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Wealth Formation and its Financing in the Year 1958 *)

With this study the Deutsdie Bundesbank coutinues for the year 1958 its reporting, begun in
1954, on wealth formation and its financing. According to the calculation of the national
product made by the Federal Statistical Office some of the 1958 figures are still to be regarded
as provisional. The method of calculation previously used has been retained in principle, although
in some tables the form of presentation has been somewhat changed by comparison with the
earlier publications. At the same time there have beew made for earlier years some minor
adjustments of figures which have become necessary on the basis of new statistical data, In an
appendix some notes on method are given with reference to the changes in the presentation.
Also printed there for 1957 and 1958 are overall surveys vhids should make it easier to grasp the
connection between the individual tables that accompany'the text of the study.

From capital-market-policy points of view some of this material, so far as it could be compiled
ou the basis of the data then available, has already been evaluated in our Report for the Year
1958. We refer here in particular to what was there stated about the surplus of claims on
foreign countries as a component in the economy’s total wealth formation, about the rising
proportion of private saving and the falling proportion of saving by enterprises and public
authorities to total saving, about the nevertheless relatively high proportion for the two sectors
last mentioned, and about the still ot very important function of the security markets in overall
investment financing and the like. These more fundamental aspects are discussed afresh only
here and there in the present Study, the main purpose of whidh is to present the detailed statis-

tical material.

Wealth Formation, Saving and
Financial Surplus or Deficit

The Extent of Wealth Formation -

Wealth formation in the Federal Republic further
increased in 1958 although, in accordance with the
general slowing of economic growth, the increase by
comparison with the previous year was smaller than in
any of the preceding ten years. On a provisional cal-
culdtion, the results of which are however unlikely to
require any further material revision as regards the
total figures, total wealth formation at DM 37.2 bil-
lionr in 1958 was greater by 4 per cent than in the
previous year. The growth-ratio had been 6.5 per cent
in 1957, and in 1956 something less than 5 per cent.
Thus the 1958 percentage rise in wealth formation fell
short of that in the national product. The proportion
of wealth formation to the net national product, that
is the “whole economy’s saving ratio, which must not
be confused with the much-cited “saving ratio of
private households”, declined accordingly; it was 18.6
per cent in 1958, against 18.9 per cent in the previous
year and its peak of 20.0 per cent in 1955.

The slowing of wealth formation in 1958 was ex-

clusively confined to investments in stocks of goods,
which at DM 4.2 billion in 1958 according to the

#*) All dats given in this study, unless otherwise indicated, relate to the sren
of the Federal Republic except the Saar and Berlin (West).

~ and in stocks of goods added together

Federal Statistical Office’s provisional estimate were
about as great as in the previous year — although it
remains to be seen whether these figures may need to
be revised downwards on the final calculation, because
during 1958 many enterprises were trying to reduce
their inventories. Apart from this the investment
activity within the country showed greater expansion
in 1958 than in the year before. At DM 49.2 billion
the total gross investments in fixed assets were greater
by 6.7 per cent than in 1957, investments in equip-
ment being up by 7.1 per cent and those in building
by 6.4 per cent; as against this in 1957 the correspond-

ing growth-ratios had been between 3 and 5 per cent.

The relatively large increase of gross investment in
fixed assets, closely connected with the growth of
capital-market activity which will be discussed below,
was somewhat greater in absolute amount during 1958
than the simultaneous increase of replacement invest-
ments, so that the net investments in fixed assets were
above their 1957 level by 4 per cent, whereas in that
year they had been slightly smaller than in 1956. At
DM 31.2 billion in 1958 the total domestic material-
asset formation — i. e., net investment in fixed assets
— was greater
than in the previous year by about DM 1 billion or
over 3 per cent. At the same time wealth formation in
the form of claims on the rest of the world increased,
amounting in 1958 to about DM 6.0 billion as against



Table 1: The Formation of Wealth in the Federal Republic of Germany 1950 to 195 81).

Change
Categories of wealth formation 1950 w51 | 1952 | 1es3 | 1ese | 19ss | se | 1957 | 1gsem) @ 1O | 19587)
: . Co as againgt
1956 | 1957
billions of DM per cent
(1) Gross investment in fixed assets 18.5 22.3 25.% 28.7 322 | 39.8 44.3 46.1 ° 49.2 + 4.1 + 6.7
of which: .
(a) Equipment investments { 9.4) (11.9) (13.8) (14.7) (17.0) (21.1) | (234 (24.1) | (25.8) | (+ 3.0 (+ 7.1)
(b) Building investments ( 9.0 | (o4 | @un | @39 | (52| @&n | (209 | (@20 (23.49) | (+ 5.3) | (+ 6.9
(2) Replacement investments b} 10.1 12.0 13.3 13.5 14.0 15.4 17.6 20.1 22.2 +14.1 +10.5
(3) Net investment in fixed assets (1 less 2) 8.4 10.2 12:2 15.2 18.2 24.3 26.7 26.0 27.0 — 25| + 3.8
(4) Investments in stocks of goods 3.5 49 5.1 2.1 1.7 5.3 2.6 42 4.2 +622 | £ 00
(5) Formation of tangible assets, total 3 + 4) 11.8 15.1 "17.3 17.3 19.9 29.6 29.3 30.2 31.2 + 32 + 33
of which, by: :
(a) Enterprises ) ( 9.8) (12.4) (14.2) (13.7) (16.0) (4.7) | ( 23.8) (24.4) | (25.1) | (+ 2.5) | (+ 2.6)
(b) Public authorities ¥) ( 2.0 (2.7) ( 3.0) (3.7) (3.9 (4.9) | ( 5.5 (5.8 [ ( 6.2) [(+ 62} | (+ 59)
(6) Net increase in claims on the rest of |
the world 0.2 | 3.0 2.7 4.0 3.8 2.4 4.3 5.5 6.0 +29.2 { + 8.6
of which:
(a) on foreign countries (—0.3) (2.4) (2.2) (3.7) ( 3.5) (23) | ( 43) (5.5 | ( 6.3){(+25.6) | (+14.9)
(b) on West Berlin and the )
currency area of the East DM ( 0.5) ( 0.6) (0.5) {0.3) (0.3) (01) | (—~0.1) (0.1) | (—o0.3)
(7) Net formation of wealth (5 + 6) 13.0 18.1 20.0 21.3 23.8 32.0 33.6 35.7 37.2 + 6.5 + 4.1
id., in per cent of the net national product
at market prices ( 13.8) (16.8) (16.5) (16.4) (17.0} (20.0) (-( 19.1) (18.9) | ( 18.6)
1) Details may not add to totals b of ding. — ) Cor ds to depreciation due to wear and tear. — %) Including net purchase or sale of real estate
and other fixed assets, — P) Provisional. i

DM 5.5 billion in the year before. The addition to
claims on foreign countries in fact increased by about
DM 800 million, whereas the Federal Republic’s trans-
actioris with West Berlin and the DM East currency
area in 1958 — unlike the previous year — produced
no addition to claims but a net rise of about DM 300
million in liabilities.

Savings Formation by Sectors

Regarded from the angle of saving the 1958 increase
in total wealth formation was due solely to the grow-
ing savings activity of private households, while current
saving by the other sectors was slightly smaller than
in the previous year. This means that in much the same
way as in 1956 and 1957 the part taken by private
households in total saving rose further, while that of
enterprises and the public authorities again declined a
little. These changes are clearly apparent at least in
the composition of current saving without allowance
for wealth transfers, This delimitation of current sav-
ing shows the extent to which each individual sector
contributed to total wealth formation by refraining
from fully spending its disposable income on con-
sumption. That contribution is however not necessarily
identical with the ultimately remaining proportion

. of newly formed wealth, because part of a sector’s
current saving can be transferred without quid pro quo
to other sectors, as it is for instance by the Govern-
ment to enterprises. If one includes in the survey these

one-way capital payments — called in the National
Accounts “wealth transfers® — one finds for 1958, as
will be shown later, a somewhat different picture of
the breakdown of total saving; the proportion of
private households and enterprises is then greater, but
that of the public authorities is correspondingly
smaller. '

_Current saving by private households amounted in
1958 to DM 12.6 billion, against DM 10.9 billion in
the previous year and DM 7.0 billion in 1956. Its
proportion to the economy’s total current saving there-
by rose to nearly 34 per cent, against 30 per cent in
1957 and an average of 25 per cent from 1950 to 1958.
As already fully stated on pages 13/14 and the table
there printed in the Report of the Deutsche Bundes-
bank for the Year 1958, the main reason for this in-
crease in private savings activity was that private
households were again prepared to divert for savings
purposes a relatively large part of their income in-
crement, which had become somewhat smaller than in
the previous year. According to our. calculations
private households in 1958 saved not quite a fifth of
the increase in their income. At one-third in the pre-
vious year, it is true, this “marginal saving ratio” had
been a good deal higher; but then special factors, such
in particular as the additional income payments due to

" the social insurance pension reform, had been a
material factor. The result was that in 1958 private
households’ saving ratio, in the sense of the proportion



borne by their total saving to their disposable income,
thus rose in 1958 to 8.8 per cent as.against 8.1 per
cent in the previous year and 5.8 per cent in 1956.
According to our calculation the current saving by
enterprises, in the sense of total “umdrawn profits”,
dropped from DM 10.4 billion in 1957 to DM 10.1
billion in 1958. Although in view of the possibilities
of error attaching to just these figures one should not
~ attribute special importance to so small a change, yet in
the light of the overall economic trend — attention
may be drawn in particular to the relative steadiness
of prices with wages continuing to rise, and with less
full employment of production capacities — this change
does conform to the tendency to be expected. It is true
that, as already explained somewhat fully in an earlier
study?), the original income of enterprises did grow
slightly in 1958; but on the other hand tax payments
and owners’ profit withdrawals increased more, so that
the total profits remaining to enterprises were if any-
thing smaller than in the previous year. The proportion
of undrawn profits to total saving thus dropped to 27.2
per cent, against 29.2 per cent in the previous year
and an average of 31.7 per cent from 1950 to 1958.

ANNUAL SAVING OF THE INDIVIDUAL SECTORS
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At the same time the proportion of the public
authorities’ current saving to total saving declined
further, from 41.2 per cent in the previous year to
39.5 per cent. At DM 14.7 billion in 1958 however
the absolute amount of public authorities’ current
saving remained virtually the same as in 1957. If one
takes into account not only the current saving but also
wealth tramnsfers, the 1958 fall in the public authori-

1) See pages 6/7 in “The National Product and Incomes in 1958%, Monthly
Report of the Deutsche Bundesbank for February 1959.

ties’ share of total saving becomes much greater. In the
first place some kinds of wealth transfers, in particular
the Equalisation of Burdens “basic compensation”,
assumed a much larger size in that year than in 1957.
In addition DM 2 billion of Federal Railways’ liabili-
ties to the Federal Government were cancelled. Since
in our calculation the credits granted in recent years
to the Federal Railways out of the Federal budget in
the form of cash advances, remission of Transport
Taxes and the like had been shown as credits granted
by public authorities to enterprises, a corresponding
contra-entry now has to be made. If this amount
together with the other wealth transfers from public
authorities is deducted from their current saving; the
public authorities’ residual saving for 1958 becomes
only DM 11.5 billion; thus their proportion of total
wealth formation in 1958 amounts to 31 per cent
against, as already stated, 39.5 per cent in the gross
accounting. Accordingly the two other domestic
sectors’ shares are much greater with wealth transfers
included than without them; on that basis the share of
private households rises to 36 per cent, and that of
enterprises to 33 per cent. In past years wealth trans-
fers gave rise to no shifts so great as these, because
they had never been so large as in 1958. As already
mentioned, the chief reason for their size in that year
lay in the cancelling of Federal claims on the Federal
Railways, to an extent which is of course exceptional.
It must however be expected, in view of the steady
increase in prominence of Equalisation of Burdens
“basic compensation“ and of other wealth transfers
such ‘as capital compensation payments to victims of
national-socialist persecution and the recognition of
so-called commutation debts to replace former Reich
debts in security form, that the importance of wealth
transfers will in future remain considerable and will
probably even tend to grow. As the result of this alone
the Government’s share of wealth formation will be
further reduced, quite apart from the fact that there
is also a clear tendency towards reduction of . the
Government’s wealth-forming expenditure in the
sphere of current transactions, especially in the grant-
ing of credit.

Financial Surpluses or Deficits of the Sectors

A sector’s capital expenditure does not as a rule
correspond with its resources available for that pur-~
pose. In the enterprises’ sector, on the contrary, such
expenditure is much greater than undrawn profits, so
that a financial deficit remains; and in the public
authorities” sector current saving as a rule exceeds
capital expenditure and thus — just as in the case of



Table 2: The Fo;matlon of Savings in the Federal Republié of Germany 1950 to 1958%)

Total :1"‘ nge
1950 1957 1958P)
13
Sectors 1950 1951 1952 1953 1954 195§ 1956 1957 1958P) 1;:3 as against
1956 | 1957
1. Current saving
billions of DM per cent

Private households 2.0 2.3 4.4 5.4 6.7 6.9 7.0 109 12.6 58.1 | +55.3 | +16.0

Enterprises (undistributed profits) %) 5.0 8.7 7.7 5.3 5.3 10.9 10.5 10.4 10.1 740 | =09 [ ~ 2.9

Public authorities (surplus on .

current account) ¥) 3.4 6.1 7.8 10.6 11.6 14.3 16.2 14.7 14.7 9.4 | — 8.9 | —~ 03
of which:
Territorial authorities ¢) (2.3) | (43) | (62| (83) ] (88) | (1.2) | (12.6) | (12.3) | (12.6) | (78.5) |(— 2.9) {(+ 2.3)
Social insurance funds (L) | (1.7) ] (1.6) | (249} (28) | (32)| (35 | (2.5 | (2.1 (20.9) |(—30.4) |(—13.3)
Net wealth transfers of foreign countries ’
and West Berlin ) 1.6 1.0 0.1 —0.0 0.2 —0.1 —0.1 —0.3 —0.2 2.2 . .

Total 12.0 18.1 20.0 21.3 23.8 32.0 33.6 35.7 372 233.7 + 6.5 + 4.1

per cent

Private households 16.8 12.8 21.9 25.4 28.1 21.4 20.8 30.4 33.8 . 24.8

Enterprises (undistributed profits) %) 41.7 47.9 38.6 24.9 22.3 34.1 31.4 29.2 27.2 317

Public authorities (surplus on

current account) 3) 28.4 33.6 38.8 49.8 43.8 44.6 48.2 41.2 39.5 42.5
of which: R .
Territorial authorities 4) (19.0) | (23.9) | (31.0) | (38.7) (37.2) | (34.8) | (37.6) | (34.3) | (33.7) | (33.6)
Social insurance funds ) (94) | (97) | (7.8) | (11.1) | (11.6) | ( 9.8) | (106) | (69) | ( 58) | { 8.9)
Net wealth transfers of foreign countries
and West Berlin ¥) 13.1 5.7 0.7 —0.1 0.8 -—0.2 —0.4 —0.8 —0.6 0.9 . .
Total 1000 | 100.0 = 100.0 | 100.0 ‘ 100.0 l 100.0 l 100.0 | 100.0 | 100.0 | 100.0 l .
2, Saving including wealth transfers
billions of DM ’

Private households 2.0 23 | 44 6.1 8.0 { 7.4 7.4 11.2 13.4 | 621 | +522 | +19.4

Enterprises %) 4.9 85 | 7.5 5.1 5.1 10.5 9.9 10.4 123 | 741 | 4 4.4 ‘ +18.6

Public authorities %) 5.1 7.3 | 8.0 10.2 10.7 14.2 16.3 14.2 11.5 97.5 | —12.8 | —18.6

of whidh: ‘
Territorial authorities ¢) (39 | (55 { (6.5 | (7.8) | (7.9 | (1.1 | q2.7) | (1L7) | (9.4 | (76.6) [(— 7.9} | (—19.7)
Social insurance funds (e | (17| (1.6) | (2.4) | (28 | (3.2)] (3.5) | (25 | (21) | (209) |(—30.4) }(—133)-

Total 12.0 l 18,1 ! 20.0 ! 21.3 23.8 32,0 33.6 35.7 37.2 233.7 + 6.5 1 + 4.1

per cent

Private households 16.8 12.8 22.1 28.6 33.7 23.0 21.9 31.3 35.9 26.6

Enterprises %) 40.9 46.8 37.7 23.7 21.3 32.7 29.6 29.0 33.0 31.7 .

Public authorities %) 42.3 0.4 40.2 47.7 45.0 44.3 48.5 39.7 31.1 417 . .

of which: .
Territorial authorities %) (32.9) (30.7) (32.4) (36.6) (33.4) (34.5) (37.9) (32.8) (25.3) (32.8)
Social insurance funds (94) | (97)| (7.8) | (11.1) | (11.6) | ( 9.8) | (10.6) | ( 6:9) | ( 5.8) | (89)

Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 . .
1) Details may not add to totals becanse of rounding. — ® Including public enterprises and public utilities as well as Federal Railways and Federal Postal
Administration; ascertained as residue on the enterprises’ income mccount, — %) The surplus is computed from current receipts less current expenditure
Q. ;.. expend{ture not affecting assets). — ) Including Equalisation of Burdens Fund and E.R.P. Special Fund. — %) Especially foreign aid and restitutions. —
P) Provisional. - .

private households, to which on grounds of definition
no capital investments are assigned!) — there is a
financial surplus. In 1958 the financial deficits and
surpluses moved broadly as follows. If the exceptional-
ly great wealth transfers confined largely to one enter-
prise (the Federal Railways) are left out of account, the
enterprises’ financial deficit rose, as the result of an
increase in material-asset formation with a slight de-
crease in undrawn profits, from DM 14.0 billion in

1y Capital investments by private households, for instance the building of ‘an
owned home, are in fact assigned to the enterprises’ sector for statistical
reasons. The househclds’ funds used for such capital expenditure, especially so
far as they have been saved at building and loan associations, are treated in
that connection as credit granted by private households to enterprises.

1957 to DM 14.8 billion in 1958. In consequence of
_the vigorous growth of saving the financial surplus of .
private households rose by much more, amounting to
DM 13.4 billion against DM 11.2 billion in the pre-
vious year. On the other hand the public authorities’
financial surplus, reckoned without wealth transfers,
fell from DM 8.9 billion in 1957 to DM 8.5 billion in
the year under report. (With wealth transfers included
the corresponding figures are DM 8.4 and 5.4 billion;
but these movements, induced by the exceptional
circumstances already mentioned, are of only second-
ary interest for the present analysis.) If one takes the
financial surpluses. of the private households and



public authorities together, and sets them against the
financial deficit of enterprises, one finds for 1958 a
domestic financial surplus of DM 6.0 billion as against
DM 5.5 billion in the previous year and DM 4.3 bil-
lion in 1956. This means that the domestic sectors’
total saving, whidh amounted in 1958 to DM 37.2 bil-
lion, exceeded material-asset formation in the year
under report by the said DM 6.0 billion. This surplus
of domestic saving approximately corresponds to
foreign countries’ financial deficit on transactions with
the area of the Federal Republic: that is to say, to that
extent domestic “savings” were placed at the disposal
of foreign countries, although this “capital export”
took only in part — but a part which was muds in-
creased by comparison with the previous year — the
form of lendings at relatively long term, while the
greater part of the additionally acquired claims on
foreign countries was represented by gold and foreign
exchange accruals together with short-term lendings.

BALANCE OF TANGIBLE ASSETS FORMATION AND
SAVINGY IN THE INDIVIDUAL SECTORS

Financial Deficit | Financial Surplus
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Table 3: Investment, Saving and Financial Surplus or Deﬁci't

1956 to 1958 1)
in billions of DM

Domestic Sectors

Pub- . siogrx; West
o : A
Ttems l]’][oll.‘::: Enter- ::; Tota] | €U Be.rhn Total
holds prises thori- tries
ties
(1) Formation of tangible
assets?) 1958P) —_ 25.10 6.2 | 31.2 —_ —_ 31.2
1957 —_ 244 5.8 302, — | — 30.2
1956 —_ 23.8) 55| 293 | ~— @ - 29.3

(2) Current saving ‘
1958P) | 12.6 10.1] 14.7 | 37.4 |—6.5 0.3 31.2
1957 10.9 10.4 14.7 | 36.0 |—5.7 |—0.1 30.2
1956 7.0 10.5| 16.2 | 33.7 | —4.5 0.1 29.3

(3) Wealth transfers

1958") | 0.8| 22.—32|—02| 02' 00| —
1957 03 |~ 01 —0.6 [—03| 03| 00| -
1956 04 |— 0.6 0101 02|—00| —

Financial surplus
or deficit (—) .
(2 + 3less 1) 19589) | 13.4 |—12.8 5.4 6.0|—63 03] —
1957 | 11,2 |—14.0, 8.4 | 5.5 |—5.5 —01| o~

1956 7.4 |—13.9| 10.8 4.3 |—4.31 0.1 —_

1) Details may not add to totals because of rounding. — 2} Including
currency areas of the DM East, — 3) According to definition private bouse-
holds do not record any formation of tangible assets; where nevertheless
one might speak of such formation (e. g., building of owner-occupied
house), it would be shown as tangible asset formation of enterprises. —
P) Provisional.

Monetary Wealth Formation and Borrowing

In accordance with the movements in financial bal-
ances there were also some quite appreciable changes in
thesectors’ netmonetary wealth formation ornetborrow-
ing, which greatly affected the amount and composi-
tion of overall monetary wealth formation and borrow-
ing. The basic tendency in this respect can be clearly
seen from the total figures for the non-financial
sectors'). These show that total monetary wealth
formation rose from DM 31.4 billion in 1957 to DM
32.2 billion in 1958, although here the cancelling of
the Federal Railways’ DM 2 billion debt is disregarded;
if that cancellation were included, the monetary wealth
formation would be somewhat smaller than in the
previous year. The increase in monetary wealth forma-
tion means that a larger amount of total savings was
used not directly to finance the savers’ own invest-
ments but to form monetary reserves, and that capital
expenditure was accordingly effected to a greater ex-
tent with the help of borrowing. As can be seen from
Table 4, the growing monetary wealth formation was
above all reflected in the placing of money at banks;
some 50 per cent of the total monetary wealth forma-
tion in 1958 took place at credit institutions, against

1) Private households, enterprises, public authorities, and change in the rest
of the world's creditor or debtor position in relation to the Federal Republic.



45 per cent in 1957. Here it was mostly the monies
placed at longer term, especially savings deposits,
which increased; no doubt this was primarily due to
the particularly large growth of savings formation in
the case of private households, since such savings
continue to go in great part on to savings accounts.
At the other institutional investors also, that is at the

building and loan associations and insurance com-

panies, the accrual of resources in 1958 was some-
what greater than in the previous year. The acquisition
of securities by the non-financial sectors was on the
other hand only slightly greater than in 1957. This
statement may at first seem to be at variance with the
fact that total security placings showed vigorous ex-
pansion; but these additional placings were absorbed
almost exclusively by financial institutions (credit
institutions and insurance companies), which thereby
- transformed into investment in securities the savings
placed with them?).

On the side of credit granting the above-described
tendencies in monetary wealth formation had a
counterpart inasmuch as, on the one hand, bank credit
was granted on a larger scale only at relatively long
term, while the amount of credit taken from banks at
short term decreased; and on the other hand enter-
prises and the public authorities were able, to a much
~ greater extent than before, to procure funds for financ-
ing at medium and long term through the issue of
securities. Foreigners too were able for the first time
to raise money on the West German capital market.
The total amount of funds obtained for financing at
medium and long term by enterprises, public authori-
ties and foreign countries from credit institutions,
_ building and loan associations and insurance com-
panies as well as through the issue of securities
amounted in 1958 to DM 19.5 billion, against DM
13.8 billion in the previous year. Accordingly these
funds, which can nearly all be described as “capital
market resources“ (as to this a certain qualification
has to be made only in the case of public authorities’
transmitted loans), accounted in 1958 for about 65 per
cent of the total borrowing as compared with 44 per
cent in the year before. The rest of the borrowing took
the form of “direct credits” (that is credits granted
without financial institutions or the security market
intervening) and short-term credit obtained from
banks, together with that “borrowing” by foreigners
which led to a corresponding increase in the Bundes-

1) The problems raised by the circumstance mentioned were discussed in some
detail on pages 40 and 41 of our Report for the Year 1958, The precise
amounts of the securities acquired by individual sectors, including fnancial
institutions, can be seen at item B/I 7 of the overall surveys printed as tables
in the appendix.

Table 4: Monetary Wealth Formation and Borrowing
by Nou-Financial Sectors*)1)

Items 1956 | 1957 !19539) 1956 ‘ 1957 llossl')
billions of DM per cent
1. Formation of
Monetary Wealth
(1) Notes and coin and
sight deposits 3.2 1.1 4.4 | 11.8 3.4 | 14.6
(2) Time deposits 1.6 3.2 0.6 5.9 | 103 2.0
(3) Savings deposits 2.7 4.8 6.5 | 100 | 153 | 21.5
- (4) Other funds placed
with banks?) 68 | 50| 35 | 250 | 158 | 116

Funds placed with banks

(total 1 to 4)

(5) Monetary wealth
formation at building
and loan associations?) 2.1 2.7 3.1 7.6 8.5 | 104

(6) Monetary wealth
formation at insurance
companies®)¥) 1.6 2.0 | 2.2 6.0 6.4 7.2

(7) Acquisition of securities | 3.2 3.4 3.5 | 11.9 | 107 | 11.5

(14.2) | (14.1) | (15.0) | (52.7) | (44.8) | (49.7)

Monies employed at medium
and long term with
institutional investors

and in securities

(total 2 to 7) /tl\s.o) (21.1) |(19.4) | (66.4) |(67.0} |(64.2}
(8) Other claims®) 5.9 9.3 6.4a)| 21.8 | 29.6 | 21.2
Total (1 to 8) 27.0 | 31.4 | 30.2a){200.0 |100.0 |100.0
II. Borrowing

(1) Gold and exchange

holdings of the

Bundesbank?) 5.1 5.1 3.2 | 18.8 | 16.3 | 10.6
(2) Short-term bank

credit 1.8 3.2 1.1 6.7 | 10.3 3.5
(3) Medium and long-term

bank credit®) 2.0 7.5 | 10.7 33.3 23.7 35.5

(4) Out-payments of
building and loan

associations®) 1.9 2.3 2.5 7.1 7.2 8.4
(5) Loans of insurance

companies)®) 1.2 1.3 1.3 4.4 4.1 4.2
(6) Sale of fixed-interest

securities 0.4 1.2 4.0 1.6 3.8 13.1
(7). Sale of shares 1.7 1.6 | 1.1 6.3 4.9 35

Capital market funds

(total 3 to 7) (14.2) | (13.8) | (19.5) |(52.7) |(43.8} |(64.8)

(8) Other liabilities$) 5.9 9.3 6.4a) 21.8 | 29.6 | 21.2
Total (1 to 8) 27.0 | 31.4 | 30.2a)|100.0 |100.0 [100.0
*) Details may not add to totals because of rounding. — 1) Private house-

holds, enterprises, public authorities and change in the creditor or debtor
position of the rest of the world in relation, to the Federal Republic. —

%) Including banks’- own r ) luding building and loan
associations’ own resources. ~ 4) Including pension funds. — ¥) Includin;
insurance companies’ own — %) Including errors in statistical
ascertai t. — 7) Considered as borrowing by foreign countries, — %) In-

cluding resoutces used to finance banks’, or insurance companies’, formation
of tangible assets. — %) Including out-payment of members’ accumulated
savings. — a) This allows for the Federal Government's waiver of DM
2 billion of claims on the Federal Railways, .— P) Provisional.

bank’s holding of gold and foreign exchange. With the
growth in the importance of capital market resources
for financing wealth formation a normalising of the
overall financing structure has been achieved, inasmuch
as financing out of borrowed funds by way of loans
available at long term is now again the decisive ele-
ment in that structure. In the following paragraphs the
significance of these tendencies for the individual
domestic sectors will be more fully described.



Enterprises

According to a provisional calculation the material-
asset formation by enterprises amounted in 1958 to

DM 25.1 billion against DM 24.4 billion in the pre- .

vious year. This relatively slight growth took place
exclusively in net investments in fixed assets, while in-
vestments in stocks of goods remained practically un-
changed. In this connection the increase of invest-
ments in fixed assets would seem to have been largely
confined to house-building, which is included in these
figures; the other additions to fixed assets, that is in
particular the additional fixed investments of trade
and industry, would on the other hand seem to have
been little greater than in 1957. The material-asset
formation by enterprises had against it in 1958

current saving in the form of undrawn profits amount-.

ing to DM 10.1 billion. Significantly, in the same way

as ever since 1956, this amount was smaller than in-

the previous year. Enterprises also received wealth
transfers of DM 2.2 billion, out of which the above-
mentioned cancelling of Federal claims on the Federal
Railways accounted for DM 2 billion, while most of
the rest represented Equalisation of Burdens basic
compensation and the allotment of commutationbonds.
Thus the enterprises’ material-asset formation of DM
25.1 billion was covered to the extent of only just on
one-half by current savings and wealth transfers. Ac-

cordingly there was for the sector a financial deficit -

of DM 12.8 billion, which had to be covered by borrow-
ing from other sectors. This deficit was smaller than in
the previous year, although that was so only if the can-
celling of Federal Railways’ liabilities to the Federal
Government — a transaction which basically belongs
to the capital account — is taken into consider-
ation; if that cancellation is disregarded, on the other
hand, there was a financial deficit greater by about
‘DM 0.8 billion than in the year 1957, when it had
amounted to DM 14 billion. ‘

These figures however give little indication as to the
size of enterprises’ total borrowing; the increase in this
was much greater than the financial deficit, since a
larger part of enterprises’ “undrawn profits“ was in the
first place not-invested in their business but used to
increase monetary reserves. Some light is thrown on
this point by a comparison between enterprises’ un-
drawn profits and their monetary wealth formation,
figures for which can be found in Table 5.

These show that enterprises’ total monetary wealth
formation increased from DM 7.3 billion in 1957 to
DM 7.7 billion in 1958; their undrawn profits on the
other hand decreased from DM 10.4 to 10.1 billion.

There had already been a quite similar trend in 1952
and 1953 (which, like 1958, were years of relatively
slight expansion and of declining profits), whereas in
the boom years 1951 and 1955 the movement had
been opposite in the sense that profits greatly increased
while monetary wealth formation decreased, or in-
creased only at a slower rate. From this one may con-
clude that in boom years enterprises apply their profits
and their earned depreciation only in relatively small
degree to forming reserves, and as a rule promptly re-
invest them. In years of slower cyclical upswing on
the other hand both the earnings and the investments
of enterprises show great differences, the result being
that in many cases the undrawn profits and the pro-
ceeds of depreciation in individual enterprises are used
either not at all or only in part to finance capital ex-

penditure; at such times on the contrary many entet-

prises put the whole or part of their operating sur-
pluses into their reserves or into liquid resources. This
means that those enterprises which continue to engage
in capital expenditure must in general incur all the
more debt, because the reluctance of other enterprises
to invest of course impairs their profits also, and there-
fore forces them to procure more borrowed funds, which
in such circumstances are of course easier to obtain.

In 1958 the growing monetary wealth formation by
enterprises was above all reflected in the movement of
sight deposits. In that year enterprises’ sight deposits
together with their cash holdings probably rose by
about DM 2.6 billion, having done so in the previous
year by only DM 1.7 billion. On the other hand at a
total of DM 0.4 billion in the year under report the
addition ‘to time and savings deposits was of only
relatively small importance by comparison with that
of DM 2.0 billion in the previous year. As already
mentioned in last year’s analysis, the considerable
1957 addition to enterprises’ time deposits had been
due in some measure to the largely speculative afflux
of foreign money in the form of advance payments for
subsequent deliveries, whereas in 1958 foreign custom-
ers were largely able to use their previous advance
payments to meet liabilities arising from current de-
liveries. In 1958 enterprises also applied somewhat less
money to investment in securities; according to our
calculation the addition to their securities in the year
under report was DM 0.5 billion, against DM 0.6 bil-
lion in the previous year and DM 0.9 billion in 1956.
No doubt the chief reason for this decline is that the
amount of share issues was again reduced in 1958,
since enterprises’ acquisition of securities is largely
confined to shares, these being mainly bought to
preserve existing positions as to participations. At the



Table 5: The Formation of Wealth by

Enterprises and its Financing 1950 to 19587)

Ttems 1950 1951 1952 1953 1954 1955 1956 1957 1958P) 1957 1958P)
billions of DM per cent
A. Investment and Saving |
I. Formation of tangible assets ®) 9.8 12.4 ‘ 14.2 13.7 16.0 24.7 23.8 24.4 25.1
1I. Saving including wealth ‘transfers 4.9 8.5 7.5 5.1 5.1 10.5 9.9 10.4 12.3 .
of which:
(1) Current saving 5.0 8.7 7.7 5.3 5.3 10.9 10.5 10.4 10.1
(undistributed profits)
(2) Net wealth transfers 3) —01|—02|—02]|—03| =03} —05]—06]|—01 2.2
III. Financial deficit (—) (Il less I) —49 | — 40| —67 | — 8.6 | —11.0 | —14.3 | —13.9 | —14.0 | —12.8
B. Financial Account
1. Change in claims
(Monetary wealth formation) .
(1) Notes and coin and sight deposits 1.6 1.4 0.6 0.8 2.1 1.3 ; 1.2 1.7 2.6 22.9 33.4
(2) Time deposits 1.3 0.8 1.1 09 | — 0.7 0.3 1.3 2.0 0.1 27.2 1.6
(3) Savings deposits 0.0 0.0 0.1 0.1 0.3 0.2 | — 0.2 0.1 0.3 0.7 4.2
(4) Other funds placed with banks ¢) 1.6 1.0 1.7 1.6 0.0 1.3 1.0 1.4 2.0 19.7 25.8
(5) Monetary wealth formation at building ; :
and loan associations 5) 00| 00 0.0 0.0 0.1 0.1 0.0 o1 0.1 1.3 0.8
(6) Monetary wealth formation at ‘
insurance companies %) 7) 0.1 0.2 0.3 0.3 a.s 0.4 0.4 0.6 0.8 8.7 10.2
(7) Acquisition of securities 0.0 0.0 0.1 0.5 0.9 1.2 0.9 0.6 0.5 8.2 6.0
(8) Other claims ®) 0.9 0.9 0.6 0.3 0.7 0.4 0.5 0.8 1.4 11.3 18.0
including: §
Capital exports (=) (=) (=) ( 0.0)| (0! (03! (03] (07| (06| (100} (7.4
Other claims on foreign
countries and Berlin (West) { 0.7) ! (0.8) ( 0.5) (0.1) {0.3) { 0.0) (—) (=) { 0.8) (—) (10.5)
Total 5.5 ‘| 4.4 4.5 4.5 3.8 | 5.2 5.3 7.3 7.7 100.0 100.0
1. Change in liabilities
(Borrowing)
(1) Short-term bank credit 4.2 2.5 3.1 2.8 3.4 2.7 1.4 22 0.2 10.5 1.1
(2) Medium and long-term bank credit ) 4.4 3.9 3.9 5.8 6.6 8.7 7.6 6.2 8.3 28.8 40.6
(3) Out-payments of building [
and loan associations 1) 0.4 0.3 0.4 0.6 ' 1.0 1.4 1.9 2.3 2.6 10.6 12.5
(4) Loans of insurance companies ¥)*) 0.3 0.4 0.5 0.6 0.8 - 0.9 1.1 1.1 1.2 53 5.6
(5) Sale of fixed-interest securities 0.3 0.1 0.1 0.4 1 0.8 0.6 0.5 1.0 2.9 4.9 14.0
(6) Sale of shares 0.0 0.1 0.2 0.2 | 03 | 1.2 1.6 1.4 0.8 6.6 3.7
(7) Other liabilities ) 0.8 1.1 2.9 2.7 2.0 4.1 5.1 7.1 4.6 33.3 22.5
of which:
Direct Governmental credit (08)f (11)] (23)] (28| (21! (3.8)| (40 ( 5.3)| (41)] (249)| (19.9)
Capital imports (=) (=) (=) |[(=oni(—od|(—02| (01| (00 (—on)]| (0.2 (—05)
Other credit of foreign - '
countries and Berlin (West) (—) (=) (0.8 ( 0.0) (0.1) (0.4) { 1.0) (1.8) ( 0.6) (8.2) (3.0
Total 10.4 8.4 11.1 13.2 14.8 19.5 19.2 21.3 20.5 100.0 100.0
111, Change in net indebtedness (I less II) — 49 | — 40| —67 | — 8.6 | —11.0 | —143 | —13.9 | —14.0 | —12.8
| !
1) Details may not add to totals because of rounding. — % In the shape of plant and stocks of goods, and acquisition of real estate (net). — %) Commutation
of Equalisation of Burdens levies, indemnification, etc.; 1958 including the Federal Government's waiver of DM 2 billion of claims on the Federal
Railways, — 4 Including banks’ own resources which also represent resources of enterprises and may — just as other accruals — be lent out. — %) Tncluding
building and loan associations’ own resources, — *) Including pension funds. — 7) Including insurance companies’ own resources. — #) Including errors
in statistical ascertainment, — *) Including resources used to finance banks’, or insurance ies’, for of tangible assets, — ) Including out-payment
of members’ accumulated savings, — P) Provisional.

same time enterprises’ medium and long-term direct
lendings to foreigners dropped from about DM 700
million in 1957 to around DM 600 million in 1958.
On the other hand however, due to the ending of the
currency speculation together with the increase in
competition on world markets, a material factor in
1958 again was the credits granted to foreign coun-
tries in respect of the periods set for payment for ex-
ports. While the precise amount of such credits is not
known, according to experience the residual balance-

of-payments item which is included in our calculation,
and cannot be further broken down, reflects relatively
well the change in “credits” of this kind; that item
amounted in 1958 to about DM 800 million, whereas
in the previous year such credit had on balance been
granted not by domestic but by foreign enterprises.
Enterprises’ borrowing (which in the present study
is reckoned to include only borrowing from other sectors
and financial institutions, while the increase in borrow-
ings as between enterprises is left out of account),
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amounted in 1958 to DM 22.5 billion!) as against DM
21.3 billion in 1957. At the same time short-term
bank lendings increased only slightly, in fact by only
DM o.2 billion as compared with DM 2.2 billion in
the previous year. This may be because stocks of goods,
which are in great part financed by short-term bank
credit, declined during 1958 in many trades. In ad-
dition, however, the smallness of the increase also
represents the relative displacement by lendings at
longer term — which has been in evidence for years —
of the short-term bank lendings predominating in the
first years after the currency reform. At DM 8.3 bil-
lion the increase in medium and long-term bank lend-

ings alone (including the credits granted by savings

banks and mortgage institutions) was greater by DM

2.2 billion than in 1957. Above all however the borrow-

ing by enterprises shifted further to sources other than
the banking system. The amounts paid out by building
and loan associations in respect of loans and of monies
accumulated by persons saving for building purposes
rose from DM 2.3 billion in the previous year to DM

2.6 billion in the year under report; and in the latter

year the amount of credit granted by insurance com-

*) The figure disregards the cancelling, which amounts to a wealth transfer

between the two entities, of the debt of the Federal Railways to the Federal
Government,
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Table 5a: The Financing of Wealth Formation
of Enterprises and Public Authorities in 1958,
with and without allowance for the Cancellation
of DM 2.0 billion of Federal Railways Debt*)

Public authorities
En.ter' i including:
prises Total ! Territorial
| authorities
Items | - v | —
N with- N i with- : with-
jnth l out | With ’ out , with | out
allowance for the cancellation of
DM 2.0 billion of Federal Railways debt
. billions of DM
A.lnvestment and Saving ‘
1. Formation of !
tangible assets 25.1 25.1 | 62| 621 601 6.0
I, Saving including wealth .
transfers 12,3 103 | 115 13.5 9.4 11.4
of which: 1
(1) Current saving 101} 10.1| 14.7| 147 12.6| 12.6
(2) Net wealth transfers 2.2 0.2] —3.21 —1.2 —3.2 —1.2
I, Financial surplus or i
deficit (—) (Il less I) —12.8 —14.83 54| 74| 34| 5.4
B. Financial Account
1. Change in claims i !
Total claims except ;
“Other claims* 1) 6.3 6.3 3.0 3.0 1.9 1.9
Other claims 1.4 1.4 4.9 6.9 4.1 6.0
including : )
Claims on enterprises (=) (=) (D] 6.1)] (3.3) (5.2)
Total |7 77 78l esl sel 7s
II. Change in liabilities I
Total liabilities
except “Other
liabilities” *) 159§ 159 29| 29| 29| 29
Otbher liabilities 4.6 66| —04| —0.4| —0.3]| —0.3
including:
Direct lendings by
territorial i
authorities 1) 61 ()] (=) (=) (—)
Total 20.5 22.5 2.5 2.5 2.6 2.6
I, Change in net claims
or liabilities (I less IT) —12.8 (—14.8 | 5.4| 7.4 3.4| 5.4
') Details may not add to totals because of rounding, - 1) Table 5, item
B (1) to (7) and Table 6, item BI (1) to (5). — *) Table 5, item B II (1)
to (6) and Table 6, item BII (1) to (5).

panies to enterprises was DM 1.2 billion as against
DM 1.1 billion in 1957. To a particularly great extent _
enterprises were able to increase their borrowing
by issuing securities; the net placings of fixed-interest
securities of enterprises (excluding credit institutions
and insurance companies but including the Federal
Railways and Federal Postal Administration) amount-
ed in 1958 to DM 2.9 billion, against only DM
1.0 billion in the previous year. It is true that at
the same time the issue of shares declined from DM
1.4 billion to DM 0.8 billion, so that the amount of
funds obtained in the security market did not increase
by so much; it reached a total of DM 3.7 billion against
DM 2.4 billion in the year before. Securities thus ac-
counted for 18 per cent of all the borrowing in the year
under report as against not quite 12 per cent in the



previous year, just under 10 per cent in 1955 and an
average of about 3 per cent in the years 1950 to 1952.

In some degree however the decrease in the pro-
portion of bank lendings to enterprises’ total borrow-
ing also reflects a process due to administrative causes.
Thus in 1958 a much greater part of the loans granted
by public authorities to enterprises went to them
directly, or through special institutions (which are not
recorded in the statistics as credit institutions), and
not through the traditional banking system. For this
reason the direct loans granted by public authorities
to enterprises increased from DM 5.3 billion in 1957
to over DM 6 billion in 1958. On the other hand the
direct credits granted by foreigners to enterprises
showed no further rise on balance in 1958, but slightly
decreased.

Public Authorities

The public authorities’ material-asset formation,
consisting primarily of investment in buildings, rose
to DM 6.2 billion in 1958 as against DM 5.8 billion
in the previous year and DM 5.5 billion in 1956. On
the other hand such authorities’ current saving re-
mained unaltered; with the inclusion of wealth trans-
fers it actually diminished, although it still remained
* considerably greater than their material-asset forma-
tion. Thus, it is true, the public authorities’ sector
continued to show a financial surplus — although, as
previously mentioned, this became smaller. It was not
in fact enough to cover the loans which were granted
to other sectors and the addition to the public authori-
ties’ other claims, that is to say (in the terminology
used in this study) such authorities’ “monetary wealth
formation®. Consequently public authorities had to
borrow somewhat more in the year under report than
in the previous year in order to meet their total ex-
penditure.

In 1958 just as in the previous year the total ad-
dition to the public authorities’ claims, that is their
monetary wealth formation, amounted (with the
cancellation of claims on the Federal Railways still
disregarded) to DM 9.8 billion, the increase in the
employed cash reserves of the Social Insurance In-
stitutions having been léss by about DM 300 million,
but the increase in those of the territorial authorities
according to our calculation more by an equal amount,
than in the previous year. The increase in the terri-
torial authorities’ monetary wealth formation was
closely connected with the fact that in 1958 the re-
duction — already very considerable in the previous
year — of the Federal cash reserves known as the
“Juliusturm® was interrupted. Consequently the public
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authorities’ sight deposits increased in 1958 by DM
0.1 billion, whereas in 1957 they had decreased by
DM 2.2 billion. Most of the other forms of monetary
wealth formation by the public authorities showed a
smaller increase in 1958 than in the previous year.
Thus in 1958 their time and savings deposits rose by
DM 0.7 billion only, as against DM 1.3 billion in 1957.
The most important item of monetary wealth of the
public authorities, namely their granting of loans, also
continued to contract. There was a particularly large
decline in their loans transmitted through credit in-
stitutions. An indication of this is afforded by the item
“Monies and loans taken at medium and long term”
in the credit institutions’ balance sheets, this being the
item in which such loans intended for transmission are
mainly comprised; it rose in 1958 by only DM 1.5 bil-
lion, against DM 2.8 billion in the previous year and
DM 4.5 billion in 1956. On the other hand the “direct
lendings“ to enterprises, which are passed to. the
borrowers without mediation of banks, were greater
by nearly DM 1 billion in the year under report than
in 1957. In the absence of adequate statistics however
it is impossible to say to precisely what extent, with
these differing tendencies, the total loans of public
authorities to enterprises were reduced. Only for the
Social Insurance Institutions are there more accurate
data. These show that their direct lendings rose from
DM 0.6 billion in the previous year to DM 0.8 billion
in 1958; on the other hand their loans to credit in-
stitutions showed no further growth, whereas in the
previous year they had grown by about DM 600 million.

The amount of securities acquired by public authori-
ties was also down in 1958. The Social Insurance In-
stitutions’ security holdings rose by about DM 0.3 bil-
lion, as against DM 0.5 and 0.8 billion in the two
previous years respectively. The territorial authorities
too acquired somewhat less securities in 1958 than in
the previous year, namely DM 0.3 as against 0.4 bil-
lion, this being no doubt primarily because a smaller
amount of new shares was issued in 1958 than in 1957
by enterprises whose shares had already been entirely
or partly held by public authorities, and whose newly
issued shares were in general also taken by such au-
thorities. Accordingly the total amount of securities
acquired by public authorities in 1958 was down to
DM 0.6 billion, as compared with DM 0.8 billion in
1957 and DM 1.4 billion in 1956. Finally the amount
of credit granted by public authorities to foreign coun-
tries was somewhat smaller in 1958 than in the year
before. The decrease was solely due to the fact that,
after deduction of the deliveries effected in the same
period, the advance payments made by the Federal



Table 6: The Formation of Wealth by Public Authorities and its Financing 1956 to 1958)

Territorial authorities £) Social insurance funds %) Public authorities, total
Items —_— -
1956 | 1957 | 1558 9) 1956 | 1957 | 1958°) 1956 | 1957 | 19589)
billions of DM
A. Investment and Saving ;
1. Formation of tangible assets 1) 5.4 5.7 6.0 0.1 0.1 0.1 5.5 5.8 6.2
11. Saving including wealth transfers 12.7 11.7 9.4 3.5 2.5 2.1 16.3 | 14.2 11.5
of which:
(1) Current net saving 12.6 12.3 12.6 3.5 25 - 2.1 16.2 14.7 14.7
(2) Net wealth transfers *) 0.1 — 0.6 —3.2 -— — 0.1 — 0.6 —3.2
Il Financial surplus (11 less I) 7.4 6.0 3.4 3.4 2.4 2.0 10.8 8.4 5.4
B. Financial Account
1. Increase in claims
(Monetary wealth formation) %)
(1) Notes and coin and sight deposits 0.9 —2.5 0.1 0.0 0.3 0.1 0.9 —2.2 0.1
(2) Time deposits — 0.4 1.0 — 0.2 0.6 0.2 0.7 0.3 1.2 0.5
(3) Savings deposits —0.0 0.1 0.3 — — —_ — 0.0 0.1 0.3
(4) Other funds placed with banks 7) 3.8 2.2 1.4 0.7 0.6 0.0 4.5 2.8 1.5
(5) Acquisition of securities 0.6 0.4 0.3 0.8 _ 0.5 0.3 1.4 0.8 ! 0.6
(6) Other claims 3.6 6.4 4.1 1.4 0.9 . 0.9 4.6 7.1 4.9
including claims : ’
on enterprises %) (3.0) 4.7) (3.3) (1.0) (0.6) ©.8) (4.0) (5.3) (4.1)
on foreign countries (0.3) 1.5) (0.5) (=) (—) (—) (0.3) (1.5) (0.5)
on territorial authorities (—) (—) (—) ©.4) (0.2) (0.1) (=) (=) (=)
Total 8.6 7.6 5.9 3.4 2.4 2.0 11.6 9.8 7.8
II. Increase in liabilities
(Borrowing) %)
(1) Short-term bank credit 0.1 0.4 0.2 — — —_— 0.1 0.4 0.2
(2) Medium and Jong-term bank credi¢ ?). 1.2 1.2 1.9 - — — 1.2 1.2 1.9
(3) Out-payments of building and
loan associations 0.0 — 0.0 —0.0 - —_ —_— 0.0 — 0.0 — 0.0
(4) Loans of insurance companies 1) 0.1 0.1 0.1 — — — 0.1 0.1 0.1
(5) Issue of bonds — 0.1 0.0 - 0.7 i — — —0.1 0.0 0.7
(6) Other liabilities
to foreign countries 11) —0.3 — 0.4 — 0.4 - — —_ —0.3 — 0.4 — 0.4
to social insurance funds 0.4 0.2 0.1 — — — — " — —_
Total 1.2 1.6 2.6 - —_ — 0.8 ‘ 1.4 | 2.5
NI. Change in net claims ‘
(Net formation of monetary wealth)
(I less 1) 7.4 6.0 3.4 3.4 2.4 2.0 10.8 i 8.4 5.4
1) Details may not add to totals because of rounding, — *) Including Equalisation of Burdens Fund and E.R.P. Special Fund. — %) Including supplementary
insurance, — ¢) Building investments, acquisition of movables and purchase 'of real estate (net). -— %) Foreign aid rendered to the Federal Republic, Jegacy
duty and ion of Equalisation of B levies, less indemnification, housing preminms, basic i i of claims on the Debt Register
in commutation of former Reich debts, as well as compensation to holders of “old“ savings and currency conversion compensation to expelled persons. 1958
including the Federal Government’s waiver of DM 2 billion of claims on the Federal Railways. — ) In computing the aggregate figures for all public authorities
no account was taken of the credit granted by social insurance institutions to territorial authorities, — 7) Including funds passed through the banks. —
?) The inhcrease in direct claims of territorial authorities on enterprises has been ascertained as residue. — %) Including covering claims. — 1) Including
pension funds. — 11) Less repayment of foreign debts. — P) Provisional,

Republic in respect of subsequent armament deliveries
were not up to the previous year’s level; on the other
“hand governmental exports of capital in the narrower
sense did rise to about DM 750 million, as compared
with something over DM 300 million in 1957.

The public authorities’ increased need for credit,
already mentioned in an earlier connection, was al-
most entirely met in 1958 by long-term loans. Of
these nearly DM 2 billion came from credit in-
stitutions, against DM 1.2 billion in 1957, the decisive
element being the loans granted to local authorities.
In 1958 moreover the territorial authorities, primarily

" the Lander, obtained from the capital market through

the issue of bonds about DM 0.7 billion net (that is,
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less redemptions in the same period), whereas in the
previous year the amount of such authorities’ bonds in
circulation had remained practically constant. Total
borrowing by public authorities within the country
during the year under report amounted to DM 2.9
billion as compared with DM 1.8 billion in 1957. But
as the result of external debt redemption amounting to
DM 0.4 billion, or the same as in the previous year,
their total indebtedness increased in 1958 by only DM
2.5 billion. This is no more than a fraction of the
public authorities’ total material-asset and monetary
wealth formation; for the financing of these processes,
therefore, current receipts remained the decisive
element.



Private Households

Private households’ current saving amounted in 1958
to DM 12.6 billion, that is DM 1.8 billion more than
in the preceding year. At the same time the accrual of
wealth through wealth transfers from public authori-
ties — mainly in the form of Equalisation of Burdens
basic compensation and the assigning of debt register
claims in commutation of former Reich debts — became
more important; it amounted altogether to DM 0.8
billion, so that the total accrual of wealth to private
households rose from DM 11.2 billion in 1957 to DM
13.4 billion in 1958. In this connection it may be again
pointed out that, according to the definition here used,
private households’ total saving comprises only their
net formation of monetary wealth. While this does
include the accumulation at building and loan associa-
tions of the households’ own resources for the build-
ing of owned homes, it does not include their other
resources used for financing such homes. The gross in-
crease in private households’ monetary wealth differs
from the figures just mentioned by the amount of the
simultaneous increase in their liabilities. At DM 0.3
billion in 1958 that increase was relatively small, just
as it had been in previous years; accordingly the
monetary wealth formation, reckoned gross, amounted
to DM 13.6 billion in 1958 agamst DM 11.4 billion
in the previous year.

In 1958 there were only slight changes in the struc-
ture of monetary wealth formation by private house-
holds. The empioyment of money at credit institutions
remained by far the largest component. It amounted’
in 1958 to DM 7.5 billion against DM 6.2 billion in
1957; at about 55 per cent its proportion to private
households’ total monetary wealth formation, after
steadily declining until 1957, remained practically the
same in 1958 as in the previous year. Saving at build-
ing and loan associations (in the form of payments
into savings accounts for building purposes, including
repayments) rose from DM 2.6 billion to DM 3.1 bil-
lion. Accordingly the movement in such saving was
roughly parallel to the general rise in overall savings
activity; therefore its proportion to private households’
total monetary wealth formation remained constant at '
around 23 per cent, after having fallen in 1957 below
the peak of 26 per cent attained in 1956. It was only
the ratio of their savings formation at life assurance
companies and pension funds to total monetary wealth
formation that declined appreciably in 1958; it was
something over 10 per cent in that year, as compared
with 12 per cent in the previous year and nearly 15 per
cent in 1956. This is because saving through insurance
usually grows at a much steadier rate than other forms
of private saving, even so far as conclusion of new
contracts is concemed so that the proportion of such

Table 7: Saving and Monetary Wealth Formation by Private Households 1950 to 19587)

T
Items 1950 1951 1952 1953 1954 1955 1956 ‘ 1957 1958 P)
i
A. Saving billions of DM
(1) Current saving 2.0 2.3 4.4 | 5.4 6.7 6.9 | 7.0 ‘[ 109 | 126
(2) Net wealth transfers *) | 0.0 07 1.3 0.5 | 0.4 | 0.3 i 0.8
(3) Saving including wealth transfers
(=) financial surplus) 2.0 2.3 4.4 6.1 8.0 7.4 7.4 11.2 13.4
B. Financial Account
1. Increase in claims |
(Monetary wealth formation) !
(1) Notes and coin and sight deposits %) 0.5 0.8 1.4 1.2 0.9 1.3 0.8 1.4 1.6
(2) Time deposits 0.0 0.0 0.1 0.1 — 0.0 — 0.0 0.0 0.1 0.0
(3) Savings deposits 1.0 0.9 2.2 3.5 4.6 3.5 2.9 4.7 5.9
(4) Other funds placed with banks 0.0 0.0 0.0 0.0 0.0 —ol 0.1 0.0 0.0
(5) Monetary wealth formation at building
and loan associations 0.4 0.3 0.5 0.9 1.3 1.6 2.0 2.6 3.1
(6) Monetary wealth formation at
insurance companies %) 0.4 0.5 0.6 0.7 0.9 1.0 1.2 1.4 1.4
(7) Acquisition of securities 0.0 0.0 0.2 0.3 0.7 0.7 0.7 1.2 1.9
Total 2.4 2.6 4.8 6.6 8.5 8.0 7.7 11.4 13.6
11. Increase in liabilities
(1) Bank credit ®) 02 | 0.1 0.2 0.3 0.3 0.5 0.2 0.1 0.2
{2) Consumer credit of retail trade 0.2 0.1 0.1 0.2 0.2 0.1 0.2 0.1 0.0
(3) Loans of insurance companies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total 0.4 0.3 0.4 0.5 0.5 0.6 0.3 0.2 0.3
IIL. Net formation of monetary wealth (I less I 2.0 2.3 4.4 6.1 8.0 7.4 7.4 11.2 13.4
1) Details may not add to totals b of roundi — 8 G to holders of “old” savmgs currency convemon compensanon to expell(d persons,
basic ¢ of Debt Register claims in commutation of former Reich debts, and h g pr — 3 E € Including pensi
funds, — ‘) Instalment credits for purposes of consumption. — p) Provisional.
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saving to private households’ total savings formation
normally declines when the latter is growing fast. Even
in terms of absolute amount however the saving at life
assurance companies and pension funds during the year
under report rose only slightly, namely to no more
than DM 1.39 billion as against DM 1.37 billion a year
previously. Probably this was due in the main to com-
petition with other forms of provision for old age, and
especially to the extension of social pension insurance.
Investment in securities did however show quite a large
rise, in both absolute and relative terms, among the
various forms of saving by private households. Accord-
ing to our estimate, which aims at recording not only
the initial acquisition but the entire increase in the
security holdings of private households, the amount of
securities acquired by these latter in 1958 was DM
1.7 billion as against DM 1.2 billion in 1957 and DM
0.7 billion in 1956; its proportion to the total mone-
tary wealth formation by private households accord-
ingly rose to 12.1 per cent against 10.8 per cent in the
previous year, 9 per cent in 1956 and not more than
1 to 3 per cent in the years 1950 to 1952. In the total
figures quoted on page 8 for the securities acquired
by non-financial sectors this rise has not so far been
reflected because, as the acquisition of securities by
private households increased, security purchases by
public authorities and enterprises decreased — a process
which is especially welcome from the point of view of
the policy of spreading property ownership.
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Notes on Method

In this study of wealth formation and its financing
certain tables have been somewhat altered as compared
with those previously published by us on the same sub-
jects. The most important change in the make-up of
the tables relating to sectors (Tables 5 to 7) is that now
on the one hand the individual sectors’ material-asset
formation and saving, and on the other hand the move-
ments in their claims and liabilities, have been sepa-
rately shown. The setting of a sector’s tangible-asset
formation against its saving reveals a financial surplus
(or deficit) which necessarily is identical with the bal-
ance of the financial account, that is with the surplus or
deficit shown by the increase in claims as compared °
with the increase in liabilities. As against our previous
arrangement, in which material-asset and monetary
wealth formation were set against saving and borrow-
ing, this new form of presentation has the advantage
of yielding the financial surpluses or deficits which
are of great use in analysis; and of setting these against
the monetary wealth formation and the borrowing. The
new form is in line with the proposals made some time
ago by various international organisations such as the
Conference of European Statisticians, the International
Monetary Fund and the European Economic Council;
and it appreciably assists comparison between on the
one hand our calculations of wealth formation and its
financing, and on the other hand certain other coun-
tries’ so-called flow-of-funds calculations, in which



statistical investigation of the monetary processes had
already made further progress.

A further innovation by comparison with what we
previously published is presented by the Overall Surveys
of Wealth Formation and its Financing which are
printed on the next pages for 1957 and 1958, and in
which not only the figures for the non-financial sectors
(the private households, enterprises, public authorities,
foreign countries and West Berlin including the DM
East currency area) but also those for the financial in-
stitutions, comprising credit institutions, building and
loan associations and insurance companies (including
pension funds) are shown separately. By comparison
with our previously published overall tabulations
confined to the non-financial sectors alone these sur-
veys have the advantage that now the creditor and
debtor relationships between financial institutions, as
well as the acquisition and issue of securities by such
institutions, are visibly presented. Previously on the
other hand the intervention of financial institutions in
the financing streams was only in part discernible; thus
in particular the placings of securities appeared in the
tables only in so far as they represented sale to non-
financial sectors, although it is known that credit in-
stitutions still take more than a half of all the
securities newly placed. It is true that now the over-
all survey has also become a good deal larger, because
it is now necessary to show additionally as counter-
entries to the financial movements in the non-financial
sectors the changes in assets and liabilities of credit
institutions, building and loan associations and insur-
ance companies in the appropriate sector columns. As
the result however the connection of the changes in the
non-financial sectors’ claims and liabilities with those
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in the combined statistical return for all credit in-
stitutions, as well as in the return for all building and
loan associations and insurance companies, can be seen
from a single statement.

Our presentation is nevertheless unsatisfactory in-
asmuch as it has so far been necessary to confine the
separating of credit institutions, building and loan
associations and insurance companies to the financial
account, while in the capital formation and reconcilia-
tion account no such breakdown is yet possible in the
present state of the statistics, because separate figures
for the financial institutions’ material-asset formation,
undrawn profits and wealth transfers are not yet avail-
able. For this reason it is necessary to work with a
makeshift arrangement, in which the banks and other
institutional investors are separately shown in their
functions as on the one hand enterprises (which like
other enterprises invest, make profits, and sometimes
transfer wealth or receive transfers of it) and on ‘the
other hand institutions devoted purely to the employ-
ment of money and granting of credit. Since the credit
institutions, insurance companies and building and
loan associations remain in the enterprises sector as
regards part of the conduct of their business, but other-
wise are shown separately, it is necessary to the extent
of these institutions’ capital resources or investments
in tangible assets — so far as these can be seen from
their balance sheets — to impute grants of credit by
enterprises to the financial institutions or vice versa,
since otherwise the two sides of the return will not
balance. It is however to be hoped that, once the basic
statistical data have been improved, this makeshift
solution can be abandoned.



The Formation of Wealth and its Financing in the Federal Republic of Germany in 1957")

in billions of DM

. i i Total Financial institutions
ector ; . of non- 13
Towser | Enter | S | Tl | g | fnancia e | and ™ | Total
holds PHSES | ties tries 1) (sce:lt:rsl Banks com- loan
i | to 5') panies ass.oci-
Item i 1 ations
1 ; 2 3 4 5 6 | 7 [ 8 9 10
A,Investment and Saving
‘I.v Formation of tangible assets ?) — 24.41 5.81 _ —_ 30.22 . . . 30.22
1I. Saving including wealth transfers 11.19 10,36 14.19 —5.46 —0.07 30.22 . . 30.22
of which:
(1) Current saving - 10.85 10.44 14.74 -—5.7§ —0.07 30,22 . . 30.22 -
(2) Net wealth transfers 0.34 —0.07 —0.55 0.29 0.00 — . —_—
1I1. Financial surplus or !
deficit (—) (Il less ) 1119 | —14.05 8.38 | —5.46 | —0.07 — . . ‘ . -
B. Financial Account
1. Change in claims
(1) Notes and coin and sight
deposits 1.44 1.67 —2.20 a) 0.16 1.07 —_— 0.01 0.21 1.28
(2) Time deposits 0.05 1.99 1.19 a) 3.22 — 0.02 0.20 3.44
(3) Savings deposits 4.69 0.05 0.08 a) . 4.81 —_ —_ — 4.81
(4) Other funds placed with banks 0.01 1.44b) 2.79 0.74 4.98 — "0.18 - 5.16
(5) Monetary wealth formation at )
* building and loan associations 2.58 0.09 ¢) — — . 2.68 — — — 2,68
(6) Monetary wealth formation at
insurance companies *) 1.37 0.644d) — — . 2.01 — — — 2.01
(7) Acquisition of securities 1.23 0.60 0.83 0.61 0.08 3.35 1.38 0.53 0.01 5.26
{8) Gold and exchange holdings
of the Bundesbank — —_ — —_ — — 5.12 —_ —_ 5.12
(9) Short-term bank credit — — — - — — 3,22 [ —_ 3,22
(10) Medium and long-term '
bank credit — — — — — — 7.45¢). —_— ! —_ 7.45
(11) Out-payments of building ! !
and loan associations — —_ — — —_ — — - 2.25 2.25
(12) Loans of insurance companies — — —_ — — — —_— 1.30e) — 1.30
(13) Other claims — 0.82 7.08 1.19 0.21 9.30 - - — i 930
Total 11.37 7.30 9.76 2.54 0.45 31.42 17.17 2,03 ‘ 2.66 53.28
II. Change in liabilities
(1) Notes and coin and sight —_ -_ —_ — —_ -— 1.28 — —_ 1.28
deposits |
(2) Time deposits _ —_ —_— —_ _ — 3.44 —_ — 3.44
(3) Savings deposits — —_ —_ —_ —_ — 4.81 — — 4.81
(4) Other funds placed with banks — — —_ —_ —_ — 5,16 b) —_ — 5.16
(5) Monetary wealth formation at ‘
building and loan associations — — — — | — — — — 2.68¢c) 2.68
(6} Monetary wealth formation at :
insurance companies 3) - —_ —_— — — — — 2.014d) | _— 2.01
(7) (a) Sale of fixed-interest
securities — 1.04 0.03 0.02 0.12 1.21 2.40 — - | 360
(b) Sale of shares — 1.42 — 0.02 0.12 1.55 0.08 0.02 — . 165
(8) Gold and exchange holdings ‘
of the Bundesbank —_ — —_ 5.12 _— 5.12 — —_ — 5.12
(9) Short-term bank credit 0.03 2.24 0.37 0.61 —0.02 3.22 -— _— — 3.22
(10) Medium and long-term !
bank credit 0.03 6.15e) 1.24 ; 0.04 — 7.46 _ —_ -—0.01 7.45
(11) Out-payments of building ; i
and loan associations —_ 2.26 —0.00 | - — 2.2% — - —_ 2.:25
(12) Loans of insurance companies 0.03 1.14e) 0.14 | — -— 1.30 - — —_ i 130
(13) Other liabilities 0.09 700 | —0.39 | 219 0.31 9.30 - - - | sa30
Total 0.18 21.34 1.38 8.00 0.52 31.42 17.17 2.03 2,66 i 53.28
M. Net changes in claims or f
liabilities (—) (I less iI) 11.19 —14.05 8.38 —5.46 —0.07 — — —_ _ —
N - i H
*) Details may not add to totals because of rounding. — 1) In¢luding currency area of the DM (East). — ?) Including purchase or sale of real estate and other
fixed assets. — ?) Including pension funds. — a) Contained in item 4 (Other funds placed with banks). — b) Including banks’ own resources, — ¢) Including
building and loan associations’ own resources, — d) Including insurance companies’ own resources. — e) Including resources used to finance banks’, or

insurance companies’, formation of tangible assets.
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The Formation of Wealth and its Financing in the Federal Republic of Germany in 19587)*)
in billions of DM

] % ‘ ’{otal Financial institutions
ector i i i Of non- - Buildiny
l;xrol::e'? ] Enter- J} aifﬂ:- Fcoorﬁ;g-n foﬁf, Enancial sm!:nce and d Total
holds ‘ PrSES 1 ties tries 1) (sce:lt : "1 Banks com- loan
; i panies associ-
! to 5) 2 ations
Item ! |
1 | 2 | s « o5 s 7 8 9 10
i
A.Investment and Saving
1. Formation of tangible assets 2) — 25.05 6.15 —_ —_ 31,20 . . . 31.20
1. Saving including wealth transfers: 13.36 12.29 11.55 —6.28 0.27 31.20 . . . 31.20
of which:
(1) Current saving 12.59 10.13 14.70 —6.48 0.26 31.20 . . . 31.20
(2) Net wealth transfers 0.78 2.16 —3.15 0.20 0.01 —_ . . . -
1Il. Financial surplus or . :
deficit (—) (Il less T) 13.36 —12.76 5.40 —6.28 0.27 — . . . -
B.Financial Account :
I. Change in claims !
(1) Notes and coin and sight \
/ deposits 1.60 2.58 0.12 a) 0.12 4.42 — 0.00 0.20 4.62
(2) Time deposits 0.02 0.12 0.46 a) . 0.60 _ b) 0.39 0.99
(3) Savings deposits 5.87 0.33 0.29 a) . 6.48 —_ —_ — 6.48
(4) Other funds placed with banks 0.03 1.99¢) 1.45 0.03 . 3.50 — —0.02 — 3.48
(5) Monetary wealth formation at .
building and loan associations 3,07 0.06d)} -—_ — . 3,14 — — —_ 3.14
(6) Monetary wealth formation at
insurance companies 3) 1.39 0.78¢e) — — . ] 2.18 —_ — _ 2.18
(7) Acquisition of securities 1.65 0.47 0.65 0.55 0.16 |  3.47 4.92 0.95 0.03 9.37
(8) Gold and exchange holdings ’ ’ i
of the Bundesbank —_ —_ — —_ — —_ 3.19 — —_ 3.19
(9) Short-term bank credit -— — — —_ -_— — 1.06 — — 1.06
(10) Medium and long-term
bank credit — — _ — _— — 10.736) _ —_— 10.73
(11) Qut-payments of building i
and loan associations —_ ‘ — — —_ — — —_ — 2.55 2.55
(12) Loans of insurance companies — — — — ) —_ — 1.28f) — 1.28
(13) Other claims — 1.39 4.88 | —o0.51 0.62 6.38 —_ — - 6.38
Total 13.63 7.72 . 7.8% | 0.07 0.90 30.17 19.89 2.20 3.16 55.43
! i
II. Change in liabilities .
(1) Notes and coin and sight t
deposits —_ — — -_— —_ —_ 4.62 —_ — ‘ 4.62
(2) Time deposits — — _ — —_— —_ 0.99 — —_ 0.99
(3) Savings deposits — — — —_ —_ — 6.48 —_ — 6.48
(4) Other funds placed with banks — — — — —_ —_ 3.48¢) —_ —_ 3.48
(5) Monetary wealth formation at i |
building and loan associations —_ —_ — — — —_ — —_ 3.14d) . 3.14
(6) Monetary wealth formation at
insurance companies 3) —_ — — —_ - - —_ 2.18¢) -— 2,18
(7) (a) Sale of fixed-interest .
securities — 2.87 0.66 } 0.13 0.29 3.96 4.12 —_ —_ 8.08
(b) Sale of shares —_ 0.76 — 0.15 0.15 1.06 0.21 0.03 —_ P 129
(8) Gold and exchange holdings ‘ !
of the Bundesbank —_ — — 3.19 | — 3.19 — — —_ . 319
(9) Short-term bank credit 0.12 0.22 0.19 060 = —0.07 | 106 — - — | 106
(10) Medium and long-term i i
bank credit 0.12 8.31f) 1.91 0.36 — 10.70 — — 0.03 | 1073
(11) Out-payments of building :
and loan associations — 2.55 —0.00 — —_ 2.55 — — —_ 2.5%
(12) Loans of insurance companies 001 1.15f) 0.11 —_ — 1.28 — — — 1.28
(13) Other liabilities 001 4.62 —0.42 1.93 0.25 6.38 — — — 6.3%
Total 0.26 ‘ 20.48 2.45 6.35 0.63 30,17 19.89 2.20 ‘! 3.16 55.43
|
- i ‘ -] i
III. Net changes in claims or ‘ ! ‘
liabilities (—) (I less II) 13.36 ‘\ —12.76 5.40 —6.28 - 0.27 : -— — — — ‘ _
“) Details may not add to totals because of rounding. — !} Including currency area of the DM (East). — *) Including purchase or sale of real estate and othet
fixed assets. — ) Including pension funds. — a) Contained in item 4 (Other funds placed with banks). — b) Contained in item 1 (Notes and coin and sight
deposits). — ¢) Including banks” own resources. — d) Including building and loan associations’ own resources. — e) Including insurance companies’ own
resources, — f) Including resources used to finance banks’, or insurance companies’, formation of tangible assets. — P) Provisional.
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The Growth of Saving through Investment Companies

In recent years there has been exceptionally rapid growth of saving through investment com-
panies, that is the investment of wiainly private saving capital in certificates which are issued by
investment companies to represent rights to unit shares in security-funds. At the end of May this
year six German investment companies had in circulation 11 million unit certificates, embodying
rights of owmership in 12 security-funds with an inventory value of DM 1.48 billion?), whereas at
the end of 1955 the number of such certificates circulating had been ouly 172,700 with a total
value of not quite DM 30 million. Within a few years this form of investment has thus become a
significant factor in monetary wealth formation, and at the same time an important instrument
for diannelling savings of broad sections of the population into the security market, above all
into the market for shares. The following study is accordingly designed to describe some trends
of saving through investment companies in the Federal Republic. Thereby our regular reporting
on the security markets is supplemented through the description of an important development in

their functional set-up.

Features of Investment in Investment Fund _Certiﬁcates

The rapid expansion of investment companies’

security-funds is due above all to the fact that with the

help of their unit certificates it becomes possible, even
for those classes of saver for whom — if only because
of the relative smallness of the amounts invested — it
would be particularly difficult and risky to invest in
-individual securities direct, to acquire and hold in
small denominations and in simple form a pro rata
interest in securities. Because of the present high share
quotations a single share even in the smallest denomi-
nation of DM 100 par value, which is not available
in the case of all securities, costs as much as several
hundred marks. Therefore the small saver, who as a
rule has only some hundreds of marks to invest, is not
able properly to spread the risk of share investment by
acquiring a number of securities in different branches
of activity; frequently moreover he lacks the expert

knowledge which would be needed for putting together

and currently supervising a balanced holding of securi-
ties. Furthermore in the case of very small amounts of
securities, because of the minimum charges which are
in some cases made, not only the fees for buying and
selling but also those for safe custody are particularly
high. The investment companies overcome these diffi-
culties by forming security-funds and issuing in very
small denominations unit certificates (investment fund
certificates), through acquiring which the unit-holders
become in practice co-owners having a pro rata share
in the assets of the fund. Thus by spending a relatively
small sum of money — a certificate at present costs DM
85 to 210 — savers can take part in a security holding
which is built up and managed on sound technical
principles (for instance as regards the diversification
of risk, the prospects of earnings and of growth), and

thereby participate correspondingly both in the income
of the fund and in any increment in value of the shares
in it — just as they are of course affected by any loss
on prices. In regard to the costs of the investment in
securities also the unit-holders — apart from the fee
which is contained in the offering price, and which
may be: recovered in the event of subsequent sale —
bear a burden proportionate only to their certificate
holding through being charged a-percentage manage-
ment fee, which is deducted from the distributed
earnings. The advantage of risk-spreading in respect
of the capital sums invested in certificates must not

however be interpreted as meaning that it enables the
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investor entirely to escape the price-risk. Many buyers
of investment fund certificates who have recently
acquired at apparently “low” prices units in newly
offered funds have evidently not yet become quite
aware that, while the pro rata acquiring of securities
at a kind of “index-linked price” does protect them
against the special risk of losses on price or earnings
in the case of iudividual shares, it does not protect
them against the risk of gemeral price fluctuations,
which are of course also correspondingly reflected in
the offering prices of the units.

Legal Bases of Investment Companies

The legal and organisational framework for saving
through investment companies is formed by the Law
on Investment Companies?) — the official German
name for which is Kapitalanlagegesellschaften (capital
investment companies) — and by the contractual con-
ditions which (after approval by the Bank Supervisory

%) Not including the “Intervest” Fund which was newly established on 21 May
and figures on which are not yet available.

*) Of 16 April 1957 (Federal Law Gazette I, page 378 and following pages);
it will be called in this study the “Investment Companies Law®,



Authority) are issued by the companies for the
individual funds. According to this Law the investment
company is to invest in stock exchange securities

separately from its own assets, in its own name for joint:

account of the investors and according to the spread-
of-risk principle, the amounts of money which are
invested by the unit-holders (Article 1). The separation
here indicated as between the assets of the fund and
those of the company is strictly applied in numerous
other provisions; it serves, like most of the provisions
in the Investment Companies Law, to safeguard the
unit-holders’ rights of ownership in the assets of the
fund. There is furthermore a provision requiring the
introduction of a bank to hold deposited securities;
this bank holds in safe custody the assets of the fund,
issues the unit certificates, takes them back at the
request of the unit-holders, carries out orders for
buying and selling securities on instructions of the
investment company, and in other respects too has
rights and duties designed to safeguard the unit-owners’
interests in the assets.

The size of the co-ownership rights in the fund, that
is the value which the individual unit certificate rep-
resents, is found as the proportion of the number of
unit certificates issued to the separate fund's value
ascertained each stock-exchange business day according
to the current stock-exchange quotations for the securi-
ties in the fund and according to the state of the
fund’s other assets, especially its bank balances and
other monetary claims. The offering price per unit
which is to be currently published corresponds to this
fraction of the fund's assets plus an addition, in most
cases 3 to 5 per cent, which is laid down in the con-
tractual conditions. Accordingly the investment fund
units have not, like other securities, a “quotation”
formed through supply and demand on the stock
exchange, but have a price derived from the fund’s
inventory value at current quotations.

By these provisions as to strict separation between
assets of the company and those of the fund, and as to
the computation of the offering price, the legislature
— following the example of some German funds which
had been formed in the Federal Republic on American
lines even before the discussion of the Investment
Companies Law — has decided for the so-called “open-
end fund“?), that is for an investment fund which
remains open for additions of new investors and for
departures, since new units are currently sold at the

1y Contrasting with this type of fund is the "closed-end fund”, which has also
been customary in the United States for some time, and in which the amount
to be issued or the number of fund units is fixed at a specified level. The units
of these funds, some of which have been set up in the form of companies
limited by shares, are quoted like shares on the stodk exchange and therefore
depend as regards their quotation on supply and demand.
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offering price of the day while old units are repurchased
at the offering price less a fee. The fund’s security
holding has to be increased or reduced, through addi-
tional purchases or through sales respectively,according
to the inflow and outflow of monies.

The above-described legal construction of invest-
ment funds as .separate funds required special tax
regulations in order to prevent the saver through
investment companies from being burdened with a
heavier tax load, through the investment company
entering the picture, than if he acquired and held
securities direct. The tax liability which would other-
wise have been additionally established at the level of
the investment company was avoided through appro-
priate provisions, made in the Investment Companies
Law, under which the separate fund is exempt from
Corporation Tax, Trade Tax and Property Tax. Besides
this a certain simplification of tax procedure was
introduced for investment fund savers through a pro-
vision by which the 25 per cent Capital Yield Tax
which limited companies retain when paying dividends
is to be repaid by the Tax Offices to the investment
companies, so that these can pay the full amount of
the dividend to the unit-owners without deduction of
any Capital Yield Tax. Thereby the investment fund
saver is spared the troublesome process, entailed by a
tax assessment, through which the individual share- -
holder has to apply for reimbursement of the deducted
tax or for the crediting of this latter towards his tax
liability. As the result a person subject to Wages Tax,
provided that his incidental income does not exceed DM
800 per annum, can even receive dividends free of tax.’
Finally the initial acquisition of investment fund units
by savers, and the repurchase of units by investment
companies, were freed from Stock Exchange Turnover
Tax; and for other transactions in units a reduced rate
of tax was introduced. Savings premiums under the
recently promulgated Savings Premium Law may of
course be taken for the acquisition of new investment
fund certificates in the same way as for the purchase
of other securities.

Funds Formed since 1955

By comparison with other countries such as the
United States, United Kingdom and Switzerland, where
saving through investment companies was already
widespread in the decades between the last two wars,
the idea of such saving became established in Germany
only very late and at first only slowly. Apart from
unimportant earlier attempts it was not until 1949
that the first institution of this kind in the Federal
Republic, the “Allgemeine Deutsche Investment-Ge-



sellschaft mbH“ (General German Investment Com-‘

pany), was formed at Munich by a group of commercial
banks. By the end of 1951 the first two security-funds
set up by this company — one consisting of shares and
bonds mixed, and one of shares alone — had, it is true,
sold 32,600 certificates; but in the three following
years this number grew by only 11,000. Only the
vigorous rise of share prices in 1954 and 1955, and the
discussions in the press about the Investment Com-
panies Bill which was then already being debated
in parliament, attracted the public’s attention more
strongly to this new form of investment — more
especially since, with the rise in incomes, the popula-
tion’s capacity for saving increased considerably in
those years. In 1955 therefore the already existing
company set up a further share-fund; and in the
following year there were formed, in most cases by a
number of banks acting jointly, four new investment

companies which by the end of 1956 had established

five new security-funds. Accordingly the total value
of the fund units in circulation rose sharply in 1956
from DM 28.5 million at the end of 1955 to DM 108
million, and by the end of 1957 had risen further to
DM 317 million. This rapid growth in the amount
of investment fund units in circulation in the two
years 1956 and 1957, as apparent from the graph,
is the more noteworthy since it took place in a
period when share prices as a whole were rising only
slightly, and for a time were actually falling.

An important factor in the further large increase
of the inventory value of investment fund certificates
in circulation during 1958 and the first months of
this year to the above-mentioned amount of DM
1.48 billion!) was the rise in quotations for shares.
In the first place the strong upward movement in
quotations steadily raised to a corresponding extent
the value of the securities held in the funds, and with
it the value of the units previously sold; in addition the
expectations which this created of gains on price also
greatly stimulated the fresh sale of certificates. To
this was added the inducement to buy which was given
to investors by the two investment funds newly
formed in the last half of 1958, and the three newly
formed this year, especially since in most cases the
offering prices for the new certificates were lower than
those for the older funds.

A remarkable feature of some more recent formations
of investment funds is that either in addition to
German securities they also include in their holdings
foreign shares — in one case (that of Europafonds I)

1) As to this see Table V 10 on pages 94/95 in the Statistical Section of this
Report.
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coming mainly from countries in the European
Economic Community (E.E.C.) — or that they are even
based exclusively on the acquisition of foreign shares,
as is the Intervest Fund that was formed only in May
this year. In addition a German credit institution
together with banks from the six E.E.C. countries has
formed a fund, domiciled in Luxemburg and named
Eurunion, into which shares from the E.E.C. countries
are for preference put, and the certificates of which
are sold in the E.E.C. area. Incidentally similar forma-
tions of funds with European or international security
holdings were also to be observed during recent months
in other countries, above all in Switzerland and the
United States. The strongest incentive to form them
undoubtedly came from the change-over of important
European countries to external currency convertibility,
as well as from the efforts to create a Common Market
in Europe. As to this an important consideration for
the investment companies — apart from the idea of
improving the regional distribution of the risks entailed

~ in the funds’ assets — is no doubt the expectation that
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with the increase of international cooperation in many
economic spheres the attraction of investment in first-
class foreign shares will also grow.

Of late however foreign investment companies have
also made greater efforts to place their certificates in



the Federal Republic, and thereby to benefi¢ from the
growing German export of capital. Not only are the
certificates of the long-existing foreign funds offered
for sale in the Federal Republic also, mostly through
German banks; in some cases there have actually been
formed abroad special funds, the certificates of which
are to be sold in the Federal Republic and in other
West European countries. At present the offering prices
for 12 certificates of foreign investment companies, the
prices mostly expressed in U.S. dollars or Swiss francs,
are being currently published in the stock exchange
price-lists of German newspapers. With the inclusion
of the 13 certificates of German investment com-
panies!) therefore more than two dozen different
investment fund units are by now being offered to
German investors.

Extent of Investment in Investment Fund Units

There are no accurate statistics of the extent to
which German savers and institutional investors have
produced monies for the acquiring of investment unit
certificates. Apart from the fact that the amount of

1y In addition to these units of security-funds there have also been since
February this year certificates of a German real properties fund, which is not
bject to the Inv t C ies Law.

foreign certificates acquired in the Federal Republic
has so far not been ascertained, the amount of savings
newly invested in certificates can as a rule not be
directly deduced from the changes in the inventory
value of German investment funds as published by us .
each month either. The reason is that, as already
mentioned, the monthly increase in the inventory value
reflects not only the proceeds of sale of units but also
the value increment produced by price-rises in the
currently existing assets of funds. So as to show
separately at least by way of approximation the extent
to which the growth of the inventory value is due to
the increase in quoted values, therefore, for every fund
the number of units sold in each month has been
multiplied by the average offering price, and thereby
the proceeds obtained from subscribers') in respect of
new sales by the fund in question have been roughly
computed. The results are collated in Table 1.
According to these calculations the total amount
spent by investment fund savers on acquiring certifi-
cates in 1958 was about DM 500 million, against
roughly DM 200 million in the previous year and some

1) Including the fee contained in the offering price. — For 1956 there are
available only the end-of-month offering prices, which have therefore had to be
made the basis of the calculations.

Table 1: Placing of

Deutsche Gesellschaft
Allgemeine Deutsche Investment-Gesellschaft m. b. H. fir Wertl’;?i;l!‘?"m Deutscher Investment-
m. D. .
Fondra Fondak Fondis Adifonds Investa Concentra
Period A A A l
ver- | ver- : v ver- .
Number| “age | Sub- [Number! g ! Slll_}i- N...% er| “gage | Sub- Number Aver- | Sub- Number | Aver- Sub- Number | Aver- Sv:iba
of jgsue | SCTiP- of issue | scrip- o issue | Serip- el age scrip- ¢ " Cage scrip- of age scrip-
units | price | ton | units | price | tion |units | price | tion of jssue | tion Of o i dssue, | HOR [l | issue tion
issued | 1) issued LI t{ issued 1) units | price |amount| UMt price’ t) ed | price amount
3 000 1 "000 1 *000 issued "000 issued "000 issue “000
DM | DM DM DM DM DM DM DM DM | DM DM DM
1956 5,301 |194.49%)| 1,031| 4,863]294.47%)| 1,432 77,433 117.39%)| 9,090 — — —_ —_ — —_ 537,000/101.49%); 54,500]
1957 10,576 [193.279)| 2,044 | 65,191| 298.55% 19,463 | 61,189|116.70%)| 7,141 —_ — | 817,820 103.63%) 84,750] 767,000 98.46%) 75,520
1958 72,488 | 237.28%){17,200 |156,164 368.61%)|57,563 | 44,264 143.41%)| 6,348 | 848,942 104.06%)]| 88,338 789,969 130.47%)|103,065] 666,000 116.88%)] 77,840
1958 Jan. 2,411 (203.54 491 19,630} 317.55 6,2341 7,673/ 123.70 949 — —_— — {116,370]109.78 12,770, 99,000/105.10 10,620
Feb. 1,329 | 210.31 279 13,907| 330.09 4,592 | 4,677|128.01 599 — — —_ 66,890|113.37 7,580] 67,500{104.88 7,080
March | 1,181 [210.64 249 | 14,273| 329.46 4,703 1,743)126.48 220 —_ — — 69,260 112.50 7,792| 111,000{101.24 11,240
April 7,912 [219.08 | 1,734| 15,569| 347.34 5,408 2,500 132.76 332 —_ — —_ 43,651{ 117.81 5,140, 49,000/106.21 5,202
May 2,225 [223.08 496 | 12,950|355.68 4,604 1,630 135.17 220 _— —_ —_ 42,779(120.03 5,134 3,755/107.41 403
June [11,265(231.52 | 2,608} 14,796 372.93 5,517 2,492{142.23 354 —_ - — $9,630] 126.25 7,530 22,745/112.36 2,555
July 13,551 {239.22 | 3,241} 20,578} 389.13 8,007 | 4,637|147.67 680 —_ —_ — 82,450: 131.72 | 10,860, 55,887/116.26 6,498
Aug._ 14,092 |238.18 | 3,357 19,705 396.51 7,816| 9,322(150.67 1,405 — — — 98,465] 140.64 | 13,850, 50,613 124.56 6,306
Sep. 9,621 (249.72 | 2,402 | 14,520 419.76 6,095 4,563|159.98 730 _ —_ - 97,805| 148.87 | 14,550 96,500/132.48 12,780,
Qct. 6,151 [259.66 | 1,597 | 8,256} 441.12 3,640] 4,822/168.54 813 | 538,445 102.53 55,2201 72,144|156.42 | 11,275 131,000 139.65 18,290,
Nov, 1,207 |273.94 331 1,909] 473.46 914| 1,966(181.83 358 (261,633]107.24 28,050] 37,987 162.83 6,184|— 15,000/150.00 | — 2,250
Dec. 1,543 | 269.22 415 71| 459.18 33|—1,761/177.04 |— 312 | 48,864(103.74 5,068 2,538]157.08 400}~ 6,000{147.19 (— 883
1959 Jan. 2,339 282.18 660 267 | 489.21 131 {—1,068(189.73 |— 203 { 35,378 111.00 3,928 8,611]168.94 1,962 9,768|158.69 1,550
Feb. 1,861 |287.98 536 {—1,587| 501.96 | — 797 |—2,010|193.24 |— 388 |— 674{113.51 |— 77 2,066)172.72 357 3,571(158.32 |— 565‘
March 896 | 288.68 259 56| 503.43 28 5,007,193.34 968 1,311(113.13 148 534|172.31 92— 19,794|154.06 |— 3,050
April 847 {303.30 257 |—1,158| 539.46 |— 624 | 58,139|210.80 | 12,250 |- 3,245)122.20 |— 397| 12,719 188.31 2,395-121,275/168.18 | —20,400
May 559 |314.42 176 596| 568.56 339 | 18,425, 222.14 4,092 |—14,550]128.79 |—1,874| 78,454 200.04 | 15,700~ 7,295/177.65 |— 1,296
1) After elimination of changes in the number of units issued and in the issue price owing to subsequent splitting (issue of additional bonus units, by whidh .
this Table the number of units issued has been divided by three or halved, respectively, while the issue prices have been correspondingly trebled or doubled).
the average placing. C : .
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DM 85 million in 1956. At the same time the increase
in the inventory value of all German investment
funds') amounted to DM 732 million in 1958, DM

209 million in 1957 and about DM 80 million in 1956.

Of last year's value increment therefore one-third
represented the increase — due to the marked rise of
share prices — in the value of currently existing assets
of funds, whereas in the two preceding years 1957 and
1956 on the other hand the price-gains on the funds’
security holdings had remained within narrow limits
because share prices were then at times falling, so that
in each case the increase of the inventory values
differed only slightly from the amounts subscribed.

In the last two years therefore saving through invest-
ment companies has greatly increased, in each of them
by about 150 per cent of the monies newly put into
funds in the previous year; and at the above-mentioned
amount of half a billion DM in 1958 such saving
reached a quite respectable total. By comparison with
the capital formation in other important forms of pri-
vate savings activity, however, the amount of saving
through investment companies was still relatively
modest. Last year it corresponded to only just on 9 per

%) According to Table V 10 in the Statistical Section.

Investment Unit Certificates

cent of the net in-payments of DM 5.57 billion on
savings accounts, to roughly 16 per cent of the savings
and redemption monies paid into building and loan
associations, and to some 35 per cent of the net
amount (that is the amount less paid insurance
beneiits) of the premium payments reaching life
assurance companies. At roughly DM 1.4 billion in
1958 the amount of fixed-interest securities acquired
by private households was also nearly three times as
great as the purchases of investment fund units.
Reckoned per head of population, the holding of invest-
ment certificates in the Federal Republic at the end of
1958 amounted to only DM 23 as against some DM
440 in Switzerland') and DM 340 in the United States.

_Among the acquirers of investment unit certificates
private savers are a long way in the lead. As yet
however there has been no systematic collection of
statistics as to how the buyers are made up. The ex-
perience of some investment companigs, namely that
some 60 per cent of the buying orders reaching them
are for 1 to 10 units, and that roughly a further 30 per
cent are for lots of 11 to 50 units, does however suggest
very wide spreading of the sales among broad sections

%) Including investment in real property trust certificates.

. : Deutsche Kapital- Europa und Ubersee
Trust, Gesellschaft fiir Wertpapieranlagen m. b, H anlagegesellschaft Kapitalanlagegesell- Union-Investment-Gesellschaft m. b. H,
m. b. H. schaft m. b. H, All
- i invest-
Thesaurus Industria Dekafonds I Europafonds | Unifonds Uscafonds ment
funds
Aver- | Sub- Aver- | Sub- . Aver- | Sub- Aver- | Sub- ‘| Aver- | Sub- Aver- | Sub- Sub-
me;l:er age | scrip- | Number| "o scrip- Nun;ber age | scrip- Numfber age | scrip- Nu:;ber age | serip- J_...f‘-. age | scrip- | gepip.
°i issue | tion of issue | tion of issue | tion o issue | tlon | . | issue | tiom °i fssue | tion tion
Uit | prce |amount | UBts | price units | nhee ai units | prce |amount % | price |amountf units | price
issued issued 1ssued y issued , issue: . issued . .
. "000 '000 000 000 000 - 000 ||
DM DM DM | DM DM DM DM DM DM DM DM DM 000 DM
b —_ - -— —_— —_— 85,792 99.95%)i 8,575 — — — | 201,549 | 48.50%) | 9,776 |13,609 |108.75%)| 1,480 85,884
—_ — -_— _— -— -— 76,137 [107.60%) 8,192 -— -— — | 183,009 | 47.42%)| 8,678 10,222 |102.33%)| 1,046 206,834
890,000 95.62%)! 85,100 _— —_ — | 193,027 |134.11%) 25,887 —_ —_— — | 615,565, 60.12%)| 37,007 {21,798 102.07Y)| 2,225 500,573
bl - — — -—_— _— 15,327 116,42 | 1,784 - - —_— 57,511 | 47.87 2,752 .1,642 | 96.56 159 35,759
- - — —_ -— — 15,418 1113.31 | 1,747 -— — -— 26,500 | 49.33 1,308] 8,989 98.53 885 24,070
-— - —_— —_ -_ -— 11,599 {112.75 | 1,308 — —_ -— 22,706 | 48.81 1,109 121} 99.39 12 26,633
el — — -— — — 21,463 {118.38 | 2,540 - — —_— 24,357 | 51.05 1,244 958 | 95.23 91 21)691
—_— —_— ju— - f— — 13,449 ]120.30 | 1,618 — —_ — 13,258 | 52.28 694 260 | 97.46 25 13,191
nd -— -_— -_— —_— — 18,036 {126.10 | 2,274 —-— —_— — 34,146 | 54.48 | -1,860 912 /100,27 91 22,789
-_ -_— — —_— —_ —_— 17,254 (131.22 | 2,263 — — -— 49,548 | 56.54 2,800} 1,744 | 102,89 179 34,528
— — —_ —_— -— — 17,043 |139.93 | 2,383 — — —_— 66,782 | 60.44 4,036 | 1,833 {105.81 194 39,347
o -_ - — — — 20,138 | 147.69 | 2,976 —_ — -— 76,276 | 63.51 4,843 | 1,457 |107.87 157 44,533
bt —_ —_ —_— —_— —_— 20,176 (156.39 | 3,153 -— — _— 76,456 | 66.76 5,103| 2,814 110.37 310 99,401
890,000 95.62 | 85,100 —_— — -— 13,288 (167.90 | 2,231 —_— -— — | 101,984 | 67.77 6,910 837 |113.62 95| 127,923
b . —_ —_ —_— —_— 9,836 1163.82 | 1,610 —_— —_ —_— 66,041 | 65.82 4,348 231{115.02 27 10,706
- . — 440,500 {101.82 | 44,830 | 12,831 [174.72 2,241 215,000 101.50 | 21,620 | 28,542 | 70.79 2,020 1,132 /117.42 133 78,872
bt . —_ 180,700 | 102.86 [ 18,590} 12,743 1170.05 | 2,166 44,000 | 102,44 | 4,507 | 23,074 ['72.33 1,668 819 116.71 96 26,093
[—35,016 [102.05 J[3:575] 60,232 101.93 | 6,137 7,782 |168.99 | 1,315| 47,000 102.93 | 4,836 6,235 | 72.06 449 364 (119.54 44 7,651
44,052 |111.49 |—4,911| 71,468 (109.95| 7,857 7,047 |183.62 71 1,294 53,000 113.26 | 6,002 | 10,989 | 78.62 864} 1,383 (120.65 167 4,754
[—31,901 |118.66 3,786 | 37,200(115.16 | 4,284 4,974 1193.72 964 2,000 |118.98 238 4,236 | 83.73 355 378 |122.85 46 19,238

’) The average issue price for each year was as arith

P

1957 Fondak units were split into three whlle in June 1958 Fondra units, and in April 1959 Fondis units, were split into two; since then, in
4 s'p mean ,of the monthly average prices (1956: end-of-month prices) weighted with
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of the population. According to occasional investiga-
tions by the banks engaged in sales it may be assumed
that roughly three-quarters of all certificates have been
sold to private takers (including those engaged in
trades, crafts and liberal professions), roughly half
having gone to self-employed persons and the other
half to wage and salary earners, housewives and other
private persons. Apart from the relatively small
holdings of credit institutions the remaining quarter
of the units no doubt went mainly to pension funds,
endowments and above all to insurance companies,
since for some time certain investment fund units have
been admitted for the investment of insurance cover
funds.

As regards sales of the various funds in detail (see
Table 1) the demand is undoubtedly affected by the
level of the offering price. Hitherto for instance it has
been regularly found that when units of a new fund
are offered, at a price which under the Investment
Companies Law must not at the outset exceed DM
100, the fact that the price looks low and that the
units are mistakenly regarded as “cheap” stimulates
their sale, as is for instance apparent in the monthly
figures for October and November 1958 (which saw
the first offering of Adifonds and Thesaurus) and for
January 1959 (which saw that of Industria and Europa-
fonds I). Evidently the buyers of new units frequently
disregard the fact that the low offering prices for new
funds are based on the same high share quotations as
the higher prices for older funds, so that — apart from
any divergence in composition of the portfolios — the
prices for the certificates of old and new funds are
equal. Similar reactions in regard to sales have hitherto
been produced by the so-called “splitting” of a unit
(through the issue in each case of one or more bonus
units), which splitting amounts to corresponding di-
vision of the unit and consequently of its offering price
(cf. the Fondra split in June 1958). In this way older
certificates’ offering prices, which in the course of time
have reached the DM 200 limit owing to rises in share
quotations, can be brought down again to the “attrac-
tive“ price of DM 100.

The course of offering prices is naturally affected
very much by share quotations, since the funds’ assets
mainly comprise shares. Accordingly, as the graph
shows, the run of the price-curves for the various funds
is roughly uniform, and also moré or less parallel with
the index for share quotations. Only the curve for the
Usca Fund, which holds exclusively securities from the
United States and Canada, shows a different movement
because of the movements in the indices there. Minor
deviations in the offering prices of individual units

24

ISSUE PRICES OF SOME INVESTMENT FUND CERTIFICATES')
' Logarithmic scale
DM
per car-
tificate investa
200 ]
{,
180 ‘/
4 Fondak
160 A
/, &
/ g
140 / !.'.."'—Fond'a—
K
J
120 ~ A
J A Uscatonds
NALT /
100 a0 oA
90 4
8 Fd
0 'i
o Unlfonds
70 ;/
/“d
60 —F
g
7
. 4
0T iwara
N J%¢ :v\/ )} 4
40 pe.
compare: " %0
Index of share prices2
3 1953 =100
Dec. 300
,-// ]
v\/\/v\/\’J' zm
"i”i”i"i"i“i”i':i”f”i“i“r’i”i“i“ 150
1956 1957 1958 1959
1)Up to and Iincluding 1956,end-of-month figures. from 1957 onwards,
monthly averages. hangés resuiting from splitting of funds (Issue
of additional bonus units ) are eliminated,~2)Calculated by Federol
Statistical Offlce. BBk

from the overall trend for certificate prices arise from
the dividend payments, which have to be made each
year at a specified time, and after which the price of
the unit certificate correspondingly declines for a short
time.

Apart from the difference in levels of the offering
prices for the various certificates, however, the level
of quotations on the share markets (or the trend ex-
pected of such quotations) may also affect the sale of
fund units. It is at all ‘events noteworthy that in the
case of some funds since as far back as the last months
of 1958 the circulation of certificates has declined,
and also that from the end of January this year till the
end of April the net amount of subscriptions accruing
monthly to all funds became steadily smaller (see



Table 1). In March the computed amount accruing
dropped to just under DM 8 million as against about
DM 27 million in March last year, whereas at roughly
DM 79 million in January it had been well above the
amount of roughly DM 36 million calculated for sub-
scriptions in the corresponding month of 1958. In April
this year the amount of about DM 26 million spent by
certain funds on balance — that is in excess of ‘current
fresh sales — on certificate repurchases went even
further to offset the approximately DM 31 million
proceeds of subscriptions arising from the increase in
the circulation of other funds’ units, the effect being
to bring down the net accrual of resources to only
about DM 5 million. This was probably due in part to
precautionary profit-taking sales, which were effected
in view of the high level of prices and the recent
official warnings about the danger of setbacks. Never-
theless investment fund savers should be enlightened
even more than hitherto about the risks which are
inevitably entailed by every investment in shares, such
as is in general represented by the acquisition of in-
vestment fund units. '

Investment of the Funds® Assets

Some light is thrown by Table 2 on the pattern
shown by the investment of the funds’ assets. Except

for Fondra, which according to regulations puts not

quite a third of its assets into fixed-interest securities,
most funds put little but shares into their holdings.
In cases where individual funds show comparatively
small holdings of fixed-interest securities these are
mostly convertible bonds, which are later converted
into shares. Only the Investa Fund also contains some
normal industrial bonds, since according to its statutes
it may employ up to 15 per cent of its assets in bonds.
As to the distribution of shares in the individual funds

Table 2:

Ways of Employment for Investment Funds’ Assets?)
Classification as of 31 December 1958

" Fixed-interest- Bank balances
Shares bearing and other
Fund securities ¥) assets

DM DM ; DM

1,00 | P¢ | 100 | P | 1000 | P¢
Fondra 16,126 60.2 8,583 32.0 2,080 7.8
Fondak 112,317 | 94.1 —_ -— 7,052 5.9
Fondis 51,303 | 94.2 —_ — 3,142 5.8
Adifonds 82,198 93.7 387 0.4 5,195 5.9
Investa %) 265,669 94.6 6,993 2.5 8,272 29
Concentra 266,534 | 91.0 3,191 1.1 23,008 7.9
Dekafonds 1 54,381 | 93.0 - —_ 4,104 7.0
Unifonds 71,923 | 95.2 600 0.8 2,99 | 4.0
Uscafonds %) 4,715 |  88.2 410%) 7.79) 219 | 4.1

. ‘ .

1) In-so far ac statements, or interim statements, have been presented to
date. — ) Figures as of 31 March 1959. — *) Including convertible bonds. —
4) Including U.S. Treasury bills.
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there are great differences. The number of shares taken
into the portfolio varies between 25 (for Fondis) and
180 (for Fondak). According to the Investment Com-
panies Law no fund may invest more than 5 per cent
of its assets, or with special permission of the Bank
Supervisory Authority 7!/2%0, in shares of the same
issuer; nor may it hold more than 5 per cent of the
capital' of any limited company. These provisions
compel the investment companies to ensure a certain
minimum spreading of the risk, and at the same
time prevent the misuse of a fund, for instance to
exercise voting rights at general meetings for the
benefit of particular interests. Besides this a limited
part of the funds’ assets, varying according to the state
of the market and the arrangements made, is repre-
sented by liquid resources which are held mostly as
bank balances, and which are needed for current pur-
chases of new securities, for meeting expenses and
above all for distributions.

Because the increase in the sale of certificates has
in some cases been very large the investment of newly
accrued monies has sometimes created difficulties for the
investment companies of late. In the case of a rapidly
growing fund comprising only a few special securities
the above-mentioned maximum ratios to the limited
company's share capital or even to the assets of the
fund may soon be reached; and this then makes it
necessary to increase the number of shares admitted,
or to stop further offering of units. Special problems
as to how investment companies should act have also
been created by the shortage, more and more evident
of late, in shares on offer on German stock exchanges.
Sooner or later the funds have to put into securities
the monies accruing to them from sales, although they
can of course take special advantage of periods of
relative weakness in prices by appropriately timing
(anticipating or delaying) their purchases for invest-
ment. On a longer view, at all events, the demand for
investment fund certificates is identical with that for
original securities, and therefore, unless there is a
corresponding growth in shares on offer, it increases
the relative shortage of supplies in the market in the
same way as does the direct purchase of shares.

Earnings and Distributions

Table 3 .presents a survey of the earnings which
have accrued to the individual funds in the last years
under report and of the amounts which — after deduc-
tion of administrative fees — have been distributed: In
recent years the funds’ earnings comprising received
dividends, interest on bonds and bank balances, pro-
ceeds of subscription rights and realised gains on price,



Table 3: Earnings and Distributions of Investment Funds
in DM per unit 1)

Earnings from Transter )
Tssue Gross Adminis- Net to invest-
Fund and business year Pﬂc::) Divl- l;';::ﬁ' Realised | **008% | Taxes' | trative distri- .:é:::t
u’;ﬂt dends Interest seription price total fees butions | oo new
rights gains account
Fondra }
1 July 1955 to 30 June 1956 200.88 4.40 3.67 2.67 10.12 20.86 1.03 0.65 11,— 8.18
1 July 1956 to 30 June 1957 191.38 4,39 4.83 0.59 3.75 1 13.56 —_— 0.58 12.50 0.48
1 July 1957 to 30 June 1958 235.60 5.47 5.15 1.88 1.14 13.64 -— 0.58 13.—- 0.06
Fondak ,
1 July 1955 to 30 June 1956 307.25 10.40 0.83 2.33 15.34 28,90 2.56 0.88 14— 11.46
1 July 1956 to 30 June 1957 288.— 11.87 0.64 1.80 7.50 21.81 —_ 0.84 19.50 1.47
1 July 1957 to 30 June 1958 380.70 13.44 0.48 6.12 1.26 21.30 —_ 0.78 19.50 1.02
Fondis
1 Jan. 1955 to 30 June 1956 120.— 5.42 0.28 1.01 0.18 6.89 0.98 0,41 5.50 —_
1 July 1956 to 30 June 1957 111, 4.58 0.32 2.10 0.03 7.03 —_ 0.38 6.~ 0.65
1 July 1957 to 30 June 1958 145, — 5.70 0.23 2.32 0.17 8.42 —_ 0.33 7o 1.09
. Investa
17 Dec, 1956 to 30 Sep. 1957 110.20 4.30 0.24 —_ 1.12 5.66 - 0.16 5.50 -
1 Oct. 1957 to 30 Sep. 1958 156.80 5.24 0.22 0.75 0.99 7.20 —_— 0.20 T -
Concentra . .
26 Mar, 1956 to 31 Dec. 1956 100,25 3.52 0.11 1.59 0.02 5.24 0.62 0.12 4.50 —_
1 Jan. 1957 to 31 Dec, 1957 103.— 4.45 0.16 1.18 0.11 5.90 - 0.15 5.7% -—
1 Jan. 1958 to 31 Dec, 1958 154.20 4.74 %) 0.19 0.63 1.66 7.22 — 0.22 7— —_
Dekafonds I
1 Jan, 1957 to 31 Dec. 1957 114.20 4.34 0.24 0.60 1.62 6.80 -— 0.21 6.50 0.09
1 Jan.. 1958 to 31 Dec. 1958 170.60 5.65 0.27 1.35 0.52 7.79 — 0.28 7.50 0.01
Unifonds \
© 12 Apr. 1956 to 30 Sep. 1957 51.10 2.94 0.34 1.46 0.06 4.80 - 0.11 4.60 0.09
1 Oct, 1957 to 30 Sep. 1958 66.80 2.18 0.17 0.52 0.85 3.72 —_ o.10 3.50 0.12
Uscafonds
19 June 1956 to 15 Feb, 1957 103.50 1.39 0.12 042 %) 1.02 2.95 0.37 0.20 2.30 0.08
16 Feb. 1957 to 15 Feb. 1958 97.90 3.41 0.24 0.20 ) 0.77 4.62 0.51 0.25 3.80 0,06
16 Feb, 1958 to 30 Sep. 1958 108.80 1.56 0.34 0.21 9 0.67 2.78 0.40 0.23 2.10 0.05
1) Distributions in respect of bonus units issued on the splitting of units have been added. — ?) Price as recorded at the end of each business year. — ) In-
cluding interest on convertible bonds. — ¢ Including bonus shares, — %) Not including balance brought forward from previous period provided such balance
was separately shown, ’

as well as the amounts distributed by them have mostly
risen — although it must of course be borne in mind
that the comparability of the amounts shown- in
Table 3 is impaired by the fact that the first accounting
year after the formation of a fund is in some cases of
different length. The investment companies’ dividend
receipts have increased in accordance with the rise in
the dividends paid by limited companies. The move-
ment in their earnings from other sources has on the
other hand not been uniform. Certain evidence on
which to judge the earning power of individual funds
is afforded by the calculation of “yields“ from that
part of the earnings which represents dividends and
interest!) (expressed in relation to a full year), and
from the offering price for the certificates at the
relevant date, as collated in Table 4. The “yields”
ascertained in this way are however mutually com-

1) The total distributions seem less appropriate for the purpose of comparing
yields because the earnings comprised in them from sale of subscription rights
and from the realising of gains on price can be appropriately manipulated
through the actions of the fund managers, and used to supplement the earnings
from dividends and interest.

parable only subject to qualification, because the out-
going dividend dates differ in various degrees from the
dates taken for calculation purposes, so that in one
case materially increased incoming dividends may
already be included in the outgoing dividends but in
another case not. Even so, from mid-1957 onwards
these “yields” clearly reveal a downward tendency,
such as is also apparent for the yield of all shares
quoted on stock exchanges. Apart from the Fondra
Fund, the yield on which is mostly the highest because
it holds high-interest bonds, only a few funds exceeded
the average yield on shares.

It is true that distribution of the funds’ earnings is.
as a rule made obligatory for investment companies
by the contractual conditions; but there are cases
in which investment funds take into account the fact
that for particular reasons, for instance in connection
with taxation, the unit-holders are not interested in
distributions. An investment fund of this kind was in
fact formed in the Federal Republic in November last
year on a foreign model under the name “Thesaurus®,
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Table 4: Distribution of Dividends and Interest Income on
Investment Unit Certificates
calculated from the issue prices and the latest dividend
distribution at the dates indicated .
in %o per annum

fund 31 Dec. | 30 Juné | 31 Dec. | 30 June | 31 Dec. | 31 Mar.
unf 1956 1957 1957 1958 1958 1959
Fondra 4,21 4.82 4.64 4.51 3.8% 3.59
Fondak 3.81 4.34 4.05 3.66 2,93 2.68
Fondis 3.26 4.41 4.06 4,09 3.21 2.94
Investa . . 5,40 4.46 3.32 3.04
Concentra 4.76 | 5.21 4.48 4.02 3,20 3.07
Dekafonds 1 . . 4.01 3.55 3.47 3.35
Unifonds . 4.79 4.02 3.42 3,13
Uscafonds 2.07 2.45 3.61 2.62 2.57
compare:
" Yield of all ‘
shares quoted
on the stock
exchange 1) 4,15 5.00 4.64 4.28 3.29 3.22
1) Calculated by Federal Statistical Office on the basis of the last-known
dividends.

the intention being not to distribute but to reinvest in
securities the interest and dividends received. In view
of the present tax regulations for investment funds
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the effect would have been to obviate the unit-
owners’ liability to taxation on the dividends and
interest received by the fund; and the investors in
Thesaurus would have been able to increase their
assets, without any personal tax charge, through
cumulation of the earnings in the fund. Since this did
not accord with the legislature’s intention, notice has
been given of an amendment to the Investment Com-
panies Law which will concede to the companies reim-
bursement of the retained Capital Yield Tax only where
the fund’s contractual conditions provide that at least
the received interest and dividends shall be distributed
to the unit-owners. Pending the final settlement of this
question the sale of Thesaurus units has accordingly
been suspended, so that Thesaurus is at present a kind
of closed-end fund. Besides this amendment of tax
regulations a bill which has meanwhile been introduced
into the Bundestag makes it obligatory to obtain
approval for the starting of business by foreign invest-
ment trusts in the Federal Republic, no doubt largely
because some foreign funds also permit tax-free
accumulation of earnings.



‘The Regional Breakdown of the Balance of Payments in 1958

The following study presents the final statement of -the Federal Republic's') balance of pay-
ments for 1958 together with the most important data as to its regional breakdown. The figures
of the overall balance differ only slightly from those of the provisional calculation; we can there-
fore confine ourselves to supplementing, by a commentary on the regional balance-of-payments
figures, the analysis given in the Mardt 1959 Monthly Report of the most important general
tendencies. For subdividing the total figures according to groups of countries, and some important
individual countries, nearly the same classification has been selected as in our earlier publications.
The drief deciding consideration was that the Federal Republic's balance of transactions in goods,
services, donations and capital with the O.E.E.C. countries, which after non-resident convertibility
of European currencies had been declared at the end of 1958 — and the European Payments Union -
had in that commection been dissolved — dtanged over to the European Monetary Agreement
(E.M:A.), continues to be particularly important, especially as regards the coordinating of these
countries’ trade and currency policy within the Organisation for European Economic Cooperation.
The transactions in goods, services, donations, capital and foreign exchange with these countries
therefore continue to be collated in a group (of “E.M.A. countries”), whidh corresponds in its
composition with the former “E.P.U. Area”, and so includes the oversea currency areas whidi have
their centre in one of the EEM.A. countries. In a second group there are shown the transactions
with the dollar countries; besides the United States and Canada these mainly comprise Central
and South American countries which settle their payments predominantly in U.S. dollars. Finally
the third group, of “Other countries”, classes together the non-agreement countries reckoned in
earlier balance-of-payments statements as not belonging to the Dollar Area, as well as the
countries described as “ Agreement countries outside the EP.U. Area“. By the selected regional
breakdown, therefore, comparability with our former publications is on the whole largely

preserved.

Overall Survey

The most important regional change which the
balance of payments for 1958 shows by comparison
with that for the preceding year is that the previous
almost constant rise of the surplus on transactions in
goods, services, donations and capital with the EM.A.
countries was replaced by a fall, and that at the same
time the deficit in relation to the dollar countries no
longer increased but decreased. The surplus on trans-
actions with the E.M.A. countries amounted in 1958
to DM 3.8 billion, being thus smaller than the previous
year’s surplus of DM 5.6 billion by no less than DM
1.8 billion, and also falling far short of that of DM
4.8 billion for 1956. The deficit on transactions with
dollar countries declined to almost the same extent as
the E.M.A. surplus diminished, the deficit in 1958
being only DM 1.1 billion as against DM 2.8 billion in
the previous year and DM 700 million in 1956. Only
on transactions with the very heterogeneous “Other
countries group, which chiefly includes the states of

1) West Berlin's foreign trade is inclyded in the figures for the Federal
Republic. Transactions between the DM West currency area and the Saar,
which since 1 January 1957 has been politically a part of the Federal Republic,
must in the period between political and ecomomic integration be regarded as
transactions with a foreign area (namely the French Franc currency area), and
be treated as such in the balance-of-payments statements.

the Eastern bloc and a number of countries in South
America, was the result for 1958 in line with that for
preceding years. The surplus for this group grew
further to nearly DM 1.4 billion, as compared with DM
670 million in the previous year and DM 400 million
in 1956.

The reason why the previous gap on transactions
with the two major groups of countries did not open
wider lies mainly in the movement of foreign trade.
Thus, whereas in 1958 the exports to E.M.A. and dollar
countries remained virtually unchanged as compared
with the previous year, imports from the EM.A. coun-
tries continued to rise while those from the dollar
countries fell. The reduction of the extreme trade sur-
pluses and deficits which resulted from these opposite
movements in imports was further materially increased
in its effects on the overall balance of transactions by
the movement in the other balance items. In relation
to the E.M.A. countries for instance the net deficits

" on services and capital grew considerably (the chief
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reason being greater expenditure on travel and more
long-term capital exports), while in the case of the
dollar countries the net improvement already produced
by the fall in the deficit on goods was increased by



Important ltems of the Balance of Payments for 1957 and 19581)
in billions of DM .

All countries E.M.A. countries Dollar countries Other countries
Items
1957 ‘ 1958 1957 ' 1958 1957 1958 1957 1958
A. Balance of Transactions in Goods, Services,
Donations and Capital
I. Goods and services
(1) Goods
Exports (f.0.b.) 35.83 36.85 25,99 26.00 4.95 5.01 4.89 5.84
Imports (f.0.b.) 28.32 28.47 17.85 18.72 7.29 6.48 3.18 3.27
Net merchanting trade (excess of sales: -+) + 010, + 005| + 022 + 024 — 014 — 0.17 | + 0.02 | — 0.02
Net transactions in goods + 761 + 843 | + 836 + 752 — 248 — 164 + 1.73 | + 2.55
(2) Net services : + 009 + 040| — 1.60| — 208] + 1.80] + 2.64| — 011 | — 0.16
including: Receipts from services rendered to
foreign military agencies ( 2:68)|( 3.88))( 033)|( 073)|( 233)|( 31)|( = )( —= )
Net transactions in goods and services + 770 + 883 + 676 | + 544 | — o068 | - 1.00( + 1.62| + 2.39
II. Net donations (outflow: —) — 1.65| — 1.65| — 055 | — 057 | — 037 | — 0.37 ] — 073 | — 0.71
including: indemnification (— 1.50)| (— 1.46)| (— 0.35)| (— 0.36)| (— 0.44)| (— 0.42)| (— 0.71) (— 0.68)
111, Capital transactions (outfow: —)
(1) Long-term capital
Net German capital investments abroad (increase: —) — 110 | — 185 — 039 | — 1,18 | — 046 | — 0.51 | — 0.25 | — 0.16
Net foreign capital investments in the Federal Republic
(increase: +) : + 037! + 009 + o050 + 036 — 013 — o028} — 0.00! + 0.01
Net long-term capital transactions —073| —176| + 011 — 082 ~— 059 —o079| — 025! — 0.15
1
(2) Short-term capital ‘[
Net German capital investments abroad (increase: —) — 253 — 136 — 114} — 022 | — 1.32| — 091 ]| — 0.07| — 0.23
Net foreign capital inv in the Federal Republic o .
(increase: +) + 063 — o007 + 038 — 005 + 015] — 008 + 0.0 + 0.06
Net short-term capital transactions — 1.90 I — 143 — 076 | — 027 — 1.17| — 099 | + 003 | — 017
Net total of capital transactions — 2.63 , — 319 | — 0.65 l - 109 | — 176 | = 1,78 | — 0.22 | — 0.32
Net transactions in goods, services,
donations and capital +3.42 +3.99| +5.561 +3.78| —2.81 | —1.15| +0.67| +1.36
B. Movement of Gold and Exchange
(increase: —, decrease: +) t) )
I. Change in gold holdings and foreign assets and liabilities .
of the Deutsche Bundesbank — 512 | — 319 | —— 568 — 1.53| 4 048] — 1.64| + 0.08| — 0,02
I Net multilateral payments — — | —138| — 167 | + 135 ] 4 207 + 013 — om0
Net movement of gold and exchange —512| —3.19 | —7.06 } —3.20| +1.73 | +0.43 | +0.21 | —0.42
" f
C. Net Errors and Omissions (calculated as residue) %) “+1.70 | —0.80| +1.50 1 —0.58 | +1.08; +0.72 | —0.88 | —0.94
!) Cf. detailed balance-of-payments statement on pages 40/41. — ) Including change in foreign assets at fixed term or of only limited usability. — 3) Cal-
culated as difference between the net exchange movement and net transactions in goods, services, donations and capital; net exchange movement more favour-
able than net t ti +, net exch movement less favourable than et transactions: —,

greater receipts from the American troops stationed
in the Federal Republic.

In the net foreign exdiange movement the toning
down of regional contrasts is even more apparent than
in the balance of transactions. In 1958 the exchange
surplus in relation to E.M.A. countries was down, at
DM 3.2 billion, to less than half the previous year’s
DM 7.1 billion. While the drop in the payments deficit
in relation to dollar. countries was not quite so great,
that deficit too declined to DM 0.4 billion as against
DM 1.7 billion in the year before. With the “Other
countries” the net exchange movement, largely con-
forming to the balance of transactions, improved by
over DM 600 million, showing in 1958 a DM 400 mil-
lion surplus after a DM 200 million deficit in 1957.

As can be seen from the figures mentioned above,
the streams of foreign exchange showed in the year
under report — just as in the previous year — some
notable differences from those of transactions. Thus
for instance the exchange surplus in relation to E.M.A.
countries fell short of the surplus on transactions by
nearly DM 600 million, whereas it had exceeded it in
1957 by no less than DM 1.5 billion. Apart from un-
recorded multilateral payments, the significance of
which for the regional pattern of the exchange move-
ment will be discussed later, these differences are
primarily due to changes in the terms of payment!).

) The changes in the terms of payment, which from the economic point of
view represent changes in the granting and taking of credit by German exporters
and importers, cannot be statistically recorded in detail and can therefore not
be added to the balance of capital transactions; within the overall balance-of-
payments accounting they can be shown only as a residual item, in which the
statistical errors are also reflected.
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BALANCE OF TRANSACTIONS IN GOODS, SERVICES,DONATIONS AND CAPITAL
BY GROUPS OF COUNTRIES :
Half-yearly movements
i
iilion
Surpluses Balance of transactions in goods,
+35 services, donations and capital
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+30 2
T2 Other countries
+20
i
+15 < ’
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+10 -1
+05
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-05
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-
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B8k

In consequence of such shifts foreign exchange equiva-
lent to DM 1.7 billion in excess of the transactions
surplus accrued to the Bundesbank in 1957; in 1958
on the other hand the gold and exchange accruals fell
short by DM 800 million of the total which was to
have been expected on the basis of transactions.

The change is mainly due to the fact that in 1957,
in consequence of the speculation then existing in some
quarters on an alteration of the exchange rate between
the DM and other important European currencies,
there had flowed from E.M.A. countries into the Federal
Republic large amounts of money, some of which then
flowed out again in 1958 or were used to pay for
current German deliveries. In the case of the “Other
countries” the transactions surplus of not quite DM
1.4 billion had against it a net exchange surplus of only

a little over DM 400 million. In large part the dif-

ference was probably due to the fact that, under the in-

fluence of the increased demand for credit on the part
of the developing countries which hold an important
place in that group of countries, German exporters
were obliged further to lengthen their periods for pay-
ment. A further reason may have been that part of
these countries’ payments to the Federal Republic was
made in third countries’ currencies such as ULS. dollars
without this being realised, so that the payments in
question could not be assigned to the proper regions. If
this is correct, then the only reason why the exchange
deficit in relation to the dollar countries fell by so
great a margin was that it was affected by dollar re-
ceipts which were really assignable to the exchange
movement in relation to the “Other countries”, and
perhaps also to that in relation to the E.M.A. countries.
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Monetary Reserves and Exchange Movement

The Bundesbank’s total holdings of gold and foreign
assets — the change in which is shown in the balance
of payments in_ relation to all countries as the net
gold and exchange movement — increased in 1958 by
DM 3.2 billion. In fact the gold holdings rose by DM
400 million, the immediately realisable exchange
reserves by DM 2 billion, and the foreign assets at
fixed term or of only limited usability — which are as
a rule based on liquidity assistance to foreign coun-
tries — by DM 800 million. If one groups the change in
foreign claims according to debtor or (in the case of
_het liabilities) creditor countries, one finds that out of
the total increase by DM 2.8 billion the E.M.A. coun-
tries accounted for about DM 1.1 billion and the
dollar countries for something over DM 1.6 billion,
while the Bundesbank’s exchange position in relation
to the “Other countries® remained virtually un-
changed. '

Here it may be remarked in parenthesis that"the
picture in the first half of 1959 was completely dif-
ferent. In that period, as the result not only of large
money exports by banks other than Bundesbank and
extensive foreign payments by public authorities but
also of rising private capital exports, the Bundesbank’s
holdings of gold and foreign assets declined more

vigorously than they had advanced in the preceding
twelve months. Alongside a slight increase in the gold
holdings the foreign assets in fact diminished by a total
of DM 3.7 billion, those in relation to the E.M.A. and
the dollar countries doing so in roughly equal amount.
In the case of the E.M.A. countries the decrease in
assets is mainly due to that produced in the assets of
limited usability by repayment of previously accrued
EP.U. credits, and by use of sterling balances pre-
viously reserved in connection with the foreign ex-
change assistance for the United Kingdom, while the
change in the dollar countries’ sphere exclusively rep-
resents the decrease in freely available reserves as a
result of the above-mentioned money exports and the
premature repayment of external debts. v

Together with the gold movements and the net
multilateral payments (that is exchange movements
between two countries in the currency of a third) the
changes in balances on the Bundesbank’s foreign ex-
change accounts show the payments surpluses or deficits
in relation to the individual groups of countries. Only
in this way is it possible to gain a full picture of the
regional structure of the exchange movement, and at
the same time to determine what part of the change in
the central monetary reserves is due to the transactions
in goods, services, donations and capital with each of

Gold Holdings and Foreign Assets and Liabilities of the Deutsdie Bundesbank
in millions of DM

Net balance of foreign assets and liabilities
All countries E.M.A. countries Dollar countries " Other countries
At fixed tfm At ﬁxefd telrm
Total or of only or of only
gold At limited usability limited usability At
Period  |"°i288| Gold fixed - fixed
fo::ién holdings 1 tennf 1 includ. el 1 temf
Freely | oro Freely o Freely Freely | orof
assets Total | ooble only Total ' usable ing: Tatlnl usable includ- | Total | yeople only
(ret) limited Total credi Total ing: limited
usa- gra:;eed LB.R.D. bu;a-
bi notes il
iliey EP.U, ote ity
P
Position at end of period indicated )
1952 4,635 587 4,048 2,163 1,885 1,177 78 1,099 1,061 2,086 2,084 — 8 — 785 | — 9 794
1953 8,158 1,367 6,791 3,963 2,828 2,369 436 1,933 1,782 3,528 3,528 —_ — 894 | — 1 895
1954 10,930 2,628 8,302 5,646 2,656 2,330 240 2,090 2,054 5,437 5,437 - — 535 | — 31 566
1955 12,782 3,862 8,920 6,096 2,824 2,605 374 2,231 2,187 5,764 5,764 — _— 551 [ — 42 593
1956 17,869 6,275 ] 11,594 7,894 3,700 3,888 669 3,219 2,850 7,398 7,298 100 73 308 | — 73 381
1957 22,990 10,»674 12,316 5,913 6,403 5,167 | — 54 5,221 4,242 6,924 6,096 828 808 225 | — 129 354
1958 26,178 11,085| 15,093 7,905 7,188 6,280 571 5,709 4',597 8,568 7,341 1,227 1,239 245 | — 7 252
1959 1st halP)| 22,700 11,355| 11,345 5,415 5.930 4,343 | — 7 4,350 3,908 6,812 5,445 1,367 1,378 190 | — 23 ) 213
Change during period indicated 4)5)
1956 +5.087) +2,413| +2,674) +1,798| + 876 | +1,283 | + 295 |+ 988 |+ 703 |+1.634 |+1,534 |+ 100 | + 73| — 243 | — 31| — 212
1957 +5,221| +4,399 + 722| —1,981| +2,703 | +1,279 | — 723 | +2,002 | +1,352 | — 474 ~1,202 | + 728 | + 735 | — 83 | — 56| — 27
1958 +3,188{ + 411 2,777 +1,992| + 785 +1,1213 | + 625 | + 488 i+ 355 | +1,644 [+1,245 | + 399 | + 431 | + 20| + 122| — 102
1959 1st half') —3,478| + 270 —3,748 | —2,490 | —1,258 | —1,937 | — 578 —1,359 J-— 689 [—1,756 | —1,896 | + 140 | + 139 — 55| — 16| — 39
t
') As from 1959: bilateral claims resulting from credn formerly granted to E P.U. — ¥ Net liabilities: —. — %) Position as of 26 June, — %) Increase in
assets and decrease in liabilities: +. — %) | and d due to cal have not been elimmated — ‘) Change up to 26 June.
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the groups of countries. The extent to which the multi-
lateral payments have helped to square the surpluses
and deficits occurring in relation to the various groups
of countries can be seen individually from the detailed
balance-of-payments statement at the end of this
section of the Report. It will for instance be seen that
in 1958, with a deficit of DM 1.1 billion on trans-
actions with the dollar countries, the foreign assets on
the Bundesbank's relevant accounts increased by more
than DM 1.6 billion. This discrepancy is mainly due
to the fact that in 1958, as a result of E.P.U. opera-

Ascertainment of the Figures on Trade in Goods?) -
as shown in-the Balance of Payments for 1958
‘ _ in millions of DM

All
coun-
tries

Not
classified)
by coun-

tries ¥)

EM.A.
coum-
tries

Dollar
coun-
tries

Other
coun-
tries

. Items

I Exports

Exports f.0.b. according
to the official foreign
trade statistics $)%)

plus:
Electric current and
other supplementary
items

58:
Ships” and aircraft’s
fuel and other supplies %)

Exports f.0.b. according
to the balance of
payments

Imports

Imports c.i.f. according
to the official foreign
trade statistics %))

Allocation to the various
groups of countries
of the imports not
classified by countries:

to be added to the
groups of countries
be deducted from
imports not classi-
fied by countries

36,998 | 25,946 5.012 5.839 201

52 52

le

201 201

36,849 | 25,998 5.012 5,839

.

=

31,133 | 19,659 7,800 3,643 31

28
to

31
plus:
Electric current and
other supplementary
items
less:
Freight and insurance
costs on imports
of which:
pa

162 162

2,824 1,132 1,320 372
ents to
oreigners %)

payments to

residents

( 973)
( 347)

( 232)| (=)

=)

( 2,084)| (

(

879)

(  740) 253) ( 140)

Imports f.0.b. according
to the balance of
payments

Net Balance of

Merchanting Trade
(Excess of sales over
purchases: +)

28,471 ) 18,717 6,480 3,274

.

55 |+ 244 |— 175 14

Net Balance of
Trade in Goods
- according to the
balance of payments
Compare:
Net balance of trade in goods
according to the officia
foreign trade statistics ¢)

+8,433 | +7,525 | 1,643 | +2.551

'+5,865 | +6,287 | —2,788 | +2,196 | + 170

1) Membership of countries in individual groups of countries according to
the relevant position, — %) Items “Countries not ascertained” and "Ships’
fuel and other supplies™ of the official foreign trade statistics. — %) Special
trade: exports to buying countries; imports from selling countries, —
4 With regard to the insignificant deviations from the table on page 33,
of. footnote 1) to both tables. — &) Being attributed to receipts from
services. — %) Freight and insurance costs on imports paid to foreigners
have been recorded under services and attributed to the countries or groups
of countries to which such payments were made.

tions, that is of the settlement of foreign trade and
payment transactions with the O.E.E.C. countries, LS.
dollars equivalent to more than DM 1 billion accrued
to the Bundesbank. A further increase in the dollar
reserves by DM 740 million resulted from multilateral
exchange dealings, that is from transactions in which
the Bundesbank and the other banks on balance
acquired ULS. dollars against sale of other currencies.
The Federal Republic’s “net exchange position” in
relation to the dollar countries was further improved
through the fact that its DM liabilities towards
foreigners residing in such countries was reduced by
DM 540 million net through the beneficiaries’ trans-
fers to third countries (that is not on the basis of
transfers to dollar countries or through payments to
beneficiaries in the Federal Republic). Within the:
regional balances therefore, as the example quoted
shows, the multilateral payments represent the link
between movements on the Bundesbank’s accounts and
the balances of transactions, which will be further
discussed in the following sections.

Foreign Trade
The reason why the trade surplus?) rose in 1958 by

DM 1.6 billion to the level of DM 5.9 billion was that

in regional terms in that year, unlike previous years,
there was not an increase in the largely structural ex-
port surplus in relation to the E.M.A. countries but a
decrease in the deficit on trade with the dollar coun-
tries. At the same time, it is true, the export surplus in
relation to the “Other countries” also increased. The
tendency already apparent since 1956 for the “Other
countries“, and especially the overseas countries belong-
ing to that group, to account for a constantly increas-
ing share of the Federal Republic’s export surplus
became more marked especially in the second half of
the year — a process which has also persisted in the
first months of this year.

The primary cause of the changes in regional
balances of trade was the movement in imports. In
consequence of the persistent large increase in Ger-
many’s finished goods imports, of which the E.M.A.
countries supply about 80 per cent, imports from those
countries rose last year by nearly 4 per cent while
those from the dollar countries were less than in the
previous year by 14 per cent, and those from the
“QOther countries“ were only just up to the previous

1) In the bah‘nce-of-payments statement now published the imports are shown in

> accordance with the international usage for such statistics at their f.0.b. value,
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that is excluding the freight and insurance costs, which are taken into account
among services. Since however the f.0.b. values cannot be far enough analysed,
the basis taken for analysing foreign trade here — as also in the Bundesbank’s
other teports — is the official statistics showing imports at their c.i.f. value.
Information regarding the differences between the foreign trade statistics and
the balance-of-payments figures is given by the table on this page.



Foreign Trade of the Federal Republic of Germany by Groups of Countries
' in millions of DM

Imports (c.i.f.) %) Exports (f.0.b.) %) Balance
Group of countries ) ‘ | 1958 | 1959 | 1958 | 1959 | 1958 1959
or country 1957 1958 |————"— 1 1957 1958 ———————1 1957 1958
! January/April [ January/April ! January/April
E.M.A. countries
E.E.C. countries 8,537 8,B88 2,844 3,127 11,235 10,689 3,562 3,640 + 2,698] + 1,801} + 718 4+ 513
Sterling countries 4,458 | 4,590 | 1,469 1,708 4,901 5,250 | 1,677 1689 | + 443 | + 60| + 208] — . 19
including: United Kingdom 3,323 | 3,539 | 1,114 1,374 1,994 | 1,995 664 635 | — 1,329 — 1,544 | — 450 | — 739
Overseas Sterling :
countries 799 663 224 203 2,408 2,693 B39 871 + 1,609 | 4+ 2,030| 4+ 615 + 668
Other countries 5,967 6,181 1,935 2,146 9,723 10,008 3,200 3,297 + 3,756 | + 3,827 | + 1,265 + 1,15
E.M.A. countries, total 18,962 | 19,659 | 6,248 6.981 | 25,859 | 25,947 | 8,439 | 8,626 | + 6,897 ] + 6,288 | + 2,191 | + 1,645
. Dollar countries
United States of America 6,849 5,550 1,981 1,690 2,668 2,767 799 1,062 — 4,181 | — 2,783 | — 1,182 | — 628
Canada 534 765 185 191 378 420 110 146 | — 156 | — 345 — 75| — 45
Central American countries 1,017 725 238 204 738 714 235 171 —_ 279 | — 11| — 3] — 33
South-American countries 569 668 201 219 1,031 977 309 282 + 4627 + 309] + 108 + 63
Non-American countries 89 94 38 24 150 138 ¢« 45 85 + 61| + 44| + 71+ 61
Dollar countries, total 9,058 7.802 2,643 2,328 4,965 5,016 1,498 1,746 — 4,093 | — 2,786 | — 1,145 | — 582
Other countries
East European countries” 929 1,078 l 262 392 888 1,046 288 255 — 41| — 32| + 26| — 137
Other European countries 1,122 | 1,091 : 397 357 1,102 1,238 363 419 | -~ 20|+ 147 — 34 + 62
Latin American countries 951 783 i 307 229 1,000 1,144 325 340 + 49| + 361 + 18| + 111
African countries 143 134 j 65 35 327 310 89 105 + 184} + 176 | + 24| + 70
Asiatic countries 499. 555 199 170 1,588 2,096 552 653 + 1,089 | + 1,541 + 353 + 483
Other countries, total 3,644 3,641 1,230 1,183 4,905 5,834 1,617 1,772 | + 1,261 + 2,193 | + 387 | + 589
‘ All countries
Total D] 31,697 31,133 10,130 10,502 35,968 36,998 11,620 12,204 -+ 4,271 | + 5,865 | + 1,490 | + 1,702
of which: European countries | 19,619 | 20,532 6,465 7,306 | 24,417 | 24,534 7,932 8,134 + 4,798 | + 4,002 | + 1,467 | + 828
Non-European . N
countries 12,078 10,601 3,665 3,196 11,551 12,464 3,688 4,070 — 627 | + 1,863 | + 23| + 874
:) Membgrship in groups of countries according to position as of June 1959, — ¥) According to selling countries. — 3) According to purchasing countries, —
) Including imports and exports not classifiable by groups of countries.

year's level. Accordingly the E.M.A. countries’ share

in the Federal Republic’s total imports rose again after
having steadily fallen between 1954 and 1957 in
favour of imports from dollar countries.

The reason for the increase in German imports from
European countries lay in the rapidly pressed liberali-
sation of imports, with simultaneous tariff reductions
and continuous growth of consumption; the increased
pressure to export which was engendered especially in
some West European countries by tendencies to reces-
sion also assisted this trend. The deciding cause of the

Imports?)
Changes as against preceding year in per cent
. , ‘
EMA. | Dollar Other |

Period countries ‘ countries countries Total

1956 + 62 | + 349 + 23.0 + 143

1957 + 51 | 4293 + 2.8 + 13.3

1958 + 37 | —139 — o1 — 1.3

1959 ' ‘
Jan. to April 4+ 117 ) — 119 — 3.9 +. 37
1) According to selling countries.

fall in imports from overseas on the other hand was
the decline in international raw material prices and in
freight rates; the effect was so greatly to reduce the
value of total imports that this did not reflect the in-
crease of imports in terms of volume.

In regional terms the features of German exports
last year were that those to Europe remained about
stationary while those to oversea countries continued
to increase. The rise in exports to overseas by com-
parison with the previous year amounted to 8 per cent.
The fact that there was at the same time virtyally no

" change in exports to Europe, which account for about

two-thirds of all German exports, caused the increase
in total German exports to be only 2.9 per cent.
In accordance with the general trend of exports from
Germany to Europe those to the E.M.A. countries were
only slightly greater than in 1957, so that there was a
further decline in their proportion — steadily falling
since 1952 — to the Federal Republic’s total exports.
As to details the exports to the outer Sterling Area
grew by 12 per cent, while the United Kingdom took
from the Federal Republic only as much goods as in
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Regional Breakdown of Imports by Categories of Goods

T- " .ad industry
Foodstuffs Total imports %)
Raw materials Semi-finished goods Finished goods
Group of countries?) —
1959 1959 1959 1959 1959
1957 1958 Jan./ 1957 1958 Jan/ 1957 1958 Jan./ 1957 1958 Jan/ 1957 1958 Jan/
April April : April April April
Millions of DM (monthly averages)
E.M.A. countries 449 444 470 419 353 351 282 277 282 420 545 626 1,580 | 1,638 1,745
Dollar countries 242 197 197 281 214 178 143 110 93 88 127 111 755 650 582
Other countries 138 141 | 150 81 73 59 53 51 49 30 ° 36 37 303 303 296
All countries %) 831 | © 784 ‘ 819 781 l 640 | 588 478 438 424 538 708 774 2,641 | 2,594 2,626
per cent of total imports in respective category of goods

E.M.A. countries 54 57 58 54 | 55 60 59 63 66 78 77 81 60 63 67
Dollar countries 29 25 24 36 % 33 30 30 25 22 16 18 14 29 25 22
Other countries * 17 18 18 10 | 12 10 11 12 12 6 5 5 11 12 11
All countries ) 100 | w0 | 100 100 | 100 100 00 | 100 f 100 100 100 1100 100 | 100 | 100
1) Imports according to selling countries; membership in %roups of countries accarding to the position as of June 1959, — %) Including returned goods and

substitute deliveries, — ) Including imports not classifiable by groups of countries.

the previous year, and exports to the continental
E.M.A. countries actually showed a slight decrease.
This decrease was primarily due to a fall in exports
to member countries of the European Economic
Community; the other continental E.M.A. countries,
by contrast, increased their imports from the Federal
Republic by nearly 4 per cent.

Exports to the dollar countries increased in 1958
only insignificantly. In that year therefore their pro-
portion to the Federal Republic’s total exports declined
slightly after having risen continuously from 1952 to
1957. The two most important dollar countries, the
United States and Canada, indeed took considerably
more “goods from the Federal Republic — especially
motor vehicles and machinery — than in 1957. But the
decline in exports to the Latin American dollar coun-
tries, some of which were forced severely to restrict
imports because of balance-of-payments difficulties,
nearly counterbalanced this increase.

Exports to the group of “Other countries” were
greater by almost a fifth in 1958 than in 1957. The
largest increase was in exports to the Asiatic countries,
these being greater than in 1957 by 32 per cent. This
result is however in the main due to the fact that there

Exports?)
Changes as against preceding year in per cent
. E.M.A. Dollar : Other |
Period countries countries countries i Total
I i
1956 + 19.1 . 4211 4240 | 4+ 200
‘1957 + 14.7 + 227 | + 212 + 16.5
1958 + 03 | + 10 t + 18.9 ‘ + 2.9
1959 | ‘
Jan. to April + 2.2 \ + 165 . + 9.5 \ + 5.0
1) According to purchasing countries.
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was an abrupt rise in exports to only one country, the
People’s Republic of China, largely because China
greatly increased its purchases from European coun-

Export of Finished Goods by Groups of Countries
and Industries in 1958 '

Of whidh, products of :
Fin- ! ’ 1| Con o
ished .. Capital ! -
Group of countries 1) goods Basic | go‘:ads . sumer | Other
; | I [
total indus- : indus- .. goods lnc!us-
tries | grjes | indus- @ tries
: tries
millions of DM
E.M.A. countries 20,253 | 3,291 [ 13,654 | 3,063 245
of which: ! ‘\ .
European countries 16,332 | 2,773 | 10,737 ; 2,600 | 222
Non-European countries 3,921 518 ;. 2,917 | 463 23
{ 1
Dollar countries 4620| 711! 3256 609 44
Other countries 5,506 | 1,754 ' 3,354 | 360 38
Ships’ fuel and other supplies 19 —_ 1] == 18
All countries 30,398 |. 5,756 l 20,265 l 4,032 l 345
1957 = 100
E.M.A. countries 1028} 87.5 | 1073 999 | 1631
of which: ‘ | !
European countries 102.7 89.8 ! 106.1 102.0 | 164.3
Non-European countries 103.2 77.2 i 112.4 89.6 & 153.1
]
Dollar countries 99.3| 864 i 1024 99.0 | 1281
QOther countries 120.2 114.9 ! 123.3 Co117.1 | 134.5
Ships’ fuel and other supplies 84.6 — 59.4 —_ 1 875
All countries 105.0 94.2 | 108.8 101.1 l 147.9
1) Exports according to - comsumer countries; membership in groups of
countries according to the position as of June 1959.

tries — especially of iron and steel — owing to the
breaking of its trade relations with Japan. The South
American countries belonging to the “Other coun-
tries“ group, especially Argentina and Brazil, also im-
ported appreciably more from the Federal Republic in
1958 than in 1957 — although they too, like the South
American dollar countries already mentioned, had to
adopt measures to counter a largely inflationary ex-



FOREIGN TRADE BY GROUPS OF COUNTRIEST)
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pansion of their imports. The explanation probably
was that Argentina and Brazil, as so-called half-indus-
trialised oversea countries, depended more on current
imports of industrial plant and equipment and other
capital goods than the less industrialised countries do.
While therefore the Federal Republic’s exports to the
developing countries in 1958 too rose on the whole
relatively fast, an important reason for this probably
lay in the nature of the goods obtained from Germany.
More than 80 per cent of the Federal Republic’s ex-
ports to the raw material countries overseas consisted
of basic materials like iron, steel, cement, and of
capital goods, 'primarily mechanical and electrical
equipment and means of transport, that is to say of
goods which, because of their importance for those
overseas countries’ industrialisation projects, were
largely exempted from the import restrictions ordered
during recent years.

Services

A feature of the regional breakdown of service
transactions with foreign countries has for some time
been that large deficits in relation to the EM.A. coun-
tries form the principal item offsetting the surpluses on
trade in goods with those countries, while per contra
large surpluses in relation to the dollar countries are
virtually the only item counterbalancing the charges
resulting from the other items in the balance of pay-
ments. In 1958 a deficit of DM 2.1 billion on service
transactions with the EM.A. countries had against it
a surplus of over DM 2.6 billion on services in relation
to the dollar countries. In the case of the “Other coun-
tries” the outgoings were greater than the receipts by
not quite DM 200 million.

The most important details in regard to- service
transactions last year can be seen from the table
overleaf. Especially noteworthy is the large deficit
on travel in relation to the E.M.A. countries as
the result of higher expenditure by German tourists
abroad. In the “traditional” tourist countries Switzer-
land, Italy and Austria alone the expenditure increased
by altogether nearly DM 500 million to a total of DM
1.2 billion, although the relatively largest rise was
shown by the expenditure in Belgium, this having been
more than trebled by comparison with the previous
year, largely no doubt in connection with the World
Exhibition. Attention may also be drawn to the in-
crease in the deficit on investmeént income in relation
to the EM.A. and dollar countries. This is primarily
due to the considerable growth of foreign investors’
current receipts from their investments in the Federal

‘Republic. Much of these receipts represents profits
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Principal Items of the P :iance of Services?)

inr’ s of DM
Transportation
Commis- | Royalties .
otal Tud Invest: Ref:::::“ sli’oni. and Personal Oth
T includ- - publicity | patents i er
Group of countries Year services | Travel i ing: _ment foreign and (includ- “';'n‘g" services
Total Marine income | military trade ing flm | pengions
freights sgencies fairs business)
All countries 1956 | — 198 + 474 — 566 — 810 —436 | +1,757 [ — 750 —.292 — 168 — 217
1957 | + 93 + 483 — 692 — 788 —395 | + 2,660 — 880 — 303 — 207 —573
1958 + 394 — 145 — 336 — 298 —632 | + 3,877 — 915 — 345 — 310 — 800
E.M.A. countries 1956 | —1,376 + 126 — 392 — 604 — 313 + 83 — 475 — 146 — 84 — 177
. 1957 | — 1,594 + 103 — 456 — 566 —309 | + 334 — 565 — 165 — 100 — 436
1958 | — 2,083 — 642 —a — 273 —a69 | + 727 — 5§76 — 190 - 150 — 542
including: 1956 | — 929 + 55 - 21 — 255 —232 | 4+ 36 — 400 — 127 — 68 —171
Continental 1957 | — 1,294 + 35 — 55 — 222 — 272 4+ 99 — 473 — 144 — 82 — 402
E.M.A. countries 1958 — 2,196 — 694 + 14 — 85 — 436 + 194 — 483 — 148 — 120 — 523
Dollar countries 1956 + 1,347 + 316 — 159 —121 - 120 + 1,674 — 134 — 159 -— 61 - 10
1957 | + 1,797 + 331 — 256 — 166 — 86 +2,326 | —158 — 158 — 82 — 120
1958 + 2,643 + 477 — 136 — 20 — 165 + 3,150 | 161 —182 —122 — 218
including: 1956 | + 1,386 + 306 — 161 — 120 —118 | + 1,600 — 55 — 157 — 58 + 29
United States T1957 | + 1,860 + 299 — 244 —158 | — 90 | +2271 — 68 — 158 - 78 — 72
of America 1958 + 2,801 + 433 — 126 — 38 | —158 + 3,122 — 66 — 180 — 103 —121
Other countries 1956 | — 167 + 32 — 15 — 85 — 3. — — 141 + 13 — 23 — 30
1957 | — 110 + 49 + 20 — 56 - 0 -— — 157 + 20 —_ 25 - 17
1958 — 166 + 20 + 41 — 5 + 2 — — 178 + 27 — 38 — 40
1) Cf. detailed bal of-pay on pages 40/41, and tables on page 45.

which were reinvested in that area, thus reappearing as
imports in the balance of capital transactions. A quite
different picture was on the other hand presented by
receipts and outgoings in respect of marine freights,
the most important section in the transport category;
both -declined heavily, mainly because of the fall in
freight rates, but partly also as the result of a decrease
in the quantities of imports carried by sea. Since on
the whole the outgoings declined by more than the
receipts, the deficits on marine freight transactions
appreciably declined, falling by DM 300 million in the
case of the EIM.A. countries, and by DM 150 and 50
million in that of the dollar countries and the “Other
countries” respectively. ’

Donations

There were no material changes during 1958 in the
regional breakdown of donations, primarily repre-
senting indemnification. The reason why the deficit of
DM 570 million in relation to E.M.A. countries con-
siderably exceeded the — governmental — indemnifica-
tion (see the table on page 29) is that in this group of
countries private donations are also a material factor;
apart from maintenance payments, gifts and so forth
they mainly comprise German industry’s payments.to
the European Coal and Steel Community. On the other
hand the striking feature in the case of the dollar

countries is that the deficit of DM 370 million on.

donations fell short of the indemnification payments.

The reason is that the most important item on the
receipts side of the balance of donations is reflected
here, namely the United States’ economic aid which
has for some time been destined exclusively for West
Berlin, and which in 1958 amounted to DM 75 million.
Particularly large, at least in comparison with the two
other groups of countries, is the deficit of DM 710
million on donations to the “Other countries“. The
main reason lies in indemnification to Israel. The
Federal Government’s deliveries to the Israel Govern-
ment under the indemnification agreement with that
country amounted last year, just as in the preceding
years, to over DM 300 million. To this was added
individual indemnification to the extent of DM 280
million to victims of National Socialist persecution
residing in Israel.

Capital Transactions

The 1958 increase in the Federal Republic’s net
capital exports, by DM 0.6 billion to a total of DM
3.2 billion, was mainly due to capital transactions with
the EM.A. count:ies‘i.The deficit on such transactions
with that area rose by more than DM 400 million to
nqt quite DM 1.1 billion, a point particularly worth
notice being that this exclusively reflected larger
capital payments to sterling countries, principally to
the United Kingdom and India. There was also an in-

1) Cf. tables on page 42 et seq. specifying long and short-term capital
movements.
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REGIONAL BREAKDOWN OF LONG-TERM CAPITAL MOVEMENTS

IN 1958
Export of capital # Iportof capital2)
- DM biltion DM billion & .
Federal Republic of Germany
- Total { DM biltion)
Capitat exports b
Capital imports 2.6
Net capital exports 1.8 . B

1)Gerrnan investments abrood and liquidation of foreign investments ih the Federal Republic. -2)Forelgn investments
I the Federal Republic ond liguidation of German hvesiments abroad,

BBk

crease, although a much smaller one, in capital exports  so net capital payments to the countries in this group,
to the “Other countries“. Only to the dollar countries  at DM 1.8 billion, accounted for more than half of all
did the net export of capital not increase in 1958. Even  those to foreign countries.

Residents’ Net Purdiases of Foreign Securities!)®)
in millions of DM

Total Shares Fixed-interest securities
] 1958 1958 ' 1958
Cer oy half Py ¢ /May | 16t halt Jan. /M
t . . .

Pyt | andhalt | Totat [T MAY | 10tRal gy gy |JanMay| sthalf | gy | g (TenMey

(1) All Countries — 43 — 234 — 277 — 737 | —29 i — 119 | — 148 | — 382 — 14 | — 115 | — 129 | — 355

(2} E.M.A. Countries?) ~— 40 —176 = —216 | — 501 — 22  — 86 | — 108 | — 318 — 18 | — 90 | — 108 | — 183
of which:

Netherlands — 11 — ¥ — 50| ~115} —11 | — 39 | — 50 | — 14| — 0|+ 0| — 0| — 1

Austria + 0 — 53, — 53 ; —152 | + O | — 5§ | — 5! — 3| 4+ 0 | — 48 | — 48 | — 149

Switzerland -5 — 18 | — 23} — 90| — 4 |~ 17! — 21| — 8| — 1| = 3!l 2]~ 1

Union of South Africa - 0 — 52| — 52| — 2| —0{|{— 6! — 6|~ 0| + 0! — 46| — 46 | -~ 2

Other E.M.A. countries — 24 — 14} — 38 | —~142 | — 7 | — 19 — 26 | —112 | —17 |+ 5i— 12| — 30

(3) Dollar Countries?) — 2 — 52 | = 54 | 222 | — 6 i — 27 i — 33 | — 59 + 4 [ — 25 | — 21| — 163
of which:

United States of America + 1 — 10 -9 — 40| — 4 | — 9= 13 | — 40 + 5 |— 114+ 4|— o

Canada — 3 — 18| — 21| — 21| — 2 |~ 17| — 19! =17} =1 |= 1}{— 2!~ 4

Otherdollaxcoqntﬂes + 1 — 4 — 3 ~ 4] — 0 | = 1! = 1]~ 2 + 1 |= 3| = 2]—= 2

LB.R.D. -1 — 20| — 21 — 157 — — — — ~— 1 = 20 |~ 21 | — 157

(4) Other Countries — 1 1 — 6 -7 - M| — 1| — 6|—= 7 = 5 + 0 i+ o+ o0~ 9

1) Excess of purchases over sales: —, — ®) First half 1958: excluding securities not quoted. - %) The transactions were attributed to the countries in which

the foreign issuer has his residence, — % Including i ional institutions
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a) Long-term Capital Transactions
As is shown by the following table the E.M.A. coun-
tries chiefly accounted for the increase in long-term
net capital exports by more than DM 1 billion to a
total of DM 1.8 billion, which was the deciding cause
of the greater deficit on overall capital transactions in
1958. While the turnover grew by approximately DM

2 billion to a total of DM 5.2 billion, which can be-

regarded as clear evidence of the increasing closeness
of capital reldtions between the Federal Republic and
those countries, the payments by Germany (fresh Ger-
man investment abroad plus liquidation of foreign in-
vestment in the Federal Republic) increased by much
more than the imports of capital — the result being a
net deficit of more than DM 800 mllhon as compared
with a net capital import of oven DM 100 million in
the year before.

The chief reason lay in the movement of German
investments in the E.M.A. countries, the growth of
these having greatly exceeded that of the E.M.A. coun-
tries’ investments in the Federal Republic. The growth
of German investments in the E.M.A. countries was
mainly due to greater investment by the private sector,
the decisive factor being large security purchases (cf.
table p. 37) together with lendings to Austria and India.
According to the not quite complete available data, in
1958 the net purchases of securities issued by residents
in E.M.A. countries amounted to DM 220 million as
against DM 30 million in the previous year, more than
goper cent of the purchases being effected in the second
half of the year alone. This movement has moreover
continued in the course of 1959 to date. In the period

Consolzdated Statement of Long-Term Capital Transactions’)
_in millions of DM

i German capital  {Foreign capital invest-
i Net investment abroad |ment in the Fed.Rep..
. o ft‘;;:lg : Net Net
Group of | - {o - i | capital _ | capital
* countries { Year term FF“h iDis-1 st Ff“h Dis invest-
LT o capital | im- (in- | o 0 in- in- ment
move- | vest- [vest-! (in- vest- | vest- (in-
‘ments?) | ment jment . O . |ment | ment  erease:
\ — +)
All countries .. 1956 |'— 557 682] 96| — 586 1,399 1,370 + 29
! 1957 | — 730 1,183 83 | —1,100{ 2,036 1,666 + 370
1958 | —1,763 | 2,087 | 235 ‘1,852 2.37'5 2,286 4+ 89
E.M.A. countries’ 1956 | — 202| 357 81| — 276[1.020: 946| + 74
1957 | + 105| 451| 60| — 391]1.631] 1,135 + 496
1958 | ~— 818} 1,306 125 } —1,181 2,042'} 1,679 | + 363
|

Dollar countries | 1956 | — 2481 231| 9} — 222| 314: 340, — 26
' 1957 | — 587| 484| 20| — 464 352 475 — 123
1958 | — 795 5991 86 | — 513 257 539 — 282
Ofther countries | 1956 [ — 107| 94| 61— s8] 65| 84j— 19
: 1957 | — 248 248 3 -— 245 53 56; -~ 3
1958 | — 150 182 24 | — 158 761 681 + ]

x) Cf detailed ba]ance of-payments statement on pages 40/41. — ?) Net

¢apital export: —, net capital import: +.
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CHANGE IN THE FOREIGN EXCHANCE POSITION OF
THE BANKS OTHER THAN THE BUNDESBANK

BY GROUPS OF COUNTRIES -

Deficits
{ Net money exports)

Surpluses
(Net money imports)

All countries

1956

1957
1958

19597

1956

1957
1958

19597

_Dollar countries

! 4 4 1 .

L ¥ L} T T T 1
0.8 0.4 08 1.2

OM billion DM bitlion

1} Jonuary to May.

BBk

fromJanuary to May the security purchases were already
on balance more than twice as great as in the whole of
the previous year. The E.M.A. countries’ investments
in the Federal Republic, on the other hand, were not
nearly so great in 1958 as in the year before. This
decrease is mainly due to the fact that the German
private sector took less credits and loans. In addition
however it should be remarked that, while the turnover
in securities expanded by more than DM 900 million
to a total of DM 2.5 billion, sales of German securities
by E.M.A. countries’ residents increased by more than
their purchases in the same period.

The net long-term export of capital to dollar coun-
tries also rose in the year under report, although this
rise — unlike that in the case of the E.M.A. countries —
was due not so much to an increase in German invest-
ments abroad as to liquidation of foreign investments
in Germany. The decline (even greater than the pre-



vious year’s) in dollar countries’ residents’ investments
in the Federal Republic was mainly due, apart from
repayments under the London Debts Agreement, to the
fact that investors resident in such countries reduced
their holdings of German fixed-interest securities.
Private German capital exports to dollar countries,
mostly in the form of the founding and enlargement of
branch establishments and participations (that is so-
called direct investments), were smaller than in the
previous year. This decrease was however outweighed
by governmental capital payments, especially the
-Federal Government's payments to the International
Monetary Fund in respect of DM drawings by other
‘countries!). In the year under report the long-term
capital exports to the “Other countries”, unlike those

to the two other groups of countries, were smaller than '

in the previous year. This in particular reflected the
generally observable decrease in direct investments
inasmuch as the movement, unlike that in relation to
the other groups of countries, had against it no at
least partially offsetting increase of investments in the
form of acquisition of securities. In addition to other
factors the fall in the amount of direct investments
would also seem to have contributed towards causing
the German banks in 1958 to increase their short-term

1) These monies chiefly accrued to France and Turkey; indirectly therefore
they further increased Germany's capital. payments to the E.M.A. countries.

lendings to these countries more than twice over, -
namely by DM 220 million.

b) Short-term Capital Transactions

The regional pattern of the balance of short-term
capital transactions in 1958 was largely determined by
the decrease in advance payments for armaments. Of
this decrease, amounting to DM 1.3 billion, DM 750
million related to the dollar countries and DM 550
million to the E.M.A. countries. The resulting decline
of the deficits on short-term capital transactions how-
ever produced a greater effect in the case of the E.M.A.
countries than in that of the dollar countries, because
in relation to the latter the drop in governmental pay-
ments was largely made good by greater short-term
foreign investments by the banks as well as through

- repayment of credits previously taken. In the case of

the “Other countries” the continuing rise of DM
deposits at German banks was far exceeded by the
banks’ previously mentioned lendings, so that here the

" two previous years’ surpluses were followed by a not
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inconsiderable deficit which was the first of its kind.
The feature of recent short-term capital transactions
is a large increase in the claims on foreign countries.
As is shown by the preceding graph, apart from larger
advance payments for armaments this is mainly due to
the increase in the banks’ exports of money to the
United States. o



Balance of Payments of the Federal

in. millions
EMA.
All countries 1)
Items Total
1956 1987 1958 1956 1957 1958
A. Balance of Transactions in Goods, Services, Donations and Capital
1. Goods and services .
1, Goods -~ Exvorts (f.0.b.) 'g . 30,712 [ 35.831 | 36,849 | 22:601 | 25,991 25,998
Imports (f.0.b.) ) *. 25,079 | 28,322 | 28,471 | 16,418 | 17.850 | 18,717
Merchanting trade: Sales 829 1,501 1,611 575 1,013 | " 1,137
chases 767 1,404 1,556 481 797 893
. Net transactions in goods + 5.695 | + 7,606 | + 8,433 | + 6,277 | + 8,357 | + 7,525
2. Services
1) Travel Receipts 1,553 1,864 1.898 1,037 1,239 1,162
xpenditure 1,079 1,381 2,043 911 1,136 1,804
b) Transportation ©) 7) eceipts 2,737 3,198 3.017 1,492 2,188 2,013
- xpenditure 3,303 3,890 3,353 2,284 2,644 2,254
¢) Insurance 7) eceipts 153 182 211 93 108 126
' xpenditure 213 234 311 158 172 213
d) Investment income eceipts 295 409 416 105 171 218
xpenditure 731 804 1,048 418 480 687
including: Interest payments under the ’
London Debts Agreement %) Exvenditure 288 228 233 119 .74 84
¢) Government *) Receints 1,760 2,662 3,879 86 336 729
} Expenditure 200 291 388 122 158 215
including: Services rendered to foreign .
military agencies Receivts from exchange of DM 1,369 1,956 3,156 83 334 727
’ Other receivts 388 704 721 0 [] —
f) Sundry services ©) Recelpts 930, 1,060 1,111 621 699 772
Exvenditure 2.100 2,682 2,995 1,319 1,745 1.930
Total of services Receipts 7,428 9,375 | 10,532 3,834 4,741 5,020
Expenditure 7,626 9,282 10,138 5.212 6,335 7.103
— i, Net services — 198!+ 93+ 394|—1.378 | — 1,594 | — 2.083
Net transactions in goods and services + 5,497 | + 7,699 | + 8.827 | + 4.899 | + 6,763 | + 5.442
1I. Donatioris (by Foreigners: +., by Germans: —) E
1. Foreign aid ’ Received payments . + 1274+ 70|+ . 75 — — —_
. . Repayments 11) —_ 9| — 0 — — —_ -
2. Indemnification Tinder Agreement with Israel — 332 — 327 |— 317 - - -
) ther — 679 | —1,171 | — 1,144 | — 176 | — 349 | — 362
3. European Coal and Steel Community 1) Guarantee Fund and other Funds — 51— 30|~ 23|— S51}— 30| — 23
Perequation levies — 106|— 891 — 36| 106!~ 89| — 36
4. Other private donations %) by Foreigners + sg]+ s2|+ s0|+ 2[4+ 18+ 19
. by Germans " 108 |— 132 |— 186 |— 66— 81| — 105
5. Other official donations 1) by Foreigners + + 10|+ 8|+ 4+ 4 + 4
by Germans — N)— 2wl 96|= 91— 25! - 72
Net donations — 1,305 | —1.646 | — 1,649 | — 3821 — 5521 — 575
111 Cavital transactions (Foreigners’ payments: +, German payments: —) %) -
1. Long-term cavital .
a) German capital investments abroad ©)
Fresh investment Private — 422 — 865 | —1,328|— 182 |— 327 | — 901
Official — 260 |— 318|—~ 759 |— 175 |— 124| — 405
Disinvestment Private 4+ 96|+ 83|+ 2001+ 81|+ 60| + 99
Official — — + 26 - — + 26
Net ¢apital investments (increase: —) Private — 326 ’—- 782 '—- 1119 | — 101 l — 267 ] — 802
Official — 260 |— 318! — 733{— 175 — 124 - 379
s Total — 586 |—1,100 | —1.852 | — 276 |— 391| — 1,181
b) Foreigners' capital investments in the Federal Republic ©)
Fresh investment lg};aitel + 1,399 | + 2,036 | + 2,375 | + 1,020 [ + 1,631 | -+ 2,042
C1a. — — — P— — —
Disinvestment Private — 944 | —1,125}— 1,784 | — 679 | — 836 | — 1,433
Official — 426 — 5417 — 502]— 267! — 299 ) — 1246
including: Redemvtion payments under the
London Debts Agreement Private —_ 126 |— 147 ]— 86|— 71 }— S8| — 65
Official — 326 |— 3821 — 436|— 186 '— 1921 — 190
Net capital investments (increase: +) Private + 455 |+ o1t |+ s91|+ 2341} + 795 + 609
Official — 4261 — 5411 — 502 |— 267|—_ 2991 — 246
Total 4+ 2900l + 370l+ 89|+ 741+ 496) 4 363
Net long-term capital transactions — 557 |=— 730 | —1,763 | — 20214+ 105| — 818
2. Short-term capital 0) . .
a) Net German cavrital inv abroad (& 1 =) Private: Banks other than Bundesbank — 191 ] — 606 |— 599 | — 105 |— 564 | — 124
Non-banks ’ — 1B|— 34|— H|~ 11|— 12— 44«
Official — 13| —1,8931— 70|+ 10l— S68! — 56
. Total _— 22 | —2.533 ] —1,358 | — 106 |— L1144 | — 222
b) Net foreign capital investments in the 4 |
Federal Republic (increase: +) Private: Banks other than Bundesbank + 1102+ ss2l— 128]+ 587 |+ 384} — 107
on-banks . .+ 56|+ 45 . + 1l + 45
Official _ 71— 7i4+ 18]+ § | — 7!+ 18
i Total +1.095 [+ e311— 65|+ soal+ 308l — a4
___Net short-term capital transactions + e73|—1902'—1.423 |+ ass |— 756! — 265
Net total of capital transactions . + 116 | —2.632 1 —3.186 | +_ 284 |— 6511 — 1,084
Net Transactions in Goods, Services, Donations and Capital +4,508 |+3,421 |+3,992 |+4,801 |+5.560 !43,783 -
B. Movement of Gold and Exchange (increase: —. decrease: +) 1
L Cliolghholdinizs. assets and labilities of the Deutsche Bundesbank
. Change in gold holdings . —2, 4,399 | — 411 |—2.373|—4399 (| — 411
2. Change in asscts and liabilitles 2413
a) Assets (increase: —,
Assets in foreign currency: Credits granted to E.P.U. %) —_ 703 |—1,352]— 355} — 703 |—1,352 355
ther assets — 1,841 | + 140 | —1,977 | —. 561 | — 400 446
Assets in DM — 1471 — e8! — 104 — — - 3
Overall change in assets -2, — 1,281 | — 2,436 | — 1,264 } — 1,752 | — 804"
b) Liabilities (Increase: ) 2.691 !
Liabilities in foreien currency — 24|+ 16]+ 121— 24|+ M — 9
Liabilities in D : + 411+ s43i— 353 ]+ s+ 462 - 300
Opverall dhange in lisbilities + 1704 ssol— 31 |— 19l4+ 473’ — 309
Net balance of change's in assets and liabilities 674 | — 712 | —2,777 | —1.283 | —1.279 | —1113.
Net balance of o in gold holdings, assets and labilities — 5.087 | —5.121 | — 3,188 | — 3,656 | —5.678 | — 1,524
I, Multilateral payments
1. Multilateral payments between the Federal Republic and foreign countries (net) ;
a) Multilateral payments except exchange dealings:in U.S.8: under E.P.U. overations — -_— - — 1,253 | — 565 —1,112
. in other payment transactions - — —_ 251 | — 391 + 476
in £ Sterling —_ —_ —_ + 271 ({— 94 + 98
in currencies of continental E.M.A, countries — — —_ —_ 10|— 46, — 6
in currencies of the other countries - —_ — — - -
in E.P.U. units of account —_ — —_ — —_ e
b) Multilatera)l exchange dealings — _ — — 33614 128 — 83
Net multilateral payments between the Federal Republic and foreign countries —_ —_ —_ — 1,077 — 968! — 627
ultilateral payments between foreign countries jn DM (DM transfers) (net) —_ — - — 3121 — 418 —1.080'
Net balance of multilateral payments — — — — 1,389 | — 1,386 ' — 1,677 *
Net Movement of Gold and Exchange —5,087 [—5,121 |—3,188 [—5,045 [-7,064 . ~3,201
C. Net Errors and Omissions (calculated as residue) 1 + 579|+1,700 |— 804 |+ 244[+1,504!~ 582

*) Area of the Federal Republic includin'_g Berlin, _except the Saar. — ©) For breakdown cf. pp. 42 to 45.—1) Including the Saar. —?) Including international institutions having their

indicated. — ¢ T i with the P
included in receipts from services (item "Transportation®), — 7) The freigh

rendered by German or foreign ‘govemmennl agencies and not included in any other item of the balance of payments. —
10 T

1

services”, — 13) Cf. footnote 1), — 1) Donations received or made ky an or foreign public

are clas

ascertained as difference between the net movement of gold and
balance of transactions: —).

net ti

as “Pr

in goods, setv;u, donations and capital, reflects changes in the terms of payment.

Pay Union are included in "Continental E.M.A. countries*, — 5) Special trade: expotts to buying countries; imports from
¢ and insurance costs on imports have been attributed, on the basis of estimates, to the ccuntries to
18) Receipts from deliveries and services to foreizn troops.

vate” or “Official” zccording

~




Republic of Germany™*) 1956 to 1958

of DM
countries 1))¥) ) Dollar countries %)3%)
. tries ¢) -
C . Sterling coun ) Total United States Other countries %
1
E.M.A. countries 1) %) Total United Kingdom of America
1956 1957 1958 1956 i 1957 | 1958 1956 1957 | 1958 1956 1957 1 1958 1956 ‘ 1957 1958 1956 1957 1958
18,516 | 21,035 | 20,743 | 4.085| 4956 | 5255 | 1,734 2,001 2,000] 3,909 | 4,947 5012 2,163 2,668 | 2767 | 4202 | 4893 | 5,839
12,658 | 13,885 | 14638 | 3,760 | 3.965 | 4.079 | 2,891 2,934 | 3,150 5504 | 7,284 . 6.480 | 4,094 | 5.461 4570 | 3,357 | 3,188 | 3,274
414 679 709 161 334 428 99 228 330 92 260 207 59 164 127 162 228 267
3331 . 589 623 148 208 270 126 178 244 127 103 382 100 281 ' 291 159 | 204 | 281
+5939 | +7.2490 | + 6,101 [+ 33814+ 1,117 | + 1,334 | — 1,184 | — 883 | — 1,064 [ —1,630 | — 2,480 | — 1,643 | — 1,972 | — 2,010 | — 1,967 | + 1.048 | + 1,729 | + 2,551
. i :
908 | 1100 1,020 129 139 142 115 123 126 423 501 623 394 444 560 93 124 113
853 |  1.065| 1,714 58 71 90 49 61 78 107 170 | - 146 88 145 127 61| - 75 93
1,341 | 1.521| 1404 551 667 | 609 443 541 478 .464 583 623 306 377 120 381 427 381
1362 1576 | 1,390 9227  1.068 864 - 784 906 699 623 839 759 167 621 546 396 407 340
59 70 83 34 38 43 30 33, 37 47 59 68 37 47 51 13 15 17
92 101 128 66 71 85 58 62’ 74 37 48 78 20 30 54 18 14 20
94 129 169 11 42|, 49 10 41 45 171 221 172 168 210 165 19 17 26
326 s01 605 92 79 82 89 76 79 291 307 337 286 300 323 22 17 24
71 54 62 48 20 22 43 2 2 169 154 149 169 154 149 o o 0
39 101 196 47 235 533 47 235 533 | 1,674 2326 3,150 1.600| 2271 3.122] — - 0
98" 130 165 24 28 50 7 8 30 42 101 144 22 73 74 36 32 29
36 99 194 47 235 533 47 235 533 1.286 | 1.622) 2,429 1212 15670 2401 — - —
° o] — - _ oy - = - 388 704 721 388 704 721 | — — —
440 447 498 1. 181 252 274 134 166 214 195 206 192 158 161 149 114 155 147
1,078 1,389 | 1,564 241 356 366 134 207 223 527 634 721 394 481 542 254 303 344
2.881| 3.368) 3,370 953 | 1,373 | 1.650- 779 | 1139 | 1,433 | - 2,974 , 3,896 l 4.828 | 2,663 } 3,510 | 4,467 620 738 684
3,809 | 4,662 | 5,566 1403 | 1,673-1  1.537 11211 1,3200 1183 |  1,6271 2,009 | 2,185 1,277 1,650 | 1.666 787 848 850
— 9281 —1,2941—2,196 [— 450/ — 300+ 113 |— 342 — 1811+ 250[+ 1,347 |+ 1,797 | + 2,643 | + 1.386 | + 1.860 | + 2,801 |— 167 | — 110 | — 166
+ 5012 |+ 5046 | +3995 | — 1120+ 817 |+ 1,447 | —1.526 | — 1,064 | — 814 |— 2831 — 6831+ 1,000 — 5861 —1,050 ! + s834({+ 881+ 1.619 |+ 2,385
- _ — — - 4 = — - — |+ 27|+ 0|+ 5|+ 12720+ |+ 75| — - —
- —_ - — - — - - — |= To|= o] — = T9l— To| - — - —
— - _ — — — —_ - _ — v — — - - — | -932i— 327 |— 317
— 106|— 204 |— 220|— 70|— 145 |— 142|{— ‘50|~ 112]|— 103|— 265 | — 438 [ — 20| — 241 |— 3901 |— 366|— 238 |~ 384 |— 362
— s1]— T30|— T23| — — — ] = - - — - - —_ = — -~ -
| = 106 |~ 81— ‘36| — — = — — - - - _ - —- — — — =z
i+ 18|+ 14|+ 16|+ 4|+ 4|+ 3|+ 2|+ 2]+ 2(+ 321+ 30|+ 28+ 21+ 22|+ 261+ 4|+ 4+ 3
— 50|— 59|— 73|— 16]— 22|— 32|~ 6|— 8|— 9|— 27|— 33|— 54|— 22|— 326|— s0f{— 15|]— ‘18|— 27
+ 4|+ 4 |+ 4|+ o'+ o+ o]+ o[+ o+ o|+ 2|+ 6’+ 4|+ 2|+ 6|+ 41+ o+ o+ [+]
— 8l— 35— pf— at— ol o]— 1l— ol of— Tl gl 1|— 1lo ol_ 3F[{= 1l 311 3
— 2991 — 3891— 40| — e3l— 163! - 171|— 55— 1180— 310 |— 1410~ 366 |-~ 368 |~ 115]—" 3141 — 302|— ss2l_— ‘728! — 706
— 10|— 273 |— 62|~ 42|— s54]— 280|— 14|~ 12|— 10— 146 |— 385 |— 290|— 58|— 237 |— 127|— 94|~ 153|— 137
— 175 |— 124 (— 397 - — = e — — = 85— 99| — 309|— 85|— “99i— 309| — |— To5|— 45
80 |+ 58 i 82 | + 1{+ 2|14+ 17|+ 1|+ 1|+ 2|+ 9|+ 20+ 86|+ 8|+ 7|+ 51|+ 6|+ 3|+ 24
—_ — 26 — —_ — e —_ — —_ —_— — f— p— — —_ f— —
— 60— 215/— 539 [— 41]— 52 |—— 263 | — 13 l—— 11 1— 8|— 137 |~ 365 I— 204 [— 50 !— 220 '— 76| — 88 |— 150 ‘— 112
— 175 1— 124l— 371 — — = g = — — |—= 851— "99l-- 309!~ g5i— “99i-— 309} — i ‘95|— 45
— 235 |— 339 |— 910[— s]|— s .— a71|— 1Bi— 11|~ 8|— 222|— 464|— s513|— 135 |— 319]— 385|— 88 |— 245 |~ 158
+ 863 |4+ 1404 [+ 1911 |+ 157 [+ 2274+ w31 |+ 12|+ 28|+ 120+ 314{+ 35214 257 |+ 294+ 333+ o233|+ 65|+ S3|+ 76
— 577 |— 726 | —1.25¢ | — 102 | — 110|{— 179 |— 94|— 102 |— 170|—~ 200|— 242|— 301 |— 186 |— 2181 — 275|— 65|— a7l—" 50
— 153 |— 158 | — 114 |— 114 ' — 141 |— 132|— 114]— 141 |— 132 |— 140 |— 233 | — 238 |— 140|— 233! — 33g|— 19|~ 9}t 12
— |~ w|— 33— 22’— 9(— 3|— 2|— ofl— 32]— s4|— sgi— 2 |— s54|_ ss‘— |- 1l— 1}— o
— 90l— 1021— 99| — 96/— 90l— o1|— 96— 90!~ o1f— 1211— 1831— 238 |— 1211 1ml_ 238|— 19!en  9i_— 13
+ 286f4 678 |+ 657 |+ 55 ’+ 117 I— 48 |+ 58|+ 116 | — 50+ 114 ’ + 110 I— 44 [+ - 108 ' + 115 | — 42|+ 0 ) + 6 ’ + 2
— 1531 — 158 1— 114 |~ 1180~ a1 !— 132 |— 1141— 1411— 132)— 40— 233! 238 [— 140l — 2331— a38|[— 191— ol_ 7g
+ 133+ s20l+ s43|— s0l— 24]_ 180 | 561— 25'— 182|— 26l— 1231— 2s2|— 31— 118]— o280|— 101— al+
— 102l + 11 l— 367|— 100]— 76/~ 451|— 691— 36— 190|— 248 | 587 [— 795 | — 167 |— 437 |— ee5|— 107 | — 248 — 150
— 82— 559|+ 17— 2|— 5|— 141|— 22|— o|— 132|— 90|+ 25 J— 251 |— e8|+ 2/— 163|+ 4(— 67|— 224
- 7= 8|— 18|— T4l— 4|— T2a|— T3+ 3= 3= 10— 21— si— 10— 21|+ 1{+ 3|— 1{— T2
+ tol— 362'+ 10[— ol— 206!— e6|— ol— 206!|— 66|— 223|135 |— 54 |— 22311163 |~ 706| — — I+ o
- 79— 929’+ 9|— |- 25|~ 291 |— 25|~ 20 ‘— 223 |— 323|—1.321{— 910 |— 301 |—1162|— e8|+ 7| 68— 22
+ 466 |+ 2511 2704 121+ 133{— sof+ 1034+ 113 |— o9of+ 304 |+ 104 ' — .72|+ 2001 |4+ 24— 72|+ 211 |+ 94|+ 51
. — 2!- 7 . + 13|+ 52 . 4+ 12|+ 48 . + 45— 2 . 4+ 43— 4 - + 2
— a2l + 18+ 7l 7 e o A A — e ol — = ol — T|= 12 — —
+ a4l 2491~ 16|+ 128!+ 130 28 f+ 110l+ 118f— a2ld sosl+ 1490 74|+ 2014 7 — 176|+ 199 [+ eal+ 53
+ 385! — es0l— 7|4+ 1001— 76— 259 |+ 85— 85l— 265|— 19011721~ 984 |— 10| —1.095 | —1.044|+ 206+ 26— 173
+ 283l — 499 | 374 |4+  al— 1520~ 710+ d6l— 1211— 455|— 267! —1750 1179 | — 177 — 1532 ' — 1709 |+ 99— 23] 323
+4,995 |[+5,058 |+3.217 |— 194 f+ 502+ 566|—1,565—1,303|~1,379|— 691 /—2,808 —1,147|— 878 |—2,896 l—1,177|+ 398 |+ 669 |+1.356
—2,284 | —4311 l— 411 |— 89 |— 88 — . . . - 42 - — — -_ — + 2 - —
— 703 [—1.352 | — 355( — - — — — - _- - - - — — - — -
— 322+ 2ss|— 319 | — 239 |— 658 |— 127 . - . — 1,623 |+ 455 | — 1.519 . . . '+ 343 [+ 85— 12
e — I+ "o < e P N — - — — 1—"%00] — — . — 147!— el+ 99
—1.025 | — 1,094 [— 674 |— 239 |— 658 |— 130 - . . — 1,623 |+ 455 | — 1,719 . } . . + 196|+ 16|+ 87
— 244+ 11— 9 — - . — - —_— — — — 4+ 26 -_ = . —_— 3 5|~
— 9 + 441 — 35|+ 14'+ i+ 35 . . . + si+ 1914+ 39 . . . + 214+ 62— 102
— 331+ 4520 334l + w4l4+ i+ 35 R + sl+ 191+ g5 -] + 2814+ e7]— 107
—~1.058 |— 642 —1,008 [— 225 [— e37'— 105 - b e I—veis  + a7a [ — 1644 N T EE Y0 T TR Y
—3342 | — 4953 | — 1,419 |~ 314 — 725 |— 105 e — 1,637 | + 474 |— 1,644 T + 2261+ g3l— 20
— 1,251 '—- 563 |~ 1,002 — 2]e 2{— 90| . - # . I . + 1,253 |+ 565 |+ 1112 . . l . — - —
+ 161 |— 388 |+ 447 |+ 90 |— 3+ 29 . | . . + 44+ 379 — 421 . . i . — 295 |+ 12— 5%
+ 177 |+ 289 (+ 299 [+ 94 |— 383 |— 201 . . . + 144 108 |+ 95 . . . — 285 | — 14)— 193
— 10 | — 94— 6 - + 48+ o . . - + 1g + 46|+ 7 . . . i g + 0| — 1
+ 448+ 1,209 [+ 56| — 448 | —1.209 | — - 56 . . . —_ —_ — -— — ‘ — —_ - —
— 376 |- 22114 317!+ ‘s0l+ 3491 400 . . + 346 l— 121+ 739 . . — 10— 1161 656
— 8510+ 2320+ 91| 236!-—1,000/~ 718 . [ . + 1.664 | + 1,086 | + 1,532 . [« T v )= sz l— 118]— 905
- 164 1— 148 |~ 343 |— 148 — 270 — 707 - I . . + 103+ 168 [+ 541 S I + 2091+ 250+ 500
— 1015 |+ sal_ 252 | — 374 — 1,470 11,425 R . + 1,767 | + 1,254 | + 2,073 ] — 378 |+ 132 ||-— 396
—4,357 —4,869 |—1,671 |— 688 |-2,195 |-1,530] - | - ~|¥ 110[+1,728 [+ 429 - T - |- 1520+ 215 — 416
— 638 |— 189]—1,546 |+ 882 |+1,693 |+ 964 R ~ |+ ss1]+1080[+ 718 . - [ < |- 246]— 884]— 940

seat in the countries attributed to the respective groups of countries. — 3%) Membership of countries’in the individual groups of countries according to the position in the years
selling countries. — %) Including-supplementary items (e.g., export and import of electric current); excluding export of ships’' and aircraft’s fuel and other supplies, -which was
which they were paid, — ¥) As from 1956 excluding interest and redemption paid under the London Debts Ag t on G -held 1 bonds, — %) Services used or
— 1) Recl ion of foreign aid and fer of contributions to administrative costs out of Counterpart Funds. — 1) Payments of administrative costs are included in “Sundry
to the sector to which the participating German parties belong. — 1) According to the E.P.UL settlements carried out during the year under review. ~ ) This residual item, -
which are not istically ascertainable (i of gold and exchange more favourable than balance of transactions: <, movement of gold and exchange less favourable than




German Long-Term Capital Investments Abroad 1956 to 19587) (in millions of DM)

Private 9 Official *)
Di I 7 dits and International in:tituions
rect ‘ ioans %) :
ovesy | doregn | | oth i Cred
ments ther and In- ts
Group of countries Period | Total Private | (€xceRt seciuri- includ- | capital | Official terna- Eu:; and
el | securi- Hes 1 inge | invest- i “total | roeal | Lawp. | oS00 h‘:' % | loans
tots ties) Total | [pdia | ments ) ota -M.F. | Finance § 'OVE ’
B3 Corpo- g““l:
— ration an
Y
] Fresh investment
All countries 1956 682 422 407 15 -_ — 260 85 —_ 85 — 175
1957 1,183 865 821 44 — — 318 99 — 99 — 219
1958 2,087 | 1,328 825 503 155 — 759 435 271 38 126 324
E.M.A. countries 1956 357 182 176 6 — — 175 - — - — 175
i T 1957 451 327 308 19 - — 124 — — — — 124
1958 1,306 901 499 402 155 — 405 126 — — 126 279
of which: 1956 315 140 135 5] — —_ 175 - = - — 175
Continental 1957 397 273 258 15 — — 124 — — —_ - 124
E.M.A. countries 1958 1,018 621 391 c230 | — — 397 126 — — 126 271
Sterling countries 1956 42 42 41 1 — —_ -_— — — — - -—
1957 54 54 50 4! — - — — — — — —
1958 288 280 108 172 155 - 8 - — - — [
including: . 1956 14 14 13 1 — — — -— — —_ —
United Kingdom 1957 12 12 1 1 — — —_ - —_ —_ — —_
1958 10 10 8 2 — — —_ —_ — - -
Dollar countries 1956 231, 146 144 ! 2| - - 85 85 - 85 - -
1957 484 385 377 8 — _— 99 99 — 99 - -
1958 599 290 237 53 — — 309 309 271 | 38 —
including: 1956 143 58 g 1 - I 85 85 - 85 — —
United States 1957 336 237 2 2 — —_ 99 99 — 99 —_ —
of America 1958 436 127 103 24 — — 309 309 271 38 — —
Other countries 1956 94 94 87 7 —_ _ — — — — — —_
1957 248 153 136 17 - — 95 — — - - 95
1958+ 182 137 89 1 48| — _ 45 — — — - 45
Diginvestment
All countries 1956 96 96 15 13 — 68 —_ — — — —_ —
1957 83 83 38 19 — 26 — — —_ — — —
1958 235 209 ‘149 44 - 16 26 — — — — 26
E.M.A. countries 1956 81 81 10 3 — 68 — — — — — —
1957 60 60 28 3 — 26 — — — - — —
1958 125 99 63 20 - 16 6. — — — — 26
of which: 1956 " 80 80 10 2 68| — — —_ — — —
Continental 1957 58 58 - 26 6 —_ 26 — — — — — —
E.M.A. countries 1958 108 82 48 i 18 16 26 —_ - - - 26
Sterling countries 1956 1 1 0 1 — — - — — —
1957 2 2 2 o - — - — — _ - -
1958 17 17 15 2 - — — - — —_ — —
i
including: 1956 1 1 o ; 1 - — — — —_ — — —_
United Kingdom 1957 1 1 1 I ° - ! = — — — — — —
1958 2 2 1 1 - i = — —_ —_ _ - —
Dollar countries 1956 9 9 3 6l — i — —- . = — i — —
: 1957 20 20 9 nmn - - - - —_ — — —
1958 | 86 86 74 12 - - - = —_ — - —
i i
including: 1956 8 8 2 6l — 1 — - i = - - - -
United States 1957 17 17 6 11 - ] - — — — — — —
of America 1958 51 51 41 10 — | — — — — —_ - =
"Other countries 1956 6 6! 2 4 - - - —_ — — —_ : _
;1957 3 3 1 L e I — — — N
| 1958 24 | 24 12 12 — - = — —_ — - | =
Net capital investment
(increase: —, decrease: -+)
All countries 1956 | — 586 | — 326 — 392 - 2 — |+ 68 —260 — 85 — | — 8. — | —175
1957 | —1,100 | — 782 — 783 | — 25 - + 26| — 318 — 99 — =99 — — 219
1958 | —1,852 | —1,119 — 676 - 459 ' — 155 | + 16| — 733 — 435 | — 271 | — 38 — 126 | — 298
E.M.A. countries 1956 | — 276 | — 101 — 166 - 3 —_ + 68 — 175 — —_ - = — 178
1957 | — 391 ; — 267 — 280 — 13 — + 26 — 124 - — - i - — 124
1958 | —1,181 | — 802 — 436 — 382 | — 155 | + 16 — 379 | — 126 — — — 126 | - 253
of which: 1956 | — 235| — 60 — 125 — 3 — + 68| —1757 — —_ — l—17s
Continental 1957 | — 339 | — 215 — 232 —_ 9 — 4 26 — 124 — — —_ - — 124
E.M.A. countries 1958 | — 910 | — 539 — 343 — 212 —_ + 16| — 371 | — 126 — — — 126 | — 245
Sterling countries 1956 | — 41| — 41 — 41 — o —_ — —_ — . _ —_— —
1957 |— 521 — 52 — 48 — 4 — — — —_ — — — —
1958 | — 271 | — 263 — 93 — 170 | — 155 - — 8 - - — -~ 8
includindz: 1956 | — 13 — 13 — 13 — 0| — | = U . — — _ —
United Kingdom © 1957 f— 11— 11 — 10 — 1 — - = — —_— —_— — —
[ 1958 |~ 8| — 8 - 7 — 1 — - ! o~ - — - = —
Dollar countries | 1956 | 202 | — 137 — 141 . I e i g5l — gs| S~ o e — -
1957 | — 464 | — 365 — 368 i+ 3 — — — 99 — 99 —_ =99 - -
1958 | — 513 | — 204 — 163 — 41| —  — | —3091—309| —21|— 38" — ! —
including: ' 1956 — 1351 — 50 — 55 I - - — — 851 — 85} — — 85 — -
United States | 1957 | — 319 | — 220 — 229 S — — 99 — 99 — . — 99 . —
of America | 1958 | — 385 | — 76 — 62 - 14— — | — 309 —309 | —271 — 38 — —
Other countries | 1956 | — 88 — 88 — 8% -3l — — — — — —_ -
1957 | — 245 — 150 — 135 P— 15 — — | = 5 - — — — 1 — 95
1958 | — 158 | — 113 — 77 ;—aa‘ —- = = 45 = = | — + — — 45

1y Breakdown of item A IIl 1a contained in the balance-of-payments statement on pages 40/41. — ?) Investments are classified as “Private” or “Official”
according to the sector to which the participating German parties belong. — *) Only credits and loans for which a period to maturity of more than twelve
months was agreed at the conclusion of the contract. — ¢) Breakdown possible only as from middle of 1958. — %) Credits granted by German_ banks (other
than Bundesbank) by the taking over of "promissory motes” of the Indian Government. — ) Not including the Deutsche Bundesbank’s credit granted by
the taking over of I.B.R.D. notes, which has been allowed for in the movement of foreign exchange.
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Foreigners’ Long-Term Capital Investments in the Federal Republic 1956 to 19581) (in millions of DM)

Private t) Official %)
Re- German securities ’ Re-
demx:ldon Direct Cred dem%tion o
under invest- Tedits under ther
Group of countries Period Total Private the ments Fixed- land Ofﬁcilnl L thde capital
total London (except : interest oans tota ondon invest-
Debts securi- Total Shares securi- D Debts ments
Agree- ties) ties Agree-
ment ment
Fresh investment
All countries 1956 1,399 1,399 — 188 767 518 249 444 —_ — -
1957 2,036 2,036 - 140 1,358 745 613 538 —_ —_ —-
1958 2,37% 2,375 — 196 | 1,768 761 1,007 411 — - -
E.M.A. countries 1936 1,020 1,020 - 128 589 378 211 303 - — -
1957 1,631 | 1,631 - 101 1,090 569 521 440 — —_ —-_
1958 2,042 2,042 — 175 1,534 621 913 333 —_ —_ —
of which: 1956 863 863 -— 101 496 296 200 266 — — -
Continental 1957 1,404 1,404 -— 76 910 410 500 418 —_ — —_—
E.M.A, countries 1958 1,911 1,911 —_ 168 1,411 551 860 332 -— —_ —
Sterling countries 1956 157 157 — 27 93 82 11 37 — — —
1957 227 227 — 25 180 159 21 22 - —_ -
1958 131 131" -— 7 123 70 53 1 -— — —
including: 1956 152 152 —_ 26 90 1 9 36 - —_ -
United Kingdom 1957 218 218 — 23 174 157 17 21 —_ —_ -
1958 120 120 —_— 6 113 66 47 1 - v— —_
Dollar countries 1956 314 314 — 56 143 126 17 115 — - bl
1957 352 352 — 34 223 161 62 95 — — -
1958 257 257 —_ 19 163 111 52 75 — —_ —
including: 1956 294 294 —_ 52 134 123 1 108 —-— — —
United States 1957 333 333 - 31 209 155 54 93 - — —_
of America 1958 233 233 —_ 17 146 101 45 70 — —_ -
Other countries 1956 65 65 — 4 35 14 21 26 - —_ -
1957 53 53 —_ 5 45 15 30 3 - - —
. 1958 76 76 —_ b] 71 29 42 3 —_ - —_—
Disinvestment
All countries 1956 1,370 944 126 208 ‘478 342 136 132 426 326 100
1957 1,666 1,125 147 182 587 391 196 209 541 382 159
1958 2,286 1,784 86 174 1,207 587 620 317 502 436 66
E.M.A. countries 1956 946 679 71 107 411 292 119 90 267 186 81
1957 1,135 836 58 88 504 344 160 186 299 192 107
1958 1,679 1,433 65 98 1,006 520 486 264 246 190 56
of which: 1956 730 577 49 g0 379 278 101 69 153 90 63
Continental 1957 884 726 49 69 445 3z0 118 163 158 102 56
E.M.A. countries 1958 1,368 1,254 33 81 884 501 383 256 114 99 15
Sterling countries 1956 216 102 2 27 32 14 18 21 114 96 ‘18
1957 251 110 1 19 59 14 45 23 141 90 51
1958 311 179 32 17 [ ¢ 122 19 103 8 132 91 41
includlnf: 1956 208 94 22 22 29 12 17 21 114 96 18
United Kingdom 1957 243 102 9 14 56 12 44 23 141 90 51
1958 302 170 32 14 117 16 101 7 132 9 41
Dollar countries 1956 340 200 54 84 51 3s 13 11 140 121 19
1957 475 242 88 72 . 6 39 23 20 233 181 52
1958 539 301- 21 58 173 51 122 49 238 228 10
including: 1956 326 186 54 76 46 o34 12 10 140 121 19
United States 1957 451 218 88 60 52 31 2 18 233 181 52
of America 1958 513 275 21 50 158 39 119 %6 238 228 10
Other countries 1956 84 65 1 17 16 12 4 31 19 19 -—
: 1957 56 47 1 22 21 8 13 3 9 9 -
1958 68 50 -] 18 28 16 13 4 18 18 —
Net capital investment
(increase: +, decrease: —)
All countries 1956 + 29 + 455 — 126 - 20 + 289 + 176 + 113 + 312 -— 426 — 326 — 100
1957 + 370 + on1 — 147 —_ 42 + 771 + 354 + 417 + 329 -— 541 - 382 -— 159
1958 + 8 4 591 — 86 + 22 + s61 + 174 + 387 + 94 — 502 ~ 436 — 66
E.M.A. countries 1956 + 74 + 341 -7 + 21 + 178 + 86 + 92 + 213 — 267 — 186 — 81
1957 + 496 + 795 -~ 58 + 13 +. 586 + 225 + 361 + 254 -—299 | — 192 - 107
1958 + 363 + 609 — &5 + 77 + 528 + 101 + 427 + 69 — 246 — 190 — 56
of which: 1956 + 133 +:286 — 49 + 2 + 117 + 18 + 99 + 197 — 153 — 90 — 63
Continental 1957 + s20 + 678 — 49 + 7 + 465 + 80 + 385 + 255 — 158 — 102 - 56
E.M.A. countries 1958 + 543 + 657 — 33 + 87 + 527 + 5o + 477 + 76 — 114 — 99 — 15
Sterling countries 1956 — 59 + 55 — 22 + o + 61 + 68 -7 + 16 — 114 - 96 - 18
. 1957 — 24 + 117 — 9 + 6 + 121 + 145 — 24 — 1 — 141 — 9 — 51
1958 — 180 — 48 — 32 — 10 + 1 + 5 — 50 -7 — 132 — 91 — 41
including: 1956 — 56 | + 58 — 22 |+ 4 4 61+ 69| — 8] + 15 ] —114 | — 9 | — 18
United Kingdom 1957 =2 +tus | — 9+ 9| +us| +145s [ — | =~ 2] 11| = 90| = s
1958 - — 182 — 50 —_ 32 — 8 — 4 + 50 | — 54 —_ 6 — 132 | — 91 - 41
Dollar countries 1956 — 26 + 114 — 54 — 28 + 9 + 88 + 4 + 104 - 140 | — 121 - 19
1957 — 123 + 110 — 88 — 38 + 161 + 122 + 39 + 75 -~ 233 — 181 - 52
1958 — 282 — 44 — 21 — 39 — 10 + 60 | — 70 + 26 — 238 — 228 — 10
including: 1956 — 32 + 108 — 54 — 24 + 88 + 89 -1 + 98 — 140 — 121 - 19
United States 1957 — 118 + 115 — 88 - .29 + 157 + 124 + 33 + 75 | - 233 — 181 - 52
of America 1958 — 280 — 42 - 21 — 33 - 12 + 62 | — 74 + 24 - 238 — 228 - 10
Other countries 1956 ~ w1+ ol - 1B+l + 2+ — 5| = 1 =191 =
1957 — 3| 4+ 6 —_—1 — 17, + 24 + 7 + 17 - 0 — 9 —_ 9 -_—
1958 + 3 + 26 - 0 — 16 + 43 + 13 + 30 - 1| — 18 — 18 -

1) Breakdown of item A Il 1b contained in the balance-of-payments statement
according to the sector to which the participating Ge

months was agreed at the conclusion of the contract.

rman parties belong, —

on pages 40/41, — ) Investments
%) Only credits and loans for which a period to maturity of more than twelve
t

are classified as

" "Private” or “Official®
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Short-Term Capital Transactions 1956 to 1958%)%)
in millions of DM

I. Net German short-term capital investment abroad?)
(increase: —, decrease: +)
' Private Official
B J|7*77¥A
: Assets of German banks other thar Bundesbank ! Assets of German non-banks | Assets |
i Pe- - . - ; = > !
- Group of countries riod Al Balances with foreign banks Bal | . dfv’;‘:l& .
: : . i t - ; . :
Total Private | banks | and money-market investments Short- Non- | 2nces Money- ! Official  pay~ Other
total other | ! ‘M _]oterm oyl v | with | market | Other | total ~ ments | assets
than Monies | . 1 MOneY- | redits cal | for- | invest- . assets for
Bundes- ~ Total on ! Time :’:’trel:ff 9 total | eign | ments | defence
bank . | demand | ™OM®* ments | banks | imports
i | ] i i ; i i +
All countries 1956 | — 422 — 200 | —191! — 59| — s0! — 6! — 3| —1321—18 —14) — O — 4 - 213{— 236 23
1957 | —2,533| — 640 | — 606 | — 397 | 4+ 54, — 7| — 444 | — 209 —34 | —32| — 2 + 0 | —1,893; —1,929| -+ 136
1958 | —1,358| — 648 | — 599 ' — 265 | — 124 — 108 { — 33 — 334 —49 —39 ] —10 — e 71D — B261 — 24
E.M.A. countries 1956 | — 106| — 116 | — 1085 — & — 4! — 5|+ 1) 97 —11 — 7l — 0 4 100 -~ 28] -z
1957 | —1,144| — 576 | — 564 — 408 . + 39, — 1| — 446, — 156 —12 12, - 0, L9 L — 568 — 604 + 36
1958 | — 222 — 166 — 124 — 66 — € — 6| = 7. — 58 —4 —34i — 8 — j— F6 - 56 —
of which: 1956 [ — 79] — 89| — 821 — 2| — 10— 11 - 0:— 80 |— 7 —'3| — 0 —4 + 10 — 28 f-as
Continental 1957 | — 929| — 567 | — 55¢ — 405 | + 40+ 1. — 446 — 154 — & - 8! — o0 +0 |-~ 362 — 98] +136
E.M.A. countries 1958 |+ 9f— 1+ 17+ 54| — 27 — £ 89— 37 —18 —16, — 2. - + 10, + 10 —
Sterling countries | 1956 | — 27| — 27| — 33 — 6! — 3 — 4; 4 1, — 17i— 4. — 4] — 0 - |— O0/— 0 —
: 1957 | — 215} — o] — 5/~ 3| — 1 ' — 2/~ 0/~ 2!—4!.—4 -0, FO}— 206 — 206 —
. 1958 | — 231} — 165 | — 141 120 — 40 4 2. — 82 — 21 -2 —18. — € — | — 86 — 66 —
including: 1956 f — 25| — 25 — 2 — 7| — 4 — 4 10— 15— 3 - 3. — 0 - -_— 00— 0 —
United Kingdom, 1957 | — 203 3| — ¢ — 3 1 — 2 -~ 04 3+ 3 +3; — 0 + 0 | — 206 — 206 —_
1958 | — 223 — 157 | — 132 — 118} 380 b 2 — 82— 1425 — 19 — 6, — |— 66 — 66 —
Dollar countries 1956 | — 323} — 100 | — 90 — 53| — 48! — 1 — 4| — 37{—10 —10 — 0| — |— 223 — 208} —15
1957 | —1,321| + 4|+ 25+ sl 4+ 12l — 6, + 2!+ 17|w2)—19 — 2| —0 |—1325 —1325 —
1958 | — 910| — 256 | — 251 — 197 | — 55 ; — 002  — 40| — S4{— 5| — 4 — 1 | — |— 654 — 570| —34
including: 1956 | — 301 — 78| — 68 — 46| — 41| — 1l — 4! — 221—10;—10; — 0 e | 223 — 208] —15
United States 1957 | —1162| + 1]+ 22 + 10] -+ 10— 2,4+ 2 + 12j—2n!-—-19, — 2 —0 | —1163 1163 —
of America | 1958 | — 868| — 162 | — 163 — 131 | — 44| — 68| — 19 — 32|+ 1, + 0 + 13 — | 706 — 622§ -~ 84
Other countries toss |+ 7l 4+ 7|+ 4+ 21+ 21— 0o — + o2+ 3+ 3] —o — — — —_
1957 |— 68| — 68 | — 67 + 3|+ 3, + O} — —70—1—-1‘—0‘-— _ - —
1958 | — 226| — 226 | — 224 — 2| — 2, — | — —m|—2l—1, —1 ] — |+ o+ o -
i i I . N
I1. Net foreign short-term capital investment [1I. Net total of short-term capital
in the Federal Republic?) . transactions?)
(increase: -, decrease: —) (net balance of changes in I and II}
Private (outflow: —, inflow: -+) -
[ Private
Liabilities of German banks | ]
other than Bundesbank 1 | Assets and liabilities
'7 s i i  of German banks other
N P Foreigners’ deposits ® ' than Bundesbank
Group of countries e IR S D i Lia- | °
riod ] I 1 ! Assets
1 i ! I Short- |bilities | O¢f.. ; Bal and
Total . All ! i | term | o ; i ! al- lia- .
P::)vt:;e banks ! ! I ‘\CTeditSYGerman cial Total | Private | All | ances } bilities Official
other ; : i of ' non- | total | banks |abroad | ghore. [ of
than . Total | Banks | Nan- fc'ar- | banks ‘ i other | and | oy |German
Bundes- } | banks | eign ©5) foreign-! crodits| non-
bank - : : . ba‘nks : ers’ ‘de-i R banks’
! i 051ts |
i ‘ f 3 ‘ : "5
| : . ' i !
i ; | i i
All countries 1956 | +1 0951 +1,202| +1,1021 + 640 | + 467 |+ 173 |+ 462 . — 7 | + 6731 + 893 4+ 911 |+ 581 + 330, —18.| — 220
1957 | - 31| + 638 + ss2' + 537 +383 + 154 |+ 45 + 56 j— 7 [ —1,902] — 2 — 24+ 140 |— 164+ 22 | —1.900
1958 | — 65| — 83| — 128 4250 | + 122 )+ 128 {—378 + 45 V18 || —1,423 ) — 731 —727 |— 15 |—712{— 4 | — 692
E.M.A. countries 1956 | + s92| + 587 | -+ 587 4+ 347 | + 228 |+ 119 |+ 240 - + 5 |+ 4s6l + 471 + 482 4339 [+ 143 :—11 | + 15
' 1957 | + 388) + 395 | + 384 -+ 425 4348 |+ 77 |— 41 |+ 11 j— 7 ff— 756] — 181 — 180 '+ 17:1—197 .~= 1 | — 575
1958 | — 44| — 62| — 107 4+ 21|+ 20|+ 1|—128 )+ 45 418 || — 266.] —228 —231 |— 45 |—186 -+ 3 | — 38
of which: 1956 | + 464 | + 466 | -+ 466 -+ 311 | + 204 |+ 107 |+ 155 | —_2 3851 + 377 .+ 384 |+ 309 - 75— 7 {4+ 8
Continental 1957 | + 249 | + 249 | 4 2511 + 332 | + 272 |+ 60— 81 |— 2 — — 680| — 318 — 308 l— 73 :——235 —i0 | — 362
E.M.A. countries 1958 | — 16| — 34| — 27; + 18|+ 10|+ 8|— 45|— 7 [+18 §— 7, — 35:— 10!+ 72— 82 —25 | + 28
Sterling countries | 1956 [ + 128 | + 1214 121, + 36, + 24 |+ 13 |+ 85 - 4+ 7§+ 101] 4+ 98+ 98 + 30!+ 68 — 4 |+ 7
1957 | + 130| + 146+ 1330 + 93|+ 76 |+ 17 |+ 40|+ 13 |— 7 §— 76i + 137 1+ 128 .+ 90+ 38 .-+ 9 f— 213
1958 | — 28| — 28| — 80 + 3|+ 10|— 7 |— 83|45 | — — 259 —193 {—221 1—117 [—104 +28 | — 66
including : 1956 | + 110 + 103| 4+ 103, + 19| + 11|+ 8|+ 84 . + 70+ sst+ 78+ a1 4+ 12+ 69, — 3 |+ 7
United Kingdom| 1957 | + 118| + 125 |+ 113; + 73| + 3 4+ 10|+ 40|+ 12 |— 7 }— 85| +128,+113 + 70+ 43 +15 | — 213
: 195§ | — 42— 42| — 90— 7!+ 9 — 16|— 83 [+ 48 — — 2651 —199 ' —222 — 125 — 97 :+ 23 | — 66
Dollar countries 1956 | - 304} + 304| + 304; + 64| + 71— 7|+ 240 . —_— — 19 4+ 204 + 214 + 11 4+ 203 —10 | — 223
1957 | + 149{ + 140} + 104 4+ 20|+ 124+ 8|+ 84 445 | — 0 [ —1,172] 4+ 153 "+ 126 '+ 28 .+ 101 .+ 24 | —1,325
1958 | — 74| — 74| — 72, t176 | + 53 -+ 123 |—248 | — 2 | — — 984 —330 —323 .— 21 ,—302 | — 7 | — 654
including: 1956 4 + 2914 + 201 | + 201; + 68| + 67 i+ 1|+ 223 — — 1o +213 4223 + 22 201, —10 ) — 223
United States 1957+ 67|+ 67|+ 24! — 14| — 10]— 4|+ 38 +43 |— 0 |l —2005 4+ 68 .+ 46 — 4 + 50;+22 | 1,163
of America 1958 | — 176 | — 176 — 172; + 106 | + 9 |+ 97 |—278 |— 4 | — —1,044 — 338 . — 335 —' 25 | —310 — 3 | — 706
H I
Other countries 1956 | -+ 199 | + 211| + 211 +229 | + 168 |+ 61 |— 18 - —12 || + 206 + 218!+ 215 + 231 |— 16 + 3 ;— 12
1957 |+ 94| + 94|+ 94 + 92[ -+ 23 ‘+ 69 |+ 2 — — 4+ 26 + 261+ 27 '+ 95— 68 — 1 —
1958 { 4+ 53| -+ s3]+ 51, -+ 53+ 49+ 4 — 2 -+ 2 — — 173 | — 173 i—173*+ 51 |—224 + o |+ 0

1) Breakdown of item A Il 2 contained in the balance-of-payments statement on pages 40/41. — 2) As far as statistically ascertainable, excluding however the change
in the Deutsche Bundesbank’s assets and liabilities, which is allowed for in the movement of gold and exchange. — 2} Investments are classified as “Private” or “Official”
according to the sector to which the participating German parties belong. — ) Assets or liabilities in respect of mail credits and other shert-term overdrafts, of cash
advances with agreed period to maturity, and of documentary or acceptance credits; liabilities also contain endorsement liabilities. — %) Only liabilities resulting from
short-term credits of foreign banks (cash advances and documentary or acceptance credits), — ¢ Credit balances including money-market investments.
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Receipts and Expenditure in respect of Transport Services 1956 to 1958 1)
in millions of DM

l Receipts Expenditure
‘ !
Inland Inland Repairs
Group of countries Year Marine | ship- | Federal | Harbour| Ship Other Marine ship- | Federal Harbour] t© Other
Total | freights | ping Rail- - | services | repairs |transportl Total | freights . np Rail- services| Means P
b freights | ways D] %) 8) | services f Pl gt 5| ways of services
t) relg transport,
i
All countries 1956 2,737 1,441 32 277 582 141 264 3,303 2,251 155 83 683 9 122
1957 3,198 1,771 34 303 613 140 337 3,890 2,559 184 92 847 10 198
1958 3,017 1,608 32 319 567 107 384 | 3,353 1,906 194 111 889 10 243
E.M.A. countries 1956 1,892 937 29 253 410 116 147 2,284 1,541 148 76 431 8 80
1957 2,188 1,160 31 283 429 92 193 . 2,644 1,726 177 84 524 9 124
1958 2,013 1,006 29 299 404 B4 191 2,254 1,279 186 101 536 10 142
of which: 1956 1,341 604 28 241 267 84 117 1,362 859 148 73 225 7 50
Continental 1957 1,521 742 30 272 284 47 146 1,576 964 177 80 265 9 ., 81
E.M.A. countries 1958 1,404 637 28 284 261 50 144 1,390 722 186 97 280 10 95
Sterling countries 1956 551 333 1 12 143 32 30 922 682 —_ 3 206 1 30
1957 667 418 1 11 145 45 47 1,068 762 _ 4 259 ] 43
1958 609 369 1 15 143 34 47 864 557 —_— 4 256 [\] 47
includir:lg: 1956 443 252 [ 12 128 29 22 784 588 —_ 3 165 1 27
United Kingdom 1957 541 332 [} 11 127 43 28 906 648 —_— 4 216 4] 38
: 1958 478 273 [} 15 128 32 30 699 443 —_ 4 210 o 42
Dollar countries 1956 464 296 1 o 82 10 ' 75 623 417 — 0 166 0 40
1957 583 381 1 V] 85 22 94 839 547 -_— [ 228 1 63
1958 623 397 1 [+] 81 11 133 759 417 — [ 252 (4] 90
including: _ 11956 306 190 1 0 58 2 55 467 310 - 0 117 o 40
United States 1957 377 246 1 [\] 60 14 56 621 404 —_ [+] 161 1 55
of America 1958 420 249 ° ° 65 3 103 546 287 - 0 178 ) 81
Other countries . 1956 381 208 2 24 90 15 42 396 293 7 7 86 1 2
1957 427 230 2 20 99 26 50 407 286 7 8 95 [ 11
1958 381 205 2 20 82 12 60 340 210 8 10 101 [»] 11
1) Breakdown of the item “Tramsportation” (A I 2b) ined in the bal of -payments statement on'pages 40/41. — ?) Including receipts of G hipping
in respect of freight payments by German exporters, as against which there are corresponding receipts of exporters out of freight reimbur by foreig
under c.i.f. export contracts, which receipts are not istically ascertained. — 3) Including exports of ships’ and aircraft’s fuel and other supplies, — ) Including
emergency tepairs, — %) Excluding emergency repairs. — %) Receipts from the repair of other means of port are not ded sep Iy, ~ 7 Only
expenditure on import freights; these have been attributed, on the basis of estimates, to the countries to which such payments were made.
Receipts and Expenditure in respect of “Sundry Services* 1956 to 1958%)
in millions of DM
} Receipts Expenditure
c R:‘yal- | Fed c Royal-
om- es Per- Con- ed- om- | ties " n
l:ni'— Bl‘ld t SOI‘I‘I struc- OVCI' - defﬂll ].ﬂil' al‘ld s]:;l;l SCﬂ?:C' Over- dF:rdﬂ]
Group of countries Year s’z‘;t’ pa(:;r;x #| serv- | tion | heag Px;t-a Other sw;" PALeNts| cerv- | tion | head | Postal | Other
! Total | § city | clud. | %8 ’“dl:‘" ex- | . | serv- | Total | b (lmd_ ices |andas-| ex- | Ad- | serv-
i and ing and |sem é‘/ penses | .o | ices ‘:I:;v ci: " | and [sembly | penses | min- | ices
: trade | film :;:l;; ,:::i,', ¥ tion trade , ,ﬁ]g pen- worik iy 1::r a-
fairs | busi- DX fairs | busi- | fions [repairs on
ness) ness)
All countries . 1956 930 167 85 149 153 14 16 336 2,100 917 | 387 317 93 25 45 316
1957 | 1,060 168 112 182 236 13 20 329 2,682 1,048 415 389 162 109 45 514
1958 | 1,111 170 142 2»1753_ 215 12 17 380 2,995 1,085 | 487 .| 485 192 153 - 62 531
E.M.A. countries 1956 621 121 63 107 109 10 9 202 1,319 5§96 | 209 191 52 19 32 220
1957 699 117 68 35 152 9 12 206 1,745 682 | 233 235 97 96 30 372
1958 772 121 88 41 144 9 10 259 1,930 697 | 278 291 129 129 41 365
of which: 1956 440 87 56 91 74 4 8 120 1,078 487 | 183 159 34 19 19 177
Continental ‘| 1957 447 83 58 112 73 3 9 109 1,389 556 | 202 194 58 95 19 265
E.M.A, countries 1958 498 87 75 128 87 6 9 106 1,564 570 | 223 248 90 127 31 275
Sterling countries 1956 181 34 7 16 35 6 1 82 241 109 26 32 18 [} 13 43
1957 252 34 10 3 79 6 3 97 356 126 31 41 39 1 11 107
1958 274 34 13 13 57 3 1 153 366 127 55 43 39 2 10 %0
including: 1956 134 30 6 10 7 6 1 74 134 43 25 22 3 [+] 12 29
United Kingdom | 1957 166 31 8 16 12 6 3 90 207 44 31 26 s 1 9 |9
1958 214 30 10 9 14 3 1 147 223 44 55 26 17 1 7 73
Dollar countries 1956 195 26 17 35 13 3 4 97 527 160 | 176 96 25 -6 9 55
1957 206 32 22 42 18 4 5 83 634 190 | 180 124 31 13 9 87
1958 192 . 30 24 26 21 3 4 84 721 191 | 206 148 46 18 16 96
including: 1956 158 20 16 27 2 3 4 86 394 75| 173 85 7 6 8 40
United States 1957 161 24 20 29 3 3 5 77 481 92| 178 107 19 13 7 65
of America 1958 | 149 22 21 20 4 3 | 3 76 542 88| 201 | 123 35 15 13 67
Other countries 1956 114 20 15 7 31 1 3 37 254 161 2 30 16 0 4 41
1957 155 19 22 | 5 66 [\] 3 4°© 303 -176 2 30 34 ] 6 55
1958 147 19 30 8 50 4] 3 37 344 197 3 46 17 6 5 70
') Breakdown of the item “Sundry Services” (A I 2f) ined in the bal of-payments stat on pages 40/41. — *) Payments of subsidiaries and branch
establishments as share in current administrative costs and other expenses of the parent company; apart from these overhead expenses this item includes
contributions of parent companies to their subsidiaries and branch establishments, — %) Excluding receipts in respect of services rendered to foreign military
agencies.
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Quarterly and Half-yearly Balauce of Payments
in millions

A. Balance of transactions in goods,
1. Goods and services 1. Dgngﬁmn by foreigners: +, by Germans: —)
Goods Services Indemnification PEyéngnés ‘t)o Other(;l:smom
Merchanting Net .
Périod trade trans- Fo:ieign .
! ——  Net actions Und et
i er
Exports | Imports trans- R Net in (less dona-
. N e Expendi- repay- | Agree- Per- . N
¢ ',‘; '.‘;') (f“‘)",‘)") Pur act;;ml ceipts ture sie crevs. g::dds ments) me&t Other Funds e:{uation P“:')“e Ofe;ﬁ al tions
Sales i . D] wi evies
chases | goods services Israel
All Countries'?
1956 1st Qtr.| 6,507 5.539 125 118 4 975] 1.563 1581 | — 18| 4 957} + 3| — 63| — 119| — 14| — 31| — 4| + 1| — 227
mdQtr.|  7.909 6,240 209 197 +1,681| 1.685 1021 | — 236| +1.445| + 52| —127 | — 136 — 6} — 30| — 11| — 3} — 261
3rd Qtr. 7,607 6,341 235 214 41,287 2,150 2202 | — 52| +1,235|+ 51 — 89 — 205, — 15} — 17| — 19| — 2| — 296
ath Qtr.| 8,689 6,959 260 238 +1,752| 2,030 1922 | + 108, +L.ee0| -+ 12| — 53| — 29| — 16| — 281 — 16| — 1| ~— 321
1957 1st_ Qtr. 8,371 6,807 335 311 +1,588 2,151 2175 | — 24| +1.564|+ 3| — 43| — 248 — 2| — 34| — 18] — 1} — 343
2nd Otr. 8,819 6,785 353 333 +2,054 2,308 232 | — 15| +2.030+ 26| — 111 | — 290 — 11| — 22 — 15| — 1| -— 424
3rd Otr. 8,956 7.075 364 342 +1,903 2,629 2574 | + 55| 41958+ 11 — 89 | — 3200 — 13} — 15 | — 21| — 14| — 461
4th Qtr, 9,685 7,655 449 418 +2,061 2,290 3213 | 4+ 77| 42238+ 30 — 84 | — 313 — 4| — 18| — 26| — 3| — 418
1958 1st Qtr.| 8.607 7,024 491 436 41,588 2,478 2207 | + 181} +17691F 1| — 53| — 318 — 2| — 16| — 30| — 58| — 476
and Qtr.| 8,919 6,648 370 345 +2.296 2.552 2462 | + ‘o0! 42386+ 4 — 110 — 301| — T4 — 3| — 33| — 4| — 454
3rd Qtr. 9,305 7,066 352 331 42,260 2,773 2853 | — 82| +2a7e|+ 25| — 90| — 270y — T4 — 13 — 32| + 11— 386
4th Qer.| 10,018 7.733 398 394 +2,289 2,731 2,526 | + 2osi o404 |+ 45| — 64 | — 25| — T | — 4| — 41| — 7] — 333
1956 1st Halfl 14.416 | 11,779 334 315 42,656 3,248 3,502 | — 254! 42402+ 55 — 190 | — 255 — 20| — 61| — 15 — 2| -— 488
and Halé} 16.296 | 13,300 495 452 +3,039{ 4,180 4124 | + 56| +3,095 + 63| —142 | — 424 — 31| — 45| — 35| — 3 — 617
1957 1st Half| 17,190 | 13,592 688 644 +3.642| 4,456 4495 | — 39| +3.603 |+ 29| — 154 | — 538 13| — 56} — 33| — 2| — 767
andHalf| 18,641 | 14,730 813 760 +3,964 4,919 4,787 | + 132, +4.09 + 41 F —173 | — 633 17| — 33! — 47| — 17| — 879
1958 1st Half 17,526 | 13.672 861 831 +3,884 5,030 4750 | + 271! +a1ss|+ 5 —163 | — 619 — 9| — 19| — 63| — 62| — 930
and Half| 19.323 | 14,799 750 725 +4,549 5,502 5,379 | 4+ 123} 4672+ 70| — 154 | — 525 | — 14| — 17| — 73} — 6| — 719
1956 30,712 | 25.079 829 767 5,695 7,428 7,626 | — 198 | +5.497 + 118 | =332 | — 679 — 51| — 106 | — 50| — 3 —1,105
1957 35,831 | 28,322 1,501 | 1.404 +7.606{ 9,375 o383 | + o3l 47699+ 70| — 327 | —1171, — 30 — 89 | — 80| — 19 | —1.646
1958 36,849 | 28,471 1,611 ' 1,556 +g.4331 10,532 | 10138 | -+ 394 +8.827 T ogsl 317 —114a) — 231 — 361 — 1361 — 68 —1,649
EMA. Countriest®1})i?)
1956 1st Qtr, 4,849 | 3,721 84 82 +1.130 g12 | 1016 | — 204] 4+ 926 — —_ e 3| — 1| — 31| — 5|+ 1|— 72
and Qtr.| 5791 4,053 143 125 +1.761 878 . 1,325 | — 447 | +1.314| ~— — Z sl — 6| — 30| — 11} — 3| — 85,
3rd Qtr. 5,592 4,163 145 134 41,440 | 1,129 1,546 | — 417 | -+1,023 — — sl — 15| — 17| — 14} — 1} — 098
4th Qtr.| 6,369 4,481 198 140 41,946 1,015 1,325 | — 310| +1.636] — — Z 67— 16| — 28| — 14] — 2} — 127
1957 1st Otr. 6,220 4,195 239 183 42,081 1,081 1.398 | — 317 ] +1.764 —_ - — 71| — 2| — 34 — 13| — 2| — 122
nd Qtr.| 6,452 4,179 253 205 +2,321 1.160 1,606 | — 446 | +1.875 e ol = 11| — 2] — 15— 1]|— 136
3rd Qtr. | 6,418 4,520 245 202 | -+1.941| 1.378 1.815 | — 437 +Ls04f — 10— Z o9gf{ — 13| — 15| — 17| — 16| — 159
“4th Qtr.§ 6,901 4,956 276 207 42,014 1,122 1,516 | — 394 +1.6207 — | - Z 3| — 4| — 18| — 18| — 2| ~— 135
1958 1st Qtr.| 6,297 4,519 327 22§ +1.880| 1.104 1,516 | — 412| +1.,468 —_ - —103| — 2| — 16 — 20| — 57— 198
adQtr.| 6,388 4,375 268 211 +2,070| 1,232 1,725 | — 493 | +1.577 -— = Z g8l — 7| — 3| — 23} — 5| — 127
3rd Qtr.| 6,444 4,725 269 211 +1.777 1.391 2,107 | — 716 . -+1.061 - = — g9 — 7| — 138l — 22| — 0, — 131
4th Qtr.| 6,869 5,098 273 246 +1,798 1,293 1,755 | — 462 | +1.336 —_— - — 81|~ 7| — 4| — 2 — 6|— 119
1956 1st Half| 10,640 7,774 232 207 +2,891 1,690 2,341 | ~— 651 +2.240 . —_ — 58; — 20| — 61 — 16| — 2| — 157
and Half{ 11,961 8,644 343 274 +3.386| 2,144 2,871 | — 727} +2.659 - - 118t — 31| — 450 — 28| — 3| — 225
1957 1st Half| 12.672 8,374 493 388 +4,402 2,241 3,004 763 | +3.639 —_ - — 1581 — 13 56 28 | — 3| — 258
and Half| 13,319 9,476 521 409 +13.,955 2,500 3,331 831 | +3,124 — — — 191 | — 17 33 35 { — 18 | — 294‘
1958 1st Half| 12,685 8.894 595 436 +3.950 2,336 3,241 | — 905 | 43,045 — — 192 — 9| — 19| — 43| — 62 ) — 325
2nd Half| 13.313 9,823 542 457 43,5751 2,684 3,862 | —1,178 1 +2,397} — — — 170, — 14} — 17 — 431 — 6| — 250
1956 22,601 | 16,418 575 481 +6.277 3,834 5,212 | —1.378 | +4.899| — — _ 176) — 51| —106| — 44| — 5} — 382
1957 25,991 | 17,850 1,013 797 48,3571 4741 6335 | —1.594 | +6,763 — — 349 — 30| — 89| — 63| — 21| — 552
1958 25,998 | 18,717 1,137 893 +7.525 5,020 7,103 | —2,083 ' +5442) — 1 — — 362 — 23 — 361 — 86| — 68 — 575
Dollar Countriest)!?)
1956 1st Qtr. 815 1,136 16 18 — 323 616 3gg | + 228 — 95|+ 3, — — 41, — — 4+ 3l 4+ 1| — 34
and Otr, 977 1,396 36 31 — 414 657 303 | + 264| — 1501 + 52| — — 60 — — + 1 = 0= 1
3rd Qtr. 958 1,359 15 27 — 413 849 443 |+ 406, — 7 + 51 — _— 72 - — - 1| T 1| — 23
4th Qur.[ 1,159 1,613 25 1 51 | — 480 852 403 | + 449] — 31|+ 12 — — 921 — - + 2 + 1= 77
1957 1st Qtr.} 1,058 1,847 38 . 82 | — 833 902 578 l + 32| — soo| + 3l — — 102 — - + 1]+ 1|—- 9
2ndQtr.] 1,150 1 1,842 551 78 — 715 947 505 | 4 442| — 273+ 26° — — 106: — — + 1|+ 1} — 78
3rd Qtr.| 1,290 | 1,767 56 | 81 — 502{ 1,058 535 | 4+ 523 + 2|+ 11 — — 117, - — _ 1} + 2|~ 105
4th Otr. 1,449 1,828 111 162 — 430 989 381 | + so8| + 78{ + 30{ —_— - 3 - - — 4|+ 1| — 86
1958 1st Qtr. 1,110 1,648 85 170 — 622 1,189 566 : -+ 623 | + o+ 1. — — 117! - — — 4] — 0| — 12
2nd Qte, 1,187 1,503 37 72 — 351 1,148 516 | + 6321 4 281+ 4\ — — 1131 —_— — _ 71 + 1| — 115
3rd Qtr.} 1,281 1,582 29 65 — 337] 1.226 539 . + e87| 4+ 350 + 28 - — 9%, — — — 4| + 2 — 73
4th Qtr, 1,434 1,747 56 75 — 332 1,265 56¢ | + 701 + 369| + 45 | — — 94— — — 11| — O — 60
1956 1st Half| 1,792 2,532 52 49 — 737 1.273 781 | + 492 — 245} + 55 ! — — 101 — — + a4 + 1] -— 4
andHalf| 2,117 2,972 40 78 — 893 1,701 g46 | + 855 | — 38l 4+ 631 — — 164 — — + 1{ — o0} — 100
1957 1st Halfl  2.208 3,689 93 160 | —1.548 | 1,849 1083 | + 766 | — 782 + 20 0 — — 208 — — + 2.+ 24— 175
andHalf| 2,739 3,595 167 243 — 932 2,047 1016 | +1.031| + 99|+ 41 — — 230 — — — 5 4+ 3|— 191
1958 1st Half| 2,297 3,151 122 242 — 974 2,337 1,082 +1.255‘ + 21|+ 51— — 230 — — —_— 11 + 1| - 235
2ndHalf| 2,715 3,329 85 140 — 669 2,491 1,103 | +1.388 ] + 719| + 70 — — 19 —_ — — 15 + 2| ~— 133
1956 3,909 5,504 92 127 —1.630] 2,974 1,627 | +1.347 | — 283 + 118 — — 265 — —_ 4+ 5 + 1] — 141
1957 4,947 7,284 260 403 —2,480 3,896 2,099 +1.797l — 683} 4 70 —_ — 438 —_ — — 3 + 5§} — 366
1958 5,012 6,480 207 382 —1,643 4,828 2,185 | +2,643 ! +1000' + 75 — — 420 —_ — — 26 + 31— 368
Other Countries!?) .
1956 1st Otr. 843 682 25 18 | + 168 135 | 177 | — 42| 4 1260 — | — 63| — 55 — — — 2| — 1| — 121
nd Otr.] 1,141 791 25 41 4 334 150 203 | — 53| 4+ 281 — —-127 | — 41} - —_ —_ 1] — 0] — 169
3rd Otr. 1,057 819 75 53 + 260 172 213 | — 41 + 219 —_ — 89| — 82 — — — 4 — 0| — 175
4th Otr. 1,161 865 37 47 + 286 163 104 | — 31| 4 255 —_ — 53 — 60 _— — — 4| = O] - 117
1957 st Qtr.| 1,093 768 58 46 + 340 168 199 | — 31| + 309 - 43 | — 75 — —_— — 6] — ©
2nd Qtr. 1,217 764 45 50 + 448 198 200 | — 11} - 437 — —111 | — 97 —_ —_ —_ 1| — 1
3rd Qtr. 1,248 788 63 59 + 464 193 224 | — 31| + 433 — — 89| — 105 —_ — —_ 3| — 0
4th Qtr.| 1,335 871 62 49 + 477 179 26 ¢+ — 37 + 440f — — 84 | — 107 —_ — — 4| — 2
1958 1st. Otr. 1,200 857 79 91 + 331 185 215 | — 30| + 301 — — 53 | — 98 — — —_— 6| == 1|-— 158
mdOtr.| 1,344 770 65 62 + 577 172 M | — 49| + 528 — — 110 | — 99 — — — 3| — O} — 212
3rd Otr. 1,580 759 54 55 4+ 220 154 27 | -~ 53| + 767 -— — 9% | — 85 —_ —_ —_ 6| — 1| - 182
4th Qtr.| 1,715 888 69 73 4 823 173 207 [ — 34| + 789} — — 641 — ¢80 —_ — — 9| — 1| — 154
1956 1st Half| 1.984 1,473 50 59 + 502 285 380 { — 95| + 407 — — 190 | — 96 —_ - —_ 3] = 1] - 29
2nd Half{ 2,218 1,684 112 100 4 546 335 407 | — 72 + 474 _ — 142 | — 142 — — — 8| — O — 292
1957 1st Half| 2.310 1,529 103 96 4 788 366 408 | — 42 + 746 - — 154 | — 172 - — — 7l = 1| — 334
and Half| 2,583 1,659 125 108 + 9 372 440 | — 68 + 873 — — 173 | — 212 — —_ — 71 — 2} — 394
1958 1st Halfi 2,544 1,627 144 153 + 908 357 436 | — 79 -+ 829 — — 163 | — 197 — — 9| — 1 — 370
2ndHalf| 3,295 1,647 123 128 41,643 327 414 | — 87 +1,556 —_ — 154 | — 165 — — 15 — 2| — 338
1956 4,202 3,157 162 159 +1,048 620 787 | — 167 + 881 — — 332 | — 238 — —_ —_ 11| — 1| — 582
1957 4,893 3,188 228 204 41,729 738 g4 | — uoi +1,619 — — 327 | — 384 — — — 14| — 3| — 728
1958 5,839 3,274 267 281 -+2,551 684 g50 ' — 166 ' +2,385' — — 317 | — 362 — — — 241 — 31— 706
*) Area of the Federal Republic including Berlin, except the Saar. — 1) Special trade: exports to buying countries; imports from selling countries. — %) Including supplementary items

reclamations as well as the transfer of contributions to administrative costs

changes in the terms of payment,

respective groups of countries. — ¥) Membership of countries in the individual groups of

! out of Counterpart Funds, —
which the participating German parties belong, — #) Change in gold holdings and foreign assets of the Deuts

4) Payments of administrative costs are included in expenditure on services,
die Bundesbank (in the case of tegional statements,
whidh are not statistically ascertainable (movement of gold and exchange more favourable than balance of transactions:

including multilateral
+, movement of gold and

countries according to the position in the periods indicated,
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of the Federal Republic of Germany*) 1956 to 1958

of DM
services, donations and capital
IIL. Capital transactions (foreigners’ payments: +, German payments: —) 7) I‘?et C.
Net
ng-term capital Short-term capital Net move-
Long-term cap P trans- | ment of ’:‘:d"
- - : - actions | gold
Net G il e e, Net German capital Naveommint e Net | o jendex-| Sme | o
investment abroad Federal Republic - Net investment abroad Federal Republic Net totai of | 800ds, [ change (:;i:;_ ere
(increase: —) (increase: +) long- (increase: —) (increase: +) short- | opival |Selvices, | (n- | NOCY
- term term trans. | doma- | crease: as
i | ! i - -
. C‘;P“‘_l i i ctapiul actions uox;s 2 G€ | residue)
i Offi- | . 1 |Private| O | Total ac:in;s Private| Offi- Total | Private | Off- } Total r;ns— cam;tal c-rlf;s';‘ "
anate Cill ota) v a Clﬂl of 0] 1iva Chl ota. 'vate } cial ’ otal actions o)
. 1 |
; -: f
All Countries19)
— 71— 10| — B1|— 24 |~~=22 |— 46 | — 127 [— 91 | — 9’ — 100 + 4 — + — 96| — 223 ) + 507 — 613 | + 106 |1st Qtr. 1956
— 93]—10 [ — 103 |— 12 |— 78 |— 90 | ~- 193 21+ 10|+ 12|+ 460 — 2| + 458 | + 470 | + 277 | +1,461 | —1.544 | + 83 |2nd Otr.
— —100 | — 101 | +287 | —240 |+ 47 | — 54 |—101 | — 8 — 109 | + 412 |~ 10 | + 402 | + 203 | + 3239 1,178 | —1,707 | + 529 |3rd Qtr.
—~ 161 | —140 | — 301 |+204 | — 86 | +118 | — 183 | — 19 | — 206 | — 225 | + 276 S+ 231y + 6| — 177 | +1.362 | —1,223 | — 139 |4th Otr.
— 141 |— 441 — 185 4152 | — 77 [+ 75 | — 110|—73 | — 682 | — 755 | + 92]— 7 + 85| — €70 — 780 + 441 — 844 | + 403 [1st Qtr. 1957
— 1851 — 79 | — 264 (+209 | — 81 | +128 | — 136 |--226 | — 579 | — 805 | 4+ 73 — + 730 — 732 | — 868 | + 747 | —1.458 | + 711 |2nd Qur.
= 274 —160 | — 434 |+409 | —268 | +141 | — 293 | +258 | — 134 | + 124 | + 670 | — o0 | + 670 | + 794 501 | 41,998 { —3,383 |- 41,385 |3rd Qtr.
— 182 | — 35 | — 217 (+141 [ —115 |+ 26 | — 191 | —599 | — 498 | —1.,097 | — 197 — ~ 197 | —1.294 | —1,485 | -+ 235 | + 564 | — 799 |4th Qtr.
I
— 128, —182 | — 310 /4168 | — 52 | 116 | — 194 | —761 | — 563 | —1.324 + 25 |+ 27 | + 52| —1.272 | —1,466 | — 173 | + 52| + 121 |1st Otr. 1958
— 3381205 | — 543 |+177 | 113 |+ 64 | — 479 [— 44 | — 1181 — 162 | — 76| — | — 76| — 238 | — 717 +1.215 | —1.293 78 | 2nd Otr,
~ 168 | —141 | — 309 | +159 |.-262 | —103 | — 412 {—189 | + 36 ' — 153 | — 47 — — 47} — 200 — 612 41,180 — 975 | — 205 |3rd Qtr.
— 485 | —205 | — 690 87 f— 75 |+ 12| — 678 | +346 | — 65| + 281 | 4+ 15| — 9| + 6] + 287 — 391 +1770| — 972 | — 798 |ath Otr.
— 164 | — 20 [ — 184 [-- 36 | —100 {—136 | — 320 | — 89 | + 11— 88 + 464 | — 2| + 462 + 374 | 4+ 54| 41,068 —2.257 | + 189 |15t Halt 1956
— 162 | —240 | — 402 | +491 | —326 | +165 | — 237 | —120 ' — 214 — 334 ' + 638 ] — 5| + 633 | 4 299 + 62| 2,540 | —2,930 | + 390 |[2nd Half
T 3261 —123 | — 449 | +361 | 158 | +203 | — 246 | —299 | —1,261 | —1,560 | + 165 |— 7 | + 158 | -—1.402 | —1.648 | 41,188 | —2.302 | +1.114 |15t Half 1957
— 456 | —195 | — 651/ +550 | —383 | +167 | — 484 | —341 | — 632 | — 973 | + 473 |— o0 + 473 | — 500 — 984 | +2.233 | —2.819 | + 586 |2ndHalf
— 466 | —387 | — 853 /4345 | 165 '+180 | — 673 | —805 | — 681 | —1.486  — 51|+ 27 | — 24! —1.510 —2,183 | +1,042 | —1.241 | + 199 [1st Halé 1958
— 653 | —346 | — 999 +246 | —337 |— 91 | —1.0%0 | +157 [— 29| + 128 — 32 |— 9| — 41 87 | —1,003 { +2.950 { —1,947 | —1.003 |2nd Hal
— 326 {—260 | — 586 |+455 |~—426 |4 29 | — 557 |—209 | — 213 | — 422 +1,102 | — 7 | +1.005 | + 673 1 + 116 | +4.508 | —5.087 | + 579 1956
— 7821318 | —1,100 |+011 | —541 | +370 | — 730 | —640 | —1,893 | —2,533 | + 638 7| 4+ 631 | —1.902 ! —2.632 | +3.421] —5.,121 | +1.700 1957
—L119 1 —733 | —1.8521+591 | —502 |+ 89 | —1.763 | —648 - — 710 | —1,358 | — 83 |+ 18 | — 65| —1.423 | —3.186 +3,992 1 —3,188 | — 804 1958
EMA. Countriesi0)iti?)
— 53| —91 ]~ O] 91] -~ 8 — | = 8| = 99| — 152+ 702 — 709 ] + 7 |1st Qtr. 1956
— 4ol+1 |~ o]+ 11|+ 20(— 2|+ 28] + 229! + 189 | +1,478 | —1.258 | — 160 2nd Qtr,
— 25| —35. ~— 1| .~— 36| 4 201 — + 291 | 4+ 255 | + 230} 41,155 | —1.557 | + 402 |3rd Otr.
— 84f— 1]+ 11|+ 10|+ ea|+ 7|4 To1|+ 101+ 17| +1.526| —1.521 | — 5 |4th Otr.
+ 28| —71 | — 211 — 282 — 142|— 7| — 149 | — 431 | — 403 | +1.239 | —1,577 | + 338 1st Qtr, 1957
+ 148 |~140 | — 269 | — 409 | + a3 — + 841 — 3251 -~ 177 | +1.562 | —1,931 | + 369 |20d Otr.
— 38{4221 | — 51|+ 170! + 587 — + 587 | -+ 757 | + 719 [ 42,064 | —3.,566 | +1.502 |31d Crtr.
— 33[—586 | — 37| — 623 — 134 . | — 134 — 757 | — 790 651 + 10| — 705 |4th Otr.
+ 74]—533 | — 118 | — 651 | — 84|+ 27 | 57| — 708! — 634 | + 36| — 15| — 121 1st Qtr. 1958
— 199 M| — 21|+ 90| — 186 —_ — 186 | — 96 |'— 295 | 1,155 | —1,025 | — 130 | 2nd Otr.
— 207 (—110 | + 46| — 64| — 19 —_ — 19| — 83| -~ 290 640 | — 800 ] + 160 |3rd Qtr.
— 486 (4366 | + 37 + 403 | + 227 |— o | + 218 | + 621 | + 135 | +1,352] — sge1 | — 491 [ 4th Qtr.
— 93| —80 1 — 0| — 80|+ 212|— 2|4 2100 + 130 + 37| +2.120] —1.967 | — 153 |15t Half 1956
— 109 |—36| + 10| — 26|+ 375 |+ 7|+ 382| + 356 | + 247 | +2681| —3.078 | + 397 |2nd Half
+ 176 §—211 | — 480 | — 691 | — 58— 7| — 65| — 756 | — 580 | 42,801 —3.508 | + 707 |[1st Half 1957
— 71 [—365 | — 88| — 453 | + 453 — + 453 O~ 71| +2.759} —3,556 | + 797 {2nd Half
— — 1251 —422 | — 139 | — 561 | — 270 |+ 27 | — 243 | — 804 | — 929 | +1,791 | —1,540 | — 251 |1s¢ Half 1953
— — 6931 +256 | + 83| + 339 + 208 |— 9 | + 199 + 538 [ — 155 | +1.902 | —1.661 | — 331 |2nd Half
— 1014 —175 | — 276 +341 | —267 |+ 74 | — 202|116 | + 10| — 106 | + 8§87 |+ 5 | + 592 | + 486 | + 284 | +4.801 —5.045 | + 244 1956
— 267 | —124 { — 391 |+4795 | —299 | +496 105 | —576 | — 568 | —1,144 | + 395 | — 7 | + 388 | — 756 | — 651 | +5.560 | —7.064 | 41,504 1957
— 802 1 —379 | —1,181 /4609 '~—246 | +363 | — 8181 —166 | — 56 | — 222 6214 18 | — 44! — 266 —1,082 | +3,783 | —3,201 | —"'58 1958
Dollar Countriesit?)
— 18/—10/ — 28| 5118 |—23 — 51|+ 5| = 9| —~ 41— 29} — |'— 20| — 33| — 84| — 213 + 168 | + 45 (1st Qtr. 1956
— 50/ —10| — 60|— 16 |—42 |—58 — 118]—26 | + 10| — 16|+ 176 | — + 176 | + 160 | + 42 — 115 | — 147 | + 262 | 2n¢ Otr.
— 20|—25| —~ 45|+ 59 |—24 |+ 35)— 10}—36 | — 7| — 43|+ 70 — + 70|+ 27| 4+ 17] — 13 — 146 + 159 |3r, g
— 49 |~40 | — 89|+ 76 |—56|+20| — 69|—43 | — 217| — 260+ 87 —_— + 8701 — 173 | — 242 | — 350 + 235 | + 115 |ath Otr.
— 2] — | — 42 ,+31|—55{—24| — 66i+ 12| — 471 — 459 | + 244 — |+ 244 | — 215 — 281 | — 887§ + 667 | + 220 {1st Qtr. 1957
— 861 —24 7 — 110/— 38 {— 60 |— 98 | — 208 |-—~48 | — 310 | — 358 | — 53 — | = 531 — 411! — 619 — 970 + 433 | + 537 |2nd Otr.
— 180 | —50 | — 230 |+ 9L | —54 [+ 37 | — 193 1+ 24 | — "83 ) — 59|+ 14|— o + 1a| — 45| _ 238 | — 322| + 135 | + 187 |3cd Qtr.
— 57 |~25 | — 82|+ 26)—64|—38| — 120+ 16} — 461 | — 445 | — 56| — | — 56| — 501 | — 31| — &30 <+ 493 | 4 136 J4th Qtr.
— 35/—130 | — 165 |— 38 |— 38 |— 76 | — 241 | —163 | — 445 | — 608 [ + 87 — + 87} — 521 | — 762 | — 882] 4+ 537 | + 345 |15t Otr. 1958
— 67 /=126 | — 193 |+ 23 |— 60 |~ 37 | — 230 | — 51 | — 97| — 148 '+ 70 — + 70| — 78| — 308| — 142 | — 205 | + 347 {2nd Otr.
— 13/ —53 ) —~ 66|— 5] —93f—98]— 164 — 651 — 10| — 75— 137 — — 37| — 112 — 276 | + 1| — 32( + 31}31d Otr.
— 89 — |- 89| —24|—47 | —71|— 160[+ 23| — 102 | — 79| — 194 — | = 194 ~ 273 | — 433 — 124 + 129 ) — "5 (sth Otr.
— 68|—20| — 88|—21]—60|—81|— 160}—21] -+ 1| — 204+ 147 — T M74 4+ 127 — 42| — 3280 + 21| + 307 |15t Half 1956
— 69|— 65| — 134|+135 [— 80 |+ 55| — 79 |— 79 | — 224 | — 303 | + 157 — + 157 | — 146 | — 225 363 | + 89| + 274 |2ndHalf
— 128 | — 24 | — 152 7 | =115 | —122 | — 274 [— 36 | — 781 | — 817 | + 191 —_ +-191 | — 626} — 900 | —1,857 | +1,900 | + 757 J1st Half 1957
- 237 | — 75 | — 312.[+117 | —118 | — — 313 /+ 40| — 544 | — 504 | — 42— 0| — 42| — 546 — 859 | — 951| - 628 | 4+ 323 |and Half
= 102 {—256 | — 358 |— 15 | — 98 |—113 | — 471 |—214 | — 542 | — 756 | + 157 —_ + 157 { — 599 —1,070 [ —1,024 | + 332 | 4+ 692 |15t Half 1958
— 102 | — 53 | — 155 |— 29 | —140 | —169 | — 324 [— 42 | — 112 | — 154 | — 231 — 231 | '— 385 | — 709} — 123 + 97| + 26 |{2ndHalf
— 137 { — 85 | — 222 |+114 | —140 | — 26 248 |—100 | ~~ 223 | — 323 |4+ 304 —_ + 304 | — 19| — 267] — 691 | + 110 + 581 1956
— 3651{-— 99 | — 464 |+110 | —233 | —123 | — 587 4| —1.325 | —1,321 [+ 149 |— 0 1 + 149 | —1,172 | —1.759 | —2.808 | +1.728 | +1.080 1957
— 204 1~309 | — s13]— 44 1 —238 | 282 | — 795 —256 | — 654! — 910! — 74! — | — ‘74] — o | —1,779 | 1147 | £ 429 + 718 1958
Other Countries!?)
— 26 —_ — 26|+ 3 — |+ 3}— 23— 5 — — 5|+ 4 — + 41+ 36|+ 13+ 18| — 72§ 4+ 54 1st Qtr. 1956
— 22 —_ —_ 22|+ 6 |—19 |[—13 | — 35|+ 17 —_ + 17|+ 64 —_ + 64|+ 81|+ 467 + 158 — 139 — 19|2ndOrr.
— 9 — — 9|—10 —_ (=10} — 19— 30 — — 30|+ s1|—10 |+ 4|+ 11| — 8|+ 36{— 4|—= 32[3rdCOrr.
— 31 —_ — 31|+ 1]— o+ 1|~ 30]+ 25 — + 250+ 55— 2|+ s53( 4+ 78|+ 48| 4+ 186| + 63| — 249 |4th Otr,
-— 47 [—20 | — 67|— ¥ — |= 5= 72]— 14 — { — 14]— 10 — | = 10 —-24] — 961+ 8| + 66— 15515t Qtr. 1957
— 491—30) — 791+ 3|~ 01+ 3| — 76|— 38 — |~ 38|+ 22| — I+ 42|+ 4|— 72| 4 155 + 40| — 195 |2nd O,
— 29/ —35| — 64|+ 11| — 9|4 2]~ 62+ 13 - + 13|+ 69 — 691 + 821+ 20| 4+ 256] 4 48! — 304 |3td Qur.
— 25| —10] — 35!— 3 — 3| — 381—29 —_ — 29|— 7 — -~ 7|~ 36)— 74{ + 169 | + 61| — 230 ]4th Qtr.
— 36 — | — 36|+ 9 — |+ 9] = 27|— 65 — | — es|F+ 227 + 2| — #f— 70|+ 73| 4+ 30| — 103 |15t Otr. 1958
— 49— 10| — 594+ 9 — I+ 9]~ 50|—104 - — 104+ 40 —_ + 40 — 64| ~— 114 4+ 202 — 63| — 139 [2nd Otr.
— 18| —25| — 4|+ 2 |— 0|+ 2| — 4 |—14]~ o — 12|+ o —_ + 9|~ 57— 46| 4+ 539 — 143 | — 396 |3rd Otr,
— 10j-~10] — 20/+ 6| —18 | —12]| — 32|—a3|+ o] — 43{— 18 -— — 18| — 61| — 93| + 542 — 240 | — 302 |4th Otr.
— 48] — | — 48!+ 9 19| —10|— 8[|+ 12 — + 12|+ 105 — + 105+ 117 | + 597 4+ 176 | — 211 | + 35 |15t Half 1956
— 40 — | — 40]— 9|— 0|~ 9| — 49]—"% — | — 5|+ 106 |—12| + 94|+ 89|+ 20| 4 222] + “59| — 281 [2ndHalf
— 96|50 — 146|—~ 2 |-~ O0|— 2| — 148 — 52 — s+ 32 — + 32| — 20 — 168 + 244 | + 106 | — 350 |1t Half 1957
— 54| —45 | — 99+ 8 — 9 |~ 1 100 | — 16 — 16|+ 62 — |+ 62|+ 46| — 54| + 425 | + 109 | — 534 {3ndHalf
— 85, — 10 — 95+ 18 — (+ 18| — 77i—169 — — 169 |+ 62 — + 62 — 107 — 184§ 4+ 275 | — 33 | — 242 |15t Half 1958
28 (—35 | — 63+ 8|—18|—20]— 73{—57 |+ Of — 57|— 9 — — 9| — 66| — 139 | +1.081 | — 383 | — 698 |2ndHalf
8 — | — 8|+ 0|—19|—19|— 107+ 7 — i+ 7+ ol —n2 |+ 19|+ 206 + 99| + 398 — 152 | o 246 1956
— 150 | — 95 | — 2451+ 6 |— 9 |— 3] — 248 |— 68 — | — e8|+ 94| — + 94+ 26 — 222| 4 669 | + 215 | — 3884 1957
— 1131 —45 1 — 1581+ 26 |l— 1814+ 81 — 150l—2261 + o0l — 2261+ 353 — + 530 — 173 — 3231 +1.356 | — 416 | — 940 1958

(e. g., export and import of electric current); excludin,

— ) Cf. footnote %), — *) Donations received or made
payments). — *) This residual item, ascertained as differenc
exchange less favourable than balance of transactions: —),

export of ships’ and aircraft's fuel and other supplies, which is included in receipts from services. —
by German or foreign public authorities. — 7) Transactions are classified as
e between the net movement of gold and exchange. and net transactions
— 1) Including the Saar. — 1) Including international institutions havi

%) These repayments represent
“Privare” or “Official* according to the sector to
in goods, services, donations and capital, reflects
ng their seat in the countries attributed to the
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1. Overall Monetary Survey .

I. Overall

1. Consolidated Condition Statement for the Credit.

in millions
Assets l
Lendings to
Credit institutions (not including Deutsche Bundesbank)
| Short-term lendings ’ Medium and long-term lendings Treasury
End of Total | bills snd | German
month of assets Total 1‘ Gertman German interest- nd | note:
Total ! business German business German bearing syndicate ‘ Bank
Total ~and public Total and public Treasury | participa- bonds
private | autherities private | authorities bonds | tions | %)
customers i customers of German | b} |
! issuers 1) !
! ]
1951 Dec. 51,522 30,683 29.516 ‘ 16.320 15.886 434 11,734 10,033 1,701 945 517 ( 197)
1952 Dec. 63.225 39,209 38,459 H 19.857 19,466 391 16,553 14,005 2,548 1,039 1.010 ( 322)
1953 Dec. 77,986 49,632 49,009 ' 22,477 22,165 312 23,650 19,792 3,858 1,170 1.712 ( 918)
1954 Dec. . 96,181 62,385 61,651 26,033 25,716 317 31,9191 26.,3821%) 5,537 1,104 2,595 (2,170)
“1955 Dec. 112,405 76,232 75,221 28,980 28,654 326 42,357 34,614 7,743 483 3,401 (3,154)
1956 Dec. 129.051 85,737 84,962 30,565 30,132 433 50,37117) 41,100'7) 9,271 663 3,363 (3,464)
1957 Dec. 145,753 95.334 94,695 : 32,269 31,644 625 57,306 46,666 10.640 1.683 3,437 (4,785)
1958 Dec. 161,342 107,985 107,136 32,285 31,755 530 67,850 54,165 13,685 1,867 5,134 (7,883)
3
1956 March- 114,756 78,629 77,912 | 29,712 29,367 345 44,467 36,311 8,156 250 3,483 (3,195)
June 119,226 80,987 80,225 i 30,285 29,866 419 46,352 37,855 8,497 252 3,336 (3,339,
Sep. 124,052 83,220 82,480 | 29.963 29,501 462 48,63717) 39,734Y) 8,90317) 475 3,405 (3,466,
Dec. 129,051 85,737 84.962 l 30,565 30,132 433 50.371 41,100 9,271 663 3,363 (3,464)
1957 March 130,792 87,333 86,734 31,441 30,900 . 541 51,237'%) | . 41,885 9,352'%) 618 3,438 (3,656)
June 134,839 89,202 88,570 31,639 31.039 600 52,590 43,055 9,535 770 3,571 (3,936)
Sep. 140,704 91,666 91,163 31,498 30,940 558 54,745 44,863 9,882 1,294 3,636 (4,330)
Dec. 145,753 95,334 94,695 32,269 31,644 625 57,306 46,666 10,640 1.683 3,437 (4,785)
1958 Jan. 145,082 95.882 95,374 31,940 31,218 722 57,910 47,088 10,822 1,902 3,622 (4,993)
Feb. 146,892 97,067 96,546 | 32,190 31,414 776 58,697 47,491 11,206 1,927 3,732 {(5,300)
March 147,775 97,971 97,345 32,241 31,454 787 59,445 48,050 11,395 1,933 3,726 (5,601}
Avril 148,310 98,142 97,532 31.677 31,006 671 60,167 48,475 11,692 1,785 3,903 (6,064)
May 150,295 99,040 98,458 31,567 30.890 677 60,971 49,070 11,901 1.802 4,118 (6,192)
June 152,121 100,649 99,893 32,192 31,442 750 61,728 49,601 12,127 1,801 4,172 (6,376)
July 152,858 101,094 100,399 31,574 30,773 801 62,726 50,388 12,338 1,735 4,364 (6,736)
Aug 154,142 102,198 101,342 31,481 30,726 755 63,725 51,215 12,510 1,661 4,475 (7,040)
Sep. 155,693 103,461 102.685 | 3L.734 31,065 669 64,547 51,864 12,683 1,788 4.616 (7,369)
Qct 157,207 104,541 103,787 . 31.259 30,762 497 65,838 52,697 13,141 1,618 5,072 (7.575}
Nov 159,187 106,125 105,441 31,785 31.178 607 66,742 53,486 13,256 1,727 5,187 (7.871
Dec 161,342 107,985 107,136 32,285 31,755 530 67,850 54,165 13,685 1,867 5,134 (7.883)
1959 Jan. 161,133 108,878 108,166 32,139 31,581 . 558 68,939 54,602 14,337 1,836 5,252 (31621;
Feb, 162,709 110,134 109,466 32,679 32,001 678 69,511 55,072 14,439 1,696 5,580 (8,824
March 162,310 110.667 110,001 32,593 31,933 660 70,224 55,622 14,602 1,571 5,613 (9,032)
Aoril 162,918 111,857 111,086 32,486 31,986 500 71,202 56,385 14,817 1,483 5,915 {9,425)
MavP). . 113,849 112,753 32,670 32,234 436 72,478 57,385 15,093 1,469 6,136 (9.839)
;
N Liabilities .
Sight deposits of German non-banks
Note
gnd coin Total German public authorities 3
1 circulation German Agencies Savings
End of Totfa excluding including |  excluding business including |  excluding of the deposits
h or cash nd former
mont liabilities holdi a i of German
. oldings amounts temporarily private amounts temporarily °CC“PY’:}3 non-banks
R °f,°’e¢,1“ employed in customers employed in powers *)
institutions equalisation claims 19) equalisation claims (Deutsche
» Bundesbank)
I | ‘ |
1951 Dec. 51,522 9,309 14,032 13,072 9,916 3,119 2,159 997 5,058
1952 Dec. 63,225 10,804 15,207 13,482 10,512 3,942 2,217 753 7,551
1953 Dec. 77,986 11,955 17,486 14.356 11,443 5,404 2,274 639 11,522
1954 Dec. 96,181 12,751 21,404 16.668 13,719 7,162 2,426 523 17,205
1955 Dec. 112,405 14,041 23,928 20.347 15,109 8,554 4,973 265 21,354
1956 Dec. 129,051 14,875 26,208 22,987 16,404 9.660 6,439 144 24,252
1957 Dec. 145,753 16,461 25,936 18,656 7.139 141 29,349
1958 Dec. 161,342 - 17,940 28,909 21,738 7.124 ‘ 47 36.065
1956 March 114,756 14,515 23,304 20,088 13,637 9,423 6,207 244 22.574
June 119.226 14.574 24,260 20,895 . 14,288 9,795 6,430 177 23,136
Sep. 124.052 14,802 24,752 21,480 i 14,524 10,062 6,790 166 23,257
Dec. 129,051 14.875 26,208 22,987 16,404 9,660 6,439 144 24,252
1957 March - 130,792 15,067 24,313 22,158 14,836 9,260 7,108 217 25,725
June 134,839 15.825 24,731 23,283 15,688 8,684 7,236 359 26,535
Sep. 140,704 16,300 25,069 17.062 7,506 501 27.379
Dec. 145,753 16,461 25,936 18,656 7,139 141 29,349
1958 Jan. 145,082 16,467 24,024 17,257 ! 6,696 71 30,135
Feb. 146.892 16,960 23,630 17,173 6,311 146 30,750
March . 147.775 16,950 24,190 17,561 6,515 114 31,268
Avril 148,310 17,066 23,869 18,116 5,661 92 31,728
May 150,295 17,093 24,613 18.426 6,132 55 32,123
June 152,121 17.239 25,694 18,704 6,919 71 32,570
July 152,858 17,309 24,962 18,768 6,145 49 33,041
Aug 154,142 17,565 25,263 19,150 6,055 5q 33,503
Sep. 155,693 17,584 26,269 19.518 6,708 43 34,006
Qct. 157.207 17,824 25,999 19,755 6,186 58 34.618
Nov 159.187 18,320 26,868 20,335 6,472 61 34,898
Dec 161,342 17,940 28,909 21,738 7,124 47 36,065
1959 Jan. 161,133 17,564 27,073 20,138 6,935 — 37,024
Feb. 162,709 17,983 27,219 20,295 6,924 -— 37,799
March 162,310 18.027 26,260 21,110 5,150 — 38,289
oril 162,918 18,515 25,317 21,654 3,663 — 38.946
avP) . 18,447 26,946 22,130 4,816 —_ 39,418
*) In May 1959 the above table was revised in connection with a new delimitation of foreign assets and liabilities: Whereas until then the banks’ claims on and liabilities
possible) separated from the latter and attributed to the foreign assets or liabilities of the banking system (including Bundesbank). Thus the overall items “foreign assets”
exception however of DM notes and coin as well as bank bonds held by foreigners, the amount of which holdings cannot be ascertained. Apart from that, the individual
processing,- for the purpose of the “monetary analysis“, of the figures Tecorded in the banking statistics and can, therefore, not be immediately derived from the figures
which paper by the banks does not involve any additional granting of credit to non-bank customers, Until January 1958 bank holdings of mobilisation paper were estimated.
credit to non-bank customers; bank holdings of bank bonds were estimated until the beginning of 1957. — 3) Until the beginning of 1957 estimated, — %) Including
) The employment of public funds in equalisation claims was only possible until the Bundesbank Law came into force, — 7) Federal Treasury bills and non-interest-
ing to Art. 42, Bundesbank Law); until January 1958 bank holdings were estimated. — ®) Including counter-item to coin circulation. — %) Including DM notes and coins
to “foreign liabilities”. — %) Netted against own and other banks' bonds in the credit institutions’ portfolios (cf. footnote ?)), but including paper held by foreigners
Depreciation , account, unpaid capital, and own shares held by credit institutions. — 15y Including counterpart funds kept with Bundesbank (cf. Table 11 4) and the credit
bank lendings. — %) Containing decrease due to elimination of tramsitory credits (to business and private customers: DM 518 million; to public authorities: DM 42 mil-
statistical decrease of about DM 400 million, — ) Containing statistical increase of about DM 270 million. — *) Containing decrease of DM 175 million due to elimina-
transfer, due to statistical reasons, of DM 180 million from “business and private customers” to “public authorities”, — %) Containing decrease of DM 300 million due to
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1. Overall Monetary Survey

Monetary Survey

The figures in this table were revised in commection with a new de-
limitation of “foreign assets aud “foreign liabilities*; hence they are
no longer immediately comparable .with the figures published prior to

Institutions including the Deutsche Bundesbank®)

of DM May 1959, Details will be found in footnote *) to this table.
. Assets
German non-banks . Equalisation ¢laims
— and non-interest- Coverin:
Deutsche Bundesbank bearing Debt Certificate claimsg .
. accord-
German ing to Net
ublic authorities i .
_ e A —|  German F;;?;‘sn tempo- 5°1ddf° CC“"E“C,V inter-bank Rea];lstate Other End of
Treasury busi - § rarily | credit ONversion i ¢laims or 1di assets &) month
bills and | Dusiness 9 sold to | institutions | Compensa-| |jzpilities | Puildings
Total Book non- a'nd A . Holdings public in form of tion . :
credits interest- prtlvate authorities mobxllsa- and 015
Y bearing customers ) tion Savings
Treasury paper 1) Laws
bonds :
;
|
1,167 169 868 | 130 2,578 14,412 960 | — —_ — 23 588 2,327 Dec. 1951
750 234 370 146 5,198 13,702 1725 — - — 474 794 3,071 Dec. 1952
623 235 254 144 8,460 12,422 3,130 — 342 — 582 981 3,601 Dec. 1953
734 473 132 129 11,444 . 10.946 4,736 — 1.391 + 10 1,152 4,117 Dec. 1954
1,011 630 261 120 13,449 10,819 3,581 714 1,728 + 10 1,351 4,521 Dec. 1955
775 541 136 98 18,923 10,806 3,221 1,126 1,896 + 759 1,601 4,982 Dec. 1956
639 475 158 6 25,246 11,170 —_ 4,027 1,924 + 468 1,809 5,775 Dec. 1957
849 . 748 100 1 28,970 10,801 — 4,300 1,902 - 417 1,995 5,806 Dec. 1958
717 394 209 114 14,102 | 10,708 3,216 1,044 1,790 — 487 1,386 4,368 March1956
762 403 266 93 15,687 10,674 - 3,365 1,005 1,835 — 109 1,441 4,341 June
740 442 203 95 17.576 10,685 3,272 957 1,872 — 12 1,516 4,966 Sep.
775 541 136 98 18,923 ‘ 10.806 |. 3,221 , 1,126 1,896 + 759 1,601 4.982 Dec.
599 416 83 100 19,840 - 10,698 2,155 2,301 1.893 + 2 1,640 4,930 March1957
632 434 104 94 21,737 10,573 1,448 3,025 1,901 + 235 1.682 5,036 June
503 452 10 41 25,133 10,183 — 4,791 1,916 — 78 1,737 5,356 Sep,
639 475 158 6 25,246 11.170 -— 4,027 1,924 + 468 1,809 5,775 Dec.
508 480 24 4 25,074 9,866 —_ 5,156 © 1,932 + 11 1,822 5,339 Jan, 1958
521 484 34 3 25,301 9,975 — 5,148 - 1.934 — 72 1,827 5,712 Feb.
626 529 94 3 25,522 9,778 —_ 5,290 1,939 — 158 1,833 5,600 March
610 548 59 3 25,900 8,996 -— 6,016 1,941 — 114 1,846 5,583 Avpril
! 582 522 58 2 26,668 8,651 —_ 6,324 1,945 + 202 1,858 5,607 May
i 756 661 94 1 26,832 9,067 —_ 5,930 1.934 + 124 1.880 5,705 June
695 661 32 2 27,474 8,602 — 6,322 1,935 + 536 1,898 4,997 July
856 689 166 1 27,850 8,292 — 6,654 1,938 -+ 113 1,917 5,180 Aug
776 692 83 1 28,273 8,564 —_ 6,451 1,941 — ‘396 1.935 5,464 Sep,
754 690 63 1 28,671 8,537 - 6,529 1,944 — 347 1,952 5,380 Oct.
634 676 7 1 29,070 9,232 - 5,904 1,947 — 704 1,972 5,641 Nov.
849 748 100 1 | 28970 10,801 — 4,300 1,902 — 417 1.995 5,806 Dec.
| 712 683 28 1 28,936 10,027 — 5,127 1,902 — 952 1,973 5,242 Jan. 1959
| 668 667 —_ 1 28.907 .,  10.595 ° — 4,534 1,904 -— 885 1.969 5,551
666 665 — 1 27,158 | 10.376 — 4,824 1.906 — 762 1.971 6,169 March
771 754 16 1 27.004 9,683 — 5,419 1,910 — 654 1,981 5,718 Avril
1,096 1,094 2 [\ 27,301 . —_ 5,014 . . . . MavP)

| ' Liabilities

Time deposits of German non-banks Medium and long-term monies
and loans taken from German non-banks 3)
- ‘ Capital and
Teserves
German Banki:onds German Foreign according Qther End of
: business German . . . liabilities @ to Art. 11 liabilities
s circulation business German - 15 month
Total and public 12 Total and bli of German )
private authorities private nufl:loril:ies ; Banking
14
customers customers ; Law 1)
|
5,764 3,401 2,363 2,287 5,657 293 5,364 1,220 1.814 6,381 Dec. 1951
7.973 4,699 3,274 2,706 9,000 1.093 7,907 1,179 2,414 6,391 Dec. 1952
10,183 5,702 4,481 4,014 11.853 2,026 9,827 1.205 3,068 6,700 Dec. 1953
10,072 5,126 4,946 6,403 15,825) 2,211 13,614'%) 1,700 3,555 7,266 Dec. 1954
10,125 5,612 4,513 8.421 19.948 2,206 17,742 2,038 4,367 8,183 Dec. 1955
11.975. 7,147 4,828 9,754 24,052%7) 2,527 21,525%7) 3,096 5,181 9,658 Dec. 1956
15,498 9,348 6,150 10,629 26,367 2,510 23,857 4,353 6,422 10,738 Dec. 1957
16,511 9,791 ¢ 6,720 11,921 27,259 .. 2,510 © 24,749 4,034 7,546 11,157 Dec. 1958
9,769 5,846 3.923 8,888 20,802 2,297 18,505 1,983 4,670 8,251 March1956
10,082 6,347 3.735 9,271 22,014 2,379 ' 19,635 2,483 4,952 8,454 June
11,304 7,029 4.275 9.532 23.328%7) 2,440 20,8887} 2.877 . 5,057 9,143 Sep.
11,975 7:147 4,828 9.754 24,052 2.527 21,525 3,096 5,181 9,658 Dec.
13,487 7,666 5,821 9,827 24,5161%) 2,619 21,897%%) 3,217 5,415 9,225 March1957
13,849 ‘7,984 5,865 9.919 24,903 2,612 22,291 3,544 5,868 9,665 June
15,199 9,130 6,069 10,259 25,434'%) 2,557 22,877'9) 4,495 6.268%0) 10,301 Sep.
15.498. 9,348 6,150 10,629 26,367 2,510 23,857 4,353 6,422 10,738 Dec.
16,474 10,031 6,443 10,774 26,599 2,520 24.079 3.873 6,497 10,239 Jan. 1958
16,721 10,195 6,526 10,912 26,788 2,549 24.239 4,046 6,620 10,465 eb.
16,370 10,062 6,308 11,001 26,656%) 2,497 24,159%) 4,123 6,752 10,465 March
16,402 10,288 6,114 10,927 26,747 2,562 24,185 4,172 6,927 10,472 April
16,876 i 10,382 6,494 10,965 26.963 2,578 24,385 4,274 7.072 10,316 May
16,425 i 10,016 6,409 11,086 27,252 2,564 24,688 3,943 7,134 10,778 June
16,966 i 10,321 6,645 11.440%) 27,350 2,561%) 24.789%) 4.276 7,191 10,323 July
17,097 i 10,468 6,629 11,623 27,175%) 2,581 24,594%) 4,226 7,238 10,452 Aug.
16,989 10,279 6,710 11,602 26,874%) 2,563 24,311%) 4,067 7.304 10,998 Sep,
17,259 10,595 6,664 11,759 27,190 2,625 24,565 3,986 7,369 11,203 Oct.
17,178 10.385 6,793 11,770 27,339 2,626 24,713 3.987 7,430 11,397 Nov.
16,511 9,791 6,720 11,921 27,259 2,510 24,749 4,034 7,546 11,157 Dec.
17,321 10,394 6,927 12,276 27,159 2,482 24,677 3,811 7.648 11,257 Jan. 1959
17,215 10,175 7,040 12,603 27,105 2,450 24,655 3,849 7,757 11,179 Feb.
16,630 9,917 6,713 12,771 27,085 2.464 24,621 3,937 7.910 11,401 March
16,968 10,342 6,626 12,916 27,148 2,492 24,656 4,044 8,067 10,997 Avril
17,278 10,404 6,874 13,118 27,236 2,514 24,722 3,949 ) . . Mav?P)

towards foreign non-banks were almost without exception recorded together with claims on and liabilities towards German non-bank customers, they are now (so ‘far as
and “foreign liabilities“ now comprise, in addition to claims on and liabilities towards foreign bapks, also claims on and liabilities towards foreign nou-bauks, with the
items of the above table accordingly contain only the claims on and liabilities towards German non-bank customers. Thus they already represent a further stage in the
given under II and III in the Statistical Section of the Monthly Reports. - 1) Without the banks’ holdings of “mobilisation paper” (cf. footnote 7)), the taking over of
— ?) Including medium-term notes, but excluding the banks’ holdings of bank bonds which as part of inter-bank indebtedness do not represent any immediage granting of
occasional discount credits and advances against securities, — 3) Excluding foreign notes and coin as well as foreign bills and cheques bought within this country. —
bearing Treasury bonds resulting from the exchange for a corresponding partial amount of the Deutsche Bundesbank's equalisation claim on the Federal Government (accord-
abroad. — M) Up to end-1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank. — 11) As from January 1959 attributed
(cf. footnote *)). — 13) At periods of notice, or for fixed periods, of six months and over; including “transitory credits”. — 1) Netted against the following assets: Capital
institutions’ adjustment of .values. — %) Including increase due to conversion of direct lendings by public authorities (DM 438 million of Land building loans) into
lion; loans taken from public authorities: DM 567 million). —18) Containing decrease due to elimination of transitory credits (about DM 250 million), — %) Containing
tion of transitory credits. — 2¥) As from July 1958 commitments in respect of bonds sold in advance are uniformly combined with “bonds in circulation”. -~ ) Containing
elimination of transitory credits. — P) Provisional. . ' .
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1. Overall Monetary Survey 2. Bank Liquidity and the Credit Institutions’
in millions

Influx (+) or Efflux (—) of Funds at Credit Institutions
Central Bank Deposits of Non-Banks *) X) ) Central Bank Lendings
(excluding Purchase or Sale
‘ Public Authorities of Money-Market Securities)
Notes and ‘ I
. i i Federal I
Period CiScoli?a:?on Government Agencies t Recon-
. Total (without Qther Counterpart | of former Other ' N struction
o Total Special Funds), Public Funds Occupying | Depositors Total | B °‘l“' Loan Cor-
Linder and Authorities Powers ] anks oration
Equalisation | D)) P )
of Burdens
Authorities ) \
By Years
Overall Change
1951 —1,299 + 267 —_ — 175 + 175 + n — 224 + 459 — 524 — 609 + 85
1952 —1,557 + 346 — 351 — 366 15 + 447 4+ 243 + 7 — 287 — 102 — 145
1953 —1.165 —1.143 —1.629 —1.435 — 194 + 353 + 112 + 1 -_ 77 - 11 - 66
1954 — 861 —1.710 —1,734 —1,707 —_ 27 — 30 + 115 — 61 + 19 + 26 -7
1955 —1,346 —1,964 —2.231 —2,049 — 182 + & + 135 + 70 + 92 + 148 — 56
1956 — 948 —1.796 —1.919 —1.855 - + 59 + 12 — 58 — 203 — 110 —-— 9
1957 —1.682 — 471 — 310 — 216 — 94 + 24 + 3 — 188 — 175 — 195 + 20
1958 —1.585 —1.913 —1.964 —2.059 + 95 — 193 + 193 + 51 — 65 - 2 —-— 63
Change on a monthly average
1951 + - —_— 14 + 14 + 3 —_ 19 + 38 —_ 44 — 51 + 7
1952 + 29 —_ 29 —_ 31 + 2 + 37, + 2 + 1 — 24 - 9 — 15
1953 — 9 —-— 135 — 119 — 16 + 2 + 9 + 2 - 7 — 1 — &
1954 - 7N — 142 — 144 — 142 - 1 - 3 + 1w —_ 5 + 2 + a2 — 0
I 1955 — 113 — 164 — 186 —_ 171 — 15 + 5 + 1 + 6 + 3 + 12 — 4
1956 - 79 — 150 — 160 — 154 - + s + 10 - 3 - 17 -9 - 8
1957 — 140 — 39 - 26 - 18 - 8 + a + o - 15 —_ 15 -_ 16 + 1
1958 — 132 — 160 — 164 — 172 + 8 — 16 + 16 + 4| — 5 - 0 —_ 5
By Quarters
Overall Change
1956 1st Qtr.| — 462 — 917 — 953 —1,122 + 164 + 42 + 21 -_ 22 — 292 — 242 — 50
md . — 18 — 555 — 609 — 670 + 61 - 31 + 68 + 17 - 19 - 11 - 8
3rd . — 232 — 454 — 528 — 461 -— 64 4+ 47 + 10 + 14 + 18 + 4 - 22
4th . — 166 + 131 + 173 + 399 —_— 225 + 1 + 22 - &5 + 9 + 102 —_ 13
1957 1st Qtr.| — 145 — 670 — 687 — 764 + 77 + 2 - 73 + 64 — 138 — 124 - 14
and . —-— 792 — 306 - 209 - 222 + 1 + 27 — 142 + 18 + 5 + 12 - 7
ad . — 509 + 139 + 483 + 549 —_ 61 — 107 — 142 , = 100 - 53 ] + 19
4th . — 237 + 367 + 97 + 220 — 123 + 79 + 361 — 170 + 1n — 13 + 24
1958 15t Qtr. [ — 509 — 430 — 399 — 594 + 195 —_ 131 + 126 - 26 — 82 — 40 — 42
and . — 326 — 619 — 615 — 544 -7 - 27 + 44 - 21 —_ 8 + 4 - 12
3rd . — 324 — 461 — 405 — 436 + n — 124 + 28 + 40 - 4 - 22 + 18
4th . -— 426 — 403 — 545 — 485 — 60 + 89 —_ 4 4+ 57 + 29 + 56 —_— 27
1959 1st Qtr.| — 263 — 802 — 624 — 508 — 116 — 224 . + 46 — 67 — 82 + 15
Change on a monthly average
1956 1st Otr. | — 154 — 305 — 319 — 374 + 55 + 14 + 7 -7 - 97 - n - 16
nd . —_ 29 — 185 — 203 —_ 224 + 21 - 11 + 23 + ¢ - 6 -3 - 2
ard . - 78 — 151 — 178 — 153 - 22 + 16 + 4 + 4 + & + 13 -7
4th . — 55 + 43 + 58 + 133 - 75 + 0 + 7 - 22 + %0 + 34 - 4
1957 16t Qtr. | — 48 — 223 — 229 — 254 4+ + 9 — 24 + — 46 - 4 -5
2nd . — 264 - 102 — 70 - 74 + 4 + 9 — 47 + 6 + 2 + 4 -— 2
3rd . — 170 + 46 + 163 + 183 - 20 — 36 —_ 4 — 34 — 18 — 24 + 6
4th . — 7 + 122 + 3 + — 41 + 7 + 120 - 87 + 4 — 4 + s
1958 ;n Qtr. - 170 — 143 — 133 — 198 + g: —_ 44 i 43 - ; - 2; T 13 - 1:
nd . — 109 — 206 — 208 — 181 — — ] 1 —_ —_ 1 -—
3ard . — 108 — 154 — 135 — 145 + 10 — 41 + 9 + 13 - 1 -7 + 6
4th . —_ 142 — 134 — 182 - 162 — 20 + 30 - 1 + 19 + 9 + 18 —_ 9
1959 1st Qtr.l — 88 — 267 — 208 — 169 - 39 — 74 + 15 — 2 - 27 + 5
By Months
Overall Change
1957 Jan. + 362 — 150 — 260 — 575 + 315 — 2 + 1 + %0 ~— 154 — 136 — 18
Feb, — 4§24 — 253 — 304 —~ 160 — 144 + 47 + 12 P—1 + 350 + 56 — 6
March — 83 — 227 — 123 — 29 — 94 — 0© — 96 - 8 — 33 — 43 + 10
Avril — 528 + n + 13 + 1 + 2 + 7 + 74 — 23 4+ 43 + 29 + 14
May — 152 — &7 — 121 — 87 — 34 + 7 + 2 + 124 + 25 + 24 + 1
June — 112 — 310 — 102 — 146 + 44 + 13 — 239 + 18 — 63 — 40 -2
TJuly — 118 + $33 + 612 + 688 — 76 - —_ 73 + 21 + 37 + 34 + 3
Aulb - 159 + 569 + 632 + 376 + 256 ) + 62 - 120 + 9 + 15 - 6
Sen.©) — 232 — 963 — 756 — 515 — 241 - 75 — 131 -1 —_ 99 - 1 + 22
Oct. — 156 + 212 + 7 + 1 + 6 + 69 + 302 — 166 - 19 + s - 27
Nov. — 342 + 512 + 525 + 387 + 138 + 16 + 67 — 9 + 35 + 4 -6
Dec + 262 — 358 — 433 — 167 — 266 - 7 - 9 + 9 - 6 — 6 + 56
1958 Jan. + 76 — 175 — 230 - 390 + 160 - 22 + 70 + 7| — m2 - 25 — 57
Feb. —~ 477 — 34 + 5 - 14 + Tes — 2 — 76 + 19 + 30 + 3 + 27
March - 109 — - 220 — 190 - 30 — 81 + 132 - 52 - 3N - 18 - 13
April — 115 + 639 + s23 + 320 + 203 + s + 22 + 4 + 6 + 18 - 12
May + 24 — 266 — 248 — 90 — 158 + 42 + 38 —_ 98| — 26 — 26 - 0
Tune — 236 — 992 — 889 — 773 — 116 - 121 - 18 + 34 + 11 + 12 -1
“Tuly — 150 + 351 + 362 + 275 + 87 — 9 + 2 + 4| + nu + o0 + 12
Aug, — 102 - 54 - 24 + 87 — 111 + 12 — 9 — 33 - 17 — 25 4+ s
ep. - 73 — 758 - 743 — 797 + 54 — 39 + 15 + 9 + 1 + 3 - 2
Qct. — 189 + 228 + 162 + 44 + 118 S+ 33 - 15 + 48 —_— 17 -2 —_ 15
Nov. — 532 — 146 — 138 — 60 — 78 + 2 —_ 3 - 26| — 19 — 14 . ]
Dec + 296 — 4385 — 568 — 468 — 100 + 35 + 14 + 34 + 65 + 72 — 7
1959 Jan. + 496 — 671 — 425 — 788 + 360 — 251 . + s | — es — 64 — a
Feb. — 413 — 250 — 310 — 220 — 90 + 32 . + 28| — 1 — 16 + 15
March — 336 + 119 + 110 + 496 — 386 —~ 5 . + 14| 4+ .2 — 2 + 4
ﬁ"fﬂ — 228 + 889 + 859 + 403 + 456 — 34 . + ea| + 96 + 89 + 7
ay + — 942 — 995 — 519 . — 476 + 37 . + 16 + 130 + 147 —_ 17
I
i

0) The amalgamation, in September 1957, of the Berlin Central Bank with the Deutsche Bundesbank necessitated some alterations in the procedure for compiling the above
(or previously Bank deutscher Linder) and its deposits maintained there (under “Other factors”), its assets and liabilities have now to be taken into account separately
onwards the figures are not entirely comparable with those for previous periods; deviations are, however, only insignificant. — X) In connection with a new delimitation
Bank deposits of non-banks® were revised; hence they are no longer comparable with the figures published prior to May 1959. Cf, footnote *) to Table 11, — +) Up to
various items are here taken into account only in so far as they entailed an influx or efflux of funds at the credit institutions. They are therefore not necessarily identical
Banks). The plus and minus signs indicate whether the changes had the effect of an efflux (—) or an influx (+) of Central Bank money. — ?) Including credit balances
to foreign payments, — %) Anticipatory credit granted under a fixed credit line, which cannot be considered “recourse to Central Bank credit” in the accepted sense of the
as well as loans to international institutions and consolidation loans to foreign Central Banks (up to and including June 1958: other claims on foreign countries), less
— 6) Mainly pending settlements in respect of credit institutions’ Central Bank items, which cannot be allocated explicitly to any of the other items, — 7) Treasury bills
tion on behalf of the Postal Cheque and Postal Savings Bank offices because, since the introduction on 1 May 1958 of the optional central maintaining of minimum reserves,
of the Federal Postal Administration on behalf of Postal Cheque and Postal Savings Bank offices; cf. footnote ¥). :
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Recourse to Central Bank Credit °) ") 1. Overal! Monetary Survey
of DM : .

7
as a result of changes in the items listed below 1) s . Change in Central Bank
| Ch"‘mlget"'t‘ :],‘: Credit Lendings to Credit compare:
Open-Market-Purchases or Sales nstitutions Institutions N
. of the Deutsche Bundesbank *) D Falan‘c,es :"'ﬁ}_l t}ic.),) (Recourse to Position of
Net Foreign Central Bank Credit) Credit
Exchange Overall Money- Institutions
Purchases Effect Market Balances .
or Sales Other on Bank Paper of compare: with the Period
of the Factors Liquidity Federal : Position at Deutsche
Deutsche 97 of tue Total | Government ?ﬂm Change i end of  Bundesbank®)
Bundes- aforenamed acquired in ’3,)9“ Total R:’Lgi‘:eh“ Change period of | at end of
bank +) %) %) Factors exchange for Mi:imum as a monthly| period or
| Equalisation ! Reserves average asament.hly
; Claims average %)
| I
By Years
Overall Change
42,141 — 349 + 236 + 216 f—_ + 216 + 797 + 403 + 345 5,304.7 2.627.9 1951
3,324 + 161 +1.987 — 213 - — 213 + 268 — 56 1,506 3.798.7 2.896.3 1952
+3,654 — 34 1.235 — 269 —_ — 269 + 292 + 388 — 674 3,124.4 3,187.8 1953
+3,248 + 135 + 831 — 132 — — 132 + 665 + . 364 — 34 3,090.2 3.851.9 1954
+2.026 + 399 — 793 — 16 — 125 + 109 + 498 + 823 +1,307 4.397.6 4,349.7 1955
+5,689 ~ 3 +2.739 — 526 - 38 — 145 + 706 + 432 —1.507 2.890.2 5.055.2 1956
47,888 + 352 +5.912 —2,605 —2.814 +. 209 +1.883 +1.757 —1.424 1.676.6 7.108.9 1957
+5,786 + 358 +2.581 — 433 — 215 — 218 +1.432 + 964 — 716 960.3 8.243.1 1958
Change on a monthly average
+ 179 — 29 + 20 + 18 —_ + 18 + 67 + 34 | + 29 4,474.7 1.823.7 1951
+ 277 + 13 + 165 — 18 —_ — 13 + 22 -5 — 12§ 3,527.4 1.999.6 1952
+ 304 — 3 + 102 - 22 — - 22 + 24 + 32 - 56 2.532.4 2,209.7 1953
4+ 270 + 11 + 69 - 1n - — 11 + 55 + 30 - 3 2.081.9 2.580.8 1954
+ 169 + 33 — 66 - 1 —_ 10 + 9 + £ + 69 + 109 . 2.445.7 3,028.2 1955
+ 474 — 0 + 218 - 44 —_ 32 — 12 + 50 +. 36 — 1325 3.426.4 $.626.1 1956
+ 657 + 30 + 493 — 217 — 234 + 17 -+ 157 + 146 — 119 1.762.8 4,759.8 1957
+ 482 + 30 + 215 — 36 - 18 ~— 18 + 119 + g0 — 60 1.165.6 6.015.2 1958
By Quarters
Overall Change
+ 613 + 176 — 882 — 589 — 527 — 62 — 976 + 4 + 495 4.893.0 3.373.7 | 1st Otr. 1956
+1.602 + 4+ 948 + 163 + 127 + 36 + 176 + 106 - 935 3.957.8 3.550.0 |[2nd .
+1.938 + 101 [ 1371 — 132 - 73 — 59 + 217 + 143 —1.022 2.935.3 3.766.7 |3rd .
+1,537 — 289 +1.302 + 32 + 92 — 60 +1.289 + 142 —_ 4 2.890.3 5.055.2 |[4th .
+1.602 ‘+ 466 +1.115 —1,300 —1.208 — 0 —1.,037 + 143 — 852 2.038.7 4,018.7 | 1st Qtr. 1957
42,260 — 174 + 993 — — Bl + 42 +1.080 + 883 + 856 2.894.1 5.098.5 and .
+13.912 + 247 +3.736 —1.925 —1.800 — 125 -+ 352 + 639 —1.459 1.645.6 5.622.6 |{3rd .
114 — 188 67 +1.388 +1.006 + 382 +1.486 + 93 ] 31 1.676.6 7.108.9 |4th .
+ 788 + 445 + 212 —1.339 -1.291 — 48 —1.294 4 199 — 167 1.509.2 58147 | 1st Qtr. 1958
+1.932 + 151 +1.130 — 743 — 674 — 69 4+ 472 + 275 | + _85 1.594.7 5.989.5 |2nd .
+1,590 + 173 + 974 — 4 — 470 + 9 — 216 + 224 — 729 865.7 5.773.6 |3rd .
+1.476 — 411 + 265 +2.110 +2,219 — 109 +2.470 4+ 266 I+ “ss 960.3 8.243.1 4th .
= 294 + n ~—1,055 — 618 — 465 — 153 —1,932 + 185 ‘ — 259 701.0 6,310.6 ! 1st Qtr. 1959
Change on a monthly average
+ 204 + 58 — 294 — 196 — 176 — 20 - 328 + 14 + 165 4.442.7 3,379.5 1s¢ Qtr. 1956
+ 534 + 3 + 317 + 54 + 42 + 12 + 59 + 35 — 312 4,174.6 3.497.6 |2and .
+ 646 4+ 34 + 457 — 44 — 24 — 20 + 72 + 48 — 341 2.988.6 3.635.8 |3rd .
;o os12 — 96 + 434 + 1 + 3 - 20 + 430 + 47 — 15 1.339.6 3.991.5 |4th .
+ 534 + 155 + 372 — 434 — 403 — 31 -— 346 + 48 — 284 1.831.2 3.688.8 | 1st Otr, 1957
4 753 — 58 + 3n — 256 — 270 + 14 + 360 4+ 294 + 285 2.282.0 4.374.4 2nd .
+1,304 + 82 +1.244 — 641 — 600 — 4 + 117 + 213 — 486 1.597.3 5.027.2 [3d .
+ 38 — 63 + + 463 + 336 + 17 + 495 + 3 + 10 1.340.5 5.948.9 4th .
+ 263 + 148 + 7 — 446 — 430 -_ 16 — 431 + 66 L] 1.365.1 5.568.8 | 1st Qtr. 1958
+ 644 4+ 51 + 377 — 248 — 22§ — 23 + 157 + 92 + 28 1.396.8 5.788.7 and .
4+ 530 + 58 + 325 — 154 —_— 157 + 3 — 72 + 75 — 243 1.021.0 5.888.8 |3rd .
+ 492 — 137 + 88 + 703 + 739 — 36 + 823 + 89 + 32 879.4 6.814.3 [4th .
— 98 + 123 — 352 — 206 — 155 — 51 — 644 + 62 — 86 837.3 6,253.5 1st Qtr. 1959
By Months
Overall Change
+ 359 + 386 + 763 —1.213 —1,057 — 156 —1.565 + 17 | —1.115 1,775.6 3.490.2 | Jan. 1957
+ 671 + 50 4+ 94 + 70 + 49 + 21 4+ 68 - 12 i — 96 1,679.4 3.557.6 | Feb,
+ 572 + 30 + 259 — 157 — 200 + 43 + 4e1 + 38 1+ 359 2.038.7 4.018.7 | March
+ 823 — 107 + 302 — 334 - 372 - 12 — 209 + 88 — 127 1,911.4 3,809.0 | Avril
+ 766 + 126 + 698 — 420 — 434 4+ 14 + 407 + 719 + 129 2.040.5 4,215.7 | Mav
+ 671 — 193 - 7 + 36 — 6 + 4 + 883 + 75 + 854 2.894.1 5,098,5 | June
+ 995 + 109 +1.556 — 907 — 877 — 30 — 325 + 64 — 974 1.920.4 4.773.3 | July
41,655 — 62 +2.012 —1.405 —1.305 — 100 — 88 + 139 — 695 1.225.9 4,685.6 | Aug.
+1,262 + 200 + 168 + as7 + 382 + s + 765 + 436 + 210 1,645.6 5.622.6 | Sep.C)
+ 245 + a7 + 309 — 169 — 339 + 170 — 282 + 97 —_ 422 1.223.3 5.340.9 | Qct.
— 44 — 10§ + 56 + 102 + 6 4+ 96 + 56 - 24 - 102 1,121.6 §.397.0 | Nov.
— 87 — 109 — 298 +1.455 +1.339 + 116 +1.712 + 20 + 558 1.676.6 7.108.9 | Dec.
+ 114 + 376 + 309 —1,616 1,299 — 317 —1.655 + 195 — 348 1.328.3 5.453.4 | Jan, 1958
4 268 + 118 —_ 95 4+ 150 + 112 + 38 - 15 — 19 —_— 70 1.257.9 5.438.4 | Feb,
+ 406 — 47 - 2 + 127 - 103 + 230 + 376 + n + as1 1.509.2 5.814.7 | March
+ 591 — 23 +1.098 — 933 — 776 — 157 +_107 4+ 118 - 58 1.451.2 5.921.2 | April
+ 695 + 130 + 557 — 419 - 334 - 85 —" 169 + 82 - 307 1.144.4 5.455.3 ay
+ 646 + 45 — 526 + 610 + 437 + 173 + 534 + 75 + 450 1.594.7 5.989.5 | June
+ 627 + 40 + 880 — 576 — 439 — 137 — 204 + 66 — 508 1.086.5 5.785.6 | Julv
+ 596 + 36 + 459 — 161 — 306 + 145 4+ 322 + 110 + 24 1.110 8 6.107.3 | Aug.
+ 367 + 99 — 364 + 275 + 274 + 1 — 334 + s — 245 865.7 5.773.6 | Sep.
+ 445 — 147 + 320 — 326 - 77 — 249 — 164 + 108 — 158 708.1 5.609.7 | Oct,
+ 490 + 138 — 69 + 788 + 699 + 89 + 981 4+ 96 + 262 969.9 6.590.2 Nov.
+ 541 — 403 + 14 +1.648 +1,597 + 51 +1,653 + 62 —_ 9 960.3 8.243.1 Dec,
— 758 — 27 —1,038 — 946 — 762 — 184 —1,954 + 147 + 30 990.6 6,289.1 | lan. 1959
+ 50 + 64 — 550 + 592 + 572 + 20 — 128 + 1 — 170 820.2 6,160.9 Feb.
+ 415 4+ 334 + 534 — 265 — 275 + 10 + 150 + 37 — 119 701.0 6,310.6 March
— 442 — 116 + 19 — 545 — 693 + 148 - 278 — 173 + 68 769.3 6,032.6 | Avril
735 + 322 + 252 + 260 + 313 — 53 + 659 + 131 + 145 915.0 6,691.8 | May
table: whereas hitherto this survey only included, in respect of the Berlin Central Bank, the overall net balance of the latter’s borrowings from the Deutsche Bundesbank
in the respective items of the above survey since they have become integrant parts of the corresponding items of the Bundesbank Return, From September 1957
of the “net external balance™ the figures in this table relating to “net foreign exchange purchases or sales”, “other factors” and — as from January 1959 — “Central
31 July 1957: Bank deutscher Linder. — *) Formerly Bank deutscher Linder and Land Central Banks; as for Berlin Central Bank cf, footnote ©). — 1) The changes in the
with the changes in the corresponding items of the Return of the Deutsche Bundesbank (or the Combined Return of the Bank deutscher Linder and the Land Central
employed in equalisation claims. — %) After elimination of the changes in the Federal Government's credit balances due to crediting of amounts in respect of coinage and
term, viz., rediscounts and advances on securities, — 5) Net balance of following items: gold, credit balances with foreign banks and money-market investments abroad,
deposits of foreign depositors (foreign banks and, as from January 1959, agencies of the former occupying powers and other foreign depositors) and export letters of credit.
and non-interest-bearing Treasury bonds, Storage Agency bills, and securities. — 8 As from May 1958 including the minimum reserves kept by the Federal Postal Administra-
they can no longer be separated from the other Central Bank deposits of the Federal Postal Administration. — %) As from May 1958 without minimum reserve balances
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1. Overall Mownetary Survey

3. Note and Coin Circulation and Bank Deposits
in millions of DM .

X Deposits of foreign
DeApoms of German non-banks depositors §)
. Time deposits
I;X:;e Sight deposits of German non-banks of German non-banks ¥)
coin German
circula- business and private German with agreed
tion, custom ess public auchorities period, or at
End excl. Deposits notice®), of Forel Forelgn
of month credit with : with of Savings nongn credit
insti- | Total credit credit former de- Total | pony | insti-
tutions’ . . occupy- | Total posits P tutions
cash Total insti- with instl- with n ) less six ) 7
holdings tutions |Deutsche tutions |Deutsche owegn' ¢han | months
1) 4 Total | (not in- | Bundes- | Total | (not in- | Bundes- ap encies six or
cluding | bank cluding | bank |8 ) months | more
Deutsdre ) Deutsche %) .
Bundes- Bundes-
bank) . bank)
1951 Dec. 92,309 24,854 14,032 9,916 9,644 272 3,119 1,704 1,415 997 5.764 . . 5,058 559 364 195
1952 Dec. 10,804 30,731 15,207 10,512 10,247 265 3,942 1,829 2,113 753 7,973 . N 7,551 786 486 300
1953 Dec. 11,955 39,191 17,486 11,443 11,198 . 245 5,404 1,949 3.555 639 10,183 5,125 5,058 11,522 1,057 584 473
-1954 Dec. 12,751 48,681 21,404 13,719 13,414 ° 305 7,162 2,077 3,085 523 10,072 4,065 6,007 17,205 1,243 566 677
1955 Dec. 14,041 55,407 23.928 15,109 14,867 242 8.554 2,330 6.224 265 10,125 4,363 \ 5,762 21,354 1,352 622 730
1956 Dec. 14,875 62,435 26,208 16,404 16,110 294 9,660 2,608 7,052 144 11,975 5,592 6,383 24,252 1,932 734 1.198
1957 Dec. 16,461 70,783 25,936 18,656 18,316 340 7,139 2,690 4,449 141 15,498 7.197 8,301 | 29,349 2,495 915 1,580
1958 Dec. 17,940 | 81.485 28,909 21,738 21,402 336 7,124 2,900 4,224 47 16,511 6,716 9,795 36,065 2,779 1,076 1.703
1955 March 12,839 50,211 20,745 12,759 12,220 539 7,476 2,079 5,397 510 10,828 . . 18,638 1,111 552 559
June 13,159 50,364 | 19.874 13,195 12,983 212 6,319 2,036 4,283 360 10,973 . . 19,517 1,157 579 578
Sev. 13,755 51,911 20,950 13,494 13,268 226 7,163 1,985 5,178 293 10,681 N . 20,280 1,310 609 701
Dec. 14,041 55,407 23,928 15,109 14,887 242 8,554 2,330 6,224 265 10,125 4,363 5,762 21,354 1,352 622 730
1956 March 14,515 55,647 23,304 13,637 13.379 258 9,423 2,251 7,172 244‘ 9.769 . . 22,574 1,312 621 691
June 14,574 57,478 24,260 14,288 14.048 240 9,795 2,142 7,653 177 10,082 4 . " 23,136 1,591 674 917
Sep. 14,802 59,313 24,752 14.524 14,297 227 10.062 2,134 7,928 166 11,304 . . 23,257 1,824 759 1,065
Dec. 14,875 62,435 26,208 16,404 16,110 294 9,660 2,608 7,052 144 11,975 5,592 6,383 24,252 1,932 734 1,198
1957 Jan, 14,484 - | 62,421 24,403 14,940 | 14.725 215 9.330 2,122 7,208 133 13,141 . . 24,877 1,832 748 1,084
Feb. 14,931 63,089 24,406 14,834 14.612 222 9.452 2,158 7,294 120 13,386 . i 25.297 1,945 765 1.180
March 15,067 63,525 24,313 14,836 14,608 228 9,260 2,348 6,912 217 13.487 6,564 6,923 25,725 1,915 756 1.159
Avril 15,513 63,951 24,792 15,808 15,555 253 8.841 2,188 6,653 143 13,148 6.174 6,974 26,011 2,022 792 1,230
May 15,720 64,813 24,695 15.813 15,584 229 8,762 2,138 6,624 120 13,809 6,536 7.273 26,309 2,061 807 1,254
June 15,825 65,115 24,731 15,688 15.476 212 8,684 2,328 6,356 359 13.849 6,452 7,397 26,535 2,085 829 1,256
July 15,811 65,320 24,485 16,454 16.249 205 7,599 2,055 5,544 432 14,177 6,635 7.542 26,658 2,284 820 1,464
Aug. 16,117 66,077 24,049 16,846 16,536 310 6,833 2,146 4,687 370 15,009 7,311 7,698 27,019 2,652 861 1,791
Sep. 16,300 | 67,647 25,069 17,062 16.752 310 7.506 2,279 5,227 501 15,199 7,219 7.980 27.379 2,687 891 1,796
Oct. 16,464 67,977 | 24,595 17,284 | 16,802 482 7,112 2,069 5,043 199 15.552 7,551 8,001 27,830 2,430 893 1,537
Nov. 16,801 68,071 24,075 17,349 16.955 394 6.594 2,325 4,269 132 15,854 7,629 8,225 28,142 2,329 891 1,438
Dec. 16,461 70,783 25,936 18,656 18,316 340 7.139 2,690 4,449 141 15,498 7,197 8,301 29,349 2,495 915 1.580
. 1958 Jan. 16,467 70,633 24,024 17.257 16,913 444 6,696 2,255 4,441 71 16,474 7.660 8,814 30,135 | 2,437 924 1.513
Feb. 16,960 71,101 23,630 17,173 16.774 399 6,311 2,403 3,908 146 16.721 7,652 9,069 30,750 2,562 916 1,646
March 16,950 71,828 24.190 17,561 17.202 359 6,515 2,618 3,897 114 16,370 7,220 9.150 31,268 2,716 941 1,775
April 17,066 71,999 23,869 18,116 17,830 286 5,661 2,321 3,340 92 16,402 7,009 9,393 31,728 2,847 954 1.883
May 17,093 73,612 24,613 18.426 18,044 382 6,132 2,379 3,753 55 16,876 7.087 9,789 32,123 2.857 971 1.886
June 17,239 74.689 25,694 18,704 18,356 348 6,919 2,445 4,474 71 16,425 6,637 9,788 32,570 2,673 1,014 1,659
July 17309 | 74.969 | 24,962 | 18,768 | 18,484 284 | 6,145 | 2,257 | 3.888 49 | 16.966 | 6929 | 10,037 | 33.041 | 2,862 | 1,067 | 1,795
Ausg. 17,565 75,863 25,263 19,150 18,833 317 6,055 2,391 3,664 58 17,097 7,180 9,917 33,503 2,760 1,036 1,724
Sep. 17,584 | 77,264 26,269 19.518 19,209 309 6,708 2,510 4,198 43 16,989 7,022 9,967 34,006 2,748 1.049 1.699
Oct, 17,824 | 77.876 | 25,999 19,755 19,470 285 | 6,186 2.265 3,921 58 17,259 7,310 9,949 34,618 2,730 1,014 1,716
Nov. 18,320 | 78.944 | 26,868 20,335 19,994 341 6,472 2,565 3,907 61 17,178 7,267 9,911 34,898 2,762 1,006 1.756
Dec. 17.940 | 81.485 28,909 21,738 21.402 336%) 7.124 2.900 4,224 47%) | 16,511 | 6,716 9,795 36,065 2,779 1,076 1.703
1959 }:ﬂn. . 17.564 81.418 27,073 20,138 19.947 191 6,935 2,459 4,476 —_ 17.321 7,271 10,050 37,024 2,681 1,392 1,289
eb. 17,983 82,233 27,219 20,295 20,10 195 6,924 2,613 4,311 — 17,215 7,281 9,934 37,799 2,706 1,386 1,320
March 18.027 81,179 26,260 21,110 20,893 217 5,150 2,863 2,287 — 16,630 6,499 10,131 38,289 2,651 1.380 1,271
Avril 18,515 81,231 25,317 21,654 21.469 185 ] 3,663 2,591 1,072 —_ 16,968 6,582 10,386 38,946 2,804 1,379 1,425
May?) 18,447 83,642 26,946 22,130 | 21.927 203 | 4,816 2,766 2,050 — 17,278 . . 39,418 2,890 1.386 | 1,504
! | !
1) Including DM notes and coins held abroad. — *) Until the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank;
cf. note ). Up to end-1951 including Import Permits Suspense Account (cash deposits). — *) Including public authorities’ Central Bank deposits temporarily employed - up to
August 1957 — in equalisation claims, but excluding the counterpart funds kept at the Bundesbank (cf. Table Il A 4). — 9 As from January 1959 included in foreign liabilities,
— %) For breakdown by account holders, sce Table 11. — ) Up to end-1958 excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposits
maintained at the Bundesbank by agencies of the former occupying powers; cf. footnotes ?) and *). — 7) Excluding foreign banks’ deposits with the Bundesbank. — ®) Breakdown
until March 1957 estimated. — P) Provisional.
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11. Deutsche Bundesbank

[I. Deutsche Bundesbank A. Note and Coin Circulation,
. . . Lendings, Deposits
A. Note and Coin Circulation, Lendings, Deposits

1. Notes and Coin in Circulation
a) st Bank-Return Dates

in millions of DM

Total Total Total Total
Bank- Note Divi- Bank- Note Dini- Bank- Noce Divi- Bank- Note Divi
Return and Bank sional Retum and Bank sional Return and Bank sional Return and Bank sional
Date Coin Notes Coin Date Coin Notes Coin Date Coin Notes Coin Date Cola Notes Coin
Circu- Clrcu- Cireu- Circu- .
lation ) lation lation lation
1948 Sep. 30| 5.656.1 | 5.656.1 —  [1957 Jan. 31} 15.228.8 | 14.173.1 | 1.055.7 [1958 Jan. 31| 17.196.9 | 16,077.3 | 1.119.6 3
ec. 31| 6.641.4 | 6.641.4 — Feb. 28] 15,653.0 | 14.589.8 | 1,063.2 Feb. 28| 17.674.0 | 16.554.0 ' 1.120.0 | 1°°° Jan. 31| 18372.3 | 17.204.9 | 1.167.4
1949 Sme ;? g;;;g ;-g;g-: 15.2 Mar. 31| 15,735.8 | 14,670.3 | 1,065.5 Mar. 31| 17,782.7 | 16.653.4 | 1,129.3 Feb, 28! 18.785.6 | 17,618.5 | 1.167.1
eC. » . . B . H .
i
1950 June Jo| 8.160.0| $.0278| 12 fpr 30l 162680 | 151787 | 10853 fpr. 30| 178975 | 16765.6 | 11319 Mar, 31) 19,1215 | 17.924.6 | 1,196.9
. S7e e ' ay 31| 16,415.8'| 15.332. 10 ay 17.873.3 | 16,737.7 | 1.135.6 i ,708. 5325 1 1.176.2
1951 June J0f 85704 $.188.6| 3618 June . 30| 16,527.7 | 15,436.7 | 1,091.0 June 30| 18.108.8 | 16,973.8 | 1,135.0 Avril 1) 10T 1esaas ) 1ined
405 .804. 600.9 Avril 23| 16,662.4 | 15,513.1 © 1.149.3
1952 {)u,n: 3‘1’ }?3‘7’32 13,;3‘;_; 761.7 July 31| 16,646.1 | 15.544.7 | 1,101.4 July 31| 18,258.3 | 17,110.6 | 1,147.7 April 30! 103492 | 181616 1.187.6
1953 June 30| 11.658.8 | 10.830.8 | 828.0 Aug. 31| 16,804.6 | 15,706.1 | 1.098.5 Aug. 31| 18.360.2 | 17.208.4 | 1,151.8 !
ec. 31| 12.434.9 | 11.547.0 887.9 Sep. 30| 17,036.8 | 15.928.5 | 1,108.3 Sep. 30| 18.432.8 | 17,273.3 | 1,159.5 May 7| 18.439.5 | 17,253.9 | 1.185.6
1954 June 30{ 12.446.1 | 11.542.4 | 903.7 . May 15| 17.901.4 | 16,719.0 | 1.182.4
Dec. 31| 13.296.0 | 12.349.8 | 946.2 Oct. 31| 17,192.5 | 16,073 7 | 1,118.8 Qect. 31| 18.621.8 | 17.450.5 | 1,171.3 May 23| 16,820.6 | 15.653.8 = 1,166.8
1955 June 30| 13.794.5 | 12.831.6 | 962.9 Nov. 30 17,534.8 | 16,402.3 | 1,132.5 gov. 30| 19,153.8 | 17,963.3 | 1,190.5 May 31| 19,340.2 | 18,139.0 | 1,201.2
Lose Dec. g:, };;gg:; }z;gg:g ;:gg;:g Dec. 31, 17.273.2 | 16,132.9 | 1,140.3 ec. 31| 18.858.3 | 17,661.5 | 1,196.8 }ESE 1.5, %g,ggg_g iZZi? H:é;
Dec. 31| 15.590.5 | 14.510.8 |1.079.7 - ! sl 1042 R
b) Averages ') ¢) Denominations
in millions of DM as at 31 May 1959
N In per cent
- Total Note Total Note Total Note Denominations l":f'ig;:m of total
Period and Coln Period and Coin * Period and Coln Circulation
Circulation ' Circulation o Circulation
: Total of Bank Notes 18,139 ) 93.8
1956 June 14,125 1957 June | 15.348 1958 June 16,742 of which: DM 100.— 5,837 30.2
July 14,261 Tuly 15.368 July 16,893 . 50— 8,430 43.6
Aug. 14,115 Aug. 15.545 Aug, 16,978 . 20— 2,642 137
Sep. [ 14,300 Sep. 15,701 | Sep. 17,064 - 10— 1,107 5.7
Oct. 14,230 Oct. 15,799 Oct. 17,164 - 5.— - 123 0.6
Nov. 14,216 Nov. 15.871 Nov. 17,429
Dec. 15.276 Dee, 16,776 | Dec. 18.260 Total of Divisional Cotn 1,201 6.2
1957 Jan. 14.365 1958 lan. 15,945 1959 Jan. 17,305 of whidi: DM 5.— -4 2.2
. 2 151 0.8
eb, 14.333 Feb. 15,971 Feb. 17,208
March 14.679 March 16,413 | ‘March 17,908 - 1% o L
April 15,111 Avril 16,514 || Avril 17,594 1o 110 06
May 15,131 - May 16,671 | May 18,049 . —.05 34 0.2
- - . —02 3 0.0
. —.01 22 0.1
1) Computed from the circulation figures for each calendar day. .
Bank Notes and Divisional Coin 19,340 L-. 100.0
. .
2. Central Bank Lendings to Non-bank Borrowers
in millions of DM ’
Business and Private
Tonbg Lzl::llnkgl Public Authorities Customers
to Non-ban -
Borrowers Total Federal Government and fts Special Fimds?) Lénder cntd:l"to
in- eX- Credit ’ v
Period cludin In- ex- Treasury | Treass b . Insurance
d‘l"‘:el::lry Bills % | cluding | cluding Bills and r"i:“' ) | Bills A;ZI Advances Poul:l:: L D‘;"". C?g"{:’
and Treasury Bills Total | Non-inter-| Cash. of Securi- | 4 . | Non-tnter-| Cash on Authori- | L*® ’lngl n; ‘“d -
Securities an est-bearing |Advances LM.E ties est-bearing |Advances| Securi. ties ) ';_‘ an
Securities Treu:ry "end Treasury ; ties Al |°°.Cl:l-
| Bonds LB.R.D. Bonds | vions )
1950 Dec. 1.622.8 926.4 | 1.503.7 807.3 | 1.213.3 241.3 | 637.5 — 335.0 208.7 120.1 161.1. 7.5 1.2 53.0 65.3
1951 Dec. 1.166.5 | 299.1] 1.036.6 | 169.2 | " §39.4 §53.3 — — 286.1 | 196.0 28.0 168.0 — 1.2 69.3 60.6
1952 Dec. 750.0 | 380.4] 603.4| 233.8 538.2 355.2 — 183.0 — 64.8 14.4 50.4 — 0.4 5.6 61.0
1953 Dec. 622.5 369.1 | 478.4 225.0 430.4 203.1 — 183.0 44.3 47.6 6.0 41.6 — 0.4 108.4 35.7
1954 Dec. 7343 | 60191 605.4| 473.0| 5227 100.4 — 390.7 31.6 61.2 0.4 60.8 — 21.5 109.9 19.0
1955 Dec. 1.011.2| 7498 891.0| 629.6| 6521 247.3 — 390.7 14.1 | 205.8 —_— 180.4 | 25.4 33.1 103.5. 16.7
1956 Dec. 813.0| 6393 715.0| 541.3] 5645 119.9 —_ 390.8 53.8 | 101.8 . 101.8 - 48.7 88.7 9.3
1957 Dec. | 808.6 | 480.4| 802.8| 4746 7190 153.7 — 390.8 174.5 83.8 - 83.8 - P 2.2 3.6
1958 Dec. 1,094.4 | 748.7 | 1,094.0 | 748.3 | 1,024.9 100.0 17.5 661.7 2457 | 69.1 -— 69.1 —_ —_ -— 0.4
1957 March 651.4 | 515.8 551.6 |- 416.0 | $26.4 69.0 — 390.8 66.6 24.7 — 24.7 - 0.5 90.8 9.0
April 684.8 576.5 595.9 487.6 499.1 41.2 — 3908 67.1 94.2 -— 94.2 _ 2.6 79.9 9.0
Mav 714.4 | 568.7 | 625.5| 479.8 536.5 75.9 — 390.8 69.8 72.7 - 72.7 - 16.3 79.9 9.0
June 709.8 | 528.4 | 615.8| 4344} §72.2 98.1 — 390.8 83.3 34.5 — 34.5 -— 9.1 84.7 9.3
July 776.1 614.9 682.4 521.2 552.0 67.5 — 390.8 93.7 119.7 - 119.7 —_ 10.7 85.8 7.9
Aug 724.0| 613.8| 6559 | 5457 s01.0 2.5 — 390.8 107.7 | 149.4 - 149.4 - 5.5 59.8 8.3
Sep 608.1 | 4929 s67.5| 4523 506.0 6.0 — 390.8 109.2 61.5 - 61.5 - - 32,5 3.1
Oct. 653.1| 500.9| e38.6| 486.4 543.0 42.5 — 390.8 109.7 95.6 - 95.6 — - 6.4 8.1
Nov. 663.4 | 542.5| 650.6 | 529.7( §11.7 6.0 — 390.8 114.9 | 1389 —_ 138.9 - - 3.7 9.1
Dec $08.6| 4804 s02.8| 4746 7190 153.7 — 390.8 174.5 33.8 -_ 83.8 - - 2.2 3.6
1958 Jan. 679.8 | 484.4 | 675.6| 4802 | 6156 20.0 — 420.2 175.4 60.0 - 60.0 - —_ 0.2 4.0
Feb 694.9 | 487.1| 6917 | 4839 62000 325 — 420.2 175.3 63.7 - 63.7 -— — 0.1 3.1
March 807.7 | 5322 | 8047 | s5202| 7587 93.4 — 483.2 182.1 46.0 —_ 46.0 - — 0.1 2.9
Avril 795.6 | 550.9 | 792.9 [ s5482| 7279 59.3 — 483.2 185.4 65.0 - 65.0 -— — 0.1 2.6
ay 7690 | 5245 | 766.5| 522.0| 7277 57.5 — 483.2 187.0 38.8 —_ 38.8 - - 0.0 2.5
June 941.6 | 662.6 | 9402 | 661.2 988.2 93.4 — 609.2 185.6 52.0 - 52.0 — -— — 1.4
July $95.1 662.7 £93.6 661.2 841.6 |  31.9 — 609.2 200.5 52.0 — 52.0 — - - 1.5
Aug 1.072.0 | 690.1 | 1.070.6 | 688.7 | 1.043.6 166.5 — 661.7 215.4 27.0 - 27.0 - -— — 1.4
D 997.0| 6929 995.8| 691.7| 965.8 83.0 — 661.7 221.1 30.0 —_ 30.0 - —_ - 1.3
Oct. 989.9 | 691.0| 988.6| 6897 960.6 63.0 — 661.7 235.9 28.0 — 28.0 - - - 1.3
Nov. 922.6 | 676.9 | 921.4| 6757 907.4 6.8 — 661.7 238.9 14.0 — 14.0 - - -— 1.2
Dec 1.094.4 | 748.7 | 1.094.0 | 748.3 | 1,024.9 100.0 17.5 661.7 245.7 69.1 - 6.1 - — - 0.4
1959 Jan. 933.5 | 684.1 | 933.1] e683.7{ 9111 28.3 — 661.7 221.1 22.0 - 22.0 - - - 0.4
Feb 876.3 | 668.2| 875.9| 667.8| 869.8 —_ — 661.7 208.1 6.1 - 6.1 - - -_— 0.4
March 877.0| 666.1 876.6 | 665.7 | 872.6 —_ — 61.7 210.9 4.0 — 4.0 - - -_ 0.4
Avpril 975.1 754.6 974.7 754.2 940.8 16.0 58.67) | 661.77) 204.5 33.9 - 33.9 — -— —_ 0.4
May 1.311.5 | 1,093.7 | 1,311.1 | 1,093.3 | 1,287.7 2.0 |408.2 661.7 215.8 23.4 — 23.4 - — - 0.4
1) Including Federal Railways, Federal Postal Administration and Federal Equalisation of Burdens Office. — 2) Discount credits and advances on securities granted by Land
Central Bank branches in the former French zone of occupation. — %) Through temporary purchase of, or lending on, equalisation claims. — T) Revised.
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11. Deutsche Bundesbank
A. Note and Coin Circulation,

Lendings, Deposits
N . ey e
3. Central Bank Lendings to Credit Institutions
in millions of DM
Credit Institutions (excluding R.L.C.) Reconstruction Loan Corporation
Period . Equalisation
Total Discount Advances Claims Cash .
1 Cre;)iits on Securities temporarily Total Advances Securities
purchased )

1950 Dec. 5,201.9 4,235.4 360.6 605.9 368.7 368.7 —_
1951 Dec. 5,717.5 4,757.2 290.8 669.5 454.0 454.0 —
1952 Dec. 4,128.4 3,389.0 253.5 485.9 468.4 268.5 199.9
1953 Dec. 3,351.1 2,739.1 245.2 366.8 225.6 202.6 23.0
1954 Dec. 3,339.0 2,837.7 265.1 236.2 207.3 195.2 12.1
1955 Dec. 4,683.0 4,130.9 340.5 211.6 145.0 139.5 5.5
1956 Dee. 3,127.1 2,723.7 220.7 182.7 58.6 46.6 12.0
1957 Dec. 1,676.6 1,463.0 52.8 160.8 67.8 66.8 1.0
1958 Dec. 960.3 769.6 63.9 126.8 3.8 3.8° —
1957 Feb. 1,916.8 1.638.1 98.9 179.8 34.4 22.3 12.1
Mar 2,278.7 2037.4 62.0 179.3 - 46,6 32.5 14.1
Avpril 2,136.4 1,913.6 44.6 178.2 61.6 46.5 15.1

May 2,271.3 2.051.4 45.2 174.7 62.7 47.6 15.1

une 3,115.9 2,844.4 96.8 174.7 34.9 25.1 9.8

uly 2,146.0 1,940.9 31.0 174.1 29 27.6 1.4

Aug. 1,435.5 1,241.7 29.7 164.1 21.8 21.4 0.4

Sep. 1,645.6 1,438.2 43.4 164.0 3 43.2 0.4

Oct. 1,223.3 1,021.2 39.0 163.1 16.9 16.5 0.4

Nov. 1,121.6 923.3 35.8 162.5 10.7 10.3 0.4

ec. 1,676.6 1.463.0 52.8 160.8 67.8 66.8 1.0

1958 Jan. 1,328.3 1,139.6 28.9 159.8 10.2 10.2. —
Feb. 1,257.9 1,016.1 82.2 159.6 37.9 37.9 —
March 1.509.2 1,324.7 30.0 154.5 25.1 25.1 —
Apvril 1,451.2 1,242.4 56.5 152.3 12.8 12.8 -

May 1,144.4 969.7 23.5 151.2 13.2 13.2 —

June 1,594.7 1,397.9 46.5 150.3 12.4 12.4 —

Tuly 1,086.5 914.3 23.0 149.2 . 246 24.6 —_

Aug 1,110.8 941.8 20.8 148.2 33.0 33.0 .

Sep, 865.7 701.2 22.4 142.1 30.9 30.9 —

Oct 708.1 543.8 24.3 140.0 16.2 16.2 —

Nov. 969.9 805.2 25.8 138.9 10.8 10.8 —

Dec 960.3 769.6 63.9 126.8 3.8 3.8 -

1959 Jan. 990.6 860.7 23.7 106.2 0.2 0.2 —
b. 820.2 635.4 78.7 106.1 15.1 15.1 —

March 701.0 563.9 31.0 106.1 19.4 19.4 -
April 769.3 634.4 29.0 105.9 26.4 26.4 —

May 915.0 785.7 23.4 105.9 9.6 9.6 —_

1) Including foreign bills and export drafts puschased, but excluding money ket paper purchased in the open market, — ?) With the credit institutions’ lability
of repurchase.

. . P
4. Central Bank Deposits of Non-Banks and of Credit Institutions
in millions of DM
Non-bank Customers
Public Authorities
1 F 1 .

Toa Goveedr::ent Agencies Credit

Period including excluding (without- Other Counterpart of former Other Institutions
Am " Special Funds), Public Funds Occupying Depo.sltors 56
ounts temporarily Lander and Authorities B Powers )
employedlm [} Equalisation -9 R
emp ims
Equalisation Claims ¢) of Busdens
Authorities ?)

1950 Dec. 3,693.3 3,446.0 soas | 3967 965.0 907.6 829.7 1,887.7

1951 Dec. 3,997.3 2,990.0 1.191.8 223.0 1,312.8 997.3 272.4 2,675.0

1952 Dec. 3,957.8 2,194.1 1,906.1 207.2 825.9 753.4 265.2 2,992.6

1953 Dec. 4,935.3 1,704.2 3,181.4 373.2 496.7 639.3 244.7 3,286.9

1954 Dec. 6,266.5 1,529.9 4,684.7 400.6 352.8 §23.4 305.0 4,005.9

1955 Dec. 7.003.5 3,420.7 5,949.7 274.3 272.2 265.5 241.8 4,502.2

1956 Dec. 7.682.3 4,459.3 6,711.8 339.8 192.5 143.8 294.4 5.258.5

1957 Dec. 5.097.3 4,017.1 431.4 167.8 140.6 340.4 7.108.9

1958 Dec. 4,968.2 3.614.0 610.3 361.2 46.8 335.9 8,243.1

1957 Feb. 7,804.6 5,553.8 7,121.9 171.8 168.8 120.4 221.7 3,690.6

Mardh 7.531.1 5,373.8 6,643.2 269.1 174.1 216.5 228.2 4,167.2

Aoril 7.,224.2 5,461.7 6,385.2 267.9 174.9 142.9 253.3 3,968.6

May 7.140.5 5,815.32 6,323.3 300.3 167.1 120.2 229.6 4,363.8

une 7,079.2 5,628.9 6,099.7 256.0 152.1 358.9 212.5 . 5,270.6

uly 6,362.9 6,072.9 5,212.4 331.8 181.5 432.0 205.2 4,952.2

Aug 5.539.7 4,614.2 73.1 172.1 370.4 309.9 4,857.1

Sep, 6,285.6 4,912.8 314.6 246.5 501.4 310.3 5,622.6

Oet. 5,901.4 4,739.9 302.9 177.5 199.3 481.8 5,340.9

Nov. 4,956.7 4,104.3 164.9 161.0 132.0 394.5 5,397.0

Dec. 5,097.3 4,017.1 431.4 167.8 140.6 340.4 7,108.9

1958 Jan. 5,146.3 4,170.3 271.0 190.2 70.8 444.0 5,453.4

Feb, 4,671.3 3,702.2 205.8 218.1 146,3 398.9 5,438.4

March 4,669.5 3,660.8 235.9 299.2 114.4 359.2 5.814.7

Avril 3,966.9 3,307.4 32.8 248.5 92.5 285.7 5,921.2

May 4,397.1 3,265.5 488.0 206.1 54.9 382.6 5,455.3

June 5,220.0 3,870.3 603.9 326.7 70.5 348.6 5,989.5

July 4,644.4 3,371.2 516.9 422.7 49.1 284.5 5,785.6

Aug. 4,449.6 3,035.7 627.8 410.7 57.8 317.6 6,107.3

Sep. 5,000.4 3,631.6 567.0 450.2 42.8 308.8 5,773.6

Oct. 4,681.9 3,489.2 432.2 417.7 58,1 284.7 5,609.7

Nov. 4,704.8 3,401.4 505.2 396.6 61.0 340.6 6,590.2

Dec. 4,968.2 3.614.0 610.3 361.2 46.8 335.9 8,243.1

1959 Jan. 5.279.1 4,224.4 251.6 612.4 190.7 6,289.1

Feb. 5,087.3 3,971.4 339.9 580.4 195.6 6.160.9

March 3,088.8 1,550.8 735.9 585.4 . 216.7 6,310.6

Avpril 1,876.7 784.3 287.9 619.8 . ! 184.7 6,032.6

May 2,835.7 1,300.6 749,6 582.4 ! . i 203.1 6.691.8
1) Including the amounts temporarily employed in equalisation claims. — %) As from August 1957 deposits of E.R.P. Special Fund. — ) Including Postal Cheque and
Postal Savings Bank offices. — %) Since the entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possi le for
public monies to be employed in equalisation claims. — %) As from May 1958 including the minimum reserves kept by the Federal Postal Administration on behalf of
the Postal Cheque and Postal Savings Bank offices; cf. footnote 8) to Table 1 2. — ) As from May 1958 without minimum reserve balances of the Federal Postal
Administration on behalf of Postal Cheque and Postal Savings Bank offices; cf. footnoote *) to Table 2. — 7) As from January 1959 included in “foreign business”. —

8) Other foreign depositors, until December 1958 contained in this item, are now included in “foreign business”.
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1. Deutsche Bundesbank
A. Note and Coin Circulation,
Lendings, Deposits
5. Minimum Reserve Statistics ‘

a) Reserve Ratios *)

Sighe liabilities.
- - Time liabilities
- at “Bank places” x) I at other places . Savings
de-
APp}icnble Rescrve class 1) Reserve class 1) posits
as from: i
1 , 2 ’ 3 } 4 ‘ 5 { 6 l 1 l 2 ’ 3 ' 4 ‘ 5 ! 6 1 [ 2 ’ 3 I 4 1 5 ( 6
‘in per cent of the liabilities subject to the reserve requirement 1) ¥)
1948 July 1 10 10 5 5
Dec. 1 15 10 H 5
1949 June 1 12 9 5 5
Sep. 1 10 8 4 4
1950 Oct. 1 15 : 12 ] 4
1952 May 1 15 14 13 12 11 10 12 11 | 10 9 8 8 8 | 7.5 7 6.5 6 5.5 4
Sep. 1 . 12 12 11 11 10 9 0 ! 10 9 9 8 8 7 7 6 6 5 5 4
1953 Feb, 1 11 11 10 10 9 9 9 | 9 8 8 8 8 7 7 6 6 5 5 4
1955 Sep. 1 12 12 11 11 10 10 10 10 9 9 9 9 8- B 7 7 6 é s
1957 May 1%) 13 13 12 12 11 11 11, 11 10 10 9 9 9 9 8 8 7 7 6
Sep. 1% 13 13 12 12 |- 11 11 11 11 10 10 9 9 9 9 8 ] 7 7 6
1959 April 1 13 13 12 12 11 11 11 11 10 | 10 ‘ 9 9 9 9 8 8 7 7 6

*) As from 1 May 1954 applying to the credit institutions in the area of the Federal Republic including Berlin, except the Saar. Prior to 1 May 1954, partly different regulations
applied to the Berlin credit institutions. — X) “Bank places” are places at which there is an office or brandh of the Deutsche Bundesbank.

!) Since 1 May 1952 the credit institutions have been graded as follows, the amounts representing the totals of their liabilities (other than savings deposits) subject to the
reserve requirement:

Millions of DM Millions of DM
Reserve class 1 100 and over . Reserve class 4 from 5 to under 10
- . 2 from 50 to under 100 ”- R [ S H
» . 3 »w 10. . 50 » . 6 under 1
The reserve class into which any credit institution is to be placed is determined by the amount of its liabilities subject to the reserve requirement in the previous month.
*) Between 1 May 1957 and 31 March 1959 the following higher reserve ratios applied to liabilities towards non-residents: Sight Time Savings
lia- la-
bilities  bilities  4°POSIts
from 1 May 1957 to 31 Aug. 1957 20 10 10
from 1 Sep. 1957 to 31 March 1959 30 20 10
b) Credit Institutions’ Reserves, by Banking Groups and Reserve Classes *)
Amounts in millions of DM
Banking groups Reserve classes
of which: ' Central
institu- .
tions of All
agri- ) Central other
cultural | institu- credit
s . Indus- | € 1 2 3 4 5 6
Month | Totl | Com- B xeStiaot:;l Spg:el?ll- C;’i‘;;“ Savings cf,‘::e‘:_ tions of trial Ttions (DM 100 | (M 50| (DM 10| (DM.5 | (DM 1 | (under
banks | ban gand Private | . o | institu- | banks | atives, | trial crecit | subject | million [to under | o under | to under |to under DM 1
bankers i nd di cooper- | and 100 50 10 5 million)
1 local anke: mercial tions al credit atives 0 the illi illi i1l 1
banks banks agri- | cooper- reserve | Over) |million) | million) | million) | million)
cultural | atives require-
credit ment
cooper- |
atives
Liabilities subject to the reserve requirement
1958 Mav | 68,549.2 26,245.6/15,086.6| 8.894.1 1,957.0 | 307.9 | 3,546.2 | 26.420.1] 5,251.1 | 110.9 | 4.234.4 740.9 1 34,116.3| 3,797.6 | 13,693.0] 5.306.8 | 6,368.2 | 5,267.3
1959 Feb. |77,382.5] 29,486.2( 16.790.0| 10,155.9| 2.175.0 | 365.3 | 3,417.9 | 32.557.5| 6.104.9 | 144.6 4.874.5 | 796.9 | 38,503.2| 4,614.2 | 15,282.6| 6.025.2 | 7.109.2 | 5.848.1
March| 77.955.1| 29,094.7) 16.601.41 10,012.7| 2.123.4 | 357.2 | 3.402'6 | 33.368.1) 6.206.5 | 1330 4950.4 1 799.8 || 38,340.8) 4,990.4 | 15,838.8, 5.771.2 | 7,121.0 | 5.892.9
Avril 179,566.4 30,014.0| 17.309.8| 10,143.3| 2,20417 | 356.2 | 3.316.6 | 33.882.1] 6.355.4 | 1273 | 20593 827.0 1 39.166.7| 5.421.2 | 16,316.0| 5.643.0 | 7.063.4 | 5,956.1
May 180,985.01 20,852.8117.995.6! 10.210.7| 2,24222 | 40433 | 3,202 1 32)315.8! 6.a21,0 | 1157 | 3.939 3 854.5 Il 40,025.6] 5.604.5 | 16,489.11 5,910.4 | 7,085.0 | 5.870.4
Reserve required
1958 May | 6,192.7| 2,909.9] 1,730.1] 922.1] 223.9| 33.8 361.1 | 2,125.7[ 37421 11.8 335.4 74.6 || 3.498.7| 343.3 | 1,121.6| 407.2| 459.0( 362.9
1959 Feb. | 6.905.7] 3.233.4| 1,893.5| 1.054.1| 24618 | 290 | 34818 | 2.412.1] 4321| 158 382.9 80.6 || 3.887.7| 433.9 | 1.219.6| 457.0| 507.5| 400.0
March| 6,942.7| 3,192.6| 1.874.9] 1,039.0, 2417 | 37.0 348.2 | 2,477.7) 4391 142 388.7 82.2 | 3.888.6, 466.0 | 1,256.3| 439.4 | 50913 | 4031
Avpril | 6,769.4| 2,986.0| 1,753.6| 982.4| 216.4| 33.6 331.0 | 2,516.0 443.0] 11.4 ( 394.9 82.1 3.698.7‘ 67.0 | 1.272.4] 424.0| 5007 406.6
May | 6,900.2! 3,072.4] 1,823; 989.4) 22121 3311 329.8 1 2.548.11 453000 1009 | 30204 83.60l 3.785.8! 4822 | 1,259 43341 3024] 4005
Average reserve rate (required reserve in per cent of liabilities subject to the reserve requirement)
1958 May 9.0 11.1] 115 104/ 114 | 11.0 10.2 7.5 7.1 106 ! 7.9 10.1 10.3 9.0 8.2 7.7 7.2 6.9
1959 Feb. 8.9 11.0 11.3 10.4] 113 107 10.2 7.4 7.1 109 7.9 10.1 10.1 9.4 8.0 7.6 7.1 6.8
March 8.9 11.0 11.3 104 114, 104 10.2 7.4 71| 107 7.9 10.3 10.1 9.3 7.9 7.6 | 7.2 6.8
April 8.5 9.9{ " 101 9 7‘ 9.8 9.4 10.0 7.4 7.0 9.3 ’ 7.8 ‘ 9.9 9.4 8.6 | 7.31 7.5 | 7.1 6.8
May 8.5 100 101 9.7 9.9 9.4 10.0 7.4 7.1 9.4 7.8 9.8 9.5 8.6 7.8 7.5 71 6.8
Excess reserves
1958 May 91.7 38.2 8.3 21.5 6.3 2.1 7.8 12.3 4.2 0.6 8.4 20.2 36.0 2.0 .27.8 4.8 12.0 9.1
1959 Feb, 79.5 31.6, 6.3 15.9 6.7 2.7 5.6 12.3 4.8 0.4 10.0 14.8 26.7 2.9 12.1 7.5 12.5 10.8
Mar 175.3 71.9 17.6 39.0] 11.1 42 5.5 17.0 6.2 0.4 11.8 62.5 59.6] 54,7 19.4 7.9 21.9 1.8
April 852 423 7.9’ 2273 9.3 28 | 1,7[ 11.5] 5.4‘ 0.6 f 92| 143 29.2} 10.2 I 1211 s.9| 16.6] 112
May 1425 50.4 14.1 216 112 35 61 1335 6.7 1.0 10.2 6 4011 9.1 17.1 7.0 57.2 12.0
Excess reserves in per cent of required reserve
1958 May 1.5 1.3 0.5 2.3 2.8 6.2 2.2 ' 0.6) 1.1 5.1 2.5 27.1 1.0 0.6 2.5 1.2 2.6 3.5
1959 Feb. 1.2 1.0] 0.3 1.5 2.7 6.9 1.6 0.5 1.1 2.5 2.6 18.4 0.7 2.3 1.0 1.6 2.5 2.7
March 2.5 23 0.9 3.8 46, 11.4 1.6 0.7 1.4 2.8 3.0 76.0 15, 117 15 1.8 4.3 2.9
April 1.3 1.4 o.s' 2.3 4.3 8.3 | 0.5 | 0.5 1.2 ! 5.3 | 2.3 17.7 o.s' 2.2 1.o| 1.4 3.3 2.8
May 2.1 1.6 0.8 22 5.1 9.2 1.8 0.5 1.5 9.2 251 65 1.1 19 1.3 1.6 11.4 3.0
Excess reserves in per cent of aggregate total of excess reserves
1958 May 100.0 41.6 9.0 23.4 6.9 2.3 8.5 13.4 4.6 0.7 9.2 22.0 39.3 2.2 30.3 5.2 1317 99
1959 Feb. 100.0 39.7, 7.9 20.0 8.4 3.4 7.1 15.5 6.0 0.5 12.6 18.6 33.6] 125 15.2 9.4 157 1306
Marh| 100.0 41.0 10.0 223 6.3 2.4 3.1 9.7 3.5 0.2 6.8 35.7 340 312 11.1] 4.5 12.5 6.7
Avpril 100.0 49.6 9.2[ 26.2 10.9 ’ 3.3 l 2.01 13.5’ 6.4' 0.7 | 10.8 ‘ 17.0 [ 34.3 12.0 l 14.2‘ 6.9 ' 19.5 13.1
May 100.0 35.4 9.9 15.2 7.9 2.4 4.3 9.5 4.7 0.7 7.1 38.3 28.2 6.4 120 4.9 40.1 8.4

°) As from May 1958 without the minimum reserves of the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the
introduction on 1 May 1958 of the optional central maintaining of the minimum reserve can in practice no longer be separated from the other Central Bank deposits of the
Federal Postal Administration. — 1) Deutsche Bank A.G., Dre ner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries,

57



11. Deutsche Bundesbank

B. Return B. Return of the
Assets in millions
rei H
Bnlanr::desma;’tnfe:.::x:k\::nkl i Treasury bills and non-interast-
investments abroad ) 4) bearing Treasury bonds
Forelgn Other 1
Date T:e:n claims on German 2: 'n::f:l Domestic \ Federal Advances
of Gold "? l° . foreign divisional d!‘: e bills of Govem- against
return . including: bl‘l’{: f: d countries coin ac c: unt exchange ment securities
total ear- deques 1) 1) total and Linder
marked u Federal
Special
Fonds |
1957 Ausg. 31 9.449.8 8.144.0 . 214.6 5.330.0 73.2 §2.4 1.115.8 2.8 2.5 —_ 29.5
Sev. 30% 10.032.6 8.304.1 . 230.5 5.793.7 69.3 87.6 1.246.6 8.0 6.0 — 44.1
Oct. 31 10.655.1 6.989.5 215.5 6,428.5 69.3 91.9 952.5 42.5 42.5 —_ 39.6
Nov. 30 10.691.5 6.803.7 . 204.3 6.428.2 63.7 79.8 795.3 6.0 6.0 _— 37.4
Dec. 31 10.602.5 6.603.9 174.3 6.460.6 63.1 173.8 1.366.1 153.7 153.7 — 53.3
1958 Jan. 31 10.429.9 6.465.8 . 160.9 6.362.9 86.2 77.5 983.0 20.0 20.0 _— 29.8
Feb. 28 10.392.7 6,459.8 . 151.3 6.292.6 89.6 79.4 868.5 32.5 325 — 323
Mar. 31 10,260.6 6.763.3 . 151.5 6,250.3 $1.8 81.0 1.248.6 93.4 93.4 -— 30.1
Apr. ‘30 10.394.2 6.851.3 . 154.0 6.276.4 80.2 88.7 1.208.0 59.3 59.3 _— 56.6
Mav 31 10.422.5 7.402.3 . 147.2 6.323.0 80.9 107.1 865.0 57.5 57.5 . —_— 23.%5
June 30 10.695.3 7.040.7 . 143.8 6,658.7 98.8 108.3 1.445.9 93.4 93.4 — 46.6
Tuly 31 10.766.4 8,312.4 9 965.7 149.0 — 5 30.0 107 .4 866.8 31.9 31.9 — 23.1
Auve. 31 10.791.7 8.685.3 996.5 146.1 — 79.2 $3.1 904.8 166.5 166.5 - 20.9
Sev. 30 10.834.9 2.799.4 996.1 130.0 — 78.8 93.5 765.0 $3.0 83.0 — 22.5
Oct. 31 10.984.4 8.865.0 $93.9 141.9 -— 90.9 90.6 406.4 63.0 63.0 - 24.4
Nov. 7 10.961.2 9.000.9 994.8 136.8 —_ 101.0 102.5 398.5 38.0 38.0 -_ 19.8
Nov, 15 10.964.8 9.073.7 995.5 135.1 — 110.8 52.4 397.0 18.0 18.0 — 23.1
Nov, 23 11.011.6 9.226.3 995.7 139.1 — 1219 77.7 510.9 5.8 5.8 — 35.2
Nov 30 11.011.6 9.067.7 995.9 144 .4 — 83.1 89.3 813.7 6.8 6.8 — 25.8
Dec. 7 11.011.6 9.297.6 995.6 146.1 —_— 79.4 93.7 869.3 —_ — —_ 28.3
Dec. 15 11.011.4 9.050.9 994.0 147.8 — 81.8 127.6 605.1 — —_ — 41.9
Dec. 23 11.011.4 9.233.1 99§.3 152.5 -— 80.2 84.4 547.1 — —_ —_— 69.3
Dec. 31 10.963.3 9.310.7 966.9 152.6 -_— 85.1 191.6 722.5 100.0 100.0 —_— 63.9
1959 Jan. 7 10.963.3 £.860.4 968.0 147.2 -— 111.3 160.7 591.3 — -— — 18.1
Jan. 15 11.125.9 8.326.8 969.1 141.0 —_— 130.9 136.6 470.6 -— — —_ 20.4
Jan, 23 11.125.%9 8.485.5 969.3 138.6 -— 147.2 83.5 §51.0 17.5 17.5 _— 28.2
Jan. 31 11.125.9 8.504.3 968.3 138.1 —_— 119.2 94.7 741.0 28.3 28.5 —_ 23.7
Feb. 7 11.125.9 8.530.8 961.3 132.3 — 130.8 85.4 740.0 28.3 28.3 — 16.1
Eeb. 15 11.125.9 8.,363.8 961.8 129.9 —_ 139.8 72.7 594.1 28.3 28.3 - 16.7
Feb. 23 11,125.9 8.386.9 962.1 .134.1 — 148.9 120.9 458.3 15.8 15.8 — 23.4
Feb. 28 11.125.9 8.187.6 962.6 1321 — 121.5 91.4 583.8 — -— — 78.7
Mar. 7 11.125.9 8,208.5 958.9 126.7 — 125.1 80.6 1,059.7 4.0 4.0 — 20.3
Mar. 15 11,125.9 8.422.4 952.6 124.9 — 114.6 91.2 1,060.1 4.0 4.0 —_ 24.7
Mar, 23 11,125.9 8,449.3 947.7 125.5 - 124.8 112.4 723.2 4.0 4.0 — 31.6
Mar. 31 11.126.0 6,669.9 707.8 127.3 — 93.1 103.4 525.3 _— -— —_ 31.0
Apr. 7 11,126.0 6,644.7 706.1 122.4 _— 113.8 121.7 605.7 — -— —_— 20.2
Apr. 15 11.126.0 6,369.3 701.9 123.0 —_ 130.2 127.1 455.1 — —_ - 19.4
Apr. 23 11,126.0 6,158.5 705.5 121.5 — 141.8 97.9 364.6 _— — — 25.7
Avpr. 30 11,126.0 6.042.3 708.3 130.6 -— 103.7 101.4 732.1 16.0 16.0 — 29.0
May 7 11,102.6 6,064.7 708.5 123.2 — 106.0 136.2 739.3 13.2 13.2 —_— 22.0
May 15 11,102.6 6,361.3 708.6 116.5 _ 110.4 111.3 757.3 8.3 8.3 —_ 27.5
May 23 11,102.7 6,477.9 706.2 121.8 —_— 126.4 98.7 824.2 2.0 2.0 —_— 28.5
May 31 11,149.8 6,501.8 705.9 117.6 — 93.4 100.6 847.7 2.0 2.0 — 23.4
June 7 11,149.8 6.590.4 706.0 117.7 — 104.5 96.0 993.5 30.0 0.0 — 19.3
June 15 11,149.8 6,384.6 i 706.5 118.1 — 119.1 116.1 732.2 0.0 0.0 —_ 32.6

'y For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks” in the Monthly Report of the
Banks* under “Foreign Bills* are now included in “money market investments abroad”. — ) Apart from credit balances with the European Payments Union the item contains
%) From 23 September 1957 including Land Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank's deposits with the Deutsche Bundes-
balances at foreign banks, until 30 June 1958 contained in this item, have been included as from 7 July 1958 in the item “Balances at foreign banks“, while the other claims
on foreign countries™; cf. footnote ). — 7) Owing to the liquidation of E.P.U. the German E.P.UL credits were converted into bilateral claims onO.E.E.C. member countries.

Liabilities

Deposits 1)
Credit Public depositors
institutions
Date Bank notes (including :
of in Postal Berlin Federal other Foreign
return circulation total Cheque Central Government other German depositors
and Postal Bank totsl and Federal Lander public depositors nY
S Bank Special depositors
aving Ban! Funds 1)
offices) |
I
1957 Aug. 31 15.706.1 10.234.2 4,685.6 60.8 4.811.9 4.669.9 118.4 23.8 165.8 510.2
Sev. 30% 15.928.5 11.906.2 5.622.6 —_ 5.471.9 4.963.4 460.7 47.8 179.7 631.0
Oct. 31 16.073.7 . 11.240.3 5.340.9 — 5.218.3 4.934.5 265.8 18.0 372.8 308.6
Nov. 30 16.402.3 10.351.7 $.397.0 — 4.428.2 4.214.1 194.1 20.0 261.0 265.5
Dec. 31 16.132.9 12.206.2 7.108.9 - 4,616.3 4.093.1 491.4 31.8 229.7 251.3
1958 Jan. 31 16.077.3 10.599.7 5.453.4 — 4.631.5 4.231.1 383.7 16.7 332.6 182.2
Feb, 28 16.554.0 10,109.7 5.438.4 —_ 4.126.1 3.747.5 355.4 23.2 292.8 252.4
Mar. 31 16.653.4 10.484.2 5.814.7 - 4.195.9 3.421.8 730.6 43.5 231.% 242.1
Apr. 30 16.765.6 9.888.1 5.921.3 — 3.588.7 3.094.3 466.8 23.6 164.6 213.8
May 31 16.737.7, 9.852.4 5.455.3 —_ 3.959.6 3.509.9 427.5 232.2 221.9 213.6
June 30 - 16,973.4 11,209.5 5,989.5 —_ 4,800.9 4,023.9 743.8 33.2 214.7 204.4
Tuly 31 17.110.6 10.271.9 5.785.6 - 4.310.8 3.928.6 366.3 15.9 175.5 — 4
Aur. 31 17.208.4 10.359.8 6.107.3 - 4.074.2 3.940.9 114.4 18.9 178.3 —
Sev. 30 17.273.3 10.619.8 5.773.6 - 4.548.8 4.091.3 517.4 40.1 197.4 -
Oct. 31 17.450.5 10.128.1 5.609.7 _ 4.339.1 3.969.4 350.7 19.0 179.3 _
Nov. 7 16.532.1 10.878.5 6.745.5 - 3.955.3 3.638.6 305.1 11.6 177.7 —
Nov, 15 16.018.3 11.947.0 6.849.6 - 4.912.7 4.139.5 741.8 31.4 184.7 -
Nov. 23 15.246.1 12.939.9 7.496.7 - 5,246.9 4.601.2 621.9 23.8 196.3 —
Nov. 30 17.963.3 11.087.9 6,590.2 — 4.303.2 4.095.1 184.9 23.2 194.5 —
Dec. 7 17.556.2 11.297.6 7.377.8 —_ 3,736.0 3.469.2 250.4 16.4 183.8 —
Dec. 15 16.869 § 11.924.5 6.238.3 - 5.472.6 3.774.2 1.678.6 19.8 213.6 —
Dec. 23 16.609.4 12.848.1 6.853.9 —_ 5.804.3 4.771.2 1.001.1 32.0 189.9 —
Dec. 31 17.661.5 13.037.2 8.243.1 - 4.585.5 4.024.9 §26.2 34.4 208.6 —
1959 Jan. 7 16.452.2 12.781.7 7.567.1 - 5.006.3 4.275.3 712.8 18.2 208.3 -
Jan, 15 16.055.6 12.595.8 6.540.4 —_— 5,861.8 4.652.3 1.194.2 15.3 193.3 —_
}an. 23 15.313.7 13,247.3 6,861.4 - 6,197.3 5.014.0 1.165.3 18.6 188.6 —
an, 31 17.204.9 11.568.2 6,289.1 - 5,088.4 4,546.2 520.8 21.4 190.7 _
Feb. 7 16,179.8 12,756.1 7.661.0 - 4.909.3 4,365.0 528.5 15.8 185.8 —_—
Feb. 15 15.852.1 12,613.7 6,712.5 - 5,720.5 4,783.9 908.2 28.4 180.7 —
Feb. 23 15,187.9 13,999.4 6.613.4 - 7.184.4 6,134.7 1,028.3 21.4 201.6 -
Feb. 28 - 17.618.5 11,248.2 6,160.9 - 4,891.7 4,263.4 607.2 211 195.6 -
Mar. 7 16.687.8 12,637.4 7,771.3 - 4,669.1 3,945.1 701.9 21.1 198.0 -
Mar, 15 16,442.7 13.062.6 6,809.6 - 6,053.3 4,029.2 2 004.4 19.7 199.7 -
Mar, 23 15.773.0 13,156.9 7,494.0 —_ 5,430.6 3,592.1 1,808.8 29.7 2332.3 —
Mar, 31 17.924.6 9.399.4 6,310.6 -— 2,872.1 1,852.7 978.7 40.7 216.7 —
Apr. 7 16,532.5 10.280.7 7.938.5 —_ 2,120.2 1,205.7 £95.6 18.9 222.0 —_
Apr. 15 16.149.3 9.634.7 6.886.0 - 2,554.4 1,342.3 1,193.2 8.9 194.3 —_
Apr. 23 15,513.1 9,814.2 6,606.1 —_ 3,019.0 1,814.8 1,179.4 24.8 189.1 —_
Avr. 30 18,161.6 7,909.3 6,032.6 — 1,692.0 1,095.0 578.5 18.5 184.7 -
May 7 17,253.9 $.927.0 6,921.7 — 1,811.2 1,166.9 628.7 15.6 194.1 | —
May 15 16,719.0 9,753.9 7.,065.9 - 2,495.0 1.344.4 1.116.9 33.7 193.0 | —
May' 23 15,653.8 11,100.5 7,874.0 — 3,014.1 1,776.4 1,208.4 29.3 212.4 —
May 31 18,139.0 9,527.5 6,691.8 — 2,632.6 1.916.8 687.9 27.9 2031 | —
June 7 17,175.6 10,555.4 8,253.5 — 2,101.4 1.470.7 612.4 18.3 2005 | —
June 15 16,625.3 10,048.9 6,399.6 — 3,437.4 1,262.2 . 2,154.7 20.5 | 2119 !

*) For the verioc:] from 31 December 1951 to 31 July 1957, see "Combined Return of the Bank deutscher Lander and the Land Central Banks® in the Monthly Report of the
tion and the Federal Equalisation Office, which in the “Combined Return of the Bank deutscher Linder and the Land Central Banks® wcre shown under *Other Public
Central Bank ip -Berlin. Figures for previous dates contsin only the Berlin Central Bank's deposits with the Deutsche Bundesbank and Its bills redi d at the Deutsch
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11, Deussche Bundecbask

*
Deutsche Bundesbank™) B. Returs
of DM- Asgsets
! : : H
Cash advances Equalisation claims and ; i Loans to jnternational institu- | i
non-interest-bearing debt certificate | 4 | tions and consolidation loans
} ! C;;::;f’ | to foreign Central Banks %)
. 2 i
Federal ot Goverx- including: D
Govern- other Securities Equalisation| ment in 4 Other :;e
sotal m“;’ Londer public claims | respect of assets return
:l“ 1 author- Holding | Equalisation | returned M.F. corel from
g' era : ities claims in exchange and liquida- to
pect purchased for money | LB.R.D. tion of | LB.R.D.
market EPUT
paper i
133.8 — 112.4 21.4 165.7 3.117.5 9.6 5.630.2 390.4 . . . boassa 1957 Aug. 31
104.7 - 61.5 43.2 172.5 3.659.9 169.5 5.247.8 390.8 . . . 447.1 Sep, 30%)
112.1 — 95.6 16.5 172.7 3.319.7 168.6 5.587.2 390.8 . . . 451.3 Oct. 31
149.2 — 138.9 10.3 177.9 3,325.4 |. 168.0 5.581.0 390.8 . . . 352.1 Nov. 30
150.6 — 83.8 66.8 238.2 4.662.2 163.9 4,241.6 3%0.8 . 4 . 439.8 Dec. 31
70.2 —_— 60.0 10.2 238.6 3.362.4 1629 5.540.5 420.2 . . 591.6 1958 lan. 31
101.6 -— 63.7 37.9 238.4 3.474.0 162.6 5.428.7 420.2 . . 712.8 Feb, 23
71.1 -— 46.0 25,1 245.2 3.290.4 157.3 5.532.0 483.2 . . . 638.1 Mar, 31
77.8 -_— 65.0 12.8 247.5 2,511.8 154.8 6.308.3 483.2 . . . 609.0 Apr. 30
52.0 -— 38.8 13.2 241.8 2,176.7 153.7 6.642.4 483.2 . . . 562.1 May 31
64.4 -_— 52.0 12.4 229.1 2,611.3 151.6 6:205.7 609.2 . > . 587.8 june 30
76.6 — 52.0 24.6 243.3 2.171.7 150.6 6.644.4 609.2 | 5.944.6%)| 4,322.3 1.320.4 538.1 July 31
60.0 — 27.0 3.0 245.6 1.865.1 149.8 6.950.0 661.7 ! 5.683.8 4.265.6 1.320.4 610.8 Auvg. 31
60.9 - 30.0 30.9 249.0 T 02,1333 143.3 6.675.6 661.7 $.587.0 4,283.8 1.320.4 &95.8 Sen. 3D
44.2 — 28.0 16.2 263.5 2.098.8 || 1412 6.710.4 661.7 5.868.4 4.348.8 1.238.8 508.2 Oet. 31
19.8 -— 8.0 11.8 264.1 2,158.0 140.2 6650.2 661.7 5.870.4 4,348.8 1.236.6 338.1 Nov, 7
31.0 -— 8.0 23.0 264.0 2,315.1 140.1 6.493.1 661.7 5.966.4 4.444.8 1.236.6 601.1 Nov. 15
8.5 -_— — 8.5 262.5 2.555.0 140.1 6.253.2 661.7 5.966.9 4.444.8 1.236.6 335.5 Nov. 23
24.3 —_ 14.0 10.8 263.4 2.796.6 140.1 6.011.6 661.7 5.964.4 4.444.8 1.236.6 672.8 Nov. 30
17.1 — 11.2 5.9 261.0 2.959.0 129.7 5.838.8 661.7 5.963.9 4,444.8 1.236.6 334.3 Dec. 7
-40.6 - _— 40.6 258.7 3.125.0 129.7 5.672.8 661.7 6.112.1 4.593.6 1.236.6 335.5 Deec. 15
55.5 —_— — 55.% 256.5 3.458.7 129.7 '5,339.1 661.7 6.102.9 4.,593.6 1.236.6 412.3 Dec. 23
90.4 17.5 69.1 3.8 269.7 4,381.6 127.2 4.414.5 661.7 6.089.4 4.590.3 1.233.7 372.0 Dec. 31
6.8 — 5.0 1.8 269.2 3.870.1 127.2 4,926.0 661.7 - 6.089.4 4,590.3 1.233.7 358.5 1959 Jan, 7
5.9 - -— 5.9 265.2 3.653.8 | 126.0 5.141.1 661.7 6.213.4 4,725.8 1.233.7 338.0 Jan, 15
0.7 — — 0.7 253.4 3,742.6 106.6 5.,033.0 661.7 5,799.8 4,179.2 1,371.7 328.7 Jan. 23
22.2 - 22.0 0.2 245.3 3,59¢.2 106.6 5,176.6 6617 5,799.1 4,183.0 1.371.7 235.8 Jan, 31
22.4 — 14.0 8.4 241.0 3.814.1 106.5 4.961.6 661.7 5,794.8 4,179.5 1,371.7 206.1 Feb, 7
$.2 -_— . 8.2 234.1 3.785.1 106.5 4,990.6 661.7 5,790.9 4,179.5 1.371.7 209.6 Feb, ‘15
4.6 — — 4.6 232.3 4,150. 106.5 4,:625.1 661.7 5,793.7 4,179.5 1,371.7 533.3 Feb, 23
21.2 — 6.1 15.1 232.3 4,171.6 106.5 4,604.3 661.7 5,792.1 4,179.5 1,371.7 282.9 Feb. 23
16.0 — — 16.0 235.5 4,232.2 106.5 4.548.0 661.7 5,793.3 4,176.0 1.371.7 274.5 Mar. 7
23.0 —_— —_— 23.0 235.2 4,229.1 106.5 4,551.2 661.7 5,793.8 4,176.0 1,371.7 269.4 Mar. 15
17.5 —_— -— 17.% 235.1 4,210.1 " 106.5 4,570.2 661.7 5,774.2 4,156.6 1.371.7 91.6 Mar, 23
23.4 _— 4.0 19.4 235.0 3,900.8 106.5 4,879.5 - 661.7 5.729.6 4,118.2 1,371.7 562.7 Mar, 31
51.5 39.3 — 12.2 234.7 3,733.9 106.3 5,046.5 661.7 5,722.6 4,111.5 1,371.7 316.2 Apr. 7
7.8 - —_— 7.8 234.6 3.121.8 106.3 5,658.6 $61.7 5,536.8 3.927.3 1.371.7 321.0 Apr. 15
18.3 — — 18.3 230.6 2,863.7 106.3 5,916.7 661.7 5,529.4 3,918.7 1,371.7 320.9 Apr. 23
118.9 58.6 33.9 26.4 228.4 3,207.6 106.3 5,572.8 661.7 5,526.2 3.918.7 1,371.7 419.8 Avr. 30
213.3 187.2 23.7 2.4 230.3 3,240.0 106.3 5,540.4 661.7 5,526.8 3.918.7 1,371.7 369.6 May 7
39.6 29.9 — 9.7 237.8 3,469.7 106.3 5,310.7 661.7 5.515.6 3,910.8 1,371.7 381.4 May 15
2.0 —_— — 2.0 239.6 3,543.0 . 106.3 5,237.5 661.7 5,508.7 3,909.2 1,371.7 356.1 May 23
441.2 408.2 23.4 9.6 239.6 3,520.7 106.3 5,259.8 661.7 5,505.1 3,909.2 1,371.7 741.9 May 31
720.5 666.1 19.8 34.6 239.4 3,521.0 106.3 5,259.6 661.7 5,503.6 3,909.2 1,371.7 353.5 June 7
234.1 217.1 — 170 | 240.0 3,472.2 104.8 53070 | 6617 5,496.0 2,909.2 1,371.7 354.4 June 15
Deutsche Bundesbank for D ber 1957, pp. 30/31. ~ %) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher LEnder and the Land Central

R’

in particular the Bank’s claims under consolidation agreements, earmarked credit. balances abroad, and foreign securities not representing money market investments, —
bank, and its bills redi d ‘at the Deutsch desbank, — #) As from 7 July 195¢ including earmarked balances at foreign banks; cf. footnote ), — §) Earmarked
are shown in the new item “Loans to international institutions and consolidation loans to foreign Central Banks“. — ¢ Until 30 June 1958 shown under item “Other claims

Liabilities

Liabilities in respect of
foreign business ¢)
Amounts . Note:
placed to Canital R Other f{ofﬂl Total of Dafte
Deposits of Teserve apita eserves liabilities of ba ance notes and o
for specific sheet coin in retura
total foreign other liabil . sreulatt
depositors iabilities circulation
1.036.9 . . 592.9 285.0 434.7 194.0 28,483.8 16.804.6 1957 Aug. 31
1.134.4 . . 600.9 290.0 436.0 293.5 30.589.5 17.036.8 Sep. 30%
1.028.6 . . 600.3 290.0 436.0 262.2 29.931.1 17.192.§ Qct. 31
1.154.0 . . 600.3 290.0 . 438.0 277.0 29.511.3 17.534.8 Nov. 30
1.274.3 . ‘ 595.4 290.0 436.0 §97.7 31.532.5 17.273.2 Dec. 31
914.2 . . 570.7 290.0 436.0 411.1 29,299.0 17.196.9 1958 Jan, 31
1.010.7 . . 570.7 290.0 436.0 414.4 29.385.5 17.674.0 : Feb. 23
910.2 . . 570.7 290.0 436.0 344.1 29.688.6 17.782.7 Mar. 31
799.7 . . 570.7 290.0 436.0 347.9 29.098.0 17.897.5 Avor. 30
863.8 . . 675.3 250.0 491.6 34.0 28.944.8 17.873.3 May 31
757.2 . . 655.8 290.0 491.6 45.4 30,423.3 18,108.8 June 30
1,057.9 € 547.3 510.6 655.8 290.0 491.6 42.7 29.920.5 18.258.3 July 31
1.186.1 629.9 526.2 655.8 290.0 491.6 42.9 30.204.6 18.360.2 Aug, 31
1.073.4 560.5 512.9 655.8 290.0 491.6 50.9 30.454.8 18.432.8 . Sep. 30
1.024.1 514.9 509.3 655.8 290.0 491.6 69.3 30.109.4 18.621.8 Oct. 3t
1.108.3 596.0 512.3 655.8 290.0 491.6 114.5 30.070.8 Y 17.696.1 Nov. 7
1.125.4 618.0 507.4 655.8 290.0 491.6 86.1 30.614.2 17.176.7 Nov. 15
1.164.3 648.0 516.3 655.8 290.0 491.6 130.9 30.918.6 16.397.0 Nov. 23
1.043.7 519.5 524.2 655.8 290.0 491.6 93.8 31.626.1 19.153.8 Nov. 30
1.317.5 772.6 544.9 655.8 290.0 491.6 114.3 31.,723.0 18.753.2 Dec. 7
1.144.8 595.1 549.7 655.8 290.0 491.6 223.9 31.600.1 18.068.9 Dec. 15
1.127.9 551.4 576.5 655.8 290.0 491.6 102.8 32,125.6 17.811.2 Dee. 23
1.136.4 550.3 586.1 655.8 290.0 491.6 182.0 33.454.5 18.858.3 Dec. 31
1.152.2 §63.3 588.9 655.8 290.0 491.6 284.5 32.108.0 17.622.8 1959 Jan. 7
1.122.2 528.0 594.2 655.8 290.0 491.6 279.5 31.490.2 17.207.7 Jan. 15
1.105.2 511.9 593.3 655.8 290.0 491.6 260.7 31,3643 16/451.9 Jan, 23
1,039.7 449.3 590.4 655.8 290.0 491.6 8.3 31,338.5 18,372.3 Jan. 31
1,029.9 432.6 597.3 655.8 290.0 491.6 ; 126.5 31,529.7 17,336.5 Feb. 7
1,044.5 443.6 .9 655.8 290.0 | 491.6 213.1 31,160.8 16,999.9 Feb. 15
1,072.3 475.7 596.6 655.8 290.0 491.6 93.4 31,790.4 16,326.7 Feb. 23
1.081.2 497.5 583.7 655.8 290.0 491.6 97.5 31,482.8 18,785.6 Feb. 28
1,079.5 496.6 582.9 655.8 290.0 491.6 121.9 31,964.0 17,851.9 Mar. 7
1,082.3 499.9 §82.4 655.8 290.0 491.6 155.0 32,180.0 17,617.6 Mar, 15
1,279.6 710.4 569.2 655.8 290.0 491.6 240.0 31.886.9 16,938.2 Mar. 23
920.4 657.2 263.2 655.8 290.0 491.6 107.4 29,789.2 19,121.5 Mar. 31
891.1 6204 262.7 655.8 290.0 491.6 333.4 29,475.1 17,708.7 Avr. 7
868.7 615.3 253.4 655.8 290.0 491.6 143.7 28,233.8 17,310.0 Avr, 15
889.0 639.8 249.2 655.8 290.0 491.6 6.9 27,660.6 16,662.4 Avr. 23
881.7 575.7 306.0 671.6 290.0 522.2 7.3 28,443.7 19,349.2 Apr, 30
$14.4 508.1 306.3 671.6 290.0 522.2 69.8 28,548.9 18,439.5 May 7
921.3 611.2 '310.1 671.6 290.0 5222 23.0 28,901.0 17,901.4 May 15
831.3 513.9 317.4 671.6 290.0 522.2 239 29,093.3 16,820.6 May 23
787.1 463.4 323.7 671.6 290.0 522.2 9.1 29.946.5 19.340.2 May 31
828.8 528.2 300.6 671.6 290.0 522.2 65.3 30,108.9 18.366.8 June 7
858.7 565.4 293.3 671.6 2900 | 522.2 94.2 i 29,110,9 17.805.6 i June 15
Deutsche Bundesbank for D ber 1957, 30/31, — ') Including the E.R.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administra-

Authorities”. ~ %) Including the deposits

Pp-
o; the former occupying powers’ agencies, previously shown as a separate item. — 3) As frofn 23 Septembe
Bundesbank, — ) As hrom 7 July 1958 balances of foreign depositors are no longer. shown under “Deposits” but under “Liabilities in resp of foreig

r 19[57 including Land
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L. Credit Institutions - : . m Credit

A. Lendings, Security Holdings, Deposits -
A. Lendings, Security
‘ ‘ - 1. Short, Medium and
in millions
Lendings to Non-banks ) ST Lendings to Business and Private
| Short-term Lendings . Short-term Lendings
! Discount .
End of Nu:ber ' J Debtors _IC_Zredits, Debtors
né ot | Report- Total - - Teasury
Year ing includi ludi 1 . Bills and | Medium- Long- 1
or Tnstitu- neluding , excluding . Credies |  Non- term term * Credits
Month tions Treasury Bills in interest | Lendings | Lendings Total in Discount
b] and Non-interest- Accept- | Current | bearing % 9 ] Accept- | Current | Credits
bearing Treasury Bonds Total ance Account | Treasury Total ance Account
of Federal Government ' Credits an Bonds of Credits and
and Lander other Federal ) other
Credits .| Govem- Credits
ment and
Lénder
AllBanking Groups?®) : v
1949 3.540 10,135.0 9.859.1 6.793.9 2.078.5 4.715.4 3.341.1 2.660.6 9.300.0 6.354.8 1.996.8 4.358.0 2.945.2
1950 3.621 %) 14,4260 | 13.897.3 $.736.3 | 2.416.4 6319.9 1 5.689.7 | 1.070.5 | 6.396.8 | 13.486.2 8.447.3 | 24104 | 6.036.9 5.038.9
1951 3.795 ) 17.265.3 16.920.2 9.013.5 1.738.6 7.274.9 8.251.% 1.651.2 | 10.082.4 15.885.9 8.699.8 1.738.5 6.961.3 7.186.1
1952 3.782 20.895.6 19.856.2 10.751.2 1.303.5 9.447.7 | 1p,144.4 2.292.1 | 14.261.1 . | 19.465.6 10.392.8 1.303.5 9.089.3 9.072.8
1953 3.781 23.647.4 | 22.477.6 | 124342 11290 | 113052 1 19/21302 3.707.4 | 19.942.6 | 22.165.3 12.163.3 | 1.129.0 |11.034.3 10.002.0
1954 3.787 27.137.2 | 26.033.5 | 14.391.2 | 1.099.9 | 133913 . 127460 | 4.4028 | 27.515.9 ) 35.716.7 | 141127 | 1.099'8 | 13.012.9 11.604.0 | .
1955 . 3.6317) 30.193.0 28.995.1 15.441.3 1.193.6 | 14.247.7 14.751.7 §.185.3 | 37,171.9 28.669.2 15.182.7 1.193.6 13.989.1 13.486.5
1956 3.658 32.406.2 | 30.617.2 | 164817 | 1.028.9 | 15.452.8 | 15.924.5 | 6.184.2 | 44,361.9% 30.184.1 | 161182 | 10289 | 15.089.3 14.065.9
1957 3.658 38.051.4 32.341.1 17.658.7 926.1 | 16.732.6 | 20.392.7 6.722.4 | 50,758.6 31.716.3 17.129.4 926.1 16.203.3 14.586.9
1958 Mar.d’l 3.664 39.544.3 32.321.6 18,235.1 848.9 . 17.386.2 : 21,309.2 6.960.8 | 52,576.1 31.534.7 .17.588.1 848.9 16,739.2 13.946.6
Avril 3.665 39.571.9 31.771.5 17.914.0 794.5 17.119.5 { 21,657.9 7.007.6 | 53.259.6 31.100.3 17.374.6 794.5 16.580.1 13,7257
May 3.665 39.825.1 31.699.2 17.949.8 ! 733.7 17.216.1 21.875.3 7.115.5 | 5§3.985.5 31.021.7 17.403.3 733.7 16.669.6 13,618.4
June 3.664 40.064.7 32.333.9 18.656.1 | 698.7 17.957.4 | 21.408.6 7.257.9 | 54.597.1 31.584.1 18.037.6 698.7 17.338.9 . 13.546.5
July 3.667 39.799.4 31.742.5 18.064.9 666.6 17.398.3 21.734.5 7.342.5 | 55,574.9 30.940.7 17.389.8 666.6 16.723.2 13.550.9
Aug. 3.667 39.966.8 31.652.3 18.080.2 629.7 17.450.5 21.886.6 7.403.5 | 56.524.4 30.896.3 17.4440 629.7 16.814.3 13.452.3
Sep. 3.666 40.158.9 31.920.0 18.390.6 630.5 17.760.1 21.768.3 7.469.4 | 57.317.7 31.248.7 17.837.9 630.5 17.207.4 13.410.8
Qct. 3.666 39.587.8 31.440.4 18.172.8 638.3 17.534.5 21.415.0- 7.497.1 | 58.599.4 30.941.5 17.732.8 " 638.3 17.094.5 13.208.7
Nov, 3,665') 39.618.5 31.987.2 | 18.661.4 651.6 18.009.8 | 20.957.1 | 7.625.5 | 59.390.1 | 31.374.7 18.101.1 651.6 | 17.4495 13.273.6
Dec. 3,6631) 38.696.9 32,529.8 | 18,195.4 670.0 17.525.4 | 20.501.5 7.850.3 | 60,234.7 | 31.998:2 | 17.724.7 670.0 | 17.054.7 14.273.5 ‘
1959 Jan. 3,663 39,319.2 32,356.8 18,527.8 677.4 17.850.4 20,791.4 7.886.5 | 61,331.7 31.796.4 18,043.0 677.4 17.365.6 13,753.4 3
Feb. 3,670 {. 39,125.9 32,896.3 18.944.5 731.1 18.213.4 20,181.4 7,898.6 [.61,905.4 32,216.3 18,335.3 7311 17.604.2 13,881.0 :
March 3,669 | 39,2258 32,830.8 18.884.1 736,5 18,147.6 | 20,341.7 8,034.7 | 62.567.7 32,169.2 18,286.5 736.5 |17,550.0 13,882.7
Avril 3.669 39,620.1 32,718.4 18,504.9 732.8 17,772.1 | 21,115.2 8,228.9 | 63,387.1 32,216.3 18,058.9 732.8 | 17.326.1 14,157.4
Mav®) see 1l 39,3963 32,913.6 e s e e 8.582.9 | 64,344.3 32,474.5 ces e see cee
Commercial Banks '
1954 Dec. 331 i 15.986.7 | 15.874.5 8.113.7 927.1 7.186.6 | 7.873.0 1.191.7 3.295.5 15.798.4 8.060.5 927.1 7.133.4 7.737.9
1955 Dec. 338 17.868.3 17.793.2 8.573.9 1.015.8 7.558.1 9,294.4 1.436.0 4,125.1 17.704.3 $.539.1 1.015.8 7.523.3 9.165.2
1956 Dec. 349 18.799.8 18,634.1 ' 9.060.3 901.8 8.158.5 9,739.5 1.725.1 4.768.4 18,563.5 9.022.4 901.8 8,120.6 9,541.1
1957 Deec. 33919 20.874.1 | 19.497.3 9.788.7 $05.2 8.983.5 | 11,085.4 2.055.7 | 5.199.9 19.388.8 9.719.3 5.2 $.914.1 9.669.5
1958 Dec. 32815) 20,902.6 19.413.3 2.860.6 562.1 9,298.5 11,042.0 2,692.5 5,949.3 19,308.7 9.791.3 562.1 9,229.2 9.517.4
1959 Jan, 331 {20,785.4 | 19,096.7 10.020.1 562.8 9,457.3 10,765.3 2,745.1 6,017.5 18.991.8 9,948.6 $62.8 9,385.8 9,043.2
Feb. 332 L 20,711.8 19,282.1 10,208.2 609.8 9,598.4 | . 10,503.6 2,776.8 6,062.8 19,164.0 10,123.5 609.8 9,513.7 , 9.040.5
March 330 20.708.5 19,210.1 | © 10,165.6 604.4 9,561.2 | 10,542.9 2,860.7 6,107.0 19,104.3 10,095.2 604.4 9,490.8 9,009.1
Avpril 328 20,694.8 19,085.4 | 9,962.0 617.8 9.344.2 | 10.732.8 2,966.9 6,178.4 18,985.7 9,903.9 617.8 9,286.1 9.081.8
, Big Banks ©) +)
1954 Dec. 12 8.813.0 | 8.779.4 4.232.0 480.3 3.751.7 4.581,0 546.5 1.141.1 8,766.4 4.219.8 480.3 3.739.5 4.546.6
1955 Dec. 12 9.738.0 9.732.4 4.397.1 501.1 3.896.0 5.340.9 747.2 1.148.0 9.723.8 4.389.8 } $01.1 3.888.7 5.334.0
1956 Dec. 12 10.319.0 10.210.8 4.763.1 469.9 4.293.2 5.555.9 928.7 1,151.9 10.198.1 4.751.% 469.9 4.281.6 5,446.6
1957 Dec. 81%) 11.,445.9 10.327.5 | 4.944.2 399.8 4.544.4 6.501.7 1.078.0 1.109.2 10.298.7 4.917.4 399.8 4.517.6 5,381.3
1958 Dec. 61%) ‘ 11.015.6 9,881.7 4,723.2 281.0 4.442.2 6,292.4 1.355.0 1.107.0 9,845.5 4.688.4 281.0 4,407 .4, 5,157.1
1959 Jan. 6 | 11,065.2 9,792.4 ' 4,873.9 286.3 4.587.6 | 6,191.3 1.414.5 | 1.109.0 9.754.8 4.837.7 286.3 4,551.4 4,917.1
Eeb. 6 | 11,064.4 10.028.5 | -5,047.0 327.5 4,719.5 6.017.4 1,414.6 1,103.4 9,977.9 4,997.9 | 327.% 4.670.4 4,980.0
March 6 || 11,0796 9.994.9 | 4,997.0 335.2 4,661.8 | 6,082.6 1.466.3 | 1,098.7 9,953.3 4,956.7 | 3352 4,621.5 4,996.6
Avpril 6 || 109591 98161 4.8171 342.1 4,475.0 | 6,142.0 1,559.8 | 1,102.5 9.,785.8 4,788.1 342.1 4.446.0 4,997.7
State, Regional and Local Banks +)
1954 Dec. 78 } 4.961.9 4.890.4 . 2.772.4 233.9 2.538.5 \ 2.189,5 522.2 1,910.5 4.840.1 | 2.732.4 233.9 2.498.5 2.107.7
1955 Dec. B2 | 5.619.3 5.554.7 ' 2.993.0 303.9 2.689.1 | 2.626.3 N §33.2 2.637.0 5.501.2 2.968.1 303.9 2.664.2 2.533.1
1956 Dec. 86 5.760.8 5.713.2 2.965.0 2291 2.735.9 3.795.8 604.6 3.258.8 5.676.1 2.943.4 229.1 2.714.3 2.732.7
1957 Dec. 85 ’ 6.471.4 , 6.233.5 3.347.1 202.8 3.144.3 3.124.3 703.6 3.728.0 6.175.9 3.313.4 ‘ 202.8 3.110.6 2.861.5
1958 Dec. 7914) |/ 6,778.0 6.436.7 ‘ 3,534.8 153.1 3,381.7 3.243.2 989.1 4.426.9 6.384.5 3,500.9 | 153.1 3.347.8 2.883.6
1959 Jan, 79 J 6,681.8 6,278.7 3,553.0 157.4 3,395.6 3,128.8 969.7 4.,476.6 6,228.2 3,519.9 | 157.4 3,362.5 2,708.3
Feb. 79 6,615.3 6,234.1 ’ 3,524.3 158.1 3,366.2 3,091.0 990.2 4,526.5 6.181.3 3.490,0 l 158.1 3,331.9 2,691.3
March 79 { 6,598.7 6,193.3 | - 3,536.2 144.0 3.392.2 3.062.5 997.5 4,563.0 6,147.8 3,509.7 144.0 3,365.7 2,638.1
Avpril 79 6,715.7 6,257.5 3,548.5 138.7 3,409.8 3,167.2 992.9 4,628.3 6,207.9 3,520.4 | 138.7 3,381.7 2,687.5
Private Bankers +)
1954 Dec. ) 212 | 1.856.8 1.849.8 926.8 183.7 743.1 930.0 920.3 204.8 1.848.9 925.9 | 183.7 742.2 9230
1955. Dec, 13 2.099.3 2.094.5 996.4 176.7 819.7 1.102.9 103.8 242.3 2.091.9 993.8 176.7 $17.1 1.098.1
1956 Dec. 22219 2.310.1 2.300.6 1,155.4 179.1 976.3 | 1.154.7 133.4 239, 2.296.4 1,151.2 179.1 972.1 1,145.2
1957 Dee, 217 2.504.4 2.487 .4 1.288.3 178 .4 1,109.9 1.216.1 181.3 234.5 2.479.0 .279. 178.4 1.101.% 1.199.1
1958 Dec. 212 | 2,569.4 2,556.8 1.319.9 110.5 1.208.5 1,250.4 231.9 234.1 2,556.6 1,318.8 110.5 1,208.3 1,237.8
1959 Jan, 213 2,523.4 2,512.1 1,332.2 99.6 1,232.6 1,191.2 224.7 249.4 2,510.4 1.330.5 1,230.9 1,179.9
eb, 214 2,518.3 2,507.2 1.379.8 105.2 1,274.6 1.138.5 231.1 247.3 2,506.3 1.378.9 105.2 1,273.7 1.127.4
Match 212 2,518.8 2,512.0 1.382.9 106.3 1,276.6 i 1,135.9 256.9 257.8 2,508.6 1,379.6 1 1.273.3 1.129.0
April . 210 H 2,503.6 2,496.9 1.356.0 117.9 1,238.1 l 1,147.6 258.1 259.4 2,496.1 1,355.4 117.9 1,237.5 1,140.7
Specialised Commercial Banks +) - i
1954 "Dec. 29 i 355.0 354.9 182.5 29.2 153.3 | 172.5 © 32,7 391 343.0 182.4 29.2 153.2 160.6
1955 Dec. 31 411.7 411.6 187.4 34.1 153.3 ' 224.3 51.8 97.9 387.4 187.4 34.1 153.3 ]
1956 Dec 29 409.9 409.5 176.8 23.7 153.1 233.1 58.4 118.0 3929 176.3 23.7 152.6 216.6
1957 Dec. 29 452.4 448.9-. 209.1 34.3 184.9 - 243.3 92.8 128.3 435.2 208.6 24.2 4.4 226.6
1958 Dec. 31 539.6 §38.1 283.6 17.5 266.1 256.0 116.5 181.3 5§22.1 283.2 17.5 265.7 238.9
1959 Jan. 33 515.0 513.5 261.0 19.5 241.5 | 254.0 136.2 182.5 498.4 260.5 19.5 241.0 237.9
- Feb. 33 513.8 §12.3 257.1 19.0 238.1 256.7 140.9 185.6 498.5 256.7 0 237.7 241.8
March 33 ’ 511.4 . 5099 | 249.5 18.9 230.6 261.9 140.0 187.5 494.6 249.2 18.9 230.3 245,4
Avril 33 . 516.5 515.0 240.5 19.1 221.4 276.0 156.1 188.2 495.9 240.0 19.1 220.9 255.9
- ") Short-term lendings: less than six months; medium-term lendings: six months to less than four years; long-term lendings: four years and over. — The classification of lendings is
sheet total of all credit institutions in the area of the Federa Republic including Berlin, except the Saar. Cf. "Statistisches Handbuch der Bank deutscher Lander 19481954,
of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — *) Partial amounts ‘of the balance-sheet items “Debtors” and )
credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial :

render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2
partly due to conversion of direct lendings by public authorities (about DM 438 million of Land building loans) into bank lendings (September 1954), — ) Including statistical
lion; long-term lendings to public authorities about DM 42 million; long-term lendings'to credit institutions abour DM 7 million). — '%) Decrease owing to re-centralisation of
lion, long-tern lendings about DM 230 million), — 12 Containing statistical decrease due to elimination of transitory credits (medium-term lendings about DM 10 million, long-
banken with Bank fiir Gemeinwirtschaft A.G., Frankfurt/M. — ') Decrease due to re-centralisation of Commerzbank A.G. (November 1958) and to merging of the Gemeinwirt-
an aggregate balance-sheet total of roughly DM 4 million. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries, — +) Sub-group of
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ituti ‘ o » ‘ 111, Credit Institutions
Institutions ' , , ‘ A. Lendings, Security Holdings, Deposits

Holdings, Deposits
Long-term Lendings *)

of DM .
Customers Lendings to Public Authorities : Bank-to-Bank Credits
Short-term Lendings Short-term Lendings
Treasury Debtors .
Total Bills and ’ E;‘l of
fum- : . - - -~ " ear
Medium Long- | | inclu ding | excluding . Non ) Medium-| Yong- Medium-| Long: pa
ter!n term f interest. term term . . term term h
Lendings | Lendings Treasury Bills Debtors Discount | bearing | Lendings Lendings Discount |Lendings| Lendings Mon
b 9 and Non-interest- (Cash Credits | Ireasury | %) ) Total including: Credit B 9
bearing Treasury Bonds | Advancesy| Bonds of Total Accept- redits
of Federal Government | . . Federal ance
and Lander ; Govern- Credits
. ment and
Linder
AllBanking Groups?)
2.353.3 | $35.0 | 559.1 429.1 120.0 275.9 407.3 - 1.618.3 609.7 23.2 1.008.6 306.0 1949
9413 | 5.518.7 939.8 | 411.1 | 289.0 122.1 $28.7 | 129.2 878.1 | 1.898.6 789.6 19.5 1.109.0 | 116.4 | 2.245.2 1950
1.457.0 | 8.575.7 1.379.4 | 4343 313.7 120.6 9451 | 1942 | 1.806.7 | 2.193.7 782.1 15.2 1.411.6 | 194.1 | 3.056.1 1951
1.952.1 | 12.052.5 1.430.0 | 390.6 358.4 322 1.039.4 | 340.0 | 2.208.6 | 2.763.7 820.4 103 1.943.3 | 3734 | 4.238.2 1952
3.182.1 | 16.610.2 . 148211 | 3123 270.9 41.4 1.360.8 | 525.3 | 3.332.4 | 2.754.4 1.198.7 24.6 1.555.7 | 392.4 | 5.434.0 1953
3.923.0 (2245929 14205 | 3168 278.5 383 |- 1.103.7 | 479.3 5.056.7 | 2.874.7 1.236.5 36.3 1.638.2 | 699.3 | 7.298.4 1954
4.775.0 | 29.839.0 1.523.8 | 3259 258.6 67.3 1.197.9 | 410.3 7.332.9 | 2.519.8 1.485.1 47.5 2.034.7 | 667.9 ' 9.317. 1955
5.715.0 |35.385.2%)| 22221 | 4331 | 3635 69.6 1.789.0 | 469.2 |.8.976.7 %) 3.3ol.g 1.581.0 56.2 1,720.6 | 582.4 |10,911.6 %) 1956
5.946.1 | 40.720.3 6.335.1 | 624.8 529.3 95.5 5.710.3 | 776.3 | 10.038.3 3.009. 1.563.6 89.1 1.445.7 | 656.3 |12.582.5 1957
6.096.7 |-41.995.4 8.009.6 | 786.9 647.0 139.9 7.222.7 | 864.1 |10.580.7 | 2:988.5 1.550.1 | 131.8 1438.4 | 694.7 |13.032.5 | Mar, 1958
6.119.8 | 42.408.1 8.471.6 | 671.2 | 539.4 131.8 7.800.4 | 887.8 |[10.854.5 | 2.935.0 1.546.1 | 1625 1.388.9 | 5509 {13.197.0 | April
6.194.0 | 42.945.9 8.803.4 | 677.5 546.5 131.0 $.125.9 | 921.5 |11.039.6 | 3.060.3 1.624.8 | 178.9 1.435.5 | 546.2 |13.287.3 | May
6.341.7 |43.329.1 8.480.6 | 749.3 618.5 131.3 7.730.8 | 916.2 [11.268.0 | 3.141.6 1.783.6 | 200.7 1.358.0 | 639.3 |13.378.7 | June
6.444.5 | 44.016.2 $.858.7 | 5018 675.1 126.7 8.056.9 | 898.0 |11.558.7 | 2.842.3 "1.616.9 | 206.8 1.225.4 | 610.0 |13.,550.2 | July
6.523.0 | 44.776.6 9.070.5 756.0 636.2 119.8 8.314.5 | 830.5 | 11.747.8 2.882.4 1.706.6 210.6 1.175.8 | 549.11) 13,463.6')| Aug.
6,603.4 | 45.382.9 8.910.2 671.3 552.7 118.6 8.236.9 | 866.0 |11.934.8 2.913.0 1.697.1 195.0 1.215.9 | 555.21%) 13.385.41%)] Sep.
6.604.6 | 46.232.0 8.646.3 | 4989 440.0 58.9 8.147.4 | 892.5 |12.367.4 2.867.8 1.696.6 | 188.2 1.171.2 | 551.0 |13.519.9 | Oct.
6.729.0 | 46.910.4 8.243.8 | 6125 560.3 52.2 7.631,3 | 896.5 |12.479.7 | 2.831.8 1.627.6 | 1843 12042 | 583.8 |13.546.0 | Nov.
6.900.0 | 47,416.4 6.698.7 | 531.6 470.7 60,9 6.167.1 | 950.3 |12.818.3 3.026.0 1,672.1 | 170.5 1,353.9 | 624.6 [13,601.8 | Dec.
6.931.9 |47,859.6 7.522.8 560.4 484.8 75.6 6,962.4 | 954.6 |13.472.1 3,162.9 1,803.6 | 158.7 1,359.3 | 638.0 [13,548.6 | Jan. 1959
69329 | 48,326.5 6.909.6 | 680.0 | 609.2 70.8 6,229.6 | 965.7 |13.578.9 3,046.3 1,764.4 | 142.3 1,281.9 | 583.1 |[13.686.7 | Feb.
7,039.0 | 48.811.3- 7.056.6 | 661.6 597.6 64.0 6,395.0 | 9957 [13,756.4 | 3.176.7 1,7859 | 122,1 1,390.8 | 566.5 [13,873.8 | Mardh
7,250.1 | 49,387.9 7,403.8 502.1 446.0 56.1 6.901.7 | 978.8 |13,999.2 3,129.2 1,690.2 | 113.5 1,439.0 | 569.2 |14,009.1 | Avril
7,608.8 | 50,055.7 6,921.8 439.1 s vee 6,482.7 | 974.1 | 14,288.6 e e e e [N sre | MavP)
, Commercial Banks
1.111.4 3.138.4 188.3 76.1 53.2 229 11221 0.3 157.1 990.6 536.1 27.9 | 4545 | 107.5 85.7 | Dec. 1954
1.349.9 | 3.890.0 164.0 88.9 34.8 54.1 75.1 | 86.1 2351 | 1.4239 760.8 361 | 6631 | 147.8 | 100.2 | Dec. 1955
1,638.1 | 4.433.2 236.3°1 70.6 37.9 32.7 165.7 | 87.0 335.2 | 1,525.6 839.9 48.3 685.7 | 1446 | 143.0 | Dec. 1956
1.903.6 4.774.8 1.485.3 108.5 69.4 39.1 1.376.8 | 1521 425.1 1.735.5 967.8 88.3 767.7 | 1360 | 170.7 | Dec. 1957
2.369.4 | 5.299.4 1,593.9 | 104.6 69.3 35.3 1,489.3 | 323.1 649.9 1.893.7 1.227.7 | 170.4 666.0 | 194.9 | 160.6 | Dec. 1958
2,407.8 5.370.7 1.793.6 104.9 71.5 33.4 1.688.7 | 337.3 6.8 2.050.2 1.376.9 | 158.7 « 673.3 | 193.3 | 153.8 | Jan. 1959
2,445.1 5,402.0 1.547.8 | 118.1 84.7 33.4 1,429.7 | 3317 660.8 | 1.968.6 1,334.3 | 1422 634.3 | 1845 1 167.0 | Feb.
2,505.8 5,432.4 1,604.2 105.8 70.4 35.4 1,498.4 | 354.9 674.6 1.898.5 1,290.3 | 122.0 608.2 | 193.0 177.7 | March
2.613.2 | 5.510.2 1,709.1 99.7 58.1 4156 1,609.4°| 353.7 6682 | 1,880.8 1,257.7 | 113.5 |  623.1 | 199.3 163.5 | April
Big Banks ©) +)
508.7 | 1.130.5 46.6 13.0 12.2 0.8 33.6 | 37.8 10.6 510.0 322.6 15.5 | 187.4 | 56.6 60.2 | Dec. 1954
707.1 1.133.0 14.2 8.6 7.3 1.3 56| 401 . 15.0 691.3 449.1 172 | 2422 | 775 51.8 | Dec. 1955
885.8 | 1,129.2 120.9 12.7 11.6 1.1 108.2 | 429 22.7 780.2 5257 32.2 254.5 | 77.2 45.3 | Dec. 1956
990.2 | 1.077.0 11473 |  28.8 26.8 2.0 1.118.4 | 878 322 886.4 621.2 51.0 265.2 | §5.8 42.5 | Dec. 1957
11309 | 1.071.1 1,170.1 36.2 34.8 1.4 1,133.9 | 224.1 35.9 B65.4 661.5 59.0 203.9 | 83.5 60.2 | Dec. 1958
1,176.1 1.077.5 1.310.4 37.6 36.2 1.4 1,272.8 | 238.4 31.5 1,003.9 761.6 53.2 2423 | 87,6 57.4 | Jan. 1959
1,181.1 | 1,071.8 1,086.5 50.6 49.1 1.5 1,035.9 | 233.5 31.6 | 1.026.7 765.8 51.5 260.9 | 73.9 61.6 | Feb.
1,208,4 | 1.067.5 1,126.3 41,6 40.3 13 1,084.7 | 257.9 31.2 1.000.6 735.6 50.8 265.0 | 74.1 61.8 | March
13036 | 10717 1,173.3 30.3 29.0 13 1,143.0 | 256.2 30.8 973.0 “715.6 520 | 2574 1 761 53,3 | April
State, Regional and Local Banks +)
481.5 | 1.764.8 121.8 50.3 40.0 10.3 71.5 | 407 145.7 384.0 166.9 10.7 217.1 | 45.1 21.8 | Dec. 1954
4893 | 24181 118.1 535 24.9 286 - 64.6 | 43.9 218.9 620.3 268.8 14.9 351.5 | 61.6 41.5 | Dec. 1935
563.2 | 2,949.9 84.7 37.1 1.6 15.8 47.6 | 41.4 308.9 620.5 268.2 | - 122 3523 | 61.8 90. Dec, 1956
644 | 3.3456 295.5 6 33.7 23.9 237.9 [ 59.3 3824 704.2 290.7 31.5 413.5 | 64.0 121.8 | Dec, 1957
893.2 | 3.832.0 393.5 52.2 33.9 18.3 341.3 [ 959 594.9 865.3 497.3 | 103.4 368.0 | 1019 |  93.2 | Dec. 1958
873.8 3.881.2 453.6 50.5 33.1 17.4 403.1 | 959 | 5954 884.2 53708 97.1 346.4 | 89.7 293 | Jan. 1959
895.1 | 3.917.8 434.0 52.8 34.3 18.5 381.2 | 931 608.7 789.6 493.3 81.6 -296.3 | - 93.6 98.2 | Feb.
902.6 | 3,940.7 450.9 45.5 26.5 19.0 405.4 | 94.9 622.3 752.6 483.0 64.0 269.6 | 101.5 | 108.6 | March
897.6 | 4.012.4 507.8 49.6 28.1 21,5 458.2 | 95.3 6159 751.5 460.1 52.6 291.4 | 102.6 107.1 | Aeril
Private Bankers +)

88.7 0 7.9 0.9 0.9 - 7.0 1.6 0.8 82,9 46.5 1.7 36.4 5.6 2.2 | Dec, 1954
102.3 2413 7.4 2.6 2.6 - 4.8 1.5 1.0 92.3 2.8 4.1 49.5 82 2.8 | Dec. 1955
130.7 236.9 13.7 4.2 4.2 - 9.5 2.7 2.8 101.3 45.9 3.9 55.4 51 ! 2.8 | Dec. 1956
181.1 230.9 254 8.4 8.4 —_ 17.0 0.2 3.6 117.3 54.8 4.8 62.5 6.1 | 2.4 | Dec. 1957
231.6 23 128 0.2 0.2 0.0 12.6 0.3 2.7 139.7 58,1 8.0 81.6 | 8.5 3.2 | Dec. 1958
224.4 246.6 13.0 1.7 1.7 —_ 11.3 0.3 2.8 147.2 71.7 8.4 75.5 , 15.0 3.1 | Jan. 1959
230.8 244.8 12.0 0.9 0.9 — 11.1 0.3 ‘2.5 132.2 65.5 9.1 66.7 | 16.0 3.2 | Feb.

256.6 255.3 10.2 3.4 3.3 0.1 6.8 0.3 2.5 127.6 65.8 7.1 61.8 | 153 3.3 | March
257.8 256.9 7.5 0.8 0.6 0.2 6.7 03 |* 25 1315 72.3 5.9 592 ' 18.4 31 | April
Specialised Commercial Banks +)

32.5 39.1 12.0 11.9 0.1 11.8 0.1 0.2 — 137 | 01| — 13.6 0.2 1.5 | Dec, 1954

51.2 97.7 24.3 242 0.0 24.2 0.1 0.6 0.2 20.9 01 199 0.5 | 4.0 | Dec. 1955

58.4 117.2 17.0 16.6 0.5 16.1 0.4 0.0 0.8 23.6 0.1 ! o= 23.5 0.5 | 4.0 | Dec. 1956

87.9 121.3 17.2 13.7 0.5 13.2 3.5 4.9 7.0 27.6 11| - 26.5 03 ! 4.0 | Dec. 1957
113.7 164. 17.5 16.0 0.4 15.6 1.5 2.8 16.4 23.3 108 | — 12.5 1.0 4.0 | Dec. 1958
133.5 165.4 16.6 15.1 0.5 14.6 1.5 2.7 17.1 14.9 581 — 9.1 1.0 4.0 | Jan. 1959
138.1 167.6 15.3 13.8 0.4 13.4 1.5 2.8 18.0 20.1 9.7 1 - 10.4 1.0 4.0 | Feb.
138.2 168.9 16.8 15.3 0.3 15.0 1.5 1.8 18.6 17.7 5.9 0.1 11.8 2.1 4.0 | March
154.3 1692 |- 206 191 0.5 18.6 1.5 1.8 19.0 248 | 9.7 3.0 151 21 = | Avril

based on the period agreed with the customer, not on the period still to run as from the date of the return, — %) The statistics cover about 98 per cent of the aggregate balance-
observations on methods employed in Part IIl. — %) Alteratipns are due, in general, to merging or liquidation of Institutions, or to the establishment of new institutions. In the case
“Transitory Credits”, — ¢) Balance-sheet item “Long-term Lendings”, and partial amount of bafance-sheet item "Transitory Credits™. — %) Increase due to extension to all instalment
Banks®. — %) 1 due to re-defining, in October 1951, of the obligation to render returns. — 7) Decrease due to alteration of the agricultural credit cooperatives’ obligation to
million and over, as from January 1955 those institutions are inciuded in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — #) Increase
decrease due to .elimination of transitory credits (long-term lendings to non-banks about DM 560 million: long-term lendings to business and private customers about DM 518 mil-
Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). — M) Containing statistical d due to elimination of transitory credits (medium-term lendings about DM 70 mil-
term lendings about DM 290 million). — 13) Decrease owing to re-centralisation of Commerzbank A.G. (November 1958). — 1) Decrease due to merging of the Gemeinwirtschafts-
schaftsbanken with Bank fiir- Gemeinwirtschaft' A.G., Frankfurt/M. (December 1958). — 19) The private bankers’ institutions newly included (January 1956) in the statistics have
“Commercial Banks®. — ¥) Provisional. : .
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111. Credit Institutions . P :
A. Lendings, Security Holdings, Deposits
1. Short, Medium and
in miJlions
Lendings to Non-banks Lendings to Business and Private Customers
Short-term Lendings * Short-term Lendings
Number Debtor: Discount . Debtors !
of Total s _Fredm.
Report- || . . : : ‘reasury -
E{‘:ﬂ:’}f ing including | excluding . | Bills and ogium-! Long- . ) Medium-| Long-
Institu- Treasury Bills Credits | , Non- term term- Credits . . term term
tions and Non-interest- in interest- | [opdings| Lendings. in ° Discount |Lendings| Lendings
: bearing Treasury Bonds Accept- | Current | bearing "y 9 Total Accept- | Current | Credits b b
of Federal Govern- Total ance |Account Treasury Total ance | Account
ment and Linder Credits | and | Bondsof | Credits | and
other Federal . other
Credits | Govemn- : - Credits .
ment and ;
! Lander i
Central Girolnstitutions :
1954 Dec. | 11 . 1.819.8 ‘ 1.263.3 612.5 23.5 ©589.0 1.207.3 . 7543 4.311.8 1,210.6 565.9 23.5 542.4 644.7 527.9 2.646.5
1955 Dec. 11 1.610.8 1.250.1 5§92.1 22.6 £69.5 | 1.018.7 607.4 6.247.6 1.215.5 564.0 22.6 541.4 651.8 465.0 3.883.7
1956 Dec. 11 1.959.6 1.385.0 662.3 29.9 632.4 | 1.297.3 679.3 7,059.1%)) 1.348.3 632.2 29.9 602.3 716.1 513.3| 4.269.0%
1957 Dec. 1t 3.528.8 1.567.1 634.1 38.1 596.0 2.894.7 | Bii 8.456.7 1.527.2 600.7 38.1 562.6 926.5 624.6 5.169.8
1958 Dec. 11 3.086.3 1,509.1 690.6 27.4 663.2 | 2.395.7  $98.7) 10,540.2 1,468.4 654.9 T 274 627.5 813.5 733.4 6,395.3
1959 Jan, 11 3,132.2 1,464.8 656.2 32.3 623.9 | 2,476.0 -8p8.4 | 10.692.7 1,407.6 604.1 32.3 | 571.8 803.5 727.5 6.434.4
. eb, | 11 3.159.7 1.597.5 725.6 37.3 688.3: 2,434.1 | 8410 10.767.3 1.491.1 6249 . 37.3 587.6 866.2 687.8 6,497.9 L
March 11 3,020.1 1,459.0 630.9 48.1 | 582.8 7 2.38%.2 - 829.2 10.912.4 1.411.4 589.8 48.1 541.7 821.6 686.7 6,588.6
Avril 11 3,102.9. 1,430.5 §72.5 48.2 ' 5243 - 2,5304 838.8 | 11,039.8 1,374,0 523.6 48.2 475.4 850.4 695.9 ' 6.679.6
Savings Banks
1954 Dec. 863 4.149.6 4.096.8 2.893.4 . 17.6 2.875.8., 1.256.2 1.272.6 6.760.8 4.033.1 2.833.1 17.6 2.815.5 1.200.0 1.132.5
1955 Dec. - 858 4.561.0 4.494.5 3.118.9 20.1 3.099.8 | 1.442.1 1.§23.1, . 9.279.9 4.425.6 3.056.1 20.1 3.036.0 1.369.5 1.385.6
1956 Dec. 853 4,689.6 4,590.3 3.184.0 . 15.3 3.168.7 ;. 1.505.6 1.876.7 | 11.466.4 4,481.9 3.081.0 15.3 3.065.7 1.400.9 1.403.1
1957 Dec. 837 . 4.747.1 4.590.5 3.214.8 11.8 3.203.0 | 1.532.3 1.811,7 | 13.128.5 4.509.9 3.139.9 11.8 3.128.1 1.370.0 1.470.7
1958 Dec. 856 4.,943.9 4,803.6 3.398.7 14.5 3.384,.2 | 1.545.2 1,911.5 | 15.584.5 4.727.7 3.327.9 14.5 3.313.4 1.399.8 1.548.1 .9
1959 Jan. 855 5.002.1 | 4.863.1 | 3.475.1 118 | 3.463.3 | 1,527.0 | 1.886.2 | 15,802.6 | 4.794.9 3.412.0 11.8 | 3.400.2 | 1.382.9 | 1.529.5| 12.969.8
eb 854 5,066.0 4,926.8 3,532.0 131 3,518.9| 1.534.0 1,906.9 | 15,981.4 4,873.5 3,483.5 13.1 3.,470.4 1,390.0 1,541.1 | 13.123.6
Mardh| 854 I 5.066.2 | 4.930.7 | 3.518.0 140 | 3,504.0| 1,548.2 | 1,949.1 | 16.194.0 | 4,878.8 3.471.4 140, | 3,457.4 | 1,407.4 | 1.575.7 | 13.285.3
Avril | 854 |l 51423 | 50232 | 35600 1355 | 3555561 15733 110991051 16,4738 | 49635 | 35153 13.5 | 35018 | 14482 ! 1.619.4 ) 13,490.0
Central Institutions of Credit Cooperatives+)
1954 Dec. 17 528.1 527.9 295.6 87.4 208.2 232.5 25.4 113.8 526.8 295.4 87.4 208.0 231.4 2541 ° 1132
1955 Dec. 17 596.4 581.4 330.3 91.0 239.3 266.1 .31.0 164.7 581.0 329.9 91.0 | 238.9 251.1 T 30.2 '164.2
1956 Dec 17 605.9 598.7 362.3 5§3.0 310.3 243.6 28.5| . 198.1 597.6 361.2 52.0 309.2 236.4 8.4 197.6
1957 Dec 17 610.5 573.9 364.4 35.4 329.0 246.1 53.9 221.1 §73.0 363.5 35.4 328.1 200.5 53.3 220:2
1958 Dec 17 656.5 609.1 401.1 28.4 3717 255.4 52.1 253.7 607.3 399.3 28.4 370.9 208.0 51.5 252.8
1959 Jan 17 628.8 584.4 369.0 29.4 339.6 259.8 62.1 259.1 583.1 367.7 29.4 338.3 215.4 '61.7 2
eb, 17 620.1 T 586.2 369.2 2%.0 3402 2509 67.2 263.8 - 584.9 367.9 29.0 338.9 217.0 66.8 262.9
March 17 591.3 562.9 . 358.9 29.9 329.0 232.4 I 62.5 | - 268.3° 561.4 357.4 299 327.5 204.0 62.1 267.6
© Avpril 17 514.9 488.5 283.5 22.8 260.7 231.4 65.3 272.0 487.1 282.1 22.8 259.3 205.0 64.9 271.3
.
Central Institutions of Industrial Credit Cooperatives
1954 Dec. 5 34,3 332 | 194 5.3 2.9 33.0 19.2. - 19.2 13.8 5.2 3.9
1955 Dec. 5 51.5 36.5 22.8 8.6 8.8 36.3 22.6 -— 226 13.7 8.6 8.7
1956 Dec. 5 51.5 44.3 27.6 12.2 12.1 43.8 27.1 -— 7.1 16.7 12.1 121
1957 Dec. 11 77.7 47.6 299 16.3 1341 47.2 29.5 -— 29.% 17.7 15.7 13.0
1958 Dec. . 5 78.1 40.1 23.5 11.2 19.0 39.6 23.0 —_— 23.0 16.6 10.7 18.9
1959 Jan. 5 70.8 . 35.8 20.2 10.4 19.2 35.5 19.9 - 19.9 15.6 10.1 19.1
Feb. 5 56.9 32.4 19.1 10.1 20.0 32.1 18.8 —_— 18.8 13.3 9.8 19.9
March 5 52.6 33.7 19.8 9.5 20.4 33.4 19.5 —_ 19.5 13.9 9.2 203
Avril 5 50.1 33.1 19.2 10.7 . 20.5 328 18.9 —_— 18.9. 13.9 10.4 20.4
Agricultural Credit Cooperatives
1954 Dec. 12 493.8 493.8 276.2 . K i 20.2 109.9 493.8 276.2 87.4 188.8 217.6 T20.2 109.3
1955 Dec. 12 544.9 544.9 307.5 91.0 216.5 237.4 22.4 155.8 544.7 307.3 91.0 216.3 237.4 21.6 155.4
1956 Dec. 12 T 5544 554.4 334.7 52.0 282.7 219.7 16.3 186.0 553.8 334.1 52.0 282.1 219.7 16.3 195.%
1957 Dec. .12 532.8 526.3 . 334.% 35.4 299.1 198.3 37.6 208.0 525.8 334.0 35.4 298.6 191.8 37.6 207.3
1958 Dec. 12 578.4 §69.0 377.6 28.4 349.2 200.8 40.9 234.7 567.7 376.3 8.4 3479 191.4 40.8 233.9 |
1959 Jan. 12 558.0 548.6 348.8 29.4 319.4| 209.2 51.7 239.9 547.6 3478 29.4 318.4 199.8 51.6 239.1
Feb. 12 563.2 . 553.8 "350.1 2%.0 321.1 213.1 57.1 243.8° 552.8 ° 349.1 29.0 320.1 203.7 57.0 243.0
March 12 538.7 529.2 339.1 29.9 309.2 199.6 I 53.0 247.9 528.0 337.9 29.9 308.0 190.1 52.9 247.3
April 12 464.8 455.4 264.3 22.8 241.5 200.5 ! 54.6 251.5 454.3 263.2 © 22,8 240.4 191.1 54.5 250.9
Credit Cooperatives+)
1954 Dec. 2.359 2.654.1 2.653.3 | 1.986.8 27.5 | 1.959.2 667.3 337.3 | 647.1 2.651.2 1.985.2 27.6 1.957.6 666.0 330.9 635.6
1955 Deec. 2,185 7)) 2.973.4 2.972.5 2.234.5 22,5 | 2.212.0 738.9 428.2 | 897.1 2.970.4 2.233.0 22.5 2.210.5 737.4 424.0 875.4
1956 Dec. 2.184 3,274.1 3,269.5 2,512.3 20.9  2.491.4 761.8 - 466.3.1 1,124.2 3,266.3 2.509.8 20.9 | 2,488.9 756.5 462.7 1,085.9
1957 Dec. 2,188 3.493.7 3.484.8 2.724.1 19.1 2.705.0 769.6 502.8 1.384.8 3.480.3 2.720.5 19.1 2.701.4 759.8 493.5 1.336.6
1958 Dec. 2,193 3,827.7 3,823.1 3,025.5 16.3 3,009.2 802.2 573.2 1,699.8 3,818:0 3,021.3 16.3 3,005.0 796.7 561.7 1.637.1
1959 Jan. 2,193 3,920.2 3,916.6 3,126.1 17.2 3.108.9 794.1 569.2 ! 1.734.4 3,911.5 3,121.9 17.2 3,104.7 789.6 560.0 1.668.6
eb. 2,193 3,981.3 3,977.7 3,175.5 16.8 3,158.7 805.8 570.1 | 1.766.5 3,973.0 3,171.7 16.8 $,154.9 801.3 560.9 1,700.7
Mar_ch 2,193 3,999.3 3.995.8 3,187.0 17.1 3,169.9 812.3 | 576.8 | 1,793.0 3,990.9 3,183.0 17.1 3,165.9 807.9 568.5 1,724.9
April 1 2,194 4.108.2 4,104.8 3,266.1 15.1 3,251.0 842.1 594,11 1,828.3 4,099.7 3,262.0 15.1 3,246.9 837.7 585.6 1,760.3
Industrial Credit Cooperatives
1954 Dec. 727 | 1.830.3 1.829.5 | 1.285.8 25.6 | 1.260.2 544.5 "200.4 426.4 | 1.827.4 1.284.2 25.6 | 1.258.6 5432 194.0 414.9
1955 Dec. 736 2.018.8 2,017.9 | 1.416.7 200 | 1.396.7 602.1 218.7 5469 | 2.015.8 | 1.415.2 2000 | 1.395.2 600.6 214.5 525.2
1956 Dec. 738 } 2,207.8 2,203.2 1,586.8 19.5 1.567.3 621.0 241.1 679.2 2,200.0 1.584.3 19.5 1.564.8 615.7 237.5 640.9
1957 Dec. 742 2.359.7 2.350.8 1.737.7 18.0 1.719.7 622.0 265.0 98.3 2.346.3 1.734.1 18.0 1.716.1 612.2 258.7 750.1
1958 Dec. 747 2,872.7 2,568.1 1.925.1 14.7 1.910.4 647.6 308.3 954.6 2,563.0 1,920.9 14.7 1,906.2 642.1 296.8 $91.9
1959 Jan. 747 2,633.4 2,629.8 | 1.9936 15.8 | 1,977.8 639.8 305.0 972.3 | 2.624.7 1,989.4 15.8 | 1,973.6 635.3 2685.8 906.5
Feb. 747 2,677.3 2,673.7 | 2.031.2 15.5 | 2,015.7| 646.1 302.5 989.1 | 2.669.0 | 2.,027.4 15.5 | 2.011.9 641.6 293,3 923.3
March| 747 2.669.0 | 2.665.5 | 2,023.5 15.8 | 2,007.7| 6455 305.4 | 1.003.2 | 2.660.6 2.019.5 15.8 . 2,003.7 641.1 297.1 935.1
Avril 748 2,736.5 2,733.1 2,071.2 13.8 2,057.4 665.3 313.6 1,020.4 2,728.0 2.,067.1 13.8 2,053.3 660.9 305.1 952.4
Agricultural Credit Cooperatives 5)
1954 Dee. 1.632 823.8 © §23.8 701.0 20 699.0 | 122.8 [ 136.9 220.7 823.9 701.0¢ 2.0 699.0 122.8 136.9 220.7
1955 Dec. 1.449 M 954.6 954.6 $17.8 2.5 815.3 | 136.8 | 09.5 350.2 954.6 817.8 2.8 815.3 136.8 209.5 350.2
1956 Dec 1.446 1,066.3 1.066.3. 925.5 1.4 924.1 408 2252 445.0 1.066.3 . 925.5 1.4 924.1 140.8 235.2 445.0
1957 Dec 1.446 1.134.0 1.134,0 986.4 1.1 985.3 147.6 237.8 '586.5 1.134.0 986.4 1.1 985.3 147.6 237.0 586.5
1958 Dec 1,446 1.,255.0 1.255.0 1,100.4 1.6 1.098.8 154.6 264.9 745.2 1,255.0 1.100.4 1.6 1,098.8 154.6 264.9 745.2
1959 Jan. | 1.446 1.286.8 1,286.8 | 1,132.5 1.4 | LI3L1| 1543 264.2 762.1 | 1.286.8 | 1.132.5 1.4 | 11311 154.3 264.2 762.1
eb 1,446 1,304.0 1.304.0 1,144.3 1.3 1.143.0 159.7 267.6 777.4 1.304.0 1.144.3 1.3 1,143.0 159.7 267.6 777.4
Mardi| 1,446 || 1.330.3 | Lazos | 11633 1.3 | 1,162.2 166.8 271.4 789.8 | 1.330.3 1.163.5 13 | 1.162.2 166.8 271.4 789.8
April | 1,446 1,371.7 1,371.7 1,194.9 1.3 1,193.6 176.8 280.5 807.9 1,371.7 1,194.9 1.3+ 1,193.6 176.8 280.5 - 807.9

*} and %) to %) see first-page of Table III A 1. — %) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table JIl A4. — ©) Including stacistical
DM 518 million; long-term Iendings to public authorities: about DM 42 million; long-term lendings to credit institutions: about DM 7 million), — ) Decrease due to alteration of
31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953
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IIL Credit Institutions
A. Lendings, Secusity Holdings, Depostts

Long-term Lendings") {cont’d)

of DM
Lendings to Public Authorities ' Bank-to-Bank Credits
Short-term Lendings . Short-term Lendings i
Debtots
Total . Trlelasurzl'
Biils an . . .
including | excluding Non- Medium- Long- : ‘Medium- Long- E{'d °’f
Treasury Bills Debtors il:!tesﬂ' L tedr;n L te;;n term term ont
and Non-interest- Discount earing endings endings N Discount Lendings Lendings
bearing Treasury Bonds (Cash | "/ dies | Treasury 9 ) Total “Xl“di“" Credits %) 4
of Federal Govern- Advances) Bonds of Total ccept-
ment and Linder Federal Cance
Govern- redits
ment and
Lander
Central Giro Institutions
1609.2 52.7 46.6 6.1 556.5 2264 | 1.665.3 869.9 255.1 2.0 614.8 55.6 676.3 | Dec. 1954
398.3 34.6 28.1 6.5 360.7 142.4 2.363.9 261.3 2.1 529.5 77.8 862. ec. 1955
6113 36.7 30.1 6.6 574.6 166.0 2.790.1%) 546.8 219.5 - 337.3 66.3 928.7%) | Dec. 1956
2.001.6 39.9 33.4 6.5 1.961.7 219.5 | 3.286.9 318.4 .8 0.6 188.6 76.6 1.114.9 ec. 1957
1,617.9 40.7 35.7 5.0 | 1,577.2 165.3 4,144.9 377.6 130.7 0.1 246.9 143.7 1,222.1 | Dec. 1958
1,724.6 57.2 52.1 5.1 1,667.4 160.9 | 4.258.3 382.1 133.8 0.1 248.3 142.9 1,199.9 | Jan. 1959
1.668.6 106.4 100.7 5.7 1.562.2 153.2 4,269.4 309.8 127.2 . 01 182.6 114.2 1,251.2 | Feb
1,608.7 47.6 41.1 6.5 1,561.1 142.5 4,323.8 376.4 155.6 0.0 220.8 100.4 1,252.8 | March
1,728.9 56.5 48,9 7.6 1,672.4 142.9 4,360 349.9 123.5 — 226.4 99.2 1,272.3 | April
Savings Banks
116.5 63.7 60.3 3.4 52.8 140.1 986.2 43.3 11.7 - 31.6 31.4 232.6 | Dec. 1954
135.4 68.9 62.8 6.1 66.5 137.5 1.351.2 90.8 15.6 — 75.3 1.3 300.5 | Dec. 195§
108.4 103.0 5.4 99.3 173.6 | 1.811.9 94.2 18.6 = 75.6 35.3 319.7 | Dec. 1956
237.2 0.6 74.9 5.7 156.6 3410 | 2.143.9 110.1 18.1 - 92.0 40.7 4267 | Dec. 1957
216.2 75.9 70.8 5.1 140.3 363.4 | 2,763.6 156.2 25.0 —_ 131.2 34.6 653.7 ec. 1958
68.2 63.1 5.1 139.0 356.7, 2.832.8 155.3 24.9 —_ 130.4 36,7 682.2 an. 1959
192.5 53.3 48.5 4.8 139.2 365.8 2.857.8 157.4 29.1 - 128.3 36.8 697.4 | Feb
187.4 51.9 46.6 5.3 1355 | 373.4 2,908.7 ! 176.9 36.0 —_ 140.9 31.2 717.6 | Mardh
178.9 59.7 53.8 5.9 119.2 3721 2,983.8 187.2 29.9 —_— 157.3 36.4 740.7 April
Central Institutions of Credit Cooperatives) .
1.3 0.2 0.2 - 1.1 —_ 0.6 614.2 305.8 6.5 308.4 53.6 213.0 | Dec. 1934
15.4 0.4 0.4 — 15.0 0.8 0.5 -588.0 306.4 7.3 2816 - 45.2 344.2 | Dec. 1958
8.3 1.1 1.1 - 7.2 .01 . 0.5 561.4 309.8 7.3 251.6 39.8 424.5 Dec. 1958
37.8 0.9 0.9 - 36.6 0.6 0.9 420.6 231.8 0.2 128.8 36.5 546.0 | Dec, 1957
49.2 1.9 1.8 — 47.4 0.6 0.9 336.2 200.8 —_— © 135.4 28.7 673.0 195
45.7 1.3 13 B 44.4 0.4 0.9 324.7 175.1 -_— 149.6 9.1 686.7 | Jan. 1959
35.2 1.3 13 - 33.9° 0.4 0.9 320.0 179.3 -— 140.7 29.5 698.9 el
29.9 1.5 1.5 — 28.4 0.4 0.7 356.2 211.0 | -— 145.2 26.7 705.3 | March
27.8 1.4 1.4 —_ 26.4 0.4 0.7 362.7 201.9 - 160.8 31.9 712.9 | April
Central Institutions of Industrial Credit Cooperatives
1.3 0.2 0.2 - 1.1 — - 334.7 128.7 - 206.0 15.5 102.3 | Dec. 1954
15.2 0.2 0.2 - 15.0 - 0.1 307.7 125.4 - 182.3 7.8 162.2 | Dec. 1955
7.7 0.5 0.5 -_ 7.2 0.1 0.0 279.5 124.0 - 155.8 s.8 198.4 | Dec. 1956
30.5 0.4 0.4 —_ 30.1 0.6 0.1 2273 110.3 - 117.0 33 241.3 | Dec. 1957
38.5 0.5 0.5 -— 38.0 0.5 0.1 162.7 88.3 — -74.4 3.3 286.2 | Dec. 1958
35.3 0.3 0.3 - 35.0 0.3 0.1 171.3 82.9 . - 88.4 © 3.8 292.4 | Jan. 1959
24.8 0.3 0.3 - 24.5 0.3 0.1 167.0 85.9 -— 81.1 3.8 297.8 | Feb.
19.2 0.3 0.3 — 18.9 0.3 0.1 184.6 99.3 - 85.3 2.8 303.5 | March
17.3 0.3 0.3 - 17.0 0.3 0.1 169.2 . 861 -— 83.1 8.1 305.0 | April
Central Institutions of Agricultural Credit Cooperatives
0.0 0.0 0.0 — 0.0 —_ 0.6 279.5 177.1 6.5 102.4 38.1 110.7 | Dec. 1954
0.2 0.2 0.2 - 0.0 0.8 0.4 280.3 181.0 7.3 .3 37.7 182.1 | Dec. 1955
0.6 0.6 0.6 —_ - 0.0 0.5 281.9 185.8 7.3 96.1 31.0 226.1 | Dec. 1956
7.0 0.5 0.5 —_— 6.5 0.0 0.8 193.3 121.5 0.2 71.8 33.2 304.7 Dec. 1957
10.7 1.3 1.3 — 9.4 0.1 0.8 173.5 112.5 — 61.0 25.4 386.8 Dec. 1958
10.4 1.0 1.0 - 9.4 0.1 0.8 153.4 92.2 - 61.2 25.3 394.3 | Jan. 1959
10.4 | 1.0 - 1.0. End 9.4 0.1 0.8 153.0 93.4 — 59.6 25.7 401.1 Feb
10.7 1.2 1.2 — 9.5 0.1 0.6 171.6 111.7 - . 599 23.9 401.8 | March
10.5 1.1 1.1 — 9.4 0.1 0.6 193.5 115.8. - 77.7 23.8 407.9 | April
Credit Cooperatives+)
2.9 2.1 1.6 0.5 0.8 6.4 11.5 17.1 4.6 -— 12.5 4.2 0.4 | Dec. 1954
3.0 2.1 1.5 0.6 0.9 4.2 21.7 21.5 5.0 — 16.5 2.5 0.3 | Dec. 1955
7.8 3.2 2.3 0.7 4.6 3.6 38.3 8.2 5.5 — 2.7 3.5 0.5 | Dec. 1956
13.4 4.5 3.6 0.9 3.9 9.3 48.2 9.3 6.8 -_— 2.5 1.3 1.2 Dec. 1957
9.7 5.1 4.2 0.9 4.6 11.5 62.7 12,9 8.8 -_— 4,1 1.0 1.4 Dec. 1958
8.7 5.1 4.2 0.9 3.6 9.2 65.8 10.9 7.3 - 3.6 1.0 1.4 | Jamn. 1959
8.3 4.7 3.8 0.9 3.6 9.2 65.8 11.4 7.3 -_— 4.1 1.0 1.4 Feb,
8.4 4.9 4.0. .9 3.5 8.3 68.1 11.4 7.8 —_ 3.9 0.6 1.5 | March
8.5 5.1 4.1 1.0 3.4 8.5 68.0 11.0 7.3 - 3.7 0.7 1.5 | April
i Industrial Credit Cooperatives
2.9 2.1 1.6 0.5 0.8 6.4 11.5 17.1 4.6 -_— 12.% 4.2 0.4 Dec. 1954
3.0 2.1 1.5 0.6 0.9 4.2 21.7 . 218 5.0 —_ 16.5 2.8 0.3 | Dec. 1955
7.9 3.2 2.5 0.7 4.6 3.6 38.3 8.2 [X] -— 2.7 3.5 0.5 | Dec. 1956
13.4 4.5 3.6 0.9 8.9 9.3 48.2 . 9.3 6.8 -— 2.5 1.3 1.2 ¢ 1957
2.7 5.1 4.2 0.9 4.6 11.5 62.7 12.9 8.8 — 4.1 1.0 .14 Dec. 1958
8.7 5.1 4.2 0.9 3.6 9.2 65.8 10.9 7.3 -— 3.6 1.0 1.4 Jan. 1959
8.3 4.7 3.8 0.9 3.6 9.2 65.8 11.4 7.3 b 4.1 1.0 1.4 Feb.,
8.4 4.9 4.0 0.9 3.5 8.3 68.1 11.4 7.5 - 3.9 0.6 1.5 | March
8.5 51 4.1 1.0 3.4 8.5 68.0 11.0 7.3 — 3.7 0.7 1.5 April
Agricultural Credit Cooperatives %)
—_ — - - - -— -— - -— - e — — Dec. 1954
- - - = - . - - - = - = - — | Dec. 1958
- — [ — - -— - — — - — — - Dec. 1956
— —_ -— - - — - — -— — - — — Dec. 1957
- — — - —- -— — - — — -— — - Dec. 1958
— — —_— - — -— -— — -— -— ~ -_ - Jan. 1959
— — — — -— -— -_— — - PR . — -— Feb.
-— -— — — -— — — — -— -_— -— — - March
-_ — — -— -_ -— — — - - -— —_— —_ Avril
decrease due to elimination of transitory credits (long-term lendings to non-bank customers: about DM 560 million; long-term lendings to business and private customers: about
the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render which had on
was at least DM 500,000, — +) Industrial snd agricultural, . .
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HI. Credit Iustitutions - . .
A. Lendings, Security Holdings, Deposits ’
.
1. Short, Medium and
in millions
Lendings to Non-banks Lendings to Business and Private Customers
. Short-term Lendings Short-term Lendings
Number Debtors %‘:;ﬁ‘t‘cm : Debtors
R of Total Treasury
eport- : r
End of il:zg including L excluding ‘ . Bills and Medium-| Long- . Medivm-| Long-
Month Instivu- Treasury Bills Credits | Non- term term Credits term term
: ! 1 in interest- |1endings| Lendings . in | Discount |Lendings Lendings
ng}ns . and I:lron-mtereBst-d ‘ Accept- i Current | bearing ) Total Accept- | Current | “Credits ) D}
"rf“l’:g d "Ts‘c‘;”' onds|  Total ance |Account| Treasury Total | ance |Account i
. of Federal Govern- | Credits | and | Bonds of : Credits | and
. ment and Lander ‘ other Federal other
: Credits | Govern- ) . Credits
i ment and
| ) Linder
Private and Public Mortgage Banks ’ R
1954 Dec. 48 55.6 25.9 258 | — 25.8 | 29.8 | 133.4 | 7.880.2 ] 24.0 | 23.9 ;239 1 01 1231 | s8622
1955 Dec. 48 522 303 | 300 - 30,0 222 | 211.6 |10.667.7 26.4 | 261 ! 261 | 03 | 194.9 9.167.0
1956 Dec. 49 | 313 29 | 227 - 23.7 7.6 | 1204 13.0048 n9 . 2127 | 22.7 02| 212.6 | 11.323.7
1957 Dec. 47 | 353 28.3 281 - 28.1 7.2 | 2049 .15.354.8 38 | 236 | 236 | 03| 188.2 | 13.322.3
1958 Dec. 47 i 57.6 51.7 51.5 — 515 61 | 1790 |18,894.6 33.1 329 | 32.9 0.2 151.9 | 15.810.0
1959 Jan, 47 53.9 46.6 46.4 — 46.4 7.5 172.8 I 19,082.7 32.2 32.0 32.0 0.2 | 149.2 15.944.0 !
Feb. 47 -1 701 62.6 62.3 - 62.3 ! 7.8 | 1601 119.336.7 472 69 | 46.9 0.3 | 148.0 | 16,148.2 |
Marh| 47 | 676" 600 | 593 — . ! 593 &3 | 176.3 |19.561.2 47.8 71 | — 47.1 0.7 | 151.1 |.16.320.8 | &
Avril | 47 1 559 48.3 473 - 473 | 5.6 | 1762 119,903.1 363 | 353 - 35.3 10! 1552 | 16,5703 |
Private Mortgage Banks °)
1954 Dec. 30 | 33.8 | 13.4 13.3 — 133 20.5 512 | 3.032.9 120 | e | — 11.9 01| 489 2.493.0
1955 Dec. 30 28.0 7.3 . 170 — 1170 1.0 59.3 | 4.423.3 15.6 15.3 —_ 15.3 03| s60 3.634.2
1956 Dec. 30 158 1.4 . 12 - | 12 4.6 67.8 | 5.408.4 107 | 105 | — 105 | 02| 643 4.546.0
1957 Dec. 29 191 15.4 15.2 — | 152 3.9 81.9 \ 6.574.2 11.3 111 —_ 1.1 01| 72.7 5.452.2
1958 Dec. 29 36.6 34.5 345 - 345 2.1 75.3 | $,645.3 197 19.7 - | 197 | 0.0 | 641 6,796.2
1959 Jan. 29 304 | 283 28.3 — 283 21 80.3 | 8,750.7 175 | s — 1S 00 | 709 6.887.1
Feb. 29 49.0 467 | 466 - 46.6 2.4 72.4 | 887638 354 | 353 - 353 o1 | 637 6,990.0
March{ 29 47.4 45.0 | 24.9 — 44.9 2.5 75.9 | 8.995.9 361 | 36.0 — | 380 | 0.1 | 631 7.077.1
Avril 29 37.5 35.1 34.9 —_ 34.9 2.6 | 745 | 9,190.5 23.7 23.5 — P o235 ] 0.2 64.0 7,206.0
Public Mortgage Banks
1954 Dec 18° 21.8 125 | 125 - 12.5 93 | 822 | 48473 | 120 | 12.0 - 12.0 - 742 | 4.369.2
1955 Dec 18 242 130 | 130 - 13.0 1.2 | 1523 1 6.244.4 108 | 108 | — 10.8 — | 1309 5.552.8
1956 Dec. 19 15.5 125 | 125 - 12.5 30 61.6 & 7.596.4 12.2 12.2 - 12.2 — | 1483 6.777.7
1957 Dec. 18 | 162 129 | 129 — 12.9 3.3 | 1330 | 8.780.6 1255 128 1 — 125 0.0 | 115.5 7.870.1
1958 Dec. 18 | 210 72 | 170 _— 17.0 4.0 | 102.7° |10,249.3 13.4 132 | = ; 132 . 0.2 | 87.8 9.013.8
1959 Jan. 18 || 235 18.3 18.1 - 18.1 5.4 92,5 110,332.0 147 145 -1 145 | 02, 783 9,056.9
Feh. 18 b o211 159 157 - 15.7 5.4 96.7 |10,459.9 118 11.6 - 11.6 02 | 843 9,158.2
March| 18 202 | 150 14.4 - 14.4 5.8 | 100.4 |10,565.3 11.7 1.1 - 1.1 | 06| 880 | 92437
Avpril 18 18.4 13.2 1 124 - 12.4 6.0 | 1017 110,712.6 12.6 11.8 - 11.8 0.8 91.2 9,364.3
Creditlnstitutions with Special Functions
1954 Dec. 21 989.4 9567 | 2756 | 166 2590 | 7138 | 2813 | 39575 | 8368 | 1609 16.6 I 1443 | 6759 | 265.0 3.240.9
1955 Dec. 23 1.053.3 | 1.004.8 | 2733 216 | 2517 | 7800 | 3141 | 5.085.6 877.6 | 146.1 21.6 | 1245 7315 | 291.7 3.832.4
1956 Dec. 23 12247 | 11448 © 3487 | 91 | 3396 876.0 | 783.5 | 5.925.7 | 9325 160.6 91 | 1515 7719 | 761.6 4,337.5
1957 Dec.. 21 274209 | 1.598.6 ' 5280 | 164 | 511.6  2.214.9 | 4438 | 60153 | 1.212.8 1855 * | 164 | 1691 1.027.3 | 406.7 4.806.0
1958 Dec. 23 3,050.0 | 1.224.7 381.2 | 21.3 | 359.9 ' 2,668.8 | 458.8 | 6,045.5 939.7 111.0 21.3 89 828.7 | 398.4 5.063.0
1959 Jan. 23 3,673.2 | 1.279.5 4203 | 239 1 4054  3,243.9 . 486.7 | 6.341.4 | 9700 | 151.0 239 | 1371 819.0 | 4203 5.075.4
Feb. 24 3,503.3 | 1.3150 | 4906 | 25.2 ! 465.4  3,012.7 | 505.4 | 6,323.5 934.3 1359 252 1107 798.4 | 4210 5,051.7
Mardh| 24 I 3,683.4 | 1.430.0 . 5888 ‘ 23.2 | 565.6 | 3.0946 : 503.0 | 6,328.8 '  992.3 | 167.2 | 23.2 © 144.0 825.1 | 411.8 5,052.6
April 24 3,829.6 | 1,303.3 & 417.8 153 14026  3.411.8 & 5008 | 62836 | 10355 1500.. | 152 . 1348 | - 8855 | 4204 4.964.0
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft dnd Berliner Industriebank A.G.+)
1954 Dee. | ~ 3 19.3 173 | 173 — Lz . a0 | 356 | 2492 | 173 s 1= | 173 201 | 2.263.0
1955 Dec. 3 24.4 22.5 22.5 - | 225 1.9 16.1 | 2.8531 24 | 224 , — | 224 151 498.5
1956 Dec. 3 19.2 182 | 182 -— 182 1.0 260 | 33915 . 17.0 17.0 | io17.0 25.1 2.710.2
1957 Dec. 3 22.6 206 | 206 — 1 2006 ! 2.0 244 | 32794 ;205 205 | i 208 24.3 2.863.5
1958 Dec. 3 0.2 02 | 0.2 - 02 - - 217 | 29052 | 02 | 02 ! %1 11.2 2,703.5
1959 Jan, 3 0.6 0.6 | 0.6 - ‘ 06 | - 27.5 | 2.886.2 06 i 06 | 0.6 11.2 2,685.5
Feb. 3 0.4 o4 | 04 — | o4 — | 27 | 288 0.4 0.4 - 0.4 1.1 | 2.64000
March 3 0.6 0.6 ! 0.6 - ‘ 0.6 | — | 438 | 2.859.6 05 | 05 — | oS 10.6 2,619.2
Avril 3 0.5 0.5 0.5 - 0.5 - 501 | 27774 03 1 03 - 0.3 — 10.7 2,528.5
. Other Credit Institutions with Special Functions +)
1954 Dec. 18 970.1 939.4 258.3 16.6 | 2417 | 7118 | 2457 | 1.468.3 819.5 ) 143.6 j 16.6 1270 . 6759 | 2449 977.9
1955 Dec 20 | 1.028.9 982.3 | 250.8 216 | 2202 | 7781 | 2080 | 22328 855.2 1237 21.6 | 1021 731.5 | 276.6 1.333.9
1956 Dec 20 | 1,205.5 | 1.126.6 | 330.5 91 | 3214 | 8750 | 757.5 | 2.534.2 9155 | 1436 - 9.1 | 1345 7719 | 7365 1.627.3
1957 Dec 20 2.7203 | 1.578.0 |. 507.4 164 . 4910 | 22129 | 419.4 | 2.736.4 | 1.1923 1650 - | 164 | 148.6 1.027.3 | 382.4 1.942.5
1958 Dec. | 20 3,098 | 12245 | 3810 21.3 13597 | 2.668.8 | 437.1 | 3.140.3 | 939.5 1108 | 213 89.5 828.7 | 387.2 2,359.§
1959 Jan. 2 3.672.6 | 12789 | 4287 239 | 404.8 | 3.2439 | 4592 | 34552 1 969.4 150.4 | 239 | 1265 819.0 a1 2.389.9
cb, 2 3,502.9 | 1.314.6 490.2 2572 465.0 | 3.012.7 | 462.7 | 3,480.7 9339 | 1355 | 252 | 1103 798.4 | 409.9 2.4117
Marh| 21 3,682.8 | 1,429.4 | 588.2 232 | 565.0 : 3,094.6 . 454.2 | 3.469.2 9918 166.7 232 | 1435 825.1 | 401.2 2,433.4
Avril 21 3,829,1 | 1,302:8 417.3 152 4021 | 34118 | 4507  3,506.2  1,035.2 149.7 152 | 1345 885.5 | 409.7 2.4355 |
. 1
Instalment Credit Institutions®) f
1954 Dec 123 636.1 636.1 | 188.0 0.0 |1sso0 | 448.1 | 405.2 60 | 6361 188.0 0.0 , 188.0 448.1 | 4052 6.0
1955 Dec 137 868.3 868.3 | 288.4 0.0 | 288.4 579.9 | 632.2 6.7 868.3 288.4 0.0 | 288.4 579.9 | 632.2 67!
1956 Dec 153 9711 9711 | 3282 00 [3182 : 6429 | 6951 | 66 9711 3282 0.0 | 3282 6429 | 695.1 6.6
1957 Dec 162 1,000.6 | 1.000.6 | 376.5 00 |3765 | 6241 | 805.4 | 63 | 1.000.6 376.5 0.0 | 376.5 634.1 | #05.4 6.2
1958 Dec 174 1.095.2 | 1,095.2 386.1 00 | 3861 | 7091 [1,085.5 | 5.8 | 1,095.2 286.1 0.0 | 3861 709.1 [1.085.5 5.8
1959 Jan 172 1,105.2 | 1,105.2 ‘ 405.8 00 | 405.8 | 699.4 11,0761 57 | 1.105.2 405.8 0,0 | 405.8 699.4 [1.076.1 5.7
eb. 178+ | 11483 | 1,1483 381.0 0.0 | 3810 | 7673 |1.062.2 58  1,1483 381.0 0.0 | 381.0 767.3 [1.062.2 X
March| 179 11824 - | 11824 | 3755 00 | 3755 & 8069 [1,077.1 5.7 1 11824 3755 00 | 37555 806.9 |1,077.1 5.7
April | 180 12344 | 12344 386.6 0.0 | 386.6 847.8 1,095.4 57 11,2344 | 3866 oo | 3366 847.8 11,0994 5.7
Postal Chequeé and Postal Savings Bank Offices®)
1954 Dec. 14 317.9 - | - —_ - 317.9 l 1.7 0 5430 | — - | = - - 41.7
1955 Dec. 14 609.5 —_ - - - 609.5 14 | 678 ' — - - - 710
1956 Dec. 14 850.2 - —_— —_— — | 8502 | — | 808.6 - - - - — 77.0
1957 Dec. 14 1.018.4 - = - - 1.0184 | — | 9907 - -, = = - 99.9
1958 Dec. 14 1,077.2 - - -— - 1.077.2 | — 1,261.2 — I I R — 132.2
1959 Jan. 14 10187 = = - - ro2 | — | 1)3057% - = = = - 1328
eb. 14 £65.2 - — - - 8652 | — 1,397.7 - | = - - - 1338
March| 14 907.0 - - -_ — -907.0 ‘ - 1.397.2 —_ - - | - - 133.4
Avpril 14 937.0 | - - - - 937.0 - 1,4023 —_ - - - - - 1365 |
g
*) and ) to 4): see-first page of Table Il A 1. — %) Lendings to business and private customers also contain purchase credits granted to traders, and small amounts of “Other
employment of money. — ©) Including ship mortgage banks, — -+) Sub-group of “Cred it institutions with Special Functions”. .

. 64 -



3

111 Credit Institutions
A, Lendings, Security Holdings, Deposits

Long-term Lendings*) (cont'd)

of DM '
Lendings to Public Authorities R Bank-to-Bank Credits
Short-term Lendings . ‘ Short-term Lendings
Total Tl'le““l’v ) ‘ - Debtors
’ N Bills and .
includin excludin, ) ! ’ '
& l s . N,on' Medium- Long- N Medium- Long- End of
'l;reb;sury Bills Debtors “':'“;”;' term - | term term term Month
and Non-interest- earin{ Lendings Lendings . . i Lendings Lendings
bearing Treasury Bonds (Cash Dé‘cfl'!‘t‘“ Treasury 3 4 ) g Total ““:]“‘H"l- Dé::;}'t:' 1 € ) &
of Federal Govern- - . | Advances) recits BFC“?' "lf Total :::';"
'‘eaeral -
ment and Linder ) Govern- Credits
ment and : |
Lander ‘ . |
I
. Private and Public Mortgage Banks
31.6 1.9 1.9 — \ 297 | 103 1.018.0 3.8 3.7 - 0.1 25.0 71.7 Dec. 1954
258 3.9 3.9 - 219 16.7° 1.480.7 3.3 3.2 - 0.1 258 129.0 | Dec. 1955
8.4 10 1.0 p— 7.4 16.8 1.681.1 4.0 4.0 - 0.0 23.2 149.5 Dec. 1956
118 4.5 45 —_ 7.0 16.7 2.032.5 8.1 81 — 0.0 15.2 171.1 | Dec. 1957
.5 18.6 18.6 - 5.9 26.1 | 3.084.6 9.6 9.6 - 0.0 3b.8 227.0 | Dec. 1958
21.7 14.4 14.4 - 7.3 23.6 3,138.7 20.2 20.2 - — 32.2 228.8 | Jan. 1959
22.9 15.4 15.4 — 7.5 211 3,188.5 19.4 19.4 -_ — 29.5 2311 | Feb
19.8 12.2 12.2 - 7.6 25.2 3,240.4 20.2 20.2 -— 0.0 28.4 3300 | March
19.6 12.0 120 - 7.6 210 3,332.8 12.2 12.2 — 0.0 27.5 2234 | April
Private Mortgage Bahks ®)
1.8 1.4 1.4 - 20.4 2.3 539.9 2.5 2.4 - 0.1 4.7 4.8 | Dec. 1954
124 1.7 1.7 — 10.7 3.3 789.1 3.3 3.2 —_ 0.1 28’ © 41.8 | Dec. 1955
5.1 0.7 0.7 —_ 4.4 3.5 $62.4 3.4 34 -— 0.0 23 44.7 | Dec. 1956
78 . 41 4.1 - 3.7 9.2 1.122.0 28 2.8 - 0.0 9.2 44.2 | Dec. 1957
16.9 14.8 14.8 —_ 21 11.2 1,849.1 5.1 51 -_ - 9.5 51.0 | Dec. 1958
12.9 10.8 10.8 - 2.1 9.4 1,863.6 8.2 8.2 - — 111 50.8 Jan. 1959
13.6 11.3 11.3 -— 23 8.7 1,886.8 12.2 12.2 - — 8.4 52.6 | Feb.
113 8.9 8.9 - 2.4 12.8 1,918.8 15.5 15.5 -— 0.0 7.3 52.2 March
13.8 11.4 11.4 - 2.4 10.5 1,984.5 ) 6.6 - 0.0 6.4 520 | Avril
Public Mortgage Banks
X 0.5 0.5 — 9.3 8.0 478.1 1.3 1.3 - - 20,3 66.9 Dec. 1954
13.4 22 2.2 - 11.2 13.4 691.6 0.0 0.0 - - 23.0 87.2 Dec. 1955
3.3 03 0.3 - 3.0 13.3 218.7 0.6 0.6. - —_ 20.9 104.8 Dec. 1956
3.7 0.4 0.4 - 3.3 7.8 9108 53 53 - - 26. 126.9 Dec. 1957
7.6 3.8 3.8 - 3.8 14.9 1.235.5 4.5 4.5 - 0.0 21.3 176.0 | Dec. 1958
8.8 3.6 3.6 —_ 5.2 14.2 1,275.1 12.0 12.0 - — 21.1 178.0 Jan. 1959
9.3 4.1 4.1 - 5.2 12.4 1,301.7 7.2 7.2 -_ — 21.1 178.5 Feb.
8.5 3.3 3.3 —_ 5.2 12.4 1,321.6 4.7 4.7 — — 21.1 177.8 Mardh
5.8 0.6 0.6 - 5.2 105 1,348.3 5.6 5.6 - 0.0 21.1 1714 | Apri
CreditInstitutions with Special Functions
152.6 119.9 114.7 5.2 32.7 16.3 716.6 327.9 119.1 —_ 208.8 4181 | 5.993.9 Dec. 1954
175.7 127.2 127. — 48.5 22.4 1.253.2 | 5531 132.3 2.0 420. 320.4 7.530.8 Dec. 1955
292.2 212.3 188.1 24.2 79.9 21.9 1,588.2 447.2 183.5 0.6 263.7 268.9 8.887.4 Dec. 1956
1,530.1 3853 3425 3.3 1.144.3 37.1 1.209.8 3903.8 | 200.7 — 1931 339.2 10,074.8 Dec. 1957
2,110 285.0 270.2 14.8 1.825.3 60.4 982.5 184.6 64.2 - 1204 190.9 10,600.1 Dec. 1958
2.703.2 309.5 278.3 31.2 2,393.7 66.4 1.266.0 - | -207.0 53.8 - 148.2 202.9 10.537.4 Jan. 1959
2.569.0 380.7 354.7 26.0 2,188.3 84. 1,271.8 258.3 67.2 —_ 191.1 . 187.5 10.581.3 Feb.
2,691.1 437.7 421.6 16.1 2,253.4 91.2 1.276.2 277.5 64.6 - 212.9 186.2 10,730.7 March
2,794.1 267.8 267.8 — 2,526 80.4 1,319.6 303.6 57.5 - 246.1 174.2 10,836.8 Avril
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +)
2.0 0.0 - 0.0 - 20 15.5 226.2 32.9 -_ C— 32.9 0.9 3.102.4 Dec. 1954
2.0 0.1 0.1 — 19 10 - 354.6 142.9 - - 142.9 2.8 3.199.0 Dec. 1955
22 1.2 1.2 - 10 0.9 681.3 73.9 0.5 - 734 | 0.8 3.311.6 Dec. 1956
21 01 01 - 2.0 0.1 4159 63.2 0.6 - 62.6 0.6 3.2437 Dec. 1957
0.0 0.0 0.0 —_ - 10.5 201.7 20.7 0.0 - 20.7 - 3,356.1 Dec. 1958
0.0 0.0 0.0 — - 16.3 200.7. 20.6 0.0 — 20.6 - 3.221.3 Jan, 1959
0.0 0.0 0.0 — - 31.6 - 202.8 20.6 — — 20.6 - 3.213.7 Feb.
0.1 0.1 0.1 —_ —_— 38.2 240.4 20.8 0.0 f— 20.8 —_ 3,221.2 March
0.2 0.2 0.2 —_ — 39.4 248.9 20.8 - - 0.8 - 3,210.3 Avril
Other Credit Institutions with Special Functions +)
150.6 119.9 114.7 5:2 30.7 08 | 4904 295.0 119.1 — | 175.9 414.2 2.891.8 Dec. 1954
173.7 127.1 127.1 — 46.6 21.4 £98.6 410.2 1323 | 20 277.9 317.6 13318 Dec. 1955
290.0 211.1 186.9 24.2 78.9 21.0 906.9 373.3 183.0 0.6 190.3 268.1 5.575.8 Dec. 1956
1.528.0 385.7 342.4 433 1.1423 37.0 7939 330.6 200.1 - 130.3 338.6 6.731.1 Dec. 1957
2.110.3 285.0 270.2 14.8 1,825.3 49.9 780.8 163.9 64.2 —_ 99.7 190.9 7.244.0 | Dec. 1958
2,703.2 309.5 278.3 31,2 2.393.7 50.1 1,065.3 186.4 58.8 —_ 127.6 202.9 7.316.1 Jai. 1959
2,569.0 380.7 354.7 26.0 2.188.3 52.8 1,069.0 237.7 67.2 - 170.5 187.5 7,367.6 Feb.
2.691.0 437.6 4215 16.1 2:253.4 - 53.0 1,035.8 256.7 64.6 - 192.1 186.2 7,509.5 March
2.79329 267.6 267.6 —_ 2,526.3 410 1.070.7 282.8 57.5 - 225.3 174.2 7.626.5 Avril
' Instalment Credit Institutions?)
- - - - - - — 3.6 0.4 - 3.2 0.2 0.9 Dec. 1954
- - - - - - - 2.8 0.4 . 2.4 1.2 1.0 Dec. 1955
- — -— . — - - 2.6 0.2 — 2.4 0.3 1.0 Dec. 1956
— - - - -— —_ - 21 0.6 . 1.5 0.1 0.8 Dec. 1957
- - — y— - — — 6.3 5.4 - 0.9 0.0 0.4 Dec. 1958
— -— -— - — - — 7.3 6.4 - 0.9 0.0 0.3 Jan. 1959
— — — - — — —_— 1.5 0.7 —_— 0.8 0.0 0.3 Feb,
- - -— — B - - . 14 0.6 - 0.8 0.0 0.3 March
o - - - - — — P13 01 - 12 0.0 0.3 April
Postal Cheque and Postal Savings Bank Offices®)
317.9 - - - 317.9 - 501.3 44 |7 - - 4.4 6.6 23.9 Dec. 1954
609.5 - -— - 609.5 - 626.6 45.7 —_ - 45.7 6.1 48.6 Dec. 1955
$50.2 - p — $50.2 - 731.6 1118 — — 111.5 0.7 57.4 Dec. 1956
1.018.4 — - - 1.018.4 - $90.8 11.5 - - 11.5 0.7 763 Dec. 1957
1.077.2 - - — 1,077.2 - 1,129.0 . 48.7 —_ - 48.7 -_— 63.5 Dec. 1958
1,018.2 — -7 — 1,018.2 - 1,262.7 5.1 -— — 5.1 - 58.1 Jan. 1959
$65.2 - - —_ 865.2 _— 1,263.9 0.1 - - 0.1 —_ 58.1 Feb.
907.0 - — - 907.0 - 1,263.8 - 58.0 - - 58.0 — 58.0 March
937.0 - - - 937.0 — 1,265.8 20’5 - — 20.5 -— 57.7 | Avril
Credits*. For further data regarding instalment credit see Table HI A2 — % Source: Federal Ministry for Posts and Tel ications. Di t credits: bills. purchased for
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1, Credit Institutions

A, Lendings, Security Holdings, Deposits

2, Instalment Credits .
a) Instalment Credits'), by Banking Groups b) Use and Amount of Instalment Credits?)
in millions of DM granted by Instalment Credit Institutions
1957 l 1958 1959 1958 1959 compare:
com- 3rd Qtr. 4th Qtr. 1st Qtr. 1st Qtr. 1958
pare:
Groups b b Feb Aoril | Aol Use Avge Avge Avge Avge
ec ec eb. i i
Mardh | Apri 1:; DM of DM of DM of DM of
- mn b oredie | ™ | credit| ™ | credit | ™ | credit
in DM in DM in DM in DM
All banking groups 2,957.6)3,314.9] 3,285.1] 3,346.6] 3,431.0] 2,904.0 Total of instalment credits
L newly taken 701.0 | 562 | 907.6 | 460.| 673.8 | 620 | 546.1 | 531
Instalment credit of which, credits granted ’
institutions 1,739.0{ 2.049.4( 2,021.3/2,059.6| 2,111.8[ 1,706.7 E% tg‘e_purdxfase o y :
e apieripd achinery for production o
Cf}fdlt.lﬂstltuﬂms (other “consumer goods?) | 4s.9 | 8584 | 41.11] 5,549 | 33.0 8350 | 27.2 | 8,169
than instalment credit Motor trucks; tractors, :
institutions) 1.218.6] 1,265.5| 1,263.8( 1,287.0 1,319.2{ 1,197.3 trailers 77.7 (10,181 | 72.9 | 9.992 | 69.6 | 9,892 | 64.2 | 9,231
of which: : B Equipment for handicrafts :
| : and various occupations 25.7 | 2,781 30.7 | 2,946 30.8 | 4,132 18.4 | 3.054
Big banks *) 131.5} 125.3] 135.4| 134:.6] 134.1] 130.8 Clothing, household textiles | 120.1 175 | 243.9 198 | 107.2 185 | 95.9 167
_ State, regional and R i Bicycles, sewing machines, .
ocal banks 230.1] 249.5] 248.1) 254.0 261.7] 228.9 ik G0 1L T 132 438 ) 127 | 411 9.5 485 8.8 1461
L Household s»yliances and
Private bankers 37.5 470 48,9 §1.1 55 39.5 machinery . 72.0 359 89.9 368 62.5 370 56.5 345 |
Central giro institytions 122.4] 125.2] 123.0| 128.1] 133.3| 1180 Furniture 93.5 | 820 137.0 | 778 | 91.3 ) 913 | 78.4| 807
Savings bank 593.1 Passenger cars and .
ings banks 1| se4.2] s747| s80.1) 593.6| 5707 motorcycles 181.8 | 2,352 | 163.6 | 2,599 | 174.0 | 2.606 | '127.3 | 2,510
Industrial credit Wireless sets 44,8 647 80.9 634 | 64.7 704 | 47.6 631
cooperatives 86.4] 112.4] 109.1] 109.5{ 114.3] 90.5 Other durable consumer . 4 y
Agricultural credit goods 26.3 544 34.9 468 31.2 754 1.8 668
cooperatives 1‘7.0 21.4 21.8 229 22.8 17.4 Note: Purchase credits granted .

. Other groups ?) 0.5 0.5 2.8 6.7 3.1 0.6 to traders 102.1 | 4,789 | 156.4 | 4,491 | 192.2 | 4,672 | 116.7 | 4,613
1) At short and medium term. ~—*) Deutsche Bank A.G., Dresdner Bank A.G.. ¥) By contrast-with the other credit statistics (also with Table (a)), this table is not based -
ommerzbank A.G., and their Berlin subsidiaries. — ?) Specialised com- on the of credit ding, but on the total amount of instalment credits newly
mercial banks, central institutions of credit cooperatives, credit institutions taken in the periods indicated. — *) Such as textile and farm machinery. — %) Such-as stoves,

with special functions. . vacuum cleaners, washing machines, ete. .

3. Security Holdings and Syndicate Participations !)’

in millions of DM

Securities Securities
Loans and interest- Loans and interest-
bearing Treasury bedring Treasury
bonds of Federal | Loans boéds of Federal | Loans
Government and - Syndi- overnment and Syndi-
and Linder inti - 'Other cate and Linder interest- 'Other cat
erest. € cate
End of w1 beard interest- pq, rket-| Other ar- Eqd of ——————! bearing TTeTE5) Market- | Oth -
month Total including:| 228 | bearing Ty pa month Total including:| £°2T"8  hearing € er | par-
pe - & Treasury : able |securi-| ticipa- » Treasury . able | securi- | ticipa-
) ofFederal securi- o : s ) of Federal securi- el !
A bonds " equities| ties tions ; bonds H equities | ties tions
Railways of local ties | Railways of local | tie®
. _and oca ) . _and . )
Total Federal authori- Total Federal authori-
Postal ties Postal ties
Adminis- Adminis-] .
tration . tration
. Specialised Commercial Banks +
AllBanking Groups | pe | )
- . iggg lF)e‘:: ﬁg 8.1 1.8 vt 26.4 13.2 1.§ —_
. i eb. . 6.4 1.6 o. 32.6 .5 1. -
1955 Dec. 6,368.3 | 1,653.8 550.4 100.2 3,711.0 824.9 78.4 | 190.9 ar 50.7 6.9 1.5 0.2 32,9 9.4 1.3 0.1
1956 Dec. 6,530.2 | 1,492.5 | 499.9 65.8 | 3,884.0|1,016.5 | 71.4 | 306.6 Avril 53.4 8.4 2.5 0.2 34.2 9.2 1.4 0,1
}ggz l])ec, 1(73';57'5 1,397.9| 509.8 | 119.2 | 5,234.4]1.029.2 | 76.8 ;;o.g
uni 30.3| 1,853.3 804.9 | 125.1 | 7,043.8]1.109.9 | 98.2 9. i s 3
July  {10,794)9 | 2:005.8 | 8226 | 1336 | 7,443.6|1.114.5 | 97.0 | 3335 Central Giro Institutions »
Aug. 11,228.9 2,068.0 B3B.5 136.1 7,774.1 | 1,153.1 97.6 | 316.1 1958 Dee. 1,679.3 290.9 178.7 23.5 1,318.6 43.3 3.0 " a—
Sep, 11,646.7 | 2,116.4 879.5 134.4 6,103.2|1,191.0 | 101.7 | 372.8 1959 Feb. ' }1,876.1 295.4 189.3 23.0 | 1.512.6 43.0 2.1 -
Qct, 12,370.2| 2,539.8 | 1,235.3 144.0 8,203.7 { 1,284.4 | 108.3 | 319.6 March 1,847.1 286.4 181.1 23.5 1 1.489.8 45.7 1.7 0.6
Nov. 12,819.6| 2,598.0 1,278.3 147.1 8.646.7 | 1,312.4 | 115.4 | 316.0 Avpril 1,915.8 286.1 179.8 22.5 11,557.6 45.6 4.0 0.6
1959 JDec. };.;g;O 3.59;.7 1,271.6 ;43.7 B.;Sgd },3;2.2 ::% ;gé; . -
an. 1723.0| 2.712.6 | 1.316.4 42.8 | 9,508.8 | 1.270.6 . . : )
ffb'dq 14.248.7 3.254.9 1,392.2 | 143.3 | 9,902.7 Hii‘é 85.8 ;?},; . Savings Banks
ar 14,465.5 2,839.01 1,392.5 147.5 {10,110,91 1, o 82.5 . ) —
April 15,2901 3,100.7 | 1,499.9 | 143.7 |10.641.5]1.302.2 | 3.0 | 3107 1958 Dec. | 2.991.9 | 7189 | 852 781 1329880 33 120 =
3 1959 Feb. 4,570.3 855.3 528.7 7.4 3.632.4 3.6 1.6
MavP) |15.884.613.252.4] ... oo cee L1379 0 e | 3412 March |4.747.9 | 906.8 | 560.5 Bl.4 |3,754.7 3.5 1.5 —
C L ] B k Avpril 5,025.8 11,005.7 600.3 79.3 [%,935.4 3.5 1.9 —
ommercia anks . . '
Private and Public Mortgage Banks
1958 Dee, 4,245.5 782.9 337.3 24.0 2,188.6 | 1,183.5 66.5 | 321.2 - gag
1959 Feb., 4,526.3 803.6 310.1 21.6 2,373.8 | 1.260.7 66.6 | 331.7 1958 Dec. 661.1 503.8 153.5 2.0 153.7 0.0 1.6 —
March 4,536.6 821.1 301.4 21.5 2,410,0 | 1,221.2 '62.8 | 355.7 1959 Feb. 688.3 §23.6 164.8 2.0 161.1 0.0 1.6 —
Avril 4,773.8 894.8 329.0 20.4 2,550.111,238.1 70. 310.1 Mar 686.5 517.6 163.7 2.0 165.4 0.0 1.5 —_—
Avpril 765.4 571.5 182.6 2.0 190.4 0.0 1.5 -—
Big Banks ©) + , . . . . i
s )% ‘ ) CreditInstitutions with Special Functions
1958 Dec. 2,342.4 466.4 228.7 11.7 1,092.6 740.1 31.6 | 226.1 )
1959 Feb. - |2.400.7| 462.8( 2015 8.9 |1.127.2] 766.8 | 35.0 | 219.3 1958 Dec, 252.0 | 66.6 | 42.2 19 | 18221 0.8 |. 05} —
1959 Feb. 351.3 90.2 67.8 1.9 258.2 1.0 0.0 —
March 2,444.2 465.5 195.1 7.9 1178.1 757.7 35.0 | 236.9 X 320.3 76,0 52.9 19 2612 10 02
Avrril  12,546.31 '500.11 205.4 8.1 11,2427 761.41 3401 2133 ek 3873 58 6.8 1o 398.5 o 02 o
State, Regional and Local Banks +) ~ Postal Chequeand Savings Bank Offices
.1958 Dec. 1,383.2 235.4 86.5 10.3 834.2 279.7 23, 67.2 1958 Dec. 1,268.9 107.3 65.0 11.9° | 1,149.7 — — -
1959 Feb. 1.551.5 259.8 88.6 10.7 944.2| 317.6 | 19.2 | 72.8 1959° Feb. 1.372.6 |- 89.8 49.2 11.9 | 1,270.9 - — -
March | 1.528.2 271.0 87.6 10.6 930.1| 300.5| 16.0 80,0 March 1.43%.4 90.8 49.1 119 | 1.332.7 — — -
Avril 1,608.8 306.1 99,8 10.3 971.6 296.9 23.9 67.7 Avril 1,490.8 102.3 54,8 119 | 1.376.6 — — —
Private Bankers +) All Other Grou’ps’)\
. . . X 4 54 101 ] 27.9 1958 Dec. 726.6 133.2 79.7 6.4 563.3| 11.3 | 12.4 —
i?ig geel:' ;;;g 33.2 ?2.3 12<7’ %2;.5 %zg.s 11.1 | 39.6 1959 Feb. 863.8 136.9 82.3 5.5 l 693.7| 13.8 | 13.9 -—
Mar 513.5 77.7 17.2 2.8 268.9| 153.6 | 10.5 | 38.7 ar 871.9 140.2 83.8 5.5 l 697.3| 14.2 | 147 -_
Avril 565.3 0.2 21.3 1.8 301.6| 170.6 | 11.1 1 29.0 April 931.3 163.3 94.7 5.8 73271 144 | 15 -

. 1) CE, Table Il B 1, Interim Statements, Assets:
tives, credit cooperatives, and instalment credit institutions. — ©) Deutsche Bank A.
+) Sub-group of *Commercial Banks®, — P) Provisional.

“Securities and Syndicate Participations”.

— ) Including medium-term notes. — 3) Central institutions of credit coopera-

G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. —

66




1I1. Credit Institutions
A, Lendings, Security Holdings, Deposits

R

. . ; ; . [} )
4. Lendings and Deposits of Agricultural Credit Cooperatives ') 5. Debits to Accounts of Non-bank Customers 1)
in millions of DM R . in millions of DM
Lendings Deposits .
End of Num‘ber ) . :
o .9 Long- Sight .
month institutd Tota] | Debtors | Discount ter; Total - and | Savings Month Debits Month Debits !
1) 8. credifl 1 lendings time deposits ’
: deposits
1953 Sep, | 1,112 | 1.346.6 | 1.057.7 | 1411 | 147.8. | 2.065.8| s8s52.8] 1.213.0
ose D | 110067 | 10365.1 | 1.059.1 | 136.0 | 170.0 [| 2:269.7| s64.8 | 1.404.9 1955 Feb. 51,638.1 1957 April 74,836.3
; a1 11,068 | 1.539.9 | 1,189.4 | 154.6 | 195.9 | 2,470.5| 834.3 | 1,636.2 %"’l 58,566,0 May 74,806.1
slmt 11,042 | 1,712.8 | 1,333.5 | 173.6 | 205.7 | 2,553.0] 848.1]| 1,704.9 ri o 36,2547 une 73,877.9
ep. 1056 | 1,775.0 | 1.375.0 | 172.3 | 227.7 [ 2.739.7| 910.4} 1,829.3 May . 56,453.7 : uly 79,466.0
Dec. 10,998 | 1,853.4 | 1,407.6 | .173.5 |- 272.3 | 2.957.3| 930.6 | 2.026.7 }“ e 62,790.4 Aus. 78,450.4
1955 March 10,998 | 2,106.7 | 1,557.7 | '195.9 | 353.1 || 3,178.9| 983.2( 2,195.7 uy 62,678.0 Sep. 78,121.9
June 10.969 | 2.253.9 | 1.706.1 | ©202.4 | 345.4 | 3.213.4| 982.7 | 2,230.7 Aug. 62,782.2 Oct, 80,518.9
Sep. 10,967 | 2,426.1 | 1,818.7 | 201.8 | 405.6 [l 3.450.1| 1.089.2 | 2,360.9 Sep. 64.451.3 Nov., '~ -~ 78,043.9
Dec. 10,925 | 2.356.4 | 1.738.0| 185.1 | -433.3 || 3,631.9 | 1,072.4 | 2.559.5 Qct. 63.817.8 Dec. 91.,573.4
1956 March 10,932 | 2.538.0 | 1,870.8 | 204.2 | 463.0 | 3.767.4 | 1,077.1 | 2,690.3 Nov. 64,388.4
June 10,901 | 2.749.2 | 2.041.0 | 228.3 | 479.9 || 3.787.7 | 1,077.9 | 2,709.8 Dec. 75.672.5 1958 {!"“, 80.568.3
ep. 10,901 | 2.768.6 | 2.036.5 | 217.7 | 514.4 | 3,953.6| 1.160.7 | 2.792.9 1956 Jan. 65,935.0 Mo 73,003.3
oc. 10,865 ‘| 2.846.9 | 2.098.0| 201.0 | 547.9 | 4,157.5| 1,171.0| 2,986.5 Feb. 60.831.3 Marr o 213850
1957 Marh | 10,868 | 3.011.6 | 2.210.4 | 219.2 | 582.0 || 4,234.4 1,161.9 | 3,072.5 March 65,150.0 oo o 77.586.0
une 10,846 | 3,121.5 | 2,272.3 | 234.8 | 614.4 | 4.275.0| 1,209.6 | 3,065.4 Aprdl 65.381.6 - ay 78,600.8
p. 10,853 | 3.091.9 | 2.210.4 | 219.9 | 661.6 | 4.590.8 | 1,388.5 | 3,202.3 May 65,129.7 R {““e . 80,920.4
10,806 | 3.122.5 | 2.208.2 | 197.9 | 716.4 || 4,932.8 | 1,400.0 | 3,532.8 June 70,409.9 uly [ 85,326.0
1958 March 10,815 | 3.327.2 | 2.340.5 | 217.4 | 760.3 | 5.245.2| 1,480.8 | 3,764.4 uly 68,476.3 Auz. 82,007.5
une 10,785 | 3.532.0 | 2.501.4 | 224.4 | 806.2 [ 5.326.0] 1,520.4 | 3,805.6 Auz. . 69.,662.6  Sep. 86,195.4
Sep. 10,780 | 3.575.3 | 2.488.2| 219.3 | 867.8 | 5.677.2 | 1.697.6 | 3.979.6 Sep. €9.350.4 Oct. 86,855.7
Dec. 10,763 . | 3.677.0| 2.505.9 | 210.3 | 960.8 || 6,015.7 | 1.688.7 | 4,327.0 | - Oct. - 72.722.8 Nov. 83,894.7
1959 March 10,758 ' | 3,903.8 | 2.653.6 | 227.2 |1,023.0-| 6.,363.4| 1,786.4 | 4,577.0 Nov, 71,3721 Dec. _100,356.9
—— - } Dec. 81,644.3
1y Source: Deutscher Raiffeisenverband e. V, (German Association of Farmers’ Credit | i| 1957 Jan 74,573.5 1959 {:‘;‘l‘,'. ;;::%‘.;
Cooperatives), Bonn. The Bgures cover the transactions of all savings and loan coopera- “Feb. 66,546.3 ) March 85.054.6
tives, the banki isti Hected by the Deutsche Bundesbank only cover March 73,3289 April 92,615.3
some 1,450 such institutions, While the June and December figures are based on data
collected from ell agricaltural credit coo,:erntivel,, the results for March and September
have been estimated on the basis of istics of Deutschér Raiffeisenverband, —
") Excliding the thiee commercial banks affiliated with Deutscher Raiffelsenverband,
namely Hannoversche Landwirtschafesbank AG, Hannover, Landkreditbank Sd:lmls 1) Ae all banking groups, with the exception of agficultural credit
Holstein AG, Kiel, and Stdwestdeutsche Landwirtschaftsbank. GmbH, Stuttgart, whi cooperatives and instalment credit institutions. T
in the banking statistics collected by the Deutsche Bundesbank included in the
gro;p ISt'au. egional. and Local Banks®, — %) Claims in current account, including
traae claims. . . .

6. Lendings to Non-bank Customers classified by Purposes *)
: : in millions of DM :

Industries : .
an Lendings to industries and handicrafts comprise those to:
handicrafts ) N Agri- .
. . . ulture. bOtl;r Lend-
. ranches|
Total Iron | - Electri- | - Central forest Other | of eco- in%s Un-
End of o ) and Steel” cal Chemi- Textiles Resi~ Publi Import :X& wi,,f: nomic |, ° 1 classifi-
year lendings metal | con- -engi- Food- ’ dential | < U01C and . activity| instal- able
or to includ- work- | struc- ‘| neering cal stuffs leather, | Tndus- build wili- | Trade Storage| reet porow- d- | MRt jend
arte o . . ) ¢l gnd + | foot- | tries UBE- | Cties Orage| regula-| ers and o34y | lend-
q r | non Total | ing: | Min- | ing tion, |precision bever- i ing Agen- | other ings
! bank: i e pharma- wear, |working tion D] insti- 4
anks Handi-{" ing |indus- | machine | instru- ceutical | 38€S and or . cies and borrow-| b)
ctafts tries | an ments ’e:d c: and cloth- |buildin ) ' " | suppl ers tutoio‘m
and | vehicle | and m“ tobacco | jp ¥ 8 g; Y D
found- | building{ optical es s .
ties goods
Short-term Lendings (excluding Treasury Bills and N on-interest-bearing Treasury Bonds)
1950 13,897 6,934 536 140 441 843 440 425 1,353 | 1,407 | 660 215 95 | 4,506} 197 303 190 | 1,070 204 | 1
1951 16,320 8,433 610 158 518 1,191 697 592 1:354 1,806 692 152 | 109 | 4.879| 678 246 230 1:075 298 253
1952 19,857 10,139 857 319 751 1,568 774 672 1,514 1,780 925 164 104 | 6,013 | 905 356 220 11,217 449 | 290
1953 22,478 11,543 1,083 430 ; 782 1,764 802 701 1,609 2,152 1,175 234 111} 7,048 | 558 497 165 | 1,488 532 | 302
1954 | 26,033 12,732 1,257 434 921 1,743 948 796 1,702 2,285 1,367 326 156 | 8,425 | 696 635 193 | 1,824 636 | 410,
1955 28,995 14,481 | 1,408 513 {1,200 2,411 {1,111 809 1,779 12,234 1,559 394 221 | 9,157 | 683 | 743 221 | 2,127 868 1009
1956 30,617 15,179 1,473 433 {1.351 2,796 | 1,295 794 1,796 2,195 1,601 413 195 | 9,699 693 816 239 | 2,312 571 100
1957 32,341 15,222 1.528 491 | 1,392 2,481 | 1,142 795 1.890 2,387 1,709 495 127 110,485 1,198 852 250 | 2,574 | 1,001 137
1958 March| 32,321 15,278 1,564 356 |1.,247 2,492 | 1,083 ~ 769 1,988 2,510 1,800 506 107 10,249 1,148 881 257 |2,784 972 139
June | 32,334 15,409 1,624 445 | 1.268 2,405 | 1,121 717 1,891 2,514 1,911 536 118 | 9,998 1,118 925 304 | 2,809 998 119
Sep. 31,920 15,093 1,629 446 | 1,150 2,319 | 1,167 700 1,737 2,634 1,844 558 128 10,212 883 920 292 {2,751 978 | 105
Dec. [32.530 |15,380 1,599 546 (1,400 | 2,460 | 1,191 876 1,965 2,187 | 1.779 543 216 |10,404 | 899 952 223 2,704 | 1,095 | 114
1959 March | 32,831 [15,160 1,665 493 | 1,093 2,367 | 1,102 1,019 2,079 2,135 1,864 527 155 {10,545 | 958 986 235 [ 2,945 1,183 137
| , Medium and Long-term Lendings
1950 . 7,467 1,890 | 137 436 |° 139 330 196 112 145 171 110, | 2,264 729 192 — ‘335 592 | . 612 46 | 807
1951 11,734 3,174 240 587 277 539 376 206 258 310 172 3,659 1,003 375 —_ 607 | 1,062 940 76 | 838
1952 _1 16,553 4,464 353 784 550 751 478 | 271 356 405 226 5,351 1,248 566 —_ 935 | 1,750 | 1,289 166 | 784
1953 23,650 6,366 481 | 1,081 [L.036 978 634 392 495 524 . 332 | 7,783 1,526 865 11 1,271 | 2,782 | 2.058 279 | .709
1954 31,919 7.392 657 1 1,009 (1,010 1,204 685 560 627 655 425 |11.836 1,598 | 1,159 2 1,885 [ 4,161 | 2,825 411 | 650
195§ 42,357 9,040 815 | 1,106 (1,247 | 1,441 B45 632 793 764 582 {16,117 2,033 | 1,463 2 2,969 | 5,573 ;3,933 639 588
1956 50,546% | 10,203 957 | 1,128 ({1,311 1,809 | 1,044 652 . 910 833 654 |19,5579) | 2,140 | 1,651 | 202 3,992 | 6,250 | 5.323 702 526
.1 1957 57,481 11,247 1,025 | 1,180 {1,434 1,995 | 1,127 - 752 995 887 722 {22,661 2,349 | 1,972 3 4,797 | 7.454 | 5,729 812 | 457
1958 March | 59,537 11,711 1,060 | 1,236 |1,483 2,089 | 1,105 - 795 1,026 931 754 ]23.193 2,392 | 2,073 3 5,039 | 7,973 | 5,894 798 | 461
June 61,855 12,025 1,099 ; 1,271 {1,533 2,109 | 1,081 818 | 1,063 970 785 123,927 | 2,461 | 2,149 2 5,239 : 8,676 | 6,078 846- | 452
J Sep. 64,787 12,583 1,156 | 1,319 11,558 2,277 | 1.107 859 1,064 1,019 831 {24,966 | 2,479 | 2,344 3 5,552 | 9,108 | 6,390 933 | 429
Dec, | 68,085 112,759 | 1,224 | 1,317 1,484 |  2.298 | 1,160 871 1,127 1,012 836 126,276 | 2,502 | 2.481| — | 5.910 [9,766 | 6,878 | 1,001 | 422
1659 Mardh | 70,602 135052 | 1,250 {1,335 |1,506 | 2,288 | 1,160 932 | 1,178 | L.o41 881 |27.008 | 2,515 | 2,548 — |6.139 110,543 [7,304 | 1.083 | 410

1) The classification of short-term lendings by brandh of ic activity has been estimated, for the area of the Federal Republic except Berlin, on the basis of partial
statistics collected from some 730 institutions; in Berlin short-term lendings are broken down by all credit institutions. Medium and long-term lendings are broken down, in the
area of the Federal Republic including Berlin, by all credit institutions rendering returns for the banking statistics. — 2) Stones and earths, flat glassware, sawmills and wood-
working, building and allied trades. — %) The credits granted by the agricultural credit cooperatives. not included in the banking statistics, which at the end of March 1959
amounted to about DM 1.7 billion, also probably represent to a relatively large extent lendings to agriculture. — ¢) This includes all credits granted to public authorities in
so far as they are not shown among the individual branches of economic activity or industries, as well as the credits granted for the building and maintendnce of roads, road
bridges, harbours and waterways. — °) Lendings to enterprises engaged in transport an nications, to the hotel and tourist industry and to “other private borrowers”, as
well as credits designed to afford deferred payment of freight charges. — %) Including purchase credits granted to traders, and small amounts of “other credits”. — 7) Short-term
lendings: unclassifiable credits granted by private and public mortgage banks, by credit institutions with special functions and, up to end-1954, by the former group “Qther
Credit Institutions”, and also unclassified converted RM credits. Medium ‘and long-term lendings: lendings made by credit institutions before currency reform. — ) Decrease
due to dissolution of the group *Other Credit. Institutions” in connection with_the Te-arrangement of the breakdown by banking groups in January. 1955. — *) Containing
statistical decrease of roughly DM 560 million due to elimination of transitory credits.
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l Credlr Imtlmlon:
\; Lendings, Security Holdings, Depocm

7. Deposits of Non-bank Customers?) | _ '- ' o

in millions of DM .
4} include Deposits at notice
Total its of Non-bank Customers comprise: Time Deposits‘) iﬂ"‘ i ’l"° s
otal Deposits Cu omp: ; or of: 9)%)
Business and Private Customers Public Authorities 1 month 3 months 6 months ;
Total : toless than | toless than | to less than 2?:::"
Deposits . - 3 months, 6 months, 12 months, or 360 d.;.
End of of Sight | o, Savings | or 30 to or 90 to -or 180 to ‘and over§)
Year - | Non- [Deposits Desosits | Deposits | Toal Total 89 days 179 days 359 days
Month | Gk 1Y * H ol e of -
ustom- - Sight | Sight { Time | Savings| Sight Sight | Time [T  ®p,cinec Busi Busi sin
ers?) and | Deposits|Deposits Deposits| and | Deposits| Deposits D:m and .| Public and | Public ™" 5% Public B ‘Public
Time Time po Private | AU [privare | Au- Private | AU* |privese | Au-
Deposits Deposits : sstom.| thori Ja | thorl- ATV | chort. | ZTIVRRE [ op ont-
ers ties érs ties ens ties ot ties
AllBanking Groups
949 13.759.1 )| 8.573.9 2.108.8 | 3.076.4 | 7.831.4| 6.717.7] 11137 » 28513 | 1.856.2] 995.1 . 306.6| s0s5.1| 212.9! 175.4 143.6] 199.4) 4506 115.2
950 17.981.6 ) 9.657.6 4.213.3 41107 | 10.545.2 §.068.8| 2.476.4 + 133257 | 1.588.8|1.736.9 . 731.61 695.3| €38.9;, 494.8] 4000 322.7] 708'9| 2241
951 . 22.533.0 |11.601.4] 5.843.9 | 5.087.7 |13.349.7| 9.893.8 3.45509 + |a.095.6 | 1.707.62.388.0 * 11.076.3] 862.3|1.070.9] 661.8] 585.1] 464.3( 723.6] 399.6|
952 28.084.7 |12.446.0 .057 5 | 7.581.2 |15.370.4] 10.612.4| 4.759.0 o 54331 | 1.834.6{3.298.5 . . . . . . . . .
933 35.336.3 |13.521.4|10.268.4 |11.546.5 |17.431.1| 11.668.5| 5.762.6 « 16.358.7 | 1.852.9/4.505.9 . . . . . . . . .
954 43.333.5 ]15.991.7[10.117.2 {17.224.6 | 18.990.9| 13.844.7] 5.146.2 < 17,1180 | 2.147.0(4.971.0 . . . . . . . . .
935 49.297.% 117.769.01 10,155.3 ]21.373.5 |20.978.8| 15.357.1] 5.621.7{19.708.0|6.945.5 | 2.411.9/4.533.6 [1.665.5 - . o . . . . .
956 §5,679.3 [19.378.3/ 12.025.4 |24.275.6 |23.829.0 16,670.1] 7.158.9( 22.658.9|7.574.7 | 2.708.2|4.866.5 |1.626.7 - . . . . . . .
857 ° |66.768.8 [21.795.315.585.2 129.388.3 |26.354.5| 18.984.8| 9.369.7)27.677.6[9.026.0 | 2.810.5(6.215:5 |1.710.7]1.978.1(1.307.0{2.312.9| 1.624.3] 2.486.8| 1.485.¢| 2.590.9| 1.797.8
958 March 168.399.4 [20.617.7(16.473.2 |31.308.5 |27.967.0| 17.876.5/ 10,090.2 29.508.9[9.123.9 | 2.740.9|6.383.0 |1.799.6|1.932.6|1.328.5| 2 459.7 1.529.112.827.1{1.753.9| 2.69.8| 1.771.5
Avril 9.245.1 | 20.963.8/ 16,513.0 131.768.3 |28.833.818.517.1/10.316.7| 29.914.7|8.643.0 | 2.446.7[6.196.3 |1.853.6|2:145.5]1.173.7|2.308.2|1.413.7 2.94;.2 1.796.5/2.919.8{ 1.812.4 | »
ay 0.392.7 | 21.269.4116.961.5 132.161.8 |29.167.918.763.7| 10.404.2) 30.282.2(9.063.0 | 2.505.7|6.557.3 |1.879.6|2:121.8(1.407.7|2.290'0] 1:292.4]3.087.1| 2.019.2| 2.90% 3| 1 .838.0
une  |70.809.8 | 21.658.7/16.541.0 132.610.1 129.126.7|19.080.6] 10.046.1| 30.716.5[9.0730 | 2.578.1(6.494.9 [1.893.6}1.839.0|1.356.0]2.246.¢|1.220 4 3.023 512.044.2] 2.937.2{ 1.865.3
uly  [71.891.9 |21.716.5117.097.7 [33.077.7 [29.665.31 19.309.7| 10.355.6 31.169.9(9.148.9 | 21406.8/6.742.1 |1.907.5/1.990.9|1.287.5]2.226°5 |3 .36% 0| 3.9 0'2 2,990.2{1.963.5
fus.  |72936.3 122.172.9|17.224.5 |33.538.9 |30.122.7| 19.632.8/10.469.9| 31.594.8[9.274.7 | 21540.1)6.734.6 |1.944.2|21083.31.313.5|2.487 1| 1.334.0) 3.9 .4/2.178.9(2.959.1{1.917.6
Sep.  [73.855.5 |22.688.0(17.125.0 |34.042.5 |30.325.1 20.022.0/10.302.1|32.110.7|9.487.9 | 2.665.0/6.622.9 |1.931.8|1.891.3|1.363 5|3 2013 1 aan-c 2.896.4|2.251.1{2.973.2] 1.952.7
Qet. 1747313 122.690.8(17.385.7 |34.654.8 | 30.874.1| 20.267.0| 10.607.1] 32'644.7(9.202:4 | 2.423.8|6.776.6 |2.010.1{2/097 8| 1.:497.5]| 3.4 10,5 1.218.0} 2.900.1( 2.104.6] 3.098.5| 1.958.5
Nov. |75.766.8 [23.519.6/17.313.7 '|34.934.0 |31.198.5] 20.800.2|10,398.3] 32.886.3]9.634.3 | 2.719:4]6.914'9 12.047.7|2:098.7| 1.549.9]3.330-2| 1 2003 2.832.912.028.4]3.137.5| 2.032.2
Dec. “}78.054.9 |25.305.1116,647.6 |36.102.2 [32.071.4) 22.258.9| 9.812.5;33,988.7(9.861.3 | 3.046.2]6.835.1 [2.113.5|1.706.9|1.509.7| 2185 3|1.376 3|3 7534 1.873.2{3,206.7] 2,075.7
959 9. [77.968.3 |23.441.0/17,462.5 |37.064.8 | 31.218.1( 20,804.81 10.413.3( 34,942.5/9.685.4 | 2.636.2\7.049.3 |2.1223| - . - L B . . .
eb. 78,9431 [23,735.0(17,366.3 |37,841.8 | 31.126.9 20.934.4] 10,192.5| 35.622.1[9.974.4 | 2.800.6/7.173.8 |2.219.7] - . . . . . . .
arch |79,863.8 |24,758.2/16,772.3 (38,3333 |31.661.8| 21.735.4| 9.926.4| 35.063.8/9.868.7 | -3.022.8/6.845.9 |2.269.5|1.383.4 1:496.3|2,348.71,286.1{2,998.7 | 1,672.6] 3.285.6 2.390.9
Avril |81,178.6 125,075.8/117,110.9 138,991.9 | 32,663.6| 22.303.8] 10.359.8| 36.606.6]9.523.1 | 2.772.0/6.751.1 |3.385.3] ~+ ’ 4 - : 4
MavP) |82.610.2 125,706.2117.432.1 139.471.9 |33,215.¢) 22,778.5/10,436.91 37,004.019.9229 | 2.927.716.995.2 124679] - . . . . « . .
Commercial Banks .
54 Dec. [16.459.1 | 7.885.2| 5.780.0 | 2.793.9 |11.320.6] 7.325.9] 3.994.7] - [2.344.6 559.311.785.3 . . . . . . . . .
55 Dec. |18.351.3 | 8.758.0] 6.076.7 | 3.516.6 | 12.436.7] 8.059.6! 4.377.1 3.304.1]2.395.0 698.4/1.699.6 | 2125 - . . . . . . .
56 Dec. | 20.885.5 | 9.366.6| 7.737.1 | 3.781.8 |14.125.8] $.525.7] 5.600.1| 2.660.0]2.977.9 840.9(2.137.0 | 121.8] - . . . . . . .
57 Dec.  125,098.3 110.510.0| 9.973.3 | 4.615.0 |16.966.5| 9.659.2 7.307.3| 4.525.8]3.516.8 $50.82.666.0 89.2{1,522.4| 681.7|1.834.7| 643.9|1.862.3| s21.5|2.087.9] s18.9
58 Dec. | 28,842.5 112.281.0110.863.1 | 5.698.4 |[18.794.7( 11.210.7 7.584.0/ 5.561.0]4.349.4 | 1.070.3|3.279.1 | 137.4 L284.4| 737.5(1.719.3| 579.1|2.160.8 925.3|2.419.5]1.0372
59 Jan. 28,031.7')] 10.945.0| 11,326.4 5,760.31)] 18,015.8| 10.038.3] 7.977.5 5,630.0/4.255.6 906.7/3,348.9 130.3 . B . . . .
eb,  [27.762.1 '|10.846.5| 11.047.9 | 5.867.7 |17.720.1] 9.980.6 7.739.3| 5.739. 865.9(3,308.4 | 127.9 . . . . . .
Mardh 127,878.3 [11.230.5)10.694.6 | 5.953.2 |17.858.9] 10.301.6! 7.557.3| 5.822.7(4 9289|3373 | 130.5| v6s.4| 705.4 1.853.1| 547.3 22916 7621 2,447.2(1,122.5
Aprl 28,8179 [11,604.611,118.6 | 6,094.7 |18,694.8)10.7004! 7.994.4] 5.956.2|4.028.4 904.2/13.1242 | 1385 . . . . . . .
, Big Banks ©) +)
) .
54 Dec. 9.231.3 | 4.731.9] 29439 | 1.555.5 | 6.811.3] 4.554.0] 2.257.3 . -864.5 177.9) 686.6 . . . . . - ). . .
55 Dec. |10.261.85 | 5.167.0] 3.131.7 | 1.962.8 | 7.419.7| 4.967.0] 2.452.7| 1.868.5] 8790 200.0, 679.0 943 - . . . . . . .
56 Dec. - [11.774.3 | 5.519.5| 4.200.3 | 2.054.5 | 8.433.4| 5.203.2] 3.230.2] 2.004.201.286.4 | -316.3 9701 503| - . . . . . . .
$7 Dec. |14.334.8 | 6.211.4] 5.618.7 | 2.504.7 |10.213.4| 5.912.2 4.301.2| 2.469.2]1.616.7 299.2(1.312.5% 35.51 865.8| 318.7|1.134.3| 355.6]1.098.7/ 251.8{1.202.4| 391.4
58 Dec. [16,211.5 | 7,077.8] 6.005.6 | 3.128.1 |[11.051.1] 6.729.3] 4.321.8] 3.062.1]2,032.3 348.5(1,683.8 66.0| 697.4| 314.2) 955.8| 323.0{1.280.9| 476.5(1.378.7| s70.1
59 Jan. | 16,035.9 | 6.386.4] 6,423.6 | 3.225.9 | 10.698.3/ 6,081.4| 4.616.9 3.160.1|2:111.7 305.011.806.7 65| ° : . . . . . .
eb. . 115.914.8 | 6,394.5] 6.231.4 | 3,288.9 |10.546.1| 6.080.5| 4.465.6] 3.227.0(2.079.8 314.0{1.765.8 619 - . . . . . .
arch 116.077.6 | 6.661.3| 6,069.4 | 3.346.9 |10.708.5| 6.300.0] 4.408.5 3.284.0|2.022.2 361.3|1.660.9 62.91  495.8| 334.3|1.111.8| 259.4[1.326.5| 416.9|1.474.4] es50.3
Avril |16,778.3 | 6.894.5| 6.437.4 | 3.446.4 |11,348.0| 6,583.3| 4.764.7| 3.379.4]|1.983.9 | 311.2|1.672.7 7o -1 . . . . e . .
_ State, Regional and Local Banks +)
54 Dec. 5.728.6 | 2.400.8] 2.275.8 | 1.052.0 | 3.242.9] 2.034.6 1.208.3 o 1437 366.2/1.067.5 . . . . . . . . .
55 Dec. 63919 | 2.750.0| 2.314.7 3,606.1 1.342.0/ 1.211.1[1.458.6. 485,90 9727 | 161 - . . . . . . .
56 Dec. 7,195 7 1 2.902.5] 2.803.8 4.069.4 1.679.5| 1.419.9/1.636.9 §12.6/1.124.3 69.5) . . . v . . .
57 Dec. .8 | 3,231.7] 34161 4.830.8 2.132.4 1.770.4/1.317.0 533.3/1.283.7 si6l 4ss.0| 353.6| ae5.2| 2755 si0.| 254 640.4| 400.5
58 Dec. 10.037 0 | 3.979.5] 3.842.4 5,606.0 2.329.4| 2.146.9]2.215.9 702.9/1,513.0 68.2] 425.9| 410.0| 431.9| 247.4] 6043 8] 617.3) 4273
59 Jan. 9,578.8%1) 3,512.8] 3,899.6 .3 2,434.1; 2,105.3]2,053.1 587.61.465.5 61.1] - : LR . . .
eb. 9,438.1 | 3,419.5| 3.620.0 2 2,367.8) 2,136.4|1,988.3 | 536.11,452.2 622 - . . . . . .
arch | 9.399.9 | 3,516.9] 3.661.0 .6 2,275.1f 2,158.5(1.939.3 | £53.4/1,385.9 635 3307 355.4| s00.8| 274.5| e73.0] 3283 77006 Q277
April |- 9.536.9 /594.3] 3,685.3 | 2,257.3 | 5.333.5] 3.,0135] 2.3200] 2.190.6/1.946.1 |  580.8/1,365.3 66.7| - . . . . . . »

Private Bankers +)

34 Dec. 1.398.4 6%.1] 5269 1814 | 1.171.4] 6755 495.9] 45.6 14.6| 310 . . . . . . . . .
$5 Dec, 1.559.6 772.3|  568.7 218.6 | 1.282.5| 760.3] 522.2] 2163 38, 12.0, 46.5 24| - . . . . . . .
6 Dec, 1.691.1 835.5]  626.2 220.4 | 1.410.1; 824.8| 58531 227.4] 1.6 10.7] 40.9 20[ - . . . . . . .
7 Dec. 1.996.1 953.5f  765.1 277.5 | 1.643.7| 9407 703.0 275.4] 749 12.8) 62.1 2.1 1400 8.9} 174.3| 11.4] 1924 1%0| 1963 26.9
8 Dec 2.209.2 | 1,051.5 817.5 | 3402 | 1.783.8| 1.035.7] 74s8.1| 3370 s52 15.8)  69.4 3.2 1262 7.2| 197.0( . 1] 231.1] 16.0{ 203.8] 331
59 Jan, 2,094.5 926.4) 615.6 352.5 | 1.664.2] 914.9] 7493 2349.1] 778 11.5]  66.3 34 . e . . . . .
eb, 2,071.5 905.4| . 802.6 363.5 | 1.622.2| 89200 730.2] 3597 5.8 13.4] 724 3.8 - . . . . . . .
-:T: 2,080.6 | 938.5| 774.8° 367.3 | 1.627.9| 9263 701.6] 3632 854 1222 732 4.1 106.2| 11.0| 164.9 9.3 250.4{ 13.7| 180.1] 39.2
Avri 2,150.0 986.4) 7896 | 3740 | 1.696.6| 975.8] 72008 3692 79.4 10.6] 68.8 48 - | - . . . . . .
Specialised Commercial Banks +)
4 Dec. 100.8 62.4 33.4 5.0 95.0 61.8 33.3 . 0.8 0.8 0.2 - . . . . . . . .
S Dec. 138.3 68.7 .6 8.0 128.4 68.2 60.2 80| 1.9 0.5 1.4 - . . . . . . .
6 Dec. 224.4 109.1] 1 8.8 212.9| 107.8] 105.1 8.5 30 13 1.7 - . . . . . . . .
7 Dec. 6 113.4] 1734 10.¢ 278.6] 1079 1707 1.8 32 5.5 2.7 —_ 28.6 0.5 409 14| 60.4 0.6| 40.3 0.2
$ Dec. 384.8 172.2] 1976 15.0 353.8| 169.1] 184.7 15.0l 16,0 31| 129 - 349 61| s46f 06 455 47| 197 1.5
9 Jan. 3226 119.4] 187.6 15.6 294.0| 116.8] 177.2 156l 130 2.6/ 10.4 -] ¢ . . . . (R o
b. 337.7 127.1f 1939 16.7 6 1247 . 1759 16.7] 204 2.4 180 - . L. . . . . . .
arch 320.1 113.8]  189.4 16.9 2839/ 1118 172 169 19.3 20| 173 — 328 4.6{ 755 42| 417 3.2 221 83
April 352.6 129.4]  206.3 16.9 316.7 127.8) 188.9 16.9] 190 1.6| 17.4 - . . . . . . . .
Central Giro Institutions
4 Dec, 2.999, - 991.6| 1,967.8 39.8 876.8] 5346 3422 « 120826 457.,0/1.625.6 . . . . . . . . .
s Dec. 2.701.1 862.8 1.773.7 64.6 788.8/  400.1] 388.7 48.3|1.847.7 462.7]1 ;ss 0 163 - . . . . . . .
6 Dec. 2.576.4 | 1.014.7] 1.501.3 60.4 | 1.016.2] 487.3] 528.9 41.7[1.499.8 527,41 972.4 18.7] - . . . . . . .
7 Dec. 3.482.6 | 1.098.4 2.301.0 . 83.2 | 13205 5532 6673 51.6[2.178.9 545211, 5;3 7 31.6 101.2] 218.4| 177.0| 396.6] 192.4] 494.7] 196.7| s34.0
$ Dec 3.215.8 | 1,084.8) 2,050.5 80.5 | 1.400.9/ ¢684.4 7165 65.0/1.734.4 400.4(1,334.0 15.5]  91.6] 323.1| 124.2| 255.1] 159.9| 4o01.9| 340'8| 3339
9 Jan 3.269.7 94 2.237.2 83.6 | 14559 648.3] o7 67.6(1,730.2 300.6/1.429.6 160 - D . . . . B .
eb, 3,224.8 919.6| 2.218.9 86.3 | 1.513.1| 685.4f 8177 72.1|1.625.4 234.2(1,391.2 142 . . . . . . . .
Mar 3,210.6 988.6| 2,133.6 88.4 | 1.509.0/ 699.1 $09.9 73.0]1,613.2 289.5/1,323.7 15.4| 102.5| 248.2] 167.2| 206.4] 163.3] 385.6] 3769 4835
Avril 3.172.0 996.1] 2,077.4 985 | 15152 701.0' 6142 75.1]1,558.3 295.11,263.2 234 - . . . . . . .
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- ' ~ DT a " 1L Credit lustitutions
' A, Lendings, Security Holdings, Deposits

Non-bank Customers 1) (cont’d)

7. Deposits of
’ in millions of DM

: s i its1) include Deposits at notice
n-b stom rise: Time Deposits?) inclu p .
Total Deposm of Non-bank Customers comprise or fixed period, of: ) )
Business and Private Customers Public Authorities 1 month 3 months 6 months
to less than to less than to less than 12 months
Total - - and over,
| ! ! ] : 3 months, 6 months, 12 months,
Deposits . ; . or 360 days
. " ; | i ! | | or 30 to or 90 to origoto | A
End of of Sight | . Time | Savings : I J : I 89 days 179 days 359 days and over )
Month gloni Dep‘osits Deposits Depgsits Total | | i Total : i Y Y Y
an ) ' of i | of : I [ : I
Custom- Sight | Sight | Time |Savings| Sight | Sight | Time Savmng iness! Busi Busi Busi
ers ®) ' and | Deposits1DepositsEDeposits ‘and | Deposits Dépositl! E:i-ts and | Public [70ra™  Public [0 4| Public 7 q | Public
Time | Time. : i? Private Au- pivate| AU | private Au- [ privae | AU
Deposits | ‘ . {Deposits| i i Castom. | thoti= eygoyr | thoris |y | thorie |y, | thori-
. l o i o ers ties [~ ties ties o | ties
| \ | L r
; \ C Savings Banks
1954 Dec. |16.840.4 | 4.036.3 | 1.839.5 |10.964.6. | 3.734.4 | 3.283.2| 451.2 «7Y 214140 75310 1388130 - . . < . - . .
1955 Dec. | 19.970.4 4,653.5 | 1.761.813.555.1 4.350.4 | 3.849.2 501.2 |12,169.2.] 2.064.9 . 04.3 | 1.260.6 | 1,385.9 . . . . . . . - .
1956 Dec. |22.425.0 | 5.150.3 | 1,768.6 {15.506.1 4,930.9 | 4.303.9 627.0 |14.080.6 | 1.988.0 846.4 | 1.141.6 | 1.425.5 . N . l N N N . .
1957 Dec. |27.135.3 5,927.9 | 2.542.1 [18,665.3 §,784.3 | 4.948.2 $36.1 (17.132.1 | 2.685.7 979.7 { 1.706.0 | 1.533.2| 245.3 | 353.1 | 188.4 539.8 | 214.9 | 421.0} 187.5| 392.1
1958 Dec. ]32.837.1 7.047.5 | 2,907,5 [22,882.1 6,918.8 | 5.951.8 967.0 121,027.1 | 3.036.2 | 1,095.7 | 1,940.5 | 1,855.0{ 239.5 | 405.0| 207.0 | 457.6 237.1 | 469.5] 283.4 | 608.4
1959 Jan. |33,536.0M) 6.932.81 3.048.3 [23.554.911)) 6,929.9 | 5,900.1 | 1.029.8 |21.692.3 | 3.051.2| 1,032.7 2,018.5 | 1,862.6; © | | o : : M
Feb. 134.,566.5 7,269.7 { 3.252.2|24,044.6 7,047.0 | 6,019.5. 1,027.5 [22,091.2 | 3,474.9 | 1,250.2 | .2,224.7 1,953.4 * N N | i 3 o .
March| 35,058.3 7.571.5 | 3.146.3 |24.340.5 7,248.3 | 6.253.6 994.7 [22,343.1 | 3.,469.5 1 1,317.9 | 2,151.6 { 1.997.4] 218.9 | 496.7 | 221.8 | 483,11 257.8 | 469.3 296.2 | 702.5
Avril | 35,4207 | 757000 | 3.119.1 }24.731.6 | 7,388.0 6,399.0 | 989.0 [22,644.7 | 3,301.1 © 1.171.0 | 2,130.1 12,086.9] - . . . . . . .
Central Institutions of Credit Cooperatives”)
1954 Dec. 315.2 131.1 142.9 41.2 209.0 | . 123.4 85.6 .. 65.0 ' 7.7 57.3 | . . . N | . . . . .
1955 Dec. 313.8 133.2 127.6 53.0 218.9 124.6 94.3 48.5 41.9 8.6 33.3 4.5 . . . ! . . [ i s
1956 Dec. 350.2 141.0 161.3 47.9 240.3 131.5 108.8 46.9 62.0 °.5 52.5 1.0] - * N | . N . ’ [
1957 Dec. 444.9 188.3 199.3 57.3 313.1 170.4 142.7 55.6 74.5 179 56.6 1.7 176 2.4 15.4 9.5 88.0 5.9 21.7 . 16.8
1958 Dec. 505.3 221.1 215.5 68.7 351.9 198.4 153.5 67.7 84.7 22.7 62.0 1.0l 114 23.0 10.1 14.1 95.5 11.2 36.5 13.7
1959 Jan. 507.3 -213.3 223.4 70.6 351.3 | 188.9| 162.4 69.7.] - 85.4 24.4 61.0 09 - . P : N M
Feb. 505.5 207.9 226.1 71.5 346.2 1 181.9| 164.3 70.4 87.81 - 260 61.8 11 N N * ; T
March 467.6 183.1 212,7 71.8 320.9 162.4 158.5 70.7 74.9 \ 20.7 54,2 1.1 9.2 18.2 12.7 16.8 95.1 6.3 41.5 | 129
April 478.9 192.2 210.3 76.4 338.9 17711 ) 161.8 73.0 63.6 15.1. 48.5 . 3.4| - . . . . L . .
Industrial Credit Cooperatives
1954 Dec. | 2.436.6 944.6| 172.6 | 1.319.4 |1.016.8 { 896.5 | 12031 ¢ 100:4°  48.1 523 - . . N . . . .
1955 Dec. | 2.900.4 | 1.094.3 175.0| '1.631.1 +|-1.162.3 . 1.041.7 | 120.6| 1.607.11 107.0| 526 54.4:| 2400 - . CE B . . . .
1956 Dec. 3,334.9 1.221.1 206.7 | 1.907.1 1.321.6 | 1.168.7 152.9 | 1.877.6 106.2 | 52.4 53.8 29.5. . . . . . . . .
1957 Dec. 4,052.9 1.430.4 280.4 | 2.342.1 1.584.5 | 1.375.9 208.6 | 2.308.6 1268.3 54.5 71.8 33.5} 47.5 18.9 53.4 17.2 45.3 16.7 63.4 19.0
1958 Dec. 4,913.2 1.690.3 330.3 | 2.892.0 1,862.4 ‘ 1.619.1 .243.3 | 2,836.8 158.2 | 71.2 87.0! 55.8] 55.3 14.0 47.3 24.7 55.1 27.2 85.6 21.1
1959 Jan. 4.976.3 1,669.1 329.6 | 2.977.6 1.847.1 ‘ 1.603.6 243.5 | 2,921.2 151.6 | 65.5 86.1 56.4| . . . . . . . .
Feb. 5,089.4 1,720.4 332.7 | 3.036.3 1,880.6 | 1,637.6 243.0 i 2,977.8 172.5 82.8 89.7 58.5] * * . M * M . .
Mardh| 5,164.3 1,769.1 324.61 3.070.6 1,928.0 ! 1,690.7 237.3 i 3,012.5 165.7 78.4 87.3 58.1] 52.4| .18.9 46.8 | '~ 19.6 56.8 24.8 81.3 24.0
April 5,237.8 1,796.3 328.8 | 3.112.7 1,965.8 | 1,723.6 - 242.2 3,050.5 | 159.3 72.7 86.6 62.2 . . - . .
Agricultural Credit Cooperatives®?
1954 Dec. | 1.642.1 5227 20.5| 1.098.9 s43.2 5227 2050 - e - - 52| — 5.1 — 51| — 5.1 —
1955 Dec. 1.920.5° 584.0 23.6; 1.312.9 607.6 584.0 23.6 | 1.290.7 : — — 22.2] 59 -_— 5.9 —_— 5.9 — 5.9 —
1956 Dec. 2.168.1 623.3 34.11 1.510.7 657.4 623.3 34.1 ! 1.490.5 - ! -_— — 20.2 8.6 -_— 8.5 — 8.5 —_ 8.5 —
1957 Dec. 2.597.1 T745.4 53.8] 1.797.9 799.2 745.4 $3.8 | 1.776.3 — T e —— 21.6} 13.5{ - 13.5 — 13.4 — 13.4 —
1958 Dec. 3,145.6 885.8 71.0| 2.188.8 872.2 827.2 45.0 | 2,140.1 84.6 | 58.6 | 26.0 48.7 9.0 5.5 16.5 8.9 9.6 7.0 9.9 ' 4.6
1959 Jan. 3,199.0 879.7 74.4| 2.244.9 873.0 825.6 47.4 | 2,188.8 81.1 ‘ 54.1 27.0 56.1 . . . . . . . .
Feb. 3,266.8 903.1 729 | 2.290.8 884.6 . 837.0 47.6 | 2,226.2 91.4 66.1 25.3 64.6 * * * . . N "
March} 3,308.7 923.9 72.3| 2,312.5 903.9 " ° 857.1 46.8 ’ 2,245.6 92.3 66.8 25.5| | 66.9] 10.0 5.6 13.9 | 5.7 11.5 6.6 11.4 7.6
April | 3,344.8 934.4 711§ 2,339.3 9183 | $72.7 46.1 | 2.268.5 867 61.7| 250! 70.8 . - . . .
Credit Institutions with Special Functions R
1954 Dec. 405.0 261.0 142.6 1.4 224.5 140.6 ; . 83.9 . 179.1 ‘ 120.4 58.7, * . ‘ . . ‘ . . .
1955 Dec. 479.5 296.7 179.8 3.0 234.5 | 154.4 $0.1: 3.0 242.0 142.3 9.7 - . N . N . . . .
1956 Dec. 827.4 244.6 579.5 3.3 1849, 109.2 75.7 3.3 639.2 ‘ 135.4 503.8 | 0.0 - ° s : . 3 . . .
1957 Dec. 414.9 203.5 208.1 3.3 272.5 | 139.0 133.5 3.3 139.1 64.5 74.6! — 21.3 10.1 30.7 ! 16.0 67.0 21.6 14.§ 26.9
1958 Dec. 425.1 236.6 185.4 3.1 262.2 i 172.9 89.3 3.1 159.8 ’ 63.7 9.1 — 10.7 1.2 20.1 27.1 31.6 | 31.0 26.9 36.8
1959 Jan. 398.1 185.3 209.6 3.2 275.0 | 143.4 131.6 , 3.2 119.9 41.9 780 — M . - . . [ . .
Feb. 396.1 189.4 203.4 3.3 274.6 | 143.6 131.0 3.3 118.2 l 45.8 724 — N N N N " ot M *
Maxph 377.6 198.3 176.0 3.3 251.4 - 1413 leO.ljI 3.3 122.9 | 57.0 6591 — 21.9 3.2 31.9 7.5 292 17.4 271 37.8
Avpril 367.7 188.8 174.4 4.5 245.0 © 1435 101.5 ¢ 4,5 118.2 45.3 729, - . . . . . .
‘ Postal Cheque and Savings Bank Offices
1954 Dec. 2.040.9 1.076.3 -_ -964.6 901.3; 901.3 -— . 175.0: - 175.0 -— — —_ —_— j— -— —_ — —_— -
1955 Deec. 2.467.1 1.231.1 -— 1.236.0 1.030.9 ; 1.030.9 — 1.236.0 200.2; 200.2 — - — —_ C— —_— — | e —_— -
1956 Dec. 2,895.0 1.438.0 -— 1.457.0 1,188.0 | 1.188.0 - 1 1.457.0 250.0 250.0 — — — —_ — pu— — | - —_— -
1957 Dec. 3.353.1 1.530.7 — 1.822.4 1.269.7 © 1.269.7 - 18224 261.0 261.0 — -— —_ —_ —— — —_— ‘ —-— . — —
1958 Dec 3.957.6 1,672.0 — 2,285.6 1,453.2; 1.453.2 — 1 2,285.6 218.8 218.8 — —_— —_— ] - —_ fo— — J— -
1959 Jan. 3.874.3 1,507.1 — 2,367.2 1,324.01% 1,323.0 - 2,367.2 183.1 183.1 -_ — —_ . -— e - —_— } — . —
eb. 3.954.8 1,515.9 — 2,438.9 1,316.6 | 1,316.6 — 2,438.9 199.3 i 199.3 — — — -— —_ | - -_— - —-— —
March] 4,194:9 | 1,704.3 — 2,490.6 | 1,479.5 | 1,479.5 — 12490.6] 2248 . 224.8 — — - - —_ - - | - - -
Avril | 41125 | 1,581.0 —_ 2,531.5 | 1,410.6 ; 1,410.6 — | 2.531.5| 170.4! 170.4 —_ — - | - —_ = - - —_ —
, All Other Groups?®)
1954 Dec. 195.1 143.0 51.3 0.8 164.4 ~ 116.5 47.9 | | 299 265 3.4 — L. . . . .
1955 Dec. 193.7 155.4 37.1 1.2 148.6 ; 1125 36.1 1.2 43.9 | 42.9 1.0: — . I . * . . . .
1956 Deec. 216.6 178.7 36.6 1.3 163.8 132.6 31.2 1.3 51.5 | 46.1 54| — . [ . . . . . .
1957 Dec. 189.8 160.6 27.4 1.8 1443, 123.8 20.5 1.8 43.7 . 36.8 6.9 ‘ -— 9.3 | 0.5 1.9 1.4 3.6 5.0 5.7 -
1958 Dec. 212.8 186.0 24.4 2.4 155.21 1413 13.9 2.4 55.2" 44.7 10.5 —_ 521 0.3 1.0 10.0 3.8 0.2 3.9 0.0
1959 Jan. 175.9 159.9 13.6 2.4 146.1 | 132.6 13.5 2.4 27.4 i 27.3 0.1 ‘ -— . . . . . . . .
eb. 177.0 162.5 12.1 2.4 144.2 ! 132.3 11.9 2.4 30.4 | 30.2 02, — * o . . M M *
March]  203.6 189.0 13,1 2.5 161.8 | 150.1 11.7 2.5 39.3| 389 04 — 300 02| 11] — 3.5 o02] 41| o0
April | 226.2 2125 112 25 1865 | 1759 106 | ‘25] 372, 366 06| — ST . . | - . .
1) For inter-bank deposits and for savings depgsits carrying tax privileges, see Table III B 1, Interim Statements, Liabilities. — *) Breakdown of deposits by maturities according to the
period agreed with the customer, not according to the period yet to run at the date of the return. — 3) In accordance with the directions on minimum reserves, sight deposits have since
June 1949 been considered to include, in addition to fmonies payable on demand, also deposits for which a period of notice of less than one month, or a fixed period of less than 30days,
has been agreed. — %) Breakdown of time deposits of agricultural credit cooperatives estimated up to and including November 1958. — 5) Up to end-March 1957 breakdown of time
deposits was ascertained at quarterly intervals only; between April 1957 and end-December 1958 time deposits were broken down monthly, thereafter only at the end of the quarter. —
&) Up to end-December. 1953 including balances on investment account which became freely available in January 1954. — 7) Excluding deposits on blocked account (end-1949: DM 16.9
million) or pre-capitulation account (end-1950: DM 249.7 mtllion). For movement on blocked account or pre-capitulation account cf. “Statistisches Handbuch der Bank .deutscher Lin-
der 1948—1954“. — 8) Larger institutions only (of a total of around 11,000 institutions, about 1,450 have been included, which account for more than half the deposits of the agricultural
credit cooperatives). — ) Up to end-November 1958, sight and time deposits of business and private customers may also include deposits of public authorities, such deposits not having
been ascertained separately before that date. — %) Private and puBlic mortgage banks, and instalment credit institutions. — 11y Statistical shift of about DM 100 million due to transfer
of a state bank's savings business to a savings bank. — O) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — +) Sub-group of
“Commercial Banks*. — *) Industrial and agricultural. — P) Provisional. : ]




Il Credit Institutions
A. Lendings, Secirity Holdings, Deposits

8. Tumover in Savings
in millions of DM

* Other " Amount of savings deposits
changes (e.g., at end of perio
. COLY! i »
Iy -
: H . the baoks, ncluding: |
Period .{:ep‘;:ll:isnat Credits institutions . Savings
ofg rio newly included Total * . deposits .
pe in, or taken carrying tax
’ out of, the privileges
statistics, etc,)
All Banking Gr _
1950 3.076.4 3,546.4 + + 21.4 4.110.7 278.%
1951 4.110.7 3,939.8 + + 75.0 5.087. 611.8
1952 5.087.7 6,380.9 + 335 7.581.3 972.1
1953 7.581.3 9,747.6 %) + 105 11.546.5 1.531.5
1954 11.546.5 14,321.5 %) © 4107 17.224.6 2.318.6
1958 17.224.6 14,709.2 %) - 173 21.373.5 2.524.7
1956 21.373.5 16,519.1 2.103 - 0.9 24.275.6 2.917.4
1957 24.275.6 19,832.5 +4.079.4 + 10.7 29.398.3 3.795.3
1958 29,388.3 23.849.4 +5,564.0 + 9.3 36,102.2 4,156.8
1957 1st Otr. 24.,275.6 5.106.0 +1,357.2 + 3.7 25.754.6 3.416.4
2nd Qtr. 25.754.6 4.354.4 + 809.7 — 09 26.569.9 3,535.0
3rd Qtr. 26,569.9 4,847.9 + 827.1 7.7 - 0.7 27,404.0 3,189.2
4th Otr. 27,404.0 5,524.2 +1,085.4 890.3 + 8.6 29,388.3 3,785.3
1958 Jan. 29.388.3 2.141.7 + 6721 107.6 + 45 30,1725 3.845.8
heb. 30.172.5 1.707.8 + 6049 10.6 + 11 30.789.1 3.881.8
arch 30.789.1 1.867.8 + 9. 3.9 + o6 31.308.5 3.926.6
April 31.308.5 1.818.6 + 1.1 + o8 31.768.3 3.971.9
May .31.768.3 1.745.1 + 1.3 + 1.6 32.161.8 4.017.4
June 32.161.8 1.800.1 + 2.1 + 13 32.610.1 4.111.8
Julv 32.610.1 2.007.2 + 3.4 -0 33,077.7 4.136.7
Aus, 33.077.7 1.833.7 + 1.5 - 33.638.9 4.176.7
Sep. 33.538.9 1.926.5 + 1.7 — 34.042.5 1209.0
Oct. 34.042.5 2.083.3 + 2.0 —_ 34,654.8 4.240.0 ,
Nov. 34.654.8 1.990.2 + 11.3 - 34.934.0 3.972.6
Dec. 34.934.0 2,930.4 + 993.6 - 36,102.2 4.156.8
1959 Jan. . 36,102.2 2,714.1 + 97.1 - 37,064.8 4,138.2
Feb. 37,064.8 2,101.5 + 9.1 - 37,841.8 4,152.3
March 37.841.8 . 2,062.0 + 4.0 - 38,333.3 4,182.68
Avril 38,333.3 2,442.5 + 1.1 -— 38,991.9 4,215.0
Mayp) 38,991.9 2,015.1 + 0.9 - 39,471.9 4,251.1
[
1958 4,615.0 3,740.7 + 430 5,698.4 1,396.8
1959 Feb. 5,760.3 327.1 -— 5.867.7 © 14143
March 5,867.7 321.5 — 5,953.2 1,428.1
Avril 5.953.2 400,9 6,094.7 1,440.9
_ Big Banks ©) +)
1958 2,504.7 2,181.1 + 637 3,128.1 909.4
1959 Feb, 3,225.9 197.8 - 3.288.9 930.9
arch 3,288.9 200.9 — 3,346.9 940’8
pril . 3,346.9 254.3 — 3.446.4 949.9
_ nal -and Local Banks +)
1958 1,822.0 1,342.4 — 217 2,215.1 390.5
1959 Feb. 2,166.4 105.4 -_— 2,198.6 386.1
March 2,198.6 102.6 — 2,222.0 390.0
vril 2,222.0 123.4 — 2,257.3 393.3
Private Bankers +)
1958 277.5 207.9 — 007" 340.2 93.1
1959 Peb. 352.5 22.5 -_— 363.5 93.5
March 363.5 17.5 — 367.3 93.4
Apri] 367.3 22.8 —_ 374.0 93.7
Savings Banks
1958 18,665.3 14,827.0 + 3.0% 22,882.1 2,156.5
1959 Feb, 23,554.9 1,311.8 —_ 24,044.6 2,139.4
Mardh 24,044.6 1,283.8 - 24,340.5 2,152.8
Avril 24,340.5 1.522.4 - 24,731.6 2,169.8
/
Industrial Credit Cooperative
1958 2/342.1 1,876.1 + 077 2,892.6 397.3
1959 Feb, 2.977.6 156.3 —_ 3,036.3 393.3
Mar, 3,036.3 157.9 - 3,070.6 395.2
Avri 2,070.6 181.9 — 3,112.7 397.2
Agr atives? ’
1958 1,797.9 1.270. 72.5 + 177 2,188.8 180.5
1959 Feb. 2,244.9 113.5 2.0 -_— 2,290.8 179.3
March 2,290.8 104.1 0.9 - 2,312,5 180.2
April 2,312.5 116.7 0.0 —_ 2:339.3 180.6 .
Postal Savings Bank Offic
1958 18232, 1043.7 64.3 + 019 2,285.6 —_
1959 Feb, 2,367.2 182.5 0.1 - 2,438.9 —_
ar 2,438.9 187.0 0.2 — 2.490.6 —
Avril 1490, 198.5 0.1 — 2.531.5 -
All other Groupse® '
1958 145.6 91.5 — 007 154,7 25,6
1959 Feb. 159.8 10.1 - 163.5 25.9
AT 163.5 7.7 - 166.0 26.2
Avril 166.0 22,0 — 181.9 26.6
1) Including the debits to accounts of expelled persons and "old” savers, which debits cannot be ascertained as a separate item. — *) The net amount of
genuine new savings iry 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled persons
and “old” savers; cf. footnote 1). — %)Amounts credited as compensation for “old“.savers' balances and for expelled persons’ savings balances:
1953, DM 658.9 million; 1954, DM 1,200.6 million; 1955, DM 186.3 million; in the following years only small amounts have come from this source.
— %) Specialised commercial banks, which are included in the group “Commercial Banks®, are not specified in this table because of their small
holdings of savings deposits. — 5) Partial statistics collected from about 1,450 institutions; for figures on the savings deposits at all agricultural credit
cooperatives see Table IIl A 4. — *) Central giro institutions, central institutions of ciedit cooperatives, private and public mortgage banks, credit
institutions with special functions. — 7} As from July 1958 no longer ascertained separately. — ©) Deutsche Bank A.G., Dresdner Bank AG., Com-
merzbank A.G., and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks“. — P?) Provisional, .




*

Sample Statistics collected from 480 Credit Institu

111, Credit Institutions

A. Lendings, Security Ho

9. Short-term Lendings and Deposits according to the Semi-monthly Banking Statistics

tions in the area of the Federal Republic (except Berlin and the Saar) *)
in mivllio.ns of DM

Idings, Deposits

Short-term Lendings to Non-Bsaks

Deposits of Non-Banks

¢ Business and Private Customers Public Authoritles Sight and Time Deposits
: - Tret:ugwll T
. : Credits su¢ Non= :
Date Cash interest-
in : ) Business Savings
Acceptance Current Discoumnt Advances bearing Total " snd Publie Deposits
Total and Treasury Total Authori-
Credits Account Credits Discount Bonds of Private tles
and other Customers
Credits Credits Federal :
. Government
| and Linder
a) Position at Fixed Dates -
1957 Nov. 30 18.930.0 600.0 9,732.4 8.597.6 191.4 3,697.1 38.708.0 24.011.8 17.565.6 | 6.446.2 14.696.2
Dec. 15 19.304.4 610.8 9.924.9 | . 8.768.7 166.1 3,442.8 38,612.8 23.936.0 17.073.0 | 6.963.0 14,676.8
.3 19.417.5 630.2 9.449.9 9.337.4 147.4 3.475.6 40.531.5 25,160.0 18.459.0 | 6.701.0 |  15.371.5
1958 Jan, 15 . 19.229.6 620.7 9.863.2 8.745.7 158.8 4.043.4 40.253.4 24.667.6 17.685.9 | 7.001.7 15.545.8
3 18.970.9 619.8 9.543.4 8.807.7 140.4 4,183.7 40.443.8 24.677.9 17.965.7 | 6.712.2 18.765.9
Feb. 15 . 19.052.7 603.6 9.707.7 8,741.4 154.7 4,208.3 41.027.3 25.080.4 18.079.1 | 7.001.3 15.946.9
k4 19.064.9 5914 [ 9.706.0 8.767.5 168.6 4,028.1 40.890.0 24,793.1 17.971.8 | 6.821.3 16.096.9
Mat, 15 19,237.7 580.7 9.933.5 8:723.5 158.5. 3.949.0 41,031.5 24.755.7 17.504.5 | 7.251.2 16.275.8
31 19.036.3 561.6 9.679.5 $.795.2 161.5 4,129.9 41,189.6 24.818.8 18.079.4 | 6.739.4 16.370.8
Avr. 15 18.789.9 543.9 9.659.5 8.586.5 186.0 4,293.0 41.970.3 25.472.3 18.550.8 | 6.921.§ 16,498.0
- 30 18.547.8 528.4 9.478.0 3.541.4 149.5 4.441.3 41,756.2 25.145.8 18.739.4 | 6.406.4 16.610.4
May 15 18.344.4 504.5 9.399.6 $.440.3 165.0 4.547.9 42.230.8 25.507.9 18.825.3 | 6.682.6 16.722.9
31 18.450.0 497.1 9.524.9 8.438.0 186.4 . 4.649.4 42,357.2 25.541.5 18.880.1 | 6.661.4 16.815.7
«  June 15 18.556.0 467.0 9.688.7 8,400.3 163.9 4.572.8 42.327.7 25,391.0 18.412.3 | 6.978.7 16.936.7
30 18.906.6 473.6 9.946.8 8.486.2 179.1 4.301.7 42.482.8 25.423.4 18.763.3 | 6.660.1 |- 17.059.4
July 1% 18.819.4 449.7 9.956.0 8.413.7 182.6 4.501.3 43,2527 26,027.1 19.078.3 | 6.948.8 17.225.6
31 18.538.5 447.1 9.554.8 8.536.6 188.0 4.453.1 43,1727 25,874.0 19.175.3 | 6.698.7 17.298.7
Aug. 15 18.533.1 435.3 '9.718.0 8.379.8 180.4 4.627.3 43.691.2 26.269.9 19.342.0 | 6.927.0 17.422.3
.on 18.536.1 426.9 9.667.6 $.441.6 239.9 4.596.7 43.723.1 26.180.0 '| 19.502.6 | 6.677.4 17.543.1
Sep. 15 18.718.0 422.6 9.959.0 8.336.4 ‘1712 4.513.9 44,032.1 26.328.4 19.192.2 | 7.136.2 17.703.7
30 18.760.5 417.9 9.941.7 8.400.9 169.1 4.361.5 44.132.7 26.341.0 19.514.6 | 6.826.4 | 17.791.7
Oct. 15 18.667.3 420.4 10.087.6 8.159.3 158.3 4.174.3 45.018.7 27.074.6 19.870.8 | 7.203.8 17.944:1
o 31 18.506.0 417.6 9.777.8 8.310.6 145.2 4,498.1 44.728.4 26.628.0 | .19.952.1 | 6.675.9 18.100.4
Nov, 15 18.565.7 424.3 9.840.5 8.300.9 127.1 4.308.0 45,4048 27.245.6 20.193.6 | 7.052.0 18:159.2
30 18.821.2 422.1 9.992.% 8.406.6 189.1 4.358.3 45.418.2 27.196.2 20.246.7 | 6.949.5 18.222.0
Dec. 15 18.,782.1 415.5 10.049.7 8.316.9 111.5 4,111.9 45,309.4 27.141.4 19.798.9 | 7.342.5 18,168.0
) 31 19,380.5 4325 9.780.7 9.167.3 '130.0 3.142.6 46.866.8 27.982.2 20.896.9 | 7.085.3 18.484.6
1959 Jan, 15 19,001.1 428.6 9.997.8 8.574.7 138.1 3.487.1 46.793.0 |. 27.6467 . | 202345 | 7.412.2 19.146.3
. 31 19,078.2 435.5 9.,872.6 8,770.1 -157.6 . 3,434.8 46,755.50 | 27.450.9 20,402.7 | 7.048.2 19,304.60
Feb. 15 18.944.6 447.1 9.815.0 8,682.5 " 122.2° 3,365.4 47,296.8 27,785.1 20.544.4 | 7,240.7 19.511.7
28 19,379.0 472.7 10,056.0 8,850.3 226.0 3,072.2 471721 27,462.0 20,3073 | 7.154.7 19,710.1
Mar. 15 19,396.8 493.5 10.045.5 £,857.8 120.9 2,988.2 47,167.6 27,273.8 19.896.0 | 7.377.8 19.893.8
31 19,232.5 485.2 9,962.7 8,784.6 157.2 3,138.0 47,583.2 27,594.1 | .20,600.8 | 6,993.3 19,989.1
Apr. 15 18,942.1 491.7 . 9,678.0 8,772.4 T 142.6 3,372.4 48,627.8 28,402.2 21,156.8 | 7.245.4 20,225.6
30 19,098.3 487.4 9.719.5 8,891.4 1627 3,346.1 48,525.5 28,136.8 21,326.6 | 6.810.2 20,388.7
. May 15 19,165.7 476.0 9,920.5 8.769.2 171.8 3,356.9 49,425.1 28,875.1 21,644.4 | 7.230.7 20,550.0
30 19,235.9 458.7 9,847.2 8,930.0 1869 3,405.7 49,462.4 28,787.0 21,7217 | 7,065.3 20,675.4
June "15P) 19,167.9 451.9 9,868.2 8,847.8 179.6 3,339.0 49,716.8 28,868.8 21,512.1 | 7,356.7 20,848.0
b) Changes
1957 Dec, Ist half +.374.4 i 10.8 + 1925 + 171.1 — 253 — 254.3 — 952 75. — 4926 | + 4168 ] -— 19.4
204 haif + 113.1 19.4 - 475.0 + 568,7 -— 18.7 + 328 41.918.7 +1.224.0 | +1.386.0 | — 1620 | + 6947
1958 Jan, 1st h{f — 187.9 —_— 95 + 4133 — 591.7 + 114 I 567.8 — 2781 | — 4924 |— 7931 | + 3007 | + 2143
2nd half — 258.7 —_ 0.9 —319.8 + 620 -~ 18.4 140.3 + 190.4 + 10.3. |+ 2998 | —289.5 | -+ 180.1
Feb, 1st half + s - 162 + 164.3 — 66,3 4 143 + 246 + 5835 + 4025 |+ 1134 ) + 289.1 ) + 1810
2nd half + 122 - 123.2 — 1.7 +. 26.1 + 139 - 180.2 o 1373 | — 2873 |— 1073 | — 1800 | + 1500
Mar. 1st t‘lf + 172.8 - 10.7 + 227.8 — 44,0 - 10.1 - 79.1 + 1415 — 374 |— 4673 | + 4299 | + 1789
2nd half - 201.4 - 19.1 — 254.0 + 717 + 30 + 180.9 + 1581 + 631 |+ 5749 | —s11.8| + 950
Avr. 1st k'lf - 246.4 - 177 - 20.0 - 208.7 + 45.1 + 1631 + 780.7 + 6535 |+ 4714 | + 1821} 4 1273
2nd hall - 242.1 - 15.5 — 181.5 — 451 | — 165 + 1483 - 214.1 — 3265 |+ 188.6 | — 515.1 | -+ 112.4
May 18t lulg - 203.4 - 239 - 78, — 101.1 + 155 + 106.6 4+ 4746 | + 3621 |+ ss9 | + 2763 + 1128
2nd hal + 1056 | — 174 + 1253 —~ 23 + 214 Torots | F 1264 | + 336 [+ 548 | — 212 + 928
June malulf' + 106.0 — 201 + 163.8 — 37.7 — 223 — 76.6 — 295 | — 1505 |— 467.8 [ + 3173} + 110
2nd half + 350.6 + 6.6 + 258.1 + 859 + 152 Toata | F 551 |+ 324 [+ 2510 | — 3186 + 1227
July 1st, half — 872 — 239 + 9.2 - 72.5 + 35 + 199.6 + 7699 | + 6037 |+ 3150 | 4+ 2887 | + 1662
2nd halt - 280.9 — 2.6 — 401.2 + 1229 + 5.4 — 48.2 I o0 | — 1531-]+ er0 | —2s01| + 731
Aug. 15t hilf -— 54 - 11.8 + 163.2 — 1568} — 7.6 . 1742 § + s18.8 | + 3950 |+ 1667 | + 22837 T+ 1235 .
and half + 3.0 —_ 84 - 50.4 + 61.8 + 595 - 30.6 + 7319 | — 89.0 |+ 1606 | — 249.6| + 1209
Sep. 1st half 4+ 1819 | — 43 + 291.4 — 105.2 — 68:7 — 82.8 + 309.0 4+ 1484 | — 31047| + 458.8 | + 1606
3nd half + 425 | - 47 - 17.3 + 645 - 21 Tasa4 |-+ 100 | + 126 |+ 3224 | — 3098 + 880
Oct. 1st lu}f - 93.2 + a5 + 145.9 — 241.6 — 10.8 — 187.2 + gg60 | + 7336 |+ 3562 | + 3774 + 1524
20d half — 161.3 - 2.8 — 309.8 + 151.3 -— 13,1 + 323.8 = 2903.| — 4466 |+ 813 | —527.9! + 1563
Nov, 1st half + 597 + 6.7 + 627 | . — 97 - 18.1 — 190.1 + 6764 | + 617.6 |+ 2415 | + 3762 | + 8.8
.2nd half + 255.5 — 23 + 1520 + 105.7 + 620 + 503 + 133 | — 494 |+ 531 | — 1025 + 628 .
- Dec. 1st_ half — 39,1 — 6.6 + 572 - 89.7 -— 77.6 ~— 246.4 — 108.8 | ~—  54.8 |— 447.8 | + 393.0| — 540
2nd half + 598.4 + 170 — 269.0 + 850.4 + 185 — 969.3 F1.557.4 | + se0s | +1.0980 | — 25721 + 7166
1959 Jan. 1st Ealf — 379.4 — 39 + 217.1 — 592.6 + 81 + 3445 | — 73.8 | — 3355 | — 6624 | + 3269 + 261.7
2nd half + 771 + 6.9 — 1252 + 1954 | "+ 195 L% | F aasm| — 1958 |+ 168.2 | — 3640 | -+ 238.3%
Feb, 1st half - 133.6 + 116 — 57.6 — 87.6 — 354 — 694 + 541.3 4 3342 |+ 1417 | + 1925 + 2071
2nd half 4 4344 | + 256 + 241.0 + 167.8 + 103.8 — 293.2 — 124.7 — 3231 | — 2371 | — 86,0 + 198.4
Mar. 1st_half .4 17.8 + 208 - 10.5 + 75 — 105.1 — 840 45 | — 1882 | — 4113 | #2231 | + 1837
. 2nd half — 164.3 — 8.3 | «— 82.8 - 73.2 + 7363 | + 149.8 + . 415.6 | -+ 3203 |+ 7048 | — 3845 | -+ 953
Avr, 1st hn{f -— 290.4 + 63 — 284.7 — 12.2 — 14.6 + 234.4 +1.044.6 | + 8081 |+ 5560 | + 252,11 + 2365
3nd half + 1562 | — 4.3 + -41.% + 119.0 + 201 -~ 26.3 — 102.3 — 265.4 |+ 169.8 | — 435.2 + 163.1
May 1st half 4+ 67.4 — 11.4 + 20t.0 —~ 1222 |+ 8.8 4+ 108 4 899.6 4+ 738.3 |+ 317.8 | -+ 4205 4 161.3
and haif + 702 — 173 — 733 | + 160.8 + 154 + 488 + 373 — ‘881 |+ 773 | —165.4| -+ 1254
Jupe 1st halfP) — 680 | — 68 + 210 — 822 — 73| — ‘e67 f| + 2544 | + 818 |— 2096 | + 2914 | + 1726

" Alterations as compared with previously published ﬁgures'nre due to subsequent corrections.

%) Statistically adjusted, cf. footnote

1), — 7} Provisional.

— 1) Containing statistical decrease

~

of about PM go0.0 million. —

71




sr ol L x { i 1 * i
11, Credit Institutions -
B. Interim Statements .
B. Interim ;
A : S 1. Interim Statements
' Assets o in millions
| ] B Bills ‘
i ] Cash Reserve %) Inter-Bank AMatured ) )
i ! ‘ ( Balances ¢) Bonds Treasury .
i | ‘ Inter- ' Bills i
- i I e s': :n 1 and Non- | Forelgn | S
Number . s interest- | Treasury Securi-
End of of Toral || I\ including: Balances o:‘sh::;ﬁ' 1333" . .| bearing Bills ties%) | Bonds | Equali-
Year Reporting °tf’ | | Balances P:s:al orewith " |Coupons, including:| Treasury | and Non- and of sation
or . Institu- A: s || Total l at Cheque agreed Che"‘m’ Total Commer- | Bonds of | interest- { Syndicate | own Claims
Month . tions sets ota i Deutsche Acce:'unt Total r?; d or ‘: il cial Federal bearing | Partici- | Issues n.
) | Hundes- ul al P:' “ 'Blll Bills Govern- | Treasury | pations
: bank at notice, s * | mentand | Bonds '
; of less for Lander 3
i than | Collec- 5
| : ; 90 days tion
!
. AllBanking Groups?)
1949 3.540 . 1.645.9" ‘ 1.371.1 2.8 20071 1.862.1 . 1.695.3 1.434.3 3759 -— . . 5.531.1
1950 3.621M) 35.515.4 ’ 2.171.6 1.862.5 5.8 2.324.3 2.054.7 249.0 2.676.3 2.378.4 528.7 -— 826.6 52.7 5.991.8
1951 3.795") || 45.377.2 | 3.210.3 2.806.5 106.0 34318 | 2910.1 | 3884 | 3.777.0 3.434.5 945.1 - 539 | 6.074.0 .
1952 3.702 59.010.7 || 3.581.0 3,114.9 125.4 4.662.0 3.496.7 440.0 6.231.0 5.714.6 1.039.4 -_— 1.332.0 134.3 2994
1953 3.781 . 74.701.0 3.916.4 3.436.6 141.6 6.056.2 3.994.1 §32.% 7.485.6 7.016.0 1.169.8 — 2.629.7 69. 6.465.6
1954 1 3.787 1 95.760.3 | 4.682.1 4.137.2 152.8 85,4471 5.011.5 628.3 $.948.4 $.407.8 1.103.7 -— 4.769.3 112.7 6.678.9
1958 - 3.6311% | 113.791.0 ' . 5.191.6 | #4.590.1 - 168.8 8.720.2 £.395.9 663.4 9.793.6 - | 9.197.6 1.197.9 — 6.559.2 174.7 6.421.0
1956 3,658 - [1130.289.7') 6,404.9 5,689.9 2.6 9.709.0 6.303.1 827.7 11.535.3 10.868.0 1.789.0 - 6.436. 267.% 6,419.1
1957 3,658 154.7314.8 | 8.551.1 7.739.3 236.8 14.355.6 7.701.8 $99.3 12.985.0 12.352.7 5.710.3 446.1 $.227.% 214.3 6.342.
1958 March 3.664 159.592.9 | 6.648.3 5.815.3 | 1144 16.391.9 .7.552.1 706.0 [12.293.4 11.730.3 7.223.7 608.9 - 9.334.9 215.2 6.322.0
April 3.665 161.902.2 | 6.834.3 6.002:8 | 113.2 16.955.1 7.677.4 713.1 12.176.5 11.599.2 7.800.4 609.2 92.979.1 214.0. 6.315.6 -
ay 3.665 164.241.9 | 6.616.9 5.836.3 | 125.4 17.391.2 7.633.6 703.1 | 12.454.8 11.872.7 $.125.9 659.5 10.327.4 2160 . | 6.309.1
Jui'le o 165.584.7 7.071.% 6.201.3 i 133.4 17.208.3 7.329.7 723.9 [11.912.6 11.309.3 7.730.8 | 539.7 10.569.9 | 223.0 5.290.3
uly 3.667 167,592,2 |\ 7.061.6 6.112.3 | 122.1 17.619.4 7.4660 650.7 |12.413.0 11.862.9 $.056.9 558.1 11.128.4 240.2 6.267.1
Augr. 3.667 -170.210.5%) |- 7.383:5 6.588.4 119.5 18.316.3 7.802.5 640.8 12.264.3 11.733.8 8.314.5 586.3 11.545.0 213.3 6.262.9
Sep. 3.666 171.945.6%) | 6.919.8 6.071.4 125.9 18.623.2 8.065.5 783.4 12:354.9 | 11.820.3 8.238.9 607.1 12.019.% 218.8 6.266.9
Qct. 3.666 173.224.3 i 6.765.1 5.967.8 | 114.9 18.107.2 8.015.4 732.1 12.398.2 11.852.6 8.147.4 657.4 12.689.8 234.4 6.274.4
Nov. - . 3,665%) 174.734,9 - || 7.719.7 6.886.4 . 117.8 17.587.9 7.995.7 704.0 ' 12,063.7 11.492.2 7.631.3_ 641.4 13.135.6 211.0 6.278.0
Dec. . 3.663%) | 177,289.1 ! 9.806.0 8.888.1 285.1 17.177.2 3.11?.9 | 946.5 |[13.327.4 12.713.6 6.167.1 m.Q 13.146.2 180.0 6,261.2
1959 Jan. 3,663 ° | 177.935.7 | .7,191.8 6:383.4 134.9 18.425.9 8,706.6 679.1 12,698.5 12.148.3 6.962.4 725.5 14,023.2 224.9 6,281.3
Feb. 3.670 180,426.5 || 7.350.5 6,547.8 119.7 19,276.2 9.105.6 727.0 12.926.3 12.356.9 6.229.6 §28.7 14,580.4 228.7 6,279.9
Mal'.d‘l 3,669 182,386.5 | 7,759.6 6,665.4 146.0 19.142.6 8,700.8 868.9 13,079.5 12,462.7 6,395.0 731.6 14,821.8 203.3 6.332.4
April 3,669 1 183,852.7 . 7,151.3 -6;316.6 . ©  123.5 19,159.3 8,395.6 774.2 13,070.9 12.426.3 6,901.7 936.9 15.600.8 213.2 6,332.1
Mavh) “eu e ‘ e . veu “re .ete P B PN 6.482.7 1. 930.9 16,225.8 | e ) e
Commercial Banks
1954 Dec. 331 |, 28.680.7  2.269.9 & 2.063.4 70.5 2.146.4 | 1.837.0 | 434.1 | 5.593.6 |, 5.341.5 112.2 -— 1.829.9 9.0 | 1.596.1
1955 Dec. 338 | 32.407.6 1 2.413.5 | 2.186.8 724 32722 | 1.967.9 | 4342 | 63225 | 6.0202 751 - 24654 | 17.9 | 1.627.5
1956 Dec. 349 || 17.038.8 2,868.3 | 2.592.9 99.3 2,778.0 | 2.409.1 | s566.9 | 7.738.6 | 7.401.2 168.7 — 2,771.8 29.7 | 1.644.4
1957 Dec. 33910) |1 429509 3.789.2 3.474.9 102.3. 3.04 2.418.2 §97.1 ' B.610.0 8$.321.3 1.376.8 346.1 3.302.6 17.8 1.610.4
1958 Dec. 328%) || 47.636.2 4,295.3 3,934.6 120.1 ‘[ 3,746.6 2,809.8 599.1 ! 8.854.9 8.544.8 1.489.3 259.9 4.,566.7 14.0 1,614.6
1959 {:an- 331 46.624.6 | 29994 | 27023 ;567 | 4,007 27184 | 397.8 | 8.326.4 | 8.064.8 .| 1,688.7 3 4.785.8 126 | 1.630
eb, 332 | 47,199.7 || 2,970.3 2,679.2 42.6 4,147.3 2:804.5 420.9 = 8.489.2 8,230.1 | 1.,429.7 488.7 4,858.0 17.2 1.628.0
M!t_d'l 330 |} 47,4221 ' 2,827.9 2,409.5 55.7 | 4.320.3 2,778.1 521.9 ' 8.471.8 8,192.7 1,498.4 391.6 4.892.3 9.7 1.631.7
Avril 328 . i 47,798.4 2,796.5 2.:474.6 44.6 4.,404.6 2.727.8 453.5 8.406.7 8,117.7 1,609.4 576.1 5,083.9 17.1 1,631.6
Big Banks ©) +)
1954 Dec, 12 i 14.438.3 1.263.3 1.169.8 34.1 | ‘ B54.8 204.6 12715 i 3.316.3 | 3.220.4 . 33.6 - 945.1 — $39.8
1955 Deec. 12 i 15.761.5 1.297.5 1.194.1 34.7 850.8 798.4 267.2 | 3.735.8 . 3.640.8 5.6 — 1.267.4 -— 836.6
1956 Dec. 12 |: 18.103.7 1.541.3 1.410.1 47.6 922.4 866.9 350.6 | 4.652.4 4,525.1 108.2 — 1.513.7 — $41.9
1957 Dec. - 810 ’ 21.035.0 || 2.077.8 1.920.6 | 51.5 896.0 3 357.0 4.911.3 4.930.2 1.118.4 | 3461 1.825.4 — $34.0
1958 Dec. 6H) ' 22,705.7 2:314.9 2,136.9 1,991.4 1,145.8 371.8 4,938.0 4.863.4 |. 1,133.9 ] 2549 2.568.5 — 838.9
1959 Jan, 6 T 722,334.4 1.708.3 1,542.4 22.1 1.566.0 993.6 260.1 4,679.5 4,623.4 1,272.8 i 367.4 2,600, — $41.9
Feb. 6 i 22,826.3 1,690.9 1,531.0 21.5 1.742.0 1.171.8 279.5 4,846.6 4,768.1 1,035.9 , 4558 2.620.0 — 839.6
Mal"di 6 22,936.5 1,575.9 1,343.0 29.3 1,815.9 1,136.2 313.4 | 4.914.7 4,807.7 1.084.7 { 370.§ 2,681.1 — 844.0
Avril 6 23.162.5 1,649,2 1.471.0 239 1,948.9 1,124.7 [ 292.7 4,761,6 4,650.4 1.143.0 . 566.9 2,759.6 - B844.1
State, Regional and Local Banks +)
1954 Dec. 78 11.001.9 | 796.9 701.7 . 30:1 944.1 707.1 130.3 1.808.3 1.678.8 71.5 -_— 595.3 9.0 668.5
1955 Deec. 82 12.956.5 883.9 781.8 | 32.0 1.106.6 900.4 | 134.2 2.030.9 1.862.0 64.6 —_— 832.9 17.9 7
1956 Dec. 36 14.720.5 | 1,083.3 934.5 t 44.3 1.427.5 1.201.9 167.9 . 2.417.6 2.255.3 47.6 - $78.3 29.7. 689.6
1957 Dec. 7.004.8 | 1.316.5 1.186.4 i 42.5 1.640.1 1:237.7 186.0 2.879.2 2.718.0 237.9 - 1,043.1 17.8 675.7
1958 Dec 79*%) 19.349.0 | 1,548.9 1,397.5 | 51.1 1.725.7 1,204.2 174.7 | 2,973.9 2,792.4 341.3 5.0 1.450.4 18.7 669.3
1959 Jan, 79 18.848.8 995.9 889.3 | 27.9 1.822.3 1,274.5 104.4 ' 2,734.6 2.581.1 403.1 12,0 1,602.1 12.3 681.5
Feb. 79 18,821.9 i 961.8 854.9 | 154 1,838.2 1.246,1 108.6 | 2,679.6 2,551.6 381.2 32.9 . 1.624.3 16.9 681.7
March 79 18,944.3 ! 946.7 790.6 20.5 1.937.6 1.255.0 | 1581 | 2,628.0 2,508.0 405.4 211 1.608.2 9.0 | 681.5
April 79 | 19,0250 ' 8582 | 7395 148 1.863.3 | 11879 | 1225 | 2,6763 |- 28502 | 4582 91 | 1,676 16.5 681.6
Private Bankers +) . )
1954 Dec 212 || 26542 | 1949 1783 58§ 2374 2198 | 304 . 4377 411.2 7.0 - 21.4 - 8.9
1955 Dec. N3 f 2.981.9 | 206.3 187.1 s1 ! 226.1 6.1 . 311 508.2 471.8 4.8 — 274.2 — 65.7
1956 Dec. 222%) || 33423 1 | 2283 205.7 . 63 . 2313 ass | a7 594.8 550.0 9.5 - 3325 | - I 626
1957 Dec. 217 3.998.2 [ 3349 3111 ¢ 7.2 | 2829 237.3 47.9 730.3 587.6 17.0 —— 3 - 60.9
1958 l])ec. 212 ’ 4.263.7 | 349.1 321.8 | 11.3 349.6 305.1 44.7 804.3 © 7526 12.6 0.0 £02.9 -— 59.6
1959 Fa'll,- 213 ] 4,123.1 'f 237.2 214.8 5.8 330.6 288.4 0292 J 751.8 7039 | 11.3 0.1 535.4 —-— 59.6
Me h 214 | 4342,2 ’ 254.4 232.1 5.0 307.9 269.5 1 304 | 796.8 749.6 11.1 €.0 562.6 — 59.4
ﬂ[] 212 i 4.258.3 247.2 220.8 ! 5.2 306.5 268.1 45.7 777.3 730.5 . 6.8 0.0 552.2 -— 58.9
Avri 210 4.320.3 233.8 211.0 5.2 3345 2919 34.8 805.6 759.4 6.7 0.1 | 594.3 -— §8.7
Specialised Commercial Banks +)
1954 Dec. 29° | 5863 | 148 . 13.6 o5 | 1101 1055 | 1.9 31.3 31.1 0.1 - 8.1 - 1 19
1955 Dec. - 31 | 707.7 | 3.8 3.8 0.6 1 8.7 63.0 1.7 47.6 45.9 0.1 - 90, - 19.3
1956 DGC. 29 i $72.3 l 45.4 42.6 1.0 196.8 121.4 4.7 73.8 70.8 0.4 " — 47.3 - 50.3
1957 Dec. 29 ‘: 1.012.9 ! 60.0 56.8 11 228.3 1339 6.2 $7.2 85.5 3.5 - B - 49.3
1958 Dec. 31 1,317.8 | 82.4 78.4 1.4 279.9 155.0 7.9 138.7 136.4 1.5 — 44.9 0.3 47.2
1959 :{:Bli . 33 1,318.3 | 58.0 55.8 0.9 288.7 ‘161, 4.1 160.% 156.4 1.5 - 47.6 | 0.3 47.2
Nle d) 33 : 1,309.3 ‘| 63.2 61.2 0.7 259.2 1171 2.4 166.2 160.8 1.5 - 51.1 } 0.3 47.3
A al'_l 33 !: 1,283.0 | 58.1 55.1 0.7 260.3 118.8" 4.7 151.8 146.5 1.5 — 50.8 0.7 47.3
Pri 337 L2906 | 55.3 53,1 . 0.7 257.9 123.3 3.5 163.2 157.7 1.5 — 53.5 0.6 47.2
*) Figures ?rinted in imlics! are only. of limited comparability. — 1) The statistics cover about 98 per cent of the aggfegate balance-sheet total of all credit institutions
employed in Part III. — 2) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of
and balances at Deutsche .Bul'ldesbax}k. — ) Balances at less than four years; also including balances at Deutsche Bundesbank deriving from settlement of foreign payments.
") After deduction of equalisation claims sold ot redeemed; in the case of some groups also including equalisation claims purchased. CF. the table “Equalisation Claims®. — & Art. 11
14 July 1953. As hpm Ma}' 1954, m.cludmg small amounts of "Claiins on the Federal Republic under Art. 32 of the Law on the I pl ion of the Ag ton G
also ingludmg covering claims according to Art, 11 of the Law concerning Currency Conversion Compensation for Expelled Persons, which as from November 1953 have been shown
obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks”. — 1¥) Increase
Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and
decrease of about DM 567 million due to elimination of transitory credits. — 15) Containing statistical decrease of about DM 558 million due to elimination of transitory credits. —
ing statistical increase of .about DM 81 million (cf. footnote 1%)). — ") Containing statistical increase of about DM 305 million. — ) Containing statistical decrease of about
uerqeig\yvnrtsd-naftsbanken with Bank fir Gemeinwirtschaft A.G., Frankfurt/M. — *%) Decrease. due to re-centralisation of Commerzbank A.G. (November 1958) and to merging of
statistics have an aggregate balance-sheet total of roughly DM 4 million. — ) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. —
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1. Credit Institutions .

Statements B. Interim Statements

of the Credit Institutions *)

of DM Assets
: T
Debtors Long-term Lendings Note: I
Covering ! Mortgage Loans ?) :
Claims , o ‘
accord- \ L ) i
ing to Tran- comprised in: ; ! R
Currency sitory ] Real + 4y End of
Cclanversmn N Credit Credit Credits : ‘ Partici- Esta‘te l & sets Year
o] el | Nt | et | N | e | O ot | oy | it | i
and “Old tions . tions only) Total term raf‘:;ifsry ulidings 1ont
Savings” lendings |
Laws '
B) '
AllBanking Groups?d).
-— 8.102.7 7.357.8 744.9 1.906.7 1.776.7 . 360.7 . 1.074.9 . . e . 2949
- 10.593.7 9.723.1 871.6 8.032.4 5.886.2 2.146.2 728.7 . 3.554.1 3.297.1 257.0 85.8 442.0 1,026.2 1950
— 11.530.6 10.565.% 1 965.1 11.957.2 9.048.2 2.909.¢ 1.291.6 5.324.7 4.836.5 488.2 159.0 588.3 1.149.7 1951
N 14.062.6 12.876.0 1.186.6 ‘16.345.9 12.744.3 3.601.6 2.327.9 7.369.5 6.732.4 637.1 235.7 794.2 1.399.9 1952
341.7 17.513.2 15.928.4 1.584.8 22,266.3 17.826.5 4.439.8 3.329.8 10.366.8 9.427.2 939.6 340.4 981.1 1.461.4 1953
1.391.4 20.333.2 18.547.1 1.786.1 2B.554.0 23.370.6 5.183.4 6.,656.9 15.238.8 12.828.5 2.410.3 398.8 1.151.6 1.761.1 1954
1.728.3 22.506.2 20.495.6 2.010.6 37.012.9 30.909.7 6.103.2 9.749.8 20.189.0 16.497.5 3.691.5 £30.0 1.351.4 2,024.0 1955
1.895.6 | 24,525.2 | 22.505.0 | 2.020.2 43,282.9. .| 36.668.4 6,614.5 12,294.7%) | 24.495.6'% | 19.956.6 4.539.01%) 616.0 1.601.0 2.061.4 1956
1.924.1 26.326.1 24.240.4 2.085.7 49.851.1 42.207.6 7.64375 13.764.9 29.178.4 23,504.2 5.674.2 742.6 1.809.4 2.328.8 1957
1.938.6 27.110.6 | 25.003.1 2.107.5 51,751.11%) | 43.836.41)| 7.914.7 14.187.6') | 30.064.1 24.065.3')| 5.998.81%) 755.2 1.833.2 2,158.9 March1958
1.941.4 26.812.9 24.734.0 2.078.9 52.475.1 44.471.0 8.004.1 14.187.2 30.370.3 24.314.0 6.056.3 766.3 1.846.3 2.162.5 pril
1 1.944.8 27.031.8 24,878.6 2.153.2 5§3.119.5 45.076.1 8.043.4 14.357.8 30.744.6 24.593.9 6.150.7 775.1 1.857.8 2.225.8 ay
| 1.934.3 28.069.3 25.724.5 2.344.8 $3.710.4 45.625.8 8.084.6 14.533.0 31.096.8 24.869.6 6.227.2 785.4 1.879.7 2.269.7 June
| 1.934.9 27.349.9 | 25.218.3 | 2,131.6 54.694.8 46.502.8 8.192.0 14.714.7 31.877.6") | 25,570.9")| 6.306.7 791.9 1.897.8 .| 2.093.7 July
1.938.1 27.511.9 25.280.4 2.231.5 55.680.1 47.354.5 8.325.6 14.535.4%0) 32.429.2 26.038.0 6.391.2 742.4 1.916.9 2.238.8 Aug
1.940.9 27.896.3° | 25.661.0 2.235.3 56,538.0 48.070.2 8.467.8 14,381.1%) 32.936.6 26.481.2 6.455.4 744.0 1.934.9 2.352.0 Sep.
1.944.0 27.710.4 25.478.3 2.232.1 57.779.6 ' | 49.239.8 8.539.8 i4.546.8 33.572.0 27.031.3 6,540.7 752.7 1.952.3 2.417.6 Qct.
1.946.7 28.294.9 26,098.4 2.196.5 58.469.6 49.937.1 8.532.5 14.669.9 34.106.7 27.481.3 6.625.4 764.2 1.971.6 2.527.6 Nov
1,901.8 | 28,198.3 25.912.1 2.286.2 59.246.5 50.739.1 8.507.4 14,734.1 35,237.9 - 28,506.% 6,731.4 789.5 1,994.7 2,527.6 Dec.
1,902.0 28,697.9 26,278.4 |, 2,419.5 60,223.6 51.762.9 8,460.7 14,814.7 35,656.6 28,863.3 6,793.3 787.8 1,972.8 2,189.4 Jan. 1959
1,904.1 29,038.5 26.707.2 2,331.3 60,919.4 52:326.2 8,593.2 14,824.8 36,062.5 29,223.2 6,839.3 799.4 1.968.9 2,424.4 .
1.906.1 29.108.7 26,766.8 2.341.9 61,646.3 52,907.8 8,738.5 14.957.7 36.621.4 29,705.8 6.915.6 799.7 1,970.7 2,516.6 March
1,909.5 28,817,9 26,574.4 2,243.3 62,423.5 53,589.0 8,834.5 15,148.0 37,205.3 30,151.6 7,053.7 804.6 1,980.9 2,504.4 erilll)
ves M e e ves See Ve av
Commercial Banks
129.3 9.867.0. 9.227.8 639.2 2.931.2 2.876.4 54,8 532.0 1.004.8 930.3 74.5 204.4 446.2 508.9 Dec. 1954
182.6 10.812.0 9.932.7 879.3 3.627.9 3.558.8 69.1 703.9 1.379.4 1.270.4 109.0 296.3 485.6 598.6 Dec. 1955
198.4 11.693.0 10.712.2 980.8 4,222.5 4.104.4 118.1 765.8 1,716.8 1,566.5 150.3 355.7 §31.0 609.8 Dec. 1956
- 200.5 12.849.3 11.758.3 1.091.0 4.620.9 4.469.0 151.9 838.6 2.083.6 1.846.4 237.2 439.3 574.6 628.1 Dec. 1957
197.9 13,880.0 12.461.5 1.418.5 5,323.2 5,176.6 146.6 $82.4 2,441.4 2,148.7 292.7 460.3 623.6 708.3 Dec. 1958
195.6 14,240.4 12,676.3 1.564.1 5,368.6 5.227.9 140.7 897.7 2,456.6 2,159.1 297.5 458.6 625.9 547.1 Jan. 1959
196.0 14,405.0 12,891.8 1.513.2 5,429.5 5.274.9 154.6 899.1 2.485.9 2,185.6 300.3 469.7 627.0 681.5 Feb
195.9 14,395.6 12,915.2 1,480.4 5,454.7 5.296.6 158.1 944.0 2,509.3 2,205.2 304.1 470.0 626.9 713.7 March
196.4 14.,261.3 12,806.9 1,454.4 5,511.1 5,364.8 146.3 955.4 2,550.0 2,236.3 313.7 474.9 628.3 747.0 Avril
Big Banks ©) +)

39.5 5.136.6 4.758.2 378.4 .053.8 1.024.5 29.3 168.6 2.7 2.0 0.7 73.2 233.9 174.2 Dec. 1954

47.6 5.612.5 5.109.5 503.0 1.036.0 1.010.9 25.1 222.2 3.0 2.2 0.8 110.6 260.0 177.0 Dec. 1955

51.3 6.291.4 5.688.7 602.7 1.031.9 1,010.5 21.4 168.6 2.9 2.1 0.8 127.3 283.4 171.7 Dec. 1956

53.1 6.695 6 .6.018.9 | 676.7 994.9 970.2 24,7 160.1 4.0 3.2 0.8 184.7 306.3 230.8 Dec. 1957

53.2 6.819.8 6,074.8 745.0 1.025.8 978.7 46.8 145.1 3.7 3.0 0.7 150.5 338.0 305.4 Dec. 1958

53.4 7,133.1 6,283.9 849.2 1.026.5 981.6 44.9 144.4 3.1 2.5 0.6 146.7 341.8 169.7 Jan. 1959

53.5 7,296.7° 6,457.0 $39.7 1,027.0 977.1 49.9 142.6 3.1 2.5 0.6 148.1 342.5 284.1 Feb

53.5 7,270.0 6:460.3 809.7 1,024.3 974.2 50.1 139.2 3.2 2.6 0.6 147.0 342.3 330.7 March

53.8 7,161.5 6,369.8 791.7 1,020.9 976.9 44.0 142.0 3.5 2.9 0.6 149.9 342.0 302.5 April

State, Regional and Local Banks +)

82.6 3.499.2 3.287.2 2120 1.669.6 1.647.8 21.8 270.1 973.7 901.2 72.5 71.7 157.1 197.6 Dec. 1954
126.7 3.852.6 3,522.2 330.4 2.332.7 2.295.5 37.2 349.8 1.308.1 1.205.7 102.4 108.6 163.6 212.6 ec. 1955
138.6 3.881.6 3.552.5 329.1 2:930.8 2,840.9 89.9 - 436.9 1,652.0 1,512.9 139.1 130.5 181.5 264.8 Dec. 1956
139.2 4.382.6 4.028.6 354.0 3.377.7 3.256.9 120.8 494.9 1.967.3 1.787.3 180.0 144.4 197.0 230.2 Deec. 1957
136.6 5.099.2 4.502.3 596.9 4.019.3 3,926.6 92.7 524.7 2,282.0 2.063.1 218.9 171.5 208.8 234.9 Dec. 1958
134.0 5.126.9 4,501.2 625.7 4,060.3 3,971.5 88.8 528.9 2,293.0 2,070.3 222.7 171.7 207.4 217.5 Jan. 1959
134.4 5.078.7 4,493.1 585.6 4,118.3 4,020.6 97.7 - 529.1 2,320.7 2,096.0 224.7 177.0 206.8 237.0 Feb
134.3 5,097.6 4,514.1 583.5 4,146.0 4.045.1 100.9 546.2 2,342.6 2,115.3 227.3 177.2 205.9 221.0 Marph
134.6 5,084.0 4,522.0 562.0 4,205.4 4,106.2 99.2 550.1 2,379.8 2,144.0 235.8 177.1 207.7 289.1 Avpril

Private Bankers 1)
7.0 1.018.1 969.6 48.5 167.3 165.1 2.2 90.8 11.1 9.8 1.3 41.6 44.2 81.7 Dec. 1954
8.0 1.110.6 1.065.3 45.3 182.0 179.2 2.8 103.7 16.4 14.7 1.7 58.4 47.6 150.1 Dec. 1955
8.2 1.285.3 1.236.9 48.4 176.3 173.5 2.8 120.7 14.0 12.1 1.9 77.0 50.6 115.2 Dec. 1956
7.9 1.468.2 1.409.3 58.9 170.3 167.9 2.4 128.9 16.7 12.7 4.0 84.5 53.% 104.9 Dec. 195/
7.8 1,552.5 1,487.7 64.8 163.2 160.1 3.1 139.1 36.1 31.3 4.8 96.1 59.4 111.5 Dec. 1958
7.9 1,580.2 1,497.8 82.4 166.3 163.3 3.0 149.6 38.4 33.5 4.9 97.1 59.4 101.6 ]an.» 1959
7.8 1,624.8 1.547.6 77.2 166.4 163.4 3.0 151.7 38.6 33.7 4.9 102.2 60.3 101.4 Feb.
7.8 1.634.4 1,555.2 79.2 165.8 162.7 3.1 181.8 38.8 33.8 ' 5.0 103.2 61.8 103.7 March
7.7 1.611.4 1,522.5 88.9 170.5 167.4 3.1 185.4 38.7 33.7 5.0 105.0 61.8 104.8 Avpril
Specialised Commercial Banks +)
0.2 213.1 212.8 0.3 40.5 39.0 1.5 2.5 17.3 17.3 — 17.9 11.0 r §5.4 Dec. 1954
0.3 236.3 235.7 0.6 77.2 73.2 4.0 28.2 51.9 47.8 4.1 18.7 14.4 | 58.9 ec. 1955
0.3 234.7 234.1 0.6 83.% 79.5 4.0 39,6 47.9 39.4 8.5 20.9 15.5 1 58.1 Dec. 1956
0.3 \302.9 301.5 1.4 78.0 74.0 4.0 54,7 ‘ 95.6 43.2 52.4 25.7 17.8 62.2 Dec. 1957
0.3 408.5 396.7 11.8 115.2 111.2 4.0 73.5 119.6 51.3 68.3 42.2 17.4 56.5 Dec. 1958
0.3 400.2 393.4 6.8 115.5 111.5 4.0 74.8 122.1 52.8 69.3 43.1 17.3 58.3 Jan. 1959
0.3, 404.8 394.1 10.7 117.8 113.8 4.0 75.7 123.5 53.4 70.1 42.4 17.4 59.0 Feb.
0.3 393.6 385.6 8.0 118.6 114.6 4.0 76.8 124.7 53.5 71.2 42.6 16.9 58.3 Mardl
0.3 404.4 392.6 11.8 1143 114.3 — 77.9 128.0 55.7 72.3 42.9 16.8 I 50.6 Avpril
in the area of the Federal Republic including Berfin, except the Saar. CE. “Statistisches Handbuch der Bank deutscher Linder 1948—1954“, observations on methods
larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — ) Cash (West German and foreign notes and coin),
— %) Including Treasury bills and non-interest-bearing Treasury bonds of Federal Railways and Federal Postal Administration. — ) For detailed breakdown see Table IIl A 3. —
of the Law concerning Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952, and Art. 19 of the Law concerning Old Savings, dated
External Debts, dated 24 August 1953, — 3) Excluding agricultural credit cooperatives. — 1) Including unpaid capital, own shares, etc. From September 1952 to October 1953
as a separate item together with covering claims according to Art. 19 of the Law concerning Old Savings. — %) Increase due to extension to all instalment credit institutions of the
due to re-defining, in October 1951, of the obligation to render returns. — 13) Decrease due to alteration of the agricultural credit cooperatives’ ohkigation to render returns.
over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — ) Containing statistical
16) Decrease owing to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). — %) Containing statistical decrease of about DM 81 million. — ) Contain-
DM 300 million due to ‘elimination of transitory credits, —. *) Decrease owing to re-centralisation of Commerzbank A.G. (November 1958). — 22) Decrease due to merging of the
the Gemeinwirtschaftsbanken with Bank fiir Gemeinwirtschaft A.G., Frankfurt/M. (December 1958), — 2%) The private bankers' institutions newly included (January 1956) in the
+) Sub-group of “Commercial Banks“. — P) Provisional.
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A
1, Credit Institutions
B. Interim Statements -
N .
v 1. Interim Statements }
Liabilities _ in millions. "~ |
Depoiits ‘ Borrowed
Deposits by Non-banks ¥) ’ Inter-Bank Deposits Short-term
" i Borrowings
Number Savings Depositn_ _
End of of Total .
Yor et e lud i includi
or nstitu- Liabili- including: . i ncluding :
Month tions ties Total Sight Time Savings Total Sight Time Total from
. ) . . Total Deposits | Deposits Total Deposits Deposits | Deposits Total Credit
; carrying ' 4 Institu-
Tax ) tions
Privileges 9
' AllBanking Groups?) ,
1949 3.540 . 15.252.21%) 1;.7;9.16:{ 8.573.9 | 2.108.8 3.076.4 $9.9 1.493.1 1.208.2 1.492:3 1.414.7
1950 3.6211) 35.515.4 || 19.897.51) | 17,981, 9.657.6 | 4.213.3 4.110.7, 278.8 1.915.9 1.318.4 2.160.2 484.4
1951 3.79519) 45.377.2 25.450.2 22.533.0 11.601.4 | 5.843.9 5.087.7 611.8 2917.2 1.781.1 2.262.3 1.768.0 <
1952 3.782 §9.010.7 32.956.6 28.084.7 11.446.0 8.057.% T.581.2 972.1 4.871.9 2.248.3 - 1.728.6 2,018.7
1953 . 3.781 74.701.0 41.868.6 35.336.3 13.521.4 10.268.4 11,546.5 1.531.5 6.532.3 3.036.9 3.265.2 2.187.7
1954 3.787 95.760.3 52.401.4 43.333.§ 15.991.7 | 10.117.2 17.224.6 2.318.6 9.067.9 3.835.8 3.336.1 2.199.6
1955 3,6311¢) 113.791.0 58.993.3 49.297.8 17.769.0 10,155.3 21.373.% 2.524.6 9.695.5 4 374.2 3.815.8 - 2.691.6
1956 3.658 130,289.71%) 66.846.2 55.679.3 19.378.3 12,025.4 24.27%.6 2.917.4 11.166.9 5.254.8 1677.3 3,115.3
1957 3,658 154,714.8 | £2.800.0 66.768.8 21.795.3 15.585.2 29.388.3 3,785.3 16.031.2 7,028.2 5.082.9 3.134.9
1958 March | 3.664 159.592 9 | 96.078.7 |68.399.4 |20.617.7 |16.473.2 |31.308.5 | 3.926.6 | 17.679.3 | 6.606.9 4.573.4 2.744.0 | 2.418.1
Avril 3.665 161.902.2 87.352.6 69.245.1 20.963.8 16.513.0 31.768.3 3.971.9 18.107.5 6.410.4 4.643.9 2.886.7 2.541.6 -
May 3.665 164.241.9 89.111.1 70.392.7 21.269.4 16.961.5 32.161.8 4.017.4 18.718.4 6.641.8 - 4.542.3 2.749.9 2.470.9
Tune 3.664 165.584.7 89.272.8 70.809.8 21.658.7 16,541.0 32.610.1 4.111.% 18.463.0 6.587.1 4.526.2 2.698.7 2.515.4
July 3.667 167,592.2 90.647.7 71.891.9 21.716.5 17.097.7 33.077.7 4.136.7 18.755.8 6.430.1 B 4.267.4 2,487.6 3.205.8
Aug. 3.667 170,210.5° 92.620.9 72.936.3 22.172.9 17.224.5 33.538.9 4.176.7 19.684.6 6.777.9 8 4.200.3 2.480.5 2,219.6
Sep. 3.666 171,945.6% 93.707.0 73.855.5 22.683.0 | 17.125.0 34.042.5 4.209.0 19.851.5 6.824.6 o 3 4.209.8 2.569.5 2.260.7
Oct. 3.666 173.224.3 93.962.2 74.731.3 22.690.8 17.385.7 34.654.8 4,240.0 19.230.9 6.406.4 . 5 4.213.1 2.536,1 2.198.6
Nov. 3,665%3) 174.734.9 94.751.4 75.766.8 23.519.6 17.313.2 34.934.0 3.972.6 18.984.6 6.720.4 112.264.2 4.180.3 2.5519 2,176.4
Dec. 3,663%) 177,289.1 97,300.4 78,054.9 25.305.1. | 16.647.6 36,102.2 4.156.8 19,245.5 7.752.1 11,493.4 4.433.4 2.844.5 2,444.5
1959 Jan. 3,663 177,935.7 || 97.286.0 | 77.968.3 |23.441.0 |17.462.5 |37.064.8 | 4.138.2 | 19.317.7 | 6.981.4 [12,3363 | 4.139.5M) | 2,566.7%){ 2,217.5%)
Feb. 3,670 180,426.5 99,151.0 78.943.1 23.735.0 17,366.3 37.841.8 * | 4,152.3 20,207.9 7,510.2 12,697.7 4.,008.0 2,495.1 2:.170.8 |
March 3,669 182,386.5 99.960.0 | 79,863.8™)! 24.758.2%) 16,772.3 138.333.3 | 4,182.6 | 20.096.2%1)| 7.913.4%)| 12.182.8 3,872.1 2.416.7 2,033.2
Avril 3,669 183,852.7 101,055.3 81,178.6 25,075.8 17,110.9 38,991.9 4,215.0 19,876.7 6,890.5 12,986.2 3,859.7 2,382.3 2,069.8
MavP) “e. e ves 82,610.2 25,706.2 17,432.1 39,471.9 4,251.1 e e L e e see
‘ Commercial Banks ’
1954 Dec. 331 28.680.7 21.301.3 16.459.1 7.885.2 5.780.0 2.793.9 912.0 4.842.2 1.970.8 2.871.4 $26.7 634.4 600.3
1955 Dec. 338 32.407.6 23.079.% 18.351.3 8.758.0 | 6.076.7 3.514.6 886.3 4,728.2 2.069.9 2.658.3 969.1 708.2 656.5
1956 Dec. 349 37,038.8 26,329.5 20,885.5 9.366.6 7,737.1 3.701.8 1,027.6 5.444.0 2/652.9 2.791.1 1,396.2 1.094.7 1.011.7
1957 Dec. 3391) 42.950.9 31.206.4 25.098.3 10.510.0 9.973.3 4.615.0 1.339.6 6.108.1 3.299.1 2.849.0 1.531.8 1.232.9 1.181.0
1958 Dec. 328%) 47.636.2 35,131.2 28.842.5 12.281.0 10.863.1 5.6984 1,396.8 6,288.7 3,467.0 2,821.7 1,259.3 . 8920 797.1
1959 Jan. 331 46,624.6 33,846.7%) | 28,031.7™)] 10.945.0 | 11,326.4 5.760.3%)) 1,403.7 5.815.0 2,$94.0 2.921.0 1,241.4 879.6 779.8
eb. 332 47,199.7 34,317.8 27.762.1 10.846.5 11,047.9 5.867.7 1.414.3 6,555.7 3,440.2 ! 3,115.% 1,229.5 905.5 £12.4
March 330 | 47.,422.1 34,233.9 | 27,878.3%)| 11.230.5%)| 10.694.6 5.953.2 | 1.428.1 6.355.6")| 3.394.62)] 2.961.00 | 1.158.3 827.8 748.4
Avril 328 47,798.4 34,824.9 28,817.9 11,604.6 11,118.6 6,094.7 1,440.8 6,007.0 2,9859 3,021.1 1,069.6 761.2 683.7
Big Banks °) +)
1954 Dec. 12 14.438.3 11.986.0 9.231.3 4.731.9 2.943.9 -1.555.5 620.5 2.756.7 | 1.211.2 1.545.5 . 2320 212.1 210.7
1955 Dec. 12 15.761.5 12.845.0 10.261.5 5.167.0 3.131.7 1.962.8 589.3 2.583.5 1.275.0 -1,308.% 303.1 286.7 253.9
1956 Dec, 12 18.103.7 14.757.0 11.774.3 5.519.5 4.200.3 2.054.5 683.3 2.982.7 1.568.1 1.414.6 497.7 15.9 4
1957 Dec. 818) 21.035.0 17.479.8 14.334.8 6.211.4 5.618.7 2.504,7 878.1 3.145.0 1.993.8 1.151.2 497.8 434, 423.3
1958 Dec. B) 22,705.7 19,115.2 16.211.5 7.077.8 6,005.6 3.128.1 909.4 2,903.7 2,127.4 776.3 261.2 156.5 40.
1959 Jan, 6 22.334.4 18,662.3 16,035.9 6,386.4 6.423.6 3,225.9 923.4 2.626.4 1,632.3 994.1 140.5 122.3
Feb. 6 22,826.3 19,054.7 15.914.8 6,394.5 6:231.4 ‘3,288.9 930.9 3,139.9 2,069.4 1,070.5 229.1 129.1 . 111.9
March 6 22,936.5 18.954.2 16.077.6 6.661.3 6,069.4 3,346.9 940.8 2,876.6 1,969.3 907.3- 218.4 124.4 107.8
Avril 6 23,162.5 19,367.5 16,778.3 . 6,894.5 6,437.4 3,446.4 949.9 2,589.2 1,716.7 872.5 187.9 98.0 2.8
State, Regional and Local Banks +) ,
1954 Dec, 78 11.001.9, 7.375.0 5.738.6 | 2.400.8 2.275.8 1.052.0 232.0 1.646.4 547.2 1.099.2 335.7 190.5 159.3
1955 Dec. 82 12.956.% 8.068.9 6.391.9 |’ 2.750.0 2.314.7 1.327.2 237.9 1.676.9 554.5 1.122.4 370.3 219.4 177.
1956 Dec. 86 14.720.5 9,154.8 7,195.7 2,902.5 2.803.8 1.409.4 278.9 1.959.1 . 827.% 1,131.6 .3 272.9 a11.1
1957 Dec, [ 43 17.004.8 10.829.8 $.469.8 3.231.7 3.416.1 1.822.0 372.3 2.360.0 1.008.7 | 1.351.3 519.6 339.3 307.2
1958 Dec. 79%) 19,349.0 12,555.1 10,037.0, 3,979.5 3,842.4 2,215.1 -390.5 2.518.1 999.8 1.518.3 T 4711 309.4 239.7
1959 Jan. 79 © 18,848.8 11,946.9%) | 9,578.8M); 3.512.8 3,899.6 2,166.4¥)  383.2 2,368.1 951.8 1,416.3 -428.2 268.6 197.3
Feb. 79 18,821.9 11.,930.3 9.,438.1 3,419.5 3.820.0 2,198.6 386.1 2.492.2 1,019.5 1,472.7 405.8 282.7 | 320.9°
- March 79 18.944.3 11,967.0 2.399.9%) 3.516.9%) 3.661.0 2,222.0 390.0 2,567.1%1} 1,081.9")| 1.485.2 380.0 246.1 193.4
Avril 79 19,025.0 12,051.6 9,536.9 3.594.3 3,685.3 2,257.3 393.3 2,514.7 983.8 1.530.9 3399 220.9 166.6
Private Bankers +)
1954 Dec. 212 2.654.2 1.769.9 1.398.4 690.1 526.9 181.4 58.6 371.5 165.6 205.9 180.6 167.6 166.5
1955 Dec. 213 2.981.9 1.941.9 1.559.6 772.3 568.7 218.6 56.3 382.3 178.9 203.4 167.% 5.
1956 Dec. 222%) 3.342.3 2.126.5 1,691.1 835.5 626.2 229.4 435.4 206.0 327.1 3153 310.4
1957 Dec. 217 3.898.2 2.545.5 1,996.1 953.5 765.1 277.% 4.8 549.4 239.5 . 3099 395.4 376.4 0.
1958 Dec - 212 4,263.7 2.895.7 2.209.2 1.051.5 B17.5 340.2 93.1 686.5 307.7 378.8 388.4 346.9 341.3
1959 Jan 213 4,123.1 2,712.1 2,094.5 815.6 352.5 93.4 617.6 277.9 339.7 427.0 386.6 382.5
2 214 4,242.2 2,787.9 2,071.5 905.4 802.6 363.5 93.5 716.4 322.3 394.1 468.9 425.8 418.0
March 212 4,258.3 2,800.5 2,080.6 938.5 774.8 367.3 93.4 719.9 317.0 402.9 440.2 392.2 388.4
Avril 210 4,320.3 2,850.2 2,150.0 986.4 789.6 374.0 93.7 700.2 261.9 438.3 422.1 377.7 373.5
Specialised Commercial Banks +) .
1954 Dec. 29 586.3 168.4 100.8 62.4 33.4 50 | o9 || e 46.9 20.8 78.4 63.8 63.9
1955 Dec. 31 707.7 223.8 138.3 68.7 61.6 8.0 2.7 85.5 61.% 24.0 .117.8 64.6 60.3
1956 Dec. 29 $72.3 291,2 224.4 109.1 106.8 8.5 3.2 66.8 27.9 | 38.9 141.1 90.7° 8.8
1957 Dec. 29 1.012.9 351.3 . 297.6 113.4 173.4 10.8 3.8 53.7 . 36.6 129.0 1.9 0.7
1958 Dec 31 1.317.8 565.2 384.8 172.2 197.6 . 15.0 3.7 180.4 32.1 148.3 138.6 79.2 75.3
1959 Jan 33 1,318.3 525.5 322.6 119.4 187.6 15.6 3.8 202.9 32.0 170.9 145.8 3.9 77.7
Fe . 33 1,309.3 544.9 337.7 127.1 193.9 16,7 3.8 207.2 29.0 178.2 128.7 67.9 61.6
March . 33 1,283.0 512.1 320.1 113.8 189.4 16.9 3.9 192.0 26.4 - 165.6 119.7 65.1 50.8
Avpril 33 1,290.6 555.5 352.6 129.4 206.3 16.9 3.9 202.9 .38 179.4 119.7 64.5 60.7 -
*) Figures printed ix italics are only of limited comparability. — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area
%) Alterations are due. in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger instituti or of a iderabl
total amount of funds borrowed by agricultural credit cooperatives (until end-June 1958, also those borrowed by instalment credit institutions), for which a breakdown is mot yet
global adjustment of values which, since then, has been entered by all institutions on the liabilities side: previously it was also possible to deduct it from the assets. — 7) Partial
equalisation claims sold to Deutsche Bundesbank with liability of 4 — Diff  in the totals from the figures for Central Bank lendings to credit institutions as shown
in “Deposits” and earmarked for specific purposes, which have not yet been passed on, monies taken for more than six months, long-term borrowings and tramsitory credits. —
lion). For movement on blodked account or pre-capitulation account, cf. “Statistisches Handbuch der Bank deutscher Linder 1948-—1954". ~. 1) Increase due to extension to all instal-
mercial Banks”. — 1*) Including DM 249.7 million of deposits, not yet released, on pre-capitulation account at credit institutions in Betlin, — 1) i due to re-defining, in
cember 1954 those agricultural credit cooperatives were required to render returns which had on-31 March 1948 a balance sheet total of RM 2 million. and over, as from January
DM 567 million due to elimination of transitory credits. — 1%) Decrease owing to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). — ) Containin

are uniformly combined, in the balance-sheet statistics, with “bonds in circulation”. — ) Containing statistical increase of about DM 180 million. — ) Containing statistica
of Commerzbank A.G, (November 1958). — ™) The private bankers’ institutions newly included (January 1956) in the statistics have an aggregate balance-sheet tqtal of roughly DM
reasons. — 27) Including statistical increase of about DM 44 million. — #) After elimination of “other endorsement liabilities® not resulting from rediscounted bills, — ™) Statistical
increase of about DM 46 million. — ) D due to r lisation of Commerzbank A.G, (November 1958) and to ging of the Gemeinwirtschaftsbanken with Bank fiir
“Commercial Banks®. — P) Provisional.
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I1L. Credit lustitutions
B. Interim Statements

of the Credit Institutions*) (cont’d)

of DM . Liabilities
Funds Qrigin of Funds borrowed
Other for longer periods %) %)
Cavital Reserves, - :
Note: : . apital Amounts| .
D Own | oot Loans | Trangi- | Funds |placed to Lia- | Own Ennci:rr;e Re?;me Recon-

OCU- | Accept-] POBAE | taken up tory including | Reserve Other bility | Draw- Liabili- |Deutache |  5T7uC- End of
mentary [ ;nces in forlong | Credits | Reserves for ;[ _om ings tion Year
Credits s Circu- : . Liabili- ties on | Bundes- Business

ined| -2 Tt periods | (on trust | (Art. 11, | Specific ties Guaran-| in Redis- | bank Loan Credit “Public and or
cgnt:l;n Circu- * v (4 years basts German | Lisbili- |. tees, | Circu- counted | Credit Corpo- Instiztu- | Authori- Private Month
in the | Jatjon %) and over)| only) Banking |ties, Ad- etc. lation | "y pivd ration "
Borrow- : Law) Justment ) ills ) %) and tions ties Custom-
ings en ; ers
8 - : of Values . Berliner
) L3 Industrie-
bank A.G.
AllBanking Groups?)
. 1.864.6 | 1.230.1 711.5 394.3 ™ $30.7 . - . 1,148.7 | 112.7 [2.214.8 . . | - * . 1949
5.5 [1.851.7| 1.809.9 5.152.7 | 7.7 1.148.4 1.019.5 | 1.746.81)} 1.407.2 | 142.0 |3.493.8 5.057.6 | 1.531.3 1.299.3 3.243.0 153.4 1950
63 |(1.174.6| 2.537.6 7.743.3 1.291.6 1,509.1 1.532.6 | 1.875.9 1921.1 87.6  |5.258.0 $.705.3 | 2.077.7 1.777.5 5.416.8 294.2 - 1951
153 715.8 | 3.361.3 |10.869.7 2.327.9 2.049.4 1.838.3 | 2,162.6 2.575.8 96.1 [5.283.4 4.149.7 | 2.415.7 2.451.5 " 7.969.5 1.144.4 1952
76.3 5429 | 5.024.8 |13.570.5 3.329.8 2.623.5 2.116.6 | 2,359.1 3.337.8 852 14.266.0 3.388.9 | 2.759.5 3.309.5 9.912.2 2.055.6 1953
301.8 478.8 | 5.698.3 | 15.767.0 6.656.9 3,055.2 2.471.2 | 2.895.4 4,402.7 70.2 {4.585.6 3,371.9 { .2.990.2 4.660.9 13.732.1 2.231.0 1954
345.0 . §62.3 |11.755.4 | 18.584.0 9.749.8 3.806.1 2.873.4 | 3.620.9 5.380.6 |. 80.3 [6.120.2 4.759.1 | 3.027.2 6.230.1 17.866.8 2.327.1 1955
580.7 453.4 | 13,498.0 |20.676.6 |12,294.7%)| 4,572.7 3,340.0 | 3,930.8 5.845.3 61.5 (4.574.1 3.257.7 | 3.140.6 7,034.8 21,658.7%)| 2.634.2 1956
791.6 340.9 | 15,629.3 (23.137.2 |13.764.9 5.732.9 3.596.4 | 4.630.3 6.745.5 80.9 [3.691.0 1.808.6 | 3.244.0 $.778.9 23.978.0 2.611.1 1957
615.5 196.3 | 16.817.3 | 23,620.417)| 14,187.6"%)| 6.071.3 3.830.1 | 4.167.8 6.942.8 87.5 |3.661.9 1.779.1 | 3.252.6 9.206.6 24.293.5 2.637.0 | Mar, 1958
581.3 203.7 {17.204.6 |24.043.7 |14.187.2 6.240.8 3.918.41 4.107.3 7.092.3 86.3 |3.427.7 1.627.8 | 3.231.3 9.447 .4 24.313.9 2.735.4 pril
616.7 160.3 { 17.372.9 |24.145.4 | 14.357.8 6.324.0 3.922.8 | 4.305.3 7.229.0 $9.3° |3.141.8 1.311.6 | 3.227.3 9.528.6 24.524.9 2.751.3 ay
585.3 169.5 | 17.685.2 | 24.230.1 14.533.0 6.381.3 3.926.0! 4.860.6 7.380.4 90.5 |3.610.0 1.902.0 | 3.194.7 9.565.9 24.8. . 2,737.7. {June
569.6 139.6 | 18,415.9 | 24.440.3 | 14.714.7 6.448.1 3.876.3 | 4.642.2 7.464.2 934 [3.754.7 1.233.0 | 3.223.8 9.759.6 25,102.2%%) 2,571.28) July
573.6 148.3 | 18.876.9 24.705.8 14.535.4%2) 6.493.0 3.868.7 | 4.761.2 7,501.0 | 95.3 (2.631.1 1.251.4 | 3.265.4 9.915.6 24,911.2%} 2.592.1 ug.
494.9 147.9119.189.3 |24.723.3 |14.381.1%)| 6.561.7 | 3.868.7 |. 5.156.8 |/ 7.556.7 | 96.0 |2.559.2 | 1.118.3 | 3.323.3 |.9.932.1 |24,638.3"™)| 2.574.6 | Sep.
456.9 154.6 ; 19.568.3 25.032.5 14.546.8 6,623.5 3.864.6 | 5.258.7 7.436.7 | 111.2 (2.174.9 852.8 3,342.5 10.095.4 24.890.1 2.636.4 | Oct.
449.7 184.6 | 19.851.7 25.162.5 14.669.9 6.683.0 3,852.2  5,399.3 7.515.7 | 119.8 [2.652.8 1.199.2 3.322.7 10.171.9 25.039.0 2.638.1 Nov. "
416.3 267.0 | 19,983.6 24,970.1 14,734.1 6,813.6 3,849.5 | 4.937.4 7.473.9 | 127.4 |2,630.4 1,127.5 3.233.5 10.172.3 25,073.4 2,521.1 Dec.
4018 | 205.4121.121.6™)(24,855.5 |14.814.7 | 6.919.4 |3.979.1| 46145 | 7.182.7| 127.9 [1.903.2%)| 1,113.5 | 3,185.5 [10,266.1 |24.999.0 | 2.493.9 {Jan. 1959
374.2 190.4 | 21,655.3 25,034.0 | 14.824.8 | 7.032.6 4,118.9 | 4,411.5 7,308.5 | 157.0 |L,669.9 |. 916.0] 3,179.8 10,467.9 24,976.8 2,461.6 Feb.
350.1 201.4 | 22,005.9 25,064.3 14,957.7 7,188.2 4,162,1 | 4.974.8 7,647.7 | 179.3 |1.686.9 828.4 | 3.188.8 10,587.9 24.,942.3 2,475.6 |March
311.5 225.2122,553.7 |24,995.3 15,148.0 7,318.4 4,201.8 | 4,495.3 7.740.0 | 192.4 |[1,888.9 972.7 3,150.9 10,695.3 24.979.7 2,504.3 Avril
° e .‘.v23’169'8‘ LY . e e * e . owew see X se. .o «n. - e Mavp)
Commercial Banks
297.2 336.1 | 1.055.4 1.726.5 | 532.0 1.061.1 921.5 920.1 2.497.6 16.1 [2.446.0 2.321.9 945.3 796.5 442.7 276.3 Dec. 1954
339.9 419.8 ! 1.406.8 2.257.6 703.9 1.361.6 1.051.6 | 1.157.7 2.923.7 17.5 13.451.1 3.183.7 967.0 1.116.7 725.2 422.4 {Dec. 1955
539,1 |’ 328.1| 1.666.1 2.507.4 765.8 1.689.1 1,165.2 | 1,191.4 3.384.7 154 |2.3 2,135.9 1,011.6 1.163.3 834.7 §67.2 | Dec. 1956
752.8 282.6 | 1.873.8 2.710.2 $38.6 1.933.9 1.198.0 | 1.366.6 4.126.2 28.2 [1.560.1 1,329.2 949.7 1.323.7 1.051.4 §33.6 |Dec 1957
409.6 2249 | 2,216.9 2,913.6 882.4 2,265.6 1,246.3 | 1,496.0 4,757.7 25.8 |1,082.2 897.8 911.7 1.566.9 1,068.6 618.0 |Dec. 1958
398.0 163.7 | 2,299.4 2,929.6 897.7 2,274.5 1,279.3 | 1,692.3 4,528.9 24.2 |1.088.8 902.3 902.5 1.584.5 & 1,071.3 633.1 an. 1959
371.8 151.7 | 2.368.1 2,928.1 899.1 2,306, 1,338.9| 1.660.3 4,606.3 26.1 866.9 741.0 | 886.4 1.585.8 1,071.8 609.8 Feb.
348.9 160.3 | 2.407.8 2,927.9 944.0 2,378.6 1,352.5 | 1.858.8 4,911.6 30.3 |- 886.3 655.0 875.0 1,623.7 1.078.8 627.9 March
6 187.91 2,439.6 2,946.1 955.4 2.425.6 1.3500| 1,599.3 4,894.2 28,9 | 992.9 736.2 859.7 1,641.3 1,075.9 635.5 Avpril
. Big Banks ©) '+)
166.8 26.8 _— 725.2 168.6 445.2 467.5 | 385.0 1.472.8 4.1 (1.289.1 1.298.6 566.0 249.6 55.2 44,7 {Dec. 19354
195.6 42.1 — 814.7 222.2 578.3 519.3 436.8 1.702.8 0.1 [1.771.8 1.614.2 589.8 353.2 85.5 59.2 ec. 1955
239.5 33.7 — $61.7 168.6 738.6 593.4 453.0 2,004.1. 0.1 919.7 636.7 342.6 771 56.1 Dec. 1956
388.9 14.8 — 815.7 160.1 $60.0 574.3 642.5 2.633.2 — 516.6 557.5 564.3 324.6 75.0 65.8 |Dec. 1957
119.5 25.5 — 808.6 145.1 1.037.5 5§79.0 733.6 2,926.1 — 234.3 339.1 §57.8 346.4 77.9 76.4 Dec. 1958

98.6 1.6 — 796.7 144.4 1.037.5 579.1 872.4 2,832.1 -— 270.2 378.8 546.3 342.5 78.3 74,0 |Jan. 1959

86.9 18.0 — 783.6 142.6 1,037.5 613.3 947.5 2,891.8 — 177.6 285.5 529.4 344.8 74.4 77.7 Feb

81.9 40.1 -— 783.9 139.2 1,084.0 639.9 | . 1,076.8 3,060.7 -~ . 158.3 230.8 522.1 347.1 72.0 76.1 March

76.2 53.9 — 781.1 142.0 1.,122.0 639.1 869. 3,051.7 — | 268.0 326.4 513.2 348.7 75.4 75.8 Avril

State, Regional and Local Banks +)

44.6 149.8 | 1.055.4 865.7 270.1 372.7 278.7 298.8 646.8 2.0 i 493.8 548.1 322.9 408.8 360.7 196.0 | Dec. 1954

56.6 .. 1.397.7 1.235.6 -349.8 481.8 384.9 461.4 767.3 2.6 860.7 19.4 319.3 566.2 609.3 245.3 | Dec. 1955

92.9 145.9 | 1.657.9 1.411.8% 436.9 5§72.8 412.7 497.7 882.1 2.8 644.5 | 6334 608.5 722.3 356.0 |[Dec. 1956

138.6 119.2 7 1.865.3 1.660.4 494.9 633.2 456.3 426.1 934.8 2.4 370.0 379.3 336.9 723.8 926.5 349.8 Dec. 1957

74.6 100.2 | 2,215.9 1,804.5 524.7 733.4 496.1 448.0 1,202.5 1.2 245.1 274.4 315.9 852.4 947.9 375.7 Dec. 1958

87.9 77.2| 2,298. 1,835.8 528.9 735.9 5§22.7 474.8 1,095.4 1.0 249.7 222.0 317.9 864.7 950.1 393.1 an. 1959

75.8 49.9 | 2.367.1 1,847.3 §29.1 747.8 543.6 401.0 1,125.6 1.3 237.7 194.5 319.0 864.9 953.6 363.4 Feb

72.6 34.8 | 2,406.8 1.847.4 546.2 770.4 528.9 462.8 1,263.4 1.9 234.7 171.3 317.3 880.5 970.7 360.3 March

49.0 34.2 | 2.438.6 1.870.5 550.1 779.8 526.2 434.1 1,265.0 2.4 247.6 176.5 310.8 901.8 963.7 364.6 Avril

Private Bankers 1)
57.8 129.3 —_ 103.0 90.8 160.8 1 109.5 110.3 338.8 3.0 515.3 405.6 50.4 104.0 23.3 29.2 |Dec. 1954
71.3 136.9 — 118.6 103.7 192.8 122.7 187.4 414.8 4.5 632.7 £46.3 51.2 139.9 15.3 26.9 |Dec. 1955
171.8 125.4 — 122.0 . 120 239.7 136.2 144.7 455.7 4.6 594.3 449.9 46.8 1494 17.5 41.1 |Dec. 1956
200.8 125.1 - 129.2 138.9 278.6 138.5 157.0 476.3 5.8 519.0 325.1 40,7 1772 ! 15.2 44.8 | Dec. 1957
191.3 82.6 — 128.9 139.1 318.2 136.9 173.9 5242 8.1 496.0 231.3 31.1 214.2 | 15.3 49.5 |Dec. 1958
187.9 66.6 — 128.5 149.6 324.6 140.4 174.3 488.8 8.2 484.7 251.5 31.4 221.5 14.5 51.7 Jan. 1959
185.9 65.6 — 128.2 151.7 334.3 143.4 162.2 475.6 8.0 375.1 216.6 31.0 225.2 ¢ 14.5 53.0 | Feb,
173.7 68.2 — 128.0 181.8 337.8 146.3 155.5 469.3 8.3 393.9 .3 29.6 246.9 | 6.1 75.9 Mar_du
161.9 79.7 - 185.4 341.8 147.3 168.1 464.3 7.2 371.7 192.0 29.7 242.8 6.4 77.4 April
Specialised Commercial Banks +)
28.0 30.2 —_ 32.6 2.5 82.4 65.8 126.0 39.2 7.0 147.8 69.6 6.0 34.1 3.5 6.4 |Dec. 1954
16.4 34.6 9.1 88.7 268.2 108.7 24.7 72.1 38.8 10.3 185.9 | 103.8 6.7 57.4 15.3 90.9 |Dec. 1955
4.9 23.1 8.2 112.2 | 39.6 138.0 22.9 96.0 41.8 7.9 173.2 90.4 7.7 62.8 17.8 114.6 | Dec. 1956

24.5 23.5 8.5 113.9 1 54.7 162.1 28.9 141.0 81.9 20.0 154.9 ‘ 67.3 7.8 98.1 35.7 73.2 Dec., 1957

24.2 16. 1.0 171.6 73.5 176.5 34.3 140.5 104.9 16.5 106.8 §3.0 6.9 153.9 27.5 116.4 Dec. 1958

23.6 18.3 1.0 168.6 74.8 176.5 37.1 170.7 112.6 15.0 84.2 50.0 6.9 155.8 28.4 114.3 Jan, 1959

23.2 18.2 1.0 169.0 75.7 186.6 38.6 149.6 113.3 16.8 76.5 44.4 6.9 151.0 29.3 115.7 |Feb

20.7 17.2 1.0 168.6 76.8 186.4 37.5 163.7 118.2 20.1 99 4 52.6 6.0 149.2 30.0 115.6 [Mardh

22.5 20.1 1.0 168.8 77.9 182.0 37.5 1281 5 1132 19.3 105.6 41.3 6.0 148.1 30.4 117.7 | Avril

of the Federal Republic including Berlin, except the Saar. Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part . —
number of institutions, alterations are explained by separate notes. — 3) For detailed breakdown see Tables III A 7 and Il A 8. — 4) Under “All Banking Groups®, including the
available. — *) Credits availed of by customers with credit institutions abroad. Only new transactions entered into since Currency Reform, — ) As from February 1952, including
amounts of the items "Borrowed Funds”, "Own Acceptances in Circulation”, “Own Drawings in Circulation”, “Endor Liabilities on Rediscounted Bills". Also including
in Table II A 3 are mainly due to the time-lag between the booking of Central Bank lendings at credit institutions and at the Deutsche Bundesbank, — 8) Including funds contained
" Excluding agricultural credit cooperatives. — ) Excluding deposits on blocked account (end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 mil-
ment credit institutions of the obligation to render returns (September 195Q). Until August 1950 six instalment credit institutions were included in the sub-group *Specialised Com-
October 1951, of the obligation to render returns. — ) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-De-
1955 those institutions are included in the istics whose bal -sheet total on 31 December 1953 was at least DM 500,000, — !%) Containing statistical decrease of about
statistical decrease.of about DM 81 million. — %) Containing statistical increase of about DM 81 million, — ™) As from July 1958 all commitments under bonds sold in advance
decrease of about DM 180 million. — ) Containing statistical decrease of about DM 300 million due to elimination of transitory credits. — *%) Decrease owing to re-centralisation
4 million. — %) Decrease due to ing of the Gemeinwirtschaftsbanken with Bank fiir Gemeinwirtschaft A.G., Frankfurt/M. — ) Decrease of about DM 44 million due to statistical
shift of about DM 100 million due to transfer of a state bank’s savings business to a savings bank., — %) Statistical decrease of about DM 46 million, — ) Containing statistical
Gemeinwirtschaft A.G., Prankfurt/M. (December 1958). ~~ ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — ) Sub-group of

75



. 50 Y
N v
111 Credit Institutions -
B. Interim Statements )
1. Interim Statements of the
Assets ‘ . in millions
; -
Cash Reserve %) Inter-Bank Bills - !
Balances ¢) Matured Treasury
* Bonds, . Bills
Numb Intex;iest and Non- | Foreign
umber - s an interest- | Treasury | Securi-
of Total including: B'I::"' ol:c,hdh‘; Dividend bearing | Bills ties) | Bonds | Equali-
End of |[Reporting of Balances Postal or with Coup . including:| Treasury | and Non- and . of sation
Month Institu- Assets Total at Cheque i agreed Cheques, Total Commer- | Bonds of | interest- | Syndicate | own Claims
tions Deutsche Acc oqunt Total erigo d. or and cial Federal' | bearing | Partici- | Issues bl
) Bundes- A ota Put notice Bills Bills Govern- | Treasury | pations
bank of less or ment and | Bonds
than Collec- ) l.ir‘ldet
90 days tien St )A
Central Giro Institutions
1954 Dec. 11 11.469.7 433.0 415.1 18.2 1,375.2 652.3 35.8 1.191.4 1.126.1 5;6.‘5 -— 713.2 19.5 258.7
1955 Dec. 11 13.567.4 449.5 433.7 20.1 1.451.3 789.1 8.4 1.027.9 976.6 | 360.7 -— 1.064.7 11.2 243.6
1956 Dec. 11 15,036.71) §55.6 £36.1 . 35.1 1.605.1 927.9 §5.3 976.3 918.8 §74.6 .- 1 1.088.4 8.0 236.8
1957 Dec 1 19,791.4 757.5 736.7 29.9 2.833.7 1.076.4 61.2 1.082.2 1.013.7 1.961.7 50.0 1.156.8 35.1 237.8 .
1958 Dec. g 11 23/173.6 848.6 834.6 37.6 3,450.2 1,134.0 73.1 1,045.6 1,000.3 1.577.2 .| 230.0 1.679.3 49.9 238.0 -
1959 Jan. 11 | 23.462.2 314.6 298.3 59 | 41617 | 1.354.0 47.8 | “.999.8 960.1 | 1.667.4 2300 | 1,757.7 66.8 237.7
eb, 11 23,704, 320.2 302.6 42 | 4.229.8 1.329.5 . 51.7 1,024.8 978.6 1,562.2 230.0 1,876.1 60.4 2394
Mardh 1 23,707.4 266.6 243.2 1.7 4,222.5 1,307.7 70.4 1,028.5 960.7 1,561.1 229.9 1,847.7 48.2 239.4
Avril 11 23,893.0 258.9 239.6 2.9 4,194.2 1,258.1 51, 1.@3.9 . 928.2 1,672.4 250.9 1.916.4 58.5 238.9
) Savings Banks
1954 Dec. 863 | 21.010.6 1.079.8 | 866.2 - 25.6 | 2.613.1 787.8 75.8 | 1.003.2 931.5 52.8 — 1.019.4 - 27294 |°
1955 Dec. 858 | 25.072.3 ,| 1.381.1 1.145.2. 29.1 | 1.946.7 $32.9 96.1 | 1.113.4 | 1.017.0 66.5 - 1.489.3 —_ ,702.3
1956 Dec. 858 | 28.349.8 1.537.5 1.259.5 311 | 2,403.0 | 1,143.1 382 | 1.212.8 1,115.2 99.3 — 1,457.7 —_ 2,669.7
1957 Dec. 857 l33.8810 | 2.191.3 | 1.870.9 36.2 | 42379 | 15999 $9.7 | 1.350.4 | 1.216.3 156.6 - 1.969.7 - 2.622.7
1958 Dec, 856 40,236.3 2,577.6 2,220.5 41.6 5,139.7 1.577.7 111.2 1.437.4 1,266.0 140.3 — 3.991.9 T — 2.572.7
1959 Jan. 855 | 40,930.2 | 2.560.5 2,202.0 31.5 | 5.306.0 | 1.699.9 114.1 1,388.9 | 1.226.5. 139.0 - 4,336.2 -— 2,579.0
0 Feb. s54 |l41,925.6 2,649.6 | 2,288.3 32.6 | 5.683.8 | 1,902.0 118.8 1,399.7 | 1,237.1 139.2 — 4,570.3 -_ 2,578.4
March 854 | 42,568.3 2,817.8 2,357.6 39.3 5.642.1 1,823.9 116.5 1,446.7 1.276.2 135.5 - 4.747.9 -— 2.578.3
Avril 854 43,029.4 2,723.7 2,363.6 - 36.9 5:519.0 1,538.5 120.2 1.488.4 1,305.5 119.2 -_— , 5,025.8 - 2,578.4
Central Institutions of Credit Cooperativest)
1954 Dec. 17 || 1.809.5 171.5 163.8 6.6 83.6 . 68.7 26.5 260.0 218.2 1.1 - 67.7 —_ 62.6
1955 Dec. 17 2.,127.8 194.4 186.6 8.3 105.4 75.3 32.7 246.5 215.0 15.0 — X - 65.8
1956 Dec. 17 || 2.403.7 225.9 216.7 12.3 177.3 102.9 44.9 270.2 239.4 7.3 - 110.8 - 60.4
1957 Deec. 17 3.134.4 337.1 317.6. 14.4 577.8% 303.7 54.1 308.0 285.2 36.6 -_— 142.4 - 7.8
1958 Dec. 17 3,890.7 421.4 410.6 17.1 938.1 254.0 - 76.9 280.6 264.9 47.4 - 274.8 - 60.8
1959 Jan, 17 4,003.0 372.8 363.1 6.7 1,089.8 352.7 48.6 299.1 283.5 4 _— 324.3 -_— 62.0
eb, 17 4,036.3 340.5 331.2 6.4 1,113.0 3219 62.1 305.4 289.0 33.9 -_— 333.8 - 62.4
March 17 3,962.9 365.2 354.5 5.6 1,019.6 212.0 69.4 285.4 266.7 28.4 — 330.0 -— 61.4
AD!’il 17 3,983.9 337.7 327.8 6.2 1,073.7 271.6 66.3 313.3 290.2 26.4 Ed 354.9 -— 62.4
Central Institutions of Industrial Credit Cooperatives ]
1954 Dec. 5 571.9 '36.2 34.2 1.5 54.5 42.1 15.2 103.4 © 724 1.1 - 31.4 - 7.9
1955 Dec. 5 649.7 33.8 31.9 1.8 56.7 34.6 18.1 s4.8 63.3 15.0 — 52.6 . 7.7
1956 Dec. 5 742.1 32.0 29.6 3.7 $3.1 §3.7 25.6 107.1 83.9 7.2 - 52.8 - 7.8
1957. Dec. 5 969.8 44.3 41.9 3.1 208.9 122.1 32.9 100.8 $7.5 30.1 -— 74.5 — 7.8
1958 Dec. 5 1.182.5 84.4 81.6 4.2 344.4 130.4 39.9 78.0 69.3 38.0 - 106.0 - 6.8
1959 Jan. 5 | 1,186.4 54.6 52.7 1.5 373.8 124.8 30.3 82.6 74.3 35.0 - 124.4 - 6.8
Feb. 5 1,194.9 55.9 54.2 1.6 369.7 100.2 39.0 £0.0 72.2 24.5 - 1323 - 6.8
Mards 5 1,154.9 49.0 46.9 2.5 319.7 65.7 149 85.0 76.9 18.9 - 127.0 - 6.0
Avril 5 1,181.1 44.2 41.9 1.7 3” 2 86.7 42.3 82.8 75.0 17.0 —_ 131.1 — 6.8
Central Institutions of Agricultural Credit Cooperatives
1954 Dec, 12 || 1.237.6 135.3 129.6 5.1 29.1 26.6 11.2 156.7 145.9 0.0 - 36.3 - 54.8
1955 Dec. 12 | 1.478.1 160.6 154.7 6.5 51.7 40.7 14.6 | 1617 151.7 0.0 - 54.0 - 550
1956 Dec. 12 1.661.5 193.9 187.1 9.6 94.2 2 19.3 163.1 1555 —_ —_ $8.0 -_— 528
1957 Dec. 12 2.164.6 282.8 275.7 11.3 268.6 181.6 21.2 204.5 197.7 6.5 — 67.9 —- 50.0
1958 Dec. 12 | 2.708:2 337.0 329.0 12.9 593.7 123.6 37.0 202.6 195.6 9.4 -— 168.5 - 54.0
1959 Jan. 12 | 2.816.6 318.2 310.4 5.2 716.0 227.9 18.3 216.5 209.2 9.4 —_ 199.9 — 552
Feb 13 2,841.4 284.6 277.0 4.8 743.3 2217 23.1 225.4 216.8 9.4, —_ 201.2 - 55.6
Mardh 12 | 2.808.0 316.2 307.6 3.1 699.9 146.3 24.5 200.4 189.8 9.5 - - 203.0 - 55.6
Avril 12 2,802.8 293.5 285.9 4.5 718.5 184.9 24.0 230.5 215.2 9.4 -_— 223, — 55.6
Credit Cooperatives )
1954 Dec. 2,359 | '5.575.1 324.8 232.6 21.8 461.1 412.7 50.6 339.2 308.1 0.8 — 66.4 -— 752.9
1955 Dec, 21851 6.445.0 393.5 278.3 24.7 §50.4 499.8 55.0 428.2 392.9 0.9 - 97.2 - 704.9
1956 Dec. 2,184 | 7.340.1 4555 329.4 28.9 675.7 602.5 62.8 486.2 450.7 4.6 — 117.0 - 690.1
1957 Dec. 2.188 8.652.9 553.3 413.6 33.6 1,091.7 983.1 72.6 585.5 547.7 .9 — 2119 -— 688.2
1958 Dec, 2,193 | 10,209.9 685.6 528.8 41.9 | 1,443.3 1.21%.5 80.4 679.3 634.2 4.6 - 419.6 - 670.8
1959 Jan. 2,193 | 10,263.4 588.9 467.5 27.6 | 1,534.6 1,294.8 64.8 651.6 605.1 3.6 -— 481.4 - 669.2
eb, 2,193 | 10,441.4 618.9 500.9 27.6 | 1.544.4 | 1,300.8 69.7 671.7 624.4 3.6 - 516.0 - 668.6
Marh | 2,193 [ 10,579.5 677.5 502.8 341 | 1.557.0 | 13139 82.1 671.7 623.0 3.5 - 527.6 - 668.3
Avril 2,194 l10.725.6 614.2 497.0 27.7 | 1,586.8 1.328.7 77.1 697.6 648.5 3.4 - 562.3 - 667.7
Industrial Credit Cooperatives
1954 Dec. 727 3,500.0 243.6 188.2 3.4 259.2 210.8 34.9 267.2 241.4 0.8 - 55.8 - 383.3
1955 Dec. 736 3.965.5 283.1 218.4 15.2 293 242.5 37.0 340.8 312.3 0.9 — 82.0 - 376.1 !
1956 Dec. 738 4.536.5 339.6 261.2 17.8 371.3 298.1 X 388.2 360.0 4.6 - 97.7 - 368.1
1957 Dec. 742 5.354.0 411.1 324.9 X 599.7 491.1 50.8 469.0 8.9 - 176.0 - 373.3
1958 Dec 747 | 6,290.9 516.3. 418.2 24.8 761.0 536.2 55.3 549.2 515.8 4.6 - 356.6 —_ 66.8
1959 Jan 747 6,321.3 438.5 364.1 829.7 589.9 47.3 523.8 489.4 3.6 - 387.7 - 366.6
el 747 | 6.4 472.9 401.0 15.3 821.4 577.8 50.0 539.5 503.3 3.6 - 13.4 - 366.6
March 747 || 6,523.8 510.1 393.4 85 610.7 55.6 534.6 8 3.5 —_ 416.4 ~— 366.5 ‘
Avril 748 6,624.0 466.2 392.2 14.9 877.6 619.5 54.4 555.9 518.4 3.4 — 3.5 -— 366.3
Agricultural Credit Cooperatives °)
1954 Dec. 1,632 2.075.1 $1.2 44.3 3.4 201.9 201.9 15.7 73.0 66.7 - - 10.6 - 369.6 | °
1955 Dec. 1.4491) 2.479.5 100.4 59.9 9.5 257.3 257.3 17.9 87.4 20.5 - - 15.2 - 3287
1956 Dec. 1.446 || 2.803.6 115.9 68.2 1.1 304.4 304.4 20.3 98.0 90.7 - — 19.3 - 3220
1957 Dec. 1,446 3.298.9 142.2 8.7 14.2 492.0 492.0 21.8 116.5 107.7 -_— — 35.9 — 3150
1958 Dec 1,446 3,919.0 169.3 110.6 17.1 682.3 682.3 25.1 130.1 118.4 —_ -_— $3.0 _— 304.0
1959 Jan. 1,446 3,942.1 150.4 103.4 133 704.9 704.9 17.5 127.8 115.7 - - 937 - 302.6
Feb. 1,446 || 4.000.0 146.0 99.9 12.3 723.0 723.0 19.7 132.2 121.1 - — 102.6 = 302.0
March | 1.446 || 4.0557 167.4 109.4 15.4 703.2 703.2 26.5 137.1 125.2 - - 111.2 -— 301.8
Avril 1,446 4,101.6 148.0 104.8 12.8 709.2 709.2 22,7 141.7 130.1 -_— -— 118.8 - 301.4
1) to %) and ™): see footnotes so numbered on first page of Table NI B 1. — ) Containing statistical decrease of about DM 567 million due to elimination of transitory credits, —
to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of
and agricultural. — ©) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table HI A 4.
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111 Credit Institutions

B. Interim Statements
! v 3
3 - p »
Credit Institutions (cont’d)
of DM o ' Assets
Debtors Long-term Lendings Note:
Covering . Mortgage Loans
Clll:ll [t ) .
accord- .
C‘“‘ to _ ) 'I;nn- cemprlled.ln. . '
urrency : sitory eal
Conversion Credit . ) Credit Credits . Partici- Estate 2::;: End of
Compensa- Non- Non- (on erust . pations and - 1 Month
Total Instity- Total Inetitu- . )
tion  banks banks basis Buildings
- tions tions Total Long- Tran-
and “Old ) ‘ only) term sitory .
S'EI""‘: ' ' . Lendinigs | Credits
l)
|
. , Central Giro Institutions
4.5 15715 | 1,260.9 310.6 | 41164 | 3.510.5 605.9 ‘977.7 | 1.779.8 | 1.116.9 6629 |. 16.8 47.6 136.7 Dec. 1954
162 | 1.83635 | 1.198.2 338.3 | 5.652.0 | 48572 -] 7948 | 1.4604 | 2.429.3 | 1.389.6 | 1.039.7 1., §9.1 154.4 Dec. 1955
231 1.590.3 1.308.2 285.0 6.624.8 | $5.760.0 | 864.8 1.400.2"%)| 2.592.0'%)} . 1.699.8 $92.21%) 28.4 68.1 146.9 Dec, 1956
25.3 16788 | 14751 .- 2033 | 79617 | 69102 | 1.051.8 | 1.6160 | 2:993.3 | 1.911.0 | 1.092.3 28.8 - $2.0 193.3 Dec. 1957
259 1.661.8 | 1.587.5 274.3. | 9.793.8 | 8.626.6 | 1.127.3 | 20104 | 3.584.3 | 2.301.4 | 1.282.9 31.7 86.2 175.3 | Dec. 1958
26.1 1.819.5 | 1.542.8 |, 276.7 | 9.909. 87748 | 1.134.9 | 1.984.7 [.3,650.8 | 2.362.3 | 1.288.5 31.6 3.6 . 117.9 an. 1959
26.2 1.806.3 | 1.564.9 4 |10i083.5 | 88671 | 11864 | 1.966.7 | 3.667.0 | 2.364.7 | 1.302.3 3% 83.5 137.8 Feb,
26.3 17144 | 1.458.4 256.0 |10.175.6 -| $.989.3 | 1,196.3 | 1,991.3 | 3,716.3 | 2.394.1 | 1.922.2 31.6 83.7 169.5 March
26,5 1,632.4 | 1,4097 2227 1102886 | 90833 | 12051 | 2.025:1 ! 37829 | 343200 | 1,3508 - 31.6 84.3 156.6 April
) SavingsBanks ‘

940.7 41953 | 4,152.2 " 431 | 5.875.3 | 5.646.7 2286 | 11319 | 44522 | 4.002.4 | - 450.8 61.6 108.9 397.3 Dec. 1954
1.032.5 4.685.2 | 4.678.3 . 56.9 ‘| 7.9860. | 7.685.3 300.5 | 1.608.1 | 6.145.7 | 5.450.3 6954 72.4 510.7 4329 Dec. 1955
1,088.1 4,805.5 | 4.751.6 9 | 9.774.4 | 94547 319.7 | 2.020.8 | 7.596.0 | 6.636.9 959.1 77.8 630.4 453.5 Dec. 1956
1,110.1 5.075.6 16.9 53.8 | 11.187.6 | 10.760 467 | 23773 | 89811 | 75918 | 13896 100.4 24, 540. Dec. 1957
1092 5,355.8 | 5,296.2 $9.6 | 13.592.8 | 12,939.1 6537 | 2.659.4 |10,511.2 | 8,832.3 | 1.678. 107, 910.6 X Dec. 1958
1.094.3 5,406.8 | 5.345.2 6 [13.824.8 13,1426 |- 6822 | 2.676.1 |[10631.3 | 8,935.2 | 1.696.1 6 790.6 574.8 an. 1959
1.095.3 5.490.0 | 5,424.1 65,9 |14.011.3 |13.313.9 697.4 | 2,6823 [10.760.5 | 9.084.1 ‘| 1,706.4 107.7 784.7 §82.0 Feb,
1,096.1 5.520.7 | 5.453.5 67.2 |14.2380 13,5204 | 717.6 | 2.687.2 [10.9281 | 9,208.1 | 17230 1078 | 7853 609.1 March
1.097.3 | 5.6156 | 35,5493 663 145127 1139770 7407 | 2,708.1 11,1066 | 9,365.4 | 17413 107.9 791.0 580.2 1 April -

Central Institutions of Credit Cooperatives+)

3.1 680.4 321.0 359.4 296.8 107.5 189.3 30.0 46.5 44.9 1.6 7.7 LS 80.4 Dec. 1954
2.6 712.8 361.3. $51.3 4486 157.9 290.8 60.4 10.2 5.5 4.7 12.7 34.1 77.9 Dec. 1955
4.2 7403 390.8 349.3 $30.2 1911 339.1 92,5 71 0.4 6.7 16.3 74.6 Dec. 1956
<3 686.8 410.3 268.2 634.9 214.6 4203 132.3 9.6 0.0 9.6 16.2 36.8 108.3 Dec. 1957
4.3 682.6 453.2 229.4 760.6 249.1 S11.5 166.2 10.4 0.0 10.4 183 37.6 104.3 ec. 1958
43 635.2 4311 | ' 2041 777.1 254.5 §22.6 168.3 10.5 0.0 10.5 18.3 38.0 113.6 Jan. 1959
1.4 645.1 436.4 208.7 291.7 359.2 532.5 17;.1 10.6 0.0 10.6 8.3 38.1 110.4 Feb
4.4 659.0 421.4 237.6 801.1 263.7 537.4 1726 | 106 0.0 10.6 17.9 . 103. March
4.4 577.1 348.8 2283 $15.2 267.7 547.5 1752 10.7 0.0 10,7 7.8 383 1150 Avri

‘ Central Institutions of Industrial Credit Cooperatives

0.0 168.8 24.6 144.2 948 3.8 90.7 117 19.5 19.5 —_ 2.7 6.4 ~36.6 Dec. 1954
0.1 164.3 31.4 132.9 8.8 139.9 223 0.4 0.4 — 4.4 8.5 30.9 Dec. 1955
0.4 172.6 39.8 1324 178.3 12.1 166.2 322 | © 0% 03 - 60 | 9. X Dec. 1956
0.4 159.8 . 462 113.6 21320 13.1 198.9 2.4 0.0 |. 0.0 — 59 8.9 3 Dec. 1957
0.8 . 34.7 91.. . 19.0 ¥ 53, -~ - — 7.1 9.0 32.7 Dec. 1958
0.5 117.3 30.6 86.7 257.0 19.3 237.8 54.6 - - - 7.4 9.2 31.7 Jan.” 1959
0.8 118.9 29.2 $9.7 262.5 20,0 2425 | - 8§53 - — - 7.1 9.1 31.7 Feb.
0.5 131.4 29.3 102.1 268.1 20.4 247.7 55,8 - - -— 7.4 9.2 29.0 March

X 118.6 29.9 8.7 274.3 20.5 253.8 56.7 - — - 71 9.2 33.7 Avril

Central Institutions of Agricultural Credit Cooperatives A
511.6 296.4 215.2 3 103.7 90.6 18.3 27.0 25.4 1.6 5.0 5.1 43.7 Dec. 1954

3.5 540.5 1299 218.6 299.9 149,0 150.9 8.1 9.8 51 | 47 8.3 7 47.0 ec. 1955
33 567.7 351.0 216.7 3519 1729 £0.3 6.8 0.1 6.7 103 7.7 9.2 ec. 1956

X 526.7 3721 154.6 21, 201.5 1.4 9.9 9.6 0. 9.6 10.3 9 70.2 Dec. 1957
3.3 556.3 418.5 137.8 509.3 230.1 279.1 112.4 . 10.4 0.0 10.4 . 2.6 71.6 ec. 1958
3. 517.9 .5 117.4 520.1 235.3 .8 10.5 0. 10.5 11. 26.8 81.9 an 1959
3.9 526.2 407.2 119.0 529.3 239.2 290.0 115.8 10.6 0. 10.6 1.2 29.0 78.7 fjb'
3.9 527.6 392.1 135.5 5330 2433 . 269.7 116.8 10.6 0.0 10.6 10.8 29.0 74.7 arch
4.0 458.5 318.9 139.6 5109 | 2472 293.7 118.5 107 | .. o0 10.7 10.7 291 81.3 1

. Credit Cooperatives+)

192.4 2.324.1 | 2.315.5 8.6 419.2 4188 0.4 237.1 180.1 156.4 23.7 35.6 151.0 198.1 Dec. 1954

198.0 2.654.3 6472 71 601.4 601.1 0.3 311.9 182.8 1543 | 283 40.6 185.2 208.9 ec. 1955

202.2 29724 | 2.964.3 8.1 779.5 779.0 - 0.8 360.4 215.3 190.9 34:4 44.3 223.3 237.2 ec. 1956
- 208.0 3.223.5 | 3.318. 7.6 988.4 987.2 1.2 409 299.7 2437 6.0 471 2658 268.3 Dec 1957

201.2 3.599.1 | 3.5895 9.6 | 1.285.3 | 12038 1.4 425.4 379.3 3.2 §6.5 3078 289.5 ec. 1958

200.7 3.694.2 | 3.682.7 115 | L3199 | 1.3185 1.4 435.3 381.9 319.5 62.4 56.8 308.7 236.1 an. 1959

200.7 3.744.6 | 3,738.4 82 | 13517 | 1.3503 1.4 4255 387.7 26, 61.2 568 309.0 232.6 feb.

200.9 3.763.2 | 3.754.7 8.5 | 13783 | 1.376.8 1.5 4249 , 398.0 335.8 622 368 | 3106 223.0 arch

2011 X 3.851.7 3 | 14138 | 1.412.4 1.8 4242 402.3 340.6 619 . 569 - 3142 2186 Avril

‘ Industrial Credit Cooperatives .
91.4 1.489.6 | 1.481.8 7.8 251.7 251.3 04 .| 1805 180.1 " 156.4 2.7 16.1 9.0 123.5 Dec. 1954

98.3 1.636.0 | 1.620.5 6.5 3298 | . 3293 0.3 243 [ 1825 154.3 2 | 197 106.5 122.7 Dec. 1955

100.9 1.8%0.5 | 18225 8.0 432.0 4313 0.3 254.1 218.3 1909 34.4 223 120.1 138.8 ec. 1956
. 103.8 $-| 1.9906 .2 528.2 7.0 1.2 3753 2437 56.0 23.4 3. 156.4 ec. 1957

101.2 2,239.9 | 22305 9.4 680. 679.2 1. 278.7 379.3 3161 63. 26, 1728 - 156.4 Dec. 1958

100.9 2.303.6 | 2,295.7 7.9 * 697.9 1.4 277.7 3819 319.5 62.4 26.8 173.6 127.9 Jan. 1959

100.9 2.338.7 | 2.330.8 7.9 716.6 715.2 1.4 277.2 387.7 326.5 61.2 26.9 172.7 125.7 eb.

101.0 2,334.1 | 2.3260 | 8.1 ;;1.0 729.5 1.5 276.6 398.0 335.8 62.1 26.9 173.4 121.6 March

101.0 2,389.9 | 23819 8.0 49.3 747.9 14 2755 402.5 340.6 61.9 26.9 175.4 1238 Avril

Agricultural Credit Cooperatives ©)
101.0 834.5 $33.7 0.8 167.5 167.5 - 56.6 . . e 1 198 62.0 74.6 Dec. 1954
99.7 1.018.3 | 1.017.7 0.6 271.6 2716 - 7.6 . . . 20, 78.8 26.2 Dec. 1955

101.3 11419 | 11408 347.5 347.8 - 106.3 . . . 220 952 98.4 Dec. 1956

102.2 1316.7 | 1.216.3 0.4 .2 4602 - 133.8 . . . 237 113.2 111.8 Dec. 1957

100.0 1.359.2 | 13590 |- 0.2 604.6 604.6 - 146.7 . . . 29.8 134.7 133.1 Dec. 1958

99.8 13906 | 1.387.0 3.6 620.6 620.6 - 147.6 . . . 30,0 135.1 108.2 Jan. 1959

99.8 1.408.9 1,408.6 0.3, 635.1 635.1 -— 148.3 . . . 2.9 136.3 106.9 Feb.

99.9 14201 | 1.428.7 0.4 647.3 647.3 -— 148.3 . . . 2.9 | 1372 101.4 March

100.1 1,4701 | 14698 - 03 664.5 664.5 — 148.7 . . . 0 138.8 94.9 April

1) Including statistical decrease of about DM 358 million due to elisaination of transitory credits, — 1) Decrease due to alteration of the agricultural credit cooperatives” obligation
RM 2 million and over, as from January 1955 those insticutions are included In the statistics whose bnlspcc-:l:m total on 31 December 1953 was at lesst DM 500,000. ~ +) Industrial,




IIL Credit Institutions
B. Interim Statements
Liabilities
Deposits
Deposits by Non-banks %) Inter-Bank Deposits
Number c . Savings Deposits ' -
- of Total S R ' Mottt : L )
on mstitu- abill- Total . including: ) : including:
tions tes Total Sight Time | Suvinzg‘ _ Dsm:; DTim; Total o’
) . Deposits | Deposits o | Deposits | Deposits eposits ) Total Credit i
Tot carrying : B Int:ﬁtu— g
" Tax R
Privileges | oot
Central Giro Institutions ; , ‘
1954 Dec. 11 11.469.7 5.070.9 2,999.2 991.6 | 1.967.8 39.8 " 8.0 2,071.7 8.0 | 13737 4777 | 51 - W86
1955 Dec. | 11 13.567.4 5.084.7 | 2,701.1 s63.8 | 17737 64.6 36 2.383.6 o64.8 | 14188 | 5534 3543 | 3093
1956 Dec. 11 | 15.036.7 53798 | 2.576.4 1.014.7 | - 1.501.3 60,4 10.3 2.603.4 | 1.000:9 | 1.709. 7351 2570 | 149.6 .
1957 Dec. | 11 19.791.4 8.186.6 | 3.482.6 | 1.0984 | 2.301.0 932 [ 158 ] 47040 | 15491 | 3385490 | 8068 219.6 11553
1958 Dec. 11 23,173.6 || 9.588.2 | 3.215.8 1.084.8.| 205085 | so0s 17.8 63724 | 1.792.2 | 45802 | 5494 .| 1344 91.4
1959 Jan. 11 23,462.2 9,605.4 - 3.269.7 8.9 | 2,237.2 §3.6 | 18.0 6335.7 | 15798 | 47539 554.8 168.4 | 1317
Feb. . 11 23,704.3 9,797.5 | 3,224.8 919,86 | 2,218.9 86.3 .18.0 6:572.7-| 1.702.3 | 4.870.4 523.8 159.6 114.7
Mmh A1- || 23.707.4 9,717.1 3,210.6 998.6 | 2,133.6 88.4 18.2 6,506.5 | 1,047 | 4.556.8 415.9 6.8 60.9
Avril 1 23,893.0 9.652.8 3,172.0 996.1 | 2,077.4 9.5 18.4 6.480.8 | 1,544.9 | 4.935.9 511.8 155.7 - 132.4
) Savings Banks ; .
1954 Dec. ' 863 . | 210106 || 17.234.6 | 16.840.4 4.036.3 1.839.5 | 10.964.6 | 1.099.2 3942 |° 1006 | ‘ 2936 169.7 119.6 ¢ 118.8
1955 Dec. sss . || 250723 i 20303.8 |19.9704 4.653.8 | 17614 |19.5551 | 12804 | 333 738 259.6 .206.6 1493 137.3
1956 Dec. 858 28.349.8 21.729.6 22.425.0 .| 5.150.3 | 1.768.6 |15.506.1 | 1.484.7 3046 838 | 2208 249.8 1212 90.6
1957 Dec. . 857.. || 33.881.0 5140 | 27.135.3 5.927.9 | 2.5421 |18.665.3 | 1.922.5 978.7 92.9:{ 2858 201.6 4.8 | 294
1958 Dec. 856 . || 40,236.3 a; 149 7 | 32,8371 7.047.5 | 2,907.5 |22.882.1 | 2.156.5 312.6 90.2 222.4 169.9 543 | 17.8
1959 855 40,93Q.2 33,858.21) | 33.536.00)| 6.932.8 3,048.3 |23.554.9") 2,137.2. 322.2 94.0 338.2 175.1 551 30.6
b. 854 || 419258 | 34.871.2 | 33,566.5 7.269.7 | 3.252.2 {24,044.6 | 21394 |- 3047 79.3 225.4 142.3 N4 | 171
Ma 854 42,5683 || 35.403.2 | 35,058.3 7.571.5 | 3.146.3 | 34,3405 | 2.152:8 3449 | * 1120 232.9 137.5 262 @ 258
Apr 854 43,0294 || 35,7436 | 35,4207 75700 | 31191 |24,731.6 | 2.169.8 - 3229 79.0 2439 1584 @ 299 28.1
/ Central Institutions of Credit Cooperatives?)
1954: Dec. 17 1.809.5 11117 315.2 131.1 142.9 4.2 3.5 796.5 .2 352.3 1423 @ 103.6. 1036
1955 Dec. '~ 17 2arg 1.238.1 313.8 133.2 127.6 53.0 4.1 924.3 5411 313.2 1543 | 1253 | 1283
1956 Dec. 17 2.403. 13989 | 3502 141.0 161.3 47.9 47 1.048.7 587.3 4614 1876 ;i 1640 |, 1632
1957 Dec. 17: 3.134.4 2.105.8 4449 188.3 1993 §7.3 6.0 1,660, $96.5 764.4 479 | T
1958 Dec: 17 3.890.7 2,788.5 505.3 221.1 21835 68.7 5.9 2,283.2 | 1.138.8 | 1.144.4 29.7 | 103 10.3
1959 Jen. 17 4,003.0 2.863.8 507.3 2133 223.4 70.6 5.9 2,356.5 | 11911 | 1.165.4 $39 | 340 34.0
. 17 4,036.3 2,872.9 505.5 207.9 226.1 71.8 5.9 2.367.4 | 11561 | 12113 739 | . 550 | 550
At 17 3,963.9 2,800.3 467.6 183.1 212.7 718 | 6.0 23327 | 11125 | 1.2202 449 . 243 | 243
Avril - 17 3,983.9 2,820.3 478.9 192.2 210.3 76.4 6.1 23414 | 13197 | 12217 36.0 163 ' 1s8
) Central Institutions of Industrial Crefhfc Cooperatives ]
1954 Dec. 5 5719 390.6 108.0 31.9 73.1 3.0 0.1 282.6 109.9 1727 | - 322 ¢ 298 ;. 2958
1955 Dec. 5 649.7 360.0 88.1 28.4 5.8 39 0.1 271.9 121.4 ‘150.8 66.4 64.1 64:1
1956 5 7421 4119 94.8 320 61.1 1.7 0.1 317.1 145.8 1713 61.9 66.2 ‘66,2
1957 Dec. 5 069.8 639.6 116.7 47.5 66.8 2.4 0.1 5219 239.8 2884 | - 183 15.7 157
1958 Dec. 5 1,182.5 8289, | 1317 57.3 71.2 3.2 0.2 697.2 324.2 373.0 55 0.0 0.0
1959 Jan." 5 1,186.4 805.6 133.5 524 785 | 26 0.3 672.1 321.6 350.5 30.5 25.0 25,0
eb, 5 1,194.9 . 784:6 131.2 487 80.1 2.4 0,2 653.4 290.2 363.1 52.5 47.0 47.0
Mar, 5 1,154.9 759.7 108.8 322 74.1 2.5 02 650.9 293.7 3572 28, 02 ¢ 203
Apri 5 J181.1 788.5 107.1 33.7 71.0 2.4 0.2 681, 3248 356.6 20.8 P15
. Central Institutions of ‘Agricultural Credit Cooperatives
1954 Dec. 12 1.237.6 721.1 2072 | 99.2 69.8 38.2 3.5 © 5139 334.3 179.6 110.1 74.1 74,1
1955 ec. 12 1.478.1 878.1 2257 | 104.8 71.8 491 | 41 652. 419.7 327 | 879 61.2 61.1
1956 ) 13 1.661.5 987.0 2554 . 100.0 160.2 46.2 46 731. “15 290.1 119.7 978 .1 970
1957 Dec. * | 13 I 21646 1.466.2 3282 1408 1323 4.9 - 59 1.128.0 ‘657.0 4310 29.6 11.0 - 11.0
1958 Dec. 12 2,708.2 1,959.5 373.5 163.8 144.3 65.4 5.7 1,586.0 814.6 7714 | 242 10.3 10.3
1959 Jan. - 12 2.816.6 || 2,058.2 373.8 160.9 144.9 68.0 - | 5.6 | 1.684.4 -969.5 $14.9 23.4 9.0 9.0
Feb. 12 2.841.4 2.088.3 374.3 159.2 146.0 69.1 57 1,714.0 865.8 §48.2 1.4 8.0 | 8.0
Mardh 12 2,808.0 2,040.6 358.3 150.9 138.6 69.3 5.8 1,681.8 |  818.8 863.0 19.3 41 4.1
Avpril 12 - 2,802.8 2,031.8 371.8 | . 1585 139.3 74.0 5.9 1.660.0 7949 65.1 15.2 1.4 1.4
Credit Cooperatives)
1954 Dec. | 2.359 5.575,1 4.137.8 | 4.078.7 1.467.3 193.0 | 2.418.4 294.8 §9.1 41.6 3104 . .
1955 Dec. 2189 Il 5.445. 4.8703 | 4.820.9 1.678.3 198.6 | 2.944.0 335.1 494 16.7 22.7 BLE .. .
1956 Dec. . 2384 73401 I 55470 | 5.5030 1.844.4 240.8 | 3.417.8 388.7 440 1 236.6 . .
1957 Dec. 2.188 $.652.9 €.700.2 | 6.650.0 21758 334.2 | 4.140.0 4993 503 |- .1 2.1 167.4 .
1958 Dec. 2.193 10,209.9 8,114.7 8.058.8 | 2.576.1 4013 | 5.081.4 577.8 59.9 26.9 29.0 126.7 . .
1959 Jan, 2,193 10,263.4 || - 8.227.6 | 8.17s. 2,548.8  404,0 | 5.222.6 571.4 52.2 25.2 27.0 110.7 | .. .
F b, 2,193 10,441.4 8.411.6 | 8.356.2 2,623.5 405.6 | 53271 572.6 55.4 X 26.9 115.7 . e
Mard [ 2,193 10,579.5 8,528.4 | 8,473.0 2,693.0 396.9 i 5,383.1 575.5 554 28.4 27.0 130.6 . .
April 2,194 10,725.6. 8.638.0 8,582.6 2,730.7 399.9 5.452,0 . 577.8 55.4 26.7 28.7 127.4 .
. . .
. . Industrial Credit Cooperatives :
1954 Dec. . 727 | 3.500.0 2492.2 | 2.436.6 o446 | 1726 | 13194 08.4 55.6 14.7 1988 . 123.7 122.2
1955 Dec. 736. 3.965.5 2.943.1 2i900.4 1.094.3 175.0 | 1.631.1 32.6 -42.7 125 30.2 1261 |, 108.7 105.1
1956 Dec. 738 2.536.5 . 33729 | 3.3349 1.221.1 7 | 19071 266.7 38,0 15.6 22, 1234 160.8 98.7
1957 Dec. 742 | 5.354.0 4.096.6 | 4.0529 1.430.4 2804 | 234211 | 3439 427 169 268 918 | . 664 . 63
| 1958 Dec, 747 6,290.9 4.950.8 4,913.2 1.690.3 3303 | 2.892.6 397.3 47.6 20.1 27. ~61.6 401 | 360
1959 Jan.. 747 . 6,321,3 5,020.0 | 4.976.3 1.669.1 9 2.977.6 392.7 4.7 4{. 177 26. 502 . .308 |, 280
Feb. | 747 - 6,441.4 5,135.4 5,089.4 1,720.4 3327 | 3,0%63 3933 16.0 20.3 25.7 ss4 | 354 . 321
Mardi 747 6,523.8 5,210.3 5,1 1.769.1 3246 | 3.0706 395.2 46.0 201 25.9 60.2 411 | 372
Avril 748 6,624,0 5,284, 5,237.8 1.796.3 328.8 | 3.112.7 397.2 464 136, 56.9 371 34.0
: Agricultural Credit Cooperatives ©)
1632 2.075,1 1.645.6 | 1.642.1 522.7 20.5 | 1.098.9 6.3 1.5 2.8 0.7 112.6 T .
D149 || 2,479 1.927.2 | 19205 534.0 23.6 | 13129 102.5 6.7 4.2 2.5 1255 T .
1.446 2,803.6 21741 2.168.1 6233 |. 341 | 15107 122.0 6.0 4.3 17 113.2 . .
1.446 . 3.2989 2.603.6 | 25971 7454 53.8 | 1.797.9 1553 6.5 5.2 ‘1.3 6 . e
1.446 ! 3,919.0 3,153.9 3,145.6 885.8 71.0 | 2,188 180.5 8.3 6.8 15 [, 851 . .
1,445 3,942:1 3,207.5 32,199.0 879.7 74.4 | 2.244.9 178.7 8.5 7.5 1.0 60.5 . .
448" ,000,0 3,276.2 | 3.266.8 903.1 | 7209 | 22008 179.3 9. 8.2 1.2 603 . . ‘
446 ' 4,055, 3,318.1 | 3.308.7 923.9 723 | 2,3125 , 1802 9.4 8.3 Y11 - 704 - L e
_ 4.101.6 335308 | 3.344.8 934.4 711 | 23393 | 180.6 - 9.0 81 0.8 705 ERU .
%), 3) and F) to *): see footnom so numbered on third page of lele IMB1. V;‘.IZ Containi istical decrease of about DM 567 million due to elimination of transi credits. —
alteration of the agticultursl éredit cooperitives’ obligation to render returns. Whereas up to end-December 1954 those sgricultural credit cooperatives were required to render
on 31" December 1933 wal at léast DM 800,000, == "19) Statistical shift of about DM 100 million due fo transfer ‘of a’ state bank's éavingi ‘business to & savings bank, —
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of the C;édif Institutions (cont'd)

111 Credit Institutions
B, Iuterim Statements.

of DM . Liabilities
.
Funds . : 4 Origin of Funds borrowed
. Other for longer periods £} %)
Reserves,
. Capital | Amounts R Endorse- Recon- i
g:z"'. ~ | Own Bonds Loans Transi- Fi.m‘{ls "placed to | . bl.{a,- . Own nmenste Rect(;urse | struc- '
d Accept- A taken up tory including | Reserve ility | Draw- | [jabili- | | tion i oL )
me“;{‘ﬂ‘ ances . Cim for long | Credits " | Reserves for (I.?atl?ii;- ~on ings | ties o; %:‘:;3: ! Loan Business| End of
Cre 'lt:d in reu- periods | (on.tmst | (Art. 11, | Specific ties || Guaran:| _ in Redis- | bank . | COPO | 'Credit Public: | ~and -| Mosth
contain, Circu- lation (4 years | .basis’ | German | Liabili- il tees, | Circu- a . _ration itu- | Authori- ivate:
in th h 1 : 1 - ¢ counte Credit Institu uthori- | Private,
¢ lation and over) only) Banking | ties, Ad- et lation | Bjl15 » and- tions: | ties |Custom--
Borrow- ~ e Law) justment Y Berliner ! ers
h:gs of Value$ e In- | !
) i dustrie~
) bank
Central Gifo Institutions
0.1’ 7.1 1.866.7 2.454.5 977.7 189.8 132.4 2929 557.7 0.1 38.0 -125.0 813.2 905.9 1.806:4 179.1 | Dec. 1954 N
2.1 6.1 2.438.2 3.256.4 1.460.4 221:3 172.3 374.6 778.% 0.0 132.1 234.1 830.3 1.109.7 2.770:5% 215.6 Dec.” 1955
20.6 6.y 2.900.3 3.692.7 | 1.400.2'%){ 2508 238.7 4374 769.5 0.1 48.2 67.8 920.0 | 1.210.8 3,193;1"%)| 263.5 | Dec. 1956
12.8 1.8 3.313.2 4,661.2 1.616.1 323.2 258.7 6241 782.3 0.0 11.7 18.0 972.3 1.795.1 3.710.9 398.3 | Dec.’ 1957
4.7 1.9 * 4.283.2 5,450.4 2,010.4 376.7 294.0 619.4 770.6 0.1 3.8 5.0 988.1 2,281.7 -4,086.7 525.7 | Dec. 19581.
2.1 2.0 4,528.2 5,480.8 1.984.7 382:4 301.1 622.8 753.9 0.0 18.6 20.1 974.1 2,294.6 4,061.1 532.8 Jan:" 1959 .
0.9 1.9 |- 4,668.2 5,502.4 1,966.7 386.2 274.3 583.3 756.3 ‘0.1 - 2.3 1.9 968.1 2,324.8 4;015.8 533.5 Feb.:
0.3 1.9 4,731.3 5.,535.7 1;991.3 386.1 279.8 8.3 764.1 0.1 ~1.6 1.6 967.1 2,390.7 3:978.4 532.1 March
0.4 2.0 | 4,881.7 5,588.9 2,025.1 386.2 295.4 549.1 818.3 0.2 36.4 38.4 969.6 2.463,5 4,01373 532.6 | Aopril
Savings Banks
_— 13.0 End 1.037.1 1.131.9 369.0 504.1 551.2 274;7 1.7 198. 109.4 25.1 1.503.8 . 666.1 54.0 .| Dec. 1954
0.0 16.2" -_— 1.214.7 1.608.1 511.8 596.4 614.7 357.0 1.8 300.9 150.6 25.6 2,027.1 . 805.7 ’2.1 Det. 1955
0.0 9.4 — 1,347.9 2.020.8 722.1 668.0 602.2 340.1 1.0 230.3 98.3 22.2 2.393.3 71,0374 gg.l Dec.: 1956
-_— a9 -_— 1.538.2 2,377.3 913. 7323.0 610.1 319.8 0.8 712 68.8 23.0 2.757.2 1,2151 3 Deg. 1957
. 0.7~ -— 1,609.6 2,659,4 1,106.6 777.6 762.8 288.4 0.1 47 .4 58.2 16.7 2,957.0 ‘1,336.6 94.6 Dée, 1958
-_— 0.8 -_— 1.627.6 2,676.1 1,156.4 813.4 622.6 285.5 0.1 60.5 60.2 16.6 2:970.9 1,363:1 93.1 Jan. 1959
_— 0.3 —_— 1,643.9 2/682.3 1.187.9 $36.1 561.8 316.7 0.1 47.8 59.2 16.8 2.990.7 .1.368:0 91.9 Eeb.
- 0.4 — 1,640.3 | 2,687.2 |[1,209.5 846.0 644.2 292.4 0.1 40.9 63.1 16.2 | 2,989.0 | 1.362,7 89.0 | March
- 0.4 — 1,648.2 2:708.1 1;241.7 848.1 680.9 3025 | 0.2 43.1 62.9 ‘16.8 3,001.3 1,390.9 92.9 April
Central Institutions of Credit Cooperatives™)
bt 71.8 0.2 258.0 30.0 94.4 34.6 66.5 228.4 0.2 277.1 364.4 6.7 299.1 10.0 12.5 Dec. 1954
-— 82,9 -— 383.3 60.3 105.8 89.5 63.6 295.3 0.2 284.0 397.0 11.9. 426.2 15.7 19.2 Dec. 1955
— 45.9 -_— 444.9 9.5 115.1 43.1 72.7 276.5 0.3 214.4 326.1 10.8 501.3 34 29.0 | Dec: 1956
0.0 20.. — §52.8 132.3 129.4 49.0 97.0 300.4 o1 83.9 112.8 12.1 631.1 34 40.8 | Dec. 1957
-~ 14.3 -_— 576.0 166.2 150.3 59,1 106.6 352.9 -— 51.8 63.1 ~U1L7 683.7 24,1 42.3 Dec.: 1958
-— 13.8 -_— 573.2 168.8 151.3 57.7 120.5 349.6 — 52.8 54.5 11.4 684.4 23.5 42.6 Jan, 1959
— 114 — 581.5 171.1 155.2 62.3 ~108.0 356.2 — 34.9 61.0 11.4 695.5 23.1 41.5 Feb,
-— 13.8 — 601.2 172.6 157.8 63.3 109.0 391.7 0.0 50.4 57.2 ©11.5 718.9 -23.2 40.8 Marph
-— 11.4 — .601.2 175.2 160.4 64.2 115.2 403.5 0.0 35.0 42.9 11.4 720.7 33.2 4q 3 Avril
Central Institutions of Industrial Credit Cooperatives '
—_ — — $2.9 11.7 20.5 5.4 18.6 77.2 -— 114.6 127.4 4.3 100.5 1.8 1.6 Dec. 1954
-_— — - 153.0 22.3 25.8 6.8 15.4 88.0 — 109.9 156.7 4.3 166.1 5.0 2.3 | Deec. 1955
— —_ -_— 179.3 32.3 30.4 - 6.8 13.6 91.4 -_— 62.6 115.4 3.8 1 1929 169 '+ 1.8 | Dec:i 1956
0.0 — -— 206. 42.4 34.0 64 . 2.2 88.% -_ 30.9 39.9 5.1 - 2272 174 | 2.5 | Dec. 1957
-_— —_— -_— 225.8 53.8 40.5 7.2 20.8 95.8 —-— 10.2 . 9.5 5.1 258.9 (15.7 | 5.4 Dee.; 1958
_— —_ — 220.5 54.6 41.2 8.8 25.2 96.1 —_— 15.6 15.4 4.8 255.5 15.1 3 §.2 Jan, " 1959
— -— — 223.7 55.3 41.3 10.3 - 27.2 96.68 — 7.0 30.7 4.8 259.3 15.% 5.3 Fe W
-_— _— — 235.4 55.8 43.3 11.4 23.7 96.1 bt 8.8 8.5 4.9 .271.2 152 l 5.3
— — —_— 238.4 56.7 45.8 11.2 19.7 96.8 — 6.1 6.2 4.9 275.0 15.4 | 5.2
Central Institutions of Agricultural Credit Cooperatives
— 71.8 | 0.2 165.1 18.3 73.9 29.2 47.9 151.2 0.2 162.5 /; 237.0 2.4 : 10.9 Dec. 1954
-_— . 82.9 -_— 230.3 38.0 80.0 32.7 40.2 207.3 0.2 174.1 | 2403 7.6 . 16.9 Dec. 1955
— 48.9 — 265.6 60.3 4.7 36.3 59.0 185.1 0.3 151.8 i 210.7 7.0 27.2 Dec. 1956
-_— . 20.3 —_— 345.9 9.9 95.4 43.6 74.8 11.9 0.1 53.0 729 7.0 38.0 ! Dec. 1957
— 14.3 -_— 350.2 112.4 109.8 51.9 85.9 2571 —_— 41.6 | 53.6 6.6 36.9 Dec: 1958
- 13,8 — 352.7 114.2 110.1 48.9 95.3 253.5 — 37.2 | 39.1 6.6 37.4 Tan, ; 1959
— 11.4 -_— 357.8 115.8 113.9 52.0 80.8 259.4 — 27.9 30.3 6.6 36.2 ﬁfb. 5t
— 13.8 e 365.8 116.8 114.5 51.9 85.3 295.6 0.0 41.6 | 48.7 6.6 35.5 arph
— 11.4 - 362‘.5 118.5 114.6 53.0. 95.8 306.7 0.0 28.9 36.7 6.5 5.1 Avnl_
. Credit Cooperatives™) o
—_— 31.8 10.3 231.8 237.1 3’51.8 98.2 164.9 105.7 37.8 297.5 | 138.0 6.1 292.8 28.7 97.2 'DCC. 1954
0.9 29.7 -— 273.5 311.9 408.4 115.3 184.3 135.7 31.9 288.7 i 130.4 7.7 366.5 .25.9 16.4 Dec. 1955
3.1 26.6 -_— 337.3 360.4 479.8 134.7 217.7 153.5 25.% 239.2 | 1179 8.6 426.2 30.5 19.8 | Dec. 1956
5:0 2.7 — 422.3 409.1 £55.1 156.3 221.9 157. 11.2 153.3 | 55.2 14.0 473.7 35.7 30.0 | Dec. 1957
1.9 13.3 — 487.2 425.4 638.2 174.4 230.0 164.2 7.6 98.1 i 31.8 15.9 504.9 38.6 31:4 Dec. 1958
1.7 12.8 — 494.8 425.3 644.5 187.7 160.0 152.5 7.9 114.1 | 28.2 15.2 506.4 8.4 32.9 Tan, | 1959
1.5 12,6 — 490.6 425.5 650.4 195.4 139.6 163.0 7.9 1043 | 290 15.6 515.0 -38.4 28:6 Feb:. =~ ¢
0.8 ° 13.7 -_— 4948 424.9 657.8 197.5 131.8 168.4 7.6 - 114.9 | 28.6 15.7 518.2 :39.1 27.0 Mal’_dl
1.4 12.7 -_— 4997 424.2 668.4 198.5 156,7 172.5 7.5 112.5 I 24.0 15.7 524.0 T 375 26.4 Avril
Industrial Credit Cooperatives
-_— 219 10.3- 167.4 180.5 236.6 72.8 119.5 1 93.2 30.6 253.7 138.0 6.1 292.8 387 1 97.2 Dec. 1954
0.9 16.8 - 171.2 224.3 272.8 84.1 127.1 117.5 24.3 247.0 130.4 7.7 366.5 25.9 | 16.4 |[Dec. 1955
3.1 15.5 - 207.4 254.1 316.5 97.8 1489 130.0 18.9 203.§ |- 1179 8.6 426.2 30.5 | 19.8 Dec. 1956
5.0 12.2 - 252.0 275.3 361.2 115.0 149.9 133.6 8.2 126.6 55.2 140 473.7 35.7 30.0 Dec. 1957
1.9 7.3 - 289.9 278.7 413.0 131.5 148.1 138.1 5.2 781 ' 318 15.9 504.9 | 38.6 31.4 Dec. .1958
1.7 6.7 o~ 295.4 277.7 415.9 142.0 113.4 136.2 5.5 92.1 28.2 15.2 506.4 38.4 329 Jan. 1959
1.5 6.8 - 299.9 277.2 419.8 148.2 98.7 135.9 5.5 81.9 29.0 15.6 515.0 38.4 28.6 Feb: .
0.8, 7.6 — 303.9 276.6 424.0 149.8 91.4 140.0, 5.5 89.7 28.6 »15.7 ,518.2 \ 39.1 27.0 _Marph
1.4 5.6 - 307.6 275.5 430.8 150.4 113.0 143.8 5.5 82.6 24.0 15.7 524.0 37.5 26,4 Avril
) . Agricultural Ctedit Cooperatives °)
- 2.9 - 64.4 56.6 | 1152 25.4 as.a Il 125 | 72 | 438 . P - b . |Dec. 1954
— 129 -_— 102.3 87.6 135.6 31.2 57.2 18.2 7.6 41.7 . | . . 1 . v Dec. 1955
-— 11.1 -— 129.9 106.3 163.3 36.9 68.8 23.5 © 6.6 35.7 . ‘ . . N . Dec. 1956
- 8.5 _— 170.3 133.8 193.9 41.3 71.9 24.3 3.0 26.7 . . . . . . Dec. 1957
-— 6.0 - 197.3 146.7 225.2 42.9 81.9 26.1 2.4 200 | . I . . . . Dec. 1958
— 6.1 — 199.4 147.6 228.6 45,8 46.6 26.3 T 2.4 22.0 | . . . | . . Jan. . 1959
- 5.8 - 190.7 148.3 230.6 47.2 40.9 27.1 2.4 224 - . . . . Feb.
a— 61 | 1909 148.3 233.8 47.7 40.4 28.4 21 ) 2s2 | . . . . . Mardh
p 71 | .-, 1921 1487 | 237.6 481 437 2877 20. | 2909 | - .o . . . Avril
1ty As from July 1958 the commitments under bonds sold in advance are uniformly combined, in"the balancé-sheet statistics, with “bonds in circulation®. — %) Decrease due to
returns whidi had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total
+) Industrial and agricultural. — O) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table HI A 4. . .
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1L Credit Institutions
B. Interim Statements
T o : : 1. Interim Statements of the
: , Assets : in millions
Cash Reserve ¥) Inter-Bank Bills
Bal 9 | Marered | Trea
sury
Bonds, . Bills )
. . Interes and Non- | Foreign |
Number ! Bal including:| and | interest- | Treasury | Securi-
o Total including: ::“’ on demand.| Dividend | . bearing Bills ties ©) Bonds Equali-
End of |Reporting of Balances | po - or with . | Coupons, including:| Treasury | and Non- and of sation
Month Insti- . Assets Total at Chegque agreed °| Cheques, | . Commez- | Bonds of | interest- | Syndicate | own *Claims
" tutions Deutsche | o~ oF% | Toral | period, or| and v cial Federal | bearing | Partici- | Issues )
b ‘ ’ Bundes- | fccoun at notice, | Bills : Bills | Govern: | Tressury | pations )
* bank of less or ment and | Bonds :
than Collec- | =~ ° | Linder
9o days |. tion ’ ]
Private and Public Mortgage Banks
1954 Dec. 4 11.220.0 36.9 357 24 1.676.5 818.7 0.3 0.2 0.2 29.7 - 3874 $5.2 516.7
1955 Dec. 43 |[14.149.6 23,5 22.3 25 13407 | 5286 0.2 0.4 0.4 1.9 - 491 | 1082 | s1as .
1956 Dec. o [16.23209 249 237 24 1.052.4 | 5234 0.4 03 0.2 4 - 3513 1733 5143
1957 Dec. 47 189671 253 .| 243 31 13818 | 7001 | o2 03 0.2 7.0 - 4126 1330
1958 Dec. 47 (1228884 297 287 - 3.2 11694 | 6234 0.3 03 0.2 59 - 661.1 8.4 505.4
1959 Jan. 47 [l 22,0369 102 93 X 12048 | 6665 0.3 01 0.1 7.3 - 664.1 1131 X
Feb. 4 | 2333568 o8 .9 1.2 136109 |- 6733 0.3 0.1 o1 7.8 - 688.3 1181 504.7
Marh| 47 23:684.6 13.9 12.7 1.9 1,449.4 755.8 0.9 0.4 o4 7.6 - 686.5 113.0 504.9
Avril | 47 | 23,9012 54 4.4 10 120800 | 6215 o4 X 0% 7.6 - 765.4 106.7 504.5
: » .
Private Mortgage Banks ©)
1954 Dec. 30 5.031.9 15.8 146 | 14 900 | 3821 0.2 0.2 0.2 20.4 - 320.1 48.4 577
1958 Dec. 6.487.7 13. 122 | - 17 653.5 X 0.3 0.4 0.4 107 - 3153 .8 8509
1956 Dec. 10 7.311.4 139 129 1.6 5383 | §16.7 03 0.2 02 44 - 300. 140.2 2.4
1957 Dec 8.718.1 152 144 17 7833 4 o1 0.2 0.2 3.7 = 3409 1046 3y
1958 Dec 29 | 10.890.9 210 20.2 18 735.0 [ 4914 01 o1 0.1 21 - 492.4 76.4 3288
1959 Jan 29 - ||10,997.4 5.3 7.6 o5 738.0 5.8 0.0 0.0 0.0 2.1 - 516.6 0.8 32013
eb. 29 [l11,196.4 7.6 6.9 0.6 751.0 94.3 0.1 0.1 o 23 - 5213 4.3 3283
Marchl 29 -~ [ 114170 17 10.7 1.1 843.5 | 4878 02 0.1 0.1 24 - 520.7 787 3281
Avrit | 2 |l11.4677 43 3,5 o4 7153 368.4 0.0 0.2 01 24 - 558.0 855 320.4
Public Mortgage Banks
1954 Dec. 1 ‘6.188.1 14 | 311 1.0 766.5 | 436.6 0.1 - - 9,3 - 67.3 6.8 159.0
1958 Dec. 1 7.660,9 103 101 o . 6902 | 2189 0.0 - - 112 - 63.0 19.4 161.6
1956 Bec. 1 $.921.5 11.0 10.8 o8 517.1 | 206.7 0.1 — - 30 - 51.2 331 1719
1957 Dec. 1 10.252.0 101 .9 1.4 so8.8 | 3597 0.1 0.0 0.0 33 - ny 2.4 189.6
1958 Dec. 18 |[11,692.5 8.7 8. 1.4 4344 | 1220 0.3 01 0.1 38 - 168.7 12.0 176.6
1959 Jan. 18 || 11.939.3 1.9 17 0.3 546.8 40.7 0.3 01 o1 5.2 - 167.5 32.3 176.3
eb. 18 [ 12,1604 2.2 2.0 0.6 610.9 379.0 0.2 0.0 0.0 52 - 167.0 33.0 176.4
arh| 18 |l 12,2676 22 2.0 0.8 605.9 | 2660 07 - 0.3 0.3 52 - 165.3 343 176.8
Avcrit | 18 [[124335 11 0.9 0.6 s82.7 | 253 0.4 0.3 0.3 52 — 2712 1761
’ CreditInstitutions with Special Functions
1954 Dec, 21 [l 12.690.3 184.8 180.8 42 °  sa28| 3720 50 285.4 245.8 32.7 - 123.5 29.1 1814
1985 Dec. 23 | 158870 1887 184.7 42 192.8 | ek 6.6 308.9 205.4 4835 - 1841 373 235.2
1956 Dec. 23 || 189129 28338 279.3 5 9302 | 4949 | 88 336.5 |- 3109 79.9 — . 36.5 3723
- 1987 Dec. 23 || 218343 278’6 271.2 1.2 8622 | 5319 | 125 | 6727 650.8 | 1,1443 .| 500 166.1 e 2712
1958 Dec. 13 |[2327480 376.6 371.1 164 10846 | 7197 5’5 6039 $83.2 | 1.825.3 | 1100 2520 278 265.6
1959 Tan. 23 (| 23.307.4 1435 - 1402 |- 15 897.8 | 5797 . 47 655.2 6368 | 23937 | 1100 362.5 327 265.6
eb. 24 [ 23.296.4 1133 110.1 13 10277 | 708.4 21 648.6 |- 6183 | 21383 | 1100 3513 330 | 2657
ar 24 || 23,4777 1290 1250 332 7722 | 4499 47 715.4 6867 + | 2.253.4 | 110.0 3403 324 314.6
Avri 24 [{237789 %43 | 504 03 9129 581.0 28 | 73801 790 | 2.5263 | 1100 387.3 309 315.6
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +)
1954 Dec. | 8 ‘8,767.6 17.3 17.8 0.1 33.4 1.8 0.1 30.4 —_ 2.0 - 2.4 148 [\ 30
1958 Dec. | 8 6:381.3 160 160 | o1 . 1082 | 1036 o1 118.2 118. Cl1e - 26 0.1 30
1956 Deec. ] 7.032.8 17.4 17.4 o1 1402 | 1384 03 73.4 73.4 1.0 - 3.0 o.g 3.0 4
1957 Dec. 3 7.003.9 22.4 22.4 0.1 47,5 | 14611 o5 62.6 62.6 20 - 41 0.0 2.0
1958 Dec. 3 6.761.0 19.9 199 13 356 | 3348 | o1 207 207 - - 126 0.0 3.0
1659 Jan. 3 64454 13.2 13.1 0.1 261 | 2053 0.0 20.6 20.6 - - 8.3 o0 | 29
ﬁ"" ] 6.465.3 329 2.9 0.0 C207 | 2399 0.0 20.6 20.6 - - 12 00" 3.0
arh| 3 6.4141 2.3 23 0.1 1851 1744 |- 03 | 203 20.8 - - £3 01 3.0
April 3 || 62788 10.3 10.3 o0 1556 | 1419 | o032 208 | 208 - - 0 0.0 X
Other Credit Institutions with Special Functions +)
1954 Dec. 1 6.922.7 167.0 163.0 41 sov.4 | 2402 49 255.0 245.8 30.7 - 1211 43, | 178.4 '
1955 Dec. 20 || 95057 172.7 168.7 21 ¢ 7876 8252 63 190.7 167.2 Y] - 113 37.3 1.3
1956 Dec 20 || 11.780.1 266.1 2619 87 | emol 3568 | 88 263.1 237, . 789 - 166.3 6.0 203
1957 Dec. 20 || 14.530.4 2532 2488 1m1 . | 7147 858 | 1200 s101 5879 | 11423 50.0 1610 214 208.2
958 20 || 15,9879 3%56.7 51,2 146 | 7390 384.9 54 583.1 562.8 182533 | 1100 | 239.4 278 2626
1959 Jan. 20 |} 16,8620 1303 1271 14 | 6817 374.4 47 634.6 616.2 | 2,393.7 | 1100 3542 27 262.7 ‘
b, 21 16.831.1 80.4 77.2 13, 7770 4685 | 21 626.0 597.7 | 21883 | 1100 3431 30 | 2627
Mard| 21 |17.063.6 126.7 122.7 21 | sera] 215 43 694.6 665.9 | 22534 | 1100 332.0 323 3116
Acil | 21 {[17.5005 ! ‘340 0.1 09 | 75713 1391 26 707.3 6882 | 25263 | 11000 30. 3127
- Instalment Credit Institutions _
. ; : E
1954 Dec. | 123 948.9 16.5 15.5: 2.4 14.1 14.1 0.2 271.0 232.1 - - 3.4 - 2.0
1985 Dec. | 137 1.831.0 18.8 17.6 43 231 231 X 300.2 244.4 - - 7 - 2.1
1956 Dec. | 153 1.552.8 80 | 236 5.8 278 2738 0§ 4029 3201 o - 5.6 - 20
1957 Dec. | 162 172011 391 s 62 3.2 133 10 '367.5 306.5 - — 137 - 2.1
1958 Pec. |. 174 2,042.1 433 414 7.3 35.6 358 1.0 376.8 371.4 - - 125 - 24
1959 fan. | 172 2,021.1 23.4 2.1 41 0.5 405 12 372.3 366.3 - - 141 - 24
eb, | 178 1.985.9 19.6 183 3.6 450 450 1.5 386.6 379.4 - - 14,3 - 23
Marh| 179 || 20211 254 2379 35 39.5 395 29 1018 398.3 - - 143 - 24
Avril:| 180 | 2.0769 26.4 250 33 58.2 58.2 21 429 106.4 - - 141 - 23
. Postal Cheque and Postal Savings Bank Offices™)
1954 Dec. | 14 2.355.5 || 164.8 164.2 0.3 134.3 480 - 4.4 4.4 317.9 - 558.3 - 582.2
1955 Dec. 14 .104.3 135.5 1349 - 131.8 50.2 - 457 457 €09, - 778. - 320.3
1956 Dec. 14 3,520 4288 4268 - 1518 71,5 - 118 1115 2502 - 764.4 - 329.2
1957 Dec 14 4.082.6 592.7 $92.7 - 190.4 - J1s 115 | 10184 — 517 - 1299
1958 Dec. 14 4,768.0 527.9 527.9 - 169.5 40,0 o 487 87 | 10772 - |1ass9 - 330.8
1959 Jan. 14 4,386.9 178.6 - 103.1 0.1 - 5.1 5.1 1.018.2 - |1arra - 330.7
. 14 4.476.0 308.3 - 1230 20,0 - 0.1 0.1 1652 — | 13728 - 330.7
14 4.962.9 6.3 636.3 - - 120.0 20.0 - 8.0 58.0 907.0 - 14354 - 330.7 .
Avri 1s 4,665.2 294.2 294.2 - 11,7 100 - 205 205 937.0 - 1490.8° - 3307

80 : .
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I11, Credit Institutions

B. Interim Statements
) Vs
Credit Institutions (cont’'d)
of DM ' Assets - -
Debtors Long-term Lendings o Note: .
Covering - " . Mortgage Loans
Claims ) S
.h;:: 0 '”l‘ ) Tean- comprised in:
Currency . sitory - Resl .
Conversion . Credit 1 Credit Credits - Partici- Estate E:h” End of
sets
Compensa- Total Non- Institu- Total "Non- Institu- (on trust , ) pations and ) Month
tion banks tions | banks “tions basis Total Long- Tean- Buildings
g‘ Ol-tl . only) term éiﬁory
I'h“ ) ‘ v , Lendings
l)
Private and Public Mortgage Banks
73.4 178.0 149.3 28.7 6.369.2 | 6.810.7 53.5 1.092.6 63437 | 5.477.8 865.9 5.9 31.9 263.7 Dec. 1954
199.2 264.0 280 | 2.0 9.241.5 | 9.124.5 117,0 ;.m.s 1 ssa17 | 72645 | 12772 8.0 372 375.9 Dec. 1955
261.3 273.4 .2 272 [11,153.2 | 11.015.3 1379 008.0 |10.542.4 | 8.827.8 | 1.714.6 9.8 47.2 353.2 Dec. 1956
267.6 269.6 3 €3 130811 | 129225 158.6 24515 {12.455.7 |10.2804 | 21753 113 528 347.5 Dec. 1957
269.6 263.2 2228 404 1162543 | 16.060.2 194.1 2,874.0 | 15,016.6 | 12.449.3 | 2.567.3 10.4 541 3942 Dec. 1958
3 264.9 2128 524 | 16.415.9 | 16,2203 195.6 2,902.3 |15.179.7 |12.583.0 | 2.596.7 104 - 53.7 414.1 Jan. 1959
270.7 273.6 224 489 | 16.654.1 | 16.456.8 197.3 2,920.4 115360.9 |12,748.0 | 2/612.9 10.4 54.8 480.9 Feb.
271.4 2773 228.9 48.6 | 16.859.2 | 16,662.8 196.4 29387 |15.602.5 |12.974.3 | 2,6282 10.4 53.4 4955 Mardy
272.0 256.6 216.9 39.7  |17,119.8 | 169251 194.7 30133 {15827 [13.1528 | 26999 102 - 52.8 487.0 | .April
Private Mortgage Banks ©)
62.4 55.3 74 2,907.6 | 2.908.5 21 139.3 24284 | 2.309.7 118.7 0.9 22.2 159.0 Dec. 1954
174.4 757 9.7 0 | 424009 | 4.199.1 41 230.8 34824 | 3.286.8 195.6 1.3 24.3 235.5 . 1955
219.9 78.2 72.5 .7 $.145.6 | $.100.9 447 3140 | 42759 | 4.011.3 264.6 11 298 194.2 Dec. 1956
ns.s 103. 90.7 .0 632244 | 6,180.2. 2 | - 400.4 5163.0 | 4.798.6 374.4 1.0 3.1 144.4 Dec. 1957
226,4 118.0 103.4 14.6 8.204.1 | 8,153.1 51.0 498.6 6.501.2 | 6.033.8 467.4 0.7 33.8 151.6 Dec. 1958
2270 1215 102:2 19.3 8.304.5 | 8.253.7 50.8 503.4 6.588.7 | 6.116.6 472.1 - 0.7 33.4 1323 Jan. 1959
' 132.2 112.6 | - 206 $.427.6 | 8.375.0 52.6 508.2 6.682.4 | 6,205.9 476.5 0.7 34.1 169.7 Feb.
227.9. 1372 | 1144 2.8 $.5423 | 8.4901 522 512.2 6,842.2 | 6,360.9 81.3 0.8 3511 175.0 March
228.4 1161 | - 1031 130 8.728.7 | 8.676.7 520 5201 6.971.8 | 6.483.0 488.8 0.8 34,9 144.2 Avril
" Public Mortgage Banks
6.8 115.6 94,0 .6 3.961.6 | 3.905.2 55.4 9533 | 39153 | 3168 747.2 50 9.7 104.7 Dec. 1954
23.8 188.3 165.3 230 | 5.0006 | 4.925.4 75.2 1.3:.0 5.089.2 | 3.977.6 | 1.081.6 6.8 12.7 140.4 Dec.. 1958
4 1952 173.7 1.5 6.007.6 | 3.914.4 932 | 1.694.0 6.266.5 | 4.816.5 | 1.450.0 8.7 17.4 169.0 Dec. 1956
91 166.9 1356 Ky 6.856.7 | 67433 |. 1144 2.051.1 7,292.7 | s491s | 1.800.9 10.3 18.7 203.1 Dec. 1957
4.2 1452 119.4 25.8 £.050.2 1907.1 143.1 2.375.4 8.515.4 | 6,415.5 | 2.099.9 9.7 20.3 242.6 ec. 1958
433 143.4 110.3 33.1 $.111.4 | 7.966.6 144.8 2,398.9 8.591.0 | 6.466 2.124.6 9.7 20.3 281.8 an. 1959
43.4 140.4 112,1 28.3 $.226.5 | 8.081.8 144.7 2,413.2 6,678.5 | 6.542.1 | 2.136.4 9.7 20.7 311.2 Feb.
43.5 140.3 | . 1145 25.8 83169 | 8.172.7 1442 | 24265 8.760.3 | 6.613.4 | 2.1469 9.6 18.3 3205 | March
436 140.5 1138 26.7 8.391.1 | 8,248.4 142.7 2,4932 8.880.9 | 6.669.8 | 22111 9.4 179 342.3 Apri
. CreditInstitutions with Special Functions
2.1 920.8 531.6 389.2 74720 | 34308 | 4.021.2 2.619.7 14309 | 1.100.0 330.9 64.0 21.3 131.5 Dec. 1954
20.3 918.9 578.0 3409 8.701.5 | 42204 | 44811 4.036.1 1.401.8 944.6 '837.2 71.1 24.0 1348 Dec. 1955
110.8 14313 | 11166 314.7 9.324.8 | 45487 | 47761 5.641.6 1.003:9 781.6 73.1 45.8 151.6 Dec. 1956
103.5 1.364.6 952.4 4122 | 103024 | 49462 | s.356.2 5.935.3 1.597.3 724.3 §7.4 488 198.1 ec. 1957
102.1 1.083.5 834.5 249.0 [ 10,9457 | 5.136.6 | 5.809.1 | S5.711.5 24062 835.9 90.0 441 3 ec, 1958
102.6 1,153.3, 910.7 2426 | 1134800 | 5.423.1 | 57249 5.755.2 2,450.9 841.6 90.3 423 1485 Jan. " 1959
102.9 1:235.2 990.9 2443 | 11.165.8 | 5.400.6 | 3.765.2 5,754.5 2,491.0 1456 90.7 419 164.1 Feb
103.2 1.329.5 1,086.6 242.9 11.278.1 5,395.2 5,882.9 5,794.5 2,538.2 865.3 90.8 41.6 165.8 March
103.8 1,137.2 913.5 2237 |11,2912 | 53505 | 5.9407 5,842.3 2,568.4 875.7 90.8 40.4 164.1 Avril
Reconstmction Loan Corperaﬁon, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +)
- 28.9 28.0 0.9 53711 | 22727 | 3.098.4 245.4 349.1 15.0 0.0 os . 7.4 Dec. 1954
pu 32.0 29.2 2.8 5.689.2 | 2.498.6 | 3.190.6 1733 —- - 0.0 o.s 39's Dec. 1958
- 30.4 21 1.3 6.051.2 | 2.7%9.6 | 3.291.6 667.0 - - 0.0 0.7 44.6 Dec. 1936
- 21 27.9 1.2 6161.1- | 2.8%0.8 . | 3.310.3 479.1 - — 7.5 0.8 $4.1 . 1957
- 16.4 16.4 0.0 60260 | 2,7141 | 3.311.9 240.8 - - 7.5 1.0 65.6 Dec. 1958
- 22.8 228 0.0 5.868.8 | 2.691.7 | 3,177.1 244.0 — - 7.5 1.0 40.1 Jan. 1959
- 38.0 8.0 —_ 5.814.4 | 2,644.9 | 3,169.5 247.2 - - 7.5 1.0 418 be'
— 443 443 0.0 5.839.4 . | 2.661.8 | 31776 246.5 - - 7.5 10 55.5 arch
- 455 55 | —~ 57439 | 25770 | 3.16639 248.9 - - 7.5 11 337 Avril
_Other Credit Institutions with ctions +)
42.1 91.9 $03.6 388.3 2.100.9 1.178.1 921.8 2.404.3 750.9 315.9 64.0 20.% 124.1 Dec. 1954
90.3 256.9 548.8 338.1 3.012.3 | -1.721.8 1.290.5 | 3.663.3 944.6 537.3 71.1 3.2 .0 Dec. 1958
110.8. 14009 | 1.087.5 313.4 - | 32736 | 17891 | 1.4845 4.974.6 1.003.9 781.6 73.1 451 107.0 Dec. 1956
'103.8 1.338.8 924.5 4110 | 41413 | 2,0954 | 2.0459 5.456.2 1.597.3 724.3 79.9 45.0 114.0 Dec. 1957
102.1 1.067.1 $18.1 249.0 4919.7 | 24325 | 24972 5.470.7 2.406.2 8$35.9 82.5 431 138.7 Dec. 1958
102.6 1.130.5 1879 .6 5279.2. | 2.731.4 | 2,547.8 5,511.2 2,450.9 841.6 2.3 41.3 108.4 ]L_an. 1959
9 1.197.2 952.9 | 2443 5.351.4 | 2,755.7 | 2.895. 5,507.3 2,491.0 845.6 832 40.9 b,
103.2 12852 | 1,042.3 242.9 5.438.7 | 27334 | 27053 5,548.0 2,538.2 365.3 §3.3 . 40.6 110.3 Ma
103.3 1,091.7 X 223.7 5,547.3 | 29735 | 277338 5,593 2,568.4 875.7 3 39.3 130,4 Avrf
Instalment CreditInstitutions )
- 587.4 587.2 0.6 6.9 6.0 0.9 6.0 - - - 2.8 ¢ 3.6 31. Dec. 1954
- "nso 913.4 1.6 7.7 8.7 1.0 7.2 - -— — 7.8 58 34.1 Dec. 1955
- 10185 | 10180 0.5 7.6 6.6 1.0 53 - - - 105 2 3205 . 1956.
- 11779 | 13772 07 7.0 6.2 0.8 47 = - — 122 143 412 ec.. 1957
L 1.472.3 1,466.9 5.4 6.2 5.8 0.4 4.7 — - - 14.5 21.4 44,1 Dec. 1958
- 1.483.8 | 1.477.4 6.4 6.0 57 0.3 4.5 = - — 14.3 20.2 34.3 Jan. 1959
-— 1,438.7 1430.0 0.7 6.1 . 0.3 5.2 -_— -— — 14.3 20.4 32.3 Feb.
- 1,448.7 1,448.1 0.6 6.0 5.7 0.3 4.5 - _— - 14.4 21.4 33.5 March
- 14777 | 1.477.6 o1 690 5.7 03 4.4 = - — 144 a1 3.2 Avril
Postal Cheque and Postal Savings Bank Officesl)
5. .3 1.7 6.6 566.9 5430 23.9 - 0.0 0.0 - - 9.6 2.7 Dec. 1954
6.8 7.5 1.4 6.1 748.2 697.6 4.6 - 18.4 18.4 - - 9.6 2.7 ec.* 195§
7.4 0.7 - 866.0 808.6 - $7.4 - 30.4 30.4 — - 0.6 2.7 ec. 1956
8.0 07 - 0.7 1.067.0 990.7 6. - 33.9 33.9 - - 9.6 27 Dec. 1957
3.0 - -— - 1,3247 | 12612 63.5 - 52.5 52.5 - - 9.6 2.7 ec. 1958
81 - pun - 1.453.6 | 1.3955 8.1 -— 53.3 533 — - 9.6 27 an. 1959
8.0 - - - 1.455.8 | 1.307.7 58.1 - 53.3 53.3 - - 9.6 2.7 Feb.
8.0 -— — — 1.485.2 1.3972 58.0 -_ §3.1 . 53,1 - -— 9.6 2.7 March
8.0 - - -— 1,460.0 | 1,402.3, 57.7 - 56.2 56,2 — - 9.6 2.7 Avpril

+) Sub-group of “Credit Institutions with Special Functions®,




1L Credit Instifutions
B. Interim Statements

1. lntetim' S_tatemelm of the

Liabilities . in millions
Deposits Borrowed
Deposits by Non-banks 3) Inter-Bank Deposits Short-term
: Numb . Borrowings
umber Savings Deposits
of Total adatis
jlan‘l olf Rleporting ofl .
ontl nstitu- Liabili-
tions tes Total Sigh T including: Sight Time Total hc}udlng
%) Total Do ght me Savings Total D g - Depos
posits | Deposits Total Deposits eposits eposits Total Cudit
carrying Institu-
Tax tions
. Privileges
Private and Public Mortgage Banks )
1954 Dec. 48 11.220.0 144.2 112.2 0.1 51.3 0.8 0.1 32.0 30.9 1.1 233.4 [iR ) 9.8
1955 Dec. 4 14.148.6 129.8 114.7 76.4 374 12 01 15.1 15.0 0.1 182.5 21.8 12.5
1956 Dec. " 16.232.9 124.8 109.9 720 36.6 13 0.4 14.9 9.9 5.0 191.9 38.4 C29.4
1957 Dec 7 18.967.1 125.6 89.1 59.9- 27.4 18 0.6 36.5 a1o 153 3798 3.4 26.7
1958 Dec .47 22,583.4 19.1 952 | 684 244 2.4 0.6 23.9 9.4 145 217.1 57.4 4.1
1959 Jan. 47 22,936.9 96.5 64.9 48.9 136 2.4 0.7 31.6 132 19.4 151510 5.51%) 2.3
eb, 47 23,356.8 96.3 65.9 51.4 121 2.4 0.7 30.4 1.9 18.5 1515 5.6 2.8
arch 47 23,684.6 109.3 59.3 12.1 2,5 0.7 35.4 119 235 153.3 6.5 3.0
April 47 23,901.2 105.0 70.4 56.7 112 2.5 0.7 34,6 10.3 24, 154.7 11.0 9.0
Private Mortgage Banks °)
1954 Dec. 30 5.031.9 101.4 $8.9 37.2 50.9. 0.8 0.1 12.5 11.5 10 - 60.7 142 0.7
1955 Dec. 30 6.487.7 1778 72.3 34.6 36.5 1,2 0.1 5.8 5.4 01" 52.6 8.0 1.2
1956 Dec. 20 7.311.4 67.0 9 28.§ 3.8 0.9 0.1 9.1 41 5.0 61.6 15.4 7.3
1957 Dec. 29 8.715.1 69.8 46.3 22.6 3 1.4 0.4 235 80 | - 183 73.2 217 143
1958 Dec. 29 10,890.9 58.0 40.8 25.4 13.6 1.8 0.4 17.2 Cag 14.5 93.2 54.7 7.5
1959 Jan. 29 10,997.4 52.3 85.5 20.9. 12.8 1.8 0.5 , - 16.8 2.4 14.4 35,720 1.59) —_15)
Feb. » 11,196.4 52,2 34.5 1.4 11.3 1.8 0.5 17.7 3.2 14.5 .36.0 1.6 -
a 29 11,417.0 57.3 34.5 1.3 113 1.9 0.5 22.8 3.3 19.5 36.2 1.5 -
April 29 11,467.7 55.0 30.8 18.5 10.4 1.9 0.5 24.2 3.9 20.3 35.4 1.3 | o7
’ Public Mortgage Banks ,
1954 Dec, 18 6.188.1 42.8 233 22.9 0.4 - - 19.5 19.4 0.1 172.7 16.9 9.1
1955 Dec. 18" 7.660.9 52.0 42.4 4. 0.6 - - 9.6 9.6 - 129.9 13.8 11:3

-1956 Dec. 19 $.921.5 57.8 52,0 46.6 5.1 0.3 0.2 5.8 5.4 - 130.3 3.0 2.1
1957 Dec. 18 10.252.0 55.8 428 373 51 0.4 0.2 13.0 13.0 -— .6 9.7 12.4
1958 Dec. 18 11,692.5 61.1 54.4 43.0 10.8 0.6 0.2 6.7 6.7 - 118.9 2.7 0.
1959 Jan. 18 11,939.5 44.2 20.4 28.0 0.8 0.6 0.2 14.8 10.8 4.0 115.8 4.0 2.3

Feb. 18 12,160.4 44.1 31.4 30.0 o.s 0.6 0.2 12.7 8.7 4.0 1158 4.0 2.8
March 18 12,267.6 53.0 39.4 38.0 0.8 0.6 0.2 12.6 8,6 4.0 115.1 5.0 3.0
Arril 18 12,433.5 50.0 39.6 38.2 . 0.8 0.6 02 10.4 6.4 40 119.3 9.8 8.3
Credit Institutions with Special Functions
1954 Dec. 21 12,690.3 1.021.0 405.0 261.0 142.6 1.4 0.9 616.0 317.5 298.5 517.9 291.9 226.8
1955 Dec. 23 15,887.0 1,445, 4795 296.7 179.8 3.0 1.1 966.3 397. 568.7 §60.7 252.7 102.7
1956 Dec. 23 18,812.9 1.959.3 $27.4 244.6 579.5 3.3 1.0 1.131.9 425.6 706, 630.1 263.6 28.
1957 Dec. 23 21,534.3 3.037.3 41409 2035 208.1 3.3 1.5 ,622. 7173 | 19081 907.5 3529 3.5
1958 Dec. 23 22,748.9 3.804.8 [ 425.1 236.6 185.4 3.1 1.3 3,379.7 6986 | 2.6811 736.8 336.3 .
1959. Jan. 23 23,307 .4 1,453.2 398.1 185.3 209.6 3.2 1.3 4,055.1 8350 | 3,230 502.8 78.0 70.2
eb. 24 23.296.4 4,358.4 396.1 189.4 203.4 3.3 1.3 3,962.3 732.6 | 3.229. 470.3 39.8 34.3
farch 24 23,477.7 4,339.9 377.6 198.3 176.0 3.3 1.3 3,962.3 800.8 | 3.161.5 506.4 96.5 80.5
April 2. 23,778.9 4,631.0 367.7 188.8 174.4 45 14 4,263.3 7529 | 3.5104 4669 54,7 9.7
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +)
1954 Dec. 3 5,767.6 0.1 0.1 0.1 -_— - -— — - -— 11.9 11.9 —
1955 Dec. 3 6,381.3 0.4 0.4 04 - — - - - - 111.4 10.4 -
1956 Dec. 3 7:032.8 0.0 0.0 0.0 p— — - — - - 41.1 15.1 -
1957 Dec. 3 7,003.9 0.1 0.1 0.1 - - - - - —_— 46.5 16.3 st
1958, Dec. 3 6,761.0 0.0 0.0 0.0 - — -— -— — - 51.8 n. —
1959 Jan. 3 6,445 .4 0.0 0.0 0.0 — -— -— —_ - -— 30.1 0.1 —
Feb. 3 6,465.3 0.1 0.1 0.1 —_ - -— — -_— — 30.2 0.2 -—
March .3 6,414.1 0.2 0.2 0.2 -— — — - — -— 39.0 9.0 -
Avril 3 6,278.4 — - — - - - - -— - 30.4 0.4
Other Credit Institutions with Special Functions *)
1954 Dec. 18 6.922.7 1.020.9 404.9 260.9 142.6 1.4 0.9 616.0 317.5 298.5 506.0 280.0 226.5
1955 Dec. 20 9.505.7 1.445.4 4791 296.3 179.8 3.0 1.1 966. 397.6 568.7 4493 242.3 102.7
1956 Dec. 20 11.780.1 1.959.3 . 8274 244.6 X 3.3 1.0 1.131.9 425.6 708.3 539.0 248.5 126,
1957 D 20 14.530.4 3.037.2 414.8 2034 208.1 3.3 1.5 .622. 717.3 | 1.905.1 861.0 336.6 263.3
1958 20 15,987.9 3,804.8 425.1 236.6 185.4 31 1.3 3,379.7 698.6 | 2.681.1 685.0 3148 300.2
1959 Jan. 20 16.862.0 4,453.2 398.1 185.3 209.6 3.2 1.3 4,055.1 £35.0 | 3,2201 4727 779 70.2
eb, 21 16.831.1 4.358.3 396.0 189.3 203.4 3.3 1.3 3,962.3 732.6 3,229.7 .1 39.6 34.3
March 21 17,063.6 4,339.7 377.4 198.1 176.0 33 1.3 3,962.3 200.8 | 3.161. 4674 87.8 0.5
Avpril 21 17,500.5 4.831.0 367.7 188.8 174.4 43 1.4 41,2633 752.9 | 3.510.4 436.5 54.3 9.7
Instalment Credit Institutions®
1954 Dec. 123 948.9. 117.0 82.9 82.9 - - - 34.1 34.1 - 567.4 . .
1955 Dec, 137 1.331.0 126.8 79.0 .0 - - - 47.8 47.8 - 248.0 . .
1956 Dec. 183 1.552.8 170.1 106.7 106.7 - - - 63.4 63.4 - 962.5 . .

- 1957 Dec. 162 1.720.1 .9 100.7 100.7 - — — 100.2 100.2 - 1.050.8 . .
1958 Dec 174 2,042.1 218.4 117.6 117.6 - - - 100.8 100.8 — 1,254.9 . .
1959 Jan. 172 2,021.1 211.8 1.0 111.0 - - -— 100.8 100.8 - 1,259, . .

Feb. 178 1,989.9 216.1 111.1 1111 - - -— 105.0 105.0 “— 12118 . ..
March| 179 2,021.1 230.3 1297 129.7 - - - 100.6 100.6 - 1,235.4 . .
April 180, ,076. 265.1 155.8 155.8 - pa - 109.3 109.3 - 1,245.1 . .
Postal Cheque and Postal Savings Bank Offices?) .
1954 Dec. 14 2.355.5 2.263.0 20409 | 1.076.3 - 964.6 — 2221 222.1 - 29.5 - -—
1955 Bec. 14 2.804.3 2.714.7 24671 | 12311 - 1.236.0 - 247.6 - 9.6 - -
1936 Dec. 14 3.522.0 3,207.1 28950 | 14380 - 1.457.0 -— 312.1 - 9. - -~
1957 Dec. 14 4,082.6 3.723.2 3.353.1 | 1.530.7 -— 1.822.4 - 470.1 -— $9.6 — -
1958 Dec. 14 4,768.0 4,385.9 3,057.6 | 1.672.0 —_ 2,285.6 - 428.3 f— 29.6 - -
1959 Jan. 14 . 4,386.9 4,122.8 3,874.3 | 1,507.1 - 2,367.2 - 248.5 - £9.6 - -
Feb, 14 4,476.0 4,209.2 3,954.8 1.515.9 —_— 2.438.9 —_ 254.4 -— 89.6 — -—
March 14 4,962.9 4,597.6 41949 | 1,704.3 - 2,490.6 - 102.7 - $9.6 - -
April 14 4,665, 4.374.3 4,112.5 | 1.581.0 - 2,531.5 - 261.8 - 89.6 - -
5, %) and %) to ‘) see footnotes so numbered on third page of Table Ill B 1. — ') Deposits of instalment credit institutions also contain balances on bloked accounts of firms. ~—
uniformly d, in the bal -sheet istics, with “bonds in ci %) D of about DM 44 million due to statistical reasons. — 1) Including statisticsl increase
“Credic Institutions wlth Special Functions®, ) .
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111, Credit Institutions
B. Interim Statements

Credit Institutions (cont’d)

of DM . Liabilities
,Funds Origin of Funds b%m:wed
Other for longer periods 5}
. Reserves, Recon
Capital | Amounts -
Note: Own Bonds | Loans | Trapsi- | Funds placed to Lia- { Own En:lz;ste Rec::rse 's:f"c'
Docu- { Accept- f taken up tory | including | Reserve 4t bility | Draw-{ 1.1 : on
in ¢ Other i Liabili- |Deutsche | Loan X End of
mentary ( ances Circy- |forlong ) Credits Reserves of Liabili- on ings | tieson | Bundes- | Corpo- Business nd 0
Credits in lati periods | (on trust | (Art. 11, | Specific ] Guaran- | in ; Kk orp Credit Public and Month
p : ation A : § ties . Redis- ban ration N " 8
contained | Circu- 11) (4 years basis German | Liabili-. tees, [Cireu- | .o vod | Credit Y Institu- | Authori- | Private
in the Jation © jandover)}] only) Banking | ties, Ad- etc. |lation| “pope B “1‘; ; tions ties Custom-
Borrow- Law) justment . “r ner ers
ings . of Values . n-
5 : D) dustrie-
bank
A G.
Private and Public Mortgage Banks
- - 4.699.8 | 3.533.3] 1.092.6 483.6 4231 | st0.0 || 123.9 — 0.0 37.9 477.8 | 3609 | 3,032.0 | 9937 | Dec. 1954
—_ — 6.331.1 | 4.149.9| 1.561.8 622.5 446.1 | 724.9 123.6 — 0.0 23.1 501.7 525.2 | 3.930.5 | 944.9 | Dec. 1955
- - 7.386.4 | 4.679.0| 2.008.0 680.0 5512 | 611.6 || 127.4 - 0.0 143 520.1 6452 | 47589 | 941.9 [ Dec. 1956
- - $.737.6 | 5.395.9| 2.451.5 7310 619.3 | 626.4 108.2 - = 5. 595.2 9424 | 5.624.3 | 921.2 | Dec. 1957
- — 11,2481 | 5.903.7| 2.874.0 826.1 662.9 | 732.4 101.9 - -— 2.7 589.1 | 1.214.6 | 6.2021 | 858.4 | Dec. 1958
- —  [11.662.8'M] 5,963.3] 2,902.3 834.8 687.2 | 638.5 101.6 —_ 0.1 1.4 3877 | 1,224.6-| 6.3901.1 | 8231 [ Jan. 1959
- —  [11,942.6 | 6.046.8] 2.920.4 849.2 697.8 | 652.2 102.3 ) 0.2 1.4 504.9 | 12649 | 6.451.7 | 813.8 | Feb.
- —~ 112.099.3 | 6,087.3| 2.938.7 886.3 714.6 | 695.8 102.9 - 0.2 1.5 5052 | 1.2929 | 6.476.0 | 8211 | March
- —  [|12.3102 | 6.107.4| 3.013.3 895.7 736.1 | 578.8 105.7 - 0.5 1.5 5940 | 1.285.4 | e571.0 | 827.4 | Avril
Private Mortgage Banks ©)
- — [.3.5520 611.2|. 139.3 1315 | . e43 | 3715 || 1111 - 0.0 33.9 298.5 101.3 268.7 | 147.6 | Dec. 1954
- - 4.608.6 787.5|  230.8 175.8 72.4 | 482.5 99.0 - 0.0 19.2 311.9 157.8 211 | 1901 | Dec. 1955
—_ - 5.379.2 8350 3140 21.7 929 | 340.0 83.8 -— 0.0 11.6 308.0 205.7 4882 | 197.0 - | Dec. 1956
- - 6.389.5 | 1.085.6] 400.4 253.9 103.4 | 340.3 56.9 - — 6.0 354.4 319.6 651.3 | 215.1 | Dec. 1957
- - 8,244 | 1.185.5] 498.6 316.4 109.5 | 380.6 4.1 - — 2.7 357.1 4285 705.8 | 236.9 | Dec. 1958
- - 8.470.71%)] 1,195.0| 503.4 322.0 127.1 | 291.2 41.3 - - 1.4 356.3 426.7 7123 | 238.0 an, 1959
—_ - 8.650.3 | 1,205.5| 508.2 336.3 135.0 | 272.9 40.8 —_ — 1.4 357.4 43209 7206 | 2384 | Feb
- —_ 8,762.9 | 1.206.6| 512.2 358.5 1432 | 3381 40.7 - —_ 1.4 358.1 436.9 7251 | 237.0 | Mardh
- - 8.895.7 | 1.216.4] 5201 363.9 144.3 | 2369 0.7 —_ —_ 1.4 357.6 441.5 7294 | 243.8 [ Avril
Public Mortgage Banks
- — 11478 | 29221 9533 352.1 358.8 | 238.5 128 | — - 4.0 179.3 250.6 . 2.763.3 | 846.1 | Dec. 1954
- - 1.722.5 | 3.362.4] 1.331.0 470 | 3737 | 2424 24.6 - - 3.9 189.8 367.4 | 3.509.4 | 754.8 | Dec. 1955
- - 2.007.2 | 3.844.0] 1.694.0 458.3 458.3 1.6 43.6 - — 27 212.1 2395 | 4.270.7 | 7449 | Dec. 1956
- - 2:348.1 | 4.310.3} 2.051.1 4771 515.9 | 286.1 51.3 - - 2.6 240.8 622.8 | 4.973.0 | 706.1 | Dec. 1957
- -— 3.004.0 | 4.7182] 2.375.4 509.7 553.4 | 351.8 58.8 —_ — 0.0 232.0 786.1 | 5.586.3 | 621.5 | Dec. 1958
- - 3,192.1 | 4.768.3| 2,398.9 512.8 560.1 | 347.3 60.3 -— 0.1 0.0 231.4 7979 | s.678.8 | 585.1 | Jan. 1959
- - 3.292.3 | 4.841.3] 2.412.2 512.9 562.8 | 3793 61.5 - 0.2 0.0 23755 | . 8320 | 57311 | 5754 | Feb.
- - 3,336.4 | 4.880.7| 2.426.5 527.8 571.4 | 357.7 62.2 — 0.2 ‘0.1 237.1 856.0 | 57509 | 584.1 | March
- - 3,414.5 | 4.891.0| 2,493.2 531.8 59108 | 341.9 65.0 | = 0.5 0.1 536.4 8439 | 5.841.6 | 583.6 | Aovril
Credit Institutions with Special Functions
45 — 1.065.8 | 6.505.2| 2,649.7 442.1 3161 | 172.5 | 608.8 — | 11640 | 263.5 716.1 475.3 | 7.656.5 | 618.4 | Dec. 1954
2.0 159 | 1.579.5 | 7.027.5| 4.036.1 479.3 392.9 | 349.3 761.7 — | 1.396.8 | 624.6 682.9 630.5 | 9.503.6 | 656.4 | Dec. 1955
17.8 233 | 1.5453 | 7.630.8| 5.641.6 520.4 4691 | 3930 | 788.8 — | 1.278.0 | 487.6 €47.2 652.9 | 11,701.4 | 743.7 - | Dec. 1956
20.9 —_ 1.704.7 | 7.807.5] 5.935.3 1.015.3 517.3 | 609. 949.2 — | 1.584.4 | 208.7 677.7 811.0 | 12.226.5 | §91.3 | Dec. 1957
- - 2,235.3 | 7.966.7| 57115 1,201.0 552.4 | 450.4 [11.036.5 - | 11095 | 632 700.1 8959 [12.137.1 | 350.7 | Dec. 1958
- — 3.631.4 | 7.727.5 5.755.2 1,311.9 560.9 | 364.5 | 995.6 —_ 337.64)| 40.3 678.1 937.6 | 11,960.8 | 336.2 .| Jah. 1959
- - 2,676.3 | 7.781.8| 5,754.5 1.327.7 615.0 | 312.2 |11,ooz.s — 356.7 16.5 686.6 | 1.027.1 [11.918.5 | 3422 | Feb.
—_ - 2.767.5 | 7.728.3} 5.794.5 1,340.9 6118 | 388.4 10114 - 332.9 16.7 708.0 | 10009 |11.894.4 | 337.8 | Mardh
- - 29223 | 7.599.2] 5.8423 1.367.5 612.7 | 387.0 11,0383 i 390.3 63.0 583.9 | 10001 |11,7782 | 349.1 | April
Reconstruction Loan Corporation.. Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. *)
— - 282.6 | 4.799.9| 245.4 15.1 245.6 67.0 || 3233 - 25 — -— 195.3 | 4.705.1 | 144.9 | Dec. 1954
— - 344.4 | 5.026.6] 372.3° 15.0 3014 | 209.8 | 405.1 - . 247 11.1 - 238.2 | 51729 | 101.0 | Dec. 1955
- - 3063 | 5.390.1] 667.0 18.6 349.4 | 2603 | 423.9 —_ - — - 161.1 | 5.827.3 | 106.0 | Dec. 1956
- -— 268.1 | 5.411.4] 4791 18.1 408.1 | 372.5 | 509.8 — - - - 1886 | 5.633.4 | 1002 | Dec. 1957
- - 409.8 | 5.4455| 2408 18.1 4413 | 153.7 || 607.7 — — o - 115.3 | 5.596.4 46 | Dec. 1958
- -— 409.8 | 5,222.2| 2440 18.1 447.2 74.0 | 607.0 — - — — 123.8 | 5.367.8 4.6 |Jan. 1959
—_ - 409.8 | 5.246.2) 247.2 18.1 495.2 18.5 || 611.9 — — - - 161.1 | 5.357.6 47 | Feb.
- -— 439.8 | 51261 2465 18.1 496.8 47.6 -|| 618.4 - — - - 1333 | 5.264.7 4.6 | March
- - 4598 .| 4.979.9] 2489 181 496.6 437 || 621.4 — — - 150.3 | 5,103.8 47 | Avril
Other Credit Institutions with Special Functions +)
4.5 — - 683.2 | 1.705.3| 24043 427.0 705 | 1055 | 2855 — | 11615 | 2635 716.1 2800 | 2.951.4 | 4735 | Dec. 1954
2.0 15.9 | 1.235.1 | 2.000.9] 3.663.8 464.3 91.5 | 139.5 | 356.6 — | 13721 | 6133 682.9 392.3 | 4.330.7 | 555.4 | Dec. 1955
17.8 233 | 12390 | 2,240.7| 4.974.6 501.8 1197 | 1327 | 364.9 - | 12780 | 487.6 647.2 4018 | 5.874.1 | 637.7 | Dec. 1956
20.9 - 1.436.6 | 2.296.1| 5.456.2 997.2 1092 | 2369 | 439.4 — | 1.584.4 | 2087 677.7 6324 | 6.593.1 | 4911 | Dec. 1957
- - 1.825.5 | 2.521.2| 5.470.7 12729 111.1 | 296.7 || 4288 | . — | 1,109.5 63.2 700.1 780.6 | 6.540.7 | 346.1 | Dec. 1958
— —_ 2,221.6 2,505.3] 5.511.2 1,293.8 113.7 | 290.5 388.6 - 337.6')| 40.3 678.1 813.8 | 6.593.0 | 331.6 |Jan. 1959
- — 2.266.5 | 2.535.6| 5.507.3 1.309.6 119.8 | 2039 390.6 - 356.7 16.5 686.6 266.0 | 6,560.9 | 337.5 | Feb.
—_ — 2,327.7 2,602.2| 5.548.0 1,322.8 115.0 340.8 393.0 -— 332.9 16.7 708.0 867.6 | 6,629.7 333.2 | March
—_ — i 24625 | 2.569.3| 5.593.4 1.349.4 1161 | 3423 | 4169 - 390.3 63.0 683.9 249.8 | 6.674.4 | 344.4 | April
Instalment Credit Institutions?)
- 19.1 - 20.7 6.0. 63.1 | 413 | 1143 5.8 14.4 164.5 11.9 - 26.7 - - Dec. 1954
- 11.7 - 21.0 72 954 59.2 | 161.7 51 28.9 266.6 15.5 - 2802 - - Dec. 1955
- 10.4 - 36.7 5.3 115.4 7300 | 1794 | 49 19.3 232.3 9.8 - 21 —_ - Dec. 1956
- 12.7 - 40.2 47 131.1 749 | 2048 | 1.6 | 40.6 226.4 7.3 - 44.9 - - Dec. 1957
- 12.0 - 62.9 4.7 159.1 82.9 | 2472 1.8 93.9 237.6 5.8 — 67.6 - - Dec. 1958
- 12.2 - 58.8 4.5 163.8 917 | 2186 || 5.1 95.7 230.6 6.4 - 63.3 — - Jan, 1959
- 12.4 - 58.8 5.2 169.9 990 | 2167 || 52 | 122.8 256.8 5.9 - 64.0 - - Feb.
- 11.4 — 19,0 45 171.1 96.8 | 2226 || 52 | 1411 269.8 47 —_ 53.5 - - Mard
- 10.8 - 54.6 4.4 172.9 deg | 2272 || 51 |1556 |- 2783 4.0 - 59.0 - — Avril
Postal Cheque and Postal Savings Bank Offices!?)
-— -_— . —_ —_ -— — 2.9 — — — - — — $9.6 — Dec. 1954
- — -— — -— — -— — -— — . — - - 89.6 -— Dec. 1955
—_ -— — —_— - — - 232%.3 —_ — - — — - 89.6 -— Dec. 1956
- - - — —_ - - 269.8 — - - - — - 89.6 — Dec. 1957
—_ — -— -— - —— - 292.5 —_ —_— — — —_— —-— 89.6 — Dec. 1958
— s — — -— — -— 174.5 -— - -— — — - 89.6 -— Jan. 1959
— -— - — —_ — —_— 177.2 — — _ - | —_ - 89.6 - Feb.
- - - - — - - 275.7 - —_ - | = - - 89.6 - March
-— -— - - — — — 201.3 — -— -— ] - —_ -— 89.6 — Avril

) According to retums of the Postal Cheque and Savings Bank Offices rendered for banking statistics. — 1) As from July 1958 all commitments under ‘bonds sold in advance are
of about DM 44 million. — ) After elimination of “other endorsement liabilities” not resulting: from rediscounted bills, — ©) Including ship mortgage banks. — +) Sub-group of
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B. Interim Statemients ‘

.

‘2. Number of Credit lmtitutiom : _
“and Classification of Monthly Reporting Credit Institutions by Size of Institution

Position at end of December 1958

The credit institutions reporting for the monthly bankin; totics ate graded as follows » o i
according to their balmce-lllm eoul 1) . .
of whidh, . :
Total .| reporting |- DM | DM1 | DM | DM 10 | DM2s | DM so | DM 100| DM 500
Banking group of credit monthl less | 500,000 | million | million | million | million’ | million | million | million | DM 1
ioptitetions bmkh' than | toless | toless | toless | toless | toleis | toless | t6.less | to less | billion
sttty | DM | than | than | than | tham. | than | ¢chan | ¢han | ‘then | und
: k 500,000/ DM1 | DM5 | DM10 | DM 25 | DM 50 | DM 100| DM 500| DM 1 | over
million | miHion | million | million. | million | million | million. | billion |
Commercial binks 351 328 2n 3 75 56 38 40 27 35 s s
Big banks *) 6 6 - — — e - = 3 - 3
State, regional and local banks 31 79 - 1 9 10 10 15 9 18 § 5
. Private bankers 232 212 n| . 22 57 45. 3 17 16 11 - -—
_ Specialised commercial banks . . 32 31 — —_ 9 1 5 -8 2 6 — —
Central giro institutions 11 1 -— - -— —_— —_ - - T 2 9 .
Svnvingl banks 857 56 | =~ 1 64 131 283 1927 . 112 60 12 1
Central institutions of ¢redit cooperatives 17 17 — - - — — -— 2 14 1 —
Central institutions
of industrial credit cooperatives 5 5 - Rl - - - - - 5 - —_ hi
Central institutions .
of agricultural credit cooperatives ] 12 12 -— — — —_ -— ] e ] 9 1 —
Credit cooperatives 11,524 2,193 13| . 71| 1630 282 149 | 34 12 2| = =
_ Industrial credit cooperatives . 752 747 13 20 348 1§0 132 31 11 2 —_ —
Agricultural credit cooperatives - 10.772 1,446 — s1 1,282 92 17 -3 1 —_— —_ —
Private and public mortgage banks 47 47 - —_ 1 4 4 4 4 ) is 7 s
Private mortgage banks 29 29 C— -] 1 2 1 2 2 2{ -7 2
Public mortgage banks 18 