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The Economic Situation in the Federal Republic of Germany
in September and October 1958

Money and Credit

Bank Liquidity and the Money Market

The money market was again comparatively liquid
in October after having become a good deal tighter in
September, largely under the influence of the “big tax
date”. The most important signs of increased liquidity
were the renewed considerable decline in the banks’
liabilities for Bundesbank assistance, the relatively low
level of money rates, which dropped appreciably below
Bank Rate especially in the second half of the month,
and also, towards the end of the month, the reappear-
ance of greater demand for the Bundesbank’s money-
market paper. The September tightness was however
still clearly felt in the first ten days of October; and
in the further course of that month too the tendency
to greater liquidity was for a time weaker than has
often been the case in months following a “big tax
date“. In some measure this is because the credit
institutions’ minimum reserve balances had fallen
rather low at the end of September, so that in the first
half of the new month the banks were using relatively
large amounts to replenish them. A further fact of
significance here was that in October, as already
mentioned, a substantial part of the funds accruing
was absorbed through reduction of the banks’ borrow-
ings at the Bundesbank. Besides this however the actual
net afflux of liquidity was not quite so great as in
many earlier months containing comparable payment
dates. '

One fact of decisive importance was that in Oc-
tober — contrary to the tendency usually observed in
months following a “big tax date”, although last July
the trend had been similar — only small amounts went
into circulation from the public authorities’ Central
Bank balances. The chief reason was that as shown in
the chapter on Public Finances the Federal Govern-
ment has for some time no longer had any deficits, but
on its domestic cash transactions — which have bearing
on the state of the moneymarket — has even shown sur-
pluses. In October too, regardless of the low point —
due to the recurring quarterly trend of payments — in
tax revenues, the Federal Government’s cash receipts
would seem to have slightly exceeded its domestic cash
expenditure, and hence to have taken liquidity from
trade and industry and the banks. The Equalisation of
Burdens Fund’s Central Bank balances also declined

little in October, because its current receipts, usually
very small in that month, were supplemented by the
proceeds of two DM 50 million tranches of a loan for
which the Landesrentenbank (Land Mortgage Bank)
had acted as issuer — in the case of the first tranche as
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early as the spring of this year. Of the public authori-
ties which pass their cash resources wholly or at least
largely through the Bundesbank, only the Lander were
in these circumstances in deficit in October; but even
in their case, according to the figures so far available,
the drawings on reserves previously accumulated at
the Bundesbank were much smaller in October than
they mostly are in months of poor tax receipts. On the
whole the public authorities’ cash transactions in Oc-
tober were thus probably without effect on liquidity,
or at least did little to make the market liquid again.

Another fact affecting the market position was
that in October the note and coin circulation rose
further in accordance with the seasonal tendency. On
the average of the first 25 days of that month it was
greater by DM 165 million than in the corresponding

period of the previous month. It thus grew slightly
faster, if anything, than on the average of the preceding
months, when as can be seen from the graph on page 3
its rate of increase had become noticeably slower under
the influence of the now clearly appearing adjustment
of rates of growth of mass incomes to the reduced
speed of general economic growth. The quickening
was however so small as to remain well within
the limits of the usual fluctuations, often determined
simply by the number of Sundays and public holidays
in a month; and therefore it hardly merits attention
except from the point of view of its effect on liquidity.

Of the other factors affecting liquidity, however, the
exchange movements in October had a somewhat
greater effect in increasing money-market liquidity
than a month earlier. So far as the movements can yet

Bank Liquidity and the Credit Institutions’ Recourse to Central Bank Credit

in millions of DM

Change during month
(calculated from end-of-month totals)

Items
July 1958 August 1958 Sep. 1958
i
A-Influx or Efflux of Funds at the Credit Institutions g;:]::c:,‘:gegh;:siin::f cciﬁ::e?:;‘,‘;f,d:‘f?f:: ?‘t:l;
asaresult of Changesin the following Items influx (+) or an efflux (—) of funds at the banking system®)
1. Note and coin circulation — 150 — 102 ‘ — 73
I, Central Bank deposits of non-banks 1) 4+ 351 — 54 . — 758
of which: (1) Federal Government (except Special Funds), Linder and
Equalisation of Burdens Authorities (+ 275) (+ 87) (— 797)
(2) Others 1) (+ 76) (— 141) (+ 39)
1II. Central Bank lendings to non-banks ¥) + 12 — 17 + 1
1V. Net foreign exchange purchases or sales by the Deutsche Bundesbank + 623 + 573 + 386
V. Other factors %) + 4 + 59 + 80
Overall effect of the above-named factors on bank liquidity + 880 + 459 : T — 364 )
B.Influx or Efflux of Funds at the Credit Institutions
as aresult of Open Market Operations of the
Deutsche Bundesbank, total — 576 — 161 + 275
of which, by purchase or sale of )
(1) money-market securities of the Federal Gov quired in exch
for Equalisation Claims (— 439) (— 306) (+ 274)
(2) other paper (— 137) (+ 145) + 1
C.Change inthe Credit Institutions’ Balances with the Increase: +; decreaser —
Deutsche Bundesbank, total® — 204 + 322 — 334
D.Change in Central Bank Lendings to Credit
Institutions (recourse to Central Bank credit) — 508 4+ 24 — 245

Report of the Bank deutscher Lnder for January 1957, pages 7 and 8.

Postal Cheque and Postal Savings Bank offices; cf. footnote 1).

0) The changes in the items recorded in the text column under A and B are taken into account only in so far es they entailed an influx or efflux of fundsl at
the credit institutions. They are therefore not necessarily identical with the changes in the corresponding items of the Return of the Deutsche Bundesbank
(or, for previous periods, of the Bank deutscher Linder and Land Central Banks). Further explanations regarding these differences will be found in the Monthly

1) Including the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices because, since
the introduction on 1 May 1958 of the optional central maintaining of minimum reserves, they can no longer be $eparated from the other Central Bank deposits
of the Federal Postal Administration, — ) Including cash advances to the Reconstruction Loan Corporation (under & fixed credit line granted for the purpose
of providing anticipatory finance for work creation, housing and investment programmes), which cannot be considered “recourse to Central Bank credit” in
the accepted sense of the term, viz., rediscounts and advances on securities. Excluding the purchases and sales of money-market securities (listed under B)
effected on the open market for the regulation of the money market. — % Mainly pending settlements in respect of credit institutions’ Central Bank items,
which cannot be allocated explicitly to any of the other items. — 4) Without minimum reserve balances of the Federal Postal Administration on behalf of




be seen, the banks in October sold between DM 420
and 430 million net of foreign exchange to the Bundes-
bank, and thus had a similar amount of liquid resources
placed at their disposal. In September on the other

hand, if the Federal Government's foreign payments

financed out of Central Bank balances are disregarded,
the net exchange accruals at the Bundesbank had
amounted to some DM 385 million. Thus the addition
to the banking system'’s funds from this source has
become greater. At the moment it is too early to tell
whether this is due to the fact that in October the
overall exchange surplus was greater than in Septem-
ber — for as yet there is no accurate picture of the
movement in the overall exchange position of the
banks other than the Bundesbank. Probably however
in October the banks had again sold to the Bundes-
bank a greater part of the exchange surpluses accruing
in their hands, whereas in September they had used a
larger quota to enlarge their foreign balances or to
reduce their borrowings at banks abroad. The balance-
of-payments surpluses were thus reflected not in
“money exports” by the banks but in a slightly in-
creased exchange accrual at the Bundesbank, with a
corresponding flow of Central Bank money to the
domestic market. In QOctober too, however, this flow
was far from attaining the size which it had had about
the middle of the year, when for instance nearly DM
700 million had accrued to the banks from their net
sales of exchange in May, and more than DM 600
million in both June and July. While therefore it was
enough to relieve the market of the previous month’s
tightness, yet — especially since the other factors
determining liquidity largely operated in the opposite
direction — it did not for the month as a whole produce
any flood of liquidity comparable with that in April and
May or July and August, to say nothing of last year’s
periods of addition to liquid resources.

In these circumstances the demand for open-market
paper of the Bundesbank naturally remained within
" narrower limits than in some earlier months contain-
ing similar payment dates. Up till the third ten-day
period of the month the circulation of “mobilisa-
tion paper” — that is the open-market paper resulting
from conversion of Equalisation Claims — as the result
of maturities actually declined from DM 6,676 million
on 30 September to DM 6,424 million on 20 QOctober.
It was only in the last few days of the month that a
fairly strong demand occurred, so that the circulation
rose again, to. DM 6,710 million on 31 October. From
as early as the first week in the month however the
Bundesbank had been able currently to reduce its hold-
ing of other money-market paper serving for open-

OPEN-MARKET OPERATIONS OF THE BUNDESBANK
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market operations, and mainly comprising Treasury
Bills and non-interest-bearing Treasury Bonds of the
Federal Railways and Federal Postal Administration
as well as bills of the Import and Storage Agencies.
Its holding of such paper amounted at the end of Oc-
tober to only DM 64 million against DM 273 million
on 30 September. If therefore this decrease is taken
together with the increase in the circulation of
“mobilisation paper”, the Bank by its open-market
operations in October attracted to itself about DM
245 million — against nearly DM 600 million in July



and more than DM 900 million in April, being the two

last months containing comparable payment dates — -

to which it is true there should be added the above-
mentioned reduction, of an amount not yet known for
the whole month, in its lendings to other banks.
Whereas this contraction of total open-market
- operations was mainly caused by the fact that in Oc-
tober the overall afflux of liquidity to the credit
institutions was not so large as it often is in months

following a “big tax date“, the banks’ preference for

employing their liquid funds in other ways may in
future provide a further reason why open-market opera-
tionswill become somewhat less important. Inparticular
one such method of employment is short-term foreign
investments, which from the banks’ point of view have
-doubtless become more attractive lately on the heavy
fall in German market interest rates and the renewed
rise of some rates abroad, especially since the Bundes-
bank, in its open-market operations, is continuing to
sell, in the way of open-market paper deriving from the
mobilisation of Equalisation Claims, only TreasuryBills,
while the interest on such paper has further declined
as the selling rates were reduced to 21/4%0 — 23/8%0 on
28 October this year. In this connection the large
increase which took place in September in German
credit institutions’ nostro balances at foreign banks
in particular has already afforded an indication worth
noticing, and which incidentally appeared again in the
last days of October when relatively large amounts
were invested abroad. With the present interest dif-
ferential it is in fact quite possible that on the whole
the banks will in future no longer hand their exchange
surpluses to the Bundesbank to the same extent as
before, acquiring open-market paper with the proceeds
so far as they do not need these for other domestic
payment liabilities, but will leave more of the in-
coming exchange abroad. In our review of liquidity:
which covers only the relations between credit institu-
tions and the Central Bank, this would of course be
recorded as a reduction in the inflow of liquid funds
at the banks, because to that extent they would no
longer receive Central Bank money on the basis of
exchange transactions with the Bundesbank. Yet it is
probable that the banks would hardly feel themselves
less liquid, because they quite legitimately regard their

short-term funds. at foreign banks and employed on

foreign money markets as being also liquid reserves,
especially since these assets enable them at any time
to gain access to the Bundesbank. The banks’ “money
exports“ moreover will not tighten the domestic money
market so long as international differences between

interest rates take no more money out of it than the
Bundesbank would otherwise have to take, through

open-market operations, in order to neutralise its

larger net puichases of exchange. If they remain
within these limits, indeed, any “exports of money”
merely take the place of the investments otherwise to
be expected in open-market paper, and leave the degree
of liquidity in the money market unaffected. It is how-
ever scarcely possible to forecast whether, and if so to
what extent, “exports of money”“ may become a regular
feature of the banks’ investment policy.

The Latest Monthly Banking Statistics

The banks’ asset and liability business not falling
within the money market showed hardly any signifi-
cant changes of tendency during the period under
report. The position continues to be marked by a
comparatively large increase in the accrual of savings,
and by an increase — also very large — in medium and
long-term lendings and in investments in securities,
with a simultaneous tendency to a further decrease
in total short-term lendings.

It is true that on looking at the latest monthly bank-
ing statistics now available for September one finds
that the short-term lendings to business and private
customers, which form by far the largest blodk of the
banks’ short-term lendings, actually increased in Sep-
tember by the substantial total of about DM 350 mil-
lion. That however is merely one of the peaks which
the quarterly tax dates regularly produce, especially
in overdrafts, and which for some time have usually
been completely worked off in the next two months.
At the DM 350 million mentioned moreover the ex-
pansion was much smaller in September than in June,
the last month but one containing a “big tax date”, or
than in September last year, when it had amounted to
DM 560 and 430 million respectively. Nor did it pre-
vent the short-term lendings to business and private
customers from showing for the whole third quarter
a decrease of DM 335 million, which was much greater
than that of about DM 90 million in the corresponding
period of last year. Thus in the first three quarters

together the banks’ short-term lendings to business .

and private customers have contracted by nearly DM
470 million, whereas in the corresponding period of
last year they had grown by about DM 820 milljon.
In Qctober also this downward trend appears to have
continued. Thus.in the first half of that month at the
480 banks rendering semi-monthly returns the short-
term credit granted to business and private customers

decreased by DM 93 million, as against a decrease of

DM 14 million in the corresponding period a year




BANK LENDINGS TO NON-BANKS,AND v ,
SECURITY HOLDINGS AND SYNDICATE PARTICIPATIONS OF SELECTED BANKING GROUPS
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before and an increase of DM 64 million in the first
half of October 1956.

Moreover, there was in September a certain offset
to the temporary increase of short-term lendings to
business and private customers in the fact that the
banks’ short-term cash advances to public authorities
declined by DM 85 million. Within total short-term
bank lendings, it is true, these advances are of only sub-
ordinate importance; yet their total has fallen by about
DM 115 million net in the past six months, although
their growth in the first three quarters of this year
together still amounts to just on DM 50 million. In the
second and third quarters of last year, on the other
hand, the short-term cash advances to public au-

thorities had slightly increased; and in the first three

quarters of 1957 also their total increase, at DM 125
million, had been greater than in the corresponding
period of this year.
On examining the short-term lendings to non-banks
at individual groups of banks (see the graph on page
7), one finds that the reduction which has for some
- time been in progress in short-term lendings is greatest
in the group of commercial banks. In the first eight
months of this year (no grouped monthly banking

 statistics being yet available for September) one finds
that this reduction already amounted to over DM 700

“million, or not quite 4 per cent of the initial amount.
Among the commercial banks it was especially the
“big three“ that were affected by the decline in
lendings. In the case of the private bankers that decline
was also considerable at DM 135 million or 5 per cent,
whereas at the other commercial banks only relatively
slight changes occurred. Among the other major groups
only the central giro institutions showed contraction
of their total short-term lendings. On the other hand
the savings banks, the credit cooperatives and the
latter’s central institutions, which all practise small-
scale lending more than the institutions just mentioned,
continue to show expansion of their total lending
at short term. At the savings banks the increase in the
first eight months of this year amounted to DM 240
million, or 5 per cent; and at the credit cooperatives,
including their central institutions, it was about DM
180 million or over 4 per cent.

The medium and long-term lendings to non-banks
rose further in September. It is true that at roughly
DM 865 million their increase fell short by DM 150
to 200 million of the notably large increases of DM
1.00 billion in August and DM 1.07 billion in July;
but this still left it greater than in any of the first six
months of this year. The increase also again exceeded

that in the corresponding month of last year, namely .

DM 786 million. Thus in the first three quarters
medium and long-term bank lendings have grown by
about DM 7.46 billion against some DM 4.67 billion
in the corresponding period of last year — an increase
which shows clearly that it cannot really be said that
there has during the past months been any pronounced
reserve on the part of the final borrowers. Fully four-
fifths of the increase was at the institutions which spe-
cialise in long-term lending, that is in particular the

‘private and public mortgage banks including the two

mixed-type mortgage banks in Bavaria as well as —
in the wider sense of the term — the central giro institu-
tions and savings banks. But recently the commercial
banks also have notably increased their medium and
long-term lendings to non-bank customers. In fact, as
can be seen from the preceding graph, this group of
banks showed a substantial rise even if one eliminates
from it the two mixed-type mortgage banks, the
Bayerische Vereinsbank and the Bayerische Hypothe-
ken- und Wechselbank, which on the basis of their
right to issue bonds conduct a particularly extensive
lending business at medium and long term and are
therefore only partly comparable with the other com-
mercial banks as regards their business structure.
Among the commercial banks it was the state, regional
and local banks which most expanded their medium and
long-term lendings in the first eight months of this year,

doing so by about DM 260 million or roughly 11 per

cent of the initial total. At the “big three” the compa-
rable increase amounted to about DM 150 million, or

say 7 per cent, while it is worth remarking that this

reflects only the last three months’ movement.

In September the banks’ security holdings and syn-
dicate participations showed further quite considerable
growth in spite of the strain on liquidity, which in itself
was not favourable to such investments. The increase
amounted to DM 470 million, being thus about as
great as the average for the two preceding months.
The major part of it took place in bonds of other
banks, that is chiefly mortgage and communal bonds,
while at about DM 40 million shares continued to
represent only a small part of the increase despite the
rise in theéir prices.

At a total of just over DM 12 billion at the end of
September this year the banks’ security holdings and
syndicate participations were greater by about DM
33/4 billion than at the end of 1957, their proportion
to the banks’ total earning assets having thus risen to
just on 9 per cent (against roughly 7 per cent at the
end of 1957). As the graph on page 7 shows, by far
the greater part of the increase was at those groups of
institution where the formation of savings deposits




is a relatively large element in the business on the
liabilities side. The principal such group is that of the
savings banks and central giro institutions, which from
January to August (for September, as already men-
tioned, no breakdown of the total figures between the
different groups is yet available) increased their in-
vestments in securities by no less than DM 1.65 billion,
or roughly half the starting total; this represents an
addition greater by about DM 1.37 billion than a year
earlier. During this period the savings banks by them-
selves acquired securities amounting to about DM 1.25
billion, or more than in the corresponding period of
last year by over DM 1 billion. The credit cooperatives
and their central institutions, whose business structure
on the liabilities side in particular shows many features
akin to that of the savings banks, have also increased
their security holding this year by several times as
much as last. The addition from January to August
this year was roughly DM 235 million, or no less than

67 per cent of the end-of-1957 total, against only some,

DM 53 million in the corresponding period of last year.
On the other hand this year’s growth in the commer-
cial banks’ funds committed to securities has not been
very much greater than in 1957. Although at DM 838
million or 25 per cent the increase at these institutions
in the first eight months of this year was in itself quite
substantial, it was nothing like so great in relation to
last year’s as at the groups of institution previously
mentioned. At the “big three“ banks it even fell
somewhat short of the increase a year earlier. No
doubt therefore there is a relatively close connection
between the vigorous growth of savings deposits and
the rapid increase in the securities held by the banks.
This confirms that the banks™ security purchases-as a
whole are largely “covered” by corresponding forma-
tion of monetary capital.

According to the latest monthly banking statistics
the main feature of the banks’ business on the liabilities
side has been a further quickening of the addition to
savings deposits. The total of these increased in Sep-
tember by roughly half a billion DM, against some
DM 460 million in each of the two previous months
and about DM 360 million in September of last year.
The growth in deposits came exclusively from private
depositors, while the savings balances held by public
authorities showed for the first time this year a slight
decrease, of DM 12 million. Thus the movement of
private savings deposits in September was even a little
more favourable than that in total savings deposits.
Just as in the preceding months, the increase in savings
deposits carrying tax concessions was only a sub-
ordinate factor. It amounted to about DM 30 million,

SAVINGS DEPOSITS

M ~Monthly Changes
billian cumulative as from December 1955

14

" ' /

10

| ~
7

0 .{iHiHiHHi:liHil!Hi:

Ouarterly Increase
Third quarters specially marked
In order to facilitate comparison

OM
billion

2.0

OO0
CON

020!
OOOOBIBOBSOBS

1.8

o*¢%0%e%e%e 0%

1.6

8
28

1.4

%4%et 0%

OO0

0%0%6%0%6%0%0% %
e,
OOOGOOOOOICOOOIO0

QOO

e
i
S

0000

.
505
o

!
OO0

O

o,
QIO

QOO0
QOOOOCOOOOO0

OO0
SOOI HOOLOOOODD

SR

!

O

o,

OOOOO0
o,

QORI
0!

o
25
e,

e

oo
R

'%0%0%0% %% e %"
20

.....
0""‘0"
BERBERRRSS
OOOOD
onte

!

OSSOSO

.l.O‘Q.O‘OQO.O
QOOOOOOOOO00
QOOOOQ0

OO0
GOOSOODSOOODLHED

e,
o,
are,
O
s,
Oy
O

'ate%
0%)
EIIOOOCAA
O
0
OO

%
o) ... O
. .'....l‘

%0
OOOOOOOO0
%0000 %% %!
Y
3
ROQOOOOOO0
QOO0
alee
o0 0.0..'0'.

n
a}

eore
5

S

&

&

o2
O
0’00‘
oo,
BSOS
OO0

._.
H
Z1%
[
1%
L]

A

Bak

or only about 6 per cent of the total sum added to
private savings deposits. In October also the brisk
activity in saving appears to have persisted. According
to the semi-monthly banking statistics, at the 480
institutions rendering returns for them the growth of
savings deposits in the first half of the month was DM
152 million, against something over DM 100 million
in the corresponding period last year. ,
In September, as usual in a month containing a
“big tax date”, the banks’ total time deposits declined
somewhat, falling by DM 100 million. The decline
occurred entirely in balances held by business and



private customers; these fell by DM 188 million, while
those held by public authorities rose in the same period
by DM 88 million. Among private time deposits the
fall was not only in those at periods of up to six months,
from which the periodically recurring liabilities for
payments such in particular as those for taxes are
usually financed, but also — to the extent of DM 50
million — in those at longer periods. Thus in the sphere
of private time deposits the tendency already recorded
for July and August in our last Monthly Report, for
those at longer term to fall gradually, continued in
September. By contrast the longer-term time deposits

of public authorities grew in that month by over DM -

100 million.
Security Markets

After a rise at quite a hot pace during the summer
months a certain cooling became apparent on the bond
markets in the period under report; for a time it inter-
rupted the downward tendency of interest rates pre-
viously characterising the market although, as can
already be said in view particularly of the movement
in the second half of October, it did not lead to any
serious setback. The causes of this cooling have already
been described in the last Monthly Report. They lay
chiefly in a quite understandable reaction to a trend
which had reduced the interest rate for capital as
measured by the yields of leading bonds from 8 to 5'/2
per cent in less than a year, that is at a pace almost
unique in history. ‘ ‘

One important reason was that in the late summer
months some issues had been postponed, because the
fall in rates of interest on capital at that time seemed

to offer a prospect that waiting might make it possible -

to obtain the needed capital later on more favourable
terms. The mortgage institutions in particular had held
back a good deal — especially in August — in the hope
that they would be able largely to avoid the issue
of 51/29 bonds, and to. pass directly from the 6 %o
to the 5 % type. At that time therefore the market
was definitely short of securities on offer. In Septem-
ber however the picture began to change very quickly.
In that month the mortgage institutions, encouraged
by the very favourable initial reception of the 5 %0
mortgage and communal bonds appearing on the
market for the first time at the beginning of that
month, issued bonds on a very large scale, although
presumably they did not offer all of them for sale.
At all events at least the issue of mortgage and com-
munal bonds amounted in September to about DM
1 billion, against only some DM 410 million in August
and roughly DM 610 million in July. It was only
because the issues of industry and the public authori-

ties remained for a time insignificant that the total
of the securities issued in that month did not very
greatly exceed that amount; even so, under the in-
fluence of the increased issue of bonds by the mort-
gage institutions, total issues too were greater than in
the previous month by nearly half a billion DM.

In October however considerable demands were
made on the market by other issuers than mortgage
banks too, especially by the public sector. The round
was opened by a DM 100 million 5/2 /o loan for the
Land of Baden-Wiirttemberg, followed by the recently
often mentioned DM 400 million 5%/2 /o loan for the
Federal Railways, both at the price of 991/2; there was
also a DM 50 million issue by the Deutsche Landes-
rentenbank (German Land Mortgage Bank) for the

benefit of the Equalisation of Burdens Fund; and on -

the basis of agreements made months beforehand the
Federal Postal Administration took DM 125 million

from savings banks and central giro institutions against -

delivery of bonds. Besides these issues by or on behalf
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of public authorities private business enterprises issued
bonds to a total of DM 160 million, including the DM
50 million convertible loan — mentionied in our last
Monthly Report — for a South African company. So
far as can yet be seen, therefore, bonds of public au-
thorities and industry alone were issued in the amount
of more than DM 800 million in October. There were
also further issues by mortgage institutions for presum-
ably more than DM 300 million, this estimate being
based on the issue permits granted by the Federal
Ministry for Economic Affairs up to 27 October this
year; and finally there were some share issues,
regarding the amount of which no precise data are
yet available. T .

The burden which issues of such large amount placed
on the market was the greater because since mid-Sep-
tember, as stated in our last Report, the demand for
securities has become noticeably quieter. In October
also, as an after-effect of the debate on interest rates
in September, a certain reserve was still apparent in
some quarters. In these circumstances it was not
surprising that some of the large issues in recent weeks
were not placed quite so easily as they generally had
been in the summer — parts of them being left for a time
in the hands of the issuing banks. The course of prices
also clearly reflected the slight over-straining of the
market. At least in the first half of October the market
was still almost everywhere under noticeable downward
pressure on prices, both for new securities and for the
old ones placed earlier. The price-falls however
remained in nearly all cases within very narrow limits,
because where old securities came out at all they did




Placings of Securities

in millions of DM

Bonds of which Bonds Loans Fixed- Fixed-
] of ,"fl. 1 Industrial of Other interest Shares interest
Period mortgage Mortgage | Communal specxadlse bonds public bonds securities segu:i;ues
banks bonds bonds . credit authorities total and snares
institutions total
1955 2,407.8 1,381.7 1,026.1 257.7 432.0 583.2 0.0 3,680.7 1,554.8 5,235.5
1956 1,654.3 1,038.2 616.1 14.2 563.7 332.0 0.0 2,564.2 1,837.5 4,401.7
1957 2,286.3 1,161.1 1,125.2 265.2 931.1 690.9 10.0 4,183.5 1,631.7 5,815.2
1956 1st Qer. 539.1 366.2 172.9 1.5 —_ 175.4 0.0 716.0 544.9 1,260.9
2nd Qtr. 488.1 259.1 229.0 7.6 1.4 5.1 0.0 502.2 437.5 939.7
3rd Qtr. . 344.6 217.5 127.1 1.7 459.4 44.0 0.0 849.7 587.6 1,437.3
4th Qtr. 282.5 195.4 87.1 3.4 102.9 107.5 0.0 496.3 267.5 763.8
1957 1st Qtr. 369.1 237.5 131.6 44.4 230.8 192.7 0.0 837.0 355.1 1,192.1
2nd Qtr. 396.6 196.5 200.1 39.4 179.9 93.0 — 708.9 350.2 1,059,1
3rd Qtr. 679.6 330.9 348.7 91.7 318.4 124.8 0.0 1,214.5 673.7 1,888.2°
4th Qtr. 841.0 396.2 444.8 89.7 202.0 280.4 10.0 1,423.1 252.7 1,675.8
1958 1st Qtr. 1,189.9 480.4 709.5 32.1 501.8 331.1 — 2,054.9 277.7 2,332.6
2nd Qtr. 711.5 262.8 448.7 157.7 525.5 708.2 —_ 2,102.9 299.7 2,402:6
3rd Qtr, 1,148.3 387.6 760.7 154.8 299.6 299.2 0.0 1,901.9 265.6 2,167.5
1957 Sep. 310.3 150.6 159.7 3.6 104.7 25.0 - 443.6 76.4 520.0
Oct. 316.7 154.8 161.9 10.0 94.0 99,5 _ 520.2 98.0 618.2
Nov. 286.5 129.1 157.4 57.0 55.5 96.8 0.0 495.8 76.0 571.8
Dec. 237.8 112.3 125.5 22.7 52.5 84.1 10.0 407.1 78.7 485.8
1958 Jan. 353.6 186.5 167.1 3.3 105.9 171.8 —_ 634.6 116.0 750.6
Feb, 452.9 158.1 294.8 6.3 202.0 86.8 — 748.0 149.5 897.5
March 383.4 135.8 T247.6 22.5 193.9 72.5 _ 672.3 12.2 684.5
April 364.3 110.0 254.3 148.1 60,9 251.4 —_ 824.7 177.7 1,002.4
May 162.1 81.1 81.0 7.0 306.0 356.4 —_ 831.5 52.9 884.4
June 185.1 71.7 113.4 2.6 158.6 100.4 -_— 446.7 69.1 515.8
July 446.1 139.2 306.9 44.8 144.6 246.4 0.0 481.9 129.2 1,011.1
Aug. 366.3 117.7 248.6 97.1 120.0 26.4 - 609.8 38.1 647.9
Sep. 335.9 130.7 205.2 12.9 35.0 26.4 — 410.2 98.3 508.5

so only in relatively small amounts which were at once
reabsorbed by the market, and fortunately in these
circumstances the issuers and syndicate banks did not
force the placing of securities. [t was especially im-
portant for the course of the market that in general
the mortgage institutions made only relatively small
concessions to the temporary marked reduction in
readiness to take their issues, although for some of
them this was doubtless not easy because — apart from
the need to finance a certain carry-over of promised
mortgage loans — the effect of fears which arose here
and there about a possible fresh rise in rates of interest
on capital also seems to have caused appreciable
growth in the demand for ordinary loans in some
quarters.

For the immediate future the greatest possible
nursing of the market is likely to remain one of the
most important conditions for its consolidation. As
stated above, during recent weeks considerable and
probably even somewhat excessive demands have been

“made on the market. The securities offered must now
first be “digested” before investors can be expected
to meet considerable fresh demands. As and when
the present floating supply of new securities is
removed in this way, demand on the security market
will also return to normal, since then the psycho-
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logical pressure due in part to the excess of issues
will diminish. According to its basic determinants,
at all events, the tendency of demand can still
be put down as favourable. Savings capital formation,
as mentioned above, is greater than ever; and there
seems no reason why the security markets also should
not benefit more from this in the long run. The money-
market tightness too, which in September was affecting
the capital market, has passed off. All these facts
ought to afford the more support to the market, since
on the evidence so far available there is hardly ground
for expecting any large increase in the demand for
capital. It is true that domestic investment activity
shows a steady slight increase, largely owing to the
effect of the cyclical growth in building activity; but
a new boom is scarcely impending. Nor does it seem
likely, in view of the present trend in its cash position,

‘that the Federal Government could soon be obliged

to issue loans; so far as the future can be foreseen, it
will on the contrary still have an appreciable cash
reserve at the end of the present financial year. And
there would be reason to expect a larger issue of loans
for foreign borrowers only if the rate of interest on
capital remains low, indeed really only if that rate
falls further, or in other words if the domestic demand
for capital leaves room for the foreign demand.



The market’s continuance in a relatively favourable
state is moreover clearly seen from the fact that
it has not only shown remarkable power of resist-
ance to the depressive tendencies described, but
during the last ten days of October, as has been
mentioned, already gave evidence of gradually over-
coming the strains which previously existed. Evidently,
therefore, the process of “digesting” the large issues
of recent weeks has started well. The downward
pressure on prices has consequently become no longer
greater, but on the contrary smaller; and in many cases
the newly issued securities have found takers at slightly
raised selling prices, or at somewhat lower bonuses.
And some of the quotations for bonds already intro-
duced on the stock exchange have been marked up,
although by the end of the month they had not yet
regained their previous highest level.

The share markets — so far mentioned only in con-
nection with the figures for issues, whereas the
references so far made to the “climate” of security
markets referred almost solely to the markets for bonds
— at first felt either not at all or only in much lesser
degree the “cooling” which started on the bond markets
at the beginning of September. In general indeed from
the beginning of September to the beginning of Oc-
tober the prices for shares tended upwards almost as
strongly as before. Thus at 276 on 7 October this
year the share price index calculated by the Federal
Statistical Office on the basis 31 December 1953 =
100 was higher than at the beginning of September by
about 22 points, and higher than at the start of the
year by roughly 80 points, or say 41 per cent. Not
until towards the end of the first ten-day period in
October did it too show a certain slowing. This how-
ever depressed the average level of prices only slightly,
to 273 on 15 October as measured by the above-
mentioned index of the Federal Statistical Office. The
dullness was moreover relatively brief, since the third
ten days of October already saw a new and quite
vigorous upward movement, which soon brought the
general level of quotations up to a new record. A
considerable stimulus was afforded through publica-
tion by the Federal Ministry of Justice of the bill for
the major reform of company law; indeed, apart from
the effect of the general lowering of interest rates
and of the continuing generally favourable cyclical
trend, the main support for the last few months’ rise
in share prices has come from the planned changes in
the legal position of shares, and especially from the
changes already approved in their treatment for tax
purposes. There was also in the same way as for some
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SECURITY PRICES# ON STOCK EXCHANGES
IN THE GERMAN FEDERAL REPUBLIC
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time past the “buying by interested parties” of particu-
lar securities in connection with the growing process
of concentration in industry, as well as speculative
purchases based especially on the expectation that
bonus shares would be distributed. These factors were
considerably assisted by the “narrowness of the
market”, especially since at a par value of DM 769
million the share issues in the first nine months of this
year were relatively small, having amounted in the
corresponding period of the two previous years to DM
1,412 and 1,672 million respectively. This speculative




buying and the present, perhaps only passing, “narrow-
ness of the market“ have of course introduced a certain
factor of uncertainty into the market.

Monetary Analysis

To end this chapter of the Report we now continue
the “Monetary Analysis“ which has for some time
been given in this place at quarterly or half-yearly
intervals, since the statistical material required for
that purpose is now available for the third quarter of
this year. As usual, the data underlying the analysis
are reproduced in the following table in the greatest
possible detail.

Looking first at the totals in the table, one finds that
the shift in emphasis which has been apparent for about
a year as between the most important determinants of
the money supply, namely a tendency for the banking
system’s net exchange purchases to decline while
bank lendings increase, has persisted of late. Recently
indeed, as a result of the rather large expansion in the
banks’ lendings at medium and long term, for the first
time in a quite lengthy period their granting of credit
has been greater than the monetary capital formation
-taking place at them in the same period. Here, it is
true, some importance has attached to seasonal in-
fluences. A further significant fact was that for a time
the public authorities” domestic cash transactions were
taking funds from the private sector of the economy.
whereas in the second half of last year monies from the
Central Bank balances of public authorities had flowed
into domestic circulation. Altogether the increase in
the “volume of money”, at least if it is reckoned as
including short-term time deposits, has of late become
much slower. In addition, according to all the available
evidence, the “velocity of circulation of money” has
declined further.

As regards the individual factors determining the
movement in the “volume of money” it may first be
observed that the increase in the volume of credit,
which in the third quarter of 1958 reached nearly DM
3 billion as against about DM 2.5 billion in the third
quarter of 1957, was again exclusively concentrated
in the banks’ medium and long-term lendings and
their investments in securities. Especially marked in
this connection was the rise in lendings at medium
and long term; it amounted in the third quarter of
1958 to DM 2.94 billion against DM 2.16 billion in
the corresponding period of last year. At the same time
the banks’ holdings of securities and syndicate par-
ticipations (less securities issued by banks, the taking
of which by credit institutions represents no granting
of credit to non-banks) grew by DM 445 million as
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against DM 65 million in the corresponding period of
last year. On the other hand the banks’ short-term
lendings to non-banks further declined. If the banks’
holdings of Treasury Bills and non-interest-bearing
Treasury Bonds (excluding however the “mobilisation
paper”, the taking of which involves no granting of
credit) are included in total short-term bank lendings,
the decrease of these in the third quarter of 1958 be-
comes nearly DM 400 million; in the corresponding -
period of last year there was by way of contrast an
increase of about DM 250 million. Thus the down-
ward tendency in the short-term lendings has become
even more marked than in the previous quarter.

Recently the formation of monetary capital at the
banks has been somewhat smaller than last year. As a
whole (the individual components are to be seen in the
table) it amounted in the third quarter of 1958 to DM
2.68 billion as against DM 3.66 billion in the third
quarter of 1957. Here, as already indicated, importance
attached to the fact that the rise in time deposits was
smaller. Altogether such deposits increased in the third
quarter of 1958 by only about DM 585 million, as
compared with DM 1.38 billion in the corresponding
period of last year. At roughly DM 1.54 billion in the
first three quarters of this year together the growth of
time deposits was not even half as great as in the corre-
sponding period of 1957 — a change which remarkably
enough is due solely to the fact that from January to
September this year the short-term time deposits (at
periods of up to 6 months) declined by about DM 170
million, whereas in the corresponding period of last
year they had grown by DM 1.6 billion. Monetary
capital formation has thus decreased only in that
category which is to be regarded as its most unstable
element, and which in the stricter sense of the term
does not form part of monetary capital formation at
all. Thus at DM 2.30 billion without the short-term
time deposits the formation of monetary capital at the
banks in the third quarter was smaller than in the
corresponding period of last year by only just on DM
0.6 billion, instead of nearly DM 1 billion with such
deposits. The cause of this decrease was contraction
of the afflux of resources coming from the taking from
non-banks of monies and loans at medium and long
term. Funds accruing from that source in the third
quarter of this year amounted to only just on DM 250
million against nearly DM 1 billion in the corre-
sporiding period of last year. Thus a tendency apparent
since as long ago as 1956 has continued. The main
reason for it is doubtless that public lenders’ capital
development loans, which previously were in great
part channelled through banks to the ultimate bene-



Money Supply in the Area of the Federal Republic including West Berlin*)

Increase (+) or decrease (—) in millions of DM

' Yearly figures Quarterly figures January
Year to b
1955, 1956 1957 1st Qtr, and Qtr. 3rd Qtr. 4th Qtr. September
1. Bank lendings to non-banks, total 1956 | +2,398 +2,360 +2,256 +3,087 +7,014
+13,562 +10,101 +10,004 1957 | +1,854 +1,950 | +2,473 +3,727 +6,277
| 1988 | +2,718 +2,698 +2,988 P) +8,401 P)
of which: Short-term lendings 1956 | + 206 + 622 — 98 + 835 + 730
(including Treasury bills and non-interest-bearing] + 2,608 + 1,565 + 2,608 1957 | + 660 + 383 + 253 +1,312 +1,296
Treasury bonds, but excluding *mobilisation paper™?)) R 1958 | + 196 — 38 — 394 P) — 236 P)
1956 | 2,110 +1,885 +2,285 +2,294 16,280
Medium and long-term lendings +10,148 + 8,574 + 7,234 1957 | +1,119 +1,399 +2,155 +2,561 +4,673
1958 | +2,231 +2,291 +2,937 P) +7,459 P)
: 1956 | + 82 — 147 + 6 — 4 + 4
Securities and syndicate participations?) + 806 — 38 + 162 1957 | 4+ 75 .4 188 + 65 — 146 + 308
. 1958 | + 288 + 445 4+ 445 D) +1,178 P)
. 1956 | +2,451 +2,544 +2,944 +3,208 +7,939
IL Formation of monetary capital at the credit institutions, total +10,707 +11,147 +13,701 1957 | 4,066 +4-2,243 +3,656 +3,736 +9,965
. 1958 | +4,009 +2,478 +3,684 P) +9,171 P)
1956 | -+1,209 + 561 + 119 +1,024 +1,889
of which: Savings deposits®) + 4,116 + 2,913 + 5,100 1957 | +1,478 + sos + 825 +1,989 +3,111
1958 | -F1,911 +1,298 41,428 P) +4,637 P)
1956 | — 356 + 323 +1,238 + 665 +1,205
Time depositst), total . + 25 + 1,870 + 3,602 1957 | 1,512 + 402 +1,381 + 307 +3,295
1958 | + 888 + 68 + 584 P) +1,540 )
of which: at notice or fixed period of 6 months 1956 | (— 340) pe)| (+ 265) pe)| (+ 506) pe}| (+ 204) pe)| (+ 431) pe)
and over ' (— 255)pe)(+ 635)pe)(+ 1,986)pe)| 1957 [ (+ s540) pe)| (+ 515) (+ ¢604) (+ 327) (+1,659) pe)
1958 | (+ 860) (+ 647) (+ 204)P) (+1,711) )
Bank bonds in circulation outside the 1956 | + 441 + 317 +- 244 + 204 +1,002
credit institutions®) . + 1,550 + 1,206 + 970 1957 | + 145 + 125 + 342 + 358 + 612 ,
: 1958 | + 367 + 9 + 298 pe) + 756 P)
. 1956 | + 854 +1,061 +1,238 +1,191 +3,153
Monies and loans®) taken from non-banks + 4,204 + 4,344 + 3,184 1957 | + 697 + 581 + 978 + 928 42,256
' 1958 | 1+ 513 + 639 + 244 P) " 41,396 P)
: 1956 | + 303 + 282 + 105 + 124 + 690
Capital and reserves of the credit institutions + 812 + 814 4+ 845 1957 | + 234 + 327 + 130 + 154 + 691
1958 | + 330 + 382, + 130 pe) + 842 P)
Tless II: Surplus of lending (+) or of 1956 | — 53 — 184 — 688 — 121 — 925
monetary capital formation (—) + 2,855 — 1,046 — 3,697 1957 | —2,212 — 293 —1,183 -9 —3,688
. 1958 | —1,294 + 220 + 304 P) — 770 P)
III. Net foreign exchange purchases by banking system?) 1956 | + 617 +1,429 +1,481 +1,127 +3,527
total F + 1,910 + 4,654 +- 5,363 1957 | + 977 +1,480 +2,715 + 191 +5,172
1958 | + 488 41,402 +1,245 P) +3,135 P)
note: Funds accrued to business community out of 1956 | (+ 615) (+1,489) (+1,712) (+1,440) (+3,816)
foreign exdiange transactions?) : (+ 2,084) |(+ 5,256} |(+ 8,156) 1957 | (-+1,733) (+2,283) (+3,270) (+ 870 (+7,286)
1958 | (+1,328) (+2041) |[(+1.861) P) (+5.230) P)
1956 | — 713 — 182 ~ 11 .| + 81 | — 906
1V. Other factors®) — 934 — 55 — 223 1957 | — 446 + 70 — 692 + 845 —1,068
1958 | — 430 — 54 — 526 D) —1,010 P)
V. Note and coin circulation®) and sight deposits, 1956 | — 149 1,063 4 782 +1,857 +1,696
total (I to IV, net) + 3,831 + 3,553 + 1,443 1957 | —1,681 +1,257 + 840 +1,027 + 416
1958 | —1,236 +1,568 +1,023 P) +1,355 P)
1956 1 + 927 + 414 + 264 — 550 +1,605
thereof: Central Bank balances of public authorities!?) + 881 + 1,055 — 2,606 1957 | — 67 — 414 — 987 —1,138 —1,468
1958 | — 579 + 237 .| — 304 P) — 646 P)
note: dhange in Central Bank balances of public . 1956 | (+ 990} (+ 517) (+ 573) (— 176) (2,080} -
authorities due to domestic cash transactions (+ 1,220) |+ 1,904) |+ 533) 1957 | (+ 782) (+ 448) (— 311) (— 386) {(+ 919)
1958 | (+ 280) |(+ 785) |(+ 383)7) (-+1,448) P)
VI. Note and coin circulation!®) and sight deposits without 1956 | —1,076 4+ 649 ‘ + 518 +2,407 + 91
Central Bank balances of public authorities 1) + 2,950 + 2,498 + 4,049 1957 | —1,614 +1,671 | +1,827 +2,165 +1,884
X 1958 | — 657 +1,331 +1,327 P) +2,001 P)
VII. Time deposits at notice or fixed period of E 1956 | — 16 pe)| -+ 58 pe)| + 732 pe)| + 461 pe)] + 774 pe)
less than 6 months + 28ope)| + 1,235pe) -+ 1,616pe)| 1957 | + 972 pe) — 113 + 777 — 20 +1,636 pe)
) 1958 | + 28 — 579 + 380 P) — 171 P)
VIII. “Volume of money” according to VI, plus time deposits 1956 | —1,092 pe)| -+ 707 pe) +1,250 pe)| +2,868 pe)| + 865 pe)
at notice or fixed period of less than 6 months (VI plus VIT) + 3,230 pe)| + 3,733 pe) + 5,665 pe)| 1957 | — 642 pe)| +1,558 -+2,604 +2,145 +3,520 pe)
1958 | — 629 + 752 +1,707 P) +1,830 P)

*) The figures relate to the credit institutions and the Deutsche Bundesbank (previously Bank deutscher Lander, Land Central Banks and Berlin Central Bank). Differences between the
changes as given in this table and the changes which can be calculated from the figures presented in the Statistical Section of the “Monthly Reports of the Deutsche Bundesbank”
are due to statistical adjustments made in the above table. — 1) I e., Federal Treasury bills and non-interest-bearing Treasury bonds deriving from exchange for a corre-
sponding partial of the Bundesbank’s equalisation claim, the taking of which paper by the banks does not represent any additional granting of credit to non-banks. Elimination
from bank holdings partly estimatéd. — *) Excluding holdings of bank bonds (partly estimated) and foreign securities. — ¥) Amounts credited as currency conversion compensation for
expelled persons.or as compensation for holders of old savings are taken into account only in so far as covering claims on the Equalisation of Burdens Fund (Art. 5, Equalisation

. of Burdens Law) were redeemed. — %) Only time deposits of non-banks at notice or fixed period of at least one month, — ) Set off against the credit institutions’ holdings of
their own and (partly estimated) other banks' bonds, — 8) At notice or fixed period of six months and over. — 7) Net movement on the accounts for settlement of foreign business at
the Deutsche Bundesbank (previously Bank deutscher Linder) and the credit institutions; cf. Table 11, footnotes %) to Assets and %) to Liabilities, in the Statistical Section of this
Report. — €) Net foreign exchange purchases by the banking system, less net foreign payments by public authorities (only actual payments out of credit balances and borrowings, excluding
guarantees and letters of credit, hence not comparable with the figures under V), plus the Bundesbank’s interest income from its investments abroad. — *) Containing changes in all
items of the “Consolidated Condition Statement” not shown separately in the above table, i. e., assets: amounts credited to Federal Government in respect of coinage, equalisation
claims, real estate and buildings, “other” assets; liabilities: counterpart accounts with the Bundesbank, net inter-bank indebtedness, “other” liabilities. — 19) Excluding the credit
institutions’ cash holdings. — !!) Including credit balances of German public authorities temporarily employed in equalisation claims, as well as deposits of agencies of the former
occupying powers. — pe) == Partly estimated, — P) = Provisional.

14 . .

A

i
i
|
i




ficiaries and formed the main block of the part of
monetary capital formation at banks that is recorded
in the “monies and loans taken at medium and long
term”, have of late no longer been passing through the
banking system in the previous manner. In reality
therefore the flow of capital coming from the public
authorities has been much better maintained than
appears in the banking statistics. On the other
hand there has been a very large increase in the forma-
tion of monetary capital through growth of savings
deposits. In the third quarter of 1958 such deposits
rose by DM 1.43 billion, against DM 825 million in
the third quarter of last year. On adding the figures
for the first three quarters together, one finds that
savings deposits this year have grown by about DM
4.64 billion, that is by over DM 1.5 billion more than
in the corresponding period of 1957. At about DM
300 million in the third quarter the sales of bank
bonds to the public, it is true, fell somewhat short of
those in the corresponding period of last year; but here
again at roughly DM 760 million the total sold in the
first three quarters is above that of about DM 610
million sold in the corresponding period a year before.

As already indicated, the movements described have
greatly reduced the large excess of monetary capital
formation over the banks’ lendings which characterised
the two past years; recently indeed, as the table shows,
they have even changed that excess into its opposite
in the shape of an excess of lending over monetary
capital formation. Attention has already been ex-
pressly drawn to the great importance which attached
here to the movement in short-term time deposits (at
periods of up to 6 months). If one leaves these out of
account in calculating monetary capital formation one
finds that in the quarter under report the lendings
exceeded this latter by about DM 680 million, whereas
in the third quarter of last year capital formation
exceeded the lendings by some DM 400 million. It is
true that for the whole period from January to Sep-
tember this year monetary capital formation was still
the greater of the two, although to a much smaller
extent than in the previous year. In that period the
excess amounted to about DM 950 million, with short-
term time deposits again omitted, against something
over DM 2 billion in the corresponding period of 1957.

_On the other hand, as already indicated, the banking
system’s met foreign exchange purchases have notice-
ably declined. They amounted in the third quarter of
this year to about DM 1.25 billion, against DM 2.72
billion in the third quarter of last year, when there
were particularly large speculative accruals of ex-
change. In the first three quarters of this year again
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the net accrual of exchange at the Bundesbank and the
other banks was only about DM 3.14 billion against
DM 5.17 billion in the corresponding period a year




before. Here it must be borne in mind that a large part
of the exchange outgoings were again financed out of
the Federal Government’s Central Bank balances. The
monies going into the economy as a result of its net
sales of exchange to the banking system were thus
once again greater than appears in the figures men-
tioned (as to this see item III). They amounted in the
first three quarters of 1958 to about DM 5.2 billion
against some DM 7.3 billion in the corresponding
period of the previous year.

Under the influence of the above-described expansive
and contractive factors the “volume of money” grew
further during recent months. If the “volume of
money” is reckoned as including only the note and
coin circulation (excluding the banks’ cash holdings)
and sight deposits (including public Central Bank
deposits), its mcrease of DM 1.02 billion in the third
quarter of this year was actually somewhat greater
than that of DM 0.84 billion last year. If one disregards
public authorities’ Central Bank balances, which the
table shows to have fallen in the comparable period of
last year by more than in the quarter under report,
then — it is true — the increase was smaller, at DM
1.33 billion, than a year before when it amounted to
DM 1.83 billién. A contributing cause was that the
domestic cash transactions of those public authorities
which keep their cash wholly or at least partly at the
Bundesbank caused about DM 310 million of funds to
flow into the economy in the third quarter of 1957,
thus leading to expansion of the “volume of money”
(excluding the Central Bank balances of public authori-
ties), whereas during the quarter under report per
cohtra funds amounting to about DM 380 million went

~ Public

The part which the public finances play in the
economic process has for some time been largely in-
fluenced by an improvement — on a longer view no
doubt only temporary — in the cash position of
the Federal Government. The latter’s cash account
showed in the first half of the 1958/59 financial
year, from April to September 1958, a small overall
surplus as against a deficit of nearly DM 2 billion in
the corresponding period of last year; after deduction
of the foreign payments there was actually a surplus
of over DM 1.1 billion, against only about DM 40 mil-
lion in the first half of the 1957/58 financial year. Thus
during the past half-year the Federal cash transactions
again took substantial sums out of internal circulation.
True, this influence was partly offset by the fact that

on to the Central Bank accounts of public authorities.
(Details appear in the figures noted in italics in item
V of the table).

If finally the “volume of money* is reckoned as in-
cluding the short-term time deposits (running for up
to 6 months), the movement in which has already been
briefly described elsewhere, one finds even greater
slowing of its growth by comparison with a year
previously. On that basis the third quarter of this year
shows expansion of DM 1.71 billion against DM 2.60
billion in the corresponding period of last; and for the
first three quarters together the increase in the “volume
of money” then becomes about DM 1.83 billion, as
compared with more than DM 3.5 billion in the first
three quarters of 1957. -

The figures given above show clearly how difficult
it is to form an accurate picture of the real growth in
the economy’s financial margin; with the special prob-
lems which this entails for our Monetary Analysis we
dealt in some detail in connection with the last such
analysis three months ago. Still, the new figures for
the third quarter show clearly that the growth of the
economy’s liquid reserves has during recent months
become noticeably slower, at least by comparison with
that in the first half of this year. In the same way as
last year, moreover, the expansion in the volume of
money has not increased overall demand to anything
like a corresponding extent. On the contrary, the
additionally created money has continued to be added
in great part to “inactive” monetary wealth — a proc-
ess which, as has been more than once pointed out
in these Reports, amounts to a corresponding slowing
of the “velocity of circulation of money”.

Finances
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in the same period the Linder and the Equalisation of
Burdens Fund showed a larger deficit than last year.
As to the net effect of these various influences, how-
ever, there remains for the first half of the current
financial year a “domestic” surplus of more than half
a billion DM, whereas in the corresponding period of
the previous year there had been a small net
“domestic” deficit. -

Slight Rise in Tax Revenues

As will be shown later, the reasons for this move-
ment lie chiefly in the fact that the increase in Federal
expenditure has so far been smaller than was originally
assumed. But a further factor of some importance was
that during recent months the tax revenues of the
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Federal Government and the Linder have been some-
what greater than before. A closer impression of this
is given by the figures in Table VI 3 in the Statistical
Section of this Report, and by the accompanying graph.
These show that at roughly DM 10.8 billion the total
revenues in the third quarter were greater by 5.8 per
cent than in the corresponding period of the previous
year, whereas in the second quarter they had been
above their level of a year before by only 2.6 per cent
and in the first quarter by a mere 1.0 per cent. The main
reason was that in the third quarter the yield of the
Income Taxes exceeded that of a year earlier by 7.7
per cent, after having fallen short of the comparable
1957 figures in the first half-year. It is true that the
vield of the Assessed Income Tax has still not quite
regained its level of a year before; but the difference
has become much smaller than in the preceding
quarters. At the same time the receipts from Wages
Tax and Corporation Tax have risen so vigorously as
more than to make good the shortfalls in the Assessed
Income Tax. In Excise Duties (including Customs) the
growth of receipts has been even greater than in the
Income Taxes. Chiefly because of a considerable
fresh increase in the receipts from Customs, and
of a continuing substantial rise in those from the
Mineral Qils Tax, the total yield of Excise and
Customs Duties in the third quarter exceeded that in
the corresponding period of the previous year by 8.9
per cent, against only 5.1 and 1.1 per cent in the
second and first quarters of 1958 respectively. Receipts
from the Turnover Tax also showed greater growth in
the past quarter, although the increase of 2.8 per cent
by comparison with a year previously is still com-
paratively small and continues to fall short of the rise
in total turnovers, this being no doubt due both to
changes in tax law and to shifts in the pattern of
turnover.

Despite the recovery apparent in the third quarter,
however, the yield of taxation in the whole current
financial year will probably be below the amounts
estimated in this year’s budgets of the Federal Govern-
ment and the Linder, As can be seen from the follow-
ing table, the estimates together amount to about
DM 44.5 billion, of which only some DM 20.9 billion
was received in the first half of the financial year.
To realise the budget estimates, therefore, about
DM 23.6 billion — or almost DM 2.7 billion more
than a year previously — would have to accrue in
the second half of the financial year. Accordingly
the “year-to-year growth-ratio” would have to rise
from 4.2 per cent in the first half of the financial year
to 12.7 per cent in the second. One fact tending to
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Tax Revenues of Federal Government and Linder
in the Fiscal Year 1958/1959

- Yield required
d for
Budget | 5 coual yigld October 1958/
estl- | April/Sep. 1958 Mardh 1959
mates to attain
Federal Government / estimates
Lander
- | Increase Increase
on the on the
DM mn | DM mn yeat DM mn year
inp.c. inp. c.
Tax revenues, total 44,518 | 20,908 | + 4.2 | 23,610 | +12.7
(1) Federal revenues
according to Federal
budget estimates 29,564 | 13,841 | + 4.6 15723 | +13.8
(a) Federal taxes 23,514 | 10,986 | + 3.6 | 12,528 | +13.1
(b) Share in Income
Tax yield 6,0501}] 2,855 | + s.8%) 3,195 | +16.8
(2) Linder revenues
according to Land o
budget estimates 14,954 7,067 | + 3.3 | 7,887 | +105
(a) Lédnder taxes 3,489 1,765 | +10.9 1,724 | + 3.4
(b) Share in Income
Tax yield 11,465Y)] 5,302 | + 1.0%| 6,163 | +12.6
1) The estimates for total Income Tax yield are based on different
assumptions. The total is DM 17,285 million according to the Federal
budget estimates, and DM 17,630 million according to the estimates of
the Linder. ~ 2) The different trend is due to the fact that during the
current fiscal year the Federal share was raised from 331/y to 35 per cent,
while the share of the Linder was correspondingly lowered,

cause an increase is no doubt that, owing to the rapid
progress of assessment for 1956 and 1957, substantial
payments of arrears for those years are to be expected.

Against this however there will be shortfalls in the

Wages Tax for which the scale in accordance with the
reform of Income Taxes!) passed at the end of July has
been applied since the beginning of September with
retroactive effect from 1 January this year. The present
trends of economic activity are moreover not exactly
favourable to a large increase in the yield of taxation
~ because, although a general recession is hardly to be
expected, there is unlikely to be much increase in
turnovers and incomes apart from the seasonal rise
probable in some cases in the near future.

The Federal Budget

The Federal budget showed in September a cash
surplus which, according to the final figures now avail-
able, amounted to DM 309 million. Thus in the whole
July-September quarter receipts exceeded expenditure
by DM 53 million. Together with the previous quarter’s
surplus of DM 14 million, therefore, there was a surplus

‘of DM 67 million for the first half of the financial
year. As already mentioned, this made the cash result
of the Federal budget appreciably more favourable
than in the first half of the past financial year, when

1) See the Monthly Report of the Deutsche Bundesbank for July 1958, pﬁge 17.
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there had been a deficit of nearly DM 2 billion. The
réasons for this have been several times stated in these
columns during recent months. In the first half of the
financial year for instance the cash receipts were above
their level of a year earlier by altogether about DM
1.1 billion; this was due partly to the above-described
increase in tax revenues (accounting for more than

DM 0.6 billion of the DM 1.1 billion), but partly also’

to non-recurring receipts of DM 425 million from
other public authorities’ loan repayments. A further
very important fact is that so far during the financial
year the cash expenditure has been comparatively low.
In the first six months (from April to September) it
reached a total of about DM 15.4 billion, which left
it short by nearly DM 0.9 billion of the level for the
first half of the 1957/58 financial year. This was chiefly
due to the course of defence expenditure. This latter
amounted in the months from April to August —
figures for September are not yet available — to about
DM 2.37 billion as against some DM 3.42 billion in
the corresponding months of last year, mainly because
of certain differences in the timing of payments as be-
tween the first and second halves of the financial year.
This applies to the Federal Government’s contributions
towards the NATO powers’ support costs. Last year
these contributions had been heavy because of large
advances for mutual military aid; in the first five
months of the 1957/58 financial year the Federal
Government had already provided in cash DM 1.12
billion, or 73 per cent of the year’s total expenditure
under this head. At roughly DM 80 million up to the
end of August this year, on the other hand, only the
smaller part of the expenditure to be expected for these
purposes in the whole year has been effected. Expendi-
ture on the country’s own forces has, however, also
been affected by differences due to the timing of
payments; this applies to the foreign payments, which
according to experience do not run continuously but
are mostly made at intervals in greater or lesser
amounts. The total spent for this purpose from April
to August was only around DM 460 million, against
roughly DM 745 million in the corresponding period
last year. On the other hand domestic expenditure on
the country’s own forces has grown further, from DM
1,275 to 1,615 million, although technical difficulties
and changes in the forces’ originally intended equip-
ment have so far made it do so not quite so fast as was
expected when the budget was drawn up.

Like domestic defence expenditure, Federal civil
expenditure has also grown further in the present
financial year; in the first five months it was above its
level for the corresponding period of last year by




about DM 300 million, or 3 per cent. In detail the
movements varied very greatly. While for instance
expenditure on housing, external debt service and
contributions to international organisations took much
more money than a year before, expenditure under
other heads such as stockpiling and indemnification
declined somewhat. Federal expenditure for social
purposes, representing nearly half of all that on civil
account, has about maintained the level reached in
the corresponding period a year earlier. True, the only
reason why there has been no further rise is that
some non-recurring payments for indemnification of
prisoners of war, which had required very large amounts
in the two last financial years, have this year dropped
"to an insignificant level; this is mainly because most
of the programme has been worked off. Against this
other social payments, most of which represent stand-
ing charges, have risen considerably. This applies in
particular to the Federal Government’s grants to the

Social Insurance Institutions; so far as these grants

go to Workers’ and Employees’ Insurance they have
_since the enactment of the pension reform laws been
rising each year with the general basis for their
determination, while in the case of Miners’ Insurance,
where they serve to cover the current deficits, they
also require larger amounts from year to year. Conse-
quently in the first five months of this financial year

»

the Federal payments to the three Social Pension
Insurance Funds were greater by about DM 170 mil-
lion, that is over 7 per cent, than in the corresponding
period of last year. At the same time the pension
payments to persons falling under Article 131 of the
Basic Constitutional Law have greatly risen as a result
.of last year’s increases.

In the coming months. expenditure is likely to in-
crease more. Social expenditure will for instance grow
further, if only because with effect from 1 January
1959 the grants to the Pension Insurance Funds are
being raised, probably by DM 400 million a year.
Higher expenditure is also in particular to be expected
for capital purposes such as road-building, loans to
agriculture and to certain Lander. And for the reasons
outlined above in connection with the movement to
date the expenditure on defence is likely to take much
greater sums than in the first half of the financial year.
All things considered it may be assumed that the
growth of expenditure in the coming period will be
greater than the simultaneous increase of receipts. In
the second half of the financial year deficits are there-
fore likely to recur in the Federal budget, although
they may be confined to Federal cash transactions with
foreign countries. The Federal Government will there-
fore be compelled to draw on its cash reserves in
the next few months. These reserves are however un-

Cash Position of the Federal Budget

in millions of DM

1957/58 fiscal year 1958/59 fiscal year
thereof:
. thereof : April/Sep.
Total September April/Sep. 1st Qur. 2nd Qtr. September total
total
1. Federal Budget
1) Cash receipts, total 1) . 29,912 2,787 14,348 7,625 7,850 2,898 15,475
" a) Taxes and other receipts
coming from circulation 29,798 2,787 14,345 7,419 7,847 2,896 15,266
b) Transfer of immobilised monies - — - 200 — —_ 200
c) External receipts 114 —_ 3 6 3 2 9
2) Cash expenditure, total %) 32,705 2,707 16,265 7,611 7,797 - 2,589 15,408
a) internal 29,501 2,506 14,797 6,930 7,143 2,443 14,073
b) external %) 3,204 201 1,468 681 654 T 146 1,335
3) Surplus (+) or deficit (—), total —2,793 + 80 —1,917 + 14 + 53 + 309 + 67
a) “internally effective” (1a less 2a) + 297 + 281 — 452 + 489 -+ 704 + 453 +1,193
b) “externally effective™ (1c less 2b) —3,090 -— 201 —1,465 — 675 — 651 — 144 —1,326
1. NATO Powers
Increase (+) or decrease (—) in funds
* deriving from the Federal budget + 71 + 167 + 485 — 43 — 18 — 4 — 61
III. “Internally effective” surplus (+)
8r deficit (—) of Federal budget .
and NATO powers (I13a + 1) 4 368 + 448 4 33 4+ 446 + 686 + 449 +1,132
1) In-payments on the Federal accounts at the Deutsche Bundesbank (excluding counterpart accounts and STEG accounts) less receipts from the incurring of
debt, — %) Out-payments from the Federal accounts at the Deutsche Bundesbank (excluding counterpart accounts and STEG accounts) less expenditure on
redemption of debt; including lendings to other public authorities. — 3) External debt service, foreign exchange payments under the Israel Agreement, pay-
ments and advance payments for armament imports, contributions to international organisations, expenditure on diplomatic missions, etc.
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CASH POSITION
OF THE FEDERAL BUDGET
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likely to be quite used up in the further course of the
financial year. As matters now stand an appreciable
amount may rather be expected to remain when the
year ends. According to ‘the budget estimates for
1959/60 passed by the Federal Cabinet on 29 October
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this year, DM 1.2 billion of the remainder are to be
used towards covering that financial year’s expenditure.
As foreign payments will no doubt be an important
item among the next fiscal year’s expenditure — con-
siderable amounts being probably required for pay-
ment of armament imports in particular — it may be
assumed that drawing on those reserves will not
directly affect the internal circulation of money.
Recent movements in the Federal cash reserves are
shown by the graph. The. funds held at the Bun-
desbank, after having been reduced by about DM
4 1/4 billion between September 1956 and the end of
the past financial year to roughly DM 2.8 billion, have
been to some extent built up again during the first
half of this financial year. On 30 September this year
they amounted to DM 3,030 million, being thus above
their level of 31 March by some DM 250 million. The
increase thus exceeded the -amount of the. surpluses
achieved during the period, this being because the

_Federal Government was able to finance the payments

which it had made in recent months to the International
Monetary Fund by drawing on the special credit line
provided for that purpose at the Bundesbank. In this
connection it should however be recalled that the
Federal Government’s other reserves, namely its claims
in respect of credit granted to other public authorities,
have been substantially reduced by repayments in the
course of the financial year to date. The reduction has
amounted to DM 425 million, being thus substantially
greater than the increase in Federal deposits at the
Bundesbank. .
Public Indebtedness

As already mentioned the other territorial authori-

ties and the Equalisation of Burdens Fund, unlike the
Federal Government, have in the past months had
further cash deficits which have been mainly financed
by borrowing. Yet the total funds borrowed on the
credit markets in the first half of the current financial
year, from April to September, were smaller than in
the second half of the financial year 1957/58. Accord-
ing to the partial data available for instance the
indebtedness of the Lander and local authorities, which

‘account for much the greatest part of public authori-

ties’ borrowing, showed a total increase of around DM
1 billion in the months from April to September
whereas it had increased by nearly DM 1.9 billion
from October 1957 to March 1958. Probably this
slowing of the growth is due mainly to the fact that
in the winter months of 1957/58 the Linder and local

‘authorities, in view of the growing productiveness

of the credit markets, had borrowed appreciably more
than would have been needed to finance their cash

b



Public Finances

in millions of DM
1956 1957 1958
4th Qtr. | 1st Qtr. | 2nd Qtr. 1 3rd Qtr. | 4th Qtr. | 15t Qtr. | 20d Qor. | 31d Qtr. [ Junel?) | July Aug. Sep.19)
]
Deposits of Public Budgets
with the Bundesbank®)

Total?) 6,673 6,580 6,270 5,418 | 4,163 | 3,769 3,926 3,677 3,926 3,398 3,066 | 3,677
Federal Government?) 6,136 5,874 5,150 3,941 | 3,238 | 2,79 2,955 3,041 2,955 2,988 2,727 | 3,041
Equalisation of Burdens Fund 314 372 468 494 288 140 171 74 171 16 194 74
NATO Powers®) — —_ 216 485 116 71 28 10 28 14 14 10
Lander . 204 294 411 461 491 731 744 517 744 366 114 517
Local authorities and social insurance
institutions 19 40 25 37 30 37 28 35 28 14 17 35

Deposits of Public Authorities
with Credit Institutions®)¢) )

Total 9,192 9,898 9,998 10,190 | 10,737 |10,924 | 10,967 11,420 | 10,967 | 11,053 | 11,219 | 11,420
Sight deposits 2,708 2,448 2,441 2,396 | 2,810 | 2,741 2,578 2,665 3,578 2,407 2,540 | 2,665
Time deposits 4,867 5,859 5,901 6,128 | 6,216 | 6,383 6,495 6,823 6,495 6,742 6,735 6,823
Savings deposits 1,617 1,591 1,656 1,666 | 1,711 | 1,800 1,894 1,932 1,894 1,904 1,944 1,932

Indebtedness of Public
Budgets ™)

Domestic credit-market indebtedness®)

Total 9,391 9,672 | 10,001 | 10,499 | 10,868 |11,916 |12,360 cee | 12,360 . . v
thereof:
Federal Government 990 895 894 894 391 483 609 662 609 609 662 662
Equalisation of Burdens Fund 816 820 818 751 727 653 748 737 748 737 737 727
Linder 2,379 2,578 7 2,794 T 2,920%) 3,223%)| 3,757 7)| 3,6697) cee 3,669 T) . . ..
Local authorities®) 5,150 5,370 5,570 5,900 6,450 6,940 7,280 e 7,280 . . (R

Equalisation claims

Total 20,569 | 20,629 | 20,597 20,570 | 20,523 |20,457 |20,389 | 20.442 | 20,389 | 20,389 | 20,391 | 20,442
Federal Government 8,082 | 10,694 | 10,693 10,689 | 10,698 |10,618 |10,714 10,767 | 10,714 | 10,714 | 10,716 [ 10,767
Lander 12,487 9,935 9,904 9,881 9,835 9,839 9,675 9,675 | 9,675 9,675 9,675 9,675

Covering claims

(Equalisation of Burdens Fund) . 2,275 . . . 2,329 - . Coe . . .
External indebtedness '
Federal Government 8,056 8,076 8,061 7,972 7,982 | 7,993 7,981 v 7,981 . . LR
Linder 184 204 187 183 183 v e “ee v . . B
Indebtedness of Public
Enterprises®) .
Federal Railways”) . 3,037 3,370 3,535 3,618 | 3,950 | 4,292 4,580 4,777 4,580 4,699 4,694 | 4,777
Federal Postal Administration”) 2,371 2,479 2,516 2,682 2,845 3,044 3,307 3,394 3,307 3,291 3,337 3,394
Receipts from Taxes and Levies

Tax teceipts of Federal Government and

Linder ) -

Total 10,283 | 10,215 9,868 10,199 | 10,641 |10,312 | 10,120 10,788P)| 4,658 2,969 3,0289)| 4,791P)
thereof : . . ]

“Wages Tax 1,512 1,417 1,113 1,368 | 1,391 1,372 1,311 1,625 469 534 539 552

Assessed Income Tax 1,330 1,499 1,565 1,421 1,393 1,326 1,207 1,325 1,012 104 97 1,124

Corporation Tax ) 1,072 1,133 1,041 1,051 1,282 1,294 1,156 1,212 951 920 89 1,033

Turnover Tax 3,201 3,097 3,063 3,128 | 3,310 | 3,201 3,090 3,217 1,044 1,058 1,104 | 1,055

Excise and Customs Dautles 2,198 2,100 2,083 2,206 2,316 2,123 2,189 2,402 778 809 769 823
Equalisation of Burdens Levies 555 551 534 462 532 508 523 479 65 84 339 56
Local Taxes 1,660 1,658 1,754 1,765 1,834 | 1,705 1,716 oo . . . -

Federal Budget

Cash receipts 7,283 7,256 7,118 7,231 | 7.900 | 7,663 7,625 7,850 2,815 2,607 2,345 | 2,898

Cash expenditure 8,184 7,426 7,855 8,411 | 8,221 | 8,218 7,611 7,797 2,572 2,502 2,706 | 2,589

Cash surplus (+) or deficit (—) ‘901 | —170 | —737 | —1,080 | —321 [—s555 [+ 14 |+ 53 | +243 |+ 105 |— 361 |+ 309

Equalisation of Burdens Fund
Cash receipts®) 898 913 803 838 945 881 877 833 157 171 501 161
Cash expenditure®) 963 859 700 788 1,112 950 951 862 368 310 281 272
Workers’ and Employees’ Pension
Insurance Funds .
Contribution receipts 1,927 1,942 2,457 2,650 | 2,702 | 2,628 2,593 2,816 904 966 911 939
Pension payments®) 1,827 1,812 3,347 2,676 | 2.800 | 2,943 2,983 3,076 1,008 1,019 1,024 | 1,033
Unemployment¢ Insurance Fund
Contribution receipts 435 340 305 354 343 334 351 379 128 131 121 127
Benefit payments 138 442 155 109 159 633 207 124 50 47 37 40

For data for previous months and for explanatory remarks see Tables under VI (Public Finances) in the Statistical Section of this and previous Monthly Reports.

*) Position at end of quarter or month. — % Up to 31 July 1957 including equalisation claims temporarily repurchased. — %) Including deposits of the Federal Govern-
ment with the Land Central Banks. — %) In so far only as fed from Federal resources. — %) Besides the deposits of the aforementioned budgets also comprising the
deposits of the Federal Railways and the Federal Postal Administration, of other public enterprises (in so far as they have no legal personality of their own), and
of Allied agencies, — 5) Post-currency-reform indebtedness; including own bonds in portfolio. — %) Partly estimated. — ?) Excluding indebtedness towards the Federal

Government, payment arrears and external indebtedness. — 8 Credits and debits to the account of the Federal Equalisation Office kept with the Bundesbank,

less

transactions involving changes in indebtedness. By contrast herewith, budgetary receipts and expenditure were hitherto published under this head. — 9) The special
payments made under the Laws on Supplementary Pension Payments were recorded for the periods in which they were actually expended, — ) Months with compar-

able tax maturities. — P) Provisional. — ) Revised.
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deficits at that time. In the first months of the current
financial year they have been able in part to draw on
the reserves thus accumulated.

In the second quarter of the financial year (from

* July to September) however the credit market indebt-
edness of the Lander and local authorities showed a
larger increase. At an estimated total of DM 650 mil-
lion in those three months the growth was considerably
greater than in the corresponding period of the previ-
ous year. In the case of the Linder that was no doubt
mainly due to, a rise in capital expenditure, whereas
evidently the relation between current receipts and
expenditure has if anything somewhat improved on the
recent recovery in tax revenues. On the other hand
the reason why the local authorities needed more
credit than in 1957 lay chiefly in further deterioration
on their current account, due, of late in particular, to
the decline in their tax receipts. At DM 1,512 million
from April to June these (with Hamburg, Bremen and
Berlin excluded) were smaller than a year earlier for
the first time since the currency reform because, in the

~case of the Trade Tax, the interval in assessment had
greatly reduced the final payments on taxpayers’
liability for earlier years. In the following quarter, for
which figures are not yet to hand, the yield of local
taxes would also seem (to judge by the movement in
the Assessed Income Tax) to have remained com-
paratively small. To some extent that-doubtless explains
why, despite the local authorities’ larger borrowing, up
to the middle of this year their capital expenditure has
scarcely been above the level attained last year.

A rise almost as great as that in the public budgets’
indebtedness has taken place during recent months
in the-credit market indebtedness of the Federal Rail-
ways and Federal Postal Administration. Thus in
October the Federal Railways, which had already

. issued a DM 250 million loan in April, issued a further
loan — this time for DM 400 million. Even though it
may be assumed that out of the loan proceeds they
paid off part of their short-term liabilities, which
are still large, their borrowings to date during the
current accounting year — these, apart from the loans
mentioned above, consist chiefly of direct borrowings
from banks and insurance companies — would. seem by
the end of October to have amounted to almost DM
1 billion as against about DM 550 million in the first
ten months of last year. One reason is that contrary
to what was expected at the beginning of the year the
current account (disregarding capital replacements)
has not improved but actually deteriorated, because
the additional receipts resulting from this February's
increase in rail charges have been largely offset by
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contraction of the traffic, so that the rise in receipts
was smaller than that in current expenditure. Thus at
roughly DM 160 million in the first eight months of
the year the current account!) surplus was only just

on half as great as in the corresponding period of last .

year. Stronger pressure to borrow was also caused by
the fact that the Federal Government has reduced its
granting of credit to the Railways since the beginning
of the 1958/59 financial year. Although in the first
three months of 1958 the Railways were still re-
ceiving large credits out of the 1957/58 Federal
budget, at about DM 490 million the total credits
provided by the Federal Government from January to
August were smaller by some DM 100 million than in
the corresponding period a year before. Since however
the Federal Railways were able to resort on a much
greater scale to the credit markets they had available
for capital purposes, despite the deterioration on cur-

rent account and the reduction in Federal credit, at |

least as much resources as last year. On the other hand,
in view of the resulting increase in the interest burden
the growing indebtedness of the Federal Railways
makes it even more difficult to balance the operating
account. In these circumstances it appears, if anything,
all the more necessary that the Federal Railways’
finances be restored to normal.

The indebtedness of the Federal Postal Administra-
tion on the credit markets has likewise increased more
this year than last. The results of the operating account
however have not been the reason, since in the first
half-year it yielded a surplus greater by DM 27 million
than in the corresponding period of 1957, while it
may be assumed that this improvement has continued
in the subsequent months. The fact is rather that the
Postal Administration has used the favourable oppor-
tunities of financing, offered in particular by the
state of the capital market, to expand its capital
development programme. In the first three quarters of
1958 the Postal Administration’s credit market in-
debtedness already showed growth of about DM 550
million, against DM 320 million in the corresponding
period of 1957. In October a further DM 125 million
were borrowed on the securities market. Part of this
represents the third section (DM 25 million) of a
special tranche totalling DM 100 million, which under
an agreement made in May in connection with the
issue of the DM 310 million loan is being taken by the
savings banks and central giro institutions between
August and November. Besides this the Postal Ad-

1) On the other hand the operating account, which unlike the "current
account” includes capital replacements, showed a deficit which was probably
a good deal greater than last yéar, although precise data on this subject are
not available, .
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ministration in October placed a second special loan
amounting to DM 100 million at the central giro
institutions. Part of the proceeds of these issues, it is
true, went to repay medium-term debts. Even apart

from that, however, the Federal Postal Administration’s

total net borrowing this year evidently exceeded the
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amount so far required for financing capital expendi-
ture, so that for the time being the cash resources have
increased appreciably.

Of the Lander only Baden-Wiirttemberg has recently
taken a loan in the capital market. This loan was
issued at the beginning of October and amounted to



DM 100 million. Schleswig-Holstein will be the next
Land to issue a loan, which will probably amount to
DM 35 million and is to be offered for subscription in
January nextyear. No further proposed issues by Liander
are yet in immediate prospect. Also to be mentioned in
this connection is the issue in October of a further
DM 50 million loan of the Deutsche Landesrentenbank
(German Land Mortgage Bank) for the benefit of the
Equalisation of Burdens Fund. In that month the Fund
also received the countervalue of a DM 50 million
loan which the same institution had issued in the spring

of this year. Hence at the end of October its cash
resources, including its holding of money-market
paper, amounted to about DM 110 million. In view of
the fact that a quarterly payment of Property Levy
falls due on 10 November this amount is relatively
large, and should form a certain reserve against the
larger out-payments to be expected towards the end
of the year for Household Equipment Compensation
and for servicing the covering claims which have arisen
in connection with the compensation to holders of old
savings.

Production and Markets

Discordant Cyclical Conditions

General economic conditions remained in the period
under report mainly under the influence of seasonal,
and in part also cyclical, upward tendencies. This was
reflected above all in the decline continuing at least
until the end of September in unemployment (the Oc-
tober figures for this were not yet available as’this
Report went to press), and in the renewed increase of
industrial production. In industry an important factor
was the autumn increase of activity which starts after
the holiday season, and which does not usually end
until early in December, when the deliveries intended
for the Christmas trade have been effected. It was
mainly due to this factor that the index of industrial
production calculated by the Federal Statistical Office
rose further in September by 15 points, namely to 235
as against 220 in August on the basis 1936 = 100,
thereby approximately coming up to its level for June
this year.

In general however the cyclical expansion has been
only slight, indeed if anything even somewhat slighter
than in the summer months. As regards the above-men-
tioned rise in the production index, for instance, this
fell definitely short of that usual in earlier years in Sep-
tember; it brought the year-to-year growth-ratio of
industrial output down in that month to 1.6 per cent,
after it had risen in the two previous months to 3.5 and
4.2 per cent respectively. Yet these facts can hardly be
explained solely by the labour shortage, although in
many branches of activity this no doubt did prevent
any greater expansion of production. It is true that in
many industries where business is relatively quiet no
dismissals of labour worth mentioning have so far
occurred; but the extent to which the available workers
are employed has in some cases declined not only by
reason of short-time working (which on the contrary
remains within relatively narrow limits), but mainly

through the reduction of overtime working and the
putting of people onto jobs that do not immediately
increase output. Some enterprises therefore have larger
reserves of labour than might be supposed in view of
the fact that unemployment has fallen this autumn to
a low point never previously recorded.

In detail however the picture of present cyclical
conditions is extremely differentiated, even discordant.
Branches of activity where the upward tendencies
remain strong have against them others in which the
state of the market is now exerting palpable downward
pressure on sales, production and employment, so
that for some time the general trend has been the
resultant of components some of which are directly

" opposite to each other — a state of affairs which has
incidentally led to notable differences between
economic situations in various regions, and largely
explains why at the moment highly contradictory judg-
ments on the economic situation are being given. It is
well known that the branches of activity in the group
first mentioned include in particular building and some
capital goods industries, especially those in which
durable consumer goods are produced, while the second
group consists principally of coal mining, ironworking
and the textile industry. As already mentioned, how-
ever, the tendencies emanating from the “upswing
sectors” have continued in recent months to dominate
the overall economic trend.

The Upswing Sectors

In this connection building has been found, if only
for seasonal reasons, to exert an especially strong force.
Under the stimulating influence of reduced interest
rates and the relative ease of financing, the activity
in building greatly increased in the course of this
summer, so that the reductions which it had suffered
owing to the long persistence of winter weather in the
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first four months of the year have by now been made
good. In September the building output index, based
mainly on the man-hours worked in the building
industry proper, was above its level of a year earlier by

‘9 per cent, whereas in the first four months it had been

15 per cent below it. The fructifying effects which this
expansion exerted on the industries producing building
materials, and on others ancillary to the building trade,
were clearly evident. Impulses which are if anything
even stronger have been and still are being continuous-
ly received by the finishing trades, since most buildings
are now being more comfortably equipped than some
years ago, while the expenditure on finishing work is
therefore apt to increase more than that on bare con-
struction.

One reason why building activity has been able to
develop so much at this season has been that the trend
of activity in some other industries made it a good deal
easier for the builders to cover their need for additional
workers. The number of persons employed in the build-
ing trade proper and in trades ancillary to building
was greater by 86,000 in September this year than a
year before, while the number of unemployed building
workers — already very low a year ago — had been
reduced by only a further 15,000. Thus more than
70,000 -workers, or roughly a sixth of the total net

“addition to the labour force between September 1957

and September 1958, have been additionally put into
building. A very important fact here has been that in
the remaining industries together the number of
persons employed showed no further growth during the
period indicated but actually decreased slightly, so that
on the whole the building trade had to compete for the
new recruits to the labour force only with those greatly
expanding branches of activity which do not belong to
industry. During this building season therefore, despite
the concentration of building work in the summer and
autumn months, the complaints of labour shortage
have been hardly greater than in the two past years.
But the mere fact that at the end of September 60,000
vacant jobs in building were still registered at the
labour exchanges shows that the expansion of building
activity would probably have been greater still if more
labour had been available at the places where demand
was urgent. Hence the problem of extending winter
building, that is of bringing the hitherto largely dead
winter months into the building season and so rendering
fuller use of the existing labour reserves possible,
remains acute. To a certain extent the order position
will this year no doubt tend to solve it. As the table
on page 26 shows, building permits have during recent
months shown a further large increase, especially in
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Estimated-Expenditure on Approved Buildings

- Monthly averages for the quarter

house construction; and thus the tendency to work off
the relatively large order backlogs may be quite strong
in the coming winter. A substantial obstacle continues
however to be presented by the higher costs which
winter building normally entails. With the object of
relieving the labour market therefore the efforts which
have already been made in some cases to grant financial
compensation for such building where possible should
be increased, especially since reduction of winter un-
employment would also permit savings on unemploy-
ment benefit.

Apart from the service-rendering occupations the
other upswing sectors continue to comprise in the first
place the so-called capital goods industries. As has
already been often stated, the increase of activity in
these is largely due to the exceptionally marked
growth during recent years in the demand for durable

" consumer goods such as automobiles, electric household
appliances and the like. Automobile production for
‘instance was greater by 27 per cent in the third quarter
of this year than in the corresponding period of last,
while the output of refrigerators and television sets
was almost twice as great. Occasional fluctuations in
final sales — as in the case of television sets, sales of
which to ultimate users showed for a time during the
summer an appreciable decline, probably owing to the
effect of the vacations and holiday travel — have
scarcely impaired this trend. Industry in fact agreed
with traders in relying on this decline proving only
temporary, and in expecting the Christmas trade to
be all the greater because of the summer decrease in
sales, and therefore maintained its output at a high
level. But in the case of capital goods in the narrower
sense of that term conditions also remain favourable.
As a reflection of the brisk activity in building, for
instance, the demand for building machinery has further

of which:
iod Total
Perio buildings resi- for public for trade
dential purposes | and industry |
. millions of DM
1957 1st Qtr. 1,101.4 695.5 71.7 334.2
2nd Qtr. 1,384.5 893.0 91.2 400.3
3rd Qtr. 1,565.2 1,002.6 124.1 438.5
4th Qtr, 1,348.8 860.0 116.7 372.1
1958 1st Qtr. 1,208.8 746.6 96.3 365.9
2nd Qtr. 1,607.4 1,053.9 113.8 439.7
July/August 1,778.4 1,186.8 130.1 461.5
year—'to-year changes
in per cent
1958 1st Qtr. + 9.7 + 7.3 +34.6 + 9.5
and Qtr. +16.1 +18,0 +24.9 + 9.8
Tuly/August +13.6 +13.4 + 3.2 + 5.5

26

ORDERS RECEIVED BY INDUSTRY

Values in per cent of 1954 turnover, per calendar month

Home -market and Export Orders Received —

1 e
€0 All Industries
160
original values
Mﬂ YW1
120 \\
3-month moving average
of seasonally adjusted values
100 i :
180
Basic Industries -
- A 160
_ A h %0
120
| 100
R Capital Goods Industries
160
(-]
160 /& T : A
140 \ \uf .
120
o= seasonally adjusted monthly values
1m I AN AN E RSN RN NN E N NN RN}
HHHHHHH ..|u|..|..l..]..,..|.. HHHHHHH
Export Orders Received
All Industries
i - 220
A original values
! 200
°
J ! W " i
] QP : N \ 160
A ﬂ 1%0
3-month moving average .
of seasonally adjusted values
i 120
o= lly adjusied monthly values
HHHHH HiHiHiHiHiHiHiHiH‘,HiHiH 100
1955 1956 1957 1958

bk

increased. Farm machines are also in relatively good
demand as a result of the far-reaching rationalisation
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which is proceeding in that branch of activity. Also
very notable is the good state of business in the capital
goods produced by the electrical engineering industry.
One important factor here is substantial orders from
the Federal Postal Administration, which this year is
-carrying out a greatly extended capital development
programme to modernise the telephone system. Alto-
gether under the influence of these factors the capital
goods industries’ output in the third quarter was greater
than in the corresponding period of last year by over
7 per cent. For September alone, it is true, the growth-
ratio is down to 4 per cent; but it must be borne in
mind that last year output during the summer months
suffered a relatively heavy cut, and therefore rose in
September more than usual, whereas this year the
summer slackness had made itself only relatively
slightly felt and therefore the September rise did not
quite reach last year’s proportions.

Sectors of Slackened Activity

In the sectors of slackened activity the sales difficul-
ties which have for some time existed remain a common
factor. There are however some appreciable divergen-
cies in levels of production. The coal mines’ output has
not so far declined, despite a slight drop in the numbers
employed, but has recently been rising in accordance
with the usual seasonal trend — with however a sub-
stantial part of the current output continuing to go
into pithead stocks. In the textile industry and the other
clothing trades there has also been an increase of pro-
duction in September for seasonal reasons; but it has
been smaller than usual, although output has now
been for some time below the level of a year earlier.
For the present therefore the sales difficulties are still
producing a clear effect. In the ironworking industry
on the other hand the lack of sales in past months has

caused a further fall in production, since producers no .

longer thought it expedient to let their order books
contract even more than they had already done during
the first part of the year. As regards the causes of these
difficulties too the position is not uniform in the in-
dividual industries. In some the cyclical influences pre-
dominate, especially the “stock-cyclical®, while in
others structural factors such in particular as shifts in
the pattern of demand are most prominent.

This latter applies in particular to hard coal mining,
where the difficulties of selling have attracted in-
creasing attention of late. At the end of September this
year the stocks of coal at the pitheads amounted to
10.4 million tons, against 0.4 million tons at the end
of September 1957; and in the second half of October
they rose above 11 million tons. Thus nearly a whole

month’s production has been put into such stocks
within a year; on the other hand no adjustment of out-
put to the decrease in sales has yet been effected. It is
true that some shifts have been stood off, while the
numbers employed have slightly declined; but these
factors have been largely offset by the growth of out-
put per man-shift. The determining cause of the current
over-supply of hard coal must be seen in the decrease
of home-market coal sales. In the first half of 1958 —
no sufficient data are yet available for later — the
amount of hard coal sold within the country was
smaller than in the first half of 1957 by about 7 mil-
lion tons, or 14 per cent. There was a decrease of 3.5
million tons, partly because of the mild winter weather,
in sales to private households and industrial small
consumers. At the same time the deliveries to indus-
trial users dropped by 3.6 million tons because their
effective consumption was down by the large margin of
2.3 million tons, while moreover, since coal has been
abundantly available, industry has had no further occa-
sion to increase its coal stocks. In pastyears the increase
in the stockpiling of coal by trade and industry had con-
tributed substantially towards raising sales of coal; in
1957 for instance the stocks of solid fuels held by
industry, electricity and gas producers and transport
undertakings had grown by about 2.7 million tons. As
to the decline in actual consumption of coal by indus-
try, this was in part due to cyclical causes, especially
inasmuch as the cutting of iron and steel production
reduced the consumption of coal and coke; this reduc-
tion in the first half of 1958 by comparison with the

Supply and Sales of Hard Coal
including Hard-Coal Coke and Briquettes
in millions of tons

Change
1st half
1st half 1st half 1958 as
1957 1958 against
1st half
1957
Qutput 66.9 66.7 — 0.2
available from output 53.00) 52.1 — 0.9
plus imports 10.0 8.1 — 1.9
less exports 2) 13.5 10.9 — 2.6
available within the country 49.5 49.3 — 0.2
of which, total sales 49.5 42.6 — 6.9
of which to
Industry 22.7 20.7 — 20
Household coal and
small-scale consumers 9.8 6.5 — 3.3
Other consumers 17.0 15.4 — 1.6
unsold (increase in pithead stocks) 3) —_ 6.7 + 6.7
Increase in stocks of trade and |
industry %) + 1.7 + 0.4 — 1.3
) Including reduction of pithead stocks. — ?) Including deliveries to the
Soviet-occupied zone and to West Berlin, — 3) Pithead stocks, except the
quantities stored on behalf of customers. — ) Industries, public utilities,
transport and communications. ¢

27



first half of 1957 was about 0.5 million tons. What is
more important as affecting quantities is however that
the consumption of coal has declined even in those
industries where production has grown further. This
decline in specific coal consumption, that is in the
amount of coal used per production unit, is in some
measure due to the improvement of fuel engineering at
-electricity and gas works in particular; but for the
most part it results from greater use of other sources
of primary energy, in particular from the growing
employment of fuel oil. As early as 1957 the con-
sumption of fuel oil amounted to 5.3 million tons
(corresponding to over 7 million tons of hard coal
units) against 4.3 million tons in 1956 and 2.5 million
tons in 1955. Since then fuel oil consumption has risen
further; thus in the first half of 1958 industry used
about 40 per cent more fuel oil than in the first half
of last year. By comparison with these factors the
effects of external trade in coal on the sales difficulties
do not seem so important. Ever since the beginning of
the year the trend of coal imports has been strongly
downward: in the first half of 1958 the amount of hard
coal imported was less than in the corresponding period
a year earlier by 2 million tons, or 20 per cent, and in
the third quarter by 1.5 million tons or 25 per cent.
Coal exports on the other hand did not fall so much,
so that in the third quarter of this year there was an
export surplus of 0.8 million tons, whereas last autumn
there had been an excess of imports. Nevertheless the
first measures for countering the coal crisis have
affected coal imports, because newly concluded de-
livery contracts with suppliers in countries outside the
European Coal and Steel Community have been subject
to permit since 3 September this year. Since coal is
mostly imported on the basis of long-term delivery con-
tracts, since permits for new contracts may be granted
in exceptional cases and since moreover any sharp
cutting down of coal imports would run into resistance
‘in the sphere of trade policy, the sales difficulties in

coal mining are unlikely to be capable of remedy by

such measures. A cyclical increase of activity in the
most important industries using coal, especially the
steel industry, would of course put up the consumption

of coal again; but whether this would bring con-

sumption up to the present level of coal output, which
is above current sales by nearly a tenth, is at all events
doubtful unless it proves at the same time possible to
render coal more competitive in relation to other
primary sources of energy. :

In the ironworking industry, on the other hand, the
depressive influences are doubtless in the main of a
temporary nature. Basically the position here represents

p1]

one of those cyclical phenomena such as not infre-
quently occur in that industry with much greater force
than in others. Recently, as already indicated, a factor
here has been the influence of arrangements regarding
stocks of goods. The sales difficulties in this industry
began about the end of 1957, at the time when steel
prices were last raised, with a comparatively large
decline in orders from the home market. Since April
this year the home-market orders reaching the rolled-
steel industry have amounted each month to only a
little over 800,000 tons, being thus below the 1957
monthly average by about 25 per cent. The decline in
this industry, unlike coal mining, does not result from
any decrease of domestic consumption, because in all
probability the domestic consumption of iron and steel
has risen nearly as much as the output of the iron-using
industries. There would seem to have been a certain
decrease of steel consumption by comparison with the -
output of those industries only in so far as output of
the products requiring less material has risen more than
proportionately. The most important reason for the
declining tendency in home-market orders doubtless
lies in the change of arrangements regarding stocks in
the iron-using industries and among steel wholesalers.
While these customers increased their stocks of rolled-
steel finished products between 1954 and 1957 much
more than would have been necessary solely on the
ground of the movement in production, they have been
trying since the start of this year to reduce these stocks
by cutting down their fresh orders. From the spring of
this year onwards the stocks held by wholesalers first
showed no further growth and then actually declined
somewhat; in the case of manufacturers, as is shown
by calculations made by the Rhenish-Westphalian
Institute for Economic Research, a similar change
started about the middle of this- year. The present

- stocks must still be described as relatively large how-

ever, so that for the present there is no real need to.
raise the amount of orders again to that of current
consumption. Still it is remarkable that the process of
largely involuntary addition to stocks in the hands
of manufacturers ceased at the middle of this year,
and probably gave way to a gradual decline. At least

" a further decrease of domestic orders need therefore

hardly be expected. It is further worth remarking that
recently, although at the cost of according greater
concessions in regard to prices and terms of payment,
the steel industry has succeeded in booking relatively
large export orders from less developed countries;
apart from some orders from East Asia, substantial
contracts have.in particular been concluded with Latin
American countries.




In the clothing trade too, as has been mentioned

THE SITUATION IN THE STEEL INDUSTRY here more than once, influences due to the stock cycle
3'"’;’"”’ f;:"”"_"g ""7’ ages are a factor in the present obviously depressed state of
mic scale . .
ogqr;()md business. Even in the autumn of last year they were
T .
e rend oy drders already apparent, when traders started to reduce their
7.0 N .
. — stoujks.—' which had ].Jeen rend.ered excessive .by over-
o / N optimistic purchases in the spring — by showing great
50 - \ reserve in the giving of new orders. This reserve, re- -
\ Orders on hand \ flected in the fact that orders reaching the industries
“@ concerned fe much more than traders’ sales wou
\ d fell by much than traders’ sal 1d
e / ’ have justified, continued into the last few months. To
2 these retarding factors originating from traders’
Miliion .
j tons arrangements in regard to stocks,however, other factors
22 , - 6 have been more and more clearly added in the course
Orders received ) . . ) )
WW@ XN of this year. One, which in some cases produced quite
wpe . .
= £ < & appreciable effects, has been the great increase of
7 . . .
i /-"" 10 imports from certain countries where costs of produc-
'.\ - }l;/oeuven'es tion are exceptionally low or exports enjoy special
”~ .« e . . .
Pid o8 subsidies. These imports have been able to gain part
\ // 07 of the market, and pro tanto to displace resident
\V/ 0s suppliers. By way of illustration it may be pointed out
FHHHEHHHHHH A 05 that imports of textile finished goods (for further proc-
Rolled Steel: essing and finally finished) were greater in the first
Home Orders and Domestic Consumption eight months of this year by about DM 130 million, or
, 1952 to 1955+100 ~ 19 per cent, than in the corresponding period of last
150 +——Orders received . .
: - year. The proportion of imports to the total goods
p p g
0 J/*\%; AP available in the home market has therefore greatly
- ‘g\/— K risen; in the case of woollen fabrics for instance, in
/\/~ Output of capital goods industries = those months of the year for which the facts are so
as a pointer fo domestic consumption B . )
%0 —of rolled steel . far known, it reached 29 per cent against 23 per cent
7 \ /j in 1956. Per contra exports have declined in the course
60 \V/ of this year by about DM 95 million, or 11 per cent;
,,,,,,,,,,,,,,,, " " here again increased competition from the more cheaply
60 LHHHHHHTHEHTHTHHH T THE T g X
producing countries has doubtless been a powerful
. Stocks of Rolled Steel factor. In particular however the present sales difficul-
200 Ve ties in the clothing trade are due to shifts which have
220 // for some time been occurring in the structure of private
- wlthcg:;tza:ogzqos?-i;;ustﬁes 27 consumption. As has been repeatedly mentioned in
// these Reports, certain “traditional” objects of private
0 / Wilion consumption have for the present been forced into the
120 - " background by goods which were previously not in the
/ . K market, or did not yet reptresent a vety large element
100 ! 7 10 . . .
7  trac L~ in consumption by the broad masses. This process has
wi raders i
o I,../’ll 08 affected clothing products the more because during
__ Fae with producers -/ \ 02 recent years the population had in many cases covered
/ 0 their needs for items of ¢lothing very well, so that a

S certain reaction to this was in any event to be expected.
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‘ \~4 / So far as temporary saturation of needs accounts for

the reduction of demand, this may of course form the
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1953 ' 1954 | 1955 ' 1956 © 1957 ~ 1958 - basis for subsequent recovery, because it should be safe
1)Cancsllations are disregarded.-2)Estimated by Rheinisch- Westfdlisches ] .
Institut fr Wirtschaftsforschung (institute for Economic Research .- to count on a certain accumulation of fresh consumer
3)Position at end of quarter. BBk
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Production, Turnover and Employment

1956 1957 1958 ,
srd Qer. | 4thQer. | 15t Qer. | 20d Qur. | 314 Qur. | 4th Qur. | 15t Qer. | 20d Qur. | 3xd QurP)
July Aug.P) Sep.P)
Monthly averages
Index of Industrial Production
(per working day, 1936 = 100) ")
Total 212 226 213 230 219 239 221 234 226 224 220 235
Building 234 210 148 227 212 199 119 231 233 233 231 235
Basic materials and producers’ goods 199 197 195 211 205 207 198 215 211 211 208 214
Capital goods 266 281 275 298 272 299 293 313 293 287 281 309
thereof:
Madhine building 261 267 264 291 260 284 271 291 260 262 252 266
Vehicle building 400 424 451 494 414 462 527 561 509 471 477 579
Consumer goods 195 . 219 206 210 204 226 208 206 200 195 190 215
thereof: )
Textiles 190 207 206 197 194 208 196 185 182 184 169 191
Hard Coal Mining (000 tons)
Output per wcrking day . 430.4 4524 450.8 459.8 409.3 452.4 448.5 459.6 418.7 426.4 405.2 424.4
Pithead stocks (hard coal and coke)®) 201 269 256 186 371 753 3,829 7,425 10,340 8,725 9,451 10,340
Hard coal imports (excluding coke) 1,781 1,547 1,424 1,950 1,969 1,854 | 1464 1,251 1,471 1,550 1,373 1,489
Iron and Steel Industry ("000 tons)
Output of pig iron per calendar day 48.7 49.1 49.6 48.6 50.6 52.3 50.8 44.6 44.2 45.1 44,1 43.4
Output of raw steel per working day 76.2 79.0 79.3 82.1 79.3. 84.1 82.4 79.1 70.5 71.1 71.9 68.6
Finished rolling mill products )
Deliveries 1,322 1,304 1,363 1,270 1,367 1,394 1,355 1,230 1,296 1,309 1,259 1,320
Orders booked 1,333 1,394 1,377 1,325 1,333 1,325 1,162 1,165 1,093 1,204 1,045 1,030
Orders on hand?) 6,219 6,302 6,179 6,128 5,782 5,420 4,551 4,115 3,320 3,941 3,689 3,320
Orders booked in Industries
(Values, per calendar month
in per cent of 1954 turnover)
Total 134 146 143 142 142 146 136 141 b 152 129 .
Basic materials . 138 142 139 139 148 142 129 137 e 159 129
Capital goods 141 ° 154 156 151 152 157 161 158 ce 172 156 .
thereof:
Madhine building 141 162 163 151. 151 154 158 151 R 154 142 e
Vehicle building 141 130 156 155 146 152 176 178 . 175 152
Consumer goods 115 143 131 133 118 135 11l 124 e 115 93 ..
thereof:
Textiles 113 144 137 124 107 120 101 104 99 78 K
Building
Hours worked (millions)3)
Total 254.0 218.8 153.4 218.7 2229 198.1 117.8 212.5 235.4 242.8 229.6 233.8
Residential building 120.3 102.5 70.4 104.9 104.6 90.0 50.1 100.9 [ 114.6 107.8 cee
Buildings for public and transport ’
purposes 73.5 64.1 43.2 62.1 65.6 61.1 34.4 63.1 e 73.7 71.4
Buildings for trade and industry 51.2 46.5 36.6 42.4 44.4 41.6 31.5 40.5 . 45.0 42.5 ..
Planned building expenditure for approved ;
buildings (millions of DM) i
Total 1,437.2 1,350.1 1,101.4 1,384.5 1,565.2 1,348.8 1,208.8 1,607.3 . 1,735.7 ' 1,821.0 *
Dwelling houses 920.9 825.4 695.5 893.1 1,002.6 860.0 746.6 1,053.9 1,155.3 1,218.2 v
Other buildings 516.3 24.7 105.9 491.4 562.6 488.8 462.2 553.4 . 580.4 602.8
Housing mortgage loans by institutional 3
fnvestors (millions of DM) 4}
Amounts promised per month 315.2 290.9 344.6 357.2 432.3 427.1 458.3 507.1 551.5 692.3 441.2 521.0
Out-payments per month 391.3 423.6 284.6 " 2899 352.5 403.6 289.0 340.4 428.3 412.1 416.2 456.5
Retail Turnover (1954 = 100)
Values
Total 115 153 114 128 126 160 124 132 129 139 125 122
of which:
Frod, beverages and tobacco 116 135 114 126 127 144 125 133 131 135 | 131 126
Clothing, linen, underwear, footwear 103 175 106 131 116 177 113 126 111 136 101 97
Household equipment and furniture 128 175 122 128 139 185 132 132 143 145 139 146
Other 122 149 119 132 134 160 132 140 142 153 137 137
Labour Market (thousands) N
Unemployed ) .
Total 411.1 1,088.6 702.2 453.7 367.5 1,212.9 1,108.2 401.3 327.6 356.1 | 332.6 327.6
Men 179.7 769.5 402.5 237.3 189.5 930.1 833.7 204.1 160.7 182.2 | 165.9 160.7
‘Women . 231.4 319.1 299.7 216.4 | 178.0 282.8 274.5 197.2 166.9 173.9 166.7 166.9
Employed wage and salary earners®) 18,609.4 | 18,002.5 | 18.464.6 | 18,920.4 ‘ 18,966.9 | 18,185.5 | 18,319.8 | 19,201.2 | 15,363.8 - - 19,363.8
: 7
For data for. previous ‘months and for explanatory remarks see Tables under VIII (Production, Inflow of Orders, Labour Market, Turnover and Prices) in the Statistical Section
of this Report. — ') Position as at end of month or quarter. — %) Excluding all semi-finished goods. broad strip and steel tubes, including products for further processing: as
from January 1953, including semi-finished goods for tube works. — %) Building industry proper. total. — *) Not including life assurance companies. — %) Position at end

of quarter, — P) Provisional figures. ~—~ "} Original basis: 1950 = 100. — Details may not add to totals because of rounding.
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desires some time later. Clearly an appreciable lower-
ing of prices might help considerably to ensure ‘this.
To make such reduction tolerable for a great part of
the industry it is however indispensable that the ration-
alising of production, which still leaves much to be
desired precisely in certain sections of that industry,
shall make further progress.

Prices

The overall price level fell a little further in the
period under report. The most marked declines were in
farm products, the supply of which has been appreciably
expanded through the fact that some crops have been
quite good. At the same time however the downward
pressure on prices for a number of industrially pro-
duced goods has continued, since especially in the
traditional consumer goods industries demand has
fallen appreciably short of the potential supply. The
result of the seasonal and cyclical downward price
tendencies was. that in September, for the first time
this year, all the indices of importance for assessing
the course of domestic prices declined; producers’
prices for farm products for instance did so by 1.8 per
cent, basic material prices by 0.4 per cent, retail prices
and the cost of living by 0.3 per cent and producers’
prices for industrial products by 0.1 per cent. Since the
price reductions have now persisted for some time (they
began for basic materials in January this year, contin-
ued from the spring onwards for producers’ prices, and
were first apparent at the consumer stage in August),
the price increases which were made in the second half
of last year and at the beginning of this have been more
or less cancelled out; in September this year, according
to the producers’ price index, farm prices even dropped
below their level of a year earlier by 5.5 per cent.
Producers’ prices of industrial products in September
were above their level of a year previously by only 0.9
per cent, after having been above it by some 2 per cent
1mmed1ately after the last raising of coal and steel
prices. Retail prices also were above their level of a
year earlier by only just on 1 per cent in September
this year, whereas up to a few months ago they had
shown annual rates of growth of 3 to 4 per cent. As
this latest trend shows, therefore, it is quite possible
to cancel cyclical price rises to a large extent, al-
though the factors which limit the downward flexi-
bility of prices must not be overlooked. It is mainly
due to such factors, and to the raising of Government-
regulated prices, that the cost-of-living index has so
far been only little affected by the downward price

tendencies; in September it was still above the level of

-a year earlier by 2.0 per cent.

As already indicated, the largest price reductions
during the month under report were in the farm product
category. It is primarily producers’ prices for potatoes,
fruit and vegetables that have greatly declined on the
vigorous growth of supplies from the new harvest. Fruit
prices in particular were reduced by roughly a further
fifth between mid-August and mid-September; this
brought them down to a low point below which they
have been, slightly, only once in the course of the
last three years. Vegetable prices also dropped in Sep-
tember well below their level of a year earlier — in
itself already relatively low — on the harvesting of
some important field vegetables. This year however,
because the crop was smaller, edible potatoes have not
been coming on to the market quite so cheaply in Sep-

" tember as a year ago. In contrast to the generally
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downward tendency among prices of vegetable prod-
ucts the prices of many products of animal origin have
risen, although in great part only for seasonal reasons.
On the fatstock markets the prices for hogs and calves
rose further; hog prices in September were higher than
a year earlier by 5 per cent, being above the abnormally
low level of April this year by around 30 per cent.
Prices for some horned cattle, it is true, fell in Sep-
tember, but the fall was neither so large nor so widely
spread as it usually is when cattle begin to return from
pasture; a factor here was the putting of goods into
stock in that month by the Import and Storage Agency
with a view to avoiding seasonal price fluctuations. On
the whole however the level of producers’ prices for
animal products, too, in September was still somewhat
lower, especially because of the great reduction in the
selling price of milk, than a year before.

In the sphere of industrial producers’ prices some
further reductions have been recorded, especially in
the industries relatively close to the consumption stage.
Thus -the weakness of demand caused the textile
industry to reduce prices in September by a further
1.2 per cent, and the leather-producing industry by
0.7 per cent. At the stages of further processing of
textiles and leather, however, prices were lowered much
less even last month; producers’ prices in the clothing
industry fell in fact-by only 0.4 per cent, and those
in leather processing and footwear manufacture by
0.1 per cent. As between the textile and clothing
industries this discrepancy in the movement of prices
has now persisted for a year; whereas producers’ prices
in the textile industry were lower by 7 per cent in Sep-
tember 1958 than a year before, those in the clothing
industry — which further processes textile products —
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Price Movements?)

1957 1958 Changes Sep. 1958 as against
Sep. June | July l Aug. Sep, Sep. 1956%) | Sep. 1957%) | Aug 1958%)
1950 = 100 per cent
Home Market
Basic material prices, total 132 132 131 131 130 + 2.0 — 1.5 — 04
of which: Industrial products 144 146 146 146 146 + 4.7 + 11 + 0.0
thereof: Bricks 128 129 129 128 128 + 19 — 0.2 +* o
Copper 99 102 103 106 106 — 227 + 73 + 07
~ Farm, forest and plantation products 122 119 118 118 117 — 0.9 — 43 — 0.9
thereof: Cotton 96 93 92 o1 92 + 4.0 — 5.0 + 0.2
Raw wool, foreign 82 59 58 58 54 — 34,2 — 34.8 — 7.8
Timber (trunks), domestic 209 159 194 189 189 — 11.6 — 9.2 + o
Crude rubber 82 73 77 78 79 — 13.2 — 3.1 + 15
Potatoes ' 100 126 141 119 103 — 6.5 + 23 — 13.7
Hogs 105 90 98 107 110 + 0.6 + 4.5 + 2.5
Producers’ prices of industrial products, total 124 125 125 125 125 + 3.4 + 0.9 — 01
thereof: Basic materials and producers’ goods 138 139 138 139 139 + 21 + 0.6 + 0.1
thereof: Iron and steel ©o191 200 200 200 200 + 11.8 + 4.5 ~— 0.0
Non-ferrous metals 99 99 98 99 100 — 23.6 + o7 + 11
Paper production 140 137 137 137 137 + 1.0 — 1.9 — 0.0
Capital goods 132 134 134 134 134 + 5.3 + 1.7 — 0.0
thereof: Madrine building 141 144 144 144 144 + 7.0 + 1.7 + o
Vehicle building 108 . 109 109 109 109 + 25 + oz — 0.0
Consumer goods 102 101 100 100 100 + 1.3 — 2.4 — 0.6
thereof: Textiles 93 89 88 88 87 — 2.6 — 7.0 — 1.2
Footwear 105 107 107 107 107 + 3.7 + 1.4 + o
Wood processing 129 130 130 130 130 + 37 + 08 + o
Producers’ prices of farm products®), total 133 132 131 128 125 + o5 — 5.5 — 1.8
of which: Vegetable products 151 165 157 139 129 — 7.0 — 14.7 — 74
Animal products 124 117 119 123 124 + 4.4 — 04 + 1.0
Retail prices, total 110 112 112 111 111 + 4.2 + o9 — 0.3
thereof: Foodstuffs 111 114 115 112 111 + 1.7 — 0.7 — o8
Vegetables 137 172 173 136 120 — 3.9 — 12.8 . — 12.3
Textiles and footwear 97 99 99 99 99 + 6.7 + 1.9 — o1
Household goods and furnishings 121 123 123 123 123 + 6.3 + 1.8 + 01
thereof: Hardware , 141 144 144 144 145 + 8.2 + 2.6 + 02
Furniture 122 123 123 123 123 + 5.5 + 06 — 0.0
Electric apparatus
(excluding radio sets) 104 107 107 107 107 + 48 + 3.0 + o0
Cost-of-living index, total 116 119 120 119 118 + 5.0 + 2.0 — 0.3
thereof: Foodstuffs 122 126 126 124 124 + 42 + 1.0 — 0.6
Clothing 102 105 105 105 105 + 6.9 + 2.4 — 0.0
Housebuilding costs index 141%) . 146 + 8.6% + 3.9 + 0.29
World Market?
“Yolkswirt™ price index?)?)
Total 97 93 94 94 94 — 6.4 — 3.5 — 04
of which: Foodstuffs?3) 99 99 99 93 99 — 3.4 — 03 + 0.3
Iedustrial raw materials %) 97 92 93 93 92 — 7.8 — 4.7 — 0.8
Moody's index ®) 98 96 96 95 94 — 7.8 — 39 — 1.6
Reuter’s index ®) 86 81 81 81 80 — 14.2 — 7.5 — 1.3
1) For data for previous months and for explanatory remarks, see Table VIII, 5 (Price Indices) in the Statistical Section of this Report, — ¥ Calculated by
R. Schulze, — ¥) When calculating the percentage changes, one decimal place of the index figure has been taken into account, — ¢) When calculating the
percentage changes, two decimal places of the index figures have been taken into account. — %) August 1957. — %) Change August 1958 as agamst August 1956,
August 1957 and May 1958. — 7) Change in per cent calculated from the indices on the original basis. — ¥) Original basis 1950/51 = 100,

have remained practically unchanged. It is therefore
to be hoped that the latest reductions in clothing prices
represent the beginning of a movement to pass on the
price reductions effected in the case of products at
earlier stages. In industries outside the consumer goods
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sphere there were in general no price reductions worth
mentioning during September, Prices in the capital
goods industries remained largely stable. In the basic
materials category indeed some important products
even became dearer, this being partly due to seasonal



factors — as in the case of coal, where the summer dis-
counts ceased — and partly to world market influences
as in the case of non-ferrous metals.

At the consumer stage the price reduction which had
started in August continued in September; the cost-of-
living index fell in. the last two months under report
by altogether 0.9 per cent, while the retail price index
did so by 1.2 per cent. The main reason for this fall in
living costs lay in the large falls in prices for some
foodstuffs of vegetable origin, comprising especially
fruit, green vegetables and potatoes, following move-
ments at the producer and wholesale stages. Together
with price-falls for some other foodstuffs such as fish
and coffee these falls were large enough to outweigh
simultaneous price rises, some of which were quite
considerable in the case of meat and fats, butter and
eggs. The food sub-index within the cost-of-living
index declined in September by 0.6 per cent to 2.2 per
cent below its July level. Retail prices for industrially
produced consumer goods remained on the other hand
largely stable. Only textile shop prices were marked
down 0.1 per cent; this still left them about 2 per cent
above the level of a year before, although — as already
mentioned — producers’ prices in the clothing industry
have no longer been higher and those in the textile
industry have actually been appreciably lower than a
year before. In the other consumer categories, which
chiefly comprise service-rendering, there were also in
September certain price rises, which however were

Foreign Trade and the

The Net Foreign Exchange Movement

Foreign payments during recent weeks were again

characterised by net accruals of foreign exchange,

although these continued to fall well short of last year’s

large surpluses. In October — unlike September, when

the improvement in the exchange position-had been

reflected mainly at banks other than the Bundesbank, "

while the latter then showed only a relatively small
addition to its gold and exchange holding — the share
taken by the Bundesbank became again more promi-
nent; at least until towards the end of the month
the improvement in the other banks’ exchange position
on the other hand seems to have been smaller than in
the previous month. At the Bundesbank the total
holding of gold and foreign assets (which, as must be
continually emphasised, are to be counted as including
not only the exchange reserves of unlimited usability
but also the claims resulting from grants of credit and
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small by comparison with earlier months; for the first
time since the beginning of the year transport prices
showed no further appreciable rise in September.

On world raw material markets the general tendency
of prices in the period under report was fairly steady.
The slight fall which started again after a brief inter-
ruption at the middle of August continued in Sep-
tember. Between August and September the “Volks-
wirt“ index, which best represents movements on the

international commodity markets important for the .

Federal Republic’s raw material supplies, declined by
0.4 per cent. In that month cocoa, coffee, wool and
coal in particular became somewhat cheaper. On the
other hand in some industrial products, especially
rubber and non-ferrous metals (which are especially
sensitive to political disorders), the upward price
tendency which has now persisted for months continued
in September. In the weeks of October for which the
position can so far be seen this rise of prices became
greater in some cases, although this was doubtless due
to special factors such as (in the case of copper) the
strike in the Rhodesian mines. This rise in certain
world market prices, reflected for instance in a rise of
Reuter’s index by about 1 per cent in the first three
weeks of October, is therefore not to be regarded as
a change of tendency; on the contrary, the upward and

downward short-term fluctuations merely confirm the

general stability which has now prevailed for some time
on world raw material markets.

Balance of Payments

special liquidity assistance) increased in October by
just on DM 250 million, against DM 176 million in
September, DM 309 million in August and DM 490
million in July. In the case of the other banks there
are not yet enough data to permit the indication of
even an order of magnitude, especially since their
position is normally subject to great fluctuations from
month to month. What is now available, however, is
more accurate figures for September. They show that, as
indicated above, the banks” exchange position improved
in that month by the large total of DM 265 million.
Their balances -at foreign banks and monies employed
on money markets abroad were up by DM 180 million,
while their foreign liabilities were down by DM 85

million. Both movements would seem to have been -

mainly due to the marked shift in relative levels of
interest rates at home and abroad, since the notable
fall of such rates in Germany has not only by degrees
made major “exports of money” profitable but has also




Figures relating to the Exchange Position and the Balance of Payments
in millions of DM

1. Movement of gold and exchange?) 11. Balance of transactions in goods, services, donations and capital
Change in the other banks™ | N Net transactions Net donations
exchange position mo:; in goods and services?) and capital transactions
In- -
crease Change me;xt Services Capital b rl\let 1.
or de- in o — T — transactions A1aNCe | Erors
crease credit | Change i‘:}g Capital | of and
. in gold bal- in apital | trans- | g
Period and ances DM exchange| Dona- | trans- actions | o coy
N N shpars (pay- Services tions®) | actions | Docu- in
foreign with | liabili- Balance . 1.
R claims foreien ties ments of ex- Invest- (mainly 8 mentaty,| goods, Tess
: of the | Total bankgs o surpluses| Total trade cluding ment Total in- excl. | credits |services, IL)
Deutsche (in- foreign or 5 invest- | L e demni- | docu~ and dfma-
Bundes- Tedin conn. deficits ment A fi- mentary | cash tions
bank le;nleg tries with income cation) | credits ad- and
2 markeyt E) foreign ) %) and vances | capital
invest- coun- cash 8)
ments) tries) ad-
vances
| !
1955 +1,852; + 60 + 40| + 20| +1,912| +2,948| +1,245| +2,310° — 607 | —1,280] — 814| — 542| + 76| F1.668| + 244
1956 +5,087 — 425 + 40 | — 465 | +4,662| +5,499| +2,897| 3,038, — 436 | —1,486] —1,107 | — 763 | -+ 384 | +4,013 + 649
1957 +5,121° + 65| - 413 | — 348 | +5,186| +7,701 . +4,271| +3,825 | — 395 | —4,202 | —1,650| —2,695 | -+ 143 | +3,499| +1,687
1957 1st Qur. + 845 + 84 — 68| + 152 + 929| +1,564| + 18| + 951 — 105 | —1,035| — 344| — 837| + 146 | + 529| + 400
2nd Qtr. +1,458| + 11, + 34| — 23| +1,469| +2,040| +1,203| + 961 | — 124 | —1,264| — 423 | — 759 | — 82| + 778| + 693
3rd Qtr. +3,382| — 820 | — 34 — 786 | +2,562| +1,959| +1,093| + 978 | — 112 | — 798| — 464| — 409' + 75| 1,161 +1,401
4th Qtr. — 564 + 790 | + 481 | + 309 | + 226 +2,138| +1,257| + 935 — 54| —1,105| — 419} — 690 + 4| +1,033| — so7
1958 1st Qtr, — 52| - 485 | 4 206 | 4+ 279 | + 433 -h1,774| + 916] - 962| — 104 | —1,414| — 477 — 811| — 1261 + 360] + 73
2nd Qtr. +1203 | + 83| — s6: + 139 +1,376| +2,387| F1.683| + 901| — 197 | —1,105 | — 456 — 627 — 22| +1,282( + 94
3rd Qtr.1%) + o75| +-182 | 4+ 136 -+ 46| 41,157 +2,195 | +1,616| + 642| — 63 | — 963 | — 396, — 414| — 153 | +1,232] — 75
1957 Sep. +1,063| — 102 + 7 — 109 | + 961{ 4+ svo| + 250| + 320 — 9|— 317| — 122} — 257! + 62|+ 253| + 708
Oct. + 87 4+ 259 )+ 45 | 4 214 + 346 + 6200 + 354 | 280 — 14— 135 — 116| — 116| -+ 97| + 494 — 148
Nov. — 269 + 502 | + 253 | & 249 | + 233| + 722 + 410| + 333 — 21— 386 — 158|— 208] — 20| + 336 — 103
Dec. — 382 -+ 20| + 183, — 154 | — 353| + 787 |+ 495 + 313| — 19| — 584| — 145| — 366| — 73|+ 203| — 556
1958 Jan. — 64| + 283 + 79 + 204!+ 219+ 140| — 113] F 296| — 43— 357 — 161 — 80| — 107 | — 217 + 436
Feb. — 209} + 120 + 76, + 44| — 89|+ pa4|+ 45| + 314| — 15| — 650 — 153 — 497| + o+ 194| — 283
March + 2211 + 82 + 51 + 31|+ 303+ 790+ 484 -+ 352 — 46| — 407 | — 163| — 225 — 19|+ 383|— 80
April + 370 — 69 — 17 — 52|+ 301| 4 s41|+ 573} 4+ 326 — 58| — 427 — 178| — 221| — 28|+ 414| — 113
May + s70| + so -+ 51! + 29|+ 650 853+ 6200+ 303 — 70} — 144| - 131| — 70| + 57 |-+ 709|— 59
June + 353| 4+ 72 [ — 90, - 162 |+ 425+ 93|+ 490+ 272| — 69| — 534|— 147| — 336| — 51|+ 159+ 266
July + 490 — 154 | — 8 . — 146 |+ 336| -+ 653 + 486| + 180 — 13| — 173§ — 105 — 32| — 36+ 480| — 144
Aug. + 309 + 71} — 36| + 107 |+ 380+ 742| + 547+ 201| — 6| — 403|— 163|-— 243 + 3|+ 339| -+ 41
Sep.19) + 17e6| + 265 | + 180 | + 85 |- 441+ soo|+ 583 |-+ 261| — 44| — 387 — 128 — 139! — 120 |+ 413|+ 28
) Including changes in foreign claims at fixed term, or for limited use only, of the Deutsche Bundesbank (cf. Table “Foreign Trade and Payments” in this
chapter, or Table VII 3 in the Statistical Section of the present Report). — 2) Up to 31 July 1957: Bank deutscher Linder. — 3) Increase in liabilities —,
decrease +. — %) By contrast with our other balance of payments publications, exports of ships’ and aircraft’s fuel and other supplies are not shown here under
services, whereas the net balance of merchanting trade and other additions concerning trade in goods are included under services. — 3) Special trade according
to official foreign trade statistics: imports c. i. f., exports f. 0. b.; cf. footnote #), — 6) Net. — 7 Including receipts from goods delivered and services rendered
to foreign troops. — ®) Up to 1956 those taken by banks only, from 1957 onwards by banks and other business enterprises, — *) Mainly changes in terms of
payment. — %) Partly estimated. : .

decreased borrowing abroad because this no longer
entailed the same advantages in regard to interest
rates. This is of course a process which obviously takes
place only with great variations and occasional inter-
ruptions. From the great improvement of the banks’
exchange position in September one cannot therefore
immediately conclude that this must have been the
case to a similar extent also in October, or that similar
improvements are certain at least in the further course
of the year. The trend of interest rates, it is true, is
at present vigorously operating in that sense, and
already in the last days of October again certain
“exports of money” were effected by the credit
institutions.

On adding together the improvement in the
exchange position of the Bundesbank and the other
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banks one finds in September, the last month for which
full data are to hand, a net accrual of exchange —
including assets resulting from credit granted to E.P.UL.
and from similar liquidity assistance to foreign coun-
tries — amounting to DM 441 million against DM
380 million in August and DM 336 million in July.
Despite that increase the net exchange surplus in those
three months was however smaller by some DM 220
million than in the second quarter, when it had
amounted to nearly DM 1.4 billion. By comparison
with a year earlier there also continues to be a definite
decrease, since in the first three quarters of 1957 the
net exchange surplus had amounted to almost DM
5 billion, whereas for the corresponding period of this
year it is to be estimated according to the data now
available at something under DM 3 billion. Here
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indeed it must be borne in mind that last year the ex-
change movement was very much affected by specula-
tive exchange accruals, whereas this year the position
had for a time rather been influenced by the reaction
to those accruals.

Balance of Transactions in Goods and Services
affected by large Export Surpluses

The chief reason why the exchange surpluses are
still relatively large, and in recent months have even
shown a slightly rising tendency, lies in the substantial

trade surpluses which have so far occurred this year.

For the period from January to September this year the
trade balance shows a surplus of DM 4.2 billion,
whereas in the corresponding period of last year there
had been one of DM 3.0 billion. And in September
alone, regardless of the seasonal tendencies operating
rather to produce a decrease, the surplus was again
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quite considerable; it amounted to DM 583 million.
thereby exceeding not only the figures of DM 547 mil-
lion for August and DM 486 million for July but also
the monthly average of DM 561 million for the second
quarter. This trend is the more noteworthy since

“imports showed a relatively favourable movement in

September. They amounted in that month to DM
2,656 million, against DM 2,393 million in August
and a monthly average of DM 2,423 million for the
second quarter; and thus, for the first time since Jan-
uary this year, they were greater than in the corre-
sponding month a year earlier in value also. Since
average import values were still affected by the great
decline in world-market prices for raw materials and
semi-finished goods, this result is certainly very
respectable. It confirms that German imports (unlike
those of other important world trading countries; in
some of which this year’s imports to date have — as the
following table shows — been quite appreciably below
last year’s level) continue at least in terms of volume
to be decisively determined by the persistent although
by now only slight -increase in domestic economic
activity, as well as by the far-reaching reduction of
tariffs and physical import restrictions. In particular

Imports of Countries Leading in World Trade
' January to July 1958

Import value asC}am:ignest
Country in millions Jan. to Iguly 1957
1 .
of DM ¥) in per cent
Federal Republic of Germany 17,673 — 20
B.L.EU. 7,526 — 12,2
France 14,670 — 11.6
United Kingdom 25,766 — 11.2
Ttaly ) 7,877 — 13.3
Netherlands 8,667 -—17.2 -
Sweden 5,656 — 63
Switzerland 4,141 — 15.6
United States of America 28,902 %) — 193%)
Canada 12,315 %) — 14.5%)
Japan 7,686 — 33.0
!} Values in national currency, converted into Deutsche mark via par of
exchange. — ?):January to June.

the imports of finished goods have shown a large
further rise in the course of this year, as can be seen
from the graph on page 37; and this is due mainly to
private imports, although of late the import of arma-
ments has also been gradually producing effect. This
has offset and even outweighed the decline in imports
of raw materials, semi-finished goods and foodstuffs,
the recent decrease in which latter is especially due to
the general excellence of the home fruit crop.

Exports however rose even more than imports in
September, thereby further pushing up the trade
surplus despite the increase — in itself note-




worthy — of imports. Exports in September amounted
to DM 3,239 million, against DM 2,940 million in
August and a monthly average of DM 2,931 million
for the first half-year; they actually exceeded their
September 1957 total of DM 2,866 million by 13 per
cent. In this movement, it is true, chance factors were
important. In September last year exports were ex-
ceptionally low; in September this year on the other
hand they were evidently greater, as the result of
certain large deliveries by shipbuilders in particular,
than would correspond to their present longer-term
trend. Thus in the whole third quarter, despite the
much higher “year-to-year growth-ratio” in Septem-
ber, exports were greater by only 3.8 per cent than in
the corresponding period of last year. Still, there is
now no mistaking the fact that during recent months
" exports have shown no further cyclical decline, but
have if anything even slightly risen. This rise must
not of course be over-estimated. So far it does not
remove, on any relatively long view, the impression
that exports have been sluggish since about the middle
of last year; nor is there yet any reliable evidence to
‘show that the rise will continue in the next few
months. On the contrary, in July and August, the two
last months for which figures were available as this
Report went to press, the amount of orders coming in
from abroad was smaller by over 5 per cent than in the
corresponding period of last year; and the fresh orders
booked in those two months were actually below the
level of current sales by more than 6 per cent, whereas
in the corresponding months of 1957 they had been
above it by one and two per cent, respectively.

Still it is remarkable that, despite the difficulties
existing on some world markets and the decline which
has been apparent for about eighteen months now in
export orders, the level of exports has so far been much
better maintained than had sometimes been feared.
One reason is that, when the international investment
boom began to flag last year, industry in general still
had substantial order backlogs which made it for a
time immune to the decrease in current order bookings.
It is however no less important that the signs of reces-
sion and balance-of-payments difficulties apparent in
some countries have on the whole affected the German
export position relatively little, actually proving in
some cases not even to hinder further export
expansion. An important factor here is the range
of German exports. The Federal Republic chiefly exports
capital goods, with which many countries that are
engaged in carrying out large development projects
dispense last when they impose import restrictions, or
products which regardless of other market trends are
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at present enjoying a boom special to themselves, as
for instance the smaller types of automobile are in the
United States of America. German exports have thus
shown themselves, if only because of their composition
in terms of goods, to be relatively stable. But a further
fact of no small importance has been that the balance-
of-payments difficulties, which especially threatened
some overseas countries in consequence of the inter-
national fall in raw-material prices, have in the course
of this year been at least partly cancelled out or
reduced through the fact that the countries concerned
have received substantial liquidity assistance.

Not the least important among such forms of assist-
ance, apart from increased American aid, loans from
the International Bank forReconstruction and Develop-
ment and continued overseas investment by the United
Kingdom, are the various financial measures by which
Germany — independently of its participation in
the International Bank’s extension of credit and in
other credit operations — has helped foreign coun-
tries to maintain their imports. Exporters themselves
have played a large part in this process by greatly
lengthening the periods for payment for some deliveries
in order to assist the concluding of fresh transactions.
Since last year therefore, as has been repeatedly shown

in these Reports, the terms of payment in German

external trade have substantially changed. Previously
they had been largely characterised by foreigners’
advance payments, made in great part on speculative
grounds or because of the wide gap between interest
rates in the Federal Republic and other countries; but
now they are evidently marked by longer periods
allowed to foreign buyers for payment. Thus in the
third quarter, as can be seen from the table on page 35,
the surplus on the balance of transactions in goods,
services, donations and capital was greater by about
DM 75 million than the foreign exchange surplus
— which fact, apart from any errors and omissions,
can be explained only on the ground that payment has
not yet been received for some of the deliveries effected
in the period, but credit has been granted for them.
The regional breakdown of exports shows that the
supporting factors mentioned above have chiefly bene-
fited exports to countries overseas. During the first
nine months of 1958 the exports to those areas were
still greater by 7 per cent than in the corresponding
period of last year. As can be seen from the preceding
graph, the growth of exports in trade with overseas
sterling territories was especially marked; but exports
to the United States also rose further by 1.5 per
cent, despite the recession, chiefly for the reasons
indicated. On the other hand since the end of the

investment boom in European countries the exports to

these have on a longer view only just maintained their
previous level. In the first nine months of this year
they were greater by only 0.6 per cent than in the
corresponding period of last year, although there were
substantial differences. There was for instance a
relatively large reduction in exports to the Netherlands
as well as, in this order according to the extent of the
percentage reduction, to Italy, Switzerland and France.
There was on the other hand a rise in exports to
Austria, Sweden, Belgium-Luxemburg, and interestingly

enough also to the United Kingdom, especially as -

- regards imports for consumption in that country. Still

the overall impression remains that so far sales of
German products abroad have been affected more
(although by no means seriously) by the slackening of
economic activity in Europe than by the American
recession or by the effects of the fall in raw-material

prices on overseas countries, because in these latter -

effective support has been afforded by their urgent
need for the capital goods which the Federal Republic
delivers and by the various forms of help accorded
to their balances of payments.

As to the tendency in met services, a matter dis-
cussed in the Monthly Report for August, there has of
late been little fundamental change. It is true that at
roughly DM 220 million the net surplus on services in

‘September, the last month for which data are to hand,
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was greater than that of about DM 200 million in
August or the DM 170 million in July; but for the
whole third quarter the decline continued as compared
not only with the two previous quarters (which could be
explained at least partly as due to seasonal causes)
but also with the third quarter of 1957. This is the
more noteworthy because, as mentioned two months
ago, the foreign exchange which is received from for-
eign forces in the Federal Republic and is shown among
services has greatly increased on the limiting of
German contributions to support costs, so that in the
third quarter its amount exceeded that in the corre-
sponding period of last year by over DM 300 million.
This increase was however not only offset but actually
outweighed by the movement “in other items. Special
importance attached in this connection to the complete
reversal of the net position on travel. In the third
quarter of 1957 travel had still produced a net surplus
of about DM 160 million. For the third quarter of this
year however, according to the evidence so far avail-
able, an excess of expenditure of the order of say DM
270 million must be expected. This year for the first
time the “travel boom“, already mentioned elsewhere
in this Report, brought the Federal Republic’s net ex-




Foreign Trade and Payments
in millions of DM

1956 1957 1958

4th Qtr. | 15t Qer, | 20d Qer, | 3rd Qtr, | 4th Qtr. | 1st Qtr. | 2nd Qtr. | 3rd Qer.f)|  July August Sep.1)

Foreign Trade 1)

Monthly averages or monthly figures

Exports, total 2,906 2,795 2,954 3,003 3,238 2,878 2,984 3,118 3,174 2,940 3,239
Imports, toval 2,586 2,555 2,553 2,639 2,819 2,572 2,423 2,579 2,688 2,393 2,656
Surplus (+) or deficit (—)

on balance of trade + 320 |+ 240 |+ 401 {+ 364 |+ 419 [+ 306 [+ 561 |+ 539 |+ 486 |+ 547 |+ 583

Exports according to
currency areas®):

to E.P.U. Area 2,113 2,059 2,143 2,132 2,285 2,091 2,125 2,146 2,199 2,046 2,194
to Agreement Countries

outside E.P.U. Area 311 300 322 330 362 317 |. 364 397 426 385 380
to Non-Agreement Countries®) 461 418 470 519 570 453 480 557 531 490 649

Imports according to
currency areas?):

from E,P.U. Area 1,576 1,491 1,487 1,599 1,744 1,586 1,529 1,656 1,687 1,553 1,727
from Agreement Countries

outside E,P.U. Area 314 281 275 287 305 283 260 262 292 241 255
from Non-Agreement

Countries %) 693 780 789 750 767 701 632 658 706 596 671
Average values (1954 = 100) .

Average values of export unit 104.1 105.1 106.1 105.7 105.8 106.3 105.3 104.7 104.5 106.0 103.7
Average values of import unit 103.1 105.8 106.3 105.4 102.3 99.7 97.2 94.7 95.7 94.9 93.4
Terms of trade*) 101.0 99.3 99.8 100.3 103.5 106.6 108.2| 1105 109.1 111.6 111.0

Payment Transactions
Monthly averages or monthly figures
Net Changes on Accounts®)

with all countries + 383 [+ 310 |+ 490 |+ 854 |+ 75 |+ 144 |+ 459 |+ 386 |+ 336 |+ 380 |+ 441
with E.P.U. Area + 49 [+ 574 |+ 636 |+ 960 |+ 218 |+ 330 |+ 333 cee |+ 313 [+ 256
with Agreement Countries : )
outside E.P. U, Area — 27 |+ 5 |+ 8 — 32 |+ 21+ 17 |+ 50 + 52 |+ 38 Ve
with Non-Agreement Countries$) |[— 80 |— 269 |— 154 — 74 |— 164 |— 203 |+ 76 e |— 20 [+ 86 R
Accounting position in E.P.U, |+ 461 |+ 512 |+ 555 |+ 977 |— 48 |— 15 [+ 282 [+ 123 |+ 155 |+ 45 |+ 170
of which: credit granted + 115 }+ 128 |+ 139 |+ 244 |— 12 |— 4 |+ 71 |+ 31 |+ 39 |+ 11+ 42
gold and dollar
payments + 346 |+ 384 |+ 416 |+ 733 |— 36 |[— 11 |+ 169 |+ 84~ |+ 108 |+ 18 {4+ 128
DM payments %) — — - — — — + a2 |+ g |+ 8 |+ 16 - —
Gold Holding and Foreign Assets?) of the Deutsche Bundesbank *) %)
- Position at end of period indicated
Gold holding and freely usable foreign claims (met)
Total: +14,169 |414,90¢ |+16,012 |+17,576 |--16,587 |+16,674 |+17,348 |[+18,283 |+17,774 |-+18,136 |+18,283
thereof:

Gold holdings + 6,275 |+ 7,379 |+ 8,523 [+10,077 |+10,674 |+10,333 |+10,815 |+10,907 |[+10,839 |+10,86¢ |+10,907
U.S. § (incl. Canadian §) + 7,332 |+ 6,823 [+ 6,646 |+ 6,600 |+ 6,248 [+ 6,245 |+ 6,101 |+ 7,265 |4 6,771 |+ 7,259 |+ 7,265
Foreign claims at fixed term or available for limited use only (net)

Total + 3,700 |+ 3,810 + 4,160 |+ 5,978 |+ 6,403 |+ 6,264 |+ 6,883 |+ 6,923 |4 6,947 |+ 6,894 |+ 6,923

thereof: ; .

Balances with E.P.U.%) + 2,890 |+ 3,218 |+ 3,571 |+ 4,028 |+ 4,242 |+ #2147 |+ 4,223 [+ 4,034 |+ 4,102 |+ 4,045 |+ 4,034
Special credit to E.P.U.%) 1) — — — — — + 55 |+ 224 |+ 253 |+ 224 |+ 224 [+ 253
Notes of the International Bank |+ 74 |+ 74 |+ 74 -|4+ 494 [+ 809 [+ 809 |+ 1,124 |+ 1,324 |+ 1,324 |+ 1,324 |+ 1,324
Earmarked balances with foreign

banks and money-market

investments for specific

purposes + 240 |+ 70 |+ 171 |+ 953 i+ 1,032 [+ 897 |+ 915 |+ 1002 |+ 970 |+ 1,002 |+ 1,002
Consolidation loans to

foreign Central Banks 4+ 403 |+ 383 |4+ 352 |+ 327 |+ 384 [+ 349 |+ 303 |+ 283 [+ 302 |+ 298 |+ 283

_Total foreign claims, by currency areas (net)

Claims on: i

Non-Agreement Countries'l) + 7,304 |+ 6,899 |+ 6,714 |+ 7,127 |+ 6,919 |+ 7,045 |+ 7,214 |+ 8,462 |+ 7,926 |+ 8,434 |+ 8,462
E.P.U. Area (including : ’ :

claims on E,P.UL) + 3,888 |+ 4,208 |+ 4,679 |+ 6,155 |- 5,167 |+ 5,277 [+ 5,937 + 5,567 |+ 5,672 |+ 5458 |+ 5,567
Agreement Countries

outside E.P.U. Area + 312 |+ 228 |+ 256 |+ 195 -+ 230 |+ 283 -+ 265 [+ 270 |+ 284 |+ 274 |+ 270

For data for previous months and for explanatory remarks see Tables under VII (Foreign Trade and Payments) in the Statistical Section of this Report.

*) The figures are not fully identical with those shown in the Return of the Bundesbank, because gold holdings and foreign claims are here recorded at parity
rate in accordance with the International Monetary Fund’s instructions on the compilation of balance-of-payments statements, whereas in the Bundesbank
Return they are computed for the end of the year according to the minimum value principle and for the current year at the rate of the day. Moreover, in the
case of liabilities there are certain differences as to the delimitation of the items to be taken into account; thus, in the absence of statistical data on turnover
it is not yet possible at present to make allowance in the balance of payments for all liabilities contained in the item “Deposits of foreign depositors” in the
Bundesbank Return.

1y Imports according to selling countries; exports according to buying countries. — 2) Excluding countries not ascertained. — 3) Dollar countries and other
non-agreement countries. — 4) Average values of exports in per cent of the average values of imports. — ) Net balances of all payments in relation to a
currency area in respect of goods, services, capital movements and donations, regardless of the currency paid. — ¢ DM payments by E.P.U. under the E.P.U.
Managing Board’s Decision No. 19 of 18 November 1957, — ) Credit balances on current foreign-currency and DM accounts as well as claims at fixed term or
earmarked for specific purposes, less corresponding liabilities, — %) Up to 31 July 1957: Bank deutscher Lénder. — ?) Not taking into account the latest
E.P.U. settlement in each case. — 19) Special accommodation accorded to E.P.U. by the Federal Republic in connection with the special E.P.U. credit granted
to France under the O.E.E.C, Council’s decision of 11 February 1958. — 1) Including U.S. $ balances in other countries, — 1) Partly provisional.
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change position on tourism into deficit. A further
significant fact was that the international fall in marine
freight rates further reduced the Federal Republic’s
receipts in this respect — the expenditure on marine
freights is included in the import figures reckoned on
a c.i.f. basis — while the deficit on receipts and expendi-
ture for port services also rose.

Altogether therefore the movement in services has
in some measure counteracted the tendency of the
export surplus to increase; but, more especially on a
comparison of this year's figures with last year's, it
has not been enough to offset that tendency com-

pletely. Both in September and in the whole third
quarter therefore, as can be seen from the table on
page 35, the overall surplus on goods and services was
appreciably greater than in the corresponding periods
of last year.

Recent Tendencies in the Balance of
Capital Transactions

Offsetting through growth in the deficit on capital
transactions — which in the long run probably affords
the principal contribution towards the solution of the
German “surplus problem®, especially since this would
seem to correspond best to the position which the"
Federal Republic has attained of late years in the
world’s economy — also remained within relatively
narrow limits during the period under report. At about
DM 390 million in September the deficit on capital
transactions, including donations, was actually some-
what smaller than in the previous month, But at about
DM 960 million in the whole third quarter it also fell
short of the deficit in the two preceding quarters; by
comparison with the quarterly average for 1957 it was
smaller by some DM 100 million.

The reason lay in the great decrease of the deficit
on short-term capital transactions. At about DM 150
million in the third quarter this was quite appreciably
smaller than the average for last year, or the deficit

" of over DM 700 million in the first quarter of 1958.

The chief factor here was that advance payments for
defence imports — which in accordance with the
practice for international balance-of-payments statis-
tics are treated as short-term credits to foreign coun-
tries until they are absorbed by the relative imports —
have been much smaller during recent months than
before; this is due partly to the temporary decrease in
fresh payments, which are always made only at inter-
vals, but partly also to the gradual arrival of goods for
which payments had already been made on account.
The resulting downward tendency. in the deficit on
short-term capital transactions has been largely can-
celled out, however, by the fact that under the in-
fluence of the fall in German interest rates the taking
of foreign documentaty credits and cash advances has
until recently been declining. In September alone the
outstanding amount of credit taken in this way fell by
DM 120 million, which brings the total decrease since
the peak in October of last year to nearly DM 400
million. In respect of short-term capital exports, there-
fore, the fall in the public sector had against it a rise

_in the private sector by way of repaying credit.

The first of these components, it is true, still was
appreciably the greater; but the above-mentioned
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repayments of credit have already clearly reflected the"

gradual adjustment of the Federal Republic’s inter-
national credit relationships to its position of surplus
on goods and services — a trend which may be regarded
as a doubtless gratifying result of the recently success-
ful adjustment of the German interest-rate level to
that of other countries.

But in the sphere of longer-term capital transactions
too at least the beginnings of the Federal Republic’s
gradual change into a capital-exporting country are
visible. At about DM 200 million in September this
year the deficit on capital transactions at medium and
long term was again relatively high; thus for the
whole third quarter, according to provisional data, it
rose above DM 400 million as against roughly DM
475 million in the second quarter and a quarterly
average of around DM 180 million in 1957. In fact at
over DM 1.1 billion in the first three quarters of this
year it actually exceeded by nearly DM 600 million
the deficit in the corresponding period of last year.

So far this expansion has been mainly due to
governmental capital transfers; at DM 912 million net
in the first three quarters of this year these were
_ greater by some DM 300 million than in the corre-
sponding period of last. A special factor was the pay-

MEDIUM AND LONG-TERM
CAPITAL EXPORTS AND IMPORTS
OF THE FEDERAL REPUBLIC OF GERMANY
cumulative values since the beginning of 1957
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Balance of Capital Movements and Donations
Net figures in millions of DM 1)

Capital movements
Medium and
Short-term transactions long-term
transactions
thereof:
. Dona-
Period Total ﬁ:ns ; Adv:xice Docu- Pri
Pa¥~ | mentary Public| o o
Total mfeonrts credits | Total | pay- pay-
defence anc}ll TEntS | ments
iml;""‘ ad:::lces
]
1955 i‘
1st Qtr.| — 276 —177 + 33 i —_ + 30 { —132|— 11|~121
2andQtr. | — 374| —199 —~— 24 — — 9 |——151]— 57|— 94
" 3d Qtr.| — 353 —195 | — 53 — | — 55 |—105|—180 |+ 75
4th Qtr. | — 277 | -—243 +108 — | 4110 |—142 [— 47 |~ 95
1956
1st Qtr. | — 379| —228 -—22 [+] 4+ 21 | —129|— 27| —102
2ndQtr, | — 261 —261 +191 0 +175 | —191]— 88 (—103
3rd Qtr. | — 292 —297 | + 61 | — 1 + 82 | — 56 |—283|+227
4th Qtr.| — s54| —321 | - 52 | —235 | +106 |—181|—183 |+ 7
1957
1st Qtr.| —1,035] —344 | —581 | --718 +146 | —110|-- 85— 25
2nd Qtr. | —1,264| —423 —705 —579 — 82 |{—136 | —146;+ 10
3rd Qtr.| — 798| —464 — 41 —134 + 75 |[—293 |~-377 |+ 84
4th Qtr. | —1,105| —419 | —495 | —498 + 4 |—191|— 92 |— 99
1958 ’
1st Qer. | —1,414| —477 —708 —563 —126 | =229 |—225|— 4
2ndQtr.| —1,205| —456 | —172 | —118 | — 22 |-—-477 |—308 | —169
3rd Qtr. { — 963| —396 —154 -+ 38 —153 | —413 | —379 |— 34
1) Payments by Eorexgners +, by Germans —, — %) Mainly indemnification.
— %) Change in the position of advance payments for defence imports
(mcrease —, decrease +).

ments to international institutions of which the
Federal Republic is a member. In September for in-
stance the second instalment of DM. 63 million was
paid on the Federal Republic’s share, amounting alto-
gether to DM 315 million, in the capital of the
European Investment Bank. So far as they are recorded
in the balance of capital transactions, therefore, the
payments made to international institutions since the
beginning of this year have reached DM 435 million,
whereas in the corresponding period of last year they
had amounted to only DM 74 million. This takes no
account of the payments made by the Bundesbank to
international organisations, in particular its acquisi-
tion of medium-term notes of the International Bank
and its granting of credit to E.P.U. All these items are
recorded among the Bundesbank’s claims which are
fixed for a definite period or of only limited usability,
and therefore appear not as an increase of the deficit
on capital transactions but as an “exchange accrual”
— a fact which makes plain how important it is to
differentiate the Bundesbank’s “exchange accruals”
clearly according to their character. If in fact the
above-mentioned parts of the exchange accrual were
treated as what they really are, namely capital pay-
ments to foreign countries, the deficit on capital trans-
actions would be that much the greater; and per contra



the net exchange surplus would be smaller by an
equal amount.

As to the private capital movements included in the
balance of capital transactions, German payments of
DM 192 million to foreign countries in the whole third
quarter (mostly direct investments by industry) had
against them foreigners’ capital payments of DM 158
million to the Federal Republic. There was thus a
deficit of DM 34 million. The two previous quarters
had also shown deficits, of DM 169 million in the
second and DM 4 million in the first. In the first three
quarters together the deficit thus amounted to DM 207
million, as against a surplus of DM 69 million in the
corresponding period of last year. In this connection
the fact has been disregarded that this year, as already
mentioned, industry granted some credit to foreigners
in the form of longer periods for payment of exports,
whereas in the corresponding period last year it had
received some very substantial advance payments for
its exports. Thus in the sphere of suppliers’ credit there
is already clear evidence of the change which the
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marked fall in the level of German interest rates
(helped by the ending of last year’s speculation on
rates of exchange) is about to produce in private credit
relations. Besides this however, as mentioned in our
last Report, in other private international credit rela-
tionships also the conditions for a gradual start of
capital exports are now appreciably better inasmuch
as the German interest-rate level has come closer to
that in other highly developed industrial countries, and
therefore the issuing of foreign loans in the German
market ought to become possible on a greater scale at
least after the present slight setback in security markets
has been overcome. It may be added in parantheses that
this would also be most desirable under the internal
aspect of monetary policy because, if surpluses on the
balance of transactions in goods and services were
financed in a greater measure by way of capital exports
instead of exchange purchases by the Central Bank, the
persistent expansion of the money supply, which results

from the present method of financing, would certainly

abate.
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Statistical Section‘

Unless otherwise indicated, the following statistics relate to the area of the Federal Repubhc

including West Berlin, except the Saar, The tables shown in Part IIl, “Credit Institutions”,

yiow also include the figures for West Berlin, whid they did not contain up to and including the
Mounthly Report for April 1958.

Money Supply, Bank Lendings, Bank Liquidity

1. Consolidated Condition Statement for the Credit Institutions, including the Deutsche Bundesbank
2. Bank Liquidity and the Credit Institutions’ Recourse to Central Bank Credrt .
3. Notes and Coin in Circulation, and Bank Deposits .« . . .

Deutsche Bundesbank

A. Note and Coin Circulation, Lendings, Deposits
1. Notes and Coin in Circulation . e e
2. Central Bank Lendings to Non-bank Borrowers
3. Central Bank Lendings to Credit Institutions .
4. Central Bank Deposits of Non-Banks and of Credit Instrtutrons
5. Minimum Reserve Statistics . e i e e

B. Return of the Deutsche Bundesbank .

Credit Institutions

A. Lendmgs, Security Holdings, Deposits
1. Short, Medium and Long-term Lendings
. Instalment Credits . .
. Security Holdings and Syndrcate Partrcrpatmns
. Lendings and Deposits of Agricultural Credit Cooperatrves
. Debits to Accounts of Non-bank Customers
. Lendings to Non-bank Customers classified by Purposes
. Deposits of Non-bank Customers e e
. Turnover in Savings
. Short-term Lendings and Deposrts accordmg to the Semr-monthly Bankmg Statrstrcs
B. Interim Statements
1. Interim Statements of the Credit Institutions .
2. Number of Credit Institutions and Classification of Monthly Reportmg Credrn Instltutrons
by Size of Institution e e e e ..

VRN VLA W

Interest Rates

. Interest Rates of the Deutsche Bundesbank .

2 The Debtor and Creditor Interest Rates in force in the Indrvrdual Lander
3. Debtor and Creditor Interest Rates since the Currency Reform

4. Money Market Rates in Frankfurt (Main), by Months .

5. Rates for Day-to-Day Money in Frankfurt (Main), by Bank Return Weeks

=

ital Market

Capi
1. Offerings, Placings, Redemption and Circulation of Fixed-interest- bearing Securities and Shares
2. Placings of Securities: Nominal Values, Market Values and Average Issue Prices . .
3, Placings of Securities, classified by Securities with tax-free and with taxable Interest Income
4. Placings of Industrial Bonds and of Siares
5. Interest Rates and Issue Prices . .

6. Placings of Securities, by Categories of Buyers ..

7. Average Prices and Yields of Frxed-mterest-bearmg DM Secuntres

8. Index of Share Prices . e e
9. Index of Turnover on Stock Exchanges

- 10. Building and Loan Associations .

Public Finances

1. Equalisation Claims

2. Cash Results of the Federal Budget e
. Tax Revenue of Federal Government, Lander and Equalrsatron of Burdens Fund . . .
. Circulation of Interest-bearing Treasury Bonds and Public Loans .

. The Federal Government’s Indebtedness
. Tax Revenue of Local Authorities

NG bW

Foreign Trade and Payments

1. Foreign Trade Balance by Groups of Countries, or Countries
2. Balance of.Payments

3. Gold Holdings and Foreign Assets of the Deutsche Bundesbank
4. DM Liabilities of Credit Institutions

5. The Position of the E.P.U. Member Countrres

Production, Inflow of Orders, Labour Market, Turnover and Prices

1. Index of Industrial Production .
2. Inflow of Orders and Turnover in Industry . .
3, Labour Market . . . . . .« < . .
4. Retail Turnover ee . .
5. Price Indices
Official Foreign Exchange Quotations on the Frankfurt Bourse -

Cenfral Bank Discount Rates in Foreign Countries
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. Circulation of Treasury Bills, Non-interest-bearing Treasury Bonds and other Money-Market Paper



1. Money Supply, Bank Lendings, v
Bastk Liguidity I. Money Supply, Bank

1. Consolidated Condition Statement for the Credit

Assets in millions
Lendings to
Credit Institutions (not including Deutsche Bundesbank?)) !
|
Short-term Lendings Medium and Long-term Lendings %) .
End of Total g;'ﬁ:s:;yd Securities 4
Month of Assets Total . Non-interest- and b
Total Business Business bearin Syndicate §
ota Total and Public Total and Public Treasurg Participa- |
ota Private Authorities ota Private Authorities Bondly tions ;
Customers Customers 3y 10) 1) 15 P
Py
}
1950 Dec. 42.045 24.043 22.420 13.897 13.486 411 7.467 6.460 1.007 529 527 i
1951 Dec. 51,465 30.880 29.713 16.320 15.886 . 434 11.734 10.033 1.701 945 714 i
1952 Dec. 63.158 39.531 38,781 19.857 19.466 391 16.553 14,005 2.548 1.039 1.332 ;
1953 Dec. 78.529 50.550 49,927 22.477 22,165 312 23.650 19.792 3.858 1.170 2.630 4
1954 Dec. 97.692 64.555 63.821 ©26.033 25.716 317 31,919 26.382 5.537 1.104 4.765 £
1955 Dec. 114.677 80.116 79.105 28.995 28.669 326 2. 34.614 7.743 1.198 6.555 |
1956 Dec. 131,228 90.554 89,779 30.617 30.184 433 50.54611) 41,100') 9.44611) 1.789 6.827 ;
1957 Dec. 148.842 104.393 103,754 32.341 31.716 625 57.481 46.666 10.815 5.710 8.222
1956 Mav 119.569 84.537 83,698 30.046 29,598 448 45.671 37.299 8.372 1.284 6.697 A
Tune 121.444 85.350 84.588 30.304 29.885 . 419 T 46,352 37.855 8.497 1.257 6.675 ¥
July 122.751 85.779 85.094 29.946 29.473 473 47.101 38.476 8.625 1.335 6.712 E
Aug. 124.508 86.776 86.021 29.672 29.253 419 48.033 39.147 8.886 1.575 6.741 %
Sep. 126.344 87.760 . £7.020 30.005 29.543 462 48.712 39.734 8.978 1.432 6.871
Qct. 127.634 88.889 88.231 29.741 29.280 461 49.511 40.445 9.066 2.148 6.831 4
Nov, . 129.421 90.112 89.460 29.838 29.356 482 50.310 41.134 9.176 2.448 6.864 i
Dec. 131.228 90.554 89.779 30.617 30.184 433 50.5461) 41.1001) 9,446'1) 1.789 6.827 b
1957 Jan. 130.317 91,522 90.996 30.445 29,897 548 50.6821%) 41,413 9.269'%) 2.893 6.976 T
Feb. 132.002 92.448 91.855 30.713 30.190 523 51.746 41.855 9.391 2.864 7.032. i
March 132,985 93,521 92.922 31.494 30.953 541 51.411 41.884 9.527 2.923 7.094
Avril 133.959 94.058 . 93.427 30.877 30.399 478 51.894 42,275 9.619 3.427 7.229
May 135.641 95.388 94.733 30.961 30.393 568 52.440 42,782 9.658 3.956 7.376
June 137.331 96.395 95.763 31.695 31.095 600 52.765 43.055 9.710 3.796 7.507
July 138.206 97.664 96.977 31.207 30.660 547 53.364 43.543 9.821 4.804 7.602 :
Aug. 140.612 99.888 99.267 31.040 30.578 462 54,134 44.198 9.936 6.273 7.820 4
Sep. 143,391 101.028 100.525 31.564 31.006 558 54.920 44.863 10.057 6.075 7.966 :
Qet. 144.438 102.366 101.819 31.607 31.026 581 55.570 45.286 - 10.284 6.564 8.078 §
Nov. 145.792 103.818 103.266 31.790 31.160 630 56.407 45.931 10.476 6.760 8.309 ;
Dec. 148.842 104.393 103.754 32.341 31.716 625 57.481 46.666 10.815 5.710 8.222
1958 Jan. 148.426 106,296 105.788 31.998 31.276 722 58.117 47.120 10.997 7.058 8.615
Feb. 150.390 107.836 107.315 32.254 31.478 776 58.954 47.523 11.431 7.075 9.032
March 151.485 109.034 108.408 32.321 31.534 - 787 59.5371%) 48.092 11.44513) 7.223 9.327
Avril 152.393 110.416 109.806 31.772 31.101 671 60,267 48.525 11.742 7.800 9.967
May 154.543 111,795 111.213 31.699 31.022 677 61.078 49.140 11.938 8.126 10.310
lune 156,700 113.196 112.440 32.334 31.584 750 61.828 49.671 12,157 7.731 10.547
July 158.828 114.491 113.796 31.742 30.940 802 62,897 50.461 12.436 8.057 11,100
Aug, 160,443 116.239 115.383 31.652 30.896 756 63.901 51.300 12.601 8.315 11.515
Sep.P) e 117.685 116,909 | 31.920 31,249 671 64.765 51.991 | 12774 8.239 | 11.985
1) Formerly Bank deutscher Lander, Land Central Banks and Berlin Central Bank. — ?) Including transitory credits, — %) Including Treasury Bills and non-interest-bearing
bonds. — ) Including advances on securities, and discount credits. — *) Including the portion of the 6 %/s Federal Railways Loan of 1949, or of the non-interest-bearing
banks and money-market investments abroad, foreign notes and coin, foreign cheques, and loans to international institutions and consolidation Joans to foreign Central Banks
mail credits and other cash advances availed of by foreign banks. — ®) As from May 1955, excluding the equalisation claims of the Deutsche Bundesbank (or Bank deutscher
concerning Cutrency Conversion Compensation for Expelled Persons, dated 14 Aug. 1952, and as from November 1953 also including covering claims according to Art. 19 of
September 1954, — 1) Containing decrease due to elimination of transitory credits (to business and private customers: DM 518 million; to public authorities: DM 42
transitory credits. - P) Provisional.
Liabilities
Sight Deposits Time :
Note . i
?“d Coin Total Public Authorities Agencies
Total Circulation . ) . includi Ludi of the
End . of excluding including | excluding Business including | excluding former Savings
of Month Liabilities Ca§h Amounts temporarily and Amounts temporarily Occupying Deposits " Total
Holdings employed in Private employed in Powers
of'Credxt Equalisation Claims Customers Equalisation Claims (Deutsche
Institutions Bundes-
- : 9 R bank?))
1950 Dec. 42.045 8.105 12,386 12.139 8.898 2.580 2,333 208 ‘4111 4.213 !
1951 Dec, 51,465 9.309 14.262 13.326 10.166 3.099 2.163 997 5.088 5.844 i
1952 Dec. 63.158 10.804 15.533 13.853 10.877 3.903 2.223 733 7.581 8,058 H
1953 Dec, 78.529 ) 11.955 17.960 14.830 11.913 5,408 2.278 639 11.547 10.268 ¢
1954 Dec. 97.692 12,762 21.905 17.169 14.150 7.232 2.496 523 17.225 10.117
1955 Dec. © 114.677 14.058 24.500 20.919 15.599 8.636 5.055 265 21.374 10.155
1956 Dec. 131.228 14 %95 26.868 23.647 16.964 9.760 6.539 144 24,276 12.025
1957 Dec. 148.842 16.481 26.725 19.325 7.259 141 29.388 15.585
1956 May 119.569 14.410 24.627 21,526 14.910 9.531 6.430 186 22.957 10.193
June 121.444 14.600 24.872 21.507 14.810 9.885 6.520 177 23.158 10.122 5
July 122.751 14.533 25.009 21.773 15.207 9.652 6.416 150 23.066 10.585 :
Aug, 124.508 14.632 25.133 22.005 15.321 ° 9.639 6.511 173 23.143 11.048
Sev. 126.344 14.822 25.432 22.160 15.099 10.167 6.895 166 23,280 11.360
Qrct, 127.634 14.502 25.446 22.588 15.643 9.662 6.804 141 23.514 12.094
Nov. 129.421 15.041 25.877 23.136 15.787 92.959 7.218 131 23.359 12.296 .
Dec. 131,228 14.895 26.868 23.647 16.964 9.760 6.539 144 24.276 12.025 i
1957 Jan. 130,317 14.503 25.073 22.829 15.510 9.430 7.186 133 24.905 13.191
Feb. 132.002 14.953 25.091 22.842 15.419 9.552 7.303 120 25.327 13.436 !
Mal’d‘l 132.985 15.093 24.989 22.834 15.412 9.360 7.205 217 25.754 13.537 I
April 133.959 15.544 25.502 23,742 16.418 8.941 7.181 143 26.044 13.198 !
May 135.641 15.752 25.419 ; 24.096 16.433 8.866 7.543 120 26.344 13.857
June 137.331 15.861 25.478 i 24.030 16.322 8.797 7.349 359 26.570 13.897 Yoo
July 138.206 15.846 25.207 [ 24.919 17.064 7.711 7.423 432 26.692 14.241 '
Aug. 140,612 16.142 24.816 17.496 6.950 370 27.046 15.076 !
Sep. 143,391 16.323 25.856 17.732 7.623 501 27.404 15.278
Oct. 144.438 16.481 25.388 17.957 7.232 199 27.860 15.622
Nov. 145.792 16.819 ’ 24.864 18.018 6.714 132 28.179 15.919
Deec. 148.842 16.481 26.725 19.325 7.259 141 29.388 15.585
1958 Jan, . 148.426 16.489 24.837 17.949 6.817 71 30.172 16.547
Feb. 150.3%0 16.986 24.440 . 17.863 © 6.431 146 30.789 16.788
Mal’d’l 151.485 16.982 24,988 18.236 6.638 114 31.309 16.473
April 152.393 17.103 24.682 18.803 5.787 92 31.768 16.513
May 154.543 17.129 25.460 ; 19.146 6,259 55 32.162 16.962
June 156.700 17.283 .26.552 19.429 7.052 . 71 32.610 16.541
Tuly 158.828 17.359 25.938 19.594 6.295 49 33.078 17.098
Aug, 160.443 17.606 26.212 19.950 6.204 58 33.539 17.225
Sep.P) Rk 17.620 27.238 20332 | - 6.863 43 34.043 17.125

1) Formerly Bank deutscher Linder, Land Central Banks and Berlin Central Bank. — ?) Including investment account (up to December 1953). — 3) Netted against own bonds
amounts temporarily employed in equalisation claims of the Deutsche Bundesb (or Bank d Lander). — %) Deutsche Bundesbank: credit balances of foreign banks,

up abroad. — 7) Netted against the following assets: Capital Depreciation Account, unpaid capital, and own shares held by credit institutions. — #) Including global adjust-
be employed in equalisation claims. — 19 As from August 1957 deposits of the E. R. P. Special Fund. —- 1) Containing decrease of DM 567 million due to elimination of
DM 23 million taken from public authorities. — %) Containing statistical decrease of DM 61 million, — %) Containing statistical decrease of DM 146 million. — '*) Contain-

“bonds in circulation”. — 18) Containing transfer, due to statistical reasons, of about DM 180 million from “business and private customers” to “public_authorities”. —
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. : Y P 1. Money Supply, Bank Lendings,
Lendings, Bank Liquidity Bank Liguidity
opips . .
Institutions, including the Deutsche Bundesbank *)
of DM Assets
Non-Banks Equalisation Claims
— . and non-interest-
‘ Deutsche Bundesbank?) bearing Debt Certificate®)
i ™ Amounts
| Public Authorities credited to Difference
Federal Foreign Equalisation | Resl Estate |  between Other End of
Treasury Business | Government Assets 7) Claims an Inter-bank Assets ) Month
Total Cash Bills and and in respect Holdi sold under Buildings Claims and
Advas Non-interest-|  Private of Coinage olding Liability of Liabilities
f bearing Customers Repurchase
Treasury 8)
. Bonds %)
|
|
1.623 807 697 119 213 1.435 14.975 220 442 — 861 1.578 Dec. 1950
1.167 169 868 130 509 2.384 14.436 936 588 — 124 1.856 Dec. 1951
750 234 370 146 828 5,003 13.747 1.680 794 — 657 2.232 Dec. 1952
623 225 254 144 939 8.447 12.422 3,130 981 — 823 2.883 Dec. 1953
734 473 132 129 978 11.493 10.946 4.736 1.152 — 448 2,280 Dec. 1954
1.011 630 261 120 1.008 13.410 10.819 3,581 1.351 — 547 4.939 Dec. 1955
775 541 136 98 1.090 18.530 10.906 3.221 1.601 — 138 5.564 Dec. 1956
639 475 158 6 1.173 24.634 11.170 - 1.809 — 506 6.169 Dec. 1957
839 428 304 107 1.033 14.850 10.793 3.101 1.420 — 905 4,740 May 1956
762 403 266 93 1.037 15,560 10.674 3.365 1.441 — 863 4.880 June
685 403 187 95 1.044 16.207 10.750 3.236 1.462 — 648 4.921 Tuly
755 540 121 94 1.051 16.641 10.818 3.128 1.493 — 540 5241 Aug.
740 442 203 95 1.062 17.327 10.685 3.272 1.516 — 742 5464 Sep
658 519 42 97 1.075 17.858 10.786 2.858 1.538 — 650 5280 Oct
652 497 57 98 1.084 18.128 10.798 2.741 1.562 — 714 5.710 Nov
775 541 136 o8 1.090 18.530 10.806 3.221 1.601 — 138 5564 Dec
526 410 23 93 1.096 18.827 10,730 2.244 1.610 — 933 5,221 Jan. 1957
593 461 35 97 1.101 19.223 10.772 2.249 1.622 — 849 5236 e
599 416 83 100 1.105 19.412 10.698 2.155 1.640 —1,042 5.496 March
631 487 55 89 1.113 20.046 10.702 1.760 1.646 — 563 5197 Avpril
655 480 26 89 1117 20.674 10.723 1.323 1.663 — 535 5288 ay
632 434 104 94 1.122 21.161 10.573 1.448 1.682 — 607 5557 June
687 521 72 94 1.133 21.881 10.826 288 1.699 — 547 5962 July
621 546 7 68 1.140 23.507 9.805 - 1.719 — 832 5385 Aur
503 452 10 41 1.147 24.667 10.183 — 1.737 —1.118 5747 Sep
547 486 47 14 1.157 24.607 9,849 — 1.757 — 957 5659 Oct
552 529 10 13 1.166 24.755 9.859 - 1.778 —1.354 3770 Nov
639 475 158 6 1.173 24.634 11.170 ~— 1.809 — 506 6160 Dec
508 480 24 4 1.175 24.371 9.866 - 1.822 — 842 5.738 Jan. 1958
521 484 34 3 1179 24.339 9.975 - 1.827 — 849 6083 el
626 529 94 3 1.181 24.564 9.778 — 1.833 — 925 6.02¢ March
610 548 59 3 1,181 24.756 2.996 — 1.846 — 753 5.951 April
582 522 58 2 1.186 25,512 8.651 —_ 1.858 — 425 5,966 May
756 661 94 1 1.193 25.824 9.067 — 1.880 — 501 6.041 June
695 661 32 2 1.197 26.415 8.602 — 1,898 — 18 6.244 Tuly
856 689 166 1 1.200 26.754 8,292 — 1.917 — 370 6411 Aug.
776 692 | 83 1 | 1.208 27.143 cee | — e | L P Sep.?)

Treasury Bonds of the Federal Government deriving from the conversion of equalisation claims of the Deutsche Bundeshank (or Bank deutscher Lander), — ) Including bank
Treasury Bonds Special Series S exchanged for it, held by the Deutsche Bundesbank (or Bank deutscher Linder). — 7) Deutsche Bundesbank: gold, credit balances at foreign
(up to 30 June 1958: other claims on foreign countries)s credit institutions: credit balances at foreign banks, foreign notes and coin, foreign money-market securities, and
Lander) returned in exchange for money-market securities of the Federal Government. — °) As from September 1952 including covering claims according to Art. 11 of the Law
the Law concerning Old Savings, dated 14 July 1953. — ) Excluding foreign money-market securities, which the credit institutions have been authorised to acquire since
million). — 1) Containing decrease of DM 254 million due to elimination of transitory_ credits, — ) Containing decrease of DM 175 million due to elimination of

Liabilities

Deposits Monies and Loans taken % ’
Counterpart Capital and
- Accounts Reserves
Business Bank Bonds . with the | Foreign according Other
an i i Business . Deutsche Liabilit to Art. 11 | Liabilitie End
Private A Pl‘:bl[C_ Circulation Total and Public Bundes. 5 es of Gertnan 5 8 of Month
Customers uthorities 8) Canate Authorities bank?) Banking
2 ustomers 5) 1) . Law 7)
|
2.476 1.737 1.757 3.359 . 150 3.209 965 1,900 1.423 3.826 Dec. 1950
3.456 2.388 2.484 5.657 293 5.364 1.313 781 1.814 4,913 Dec. 1951
4.759 3.299 3,028 9.000 1.093 7.907 826 449 2.414 5.465 Dec. 1952
5-762 4.506 4,932 11.853 2.026 9.827 497 407 3.068 6.042 Dec. 1953
5.146 4.971 8,573 15.825 2.211 13.614 353 749 3.555 6.628 Dec. 1954
5.622 4,533 11.575 20.049 2.306 17.743 272 756 4,367 7.571 Dec. 1955
7.159 4.866 13,218 24,152'1) 2.627 21,525') 193 1.276 5.181 9.144 Dec. 1956
9.370 6.215 15.414 26.558 2.610 123,948 168 2.017 6.422 10.084 Dec. 1957
6.409 3.784 12,398 21.588 2.431 19.157 268 817 4.908 7.403 May 1956
6.359 3.763 12.610 22.115 2,480 19.635 261 860 4,952 7.894 June
6.715 3,870 12.746 22,517 2.521 19.996 260 991 4.995 8.049 July
6.945 4.103 12.853 23.113 2,539 20.574 235 1.067 5.038 8.246 Aug.
7.041 4.319 12.998 23.428 2.540 - 20.888 208 1.200 5.057 8,559 Sep.
7.363 4.731 13.037 . 23.800 2,586 21.214 240 1.140 5,074 8.787 Oct.
7.383 4.913 13.119 24.281 2.604 21.677 209 1.157 5,101 8.981 Nov.
7.159 4.866 13.218 24,152") 2.627 21.5251) 193 1.276 5.181 9.144 Dec.
7.678 5.513 13.361 24,017%%) 2.679 21.3381%) 217 1.127 5.245 8.678 Jan. 1957
7.661 5.775 13.3824) 24,4041%) 2,7041%) 21,700 | 16914} 1.135 5.312 8.793 Feb.
7.678 5.859 13,483 24.616 2.719 21.897 174 1.181 5.415 8.743 Ma(d1
8.168 5.030 13.568 24.532 2.712 21.820 175 1.327 5.713 8.356 April
8.233 5.624 13.764 24.909 2.694 22.215 167 1.193 5.826 8.410 Mavy
7.996 5.901 13,855 25.068 2.704 22.364 152 1.450 5.868 9,132 June
8,495 5.746 14.073 25.306%%) 2.697 22,609'%) 181 1.582 5.914 9.164 Tuly
9.043 6.033 14.332 25.379 2,659 22,720 172 2,153 6.230 9.266 Aue.
9.150 6.128 14.589 25.630 2.671 22.959 247 2.241 6,268 9,555 Sep.
9.643 5.979 14,787 26.002 2.705 23.297 177 1.918 6.303 9.900 Oct.
9.596 6.323 15,149 26.267 2.710 23.557 161 1.898 6.338 10.198 Nov.
9.370 6.215 15.414 26.558 2.610 23.948 168 2.017 6.422 10.084 Dec.
10.051 6.496 15,767 26.808 2.605 24.203 190 1.544 6.497 9.575 Jan, 1958
10.212 6.576 16,212 26,994 2.650 24.344 218 1.602 6.620 9.741 Feb.
10.090 6.383 16.602 26.8961%) |, 2.636 24.260') 299 1.459 6,752 9,725 March
10.317 6.196 16.991 27.020 2,735 24.285 249 1.420 6,927 9.720 April
10.404 6.558 17.157 27.249 2.750 24.499 206 1.542 7.072 9.604 May
10.046 6.495 17,462 27.535 2.737 24.798 327 1.317 7.134 9.939 June
10.356 6.742 18.176Y) 27.647 2.570%9) 25.0771) 423 1.515 7.191 10,403 Julv
! 10.490 6.735 18.663 27.472%) 2.590 24.882") 411 1.576 7.238 10,501 Aug.
| 10.302 6.823 | 18.976 27,179 2.573 24.606 450 1.380 s pR Sep.P)
in the credit institutions’ portfolios. — 4) Monies borrowed at periods of notice, or for fixed periods, of 6 months and over; jncluding transitory credits. — 5) Including
export letters of credit,.and foreign currency accounts of German customers; credit institutions: credit balances of foreign banks, and mail credits and other cash advances taken
ment of values. — %) Since the entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to
transitory credits. — **) Containing decrease of DM 266 million due to elimination of transitory credits. — 1) Containing statistical increase of DM 32 million; thereof,
ing decrease of DM 175 million due to elimination of transitory credits, — 7) As from July 1958 commitments under bonds sold in advance are uniformly combined with
1) Containing decrease of about DM 300 million due to elimination of transitory credits. — P) Provisional.
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1.-Money Supply, Bank Lendings,

Bank Liguidity . s3e : . o L.
2. Bank Liquidity and the Credit Institutions’
) in millions
Influx (+) or Efflux (—) of Funds at Credit Institutions
Central Bank Deposits of Non-Banks?) Central Bank Lendings
. (excluding Purchase or Sale
Public Authorities i of Money-Market Securities)
Notes and
R P Federal
d Coin in -
Perio Circulation Government Agencies Recon-
Total (withomd ) Other Counterpart Oof former b Other Non straction
Special Funds), Public Funds ceupying epositors : - )
Total Lander and Authorities Powers Toeal Banks li,?r:t(i: :;
Equalisation 8) B)
of Burdens :
Authorities®)
By Years
. : Overall Change .
1951 —1,299 + 267 — — 175 + 175 + 32 — 224 + 459 — 524 — 609 + 85
1952 —1,557 + 346 — 351 — 366 + 15 + 447 + 243 + 7 — 287 — 102 — 185
1953 —1,169 —1,143 —1.629 —1.435 — 194 | + 353 + 112 + 21 - 77 - 1 — 66
1954 — 861 —1,710 —1,734 —1,707 - 27 — 30 + 115 — 61 + 19 + 26 —_ 7
1955 —1,346 —1,964 —2.231 —2,049 — 182 62 + 135 + 70 + 9 + 148 — 56 [
1956 — 948 ~1,796 —1,919 1,855 - 64 + 59 + 122 — 58 — 203 - 110 — 93
1957 —1.682 — 471 — 310 — 216 — 94 + 2 + 3 — 188 | — 175 — 195 + 20
Change on a monthly average . ¥
1951 -— 108 + 22 —_— — 14 + 14 + 3 — 19 + 33 — 44 — 51 + 7
1952 — 130 + 29 — 29 —_ 3 + 2 + 37 + 20 + 1 — 24 — 9 — 15
1953 - 97 — 95 — 135 — 119 — 16 + 29 + 9 + 2 - 7 | — &
1954 -T2 — 142 — 144 — 142 — 2 — 3 + 10 - 5 + 2 + 2 — 0
1955 — 113 — 164 — 186 — 171 - 15 + 5 + 1 + s + 3 + 12 — 4 Y
1956 - 79 -~ 150 — 160 — 154 - 6 + 5 + 10 - 5 —_ 17 -9 - 8 'y
1957 — 140 — 39 - 26 — 18 — .8 + 2 + o - 15 - 15 — 16 . + 1 :
By Quarters
Overall Change
1955 1st Qtr, - 122 — 374 — 412 — 196 — 216 + 9 + 14 + 15 + 50 + 123 — 73
and . — 376 + 397 + 249 + 19 + 270 + 3 + 27 + 78 — 113 — 132 + 14
ard . — 526 — 998 —1.,018 — 985 — 33 — 32 + 6 — 14 - 53 . — 23 — 35
4th . -— 322 — 989 —1.,090 — 887 — 203 + 82 + 28 — 9 + 218 + 130 + 33
1956 1st Qtr.| — 462 — 917 — 958 —1.122 + 164 + 42 + 2 — 22 — 292 — 242 - 50
and . — 88 — 555 — 609 — 670" + 61 — 31 + 68 + 17 - 19 — 1 — 8 i
3rd . ~— 232 — 454 — 515 — 461 — 64 + 47 + 10 + 14 + 18 + 40 - 2
4th . — 166 + 13 + 173 + 398 — 225 + 1 + 23 — 65 + 89 + 102 —- 13
1957 1st Qtr. — 145 . — 670 — 687 — 764 4+ 77 + 26 — 73 + 64 — 138 — 124 — 14
2nd . 792 — 306 — 209 — 222 + 13 + 27 — 142 + 18 + 5 + 12 —_— 7
3rd . — 509 + 139 + 488 + 549 — 61 — 107 — 142 — 100 — 53 - 72 + 19
4th . -— 237 + 367 + 97 + 220 — 123 + 79 + 361 — 170 + 1n - 13 + 24
1958 1st Qtr. [ -— 509 — 430 — 399 — 594 + 195 -— 131 + 126 — 26 — 82 — 40 — 42
ond . —_ 326 — 619 — 615 — 544 - 71 — 27 + 44 21 — 8 + 4 — 12
Change on a monthly average
1955 1st Qtr, — 1 — 125 — 137 — 66 — 71 + 3 + 4 - + 5 + 17 + 41 - 24
2nd . — 125 4+ 133 + 96 + 6 + 90 + 2 + 9 + 26 — 39 — 44 + [
ard . — 175 — 333 — 339 — 328 — 11 - 11 + 22 - 5 — 20 - 8 — 12
4th , — 107 — 330 — 363 — 296 — 67 + 27 + 9 — .3 +: 73 + 61 + 12
1956 1st Qtr. — 154 — 306 — 319 — 374 + 53 + 14 + 7 — 8 — 97 — 81 — 16
and . —_ 29 — 185 — 203 — 224 + 21 —_ 11 + 23 + .6 — 6 - 3 - 3
ard . - 78 — 151 — 175 — 153 - 22 4+ 16 + 4 + 4] + 6 + 13 —_— 7
4th . — 55 + 43 + 58 + 133 _ 75 + o0 + 7 - 22 + 30 + 34 — 4
1957 13t Qtr, — 48 — 223 — 229 — 254 + 25 + 9 — 24 + 2 — 45 — 41 - 5
2nd . — 264 — 102 — 70 — 74 + 4 + 9 — 47 + 6 + 2 + 4 —_ 2
ard . — 170 + 46 + 163 + 183 — 20 — 36 — 47 - 34 — 18 — 24 + 6
4th . —_— 79 + 122 + 32 + 73 — 41 + 27 + 120 — 57 + 4 — 4 + s
1958 1st Qtr. — 170 -— 143 - 133 — 198 + 65 — 44 4+ 42 — 8 - — 13 — 14
: and . — 109 — 206 — 205 — 181 — 24 — 9 + 15 - 7| - + 1 — 4
By Months
- Overall Change
1955 July — M2 — 178 — 186 — 182 —_ 4 — 19 + 22 + 5 - 93 — 68 — 25
Aug, + 115 — 121 — 143 — 89 — 53 + 22 + 13 —_ 14 + 79 + 79 + o
Sev, — 428 — 699 — 689 -_ + 2% — 35 + 31 — 6 — 45 — 35 — 10
- Qct. + 91 — 143 — 193 + 35 + 2 + 17 + 5 + 6 + 13 + 3
Nov. — 145 — 505 — 577 — 523 — 54 + 37 + 17 + 18 4+ 84 + 7 + 1
Dec. — 268 — 341 — 32 - 137 — 184 + - 17 - 6 — 31 + 129 + 106 + 23
1956 Jan. + 295 —_— 719 — 734 — 963 + 229 — 10 + 9 + 16 — 251 — 214 — 33
Feb, — 88 — 482 — 490 — 451 — 39 + - 0 - 19 + 82 + 65 + 17
March - 669 + 265 + 268 + 293 — 25 + 24 + 12 - 19 — 123 — 89 - 34
Avpril + 212 — 207 — 206 — 264 + 58 - 25 + 15 + 9 + 32 + 13 + 19
May — 194 — 65 — 76 — 94 4 18 — 3 4+ 43 — 29 + 1 + 15 — 14
June — 107 — 283 — 326 — 312 — 14 — 3 + 10 + 36 - 51 — 38 — 13
July - 39 + 130 + 80 + 60 + 2 + 9 + 27 + 14 + 15 4+ 2 + 13
Aug — 6 — 193 — 185 — 188 + 3 + 16 -— 23 — 1 + 117 + 136 — 19
Sep, — 188 — 391 — 421 — 333 — 88 + 2 + 7 + 1 — 114 — 97 - 17
Oct. + 233 + 326 + 300 + 269 + 3 — 19 + 25 + 20 + 77 + 64 + 13
Nov, — 507 — 171 — 153 + 4 — 162 + 18 + 10 — 41 - 16 — 6 — 10
Dec + 109 — 24 + 32 + 125 — 93 + 2 — 13 — 45 + 23 + 44 — 16
1957 Jan. + 362 - 190 — 260 — 575 + 315 - 21 + 1n + 8o — 154 — 136 — 18
: Feb. — 424 -— 253 — 304 — 160 — 144 + 47 + 12 — 8 + 30 + se - 6
March — 83 — 227 — 123 — 29 — o1 — 0 — 9 — 8| — 33 — 43 + 10
April — 528 + 71 + 13 + 1 + 2 + 7 + 74 — 23| + 43 + 20 + 14
May — 152 — 87 — 122 — 87 — 34 + 7 + 23 + 24 4+ 25 4+ 24 + 1
June — 112 — 310 — 102 — 146 + 44 + 13 — 239 + 18| — 63 — 40 — 23
. Tuly — 118 + $33 + s12 + 688 — 76 — 27 —_ 73 + 2 + 37 + 34 + 3
Aug, - 159 + 569 + 632 + 376 + 256 - 5 + 62 —_ 120 + 9 + 15 — 6
Sep.©) — 232 — 963 — 756 — 5§15 — 241 ° — 75 — 131 - 1 — 99 - 121 + 22
Oct. — 156 + 212 + 7 + 1 + 6 + 69 + 302 — 166 — 19 + 8 - 27
Nov. — 342 + 512 + 525 + 387 + 138 + 16 + 67 — 9 + 35 + 41 — 6
Deec. + 262 — 358 — 433 — 167 — 266 - 7 — 9 + 91 - 6 — 62 + 56 p
1958 Jan. + 76 — 175 — 230 — 390 4 160 —-_ 22 + 70 + 7 — 82 — 25 — 57
Feb, — 477 — 34 + 51 - 14 + 65 — 28 — 76 + 19 + 30 + 3 + 27
Mardh — 109 — 221 — 220 — 190 — 30 — 81 + 132 - 52| — 31 ~ 18 —_ 13
Avpri] — 115 + 639 + 523 + 320 + 203 + 51 + 2 + 43 + 6 + 18 — 12
May + 24 — 266 — 248 — 90 — 158 + 42 + 38 — 98 — 26 — 26 — 0
June — 236 — 992 — 889 - 773 — 116 — 121 — 16 + 32 + 1 + 12 — 1
Tuly — 150 + 351 + 362 + 275 + 87 — 9 + 2 + 64 + 12 + o + 12
Aug — 102 — 54 — 24 + 87 - 111 + 12 — 9 — 33 — 17 — 325 + 8
Sep. - 73 — 758 — 743 — 797 + 54 — 39 + 15 + 9 + 1 + 3 - 2

©) The amalgamation, in September 1957, of the Berlin Central Bank with the Deutsche Bundesbank necessitated some alterations in the procedure for compiling the above
(or previously Bank deutscher Liénder) and its deposits maintained there (under “Other factors™), its assets and liabilities have now to be taken into account separately
onwards the figures are not entirely comparable with those for previous periods; deviations are, however, only insignificant, — %) Up to 31 July 1957: Bank deut-
taken into account only in so far as they entailed an influx or efflux of funds at the credit institutions. They are therefore not necessarily identical with the changes in the
indicate whether the changes had the effect of an efflux (—) or an influx (+) of Central Bank money. — ®) Including credit balances employed in equalisation claims. —
advances under a fixed credit line granted for the purpose of providing anticipatory finance for work creation, housing and investment programmes, which cannot be considered
with foreign banks and money-market investments abroad, foreign notes and coin, foreign cheques, and loans to international institutions and consolidation loans to foreign
of credit, U.S. § Accounts Brazil, ULS, § accounts of German banks, and other foreign currency accounts. — %) Mainly pending settlements in respect of credit institutions’
and bonds, — ©) As from May 1958 including the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank
Bank deposits of the Federal Postal Administration. — %) As from May 1958 without minimum reserve balances of the Federal Postal Administration on behalf of Postal
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L Money Supply, Bank Lendings,

’ Bank Liguidity
54,0
Recourse to Central Bank Credit °)
of DM
i i i 1 Ch: in Centr: k
as a result of changes in the items listed below !) Change in the Credit - f:s;i;gs :: aleg;n cimpare:
Open-Market Purchases or Sales Institutions Institutions
of the Deutsche Bundesbank ) Balances with the | . (Recourse to Position of
Net Foreign O;Ierall Deutsche Bundesbank)?) Centra} Bank Credit) In Credit
Exchange : Money-~ stitutions’
Purchases Effect Marth : Balances
or Sales Other on Bank Paper of compare: with the Period
of the Fait)ors l_iqfu i%ity Fel:lera] Other pare  Position at | Deutsche
Deutsche of the . . | end of |Bundesbank®)
Bundes- aforenamed Toual ?:::;;?ei:t Pa1per Total ' (lZ{hang.e ‘; Change | period or at end of
bank %) %) i Factors exchange for : M?g;‘):::m i _as a monthly| period or
Equalisation | Reserves | average lasa montl:ly
Claims . : i average?) |
By Years
. Overall Change
+2.089 — 297 4+ 236 + 216 — + 216 + 797 + 403 + 345 5,304.7 2,627.9 1951
+3.365 + 120 +1.987 — 213 — — 213 + 268 — 56 1,506 3.798.7 2.896.3 1952
+13.669 — 49 +1.235 — 289 - — 269 + 292 + 388 — 674 3,124.4 3,187.8 1953
+3.206 + 177 + 831 — 132 c— — 132 + 665 + 364 — 34 3,090.2 3,851.9 1954
2,070 + 355 — 793 — 16 — 125 + 109 + 498 + 823 +1.307 4.397.6 4,349.7 195§
5,625 + 61 42,739 526 — 381 — 145 + 706 + 432 —1.507 2.890.2 5,055.2 1956
+7.905 + 335 +5.912 —2.605 —2.814 + 209 +1.883 +1.757 —1,424 1.676.6 7.108.9 1957
Change on a monthly average
+ 174 — 24 + 20 + 18 - + 18 + 67 + 34 + 29 4,474.7 1,823.7 1951
+ 280 + 10 + 165 — 13 —_— — 18 + 22 - 5 — 125 3,527.4 1,999.6 1952
+ 305 - 4 + 102 - 22 — — 22 + 24 + 32 — 56 2.532.4 2.209.7 1953
+ 267 4+ 14 + 69 - 1 _— — 11 + 55 + 30 _ 2.081.9 2,580.8 1954
+ 172 + 30 -— 66 -1 — 10 + 9 + 42 + 69 + 109 2.445.9 3,028.2 1955
+ 469 + 5 4+ 228 — 44 — 32 — 12 + 59 + 36 — 125 3,436.4 3.626.1 1956
+ 659 + 28 + 493 — 217 — 234 + 17 + 157 + 146 — 119 1.762.8 4.759.8 1957
By Quarters
Overall Change
+ 289 4+ 169 + 1 — 142 —_ — 142 1,056 + 130 I — 926 2.164.3 2.796.0 | 1st Qtr, 1955
+ 590 4+ 222 + 715 — 494 — 511 + 17 + 179 + 130 o= 42 2.122.5 2,974.6 |2nd .
+ 609 + 119 ‘— 854 + 92 4+ 109 17 + 147 + 524 + 909 3.031.7 3,121.4 |{3rd .
+ 583 — 156 — 666 + s28 + 277 + 251 +1.228 + 39 +1.366 4.397.6 4.349.7 4th .
+ 592 + 197 — 882 — 589 — 527 — 62 - 976 + 41 + 495 4.893.0 3,373.7 18t Qtr. 1956
11,625 T 15 11 948 + ig; + 1% + gg :||-_ g; —I_‘: 106 - 93; &g;gg 3,550.0 2n§l -
1.919 120 K — — _ 143 —1.02 2,935, 3,766.7 |3rd .
+1.490 — 242 +1.302 + 32 + 92 — &0 +1.289 + 1@ — 45 2,890.2 5,055.2 | 4th .
+1.634 4+ 434 +1,115 —1.,300 —1,208 -— 92 —1,037 + 143 -— 852 2.038.7 4.018.7 1st, Qtr. 1957
+2.221 — 135 9! — 769 — 8 + 42 +1.080 + 883 + 856 2,894.1 5,098.5 2nd .
+3.942 + 217 +3.736 —1.925 —1,800 — 125 + 352 + 639 -1,459 1.645.6 5.622.6 | 3rd .
+ 108 — 182 + 67 +1.388 +1,006 + 382 +1.486 + 93 + 31 1.676.6 7.108.9 4th .
+ 815 4 418 + 212 —1.339 —~—1,291 — 43 1,294 + 199 — 167 1.509.2 5.814.7 | 1st Qtr. 1958
+1.929 + 154 +1.130 — 743 — 674 — 69 + 472 + 275 + 85 1.594.7 | _5.989.5 |2nd .
Change on a monthly average
4 97 + 56 + 4 — 47 —_ . 4 — 352 + 4 — 309 1,969.2 2,641.4 15t Qtr, 1955
+ 196 + 74 + 239 — 165 — 171 + 6 + 60 + 43 — 14 1.815.6 2,794.3 amd .
+ 203 + 40 — 285 + 21 + 36 — 5 + 49 + 175 + 303 2,417.6 3,012.4 3rd .
+ 194 — 52 — 222 + 176 + 93 + 83 + 409 + 1 + 455 3,580.4 3,664.8 4th .
+ 197 + 66 — 294 — 195 — 176 — 20 — 328 + 14 + 165 4,442.7 3,379.5 15t Qtr. 1956
_|+_ 532 ¥ 43 -+l- 3}; + i: + ;?1 + %g i ;9 ¢ 35 — gﬁ 3.174‘6 3.497.6 2ndcll -
640 — —_ — 2 48 -— 988.6 3,635.8 3rd .
+ 497 — 81 + 434 + 11 + 3 - 20 + 430 + 47 ~ 18 2.339.6 3.991.8 |4th .
+ 545 + 144 + 372 — 433 — 403 — 31 — 346 + 48 — 284 1.831.2 3.688.8 1st, Qtr, 1957
L4+ 740 — 45 + 331 — 256 — 270 + 14 4 360 4 294 + 285 2,282.0 4.374.4 and .
i +1.314 + 72 +1.244 — 641 - 600 — 41 + 117 + 213 — 486 1.597.3 5.027.2 3rd .
36 — 61 + 22 + 463 + 336 + 127 + 495 + 31 + 10 1.340.5 5.948.9 |4th .
4 272 + 139 4+ 71 446 — 430 — 16 — 431 + 66 — 55 1.365.1 5.568.8 1st Qtr. 1958
+ 643 + 52 + 377 - 248 — 225 — 23 + 157 + 92 || + 28 1,396.8 5.788.7 |2nd .
By Months
Overall Change
+ 286 — 20 — 217 + 47 + 56 4 + 38 + 8 + 208 2.331.0 3,013.0 | July 1955
+ 140 4+ 98 + 310 + 21 - 20 + 4 — 110 + 33 c— 4 1.890.2 2.902.7 | Aug
+ 184 + 1 — 947 + 24 + 73 — 49 + 219 + 483 41,142 3,031.7 3.121.4 | Sep.
+ 169 - 13 + 110 — 4 + 6 — 10 + 243 + 12 + 137 3,168.9 3.364.2 | Qct.
4+ 133 + 143 — 290 + 200 + 147 + 53 — 8% + 40 + 3,174.7 3.280.5 | Nov
+ 280 — 286 — 486 + 332 + 125 + 207 +1,069 - 12 +1.203 4,397.6 4,349.7 | Dec '
4 229 + 250 — 196 — 466 - 221 — 245 - 953 + 89 — 291 4,106.8 3.396.7 | Jan. 1956
+ 153 + 94 — 241 — 9 — 133 + 124 — 28 — 21 + 222 4,328.3 3.368.1 [ Feb.
+ 210 — 148 — 445 - 114 — 173 +. 59 + 6 — 27 + 565 4,893.0 3.373.7 March
+ 358 — 3 + 392 + 227 + 16 + + 225 + 28 — 394 4,498.8 3,598.4 [ April
4 535 + 99 + 376 — 198 — 57 — 141 — 254 + 68 — 432 4,067.3 3,344.4 | Mav
+ 733 — 111 + 181 + 134 + 168 — 34 + 206 + 1 —_ 109 3.957.8 3.550.0 | June
+ 749 + 28 + 883 — 136 — 26 — 110 + 153 + 32 — 594 3,364.3 3,703.3 |July
+ so2 + 130 + 550 — 118 — 47 —_— 71 — 266 + 81 — 698 2,666.3 3.437.3 | Aug
+ 668 — 38 — 63 4 123 + 1 + 122 + 329 4+ 29 + 269 2,935.3 3,766.7 Sep,
s e e A 4 T D T8 | | Bn | ey |New
— 82 — . - 7 — 1972.9 3,343.7 ov.
+ 427 — 378 + 162 + 632 + 507 + 125 +1.711 + 27 + 917 2.890.2 5,055.2 | Dec
i 384 i 3:} I 732 —1,213 -:1.02; T 1;? IMZZ + 11; —1.115 i.77‘5.s 3.,490.2 {=mlla' 1957
636 — — 96 ,679.4 3,557.6 eb,
4 613 - 1n + 259 - 157 — 200 + 43 + 461 + 138 + 359 2,038.7 4.018.7 | March
+ 776 — 60 + 302 — 384 — 372 — 12 — 209 + 88 - 127 1,911.4 3,809,0 | Avril
+ 812 + 80 + 598 — 420 — 434 + 14 + 407 + 719 + 129 2.040.5 4,213,7 | May
+ 633 — 155 — 7 + 36 —_ 6 + 42 -+ 883 + 75 + 854 2,894.1 5,098.5 | June
+1,013 + 91 +1.556 — 907 — 877 — 30 —-— 325 + 64 — 974 1.920.4 47733 | July
+1.629 -— 36 +2.012 —1.405 ~—1.305 — 100 — 88 + 139 - — 695 1.225.9 4,685.6 | Aus
41.300 + 162 + 168 + 387 + 382 + 5 + 765 + 436 + 210 1.645.6 5,622.6 Sep.©)
+ 2;; + gg i 309 169 . — 339 i 1;2 T 2:2 + 97 — 422 %ggig s.a;o.9 Sct.
— —_ 56 102 — 2 — 102 J121. 5,397.0 ov.
— 90 — 106 — 298 +1.455 +1.339 + 116 +1.712 + 20 + 555 1.676.6 7.108.9 | Dec.
4+ 130 + 360 + 309 —1.616 —1.299 — 317 —1.655 + 195 — 348 1.328.3 5.453.4 | Jan 1958
+ 263 + 123 — 95 + 150 112 + 33 - 15 — 19 — 70 1.257.9 5.438.4 Feb,
+ 423 — 64 —_ 2 + 127 -— 1p3 + 230 + 376 + 23 + 251 1.509.2 5.814.7 | March
+ 586 — 18 +1.098 — 933 — 776 — 157 + 107 + 118 — 58 1.451.2 5,921.2 April
+ 699 + 126 + 557 — 419 — 334 — 85 — 169 + 82 — 307 1.144.4 5.455.3 ay
+ 644 + 47 -— 526 + 610 + 437 + 173 + 534 + 75 + 450 1.594.7 5,989.5 June
+ 623 4+ 44 + 880 — 576 — 439 — 137 — 204 + 66 o~ 508 1.086.5 5.785.6 July
+ 573 + 59 + 459 — 161 - 306 + 145 +. 322 + 110 + 24 1.110 8 6.107.3 Aug.
+ 386 + . 8o — . 364 + 275 + 274 + 1 — 334 + 48 | ~— 245 865.7 5.773.6 | Sep.

table: whereas hitherto this survey only -included, in respect of the Berlin Central Bank, the overall net balance of the latter’s borrowings from the Deutsche Bundesbank
in the respective items of the above survey since they have become integrant parts of the corresponding items of the Bundesbank Return. From September 1957
scher Linder. — *) Formerly Bank deutscher Linder and Land Central Banks; as for Berlin Central Bank cf. footnote ©). — 1) The changes in the various items are here
corresponding items of the Return of the Deutsche Bundesbank (or the Combined Return of the Bank deutscher Linder and the Land Central Banks). The plus and minus signs.
%) After elimination of the changes in the Federal Government’s credit balances due to crediting of amounts in respect of coinage and to foreign payments. — %) Cash
“recourse to Central Bank credit® in the accepted sense of the term, viz., rediscounts and advances on securities, — 5) Net balance of following items: gold, credit balances
Central Banks (up to and including June 1958: other claims on foreign countries), less credit balances of foreign banks (including liabilities towards E.P.UL.), export letters
Central Bank items, which cannot be allocated explicitly to any of the other items, — ?) Treasury Bills and non-interest-bearing Treasury Bonds, Storage Agency Bills,
offices because, since the introduction on 1 May 1958 of the optional central maintaining of minimum reserves, they can no longer be separated from the other Central
Cheque and Postal Savings Bank offices; cf. footnote ¥),
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1. Money Supply, Bank Lendings,

Bauk Liquidity
[ 3 » *
3. Notes and Coin in Circulation, and Bank Deposits
in millions of DM
Sight Deposits of Business Sight Deposits of X
and Private Customers Public Authorities Deposits Time Deposits Total of
Note and ; : of Notes. and Coin
Coin Cir- with Deutsche Agencies in Circulation
culation Total with Bundesbank ) go‘ and Bank Deposits!)
excl. ’ CWifiI;t including | excluding | Credit former |Counter-| of e
End Credit ]reﬁ- with Insti- tempo- | Occupy-| part |Business ¢ Savings || including | excluding
of Month Insti~ ¢ ”tf ons | Deutsche A ¢ tutions rarily ing Funds and cl')l -
tutions’ | Total (:o: i':‘_ Bundes- moun ﬂi (not in- on ployed| Powers | %) %) Private If“hi‘: posits Amounts
Cash } o ine | bank*) ""‘Pf"’ e cluding| Giro in with Cus- | Authori~ temporarily
Holdings l; u : g‘f D) . E’”P loiye : Deutsche| Ac- Equali- | Deutsche tomers ties employed
1) Bsudse e in %“l‘im on Bundes-| count | sation | Bundes- ¢ . in Equalisation
naes : alms bank*)) Claims | bank®) Claims
bank")) n .
N 0
a) Area of the Federal Republic, except Berlin and the Saar
1948 Dec. 6.376 - 5.423 5.198 225 2.531 2.331 1.451 880 200 455 _— 1.011 585 1.599 17.980 17.780
1949 Dec. 7.466 | 6.741 | 6.534 207 2.746 2.344 | 1.806 538 402 | 1,152 %)| 1.028 5)| 1,120 995 3.061 || 24.309 ¥} 23.907 %)
1950 Dec. 8.117 | 8.531 | 7.805 726 %)  2.456 2.236 | 1.535 701 %) 220 904 | 1.162 %)| 2.434 1.733 4.066 || 29.403 *}| 29.183 %)
1951 Dec. 9.323 9.789 9.521 268 2918 1.988 1,625 363 930 995 1.186 3.345 2.347 4,984 34.887 33.910
1952 Dec. 10.817 | 10.490 |10.228 262 3.723 2.050 1.746 304 1,673 751 738 4.603 3.155 7.404 41.681 39.975
1953 Dec. 11.972 1 11.460 |[11.219 241 5.227 2.104 1.738 366 3.123 639 385 5.583 4.357 11.241 50.864 47.642
1954 Dec. 12,781 | 13.631 [13.329 302 7.014 2.284 2.020 264 4.730 524 307 4.991 4,761 16.717 60.726 55.996
1955 Dec. 14,088 | 14.979 | 14,747 232 8.455 4.874 2.303 2,571 3.581 265 246 5.460 4,302 20.668 68.463 64.882
1956 Dec. 14.925 | 16.281 |15.991 290 9.612 6.391 2.598 3.793 3.221 144 187 6.961 4.627 23.372 76.109 72.888
1957 Dec. 16.516 | 18.476 118,138 338 7.127 2.718 4.409 — 141 168 9.096 5.966 28.201 85.691
b) Area of the Federal Republic including Berlin, except the Saar
1950 Dec. 8.105 8.898 8.069 829 2.580 2,333 1.589 744 247 ‘ 908 965 2.476 1,737 4.111 29.780 29,533
1951 Dec. 9.309 { 10.166 9,894 272 3.099 2.163 1.708 455 936 997 1.313 3.456 2.388 5.088 35.816 34.833
1952 Dec. 10.804 | 10.877 |[10.612 265 3.903 2.223 1.835 388 1.680 753 826 4.759 3.299 7.581 42.802 41.077
1953 Dec. 11.955 [ 11.91% |11.668 245 5.408 2.278 1.853 425 3.130 639 497 5.762 4,506 11.547 52.227 48.994
1954 Dec, 12,762 | 14.150 |{13.845 305 7.332 2.496 2.147 349 4.736 523 353 5.146 4.971 17.225% 62.362 57.626
1955 Dec. 14.058 { 15.599 |15.357 242 8.636 5.055 2.412 2.643 3.581 265 272 5.622 4.533 21.374 70.359 66.776
1956 Dec. 14.895 | 16.964 |16.670 204 9.760 6.539 2,708 3.831 3.221 144 193 7.159 4.866 24.276 78.257 75.034
1957 Dec. 16.481 | 19.325 |18.985 340 7.259 2,810 4.449 -— 141 168 9.370 6.215 29.388 88.347
1955 Jan, 12.566 | 13.151 [12.822 329 7.454 2.199 1.857 342 5.255 519 356 5.697 5.165 17.809 62.717 57.462
Feb. 12.688 | 12.867 |12.529 338 7.518 2.335 1.974 361 5,183 510 345 5.958 5.174 18.277 63.337 58.147
March | 12.857 | 13.191 [12.652 539 7.546 2.844 2.149 695 4,702 510 331 5.840 5.018 18.658 63.951 59.247
April 13.079 | 13.242 12,962 280 6.681 2 1.959 374 4,348 515 348 5.965 5.230 18.975 64.035 59.685
ay 12.994 | 13,540 |13,313 227 6.237 2.660 2.003 657 3.577 386 336 6.158 5.352 19.263 64.266 60.687
June 13.186 | 13,648 |13.437 211 3.056 2.111 945 3.338 360 325 5.700 5.303 19.538 64.454 61.114
July 13.443 | 13.876 |13.670 206 6.354 2.996 1.924 1.072 3.358 338 340 5,635 5.256 19,743 64.985 61.625
Aug 13.269 | 14.130 |13.909 221 6.587 3,296 2.080 1.216 3.291 324 314 5.733 5.337 20.036 65.730 62,437
Sep 13.778 | 13.973 |13.747 226 7.243 3.838 2.065 1,773 | 3.405 293 349 5.602 5.109 20,300 66.647 63.240
Qct 13.617 | 14.473 |14.250 223 7.367 4.028 2.016 2.012 3.339 276 318 5.752 4.958 20,613 67.374 64,033
Nov. 13.731 | 14.560 |14.355 205 B.110 4.647 2,177 2,470 3.463 260 295 5.577 4,812 20.804 68.149 64.684
Dec. 14,058 | 15,599 |15,357 - 242 8.636 5.055 2.412 2.643 3.581 265 272 5.622 4.533 21.374 70.359 66.776
1956 Jan. 13,718 | 14,634 [14.414 220 8.946 5.515 2.019 3,496 3.431 256 274 5.893 4.414 21.930 70.065 66,632
Feb. 13.836 | 14.359 |14.,120 239 9.666 6.389 2.234 4.155 3.277 257 262 5.980 4.216 22.387 70,963 67.684
March | 14.535 | 14.127 |13.869 258 9,503 6.287 2.331 3.956 3.216 244 247 5.856 3.943 22.595 71.050 67.832
Avril 14.269 | 14.736 |14.487 249 9.411 6.237 2.079 4,158 3,174 229 266 6.322 3.881 22.807 71.921 68.745
May 14,410 | 14,910 |14.634 276 9.531 6.430 2.164 4,266 3.101 186 268 6.409 3.784 | 22.957 72.455 69,352
June 14.600 | 14.810 |14.570 240 9,885 6.520 2.232 4,288 3.365 177 261 6.359 3.763 23.158 73.013 69.646
July 14.533 { 15.207 |14.971 236 9.652 6.416 2.080 4.336 3.236 150 260 6.715 3.870 23.066 73.453 70.215
Aug, 14.632 | 15.321 [15.092 229 9,639 6.511 2.151 4.360 3.128 173 235 6.945 4,103 23.143 74.191 71.061
Sep, 14,822 | 15.099 | 14,872 227 10.167 6.895 2.239 4.656 3.272 166 208 7.041 4.319 23,280 75.102 71.828
Qct, 14.502 | 15.643 |15.435 208 9.662 6.804 2.065 4.739 2.858 141 240 7.363 4,731 23.514 75.796 72.936
Nov. 15.041 | 15,787 {15.535 252 9.959 7.218 2.348 4.870 2,741 131 209 7.383 4,913 23.359 76.782 74.039
Dec. 14.895 | 16.964 |16.670 294 9.760 6.539 2.708 3.831 3.221 144 193 7.159 4.866 24,276 78.257 75.034
1957 Jan. 14.503 | 15,510 }15.295 215 9.430 7.186 2.222 4.964 2,244 133 217 7.678 5.513 24,905 77.889 75.643
Feb. 14.953 | 15.419 |15.197 222 9.552 7.303 2.258 5.045 2.249 120 169 7.661 5.775 25.327 78.976 76,725
March | 15.093 | 15.412 |15.,184 228 9.360 7.205 2.448 4.757 2.155 217 174 - | 7.678 5.859 | 25.754 79.547 77.390
Avril | 15.544 | 16,418 |16.165 253 8.941 7.181 2,288 | 4.893 1.760 143 175 | 8.168 5.030 | 26.044 80.463 78.701
May 15,752 | 16.433 |16.204 229 8.866 7.543 2.242 5.301 1.323 120 167 8.233 5.624 26.344 81.539 80.214
June 15.861 | 16,322 {16,110 212 8.797 7.349 2.441 4.908 1.448 359 152 7.996 5.901 26.570 81.958 80.508
July 15.846 | 17.064 |16.859 205 7.711 7.423 2.167 5.256 288 432 181 8.495 5.746 26.692 82.167 81.877
Aug. 16,142 | 17.496 |17.186 310 6.950 2,263 4.687 — 370 172 9.043 6.033 27.046 83,252
Sep. 16.323 | 17.732 |17.421 311 7.623 2.396 5.227 — 501 246 9.150 6.128 27.404 85.107
Oct 16.481 17.957 |17.475 482 7.232 2.189 §5.043 —_— 199 177 9.643 5.979 27.860 85.528
Nov. 16.819 | 18.018 |17.624 394 6.714 2.445 4,269 -_— 132 161 9.596 6.323 28.17% 85.942
ec 16.481 19,325 |18.985 340 7.259 2.810 4,449 —_— 141 168 9.370 6,215 29.388 88.347
1958 Jan. 16.489 | 17,949 |17.505 444 4.817 2.376 4.441 —_— 71 190 |10.051 6.496 30.172 88.235
Feb 16.986 | 17.863 |17.464 399 6.431 2.523 3.908 — 146 218 [10.212 6.576 | 30.789 89.221
March | 16,982 | 18.236 |17.877 359 6.638 2,741 3.897 — 114 299 [10.090 6.383 | 31,309 90.051
April 17.103 | 18.803 |[18.517 286 5.787 2.447 3.340 — 92 249 |10.317 6.196 31,768 90.315
ay 17.129 1 19.146 |[18.764 382 6.259 2.506 3.753 —_— 55 206 |(10.404 6.558 32,162 921,919
June 17.283 | 19.429 [19.081 348 7.052 2.578 4.474 —_ 71 327 110.046 6.495 32.610 93,313
uly 17.359 | 19.594 {19,310 284 6.295 2.407 3.888 —_ 49 423 |10.356 6,742 33.078 93.896
Aug. 17.606 19.950 | 19.633 317 6.204 2.540 3.664 — 58 411 10.490 6.735 33.539 94,993
Sep.P) 17.620 | 20.332 '20.023 309 6.863 2,665 4,198 —_ 43 450 110.302 6.823 34.043 96,476
'} Formerly Bank deutscher Lander, Land Central Banks and Berlin Central Bank; under a), excluding Berlin Central Bank, — 1) The columns “Note and Coin
Circulation” and “Notes and Coin in Circulation and Bank Deposits® comprise the note and coin circulation in the area of the Federal Republic including Berlin,
except the Saar, not only under b) but also under a). — Under a) cash held by the credit institutions in the area of the Federal Republic, except Berlin and the
Saar, and under b) cash held by the credit institutions in the area of the Federal Republic including Berlin, except the Saar, has been deducted. - %) From
1949 to end-1951, including “Import Permits Suspense Account™ at Land Central Banks (cash deposits). — 3) Including amounts employed in equalisation claims. —

4) Including blocked account and investment account. — ¥) Statistical increase of DM 689 million in deposits of agencies of former occupying powers, and of DM 1,024
million in counterpart accounts of the Federal Government. — ©) Statistical increase _in sight deposits of business and private customers by DM 85 million, in sight
deposits of public authorities by DM 12 million and in counterpart accounts of the Federal Government by 58 million. — 7) Since the entry into force, on 1 August
1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be employed in equalisation claims. — %) As from August 1957,
deposits of the E.R.P. Special Fund. — P) Provisional. .
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I1. Deutsdie Bundesbank

II Deutsd»le Bundesbank A. NOfE and COi" Circularion,
' Lendings, Deposits

A. Note and Coin Circulation, Lendings, Deposits

1. Notes and Coin in Circulation
a) at Bank-Return Dates

in millions of DM

Total Total Total 1 Total
Bank- Note Divi- Bank- Note Divi- Bank- No:le Bank Divi- | Bank- N°:l° Bank Divi-
Return and Bank sional Retum and Bank sional Return Aan¢ an sional Return an. an! sional
Date Coin Notes Coin Date Coin Notes Coin Date Coin Notes Coin Date Coin Notes Coin
Circu- - Circu- * Circu- Circu-
lation fation lation lation
1948 Sep. 30| 5.656.1 | 5.656.1 — | 1956 Jan. 31‘ 14.347.2 | 13.357.7 \ 989.5 {|1957 Jan. 31] 15.228.8 | '14,173.1 | 1,055.7 || 1958 Jan. 31| 17.196.9 | 16.077.3 | 1.119.6
ec, 31| 6.641.4 | 6.641.4 — Feb. 29 14,435.0 | 13.443.8 | 991.2 Feb. 28| 15.653.0 | 14,589.8 | 1,063.2 Feb. 28 17.674.0 | 16.554.0 | 1.120.0
1949 June 30| 6.974.0 | 6.962.4 11.6 Mar. 31 15.104.2 | 14.083.5 | 1.015.7 Mar. 31| 15,735.8 | 14.670.3 | 1,065.5 Mar. 31| 17.782.7 | 16.653.4 | 1.129.3
ec. 31| 7.737.5| 7.697.9 39.6 Apr. 30| 17.897.5 | 16.765.6 | 1,131.9
1950 ]Dune 30 s.ﬁg.g gg;;g lgillg Avpr. 30| 14.891.8 | 13.881.5 | 1.010.3 Apr, 30| 16.264.0 | 15,178.7 | 1,085.3 May 31| 17.873.3 | 16.737.7 | 1.135.6
1951 ]uence- ;é 5-570-4 81856 ;sl's May 31| 15.086.0 | 14.064.7 | 1.021.3 Mavy 31' 16.415.8 | 15.332.5 | 1,083.3 June 30| 18.108.8 | 16.973.5 | 1.135.0
fre 301 57193 | o243 | 4702 June 30| 15.192.7 | 14,169.1 | 1,023.6 June 30| 16,527.7 | 15,436.7 | 1,091.0 )]\ulv 31| 18.258.3 | 17.110.6 | 1.147.7
: ug. 31, 18.360.2 | 17.208.4 | 1.151.8
1952 June 30| 10.405.5 | 9.804.6  £00.9 Julv 31 15.231.4 | 14.194.0 | 1.037.4 Tulv 31| 16.646.1 | 15.544.7 | 1.101.4 :
ec. 31| 11.270.4 | 10.508.7 | 761.7 A a0y | 142011 | 10360 | Aur. 31| 1es04.6 | 15.706.1 | 1.098.5 Sep. 7| 17.560.5 | 16.415.4 | 1.145.1
1953 June 30| 11.658.8 | 10.830.8 | 828.0 g 0 | 15,4345 | 14.379.4 | 1.045.1 Sep. 30| 17.036.8 | 15.92835 | 1.108.3 Sep. 15| 16.934.3 | 15.797.9 | 1.136.4
r ec. gl 15‘432.212 . H:z;g gg;.; ep. 424, #3737 OB . 038 948> | L.A08. Ssev. 23| 15.969.7 | 14.847.5 | 1.122.2
4 June 30| 12.44s. .542. . ep. 432, 273, .159.
1954 June 201 124060 | 12.340.8 | 946.2 Qct. 31| 15.191.8 | 14.141.0 | 1.050.¢ Oct. 31| 17.192.5 | 16.073.7 | 1.118.8 o 30 184328 | 17.273.3 | 1.159.5
1955 June 30| 137945 | 12.831.6 | 962.9 Nov. 30{ 15.699.3 | 14,630.8 | 1.068.5 Nov. 30| 17.534.8 | 16.402.3 | 1,132.5 a3 71 17.464.2 | 16.310.3 | 1.153.9
Dec. 31| 14.642.41 13.641.0 | 1.001.4 \ Dec. 311 15.590.5 | 14.510.8 | 1.079.7 Dec, 31| 17.273.2 | 16.132.9 | 1.140.3 ct. 15| 16.963.8 | 15.817.1 | 1.146.7
b) Averages?) ¢) Denominations
in millions of DM as at 30 September 1958
‘ a1s In per cent
Total Note “Total Note Total Note Denominations In ";'1])1"\2"5 of total
Petiod and Coin Period and Coin Period and Coin ° Circulation
Circulation Circulation Circulation
Total of Bank Notes . 17.273 93.7
of which: DM 100.— : 5.258 28.5
| . 50— 8.149 44.2
1955 Oct. : 13.390 1956 Qct. 14.230 1957 Qect. 15.799 . 20.— 2,649 14.4
Nov. 13.316 Nov. 14.216 Nov. 15.871 . 10— 1.077 5.8
Dec. 14.037 Dec. 15,276 Dec. 16.776 . 5.— 124 0.7
1956 Jan. 13,545 1957 Jan. 14,365 1958 Jan. 15,945 - i-: g g-g
Feb. 13.453 Feb. 14.333 Feb. 15.971 . T 5o 10 os
March 13.858 Mar.d\ 14.679 Mar‘d\ 16.413 Total of Divisional Coin 1.160 6.3
Avril 13.892 April 15,111 Avril 16,514 o DM 5.— 411 2.2
May 13.967 May 15.131 May 16.671 - 2.~ 138 0.8
June 14,125 * - June 15,348 June 16,742 - 1— 333 1.8
Tuly 14.261 July 15.369 July 16,893 .- —50 117 0.6
g&ug. 14,115 zskuz. 15.545 g\us. 16.978 - —-(1,2 lgg g~g
. . . .70 ep. 17.064 . = . -
ep 14.300 ep 15.701 ] 2 02
. —.01 21 0.1
1y Computed from the circulation figures for each calendar day. Bank Notes and Divisional Coin 18.433 1000
) Including Small Money Tokens.
2. Central Bank Lendings to Non-bank Borrowers
in millions of DM
. . Business and Private
Total Lendings Public Authorities ’ Customers
to Non-bank — -
Borrowers Federal Government and its Special Funds?) Linder ‘ Credits
e ex Total Crei granted to
. - - it Insurance
Period 1 cludi in- ex- Treasury Tedi Treasury Other P, ;
c;ding ‘ ;i‘ll "8 | cluding | cluding Bills and "'"en ! Bills and Advances| Public | D&Fe“u Col;npar.\]les
m":?& ' Treasury Bills Total | Non-inter- Cash r gf Securi- | T . (Non-inter-. Cash on Authori- | “" ,;"gs and Bui cii
Securities and est-bearing |Advances LM.E I ties est-bearing 'Advances| Securi- ties "}_g and.
Securities Treasury “and Treasury ties oan
Bonds an Bonds Associa-
| L.B.R.D. tions %)
1950 Dec. 1.622.8 | 926.4 | 1.503.7 | 807.3 | 1.213.8 241.3 637.5 —_ 335.0 | 288.7 120.1 161.1 7.5 1.2 53.8 65.3
1951 Dec. 1.166.5 | 299.1 | 1.036.6 | 169.2 839.4 553.3 —_ — 286.1 | 196.0 28.0 168.0 — 1.2 69.3 60.6
1952 Dec. 750.0 | 380.4 603.4 | 233.8 538.2 355.2 — 183.0 — 64.8 14.4 50.4 — 0.4 85.6 61.0
1953 Dec. 622.5 | 369.1 478.4 | 225.0 430.4 203.1 -— 183.0 44.3 47.6 6.0 41.6 - 0.4 108.4 35.7
1954 Dec. 734.6 | 602.0 605.7 | 473.1 522.7 100.4 —_ 390.7 31.6 61.4 0.6 60.8 — 21.6 109.9 19.0
1955 Dec. 1.011.2 | 749.8 891.0 | 629.6 652.1 247.3 — 390.7 14.1 205.8 — 180.4 | 25.4 33.1 103.5 16.7
1956 Dec. 813.0 | 639.3 715.0 | 541.3 564 5 119.9 — 390.8 53.8 | 101.8 - 101.8 —_ 48.7 88.7 9.3
1957 Dec. 808.6 | -480.4 802.8 | 474.6 719.0 153.7 — 390.8 174.5 83.8 — 83.8 — —_ 2.2 3.6
1956 April 845.3 | 520.5 738.9 | 414.1 715.5 310.4 —_ 390.7 14.4 14.2 —_ 14.2 — 9.2 95.3 1.1
May 838.7 | 535.1 731.3 | 427.7 694.3 | . 276.4 — 390.7 27.2 36.1 — 36.1 — 0.9 96.4 11.0
June 762.0 1 496.5 668.6 | 403.1 656.2 234.1 —_ 390.7 31.4 11.3 - 11.3 — 1.1 82.7 10.7
Tuly 695.7 | 498.3 600.9 | 403.5 588.1 155.4 - 390.7 22,0 12.0 —_ 12.0 —_ 0.8 84.1 10.7
Auz. 783.0 | 634.2 688.7 | 539.9 539.5 108.6 —_ 390.7 40.2 | 139.3 — 139.3 — 9.9 83.3 11.0
Sev. 788.1 | 536.9 693.2 | 442.0 641.9 194.8 — 390.7 56.4 441 — 44.1 — 7.2 84.5 10.4
Qct. 713.4 | 616.2 616.0 | 518.8 487.9 34.5 - 390.7 62.7 | 1247 — 124.7 — 3.4 87.0 10.4
Nov. 708.6 | 594.9 610.6 | 496.9 504.4 49.5 — 390.7 64.2 97.8 - 89.9 7.9 8.4 86.4 11.6
Dec. 813.0 | 639.3 715.0 | 541.3 564.5 119.9 — 390.8 53.8 | 101.8 —_ 101.8 — 48.7 88.7 9.3
1957 Jan. 570.2 | 502.5 477.3 | 409.6 458.5 8.0 — 390.8 59.7 13.1 — 13.1 — 5.7 83.5 9.4
Eeb. © 643.7 | 558.5 546.1 | 460.9 476.0 20.0 - 390.8 65.2 68.8 — 68.8 — 1.3 88.6 9.0
March 651.4 | 515.8 551.6 | 416.0 526.4 69.0 - 390.8 66.6 24.7 - 24.7 — 0.5 90.8 9.0
April 684.8 | 576.5 595.9 | 487.6 499.1 41.2 - 390.8 67.1 94.2 — 94.2 —_ 2.6 79.9 9.0
ay 714.4 | 568.7 625.5 | 479.8 536.5 75.9 — 390.8 69.8 72.7 - 72.7 — 16.3 79.9 9.0
June 709.8 | 528.4 615.8 | 434.4 §72.2 98.1 —_ 390.8 83.3 34.5 — 34.5 — 9.1 84.7 9.3
Julv 776.1 | 614.9 682.4 | 521.2 552.0 67.5 — 390.8 93.7 | 119.7 — 119.7 — 10.7 85.8 7.8
Aug 724.0 | 613.8 655.9- 545.7 501.0 2.5 — 390.8 107.7 | 149.4 - 149.4 — 5.5 59.8 8.3
Sep 608.1 | 492.9 567.5 | 452.3 506.0 6.0 — 390.8 109.2 61.5 — 61.5 — — 32.5 8.1
Qct 653.1 500.9 638.6 | 486.4 543.0 42.5 —_ 390.8 109.7 95.6 95.6 — - 6.4 8.1
Nov 663.4 | 542.5 650.6 | 529.7 511.7 6.0 - 390.8 1149 | 138.9 138.9 — - 3.7 9.1
Dec $08.6 | 480.4 $02.8 | 474.6 719.0 | 153.7 — 390.8 174.5 83.8 83.8 — — 2.2 3.6
1958 Jan. 679.8 | 484.4 675.6 | 480.2 615.6 20.0 — 420.2 175.4 60.0 60.0 - —_ 0.2 4.0
Feb 694.9 | 487.1 691.7 | 483.9 628.0 32.5 —_ 420.2 175.3 63.7 63.7 - —_ 0.1 3.1
March 807.7 | 532.2 804.7 | 529.2 758.7 93.4 — 483.2 182.1 46.0 46.0 — - 0.1 2.9
Avril 795.6 | 550.9 792.9 | 543.2 727.9 59.3 — 483.2 185.4 65.0 65.0 — - 0.1 2.6
May 769.9 | 524.5 766.5 | 522.0 727.7 57.5 — 483.2 187.0 3.8 38.8 - - 0.0 2.5
June 941.6 | 662.6 940.2 | 661.2 888.2 93.4 — 609.2 185.6 52.0 52.0 — — —_ 1.4
July 895.1 | 662.7 893.6 | 661.2 841.6 31.9 —_ 609.2 200.5 52.0 52.0 —_ — — 1.5
Aug. 1.072.0 | 690.1 | 1.070.6 | 688.7 | 1.043.6 166.5 —_ 661.7 215.4 27.0 - 27.0 — —_ — 1.4
Sep. 997.0 | 692.9 995.8 | 691.7 965.8 $3.0 — 661.7 221.1 30.0 — 30.0 — — — 1.2

1) Including Federa] Railways, Federal Postal Administration and Federal Equalisation of Burdens Office, — %) Discount credits and advances on securities granted by Land
Central Bank branches in the former French zone of occupation. — %) Theough temporary purchase of, or lending on, equalisation claims.
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II. Deutsche Bundesbank
A. Note and Coin Circulation,
Lendings, Deposits _ .
. N . s
3. Central Bank Lendings to Credit Institutions
. in millions of DM ) .
Credit Institutions (excluding R.L.C.) - Reconstruction Loan Corporation
t
Period Equalisation
Total Discount Advances Claims Cash
1) C"‘?i" on Securities temporarily Total . Advances Securities
purchased )
1950 Dec, 5,201.9 4,235.4 360.6 605.9 368.7 368.7 —_
1951 Dec. 5,694.0 4.757.2 290.8 646.0 454.0 454.0 —_
1952 Dec. 4,083.9 3,389.0 253.5 441.4 468.4 268.5 199.9
1953 Dec, 3,351.1 2.739.1 ° 245.2 366.8 225.6 202.6 23.0 ;
1954 Dec. 3,339.0 2,937.7 265.1 236.2 207.3 195.2 12.1 :
1955 Dec. . 4.683.0 4,130.9 340.5 211.6 145.0 139.5 5.5. I
1956 Dec. 3,127.1 2,723.7 220.7 182.7 58.6 46.6 12.0 :
1957 Dec. 1,676.6 1,463.0 52.8 160.8 67.8 66.8 1.0
1956 Avril 4,805.2 4,433.9 174.0 197.3 114.5 108.9 5.6
May 4,397.1 4,134.7 66.8 195.6 100.4 94.8 5.6
Tune 4,290.6 3,975.5 120.8 194.3 87.7 82.1 5.6
July 3,643.9 3,372.1 0.5 191.3 100.4 95.0 5.4
Aug. 2,931.6 2.667.9 75.1 188.6 84.8 76.3 8.5
Sep. 3,192.7 2,867.4 137.0 188.3 68.3 59.8 8.5
Oct. 2,392.1 2,154,7 49.7 187.7 81.0 s 72.5 8.5
Nov. 2,202.2 1,934.6 82.5 185.1 71.3 62.9 8.4 .\
Dec. 3,127.1 2,723.7 220.7 182.7 58.6 46.6 12.0
1957 Jan. 2,023.4 1,795.0 46.3 182.1 40.8 28.7 12,1 ¢
Feb. 1,916.8 1,638.1 98.9 179.8 34.4 22.3 12.1
March 2,278.7 2.037.4 62.0 179.3 46.6 32,5 14.1
Avril 2,136.4 1,913.6 44.6 178.2 61.6 46.5 15.1
May 2,271.3 2,051.4 45,2 174.7 62.7 47.6 15.1
June 3,115.9 2,844.4 96.8 174.7 34.9 25.1 9.8 ¥
July 2,146.0 1,940.9 31.0 174.1 29.0 27.6 1.4 kY
Aug, 1,435.5 1,241.7 29.7 164.1 21.8 21.4 0.4 ~
Sep, 1,645.6 1,438.2 43.4 164.0 43.6 43.2 0.4
Oct. 1,223.3 1.021.2 39.0 163.1 16.9 16.5 0.4
Nov, 1,121.6 923.3 35.8 162.5 10.7 10.3 0.4
Dec. 1,676.6 1,463.0 52.8 160.8 67.8 66.8 1.0
1958 Jan. 1.328.3 1,139.6 28.9 159.8 10.2 10.2 —
Feb., 1,257.9 1,016.1 82,2 159.6 37.9 37.9 —_
March 1,509.2 1,324.7 30.0 154.5 25.1 25.1 —_
Avpril to1,451.2 1,242.4 56.5 152.3 12.8 12.8 — v
May 1,144.4 969.7 23.5 151.2 13.2 13.2 —_
June 1,594.7 1.397.9 46.5 150.3 12.4 12.4 —_
July 1,086.5 914.3 23.0 149.2 24.6 24.6 —
Aug, 1,110.8 941.8 20.8 148.2 33.0 33.0 —
Sep 865.7 701.2 22.4 142.1 30.9 30.9 — \
1) Including foreign bills and export drafts purchased, but excluding money-market paper purchased in the open market. — 2) With the credit institutions' liability
of repurchase,
: . . . N
4. Central Bank Deposits of Non-Banks and of Credit Institutions
i in millions of DM
Non-bank Customers
Public Authorities
Total Federal 4 .
. Government Agencies - Credit ;
Period including excluding (without Other Counterpart of former Other Inst:tu'tmns
Amounts temporarily Special Funds), Public F“’n" Occupying  Depositors )% :
employed in . Lénder and A“‘h:’““" ) Powers 3
Equalisation Claims %) Equalisation )
i ~ of Burdens
Authorities!)
1950 Dec. 3,693.3 ,446.0 594.3 396.6 965.0 907.7 829.7 1,887.7
1951 Dec. 3,973.8 2,999.0 1,180.3 211.0 1,312.8 997.3 272.4 2,675.0
1952 Dec, 3,913.3 2,194.1 1,890.6 178.2 825.9 753.4 265.2 2,992.6
1953 Deec. 4,935.3 1,704.2 3,181.4 373.2 496.7 639.3 244.7 3,286.9
1954 Dec. 6,266.5 1,529.9 4,684.7 400.6 352.8 523.4 305.0 4,005.9
1955 Dec, 7.003.5 3,420.7 5,949.7 274.3 272.2 265.5 241.8 4,502.2
1956 Dec. 7,682.3 1459.3 6,711.8 339.8 192.5 143.8 294.4 5,258.5
1957 Dec. 5,097.3 4,017.1 431.4 167.8 140.6 340.4 7.108.9
1956 April 8,076.7 4,900.6 7:279.7 52.7 265.9 229.2 249.2 3,745.9
May 8.097.8 4.995.0 7,332.9 34.1 268.3 186.6 275.9 3,471.9
June 8.330.2 4.963.3 7,599.7 53,1 260.6 176.7 2401 3,682.8
July 8.217.3 4,970.5 7,539.3 32.7 259.8 150,0 235.5 3,837.5 .
Aug, 8.124.7 4.994.7 7.459.8 28.5 234.5 173.4 228.5 3,579.8 .
Sep. 25200 512552 7,811.0 116.7 208.3 166.2 226.8 3,920.7 ’
QOct. 8.186.0 - 5.326.1 7,511.5 85.6 239.6 141.3 208.0 3,714.4 A
Nov 8,202.5 5,459.1 7,363.4 247.4 209.2 130.8 251.7 3,494.1 ;
Dec 7,682.3 4,459.3 6,711.8 339.8 192.5 143.8 294.4 5,258.5
1957 Jan. 7,772.9 5,527.2 7,181.1 27.3 217.4 132.6 214.5 3,615.9
Feb, 7.804.6 5.553.8 7,121.9 171.8 168.8 120.4 221.7 3,690.6
Marc 7,531.1 5,373.8 6,643.2 269.1 174.1 216.5 228.2 4,167.2
Avril 7.224.2 5.461.7 6,385.2 267.9 174.9 142.9 253.3 3,968.6 4
May 7.140.5 5.815.2 6,323.3 300.3 167.1 120.2 229.6 4,363.8 i
June 7,079.2 5,628.9 6,099.7 256.0 152.1 358.9 212.5 5,278.6
July 6,362.9 6,072.9 5,212.4 331.8 | 181.5 § 432.0 205.2 4,952.2
Aug. 5,539.7 4,614.2 73.1 172.1 370.4 309.9 4,857.1 l
Sev. 6,285.6 4,912.8 314.6 246.5 501.4 310.3 5,622.6 Py
Qct. 5,901.4 4,739.9 302.9 177.5 199.3 481.8 5,340.9 !
Nov. 4,956.7 4,104.3 164.9 161.0 132.0 394.5 5.397.0 g
Dec. 5,097.3 4,017.1 431.4 167.8 140.6 340.4 7,108.9
1958 Jan. 5,146.3 4,170.3 271,0 190.2 70.8 444.0 5,453.4
Feb. ' 4,671.3 3,702.2 205.8 218.1 146.3 398.9 5,438.4
March 4,669.5 3,660.8 235.9 299.2 114.4 359.2 5,814.7
April 3,966.9 3,307.4 32.8 248.5 92.5 285.7 5,921.2
ay 4,397.1 3,265.5 488,0 206.1 54.9 382.6 5,455.3
June 5,220.0 3,870.3 603.9 326.7 70.5 348.6 5,989.5
Tuly 4,644.4 3,371.2 516.9 422.7 49.1 284.5 5,785.6
Aug. 4,449.6 3,035.7 627.8 410.7 57.8 317.6 6,107.3
Sep. 5,000.4 3,631.6 567.0 450.2 42.8 308.8 3,773.6
1) Including the amounts temporarily employed in equalisation claims, — %) As from August 1957 deposits of E.R.P. Special Fund, — %) Including Postal Cheque and
Postal Savings Bank Offices. — %) Since the entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for
public monies to be employed in equalisation claims. — %) As from May 1958 including the minimum reserves kept by the Federal Postal Administration on behalf of
the Postal Cheque and Postal Savings Bank offices; cf. footnote ¥) to Table I 2. — ® As from May 1958 without minimum reserve balances of the Federal Postal-
Administration on behalf of Postal Cheque and Postal Savings Bank offices; cf. footnote ) to Table I 2. .
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11, Deutsdse Bundesbank
A, Note and Coin Circulation,
Lendings, Deposits

5. Minimum Reserve Statistics

a) Reserve Ratios *)

For Credit Institutions

Liabilities towards Residents Liabilities towards

Non-Resident:
N i For
Sight Liabilities Land
Avslicabl i Time Liabilities Central
:Pf:ctﬂn.e ~ at "Bank Places”™ %) , at other places Savings | Sight | Time | Savings | Banks
s trom: De- | Liabili- | Liabili- | De- D)
Reserve Class 1) Reserve Class?!) posits ties ties posits
I P R P I I e I I
in per cent of the Liabilities subject to the Reserve Requirement
1948 July 1 10 10 5 5 20
Dec. 1 15 10 5 5
1949 June 1 12 9 4 5
: Sep. 1 10 . 8 5 4 up to 30 April 1957 12
the same rates were
1950 QOct. 1 ) is ‘ 12 8 4 applying as to
1952 May 1 15 14 13 12| 11 10 12 | 11 10 9 8 8 8 7.5 7 65| 6 5.5 4 liabilities towards
Sep. 1 | 12 | 12 | 11 | 11 | 10 9 | 101 10 9 9 8 8 7 7 6 6 5 5 4 Residents
1953 Feb. 1 11 11 10 10 9 9 9 9 8 8 8 8 7 7 6 [] 5 5« 4
1955 Sep. 1 12 12 [ 11 11 10 10 10 10 9 9 9 9 8 8 7 7 6 € 5
1957 May 1 13 13 12 12 11 11 11 11 10 10 9 9 9 9 8 8 7 7 <] 20 10 10
Sep. 1 13 13 12 12 11 11 11 11 10 10 9 9 9 9 8 8 7 7 6 30 20 10

*) As from 1 May 1954 applying to the credit institutions in the area of the Federal Republic including Berlin, except the Saar. Prior to 1 May 1954, partly different regulations
applied to the Berlin credit institutions, — X) “Bank places” are places at which there is a branch establishment of the Deutsche Bundesbank. — *) Since 1 May 1952 the credit
institutions have been graded as follows, the amounts representing the totals of their liabilities (other than savings deposits) subject to the reserve requirement:

Millions of DM Millions of DM
Reserve Class 1 100 and over Reserve Class 4 from 5 to under 10
» . 2 from 50 to under 100 . . 5 v 1ls a 5
v - 3 » 10. . 50 - . 6 under 1
The reserve class into which any credit institution is to be placed is d ined by the ¢ of its liabilities subject to the reserve requirement in the previous month. For

the purpose of determining the reserve class for a credit institution with branches in various Linder, the deposits at all branches are added up. — *) No longer applicable
since entry into force of the Law concerning the Deutsche Bundesbank (1 August 1957).

b) Credit Institutions’ Reserves, by Banking Groups and Reserve Classes *)
» Amounts in millions of DM

Banking Groups [ Reserve Classes
of which: Centra! |
Instien-
tions of All
Agri- | Central other
cultural | Institu- Credit
s Indus- 1 2 3 4 5 6
Month | Total | Com- State, | . Special-| Centmal | | Credit | tlons of | yrial | 08| 0100 DM so | DM 10| DMs | (M1 | (under
| mercial | Big |Regional 1sed ro | Savings ) Looper- | Incus- | ¢ g4y | HOBE | illon | to under | to under | to under | to under | DM 1
Banks | Banks and | Private | con. | Institu- | Ban atives, [ trial | 5" | subject d : illion)
1) Local | Bankers | ;. orcig) | tions and Credit atises to the an Jﬁo ) ﬂi? lliio ) ,“5, million,
Banks Banke Agr- | Cooper- Reserve | over)  million) [ million) | million) | million)
cultural [ atives Require-
Credit ment
Cooper-
atives
Liabilities subject to the Reserve Requirement
1957 Sep. | 64.164.4) 24.308.9] 14.061.7 8.089.2 |1.880.9 | 277.1 |3.283.9 | 24.534.6) 4.506.5 | 102.9 [3.673.1 | 3.754.5 [31.032.6 | 4.741.1 | 11.175.4] 6.414.6 | 6.091.2 |4.709.5
1958 July |70.174.8] 26.880.3| 15.461.2| 9.142.1 |1.996.4 | 280.6 |3.529.5 | 29,152.3] 5.375.8 | 105.9 |4.358.0 | 773.0 ||34.841.1 |4.367.3 | 13.737.3| 5.380.6 | 6.545.5 |5.303.0
Aug. |71.2825! 27.460.8] 15.873.2| 9.227.1 (2.055.2 | 305.3 {3.460.5 | 29,574.3| 5.441.2 | 113.6.|4.452.5 | 779.6 [35.411.1 |4:495.0 | 13.896.3| 5.526.9 |6.579.6 |5.373.6
Sep.” |72.151.3| 27.575.5] 15.933.6| 9.273.1 |2.070.0 | 298.8 |3.420.3 | 30,189.9| 5.537.2 | 116.3 |4.532.4 | 779.7 ||36.041.2 | 4.096. 14.600.1[ 5.359.7 [6.663.8 |5.389.7
Reserve Required
1957 Sep. | 6.009.1| 2.845.2] 1.724.4| 866.3 | 225.2 293 | 342.1 | 1.849.3| 322.6| 11.2 | 202.5 346.2 || 3.405.3 | 428.2 928.1| 477.6] 4435 | 326.4
1958 July | 6.333.5] 2.979.0| 1.766.3| 954.1| 228.1 30.5 | 358.6 | 2.179.8| 382.0| 11.a | 3447 78.0 || 3.570.4 | 3936 | 1.119.0] 413.9| 471.6 | 365.0
ug. | 6.443.0] 3.046.6| 1.814.0! 964.1  234.6 339 | 351.8 | 2.213.9] 386.3| 12.7 | 353.1 78.6 3.632.1 | 412.7 | 1.126.3 426.6| 475.4 | 369.9
Sep. 6.491.0{ 3.035. 1.800.9 965.0 237.6 32.1 348.2 2.262.4 394.1 12.8 359.4 78.5 |} 3.660.7 378.2 1.185.1 414.7 480.4 371.9
Average Reserve Rate (Required Reserve in per cent of Liabilities subject to the Reserve Requirement)
1957 Sep. 9.4 11.7 12.3 10.7 12.0 10.6 10.4 7.5 7.2 10.9 8.0 9.2 11.0 9.0 8.3 7.4 | 7.3 6.9
1958 July 9.0 11} 113 104 114 10.9 10.2 7.5 71| 108 7.9 101 10.2 9.0 8.1 7.7 72 6.9
Aug. 9.0 11.1 11.4 10.4 11.4 11.1 10.2 7.5 7.1 11.2 7.9 10.1 10.3 9.2 8.1 7.7 ‘ 7.2 6.9
Seyp, 9.0 11.0 11.3 10.4 11.5 10.7 10.2 7.5 7.1 11.0 7.9 10.1 10.2 9.2 8.1 7.7 7.2 6.9
‘
Excess Reserves
1957 Sep, . 85.3 39.8 13.6 17.2 7.1 1.9 4.3 11.5 5.6 Q.5 9.1 14.5 34. 4.1 17.1 5.8 13.1 . 10.8
1958 July 101.7 452l 125 233 7.2 2.2 6.4 12.1 5.5 0.9 9.4 22| 407 7.7 223 62| 1427| 106
Aug. 81.3 36.5] 11.4) 13.8 7.2 11 5.0 11.9 5.0 0.9 8.1 1309 29.5 35 14.6 1000 14.% 9.3
Sep. 1.0 36.4 770 179 7.4 3.4 49 10.5 a5 0.5 9.2 15.0 27.2 46 15.2 50| 122 12.8
Excess Reserves in per cent of Required Reserve
1957 Sep. 1.4 1.4 0.3 2.0 3.2 6.5 1.3 0.6 1.7 4.5 3.1 4.2 1.0 1.0 1.8 1.2 3.0 3.3
1958 July 16 1.5 0.7 2.4 3.2 7.2 1.8 .6 1.7 7.9 2.7 285 11 2.0 2.0 1.5 3.0 2.9
Aug, 1.3 1.2 0.6 1.4 3.1 121 1.4 0.5 1.3 71 2.3 17.7 0.8 0.8 13 2.3 3.0 2.5
Sev. 1.2 1.2 0.4 1.9 3.1 10.6 1.4 0.5 1.1 ‘ 3.9 2.6 19.1 0.7 1.2 1.3 2.2 2.5 3.4
Excess Reserves in per cent of Aggregate Total of Excess Reserves
1957 Sep. 100.0 46.6| 15.9 20.2 8.3 2.2 5.0 13.5 6.6 0.6 10.7 17.0 40.3 4.8 0.0 6.8 15.4 12
1958 July 100.0 4a5|  123] 2209 7.1 2.2 6.3 11.9 5.4 0.9 9.2 21.8 40.0 7.6 219 61| 140 10.4
Aug. 100.0 44.9| 14.0 17.0 8.9 5.0 6.2 14.6 6.2 1.1 10:0 17.0 36.3 4.3 18.0 12.3 17.7 11.4
Sep. 100.0 44.9 05| 221 9.1 42 6.0 13.0 5.6 ‘ 0.6 11.4 18.5 336 5.7 18.8 11| 150
i

*) As from May 1958 without the minimum reserves of the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the
introduction on 1 May 1958 of the optional central maintaining of the minimum reserve can in practice no longer be separated from the other Central Bank deposits of the
Federal Postal Administration. — *) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank group, and their Berlin subsidiaries.
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II. Deutsde Bundesbank

B. Return B. Return of the
Assets in millions
| Balances at foreign banks . 3
| and money market - Treasury bills and non-interest-
' investments abroad 1) €) . bearing Treasury bonds
Foreign Other I
Date anlc‘lozzsin claims on German f: ]:::t?l Domestic Federal Advances
of Gold foreign foreign divisional cheque bills of Govern- against
return of which oreign countries coin q exchange ment securities
bills and s account d
total ear- cheques 1) ) 5) total an Linder
marked Federal
Special
Funds
1957 Aug. 31 9.449.8 8.144.0 . 214.6 5.330.0 72.2 82.4 1.115.8 2.5 2.5 —_ 29.6
Sep. 30%) 10.032.6 $,304.1 . 230.5 5,793.7 69.3 87.6 1.246.6 6.0 6.0 —_ 44,1
Oct. 31 -10,655.1 6.989.6 . 215.5 6.428.5 69.3 91.9 952.5 42.5 42.5 — 39.6
Nov. 30 10.691.5 6,803.7 . 204.3 6.428.2 63.7 79.8 795.3 6.0 6.0 — 37.4
Dec. 31 10.602.5 6.603.9 . 174.3 6.460.6 63.1 173.6 1.366.1 | 153.7 153.7 —_ 53.3
1958 Jan. 7 10.602.5 6.611.2 . 172.9 6.461.3 83.9 140.7 1.144.8 ' 24.5 24.5 —_ 29.1
lan. 15 10.461.7 6.637.9 . 164.3 6.406.3 105.5 129.8 865.4 | — — — 53.5
Jan, 23 10.461.7 6,567.9 . 163.3 6.391.7 122.2 87.0 8849 —_— -— —_ 56.1
Jan, 31 10.429.9 6.465.8 . 160.9 6.362,9 86.2 77.5 983.0 20.0 20.0 —_ 29.8
Feb. 7 10.429.9 6,534.9 . 154.0 6,291.9 98.0 82,0 1,084.3 | -_— End —_ 24.8
Feb, 15 10.406,3 6,630.0 . 151.8 6,288.3 112.2 79.5 870.7 —_ —_ —_ 26.8
Feb. 23 10.382.7 6.689.4 . 153.0 6.292.7 122.9 56.7 876.1 | 13.5 13.% —_— 31.2
Feb. 28 10.382.7 6.459.8 . 151.3 6.292.6 89.6 79.4 868.5 l 32.5 32.5 — 82.3
Mar. 7 10.382.7 6.540.9 . 151.4 6.291.6 96.8 85.7 1.546.6 75.% 75.5 _ 36.8
Mar, 15 10.359.2 6.582.6 . 145.2 6,307.7 108.4 86.7 1.361.0 95.4 95.4 —_ 37.8 |
Mar. 23 10.359.2 6.579.5 . 146.0 6,275.5 120.1 58.5 1.138.5 65.0 65.0 —_ 35.8
Mar. 31 10.260.6 6.763.3 . 151.5 6.250.3 81.8 81.0 1.248.6 93.4 93.4 e 30.1
Avor, 7 10.260.7 6.714.2 . 151.7 6.248.0 78.2 97.0 1.504.6 42.7 42.7 —_— 29.0
Avr, 15 10.344.8 6.681.0 . 152.3 6.294.9 103.5 116.1 1.122.5 i 10.7 10.7 -_ 25.6
Apr, 23 10.377.6 6.742.5 . 152.8 6.292.3 117.4 94.7 802.3 8.8 8.8 -_— 23.7
Avr. 30 10.394.2 i 6.851.3 . 154.0 6.276.4 80.2 88.7 1.208.0 59.3 59.3 —_ 56.6
May 7 10.394.2 : 6.907.8 . 146.5 6.275.2 87.3 128.1 1.249.1 | 14.8 14.8 _— 21.5
May 15 10.398.9 7.040.6 . 146.0 62667 | 911 120.2 1.115.9 ' 8.0 8.0 —_ 23.6
May 23 10.422.5 7.153.7 . 144.9 6.323.7 100.9 74.2 918.2 68.0 68.0 — 38.7
May 31 10.422.5 7.402.3 . 147.2 6.323.0 80.9 107.1 865.0 57.5 57.5 —_ 23.5
une 7 10.430.8 . 7.660.9 . 146.4 - 6.316.4 91.7 88.0 1,295.1 61.5 61.5 — 23.0
une 15. 10.454.4 7.385.9 . 147.2 6.441.5 106.4 98.1 1.247.3 34.4 34.4 —_ 30.7
une 23 10.549.0 7.120.9 . 144.6 6.738.3 124.1 95.7 1.206.8 46.4 46.4 —_— 61.8
une 30 10.695.3 7.040.7 . 143.8 6.658.7 88.8 108.3 1.445.9 93.4 93.4 —_— 46.6
uly 7 10.742.4 7.814.9 9 788.4 144.3 ] 104.3 115.3 1.479.5 36.9 36.9 — 30.2
ulv 15 10.742.4 8.095.6 789.7 146.1 — 112.8 112.6 1.031.1 36.6 36.6 — 44.9
uly 23 10.719.3 8.220.9 790.4 147.0 — 121.3 101.4 877.3 34.9 34.9 — 27.9
uly 31 10.766.4 8.312.4 965.7 149.0 — : 80.0 107.4 866.8 31.9 31.9 _ 23.1
Aur. 7 10.813.5 8.453.8 876.7 146.5 - L 904 116.0 806.7 24.4 24.4 — 19.5
Aug. 15 10.765.6 8.553.1 877.6 147.4 — 101.7 88.3 649.1 94.9 94,9 — 19.5
Aug. 23 10.789.1 8.643.4 $78.9 144.5 — 115.3 62.9 565.5 87.9 87.9 —_ 23.4
Aug. 31 10.791.7 8.685.3 996.5 146.1 —_ 79.2 83.1 904.8 166.5 166.5 - 20.9
Sep. 7 10.791.7 8.721.7 996.2 133.9 — 86.0 80.9 1.123.9 134.0 134.0 —_ 17.2
ep. 15 10.791.7 8.653.7 994.6 128.6 — 95.4 126.7 939.5 18.1 18.1 —_ 23.3
ep. 23 10.791.7 8.785.9 995.0 125.8 — 113.9 88.7 745.4 38.0 38.0 — 26.6
Sep. 30 10.834.9 3.799.4 996.1 130.0 — ‘ 78.8 93.5 765.0 83.0 83.0 — 22.5
Qct. 7 10.858.5 8.844.6 994.3 126.3 — . 96.5 105.6 806.6 112.2 112.2 — 20.1
QOct. 15 10.885.6 |  8.876.4 995.0 134.2 — | 1110 124.5 564.5 144.7 144.7 —_ 21.5

‘Y For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Lander and the Land Central Banks™ in the Monthly Report of the
Banks* under ,Foreign Bills* are now included in “money market investments abroad”. — 2) Apart from credit balances with the European Payments Union the item contains
3) From 23 September 1957 .including Land Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank’s deposits with the Deutsche Bundes-
balances at foreign banks, until 30 June 1958 contained in this item, have been included as from 7 July 1958 in the item “Balances at foreign banks”, while the other ¢laims
on foreign countries”; cf. footnote 5).

Liabilities

Deposits 4)
~ Credit Public depositors
Date Bank notes lnsu;utdmns
includin, . .
of in ¢ Postal g Berlin Federal other Foreign
return circulation total Ch Central Goyernment other German depositors
eque and Federal Y i i 1) ¢
and Postal Bank total ede Lander public depositors ) 4)
Saving Bank Special depositors
Qffices) Funds 1)

1957 Aug. 31 15.706.1 10.234.2 4.685.6 60.8 4.811.8 4.669.9 118.4 23,5 165.8 510.2
Sep. 30%) 15.928.5 11.906.2 5.622.6 - 5.471.9 4.963.4 460.7 47.8 179.7 632.0
Oct. 31 16.073.7 11.240.3 5.340.9 —_ 5.218.3 4.934.5 265.8 18.0 372.5 308.6
Nov. 30 16.402.3 10.351.7 5.397.0 — 4.428.2 4.214.1 194.1 20.0 261.0 265.5
Dec. 31 16.132.9 12.206.2 7.108.9 — 4.616.3 4.,093.1 491.4 31.8 . 229.7 251.3

1958 Jan. 7 15.208.2 12.063.3 7.016.5 — 4.462.2 3.946.6 492.1 23.5 342.3 242.3
Jan. 15 14.645.9 12.105.2 5.711.0 5.790.1 4.949.1 821.8 19.2 347.7 256.4
Jan, 23 14.044.3 12,735.1 6.349.5 -— 5.811.3 4,984.4 807.8 19.1 350.1 224.2
Jan. 31 16.077.3 10.599.7 5.453.4 e 4,631.5 4.231.1 383.7 16.7 332.6 182.2
Feb. 7 15.176.1 11.412.9 6.751.6 — 4,079.6 3,634.4 429.7 15.5 324.5 257.2
Feb. 15 14.655.0 11.634.9 5.745.9 —_ 5.271.2 4.462.8 778.6 29.3 325.4 292.4
Feb. 23 14.006.9 12.936.2 6.697.9 — 5.640.8 4.835.3 786.1 19.4 322.2 275.3
Feb. 28 16.554.0 ; 10.109.7 5.438.4 —_ 4.126.1 3.747.5 355.4 23.2 292.8 252.4
Mar, 7 15.723.7 11.550.5 7.136.6 — 3.859.4 3.399.7 441.3 18.4 249.0 305.5
Mar, 15 15.124.3 | 12.050.4 5.751.0 5.794.0 4,190.9 1.581.8 21.3 284.8 220.6
Mar. 23 14.367.3 § 12,491.2 6.177.6 -— 5.833.8 4,283.2 1.529.2 21.4 196.5 283.3
Mar, 31 16.653.4 ' 10.484.2 5.814.7 —_ 4.195.9 3.421.8 730.6 43.5 231.5 242.1
Avr 7 16,409.7 10,754.1 6.513.8 _— 3.806.3 3.144.3 645.5 16.5 197.9 236.1
Aor. 15 14.961.6 11,510.8 6.467.1 — 4.642.6 3.605.1 1.021.7 15.8 175.8 225.3
Aopr. 23 14.174.1 11.645.4 6.405.6 - 4.864.4 3.856.6 989.7 18.1 171.9 203.5
Apr, 30 16.765.6 9.888.1 5.921.2 —_ 3.588.7 3.098.3 466.8 23.6 164.6 213.6
May 7 15.689.5 10.838.8 6.805.9 - 3.648.9 3.102.6 531.1 15.2 169.3 | 214.7
May 15 15.439.3 11.121.3 6.268.7 -— 4.498.4 3.542.4 935.4 20.6 157.0 | 197.2
May 23 14.831.7 12.004.7 6.584.3 —_ §.040.1 4.261.0 759.7 19.4 167.1 | 213.2
May 31 16.737.7 9.852.4 5.455.3 — 3.959.6 3.509.9 427.5 22.2 2239 | 213.6
June 7 15.910.4 11.199.5 7.084.3 —_ 3.708.2 3.271.2 422.0 15.0 177.6 229.4
June 15 15.490.6 11.627.6 5.817.4 _ 5.359.3 3.751.6 1.589.7 18.0 179.5 271.4
June 23 14.596.0 13,014.1 6.578.4 — 5.981.1 4.412.3 1,544.0 24.8 188.7 265.9
June 30 16.973.8 11.209.5 5.989.5 — 4.800.9 4.023.9 743.8 33.2 214.7 204.4
ly 7 16.153.0 11.467.1 6.903.8 - 4.370.9 3.574.2 781.4 15.3 192.4 — 0
Julv 15 15.586.1 11.365.4 6.102.2 - 5.085.9 4.032.7 1.036.5 16.7 177.3 -
July 23 14.786.6 12.183.7 6.798.7 — 5.201.1 4.288.4 894.6 18.1 183.9 | —
Tuly 31 17,110.6 10.271.9 5.785.6 — 4.310.8 3.928.6 366.3 15.9 1755 —_
Aug, 7 16.150.3 10,980.1 7.137.6 — 3.671.4 3.201.6 454.7 15.1 171.1 | —_—
Aug. 15 15.738.7 11.028.0 6.267.2 -— 4.584.5 3.730.6 819.9 34.0 176.3 | -—
Aug. 23 14.865.5 11.778.1 6.681.4 — 4.890.5 4.198.0 671.4 21.1 206.2 —
Aug. 31 17.208.4 10.359.8 6.107.3 _ 4.074.2 3.940.9 114.4 18.9 178.3 —
Sev. 7 16.415.4 11,033.8 7.325.2 — 3.525.9 3.280.7 229.6 15.6 182.7 -
Sep. 15 15.797.9 11.432.6 5.995.1 —_ 5.251.3 3.682.0 1.551.0 18.3 186.2 —
Sep. 23 14.847.5 12.333.4 6.647.6 — 5.500.9 4.276.1 1.200.1 24.7 184.9 —_
Sep. 30 17.273.3 10.619.8 5.773.6 — 4.648.8 4.091.3 517.4 40.1 197.4 | —
Qet. 7 16.310.3 11.434.2 7.030.1 —_ 4.221.4 3.602.5 604.7 14.2 182.7 —
Qct. 15 15.817.1 1196256 | 6.978.6 — 4.806.7 3.895.0 894.1 17.6 177.3 —

1

*) For the pertod from 31 December 1951 to 31 July 1957, see "Combined Return of the Bank deutscher Lander and the Land Central Banks® in the Monthly Report of the
tion and the Federal Equalisation Office, which in the “Combined Return of the Bank deutscher Lander and the Land Central Banks” were shown under
Central Bank in Berlin, Figures for previous dates contain only the Berlin Central Bank's deposits with the Deutsche Bundesbank and its bills
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I1. Deutsdie Bundesbank

w
Deutsche Bundesbank™) B. Return
of DM Assets
Cash advances ‘ Equalisation claims and Loans to international institu-
- i ' non-interest-bearing debt certificate tions and consolidation loans
o ; Credit to to foreign Central Banks ©)
1 ! ! note: Federal
Federal . Govern- of which: D
Govern- other Securities ! equalisation| ment in . Other afte
total mex:lt Linder public " claims | respect of assets re;)um
an - author- holding equalisation | returned .M.F. total
Federal ities claims in exchange and ota to to
Special purchased for money |{ LB.R.D. | E.P.U, I.B.R.D.
Funds market ‘
paper |
133.8 —_— 112.4 21.4 165.7 3.117.5 9.6 5.630.2 390.8 . . 235.1 1957 Aug. 31
104.7 _ 61.5 43.2 172.5 3.659.9 169.5 5.247.8 390.8 . . 447.1 Sep. 30Y
112.1 —_ 95.6 16.5 172.7 3.319.7 168.6 5.587.2 390.8 . . . 451.3 Oct. 31
149.2 — 138.9 10.3 177.9 3.325.4 168.0 5.581.0 390.8 . . 358.1 Nov. 30
150.6 —_ 83.8 66.8 238.2 4.662.,2 163.9 4,241.6 390.8 . . 439.6 Dec. 31
74.9 —_ 63.0 11.9 238.0 3.986.2 163.7 4.917.5 390.8 . . . 455.5 1958 Jan, 7
60.7 —_ 46.0 14.7 237.8 3.689.9 163.7 5.213.8 390.8 . . . 490.8 lan, 15
25.2 —_ 14.0 11.2 236.7 3.719.9 163.7 5.183.8 420.2 . . . 394.4 Jan, 23
70.2 — 60.0 10.2 238.6 3.362.4 162.9 5.540.5 420.2 . . . 591.6 Jan. 31
70.6 —_ 60.0 10.6 237.8 3,408.5 162.6 5.494.1 420.2 . . . 369.5 Feb. 7
58.7 —_ 50.0 8.7 237.2 3.305.7 162.6 5.597.0 420.2 . . . 387.2 Feb, 15
39.3 —_ 10.0 29.3 236.5 3.497.6 162.6 5.405.1 420.2 . . . 723.8 Feb. 23
101.6 —_— 63.7 37.9 38.4 3.474.0 . 162.6 5.428.7 420.2 . . . 712.6 Feb. 28
90.2 —_— 71.3 189 * 240.4 3.559.2 162.6 5.343.5 420.2 . . 442.8 Mar, 7
33.0 — 8.0 25.0 242.6 3.604.2 162.6 5.223.5 420.2 . . . 413.0 Mar, 15
25.3 End —_ 25.3 243.7 3.542.3 162.2 .285.0 420.2 d . N 418.8 Mar, 23
71.1 — : 46.0 25.1 245.2 3.290.4 157.3 5.532.0 483.2 . . . 638.1 Mar, 31
55.9 — ! 37.0 18.9 244.3 3.312.9 156.7 5.509.0 483,2 . . . 467.9 Apr. 7
47.0 — ! 37.0 10.0 245.8 2.882.0 154.8 5.938.0 483.2 . . . 467.4 Apr. 15
35.5 e 27.0 8.5 245.9 2.,443.3 154.8 6.376.8 483.2 . . 502.0 Apr, 23
77.8 -_— ; 65.0 12.8 247.5 2,511.8 154.8 6.308.3 483.2 . . 609.0 Avpr. 30
73.2 — i 570 16.2 246.4 2.466.7 154.7 6.353.3 | 483.2 . . . 512.7 May 7
56.9 — ! 40.0 16.9 245.8 2.398.2 154.7 6.421.8 483.2 . N 494.1 Mav 15
8.5 — | —_ | 8.5 246.2 2.455.2 153.7 6.363.9 483.2 . . 4 622.3 May 23
52.0 — ! 38.8 13.2 241.8 2.176.7 153.7 6.642.4 483.2 . . 562.1 May 31
50.5 —_ I 29.0 21.5 238.1 2.059.6 153.7 6.759.5 483.2 . . . 545.1 une 7
20.2 - : —_ 20.2 229.7 2,188.6 153.7 6.630.5 609.2 . . . 527.2 une 15
26.7 —— H —_ 26.7 230.3 2.417.6 153.7 6.401.5 609.2 . . . 548.7 une 23
64.4 —_ 52.0 12.4 229.1 2.611.3 151.6 6.205.7 609.2 . . . 587.8 une 30
104.5 —_ ! 52.0 52.5 232.1 2.517.0 151.4 6.299.9 609.2 6.065.4 %)| 4.443.2 1.320.4 411.8 uly 7
96.7 _— ! 52.0 44.7 234.4 2.173.4 151.4 6.643.5 609.2 5.944.6 4,322.3 1.320.4 346.4 uly 15
76.9 —_ | 52.0 24.9 240.3 2.193.2 150.6 6.622.9 609.2 5.944.6 4.322.3 1.320.4 332.7 uly 23
76.6 — | 52.0 24.6 243.3 2.171.7 150.6 6-6I44.4 609.2 5.944.6 4,322.3 1.320.4 538.1 uly 31
80.5 —_ i 32.0 48.5 243.6 2.152.8 150.5 6.663.3 661.7 5.855.3 4,234.1 1.320.4 345.9 Aug. 7
26.8 — —_ 26.8 248.1 1.811.7 150.5 7.004.4 661.7 5.885.8 4.265.6 1.320.4 350.8 . Aug. 15
20.2 — i — i 20.2 247.8 1.673.0 149.5 7.142.1 |~ 661.7 5.883.8 4,265.6 1.320.4 357.9 Aug. 23
60.0 —_ | 27.0 ! 33.0 245.6 1.865.1 149.5 6.950.0 661.7 5.883.8 4,265.6 1.320.4 610.8 Aug. 31
37.6 —_ 6.0 ‘ 31.6 246.3 1.910.3 149.5 6.904.8 661.7 5.868.7 4.250.6 1.320.4 344.9 ep, 7
15.5 —_ _ 15.5 246.0 2.021.6 149.5 6.793.6 661.7 §.896.9 4.283.8 1.320.4 337.0 ep, 15
18.0 —_ —_ ‘ 18.0 247.9 1.992.8 147.7 6.820.6 661.7 5.896.0 4,283.8 1.320.4 342.6 ep. 23
60.9 — i 30.0 30.9 249.0 2.133.3 143.2 6.675.6 661.7 5.887.0 4.283.8 1.320.4 655.8 ep. 30
28.5 aad ‘ 12.0 16.5 251.7 2.,295.1 141.5 6.514.4 661.7 5.845.0 4.283.8 1.278.5 345.3 Qect. 7
16.% b 7.0 9.5 . 259.4 2.376.5 141.6 6.433.1 ‘ 661.7 5.868.8 ‘ 4.348.8 1.236.6 330.6 Oct. 15
Deutsche Bundesbank for December 1957, pp. 30/31. — 1) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher Linder and the Land Central
in particular the Bank's claims under consolidaticn agreements, earmarked credit balances abroad, and foreign securities not representing money market investments. —
bank, and its bills-redisc d at the Deutsche Bundesbank, — ) As from 7 July 1958 including earmarked balances at foreign banks; cf. footnote 5), — %) Earmarked
are shown in the new item “Loans to international institutions and consolidation loans to foreign Central Banks“. — ©) Until 30 June 1958 shown under item "Other claims

Liabilities

Liabilities in respect of
foreign business ¢)
Amounts Total N 4 D
placed to otal otes an ate
i reserve Capital Reserves : Oth-ﬂ-' of balance coin in of
Deposits of f i liabilities sheet cireulation retura
; total foreign other or specific ulaty
| depositors liabilities
|
i 1.036.9 . . 592.9 285.0 434.7 194.0 28.483.8 16.804.6 1957 Aug. 31
l 1.134.4 . . 600.9 290.0 436.0 293.5 30.589.5 17.036.8 Sep. 30%
; 1.028.6 . . 600.3 290.0 | 436.0 262.2 29.931.1 17.192.5 Oct. 31
1.154.0 . . 600.3 290.0 ; 436.0 277.0 29.511.3 17.534.8 Nov. 30
1.274.3 . . 595.4 290.0 436.0 597.7 31,532.5 17.273.2 Dec. 31
, 1.266.9 . . 595.5 290.0 | 436.0 §56.4 30.416.3 16.327.7 1958 Jan, 7
i 988.2 . . 595.5 290.0 | 436.0 633.6 29,694.4 15.744.3 Jan, 15
; 1.007.6 . | . 595.5 1 2900 | 436.0 422,7 29,531.2 15,127.6 Jan. 23
i 914.2 . i . 570.7 290.0 : 436.0 411,1 " 29,299.0 17.196.9 Jan. 31
| 870.9 . 570.7 2900 ! 436.0 449.8 : 29.206.4 16,284.4 Feb. 7
868.1 . . 570.7 290.0 436.0 519.9 28.974.6 15,750.5 Feb. 15
884.1 . . 570.7 290.0 436.0 411.7 29.535,6 15.092.4 Feb. 23
1.010.7 . . 570.7 290.0 436.0 414.4 29.385.5 17.674.0 Feb. 28
976.0 . . 570.7 290.0 436.0 413.9 29.960.8 16.837.0 Mar, 7
950.0 . . §70.7 290.0 436.0 375.6 29.797.0 16.226.2 Mar. 15
916.2 . . 570.7 290.0 436.0 357.0 29.428.4 15,458.0 Mar, 23
910.2 . . 570.7 290.0 436.0 344.1 29.688.6 17.782.7 Mar, 31
883.6 . . 570.7 290.0 436.0 346.2 29,690.3 17.542.7 Avr. 7
787.0 . . 570.7 290.0 436.0 420.7 2B.976.8 16.069.8 Avr. 15
793.4 . : 570.7 290.0 436.0 412.4 28,322.0 15.268.6 Avr, 23
799.7 . . 570.7 290.0 436.0 347.9 29.098.0 17.897.5 Apr, 30
763.2 . . 570.7 290.0 436.0 418.5 29,006.7 16.814.6 May 7
740.3 . . 675.3 290.0 | 491.6 131.4 28.889.2 16.561.0 May 15
734.8 . . 675.3 290.0 491.6 32.1 29.060.2 15.946.3 May 23
863.8 ! . . 675,3 290.0 491.6 34.0 28,944.8 17.873.3 May 31
856.4 . . 675.3 290.0 491.6 67.1 29.490.3 17.035.8 une 7
748.7 . . 675.3 290.0 491.6 197.0 29.520.8 16.603.6 une 15
: 743.5 . . 675.3 290.0 491.6 109.6 29,920.1 15.694.4 une 23
: 757.2 . . 655.8 290.0 491.6 45.4 30,423.3 18.108.8 une 30
i 1,148.9 ¥) 641.5 507.4 655.8 290.0 491.6 201.4 30.407.8 17.272.9 uly 7
1.139.4 629.6 509.8 655.8 290.0 491.6 198.5 29.726.8 16.698.6 uly 15
1.108.6 599.3 509.3 655.8 290.0 491.6 130.6 29.646.9 15.892.1 uly 23
1.057.9 547.3 510.6 655.8 290.0 491.6 42.7 29.920.5 18.258.3 uly 31
1.159.9 648.6 511.3 655.8 290.0 491.6 82.9 29.810.6 17.288.1 Auz. 7
1.096.7 585.2 511.5 655.8 290.0 491.6 103.7 29.404.5 16.866.1 Auz. 15
1.128.6 ! 612.9 515.7 655.8 290.0 491.6 66.8 29.276.4 15.979.9 Aug. 23
1.156.1 ! 629.9 526.2 655.8 290.0 491.6 4.9 30.204.6 18.360.2 Aue. 31
1.161.0 ’ 637.0 524.0 655.8 290.0 491.6 111.2 30.158.8 17.560.5 ep. 7
1.069.2 | 544.0 525.2 655.8 290.0 491.6 218.6 29.955.7 16.934.3 ep. 15
1.053.6 | 540.6 513.0 655.8 290.0 491.6 J 203.1 29.875.0 15.969.7 ep, 23
1.073.4 ; 560.5 512.9 655.8 290.0 491.6 i 50.9 30.454.8 18,432.8 en. 30
1,014.3 | 502.1 512.2 655.8 290.0 491.6 ! 201.5 30.397.7 17.464.2 Qect. 7
998.3 | 487.6 510.7 655.8 290.0 | 491.6 | 160.5 i 30.375.9 16.963.8 Oct. 15
Deutsche Bundesbank for D ber 1957, pp. 30/31. — !) Including the E.R.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administra-
Authorities*, — ?) Including the deposits of the former occupying powers’ agencies, previously shown as a separate item, — 3) From 23 September 1957 including Land

Bundesbank, — ) As from 7 July- 1958 balances of foreign depositors are no longer shown under “Deposits™ but under “Liabilities in respect of foreign business®.
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" IIL Credit Institutions . . .
A. Lendings, Security Holdings, Deposits L Cl'e’dlt

A. Lendings, Security
1. Short, Medium and

in millions

Lendings to Non-banks i Lendings to Business and Private
Short-term Lendings : Short-term Lendings
N ) Discount ]
m:b" Debtors Credits, Debtors
E‘l}d of ‘Report- Total Treasury I
bl ing includin, | excludin, p Bills and | Medium- Long- |
Mor Institu- g | excuding Credits |  Non- term term Credits
tions Treasury Bills in interest- | Lendings | Lendings in Discount
B and Non-interest- Accept- | Current | Dbearing B) # Total Accept- | Current Credt
bearing Treasury Bonds Treasury redits
Total ance Account Total ance Account
of Federal Government Credits and Bonds of Credits and
and Linder - othert [ ’gederal ‘ other
: Credits overn- ’ Credits
ment and
Linder
AllBanking Groups?)
1949 3.540 10.135.0 9.859.1 6.793.9 2.078.5 4.715.4 ‘ 3,341.1 2.660.6 9.300.0 X .6-354.8 1.996.8 4.353.0 2.945.2
1950 3,621 % 14.426.0 13.897.3 8.736.3 2.416.4 6.319.9 5.689.7 1,070.5 6.396.8 13.486.2 8.447.3 2,410.4 6.036.9 5.038.9
1951 3.795 %) 17.265.3 16.320.2 9.013.5 1.738.6 7.274.9 8.251.8 1,651.2 | 10.082.4 15.885.9 8.699.8 1.738.5 6.961.3 7.186.1
1952 3,782 20.895.6 19.856.2 10.751.2 1,303.5 9.447.7 10.144.4 2.292.1 | 14.261.1 19.465.6 10.392.8 1.303.5 9.089.3 9.072.8
1953 - 3,781 23.647.4 22.477.6 12.434.2 1.129.0 11.305.2 11.213.2 3.707.4 | 19.942.6 22.165.3 12.163.3 1.129.0 11,034.3 10.002.0
1954 3.787 27,137.2 26.033.5 14.391.2 1.099.9 13.291.3 12.746.0 4.,402.8 | 27.515.9 8| 25.716.7 14,112.7 1.099.8 13.012.9 11.604.0
1955 3.6317) 30.193.0 28.995.1 15.441.3 1.193.6 14.247.7 14.751.7 5.185.3 | 37.171.9 || 28.669.2 15.,182.7 1.193.6 13.989.1 13.486.5
1956 3.658 32,406.2 30.617.2 16.481.7 1.028.9 15.452.8 15.924.5 6.184.2 | 44.361.9 9| 30.184.1 16.118.2 1.028.9 15.089.3 14.065.9
1957 June 3,6551) 35.491.1 31.695.0 17.924.6 864.7 17.059.9 17.566.5 6,110.2 | 46.654.9 31.095.2 17.452.0 864.7 16.587.3 13,643.2
July 3,653 36.011.5 31.207.6 17.387.8 840.9 16.546.9 18.623.7 6.120.5 | 47.243.1 30.660.0 16.975.4 840.9 16.134.5 13.684.6
Aug. 3.652 37.313.3 31.040.8 17.317.2 845.3 16.471.9 19.996.1 6.241.1 | 47.893.0 | 30.578.5 16.944.4 845.3 16.099.1 13.634.1
Sep. 3.653 37.638.6 31.563.9 17.940.8 867.8 17.073.0 19.697.8 6,418.6 | 48,501.6 | 31.005.5 17.482.1 867.8 16.614.3 13.523.4
Oct, 3.655 38.170.9 31,606.7 17.841.0 839.3 17.001.7 | 20.329.9 6.410.7 | 49.159.3 31.025.6 17.372.5 839.3 | 16.533.2 13.653.1
Nov. 3.658 38.549.5 31.789.6 18.037.6 860.1 17.177.5 20.511.9 6.565.5 | 49.841.3 | 31.160.2 17.517.2 860.1 16.657.1 13.643.0
Dec. 3,658 38.051.4 32.341.1 17.658.7 926.1 16.732.6 20.392.7 6.722.4 | 50,758.6 [ 31.716.3 17,129.4 926.1 16.203.3 14.586.9
1958 Jan. - 3.664 39,056.5 31.998.6 17.975.7 924.9 17.050.8 21.080.8 6.767.3 | 51.348.9 31.276.1 17.376.1 924.9 16.451.2 13.;00.0
Feb. 3.664 39,329.0 32.253.6 18.266.7 895.4 17.371.3 21.062.3 6.860.7 | 52.093.4 31.477.5 17.625.0 835.4 16.729.6 13.852.5
Margh 3.664 39.544.3 32,321.6 18.235.1 848.9 17.386.2 | 21.309.2 6.960.8 | 52,576.1 31.534.7 17.588.1 848.9 16.739.2 13.946.6
Avril 3,665 39.571.9 ,31.771.5 17.914.0 794.5 17.119.5 21.657.9 7.007.6 | 53.259.6 31,100.3 17.374.6 794.5 16.580.1 13.,725.7
May 3,665 39.825.1 31,699.2 | 17.949.8 733.7 17.216.1 | 21.875.3 7.115.5 | 53.985.5 31.021.7 17.403.3 733.7 | 16.669.6 13.618.4
June 3,664 40,064.7 32.333.9 | 18,656.1 698.7 17.957.4 | 21.408.6 7.257.9 | 54.597.1 31.584.1 18.037.6 698.7 |17.338.9 13,546.5
July 3.667 39.799.4 31,742.5 18.064.9 666.6 17.398.3 ' 21.734.5 | 7.338.5 | 55,578.9 30,940.7 17.389.8 666.6 |16.723.2 13.550.9
Aug. 3,667 39.966.8 31.652.3 18.080.2 629.7 17.450.5 f 21.886.6 ‘ 7.399.5 | 56.528.4 30.896.3 17.444.0 629.7 |16.814.3 [ 13.452.3
Sep.P) e 40.158.9 31.920.0 e PR e s 7.469.4 | 57.317.7 31.248.7 v s s e
Commercial Banks
1955 Dec. 338 17.868.3 17.793.2 8.573.9 1.015.8 7.558.1 9.294.4 1.436.0 | 4.125.1 17.704.3 8,539.1 1.015.8 7.523.3 9,165.2
1956 Dec. 349 -~ 18,799.9 18.634.2 9.060.3 901.8 8.158.5 9.739.6 1.725.1 4.768.4 18.563.6 9.022.4 901.8 8,120.6 9.541.2
1957 Dec.. 33910) 20.874.1 19.497.3 9.788.7 805.2 8.983.5 | 11.085.4 2.055.7 5.199.9 19.388.8 9.719.3 805.2 8.914.1 9.669.5
1958 March 338 21.021.7 19.210.9 10.115.4 733.0 9.382.4 10.906.3 2.221.7 5.354.0 19.085.9 10,031.1 733.0 9.298.1 9.054.8
April 337 21.003.3 18.840.1 9.900.7 691.3 9.209.4 | 11.102.6 2.247.1 5.347.4 18.728.6 9.835.3 . 691.3 9.144.0 8.893.3
May 335" 21.054.9 18.731.9 9.909.6 630.6 9.279.0 | 11.145.3 2.271.7 5.391.5 18.603.7 9.835.1 630.6 9,204.5 8.768.6
Tune 334 21.302.9 19,2054 | 10.370.8 604.9 9.765.9 10.932.1 2.406.1 5.412.7 19.057.8 10.280.6 604.9 9.675.7 8.777.2
July 335 21.117.3 18.815.5 9,943.3 572.5 9.370.8 11.174.0 2.396.8 5.579.8 18.654.3 9.835.9 572.5 9.263.4 8.818.4
Aug. 335 21.213.1 18.791.0 9.970.3 552.1 9.418.2 | 11.242.8 2.450.5 | 5.701.6 18.634.9 9.863.5 552.1 9.311.4 8.771.4
Big Banks ©) +)
1955 Dec. 12 9.738.0 | 9.,732.4 4.397.1 501.1 3.896.0 | 5.340.9 747.2 1.148.0 9.723.8 4,389.8 501.1 3.888.7 5.334.0
1956 Dec. 12 10,319.0 . 10.210.8 4,763.1 469.9 4.293.2 5.555.9 928.7 1.152.0 10.198.1 4,751.5 469.9 4.281.6 §.446.6
1957 Dec. 819 | 11,4459 | 10.327.5 4.944.2 399.8 4.544.4 | 65017 | 1.078.0 | 1.109.2 10.298.7 4.917.4 399.8 | 4.517.6 53813
1958 March 8 11.542.0 10.157.4 5.138.8 398.6 4.740.2 6.403.2 1.099.4 1.113.2 10.122.1 5.104.6 398.6 4,706.0 5.017.5
Avpril 11,565.9 9.895.4 4.984.1 370.9 4.613.2 6.581.8 1.110.6 1,105.0 9.873.4 4.963.1 370.9 4.592.2 4.910.3
ay 8 11.710.7 9.873.6- 4,989.3 -338.2 4,651.1 6.721.4 1.084.1 1.109.4 9,844.8 4.961.8 338.2 4.623.6 4.883.0
June 8 11.745.3 10.136.3 5,251.2 331.7 4,919.5 6.494.1 1.172.9 | 1.079.1 10.099.2 ° 5.215.4 331.7 4.883.7 4.883.8
Tuly 8 11.648.3 9.823.8 | 4.917.1 301.8 4.615.3 6.731.2 1.159.5 | 1.125.5 9.771.5 4.866.2 301.8 4.564.4 4.905.3
Aug, 8 11.674.6 9.763.1 |  4.881.6 291.6 4.590:0-1 6.793.0 1.194.8 | 1.141.9 9.716.1 4.836.2 291.6 4.544.6 4.879.9
State, Regional and Local Banks +)
1955 Dec. 82 5.619.3 5,554,7 2.993.0 303.9 2.689.1 2.626.3 533.2 | 2.637.0 \ 5.501.2 2.968.1 303.9 2.664.2 2,533.1
1956 Dec. 86 5.760.8 5.713.2 2.965.0 229.1 2.735.9 | 2.795.8 604.5. 3,258.8 5.676.1 2.943.4 229.1 2.714.3 2.732.7
1957 Dec. 85 6.471.4 6.233.5 3.347.1 202.8 3.144.3 | " 3.124.3 703.6 3.728.0 6.175.9 3.313.4 202.8 3,110.6 2.862.5
1958 March 84 6.640.6 6.227.3 3.497.3 168.5 3.328.8 3.143.3 817.5 3.849.5 6,158.9 3.452.3 168.5 3.283.8 2,706.6
Avril 84 6.626.8 6,146.2 3.478.5 160.9 3.317.6 3.148.3 811.9 3.841.3 6.079.6 3.435.3 160.9 3.274.4 2.644.3
ay 84 6.563.9 6.089.2 3.470.9 163.1 3.307.8 3.093.0 847.3 3.877.7 | 6.029.5 3.435.3 163.1 3.272.2 2.594.2
June 83 6.707.8 6.231.3 3.603.1 158.0 3.445.1 3.104.7 890.8 3.926.7 || 6.167.6 3.562.4 158.0 3.404.4 2.605.2
July 83 6.639.7 6.173.4 3.506.1 151.9 3.354.2 3.133.6 893.9 4.043.6 l 6.117.3 3.469.8 151.9 3.317.9 2.647.5
Aug. 83 6.688.9 6.189.2 3.550.3 148.1 3.402.2 3,138.6 906.9 4.143.7 6.125.2 3.502.6 148.1 3.354.5 2.622.6
Private Bankers t)
1955 Dec. 213 2.099.3 2.094.5 996.4 176.7 819.7 | '1.102.9 103.8 242.3 2.091.9 993.8 | 176.7 817.1 1.098.1
1956 Dec. 22218) 2.310.1 2.300.6 1.155.3 179.1 976.2 1.154.8 133.6 239.7 2.296.4 1.151.1 179.1 972.0 1.145.3
1957 Dec. 217 2.504.4 2.487.4 1.288.3 178.4 1.109.9 . 1.216. 181.3 234.5 2.479.0 1.279.9 178.4 1.101.5 1.199.1
1958 March 215 2.385.7 2.373.6 1.262.0 141.2 1.120.8 1.123.7 202.3 256.6 2.369.1 1.257.5 141.2 1.116.3 1.111.6
Avril 214 2.341.7 2.330.4 1.221.9 135.1 1.086.8 1.1192.8 202.7 © 260.0 2.329.9 1.221.4 135.1 1.086.3 1.108.5
May 212 2.309.8 2.299.4 1.224.4 109.0 1.115.4 1.085.4 209.4 260.6 2.288.6 1.213.6 ; 109.0 1.104.6 1.075.0
Tune 212 2.,363.3 2.352.1 1.280.3 100.9 1.179.4 1.083.0 216.2 252.2 2,338.8 1.267.1 100.9 1.166.2 1.071.7
Tuly 213 2.349.4 2.339.0 1.291.3 107.5 1.183.8 1.058.1 224.6 251.3 2.319.5 1.271.8 \ 107.5 1.164.3 1.047.7
Aur. 213 2.362.3 2.352.0 1.287.6 102.8 1.184.8 1.074.7 225.7 252.6 2,338.7 1.274.3 102.8 1.171.5 1.064.4
Specialised Commercial Banks +)
1955 Dec. 31 411.7 411.6 187.4 34.1 153.3 234.3 51.8 97.9 387.4 187.4 | 34.1 153.3 200.0
1956 Dec 29 410.0 409.6 | 176.9 23.7 153.2 | 233.1 58.3 117.9 .393.0 176.4 | 23.7 152.7 216.6
1957 Dec. 29 452.4 448.9 | 209.1 24.3 184.9 ‘ 243.3 92.8 128.3 .. 435.2 208.6 24.2 184.4 226.6
1958 March 31 453.4 452.6 217.3 24.7 192.6 i 236.1 102.6 |, 134.6 . 435.8 216.7 24.7 192.0 219.1
Avril 31 468.9 468.1 216.2 24.4 191.8 ! 252.7 121.9 141.0 445.7 215.5 24.4° 191.1 230.2
May 31 470.5 469.7 225.0 20.3 204.7 245.5. 130.9 143.8 440.8 224.4 20.3 204.1 216.4
June 31 486.5 485.7 236.2 14.3 221.9 1 250.3 126.2 154.7 452.2 235.7 14.3 221.4 216.5
July 31 479.9 479.3 228.8 11.3 217.5 251.1 118.8 159.4 446.0 228.1 11.3 216.8 217.9
Aue. 31 487.3 486.7 250.8 9.6 241.2 | 236.% 123.1 163.4 454.9 250.4 9.6 240.8 204.5

*) Short-term lendings: less than six months; medium-term lendings: six months to less than four years; long-term lendings: four years and over. — The classification of lendings is
sheet total of all credit institutions in the.area of the Federal Republic including Berlin, except the Saar, CF, “Statistisches Handbuch der Bank deutscher Linder 1948—1954°,
of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes, — %) Partial amounts of the balance-sheet items “Debtors® and
credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial
render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2
partly due to conversion of direct lendings by public authorities (about DM 438 million of Land building loans) into bank lendings (September 1954}, — *) Including statistical
lion; long-term lendings to public authorities about DM 42 million; long-term lendings to credit institutions about DM 7 million). — %) Decrease owing to re-centralisation of
of transitory credits (medium-term lendings about DM 70 million, long-term lendings about DM 230 million). — %) The private bankers’ institutions newly included (January 1956) in
+) Sub-group of “Commercial Banks“., — P) Provisional.
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ituti 111 Credit Institutions
Institutions ’ . A. Lendings, Security Holdings, Deposits

Holdings, Deposits

Long-term Lendings *)

of DM

Customers ‘ Lendings to Public Authorities Bank-to-Bank Credits

' ‘ Short-term Lendings Short-term Lendings !

} [ Treasurv Debtors
Total : | Billsand _— E'Y!d of
Medjum- Long- ; : . Non-  |Medium-| Long- Medium-;{ Long- ear
term torm mcl;dmg | e]);cllludmg , i{:temt_ term term term term Mmd:
Lendings | Lendings reasury Bills Debtors ; earing | Lendings| Lendin, Lendings| Lendings on
3 ) and Non-interest- (Cash Dé::giu::' Treasury 3 8 D) o Total thereof : Dciscsr ot %) ¢ ) ¢
bearing Treasury Bonds | Advances) Bonds of Total Accept- recles
of Federal Government Federal - ance
and Lander Govern- . Credits
. ment and
l Lander
AllBanking'Groups?)
2.253.3 835.0 559.1 439.1 120.0 275.9 407.3 ! 1.618.3 609.7 23.2 1.008.6 306.0 1949
941.3 5.518.7 939.8 411.1 289.0 122.1 528.7 | 129.2 878.1 1.898.6 789.6 19.5 1.109.0 116.4 2.245.2 1950
1.457.0 B.575.7 1.379.4 434.3 313.7 120.6 945.1 194.2 1.506.7 2.193.7 782.1 15.2 1.411.6 194.1 3.056.1 1951
1.952.1 12.052.5 1.430.0 390.6 358.4 32.2 1.039.4 340.0 2.,208.6 2.763.7 820.4 10.3 1.943.3 373.4 4.238.2 1952
3.182.1 16.610.2 R 1.482.1 312.3 270.9 41.4 1.169.8 525.3 3.332.4 2.754.4 1.198.7 24.6 1.555.7 392.4 5.434.0 1953
3.923.0 22.459.2%)] 1.420.5 316.8 278.5 38.3 1.103.7 | 479.8 5,056.7 2.874.7 1.236.5 36.3 1.638.2 | 699.3 7.298.4 1954
4.775.0 |29.839.0 | 1.523.8 3269 258.6 67.3 1.197.9 | 410.3 7.332.9 3.519.8 1.485.1 47.5 2,034.7 | 667.9 9.317.4 1955
5.715.0 |35.385.2 )3 2.222.1 433.1 363.5 69.6 1.789.0 | 469.2 | 8.976.7 °)|| 3.301.5 1.581.0 56.2 1.720.5 | 582.4 |10.911.5 %) 1956
5.560.5 37.494.2 | 4,395.9 599.8 472.6 127.2 3.796.1 549.7 9,160.7 3.172.1 1.636.0 82.3 1.536.1 589.4 11.702.5 June 1957
5.515.6 | 38,026.9 5.351.5 547.6 412.4 135.2 4.803.9 | 604.9 9.216.2 2.867.8 1.384.4 74.9 1.483.4 | 622.5 |11.688.6")] July
5.605.6 38.592.4 6.734.8 462.3 372.8 £9.5 6.272.5 635.5 9.300.6 2.669.1 1.300.6 68,2 1.368.5 610.8 11.880.9 Aug.
5.733.6 39,129.2 6.633.1 558.4 458.7 99.7 6.074.7 685.0 9.372.4 2.813.3 1.365.0 68.6 1.448.3 604.3 12.108.5 Sep.
5.685.8 | 39,600.0 7.145.3 581.1 468.5 112.6 6.564.2 | 724.9 9.559.3° 2.618.1 1.356.6 71.9 1.261.5 596.2 12.289.4 QOct.
5.843.0 40,087.8 7.389.3 629.4 520.4 109.0 6.759.9 722.5 9.753.5 2,722.0 1.467.4 75.8 1.254.6 597.1 12.380.9 Nov.
5.946.1 40.720,3 6.335.1 624.8 529.3 95.5 5.710.3 | 776.3 10,038.3 3.009.3 1.563.6 89.1 1.445.7 656.3 12.582.5 Dec.
5.970.1 41.149.5 7.780.4 722.5 599.6 122.9 7.057.9 | 797.7 10.199.4 2.948.5% 1.502.9 84.4 1.445.6 691.3 12.664.7 Jan. 1958
6.006.9 ; 41.516.6 7.851.5 776.1 641.7 134.4 7.075.4 | 853.8 10.576.8 2.952.7 1.538.7 107.5 1.414.0 678.9 12.830.3 Feb.
6.096.7 | 41,995.4 8.009.6 786.9 647.0 139.9 7.222.7 | 864.1 10.580.7 2.988.5 1.550.1 131.8 1.438.4 694.7 13,032.5 Ma[fh
6.119.8 42.405.1 8.471.6 671.2 539.4 131.8 7.800.4 | 887.8 10.854.5 2,935.0 ' 1.546.1 162.5 1.388.9 550.9 13.197.0 | April
6.194.0 42.945.9 8.303.4 677.5 546.5 131.0 8.125.9 921.5 11.039.6 3.060.3 1.624.8 178.9 1.435.5 546.2 13.287.3 May
6.341.7 43.329.1 8.480.6 749.8 618.5 131.3 7.730.8 916.2 11.268.0 3.141.6 1.783.6 200.7 1.358.0 | 639.3 i3,378.7 June

| 6.440.5 | 44.020.2 8.858.7 801.8 675.1 126.7 8.056.9 | §98.0 | 11.558.7 2.842.3 | 1.616.9 206.8 1.225.4 | 610.07 | 13.550.2 _|July

| 6.519.0 | 44.780.6 9.070.5 756.0 636.2 119.8 8.314.5 | 880.5 | 11.747.8 2,882.4 1.706.6 210.6 1.175.8 | 549.11%) 13.463.6'%)| Aug,

| 6.603.5 45,382.9 8.910.2 671.3 e e 8.238.9 865.9 11.934.8 e e v s vee e ep.l)

Commercial Banks
1.349.9 3.890.0 164.0 88.9 34.8 54.1 75.1 | 861 | 2351 | 1.423.9 760.8 36.1 663.1 | 147.8 | 100.2 |Dec. 1955
1.638.0 4.433.3 236.3 70.6 37.9 32,7 165.7 87.1 335.1 | 1.525.5 839.8 48.3 685.7 | 144.7 | 142.9 Dec. 1956
1.903.6 4.774.8 1.485.3 108.5 69.4 39.1 1.376.8 | 152.1 425.1 1.735.5 967.8 88.3 767.7 126.0 | 170.7 Dec. 1957
2.063.4 4.891.4 1.935.8 125.0 84.3 40.7 *1.810.8 | 158.3 462.6 1.657.6 1.021.6 131.3 636.0 | 136.7 177.9 Mar_d11958
2.071.5 4.895.7 2.274.7 111.5 65.4 46.1 2,163.2 | 175.6 451.7 1.740.2 1.052.2 162.0 688.0 128.8 177.5 Dri;
2.075.5 4.,928.5 2.451.2 128.2 74.5 53.7 2.323.0 | 196.2 463.0 1.832.7 1.145.3 178.8 687.4 134.7 177.2 May
2.203.7 4,913.8 2.245.1 147.6 90.2 57.4 2,097.5 | 202.4 498.9 1.939.1 1.295.6 | 200.7 643.5 | 136.0 174.4 | June
2.200.8 5,024.5 2.463.0 161.2 107.4 53,8 2.301.8 | 196.0 ‘ 555.3 1.762.9 1.159.5 | 206.8 . 603.4 | 140.3 180.4 [ Julv
2,255.9 5.136.6 2.578.2 156.1 106.8 49.3 2.422.1 | 194.6 565.0 1.847.9 1.241.2 210.6 606.7 | 141.6 178.5 | Auz.
Big Banks ) +)

. 7071 1.133.0 14.2 8.6 7.3 1.3 5.6 | 40.1 15.0 || 691.3 449.1 17.2 2422 | 77.5 51.8 | Dec. 1955
885.7 1.129.3 1209 12.7 11.6 1.1 108.2 | 43.0 22.7 || 780.3 525.7 32.2 254.6 | 77.2 45.2 | Dec. 1956
990.2 1.077.0 1.147.2 28.8 26.8 2.0 1.118.4 87.8 32.2 886.4 621.2 51.0 265.2 55.5 42.5 Dec. 1957

1.005.1 1.080.2 1.419.9 35.3 34.2 1.1 1.384.6 94.3 33.0 844.1 626.3 57.0 217.8 60.3 50.4 Ma[d\l958
1,016.8 1.072.8 1.692.5 22.0 21.0 1.0 1.670.5 93.8 32.2 853.1 617.9 69.4 235.2 56.4 50.3 | Avri
987.0 1.078.1 1.865.9 28.8 27.5 1.3 1.837.1 97.1 31.3 891.1 657.4 82.3 233.7 60.7 50.4 | May
1.073.7 1.045.7 1.646.1 37.1 35.8 1.3 1.609.0 99.2 33.4 1.027.4 804.6 90.7 222.8 60.4 49.3 June
1.054.7 1.093.9 1.876.8 52.3 50.9 1.4 1.824.5 | 104.8 31.6 867.2 664.7 87.2 202.5 60.1 49.9 |July
1.090.5 1.106.0 1.958.5 47.0 45.4 1.6 1.911.5 | 104.3 35.9 926.5 711.9 82.7 214.6 62.6 48.2 | Aus.
State, Regional and Local Banks +)

| 489.3 2.418.1 118.1 53.5 24.9 28.6 64.6 | 439 218.9 620.3 268.8 14.8 351.5 | 61.6 41.5 | Dec. 1955

| 563.1 2.950.0 84.7 37.1 21.6 15.5 47.6 41.4 308.8 620.4 268.1 12.2 352.3 61.9 90.9 Dec. 1956
644.4 3.345.6 295.5 57.6 33.7 23.9 237.9 59.2 382.4 | 704.2 290.7 32.5 413.5 64.0 121.8 Dec. 1957
757.6 3.432.2 481.7 68.4 45.0 23.4 413.3 59.9 417.3 665.4 337.1 68.1 328.3 66.1 121.3 Mar_ch19§8
734.1 3,434.0 547.2 66.6 43.2 23.4 480.6 | 77.8 407.3 745.8 378.5 85.4 367.3 61.8 121.0 | April
752.2 3.459.9 534.4 59.7 35.6 24.1 474.7 95.1 417.8 802.0 427.9 91.3 374.1 63.5 120.6 May
791.5 3.476.9 540.2 63.7 40.7 23.0 "476.5 99.3 449.8 786.3 440,2 106.5 346.1 63.6 118.8 Tune
805.6 3.535.0 522.4 56.1 36.3 19.8 466.3 88.3 508.6 | 770.0 . 436.6 111.5 333.4 66.8 122.4 | lJulv
819.5 3.630.8 563.7 64.0 47.7 16.3 499.7 | 87.4 512.9 786.6 456.6 | 117.6 330.0 | 66.6 122.3 | Auz.

Private Bankers t)

| 1023 241.3 7.4 2.6 2.6 4.8 1.5 1.0 92.3 42.8 4.1 49.5 8.2 | 2.8 | Dec. 1955

) 130.9 236.8 13.7 4.2 4.2 — 9.5 2.7 2.9 101.3 46.0 3.9 55.3 5.0 2.7 Dec. 1956

; 181.1 230.9 25.4 8.4 8.4 —-— 17.0 0.2 3.6 117.3 . 54.8 4.8 i 62.5 6.1 2.4 Dec. 1957

|

¢ 202.0 252.8 16.6 4.5 4.5 -— 121 0.3 3.8 120.0 56.9 6.2 . 63.1 9.3 2.2 MathI9SS
202.4 256.2 11.8 0.5 0.5 —_— 11.3 0.3 3.8 115.0 53.5 7.2 ! 61.5 9.6 2.2 Avril
209.1 256.9 21.2 10.8 10.8 0.0 10.4 0.3 3.7 113.1 55.9 5.1 57.2 9.4 2.2 May
216.0 248.2 24,5 13.3 13.2 0.1 11.2 0.2 4.0 97.8 47 .4 3.2 50.4 10.9 2.2 | June
224.4 248.6 29.9 19.5 19.5 - 10.4 0.2 2.7 95.8 54.2 7.8 41.6 12.3 4.1 |luly

‘ 225.5 249.8 23.6 13.3 13.3 —_ 1031 o032 2.8 il 1041 66.5 10.0 37.6 11.2 4.0 | Aug.

] . Specialised Commercial Banks +)

51.2 97.7 24.3 24.2 0.0 24:2 0.1 ) 0.6 02 | 20.0 0.1 — 19.9 0.5 4.0 " | Dec. 1955
58.3 117.2 17.0 16.6 0.5 16.1 0.4 0.0 0.7 |° . 23.5 0.0 _ 23.5 0.6 4.1 Dec. 1956
87.9 121.3 17.2 13.7 0.5 13.2 3.5 4.9 7.0 | 27.6° 1.1 — 26.5 0.3 4.0 Dec. 1957
98.8 126.2 17.6 16.8 0.6 16.2 0.8 3.8 8.4 28.1 1.3 — 26.8 1.0 4.0 |Marchioss
118.2 132.6 23.2 22.4 0.7 21.7 0.8 3.7 8.4 26.3 2.3 — 24.0 1.1 4.0 Avpril
127.2 133.6 29.7 28.9 0.6 28.3 0.8 3.7 10.2 26.5 4.1 0.1 22.4 1.1 4,0 | May
122.5 143.0 34.3 33.5 a.5 33,0 0.8 3.7 11.7 27.6 3.4 0.3 24.2 1.1 4.1 {June
116.1 147.0 33.9 33.3 0.7 32.6 0.6 2.7 12.4 | 29.9 4.0 0.3 25.9 1.1 4.0 |July
120.4 150.0 32.4 31.8 0.4 31.4 0.6 2.7 13.4 |l 30.7 6.2 0.3 24.5 1.2 4.0 |Aug.
based on the period agreed with the customer, not on the period still to run as from the date of the return. — 1) The statistics cover about 98 per cent of the aggregate balance-
observations on. methods employed in Part IIl. — 2) Alterations are due, in genera], to merging or liquidation of institutions, or to the establishment of new institutions. In the case

“Transitory Credits”. — %) Balance-sheet item “Long-term Lendings”, and partial amount of balance-sheet item “Transitory Credits®, — 5) Inerease due to extension to all instalment

Banks®, — %) Increase due to re-defining, in October 1951, of the obligation to render returns. — 7) Decrease due to alteration of the agricultural credit cooperatives’ obligation to

million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — #) Increase

decrease due to elimination of transitory credits (long-term lendings to.non-banks about DM 560 million; Jong-term lendings to business and private customers about DM 518 mil-
Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). — ) Containing statistical decrease of about DM 146 million. — ') Containing statistical decrease due to elimination
the statistics have an aggregate balance-sheet total of roughly DM 4 million..— ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank group, and their Berlin subsidiaries. —
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L. Credit Institutions
A. Lendings, Security Holdings, Deposits

1. Short, Medium and

in millions
Lendings to Non-banks * Lendings to Businese and Private Customers
i
Short-term Lendings Short-term Lendings
Number Debtors Discount Debtors |
of Total _IC.redln.
Report- | reasury :
ﬂ'dmo]f ing tncluding | excluding i Bills and |\ dium.| Long- " |Medium-| Long- ¢
o Institu- Treasury Bills Credits | , Non- term term Credits term term
tions and Non-interest- in i“::"”" Lendings| Lendings in Discount |Lendings| Lendings
bearing Treasury Bonds Accept-| Current T aring s 9 Total Accept-| Curtent | Credits ) 9
of Federal Govern- Total ance | Account ":““’z Total ance | Account .
ment and Linder Credits | and B°':l 3 Ol Credits | and :
other | Fe ’ other {
Credits | Govern- Credits '
ment snd .
Lander ;
. ¥
Central Giro Institutions :
1955 Dec. 11 1.610.8 1,250.1 592.1 22.6 569.5 | 1.018.7 607.4| .6.247.6 | 1.215.5 564.0 22.6 541.4 651.5 465.0| 3.883.7 i
1956 Dec. 11 1.959.6 1.385.0 662.3 29.9 632.4 ] 1.297.3 679.3 7.059.1%)| 1.348.3 632.2 29.9 602.3 716.1 513.3 4,269.0%) i
1957 Dec 11 3.528.8 1.567.1 634.1 38.1 596.0 | 2.894.7 844.1 8.456.7 1.527.2 600.7 38.1 562.6 926.5 624.6 5.169.8 g
1958 March 11 3.585.9 1.431.0 588.9 29.2 §59.7 | 2.997.0 934.5 8.801.2 1.378.8 546.7 29.2 517.5 832.1 661.9 5.359.7
Avri! 11 3.488.0 1.346.5 §61.0 29.6 531.4 | 2.927.0 929.5 8.983.1 1.298.8 524.2 29.6 | * 494.6 774.6 660.5 i 5.426.1 [
av 11 3.542.2 1.359.1 570.7 32.2 538.5 1 2.971.5 973.6 9.211.3 1.299.5 522.0 32.2 489.8 777.5 697.6 5.547.0
June 11 3.458.0 1.378.7 577.8 35.7 542.1 | 2.880.2 928.8 9.320.4 1.340.0 550.0 35.7 514.3 790.0 668.8 ‘ 5.643.1
July 11 3.397.3 1.337.1 574.0 39.3 534.7 | 2.823.3 | 950.3 9.539.4 1.301.6 | 548.9 39.3 509.6 ' 752.7 706.6 5.763.0
Aug. 11 3.414.0 1.349.0 628.8 35.4 593.4° 2.785.2 ¢ 941.6 9.755.9 1.262.7 551.7 35.4 516.3 711.0 709.5' 5.899.5
Savings Banks
1955 Dec. 858 4.561.0 4.494.5 3.118.9 201 | 3.098.8 0 1.442.1 |1.5231] 9.279.9 | 4.425.6 | 3.056.1 20.1 | 3.036.0] 1.369.5 | 1.385.61 7.928.7
1956 Dec. 858 4.689.5 4.590.2 3.184.0 | 153 3.168.7 | 1.505.5 1.576.7 | 11.466.4 4.481.8 3.081.0 15.3 3.065.7 1.400.8 1.403.1 | 9.654.4
1957 Dec. 857 4.747.1 4.590.5 3.214.8 11.8 3.203.0| 1.532.3 1.811.7 | 13.128.5 4.509.9 3.139.9 11.8 3.128.1 1.370.0 1.470.7 | 10.984.6
1958 Mard 856 4.,964.1 4.787.1 3.367.4 13.4 3.354.0 | 1.596.7 1.839.7 | 13.616.4 4,726.3 3.312.6 13.4 3.299.2 1.413.7 1.471.3 | 11.303.3
Aoril 856 4.950.8 4.790.5 3.370.4 11.% 3.358.9 | 1.580.4 1.852.0 | 13.800.2 4,722.6 3.309.1 11.5 3.297.6 | 1.413.5 1.478.4 ' 11.423.4
ay 856 4.993.2 4.824.0 3.393.1 11.8 3.381.3 | 1.600.1 1.855.3 | 13.959.4- | 4.757.7 3.333.7 11.8 3.321.9 1,424.0 1.476.7 | 11.564.5
June 856 5.095.2 4,930.] 3.507.8 10.9 3.496.9| 1.587.4 1.881.0 | 14.113.3 4,853.5 3.438.0 10.9 3.427.1 1,415.5 1.504.3 ' 11.690.1
Julvy 856 4.991.3 4.832.7 | 3.383.6 10.6 3.373.0| 1.607.7 | 1.891.1 | 14.346.5 4,754.5 3.311.9 | 10.6 l 3.301.3 1.442.6 1.509.8 ‘. 11.870.2
Avg. 856 4.985.3 4.830.6 3.390.2 10.7 1337951 1.5951 !1.896.6 ' 14.559.6 | 4.759.5 3.325.4 107 | 33147 1 14341 ) 152021 12.052.1 |
{
Central Institutions of Credit Cooperatives™)
1955 Dec. 17 596.4 581.4 | 330.3 91.0 239.3 266.1 . 31.0 164.7 581.0 329.9 91.0 238.9 251.1 30.2 1642 | |
1956 Dec. 17 605.9 598.7 362.3 52.0 310.3 243.6 . 28.5 198.1 597.6 361.2 52.0 309.2 236.4 28.4 197.6 H
1957 Dec. 17 610.5 573.9 364.4 35.4 329.0 246.1 53,9 221.1 573.0 363.5 35.4 328.1 209.5 53.3 220.2 :
1958 March 17 557.7 515.1 | 301.6 30.1 271.5 256.1 ! 44.1 237.3 514.2 300.7 30.1 270.6 213.5 43.5 236.4 H
Avpril 17 517.0 465.4 | 268.6 28.% 240.1 248.4 42.6 242.5 464.4 267.6 | 28.5 239.1 196.8 42.0 241.6
ay 17 515.5 4459 256.5 26.7 229.8 259.0 38.9 247.0 444.6 255.2 26.7 228.5 189.4 38.3 246.1
June 17 495.3 437.7 245.5 22.4 2231 249.8 37.5 245.9 436.5 244.3 22.4 221.9 192.2 36.9 245.0 H
Tuly 17 496.1 444.5 249.2 21.6 I 227.6 246.9 ] 38.5 249.0 443.5 248.2 21.6 226.6 195.3 37.9 248.1 H
Aug. 17 - 509.1 4575 . 266.8 14.7 252.1 242.3 41.7 253.2 456.4 265.7 14.7 251.0 190.7 41.1 252.3 | |
Central Institutions of Industrial Credit Cooperatives :
1955 Dec. 5 51.5 36.5 | 22.8 —_ 228[ 287 | 8.6 8.8 36.3 22.6 — 22.6 13.7 8.6 87 | i
1956 Dec. 5 51.5 44.3 27.6 —_ 27.6 239 ! 12.2 12.1 43.8 27.1 — 271 16.7 12.1 12.1 .
1957 Dec. 5 77.7 47.6 29.9 _— 29.9 47.8 16.3 13.1 47.2 29.5 — 29.5 17.7 15.7 13.0 i
1958 Mal'.d1 5 4.8 48.7 30.6 0.1 30.5 54.2 12.6 15.8 48.3 30.2 0.1 30.1 18.1 12.0 15.7 H
Avril 5 92.7 47.6 29.8 0.3 29.5 62.9 11.2 16.3 47.2 29.4 0.3 29.1 17.8 10.7 16.3 i
May 5 102.5 49.4 31.7 0.3 31.4 70.8 9.8 17.9 48.9 31.2 0.3 30.9 17.7 9.2 17.9 i
June 5 88.2 47.1 29.8 0.3 29.5 58.4 9.8 18.0 46.6 29.3 0.3 29.0 17.3 9.2 18.0 H
Julvy 5 88,7 47.6 29.8 0.3 290.5 | 58.9 10.6 18.4 47.1 29.3 0.3 29.0 17.8 10.1 183 | !}
Aug, 5 89.0 47.9 30.6 0.3 30.3 58.4 10.3 19.5 47.4 30.1 0.3 29.8 17.3 9.8 19.4 | !
Central Institutions of Agricultural Credit Cooperatives ‘
1955 Dec. 12 544.9 544.9 ©  307.5 91.0 216.5 237.4 22.4 155.8 544.7 - 307.3 91.0 216.3 237.4 21.6 155.4 | |
1956 Dec. 12 554.4 554.4 334.7 52.0 282.7 219.7 16.3 186.0 553.8 334.1 52.0 282.1 219.7 16.3 185.5 ;
1957 Dec. 12 532.8 526.3 334.5 35.4 299.1 198.3 37.6 208.0 525.8 334.0 35.4 298.6 191.8 37.6 207.2 ¢
1958 Mal’.d1 12 472.9 466.4 271.0 0.0 241.0 201.9 31.5 221.5 465.9 270.5 30.0 240.5 195.4 31.5 220.7 i
pril 12 424.3 417.8 238.8 28.2 210.6 185.5 31.4 226.2 417.2 238.2 28.2 210.0 179.0 31.3! 225.3 i
ay 12 413.0 396.5 224.8 26.4 198.4 188.2 29.1 229.1 395.7 224.0 26.4 197.6 171.7 29.1 228.2 :
June 12 407.1 390.6 215.7 1 193.6 191.4 27.7 227.9 389.9 215.0 22.1 192.9 174.9 27.7 227.0
Tuly 12 | 407.4 396.9 219.4 21.3 198.1 188.0 27.9 230.6 396.4 218.9 21.3 197.6 177.5 27.8 229.8 ;
Aug. 12 420.1 409.6 236.2 14.4 221.8¢ 183.9 31.4 233.7 409.0 235.6 14.4 221.2 173.4 313 2329 | |
i
Credit Cooperatives ) !
1955 Dec. | 2.185 || 2.973.4 2.972.5 | 2.234.5 225 | 2.2120° 7389 428.2 897.1 | 2.970.4 2.233.0 22.5 | 22105 737.4 424.0 875.4
1956 Dec. 2.184 3.274.2 3.269.6 | 2.512.4 20.9 2.491.5 761.8 466.3 1.124.3 3.266.4 2.509.9 20.9 2.489.0 756.5 462.6 1.086.0
1957 Dec. 2.188 3.493.7 3.484.8 | 2.724.1 19.1 2.,705.0 769.6 502.8 1.384.8 3.480.3 2.720.5 19.1 2.701.4 759.8 493.5 1.336.6
1958 Mar.d: 2.188 3.652.0 3.644.4 2,858.3 19.5 2.838.8 , 793.7 507.2 1.448.9 3.640.2 2.855.0 19.5 2.835.5 785.2 498.1 1.398.8
vril | 2.189 3.683.9 3.676.8 2.884.9 18.0 2.866.9 . 799.0 514.1 1.479.3 3.672.6 2.881.6 18.0 2.863.6 791.0 505.2 1.427.8
av 2,189 3,705.2 3.698.1 | 2.902.3 17.0 2.885.3 802.9 523.2 1.502.5 3.694.5 2.899.5 17.0 2.882.5 795.0 514.2 1,450.3
June 2,189 3.773.5 3.767.6 1 2.977.3 14.1 2.963.2 796.2 531.5 1.520.5 3.763.6 2,974.0 14.1 2.959.9 789.6 522.6 1.468.2
uly | 2.191 3.776.4 3.771.6 | 2.968.2 13.0 | 2,955.2 808.2 §39.1 | 1.551.§ | 3.767.1 2.964.6 13.0 | 2.951.6! 802.5 531.1( 1.503.0
Auz. | 2,101 3.783.9 3.779.2 | 2.979.3 12.3 | 2.967.0 804.6 545.8 | 1.584.3 | 37749 2.975.9 12.3°1 2.963.6 799.0 537.71 1.533.7 )
» Industrial Credit Cooperatives
1955 Dec. 736 ||-'2.018.8 2.017.9 | 1.416.7 200 | 1.396.7] 602.1 218.7 546.9 | 2.015.8 1.415.2 200 | 1.395.2 600.6 214.5 525.2
1956 Dec. 738 2.207.9 2.203.3 1.586.9 19.5 1.567.4 621.0 241.1 679.3 2.200.1 1.584.4 19.5 1.564.9 615.7 237.4 641.0
1957 Dec. 742 2.359.7 2.350.8 1.737.7 18.0 1.719.7 622.0 265.0 798.3 2.346.3 1.734.1 18.0 1.716.1 612.2 255.7 750.1
1958 Mard 742 2.452.0 2.444.4 1.816.9 18.8 1.798.1 635.1 265.0 830.3 2.440.2 1.813.6 18.8 1.794.¢ 626.6 255.9 780.2
Avril [, 743 2.467.8 2.460.7 1.830.6 17.2 1.813.4 637.2 267.9 845.5 2.456.5 1.827.3 17.2 1.810.1 629.2 259.0 , 794.0
May 743 2.482.3 2.475.2 1.843.1 16.2 1.826.9 639.2 272.3 859.3 2.471.6 1.840.3 16.2 1.824.1 631.3 263.3 807.1
Tune 743 2.525.1 2.519.2 1.893.2 13.5 1.879.7 631.9 277.1 863.4 2,515.2 1.889.9 13.5 1.876.4 625.3 268.2 811.1
July - 745 1' 2.525.0 2.520.2 | 1.883.5 12.5 | 1.871.0 641.5 282.0 876.3 | 2.515.7 1.879.9 12.5 | 1.867.4 635.8 274.0 827.5
Aue. 745 | 2,528.8 2.524.1 1.889.1 11.7 | 1.877.4 639.7 285.7 893.8 | 2.519.8 1.885.7 11.7 | 1.874.0 634.1 277.6 843.2
Agricultural Credit Cooperatives %)
1955 Dec. 1.449 7]\ 954.6 954.6 817.8 2.5 B15.3 136.8 209.5 350.2 954 817.8 2.5 815.3 136.8 209.5 , 350.2
1956 Dec. 1.446 1.066.3 1.066.3 925.5 1.4 924.1 140.8 225.2 445.0 1.066.3 925.5 1.4 924.1 140.8 225.2 445.0
1957 Dec. 1.446 1.134.0 1.134.0 986.4 1.1 985.3 147.6 237.8 586.5 1.134.0 986.4 1.1 985.3 147.6 237.8 586.5
1958 Mard | 1.446 1.200.0 1.200.0 1.041.4 0.7 1.040.7 158.6 242.1 618.7 1.200.0 1.041.4 0.7 1.040.7 158.6 242.1 618.7
pril | 1.446 1.216.1 1.216.1 1.054.3 0.8 1.053.5 161.8 246.1 633.9 1.216.1 1.054.3 0.8 1.053.5 161.8 246.1 633.9
ay 1.446 1.222.9 1.222.9 1.059.2 0.8 1.058.4 163.7 250.9 643.2 1.222.9 1.059.2 0.8 1.058.4 163.7 250.9 643.2
June 1.446 1.248.4 1.248.4 1.084.1 0.6 1.083.5 164.3 254.4 657.1 1.248.4 1.084.1 0.6 1.083.5 164.3 254.4 657.1
July 1.446 l 1.251.4 \ 1.251.4 1.084.7 0.5 1.084.2 166.7 257.1 675.5 1.2561.4 1.084.7 0.5 | 1.084.2 166.7 257.1 675.5
Aug. | 1.446 1.255.1 1.255.1 | 1.090.2 0.6 | 1,089.6 164.9 260.1 690.5 1 1.255.1 1.090.2 0.6 ' 1.089.6 164.9 260.1 690.5
*) and 2) to %) see first page of Table TII A 1. — ¥ Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table III A 4. — %) Including statistical
DM 518 million; long-term lendings to public authorities: about DM 42 million; long-term lendings to credit institutions: about DM 7 million). — 7) Decrease due to alteration of
31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953
56




IIL, Credit Iustitutions
A. Lendings, Security Holdings, Deposits

Long-term Lendings*) (cont'd)

of DM
Lendings to Public Authorities : Bank-to-Bank Credits
! i
Short-term Lendings i Short-term Lendings
Debtors
Total Treasurh' !
Bills an, i !
including | excluding Non- Medium- Long- | Medium- Long- IE;:n:IS
Treasury Bills Deb ili:t"%t' L te;m 1 te;m . term term
- - ebtors i in endings Y
and Non-interest (Cash | Discount Tearing en')x g Y & Total thereof: Discount Lendings Lendimgs
bearing Treasury Bonds Credits reasury Accepte Credits ) )
of Federal Govern- Advances) Bonds of Total ancp
ment and Linder Federal Crediets
Govern-
ment and
Linder
Central Giro Institutions
395.3 34.6 28.1 6.5 360.7 142.4 2.363.9 || 790.8 261.3 2.1 529.5 i 77.8 862.7. | Dec. 1955
611.3 36.7 . 30.1 6.6 574.6 166.0 2.790.1% |!  546.8 219.5 — 327.3 66.3 928.7% | Dec. 1956
2.001.6 39.9 33.4 6.5 1.961.7 219.5 3.286.9 318.4 129.8 0.6 188.6 76.6 1.114.9 Dec. 1957
2.207.1 52.2 42.2 10.0 2.154.9 272.6 3,441.5 471.4 139.5 0.5 331.9 73.5 1.190.7 | Marchi9ss
2.189.2 47.7 36.8 10.9 2.141.5 269.0 3.557.0 414.9 146.8 0.4 268.1 75.8 1.209.2 | Avri
2.242.7 59.6 48.7 10.9 2.183.1 276.0 3.664.3 398.1 130.9 0.1 267.2 71.5 1.240.2 May
2.118.0 38.7 27.8 10.9 2.079.3 260.0 3.677.3 363.2 142.8 — 220.4 67.4 1.225.6 | June
2.095.7 35.5 25.1 10.4 2.060.2 243.7 3.776.4 || 3005 | 1187 — 183.8 69.8 1,265.2 | July
2.151.3 86.3 i 77.1 9.2 2.065.0 232.1 . 3.856.4 246.3 106.8 — 139.5 79.9 1.270.9 | Aug.
Savings Banks
135.4 68.9 | 62.8 6.1 66.5 137.5 | 1.351.2 | 90.8 15.6 —_ 75.2 41.3 | 300.5 | Dec. 1955
207.7 108.4 103.0 5.4 99.3 173.6 1.812.0 94.3 18.6 _ 75.7 35.3 319.8 | Dec. 1956
237.2 80.6 ‘ 74.9 5.7 156.6 341.0 2.143.9 | 1101 18.1 — 92.0 40.7 426.7 | Dec. 1957
237.8 60.8 | 54.8 6.0 177.0 368.4 2313.1 || loss 18.2 — 90.6 34.3 495.0 | March1958
228.2 67.9 61.3 6.6 160.3 373.6 2376.8 || 117.4 17.8 — 99.6 34,5 520.8 | Apri
235.5 66.3 59.4 6.9 169.2 378.6 2.394.9 130.2 20.7 —_ 109.5 35.3 537.8 | Mavy
241.7 76.6 69.8 6.8 165.1 376.7 2.423.2 139.3 19.8 —_ 119.5 34.5 567.0 | June
236.8 78.2 ‘ 71.7 6.5 158.6 381.3 2.476.3 148.7 19.8 -— 128.9 34.0 586.1 | July
225.8 71.1 64.8 6.3 154.7 376.4 2.507.5 154.7 21.6 —_ 133.1 33.5 607.0 | Auz.
Central Institutions of Credit Cooperativest)
15.4 0.4 0.4 | —_ 15.0 0.8 | 05 |t 5880 306.4 7.3 281.6 45.2 344.2 | Dec. 1955
8.3 1.1 1.1 —_ 7.2 0.1 0.5 I 561.4 309.8 7.3 251.6 39.8 424.5 | Dec. 1956
37.5 0.9 0.9 —_ 36.6 0.6 0.9 || 4206 231.8 0.2 188.8 36.5 546.0 | Dec. 1957
43.5 0.9 0.9 - 42,6 0.6 0.9 408.9 219.9 0.0 189.0 37.0 574.6 | March1958
52.6 1.0 1.0 — 51.6 0.6 0.9 400.0 215.8 0.0 184.2 37.1 601.5 April
70.9 1.3 1.3 — 69.6 0.6 0.9 394.6 216.8 — 177.8 37.1 609.5 | May
58.8 1.2 1.2 — 57.6 0.6 0.9 414.9 233.5 — 181.4 36.8 612.8 | June
52.6 1.0 1.0 - 51.6 0.6 0.9 387.3 213.0 - 174.3 37.0 623.7 | Julv
52.7 1.1 1.1 — 51.6 0.6 - 0.9 370.5 210.6 — 159.9 32.9 639.7 | Aug.
Centra] Institutions of Industrial Credit Cooperatives _
I 15.2 0.2 0.2 — 15.0 — 01 | 3077 125.4 —_ 182.3 7.5 | 162.2 | Dec. 1955
‘ 7.7 0.5 0.5 — 7.2 0.1 0.0 279.5 124.0 —_ 155.8 8.8 198.4 | Dec. 1956
30.5 0.4 0.4 — 30.1 0.6 0.1 227.3 110.3 -_— 117.0 3.3 241.3 Dec. 1957
\ 36.5 0.4 0.4 — 36.1 0.6 0.1 221.8 98.6 —_ 123.2 2.8 | 253.8 | March1958
I 45.5 0.4 0.4 —_ 45.1 0.5 0.0 201.4 90.5 —_ 110.9 2.7 275.4 pri
| 53.6 0.5 0.5 - 53.1 0.6 0.0 190.8 91.2 — \ 99.6 2.9 281.0 | May
1 41.6 0.5 0.5 -_ 41.1 0.6 0.0 196.6 97.8 —_ i 98.8 2.7 . 278.2 | June
: 41.6 0.5 0.5 — 41.1 0.5 0.1 172.2 78.1 — | 94.1 2.7 : 280.2 | July
| 41.6 0.5 0.5 - 41.1 0.5 0.1 157.5 75.9 — 81.6 30 | 2832 | Aug.
- Central Institutions of Agricultural Credit Cooperatives
0.2 0.2 0.2 — 0.0 0.8 | 0.4 280.3 181.0 7.3 99,3 37.7 182.1 | Dec. 1955
0.6 0.6 0.6 — — 0.0 0.5 281.9 185.8 7.3 96.1 31.0 226.1 | Dec. 1956
! 7.0 0.5 - 0.5 — 6.5 0.0 0.8 193.3 121.5 0.2 71.8 33.2 304.7 Dec. 1957
! 7.0 0.5 0.5 —_ 6.5 0.0 o8 | 1871 1213 0.0 I 65.8 34.2 320.8 | March19ss
; 7.1 0.6 0.6 — 6.5 0.1 0.9 198.6 125.3 0.0 | 73.3 34,4 326.1 | April
I 17.3 0.8 0.8 —_ 16.5 0.0 0.9 203.8 125.6 —_ 78.2 34.2 328.5 | May
17.2 0.7 0.7 -— 16.5 0.0 0.9 218.3 135.7 — 82.6 34.1 334.6 Tune
i 11.0 | 0.5 0.5 - 105 | 0.1 0.8 | 2151 134.9 | - 20.2 34.3 343.5 | July
| 11.1 0.6 0.6 — 10.5 ! 0.1 0.8 213.0 134.7 — 78.3 29.9 356.5 | Aug.
Credit Cooperativest)
i 3.0 2.1 ! 1.5 0.6 0.9 4.2 217 | 21.5 i 5.0 — 16.5 2.5 [E] Dec. 1955
| 7.8 3.2 2.5 0.7 4.6 3.7 38.3 8.2 5.5 —_ 2.7 3.4 0.5 | Dec. 1956
13.4 4.5 3.6 0.9 8.9 9.3 48.2 9.3 6.8 —_— 2.5 1.3 1.2 Dec. 1957
11.8 | 4.2 3.3 0.9 7.6 9.1 50.1 9.2 6.1 — 3.1 1.2 1.2 | March19s8
11.3 4.2 3.3 0.9 7.1 8.9 51.5 9.2 6.5 —_ 2.7 1.2 1.1 | April
10.7 3.6 238 0.8 7.1 9.0 52.2 ‘ 10.2 6.9 — 3.3 1.0 0.9 | May
9.9 4.0 3.3 0.7 5.9 8.9 52.3 9.8 6.2 —_ 3.6 1.1 0.9 | June
9.3 4.5 3.6 0.9 4.8 8.0 48.8 9.9 6.4 _ 3.5 1.0 1.4 | July
9.0 | 4.3 3.4 0.9 4.7 8.1 50.6 | 10.8 7.3 —_— 3.5 1.0 1.4 | Aus.
Industrial Credit Cooperatives
3.0 2.1 1.5 0.6 0.9 4.2 217 || 21.5 5.0 16.5 2.5 0.3 | Dec. 1955
7.8 32 2.5 0.7 4.6 3.7 38.3 || 8.2 5.5 2.7 3.4 0.5 | Dec. 1956
13.4 4.5 3.6 0.9 8.9 9.3 482 || 9.3 6.8 2.5 1.3 1.2 | Dec. 1957
11.8 4.2 3.3 0.9 7.6 9.1 50.1 | 9.2 6.1 3.1 1.2 1.2 March1958
11.3 4.2 3.3 0.9 7.1 8.9 51,5 | 9.2 6.5 2.7 1.2 1.1 | April
10.7 3.6 2.8 0.8 7.1 9.0 52.2 10.2 6.9 3.3 1.0 09 | May
9.9 4.0 I 3.3 | 0.7 5.9 8.9 52.3 ‘ 9.8 6.2 3.6 1.1 0.9 -| June
9.3 l 4.5 ’ 3.6 | 0.9 43 2.0 48.8 9.9 6.4 | 3.5 1.0 1.4 | July
9.0 4.3 3.4 | 0.9 4.7 8.1 50.6 ! 10.8 7.3 3.5 1.0 1.4 Aug.
Agricultural Credit Cooperatives %)
— [ - ‘ — —_ — i —_ — —_ —_ -— [ —_ -— —_— Dec. 1955
—_ - - — — — — — _ —_— — — Dec. 1956
—_ — — —_ — — — — —_ —_ —_— —_ —_ Dec, 1957
— — — —_ —_ — — — —_ -_ —_ — - March1958
—_ — —_— —_ —_ — — — — — — — —_ April -
—_ _ — —_ — —_ — — — — _ —— — May
— — — — —_— — — ! — — — —_ —_ - Tune
—_ — —_ — —_ — — — — - | — - — July
—_ - — —_— —_ —_— —_ — — —_ ! —_ —_ —_ Aug.
decrease due to elimination of transitory credits (long-term lendings to non-bank customers: about DM 560 million; long-term lendings to business and private customers: about
the agricultural credit cooperatives’ obligation to render returns, Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on
was at least DM 500,000, — +) Industrial and agricultural.
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111, Credit Institutions
A. Lendings, Security Holdings, Deposits
.
1. Short, Medium and
in millions
Lendings to Non-banks Lendings to Business and Private Customers ‘
Short-term Lendings Short-term Lendings
Number Debtors %’rsecdol‘tlsnf Debtors
Re Total Treasury i
End of P including | excluding Bills and | Medium-| Long- | Medium-| Long-
ing Non- Cred
Month | o oftu-|  Treasury Bills ' \ Credits | @ tovent. | fem | term Tedlts e os| Loniin
in nterest- |\ endings| Lendin D | Discount |Lendings| Lendings
tig;u b and Non-im-ereBst-ds | Accept-| Current| bearing 1) L 9 8 Tota! | Accept-| Current | “Credies 3 9
earing Treasury Bonds|  Totaf ance | Account| Treasury | Total. | ance |Account
of Federal Govern- Credits| and | Bonds of B Credits |  and
ment and Lander . other | Federal , other
Credits | Govern- Credits
ment and
| Linder v
_ Private and Public Mortgage Banks
1955 Dec. 48 52.2 30.3 30.0 - 30.0 22.2 | 211.6 |10.667.7 l 26.4 | 26.1 — ‘ 26.1 0.3 | 194.9 9.187.0
1956 Dec. 49 31.3 23.9 23,7 —_ 23.7 7.6 | 229.4 |[13.004.8 22,9 22.7 — 22.7 0.2 | 212.6 |-11.323.7 /
1957 Dec. 47 35.3 28.3 28.1 — 28.1 7.2 | 2049 |15,354.8 23.8 23.6 — 23.6 02| 1882 | 13.3223
1958 March [ 47 55.9 49.0 - 48.9 —_ 48.9 7.0 | 199.2 |16.159.3 30.5 30.4 —_ 30.4 0.1 | 1819 | 13,735.5
Avril 47 43,0 37.0 36.9 —_ 36.9° ° 6.1 | 1973 |16.400.1 26.4 26.3 — 26.3 01| 178.8 | 13.884.0
May 47 40.2 36.0 359 —_ 35.9 43 | 199.7 |16.617.4 25.6 25.5 —_ 25.5 0.1 | 1800 | 14.051.3
June 47 44.9 10.7 . 40.3 — 103 | 4.6 | 201.7 !16.859.5 24.2 23.8 — 23.8 0.4 | 181.8 | 14.230.4 ’
Tuly 47 47.2 43.0 42.7 — 4.7 | 4.5 204.2 | 17.140.9 24.5 24.2 — 24.2 0.3 | 183.7 | 14.438.7 !
Aus. 47 44.9 40.6 40.3 - 403 | 4.6 | 206.8 |17.435.1 27.3 27.0 —_ 27.0 03| 1859 | 14.6715
Private Mortgage Banks ©)
1955 Dec. 30 28.0 17.3 17.0 - 17.0 ' 11.0 59.3 | 4.423.3 15.6 15.3 —_ 15.3 03] 56.0 3,634.2
1956 Dec. 30 15.8 11.4 11.2 — 11.2 4.6 67.8 | 5.408.4 10.7 10.5 — 10.5 02 ] 643 | 4.546.0
1957 Dec. 29 19.1 15.4 15.2 — 15.2 3.9 81.9 | 6.574.2 11.3 11.1 —_ 111 02| 727 5.452.2
1958 March 29 37.9 34.2 34.1 — 34.1 3.8 85.9 | 7.062.4 16.3 16.2 - 16.2 01| 757 5.621.7
Avril 29 20.1 17.4 17.4 — 17.4 2.7 81.7 | 7.2222 8.5 8.5 —_ 8.5 00 | 717 5.700.4
Mav 29 24.2 22.3 22.2 - 222 2.0 82.6 | 7.370.6 12.7 12.6 — 12.6 01| 72.4 5.814.1
June 29 29.3 27.4 27.3 - 27.3 2.0 82.4 | 7.515.4 12.1 12.0 — |, 120 01| 722 5.907.1
July 29 29.1 27.1 27.1 — 27.1 2.0 84.2 | 7.666.2 11.2 11.2 — 11.2 0.0 72.8 5.999.5
Aug. 29 27.7 25.6 25.6 - 25.6 211 84.9 | 7.829.2 14.8 14.8 - 14.8 00 | 733 6.137.8
Public Mortgage Banks :
1955 Dec. 18 24.2 13.0 13.0 - 13.0 i 11.2 | 1523 | 6.244.4 10.8 10.8 — 10.8 — | 1389 5.552.8
1956 Dec. 19 15.5 12.5 12.5 - 12.5 3.0 | 161.6 | 7.596.4 12.2 12.2 —_ 12.2 — | 1483 6.777.7
1957 Dec. 18 16.2 12.9 12.9 - 129 3.3 | 123.0 | 8.780.6 125 12.5 - 12.5 0.0 | 1155 7.870.1
1958 March 18 18.0 14.8 14.8 — '14.8 3.2 | 1133 | 9.096.9 14.2 14.2 — | 142 0.0 | 106.2 8.113.8
Avpril 18 229 | 19.6 19.5 — 19.5 3.4 | 115.6 | 9.177.9 17.9 17.8 —_ 17.8 0.1 | 1071 8.183.6
ay 18 16.0 | 13.7 13.7 - 13.7 23 | 117.1 | 9.246.8 12.9 12.9 - 129 . 0.0 | 107.6 8.237.7
June 18 15.6 | 13.3 13.0 — 13.0 2.6 | 1193 | 9.344.1 12.1 1.8 - 11.8 0.3 | 109.6 8.323.3
July 18 18.1 | 15.9 15.6 - 15.6 2.5 1200 | 9.474.7 13.3 13.0 - 13.0 0.3 | 110.9 8.439.2
Aug 18 | 172 ¢ 150 14.7 - 14.7 2.5 | 12109 | 96059 12.5 12.2 - 122 0.3 | 11256 8.533.7
CreditInstitutions with Special Functions
1955 Dec. 23 1.053.3 1.004.8 273.3 21.6 | 251.7 780.0 | 314.1 | 5.085.6 l 877.6 146.1 21.6 | 124.5 731.5 | 291.7 3.832.4
1956 Dec. 23 1.224.8 1.144.9 348.7 9.1 | 3396 876.1 | 783.6 | 5.925.7 932.7 160.7 9.1 | 151.6 772.0 | 761.5 4.337.6
1957 Dec. 23 2.742.9 1.598.6 528.0 164 | 511.6 | 2.2149 | 443.8 | 6.015.8 | 1.212.8 185.5 164 | 169.1 1.027.3 | 406.7 4.,806.0
1958 March 23 3.757.9 | 1.712.2 601.5 23.7 | 577.8 | 3.156.4 | 422.8 | 5.923.3 | 1.187.1 158.6 23.7 | 1349 1.028.5 | 385.0 4.960.2
Avpril 23 3.967.5 | 1.634.8 541.6 15.5 | 526.1 3.425.9 | 418.7 | 5.962.7 | 1.206.5 | 180.5 15.5 | 165.0 1.026.0 | 377.4 4.987.7
May 23 4.018.8 | 1.601.1 523.4 15.3 | 508.1 | 3.495.4 | 4317 | 6.008.9 | 1,1929 . 173.9 15.3 | 158.6 1.019.0 | 390.3 5.035.8
June 23 3.883.4 | 1.575.7 591.6 107 15809 | 329018 | 431.6 | 6.066.0 | 1.110.5 | 71818 10.7 | 1711 928.7 | 383.9 5,008.1
Tuly 23 3,953.9 | 1.511.2 589.7 9.6 | 580.1 | 3.364.2 | 423.6 | 6.092.2 | 1.008.3 141.8 9.6 | 132.2 866.5 | 375.6 5.036.4 i
Aug. 23 4.202.3 1.419.1 504.4 4.6 | 499.8 3.697.9 | 418.2 | 6.159.8 995.3 134.9 4.6 | 1303 860.4 | 3702 5.098.8 i
. . - 1
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G. +) )
1955 Dec. 3 24.4 22.5 22.5 — 22.5 1.9 16.1 | 2.853.1 22.4 22.4 — 22.4 —_ 15.1 2.498.5
1956 Dec. 3 19.1 18.1 18.1 —_ 18.1 1.0 26.1 | 3.301.5 16.9 16.9 — 16.9 — 25.2 2.710.3
1957 Dec. 3 22.6 20.6 20.6 —_ 20.6 2.0 24.4 | 3.279.4 20.5 20.5 — 20.5 - 24.3 2.863.5 :
1958 March 3 3.2 3.2 3.2 - 3.2 —_ 23.6 | 3.133.2 3.0 3.0 - 3.0 —_ 23.5 2.900.4 H
April 3 3.1 3.1 3.1 - 31 —_ 24.6 | 3.146.2 3.0 3.0 - 3.0 — 22.9 2.909.8 i
May 3 3.1 3.1 3.1 —_ 3.1 - 244 | 3.156.3 29 2.9 -_— 2.9 — 22.6 2.921.8, |
June 3 3.4 3.4 3.4 - 3.4 —_ 23.2 | 3.104.9 3.1 3.1 -— 3.1 — 21.5 2.881.1 :
July 3 3.3 3.3 3.3 ‘ — I 3.3 — 23.6 | 3.065.3 3.0 3.0 - | 30 —_ 21.9 2.841.5 ¥
Aug. 3 3.2 3.2 3.2 —_ 3.2 — 233 | 3.081.0 2.9 2.9 —_ 2.9 - 21.6 2.857.2 :
IR §
Other Credit Institutions with Special Functions +) :
1955 Dec. | - 20 1.028.9 982.3 250.8 | 21.6 | 229.2 | 778.1 | 298.0 | 2.232.5 955.2 123.7 21.6 | 102.1 731.5 | 276.6 1.333.9
1956 Dec. 20 1.205.7 | 1.126.8 330.6 91 3215 | 8751 | 757.5 | 2.534.2 915.8 143.8 9.1 | 134.7 7720 | 736.3 1.627.3 ;
1957 Dec. 20 2.720.3 1.578.0 507.4 164 | 4910 & 22129 | 419.4 | 2.736.4 | 1.1923 165.0 16.4 | 148.6 1.027.3 | 382.4 1.9425 i
1958 March 20 3.754.7 | 1.709.0 598.3 23.7 | 574.6 | 3.156.4 | 399.2 | 2.790.1 1.184.1 155.6 23.7 | 1319 1,028.5 | 361.5 2.059.8 ;
Avril 20 3.964.4 | 1.631.7 538.5 15.5 | 523.0 | 3.425.9 | 394.1 | 2.816.5 | 1.203.5 177.5 15.5 |.162.0 1.026.0 | 354.5 2.077.9 )
May 20 4,015.7 | 1.598.0 520.3 15.3 | 505.0 | 3.495.4 | 407.3 | 2.852.6 | 1.190.0 171.0 15.3 | 1557 1.019.0 | 367.7 2.114.0
June 20 3.880.0 | 1,572.3 588.2 107 | 577.5 | 3.291.8 | 408.4 | 2.961.1 1.107.4 178.7 10.7 | 168.0 928.7 | 362.4 2.127.9
Tulv 20 3.950.6 | 1.507.9 586.4 9.6 | 576.8 | 3.364.2 | 400.0 | 3.026.9 | 1.005.3 138.8 9.6 | 129.2 866.5 | 353.7 2.194.9
Aug. 20 1.199.1 | 1.3159 501.2 4.6 | 2966 | 36979 ' 3949 | 3,0783 992.4 ' 132.0 4.6 1 1273 260.4 | 348.6 2.241.6
, Instalment Credit Institutions?®).
1955 Dec. 137 868.3 868.3 ! 288.4 0.0 | 288.4 579.9 ] 632.2 6.7 868.3 288.4 0.0 | 288.4 579.9 | 632.2 6.7 ¢
1956 Dec. 153 971.1 971.1 328.2 oo | 3282 6429 | 6952 6.6 971.1 328.2 0.0 | 328.2 642.9 | 695.2 6.6 i
1957 Dec. 162 1.000.6 | 1.000.6 ‘ 376.5 0.0 | 376.5 624.1 | 805.4 6.2 | 1.000.6 376.5 0.0 | 376.5 6241 | 805.4 6.2
1958 March | 170 . 971.8 971.8 | 353.0 0.0 | 353.0 618.8 | 791.8 6.2 971.8 353.0 0.0 | 353.0 618.8 | 791.8 6.2
Avril | 171 980.4 980.4 349.9 0.1 | 349.8 630.5 | 806.2 6.4 980.4 349.9 0.1 | 349.8 630.5 | 806.2 6.4
May 173 1.003.1 | 1,003.1 358.3 0.0 | 3583 644.8 | 821.4 6.5 | 1.003.1 358.3 0.0 X 644.8 | 821.4 6.5 i
June 173 997.9 997.9 345.2 0.0 | 345.2 652.7 | 839.5 6.4 997.9 345.2 0.0 | 345.2 652.7 | 839.5 6.4 :
Tuly 173 986.9 986.9 314.3 1 00 | 3143 672.6 | 894.9 6.4 986.9 314.3 0.0 | 3143 672.6 | 8949 6.4 f
Aue. 173 985.4 985.4 300.0 0.0 ! 300.0 685.4 | 898.3 6.4 985.4 300.0 0.0 ! 300.0 685.4 | 898.3 6.4 ;
Postal Cheque and Postal Savings Bank Offices®)
1955 Dec. 14 609.5 —_ —_ — — 609.5 1.4 697.6 - - —_ — — 1.4 71.0
1956 Dec. 14 850.2 - — —_ — 850.2 — 808.7 - - —_— -— - —_— 77.1
1957 Dec. 14 1.018.4 —_ —_ — — 1.018.4 — 990.7 —_ - _ - - —_ 99.9
1958 March 14 977.2 — - - —_— 977.2 — 1,029.3 - - - - - —_ 103.7
Avril 14 938.0 —_ — —_— — 938.0 — 1.038.1 - —_ - —_ — - 112.6
May 14 952.0 — — - —_ 952.0 — 1.041.0 —_ - —_ — - - 11575
June 14 1.013.5 - - - - 1.013.5 —_ 1.052.2 — — —_ - — - 123.9
July 14 1.033.0 — — — — 1.033.0 - 1.072.8 - -— _— — — —_ 130.0
Aug. 14 8200 — _ = — £29.0 - 1.072.% — - - — — - 129.8
*) and ®) to 4): see first page of Table IIl A 1. — 5) Lendings to business and private rustomers also contain purchase credits granted to traders, and small amounts of “Other
employment of money. — 7) Containing statistical decrease due to elimination of transitory credits (medium-term lendings about DM 70 million, long-term lendings about DM 230
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111 Credit lustitutions
A. Lendings, Security Holdings, Deposits

Long-term Lendings™) (cont’d)

of DM
‘ Lendings to Public Authorities Bank-to-Bank-Credits
Short-term Lendings ! Short-term Lendings
! | '
: Total : l Treasury Debtors
i includin excludin [ Bills and - o
| £ [ i ! ‘ . Non- Medium- Long- Medium- Long- End of
I Treasury Bills | Deb 1{)‘:3‘“‘" term term term term Month
and Non-interest- oo Debtors |y, oot aring | yendings  Lendings thereof: Discount Lendings Lendings
bearingTreasury Bonds | , {Cash | "¢ gy, 0" | Treasury ) D) Total Accept- |  Credits ’ )
i of Federal Govern- ! Advances) Bonds of Total
| ment and Lander : Federal nce
! | : | Govern- Credits
; ‘ | ment and
‘ i ‘ Lander
! |
Private and Public Mortgage Banks
25.8 ‘ 3.9 3.9 | - 21.9 16.7 1.480.7 | 33 | 3.2 — 0.1 25.8 129.0 | Dec. 1955
84 1.0 1.0 I — 7.4 16.8 1.681.1 | 4.0 4.0 —_ 0.0 23.2 149.4 | Dec. 1956
| 11.5 ! 4.5 4.5 —_ 7.0 16.7 2,032.5 8.1 8.1 — 0.0 35.2 171.1 | Dec. 1957
| 25.4 ‘ 18.5 18.5 l - 6.9. 17.3 2.423.8 24.8 24.8 — 0.0 38.3 198.0 | March19ss
. 16.6 10.6 10.6 — 6.0 18.5 2.516.1 24.7 24.6 — 0.1 35.1 203.8 | April
i 14.6 \ 10.4 10.4 ‘ - 4.2 19.7 2.565.6 31.5 31.5 —_ 0.0 35.5 203.9 May
| 20.7 16.5 16.5 — 4.2 19.9 2.629.1 30.6 30.6 — 0.0 34.1 210.3 | June
i 22.7 k 18.5 185 | — 4.2 20.5 2,702.2 54.5 54.4 —_ 0.1 34.5 213.1 | July
| 17.6 13.3 133 1 - 4.3 20.9 2.763.6 72.0 71.9 - 0.1 35.6 217.7 | Aus.
; Private Mortgage Banks ©)
' 12.4 1.7 i 1.7 — 10.7 | 3.3 789.1 | 3.3 3.2 - 0.1 2.8 41.8 | Dec. 1955
! 5.1 0.7 i 0.7 —_ 4.4 3.5 862.4 3.4 3.4 —_ 0.0 2.3 44.7 | Dec. 1956
| 7.8 4.1 4.1 — 3.7 9.2 1.122.0 2.8 2.8 — 0.0 9.2 44.2 | Dec, 1957
21.6 17.9 17.9 — 3.7 10.2 1.440.7 18.1 18.1 —_ 0.0 10.8 45.8 | March19sg
i 11.6 8.9 8.9 — 2.7 10.0 1.521.8 1 16.4 16.3 —_ 0.1 8.8 45.8 | April
11.5 9.6 9.6 - 1.9 10.2 1.556.5 24.6 24.6 - 0.0 9.0 45.8 May
17.2 15.3 15.3 — 1.9 10.2 1.608.3 23.3 23.3 —_ 0.0 9.3 45.6 | June
17.9 15.9 15.9 — 2.0 11.4 1.666.7 46.0 45.9 — 0.1 9.6 45,9 | July
12.9 10.8 10.8 — 2.1 11.6 1.691.4 63.1 63.1 — a.0 1].0 44.9 Aug.
Public Mortgage Banks
13.4 2.2 2.2 — 11.2 13.4 691.6 0.0 0.0 — — 23.0 87.2 | Dec. 1955
3.3 0.3 0.3 - 3.0 13.3 818.7 0.6 0.6 — — 20.9 104.7 | Dec. 1956
3.7 0.4 0.4 — 3.3 7.5 910.5 5.3 5.3 _ — 26.0 126.9 | Dec. 1957
3.8 0.6 0.6 - 3.2 7.1 983.1 6.7 6.7 — — 27.5 152.2 March19s3
5.0 1.7 1.7 * — 3.3 8.5 994.3 8.3 8.3 —_ - 26.3 158.0 | April
3.1 0.8 0.8 — 2.3 9.5 1.009.1 6.9 6.9 | — — 26.5 158.1 | May
35 1.2 1.2 — 23 9.7 1,020.8 , 7.3 7.3 — — 24.8 164.7 | June
4.8 2.6 2.6 —_ 2.2 9.1 1.035.5 8.5 8.5 — 0.0 24.9 167.2 | July
4.7 2.5 2.5 —_ 2.2 9.3 1.072.2 8.9 2.8 | — 0.1 24.6 172.8 | Aug.
Credit Institutions with Special Function
175.7 127.2 127.2 —_ 48.5 22.4 1.253.2 553.1 132.3 2.0 420.8 320.4 7.530.8 | Dec. 1955
292.1 212.2 188.0 24.2 79.9 22.1 1.588.1 447.2 183.5 0.6 263.7 268.8 8.887.4 | Dec. 1956
1.530.1 385.8 342.5 43.3 1.144.3 37.1 1.209.8 393.8 200.7 — 193.1 339.2 10,074.8 | Dec. 1957
2.570.8 525.1 442.9 82.2 2.045.7 37.8 963.1 262.2 118.8 | — 143.4 373.5 10.318.3 | March19sg
2.761.0 428.3 361.1 67.2 2.332.7 41.3 975.0 212.4 819 —_— 130.5 238.4 10.406.0 | April
2.825.9 i 408.2 349.5 ‘58.7 2.417.7 41.4 973.1 186.0 722 | — 113.8 231.1 10.447.0 | May
2.772.9 ! 465.2 409.3 55.4 2.307.7 47.7 1.057.9 156.6 54.6 | — 102.0 329.3 10.518.8 | June
2.945.6 502.9 447.9 55.0 ‘ 2.442.7 43.0 1.055.8 158.2 46.1 ‘ - 112.1 293.3 '10.611.2_ | July
3.207.0 423.8 369.5 54.3 2.783.2 48.0 1.061.0 | 154.5 46.1 — 108.4 224.57) 10.476.40 | Auz.
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G.+)
2.0 0.1 0.1 — | 1.9 1.0 354.6 142.9 — - 142.9 2.8 3.199.0 | Dec. 1955
2.2 1.2 1.2 —_ 1.0 0.9 681.2 74.0 0.5 | - 73.5 0.8 3.311.6 | Dec. 1956
2.1 0.1 0.1 — 2.0 0.1 415.9 ©63.2 0.6 | 62.6 0.6 3.343.7 | Dec. 1957
0.2 0.2 0.2 - — 0.1 232.8 30,7 0.0 — 30.7 0.3 3.276.4 | March19ss
0.1 0.1 0.1 — —_ 1.7 236.4 30.8 0.0 —_ 30.8 _ 3.263.9 ril
0.2 0.2 0.2 — - 1.8 234.5 30.8 0.0 — 30.8 - 3.266.1 ay
0.3 0.3 0.3 —_ —_ 1.7 223.8 26.7 0.0 — 26.7 —_ 3.270.2 June
0.3 0.3 i 0.3 — — 1.7 223.8 26.7 — — 26.7 — 3.236.5 July
. 0.3 0.3 0.3 — — 1.7 223.8 26.7 — —_ 26.7 — 3.294.9 Aug.
Other Credit Institutions with Special Functions +)
173.7 127.1 127.1 — 46.6 21.4 | 898.6 410.2 132.3 2.0 277.9 317.6 " 4.331.8 | Dec. 1955
289.9 211.0 186.8 24.2 78.9 21.2 ' 906.9 373.2 183.0 0.6 190.2 268.0 5.575.8 | Dec. 1956
1.528.0 385.7 342.4 433 1.142.3 37.0 793.9 330.6 200.1 — 130.5 338.6 6.731.1 Dec. 1957
S 2.570.6 524.9 442.7 82.2 2.045.7 37.7 | 7303 231.5 118.8 — 112.7 373.2 7.041.9 | March19ss
2.760.9 428.2 361.0 67.2 2.332.7 39.6 . 738.6 181.6 81.9 — 99.7 238.4 7.142.1 pril
2.825.7 408.0 349.3 58.7 2.417.7 39.6 | 738.6 155.2 72.2 -— 83.0 231.2 7.180.9 | May
2.772.6 464.9 409.5 55.4 2.307.7 46.0 834.1 129.9 54.6 — 75.3 329.3 7.248.6 | June
2.945.3 502.6 447.6 55.0 2.442.7 46.3 832.0 131.5 46.1 — 85.4 293.3 7.374.7_ | July
3.206.7 423.5 369.2 54.3 2,783.2 46.3 837.2 127.8 46.1 — 81.7 224.57) 7.181.50) | Aug.
Instalment Credit Institutions?)
— — - — — — — 2.8 0.4 —_ 2.4 1.2 1.0 | Dec. 1955
— — —_ — —_ —_ —_ 2.6 0.2 — 2.4 0.3 1.0 | Dec. 1956
— —_ — - — — - 2.1 0.6 — 1.5 0.1 0.8 | Dec. 1957
—_ — —_ —_ - — — 2.7 1.4 - 1.3 0.0 0.8 | Marchi9ss
— - — —_ — —_ — 1.9 0.6 — 1.3 0.0 0.8 April
— — — — - ! — 1.6 0.5 - 1.1 0.1 0.8 | Mav
-— — — —_ —_ —_ 2.5 0.5 — 2.0 0.2 0.8 June
: —_ —_ —_ - — — — — 4.8 1.0 — 3.8 0.0 0.8 July
: —_ _ - —_ —_ —_ —_ 5.8 1.2 — 4.6 0.0 0.8 Ausg.
Postal Cheque and Postal Savings Bank Offices®)
| 609.5 - - — ‘ 609.5 - 626.6 45.7 — - 45,7 6.1 48.6 | Dec. 1955
: 850.2 —_— —_ — 850.2 _— 731.6 111.5 - - 111.5 0.7 57.4 | Dec. 1956
| 1.018.4 — - - 1.018.4 - 890.8 11.5 —_ - 11.5 0.7 76.3 | Dec. 1957
‘ 977.2 - — — 977.2 — 925.6 43.0 — — 43.0 — 76.2 March1958
938.0 — —_ — 938.0 — 925.5 14.4 — —_ 14.4 — 76.0 | April
I 952.0 —_ - —_ 952.0 —_ 925.5 75.4 - — 75.4 — 69.9 May
1.013.5 —_ —_ —_ 1.013.5 —_— 928.3 85.8 — — 85.8 — 68.3 June
1.033.0 — —_ — 1.033.0 — 942.8 15.5 — — 15.5 —_ 68.3 | Julv
829.0 \ - —_ —_ 829.0 — 942.7 20.0 —_ — 20.0 — 71.1 Aug.
Credits”. For further data regarding instalment credit see Table III A 2. — % Source : Federal Ministry for Posts and Telecommunications, Discount credits: bills purchased for
million). — ©) Including ship mortgage banks. — +) Sub-group of “Credit Institu tions with Special Functions®.
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1. Credit Iustitutions
A. Lendings, Security Holdings, Deposits
N
2. Instalment Credits
a) Instalment Credits!), by Banking Groups ’ b) Use and Amount of Instalment Credits?)
in millions of DM granted by Instalment Credit Institutions
3 1956 1957 1958 1957 1958 compare:
]
coms- 4th Qer, 1st Qtr. 2nd Qtr. 2nd Qtr, 1957
. pare: ’ -
Groups D D Use Avge Avge Avge Avge
. c.
ec e June July | Aug. | Aug. DM Amount DM Amount DM Amount DM Amount|
1957 mn of | mn of mn of | mn of
Credit Credit Credit Credit
in DM in DM in DM inDM
All Banking Groups 2,869.2|2,957.6| 2,980.7|3,025. Total of Instalment Credits
. 25.93.041.7 1 2,852.9 newly taken 787.4 | 422 | 546.1 | 531 | 758.0 | S11[ 6717 443
Instalment Credit . of which, credits granted
Institutions 1,611.7)1,739.0{1,776.7|1,811.4! 1,818.9(1,592.5 for the purchase of:
Credit Institutions (oth Madhinery for preduction of
redit Institutions (other Consumer Goods?) 44.7 | 8,076 | 27.2 | 8,169 | 42.3 | 7.882 | 27.0 | 6,818
than Instalment Credit Motor Trucks, Tractors,
Institutions) 1,257.5(1,218.6/ 1,204.0 1,214.511,222.8| 1,260.4 Trailers 77.5 |10,150 | 64.2 | 9,231 | 96.9 | 9,325 | 96.7 |10,561
of which: . Equipment for Handicrafts
. and various Occupations 23.6 | 2,454 | . 18.4 | 3,054 22.3 i 2,810 19.8 | 2,374
Big Banks ® 124.6] 131.5] 1255 120.5] 117.6] 138.3 Clothing, Household Textiles| 230.1 194 | 95.9 167 | 162.1 1 178 | 160.5 163
State. Regional and Bicycles, Sewing Machines, 1
Local Banks 224.4| 230.1 234.8) 243.5] 240.8| 232.8 H'l;‘{lggw;]‘ée;\svp]iances ‘and 1.5 423 8.8 461 12.8 431 12.9 416
Private Bankers 31.1 37.5 39.6 39.41 410 37.2 Machinery?) 81.6 318 56.5 345 | 73.5 364 | 65.0 346 ¥
Central Giro Institutions 147.6]  122.4| 119.8] 117.5' 121.1] 137.3 ;grniture ¢ q 120.9 747 | 78.4 807 | 88.3 768 | 86.6 699 §
R : i ssenger Cats an
Savings Banks 640.2| 593.1| s569.8) 575.9' s73.6| 610.1 Motorcycles 119.3 | 2,449 | 127.3 | 2,510 | 190.9 | 2,263 | 156.4 | 2,110 i
Industrial Credit Wireless Sets 51.3 i 558 47.6 631 40.3 605 25.4 486 [ 4
Cooveratives 73.2 86.4 96.2 98.2] 99,0 88.0 Other durable Consumer ! 2 21
Agriculturgl Credit Goods . 26.9 382 1.8 668 28.6 536 .4 494
Cooveratives 15.4] 17.0] 17.9] 18.8] 193] 163 Note: Purchase Credits granted -
Other Groups %) 1.1 0.5 0.5 0.7 0.5 0.4 to Traders 86.1 | 4,650 | 116.7 | 4,613 | 91.7 | 4,348 | 86.9 | 4,433
1) At short and medium term. — 2) Deutsche Bank A.G., Dresdner Bank A.G., 1) By contrast with the other credit statistics (aléo with Table (a)), this table is not
Commerzbank group, and their Berlin subsidiaries. — 3) Specialised com- based on the amount of credit outstanding, but on the total amount of instalment credits
mercial banks, central institutions of credit cooperatives, credit institutions newly taken in the perlods indicated. — %) Such as textile and farm machinery. — *) Sudh
with special functions. . as stoves, vacuum cleaners, washing madhines, etc.
. !
. . . e . !
3. Security Holdings and Syndicate Participations *)
in millions of DM
Securities Securities
Loansand Interest- . Loansand Interest-
bearing Treasury ! bearing Treasury
Bonds of Federal | Loans | Bonds of Federal | .Loans :
Government and : Syndi- Government and . Syndi- !
End of and Linder | Interest-| Other | cate End of ! and Lander  |Interest- | Other cate ;
Month - T thereof. | bearing * Interest- Market- | Other | Par- Month N Thereof: bearing | Interest- | Merket- | Other [ Par- :
Total of Federal Treasury bearing  able |Securi-| ticipa- Total | of Federal Treasury | bearing | able |Securi- | ticipa-
Railways| Bonds Securi- ; Equities | ties | tions i Railways | Bonds | Securi- | Equities | tles | tions
nndv of Local | ties ! an 78| ofLocal | ties
Total | poderal Autcil;:ri- : ¢ Total | poderal Au:il:::n-
Postal ) Postal
Adminis- . Adminis- i :
tration : ; tration
- Specialised Commercial Banks +
All Banking Groups P )
: 1957 Dec. 35.2 l 5.6 0. — 16.5 11.2 1.9 — :
, 1958 June 350 | 4.9 0.6 — 16.3 9.3 4.5 —_ ;
1955 Dec. 6,368.3 1,653.8 | 550.4 100.2 |3,711.0 824.9 | 78.4 | 190.9 o Tuly 51.9 | 5.1 0.7 0.0 18.0 9.4 | 194 | 0.3 :
1956 Dec. 6,530.1! 1,492.4 | 499.9 65.8 . 3,884.0 . 1,016.5 71.4 | 306.6 . Aug. 55.2 | 5.1 0.6 —_— 23.6 17.4 9.1 — H
1957 Soev. 7,575.6 | 1.557.9 | 490.9 %13.2 4,773.3 | 1,051.7 ;9.5 ;22% 3
ct. 7.735.4 1 1,578.2 | 520.3 02.5 | 4,932.0 | 1,046.9 5.8 : 5 i i
Nov. 7.974.7| 1.557.0 | 519.1 | 113.4 ‘ 5.1a1.0  1,077.8 | 85.5 | 3402 Central Giro Institutions !
Dec. 7,857.5| 1,397.9 | 509.8 119.2 | 5,234.4 ; 1,029.2 76.8 | 370.0 1957 Dec. 1,156.8 242.7 89.5 32.3 847.3 30.5 4.0 _— :
1958 Jan. 8,263.8( 1.501.3 535.2 118.6 | 5.481.5  1,086.9 75.5 | 359.1 1958 June - 1,442.4 235.8 117.9 27.2 1,142.2 33.1 4,1 .
Feb, 8,678.8 | 1,541.0 [ 535.5 114.4 | 5,840.4 ! 1,104.4 | 78.6 | 364.8 July 1.489.8 | 258.7 117.9 26.8 | 1,166.1 35.2 1.0 — [
March | 8,997.3| 1,598.7 | 536.1  114.3 |6,126.5 ;1.075.7 | 82.1 | 337.6 Aug.  11,553.1 | 253.8 | 118.4 25.7 | 1.235.01 356 3.0 - i
i\dvrll 9,586.4| 1,695.0 | 643.2 | 111.3 | 6,606.2 | l.osg.i gz 7 ;gg; : : ;
ay 9,967.7 | 1,859.3 | 807.9 123.1 | 6792.1 1 1,103, .1 . . ) ;
}ulne 10,230.3 | 1.853.3 | 804.9 | 125.1 ' 7,043.8 | 1,109‘9 gg.(z) ;;32 Savings Banks . i
uly 10.794.9| 2,005.8 | 822.6 133.6  7,443.6 ; 1,114.9 R . 1957 Dec. 1,969 165.7 37.0 6.8 | 1,741.9 4.0 1.3 - |
Aug,  |11,228.9| 2,068.0 | 838.5 ’ 136.1 | 7.774.1 | 1,153.1 | 97.6 | 316.1 1957 Peee 22820 | 3537 | 4and P o = ;
Sep.) l1l.646.7!2,116.4 1 -+ SO TR T ste | e ] 3728 July 3,027.3 | 415.0 | 205.8 68.0 | 2.539.8 3.3 12| —
R Aug. 3,222.6 464.3 230.4 73.1 2,680.5 3.3 1.4 —
Commercial Banks p 1Public M Bank
rivate an ublic Mortgage banks
1957 Dec. 2,932.6 | 4477 | 1%4.1 14,0 |1,423.2| 985.4 | 62.3 | 3700 gag ;
1958 June 3,567.2 539.1 | 206.0 12.8 | 1,882.9 | 1.063.1 | 69.3 | 339.6 1957 Dec. 412.6 | 312.1 78.0 3.0 95.3 0.0 2.2 - H
uly 3.737.6 | 607,3 | 217.7 18.4 | 1,968.0 | 1,065.7 | 78.2 | 333.5 1958 June 583.2 | 457.0 | 135.0 2.7 120.4 0.0 3.1 - ;
Aug. 3,824.7 1 61231 216.8 16.8 | 2,011.7 | 1,103, 80.4 | 316.1 July 601.1 | 468.8 134.3 2.8 123.4 0.0 1.1 -— :
Aug. 616.2 | 476.6 | 132.0 2.2 136.3 0.0 1.1 - '
Big Banks ©) +) . . . . . . .
g ) Credit Institutions with Special Functions i
1957 Dec. 1,543.0 | 286.3 | 110.1 4.2 631.3] 592.4 | 28.8 | 282.4 . i
1958 June 1,827.3 | 318.2| 134.6 3.4 843.9| 628.5 | 33.3 | 246.4 1957 })ec- Hig F 0.4 o 91 g-‘; % - :
July 1,962.8 | 357.0 | 138.0 6.9 938.3| 627.9 | 32.7 ggo.} 1958 [une a2 EFA uI T 15970 o1 Ew i
Aug. 1,986.2 | 356.8 | 142.5 4.9 927.5 1 659.6 | 37.4 3. o LA 38 EE 12 oS oF 3 - ;
i + . . s
State, Regional and Local Banks ¥) Postal Cheque and Savings Bank Offices
1957 Dec. 980.6 122.0 40.4 6.7 . 248.9 18.4 62.5 1957 Dec. 851.7 130.7 91.2 10.2 710.8 — — -
1958 June 1,260.2 169.9 60.8 < 7.5 8. 263.2 21.1 63.6 1958 June 1,082.2 127.0 83.7 11.1 944.1 — -— —
July 1,267.1 194.1 69.6 9.1 786,41 262.7 | 14.8 | €62 July 1.162.3 119.7 72.4 11.7 | 1,030.9 — —_ —
Aug. 1,320.7° 195.7 65.1 9.6 832,91 262.7 19.8 57.8 ., Aug. 1,194.7 117.4 70.0 11.7 1,065.6 — —_— —
Private Bankers +) All Other Groups?®
1957 Dec. 373.8 33.8 3.5 3.1 190.8  132.9 | 13.2 | 25.1 1957 Dec. 368.0 33.5 9.8 2.6 316.7 8.7 6.5 —-
1958 June 444.7 46.1 10.0 1.9 224.2¢ 162.1 10.4 29.6 1958 June 547.9 87.5 48.5 4.3 428.2 9.7 18.2 —_
July 455.8 51.1 9.4 2.4 225.3 0 165.7 | 1L.3 { 26:9 July 578.0 98.0 48.8 4.8 453.4 | 10.3 11.5 —
© Aug. 462.6 54.7 8.6 2.3 227.7 | 163.8 i 14.1 1 24.9 Aug. 601.3 94.7 45.4 5.1 4797 10.2 | 11.6 -
1y Cf. Table Il B 1, Interim Statements, Assets: “Securities and Syndicate Participations” — %) Central institutions of credit cooperatives, credit sooperaﬁv_es. and ir.\‘stal-'
ment credit institutions, — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank grotp, and their Berlin subsidiaries, — ) Sub-group of Commercial Banks®, —
P) Provisional. :
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1. Credit Institutions
A, Lendings, Security Holdings, Deposits

. . . N s N
4. Lendings and Deposits of Agricultural Credit Cooperatives 1) 5, Debits to Accounts of Non-bank Customers 1)
in millions of DM : in millions of DM
Lendings Deposits
Number :
End of of L Sight :
ong-
Month Institutions] -qeg] | Debtors Discount temg1 Total | . and Savings Month Debits Month Debits
» . y
) %) Credits Lendings, Time |Deposits
Deposits
1952 Dec. - . 11,154 980.9 760.0 [ 101.0 119.9 |l 1,779.7| 794.8 984.9 ! 5
1953 Marcs 100146 | 1.143.6 | 8s0.7 | 1237 | 12002 || 1.8527 | 778i5 | 1.074.2 1954 July 33.220.% 1956 fpus. go.se2-e
une 11,117 | 1,300.7 | 1,015.4 146.2 139.1 | 1,897.1 777.8 | 1,119.3 Sep.’ 54,928.7 Qect 72,722.8
Sep 11,112 | 1,346.6 | 1,057.7 | 141.1 147.8 || 2,065.8 | 852.8 | 1,213.0 Oct. 54.336.7 Nov, 71,372.1
Dec. 11,067 | 1,365.1 | 1,059.1 | 136.0 | 170.0 | 2,269.7{ 864.8 | 1,404.9 Nov. 55.460.6 i Dec. 81.644.3
1954 March 11,068 | 1.539.9 | 1.189.4 | 154.6 | 195.9 || 2,470.5 | 834.3 | 1,636.2 Dec. 67,844.7 ’ T
une 11,042 | 1,712.8 | 1,333.5 | 173.6 | 205.7 | 2,553.0] 848.1 | 1,704.9 : ’ 1957 Jan 74,573.5
ep. 11,056 | 1.775.0 | 1,375.0 | 172.3 | 227.7 || 2,739.7 | 910.4 | 1.829.3 1955 Jan 56,355.0 Feb. 66,5463
. Dec. 10,998 | 1,853.4 | 1,407.6 | 173.5 | 272.3 || 2,957.3| 930.6 | 2,026.7 fab. i1.638.1 1 March 73.328.0
1955 March 10,998 | 2,106.7 | 1,557.7 | 195.9 353.1 | 3,178.9| 983.2 [ 2,195.7 Mardh 58.566.0 i April 74.836.3
une . 10,969 | 2,253.9 | 1,706.1 | 202.4 345.4 | 3,213.4| 982.7 | 2,230.7 Avril 56.254.7 . May 74.806.1
ep. 10,967 | 2,426.1 | 1,818.7 | 201.8 | 405.6 | 3,450.1| 1,089.2 | 2,360.9 May 56.453.7 ‘ June 73.877.9
Dec. 10,925 | 2,356.4 | 1,738.0 | 185.1 433.3 | 3,631.9 | 1,072.4 | 2,559.5 June - §2.790.4 Lo Tuly 79.466.0
1956 March 10,932 | 2,538.0 | 1,870.8 ) 204.2 463.0 || 3,767.4| 1,077.1 | 2,690.3 Tuly 62.678.0 | Aug 78.450.4
une 10,901 | 2,749.2 | 2,041.0 | 228.3 479.9 || 3,787.7 | 1,077.9 | 2,709.8 Aug 62.782.2 ! Sep. 78.121.9
ep. 10,901 | 2,768.6 | 2,036.5 | 217.7 514.4 || 3,953.6 | 1,160.7 | 2,792.9 Sep. 64.451.3 Oct. 80.518.9
Dec. . 10,865 | 2.846.9 | 2,098.0 | 201.0 547.9 || 4,157.5 | 1,171.0 | 2,986.5 Oct. 63.817.8 ‘ “Nov, 78.043.9
1957 March 10,868 3,011.6 | 2,210.4 | 219.2 582.0 | 4,234.4 | 1,161.9 | 3,072.5 Nov. 64.388.4 ! D° : 91.573.4
une 10,846 | 3,121.5 | 2,272.3 | 234.8 | 614.4 | 4.275.0| 1,209.6 | 3,065.4 Doy 75.672.5 I ec. P
Sep. 10,853 | 3,091.9 | 2,210.4 | 219.9 | 661.6 || 4,590.8 | 1,388.5 |'3,202.3 . e | 1958 Jan £80,568.3
Dec. 10,806 | 3,122.5{ 2,208.2 | . 197.9 | 716.4 | 4,932.8 1,400.0 | 3,532.8 1956 Ja Feb. 72'093'3
1958 March 10,815 | 3.327.2 | 2,349.5 | '217.4 | 760.3 || 5.245.2 | 1.480.8 | 3,764.4 i 65,9350 | Morch 13850
une 10,785 | 3,532.0| 2/501.4 | 224.4 | 806.2 || 5,326.0 | 1.520.4 | 3,805.6 Mosch 60.831.3 ‘ e 17e3e0
1) Source: Deutscher Raiffeisenverband e. V. (German Association of Farmers’ Credit ﬁ:ﬁ;l 2235? ! fé:ev Zg,gggg
Cooperatives), Bonn, The figures cover the transactions of all savings and loan coopera- Tune 70,405.9 : July $5,326.0
tives, whereas the banking statistics collected by the Deutsche Bundesbank only cover Tuly 68,476.3 i Aug, 82,007.5
some 1,450 such institutions, While the June and December figures are based on data -
collected from all agricultural credit cooperatives, the results for March and September
have been estimated on the basis of sample statistics of Deutscher Raiffeisenverband, —
2) Excluding the three commercial banks affiliated with Deutscher Raiffeisenverband, -
namely Hannoversche Landwirtschaftsbank AG, Hannover, Landkreditbank Schleswig- 1) At all banking groups, with the exception of agricultural credit
Holstein AG, Kiel, and Siidwestdeutsche Landwirtschaftsbank GmbH, Stuttgart, which cooperatives and instalment credit institutions.
in the banking statistics collected by the Deutsche Bundesbank are included in the
group “State, Regional and Local Banks”. — % Claims in current account, including
trade claims.

6. Lendings to Non-bank Customers classified by Purposes ?)
in millions of DM

Industries !
and Lendings to Industries and Handicrafts comprise those to: :
Handicrafts | \ Agri-
e S : culture, Other | 7. 4.
- Forest- Branches i
End of Total : Irog Steal Electlri- R I Clientrll 1y, | Other |of Eco- :%s Un-
nd ol o . an teel ca : n esi- mport jc{ nomic classifi-
Year Lendings Metal | Con- Engi- Ch:;i‘i' Food-. {e::t:ll,:i' Indus- | dential ‘ 13"‘;}:0 Trade agd \ V;:tder B}:,':}.’g:_ Activity, Instal- able
or to | thére- Work~| struc- | meering, and stuffs, | Fqot. | tries Build- | tti " Storage Regula-| ers and Cme:; Lend-
Quarter Non- | Total of: | Min- ! ing tion, |Precision Pha Bever- | year, |Working! ing e 1 Agen- | gon 9 Other | 7201t ings
Banks {Handi-| ing |Indus-| Machine| Instru- | uglcl:i ages and. or i | cles | apd Borrow- | 125t b
" erafts tries | an ments | T and | Cloth. [Building ‘ \ Supply ers |tutlons
and | Vehicle| and n ius' Tobsced| ~jng 1) ‘ x)P 5)
Found-| Building| Optical | tF¢® i
ries Goods | i |
| |
Short-term Lendings (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1950 13,897 6,934 | 536 140 441 843 440 425 1,353 1,407 | 660 215 95 | 4,506 | 197 303 190 | 1,070 204 183
1951 16,320 8,433 610 158 518 1,191 697 592 1,354 1,806 692 |- 152 109 | 4,879 | 678 246 230 11,075 298 220
1952 19,857 10,139 857 319 751 1,568 774 672 1,514 1,780 925 164 104 | 6,013 905 356 220 | 1,217 449 290
1953 22,478 11,543 1,083 430 782 1,764 802 701 1,609 2,152 1,175 234 111 | 7,048 | 558 497 165 | 1,488 532 302
1954 26,033 12,732 1,257 434 221 1,743 948 796 1,702 2,285 1,367 326 156 | 8,425 696 635 193 | 1,824 636 410,
1955 28,995 14,481 1,408 513 |1,200 2,411 1,111 809 1,779 2,234 1,559 394 221 | 9,157 | 683 743 221 | 2,127 868 1008)
1956 30,617 15,179 1,473 |° 433 [1,351 2,796 | 1,295 794 1,796 - 2,195 1,601 413 195 | 9,699 | 693 816 239 | 2,312 971 100
1957 June 31,695 15,445 1,582 353 {1,303 2,584 | 1,204 775 1,885 2,400 1,849 462 162 (10,112 | 884" 890 290 | 2,391 948 111
Sep. 31,564 15,224 1,553 317 | 1,256 2,431 1,150 734 1,761 2,685 1,793 476 152 (10,209 | 948 848 248 | 2,423 923 113
ec. | 32,341 15,222 1,528 491 | 1,392 2,481 | 1,142 795 1,890 2,387 1,709 495 127 |10,485 {1,198 852 250 {2,574 1,001 137
1958 March {32,321 15,278 1,564 356 (1,247 2,492 {1,083 769 1,988 2,510 1,800 506 107 {10,249 [1,148 881 257 {2,784 972 | 139
June 32,334 15,409 1,624 445 1,268 2,405 1,121 717 1,891 2,514 1,911 536 118 9,998 11,118 925 304 | 2,809 998 119
Medium and Long-term Lendings
1950 7,467 1,890 137 436 139 330 ‘ 196 112 145 171 110 | 2,264 729 192 —_ 335 592 612 46 807
1951 11,734 3,174 240 587 277 539 376 206 258 310 172 3,659 1,003 375 _ 607 | 1,062 940 76 838
1952 16,553 4,464 353 784 550 751 478 271 | 356 405 226 5,351 1,248 566 —_— 935 1,750 | 1,289 166 784
1953 23,650 6,366 481 | 1,081 [L.036 978 634 392 495 524 332 7,783 1,526 865 11 1,271 (2,782 {2,058 279 709
1954 31,919 7,392 657 | 1,009 |1,010 1,204 685 560 627 655 425 (11,836 1,598 | 1.159 2 1,885 [ 4,161 | 2,825 411 650
1955 42,357 9,040 815 | 1,106 |1,247 1,441 845 632 793 764 582 [16.117 2,033 1,463 2 2,969 (5,573 | 3,933 639 588
1956 50,5469 | 10,203 957 | 1,128 {1,311 1,809 | 1,044 652 910 833 654 (19,5579 | 2,140 | 1,651 | 202 3,992 | 6,250 | 5,323 702 526
1957 June 52,765 10.446 994 | 1,082 {1,311 1,806 | 1,092 709 939 857 676 (20,893 2,178 | 1,859 202 4,245 | 6,508 | 5,230 717 | 487
Sep. 54,920 10,852 1,039 | 1,081 {1,352 1,932 | 1,125 726 941 883 699 |[21,687 2,282 | 1,917 { 202 4,533 | 6,871 | 5,385 722 | 469
Dec. 57,481 11,247 1,025 | 1,180 1,434 1,995 1.127 752 995 887 722 |22,661 2,349 1,972 3 4,797 | 7,454 | 5,729 812 457
1958 March | 59,537 11,711 1,060 | 1,236 | 1,483 2,089 | 1,105 795 1,026 931 754 (23,193 2,392 2,073 3 | 5,039 17,973 [5.894 798 461
June 61,855 12,025 1,099 | 1,271 11,533 2,109 | 1,081 818 1,063 970 785 123,927 2,461 | 2,149 2 | 5,239 18,676 6,078 846 452
1) The classification of short-term lendings by branches of economic activity has been estimated, for the area of the Federal Republic except Berlin, on the basis of partial
statistics collected from some 750 institutions; in Berlin short-term lendings are broken down by all credit institutions. Medium and long-term lendings are broken down, in the
area of the Federal Republic including Berlin, by all credit institutions rendering returns for the banking statistics. — *) Stones and earths, flat glassware, sawmills and wood-
working, building and allied trades. — %) The credits granted by the agricultural credit cooperatives not included in the banking statistics, which at the end of June 1958
amounted to about DM 1.4 billion, also probably represent to a relatively large extent lendings to agriculture. — 4) This includes all credits granted to public authorities in
so far as they are not shown among the individusl branches of economic activity or industries, as well as the credits granted for the building and maintenance of roads, road
bridges, harbours and waterways. — %) Lendings to enterprises engaged in transport and communications, to the hotel and tourist industry and to “other private borrowers”, as
well as credits designed to afford deferred payment of freight charges. — *) Including purchase credits granted to traders, and small amounts of “other credits®. — 7) Short-term
lendings: unclassifiable credits granted by private and public mortgage banks, by credit institutions with special functions and, up to end-1954, by the former group “Other
Credit Institutions®, and also unclassified codverted RM credits. Medium and long-term lendings: lendings made by credit institutions before currency reform. — #) Decrease
due to dissolution of the group "Other Credit Institutions” in connection with the re-arrangement of the breakdown by banking groups in January 1955. — %) Containing
statistical decrease of roughly DM 560 million due to elimination of transitory credits.
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11 Credit Institutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers?)

in millions of DM
. . N .
Total Deposits of Non-bank Customers comprise: Time Deposits*) include Deposits at notice,
2§
| or fixed period, of: %) %)
Business and Private Customers Public Authorities 1 month - 3 months 6 months 12 months
Total to less than to less than to less than and over
Deposits : ! | | 3 months, 6 months, 12 months, or 360 days
EYndaol of Sight - Savings | ! or 30.to or 90 to or 180 to and over %)
o Non-  |Deposits De;?:m Deposits| Total Total $9 days 179 days 359 days -
3 l)
Month bank ) of of |
Custom- Sight | Sight Time | Savi ; Savings i ;
i oight ime | Savings | Sight | Sight Time Business Business Business Business .
ers f) and | Deposits Deposits Deposits| and  Deposits) Deposits plzseits and | Public 170 4 Public ™" 4 P;‘\bhc and Pibh‘
Time Time | Private | th:r; Private | 4 ': Private th:r‘i- Private tb:r-i-
Deposits Deposits Custom-} “ ¢ "~ |Custom- ‘;’ "~ |Custom- ties Custom-| - ties
i i ers es ers es ers ers
I
AllBanking Groups
1949 13.759.1 7| 8.573.9| 2.108.8 | 3.076.4 7.831.4‘ 6.717.7) 1.113.7] -+ 12,8513 1.856.2] 995.1 . 306.6] 505.1] 212.9| 175.4] 143.6] 199.4 450.6] 115.2
1950 17.981.6 )| 9.657.6| 4.213.3 | 4.110.7/10.545.2| 8.068.8, 2.476.4 - 133257 |1.588.8(1.736.9 . 731.6] 695.3| 638.9] 494.8] 400.0, 322.7 705.9! 224.1
%3;; g%.ggg.g B.igé.g ;.gg;.z ;.ggi.; 13.349.7! 9.8:3.& 3.455.9] - 4.(1395.6 1.707.612.388.0 + |1.076.3] 862.3|1.070.9| 661.8] 585.1, 464.3 723.6] 399.6
084. 446. 057, .581.2| 15.370.41 10.611.4| 4.759.0 « |5.133.1 |1.834.6/3.298.5 . . . . . . . . .
1953 35,336.3 [ 13.521.4/10.268.4 | 11.546.5| 17.431.1; 11.668.51 5.762.6 © {6.358.7 1.852.914.50548 . . . . . C . .
1954 43.333.5 [15.991.7 10.117.2 }17.224.6| 18.990.9  13.844.7 5.146.2 « [7.118.0 12.147.0'4.971.0 . . . . . <o . .
1955 49.207.8 |17.769.0{ 10.155.3 |21.373.5| 20.978.8. 15.357.1; 5.621.7 19.708.0|6.945.5 |2.411.9 4.533.6 (1.665.5[ - . . . . . . .
1956 55.679.3 |19.378.4| 12.025.3 |24.275.6] 23.229.0/ 16.670.2; 7.158.8 22.658.9 7.574.7 |2.708.2|4.866.5 [1.616.7| - . . . <. . .
1957 Tune | §9.017.4 |18.550.4| 13.897.1 |26.569.9| 24.105.3| 16.109.6. 7.995.7| 24.914.5.8.342.2 |2.440.8,5.901.4 [1,655.4(1,494.0|1.388.8{2.076.1}1.507.0{2.256.5 1.611.5 |2.169.1|1.394.1
July | 59.958.4 [19.025.2| 14.240.9 |26.692.3|25.353.9| 16.858.5 8.495.4/25.031.5 7.912.2 [2.166.7/5.745.5 |[1.660.8/1,760.0{1.204.1|2.,230.0/ 1.459.5| 2.246.8/1.592.1 [2.258.6/1.489.8
Aur. | 61.571.0 |19.448.5|15.076.2 |27.046.3|26.228.8 17,185.6, 9.043.2 25.381.3|8.295.0 [2.262.96.033.0 |[1.665.0{1.999.6|1.403.3(2.399.8|1,528.2{2.309.8 1.571.1 [2.334.0|1.530.4
Sep. | 62.499.2 |19.817.3|15.277.9 |27.404.0{26.571.5| 17.421.3] 9.150.2/25.738.4(8.523.7 |2.396.0/6.127.7 |1.665.6(1.737.7|1.308.5(2.604.0/ 1.592.5(2.382.1/1.639.5 [2.426.4/1.587.2
Oct. | 63.145.8 |19.664.1}15.622.1 |27.859.6| 27.118.5| 17.475.3; 9.643.3 26.200.3/8.167.7 |2.188.8/5.978.9 [1.659.3/2.088.1|1.280.3|2.653.6|1.550.5/2.418.8/1.592.0 [2.482.7|1,556.1
Nov. | 64.166.4 |20.068.6{15.919.1 |28.178.7]27.220.5] 17.624.1: 9.596.4- 26.516.7|8.767.2 |2.444.5|6.322.7 |1.662.0{2.134.3|1.436.8|2.465.9/1.611.6/2.448.9/1.642.9 |2.547.311.631.4
Dec 66.768.8 | 21.795.3{15.585.2 | 29.388.3| 28.354.5] 18.984.8! 9.369.7,27.677.6]9.026.0 |2.810.5]6.215.5 |1.710.7/1.978.1(1.307.0|2.313.9] 1.624.3{2.486.8| 1.486.4 |2.590.9|1.797.8
1958 Jan. | 66.599.7 |19.880.5]16.546.7 |30.172.5} 27,555.8| 17.505.1, 10.050.7, 28.455.3{8.871.4 |2.375.4|6.496.0 |1.717.2|2.123.1|1.390.3}2.415.3/1.752.8| 2.727.3 1.614.7 |[2.785.0{1.738.2
Feb. | 67.563.1 |19.986.5/16.787.5 |30.789.1{ 27.675.5| 17.463.5 10.212.0129.029.3|9.098.5 |2.523.0(6.575.5 11.759.8]2.091.9|1.349.512.493.8/1.736.4/2.789.9. 1.691.8 |2.836.4|1.797.8
March | 68.399.4 |20.617.7{16.473.2 |31.308.5| 27,967.0| 17.876.8| 10.090.2| 29.508.9{9.123.9 |2.740.9/6.383.0 |1.799.6/1.933.6/1.328.512.459.7(1.529.1| 2.827.1/ 1.753.9 |2.869.8|1.771.5
Avril [ 69.245.1 |20.963.8/16.513.0 |31.768.3( 28.833.8 18,517.1 10.316.7| 29.914.7[8.643.0 [2.446.7/6.196.3 |1.853.6[2.145.51.172.7(2.308.2|1.413.7|2.943.2 1.796.5 [2.919.8/1.812.4
May | 70.392.7 |21.269.4|16.961.5 |32.161.829.167.9| 18,763.7. 10.404.2| 30.282.2{9.063.0 12.505.7/6.557.3 [1.879.6(2.121.8|1.407.7|2.290.0/1.292.4| 3.087.1.2.019.2 |2.905.3/1.838.0
June | 70.809.8 |21.658.7) 16.541.0 |32.610.1|29.126.7| 19.080.6' 10.046.1/ 30.716.5[9.073.0 12.578.116.494.9 |1.893.6|1.839.0/1.356.0|2.246.4;1.229.4/3,023.5, 2.044.2 [2.937.2|1.865.3
July | 71.891.9 |21.716.5[17.097.7 |33.077.7|29.665.3| 19.309.7 10.355.6. 31.169.9]9.148.9 12.406.8/6.742.1 |1.907.8;1.990:9|1.287.5|2.426.5|1.265.0] 2.948.0!12.226.1 [2.990.2|1.963.5
Aug, | 72.936.3 |22.172.9{17.224.5 |33.538.9] 30.122.7 19.632.8 10.489.9 31.594.8/9.274.7 12.540.1]6.734.6 |1.944.1/2.083.3|1.313.5|2.487.1|1.324.6]2.950.4:2.178.9 [2.969.1/1.917.6
Sep.y | 73.855.4 122.687.9117.125.0 1 34.042.5/ 30.325.1| 20.023.0 10.302.1 32.110.719.487.8 12.664.916.822.0 l1.931.811.891.2' 1.383.512.541.211.235.6]2.896.4'2.251.1 12.973.311.952.7
Commercial Banks
1955 Dec. | 18.351.3 8.758.0| 6.076.7 | 3.516.6/12.436.7| 8.059.6 4.377.1] 3.304.1/2.398.0 | 698.4'1.699.6 212.5 . . . . . . .
1956 Dec. | 20.885.6 | 9.366.6] 7.737.2 | 3.781.8{14.125.9| 8.525.7 5.600.2| 3.660.1(2.977.9 840.9,2.137.0 | 1217 - . . . . . . .
1957 Dec. | 25.098.3 |10.510.0] 9.973.3 | 4.615.0] 16.966.5| 9.659.2 7.307.3| 4.525.8/3.516.8 850.8|2.666.0 89.2[1,522.4  681.7[1.834.7] 643.9|1.862.3] 521.5 [2.087.9] 818.9
1958 March | 24.255.9 | 9.030.1/ 10.305.6 | 4.920.2| 16.008.1| 8.301.8. 7.706.3| 4.819.0|3.327.6 | 728.3/2.599.3 101.2|1.419.5| 565.2[1.895.0! 626.5(2.134.2] 609.5 |2.257.6] 798.1
Avril | 24.884.4 | 9.408.4/10.465.3 | 5.010.7| 16.631.7| 8.731.8 7.899.9| 4.913.0{3.242.0 676.6|2.565.4 97.7|11.598.0| 532.5|1.792.2] 516.1[2.215.8| 673.0 |2.293.9] 843.8
May | 25.231.8 | 9.557.6|10.596.3 | 5.077.9|16.763.4| 8.815.7. 7.947.7| 4.975.4/3.390.5 741.9/2.648.6 | 102.5/1.557.4] 557.01.776.7| 489.1(2.341.5| 7829 (2.272.1| 819.6
June | 25.351.3 | 9.779.3|10.411.9 | 5.160.1|16.638.1| 8.963.6 7.674.5’ 5.056.2|3.553.1 815.7(2.737.4 103.9{1.345.3| 544.9/1.759.1; 437.0(2.294.4 881.8 |2.275.7| 873.7
July | 25.925.3 | 9.794.6| 10.893.4 | 5.237.3|16.888.2] 8.970.1 7.918.1! 5.131.9{3.799.8 824.5(2.975.3 105.4|1.472.3| 574.5)1.926.2| 455.0/2.209.8{1.010.3 }2.309.8/ 935.5
Aug. 1262580 1| 9.913.7111.0347 | 531051 17.136.11 9.076.0 8.060.11 5.200.213.812.3 837.712.974.6 110.311.558.8| 546.411.996.41 481.412.219.911.001.6 12.285.01 945.2
Big Banks ©) t)
1955 Dec. | 10.261.5 5.167.0| 3.131.7 | 1.962.5| 7.419.7| 4.967.0 2.452.7! 1.868.5| 879.0 | 200.0| 679.0 94.3] - . . . . . . .
1956 Dec. | 11.774.3 | 5.519.5] 4.200.3 | 2.054.5| 8.433.4| 5.203.1 3.230.3 2.004.3[1.286.4 316.4| 970.0 s0.2] - . . . . . . .
1957 Dec. | 14.334.8 | 6.211.4) 5.618.7 | 2.504.7/10.213.4| 5.912.2 4.301.2 2.469.2|1.616,7 | 299.2]1.317.5 35.5| 865.8| 318.7{1.134.3| 355.6{1.098.7| 251.8 |[1.202.4] 391.4
1958 March | 13.849.3 | 5.305.8| 5.853.9 | 2.689.6| 9.598.4| 5.044.5, 4.553.9' 2.643.3(1.561.3 261.31.300.0 46.3| 834.2| 269.6/1.161.9| 338.111.237.0| 318.0 |1.320.8} 374.3
Avril | 14.286.1 | 5.561.0| 5.978.4 | 2.746.7|10.004.2| 35.324.2 4.680.0| 2.699.01.535.2 | 236.8(1.298.4 47.7| 928.0) 264.5|1.104.7] 273.8|1.286.6] 339.5 [1.360.7] 420.6
Mav | 14.501.1 5.631.4| 6.082.4 | 2.787.3|10.083.9| 5.379.5 4,704.4| 2.738.2(1.629.9 | 251.9/1.378.0 49.1| 894.1] 293.4|1.101.6| 274.1|1.364.1| 410.6 ' [1.344.6| 399.9
June |14.3506.8 5.708.3| 5.961.2 | 2.837.3) 9.986.7| 5.433.9, 4.552.8' 2.787.3|1.682.8 | 274.4/1.408.4 50.0{ 779.7| 266.6|1.106.6) 261.7|1.319.6, 460.1 |1.346.9| 420.0
Julv | 14.874.7 5.687.6] 6.301.6 | 2.885.510.148.0| 5.444.5 4.703.2° 2.834.7|1.841.2 242.8 1.598.4 50.8| 840.9| 291.6|1.227.3| 276.9|1.264.9| 539.6 |[1.370.4| 490.3
Aug. 115a75.6 | 5.804.1] 6.444.3 | 2.927.2110.370.9] 5.516.3 4.854.6/ 2.874.411.877.5 287.811.589.7 52.81 92070 27471127800l 314.911.276.91 498.8 l1.370.0l 5013
State, Regional and Local Banks +)
1955 Dec. 6.391.9 | 2.750.0| 2.314.7 | 1.327.2| 3.606.1| 2.264.1 1.342.0| 1.211.1]1.458.6 | 485.9| 972.7 116.1] - . . . . . . .
1956 Dec. 7.195.8 | 2.902.7 2.803.7° | 1.489.4] 4.069.4| 2.390.0 1.679.4| 1.419.9/1.637.0 | 512.7[1.124.3 69.5| - . . . . . . .
1957 Dec. 8.469.8 | 3.231.7| 3.416.1 | 1.822.0| 4.830.8| 2.698.4 2.132.4; 1.770.4|1.817.0 533.3(1.283.7 51.6| 488.0] 353.6| 485.2] 275.5{ 510.8| 254.1 648.4| 400.5
1958 March | 8.266.4 | 2.855.0 3.488.3 | 1.923.1) 4.660.4| 2.401.8 2.258.6/ 1.869.9(1.682.9 | 453.2/1.229.7 53.2| 430.5| 280.9| 517.2| 279.7{ 625.8| 276.2 685.1} 392.9
Avril | s.408.5 | 2.935.5| 3.522.1 | 1.950.9 4.832.4| 2.510.7 2.321.7, 1,903.3[1.625.2 424.8'1.200.4 47.6] 495.2] 254.5| 4752 234.0| 658.3| 317.5 693.0] 394.4
May 8.520.9 | 3.000.5| 3.546.1 | 1.974.3| 4.870.7| 2.524.9, 2.345.8 1.923.4{1.675.9 | 475.6.1.200.3 50.9] 486.7| 249.2] 468.6| 205.6| 692.17 356.3 698.4| 389.2
Tune 8.621.7 | 3.116.9| 3.502.4 | 2,002.4| 4.832.3| 2.590.7 2.241.6, 1,950.8[1.787.0 526.211.,260.8 51.6| 406.0| 268.9] 453.5| 165.9| 684.6, 405.4 697.5| 420.6
Tulv 8.768.2 | 3.149.8/ 3.500.2 | 2.028.2| 4.866.0] 2.585.0- 2.281.0; 1.975.3|1.874.0 ‘ 564.8]1,309.2 52.9| 447.9) 275.3| 472.3| 169.5| 654.8! 455.0 706.0| 409.4
Aus. 8.761.7 | 3.125.8] 3.580.1 | 2.055.8] 4.860.41 2.596.2 2.264.2l 2.000.911.845.5 529.6/1.315.9 549 436.41 266.5] 48071 156.1] 653.91 48s5.6 693.2| 407.7
Private Bankers +)
1955 Dec. 1.559.6 772.3|  568.7 218.6| 1.282.5|  760.3 216.5| 58.5 12.0]  46.5 2.1 - . D . . . .
1956 Dec. 1.691.2 835.4|  626.4 229.4| 1.410.2| 824.% 227.4) 51.6 10.6| 41.0 2.0 - . . . . . . .
1957 Dec. 1.996.1 953.5 765.1 277.5( 1.643.7 940.7 275.4 74.9 12.8 62.1 2.1} 140.0 8.9] 174.3 11.4| 192.4 15.0 196.3 26.8
1958 March | 1.842.5 766.5|  780.0 206.0| 1.477.0] 755.8 204.3[  69.5 10.7| 58.8 1.7| 103.2 7.9 177.5 8.1 227.2| 14.1 213.3]  29.6
April | 1.885.5 794.2|  791.8 299.5] 1.516.2( 782.5 297.1]  69.8 117} 58.1 2.4 117.4 7.6| 169.7 7.9 229.0f 15.1 217.6| 27.5
May 1.921.6 819.3| 799.4 302.9] 1.545.7| 807.9 300.4] 73.0 11.4| el.6 25| 116.6 8.3 169.4 9.11 241.0] 150 210.8| 29.2
Tune 1.938.8 841.3[  790.9 306.6| 1.557.4] 829.2 304.3| 74.8 12:1| 627 23| 113.5 6.4| 162.6 9.3 24011 153 212.0) 317
July 1.966.1 823.6]  832.7 309.8| 1.578.1 309.4 308.1] 78.2 14.2| 64.0 1.7] 131.5, 6.6] 182.0 8.3| 241.9] 147 213.3|  34.4
Aug. | 20090 861.8] 8347 313.4] 1.616.61 847.0 310.8]  79.9 14.81  65.1 2.6l 13221 411 1886l 101! 24100 161 20581 34.8
Specialised Commercial Banks +)
1955 Dec. 138.3 68.7, 61.6 8.0} 128.4 68.2 60.2! 8.0 1.9 - 05| 14 - : . . . . . . .
1956 Dec. 224.2 109.0]  106.8 8.4 212.9] 107.8  105.1 8.4 2.9 1.2 1.7 - . . . . . . . .
1957 Dec. 297.6 113.4{ 173.4 10.8| 278.6| ' 107.9  170.7 10.8 8.2 5.5 2.7 - 28.6 0.5[ 409 1.4| 604 0.6 40.8 0.2
1958 March 297.7 102.8]  183.4 11.5] 2723 99.7  172.6 1.5 139 3.1l 10.8 - 51.6 7.70 384 o6 442 1.2 38.4 1.3
April 304.2 1177 1730 13.5|  278.9| 1144  164.5 13.5)  11.8 3.3 3.5 57.4 590 426 0.4 41.9 0.9 226 1.3
ay 288.3 106.4| 168.4 13.5|  263.1| 103.4 159.7]  13.5] 117 3.0 8.7 - 60.0 6.1 37.1 0.3] 44.3 1.0 18.3 1.3
June 283.9 112.8[ 157.4 13.7  261.7] 109.8  151.9| 13.7 8.5 3.0 5.5 = 46.1 3.0| 36.4 o1 s0.1 1.0 19.3 1.4
July 316.3 133.6| 1689 138  296.1] 130.2  165.2 13.8 6.4 2.7 3.7 - 52.0 1.0f 449 0.3  as.1 1.0 202 1.4
Aus. 311.6 12201 175.6 14.0] 28821 1165  171.7 14.0 9.4 5.5 3.9 - 58.5 111 49 0.3l 481 1.1 16.0 1.4
Central Giro Institutions
1955 Dec. 2.701.1 862.8] 1.773.7 64.6] 788.8] 400.1.  388.7]  48.3|1.847.7 | 462.7|1.385.0 16.3] - . . . . . . .
1956 Dec. 2.576.4 | 1.014.7] 1.501.3 60,4| 1.016.2| 4873 528.9 41.7|1.499.8 | 527.4| 972.4 18.7) - . . . . . . .
1957 Dec. 3.482.6 | 1.098.4] 2.301.0 83.2| 1.2205] 5532  667.3 51.6/2.178.9 | 545.2{1,633.7 31.6| 101.2{ 218.4] 177.0| 396.6| 192.4| 494.7 196.7) 524.0
1958 Mal’ph 3.644.1 1.013.3] 2.543.1 87.7] 1.349.6 524.6 825.0 55.8]12.206.8 | 488.7)1.718.1 31.9{ 140.2| 301.8} 206.9] 351.1| 210.4| 585.4 266.8] 479.8
Avril | 3.392.3 918.8| 2375.8 87.7| 1.321.6| 486.3 8353  57.2|1.983.0 | 442.5/1.540.5 30.5| 160.2| 202.9| 181.9] 345.1| 214.9. 554.0 278.3) 438.5
May 3.319.0 766.1} 2.463.0 89.9] 1,349.7 4990  850.7 57.8|1.879.4 | 267.1)1.612.3 32.1] 160.7| 300.0{ 175.9| 243.8| 230.8| 619.4 283.31 449.1
Tune 3.255.0 857.4] 2.306.8 90.8| 1.343.5] 546.9  796.6 58.6/1.820.7 |. 310.5(1.510.2 3220 115.90 312.0] 161.2| 247.4{ 214.7| 544.3 304.8] 406.5
July - | 3.275.4 772.7| 2.410.8 91.9| 1.355.8| 501.1  854.7 59.5|1.827.7 | 271.611.556.1 32.4| 128.3| 248.4| 177.9| 297.4f 224.1] 571.4 324.4] 438.9
Aus. 3.069.5 746.5 2.230.3 02.71 1.356.5 516.8  839.7: 6031126203 1 229.7.1.300.6 32.41 128.11 220011 170.4° 29251 21851 500.7 32271 3593
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7. Deposits of Non-bank Customers') (cont’d)
in millions of DM

I11. Credit lLustitutions
A. Lendings, Security Holdings, Deposits

Total Deposits of Non-bank Customers comprise: Time Deposits!) include Deposits at notice,
or fixed period, of: 2)%)
) Business and Private Customers Public Authorities llmon!']h 31m°ﬂt)]:5 6lm°m§|ls 12 months
Total to less than to less than to less than and over
Deposits i 3 months, 6 months, 12 months, or 360 da;,‘
End of of Sight | Time | Savings ' ‘;‘ 3d° to 1";993 to :‘;91‘303 to and over
Month Eonl; Deposits| Deposits Depl‘))sits Total Total 9 days ays vs
an. of of : T ‘77 o : T - -
Custom- Sight Sight Time | Savings | Sight Sight Time ‘SavmgsB : i iess) iness.
. |Business Business| Business Business; N
ers ) and | Deposits | Deposits| Deposits| snd | Deposits Deposits| posits | _and Public a4 | Public Public (™ 47| behc
Time | Time | Private d?o“-i- Private t!ﬁ\oi-i- Private | thour-i- Private | tho‘::-i-
Deposits i Deposits. Custom- 4 rs Custom- Hes Custom- ties Custom- ties
. ! ‘ i ers € ers ers | ers
| : \ i 1
Savings Banks
1955 Dec. 19.970:4 4.653.5| 1.761.8 |13.555.1 | 4.350.4 ! 3.849.2 501.2 !12.16942 2.064.9 804.3 [ 1.260.6 | 1.385.9 . . . . . .
1956 Dec. |22.425.0 5.150.2 1 1.768.7 |15.506.1 | 4.930.9 | 4.303.8 627.1 114,080.6 { 1,988.0 846.4 | 1.141.6 | 1.425.5 . . . - 4 . . .
1957 Dec. 27.135.3 5.927.9 | 2.542.1|18.665 3 | 5.784.3 | 4.948.2 836.1 :17.132.1 | 2.685.7 979.7 | 1,706.0 | 1.533.2} 245.3 | 353.1| 188.4 539.8 | 214.9 | 421.0| 187.5 [ 392.1
1958 Marchi 29.035.3 6.335.9 | 2.863.9 {19.835.5 | 6.161.2 ' 5,187.5 ©973.7 118,230.0 | 3.038.6 | 1.148.4 | 1.890.2 | 1.605.5| 259.2 | 428.5 | 242.5 507.6 | 260.1 | 511.6 ; 211.9 | 442.5
Avril | 29.375.0 6.348.7 | 2.908.0120.118.3 | 6.360.9 | 5,357.4 | 1.003.5 [18.458.0{ 2.895.8 991.3 | 1.904.5 | 1,660.3] 273.8 | 405.9 | 230.2 502.4 | 285.7 518.5| 213.8 | 477.7
May | 30.076.1 6.571.5 | 3,136.¢ |20.368.6 | 6.474.2 | 5.449.3 | 1.024.9 :12.689.1{ 3.233.3 | 1.122.2 | 2,111.1 | 1,679.5| 293.6 | 517.1| 230.9 514.4 | 286.8 | 562.7 | 213.6 | 516.9
Tune 30.234.0 6.553.9 [ 3.047.3 120.632.8| 6.494.5 | 5.496.2 998.3 [18,939.6 | 3.106.7 | 1.057.7 | 2.049.0 | 1.693.2] 270.4| 469.3 | 221.4 494.8 .6 | 556.1| 215.9 | 528.8
Tuly 30.612.1 6,700.2 | 2.999.5 (20.912.4 | 6.738.1 | 5.729.2 | 1.008.9 [19.214.4 | 2,961.6 ! 971.0 1.990.6 | 1.698.0| 290.7 | 430.5 ] 210.1 456.3 572.5 | 220.0| 531.3
Aug. 31.333.1 6.981.71 3.134.0121.217.4 | 6.907. 5.900.2 1 1.006.8 19.493.01 3.208.7 + 1.081.5 ! 2,127.2 1 1.724.4] 290.5 1 496.8 | 208.2 479.0 595.7 1 223.3 555.7
Central Institutions of Credit Cooperatives?®)
1955 Dec. 313.8 133.2 127.6 53.0 218.9 ‘ 124.6 94.3 48.5 41.9 8.6 33.3 4.5 . . . | . . . . .
1956 Dec. 350.2 141.0 161.3 47.9 240.3 131.5 108.8 46.9 62.0 9.5 52.5 1.0 . N ° . N ‘ ' .
1957 Dec. 444.9 188.3 199.3 57.3 313.1 170.4 142.7 55.6 74.5 ; 17.9 56.6 1.7} 17.6 24.4 15.4 9.5 88.0 5.9 21.7 ¢ 16.8
1958 Mal’d‘l 440.4 182.9 195.7 51.8 316.4 163.1 153.3 60.1 62.2 | 19.8 42.4 1.7| 15.5 14.7 14.0 7.8 93.7 4.8 30.1 15.1
April 480.8 207.9 210.7 62.2 355.8 189.8 166.0 60.4 62.8 18.1 44.7 1.8 15.0 18.7 15.5 7.2| 107.0 4.4 28.5 14.4
May 469.1 202.0 204.0 63.1 348.5 ! 185.8 162.7 61.2 57.5 16.2 41.3 1.9} 11.5 17.5 15.5: 6.5 1 106.8 3.2 28.9 14.1
June 441.7 176.2 201.9 63.6 319.9:. 157.9 162.0 61.9 58.2 18.3 39.9 1.7 8.4 16.2 13.8 6.5 111.8 2.8 28.0 14.4
Tuly 4491 173.5 211.2 64.3 316.6 i 150.2 166.4 62.3 68.2 23.4 44.8 2.0 11.0 18.0 13.3 7.51 114.0 7.1 28.1 12.2
Ausg. 450.5 172.0 213.6 64.9 313.0 1 147.2 165.8 62.9 72.61 24.3 47.8 2.0 12.9 19.5 11.3 7.71 114.4 8.2 27.2 1 12.4
Industrial Credit Cooperatives
1955 Dec. 2.900.4 | 1.094.3 175.0| 1.631.1| 1.162.5 1.041.7 120.6 | 1.607.1 107.0 52.6 54.4 24.00 - . D . . . -
1956 Dec. 3.334.8 1.221.1 206.6 | 1.907.1 | 1,321.6  1.168.7 152.9 | 1.877.6 106.1 52.4 53.7 29.5 . . . ! . - . . .
1957 Dec. 4.,052.9 1.430.4 280.4 | 2.342.1 1.584.5 1.375.9 208.6 | 2.308.6 126.3 54.5 | 71.8 33.5¢ 47.5 18.9 52.4. 17.2 45.3 16.7 63.4 19.0
1958 March| 4.248.1 1.459.5 283.0| 2.505.6 | 1.616.6 1.406.3 210.3 | 2.471.8 125.9 53.2 72.7 : 33.8] 46.7 12.6 43.0 7.2 45.0 23.5 70.6 19.4
Avril 4.347.8 1.508.1 295.4| 2.544.3 | 1.673.4! 1.455.7 217.7 | 2.508.3 130.1 52.4 77.7 ‘ 36.0;] 49.8 13.6 47.2 19.7 47.5 23.0 73.2 21.4
May 4,430.4 1.549.6 303.1} 2.577.7 | 1.705.6 | 1.483.9 221.7 | 2.539.5 147.1 ‘ 65.7 81.4 38.2] 55.1 16.1 45.5 17.6 48.0 26.2 73.1 21.5
Tune 4.476.3 1.555.5 304.1 2.616.7 | 1.717.5 . 1.491.3 ! 226.2 | 2.581.7 142.1 | 64.2 77.9 ’ 35.0f 58.0 12.7 44.9 14.3 49.7 28.8 73.6 22.1
July 4.581.6 1.613.5 310.4 | 2.657.7| 1,786.2' 1.555.1 231.1| 2.621.9 137.7 ¢ 58.4 79.3 35.8 52.4 15.1 51.4 14.0 52.6 29.3 74.7 20.9
Aug, 4.669.8 1.650.3 323.91 2.695.61 1.821.1- 1.582.5 . 238.6 1 2.655.9 153.1 67.8 85.3 ! 39.7 55.9 16.8 53.4 19.4 52.6 29.1 76.7 20.0
Agricultural Credit Cooperatives®?
1955 Dec. | 1.920.5 584.0 23.6| 1.312.9| 607.6] 584.0 23.61 12907 — — — ! 222 50 . 59 . 591 - 5.0 -
1956 Dec. 2.168.1 623.3 34.1| 1.510.7 657.4 623.3 34.1 | 1.490.5 —_ — —_ 20.2 8.6 . 8.5 . 8.5 | . 8.5 .
1957 Dec. 2,597.1 745.4 53.8 | 1.797.9 799.2 745.4 53.8 | 1.776.3 — -—_ —_ 21.6f 13.5 . 13.5 . 13.4 . 13.4 Lo
1958 Mardh| 2.728.0 769.7 58.8 1 1.899.5 828.5 769.7 58.8 | 1.873.9 — — — 25.6 14.7 . 14.7 . 14.7 . 14.7 1 .
April 2.766.0 790.0 58.7 | 1.917.3 848.7 790.0 58.7 | 1.890.0 — _— —_ 27.3 14.7 . 14.7 . 14.7 . 14.6 |
ay 2.815.8 814.6 63.9| 1.937.3 B878.5 814.6 63.9 | 1.911.¢8 —_ — — 25.5 16.0 . 16.0 . 16.0 . 15.9 1 .
June 2.835.4 810.3 64.0( 1.961.1 874.3 810.3 64.0| 1,933.5 —_ —_ bt 27.6| 16.0 . 16.0 . 16.0 . 16.0 .
July 2.886.3 836.1 61.9| 1.988.3 898.0 836.1 61.9 | 1.954.2 —_ — —_ 34.1 15.5 . 15.5 . 155 . 15.4 ‘ .
Aug, 2.944.3 364.3 62.61 2.017.4 926.9 864.3 62.61 1.982.1 —_— —_ — 35.3 15.7 . 15.7 . 15.6 . 15.6 .
CreditInstitutions with Special Functions
1955 Dec. 479.5 296.7 179.8 3.0 234.5 154.4 80.1 3.0 242,06 142.3 99.7 — . . . . . .
1956 Dec. 827.4 244.7 579.4 3.3 184.9 109.3 75.6 3.3 639.2 135.4 503.8 0.0 . . . . . . . .
1957 Dec. 414.9 203.5 208.1 3.3 272.5 139.0 133.5 3.3 139.1 64.5 74.6 — 21.3 10.1 30.7 16.0 67.0 21.6 14.5 26.9
1958 Mard’) 361.0 155.1 202.4 3.5 242.3 97.7 144.6 3.5 115.2 57.4 57.8 —_— 29.1 5.8 35.6 17.7 65.6 17.7 14.3 16.6
Avpril 333.0 148.0 181.3 3.7 230.2 111.1 119.1 3.7 99.1 36.9 62.2 —_ 27.1 0.0 23.6 231 54.6 22.4 13.8 16.7
May 338.4 155.5 179.1 3.8 232.5 114.6 117.9 3.8 102.1 40.9 61.2 — 21.3 0.0 26.5 21.2 55.4 23.4 14.7 16.6
Tune 390.1 206.2 180.1 3.8 252.7 142.2 110.5 3.8 133.6 64.0 69.6 — 19.5 0.0 27.2 19.5 44.4 30.% 19.4 19.6
Tuly 373.3 184.1 185.5 3.7 240.1 139.6 100.5 3.7 129.5 44.5 85.0 —_ 15.0 0.1 29.4° 24.8 41.9 35.4 14.2 24.7
Aug. 392.7 138.8 200.2 3.7 240.8 138.7 102.1 3.7 148.2 50.1 98.1 — 15.6 4.1 29.0 34.7 42.5 34.6 15.0 24.7
Postal Cheque and Savings Bank Offices
1955 Dec. 2.467.1 1.231.1 —_ 1.236.0 | 1.030.9 | 1.030.9 \ bt 1.236.0 200.2 200.2 —_— [ —— — — — —_— —_— - — | R—
1956 Dec. 2.895.0 1.438.0 — 1.457.0] 1.188.0 | 1.188.0 : -— 1.457.0 250.0 250.0 — ‘ — — — —_ — —_ — —_ I
1957 Dec. 3.353.1 1.530.7 —_ 1.822.4  1.269.7 | 1.269.7 —_ 1.822.4 261.0 261.0 - - P — — — —_ —_ —_ —
1958 March| 3.318.8 | 1.526.1 — 1.992.7 | 1.309.3 | 1,309.3 — 1.992.7| 216.8] 216.8 — - —_ — — — — - — —
April 3,507.4 1.485.1 bt 2,022.3 | 1.278.7 | 1.278.7 — 2.022.3 206.4 206.4 —_ —_ — — — —_ —_ — —_ —
May 3.550.4 1,508.9 -_ 2.041.5| 1,282.4 | 1.282.4 —_ 2.041.5 226.5 226.5 —_ — — p— -— — — — — —_—
June 3.657.8 1.578.8 —_— 2,079.0| 1.358.6  1.358.6 —_ 2.079.0 220.2 220.2 — -_ —_— —_ _— —_— — _— — —
July 3.623.3 | 1.503.3 — 2.120.0| 1.315.9 1.315.9 — 2.120.0| 187.4| 187.4 - — — — — — — — — —
Aug. 3.646.5 1.511.8 — 2.134.7 | 1.296.8 | 1.296.8 —_ 2.134.7 215.0 215.0 —_— — — — . —_ — — —_ —_
All Other Groups!')
1955 Dec, 193.7 155.4 37.1 1.2 148 6 112.5 36.1 1.2 43.2 42.9 1.0 ‘ — . . . . . . .
1956 Dec. 216.5 178.6 36.6 1.3 163.7 132.5 31.2 1.3 51.5 46.1 5.4 — . . . . . . . .
1957 Dec. 189.8 160.6 27.4 1.8 144.3 123.8 20.5 1.8 43.7 36.8 6.9’ —_ 9.3 0.5 1.9 1.4 3.6 5.0 5.7 —
1958 Math 167.8 145.2 20.7 1.9 134.9 116.7 18.2 1.9 31.0 28.5 2.5 — 8.1 _— 3.0 1.0 3.4 1.3 3.7 0.2
Avril 158.8 139.0 17.8 2.0 132.9 116.4 16.5 2.0 23.9 22.6 1.3 — 6.9 — 2.9 -— 3.0 1.3 3.7 0.0
Mav 161.6 143.5 16.1 2.0 133.1 118.3 14.8 2. 26.5 25.2 1.3 —_— 6.2 2.9 — 2.0 1.3 3.7 —
June 168.2 141.3 24.8 2.1 127.6 113.8 13.8 2.1 38.5 27.5 11.0 —_— 5.3 1.0 2.9 10.0 1.8 —_ 3.8 -—_
Tuly 165.3 138.3 25.0 2.0 126.5 112.5 14.0 2.0 36.8 25.8 11.0 ‘ —_ 5.8 1.0 2.6 10.0 2.0 —_ 3.6 —_
Aug. 171.0 143.8 25.1 2.1 124.4 110.3 14.1 2.1 44.5 33.5 11.0 -_— 5.81 0.9 2.5 10.0 2.2 — 3.6 0.1
1) For inter-bank deposits and for savings deposits carrying tax privileges, see Table lll B 1, Interim Statements, Liabilities, — ®) Breakdown of deposits by maturities according to the
period agreed with the customer, not according to the period yet to run at the date of the return. — 3) In accordance with the directions on minimum reserves, sight deposits have since
June 1949 been considered to include, in addition to monijes payable on demand, also deposits for which a period of notice of less than one month, or a fixed period of less than 30 days,
has been agreed. — 4) Breakdown of time deposits of agricultural credit cooperatives estimated. — 3) Up to end-March 1957 breakdown of time deposits was ascertained at quarterly inter-
vals only; from April 1957 onwards time deposits are broken down monthly, — ¢ Up to end-December 1953 including balances on investment account, which became freely available in
January 1954, — 7) Excluding deposits on blocked account (end-1949: DM 16.9 million) or pre-capitulation account {end-1950: DM 249.7 million). For movement on blocked account or pre-
capitulation account cf, “Statistisches Handbuch der Bank deutscher Linder 1948—1954", — &) Larger institutions only (of a total of around 11,000 institutions, about 1,450 have been
included, which account for more than half the deposits of the agricultural credit cooperatives). — ?) Sight and time deposits of business and private customers may also include
deposits of public authorities, such deposits not being ascertained separately. — 1% Private and public mortgage banks, and instalment credit institutions. — ©) Deutsche Bank A.G.,
Dresdner Bank A.G., Commercbank group, and their Berlin subsidiaries. — -+) Sub-group of.  “Commercial Banks*. — X) Industrial and agricultural. — ) Provisional, ~
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111, Credit Institutions :

A. Lendings, Security Holdings, Deposits

8. Turnover in Savings

in millions of DM

Other : Amount of Savings Deposits
Changes (e.g., | at end of period
. conversion, |
A]Sna‘::;:;so f . Balance transfersk in hereof
. s Debits of Credits the books, thereof :
Period %??:;isnat Credits D] and Debits Interest institutions Savings
’ afg erio dg %) newly included Total Deposits
4 in, or taken ! carrying Tax
, out of, the Privileges
statistics, etc.)
o
All Banking Groups
1950 3.076.4 3.546.4 2.627.0 + 919.4 93.5 + 21.4 4.110.7 278.5
1951 4,110.7 3.939.8 3,170.7 + 769.1 132.9 =+ 75.0 5.087.7 - 611.8
1952 5.,087.7 6.380.9 4.101.7 +2.279.2 180.9 + 33, 7.581.3 972.1
1953 7.581.3 9.747.6 %) 6.066.7 +3.680.9 273.8 + 10.5 11.546.5 1.531.5
1954 11.546.5 14,321.5 %) 9.111.4 +5.210.1 457.3 + 10.7 17.224.6 2.318.6
1955 17.224.6 14.709.2 %) 11,135.2 +3,574.0 592.2 — 173 21.373.5 2.524.7
1956 21.373.5 16.519.1 14.415.7 +2.103.4 799.6 — 0.9 24.275.6 2.917.4
1957 24.275.6 19.832.5 15,7531 +4,079.4 1.022.6 + 107 29.388.3 3.785.3
1956 1st Qtr. 21,373.5 4,132.2 "3.013.1 +1.119.1 100.8 + 1.9 22.595.3 2.482.5
2nd Qtr. 22.595.3 3,941.9 3.386.7 4+ 555.2 7.3 4 0.5 23.158.3 2.527.4
ard Qtr. 23.158.3 3.925.8 3.813.3 + 112.5 8.8 + o1 23.279.7 2.261.9
4th Qtr. 23,279.7 4.519.2 4.202.6 + 316.6 682.7 — 3.4 24,275.6 2.917.4
1957 1st Qtr. 24.275.6 5.106.0 3.748.8 +1.357.2 118.1 + 3.7 25,754.6 3.416.4
1957 Avril 25.754.6 1.536.4 1.250.2 + 286.2 2.4 + o4 26.043.6 3.462.5
May 26.043.6 1.486.5 1.186.9 + 299.6 1.6 — 0.9 26.343.9 3.490.1
June 26.343.9 1.331.5 1.107.6 + 2239 2.5 — 0.4 26.569.9 3.535.0
July 26.569.9 1.740.6 1.624.7 + 1159 4.9 + 1.6 26.692.3 3.184.0
Aue. 26.692.3 1.602.4 1.248.4 4+ 354.0 1.5 — 1.5 27.046.3 3.175.0
Sep. 27.046.3 1.504.9 1.147.7 + 357.2 1.3 — 0.8 27,404.0 3.189.2
Oct. 27.404.0 1.696.0 1.246.3 + 449.7 1.6 + 4.3 27.859.6 ~ 3.216.5
Nov. 27.859.6 1.544.6 1.235.4 + 309.2 7.5 + 24 28.178.7 3.264.7
Dec. 28,178.7 2.283.6 1.957.1 + 326.5 881.2 + 1.9 29,388.3 3.785.3
1958 Jan. 29.388.3 2.141.7 1.469.6 + 672.1 107.6 + 4.5 30.172.5 3.845.8
Feb. 30.172.5 1,707.8 1.102.9 + 604.9 10.6 i 1.1 30.789.1 3.881.8
March 30,789.1 1.867.8 1.352.9 + 514.9 3.9 . 0.6 31.308.5 3.926.6
Avril 31.308.5 1.815.6 1.357.7 + 4579 1.1 + o8 31,768.3 3.971.9
May 31.768.3 1.745.1 1.354.5 + 390.6 1.3 + 1.6 32.161.8 4.017.4
June 32.161.8 1.800.1 1.355.1 + 445.0 2.1 + 1.2 32,610.1 4.111.5
July 32,610.1 2.007.2 1.543.0 + 464.2 3.4 — 7 33,077.7 4,136.7
ug, 33.077.7 1.833.7 1.374.0 + 4597 1.5 — 33,538.9 4.176.7
Sen.P) 33.538.9 1.926.5 1.424.6 + 501.9 1.7 — 34,042.5 4,209.0
Commercial Banks?
1957 3.781.8 3.039.4 2.367.1 + 6723 ! 159.2 + 17 4.615.0 .339.6
1958 June - 5,077.9 269.7 188.3 + 81.4 0.4 + 04 5.160.1 1.471.0
July 5.160.1 295.2 218.5 + 767 0.5 -7 5.237.3 1.475.1
Aug. 7.3 260.8 1880  +  72.8 | 0.4 — 5.310.5 .489.
Big Banks ©) +)
1957 2.054.5 1.721.2 1.357.9 + 363.3 85.5 + 1.4 2.504.7 878.1
1958 June 2.787.3 158.6 108.9 + 497 0.1 + 0.2 2.837.3 967.8
uly 2.837.3 174.3 126.3 + 480 0.2 — 0 2.885.5 973.8
Aug. 2.885.5 149.3 107.7 4+ 4l.6 0.1 —_ 2.927.2 981.3
State, Regional and Local Banks +
1957 1.489.4 1.128.1 860.9 + 267.2 63.9 + 1.5 1.822.0 372.8
1958 June 1.974.3 96.2 68.3 + 279 0.1 + 0.1 2.002.4 408.5
July 2.002.4 105.7 80.2 + 255 0.3 - N 2,028.2 406.6
Aug. 2,028.2 96.0 68.6 + 27.4 0.2 — 2.055.8 413.1
Private Bankers +)
1957 229.4 183.3 143.8 + 395 9.6 — 1.0 277.5
1958 June 302.9 14.4 10.8 + 36 0.1 + o0 306.6 90.7
uly 306.6 14.8 11.7 + 31 01 | -1 309.8 90.6
Aug. 309.8 15.0 11.4 + 3.6 0.0 | — 313.4
Savings Banks
1957 15.506.1 12.352.1 9.860.4 +2.491.7 661.9 + 5.6 18.665.3 22.5
1958 June 20.368.6 1.111.0 848.4 + 262.6 0.9 + 0.7 20.632.8 2,080.6
July 20.632.8 1.229.1 951.8 4+ 2773 23 — N 20.912.4 2.099.7 .
Aus. 20.912.4 1.132.4 828.3 + 3041 09 | - 21.217.4 2.120.5
Industrial Credit Cooperatives
1957 1.907.1 1.577.3 1.223.3 -+ 354.0 80.4 4+ 0.6 2 1 343.9
1958 June 2.577.7 142.9 104.3 + 386 0.4 + 0.0 2.616.7 367.5
July 2.616.7 - 156.1 115.3 + 40.8 0.2 -7 2.657.7 368.7
Aug. 2.657.7 142.2 104.3 4+ 37.9 0.0 —_ 2.695.6 371:7
Agricultural Credit Cooperatives?)
1957 1.510.7 1.058.6 833.9 + 2247 . 60.2 + 23 1.797.9 - 155.3
1958 }une 1.937.3 94.2 70.7 + 235 0.3 + o0 1.961.1 165.9
uly 1.961.1 105.0 78.0 + 270 0.2 -9 1.988.3 166.6
Aug. 1.988.3 98.6 69.6 + 290 0.1 —_ 2.017.4 167.9
Postal Savings Bank Offices
1957 1.457.0 1.721.3 1.411.9 + 309.4 . 55.2 + o8 .822.4 -
1958 June 2,041.5 176.5 139.1 + 374 0.1 + 0,0 2.079.0 —
Tuly 2.079.0 215.0 174.2 + 40.8 “ 0.2 —N 2.120.0 —
Aug. 2,120.0 194.2 179.6 +  14.6 0.1 —_ .134.7 —
Allother Groups®
1957 112.9 83.6 56.1 + 275 5.2 — 0.0 145.6 23
1958 }une 158.8 5.8 4.3 + 1.5 0.0 — 160.3 26.5
uly : 160.3 6.7 5.1 + 16 0.0 -7 161.9 26.6
Aus. 161.9 5.5 4.0 + 15 0.0 — 163.4 o
1) Including the debits to accounts of expelled persons and “old” savers, which debits cannot be ascertained as a separate item. — %) The net amount of
genuine new savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled persons
and “old“ savers; cf. footnote 1), — ¥) Amounts credited as compensation for “old” savers’ balances and for expelled persons’ savings balances:
1953, DM 658.9 million; 1954, DM 1,200.6 million; 1955, DM 186.3 million: in the following years only small amounts have come from this source.
— 4) Specialised commercial banks, which are included in the group “Commercial Banks”, are not specified in this table because of their small
holding of savings deposits, — 5) Partial statistics collected from about 1,450 institutions; for figures on the savings deposits at all agricultural credit
cooperatives see Table Il A 4. — ¢ Central fgiro institutions, central institutions of credit cooperatives, private and public mortgage banks, credit
institutions with special functions. — 7) As from July 1958 no longer ascertained separately, — ©) Deutsche Bank A.G., Dresdner Bank A.G., Com-
merzbank group, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks“. — P) Provisional.
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11, Credit Iustitutions
A. Lendings, Security Holdings, Deposits

9. Short-term Lendings and Deposits according to the Semi-monthly Banking Statistics
Sample Statistics collected from 480 Credit Institutions in the area of the Federal Republic (except Berlin and the Saar) *)

in millions of DM

Short-term Lendings to Non-Banks Deposits of Non-Banks
Business and Private Customers Public Authorities Sight and Time Deposits
| | ‘ Treasury Bills ; T
/ o : and Non- T
i Credits 3 1
Date | Cash interest- 1 .
in | : Business | : Savings
Acceptance Curtent Discount Advances | bearing Total and Pubhc‘ Deposits
Total ; ? and { Treasury Total s Authori-
Credits Account Credits : h Private n
and other Discount Bonds of Customets ties
Credits . Credits Federal
Government
| and Lidnder |
a) Position at Fixed Dates
1957 Mar. 31 19,053.8 618.7 19.430.7 9.004.4 153.2 1.589.3 33.964.6 20,445.9 14.599.0 | 5.846.0 13.519.6
Apr. 15 . 19.029.1 597.3 9.550.7 8.881.1 166.3 1.754.6 34,234.1 20,626.4 15.340.1 | 5,286.3 13.607.7
30 18.636.1 574.7 9,297.3 8,764.1 155.8 2,018.3 34,406.6 20,728.8 15.700.5 | 5.028.3 13.677.8
May 15 18.611.9Y) 568.2 9.434.79) 8,609.0 153.0 1,990.9 34,988.4 21.208.1 15.737.2 | 5,470.9 13,780.3
31 18.423.9 570.3 9.160.5 8,693.1 171.5 2,184.8 35.116.9 21,269.9 15,758.0 | 5.511.9 13.847.0
June 15 18.811.8 570.2 9,779.4 8,462.2 164,0 2.176.3 35,552.2 21,6434 15,409.2 | 6.234.2 13,9088
30 18.941.7 572.7 9.738.4 8.630.6 173.3 . 2,209.6 35,371.0 21.399.2 15,487.1 | 5,912.1 13,971.8
July 15 18.854,9 568.1 9.788.9 8,497.9 170.2 2,582.3 35,885.4 21.974.5 15,822.8 | 6.151.7 13.910.9
31 18,696.2 570.3 9.410,8 8.715.1 158.3 2.784.3 35,849.1 21,869.0 16.266.9 | 5.602.1 13.980.1
Aug. 15 18.863.5 567.2 9.659.6 8.636.7 156.2 2.941.2 36,555.1 22,492.6 16.465.5 | 6.027.1 14,062.5
31 18.739.3 583,58 9.418.1 8.737.7 183.9 3,442.8 36.928.4 22.778.6 16.900.2 | 5.878.4 14,149.8
Sev. 15 19.021.2 585.7 9,742.4 8.693.1 144.8 3,325.5 37.374.2 23.133.9 16.594.8 | 6,539.1 14,240.3
30 18.992.7 613.4 9.826.2 8.553.1 152.4 3,410.0 37.308.4 22.993.2 | 16.919.6 | 6.073.6 14.315.2
Oct. 15 18.978.9 611.6 9.910.5 8.456.8 154.2 3.644.5 38.,009.7 23.592.3 17.208.0 | 6.384.3 14.417.4
31 18.923.7 590.7 9.732.3 8.,600.7 143.7 3,658.2 38.062.0 23,525.9 17.518.5 | 6.007.4 14,536.1
Nov. 15 19.069.2 593.2 9.992.7 8,483.3 153.2 3,856.5 38.690.9 24.061.4 17.449.7 | 6.611.7 14.629.5
30 18.930.0 600.0 9.732.4 8.597.6 191.4 3.697.1 38,708.0 24.011.8 17.565:6 | 6.446.2 14.696.2
Dec. 15 19.304.4 610.8 9,924.9 8.768.7 166.1 3.442.9 38.612.8 23.936.0 17.073.0 | 6.863.0 14.676.8
31 19.417.5 630.2 9.449.9 9.337.4 147.4 3.475.6 40,531.5 25.160.0 18.459.0 | 6.701.0 15.371.8
1958 Jan, 15 - 19.229.6 620.7 9.863.2 8.745.7 158.8 4.043.4 40.253.4 24.667.6 17.665.9 | 7.001.7 15.585.8
31 . 18.970.9 619.8 9.543.4 8.807.7 140.4 4.183.7 40,443.8 24,677.9 17.965.7 | 6,712.2 15,765.9
Feb. 15 19.052.7 603.6 9.707.7 8.741.4 154.7 4.208.3 41,027.3 25,080.4 18,079.1 | 7.001.3 15.946.9
28 19.064.9 591.4 9.706.0 8.767.5 168.6 4.028.1 40.890.0 24.793.1 17.971.8 | 6.821.3 16.096.9
Mar. 15 19.237.7 580.7 9.933.5 8,723.5 158.5 3,949.0 41,031.5 24,755.7 17.504.5 | 7.251.2 16.275.8
31 19.036.3 561.6 9.679.5 8,795.2 161.5 4,129.9 41,189.6 24,818.8 18.079.4 | 6.739.4 16.370.8
Apr. 15 18.789.9 543.9 9.659.5 8.586.5 166.0 4,293.0 41.970.3 25.472.3 18.550.8 | 6.921.5 16,498.0
30 18.547.8 528.4 9.478.0 8.541.4 149.5 4.441.3 41,756.2 25.145.8 18.739.4 | 6.406.4 16.610.4
May 15 " 18.344.4 504.5 9.399.6 $.440.3 165.0 4.547.9 42,230.8 25.507.9 18.825.3 | 6.682.6 16.722.9
31 18.450.0 487.1 9.524.9 9,438.0 186.4 4.649.4 42.357.2 25.541.5 18.880.1 | 6.661.4 16.815.7
June 15 18.556.0 467.0 9.688.7 8.400.3 163.9 4.572.8 42.327.7 25.391.0 18.412.3 | 6.978.7 16.936.7
30 18.906.6 473.6 9.946.8 8.486.2 179.1 4,301.7 42,482.8 25.423.4 18.763.3 | 6.660.1 17.059.4
July 15 18.819.4 449.7 9.956.0 8,413.7 182.6 4.501.3 43.252.7 26.027.1 19.078.3 | 6.948.8 17.225.6
31 18.538.5 447.1 9.554.8 8.536.6 188.0° 4,453.1 43.172.7 25.874.0 19.175.3 | 6.698.7 17.298.7
Aug. 15 18,533.1 435.3 9.718.0 8.379.3 180.4 4.627.3 43,691.2 26.269.0 19.342.0 | 6.927.0 17.422.2
31 18.536.1 426.9 9.667.6 | = 8.441.6 239.9 4.596.7 43.723.1 26.180.7 19.502.6 | 6.677.4 17.543.1
Sep. 15 18.718.0 422.6 9.959.0 8.336.4 171.2 4.513.9 44,0321 26.328.4 19.192.2 | 7.136.2 17.703.7
30 . 18.760.5 417.9 9.941.7 8.400.9 169.1 4.361.5 44,1327 26.341.0 19.514.6 | 6.826.4 17.791.7
Qct. 15 18.667.3 420.4 10.087.6 8.159.3 158.3 4.174.3 45.018.7 27.074.6 19.870.8 | 7.203.8 17.944.1
b) Changes
1957 Avr. 1st half — 24.7 — 214 + 120.0 — 123.3 + 131 + 165.3 + 269.5 -+ 1814 |+ 7411 | — 559.7 + 88.1
2nd half — 393.0 — 226 — 253.4 — 117.0 — 10.5 + 263.7 + 172.5 + 1024 |+ 3604 | — 253%.0 4+ 70.1
Mav 1st_half + 2580 | — 6.5 + 187.4%) — 155.1 - 2,8 — 27.4 + 581.8 + 479.3 |+ 367 | + 442.6 + 102.5
2nd half — 188.0 + 21 — 274.2 + s84.1 + 185 + 193.9 + 128.5 + 618 |+ 208 + 410 + 66,
June 1st balf + 387.9 — .21 + 618.9 — 230.9 — 15 — 80 + 4353 + 3735 | — 348.8 | + 7223 + 6l
2nd half + 1299 + 25 — 410 | -+ 1es4 + 9.3 + 32.8 — 181.2 | — 2442 |+ 779 | — 3221 + 63.0
July 1st_half — 86.8 — 4.6 + 505 — 132.7 — 39 + 372.7 + 5144 + 5753 |+ 3357 | + 2396 — 60.9
20d half — 158.7 + 22 ~.378,1 + 217.2 — 119 + 202.0 —  36.3 — 105.5 |+ 4441 | — 549.6 + 69.2
Aug, 1st half + 167.3 — 31 + 248.8 — 78.4 - 21 + 156.9 + 706.0 + 623.6 |+ 19s8.6 | + 425.0 -+ 824
2nd half — 1242 | + 163 — 241.5 + 101.0 + 277 + 501.6 + 3733 + 2860 |+ 4347 | — 1487 | -+ 87.3
Sep. 1st_ half + 2819 ; + 22 + 3243 — 44.6 — 391 — 117.3 + 4458 + 3553 |— 305.4 | + 660.7 | + 90.5
2nd half — 28.5 + 277 + 838 — 140.0 + 7.6 + 84,5 —  65.8 — 1407 |+ 324.8 | — 4655 | + 74.9
Oct. 1st_half — 13.8 — 1.8 + 84.3 — 96.3 + 1.8 + 2345 + 701.3 + 599.1 |+ 288.4 | + 3107 + 102.2
2nd half — 552 — 209 — 178.2 + 1439 — 10.5 + 137 + 513 — 66,4 |+ 310.5 | — 3769 | + 118.7
Nov. 1st_half + 145.5 + 25 + 260.4 — 1174 + 9.5 + 198.3. || + 628.9 + 5355 |~ 68.8 | + 604.3 + 934
2nd half — 139.2 + 6.8 — 260.3 + 1143 + 382 — 159.4 + 171 — 496 |+ 1159 | — 1655 | + 66.7
Dec. 1st_ half + 374.4 + 108 + 1925 + 171.1 — 253 — 254.3 — 95 -7 — 4926 | + 41683 | — 19.4
2nd half + 113.1 + 19.4 — 475.0 + 568.7 — 18,7 + 328 +1.918.7 +1.224.0 | +1.386.0 | — 162.0 + 694.7
1958 Jan. 1st_half — 187.9 — 95 + 413.3 — 5917 + 11.4 4 567.8 — 278.1 — 4924 |~ 793.1 | + 300.7 + 2143
2nd half — 258.7 — 09 | — 3198 | + 620 — 18.4 + 140.3 + 190.4 + 103 |+ 299.8 [ — 289.5 + 180.1
Feb. 1st half + 81.8 — 162 + 164.3 — 66.3 + 143 + 246 + 583.5 + 402.5 |+ 113.4 | + 289.1 + 181.0
2nd half + 122 — 12.2 - 1.7 + 2641 + 139 — 180.2 — 1373 — 2873 |— 1073 | — 180.0! <+ 1500
Mar. 1st half + 1728 10.7 + 227.8 — 44.0 — 101 — 79.1 + 1415 — 374 | — 467.3 | + 4299 4+ 1789
2nd half — 201.4 19.1 — 254.0 + 717 + 3.0 4 180.9 + 158.1 + 631 + 5749 | — 511.8 + 95.0
- Avpr, 1st_half — 246.4 — 17.7 - 20.0 — 208.7 + 43 + 163.1 + 7807 + 6535 |+ 4714 | + 1821 + 127.2
2nd half — 242.1 — 15.5 — 181.5 — 45.1 — 16.8 + 148.3 — 2141 | — 326.5 |- 188.6 | — 515.1 | -+ 112.4
May 1st half — 203.4 — 23.9 — 78.4 — 101.1 + 155 + 106.6 + 474.6 + 3621 |+ 859 | + 2762 + 1125
2nd half + 105.6 — 17.4 + 125.3 - 23 + 214 + 101.5 -+ 126.4 + 336 |+ 548 — 212 + 928
Tune 1st_half + 106.0 — 20.1 + 163.8 — 37.7 — 22,5 — 76.6 — 29.8 — 150.5 | — 467.8 | + 317.3 + 121.0
2nd half + 350.6 + 6.6 + 258.1 + 859 + 152 —271.1 |-+ 155.1 4 324 |4 3510 | — 3186 | + 122.7
July 1st_half — 872 — 239 + 92 — 725 + . 3.5 + 199.6 + 769.9 +-603.7 |+ 315.0 | + 288.7 | + 1662
- 2nd half - 280.9 — 2.6 — 401.2 + 12229 4+ 5.4 — 48.2 — 800 — 153.1 |+ 97.0 ; — 250.1 + 731
Aug. 1st_half — 5.4 — 11.8 + 163.2 - 156.8 — 7.6 + 174.2 + 518.5 + 3950 |+ 166.7 | + 2283 + 123.5
2nd half + 3.0 — 8.4 — 50.4 + 618 + 595 ~— 30.6 4+ 319 — 89.0 |+ 160.6 | — 249.6 + 1209
Sep. 1st_half 4 181.9 — 43 + 291.4 ~- 105.2 — 687 — 82.8 + 309.0 + 1484 | — 310.4 | + 458.8 + 160.6
2nd half + 425 — 47 — 173 + . 64.5 — 21 — 152.4 + 100.6 + 12.6 |+ 322.4 | — 309.8 + 8s8.0
Oct. 1st half — 932 + 25 4 145.9 — 241.6° — 10.8 — 187.2 + 886.0 + 733.6 |+ 356.2 | + 377.4 + 152.4
*) Alterations as compared with previously published figures are due to subsequent corrections, — 1) Contains statistical decrease of roughly DM 50 million, —

) Statistically adjusted, cf. footnote 1).
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11, Credit Iustitutions

B. Iuterim Statements

B. Interim

1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions
to merging or liquidation of institutions, or to the establishment of new_institutions, In the case of
“Foreign currency and DM balances at Deutsche Bundesbank for credits opened”.

*Y Figures printed in italics are only of limited comparability.
employed in Part IIl. — %) Alterations are due, in general, ;
and balances at Deutsche Bundesbank, — ¢) Balances at less than four years; also including
7y After deduction of equalisation claims sold or redeemed; in the case of some groups also including equalisation claims purchased, Cf. the table “Equalisation Claims”. — & Art. 11 :
14 July 1953. As from May 1954, including small amounts of "Claims on the Federal Republic under Art. 32 of the Law on the Impl ion of the Agr t on German E
also including covering claims according to Art. 11 of the Law concerning Currency Conversion Compensation for Expelled Persons, which as from November 1953 have been shown
obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks”. — 1?) Increase
Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and
decrease of about DM 567 million due to elimination of transitory credits. — 15) Containing statistical decrease of about DM 558 million due to elimination of transitory credits. —
statistical increase of about DM 270 million (non-banks about DM 220 million, credit institutions about DM 50 million). — 1*) Containing statistical decrease of about DM 270 mil-
increase of about DM 81 million (cf. footnote #1)). — *) Containing statistical increase of about DM 305 million. — *) Containing statistical decrease of about DM 300 million
4 million, — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank group, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks”. — P) Provisional.
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1. Interim Statements
Assets in millions
Cash Reserve ¥ i Bill. ! I
R ), ! Inter-Bank Matured - i |
' Balances ¢) Treasury [
| Bonds, Bill :
i Inter- et i
Namber . est and and Non- TOthcr : !
um : . Py - interest- reasury ecuri- i
End of of thereof: | Balances thereof: | Divi bearing Bills ties ) Bonds | Equali-
. Total i on ondemand,| dend N
Year R]epo.rtmg of Balances | poo1 or with | Coupons thereof: | Treasury | and Non- and of sation
Mor N nstitu. Assets Total at Cheque agreed |Cheques, Total Con]mer- Bonds of “interest Syndl_cate own Claims
ont] tions Deutsche > cial Federal -bearing Partici~ | Issues 7
s © Account Total period, or an : . '
) Bundes- icer | Bill Bills Govetn- | Treasury pations P
bank at notice, ;S ment and Bonds
of less for Land
than Collec- - et :
90 days tion ; ) G
AllBanking Groups?)
1949 3,540 . 1.645.9 1.371.1 82.8 2.007.1 . 1.862.1 . ‘ 1.695.3 \ 1.434.3 275.9 — . . 5.531.1
1950 3.6211) || 35.515.4 2.171.6 1.862.5 85.8 2.324.3 | 2,054.7 | 249.0 | 2.676.3 | 2.378.4 528.7 —_ 526.6 52.7 | 5.991.6
1951 3,79512) || 45.377.2 3.210.3 2.806.5 106.0 3.431.8 | 2.910.1 | 388.4 | 3.777.0 3.434.5 945.1 — 714.3 53.9 | 6.071.0 S
1952 3,782 59,010.7 3.581.0 3,114.9 125.4 4.662.0 | 3.496.7 | 4400 | 6,231.0 5.714.6 1.039.4 —_ 1.332.0 | 134.3 | 6.299.4 it
1953 3.781 74,701.0 3.916.4 3.436.6 141.6 6.056.2 | 3.994.1 | 532.5 | 7,485.6 7.016.0 1.169.8 —_ 2.629.7 69.7 | 6.465.6 f
1954 3.787 95.760.3 4.682.1 4.137.2 152.8 8.447.1 | 5.011.5 | 628.3 8.948.4 8.407.8 1.103.7 —_ 4.769.3 | 112.7 | 6.678.9
1955 3.631%%) |[113.791.0 5,191.6 | 4.590.1 165.8 8.720.2 5.395.9 663.4 9.793.6 9.197.6 1.197.9 —_ 6,559.2 | 174.7 6.422.0 [
1956 3.658 130.289.719) || 6.404.8 5.689.8 223.6 9.709.0 | 6.303.1 | 827.6 |[11.535.3 | 10.868.0 1.789.0 —_ 6.836.8 | 267.6 | 6.419.2 '
1957 June 3.6554) |1138.321.9 6.121.0 5.418.1 114.9 | 11.583.8 | 6.243.1 ' 639.0 |10.796.5 |10.185.1 3.796.1 - 7.509.1 | 294.7 | 6.410.7 ¢
July 3.653 140,243.0'9)|| 5,933.1 5,097.9 114.2 | 12.139.0 | 6.468.7 = 555.0 [11.722.0 |11.150.1 4,803.9 - 7.604.3 | 289.3 | 6.375.0
Aue. 3,652 145.046.6 5.654.6 4.966.5 108.8 | 14.030.4 | 7.630.0 | 627.7 [12.206.6 | 11.650.7 6.272.5 —_ 7.822.8 | 267.7 | 6.367.6
Sep. 3.653 147.150.1 6.412.2 5.675.7 120.3 | 13.719.9  7.015.5 | 740.4 |[11.973.6 |11.412.2 6.074.7 - 7.971.4 | 260.3 | 6.358.5
Oct. 3.655 149.217.9 6.269.4 5,540.7 106.2 | 14.382.0 | 7.494.5 | 676.6 |12.335.4 |11.746.7 6.564.2 — 8.081.5 | 259.1 | 6.364.9
Nov. 3,658 151.893.6 6.354.7 5,620.9 109.0 | 14.875.9 | 7.866.8 | 739.6 |12.279.4 |11.731.9 6.759.9 210.2 8.314.9 | 240.1 | 6.369.2
Dec. 3.658 154.714.8 8.551.1 7.739.3 236.8  14.355.6 | 7.701.8 | 898.3 |12.985.0 |12.352.7 §.710.3 446.1 8.227.5 | 214.3 | 6.342.8
1958 Jan. 3.664 155.265.4 6.289.2 5.559.6 111.0  15.339.1 | 8.021.1 | 622.6 |12.670.8 | 12.085.5 7.057.9 471.5 8.622.9 | 225.5 | 6.337.8
Feb. 3,664 158.344.3 6.169.6 5.455.6 103.7  16.493.2 | 8.332.2 | 684.8 |12.642.4 . 12.075.1 7.075.4 546.7 9.043.6 | 216.0 | 6.335.3
March | 3.664 159.592.9 6.648.3 5,815.3 114.4 163919 | 7.552.1 | 706.0 [12.293.4 |11.730.3 7.222.7 608.9 9.334.9 | 215.2 | 6.322.0
Avril 3.665 161,902.2 6,834.3 6.002.8 113.2 . 16.955.1 | 7.677.4 | 713.1 |12.176.5 |11.599.2 7.800.4 609.2 9.979.1 | 214.0 | 6.315.6
ay 3.665 164.241.9 6.616.9 5,836.3 125.4 | 17.391.2 | 7.633.6 | 703.1 |12.454.8 |11.872.7 8.125.9 659.5 10.327.4 | 216.0 | 6.309.1
June 3,664 165.584.7 7.071.5 6.201.3 132.4 | 17.208.3 | 7.329.7 | 723.9 |[11.912.6 | 11.309.3 7.730.8 539.7 10.569.9  223.0 | 6.290.8 ;
Tuly 3,667 167,592.2 || 7.061.6 6.112.3 122.1 | 17.619.4 | 7.466.0 | 650.7 |12.413.0 | 11.862.9 8.056.9 555.1 11.128.4 = 240.2 | 6.267.1
Auzi_ 3.667 170.210.524) ]| 7.383.5 6.588.4 ' 119.5 | 18.316.3 | 7.802.5 | 640.8 |[12.264.3 | 11.733.8 8.314.5 586.8 11.545.0 ‘ 2133 | 6.262.9 ;
Sep. 1) A B 32389 s07.1 |12.019.5 f
Commercial Banks
1955 Dec. 338 32,407.6 || 2.413.5 | 2.186.8 724 | 22722 | 1.967.9 | 4342 6.322.5 6.020.2 75.1 —_ 2.465.4 17.9 | 1.627.5 i
1956 Dec. 349, 37.038.8 2.868.2 2,592.9 99.2 2.777.9 | 2.409.0 | 567.1 | 7.738.7 7.401.3 165.7 —_ 2.771.7 29.7 | 1.644.4 i
1957 Dec. 3391%) | 42.950.9 3,789.2 3.474.9 102.3 | 3.047.3 | 2.418.2 | 597.1 | 8.610.0 8.321.3 1.376.8 346.1 3.302.6 17.8 | 1.610.4 i
1958 March 339 42.260.0 2.503.8 2.178.3 41.4 3.072.1 | 2.114.9 | 417.6 | 7.917.6 7.688.1 1.810.8 389.0 3,626.1 15.1 | 1.610.3 :
April 337 43.071.7 2.794.5 2,470.1 41.3 3.279.5 | 2.287.5 | 419.6 | 7.842.2 7.608.4 2.163.2 389.0 3.816.3 13.5 | 1.610.4 |
ay 335 43,646.5 2.645.4 2.349.0 491 | 3.447.6 | 24362 | 4193 ' 7.982.6 7.745.8 2.323.0 389.0 3.852.6 13.3 | 1.608.5
June 334 44,013.1 2.930.9 2.609.9 43,0 | 3.405.9 | 2.399.7 | 420.5  7.656.1 7.405.6 2.097.5 253.5 3.906.8 13.0 | 1.602.1 !
Tuly 335 ;| 44.145.7 2.783.4 2.392.5 432 | 3.347.2 | 2.387.5 | 379.0  8.085.4 7.853.0 2.301.8 256.6 4,071.1 10.7 | 1.598.1 |
Aug. 335 1l 44.838.9 3.081.5 2.777.5 40.6 | 3.428.5 | 2.461.7 | 364.1 | 7.942.5 7.701.5 2.422.1 255.9 4.140.8 11.0 | 1.598.0 |
’ (
Big Banks ©) +)
1955 Dec. 12 15.761.5 1.297.5 1.194.1 34.7 | 850.8 798.4 | 267.2 | 3.735.8 3,640.8 5.6 — 1.267.4 — 836.6 !
1956 Dec. 12 18.103.7 1.541.3 1.410.1 47.6 ‘ 922.3 866.8 | 350.8 \ 4.652.4 4,525.2 108.2 1.513.7 —_ 841.9 j
1957 Dec. 818) || 21.035.0 2.077.8 1.920.6 51.5 896.0 809.3 | 357.0 | 4.913.3 4.830.2 1.118.4 346.1 1.825.4 - 824.0 ;
1958 March g 20.487.4 1,345.0 1.167.7 21.3 917.3 798.2 | 253.7 4.661.3 4.588.6 1.384.6 383.6 1.904.2 — 825.6
April 8 20.936.0 1.640.2 1.462.9 20.2 |, 1.072.0 935.0  259.8 | 4.457.3 4.377.5 1.670.5 383.5 1.991.5 —_ 825.9 !
May 8 21.249.3 1.534.0 1.372.8 242 | 11152 995.0  263.0 | 4.569.3 4.490.7 1.837.1 383.6 2.018.3 - 826.1 !
Tune 8 21,379.4 1.713.8 1.542.1 22.1 1.078.5 969. 53.5 | 4.352.0 4.268.7 1.609.0 248.1 2.073.7 — | 8226 |
July 8 21.368.9 1.518.4 1.304.9 216 | 1.087.9 935.8 | 244.8 | 4.680.2 = 4.614.8 1.824.5 250.0 2.202.9 —_ 820.9 i
Aus. 3 21.757.9 1.809.0 1.646.9 204 | 1.264.6 | 1.115.6 | 239.4 | 4.482.2 | 4.418.3 1.911.5 250.0 | 2.219.6 - 821.0 :
State, Regional and Local Banks +) ‘
1955 Dec. 82 12.956.5 883.9 781.8 32.0 1.106.6 900.4 | 134.2 | 2.030.9 1.862.0 64.6 | @ — $32.9 17.9 706.9 !
1956 Dec. 86 14,720.5 1.053.2 034.4 44.3 1.427.5 | 1.201.9 | 167.9 | 2.417.6 2.255.3 47.6 — 878.3 29.8 689.6 i
1957 Dec. 85 17.004.8 1.316.5 1.186.4 42.5 1.640.1 | 1.237.7 | 186.0 -| 2.879.2 2.718.0 | 2379 -— 1.043.1 | 17.8 675.7 {
1958 March 84 17.024.1 897.0 772.7 15.4 1.664.4 | 1.000.6 [~128.2 | 2.540.5 2.419.4 413.3 5.0 12452 | 15.1 674.3 i
- Avril 84 17.247.8 889.8 766.3 13.0 1,683.7 | 1.017.4 | 124.1 | 2.,583.9 2.467.7 480.6 5.0 1.320.5 13.5 674.3 I
May 84 17,454.2 856.4 743.4 15.9 1.800.8 | 1.101.6 | 123.3 & 2.584.4 2.472.6 474.7 5.0 1.327.5 13.3 674.2 '
June 83 17.,690.8 942.4 817.2 15.9 | 1.812.9 | 1,105.6 | 128.0 , 2.551.7 . | 2.430.7 476.5 5.0 1.323.8 13.0 671.7 !
July 83 17.739.2 991.1 840.4 16.3 ‘ 1.723.1 | 1.091.5 | 101.5 | 2.617.7 2.496.6 466.3 6.2 1.333.3 10.7 669.5 |
Aus. 83 17.962.0 i 977.8 259.1 14.7 1.664.3 | 1,028.4 98.1 | 2.621.4 2.490.4 499.7 5.9 1.378.5 11.0 669.4 ;
Private Bankers +) . i
i
1955 Dec. 13 2.981.9 206.3 187.1 5.1 226.1 206.1 31.1 508.2 471.5 4.8 - 274.2 —_ 65.7 ;
1956 Dec. 222%) 3.342.2" 228.3 205.7 6.3 231.4 219.0 43.7 594.8 550.0 9.5 — 332.4 — 62.5
1957 Dec. 217 - | 3.898.2 334.9 311.1 7.2 282.9 237.3 47.9 730.3 687.6 17.0 —_ 398.9 — 60.9 :
1958 March 215 3,696.8 216.9 194.8 4.2 233.8 205.5 31.6 629.8 596.1 12.1 0.4 442.0 - 60.6 :
April 214 3.762.5 ° 219.0 197.3 4.1- 256.9 225.7 31.3 684.5 648.7 11.3 0.5 470.5 - 60.4 ;
May 212 3.821.5 210.4 190.2 4.9 279.2 248.8 31.1 714.9 671.8 10.4 0.4 473.0 -— . 60.4 ;
June 212 3.825.7 227.5 205.3 4.3 275.6 245.5 35.9 650.5 | ~ 610.2 11.2 0.4 4743 - 60.3 |
July 213 1.862.8 || 2225 197.7 4.5 270.5 245.1 30.8 |. 663.8 624.0 10.4 | 0.4 482.7 — 60.2 §
Aus. 213 3.923.5 241.9 221.0 4.5 248.0 215.2 24.5 721.5 681.2 103 | 0.0 487.5 — 60.1 €
Specialised Commercial Banks +)
1955 Dec. 31 707.7 25.8 | 23.8 0.6 . 88.7 63.0 1.7 47.6 45.9 0.1 - 90.9 — ] 18.3
1956 Dec. 29 872.3 45.4 ‘ 42.7 1.0 196.7 121.3 4.7 73.8 70.8 0.4 - 47.3 - 50.3 |
1957 Dec. 29 1.012.9 60.0 56.8 1.1 228.3 133.9 6.2 87.2 85.5 3.5 - 35.2 —_ 49.8 i
1958 March 31 1.051.7 44.9 43.1 0.5 i 256.6 110.6 4.1 86.0 84.0 0.8 —_ 34.7 — 49.3 :
Avpril 31 1.125.4 45.5 43.6 40 | 2669 109.4 4.4 | 1165 114.5 0.8 - | 33.8 - 49.8 i
May 31 1.121.5 44.6 | 42.6 41 252.4 90.8 1.9 114.0 110.7 0.8 — 33.8 -— 47.8 ;
June 31 1.117.2 | 47.2 45.3 0.7 ‘ 238.9 79.3 3.1 101.9 96.0 0.8 —_ 35.0 —_ 47.5 :
July 31 i 1.174.8 ‘ 51.4 49.5 0.8 | 265.7 115.1 1.9 123.7 117.6 0.6 —_ 52.2 —_ 47.5 :
Aus. 31l 1i19sls 52.8 50.5 0.9 | 2516 102.5 2.1 117.4 111.6 | 0.6 -— 55.2 —_ 47.5 v



1. Credit Iustitutions
B. Interim Statements

Statements

of the Credit Institutions *)

of DM A A Assets
’ Debtors o Long-term Lendings Note:
Covering | Mortgage Loans %)
Claims I
accord- .
ing to Tran- comprised in:
CCurrency sitory | Real Other End of
onversion Credits : Partici- Estate Year
Compensa- Non- Credit Non- Credit (on trust pationg an Assets or
L Total Institu- Total .| Institu- . ! 1
tion banks tions banks tions basis Total | Long- Buildings Month
asnd “Ol - only) o - enﬁ Transitory
avings” Credits
Laws Lendings
)
AllBanking Groups?)
—_ 8.102.7 7.357.8 744.9 1.906.7 1.776.7 . 360.7 . 1.074.9 . . . . 1949
— 10.593.7 $.722.1 871.6 8.032.4 5.886.2 2.146.2 . 7287 3.554.1 3.297.1 257.0 85.8 443.0 1.026.2 1950
— 11.530.6 | 10.565.5 965.1 11,957.2 9.048.2 2.909.0 1.291.6 5.324.7 4.836.5 488.2 159.0 588.3 1.149.7 1951
. 14.062.6 | 12.876.0 | 1,186.6 16.345.9 12.744.3 3.601.6 2.327.9 7.369.5 6.732.4 637.1 235.7 794.2 1.399.9 1952
341.7 | 17.513.2 | 15.928.4 | 1.584.8 22.266.3 17.826.5 4.439.8 3.329.8 10.366.8 9.427.2 939.6 340.4 981.1 1.461.4 1953
1.391.4 | 20.333.2 | 18.547.1 | 1.786.1 28.554.0 23.370.6 5.183.4 6.656.9 15.238.8 12.828.5 2.410.3 398.8 1.151.6 1.751.1 1954
1.728.3 | 22.506.2 | 20.495.6 | 2.010.6 37.012.9 30.909.7 6.103.2 9.749.8 20.189.0. 16.497.5 3.691.5 530.0 1.351.4 2.024.0 1955
1.895.6 | 24.525.2 | 22.505.0 | 2.020.2 43.283.0 36.668.4 6.614.6 12.294.6'%) | 24.495.6'%) |19.956.6 4.539.0'%) 616.0 1.601.0 2,061.4 1956
1.901.4 | 26.081.0 | 23.913.1 | 2.167.9 45.522.7 38.585.7 6.937.0 13.014.0 26.688.7 21.409.0 5.279.7 708.5 1.681.6 2.146.9 June 1957
1.905.6 | 25.315.4 | 23.386.9 | 1.928.5 46.032.9 39,037.6 6.995.3 13.098.617) | 27.090.0 21.694.5 5.395.5 649.8 1.699.2 2.006.7 July
1.909.5 25.276.4 | 23.431.3 |- 1.845.1 46,974.9%) | 39,773.018)| 7.201.9*%)] 12.992.3'%) | 27.523.2 22.284,0')] 5.,239.21)™ 650.0 1.719.1 2.165.7%%)| Aug
1.916.2 | 26.141.7 | 24.234.4 | 1.907.3 47.641.9 40.276.1 7.365.8 13.155.2 27.840.3 22,499.6 5.340.7 644.4 1.736.9 2.282.5 Sep.
1.921.0 | 26.011.8 | 24.120.9 | 1.890.9 48,290.1 40.822.1 7.468.0 13.351.3 28.274.6  ;22.818.4 5,456.2 652.4 1.756.5 | "2.,195.5 Qct.
1.924.2 | 26.469.7 | 24.467.0 | 2.002.7 48,853.2 41.356.2 7.497.0 13.566.9 28.659.3 23,092.4 5,566.9 656.3 1.778.1 2.392.3 Nov
1.924.1 26.326.1 | 24.240.4 ! 2.085.7 49.851.1 42,207.6 7.643.5 13.764.9 29.178.4 23.504.2 5.674.2 742.6 1.809.4 2.328.8 Dec
1.931.8 | 26.644.5 | 24.599.3 | 2.045.2 50.374.7 42.715.7 7.659.0 13,932.1 29:446.5 23.697.0 5,749.5 740.7 1.821.5 2.071.8 Jan. 1958
1.934.1 | 27.015.7 | 24.936.9 | 2.078.8 51.164.5, 43.384.0 7.780.5 14.088.5 29.700.9 23.895.9 5.805.0 747.2 1.826.7 2.256.9.
1.938.6 | 27.110.6 | 25.003.1 | 2.107.5 51.751.1%) | 43.836.4™)| 7.914.7 14.187.6%%) | 30.064.1 24.065.321)| 5.998.8*)  755.2 1.833.2 2.158.9 March
1.941.4 | 26.812.9 | 24.734.0 | 2.078.9 52.475.1 44.471.0 8.004.1 14.187.2 30.370.3 24.314.0 6.056.3 766.3 1.846.3 2.162.5 Avril
1.944.8 27.031.8 | 24.878.6 | 2.153.2 53,119.5 45,076.1 8.043.4 14.357.8 30.744.6 24.593.9 6.150.7 775.1 1.857.8 2.225.8 May
| 1.934.3 28.069.3 | 25.724.5 | 2.344.8 53,710.4 45.625.8 8.084.6 14.533.0 31.096.8 24.,869.6 6.227.2 785.4 1.879.7 2.269.7 June
| 1.934.9 27.345.9 | 25.214.3 | 2.131.6 54,698.8 46.506.8 8.192.0 14.714.7 31.877.6%%) | 25.570.9%)] 6.306.7 791.9 1.897.8  2.093.7 Tuly
| 1.938.1 27.507.9 | 25.276.4 2.231.5 55.684.1 | 47.358.5 8.325.6 14.535.4%9) | 32.429.2 26.,038.0 6.391.2 742.4 1.916.9 2.238.8 /s\ug.)
.o e v ew e e .o .o . es Y e e e "o e ep.P
Commercial Banks
182.6 | 10.812.0 9.932.7 | 879.3 3.627.9 3.558.8 69.1 703.9 1.379.4 | 1.270.4 109.0 296.3 485.6 508.6 Dec. 1955
198.4 | 11.693.0 | 10.712.2 ;| 980.8 4.222.4 4,104.4 118.0 765.8 1.716.7 1.566.4 150.3 355.8 531.0 609.8 Dec. 1956
200.5 12.849.3 | 11.758.3 | 1.091.0 4.620.9 4,469.0 151.9 838.6 2.083.6 1.846.4 237.2 439.3 574.6 628.1 Dec. 1957
202.0 | 13.401.4 | 12.246.8 = 1.154.6 4.,749.4 4,588.8 160.6 876.5 2.144.4 1.896.2 248.2 446.1 593.5 587.3 March1953
202.2 | 13.234.7 | 12.057.4 i 1.177.3 4.735.6 4,575.3 160.3 883.4 2.157.7 1.904.8 252.9 456.7 - 594,1 595.5 Avpril
- 202.8 | 13.367.0 | 12.090.7 | 1.276.3 4.782.7 4,622.7 160.0 880.3 2.181.3 1.925.5 255.8 463.8 596.0 623.5 Mavy
199.9 | 14.110.0 | 12.682.1 “ 1.427.9 4.797.5 4.639.2 158.3 888.1 2.198.9 1.938.5 260.4 472.6 602.0 613.7 Tune
200.6 13.541.4 | 12.245.3 | 1.296.1 4,966.7 4.803.1 163.6 892.0 2.226.7 1.961.6 265.1 478.3 604.4 585.8 July
201.2 13.690.0 | 12.311.3 - 1.378.7 5.081.7 4.918.1 163.6 912.0 2.258.3 1.988.9 269.4 426.9 609.1 633.0 Aug.
Big Banks ©) +)
47.6 5.612.5 5.109.5 503.0 1.036.0 1.010.9 25.1 222.2 3.0 2.2 0.8 110.6 260.0 177.0 Dec. 1955
51.3 6.291.4 5.688.7 602.7 1.031.9 1.010.6 21.3 168.6 2.9 2.1 0.8 127.3 283.4 171.6 Dec. 1956
53.1 6.695.6 6.018.9 676.7 994.9 970.2 24.7 160.1 4.0 3.2 0.8 184.7 306.3 230.8 Dec. 1957
54.5 6.921.7 6.235.1 686.6 1.007.8 974.4 33.4 158.9 5.9 5.1 0.8 179.5 324.3 144.1 March1958
. 54.7 6.765.9 6.091.7 674.2 999.5 966.1 33.4 158.9 5.3 4.5 0.8 179.6 324.3 132.2 Avril
54.8 6.788.4 6.070.3 718.1 1.004.9 971.4 33.5 158.0 5.7 4.8 0.9 187.5 325.0 159.9 May
54.4 7.286.0 | 6.421.0 865.0 971.9 938.4 33.5 159.6 6.0 5.1 0.9 192.9 128.1 213.2 June
54.4 6.798.7 | 6.073.9 724.8 1.022.9 989.4 33.5 155.2 6.0 4.9 1.1 191.6 328.2 166.7 July
54.6 6.842.5 | 6.068.0 774.5 1.038.8 1.005.2 33.6 159.7 6.8 5.9 0.9 136.6 331.4 176.6 Aug.
State, Regional and Local Banks 1)
126.7 3.852.6 3.522.2 330.4 2.332.7 2.295.5 37.2 349.8 1.308.1" 1.205.7 102.4 108.6 163.6 212.6 Dec. 1955
138.6 3.881.6 3.552.5 4  329.1 2.930.7 2.840.8 89.9 436.9 1.651.9 1.512.8 139.1 130.5 181.6 264.8 Dec. 1956
| 139.2 4,382.6 4.028.6 354.0 3.377.7 3.256.9 120.8 © 494.9 1.967.3 1.787.3 180.0 144.4 197.0 230.2 Dec. 1957
I 130.2 4.696.4 4.294.8 401.6 3.493.6 3.372.6 121.0 498.8 2.019.7 1.831.2 188.5 145.3 197.3 255.1 March1958
139.3 4.708.6 4.269.9 438.7 3.484.6 3,363.9 120.7 499.8 2,030.8 1.839.7 191.1 150.4 197.1 279.6 April
139.8 4.788.0 4.298.2 489.8 3.524.2 3.403.9 120.3 495.7 2.051.1 1.858.4 192.7 149.4 197.5 284.1 May
137.3 4.971.3 4.469.1 502.2 3.569.1 3.450.6 118.5 502.8 2.065.4 1.869.4 196.0 150.5 199.2 219.7 June
137.9 4.877.4 4.375.9 501.5 3.683.7 3.561.6 122.1 508.3 2.091.7 1.892.9 198.8 157.2 200.8 238.2 July
138.3 4.953.6 4.432.7 §20.9 3.778.5 3.656.5 122.0 514.3 2.119.9 1.917.9 202.0 158.3 202.6 275.6 Aur.
Private Bankers +)
| 8.0 1.110.6 1.065.3 45.3 182.0 179.2 2.8 103.7 16.4 14.7 1.7 58.4 47.6 150.1 Dec. 1955
8.2 1.285.3 1.236.9 48.4 176.3 173.6 2.7 120.7 14.0 12.1 1.9 77.0 50.6 115.2 Dec. 1956
7.9 1.468.2 1.409.3 58.9 170.3 167.9 2.4 128.9 18.7 12.7 4.0 84.5 53.5 104.9 Dec. 1957
8.0 1.464.6 1.400.5 64.1 166.7 164.5 2.2 158.0 17.0 13.5 3.5 86.0 54.4 127.7 March1958
7.9 1.422.2 1.361.2 61.0 164.8 162.6 2.2 162.9 18.2 13.6 4.6 86.1 | 55.1 125.0 April
7.9 1.433.0 1.369.8 63.2 165.3 163.1 2.2 163.6 18.3 13.8 4.5 86.6 55.9 124.5 May
7.9 1.489.3 1.433.1 56.2 158.5 156.3 2.2 161.4 18.6 14.1 4.5 $8.9 57.0 122.7 June
8.0 1.516.1 1.451.4 64.7 159.5 155.5 4.0 162.2 18.6 14.3 4.3 89.1 | 57.7 124.4 July
8.0 1.516.1 1.440.2 75.9 161.0 157.0 4.0 170.5 18.8 14.5 4.3 91.0 58.2 120.3 Aus.
Specialised Commercial Banks +)
0.3 236.3 235.7 0.6 77.2 73.2 4.0 28.2 51.9 47.8 4.1 18.7 | 14.4 | 58.9 Dec. 1955
0.3 234.7 234.1 0.6 83.5 79.4 4.1 39.6 47.9 39.4 8.5 21.0 | 15.4 58,2 Dec. 1956
0.3 302.9 301.5 1.4 78.0 74.0 4.0 54.7 . 95.6 43.2 52.4 257 | 17.8 \ 62.2 Dec. 1957
0.3 318.7 316.4 2.3 81.3 77.3 4.0 60.8 101.8 46.4 55.4 35.3 \ 17.5 60.4 March1958
0.3 338.0 334.6 3.4 86.7 82.7 4.0 61.8 103.4 47.0 56.4 40.6 17.6 58.7 April
0.3 357.6 352.4 5.2 88.3 84.3 4.0 63.0 106.2 48.5 57.7 40.3 17.6 55.0 Mav
0.3 363.4 | 358.9 4.5 98.0 93.9 4.1 64.3 108.9 49.9 59.0 40.3 17.7 58.1 June
0.3 349.2 344.1 5.1 100.6 96.6 4.0 66.3 110.4 | 49.5 60.9 40.4 17.7 56.5 July
0.3 377.8 | 370.4 7.4 103.4 99.4 4.0 67.5 112.8 - 50.6 62.2 41.0 16.9 60.5 Aug.

in the area of the Federal Republic including Berlin, except the Saar. Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954“, observations on methods
larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — 3) Cash (West German and foreign notes and coin),
— 5) Including Treasury bills and non-interest-bearing Treasury bonds of Federal Railways and Federal Postal Administration, — ¢) For detailed breakdown see Table IIl A 3. —
of the Law concerning Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952, and Art, 19 of the Law concerning Old Savings, dated
External Debts, dated .24 August 1953°. — ) Excluding agricultural credit cooperatives. — %) Including unpaid capital, own shares, etc. From September 1952 to October 1953
as a separate item together with covering claims according to Art. 19 of the Law concerning Old Savings, — 11) Increase due to extension to all instalment credit institutions of the
due to re-defining, in October 1951, of the obligation to render returns, — %) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns.
over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — ) Containing statistical
1%) Decrease owing to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). — 17) Containing statistical decrease of about DM 146 million. — %) Containing

lion (cf. footnote %)), — )-Containing statistical increase of about DM 21 million. — *1) Containing statistical decrease of about DM 81 million. — 22) Containing statistical
_due to elimination of transitory credits. — ) The private bankers' institutions newly included (January 1956) in the statistics have an aggregate balance-sheet total of roughly DM
*
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L Credit Institutions
B. luterim Statements

1. Interim Statements

Liabilities in millions
Deposits o . Borrowed
Deposits by Non-banks 3) Inter-Bank Deposits Short-term
Borrowings
vings D ts
Number ___._sa, Lo _eposi —
End of of Total
Year Reporting tls,f | _ @ ¢ b ‘
or Institu- Liabili- ereol: . Total thereot: 5
Month tions ties Total Sight Time Savings Total Sight Time ot from ;
) Total Deposits | Deposits Total | Deposits Deposits | Deposits Total Credit !
carrying . 4 Institu-
ax tions
Privileges B
AllBanking Groups?)
1949 11 3.540 . 15.252.219) | 13.759.19) [ 8.573.9 2.108.8 3.076.4 £9.9 1.493.1 1.205.2 287.9 1.492.3 1.414.7 .
1950 1) 3,62111) 35.515.4 19.897.51%) | 17.981.6"Y( 9.657.6 4.213.3 4.110.7 278.5 1.915.9 1.318.4 597.5 2.160.2 1.884.4 1.735.7
1951 3.795'%) 45,377.2 25.450.2 22,533.0 | 11.601.4 5.843.9 5.087.7 611.8 2.917.2 1.781.1 1.136.1 2.262.3 1.768.0 1.500.2
1952 3.782 59,010.7 32.956.6 |28.084.7 | 12.446.0 8.057.5 7.581.2 972.1 4,871.9 2.248.3 2.623.6 2.728.6 2.018.7 1.702.7
1953 3.781 74.701.0 41.868.6 | 35.336.3 |13.521.4 |10.268.4 |11.546.5 | 1.531.5 6.532.3 3.036.9 3.495.4 3.265.2 2.187.7 1.882 1
1954 3.787 95.760.3 52.401.4 | 43,333.5 |15.991.7 |10.117.2 [17.224.6 | 2.318.6 9.067.9 3.835.8 5.232.1 3.336.1 2.199.6 2.058.7
1955 3.631M) || 113.791.0 58.993.3 |49.297.8 |17.769.0 |10.155.3 |21.373.5 | 2.524.6 9.695.5 4374.2 5.321.3 3.815.8 2.691.6 2.420.6
1956 3.658 130,289,718} || 66.846.2 55.679.3 | 19.378.4 |12.025.3 |24.275.6 | 2.917.4 11.166.9 5.254.8 5.912.1 4.677.2 3.115.2 2.743.5
1957 June 3.6551%) (| 138.321.9 71.779.1 59.017.4 | 18.550.4 |13.897.1 | 26.569.9 | 3.535.0 12,761.7 5.138.6 7.623.1 4.832.8') | 3.036.1 2.805.1
July 3.653 140.243.01% || 73.345.9 59.958.4 |19.025.2 |14.240.9 | 26.692.3 | 3.184.0 13.387.5 5.460.8 7.926.7 4.545.0 2,702.8 2.509.3
Aug. 3.652 145.046.6 77.241.2 1 61.571.0 |19.448.5 |15.076.2 |27.046.3 | 3.175.0 | 15.670.2 6.279.3 9.390.9 4.659.4 | 2.735.2 2.525.2
Sep. 3.653 147,150.1 78.142.5 | 62.499.2 |19.817.3 |15.277.9 |27.404.0 | 3.189.2 | 15.643.3 6.523.7 9.119.6 4.785.28) | 2.825.4%), 2.564.2%)
Qet. 3.655 149,217.9 79.008.2 | 63.145.8 (19.664.1 |15.622.1 | 27.859.6 | 3.216.5 | 15.862.4 6.383.3 9.479.1 4.998.6 3.006.5 2.725.1
Nov. 3.658 151.893.6 80.618.1 64.166.4 |20.068.6 |[15.919.1 | 28.178.7 | 3.264.7 | 16.451.7 6.656.8 9.794.9 5.047.7 3,039.1 2.727.2
Dec. 3.658 154.714.8 82.800.0 | 66.768.8 |21.795.3 |15.585.2 |29,388.3 | 3.785.3 | 16.031.2 7.028.2 9.003.0 5.082.9 3.134.8 2.856.8
1958 Jan. 3.664 155.265.4 83.197.2 | 66.599.7 | 19.880.5 |16.546.7 |30.172.5 | 3.845.8 | 16.597.5 6.793.2 9.804.3 4.651.3 2.747.2 2.531.8
Feb. 3.664 158.344.3 85.285.1 | 67.563.1 |19.986.5 |{16.787.5 |30.789.1 | 3.881.8 17.722.0 6.829.0 | 10.893.0 4.656.9 2.802.2 2.522,7
Nfar&: 3.664 159.592.9 86.078.7 | 68.399.4 |20.617.7 |{16.473.2 |31.308.5 | 3.926.6 | 17.679.3 6.606.9 | 11.072.4 4.573.4 2.744.0 2.415.1 v
April 3.665 161.902.2 87.352.6 |69.245.1 |20.963.8 |[16.513.0 |31.768.3 | 3.971.9 | 18.107.5 6.410.4 | 11.697.1 4.643.9 2.886.7 2.541.6 ‘
May *3,665 164.241.9 89.111.1 | 70.392.7 |21.269.4 |16.961.5 |32.161.8 | 4.017.4 | 18.718.4 6.641.8 | 12.076.6 4.542.3 2.749.9 2.470.9
June 3,664 165.584.7 89.272.8 | 70.809.8 |21.658.7 |16.541.0 | 32.610.1 | 4.111.5 18.463.0 6,587.1 | 11.875.9 4.526.2 2.,698.7 2.515.4
July 3,667 167.592.2 90.647.7 | 71.891.9 |21.716.5 |17.097.7 |33.077.7 | 4.136.7 | 18.755.8 6.430.1 | 12.325.7 4.267.4 2.487.6 2.205.8
Aug, 3.667 170.210.5%) || 92,620.9 72.936.3 |22,172.9 |17.224.5 ‘ 33.538.9 | 4.176.7 19.684.6 6.777.9 | 12.906.7 4,200.3 2.480.5 2.219.6
Sep.P) e “e oo 73.855.4 122.687.9 [17.125.0 |34.042.5 4.209.0 e s s e <o oo
Commercial Banks
1955 Dec. 338 32.,407.6 23.079.5 | 18.351.3 8.758.0 6.076.7 3.516.6 886.3 | 4.728.2 2.069.9 2.658.3 969.1 708.2 656.5
1956 Dec. 349 37.038.8 26.329.6 | 20.885.6 9.366.6 7.737.2 3.781.8 | 1.027.7 | 5.444.0 2.652.9 2.791.1 1.396.1 1.094.7 1.011.7
1957 Dec. 33916) 42,950.9 31,206.4 |25.098.3 |10.510.0 9.973.3 4.615.0 | 1.339.6 6.108.1 3.259.1 2,849.0 1.531.8 1.232.9 1.181.0
1958 March 338 42,260.0 30.416.6 | 24.255.9 9.030.1 | 10.305.6 4.920.2 | 1.396.3 6.160.7 2.803.3 3.357.4 1.363.1 1.056.2 969.3
Avril 337 43,071.7 31.094.6 | 24.884.4 9.408.4 | 10.465.3 5.010.7 | 1.413.5 6.210.2 2.780.3 3.429.9 1.413.9 1.097.9 1.013.0
May 335 43,646.5 31.540.8 | 25.231.8 9.557.6 | 10.596.3 5.077.9 | 1.429.3 6.309.0 2.953.8 3,355.2 1.400.2 1.074.3 1.005.5
}une 334 44,013.1 31.678.1 | 25.351.3 9.779.3 | 10.411.9 5.160.1 | 1.471.0 6.326.8 3.086.4 3.240.4 1.421.0 1.057.4 1.000.4
uly 335 44.145.7 31.810.7 | 25.925.3 9.794.6 | 10.893.4 5.237.3 | 1.475.1 5.885.4 2.761.3 3.124.1 1.294.6 932.3 874.6
Auvg. 335 44,838.9 32.279.0 | 26.258.9 9.913.7 | 11.034.7 5.310.5 | 1.489.7 6.020.1 2.925.1 3.095.0 1.359.4 995.9 937.6
Big Banks ©) +)
1955 Dec. 12 15.761.5 12.845.0 | 10.261.5 5.167.0 3.131.7 1.962.8 589.3 2.583.5 1.275.0 1.308.5 303.1 256.7 253.9
1956 Dec. 12 18,103.7 14.757.0 | 11.774.3 5.519.5 4,200.3 2.054.5 683.3 2.982.7 1.568.1 1.414.6 497.6 415.8 401.3
1957 Dec. 816) 21.035.0 17.479.8 14.334.8 6.211.4 5.618.7 2.504.7 878.1 3.145.0 1.993.8 1.151.2 487.8 434.3 422.3
1958 March 8 20.487.4 16.841.5 | 13.849.3 5.305.8 5.853.9 2.689.6 917.3 2.992.2 1.670.4 1.321.8 374.8 316.9 303.7
April 8 20.936.0 17.273.3 14.286.1 5.561.0 5.978.4 2.746.7 928.9 2.987.2 1.666.8 1.320.4 380.0 321.5 308.2
May 8 21.249.3 17.522.1 14.501.1 5.631.4 6.082.4 2.787.3 939.9 3.021.0 1.764.8 1.256.2 387.3 312.4 298.6
}une 8 21.379.4 17.569.9 | 14.506.8 5.708.3 5.961.2 2.837.3 967.8 3.063.1 1.901.7 1.161.4 363.4 281.8 270.5
uly 8 21.368.9 17.598.6 | 14.874.7 5.687.6 6.301.6 2.885.5 973.8 2.723.9 1.623.4 1.100.5 349.6 266.6 252.5
Aug 8 21.757.9 17.933.3 | 15.175.6 5.804.1 6.444.3 2.927.2 981.3 2.757.7 1.724.1 1.033.6 394.3 307.6 292.8
State, Regional and Local Banks +)
1955 Dec. 82 12.956.5 8.068.8 6.391.9 2.750.0 2.314.7 1.327.2 237.9 1.676.9 554.5 1.122.4 370.3 219.4 177.1
1956 Dec. 86 14.720.5 9,154.9 7.195.8 2.902.7 2.803.7 1.489.4 278.9 1.959.1 827.4 1.131.7 430.3 272.9 211.1
1957 Dec. 85 17.004.8 10.829.8 8.469.8 3,231.7 3.416.1 1.822.0 372.8 2.360.0 1.008.7 1.351.3 519.6 339.3 307.2
1958 March 84 17.024.1 10.881.8 8.266.4 2.855.0 3.488.3 1.923.1 387.5 2.615.4 909.8 1.705.6 464.3 302.9 240.6
Avril 84 17.247.8 11.060.7 8.408.5 2.935.5 3.522.1 1.950.9 392.3 2.652.2 875.3 1.776.9 469.4 312.9 252.7
May 84 17.454.2 11.202.4 8.520.9 3.000.5 3.546.1 1.974.3 396.5 2.681.5 924.9 1.756.6 446.5 300.9 253.8 {
June 83 17.690.8 11.307.7 8.621.7 3.116.9 3.502.4 2.002.4 408.5 2.686.0 957.7 1,728.3 471.5 295.4 256.8
July 83 17.739.2 11.284.8 8.768.2 3.149.8 3.590.2 2.028.2 406.6 2.516.6 876.7 1.639.9 429.3 248.1 213.0
Aug, 83 17.962.0 11.317.0 8.761.7 3.125.8 3.580.1 2.055.8 413.1 2.555.3 919.4 1.635.9 477.9 297.8 362.7
’ Private Bankers +) .
1955 Dec. 2.981.9 1.941.9 1.559.6 | 772.3 568.7 218.6 56.3 382.3 | 178.9 203.4 177.9 167.5 165.2 !
1956 Dec. 222%%) 3,342.2 2.126.5 1.691.2 835.4 626.4 229.4 62.2 435.3 229.4 205.9 327.1 315.3 310.4 |
1957 Dec. 217 3.898.2 2.545.5 1.996.1 953.5 765.1 277.5 84.8 549.4 239.5 309.9 395.4 376.4 370.8 !
1958 March 215 3.696.8 2.347.2 1.842.5 766.5 780.0 296,0 87.5 504.7 209.8 294.9 373.9 352.3 346.7 !
pril 214 3.762.5 2.399.1 1.885.5 794.2 791.8 299.5 88.3 513.6 219.3 294.3 374.9 352.8 347.1
ay 212 3.821.5 2.473.3 1.921.6 819.3 799.4 302.9 88.9 §51.7 250.1 301.6 373.0 348.7 345.2 i
}une 212 3,825.7 2.466.3 1.938.8 841.3 790.9 306.6 90.7 537.5 217.9 309.6 393.3 365.9 362.3 ;
uly 213 3.862.8 2.504.9 1.966.1 823.6 832.7 309.8 90.6 §38.8 242.7 296.1 371.0 333.1 327.8 :
usg. 213 3.923.5 2.578.1 2.009.9 861.8 834.7 313.4 91.2 568.2 262.5 | - 305.7 351.4 315.3 310.2 H
: 1
Specialised Commercial Banks +) ;
1955 Dec. 31 707.7 223.8 138.3 68.7 61.6 8.0 2.7 - 855 61.5 24.0 117.8 64.6 60.3 ;
1956 Dec. 29 872.3 291.1 224.2 109.0 106.8 8.4 3.2 66.9 28.0 38.9 141.1 90.7 88.9
1957 Dec. 29 1.012.9 351.3 297.6 113.4 173.4 10.8 3.8 53.7 17.1 36.6 129.0 82.9 80.7
1958 March 31 1.051.7 346.1 297.7 102.8 183.4 11.5 4.0 48.4 13.3 35.1 150.1 84.1 .3
Avril 31 1.125.4 361.4 304.2 117.7 173.0 13.5 4.0 57.2 18.9 38.3 189.6 110.7 105.0
May 31 1.121.5 343.0 288.3 106.4 168.4 13.5 4.0 54,7 14.0 . 40.7 193.4 112.3 107.9
June 31 1.117.2 334.2 283.9 112.8 157.4 13.7 4.1 50.3 9.2 41,1 192.8 114.3 110.8 |
July 31 1.174.8 422.4 316.3 133.6 168.9 13.8 4.1 106.1 18.5 87.6 144.7 84.5 §1.3 :
Aug. 31 1,195.5 450.5 311.6 122.0 | 175.6 14.0 4.1 138.9 19.1 119.8 135.8 75.2 71.9 {

") Fi]gures printed i italics are only of limited comparability. — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area
%) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable
total amount of funds borrowed by instalment credit institutions and agricultural credit cooperatives, for which a breakdown is not yet available. — %) Credits availed of by customers
has been entered by all institutions on the liabilities side: previously it was also possible to deduct it from the assets, — 7) Partial amounts of the items "Borrowed Funds®, "Own
with liability of repurchase. — Differences in the totals from the figures for Central Bank lendings to credit institutions as shown in Table I1 A 3 are mainly due to the time-lag
purposes, which have not yet been passed on, monies taken for more than six months, long-term borrowings and transitory credits. — %) Excluding agricultural credit cooperatives, =
capitulation account, cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954%, — 1) Increase due to extension to all instalment credit institutions of the obligation to
million of deposits, not yet released, on pre-capitulation at credit institutions in Berlin, — ) Increase due to re-defining, in October 1951, of the obligation to
cooperatives were required to render returns which had on 31 March 1948 a balance sheet total of RM 2 million and over, as from January 1955 those institutions are included in the
credits. — ) Decrease owing to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). — 17) Containing statistical increase of about DM 102 million. —
million, — %) Containing statistical decrease of about DM 270 million. — £) Containing statistical increase of about DM 270 million (cf. footnote )). — 3) Containing statistical
statistical decrease of about DM 81 million, — ) Containing statistical increase of about DM 81 million, — #) Not fully comparable with previous period; in the balance-sheet
10 million. — *) Containing statistical decrease of about DM 180 million, — *) Containing statistical decrease of about DM 300 million due to elimination of transitory credits, —
(January 1956) in the statistics have an aggregate balance-sheet total of roughly DM 4 million. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank group, and their
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of the Credit Institutions*) (cont’d)

of DM Liabilities
_Fﬁ._ . Origin of Funds borrowed
Other for longer periods 8)9)
. Reserves,
. Capital | Amounts
g:::' Own Loans Transi- Funds |placed to Lie- Own E':::;:e' Rec::rse Recon-
- |Accept-| Bonds taken up tory including | Reserve bility | Draw- struc-' End of
mentary | ances in forlong | Credits | Reserves for L%tbhie];- on ings Ig:::iol:- %f;t;f:_e tion Business Year
Credits 4 in Circu- periods | (on trust | (Art. 11, | Specific ties Guaran- in Redis- bank Loan Credit Public a:::ie or
°°“"“}’l“ Circu- | lation (4 years basis German | Liabill- tees, | Circu- counted | Credit Corpo- Institu- | Authori- Private Month
in the | {ation and over) only) Banking |ties, Ad- ete, lation | “pars n 1ation tons ties Custom-
qurow- Law) justment and
u:gs ; of Values Berliner ers
) Industrie-
bank A.G.
AllBanking Groups?®
. 1.864.6 | 1.230.1 711.5 394.3 830.7 . . 1.148.7 | 112.7 | 2.214.8 . . . . . 1949
5.5 |1,851.7 | 1.809.9 5.152.7 728.7 1.148.4 | 1.019.5 | 1.746.8'%)|| 1.407.2 | 142.0 |3.493.8| 5.057.6 | 1.531.3 1.299.3 3.243.0 153.4 1950
6.3 |1.174.6| 2.537.6 | 7.743.3 1.291.6 1,509.1 | 1.532.6 | 1.,875.9 1.921.1| 87.6 | 5.258.0| 5.705.3 | 2.077.7 1.777.5 5,416.8 294.2 1951

15.8 715.8 | 3.361.8 |10.869.7 2.327.9 2.049.4 | 1.838.3} 2,162.6 2.575.8 1 96.1 4 5.283.4| 4.149.7 | 2.415.7 2.451.5 7.969.5 1.144.4 1952

76.3 §42,9 | 5.024.8 |13.570.5 3.329.8 2.623.5 | 2.116.6 | 2.359.1 3,337.8 | 85.2 | 4.266.0 | 3.388.9 | 2.759.5 3.309.5 9,912.2 2.055.6 1953
301.8 478.8 | 8.698.3 |15.767.0 | 6.656.9 3.055.2 | 2.471.2) 2.895.4 4,402.7 | 70,2 | 4.585.6 | 3.371.9 | 2.,990.2 4.660.9 | 13.732.1 2,231.0 1954
345.0 582.3 | 11.755.4 |18.584.0 | 9.749.8 | 3.806.1 |.2.873.4| 3,630.9 5,380.6 | 80.3 | 6,120.2 | 4.759.1 | 3.027.2 6.230.1 | 17.866.8 2.327.1 1955
580.6 453.4 | 13.498.0 |20.676.6 12.294.6%)| 4.572.6 | 3.340.1 | 3.931.0 5.845.3| 61.5 | 4.574.1 | 3.257.7 | 3,140.5 7.034.9 | 21.658.6%)| 2.634.2 1956
587.9 307.7 : 14,159.8 | 21.369 0'%) 13,014.0 5.216.0 | 3.660.9 | 3.982.6 6.400.7 | 67.9 | 4.841.4 | 3.396.7 | 3.167.8 7.707.0 | 22.412.8 2.722.9 |June 1957
563.1 290.0 : 14.363.7_ | 21.665.8 |13.098.6!%) 5.256.4 | 3.646.4| 4.031.2 6.341.1| 69.8 | 3.847.6 | 2.387.4 | 3.167.3 7.885.5 |22.651.91%)| 2,701.3 |Julvy
571.4 228.3 | 14.600.0%0)} 22.033.6 | 12.992.3%))| 5.557.5%)| 3.636.2 4.098.1 6.432.5| 70.1 |3.038.8 | 1.657.2 | 3.203.3 8.103.5 | 22.764.521)| 2.663.4 | Aus.
753.7 250.8 | 14.849.3%) 22,365.2 | 13.155.2 5.504.1 | 3.620.3 | 4,387.5 6.563.0| 63.1 | 3.403.6| 1.778.0 | 3,230.5 $.358.3 | 22.993.8 2.674.6 | Sep.
850.4 242.2 | 15.046.4 |22.672.6 '13.351.3 5.632.1 | 3.606.8'| 4.659.7 6.681.4| 69.8 |3.178.1| 1.363.0 | 3.260.6 8.481.7 | 23.331.6 2.706.9 | Qect.
$22.8 220.4 | 15.389.2 [ 22.799.6 ;13.566.9 5.660.0 | 3.599.3 | 4,992.4 6.858.8 | 84.5 | 3.179.0| 1.300.6 | 3.272.5 8.565.5 | 23.586.0 2.711.8 | Nov.
791.6 340.9 | 15.629.3 | 23.137.2 | 13.764.9 5.732.9 | 3.596.4 | 4.630.3 6.745.5 | 80.9 |{3.691.0| 1.808.6 | 3.244.0 '| 8.778.9 | 23.978.0 2.611.1 | Dec.
669.1 283.7 [ 15.993.0 |23.416.8 |13.932.1 5.816.5 | 3.672.4 | 4.302.4 6.797.3 | 84.8B | 3.214.7 | 1.459.5 | 3.240.2 8.926.4 | 24.217.2 2.622.4 |Jan. 1958
608.9 238.4 | 16.428.1 |23.655.7 | 14.088.5 5,939.5 | 3.803.8 | 4.248.3 6.822.7 | 85.2 | 3.165.1 | 1.377.0 | 3.244.0 9,079.3 | 24.377.8 2.652.6 | Feb.
615.5 196.3 | 16.817.3 | 23.620.4%)] 14.187.6%)° 6.071.3 | 3.880.1 | 4.167.8 6.942.8 . 87.5 | 3.661.9]| 1.779.1 | 3.252.6 9.206.6 | 24.293.5 2.637.0 | March
581.3 203.7 | 17.204.6 | 24.043.7 |14.187.2 6.240.8 | 3.918.4| 4.107.3 | 7.092.3| 86.3 |3.427.7 | 1.627.8 | 3.231.3 9.447.4 | 24.313.9 2.735.4 | April
616.7 160.3 | 17.372.9 |24.145.4 | 14.357.8 6.324.0 | 3.922.8| 4.305.3 7.229.0] 89.3 |3.141.8 | 1.311.6 | 3.227.3 9.528.6 | 24,524.9 2.751.3 | May
585.3 169.5 | 17.685.2, |24.230.1 |14.533.0 6.381.3 | 3.926.01 4.860.6 7.380.4 | 90.5 | 3.610.0 | 1.902.0 | 3.194.7 9.565.9 | 24.824.0 2737.7. | June
569.6 139.6 | 18.415.9%7)| 24.440.3 | 14.714.7 6.448.1 | 3.876.3 | 4.642.2 7.464.2 | 93.4 | 2.754.7 | 1.233.0 | 3.223.8 9.759.6 | 25.102.2")1 2.571.2%)| lulvy
573.6 «‘ 148.3 18,875.2 24.705.8  14.535.4%) 6.493.0 | 3.868.7 | 4.761.2 7.501.0 | 95.3 | 2.631.1 | 1.251.4 | 3.265.4 9.915.6 | 24.911,2%)| 2.592.1 A“gb)

« e .« o 19.189. RO ‘ .« e DR .o e v CECEY .o e .. - RS e e« ep,

Commercial Banks
339.9 419.8 | 1.406.8 22576 | 703.9 1.361.6 | 1.051.6] 1.157.7 || 2.923.7| 17.5 |3.451.1| 3.183.7 967.0 1.116.7 725.2 422.4 |Dec. 1955
539.0 328.1| 1.666.1 2.507.4 765.8 1.689.1 | 1.165.1; 1.191,5 3.384.7 | 15.3 |2.331.7 | 2.135.9 | 1,011.5 1.163.4 834.6 567.2 | Dec. 1956
752.8 282.6 | 1.873.8 2.719.2 838.6 1.933.9 | 1.198.0| 1,366.6 4.126.2| 28.2 |1.560.1| 1.329.2 949.7 1.323.7 1,052.4 533.6 |Dec. 1957
596.9 158.3 | 1.973.3 2.726.7 ‘ 876.5 2.028.1 | 1.296.0| 1.421.4 4.327.1] 319 |1.494.1| 1.288.0 950.8 1.347.6 1,069.1 544.7 | March1958
573.0 164.8 | 2.002.1 2.726.3 883.4 2.131.1 | 1.285.0| 1.370.5 4,446.0 | 27.9 | 1.429.9 | 1.234.6 926.4 1,409.8 1.039.9 552.1 | Apri
599.6 . 127.2] 2.024.1 2.743.9 £80.3 2.177.0 |1.270.1| 1.482.9 4,588.1] 27.8 |1.182.4 998.8 929.8 1.434.9 1.035.2 552.6 | May
565.0 | 140.0) 2.061.3 2.728.4 888.1 2.191.4 | 1.259.7 | 1.645.1 4.773.1| 27.5 | 1.576.7 | 1.447.3 893.7 1.425.7 1.053.7, 609.1__ | June
547.5 116.4 | 2.094.8%7)] 2.770.2 ’ £92.0 | 2.190.5 | 1.246.1 | 1.730.4 || 4.811.2 27.2 | 1.082.7 932.2 900.0 1.448.6 1.077.2%) 600.7*)} Julvy
552.6 126.1  2.171.0 | 2.812.1 912.0 | 2.198.7 | 1.241.4( 1.739.2 4.821.5 | 26.9 | 1.156.1! 1.004.7 923.7 1.488.1 1.046.8 630.8 | Aus.
Big Banks ©) +)
195.6 42.1 814.7 222.2 578.3 519.3 436.8 1.702.8 01 |1.771.8| 1.614.2 589.8 353.2 85.5 59.2 [Dec. 1955
239.4 33.7 —_ 861.7 168.6 738.6 593.4 453.1 2.004.0 0.1 919.7 962.2 636.7 342.6 77.1 56.1 |Dec. 1956
388.9 14.8 _ 815.7 160.1 860.0 574.3 642.5 || 2.633.2 —_ 516.6 557.5 564.3 324.6 75.0 65.8 | Dec. 1957
286.9 .1l . — 818.4 158.9 906.5 626.7 759.5 || 2.845.4 —_ 369.1 466.9 558.7 332.0 75.9 69.0 |March19ss
277.0 14.7 — 812.5 158.9 996.5 618.2 681.9 | 2.948.7 - 447.7 558.6 545.3 344,1 70.1 70.8 | April
281.0 0.8 —_ 819.4 158.0 1.029.0 602.1 730.6 3.009.2 -— 316.6 407.4 549.1 357.1 75.3 71.0 | May
256.9 11.9 — 775.3 159.6 1.032.5 589.2 877.6 3.161.2 —_ 5B6.9 692.7 522.9 356.7 68.7 68,3 | June
249.4 0.2 — 774.5 155.2 1.032.5 582.3 876.0 3.110.9 — 230.7 322.0 530.0 358.0 } 64.5 60.4 |luly
256.1 0.1 —_ 7821 | 159.7 1.032.5 581.7 874.2 3.120.7 —_ 393.0 473.3 539.7 359.7 62.7 66.5 | Aug.
State, Regional and Local Banks +)

56.6 206.2| 1.397.7 1.235.6 349.8 481.8 384.9 461.4 767.3 2.6 860.7 919.4 319.3 566.2 609.3 245.3 |Dec. 1955

93.0 145.9 | 1.657.9 | 1.411.5 436.9 572.8 412.6 497.7 $82.1 2.8 644.5 633.4 320.4 608.5 722.2 356.0 |Dec. 1956
138.6 119.2 | 1.865.3 1.660.4 494.9 633.2 456.3 426.1 934.8 2.4 370.0 379.3 | © 336.9 723.8 926.5 349.8 |Dec. 1957
106.6 45.3 ] 1.965.1 1.652.1 498.8 664.5 491.8 360.4 956.3 1.9 443.8 402.8 343.4 718.5 935.7 315.9 | March19s58
107.2 40.9 | 1.993.9 1.653.4 499.8 673.1 489.9 366.7 962.6 3.2 371.6 317.6 3329 727.9 934.2 316.2 | April
110.9 37.6 | 2.015.9 1.660.5 495.7 685.1 492.3 418.2 1.014.5 2.5 330.3 289.0 331.6 733.4 922.4 316.1 | May
104.7 51,9 | 2,053.2 1.675.8 502.8 688.3 -492.3 447.3 1.033.5 1.5 377.0 376.3 324.9 734.8 942,2 354.2 | June

89.8 46.7 | 2.093.7%)| 1,708.4 508.3 689.0 487.0 492.0 1.128.8 2.5 307.7 296.6 321.6 759.2 973.4%0) 344.7%)| July

87.0 55.51 2.170.0 1.739.2 514.3 694.3 | 483.1 510.7 1.136.3 2.1 277.7 259.2 335.6 787.3 945.1 366.5 | Auz.

Private Bankers +) '

71.3 | 136.9 — | 1186 103.7 192.8 122.7 187.4 414.8 4.5 632.7 546.3 51.2 139.9 15.3 26.9 |Dec. 1955
171.8 125.4 -— 122.0 120.7 239.7 136.1 144.7 455.8 4.5 594.4 449.9 46.7 149.5 17.5 41.1 | Dec. 1956
200.8 125.1 —_ 129.2 128.9 278.6 138.5 157.0 476.3 5.8 519.0 325.1 40.7 177.2 15.2 44.8 | Dec. 1957
189.1 90.4 — 130.6 158.0 293.0 146.5 157.2 436.2 4.7 531.2 334.8 409 | 186.9 15.7 67.1 | March1958
167.6 86.1 — 130.0 162.9 297.4 145.9 166.2 444.8 3.0 473.6 289.3 40.4 191.4 15.6 68.1 | April
169.8 70.0 —_ 130.3 163.6 298.3 143.8 169.2 468.2 3.3 405.6 241.7 41.3 194.5 15.5 67.4 | May
172.5 62.9 —_ 124.8 161.4 300.4 145.1 171.5 477.9 3.2 463.7 298.6 38.1 185.1 15.5 75.4 |lune
176.7 59.1 —_— 125.6 162.2 303.6 145.9 190.5 | 469.0 2.9 414.0 250.0 40.8 192.7 15.9 77.0 |July
182.4 61.6 —_ 127.9 170.5 306.2 145.9 181.9 || 4637 2.7 367.1 218.5 40.7 201.3 15.9 77.3 | Aug.

Specialised Commercial Banks +)

16.4 34.6 9.1 88.7 | 28.2 108.7 24.7 72.1 38.8 | 10.3 185.9 103.8 6.7 57.4 15.2 90.9 {Dec. 1955

34.8 23.1 8.2 112.2 | 39.6 138.0 23.0 96.0 42.8 7.9 173.1 90.4 7.7 62.8 17.8 114.0 |Dec. 1956

24.5 23.5 8.5 113.9 | 54,7 162.1 28.9 141.0 81.9 | 20.0 154.5 67.3 7.8 98.1 35.7 73.2 |Dec. 1957

14.3 21.5 8.2 125.6 ‘ 60.8 164.1 31.0 144.3 89.2 | 25.3 150.0 83.5 7.8 110.2 41.8 92.7 | Marchi9ss

21.2 23.1 8.2 130.4 61.8 164.1 31.0 155.8 89.9 | 217 137.0 69.1 7.8 146.4 20.0 97.0 | April

37.9 18.8 8.2 133.7 63.0 164.6 31.9 164.9 | 96.2 | 22.0 129.9 60.7 7.8 149.9 22.0 98.1 | May

30.9 13.3 8.1 152.5 64.3 170.2 33.1 148.7 100.5 | 22.8 149.1 79.7 7.8 149.1 27.3 111.2 | June

31.6 10.4 1.1 161.7 66.3 165 4 30.9 171.9 102.5 | 21.8 130.3 63.6 7.7 138.6 23.4 118.6 |July

27.1 8.9 1.1 162.9 67.5 165.7 30.7 172.4 100.8 | 22.1 118.3 53.7 7.7 139.8 23.1 120.5 | Auz.

of the Federal Republic including Berlin, except the Saar. Cf. "Statistisches Handbuch der Bank deutscher Lander 1948—1954", observations on methods employed in Part III. —
number of institutions, alterations are explained by separate notes. — %) For detailed.breakdown see Tables Il A 7 and HII A 8. — 4) Under “All Banking Groups“, including the
with credit institutions abroad. Only new transactions entered into since Currency Reform, — %) As from February 1952, including global adjustment of values which, since them,
Acceptances in Circulation®, “Own Drawings in Circulation®, “Endorsement Liabilities on Rediscounted Bills“. Also including equalisation claims sold to Deutsche Bundesbank
between the booking of Central Bank lendings at credit institutions and at the Deutsche Bundesbank. — ¢ Including funds contained in *Deposits” and earmarked for specific
19) Excluding deposits on blodked account (end-1949: DM 16,9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account or pre-
render retums (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks”, — 1*) Including DM 249.7
render Tetums. — ) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns, Whereas up to end-December 1954 those agricultural credit
statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — 15) Containing statistical decrease of about DM 567 million due to elimination of transitory
18) Containing statistical decrease of about DM 102 million, — **) Containing statistical decrease of about DM 146 million. — ) Containing statistical increase of about DM 21
increase of about DM 28 million (at credit institutions: about DM 8 million). — 29 Containing statistical decrease of about DM 28 million (cf. footnote )), — %) Containing
statistics, as from July 1958, all commitments under bonds sold in advance are uniformly combined with “bonds in circulation”. — 28) Containing statistical increase of about DM
31) Containing statistical increase of about DM 12 million. — ) Containing statistical decrease of about DM 12 million. — 33) The private bankers' institutions newly included
Berlin subsidiaries. — +) Sub-group of “Commercial Banks®. — P) Provisional.
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1. Interim Statements of the

Assets in millions
) g
Cash Reserve?) Inter-Bank Bills
Balances?) . Matured Treasury
_— | Bonds, Bills
N Inter:st and Non- TOther s
umber . an interest- reasury ecurt- '
of Total thereof: B'I;:m o:"::;z‘n' 1| Dividend bearing Bills ties?) Bonds | Equali-
End of Reporting of Balances Postal or with | Coupons, thereof : reasury | and Non- al of sation
Month Institu- Assets Total at C]:e agreed Chegques, Total Commer- | Bonds of | interest- | Syndicate| own Claims
tions Deutsche A :"‘e grod or and cial Federal | bearing .| Partici- | lssues ]
) Bundes- ceoun Total ': notlce Bills Bills Govern- | Treasury | pations
bank of less for ment and | Bonds |
than Collec- I.ix‘xder

: 90 days tlon ) :

| i

| [ i

Central Giro Institutions
1955 Dec. 11 | 13.567.4 449.5 4337 | 201 | 1.451.3 789.1 38.4 | 1.027.9 976.6 360.7 — 1.064.7 11.2 243.6
1956 Dec 11 | 15.036.710) 555.6 536.1 | 351 | 1.605.1 927.9 55.3 976.3 918.8 574.6 — 1,088.4 128.0 236.8
1957 Dec 11 [ 19,791.4 757.5 736.7 29.9 | 2.833.7 1.076.4 61.2 1.082.2 1.013.7 | 1.961.7 50.0 1.156.8 35.1 237.8
1958 March 11 |[21.147.3 365.1 346.9 5.2 | 3.738.9 1.106.5 58.0 ' 1.053.0 997, 2.154.9 169.9 1.248.8 | 56.8 237.3
Avril 11 1 21.352.6 306.4 290.2 7.8 | 3.799.2 1.100.3 45.0 972.9 917.5 | 2.141.5 170.1 1.389.2 47.9 237.2
Mav 11 | 21.804.6 280.3 264.2 11.3 | 3.938.4 1.050.8 47.0 994.6 941.4 | 2.183.1 195.2 1.412.1 54.3 236.5
June 11 || 21.735.9 374.1 355.1 105 | 3.695.2 844.1 68.2 872.2 821.6 | 2.079.3 | 203.3 1.442.4 | 593 2357
Tuly 11 |122.162.3 331.8 311.8 7.5 | 4.063.1 953.2 42,5 869.8 826.3 | 2.060.2 209.2 1.480.8 ‘ 52.2 235.1
uR. 11 1122.760.6 393.1 376.2 5.4 | 4.289.6 1.133.1 42.4 B18.5 782.4 | 2.065.0 226.5 1.553.1 436 235.0
Savings Banks
1955 Dec. 858 | 25.072.3 1.381.1 1.145.2 29.1 | 1.946.7 832.9 96.1 1.113.4 1.017.0 | 66.5 —_ 1.409.3 — 2.702.3
1956 Dec. 858 | 28.349.8 1.537.5 1,259.5 31.1 | 2.403.1 1.143.2 $8.2 1.212.8 1.115.1 99.3 -_— 1.457.6 — 2.669.6
1957 Dec. 857 |33.381.0 2,191.3 1.870.9 | 36.2 | 4.337.9 1.599.9 99.7 1,350.4 1.216.3 156.6 - 1.969.7 - 2.622.7
1958 March 856 | 35.982.6 2,263.7 | 1.913.9 309 | 5.210.2 1.769.6 106.6 1.383.1 1.247.2 177.0 — 2.381.8 - 2.618.6
Avril 856 | 36.449.5 2.331.7 1.970.3 26.8 | 5.221.7 1.593.1 108.9 1.381.4 1.240.7 160.3 —_ 2.556.8 —_ 2.617.6
May 856 |37.195.6 2.370.1 2.030.6 27.5 | 5.496.1 1.716.9 107.0 1.416.9 1.272.5 169.2 — 2.730.6 - 2.614.9
June 856 | 37.568.4 2.411.5 | 2.028.9 36.9 | 5.403.9 1.534.0 113.1 1.412.9 1,265.3 165.1 —_ 2,815.2 - 2.608.0
July 856 | 38.051.0 2.399.8 2.013.2 32.4 | 55450 | 1.618.4 103.1 1.449.2 | 1.299.6 158.6 - 3,027.3 — | 25931
Aug. 856 i 38.896.7 2.446.9 2,103.7 33.3 | 5.845.0 1.779.6 108.4 1.443.4 1.289.6 | 154.7 -— 3.222.6 — | 2.591.8
Central Institutions of Credit Cooperatives+)
1955 Dec. 17 2.127.8 194.4 186.6 | 8.3 108.4 75.3 32,7 246.5 215.0 15.0 - 106.6 — 65.8
1956 Dec. 17 2.403.7 225.9 216.7 12.3 177.3 102.9 44.9 270.2 239.4 7.2 _ 110.8 —_— 60.4
1957 Dec. 17 3.134.4 327.1 317.6 14.4 577.5 303.7 54,1 305.0 285.2 36.6 - 142.4 —_ 57.8
195¢ March 17 3.190.2 286.2 277.6 5.4 739.9 371.1 52.5 271.0 250.8 42.6 —_ 171.8 - 57.4
April 17 3.330.5 274.4 264.8 7.7 850.9 420.3 65.8 269.7 247.9 51.6 — 192.0 - 57.4
May 17 3.369.7 275.0 266.3 6.4 868.1 317.0 59.1 266.1 238.5 69.6 — 204.1 - 56.9
June 17 3.322.5 306.1 297.1 6.2 218.0 219.4 49.1 254.7 220.9 57.6 - 207.3 — 56,9
July | 17 3.463.5 308.2 297.9 6.3 946.3 343.2 55.9 255.8 229.6 51.6 - 219.2 - 56.2
Aug, 17 3.563.5 314.7 305.3 7.7 987.8 268.2 53.8 264.0 249.0 51.6 — 224.6 - 56,2
Central Institutions of Industrial Credit Cooperatives
1955 Dec. 5 649,7 33.8 31.9 1.8 | 56.7 34.6 18.1 84.8 63.3 | 15.0 - 52.6 - 7.7
1956 Dec. 5 742.1 32.0 29.6 2.7 | 83.1 53.7 25.6 107.1 83.9 7.2 —_ 52.8 - 7.8
1957 Dec. 5 969.8 44.3 41.9 3.1 | 208.9 122.1 32.9 100.5 87.5 ‘ 30.1 74.5 - 7.8
1958 March 5 918.8 29.2 27.6 1.5 | 199.6 98.3 30.7 76.9 66.0 ! 36.1 77.0 - 7.7
April 5 $70.7 18.0 16.2 1.6 222.6 112.8 34.1 £0.2 69.0 | 45.1 87.1 - 7.8
May 5 1.002.0 22.1 20.5 0.9 236.4 106.1 37.8 73.2 62.4 53.1 92.7 —_— 7.4
June 5 990.9 32.1 30.4 1.9 236.5 71.7 33.7 66.1 '56.9 41.1 89.9 - 7.4
July 5 1.081.3 32.2 30.4 2.0 337.3 151.0 34.8 73.4 65.1 411 88.2 - 6.9
ug. 5 1.124.4 36.0 34.4 2.5 372.4 111.6 34.9 74.2 65.3 411 84.1 - 6.9
Central Institutions of Agricultural Credit Cooperatives
1955 Dec - 12 1.478.1 160.6 154.7 6.5 51.7 40.7 14.6 161.7 151.7 0.0 54.0 . 58.0
1956 Dec. 12 1.661.5 193.9 187.1 9.6 94.2 49.2 19.3 163.1 155.5 — §8.0 — 52.5
1957 Dec. 12 2.164.6 282.8 275.7 11.3 368.6 181.6 21.2 204.5 197.7 6.5 67.9 - 50.0
1958 March 12 2.271.4 257.0 250.0 3.9 540.3 272.8 21.8 194.1 184.8 6.5 94.8 - 9.7
April. 12 2.359.8 256.4 248.6 6.1 628.3 307.5 31.7 189.5 178.9 6.5 - 104.9 - 49.6
May 12 2.367.7 252.9 245.8 5.5 631.7 210.9 . 21.3 192.9 176.1 16.5 - 111.4 — | 493
}une 12 2.331.6 274.0 266.7 4.3 581.5 147.7 15.4 188.6 164.0 16.5 - 117.4 - | 493
uly 12 2.382.2 276.0 267.5 4.3 609.0 192.2 21.1 182.4 164.5 10,5 —_ 131.0 — | 493
Avs. 12 2.439.1 278.7 270.9 5.2 615.4 156.6 18.9 189.8 183.7 10.5 —_ 1405 | — | 49.3
Credit Cooperatives™)
1955 Dec. 2,1858)| 6.445.0 383.5 278.3 24.7 550.4 499.8 55.0 428.2 392.8 | 0.9 —_ 97.2 —_— 704.8
1956 Dec. 2,184 | 7.340.1 455.5 329.4 28.8 675.7 602.6 62.8 486.2 450.7 - 4.6 — 117.0 - 690.1
1957 Dec. 2.188 | 8,652.9 553.3 412.6 33.6 | 1.091.7 983.1 72.6 585.5 547.7 | 8.9 - 2119 — 688.2
1958 March| 2.188 8.905.5 510.9 385.6 254 | 1.188.1 1.052.1 66.2 592.6 5531 ! 7.6 - 269.7 - 686.2
April 2,189 9.083.3 536.9 422.9 245 | 1.228.3 1.084.3 69.7 613.1 57233 7.1 - 288.8 - 685.5
May 2,189 9.234.8 545.4 431.1 249 | 1.281.3 1,121.8 67.3 627.5 586.8 7.1 — 314.4 - 684.7
June 2.189 9.345.7 555.8 423.7 28.2 | 1.265.0 1.109.3 67.1 625.7 582.7 5.9 —_ 327.6 - 681.7
Tuly 2.191 9.555.4 550.4 4146 26.6 | 1.411.2 1.234.4 66.0 642.5 599.3 4.8 — | 3456 - 679.9
Aug. 2.191 9.722.6 555.6 439.8 252 1 14708 1.265.9 67.4 652.2 608.5 | 4.7 — 1 3653 — 679.9
Industrial Credit Cooperatives
1955 Dec. 736 | 3.965.5 283.1 218.4 15.2 293.1 242.5 37.0 340.9 312.3 | 0.9 — [ 82.0 — 376.1
1956 Dec. 738 4.536.5 339.6 261.2 17.7 371.3 298.2 425 388.2 360.0 ! 4.6 - 97.7 - 368.1
1957 Dec. 742 5.354,0 411.1 324.9 19.4 §99.7 491.1 50.8 469.0 440.0 8.9 - 176.0 - 373.2
1958 March 742 5.495.8 383.8 303.5 14.3 653.4 517.4 47.2 471.0 440.6 7.6 - 2233 — 372.6
April 743 5,625.7 408.3 336.0 13.7 681.3 537.3 50.5 488.8 457.4 7.1 ; — 238.9 — 372.3
May 743 5.724.0 418.9 347.5 13.5 706.2 546.2 48.1 501.8 470.8 7.1 —_ 260.6 - 371.8
}une 743 5.786.0 417.7 334.4 16.5 700.1 544.4 45.3 499.7 467.2 59 | — 271.4 —_ 370.0
uly 745 5.921.0 4129 326.4 14.7 800.3 623.5 46.2 513.9 480.8 i 286.0 - 369.4
Ang. 1745 6.021.4 420.8 348.9 13.9 832.9 628.0 48.5 523.9 490.8 4.7 —_ 299.5 - 369.5
Agricultural Credit Cooperatives ©) ,

1955 Dec. 1.449"%)| 2.479.5 100.4 59.9 9.5 257.3 257.3 17.9 1 87.4 80.5 -_ - 15.2 - 328.7
1956 Dec. 1.446 2,803.6 115.9 68.2 11.1 304.4 304.4 203, | 980 90.7 — — 19.3 — 322.0
1957 Dec, 1.446 . | 3.298.9 142.2 88.7 14.2 492.0 492.0 21.8 © 116.5 107.7 - —_ 35,9 — 315.0
1958 March| 1.446 3.,409.7 127.1 82.1 11.1 534.7 §34.7 19.0 | 121.6 112.5 —_ e 46.4 —_ 313.6
Avril 1.446 3.457.6 128.6 86.9 10.8 547.0 547.0 19.2 | 1243 115.1 — - 49.9 — 313.2
May 1,446 3,510.8 126.5 83.6 11.4 575.6 575.6 19.2 125.7 116.0 — - 53,8 312.9
}une 1.446 3,559.7 138.1 89.3 11.7 564.9 564.9 21.8 126.0 115.5 -— —_ 562 | — 311.7
uly 1.446 3.634.4 137.5 88.2 11.9 610.9 610.9 19.8 128.6 1185 — —_ 59.6 -— 310.5
Aug. 1446 h 3,701.2 134.8 20.9 11.3 637.9 637.9 18.9 128.3 117.7 - - 65.8 - 310.4

%) to &) and 19): see footnotes so numbered on first page of Table III B 1, —
to render returns. Whereas up to end-December 1954 those agricultural credit
and agricultural. — ©) Larger institutions only. Figures for all agricultural

1) Containing statistical decrease of about DM 567 million due to elimination of transitory credits, —
cooperatives were Tequired to remder returns which had on 31 March 1948 a balance-sheet total of
credit ‘cooperatives are shown in Table Il A 4. -
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I11. Credit lustitutions
B. Intertm Statements

Credit Institutions (cont’d)

of DM Assets .
Debtors Long-term Lendings Note:
Covering | ; Mortgage Loans
Claims
accord- c1s
comprised in:
ing to Tran- 4 !
Currency sitory Real Other
Conversion Credit Credit Credits Partici- Estate Assets End of
Compensa- Non- Non- oo (on trust pations and 10 Month
tion Total banks Tnsticu- Total banks Instita- basis’ Buildings )
and “Old tions " tions only) Total Long- Tran- 3
Savings” ¥ term sitory N
Lawe Lendings Credits
£)
Central GiroInstitutions

16.2 1.536.5 1.198.2 3383 | 5.652.0 | 4.857.2 794.8 1.460.4 | 2.429.3 1.389.6 1.039.7 21.4 59.1 154.4 , | Dec. 1955

23.1 1.590.2 1.305.2 2850 | 6.624.8 5.760.0 864.8 1.400.211| 2,592.0'%)| 1.099.8 892.2'%) 28.4 68.3 146.5 Dec. 1956

25.2 1.678.4 | 1.475.1 203.3 | 7.961.7 | 6.910.2 1.051.5 | 1.616.1 2.993.3 1.911.0 1.082.3 28.8 82.0 193.3 Dec. 1957

25.6 1.688.5 1.478.6 209.9 8.311.9 | 7.183.6 | 1.128.3 1.727.9 | 3.065.6 1.940.6 1.125.0 29.3 79.0 197.2 March1958

25.8 1.665.3 1.445.8 2195 | sa4ges | 73402 | 11467 17532 | 30955 1.959.4 | 1.136.1 29.4 79.5 195.3 April

26.0 1.699.0 | 1.499.7 199.3 | 8.684.4 | 7.507.3 | 1.177.1 1.814.8 3.140.8 1.988.1 1.152.7 30.2 78.4 219.0 May

25.5 1.669.3 1.462.2 207.1 8.764.0 | 7:601.4 | 1.162.6 | 1.829.5 3.165.6 | 2.002.3 1.163.3 30.7 82.2 294.5 - | June

256 1.663.4 | 1.480.0 183.4 8.994.3 7.792.6 1 1.201.7 | 1.857.7 3.234.3 2.060.4 | 1.173.9 30.8 82.8 146.5 Tuly

25.6 1.709.9 1.526.3 183.6 9.194.2 7.988.0 | 1.206.2 1.879.8 3.305.3 2.112.6 1 1.192.7 30.8 83.3 164.3 Aug.

Savings Banks
1.032.5 4.685.2 | 4.628.3 56.9 7.986.0 | 7.685.5 300.5 1.608.1° | 6.145.7 5.450.3 695.4 72.4 510.7 432.9 Dec. 1955
1,088.2 4.805.5 | 4.751.6 53.9 | 9.774.5 9.454.7 319.8 2.020.8 | 7.596.1 6.637.0 959.1 77.8 630.4 453.4 Dec. 1956
1.110.1 5.075.6 5.016.8 58.8 | 11.187.6 | 10.760.9 426.7 | 2.377.3 8.981.1 | 7.591.5 1.389.6 100.4 724.6 540.9 Dec._ 1957
1.117.5 5.244.6 5.192.1 52.5 [ 11.668.2 | 11.173.2 495.0 | 2.458.2 | 9.190.2 | 7.734.7 1.455.5 103.6 727.2 491.4 March19s8
{1.118.7 5.260.1 5.207.8 52.3 |11.853.5  11.332.7 520.8 2.482.1 9.270.8 7.801.9 | 1.468.9 103.6 734.5 491.8 Aopri
i 1.119.8 5.290.0 5.234.0 56.0 |12.003.7 |11.465.9 537.8 2.507.9 | 9.397.5 7.891.3 1.506.2 103.6 741.8 496.5 May
1.119.8 5.429.1 5.374.8 54.3 |12.165.2 |11.598.2 567.0 | 2.520.1 9.514.4 | 7.982.3 1.532.1 | 103.6 753.2 501.8 June
1.120.5 5.315.0 5.261.2 §3.8 [ 12.396.0 |[11.809.9 586.1 2.550.1 9.638.1 $.086.8 1.551.3 | 103.6 764.1 493.2 Julv
1.122.0 5.328.4 5.273.3 55.1 112.605.4 | 11.998.4 607.0 2.574.7 | 9.791.1 8.219.7 1.571.4 | 104.0 772.9 543.2 Aug.
Central Institutions of Credit Cooperatives™)
3.6 712.8 361.3 351.5 448.6 157.8 2908 | 60.4 10.2 5.5 4.7 12.7 34.1 77.9 Dec. 1955
4.2 740.3 390.8 349.5 530 2 191.1 339,1 92.5 7.1 0.4 6.7 16.3 36.6 74.6 Dec. 1956
4.3 686.5 418.3 268.2 634.9 214.6 4203 ¢ 1323 9.6 0.0 9.6 16.2 36.8 108.5 Dec. 1957
4.4 602.5 345.7 256.8 672.2 230.6 441.6 | 139.8 9.9 0.0 9.9 16.1 35.4 93.0 March1958
4.4 564.0 3112 | 2528 702.7 235.9 466.8 | 141.4 10.0 0.0 10.0 16.4 357 96.4 April
4.4 549.2 295.4 253.8 711.7 240.4 471.3 144.9 10.1 0.0 10.1 16.3 359 102.0 May
4.4 553.2 283.0 270.2 712.0 239.3 472.7 146.8 10.0 - 0.0 10.0 16.5 36.0 97.7 June
4.2 537.6 287.7 249.9 723.0 242.3 480.7 149.8 10.1 0.0 10.1 16.6 36.5 96.1 Tuly
4.4 551.9 308.5 243.4 740.6 246.5 494.1 152.4 10.3 0.0 10.3 16.6 36.6 100.6 Aug.
Central Institutions of Industrial Credit Cooperatives
0.1 164.3 31.4 132.9 148.7 3.8 139.9 22.3 0.4 0.4 — 4.4 2.5 30.9 Dec. 1955
0.4 172.6 39.8 132.8 178.3 12.1 166.2 32.2 0.3 0.3 — 6.0 8.9 25.4 Dec. 1956
0.4 159.8 46.2 113.6 212.0 13.1 198.9 42.4 0.0 0.0 — 5.9 8.9 38.3 Dec. 1957
0.5 144.6 43.2 11014 2245 | » 1538 208.7 45.1 0.0 0.0 - 5.9 | 8.7 30.8 March1958
0.5 134.2 41.0 93.2 245.7 16.3 229.4 46.0 0.0 0.0 —_ 6.2 8.7 329 Apri
0.5 135.6 41.5 94.1 251.6 17.9 233.7 47.3 0.0 0.0 — 6.1 8.7 28.6 May
0.5 140.1 39.6 100.5 248.1 18.0 230.1 48.1 0.0 0.0 - 6.3 8.7 | 30.4 June
0.4 121.2 40.4 20.8 249.5 18.4 231.1 49.1 0.0 0.0 — 6.3 87 | 30.2 July
©0.4 119.8 40.9 78.9 252.9 19.5 233.4 49.8 0.0 0.0 — 6.3 8.7 34.4 Auz.
Central Institutions of Agricultural Credit Cooperatives
3.5 548.5 329.9 218.6 299.9 149.0 150.9 38.1 9.8 5.1 4.7 8.3 25.7 47.0 Dec. 1955
3.8 567.7 351.0 216.7 351.9 179.0 172.9 60.3 6.8 0.1 6.7 10.3 27.7 49,2 Dec. 1956
3.9 526.7 372.1 154.6 422.9 201.5 221.4 89.9 9.6 0.0 9.6 10.3 27.9 70.2 Dec. 1957
39 457.9 302.5 155.4 447.7 214.8 232.9 94,7 9.9 0.0 9.9 10.2 26.7 62.2 March1958
3.9 429.8 270.2 159.6 457.0 219.6 237.4 95.4 10.0 0.0 100 | 10.2 27.0 63.5 Avril
3.9 413.6 253.9 159.7 460.1 222.5 237.6 97.6 10.1 0.0 10.1 10.2 27.2 73.4 May
3.9 413.1 243.4 169.7 463.9 221.3 242.6 98.7 10.0 0.0 10.0 10.2 27.3 67.3 June
4.0 416.4 247.3 169.1 473.5 223.9 249.6 100.7 10.1 0.0 10.1 10.3 27.8 65.9 July
4.0 432.1 267.6 164.5 487.7 227.0 260.7 102.6 10.3 0.0 10.3 10.3 27.9 66.2 Aug.
Credit Cooperatives)
198.0 2.654.3 2.647.2 7.1 601.4 601.1 0.3 311.9 182.5 154.3 28.2 40.6 185.2 208.9 Dec. 1955
202.2 2.972.4 2,964.4 8.0 779.5 779.0 0.5 360.5 235.3 190.9 34.4 14.3 2233 237.2 Dec. 1956
205.0 3.223.5 3.215.9 7.6 988.4 987.2 1.2 409.1 299.7 243.7 56.0 471 265.8 268.3 Dec. 1957
205 6 3.362.3 3.355.6 6.7 1.044.6 1.043.4 1.2 416.0 313.8 254.8 59.0 47.0 272.1 311.2 March1958
205.9 3.395.8 3.388.7 7.1 1.070.0 1.068.9 1.1 421.3 320.1 260.5 59.6 | 48.5 275.1 212.8 Avril
206.0 3.423.3 3.415.5 7.8 1.088.7 1.087.8 0.9 424.8 326.6 266.1 60.5 48.7 278.0 212.2 May
206.1 3.505.9 3.498.9 7.0 | 1.106.4 1.105.5 0.9 425.2 336.0 274.7 61.3 49.0 281.4 214.7 June
206.1 3504.5 3.497.6 7.0 | 1.136.4 1.135.0 1.4 426.9 331.2 270.5 - 60.7 49.3 2860 | 2191 July
206.6 3.523.1 3.515.2 7.9 1.166.0 ¢ 1.,164.6 1.4 430.0 339.8 279.0 60.8 49.2 290.0 236.6 Aug.
Industrial Credit Cooperatives

98.3 1.636.0 1.629.5 6.5 320.8 329.8 0.3 224.3 182.5 154.3 28.2 19.7 106.5 122.7 Dec, 1955
100.9 | °1.830.5 | 1.822.6 7.9 432.0 431.5 0.5 254.2 225.3 190.9 34.4 223 128.1 138.8 Dec. 1956
102.8 2.006.8 1.999.6 7.2 528 2 527.0 1.2 275.3 299.7 243.7 56.0 234 1526 156.8 Dec. 1957
103.2 2.085.6 2.079.0 6.6 555.0 553.8 1.2 280.1 313.8 254.8 59.0 234 | 1551 120.2 March1958
103.4 2.102.0 | 2.095.0 7.0 568.2 567.1 1.1 2626 | 3201 260.5 59.6 24.9 157.1 126.6 April
103.5 2.119.9 | 2.112.5 7.4 579.5 578.6 0.9 284.1 326.6 266.1 60.5 25.0 158.3 125.7 May
103.5 2.174.2 | 2.167.4 6.8 584.7 583.8 0.9 283.0 336.0 274.7 61.3 25.3 160.4 128.3 Tune
103.5 2.169.5 2.162.6 6.9 598.0 596.6 1.4 283.1 331.2 270.5 60.7 25.5 163.3 129.9 Julv
103.7 2.179.7 21719 | 7.8 614.1 612.7 1.4 284.5 339.8 279.0 60.8 25.5 165.5 134.7 Aus.

Agricultural Credit Cooperatives ©)

99.7 1.018.3 10177 |, 06 271.6 271.6 — 87.6 . . ‘ . ]+ 209 ! 78.8 86.2 Dec. 1955
101.3 1.141.9 1.141.8 0.1 347.5 ¢ 347.8 — 106.3 . . . ! 22,0 ! 95.2 98.4 Dec. 1956
1022 |.1.216.7 1.216.3 0.4 460.2 460.2 _ 133.8 . . <] 237 1132 1115 Dec. 1957

i 102.4 1.276.7 1.276.6 0.1 489.6 489.6 — 135.9 . . . . 23.6 117.0 91.0 March1958
102.5 1.293.8 1.293.7 0.1 501.8 501.8 — 138.7 . . o 23.6 118.0 86.2 April
1025 1.303.4 | 1.303.0 0.4 509.2 509.2 - 140.7 . . . 23.7 119.7 6.5 May
102.6 1.331.7 1.331.5 0.2 521.7 521.7 — 142.2 . . . 237 121.0 86.4 June
102.6 1.335.1 1.335.0 0.1 538.4 §38.4 - 143.8 . . . 23.8 122.7 89.2 July

i 1029 1.343.4 | 1.3433 0.1 551.9 551.9 — 145.5 . . . 23.7 124.5 101.9 Aug.

12) Tncluding statistical decrease of about DM 558 million due to elimination of transitory credits. — 13) Decrease due to alteration of the agricultural credit cooperatives’ obligation

RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — +) Industrial
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111. Credit Institutions
B. Interim Statements
.
1. Interim Statements
Liabilities ' in millions
Deposits - Borrowed
Deposits by Non-banks %) Inter-Bank Deposits : Short-term
Nembe : Borrowings
umber . Savings Deposits
of Total ¢
End of Reporting obfl
Month Institu- Liabili~ T . . 5
otal thereof: Total thereof: ;
tions ties . § Sigh Time ota : i
1) Total Sight Time Savings Total De; is:ts Deposits from
Deposits | Deposits Total Deposits - Lep P Total Credit
ota. carrying . Institu-
ax tions
Privileges
Central GiroInstitutions i
1955 Dec. 11 13.567.4 5.084.7 | 2.701.1 862.8 | 1.773.7 64.6 8.6 2.383.6 964.8 | 1.418.8 553.4 | 3543 309.3
1956 Dec. 11 15.036.719) 5.379.8 2.576.4 1.014.7 1.501.3 60.4 10.3 2.803.4 1.099.9 1.703.5 733.1 257.0 149.6 “
1957 Dec. 1 19.791.4 8.186.6 | 3.482.6 | 1.098.4 | 2.301.0 83.2 15.8 47040 | 1.549.1 | 3.154.9 806.5 2186 155.3
1958 March 11 21.147.3 91240 | 3.6441 | 1.0133 | 2.543.1 87.7 16.5 5.479.9 | 1.55%0.6 | 3.920.3 632.6 99.1 68.1 ?
April 11 21.352.6 9.025.2 | 3.3923 928.8 | 2.375.8 87.7 16.8 5.632.9 | 1.427.5 | 4.205.4 678.6 1327 100.2
Mav 11 21.804.6 932805 | 3.319.0 766.1 | 2.463.0 89.9 17.0 6.009.5 | 1.586.3 | 4.423.2 676.1 125.7 96.1
June 11 21.735.9 9.083.3 3.255.0 857.4 | 2306.8 90.8 17.4 5.828.3 | 1.492.6 | 43357 657.9 1103 90.1
Tulv 11 22.162.3 9.366.6 | 3.275.4 772.7 | 2.410.8 - 91.9 17.5 6.091.2 | 1.401.4 | 4.689.¢ 624.7 i 102.4 20.4
Aug, 11 22.760.6 9.702.9 3.069.5 746.5 | 2.230.3 92.7 17.7 6.633.4 | 1.69979 | 493355 677.7 139.5 119.4 | ¥
Savings Banks
1955 Dec. 858 25.072.3 20.303.8 | 19.970:4 | 4.653.5 | 1.761.8 | 13.555.1 | 1.289.4 333.4 73.8 259.6 206.6 149.2 137.3
1956 Dec. 858 28.349.8 227296 | 22.425.0 | 5.150.2 | 1.768.7 | 15.506.1 | 1.484.7 304.6 .83.8 220.8 249.8 1212 90.6 |
1957 Dec. 857 33.881.0 || 27.514.0 | 27.135.3 | 5.927.9 | 2.542.1 | 18.665.3 | 1.922.% 378.7 92.9 285.8 201.6 75 294 | ¢
1958 March 856 35.982.6 29.427.8 | 29.035.3 | 6.335.9 | 2.863.9 | 19.835.5 | 1.990.8 392.5 1.1 311.4 209.0 93.6 49.8
April 856 36.449.5 29.800.7 | 29.375.0 | 6.348.7 | 2.908.0 | 20.118.3 2.013.3 425.7 90’7 326.0 -1  203.5 94.0 - 439
May 856 37.195.6 30.494.0 | 30.076.1 | 6.5715 | 3.1360 | 20.368.6 | 2.037.8 417.9 95.1 322.8 174.6 66.2 26.2
Tune 856 37.569.4 30.650.9 | 30.234.0 | 6.553.9 | 3.047.3 | 20.632.8 2.080.6 416.9 80.9 336.0 175.3 64.5 499 | A
Tuly 856 38.051.0 31.012.4 | 30.612.1 | 6.700.2 | 2.999.5 | 20.912.4 | 2.099.7 400.3 80.4 319.9 143.1 27.7 26.4 !
Aug. 856 38.896.7 31,7453 | 313331 | 6.981.7 3.134.0 | 21.217.4 | 21205 412.2 96.5 315.7 151.7 27.8 220 i
Central Institutions of Credit Cooperatives™) ;
1955 Dec. 17 2.127.8 1.238.1 313.8 133.2 127.6 53.0 4.1 924.3 541.1 383.2 154.3 125.3 125.2 §
1956 Dec. 17 2.403.7 1.398.9 350.2 1410 161.3 47.9 4.7 1.048.7 587.3 461.4 187.6 164.0 163.2 :
1957 Dec. 17 3.134.4 2.105.8 4449 1988.3 199.3 57.3 6.0 1.660.9 896.5 764.4 47.9 26.7 26.7 ;
1958 March 17 3.190.2 2.165.0 440.4 182.9 195.7 “61.8 6.4 1.724.6 902.2 $22.4 39.6 21.2 21.2 i
Avril 17 3.330.5 2.253.9 480.8 207.9 | . 2107 62.2 6.4 1.773.1 938.2 834.9 36.9 20.3 203 ;
av 17 3.369.7 2.293.6 469.1 2020 204.0 63.1 6.5 1.824.5 959.6 864.9 42.4 24.3 24.3
June 17 3.322.5 2.2370 4417 176.2 201.9 63.6 6.7 1.795.3 921.6 873.7 494 28.4 28.4
July 17 3.463.5 2.383.5 4491 173.6 211.2 64.3 6.7 1.934.4 | 1.023.5 910.9 38.9 19.3 19.3
Aug. 17 3.563.5 2.478.9 450.5 172.0 213.6 64.9 6.8 2.026.4 | 1.049.4 979.0 39.0 219 219
Central Institutions of Industrial Credit Cooperatives
1955 Dec. 5 649.7 360.0 38.1 28.4 " 55.8 - 3.9 0.1 271.9 121.4 150.5 66.4 64.1 64.1
1956 Dec. 5 74211 4119 94.8 32.0 et 1.7 0.1 317.1 145.8 171.3 67.9 66.2 66.2
1957 Dec. 5 969.8 639.6 116.7 47.5 66.8 2.4 0.1 5229 239.5 283.4 18.3 15.7 15.7
1958 March 5 918.8 580.6 100.0 34.9 62.5 2.6 0.2 480.6 231.6 249.0 18.5 16.2 16.2
April 5 970.7 618.2 103.4 35.9 64.9 2.6 0.2 514.8 266.0 2488 1.1 8.9 8.9
May - 5 1.002.0 639.1 100.0 31.2 66.0 2.8 0.2 539.1 2708 268.3 17.4 14.8 14.8
June 5 990.9 616.5 92,4 290 60.6 28 0.2 524.1 253.6 270.5 27.2 21.8 21.8
Tuly 5 . 1.081.3 707.2 97.8 31.2 63.7 2.9 0.2 609.4 313.8 295.6 21.0 15.6 5.6
Aug. 5 1.124.4 752.9 102.4 33.2 66.3 2.9 0.2 650.5 3128 337.7 19.7 14.0 14.0
Central Institutions of Agricultural Credit Cooperatives
1955 Dec. 12 1.478.1 878.1 225.7 104 8 71.8 49.1 4.1 652.4 419.7 232.7 87.9 61.2 61.1
1956 Dec. 12 1.661.5 987.0 255.4 109.0 100.2 46.2 4.6 7316 441.5 2901 119.7 97.8 97.0
1957 Dec. 12 2.164.6 1.466.2 328.2 140.8 1325 54,9 . 5.9 1.138.0 657.0 1810 29.6 1.0 11.0
1958 March 12 2.271.4 1.584.4 340.4 148.0 133.2 59,2 6.2 1.244.0 £70.6 573.4 21.1 5.0 5.0
April 12 2.359.8 1.635.6 377.3 172.0 145.8 59.5 6.2 1.258.3 672.2 586.1 25.8 11.4 1.4 ‘
May 12 2.367.7 1.654.3 369.1 170.8 138.0 60.3 6.3 1.285.4 688.8 596.6 250 9.5 9.5 ;
June 12 2.331.6 1.620.5 349.3 147.2 141,3 60.8 6.5 1.271.2 668.0 603.2 222 6.6 6.6 :
July 12 2.382,2 1.676.3 3513 142.4 147.5 61.4 65 1.325.0 709.7 615.3 17.9 3.7 3.7
Aug. 12 2.439.1 1.725.9 347.9 138.7 147.3 61.9 6.6 | 13780 736.7 641.3 193 7.9 7.9
' ]
. Credit Cooperatives ™) . .
1955 Dec. 21851 || 6.445.0 4.870.3 | 4.8209 | 1.678.3 198.6 | 2.944.0 335.1 49.4 16.7 32.7 251.6 .
1956 Dec. 2.184 7.340.1 5.547.0 | 5.502.9 | 1.844.4 240.7 | 3.417.8 388.6 441 20.0 24.1 236.6
1957 Dec. 2.188 8.652.9 6.700.2 | 6.650.0 | 2.175.8 334.2 | 4.140.0 499.2 50.2 221 28.1 167.4 . .
1958 March | 2.188 8.905.5 7.023.8 | 6.976.1 | 2.229.2 341.8 | 4.405.1 514.3 47.7 20.6 27.1 148.8 . . 5
April 2.189 9.083.3 7.159.8 | 7138 | 22981 354.1 | 4.461.6 5196 46.0 19.8 26.2 138.7 . .
May 2.189 9.234.8 7.300.2 | 7.2461 | 2.364.2 367.0 | 45149 524.4 54,1 25.5 28.6 136.3 - .
June 2.189 9.345.7 7.359.0 | 73117 | 2.365.8 368.1 | 4.577.8 533.4 47.3 20.5 26.8 150.4. . .
July 2,191 9.555.4 7.516.8 7.467.9 2.449.6 372.3 | 4.646.0 535.2 48.9 21.4 27.5 127.5 . .
Aug, 2.191 9.722.6 7.666.2 | 7.614.1 | 25146 386.5 | 4.713.0 539.6 52.1 24.0 28.1 128.2 . . i
Industrial Credit Cooperatives
1955 Dec. 736 3.965.5 29431 | 2.900.4 | 1.094.3 175.0 | 1.631.1 232.6 2.7 12.5 30.2 126.1 106.7 105.1 :
1956 Dec. 738 4.536.5 3.3729 | 3.334.8 | 1.2211 206.6 | 1.907.1 266.6 38.1 15.7 224 1234 100.8° 9.6 i
1957 Dec. 742 5.354.0 4.096.6 | 4.052.9 | 1.430.4 280.4 | 23421 343.9 37 16.9 26.8 9.8 66.4 63.5 §
1958 March 742 5.495.8 4.289.1 | 4.248.1 | 1.459.5 283.0 | 2.505.6 354.6 41.0 14.9 26.1 721 4.8 45.8 ¢
Avril 743 5.625.7 4.386.8 | 4.347.8 | 1.508.1 295.4 | 2.544.3 357.5 39.0 14.1 24.9 64.5 428 39.4 :
Mav 743 5.724.0 4.477.2 | 44304 | 15496 303.1 2.577.7 360.9 46.8 19.5 27.3 64.9 424 39.2
June 743 5.786.0 4.516.5 | 4.476.3 | 1.555.5 304.1 2.616.7 367.5 40.2 146 25.6 72.8 50.8 46,9 H
Tuly 745 5.921.0 4.623.1 | 4.581.6 | 1.613.5 3104 | 2.657.7 368.7 415 15.1 26.4 54.9 33.0 29.1 t
Aug, 745 6.021.4 4.713.2 | 4.669.8 | 1.650.3 323.9 | 2.695.6 371.7 43.4 17.1 26.3 57.0 34,4 31.0 ;
, Agricultural Credit Cooperatives ®)
1955 Dec. | 1.449) || 2.479.5 1.927.2°| 1.920.5 584.0 23.6 | "1.312.9 102.5 6.7 42 2.5 125.5 . .
1956 Dec. i.446 2.803.6 21741 | 21081 623.3 341 | 1.5107 122.0 6.0 43 1.7 i13.2 .
1957 Dec. 1.446 3.298.9 2.603.6 | 2.597.1 745.4 53.8 | 1.797.9 155.3 6.5 5.2 13 75.6 . . :
1958 Mardh | 1.446 3.409.7 2.734.7 | 2.7280 769.7 58.8 | 1.899.5 159.7 6.7 5.7 1.0 76.7 . . :
April 1.446 3.457.6 2.773.0 | 2.766.0 790.0 587 | 1.917.3 162.1 7.0 5.7 13 74.2 . . ¢
May 1.446 3.510.8 2.823.1 | 2.815.8 814.6 63.9 | 1.937.3 163.5 7.3 6.0 1:3 71.4 . . :
Tune 1.446 3.569.7 28425 | 2.895.4 810.3 4.0 | 19611 165.9 7.1 5.9 1.2 77.6 . . :
July 1.446 3.634.4 2.893.7 2.886.3 836.1 61.9 1.988.3 166.6 7.4 6.3 .1 72.6 . . ;
Aug. 1.446 3.701.2 2.953.0 | 2.9443 864.3 62.6 | 2.017.4 167.9 8.7 69 1.8 7122 . .

%), %) and 5) to *): see footnotes so numbered on third page of Table IIl B 1. — %) C ontaining statistical decrease .of about DM 567 million due to elimination of transitory credits, —
circulation” - %) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit coopera-
statistics whose. balance-sheet total on 31 December 1953 was at least DM 500,000, — +) Industrial and egricultural, — ©) Larger imstitutions only. Figures for all agricultural
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1. Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM - Liabilities
Funds Origin of Funds borrowed ‘
h i Other . for longer periods 8) %) !
Reserves,
Note: Capital | Amounts Endorse- Recon-
D Own Loans Transi- Funds | placed to Lia- Own ment Recto;xrse struc-
ocu- Accept-| Bonds .| taken up tory including | Reserve | 4. bility | Draw- | Tyabili-| peutsche | 0
"é’“;‘,’" ances n for long | Credits | Reserves for Liabili- on ings ties on | Bundes- Loan Business| End of
reditg " in Circu- periods (on trust | (Art. 11, | Specific tes Guaran-| - in Redis- bank Corpo- | Credit Public and Month
confained | Cjrey. lation (4 years basis German { Liabili- tees, | Circu~ | counted : ration | fpsritu- | Authorl- | Pri
in the 1 ounte Credit nstitu utho rivate
ation and over) oaly) Banking | ties, Ad- etc. lation Bills e and i i c .
Borrow- Y9 tions ties ustom
Law) justment - Berliner ors
ings of Values In-
) %) dustrie-
bank
- A.G
Central Giro Institutions .
2.1 6.1 2.438.2 3,256.4 | 1.460.4 221.3 172.3 374.6 || 778.5 0.0 |132.1 234.1 830.3 | 1.109.7 | 2770.5 | 215.6 |Dec. 1955
20.6 6.7 2.900.3 3.692.7 | 1.400.2')| 250.8 235.7 437.4 769.5 0.1 48.2 67.8 920.0 1.210.8 3.183.11%)| 263.5 | Dec. 1956
12.8 1.8 3.313.2 4.661.2 | 1.616.1 323.2 258.7 624.1 || 782.3 0.0 11.7 18.0 972.3 | 1.795.1 | 3.710.9 | 398.2 |Dec. 1957
11.6 2.6 3.483.7 4.886.9 | 1.727.9 343.2 280.4 666.0 || 788.0 0.1 85.2 91.6 977.2 | 1.972.8 | 3.777.7 | 430.1 | March1958
5.0 3.4 3.554.9 5.055.9 | 1.753.2 353.7 311.0 616.7 799.8 0.2 37.9 62.7 983.0 | 2.024.5 | 3.902.2 | 452.1 |April
9.9 2.7 3.586.7 5.118.3 | 1.814.8 359.4 309.0 609.1 804.5 0.3 29.8 34.9 990.1 | 2.030.0 | 3.977.4 | 492.7 | May
10.1 2.4 3.618.6 5.152.4 | 1.829.5 360.0 311.2 720.6 .|| 826.4 0.3 |109.9 112.3 975.9 | 2.057.7 | 4.015.9 | 487.6 |June
9.2 2.0 3.934.21) [ 5.277.2 | 1.857.7 376.0 306.6 517.3 817.7 0.3 37.2 41.4 986.2 2.132.8 4,048.0 497.7 | July
8.1 19 3.940.7 5.376.5 | 1.879.8 375.9 305.4 499.3 815.9 0.2 110 16.8 997.7 | 21842 | 412000 [.499.4 |Auz
Savings Banks
0.0 16.2 — 1.214.7 | 1.608.1 511.8 596.4 614.7 1| 357.0 1.8 | 300.9 150.6 25.6 | 2.027.1 805.7 52.1 |Dec. 1955
0.0 9.4 - 1.347.8 | 2.020.8 722.1 668.0 602.3 340.1 10 |2303 983 222 | 2.393.3 | 1.037.0 69.1 [ Dec. 1956
— 2.9 - 1.538.2 | 2.377.3 913.9 723.0 610.1 319.8 0.8 71.2 68.8 23.0 | 2.757.2 | 1.215.1 96.3 |Dec. 1957
- 1.7 — 1.603.5 | 2.458.2 | 1,007.0 769.2 506.2 || 298.0 | - 0.1 58.4 67.3 23.5 | 2.844.8 | 1.219.3 | 113.5 | March19s8
- 3.2 — 1.620.7 | 2.482.1 | 1.036.4 773.0 529.0 || 302.4 0.1 64.8 86.1 23.8 | 2.863.9 | 1.240.7 | 107.5 | April
- 1.5 - 1.619.8 | 2.507.9 |1,047.5 774.1 576.2 || 303.4 0.2 51.6 64.2 239 | 2.869.2 | 1.263.2 | 106.5 | May
- 1.7 — 1.611.7 | 2.529.1 |1,059.5 777.2 763.0 || 306.9 0.3 63.9 75.8 23.8 | 2.875.2 | 1.277.6 | 100.9 |[lune
- 0.4 — 1.630.0 | 2.550.1 [1,073.6 773.8 867.6 309.6 0.1 60.3 67.0 22.8 | 2.905.2 | 1.294.0 : 97.0 |July
— 0.8 — 1.644.9 | 25747 |1,079.7 772.2 927.4 311.1 0.2 53.8 64.5 211 | 29297~ 1 1.324.8 | 938 |Aus
Central Institutions of Credit Cooperatives™)
- 92.9 - 383.3 60.3 105.8 39.5 63.6 || 295.3 0.2 |284.0 397.0 11.9 426.2 15.7 19.2 | Dec. 1955
—_ 48.9 - 444.9 92.5 115.1 43.1 72.7 || 276.5 0.3 |214.4 326.1 10.8 501.3 23.4 29.0 |Dec. 1956
0.0 20.2 - - 552.8 132.3 129.4 49.0 97.0 || 300.4 0.1 83.9 112.8 121 631.1 23.4 40.5 [Dec. 1957
0.1 6.9 - 561.8 139.8 133.8 55.1 88.2 || 3839 0.0 |118.4 119.8 12.1 646.4 21.6 39.9 | March19538
o.1 8.8 — 593.8 141.4 137.9 55.4 102.4 || 363.4 0.1 99.8 102.4 12.0 678.8 23.4 37.6 | April
0.1 5.4 —_ 504.4 144.9 139.4 55.8 93.8 361.4 0.0 86.6 87.9 12.3 684.0 23.3 37.8 | May
0.1 41 — 594.7 146.8 1395 55.4 956 || 326.2 — 1114 115.3 121 687.3 225 40.6 | June
0.0 2.3 — 595.0 149.8 140.1 55.6 98.3 331.6 — J102.2 99.7 12.1 689.6 22.3 40.4 | July
— 17 — 595.8 152.4 140.6 55.5 99.6 | 345.7 —_ 75.1 67.4 122 691.1 223 39.7 | Ausg,
Central Institutions of Industrial Credit Cooperatives
— _ - 153.0 22.3 25.8 6.8 | 15.4 88.0 — | 109.9 156.7 4.3 166.1 5.0 2.3 |Dec. 1955
- 179.3 322 30.4 g8 | 136 91.4 - 62.6 115.4 3.8 1929 16.9 1.8 | Dec. 1956
0.0 - 206.9 42.4 34.0 6.4 22.2 88.5 - 30.9 39.9 5.1 227.2 17.1 2.5 | Dec. 1957
0.1 — — 210.6 45.1 35.5 7.2 21.3 92.5 - 60.8 58.2. 5.0 236.1 14.7 2.2 | March1os8
0.1 - —_ 228.7 46.1 390 7.4 20.2 82.8 - 43.9 41.9 5.1 254.0 15.7 2.2 |April
0.1 0.1 - 233.6 47.3 39.1 7.3 18.1 91.3 — 38.5 37.1 5.2 260.3 15.7 2.3 | May
01 0.3 g 2333 48.1 39.1 7.2 19.2 94.6 — 47.5 49.5 5.2 261.2 1501 5.3 |June
0.0 0.1 —_ 233.0 49.1 39.1 7.4 24.4 96.2 - 33.1 32.8 5.2 261.9 15.0 5.4 |July
— 0.1 - 232.0 40,8 | 391 7.4 23.4 95.9 — 19.7 19.5 5.3 261.8 15.0 5.4 |Aug.
) Central Institutions of Agricultural Credit Cooperatives
— 82.9 - 2303 38.0 80.0 32.7 48.2 || 207.3 0.2 |174.1 240.3 7.6 260.1 10.7 16.9 |Dec. 1955
— 439 - 265.6 60.3 84.7 36.3 59.0 | 185.1 0.3 |151.8 210.7 7.0 308.4 6.5 27.2 | Dec. 1956
pt 20.2 - 3459 89.9 95.4 42.6 748 || 2119 0.1 53.0 72.9 7.0 403.9 6.3 38.0 [Dec. 1957
— 6.9 - 351.2 94.7 98,3 | . 479 66.9 || 291.4 0.0 57.6 61.6 7.1 410.3 6.9 37.7 | March19s8
- 8.8 —_ 365.1 95.3 98.9 48.0 82.3 || 280.6 0.1 55.9 60.5 6.9 424.8 7.7 35.4 | April
_ 53 — 360.8 97.6 100.3 48.5 75.7 || 2701 0.0 481 50.8 7.1 423.7 7.6 35.5 | May
- 3.8 — 361.4 08.7 100.4 48.2 76.4 |l 2316 — 63.9 65.8 6.9 426.1 7.4 35.3 |June
—_ 2.2 — 362.0 100.7 101.0 48.2 73.9 235.4 —_ 69.1 66.9 6.9 427.7 7.3 35.0 |July
—_ 1.6 —_ 363.8 102.6 101.6 48.1 76.2 Il 2498 — 55.4 47.9 6.9 4293 7.3 34.3 |Aug.
Credit Cooperativest)
0.9 207 —_ 273.5 311.9 | 408.4 115.3 184.3 || 135.7 31.9 | 2887 130.4 7.7 366.5 25.9 16.4 |Dec. 1955
31 26.6 - 337.3 360.5 479.7 134.6 217.8 || 153.5 | 255 | 239.2 117.9 8.5 426.4 30.6 19.7 |Dec. 1956
5.0 20.7 — 4223 409.1 555.1 156.3 21.8 1579 | 112 [153.3 55.2 14.0 473.7 35.7 30.0 | Dec. 1957
1.6 15.9 —_ 4%5.1 416.0 573.7 173.5 118.7 || 165.5 10.2 |169.1 46.5 12.9 | - 490.7 35.7 25.9 | March1958
11 137 - 453.7 421.3 531.6 175.3 139.2 || 166.7 10.6 |152.8 40.1 13.0 504.6 35.7 288 |April
1.1 135 - 459.7 424.8 590.5 174.5 135.3 168.5 103 | 142.3 38.6 13.3 512.3 35.5 29.2 | Mav
1.7 11.4 — 460.0 425.2 600.9 177.9 1609 | 171.3 89 - | 142.6 38.3 14.8 508.3 35.5 284 |June
1.7 9.0 _ 467.6 426.9 607.7 176.9 230 || 151.7 7.9 | 137.4 339 16.3 513.4 33.8 25.3 |Iuly
2.6 8.2 - 473.6 430.0 611.4 177.1 2279 |l 1679 72 11229 33.7 159 | 517.2 35.1 24.6 |Aue.
Industrial Credit Cooperatives
0.9 16.8 —_ 171.2 224.3 272.8 84.1 127.1 117.5 24.3 | 247.0 130.4 7.7 366.5 25.9 16.4 |Dec. 1955
31 15.5 207.4 254.2 316.4 97.7 1290 || 1300 | 18. 203.5 1179 8.5 426.4 30.6 19.7 | Dec. 1956
5.0 122 252.0 275.3 361.2 115.0 149.9 || 1336 82 |[126.6 55.2 14.0 4737 35.7 30.0 | Dec. 1957
1.6 8.6 —_ 260.8 280.1 371.3 129.8 84.0 || 1402 8.1 |136.3 46.5 12.9 490.7 35.7 259 | March19sg
1.0 6.7 - 276.6 282.6 376.5 131.0 1010 | 141.0 8.3 [1200 40.1 13.0 504.6 35.7 28.8 -1 April
1.1 6.1 - 28206 284.1 381.7 1299 97.5 143.3 80 |109.0 386 13.3 512.3 35.5 292 | Mav
1.7 4.7 - 2810 283.0 388.6 133.6 105.8 145.7 6.7 |108.7 38.3 14.8 508.3 35.5 284 | june
1.7 3.5 - 283.0 283.1 392.9 1328 147.7 125.9 5.6 | 104.2 33.9 16.8 513.4 33.8 253 |[July
2.6 3.0 —_ 284.9 284.5 3951 | 133.4 150.3 141.5 5. 91.1 337 15.9 517.2 35.1 24.6 | Aug.
Agricultural Credit Cooperatives °)
- 12.9 - 102 3 87.6 135.6 31.2 57.2 || 182 7.6 41.7 . . . . . Dec. 1955
—_ 1.1 —_ 1299 106.3 16%.3 36.9 68.8 || 235 6.6 35.7 . . . . . Dec. 1956
— 85 — 170.3 133.8 193.9 413 719 || 243 3.0 26.7 . . . . . Dec. 1957
- 7.3 — 174.3 135.9 202.4 4.7 34.7 25.3 2.1 32.8 . . . . . March1958
— 7.0 - 177.1 138.7 205.1 44.3 38.2 257 2.3 32.8 . . . . April
- 7.4 - 177.1 140.7 208.8 445 37.8 25.2 2.3 33.3 . . . . . May
—_ 6.7 - 179.0 142.2 212:3 44.3 55.1 25.6 2.2 33.9 . . . . . June
PR 5.5 - 184.6 | 143.8 214.8 441 |, 753 25.8 2.3 33.2 . . . . July
- 5.2 - 188.7 145.5 216.3 43.7 77.6 26.4 2.1 31.8 . . . . Aug.

11) Not fully comparable with previous period; in the balance-sheet statistics, as from July 1958, the commitments under bonds sold in advance are uniformly combined with "bonds in
tives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the
credit cooperatives are shown in Table IIl A 4.
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111, Credit Institurions
B. Iuterim Statements
1. Interim Statements of the
Assets in millions
[ .
- Cash Reserve 3) Inter-Bank Bills f . I
Balances ¢) Matured Treasury
[ : T Bonds, Bills
‘ . Interest and Non- | Other
Number { Balances thereof: and interest- | Treasury | Securi-
of Total thiereof : ] on on demand, | Dividend bearing Bills ties %) Bonds Equali-
End of |Reporting of Balances 1 Postal or with | Coupons, thereof: Treasury | and Non-|. and of sation
Month Insti- Assets Total at | Cheque agreed | Cheques, Total Commer- | Bonds of | interest- | Syndicate own . Clajms
tutions . Deutsche | Acc :um Total period, or and C.iﬂl Federal bearing | Partici- Issues ) ¢
t) Bundes- | at notice, | Bills Bills Govern- | Treasury ' pations :
bank | of less for ment and | Bonds i
| than Collec- Lander
i 90 days tion 5)
i
Private and Public Mortgage Banks
1955 Dec. 48 14.148.6 23.5 22.3 2.5 1.343.7 528.6 0.2 0.4 0.4 21.9 - 449.1 108.2 512.5
1956 Dec. 49 16.232.9 24.9- 23.7 2.4 1.052.3 523.3 0.4 0.2 0.2 7.4 — 351.6 173.2 514.4
1957 Dec. 47 18.967.1 25.3 24.3 3.1 1.381.8 709.1 0.2 0.2 0.2 7.0 — 412.6 133.0 522.5
1958 March| 47 20.203.1 9.8 8.5 17 1.631.3 764.7 0.2 0.1 0.1 6.9 - 513.3 115.8 519.3
Avril 47 20.445.2 5.7 49 | 10 1.630.7 771.9 0.2 0.2 0.2 6.0 —_ 539.3 134.6 514.7
May 47 20.653.7 6.9 60 | 0.8 1.546.7 671.3 01 0.1 0.1 4.2 - 582.3 132.0 514.6
June 47 20,881.0 17.4 16.4 1.5 1,530.4 705.1 o1 0.2 0.2 4.2 - 583.2 137.2 513.8
July 47 21.120.1 6.4 5.5 1.0 1.428.5 648.5 o1 ! 0.1 0.1 4.2 —_ 601.1 154.4 511.6
Aug. 47 11213453 7.5 6.6 0.8 1.335.6 573.9 03 | 0.1 0.1 43 — 616.2 135.9 511.8
Private Mortgage Banks ©)
1955 Dec. 30 6.487.7 13.2 12.2 1.7 653.5 302.7 0.2 0.4 0.4 10.7 — 385.3 88.8 350.9
1956 Dec. 30 7.311.4 13.9 12.9 1.6 535.3 316.7 [ . 0.2 0.2 4.4 — 300.3 140.2 342.4
1957 Dec. 29 8.715.1 15.2 14.4 1.7 783.3 449.4 o1 ! 0.2 0.2 3.7 340.9 104.6 332.9
1958 March| 29 9.551.2 8.1 7.4 1.1 1.028.9 577.7 0.2 0.1 0.1 3.7 —_ 404.5 88.3 331.8
April 29 9.636.9 4.6 4.0 0.5 963.7 510.6 0.1 0.1 0.1 2.7 — 419.2 . 1038 331.5
May 29 9.769.7 4.9 - 42 0.4 888.5 440.9 0.1 0.1 0.1 1.9 —_ 4514 | 102.2 331.4
June 29 9.924.3 11.9 11.1 1.2 901.7 491.4 0.1 0.1 0.1 1.9 — 453.4 103.4 330.3
July 29 10.026.4 4.6 3.9 0.4 811.3 438.1 0.1 0.1 0.1 2.0 — 465.4 | 114.5 328.8
Aug, 29 10.141.7 4.5 3.8 | 0.4 734.7 371.7 0.3 0.0 0.0 2.1 —_ 475.5 | 106.5 329.0
Public Mortgage Banks i
1955 Dec, 18 7.660.9 10.3 101 | 08 | 690.2 2259 | 0.0 — — | 12 —_— 63.8 19.4 161.6
1956 Dec. 19 8.921.5 11,0 10.8 08 517.0 206.6 0.1 — —_ 3.0 51.3 33,0 172.0
1957 Dee. 18 10.252.0 10.1 9.9 1.4 598.5 259.7 0.1 0.0 0o 3.3 - 71.7 28.4 189.6
1958 March| 18 10.651.9 | 1.7 1.4 0.6 602.4 187.0 0.0 0.0 00 | 3.2 — 108.8 27.5 187.5
Avril 18 10.808.3 1.1 09 - 05 667.0 261.3 0.1 0.1 o1 33 —_ 120.1 30.8 183.2
May 18 10.884.0 2.0 1.8 | 0.4 658.2 230.4 0.0 0.0 00 23 _ 130.9 20.8 183.2
June 18 10.956.7 5.5 53 | 03 | 628.7 213.7 0.0 0.1 0.1 | 2.3 —_ 129.8 33,8 183.5
July 18 11.093.7 1.8 16 | 06 | 617.2 210.4 0.0 0.0 0.0 | 2.2 - 135.7 39.9 182.8
Aug. 18 11.203.6 3.0 28 | 04 600.9 202.2 0.0 0.1 01 2.2 — 140.7 29.4 182.8
CreditInstitutions with Special Functions ;
1955, Dec. 23 15.887.0 188.7 184.7 4.2 892.8 628.8 6.6 308.9 2854 | 485 — 184.1 37.3 235.2 ;
1956 Dec. 23 18.,812.9 283.5 279.3 8.8 838.2 494.9 8.7 336.6 311.0 | 79.9 — 169.5 36.5 272.2
1957 Dec. 23 21.534.3 || 275.6 271.2 11.2 862.2 531.9 12.5 672.7 650.5 1.144.3 50.0 166.1 28.4 271.2
1958 March| 23 222370 || 2751 272.1 1.9 606.6 303.4 3.7 666.0 651.5 2.045.7 50.0 159.0 27.6 260.6
Avril 23 22.479.5 || 1252 121.2 1.4 762.2 372.5 2.7 707.7 693.6 2.332.7 50.1 171.6 17.9 260.5
May 23 22.550.4 | 89.8 86.6 23 710.7 252.6 2.2 713.1 703.4 2.417.7 75.3 176.7 16.4 260.7
June 23 22.796.8 | 84.9 80.8 2.6 866.8 430.0 4.6 628.0 621.4 2.307.7 82.9 192.2 13.5 260.4
July 23 23,1939 ‘| 3275 323.9 2.7 720.7 250.8 3.0 711.1 687.0 2.442.7 9.3 198.9 22.9 260.3
Auz. 23 23.202.11) 92.4 88.6 | 3.7 788.6 277.3 2.9 735.2 725.3 2.783.2 104.3 216.3 22.8 257.7
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G.+) J
1955 Dec. 3 6.381.3 16.0 16.0 0.1 105.2 103.6 0.1 118.2 118.2 1.9 —_ 2.6 0.1 3.0 i
1956 Dec, 3 7.032.8 17.4 17.4 0.1 140.2 138.4 0.2 73.5 73.5 1.0 - 2.9 0.5 3.0 ‘
1957 Dec. 3 7.003.9 || 22.4 22.4 0.1 147.5 146.1 0.5 62.6 62.6 2.0 —_ 4.1 0.0 3.0
1958 March 3 6.582.0 2.5 2.4 0.0 53.3 43.0 — 30.7 30.7 - - P45 0.1 3.0
April 3 6.676.0 ||  18.2 18.2 0.1 1332 69.1 0.0 30.8 30.8 - — 5.1 0.1 2.9 :
ay 3 6.686.9 6.3 6.3 0.0 143.3 47.3 0.0 30.8 30.8 - —_ 6.2 0.1 3.0 !
June 3 6.676.5 3.5 3.5 0.1 182.9 91.9 0.0 26.7 26.7 — — 6.8 0.1 2.9 i
Tulv 3 6.551.0 5.4 5.4 0.1 129.6 26.7 0.0 26.7 26.7 — - 7.8 0.1 3.0 ;
Aug. 3 £.653.5 ! 6.8 6.8 0.1 154.6 11.7 — 26.7 26.7 — — 7.8 0.1 3.0 :
]
Other Credit Institutions with Special Functions +) i
1955 Dec. 20 9.505.7 172.7 168.7 4.1 787.6 525.2 6.5 190.7 167.2 46.6 — 181.5 37.2 2322 |
1956 Dec. 20 11.780.1 266.1 261.9 8.7 698.0 356.5 8.5 263.1 237.5 78.9 — 166.6 26.0 269.2 :
1957 Dec. 20 )i 14.530.4 253.2 248.8 11.1 714.7 385.8 12.0 610.1 587.9 11423 50.0 162.0 28.4 268.2 :
1958 March{ 20 | 15.655.0 272.6 269.7 1.9 553.3 255.4 3.7 635.3 620.8 2.045.7 50.0 154.5 27.5 257.6
Avril 20 | 15.803.5 107.0 103.0 1.3 629.0 303.4 2.7 676.9 662.8 2.332.7 50.1 166.5 17.8 257.6
May 20 15.863.5 83.5 80.3 2.3 567.4 2053 | 2.2 682.3 672.6 2.417.7 75.3 170.5 16.3 257.7
June 20 16.120.3 81.4 77.3 2.5 683.9 338.1 | 4.6 601.3 594.7 2.307.7 82.9 185.4 13.4 257.5
July 20 16.642.9 322.1 318.5 2.6 591.1 224.1 3.0 684.4 660.3 2.442.7 80.3 191.1 22.8 257.3
Aug. 20 16.548.617) 85.6 81.8 3.6 634.0 265.6 2.9 708.5 698.6 2.783.2 104.3 208.5 22.7 254.7
Instalment Credit Institutions !
1955 Dec. 137 13310 || 18.8 17.6 4.3 23.1 o231 0.5 300.2 244.4 — — 4.7 - 2.1 !
1956 Dec. 153 1.552.8 25.0 23.5 5.9 27.7 27.7 0.5 402.9 320.1 - - 5.6 - 2.1 i
1957 Dec. 162 1.720.1 39.1 37.5 6.2 33.2 33.2 1.0 367.5 306.5 - - 13.7 — 2.1 i
1958 March| 170 1.649.4 14.6 13.4 2.4 36.2 36.2 1.3 367.0 299.4 — — 10.4 — ; 2.1 :
Avril | 171 1.671.6 18.3 17.2 2.7 35.5 35.5 1.2 375.1 304.2 - - 11.9 — 23 i
May 173 1.703.7 21.2 19.8 3.1 32.7 32.7 1.0 378.6 308.8 - - 12.7 — i 21 ;
Tune 173 1.715.1 34.2 32.8 3.5 26.2 26.2 1.2 377.1 305.8 - - 13.0 - 2.1 ;
July 173 1.733.0 18.9 17.8 2.5 28.0 28.0 1.3 3837 352.6 —_ - 13.2 —_ 2.4 ;
Aus. 173 1.737.4 16.4 15.3 2.8 40.9 40.9 1.4 388.3 357.3 — — 11.4 — 24
PostalCheque and Postal Savings Bank Officeet) *
1955 Dec. 14 2.804.3 138.5 134.9 -_ 131.5 50.2 - 45.7 45.7 609.5 - 778.1 b - 328.2 ;
1956 Dec. 14 3.522.0 428.7 428.7 —_ 151.5 71.5 - 111.5 111.5 850.2 — 764.4 - 3292
1957 Dec. 14 4.082.6 592.7 592,7 - 190.4 46.4 — | 1us 11.5 1.018.4 - 851.7 — | 3290
1958 March 14 4.017.7 419.0 419.0 —_ 168.6 33.6 —_ 43.0 43.0 977.2 — 954.1 - | 330.0
Avril 14 4.018.3 441.2 441.2 —_ 147.2 12.2 — 14.4 14.4 938.0 - 1.013.1 | — ( 330.0
May 14 4.082.8 || 382.8 382.8 — 169.3 34.3 —_ 75.4 75.4 952.0 —_ 1.041.9 | — 330.1
June 14 4.206.2 356.7 356.7 —_ 197.1 62.1 —_ 85.8 85.8 1.013.5 - 1.0822 | — 330.0
July 14 4.167.4 335.2 335.2 — 1205 2.0 —_— 15.5 15.5 1.033.0 —_ 11623 | — 330.2
Aug. 14 4.143.2 475.4 475.4 C— 129.6 2.1 — 20.0 20.0 829.0 —_ 11947 | — 330.2
%) to ) and 1): see footnotes so numbered on first page of Table III B 1. — 1) Source: Federal Ministry for Posts and Telecommunications. — 1%) Containing statistical decrease of
statistical increase of about DM 93 million. — %) Comprising statistical increase of about DM 212 million. — 17) Containing statistical decrease of about DM 300 million due to
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1L Credit Institutions
B. Interim Statements

Credit Institutions (cont’d)

of DM Assets
Debtors Long-term Lendings Note:
Covering Mort, Loans
Claims . soge
accord- i3
ing to Tran- comprised in:
éltm'ency sitory Real Other
mve:;i‘o'lj N Credit N Credit Credits Partici- Estate Assets End of
Cmﬂl;n Total bamll(-s Institu- Total b.onk:' Institu- (o]l; trust pations and 1) Month
and “Old o8 | tions “ tlons | - “lm " Total Long- Tran- Buildings
. only) term sitory
Savings’ Lendings | Credits
Laws 4
a) !
i
I
. Private and Public Mortgage Banks
198.2 264.0 235.0 20.0 9.241.5 9.124.5 117.0 1.561.8 8.541.7 ~| 7.264.5 1.277.2 3.0 37.2 375.9. | Dec. 1955
261.3 273.4 246.2 27.2 11.153.1 | 11.015.3 137.8 2.008.0 | 10.542.3 8.827.7 1,714.6 9.8 47.3 353.2 Dec. 1956
267.6 269.6 226.3 43.3 13.081.1 | 12.922.5 158.6 2,451.5 | 12,455.7 |10.280.4 2.175.3 11.3 52.8 347.5 Dec. 1957
271.0 304.5 241.4 63.1 13.744.91%) 13.574.2%)] 1707 |- 2.619.1) | 12.833.3 |10.488.41)] 2.344.9') 10.4 52.1 402.7 March19s8
271.6 287.2 227.5 59.7 13.967.9 | 13.791.7 176.2 2.642.7 | 12.976.3 | 10.606.8 2,369.5 10.5 51.9 381.0 April
272.9 295.9 228.9 67.0 14.159.0 |.13.983.0 176.0 2.669.0 » | 14.115.7 |11.719.8 2.395.9 10.5 51.9 406.8 May
268.5 300.0 235.3 64,7 14.381.8 | 14.199.8 182.0 2.694.7 | 13.268.8 | 10.844.9 | 2.423.9 10.5 *51.5 386.0 June
267.2 329.1 240.2 88,9 14.632.0 | 14.449.4 182.6 2.728.7 | 13.779.1'0)| 11.324.5%)| 2.454.6 10.6 51.8 393.3 July
267.4 347.9 240.4 107.5 14.896.2 | 14.709.5 186.7 27633 | 14,0087 |11.522.3 2.486.4 10.7 52.1 395.2 Aug.
Private Mortgage Banks ©)
174.4 75.7 69.7 6.0 4.240.9 4.199.1 41.8 230.8 3.482.4 3.286.8 195.6 1.2 24,5 235.5 Dec. 1955
219.9 78.2 72.8 5.7 5.145.6 5,100.9 44,7 314.0 4,275.9 4.011.3 " 264.6 11 29.8 184.2 Dec. 1956
225.5 102.7 90.7 12.0 6.224.4 6.180,2 44.2 400.4 5.163.0 | 4.788.6 374.4 1.0 34.1 144.4 Dec. 1957
228.4 142.5 113.6 28.9 6.693.1 6.647.3 45.8 421.5 5.323.4 | 4.928.5 394,9 1.0 33.3 164.7 March1958
228.8 117.8 92, 25.1- | 6.844.5 6.798.7 45.8 429.9 5.394.9 4.992.2 402.7 1.6 33.3 154.8 April
i 229.4 132.0 98.4 33.6 6.983.3 6.937.5 45.8 439.5 5.478.3 5.066.7 411.6 1.6 33.2 169.8 May
225.9 135.9 103.3 32.6 7.117.4 7.071.8 45.6 450.0 5.564.1 5.142.1 4220 1.6 32,9 156.6 June
224.5 160.4 104.9 55.5 7.260.9 7.215.0 45.9 457.6 5.749,115)| 5.320.2%%) 428,9 1.5 32.9 161.4 July
L 2246 178.2 104.1 741 7.413.2 7.368.3 44.9 467.3 5.890.4 5.452.1 438.3 1.6 32.9 170.9 Aug.
I
| Public Mortgage Banks
’

23.8 188.3 165.3 23.0 5,000.6 4.925.4 75.2 1.331.0 5.059.2 3.977.6 1.081.6 6.8 12.7 140.4 Dee, 1955

41.4 195.2 173.7 21.5 6.007.5 5.914.4 93.1 1,694.0 6.266.4 4,816.4 1.450.0 8.7 17.5 169.0 Dec. 1956

421 166.9 135.6 . 6.856.7 6.742.3 114.4 2.051.1 7.202.7 5.491.8 1,800.9 10.3 18.7 203.1 Dec. 1957

4.6 162.0 127.8 34,2 7.051.81%)| 6.926.91%)| 124.9 2,197.6') | 7.509.9 5.559.91%}] 1.950.0%) 9.4 18.8 238.0 March1958

42,8 169.4 134.8 3 7.123.4 6.993.0 130.4 2.,212.8 7.581.4 5,614.6 1.966.8 8.9 18.6 226.2 Avril

43.5 163.9 130.5 33.4 7.175.7 | 7.045.5 130.2 2.229.5 7.637.4 5.653.1 1.984.3 2.9 18.7 237.0 May

42.6 164.1 132.0 32.1 7.264.4 | 7.128.0 136.4 2.244.7 7.704.7 5,702.8 2.001.9 8.9 18.6 229.4 June

42,7 168.7 135.3 33.4 7.371.1 7.234.4 136.7 2.271.1 8.030.09)| 6.004.3%)| 2,025.7 9.1 18.9 231.9 July

42.8 169.7 136.3 33.4 7.483.0 | 7.341.2 141.8 2.296.0 8.118.3 6.070.2 2.048.1 9.1 19.2 224.3 Aug.

' CreditInstitutions with Special Functions

90.3 918.9 578.0 340.9 8.701.5 4,220.4 4.481.1 | 4.036.1 1.481.8 944.6 537.2 71.1 24.0 138.8 Dec. 1955
110.8 1.431.3 1.116.7 314.6 9.324.8 4.548.6 4.776.2 5,641.6 1.785.5 1.003.9 781.6 73.1 45.8 151.6 Dec. 1956
103.5 1.364.6 952.4 412.2 10.302.4 | 4,946.2 5,356.2 5.935.3 2,321.6 1,597.3 724.3 87.4 48.8 198.1 Dec. 1957
104.5 1,367.6 | 1.005.2 362.4 10.447.4 5.006.9 5,440.5 5.943.2 2,470.2 1,713.9 756.3 87.7 49.3 141.1 March1958
104.7 1.253.9 944.3 309.6 10.537.2 5.082.0 5.455.2 5.858.2 2.494.5 1.735.3 759.2 87.4 50.5 155.6 April
104.7 1.231.9 939.4 292.5 10.571.1 5.121.5 5.449.6 5.911.3 2.526.4 | 1.756.9 769.5 87.3 50.5 128.7 May
101.9 1.321.4 1.008.5 312.9 10.655.8 5.183.6 54722 |  6.014.7 2.550.9 1.774.7 776.2 87.8 47.7 123.9 June
102.0 1.249.5 998.1 .| 251.4 10.702.1 5.195.3 5.506.8 6.104.5 2.603:3 1.812.3 791.0 88.4 46.4 121.9 July
102.5 1.161.8 907.7 254.1 10,849.1 5.254.5 5,594.6 5.818.5') | 2.658.0 1.857.8 800.2 89.9 46.4 126.8 Aug.

Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G.+)
—_ 32.0 29.2 2.8 5.689.2 2.498.6 3,190.6 372.3 —_ - -— 0.0 0.8 39.8 Dec. 1955
— 30.4 29.1 1.3 6.051.2 | 2.759.6 3,291.6 667.0 - — - 0.1 0.7 44.6 Dec. 1956
—_ 29.1 27.9 1.2 6.161.1 2,850.8 3.310.3 479.1 - - —_ 7.5 0.8 24.1 Dec. 1957
— 10.8 10.5 0.3 6.127.6 | 2.884.4 3,243.2 298.3 — — -— 7.5 0.9 42.8 March1958
- 11.7 11.7 0.0 6.168.2 2.938.2 3,230.0 257.9 —_ —_ — 7.5 0.9 39.4 Avri
— 11.8 11.8 0.0 6.176.4 | 2.947.5 3.228.9 261.7 —_ - — 7.5 1.0 38.8 May
- 11.9 11.9 0.0 6.140.1 2.904.2 3.235.9 249.7 - - —_ 7.5 1.0 43.3 June
- 11.7 11.7 — 6.060.9 2.862.1 3.198.8 256.1 — - - 7.6 1.0 41.0 July
- 11.6 11.6 —_ 6.134.1 2.877.0 3.257.1 256.7 — - —_ 7.5 1.0 43.5 Aug.
Other Credit Institutions with Special Functions +)

90.3 286.9 548.8 338.1 3.012.3 1.721.8 1.290.5 | "3.663.8 1.481.8 944.6 537.2 71.1 23.2 99.0 Dec. 1955
110.8 1.400.9 1.087.6 313.3 3.273.6 1.789.0 1.484.6 | 4.974.6 1.785.5 1.003.9 781.6 73.0 45.1 107.0 Dec. 1956
103.5 1.335.5 9245 411.0 4,141.3 2.095.4 | 2,045.9 5.456.2 2.321.6 1.597.3 724.3 79.9 48.0 114.0 Dec. 1957
104.5 1.356.8 994.7 362.1 4,319.8 2.122.5 2,197.3 5.644.9 2.470,2 1.713.9 756.3 80.2 48.4 98.3 March1958
104.7 1.242.2 932.6 309.6 4.369.0 | 2.143.8 2,225.2 5,600.3 2.494.5 1.735.3 759.2 79.9 49.6 116.2 Avril
104.7 1.220.2 927.6 292.6 4.394.7 2.174.0 | -2.220.7 5.649.6 2.526.4 1.756.9 769.5 79.8 49.5 89.8 May
101.9 1.309.5 996.6 312.9 4.515.7 2.279.4 2.236.3 5.765.0 2.550.9 1.774.7 776.2 80.3 46.7 80.6 Tune
102.0 1.237.8 986.4 251.4 4.641.2 2.333.2 2.308.0 5.848.4 2.603.3 1.812.3 791.0 80.8 45.4 80.9 July
102.5 1.150.2 896.1 2541 4,715.0 2.377.5 2.337.5 5.561.8') | 2,658.0 1.857.8 $00.2 82.4 45.4 83.3 Aug,

Instalment Credit Institutions

— 915.0 913.4 1.6 7.7 6.7 1.0 7.2 —_ — - 7.5 5.8 34.1 Dec. 1955

- 1.018.5 | 1.018.0 0.5 7.6 6.6 1.0 5.4 _ —_ — 10.4 8.8 32.4 Dec. 1956

—_ 1.177.9 | 1.177.2 0.7 7.0 6.2 0.8 4.7 —_ - — 12.2 14.3 41,2 Dec. 1957

—_ 1.139.2 1.137.8 1.4 7.0 6.2 0.8 7.0 - — —_ 15.0 14.9 32.3 March1958

—_ 1.151.8 1.151.2 0.6 7.2 6.4 0.8 4.9 - — — 3.8 15.3 31.6 April

- 1.178.5 1.174.9 0.6 7.3 6.5 0.8 4.8 —_ —_ - 14.7 15.6 34.4 May

- 1.180.5 1.179.8 0.7 7.2 6.4 0.8 4.9 —_ - - 147 15.9 34.6 June

- 1.205.3 1.204.3 1.0 7.2 6.4 0.8 4.9 —_ — —_ 14.4 16.1 35.1 July

- 1,194.8 1.193.6 1.2 7.2 6.4 0.8 4.7 — — —_ 14.4 16.3 36.4 Aug.

Postal Cheque and Postal Savings Bank Offices!)

6.8 7.5 1.4 6.1 746.2 697.6 48.6 - 18.4 18.4 - - 9.6 2.7 Dec. 1955

7.5 0.7 —_ 0.7 866,1 808.7 57.4 - 30.4 30.4 — —_ 9.6 2.6 Dec. 1956

8.0 0.7 —_ 0.7 1.067.0 990.7 | 76.3 —_ 33.9 33.9 - - 9.6 2.7 Dec. 1957

3.0 — - —_ 1,105.5 1,029.3 76,2 -_ 36.6 36.6 —_ —_ 9.6 2.7 March19s8

8.0 — - - 1.114.1 1.038.1 76.0 — 45,3 45.3 - - 9.6 2.7 April

8.1 — —_— - 1.110.9 1.041.0 — 46.3 46.3 -— — 9.6 2.7 May

8.1 — - —_ 1.120.5 | 1.052.2 68.3 - 52.2 52.2 — —_ 9.6 2.7 June

8.3 -— —_ —_ 1.141.1 1.072.8 68.3 - 548 |  54.8 -— —_ 9.6 2.7 July

8.4 — -— — 1.143.6 1.072.5 71.1 - s7.7 I 577 —_ —_ 9.6 2.7 Aug.
about DM 81 million. — %) Containing statistical increase of about DM 81 million (cf. footnote 1)), — ) Comprising statistical increase of about DM 305 million. — 1) Comprising
_elimination of transitory credits. — ©) Including ship mortgage banks. — =) Sub-group of “Credit Institutions with Special Functions”, '




1. Credit Institutions )
B. Interim Statements
.
1. Interim Statements of the
Liabilities . in millions
Deposits Borrowed
Deposits by Non-banks %) , Inter-Bank Deposits Short-term
Borrowings
Number Savings Deposits
of Total
ﬂ\d :]f Rzpvniug 0.
on Institu- Liabili-
tlons tles Total Sigh Ti thereof: Sich T Total thereof:
%) Total ight tme Savings Total ight ime from
Deposits | Deposits | Deposits Deposits | Deposits Total Credit
carrying ! Institu-
Tax tions
Privileges :
i
. Private and Public Mortgage Banks
1955 Dec. 48 I 14486 || 129.8 114.7 76.4 37.1 1.2 0.1 15.1 15.0 0.1 182.5 21.8 12.5 ia
1956 Dec. 49 16,2329 || 124.8 109.9 72.0 36.6 13 0.4 14.9 9.9 50 | 1919 38.4 29.4
1957 Dec. 47 18.967.1 [  125.6 89.1 59.9- 27.4 1.8 0.6 36.5 21.0 15.5 279.8 63.4 26.7
1958 March 47 20.203.1 | 92.9 73.4 50.8 2.7 |, 1.9 0.7 19.5 11.5 8.0 302.0 126.0 27.4
Avril 47 20.445.2 80.1 63.0 43.2 17.8 2.0 0.7 17.1 10.1 7.0 357.6 187.0 84.5
ay 47 | 20.653.7 0.0 63.7 45.6 16.1 2.0 0.7 16.3 7.3 9.0 366.0 195.1 89.2
June 47 | 208810 | 92.6 74.7 47.8 24.8 2.1 0.7 17.9 8.9 | 9.0 321.1 147.3 101.9
July 47 21.120.1 90.2 72.1 45.1 25.0 2.0 0.7 18.1 1.1 7.0 233.4 61.5 46.7
Aug. 47 I 213453 | 99.8 78.7 51.5 25.1 21 0.8 21.1 161 | 5.0 224.4 53.4 38.2
Private Mortgage Banks ©)
1955 Dec, 30 6.,487.7 77.8 72.3 34.6 36.5 1.2 0.1 5.5 5.4 0.1 52.6 8.0 1.2
1956 Dec. 30 7.311.4 67.0 5.9 | 25.5 31.5 0.9 0.1 9.1 4.1 5.0 61.6 15.4 7.3
1957 Dec. 29 8.715.1 69.8 16.3 22.6 22.3 1.4 0.4 23.5 8.0 15.5 72.2 23.7 14.3
1958 March 29 9.551.2 54.9 43.8 22.4 19.9 1.5 0.5 11.1 3.1 8.0 131.7 89.8 13.5
Avpril 29 9.636.9 48.0 38.6 19.3 17.7 1.6 0.5 9.4 2.4 7.0 150.7 107.7 23.1
ay 29 9.769.7 49.1 37.6 20.0 16.0 1.6 0.5 11.5 2.5 9.0 158.4 115.0 26.6
June 29 9.924.3 49.4 36.7 | 20.4 14.7 1.6 0.5 12.7 3.7 9.0 102.7 56.2 28.3
Tuly 29 | 10.026.4 47.9 34.7 18.3 14.8 1.6 0.5 13.2 6.2 7.0 89.3 42.9 29.2
Aug. 29 10.141.7 50.3 34.4 | 17.8 15.0 1.6 0.5 15.9 10.9 5.0 88.4 42.2 28.8 g
Public Mortgage*Banks ;
1955 Dec. 18 7.660.9 52.0 42.4 41.8 0.6 - — 9.6 9.6 —_ 129.9 13.8 11.3
1956 Dec, 19 8.921.5 57.8 52.0 46,5 5.1 0.4 0.2 5.8 5.8 —_— 130.3 23.0 22.1
1957 Dec. 18 10.252.0 55.8 42.8 37.3 5.1 0.4 0.2 13.0 13.0 - 207.6 39.7 12.4
1958 March 18 10.651.9 38.0 29.6 28.4 0.8 0.4 0.2 8.4 8.4 — 170.3 36.2 13.9
April 18 10.808.3 | 32.1 24.4 23.9 0.1 0.4 0.2 7.7 7.7 -_ 206.9 79.3 61.4
May 18 | 108840 | 30.9 26.1 25.6 0.1 0.4 0.2 4.8 4.8 —_ 207.6 80.1 62.6
June 18 | 10.956.7 43.2 38.0 27.4 10.1 0.5 0.3 5.2 5.2 - 218.4 91.1 73.6
Tuly 18 i 11.,093.7 42.4 37.5 26.8 10.2 0.5 0.3 4.9 " 4.9 - 144.1 - 18.6 17.5
Aug. 18 1 11.203.6 49.5 | 44.3 33.7 10.1 0.5 0.3 5.2 5.2 —_ 136.0 11.2 9.4
v CreditInstitutions with Special Functions
1955 Dec. 23 15.887.0 || 1.445.8 479.5 2906.7 179.8 3.0 1.1 966.3 397.6 568.7 | 560.7 252.7 102.7 !
1956 Dec, 23 18.8129 || 1.959.3 827.4 244.7 579.4 3.3 1.0 1.131.9 425.6 706.3 | 630.1 263.6 ' 126.3 ¢
1957 Dec. 23 | 215343 || 3.037.3 414.9 203.5 208.1 3.3 1.5 2.622.4 717.3 19051 . 907.5 352.9 262.5 {
1958 March 23 232.237.0 | 3.875.1 361.0 155.1 202.4 3.5 1.6 3.514.1 897.2 2.616.9 | 794.9 228.5 176.4 | 1
Avpril 23 | 22.479.5 4.010.8 333.0 148.0 181.3 3.7 1.6 3,677.8 810.2 2.867.6 | 705.6 218.2 1611
May 23 22.550.4 4,101.8 338.4 155.5 179.1 3.8 1.6 3.763.4 690.4 3.073.0 | 622.6 116.1 101.1
June 23 . 22.796.8 4.056.4 390.1 206.2 180.1 3.8 1.7 3.666.3 611.9 3.054.4 | 6223 123.1 93.2
July 23 23,193.9, 4.401.6 373.3 184.1 185.5 3.7 1.7 4.028.3 781.8 3.246.5 | 674.7 198.1 178.6 |
Aug. 23 23,202,119 4.573.4 392.7 188.8 200.2 3.7 1.7 4.180.7 630.2 3.550.5 | 504.1 110.1 98.1 |
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G.+)
1955 Dec 3 6.381.3 0.4 0.4 0.4 — —_ — - —_ - 111.4 10.4 -
1956 Dec. 3 7.032.8 0.0 0.0 0.0 —_ - - - - — 41.1 15.1 -_
1957 Dec. 3 7.003.9 0.1 0.1 0.1 - - - - - - ' 46.5 16.3 -
1958 March 3 6.582.0 0.2 0.2 0.2 —_— — - — — -— 41.5 11.5 -
Avril 3 6.676.0 0.3 0.3 0.3 — — — 0.0 0.0 — 31.1 1.1 —
May 3 6.686.9 0.3 0.3 0.3 —_ _— - - - —_ 31.6 1.6 —_ |
June 3 6.676.5 0.2 | 02 | 0.2 - - - - - - 1 417 11.7 - |
July 3 6.551.0 0.2 | 0.2 0.2 —_ —_ —_ — — -_ : 31.1 1.1 - d
Aug 3 6.653.5 0.2 | 0.2 0.2 —_ — —_ - — —_ 31.7 1.7 —_ ;
Other Credit Institutions with Special Functions +) :
H
1955 Dec. 20 | 9.505.7 1.445.4 479.1 296.3 179.8 3.0 1.1 966.3 397.6 568.7 449.3 2423 [ 1027
1956 Dec. 20 11.780.1 1.959.3 827.4 244.7 579.4 3.3 1.0 1.131.9 425.6 706.3 589.0 248.5 126.3
1957 Dec. 20 14,530.4 3,037.2 414.8 203.4 208.1 3.3 1.5 2.622.4 717.3 1.905.1 861.0 336.6 262.5
1958 March 20 15.655.0 3.874.9 360.8 154.9 202.4 3.5 1.6 , | 3.514.1 897.2 2.616.9 753.4 217.0 176.4
April 20 15.803.5 4.010.5 332.7 147.7 181.3 3.7 1.6 3.677.8 810.2 2.867.6 674.5 217.1 161.1
May 20 15.863.5 4.101.5 338.1 155.2 179.1 3.8 1.6 3.763.4 690.4 3.073.0 591.0 114.5 101.1
June 20 16.120.3 4.056.2 389.9 206.0 180.1 3.8 1.7 3.666.3 - 611.9 3.054.4 5380.6 111.4 93.2
July 20 | 16.642.9 | 4.401.4 373.1 183.9 185.5 3.7 1.7 4.028.3 781.8 3.246.5 643.8 197.0 178.6
Aug. 20 16.548.619}| 4,573.2 392.5 188.6 200.2 3.7 1.7 4,180.7 630.2 3.550.5 472.4 108.4 98.1
Instalment Credit Institutions?)
1955 Dec. 137 1.331.0 126.8 79.0 79.0 —_ - —_ 47.8 47.8 — | 8480 . .
1956 Dec. 153 | 1.552.8 170.0 106.6 106.6 — — - 63.4 63.4 — 962.5 - .
1957 Deec. 162 | 1.720.1 200.9 100.7 100.7 —_ — — 100.2 100.2 —_ 1.050.8 .
1958 March 170 1.649.4 176.5 94.4 94.4 - - - 82.1 82.1 - 993.8 . . i
April 171 | 1.671.6 174.6 95.8 95.8 - —_ —_ 78.8 78.8 — 1.019.6 . . .
May 173 1 1.703.7 176.1 97.9 97.9 — —_ —_ 78.2 78.2 — 1.034.4 . .
June 173 {17151 180.1 93.5 93.5 -— — — 86.6 86.6 — 1.039.3 . .
Tuly 173 || 1.7330 170.9 93.2 93.2 - — -— 77.7 77.7 —_ 1.040.8 . .
Aug. 173 1.737.4 182.4 92.3 92.3 - — — 90.1 90.1 — 1.026.2 . .
Postal Cheque and Postal Savings Bank Officec?)
1955 Dec. 14 }‘ 2.804.3 2.714.7 2.467.1 1.231.1 —_— 1.236.0 - 247.6 247.6 89.6 — —
1956 Dec. 14 i 35220 3.207.1 2.895.0 1.438.0 - 1.457.0 . -— 312.1 312.1 —_ 89.6 - - !
1957 Dec. 14 ' 4,082.6 3.723.2 3.353.1 1.530.7 -— 1.822.4 -— 370.1 370.1 - 29.6 - -_—
195¢ March 14 i 4,017.7 3.777.0 3.518.8 1.526.1 — 1.992.7 — 258.2 258.2 - 89.6 - -
Avpri] 14 j 40183 3.753.1 3.507.4 1.485.1 — 2.022.3 - 245.7 245.7 — 89.6 -_ —_
May 14 4.082.3 3.796.1 3.550.4 1.508.9 — 2.041.5 — 245.7 245.7 - 89.6 — —_
June 14 || 4.206.2 3.935.3 3.657.8 1.578.8 - - 2.079.9 — 277.5 277.5 - 89.6 - ‘ -
July 14 } 4.167.4 3.894.8 3.623.3 1.503.3 - 2.120.0 — 271.5 271.5 — 89.6 —_ -
Aug. 14 4.143.2 3.893.1 3.646.5 1.511.8 - 2,134.7 - 246.6 246.6 - 89.6 - —_
2),'%) and %) to ¥): see footnotes so numbered on third page of Table IIl B 1. — *) Deposits of instalment credit institutions also contain balances on blocked accounts of firms, —
taining statistical increase of about DM 81 million (cf. footnote 1) ). — %) Not fully comparable with previous period; in the balance-sheet statistics, as from July 1958, all commit- |
decrease of about DM 168 million. — %) Containing statistical decrease of about DM 300 million due to elimination of transitory credits, — ©) Including ship mortgage banks. —
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Credit Institutions (cont d)

111. Credit Iustitutions
B. Interim Statements

of DM abilities
Funds Origin of Funds bono:ved
Other for longer periods ¥
l}\eservel, Recon-
! Capital mounts
Note: Own Loans Transi- Funds placed to Lia- Owa El::eo;':e Rec::rse s:;::_
Docu- Accept- Bqnds taken up tory including | Reserve Other bility |Draw- | roorer (Deutsche Loan . End of
mentary ances in for long Credits Reserves fo}' Ligbili- on ings | iies on | Bundes- Corpo- . Business nd o
Credits in Circu- periods (on trust | (Art. 11, | Specific Guaran-| in Red bank P Credit Public and Month
. . Liabil ties Ci edis- ank | ration A . .
contained | Circu- Jation (4 years basis German abili- tees, ircu- di Institu- | Authori- | Private
h N counted| Credit and A
in the lation and over) only) Banking | ties, Ad- ete. |lation [ "pig 7 Berli tions ties Custom-
Borrow- Law) Justment e{ ner ors
ings of Values n-
[ ) dustrie~
k . bank
, A.G.
Private and Public Mortgage Banks

—-— — | 63311 4.149.9 1.561.8 622.5 | 446.1 | 724.9 ‘ 123.6 — 0.0] 23.1 501.7 525.2 | 3.930.5 | 944.9 | Dec. 1955
— — | 7.386.4 4.679.0 | 2.008.0 680.0 | 551.2 | é11.6 | 127.4 - 0.0] 143 520.1 645.2 | 4.758.9 | 941.9 [ Dec. 1956
- — | 87376 5.395.9 2.451.5 731.0 ‘ 619.3 | 626.4 108.2 — — 8.6 595.3 942.4 | 5.624.3 | 921.2 | Dec. 1957
- — . 9.594.1 5.481.7) 2.619.11%) 764.2 650.9 | 698.2 99.7 - - 7.3 579.3 1.027.7 | 5,762.1 | 919.9 | March1958
- = | 97830 5.535.1 2.642.7 778.0 665.9 | 602.8 98.7 — — 7.3 581.1 1.054.4 | 5.806.2 | 916.8 | April
— — | 9.890.1 5.561.0 | 2.669.0 785.9 684.2 | 617.5 || 99.9 — — 7.2 577.8 1.066.9 | 5.849.0 | 916.8 | May
— —  110.032.2 5,585.3 2.694.7 794.0 685.3 | 675.8 | 100.2 — 03| 7.2 576.3 1.094.0 | 5.928.7 | 864.4 [June
- — 10.412.7%%)| 5.650.8 2.728.7 802.5 685.6 516.2 | 100.5 —_ 0.3 3.8 594.7 1.119.1 5.974,1 871.8 July
— — 105111 5.702.5 2.763.3 802.5 684.8 | 556.9 | 101.2 — 031 3.7 591.9 11202 | 60428 | 874.4 | Aug.

Private Mortgage Banks ©)

— - 4.608.6 787.5 230.8 175.5 72.4 | 482.5 99.0 - 0.0 19.2 311.9 157.8 421.1 | 190.1 | Dec. 1955
- - 5.379.2 835.0 314.0 221.7 92.9 | 340.0 83.8 —_ 0.0 11.6 308.0 205.7 4882 | 197.0 | Dcc. 1956
— —_ 6.389.5 1.085.6 400.4 253.9 103.4 | 3403 || 56.9 — — 6.0 354.4 319.6 651.3 | 215.1 | Dec. 1957
— — . 7.035.5 1.112.0 421.5 281.0 1147 | 399.9 || 48.6 - — 4.7 340.8 337.0 634.5 | 264.6 | Marchi9ss
- - 7.171.7 1.121.6 429.9 284.5 115.2 | 3153 47.5 — — 4.7 340.2 345.9 639.9 | 269.3 | Avril
- — 7.258.0 1.126.7 439.5 292.4 116.6 329.0 47.6 - — 4.6 337.8 359.2 646.0 267.2 May
- - 7.383.1 1.135.9 450.0 300.5 117.1 | 385.6 47.0 — — 4.6 337.9 380.1 695.0 | 220.5 | June
— — 7.646.0%) 1.144.8 457.6 309.0 117.4 214.4 47.1 — — 3.8 356.6 393.1 672.7 227.0 Tuly
—_ — 7.717.6 1.149.7 467.3 309.0 116.5 | 242.9 47.1 —_ — 3.7 353.8 405.5 675.5 | 229.2 1 Aug.

Public Mortgage Banks

- — 1.722.5 3.362.4 1.331.0 447.0 373.7 | 242.4 24.6 - — 3.9 189.8 367.4  3.509.4 | 754.8 .| Dec. 1955
- - 2.007.2 3.844.0 1.694.0 458.3 458.3 | 271.6 43.6 - - 2.7 212.1 439.5  4.270.7 | 744.9 | Dec. 1956
- - 2.348.1 4.310.3 2.051.1 477.1 515.9 | 286.1 | 51.3 - 2.6 240.8 622.8 | 4.973.0 | 706.1 | Dec. 1957
-_ — | 2.558.6 4.369.717}| 2,197.6'%) 483.2 536.2 208.3 | 511 —_ - 2.6 238.5 690.7 | 5.127.6 655.3 March1958
— — | 2.611.3 4.413.5 2.212.8 493.5 550.7 | 287.5 51.2 — — 2.6 240.9 708.5 | 5.166.3 | 647.5 pril
—_— — | 26321 4.434.3 2.229.5 493.5 567.6 | 288.5 52.3 — — 2.6 240.0 707.7 | 5.203.0 | €49.6 | May
— — | 2.649.1 4.,449.4 2.244.7 493.5 568.2 | 290.2 53.2 —_ 03| 2.6 238.4 713.9 | 5.233.7 | 643.9 |june
- — i 2.766.78)| 4.506.0 2.271.1 493.5 568.1 301.8 53.4 —_ 0.3 0.0 238.1 726.0 | 5.301.4 644.3 | July
- — . 2.793.5 4.552.8 2.296.0 493.5 568.3 | 3140 i 541 - 0.3l 00 238.1 7347 | 5.367.3 | 6452 | Ausg.

CreditInstitutions with Special Functions

2.0 15.9 ‘ 1.579.5 7.027.5 4.036.1 479.3 392.9 | 349.3 761.7 - 1.396.8| 624.6 682.9 630.5 | 9.503.6 | 656.% | Dec. 1955
17.8 23.3 | 1.545.3 7.630.8 5.641.6 520.4 469.1 | 393.0 788.8 _— 1.278.0| 487.5 647.3 652.8 | 11,701.3 | 743.7 | Dec. 1956
20.9 - 1.704.7 7.807.5 5.935.3 1.015.3 517.3 | 609.4 949.2 —_ 1.584.4| 208.7 677.7 811.0 | 12.226.5 | 591.3 | Dec. 1957

5.4 —_ 1.766.2 7.876.5 5.943.2 1.077.7 565.6 | 337.7 878.7 - 1.522.5 153.4 696.8 821.4 |12.318.7 | 563.1 | March1958

2.1 - | 1.864.6 8.010.0 | 5.858.2 1.078.0 566.2 | 386.1 913.2 - 1.425.4| 90.4 692.0 858.3 | 12.176.2 | 640.6 | April

6.0 —_ 1.871.9 8.000.3 5.911.3 1.078.0 567.4 | 397.1 901.2 - 1.422.3| 76.1 680.4 878.0 | 12.251.9 | 615.6 | May

8.4 —_ 1.973.2 .049.6 6.014.7 1.088.4 571.8 | 4204 | 874.1 -_— 1.369.6| 99.4 698.2 864.7 | 12.400.5 | 606.8 | June
11.2 — 2.074.3%)| 7.980.8 6.104.5 1.109.0 549.8 299.0 919.8 —_ 1.101.3| 45.5 691.2 877.6 | 12.563.01%)| 438.1%%) | July
10.3 — 2.254.1 8.031.7 5.818.51) | 1.134.8 548.2 337.3 935.6 — 967.6/ 49.3 703.0 891.7 |12.229.9'9)( 429.2 Aug,

Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G.+)

- — 344.4 5.026.6 372.3 15.0 301.4 | 209.8 405.1 - 24.7| 111 - 238.2 | 5.172.9 | 101.0 | Dec. 1955
- —_ 306.3 5.390.2 667.0 18.6 349.3 | 260.3 423.9 - — — —_ 161.1 | 5.827.3 | 106.0 | Dec. 1956
- — 268.1 5.411.4 479.1 18.1 408.1 | 372.5 509.8 —_ — — - 188.6 | 5.633.4 | 100.2 | Dec. 1957
- —_— 268.1 5.415.1 2908.3 18.1 468.1 72.6 514.4 - — — — 145.6 | 5.459.2 | 138.6 { March1958
— — 1 3481 5.471.8 257.9 18.1 467.9 0.8 519.5 -— - —_ — 151.2 | 5.436.4 | 172.1 | April
- — | 3481 5.456.1 261.7 18.1 467.5 | 103.5 513.8 — - —_ - 132.3 | 5.442.8 172.7 | May
- — | 3481 5.487.9 249.7 18.1 469.7 61.1 492.8 — —_ —_— — 125.4 | 5.469.5 | 172.7 | lune
— — | 3481 5.408.9 256.1 18.1 439.3 49.2 605.9 —-— - — - 142.8 | 5.547.519) 4.7%) | July *

- — 421.7 5.436.3 256.7 18.1 438.9 49.9 605.5 —_ — — — 153.1 i 5.565.2 4.7 | Aus.

Other Credit Institutions with Special Functions +)

2.0 15.9 & 1.235.1 2.000.9 3.663.8 464.3 91.5 | 139.5 356.6 — | 1.372.1] 613.5 682.9 392.3 | 4.330.7 | 555.4 | Dec. 1955
17.8 233 | 1.239.0 2.240.6 | 4.974.6 501.8 119.8 | 132.7 364.9 -—_ 1.278.0| 487.5 647.3 491.7 | 5.874.0 | 637.7 | Dec. 1956
20.9 — | 1.436.6 2.396.1 5.456.2 997.2 109.2 | 236.9 439.4 - 1.584.4| 208.7 677.7 622.4 | 6.593.1 | 491.1 | Dec. 1957

5.4 — | 1.498.1 2.461.5 5.644.9 1.059.6 97.5 | 265.1 364.3 - 1,522.5| 153.4 696.8 675.8 | 6.859.5 | 424.5 | March1958

2.1 - ‘ 1.516.5 2.538.2 5.600.3 1.059.9 98.3 | 305.3 303.7 - 1.425.4| 90.4 692.0 707.1 | 6.739.8 | 468.5 | April

6.0 - 1.523.8 2.544.2 5.649.6 ' | 1.059.9 99.9 | 293.6 387.4 - 1.422.3| “76.1 680.4 745.7 | 6.809.1 | 442.9 ay

8.4 — 1.625.1 2.561.7 5.765.0 1.070.3 102.1 | 359.3 381.3 —_ 1.369.6| 99.4 698.2 739.3 | 6.931.0 | 434.1 |June
11.2 — 1.726.2%)| 2.571.9 5,848.4 1.090.9 110.5 | 249.8 313.9 - 1.101.3| 455 691.2 734.3 | 7.015.5 | 433.4 |[July
10.3 - 1.832.4 2.595.4 5.561.8%) | 1,116.7 109.3 287.4 |' 330.1 — 967.6/ 49.3 703.0 738.6 | 6.664.7'9) 424.5 Aug.

Instalment Credit Institutions?)

— 11.7 | — 21.0 7.2 95.4 592 | 1617 | 5.1 28.9 266.6| 15.5 - 28.2 —_ - Dec. 1955
—_ 10.4 | - 36.6 5.4 115.4 731 | 179.4 | 4.9 19.3 232.4| 9.8 —_ 42. —_ - Dec. 1956
- 12.7 | 40.2 4.7 131.1 749 | 2048 | 1.6 40.6 226.4] 7.3 —_ 44, — — Dec. 1957
— 10.9 —_ 48.1 7.0 143.6 89.4 180.1 || 1.8 45.1 214.2 5.1 —_ 55.1 —_ — March1958
— 9.9 —_ 48.2 4.9 144.0 86.6 | 183.8 2.1 47.3 217.2] 4.1 — 531 — — April
- 100 - 48.1 4.8 146.4 87.7 | 196.2 2.1 50.7 226.8| 3.8 — 52.9 —_ - May
—_ 9.9 ! - 48.1 4.9 147.6 87.4 | 197.8 2.2 53.6 235.6| 6.2 — 53.0 - - June
— 9.6 | — 68.6 4.9 148.6 82.1 207.5 2.2 57.9 233.4] 9.4 — 73.5 — — July
- 9.6 - 68.8 4.7 149.2 83.9 | 212.6 2.0 60.8 239.5! 112 —_ 73.5 — —_ Aus.

Postal Cheque and Postal Savings Bank Offices?0)

— — — — - - — — — - N I — —_ - 1 89.6 — Dec. 1955
—_ [ - - — - — 225.3 - - - - — - 89.6 — Dec. 1956
— -_ —_ —_ —_ —_ — 269.8 —_ - - — —_ —_ 89.6 — Dec. 1957
- — - — —_ - — 151.1 - —_ - - — — 29.6 - March1958
—_ —_ ! — — — — —_ 175.6 — - — — — — 89.6 — April
— _ — — - —_ - 197.1 - —_ — —_ —_ —_— 89.6 — May
—_ - —_ —_ -— —_— —_ 181.3 - — — - — — 89.6 — June
— —_ —_— —_ —_ - —_ 183.0 || — — -_— — —_ —_ 89.6 — July
—_ — i —_ —_ —_— —_ —_ 160.5 || — — —_ — - —_ 89.6 — Aug,

19) According to returns of the Postal Cheque and Savings Bank Offices rendered for banking statistics. — 1) Containing statistical decrease of about DM 81 million, — %) Con-

ments under bonds sold in advance are uniformly combined with

+) Sub-group of “Credit Institutions with Special Functions”.

“bonds in cireulation®.

— 14) Comprising statistical increase of about DM 168 million. — %) Comprising statistical
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1L Credit Institutions
B. Interim Statements

Number of Credit Institutions
and Classification of Monthly Reporting Credit Institutions by Size of Institution

Position at end of December 1957

The credit institutions reporting for the monthly banking statistics are graded as follows ‘
according to their balance-sheet total 1) :

of which, i

) _ Yol | reporting : DM | DM1 | DMs | DMio| DMas | D so | DM 100 Dhsoo |
Banking groups ess 500,000 | million | million | million | million | million | million | million 1 *
e of credit monthly than toless | toless | toless | toless | toless | toless | toless | toless | billion !

institotions banking DM

statistics an than than than than thae | thea | then and ‘

500,000f DM1 | DMs5 | DM1o | DM 25 | DM 50 | DM 100{ DM 500 DM 1 over-
million | milldon } million | million | million | million | million | billion

Commercial banks 363 339 25 30 85 . 47 36 36 31 34 6 9
Big banks % 8 8 — — — - —_ —_ _ 3 —_
State, regional and local banks 87 85 - 1 10 11 12 13 10 18 6
Private bankers 238 © 217 24 27 6 | 35 19 17 18 8 — —
Specialised commercial banks 30 29 1 2 6 1 5 6 3 5 —_ — &
Central giro institutions . | 11 11 — — — — —_ — - 1 1 9
Savings banks ‘ 858 857 - 1 88 153 291 187 75 54 8 —
Central institutions of credit cooperatives 17 17 — - —_ —_ — — .4 12 1 —_ “
Central institutions . -
of industrial credit cooperatives 5 5 — —_ —_— -— — — —_ 5 — —
Central institutions i
of agricultural credit cooperatives 12 12 —_ —_ —_ — — —_ 4 7 1 —_
Credit cooperdtives . 11,567 2,188 15 147 1,631 240 116 27 10 2 -— —_ 1 z
i
Industrial credit cooperatives 747 742 15 19 390 176 106 25 9 2 —_ —_— :
Agricultural credit cooperatives 10,820 1,446 —_ 128 1,241 64 10 2 1 —_ — - l
Private and public mortgage banks 47 47 ;- — 1 4 5 4 [ 16 6 6"
Private mortgage banks 29 29 ! = - 1 2 2 1 3 14 6 —
Public mortgage banks 18 18 —_ —_ —_ 2 3 3 2 2 _ 6
Credit institutions with special functions 23 23 —_ 1 1 3 1 2 1 4 2 8
Instalment credit institutions 191 162 25 18 60 18 21 13 4 3 — —_
Other credit institutions 42 — —_ — — — — —_ - — — —_

Postal Cheque and Postal Savings

Bank offices 14 14 — — — — —_ - — — — - H
Total %) i 13,133 3,658 } 65 ‘ 197 1 1,866 465 470 269 | 130 126 . 24 32
wote: in'millions of DM
Balance-sheet total 1)3) 161,016¢) 158,486.7 I 17.5| 164.0 | 4,331.2 I 3,329.4 ’ 7.491.9| 9,586.7 I 8,818.7 I27,255.s|15,943.9l77,455.2
1) Balance-sheet total ms shown in the Interim § plus liabilities on rediscounted bills and own drawings in circulation. — ?) Deutshe Bank A.G., ?

lgreEsdner Bsnk A.G., Commerzbank group, and their Berlin subsldilﬂes — 3) Figutes printed in italics do not consain Postal Cheque and Poml Savings Baok offices, —
e) Estimate:

b e L

S
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IV. Interest Rates

1. Interest Rates of the Deutsche Bundesbank*)

a) Rates for Discounts and Advances,
and Special Rate of Interest charged for failure to meet the Minimum Reserve Requirement

Special Rate of Interest
‘charged to Credit
Discounts ) Advances on Institutions for
Applicable . Ulscounts Securities failure to meet
as from: . Minimum Resetve
Requirement
% p. a. % p. a. *s p. a. over advance rate
1948 July 1 5 6 1
Dec. 1 3
1949 May 27 4y 514
July 14 4 5
1950 Oct, 27 6HY 7 1
Nov. 1
1951 Jan, 1 3
1952 May 29 54) ]
Aug, 21 412 51/s
1953 }nu. 8 4 5
une 11 R 412
1954 May 20 3 4
1955 Aug. 4 31/2 43
1956 March 8 412 51/s
May 19 : 51/p8) 612
Sev. 6 5 6
1957 Jan. 11 4 51
Sep. 19 . c 4 5
1958 Jan. 17 ERE : 41
une 27 3 4

*) Until 31 July 1957 rates of Bank deutscher Linder and of Land Central Banks.

1) This is also the rate for cash advances to public authorities and to the Reconstruction Loan Corporation;
cl, footnotes ¥) and 4. The discount rate for bills expressed in foreign currency was uniformly fixed at 3 ¥,
for the time being, by a decision adopted by the Board of Directors of the Bank déutscher Linder on 3 Aug.
1948. By decision of 9/10 November 1949 the Board of Directors authorised the Board of Managers to fix
varying rates for bills in this class, in accordance with the discount rates of the foreign Central Banks
concerned. The same applies to bills in DM which have been accepted abroad (Decision of 22/23 March 1950),
and also to export drafts (Decisions of 15/16 November 1950 and 23/24 May 1951); see also footnote 5). —
%) Promissory notes arising under the export promotion scheme of the Reconstruction Loan Corporation were
discounted at the preferential rate of 4 %o even after the raising of the discount rate on 27 October 1950
(Decision of 29/30 November 1950). This privilege in regard to the interest rate was cancelled by decision
of 7/8 November 1951; and it could then be claimed only for promissory notes arisinﬁ from credits which were
granted or promised not later than 7 November 1951, — %) Under a decision taken by the Board of Directors
of the Bank deutscher Linder on 20 December 1950 the interest rate for cash advances to the Reconstruction
Loan Corporation was fixed, with effect from 27 October 1950, at 4 %s in the case of lendings to agriculture,
maritime shipping and housebuilding, while for credits serving other purposes it was fixed at 51/e Yo —
4) Since 29 May 1952 there has been in effect only the special arrangement mentioned under 3) for lendings
to be used for ﬁnanclns agriculture, maritime shipping and housebuilding, to which lendings the rate of 4 %
continues to apply. — %) As from 19 May 1956 also discount rate for foreign bills, foreign cheques, foreigners’
DM sacceptances, and export drafts.

b) Rates Applying to Salés of Money Market Securities in the Open Market
%/o per annum

IV, Interest Rates

Treasury Bills of Non-interest-bearing Treasury Bonds of

Federal Government and Federal Government, Federal Railways and Storage Agency Bills
Applicable Federal Railways Federal Postal Administration ning for
as from: running for running for runaing
30 t‘;'s 9 60&;‘9 ° 6 months 12 months 18 months : 24 months 30 “;'59 sod;c;'yo
1956 Jan. 20 31s 33s 41y 4% 5 51/ 31/ 338
. 24 31fs 33y 43 3 51/ 54z 3y 3%
. 8 4 4y 53¢ 51/ 5% 6 1Y 43y
. 26 37s 4 5 514 51/y 534 48 41/y
Apr. 27 4t 41y 5 514 5i/y 534 43y 41/y
May 22 51/s 514 5% 6 614 6s 53y 51/e
June 5 51/ 53s 61s 61/2 634 51/s M)
S 6 4% 47s 534 6 64 612 47 5
:zzg 4 :;s 4 :/‘ 5 :;. g ::;a 6 :;s 4 :;4 4 Zs
4/2 4% 534 4 611 4% 47
4 45/ 43 53 6 st 61/ 4% 47
1957 3 41/ 4%y 5y 53, 614 45y 434
4 43 41z 5% 55/q 57y 6y 41y 4%
11 4 ‘;- a1y 51/s 58y 55y 57 414 438
30 41s 44 5 3 51y 5%, 4Ya 4%
4 41/3 43[y 5 5%y 51/y 53 4%y 41/p
7 43/s 41y 514 51y 53y 6 41y 4%
18 4 4% 514 51/2 53/, 4305 41y
15 41/, 43g 51/, 51/s 538/¢ 412 45/g
1 41/s 41 514 51/e 534 414 4
12 41fs 434 5 51/4 51y 41/s 41/¢
22 37 4%/ 4% 5 51/e 4y
24 33, 3% 412 45/g 47s 51y 3%
27 35/g 3%, 41y 4%y 45/8 47 3% 37
2 3% 433 45/s 4 51/g 41y
6 115 41/y 43 51fy 41y 41y
19 38/g 384 41y 43/s 458 4% 3%y 37s
27 33, 37/s 414 41z 434 37s
3 355 33, 41/g - 4% 45/y 47y 33y 3%
18 31/ 35/s 41/¢ 412 4% 31/p 358
24 3% 31/y 37s 418 412 4%y 33y 31/e
34/4 N 33 4Ys 412 4% 31, 33y
29 3 :;n 3 :;z 37 4 :;a 4 ‘l//z 4 :;a 3 ;/: g:?;
4 3% 3% 4% 41Ys 4% 3%s 4
27 3%/s 334 41y 41y 4Y: 4% 3% 37
1958 Jan, 2 3%y 31/s 33/4 4 41, 41/y 31/2 38/
} . 6 31/ 33 3% 37 41y 43s 33y 31y
. 17 31y 31y 31y 334 41y 43%/s 31y 33y
15 31y 31y 3 38 37s 41y 31/y 38,
Mav 30 31/y 314 31/s 35/s 334 RN 3%y
27 259 23 3y 31/g 31/s 2% 27,
11 23 25/s 27 3 31y 33/y 25/s 2%,
11 2%s 21/¢ 2% 3 31/s 33%/s 212 25/s




IV, Interest Rates

2. The Debtor and Creditor Interest Rates

Debtor Interest Rates of Credit Institutions as from 27 June 195811)

Baden-Wiirttemberg 2) Bavaria 2) Berlin 2) Bremen %)

Debtor Interest Rates, in per cent per annum
D = Central Bank Discount Rate, at present 3 A = Central Bank Advance Rate, at present 4

Charges for Credits .
g in detail 1 total in detail total in detail total in detail total

1. Charges for Credits in Current Account )
(a) Avproved Credits

Interest + 139 T 1,9, A+ 12
Credit Commission 'Iﬁ- ver :no:lth 7Y l[‘é/‘._:et,:ngnh 72 :/‘1}/.-';9,/:"0;& 71/2 1/4%s per ;noonth 71/2

(b) Overdrafts . )
Interest A + V2% A+ 111% A 4+ 2% A 4 2%

Overdraft Commission *s*/s0 per day 9 Yo% perday | 10 t/3%/s0 per day 9 /4% per day 9
2. Acceptance Credits (normal terms)

Interest D + izt D + Y "D+t D + Yz%

Acceptance Commission t/4°/s per month 612 4% ver xlno:nh 61/2 1/4%/s per month 61/2 /4% per month 61/g

3, Charges for Discount Credits
(a) Items of DM 20,000.—

or above .

Interest 1 D + 139/ D + 112% D+ 1% D+ ts%h-1%

Discount Commission %/s%0 per l’no:lth 5 1% per month 57/10 3% permonth | 5i/2 Ya%s per month | 5-51/

|
(b) Ttems from DM 5,000.— 1 ‘

to under DM 20,000.— D+ % -1%

Interest D+ 1s% D+ 1Y2% . D+ 1% | .1
Discount Commission 1/s%/0 per month 5 1%0 per month 5710 /3% ver month | 51/2 VoWl ver month | 5-51/2
(e) Ite:ns frsm Bm 1.000.— :
o under 5,000, — !
Interesr:: D+ 1% D+ 112% . D +1% ; D+ ts% - 1% 1
. Discount Commission 1/3%/a per month 51/p %/g%/s per month 6 te%spermonth @ 6 Y¢%s per month | 51/2-6
(d) Items under DM 1,000, — [
Interest D + 1% D + 1Y2% D+ 1% | D+ 2% - 1%
Discount Commission 1/6%/4 ver mo.nth 6 1/4%s per month 61/2 1/4%/s per month 1 7 4% permonth | 61/2-7
4. Drawings on Customers ”
Interest . no rates fixed no rates fixed no rates fixed no rates fixed
Credit Commission
5. Turnover C ami i A .year, 1y .19 1/3%/ss on the larger
ver Hommission no terms stated on m'-fm/&fiﬁf ‘l;fa ltszr'eee.:imel I/a’rze}' g:le.ofmgnug:xlﬂxﬁxlor: 51 e.of”the account less
highest debit balance v. 8, of amount of credit balance b)'o;uhl forward,
minimum /2% per half-vear

B on amount of credit

6. Minimum Charges for Discounting DMa2.— . DM 2.— DM 2.— DM 2.— -

~

. Domicile Commission V2%, minimum DM — 50 not fixed not fixed /2%

Creditor Interest Rates? in per cent per annum
Deposit Interest Rates :

1. for Monies payable on Demand
(a) on Accounts free of Commission 1y s 1 s
(b) on Accounts subject to Commission 1 . 1 1 1

2. Savings Devosits
(a) with Legal Period of Notice 3 3 3 3
(b} with Agreed Period of Notice of

(1) 6 months to Tess

than 12 months 3 3 3 34
(2) 12 months and over 4 4 4i 4s
For devosited amount of For devosited amount of For dEDOSited amount of For depasited amount of
less than | DM 50.000.~— Jess than | DM 50.000.— less than | DM 50.000,— less than | DM 50.000.—
3. for Monies at Notice of M 50,000.— 1 and m DM 50.000.—| and over DM 50.000.—  and over DM 50,000.—| and over
(a) 1 to less than '3 months 2% 2k 28 212 2% 21y A 212
() 3 to less than 6 months 2% . 27 2% 2% 2% 27 2% 27
() 6 to less than 12 months 3 31/s 3 31s ‘3 3s 3 L3
(d) 12 months and over®) 37 4 378 4 378 4 37 4
4, for Monies placed for Fixed Periods of ‘
(8) 30to 89 days 2%y L 2 2% 2z 23%s 212 238 212
(b) 90 to 179 days 2% 1 27 2%, 278 2%, 274 23, 278
(c) 180 to 359 davs 3 I 31y 3 31y 3 T 3 31/s
(d) 360 days and over®) 37 4 37 4 37 | 4 37 4
5. Preferential Rate of Interest ") He—1h Vs — 1y Yy 1z g —

1) Compiled on the basis of notifications, published by the Bank Supervisory Authorities of the Linder, concerning the fixing of interest and commission rates. The table does
missible, with the approval of, the appropriate Bank Supervisory Authority, to charge higher rates in cases where there is good reason for doing so. — %) Maximum rates. —
credits firmly approved or, in the case of tacitly granted credit, from the highest balance, Hence, in individual cases total charges for credits may deviate from total charges as
—~ 9 Also for bille on places where there is no Land Central Bank or branch of one. — 7) These maximum rates apply to trapsacti with bank s. Non-banker
is paid, at the Hamburg clearing banks, on giro accounts amounting to not more than DM 10,000.—. — ") In the case of monies at notice or at fixed periods in groups 3 (d)
Commission and with the conditions laid down in the notifications of the various Bank Supervisory Authorities, credit cooperatives whose balance-sheet total does not exceed
1954, exceed the maximum rates fixed for creditor interest by no more than the rates here shown: for a specification of the rates, see the special table in the Monthly Report
Schleswig-Holstein since 19 July 1958, and in all other Lander since 21 July 1958. — 1%) Applicable in Berlin as from 17 July 1958, in Schleswig-Holstein as from 19 July 1958,
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in force in the Individual Linder 1)

Creditor Interest Rates of Credit Institutions as from 21 July 1958 12)

IV, Interest Rates

‘ North Rhine- . . . :
3 2 2 - 2 - 2
! Hamburg 3) Hesse 2) Lower Saxony 2) Westphalia 2) Rhineland-Palatinate 2) Schleswig-Holstein 2)
DebtorInterest Rates, in per cent per annum
D = Central Bank Discount Rate, at present 3 A = Central Bank Advance Rate, at present 4
in detail total in detail total in detail total in detail total in detatl total in detail total
|
|
A + 129, 1/59 1/g9, | A+ 2%
Ha®s ver :'“"“d’ 7 ‘/délc-;e;l::{:nth 71/ ‘l«%ote;/ﬂéouth 72 1/41}/--’p-er/:né'nth 72 Y "/oter/:nglth ‘ 712 1/4%/s per month 7/
. |
A+ 2% ‘ 1/50 /50 A+ /29, A + Y29/, ! A -+ 2%
Ha®e per day ‘ 9 1/:‘ "/;I; végr floav 9 ’/f“‘/;t vézr éa" 9 Y ¥/ae per day 9 YeOmper day | 9 t/6%ss per day 9
| ;
D+ ts% | D + Y29 D + Y2 ¥ D + %t D+ 2% D + 4%
Yo% permonth . 61/2 1/4%s per :no::th 61/2 14% per ;xo::th 61/2 */4%/s per month 61/2 1/4%/s ver month 61/2 1/4%/s ver month 61/2
D + 1% | D + 13/, : A + 2% D+ 1Y2% D+ 12% D+ 1%
Ya*s per month | 512 /8% per :no::th 5 /24 % ver :no.nth 5 /24%/s per month 5 /24%o per month 5 1/s%/s per month 51/p
| !
\
D 4 1% D + Y2V, A+ 12 D + 1/2% D + 1Y% D+ 1%
"o *s ver month 51/ 1% per x’nn:nh 51/p 12%/ per :no.nth 51/3 1/12% ver month 51/2 |12V uMovermonth | 5-51/2| Y% per month 51/2
D + 1% D + 11/2% A+ Y2 D +112% D+ 142% D + 1%
Y/e*/s per month J 6 /4% per n:on.xb 6 /8% ver month 6 1/s%/s per month 6 Ys% permonth | 6 Ys*s per month 6
i |
D + 1% ‘ D + 11 % A + 1hY D + 112%s D + 1Y% D + 1%
/4% ver month ; 7 /5% per n:on.:h 6 1/49/s per I’no;nh 61/28) t/g%e per month 65) /8% per month 6%) 1/4%/a per month 79
no rates fixed A+ 1% no rates fixed no rates fixed A+ 1% ‘ no rates fixed
Yi% per month | 71/a | 1/4%s per month 712
Calculati ding ¢ Calculati ding to Art. S of A t on Debt 1/, 2 Tculati ding to Art. 5 of Agreement on Debtor
At:t‘.:usa <>° f Kﬁiﬂ&éﬂf o: lr:tecrlés‘ts ?lolg::lf:rr wli]t i?lstrl:ctio:s lssgureegnl::'nRe‘;n, Ceredoii fols per half-year Elntecr‘;s‘:. ggs:t‘ife‘;rw?t igstrfxctionus issued by Reich Credit
Debtor Interest, together Supervisory Office on 5 March 1942 Supervisory Office on 5 March 1942
with instructiong issued by
Reich Credit Supervisory
Office on 5 March 1942
DM 2.~ DM 2.— DM 2.— DM 2.— DM 2.— ! DM 2.—
|
not fixed 1/2%w, minimum DM —.50 1/2%/e0, minimum DM —,50 /2%, minimum DM —.50 | /2%, minimum DM —.50 not fixed
CreditorInterest Rates? in per cent per annum
Y ®) 1y s 1y i/ s
1 1 1 1 1 1
3 3 3 3 3 3
34 31, 31y 34 34, ER'
41 41 41s 414 4t 41/

For deposited amount of For devosited amount of

For deposited amount of

For deposited amount of For deposited amount of

For deposited amount of

less than | DM 50.000.— less than | DM 50.000,— less than | DM 50,000.— less than | DM 50,000,— less than ' DM 50.000.— less than | DM 50.000.—
M50,000.—~ | and over DM 50,000.—; and over DM 50.000.—| and over M 50.000,—| and over 50.000.—| and over M 50.000.— | and over
2% 21 28y 2 t/s 238 21/ 23 | 21 2% 21 23%s 21z
2 27 2% | 27 2% 27 2% 27 2% | 2% 2% 27
3 31 3 YA 3. 31 3 I 31 3 R VA 3 31y
378 4 37 1 4 37s 4 37 4 3 4 3 s 4
233 21/ 2% ’ 21/s 28 21/ 23%s | 21 2% 21/s 2% 2y
2% 27 2 | 27 2% 27 2% | 2% 230 27 2% 27
: 3 3Ys 3 PV 3 3 s 3 boay 3 3 s 3 L3t
378 4 3 s ’ 4 37s 4 3% 4 3%s 4 3%s 4
s — s s —1/2 g — 12 Yy — 1 Yy Uy g mm /s
not take account of special rates or preferential arrangements which in certain Linder have been provided and agreed for various types of credit. — 2) Normal rates. It is per-

) According to Art. 2 of the Debtor Interest Agreement, interest may only be charged for credits actually taken. Credit commission may however be computed in advance from
1,000.— & processing fee of DM 1.— to DM 2.— is to be charged, according to circumstances, irrespective of the charges for discounting.
customers in the meaning of Art. 3 of the skeleton agreement of 22 December 1936 include, e. g., cash offices of public authorities, and insurance companies. — 8 No interest
and 4 (d), the deposit interest rate is 4/s%o for deposited amounts of DM 1,000,000.— and over. — 19 In compliance with a decision adopted by the Special Bank Supervisory
DM 40 million, joint stock companies and other corporations, private bankers and partnerships with a balance-sheet total not greater than DM 60 million may,
of the Bank deutscher Linder for September 1955, page 88. — 1!) The debtor interest rates in respect of 1 (a) and 1 (b) have been applicable in Berlin since 17 July 1958, in

quoted above, — %) For {tems under DM

as from April
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1V. Interest Rates

3. Debtor and Creditor Interest Rates since the Currency Reform

a) Maximum Debtor Interest Rates *)
in %o per annum

Ch for Cred i
. Central Bank in c':,‘;‘,?,,t°,§ccf,°ml:i) Charges for Charges for Discount Credits?®), items amounting to
Avpl Central Bank L
ppflcable Discount A‘}hte for Acccepdunce R DA
as from: vances on redits 5,000 1,000
Rate Securities A&’::,';d Overdrafts 1) DOA: :I?;?r:o t0 under to under ‘D &n;le;w
DM 20,000 DM 5,000 ’
1948 %ulv % 5 6 . y i . |
ep. 9 1042 8 61/r 7 71 [] '
Dec. 15 9th 11 $1—91s 7 7. [] ! 8t/ %
1949 May 27 41/y 541 9 10Ys 8 9 6z 7 7s $ :
July 14 4 5 8 10 71 —81/s% 6 6ty 7 71/2) . !
1950 3“. 27 6 7 10“//1 12 9Ya [} sy ] 9 i
1952 May 29 5 6 . 9th 11 81/ 7 711 $ 8 ;
Aug. 21 412 5t : 91/ 10/2 i 6z 70 7Y 742 ;
1953 Jan. 8 4 5 8t/ 10 71 6 61/ 7 7
}une 11 31z 412 ] 91/s 7 51/ 6 ' 62 6z
1954 May 20 3 » 4 ] 91/s 61z 5 51/s 6 6
Julvy 1 7% 94
1955 ﬁul. 4 3:;: 41 8 92 7 5U/s 6 6ifs 61z
1956 Mar. 8 412 51fy 9 101/2 F 632 7 7 73
May 19 5tz 62 0 11th 9 7t 8 8t/ 81/
Sep. 6 5 6 92 11 81y 74 $ s
1957 Jan. 11 4Ys 51/ 9 10%s s 61 7 71 , 74 £
Sep. 19 4 5 sz 10 7Y 6z 7 : 7
1958 Jan, 17 3t 41/ 8 9t/y 7 51z 6 62 61z
Tune 27 3 4 74 91y ‘6 51/y 6 6 .
July 21 . 71 9 : : .
*) Official rates for credits to non-banks, which may only be exceeded in exceptional cases. The interest rates here quoted were compiled on the basis of announcements by the H
Hessian Bank Supervisory Authority; in most of the other Federal Lander equal rates apply. They are to be understood as including credit, P , or di issi -
but excluding turnover commission. — !) According to Art. 2 of the Debtor Interest Agreement, interest may only be charged for credits actually taken. Credit commission
may however be computed in advance from credits firmly approved or, in the case of tacitly granted credit, from the highest balance. Hence, in individual cases total ;
charges for credits may deviate from total charges as quoted above. — *) Not including domicile commission. — 3) From 1 Sep. 1949 to 26 Oct. 1950 = 72 %s. — 4) From “
1 Sep. 1949 to 26 Oct. 1950 = 7 %,
4

b) Maximum Creditor Interest Rates *)
in %o per annum

M(;:igel‘:la:;: le Savings Deposits Monies at Notice?) of Montes placed fpr Fixed Periods?) of
;
’ Postal ;
Applicable on on with with Agreed Period
: f Notice of 6 to Savings
a¢ from; Af,‘:‘;“:f" ﬁlﬁ:é‘f:; 0 l;iezgl . or Rotlce o leos than | lecs than | les8 tha]n: lfn';";’;‘:}' 301085 | 9010179 | 140 to 359 360 days | Deposits |-
Com- Com. eriod o 6to 12 L 3 N 6 he | 12 months ) ays ays aye and over
mission mission Notice :;:; :::}':’ and over *
1948 Sep. 1 1 2 2Ys 3 4 244 2%, 3 3% 24 2% 3 YA 2 M 4
i::: Ser. 1 1 1:;: 2:;: 3 4 2:;. 2:;- zZ- a:;; 2:;4 2:;: 2:5« 3:;. 2:;.
uly 1 1 1 2 3 2 2 2 3 2 2 2% 3 2
o Del 1 1;;: 3 s 7 i a;;: 4:;: 4:;2 3 il s i 2:;:‘)
952 Sep. 1 3 4 3% 3 2
1953 F:z. : : il/: ; :ll: :l;: ;'/: ;VI: a'l: 3'/: :1/. :"ll: a‘l: 4;:2: 2'1:
;a}v 1 :;‘ 1 3 3 :;l 41, 244 2 '5: 3://- 3 :7 24 2 :;l 3 Y 3 1/. 2:;4
1954 July 1 ] 1 3 3t 4 2 24 2 3%s- 2 23 2%, 31y 2%
1955 ﬁus. 4 a ) 1Y 3 3t 4 2%, z:? 3:? 3:;4 2'5. 2:;4 3:;- ;:‘. 2:.;4
1956 Mar, 16 1 1s 3 4 5 33 3M 44 45 33y 33 41 4% 2%,
3,
A I I N B S S R+ L IR I S A A A N
1957 Feb. 1 1 1Y, 31 1 1 Y 41/ 43 5 3 41 4% sy 31/4%)
g)ec;. 17 8;: 114 3 1;: : :f: 217: 3-;: 39 4:5: sz: . 3;5: 3% 4:‘« s:’. 315:
1958 Feb. 10 s 1 314 4 5 27s 3 3%, 4s 27 3 3% 41/y 314
Tuly 21 1fe 1 3 A 414 238 2% 3 37s 2%s 2% 3 3s 3

#) Official rates for deposits of non-banks, which may only be exceeded in exceptional cases. The rates here quoted were compiled on the basis of announcements by the Hes-
sian Bank Supervisory Authority; in most of the other Federal Linder equal rates apply. -— 1) For larger amounts deposited (DM 50,000.— or more and DM 1 million or
more, respectively) higher rates of interest are paid, For the arrangement at present in force, see Tab%e 2 “The Debtor and Creditor Interest Rates in force in the Individual
Lénder”, — ) In so far as monies at notice of 6 months and over carry higher rates of interest than monies placed for corresponding fixed periods, the rates quoted may be
granted only where the cystomer dées not take advantage of the right to demand repayment, in the case of monies at notice of 6 to less than 12 months for at least three
months, and in the case of monies at notice of 12 months and .over for at least six months, in each case from the date of the agreement. Otherwise only the rates for monies
pla};:ied for fixed p;a;iooclls may be granted, — %) As from 1 July 1949 = 24 %, — %) As from 1 Jan. 1951 = 2%4%. — %) As from 1 July 1956 = 3% %. — % As from
1 ay 1957 = 31/ %o, . .

4. Money Market Rates?) in Frankfurt (Main), by Months " 5. Rates for Day-to-Day Money?) in Frankfurt (Main),
, in ¢/o per annum by Bank Return Weeks (in %o per annum)
Central Bank Day-to-day One-month Three-month Lowest Highest
Month Discount Rate Money %) Loans %) Loans ® Week Rate l{ne
1956 Nov. 5 4Ya—s 535 — 5% 7. —71
Dec. 5 s 6 =7 §Ye 271 1958 May 1-— 7 31/ 3508 4
. 3 : — 43 s — 45/ g e 53, 8 —15 33/ 31, 4
1957 {!:l‘a 451/): ; Yy 2‘/: :'I: — 4‘/: 44‘/: — i’l: 16 — 23 a'I: 3 1I:
%axﬁh 4 :’: ;:llc —_— ::ﬁa : ‘lllz —_ ::9: ::51 - 2141 . 24 — 31 3ty 3's
— -_— 4 — -
May i 34— 2% 1% — & SUs 5 . June 1= 7 3 3
Juiw 4 :" 4 :? —4 :" 1 Ve ; ¥ s Y — i:/s 16 — 23 . 3 33,
Ao, 40 SeTive | dm—ay | TR =30 3 3%
Sev. 41/34) 376 — 43 40— 4Ms 43/s — 4% July 1— 7 27/s 31y
Oct, 4 3 —4 334 — 1Y, . 8 —15 2% 27
Nov. 4 31y — 3%, 3y — 3% . 16 — 23 28 3
Dec. 4 21y —4 434 —5 41 24 —31 25y 3
1958 Jan. 45) 234 = 31/, 31/, 3¢ — 3%, — ) 1,
‘eb. 3l 34 35— 3% 35— 3% Aus. 17 30 2.
March 31y 31/ — 33 - 3%y —3%s 3%s — 4 16 — 23 21, 2305
April 31/y 3 —4ls 3%s — 3%y 38y —4 24 —31 214 37
May 342 31/g ~=35/s 33s — 3% 31y 33/; .
June 31/29) 3 —37 - 38s—4 38— 334 Sep. 1— 7 2‘14 : 3
kﬂv . 3 2:5q ——'3;53 3’/ — 31 38 - 3% lg :;; g';: 2
Sep. : 3% = 3 Et/ g 18 3 sy, 4% . L 3%
. Oct. 1— 7 3, 318
1) Money-markes rates are not fixed or quoted officially. The rates here published lg - ;; g,;: . ;'I«
have been ascerta’ined from ];ral;ak{lurt banks. Tl:leyd may be t%mu‘Ideir)edA tof be :
representative, — ) Lowest and highest rate quoted during month. — § rom 1) Rates for day-to-day loans are not fixed or quoted officially. The rates
11 January 1957 = 43/2%s, — 4) As from 19 September 1957 = 4%, — ¥) As from Y Y.
17 January 1958 = 3%2%, — § As from 27 June 1958 = 3 o, here _}aubljisl::d‘,e ave Peen n‘scee.nained from Frankfurt banks. They may be | ;
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. Capital Market

V. Capital Market

1. Offerings, Placings, Redemption and Circulation of Fixed-interest-bearing Securities and Shares
in millions of DM

erd-intem!-bleaﬂng Securities Shares
Fixed-
. interest-
of which: Total bearing
: Securities
Period Mottgage | ‘ Yearly, Since and Shares
Bonds c 1 SBon_d;iofd Industrial Oth Loans Yearly, | Since M oihl C]{“;‘"" C“n"
(including ol;nm:lx;u pg“‘”'e an d‘. . B ;: of Public or ! Currency ontaly etorm l{xr;ency
Ship Mort- on lnltitteurl:m! o on Authorities | Monthly Reform etorm
gage Bonds) ’
Offerings
1948 *) B 32.5 4.0 — 10.0 — — 46.5 46.5 0.5 0.5 47.0
1949 1) 352.5 128.5 160.0 300.7 — 420.4 1,362.1 1,408.6 41.6 42.1 1.450.7
1950 'F) 244.5 190.0 8.0 153.5 0.1 217.1 813.2 2,221.8 55.4 97.5 2,319.3
1951 ) 505.0 57.0 100.2 - 73.0 735.2 2,957.0 173.8 271.3 3,228.3
1952 ) 753.4 208.0 201.0 94.1 — 799.9 2,056.4 5,013.4 288.9 560.2 5,573.6
1953 1) 1,325.5 827.7 205.0 295.5 36.0 413.9 3,103.6 8.117.0 286.9 847.1 8.964.1
1954 0) x) 1,963.3 787.3 120.0 981.5 2.9 557.0 4,412.0 12,529.0 498.5 1,345.6 13,874.6
1955 ; 1.674.9 1,375.0 200, 90.1 — 579.2 3.919.2 16,448.2 1,560.8 2.906. 19.354.6
1956 X 863.1 403.6 70.0 558.4 — 346.2 2,241.3 18.689.5 1.939.3 4.845.7 23.535.2
1957 X) 1.249.6 1.219.1 303.0 951.3 10.0 676.7 4.409.7 23.099.2 1.728.9 6.574.6 29.673.8
1956 Sep. * 0.0 20.0 - 240.0 - 44.5 384.5 18,335.8 134.5 4.,578.5 22.914.3
Oct. 35.0 2.5 - 35.0 - 95,4 167.9 18.503.7 101.6 4,680.1 23.183.8
ov. §5.0 5.0 — 397 - 10.5 110.2 18,613.9 27.0 4,707.1 23,321.0
Dec. 0.0 35.0 50.0 25.0 - 11.9 201.9 18.815.8 139.1 | 4.846.2 23,662.0
. ]
Issues withdrawn -—27.7 — 98.6 — — - —_ —126.3 — 0.5
1957 Jan. 115.0 — 10.0 109.8 - 143.2 378.0 19.067.5 201.9 5.047.6 24.115.1
eb, 61.2 43.5 — 20.0 - 19.7 144.4 19,211.9 45.1 5,092.7 24,304.6
Mardh 54.7 114.6 100.0 105.0 —_ 25.3 399.6 19,611.5 134.1 5,226.8 24,838.3
April 121.9 132.2 — 42.0 —_ 15.7 311.8 19,923.3 25.5 5,252.3 25.175.6
ay 197.5 195.6 35.0. 60.0 - 33.7 521.8 20,445.1 45.9 5,298.2 25,743.3
June 61.0 56.0 — 85.0 — 66.8 268.8 20.713.9 270.6 5.568.8 26.282.7
Tuly 27.9 20.5 55.0 ' 1200 _ 53.3 276.7 20.990.6 349.7 5.918.5 26,909.1
Aug 122.8 80,8 30.0 85.0 —_ 16.8 335.4 21.326.0 268,4 6.186.9 27.512.9
Sep, 118.3 141.0 — 100.0 - 21.8 381.1 21,707.1 71.2 6.258.1 27,965.2
Oet. 201.0 165.0 10.0 94.0 — 101.8 571.8 22,278.9 96.8 6.354.9 28,633.8
Nov. 125.2 166.0 50,0 55.5 — 96.8 493.5 22.772.4 120.2 6.475.1 29,247.5
Dec. 92.0 181.0 20.0 75.0 10.0 81.8 459.8 23.232.2 101.8 6.576.9 29.809.1
Issues withdrawn — 48,9 — 771 — 7.0 —_ - - —133.0 — 2.3
1958 Jan. 182.0 143.0 30.0 83.4 — 171.8 610.2 23,709.4 116.4 6.691.0 30,400.4
Feb. 317.5 487.0 - 202.0 — 86.8 1.093.3 24.802.7 139.6 6.830.6 31.633.3
March 220.5 - .299.0 — 205.1 — 72.5 797.1 25.599.8 12.4 6.843.0 32.442.8
April 125.0 235.0 150.0 60.0 - 251.4 821.4 26,421.2 165.5 7.008.5 33.429.7
May 85.5 75.0 - 306.0 — 356.4 822.9 27.244.1° 41.7 7.050.2 34.294.3
Tune ‘ 65.0 193.0 — 156.0 —_ 101.4 515.4 27.759.5 51.0 7.101.2 34.860.7
July 162.5 4520 50.0 144.6 — 246.4 1.055.5 28.815.0 129 8 7.231.0 36.046.0
Aug. 191.3 222.5 120.0 120.0 — 26.4 680.2 29,495,2 14.1 7.245.1 36,740.3
Sep. 424.9 577.4 5.0 35.0 — 26.4 1.068.7 30.563.9 98.6 7.343.7 37.907.6
From Currency R !
Reform up to and .
incl, September 1958 |  10.738.5 7.884.1 1.622.0 4,847.4Y) 49.0 5.422.9 —_ 30,563.9 - | 73437 37.907.6
Placings?)
1948 *) B 6.3 ©23 — 10.0 - - 18.6 | 18.6 0.5 0.5 19.1
1949 1) 201.1 33.0 19.9 95.7 — 420.4 770.1 | 788.7 41.3 | 41.8 830.5
1950 1) 210.7 99.2 96.2 53.2 0.1 217.1 676.5 | 1,465.2 51.2 93.0 1.558.2
1951 -l-; 468.0 158.9 1. 61.7 - 56.9 747.4 2,212.6 164.7 257.7 2,470.3
1952 ¥ 628.1 161.3 219.8 130.3 — 418.2 1,557.7 3,770.3 259.3 517.0 4.287.3
1953 F) 1.043.4 429.4 224.6 396.2 33.8 774.5 2,901.9 %) 6,672.2 268.7 785.7 7.457.9
1954 ©) 2,238.8 1,001.4 64.9 791.5 4.2 590.2 4,691.0 %) 11.363.2 453.0 1.238.7 12,601.9
1955 1,381.7 1,026.1 257.7 432.0 0.0 583.2 3.680.7 %) 15,043.9 1,554.8 2,793.5 17.837.4
1956 1,038.2 616.1 14.2 563.7 0.0 332.0%) 2,564.2 1) 17.608.1 1.837.5 4,631.0 22.239.1
1957 1.161.1 1.125.2 265.2 931.1 10.0 690.9 4,183.5 21,791.6 1.631.7 6.262.7 28,054.3
1956 Sev. 100.4 31.8 1.7 240.0 40.6 414.5 17.111.8 119.3 4,363.5 21,475.3
Oct. 52.5 14.0 0.3 35.0 — 90.8 192.6 17.304.4 102.8 4,466.3 21.770.7
Nov. 49.7 16.6 — 39.7 0.0 1u.s 117.5 17,421.9 26.8 4,493.1 21,915.0
Dec. 93.2 56.5 3.1 28.2 - 5.2 186.2 17,608.1 137.9 4.631.0 22,239.1
1957 Jan. 117.4 21.8 30.7 86.1 — 143.4 399.4 18,007.5 168.3 4,799.3 22.806.8
eb. 59.1 28.4 11.1 45.4 — 33,7 177.7 18,185.2 56.7 4.856.0 23,041.2
March 61.0 81.4 2.6 99.3 0.0 15.6 259.9 18,445.1 130.1 4,986.1 23,431.2
April 80.1 67.9 2.5 25.9 = 19.6 196.0 18.641.1 31.9 5,018.0 23.659.1
ay 75.9 72.2 31.7 67.4 —_ 20.7 267.9 18,909.0 46.5 5,064.5 23,9735
June 40.5 60.0 5.2 86.6 — 52,7 245.0 19,154.0 271.8 5,336.3 24.490.3
July 98.3 80.0 41,9 119.1 —_ 72.1 411.4 19.565.4 347.7 5,684.0 25,249.4
ug. 82.0 109.0 46.2 94.6 0.0 27.7 359.5 19.924.9 249.6 5,933.6 25.853.5
Sep. 150.6 159.7 3.6 104.7 - 25.0 443.6 20,368.5 76.4 6.010.0 26,378.5
Oct. 154.8 161.9 10.0 94.0 — 99.5 520.2 20.888.7 98.0 6.108.0 26.996.7
Nov. 129.1 7.4 57.0 55.5 0.0 96.8 495.8 21.384.5 76.0 6.184.0 27.568.5
ec 1123 135.5 22.7 52.5 10.0 84.1 407.1 21.791.6 78.7 6.262.7 28.054.3
1958 Jan. 186.5 167.1 3.3 105.9 - 171.8 634.6 22,426.2 116.0 6.378.7 28.804.9
eb, 158.1 294.8 6.3 202.0 —_— 86.8 748.0 23.174.2 149.5 6.528.2 29,702.4
March 135.8 247.6 22,5 193.9 — 72.5 672.3 23,846.5 12.2 6.,540.4 30,386.9
Avpril 110.0 254.3 148.1 60.9 - 251.4 824.7 24.671.2 177.7 6.718.1 31.389.3
May 81.1 81.0 7.0 306.0 - 356.4 831.5 25.502.7 52.9 6.771.0 32.273.7
June 71.7 1134 2.6 158.6 — 100.4 446.7 25.949.4 €9.1 6.840.1 32,789.5
July 139.2 306.9 44.8 144.6 0.0 246.4 $81.9 26,831.3 129.2 6.969.3° 33.800.6
Aug, . 117.7 248.6 97.1 120.0 —_— 26.4 609.8 27.441.1 38.1 7.007.4 34.448.5
Sep. 130.7 205.2 12.9 35.0 - 26.4 410.2 27.851.3 98.3 7.105.7 34.957.0
llinim Currency d
eform up to an
incl. September 1958 9.508.2 6.571.8 1.509.0 4.792.3 48.1 5.421.9 . —_ 27.851.3 - | 7.105.79 34,957.0%
Redemption, and Amount in Circulation
tion
Esdt‘;"‘;"o'se,,, 1958 52.0 126.3 190.0 153.2 1.8 1.222.2 - 1.745.5 - - -
irculation 4) : .
,,C;’ggls”,, 1958 9.456.2 6.445.5 | 1.319.0 4.639.1 46.3 4.199.7 - 26.105.8 - - -

1 , DM 288.2 million Convertible Bonds, — %) Of which, placings with Investment Assistance creditors (in millions of DM): in 1953: 199.8; 1954: 388.8;
1)9505‘ :?7'&91. 1956: 1.2. — %) Including DM 130 million of the Bavarian (5127 s conversion loan of 1955, which amount was taken in exchange for 8% Treasury Bonds
called in, — 4 The amounts taken by the issuers for the purpose of supporting prices are included in the circulation, — 5) Only initial placings of newly issued securities,
no account being taken of amounts redeemed or repurchased; where securities are not‘fully paid by the buyer, only the portion paid is considered as having been placed, —
%) In addition, promises of puichase are known for an amount of DM 138 million, — %) From 21 June to 31 December 1948. — 1) Not including Berlin, — ©) Including
Berlin since July 1948, — *) Taking account of the issues withdrawn,
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V. Capital Market

2. Placings of Securities: Nominal Values, Market Values and Average Issue Prices?)

Bonds of Specialised Fixed-Interest-bearing. |
Mortgage Bonds?) and . Loans of A Ty ° |
Industrial Bonds Credit Institutions Securities i Shares
Communal Bonds Public Authorities and others total

i i- Aver- i- . Aver- . Aver- i- Aver- i- Aver- | i- | -
Period N::‘ll Market | “o0p Nz:il Market | "0 N::il Market age b{s:i] Market | 0, N:::il Market | "o, | NS:“ : Market A:;:
Value Value | Igsue Value Value | 150ue Value Value | 156ue Value Value | fssue Value Value | feoue | Value [ Value | [gge
Price — i Price |——- Price Price [— Price | Price
DM million p. c. DM million P. C DM million p. C. DM million p. €. DM million p. C. DM million P. €
1955 2,407.8 |2.356.2 ‘ 97.9 | 432.0 427.3 98.9 583.2 570.3 97.8 | 257.7 251.6 97.6 |3.680.7 |3.605.4 98.0 |[1,554.8 |1.714.6 | 110.3
1956 1.654.3 |1.618.7 | 97.9 | 563.7 553.0 98.1 332.0 324.5 97.7 14.2 13.9 97.6 |2.564.2 |2,510.1 97.9 |[1,837.5 [1.,950.0 | 106.1
1957 2,286.3 |2.186.5 95.6 | 931.1 909.7 97.7 690.9 675.9 97.8 | 275.2 265.8 96.6 [4.183.5 [4,037.9 96.5 {11.631.7 |1.676.2 102.7
1958 March 383.4 372.8 97.2 | 193.9 189.2 97.6 72.5 70.8 97.6 22.5 22.4 99.3 672.3 655.2 97.4 12.2 12.4 101.6
April 364.3 355.9 97.7 60.9 §59.5 97.7 251.4 246.4 98.0 | 148.1 145.5 98.3 824.7 807.3 97.9 177.7 178.2 100.3
May 162.1 158.6 97.8 306.0 303.3 99,1 356.4 351.5 98.6 7.0 7.0 99.8 831.5 820.4 98.7 52.9 53.0 100.2
June 185.1 181.0 97.8 158.6 157.7 99.4 100.4 99.4 99.0 2.6 2.6 99.6 446.7 440.7 98.7 69.1 69.5 100.5
Tuly 446.1 439.1 98.5 | 144.6 142.9 98.8 246.4 242.5 98.4 44.8 44.4 99.0 881.9 868.9 98.5 129.2 130.4 100.9
Aus. 366.3 363.2 99.1 120.0 118.7 98.9 26.4 26.0 98.6 97.1 96.2 99.1 609.8 604.1 99.1 38.1 38.3 100.5
Sep. 335.9 331.9 98.8 35.0 35.0 100.0 26.4 26.0 98.6 12.9 12.9 99.4 410.2 405.8 98.9 98.3 138.3 140.7

1) Weighted average prices, computed from original figures which are reported in thousands of DM. — ?) Including ship mortgage bonds.

3. Placings of Securities, classified by Securities with tax-free and with taxable Interest Income
in millions of DM

Bonds of Specialised .
Mortgage Bonds?) and . Loans of s e Total of Fixed-Interest-
Communal Bonds Industrial Bonds Public Authorities Credit Institutions bearing Securities
and others
Period I [
Tax- Ca{_r;;:ng ‘ Fully Tax- Ca_:l'_ray;ng Fully Tax- Carlz';ng Fully Tax- Ca_rrr;'):ng Fui]y Tax- Ca_}'?'xmg Fully
free Privileges. taxed free Privileges\‘ taxed free Privileges| taxed free Privileges| taxed free Privileges| taxed
1953 %) 1,292.9 | 179.9 — 143.4 | 252.8 - 770.6 3.4 0.5 | 2285 20.9 —  |2.435.4 | 4660 0.5
1954 ©) 2.960.8 | 279.4 —_ 79.2 712.3 —_ 306.2 284.0 — 12.7 56.4 — 3.358.9 | 1.332.1 —
1955 309.8 282.3 1.815.7 21.9 3216 . 885 —_ —_ 583.2 22.3 43.6 191.8 354.0 647.5 |2.679.2
1956 6.1 10.7 1.637.5 12.3 -_— ' 551.4 — — 332.0 0.4 —_ 13.8 18.8 10.7 | 2.534.7
1957 1.7 B.8 2.275.8 —_ bnd i 931.1 -— —-— 690.9 0.1 Ed 275.1 1.8 8.8 [4.172.9
1957 Ausg. 0.0 0.1 190.9 -_— - 94.6 — —_ 27.7 0.0 —_ 46.2 0.0 0.1 359.4
Sep. 0.0 1.2 309.1 — — | 1047 - — 25.0 0.0 - 3.6 0.0 1.2 | 442.4
Qect, 0.0 4.8 311.9 Lod — 94.0 - -— 99.5 -— b 10.0 0.0 4.8 515.4
Nov 0.2 0.8 285.5 — i —_ 55.5 - -— 96.8 0.0 b 57.0 0.2 0.8 494.8
Dec 0.3 1.0 236.5 — . - 52.5 _ —_ 84.1 0.0 | = 32.7 0.3 1.0 405.8
1958 Jan. 0.1 0.0 353.5 —_ — | 105.9 — - 171.8 - - 3.3 0.1 0.0 | 6345
Feb, 0.0 0.0 452.9 — -— 202.0 — —_— 86.8 —_— — 6.3 0.0 0.0 748.0
March 0.1 -_ 383.3 -_— ead 193.9 —_ — 72.5 —_ — 22,5 0.1 — 672.2
Avril 0.0 — 364.3 - - 60.9 —_ -_ 251.4 _— P — 148.1 0.0 —_ 8247
May 0.0 |- o0 162.1 — — 306.0 — — 356.4 00 | — 7.0 0.0 0.0 | 8315
Tune 0.0 — 185.1 —_ — 158.6 — — 100.4 —_ — 2.6 0.0 — | 446.7
July 0.0 —_ 446.1 B 144.6 — — 246.4 —_ — 44.8 0.0 — | 881.9
Aug. 0.0 — 366.3 — [ 120.0 —_ — 26.4 —_ _— o971 0.0 -_— 609.8
Sep. 0.0 — | 3359 - - 35.0 — - 26.4 - - 12.9 0.0 | — | 410.2
*) Not including Berlin, — ©) Including Berlin since July 1948. — 1) Including ship mortgage bonds.
. o
4, Placings of Industrial Bonds and of Shares
Issuers classified by branches of economic activity
in millions of DM
Industrial Bonds Shares
s - o !
;:::S!:SOE 1048 . 1958 Total 1948 " ‘ ! 1958 Total
N . (2nd half) | anuary since (2nd hal : | January since
Economic Activity to | 1955 1956 1957 to Currency to 1955 \ 1956 1957 to Currency
1954 September | Reform 1954 : September | Reform
!
7 : ‘ 7 ‘\ :
1) Agriculture, Forestry | i !
and Fisheries — ! _ — —_ —_ — 1.8 — —_ 1.0 0.9 3.7
2} Mining, Production and ; ! N !
Processing of Stones and Earths 3940 | 1031 450 | 1126 266.0 920.7 22,5 116.1 226.0 330.1 33.6 728.3
3) Production and Processing | i .
of Iron and Metal 161.8 229.9 55.0 272.5 217.5 936.7 38.4 43.8 131.2 62.0 76.8 352.2
4) Power Production and ' :
Public Utilities 546.7 | 73.0 90.1 3242 | 197.0 1.231.0 264.5 165.9 215.1 230.8 72.3 948.6
5) Steel and Iron Construcnon ‘ :
ine, Vehicle and Ship : I |
Building, Hardware, Precision | :
Instruments, Optical Goods ; -
and Electrical Engineering 189.1 | — 114.1 34.8 125.6 463.6 195.1 ! 399.8 3771 301.9 96.9 . 1.370.8
6) Chemicals, Mineral Oil |
Processing, Coal Derivatives, i : .
Rubber, Plastics 184.9 i 0.1 197.7 165.0 . - 404.5 952.2 75.8 365.5 517.5 464.3 187.8 1.610.9
7) Food. Beverages and |
Tobacco, Feedingstuffs 4,1 3.0 — 4.0 -— 11.1 30.6 41.6 - 38.8 41,3 29.9 182.2
8) Other Processing Industries
ottery, Glass, Sawing, !
Wood, Paper, Leather, ! |
Textiles, Clothing) 17.1 16.6 41.8 - 228 98.1 | 839 63.2 140.9 ! 32.1 16.9 237.0
9) Building and allied trades 30.9 6.3 — - 3.7 40.9 i 207 | 1.9 4.3 1.4 1.2 29.5
10) Housing and Real Estate — - - —_ — - | a5 61.2 4.8 | 17.1 6.7 151.3
11) Other Services — —_ —_ — — — 20.0 1.6 8.8 14.8 2.0 47.2
12) Commerce, Banking, ; : [
nsurance Companies - — 20.01) 18.00 | 1509 53.0 378.2 | 254.8 204.7 113.8 | 240.4 1.191.9
13) Transport 10.0 — — - 75.0 35.0 611 | 39.4 48.3 | 1| 771 247.0
14) Public Services - - - | - - 4.6 | — - - 0.5 5.1
T ] T
All Branches of Economic Activity | |
(1 to 14) 1.538.6 432.0 | 563.7 931.1 1 1.326.9 4,792.3 1.238.7 1.554.8 r 1.837.5 1.631.7 843.0 7.105.7

1) Bonds of eommercial enterprises,
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5, Interest Rates and Issue Prices

V. Capital Market

Interest Rates (%) Interest Rates?) (%/o)
Category of Securities up to 51fy 6 61z 7 742 Total up to 5t/s 6 612 7 7Y Total
Issue Price less toless | toless | toless | toless to less s Tess to less | to less | toless | toless | to less s
: than than than than than . than than than than than than than
51/e 6 612 7 74 | ¢ 51/2 6 6lfz 7 712 8
Fully taxed securities placed (in millions of DM)
fro n
1) Mortgage Bonds® and September 1958 ) m 1 January 1955 to 30 September 1958
Communal Bonds 153.3 | 102.5 63.1 | 4.3 12.1 05 | o1 | 3359 | 1651 | 7917 [4.500.1 | 358.3 |1.128.7 [1.736.6 97.8 | 8.778.3
of which. at Issue Price :
of ess than 94 — — — — —_ - - - 4.2 65.7 2.4 0.5 1.0 -
94 to . - 95 —_ —_ 2.5 ] —_ — —_— P - — 5.2 |1.144.3 1.1 39.1 69.0 —_—
95 . » - 96 0.1 1.3 —_— - 0.5 -— ‘ —_— 0.0 105.4 152.6 1.0 34.6 613.3 —
96 . . o« 97 13.9 0.0 — — 0.3 —_ - 13.9 75.8 222.0 | 25.7 125.2 | 498.1 —
97 . » - 98 98.5 1.1 | 5.0 —_ - —_ [ 98.5 216.0 343.3 22.6 262.3 288.3 —
98 . . . 99 0.1 51 | 5.2 — 5.0 - | = 3.1 | 183.2 [1.309.9 | 80.2 326.0 43.4 67.3
9 . . . 100 26.4 34.5 8.4 — — 0.2 —_ 26.5 41.4 [1.106.7 | 63.6 82.6 | 110.4 23.7
100 » ~ = 101 14.3 58.1 ] 17.7 2.0 5.9 0.3 — 23.1 | 158.1 124.2 | 119.2 203.9 | 105.3 4.4
101 and over — 2.4 | 243 | 2.3 0.4 — 0.1 —_ 2.4 31.4 42.5 54.5 7.8 2.4
2) Industrial Bonds ‘ i
(including Convertible \
onds) — — 35.0 — - - 35.0 43.1 47.5 170.0 = 180.6 668.0 | 616.0 | 1.172.7 | 2.897.9
of which, at Issue Price : |
of less than 96 — _ - — _ - - -_ - — — —_ 25.0 —_
96 to . - 97 — —_ b—- —_ - — - _— - —_— ] e — 105.0 —_
97 - - -« 98 — —_ b — —_ —_ —_ | — -_— 3.7 _— 66.0 125.0 284.0 -_—
98 . - - 99 _— —_— b = —_ —_— [ - - 65.0 34.6 233.0 12.0 | 1.046.0
99 . » - 100 — b —_ L — —_ —_ [ — —_— 55.0 80.0 130.0 130.0 124.8
100 — -_— i 35.0 —_— - - [ 43.1 43.8 50.0 f— 180.0 60.0 1.9
3) Loans of | . !
Public Authorities 1.4 — - —_ 25.0 — — 26.4 230.4 74.2 556.0 | 195.0 |[1.024.0 | 500.0 | 365.0 | 2.944.6
of which, at Issue Price o : i
of less than 96 — - = - - - | = — - — - 46.6 — —_
%6t . . 97 — - = - - - = - —_ — — — | 3000 -
97 » - 98 _— -— —_ — — -— L - -— — 306.0 50.0 223.4 100.0 —_—
98 . - - 99 _— -_ L — 25.0 — | - — —_ 250.0 —_— 625.0 80.0 295.0
99 . - « 100 —_— -_— { —_— _— —_ — bl -— —_ — 145.0 129.0 20.0 70.0
100 1.4 _ = - - - ‘ - 230.4 | 74.2 - —_ - - —_
4) Bonds of Specialised i
Credit Institutions ‘
and others — — ‘ 12.9 —_ — o0 | — 12.9 100.0 —_ 231.2 | 163.0 50.0 | 221.0 60.0 $25.2
of whidh, at Issue Price ‘ i
of less than 96 — - 1.0 — - - - — —_ 35.8 —-— — 30.0 —
96 W » - 7 —_ - —— -— - —_ -— —_ -_— —_ -— —_ 30.0 —
97 » - 98 -_ —_ |- - b -_ - —_ _ 0.6 - 163.0 —_— 116.0 —
98 . - - 99 _— -— ! 0.8 —_— — -— | - 80.0 —_— 38.6 | = 50.0 0.0 60.0
99 ., - - _ Ed 1.0 —_ - — —_— — —_— 146.1 -_ — _— —
100 and over - - 10.1 — — 0.0 — 20.0 — 10.1 —_ —_ 45.0 —_
Total 154.7 | 102.5 | 111.0 4.3 37.1 0.5 ‘ 0.1 | 410.2 538.6 I 913.4 ‘#.457.3 ‘ 296.9 I‘z.s7o.7 ‘3.073.6 ‘1.695.5 I15.446.o
1) Differences between the results for the individual months and the cumulative figures are due to rounding and conversions. — ) Including ship mortgage bonds.

6. Placings of Securities, by Categories of Buyers 1)

’ Fixed-interest securities
Total thereof:
) Mortgage bonds (including ship mortgage bonds) Communal bonds
Period German buyers Total German buyers Total German buyers Total
| " , y <
. placings - placings i placings
Public | . ... |, Other . Foreign | forwhich| Public | . .. | Other ; Foreign | for which| Public | . .. | Other . Foreign | for which
au- ~TeClt | business | Private | 1, distri- au- ~Teit | business | Private | 1, distri- au- “redit | hysiness | Private sotri
A insti- uyers istri A insti- uyers istri " sti- buyers | distri-
thori- 5 enter- | buyers buti thori- S enter- | buyers buti thori- ins enter- | buyers butl
: tutions ; ution ; tutions ; ution ; tutions i ution
ties prises isknown| ties prises isknown| ties prises is known|
millions of DM %)
1958 July 93.0 | 534.8 83.0 | 139.5 31.6 | 881.9 22.9 | 105.3 3.5 7.4 0.1 | 139.2 46.4 | 253.1 5.7 1.7 — 306.9
ug. 66.8 394.9 41.7 88.1 18.4 609.8 30.6 76.3 2.4 8.4 0.0 . 117.7 24.5 217.5 4.0 2.5 0.0 248.6
Sep.P) 37.2 | 319.9 12.8 26.2 4.0 | 400.1 19.1 | 1029 17 6.8 0.1 1307 16.4 | 182.6 42 21 0.0 | 205.2
i
per cent %)
H Ln 9
1958 July 10 61 9 16 4 100 16 76 3 5 o] 100 15 82 2 1 -— 100
ug. 11 65 7 14 3 100 26 65 2 7 [ 100 10 87 2 1 [o} 100
Sep.P) 9 80 3 7 1 98 15 79 1 5 [ 100 8 89 2 1 ] 100
Fixed-interest securities (cont’d)
thereof : Shares
Loans of public authorities Industrial bonds
Period German buyers ! ! Total German buyers Total German buyers Total
. placings . placings . placings
Public Credit Other i Foreign ; for which Public Credit Other . Foreign | forwhich| Public Credit Other . Foreign | for which
au- V1At | husiness | Private ‘ buye: distri- au- T¢It | business | Private | '}, distri- au- VTEGLt | hyuginess | Private | distri-
. insti- yers istri A insti- uyers istri " insti- uyers | distri
thori- § enter- | buyers | buti thori- $ enter- | buyers buti thori- 5 enter- | buyers buti
h tutions ; ution ; tutions ; ution : tutions ; ution
ties prises isknown| ties prises isknown| ties prises is known|
millions of DM 2)

1958 July 19.2 118.5 36.0 61.1 11.7 246.4 2.8 35.1 28.4 58.4 19.9 144.6 45.2 80.9 2.5 0.1 — 128.7
Aug. 1.4 25.0 —_ —— —_ 26.4 1.5 25.2 20.1 57.8 15.4 -120.0 20.7 14.3 3.0 0.1 —_ 38.1
Sep. 1.4 25.0 l —_ 1 — — 26.4 0.3 7.6 5.9 17.4 3.9 35.0 —_ 27.2 6.7 35.3 29.0 98.3

|
per cent %)
4 4 ]

1958 July 8 48 14 25 5 100 2 24 20 40 14 100 35 63 2 0 — | 100

ug. 5 95 —_ _ —_— 100 1 21 17 48 13 100 54 38 8 Q —_ | 100
Sep. 5 95 —_ —_ — 100 1 22 17 49 11 100 — 28 7 36 29 } 100
N I

1) As far as distribution is known. Only initial placings are ascertained (in the case of bank bonds as a rule sales by the issuing institution itself, in the case of bonded

loans sales by the issuing syndicate); resales are disregarded. Distribution of shares partly estimated. — %) Details may not add to totals because of rounding, — %) Computed
from original fgures which are reported in thousands of DM. Total placings for which distribution is known = 100 per cent. — ¢) Total placings for which distribution is known
in per cent of total placings. - P) Provisional,
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V. Capital Market
7. Average Prices and Yields”) of Fixed-interest-bearing DM Securities

Securities issued after Currency Reform
P = weighted average price; Y = average yield

Mortgage Bonds Communal Bonds Industrial Bonds Public Loans
Period tax-free fully taxed tax-free fully taxed 30% C.Y.T.}) fully taxed tax-free
er10
5% 51x% 7% 5% 5Y2% 7Y2% 7Y2% 8% 8% 59, 51/3%%
|4 A ) P ) P b &) P ™ P Y?) P YY) P YY) P YY) P YY) P YD | P } YY)
- - 7
1956 Aug. 94.7 | 5.3 98.0 5.6 . . 95.7 | 5.3 98.1 5.6 . * 93.4 | 6.5 98.2 | 6.2 98.1 8.3 98.2 | 5.7 95.6 | 6.0
Sep. 94.0| 5.4 97.6 5.7 . . 946 5.3 97.5 5.7 d . 93.7 6.4 97.6 [ 6.3 98.9 8.1 98.1 | 5.7 95.6 | 6.0
Oct. 94.0| 5.4 97.8 5.6 . . 94.5 | 5.3 97.3 | 5.7 . . 94.3 6.3 99.0 | 6.0 101.0 7.9 98.5 | 5.5 -95.7 | 6.0
ov. 935 5.4 97.6 5.7 . . 94.3 | 5.4 97.0 | 5.7 . N 92.7 | 6.6 97.6 [ 6.3 996 | 8.1 98.5 | 5.5 95.1 6.1
Dec. 92.8| 5.4 96.6 5.7 . . 93.8) 5.4 96.3 5.8 . . 90.6 6.9 96.6 | 6.4 99.6 | 8.1 98. 5.7 94.2 | 6.2
1957 Jan. 9201 5.5 95.5 5.8 . . 92.8 | 5.5 95.7 5.8 . . 91.5 6.9 97.8 [ 6.3 99.4 8.1 98.8 | 5.5 94.9 6.1
Feb. 90.5 | 5.6 93.8 | 5.9 . . 91.4 | 5.5 94.2 | 5.9 . . 90.3 | 71 97.1| 6.4 99,1 | 8.1 98.2 | 5.8 93.9 | 6.2
March 90.0| 5.6 92.9 | 6.0 . . 9.9 5.6 93.6 | 6.0 . . 90.5 7.1 97.3 | 6.4 99,0 | 8.1 98.1 | 5.8 94.1 6.2
Avril 89.0| 5.7 92.0 | 6.0 . . 90.0 | 5.6 92.1 | 6.1 . . 90.9 | 7.0 97.8 | 6.3 99.3 | 8.1 98.3 | 5.8 ; 94,1 | 6.2
May 89.1| 5.6 | 92.3| 6.0 . . 89.9 | 5.7 | 92.4| 6.1 . . 924 | 6,7 | 98.4| 6.2 |1000! 80 | 98.6| 5.6 | 94.8| 6.1
June 89.3 | 5.7 92.7 | 6.0 . . $9.9 5.7 | 92.7 | 6.1 . . 93.0| 6.6 | 986 6.2 | 99.0| 8.0 | 98.9| 5.6 | 96.5| 5.9
July 89.0 | 5.7 92.6 | 6.0 J . 89.9 | 5.7 92.7 | 6.1 . . 93.9 | 6.5 99.5 | 6.0 |100.9 | 7.9 99.2 | 5.4 97.6 | 5.8
Aug. 90.0| 5.6 94.2 | 5.9 95.0( 8.0 90.4 | 5.6 94.1 [ 6.0 . . 95.8 | 6.2 [100.5! 5.8 [101.9 ] 7.8 994 | 5.3 98.9 | 5.6
Sep. 91.2 | 5.5 95.5 5.8 95.3| 8.0 920 5.5 95.5 5.8 95.0 | 8.0 96.1 | 6.1 100.6 ! 5.8 102.3 7.7 99.7 | 5.2 99.0 5.6 4
Oct. 92.7| 5.4 96.7 5.7 958 7.9 92.8| 5.4 96.7 5.8 926.1 8.0 96.8 6.0 [101.1 | 5.7 1014 7.8 99.8 1 5.1 99.8 5.5
Nov 93.1| 5.4 97.2 5.7 96.1 | 7.9 93.1 5.4 97.2 5.7 96.81 7.9 97.3 5.9 1014 5.7 101.8 7.8 999! 5.0 °| 100.3 5.5
Dec. 93.2 5.4 97.5 5.7 96.5| 7.8 93.4 5.4 97.4 57 96.9 7.9 97.6 5.8 101.4 5, 5.7 {101.3 7.8 99.0( 5.4 |100.3 5.5
1958 Jan. 95.0| 5.3 98.9 5.6 97.8{ 7.7 94,7 5.3 99.3 5.6 97.7 7.7 99.8 5.5 102.7 ] 5.5 }102.8 7.6 (1003 | 49 |100.7 | 5.4
Feb, 96.2| 5.2 99.9 [ 5.5 99.1| 7.6 $6.1| 5.2 99.7 [ 5.5 98.9 | 7.6 |101.0| 5.3 {103.21 54 (1033 7.6 |100.5| 4.8 | 101.3| 5.3 -
March 97.4} 5.1 100.4 5.5 99.71 7.5 97.4 | 5.2 100.1 5.5. 99.5 7.6 {101.4 5.2 [103.3: 54 |103.1 7.6 |100.6 ; 4.8 101.4 | 5.3 [
Avril 99.2| 5.0 101.2 5.4 100.1| 7.5 98,9 5.1 100.6 5.5 99.8 | 7.5 1102.0| 5.1 103.5 ’ 5.3 103.7 | 7.5 |100.9 | 4.7 | 101.9 5.3
May 100.6 | 5.0 102.0 | 5.4 100.6 | 7.4 {100.4| 5.0 | 101.5 5.4 100.2 | 7.5 [102.7 5.0 |103.8 ‘ 5.3 103.6 | 7.5 |101.2 | 4.6 |102.3 5.2
June 100.8 | 5.0 102.3 5.4 1009 | 7.4 |100.6| 5.0 | 102.8 5.3 100.6 | 7.4 {1029 5.0 |104.0' 5.2 |103.9| 7.5 |101.7 | 4.5 102.7 5.2
uly 102.7 | 4.9 103.6 5.3 1023 7.3 1102.5| 4.9 |103.3 5.3 101.8 | 7.3 |103.7 4.8 104.7 | 5.1 105.2 | 7.3 101.9 | 4.4 | 103.5 5.1
Aug, 103,9| 4.8 104.7 5.2 103.1| 7.2 |103.8 | 4.8 104.3 5.2 103.8 | 7.1 1104.7 | 4.6 105.3 ‘ 5.0 |106.3 7.2 102.3 | 4.3 104.3 5.0
Sep. 105.4 | 4.7 | 106.5 | 5.1 [104.2! 7.1 {105.4 | 4.7 |1057 | 5.1 |104.0 f 7.1 11051 | 4.5 |105.5) 4.9 ;107.1| 7.0 |102.9! 4.1 [105.2| 4.9
) Onfcomputation the period to maturity was taken into account, — 1) Before computing the yield, the capital yleld tax was deducted from nominal interest. — ?) Tax-free, —
%) Before tax, .

- 8. Index of Share Prices?!) 9. Index of Turnover on Stock Exchanges 1)
Area of the Federal Republic except Berlin and the Saar Area of the Federal Republic except Berlin and the Saar
31 December 1953 = 100 ) 1954 = 100
Metal POther BOthdeir : Fixed-interest
. Basic Process- r0cess- ranches DM DM Shares
Period Total Indus- ing ing of _ ) Securities
tries Indus- Indus- Economic Period
tries tries Actlvity Nomi- Market Nomi- Market
nal Values nal Values
1950 1) 56.4 38.3 69.0 66.6 60.1 Values ) Values
1951 80.3 60.7 92.8 96.2 78.6 -
1952 99.0 97.0 105.0 103.8 90.7 1956 {:an. 437.8 4412 121.5 166.9
1953 89.1 90.2 93.5 86.8 87.3 . eb. 295.1 289.7 138.7 | 183.0
1954 124.7 130.5 120.8 {g;; ﬁz.g Mardh 308.8 302.6 141.5 192.8
1955 195.6 200.5 203.4 X . y : : 33 :
1956 187.1 183.4 1954 187.3 186.1 1t Qur 347.2 344.5 133.9 182.6
1957 185.5 184,2 189.0 185.4 185.0 |, AAA"ﬂ 464.1 453.9 16;.5 225.6
: ay 838.4 812.7 125.0 163.2
wol | s | e | ome ) Do ——ses |l | Bel | el
‘eb. . B 8 . - 2 . . 3. X K
Mardh 1810 189.5 1838 1797 167.6 n 549.5 532.3. | 1402 1985.1
April 198.9 206.6 207.5 196.0 184,5 July 446.6 L 425.2 103.0 128.8
av 200.6 209.3 208.8 196.2 187.1 Aug. 490.8 " 462.8 102.0 124.0
June 201.5 209.8 2113 196.2 188.5 Sep. 391.1 366.9 113.2 1445
Tuly . 208.1 211.4 222.2 202.5 199.7 3rd Qtr. 4428 418.3 106.1 132.4
Avg. 213.1 213.1 2257 206.3 212.4 Oct. 03.9 17904 100.6 1363
Sep. 214.8 213.0 226.9 209.9 214.4 8
Oct. 197.9 196.1 208.5 © 1947 196.6 D"' 311.1 290.6 107.9 132.3
Nov. 190.0 190.2 200.2 187.5 185.3 ec. 323.3 299.4 94.8 119.4
Dec. 197.5 198.9 207.5 194.4 191.5 4th Qrr. 346.1 323.1 104.1 129.3 -
1956 Jan. 198.9 198.3 209.2 | 196.0 195.8 1957 Jan. 343.3 317.1 106.7 130.9
b, 193.0 191.4 202.1 190.5 191.9 Feb. 256.5 234.4 95.8 116.6
March 193.2 191.8 200.6 191.8 191.4 March 287.8 261.3 103.2 128.0
April 196.2 192.2 205.6 197.2 193.5 1st Otr. 295.8 270.9 101.9 125.1
May 189.5 184.0 200.8 192.0 185.7 )
Tune 185.2 180.5 195.3 186.1 183.3 ﬁ\dml 32;76 %i;i 12;.: %‘2’;.‘4’
{ ay N B It »
July 1832 e 1923 1822 1822 June 2878 1 2608 | 1250 16,3
Sep. 181.3 176.8 188.7 182.8 180.4 2nd Otr. 295.4 267.4 104.9 126.8
184.2 180.9 190.5 183.4 184.9 .
ey 1799 176.1 1853 18000 1815 o 1007 as | 199 160
Dec. 183.2 180. 188.3 182.3 184.0 Sep 393.1 362.5 164.0 210.8
1957 Jan. 184.0 ;;g: %S:Z 183.1 }gii 3rd Otr. 396.4 362.6 168.4 213.0
|l 1795 . X 178.5 .
Ko 18177 1805 1840 | 1800 1842 Rev e | ane | W3 | 18
ﬁvril %:ﬁ i%‘: }323 123,*; }’;3: Dec. 384.6 359.4 109.4 141.6
ooy 177.6 177.2 1811 1761 1777 ath Otr, 429.3 200.8 110.1 141.4
Tuly . 181.1 180.2 185.6 1806 |[. 179.5 1958 Jan.' 712.1 673.8 173.3 237.4
Aug. 187.6 186.2 191.6 188.9 184.7 Feb. 446.6 427.0 177.6 237.9
soep, 192.7 %g;; ‘ }g;.g 192.}, i::g March 558.4 536.3 119.3 163.6
ct. 190.0 : . 189, X
e 1902 ooz 195.4 1oa:8 oo 1st Orr. 572.3 545.7 156.7 213.0
Dec 194.3 189.5 197.9 198.0 193.8 ﬁvrﬂ 547.4 530.2 161.3 23;.; ;
wsogm | wea | me | e | meo | mes e i | @ | me | |
Meafth 2045 g;: %i:} 3150 2080 2nd Qtr. 636.2 621.4 172.1 249.5
212.6 2 . 225.0 218.6
W | | e | BT | B iy
Tune 22335 195.4 2420 2345 2369 L. e | I3 | 34 :
July 230.3 196.8 251.1 243.6 247.1 3rd Qtr. 716.1 724.1 249.2 413.3
Aug, 246.3 207.6 269.4 259.6 268.9
Sep 262.9 220.1 288.9 278.0 287.2
1) Monthly lﬁV!l'lz“ computed from the prices as quoted on the four bank- - 1) Turnover in sctual securities, as effected during official Stock
return dates. — %) 1950 annual average for shares computed from the end- Exchange hours. — *) Calculated from weighted average market
of-month prices. — Source: Federal Statistical Office. values of all DM q on Stodk g
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V. Capital Market

10. Building and Loan Associations
a) Interim Statements *)
in millions of DM

Assets Liabilities
48 Treasury " :
Building Loans Deposits Borrowings
E;Sa:f Nu:lfbﬂ Balance Equali Balances B::His Capi;al
Sheet - with ., | Funds
or Institu- Total sation Credit non- Seguri- thfe rect: 9
Month Hons Allo- Inter- Claims | pnsticg- | interest- ties Savings | other | C“’E
total cations | mediate | other 1 tions?) | bearing Deposits | Deposits [  tota redit
Credits Treasury Institu-
Bonds tions *)
All Building and Loan Associations
1953 31 . . 792.3 : 137.2 . 66.6 . . . 1,426.2 . 97.8 ® .
1954 30 . . 1,096.3 301.3 . 62.4 . . . 2,179.8 . 127.5 * .
1955 30 . . 1,540.3 479.6 . 59.1 . . . 3.018.7 . 179.6 M .
1956 29 4.338.3 2,784.4 2.172.4 563.9 48.1 65.3 1,224.1 2.9 167.2 3,840.6 25.6 239.6 145.7 55.3
1957 29 5.446.8 3.462.1 2,832.,5 569.8 59.8 64,0 1,629.2 0.9 172.0 4.856.2 32.0 250.8 133.5 81.4
1958 Avril 29 5.600.5 | 3.582.5 3.037.0 486.9 58.6 64.1 1.668.7 0.9 177.2 4.966.5 19.7 280.2 161.0 87.7
ay 29 5.616.2 | 3.623.9 3.090.5 472.7 60.7 64.1 1,623.1 0.9 177.6 4.946.8 21.5 281.9 163.6 92.2
June 29 5.701.4 ! 3.667.7 3,113.0 492.8 61.9 63.9 1.655.4 0.9 179.2 || 5.022.4 20.5 270.7 149.6 92.4
Suly 29 5.749.8 |} 3.754.3 3.179.9 511.4 63.0 63.6 1.611.3 0.9 183.4 5,042.6 21.5 274.2 148.8 93.0
Aug. 29 5.832.7 || 3.835.1 3.225.5 547.0 62.6 63.6 1.613.3 0.9 192.7 5.103.7 21.9 283.5 ‘154.1 93.2
Sep. 29 5.941.9 ’ 3.879.5 3.279.6 534.1 65.8 63.6 1.664.9 0.9 195.4 5.200.1 26.6 290.1 157.2 94.7
Private Building and Loan Associations
1953 18 . . 440.6 61.9 . 47.5 . . . 830.6 . 24.9 . .
1954 17 . . 602.2 183.6 . 45.6 . N . 1,259.3 . 63.4 4 -
1955 17 M . 863.5 297.7 M 42.4 . . . 1,729.7 . 111.7 . M
1956 16 2,486.6 1.603.4 1.242.8 342.0 18.6 47.3 694.4 2.9 72.9 2,219.6 14.0 129.4 67.3 33.2
1957 16 3,153,5 || 2.025.6 1,660.0 341.0 24.6 46.2 931.7 0.9 77.8 2.836.8 14.8 133.3 69.7 50.7
1958 Avril 16 3.290.7 2.125.5 1.789.2 311.1 25,2 46.3 966.2 0.9 74.4 2.938.4 10.0 146.3 82.3 59.1
ay 16 3.284.5 2.145.1 1.828.9 291.4 24.8 . 46.3 931.6 0.9 74.3 2.920.1 9.6 146.8 82.5 62.2
June 16 3.334.7 2.189.4 1.847.0 317.3 25.1 46.1 933.6 0.9 73.6 2.956.1 8.9 148.0 83.2 62.0
July 16 3.354.4 2.242.1 1.885.1 331.5 25.5 45.9 903.1 0.9 74.2 2.970.3 9.7 148.9 82.5 62.8
Auvg. 16 3.436.7 || 2.303.5 | 1.909.8 367.9 25.8 45.9 920.3 0.9 75.4 3,033.5 11.7 152.5 84.8 62.9
Sep. 16 3,531.3 |l 2.338.8 | 1.949.7 361.3 27.8 45.9 971.3 0.9 74.9 3.110.1 15.4 158.6 87.4 63.7
Public Building and Loan Associations
1953 13 . . 351.7 75.3 . 19.1 . . . 595.6 . 72.9 . .
1954 13 . . 941 | 117.7 . 16.8 . . . 920.5 . 64.1 . .
1955 13 . . 676.8 | 181.9 . 16.7 . . . 1.289.0 . 67.9 . .
1956 13 1.851.7 || 1.181.0 929.6 221.9 29.5 18.0 529.7 — 94.3 1,621.0 11.6 110.2 78.4 22.1
1957 13 2,293.3 1,436.5 1.172.5 228.8 35.2 17.8 697.5 —_— 94.2 2,019.4 17.2 117.5 63.8 30.7
1958 Avril 13 2.309.8 1.457.0 1.247.8 175.8 33.4 17.8 702.5 — 102.8 2.028.1 9.7 133.9 78.7 28.6
ay 13 2.331.7 1.478.8 1.261.6 181.3 35.9 17.8 691.5 — 103.3 2.026.7 11.9 135.1 81.1 30.0
June 13 2.366.7 1.478.3 1.266.0 175.5 36.8 17.8 721.8 —_— 105.6 2.066.3 11.6 122.7 66.4 30.4
July 13 2.395.4 1.512.2 1.294.8 179.9 37.5 17.7 708.2 —_ 109.2 2.072.3 11.8 125.3 66.3 30.2
Aug, 13 2.396.0 1.531.6 1,315.7 179.1 36.8 17.7 693.0 — 117.3 2.070.2 10.2 131.0 69.3 30.3
Sep. 13 2.410.6 !l 1.540.7 | 1.3209 172.8 38.0 17.7 693.6 —_ 120.5 2.090.0 11.2 131.5 69.8 31.0
b) Business Activity of Building and Loan Associations ™)
Annual or monthly figures, in millions of DM
Promi £ Capital Capital Out-Payments
romises of Capital and Amounts applied to Intermediate Credits .
_ R Receipts of
- epay- Interest and
Con- total * - Al‘locatlons; - ment of | Amortisation on
tracts$) Inter- Savings Deposits | Building Loans Savings | Interest Savings | Byilding Loans
Pertod newly ’E’d‘;ite in- ex- thereof: thereof: | Inter- | other |Amounts|credited Depc&sus
e con- Allo- Te dt‘ cluding | cluding applied applied | mediate | Building | paid in to under
clu'ded total | cations oatlllier . to re- tore- | Credits | Loans 9 Sm"g: llzzted
) b ; Amounts applied payment payment | newly | newly eposits|a .
B{:ldjng to repayment of | total of total of granted | granted Con- | X;r::é:
oans 1 Intermediate Inter- Inter- tracts | tota orth
promise Credits mediate mediate satlo
Credits Credits
All Building and Loan Associations
1953 . M . . . 657.1 . . . . . . 876.3 . . 115.6
1954 . . . . . 1.091.0 . . . . . . 1.323.0 . . 168.7
1955 . . . . . 1,561.8 . i . . . . 1.658.2 . . 243.7 .
1956 5.511.7 . - . . 1,975.1 . . . . . . 1.852.8 . N 328.1 .
1957 : 6,776.3 |3.281.8 |2.409.7 872.1 2902.4 | 2.314.2 {1.213.7 352.2 1.032.8 236.0 638.2 < 17.7 2.224.9 107.6 70.5 471.5 351.4
1958 April 480.4 328.5 256.5 72.0 246.1 197.0 118.4 28.1 83.3 21.0 43.7 0.7 161.4 1.3 8.6 48.3
E ay 378.1 316.7 219.9 96.8 274.3 208.0 131.1 38.8 91.2 27.5 49,2 2.8 116.9 1.3 6.0 52.2 } 115.3
June 432.6 174.7 102.4 240.1 206.9 106.2 18.1 75.5 15.1 57.1 1.3 189.0 1.4 5.6 52.1
July 455.9 | 476.6") 367.27)| 109.4 303.2 | 246.6 | 128.6 | 34.9 101.2 | 21.7 72.3 1.1 152.8 1.9 6.3 54.3 .
Aug. 433.0 | 248.3 160.3 88.0 289.3 | 255.8 123.4 | 19.1 94.4 | 14.4 70.2 1.3 193.8 2.6 8.8 58.4 .
Sep 676.1 | 375.6 | 278.3 97.3 3207 | 240.6 | 138.2 | 48.5 108.7 | 31.6 70.5 3.3 240.6 3.2 6.4 57.0
Private Building and Loan Associations
1953 . . 385.6 - . 359.9 . . . . . . 473.7 . . 61.7 .
1954 . o 524.3 . . 591.5 . . . . . . 716.1 . M 88.3 *
1955 > . 864.4 . . 874.4 . . . . . . 919.2 . . 126.0" .
1956 3.273.0 . 1.081.4 . . 1.099.0 . . . . . . 1:048.4 . . 166.7 .
1957 . 4.185.9 [1.957.0 |1.376.5 580.5 1.763.3 | 1.338.0 680.8 250.3 626.8 175.0 447 .4 8.3 1.283.7 60.4 40.0 249.2 183.4
1958 April 323.6 171.3 118.5 52.8 132.3 108.0 54.3 13.2 44.4 11.1 33.3 0.3 106.2 0.6 3.8 27.3
May 247.9 229.4 155.9 73.5 178.9 120.2 79.2 34.2 62.4 24.5 37.0 0.3 64.0 0.9 3.2 28.0 } 62.2
June 280.8 | 156.2 £80.9 75.3 145.1 | 125.4 52.5 9.9 46.8 9.8 45.4 0.4 92.4 0.9 3.5 28.2
July 283.4 | 241.97) 16097 s81.0 192.7 149.5 72.7 26.5 62.5 16.7 57.3 0.2 90.7 1.2 3.9 31.3 .
Aug. 271.8 | 158.2 | 100.0 58.2- | 157.4 | 138.8 51.2 9.9 52.§ 8.7 53.3 0.4 118.5 1.4 4.3 31.9
Sep. 463.4 | 241.0 | 180.1 60.9 204.3 145.0 79.6 | 36.1 681 | 23.2 54.7 1.9 158.8 2.2 3.2 32.6
Public Building and Loan Associations
1953 . . . . 297.2 . . . . . . 402.6 . . 53.9 .
1954 . : : . . 499.5 . . . . . . 606.9 . 80.4 .
1955 . . . . . 687.4 . « | . . . . 739.0 . . 117.7 .
1956 2,238.7 . . . . 876.1 . . \ . . . . 804.4 . . 161.4 .
1957 . 2.590.4 [1.324.8 [1.033.2 291.6 1,139.1 976.2 532.9 101.9 406.0 61.0 190.8 9.4 941.2 47.2 30.5 222.3 168.0
1958 Avril 156.8 157.2 138.0 19.2 113.8 89.0 64.1 14.9 38.9 9.9 10.4 0.4 55.2 0.7 4.8 21.0
May 130.2 87.3 64.0 23.3 95.4 87.8 51.9 4.6 28.8 3.0 12,2 2.5 52.9 0.4 2.8 24.2 } §3.1
Tune 151.8 120.9 93.8 27.1 95.0 81.5 53.7 8.2 28.7 5.3 11,7 0.9 96.6 0.5 2.1 23.9
Tuly 172.5 234.7 206.3 28.4 110.5 97.1 §5.9 8.4 38.7 5.0 15.0 0.9 62.1 0.7 2.4 23.0
Aug. 161.2 90.1 60.3 29.8 131.9 117.0 72.2 9.2 41.9 ‘ 5.7 16.9 0.9 75.3 1.2 4.5 26.5 '
Sep. 212.7 | 134.6 98.2 36.4 116.4 95.6 58.6 | 12.4 | 40.6 | 8.4 15.8 1.4 81.8 1.0 3.2 24.4
*} Alterations aszcomparefl with previously published figures are due to subsequent corrections. — ) As from June 1956, including covering claims under the Law concerning
oud Savingsa. — ) Including postal cheque account balances. — 3) Including Land Central Banks, — ¢) Capital and reserves, — 5) Total amounts covered (except first mort-
gages). — ) anate-bulldit}g and loan associstions: only new contracts on which fees have already been fully paid; augmentations of contracted sums are counted as
new contracts, Public building and loan associations: up to Dec. 1956: all mew contracts, whether or not the fees have been fully paid, excluding however augmenta-
tions of contracted sums; as from Jan. 1957: only new contracts on which fees have already been fully paid, and augmentations of contracted sums, — ?) Net allo-
cations only, i. e. allocations accepted by the beneficiaries. — %) Savings deposited for building purposes, including housing premiums credited; in the case of public
building and loan associations, up to end-Dec, 1956 also fees paid on conclusion of contracts. — Source: Union of Private Building and Loan Associations, and German
Savings Banks and Giro Association, Office of Public Building and Loan Associations. — *) Revised.
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V1. Public Finances

VI. Public Finances

1. Equalisation Claims *)
in millions of DM

i
A!l Deutsche Inssiﬁiii;ns Insuran.ce Builg:ﬁ and | I;’lill:glxgosl.e ;l)l;
Creditors Bundesbank 1 Companies Associations E%ulaali:’s;t:;n
. Movement to date
(1) Equalisation Claims allocated 2) 21,090 3,666 4) 7,498 4,860 66 ! —
(2) Decrease in holdings
(2) linear and premature redemption 564 — 354 208 2 ‘ —
(b) repurchases by debtors 5) 84 : —_ 83 1 —_ -
(3) Balance (1 less 2) 20,442 8,666 7,061 4,651 64 i -
(4) Change of creditor !
(a) sales to the Fund for the Purchase
of Equalisation Claims — —_ — 176 - 26 — 5 + 207
(b) temporary sales to Deutsche Bundesbank
(less repurchases) ’ — + 143 — 142 — 1 - —_
(c) balance of sales and purchases
between other creditor groups — —_ + 52 — 50 — 2 —
(5) Holdings at the end of September 1958 20,442 8,809 %) 6,795 4,574 57 207
nofe.:
of whidh, converted into mouney-market paper 6,676 6,676 %) — — — —
1
II. Holdings at the end of September 1958
broken down by interest rates and debtors
(1) Breakdown by interest rates :
(2) non-interest-bearing Equalisation Claims 70 — 62 — —_ 8
(b) 3%  Equalisation Claims 14,603 8,258 6,220 —_ — 125
(c) 3129 Equalisation Claims 4,707 1 55 4,563 57 31
(d) 41/2% Equalisation Claims 504 3 458 — — 43
(e) 3%  Special Equalisation Claims 11 — — 11 — i —
(f) non-interest-bearing debt certificate?) 547 547 — — —_ —_
(2) Breakdown by debtors
(a) Federal Government 10,767 8,666 426 1,634 —_ 41
(b} Lander 9,675 143 6,369 2,940 57 166
(3) Total (1ato 1f = 2a + 2b) 20,442 8,809 %) 6,795 4,574 57 207
Hote:
of whids, converted into money-market paper 6,676 6,676 — - - —

*) The figures are chiéfly based on special statistics collected as.at 31 October 1957, the results of which have been projected to the date indicated. — 1) Including
Postal Cheque and Postal Savings Bank offices as well as, in contrast to the monthly balance-sheet statistics, the small agricultural credit cooperatives whose
balance-sheet total at the end of 1953 amounted to less than DM 500,000, ~— %) According to Art. 8 et seq. of the Law on the Redemption of Equalisation
Claims, dated 14 June 1956. -— %) Including those Equalisation Claims which are yet to be allocated to the institutions in accordance with their conversion
accounts, — %) Including non-interest-bearing debt certificate; cf. footnote ). — %) Repurchases by some Linder, chiefly for the financing of investment pro-
grammes, — 9) The holding of DM 2,133 million shown in the Return of the Deutsche Bundesbank as of 30 September 1958 (Table II B) is the difference
between the amount of DM 8,809 million recorded under I(5) and II (3) and that part of the Equalisation Claims, amounting to DM 6,676 million, which
was converted into money-market paper for purposes of open-market policy. — 7) Non-interest-bearing debt certificate of the Federal Government concerning

money supply to Berlin,
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VI. Public Finances

2. Cash Results of the Federal Budget

in millions of DM
Cumulative Increase (+) or Note:
Cash Surplus (+) || ,,,DECL”?E_(:?? . I
Cash Cash Surplus (+) Defi °ir ) Surplus (+)
Period Receipts Expenditure or el cft _ in Cash in Credi Amounts or Deficit (—)
1 2) Deficit (—) as trom R in Lredis credited after de-
f begn}nmg esources Market in respect duction of
onFxscal ) Indebtedness of Coinage Receipts
ear from Coinage
Fiscal Years
1950/51 . . — 619 — 619 + 178 + 9219 .
1951/52 16,322 16.757 — 435 — 435 — 198 + 1329 234 — 669
1952/53 20,734 19.879 + 855 + 855 + 1,237 + 383 312 + 543
1953/54 22,042 20,301 + 1.741 + 1.741 4 1.436 —~— 304 84 + 1.657
1954/55 23.566 22.563 4 1.003 + 1.003 4 1.063 + 61 35 + 988
1955/56 26,726 23.867 + 2.859 + 2.859 + 2.441 — 418 36 + 2.823
1956/57 28,710 28.802 ] — 92 — 320 — 217 86 — 178
1957/58 29.912 32.705 — 2.793 — 2,793 — 3.084 — 307 76 — 2.869
1951/52 1st Qtr. 3,218 3.655 -— 437 — 437 - 204 + 187 114 - 551
2nd Qtr. 3,901 4.005 — 104 — 541 + 1 + 72 69 — 173
3rd Qtr. 4,587 4.303 4+ 284 — 257 + 335 + 26 8 + 276
4th Qtr. 4.616 4.794 — 178 — 435 — 330 — 152 43 — m
1952/53 1st Qtr. 4,670 4.532 + 138 + 138 + 237 + 99 105 + 33
B 2nd Qtr, 5,293 4.867%) 4+ 426 + 564 + 476 + 50 98 4+ 328
3rd Qtr. 5.584 5.313 + 271 + 835 + 61 - 210 67 + 204
4th Qtr, 5.187 5.167 + 20 + 855 4+ 462 + 442 42 —_ 22
1953/54 1st Qtr. 5,204 5,462 — 258 — 258 -— 254 + 4 36 — 294
2nd Qtr, 5,6717) 4.682%) + 989 + 731 + 912 -_ 77 26 + 963
3rd Qtr. 5,6797) 4.810 4+ 869 + 1.600 + 743 -~ 124 12 + 857
4th Qtr, 5.4887) 5.347 + 141 + 1741 + 34 — 107 10 + 131
1954/55 1st Qtr. 5,375 5.083%) + 292 + 292 + 259 = 33 12 + 280
2nd Qtr. 5,900 5.729%) + 171 + 463 + 359 + 189 | 9 + 162
3rd Qtr. 6,313 5.692%) + 621 + 1.084 + 634 + 13 L] + 613
4th Qtr. 5.979 6,059 — 80 + 1.004 — 188 — 108 6 — 86
1955/56 1st Qtr. 5,997 5,747 + 250 + 250 — 1 — 361 4 C 4 246
2nd Otr. 6,720 5.895 + 825 + 1.075 4+ 825 - 10 + 815
3rd Qtr. 7.008 6,014 + 994 + 2.069 + 988 6 8 + 986
4th Qtr. 7,001 6,211 + 790 + 2.859 + 739 — 51 14 + 776
1956/57 1st Qtr, 7,006 6.318 4 688 + 688 + 627 — 54 16 + 672
2nd Qtr. 7.165 6.874 + 291 + 979 + 22 —_ 56 20 + 271
3rd Qtr. 7,283 8.184 — 901 + 78 — 904 — 11 35 — 938
4th Otr, 7.256 7.426 ~ 170 - 92 — 264 — 96 14 —  18%
1957/58 1st Qtr. 7.118 7.855 — 737 - 737 — 722 - [+ I 16 — 753
2nd Otr. 7.231 8.411 — 1,180 — 1.917 — 1,211 — o 23 — 1.203
3rd Qtr. 7.900 8.221 — 321 — 2,238 —_— 7 - 399 30 — 351
4th Otr. 7.663 8.218 — 555 L — 2,793 — 451 + 92 7 — 562
1958/59 1st Qtr. 7.625 7,611 + 14 + 14 + 140 + 126 9 + s
2nd Otr. 7.850 7.797 + 53 + 67 + 111 + 53 13 + 40
1955/56 April 1.919 2,093 — 174 — 174 — 216 —_ 42 1 — 175
May 1,870 1,699 + 171 - 3 — 148 — 319 1 + 170
June 2,208 1.955 + 253 + 250 + 253 — 2 + 25
July 2,147 2,008 + 139 + 389 + 139 - 3 + 136
Aug. 1,956 2,055 —_ 99 + 2% — 99 _ 4 — 103
Sep. 2.617 1,832 + 785 + 1,075 + 785 _— 3 + 782
Qct. 2,231 1,823 + 408 + 1.483 + 408 - 2 + 406
Nov. 2,072 1.737 + 335 + 1.818 + 329 - 6 3 + 332
Dec. 2,705 2,454 + 281 + 2.069 + 251 — 3 + 248
Jan. 2,612 1.808 + 804 + 2,873 + 754 — 50 4 +  s00
Feb. 1,990 1,713 + 277 + 3.150 + 277 — 4 + 273
March 2,399 2,690 — 291 + 2.859 — 292 — 1 6 — 297
1956/57 April 2,236 2,020 + 25 + 215 + 251 - 5 6 + 209
May 2,115 2,007 4+ 108 + 323 + 22 - 4 5 + 103
June 2,655 2,291 + 365 + 688 + 354 —_ 6 4 + 361
July 2.339 2,226 + 113 + so1 + 85 _ 20 5 + 108
Aug, 2,169 2,341 - 172 + 629 -— 164 —_ 10 5 — 177
Sep, 2.657 2,307 + 350 + 979 + 300 - 26 10 + 340
Qct 2,212 2,269 - 57 + 92 — 55 - 5 13 — 70
ov 2,109 2.884 — 775 + 147 — 726 - 2 11 — 786
Dec 2.962 3,030 — 68 + .78 — 123 - 4 11 — 79
Jan 2.577 2,011 + 566 + 644 + 487 — 95 2 + 564
Feb 2,052 2,335 — 283 + 361 — 239 —_ o 8 — 291
March 2,628 3,081 — 433 - 9 — 511 - 0 4 — 457
1957/58 Avril 2,283 2,526 — 243 — 243 — 233 — 0 5 — 248
May 2,056 2,366 — 310 — 553 — 281 —_ 0 5 — 315
June 2,779 2,963 — 184 — 737 | — 208 - o 6 — 190
July 2.261 2.878 — 617 ~ 1,354 — 625 —_ o 9 — 626
Aue. 2.183 2.826 — 643 — 1.997 -—— 636 —_ 0 7 — 650
Sep 2.787 2.707 + 80 — 1.917 + 49 — 0 7 + 73
Qct. 2,608 2.570 + 38 ~ 1,879 + 56 -— [o] 10 + 28
Nov, 2.280 2.687 — 407 — 2,286 — 755 — 391 8 — 415
ec., 3.012 2.964 + 48 — 2.238 -_— 2 -— 7 12 + 36
Jan 2,754 2.440%) + 314 — 1.924 + 345 + 29 0 + 313
Feb 2.040 . — 649 — 2.573 — 619 —_ 4 — 653
Mard 2.870 3.090% — 220 — 2,793 — 177 + 63 3 — 223
" 1958/59 April 2.503 2.481 + 2 + 22 + 7 — 2 + 20
May 2,308 2.559 — 251 —_— 229 — 213 —_ 1 — 252
June 2.815 2.572%) + 243 + 14 + 346 + 126 6 + 237
July 2.607 2,502 + 108 + 119 + 62 - 6 + 9
Aug. 2.345 2.706%) — 361 — 242 — 261 + 53 4 — 365
Sep, 2.898 2.589 + 309 + 67 + 310 — i 3 + 306
1) In-payments on the Federal accounts at the Deutsche Bundesbank (up to 31 July 1957: Bank deutscher Linder) (excluding counterpart
accounts and STEG accounts) less receipts from the incurring of debt other than the amounts mentioned in footnote 7). — 2) Out-payments
from the Federal accounts at the Deutsche Bundesbank (up to 31 July 1957: Bank deutscher Linder) (excluding counterpart accounts and
STEG accounts) less expenditure on redemption of debt (including repurchase of bonds) other than the amount mentioned in footnote #). —
3) The differences, to be observed since April 1956, between the change in cash resources and the cash surpluses or deficits result from the
channelling of the Equalisation of Burdens Levies through the account of the Federal Cash Office (Bundeshauptkasse), — ) DM 124 million
out of total borrowings were not used for financing the cash deficit but for covering deficits on the counterpart accounts. — 5) Apart from
drawing on cash resources and from the increase in credit market indebtedness, DM 106 million were available, for financing the cash
deficit, from repayment of the amount mentioned in footnote 4). — ©) In contrast to the amounts hitherto published here, including payments
to the International Monetary Fund and the International Bank for Reconstruction and Development amounting to DM 183 million in August
1952, DM 18 million in August 1953, DM 175 million in May 1954, DM 14 million in November 1954, DM 29 million in January 1958,
DM 63 million in March 1958, DM 126 million in June 1958, and DM 53 million in August 1958. — 7) Including credits taken from the
E.R.P. Special Fund: DM 50 million in August, DM 41 million in October, DM 125 million in December, and DM 35 million in March., —
8) Including DM 255 million for the repurchase of the loan taken from the E.R.P. Special Fund in the previous year. — Details may not add
to totals because of rounding.




V1. Public Finances

3, Tax Revenue of Federal Government, Linder

in millions
1 . Federal Revenue Revenue of the Linder Individual Taxes
Total Tax
Revenue Share i Share 1 Oth Income Taxes
) are in are in ther ’
Period of Federal Berlim
Government|  To¢q] vll-:e de'ra} Income Total Income Taxes Assessed | Corpo- Capital | Emergency Property
and axes ¥) Tax Tax of the Total Wages Income | ration Yield Levy Tax
Linder Yield 2) Yield Linder Tax Tax Tax Tax :
' |
1950 16,104.2 9,593.7 9.593.7 | — 6,510.5 5,374.7 1,135.8 || 5,374.7 1.806.5 2,087.4 1,449.0 31.8 358.1 129.6
1951 21,670.4 14,616.4 13,015.7 1,600.7 7,053.9 5,855.2 1,198.7  7.,455.9 2,796.5 2,302.7 2,272.6 84.0 579.4 - 142.4
1952 26,999.3 18,737.4 15,112.6 3,624.8 8,261.8 6,850.2 1.411.6 10,475.0 3,658.1 3,925.4 2,780.3 111.2 767.1 177.6
1953 29,556.3 20.444.0 16,007.5 4.436.5 9,112.3 7,316.3 1,796.0 11,752.8 3,740.4 4,870.4 2,990.2 151.8% 975.7 405.4
1954 30.792.0 21,297.0 16,815.8 4,481.2 9.495.0 7,311.5 2,183.5 11,792.7 3,874.5 4,587.9 3,070.6 259.7 1,082.0 620.1
1955 . 34,175.1 23,795.8 19,580.3 4,215.5 10,379.3 7,990.4 2,388.9 12.205.9 4,402.1 4,351.7 3,110.9 341.3 1,268.4 534.3
1956 38.416.0 26,103.4 21,375.1 4,728.3 12.312.6 9.457.0 2,855.6 14,185.3 5.402.1 4,728.0 3.637.4 417.8 1.209.83 B..
1957 40,923.5 26.963.4 21.578.2 §.385.2 13.960.1 10.770.4 3.189.7 16,155.6 5.289.0 5.879.2 4.506.1 | 481.3 553.2 818.0
1954 1st gﬂ'. 7,349.3 5,042.2 3,990.8 1.051.4 2,307.1 1,715.7 591.4 2.767.1 914.2 1,062.4 . 762.7 279 257.5 210.0
2nd Qtr. 7,226.8 5.021.2 3.986.6 1,034.6 2,205.6 1,688.0 517.6 2.722.6 | 833.6 1,127.0 695.3 66.7 266.7 138.1
3rd Qer. 7,854.3 5,452.4 4,288.9 1.163.5 2.401.9 1,898.1 503.8 3,061.6 1,013.6 1,201.4 741.2 105.5 270.% 116.3
4th Qtr, 8,361.6 5,781.2 4,549.5 1.231.7 2,580.4 2,009.7 570.7 3,241.4 1.113.2 1.197.2 371._4 59.7 287.3 155.8
1955 ‘1st Qtr. 8,221.5 5,722.9 4,527.1 1.195.8 2,498.6 1,951.1 547.5 3,146.9 | 1,043.0 1,226.3 803.0 74.7 311.5 112.7
2nd Qtr. 8,061.1 5,576.5 4,605.3 971.2 2.4B4.6 1,942, 542.3 2,913.5 985.4 1,148.1 707.0 73.0 300.1 99.7
3rd Qtr. 8.660.0 6,015.0 5,002.6 1.012.4 2,645.0 2,024.7 620.3 3,037.1 1.137.5 1,006.1 750.0 143.5 316.6 128.9
4th Qtr. 9,232.5 6,481.4 5,445.3 1.036.1 2.751.1 2,072.3 678.8 3.108.4 1,236.1 971.2 850.8 50.1 340.2 193.0
1956 15t Qrr. 9.269.7 6.364.0 5,262.6 1.101.4 2,905.7 2,202.9 702.8 3.304.3 1.285.3 1,047.2 889.5 82.3 | 352.9 191.9
2nd Qtr. 9,111.3 6,212.9 5,101.9 1.111.0 2.898.4 2,222.1 676.3 3.333.1 1.211.6 1.152.3 $22.7 146.5 346.0 159.5
3rd Qtr. 9,752.2 6,645.3 5.454.5 1.190.8 3,106.9 2,381.7 725.2 3.572.5 1,393.2 1,198.2 853.1 127.9 368.8 197.3
4th Qtr. 10.282.8 6,881.2 5.556.1 1.325.1 3.401.6 2,650.3 751.3 3,975.4 1.512.0 1.330.2 1.072.0 61.1 2221 209.4
1957 1st Qtr. 10,214.5 6,675.6 5.289.9 1.385.7 3.538.9 2,771.4 767.5 4,157.1 1.417.3 1.499.4 1.132.5 107.9 148.1 196.3
2nd Qtr. 9,868.1 6,518.7 5.226.2 1.292.5 3.349.4 2.585.1 7643 3.877.6 1.112.9 1,.565.3 1.041.1 158.2 144.3 189.4
3rd Qtr 10,199.4 6.707.4 5.374.7 1.332.7 3.492.0 2.665.5 826.5 3,998.2 1.367.6 1.421.3 1,050.8 158.5 | 121.9 206.5
4th Otr, 10.641.5 7.061.8 5.687.5 1.374.3 3.579.7 2.748.5 831.2 4.122.8 1.391.1 1,393.2 1.281.7 56.7 138.9 225.!
1958 1st Otr. 10,312.4 6.751.8 5,389.8 | 1.362.0 3.560.6 2.724.0 ] 836.6 4,086.0 1.372.0 1.325.6 1.294.3 94.1 139.2 205.4
2nd Otr. 10.120.2 6.746.5 5.399.1 | 1.347.4 3.373.7 2.502.3 . 871.5 3,849.7 1.311.2 1.207.2 1.156.2 175.0 123.2 229.4
1956 Qct. . 2.883.7 2.145.9 1.892.3 \ 253.6 737.8 507.1 230.7 760.7 496.8 167.7 74.6 21.5 79.5 . 40.5
Nov. 2.855.6 2.043.9 1,792.7 251.2 811.7 502.5 309.2 753.7 474.4 151.3 114.0 14.0 32.6 132.5
Dec. 4,543.5 2.691.4 1.871.1 820.3 1.852.1 1.640.7 211.4 2.461.0 540.7 1.011.2 883.4 25.7 110.0 36.5
1957 Jan. 3,518.2 2,470.9 2.063.6 407.3 1.047.3 814.6 232.7 1,221.9 705.3 274.8 199.3 42.6 33.2 33.5
Feb. 2,508.3 1,700.6 1,455.9 244.7 807.7 489.4 318.3 734.1 390.3 | 199.6 113.8 30.4 21.5 134.9
March 4,187.9 2,504.1 1.770.4 733.7 1.683.8 1,467.3 216.5 2,201.0 321.7 1.025.0 819.4 349 93.? 27.9
Apri_l 2,670.0 1.952.3 1,701.1 251.2 717.7 502.5 215.2 753.7 316.0 280.2 116.1 41.4 28.9 19.8
. May 2,820.7 1.975.7 1,718.5 257.2 845.0 514.3 330.7 771.5 391.4 230.3 116.3 33.0 26.3 | 138.4
June 4,377.4 2,590.7 1.806.6 784.1 1.786.7 1,568.3 218.4 2.352.4 405.6 1.054.3 $08.7 83.7 9.0 31.2
July 2.874.2 2,055.6 1.762.7 292.9 818.6 585.7 232.9 878.6 432.4 224.9 100.2 121.0 *17.0 25.3
Aug. 2,873.5 1.995.6 1.739.8 255.8 877.9 511.6 | 366.3 767.4 489.5 163.1 87.3 27.6 14.3 150.7
Sep. 4.451.7 2.656.2 1.872.1 784.1 1.795.5 1.568.1 1 227.4 2,352.2 446.7 1,033.3 863.3 9.9 . 90.6 30.5
QOct, 2.852.6 - | 2.115.5 | 1.867.1 248.4 737.1 496.7 2404 745.1 462.1 163.5 103.7 15.7 15.3 28.9
Nov. 2.924.1 2.,115.8 1.889.0 226.8 808.3 453,5 354.8 680.3 439.8 119.7 108.0 12,7 16.8 159.3
Dec. 4.864.8 2.830.5 1.931.4 899.1 2.034.3 1.798.3 236.0 2.697.4 489.2 1.109.9 1.069.9 28.3 106.8 37.6
1958 Jan. ) 3.321.8 2,399 4 2.058.7 340.7 922.4 681.5 240.9 1.022.2 614.1 177.7 193.3 37.0 22.4 26.3
Feb. 2.574.5 1.755.6 1.523.9 231.7 818.9 463.4 355.5 695.1 417.7 . 108.5 136.6 32.3 15.7 151.3
Mar.d'l 4.416.1 2.596.9 1.807.3 789.6 1.819.2 1.579.2 240.0 2,368.8 340.3 1.039.4 964.4 24.7 101.2 27.8
ﬁpﬂ] 2.693.8 1.996.1 1,758.4 237.7 697.7 441.5 256.2 679.2 386.0 112.2 136.3 44.7 16.9 31.6
ay 2.767.9 1.932.8 1.688.1 244.7 835.1 454.5 380.6 699.2 456.0 83.1 69.2 90.9 12.8 167.9
June 4.658.5 2.817.5 1.952.6 864.9 1.841.0 1.606.3 " 234.6 2.471.2 469.2 1.011.9 950.7 39.4 93.5 29.9
July » 2.969.2 2.173.6 1.884.9 288.7 795.6 536.2 : 259.4 824.9 533.8 104.1 90.1 96.9 12.3 28.2
Auza) 3.028.0 2.155.0 1,890.0 265.0 873.0 492.0 1 381.0 757.0 539.0 97.0 89.0 32.0 10.0 ..
Sep.8) 4.791.0 2.766.0 1.812.0 954.0 2.025.0 1.772.0 | 253.0 2.726.0 552.0 | 1.124.0 1.033.0 17.0 — 61.0 s

!) Excluding receipts from Transport Tax lent to Federal Railways, — *) Calculated on the quotas fixed by law for the individual fiscal years; 1951/52: 27 p. c.; 1952/53: 37
August 1952: General Immediate Assistance Levy and Immediate Assistance Special Levy, excluding Berlin, — 5) Up to and including August 1952: Receipts from conversion land

4. Circulation of Interest-bearing Treasury Bonds and Public Loans *) ' :
in millions of DM

Federal G Lind Local German German Federal Postal | Equalisation
Position eral Lovernment ander Authorities Federal Railways Administration | of Burdens
at End of - Fund " Total
Year or Premium ‘ I;ntexgst- : I;mr?st- I‘l’mer?et- ota
Mont! . earing earing earing
nth Tﬁe;s;;y Loans Treasury Loans Loans Treasury Loans Treasury Loans Loans
Bonds Bonds Bonds
1950 Dec. — - — — —_ 77.1 500.4 60.0 - - 637.5
1951 Dec. 33.8 — 15.0 - - 100.1 451.5 60.0 - -_ 660.4
1952 Dec. 37.2 146.0e) 229.3 5. —_ 114.8 165.4 60.0 -_— -_— 758.5 L
1953 Dec. 37.8 500.2 255.0 313.0 20.4 104.7 402.4 60.0 - —_ 1.693.5
1954 Dec. 38.3 500.2 250.1 619.0 70.2 97.0 552.4 60.0 - 200.0 2.317.2
1955 March 38.3 500.2 2382 619.0 70.2 133.7 §53.4 60.0 —_ 200.0 2,412.1
June 38.3 500.2 237.0 b19.0 70.2 139.5 552.4 60.0 el 0 2,416.7
Sep. 38.3 500.2 137.0 750.0 70.2 139.9 550.4 60.0 125.0 450.0 2.923.0
eC. 38.3 500.2 237.4 750.0 70.2 154.9 552.4 60.0 125.0 450.0 2,938.4 E
1956 March 38.3 500.2 49.2 900.0 70.2 179.5 552.4 60.0 125.0 450.0 2.924.9 ;
Juae 38.3 500.2 47.0 881.7 70.2 183.3 §552.4 60.0 125.0 450.0 2.908.1 |
Sev. 13.9 500.2 45.0 902.2 70.2 183.2 552.4 51.4 125.0 450.0 2.893.5
Dec. 5.0 500.2 29.3 966.9 73.0 218.0 552.4 51.4 125.0 450.0 2.971.2
1957 March 3.6 500.2 29.3 1.086.0 110.5 238.8 552.4 51.4 125.0 450.0 3.147.2
June 3.1 500.2 56.1 1,083.5 147.4 253.9 552.4 51.4 125.0 450.0 3.223.0
July 3.0 500.2 56.1 1,132.8 168.3 255.4 5524 - 42.8 125.0 450.0 3.286.0
Aug. 2.9 500.2 §6.1 1.135.0 189.1 257.2 552.4 42.8 125.0 450.0 3.310.7
Sep. 2.8 500.2 56.1 1,108.1 212.4 259.0 552.4 42.8 125.0 450.0 3.308.8
Qct. 2.7 500.2 55.4 1,098.7 212.4 280.8 552.4 428 202.7 450.0 3.398.1
Nov. 2.6 7.0 55.4 1.148.7 242.4 297.6 552.4 42.8 202.7 450.0 3.001.6
Dec. [d] —_— 55.4 1,198.7 272.0 299.4 552.4 42.8 205.0 450.0 3.075.7
1958 Jan. - - 55.4 1.276.0 2720 - 299.2 552.4 42.8 285.0 450.0 3.222.8
Feb. - _ 55.4 1.321.0 272.0 314.0 552.4 42.8 285.0 450.0 3.292.6
March — 55.4 1,381.0 272.0 316.5 552.4 4.8 285.0 450.0 3.355.1
Avril : —_ 55.4 1,356.0 272.0 316.2 802.4 42.8 285.0 450.0 3.579.8 i
May —_ 45.4 1.323.9 287.0 345.8 802.4 42.8 595.0 450.0 3.892.3
Tune —_ 35.9 1.293.2 287.0 344.5 802.4 42.8 595.0 549.0 3.949.8.
July —_ —_ 35.9 1,513.2 311.0 345.4 802.4 34.2 595.0 549.0 4.186.1
Aug. —_ —_— 35.9 1.513.2 311.0 - 3454 802.4 34.2 620.0 549.0 4.211.1
Sep. —_ — 35.9 1.474.9 312.0 346.3 802.4 34.2 645.0 . 5490 4.199.7
*) Differences from the figures shown in Table V, 1, “Offerings, Placings, Redemption and Circulation of Fixed-interest-bearing Securities and Shares” are due to
the fact that in that tabulation the Federal Railways 1949 Loan is shown at the full amount isstied, namely DM 500.4 million, while in the above table the loan has
been entered after deduction of the amounts temporarily converted into Spectal Treasury Bonds, which latter are shown in the following Table VI, 5, — e) Estimated.
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and Equalisation of Burdens Fund

V1. Public Finances

of DM
Individual Taxes | Revenue of Equalisation of Burdens Fund
Excise and Customs Duties ‘ Le ‘ Le
Motor vy on vy on .
T_lt!-:;o:;r Vehiele thereof Total Proper;by Mortgage | Profits Period
Tax | Totsl | "Customs | Tobacco | Coffee | Sugsr | Beer | Spirits | Miners Lev 9 | Prois | from
Duties Tax Tax Tax Tax Monopoly | OQils Tax Tedits
4,745.8 349.4 4,606.9 617.3 | ~2.159.8 340.1 383.2 348.6 496.3 72,7 . . . —_ 1950
6,820.6 409.5 5.564.7 828.5 2,404.1 431.7 425.2 276.1 537.5 462.5 . 1,623.5 . - 1951
8.380.6 469.8 5,939.8 1,054.4 2,334.0 535.3 379.6 331.2 528.9 589.9 1,807.9 1.374.6 431.9 1.4 1952
$.865.3 530.7 6,290.7 1,271, 2,326.2 513.5 350.1 362.1 542.8 733.8 2,010.1 1.488.4 452.8 68.9 1953
9.593.0 598.6 6,362.5 1.486.1 2,303.9 301.5 374.7 386.0 554.2 780.9 2,188.3 | 1,598.3 535.4 54.6 1954
11,117.7 728.1 7.410.7 1.792.5 2.559.7 345.3 378.2 440.5 577.7 1,135.9 2,401.0 | 1,699.5 615.0 B6.5 1955
12,183.5 836.9 $.132.7 | 1.982.7 2.781.0 405.2 222.6 483.5 683.6 1.415.2 | 2.438.0 | 1.769.1 558.0 110.9 | 1956
12.597.8 967.1 8,704.5 2.030.1 2.932.8 447.9 153.9 561.4 777.8 1.641.7 2.078.9 1.616.3 354.8 107.8 1957
2,258.6 149.5 1,525.9 355.7 545.2 75.8 83.0 82.6 170.2 159.9 512.6 387.5 118.8 6.3 1954 1st Qtr.
2,301.4 151.4 1,468.3 338.5 555.8 72.7 76.7 87.8 124.9 175.0 545.2 400.5 130.8 13.9 2nd Qtr.
2,436.9 145.5 1,642.3 382.0 590.9 72.1 110.5 09.2 116.1 219.8 499.8 | 355.4 127.8 16.6 3rd Qtr.
2,596.1 152.1 1.726.0 409.9 612.1 0.9 104.5 106.4 143.0 226.1 630.7 454.8 158.0 17.9 4th Qtr.
2.624.7 165.7 1,637.7 420.8 587.2 78.9 87.7 92.4 131.6 189.1 557.1 398.3 140.4 18.4 1955 1st Qir.
2,643.5 186.9 1,712.7 440.9 608.0 224 20.9 96.6 139.5 220.2 523.6 346.2 152.2 25.2 2nd Qtr.
2.807.1 184.9 1,937.4 4395 671.9 87.7 109.1 127.2 124.8 335.5 509.3 357.6 124.2 27.5 3rd Qtr.
3,042.5 190.6 2,123.0 491.3 692.6 96.4 100.4 1243 181.8 391.1 811.0 597.4 198.2 153 4th Otr,
3,003.9 203.6 1,958.9 477.7 652.0 101.1 89.6 106.7 164.9 309.1 809.1 556.0 221.7 31,4 | 1956 1st Qtr.
2.908.9 | 2202 1.894.5 465.2 665.2 95.3 45.5 105.9 171.9 313.8 593.7 416.4 1487 28.7 2nd Qtr,
3,070.0 | 204.3 2,081.6 721.9 98.5 44.8 139.0 149.7 398.7 480.3 '378.6 78.4 23.3 3rd Qtr.
3.200.7 208.8 2,197.7 543.1 741.9 110.2 4.7 131.9 197.2 393.5 554.8 418.1 109.1 27.5 4th Qtr.
3.096.5 237.8 2,100.3 508.8 686.7 107.7 36.7 119.1 191.6 404.0 550.7 433.2 89.5 28.0 | 1957 1st Qtr.
3,063.0 247.0 2.082.5 500.2 704.0 106.7 31.4 131.0 211.5 357.0 533.8 409.7 95.4 28.7 2nd Qtr.
3,128.2 237.9 2,205.6 491.4 772.4 112.1 46.0 161.4 156.3 431.7 461.8 368.2 68.3 25.3 3rd Qtr.
33100 | 244.4 2.316.1 529.7 769.6 121.4 39.8 149.9 218.4 448.9 532.5 405.2 101.6 25.7 ath Qtr.
3,200.9 263.7 2.122.8 480.5 713.7 120.9 46.3 137.2 201.8 374.8 507.9 403.7 75.0 29.2 | 1958 1st Qtr.
3.090.3 279.3 2.188.8 494.8 7453 117.2 24.9 135.2 244.2 383.5 523.5 406.3 91.4 25.8 2nd Qtr.
1,075.5 72.0 760.4 188.6 249.4 36.9 15.5 47.4 58.1 152.2 107.8 26.6 56.3 249 1956 Qct.
1.062.4 65.6 717.5 186.0 233.4 35.7 13.9 43.2 60.2 133.3 378.5 352.2 24.8 1.5 Nov.
1.062. 71.1 719.8 168.5 259.2 37.7 13.3 413 78.8 107.9 68.5 30.2 28.1 1.2 Dec.
1,246.3 89.7 796.4 188.9 266.7 35.3 14.5 36.0 62.6 176.3 108.6 38.5 45.5 24.6 {1957 Jan.
920.6 65.0 540.8 150.6 165.2 35.5 9.8 47.0 55.3 62.7 362.5 343.2 17.7 1.6 Feb.
929.7 83.0 763.1 169.3 254.8 36.9 12.4 36.1 73.6 165.1 79.6 51.5 26.4 1.8 Mardh
1,019.5 88.6 670.2 190.3 208.8 37.9 8.6 39.4 63.7 109.4 99.1 28.6 45.7 24.8 April
1.024.2 81.0 691.6 149.0 247.3 33.3 12.0 46.0 73.4 120.0 369.3 341.2 23.1 5.0 May
1.019.4 77.5 720.7 160.9 247.9 10.8 45.7 74.4 127.6 65.4 39.9 26.5 -— 1.0 June
1.023.3 85.7 740.7 177.7 255.2 38.9 13.6 45.1 52.3 147.0 87.2 29.0 32.5 25.7 July
1.041.3 73.3 714.0 160.8 242.6 37.8 . 56.5 49.8 138.8 335.2 319.4 14.3 1.5 Aug.
1.063.6 78.9 750.9 ~152.9 274.6 35.4 15.5 59.8 54.2 146.0 39.4 19.8 215 — 1.9 Sep.
1,087.2 83.8 793.7 192.9 249.4 39.8 13.5 56,1 63.8 165.5 87.7 13.5 49.8 24,4 Qct.
1.126.2 76.3 767.4 190.5 253.8 38.5 13.2 45.6 72.0 141.6 386.0 360.9 25.6 — 0.5 Nov.
1.096.6 84.3 755.0 146.3 266.4 43.1 13.1 48.2 82.5 141.8 58.7 30.7 . 26.2 1.8 Dec.
1.300.0 97.2 756.0 187.9 253.0 38.8 12,2 30 | es1 139.7 91.6 27.1 38.9 25.6 |1958 Janm.
973.4 72.0 566.8 139.7 201.2 38.4 16.6 522 | 593 43.9 345.8 334.5 9.8 1.5 Feb.
927.6 94.4 799.9 152.9 259.5 43.7 17.5 42.0 77.4 191.2 70.6 42.2 26.3 2.1 March
1.055.5 99.1 706.7 174.9 237.9 40.0 5.4 43.4 84.2 107.6 90.1 16.9 46.9 26.3 Avril
990. 81.9 704.5 163.4 249.8 37.1 9.7 44.6 0.9 108.4 368.3 349.8 21.6 — 31 May
1.044.1 88.4 777.7 156.5 257.7 40.1 9.8 47.3 79.2 167.4 65.1 39.5 23.0 2.6 June
1.057.6 94.0 809.5 193.0 265.1 40.9 13.1 55.2 62.6 | 166.1 84.1 25.3 32.7 26.1 July
1,104.0 v 769.0 173.0 266.0 39.0 15.0 53.0 57.0 155.0 339.5 B e - Aug.®
1.055.0 oe 823.0 169.0 283.0 39.0 19.0 61.0 61.0 l 179.0 56.3 cee | pee .o Sev.8)

p. c.; 1953/54 and 1954/55: 38 p. c.; from 1955/56 to 1957/58: 33'/s p. c.; 1958/59: 35 p. ¢. — %) Including turnover equalisation tax on imports. —
charges, excluding Berlin, — ¢) According to the results of provisional returns, — Details may not add to totals because of rounding.

5. Circulation of Treasury Bills, Non-intereét-beating Treasury Bonds and other Money-Market Paper?)

in millions of DM

Federal Postal
Federal Government Linder Federal Railways Adminis-

. tration thereof:

Position B Monfy-
easury Bonds asury Bonds market

a; End of Treasury Tax Treasury ! Total paper

ear or Treasu Treasu Treasu credit | Treasur Treasu col. 11 less
Month Billsrv Money- Ear- Billsry Bond:y certifi- Bills 7| Money- Ear- Bond:y ¢ 3 less 9)
. market marked cates?) : market marked
paper paper %) paper paper?) ’
1 2 3 4 5 6 7 8 9 10 11 12

1950 Dec. 498.7 — — 260.2 2.8 50.0 571.5 .6 19.5 —_ 1.530.3 1.510.8
1951 Dec. T 608.2 697.8 -_— 137.8 44.9 163.6 642.1 149.2%) 54,7 —_ 2.498.3 2.443.6
1952 Dec. 110.6 751.0 — 66.3 102.4 162.0 528.3 549.1%) 51.4 150.0 2.471.1 2.419.7
1953 Dec. 78.7 529.9 145.0 24.3 128.3 147.6 519.6 553,25) 86.8 295.8 2.509.2 2.277.4
1954 Dec. 65.0 400.0 142.0 16.8 89.2 193.5 551.8 394.7 124.7 381.1 -2.358.8 2.092.1
1955 March 7.4 353.5 138.0 15.1 93.6 227.9 559.7 363.5 95.2 451.1 2.305.0 2.,071.8
June -_— —_ 138.0 12.5 129.9 182.7 346.4 348.9 121.4 457.7 1.737.5 1.478.1
Sev. — — 138.0 10.6 149.5 169.4 396.1 282.2 130.8 404.7 1.681.3 1.412.5
ec. Kl —_ 138.0 30.6 149.5 141.1 472.1 216.5 135.6 405.3 1.688.7 1.415.1
1956 March -_— —_ 94.0 6.5 319.4 136.2 431.4 38.1 154.2 4525 1.632.3 1.384.1
June | -— —_— 940 6.4 374.3 123.0 432.0 35.2 161.9 485.9 1.712.7 1.456.8
Sev. —_— —_— 94.0 6.3 381.0 114.2 460.5 44.5 174.9 481.1 1.756.5 1.487.6
Dec. —_ — 94.0 —_ 409.7 138.0 432.9 102.1 183.0 500.0. 1-85?.7 1.582.7
1957 March —_— -— —_ 25.0 460.7 160.7 435.9 173.6 -221.2 499.7 1.976.8 1.755.6
June —-— —_— —_ —_ 592.9 198.1 339.3 334.4 236.4 499.9 2.201.0 1.964.6
July — - —_ — 631.1 206.9 326.8 381.4 245.8 500.0 2.292.0 2.046.2
Aug —_— — —_— ! 623.1 206.8 264.6 394.9 249.4 500.0 2.238.8 1.989.4
Sep. — —_— —_ -— 614.9 209.9 279.9 424.0 248.9 526.1 2.303.7 2.054.8
Oct. — - _ — 605.4 214.5 333.7 455.7 246.2 484.3 2.339.8 2.093.6
Nov. — —_ _ —_— 613.6 224.1 302.8 535.1 247.8 424.4 2.347.8 2,100.0
Dec — — —_— -— 661.3 236.5 320.8 538.9 251.9 439.8 2.449.2 2.197.3
1958 Jan. —_— _— — — 666.3 248.2 368.7 538.9 298.1 470.0 2.590.2 2.292.1
Feb. —_— — —_ -— 659.3 258.5 359.5 530.9 303.0 456.0 2.567.2 2.264.2
March —_ —_— -— —_ 597.3 251.7 74.9 589.9 302.5 439.3 2.555.6 2,253.1
April — —— — —_— 536.3 252.0 306.7 5568.4 295.7 431.0 2.380.1 2.084.4
May —_— —_ —_— — 481.9 251.5 380.0 531.5 293.4 417.6 2,355.9 2.062.5
June _ — — — 461.9 248.1 384.2 517.6 289.2 385.8 2.286.8 1.997.6
July —_ —_— -— -— 414.9 244.6 297.0 517.6 331.4 376.7 2,182.2 1.850.8
Aug, — -— —_— —_ 398.7 237.8 285.1 542.6 335, 397.1 2.196.6 1.861.3
Sep. — —_ — — 397.2 233.8 374.2 546.1 344.2 360.4 2.255.9 1.911.7
1) Except money-market paper deriving from the conversion of Equalisation Claims and excluding Storage Agency bills, — ) Issued for the purpose of a special
financial adjustment between Federal Government and Linder. — 3) Land of Bavaria; moreover, up to 31 March 1955, also Berlin debt certificates, — ) To pro-
vide security for investment credits. — 5) Including mon-interest-bearing Treasury Bonds Special Series ”S“ (resulting from the temporary conversion of bonds).
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V1. Public Finances

6. The Federal Government’s Indebtedness

in millions of DM

uction and

eV

5) Rrepur

Indebtedness inside the Country
Liabilities in respect of .
Equalisation Claims 1) Post-Currency Reform Indebtedness ?)
" i Total-
Position Total of whidh, for purposes Credit Indebted-
at end Indebted. of Open Market Policy granted . Foreign ness
of Year ness converted into by Bank Non- be‘ (including
or Menth inside Total deutscher Treasur interest- | Premium 1952 ) Foreign
the Non- Total Linder Bill Y | bearing | Treasury Loan Debt)
country Treas interest- or s Treasury Bonds 5)
Bi“:ry bearing Deutsche Bonds ¢)
Treasury Bundes-
Bonds bank %)
1950 Dec. 7.289.8 6.212.7 - - 1.077.1 578.4 498.7 —_ — —_ . .
1951 Dec. £.220.2 6.880.4 - — 1.339.8 —_ 608.2 697.8 33.8 —_— - .
1952 Dec. 91049.7 7.821.5 - - 1.228.2 183.0 110.6 751.0 372 146.4 . .
1953 Dec. 9.342.4 7.867.8 —_ - 1.474.6 183.0 78.7 674.9 37.8 500.2 . .
1954 Dec. 9.541.3 $.005.1 - - 1.536.2 390.7 65.0 542.0 38.3 500.2 7.745.6 17.286.9
1955 March 9.515.8 8.087.7 — — 1.428.1 390.7 7.4 491.5 38.3 500.2 8,004 4 17.520.2
June 9.156.5 8.089.3 457.0 977.5 1.067.2 390.7 — 138.0 38.3 500.2 8.071.4 17.227.9
Sev. 9.172.3 8,105.1 303.0 1,022.5 1.067.2 390.7 — 138.0 38.3 500.2 8,022.2 7 17.194.5
ec. 9.196.5 8,129.3 264.0 784.3 1.067.2 390.7 -_— 138.0 38.3 500.2 8,078.9 17.275.4
1956 March 9.152.9 8.129.7 282.0 1.293.6 1.023.2 390.7 —_ 94.0 38.3 500.2 8,138:7 17.291.6
Jume 9.089.0 8.065.8 211.0 1.237.6 1.023.2 390.7 _— 94.0 38.3 500.2 B.124.6 17.213.6
Sep. 9.072.0 8.073.2 382.0 1.139.2 998.8 390.7 -_— 94.0 13.9 500.2 8.028.7 17.100.7
Dec. 9.071.9 8.081.9 366.2 1.062.9 990.0 390.8 — 94.0 5.0 500.2 8.055.8 T 17.127.7
1957 March 11,588.4 10.693.8 328.2 2,309.3 894.6 390.8 — —_— 3.6 'L 500.2 8,075.6 19.664.0
June 11.587.5 10.693.4 313.8 3.135.1 894.1 390.8 — -— 3.1 500.2 8.060.5 19.648.0
July . . 479.0 3.846.7 894.0 390.8 -_— — 3.0 500.2 . .
Aug * M 775.3 o 4.854.9 893.9 390.8 -—_— —_ 2.9 500.2 . .
Sep. 11.582.9 10.689.1 609.0 ! 4.638.8 £93.8 390.8 — — 2.8 500.2 7.971.9 19.554.8
Oct, . . 730.5 . 4,856.8 £893.7 390.8 — —_ 2.7 500.2 . .
Nov. . . 716.5 i 4,B64.5 400.4, 390.8 - —_— 2.6 7.0 . .
Dec. 11.089.0 | 10.698.2 | 2925 | 3.949.1 39087 | 390.8 - — o" - 7.981.5 19.070.5
1958 Jan. 505.5 5.034.9 420.2 420.2 — -— ] _— . .
Feb. . - 358.6 | 5.070.1 420.2 420.2 — — o — . .
March 11.101.6 10.618.4 294.2 i 5.237.7 483.2 483.2 —_— —_ (o] — 7.993.3 19.094.9
Avril . LI 382.7 §.925.6 483.2 483.2 —_ —_ 0 — ’ .
May . . 458.7 6.183.7 483.2 483.2 —_ - [+ — . .
June 11.323.5 10.714.3 299.1 5.906.6 609.2 609.2 —_ — <] —_ 7.981:1 19,304.6
July 11.323.6 10.714.4 312.3 6.332.1 609.2 609.2 — — 0 — . N
Aug. 11.377.7 10.716.0 394.5 6.555.6 661.7 661.7 — — o — . -
Sep. 11.428.7 10.767.0 494.5 6.181.1 661.7 661.7 — — 0 _ e o
1) Cf. in this connection Table VI/1, — The changes in the totals are due to revisions of the conversion accounts, to redemption payments and to the fact

that, as from January 1957, the liability on the equalisation claims of the Land Central Banks was transferred to the Federal Government under Art. 38
of the Law concerning the Deutsche Bundesbank, — 2) Not including indebtedness towards public authorities, — 3) In contrast to the figures hitherto published
here, including the interest-free loan granted by the Deutsche Bundesbank (until 31 July 1957: Bank deutscher Linder) for the Federal Republic’s sub-
scription payments to the International Monetary Fund and the International Bank for R
bearing Treasury Bonds which were passed on to the Linder in respect of financial adjustment payments, —
(DM 101.9 million by 31 October 1957) were not taken into account. — 8 According to figures of the Federal Debt Administration, —
matured Premium Treasury Bonds have not yet been presented for redemption.

. — % Including those non-interest-
chases effected since November 1955
) Small amounts of

7. Tax Revenue of Local Authorities
(including Hamburg, Bremen, and Berlin)

in millions of DM

» Tax on Land and Buildings Trade Tax Other
Period Total Beverages Cinema Enrer- Dog Otl:e:
taxes Land and | L an f| an a Trade Paﬁoll Tax Tax ta_i_r:;\:snt Tax taxes ¢)
Total Buildings | Buildings Total Tax %) Tax
Tax AY) Tax B?)

1950 2.696.6 1.169.8 . 1.246.1 1.041.5 204.7 58.2 91.1 29.7 40.3 61.2
1951 3.512.2 1.221.9 . - 1.963.1 1.705.2 257.8 71.0 105.7 31.7 44.9° 73.9

1952 4.216.2 1.225.3 306.5 918.8 2.623.0 2.309.8 313.2 8279 118.6 34.9 47.2 84.3

1953 4.764.1 1.274.3 317.2 957.1 3.097.2 2.747.8 349.4 88.7 129.7 35.9 48.5 89.9

1954 5.101.5 1.333.7 325.8 1.007.9 3.341.7 2.957.3 384.4 95.3 139.8 38.7 49.4 102.9
1955 5.561.3 1.376.3 334.7 1.041.6 3.726.4 3.288.4 438.0 99.8 140.8 42.6 49.8 ° 125.6.

1956 6.114.5 1.404.5 339.1 1.065.4 4.222.6 3,726.2 496.3 98.6 150.8 47.4 49.5 141.1
1957 7.011.0 1.456.2 349.7 1.106.5 5.047.0 4,503.9 543.1 105.6 152.5 54.2 48.8 146.7
1953 1st Qtr. | 1.122.7 3210 84.9 236.1 702.8 617.4 85.4 22.4 34.0 10.2 9.3 22.9

2nd Qtr. 1.155.1 302.1 70.0 232.1 756.7 673.9 82.8 21.0 30.5 8.5 16.8 19.4

3rd Qtr. | 1.246.0 318.1 75.7 242.4 832,0 743.4 88.6 22.8 30.1 8.4 11.5 23.0

4th Otr. | 1.240.3 333.1 86.6 246.5 805.7 713.1 92.6 22.5 35.1 8.7 10.8 24.4

1954 1st QOtr. | 1.184.4 345.4 90.4 255.0 733.0 637.5 95.4 24.0 36.0 11.2 9.5 25.3

2nd Qtr. 1.222.7 315.9 71.9 243.9 803.0 712.5 90.5 22.8 32.5 8.8 17.1 22.5

ard Qtr. | 1.296.9 327.9 76.9 251.0 2€2.8 766.1 96.7 24.3 33.9 8.9 12.0 27.1

4th Qtr. | 1.397.5 344.4 86.6 257.8 943.0 841.2 101.8 24.2 37.4 9.7 10.8 28.0

1955 1st Qtr. | 1.374.7 361.4 94.9 266.5 900.2 794.9 105.3 26.0 36.8 11.9 9.5 28.9
and Qer. | 1.397.2 324.4 72.6 251.8 958.8 853.0 105.8 24.6 34.0 10.5 17.7 27.2

3rd Qtr. 1.359.5 333.5 77.3 256.2 914.3 804.9 109.4 25.2 31.8 9.6 11.7 33.4

4th Qtr. 1.429.9 357.0 89.9 267.1 953.1 835.6 | 117.5 24.0 38.2 10.6 10.9 36.1

1956 1st, Qtr. | 1.440.8 364.0 94.9 269.1 953.0 831.5 121.5 25.2 38.5 13.1 2.6 37.4

and Qtr. 1.484.2 341.4 76.3 265.1 1.019.8 899.1 120.7 24.2 36.7 12.4 17.9 31.8

3rd Otr. | 1.529.8 339.7 78.2 261.5 1.069.7 943.5 126.2 25.0 36.7 11.0 11.5 36.2

4th Qtr. 1,659.7 359.4 89.7 269.7 1.180.0 1,052.1 127.9 24.2 38.9 10.9 10.5 35.7

1957 1st. Qtr. | 1.657.7 374.5 95.1 279.4 1.153.6 1.019.6 134.0 26.3 42.6 15.8 9.4 35.5
2nd Qtr. | 1.753.9 345.1 75.1 270.0 1.283.4 1,153.4 130.0 25.8 36.2 12.9 17.1 33.4

3rd Qtr. 1.765.0 362.3 86.4 275.9 1.277.4 1.138.3 139.1 27.1 34.7 12.8 11.8 38.9

4th Qtr. | 1.834.4 374.3 93.1 281.2 1.332.6 1.192.6 140.0 26.4 39.0 12.7 10.5 38.9

1958 1st Qtr. | 1.705.4 391.3 98.6 292.7 1.180.7 1.035.4 145.3 28.3 40.3 16.6 9.7 38.5
2nd Qtr. | 1.715.9 360.1 77.2 282.9 1.224.2 1.086.0 138.2 26.4 35.8 13.8 17.6 38.0

Source: Federal Statistical Office. — 1) Including participation amounts in respect of Land and Buildings Tax. — ® Including grants in respect of Land and

Buildings Tax. — 3) Including Trade Tax adjustment. — %) Including surcharge on Land Purchase Tax.
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V1L Foreign Trade and Payments

VII. Foreign Trade and Payments

1. Foreign Trade Balance by Groups of Countries, or Countries *)
in millions of DM

1952 ! 1953 1 1954 l 1955 1 1956 ] 1957 1958 1957
Countries
Total August ‘ September Jan./Sep. Jan./Sep.
All Countries Imports 16,202.9 16,010.4 19,337.1 24,4724 27,963.9 31,696.9 2,393.1 2,655.3 22,721.0 23,241.0
Exports 16,908.8 18,525.6 | - 22,035.2 25,716.8 30,861.0 35,968.0 2,940.4 3,238.9 26,936.4 26,255.5
Balance | + 7059 | + 2,515.2 | + 2.698.1 + 1,244.4 | + 2,897.1 + 4,271.1 + 5473 + 583.6 | + 4,215.4 | + 3,014.5
1L BE.P.U Area?®) Imports 10,127.2 10,556.5 12,260.6 15,465.6 16,809.4 18,273.8 1,495.9 1,652.4 13,724.5 13,225.3
Exports 12,176.9 13,223.5 15,767.0 18,537.2 21,972.8 25,235.5 1,998.8 2,162.5 18,706.3 18,558.2
of which: Balance | + 2,049.7 | + 2,667.0 | + 3,506.4 | + 3,071.6 | +5163.4 | 69617 | + 5029 | + 5101 | + 49818 | + 53329
A. Continental Imports 7.199.4 7,521.9 8,698.2 11,219.9 12,195.6 13,398.0 1,083.9 1,236.3 10,236.9 9,586.0
E.P.UL. Countries Exports 9,763.5 10,709.4 12,826.5 14,858.8 17,550.2 19,953.5 1,592.2 1,700.9 14,716.6 14,808.5
of which: Balance | + 2,564.1 +3,187.5 | + 4,128.3 + 3,638.9 | + 53546 | + 6,555.5 + 508.3 +  464.6 | + 4,479.7 + 5,222.5
Belgium-Luxemburg 2) Imports 1,155.6 1,036.1 1,028.4 1,530.9 1,500.7 1,476.8 114.3 137.0 1,142.4 1,047.5
Exports 1,250.1 1,364.0 1,665.9 1,821.1 2,211.3 2,535.3 199.0 225.8 1,919,8 1,862.7
Balance | + 945 | + 327.9 |+ 6375 | + 2902 | + 7106 | + 10585 | + 847 | + se8 | + 7774 | + 8152
Denmark Imports 480.9 436.8 498.9 723.0 844.1 905.9 68.6 86.3 739.8 622.2
Exports 630.3 760.5 923.0 887.3 1,021.5 1,055.5 87.5 95.6 768.1 776.9
Balance | + 149.4 | + 323.7 | + 4241 | + 1643 | + 1774 | + 1496 | + 189 | + 93 | + 283 | + 1547
¢ France?) incl. Saar Imports 1,056.6 1,331.4 1,652.6 2,375.4 2,254.1 2,512.4 177.5 197.0 1,863.3 1,828.2
Exports 1,362.3 1,387.3 1,558.8 - 1,910.2 2,561.0 2,971.0 209.9 237.1 2,202.4 2,273.1
hereof Balance | + 3057 | + 559 | — 93.8 | = 4652 | + 3069 | + 4586 | + 324 | + 401 | + 3391 | 4+ 4449
thereot:
Saar Imports | ( 323.0) |[(  401.4) (( 523.8) |( 673.4) |( 676.4) | ( 731.7) |( 66.8) |( 64.8) | ( 558.9) |( 545.0)
Exports |( 231.6) |( 238.2) |( 259.4) | ( 362.9) |( 510.0) | ( 589.7) |( 50.5) | ( 58.5) | { 450.2) |( 447.8)
Balance |(— 91.4) |(— 163.2) |(— 264.4) |{— 310.5) [(— 166.4) |(— 142.0) |(— 163} |(— 6.3) | (— 108.7) |(— 97.2)
Greece Imports 121.5 136.9 150.2 189.4 215.7 252.4 26.0 20.9 162.1 158.6
Exports 156.5 155.5 239.9 251.2 335.9 415.2 45.0 43.5 366.4 316.7
Balance | + 35.0 | + 18.6 | + 8.7 | + 1.8 |+ 1202 | + 1628 | + 190 | + 226 | + 2043 | + 1581
Italy Imports 643.1 743.8 843.1 1,043.5 1,222.9 1,552.8 161.5 145.8 1,281.7 1,113.4
Exports 933.1 1,240.4 1,340.5 1,433.8 1,656.1 1,999.5 137.7 142.6 1,357.2 1,469.6
Balance | + 290.0 | + 496.6 + 4974 | + 3903 +  433.2 + 4467, | — 238 | — 3.2 + 755 +  356.2
Netherlands 2) Imports 1,181.2 1,275.4 1,569.1 1,872.3 2,195.4 2,398.3 196.3 245.3 1,863.1 1,718.5
Exports 1,356.5 1,670.1 2,076.1 2.443.7 2,906.7 3,280.2 240.6 | 265.9 2,223.1 2.467.1
Balance | + 1753 |+ 3947 | + 5070 | + 5714 | + 7113 | + 88L9 | + 443 ‘ + 206 | + 3600 | + 748.6
Norway Imports 2782 | 247 .4 313.1 347.7 437.7 453.2 26.5 40.4 356.8 340.1
Exports 396.0 | 572.6 636.2 598.5 827.9 853.3 93.6 | 114.6 806.0 640.7
Balance | + 117.8 | + 325.2 | + 3231 | + 2508 | + 3902 .+ 4001 | + 671 | + 742 | + 449.2 | + 3006
Austria Imports 369.3 407.4 565.3 696.8 780.5 902.3 73.8 82.4 668.5 652.5
- Exports 627.4 667.9 1,034.2 1,359.1 1,416.5 ;  1,761.3 197.1 140.8 1,356.8 1,267.6
Balance | + 258.1 |-+ 2605 + 4689 | + 6623 + 6360 | 4+ 859.0 | + 1233 +  58.4 l +  688.3 +  615.1
Portugal 2) Imports 130.9 183.6 178.5 208.5 228.5 210.8 16.6 20.4 ‘ 182.1 143.4
Exports 152.1 208.6 294.3 335.8 393.9 440.4 32.5 36.7 333.3 315.0
Balance | + 212 }r ¥ 25.0 | + 1158 | + 1273 | + 1654 | + 22956 | + 159 | + 163 | + 15L2 | + 1716
Sweden Imports 926.7 | 810.8 903.6 1,103.4 1,275.5 | 1,486.2 120.0 135.8 1,004.2 1,070.2
Exports 1,239.1 1 1,172.8 1,475.6 1,779.3 1,956.4 | 2,168.7 160.4 191.1 1,653.8 1,573.6
Balance | + 312.4 | + 3620 | + 5720 | + 6759 + 6809 | + 6825 | + 404 | + 553 | + 6496 | + 5034
Switzerland Imports 462.3 584.9 694.2 846.3 958.6 1,041.6 82.0 108.2 819.0 744.2
Exports 1,089.4 ‘ 1,082.3 1,250.7 1,525.5 1,871.6 2,206.4 164.5 180.1 1,515.7 1,655.9
Balance | + 627.1 + 4974 | + 5565 + 6792 + 913.0 | + 1,164.8 + 825 |+ 719 | + 6967 | + 9117
Turkey Imports 393.1 327.4 301.2 282.7 281.9 205.3 20.8 16.8 153.9 147.2
Exports 570.7 427.4 331.3 513.3 391.4 266.7 24.4 27.1 214.0 189.6
Balance | + 1776 | + 1000 | + 301 | + 2306 | + 1095 | + 614 | + 36 | + 103 | + 601 |+ 424
B. Sterling Countries Imports 2,426.1 2,563.3 3,044.7 3,684.2 4,071.3 4,321.3 383.2 387.0 3,199.3 3,229.6 -
Exports 2,125.4 2,236.1 2,662.1 3,316.2 3,956.6 | 4,782.0 381.6 427.3 3,730.8 3,361.4
of which: Balamce | — 300.7 | — 327.2 | — 382.6 | — 368.0 | — 1147 | + 4607 | — 1.6 | + 403 | + 5315 | + 131.8
United Kingdom %) Imports 922.7 977.1 1,342.2 1,419.7 1,814.5 1,932.2 205.0 218.5 1,607.2 1,430.0
Exports 1,191.3 1,093.1 1,205.3 1,411.8 1,712.3 1,937.6 141.8 178.4 1,512.8 1,362.5
Balance | + 268.6 | + 116.0 | — 1369 | — 79 | — 1022 | + 54 | — 632 | — 401 | — 944 | — 675
Other Sterling Countries Imports 1,503.4 1,586.2 1,702.5 2,264.5 2,256.8 2,389.1 178.2 168.5 1,592.1 1,799.6
Exports 934.1 1,143.0 1,456.8 1,904.4 2,244.3 2,844.4 239.8 248.9 2,218.0 1,998.9
. . Balance | — 569.3 | — 443.2 | — 2457 | — 3601 | — 125 | + 4553 | + 616 | + 804 | + 6259 | + 1993
thereof: -
Union of South Africa Imports 249.3 286.1 237.7 266.9 299.8 348.4 25.1 23.7 215.2 261.2
Exports 183.2 303.7 258.7 317.0 350.1 519.7 49.4 53.6 466.5 351.5
Balance | — 661 | + 176 + 2.0 | + 501 + 503 + 1713 + 243 + 209 | 4+ 2513 | + 903
India Imports 124.9 166.3 152.7 268.2 189.2 252.2 15.3 16.6 138.6 191.3
Exports 227.3 277.0 374.8 589.8 819.0 1,126.4 95.2 94.3 | 839.1 801.7
Balance | 4+ 102.4 | + 1107 + 2221 + 3216 | + 6298 +  874.2 + 799 | + 777 '+ 7005 | + 6104
. I
Iraq Imports 169.6 152.4 181.2 239.9 258.7 169.2 28.3 25.9 } 229.0 98.5
Exports 19.6 37.7 66.4 85.3 110.2 124.3 13.0 9.1 117.4 89.4
Balance | — 1500 | — 1147 | — 1148 | — 1546 | — 1485 | — 449 | — 153 | — 168 e 1126 | — 91
Australia,
Commonwealth of Imports 199.2 275.1 350.6 411.4 508.0 565.6 33.1 28.1 306.1 454.1
Exports 162.8 150.6 251.4. | 290.3 296.1 312.2 26.4 32.7 \ 279.2 219.4
Balance | — 36.4 ;— 1245 | —  99.2 ‘ — 1211 | — 2119 | — 2534 | — 67 | + 4.6 | — 269 | — 2347
. i
C. Other E.P.U. Countries Imports 501.7 | 471.3 517.7 i 561.5 542.5 554.5 28.8 29.1 | 288.3 409.7
Exports 288.0 | 278.0 278.4 | 362.2 466.0 - | 500.0 25.0 343 | 258.9 388.3
Balance | — 2137 | — 1933 | — 239.3 | — 1993 | — 765 | — 545 | — 3.8 | + 5.2 ‘ — 294 | — 214
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VIL. Foreign Trade and Payments

1. Foreign Trade Balance by Groups of Countries, or Countries *) (cont’d)
in millions of DM

1952 l 1953 | 1954 | 1955 , 1956 l 1957 1958 1957
Countries
Total August September Jan./Sep. Jan./Sep.
II. Agreement Countries ] ‘
outside the E.P.U. Areat) Imports 2,021.3 | 2,014.2 2,747.6 2,804.7 3,472.9 3,742.3 274.8 290.8 2,766.3 2,728.8
- Exports 2,610.1 |  2,480.3 2,683.8 2,789.2 3,569.5. 4,303.5 413.5 405.9 3,480,0 3,126.7
of which: Balance | + ss88.8 ‘ + 4661 | — 638 | — 155 | + 966 | + s61.2 | + 1387 | 4+ 1151 | + 7137 | + 3979
Bulgaria Imports 14.3 ! 20.8 35.4 17.4 33.0 37.0 5.6 7.9 39.2 27.4
Exports 6.2 11.7 17.9 20.6 28.3 60.6 6.2 4.6 42.0 46.9
Balance | — 8.1 ' — 9.1 | — 175 + 3.2 | — 47 | + 236 | + 06 | — 3.3 | + 28 | + 195
Finland Imports 314.2 196.5 238.7 363.0 327.1 354.6 37.2 44.0 263.8 260.3
Exports 3972 | 155.9 186.7 311.1 426.5 421.2 34.3 48.0 345.9 273.3
Balance | + 83.0 — 406 | — 520 | — 519 |+ 994 + 666 | — 29 | + 40 | + 821 | + 130
Yugoslavia Imports 260.1 146.2 189.1 157.6 210.0 236.4 14.8 18.2 153.7 173.8
s Exports 319.9 290.1 258.2 233.0 196.7 325.6 38.9 25.8 260.0 231.8
Balance | + 598 | + 1439 | + 691 |+ 754 | — 133 | + 892 | + 241 | + 76 | + 1063 | + s57.8
Poland Imports 58.3 74.4 58.0 117.6 240.6 198.3 25.8 27.8 190.9 134.5
Exports 64.7 64.5 78.0 115.8 298.7 275.1 33.9 23.7 241.7 210.4 ;
Balance | + 64 | — 99 !+ 200 |— 18 |+ 581 |+ 768 |+ 81 | — 41 |+ 508 [+ 759 !
. ?
Rumania Imports 12.8 7.2 44.6 44.7 59.5 98.7 11.5 9.1 88.7 73.3 ]
Exports 409 | 41.4 49.3 55.7 50.4 71.3 13.2 8.3 77.3 52.9
Balance | + 281 | + 342 | + 47 | + 110 | — 9.1 | — 274 | + 1.7 | — o8 | — 114 |+ 204
Soviet Union Imports 16.6 65.7 93.1 150.9 223.5 409.1 27.0 33.8 261.0 297.5
Exports 0.6 7.0 52.8 112.0 288.9 250.1 41.9 24.4 195.9 176.7
Balance | — 160 | — 587 | — 403 | — 389 | + 654 | — 1590 | + 149 | - 9.4 | — 5.1 — 120.8
Spain #) Imports 246.5 334.4 315.0 415.7 443.9 481.8 2¢.1 19.0 400.4 343.6
Exports 291.4 338.4 321.2 388.0 463.5 427.0 31.9 35.6 341.7 328.6
Balance | + 449 | + 40 | + 62 | — 277 | +° 196 | — 548 | + 78 | + 166 | — 587 | — 150
Czechoslovakia Imports 76.3 65.7 61.6 118.4 193.9 205.2 15.4 16.6 147.8 148.7
Exports 33.7 32.6 2.6 | 63.3 160.0 230.8 23.1 22.2 183.8 164.9
Balance | — 4256 | — 331 | — 19.0 | — 551 | — 339 | + 256 | + 77 | + 56 | + 360 | + 162
:
Hungary Imports 61.1 45.2 66.2 86.8 143 .4 105.6 8.1 12,7 83.8 64.2
Exports 64.9 68.0 | 98.7 145.7 98.4 103.2 8.5 8.3 91.4 69.0
Balance | + 3 + 228 |+ 325 | + 589 | — 450 | — 2.4 | + 04 | —~ 44 | + 76 | + 48
Egypt Imports 127.9 106.5 141.2 134.4 108.5 110.8 4.0 3.8 70.2 94.4
Exports 160.6 227.5 195.9 227.5 265.1 266.2 20.6 27.2 199.4 197.1
Balance | + 327 |+ 1210 |+ $47 |+ 931 | + 1566 | + 1554 | + 166 + 234 | + 1292 | + 1027
Argentina Imports 274.1 208.3 587.2 450.6 614.1 560.5 40.4 254 417.2 409.6
Exports 331.5 406.7 320.8 383.4 415.2 445.3 43.6 48.4 364.9 327.3
Balance | + 574 | + 1984 | — 266.4 | — 672 | -~ 1989 | — 115.2 | + 32 | + 230 | — 523 | — 823
Brazil Imports 312.7 400.4 668.2 469.9 483.4 452.7 26.9 29.4 285.4 329.0
Exports 646.6 460.5 588.2 306.0 326.8 528.3 44.1 51.8 480.8 368.2
Balance | + 3339 | + 601 | — 800 | — 1639 | — 1566 | <+ 756 | + 172 |+ 224 | + 1954 | + 39.2
Paraguay Imports 5.4 8.1 5.0 8.4 12.1 5.0 0.9 0.9 6.9 3.5
Exports 150 ! 13.7 13.3 10.1 8.2 16.5 : 1.4 1.4 14.6 10.9
Balance | + 9.6 | + 5.6 | + + 1.7 | — 3.9 | + 115 | + 05 | 4 o5 | + 77 | + 7.4
Uruguay Imports 97.5 109.9 79.8 67.6 142.0 94.2 5.2 2.7 43.2 80.0
Exports 56.7 92.8 101.4 70.6 62.8 90.6 1.9 5.2 18.6 70.3
Balance | — 408 | — 171 + 218 |+ 3.0 | — 792 | — 3.6 | — 33 | + 25 | — 246 | — 97
Iran Imports 69.0 102.9 79.9 111.0 118.1 164.1 12.1 23.3 177.5 118.0
Exports 87.6 110.9 183.4 176.6 220.6 323.0 46.0 47.6 376.2 235.3
Balance | + 18.6 | + 80 [+ 1035 | + 656 |+ 1025 | + 1589 | + 339 | + 243 | + 1987 | -+ 1173 i
Japan Imports 74.5 122.0 84.6 90.7 119.8 228.3 15.8 16.2 136.6 171.0
Exports 92.6 158.6 175.4 169.8 259.4 468.7 24.0 23.4 245.8 363.3
Balance | + 181 | + 366 |+ 908 | + 791 | + 1396 | + 2404 | + 82 | + 72 | + 109.2 | + 1923 f
II. Non-Agreement Imports 4,054.4 3,419.2 4,307.9 6,177.5 7,642.4 9,647.4 619.3 709.3 6,207.4 7.263.0 R
Countries?) Exports’ 2,085.0 2,745.7 3,451.0 4,207.6 5,088.0 6,187.6 508.9 653.9 4,599.2 4,392.6 :
¢ which Balance | —1,969.4 | — 673.5. | — 8569 | —1,969.9 | —2,5544 | —3,459.8 | — 1104 | — 554 | —1,608.2 | —2,870.4 k
of which: : .
A. Dollar Countries Imports 37717 | 29489 3,752.1 5,576.4 6,892.3 9,018.0 558.1 638.0 5,619.2 6,835.9
' Exports 1,838.7 2,323.8 2,788.2 3,437.3 4,202.1 5,135.7 385.3 455.1 3,595.7 3,617.8
Balance | —1,933.0 | — 6251 | — 963.9 | —2,139.1 | —2,690.2 | —3,8823 | — 172.8 | ~ 1829 | —2,023.5 | —3,218.1
of which: :
United States of America Imports 2,506.8 1,658.0 2,136.8 3,209.6 3,997.9 5,671.6 319.1 310.0 3,176.2 4,313.8
(including depend ) Exports 1,049.0 1,248.9 1,236.8 1,625.7 2,090.7 2,523.1 207 .4 243.3 1,874.1 1,810.1
Balance | — 1,457.8 | — 4091 | —1,0000 | —1,583.9 | —1,907.2 | —3,148.5 | — 1107 | — 667 | —1,302.1 | —2,503.7
Canada Imports 539.2 | 466.9 395.4 92.7 670.4 759.6 47.8 124.5 676.0 540.9
Exports 93.5 126.4 173.2 229.6 361.0 396.0 43.8 37.3 311.4 286.8
Balance | — 445.7 | — 3405 | — 2222 | — 2631 | — 309.4 | — 363.6 | — 40 | — 872 | — 3646 | — 2541
7
Other Dollar Countries Imports 725.7 $24.0 1,119.9 1,874.1 2,224.0 2,586.8 191.2 203.5 1,767.0 1,981.2 ;
Exports 696.2 948.5 1,378.2 1.582.0 1,750.4 2,216.6 134.1 174.5 1,410.2 1,520.9 '
Balance | — 29.5 | + 1245 | + 2583 | — 2921 | — 4736 | — 3702 | — 571 | — 290 | — 3568 | — 4603
B. Other Imports 282.7 470.3 555.8 601.1 750.1 629.4 61.2 71.3 588.2 427.1
Non-Agreement Countries Exports 246.3 421.9 662.8 770.0 885.9 1,051.9 123.6 198.8 1,003.5 774.8
Balance | — 364 | — 484 | + 1070 | + 1692 | + 1358 | + . 4225 |+ 624 [ + 1275 | + 4153 | + 4077
IV. Ships® fuel and other Imports — 20.5 21.0 24.6 39.2 33.4 3.1 T 2.8 22.8 23.9
supplies, and Coun- Exports 36.8 76.1 133.4 182.8 230.7 241.4 19.2 16.6 150.9 178.0
tries not ascertained Balance | + 368 | + 5.6 | + 1124 | + 1582 | + 1915 | + 2080 | + 161 | + 138 | + 1281 | -+ 1541
*) Special trade: imports from producer countries, exports to comsumer countries. — %) Membership of countries in currency areas or groups of countries according to the latest
position, — *) Including overseas territories. — Source: Federal Statistical Office.
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2. Balance of Payments VIL. Foreign Trade and Payments
millions of DM

1. Movement of gold and exchange (net balance 11. Balance of transactions in goods, services, donations and capital
_of surpluses and deficits in payment transactions)')
Net transactions N . .
- . et capltal transactions
All countries Agree- in goods and services?) Net 1.
. - - ~ ment balance of Errors and
Period Change in foreign Coun- ANOH- Net Long- | Short- | tramsactions | omissions®)
exclgnge position | pp g tries nE::e: » Balance dona- term term in ggods, (L. less II.)
of Area | outside of Services| tions capital | capital services,
Total DE‘:" other the C:fm' ] Total © rade H 7 Total | “ine | trans- donations
B:ndzs- banks EP.U Ties %) actions | actions | and capital
bank?) 3 Area D] 8
1950 — 3 — 5 + 260 | —1.230| + 59 | + 867 —2.496 | —3.012 | + 516 +2.086 | + 458 | + 458 — + 48 — 352
1951 42,020 +2.038 | — 18 |'+1.673 | — 149 [+ 496 |+ 765 | — 149 | + 914|+1.572(+ 70| — 149 [+ 219 +2.407 — 387
1952 +2.427 | +2.761 | — 334 | +1.191 | + 854 | + 382 -+2.335 706 | +1.629 | + 198 [~ 3171 — 339 | + 22 +2.216 + 211
1953 +3.580 | +3.614 | — 34 | +2.016 | + 385 | +1.179 | +4.130 | +2.516 | +1.614| — 251 |— 69| — 429 | -+ 360 +13.810 — 230
1954 +2.724 | +2.782 | — 58 | +1.966 | — 224 | + 982 | +3.982 | +2.698 | +1.284} — 389 — 467 | — 720 | 4+ 253 +3.126 — 402
1955 41,912 +1.852 + 60 |+1.780| + 124 | + 8| +2.948 | +1.245| +1.703 | — 814 — 466 | — 530 | + 64 +1.668 + 244
1956 +4.662 ) +5.087 | — 425 | +4.826 | — 94 | — 70| -+5.499 | 4+2.897 | +2.602| —1,107 [— 379 | — 557 | + 178 +4.013 + 649
1957 +s5.186 | +5.121 | + 65| +7.164 ) + 5 | —1.983|+7.701 | +4.271 | +3.430 ] —1.650 [ —2.552 | — 730 | —1.822 +3.499 +1.687
1954 4th Qtr. 4+ 497 |+ 539 — 42 |+ 406 | — 151 |+ 242|+ 00|+ 40| 4+ 420|— 163+ 66| — 46 |+ 112 + 803 — 306
1955 1st Qftr. 4 528 |4 340 + 188 |+ 464 | — 79|+ 143|+ 71|+ 401|+ 370|— 177|— 99| — 132 |+ 33 + 495 + 33
2nd Qtr. + 593 |+ 507 + 86 |+ e45| + 75 | — 127|-+ 786 |+ 308 |+ 478|— 199 (— 175 | — 151 [— 24 + 412 + 181
3rd Qer. + 209(4 453 | — 154 |4 263 | + 44 | — 8|+ 323+ 2]+ 321|— 195~ 158 | — 105 |— 53 — 30 + 329
. 4th Qu. + 492+ 552 — 60 |+ 408 + 84 |~ Of+1.068]+ 534 |- 534|—~ 243 (— 34| — 142 |+ 108 + 791 — 299
B 1956 1st Qtr. 4 694|4+ 614 + 80|+ 837 | — 40| — 1203|+ 957 |4+ 413+ 544|— 228|— 151 | —- 129 |~ 22 + 578 + 116
2nd Qtr. +1.271 | +1.543 | — 272 [ +1.087 | + 31 |+ 153|+1.446 |+ 992 |+ 454 — 261|+ o — 191 |+ 191 +1.185 + 86
3rd Qtr. +1.548 | +1.707 | — 159 | +1.431 | — "4 | + 121]-1.235| + 532 |+ 703|— 297 |+ 5| — 56|+ 6t + 943 + 605
4th Qtr, 41,149 | +1.223 ) — 74’ | +1.471 ] — 81 | — 241 | +1.861 |+ 960 |+ 901|— 321]— 233} — 181 | — 52 +1.307 — 158
1957 1st Qtr. + 929+ 845 | + 84 [ +1.721| + 14 | — Bos|+1.564 | + 718 |+ 846|— 344 |~— 691 | — 110 | — 581| + 529 + 400
2nd Qtr. +1.469 | +1.458 | + 11 | +1908 | + 23 | — 462|42.040| +1.203 | + 837 — 423 |— 841 | — 136 | — 705 + 776 + 693
3rd Qtr. +2.562 | +3.382 | — 820 | +2.880 | — 95 | — 223 |4+1.959 | +1.093 | + 866{— 464 |— 334 | — 293 | — 41 +1.161 +1.401
4th Qtr, 4 226 | — 564 | + 790 |+ 655 | + 63 | — 492|+2.138 | +1.257 | + 881|— 419 — 686 | — 191 | — 495 +1.033 — 807
1958 1st, Qtr. 4+ 433 {— 52|+ 485 |+ 992 + 51| — e610|+1.774 |+ o916 |+ 858|~— 477|— 937 | — 229 | — 708 + 360 + 73
and Qtr, 4+1.376 | +1.293 | + 83 | + 999 | + 149 | + 228 {42387 [ +1.683 [ + 704 | — 456 | — 649 | — 477 | — 172 +1.282 +- 94
3rd Otr.) | 41.157 [ 4+ 975 | + 182 oo 42,195 +1.616 | + 579 396 | — 567 | — 413 | — 154 +1.232 — 75
1957 Sep. + o961 | +1.063 ] —102 |+ 980 — 66 |-+ 47|+ 5704 259+ 31} — 122} — 195 — 195 |— 0O + 253 + 708
Oct. + 346 |+ 87| 4+ 259 |+ 313] 4+ 44 | — 114+ 629 |+ 354+ 275/ — 116|— 19| — 3 |— 16 + 494 — 148
Nov. + 233 — 260 + 502 |+ 318{+ 10|— 95{+ 722+ 410+ 312|— 158|— 228 | — 35 | — 193 + 336 — 103
Dec. — 353 — 382 4+ 29+ 24| 9 |— 386{+ 787+ 493+ 2904|— 145|— 439 | — 153 | — 286 + 203 — 556
1958 Jan. + 219 | — 64| 4+ 283 |+ 476 — 5| — 252|+ 140|— 113 |+ 253 |— 161|{— 196 | — 34 | — 162 — 217 + 436
Feb. — $9|— 209 | 4 120 [+ 247 — 2 |— 334|+ 844 |+ 545 209|— 153 | — 497! = 36 |~ 461 + 194 -— 283
March + 303{+ 221| + 82|+ 260| + 58| — 24|+ 790+ 484+ 306|— 163|— 244| — 159 [ — 85 + 383 — 80
April 4+ 301) 4 370, — 69 |+ 122 + 103 |+ 76+ 41|+ 573 |+ 268;— 178 {— 249, — 128 | — 121 + 414 — 113
May 4 650+ s70] 4+ so |4 421+ 49|+ 1804 853 |+ 620+ 233|— 131j— 13| — &6 |— 7 + 709 — 59
June + 425 )+ 353| + 72|+ 456 | — 3| — 28|+ €93 |+ 490+ 203 — 147 |— 387 | — 343 | — 44 + 159 + 266
July + 33|+ 490 — 154 |+ 313 | + 52 |— 29|+ 653+ 4861+ 167|— 105|—~ 68  — 7 — 61 + 480 — 144
Aug. %) + 380;+ 309 + 71|+ 256| + 38|+ 86| 742 |+ 547+ 195(— 163 |— 240 | — 206 | — 34 + 339 + 4
Sep.?) + 441 | + 176 | + 265 seo |+ soo |+ 583 217|— 128|— 259 — 200 | — 59 + 413 + 28
1) Including changes in the Deutsche Bundesbank’s foreign claims at fixed term or available for limited use only, which claims are recorded separately in Table 3. —
?) Up to 31 July 1957: Bank deutscher Linder. — %) Including money-market investments. — 4} By contrast with our other balance of payments publications, exports
of ships’ and aircraft’s fuel and other supplies are not shown here under services, whereas the net balance of merchanting trade and other additions concerning trade
in goods are included under services. — 5) Special trade according to official foreign trade statistics: imports c.i.f., exports f.0.b.; cf. footnote ¢), — ©) Net, —
7) Including receipts from goods delivered and services rendered to foreign troops. — ®) Mainly changes in terms of payment. — %) Partly estimated.
R 3. Gold Holdings and Foreign Assets!) of the Deutsche Bundesbank %)
millions of DM
Gold holdings and freely usable . . L Total foreign claims
fmigﬁ claims (nes;) Foreign claims at fixed term or available for limited use only (net) by currency %reas (net)
thereof : . thereof : ‘
Earmarked 1 A
Credit balances i i Agrecment
End of year balances : with for- Cons.oh Non- EP.L Countries
or month b Special 5 dation Area :
with E.P.U. credit Notes | €ign banks; credits Agreement | . \udi outside
Total Gold (.u'ls'd.‘ Total (without t gfe and money-| % Countries | (cll‘:;n‘:s ‘é’f the
3 mcluding H " 13 i PU.
holdings 1“2 special | ppu | LBRD.! MKt | gy ) By | el
credit ) invest: Central rea
to E.P.U.) ments for Banks 5
D] specific - ‘
purposes
1950 o — e .. — 806 — —_ -— — + 623 — 1.298 + 1
1951 LR + 116 .o .. + 1 — —_ — — + 1.418 + 100 — 111
1952 4+ 2.750 + 587 4+ 2.090 + 1.885 + 1.061 — -— — — + 2.085 + 1,177 + 786
1953 + 5.330 + 1.367 + 3.545 + 2.828 + 1.782 — —_ — — + 3.527 4+ 2.369 + 895
1954 + 8.274 + 2,628 + 5.453 + 2.656 + 2.054 — — — + 146 + 5.436 + 2.330 + 536
1955 + 9,958 +  3.862 + 5,789 + 2.824 + 2.187 — - - + 254 + 5.764 + 2.605 + 551
1956 + 14.169 + 6.275 + 7.332 +-3.700 -+ 2.890 — + 74| 4+ 240 | + 403 + 7.394 + 3,888 + 312
1957 + 16.587 + 10.674 + 6.148 + 6.403 + 4.242 — 4+ gos | + 1.032 | + 384" + 6,919 + 5,167 + 230
1954 Sep. + 7.725 + 2412 + 5.064 + 2.666 + 1.983 - — — + 5,046 + 2.292 + 641
Dec. + 8.274 + 2.628 + 5.453 4+ 2.656 + 2.054 —_— —_ — + 146 + 5.436 + 2.330 + 536
1955 March + 8.692 +  3.000 + 5.567 + 2.578 4+ 2.036 — — — + 146 + 5.548 + 2.237 + 485
June + 9.002 + 3.197 + 5.539 + 2.774 + 2.123 — — — + 176 + 5.521 + 2.539 + 520
Sep. + 9,323 + 3.464 + 5.638 + 2.907 -+ 2.255 — — — + 261 + 5.619 + 2.584 + 563
Dec. + . 9,958 + 3.862 + 5.789 + 2.824 + 2.187 — — — + 254 + 5.764 + 2.605 + 551
1956 March + 10.444 + 4212 + 5.882 + 2.952 + 2.315 — — — + 270 + 5.964 4 2.791 + 529
June + 11.811 +  4.635 + 6.648 + 3.128 + 2.502 — — — + 248 + 6.618 4+ 3.234 + 452
Sep. + 13201 | + 5.436 + 7.253 4 3.445 + 2.579 -~ + 74| + 238 + 354 + 7.300 + 3.523 + 387
Dec + 14,169 + 6.275 + 7.332 + 3.700 + 2.890 — + 74| + 240 | -+ 403 + 7.394 + 3.888 + 312
v 1957 March + 14904 | 4 7379 + 6.823 + 3.810 | <+ 3,218 — + 74| + 70| + 383 + 6.899 + 4.208 + 228
June + 16.012 + 8.523 + 6.646 + 4.160 + 3.571 — + 74|+ 11 + 352 + 6.714 4+ 4,679 + 256
Sep. + 17.576 + 10.077 + 6.690 + 5.978 + 4.028 — 4 494 | + 953 | + 327 + 7127 + 6.155 + 195
Oct. + 17,236 | + 10.700 4 6.416 + 6.405 + 4,256 — + 809 | + 1,050 + 330 + 7.180 + 5.543 -+ 218
Nov., + 17.023 + 10737 + 6.337 + 6349 | -+ 4276 - 4+ 809 | + 1.035 | -+ 325 + 7.129 + 5.296 + 210
Dec. + 16.587 + 10.674 + 6.148 + 6.403 + 4.242 — + 809 | -+ 1.032| + 384 | -+ 6919 + 5.157 + 230
1958 Jan. + 16.565 4 10.502 + 6.078 + 6.361 + 4.186 — + 809 | + 1.026 + 347 4 6.872 + 5.317 + 235
Feb. + 16.450 + 10.455 + 6.033 + 6.267 + 4.179 — + 809 | + 951 + 359 + 6.824 + 5,183 + 255
March + 16.674 + 10.333 + 6.245 + 6.264 + 4,147 + 55 + 809 | +. 897 | + 349 + 7.045 + 5.277 + 283
April + 17.006 | + 10.466 + 6.407 + 6302 | + 4141 + 114 | + 809 | 4+ 887! - 332 + 7.198 + 5.355 + 289
May 4 17.481 | <4 10.495 + 6.569 4 6397 | -+ 4,156 + 160 + 809 4+ 877 | - 327 + 7.350 + 5.740 4 293
June + 17.348 + 10.815 + 6.101 + 6.883 + 4.223 + 224 + 1124 | + 915 | + 303 + 7.214 + 5.937 + 265
July + 17.774 + 10.839 + 6.771 + 6.947 + 4.102 + 224 + 1.324 | + 970 4 302 + 7.926 + 5.672 + 284
Aug. + 18.136 + 10.864 + 7.259 + 6.894 + 4,045 + 224 + 1.324 | + 1.002 | 4 298 + 8.434 4 5.458 + 274
Sep. + 18283 | + 10907 | -+ 7.265 + 6923 |+ 4.034 + 253 | + 1.324 | -+ 1.002 | -+ 283 + 8.462 + 5.567 + 270
-’;~o—5‘ P
1) Credit balances on current foreign currency and DM accounts as well as claims at fixed term and for specific purposes, less corresponding liabilities. — ) Up to
31 July 1957: Bank deutscher Lander. — %) Not taking into account the latest E.P.1l. settlement in each case. — %) Special accommodation accorded to E.P.U. by the
. German Federal Republic in'connection with the special E.P.U. credit granted to France under the O,E.E.C. Council's decision of 11 February 1958. — %) Including
U.S. § balances in other countries.




VII. Foreign Trade and Payments

4. DM Liabilities of Credit Institutions 1)

in millions of DM

1956 1957 1958
Group of Accounts 1953 1954 1955 December | March ] June i September \ December| March ' June | July ‘ August | Sep. ™)
Position at end of year or month '
DM Asgreement Accounts 252 361 376 531 382 365 851 649 389 326 445 441 328
Freely Convertible DM Accounts?) 3 22 50 74 92 190 226 180 576 453 870 845 849
DM Accounts of Limited
Convertibility®) 52 219 294 506 467 422 671 518 117 194 353 275 299
Liberalised Cavital Accounts — 480 402 479 497 484 499 591 578 548 —_ — —
Blodked DM Accounts®) 774 65 5 2 2 2 2 2 1| 1 o o o
Total 1.081 1.147 1.127 1.592 1.440 1.463 2.249 1:940 1.661 I 1.522 1.668 1.561 1.476
1y After deduction of claims on foreigners’ DM accounts, — 2) Up to 31 March 1954 agents’ and repr tives” DM — %) As from 30 September 1954 only time
deposits, and monies at notice, in blocked DM, which until the expiry of the periods provided continue to be conducted as blocked DM accounts, — ) Provisional.

5. The Position of the E.P.U. Member Countries

from July 1950 to September 1958, in millions of units of account

dit
Change in the Cumulative Net Position 1) Credits }:a?ﬁmes
granted®)®) 8)7
_ Cumulative (to (facilities
et E.P.U. +,| not used
Member | 1958 Position®) | Quotas |"Rallonges” by by debt-
Countries ; July as at 3) 4 E.P.U. —)| ors: D;
July 1950 | July 1952 | July 1953 | July 1954 | July 1955 | July 1956 | 1957 end of as at outstand-
to to to to to to to September | end of | ing credit
June 1952 | June 1953 | June 1954 | June 1955 | June 1956 | June 1957 | June 1958 September | liability
8) . 1958 July | August | Sep. 1958 of credi-
; i ' tors: C)
! |
Austria — 1425 |+ 421+ 1069 — 101.7{— 59|+ 232~ 39+ 139+ 108|— 30| — 601 1680 — + 5.2 36.8 C
B.L.E.U.® + 752.3| — 25.8| — 479 |+ 844+ 22609 + 192+ 1564+ 132|+ 6.6|+ 7.5|-+1.1928( 8053[1000C |-+151.6 74.7 C
Denmark —_ 239 — 17.8| — '940|— 972+ 1.0 — 463 |+ 7.9, 4+ 54|+ 20|— 12| — 2641 468.0| 36.4D — 66.5 59.6 D
Federal Republic
of Germany 4+ 2093 | 4+ 266.2! + s5302| + 3102+ 599.8| +1.356.8 [+ 854.4 + 36.9 |+ 107 | + 40.5 | +4.305.0( 21,2000 - O [ +965.9 -
France — 408.5| — 424.5| — 158.2| 4+ 108.7 | — 183.2 | — 9752 [— 587.9| — 28.6 | — 23.5 | —— 24.0 | —2.704.9 | 1.248.0 691.0D —459.6 252D
Greece — 223.6| — 277|—~ 402|— 273|+ 400|+ 46+ 69— 129|— 70|—15.0f~— 302.2] 108.0f — — 8.3 187D
Iceland — 12,8 — 4.3 — 53| — 1.8 — 4.2 — 3.6 — 27— 03— 1.8|— 27— 39.5 36,0 3.2D - 6.3 3.5D
Italy 4+ 166.3 | — 220.8| — 211.3| — 228.1| — 130.3| — 99.2 [+ 215.9{+-19.5 *11.6 |+ 7.1 |~ 469.3 492.0 [328.0D — 7.5 975D
Netherlands + 205.3| 4+ 142.9| — 357+ 882, — 577 — 330+ 8851+ 17.0+ 19.9 |+ 42.3 | 4 4777} 8520 — +101.0 112.0C
Norway — 599 — 601}~ 629 — 72.7|-— 302|+ 378 — 804 —117|— 50| — 05| — 3456 480.0| 29.6 D — 86.4 410D
Portugal 4+ 880 -- 220|— 17.7)— 586 — 32.7|-— 385 |— 54.1|— 11.9|— 41 |— 49| — 156.5| 168.0| -— (— 32308 97D
Sweden + 2259| — 409 333, — 103.4 |+ 6.3 |+ 110.8 — 30.2|- 12,6+ 37— 39|+ 147.6| 6240| — + 4.1 1519 C
Switzerland
(asfrom1Nov.1950) | + 170.6| + 87.6| + 77.4|+ 146|— 627|— si0|- 18814 13|+ 37— 58]+ 176 ec00| — W(— 17.00") 132.9D
Turkey — 1609 |~ 51.4|-— 953]|— 39.8|— 289 382 — 518 — 25|— 51|+ 11|— 4728 120.0 [(100.0 D)) — 31.6 23.4D
United Kingdom — 876.0| + 3553 | + 89.8[ + 125.7|— 336.9 | — 235.8 — 328.2 — 52,0 |— 22.5 |— 37.5 | —1.318.1| 2.544.0 | 155.0 D —346.4 328.4 D
Total +1,907.7 | + 894.1| + 804.3| + 731.8| + 874.0| +1.552.4 +1.3ao.ol +119.8 | + 69.0 |+ 98.5| +5.140.7
ota —1.908.1 | — 8953 — 801.8 ] ~— 730.6 | — 872.7‘ -—1.550.8 r—1-327.3‘—119.9 — 69.0] — 98.5 | —6.133.1
1) Net balance of all surpluses and deficits of a country (including E.P.U. interest, excluding use of “Existing Resources”) during the period under report. — £) Net balance of
all surpluses and deficits of a country (including E.P.UL. interest, excluding use of “Existing Resources™) since the ‘beginning of the E.P.U. settlement. — %) The quotas shown are
those applying at the end of the last accounting period indicated. The quota of B.L.E.U. as debtor is 864.0 million units of account. — ¢) Facilities made available to debtors
(D) in excess of the quotas, on the basis of 75 p.c. gold and 25 p.c. credit, for covering deficits, or facilities which creditors (C) grant in excess of the quotas on the same
basis. — 5) Credits granted by creditor countries to E.P.U. (+), and credits granted by E.P.U. to debtor countries (--). Since the reorganisation of E.P.U. on 1 August 1955
(cf. Monthly Report of the Bank deutscher Linder for August 1955, p. 41 et seq.), the cumulative accounting position is, as a rule, the quadruple amount of the credit granted
or taken in each case. — 6 No account is taken of the special E.P.U. credit (150 million units of account) which France, in accordance with the 0.E.E.C. Council’s decision of
11 February 1958, may use — instead of paying gold — in the case of deficits on the E.P.U. sectlement. Similarly the special credits granted in this connection to E.P.U. by
several E.P.U. countries (Federal Republic of Germany: 100 million units of account) are disregarded. — 7) The credit facilities correspond to the difference between a quarter
of the total of quota and “rallonges” on the one hand and the credits granted on the other. — ) Including the revision of the figures for Belgium, France and United Kingdom
resulting from the June 1952 settlement, — ?) By virtue of a prolongation of the regulation in force since November 1956, the “rallonge” shall be unlimited until 30 June 1959, —
19) Switzerland has a “rallonge”, as creditor, of 250 million units of account. — 1) For the purpose of meeting deficits, Turkey was granted “settlement facilities” amounting to
100 million units of account on the basis of 75 p. c. gold and 25 p. c. credit for the period July 1958 up to and including June 1959. -— %) Portugal and Switzerland have
fully settled in gold or 1.S. $ the deficits so far arisen; for calculating the unused credit facilities, the voluntary payments are treated as a drawing on credit.
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. VIII. Production, Inflow of Orders,
VIII. Production, Inflow of Orders, Labour Market, Labour Ma,kef Tur;fover, Prices

Turnover and Prices

1. Index of Industrial Production
Area of the Federal Republic except Berlin and the Saar; per working day; original basis 1950 = 100, converted to basis of 1936 = 100

: ) Industries producing Ingusmes prco;duimg
Total Mining Basic Materials and Industries producing Capital Goods onls u;l;er F°° ds
Producets’ Goods excluding food,
. Beverages and Tobacco
excluding | thereof:  thereof: I thereof: Build-
in- | . i Steel ‘ Precision ing
Period cluding Build- there- Con- i :l K:s Power| In-
Build- : s of: Iron- struc- ( : En dustry
ing In- Build- | ing In- g X ion Ma- | yehicle and roper
dfn ing In- | dustry [ Total Coal | Total tones | WOrK- | Totg] (in- chine | Build. | Electri- | Optical | Total | Foot- | Tex- prop
TY | dustry | proper .03 an ing - Build- : cal Goods wear | tiles
PIOPEr | o oper | and Mining Earths In. cluding ing M2 ndustry| (in-
and Power P dustry Waggon : cludin
Power Build- : Ti £
ing) h _lme-
| . pieces)
1948 . 60 | 58 78 77 55 53 38 56 33 52 48 108 55 52 43 so | 137
1949 1] £9 87 95 91 81 32 61 86 51 29 93 155 90 86 ‘ 70 90 | 162 83
1950 111 111 109 104 98 103 100 80 113 58 116 144 200 123 13 | 79 121 | 182 111
1951 131 131 129 116 107 122 114 94 147 64 155 183 274 161 129 82 136 | 213 122
1952 140 140 137 125 111 127 123 110 164 70 180 215 291 184 130 89 132 | 232 129
1953 154 154 151 128 113 137 137 101 173 81 177 231 319 205 152 95 157 | 244 153
1954 172 172 169 133 115 156 148 113 205 84 198 301 396 235 166 97 168 | 275 169
1955 198 198 195 141 119 181 168 142 252 96 243 396 493 275 184 109 182 | 310 | 191
1956 213 213 210 148 123 194 177 155 274 107 265 430 543 293 199 117, 193 344 200
1957 225, 226 222 152 124 204 177 162 285 109 274 454 581 298 211 128 202 369 196
1955 Oct. 214 213 210 144 120 191 200 148 267 103 252 419 522 290 206 123 198 | 337 223
oy 226 226 222 149 126 195 188 156 284 1 272 422 564 312 219 130 209 | 356 228
Dec. 211 | 212 207 145 121 179 149 144 275 113 283 394 517 298 198 112 191 359 180
1956 Jan. 197 199 194 148 124 179 126 151 259 99 242 426 522 257 188 120 192 356 145
Feb 192 195 190 146 123 167 75 147 262 97 250 431 529 264 184 118 185 374 60
Mardh 202 203 199 147 124 181 129 152 269 98 264 435 537 285 190 120 186 | 345 150
April 215 215 212 149 125 199 191 155 282 104 275 466 553 299 199 119 194 339 | 220
ay 222 221 218 148 123 204 209 157 291 106 290 478 568 305 200 122 190 327 260
June 214 213 210 147 122 203 222 155 284 106 282 462 556 289 188 86 186 311 235
July 208 207 204 145 120 199 216 154 263 105 263 391 521 293 185 97 182 312 236
Aug 207 206 203 144 119 197 218 154 253 109 245 375 493 269 189 118 183 308 | 233
Sep. 222 221 218 146 120 202 208 155 283 112 276 435 557 306 213 126 204 337 | 234
Oct. 224 223 219 147 120 199 202 158 273 108 250 436 540 310 221 131 210 359 | 224
Nov 237 237 233 158 132 204 180 165 293 119 275 444 587 334 232 136 218 379 | 221
DPec 218 219 214 149 125 187 141 155 278 117 278 390 563 315 205 111 193 386 | 184
1957 Jan. 208 210 205 154 127 188 107 162 265 103 247 444 537 254 203 127 208 395 113
Feb 216 218 213 155 126 197 134 163 284 108 275 449 577 284 210 133 211 381 147
March 215 215 211 152 124 201 173 161 277 103 269 461 545 287 206 130 200 | 355 184
April 229 229 226 154 128 209 199 158 295 109 284 494 583 311 215 139 203 350 221
ay 233 233 230 157 128 214 208 163 300 111 289 505 593 304 217 144 207 354 226
June 229 228 225 154 125 210 194 161 299 114 299 482 592 308 195 102 181 337 236
July 215 215 211 148 119 202 201 153 264 100 261 381 534 279 192 102 188 330 211
Aug. 213 213 209 145 114 202 199 156 257 102 245 391 526 271 195 128 185 336 | 210
Sep. 231 232 228 144 115 211 196 164 297 114 275 474 624 314 225 139 212 379 | 214
Qet 236 237 233 152 122 211 194 166 289 i 267 459 602 319 226 135 .| 211 385 | 208
Nov 248 249 245 162 133 214 183 174 308 115 286 481 657 327 240 144 220 406 218
ec. | 231 233 228 153 123 195 134 160 300 123 298 445 624 326 212 116 194 419 169
1958 Jan. 219 222 217 157 127 196 99 165 285 105 254 521 606 259 210 | 140 206 | 415 112
eb 220 223 218 153 122 199 105 163 295 103 274 527 626 280 206 138 193 390 | 117
March 223 225 220 153 122 200 124 155 300 102 286 534 618 298 209 138 188 384 128
April 234 235 231 155 126 212 181 153 311 109 292 555 649 303 216 138 194 372 210
ay 232 232 229 155 126 213 201 151 306 105 283 557 650 293 203 131 180 346 | 236
June 236 236 233 155 125 218 212 152 321 115 299 571 701 303 199 87 181 | 343 2438
Julv 224 223 220 150 120 211 222 143 287 105 262 471 651 278 195 107 184 | 334 | 233
Aug.P) 220 220 216 145 114 208 216 140 281 105 252 477 620 257 190 125 69 338 231
Sep.P) 235 235 231 149 119 214 220 138 309 107 | 266 579 686 ® 215 130 191 368 235
Source: Federal Statistical Office. — 1) Excluding industries producing coal derivatives, — P) Provisional figures.

2. Inflow of Orders and Turnover in Industry
Area of the Federal Republic except Berlin and the Saar; index numbers of values (in per cent of the 1954 turnover, per calendar month)

All Industries 1) Basic Industries Capital Goods Industries Consumer Goods Industries
| | 5 ! .
thereof: Machine Buildin, thereof: Textile In
flnﬂow Inﬂgw ‘ o flg)ﬂgw, i B g . Inflow ‘\ ¢ tle Industry
Inffow of Orders| {,fow of Orders| 1.a0w | lof Orders Iaflow | Inflow of Orders Inflow
Period of Turn- in per of Turn- in per of : Tum- in Per | nflow of Orders of Turn- in per ! Inflow of Orders
Orders over | cent of [ 3rders over i centof [ §gorc i over | centof of Turmn- | inpet | Orders over | centof . = ¢ Turn- | in per
monthly - monthly monthly | yders | over | cent of monthly * rders over | cent of
Turnover Turnover Turnover monthly Turnover i i monthly
) Turnover ] | ! Turmover
: - -
1955 126 120 105 127 121 105 136 125 108 147 125 118 112 111 101 ! 113 109 104
1956 137 133 103 136 133 102 147 140 105 152 141 108 126 122 103 125 117 107
1957 143 144 99 142 144 99 154 153 101 154 154 100 129 131 98 | 122 124 98
1955 July 127 119 106 137 127 108 131 125> 105 142 128 111 105 100 104 98 102 96
ug 124 121 102 132 130 102 133 | 121 : 110 145 121 120 98 109 90 97 107 91
Sep 132 133 100 131 131 100 139 ¢ 138 : 101 152 136 112 125 127 98 127 126 101
Oct 137 133 103 134 132 101 144 | 134 107 151 132 114 132 133 99 131 128 102
ov 141 131 107 131 128 102 159 135 118 159 128 124 131 131 9 128 125 102
Dec. 131 132 100 126 126 101 150 146 102 176 152 116 112 120 93 114 116 98
1956 Jan. 134 122 110 129 . 124 104 146 | 125 117 155 120 129 124 114 109 130 115 113
Feb 124 115 108 122 111 109 136 | 124 109 149 122 122 111 109 102 127 109 117
March 139 132 105 133 130 103 161 | 144 112 163 142 115 117 121 97 115 114 101
Avril 134 129 104 132 131 101 144 138 | 104 149 138 108 123 113 109 124 106 117
ay 134 128 105 133 130 102 144 139 104 140 141 29 122 110 111 122 100 122
June 144 136 106 141 139 101 153 149 102 156 154 101 137 114 121 120 110 109
uly 138 133 104 145 139 104 150 139 108 148 145 102 111 114 98 102 112 91
Aug. 128 135 95 136 143 95 137 135 102 139 136 102 103 123 84 100 118 85
Sep 135 139 97 134 137 a8 137 146 94 135 145 93 132 133 99 132 127 104
Qct 149 148 101 148 146 101 154 147 104 154 148 104 144 150 926 145 141 103
ov. 157 146 108 146 141 103 161 150 107 179 144 124 167 146 114 175 137 128
Dec. 133 133 100 131 128 102 146 147 99 152 . 151 101 118 122 97 111 114 97
1957 Jan. 144 137 105 137 138 99 155 141 109 162 | 138 117 138 128 107 151 130 116
Feb 137 133 103 134 133 101 149 140 107 153 : 139 110 123 124 29 137 121 113
March 149 145 102 147 146 101 163 153 107 173 154 112 131 134 98 123 127 97
Avril 141 141 100 136 140 97 153 149 102 153 147 104 131 129 101 129 118 109
av 152 146 104 147 147 100 160 155 103 160 158 101 145 131 111 141 121 117
Tune 134 130 103 135 133 101 140 145 97 141 155 91 124 105 117 103 98 105
July 147 145 101 160 152 106 152 155 98 153 163 94 121 123 98 109 121 90
Aug 136 143 95 141 151 94 155 | 146 106 156 149 105 103 129 80 93 124 75
Sep 142 151 94 143 146 98 150 | 161 93 143 155 92 131 144 91 120 136 88
Oct 157 159 98 155 156 99 160 163 98 150 165 | 91 155 158 98 141 148 95
Nov. 148 152 97 142 147 97 157 161 98 157 155 101 143 148 96 126 135 93
Dec. 133 144 92 130 133 98 155 170 91 154 175 ‘ 88 106 124 86 94 113 83
1958 Jan. 140 141 99 134 142 94 166 148 112 166 146 | 114 112 131 85 102 129 79
F 130 135 97 123 130 95 157 148 i 106 154 , 147 105 103 124 84 98 115 85
March 138 150 92 131 142 92 160 168 95 153 170 90 117 137 86 104 122 85
April 142 144 29 139 141 98 160 160 - 100 170 159 107 120 125 96 106 108 98
avy 139 141 98 133 140 95 153 160 96 138 162 85 129 117 111 110 99 111
June 143 138 103 139 138 101 160 163 99 146 166 88 124 106 117 96 95 101
uly 152 150 101 159 154 103 172 167 103 154 169 91 115 121 95 99 111 89
Aug.?) 129 142 91 129 144 90 156 156 100 142 153 93 93 120 77 78 107 73

N L]
Soutce: Federal Ministry for Economic Affairs, — 1) Excluding mining, building, foodstuffs, beverages and tobacco, and power. — P) Provisional figures,
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VIIL Production, Inflow of Orders,
Labour Market, Turnover, Prices

3. Labour Market
Area of the Federal Republic except Berlin and the Saar; in thousands
Employed Persons Unemploved Unsmployed
Workers, Employees and Officials employed Persons Employed | in percent | Recipients
ploy ° lndl c-d oll to:ll Bg- B:f fﬁull
. employ: Pioyed Al nefit or
Period of which: :h::,:f:' of which: Wage and | Unemployed Relief Vacanctes
Total rking Total Salary Wage and ayments
" i ers Salary DL)) ‘
Men Women Industry Men Women
1950 13,827.0 9,658.9 4,168.1 4,796.9 1,579.8 1.126.1 453.7 15,406.8 . 1.291.7 115.8
1951 14,556.2 10,083.3 1,472.9 5,332.1 1.432.3 980.3 452.0 15,988.5 . 1,193.2 116:5
1952 2 14,994.7 10,336.9 4.657.8 5,517.8 1.379.2 916.3 462.9 16,373.9 . 1,157.0 114.7
1953 ] 15,582.7 10,669.7 4.913.0 5,751.1 1.258.6 845.8 412.8 16.841.3 . 1,067.4 123.0
1954 e 16.286.0¢)| 11,072.0e) 5.214.0¢}|  6,061.6 1,220.6 806.5 414.1 17.507.0¢) . 1,040.9 137.1
1955 < 17.175.0¢)| 11.590.0e) 5.585.0€)| 6,576.2 928.3 570.6 357.7 18.103.3¢) . 786.7 200.0
1956 18,056.4 12.074.4 5,982.0 6,991.0 761.4 469.8 291.6 18,817.8 . 629.6 218.5
1957 18,6115 | 12.326.2 6.285.3 7.221.1 662.3 415.8 246.5 19.273.8 . $40.8 216.6
1957 Avril . . 7.171.1 588.5 313.3 275.2 . . 506.7 2356
May . . . 7.217.3 493.6 252.8 240.8 . . 430.3 31.9
Tune 18,920.4 12.568.7 6.351.7 7.232.4 453.7 237.3 216.4 19.374.1 2.3 384.4 237.4
July . . . 7.279.9 390.3 204.4 185.9 . . 327.6 252.2
Aue . . - 7.327.9 365.0 187.6 177.4 . . 294.7 247.9
Sep. 18.966.9 12,560.0 6.406.9 7.353.7 367.5 189.5 178.0 19.334.4 1.9 284.1 . 249.6
Oct. . . . ©7.372.6 368.6 187.9 180.7 . . 279.7 233.4
Nov. . . . 7.359.4 479.1 265.0 214.1 . . 3253 168.3
Dec. 18,185.5 11.857.2 6.328.3 7.262.2 1.212.9 930.1 282.8 19.398.4 63 651.2 129.2
1958 Jan. . . . 7.208.5 1.432.1 1.133.6 298.5 . . 1.158.2 167.3
Feb. . . . 7.198.5 1.324.9 1.032.2 292.7 . . 1.179.0 8.3
March 18.319.8 11.974.0 6.345.8 7.211.5 1.108.2 833.7 274.5 19.428.0 5.7 1.144.7 222.1
Avpril . . . 7.302.4 589.7 344.0 245.7 . . 653.9 224.1
May . . . 7.306.7 469.9 250.6 219.3 . . 417.7 2284
June 19.201.2 12.694.2 6.507.0 7.305.7 401.3 204.1 197.2 19.602.5 2.0 349.1 247.0
July ’ . . 7.318.7 356.1 182.2 173.9 . . 07.6 256.9
Aug, . . . 7.324.3 332.6 165.9 166.7 . . 277.9 259.3
Sen. 19.363.8 12.791.1 6.572.7 . 327.6 160.7 166.9 19.691.4 1.7 2617 2587 |

Source: Federal Institution for Labour Exchanges and Unemployment Insurance. — 1) Unemployment insurance benefit and unemployment relief. — ¥) As from January

1955, instead of the end-of-month figures (persons) the number of cases is shown in which benefit or relief payments were made during the payment period contsining
the 15th of the month under report. — e) Estimated.

4

»
. Retail Turnover
Area of the Federal Republic except Berlin and the Saar
Tota ‘ Foodstuffs, Beverages Clothing, Linen and Household Fumiture ot 2
otal | and Tobacco Underwear, Footwear and Appliances G
Period at current adjusted at current adjusted at current adjusted at current adjusted at current adjusted
prices for price prices for price prices for price prices for price prices for price
1954 | per | 1954 | per | 1954 | per | 1954 | per | 1954 | per | 1954 | per || 1954 | per | 1954 | per |l 1954 | per | 1954 | per
=100 | cent?) | =100 | cent?) | =100 | cent?) | =100 | cent?} || =100 | cent?) | =100 | cent?) | =100 | cent?) | = 100 | cent!) || =100 [ cent?) | = 100 | cent?)
1954 100 . 100 - | 100 . 100 . 100 . 100 . 100 . 100 . 100 - 100 .
1955 111 111 110 110 109 109 107 107 110 110 110 110 115 ~115 113 113 114 114 113 | 113
1956 123- | 112 121 110 120 110 | 115 108 123 112 123 111 133 116 | 128 113 127 111 124 | 110
1957 132 107 125 104 128 107 | 122 106 132 | 107 127 103 144 108 | 131 102 136 107 129 | 104
1956 Dec 193 109 186 107 162 107 | 155 104 229 | 113 227 112 | 220 110 | 206 106 196 109 188 | 106
1957 Jan, 112 t1 108 109 110 109 | 105 106 110 | 118 108 115 120 11 | 11 106 116 109 113 | 108
Feb, 107 104 103 | 102 109 101 | 105 99 96 | 105 94 102 116 116 | 107 111 113 103 108 .| 100
March | 122 95 117 93 124 95 | 120 97 113 89 110 86 130 107 | 120 | 103 128 95 123 93
Apri] 136 126 131 125 130 121 126 122 148 148 143 143 136 121 125 117 136 113 130 i1
May 126 106 121 105 124 110 119 109 125 98 120 94 131 109 120 103 135 115 129 111
June 121 103 115 100 123 103 | 118 103 19 | 111 115 106 116 90 | 106 86 124 99 117 96
Tuly 133 113 125 110 128 m 119 109 132 116 127 111 138 110 126 105 141 113 133 109
Aug 127 108 120 105 132 111 | 124 107 109 | 104 | ‘108 100 143 109 | 130 104 134 108 127 | 108
Sev 119 108 112 105 120 104 | 114 102 106 | 117 101 111 137 108 | 125 103 128 109 121 | 107
Oct. 137 109 129 105 131 109 125 108 141 108 133 102 156 108 142 104 - 138 110 126 106
Nov. 145 104 136 101 133 108 | 126 106 159 97 150 92 169 106 | 154 103 140 109 131 | 106
Dec. 199 103 186 100 167 103 | 158 102 230 | 100 217 96 230 | 105 | 209 101 206 105 192 | 102
1958 Jan. 123 110 115 106 122 111 114 109 121 110 113 105 131 109 119 107 127 109 118 103
Feb, 113 106 105 102 119 109 | 112 107 94 98 88 94 122 105 110 103 121 107 112 | 104
March | 135 111 125 107 135 109 | 127 106 124 | 110 116 105 143 10 | 128 107 | 148 116 137 | 11
Avril 134 99 124 95 137 105 | 128 102 125 84 117 82 132 97 | 118 94 143 105 132 | 102
May 139 110 129 107 136 10 | 127 107 146 | 117 136 113 137 105 | 122 102 140 104 130 | 102
June 122 101 113 98 | 125 102 | 116 98 106 89 99 86 126 109 | 113 107 136 110 127 | 109
July 139 105 129 103 135 105 | 124 104 136 | 103 127 100 | 145 105 | 130 103 153 109 141 | 106
Aug. 125 98 117 97 131 100 | 125 101 101 92 95 %0 | 139 97 | 125 96 137 102 127 | 100
Sep.”) | 122 103 ' 115 103 126 105 % 120 106 97 92 91 91 146 ' 106 | 130 | 104 137
Source: Federal Statistical Office. — ) Of the figure for the corresponding period in the previous year. — P) Provisional figures. *
o .
5. Price Indices
1950 = 100 .
Area of the Federal Republic except Berlin and the Saar ) World Market
Price Index . Index of Cost-of-Living Index
of selected Index of Producer Prices Producer Prices?) of for Consumers lndz‘ ofpwﬂg‘}.
Basic Materials of Industrial Products Agricultural Products in medium income group Market Prices?)
Index -
of which: thereof: of thereof : of which:
Pur- | Index
Period ; §
. Farm, | ase of
Forest | Ind Basic v ?cu ll}euil Indus-
ndus- Materi- ege- | Ani- or Tices
Total | P‘ll::- trial | o1 | L1y and [Capital 3;‘" Tots] | table | mal [Forei Total Food | Cloth- H::l':' Toal | pooq. ;{l‘"l
tation | ETod- Pro- | Goods | = a2 Prod- | Prod- | Goods 0z | Goods staffs | \(o0.
Prod- | Y% ducers’ ucts | ucts - rals
ucts Goods b
1950 100 100 100 100 100 100 100 104 122 95 100 100 100 100 100 100 100 100 100
1951 119 117 123 119 127 117 122 112 125 106 128 109 108 109 134 111 120 108 12%,
1952 124 117 133 121 138 127 105 119 145 107 112 109 110 114 103 1o 98 105 97
1953 122 110 135 118 132 125 97 113 135 103 103 104 108 112 98 104 95 103 93 -
1954 123 113 133 116 129 120 9% | 119 145 107 103 104 08 | 114 | 97 102 97 107 94
1955 125 114 137 119 136 124 96 | 120 146 108 103 105 110 | 116 97 103 98 102 98
1956 129 119 140 121 137 128 98 | 130 | 157 117 107 106 13 | 119 97 108 100 | 103 | 100
1957 132 120 145 124 139 132 102 130 149 121 106 109 115 122 101 110 99 101 9
1957 June 131 119 145 124 139 132 102 | 130 149 121 106 109 115 120 101 110 100 101 101
uly 133 123 144 124 138 132 102 | 138 172 123 10§ 110 116 | 124 101 110 100 101 | 100
Aug, 133 122 144 124 138 132 102 134 154 125 104 110 116 123 102 110 98 Ll 99
ep. 132 122 144 124 138 132 102 | 133 151 124 104 110 116 | 122 102 110 97 99 97
Oct. 133 122 145 124 138' | 132 102 | 130 145 123 103 110 117 | 124 103 110 95 98 95
Nov. 134 123 145 125 138 132 102 | 131 148 123 102 110 117 | 125 103 111 94 98 94
Dec. 134 123 147 125 139 132 102 | 131 151 123 103 111 118 | 125 103 111 95 99 94
1958 Jan. 134 122 147 126 139 133 102 133 157 122 102 111 119 127 104 111 94 98 93
Feb. 133 121 147 126 139 134 102 133 161 120 101 111 119 126 104 111 93 97 93
Mar.ch 133 120 146 126 139 134 102 134 169 118 100 111 119 126 104 111 93 98 92
Avpril 133 120 146 125 139 134 102 | 136 181 116 101 112 19 | 127 105 112 93 99 91
Mav 132 120 146 125 139 134 101 | 135 179 116 102 112 120 | 127 105 112 93 | ‘100 92
June 132 119 146 125 139 134 101 | 132 165 117 102 112 119 | 126 105 112 93 99 92
July 131 118 146 125 138 134 100 | 131 157 119 101 112 120 | 126 105 112 94 99 93
Aug. 131 118 146 05 139 134 100 { 128 139 123 100 111 119 | 124 105 112 94 98 93
Sep. 130 117 146 125 139 134 100 | 125 129 124 100 111 118 | 124 105 112 94 99 92

*) Index of world-market prices according to "Volkswirt” (Schulze). — ) Original basis 1950/51 = 100, — Source: Federal Statistical Office.
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IX. Foréign Exchange Quotations

[X. Official Foreign Exchange. Quotations on the Frankfurt Bourse*t) \

Spot Rates in DM

Freely Convertible Foreign Exchange

Foreign Exchange -
under Agreements

Date Montreal New York Zurich Amsterdam
1Can. § 1US. § 100 Swiss francs 100 guilders
Parity — Parity DM 4.20 Parity DM 96.0479 Parity DM 110.526
Middle Buying | Selling Middle | Buying \ Selling Middle | Buying I Selling Middle l Buying | Selling
1958
Sep. .
1 4.3105 4.3055 4.3155 4.1895 4.1845 4.1945 97.775 97.675 97.875 110.78 110.67 110.89
2 4.304 4.299 4.309 4,1894 4.1844 4.1944 97.76 97.66 97.86 110.795 110.685 110.905
3 4.301 4.296 4.306 4.1895 4.1845 4.1945 97.765 97.665 97.865 110,78 110.67 110.89
4 4.2938 4.2888 4.2088 4.1895 4.1845 4.1945 97.765 97.665 97.865 110.77 110.66 110.88
5 4.2875 4.2825 4.2025 4.1895 4.1845 4.1945 97.77 97.67 97.87 110.745 110.635 110.855
6 4.2900 4.2850 4.2950 4.1895 4.1845 4.1945 97.765 97.665 97.865 110.66 110.55 110.77
3 4.2887 4.2837 4,2937 4.1895 4.1845 4.1945 97.765 97.665 97.865 110.68 110.57 110.79
3 4.2815 4.2765 4.2865 4.1894 4.1844 41944 97.765 97.665 |  97.865 110.725 110.615 110.835
10 4.269 4.264 4.274 4.1894 4.1844 4.1944 97.765 97.665 | 97.865 11072 110.61 110.83
11 4.267 4.262 4.272 4.1894 4.1844 4.1944 97.77 97.67 97.87 110.715 110.605 110.825
12 4.285 4.28 4.29 4.1896 4.1846 4.1946 97.77 97.67 97.87 110.66 11055 110.77
13 4.298 4.293 4.303 4.1896 4.1840 4.1946 97.775 97.675 97.875 110.675 110.565 110.785
15 4.29 4.285 4.295 4.1896 4.1846 4.1946 97.77 97.67 97.87 110.695 110.585 110.805
10 4.2834 4.2784 4.2884 4.1896 4.1846 4.1946 97.775 97.675 97.875 110.70 110.59 110.81
17 4.281 4.276 4.286 4.1896 4.1846 4.1946 97.775 97.675 97.875 110.685 110.575 110.795
18 4.2005 4.2855 4.2955 4.1894 4.1844 4.1944 97.765 97.665 97.865 110.68 110.57 110.79
19 4.2995 4.2945 4.3045 4.1892 4.1842 4.1942 97.76 97.66 97.86 110.675 110.565 110.785
20 4.303 4.298 4.308 4.1888 4.1838 4.1938 97.75 97.65 97.85 110.70 110.59 110.81
22 4.302 4.297 4.307 4.1880 4,1830 4.1930 97.725 97.625 97.825 110.69 110.58 110.80
23 4.30 4.295 4.305 4.1870 4.1820 4.1920 97.725 97.625 97.825 110.67 110.56 110.78
24 4.294 4.289 4.299 4.1874 4.1824 4.1924 97.72 97.62 97.82 110.625 110.515 110.735
25 4.297 4.292 4.302 4.1874 4.1824 4,1924 97.72 97.62 97.82 110.63 - 110.52 110.74
26 4.2945 4.2895 4.2995 4.1867 4,1817 4.1917 97.71 97.61 97.81 110.585 110.475 110.695
27 4.2915 4.2865 4.2965 4.1870 4.1820 4.1920 97.72 97.62 97.82 110.62 110.51 110.73
29 4.2015 4.2865 4.2965 4.1870 4,1820 4.1920 97.71 97.61 97.81 110.635 110.525 110.745
30 4.29 4.285 4.295 4.1865 4.1815 4.1915 97.69 97.59 97.79 110.69 110.58 110.80
Ocr.
1 4.2885 4,2835 4.2935 4.1865 4.1815 4.1915 97.67 97.57 97.77 110.645 110.535 110.755
2 4.2035 42885 4.2085 4.1856 4.1806 4.1906 97.63 97.53 97.73 110.64 110.53 110.75
3 4.2945 4.2895 4.2995 4.1848 4.1798 4.1898 97.61 97.51 . o971 110.58 110.47 110.69
4 4.296 4.291 4.301 4.1840 4.1790 4.1890 97.60 97.50 97.70 110.64 110.53 110.75
6 4.2935 4.2885 4.2985 4.1840 4.1790 4.1890 97.55 97.45 97.65 110.615 110.505 110.725
7 4.2960 4.2910 4.3010 4.1840 4.1790 4.1890 97.55 97.45 97.65 110.60 110.49 110.71
8 4.3065 4.3015 4.3115 4.1840 4.1790 4.1890 97.54 97.44 97.64 110.61 110.50 110.72
° 4.3175 4.3125 4.3225 4.1843 4.1793 4.1893 97.55 97.45 97.65 110.63 110.52 110.74
10 4.3090 4.3040 4.3140 4.1843 4.1793 4.1893 97.53 97.43 97.63 110.635 110.525 110.745
11 4.31 . 4.305 4.315 4,1843 4.1793 4.1893 97.54 97.44 97.64 110.63 110.52 110.74
13 4,311 4.306 4.316 4.1842 4.1792 4.1892 97.51 97.41 97.61 110.625 110.515 110.735
14 4.312 4.307 4317 4.1842 4.1792 4.1892 97.52 97.42 97.62 110.615 110.505 110.725
15 4.3008 4.3048 4.3148 4.1842 4.1792 4.1892 97.51 97.41 97.61 110.58 110.47 110.69
Foreign Exchange under Agreements
Brussels Copenhagen London Milan 7/ Rome
Date 100 Belgian francs 100 kroaer 1 pound sterling 1,000 lire
Parity DM s.40 Parity DM 60.8066 Parity DM 11.76 (Parity) DM 6.72097 ")
Middle ] Buying Selling Middle Buying | Selling Middle Buying Selling Middle Buying | Selling
1958
Sep.
1 8.419 8.409 8.429 60.525 60.465 60.585 11.703 11.693 11.713 6.732 6.722 6.742
2 8.421 8.411 8.431 60.55 60.49 60.61 11.705 11.695 11.715 6.733 6.723 6.743
3 8.419 8.409 8.429 60.53 60.47 60.59 11.701 11.691 11.711 6.733 6.723 6.743
4 8.417 8.407 8.427 60.505 60.445 60.565 11.70 11.69 11.71 6.733 6.723 6.743
5 8.415 8.405 8.425 60.495 60.435 60.555 11.696 11.686 11.706 6.734 6.724 6.744
6 8.407 8.397 8.417 60.445 60.385 60.505 11.685 11.675 11.695 6.73 6.72 6.74
] 8.409 8.399 8.419 60.46 60.40 60.52 11.689 11.679 11.699 6.731 6.721 6.741
9 8.414 8.404 8.424 60.485 60.425 60,545 11.695 11.685 11.705 6.73 6.72 6.74
10 8.413 8.403 8.423 60.49 60.43 60.55 11.693 11.683 11.703 6.731 6.721 6.741
11 8.412 8.402 8.422 60.48 60.42 60.54 11.692 11.682 11.702 6.73 6.72 6.74
12 8.407 8.397 8.417 6045 60.39 60.51 11.686 11.676 11.696 6.727 6.717 6.737
13 8.41 8.40 8.42 60.445 60.385 60.505 11.686 11.676 11.696 6.728 6.718 6.738
15 8.411 8.401 8.421 60.47 60,41 60.53 11691 | 11.681 11.701 6.728 6.718 6.738
16 8.411 8.401 8421 60.465 60.405 60.525 11.691 11.681 11.701 6.727 6.717 6.737
17 8.41 8.40 8.42 60.45 60.39 60.51 11.688 11.678 11.698 6.727 6.717 6.737
18 8.409 8.399 8.419 60.465 60,405 60.525 11.689 11.679 11.699 6726 6.716 6.736
19 8.407 8.397 8.417 60.495 60.435 60.555 11.697 11.687 11.707 6.72 6.71 6.73
20 8.406 8.396 8.416 60.51 60.45 60.57 11.694 11.684 11.704 6.715 6.705 6.725
22 8.403 8.393 8.413 60.48 60.42 60.54 11.693 11.683 11.703 6.709 6.699 6.719
23 8.395 8.385 8.405 60.48 60.42 60.54 11.689 11.679 11.699 6.707 6.697 6.717
24 8.397 8.387 8.407 60.45 60.39 60.51 11.684 11.674 11.694 6.706 6.696 6716
25 8.401 8.391 8.411 60.445 60.385 60.505 11.683 11.673 11.693 6.707 6.697 6.717
26 8.40 8.39 8.41 60.415 60.355 60.475 11.677 11.667 11.687 6.713 6.703 6.723
27 8.402 8.392 8.412 60.43 60.37 60.49 11.68 11.67 11.69 6.709 6.699 6.719
29 2,402 8.392 8.412 60.45 60.39 60.51 11.685 11.675 11.695 6.703 6.693 6.713
30 8.401 8.391 8.411 60.465 60.405 60.525 11.69 - 11.68 11.70 6.705 6.695 6.715
Oct.
1 8.397 8.387 8.407 60.475 60.415 60.535 11.691 11.681 11.701 6.705 6.695 6715
2 2.397 8.387 8.407 60.485 60.425 60.545 11.689 11.679 11.699 6.704 6.694 6.714
3 8.398 8.388 8.408 60.485 60.425 60.545 11.688 11.678 11.698 6.70 6.69 6.71
4 8.398 8.388 8.408 60.485 60.425 60.545 11.687 11.677 11.697 6.698 6.688 6.708
6 8.396 8.386 8,406 60.485 60.425 60.545 11.691 11.681 11.701 6.697 6.687 6.707
7 8.393 8.383 3.403 60.48 60.42 60,54 11.688 11.678 11.698 6.695 6.685 6.705
8 8.388 8.378 8.398 60.465 60.405 60.525 11.686 11676 11.696 6.697 6.687 6.707
9 8.388 8.378 8.398 60.45 60.39 60.51 11.686 11676 11.696 6.70 6.69 6.71
10 8.39 8.38 8.40 60.46 60.40 60.52 11.685 11.675 11.695 6.702 6.692 6.712
11 8.388 8.378 8.398 60.465 60.405 60.525 11.686 11676 | 11.696 6.701 6.691 6.711
13 8.387 8.377 8.397 60.47 60.41 60.53 11687 | 11677 11.697 6.699 6.689 6.709
14 8.388 8.378 8.398 60.47 60.41 60.53 11.686 11.676 11.696 6.701 6.691 6.711
15 8.387 8.377 8.397 60.455 60.395 60.515 11.686 11.676 11.696 6.705 6.695 6.715
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IX. Foreign Exchange Quotations
X. Central Bank Discount Rates

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse +). (cont’d)

Spot Rates in DM
Foreign Exchange under Agreements
Oslo Paris Stockholm Vienna Zurich
Date 100 kroner 100 French francs 100 kronor 100 schilling 100 Swiss francs
Parity DM 58.80 (Parity) DM 1.00 %) Parity DM 81.1875 Parity DM 16.154 Parity DM 96.0479
Middle | Buying Selling Middle Buying Selling Middle Buying Selling | Middle Buying i Selling Middle Buying Selling
1958
Sep.
1 58.51 58.45 58.57 0.9984 0.9974 0.9994 81.055 80.975 81.135 16.159 16.139 16,179 95.885 95.785 95.985
2 58.52 58.46 58.58 0.9986 0.9976 0.9996 81.055 $0.975 81.135 16.16 16.14 16.18 | 95.89% 95.795 95.995
3 58.51 58.45 58.57 0.9975 0.9965 0.9985 81.025 80.945 81.105 16.158 16.138 16.178 95.89 925.79 95.99
4 58.49 58.43 58.55 0.9967 0.9957 0.9977 81.005 80.925 81.085 16.159 16.139 16.179 95.89 95.79 95.99
5 58.46 58.40 58.52 0.9959 0.9949 0.9969 80.95 80.87 81.03 16.157 16.137 16.177 95.88 95.78 95.98
6 58.44 58.38 58.50 0.9955 0.9945 0.9965 80.88 80.80 80.96 16.155 16.135 16.175 95.85 95.75 95.95
8 58,44 58.38 58.50 0.9960 0.9950 0.9970 80.895 80.915 80.975 16.154 16.134 16.174 95.835 95.735 95.935
9 58.47 58.41 58,53 0.9957 0.9947 0.9967 80.89 80.81 80.97 16.153 16.133 16.173 95.845 95.745 95,945
10 58.48 58,42 58.54 0.9957 0.9947 0.9967 80.84 80.76 80.92 16.152 16.132 16.172 95.84 95.74 95.94
11 58.465 58,405 58,525 0.9950 0.9940 0.9960 $0.825 80.745 80.905 16.151 16.131 16.171 | " 95.835 95.735 95.935
S12 58.43 58.37 58.49 0.9944 0.9934 0.9954 80.79 80.71 80.87 16.15 16.13 16.17 95.83 95.73 95.93
13 58,435 58.375 58.495 0.9948 0.9938 0.9958 80.79 80.71 80.87 16.15 16.13 16.17 95.82 95.72 95.92
15 58.455 58.395 58.515 0.9951 0.9941 0.9961 B0.79 80.71 80.87 16.15 16.13 16.17 95.84 95.74 95.94
16 58.455 58.395 58.515 0.9950 0.9940 0.9960 80.78 80.70 80.86 16.149 16.129 16.169 95.83 95.73 95.93
17 58.43 58.37 58.49 0.9947 0.9937 0.9957 80.765 80.685 80.845 16,148 16.128 16.168 95.825 95,725 95,925
18 58.445 58.385 58.505 0.9947 0,9937 0.9957 80.76 80.68 $0.84 16.147 16.127 16.167 95.825 95.725 ‘93,925
19 58.48 58.42 58.54 0.9946 0.9936 0.9956 80.785 B0.705 80.865 16.149 16.129 16.169 95.825 95.725 95.925
20 58.47 58.41 58.53 0.9946 0.9936 0.9956 80.78 80.70 BO.86 16.147 16.127 16.167 95.81 95.71 95.91
22 58.455 58,395 58.515 0.9945 0.9935 0.9955 80.77 80.69 80.85 16.146 16.126 16.166 95.79 95.69 95.89
23 58.44 58.38 58,50 0.9942 0.9932 0.9952 80.745 80.665 BO.825 16.146 16.126 16.166 95.765 95.665 95.865
24 58.425 58.365 58.485 0.9941 0.9931 09951 80.72 80.64 80.80 16.146 16.126 16.166 95.74 95.64 95.84
25 58.415 58,355 58.475 0.9941 0.9931 0.9951 80.70 80.62 80.78 16.146 16.126 16.166 95.745 95.645 95.845
26 58.41 58.35 58.47 0.9942 0.9932 0.9952 80.685 80,605 80.765 16.146 16.126 16.166 95.75 95.65 95.85
27 58.42 58.36 5848 0.9951 0.9941 0.9961 80.69 80.61 80.77 16,147 16.127 16.167 95.775 95,675 95.875
29 58.44 58.38 58.50 0.9950 0.9940 0.9960 80.695 80.615 80.775 16.147 16.127 16.167 95.75 95.65 95,45
30 58.46 58.40 58.52 0.9950 0.9940 0.9960 80.715 80.635 80.795 16.149 16,129 16.169 95.75 95.65 95.85
Oct.
1 58.47 58.41 58.53 0.9945 0.9935 0.9955 80.70 80.62 80.78 16.147 16.127 16.167 95.75 95.65 95.85
2 58.47 58.41 58.53 0.9936 0.9926 0.9946 30.695 - 80.615 80.775 16.145 16.125 16.165 95.74 95.64 95.84
3 58.47 58.41 58.53 0.9929 0.9919 0.9939 80.695 80.615 80.775 16.146 16.126 16.166 95.74 95.64 95.84
4 58.47 58.41 58.53 0.9932 0.9922 0.9942 | 80.70 80.62 80.78 16.146 16.126 16.166 95,745 95.645 95.845
6 58.48 58.42 58.54 0.9933 0.9923 °| 0.9943 80.70 80.62 80.78 16.147 16.127 16.167 95.73 95.63 95.83
7 58.465 58.405 58.525 0.9933 0.9923 0.9943 80.695 80.61% 80.775 16.148 16.128 16.168 95.735 95.635 95.835
8 58.45 58.39 58,51 0.9933 0.9923 0.9943 80.68 80.60 80.76 16.147 16.127 16.167 95.735 95.635 95.835
9 58.46 58.40 58.52 0.9934 0.9924 0.9944 80.67 80.59 80.75 16.146- | 16.126 16.166°{ 95.74 95.64 95.84
10 58.455 58.395 58,515 0.9936 0.9926 0.9946 80.665 80.585 80.745 16.146 16.126 16.166 95.735 95.635 95.835
11 58.46 58.40 58.52 0.9934 0.9924 0.9944 80.66 80.58 80.74 16.147 16.127 16.167 95.735 95.635 95.835
13 58.46 58,40 58.52 0.9936 0.9926 0.9946 80.665 80.585 $0.745 16.143 16.123 16.163 95.735 95.635 95.835
14 58.46 58.40 58,52 0.9935 0.9925 0.9945 80.65 80.57 80.73 16.146 16.126 16.166 95.73 95.63 95.83
15 58.455 58.395 58.515 0.9935 0.9925 0.9945 80.63 80.55 80.71 16.146 16.126 16.166 95.725 95.625 95.825
+) The Portuguese curtency is not officlally quoted. The Deutsche Bund bank hes fixed the following conversion rates: Escudos 100 = DM 14.61 (middle), DM 14.59
(buying), DM 14.63 (selling). — *) Basis of computation.

X. Central Bank Discount Rates in Foreign Countries

. Previous Rate | Prevxout Rate
N applicable | sk - . N ; applicable :
Countries /s as from LW, : applicable | Counrries / as from Y ‘ applicable
| ¢ | as from j * | as from
' }
I . - I
Argentina 6 20 Dec. 1957 3.4 1 Oct. 1946 Ireland 45 | 2 Sep. 1958 5 31 May 1953
Australia. Common- ) haly 3.5 7 June 1958 4 6 Apr. 1950
wealth of 2 4.75 . Aug. 1952 435 . Nov. 1934 5 I .
Austria 5 17 Nov. 1955 4.5 20 May 1955 Japan 7.35) o8 Sep. 1958 7.665%) 18 June 1958
Belgium 3.5 23 Aug. 1958 3.75 3 Tuly 1953 Luxemburg *) 3.5 | 28 Aug. 1958 3.75 3 July 19523
g:l;ﬂn,)) : 38 15{;_- %g;‘s’ ; !; Bee% %g;’: Mexico 4.5 4 June 1942 2 Jan, 1941
gulzaria 3.5 27 %Lélv 1948 4.5 14 Aug. 1946 Eethezrlaridsd 35 14 Iéme 1958 4 25 lgiar 1958
urma 3 —_ — ew Zealan 7 18 Oct, 1955 6 5 Sep. 1955
' Nicaragua 6 1 Apr. 1954 5 28 Aug. 1953
ga;lladﬂ b} gzs ﬂ a-;te ggs‘ I 2.60 273 ?clty ig;g Norway 3.5 14 Feb. 1955 2.5 9 Jan. 1946
eylon . : 3 Ul . - i
Chfle b 12 H lﬁn' 1951 2 1 Feb. 1955 P:h:mn : 4§ 1047 5 1 Auvz. 1940
olombia 6 to 12 ay 1958 to 6 . w o
80,: R]ica y 5 ) ; 2§ ‘81,, B:.; : 2 ° 1 gel,_ 1950 Pl;ﬁ\x;pme Islands 2.5 ] :i SAe‘l:i }gz 2 . Apr. 1957
\J 1a . H ct. T, —
zeciosiova 5 Y 1 Qe 19400 portugal X 12 Jan 1944 3 8 Apr. 1943
Denmark 4.5 | 15 Aug, 1958 5 19 Avr. 1958 Rumania 5 25 Mar. 1948 = 7 15 Aug. 1947
Ecuador 10 13 May 1948 7 8 June 1938 Salvadet, El 4 12 Apr. 1957 | 3 22 Mar. 1950
YDt 349) 15 Nov. 1952 @ 354 uly 1952 South Africa, Union of 4.5 29 Sep. 1955 1 4 27 Mar. 1952
: | Soviet Union (ULS.S.R.) 4 1 July 193¢ ] 22 Mar. 1927
Finland 6.5 19 Apr. 1956 5 1 Dec, 1954 pain 5 P22 July 1957 4.25 10 Sep. 1956
rance 4.5 16 Oct. 1958 5 12 Aug. 1957 Sweden 4.5 3 May 1958 5 11 July 1957
G " Switzerland 2.5 15 May 1957 1.5 26 Nov. 193¢
Guatemata *) % Pha 18 % i B 1357  Thailend Glam) 7 2 Feb 1945 | = 28 Juns 1955
Hungary 5 1 Nov. 1947 7 1 Aug. 1946 Hnsmd Kl*ilngd("{m y 4.5 14 Aug. 1958 5 19 June 1958
Teeland M 2 Apr. 1952 | 6 1 Jan. 1948 (New York) 2 . 12 Sev. 1958 1.75 18 Apr. 1958
:ggesin 43 1? %:rv %g‘s’z % 3.5 15 Nov. 1951 Venezuela *) 2 I 8 May 1947 2.5 4 Nov. 1943
tan 4 23 Aug. 1948 5 23 Dec. 1947 Yugoslavia 1t03 | 20 Aug. 1948 1to4 1 Jan. 1947
| i :

week. ~— ¢) Commercial bills with bank signature. —
banks. — *) Rediscount rates.

%) Basis

1y Overdraft rate of Commonwealth Bank. — *) Rate for accepted dnm domiciled at a bank, and for warrants for goodl
iscount rate = rediscount rate for commercial bills. — ¢) M

rate of di

—_ ') Flexible discount rate newlv established every

7) Rate for member

100
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