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The Economic Situation in the Federal Repﬁblic of Germany
in August and September 1958

Money and Credit

Bank Liquidity and the Money Market

The banks’ liquidity did not increase further in
September; on the contrary the tightening factors
prevailed among those determining liquidity. One
reason was the great pressure which came in this month
from the public finances because owing to the main
tax date on 10 September the Federal Government and
Linder had the usual temporary cash surpluses, which
outweighed the cash deficit for the same period in the
Equalisation of Burdens Fund (for which September is
a month of poor receipts), and so caused a correspond-
ing outflow of liquid funds from the banking system to
the Central Bank accounts of the authorities concerned.
According to the partial data so far available the
amount involved is likely to have been at least DM 700
to 800 million. Besides this the note and coin circula-
tion increased in September, so that the banks lost
liquid funds from that cause also, although in much
lesser degree than through the public authorities’ cash
transactions. Even so, at DM 16.98 billion on the
average of the first 25 days in September the amount
of notes and coin in circulation was greater by about
‘DM 120 million than in the corresponding period of
August after having increased only relatively little in
that month. Here again seasonal influences may have
been of some importance; in the main however the rise
in the note and coin circulation probably reflects the
growth of mass incomes, especially since in September
the salary increases agreed inJuly for persons employed
in the public service produced their full effect for the
first time, so that considerable payments of arrears
have been made in this connection during the past
weeks.

On the other hand the growth of the banks’ liquidity
due to their net sales of exchange to the Bundesbank
has been further notably reduced in recent weeks, after
having already tended to become slower in the preced-
ing months. In September, so far as can yet be seen, the
net afflux of exchange at the Bundesbank “affecting
liquidity“ amounted to only about DM 360 million
against some DM 570 million in August, roughly DM
620 million in July and a monthly average of around
DM 650 million in the second quarter. The causes of
this movement will be fully described elsewhere in this

Report (see page 27). Here it need only be pointed out
that possibly one factor was an increase of the banks'’
foreign assets, which means a tendency to decrease in
the afflux to the Central Bank. Such transactions would
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seem of late to have become attractive to the banks,
inasmuch as higher rates can be obtained in certain
foreign places than on the home money market, while
the trend of interest rates at some of these places —




unlike that in Western Germany — is at present if
anything upward.

In fact, the rates on the home money market in
September were on the whole relatively low, even
though the strain on liquidity led to greater firmness
in rates for day-to-day money by comparison with
August. For short-term inter-bank lendings not more
than 23/4 %/0 was paid during most of the month; only
in the first ten days, when minimum reserves were
being as usual replenished, as well as towards the end
of the month did the day-to-day loan rate rise to the
Bank Rate level of 3 %o. The chief reason why in spite
of the strain on liquidity the level of money-market
interest rates was not higher, at least in relation to
Bank Rate, is that the rates which the Bundesbank at
present charges for sales and repurchases of money-
market paper are also relatively low. While the Bundes-
bank’s rates for selling one to three-month Treasury
Bills are now 23/8%/¢ to 21/2%/, its rate for repurchasing

these is only 25/s %/o; thus money can be procured, by

selling Treasury Bills to the Bundesbank, at a rate
3/3 %0 (in the case of selling Storage Agency Bills,
1/4%/¢) below the Bundesbank’s discount rate. In prac-
tice however resales of unmatured paper to the Bun-
desbank are as a rule unimportant, because each
month relatively large amounts of maturing money-

market paper come back to it, and in this way enough

liquid funds to eliminate market tensions are in most
cases released. In September the Bundesbank once
again paid off a large amount of due Treasury Bills
and non-interest-bearing Treasury Bonds in connec-
tion with its open market operations. Since during the
same period only small amounts of new money-market
paper were taken from it, the market in this way
received a net addition to its liquid resources. These
tendencies were reflected in the circulation of “mobili-
sation® paper, which declined during September by
about DM 275 million to DM 6.68 billion at the end
of the month. As against a decrease of DM 375 mil-
lion in the circulation of mobilisation Treasury Bonds
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Bank Liquidity and the Credit Institutions’ Recourse to Central Bank Credit

in millions of DM

Change during month
(calculated from end-of-month totals)
Ttems
June 1958 July 1958 August 1958
) d igns indi heth & h
A lnflux or Efflux of Funds at the Credit Institutions ;Eg:,:lr‘::cz:de?il;:s:hin:;:fli?]i:neh:;htl;:e ;?egc? ionf t,:
asatesult of Changesinthe following Items influx (+) or an efflux (—) of funds at the banking system©)
1. Note and coin circulation — 236 — 150 — 102
II. Central Bank deposits of non-banks *) — 992 + 351 — 54
of which: (1) Federal Government (except Special Funds), Linder and
Equalisation of Burdens Authorities (— 773) (+ 275) + 87
(2) Others ¥ (— 219) + 76 (— 141)
111, Central Bank lendings to non-banks 2) + 1 + 12 — 17
IV. Net foreign exchange purchases or sales by the Deutsche Bundesbank . + 644 + 623 + 573
V. Other factors %) : 4 47 + 44 4+ 59
Opverall effect of the above-named factors on bank liquidity — 526 4 880 + 459
B.Influx or Efflux of Funds at the Credit lnstitutions
as atesult of Opea Market Operations of the
Deutsche Bundesbank, total + 610 — 576 — 161
of which, by purchase or sale of
(1) money-market securities of the Federal Government acquired in exchange
for Equalisation Claims (+ 437) (— 439) (— 306)
(2) other paper (+ 173) (— 137) (-+ 145)
C.Change in the Credit Institutions’ Balances with the Increase: +; decrease: —
Deutsche Bundesbank, total¥) + 534 — 204 + 322
D.Change in Central Bank Lendings to Credit
Institutions (recourse to Central Bank credit) 4+ 450 — 508 + 24

) The changes in the items recorded in the text column under A and B are taken into account only in so far as they entailed an influx or efflux of funds at
the credit institutions. They are therefore not necessarily identical with the changes in the corresponding items of the Return of the Deutsche Bundesbank
(or, for previous periods, of the Bank deutscher Lander and Land Central Banks), Further explanations regarding these differences will be found in the Monthly
Report of the Bank deutscher Linder for January 1957, pages 7 and 8.

1) Including the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices because, since
the introduction on 1 May 1958 of the optional central maintaining of minimum reserves, they can no longer be separated from the other Central Bank deposits
of the Federal Postal Administration. — *) Including cash advances to the Reconstruction Loan Corporation (under a fixed credit line granted for the purpose
of providing anticipatory finance for work creation, housing and investment programmes), which cannot be considered “recourse to Central Bank credit” in
the accepted sense of the term, viz., rediscounts and advances on securities. Excluding the purchases and sales of money-market securities (listed under B)
effected on the open market for the regulation of the money market, — ) Mainly pending settlements in respect of credit institutions’ Central Bank items,
which cannot be allocated explicitly to any of the other items. -— #) Without minimum reserve balances of the Federal Postal Administration on behalf of
Postal Cheque and Postal Savings Bank offices; cf. footnote *). .

there was a DM 100 million increase in the amount of
mobilisation Treasury Bills sold to the market. On the
other hand the Bundesbank’s holding of Federal Rail-
ways Treasury Bills, together with Storage Agency
Bills and non-interest-bearing Treasury Bonds of the
Federal Postal Administration (these latter being only
very small in amount), remained almost unchanged at
about DM 270 million over the whole of September,
although they had temporarily declined appreciably
around the middle of the month.

The money-market tendencies to tightness were also
reflected in the fact that during recent weeks the banks
have borrowed at the Bumdesbank on a somewhat
greater scale. At DM 1.10 billion on the average for
the first three bank-return dates the total of such
borrowings was greater by about DM 150 million than

a month earlier. This however left it considerably
smaller than the DM 1.38 billion for the same dates in
July, which indicates that the tendency apparent for
more than two years to contraction in the total re-
discounts still continues.

The Banks’ Lendings and Investments in Securities

During the period under report the expansion in the
banking system’s earning assets continued to be mainly
concentrated in the granting of medium and long-term
loans and the acquiring of securities, while the short-
term lendings tended further downwards. Thus in
August (the last month for which the comprehensive
monthly banking statistics are to hand) the short-term
lendings to business and private customers again
declined, although by the comparatively small amount



of DM 44 million, after having already been reduced
by DM 644 million inJuly. For the two months together
there was thus a reduction which, at nearly DM 700
million, far exceeded: the preceding June addition of
DM 562 million. Thus the downward trend of such
lendings has definitely continued during recent months,
whereas in the corresponding period of last year there
had on the whole still been slight growth. In September
this year, it is true, the usual strain connected with the
main tax date probably caused these lendings to
rise again; but, to judge by the partial information so
far available in the semi-monthly banking statistics,
the rise seems to have remained within narrower limits
than in the two previous years. At the 480 banks
rendering returns for these statistics the short-term
lendings to business and private customers increased
by only about DM 180 million in the first half of
September, as against rises of DM 282 and 313 million
in the corresponding period of 1957 and 1956. The
actual causes to which the persistent downward tend-
ency in such short-term lendings is due cannot be
stated with certainty on the basis of the available
figures. One important factor would however seem to
be that owing to the increase in total savings much
more medium and long-term loans are now being
offered to trade and industry than, say, one or two years

ago, and that trade and industry are in fact acting

accordingly. The ’quicke‘ning which has been apparent
for some time in the expansion of medium and long-
term lendings, and which will be described in greater
detail below, points clearly to the existence of such a
connection.

In August medium and long-term bank lendings to

- non-banks showed further vigorous growth. The in-
crease in that month amounted to about DM 1.00 bil-
lion, against DM 1.07 billion in July and DM 770 mil-
lion in August last year. From January to August
together the expansion of lendings at medium and long
term was just on DM 6.6 billion against only about
DM 3.9 billion in the corresponding period of last year.
More " than two-thirds of this year’s increase, i.e.,
about DM 4.6 billion, was in the medium and long-
term lendings to business and private customers, which
lendings accordingly grew by DM 1.5 billion more than
in the corresponding period of 1957. As yet one cannot
tell to what branches of activity this growth applied for
the whole January-August period, because data for the
last two months are not yet available. On taking the
quarterly statistics for borrowers now available up to
the middle of the year (see Table III A 6 in the Statis-

LENDINGS, AND HOLDINGS OF SECURITIES,
TREASURY BILLS AND NON-INTEREST- BEARING
TREASURY BONDS, AT THE CREDIT INSTITUTIONS?
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tical Section of this Report!)) one finds that out of the
medium and long-term bank loans granted in the first
half of 1958 to business and private customers (and

1y While in these statistics the short-term lendings are allocated to the
individual branches of activity on the basis of partial data, the medium and
Jong-term lendings are fully recorded. In the particular sphere of medium and
long-term lendings therefore the statistics, apart from certain difficulties of
definition in the allocating of business enterprises to the individual branches of
activity, ought to afford a fully accurate picture.
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amounting to some DM 3.0 billion against DM 2.0
billion a year earlier) roughly DM 1.27 billion went to
housing, which with this increase as usual headed the
borrowing groups. It is true that at this total the ex-
pansion of housing loans — no doubt partly because the
building -season this year began unusually late — did
not quite equal that of about DM 1.34 billion in the
corresponding period of last year. On the other hand
during the period considered relatively more medium
and long-term loans reached the other sections of the
private economy than last year. For instance medium
and long-term bank lendings to industry and the crafts
increased in the first half of 1958 by about DM 780
million, against some DM 240 million in the corre-
sponding period of last year. Public utilities, agri-
culture, forestry, water regulation and supply and the
“other branches of economic activity and (private)
borrowers* also took more medium and long-term
loans in the first half of this year than last, namely a
total of about DM 900 million against only some DM
450 million in the first half of 1957. Apart from private
borrowers, however, public authorities also shared to
a special extent in the expansion of medium and long-
term lendings. In the first eight months the increase in
such lendings to public authorities reached nearly DM 2
billion against only just on DM 744 million last year.
Thus public borrowers’ share of the total increase in
that category rose from nearly 20 per cent last year to
roughly 30 per cent this. The reason was that public
autBorities made use of the improved possibilities of
financing to resume development projects postponed in
1956 and 1957. A relatively large part of the financial
aid obtained in this connection from banks took the
form of loans against borrowers’ notes, for which the
mortgage institutions acting as lenders procured the
necessary funds through the issue of communal bonds.
We have already pointed out these connections on
page 7 of our Monthly Report of April.

The banks’ security holdings and syndicate partici-
pations also rose further in August. At DM 415 mil-
lion the increase in that month was somewhat smaller
than that of DM 553 million in July, it is true; but it
still exceeded the monthly average of DM. 388 million
for the first half-year. The greater part of the addition,
namely DM 304 million, again took the form of bonds
of other banks. Besides this the credit institutions
mostly acquired bonds of public issuers, to a total of
DM 62 million, and shares amounting to DM 38 mil-
lion, while their syndicate participations decreased by
DM 17 million. From January to August together the
increase in the banks’ holdings of domestic securities
amounted to about DM 3.3 billion against only just

on DM 1 billion in the corresponding period of last
year. Just as the greater expansion of medium and
long-term bank lendings, this movement is closely con-
nected with the large accrual of savings deposits and
other resources available at relatively long term, for
which the banks try to find appropriate employment in
their asset-side business. : ,

Besides this however the banks were also further
increasing their liquid assets up till August (although,
as has been shown, they no longer did so in September),
in particular — apart from the current expansion of
their Central Bank balances — by building up their
stocks of Treasury Bills and non-interest-bearing
Treasury Bonds. In August these stocks increased by
about DM 260 million to a present total of around DM
8.3 billion. This fresh increase did not entail any
additional granting of credit to public authorities,since
it was exclusively the banks’ holdings of “mobilisation
paper” which rose, and this is paper which the Bundes-
bank puts into the market expressly for the purpose of
absorbing money. On the other hand the banks’ hold-
ings of other Treasury Bills and non-interest-bearing
Treasury Bonds, which are offered by their respective
issuers such as the Federal Railways and Postal
Administration and the Linder to meet a need for
money, declined in August by about DM 75 million.
Even on taking together the rise in the banks’ hold-
ings of public money-market paper from July to August
one finds that during that period it was solely their
mobilisation paper “neutral in its effect on credit” that
increased (by some DM 2.68 billion), while there was
a certain decrease of around DM 80 million in their
holding of other paper, and hence in the short-term
bank lending to public authorities entailed by the
taking of it. This again reflects the previously described
tendency to a relative reduction in the banking system’s
short-term lending, especially when one realises that
the true bank credit granted to public authorities in
the form of taking Treasury Bills had increased by
nearly half a billion DM in the corresponding period
of last year.

The Banks’ Business on the Liabilities Side

In August, as has now been the case for some time,
the main feature of the banks’ business on the liabili-
ties side was a substantial addition to savings deposits.
The growth of these deposits, which experience shows to

be the most important reservoir for private households’

savings, amounted in that month to altogether about
DM 460 million against DM 468 million in July this
year and a monthly average of DM 434 million in the
second quarter. Thus it far exceeded the total saving



Money and Credit in the Area of the German Federal Republic including West Berlin, except the Saar *)

in millions of DM

1957 1958
Items 15t Qtr. ! 2nd Qtr. ] 3rd Qtr. l 4th Qtr, | 1st Qtr. | 2nd Qtr.
June July August P)
Monthly averages
“Money Supply” (note and coin circu- Position
lation — without banks' cash holdings — Increase (+) or decrease (—) at end
and sight deposits of non-banks at all credit of month
institutions, excluding public authorities’ .
sight deposits at Bundesbank; see below) — 538 + 557 + 609 + 722 — 219 + 444 + 509 + 70 + 736 40,096
Lendings to Non-banks and
Security Holdings of Credit
Institutions
1) Credit institutions (not including
Bundesbank!))
Short-term lendings to
Business and private customers + 256 + 47 - 30 + 237 — 6l + 17 + 562 — 644 — 44 30,896
Public authorities + 36 + 20 — 14 + 22 + 54 — 13 + 73 + 52 — 46 756
Medium and long-term lendings to )
Business and private customers + 261 + 405 ) -+ s02 + 601 + 475 + 526 + 531 + 790 + 339 51,300
Public authorities + 121" + 61 + 116 + 253 + 268 )| + 2338 + 219 + 279 + 165 12,601
Treasury bills and non-interest-bearing
Treasury bonds?) + 378 + 291 + 760 — 122 + 504 + 169 — 395 + 326 + 258 8,315
thereof : Treasury bills and non-
interest-bearing Treasury bonds of
the Federal Government
originating from exchange for
equalisation claims Pe)?) (+ 392) | (+ 241) [ (4 589) | (— 255) [(+ 428) |(+ 229) [(— 412) |(+ 379) | (+ 332) | ( 6,659)
Securities and syndicate participations + 89 + 138 + 153 + 1039 4+ 368 |+ 407 |+ 237 [+ 553 + 415 11,515
thereof: bank bonds) (+ 64) [(+ 82| (+ 131) | (+ 151) ((+ 272) [(+ 258) [(+ 184) |(+ 360) | (+ 304) | ( 7.040)
2) Deutsche Bundesbank!)
Lendings to
Public authorities — 42 + 6 + 6 + 8 + 18 + 44 + 139 —_— + 28 689
Business and private customers + 1 - 2 — 18 - 12 — 1 —- 1 - 1 + 1 — 1 1
Treasury bills and non-interest-bearing :
Treasury bonds®) — 18 + 7 — 31 + 49 |— 21 —_ + 36 (— 62 + 135 167
Net Surplus of Assets over
Liabilities in respect of foreign
Business ) + 326 + 493 + 905 + 64 + 163 + 467 + 537 + 393 + 277 25,189
Note and Coin Circulation
tota + 4 + 264 + 170 + 79 |+ 170 [+ 109 |+ 236 |+ 149 + 102 18,360
thereof : banks’ cash holdings (— 1) [(+ 8 |[(+ 126) [(+ 200 [(+ 3) [((+ 8 j(+ 82) [{(+ 73) |(— 145 | ( 754
Bank Deposits and other Liabilities
1) Credit institutions (not including
Bundesbank))
Sight deposits of
Business and private customers — 495 + 308 + 437 + 521 — 369 + 401 + 317 + 229 + 323 19,633
Public authorities — 8 | — 2 | — 15 | +138 |— 23 |— 54 {(+ 72 |— 171 | + 133 2,540
Time deposits’) of :
Business and private customers + 173 + 106 + 3384 + 93 + 240 — 14 — 358 4+ 310 + 134 10,490
Public authorities + 331 + 28w + 76 + 20 |4+ 56 |+ 37 |— 6 |+ 247 — 8 6,734
Savings deposits + 493 + 272 + 278 + 661 + 640 + 434 + 448 + 468 + 461 33,539
Monies end loans obtained from
non-banks 4+ 20219 + 1779) + 329 ) + 315 + 188 + 164 |+ 19 + 211 + 104 %) 27,733
thereof : at notice or fixed period
of 6 months and over (+ 232)1) (+ 1909 (+ 326)W)] (+ 309) [(+ 17)WI(+ 213) {(+ 286) {(+ 112) | (+ 125)1) 27,472
Bank bonds in circulation®) + 109 1) + 124 +2479) 4+ 275 |+ 396 |+ 287 |+ 305 |+ 714) + 461 18,637
2) Deutsche Bundesbank?!) i
Sight deposits of
Public authorities?) - 22 — 138 — 329 — 379 — 193 + 79| + 737 — 608 — 215 3,722
Business and private customers — 22 — 5 + 33 + 10 + 6 — 4 — 34 — 64 + 33 317
Sales of Securities Amount
total ) 397 353 629 559 778 801 516 1,011 648 34,448 %
1) Fixed-interest-bearing securities 279 236 405 475 685 701 447 882 610 27,441 1®
2) Shares 118 1117 224 84 93 100 69 129 38 7,007 1%

*) This table includes the data reported by the credit institutions in Berlin (West); the figures shown are, therefore, not fully comparable with those
published prior to October 1957, — 1) Previously Bank deutscher Lander, Land Central Banks and Berlin Central Bank, — ?) Only domestic paper; foreign
Treasury bills and non-interest-bearing Treasury bonds held by banks are contained in the assets in respect of foreign business. — 3) The purchase of
such money-market paper does not constitute any additional lending to German non-banks, — %) The purchase of bank bonds by credit institutions does
not constitute any direct lending to non-banks. — %) Excluding Treasury bills and non-interest-bearing Treasury bonds of the Federal Government, which the
Bundesbank makes available in exchange for its equalisation claims. — % Accounts for settlement of foreign business at Deutsche Bundesbank and credit
institutions; cf. Table I 1, footnotes 7) to Assets and ®) to Liabilities, in the Statistical Section. — 7) Deposits at notice or fixed period of at least one month, —
%) Excluding bonds of own issues held by credit institutions. — %) Including credit balances of German public authorities temporarily employed in equali-

sation claims, and deposits of agencies of the former occupying powers. — ) Statistically adjusted. — 1) Not fully comparable with the results of other
months since, as from July 1958, “bonds sold in advance® are combined with “bonds in circulation®. Net placings according to issue statistics: about DM
490 million. — 1*) Total sales since Currency Reform (20 June 1948). — pe) Partly estimated. — P) Provisional.




in the corresponding month of last yeatr, namely DM
354 million, just as it had in the preceding months. If
with a view to making the longer-term trend clearer
one combines the results for January to August in a
single figure, one finds that this year, at altogether DM
4.15 billion, the growth of savings deposits was greater
by about DM 1.38 billion than last year. As to this
comparison it must of course be borne in mind that in
1958 both savings deposits carrying tax concessions
and those of public authorities have risen more than
last year. This applies especially to public authorities’
savings deposits, which in the first eight months of this
year increased by DM 233 million as against only just
on DM 50 million in the corresponding period of 1957.
So far this year the savings deposits carrying tax con-
cessions have risen by around DM 390 million, as
compared with not quite DM 260 million in the corre-
sponding period of last year. The reason for the greater
increase in such deposits however lay not in greater
in-payments — on the contrary, at roughly DM 650
million, these were smaller than a year earlier by fully
two-fifths — but in a decrease in the outgoings; this
decrease, as explained in the last Report, resulted from
the relative smallness of in-payments in 1955, when
the terms for the tax concessions obtainable on savings
deposits were made a good deal narrower or tighter and
the attraction of concluding savings agreements carry-
ing such concessions therefore became much less. But
even if one leaves out of account the additions to
savings accounts with tax concessions, and to those of
public authorities, the savings deposits accruing in the
first eight months of this year were greater by over
DM 1 billion than in the corresponding period of last.
This shows that the present state of private households’
incomes is now enabling a relatively large number of
recipients of income not only to finance their current
consumption requirements but also to save a growing
part of it. So far as can yet be seen the favourable trend
of saving continued in September. At the 480 institu-
tions which render returns for our semi-monthly bank-
ing statistics, and which between them account for
more than half the total savings deposits, the addition
to such deposits in the first two weeks of September was
DM 161 million as against only DM 91 million in the
corresponding period of last year.

On the other hand time deposits showed in August
only the relatively small increase of DM 126 million
against DM 557 million in July. The increase was
confined to deposits of business and private customers,
which grew by DM 134 million, while those kept by
public authorities declined slightly. It is worth remark-
ing the shifts which have occurred in recent weeks as

between the various categories of duration. Since the
middle of the year for instance the addition to the time
deposits of the private sector has been concentrated
entirely in those of shorter duration, at up to six
months’ date or notice (these grew in July and August
by altogether nearly half a billion DM), while on the
other hand the balances of longer duration decreased
in the same period by a total of about DM 40 million.
In August for the first time in nearly a year the public
deposits at relatively long term also declined, by DM
93 million. This decline may well be due to the last
reduction of deposit rates, which took place in July,
more especially since it is precisely the rates for the
longer durations that were reduced more than those on
time deposits at shorter term.

Security Markets

For most of the period under report the security
markets showed an absorptive capacity which con-
firmed the great importance that they have regained,
since the middle of last year, as a means of applying
capital in the economy. The reason why total security
placings at DM 648 million in August were appreciably
below their previous peak of DM 1,011 million in July
is simply that correspondingly less securities were
issued in August. At all events the market would
have absorbed more; and the consequence was that
in August, and to some extent also at the begin-
ning of September, the fall in interest rates continued
at a pace if anything greater than in previous months.

In the course of September however the market
picture changed in some measure, inasmuch as the
demand for securities no longer clearly exceeded the
supply, while in consequence the downward pressure
on interest rates became notably smaller and in some
sections of the market even ceased for a time. This was
especially noticeable in the mortgage bond market.
After it had proved possible there in the first half of
September to place the first 590 mortgage bonds
successfully at the remarkably high issue price of 97,
in some cases later in the month placing ran into
difficulties, so that certain institutions found them-
selves obliged at unchanged issue prices to assist the
sale of their securities by granting somewhat larger
bonuses. In general however the stock exchange quota-
tions for the older bonds too no longer rose in Septem-
ber, but in some cases actually fell away, although the
falls were also only small.

One reason no doubt lay in the temporary money
market tightness already described. Earlier years’ ex-
perience repeatedly showed that the bond market does
not escape the effect of the largely seasonal money mar-



ket fluctuations, because whenthelattermarketbecomes
tight the readiness of the banks to invest becomes
somewhat smaller — even though, as has been definitely
the case of late, the banks’ security purchases are
entirely based on the investment of genuine savings.
There was however the further fact that — partly under
the influence of an announcement by the Central
Capital Market Committee designed to assist in over-
coming the wait-and-see attitude of certain security
issuers — the expectations entertained as to interest
rates by some parties concerned in the capital market
seem lately to have changed, so that there has been a
certain shift in the relation of supply to demand. Up to
the beginning of September the market had mostly
expected a fall in interest rates. Possibly for this
reason many issues were postponed to a “more favour-
able” time, just as the demand for securities may not
have been free from speculative inflation, even though
such distortions of the “true” market position would
hardly seem to have gone so far as some people sup-
posed. In this respect the state of the market has for
the moment altered. The appeal to borrowers no longer
to postpone for speculative reasons capital market
borrowing which would sooner or later be necessary
has been visibly successful; many seekers after capital
now even seem to be inclined to take it at an earlier
date than they might otherwise have done. Per contra
the demand for securities is now no longer so keen as
before; instead, investors are if anything more inclined
to wait until the further trend of the market can be
more clearly seen.

So far however there has been little change in the
market’s basic state. For the supply of capital the
decisive fact continues to be that its formation is con-
siderable and indeed, if one considers private house-
holds’ saving activity ‘as previously described, is
probably still substantially growing. The course of the
money market in the coming months is also likely to
strengthen the propensity to invest. In all probability,
once the effects produced in September by the main
tax date have been overcome, the tendency to greater
liquidity which is usual between such dates because of
the exchange surpluses will again prevail. The banks
will moreover obtain on a considerable scale the release
of funds which were previously employed in non-
interest-bearing ‘Treasury Bonds, as these latter fall
due; and they will be able to invest these funds on the
money market only in the Treasury" Bills, bearing
relatively low interest, which the Bundesbank sells in
the course of its open-market operations. Possibly
investment in securifies will receive a further impulse
through the lowering of interest rates for time deposits
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and the longer-term savings deposits which is now
being discussed. On the other hand however a growing
demand for capital must be expected — although it
does not look as though there would be any very large
demand in the near future, apart from the considerable
bonded loans of the Federal Railways and Equalisation
of Burdens Fund. The chief factor in this connection is
that industrial investment activity is at present grow-
ing only slowly and-that, to judge from the course of
its finances as so far apparent, the Federal Government
will hardly be obliged to resort to the capital market
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during the next half-year. Nor is any rapid increase in
the strain on the market to be expected for the present
from foreign issues because the present German interest
rate on capital, much as it has been reduced in the
course of recent months, is still somewhat above the
level in the major capital-exporting countries.

It is therefore doubtful whether it can already be
said that the low point in the movement of interest
rates has been reached — although it is salutary that

speculation on a large further fall in them, after having -

in some respects somewhat falsified the picture of the
true market tendency during recent months, has of late
been forced into the background. The point at which
the fall in interest rates will stop can be determined
only by the state of market forces themselves; and this
can hardly be forecast. What will be decisive here is
the course of domestic investment and capital exports
in relation to saving.

As to the state of the security markets in detail
during the period under report, its feature in August
was as already indicated a doubtless only passing
decline in the figures for issues and placings. The
precise results can be seen from the following table.

Issue and Placings of Securities

in millions of DM
1958 1957
Types of securities Monthly Monthly ;
average | July August | average | August
1st half 1st half
Issue
(1) Shares 87.8 129.8 14.1 120.5 268.4
(2) Fixed-interest
securities 776.7 1,055.5 680.2 337.4 335.4
Mortgage bonds 165.9 162.5 | 191.3 101.9 122.8
Communal bonds 238.7 452.0 | 2225 90.3 80.8
Bonds of specialised
credit institutions 30.0 50.0 | 120.0 24.2 30.0
Public loans 173.4 246.4 26.4 50.7 16.8
Industrial bonds 168.7 144.6 | 120.0 70.3 85.0
Placings
(1) Shares 96.2 129.2 38.1 117.5 249.6
(2) Fixed-interest
’ securities 693.0 881.9 | 609.8 | 257.6 | 359.5
Mortgage bonds 123.9 139.2 | 117.7 72.3 82.0
Communal bonds 193.0 306.9 | 248.6 55.3 109.0
Bonds of specialised
credit institutions 31.6 44.8 97.1 14.0 46.2
Public loans 173.2 246.4 26.4 47.6 27.7
Industrial bonds 171.2 144.6 | 120.0 68.4 94.6

The chief reason for the August fall in the issues of
banks lending against real estate was that many of
them tried to avoid issuing 5%/2 %o bonds, when with
the rising trend of prices — issue prices for 6 /¢ mort-
gage bonds had already risen above par at the begin-
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ning of the month, and even those at 5'/2%0 were rapid-
ly approaching that level — the 5 %o type of security
which many of them desired was coming within
measurable distance. In September nearly all the insti-
tutions in that class proceeded to issue 5 %o bonds, so
that in the period from 1 to 26 September this year the
issue permits granted by the Federal Ministry for
Economic Affairs covering bonds of the new 5 %o type
reached as much as DM 770 million. With the inclusion
of the DM 80 million of 51/2 %0 issues approved in the
same period to finance shipbuilding, and of other
mostly 51/2 %o securities, the total permits granted to
such institutions were at DM 1,029 million more than
twice as much as those for about DM 500 million
granted in the whole of August. The institutions were
induced to put out this spate of issues by the great
increase apparent on the assets side of their business in
September, in lending both to public authorities and
against mortgages. No doubt one reason for the in-
creased demand- for credit was that through a further
lowering of their nominal interest rates to 51/2—5%/4%o
the mortgage banks were able so far to improve their
lending terms, which in some cases had hitherto lagged
somewhat behind those of the savings banks and life
assurance companies, that would-be borrowers again
resorted to them to a greater extent.

The other seekers after capital entering the market
with their own issues are evidently also more and more
abandoning the wait-and-see attitude so far observed in
some cases. This applies especially to public authori-
ties, which will re-enter the market in October with
issues of major amount after having publicly issued no
loans in either August or September (the amount shown
in the statistics for August represents almost solely the
first portion of a special tranche of the Federal Postal
Administration’s 7 % loan of May this year, that
portion having been taken by certain credit institutions
in virtue of agreements made at the time). Thus in the
first half of October, by way of first steps from the
6 %0 to the 51/29/o type of loan, DM 100 million will
be issued by Baden-Wiirttemberg and DM 400 million
by the German Federal Railways, in each case at
51/5 9/p interest and at an issue price of 99%/2. Business
enterprises, which in August had issued and placed DM
120 million and in September only DM 35 million of
6 /0 bonds, will also probably soon offer 51/2 %/¢ issues,
since applications for permits to that effect have
already been made to the extent of DM 175 million.
Previously however the first external loan in German
currency for about 45 years — it is a South African
mining company’s 5%/2 %o convertible bond issue for



DM 50 million — will be offered by a German bank to
the public in this country for subscription at par.

On the share market the keen demand from home
and foreign investors continued in September, so that
the vigorous rise in prices persisted almost without
interruption, especially since fresh securities derived
from capital increases were offered on the market only
in very small amount. The Federal Statistical Office’s

quotation index, which had already risen by 19 points
in August to 252, rose by a further 11 points to 263 by
23 September this year. The price rises however showed
great divergence as between individual markets. In
particular the quotations for internationally known
chemical, electrical engineering and bank shares as
well as for some special stocks rose considerably, while
in the case of coal and steel shares the initially large
price gains were afterwards not entirely maintained.

Public Finances

The major public authorities comprising the Federal
Government, the Equalisation of Burdens Fund and the
Lander together showed a surplus in September as a
result of the quarterly Income Tax date. According to
the data so far available however this surplus fell short
of the two previous months’ deficits, so that for the
whole second quarter of the financial year, from July
to September, there was a somewhat large cash deficit
estimated at DM 400 million. The result was thus less
favourable than in the previous quarter, when the
authorities’ receipts and expenditure had been nearly
in balance. As between individual authorities, it is true,
the position differed greatly. While the Federal Govern-
ment’s cash result did not change much between the first
and second quarters of the financial year, and the
Equalisation of Burdens Fund’s deficits in the two
quarters were nearly equal, the cash results of the
Lander were appreciably poorer because their expendi-
ture was higher if only for seasonal reasons and their
tax revenues showed no rise up till August.

To finance their deficits the various authorities drew
to a greater extent in the July-September quarter on
their cash reserves held at the Bundesbank, after these
had slightly risen in the previous quarter because the
monies borrowed in the market had then exceeded the
excess expenditure. At the end of September the credit
balances of the Federal Government, the Linder and
the Equalisation of Burdens Fund amounted to an
estimated total of DM 3.65 billion, against nearly DM
3.9 billion at the end of June and almost DM 5.4 bil-
lion on the corresponding date last year. Besides this
there was a further increase in the indebtedness of
public authorities, especially the Linder, which both
issued bonded loans and took loans directly from banks.

The Federal Budget

In accordance with the usual trend of receipts the
Federal budget showed in August the rather large cash
deficit of DM 361 million, but in September a surplus
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estimated at more than DM 300 million. Thus for the
two months together there was a deficit of the order
of DM 50 million, falling short only slightly of the
July surplus; and hence the Federal budget was almost
balanced on a cash basis in the second quarter of the
financial year, as it had been in the first, whereas
during the previous year and a half it had generally
shown large cash deficits. As mentioned in the last
Reports, temporary influences were at work here on
the side of both receipts and expenditure in the Federal
budget, especially the large non-recurring receipts from
repaid loans and the decline in the defence budget’s
foreign payments, which influences temporarily out-
weighed the basic tendency to cash deficits which has
for some time existed. This underlying tendency to
deficits will however probably appear more clearly
again in the coming months, even though the trend
to date suggests that if no unforeseeable charges arise
the cash result for the whole current financial year
will be more favourable not only than the budget esti-
mate, but also than in the previous year.

In the first place the current receipts have recently
somewhat recovered. The Federal Government’s tax
revenues, which account for the greater part of its
ordinary receipts, grew more in the June-August period
than in the preceding twelve months. Not only did
they exceed their total for earlier months containing
comparable payment dates, this excess being partly
seasonal; they were also above their level of a year
earlier by 7.6 per cent, whereas in the months from
March to May together they had been higher than in
the corresponding period of 1957 by only 1.5 per cent.
True, a fact of importance here is that since June the
teceipts have again included the proceeds, postponed
for many years, of Transport Tax of the Federal Rail-
ways, with the addition indeed of certain arrears. But
at about 5.7 per cent even after deduction of this item
the year-to-year rate of growth in tax revenues during
the June-August period was considerably greater than

!
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Tax Revenue of the Federal Government

B::g-et Actual Yield from April
mate yield to August
Categories of Tax
s DM p.c. of | p.c. of
DM million million | col. 1 col. 2
R 3 4 5
Fiscal year 1957/58
(1) Federal taxes 22,649 | 21,678 | 8,729 38.5 40.3
thereof :
Turnover Tax ") 13,360 | 12,702 | 5,128 38.4 40.4
Customs Duties 2,150 2,002 839 39.0 41.9
Tobacco Tax 3,000 2,960 | 1,202 40.1 40.6
from Spirits
Monopoly 800 788 314 39.3 39.8
Mineral Oil Tax 1,700 1,613 643 37.8 39.9
(2) Federal share in
Income Tax yield 4,936 5,362 | 1,841 37.3 34.3
Fiscal year 1958/59
(1) Federal taxes 23,514 9,175P)] 390
thereof:
Turnover Tax ) 13,830 5,254 38.0
Customs Duties 2,150 861 40.0 |
Tobacco Tax 3,200 1,276 39.9
from Spirits
Monopoly 860 363 42.2
Mineral Oil Tax 1,830 704 38.5
(2) Federal share in |
Income Tax yield 6,050 | 1,899P)|  31.4
1) Including turnover equalisation tax on imports. — P) Provisional,

in the previous months. And there was more than
average growth of 8.5 per cent in Excise and Customs
revenue. This increase was due to the vigorous
rise in receipts from the Mineral Oil Tax and Spirits
Monopoly, and also to the fact that after almost a year
of little movement the Customs revenue again rose
substantially. Besides this the year-to-year rise in the
yield of the Turnover Tax, which in August alone was
6 per cent, was for the last three months together 4 per
cent or appreciably more than before, even though it
fell short of the increase in total turnovers — this being
no doubt due to tax amendments, and especially to
reintroduction of the arrangement by which trans-
actions are exempt from Turnover Tax when they take
place between companies both of which have a legal
personality of their own, one of them being financially
and operationally dependent upon the other. On the
other hand there was much less growth in proceeds of
the Income Taxes reaching the Federal Government.
The fact that these proceeds have risen at all in face of
the decline in the total yield of those taxes up till now
is solely to be attributed to the raising of the Federal
Government’s share from 331/3 to 35 per cent as from
the beginning of the financial year.

In the coming months the growth of the Federal
Government’s tax revenues will probably become even
greater, because owing to the Income Tax assessment

for 1956 and 1957 substantial final payments are to
be expected. Yet it remains doubtful whether the -
amount estimated in this year’s budget will be attained
for the whole financial year. This applies in particular
to the most important impost, namely the Turnover
Tax, the yield on which in the remaining seven months
of the financial year would have to exceed its amount
of a year earlier by fully 13 per cent if it is not to fall
below the budget estimate. The shortfalls to be ex-
pected here will moreover hardly be made good through
the fact that some other receipts, for instance those
from the Spirits Monopoly, may show increases. Still,
the recent movement in the total yield does justify the
conclusion that the shortfalls by comparison with the
estimated receipts will be kept within narrower limits
than there was reason to fear at the start of the
financial year.

On the other side the cash expenditure is likely to
fall appreciably short of the budget appropriations.
From the beginning of the financial year onwards, as
the graph on this page shows, it at first dropped fairly
heavily to below its level of a year earlier. Not until
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August did it rise appreciably, to about DM 2.71 bil-
lion against an average of roughly DM 2.53 billion
for the first four months of the financial year; but this
did not bring it up to the level of a year earlier either.
So far as figures for September are yet to hand, they
indicate that in that month too the existing trend of
expenditure will not have basically changed. This is
mainly because defence expenditure, affected last year
by large advance payments both for imports of arma-
ments and in respect of “mutual aid“ to other NATO
members, has this year taken less money because of
the temporary decline in foreign payments and the
agreed cut in contributions to the support costs of
foreign troops. It is true that at about DM 1.3 billion
domestic expenditure incurred on the country’s own
forces was greater by nearly DM 0.3 billion, or almost
30 per cent, than from April to July 1957; but this
was far from cancelling out the decrease in foreign
payments and support costs. Although the trend has
evidently not yet decisively changed in August and
September, the further course of this financial year —
unlike last — may be expected to show a niajor increase
in defence expenditure. First, after ratification of the
agreement concluded with the United Kingdom DM
588 million will be deposited there for future armament

purchases, and DM 141 million will be contributed to
support costs. In addition larger amounts are likely to
be transferred to other countries on the conclusion of
further agreements on armament supplies; and domestic
expenditure will at least continue its present rise. The
appropriations of about DM 10.7 billion are how-
ever unlikely to be fully spent during the current
financial year, even if one deducts from them the
contemplated total saving and the funds required for
premature redemption of debt to the United Kingdom,
making a total of about DM 750 million.

Unlike the Federal Government’s defence expendi-
ture its civil expenditure has risen further since the
beginning of the financial year, especially since the
budget estimates were passed in July. At a total of
about DM 8.2 billion in the first four months of that
year it was above the level of a year earlier by DM
380 million, or around 4.6 per cent. In August, for
which final figures are not yet available, it is likely to
have been above the level of previous months by a
relatively large margin.

The tendencies previously described suggest that in
the further course of the financial year the state of the
Federal finances will no longer be so favourable as in
its first half, since the growth of expenditure is likely

Cash Position of the Federal Budget
in millions of DM

1957/58 fiscal year 1958/59 fiscal year
April/Aug, ¥ April/Aug.
1st Qtr, July August total 15t Qtr. July 1) August total
I. Federal Budget
1) Cash receipts, total 1) 7,118 2,261 2,183 11,562 7,626 2,607 2,345 12,578
a) Taxes and other receipts
coming from circulation 7,118 2,261 2,180 11,559 7.419 2,607 2,345 12,371
b) Transfer of immobilised monies . — — - —_ 200 — — 200
¢) External receipts 0 0 3 3 7 0 — 7
2) Cash expenditure, total ) 7.855 2,878 2,826 13,559 7,612 2,502 2,706 12,820
a) internal 7,007 2,660 2,625 12,292 6,931 2,294 " 2,407 11,632
b) external 3 848 218 201 1,267 681 208 299 1,188
3) Surplus (+) or deficit (—), total — 737 — 617 — 643 —1,997 + 14 + 105 ~— 361 — 242
a) “internally effective® (1a less 2a) + 11 — 399 — 445 — 733 + 488 + 313 — 62 + 739
b) “externally effective” (1c less 2b) — 848 — 218 — 198 —1,264 — 674 — 208 — 299 —1,181
II. NATO Powers
Increase () or decrease (—) in funds
deriving from the Federal budget + 215 + 117 — 14 + 318 — 43 — 14 — - 57
III. “Internally effective” surplus (+)
or deficit (—) of Federal budget
and NATO powers (I3 a + II) + 326 — 282 — 459 — 415 + 445 + 299 — 62 + 682
!) In-payments on the Federal accounts at the Deutsche Bundesbank (excluding counterpart accounts and STEG accounts) less receipts from the incurring of
debt, — 2) Out-payments from the Federal accounts at the Deutsche Bundesbank (excluding counterpart accounts and. STEG accounts) less expenditure on
redemption of debt; including lendings to other public authorities. — 3) External debt service, foreign exchange payments under the Israel Agreement, pay-
ments and advance payments for armament imports, contributions to international organisations, expenditure on diplomatic missions, etc. — T) Revised.
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Public Finances
in millions of DM

1956 1957 1958
3rd Qtr. | 4th Qtr. | 1s¢ Qtr. I 2nd Qtr. | 3rd Qtr. | 4th Qtr.| 15t Qtr. | 2nd Qtr. } May1?®) June July | Aug, 19
Deposits of Public Budgets
with the Bundesbank?®)

Total?) 7,737 6,673 6,580 6,270 5,418 | 4,163 | 3,769 3,926 3,294 3,926 3,398 3,066
Federal Government?) 7,037 6,136 5,874 5,150 3,941 3,238 2,790 2,955 2,578 2,955 2,988 2,727
Equalisation of Burdens Fund 389 314 372 468 494 288 140 171 259 171 16 194
NATO Powers®) —_ —_ — 216 435 116 71 28 12 .28 14 14
Linder 277 204 294 411 461 491 731 744 428 744 366 114
Local authorities and social insurance
institutions 34 19 40 25 37 30 37 28 17 28 14 17

Deposits of Public Authorities
with Credit Institutions*)%)

Total 8,172 9,192 9,898 9,998 10,190 | 10,737 10,924 10,967 10,943 10,967 11,053 11,219
Sight deposits 2,240 | 2,708 | 2,448 | 2,441 2,396 | 2,810 | 2,741 | 2,578 | 2,506 | 2,578 | 2,407 | 2,540
Time deposits 4,320 4,867 5.859 5,901 6,128 6,216 6,383 6,495 6,557 6,495 6,742 6,735
Savings deposits 1,612 1,617 1,591 1,656 1,666 1,711 1,800 1,894 1,880 1,894 1,904 1,944

Indebtedness of Public
Authorities®)

Domestic credit-matket indebtedness®)

Total 8,974 9,391 9,669 10,084 10,474 | 10,699¢)]11,692¢)| 12,128¢) . 12,128 ¢)

thereof:
Federal Government 999 990 895 894 894 391 483 609 483 609 609 662
Equalisation of Burdens Fund 816 816 820 818 751 727 653 748 653 748 737 737
Linder 2,240 2,379 2,575 2,756 2,854 3,053 3,373 3,266 3,341 3,266 3,474 e
Local authorities®) 4,900 5,150 5,370 5,600 5,950 6,450¢)| 7,100e}| 7,450¢) . 7,450 ) .

Equalisation claims ’

Total 20,589 20,569 20,629 20,597 20,570 20,523 | 20,457 20,389 . 20,389 20,389 20,391
Federal Government 8,073 8,082 10,694 10,693 10,689 10,698 |[10,618 10,714 . 10,714 10,714 10,716
Linder 12,516 12,487 9,935 9,904 9,881 9,835 9,839 9,675 ’ 9,675 9,675 9,675

Covering claims

(Equalisation of Burdens Fund) . . 2,275 . . . 2,329 ‘ . ‘ B
External indebtedness
Federal Government 8,029 8,056 8.076 8,061 7,972 7,982 7,993 7,981 . 7,981 - .
Linder 200 184 204 187 183 183 L e " e . .
Indebtedness of Public
Enterprises™) .
Federal Railways”) 2,900 3,037 3,370 3,535 3,618 3,950 4,292 4,580 4,472 4,580 4,699 e
Federal Postal Administration”) 2,214 2,371 2,479 2,516 2,682 2,845 3,044 3,307 3,330 3,307 3,201 3,337
Receipts from Taxes and Levies

Tax receipts of Federal Government and

Linder
Total 9,752 10,283 10,215 9,868 10,199 10,641 10,312 10,120 2,768 4,658 2,968P) 3,028P)

thereof:

Wages Tax 1,393 1,512 1,417 1,113 1,368 1,391 1,372 1,311 456 469 533 539

Assessed Income Tax 1,198 1,330 1,499 1,565 1,421 1,393 1,326 1,207 83 1,012 104 97

Corporation Tax 853 1,072 1,133 1,041 1,051 1,282 1,294 1,156 69 951 92 89

Turnover Tax 3,070 3,201 3,097 3,063 3,128 3,310 3,201 3,090 991 1,044 1,059 1,104

Excise and Customs Duties 2,082 2,198 2,100 2,083 2,206 2,316 2,123 2,189 704 778 809 769
Equalisation of Burdens Levies 480 555 551 534 462 532 508 523 368 65 84 %) 339
Local Taxes 1,530 1,660 1,658 1,754 1,765 1,834 1,705 1,716 . . . M

Federal Budget

Cash receipts 7.165 7,283 7,256 7,118 7,231 7,900 7,663 7,626 2,308 2,815 2,607 T)| 2,345

Cash expenditure 6,874 8,184 7,426 7.855 8.411 8,221 8,218 7,612 2,559 2,572 2,502 2,706

Cash surplus (4) or deficit (—) +291 | —901 | —170 | —737 | —1,280 | —321 |[—555 [+ 14 | —251 | +243 |+ 1057) — 361

Equalisation of Burdens Fund
Cash receipts®) 768 898 913 803 838 945 881 877 573 157 171 501
Cash expenditure8) 823 963 859 700 788 1,112 950 951 326 368 310 281
Workers’ and Employees’ Pension
Insurance Funds
Contribution receipts 1,870 1,927 1,942 2,457 2,650 2,702 2,628 2,593 872 904 966 911
Pension payments?) 1,645 1,827 1,812 3,347 2,676 2,800 2,943 2,983 995 1,008 1,019 1,024
Unemployment Insurance Fund
Contribution receipts 439 43% 340 305 354 343 334 351 123 128 131 121
Benefit payments 89 138 442 155 109 159 633 207 57 50 47 37

For data for previous months and for explanatory remarks see Tables under VI (Public Finances) in the Statistical Section of this and previous Monthly Reports.

*) Position at end of quarter or month, — %) Up to 31 July 1957 including equalisation claims temporarily repurchased. — *) Including deposits of the Federal Govern-
ment with the Land Central Banks. - ?) In so far only as fed from Federal resources. — ¢) Besides the deposits of the aforementioned budgets also comprising the
deposits of the Federal Railways and the Federal Postal Administration, of other public enterprises (in so far as they have no legal personality of their own), and
of Allied agencies. — ) Post-currency-reform indebtedness; including own bonds in porifolio. — 9) Partly estimated. — 7} Excluding indebtedness towards the Federal
Government, payment arrears and external indebtedness. — 8) Credits and debits to the account of the Federal Equalisation Office kept with the Bundesbank, less
transactions involving changes in indebtedness. By contrast herewith, budgetary receipts and expenditure were hitherto published under this head. — % The special
payments made under the Laws on Supplementary. Pension Payments were recorded for the periods in which they were actually expended. — 1) Months with compar-
able tax maturities. — P) Provisional. — e) Estimated. — T) Revised.
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to be a good deal greater than the increase to be ex-
pected in receipts. For this reason Federal budget
deficits are likely to recur in the coming months after
six months’ absence, and their size will at the same
time determine the deficit for the whole financial year.
As already mentioned, however, that deficit is likely
to remain within narrower limits than had to be expect-
ed in the light of the budget estimates. Hence, as
matters now stand, there is no reason to expect that
the Federal Finance Minister will have to resort to
the capital market in the course of this financial year.
Unless fresh expenditure commitments arise, indeed,
the cash holding of about DM 3 billion carried over
into-the current financial year may even not be fully
used. Still, this reserve, which has made it easier to
balance the budget since the autumn of 1956, will be
further substantially reduced by the close of the finan-
cial year. True, it should be mostly if not entirely used
to finance foreign payments, which are likely to show
relatively large growth, whereas the receipts coming
from within the country will for the present suffice to
cover simultaneous domestic expenditure. During the
financial year to date there was even a surplus on the
“domestic” cash transactions. In the first five months,
as can be seen from the preceding table, that surplus
amounted to about DM 680 million; and in September
it would seem to have risen further to a total estimated
at DM 1.1 billion.

Equalisation of Burdens Fund

The slight underlying tendency to deficits which
characterised the cash position of the Equalisation of
Burdens Fund during the first half of this calendar year
has also appeared clearly in recent months. According
to the figures so far available for September the deficit
for that month together with that for July was greater
by about DM 50 million than the cash surplus which
occurred in August under the influence of the quarterly
payment of Property Levy. Thus on the whole first half
of the financial year, from April to September, there
would seem to have been a cash deficit of about DM
120 million, standing in marked contrast to the surplus
of DM 150 million in the first half of the 1957/58 year.
The decisive cause lay in the great increase of expendi-
ture, which at an estimated DM 1.8 billion in the first six
months of the current financial year — despite a certain
fall in August and September — was above the total
for the corresponding period of the previous year by
fully DM 300 million. As can be seen from the graph
on this page there was an especially large rise in
compensation payments, the more so since for some
time Basic Compensation has been paid as well as

RECEIPTS AND EXPENDITURE
OF THE EQUALISATION OF BURDENS FUND

April to August of the years indicated

Receipts Expenditure

oM. DM
bittion biltion

1.8 +—

Debt

Borrowings/
rrowings redemption |

- Grants from
Federal
Government
“T— and L&nder

Compensation|
payments |

0.8
Integration
loans

0.6 0.6

0.4 0.4

Maintenance

Assistance _|

0.2 0.2

M Other 4)

195

1958

7linctuding proceeds from re-sale of formetly lssued bonds which had
been temporarily purchased by the Equalisation Fund.-2)The five-
month period from April to August contains two quarterly payment
dates.-3)Chiefly interest and redemption payments on previously
granted loans.-4)Costs of anticipatory finance and credit administration,
BBk

1957 1958
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Household Equipment Compensation, for which appre-
ciably more money has been distributed than last year.

The greater part of the cash deficit for the first half
of the financial year was met out of the proceeds of the
DM 100 million loan issued in June. On the other
hand, the Fund has drawn but insignificantly on its
cash resources. At about DM 120 million at the end
of September these were smaller by about DM 20 mil-
lion than at the end of March. Since at this level they
will probably not suffice to finance until the next
quarterly payment of Property Levy on 10 November
the expenditure which is not covered out of current
receipts, the Fund will probably have to borrow further
in the coming months. So far only DM 100 million
have been used out of the current financial year’s total
borrowing authorisations of DM 500 million. Apart
from two longer-term loans of DM 50 million each
which the Deutsche Landesrentenbank (German Land
Mortgage Bank) is to place at the Fund’s disposal in
October, a further loan issue by the Equalisation of
Burdens Bank — this time for DM 200 million — is
contemplated.

Social Pension Insurance Institutions
and Unemployment Insurance Fund

At the Peusion Insurance Institutions, which had
still achieved comparatively large surpluses of receipts
in the second half of 1957 despite the pension




reform, the margin between receipts and expenditure
became much smaller in the succeeding months. Thus,
while the expenditure rose vigorously because of the
unexpectedly large number of new pensions granted,
the receipts mainly for seasonal reasons fell somewhat
short of the level reached in the second half of 1957.
At a total of about DM 580 million therefore the
surpluses achieved by the Workers’ and Employees’
Insurance Funds — no recent figures are available for
that for the miners — were considerably smaller in the
first half of this year than in the previous half-year,
when they had reached about DM 1.2 billion. Nor did
they quite equal the DM 640 million of surpluses
arising in the first half of 1957, although at the begin-
ning of that year the contributions were still being
collected on the basis of a contribution rate of 11 per
cent of the insured persons’ incomes as compared with
the rate of 14 per cent now in force.

In accordance with the decline in the surpluses the
growth of the Pension Insurance Institutions’ invest-
ments has also become slower. As is clear from the
figures now available for the first half of 1958, the
institutions have of late greatly restricted the granting
of medium and long-term loans, which in earlier years
had been a very important element among their various
forms of investment. At about DM 200 and 100 mil-
lion respectively, on the other hand, their holdings of
securities and mortgage loans had by the middle of
this year grown almost as much as in the second half
of 1957. Thus at the end of June this year the total
assets of the Workers’ and Employees’ Insurance
Institutions amounted to nearly DM 11.6 billion (see
the table which follows).

As to the further course of the Pension Insurance
Institutions’ finances, the existing situation is unlikely
to change greatly in the current year. It is true that by
the close of the year there will again be some rise in
the insurance institutions’ receipts, especially in those
of the Workers” Pension Insurance, where experience
shows that seasonal growth of the contribution income
is a relatively important factor in the second half-year.
But owing to the continuing large number of fresh
pensions granted the expenditure will also continue to
increase. Thus in the current year the Pension In-
surance Institutions’ surpluses will no doubt be
appreciably smaller than last year. Recent official
estimates put them at not more than DM 850 to 900
million. For comparison it may be mentioned that the
adjustment (to be discussed in the next few months on
the basis of the provisions of the pension reform
laws enacted last year) of the existing pensions
to the higher basis of assessment for pensions to be
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PENSION PAYMENTS AND CONTRIBUTION INCOME
OF THE WORKERS' AND EMPLOYEES’
PENSION INSURANCE FUNDS

DM biltion
Pension payments
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Pension payments during the first eight months

1956
1957
1958

OO0
po e l”"""”"‘.‘O‘Q'O.Q.0.0.Q.0.0.C

DM billion

DM bitlion

1.2

1.0

o

08

06

A=

0.4

i

0

T
- u =

1956

HH

1957

HHHHHH

1958

byt
[

Contribution income during the first eight months
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1)Special supplements.-2)Pensions reform,advance payments.-3)Pensions
reform, back payments.-4} Including amounts transferred by Unemployment
Insurance Fund in the spring of 1957.-5)Ralsing of contribution rates.
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freshly determined would already cost about DM 650
million after the raising of the general basis of assess-
ment for 1958!) (by nearly 6.1 per cent as compared

1) The general pension assessment basis is equal to the insured persons’ average
gross annual Temuneration for the three years preceding the year before
occurrence of the event insured against; for 1958 it is calculated on the average
incomes of insured persons for the years 1954 to 1956.



with 1957) in the Workers’ and Employees’ Insurance
 Institutions together; adjustment of the existing pen-
sions to the 1959 assessment basis, which is likely to
be above that for 1958 by about a further 6 per cent,
would in conjunction with the other 1959 expenditure
increases probably cause a deficit, at least if the two
Pension Insurance Institutions are taken together.
During the summer months the Unemployment In-
surance Fund as usual again showed surpluses, which
from May onwards were actually somewhat greater
than last year. Since however the deficits arising in the
- first quarter had been very large because of last winter’s
relatively unfavourable state of the labour market,
the final result of this Fund too for the 1958 calendar
year will be poorer than for 1957, when there had
been a surplus of about DM 150 million despite the
lowering of the contribution rate from 3 to 2 per cent
of wage and salary incomes. In all probability the
receipts this year will fall somewhat short of the
" expenditure. At the close of the year the Unemployment
Insurance Fund’s assets will therefore probably not
quite equal their end-of-1957 total of about DM 3.9
billion. Details of their movement and composition can
be seen from the following table. A notable feature of
it is that in the first half-year, apart from the decrease
of total investments usual at that time, there were also
certain shifts. Thus the security holdings, which at not
quite DM 800 million at the end of December 1957

Investments of Peusion Insurance Institutions
and Unemployment Insurance Fund

in millions of DM

Bank de-
posits?) .
Position at and money- Securi- Lend- | Mort- Real
end of month T°t“‘1 market ties ings | gages | estate
. invest- )
ments
1) Pension Insurance Institutions4)
1956 Dec. 9,640 1,458 3,806 | 3,608 | 401 367
1957 June 10,111 1,603 3,879 3,736 499 394
Dec. 11,164 1,700 4,208 4,229 603 424
1958 June 11,558 1,679 4,404 4,310 706 459
2) Unemployment Insurance Fund
1956 Dec. 3,754 1,144 774 1,836 —
1957 June 3,640 975 773 1,892 —
Dec. 3,930 1,092 797 2,041 —
1958 June 3,602 885 680 | 2,037 —
Source: Federal Ministry for Labour. — %) Including cash, — %) Including
claims on the Federal Debt Register. — %) Including movable installations;
in the case of the Unemployment Insurance Fund no valuation of real estate
is as yet available. — 4) Excluding Miners" Pension Insurance.

had already accounted for only about 20 per cent of
the total assets, against some 38 per cent in the case
of the Pension Insurance Institutions, were reduced by
DM 117 million. This brought them down to only just
on a third of the claims in respect of lendings; and
they also fell short of the bank deposits, which, while
they were also greatly reduced during the first half-
year, are at present being built up again out of current
surpluses.

Production and Markets

The course of production and employment was
chiefly marked in the period under report by the
influence of divergently operating seasonal factors.
Whereas employment in farming and the hotel and
tourist trade rose further during August, production in
industry was impaired more than in the previous month
by the concentration of holidays in the period. On
trying to eliminate these seasonal influences one finds
that the upward cyclical trends, already observed
during previous months in building as well as in the
capital goods and various basic industries, have con-
tinued, in some cases even having grown stronger. At
the same time however sales difficulties have become
if anything greater in some industries, especially coal
and steel, so that appreciable cuts have had to be made
‘in” output. But on the whole: the accelerating forces
continue to outweigh the retarding influences, so that
‘there can still be said to be moderate non-seasonal
growth.
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Employment and Production

One movement typical of the overall tendency is the
further fall in unemployment. The number of registered
unemployed dropped from 356,000 at the end of July
to 333,000 at the end of August, thus reaching a new
low point 32,000 below last year’s lowest, which also
came at the end of August. In accordance with the
season the decline of unemployment was especially
great in the building trades as well as on the land,
although industry also seems to have engaged some-
what more workers in view of the autumn rise in out-
put usually starting in September. In this connection it
is noteworthy that the number of registered short-time
workers, which was tending upwards until June, fell
from 53,000 in July this year to 38,000 in August, the
return date being the 7th of each month. Above all in
the textile and clothing industries a large proportion
of the enterprises which had gone over to short time in
past months have now resumed normal working hours.
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But although unemployment is lower the number on
short time remains a good deal higher than a year
before, because certain industries have again been
unable during recent months to keep their production
capacity normally engaged, but have reacted to this
rather by short-time working than by dismissals.

The latest figures for industrial production also give
the impression of a trend which in most lines is slightly
upward, but in some is still notably slack. At 220 in
August on the basis 1936 = 100 the index of indus-
trial production per working day, as calculated by the
Federal Statistical Office, was lower by 1 per cent than
in July. This decline was of about the usual seasonal
extent, so that the previous month’s cyclically high
level was maintained; this incidentally also appears
from the fact that at 3.5 per cent in August the increase
calculated by comparison with a year earlier was prac-
tically the same as in July. Here it must be borne in
mind that owing to statistical influences connected
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with difficulties of calculating output per working day
the production indices given above show actual output
if anything too low by comparison with previous
months?). Nevertheless the published figures do show
that in August the greatest non-seasonal advances were
achieved by the capital goods industries and building
proper; in these categories the production index per
working day was higher than in August last year by
9 and 10 per cent respectively. As against this the rise
of output in the basic industries was only just on 3 per
cent; in the consumer goods industries, according to
the index per working day, the level of production was
slightly below that in August 1957.

1y In arriving at the number of working days the Federal Statistical Office
reckons every Saturday as a full working day, although in many industries for
some time now no work has been done on Saturdays. If every month contained
the same number of Saturdays wrongly counted as working days, this would not
affect the comparability of the indices. Since however many months have fve
Saturdays, as did August this year, every such month will show a fall — due to
the method used — in the index per working day.
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Brisk Investment Activity

As already indicated, the main cause of the contin-
uing growth of employment and production during the
period under report lay in domesticinvestment activity.
Apart from the persistent rise in the case of housing
and of building on public account, which are particular-
ly sensitive to interest rates, there has in some cases
recently been a slight increase in capital investments of
industry, especially in equipment. In the expansion of
investment in building, it is true, house construction
together with building and contracting work for public
authorities remains the decisive factor. In July, the last
month for which accurate figures are to hand, the
number of man-hours worked by the building industry
proper in these lines was greater than in the corre-
sponding month of last year by 6 and 11 per cent respec-
tively, whereas the increase over the same period in
commercial, industrial and farm building was only 0.4
per cent. This difference also appears clearly in the
amounts of building planned. In the months from May
to July the expenditure estimated for approved build-
ings was greater than a year earlier by 16 per cent in
the case of housing and by 5 per cent in that of build-
ing on public account, against which the amounts to
be spent on building for industry were put only 1 per
cent higher. So far therefore the fall in interest rates
due to the growing supply of long-term loans has
appreciably affected only the building projects on other
than commercial and industrial account, some of which
had been inhibited by the earlier interest rates. The
extent to which the capital market’s growing produc-
tivity is easing the finance of housing is revealed with
special clarity by the institutional investors’ promises
of mortgage loans; the amount of these, reckoned with-
out those of life assurance companies, was greater by
39 per cent than a year earlier in the first eight months
of this year, and by 41 per cent in the months from
-June to August. From this increase in promises of mort-
gage loans one cannot of course deduce any corre-
spondingrise in the amount of planned building,because
the increase was largely due to the fact that in present
capital market conditions the promises of finance are
usually given to the parties ordering the building much
longer before the start of their project than was
possible in the last two years, when funds for financ-
ing at medium and long term were for a time tight.
That is clear from the increase in the amount of mort-
gage loans promised but not yet paid out; at the end of
August, again with life assurance companies excluded,
this amount was DM 4.1 billion as against DM 2.7
and 2.9 billion at the corresponding dates in the two
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previous years respectively. By comparison with years
further back however this level of promised loans can
certainly not be regarded as unusually high; in August
1955 for example they had amounted to about DM 3.6
billion. It must further be borne in mind that the share
taken in the total finance of housing by capital market
resources seems to be growing. At all events at the
relatively low interest rate of 51/2 to 61/2 per cent now
reached for housing mortgage loans the parties order-
ing the building would appear no longer to depend so
much as before on private loans and tenants’ contribu-
tions, just as these rates open up a prospect of gradually
reducing the Government’s share in the finance of
housing.

The chief reason why industrial capital investment
in building has not yet noticeably reacted to the easing
of the terms for financing is no doubt that in most
industries, because of the slowing of ultimate sales,
there has been no great inclination to expand capaci-
ties. Rather, as has frequently been emphasised in these
Reports, are capital projects in industry increasingly
determined by the compulsion to rationalise; that is
why a non-seasonal growth has so farbeen apparentonly
in equipment investments. This tendency would hardly
seem to have altered much of late either. Among the
equipment investments however it has been apparent
recently that there is somewhat greater demand for
goods serving for plant extension as well. There is some
evidence of this above all in the movement of home-
market orders reaching the capital goods industries.
Altogether such orders in that sphere rose between June
and July by 10 per cent, or much more than seasonally;
the amount was above that of a year earlier by 15 per
cent, whereas on the average for the second quarter of
1958 the year-to-year growth ratio had been only 8 per
cent. It is true that, just as in the previous months, this
increase in July also was partly affected by the keen
demand for durable consumer goods including motor
vehicles in particular; but home-market orders for
capital goods also increased somewhat more. Although
this increase may have been merely non-recurrent in
certain cases —especially for instance in steel construc-
tion, where home-market orders in July were twice
those in the previous month — there are also some
indications that in general the upward movement will
last. This applies principally to home-market orders in
the electrical engineering industry, these having been
greater in July than a year earlier by 14 per cent, with
an especially large amount of orders reaching the
sections that produce items of equipment. Only in
mechanical engineering has the home demand so far
remained relatively weak. It is true that the orders
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coming from within the country in July were above
those of the previous month by somewhat more than
usual at the season; but they remained slightly smaller
than those in the corresponding month a year before.
According to the August figures already available for
this industry the amount of home-market orders reach-
ing it in that month showed a fall, explained by
producers as largely due to the increase in the number
of works closing down for holidays.

Foreign Demand

In the case of orders from abroad the June increase
proved, as expected, to be mainly temporary. In July
export orders again noticeably declined to 1 per cent
below the level of a year before. In the capital goods
industries the drop in incoming orders was especially
great. None of them except electrical engineering

attained in July the total of a year earlier. Even in
vehicle building, where orders from abroad had hither-
to steadily risen (which was the more remarkable since
car business in a number of countries showed more or
less pronounced tendencies to weakness), the inflow of

“export orders dropped in July for the first time some-

what below the level for the corresponding month in
the previous year. In some basic industries on the other
hand export business has shown a certain improvement
during recent months. In the steel industry in particular
it has become clear that the last few months’ great
increase in foreign orders was not solely due to non-
recurring factors. In August, it is true, the exception-
ally high level of incoming orders in July and June was
not nearly reached; yet orders for 226,000 tons did
come in as compared with the low level of 170,000
tons reached on the monthly average in the first quarter
of this year. In the chemical industry too, where export
orders also showed a slight decline in the first quarter
of 1958 after years of uninterrupted growth, a rising
tendency has by now prevailed; in July the incoming
orders from abroad registered in that industry were

~ greater by 8 per cent than a year before. No doubt the

improvement of the export position in some basic
industries is closely connected with the world economic
trend, where the slackening tendencies — especially so
far as these were due to efforts to reduce stocks of raw
materials — seem in recent months to have lost some
force.

Private Consumption

The trends in private consumption have been rather
uneven during recent months. Retail turnovers, which
afford an important but by no means adequate indica-
tion for assessing private consumption as a whole, give
the impression that growth has become much slower.
In August they declined much more than seasonally,
according to the index calculated by the Federal Statis-
tical Office, to 2 per cent below the level of a year
earlier. Here however one must bear in mind that in
August the number of shopping days was fewer by one
this year than last, and that this year August contained
only eight days of clearance sales against nine last year.
But even if one combines the July and August turnovers
so as to eliminate these special influences so far as
possible, one finds an annual growth ratio of only
2 per cent as compared with 6 per cent in the first half
of 1958. Sales were especially sluggish in clothing,
house-linen, underwear and footwear, in which trades
the level of a year earlier was not quite reached in July
and August; but in addition the sales of household
goods, furniture and other durable home requisites
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Production, Turnover and Employment

1956 1957 1958
2nd Qtr. ‘ 3rd Qtr. , 4th Qtr. | 1st Qtr. | 2nd Qtr. | 3rd Qtr. | 4th Qur. | 1s¢ Qtr. | 2nd Qtr.
June JulyP) Aug.P)
Monthly averages
Index of Industrial Production
(per working day, 1936 = 100)*)
Total 217 12 226 213 230 219 239 221 234 236 222 220
Building 238 234 210 148 227 212 199 119 231 248 233 231
Basic materials and producers’ goods 202 199 197 195 211 205 207 199 215 218 210 208
Capital goods 286 266 281 275 298 272 299 293 313 321 283 281
thereof:
Machine building 282 261 267 264 291 260 284 271 291 299 258 252
Vehicle building 469 400 424 451 494 414 462 528 561 571 468 477
Consumer goods 196 195 219 206 210 204 226 208 206 199 195 192
thereof:
Textiles 190 190 207 206 197 194 208 196 185 181 184 170
Hard Coal Mining (°000 tons) .
Output per working day . 446.9 430.4 452.4 450.8 459.8 409.3 452.4 448.5 459.6 455.8 426.4 404.8
Pithead stocks (hard coal and coke)t) 164 201 269 256 186 371 753 3,829 7,425 7,425 8,725 9,383
Hard coal tmports (excluding coke) 1,454 1,781 1,547 1,424 1,950 1,969 1,854 1,464 1,251 1,140 1,550 1,373
Iron and Steel Industry (000 tons) .
Output of pig iron per calendar day 47.3 48.7 49.1 49.6 48.6 50.6 52,3 50.8 44.6 44.2 45.1 44,1
Output of raw steel per working day 76.2 76.2 79.0 79.3 82.1 79.3 84.1 82.4 79.1 80.1 71.1 71.9
Finished rolling mill products?)
Deliveries 1,258 1,322 1,304 1,363 1,270 1,367 1,394 1,355 1,230 1,207 1,309 1,259
Orders booked 1,303 1,333 1,394 1,377 1,325 1,333 1,325 1,162 1,165 1,200 1,204 1,045
Orders on hand 1) 6,346 6,219 6,302 6,179 6,128 5,782 5,420 4,551 4,115 4,115 3,941 3,649
Orders booked in Industries
(Values, per calendar month
in per cent of 1954 turnover) .
Total 137 134 146 143 142 142 146 136 141 143 149 cee
Basic materials 135 138 142 139 139 148 142 129 137 139 158 vee
Capital goods 147 14 154 156 151 152 157 161 158 160 166 ces
thereof: ‘
Machine building 148 141 162 163 151 151 154 158 151 146 151 see
Vehicle building 156 141 130 156 155 146 152 176 178 170 175§ o
Consumer goods 127 115 143 131 133 118 135 111 124 124 114 cee
thereof:
Textiles 122 113 144 137 124 107 120 101 104 96 99 see
Building
Hours worked (millions) %)
Total 246.8 254.0 218.8 153.4 218.7 223.9 198.1 117.8 212.5 222.1 242.8 220.7
Residential building 117.7 120.3 102.5 70.4 104.9 104.6 90.0 50.1 100.9 105.9 114.6 .
Buildings for public and transport
purposes 69.8 73.5 64.1 43.2 62.1 65.6 61.1 34.4 63.1 66.7 73.7 cae
Buildings for trade and industry 50.0 51.2 46.5 36.6 42.4 44.4 41.6 31.5 40.5 40.4 45.0 se
Planned building expenditure for approved
buildings (millions of DM)
Total 1,417.3 1,437.2 | 1,350.1 | 1,101.4 1,384.5 | 1,565.2 | 1,348.8 | 1,208.8 1,607.3 | 1,753.8 | 1,735.7 ..
Dwelling houses 918.6 920.9 825.4 695.5 $93.1 | 1,002.6 860.0 746.6 | 1,053.9 | 1,127.1 | 1,155.3 ve
Ocher buildings 498.7 516.3 524.7 405.9 491.4 562.6 488.8 462.2 553.4 626.7 580.4 (R
Housing gage loans by institutional
investors (millions of DM)4)
Amounts promised per month 355.5 315.2 290.9 344.6 357.2 432.3 427.1 458.3 507.1 506.1 692.3 441.2
Out-payments per month 341.3 391.3 423.6 284.6 289.9 352.5 403.6 289.0 340.4 337.2 412.1 416.2
Retail Turnover (1954 = 100)
Values
Total 115 115 153 114 128 126 160 124 132 122 139 125
of which:
Food, beverages and tobacco 113 116 135 114 126 127 144 125 133 125 135 131
Clothing, linen, underwear, footwear 112 103 178 106 131 116 177 113 126 106 136 101
Houschold equipment and furniture 120 128 175 122 128 139 185 132 132 126 145 140
Other 121 122 149 119 132 134 160 132 140 136 153 138
Labour Market (thousands)
Unemployed 1)
Total 478.8 4111 1,088.6 702.2 453.7 367.5 1,212.9 | 1,108.2 401.3 401.3 356.1 332.6
Men 215.0 179.7 769.5 402.5 237.3 189.5 930.1 $33.7 204.1 204.1 182.2 165.9
Women 263.8 231.4 319.1 299.7 216.4 178.0 282.8 274.5 197.2 197.2 173.9 166.7
Employed wage and salary earners 5) 18,391.5 | 18,609.4 | 18,002.5 | 18,464.6 | 18,920.4 | 18,9669 | 18,1855 | 18,319.8 | 19,201.2 | 19,201.2 . .

For data for previous months and for ex

planatory remarks see Tables umder VIl (Production, Inflow of Orders, Labour Market, Turnover and Prices) in the Statistical Section

of this Report. — 1) Position as at end of month or quarter. —

from January 1953, including semi-finished goods for tube
of quarter. — ) Provisional figures, — *) Original basls: 1950 = 100. — Details mey not

%) Excluding all semi-finished goods, broad strip and steel tubes, including products for further processing; s

works. — *) Building indus

wa

proper, total. — ‘) Not including life assurance companies. — *) Position at end
to totals because of rounding.
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were above the level of a year before by only 1 per
cent. Even the sales at shops selling radio and tele-
vision sets and sound reproduction equipment, which
had hitherto shown a strong upward trend, were com-
paratively small during the past two months.

The fact that sales were poor even in the trades most
favoured by the structure of demand, including in the
first place dealers in electric appliances, strengthens
the assumption that the shortfalls in retail turnovers
are largely due to special factors. Among these the
most important is probably the growth of travel; this
year, at all events, consumer expenditure on travel and
recreation has shown a further quite large rise. It is true
that in July this year the German holiday regions
reported only 4 per cent more German visitors’ over-
night reservations than in July last year; but in Austria
alone the number of overnight reservations by Ger-
mans was up by about 25 percent over the same period.
Travel to more distant but also relatively cheap places
for holidays seems to have increased even more. But a
further important fact affecting total private consump-
tion is that tumnovers in the service-rendering crafts,
which are disregarded in the retail turnover figures,
continue to show a relatively strong rising tendency.
Thus in the Linder for which figures are available the
turnovers of hairdressers, laundries and cleaners in the
second quarter of this year were greater by 10 to 20 per
cent than a year previously. It is true that not all forms
of consumer -expenditure outside retail trade tend to
rise so strongly. On some forms of consumption the
expenditure is stationary, or even slightly declining;
the latter applies in particular to spending on visits to
motion picture theatres. '

Important as the above-described shift of consumer
expenditure to other spheres is when regarded by itself
in detail, it is not enough to explain fully the slowing
down of growth in retail turnovers, which slowing was
incidentally already apparent during the first half-
year, although less so than in July and August. In some
measure indeed the movement of retail trade seems
also to reflect some slight slackening in the growth of
overall private consumption, due mainly to the strongly
rising trend of saving by private households. As
mentioned in the last Monthly Report, such saving
amounted in the first half of 1958 to about 8.7 per cent
of the private houscholds’ disposable income, against
7.6 per cent in the first half of 1957.5ince the middle of
this year saving activity, as measured by the seasonally
low level during the summer months, has if anything
risen even more. The figures which are so far available
for July and August — but which cover only the main
forms of saving — indicate that the amount saved in
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Retail Turnover

of which:
Retail i
Period trade, Food, Cllci’;};lnng’ Household
2 total beverzges underwéar equipxgent Other
an an:
and X
tobacco footwear furniture
Values; 1954 = 100
1956 123 120 123 133 127
1957 Jan./Feb. 110 110 103 118 115
March/April 129 127 131 133 132
May/June 124 124 122 124 130
July/Aug. 130 130 121 141 138
Sep./Oct. 128 126 124 147 132
Nov./Dec. 172 150 195 200 173
1958 Jan./Feb. 118 121 108 127 124
Mardh/April 135 136 125 138 146
May/June 131 131 126 132 138
July/Aug.?) 132 133 19 | 143 146
Change on the year in values of turnover
in per cent
1956 +12 +10 +i2 | +i16 +11
1957 + 7 + 7 + 7 + 8 + 7
1958 Jan./Feb. + 8 +10 + 4 + 7 + 8
Mardh/April + 4 + 7 —_5 + 3 +10
May/June + 6 + 6 4+ 3 + 6 + 7
July/Aug.P) + 2 + 2 —2 + 1 + 6
p) Provisional.

this period was greater by nearly a half than in the
corresponding period of last year.

But a slightly retarding influence on the growth of
private consumption has also come lately from con-
sumer incomes. During the past months gross wages
and salaries in particular have shown no further very
great rises, hecause only comparatively few fresh wage
increases have been collectively agreed. (It will not be
¢ill towards the end of the year that a considerable
number of important collective agreements will become
terminable.) According to our estimate new collective
agreements came into force in July for only 750,000
employed persons, and in August for 550,000, whereas
on the monthly average of the first half-year the
collectively agreed earnings were raised for about
2 million. At some 6 per cent per working hour the
extent of the wage increases granted during recent
months has been about the same as in the first half of
this year; by comparison with 1957 however, when
hourly wages were raised by roughly 9 per cent on the
average, that too means a slowing down. It is true that
during recent weeks wage and salary incomes have
shown some rise as a result of the fact that the collec-
tive salary increase, which had come into force with
retroactive effect from 1 April 1958, was paid to
employees in the public service. Another important
factor bearing on the disposable income of wage and
salary. earners was that the liability to Wages Tax
ceased for many employed persons from 1 September



this year, and that most payers of that tax now pay it
at somewhat lower rates.

Prices

Under the influence of seasonal factors the tendency
to price reductions became stronger in some quarters
during the period under report. A number of important
price indices declined further by relatively large
amounts in August; the index for the cost of living did
so by 0.7 per cent, that for retail prices by 1.1 per cent
and that for producers’ prices of farm products by 2.4
per cent. Basic material prices however fell only slight-
ly in that month, and on the overall average the
producers’ prices of industrial products did so not at all.

The price-falls were most marked in the case of
farm products. In particular the prices for fruit, edible
potatoes and other vegetables were appreciably marked
down in that month because of the great increase in
supplies. The price reduction was greatest in the case
of fruit, which because of the good crops was sold in
August by domestic producers at prices lower by
roughly a third than in July and August of last
year. Prices for green vegetables also declined
quite substantially in August. Accordingly the sub-
index for producers’ prices of products of vegetable
origin was lower by nearly 10 per cent than a year
before. On the other hand in the case of animal prod-
ucts the slight upward price tendencies apparent in the
two previous months continued in August. Fatstock in
particular became dearer again; quotations were on the
average higher than in the previous month by 9 per
cent for hogs, 6 per cent for calves and 1 per cent for
bullocks. This brought hog prices back for the first
time to their level at the corresponding date a year
before. Since however some other animal products such
as milk and eggs remain cheaper than a year earlier,
the animal product sub-index, too, is now slightly
below its level for the corresponding month in 1957.
The overall index for producers’ prices of farm products
was lower by not quite 5 per cent in August of this
year than in August of last. It may be assumed that,
in accordance with the seasonal tendency, the pro-
ducers’ prices of farm products have declined further
during recent weeks — not only the prices for important
vegetable products (such as potatoes and certain other
vegetables and fruits). in the case of which the main
harvest comes in September, but also the prices for
many animal products including in particular those for
horned cattle, which normally reach their low point for
the year after the return of animals from pasture.

In producers’ prices for industrial products the
slightly downward tendency has recently no longer
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PRICES IN THE FEDERAL REPUBLIC
January1955=1007/
108 Basic material prices 2)———2
106 P/ \\\
f\\»// \WV
102 /‘ - 108
, Producer prices of industrial products
100 R— — T 106
V y N - /7
98 ’I 104
- !
Yk T4 102
- Cabd
108 -}L\’ 100
Retail prices
106
104 /J
102 A /
A T
f-’.'\ 108
Cost of living3) /V
f 106
/\M 104
v 102
— ,A- 100
H;::;::;;:i::i::i::i::i::i::i::i:: e
1955 1956 1957 1958
Ascertained an the basis of the average changes colculated to two decimal places.~
2)Basic materials of domestic and foreign origin-3)For consumers in medium
income group. BBk

been so clearly marked as in the preceding five months;
in August the index calculated to decimal places has
indeed risen slightly, by 0.1 per cent. This is mainly
because world market prices for industrial raw materials
became somewhat firmer in July and the first half of
August (although in the second half of August and in
September, as will be shown later, this trend did not
continue). Especially the slight August rise of 0.1 per
cent in producers’ prices in the basic and producer
goods industries, including in particular the price-rise
for non-ferrous metal industry products, is due to world
market influences. Where industrial producers’ prices
are less closely linked with world market trends, how-
ever, further price reductions did occur in August also.
Chiefly, certain products of the steel construction, steel




Price Movements?)

1957 1958 Changes August 1958 as against
August May l Tune i July August | Aug. 1956%) | Aug. 1957%) i July 1958%)
1950 = 100 per cent’
Home Market
Basic material prices, total 133 132 132 131 131 + 20 — 1.3 — 0.2
of which: Industrial products 144 146 146 146 146 + 4.3 + 09 + 0.0
thereof: Bricks 128 129 129 129 128 + 21 — 0.2 — 0.4
Copper 104 94 102 103 106 —_22.2 + 1.5 + 27
Farm, forest and plantation products 122 120 119 118 118 — 08 — 37 — 0.5
thereof: Cotton_ 94 96 93 92 91 + 3.9 — 29 — 0.2
Raw wool, foreign 88 57 59 58 58 — 229 — 343 - 0.7
Timber (trunks), domestic 209 202 199 194 194 — 9.4 — 71 t o
Crude rubber 87 72 73 77 78 — 20.5 — 10.4 + 1.5
Potatoes 130 120 126 141 119 3.6 -— 8.4 — 152
Hogs 106 88 9 98 107 — 3.3 + o7 + 9.3
Producers’ prices of industrial products, total 124 125 125 125 125 + 37 + o8 + o1
thereof: Basic materials and producers’ goods 138 139 139 138 139 + 23 + 0.3 + 0.1
thereof: Iron and steel 191 200 200 200 200 + 11.8 + 4.5 + o1
Non-ferrous metals 103 92 99 98 99 — 23.2 — 3.9 + o6
. Paper production 140 139 137 137 137 + 1.0 — 1.9 t o
Capital goods 132 134 134 134 134 + 5.4 + 17 — 01
thereof: Machine building 141 144 144 144 144 + 71 + 17 — o1
Vehicle building 108 109 109 109 109 + 26 + 1.0 t o0
Consumer goods 102 101 101 100 100 + 21 — 1.8 + 01
thereof: Textiles 94 90 89 88 98 - 11 — 60 - 0.0
Footwear 105 106 107 107 107 + 3.8 + 1.6 t o
Wood processing 129 130 130 130 130 + 3.9 + o7 * o
Producers’ prices of farm products®), total 134 135 132 131 128 — 03 —_— 4.7 — 24
of which: Vegetable products 154 179 165 153 139 —_ 41 — 9.7 — 11.3
Animal products 125 116 117 119 123 + 1.6 — 19 + 3.0
Retail prices, total 110 112 112 112 111 + 47 + 10 — 11
thereof: Foodstufts 112 114 114 115 112 + 27 — 07 — 2.6
Vegetables 147 169 172 173 136 + 4.4 — 7.0 — 21.2
Textiles and footwear 97 99 99 99 99 + 6.9 + 25 — 01
Household goods and furnishings 121 123 123 123 123 + 6.3 + 1.9 + 00
thereof: Hardware 141 144 144 144 144 + 8.1 4+ 25 + 0.0
Furniture 122 123 123 123 123 + 57 + os + 0.0
Electric apparatus
(excluding radio sets) 103 107 107 107 107 + 5.0 + 3.1 + o0
Cost-of-living index, total 116 120 119 120 119 + 5.5 + 22 - 07
thereof: Foodstuffs 123 127 126 126 124 + 5.1 + 1.2 — 1.6
Clothing 102 105 105 105 105 + 7.2 + 29 — 0.0
Housebuilding costs index 141 5) 145 + 869 + 289 + 1.39
World Market?)
“Volkswirt” price index*®)?)
Total 98 93 93 94 94 — 5.7 — 4.5 + 0.2
of which: Foodstuffs®) 99 100 99 99 98 — 32 — 0.4 — 0.6
Industrial raw materials?) 99 92 92 93 93 — 6.9 — 6.3 + 0.5
Moedy’s index?) 102 95 96 96 95 — 57 — 6.1 — 03
Reuter’s index ®) 87 80 81 81 81 — 13.8 - 7.1 — 0.8
1) For data for previous months and for explanatory remarks, see Table VIIL 5 (Price Indices) in the Statistical Section of this Report. — 2) Calculated by
R. Schulze. — %) When calculating the percentage changes, one decimal place of the index figure has been taken into account. — 4} When calculating the
per ge changes, two decimal places of the index figures have been taken into account, — °) May 1957, — §) Change May 1958 as against May 1956, May
1957 and February 1958, — 7) Change in per cent caleulated from the indices on the original basis. — € Original basis 1950/51 == 100.

moulding, mechanical engineering, precision instru-
ments and optical goods industries became somewhat
cheaper by way of adjustment to the relatively weak
demand. And in the consumer goods sphere the prices
in nearly all important industries remained weak in
tendency, although the declines in the case of textiles
and clothing were no longer so great as before.
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Prices at the comsumer stage, after having on the
overall average still shown a slightly upward tendency
until July, fell by a relatively large amount in August.
The reason lay in the much more than seasonal reduc-
tion of prices for farm products. In retail trade, much
as at the producer stage, the prices for fruit, potatoes
and other vegetables also dropped by from a quarter



to a third between mid-July and mid-August. This
outweighed the simultaneous rise in prices of some
animal foodstuffs, especially eggs and meat, as well as
fresh fish. Statistically this appears in the fact that the
food sub-index within the cost of living fell 1.6 per cent
in August. Retail prices for industrial goods on the
other hand remained largely unchanged; it is only in
the case of textiles that some slight price-falls occurred,
as they had already in July. In the other spheres of
private consumption the tendency to slight price in-
creases continued in August. In the main it was
administratively influenced prices that were raised, in
particular the charges of municipal transport and
supply undertakings, although price-rises for services
and repair work of craftsmen also continued.

World market prices have recently been marked,
despite greater strains in world politics, by considerable
stability. The “Volkswirt” index for prices on the
world's representative markets, after rising slightly
from May to July, has fallen a little since mid-August;

in the first half of September it was below its level for -

the first half of August by not quite 1 per cent,
although still a trifle higher than in the first half of
July. From mid-August onwards it was as already
mentioned mainly the prices for industrial raw mate-
rials, especially textile raw materials and coal, that
declined. On the other hand however the slight rise
which has been apparent for a number of months in
prices for non-ferrous metals, iron, steel and rubber
also continued during that period, possibly because a
more favourable view was taken of future sales of
vehicles and capital goods in the United States of
America. Only in the case of tin was there a major
price-fall on 18 September this year, because purchases
for the tin buffer stock were stopped; but this fall was
in great part made good in the course of the succeeding
days. Altogether world markets seem, on the ending
of the recession in the United States, to have regained
some power of resistance. This also applies in some

Foreign Trade and the

Net Foreign Exchange Movement

In the foreign payments sphere the accrual of gold
and exchange at the Deutsche Bundesbank has con-
tinued to slow down noticeably during recent weeks.
In September the Bank’s gold holding and its total
foreign assets, that is its exchange holdings available
for unlimited use as well as claims resulting from
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measure to the very sensitive market for marine
freights; at all events according to the German index
for these there has been a clearly upward tendency
since July in tanker freights. On the other hand tramp
rates for dry cargo, after a small rise in July, fell again
slightly in August.

Balance of Payments

grants of credit and from special liquidity assistance,
grew by some DM 170 million as against DM 309 mil-
lion in August and DM 490 million in July. The afflux
of gold and foreign assets for the whole third quarter
is thus about DM 970 million as compared with DM 1.3
billion in the second quarter; in the corresponding
quarter of last year, when currency speculation reached
its height, no less than DM 3.4 billion had accrued.




The slowing down since about May of the gold and
exchange afflux is the more noteworthy since on trans-
actions in goods and services, alterations of which in
general determine the balance of payments, there has
so far during that period — for reasons which will be
explained later — been practically no reduction of the
surpluses. At least for the time being therefore the
tendency to a better balance between incoming and
outgoing payments is due solely to the fact that recent-
ly substantial changes have taken place in the financing
of those surpluses, or in other words that the surpluses
on goods and services have against them larger and
Jarger grants of credit in the most varied forms. So far
as they take the form of an increase in the movements
to foreign countries of short and long-term capital
included in the balance of capital transactions, fuller
details will be given elsewhere in this chapter. Besides
this however the short-term credit movements which
are not recordable in detail — in the balance of pay-
ments they are reflected in the difference between the
net exchange movement and the balance of trans-
actions in goods, services, donations and capital, and
seem to be largely due to changes in the terms
of payment — as well as the “money movements”
on the banks’ accounts have been a material factor?).
For both categories however figures are available only
up to August, so that one cannot yet see how far
changes in them contributed to the further decrease of
exchange accruals at the Bundesbank in September.
There is however much evidence that the existing
tendencies have remained at work, perhaps even more
than before, which means in concrete terms that both
the deterioration in the terms of payment and the
improvement in the banks’ exchange position — both
being factors that tend to reduce the central exchange
accruals — are persisting. To take first the deteriora-
tion in the terms of payment, which seems to come
mainly from the exports side and there represents
nothing but an increase in credit granted by exporters
to their customers, one finds — it is true — that for the
period from January to August the total difference
between the balance of transactions including capital
movements and the (smaller) net exchange movement
was only about DM 100 million. Without the quite ab-
normal January result (which can really be considered
only in conjunction with the opposite result forDecem-
ber?)), however, the deterioration is over DM 500 mil-
lion, against which the terms of payment had improved
in the corresponding period of last year by DM 1.4 bil-

1) See the Monthly Report of the Deutsche Bundesbank for August 1958,
page 33,

%) See the Monthly Report of the Deutsche Bundesbank for February 1958,
page 31,
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lion. In part the present deterioration is still to be
regarded as a reaction to the previous largely specula-
tive improvement in the terms of payment; but in part,
as has been often mentioned here, it doubtless reflects
the fact that in the present situation German exporters
have to grant their foreign customers longer periods
for payment than before, especially in the case of
customers in developing countries.

The exchange position of the banks, after deteriorat-
ing in July, improved again in August. This brings the
improvement since the start of the year to DM 460



Figures relating to the Exchange Position and the Balance of Payments

in millions of DM
I. Movement of gold and exchange?) II. Balance of transactions in goods, services, donations and capital
Change in credit institutions’ N Net transactions Net donations
exchange position mo:: in goods and services?) and capital transactions
In- -
crease Change m:;“ Services C'p“;l hﬁel:“ 1L
- t t
crenss credte | Change | M T e | Bed
in gold bal- in and Capital trans- | e
Perfod and ances DM |exchange ) Dona- | trans- actions sons?)
foreign . with | liabili- (pay- Balance Services (tions;) actsiom Docu- illd
ments ex- . mainly mentary| goods, "
glfa:r: Total ff::‘f: t::' surpluses| Total trgfle cluding 1';’::: Total in- excl. | credits |services, llels;
Deutsche (in- foreign d ﬁ"i D)} Invest- | 4 come delgnl- docu- ani d?“"
Bundes- cluding | coun- eficits ment D) - mentary ! cas tions
bank mone tries with income cation) | credits ad- and
3 markeyt 5 foreign L] .mix vances capital
. coun- cas| )
::";:;)' tries) ad-
[ vances
1955 +1,852| + 60| + 40| + 20| +1,912| +2,048| +1,245 | +2.310| — 607 -~1,280] — 814| — 542| + 76| +1,668] + 244
1956 +5.087| — 425 | + 40| — 465 | +4,662] +5,499 | +2,897 | +3,038| — 436 | —1,486 —1,107 | — 763 | -+ 384 | +4,013| + 649
1957 5121 + 65 | + 413 | — 348 | 5,186 +7,701| +4.271 | +3,825| — 395 | —4,202 | —1,650 —2,695| + 143 | +3,499] 41,687
1957 1st Qtr. + Ba5| + 84| — e8] + 152| + 929] +1,564| + 718] + 951| — 105 | —1,035| — 344| — 837| + 146 + 529 + 400
and Qtr. +1.4581 + 11| + 34| — 23| +1.469| +2,090( +1,203| + 961| — 124 | —1.264] — 423| — 759| — g2 | + 776 | + 693
3rd Qtr. +3,382| — 820 | — 34 | — 786 | +2,562] +1,950 | +1,003| + 978 — 112{ — 798| — 464| — 409| + 75 +1,161| +1,401
4th Qtr. — 64| + 790 | + 481 + 309 | + 226] +2,138) +1,257| + 935| — 54| —1,105| — 419| — e90| + 4] +1,033| — so7
1958 1st Qtr. — 52| + 485 | + 208 + 279 | + 433]| +1,774| + 916 + 962 — 104 | —1,414| — 477| — 11| — 126 | + 360} + 73
and Qtr. +1203| + 83| — 56| + 139 | +1,376] +2,905| +1.683| + 019] — 197 | —1,104] — 456] — 626 — 22 +1.301| + 75
1957 July + 858] — 269 | — 29 — 240 | + 589| + se2| + 344] + 324| — 6| — 258 — 157| — 102! + 1|+ 324| + 265
Aug. +1.461) — 449 | — 12| — 437 | +1,012| + 07| + av0| + 334 — 17| — 223| — 185| — 50| + 12|+ 584|+ 428
Sep. +1,063] — 102 + 7| —109|+ 961] + s70| + 259 + 320 — o) — 317 — 122 — 287| + 62+ 253+ 708
Qect. + 87 4259 | + 45| + 214 + 346] + 29| + 354+ 280 — 14| — 135| — 116|— 116| + 97| + 494| — 148
Nov. — 269 + 502 | + 253 | + 249 | + 233| + 722+ 410{+ 333 — 21| — 386| — 158 — 208] — 20| + 336| — 103
Dec. — 382| -+ 29| - 183 | — 154 | — 353 + 787|+ 493+ 313| — 19f — s84|— 145|— 366 — 73] + 203| — 556
1958 Jan. — 64 + 283 + 79 + 204 |+ 219| + 140|— 113} + 296] — 43| — 357 — 161] — 89| — 107 | — 217| + 436
Feb. — 209 + 120 + 76| + 44|~ 89| 844|+ 545+ 314 — 15| — 650 — 153| — 497 + ol + 194| — 203
March + 221} + 82| + 51| + 31+ 303|+ 7o0|+ 4s4| + 352 — 46| — 407| — 163| — 225| — 10| + 33| — 80
oy bk
April + 370) — 69| — 17| — 52|+ 301|+ 841+ s73|+ 326) — w8 | — 427] — 178 — 21| — 28|+ 414| — 113
May + 570l + g0 + 51|+ 29|+ 50|+ 55|+ 620| + 305| — 7O| — 144] — 131|— 70| + 57|+ 711|— 61
June + 353| + 72| — 90| + 162 + 425| 4+ 709 + 490|+ 288 — 69| — 533] — 147 — 335] — 51|+ 176] + 240
July'®) + 490| — 154 | — 8| — 146+ 336| 4+ 724| -+ 486+ 251 — 13| — 180| — 108] — 36| — 36| + s44| — 208
Aug 1) + 309 + 45| — 36| + 81|+ 35¢f + 800+ 547|+ 259| — 6] — 400! — 160| — 243] + 3|+ 400] — 46
Sep.P) + 173 . “ae . e “an oea . . . .
1) ‘Including changes in foreign claims at fixed term, or for limited use only, of the Deutsche Bundesbank (cf. Table “Foreign Trade and Payments” in this
chapter, or Table VII 3 in the Statistical Section of the present Report). — ) Up to 31 July 1957: Bank deutscher Linder. — %) Increase in liabilities —,
decrease +. — 4) By contrast with our other balance of payments publications, exports of ships’ and aircraft’s fuel and other supplies are not shown here under
services, whereas the net balance of merchanting trade and other additions concerning trade in goods are included under services. — %) Special trade according
to official foreign trade statistics: imports c. i. f., exports f. o. b.; cf. footnote ). — ) Net. — ?) Including receipts from goods delivered and services rendered
{;)o fclareign troops. — ) Up to 1956 by banks only, from 1957 onwards by banks and other business enterprises, — %) Mainly changes in terms of payment. — 1)
artly estimated. — P) Provisional. .

million, against deterioration of DM 620 million in the
corresponding period a year before. It is true that dur-
ing recent months only the further decrease in liabili-
ties to foreigners has operated in that sense — at DM
1.6 billion at the end of August foreigners’ DM deposits
at German banks were smaller by DM 350 million than
at the end of 1957, and smaller by DM 550 million
than twelve months earlier — whereas on the assets
side, contrary to what happened in the first quarter,
there was no rise in the banks’ foreign claims. It looks
however as though the movement in question had
started again in September; indeed in view of the fall
in German interest rates and the increase in money-
market liquidity one could hardly expect anything else.
At all events partial data suggest that in that month

the banks left abroad more of the exchange accruing
to them, although it is not yet clear whether the
increase in working balances or the acquisition of
money-market paper was more prominent.

On taking together the addition to the Bundesbank’s
gold holding and foreign assets and the improve-
ment in the other banks’ exchange position one finds
for August a total net exdiange surplus of DM 354
million against DM 336 million in the previous month
and DM 425 million in June. At DM 2.5 billion
in the first eight months of 1958 the net exchange
surplus was smaller by DM 1.5 billion than in the
corresponding period of last year. Here however it must
be borne in mind that these figures also contain
the addition to those foreign assets which represent
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not an increase in the monetary reserves, but a grant
of credit to foreign countries. From the figures given
above for the net exchange surplus it is thus not pos-
sible to deduce any corresponding loss of liquidity by
foreigners. On the contrary, if — as is done in many
other countries — in arriving at the net exchange move-
ment one excludes such foreign claims at fixed term or
earmarked for specific purposes, the resulting surplus
is much smaller. If one disregards the International
Bank’s notes taken into the Bundesbank’s holding, the
consolidation credits to foreign Central Banks, the
earmarked foreign balances and sums employed on
money markets abroad, the net exchange surplus from
January to August, for instance, becomes only DM 2.1
billion. If moreover one left out of account the grant
of credit to E.P.U. (including the participation in the
special credit granted to France) and amounts employed
by the banks in money markets, the surplus would be
even smaller. Within quite wide limits therefore the
amount of the “exchange surpluses” shown from time
to time depends on the delimiting of the foreign assets
included; in this connection the practice hitherto
followed by the Bundesbank of including in the “ex-
change holding” claims which in other countries are
left out makes the German exchange surpluses seem
greater than they would be according to the methods
used by other countries for showing them.

Foreign Trade

In foreign trade the figures available for August
show notable slackening, after there had been a certain
increase of the total in July. Both exports and imports
declined more than seasonally. Exports reached DM
2,940 million against DM 3,174 million in the previous
month, and monthly averages of DM 2,930 million in
the first half of 1958 and DM 2,997 million in the year
1957. They fell short of the figure for the correspond-
ing month of last year by nearly 5 per cent, after
having been above the level of a year earlier by 3 to 4
per cent in the two previous months. On a longer view
(with seasonal influences eliminated) this gives the
impression that exports are remaining stationary at the
level reached about the middle of last year, and indeed
that by comparison with the record export figures
attained in the late autumn of 1957 they have actually
declined, even though the movement in recent months
regarded by itself shows no downward trend. On the
other hand however the trend of economic activity in
the European countries which trade with the Federal
Republic, and which despite the tendency for overseas
countries’ share in our total exports to grow remain
by far the largest takers of German goods, affords no

ground for expecting any marked increase of exports

in the near future. One noteworthy feature of the
latest export figures is that in August even those capital
goods industries which had previously had to accept
little slowing of the growth in their exports, for
instance the mechanical engineering and motor vehicle
industries, were affected by the slackening of foreign
demand. Nevertheless, both in mechanical engineering
and in the motor vehicle industry the August export
sales were still slightly greater than a year before,
whereas in many of the other capital goods industries
the level of a year earlier had no longer been attained
even in the preceding months. In these circumstances
total capital goods exports dropped below the level of
a year earlier in August for the first time this year,
although the determining factor here was a particularly
marked decline in the case of shipbuilding, the de-
liveries of which show great variation from month to
month. On the other hand in the basic industries, which
had previously most felt the fall in foreign demand,
the slight improvement that had occurred in July as
compared with the first half of the year continued in
August.

At DM 2,393 million the value of imports in August
was smaller than in the previous month by nearly DM
300 million, or 11 per cent. It fell short by 7.8 per cent
of the figure for the corresponding month of last year.
The more than seasonal decline was chiefly due to the
movement in food imports, which were less than in
August 1957 by more than 15 per cent. Apart from
price influences one reason was that in August there was
as usual a certain contraction in imports of vegetable
products including grain, vegetables and some kinds of
fruit, large quantities of which come on to the market
from the home crop about that time. At the same time
imports in the beverage and tobacco group, which
up till July had still being showing slight growth,
dropped to well below the level of a year earlier; the
reason lay in coffee importers’ caution, evidently due
to uncertainty about future prices. Besides these
temporary influences, it is true, the general improve-
ment in home-produced supplies also in some measure
counteracted the rise in imports of farm products.
In the period from January to August the imports
of foodstuffs, which account for about 30 per cent of

‘total imports, were smaller by 5 per cent in value than
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in the corresponding period of last year (while total
imports were down by not quite 3 per cent); if price
changes are eliminated the decrease was 1 per cent
(while total imports were up in volume by 6 per cent).

Imports of finished goods in August were greater by
about a fifth than in August 1957. Within total imports



they have now been since February a larger element
FOREIGN TRADE than imports of food (other than beverages), whereas
up till the beginning of this year imports of finished
R Exports, Imports ond Balance of Irade goods had constantly been less than those of food and
E Exports | feedingstuffs. This change in the structure of imports
* | | is also reflected in the fact that those from E.P.U.
) : Monibly figures ' countries, the Federal Republic’s chief suppliers of
¥ i ] industrial finished goods, have risen further this year
2 ; M while those from the United States, from which country
mv;;’zov::ges % . b the Federal Republic takes more foodstuffs than from I,
" ! : 2 any other, have appreciably declined. For imports of |
i Imports ' raw materials and semi-finished goods the value figures
' | AL \ , in August, after having risen in July, were somewhat ;
) T Monthly figures |~ 28 . . . :
M ' -smaller again. By comparison with the figures for the .
o N W\ 2 second quarter of this year however a certain increase
blion mov;;q ”;‘:Z:’;ges 5 of imports remained apparent in nearly all groups ;
08 g : although, apart from a few exceptions, the figures for %
| Balance of frade | the corresponding month of last year were not reached. f
04 Since the value of imports fell between July and
August by more than that of exports, the trade surplus
0 - . rose to DM 547 million as against DM 486 million in
Import 5“""”5? July and DM 490 million inJune.This renewed increase
-06 | e E is in turn due to improvement in the terms of trade, just
Torms of Trade as the whole of this year’s rise in the trade surpluses
! 1954100 ! by comparison with a year earlier has been due to price ?
E i !‘ s changes in the sphere of foreign trade. Thus in August |
] Averoge vlues_| o the terms-of-trade index on the basis 1954 = 100
o Ln. v : A again rose considerably, reaching a new record at 111.6
- Vi e | Y 108 against 109.1 in July and 107.9 in May and June. The ;
Average values ~+a l 100 movement was due both to a further decline in average
of mpart unit o ——— import values — this time mainly arising on food im-
pe. ! f"‘ 95 ports — and to an increase in average export values, ‘
1o (expoTretr‘quZfs T:s:r — . this having at least for the moment interrupted the
s of import values) ! slight downward tendency which had been apparent in ‘
: i average export values since the beginning of the year,
100 A\/A‘:\/ : and which of course has a causal connection with the
' | continuing fall in import prices.
95 J'F:MiA:M:JIJ=A=Si0}N:D J=F=MiA:M:JiJ:A:5iO:N‘rD
1957 1958 Balance of Capital Transactions and Donations
ne Percentage Changes in Exports and Imports . At DM 400 million in August the deficit on the
o5 compared wilh corresponding period of (o yearnpc. balance of capital transactions and donations was ]
Exports mports considerably greater than that of DM 180 million in ,
*30 +30 the previous month, when current capital exports had
= - been offset in relatively large measure by the fact that
YT values *20 German coal and steel enterprises had received loans
out of the bonded loan raised in the United States by
*1o Vo-l;;:e - iy W e the High Authority of the European Coal and Steel
o i qi__‘w_ e . Community. Thus net outgoings on capital and dona-
I-ﬁl.lu_e_s tions reattained roughly the order of the monthly
o Ly Lo NI BN average for the first half of 1958. For the period from
I ':‘9:5‘;"” ! 'fg;g‘ 'w ! "1‘9'5,‘;"“7" "1’9'5’; 'w January to August together the deficits on capital
IMonthly averages fof July/ August. |  transactions and donations reached a total of DM 3.1
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Foreign Trade and Payments
in millions of DM

1956 : 1957 1958

3:4 Otr, | 4th Qtr. | 19t Qtr. | 2nd Qtr. | 3rd Qur. | 4th Qer. | 1st Qtr. 2nd Qtr. June July AugustT)

Foreign Trade 1)
Monthly averages or monthly figures

Exports, total 2,554 2,906 2,795 2,954 3,003 3,238 2,878 2,984 2,953 3,174 2,940
Imports, total 2,376 2,586 2,555 2,553 2,639 2,819 2,572 2,423 2,463 2,688 2,393
Surplus (+) or deficit (—)

on balance of trade + 178 |+ 320 |+ 240 |+ 401 |+ 382 |+ 419 |+ 306 [+ 561 + 490 |+ 486 |+ 547

Exports according to
currency areas®):

to E.P.U. Area 1,863 2,113 2,059 2,143 2,132 2,285 2,091 2,125 2,070 2,199 2,046
to Agreement Countries

outside E.P.U. Area 278 311 300 322 330 362 317 364 379 426 385
to Non-Agreement Countries®) 393 461 418 470 519 570 453 480 488 531 490

Imports according to
currency areas?):

from E.P.U. Area 1,479 1,576 1,491 1,487 1,599 1,744 1,586 1,529 1,565 1,687 1,553
from Agreement Countries

outside E.P.U. Area 288 314 281 275 287 305 283 260 272 292 241
from Non-Agreement

Countries %) 607 693 780 789 750 767 701 632 624 706 596
Average values (1954 = 100)

Average valuea of export unit 103.8 104.1 105.1 106.1 105.7 105.8 106.3 105.2 104,7 104.5 106.0
Average values of import unit 104.4 103.1 105.8 106.3 105.4 102.3 99.7 97.2 97.0 95.7 94.9
Terms of trade?) 99,4 101.0 99.3 99,8 100.3 103.5 106.6 108.2 107.9 109.1 111.6

Payment Transactions
Monthly averages or monthly figures
Net Changes on Accounts®)

with all countries + s16 |4+ 383 |4+ 910 |+ 400 |+ 854 [+ 75 |+ 144 |+ 459 |+ 425 -+ 336 |+ 354
with E.P, U, Area + 477 |+ 490 |+ 574 |+ e3¢ |+ o9s0 |+ 218 |+ 330 |+ 333 [+ 456 |+ 314
with Agreement Countries
outside E,P. U, Area — 1 |— 27 |+ 5 + 8§ |- 32 |+ 22+ 217 (+ 50 [— 3 [+ 52 [
with Non-Agreement Countries®) {+ 40 [— 80 [— 269 [— 154 \— 74 |— 164 [— 203 |+ 76 |— 28 [— 30 [
Accounting position in E.P.U.|+ 371 |+ 461 + 512 |+ 555 |+ 977 |— 48 [— 15 |+ 282 [+ 460 |+ 155 + 45
of which: credit granted + 93 |+ 115 |4+ 128 |+ 139 |+ 244 |— 12 |— 4 |+ 71 [+ 15 |+ 39 |+ 11
gold and dollar
payments + 278 |+ 346 |+ 384 |+ 416 |+ 733 |— 36 |— 11 |+ 169 |+ 345 + 108 |+ 18
DM payments€) — — — — - —_ — |+ 4 — + s |+ 16
Gold Holding and Foreign Claims?) of the Deutsche Bundesbank *)®)
Position at end of period indicated
Gold holding and freely usable foreign claims (net)
Total: +13,201 [+14,169 |+14,90¢ |+16.012 |+17.576 |+16,587 |+16,674 |+17,348 |+17,348 | +17.774 +18,136
thereof:
Gold holdings + 5436 |+ 6275 |+ 7,379 |+ 8,523 |+10077 |+10,674 |+10,333 (410,815 (10,815 110,839 +10,864
U.S. § (incl. Canadian §) + 7253 |4+ 7.332 |+ 6823 |+ 6646 |+ 6690 |+ 6148 [+ 6245 |+ 6101 |+ 6101 [+ 6771 + 7,259
Foreign claims at fixed term or available for limited use only (net)
Total 4 3,445 |+ 3,700 |+ 3,810 |+ 4160 |+ 5978 |+ 6403 |+ 6,264 |+ 6,883 |+ 6,883 + 6,947 |+ 6,894
thereof:
Balances with E.P.U.%) + 2,579 |+ 2890 |+ 3,218 |+ 3,571 |+ 4,028 |+ 4242 |+ 4147 |+ 4223 |+ 4223 |+ 4102 + 4,045
Special credit to E.P.U?)Y) — — — — — — + 55 |+ 224 |+ 224 |+ 224 [+ 224
Notes of the International Bank |+ 74 |+ 74 |+ 74 |+ 74 |+ 49¢ [+ 09 |+ s09 |+ 1124 |+ 1,024 |+ 1,324 + 1,324
Earmarked balances with foreign
banks and money-market’
investments for specific
purposes + 238 |+ 240 |+ 70 |+ 171 |+ 953 |+ 1032 |+ 897 |+ 915 {+ 915 |+ 970 + 1,002
Consolidation loans to
foreign Central Banks + 354 |-+ 403 |+ 383 |+ 352 [+ 327 [+ 384 4+ 349 |+ 303 |+ 303 [+ 302 [+ 298
Total foreign claims, by currency areas (net)
Claims on:
Non-Agreement Countries!!) + 7,300 |+ 7,392 |+ 6,899 |+ 6714 |+ 7,127 |+ 6,919 + 7,045 |+ 7,214 [+ 7,214 |+ 7,926 |+ 8,434
E.P.U. Area (including
claims on E.P.U.) 4 3,523 |+ 3,888 |+ 4,208 |+ 4679 |+ 6,155 |+ 5167 |+ 5377 |+ 5937 |+ 5937 + 5,672 |+ 5,458
Agreement Countries
outside E.P.U. Area + 387 |+ 312 |+ 228 |+ 256 |+ 195 [+ 230 |+ 283 4+ 265 |+ 265 |+ 284 |+ 274

For data for previous months and for explanatory remarks see Tables under VII (Foreign Trade and Payments) in the Statistical Section of this Report.

*) The figures are not fully identical with those shown in the Retun of the Bundesbank, because gold holdings and foreign claims are here recorded at parity
rate in accordance with the International Monetary Fund's instructions on the compilation of balance-of-payments statements, whereas in the Bundesbank
Return they are computed for the end of the year according to the minimum value principle and for the current year at the rate of the day. Moreover, in the
case of liabilities there are certain differences as to the delimitation of the items to be taken into account; thus, in the absence of statistical data on turnover
it is not yet possible at present to make allowance in the balance of payments for all liabilities contained in the item “Deposits of foreign depositors” in the
Bundesbank Return.

1) Imports according to selling countries; exports according to buying countries. — #) Excluding countries not ascertained. — 3) Dollar countries and other
non-agreement countries. — 1) Average values of exports in per cent of the average values of imports. — 5) Net balances of all payments in relation to a
currency area in respect of goods, services, capital movements and donations, regardless of the currency paid. — ¢ DM payments by E.P,IL. under the E.P.U.
Managing Board’s Decision No. 19 of 18 MNovember 1957. — 7) Credit balances on current foreign-currency and DM accounts as well as claims at fixed term or
earmarked for specific purposes, less corresponding liabilities. — & Up to 31 July 1957: Bank deutscher Linder. — %) Not taking into account the latest
EP.U. settlement in each case. — ) Special accommodation accorded to E.P.U. by the Federal Republic in connection with the special E.P.U. credit granted
to France under the O.E.E.C. Council’s decision of 11 February 1958. — 11) Including U.S. § balances in other countries, — ) Partly provisional.
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billion against DM 2.8 billion in the corresponding
period of last year. The increase is mainly due to
the greater deficit on long-term or true capital trans-
actions. On these the deficit in 1958 to date has been
DM 920 million, against DM 340 million from January
to August 1957. This has outweighed the decrease in
the deficit on short-term capital movements, from DM
1.3 billion in the January—August period of 1957 to
not quite DM 1 billion in that period of the current
year, which decrease is due to the fact that in the first
eight months of 1958 the advance payments for defence
imports were smaller than in the corresponding period
of 1957.

Principal Items of the German Balauce
of Capital Trausactions?)
January to August 1956, 1957 and 1958
(— = capital exports, + = capital imports)
in millions of DM

January to August
1956 1957 1958

Items

(1) Netbalanceoflong-term |

capital transactions, total — 397 | — 344 | — 923
thereof :
Amortisation under the
London Debts Agreement — 335 | — 365 |-— 361
Repurchase of external bonds — 87 |— 90— 207
Payments to International Monetary
Fund and International Bank — 35 |— 24|— 309
Private German investments abroad
© (net) ® — 209 | — 425 | — 410
Credits granted to India by taking '
over “Promissory Notes® — — — 138
Private foreign investments in the
Federal Republic (net) ) |+ 257 |+ s98i + s17
(2) Net balance of short-term
capital transactions, total + 214 | —1,327 | — 974
thereof :
Advance payments for defence imports — 1] —1,390]| — 716
Granting of documentary credits — 57 | — 3|— 74
Taking of documentary credits
and cash advances 253 | + 77| — 181

Net capital exports (1plus2) — 183 | —1,671 | —1,897

) Excluding claims at fixed term as well as earmarked credit balances and
money-market investments of the Deutsche Bundesbank; also excluding
credit movements not ascertainable in detail, which are reflected in the terms
of payment, — 2) 1957: except repurchase of “Stinnes Corporation®, —
) Excluding repurchase of external bonds;

As to details, Government payments were prominent
among German capital exports in August. In particular
they took the form of contributions to international
institutions and payments under the London Debts
Agreement. Thus the Federal Republic had to pay
DM 53 million to the International Monetary Fund
in respect of a DM drawing which Turkey had effected
on account of the international financial aid granted
to that country. Hence during the current year DM 271
" million has been transferred from German sources to
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the LM.F. to cover DM drawings by Yugoslavia, France
and Turkey, being 20 per cent of the monies which
the LM.F. had to make available during that period in
respect of drawings by individual member countries.
This, together with the gold, dollar and DM amounts
paid in earlier years brings up to DM 630 million
the payments which the Federal Republic has so far
made in respect of its membership in the Fund. As
against this the Federal Republic's capital exports
effected through the International Bank and appearing
in the balance of capital transactions have this yeat
been only small. The reason is that no great margin
remained for German payments within the so-called
18 %/0 quota') — only these payments, apart from the
original 2% in-payment of gold and dollars, are
shown in the balance of capital transactions — because
by the end of 1957 the International Bank had already

called virtually the whole of these monies prematurely .

released by Germany. Besides this however the Bundes-
bank by taking bonds of the International Bank has
since the middle of last year contributed substantially
towards providing monies for lendings which are likely
to go mainly to developing countries. In respect of such
lendings securities equivalent to DM 1.3 billion were
held by the Bundesbank as at the end of September.
As already explained in another connection however
the effect of the method on which German balance-of-
payments statements have hitherto been based is that
these payments are not reflected in the balance of
capital transactions, because the relative claims con-
tinue to be carried in the exchange position. Altogether
the amounts of long-term capital so far provided by
the Federal Republic to the International Bank in
virtue of contractual obligations have reached DM 277
million. If the Central Bank’s assets at fixed term are
included, the amounts provided by Germany become
DM 1.6 billion. And if one adds together the capital
provided at short and long term for the Bretton Woods
institutions (the I.LM.F. and L.B.R.D.), one finds the
Federal Republic’s contribution to have so far reached
a total of DM 2.2 billion.

Another large item among recent charges on the
balance of capital transactions has been the repatria-
tion of external bonds, under the head partly of public
and partly of private transactions. For premature re-
demption of German external bonds DM 45 million
were paid in August, against DM 56 million in July
and a monthly average of DM 18 million in the first
half-year. In the first eight months of 1958 these pur-

1) The “18 % quota“ means that part of the share in the International Bank’s
capital which is payable in national currency, At U.S. $ 330 million the
Federal Republic’s total share in that capital is equal to the German quota
in the LM.F.



chases, which amount in practice to an increase in the
redemption for which contractual provision is made
under the London Debts Agreement (but which are
limited in their possible extent by the amount of securi-
ties offered from time to time in the market), amounted
to DM 210 million as against DM 90 million in the
corresponding period of both 1957 and 1956. Up to
the end of August the total expenditure on repatriation
of external bonds had reached DM 860 million.

Under the London Debts Agreement, in which con-
nection the payments so far made by public authorities
are more than twice as great as those made on private
account, the Federal Republic had on 1 August this
year to pay the annual instalment equivalent to £ 7.5
million (DM 88 million) due for repayment of British
post-war economic aid; this amount was drawn from
the special account on which a balance had been
established last year at the Bank of England as an
advance exchange payment towards ten annual re-
demption instalments. From January to August 1958
redemption payments under the Agreement on German
External Debts amounted to DM 360 million, or
roughly the same as in the corresponding period of
last year. Since the start of the London Debts Agree-
ment — which came into force five years ago, on
16 September 1953 — more than DM 4.2 billion have
been found as redemption (excluding repurchases of
external bonds) and interest, while if allowance is made
for the sums which are held by the Bundesbank on the
above-mentioned special account and are earmarked
for future repayments, the total rises to not quite DM
5 billion.

As regards private capital tramsactions it may first
be remarked here, purely on the method, that they can
be recorded only incompletely in the balance of trans-
actions inasmuch as no adequate statistics are available
in regard to the granting of relatively long periods for
payment in export business — especially in the case of
exports of capital goods — which granting is no doubt
also to be regarded as a form of capital export. Only
where there are funding schemes in some form, mostly
with governmental support, is it possible to show long-
term export credits in the balance of capital trans-
actions, whereas otherwise they are reflected simply
in the current difference between the net foreign ex-
change movement and the balance of transactions in
goods, services, donations and capital, which difference
may be regarded as an indication of the change in the
terms of payment. In August German banks took a
further DM 40 million of Indian Government prom-
issory notes in connection with the financing of the
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PRIVATE SHORT-TERM CREDITS
Cumulative values, from the beginning of each year
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1) Ascertained as difference between lhe net foreign exchange movement
and the net balonce of transactions in goods, services, donations and
capital,~2) Credit balances with foreign bonks (including money =
moarket investments) and DM liabliities towards foreigners.-3) Credits
taken: including use of cash advances.

Rourkela project?), so that a corresponding outgoing is
shown in the balance of long-term capital transactions.
Thus the credit which banks have granted to the Indian
Government since May this year in connection with
that transaction amounts to DM 140 million.

1y See the Monthly Report of the Deutsche Bundesbank for July 1958, page 34.



The other private foreign investments which are
included in the balance of capital transactions, and
which so far mainly represent direct investments by
trade and industry, increased only slightly in August.
Altogether from January to that month they were
about as great as the comparable investments in the
corresponding period of last year. The figures in the
coming months are however not unlikely to exceed
those of a year earlier, since the persistent fall in
capital market interest rates has brought these at least
partly into line with those abroad, so that the taking
of foreign issuers’ securities has come somewhat more
than before into the realm of possibility. In this con-
nection it is worth remarking that at the beginning
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of October the first private foreign loan since the first
world war is offered for sale on the German market in
the amount of DM 50 million. So far the purchases of
foreign securities, which since May 1956 have been
practically freed from all foreign exchange limitation
and which have mostly taken the form of acquiring
shares, have remained within relatively narrow limits
even though some tendency to increase has been
apparent since the beginning of this year; up to the end
of August (with the acquisition of E.C.S.C. securities
included) they amounted to DM 115 million net, or
only a little more than 5 percent of the total private
foreign investments, amounting to DM 2.1 billion,
which have so far been effected since the war.

B -




The Balance of Payments of the Federal Republic of Germany in 1957%)

(Final Statements)

1) Balance of Payments of the Federal Republic of Germany 1952 to 1957

2) Quarterly and Half-yearly Balances of Payments 1952 to 1957

3) Receipts and Expenditure in respect of Transport Services 1952 to 1957

4) Receipts and Expenditure in respect of “Sundry Services” 1952 to 1957

5) Receipts and Expenditure in respect of Transport Services 1956 and 1957

in relation to Non-Agreement Countries

6) Receipts and Expenditure in respect of “Sundry Services” 1956 and 1957

in relation to Non-Agreement Countries

In the following pages our statements of the Federal
Republic of Germany’s!) balance of payments in 1957,
which have been corrected in some points and may
now be regarded as final, are published. Since the
results of the new calculation differ from the pro-
visional results only slightly, it is not necessary to
modify the analysis of the balance of payments given
in our Report for the Year 1957 as well as in the
Monthly Reports for May and July 19582). It may be
merely pointed out here that in the regional break-
down of the E.P.U. Area the balance of transactions
in goods, services, donations and capital in relation to
the United Kingdom is also for the first time shown
separately, being shown for the years 1952 to 1957.
Thus, in addition to the breakdown of the balance of
transactions by currency areas, the balance of trans-
actions with the two most important countries trading
with the Federal Republic — the United Kingdom and
the United States of America — is now shown separately
(the balance of transactions in relation to the United

*) For technical reasons the figures in the tables of this study had to be
reprinted from the German version, so that they read, e.g., 16 894 instead
of 16,894,

1) The foreign trade of West Berlin is included in the figures for the Federal
Republic. But the transactions between the Westmark currency area and the Saar,
which since 1 January 1957 has formed part of the Federal Republic but still
belongs for a transitional period to the French franc currency area, must on
the contrary for the present still be regarded as transactions with foreign coun-
tries and be taken into account as such in the balance-of-payments statements.

2) See “The Balance of Payments in 19577 on page 33 and following pages of
the Monthly Report of the Deutsche Bundesbank for May 1958, and “The Balance
of Payments in 1957 by Currency Areas” on page 37 and following pages of the
Monthly Report of the Deutsche Bundesbank for July 1958.
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States has already been shown separately in previous
statements). The growing importance of these two
countries for the Federal Republic’s entire foreign
trade and payments position appears from a glance at
the turnover in,goods and services; at DM 21.5 billion
in 1957 the share of the United States and United
Kingdom in the total turnover of DM 85.7 billion was
more than a quarter, as against DM 17.1 billion or

'23.6 per cent in the previous year and DM 10.9 billion

or 21.6 per cent in 1954.

As to the balance-of-payments statements for the
years 1951 to 1953 it may be remarked that for these
years the statement of donations has been supple-
mented by previously absent figures for “individual
indemmification”, comprising not only payments and
deliveries by the public authorities but also private
restitution. The previously unrecorded payments of
this kind to blocked DM accounts, which payments
have been allocated on the basis of estimates to the
individual currency areas and countries, amounted for
the years 1951 to 1953 together to over DM 600 mil-
lion. The overall result of the balance of payments is
however not affected by this supplementary informa-
tion, because against the larger outgoings under the
head of donations there is a corresponding increase in
the foreigners’ deposits on blocked DM accounts, which
increase has been taken into account in the net short-
term capital transactions.



Balance of Payments of the Federal Republic

All Countries a)

Items
1952 1953 1954 I 1955 1956 1957
A. Balance of Tranmsactions in Goods, Services, Donations and Capital
1. Goods and Services ' :
1. Goods Exvorts (f.0.b.) ) %) 16 894 | 18477 21938| 25580 ! 30712 35831
Imports (£.0.b.) %) 3) 14732 | 14848 | 18046 22339 25079 | 28322
erchanting trade: Sales : 258 574 729 829 1501
Purchases . 235 542 668 767 1404
o Net Transactions in Goods +2162] +3652! +3924) +33021 +56951 + 7606
2. Services ) . i
a) Travel Receints 361 510 847 1159 1553 1864
) Exver_zdlture 331 497 667 877 | 1079 1381
b) Transportation ) %) Receints 1 063 1181 1544 2184 2737 3 198
Exvepdlture 1533 1 366 1538 2 498 3303 3 890
¢) Insurance %) Receipts 51 60 87 108 153 182
. Exvenditure 89 102 135 172 213 234
d) Investment income %) ) Receints 28 81 113 209 295 409
Expenditure 9 125 612 816 731 804
thereof : under Debt Agreements %) Expenditure - 123 295 290 288 228
e) Government *) Receints 850 1140 1022 1227 1760 2 662
. . . Expenditure 44 96 110 144 200 291
thereof : Paid services rendered to foreign X
military agencies 1) Receivts from exchange of DM 704 897 929 1072 1369 1956
. Other receipts 146 243 93 154 388 704
) Sundry services ©) Receipts 604 788 1109 1 060 930 1 060
— . e Expenditure . 778 1096 1 602 1.794 2 098 2 680
Total of Services Receints 2957 l 3 760 4722 ‘ 5 947 7 428 9375
Exvenditure - 2784 3 282 4 664 6 301 7 624 9 280
Balance of Services + 173!+ azsl+  ssl— 3s4l— 196!+ 95
Net Transactions in Goods dud Services +2335| +4130| + 3982 +2048] + 5499+ 7701
II. Donations (by foreigners 4, by Germans —) 4
1. Foreign Aid + 410+ 265!+ 201+ 130 |+ 127+ 70
2. E.C.A/MS.A.F.O.A/CA.: Reclamation of Foreign Aid, and transfer of
contributions to administrative costs out of Counterpart Funds — 63f— 79|[— 28|— 29|— 9| — o
3. Indemnification Under Agreement with Israel — — 176 | — 354 | — 368 | — 332 | — 327
ther — 197 | — 212} -= 154 |-— 350 | — 679 (—1171
4, Eurovean Coal and Steel Community 1) Guarantee Fund and other Funds —_ — 48| — 89{— 97| — §3|— 34
i i Perequation Levies — — 43| — 65|— 77|— 106|— 88
5. Other private donations by Foreigners + s2(+ 50|+ 90|+ 64|+ 58|+ 51
i i by Germans — 4| — 8| — 73] — 81 |~- 108 |— 132
6. Other public donations by Foreigners — —_ + 3+ 10+ 6!+ 10
by Germans — - — 10l— 16!l— 11[= 29
Net Donations + 1981 — 251|— 389 — 814! —1107! —1650
HII. Cavital Transactions (Foreigners’ payments <+, German payments —) )
1. Medium and Long-term Cavital Transactions
a) Amortisation of clearing debts Foreigners’ payments + 28{+ 21|+ 10 — — -
German payments — 304 {— 6 —_ — — —_
b) Credits of Exvort-Import Bank Credit granted + 321 - — - + 1|+ 8
Credit repaid ~ 200}— 50 — — — o|— )
¢) Eurovean Coal and Steel Community Credit granted (increase 4, decrease —) —_ - + 136+ 15|+ 317+ 187
Credit taken (increase —. decrease +) —_ - — —_ 50— of+
d) International Monetary Fund, International Bank
and International Finance Corporation Gold and Dollar payments — 166 - — 189 - — 15 -
Utilisation of DM quotas — 20l— 32|— 11|=— 29|— 70|— 99
¢) Amortisation under Agreements on German K s
External Debts and Assets Foreigners’ payments —_ + 43|+ 19|+ 49|+ 68|+ 26
German pavments —_ — 329 | — 648 | — 517 |— 452|— 529
f) Private investments by Foreigners: Investment . . 4+ 939+ 1346 | + 1312 + 1766
. Liquidation . . — 838| —1240| — 918 | — 1116
by Germans: Investment — 16— 45| — 193|— 264|— 422|— 865
., Liquidation : . . + 7|+ 28|+ 356
g) Other cavital transactions Foreigners’ payments 1%) + o+ 1|+ ssi+ ss|(+ 557+ 54
German payments %) —- — 32 — — 2|l — 1751 — 219
Net Medium and Long-term Capital Transactions — 339 — 429 — 730 — 530 557 | — 730
2. Short-term Cavital Transactions i
a) Documentary credits Credits taken (increase +. decrease —)14) . . + 215!+ 76|+ 384+ 143
Credits granted (increase —. decrease +) —_ - - 19— 6|— 30— 31
b) Credit balance of E.C.5.C. (increase +, decrease —)} . K — + s5i4+ 96|+ 95|+ 62|— 27
¢) Other cavital transactions Toreigners’ payments + 183+ 317+ 18|+ s8|+ 125 162
German payments %) — 161 l— 12— 571— 1591 — 3632069
Net Short-term Cavpital Transactions + i+ 360l + 2531+ eal+ 178| —1822
Overall Balance of Capital Transactious — 3171— 69| — 467l — 4661 — 379| —23552
Net Transactions in Goods, Services, Donations and Capital +2216|+23810|+3 126 |+1 668 |+4013 |+3 499
B. Movement of Gold and Exchange dncrease —. decrease +) 19) L
1. Change in Gold Holding — 471|— 780 |~ 1261|—1234|— 2413 | — 4399
II. Change in Accounts of Deutsche Bundesbank1?) and Credit Institutions
1. Foreign currency accounts :
a) U.S. Dollar accounts (including Canadian §) — 5§33 —1455| —1921|— 358 —1666|+ 468
b) Accounts in E.P.U. currencies E.P.U. Account 18 —1060| — 721|— 272 |-— 133)|— 703} —1352
Accounts included in E.P.U. settlement !*) + 159 | — 230 |+ 152 — 78— 179+ 273
Net movements on accounts entering E.P.U. settlement 1) ' . . . M N
Accounts not included in E.P.U. settlement + 153 — 217 | + 103 |— 45| — 425 | — 1085
¢) Accounts in currencies of Agreement Countries outside E.P.U. Area (incl. bilateral offset accounts) — 803/ — 18|+ 314+ s0i+4 365!+ 87
Change on foreign currency accounts —2084] —2741 | —16241 — 5641 — 26081 —1609
2. DM accounts . . :
a) DM Agreement Accounts Accounts included in E.P.U, settlement %) + 153 — 177 {+ 57— 28— 2|+ 29
Net movements on accounts entering E.P.U. settlement®) . . . . .
Accounts not included in E.P.U. settlement — 25|+ mus|+ 136+ 66|+ 162|+ 135
b) Freely Convertible DM Accounts —_ —_ + 71+ 29 .+ 24|+ 120
c Accounts of Limited Convertibility — — + 190|— 43|+ 98|+ 164
d) Blocked DM Accounts and Liberalised Cavital Accounts . . — 229|— 1381+ 7714+ 113
Change on DM accounts + 128l— sol+ 1611— 114l+ 35904+ 82
Change on Accounts of Deutsche Bundesbank??) and Credit Institutions — 19561 —2800| —1463] — 678 | —2240 | — 787
II. Multilateral Payments
1. Multilateral payments between the German F&deral Republic and foreign countries
a) U.S. § vayments under E.P.U. operations %) — — - —_ — —
b) Swing pavments ®9) _ — — _ —_
¢} Multilateral foreign exchange dealings - - — —_ _ —
d) Transactions in goods, services, donations and capital — - — — — —
Balance of multilateral payments between the German Federal Republic and foreign countries - — - ‘ —_ — —
2. Multilateral payments in DM among third countries (DM transfers) (net) — —_ — — — _
Net Total of all Multilateral Payments — — — i — —
Net Movement of Gold and Exchange -2 427 |—3 580 |—2 724 |—1912|—4 662 |—5 186
C. Net Errors and Omissions (calculated as residue) ) + 211 |— 230 i-— 402 £+ 244 |+ 649 |+1 687
) Area of the Federal Republic including Berlin, except the Saar. — §) For breakdown see p. 46. — ©) For breakdown see p. 47. — a) Including the Saar. — I?) For !?reakdown
(dollar countries), and "“Other Non-Agreement Countries”. — 1) Membership of countries in the various currency areas according to the position in each p?nod gndlcated. —
including exports of ships’ and aircraft’s fuel and other supplies, which are included in receipts from services (item “Transportation®). — ) As from 1954.mcludmg payments
Debt Agreements into blocked DM accounts as well as the resulting increase in foreigners’ balances on blocked DM accounts (the latter being shown under item A Il 2¢: other
transfers were ascertained — are contained in various other items, — 5) The freight and insurance costs on imports have been attributed, on the basis of an estimate, to the
EP.U. Area, E.P.U. interest is shown under “Continental E.P.U, Countries*. — 5) As from 1956 excluding interest paid under the London Debt Agreements on German-held
deliveries and services to foreign troops: — !1) Payments of administrative costs are included in “Sundry services”. — ) As from 1954: credits granted by Switzerland (parts o.f
and steel industry). — 1) 1956: credits to the Saar; 1957: credits to the Saar and to Yugoslavia. — 1) Up to 1956: borrowing by credit institutions only, as from 1957 by credit
institutions’ foreign exchange holdings). — ) Including advance payments — effected for the first time in 1956 — for armament imports. — 18) Including changes in mopey~market
sum total of these items, which are shown for “Continental E.P.U. Countries” and “Sterling Countries® under foreign currency accounts and DM agreement accounts, is reflected
payments under E.P.U. operations. — 2) Including payments made to avoid swing overdrafts or to reduce former offset accounts. — #1) This residual item reflects changes in the
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of Germany™) 1952 to 1957, in millions of DM

N i Non-Agreement Countries ¢)d} 1)
E.P.U. Area a)b)?) Agreement Countries outside the E.P.U. Area ) (including International Monetary Fund, International Bank
and International Finance Corporation)

1952 | 1953 I 1954 1955 1956 1957 1952 1953 1954 1955 1956 1957 1952 1953 1954 1955 | 1956 1957
12587 | 13598 | 16150| 18970 22601 | 25991 2 696 2 645 2756 2 691 3 148 3726 1611 2234 3032 3919 4963 6114
10172 ] 10751 12680| 15484 | 16418| 17850 2021 1972 2 605 2492 2 836 2798 2539 2125 2 761 4363 5 825 7 674
. 131 383 505 575 1013 . 63 55 86 139 192 . 64 136 138 113 296
. 168 300 425 481 797 . 29 187 139 138 158 38 55 104 148 449
+ 2415 + 2810 +35531+3566! 62771 +8357 |+ 6751+ 707+ 19+ 146+ 3130+ o962|— o28l+ 1350+ 352 — 10| 895|—31713

y

250 359 567 764 1037 1239 13 18 45 68 81 100 98 133 235 327 435 525
297 444 581 753 911 1136 14 26 35 48 57 72 20 27 51 76 111 173
804 900 1107 1545 1892 2188 146 152 212 279 312 365 113 129 225 360 533 645
1122 1061 | 1143 1798 2284 2644 154 130 170 283 343 332 257 175 225 417 076 914
26 33 49 64 93 108 10 10 15 10 10 12 15 17 23 34 50 62
64 82 109 136 158 172 12 10 14 12 15 11 13 10 12 24 10 51
5 27 61 87 105 171 2 12 8 22 18 16 21 42 14 100 172 222
6 36 351 375 418 480 o - 9 2 17 14 3 29 252 419 295 310
- 36 148 12 119 74| — - 0 [ 0 of — 87 14 178 169 154
1 [ 5 13 86 336 — - — 0 0 0 849 1140 1017 1214 1674 2326
29 60 58 84 122 158 5 14 25 26 28 24 10 22 27 34 50 109
— — 4 12 3 334 — —_ — - — — 704 897 925 1 060 1286 1622
1 0 1 o 9! ol — - — _— - - 145 243 92 154 338 704
417 524 643 653 61 | 699 51 62 101 93 94 129 136 202 365 314 215 232
546 770 997 1108 1316 1743 120 161 216 2011 2171 264 112 165 389 485 565 673
1 503 1843 2432 3126 3 834 ‘ 4741 222 254 381 472 515 | 622 1232! 1663 1 909 { 2 349 ‘ 3079 | 4012
2 064 2453 3239 4254 5 209 6333|305 341 469 592 677 717 415 488 956 1455 1738 2230

— 561]— 610|— 807 —1128 | —1375] —1592]— 83— 87|~ sel— 130l— 1621~ 95|+ mazl+11751+ 9531+ goal+1341l+ 1782

+ 1854 +2200| +2746] +2438| +4902| +6765]+ 5921+ e20l—~ 69l + 26|+ 1511+ 867|— 111!+ 1310 +1305] + 484+ 446+ 60
- - - - - —_ - - - - - - + 410+ 265+ 2917+ 130 ‘ + 127+ 70
- - - - — - - - - - - —_— |= e3|— 79— 28— 20/— 9l— 0
— — — — — — - _ = - — — — — 176 | — 354 |-- 368 | — 332.-— 327

— 83— 8 |— 64|— 90|— 176|— 349|— 14| — 15 .- 11 |— 23|— 41|— 75|— 100|{— 108|~— 79| — 237 |— 462 — 747
- — 48| — 8| — 97|— 53/ — ‘34| — - | - - —_ —_ - - - —_- - -
— — 3l— 65— 77|— 106|— 88| — - - —_ — - - — — — e
- —_ + 19+ 26|+ 224+ 17 —_ St 3|+ 4| + 3|+ 3|+ s52({+ so|+ e8!+ 34|+ 33 + 31

- 4/ — 8|{— 37|— 51— 66j=— Bl|— oOl— 0]~ 4|— 7|~ 1U|— 15|=— O0|— O|— 32[— 23|— 31|— 36
— — - + 40+ 4|+ 4 - —-_ - + o|+ 0|+ o} — — + 31+ 6|+ 2|+ 6
- = —  9le— 14l— 9i— 25| — - - o0l— ol—  ol— 1 - — —_ A= 2t 2l 3

— 87l — 1881 — 2451 — 200 — 384l — 556|— 14| — 35— 121— 26— 49l— gal+ 299 — 4gl— 1321— 489l — 674! —1006

+ 281+ 2+ 10 — — - - - - - - - - - — _ - -

—~ 304|— 6 - — —_ — - - - — — — - - — — — —
— — — - —_ — — — —_ — — —_ + 3 - —_ — + 1|+ 8
— —_ - - — — — - - — — — |— 200|~— 50 — — — ol— o
- - + 136 |+ 115 31|+ 187 —_ - - - - — — - —_ — - -
- - — | — ‘sol— Tol-+ 1 — - — —_ —_ — - - — - —_ —
— - — - — — — - —_ - — — |— 166 - — 189 — — 15 -
- - - - — — - - —_ — - — |= 2|— 32— 11|— 20/— 70|— 99
— + 43j+ 19|+ 491+ 68|+ 26 - - bt el - - - —_ - - -
— — 200 |~— 512|-— 363 |— 256|— 250 - |- o|—= 1|=  1|— 2| — — 120 — 135 [— 153 | — 175 |— 270
. . + 727+ 983 |+ 934| 41370 . + 15|+ 29|+ 56+ 36 . . + 197+ 334+ 322|+ 360
. . — 630 — 907 | — 69— 859 . - 26|— 48| — 53|— 39 . — 182 | — 285 |— 175 |— 218

— 5|— 2|-— 110|— 109|— 183|— 329|— 10— 15|— 43|— 65|— 93({-— 147|— 1|— — 40| — 90|~ 146 — 389
. . . + 3|+ 13+ 32 . : . + 4|+ 6|+ 3 . + o[+ 9|+

+ o+ 1|+ 55+ s5|+ 55|+ 55|+ o+ 4 — —_ — —_ — + o — — — —
— — 32 — — — 175 | — 124 - - - — — — 95 — — — - 2 — —

— 281l 1951 — 305]— 224|l— 203l + 108|— 10l— 3sl— ss|— s1|— 105|— 251|— 48l— 2191 — 360 — 225|_— 2401 3587
. + 73— 12|+ 1751+ 20 . + 0| — o+ 144 1 + 142 |+ 88|+ 208+ 122
— . — 6|+ 0] — 15} 6 — — 10— §|— 15— 30 — — — 1] — + 5
- + 55|+ 96|+ e5i+ 62— 27 — — - — - — — - - — — —_

+ 83+ 199| + 3|4+ 15/ 4+ sol+ sel{+ 14|+ 15|+ ol + 2| + 3|+ 31+ 86|+ 103|+ 15|+ 4|+ 4214+ 73

— 161l— 9l — 36l— 108l— 75!— 672 — 1= 11— 3l— 6l= 131— 3| — — " 2al— 20l— 45| — 2751-—1394

— 78+ 245+ 130l — 101+ 2271— s09|+ 1al+ 14l— 11l— ol— 24l— 29+ sel+ 1011+ 134!+ 83— 25|-—1194

— 35904+ 50 — 175|— 234\ + 24l— 401|+ 4l 11— 66l— o0l — 139[— 280]+ 38w 118| — 2261— 142 — 2741 —1781

+1408 [+2062|+2326 |+1905 |[+4542|+5718 |+ 582| + 604|— 147 |— 90|— 27|+ 499+ 226|+1144 + 947 |— 147 | — 502 —2718

— 376 —_ - — 321 | —2016 | — 4598 ad - - 4 — -— —_ —_— 95|~ 780 | —1257|— 913 — 397 -+ 199
— - — — — — - — - - — — |— 533|—1455| —1921| — 358 —1666|+ 468

— 1060 -~ 721{— 272 | — 133 |-—~ 703 |—1352 — - —_ — — — — — — —_ — —_

+ 159 — 230+ 152 |— 78 |— 179 |+ 273 - — — —_ —_ — —_— —_ — —_ —_ -

+ 153 ‘ — 2174+ 103 |— 45| — 425|-—1085| — — — — — = — —_ — —_ — —
— — — —_ — _ — 8031 — 1181+ 3141+ sol+ 3651+ g7 - fed — - - -

— 748l—11681— 17/ — 256|—1307 | —2164|— 8031 — 1181+ 3141+ 50!+ 3651+ g7]-— 533} —7455|—1921:— 35811666+ 468

+ 153 |— 177+ 57| — 28|— 2|+ 200 -— - - - — - - — — — - —

+ 45|+ e8|+ 16|+ 31|+ 158+ 127|— 73|+ 16|+ 191+ 29| — 6|+ + 31+ 14|+ 1|+ 6|+ 10|+ 3
— —_ — 8|+ 9|+ 504+ 86 - - + 1]+ 2|+ 1|+ 1 - _ + 14|+ 18|+ 18|+ 33
— - + 89|+ 44|+ 674 176 —_ — + s2{— 92|+ t4|-— 14 - - + 19|+ s|+ 17|+ 2
. . — 104l — 1261+ 150+ 106 . . - nut+ 2 11 | — [\ - — 1141— 141+ 511+ 7

+ 198|— 89|+ 150l— 7ol+ 24314 785|— 73|+ 16!+ o1l— sol+ 20l sj+ al+ 14l— gol+ 15[+ 96l+ 45

— s50l—1257 |+ 133)— 326|—1064| —1379|— 76| — 102+ 405|— 9|+ 3854+ 79| — s30] —1441| —2001|— 3430 —135701+4 513

|

— 265 | — 722 |—1646|— 839 | —1253 | — 565 -— - - — — —_ + 265 |+ 722+ 1646] + 839+ 1253 |+ 565
- + ‘&9 |+ e2|+ 162|+ 205|+ 18|+ 23| — 141|— 157 |-~ 241{— 273|+ 35{— 23|+4 72|+ e5|+ 79|+ e8| — 53
- — 39| — 148|— ‘19— 33|+ 128|— 1|— " 1|— "o|— " 6|— 10|~ 103|+ 1]+ 40|+ 148|+ 25|+ 346 — 25
— — 39| — 1651-— 168! — 50— 350 — — 1171 — 1421— 88— 152|— 25 — + 1551+ 3071+ 256+ 202]+ 375

— 265 |— 731| 1897 | — B64|—1434 i — 789 {+ 22 } — 259 — 299 ‘ — 335 ‘ — 435 ‘ — 93{+ 243| 4 990| +2196| F 1199 |+ 1869+ 862
— — 28| — 2001 — 269! — 3121 — 418 - — 24|+ 1221+ 20|+ 144+ of  — + 52|14+ sol+ 4904+ 168!+ 409

— 265|— 759 | —2009] —1133] —1746] —1187|+ 221 — 283 | — 1770~ 115|— 2011 — 84|+ 243 +1042!| +2276| + 12481 +2037|+41271

—1 191 |—2016 |—1966 |—1780 |—4 826 |~7 164 |— 854 | — 385 |+ 224 — 124|+ 94— 5|— 382|—1179]|— 982|— 8|+ 70,+1983
— 217 |— 46| — 360 |— 125 + 284 [+1446|+ 272|— 219 | — 77+ 214 |— 67|— 494|+ 156+ 35|+ 35|+ 155|+ 432|+ 735
see pp. 38/39. — c) For United States of America see pp. 38/39. — For breakdown for the years 1956 and 1957 see pp. 40/41. — d) Countries to which the dollar free list applies
2) Special trade: exports according to purchasing countries; imports according to selling countries. — *) Including additions such as exports and imports of electric power; not
made into and received out of blocked DM accounts and liberalised capital accounts. On the other hand, until 1953 only payments made for indemnification and under the London
short-term capital transactions — foreigners’ payments) were taken into account; moreover, up to and including 1953 transfers from blocked DM accounts — as far as such
currency areas to which such payments were made, — ) Only investment income actually paid; not including amounts due at the dates indicated. — 7) In the breakdown of the
external loans. — 9) Services used or rendered by German or foreign governmental agencies and not included in any other item of the balance of payments. — %) Receipts from

the amortisation payments to Switzerland under the “Clearing Milliard” agreement were given as fresh credits to the Fed

eral Railways and to various enterprises of the coal

institutions and — as far as statistically ascertainable — by other business enterprises (always including cash advances, except those for which allowance is made in the credit
investments and in the Bundesbank’s foreign claims at fixed term and for specific purposes. — ') Up to 31 July 1957: Bank deutscher Linder. — ) Cf. footnote 1), — 1) The
in the change in the gold holdings, the E.P.U. account and the accounts included in the E.P.U. settlement, which change appears under “E.P.U. Area (tota)”, and in the dollar

terms of payment, which are not statistically ascertainable.
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Balance of Payments of the Federal Republic

Items

E.P.U. Area

Continental E. P, U. Countries a)
(including associated currency areas and Indonesia)

1952 1953 1954 1955 I 1956 1957

A. Balance of Transactions in Goods, Services, Donations and Capital
I. Goods and Services

1. Goods Exvorts (f.0.5.) ) %)

Imports (f.0.b.) 2 %) 7 685 8 151 9 597 11975 | 12658 | 13885
Merchanting trade: Sales . 81 238 346 414 679
Purchases . 130 213 294 333 589

10 414 11 287 | 13 365 15 586 18 516 21 035

Net Transactions in Goods

2. Services 4)

a) Travel Receipts
Expenditure

b) Transportation ) §) Receipts
Exvenditure

¢) Insurance %) Receipts
* Expenditure

d) Investment income ©) 7) Receipts
Expenditure
thereof : under Debt Agreements %) Expenditure

e) Government ?) Receipts
Expenditure

thereof: Paid services rendered to foreisn R .
military agencies %) Receipts from exchangé of DM

Other receivts

f) Sundry services ©) Receints
Exvenditure

Total of Services Receints
Exvenditure

221 325 500 670 908 1 100
276 418 544 705 853 1065
607 676 798 1099 1341 1521
789 729 740 1078 1362 1576
20 23 35 40 59 70
41 47 69 80 | 92 101

5 26 60 83 94 129

6 23 263 286 326 400

—_ 23 106 84 71 53
o 0 4 11 39 101

25 50 45 65 98 130
—_ —_— 4 10 36 99
(] 0 (4] o (] [}
323 404 505 491 440 446
457 644 812 900 1076 1386
1176 1 454 1902 2 394 2 881 3 367

1594 1911 2473 3114 3807 4 658

Balance of Services -

Net Traunsactions in Goods and Services

— 418 | — 457]— 571 | — 720l — 936l —1201
+2311 | +2630|4+3222 [ +2943] +5013| + 50949

II. Donations (by foreigners <+, by Germans —} ¥)
1. Foreign Aid
2. E.C.A./M.S.A./E.Q.A./1.C.A.: Reclamation of Foreign Aid, and transfer of
contributions to administrative costs out of Counterpart Funds

3. Indemnification Under Agreement with Istael

- ther — 59 |— 64|— 46 |— 55— 106 | — 204
4, Eurovean Coal and Steel Community 1) Guarantee Fund and other Funds — — 48|— 89 |— 97— 53|— 34
Perequation Levies - — 43— 65 I 77 [~ 106 | — 88
5. Other private donations by Foreigners — - + 16 21|+ 18y 4+ 13
by Germans — 4 | — §{em 29|~ 39| — 50| — 59
6. Other public donations by Foreigners - — — + 4|+ 4|+ 4
by Germans - — — 9 |— 14)— g8i— 25
Net Donations — 63 | 163|— 202 1— 257|— 301]|— 303
IIl. Cavital Transactions (Foreigners’ payments -+, German payments —) 4)
1. Medium and Long-term Cavital Transactions K
a) Amortisation of clearing debts Foreigners' payments + 28 |+ 21+ 10 _— - —
German vavyments — 3 - 6 - - - bl
b) Credits of Export-Import Bank Credit granted —_ —_ — —_ —_ —
Credit repaid — - —_ - -— —
¢) European Coal and Steel Community Credit granted (increase +, decrease —) — — + 136 |+ 1155+ 31+ 187
. Credit taken (increase —, decrease +) — - - — 50j— ol + 1
d) International Monetary Fund, International Bank
and International Finance Corporation Gold and Dollar payments - — — - —_ —
) Amortisati dor A G Utilisation of DM quotas _— - — - — -
e) Amortisation under Agreements on German
External Debts and Assets Foreigners’” payments — + a3+ 19+ 49|+ e8|+ 26
German payments — — 70 |— 159 | — 184 | — 139 |~ 151
f) Private investments by Foreigners: Investment . + 680 |+ sgaf+ 777 | + 1143
Liquidation . — 506 | — 765 |-— 594 {— 705
by Germans: Investment - 3 = 19— 92 |— 81| — 141 | — 274
s Liguidation . . . + 2|+ 13+ 30
g) Other cavital transactions Foreigners’ payments 12) + o |+ 1|+ s5 |+ 55,4+ 55+ 54
. German pavments %) - — 32 — — — 1751 — 124
_Net Medium and Long-term Capital Transactions — 29— 62 + 143 |+ 25 |— 10|+ 1987
2. Short-term Cavital Transactions
a) Documentary credits Credits taken (increase +, decrease —) 1) . . + 14|+ 1914+ 122{— 39
Credits granted (increase —, decrease +) - . — 6 |+ 0| — 14| — 6
b) Credit balance of E.C.S.C. (increase +. decrease —) ) — + 5504+ 96 |+ 95|+ s2|— 27
¢) Other cavital transactions Foreigners’ payments + 59+ 140 |+ 1|+ 10+ e+ 62
German payments 15) — 161 | — 7' — 31 {— 99! — 61]~— 431
Net Short-term Capital Transactions — 102 |+ 1ssl+ 74 i+ 2514 171 441
Overall Balance of Capital Transactions — 381 |+ 126+ 217 |+ sol+ e6l— 254

Net Transactions in Goods, Services, Donations and Capital +1867 |+2593|+3217|+2736]+4778|+5 302
B. Movement of Gold and Exchange (Increase —. decrease +) 19)
1. Change in Gold Holding — —_ — — — 63 —
1I. Change in Accounts of Deutsche Bundesbank1?) and Credit Institutions
1. Foreign currency accounts -
a) U.S. Dollar accounts (including Canadian $) —_ —_ — —_ — -
b) Accounts in E.P.U. currencies E.P.U. Account 18) — — — — —_ —
’ Accounts included in E.P.U. settlement 18) . . . . . -
Net movements on accounts entering E.P.U, settlement ) [— 2350 | — 2273 |-— 1854 |—-1514| —3 658 | — 5761
Accounts not included in E.P.U. settlement + 96 |— 100|+ 67 |— 100 173 | — 397
¢) Accounts in currencies of Agreement Countries outside E.P.U. Area (incl. bilateral offset accounts) — —_ — - - —
Change on foreign currency accounts . | | . ] ! N
2. DM accounts ’
a) DM Asgreement Accounts Accounts included in E.P.U. settlement 1) . . . . - .
et movements on accounts entering E.P.U. settlement'®) |+ 731 |+ 4264+ 186 |+ 335 |+ 51+ 1062
. Accounts not included in E.P.U, settlement 38 |+ s2{+ 106 |+ 32|+ 125/4 92
b) Freely Convertible DM Accounts — — — 6 |+ + 5|4 #3
< Accounts of Limited Convertibility — —_ + 77+ 16|+ 52|+ 154
d) Blocked DM Accounts and Liberalised Cavital Accounts - — 75 l— 1181+ s+  #1
Change on DM accounts [ . | . |- |-
Change on Accounts of Deutsdie Bundesbank®) and Credit Institutions . - | . |- i .
I1I. Multilateral Payments :
1. Multilateral payments between the German Federal Republic and foreisn countries
a) U.S. § payments under E.P.U. overations %) — — — — — -
b) Swing pavments ) — + 9 — —_ — —
¢) Multilateral foreign exchange dealinas —_ + 20| 679 |— 509| —~ 376 — 2211
} Transactions in goods, services, donations and cavital — — 57|— 213 |— 128|+ 60|+ 5
Balance of multilateral payments between the German Federal Republic and foreign countries —_ . . . d .
2. Multilateral payments in DM among third countries (DM transfers) (net) — — 91 |— 315 |— 382 — 164|— 148

Net Total of all Multilateral Payments

Net Movement of Gold and Exchange

—1485|—1984|-2706|—2359|~4179|—5 048

C. Net Errors and Omissions (calculated as residue} )

— 382 |— 609 |— 511 |— 377|— 599 |— 254

*} Area of the Federal Republic including Berlin, except the Saar. — ) For breakdown see p. 46. — ©) For breakdown see p. 47. — a) Including the Saar. — b) For E.P.U. Area,
(including United States of America) see p. 36/37. — ') Membership of countries in the various currency areas according to the position in each period indicated. — 2) Special
exports of ships’ and aircraft's fuel and other supplies, which are included in receipts from services (item “Transportation*), — %) As from 1954 including payments made into
Agreements into blocked DM accounts as well as the resulting increase in foreigners’ balances on blocked DM accounts (the latter being shown under item A Il 2¢: other short-
were ascertained — are contained in various other items. — 5) The freight and ‘nsurance costs on imports have been attributed, on the basis of an estimate, to the currency
interest is shown under “Continental E.P.U. Countries™, — & As from 1956 excluding interest paid under the London Debt Agreements on German-held external bonds. — ?) Services
troops. — 11) Payments of administrative costs are included in “Sundry services”. — ¥) As from 1954: credits granted by Switzerland (parts of the amortisation payments to
credits to the Saar; 1957: credits to the Saar and to Yugoslavia, — %) Up to 1956: borrowing by credit institutions only; as from 1957 by credit institutions and — as far as
holdings). — 15) Including advance payments — effected for the first time in 1956 — for armament imports. — 1) Including changes in moncy-market investments and in the
which are shown for “Continental E.P.U. Countries” and “Sterling Countries” under foreign currency accounts and DM agreement accounts, is reflected in the change in the
operations. — %) Including payments made to avoid swing overdrafts or to reduce former offset accounts. — ) This residual item reflects changes in the terms of payment, which
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of Germany*) 1952 to 1957 {cont'd), in millions of DM

3 1
(Regional breakdown) 2)b)?) United States of America d)e)
\ Sterling Countries (including International Monetary Fund, International Bank
and International Finance Corporation)
Total United Kingdom ¢)
1952 1953 1954 1955 1956 1957 1952 1953 1954 1 1955 1956 1957 1952 l 1953 l 1954 1955 I 1956 ‘ 1957
T
2173 2311 2 785 3 384 4 085 4 956 1 492 1397 1629 1 424 1734 2 001 949 1196 1271 1 689 2163 2 668
2 487 2 600 3 083 3 509 3 760 3 965 1 830 1750 2111 2 848 2 891 2 934 2165 1699 2 076 3 065 ‘ 4 094 5 461
. 50 145 159 161 334 . 44 134 136 99 228 . 53 115 91 [ 59 | 164
. 38 87 131 148 | 208 34 79 114 126 178 . 37 46 62 100 281
— 314 | — 277 — 240 |— 971+ 338| +1117|— 338 |— 3331 427 | —1402|—1184 | — 883]—1216 |— 47— 736 | —1347'—10972 2010
29 34 67 94 129 139 28 31 59 79 115 123 96 127 ‘ 213 294 394 444
21 26 37 48 58 71 16 20 28 40 49 61 15 20 33 57 88 145
197 224 309 446 551 667 184 207 246 347 443 541 80 90 128 206 306 377
333 332 403 720 922 1068 284 280 312 633 784 906 226 140 161 278 467 621
6 10 14 24 34 38 6 7 12 21 30 33 12 13 16 25 37 47
23 35 40 56 66 71 19 30 34 50 58 62 10 6 7 14 20 30
) 1 1 4 11 42 [o] 1 1 4 10 41 21 42 44 99 169 211
o 13 88 89 92 B8O [o] 13 85 85 89 77 3 89 244 412 286 300
— 13 42 28 48 21 — 13 42 28 48 21 -— 87 147 178 ‘ 169 154
1 0 1 2 47 235 1 [s] 1 2 47 235 836 1107 979 1146 1 600 2271
4 10 13 19 24 28 1 3 4 4 7 7 13 15 16 22 73
—_— —_ —_ 2 47 235 —_ -_— —_ 2 47 235 691 864 887 992 1212 1567
1 [o] 1 o] -— — 1 0 1 0 —_ —_ 145 243 92 154 388 704
94 120 138 162 181 253 79 92 112 125 134 167 129 190 322 257 158 160
89 126 185 208 240 357 59 79 115 115 133 204 84 123 296 352 394 482
327 ’ 389 530 732 ‘ 953 l 1374 298 338 | 431 | 578 | 779 ; 1140| 1174 ’ 1569 | 1702 l 2027 | 2664 ’ 3510
470 | 542 766 1140 1 402 1675 379 425 578 927 1120 1318 345 391 756 1129 1277 1651
— 143 |— 153|— 236 | — 408 | — 449| — 301|— 81! — s7l— 1471~ 349|— 341 | — 178{+ 29 |+ 11781+ 946 |+ 98|+ 1387 | + 13859
— 457 | — 430l 476 |— 505|— 111| 4+ gis|— 4190 |— 430|— 574 |l —1751|—1525 |—1061]— 387 |+ 691 + 210 |— 449|— 585 |—1051
I 3 ‘
— — — — — — — — — - — — |+ 410 |+ 265 |+ 201 |+ 130 }4— 127 {+ 70
—_ - - — — — — — - - — — |— e |— 79|— 28|— 29|— o9of|— o
— - 24 | — 25 | — 18 | — 35 | — 70 ——145 —_ 20 | — 21 |— 15 | — 26 |— 50 | — 112 |— 71 | — 76 |~ 56 |— 138 |— 241 |— 391
[ - = — — - — — — —_ - — — — — - — —_
[ - | - — - - - — - — — - - - — -
— —  + 3 |+ 51+ 4| + 4| — - + 2 |+ 3|+ 2 |+ 21+ 52|+ so|+ 66 |+ 30+ 294 27
—_ oI — 0 — 8 | — 12 — 16| — 2 |— o | — 0o |— 4 | — 5 |— 6 | — 8 |— 0 | = O |— 28 | — 18 [— 22 | - 26
[ — + o+ o + of — — — + o+ o |+ o] — — — + 4|+ 2 '+ 6
— i = = el= ol= 1l = o - — = ol— oi— 11— o] — —_ — 1 — Ol 1.— o
— 24 l— 25l— 23|— sl— 83| .— 163/— 20|l — 21l— 171 — 286l— 55 ' — 118|+ 328 |+ 1600+ 244 |— 211— 115 — 314
' |
— — — - - - - — — — — — + 321 — — — 1|+ 8
— — — — — — — — — - — — |— 200 |— 50| — — |- o|— o
J— - — — - - - — —_ - — — |— 166 — |— 189 — = 15 —
[ - — — — — — — — - — — |- "2l—= #|— 11|~ 29|— 70— 99
i : — 130 |— _353 —_179 — —117 — - 99 - —_ 130 |— 353 | ~— 178 |— 117 | — - 99 - -— -_129 — 135 | — 151 |— 175 | — 269
. . + a7 |+ 99|+ 157 | + 227 . . + 43 |+ 93|+ 152 | + 218 . . 4+ 159 |+ 305 ,+ 293 |+ 325
— 124 | — 142 |— 96 | — 154 . . — 115 | = 133 88 | — 145 . . — 165 | — 238 |— 150 | — 187
—_ 2 | — 3 |— 18 | 28 | — 42| — 55 |— 0| — —_ 51— 7 j— 14 | — 12 |— 0| — 3 |— 26 | — 29 |— 58 ! — 236
. . + 1|+ ol + 2| - . . + 1+ o |+ 1 - . . + o+ o4+ 17
4 o+ o] —_ —_ — - — + — —_ — - — —_ — — | — —
— — — — —_ — — — — — —_ — — — - — 2 — | =
— 2 ]— 133)— 448 | 2490/ — 98| — 99|— ol— 130l— 430 |— 224|— 671 — 37(— 47 |— 214l— 367 | — 144l— 165 [— 441
. - + 59 |— 31|+ 53| 4 59 . . 4+ 59 [— 31|+ 53 |+ 58 . . + 141 1+ 85|+ 189 |+ 76
I . +__o|+_ 0oj— 1| + o] — . + o |~ 0|— 1|+ o — . — e o |+ [
'+ 24 [+ 59|+ 2 |+ s|+ 18} + 24]+ 20 |+ 55+ 2 |+ 4|+ 18 |+ 19|+ 71 |+ e8|+ 15 |+ 41|+ 35|+ 66
— — 21— 5l— ol— 4] — 2e1f — — 3~ 5 l— _gl— 13 |-— 29| — — 1l— 20— 45— 260 |—1224 |
+ 2401+ s7l+ sel— 3sl+ 56|l — 158{+ 20 + 53+ 56— 35+ 57— 152+ 71 [+ erl+ 136 |+ s1l— 45| —1082
+ 22 l— 76l— 302 |— 284l— 42| — 237|+ 20— 77l— 374 |— 250l— 101 — 189+ 24 |— 1271— 231 |— e3l— 210 —1523|
— 459 | — 531|— 891 |— 831 |— 236| + 416|— 419 | — 528| — 965]|—2038|—1590|-1368|— 35| 4 724|+ 223 | 533|— 910|—2 888
— 199 |— 177|— 96 |— 318|— 497 —158a| - . . . - = — - _ -
+ 57 | — 117 |+ 36 | + 55 | —— 252 | — 688 . ‘ . . — — —_ _ — -_—
; 3 . S ; . . A : 1. : . -
+ 429 |+ 17a|+ 55|+ 98|+ 6o + 331] - . . . . - - - o - -
+ "6+ 10|~ "1+ 33|+ 35| - . . - - - . . . .
_ — . 2 |+ ol + ol - 1 . — . . . . — —_ . . . : .
— — + 121+ 28|+ 15| + 22y — — . . . . — — . . .
. . — 29 |— 8| 4+ 7l + 23 . . . . . . N . . . e
. [ . . . . . . | . . . . . . .
. . ] . . . . | . | . . . . . . D .
- + 60|+ e |+ 162+ 205! + 18] — . . . - . . . . . . .
- — 59|+ 531 |+ 4do0|+ ‘40| + 349] — . . . . . . . . . . .
— + 18|+ 48 |— 40|— 110| — 355| — . . . . . — . . . . .
— ' + 63 |+ 113 l+ 113 | — 148 i — 270 — . . . . . — . . [ . .
_ T - T - . 5 = : ; 3 R . 3 )
+ 294 | — 32|+ 740[ + 579 | — 647 |—2 116 . . . . . . . . . . .
+ 165|+ 563 |+ 151 |+ 252|+ 883|+1700| . . . . ) . i . . . )
total, see pp. 36/37. — c) Until 1953 including exports to and imports from overseas dependencies, — d) Including dependencies. — ) For Non-Agreement Countries, total
trade: exports according to purchasing countries; imports according to selling countries. — 3) Including additions such as exports and imports of electric power; not ineluding
and received out of blocked DM accounts and liberalised capital accounts, On the other hand, until 1953 only payments made for indemnification and under the London Debt
term capital transactions — foreigners’ payments) were taken into account; moreover, up to and including 1953 transfers from blocked DM accounts — as far as such transfers
areas to which such payments were made. — ) Only investment income actually paid: not including amounts due at the dates indicated. — 7) In the breakdown of the E.P.U. Area E.P.U.
used or rendered by German or foreign governmental agencies and not included in any other item of the balance of payments. — 1%) Receipts from deliveries and services to foreign
Switzerland under the “Clearing Milliard“ agreement were given as fresh credits to the Federal Railways and to various enterprises of the coal and steel industry). — 8) 1956:
statistically ascertainable — by other business enterprises (always including cash advances, except those for which allowance is made in the credit institutions’ foreign exchange
Bundesbank’s foreign claims at fixed term and for specific purposes. — 17) Up to 31 July 1957: Bank deutscher Lander, — 1) Cf, footnote 1*) — 19) The sum total of these items,

gold holdings, the E.P.U. account and the accounts included in the E.P.U. settlement, which change appears under “E.P.U. Area (total), and in the dollar payments under E.P.U.

are not statistically ascertainable.
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Balance of Payments of the Federal Republic
Nown-Agreement Countries, total

Non-

ITtems Total

1956 1957

A. Balance of Transactions in Goods, Services, Donations and Capital
1. Goods and Services

1. Goods Exvorts (f.0.b.) D ) 4 963 6114
mports (f.0.b.) ) ) 5 825 7 674
Merchanting trade: Sales 115 296
Purchases 148 449
Net Transactions in Goods — 895 — 1713
2. Services %) .
a) Trave Receipts 435 525
Exvenditure 111 <173
b) Transportation 1) %) Receipts 533 645
Exvenditure 676 914
¢) Insurance %) Receints 50 62
Exvenditure : 40 51
d) Investment income €) 7) Receivts 172 222
: Expenditure 296 310
thereof : under Debt Agreements *) Exvenditure 169 154
e) Government ®) Receipts 1674 2326
A Exvenditure 50 109
thereof : Paid services rendered to foreien
military agencies 1% Receipts from exchange of DM 1286 1622
ther receipts 388 704
f) Sundry services ) Receints 215 232
Expenditure 565 673
Total of Scrvices Receints 3079 | 4012
Exvpenditure 1738 2230
Balance of Services + 1341 | + 1782
Net Traunsactions in Goods and Services + 446 | + 69
II. Donations (by foreigners 4+, by Germans —) 9
1. Foreign Aid + 127 + 70
. E.C.A./M.S.A./F.Q.A./I.C.A.: Reclamation of Foreign Aid, and transfer of
contributions to administrative costs out of Counterart Funds ! — 9 — 0
3. Indemnification Under Agreement with Israel — 332 — 327
er — 462 —_ 747
4. Eurovean Coal and Steel Community 1) Guarantee Fund and other Funds —
erequation Levies _ —
5. Other private donations by Foreigners + 33 + 31
by Germans —_ 31 - 36
6. Other public donations by Foreigners + 2 + 6
by Germans — 2 — 3
Net Donations — 674 — 1006
II. Cavital Transactions (Foreigners” payments -+, German pavments —) ¢)
1. Medium and Long-term Capital Transactions R ,
a) Amortisation of clearing debts Foreigners’ payments — —
German payments — —
b) Credits of Export-Import Bank Credit grante + 1 + 8
Credit repaid —_ 0 —_ o
¢) European Coal and Steel Community Credit granted (increase +, decrease —) — —_
Credit taken (increase —, decrease +) — —_
d) International Monetary Fund. Intemnational Bank
and International Finance Corporation Gold and Dollar pavments — 15 —
Utilisation of DM quotas —_ 70 —_ 99
e} Amortisation under Agreements on German L,
External Debts and Assets Foreigners’ payments — —
German vayments - 175 — 270
f) Private investments by Foreigners: Investment + 322 + 360
Liquidation — 175 — 218
by Germans: Investment — 146 — 389
- K Liquidation + 9 + 21
g) Other capital transactions Foreigners’ payments — -
German payments 1%) e -
Net Medium and Long-term Cavital Transactions — 249 —~ 587
2. Short-term Cavital Transactions
a) Documentary credits Credits taken (increase +, decrease —)19) + 208 + 122
: redits granted (Increase —, decrease +) —_ ) + 5
b) Credit balance of E.C.5.C. (increase +, decrease —) . s _ —
¢) Other capital transactions Foreigners’ pavments + 42 -+ 73
German payments %) - 275 — 1394
Net Short-term Capital Transactions - 25 | — 1194
Overall Balance of Capital Traunsactions — 274 | — 1781
Net Transactions in Goods, Services, Donations and Capital — 502 | ~2718
B. Movement of Gold and Exchange (Increase —. decrease +) %) . .
I. Change in Gold Holding — 397 + 199
II. Change in Accounts of Deutsche Bundesbank?) and Credit Institutions
1. Foreign currency accounts ’
a) U.S. Dollar accounts (including Canadian §) — 1666 + 468
b) Accounts in E.P.U. currencies E.P.U. Account 1) — —_
Accounts included in E.P.UL. settlement 18) — —_
et movements on accounts_entering E.P. LI settlement %) — —_
Accounts not included in E.P.U. settlemen —_ —
c) Accounts in currencies of Agr Countries outside E.P.U. Area (incl. bilateral offset accounts) —_ —_
_Change on foreign currency accounts — 1666 + 468
2. DM _accounts .
a) DM Agreement Accounts Accounts included in E.P.U, settlement 1%) — —
Net movements on accounts entering E.P. U, settlement 19) — —
Accounts not included in E.P.U. settlement + 10 + 3
b) Freely Convertible DM Accoun ts + 18 + 33
DM Accounts of Limited Convertjbility + 17 + 2
d) Blocked DM Accounts and Liberalised Cavital Accounts + 51 + 7
Change on DM accounts + 96 + 45
Change on Accounts of Deutsche Bundesbank ¥) and Credit Institutions — 1570 + 513
III. Multilateral Payments
1. Multilateral payments between the German Federal Republic and foreign countries
vayments under E.P.U. operations %) + 1253 + 565
b) Swing pavments + 68 — 53
c) Multilateral foreign exchange dealings + 346 — 25
. Transactions in goods, services, donations and cavital + 202 + 375
Balance of multilateral payments between the German Federal Republic and foreign countries + 1869 + 862
2. Multilateral payments in DM among third countries (DM transfers) (net) + 168 + 409
Nert Total of all Multilateral Payments . + 2037 4+ 1271
Net Movement of Gold and Exchange + 70 . +1983
C. Net Errors and Omissions (calculated as residue) 2) v + 432 + 735

*) Area of the Federal Repubhc mcludmg Berlin. except the Saar, — ) For breakdown see p. 48. — a) The breakdown of Non-Agreement Countries (total) by “Dollar
Monetary Fund, International Bank for Reconstruction and Development, and International Finance, Corporation. — 1) Membership of countries in the various currency

itions such as exports and imports of electric power: not including exports of ships’ and aircraft’s fuel and other supplies, which are included in receipts from services
hand until 1953 only payments made for indemnification and under the London Debt Agreements into blocked DM accounts as well as the resulting increase in foreigners’
moreover, up to and including 1953 transfers from blocdked DM accounts — as far as such transters were ascertained — are contained in various other items. —
ment income actually paid: not including amounts due at the dates indicated. — 7) In the breakdown of the E.P.U. Area E.P.U. interest is shown under “Continental E.P.U
governmental agencies and not included in any other item of the balance of payments. — %) Receipts from deliveries and services to_foreign troops. — 1) Payments of
“Clearing Milliard” agreement were given as tresh credits to the Federal Railways and to various_enterprises of the coal and steel industry). — 1) 1956: credits to ¢
ascertainable — by other business enterprises (alwavs including cash advances. except those for which allowance is made in the cre it iusututions foreizn exchange h old-
the Bundesbank’s foreign claims at fixed term and for specific purposes. ~— %) Up to 31 Juli 1957: Bank deutscher Lander. — ) Cf. footnote *), — *) The sum total of these
the gold holdings, the E.P.U, account and the accounts included in the E.P.U. settlement, which change apvears under “E.P.U. Area (total)”, and in the dollar payments under
payment, which are not statistically ascertainable.
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of Germany™) 1952 to 1957 (cont’d), in millions of DM
and further regional breakdown s}

Agreement Countries ')

Dollar Countries b) Other
Total United States of America c) Other Dollar Countries Non-Agreement Countries
1956 1957 1956 | 1957 1956 | 1957 1956 1957
| %
3 909 4947 2163 2 668 1746 2279 1054 1167
5504 7284 4094 5 461 1410 : 1823 321 390
92 260 59 164 33 ! 96 23 36
127 403 100 281 27 | 122 21 46
— 1630 | — 2480 — 1972 f — 2910 + 342 | + 430 + 735 + 767
‘
423 501 394 ‘ 444 29 ‘ 57 12 24
107 170 88 145 19 i 25 4 3
164 583 306 377 158 : 206 69 62
623 839 467 621 156 ‘ 218 53 75
47 59 37 47 10 12 3 3
37 48 20 30 17 18 3 3
171 222 169 211 2 11 1 0
201 307 286 300 5 7 5 3
169 154 169 154 0 ) - o
1674 232 1 600 2271 74 55 0 —
| 42 101 22 73 20 28 3 8
: 1286 1622 1212 1567 74 55 — —
388 704 388 704 — —_ — -
195 206 158 160 37 20 26
! 527 635 394 482 133 153 38 38
[ 2974 | 3 897 2 664 3510 310 387 105 115
\ 1627 2 100 1277 1 651 350 249 111 130
| + 1347 | + 1797 + 11387 + 1859 — 40 | — & — 6 — 15
— 283 | — 683 — 585 — 1051 + 302 | + 368 + 729 + 752
+ 127 + 70 + 127 + 70 - — — ; -
— 9 — ) — 9 — 0 — — — -
— —_ - — — — — 332 — 327
— 265 — 438 — 241 — 301 — 24 — 47 — 197 Po— 309
+ 32 + 30 + 29 + 27 + 7 3 + 3 + 1 + 1
— 27 — 33 - 7 — 2 — 5 — 7 — It - 3
+ 2 + 6 + 2 + 6 + 0 - — + 3
— 1 — 1 — 1 — 0 — 0 — 1 B — 1 — 2
— 141 — 366 — 115 — 314 — 2 — 52 | — 533 — 540
+ 1 + 7 s + 1 8 — — — —
- o — ) — ) — 0 — — — -
- 15 - — 15 - — — — —
— 70 — 99 — 7 — 9 — - —_ -
— 175 — 269 — 175 — 269 — " o — o - o - 1
+ 313 + 342 + 293 + 335 + 20 + 17 + 9 + 18
— 164 — a1 — 150 — 187 — 14 — - 11 — 7
— 145 — 383 —  ig — 236 — 87 — 147 — 1 — 6
+ 9 + 21 + 9 + 17 + 0 + 4 + [ + <]
— 246 — 591 — 165 — 441 — B1 — 150 — 3 + 4
+ 208 + 122 + 189 + 76 + 19 + 46 — —
+ 2 + 2 —_ + [ = 2 + 2 — 2 + 3
+ 35 + 73 + 35 + 66 + [*] + 7 + [
— 269 — 11393 — 269 — 1224 — 0 — 168 — 6 — 1
— 24 — 1196 — 45 — 1082 + = | — 114 — 1 + 2
— 270 ! — 1787 — 210 | — 1523 — 60 \ — 264 — 4 + 6
- 6%4 l — 2836 — 910 i — 2888 + 216 + 52 + 192 + 118
[ s N . . _ —
i
< . \ . . . .
( | . ; 3
. : . . . - — _ —
| | |
- . . . ! . . -

Countries” and “Other Non-Agreement Countries” has only been possible since 1956.

(item “Transportation”

— 4 As from

balances on blocked DM accounts (the lat

%) The freight and insurance costs on imports have

As from 1956 excluding interest paid
administrative costs are included in “Sund
¢ Saar and to Yugoslavia. —

Countries”,

Saar; 1957 credits to

ings). — Including advance payments — effected for the first time in 1956 — for armament imports. — 10
items, whn are shown for “Continentaj ‘ountries” and “Sterling Countries” under foreign currency
P.U. operations. — ) Including payments made to avoid swing overdrafts or to reduce former offset accounts, —

195% including vayments made into and received out of blocked
ter being shown under item A IIl 2¢c: other short-term capital transactions —
basis of an estimate, to the currency areas to whidh su

 under
ry_services”, — 1%)

been_attributed. on_the
e London
As from_1954: credits granted
1) Up 'to 1956 borrowmg by credit institutions only; as iro)m 1}19

~ b) Countries_to which the dollar
areas according to the position in each veriod indicated. — °) Special trade: exports according to vun‘hasms countries; imports_according to selling countries, — %)

-— ¢} Including International

free list _apolies.
cluding

DM accounts and liberalised capital accounts, On the other

payments) were taken jnto account;

orejgners’
payments werg made, — nly invest-

Debt Agreements on German-held external bonds, - ?) Services used or rendered by German or foreign
by Switzerland (parts of the amortisation payments to Switzerland under the

luding

7 by credit institutions and — as far as statistically
anges in monev-market mvestments and in

n
1) This resid

is reflected in the change in

1 item reflect in the terms of
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Quarterly and Half-yearly Balauce of Payments

in millions

A. Balance of Transactions in Goods,

I. Goods and Services

IL. Donations1) (by foreigners 4, by Germans —)

Goods Services ) Indemnification {
Merchanting ‘
trade European
P ‘ Net Foreign Cosile:lnd
Perio ! Trans- Aid :
Net ’ actions | (including| Under \ ]Cm?f;;:?lty ]?ot::{ gz:;l-
Exports Imports Trans- Recei Expendi- ! Balance in Balance Agree- ‘ | . N A
f. .b ) f b N eceipts f G d f m | O h ' equat_lon tions tions
(f.0.b. (f.o.b.) actions 5 ture o oods o ent ther Levies (Net) (Net)
) %) 53 Sales Pur- in 5 I Services and Drawing with ‘ and
chases Goods : Services Rights) Israel | Funds)
; :
i i 9
| i
| |
All Countries®)
1952 1st Qtr. 3 960 3 804 . . ‘ + 156 618 784 — 166 | — 10| + 96 ! —_ — 45 — + 9 + 60
and Qtr. 4089 3 235 . L L7 719 658 + 61, + 95| + 72! -— —_ 41 — — 39 | — 8
3rd Qtr. 4 260 3 408 . . 1+ 852 792 698 . | + 94 | + 946 | + 136 —_— ~— 55 — 4+ 13 + 94
4th Qtr, 4 585 \ 4 285 - . I+ 300 828 644 + 184 | + 484} + 106 — — 56 — + 2 + 52
1953 1st. Qtr! 3967 (3523 7 7 4 444 810 688 4+ 122 4+ 66| 4+ 52 — 56| — 48| — 8 —_— 5 | — 65
2nd Otr. 4515 3 545 45 41 + 974 843 775 + 108 | + 1082+ 70 — 23| — 54| -— 28 — 53 | — 88
3rd Qtr. 4553 3 599 89 83 + 960 1 048 988 + 60| 4+ 1020 + 55| — 38| — 62| — 29 4+ 11 |~ 63
4th Qtr. 5 442 4181 117 104 ; + 1274 1019 831 4+ 188 | + 1462 | + 88 — 59 | ~~ 48 | - 26 + 10 | — 35
1954 1st Qtr. 4925 3 851 125 122 + 1077 1 007 988 4+ 19| 4+ 1o |+ 125, — 611 — 36| — 40 + 10 | — 2
2nd Otr. 5 167 4 293 122 113 + 883 1122 1161 | — 39 + 844 | + 74| — 115| — 32| — 32 + 3 | — 102
3rd Qtr. 5 566 4 482 133 124 + 1093 1330 1281 +* 49| +1142 | + 51 — 75| — 47} — 43 — 8 | — 122
4th Qtr. 6 280 5 420 194 183 + 871 1263 1234 4+ 200 + 900+ 41, — 103 — 39| — 39 — 23 | — 163
1955 1st Qtr, 5 881 5 087 134 128 | + 800 1 307 1336 | — 29| 4+ 771 |+ 13] — 76| — 52| — 43 — 19 | — 177
2nd Qtr. 6159 5 403 194 175 | + 775 1484 1473 4+ 1+ 786 4 44| — 951 — 85| — 44 — 19 | — 199
3rd OQtr. 6 245 5 704 129 118 | + 552 1 636 1865 | — 229 + 323| 4+ 60| — 100| — 108 | — 42 —_ 5 = 195
4th Otr. 7 295 6 145 272 247 | + 1175 1520 1627 | — 107 + 1068 | 4+ 13| — 97| — 105| — 45 — 9 | — 243
1956 1st Qtr. 6 507 5539 125 118 + 975 1563 1581 | — 18| 4+ 957 4+ 12| — 63| — 119 | — 46 — 12 | — 228
and Qtr. 7 909 6240 209 197 | 4 1681 1 685 1920 | — 235 | 4 1446 + 52| — 127 | — 136 | — 36 — 14 | — 261
3rd Qtr. 7 607 6 341 238 214 | + 1287 2 150 2202 | — 52| 4+ 1235 + 51| — 8| — 205| — 33 —_ 21 | — 297
4th Qtr. 2 689 6 959 260 238 | + 1752 2 030 1921 + 109 | + 181 + 12|~ 53| — 219 | — 44 —_ 17 | — 321
1957 1st_Qtr. 8 371 6 807 335 311 + 1588 2151 2175 | — 24| + 1564 | + 3| — 43| — 248 | — 37 — 19 | — 344
2nd Qtr. 8 819 6 785 353 333 4+ 2054 2 305 2319 | — 14| + 2040 + 26| — 111 | — 290 | - 32 — 16 | — 423
3rd Qtr. 8 956 7 075 364 342 | 4 1903 2 629 2573 4+ 56! +1959| + 11| — 8| — 320/ — 30 — 36 | — 464
4th Otr. 9 685 7 655 449 418 + 2061 2290 2213 + 77| +2138| + 30| — 84| — 313 — 23 — 29 | — 419
1952 1st Half 8 049 7 039 . . + 1010 1337 1442 | — 105 + 905 | 4+ 168 — — 86 — — 3 |+ 52
and Half 8 845 7 693 . . + 1152 1620 1342 | + 278 | + 1430 | + 242 — — + 15 | + 146
1953 1st Half 8 482 7 068 52 48 | + 1418 1 693 1463 | + 230 + 1648 | + 122 | — 79| — 102| — 36 — 58 | — 153
2nd Half 9 995 7 780 206 187 + 2234 2 067 1819 + 248 | + 2482 | + 143 | — 97| — 110| — 55 4+ 21 | — 98
1954 1st Half| 10 092 8 144 247 235 + 1960 2129 2149 | — 20| + 1940 + 199 | — 176 | —~ 68| — 72 + 13 | — 104
and Half| 11 846 9 902 327 307 + 1964 2593 2 515 4+ 78| +2042| + 92| — 178 | — 86| — B2 — 31 | — 285
1955 1st Half| 12 040 10 490 328 303 + 1575 2791 2809 | — 18| + 1557 | + 57| — 171 | — 137 | — 87 — 38 | — 376
2ndHalf{ 13 540 11 849 401 365 + 1727 3156 3 492 — 336 | + 1391 + 73 | — 197 | — 213 | — 87 — 14 | — 438
1956 1st Half| 14 416 11 779 334 315 + 2656 3 248 3501 | — 253 | + 2403 | + 64| — 190 | — 255| — 82 — 26 | — 489
2ndHalf| 16 296 13 300 495 452 | 4+ 3039 4180 4123 + 57| +309% | + 63| — 142 | — 424 — 77 — 38 | — 618
1957 1st Half| 17 190 13 592 688 644 + 3642 4 456 4494 | — 38! + 3604 4+ 291 — 154 | — 538 — 69 — 35 | — 767
andHalf | 18 641 14 730 813 760 + 3 964 4919 4786 + 133 +4097 | + 41| — 173 ) — 633 | — 53 — 65 — 883
1950 8 356 10 670 . . — 2314 937 1119 — 182 | — 2496 | + 2062 — . — + 24 + 2088
1951 14 577 13 084 . . + 1493 1739 2467 | — 728 + 765 + 1798 — — 219 — —- 7 + 1572
1952 16 894 14 732 . . + 2162 2957 2784 | + 173 | + 2335 | + 410 —_ — 197 — — 15 | + 198
1953 18 477 14 848 258 235 + 3 652 3.760 3282 | + 478! + 4130 + 265 — 176 | — 212 | — 91 — 37 | — 251
1954 21 938 18 046 574 542 + 3924 4722 4664 | + 58 + 3982 4+ 291 | — 354 — 154 | — 154 — 18 | — 389
1955 25 580 22 339 729 668 + 3302 5 947 6301 | — 354 + 2948 | + 130 | — 368 — 350 | — 174 — 52 | — 814
1956 30 712 25 079 829 767 | + 5695 7 428 7624 | — 196 ' + 5499 + 127 | — 332 | — 679 | — 159 — 64 | — 1107
1957 35 831 28322 | 1501 1404 | -+ 7606 9 375 9280 | + 95 + 7701l 4+ 70|l — 3271 —11711 — 122 — 100 | — 1650
E.P.U Areao)®)
1952 1st Qtr. 3 052 2392 | - . + 660 344 548 | — 204 ] + 456 — — — 19 — — 1 | — 20
2nd Qtr. 3 022 2152 . . 4+ 870 367 481 — 114 + 756 — — -_ 17 — — 1 — 18
3rd Qtr. 3 146 2337 - . + 809 412 547 — 135 | + 674 — —_ — 23 —_ — 1 — 24
4th Qtr. 3 367 3291 . . 4+ 76 380 488 | — 108 | — 32 — — — 24 — — 1| — 25
1953 1st Qtr. 2 943 2 615 5 6 + 327 396 515 | — 119 | -+ 208 — — — 20§ — 8 —_ 1 | — 29
2nd Qtr. 3322 2 528 30 36 + 788 426 605 | — 179 | 4 609 — — — 23| — 28 — 2 | — 53
3rd Qtr. 3 362 2621 39 78 + 702 538 736 | — 198 | + 504 —_ — — 26| - 29 — 3 | — 58
4th Otr. 3971 2987 57 48 + 993 483 | 597 | — 114 + 879 —_ —_ — 20| — 26 — 2 | — 48
1954 1st_ Qtr. 3 612 2724 86 65 + 909 490 644 | — 154 | + 755 — — — 17| — 40 —_ 2 | = 59
2nd Qtr. 3 840 2953 82 71 + 898 569 814 — 245 | + 653 — — —_ 14| — 32 — 7 | — 53
3rd Qtr. 4 057 3177 86 61 + 905 714 953 ° — 239 | 4+ 666 — — — 21| — 43 — 9 | — 73
4th Qtr. 4 641 3 826 129 103 + 841 659 828 — 169 | + 672 — — — 12| — 39 — 9 | — 60
1955 1st Otr. 4 371 3 597 100 ! 69 + 805 706 889 — 183 | + 622 — —_ — 1 — 1 - 7 | - 64
2nd Qtr. 4 644 3713 135 | 125 + 941 761 1030 . — 269 | + 672 — — — 18| — 44 — 11 — 73
3rd Qtr. 4599 3 955 82 70 + 656 882 1254 — 372 | + 284 — — — 32| — 42 — 8 — 82
4th Otr. 5 356 4219 188 161 + 1164 777 1081 — 304 | + 860 — —_ —_ 26| — 45 — 9 | — 80
1956 1st Qtr. 4 849 3721 84 82 + 1130 812 1015 — 203 | + 927 —_ — — 23| — 46 — 4 | — 73
2nd Qtr. 5791 4053 148 125 + 1761 878 1325 | — 447 | + 1314 — — — 35| — 36 - 14 | — 85
3rd Qtr., 5 592 4163 145 134 + 1440 1129 1546 | — 417 | + 1023 — — — 51| — 33 — 15 | — 99
4th Qtr. 6 369 4 481 198 140 | + 1946 1015 1323 | — 308 | + 1638 — — — 67| — 44 — 16 | — 127
1957 1st Qtr. 6220 4195 239 183 <+ 2081 1 081 1398 | — 317 | + 1764 — - — 71| — 37 — 15 | — 123
2nd Qtr. 6 452 4179 253 205 + 2321 1 160 1605 | — 445 | + 1876 — — — 87| — 32 — 16 | — 135
3rd Qtr. 6 418 4 520 245 202 + 1941 1378 1814 | — 436 | + 1508 —_ — — 98| — 30 — 34 | — 162
4th Otr. 6 901 4 956 276 207 + 2014 1122 1516 ' — 394 -+ 1620 — — — 93{ — 23 — 20 | — 136
1952 1st Half 6074 4544 | - . + 1530 711 102 , — 318 + 1212 — —_ —-— 36 —_ — 2 | = 38
and Half 6513 5628 | . . + 885 792 1035 — 243 | + &2 — — -~ 47 —_ —_ 2 |- 49
1953 1st Half 6 265 5143 35 42 + 1115 822 1120 | — 298 | + 817 — — — 43| — 36 — 3 - 82
and Half 7 333 5608 | 96 126 | + 1695 1021 1333 | — 312 | + 1383 — — — 46| — 5§ — 5 | — 106
1954 1st_Half 7 452 5677 | 168 136 + 1807 1059 1458 | — 399 | -+ 1408 _ —_ — 31| — 72 — 9 | — 112
and Half 8 698 7 003 215 164 | + 1746 1373 1781 | — 408 | -+ 1338 — b= — 33| — 82 — 18 | — 133
1955 1st Half 9 015 7 310 235 194 | + 1746 1467 1919 | — 452 + 1294 - = — 32| — 87 — 18 | — 137
and Half 9 955 8174 270 231 | + 1820 1 659 2335 | — 676 | + 1144 — ‘ —_ — 58| — 87 — 17 | — 162
1956 1st Half| 10 640 7774 232 207 | + 2891 1 690 2340 | — 650 | + 2241 — I — 58| — 82 — 18 | — 158
and Half | 11 961 8 644 343 274 + 3386 2 144 2 869 — 725 | + 2661 — ; — — 118 — 77 — 31 — 226
1957 1st Half| 12 672 8 374 492 388 | + 4402 2241 3003 | — 762, + 3640 — = — 158 — 69 — 31 | — 258
andHalf| 13 319 9 476 521 409 | -+ 3955 2 500 3330 | — 830 -+ 3125 — — — 191 — 53 — 54 | — 298
1950 6335 7 746 . . — 1411 516 720 | — 204 | — 1615 + 48 —_ . — — o | + 48
1951 10 977 8 572 . . + 2405 1036 1345 | — 309 4+ 2006 | + [ — — 9 — + 5 | — 87
1952 12 587 10 172 - . + 2415 1503 2064 | — 561 + 1854 — — — 83 - — 4 | — 87
1953 13 598 10 751 131 168 | + 2810 1 843 2453 | — 610 | 4 2200 — —_ — 89| — 91 — 8 | — 188
1954 16 150 12 680 383 300 | + 3553 2 432 3239 | — BO7 | + 2746 — —_ — 64| — 154 — 27 | — 245
1955 18 970 15 484 505 425 | + 3566 3126 4254 | — 1128 | + 2438 — — — 90| — 174 — 35 | — 299
1956 22 601 16 418 575 481 + 6277 3 834 5209 | — 1375 | 4+ 4902 — — — 176 | — 159 — 49 | — 384
1957 25 991 17 850 | 1013 797 | + 8357 4741 6333 | — 1592 | + 6765 — — — 349 | — 122 — 85 | — 556

*) Area of the Federal Republic including Berlin, except the Saar. - X) Annual movements as from 1950, — ©) Including the Saar. — ¥} As from 1954 including payments made into and
as the resulting increase in foreigners’ balances on blocked DM accounts (the latter being shown under other short-term capital transactions as
contained in various other items. — ) Special trade. Exports: 1950 according to consumer countries, as from 1951 according to purchasing countries; imports according to selling
receipts from services, — %) Including receipts from deliveries and services to foreign troops. — ) For 1950 and 1951 the freight and insurance costs on imports have been allocated,
currency areas to which such payments were made. — ) Payments of administrative costs are shown under “Services”. — 7?) Consolidation of Clearing debts (1950 only): German
only; as from 1957, by credit institutions and — as far as statistically ascertainable — by other business enterprises (always including cash advances, except those for which
1) Including changes in money-market investments and in the Bundesbank’s foreign claims at fixed term and for specific purposes. — 12) This residual item reflects changes in the

London Debt Agreements as well

42




of the Federal Republic of Germany*) 1952 to 1957%)

of DM

Services, Donations and Capital

111. Capital Transactions?!) (foreigners’ payments +, German payments —)

| Medium and Long-term Capital Transactions Short-term Capital Transactions I\}Jle't
fo— - - C.
: Private Move- Frrors
| i Investments Net ment of and
! Consoli- | Export/ | 1.M.F Trans- | Gold | o
) donsp I Amorti- prottt ! LBR.D I Net Foreign Overall | actions and vions Period
angn i sation ;“PU‘z -B.R.D. Other Medium and Other Net Balance | in Goods, | Exchange (calcu-
and . ynder an an by . and German Capital Short- o Services, (In-
Amorti- ! and Inter- A by Capital . Jated as
: the . Foreign- Long- Docu- Trans- term Capital Dona- crease —, N
i sation of European | national Germans| Trans- . . 5 . residue)
! Cleari London Coal and | Finance- ers (Increase| .actions term mentary actions Capital Trans tions and e- 12)
De:;::g i Debt cSatee] g’;‘;oe (Increase (Net) Capital Credits (Net) Trans- actions Capital crealsle +)
‘' Agree- il R - . Trans- Net, 10 actions
(Net) \ mgerntes C°“."' ratlon ' iy, crease Decrease actions ¢ b ) )
D] | munity ¥ e
I
Countries©9) )
— 276 — + 133 — . - 1 — . + 44|+ 44| — 100]— 50| — 121 | + 171 |15t Qtr. 1952
— 10 — + 96 — . — 3 — . — 48| — 48 | + 35 | + 942 | — 1180 [ + 238 {2nd Qtr.
+ s —_ — 46 — 168 . — 7] 4+ o0 . + 51 | + 51 [ — 165 | + 875 | — 854 | — 21 {3rd Qtr.
+ 5 — — 62 — — 5| + o . — 25} — 25| — 87 ] + 449 | — 272 | — 177 |4th Qtr.
— 0 — 74 — 22 — 14 . — 5| 4+ 1 . + 83|+ 83| — 31| 4 470 | ~— 618 | + 148 |1st Qtr. 1953
+ 5 — 55 — 28 —_ . — 2| 4+ 2 . 4+ 114|+ 114 | + 36| 4+ 1030 |~ 894 | — 136 [2ndQtr.
+ 5 — 115 —_ — 18 . — 18| + 3 . + 72+ 721 — 71|+ 886 | — 1039 + 153 |3rd Otr.
+ 5 — 85 — —_ . — 20| + 6 — 94 . + o1+ 91| — 3|+ 1424 — 1029 | — 395 [4th Otr.
+ s — 130 — — + 29/ — 30! 4+ & — 120 + 40 + 27|+ 67| — 53| 4+ 1041 | — 927 | — 114 |1st Qtr. 1954
+ 5 — 130 — — 178 | — 20| — 20| + s — 338 + 54 + 12|+ 66| — 272 |+ 470| — 558 | + 88 |2nd Qtr.
— — 292 —_ — 4 + 70| — 49 1+ 59 — 216 + 13 — 51+ g { — 208 |+ 812 — 742 | — 70 |3rd Qtr.
— — 9 + 136 — 18 -+ 22| — 94| + 4 — 46 + 89 + 23|+ 112+ 66|+ 803 | — 497 | — 306 |4th Otr.
— — 115 + 5 — 4 + 2! — 42 + 2 — 132 + 24 + 9| -+ 33 | — 99| 4 495 | — 5528 | + 33 |1st Otr. 1955
— — 94 + 59 - — 35| — 83 + 2 ~— 151 — 8 — 16 | — 24| — 175 | 4+ 412 | — 593 | 4+ 181 [2nd Qtr.
— — 202 — - 5 1+ 79— 73] + 96 — 105 — 56 + 3| — 53| — 158 | — 30| — 299 + 329 ;3rd Otr.
- — 106 + 1 — 20 + 40 | — 59 + 2 — 142 + 110 — 2|+ 108 | — 34 | + 791 | — 492 | — 299 4th Otr.
— — 52 + o — 10 |+ 6|~— 82| + 9 — 129 — 9 — 13|~ 22| - 151 | -+ 578 | — 694 | + 116 'lst Qtr. 1956
— — 123 4+ 2 — 10 |+ 31— 92| + 1 — 191 + 169 4+ 22|+ 191 + o| +1185 | —1271 { + 86 i2nd Qtr.
— — 199 + 19 — 25 {4172 | — 53| 4+ 30 — 56 + 57 | + 4|+ 61| + 51+ 943 | — 1548 | + 605 3rd Qrr,
_ — 78 + 11 — 40 | + 185§ — 167 | — 92 — 181 + 137 — 189 | — 52 | — 233 | + 1307 | — 1149 { — 158 ,4th Otr.
— — 62 + 10 — 4+ 127 | — 143 — 42 — 110 + 140 | — 721 | — 581 | — 691 | + 529 | — 9291 -4 400 1st Qtr. 1957
— — 135 + 157 — 24 | + 106 | — 189 | — 51 — 136 — o8 | — 607 |— 705 | — 841 |+ 776 | — 1469 | + 693 2nd Qtr.
—_ — 236 + 25 — 50 | 4 298 | — 284 | — 46 — 293 4+ 83 | — 124 |-— 41 | — 334 | 4+ 1161 | — 2562 | + 1401 3rd Qtr.
— — 96 + 4 — 25 |+ 119 | —193| — o — 191 — 13 — 482 | — 495 | — 686 | + 1033 | — 226 | — 807 {4th Qtr.
— 286 — + 229 — - — 4 —_ — 61 . — 4| — 4 | — 65|+ 892 | — 1301 | -+ 409 |1st Half 1952
+ 10 — — 108 — 168 . — 12| + o — 278 . + 26+ 26| — 252 | + 1324 —1126| — 198 [2ndHalf
+ 5 — 129 - 50 14 . — 71 4+ 3 — 192 . + 197 |+ 197 | + 5|+ 1500 | — 1512 | + 12 |1st Half 1953
+ 10 - 200 — — 18 . — 38| -+ 9 — 237 . + 163 |+ 163 | — 74| + 2310 | — 2068 [ — 242 |2ndHalf
+ 10 — 260 — —178 |+ 9| — 50| + 1 — 458 + 94 + 39|+ 133 | — 325 | + 1511 | — 1485 | — 26 |1st Half 1954
— — 388 + 136 — 22 + 92 | — 143 + 63 — 262 + 102 + 18 |+ 120 | — 142 | + 1615 | — 1239 | — 376 |2ndHalf
— — 209 + 64 — 4 | — 13f{—125| + 4 — 283 4+ 16 | — 7|+ 9| — 274 |+ 907 | — 1121 | + 214 1st Half 1955
— — 308 + 1 — 25 |+ 219 — 132 | + 98 — 247 + 54 + 1|+ 55 [ — 192 | + 761 | — 791 | + 30 |2nd Half
— — 175 + 2 — 20 {4 37| —174| + 10 — 320 + 160 + o |+ 169 | — 151 | + 1763 | — 1965 | -+ 202 |1st Half 1956
— ‘ — 277 + 30 — 65 | + 357 —220| — 62 — 237 + 194 | — 185 | + 9 | — 228 + 225 | — 2697 | + 447 [2ndHalf
— ! 197 + 167 24 |+ 233 —332] — 93 — 246 4+ 42 | — 1328 | — 1286 | — 1532 - 1305 — 2398 [ 4+ 1093 |1st Half 1957
— bo— 332 + 29 — 75 + 417 | — 477 | — 46 — 484 + 70 — 606 | — 536 | —1020| + 2194 | — 2788 | + 594 [2ndHalf
+ass | — - - - — — + 458 — — — 4+ 458 | + 48| 4+ 304 | — 352 1950
— 149 | — — — . —_ — — 149 . 4+ 219+ 219} + 70|+ 2407 | — 202 | — 387 1951
— 276 | — + 121 — 168 . — 16| + o — 339 . + 22|+ 22— 317} + 2216 | —2427 | + 211 1952
+ 15 — 329 — 50 — 32 - — 45| + 12 — 429 . + 360 |+ 360 | — 69| + 3810 ~—3580| — 23 1953
-+ 10 — 648 + 136 | —200 | 4+ 101 — 193 | + 7% — 720 + 196 | + 57|k 253 | — 467 | + 3126 | — 2724 — 402 1954
— — 517 + 65 — 29 + 106 | — 257 + 102 — 530 + 70 — 6| T 64 | — 466 | T 1668 | — 1912 | + 244 1955
— — 452 + 32 — 85 |+ 394 —394| — 52 — 557 + 354 | — 176!+ 178 | — 379 | 4 4013 | — 4662 | + 649 1956
— — 529 + 196 — 99 | + 650 | — 809 | — 139 — 730 + 112 | — 1934 — 1822 ) — 25521 + 34991 — 51861 4 1687 1957
EP.U Area©)s)
— 276 \ — - — — — 276 . 4+ 19+ 19| — 257 | 4+ 179 | — 269 | + 90 |1st Qtr. 1952
— 10 — — — 0 — — 10 . — 68| — 68 | — 78| 4 660 — 674 + 14 |2nd Qrr.
+ 5 - — — 2| + o + 3 . - 23+ 23y 4+ 26| 4+ 676 | — 580 | — 96 |3rd Qtr.
+ 5 — — — 3| + o + 2 . — 52, — 52| — 50| — 107 | + 332 | — 225 [4th Qur.
— 0 — 63 - . — 2| + 1 — 64 . + 62 t+ 62| — 2|4+ 177 | — 356 | 4 179 [1st Qtr, 1953
+ 5 — — . — 27 + 2 + 5 . + 88 T+ 88 | + 93 4+ 649 [ — 538 | — 111 |2nd Qtr.
+ 5 — 90 — | . — 10| + 3 — 92 . + 40 + 40| — 524+ 394 | — 494 | + 100 |3rd Qtr.
+ 5 — 47 — } . — 8| + 6 — 44 . + 55 | + 55 | + 11} 4 842 [ — 628 | — 214 |4th Otr.
+ 5 — 90 — | + 26 — 18| 4+ 6 — 71 + 16 + 27|+ 43| — 28|+ 668 | — 639 | — 29 |1st Otr. 1954
+ 5 | — 104 — — 4= 10! + 5 — 108 4+ 22 + 14 | + 36 | — 72+ 528 | — 526 — 2 |2nd Qtr.
— | — 254 — + 80| — 30| + 59 — 145 + 23 + s|+ 28} — 117 | + 476 [— 395 | — 81 [3rd Qtr.
— — 64 + 136 — 51— 52| + 4 + 19 + 6 + 17|+ 23|+ 42|+ 654 | — 406 | — 248 [4ath Otr.
— — 87 + 3 — 4+ 55— 17| + 2 — 42 — 3 + 20|+ 17| — 25|+ 533 — 464 | — 69 |15t Qtr, 1955
— — 48 + 59 — + 16| — 29| + 2 — 0 — 21 | — 24]— 45| — 45| 4+ 554 [— 645 | + 91 |2nd Qtr.
— — 185 — - + 1| — 28] 4+ 96 — 116 — 20 + 17— 3| — 119 | + 83 | — 263 | + 180 [3rd Otr.
— — 43 + 1 — + 4| — 32 + 4 -— 66 + 32 | — 11{+ 21| — 45|+ 735 | — 408 | — 327 |4th Qcr.
— — 23 —_ — —_ 3] = 37| + 9 — 54 + 17 + 214+ 19| — 35|+ 819 — 837 | - 18 |15t Qtr. 1956
— — 36 + 1 + 16— 20| + 1 — 38 + 37 + 11|+ a8} + 10] -+ 1239 | — 1087 | — 152 [2nd Qtr.
— — 175 + 19 — + 122 | — 23| + 30 — 27 + 75 + 18|+ 93 + 66|+ 990 — 1431 | + 441 |3rd Otr.
— —-— 22 4+ 1 - + 109 | — 90| — 92 — 84 + 31 + 36|+ 67— 17|+ 1494 | — 1471 — 23 |4th Qtr.
— — 9 4+ 10 — + 1021 — 56| — 22 + 25 — 8 | — 251 | — 259 { — 234 | + 1407 | — 1721 | + 314 |ist Qtr. 1957
— — 26 + 153 - + 97| — 55| — 21 4 148 —~ 35 | — 209} — 834 | — 186 | + 1555 | — 1908 | + 353 {2nd Qtr.
— — 174 + 25 —_ + 200 | — 76| — 11 — 36 + 9 — 20|+ 62| 4+ 26| 4 1369 | — 2880 | + 1511 |3rd Otr.
— — 41 — 0 — + 112 [ — 110, + 10 — 29 — 34 | — 34| — 68| — 97|+ 1387 | — 655 — 732 |4th Qtr.
— 286 —_ — — . — 0 — — 286 . — 49| — 49| — 335 |+ 839 | — 943 | 4+ 104 |15t Half 1952
+ 10 — — — - — 5] 4+ o + 5 . — 29{— 29| — 24|+ 569 — 248 | — 321 |2nd Half
+ 5 — 63 —_ — . — 4| + 3 — 59 . 4+ 150+ 150 | + o1 | 4+ 826 | — 894 | + 68 |15t Half 1953
+ 10 — 137 —_ — . - 18| 4+ 9 — 136 . 4+ o5+ 95| — 41| 4+ 1236 | —1122| — 114 |2ndHa
+ 10 | — 194 — - + 22— 28| + 1 — 179 + 38 |+ s+ 79| — 10|+ 1196 | — 1165 | — 31 |1st Half 1954
— i — 318 + 136 —_ + 75| — 82| + 63 — 126 + 29 + 2|+ 51| — 75|+ 1130 | — 801 ] — 329 |andHalf
— | — 135 + 64 — + 71| — 46 + 4 — 42 — 24 —_ 4| — 26| — 70| 4+ 1087 |} — 1109 | + 22 |1st Half 1955
— . — 228 + 1 — + 5| — 60| -+ 100 — 182 + 12 + 6|+ 18| — 164 |+ 818} — 671 | — 147 |2nd Half
—_ — 59 + 1 - 4+ 13| — 571 + 1o — 92 + 54 + 13|+ 67 | — 25| 4+ 2058 | — 1924 | — 134 |15t Half 1956
— — 197 + 30 — + 231 — 113 | — 62 — 111 + 106 -+ 54 | + 160 | + 49 | + 2484 | — 2902 | + 418 |2nd Half
— —_ 35 + 163 —_ + 199 | — 111 | — 43 + 173 — 43 | — 550 — 593 | — 420 | + 2962 — 3629 | + 667 15t Half 1957
— — 215 + 25 — + 312! —18 | — 1 — 65 + 57 | — 63— 6 | — 71|+ 2756 | —3535| + 779 [2ndHalf
+ 458 —_ — — -« - —_ + 458 —_ — — + 458 | — 1109 | + 1230 | — 121 1950
— 149 — — — - = — — 149 . + 92|+ 92| — 574+ 1952 | —1673 | — 279 1951
- 276 —_ — —_ - 1= 5] 4 o0 — 281 . — 78| — 78 | — 359 | 4+ 1408 | — 1191 | — 217 1952
+ 15 — 200 — — . — 22| + 12 — 195 . + 245 |4+ 245 | + 50| + 2062 | —2016 | — 46 1953
+ 10 — 512 + 136 — + 97| —110| 4+ 74 — 305 + 67 + 63|+ 130 { — 175 | + 2326 [ — 1966 | — 360 1954
— — 363 + 65 —_ + 76| — 106 | -+ 104 — 224 — 12 + 2]l — 10)] ~ 234 | + 195 | —1780 | — 125 1955
— — 256 + 31 —_ + 244 | — 170 | — 52 — 203 + 160 + 67|+ 227 | + 24|+ 4542 | — 4826 | + 284 1956
— — 250 + 188 — + 511 | — 297 | — 44 + 108 + 14 | — 613| — 599 | — 491 | 4+ 5718 [ — 7164 | + 1446 1957
received out of blocked DM accounts and liberalised capital accounts, On the other hand, until 1953 only payments made into blocked DM accounts for indemnification and under the
foreigners’ payments) were taken into account; moreover, up to and including 1953 transfers from blocked DM accounts — as far as such transfers were ascertained — are
countries, — ¥%) Including additions such as exports and imports of electric current. Not including exports of ships’ and aircraft’s fuel and other supplies, which were included in

as in the c.i.f, values, to the currency areas from which the imports in question came. From 1952 onwards they have been attributed, on the basis of an estimate, to the
+ DM 610 million; foreign -— DM 180 million. — ®) Gold and dollar payments, and utilisation of DM quotas. — ®) Foreign credits: up to 1956, borrowing by credit institutions
allowance is made in the credit institutions’ foreign exchange holdings). — %) Including advance payments — effected for the first time in 1956 — for armament imports. —
terms of payment, which are not statistically ascertainable. — 13) Membership of countries in the various currency areas according to the position in the periods indicated.
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Quarterly and Half-yearly Balance of Payments

in millions
A. Balance of Transactions in Goods,
1. Goods and Services 1. Donations?) (by foreigners +, by Germans —)
Goods Services 1) Indemnification
Merchanting
trade ]éurcipeag
T Net Fo‘xeégn i OSateealn
Period . Trans- i ) .
Net actions | (including| Under Cor(nlgrel:futy g:::{ g:;:l.
Exports Imports Trans- Recei Expendi- | Balance in Balance Agree- 3 A <
. eceipts equation tions tions
(f.o.b.} (f.0.b,) actions ) ture of Goods of ment Other Levies (Net) (Net)
2) %) D] Sales Pur- in 5) Services and Drawing with an
chases Goods Services Rights) Israel Funds)
%
. Agreement Countries outside the EEP.U. Area®)
1952 1st Qtr. 591 585 . -0+ 6 57 78 | — M| — 15 — - — 3 — — 0 |- 3
2nd Qtr. 710 512 . . + 198 57 81 | — 24| + 174 — — — 3 — — 0 |— 3
3rd Qtr. 705 469 . . + 236 56 75 | — 19| + 27 — — — 4 — — 0 |- 4
4th Otr. 690 455 . . + 235 52 71 | — 19| + 216 — —_ — 4 - — 0 |—- 4
1953 1st Qtr, 521 425 1 1 + 96 52 71— 1+ 77 —_— —_ — 4 — — 0 |- 4
2nd Qtr. 656 446 10 4 4+ 216 53 75 | — 2% 4+ 194 — — — 3 — — 0 | — 3
3rd Qtr. 644 485 43 4 + 198 68 86 | — 18| + 180 — — — 4 — - 0 | — 4
4th Otr, 824 616 9 20 + 197 81 109 | — 28| + 169 —_ — — 4 — - 0 | — 4
1954 1st Qtr. 674 611 7 38 | + 32 85 113 | — 28| + 4 —_ — — 2 - + 0 |- 2
2nd Qtr. 666 616 13 36 4 27 92 114 | — 22| + 5 — — - 2 — + 1 |- 1
3rd Qtr. 702 636 10 54 + 22 98 113 — 15| + 7 — — — % — — 1 | = 5
4th Qtr. 714 742 25 59 | — 62 106 129 | — 23] — 85 — — — 3 — — 1 - 4
1955 1st Qtr, 634 623 10 47 | — 26 97 144 | — 47| — 73 — - — 4 - - 1 |'= 5
2nd Qtr. 634 649 42 42 | — 15 120 143 | — 23 — 38 — — -5 — — 0 | — 5
3rd Qtr. 646 575 6 25 + 52 128 153 — 25| + 27 —_ — - 7 — - 1 |- 8
4th Qtr. 777 645 28 25 + 135 127 152 — 25{ + 110 — — -7 — — 1 |- 8
1956 1st Qtr. 618 622 24 12 + g8 115 158 | — 43| — 35 — — — 6 — - 1 | — 7
and Qtr. 858 713 21 35 + 131 122 175 | — 53| + 78 — — — 9 - — 1 |— 10
3rd Qtr. 795 739 67 48 + 75 146 183 | — 37| + 38 — — — 14 — - 3 |= 17
4th Otr. 877 762 27 43 + 99 132 161 | — 29 + 70 — — — 12 — — 3 | = 15
1957 1st Qtr. 867 664 48 39 4+ 212 144 171 | — 27| 4 185 — — — 13 — — 5 |— 18
2nd Qtr. 919 680 36 41 + 234 171 178 | — 7| 4+ 227 — —_ — 21 — — 2 [~ 23
3rd Otr. 923 693 54 40 + 244 159 190 | — 31| 4+ 213 — —_ — 19 — - 2 |- 21
4th Otr. 1017 761 54 38 + 272 148 178 | — 30| + 242 — —_— — 22 — — 4 |— 26
1952 1st Half 1301 1097 . . + 204 114 159 | ~ 45| 4 159 — —_ — 6 — - 0 | — 6
2nd Half 1395 924 . . + 4an 108 146 | — 38| + 433 — — — 8 — - 0 | = 8
1953 1st Half 1177 871 11 5 | 4+ 312 105 146 | — 41{ + 271 _— - _ 7 - - 0 | — 7
2nd Half 1 468 1 101 52 24 | + 395 149 195 | — 46| + 349 — — — 8 — - 0 | — 8
1954 1st Half 1 340 1227 20 74 | + 59 177 227 | — S0 + 9 — - — 4 - + 1 |- 3
2nd Half 1416 1378 35 113 | — 40 204 242 | — 38| — 78 — - - 7 - - 2 | — 9
1955 1st Half 1 268 1272 52 89 | — 41 217 287 | — 70| — 111 — —_ — 9 - — 1 |{— 10
2nd Half 1423 1220 34 50 | 4+ 187 255 305 | — 50| + 137 — - — 14 — — 2 |— 16
1956 1st Half | 1 476 1335 45 47 | + 139 237 333 | — 96| + 43 — — — 15 — - 2 | = 17
2nd Half 1672 1 501 94 91 | + 174 278 344 | — 66| + 108 — _ — 26 —_ —_ 6 | = 32
1957 1st Half 1786 1344 34 ‘80 | + 446 315 349 | — 34| + 412 — — — 34 - - 7 |- 4
2nd Half 1940 1 454 108 78 + 516 307 368 | — 61| + 455 — —_— — 41 —_ — 6 | = 47
1950 1003 756 . . + 247 50 88 | — 38| 4+ 209 - — — —
1951 2 197 1821 . . + 376 145 261 | — 116 | + 260 —_ —_ — 15 —_ - 0 |— 15
1952 2 696 2021 . . + 675 222 305 | — 83| + 592 — — — 14 —_ — o0 |— 14
1953 2 645 1972 63 29 + 707 254 341 | — 87| + 620 — — — 15 — - 0 [— 15
1954 2 756 2 605 55 187 | + 19 381 469 [ — 83| — 69 — — — 11 —_ — 1 | = 12
1955 2 691 2 492 86 139 + 146 472 592 | — 120 + 26 — - — 23 — — 3 |- 26
1956 3 148 2 836 139 138 + 313 515 677 | — 162 + 151 — — — 1 — — 8 |— 49
1957 3726 2798 192 158 + 962 622 7177 | — 951 4+ ge7 — — — 75 — — 13 - 88
Non-Agreement Countries (including I. M.F., L B.R.D. and International Finance Corporation) %) 14)
1952 1st Otr, 317 827 - - — 510 217 158 + 59| — 451 | + 96 — — 23 — + 10 |+ 83
2nd Qtr, 357 571 . . — 214 295 96 | + 199 | — 154 72 — - 21 —_ — 38 |+ 13
3rd Otr. 409 602 . . — 193 324 76 | + 248§ 4+ s5sf 4+ 136 — — 28 - + 14 I 122
4th Otr. 528 539 - . — 1 396 85 + 311} 4+ 30|+ 106 - -~ 28 - + 3 81
1953 1st Qtr. 503 483 1 o |+ 21 362 102 | + 260 + 281 |+ 52| — 58 — 24 — — 4 [— 32
2nd Otr. 537 571 5 1 — 30 404 95 + 309 ) + 279 | + 70| — 23 — 28 — — 51 }— 32
3rd Qtr. 547 493 7 1 + 60 442 166 + 276 | + 336 + 55 | — 38 — 32 — + 14 [ — 1
4th Qtr. 647 578 51 36 + 84 455 125 4+ 330 + 414 | + 88 | — 59 — 24 — + 12 [+ 17
1954 1st_ Qtr, 639 516 32 19 + 136 432 231 4+ 201+ 337 |+ 125| — 61 — 17 —_ + 122 |+ 59
2nd Qtr, 661 724 27 6 — 42 461 233 + 228 | + 186+ 74| -= 115 — 16 — + 9 |— 48
3rd Qtr. 807 669 37 9 + 166 518 215 + 303 | + 469 | + 511 — 75 — 22 — + 2 ]— 44
4th Qtr. 925 852 40 21 + 92 498 277 + 221+ 313 |+ 41 | — 103 — 24 —_ — 13 | — 99
1955 1st Qtr. 876 867 24 12 + 21 504 303 + o201 4+ 222 + 13§ — 76 — 34 —_— — 11 | — 108
and Qtr. 881 1041 17 8 | — 151 603 300 | + 303| + 12|+ 44{ — 95 — 62 —_ — 8 | — 121
3rd Qtr. 1 000 1174 41 23 — 156 626 458 + 168 | + 121 + 60 | — 100 — 69 — + 4 | — 105
4th Qtr, 1162 1281 56 61 — 124 616 394 + 22|+ 98|+ 13 | — 97 — 72 — + 1 | — 155
1956 1st Qtr. 1 040 1196 17 24 | — 163 636 408 + 228 | + 65 | + 12 — 63 — 90 — - 7 | — 148
2nd Qtr, 1 260 1474 40 37 | — 211 685 420 + 265 | + 54 | + 52 | — 127 — 92 — + 1 | — 166
3rd Qtr. 1220 1439 23 32 — 228 875 473 + 402 | 4+ 174 | + 51| — 89 — 140 — — 3 | — 181
4th Qtr. 1 443 1716 35 55 — 293 883 437 + 446 | 4+ 153 | + 12| — 53 — 140 — + 2 |- 179
1957 1st Qtr. 1284 1 948 48 89 | — 705 926 606 | + 320 — 385 ] + 3| — 43 — 164 —_ 4+ 1 | — 203
and Qtr. 1 448 1926 64 87 — 501 974 536 + 438 | — 63|+ 26 | — 111 — 182 — + 2 | — 265
3rd Qtr. 1615 1 862 65 100 | — 282 1092 569 + 523 | + 241 |+ 11 — 89 — 203 —_ — 0 | — 281
4th Qtr. 1767 1938 119 173 | — 225 1 020 519 | + so1| 4+ 276 |+ 30| — 34 — 198 —_ — 5 | — 257
1952 1st Half 674 1 398 . . — 724 512 254 + 258 | — 466 | + 168 — —_ 44 — —~ 28 |+ 96
2nd Half 937 1141 . . — 204 720 161 + 559 | 4+ 355 [ + 242 — 56 —_ + 17 |+ 203
1953 1st Half 1 040 1054 6 1 | - 9 766 197 + 569 + se0| + 122 — 79 — 52 — — 55 | — 64
2nd Ha 1194 1071 58 37 | + 144 897 291 + 606 + 750 |+ 143 | — 97 — 56 — + 2 |+ 16
1954 1s¢ Half 1 300 1240 59 25 + 94 893 464 + 4294 + 523+ 199 | — 176 — 33 — + 21 [+ 11
and Half 1732 1521 77 30 + 258 1016 492 + 5241 4+ 72|+ 92 — 178 — 46 — — 11 [ — 143
1955 1st Half 1757 i 908 41 20 | — 130 1107 603 + s504{ 3+ 374|4+ 57| —1in1 — 96 — — 19 j— 229
and Half 2162 2 455 97 84 | — 280 1242 852 { + 3%0| + 10|+ 73| — 197 — 141 — + 5 [— 260
1956 1st Half 2 300 2 670 57 61 | — 374 1321 828 + 493 {4+ 119+ 64| — 19 — 182 — — 6 | — 314
2n 2 663 3 155 58 87 | — 521 1758 910 | + 848 | + 327 |+ 63 | — 142 — 280 -— — 1 |— 360
1957 1st Half 2732 3 874 112 176 — 1206 1900 1142 + 758 — 448 | + 29 | — 154 — 346 — + 3 [— 468
2nd Half 3382 3 800 184 273 — 507 2112 1 088 + 1024 | + 517 |+ 41 | — 173 — 401 — — 5 | — 538
1950 1018 2168 . . — 1150 371 311 + 60 | — 109 | + 2014 — - — 4+ 24 | + 2038
1951 1403 2 691 . . - 1288 558 861 | — 303 | — 1591 | 4+ 1798 —_— — 112 — — 12 | 4 1674
1952 1611 2539 . . — 928 1232 415 + 817 — 111 |+ 410 — — 100 — — 11 | + 299
1953 2234 2125 64 EL] + 135 1663 488 + 11757 + 1310 + 265 | ~— 176 — 108 —_ — 29 | — 48
1954 3032 2761 136 55 + 352 1 909 956 + 953§ 4 1305 | + 291 | — 354 — 79 — + 10 | — 132
1955 3919 4 363 138 104 | — 410 2 349 1455 | + 894 4+ 484 <+ 130 | — 368 — 237 — — 14 [ — 489
1956 4 963 5 825 115 148 | — 895 3 079 1738 | + 1341 | + 446 |+ 127 | — 332 — 462 — — 7 | — 674
1957 6114 7 674 296 449 | — 1713 4012 2230 | 1782 + e9ol+ 70l — 327 — 747 — — 2 | — 1006
*) Area of the Federal Republic including Berlin, except the Saar. — *) Annual movements as from 1950. — 1) As from 1954 including payments made into and received

London Debt Agreements as well as the resulting increase in foreigners’ balances on blocked DM accounts ithe fai

contained in various other items, — 2) Special trade. Exports:

receipts from services, —

tter being shown under other short-term capital transactions as
1950 according to consumer countries, as from 1951 according to purchasing countries; imports according to selling
‘) Including receipts from deliveries and services to foreign troops. — 5) For 1950 and 1951 the freight and insurance costs on imports have been allocated,

currency areas to which such payments were made. — ") Payments of administrative costs are shown under “Services”. — 7) Consolidation of Clearing debts (1950 only): German
only; as from 1957, by credit institutions and — as far as statistically ascertainable — by other business enterprises (always including cash advances, except those for which

1) Including changes in money-market investments and in the Bundesbank’s foreign claims at fixed term and for specific p

) Countries to which the dollar free list applies (Dollar Countries) and “Other Non-Agreement Countries”,

urposes. — ¥) This residual item reflects changes in the
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of the Federal Republic of Germany*) 1952 to 1957%) (cont’d)

of DM

Services, Donations, and Capital

I11, Capital Transactions') (foreigners’ payments +, German payments —)

Medium and Long-term Capital Transactions Short-term Capital Transactions I\?ét
! Move- En%rs
| Private Net ment of
Consoli Exvort/ LM.F Investments Trans- Gold Oa;;ls_
dons_a 1 Amorti- ]XP:TH LB.R.D Net Foreign Overall actions and sions Period
3“3“ sation ;‘P k and Other Medium and Other Net Balance | in Goods, | Exchange (calcu- erio
anc under an ; and German | Capital Short- of Services, (In-
Amorti- the and Inter- Y by Capital Long- Docu- Trans- term Capital Dona- | crease — lated as
Ealtmn. of London Iéuraolp:a:& Eia;;?:;]_ Foreign- Germans l’gz;s term mentary | actions Capital Trans- | tions and De- '“s}f)“e)
earing Debt oal an ers (Increase Capital Credits (Net) Trans- actions Capital | crease +)
Debts Agree- Steel Cor.po- (Increase = _ (Net) Trans- (Net) 10) actions 1)
(Iiet) ments Con} 'ag“’“ T Decrease actions )
) munity Decrease +)
Agreement Countries outside the ELP.U. Area)
— — — — . — o© ~— — 0 . + 3| + 3| + 3{— 15} — 78] + 93 | 1stQtr, 1952
_ — . — — 3 — — 3 + 3| + 3 + o+ 171 ] — 321 4 150 | 2ndQtr.
— — — —_ — 5 — — 5 . + 4| + 4 | — 114 212 — 260| + 48 | 3rd Qtr.
— — — — — 2 + o0 — 2 + 4| + 4 | + 2{4+ 213 | — 195 | — 19 | 4th Otr,
— — - — — 1 + o — 1 . + 4| + 4| + 34+ 76| — 76 o | 1st Qtr. 1953
— — — — ) + o — 0 . + 3|+ 3 { + 3|+ 194 | — 140| — 54 | andOtr.
— — — —_— — 6 — — 6 . + 3| + 3| — 31+ 173} — 184 | + 11 | 3rd Qur.
— — 0 —_ — — 8 — — 8 - + 4| + 4 | — 4+ 161 + 15 | — 176 | 4th Otr.
- —_ 0 —_ —_— — 3| —= 5] — — 8 — 5 + 0| — 5| — 13|~ 11|+ 4| 4+ 7 | 1st Qtr. 1954
— — 0 — —_ — 4| - 7 — — 11 — 5 | — o — 51 — 16— 12| — 6| + 18 |2ndQtr.
— — 0 - —_ — 3| — 16 — — 19 + 5 | = 1|+ 4 | — 15| — 13|+ 751 — 62 |3rd Qtr.
— —_ 1 — — — 1| — 15 — — 17 — 5 | - ol — 5§ —~ 22| — 111 | + 151| — 40 | 4th Otr.
— — 0 —_— — - 12| — 14 - — 26 — 8 | - 1| — 9| — 35|w 113 |+ 79] + 34 | 1st Qtr. 1955
— —_ 1 — — + 4| — 17 — — 14 — 2 — 1| — 3 | e 17 | — 60 | — 75 | -+ 135 | 2nd Qtr.
— —_— 0 — — — 3| — 17 — ~— 20 + 4 _ 31+ 1| — 19|+ o | — 44 4 44 | 3rd Qtr.
— — 0 — — — 8| — 13 — — 21 + 1 + 1| - 2| — 19|+ 83 | — 84| + 1 |4thQtr.
— — o — — + 3| —-26 — - 23 — 23 — 1|— 24| — 47|— 80| + 40 | + 49 | 1st Qtr. 1956
— — 20 —_ — + 7] — 22 — — 35 — 4 | + 2| — 2| — 37+ 31| — 31 o | 2nd OQtr.
— — 1 —_ — — 5| — 9 — — 15 — 13 —_ 11 |— 24| = 39}— 18 | + 4| + 14 |3rd Qtr.
— — o — — - 2] — 30 — — 32 + 26 | — ol + 26 | — 6|+ 49 | + 81 | = 130 | 4th Qtr,
— — 0 — — — 5| 42| — 20 — &7 —_— 12 | - 2|— 14— 81|+ 86| — 14| — 72 |1st Qtr. 1957
— -— 0 —_ —_ + 1|~ 49 — 30 - 78 — 9 + 0 — 9| — 87|+ 17| — 23| — 94 [2ndQtr.
— - 9 — —_ + 6| — 28 — 35 — 66 + 2 | = 0| + 2~ 64|+ 128 | + 95 | — 223 | 3rd Qtr,
— — 0 —_ — — 5| — 25 — 10 — 40 — 10 + 2| — 8| — 48|+ 168 | — 63} -— 105 [ 4thOtr
— —_ — — — 3 — — 3 . + 6| + 6| + 3|4+ 156 | — 399 + 243 | ist Half 1952
—_ — —_— — — 7 + o - 7 . + 8| + 8| + 1|+ 426 | — 455 + 29 |2ndHa
—_ — — - — 1 + o — 1 - + 7|+ 7| + 6|+ 2001 — 216 | — 54 | 1st Half 1953
— — 0 — —_— — 14 —_ — 14 . -+ 7|+ 7| — 7|+ 334 | — 169 | ~— 165 | 2ndHalf
— — 0 — —_ - 7)== 12 — — 19 — 10 | — 0|— 10| — 29| — 23| — 2| + 25 | 1st Half 1954
— - 1 — — — 4] — 31 — — 36 + o | — 1] — 1| — 37— 124 | + 226| — 102 |2ndHalf
— — 1 — — — 8| — 31 — — 40 — 10 | — 2| — 12|~ s52|— 173 | *+ 4| -+ 169 | 1st Half 1955
— - 0 — — — 11 | — 30 — — 41 + 5| — 2|+ 3| — 38|+ 83| — 128| + 45 |2ndHalt
— — 20 — — + 10 48 — — 58 — 27 + 1l — 26| — 84— 58| + 9| + 49 | 1st Half 1956
— — 1 — — — 7|~ 39 — — 47 + 13 | — 1|+ 2 — 45|+ 31 | + 85 | — 116 | 2ndHalf
— — 0 —_ — — 4} — 91 — 50 — 145 —_ 21 | — 2| — 23| — e8]+ 203 | — 37| — 166 | 1st Half 1957
— — 9 — — + 1| = 53| — 45 — 106 — 8 |+ 2| — 6| — 12|+ 29 | + 32| — 328 | 2ndHalf
— —_ — —_ . —_ — . — — — . + 209 | — 59 | — 150 1950
— — — — . — — . . + 15 | + 15 | + 15+ 200 | + 149 — 409 1951
— — — — . — 10| 4+ o — 10 . 4+ |4+ 14| + 4]+ 582 ) — 854 + 272 1952
— — 0 — —_ . - 15 + o — 15 . + 14 | 14 | — 1|+ 604 | — 385{ — 219 1953
— — 1 — — — 11— 43 —_ — 55 — 10 | — 1] — 11 | = 66 |— 147 [ + 224} — 77 1954
— — 1 — — — 19| — 61 — — 81 — 5 | - 4| — 9| — 90}~ 90| — 124 + 214 1955
— — 21 — — + 3| — 87 — — 105 — 14 | — 10|— 24| — 129|— 27|+ 94| — 67 1956
— — 9 —_ — — 31— 144 — 95 — 251 — 29 + 0l — 291 — 280!+ 499 | — 51 — 494 1957
Non-Agreement Countries (including I. M.F., LB.R.D. and International Finance Corporation) 1%) 14)
— — + 133 —_ — 1 - + 132 . + 2|+ 2|+ 154|— 214} + 226] — 12 | Lst Qtr. 1952
—_ — + 96 — - - + 96 . + 17 | + 17 | + 113 |4+ 111 | —~ 185] 4+ 74 | 2ndQtr.
— — — 46 — 168 — 0 - — 214 . + 24| + 24 | — 190|— 13} — 14| -+ 27 | 3rd Otr.
— — — . 62 — 0 - — 62 | - + 23|+ 23| — 39|+ 342 — 409 + 67 | 4thOtr
— — 11 — 22 — 14 . — 2 - — 49 . + 17|+ 17| — 321+ 2a7] — 186| — 31 | 1st Qtr. 1953
— ] — 28 . — 0 - — 83 . + 23|+ 23| —~ 60|+ 187 |~ 216| + 20 | 2ndQtr.
—_ — 25 — — 18 . — 2| +_ o — 45 . + 29 | -+ 29 | — 16|+ 319 | — 361 + 42 | 3rd Otr.
— — 38 — —_ . — 4 - — 42 . + 3|4+ 32| — 10|+ 41| — 416 — 5 |4thOtr.
— — 40 — — + 6| - 7 - — 41 + 29 | — o+ 29— 12|+ 384 = 292| — 92 | Lst Qtr 1954
— — 26 — — 178 | — 12} — 3 - — 219 + 37 | — 2|+ 35| — 184)— 46| — 26| + 72 | 2ndQtr.
— — 38 — — 4 | = 7l - 3 - — 52 — 15 | — 9| — 24| — 76|+ 349 — 422 + 73 |3rd Qtr.
— — 31 — — 18 + 28| — 27 - — 48 + 88 + 6| + 94 | + 464+ 260 | — 242 — 18 | 4th Otr.
— — 28 — — 4 |— 21| — 11 — — 64 4+ 35 | — 10|+ 25) — 394+ 75| = 143! + 68 [ 1st Qtr. 1955
—_ — 45 — —_— — 55| — 37 — — 137 + 15 + 9|+ 24 | — 113 | — 82|+ 127 | — 45 | 2ndQtr.
—_ — 17 — — 5 | 4 81| — 28 — + 31 — 40 | — 11 |— 51| — T20|— 113| + 8| 4+ 105 | 3rd Qtr,
— — 63 —_ —_ 20 |+ 44| — 14| — 2 — 55 + 77 + s+ 85 | + 30 | — 27 | + o + 27 | 4th Otr.
— — 29 + o — 10 |+ 6j— 19 — — 52 — 3 | —- 14|—= 17| -— 69! — 152 | + 103 + 49 | 1st Qtr. 1956
—_ — 67 + 1 — 10 |+ s8] — 30 —_— — 118 + 136 | + 9|+ 145 | + 27| — ‘s | — 153 4 238 | 2ndOQtr.
— — 23 + 0 — 25 + 55| — 21 — — 14 — — 31— 8 | — 2| — 290~ 121 + 150 | 3rd Otr.
— — 56 — © ~ 40 |+ 78| — 47 —_ — 65 + 80 | — 225 | — 145 [ — 210| — 236 | + 241] — 5 | 4th Qur.
— — 53 — 0 — + 30| — 45 — — 68 + 160 | — 468 | — 308 | — 376 | — 964 | + 806 | <+ 158 | 1st Qtr. 1957
— — 109 + 4 — 24 |+ 8| — 85 — — 206 — 54 | — 308|— 362 | — 568 | — 896 | + 462 -+ 434 | 20dQtr.
— — 53 —_ 0 — 50 |+ 92| — 180 — — 191 — 10| — 95|— 105 | — 296 | — 336 | + 223 | 4+ 113 | 3rd Qtr.
— - 55 + 4 — 25 + 12| — 58 — — 122 + 31 — 450 | — 419 | — 541 | — 522 | + 492} + 30 | 4th Qtr.
— — + 229 - . - 1 — + 228 . + 39|+ 39|+ 27| — 103 | + 41| + 62 |1st Half 1952
— — — 108 — 168 - 0 — — 276 . + 47|+ 47| — 220+ 329 — 423| 4 94 |2ndHa
— — 66 — 50 — 14 — 2 —_— — 132 . + 40|+ 40| — 92|+ 404 | — '402f{ — 2 |1st Half 1953
— — 63 — — 18 — 6| + o — 87 . + 61 | + 61 | — 26|+ 740} — 777 + 37 |2ndHalf
— -~ 66 — — 178 { — 6| — 10 — — 260 + 66 | — 21+ 64 | — 196 | ~ 338 { — 318 | — 20 | 1st Half 1954
— — 69 — —_22 |+ 21| — 30 — — 100 + 73 | — 3|+ 70| —~ "304+ 609|— 664 4+ 55 |2ndHalf
— — 73 — — 4 | — 76| — 48 — — 201 + 50 | — 1+ 49 | — 152 | — 7| — 16| -+ 23 | 1st Half 1955
— — 80 — — 25 |+ 125 | — 42| — 2 — 24 + 37 | — 31+ 34|+ 10| — 140} + 8| + 132 | 2ndHa
— — 96 + 1 — 20 |+ 14| — 69 —_ — 170 4+ 133 | — sl 4+ 128 | — 42| — 237 | — 50| + 287 | 15t Half 1956
—_ — 79 + o — 65 + 133 | — 68 — — 79 + 75 | — 228 — 153 [ — 232} .— 265 | + 120| -+ 145 | 2ndHalf
— — 162 + 4 — 24 | + 38| — 130 —_ — 274 + 106 { — 776 | — 670 | — 944 | — 1860 | + 1268 [ + soz2 | 1st Half 1957
— — 108 + 4 — 75 | + 104 | — 238 — — 313 + 21 | ~ 545 |— 524 | — 837 | — 858 | + 715| < 143 | 2ndHalf
—_ — — — . — — . — — — . + 948 | — 867 | — 81 1950
— — — — —_ —_ . . + 12+ 112 | + 12|+ 195 | — 4961 -+ 301 1951
— — + 121 — 168 —_ 1 — — 48 . + 86 | + 86 | + 38 | + 226 | — 3821 + 156 1952
— — 129 — 50 — 32 - — 8] + o — 219 . + 101 |+ 101 | — 118 | + 1144 | — 1179 | 4 35 1953
— — 135 — — 200 |+ 15| — 40 — — 360 + 139 | — 5|4 134 | — 226+ 947 | — 982 | + 35 1954
— — 153 — — 20 |+ 49| — 90| — 2 — 225 + 87 | — 4|+ 83| — 142|— 147 | — 8| 4 155 1955
— — 175 + 1 — 85 | - 147 | — 137 — — 249 + 208 | — 233! — 25| — 274|— 502 | + 70| + 432 1956
—_ - 270 + 8 — 99 + 142 1 — 368 — — 587 A 127 | — 1321 ' — 1194 | — 1781127181 + 19831 + 735 1957
out of blocked DM accounts and liberalised capital accounts. On the other hand, until 1953 only payments made into blodked DM accounts for indemnification and under the
foreigners’ payments) were taken into account; moreover, up to and including 1953 transfers from blocked DM accounts — as far as such transfers were ascertained — are
countries. — %) Including additions such as exports and imports of electric current. Not including exports of ships' and aircraft’s fuel and other supplies, which were included in

as in the c.if. values, to the currency areas from which the imports in question came. From 1952 onwards they have been atiributed, on the basis of an estimate, to the
4 DM 610 million; foreign — DM 180 million. — * Gold and dollar payments, and utilisation of DM quotas. — %) Foreign credits: up to 1956, borrowing by credit institutions
allowance is made in the credit institutions’ foreign exchange holdings). — 19 Including advance payments — effected for the first time in 1956 — for armament imports. —
terms of payment, which are not statistically ascertainable. — 13) Membership of countries in the various currency areas according to the position in the periods indicated. —
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Receipts and Expenditure in respect of Transport Services 1952 to 19571)
in millions of DM

Receipts Expenditure
. Inland . . Inland - Repairs
Currency Area Year Marine | Ship- | Federal | Harbour| Ship OQther Marine | ‘nlan Federal I to Qther
Total | Freights| ping Rail- | Services | Repairs |Transport] Total | Freights SE{‘P‘ Rail- | Harbour Means | Transport]
%) Freights | ways 3) 8) 5) 8) Services 78 ping ways Services of Services
) Freights Transport
All Countries 1952 1063 392 18 181 210 148 114 1533 | 1128 99 46 243 — 17
1953 1181 431 26 180 275 129 140 1 366 902 89 44 298 — 33
1954 1544 630 26 189 380 119 200 1538 999 92 50 347 2 48
1955 2184 1098 29 215 488 143 211 2 498 1 645 127 88 §72 5 61
1956 2737 1 441 32 277 582 141 264 3 303 2 251 155 83 683 9 122
1957 3198 1771 34 303 613 140 337 3 890 2559 184 92 847 10 198
E.P.U. Area 1952 804 277 15 162 159 116 75 1122 816 93 42 158 —_ 13
1953 9200 311 23 161 210 102 93 1061 717 88 41 190 _— 25
1954 1107 404 23 169 288 95 128 1143 733 85 47 239 2 37
1955 1 545 731 26 190 357 115 126 1798 1187 121 79 368 5 38
1956 1892 937 29 253 410 116 147 2 284 1 541 148 76 431 8 80
1957 2188 1160 31 283 429 92 193 2 644 1726 177 84 524 9 124
; ;
| .

of which: 1952 607 185 ‘ 14 155 107 88 58 789 549 93 40 104 — 3
Continental i 1953 676 210 | 21 | 152 147 71 75 729 475 88 39 123 —_ ! 4
E.P.U. Countries . 1954 798 | 248 2 | 162 193 71 102 740 447 85 a4 140 2 22
| 1955 1099 488 25 180 229 79 98 1078 647 121 76 205 5 24
1956 1 341 604 28 241 267 84 117 1362 859 148 73 225 7 50
1957 1521 742 30 272 284 47 146 1576 964 177 80 265 9 81
Sterling-Countries 1952 197 92 1 7 52 28 17 333 267 —_ 2 54 — 10
1953 224 101 2 9 63 31 18 332 242 0 2 67 —_— 21
1954 309 156 1 7 95 24 26 403 286 —_ 3 99 [+] 15
1955 446 243 1 10 128 36 -28 720 540 — 3 163 [¢] 14
1956 551 333 1 12 143 32 30 922 682 —_ 3 206 1 30
1957 667 418 1 11 145 45 47 1 068 762 — 4 259 0 43
thereof : 1952 184 87 1 7 49 25 15 284 220 — 2 52 —_ 10
United Kingdom 1953 207 95 1 9 58 29 15 280 195 0 2 62 — 21
1954 246 112 V] 7 84 22 21 312 215 —_ 3 79 o} 15
1955 347 169 0 10 114 33 21 633 486 — 3 130 0 14
1956 443 252 o] 12 128 29 22 784 588 —_ 3 165 1 27
1957 541 332 o} 11 127 43 28 906 648 e 4 216 0 38
Agreement Countries 1952 146 52 2 19 33 13 27 154 109 6 4 35 - —
outside the 1953 152 50 2 18 37 12 33 130 84 1 3 42 — —_
E.P.U. Area 1954 212 £9 2 19 49 7 46 170 134 7 3 26 —_ —_
. 1955 279 128 1 | 23 69 9 49 283 202 6 8 67 0 ]
1956 312 155 1 23 81 13 39 343 253 6 7 75 o 2
1957 365 183 2 20 88 25 47 332 225 7 8 82 0 10
Non-Agreement 1952 113 63 1 o 18 19 12 257 203 - 0 50 — 4
Countries 1953 129 70 1 1 28 15 14 175 101 —_ (o] 66 — 8
1954 225 137 1 1 43 17 26 225 132 — [o] 82 [ 11
1955 360 239 2 2 62 19 36 417 256 [o] 1 137 o] 23
1956 533 349 2 1 91 12 78 676 457 1 4] 177 1 40
: 1957 645 428 1 0 96 23 97 914 608 —_ [d] 241 1 64

B
thereof : i 1952 80 50 1 Q 16 ‘ [ 7 226 181 —_— 1] 41 - 4
United States ©o1953 90 57 1 - 20 3 | 9 140 80 - — 52 - 8
of America 1954 128 76 0 — 26 719 161 o8 — — 52 0 11
1955 206 137 1 0 38 4 26 278 164 — —_ 91 [d] 23
1956 306 190 1 o} 58 2 55 467 310 — ] 117 o] 40
1957 377 246 1 [o] 60 14 56 621 404 — Q 161 1 55

I

1) Breakdown of the item “Transportation” (A I2b) contained in the balance of payments statements on pages 36 to 39. — 2) Foreign exchange receipts (including receipts
of German maritime shipping in respect of freight payments by German exporters as against which there are corresponding foreign exchange rteceipts of exporters out of
freight reimbursements by foreigners under c.i.f. contracts, which receipts are not statistically ascertained). — 3) Including exports of ships’ and aircraft’s fuel
and other supplies, — %) Including emergency repairs. — 3) Excluding emergency repairs. — %) Receipts from the repair of other means of transport are not recorded sepa-
rately, — 7) Freights on imports only. — 8) The freight costs arising from imports have been attributed, on the basis of an estimate, to the currency areas to which such

payments were made,
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Receipts and Expenditure in respect of “Sundry Services” 1952 to 19571)
in millions of DM

Receipts Expenditure
C(s’i‘:':;s' Royalties Federal C:in;‘l?;s- Rovyalties
Currency Area Year Pub- and Persgnal Postal Pub- and Persgnal Federal
Total licity Patents Services Adminis- Oﬂ'}er Total Ticity Ifatents Services Pos.ta.l Other
and (.includ- aqd tration Services and (includ- and Adml.ms- Services
Trade ing flm | Pensions p Trade ing flm | Pensions tration
Eairs business) Fairs business)

All Countries 1952 604 120 37 147 19 281 778 426 105 63 25 159
1953 788 128 59 216 10 375 1 096 530 167 98 36 265

1954 1109 154 91 237 23 604 1602 698 301 175 42 386

1955 1060 166 91 196 12 595 1794 802 350 220 44 378

1956 930 167 95 149 16 503 2098 917 387 317 45 432

1957 1 060 168 112 182 20 578 2 680 1048 415 389 45 783

E.P.U. Area 1952 417 93 27 130 7 160 546 277 81 51 17 120
1953 524 96 40 190 8 190 770 338 132 74 26 200

1954 643 114 55 190 13 271 997 448 152 110 29 258

1955 653 123 63 161 9 297 1108 522 180 135 27 244

1956 621 121 63 107 9 321 1316 596 209 191 32 288

1957 699 117 68 135 12 367 1743 682 233 235 30 563

of which: 1952 323 60 24 111 6 122 457 229 71 45 11 101
Continental 1953 404 69 37 155 7 136 644 284 119 61 16 164
E.P.U. Countries 1954 505 83 47 167 12 196 812 367 131 87 19 208
1955 491 88 55 138 8 202 900 428 154 111 18 189

1956 440 87 56 91 8 198 1076 487 183 159 19 228

1957 446 83 57 112 9 185 1386 556 202 194 19 415

Sterling-Countries 1952 94 33 3 19 1 38 89 48 10 6 6 19
1953 120 27 3 35 1 54 126 54 13 13 10 36

1954 138 31 g 23 1 75 185 81 21 23 10 50

1955 162 35 8 23 1 95 208 94 26 24 9 55

1956 181 34 7 16 1 123 240 109 26 32 13 60

1957 253 34 11 23 3 182 357 126 31 41 11 148

thereof : 1952 79 29 2 16 1 31 59 24 10 5 6 14
United Kingdom 1953 92 24 2 19 1 46 79 24 12 10 9 24
1954 112 27 4 15 1 65 115 32 21 18 9 35

1955 125 31 6 13 1 74 115 36 26 17 8 28

1956 134 30 6 10 1 87 133 43 25 22 12 31

1957 167 31 9 16 3 108 204 44 31 26 9 94

Agreement Countries 1952 51 16 3 7 1 21 120 99 1 3 2 15
outside the 1953 62 18 10 11 1 22 161 128 1 7 3 22
E.P.U. Area 1954 101 22 20 19 1 39 216 152 2 10 4 48
1955 93 22 12 8 1 50 201 142 2 12 3 42

1956 94 © 18 14 6 3 53 217 143 2 18 4 50

1957 129 18 22 . 5 3 81 264 154 2 23 5 80

Non-Agreement 1952 136 11 4 10 11 100 112 50 23 4 6 24
Countries 1953 202 14 9 15 1 163 165 i 64 34 17 7 43
1954 365 18 16 28 9 294 389 98 147 55 9 80

1955 314 21 16 27 2 248 485 138 168 73 14 92

1956 215 28 18 36 4 129 565 178 176 108 9 94

1957 232 33 22 42 5 130 673 212 180 131 10 140

thereof : 1952 129 10 4 7 11 97 B84 28 23 B 6 19
United States 1953 190 13 9 13 1 154 123 32 34 14 7 36
of America 1954 322 16 15 21 ] 262 296 41 146 43 8 58
1955 257 17 15 21 2 202 352 60 166 56 12 58

1956 158 20 16 27 4 91 394 75 173 85 8 53

1957 160 24 20 29 5 82 482 92 178 107 7 98

1y Breakdown of the item “Sundry Services* (A I12f) as contained in the balance of payments statements on pages 36 to 39. — 2) Excluding receipts from foreign troops.
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Receipts and Expenditure in respect of Transport Services 1956 and 19571)
in relation to Non-Agreement Countries

in millions of DM
Receipts Expenditure
Inland Inland i Repairs
Currency Area Year Marine | Ship- | Federal | Harbour| Ship Other Marine Ship- Federal Harbour to Other
Total | Freights| ping Rail- | Services|Repairs |Transport| Total |Freights inp Rail- Services Means [Transport|
%) Freights| ways 34 5) 8 Services DY) Fp' ﬁ ways of Services
%) reights Transport|
Non-Agreement Countries 1956 533 349 2 1 91 12 78 676 457 1 [+] 177 1 40
total 1957 645 428 1 o] 96 23 97 914 608 —_ o 241 1 64
of which:
Dollar Countries 1956 464 296 1 o 82 10 75 623 417 — 0 166 %0
total 1957 583 3181 1 0 85 22 94 839 547 - ) 228 1 63
of which:
United States 1956 306 190 1 o 58 2 55 467 310 — [ 117 40
of America 1957 377 246 1 o 60 14 56 621 404 — [ 161 1 55
Other Dollar 1956 158 106 0 — 24 8 20 156 107 —_ — 49 [ <]
Countries 1957 206 135 o —_ 25 8 38 218 143 - —_ 67 Q 8
Other Non-Agreement 1956 69 53 1 1 9 2 3 53 40 1 [ 11 1 [¢]
Countries 1957 62 47 <] — 11 1 3 75 61 — =0 13 — 1

1) Breakdown of the item “Transportation” (A I2b) contained in the balance of payments statement on pages 40/41. — 2) Foreign exchange receipts (including receipts of
German maritime shipping in respect of freight payments by German exporters, as against which there are corresponding foreign exchange receipts of exporters out of
freight reimbursemeénts by foreigners under c.i.f. contracts, which receipts are not statistically ascertained). — ?) Including exports of ships’ and aircraft's fuel and
other supplies. — %) Including emergency repairs. — %) Excluding emergency repairs. — %) Receipts from the repair of other means of transport are not recorded separately.
— 7) Freights on imports only, —- 8) The freight costs on imports have been attributed, on the basis of an estimate, to the currency areas to which such payments were made.

Receipts and Expenditure in respect of “Sundry Services” 1956 and 19571)
in relation to Non-Agreement Countries

in millions of DM
Receipts Expenditure
Co_mmsls- Royalties Federal C:i'::';s' Royalties

Currency Area- Year s{,?:é_’ and Personal Postal Pub. and Personal | Federal

¥ Area Total Lici¢ Patents | Services | pg oo | Other Total licit Patents | Services Postal Other
ota i dv (includ- and cration | Services an dy (includ- and Adminis- | Services
Tar: e ing film | Pensions M Trade ing film | Pensions | tration
Eairs business) Fairs business)
Non-Agreement Countries 1956 215 28 18 36 4 129 565 178 176 108 9 94
total 1957 232 33 22 42 5 130 673 212 180 131 10 140
of which: -
Dollar Countries 1956 195 26 17 35 4 113 527 160 176 96 9 86
total 1957 206 32 22 42 5 105 635 190 180 124 9 132
of which:

United States 1956 158 20 16 27 4 91 394 75 173 85 8 53
of America 1957 160 24 20 29 5 82 482 92 178 107 7 98
Other Dollar 1956 37 6 1 (] 22 133 85 3 11 1 33
Countries 1957 46 8 2 13 [ 23 153 98 2 17 2 34
Other Non-Agreement 1956 20 2 1 1 o 16 38 18 0 12 [ 8
Countries 1957 26 1 o [ 25 38 22 ] 7 1 8

1) Breakdown of the item “Sundry Services” (A I 2f) contained in the balance of payments statement on pages 40/41. — 2) Excluding receipts from foreign troops,

ry g
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The German Net Position in regard to Marine Transport”)

In continuation and extension of our marine transport analysis previously given in connection
with the annual balance-of-payments publications the following study of the met exchange
movement in respect of marine transport during 1957 is published. In view of the great interest
which balance-of-payments experts show in the problems of method in this field a full descrip-
tion has been given, in the text itself and in explanatory notes, of the method whidh we have used.

L. Overall Survey

In 1957 the Federal Republic’s net position in regard
to marine transport was in deficit by DM 1.1 billion.
The increase of DM 150 million in the deficit by com-
parison with the previous year, while the increase from
DM 2,250 to 2,560 million in the import freights paid
to foreigners and that from DM 1,470 to 1,800 million
in the exchange receipts of German shipping were
approximately equal, is due to the fact that German
sea-borne ships’ expenditure in foreign ports rose by
DM 160 million while German sea-ports’ receipts from
foreign ships remained almost the same. In addition, to
judge from the returns of charter money, the chartering
of foreign ships by German shipowners has increased.
On the other hand the increase from DM 380 to 470
million in the export freights paid to foreign countries
has had no effect — at least in the net position in
relation to all countries — on the balance of marine
transport transactions, since the amounts expended on
export freights were reimbursed by foreigners in con-
nection with c.i.f. export contracts. The net position on
transport was relieved by the further increase in the
transport services rendered by German shipping to
German importers, the import freights paid to German
maritime shipping having risen from DM 560 to 710
million. This avoided a corresponding further rise in
the freights paid to foreign countries.

On a regional view, out of the total deficit of DM
1.1 billion in 1957 about DM 450, 425 and 230 million
represented the net positions in relation to the Sterling
Area, the continental EP.U. countries and the Non-
Agreement Countries respectively, while on trans-
actions with the Agreement Countries outside the
E.P.U. Area the expenditure and receipts were roughly
in balance. Of total import freights of nearly DM 2.6
billion paid to foreigners in 1957, 30 per cent went to
the Sterling Area, 38 per cent to the other EP.IL
countries and over 20 per cent to dollar countries; to
German shipping’s DM 920 million of net exchange
receipts (i. e. receipts after deduction of expenditure

*) For technical reasons the figures in the tables of this study had to be
reprinted from the German version, so that they read, e. g., 2 809 instead of
2,809 and 26,3 instead of 26.3.

in foreign ports and of payments for chartering foreign
ships) the sterling countries contributed 16 per cent,
the other E.P.U. countries 51 per cent and the dollar
countries around 18 per cent. One reason why the
share of all the E.P.U. countries together in the freight
costs paid was relatively large is that E.P.U. countries’
flags are much more strongly represented than the
American flag on the routes which are important for
German imports. Besides this c.i.f. contracts, where the
freight together with the goods is payable to the
selling countries, are much more important in the case
of purchases both in the Sterling Area and in the other
E.P.U. countries than in that of goods obtained from
dollar countries. Although the total freight costs
occasioned by transport of goods purchased in the
Dollar Area accounted for more than half the total
costs of freight on imports (see the graph on page 54),
a larger part of the freights paid in connection with
c.i.f. contracts therefore went to E.P.U. countries than
to dollar countries. (Details of the regional breakdown
are given on page 53 and following pages.)

On looking at the longer-term trend of the net
marine transport position (see the graph on page 51)
one finds that the deficit in 1957 was of approximately
the same order as in 1951, when the Korean crisis
caused such transport to show its most unfavourable
position since German external trade was restored.
Meanwhile however the structure on the two sides has
greatly altered. On the one hand, mainly owing to the
growth of imports, the foreign exchange expenditure
has been multiplied by 2/2; but on the other side the
exchange receipts have been multiplied by 6, so that
72 per cent of the exchange expenditure was covered
by receipts in 1957 against only about one-third in
1951. The fact that despite the great increase of im-
ports the deficit did not become greater is mainly due
to the intervening reconstruction of the German
merchant fleet. A further reason was of course that
freight rates were lower in 1957 than in 1951, which
in view of the above-described structure of marine

" transport payments affected the side of expenditure
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Table 1: Net Foreign Exchange Movement in respect of Sea-borne Transport
in millions of DM

Agreement Countries

Non-Agreement

ltems All Countries E.P.U. Area the Eo.‘ll’t.i.’l‘.leArea Countries
1956 1957 B 1956 1957 1956 1957 1956 1957
LExpenditure?) )
(1) Import freights 2 809 3 270 1744 1964 344 327 721 979
of which paid to:
(a) German maritime shipping %) ) 558 711 203 238 91 102 264 371
(b) foreigners (under f.0.b. and c.i.f. contracts) 2251 2 559 1541 1726 253 225 457 608
(2) Export freights 604 763 427 519 58 74 119 170
of which paid to:
(a) German maritime shipping ) ¥) 226 297 92 109 43 52 91 136
(b} foreign maritime shipping ) 378 466 335 410 15 22 28 34
(3) Chartering of foreign ocean-going ships by
German shipping companies 23 58 22 51 )] 1 1 6
(4) Port expenditure of German ocean-going ships 655 819 404 496 75 82 176 241
Total expenditure 4091 4910 2597 3030 477 484 1017 1396
thereof:
Expeuditure in foreign currency (1b, 2 b, 3, 4) 3307 3902 2302 2683 343 330 662 " 889
[LReceipts
(1) Receipts of German maritime shipping 2 026 2512 1146 1 405 249 287 631 820
of which:
(a) freights received from German importers 5) 558 711 203 238 91 102 264 371
(b) freights received from German exporters 5)
(indirect foreign currency receipts, cf. 2a) 226 297 92 109 43 52 91 136
(c) freights received from foreigners 1215 1474 845 1051 112 131 258 292
(d) passenger fares %) 27 30 6 7 3 2 18 21
(2) Freight reimbursements under c.i.f. export contracts 604 763 307 369 97 118 200 276
of which:
(a) for freights paid to German maritime shipping
(indirect foreign currency receipts of German maritime shipping)7) 226 297 92 109 43 52 91 136
(b) for freights paid to foreign maritime shipping ) ®) 378 466 215 260 54 66 109 * 140
(3) Receipts of German sea-ports from foreign ships %) 516 536 366 380 78 85 72 71
Total receipts 3146 3811 1819 2154 424 490 903 1167
thereof:
Receipts in foreign currency (1¢c and d, 2, 3) 2362 2803 1524 1807 290 336 548 660
[11. Net Movement of Foreign Exchange in respect of
Sea-borne Transport (II less I) —945 |—1099 | —778 |—876 |— 53 + 6 |—114 |—229
Continental . . . Other Non-Agreement
Ltems E.P.UL Countries Sterling Countries Dollar Countries Countries
- 1956 | 1957 1956 | 1957 1956 1957 1956 1957
LExpenditure?) i -
(1) Import freights 1016 1147 728 817 632 866 89 ! 113
of which paid to: ;
(a) German maritime shipping 2) %) 157 183 46 55 215 319 49 52
(b) foreigners (under f.0.b. and c.i.f. contracts) 859 964 682 762 417 547 40 61 -
(2) Export freights 329 399 98 120 108 154 11 16
of which paid to:
(a) German maritime shipping 2) 3) 56 65 16 44 80 121 11 15
(b) foreign maritime shipping ) 273 334 62 76 28 33 o 1
(3) Chattering of foreign ocean-going ships by k
" German shipping companies 13 31 9 20 1 6 — —
(4) Port expenditure of German ocean-going ships 199 238 205 258 165 228 11 13
Total expenditure 1557 1815 1040 1215 906 1254 11 142
thereof:
Expenditure in foreign currency (1b, 2b, 3, 4) 1344 1567 958 1116 611 814 51 75
ILReceipts
(1) Rfece]:pts of German maritime shipping 763 927 383 478 530 721 101 99
of which:
(a) freights received from German importers 5) 157 183 46 55 215 319 49 52
(b) freights received from German exporters §)
(indirect foreign currency receipts, cf. 2a) 56 65 36 44 80 121 11 15
(c) freights received from foreigners 548 677 297 374 217 260 41 32
(d) passenger fares %) 2 2 4 5 18 21 [} o
2 F{eight reimbursements under ¢.i.f. export contracts 181 212 126 157 166 234 34 42
of which:
(a) for freights paid to German maritime shipping
(indirect foreign currency receipts of German maritime shipping)7) 56 65 36 44 80 121 11 15
(b) for freights paid to foreign maritime shipping ®) ?) 125 147 90 113 86 113 23 27
(3) Receipts of German sea-ports from foreign ships 1%) 239 253 127 127 63 [ 9 11
Total receipts 1183 | 1392 636 | 762 759 1015 144 152
thereof:
Receipts in foreign currency (1cand d, 2, 3) 970 1144 554 663 464 575 84 85
I11. Net Movement of Foreign Exchange in respect of |
Sea-borne Transport (II less 1) —374 | —423 [—404 |—453 |[— 147 |—239 [+ 33 , 10
1) Excluding expenditure on passenger fares, which is recorded together with expenditure on travel. — %) As payments to German maritime shipping the corresponding

receipts of maritime shipping were entered, Since these payments do not affect adversely the foreign exchange balance, the corresponding receipts of maritime shipping,
for reasons of offsetting, have been recorded as asset items under Il 1a and b. No allowance was made for such expenditure and receipts in the balance of payments,
since they do not represent expenditure and receipts in transactions with foreigners (see however footnote 7), — 3) The regional breakdown indicates the groups of coun-
tries from which or to which the imports and exports, respectively, were shipped for the transport of which the expenditure of importers and exporters or the correspond-
ing receipts of German maritime shipping occurred. — %) Even in cases where export freights were paid to foreign maritime shipping no allowance was made for them
in the balance of payments, since their contra item, the freight reimbursements contained in c.i.f. export contracts, is not statistically ascertained. For freight reimburse-
ments here the same amounts as for export freights were entered. Their regional breakdown was estimated (cf. footnote ?). — ) Cf. footnotes %) and 3)., — %) Foreign
currency receipts only, — 7) In the balance of payments these freight teimbursements, ascertained in accordance with footnotes %) and 2) respectively, were added to
foreign currency receipts of German maritime shipping. The regional breakdown was effected in the same manner as that for the corresponding receipts of maritime
shipping (cf. footnote %)), — 8) Cf. footnote 4). — 9) In the absence of statistical records the regional breakdown was effected in the same proportion as that in which the
individual buying countries account for sea-borne exports. ~ 1% Including exports of bunker fuel and ship’s supplies.
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"NET POSITION IN REGARD TO MARINE TRANSPORT

DM
billlon

Def‘lcit

—

Foreign exchange
expenditure

il
| | .
- o |

Foreign exchange
1951 | 1sszi 1953 | 1954 | 19550 ] 1956 | 1957 | 1958

receipts

1 As from 1955 including expenditure on export freights and reimbursement
of this expenditure under c¢.l.f. export contracts.

BBk

fallen, however, total import freight costs have risen
in about the same proportion as imports by sea?). The
reason was that the part of sea-borne imports coming
from the dollar countries, which are less favourably
located as regards freight costs, has grown considerably
in recent years. A further factor may have been the
substantial change in the composition of imports by
categories of goods.

Even though German shipping has been largely
reconstructed — it amounted to 3.9 million gross
register tons at the end of 1957 against 4.2 million
g.1.t. on 1 September 1939 — the relation between
receipts and expenditure in marine transport still
appears to be appreciably more unfavourable than
before the war. True, no calculations are available for
the expenditure; but the fact that the FederalRepublic’s
imports are now about one and a half times as great in
volume as those of the entire Reich in 19382) suggests
that transport services in respect of imports should now
be correspondingly greater than then. On the other
hand, it is true, it may be assumed that the services
rendered by German shipping in carrying goods have
reached if not risen above the pre-war level, its some-
what smaller tonnage being at least offset by the
greater efficiency of the newly built ships; but in con-
nection with passenger traffic the services rendered by
it are only a fraction of those rendered before the war.
Receipts from passenger traffic amounted in 1957

1) At 14.4 per cent the proportion of freight costs in sea-borne imports in 1957
was somewhat greater than in 1951, when it had been 14.2 per cent.

) The German Reich’s imports in 1938 amounted to about RM 6 billion, and
the Federal Republic’s in 1957 to DM 31.7 billion. Since average import values
in 1957 were about 330 per cent of those in 1938 (calculation based on data of
the Federal Statistical Office), the volume of the Federal Republic’s 1957
imports on the 1938 basis was about RM 9.6 billion, no allowance having been
made for the change in the composition of imports.
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to DM 41 million (including DM 30 million in
foreign currency) whereas in 1930, the most successful
year for shipping between the two wars, they had
amounted to RM 210 million. This reflects the fact
that, owing to the shortage of own passenger ships,
much the greatest proportion of the ships now used in
passenger traffic belong to other nations. In the state-
ment of the net marine transport position it was not
possible to allow for the sums expended for that pur-
pose, because they are statistically recorded only
together with the other expenditure on travel. The
difference from former conditions is also clear from the
fact that in 1957 German shipping’s share of world
tonnage reached only 3.3 per cent, having been 6.5 per
cent before the second world war and 11.1 per cent
before the first.

II. Freight Costs on Imports

The import freights which are paid to foreigners and
to German shipping!), and which represent the most
important part of the total expenditure on marine
transport, rose in 1957 'to DM 3.3 billion as against
DM 2.8 billion in 1956 and DM 2.1 billion in 19552).
They were thus up by 16 per cent, whereas in the
previous year they had grown by no less than 36 per.
cent. One reason why the 1957 increase was smaller
was that the growth of imports has become slower, the
volume of sea-borne imports having expanded in 1957
by 13.4 per cent against 15.7 per cent in 1956. The
main reason however is that the freight rates for tramp
and tanker traffic, both of which serve the transport of
bulk goods and which account for about 80 per cent of
the quantity of sea-borne imports®), rose in 1956
because of the Suez crisis but declined in 1957,
although in both cases they did so by nothing like so
much as appears from the movement of the marine
freight indices. On a yearly average by comparison
with 1956 the German marine freight index for tramp
traffic has fallen by nearly 26 per cent, while that for
tanker traffic has even done so by as much as about 37
percent. These indices however relate only to the voyage
charter market, that is to the market for individual
voyages. The freight rates payable in the case of con-

") The balance-of-payments statements take no account of import freights
paid to German shipping, since these are not payments to foreigners. Those
freights are on the other hand included as expenditure in the marine transport
statement to show how far German shipping engaged for account of German
importers in the transport of German imports, so helping to relieve the net
transport position (see also page 49 in the text). As offsetting item the corre-
sponding receipts of German shipping are included in the statement as a receipt.

%) Total import freight costs, paid in the case of c.i.f. contracts to foreign
exporters and in that of f.o.b. contracts to German and foreign shipping, are
ascertained from the c.i.f. import values in the foreign trade statistics through
detailed calculations made on the basis of the goods carried, the channels of
transport and the freight rates paid in those connections.

#) According to an investigation carried out by the Federal Ministry of Trans-
port, Marine Transport Department, regarding traffic in German sea-ports.



THE TREND OF GERMAN MARINE FREIGHT INDICES
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tracts for consecutive voyages and for the carriage of
specified quantities of goods as well as in that of time
charter, that is in the case of long-term contracts, are
affected only quite gradually by the trend on the
freight market except where sliding-scale clauses have
been_agreed in contracts extending over a number of
years. Liner!) freight rates moreover, which are not
formed in the market but are internationally agreed
between shipowners through so-called conferences,

1) Mainly mixed-cargo traffic.

Table 2:
Movement and Regional Breakdown of Sea-borue Imports
Agree- Non-
E.P.U. Area | ment Agreement
All Coun- Countries
tries
Items Coun- | Conti- st out- : gther
tries | nental | 3¢ | side |Dollar | , o7
EP.U.| M2 | he | Coun- | Afrees
1 Coun- A ment
Coun- tries E.P.U.| tries Coun-
tries Area tl?ies

reached their peak due to the Suez crisis only in
April 1957 because of the slowness of the conference
machinery, so that despite their gradual reduction later
in that year their average for it was above that for
1956 (by 11 per cent according to the German index
for liner traffic). On the average therefore freight rates
would seem to have fallen only slightly. When it is also
borne in mind that in 1957 there was a further shift of
imports from the E.P.U. Countries to the Non-Agree-
ment Countries, which are less favourably located as
regards freight costs (see Table 2), it is consequently
not surprising that the proportion of freight costs in

Table 3: Proportion of Freight Costs in Sea-borue Imports

in per cent
Agree- Non-
E.P.U. Area | ment Agreement
Coun- Countries
All tries
Regional breakdown Coun- | Conti- ster- | °% | Dollar Sthfr
- tries | nental ling side Coun- Ag(;:e—
EPUS come | pthe | tries | ment
Coun- tries EP.U. 1 Coun-
tries Area tries

1. Proportion in c.i.f, value of sea-borne imports
(1) by producing
countries 1955 12,2 10,3 10,3 12,3 14,9
1956 14,2 10,9 10,8 13,3 18,4

1957 14,4 11,5 11,2 13,1 17,6

20,0
19.3

(2) by selling
countries 1955 12,2 10,6 10,2 12,9 15,2

- 1956 14,2 11,0 10,7 13,6 19,1

1957 14,4 11,7 10,9 12,7 18,5

13,8
13,8

11. Proportion in f.0.b. value of sea-borne imports
(1) by producing
countries 1955 14,1 11,6 11,6 14,2 17,7
1956 16,8 12,4 12,2 15,6 22,8

1957 17,1 13,2 12,7 15,3 21,7

25,5
24,2

(2) by selling
countries 1955 14,1 12,0 11,4 15,0 18.1
1956 16,8 12,6 12,1 15,9 23,9

1957 17,1 13,4 12,4 14,7 23,0

16,5
16,4

(a) in millions of DM -
1. Total imports (by

selling countries) 1955 24 472|12 472 | 3 945 | 2 849 5206

1956 27 964(13 194 | 4250 | 3 250 | 6 885 385
1957 31 697|14 515 | 4492 | 3176 | 9 050 464
1I. Sea-borne imports €)
(c.i.f. values)
(1) by producing
countries 1955 16 833] 4418 | 3 741 | 2 764 5 910

1956 19793} 4989 4153 | 3 100 | 6 596 955
1957 22 660| 5322 4367 (2953 | 8985 | 1033

(2) by selling
countries 1955 16 833| 5125 | 3945 | 2 557 5 206

1956 19793} 5474 | 4252 | 2797 | 6 885 385

1957 22 660] 5919 4492 ( 2735 | 9 050 ‘ 464

(b) Share in total sea-borne imports in per cent
(1) by producing

countries 1955 100 26,3| 22,2 16,4 35,1
1956 00| 25,2| 21,0 15,7 33,3 4,8
1957 100] 23,5 19,3 13,0 39,6 4,6
(2) by selling
countries 1955 100| 30,5 23,4 15,2 30,9
1956 100 27,7 21,5 14,1 34,8 1,9
1957 100 26,1 19,8 12,1 39,9 ’ 2,1

€) Partly estimated.
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1) After elimination of coal imports, on which freight is very heavy and
which are subject to great fluctuations, one arrives in the case of imports
from Dollar countries at the following proportions of freight costs:

Pranortion of freight costs
L. in c.i.f. value of imports Il in f.o.b. value of imports
1. by producing 2. by selling 1. by producing 2. by selling

countries countries countries countries
1955 a) 11,3 11,9 12,9 13,6
1956 12,2 13,5 14,0 15,7
1957 13,3 14,5 15,4 17,1

a) Including “Other Non-Agreement Countries®,

the value of sea-borne imports even rose somewhat

(see Table 3).

Of the total import freights about 40 per cent have
been paid to foreign countries in connection with c.i.f.
contracts. This means, as already mentioned, that to
that extent the freight costs were payable to the
country selling the goods, and this without regard to
the flag under which the goods were “brought home®,
and consequently also without regard to the fact that
some of the imports were carried on German ships. The
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proportion of c.i.f. contracts varied greatly as between
imports from individual groups of countries. In the case
of goods bought in the Sterling Area c.if. contracts
accounted for about two-thirds, in that of goods
bought in the other E.P.U. countries for not quite
60 per cent, and in that of goods obtained from the
dollar countries for about 25 per cent of the freight
costs. One reason for the great importance of c.if.
contracts in connection with goods purchased in the
Sterling Area is no doubt that there the sales are — to
a much greater extent than, say, in the Dollar Area —
in the hands of traders who make efforts, because of
the possible profit margins, to handle the business not
* only in the goods but also as regards the freight. It may
also be assumed that a fairly close connection continues
to exist between the economically very important
position of British shipping and the high proportion of
c.i.f. contracts in the case of Sterling Area deliveries,
inasmuch as both the desire to send goods in shipping
of the exporter’s country and also the geographical
proximity to the world’s most important shipping
centre may have contributed towards causing the pref-
erence for c.if. contracts. That of course does not
exclude the possibility that in the case of imports from
the Sterling Area too some of the goods may have been
carried not on British ships, but on ships of other
countries which also run on routes to the Sterling
Countries.

Since in the case of imports from the Dollar Area on

the other hand the f.o.b. contracts considerably pre-
dominate, the importers or the forwarding agents
instructed by them can in this case to a much greater
extent than in that of imports from the other groups of
countries undertake the chartering themselves, that is
to say select for their account the foreign or German
ships which effect the transport most advantageously,
or possibly also use their own ships. That is the more
important here because the freight costs relating to
f.0.b. contracts in the case of imports from the Dollar
Area amounted in 1957 to no less than DM 1,250 mil-
lion?), that is two-thirds of the total freight costs aris-
ing on f.0.b. contracts.

In the foreign trade statistics, where imports are
uniformly recorded at the value on the German frontier
or coast, that is at the c.i.f. value, the freight costs are
allocated to the country selling the goods even in the
case of f.0.b. contracts without regard to the country
to whose shipping the freight was paid. Appreciable
errorswould therefore arise if the allocation of freights,

1y This figure is the difference between the total freight costs of DM 1,678
million due to imports from the Dollar Area and the DM 425 million out of
that amount relating to c.i.f. contracts (see the graph and Table 4 as to the
regional allocation of marine freight costs).
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Table 4: Regional Breakdown
of the Costs of Marine Freights on Imports
in millions of DM

Agree- Non-
E.P.U. Area | ment Agreement
Coun- Countries
All tries
. Other
Ttems (équn- Conti- | g,.p | ©8t- | pgliar| Non-
ries | nental li side C A
Ep.u.| ling the oun- ( Agree-
- Coun- tries | ment
Coun- tries EP.U. total | Coun-
tries Area A
tries
L. Freight costs paid
to foreign countries
(1) under c.i.f.
contracts 1955 938 | 300 262 174 202
1956 | 1 207 334 299 212 324 38
1957 | 1 362 386 323 182 425 46
(2) under f.0.b.
contracts 1955 707 347 278 28 54
1956 | 1 044 525 383 41 93 2
1957 1 1197 578 439 43 122 15
total 1955 | 1 645 647 ‘ 540 202 256
1956 | 2 251 859 682 253 417 40
. 1957 | 2559 964 762 225 547 61
I1. Freight costs paid
to German maritime
shipping1) %) 1955 416 | 129 37 91 159
1956 558 157 46 91 215 49
1957 711 183 55 102 319 52

1) This only includes freights paid by German importers, that is to say
freights paid under f.0.b, contracts. In so far as German shipping participat-
ed in transporting German imports for account of foreign exporters, freight
costs are comprised in the freights paid to foreign countries under c.i.f.
import contracts (I 1), — %) The regional breakdown indicates the groups
of countries from which the imports originate for the transport of which the

expenditure to German maritime shipping was incurred. .

effected as it were automatically in the import statis-
tics, were adopted in the balance of payments. For
balance-of-payments purposes therefore the freight
costs are taken out of the statistical c.i.f. values and
separately allocated, according to c.i.f. and f.o.b. con-
tracts, to the countries to which they were actually
paid. As appears from the following graph, the effect
of these adjustments of the freight allocation according
to the foreign trade statistics was in 1957 to reduce the
charge due to import freights on the balance of pay-
ments by no less than DM 1.1 billion in the case of the
dollar countries, and to increase it by about DM 550
million in that of the E.P.LL countries. In relation to
all foreign countries the charge for freights declined by
DM 700 million through elimination of the import
freights paid to German shipping. ‘

III. Export Freights and c.if. Export Contracts

The export freights, in the sense of the money spent
on freights by German exporters, are considerably
smaller than the import freights, because they rep-
resent only the freight costs arising on c.i.f. export
contracts, while the import freights include not only
the freight costs charged by foreign sellers in connec-
tion with c.i.f. contracts but also the amounts spent on



REGIONAL BREAKDOWN
OF THE COSTS OF MARINE FREIGHTS ON IMPORTS, BY SELLING COUNTRIES AND PAYMENTS EFFECTED

in the year 1957

1.By Selling Countries

according to Foreign Trade Stafistics

Other Non-Agreement Countries

+DM 1,678 mn

Agreement Countries
outside the E.PU.Area
DM 346 mn

I.By Payments effected
under c.if. and f.0.b. coniracts, according to Table 4

DM 225 mn

BBk

freights by buyers in connection with f.0.b. contracts.
In the case of German exports moreover the goods on
which the freight is heavy are a much smaller element
than in that of imports. In 1957 export freights were
paid to foreign and German shipping to the extent of
DM 770 million (comprising DM 470 million to
foreign and DM 300 million to German shipping),
while the total import freights amounted as already
mentioned to DM 3.3 billion. By comparison with1956
the export freights rose by 26 per cent; the increase
was thus much greater than that of only 16 per cent in
the case of import freights. Apart from the fact that
exports increased more than imports, this was mainly
because liner traffic, in which as already mentioned
freight rates rose in 1957 unlike those in tramp traffic,
is a much more important element in the case of ex-
ports (where freights are less heavy) than in that of
imports.

The export freights paid to German shipping, like the import
freights paid to it, of course represent not a charge on but a relief
to the net position on marine transport. In this case however,
unlike that of import freights, the relief does not lie in the fact
that the spending of corresponding amounts on foreign shipping
is saved — since in this case that would represent no advantage,
because in the case of exports the expenditure on freights is
recovered through ci.f. contracts. The relief to the net position, or
the tendency to improvement in it, lies rather in the fact that even
in the case of the freight costs paid to German shipping (that is
in DM) the freights reimbursed by foreigners are received in

foreign exchange!). Since these reimbursements of freight to ex-
porters represent foreign exchange receipts of sea-borne shipping,
even if only indirectly, they have been allocated to the receipts of
German sea-borne shipping in the balance of payments.

A consequence of the fact that the export freights paid to
foreigners are offset by the corresponding reimbursements of
freight in connection with the payment for c.i.f. exports is, as
already mentioned, that the net position in relation to all countries
is not affected by this expenditure. In the case of the net positions
in relation to the individual groups of countries — and of course
even more in the case of those in relation to individual countries —
there are however presumably quite substantial differences between
the export freights paid to them .and the freights reimbursed,
because the exports in question go in greater or leésser part to
countries other than those to which the freight costs are paid. Since
there are no statistics for the regional breakdown of freight
reimbursements, exports being shown in the foreign trade statis-
tics only at their f.o.b. value, the reimbursements (for which
incidentally the same total amounts have been inserted as for
export freights) have been regionally distributed in the same ratio
as that in which the various purchasing countries shared in the
sea-borne exports?). This classification of course represents only

1} The amounts paid to German shipping for export freights therefore appear
in the marine transport statement three times: as expenditure on export freights,
as receipts of German sea-borne shipping and as receipts in respect of freights
reimbursed.

%) The breakdown thus obtained differs quite appreciably from the regional

breakdown of reimbursements in respect of sums paid to German shipping for

export freights, this having been made in the light of the DM receipts reported
by German shipping according to the ports of destination of the goods from
transport of which the receipts arise. Since however German ships ran to very
different extents on the various routes by which German exports were conveyed
— in the case of German exports, like German imports, German shipping was
used chiefly in trade with the Dollar Area — the breakdown of the export
freights paid to German shipping cannot be used as a yardstick for assessing the
regional distribution of reimbursements in respect of the sums paid to foreign
ships for export freights. At the moment therefore the procedure which has been
used instead of this offers the only possibility of classifying to some extent
reasonably the reimbursements in respect of the freights paid to foreign countries.
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an emergency solution. For this reason both the export freights
and the freight reimbursements have been taken into account only
in the marine transport statement here presented, not however in
the Federal Republic's balance of payments.

IV. Receipts and Expenditure of German Shipping

The foreign exchange receipts of German shipping
amounted in 1957 to DM 1.8 billion. Of this amount
DM 1,470 million represented freight receipts and DM
300 million freight reimbursements which exporters
received in connection with c.if. export contracts in
respect of their payments to German shipping for
freight (and which, as already mentioned, have been
allocated to the foreign exchange receipts of shipping),
while DM 30 million resulted from passenger traffic.
With the inclusion of the receipts which were obtained
on the conveyance of German imports for account of
German importers the freight receipts of German
shipping amounted in 1957 to DM 2.5 billion, that is
24 per cent more than in 1956. Thus it increased more
than the import and export freights paid to foreign
countries, these having risen by 15 per cent. While the
great increase of receipts that took place in 1956 was
roughly half due to a rise in freight rates, the increase
cbtained in 1957 was almost entirely due to an addition
to the work done. It was made possible mainly by the
fact that the tonnage of German shipping grew further
by 12 per cent in 1957, to a total of 3,877,000 g.1.t.,
after having risen by 20 per cent in 1956.

In the regional breakdown of the direct foreign ex-
change receipts (these do not include the indirect ex-
change receipts arising, in connection with c.i.f. export
contracts, from services rendered to German exporters)
it is remarkable that where German ships ran for
foreign account — unlike those running for German
account, which were used especially in trade with the
Dollar Area — they ran mostly for continental Euro-
pean EP.U. countries; in 1957 45 per cent of such
receipts totalling DM 1.5 billion came from those
countries. The Sterling Area, whose ships accounted
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for more than a third of the DM 1.2 billion of freights
paid directly to foreign shipping in connection with
f.o.b. contracts, accounted for 25 per cent of the
receipts, whereas 20 per cent of the receipts came from
the dollar countries, to which only 10 per cent of the
expenditure on f.0.b. freights went.

Against German shipping’s gross total foreign ex-
change receipts of DM 1.8 billion there is substantial
expenditure of ships in foreign ports, as well as quite
considerable charges for the chartering of foreign ships.
In 1957 the port expenditure amounted to DM 820
million and the charter monies to DM 60 million. By
comparison with 1956 the expenditure of German
ships in foreign ports, which expenditure as already
mentioned mainly accounts for the 1957 increase in
the net deficit on marine transport, rose by 25 per cent.
This comparatively large rise is due not only to the
larger amount of services rendered and to the greater
“yolume” of German shipping, as reflected in the in-
crease of its tonnage, but also to the fact that the prices
in foreign ports rose further and that in particular there
was a rise in the charges for use of the Suez Canal. It
is true that the relatively large amount of the port
expenditure seems less high if, as is necessary to assess
it properly, one sets it in relation not to the foreign ex-
change receipts but to the total receipts of sea-borne
shipping amounting to DM 2.5 billion; but even then
such expenditure still comes to about a third of the
receipts, whereas the port receipts from foreign ships
amounted to only just on a fifth of the sums paid out to
such ships for freight. The difference is due to the fact
that in the cross trade between foreign ports, which
trade is an important element in German shipping
traffic, the expenditure of German ships appears as
foreign exchange expenditure in the ports of both
departure and destination, whereas the expenditure of
foreign ships in German sea-ports in any case — apart
from traffic along the German coast — represents only
what they spend at either the end or the beginning of
a passage.
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1. Money Supply, Bank Lendings,

Bank Liquidity - L MOHCY Supply, Bank
. oy .
1. Consolidated Condition Statement for the Credit
Assets in millions
Lendings to
Credit Institutions (not including Deutsche Bundesbank?))
Short-term Lendings Medium and Long-term Lendings %)
End of Total l}.irlel:':ﬁ Securilties
Month of Assets o _ an
Total Total Business Business lel’el:r‘if:u“ Syndicate
ota Total and Public Total and Public Treuug Participa-
ota Private Authorities ota Private Authorities Bond:y tions
Customers Customers 3) 10) 4 1
1950 Dec, 42.045 24.043 22.420 13.897 13.486 411 7.467 6.460 1.007 529 527
1951 Dec. 51,465 30.880 29.713 16.320 15.886 434 11.734 10.033 1.701 945 714
1952 Dec, 63.158 39.531 38.781 19.857 19,466 391 16.553 14.005 2.548 1.039 1.332
1953 Dec. 78.410 50.550 49.928 22.478 22.166 312 23,650 19.792 3.858 1.170 2.630
1954 Dec. 97,692 64.556 63.821 26.033 25,716 317 31.919 26.382 5,537 1.104 4.765
1955 Dec. 114.677 80.116 79.105 28.995 28,669 326 2.357 34,614 743 1.198 6.555
1956 Dec. 131,228 90.554 89.779 30.617 30.184 433 50.54611) 41,100') 9.44611) 1.789 6.827
1957 Dec. 148.842 104.393 103.754 12.341 31.716 625 57.481 46.666 10.815 5.710 8.222
1956 Avril 118.429 83.834 82.989 29.863 29.487 376 45.172 36.849 2.263 1.192 6.822
May 119.569 84,537 83.698 30.046 29,598 448 45,671 37.299 2.372 1.284 6,697
June 121.444 85,350 84.588 30.304 29.885 419 46.352 37.855 8.497 1.257 6.675
July 122,751 85.779 85.094 29.946 29.473 473 47.101 38.476 8,625 1.335 6.712
Aug. 124.508 86.776 86.021 29.672 29.253 419 48.033 39,147 8,886 1.575 6.741
Sev. 126.344 87.760 87.020 30,005 29.543 462 48.712 39.734 2978 1.432 6.871
Qct. 127.634 88.889 88.231 29.741 29.280 461 49.511 40,445 9066 2.148 6.831
Nov 129,421 90.112 89.460 29.838 29.356 482 50.310 41,134 2.176 2.448 6.864
Dec 131,228 90.554 89.779 30.617 30.184 433 50.54611) 41,10011) 9.44611) 1.789 6.827
1957 Jan. 130.317 91.522 90.996 30.445 29.897 548 50.682'%) 41.413 9.26912) 2.893 6.976
Feb. 132.002 92.448 91.855 30.713 30.190 523 51.246 41.855 9.301 2.864 7.032
March 132.985 93,521 92.922 31.494 30.953 541 51.411 41,884 9527 2,923 7.094
Avpril 133,959 94,058 93.427 30.877 30.399 478 51,894 42.275 9619 3.427 7.229
May 135.641 95,388 94.733 30.961 30,393 568 52,440 42.782 9658 3.956 7.376
June 137.331 96.395 95,763 31.695 31.095 600 52.765 43.055 9,710 3.796 7.507
July 138,206 97.664 96.977 31.207 30.660 547 53.364 43.543 9321 4.804 7.602
Aug. 140.612 99.888 99.267 31.040 30.578 462 54.134 44,198 9936 6.273 7.820
Sep. 143.391 101.028 100.525 31.564 31,006 558 54.920 44.863 10,057 6.075 7.966
Oct. 144.438 102.366 101.819 31.607 31.026 581 55.570 45.286 10,284 6.564 8.078
Nov. 145.792 103.818 103.266 31.790 31.160 630 56.407 45,931 10.476 6,760 8.309
Dec. 148.842 104.393 103.754 32,341 31,716 625 57.481 46,666 10,815 5.710 8.222
1958 Jan. 148.426 106.296 105.788 31.998 31.276 722 58.117 47,120 10.997 7.058 8.615
Feb. 150.390 107.836 107.315 32,254 31.478 776 58.954 47.523 11.431 7.075 9.032
March 151.485 109.034 108.408 32.321 31.534 787 59.5371%) 48.092 11.445™ 7.223 9.327
Avril 152,393 110.416 109.806 31.772 31,101 671 60,267 48.525 11,742 7. 9,967
May 154.543 111.795 111.213 31.699 31.022 677 61.078 49,140 11.938 8,126 10.310
Tune 156,700 113.196 112.440 32.334 31.584 750 61.828 49,671 12157 7.731 10.547
Tuly 158.828 114.491 113.796 31.742 30.940 802 62.897 50.461 13436 8.057 11.100
Aug.?) . 116.240 115.383 | 31.652 30.896 756 63.901 51,300 12.601 8.315 11,515
!) Formerly Bank deutscher Linder, Land Central Banks and Berlin Central Bank. — %) Including transitor}' credits. — 2) Including Treasury Bills and non-interest-bearing
bonds. — %) Including advances on securities, and discount credits, — ) Including the portion of the 6 % Federal Railways Loan of 1949, or of the non-interest-bearing

banks and money-market investments abroad, foreign notes and coin,
mail credits and other cash advances availed of by foreign banks. —®) As from May

September 1954. — 1) Containing decrease due to elimination of transitory credits

foreign cheques, and loans to international institutions and consolidation loans to foreign Central Banks
1955, excluding the equalisation claims of the Deutsche Bundesbank (or Bank deutscher
concerning Currency Conversion Compensation for Expelled Persons, dated 14 Aug. 1952, and as from November 1953 also including covering claims according to Art. 19 of
(to business and private customers: DM 518 million: to public authorities: DM 42

transitory credits, ~— P) Provisional.
Liabilities
Sight Deposits Time
Note
and Coin Total Public Authorities Agencles
Total Circulation X . X . of the
End tha excluding including | excluding Business including | excluding former Savings
of Month Liabilities Cash Amounts temporarily and Amounts temporarily Occupying Deposits Total
Holdings employed in Private employed in Powers
of Credit Equalisation Claims Customers Equalisation Claims (Deutsdhe
Institutions Bundes-
) " bank?))
1950 Dec. 42.045 8.105 12.386 12.139 8.898 2.580 2.333 908 4.111 4.213
1951 Dec. 51.465 9.309 14.262 13.326 10.166 3.099 2.163 997 5.088 5.844
1952 Dec. 63.158 10.804 15.533 13.853 10.877 3,903 2.222 753 7.581 8.058
1953 Dec. 78.410 11.955 17.960 14.830 11.913 5,408 2.278 639 11.547 10.268
1954 Dec. 97.692 12.762 21.905 17.169 14.150 7.232 2.496 523 17.225 10.117
1955 Dec. 114.677 14.058 24.500 20.919 15.599 8.636 5.055 265 21.374 10.155
1956 Dec. 131.228 14 895 26.868 23.647 16.964 9.760 6.539 144 24,276 12.025
1957 Dec. 148.842 16.481 26.725 19.325 7.259 141 29.388 15.585
1956 Avril 118.429 14.269 24.376 21.202 14.736 9.411 6.237 229 22.807 10.203
May 119.569 14.410 24.627 21.526 14.910 9.531 6.430 186 22.957 10,193
June 121.444 14.600 24.872 21.507 14.810 9.885 6.520 177 23.158 10.122
July 122,751 14.533 25.009 21.773 15.207 9.652 6.416 150 23.066 10.585
Aug. 124.508 14.632 25.133 22.005 15.321 9.639 6.511 173 23,143 11.048
Sep. 126.344 14,822 25.432 22.160 15.099 10.167 6.895 166 23.280 11.360
Oct. 127.634 14.502 25.446 22.588 15.643 9.662 6.804 141 23.514 12.094
Nov. 129.421 15.041 25.877 23.136 15.787 9.959 7.218 131 23.359 12.296
Dec. 131.228 14.895 26.968 23.647 16.964 9.760 6.539 144 24.276 12.025
1957 Jan. 130.317 14.503 25.073 22.829 15,510 9.430 7.186 133 24.905 13.191
Feb. 132.002 14.953 25.091 22.842 15.419 9.552 7.303 120 25.327 13.436
March 132.985 15.093 24.989 22.834 15.412 9.360 7.205 217 25.754 13.537
Avril 133.959 15.544 25.502 23.742 16.418 8.941 7.181 143 26.044 13.198
May 135,641 15.752 25.419 24.096 16.433 8.866 7.543 120 26.344 13.857
June 137.331 15.861 25.478 24.030 16.322 8.797 7.349 359 26.570 13,897
July 138.206 15.846 25.207 24.919 17.064 7.711 7.423 432 26.692 14.241
Aug. 140.612 16.142 24.816 17.496 6.950 370 27.046 15.076
Sep. 143.391 16.323 25.856 17.732 7.623 501 27.404 15.278
Oct. 144.438 16.481 25.388 17.957 7.232 199 27.860 15.622
Nov. 145.792 16.819 24.864 18,018 6,714 132 28.179 15.919
Dec. 148.842 16,481 26.725 19.325 7.259 141 29.388 15.585
1958 Jan. 148.426 16.489 24.837 17.949 6.817 71 30.172 16.547
Feb, 150.390 16,986 24.440 17.863 6,431 146 30.789 16.788
March 151.485 16.982 24,988 18:236 6.638 114 31.309 16,473
Avpril 152.393 17.103 24.682 18.803 5.787 92 31.768 16.513
May 154,543 17.129 25.460 19,146 6.259 55 32,162 16.962
June 156.700 17.283 26,552 19,429 7.052 71 32.610 16,541
July 158,828 17.359 25.938 19.594 6,295 49 33.078 17.098
Aug.P) . 17.606 26.212 19.950 6,204 58 33.539 17.224

*) Formerly Bank deutscher Linder, Land Central Banks and Berlin Central Bank, —

up abroad. — %) Netted against the following assets: Capital Depreciation Account,
be employed in equalisation claims, — 1) As from August 1957 deposits of the E,
DM 23 million taken from public authorities, — 14) Containing statistical decrease
“bonds in circulation®.

of DM 61 million, —

%) Including investment account (up to December 1953), —
amounts temporarily employed in equalisation claims of the Deutsche Bundesbank (or Bank deutscher Linder). — %) Deutsche Bundesban

R. P, Special Fund. — 1) Containing decrease of DM 567 mil

%) Netted against own bonds
k: credit balances of foreign banks,
unpaid capital, and own shares held by credit institutions. —

%) Including global adjust-
lion due to elimination of

1) Containing statistical decrease of DM 146 million, — %) Contain-
— %) Containing transfer, due to statistical reasons, of about DM 180 million from “business and private customers” to “public . authorities”. —
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1. Money Supply, Bank Lendings,

Lendings, Bank Liquidity Bank Liquidity
P .
Institutions, including the Deutsche Bundesbank *)
of DM . Assets
Non-Banks Equalisation Claims
— and non-interest-
Deutsche Bundesbank?) bearing Debt Certificate®)
. . R Amounts
Public Authorities crodited o Difference
Federal Foreign Equalisation | Real Estate i between Other End of
Treasury Business | Government Assets 7) Claims 12 Inter-bank Assets %) Month
Total Cash Bills and and in respect Holdin sold under Buildings Cl"b“_'ls, and
Adv':: Non-interest-|  Private of Coinage g Liability of Liabilities
e ces bearing Customers Repurchase
Treasury &)
Bonds %)
1.623 807 697 119 213 1.435 14.975 220 442 ~— 861 1.578 Dec. 1950
1.167 169 868 130 509 2.384 14.436 936 588 — 124 1.856 Dec. 1951
750 234 370 146 828 5.003 13.747 1.680 794 — 657 2.232 Dec, 1952
622 225 253 144 939 8.447 12.421 3.130 981 — 943 2.885 Dec. 1953
734 473 132 129 978 11.493 10.946 4.736 1.152 — 448 4,280 Dec. 1954
1.011 630 261 120 1.008 13.410 10.819 3.581 1.351 — 547 4.939 Dec. 1955
775 541 136 98 1.090 18.530 10.806 3.221 1.601 — 138 5.564 Dec. 1956
639 475 158 6 1.173 24,634 11.170 — 1.809 — 506 6.169 Dec. 1957
845 414 325 106 1.027 14,421 10.777 3.174 1.403 — 941 4.734 Avril 1956
839 428 304 107 1.033 14.850 10.793 3.701 1.420 — 905 4.740 May
762 403 266 93 1.037 15.560 10.674 3.365 1.441 — 863 4.880 June
685 403 187 95 1.044 16.207 10.750 3.236 1.462 — 643 4.921 July
755 540 121 94 1.051 16.641 10.818 3.128 1.493 — 640 5.241 Aug.
740 442 203 95 1.062 17.327 10.685 3.272 1.516 — 742 5.464 ep.
658 519 42 97 1.075 17.858 10.786 2.858 1.538 — 650 5.280 Qct.
652 497 57 08 1.084 18.128 10.798 2.741 1.562 — 714 5.710 Nov.
775 541 136 98 1.090 18.530 10.806 3,221 1.601 — 138 5,564 Dec
526 410 23 93 1.096 18.827 10.730 2.244 1.610 — 933 5.221 Jan. 1957
593 461 35 97 1.101 19.223 10.772 2.249 1.622 — 849 5.436 Feb.
599 416 83 100 1.105 19.412 10,698 2.155 1,640 —1.042 5,496 March
631 487 55 89 1.113 20.046 10.702 1.760 1.646 — 563 5.197 Avril
655 480 86 89 1.117 20.674 10.723 1.323 1.663 — 535 5.288 ay
632 434 104 94 1,122 21.161 10.573 1.448 1.682 — 607 5.557 June
687 521 72 94 1.133 21.881 10.826 288 1.699 — 547 5.262 July
621 546 7 68 1.140 23.507 9.805 — 1.719 - 832 5.385 Avg
503 452 10 41 1.147 24.667 10.183 — 1.737 -—1.118 5.747 Sep
547 486 47 14 1.157 24,607 9.849 —_ 1.757 — 957 5.659 QOct
552 529 10 13 1.166 24.755 9.859 — 1.778 —1.354 5,770 Nov.
639 475 158 6 1.173 24,634 11.170 bt 1.809 — 506 6.169 ec.
508 480 24 4 1.175 24,371 9.866 _— 1.822 — B42 5.738 Jan, 1958
521 484 34 3 1.179 24.339 9.975 — 1.827 — 849 6.083
626 529 94 3 1.181 24,564 9.778 - 1.833 — 925 6.020 March
610 548 59 3 1.181 24,756 8.996 —_ 1.846 — 753 5.951 Avril
582 522 58 2 1.186 25,512 8.651 | —_ 1,858 — 425 5,966 ay
1 756 661 94 1 1.193 25.824 9.067 — 1,880 — 501 6,041 June
| 695 661 32 2 1.197 26.415 2.602 — 1.898 — 19 6.244 July
| 857 689 167 1 | 1.200 | 26.765 - | — . | Aug.P)

Treasury Bonds of the Federal Government deriving from the conversion of equalisation claims of the Deutsche Bundesbank (or Bank deutscher Lénder). — ¢ Includinf bank
Treasury Bonds Special Series S exchanged for it, held by the Deutsche Bundesbank (or Bank deutscher Linder). — 7) Deutsche Bundesbank: gold, credit balances at forcign
(up to 30 June 1958: other claims on foreign countries); credit institutions: credit balances at foreign banks, foreign notes and coin, foreign money-market securities, and

Liinder) returned in exchange for money-market securities of the Federal Government, — %) As from September 1952 including covering claims according to Art. 11 of the Law
the Law concerning Old Savings, dated 14 July 1953, — *°) Excluding foreign money-market securities, which the credit institutions have been authorised to acquire since
million). — 12) Containing decrease of DM 254 million due to elimination of transitory credits. — %) Containing decrease of DM 175 million due to elimination of
Liabilities
Deposits Monies and Loans taken ¢) -
Counterpart Capital and
. Bank Bond Accounts Reserves
Business ank Bonds Business with the Foreign according Other End
an Publi - . Deutsche Liabilities to Art. 11 Liabilities N
Private A ﬁ ic Circulation Total gnd Pubh.c. Bundes. " of German 5 of Month
Customets uthorities 3 CPr:vate Authorities bank®) Banking
3 ustomers 5) “) Law ,)
2.476 1.737 1.757 3.359 150 3.209 965 1.900 1.423 3.826 Dec. 1950
3.456 2.388 2.484 5.657 293 5.364 1.313 781 1.814 4.913 Dec. 1951
4,759 3.299 3.Q28 9.000 1.093 N 7.907 826 449 2.414 5.465 Dec. 1952
5-762 4.506 4,932 11.853 2.026 9.827 497 407 3.068 5.923 Dec. 1953
5,146 4.971 8.574 15.825 2.211 13.614 353 749 3.555 6.627 Dec. 1954
5.622 4.533 11.575 20,049, 2.306 17.743 272 756 4.367 7.571 Dec. 1955
7.159 4.866 13,218 24.1521) 2.627 21,5251) 193 1.276 5.181 9.144 Dec. 1956
9.370 6.215 15.414 26.558 2.610 23.948 168 2.017 6.422 10.084 Dec. 1957
6.322 3.881 12.290 21.221 2,423 18.798 266 764 4,853 7.380 Avril 1956
6,409 3.784 12.398 21.588 2.431 19.157 268 817 4.908 7.403 May
6.359 3.763 12.610 22.115 2,480 19.635 261 860 4.952 7.894 June
6.715 3.870 12.746 22.517 2.521 19.996 260 991 4.995 8.049 July
6.945 4.103 12,853 23,113 2.539 20.574 235 1.067 5.038 8.246 Aug.
7.041 4.319 12,998 23.428 2.540 20.888 208 1.200 5.057 8.559 Sev.
7.363 4,731 13,037 23.800 2,586 21.214 240 1.140 5.074 8.787 QOct.
7.383 4.913 13.119 24.281 2.604 21.677 209 1,157 5.101 8,981 Nov.
7.159 4.866 13.218 24,1521) 2.627 21.5251) 193 1.276 5.181 9.144 Dec.
7.678 5.513 13.361 24,017'%) 2.679 21.338'%) 217 1.127 5.245 8.678 Jan. 1957
7.661 5.775 13,38214) 24.404%%) 2,704'%) 21,700%) 1691 1.135 5.312 8,793 Feb.
7.678 5.859 13,483 24,616 2.719 21.897 174 1.181 5.415 8.743 March
8.168 5.030 13.568 24,532 2.712 21,820 ‘ 175 1.327 5.713 8.356 Avpril -
8.233 5.624 13.764 24,909 2.694 22.215 167 1.193 5.826 8.410 May
7.996 5.901 13.855 25.068 2,704 22.364 152 1.450 5.868 9.132 June
8.495 5,746 14.073 25,3061%) 2,697 22.609'%) 181 1.582 5.914 9.164 July
9.043 6.033 14.332 25,379 2.659 22.720 172 2.153 6.230 9.266 Aug,
9.150 6.128 14.589 25.630 2.671 22.959 247 2.241 6,268 9.555 Sep.
9.643 5.979 14.787 26.002 2,705 23,297 177 1.918 6.303 9.900 Qct.
9.596 6.323 15.149 26.267 2.710 23,557 161 1.898 6.338 10.198 Nov.
9.370 6.215 15.414 26.558 2.610 23,948 168 2.017 6.422 10.084 Dec.
10.051 6.496 15.767 26.808 2,605 24.203 190 1.544 6.497 9.575 Jan, 1958
10.212 6.576 16.212 26,994 2.650 24.344 218 1.602 6.620 9.741 Feb,
10.090 6.383 16,602 26.896'%) 2.636 24,260%) 299 1.459 6.752 . 9.725 March
10.317 6.196 16.991 27.020 2.735 24.285 249 1.420 6.927 9,720 April
10.404 6.558 17.157 27.249 2.750 24.499 206 1.542 7.072 9.604 May
10.046 6.495 17.462 27.535 2.737 24.798 327 1.317 7.134 9.939 June
10.356 6.742 18.176'7) 27647 2,570'%) 25.077%%) 423 1,515 7.191 10.403 July
10.490 6.734 18,637 27,472'%) 2.590 24.8821°) 411 1,576 Aug.?)
in the credit institutions’ portfolios. — %) Monies borrowed at periods of notice, or for fixed periods, of 6 months and over; including transitory credits, — 5) Including

export letters of credit, and foreign currency accounts of German customers; credit institutions: credit balances of foreign banks, and mail credits and other cash advances taken
ment of values. — ) Since the entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to
transitory credits. — 12) Containing decrease of DM 266 million due to elimination of transitory credits. — **) Containing statistical increase of DM 32 million; thereof,
ing decrease of DM 175 million due to elimination of transitory credits. — 17) As from July 1958 commitments under bonds sold in advance are uniformly combined with
19)" Containing decrease of about DM 300 million due to elimination of transitory credits, — P) Provisional,
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I. Money Supply, Bank Lendings,
Bank Liquidity

2. Bank Liquidity and the Credit Institutions’

in millions

Influx (+) or Efflux (—) of Funds at Credit Institutions
Central Bank Deposits of Non-Banks?) Central Bank Lendings
(excluding Purchase or Sale
Public Authorities of Money-Market Securities)
Notes and I
) Coin in Federal |
Period Circu]x;tion Government Agencies Recon-
(without Other Counterpart | of former Other N
Total 4 : 4 A Non- struction
Special Funds), Public Funds Occupying | Depositors Loan Cor-
Total L Total Banks oan Cor.
Lander and Authorities Powers poration
Equalisation 8 i ¢
of Burdens |
Authorities?) i
By Years
Overall Change
1951 —1,299 — + 175 + 32 — 224 + 459 — 524 — 609 + 85
1952 -—1,557 — 351 + 15 + 447 + 243 + 7 — 287 — 102 — 185
1953 —1,165 —1.629 — 194 + 353 + 112 + 21 - 77 - 11 — 66
1954 — 861 —1.734 — 27 — 30 + 115 — 61 + 19 + 26 —- 7
1955 —1,346 —2.231 — 182 + 6 + 135 + 70 4+ 92 + 148 — 56
1956 — 948 —1,919 —~ 64 + s + 122 — 58 — 203 — 110 - 93
1957 —1.682 — 310 — 94 + 24 + 3 — 188 — 175 — 195 + 20
e on a monthly average
1951 — 108 + 22 -—_ — 14 + 14 + 3 — 19 + 38 — 44 — 51 + 7
1952 — 130 + 29 — 29 — 7N + 2 37 + 2 + 1 — 24 - 9 — 15
1953 — 97 — 85 — 135 — 119 — 16 + 29 4+ 9 + 2 - 7 - 1 -6
1954 — 72 — 142 — 144 — 142 - 2 - 3 + 10 -~ 5 + 2 + 2 - 0°
1955 — 112 — 164 — 186 - 171 =15 + 5 4+ 1 + 6 + H + 12 — 4
1956 — 79 — 150 — 160 — 154 — 6 + s + 10 — 8 - 17 -9 — 8
1957 — 140 -~ 39 — 26 — 18 — 8 + 2 + o — 15 — 15 — 16 + 1
By Quarters
Overall Change -
1955 1st Qtr.|] — 122 — 374 — 412 — 196 — 216 + 9 + 14 + 15 + 50 + 123 — 73
and . — 376 + 397 + 289 + 19 + 270 + 3 + 27 + 7 — 118 — 132 + 14
ard . — 526 — 998 —1,018 — 985 — 33 — 32 + 66 — 14 — 58 — 23 — 35
4th . — 322 — 989 —1,090 — 887 — 203 + 82 + 28 - 9 + 218 + 180 + 38
1956 1st Qtr. — 462 -— 917 — 958 —1,122 + 164 + + 2 — 22 — M2 — 242 — 50
and . — 88 — 55§ — 609 — 670 4+ 61 — 31 + 68 + 17 — 19 -— 11 - 8
3rd . — 232 — 454 — 525 — 461 — 64 + 47 + 10 + 14 + 18 + 40 - 22
4th . — 166 + 131 + 173 + 398 — 225 + 1 + n — 65 + 89 + 102 — 13
1957 1st Qtr. — 145 — 670 — 687 — 764 + 77 + 26 — 73 4+ 64 — 138 — 124 — 14
and . — 792 — 306 — 209 — 222 + 13 + 27 — 142 + 18 + s + 12 - 7
3rd . — 509 + 139 + 488 + 549 - 61 — 107 — 142 — 100 — 53 — 72 + 19
4th . — 237 + 367 4+ 97 + 220 — 123 4+ 79 + 361 — 170 + 1 — 13 + 24
1958 1st Qtr. — 509 — 430 — 399 — 594 + 195 - 131 + 126 — 26 — 82 — 40 —_ 42
and . — 326 — 619 — 615 — 544 —- 7N — 27 + 44 — 21 — 8 + 4 —_ 12
Change on a monthly average
1955 1st Qtr. — 4 — 125 — 137 — 66 —_ 71 + 3 + 4 + 5 + 17 + 41 - 24
and . — 125 + 133 + 96 + 6 + 90 + 2 + 9 + 26 — 39 — 44 + 5
ard . — 175 — 1333 — 339 — 328 —_ 1 — 11 + 22 — 5 — 20 — 8 - 12
4th — 107 — 330 — 363 -— 296 — 67 + 27 + 9 - 3 + 73 + 61 + 12
1956 1st Qtr. — 154 — 306 — 319 — 374 + 55 + 14 + 7 — 8 —_ 97 — 81 — 16
and . —_ 29 — 185 — 203 — 224 + 21 - 1 4+ 23 + 6 — 6 - 3 — 3
3rd . — 78 — 151 — 175 — 153 —_ 22 + 16 4+ 4 + 4 + 6 + 13 - 7
4th . — 55 + 43 + 58 + 133 - 75 + o + 7 — 22 + 30 + 34 — 4
1957 1st Qtr. — 48 - — 223 — 229 — 254 + 23 + 9 — 1 + 2 — 46 — 41 -5
2nd . — 264 — 102 — 70 - 74 + 4 + 9 — 47 + 6 + 2 + 4 - 2
3rd . — 179 4+ 46 4 163 + 183 — 20 — 36 — 47 — 34 — 18 — 24 + 6
4th — 79 + 122 + 32 + 73 — 41 + 27 + 120 — 57 + 4 - 4 + Fl
1958 1st Qtr. — 170 — 143 — 133 — 198 + 65 — 44 + 42 - 8 — 27 — 13 — 14
and . — 109 — 206 — 205 — 181 — 24 — 9 + 15 7 — 3 + 1 — 4
By Months
Qverall Change
1955 July - 212 — 178 — 186 — 182 — 4 — 19 + 22 -+ 5 — 93 — 68 - 2
Aus. + 115 — 122 — 143 — 89 — 54 + 22 + 13 —_— 14 + 79 + 79 + o
Sep, — 428 — 699 — 689 — 714 + 25 — 35 + 3n — 6 — 45 — 35 — 10
Oct. + 91 — 143 — 193 — 228 + 35 + 28 + 17 + 5 + 6 + 3 + 2
Nov — 145 — 50§ — 577 — 523 — 54 + 37 + 17 + 18 + 84 + 713 + 1
Dec — 268 — 341 — — 137 — 184 + 17 — 6 — 3 + 129 + 106 + 23
1956 Jan. + 295 — 719 — 734 — 963 + 229 -— 10 + 9 + 16 — 251 — 218 - 1
Feb. — 88 — 482 — 490 — 451 — 39 + 27 — 0 - 1 + 82 + 65 + 17
March — 669 + 285 4+ 268 -+ 293 — 25 + 24 + 12 — 19 — 123 - 89 — 34
Avril + 212 — 207 — 206 — 264 + 58 — 25 4+ 15 + 9 + 32 + 13 + 19
May — 194 — 65 — 76 — 94 + 18 — 3 + 4 — 29 + 1 + 15 — 14
June — 107 — 283 — 326 — 312 — 14 — 3 + 10 + 36 - 5 — 38 - 13
July — 39 + 130 + g0 + 60 4+ 20 + 9 + 27 + 14 + 15 + 2 + 13
Aug — 6 — 193 — 185 — 188 + 3 + 16 — 23 - 1 + 117 + 136 - 19
Sep, — 188 — 391 — 421 — 333 — 88 + 22 + 7 + 1 — 114 — 97 - 17
Qect. + 233 + 326 + 300 + 269 + 31 — 19 + 2 + 20 + 77 + 64 + 13
Nov — 507 — 171 — 153 + 4 — 162 + 18 + 10 — 41 — 16 — & — 10
Dec + 109 — 24 + 32 + 125 — 93 + 2 — 13 — 45 + 28 + 44 — 16
1957 Jan. + 361 — 190 — 260 — 575 + 315 — 21 + 1n + 80 — 154 — 136 — 18
Feb, — 424 - 253 — 304 — 160 — 144 + 47 + 12 — 8 + 50 + 56 — 6
March — 83 — 227 — 123 — 29 — 94 — 0 — 96 — 8 — 33 — 43 + 10
April — 528 + n + 13 + 11 + 2 + 7 4+ 74 — 23 + 43 + 29 + 14
May — 152 -— 67 — — 87 — 34 + 7 + 23 + 24 + 2 + 24 + 1
June — 112 — 310 — 102 — 146 + 44 + 13 — 239 + 18 — 63 — 40 — 23
July — 118 + 533 -+ 612 + 688 — 76 — 27 — 73 + 2n + 37 + 34 + 3
Aus, — 159 + 569 + 632 + 376 + 256 — 5 + 62 — 120 + 9 + 15 - 6
Sep,©) — 232 ~— 963 — 756 - 515 — 241 —_ 75 — 131 - 1 — 99 — 121 + 22
Qct, — 156 + 212 4+ 7 + 1 + 6 + 69 + 302 — 166 - 19 + 8 - 27
Nov. — 342 + 512 4 525 + 387 + 138 + 16 + 67 — 9 + 35 + 2 — 6
Dec + 262 — 358 — 433 — 167 — 266 - 7 — 9 + 9 — 6 — 62 + 56
1958 lan. + 76 — 175 — 230 — 390 + 160 —_ 22 + 70 4+ 7 — 82 — 25 — 57
Feb. — 477 — 34 + s — 14 + 65 — 28 — 76 + 19 + 30 4+ 3 + 27
March — 109 — 221 — 220 — 190 — 30 — 81 + 132 — 52 — 31 — 18 — 13
April — 115 + 639 + 523 + 320 + 203 + 51 + 22 + 43 + 6 + 18 — 12
May + 24 — 266 — 248 — 90 — 158 + 42 + 38 — 98 — 26 — 26 — 90
June — 236 — 992 — 889 — 773 — 116 — 121 — 16 + 34 + 11 + 12 — 1
July — 150 + 351 + 362 + 275 + 87 — 9% + 21 + 64 + 12 + o + 12
Aug — 102 — 54 — 24 4 87 — 111 + 12 — 9 — 33 — 17 — 25 + 8

O) The amalgamation, in September 1957, of the Berlin Central Bank with the Deutsche Bundesbank necessitated some alterations in the procedure for compiling the above
(or previously Bank deutscher Linder) and its deposits maintained there (under “Other factors®), its assets and liabilities have now to be taken into account separately
onwards the figures are not entirely comparable with those for previous periods; deviations are, however, only insignificant. — *) Up to 31 July 1957: Bank deut-
taken into account.only in so far as they entailed an influx or efflux of funds at the credit institutions. They are therefore not necessarily identical with the changes in the
indicate whether the changes had the effect of an efflux (—) or an influx (+) of Central Bank money, — %) Including credit balances employed in equalisation claims. —
advances under a fixed credit line granted for the purpose of providing anticipatory finance for work creation, housing and investment programmes, which cannot be considered
with foreign banks and money-market investments abroad, foreign notes and coin, foreign cheques, and loans to international institutions and consolidation loans to foreign
of credit, U.S. $ Accounts Brazil, U.S. $ accounts of German banks, and other foreign currency accounts. — %) Mainly pending settlements in respect of credit institutions’
and bonds. — ) As from May 1958 including the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank
Bank deposits of the Federal Postal Administration, — ®) As from May 1958 without minimum reserve balances of the Federal Postal Administration on behalf of Postal
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1. Money Supply, Bank Lendings,

Bank Liguidity
.
o
Recourse to Central Bank Credit ) :
of DM
as a result of changes in the items listed below ) . . || Change in Central Bank
Charﬁztli?ut}iloen(s:'md" Lendings to Credit compate:
Open-Market Purchases or Sales : . Institutions
of the Deutsche Bundesbank *) Balances glth the, » (Recourse to Position of
Net Foreign Deutsche Bundesbank)°) Central Bank Credit) Credit
Exchange Overall ‘ Money- f————— Institutions’
Purchases b Ef{fct ‘ Market ' Balances .
or Sales Other on Bank Paper of compare; with the Period
of the Fac,t)ors qu;uil‘lty Fedoral Other ’ | Pcsitionfat Deutsche
Deutsche of the Total . ‘ end o Bundesbank *)
Bundes- aforenamed ota ] ?:::;::3?: Pa.,per Total C}Z{hang.e ‘i‘ Change | period or at end of
bank X) %) Factors ' exchange for M::;l;;:m ;as amonthly| period or
| Equalisation Reserves | average Jasa m°nf£\1}’
| Claims ‘ average®)
i
By Years
. Overall Change
+2.089 — 297 + 236 + 216 —_ + 218 + 797 + 403 + 345 5.304.7 2.627.9 1951
+3.365 + 120 +1.987 — 213 — — 213 + 268 — 58 —1,506 3.798.7 2.896.3 1952
+3.669 — 49 +1,235 — 269 — —_ 269 + 292 4 388 — 674 3,124.4 3,187.8 1953
+3.206 + 177 — 132 — — 132 + 665 + 364 — 34 3,090.2 3,851.9 1954
+2.070 + 355 — 793 — 16 — 125 + 109 + 498 + 823 +1,307 4,397.6 4,349.7 1955
+5.625 + - 61 +2.739 — 526 — 381 — 145 + 706 + 432 —1,507 2.890.2 5,055.2 1956
+7.905 + 335 +5.912 —2.605 —2,814 + 209 +1.883 +1,757 —1,424 1.676.6 7.108.9 1957
Change on a monthly average
+ 174 — 24 + 20 + 18 —_ 4+ 18 + 67 4+ 34 + 2 4.474.7 1,823.7 1951
+ 280 + 10 + 165 — 13 — — 13 4+ 22 - 5 — 125 3,527.4 1.999.6 1952
+ 305 — 4 + 102 - 22 — — 22 + 24 + 32 — 56 2,532, 2,209.7 1953
+ 267 4+ 14 + 69 - un — - 11 + 55 + 30 — 3 2.081.9 2,580.8 1954
+ 172 + 30 — 66 - 1 — 10 + 9 + 42 + 69 + 109 2,445.7 3,028.2 1955
+ 469 + 5 + 228 - 44 — 32 - 12 + 59 + 36 — 125 3,486.4 3,626.1 1956
+ 659 + 28 + 493 — 217 — 234 + 17 + 157 + 146 — 119 1.762.3 4,759.8 1957
By Quarters
Overall Change
+ 289 4+ 169 + 12 -— 142 — — 142 —1,056 + 130 — 926 2.164.3 2.796.0 1st Qtr, 1955
+ 590 + 222 + 715 — 494 — 511 + 17 + 179 + 130 — 42 2.122.5 2.974.6 and .
+ 609 + 119 — 854 + 92 + 109 — 17 + 147 + 524 + 909 3.031.7 3.121.4 |3rd .
+ 583 — 156 — 666 + 528 + 277 + 251 +1.,228 + 19 +1.366 4.397.6 4.349.7 | 4th .
+ 592 4+ 197 — 882 — 589 — 527 — 62 — 976 + 41 + 495 4,893.0 3,373.7 1st Qtr. 1956
+1.625 — 15 + 948 + 163 + 127 + 36 + 176 + 106 — 935 3,957.8 3,550.0 12nd .
4+1.919 + 120 +1.371 — 132 — 73 —_ 59 4+ 217 + 143 —1,022 2,935.3 3,766.7 3ard .,
+1.490 — 242 +1.302 + 32 4+ 92 — &0 +1.289 + 142 — 45 2.890.2 5.055.2 4th .
+1.634 + 434 +1.115 —1,300 —1,208 — 92 —1.037 + 143 — 852 2,038.7 4,018.7 1st Qtr, 1957
2,221 — 135 + 993 — 769 — 811 + 42 +1.,080 + 883 + 856 2,894.1 5.098.5 and .
3.942 + 217 +3.736 —1.925 ~1.800 — 125 + 352 + 639 —1.459 1.645.6 5,622.6 |31d .
+ 108 — 182 + 67 +1.388 +1.006 + 382 +1.486 + 93 |+ 31 1.676.6 7.108.9 | 4th
+ 815 4+ 418 + 212 —1.339 —1.291 — 48 —1.294 + 199 — 167 1,509.2 5.814.7 | 1st Otr. 1958
+1.929 + 154 +1.130 — 743 — 674 — 69 472 + 275 | + 85 1,594.7 5.989.5 | 2nd
Change on a monthly average
+ 97 + 56 + 4 — 47 — — 47 — 352 + 43 — 309 1,969.2 . 2,641.4 1st Qtr. 1955
+ 196 + 74 + 239 — 165 — 171 + 6 + 60 + 43 — 14 1.815.6 2,794.3 and .
+ 203 + 40 — 285 + 31 + 36 — 5 + 49 + 175 + 303 2,417.6 3,012.4 3rd .
+ 194 — 52 — 222 + 176 + 93 + 83 + 409 + 13 + 455 3,580.4 3.664.8 4th .
+ 197 + 66 — 294 — 196 —-— 176 — 20 — 328 + 12 + 165 4,442.7 3.379.5 1st Qtr, 1956
i 542 e 43 i :1; + 54 + gi + 52 i ;9 i 35 — 312 4.174.6 3,497.6 2n&i M
640 5 — 44 — - 20 2 48 — 341 2.988.6 3.635.8 3rd .
+ 497 — 81 + 434 + 1 + 32 — 20 + 430 + 47 — 15 2.339.6 3,991.5 4th .
+ 545 + 144 + 372 — 434 — 403 — 31 — 348 + 48 — 284 1.831.2 3,688.8 1st Otr. 1957
+ 740 — 45 + 331 — 256 — 270 + 14 + 360 + 294 + 285 2,282.0 4.374.4 and .
+1.314 + 72 +1.244 — 641 — 600 — 41 + 117 4+ 213 — 486 1.597.3 5.027.2 ard .
4+ 36 — 61 + 22 + 463 + 336 + 127 + 495 + 31 + 10 1.340.5 5.948.9 | 4th .
+ 272 + 139 + n — 446 — 430 — 16 — 431 4+ 66 — 56 1.365.1 5.568.8 1st. Qtr. 1958
+ 643 + 52 + 377 — 248 — 225 — 23 + 157 + 92 + 28 1.396.8 5.788.7 and .
By Months
) Overall Change :
+ 286 — 20 — 217 + 47 + 56 — 9 I + 38 + 3 + 208 2,331.0 3,013.0 July 1955
+ 140 4+ o8 + 310 + n —_ 20 + 4 — 110 + 33 — 441 1,890.2 2.902.7 | Aug
I igg + 41 e ‘i’:; + 24 i 73 —_ 4 i gig i 483 11,142 3,031.7 ;.;21.; %en.
— 13 — 4 6 — 10 12 3,168.9 364, ct.
+ 133 + 143 — 290 + 200 + 147 + 53 — 84 + 40 3.174.7 3,280.5 | Nov.
4 280 — 286 — 486 + 332 + 125 4+ 207 +1.069 — 12 +1,203 4,397.6 4,349.7 |Dec
+ 229 + 250 — 196 — 466 — 221 — 245 — 953 + 89 — 291 4.106.8 3,396.7 | Jan, 1956
+ 153 + 94 — 211 — 9 — 133 + 124 — 28 - 21 + 222 4,328.3 3,368.1 | Feb.
4+ 210 — 148 - 445 — 114 — 173 + 59 + s - 27 4 565 4,893.0 3,373.7 | March
+ 358 - 3 + 392 + 227 + 16 + 211 + 225 + 23 I — 394 4,498.8 3,598.4 | Avpril
4 535 + 99 + 376 — 198 — 57 — 141 — 254 4+ 68 — 432 4,067.3 3.344.4 May
+ 733 — 111 + 181 + 134 + 168 — 34 + 206 + 1 — 109 3.957.8 3,550.0 | June
+ 749 + 28 + 883 — 136 — 26 — 1fo + 153 + 32 — 594 3,364.3 3.703.3 |lJuly
+ 502 + 130 + 550 — 118 —_ 47 —_— 71 — 266 + 81 — 698 2,666.3 3,437.3 | Aug.
+ 668 — 38 4 63 + 123 + 1 + 122 + 329 + 29 + 269 2,935.3 3,766.7 Sep.
+ 540 — 69 +41.107 — 518 - 317 — 201 — 191 + 4 — 780 2,155.7 3,575.6 | Oct.
+ 522 -+ 205 + 33 -— 82 — 97 + 15 — 231 + 73 — 183 1,972.9 3,343.7 | Nov.
+ 427 — 378 + 162 + 632 + 507 + 125 +1,711 + 27 + 917 2.890.2 5.055.2 | Dec.
+ 384 + 361 + 763 —1,213 —1,057 — 156 —1.565 + 117 1 —1.115 1,775.6 3,490.2 Jan, 1957
+ 636 + 85 + 94 + + 45 + 2 + 68 — 12 — 96 1.679.4 3,557.6 | Feb.
+ 613 — 1 + 259 — 157 — 200 + 43 + 461 + 38 + 359 2,038.7 4,018.7 March
+ 775 — &0 + 302 — 384 — 372 — 12 — 209 + 88 | — 127 1,911.4 3.809,0 | April
1 sx; + 1:2 + 698 T 420 — 434 1— g i 407 i 719 | :'i_- 129 2,040.5 4,215.7 ?Aav
63 — —_ 7 36 — 6 883 75 854 2.894.1 5.098 5 une
+1.013 + 91 +1.556 — 907 — 877 — 30 — 335 + 64 — 974 1.920.4 4773.3 |luly
+1.629 — 36 +2.012 —1,405 —1.305 ~— 100 — 88 + 139 — 695 1.225.9 4,685.6 | Auz.
+1.300 + 162 + 168 387 + 382 + 5 + 765 + 436 + 210 1.645.6 5.622.6 | Sep.0)
+ 2;; + ;2 j—_ 309 - 169 — 339 i 1;2 T 282 + 97 — 422 1.2%%.3 5.340.9 Sgt-
— — 56 102 56 — 24 — 102 1,121.6 5.397.0 v
— 90 — 106 — 298 +1.455 +1.339 + 116 +1.712 + 20 + 555 1.676.6 7.108.9 Dec
+ 130 + 360 + 309 —1.616 ~—1.299 — 317 —1.655 -+ 195 — 348 1.328.3 5.453.4 |Jan, 1958
4+ 263 + 123 ] + 150 + 112 + 38 —_ 15 — 19 — 70 1.257.9 5.438.4 | Feb.
+ 423 — 64 —_ + 127 — 103 + 230 + 376 4+ 23 + 251 1.509.2 5.814.7 | March
+ 586 — 18 +1.098 — 933 — 776 — 157 + 107 + 118 — 58 1.451.2 5,921.2 | April
+ 699 + 126 557 — 419 — 334 — 85 — 169 + 82 — 307 1.144.4 5.455.3 | May
+ 644 + 47 - 526 + 610 + 437 + 173 + 534 + 75 -+ 450 1.594.7 5.989.5 June
+ 623 4+ 44 + 880 — 576 — 439 — 137 — 204 + 66 — 508 1.086.5 5.7¢5.6 | Juli
+ 573 + 59 + 459 — 161 — 306 + 145 + 322 + 110 + 24 1.110.8 6.107.3 Aug.

table: whereas hitherto this survey only included, in respect of the Berlin Central Bank, the overall net balance of the latter’'s borrowings from the Deutsche Bundesbank
in the respective items of the above survey since they have become integrant parts of the corresponding items of the Bundesbank Return. From September 1957
scher Lander. — *) Formerly Bank deutscher Lander and Land Central Banks; as for Berlin Central Bank cf. footnote ©), — 1) The changes in the various items are here
corresponding items of the Return of the Deutsche Bundesbank (or the Combined Return of the Bank deutscher Linder and the Land Central Banks). The plus and minus signs
3y After elimination of the changes in the Federal Government's credit balances due to crediting of amounts in respect of coinage and to foreign payments. — 4 Cash
"recourse to Central Bank credit” in the accepted sense of the term, viz., rediscounts and advances on securities. — 5) Net balance of following items: gold, credit balances
Central Banks (up to and including June 1958: other claims on foreign countries), less credit balances of foreign banks (including liabilities towards E.P.UL.), export letters
Central Bank items, which cannot be allocated explicitly to any of the other items. — ?) Treasury Bills and non-interest-bearing Treasury Bonds, Storage Agency Bills,
offices because, since the introduction on 1 May 1958 of the optional central maintaining of minimum reserves, they can no longer be separated from the other Central
Cheque and Postal Savings Bank offices; cf. footnote 8).
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I. Money Supply, Bank Lendings,

Bauk Liguidity

3. Notes and Coin in Circulation, and Bank Deposits
in millions of DM

Sight Deposits of Business Sight Deposits of Time D : }
and Private Customers Public Authorities Deposits ime Deposits i Total of
Note and —— ':’f ‘ | Notes and Coin
Coin Cir- with Deutsche Agencies . in Circulation
culati Total X Bundesbank ") and Bank Deposits')
ion, ith | with of
excl. Cm:i't including | excluding! Credit former |Counter-| of . K
End Credit lre‘.l with : Insti- tempo- | Occupy-| part |Business ‘ Savings || including | excluding
of Month Insti- tuntz 01 - s Deutsche A ¢ tutions rarily ing Funds and 2 e-
tutions’ | Total (ot S | Bundes- moun ﬁ (notin-| on |employed Powers | 98 | Private | Fublic | pogies Amounts
Cash ] d."‘ bank ") tempcl)rar dy cluding| Giro in with Cus- | Authori- temporarily
Holdings 6 “"'c‘hg [ . Emp ﬁye , Deutsche] Ac- | Equali- | Deutsche! tomers | e employed
1) B::dses ¢ n %u]a sation Bundes-| count | sation | Bundes- 4 in Equalisation
bank") aims bank")) Claims | bank") Claims
| | -
a) Area of the Federal Republic, except West Berlin and the Saar
1948 Dec. 6.376 | 5.423 | 5.198 225 @ 2.531 2,331 | 1.451 880 200 455 — 1.011 585 1.599 [ 17.980 17.780
1949 Dec. 7.466 | 6,741 | 6,534 207 2,746 2.344 | 1.806 538 402 | 1.152 %) 1.028 ¥)| 1.120 995 3.061 | 24.309 %)| 23.907 %)
1950 Dec. 8.117 8.531 | 7.805 726 %) 2.456 2.236 | 1.535 701 %) 220 904 | 1.162 ®)| 2.434 1.733 4.066 | 29.403 )| 29.183 ®)
1951 Dec. 9,323 | 9.789 | 9.521 268 2.918 1.988 | 1.625 363 930 995 1| 1.186 | 3.345 2.347 4.984 | 34.887 33.910
1952 Dec. 10.817 | 10,490 |10.228 262 3,723 2,050 | 1.746 304 1.673 751 738 | 4.603 3.155 7.404 | 41.681 39.975
1953 Dec. 11.972 | 11,460 |11.219 241 5.227 2.104 | 1,738 366 3,123 639 385 | 5.583 4,357 | 11.241 ! 50.864 47.642
1954 Dec. 12.781 | 13.631 |13.329 302 7.014 2.284 | 2.020 264 4.730 524 307 | 4.991 4761 | 16.717 || 60.726 55.996
1955 Dec. 14.088 | 14.979 |14.747 232 8.455 4.874 | 2.303 | 2,571 3.581 265 246 | 5.460 4.302 | 20.668 | 68.463 64.882
1956 Dec. 14.925 | 16.281 |15.991 290 9.612 6.391 | 2,598 | 3.793 3.221 144 187 | 6.961 4,627 |23.372 | 76.109 72.888
1957 Dec. 16.516 | 18.476 118.138 338 7.127 2.718 | 4.409 — 141 168 | 9.096 5.966 | 28,201 85.691
b) Area of the Federal Republic including West Berlin, except the Saar
1950 Dec. 8.105 8,898 8,069 829 2.580 | 2.333 1.589 744 247 908 965 2.476 1.737 4.111 29.780 29.533
1951 Dec. 9.309 | 10.166 | 9.394 272 3.099 | 2163 | 1.708 455 936 997 | 1.313 | 3.456 | 2.388 5,088 || 35.816 34.833
1952 Dec. 10,804 | 10.877 |10.612 265 3.903 | 2,223 | 1.835 388 1.680 753 B26 | 4.759 3.299 7.581 | 42.802 41.077
1953 Dec 11.955 | 11,912 {11.668 245 5.408 | 2,278 1.853 425 3,130 639 497 5.762 4.506 11.547 52.227 48.994
1954 Dec. 12,762 | 14.150 [13.845 305 7.232 ! 2.496 2.147 349 4.736 523 353 5,146 4.971 17.225 62.362 57.626
1955 Dec 14.058 | 15.599 |15.357 242 8.636 | 5055 | 2412 | 2.643 3,581 265 272 | 5.622 | 4.533 | 21.374 || 70.359 66.776
1956 Dec. 14.895 | 16.964 |16.670 294 9.760 | 6,539 2.708 3.831 3.221 144 193 7.159 4.866 24.276 78.257 75.034
1957 Dec. 16.481 | 19.325 [18.985 340 7.259 2.810 4.449 — 141 168 9.370 6,215 29.388 88.347
1955 Jan. 12.566 | 13.151 [12.822 329 7.454 | 2,199 | 1.857 342 5,255 519 356 | 5.697 5.165 | 17.809 | 62.717 57.462
Feb. 12.688 | 12,867 |12.529 338 7.518 2.335 | 1.974 361 5.183 510 345 | 5,958 5.174 | 18,277 | 63.337 58.147
March | 12.857 | 13.191 {12.652 539 7.546 \ 2.84% | 2,149 695 | 4.702 510 331 | 5.840 5.018 | 18.658 | 63.951 59.247
April | 13.079 | 13.242 | 12.962 280 6.681 2333 | 1.959 374 | 4.343 515 348 | 5.965 5.230 | 18.975 | 64.035 59.685
Mav 12.994 | 13.540 {13.313 227 6.237 2,660 | 2,003 657 | 3,577 386 336 | 6.158 5.352 | 19.263 || 64.266 60.687
June 13,186 | 13.648 13,437 211 6.394 3.056 | 2.111 945 3.338 360 325 | 5.700 §.303 | 19.538 || 64.454 61,114
July 13.443 | 13.876 |13.670 206 6.354 2996 | 1.924 | 1.072 3,358 338 340 | 5.635 5.256 | 19.743 | 64.985 61.625
Auer. 13.269 | 14.130 |13.909 221 6.587 3.296 | 2.080 | 1.216 3.291 324 314 | 5.733 5.337 | 20.036 | 65.730 62,437
Sep. 13.778 | 13.973 13,747 226 7.243 3.838 | 2.065 | 1.773 3,405 293 349 | 5.602 5.109 | 20,300 | 66.647 63.240
Qet. 13.617 | 14.473 |14.250 223 7.367 4.028 | 2,016 | 2.012 | 3.339 276 318 | 5.752 4,958 | 20.613 | 67.374 64.033
Nov. 13.731 | 14.560 |14.355 205 8.110 4.647 | 2.177 | 2.470 3.463 260 295 | 5.577 4.812 | 20.804 | 68.149 64.684
Dec. 14,058 | 15.599 |15.357 242 8.636 5.055 2.412 2.643 3,581 265 272 5.622 4.533 | 21.374 || 70.359 66,776
1956 Jan. 13.718 | 14.634 |14.414 220 8.945 5.515 2.019 3.496 3,431 256 274 5.893 4.414 | 21.930 || 70.065 66,632
Feb. 13,836 | 14.359 |14.120 239 9.666 6.389 | 2,234 | 4.155 3.277 257 262 | 5.980 | 4.216 | 22.387 || 70.963 67.684
March | 14.535 | 14.127 |13.869 258 9.503 6.287 2.331 3.956 3,216 244 247 5.856 3,943 | 22,595 71.050 67.832
Avril | 14.269 | 14.736 |14.487 249 9.411 6.237 | 2,079 | 4.158 3.174 229 266 | 6.322 3.881 | 22.807 || 71.921 68,745
Mav 14,410 | 14.910 14,634 276 9.531 6.430 | 2,164 | 4,266 3.101 186 268 | 6.409 3.784 | 22.957 || 72.455 69.352
June 14.600 | 14,810 |14.570 240 9.885 6.520 | 2,232 | 4.288 3.365 177 261 | 6.359 3,763 | 23.158 || 73.013 69.646
July 14,533 | 15.207 |14.971 236 9.652 6.416 | 2,080 | 4.336 3.236 150 260 | 6.715 3.870 | 23.066 | 73.453 70.215
Aug, 14.632 | 15.321 |15.092 229 9.639 6.511 2.151 | 4.360 3.128 173 235 6,945 4,103 | 23.143 || 74.191 71,061
Sep. 14,822 | 15.099 |14.872 227 10,167 6.895 | 2,239 | 4.656 3,272 166 208 | 7.041 4319 | 23.280 | 75.102 71.828
Oct. 14,502 | 15.643 |[15.435 208 9.662 6.804 | 2,065 | 4.739 2.858 141 240 | 7.363 4,731 | 23.514 | 75,796 72,936
Nov. | 15.041 | 15.787 |15.535 252 9.959 7.218 | 2,348 | 4.870 | 2.741 131 209 | 7.383 | 4913 |23.359 | 76.782 74,039
Dec. 14.895 | 16.964 [16.670 294 9.760 6.539 | 2,708 | 3.831 3.221 144 193 | 7.159 4.866 | 24.276 || 78.257 75.034
1957 Jan. 14.503 | 15.5710 |[15.295 215 9.430 7.186 2.222 4.964 2,244 133 217 7.678 5.513 | 24,905 77.889 75.643
Feb. 14.953 | 15.419 |15,197 222 9.552 7.303 | 2,258 | 5.045 2.249 120 169 | 7.661 5,775 | 25.327 || 78.976 76,725
March | 15.093 | 15.412 |15.184 228 9.360 7.208 2,448 4,757 2.155 217 174 | 7.678 5.859 | 25,754 | 79.547 77.390
April | 15,544 | 16,418 |16.165 253 8.941 7.181 | 2.288 | 4.893 1.760 143 175 | 8.168 5.030 | 26.044 | 80.463 78,701
May 15.752 | 16.433 |16.204 229 8.866 7.543 2.242 5,301 1.323 120 167 8.233 5.624 | 26.344 81.539 | 80.214
June 15,861 | 16.322 |16.110 212 8.797 7.349 2.441 4.908 1.448 359 152 | 7.996 5.901 | 26,570 || B1.958 80,508
July 15.846 | 17.064 |16.859 205 7.711 7.423 | 2,167 | 5.256 288 432 181 | 8.495 5.746 | 26.692 || 82.167 81.877
Aug. 16.142 | 17.496 |17.186 310 6.950 2.263 | 4.687 — 370 172 | 9.043 6.033 | 27,046 §3.252
Sev, 16.323 | 17.732 |17.421 311 7.623 2.396 | 5.227 — 501 246 | 9.150 | 6.128 | 27.404 85.107
QOct. 16,481 | 17.957 |17,475 482 7.232 2.189 | 5.043 —_ 199 177 | 9.643 5.979 | 27.860 85.528
Nov, 16.819 | 18.018 |17.624 394 6.714 2.445 | 4.269 —_ 132 161 | 9.596 6.323 | 28.179 85,942
Dec. 16.481 | 19.325 [18.985 340 7.259 2.810 | 4.449 —_ 141 168 | 9.370 6.215 | 29.388 88.347
1958 Jan, 16.489 | 17.949 |17.505 444 6.817 2.376 | 4.441 — 71 190 |10.051 6.496 | 30.172 88,235
Feb 16,986 | 17.863 |17.464 399 6.431 2.523 | 3.908 — 146 218 (10.212 6.576 | 30.789 89.221
March | 16.982 | 18.236 |17.877 359 6.638 2,741 | 3.897 — 114 299 (10.090 | 6.383 | 31,309 90.051
April 1 17.103 | 18.803 |18.517 286 5.787 2.447 | 3.340 — 92 249 |10.317 6.196 | 31.768 90.315
May 17,129 | 19.146 |18.764 382 6.259 2.506 | 3,753 - 55 206 [10.404 6.558 | 32.162 91,919
June 17.283 | 19.429 [19.081 348 7.052 2,578 | 4.474 —_ 71 327 |10.046 | 6.495 | 32.610 93.313
July 17.359 | 19.594 |19.310 284 6.295 2.407 | 3.888 —_ 49 423 |10,356 | 6,742 | 33,078 93,896
Aug.P} | 17.606 | 19.950 |19.633 317 6.204 2.540 | 3.664 — 58 411 |10.490 6.734 | 33.539 94.992

*) Formetly Bank deutscher Linder, Land Central Banks and Berlin Central Bank; under a), excluding Berlin Central Bank. — !} The columns “Note and Coin
Circulation” and “Notes and Coin in Circulation and Bank Deposits” comprise the note and coin circulation in the area of the Federal Republic including West Berlin,
except the Saar, not only under b) but also under a). — Under a) cash held by the credit institutions in the area of the Federal Republic, except West Berlin and the
Saar, and under b) cash held by the credit institutions in the area of the Federal Republic including West Berlin, except the Saar, has been deducted. — %) From
1949 to end-1951, including “Import Permits Suspense Account” at Land Central Banks (cash deposits). — ) Including amounts employed in equalisation claims, —
4) Including blodked account and investment account. — 9) Statistical increase of DM 689 million in deposits of agencies of former occupying powers, and of DM 1,024
million in counterpart accounts of the Federal Government. — ¢) Statistical increase in sight deposits of business and private customers by DM 85 million, in sight
deposits of public authorities by DM 12 million and in counterpart accounts of the Federal Government by 58 million. — ?) Since the entry into force, on 1 August
1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be employed in equalisation claims. — &) As from August 1957,
deposits of the E.R.P. Special Fund. — ¥) Provisional. '
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1. Deutsche Bundesbank

A. Note and Coin Circulation,
[I. Deutsche Bundesbank o oosin

A. Note and Coin Circulation, Lendings, Deposits

1. Notes and Coin in Circulation
a) at Bank-Return Dates

in millions of DM

Total Total Total Tr'qm‘l
- te
Bank- Note Divi- Bank- Note Divi- Bank- Note Divi- Bank- o Divi-
Retum en.‘] g'“l‘ sional Return 5“,‘{ ﬁ'"l‘ sional Return Ca:id 3:‘:}' sional Return E:ld. g:‘;‘:" l‘i:m;nl
o otes o1n otes Date n Coin Date oin
Date Circu- Cotn Date Circu- Coin Circu- Circu-
lation lation lation lation
1948 Sep. 30| 5.656.1 5.656.1 — 1956 Jan. 31| 14.347.2 | 13.357.7 989.5 /1957 Jan. 31| 15.228.8 | 14.173.1 | 1.,055.7 !‘ 1958 Jan. 31| 17.196.9 | 16.077.3 | 1,119.6
Dec, 31| 6.641.4| 6.641.4 — eb. 29| 14.435.0 | 13.443.8 991.2 Feb. 28| 15.653.0 | 14,589.8 | 1.063.2 | Feb. 28] 17.674.0 | 16.554.0 | 1.120.0
1949 June 30| 6.974.0| 6.962.4 11.6 Mar. 31| 15,104.2 | 14.088.5 | 1.015.7 Mar, 31| 15.735.8 | 14,670.3 | 1.065.5 | Mar. 31| 17.782.7 | 16.653.4 | 1.129.3
Dec. 31| 7.737.5 | 7.697.9 39.6 Apr. 30| 17.897.5 | 16.765.6 | 1.131.9
1950 June 30| $.160.0 | 8.027.8 | 132.2 Apr. 30| 14.891.8 | 13.881.5 | 1.010.3 Apr. 30 16.264.0 | 15,178.7 | 1.085.3 May 31| 17.873.3 | 16.737.7 | 1.135.6
Dec. 31| 8.413.8| 8.232.3 | 181.5 Mavy 31| 15.086.0 | 14.064.7 | 1.021.3 May 311 16.415.8 | 15,332.5 | 1,083.3 June 30| 18.108.8 | 16,973.8 | 1.135.0
1951 June 30| 8.570.4, 8.188.6 | 381.8 June 30| 15.192.7 | 14.169.1 | 1.023.6 lune 30, 16.527.7 | 15.436.7 | 1,091.0 {u%v 7| 17.272.9 | 16.153.0 | 1.119.9
Dec. 31| 9.713.3 | 9.243.1 [ 4702 16.646.1 | 15.544.7 ' uly 15| 16.698.6 | 15.586.1 | 1.112.5
1952 June 30| 10,4055 | 9.804.8 | 6009 Wby 1152 ey 1 1% Juy a1) Jeetes| 155aa7 1o uly 231 15,8921 | 147866 | 1.105.5
Dec. 31| 11.270.4 | 10.508.7 761.7 Sep. " 30 ]5'424'5 14:;79:4 1:045:1 Sev.' 30| 17.036.8 15:92925 1:108:3 July 31| 18.258.3 | 17.110.6 | 1.147.7
1953 June 30| 11,658.8 | 10.830.8 828.0 ) ’ : Aug. 7| 17.288.1 | 16.150.3 | 1.137.8
Dec. 31| 12,434.9 | 11.547.0 | 887.9 Qct. 31| 15.191.8 | 14.141.0 | 1,050.8 Oct. 31| 17.192.5 | 16.073.7 | 1.118.8 Aug. 15| 16.866.1 | 15.738.7 | 1.127.4
1954 June 30| 12.446.1 | 11.542.4 903.7 Nov. 30! 15,699.3 | 14,630.8 | 1,068.5 ‘ Nov. 30| 17.534.8 | 16.402.3 | 1.132.5 Aug. 23| 15.979.9 | 14.865.5 | 1.114.4
Dec. 31| 13,296.0 | 12.349.9 | 946.2 Dec. 31| 15,590.5 | 14,510.8 | 1,079.7 Dec. 31| 17.273.2 | 16.132.9 | 1.140.3 Aug. 31] 18.360.2 | 17.208.4 | 1,151.8
1955 june 30| 13.794.56 | 12.831.6 962.9 Sep. | 17.560.5 | 16.415.4 ] 1.145.1
Dec. 31| 14.642.4 | 13.641.0 [1.001.4 \ Sep. 15 16.934.3 | 15.797.9 | 1.136.4
b) Averages ') ¢) Denominations
in millions of DM as at 31 August 1958
I - In per cent
Total Note | Total Note Total Note Denominations In "f“]])l}&"' of total
Period and Coin | Period and Coin Period and Coin ° Circulation
Circulation Circulation Circulation
Total of Bank Notes 17,208 93.7
of which: DM 100.— 5.197 28.3
. 50— 8,133 44.3
1955 Sev. 13.172 1956 Sev. 14,300 1957 Sev. 15.701 N 20.— 2.659 14.5
Oct. 13,390 QOct. 14,230 QOct. 15,799 . 10— 1.079 5.9
Nov. 13.316 Nov. 14,216 Nov 15.871 - 5.— 124 0.6
Dec. 14.037 Dec. 15,276 Dec. 16.776 - f'— ; g.g
1956 Jan. 13,545 1957 Jan. 14,365 1958 Jan. 15,945 ~ s 1 '1
Feb. 13,453 Feb. 14,333 Feb. 15.971 : - =50 10 o
March 13858 | March 14,679 March 16.413 Total of Divitlonal Coig _ 2 6.3 13
Avril 13.892 Avril 15,111 Avpril 16.514 N —_ 131 0.7
May 13,967 May 15,131 May 16.671 . — 335 1.8
June 14,125 June 15,348 June 16,742 - 0 116 0.6
Tuly 14.261 Tuly 15.369 | Tuly 16.893 - 10 105 °-g
Aug. 14,115 Aug. 15.545 Aus. 16.978 - 05 33 0.
. —.02 2 0.0
s =—.01 20 0.1
1) Computed from the circulation figures for each calendar day. . Bank Notes and Divisional Coin | 18.360 | _100.0
) Including Small Money Tokens.
2. Central Bank Lendings to Non-bank Borrowers
in millions of DM
Business and Private
Total Lendings Public Authoritles Customers
to Non-bank i
Borrowers Federa] Government and its Special Fimds?) Linder Credits
in ex Total } granted to
- - Credit Insurance
Period cluding | cludin. in- ex- Treasury A Treasury Other “ry: :
T Bl | cluding | cluding Bills and el Bills and Advances| Public | | -Direct, | Companes
aﬁ Treasury Bills Total Non-inter-| Cash g Securi- Total Non-inter-| Cash on Authori- ?) 8 in :ld
Securities and est-bearing |Advances LM.F ties est-bearing [Advances| Securi- ties Lgoa:
Securities Treasury Tt Treasury ties . s
Bonds and Bonds | Associa-
I.B.R.D. | tions 3)
1950 Dec. 1.622.8 926.4 1.503.7 807.3 1.213.8 241.3 637.5 —_ 335.0 288.7 120.1 161.1 7.5 1.2 53.8 65.3
1951 Dec. 1.166.5 299.1 1.036.6 169.2 839.4 553.3 — — 286.1 196.0 28.0 168.0 o 1.2 69.3 60.6
1952 Dec. 750.0 1 380.4 603.4 233.8 538.2 355.2 — 183.0 —_ 64.8 14.4 50.4 —_ 0.4 85.6 61.0
1953 Dec. 622.5 | 369.1 478.4 | 225.0 430.4 203.1 - 183.0 44.3 47.6 6.0 41.6 — 0.4 108.4 35.7
1954 Dec. 734.6 602.0 605.7 | 473.1 522.7 100.4 -— 390.7 31.6 61.4 0.6 60.8 — 21.6 109.9 19.0
1955 Dec. 1.011.2 | 749.8 891.0| 629.6 652.1 247.3 - 390.7 14.1 205.8 —_ 180.4 25.4 33.1 103.5 16.7
1956 Dec. 813.0 | 639.3 715.0 541.3 564.5 119.9 — 390.8 53.8 101.8 —_— 101.8 —_ 48.7 88.7 9.3
1957 Dec. 808.6 | 480.4 802.8 | 474.6 719.0 153.7 — 390.8 174.5 83.8 - 83.8 — — 2.2 3.6
1956 March 716.7 507 .4 603.1 393.8 600.0 195.1 —_ 390.7 14.2 _— — -~ —_ 3.1 102.1 11.5
April 845.3 | 520.5 738.9 | 414.1 715.5 310.4 -— 390.7 14.4 14.2 —_ 14.2 — 9.2 95.3 11.1
May 838.7 | 535.1 731.3 | 427.7 694.3 276.4 — 390.7 27.2 36.1 —_ 36.1 — 0.9 96.4 11.0
June 762.0 | 496.5 668.6 | 403.1 656.2 234.1 — 390.7 31.4 11.3 —_ 11.3 —_ 1.1 82.7 10.7
Tuly 695.7 | 498.3 600.9 | 403.5 588.1 155.4 —_ 390.7 42.0 12.0 —_ 12.0 - 0.8 84.1 10.7
Aug 783.0 | 634.2 688.7 | 539.9 539.5 108.6 — 390.7 40.2 | 139.3 — 139.3 — 9.9 83.3 11.0
Sep 788.1 536.9 693.2 442.0 641.9 194.8 _— 390.7 56.4 44.1 —_ 44.1 - 7.2 84.5 10.4
Qct. 713.4 | 616.2 616.0 | 518.8 487.9 34.5 — 390.7 62.7 124.7 — 124.7 — 3.4 87.0 10.4
Nov 708.6 594.9 610.6 496.9 504.4 49.5 —_— 390.7 64.2 97.8 — 89.9 7.9 8.4 86.4 11.6
Dec. 813.0 | 639.3 715.0 541.3 564.5 119.9 — 390.8 53.8 101.8 s i01.8 - 48.7 88.7 9.3
1957 Jan. 570.2 502.5 477.3 409.6 458.5 8.0 —_ 390.8 59.7 13.1 — 13.1 - 5.7 83.5 9.4
Feb. 643.7 | 558.5 546.1 | 460.9 476.0 20.0 _— 390.8 65.2 68.8 - 68.8 — 1.3 88.6 9.0
March 651.4 | 515.8 551.6 | 416.0 526.4 69.0 — 390.8 66.6 24.7 -— 24.7 — 0.5 90.8 9.0
Avpril 684.8 | 576.5 595.9 | 487.6 499.1 41.2 — 390.8 67.1 94.2 — 94.2 —_ 2.6 79.9 9.0
May 714.4 | 568.7 625.5 | 479.8 516,5 75.9 —_ 390.8 69.8 72.7 —_ 72.7 —_ 16.3 79.9 9.0
June 709.8 528.4 615.8 434.4 572.2 98.1 —_ 390.8 83.3 34 —_ 34.5 —_— 9.1 84.7 9.3
July 776.1 614.9 682.4 521.2 552.0 67.5 — 390.8 93.7 119.7 —_ 119.7 — 10.7 85.8 7.9
Aug. 724.0 | 613.8 655.9 545.7 501.0 2.5 -— 390.8 107.7 149.4 — 149.4 _ 5.5 59.8 8.3
Sev 608.1 492.9 567.5 452.3 506.0 6.0 —_ 390.8 109.2 61.5 — 61.5 —_ —_ 32.5 8.1
QOct. 653.1 500.9 638.6 486.4 543.0 42.5 _— 390.8 109.7 95.6 . — 95.6 —_ —_ 6.4 8.1
ov 663.4 542.5 650.6 529.7 511.7 6.0 —_ 390.8 114.9 138.9 —_ 138.9 —_ —_ 3.7 9.1
Dec 808.6 | 480.4 802.8 | 474.6 719.0 153.7 _ 390.8 174.5 83.8 - 83.8 —_ —_ 2.2 3.6
1958 Jan. 679.8 484.4 675.6 | 480.2 615.6 20.0 —_— 420.2 175.4 60.0 — 60.0 —_ —_— 0.2 4.0
Feb 694.9 | 487.1 691.7 | 483.9 623.0 32.5 — 420.2 175.3 63.7 - 63.7 -— — 0.1 3.1
March 807.7 | 532.2 804.7 | 529.2 758.7 93.4 — 483.2 182.1 46.0 —_ 46.0 —_ —_ 0.1 2.9
April 795.6 | 550.9 792.9 | 548.2 727.9 59.3 —_ 483.2 185.4 65.0 — 65.0 —_ —_ 0.1 2.6
ay 769.0 | 524.5 766.5 | 522.0 727.7 57.5 —_ 483.2 187.0 38.8 - 38.8 — — 0.0 2.5
Tune 941.6 | 662.6 940.2 | 661.2 888.2 93.4 — 609.2 185.6 52.0 — 52.0 — — — 1.4
July 895.1 | 662.7 893.6 | 661.2 841.6 31.9 —_ 609.2 200.5 52.0 —_ 52.0 —_ — — 1.5
Aug. 1.072.0 | 690.1 | 1.070.6 | 688.7 | 1.043.6 166.5 — 661.7 215.4 27.0 —_— 27.0 —_ —_ — 1.4
%) Including Federal Railways, Federal Postal Administration and Federal Equalisation of Burdens Office. — ?) Discount credits and advances on securities granted by Land
Central Bank branches in the former French zone of occupation. — %) Through temporary purchase of, or lending on, equalisation claims.
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II. Deutsche Bundesbank
A. Note and Coin Circulation,
Lendings, Deposits

3. Central Bank Lendings to Credit Institutions

in millions of DM

Credit Institutions (excluding R.L.C.) Reconstruction Loan Corporation
Period Discount Equalisation "
Total Advances Claims Cas|
1) C",;“u on Securities temporarily Total Advances Securities
purchased %)
1950 Dec. 5,201.9 4,235.4 360.6 605.9 368.7 368.7 —
1951 Dec. 5,694.0 4.757.2 290.8 646.0 454.0 454.0 —_
1952 Dec. 4,083.9 3,389.0 253.5 441.4 468.4 268.5 199.9
1953 Dec. 3,351.1 2,739.1 245.2 366.8 225.6 202.6 23.0
1954 Dec. 3,339.0 2,837.7 265.1 236.2 207.3 195.2 12.1
1955 Dec. 4.683.0 4,130.9 340.5 211.6 145.0 139.5 5.5
1956 Dec 3,127.1 2,723.7 220.7 182.7 58.6 46.6 12.0
1957 Dec 1,676.6 1,463.0 52.8 160.8 67.8 66.8 1.0
1956 March 5,231.9 4.871.8 160.9 199.2 95.6 90.0 5.6
Avril 4,805.2 4.433.9 174.0 197.3 114.5 108.9 5.6
May 4,397.1 4,134.7 66.8 195.6 100.4 94.8 5.6
Tune 4,290.6 3,975.5 120.8 194.3 87.7 82.1 5.6
Tuly 3,643.9 3,372.1 80.5 191.3 100.4 95.0 5.4
Aug, 2,931.6 2,667.9 75.1 188.6 84.8 76.3 8.5
Sep. 3,192.7 2,867.4 137.0 188.3 68.3 59.8 8.5
Qct. 2.392.1 2,154,7 49.7 187.7 81.0 72.5 8.5
Nov. 2,202.2 1,934.6 82.5 185.1 71.3 62.9 8.4
Dec 3,127.1 2,723.7 220.7 182.7 58.6 46.6 12.0
1957 Jan. 2,023.4 1,795.0 46.3 182.1 40.8 28.7 12.1
Feb. 1.916.8 1,638.1 | 98.9 179.8 34.4 223 12.1
March 2,278.7 2.037.4 62.0 179.3 46.6 32.5 14.1
Avril 2,136.4 1,913.6 44.6 178.2 61.6 46.5 15.1
Mavy 2,271.3 2,051.4 45.2 174.7 62.7 47.6 15.1
June 3,115.9 2,844.4 96.8 174.7 34,9 25.1 9.8
July 2,146.0 1,940.9 31.0 174.1 29.0 ! 27.6 1.4
Aug. 1,435.5 1,241.7 29.7 164.1 21.8 21.4 ©.4
Sep. 1,645.6 1,438.2 43.4 164.0 43.6 43.2 0.4
QOct, 1,223.3 1,021.2 39.0 163.1 16.9 16.5 0.4
Nov. 1,121.6 923.3 : 35.8 162.5 10.7 10.3 0.4
Dec. 1,676.6 1.463.0 52.8 160.8 67.8 66.8 1.0
1958 Jan. 1.328.3 1,139.6 28.9 159.8 10.2 10.2 _
Feb. 1,257.9 1,016.1 82.2 159.6 37.9 37.9 -—
March - 1,509.2 1,324.7 30.0 154.5 25.1 25.1 —
Avril 1,451.2 1,242.4 56.5 152.3 12.8 12.8 —
May 1,144.4 969.7 23.5 151.2 13.2 13.2 —_
June 1,594.7 1,397.9 46.5 150.3 12.4 12.4 -
July 1,086.5 914.3 23.0 149.2 24.6 24.6 —_
Aug 1,110.8 941.8 20.8 148.2 33.0 33.0 —_—
1) Including foreign bills and export drafts purchased, but excluding money-market securities purchased in the open market. — 2) With the credit institutions’ liability
of repurchase.
. . . .
4. Central Bank Deposits of Non~Banks and of Credit Institutions
in millions of DM
Non-bank Customers
Public Authorities
Total Federal .
includi Tud Government Agencies I C"dil‘
Period including excluding (without Other Cm]x:nteé'pan of former Other nlti‘tu‘t ons
Amounts temporarily Special Funds), ! P}\:b]ic “!‘)' s Occupying Depositors ) *)
employed in i Linderand | Aut orities | Powers
Equalisation Claims*¥) Equalisation )
of Burdens
Authorities?) |
1950 Dec. 3,693.3 ‘ 3,446.0 594.3 396.6 ! 965.0 907.7 829.7 1,887.7
1951 Dec. 3,973.8 1 2,999.0 1.180.3 211.0 1,312.8 997.3 272.4 2.675.0
1952 Dec. 3,913.3 ‘ 2,194.1 1,890.6 ' 178.2 825.9 753.4 265.2 2,992.6
1953 Dec. 4,935.3 ! 1,704.2 3,181.4 373.2 496.7 639.3 244.7 3,286.9
1954 Dec, 6,266,5 1,529.9 4,684.7 400.6 352.8 523.4 305.0 4,005.9
1955 Dec. 7,003.5 3,420.7 i 5,949.7 ! 274.3 272.2 265.5 241.8 4,502.2
1956 Dec. 7.682.3 4,459.3 6,711.8 339.8 - 192.5 143.8 294.4 5,258.5
1957 Dec. 5,097.3 4,017.1 431.4 167.9 140.6 340.4 7.108.9
1956 Margh 7,921.8 4,703.6 7.055.6 116.6 247.3 244.4 257.9 3,509.8
Avril 8.076.7 4,900.6 7:279.7 52.7 265.9 229.2 249.2 3,745.9
May 8,097.8 4,995.0 7:332.9 34.1 268.3 186.6 275.9 3,471.9
June 8.330.2 4,963.3 X 7:599.7 53.1 260.6 176.7 240.1 3,682.8
Tuly 8,217.3 4,979.5 i 7.539.3 32.7 259.8 150.0 235.5 3,837.5
Aug 8.124.7 4,994.7 7:459.8 28.5 234.5 173.4 228.5 3,579.8
Sep. 8,529.0 ; 5,255.2 7,811.0 116.7 208.3 166.2 226.8 3,929.7
Qct. 8,186.0 ‘ 5,326.1 7.511.5 85.6 239.6 141.3 208.0 3,714.4
Nov 8.202.5 5,459.1 7.363.4 247.4 209.2 130.8 251.7 3,494.1
Dec 7,682.3 4,459.3 6,711.8 339.8 192.5 143.8 294.4 5,258.5
1957 Jan. 7,772.9 5,527.2 7,181.1 27.3 217.4 132.6 214.5 3,615.9
Feb. 7,804.6 5,553.8 7,121.9 171.8 168.8 120.4 221.7 3,690.6
Mﬂl'.d”l 7,531.1 5,373.8 6,643.2 269.1 174.1 216.5 228.2 4,167.2
April 7,224.2 5,461.7 6,385.2 267.9 174.9 142.9 253.3 3,968.6
May 7.:140.5 5,815.2 6,323.3 300.3 167.1 120.2 229.6 4,363.8
June 7,079.2 5,628.9 6,099.7 256.0 152.1 358.9 212.5 5,278.6
July 6,362.9 6,072.9 5,212.4 331.8 181.5 432.0 205.2 4,952.2
Aug, 5,539.7 4,614.2 3.1 172.1 370.4 309.9 4,857.1
Sev. 6,285.6 4,912.8 314.6 246.5 501.4 310.3 5,622.6
Qct. 5,901.4 4,739.9 ! 302.9 177.5 199.3 481.8 5,340.9
Nov. 4,956.7 4,104.3 164.9 161.0 132.0 394.5 5,397.0
Dec. 5,097.3 4,017.1 431.4 167.8 140.6 340.4 7.108.9
1958 Jan. 5,146.3 4,170.3 271.0 190.2 70.8 444.0 5,453.4
Feb. 4,671.3 3,702.2 205.8 218.1 146.3 398.9 5,43¢.4
Mar 4,669.5 3,660.8 235.9 299.2 114.4 359.2 5.814.7
Avpril 3,966.9 3,307.4 32.8 248.5 92.5 285.7 5,921.2
May 4,397.1 3.265.5 488.0 206.1 54.9 382.6 5.455.3
June 5,220.0 3,870.3 603.9 326.7 70.5 348.6 5,989.5
Tuly 4,644.4 3,371.2 516.9 422.7 49.1 284.5 5,785.6
Aug. 4,449.6 3,035.7 627.8 410.7 57.8 317.6 6,107.3
Y) Including the amounts temporarily employed in equalisation clalms, — *) As from August 1957 deposits of E.R.P. Special Fund. — %) Including Postal Cheque and
Postal Savings Bank Offices, — ) Since the entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer heen possible for
public monies to be employed in equalisation claims. — 5) As from May 1958 including the minimum reserves kept by the Federal Postal Administration on behalf of
the Postal Cheque and Postal Savings Bank offices; cf. footnote ®) to Table 1 2. — %) As from May 1958 without minimum reserve balances of the Federal Postal
Administration on behalf of Postal Cheque and ‘Postal Savings Bank offices; cf. footnote ?) to Table T 2.
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I1. Deutsche Bundesbank
A. Note and Cotn Circulation,
Lendings, Deposits

5. Minimum Reserve Statistics

a) Reserve Ratios *)

For Credit Institutions
. . T ) “Liabilities towards
Liabilities towards Residents B Non-Residents For
Sight Liabilities Land
Time Liabilities Central
APPIiCBb.le at “Bank Places” *) 1 at other places Savings | Sight | Time |Savings| Banks
as from: R iyt -
De- Liabili- | Liabili- De- )]
Reserve Class 1) Reserve Class?) posits ties ties posits
T el e i o s ez o2 2] ]s]¢
in per cent of the Liabilities subject to the Reserve Requirement
1948 July 1 10 10 5 5 20
Dec. 1 15 10 5 5
1949 June 1 12 9 4 5
Sep. 1 10 8 5 4 up to 30 April 1957 12
1950 Oct. 1 15 12 8 4 the same rates were
applying as to
1952 May 1 | 15 | 14 | 13 | 12 | 11 | 10 | 12 | 11 | 10 9 8 8 8 7.5 7 65| 6 | 55 4 liabilities towards
Sep. 1 12 {12 | 11 | 11 | 10 9 10 | 10 9 9 8 8 7 7 6 6 5 5 4 Residents
1953 Feb. 1 11 11 10 | 16 9 9 9 9 8 8 8 8 7 7 6 [ 5 | 5 4
1955 Sep. 1 12 | 12 | 11 11 10 | 10 10 | 10 9 9 9 9 8 8 7 7 6 | € 5
1957 May 1 13 | 13 12 | 12 | 11 | 11 11 11 | 10 | 10 9 9 9 9 8 8 7 07 6 20 10 10
Sep. 1 13 13 12 | 12 1 11 | 11 | 11| 10 | 10 9 9 9 9 8 8 | 7 .7 6 30 20 10
|

i | .
*) As from 1 May 1954 applying to the credit institutions in the area of the Federal Republic including West Berlin, except the Saar. Prior to 1 May 1954, partly different
regulations applied to the West-Berlin credit institutions. — ¥) “Bank places” are places at which there is a branch establishment of the Deutsche Bundesbank. — ) Since 1 May
1952 the credit institutions have been graded as follows, the amounts representing the totals of their liabilities (other than savings deposits) subject to the reserve requirement:

Millions of DM Millions of DM

Reserve Class 1 100 and over Reserve Class 4 from 5 to under 10
- . 2 from 50 to under 100 » . 5 w 1w a
- . 3 - 10, . 50 - v 6 under 1

the previous menth. For

The reserve class into which any credit institution is to be placed is determined by the amount of its liabilities subject to the reserve requirement in
1) No longer applicable

the purpose of determining the reserve class for a credit institution with branches in various Lander, the deposits at all branches are added up.
since entry into force of the Law concerning the Deutsche Bundesbank (1 August 1957).

b) Credit Institutions’ Reserves, by Banking Groups and Reserve Classes )
Amounts in millions of DM

Banking Groups Reserve Classes
of which: Central o
Institu-
tions of All
Agri- | Central other
G . cglt:x’x;al I.nstitu; Tadus- lCreidit 1 2 3 4 5 6
Month | Total | Com- State, | Special- | CgReral | redit | tlons of | "y | Institued gy 00| DM so | DM 10| OM s | OM 1 | (under
mercial | Big |Regional | ise iro avings | Cooper- | Indus- | ~ 0. | tions |i g
P Institu- | Banks ial redi bi million |to under | to under  to under |to under | DM 1
Banks | Banks and rivate . Com. nstitu: an atives, tria C subject | -
. Bankers | 0 i d di oaper- h and 100 10 5 million)
1y Local ankers | morcigl | tions an Credit | = oo | to the ) iTlion) | million) million) | million)
B‘nkl i Banh Agﬂ_ CDOPE[- Reserve ; over, million miilion m on
cultural | atives Require- | |
Credit ment
Cooper-
atives - .
Liabilities subject to the Reserve Requirement
1957 Aus. | 62.519.8 23.442.2| 13.457.4| 7.928.7 |1.772.9 | 283.2 |3.168.2 | 24.017.3| 4.390.8 97.3 |3.622.7 | 3.781.3 [29,787.4 | 4.868.9 | 10.707.1| 6.405.8 | 6.053.0 |4.697.6
1958 June | 69.405.4| 26.436.8| 15.208.2| 8.982.7 [1.964.1 | 281.8 [3.572.7 |28.934.2| 5.316.8 | 110.1 [4.285.2 749.6 [34.452.4 14.283.3 | 13.506.9| 5.269.4 |6.605.4 |5.288.0
uly | 70.174.8] 26.880.3| 15.461.2{ 9.142.1 |1.996.4 | 280.6 |3.529.5 | 29.152.3| 5.375.8 | 105.9 |4.358.0 773.0 |[34.841.1 |4.367.3 | 13.737.3| 5.380.6 6.545.5 |5,303.0
Aug. | 71.282.5| 27.460.8| 15.873.2| 9.227.1 [2.055.2 | 305.3 |3.460.5 | 29,574.3 5,441.21 113.6 ’4‘452.5 779.6 l35.411.1 [4495.0 13.896.3‘ 5.526.9 |6.579.6 |5.373.6
Reserve Required
1957 Aug. | 5.573.8) 2.487.7| 1.477.2. 793.9| 189.0 27.6 | 322.6 | 1.804.8] 3126 9.8 | 287.4 348.9 || 3.053.8 | 413.9 873.5| 469.6 | 438.8 | 324.2
1958 June | 6.267.6] 2.933.9] 1.743.8| 935.0| 225.2 20,9 | 363.2 | 2.165.1| 379.4 12,0 | 3388 75.2 |1 3.533.0| 389.2 | 1.098.6] 406.4| 476.2 | 364.2
uly | 6.333.5] 2.979.0] 1.766.3| 954.1 | 228.1 30.5 | 358.6 | 2.179.8] 382.0) 11.4 | 3447 78.0 | 3.570.4 | 393.6 | 1.119.0f 413.9| 471.6 | 365.0
Aug. | 6.443.0/ 3.046.6] 1.814.0 964.1\ 234.6 33.9 | 351.8 | 2.213.9| 1386.3 12.7 | 353.1 78.6 3,532.1| 4127 | 1.126.3] 426.6 | 475.4 | 369.9
Average Reserve Rate (Required Reserve in per cent of Liabilities subject to the Reserve Requirement)
1957 Aug. 8.9 10.6 1.0/ 100]| 107 9.7 10.2 7.5 7.1 101 ] 7.9 9.2 10.3 8.5 8.2 7.3 7.2 6.9
1958 June 9.0 1.1 115 10.4| 115 10.6 10.2 7.5 7.1 10 | 7.9 10.0 10.3 9.1 8.1 7.7 7.2 6.9
Tuly 9.0 11.1 11.4| 104 11.4 10.9 102 7.5 7.1 10.8 7.9 10.1 102 90 8.1 77 72 6.9
Aug. 9.0 1.1 11.4| 104] 11.4 11.1 10.2 7.5‘ 7.1 112 ’ 7.9 10.1 105, 92 3.1 7.7 72 6.9
Excess Reserves
1957 Aug. 215.8 95.4 40.9 45.0 7.1 2.4 5.0 10.2 5.0 0.7 8.2 91.3 88.7 | 10.5 ‘ 81.8 124 127 9.7
1958 June 85.9 40.4 11.9 17.7 6.0 4.8 5.0 11.7 4.8 0.4 8.5 15.1 32.5 49| 156 7.4| 15.4 10.1
uly 101.7 45.2) 12.5 23.3 7.2 2.2 6.4 12.1 5.5 0.9 9.4 22.2 10.7 7.7 22.3 62, 14.2 10.6
Aug. 81.3 36.5 11.4| 13.3 72 41 5.0 11.9[ 5.0 0.9 8.1 13.9 29.5 l 3.5 l 14.6 10.0 l 14.4 9.3
Excess Reserves in per cent of Required Reserve
1957 Aug. 3.9 3.8 2.8 5.7 3.8 8.7 1.5 0.6 1.6 7.1 2.9 26.2 2.9 2.5 9.4 26| 29 3.0
1958 June 1.4 1.4 0.7 1.9 27 16.1 1.4 0.5 1.3 3.3 2.5 20.1 0.9 1.3 1.4 1.8 3.2 2.8
July 1.6 1.5 0.7 2.4 3.2 7.2 1.8 0.6 1.7 7.9 2.7 28.5 1.1 2.0 2.0 1.5 3.0 2.9
Aus. 1.3[ 1.2 0.6 1.4 3.1 12.1 1.4 o.s’ 1.3 7.1 2.3 17.7 K \ 08 ‘ 13 23 3.0 25
! i
.
Excess Reserves in per cent of Aggregate Total of Excess Reserves
1957 Aug. 100.0 44.2 18.9] 209 3.3 1.1 2.3 4.8 2.3 0.3 3.8 42.3 41.1 4.9 37.9 5.7 5.9 4.5
1958 June 100.0 47.0 13.8 205 70 5.6 5.8 13.6 5.6 0.5 9.9 17.6]  37.8 5.7 18.2 8.6 17.9 11.8
Julv 100.0 44.5 12.3 22.9 7.1 2.2 6.3 11.9 5.4 0.9 9.2 218 400 7.6 21.9 61| 14.0 10.4
Aug. 100.0 44.9 140| 170 8.9 5.0 6.2 14.6| 6.2 1.1 10.0 70| 383 43 | 18.0 ‘ 12.3 ’ 17.7 | 114
|

*) As from May 1958 without the minimum reserves of the Federal Pos
introduction on 1 May 1958 of the optional central maintaining of th

Federal Postal Administration. — 1) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank group,

and their Berlin subsidiaries.

tal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the
e minimum reserve can in practice no longer be separated from the other Central Bank deposits of the
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I1. Deutsdhe Bundesbank

B. Return : B. Return of the
Assets in millions
Balances at foreign banks T bills and .
and money market reasury bills and non-interest-
investments abrosd 1) ¢) Forelen bearing Treasury bonds
notegs Other Balances .
Date and coin claims on German on postal | Domestic Federal Advances :
of Gold foreign g foreign divisional d:z que bills of Govern- against
return ol of :ahrich: bills and colzx;gl)-ies coin account | exchange vl nax:r&t Lind securities
ota. - 1 nder
marked cheques 1) Federal
Special
Funds
1957 Aug, 31 9.449.8 8.144.0 . 214.6 5.330.0 72.2 82.4 1.115.8 2.5 2.5 — 29.6
Sep. 30% 10.032.6 8.304.1 . 230.5 5.793.7 69.3 87.6 1.246.6 6.0 6.0 —_ 44.1
Oct, 31 10.655.1 6.989.6 . 215.5 6.428.5 69.3 81,9 952.5 42.5 42.5 —_— 39.6
Nov. 30 10.691.5 6.803.7 . 204.3 6.428.2 63.7 79.8 795.3 6.0 6.0 — 37.4
Dec. 7 10,691.5 6.868.4 . 198.1 6.504.2 57.8 81.1 1.210.3 77.0 77.0 —_ 34,6
Dec. 15 10.587.0 6.760.9 . 195.5 6.467.6 60.6 - 100.5 1.190.3 28.7 28.7 - 517
Dec. 23 10.587.3 6.794.2 . 195.3 6.465.9 61.2 83.8 1.089.6 28.7 28.7 — 49.0
Dee. 31 10.602.5 6.603.9 . 174.3 6.460.6 63.1 173.6 1.366.1 153.7 153.7 —_— 53.3
1958 Jan. 7 10.602.5 6.611.2 . 172.9 6.461.3 83.9 140.7 1.144.8 24.5 24.5 —_— 29.1 '
an. 15 10.461.7 6.637.9 . 164.3 6.406.3 105.5 129.8 865.4 — -— — 53.5 i
an. 23 10.461.7 6.567.9 . 163.3 6,391.7 122.2 87.0 884.9 —_ — —_— 56.1
Jan, 31 10.429.9 6.465.8 . 160.9 6.362.9 86.2 77.5 983.0 20.0 20.0 — 29.8
Feb. 7 10.429.9 6.534.9 . 154.0 6.291.9 98.0 82.0 1.084.3 — — — 24.8
Feb. 15 10,406.3 6,630.0 . 151.8 6.288.3 112.2 79.5 870.7 — — - 26.8
Feb. 23 10.382.7 6.689.4 . 153.0 6.292.7 122.9 56.7 876.1 13.5 13.5 — 31.2
Feb. 238 10.382.7 6.459.8 . 151.3 6.292.6 89.6 » 79.4 868.5 . 325 325 _— 82.3
Mar, 7 10.382.7 : 6.540.9 . 151.4 6.291.6 96.8 85.7 1.546.6 75.5 75.5 —_— 36.8 t
Mar, 15 10.359.2 ! 6.582.6 . 145.2 6.307.7 108.4 86.7 1.361.0 95.4 95.4 -— 37.8
Mar, 23 10.359.2 6,579.5 . 146.0 6.275.5 120.1 58.5 1,138.5 65.0 65.0 —_— 35.8
Mar, 31 10.260.6 6.763.3 . 151.5 6.250.3 81.8 81.0 1.248.6 93.4 93.4 _— 30.1 i
Apr. 7 10.260.7 6.714.2 . 151.7 6,248.0 78.2 97.0 1.504.6 42.7 42,7 —_— 29.0
Avr, 15 10.344.8 6.681.0 . 152.3 6.294.9 103.5 116.1 1.122,% 10.7 10.7 —_— 25.6 i
Apr. 23 10.377.6 6.742.5 . 152.8 6.292.3 117.4 94.7 802.3 8.8 8.8 _— 23,7 1
Apr. 30 10,394.2 6.851.3 . 154.0 6.276.4 80.2 88.7 1.208.0 59.3 59.3 _— 56.6 ¥
May 7 10.394.2 6.907.8 . 146.5 6.275.2 87.3 128.1 1.249.1 14.8 14.8 - 215
May 15 10.398.9 7.040.6 . 146.0 6.266.7 91.1 120.2 1.115.9 8.0 8.0 -— 23.6 i
May 23 10.422.5 7.153.7 . 144.9 6.323.7 100.9 74.2 918.2 68.0 68.0 -— 38.7
May 31 10.422.5 7.402.3 . 147.2 6.323.0 80.9 107.1 865.0 57.5 57.% -_— 238
June 7 10,430.8 7.660.9 ] 146.4 6.316.4 91.7 88.0 1.295.1 61.5 61.5 _— 23.0
June 15 10.454.4 7.385.9 . 147.2 6.441.5 106.4 98.1 1.247.3 34.4 34.4 —_ 30.7
June 23 10.549.0 7.120.9 . 144.6 6.738.3 124.1 95.7 1.206.8 46.4 46.4 —-— 61.8
June 30 10.695.3 7.040.7 . 143.8 6.658.7 8.8 108.3 1.445.9 93.4 93.4 — 46.6
July 7 10.742.4 7.814.9 9 788.4 144.3 — 8 104.3 115.3 1.479.5 36.9 36.9 - 30.2
lulv 15 10.742.4 8.095.6 780.7 146.1 — /| 112.3 112.6 1.031.1 36.6 36.6 - 44.9 ‘
July 23 10.719.3 8.,220.9 790.4 147.0 — 11213 101.4 877.3 34.9 34.9 — 27.9 ;
Tuly 31 10.766.4 8.312.4 965.7 149.0 - 80.0 107.4 866.8 31.9 31.9 —_ 23.1 !
Auvg. 7 10,813.5 8.453.8 876.7 146.5 — 90.4 116.0 806.7 244 24.4 — 19.5 ;
Aug. 15 10.765.6 8,553.1 877.6 147 .4 — 101.7 88.3 649.1 '94.9 94.9 —_ 19.5 |
Aug. 23 10.789.1 8.643.4 B78.9 144.5 — 115.3 62.9 565.5 87.9 87.9 — 23.4 |
Aug. 31 10.791.7 8.685.3 996.5 146.1 — 79.2 83.1 904.8 166.5 166.5 —_ 20.9 !
Sep.. 7 10.791.7 8.721.7 996.2 133.9 — 26.0 80.9 1.123.9 134.0 134.0 —_ 17.2 i
Sep. 15 10,791.7 8.653.7 994.6 128.6 — 95.4 126.7 939.5 18.1 18.1 —_ 23.3

") For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks™ in the Monthly Report of the
Banks” under “Foreign Bills* are now included in “money market investments abroad . — %) Apart from credit balances with the European Payments Union the item contains
%) From 23 September 1957 including Land Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank’s deposits with the Deutsche Bundes-
balances at foreign banks, until 30 June 1958 contained in this item, have been included as from 7 July 1958 in the item “Balances at foreign banks®, while the other claims
on foreign countries”; cf. footnote 5).

Liabilities

Deposits %)
_ Credit Public depositors . ‘
Date B k institutions
of o i: ores (u;i)l:tcii]ng Berlin Federal other Foreign
return circulation total Cheque Central Government other German depositors
and Postal Bank total 3ﬂg Fe‘iielml Linder public depositors PE)
Saving Bank Fl‘x’:ssa’ ) depositors
Offices)
1957 Aug. 31 15,706.1 10,234.2 4.685.6 60.8 4,811.8 4.669.9 118.4 23.5 165.8 510.2
Sep. 30" 15.928.5 11,906.2 5.622.6 —_ 5.471.9 4.963.4 460.7 47.8 179.7 632.0
Oct. 31 16.073.7 11.240.3 5.340.9 — 5.218.3 4.934.5 265.8 18.0 372.8 308.6
Nov. 30 16.402.3 10,351.7 5.397.0 — 4,428.2 4.214.1 194.1 20.0 261.0 265.5
Dec. 7 15.988.9 11.545.8 7.016.8 - —_ 4.103.1 3.924.9 165.9 12.3 194.4 231.5
Dec. 15 15,571.2 11.778.0 5.516.0 - 5.863.7 4,607.1 1.239.5 17.1 196.1 202.2
Dec. 23 15.312.6 12.406.1 6.080.9 — 5.859.2 4.862.2 978.5 18.5 259.9 206.1
Dec. 31 16.132.9 12.206.2 7.108.9 — 4.616.3 4,093.1 191.4 31.8 229.7 251.3
1958 Jan. 7 15.208.2 12.063.3 7.016.5 — 4.462.2 3.946.6 492.1 23.5 342.3 242.3
an. 15 14.645.9 12.105.2 5.711.0 — 5.790.1 4.949.1 821.8 19.2 347.7 256.4
an. 23 14.044.3 12,735.1 6.349.5 5.811.3 4.984.4 807.8 19.1 350.1 224.2
Jan. 31 16.077.3 10.599.7 5.453.4 —_ 4.631.5 4.231.1 383.7 16.7 332.6 182.2
Feb. 7 15.176.1 11.412.9 6.751.6 —_ 4.079.6 3.634.4 429,7 15.5 324.5 257.2 !
Feb. 15 14,655.0 11.634.9 5.745.9 —_ 5.271.2 4.462.8 778.6 29.8 325.4 2924
Feb. 23 14,006.9 12.936.2 6.697.9 - 5.640.8 4.835.3 786.1 19.4 322.2 275.3
Feb. 28 16.554.0 10.109.7 5.438.4 — 4,126.1 3.747.5 355.4 23.2 292.8 252.4
Mar, 7 15.723.7 11.550.5 7.136.6 - 3,859.4 3.399.7 441.3 18.4 249.0 305.5
Mar. 15 15.124.3 12.050.4 5.751.0 — 5.794.0 4,190.9 1.581.8 213 284.8 220.6
Mar. 23 14.367.3 12.491.2 6.177.6 5.833.8 4,283.2 1.529.2 21.4 196.5 283.3
Mar. 31 16.653.4 10,484.2 5.814.7 — 4,195.9 3.421.8 730.6 43.5 231.5 242.1 ¢
Avr. 7 16.409.7 10.754.1 6.513.8 — 3.806.3 3.144.3 645.5 16.5 197.9 236.1
Avr. 15 14.961.6 11.510.8 6.467.1 — 4.642.6 3.605.1 1.021.7 15.8 175.8 225.3
Avr, 23 14.174.1 11.645.4 6.405.6 — 4.864.4 3,856.6 989.7 18.1 171.9 203.5
Avr, 30 16.765.6 9,888.1 5.921.2 —_ 3.588.7 3.098.3 466.8 23.6 164.6 213.6
Mavy 7 15.689.5 10.838.8 6.805.9 —_ 3.648.9 3.102.6 531.1 15.2 169.3 214.7
May 15 15.439.3 11.121.3 6.268.7 — 4.498.4 3.542.4 935.4 20.6 157.0 197.2
May 23 14.831.7 12.004.7 6.584.3 — 5.040.1 4.261.0 759.7 19.4 167.1 213.2
May 31 16.737.7 9.852.4 5.455.3 - 3.959.6 3.509.9 427.5 22.2 239 | 2136
June 7 15,910.4 11,199.5 7.084.3 — 3.708.2 3.271.2 422.0 15.0 177.6 220.4
June 13 15.490.6 11.627.6 5.817.4 —_ 5.359.3 3.751.6 1.589.7 18.0 - 179.5 271.4
June 23 14.596.0 13.014.1 6.578.4 — 5.981.1 4.412.3 1.544.0 24.8 188.7 265.9
Tune 30 16.973.8 11.209.5 $.989.5 — 4,800.9 4,023.9 743.8 33.2 214.7 204.4
uly 7 16.153.0 11.467.1 6.903.8 — 4.370.9 3,574.2 781.4 15.3 192.4 -9
lulv 15 15.586.1 11.365.4 6.102.2 — 5.085.9 4.032.7 1.036.5 16.7 177.3 —
July 23 14.786.6 12.183.7° 6.798.7 — 5.201.1 4.288.4 894.6 18.1 183.9 —
July 31 17.110.6 10.271.9 5.785.6 — 4.310.8 3.928.6 366.3 15.9 175.5 —
Aug. 7 16.150.3 10.980.1 7.137.6 — 3.671.4 3.201.6 454.7 15.1 171.1 —_
Aug, 15 15.738.7 11.028.0 6.267.2 — 4.584.5 3.730.6 819.9 34.0 176.3 —_ :
Aug. 23 14.865.5 11.778.1 6.681.4 — 4.890.5 4.198.0 671.4 21.1 206.2 —_ !
Aug. 31 17.208.4 10.359.8 6.107.3 —_ 4.074.2 3.940.9 114.4 18.9 178.3 —_ !
Sev. 7 16.415.4 11.033.8 7.325.2 -— 3.525.9 3.280.7 229.6 15.6 182.7 — i
Sev. 15 15.797.9 11,432.6 5.995.1 — 5,251.3 3.682.0 1.551.0 18.3 186.2 -

*) For the period from 31 December 1951 to 31 July 1957, see "Combined Return of the Bank deutscher Linder and the Land Central Banks” in the Monthly Report of the
tion and the Federal Equalisation Office, which in the “Combined Return of the Bank deutscher Linder and the Land Central Banks® were shown under “Other Public
Central Bank in Berlin, Figures for previous dates contain only the Berlin Central Bank’s deposits with the Deutsche Bundesbank and its bills redi d at the Deutsch
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1. Deutschte Bundesbank

-
Deutsche Bundesbank™) B. Return
of DM ¢ Assets
Cash advances Equalisation claims and Loans to international institu-
non-interest-bearing debt certificate di tions and consolidation loans
| Credit to ¢4 foreign Central Banks %)
note: Federal |
Federal Govern- of which: Date
Govern- other Securities equalisation | ment in ___ | Other of
1 ment Land public ecu claims respect of assets retamn
tota and er author- holding equalisation | returned I.M.F, cotal
Fedeyal ities claims in exchange and to t
Special purchased for money | L.B.R.D. Ep.U, I.B.R.D.
Funds . market
i paper .
|
133.8 —_— 112.4 21.4 165.7 3.117.5 9.6 5.630.2 390.8 . . 235.1 1957 Aug. 31
104.7 — 61.5 43.2 172.5 3.659.9 169.5 5.247.8 390.8 . . . 447.1 Sep. 30%)
112.1 _ 95.6 16.5 172.7 3.319.7 168.6 5.587.2 390.8 . . . 451.3 Oct. 31
149.2 — 138.9 10.3 177.9 3.325.4 168.0 5.581.0 390.8 . . . 358.1 Nov. 30
179.8 — 161.1 18.7 177.7 3.682.7 | 167.6 5,223.0 390.8 . . - 276.7 .Dec. 7
86.1 - 52.0 34.1 190.8 3.936.1 169.6 4.971.7 390.8 . . . 280.9 Dec, 15
84.8 — 44.0 40.8 203.8 4.246.5 174.0 4,665.7 390.8 . . . 297.5 Dec. 23
150.€ - 83.8 66.8 238.2 4,662.2 163.9 4.241.6 390.8 . . 439.6 Dec. 31
74.9 —_ 63.0 11.9 238.0 3.986.2 163.7 4.917.5 390.8 . . 455.5 1958 Jan. 7
60.7 _— 46.0 14.7 237.8 3,689.9 163.7 5,213.8 390.8 . . 490.8 Jan. 15
25.2 — 14.0 11.2 236.7 3,719.9 163.7 5,183.8 420.2 . . 394.4 Jan, 23
70.2 —_ 60.0 10.2 238.6 3.362.4 162,9 5.540.5 420.2 . 591.6 Jan, 31
70.6 — 60.0 10.6 237.8 3.408.5 162,6 5.494.1 420.2 . . 369.5 Feb. 7
58.7 —_ 50.0 8.7 237.2 3.305.7 162.6 5.597.0 420.2 . . 387.2 Feb, 15
39.3 _— 10.0 29.3 236.5 3.497.6 162,6 5,405.1 420.2 . . 723.8 Feb. 23
¢ 101.6 — 63.7 37.9 238.4 3.474.0 162.6 5,428.7 420.2 . . 712.6 Feb. 28
I 90,2 - 71.3 18.9 240.4 3.559.2 162.6 5.343.5 420.2 . . 442.8 Mar, 7
| 33.0 —-— 8.0 25.0 242.6 3.604.2 162.6 5.223.5 420.2 . . 413.0 Mar. 15
i 25.3 -_ —_ 25.3 243.7 3.542.3 162.2 5,285.0 420.2 . . 418.8 Mar, 23
71.1 —_ 46.0 25.1 245.2 3.290.4 157.3 5.532.0 483.2 . . 638.1 Mar, 31
55.9 — 37.0 18.9 244.3 3.312.9 156.7 5.509.0 483.2 . 467,9 Avpr. 7
47.0 _— 37.0 10.0 245.8 2.882.0 154.8 5.938.0 483.2 . 467.4 Avr. 15
35.5 -_ 27.0 8.5 245.9 2.443.3 154.8 6.376.8 483.2 . 502.0 Apr, 23
77.8 -_ 65.0 12.8 247.5 2.511.8 154.8 6.308.3 483.2 . 609.0 Apr, 30
73.2 —_ 57.0 16.2 246.4 2.466.7 154.7 6.353.3 483.2 . 512.7 May 7
56.9 — 40.0 16.9 245.8 2.398.2 154.7 6.421.8 483.2 . 494.1 May 15
8.5 - — 8.5 246.2 2.455.2 153.7 6,363.9 483.2 . . 622.3 May 23
52.0 — 38.8 13.2 241.8 2.176.7 153.7 6.642.4 483.2 . . 562.1 Mav 31
50.5 — : 29.0 21.5 238.1 2.059.6 153.7 6.759.5 483.2 . . 545.1 June 7
20.2 - — 20.2 229.7 2.188.6 153.7 6.630.5 609.2 . 527.2 June 15
26.7 - —_ 26.7 230.3 2.417.6 153.7 6.401.5 609.2 . . 548.7 June 23
64.4 - 52.0 12.4 229.1 2.611.3 151.6 6.205.7 609.2 . . 587.8 June 30
104.5 — 52.0 52.5 232.1 2.517.0 151.4 6.299.9 609.2 6.065.4 %) 4.443.2 1.320.4 411.8 Tulv 7
96.7 —_ 52.0 44.7 234.4 2.173.4 151.4 6.643.5 609.2 5.944.6 4.322.3 1.320.4 346.4 July 15
76.9 — 52.0 24.9 240.3 2.193.2 150.6 6.622.9 609.2 5,944.6 4.322.3 1.320.4 332.7 July 23
76.6 - 52.0 24.6 243.3 2.171.7 150.6 6.644.4 609.2 5.944.6 4.322.3 1.320.4 538.1 July 31
80.5 —_ 32.0 48.5 243.6 2.152.8 150.5 6.663.3 661.7 5.855.3 4,234.1 1.320.4 345.9 Aug, 7
26.8 —_ _— 26.8 248.1 1.811.7 150.5 7.004.4 661.7 5.885.8 4.265.6 1.320.4 350.8 Aug, 15
20.2 — — 20.2 247.8 1.673.0 149.5 7.142.1 661.7 5.883.8 4.265.6 1.320.4 357.9 Aug. 23
60.0 — 27.0 33.0 245.6 1,865.1 149.5 6.950.0 661.7 5.883.8 4.265.6 1.320.4 610.8 Aug. 31
37.6 — 6.0 31.6 246.3 1.910.3 149.5 - 6.904.8 661.7 5,868.7 4.250.6 | 1.320.4 344.9 Sep. 7
15.5 — ‘ —_ 15.5 246.0 2.021.6 149.5 6.793.6 | 661.7 5.896.9 4,283.8 . 1.3204 337.0 Sep. 15

Deutsche Bundesbank for December 1957, pp. 30/31. — ) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher Lander and the Land Central

in particular the Bank’s claims under consolidation agreements,
bank, and its bills rediscounted at the Deutsche Bundesbank. —
are shown in the new item “Loans to international institutions and consolidation loans to foreign Central Banks".

earmarked credit balances abroad, and foreign securities not representing money market investments, —
4 As from 7 July 1958 including earmarked balances at foreign banks; cf. footnote %). — %) Earmarked
— 8 Until 30 June 1958 shown under item “Other claims

Liabilities

Liabilities in respect of 1 ‘
foreign business ¢ ; i
| Amounts
! placed to Capital R Other E'll;oi.'al Not.es a:md Date
Deposits of I? reserv.eﬁ apita eserves liabilities ° s[fe::me C.COI{! :n :f
total foreign other or specilic Irculation return
depositors liabilities
1.036.9 . . 592.9 285.0 434.7 194.0 28.483.8 16.804.6 1957 Aug. 31
1.134.4 . . 600.9 290.0 436.0 293.5 30,589.5 17.036.8 Sep. 30%)
1.028.6 . J 600.3 290.0 436.0 262.2 29.931.1 17.192.5 Qct. 31
1.154.0 . - 600.3 290.0 436.0 277.0 29.511.3 17.534.8 Nov, 30
1.267.6 . - 600.3 290.0 436.0 302.1 30.430.7 17.129.4 Dec. 7
1,244.2 . . 596.5 290.0 436.0 411.6 30,327.5 16.712.5 Dec. 15
1.248.9 . . 596.5 290.0 436.0 288.3 30.578.4 16.454.7 Dec, 23
1.274.3 . . 595.4 290.0 436.0 597.7 31.532.5 17,273.2 Dec. 31
1.266.9 . . 595.5 290.0 436.0 556.4 30./416.3 16.327.7 1958 Jan. 7
988.2 . . 595.5 200.0 436.0 633.6 29.694.4 15.744.3 Jan. 15
1.007.6 . . 595.5 290.0 436.0 4227 29.531.2 15.127.6 Jan. 23
914.2 . . 570.7 290.0 436.0 411.1 29,299.0 17.196.9 Jan. 31
870.9 . . 570.7 290.0 436.0 449.8 29,206.4 16.284.4 Feb. 7
868.1 . . 570.7 290.0 436.0 519.9 28,974.6 15.750.5 Feb. 15
884.1 . . 570.7 290.0 436.0 411.7 29,535.6 15.092.4 Feb. 23
1.010.7 . . 570.7 290.0 436.0 414.4 29.385.5 17,674.0 Feb. 28
976.0 . . 570.7 290.0 436.0 413.9 29.960.8 16.837.0 Mar, 7
950.0 . . 570.7 290.0 436.0 375.6 29.797.0 16.226.2 Mar. 15
! 916.2 . . 570.7 290.0 436.0 357.0 29.428.4 15.458.0 Mar, 23
910.2 . . 570.7 290.0 436.0 344.1 29.688.6 17.782.7 Mar. 31
883.6 . . 570.7 290.0 436.0 346.2 29.690.3 17.542.7 Apr. 7
787.0 . . 570.7 290.0 436.0 420.7 28.976.8 16.069.8 Avr, 15
793.4 . . 570.7 290.0 436.0 412.4 28.322.0 15.268.6 Apr. 23
799.7 . . 570.7 290.0 436.0 347.9 29.098.0 17.897.5 Apr. 30
i 763.2 . . 570.7 290.0 436.0 418.5 29.006.7 16.814.6 May 7
740.3 . . 675.3 290.0 491.6 131.4 28.889.2 16.561.0 May 15
734.8 . . 675.3 290.0 491.6 32.1 29.060.2 15.946.3 Mav 23
863.8 . . 675.3 290.0 491.6 34.0 28.944.8 17.873.3 May 31
856.4 . - 675.3 290.0 491.6 67.1 29.490.3 17.035.8 June 7
748.7 . . 675.3 290.0 491.6 197.0 | 29.520.8 16.603.6 June 15
743.5 : . . 675.3 290.0 491.6 109.6 ] 29.920.1 15.694.4 June 23
757.2 i . . 655.8 290.0 491.6 45.4 i 30.423.3 18.108.8 June 30
1.148.9 ) 641.5 507.4 655.8 290.0 491.6 201.4 | 30,407.8 17,272.9 July 7
1.139.4 629.6 509.8 655.8 290.0 491.6 198.5 ! 29.726.8 16.698.6 July 15
1.108.6 599.3 509.3 655.8 290.0 491.6 130.6 29.646.9 15.892.1 July 23
1.057.9 547.3 510.6 655.8 | 290.0 491.6 42.7 29,920.5 18.258.3 July 31
1.159.9 648.6 511.3 655.8 290.0 491.6 82.9 29.810.6 17,288.1 Aug. 7
1,096.7 ; 585.2 511.5 655.8 290.0 491.6 103.7 29.404.5 16.866.1 Aug. 15
1.128.6 612.9 515.7 655.8 290.0 491.6 66.8 29.276.4 15.979.9 Aug. 23
1.156.1 629.9 526.2 655.8 290.0 491.6 42.9 30.204.6 18.360.2 Aug. 31
1.161.0 637.0 524.0 655.8 | 290.0 491.6 111.2 | 30.158.8 17.560.5 Sep. 7
1.069.2 ‘ 544.0 5252 1 655.8 i 290.0 491.6 218.6 ‘ 29.955.7 16.934.3 Sep, 15
1

Deutsche Bundesbank for December 1957, pp. 30/31, — 1) Including the

E.R.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administra-

Authorities®, — ) Including the deposits of the former occupying powers' agencies, previously shown as a separate item. — 3) From 23 September 1957 including Land
Bundesbank, — ) As from 7 July 1958 balances of foreign depositors are no longer shown under “Deposits” but under “Liabilities in respect of foreign business”.
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L. Credit Institutions
A. Lendings, Security Holdings, Deposits

III. Credit
A. Lendings, Security

1. Short, Medium and

in millions

Lendings to Non-banks Lendings to Business and Private
Short-term Lendings Short-term Lendings
Number Discount
End of of Debtors Credits, Debtors
3“‘: Report- Total 'é'irlelasura Med ; ‘
ing : . s an edium- Long-
M:r:ch Instity- | including ‘ excfludmg Credits | , Non- term term '  Credits
tions Treasury Bills in interest- | Lendings | Lendings | in Discount
D) and Non-interest- . Accept- Current bearing 3) 0) Total Accept- © Current Cr: 4?3
bearing Treasury Bonds Total ance Account | Treasury Total ance Account
of Federal §ovemment Credits and Bonds of Credits and
and Linder other gedera] other
! Credits overn- Credits
ment and |
Linder !
AllBanking Groups?)
1949 3.540 10.135.0 9.859.1 6.793.9 2.078.5 4,715.4 3.341.1 2.660.5 I 9.300.0 6.354.8 1.996.8 4.358.0 2.945.2
1950 3.621 :] 14.426.0 13.897.3 8.736.3 2.416.4 6.319.9 5.689.7 1.070.5 6.396.8 13.486.2 8.447.3 2,410.4 6.036.9 5.,038.9
1951 3,795 %) 17.265.3 16.320.2 9.013.5 @ 1.738.6 7.274.9 8.251.8 1.651.2 | 10.082.4 15.885.9 8.699.8 1.738.5 6.961.3 7.186.1
1952 3,782 20.895.6 19.856.2 10.751.2 ’ 1.303.5 9.447.7 10.144.4 2.292.1 | 14.261.1 19.465.6 10.392.8 1.303.5 9.089.3 9.072.8
1953 3.781 23.647.4 22.477.6 12.434.2 | 11290 11.305.2 11,213.2 3.707.4 | 19.942.6 22.165.3 12.163.3 1.129.0 11.034.3 10.002.0
1954 3.787 27,137.2 26,033.5 | 14.391.2 | 1.099.9 13.291.3 | 12.746.0 4.402.8 | 27.515.9 8)|| 25,716.7 14.112.7 | 1.099.8 |13.012.9 11.604.0
1955 3,631 7) 30.193,1 28.995.1 15.441.3 1.193.6 14.247.7 | 14,751.8 5.185.2 | 37.171.9 28.669.2 15.182.6 1.193.6 13.989.0 13.486.6
1956 .658 32.406.2 30.617.2 16.481.7 1.028.9 15.452.8 15.924.5 6.184.2 | 44.361.9 ®)|| 30.184.1 16.118.2 1.028.9 15,089.3 14.065.9
1957 May 3,6541%) 34.917.4 30.961.0 17.069.6 865.2 16.204.4 17.847.8 5.961.1 | 46.478.3 30.393.4 16.623.0 865.2 15.757.8 13.770.4
June .655 35.491.1 31.695.0 17.924.6 864.7 17.059.9 17.566.5 6.110.2 | 46.654.9 31.095.2 17.452.0 B64.7 16,587.3 13.643.2
July 3.653 36.011.5 31.207.6 17.387.8 840.9 16.546.9 18.623.7 6.120.5 | 47.243.1 30.660.0 16.975.4 840.9 16.134.5 13.684.6
Aue 3,652 37.313.3 31.040.8 17.317.2 845.3 16.471.9 19 996.1 6.241.1 | 47.893.0 30.578.5 16.944.4 845.3 16.099.1 13.634.1
Sep. 3.653 37.638.6 31.563.9 | 17.9408 &  867.8 17.073.0 | 19.697.8 6.418.6 | 48.501.6 31.,005.5 17.482.1 867.8 | 16.614.3 13.523.4
Oct. 3.655 38.170.9 31.606.7 17.841.0 | 839.3 17.001.7 | 20.329.9 6.410.7 | 49,159.3 31.025.6 17.372.5 839.3 16.533.2 13.653.1
Nov. 3.658 38.549.5 31.789.6 | 18.037.6 |  860.1 17.177.5 | 20.511.9 6.565.5 | 49.841.3 31,160.2 17.517.2 860.1 | 16.657.1 13.643.0
Dec 3.658 38.051.4 32.341.1 17.658.7 | 926.1 16.732.6 20.392.7 6.722.4 | 50.758.6 31.716.3 17.129.4 926.1 16.203.3 14.586.9
1958 lﬂg 3.664 39.056.5 31.998.6 17.975.7 924.9 17.050.8 21.080.8 6.767.8 | 51,348.9 31.276.1 17.376.1 924.9 16.451.2 13.900.0
Feb. 3,664 39.329.0 32.253.6 18,266.7 895.4 17.371.3 21.062.3 6.860.7 | 52.093.4 31.477.5 17.625.0 $95.4 16.729.6 13.852.5
Mﬂl'.d\ 3.664 39.544.3 32.321.6 18.235.1 848.9 17.386.2 | 21,309.2 6.960.8 | 52.576.1 31.534.7 17.588.1 848.9 16.739.2 13.946.6
Avril 3.665 39.571.9 31.771.5 17.914.0 794.5 17.119.5 21.657.9 7.007.6 | 53.259.6 31.100.3 17.374.6 794.5 16.580.1 13.725.7
May 3.665 39.825.1 31.699.2 17.949.8 733.7 17.216.1 21.875.3 7.115.5 | 53,985.5 31.021.7 17.403.3 733.7 16.669.6 13.618.4
June 3,664 40.064.7 32.333.9 18.656.1 698.7 17.957.4 | 21.408.6 7.257.9 | 54.597.1 31.584.1 18.037.6 698.7 17.338.9 13.546.5
July 3.667 39,799.4 31.742.5 | 18.064.9 666.6 17.398.3 | 21.734.5 7.338.5 | 55.578.9 30.940.7 17.389.8 666.6 | 16.723.2 13.550.9
Aug.P) e 39.966.9 31.652.4 v ER) e e 7.399.5 | 56.528.3 30.896.3 e .o cee S
Commercial Banks
1956 Dec. 349 18,799.9 |  18.634.2 2.060.3 901.8 8.158.5 9.739.6 1.725.1 4.768.4 18.563.6 v 9.022.4 J 901.8 8,120.6 9.541.2
1957 Dec. 33910) 20.874.1 19.497.3 9.788.7 805.2 8.983.5 11.085.4 2.055.7 5.199.9 19.388.8 9.719.3 £805.2 8.914.1 9.669.5
1958 Jan. 339 20.920.7 19.101.5 9.943.0 797.3 9.145.7 10.977.7 2.103.2 5.250.8 18.993.3 9.870.8 797.3 9.073.5 9.123.0
Feb. 339 20.928.3 19.244.2 10.191.2 784.5 9.406.6 | 10.737,1 2.160.3 5.283.9 19.111.9 10.096.3 784.6 9.311.7 9.015.6
March 338 21.021.7 19.210.9 10.115.4 733.9 9.382.4 10.906.3 2.221.7 5.354.0 19.085.9 10.031.1 733.0 9.298.1 9.054.8
Avril 337 21.003.3 18.840.1 | 9.900.7 691.3 9.209.4 | 11.102.6 2.247.1 5.347.4 18.728.6 9.835.3 691.3 9.144.0 8.893.3
May 335 21.054.9 18.731.9 | 9.909.6 630.6 9.279.0 11.145.3 | . 2.271.7 5.391.5 18.603.7 9.835.1 630.6 9.204.5 8.768.6
June 334 21,302.9 19.205.4 ° 10.370.8 604.9 9.765.9 10.932.1 2,406.1 5.412.7 19.057.8 10.280.6 604.9 9.675.7 8.777.2
July 335 21.117.3 18.815.5 ©  9,943.3 572.5 9.370.8 | 11.174.0 2.396.8 | 5.579.8 18.654.3 9.835.9 572.5 9.263.4 8.818.4
Big Banks ©) +)
1956 Dec. 12 10.,319.0 10.210.8 4.763.1 469.9 4.293.2 5.555.9 928.7 1.152.0 10.198.1 4.751.5 469.9 4.281.6 5.446.6
1957 Dec. 810) 11.445.9 10.327.5 4.944.2 399.8 4.544.4 6.501.7 1.078.0 1.109.2 10,298.7 4.917.4 399.8 4.517.6 5.381.3
1958 Jan. 8 11.539.5 10.125.5 5.072.8 403.2 4.669.6 6.466.7 1.092.0 1.115.4 10.091.6 5.040.7 403.2 4.637.5 5.050.9
Feb, 8 11.501.9 10.246.6 5.249.8 404.9 4.844.9 6.252.1 1.102.4 1.118.5 10.200.5 5.204.8 404.9 4.799.9 4.995.7
March 8 11.542.0 10.157.4 5.138.8 398.6 4,740.2 6.403.2 1.099.4 1.113.2 10.122.1 §.104.6 - 398.6 4.706.0 5.017.5
Avril 8 11,565.9 9.895.4 4.984.1 370.9 4.613.2 6.581.8 1.110.6 1.105.0 9.873.4 4.963.1 370.9 4.592.2 4.910.3
May 8 11.710.7 9.873.6 4.989.3 338.2 4.651.1 | 6.721.4 1.084.1 | 1.109.4 9.844.8 4.961.8 | 3382 4,623.6 4.383.0
June 8 11.745.3 10.136.3 5.251.2 331.7 4.919.5 6.494.1 1.172.9 | 1.079.1 10.099.2 5215.4 | 3317 4.883.7 4.883.8
July 8 11.648.3 9.823.8 4.917.1 301.8 4.615.3 | 6.731.2 1.159.5 | 1.125.5 9.771.5 4.866.2 | 301.8 4.564.4 4.905.3
State, Regional and Local Banks +)
1956 Dec. 86 5.760.8 5.713.2 2.965.0 229.1 2,735.9 2.,795.8 604.5 3.258.8 i 5.676.1 2.943.4 »‘ 229.1 2.714.3 2.732.7
1957 Dec. 85 6.471.4 6.233.5 3.347.1 202.8 3.144.3 3.124.3 703.6 3.728.0 6.,175.9 3.313.4 | 202.8 3.110.6 2.862.5
1958 Jan. 85 6.520.1 6.130.1 |  3.384.8 202.4 3.182.4 | 3.135.3 729.7 | 3.772.4 6.072.6 33487 | 2024 | 3.146.3 2.723.9
Feb. 85 6.530.0 6.1152 |  3.404.5 189.4 32151 | 3.125.5 764.0 | 3.800.5 6.050.1 3.362.5 ©  189.4 | 3.1731 2.687.6
March 84 6.640.6 6.227.3 3.497.3 168.5 3.328.8 3.143.3 817.5 3.849.5 6.158.9 3.452.3 168.5 3.283.8 2.706.6
Avpril 84 6.626.8 6.146.2 3.478.5 160.9 3.317.6 3.148.3 B11.9 3.841.3 6.079.6 3.435.3 160.9 3.274.4 2.644.3
May 84 6.563.9 6.089.2 3.470.9 163.1 3.307.8 3.093.0 847.3 3.877.7 6.029.5 3.435.3 163.1 3.272.2 2.594.2
Tupe 83 6.707.8 6.231.3 3.603.1 158.0 3.445.1 | 3.104.7 890.8 | 3.926.7 6.167.6 3.562.4 : 158.0 3.404.4 2.605.2
July 83 6.639.7 6.173.4 3,506.1 151.9 3.354.2 | 3,133.6 893.9 | 4.043.6 6.117.3 3.,469.3 151.9 3.317.9 2.647.5
Private Bankers +)
1956 Dec. 222 2.310.1 2.300.6 ' 1.155.3 179.1 976.2 1.154.8 133.6 239.7 2.296.4 1.151.1 179.1 972.0 1.145.3
1957 Dec. 217 2.504.4 2.487.4 1.288.3 178.4 1.109.9 1.216.1 181.3 234.5 2.479.0 1.279.9 178.4 1.101.5 1.199.1
1958 Jan. 215 2.416.6 2.402.0 1,265.7 165.4 1.100.3 1.150.9 192.4 232.3 2.398.6 1.262.3 165.4 1.096.9 1.136.3
Feb, 215 2.446.0 2.432.6 1.317.0 163.9 1.153.1 1,129.0 198.1 230.4 2.425.6 1.310.0 163.9 1.146.1 1.115.6
March 215 2.385.7 2.373.6 1.262.0 141.2 1.120.8 1.123.7 202.3 256.6 2.369.1 1.257.5 141.2 1.116.3 1.111.6
Avril 214 2.341.7 2.330.4 1.221.9 135.1 1.086.8 1.119.8 202.7 260.0 2.329.9 1.221.4 135.1 1.086.3 1.108.5
May 212 2.309.8 2.299.4 1.224.4 109.0 1.115.4 | 1.085.4 209.4 260.6 2.288.6 1.213.6 109.0 1.104.6 1.075.0
June 212 2.363.3 2.352.1 1.280.3 100.9 1.179.4 1.083.0 216.2 252.2 2.338.8 1.267.1 100.9 1.166.2 1.071.7
July 213 2.349.4 2.339.0 1.291.3 107.5 1.183.8 1.058.1 224.6 251.3 2,319.5 1.271.8 107.5 1.164.3 1.047.7
so1s : |
Specialised Commercial Banks 1)
1956 Dec. 29 410.0 409.6 176.9 23.7 153.2 233.1 58.3 117.9 393.0 176.4 23.7 152.7 216.6
1957 Dec. 29 452.4 448.9 209.1 24.2 184.9 243.3 92.8 128,3 435.2 208.6 24.2 184.4 226.6
1958 Jan, 31 444.5 443.9 219.7 26.3 193.4 224.8 89.1 130.6 431.0 219.1 26.3 192.8 2119
Feb. 31 450.4 449.8 219.9 26.4 193.5 230.5 95.8 134.5 435.7 219.0 26.4 192.6 216.7
March 31 453.4 452.6 217.3 24.7 192.6 236.1 102.6 134.6 435.8 216.7 24.7 192.0 219.1
Avril 31 468.9 468.1 216.2 24.4 191.8 252.7 121.9 141.0 445.7 215.5 24.4 191.1 230.2
May 31 470.5 469.7 225.0 20.3 204.7 245.5 130.9 143.8 440.8 224.4 20.3 204.1 216.4
June 31 486.5 485.7 236.2 14.3 221.9 250.3 126.2 154.7 452.2 235.7 14.3 221.4 216.5
July 31 479.9 479.3 228.8 11.3 217.5 251.1 118.8 159.4 446.0 228.1 11.3 216.3 217.9

*) Short-term lendings: less than six months; medium-term lendings: six months to less than four yeats; long-term lendings: four years and over. — The classiication of lendings is

sheet total of all credit institutions in the area of the Federal Republic including West Berlin,

except the Saar. Cf, “Statistisches Handbuch der Bank deutscher Linder 1948—1954%,

of larger institutions, or of a considerable number of institutions, alterations are explained by separate motes, — %) Partial amounts of the balance-sheet items “Debtors” and
credit institutions of the obligation to render returns (September 1950), Until August 1950 six instalment credit institutions were included in the sub group “Specialised Commercial

render returns.

lion; long-term lendings to public authorities about DM 42 millio:

n; long-term 1

ereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2
partly due to conversion of direct lendings by public authorities

(about DM 438 million of J&and building loans) into bank lendings (September 1954). — *) Including statistical
i to credit instituti

bank group, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks®. — P) Provisional.

about DM 7 million). — 1¢) Decrease owing to re-centralisation of
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Institutions _ 111, Credit Institutions
A. Lendings, Security Holdings, Deposits

Holdings, Deposits

Long-term Lendings *)

of DM
Customers Lendings to Public Authorities Bank-to-Bank Credits
! |
Short-term Lendings ! Short-term Lendings
[ Treasury Debtors
Total : Billsand | i Eynd of
Medium- Long- | . . . ' Non- | Medium-| Long- Medium-| Long- ear
term term md;dmg ‘ e;c]l}udmg ‘ i{:tﬂe“' term term term temgi M°’ &
Lendings | Lendings reasury Bills Debtors ; earing | Lendings| Lendings Lendings| Lendings on
3) i ) and Non-interest- (Cash Dcl::g;‘:' Treasury 3) & 1 ¥ Total thereof : Dchc:;;m t %) o 9 ¢
! bearing Treasury Bonds| Advances) Bonds of Total Accept- recits
of Federal Government Federal ance
and Lander Govern- Credits
ment and
| Lander
AllBanking Groups?)
253.3 835.0 559.1 439.1 120.0 275.9 1.618.3 609.7 23.2 1.008.6 306.0 1949
941.3 5.518.7 9239.8 411.1 289.0 122.1 528.7 | 129.2 878.1 1.898.6 789.6 19.5 1.109.0 116.4 2.245.2 1950
1.457.0 8.575.7 1.379.4 434.3 313.7 120.6 945.1 194.2 1.506.7 2.193.7 782.1 15.2 1,411.6 194.1 3,056.1 1951
1,952.1 12.052.5 1.430.0 390.6 358.4 32.2 1.039.4 | 340.0 2.208.6 2.763.7 820.4 10.3 1.943.3 | 373.4 4.238.2 1952
3.182.1 16.610.2 R 1.482.1 312.3 270.9 41.4 1.169.8 525.3 3.332.4 2.754.4 1.198.7 24.6 1.555.7 392.4 5.434.0 1953
3.923.0 22.459.2 %) 1.420.5 316.8 278.5 38.3 1.103.7 | 479.8 5.056.7 2.874.7 1.236.5 36.3 1.638.2 | 699.3 | 7.298.4 1954
i 4,775.0 29.838.9. 1.523.9 325.9 258.7 67.2 1.198.0 | 410.2 7.333.0 3.519.9 1.485.1 47.5 2.034.8 667.9 9.317.5 1955
5.715.0 35,385.2 %) 2.222.1 433.1 363.5 69.6 1.789.0 | 469.2 8.976.7 || 3.301.5 1.581.0 56.2 1.720.5 582.4 (10.911.5 %) 1956
5.450.0 37.331.9 4.524.0 567.6 ' 446.6 121.0 3.956.4 | 511.1 9.146.4 3.089.7 1.524.8 77.8 1.564.9 546.0 |[11.582.6 May 1957
5.560.5 37.494.2 4.395.9 599.8 472.6 127.2 3.796.1 549.7 9.160.7 3.172.1 1.636.0 82.3 1.536.1 589.4 |(11.702.5 June
5.515.6 38.026.9 5.351.5 547.6 412.4 135.2 4.803.9 | 604.9 9.216.2 2.867.8 1.384.4 | 74.9 1.483.4 622.5 11.688.6'1)| July
5.605.6 | 38.592.4 6.734.8 462.3 372.8 89.5 6.272.5 | 635.5 9.300.6 2.669.1 1.300.6 | 68.2 1.368.5 610.8 11.880.9 Aug,
5.733.6 39.129.2 6.633.1 §58.4 458.7 99.7 6.074.7 685.0 9.372.4 2.813.3 1.365.0 | 68.6 1.448.3 604.3 12.108.5 Sep
5.685.8 39.600.0 7.145.3 581.1 468.5 112.6 6.564.2 | 724.9 9.559.3 2.618.1 1.356.6 ! 71.9 1.261.5 596.2 12.289.4 Oct.
5.843.0 40.087.8 7.389.3 629.4 520.4 109.0 6.759.9 | 722.5 9.753.5 2,722.0 1.467.4 75.8 1.254.6 597.1 12.380.9 Nov.
5.946.1 40.720.3 6.335.1 624.8 529.3 95.5 5.710.3 776.3 10.038.3 3.009.3 1.563.6 89.1 1.445.7 656.3 12.582.5 Dec.
5.970.1 41.149.5 7.780.4 722.5 599.6 1229 7.057.9 | 797.7 10.199.4 2.948.5 1.502.9 84.4 1.445.6 691.3 12.664.7 Jan., 1958
6.006.9 41.516.6 7.851.5 776.1 641.7 134.4 7.075.4 853.8 10.576.8 2.952.7 1.538.7 107.5 1.414.0 | 678.9 12.830.3 Feb.
6.096.7 41.995.4 8.009.6 786.9 647.0 139.9 7.222.7 864.1 10.580.7 2.988.5 1.550.1 131.8 1.438.4 694.7 13,032.5 March
6.119.8 42.405.1 8.471.6 671.2 539.4 131.8 7.800.4 887.8 10.854.5 2.935.0 1.546.1 162.5 1.388.9 550.9 13,197.0 | Avril
6.194.0 42,945.9 8.803.4 677.5 546.5 131.0 8.125,9 | 921.5 11.039.6 3.060.3 1.624.8 178.9 1.435.5 546.2 13.287.3 May
6.341.7 43,329.1 8.480.6 749.8 618.5 131.3 7.730.8 | 916.2 11.268.0 3.141.6 1.783.6 200.7 1.358.0 | 639.3 13.378.7 |June
6.440.5 44,020.2 8.858.7 801.8 675.1 126.7 8.056.9 898.0 11.558.7 2.842.3 1.616.9 206.8 1.225.4 610.0 | 13.550.2 Tuly
6.519.0 | 44.780.6 9.070.6 756.1 e s 8.314.5 | 880.5 ' 11.747.7 oo fee e .. RN cee lAugP)
Commercial Banks
1.638.0 4.433.3 236.3 70.6 37.9 32.7 165.7 | 87.1 335.1 1.525.5 839.8 \ 48.3 685.7 | 144.7 142.9 Dec. 1956
1.903.6 4.774.8 1.485.3 108.5 69.4 39.1 1.376.8 | 152.1 425.1 " 1.735.5 967.8 88.3 767.7 126.0 170.7 Dec. 1957
1.948.6 4.796.0 1.926.9 107.7 72.2 35.5 1.819.2 | 154.6 454,8 1.712.4 1.032.6 83.9 679.8 133.9 170.0 {Jan. 1958
2.008.2 4.824.1 1.816.4 132.3 94.9 37.4 1.684.1 152.1 459.8 1.688.1 1.063.1 107.0 625.0 | 130.8 171.5 Feb,
2.063.4 4.891.4 1.935.8 125.0 84.3 40.7 1.810.8 | 158.3 462.6 1.657.6 1.021.6 131.3 636.0 | 136.7 177.9 Mal'.d‘l
2.071.5 4,895.7 2.274.7 111.5 65.4 46.1 2.163.2 | 175.6 ! 451.7 1.740.2 1.052.2 162.0 688.0 | 128.8 177.5 Avril
2.075.5 4.928.5 2.451.2 128.2 74.5 53.7 2,323.0 | 196.2 463.0 1.832.7 1.145.3 178.8 687.4 | 134.7 177.2 May
2.,203.7 4.913.8 2.245.1 147.6 90.2 57.4 2.097.5 | 202.4 498.9 1.939.1 1.295.6 200.7 643.5 136.0 174.4 | June
2.200.8 5,024.5 2.463.0 161.2 107.4 53.8 2.301.8 | 196.0 555.3 1.762.9 1.159.5 206.8 603.4 140.3 180.4 Tuly
Big Banks ©) +)
885.7 1.129.3 120.9 12.7 11.6 1.1 108.2 43.0 22.7 780.3 525.7 32.2 254.6 77.2 45.2 Dec. 1956
990.2 1.077.0 1.147.2 28.8 26.8 2.0 1.118.4 87.8 32.2 886.4 621.2 51.0 265.2 55.5 42.5 | Dec. 1957
1.003.3 1.083.3 1.447.9 33.9 321 1.8 1.414.0 88.7 321 901.0 661.8 43.1 239.2 57.6 423 Jan. 1958
1.011.9 1.085.8 1.301.4 46.1 45.0 1.1 1.255.3 90.5 32.7 908.9 692.8 51.7 216.1 60.7 43.4 | Feb.
1.005.1 1.080.2 1.419.9 35.3 34.2 1.1 1.384.6 | 94.3 33.0 844.1 626.3 57.0 217.8 60.3 50.4 | March
1.016.8 1.072.8 1.692.5 22.0 21.0 1.0 1.670.5 93.8 32.2 853.1 617.9 69.4 235.2 56.4 50.3 April
987.0 1.078.1 1.865.9 28.8 27.5 1.3 1.837.1 97.1 31.3 891.1 657.4 82.3 233.7 60.7 50.4 May
; 1.073.7 1.045.7 1.646.1 37.1 35.8 1.3 1.609.0 99.2 33.4 1.027.4 804.6 90.7 222.8 60.4 49.3 June
| 1.054.7 1.093.9 1.876.8 52.3 50.9 1.4 1.824.5 104.8 31.6 867.2 664.7 87.2 202.5 60.1 49.9 |July
|
' State, Regional and Local Banks +)
563.1 2.950.0 84.7 37.1 21.6 15.5 47.6 41.4 308.8 620.4 268.1 12.2 352.3 61.9 90.9 Dec. 1956
644.4 3.345.6 295.5 57.6 33.7 23.9 237.9 59.2 382.4 704.2 290.7 32.5 413.5 64.0 121.8 Dec. 1957
668.2 3.361.6 447.5 57.5 36.1 21.4 390.0 61.5 410.8 665.9 310.5 37.0 355.4 66.4 121.3 Jan. 1958
706.4 3.385.7 479.9 65.1 42.0 23.1 414.8 57.6 414.8 643.2 317.5 50.4 325.7 60.3 121.8 Feb.
757.6 3.432,2 481.7 68.4 45.0 23.4 413.3 59.9 417.3 665.4 337.1 68.1 328.3 66.1 121.3 Mal’_ch
734.1 3.434.0 547.2 66.6 43.2 23.4 480.6 77.8 407.3 745.8 378.5 85.4 367.3 61.8 121.0 Avril
752.2 3.459.9 534.4 59.7 35.6 24.1 474.7 95.1 417.8 802.0 427.9 91.3 374.1 63.5 120.6 May
791.5 3.476.9 540.2 63.7 40.7 23.0 476.5 99.3 449.8 786.3 440.2 106.5 346.1 63.6. 118.8 | June
805.6 3.535.0 522.4 56.1 36.3 19.8 466.3 8.3 508.6 770.0 436.6 | 111.5 333.4 | 66.8 122.4 |July
i Private Bankers +)
130.9 236.8 13.7 4.2 4.2 -_ 9.5 2.7 2.9 101.3 46.0 3.9 55.3 5.0 2.7 Dec. 1956
181.31 230.9 25.4 8.4 8.4 —_— 17.0 0.2 3.6 117.3 54.8 4.8 62.5 6.1 2.4 Dec. 1957
192.2 228.7 18.0 3.4 3.4 0.0 14.6 0.2 3.6 120.1 58.2 3.8 61.9 9.1 2.4 Jan. 1958
197.9 226.5 20.4 7.0 7.0 0.0 13.4 0.2 3.9 110.1 51.6 4,9 58.5 8.9 2.3 Feb.
2020 252.8 16.6 45 4.5 — 121 0.3 3.8 120.0 56.9 62 631 9.3 2.2 | March
202.4 256.2 11.8 0.5 . 0.5 —_ 11.3 0.3 3.8 115.0 §3.5 7.2 61.5 9.6 2.2 | April
209.1 256.9 21.2 10.8 10.8 0.0 10.4 0.3 3.7 113.1 55.9 5.1 57.2 9.4 2.2 | May
216.0 248.2 24.5 13.3 13.2 0.1 11.2 0.2 4.0 97.8 47.4 3.2 50.4 10.9 2.2 {June
224.4 248.6 29.9 19.5 19.5 —_ 10.4 0.2 2.7 95.8 54.2 7.8 41.6 12.3 4.1 July
Specialised Commercial Banks +)

58.3 117.2 17.0 16.6 0.5 16.1 0.4 0.0 0.7 23.5 0.0 —_— 23.5 0.6 4.1 Dec. 1956

87.9 121.3 17.2 13.7 0.5 13.2 . 3.5 4.9 70 27.6 1.1 —_— 26.5 0.3 4.0 | Dec. 1957

849 122.4 13.5 12.9 0.6 12.3 0.6 4.2 8.2 25.4 2.1 -— 23.3 0.8 4.1 Jan., 1958

92.0 126.1 14.7 14.1 0.9 13.2 0.6 3.8 8.4 25.9 1.2 -_— 24.7 0.9 4.0 |Feb.

98.8 126.2 17.6 16.8 0.6 16.2 0.8 3.8 8.4 28.1 1.3 — 26.8 1.0 4.0 | March
118.2 132.6 23.2 22.4 0.7 21.7 0.8 3.7 8.4 26.3 2.3 _— 24.0 1.1 4.0 Avpril
127.2 133.6 29.7 28.9 0.6 28.3 0.8 3.7 10.2 26.5 4.1 0.1 22.4 1.1 4.0 May
122.5 143.0 34.3 33.5 0.5 33.0 0.8 3.7 11.7 27.6 3.4 0.3 24.2 1.1 4.1 June
116.1 147.0 | 33.9 33.3 0.7 32.6 0.6 2.7 12.4 29.9 4.0 0.3 25.9 1.1 4.0 |lly

based on the period agreed with the customer, not on the period still to run as from the date of the return. — ) The statistics cover about 98 per cent of the aggregate balance-
observations on methods employed in Part IIl. — 2) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case
“Transitory Credits*. — 4) Balance-sheet item "Long-term Lendings”, and partial amount of balance-sheet item “Transitory Credits™. — 5) Increase due to extension to all instalment
Banks”, — 9 I due to re-defining, in October 1951, of the obligation to render retums. — 7) Decrease due to alteration of the agricultural credit cooperatives’ obligation to
million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — ¥} Increase
decrease due to climination of tramsitory credits (long-term lendings to mon-banks about DM 560 million: long-term lendings to business and private customers about DM 518 mil-
Deutsdie Bank A.G. and Dresdner Bank A.G. (May 1957). — 1) Containing statisijcal decrease of about DM 146 million. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerz-

69



UL Credit Institutions
A. Lendings, Security Holdings, Deposits

.
1. Short, Medium and
in millions
Lendings to Non-banks Lendings to Business and Private Customers
Short-term Lendings Short-term Lendings
Number Discount Debtors
of Total Debrors redis,
Report- | | reasury
ﬂ‘d:’é ing -lncludigg [ excluding ; Big}’ a0d |Modjum-| Long- Medium-| Long-
on Institu- Treasury Bills | Credits on- term term Credits term term
tions and Non-interest- in il‘:e"""' Lendings| Lendings 1 in Discount |Lendings| Lendings
2) bearing Treasury Bonds Accept-| Current aring 4 Tota Accept-| Current | Credits D} D}
of Federal Govern- Total ance | Account| ITeasury Total ance | Account
ment and Linder Credits | and | Bonds of Credits | end
other | Federal other
Credits | Govern- Credits
ment and
Lander
Central Giro Institutions
1956 De: 11 1.959.6 1.385.0 6623 | 29.9 632.4| 1.297.3 679.3 | 7.059.1%] 1.34s.3 632.2 29.9 602.3 716.1 513.3 | 4.269.0%
1957 Dec 11 3.528.8 1.567.1 634.1 38.1 596.0 | 2.894.7 844.1 | 8.456.7 | 1.527.2 600.7 38.1 562.6 926.5 624.6 | 5.169.8
1958 Jas. 11 3.665.9 1.447.6 592.9 35.8 557.1| 3.073.0 863.2 | 8.612.0 | 1.406.2 560.3 35.8 524.5 845.9 638.4| 5.269.8
Feb. 11 3.589.3 1.413.0 551.9 25.4 526.5 | 3.037.4 920.4 | 8.695.9 | 1.364.2 512.8 25.4 187.4 851.4 654.4 | 5306.7
March 11 3.585.9 | 1.431.0 588.9 29.2 559.7 | 2.997.0 934.5 | 8.801.2 | 1.378.8 546.7 29.2 517.5 £32.1 661.9 | 5.359.7
Avri! 11 3.488.0 | 1.346.5 561.0 29.6 531.3 | 2.927.0 929.5 | $.983.1 | 1.298.8 524.2 29.6 494.6 774.6 660.5 | 5.426.1
May 11 3.542.2 | 1.359.1 570.7 322 538.5 | 2.971.5 973.6 1 9.211.3 | 1.299.5 52200 32.2 489.3 777.5 697.6 | 5.547.0
June 11 3.458.0 | 1.378.7 577.8 35.7 542.1| 2.880.2 928.8' 9.320.4 | 1.340.0 | 550.0 35.7 5143|7900 668.8 | 5.643.1
July 11 3.397.3 1.337.1 574.0 39.3 5347 2.823.3 950.3 1 9.539.4 | 1.301.6 '  548.9 39.3 509.6 752.7 706.6 ' 5.763.0
Savings Banks
1956 Dec. 858 4,689.5 | 4.590.2 | 3.184.0 15.3 | 3.168.7 | 1.505.5 | 1.576.7 ' 11.466.4 | 4.481.8 3.081.0 15.3 | 3.065.7 | 1.400.8 | 1.403.1 | 9,654.4
1957 Dec. 857 4.747.1 | 4.590.5 | 3.214.8 1.8 | 3.203.0| 1.532.3 | 1.811.7 ; 13.128.5 | 4.509.9 3.139.9 11.8 | 3.128.1 | 1.370.0 | 1.470.7 | 10.984.6
1958 Jan. 856 47973 | 4.636.9 | 3.281.2 12.2 | 3.269.0 | 1.516.1 | 1.818.5 | 13.276.4 | 4.559.5 3.209.2 122 | 3.197.0| 1.3503 | 1.463.7 [ 11.081.3
Feb 856 4.889.1 | 4.713.3 | 3.338.7 11.8 | 3.326.9| 1.550.4 ' 1.815.6 | 13.444.4 | 4.652.2 3.282.9 11.8 | 3.271.1 | 1.369.3 | 1.453.2111.199.8
Mard| 856 49641 | 4.787.1 | 3.367.4 13.4 | 3.354.0] 1.596.7 1.839.7 | 13.616.4 | 4.726.3 3.312.6 13.4 | 3.299.2| 1.413.7 | 1.471.311.303.3
Aoril | 856 4.950.8 | 4.790.5 | 3.370.4 1.5 | 3.358.9 | 1.580.4  1.852.0 | 13.800.2 | 4.722.6 3.309.1 115 | 3.297.6 | 14135 | 1.478.4 11.423.4
ay 856 4.993.2 | 4.824.0 | 3.393.1 11.8 | 3.381.3 ! 1.600.1 | 1.855.3 | 13.959.4 | 4.757.7 | 3.333.7 118 | 3.321.9 | 1.424.0 | 1.476.7 |11.564.5
June 856 5.0952 | 4.930.1 | 3.507.8 109 | 3.496.59 1.587.4 | 1.881.0| 141133 | 4.85335 3.438.0 109 | 3.427.1| 14155 | 1.504.3 ’11.690.1
July 856 4.901.3 | 48327 | 3.383.6 106 | 3.373.0 1.607.7 | 1.891.1 | 143265 | 4.754.5 3.311.9 10.6 | 3.301.3' 1.442.6 ' 1.509.8 ! 11.870.2
Central Institutions of Credit Cooperatives+)
1956 Dec. 17 605.9 598.7 | 3623 52,0 3103 2436 | 285| 1981 597.6 361.2 52.0 309.2 236.4 28.4 197.6
1957 Dec. 17 610.5 573.9 | 364.4 35.4 3290° 2461 | 539 211 573.0 363.5 35.4 328.1 209.5 53.3 220.2
1958 Jan. 17 596.9 547.3 331.7 35.2 2965 2652 | 7.1 229.4 546.2 330.6 35.2 295.4 215.6 56.5 228.5
e 17 584.4 538.8 317.3 302 2871 2671 | 481 234.6 537.9 316.4 30.2 286.2 215 47.5 233.7
March 17 557.7 515.1 301.6 30.1 2715 ‘ 256.1 44.1 237.3 514.2 300.7 30.1 270.6 213.5 435 236.4
Avril 17 517.0 465.4 268.6 28.5 240.1 248.4 426 242.5 464.4 267.6 28.5 239.1 196.8 42.0 241.6
ay 17 515.5 445.9 256.5 26.7 2295 ’ 25900 | 38.9 247.0 444.6 255.2 26.7 228.5 189.4 38.3 246.1
June 17 495.3 437.7 | 2455 22.4 231] 2493 | 375 2459 436.5 244.3 22.4 2219 192.2 36.9 245.0
Tuly 17 496.1 4445 | 2492 21.6 227.6'  246.9 38.% 249.0 443.5 248.2 21.6 226.6 195.3 37.9 248.1
Central Institutions of Industrial Credit Cooperatives
1956 Dec. 5 51.5 443 | 276 - 27.6 23.9 12.2 12.1 43.8 27.1 — 27.1 16.7 12.1 12.1
1957 Dec. 5 77.7 47.6 29.9 — 299 47.8 16.3 13.1 472 29.5 - 29,5 17.7 15.7 13.0
1958 Jan. 5 89.5 46.4 30.2 — 302, 593 15.7 14.5 46.0 29.8 — 298 16.2 15.1 14.4
Feb. 5 26.3 47.2 30.6 - 30.6 55.7 15.2 15.3 46.8 30.2 — 30.2 16.6 14.6 15.2
March 5 4.8 48.7 30.6 0.1 30.5 54,2 126 15.8 48.3 30.2 0.1 30.1 18.1 1200 15.7
Avril 5 92.7 47.6 | 298 0.3 29.5 62.9 11.2 16.3 47.2 29.4 0.3 29.1 17.8 10.7 16.3
Mav 5 102.5 49.4 31.7 0.3 31.4 70.8 9.8 17.9 48.9 31.2 03 30.9 17.7 9.2 17.9
June 5 88.2 47.1 29.8 93 | 295 I 58.4 9.8 | 18.0 46.6 29.3 0.3 29.0 17.3 9.2 18.0
Tuly 5 88.7 47.6 29.3 0.3 29.5 58.9 10.6 18.4 47.1 29.3 0.3 29.0 17.3 10.1 18.3
Central Institutions of Agricultural Credit Cooperatives
1956 Dec. 12 554.4 §54.4 | 3347 52.0 282.7 | 2197 16.3 186.0 553.8 | 334.1 52.0 282.1 219.7 163] 1855
1957 Dec. 12 5328 5263 | 334.5 35.4 2991 | 1983 37.6 208.0 525.8 334.0 35.4 298.6 1918 37.6 2072
1958 Jan. 12 507.4 500.9 301.5 35.2 266.3 | 205.9 41.4 214.9 500.2 300.8 35.2 265.6 199.4 4141 2141
Fel 12 498.1 491.6 286.7 30.2 256.5 211.4 329 219.3 91.1 286.2 30.2 256.0 204.9 329 218.5
March 12 472.9 466.4 271.0 30.0 2410 201.9 31.5 221.5 465.9 2705 30.0 240.5 195.4 31,8 220.7
Aoril 12 424.3 417.8 238.8 28.2 210.6 | 185.5 31.4 226.2 417.2 238.2 28.2 210.0 179.0 313 225.3
ay 12 413.0 396.5 224.8 26.4 198.4 | 188.2 2910 2291 395.7 224.0 26.4 197.6 171.7 29.1 228.2
June 12 407.1 390.6 215.7 221 ¢ 19356 ‘ iol4 | 277 2279 389.9 215.0 221 19279 174.9 27.7 2270
July 12 407.4 396.9 | 219.4 21.3 198.1 188.0 27.9 230.6 396.4 218.9 213 197.6 177.5 278 229.8
Credit Cooperatives+)
1956 Dec. | 2.184 3.274.2 | 3.269.6 = 2.512.4 209 | 24915 761.8 [ 466.3 | 1.124.3 | 3.266.4 | 2.509.9 20.9 | 2.489.0 756.5 462.6 | 1.086.0
1957 Dec. | 2.188 3.4937 3.484.8 | 2.724.1 19.1 | 2,705.0 .  769.6 502.8 | 1.384.8 | 3.480.3 | 2.7205 19.1 | 2.701.4 759.8 493.5| 1.336.6
1958 Jan 2.188 3.564.0 | 3.554.9 | 2.799.4 20.1 © 2.779.3|  764.6 | 500. 1.402.9 | 3.550.5 | 2.795.7 2001 | 2.775.6 754.8 491.5 | 1.354.6
Feb. | 2.188 3,609.0 | 3.601.2 | 2.837.0 196 | 2.817.4| 77200 504.3 | 1.423.6 | 3.597.3 | 2.833.9 19.6 | 2.8143 763.4 4950 1.374.2
Match| 2.188 3.652.0 | 3.644.4 | 2.858.3 19.5 | 2.838.8| 793.7 507.2| 1.448.9 | 3.640.2 | 2.855.0 195 | 2.835.5 785.2 498.1) 1.398.8
. Avril | 2.189 3.683.9 | 3.676.8 | 2.884.9 18.0 | 2.866.9| 799.0 | 514.1| 1.479.3 | 3.672.6 | 2.881.6 18.0 | 2.863.6 791.0 505.2 | 1.427.8
ay | 2.189 3,705.2 | 3.698.1 | 2.902.3 17.0 | 2.885.3 | 8029 | 523.2| 1.502.5 | 3.694.5 2.899.5 17.0 | 2.882.5 795.0 514.2| 1.450.3
Tupe | 2.189 3.773.5 | 3.767.6 | 2.977.3 141 {29632 7962 | . 1.520.5 | 3.763.6 | 2.974.0 | 14.1 | 2.959.9 789.6 522.6 | 1.468.2
uly | 2.101 3.776.4 | 3.771.6 | 2.968.2 13.0 12,9552 go8.2 | 539.11 1.551.8 | 3.767.1 | 2.964.5 | 13.0 | 2.951.6 802.5 53111 1.503.0
Industrial Credit Cooperatives
1956 Dec. 738 2.207.9 | "2,203.3 | 1,586.9 19.5 J1.567.4| 6210 | 2411 679.3 | 2.200.1 1534480 195 | 1.564.9 615.7 237.4 641.0
1957 Dec. 742 2.359.7 | 2.350.8 | 1.737.7 180 |1719.7 6220 | 265.0 798.3 | 2.346.3 1.734.1 18.0 | 1.716.1 612.2 255.7 750.1
1958 Jan. 742 2.406.1 2.397.0 | 1.789.3 189 | 1.770.4 | e616.8 | 26281  806.6 | 2.39276 .| 1.785.6 18.9 | 1.766.7 607.0 253.6 758.3
eb 742 24314 | 242306 | 1.810.6 18.6 | 1.7920| 620.8 264.2 817.9 | 2.419.7 | 1.807.5 18.6 | 1.788.9 612.2 254.9 768.6
March| 742 2.452.0 | 2.444.4 | 1.816.9 188 | 1.798.1 |  635.1 265.0 830.3 | 2.440.2 | 1.813.6 188 | 1.794.8 626.6 2559 780.2
Avoril | 743 2.467.8 | 2.460.7 | 1.830.6 17.2 | 1.813.4 | 6372 267.9 845.5 | 2.456.5 1.827.3 17.2 | 1.810.1 629.2 259.0 794.0
ay 743 2.4823 | 24752 | 1.843.1 16.2 | 1.8269 | 639.2 272.3 859.3 | 2.471.6 1.840.3 162 | 1.824.1 631.3 263.3 807.1
June 743 || 2.525.1 | 2.5192 | 1.893.2 135 | 1.879.7 ’ 631.9 277.1 863.4 | 2.515.2 | 1,889.9 13.5 | 1.876.4 625.3 268.2 811.1
Tuly 745 1 25250 | 252002 | 1.883'5 12,5 | 1.871.01  641.5 282.0 876.3 | 2.515.7 | 1.879.9 125 | 1.867.4 635.8 274.0 827.5
Agricultural Credit Cooperatives 5) N CRR
1956 Dec. | 1.446 1.066.3 1.066.3 925.5 1.4 924.1| 140.8 225.2 445.0 | 1.066.3 925.5 1.4 | 9241 1403 225.2 445.0
1957 Dec. | 1.446 1.134.0 | 1,134.0 986.4 1.1 985.3 | 147.6 237.8 586.5 | 1.134.0 986.4 1.1 985.3 147.6 237.3 586.5
1958 Jan. | 1.446 1.157.8 | 1.157.8 | 1.010.1 12 | 10089 | 1477 238.0 596.2 | 1.157.8 | 1.010.1 1.2 | 1.0089 147.7 | 2380 596.2
Feb. | 1.446 1.177.6 1177.6 | 1.026.4 10 | 1.025.4  151.2 240.2 605.6 | 1.177.6 | 1.026.4 10 | 1.025.4 151.2 2402 605.6
March| 1.446 1.2000 | 1.200.0 | 1.041.4 0.7 | 1.040.7 | 158.6 2421 618.7 | 1.200.0 | 1.041.4 0.7 | 1.040.7 158.6 2421 618.7
Avril | 1.446 1.216.1 1.216.1 ' 1.054.3 0.8 | 1.053.5 |  161.8 246.1 633.9 | 1.216.1 1.054.3 0.8 | 1.053.5 161.8 246.1 633.9
Mav | 1.446 1.222.9 1.222.9 | 1.059.2 0.8 | 1.058.4| 163.7 250.9| 6432 | 1.222.9 | 1.059.2 0.8 | 1.058.4 163.7 250.9 643.2
Iune | 1.446 1,248.4 | 12484 | Lossl 0.6 | 1.083.5 ! 164.3 25441 6571 | 1.248.4 | 1.084.1 0.6 | 1.083.5 164.3 254.4 657.1
Tuly | 1.446 1.251.4 1.251.4 | 1.084.7 0.5 | 1.084.2]  166.7 25711 6755 | 125114 | 1.084.7 0.5 = 1.084.2 166.7 257.1 675.5

7) and 2) to %) see first page of Table Il A 1. — 5) Larger institutions only. Figures for all africultmal credit cooperatives are shown in Table IIl A 4, — %) Including statistical
DM 518 million; long-term lendings to public authorities: about DM 42 million; long-term lendings to credit institutions: about DM 7 million), — +) Industrial and agricultural,
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1L Credit Institutions
A. Lendings, Security Holdings, Deposits

Long-term Lendings™) (cont’d)

of DM
\
Lendings to ‘Public Authorities i Bank-to-Bank Credits
Short-term Lendings Short-term Lendings
. Debtors
Total Treasury
X Bills and
including | excluding Non- Medium- | Long- Medium- Long- H:n:}s
Treasury Bills interest- term term term term
and Non-interese- Debtors | pycoyne | bearing | Lendings | Lendings o] : . Discount Lendings Lendings
- (Cash T D) 9 Total thereof: s ‘
bearing Treasury Bonds Credits Teasury Accept Credits ) )
of Federal Govern- Advances) Bonds of Total P
ment and Lind Federal ance
- e Govern- Credits
ment and
Lander
Central GiroInstitutions
611.3 36.7 30.1 6.6 574.6 166.0 | 2.790.19 |  546.8 219.5 — 327.3 66.3 928.7% | Dec. 1956
2.001.6 39.9 33.4 6.5 1.961.7 219.5 3.286.9 318.4 129.8 0.6 188.6 76.6 1.114.9 | Dec. 1957
2.259.7 41.4 32.6 8.8 2,218.3 224.8 3.342.2 424.0 117.4 0.4 306.6 69.7 1.151.3 | Jan. 1958
2.225.1 48.8 39.1 9.7 2.176.3 275.0 | 3.389.2 477.4 126.0 0.4 351.4 73.0 1.177.2 | Feb.
2.207.1 52.2 42.2 10.0 | 2.154.9 272.6 3.441.5 471.4 139.5 0.5 331.9 73.5 1.190.7 | March
2.189.2 47.7 36.8 109 | 2.141.5 269.0 | 3.557.0 414.9 146.8 0.4 268.1 75.8 1.209.2 | April
2.242.7 59.6 23.7 109 | 2.183.1 276.0 | 3.664.3 398.1 130.9 0.1 267.2 71.5 1.240.2 | May
2.118.0 | 38.7 27.8 109 | 2.0793 2600 | 36773 || 3632 | 1428 — 220.4 67.4 1.225.6 | June
2.095.7 ! 35.5 251 ! 10.4 2.060.2 243.7 3.776.4 3005 116.7 — 183.8 69.8 1,265.2 | Julv
Savings Banks
207.7 108.4 103.0 54 | 99.3 173.6 | 1.812,0 | 94.3 18.6 — 75.7 35.3 319.8 | Dec. 1956
237.2 80.6 74.9 5.7 | 156.6 341.0 | 2.143.9 | 1101 18.1 _ 92.0 40.7 426.7 | Dec. 1957
237.8 77.4 72.0 5.4 160.4 354.8 21951 | 1077 16.4 — 91.3 40.7 429.6 | Jan. 1958
236.9 61.1 55.8 5.3 175.8 362.4 | 2.244.6 101:8 15.3 — 86.5 35.5 460.1 eb.
237.8 60.8 54.8 6.0 177.0 368.4 | 2.313.1 108.8 182 —_ 90.6 34.3 495.0 | March
2282 67.9 61.3 6.6 160.3 373.6 | 2.376.8 117.4 17.8 — 99.6 34.5 520.8 | April
235.5 66.3 59.4 6.9 169.2 378.6 | 2.394.9 130.2 20.7 — 109.5 35.3 537.8 | May
241.7 76.6 69.8 6.8 165.1 376.7 | 2.423.2 139.3 19.8 = | 19 34.5 567.0 | June
| 236.8 78.2 71.7 6.5 158.6 381.3 2.476.3 148.7 19.8 —_ 128.9 34.0 586.1 | July
|
Central Institutions of Credit Cooperatives™)

8.3 1.1 1.1 - 7.2 0.1 0.5 || 5614 309.8 7.3 251.6 39.8 424.5 | Dee. 1956
37.5 0.9 0.9 —_ 36.6 0.6 0.9 420.6 231.8 0.2 188.8 36.5 546.0 | Dec. 1957
50.7 1.1 1.1 — 49.6 0.6 0.9 400.3 218.1 0.1 182.2 37.5 557.8 | Jan. 1958
46.5 0.9 0.5 — 45.6 0.6 0.9 398.3 223.1 0.0 175.2 37.3 569.7 eb.

43.5 0.9 0.9 - 42.6 0.6 0.9 408.9 219.9 0.0 189.0 37.0 574.6 | March
52.6 1.0 1.0 — 51.6 0.6 0.9 400.0 215.8 0.0 184.2 37.1 601.5 | Avril
70.9 1.3 1.3 - 69.6 0.6 0.9 394.6 216.8 — 177.8 37.1 609.5 | May
‘ 58.8 1.2 1.2 — 57.6 | 0.6 0.9 414.9 335 | _ 181.4 36.8 612.8 | June
; 52.6 1.0 10 —_ 51.6 0.6 0.9 387.3 213.0 — 174.3 37.0 623.7 | July
Central Institutions of Industrial Credit Cooperatives

7.7 0.5 0.5 - 7.2 0.1 0.0 || 2795 124.0 — 155.8 8.8 198.4 | Dec. 1956
30.5 0.4 0.4 — 30.1 0.6 o1 | 2273 110.3 - 117.0 3.3 241.3 | Dec. 1957
43.5 0.4 0.4 —_ 43.1 0.6 0.1 2202 109.4 — 110.8 2.8 248.3 | Jan. 1958
39.5 0.4 0.4 - 39.1 0.6 0.1 2129 104.4 — 108.5 3.6 253.3 e
36.5 0.4 0.4 —_ 36.1 0.6 o1 | 2218 98.6 —_ 123.2 2.8 253.8 March
458 0.4 0.4 — 45.1 0.5 0.0 201.4 90.5 - 110.9 2.7 275.4 | April
53.6 0.5 0.5 — 53.1 0.6 0.0 190.8 91.2 — 99.6 2.9 2810 | May
41.6 0.5 0.5 — 411 0.6 0.0 196.6 97.8 | — 98.8 2.7 2782 | Tune
41.6 0.5 0.5 -— 41.1 0.5 0.1 172.2 78.1 — 94.1 2.7 2802 | July

Central Institutions of Agricultural Credit Cooperatives

0.6 0.6 0.6 —_ — 0.0 | 0.5 281.9 185.8 7.3 ; 96.1 31.0 226.1 Dec. 1956

7.0 0.5 0.5 — 6.5 0.0 0.8 193.3 121.5 0.2 71.8 332 304.7 | Dec. 1957

7.2 0.7 0.7 — 6.5 0.0 0.8 180.1 108.7 0.1 71.4 34.7 309.5 | Jan. 1958

7.0 0.5 0.5 - 6.5 0.0 0.8 185.4 1187 0.0 66.7 33.7 316.4 | Feb.

7.0 0.5 0.5 - 6.5 0.0 0.8 187.1 1213 0.0 65.8 34.2 3208 | March

7.1 0.6 0.6 - 6.5 0.1 0.9 198.6 125.3 0.0 73.3 34.4 326.1 | Avpril
17.3 0.8 0.8 — 16.5 0.0 0.9 203.8 125.6 —_ 78.2 34.2 328.5 | Mav
17.2 0.7 0.7 —_ 16.5 0.0 0.9 218.3 157 — 82.6 34.1 334.6 | June
1.0 0.5 0.5 — 10.5 0.1 0.8 215.1 134.9 — 80.2 34.3 343.5 | Tuly

Credit Cooperatives ™)

7.8 3.2 2.5 0.7 4.6 3.7 | 383 | 8.2 5.5 - 2.7 3.4 0.5 | Dec. 1956
13.4 4.5 3.6 0.9 2.9 93 | 482 | 9.3 6.8 — 2.5 1.3 1.2 | Dec. 1957
3.5 4.4 3.7 0.7 9.1 9.2 | 48.3 9.7 | 6.7 - 3.0 1.4 1.2 | Jan. 1958
11.7 3.9 3.1 0.8 7.8 9.3 49.4 9.3 ; 6.2 — 3.1 1.4 1.2 Feb
11.8 4.2 3.3 0.9 7.6 9.1 50.1 9.2 6.1 — 3.1 1.2 1.2 | March
11.3 4.2 3.3 0.9 7.1 89 | 51.5 9.2 6.5 — 2.7 1.2 1.1 | Avril
10.7 3.6 2.8 0.8 7.1 9.0 | 52.2 10.2 6.9 — 3.3 1.0 0.9 | Mav

9.9 a0 3.3 0.7 5.9 89 | 52.3 9.3 6.2 —_ 3.6 1.1 0.9 | June

9.3 4.5 ' 3.6 | 0.9 4.8 - 80 | 48.8 9.9 6.4 — 3.5 ‘ 1.0 1.4 | July

Industrial Credit Cooperatives

7.8 3.2 | 2.5 | 0.7 4.6 3.7 | 38.3 8.2 5.5 - 2.7 3.4 0.5 | Dec. 1956
13.4 1.5 36 | 0.9 8.9 9.3 | 48.2 9.3 6.8 - 2.5 1.3 1.2 | Dec. 1957
13.5 4.4 [ 37 | 0.7 9.1 9.2 48.3 9.7 6.7 — 3.0 ! 1.4 1.2 | Jan. 1958
11.7 3.9 | 31 0.8 7.8 9.3 49.3 9.3 6.2 — 3.1 1.4 1.2 eb.

11.8 4.2 33 | 0.9 7.6 9.1 501 | 9.2 6.1 - 31 1.2 1.2 | March
11.3 4.2 33 | 0.9 7.1 8.9 51.5 ‘ 9.2 6.5 - 2.7 1.2 1.1 | April
10.7 3.6 2.8 0.8 7.1 9.0 52.2 10.2 6.9 — 33 ! 1.0 09 | May
9.9 | 4.0 3.3 0.7 5.9 8.9 523 | 9,8 6.2 = | 3.6 | 1.1 0.9 | June
9.3 | 4.5 36 | 0.9 4.8 8.0 48.8 9.9 6.4 — 3.5 i 1.0 1.4 July
Agricultural Credit Cooperatives 5)

— —_ - — — - - | — | —_ — | — | — —_ Dec. 1956
- - — - - — — - i - _ —_ — —_ Dec. 1957
—_ — - — - - - — ! - — - — - Jan, 1958
— — - — — — - - | - —_ — - - eb.

— — - _— - — - - 1 = - — - — | March
— - - — — — e - - - - — | April
- - - — - - — - - —_ —_ | — - May
— —_ - — - - — | — - | —_ - ; — — June
— — — —_ — — — — — —_ -— : — - July

decrease due to elimination of tramsitory credits (long-term lendings to non-bank customers: about DM 560 million; long-term lendings to business and private customers: about
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1. Credit Institutions
A. Lendings, Security Holdings, Deposits

.
1. Short, Medium.and
in millions
Lendings to Non-banks Lendings to Business and Private Customers
Short-term Lendings Short-term Lendings
Numb. Debtors Discount - Debtors -
umber Credits,
of Total Treasury —
¢ | Report- | Bills and
End o ing | including | excluding Medium-| Long- Medium-| Long-
Month Instifu Treasory Bills | Credits . Ntm;t term term Credits term term
el sury in nterest- | fondings| Lendings in Discount |Lendings| Lendings
ﬂg;u and Non-interest- Accept-| Current| bearing 3 g D) g Total Accept-| Current | Credies 9 9
bearingTreasury Bonds| Ty4q) ance | Account| Ireasury Total ance | Account
of Federal Govern- Credits | and | Bonds of Credits | and
ment and Lander other | Federal \ other
Credits | Govern- Credits
' ment and
| ! | Linder
Private and Public Mortgage Banks
1956 Dec. 19 313 | 239 23.7 —_ 23.7 7.6 | 2294 [13.004.8 | 229 27 | — 22.7 0.2 | 212.6 | 11.323.7
1957 Dec. 47 353 | 28.3 28.1 — 28.1 7.2 | 2049 |15.354.8 23.8 23.6 — | 236 02| 188.2 | 133223
1958 Jan. 47 40.3 33.3 33.2 - 33.2 7.1 | 200.3 |15.558.7 24.3 24.2 — 24.2 01| 1838 | 13.a73.9
eb. 47 453 38.3 332 - 38.2 7.1 | 1933 | 159173 285 28.4 - 28.4 01| 176.7 | 13.594.0
Mards 47 55.9 49.0 48.9 -_ 489 7.0 | 199.2 |16.159.3 30.5 30.4 — 30.4 01| 1819 | 13,735.5
April 47 43.0 37.0 36.9 - 36.9 6.1 | 1973 |16.400.1 26.4 26.3 — 26.3 01| 178.8 | 13.884.0
ay 47 40.2 26.0 35.9 - 359 | 43 | 199.7 |[16.617.4 25.5 25.5 - 25.5 01| 180.0 | 14.051.8
June 47 44.9 10,7 40.3 — 403 | 4.6 | 201.7 |16.859.5 24.2 23.8 — 233 0.4 | 181.8 | 14.230.4
uly 47 47.2 43.0 427 - 427 | 45 | 2042 l17.1409 24.5 24.2 — 2402 03| 1837 | 144387
Private Mortgage Banks ©)
1956 Dec. 30 | 15.8 11.4 11.2 — 1.2 | 4.6 67.8 | 54084 | 107 10.5 — 10.5 0.2 | 643 4.546.0
1957 Dec. 29 | 191 15.4 15.2 - 15.2 3.9 g9 | 65742 | 113 11.1 1.1 02| 727 5.452.2
1958 Jan. 29 | 226 18.9 18.8 — 18.8 38 81.2 | 6.687.6 10.3 10.2 10.2 o1 | 717 5.517.6
Feb. 29 273 23.6 235 — 235 3.8 83.7 | 6.908.5 14.1 14.0 14.0 01| 735 5.569.7
March 29 37.9 322 34.1 — 34.1 3.8 85.9 | 7.062.4 16.3 16.2 16.2 01 | 757 5.621.7
April 29 20.1 17.4 17.4 - 17.4 | 2.7 817 .« 72222 | 8.5 8.5 — 8.5 00 | 71.7| 5.700.4
ay 29 24.2 2233 222 — 222 2.0 82,6 | 7.370.6 12.7 12.6 —_ 12.6 01| 72.4 5.814.1
June 29 29.3 27.4 27.3 - 27.3 2.0 824 | 7.515.4 ’ 12.1 12.0 - 12.0 01 | 722 5.907.1
Tuly 29 - 291 27.1 27.1 —_— 27.1 2.0 84.2 | 7.666.2 1.2 112 —_ 11.2 o0 | 7238 5.999.5
Public Mortgage Banks
1956 Dec 19 15.5 12.5 12.5 - 125 | 3.0 | 1616 | 75964 | 122 12.2 — 12.2 | —~ | 1483 6.777.7
1957 Dec 18 16.2 1209 12.9 - 129 3.3 | 1230 ! 87806 | 125 125 - 12.5 0.0 | 1155 7.870.1
1958 Jan 18 17.7 14.4 14.4 - 114 | 3.3 | 119.1 | 8.871.1 | 14.0 14.0 - 14.0 0.0 | 1121 7.956.3
b 18 13.0 14.7 14.7 — 14.7 33 | 109.6 | 9.008.8 |  14.4 14.4 — 14.4 0.0 | 103.2 £.024.3
March 18 18.0 14.3 14.8 - 14.3 32 | 113.3 | 9.096.9 14.2 14.2 - 14.2 0.0 | 106.2 2.113.8
April 18 229 19.6 19.5 — 19.5 3.4 | 1156 | 9.177.9 17.9 17.8 - 17.8 0.1 | 107.1 8.183.6
ay 18 16.0 137 | 137 —_ 13.7 2.3 | 117.1 | 9.246:8 129 12.9 - 1219 0.0 | 107.6 8.237.7
June 18 15.6 13.3 13.0 — 130 2.6 | 1193 | 93441 | 121 11.8 - 11.8 0.3 | 109.6 8.323.3
uly 18 18.1 15.9 156 | - | 15 25 1 12000 | 94747 133 13.0 — 13.0 03 | 1109 8.439.2
CreditInstitutions with Special Functions ;
1956 Dec. 23 1.224.8 | 1.144.9 3487 | 91 |[339.6 | 8761 | 783.6 | 5.925.7 932.7 1607 | 9.1 | 1516 772.0 | 761.5 4.337.6 |
1957 Dec. 23 27429 | 1.598.6 5280 | 16.4 | 511.6 | 2.214.9 | 443.8 | 6.015.8 | 1.212.8 185.5 | 16.4 | 169.1 1.027.3 | 406.7 4.806.0
1958 Jan. 23 3.454.1 | 1.671.4 €09.6 24.3 | 585.3 ’ 2,844.5 | 437.3 | 6.022.0 | 1.189.9 2006 | 24.3 | 176.3 989.3 | 400.1 | 4.839.6
Feb. 23 3.661.7 | 1.720.0 623.1 23.8 | 599.3 3.038.6 | 430.7 | 6.061.1 | 1.200.9 185.1 23.8 | 161.3 1.015.8 | 3929 | 4.878.1
March 23 3.757.9 | 1.712.2 601.5 237 | 577.8 | 31564 | 4228 | 5.923.3 | 1.187.1 158.6 237 | 134.9 1.028.5 | 385.0 4.960.2
April 23 3.967.5 | 1.634.8 541.6 15.5 | 526.1 | 3.425.9 | 418.7 | 5.962.7 | 1.206.5 180.5 | 15.5 | 165.0 1.026.0 | 377.4 4.987.7
avy 23 4.018.8 | 1.601.1 523.4 15.3  508.1 | 3.495.4 | 431.7 | 6.008.9 | 1.192.9 1739 | 153 | 158.6 1.019.0 | 390.3 5.035.8
June 23| 38834 | 15757 591.6 10.7 | 580.9 | 3.291.8 | 431.6 | 6.066.0 | 1.110.5 1818 | 107 | 1711 9287 | 383.9 5.008.1
Tuly 23 3.953.9 | 1.511.2 580.7 9.6 '580.1 | 3364.2 | 423.6 | 6.0922 | 1.008.3 141.8 9.6 | 132.2 866.5 | 375.6 5.036.4
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G.+)
1956 Dec. 3 l 19.1 18.1 18.1 — 18.1 [ 1.0 26.1 3.391.5 16.9 16.9 — | 169 — 25.2 2.710.3
1957 Dec. 3 22.6 20.6 20,6 _ 20.6 2.0 244 | 32794 205 20.5 — | 205 — 24.3 2.863.5
1958 Jan. 3 20.1 18.1 18.1 — 18.1 2.0 23.9 | 3.2820 18.1 18.1 - 18.1 — 23.7 2.866.1
Feb. 3 25.6 23.6 21.6 — 23.6 2.0 237 | 3.280.5 2356 23.6 — 23.6 - 23.6 2.864.6
March 3 3.2 3.2 3.2 — 3.2 - 23.6 | 3.133.2 3.0 30 | — 3.0 — 23.5 2.900.4
Avril 3 3.1 3.1 3.1 - 3.1 —_ 246 | 3.146.2 3.0 3.0 - 3.0 — 22.9 2,909.8
May 3 3.1 3.1 31 — 3.1 — 24.4 | 3.156.3 2.9 29 — 29 — 22.6 2.921.8
June 3 3.4 3.4 3.4 - I — 232 | 3.104.9 3.1 3.1 — 31 — 21.5 2.881.1
Tuly 3 3.3 33 3.3 - 3.3 - 23.6 | 3.065.3 3.0 3.0 —_ 30 - 21.9 2.841.5
Other Credit Institutions with Special Functions +)
1956 Dec 20 1.205.7 | 1.126.8 330.6 9.1 | 3215 | g75.1 | 7575 | 2.534.2 9158 | 143.8 9.1 | 1347 | 7720 | 7363 1.627.3
1957 Dec 20 2.7203 | 1.578.0 507.4 16.4 | 4910 | 22129 ! 4194 | 27364 | 1.192.3 165.0 164 | 148.6 | 1.027.3 | 382.4 1.9425
1958 Jan 20 3.434.0 | 1.653.3 5915 243 | 5672 | 2.3425 | 4134 | 27400 | 1.171.8 182.5 243 | 158.2 989.3 | 376.4 1.973.5
Feb 20 3.636.1 | 1.696.4 599.5 238 5757 ' 3.036.6 | 407.0 | 2.780.6 | 1.177.3 161.5 23.8 | 137.7 1.015.8 | 369.3 2.013.5
March 20 3.754.7 | 1.709.0 598.3 23.7 | 574.6 | 3.156.4 | 399.2 | 2.790.1 | 1.184.1 155.6 237 | 1319 1.028.5 | 361.5 2.059.8
April 20 3.964.4 | 1.631.7 538.5 15.5 | 523.0 | 3.425.9 | 394.1 , 2.816.5 | 1.203.5 177.5 155 | 162.0 1.026.0 | 354.5 2.077.9
ay 20 4.015.7 | 1.598.0 520.3 153 | 505.0 | 3.495.4 | 407.3 | 2.852.6 | 1.190.0 171.0 153 | 155.7 1.019.0 | 367.7 2.114.0
June 20 3.880.0 | 1.572.3 588.2 107 | 577.5 | 3.291.8 | 408.4 | 29611 1.107.4 178.7 10.7 | 168.0 928.7 | 362.4 2.127.3
Tuly 20 3.950.6 | 1.507.9 586.4 9.6 |576.8 | 33642 | a00.0 | 30269 | 1.005:3 138.8 9.6 | 1202 866.5 | 353.7 2,194 9 |
Instalment Credit Institutions?®)
1956 Dec. 153 971.1 971.1 328.2 00 |3282 | 6429 | 6952 | 6.6 971.1 | 328.2 0.0 | 328.2 642.9 | 695.2 6.6
1957 Dec. 162 1.000.6 | 1.000.6 376.5 0.0 | 3765 | 6241 | 8054 | 6.2 | 1.000.6 376.5 0.0 | 376.5 624.1 | 805.4 6.2
1958 Jan 169 1.005.7 | 1.005.7 384.7 0.0 | 3847 | 6210 | 787.4 62 | 1.005.7 384.7 0.0 | 384.7 621.0 | 787.4 62
eb 169 984.5 984.5 369.2 0.0 | 369.2 615.3 | 779.0 6.2 984.5 369.2 0.0 | 369.2 6153 | 779.0 6.2
Mardh | 170 971.8 971.8 353.0 00 | 3530 618.8 | 791.8 6.2 971.8 353.0 0.0 | 3530 6188 | 791.8 6.2
April | 171 980.4 980.4 349.9 01 | 349.8 630.5 | 806.2 6.4 980.4 349.9 0.1 | 3498 630.5 | 806.2 6.4
ay 173 1.003.1 | 1.003.1 358.3 0.0 | 3583 644.8 | 821.4 6.5 | 1.003.1 358.3 0.0 | 358.3 644.8 | 821.4 6.5
June 173 997.9 997.9 345.2 0.0 | 3452 652.7 | 839.5 ’ 6.4 997.9 345.2 00 | 345.2 652.7 | 839.5 6.4
uly 173 986.9 986.9 3143 | 0.0 | 3143 672.6 | g94.9 6.4 986.9 314.3 00 | 3143 672.6 | 894.9 6.4
Postal Cheque and Postal Savings Bank Offices®
1956 Dec. 14 850.2 -— —_ —_ — ] 8s0.2 | — | %087 | — ’ - —_ - —_ - 77.1
1957 Dec. 14 1,018.4 - — — — 1.018.4 — | 9907 — — - - — - 99.9
1958 Jan. 14 1,011.7 — - —_ - 1,011.7 — | ,9%05 —_ — — — — —_ 99.7
eb 14 1.037.2 —_ —_ —_ — 1.037.2 — 1.026.3 —_ — —_ —_ — —_ 99.6
Marh | 14 977.2 — - - - 977.2 — 10293 - — - - — - ‘ 103.7
April 14 938.0 — —_ — - 938.0 — ‘ 1.038.1 — - - - — — 1126
ay 14 952.0 — — - — 952.0 — 1.041.0 - - - - - - 115.5
June 14 1.013.5 —_ — — — 1.013.5 — ! 1.052.2 —_ — — — —_— - 123.9
uly 14 1.033.0 — — — — 1.033.0 — 1.072.8 — - - - — - 130.0
*) and ®) to ¢): see first page of Table Il A 1, — %) Lendings to business and private customers also contain purchase credits granted to traders. and small amounts of "Other
ment of money. ~ ©) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Special Functions®.
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I1L. Credit Institutions
A. Lendings, Security Holdings, Deposits

Long-term Lendings”) (cont’d)

of DM
‘
| Lendings to Public Authorities Bank-to-Bank Credits
Short-term Lendings : Short-term Lendings
- ‘ :
Total . Treasury Debtors
| Bills and i
includin, excludin, :
4 \ 2 Non- | Medjum- Long- Medium- Long- End of
{ interest-
'grusu:ry Bills Debtors bearing | 1 tetm he;m term term Month
and Non-interest- Discount endings Lendings . Discount Lendings Lendings
bearingTreasury Bonds (Cash Credits | 1™ yl i 9 Total %‘:;::i. Credits ) )
of Federal Govemn- Advances) %‘Del:ienolf Total ance
ment and Linder Govern- Credits
| ment and
Lander
i
Private and Public Mortgage Banks
8.4 1.0 1.0 —_ 7.4 16.8 1.681.1 | 4.0 4.0 — 0.0 23.2 149.4 | Dec. 1956
11.5 4.5 4.5 - 7.0 16.7 20325 8.1 8.1 —_ 0.0 35.2 171.1 | Dec. 1957
16.0 9.0 9.0 — 7.0 16.5 2.084.8 15.4 15.4 — - 38.4 174.4 | Jan. 1958
16.¢ 9.8 9.8 - 7.0 16.6 2.323.3 16.6 16.6 - —_ 40.5 176.8 eh.
25.4 18.5 18.5 -— 6.9 17.3 2.423.8 24.8 24.8 — 0.0 38.3 198.0 | March
16.6 10.6 10.6 - 6.0 18.5 2.516.1 24.7 24.6 - 0.1 35.1 203.8 | April
14.6 10.4 10.4 - 4.2 19.7 2.565.6 31.5 31.5 — 0.0 35.5 203.9 | May
20.7 16.5 16.5 - - 4.2 19.9 2.629.1 30.6 30.6 - 0.0 34.1 210.3 | June
227 18.5 18.5 — 4.2 20.5 2,702.2 545 54.4 - 0.1 34.5 213.1 | July
Private Mortgage Banks ©)
51 | 0.7 0.7 - 4.4 3.5 862.4 3.4 3.4 - 0.0 2.3 44.7 | Dec. 1956
7.8 ! 4.1 4.1 — 3.7 9.2 1.122.0 2.8 2.8 - 0.0 9.2 44.2 | Dec. 1957
123 | 8.6 8.6 —_ 3.7 9.5 1.170.0 9.9 2.9 — - 9.1 45.3 | Jan. 1958
132 9.5 9.5 - 3.7 10.2 1.338.8 11.4 11.4 - — 10.6 45.4 e
21.6 17.9 17.9 — 3.7 10.2 1.440.7 18.1 18.1 - 0.0 10.8 45.8 | March
11.6 | 8.9 8.9 — 2.7 10.0 1.521.8 16.4 16.3 —_ 0.1 8.8 45.8 | April
15 9.6 9.6 — 1.9 10.2 1.556.5 24.6 24.6 — 0.0 9.0 45.8 | May
17.2 15.3 15.3 —_ 1.9 10.2 1.608.3 23.3 23.3 - 0.0 9.3 45.6 | June
17.9 159 15.9 — 2.0 11.4 1.666.7 46.0 45.9 — 0.1 9.6 459 | July
Public Mortgage Banks
3.3 0.3 0.3 — 3.0 13.3 818.7 0.6 0.6 — — 20.9 104.7 | Dec. 1956
3.7 0.4 0.4 —_ 3.3 7.5 910.5 5.3 5.3 - — 26.0 126.9 | Dec. 1957
3.7 0.4 0.4 — 3.3 7.0 914.8 5.5 5.5 —_ — 293 129.1 | Jan. 1958
2.6 0.3 0.3 - 3.3 6.4 984.5 5.2 5.2 — - 29.9 131.4 3
3.8 0.6 0.6 — 3.2 7.1 983.1 6.7 6.7 — — 27.5 152.2 March
50 | 1.7 1.7 — 3.3 8.5 994.3 8.3 2.3 — - 26.3 158.0 | April
3.1 0.8 0.8 — 23 9.5 1.009.1 6.9 6.9 - — 26.5 158.1 ay
3.5 1.2 1.2 — 2.3 9.7 1.020.8 7.3 7.3 — — 24.8 164.7 | June
48 26 2.6 - 2.2 9.1 1.035.5 8.5 8.5 — 0.0 24.9 167.2 uly
Credit Institutions with Special Functions

292.1 212.2 188.0 24.2 79.9 | 22.1 1.588.1 447.2 183.5 0.6 263.7 268.8 8.887.3 | Dec. 1956
1.530.1 385.8 342.5 133 1.144.3 37.1 1.209.8 393.8 200.7 - 193.1 3392 10.074.8 | Dec. 1957
2.264.2 481.5 409.0 72.5 1.782.7 37.2 1,182.4 256.2 95.7 — 160.5 369.7 10.104.9 | Jan. 1958
2.460.8 519.1 438.0 81.1 1.941.7 37.8 1.183.0 249.3 $7.8 - 161.5 360.2 10.196.8 | Feb.
2.570.8 525.1 4429 2.2 2.045.7 37.8 963.1 262.2 118.8 — 143.4 373.5 10.318.3 | March
2.761.0 428.3 361.1 67.2 2.332.7 41.3 975.0 212.4 81.9 - 130.5 238.4 10.406.0 | April
2.825.9 408.2 349.5 58.7 2.417.7 41.4 973.1 | 186.0 72.2 — 113.8 231.1 10.447.0 | May
2.772.9 465.2 409.8 55.4 2.307.7 47.7 1.057.9 | 156.6 54.6 - 102.0 329.3 10.518.8 | June
2.945.6 502.9 447.9 55.0 2.442.7 48.0 1.055.8 ! 1582 16.1 — 112.1 2933 10.611.2 | Tuly

Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G.+)

2.2 1.2 1.2 - 1.0 0.9 681.2 74.0 0.5 — 73.5 0.8 3.311.6 | Dec. 1956
21 0.1 0.1 2.0 0.1 415.9 63.2 0.6 - 62.6 0.6 3.343.7 | Dec. 1957
2.0 0.0 0.0 2.0 0.2 415.9 31.3 0.5 — 30.8 0.6 3.250.8 | Jan. 1958
2.0 0.0 0.0 2.0 01 415.9 31.3 0.5 — 30.8 0.6 3.261.8 eb.

0.2 0.2 0.2 - 0.1 232.8 30.7 0.0 - 30.7 0.3 3.276.4 | March

0.1 0.1 0.1 — 1.7 236.4 30.8 0.0 —_ 30.8 — 3,263.9 | April

0.2 0.2 0.2 - 1.8 234.5 30.8 0.0 - 30.8 - 3.266.1 | Mav

0.3 0.3 0.3 — - 1.7 223.8 26.7 0.0 - 26.7 — 3.270.2 | June

0.3 0.3 0.3 —_ — 17 2238 26.7 — - 26.7 — 3.236.5 + July

Other Credit Institutions with-Special Functions )

289.9 211.0 186.8 | 24.2 7.9 21.2 906.9 373.2 183.0 0.6 190.2 268.0 5.575.8 | Dec. 1956°
1.528.0 385.7 342.4 433 1.142.3 37.0 793.9 330.6 200.1 - 130.5 338.6 6.731.1 | Dec. 1957
2.262.2 481.5 409.0 72.5 1.780.7 37.0 766.5 224.9 95.2 - 129.7 369.1 6.854.1 | Jan. 1958
2.458.8 519.1 438.0 81.1 1.939.7 37.7 767.1 218.0 87.3 - 130.7 359.6 6.935.0 | Feb
2.570.6 524.9 442.7 82.2 2.045.7 7 730.3 31,5 118.8 — 112.7 373.2 7.041.9 | March
2.760.9 428.2 361.0 67.2 2.332.7 39.6 738.6 181.6 81. - 99.7 238.4 7.142.1 | April
2.825.7 408.0 349.3 58.7 2.417.7 39.6 738.6 155.2 72.2 - 83.0 2312 7.180.9 | May
2.772.6 464.9 409.5 55.4 2.307.7 46.0 834.1 129.9 54.6 - 75.3 329.3 7.248.6 | June
29453 502.6 447.6 55.0 2.442.7 46.3 832.0 131.5 46.1 — 85.4 2933 7.374.7 | Julv

Instalment Credit Institutions?®)
— —_ | — — — 2.6 0.2 — 2.4 0.3 1.0 Dec. 1956
- - - - — 21 0.6 — 1.5 0.1 0.8 | Dec. 1957
- — — - - 21 0.6 — 1.5 0.1 0.8 | Jan. 1958
— — - — ‘2.0 0.6 — 1.4 0.1 0.8 | Feb.
— -— - — 2.7 1.4 — 1.3 0.0 0.8 March
- —_ — — 1.9 0.6 — 1.3 0.0 0.8 April
—_ —_ — — 1.6 0.5 —_ 1.1 0.1 0.8 May
- — —_ — _ —_ 2.5 0.5 —_ 2.0 0.2 0.8 June
—_ — —_ — — — 4.8 1.0 — 3.8 0.0 0.8 July
Postal Cheque and Postal Savings Bank Offices?®

850.2 -— —_ - 850.2 - 731.6 ‘ 111.5 —_ - 1115 0.7 | 57.4 | Dec. 1956
1.018.4 - - —_ 1.018.4 — 890.8 11.5 - - 11.5 0.7 76.3 | Dec. 1957
1.011.7 - - — 1.011.7 —_ 890.8 20.5 — — 20.5 - ‘ 74.6 | Jan. 1958
1.037.2 —_ - — 1.037.2 - 926.7 10.1 — - 10.1 — 76.3 | Feb.

977.2 - - — 977.2 — 925.6 43.0 — - 43.0 -— 76.2 | March

938.0 — - — 938.0 - 925.5 14.4 — - 144 — 76.0 | April

952.0 - — - 952.0 — 925.5 75.4 — — | 754 -— 69.9 | May
1.013.5 - - —_ 1.013.5 — 928.3 85.8 — ‘ - 85.8 — 68.3 | June
1.033.0 - — - 1.033.0 - 242.8 155 — — I 155 — 68.3 | July

Credits”. For further data regarding instalment credit see Table IIl A 2. — ®) Source: Federal Ministry for Posts and Tel feati Di credits: bills purchased for employ-
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1. Credit Institutions
A, Lendings, Security Holdings, Deposits

a) Instalment Credits'), by Banking Groups

2. Ipstalment Credits

b) Use and Amount of Instalment Credits?)

in millions of DM granted by Instalment Credit Institutions
1956 1957 1958 1957 1958 compare
| Com-
\ pare: 4th Qtr. 1st Qtr. 2nd Qtr. and Qtr. 1957
Groups o : July Use Avge Avge Avge Avge
ec Dec May i June July 1957 DM Amofunt DM Amo;.mt DM Ambunt DM Amofum
1 mn .| mn o | mn . | mn o
Credit Credit Credit Credit
in DM in DM inDM in DM
A1l Banking Groups 2,869.2{2,957.6| 2,955.9| 2,980.7|3,025.9 | 2,870. Total of Instalment Credits
. 7/3,025.912,870.6 newly taken 787.4 422 | 546.1 531 | 758.0 511 | 671.7 443
Instalment Credit of which, credits granted
Institutions 1,611.7(1,739.0|1,755.3(1,776.7|1,811.4/1,604.6 fc;vr1 the vurchfase Ofii ¢
. S . achinery for productioc o
Credit Institutions (other Consumer Goods 44.7 | 8,076 | 27.2 | 8,169 | 42.3 | 7.882 | 27.0 | 6,818
than Instalment Credit Motor Trucks, Tractors,
Institutions) 1,257.5|1,218.6(1,200.6| 1,204.0! 1,214.5{ 1,266.0 Trailers 77.5 |10,150 64.2 | 9,231 96.9 | 9,325 96.7 (10,561
of which: Equipment for Handicrafts
and various Occupauons_ 23.6 | 2,454 18.4 | 3,054 22,3 | 2,810 19.8 | 2,374
Big Banks %) 124.6| 131.5 120.6| 125.5; 120.5] 136.5 lothing, Household Textiles| 230.1 194 | 95.9 167 | 162.1 178 | 160.5 163
State, Regional and Bicycles, Sewing Machines,
Local Banks 224.4] 230.1] 235.2] 234.8] 243.5| 2329 Ty"eﬁ”ﬁe}f 1 d 1.5, 423 | 8.8 ) 461} 128 431 129 ) 416
. . . . . ouseho ppliances an
Private Bankers 31.1 37.5!  40.0| 39.6 39.4 36.9 Machinery %) 81.6 318 56.5 345 | 73.5 364 [ 65.0 346
Central Giro Institutions 147.6 122.4] 119.3| 119.8] 17.5| 140.3 5“‘:‘"“” c 4 120.9 747 | 78.4 807 88.3 768  86.6 699
Savings Banks 640.20 593,11 573,70 s569.8] 575.9 614.1 &;iﬂfxc[;ﬁ an 119.3 | 2,449 { 127.3 | 2,510 | 190.9 | 2,263 { 156.4 | 2,110
Industrial Credit Wireless Sets 51.3 558 | 47.6 | <631 | 40.3 605 | 25.4 486
Cooveratives 73.2; 86.4] 93.4| 96.2] 98.2| 8.4 Other durable Consumer
Agricultural Credit oods 26.9 382 | 21.8 668 | 28.6 536 | 21.4 494
Cooperatives 15.4; 17.0| 17.8| 17.9| 18.8] 16.4 Note: Purchase Credits granted
Other Grouvs 3 1.1 0.5 0.6 0.5 0.7[. 0.5 to Traders 86.1 | 4,650 | 116.7 | 4,613 | 91.7 | 4,348 | 86.9 | 4,433
1) At short and medium term. — 2) Deutsche Bank A.G., Dresdner Bank A.G., 1) By contrast with the other credit statistics (also with Table (a)), this table Is not
Commerzbank group, and their Berlin subsidiaries. — *) Specialised com- based on the amount of credit outstanding, but on the total amount of instalment credits
mercial banks, central institutions of credit cooperatives, credit institutions newly taken in the periods indicated. — 2) Such as textile and farm machinery. — %) Such
with special functions. as stoves, vacuum cleaners, washing machines, etc.

3. Security Holdings and Syndicate Participations 1)

in millions of DM
Securities Securities
T ]
Loansand Interest- ! Loans and Interest-
bearing Treasury bearing Treasury
Bonds of Federal | [oans Bonds of Federal | Loans
Government and Syndi- Government and Syndi-
End of and Lénder Interest-| Other ! cate End of and Lander Interest- | Other cate
Thaaz. | bearing | Interest- | Market- . Other | Par- | bearing | Interest- | Market- | Other { Par-
Month thereof: g . Month thereof: & ; "
Total of Federal Treasury | bearing | able |Securi- | ticipa- Total of Federal Treasury | bearing | able |Securi-| ticipa-
Railways Bonds | Securi- | Equities | ties tions Railways Bonds | Securi- | Equities | ties tions
an Y8 of Local ties and ¢ | of Local ties
Total Federal Au:il:c:rl- Total Federal Au:i};:ri-
Postal Postal
Adminis- Adminis-
tration tration
. Specialised Commercial Banks +
All Banking Groups P )
1957 Dec. 35.2 5.6 0.1 —_ 16.5 11.2 1.9 —
1958 May 33.8 5.0 0.7 — 17.5 9.5 1.8 —
1955 Dec. 6.368.4] 1,653,8 | 550.6 100.2 [ 3,711,0 825.0 | 78.4 | 190.9 June 35.0 4.9 0.6 — 16.3 9.3 4.5 -
1956 Dec, 6,530.1| 1,492.4 | 499.9 65.8 | 3,884.0 | 1,016.5 | 71.4 | 306.6 Tuly 51.9 5.1 0.7 0.0 18.0 9.4 | 19.4 | o3
1957 éﬁuz. 7 366.0, 1,533.2 | 472.5 113.4 | 4,608.5 i.o;s.s 75.1 ;56.8
ep. 7.575.6 | 1.557.9 | 490.9 113.2 | 4,773.3 | 1,051.7 | 79.5 | 395.8 : : ;
Qct. 7.733.4| 1,57872 | 520.3 | 102.5 |4.932.0 | 1,046.9 | 75.8 | 346.1 Central GiroInstitutions
Nov. 7,974.71 1.557.0 519.1 113.4 5.141.0 | 1,077.8 85.5 | 340.2 1957 Dec. 1,156.8 242.7 89.5 33.3 847.3 30.5 4.0 —_
Dec. 7,857.5( 1,397.9 509.8 119.2 5,234.4 | 1,029.2 76.8 | 370.0 1958 May 1,412.1 249.0 119.4 27.7 1.100.0 31.3 4,1 —_
1958 Jan, 8,263.8 1 501.3 535.2 118.6 | 5,481,5 | 1,086.9 7% 5 | 359.1 June 1,443.4 235.8 117.9 27.2 1,142.2 33.1 4.1 —
Feb. 8.678.8| 1.541.0 | 535.5 114.4 |5,840.4 | 1,104.4 | 78B.6 | 364.8 Tuly 1,489.8 | 258.7 117.9 2.8 | 1,166.1 352 3.0 —
%arci}\ 8,997.3| 1,598.7 | 536.1 114.3 | 6.126.5 1.075.; 82.1 ;g;g
pri 9,586.41 1,695.0 | 643.2 111.3 | 6,606.2 | 1,084, 8v.7 . :
fv&av (2967.7 1 1,859.3 | 8079 | 12311 |6792.1 | 1.103.1 go.; ;gg.; Savings Banks
une 0,230.3 | 1 853.3 | 804.9 125.1 | 7,043.8 | 1,109.9 8. . 1969, X . . 741, 4.0 1. —
July  110,794.9 32,0053 | 822.6 | 133.6 |7.,443.6 | 1.114.9 | 97.0 | 333.5 1957 Dec.  11,969.7 | 165.7 37.0 se.8 | 1.741.9 o 3 =
; 1958 May 2,730.6 | 352.4 174.3 62.2 | 2,310.5 3. N
Augl) i11,228.9, 2,068.0 | -+ cero e AL1S3 L eee | 316 ]]urlle 2,815.2 | 3719 | 18911 65.9 |2,372.3 3.5 16| —
uly 3,027, 415.0 205.8 68.0 | 2,539.8 3.3 1.2 —
Commercial Banks P d Public M Bank
rivate an ublic ortgage Banks
1957 Dec. 2,932.6 | 447.7 | 154.1 14.0 |1,423.2 | 9854 | 62.3 | 370.0 gag
1958 Mav 3,492.9 555.9 | 223.2 15.8 | 1,799.2 | 1,057.9 | 64.1 | 359.7 1957 Dec, 412.6 | 312.1 78.0 3.0 95.3 0.0 2.2 —
June 3,567.2 539.1 | 206.0 12.8 |1,882.9 [ 1063.1 | 69.3 { 339.6 1958 May 582.3 | 455.3 134.0 2.7 121.6 0.0 2.7 -
Tuly 3,737.6 | 607,31 217.7 18.4 |1,968.011,065.7 | 78.2 | 333.5 June 583.2 | 457.0 | 135.0 2.7 120.4 0.0 3.1 —_
Tuly 601.1 | 468.8 134.3 2.8 128.4 0.0 1.1 —
Big Banks ©) + . . . . . .
& )™ CreditInstitutions with Special Functions
1957 Dec. 1,543.0| 286.3] 110.1 4.2 631.3] 592.4 | 28.38 [ 282.4
1958 May | 1,768.4 | 321.6| 137.3 55 | 785.0| 620.6 | 35.7 [ 249.9 1957 Dec. 1661 | 65.5 30.4 0.4 99.1 96 | 051 —
1958 May 176.7 34,7 25.7 0.0 139.3 0.7 2.0 —_
June 1,827.3 318.2 134.6 3.4 843.9 628.5 33.3 | 246.4 it 19202 354 347 0.9 1535 0.4 30 -
Tuly 1,962.8 357.0 1 138.0 6.9 938,31 627.9 [ 32.7 | 240.1 Iﬂ?f 1988 303 301 5 19770 o 30 -
i + . :
State, Regional and Local Banks ¥) Postal Cheque and Savings Bank Offices
1957 Dec. 980.6 | 122.0| 40.4 6.7 584.6 | 248.9 | 18.4 | 62.5 1957 Dee. 851.7 | 130.7 91.2 10.2 710.8 - — -
1958 May 1,254.9 181.1 72.0 8.0 783.4 267.2 15.2 72.6 1958 May 1,041.9 129.2 86.0 10.6 902,1 —_ — -—
une 1,260.2 169.9 60.8 7.5 798.5 263.2 21.1 63.6 June 1,082.2 127.0 $3.7 11.1 944.1 — —_ —
July 1,267.1 194.1 69.6 9.1 786.41 262.7 14.8 66.2 Tuly 1.162.3 119.7 72.4 11.7 | 1,030.9 — — —
Private Bankers +) All Other Groups?
. . . 3.1 190.8 132.9 13.2 25.1 3957 Dec. 368.0 33.5 9.8 2.6 316.7 8.7 6.5 -
1;;; Bieacx; 3;?.: ig.g lgg 2.3 2?3.3 160.6 | 11.4 | 37.2 1958 May 531.2 82.8 45,2 4.1 419.4 9.9 | 15.0 —
une 444.7 46.1 10.0 1.9 2242 162.1 | 10.4 | 29.6 June 547.9 87.5 48.5 4.3 428.2 9.7 | 18.2 -
July 455.8 51.1 9.4 2.4 22531 1657 | 11.3 | 26.9 July 578.0 98.0 48.8 4.8 453.4 1 10.3 11.5 —
1) Cf. Table III B 1, Interim Statements, Assets: “Securities and Syndicate Participations®, — ?) Central instit'utions of. credit cooperatives, credit Sooperativ;s, and ix:stal-
ment credit institutions, — O) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank group, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks®*, —
P) Provisional.
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4. Lendings and Deposits of Agricultural Credit Cooperatives !)

111. Credit Institutions
A. Lendings, Security Holdings, Deposits

5, Debits to Accounts of Non-bank Customers 1)

in millions of DM in millions of DM
Lendings | Deposits
End of Number ’
o of : L Sight i
. ong-
Month Institutions| Tqea1 | Debtors | Discount vengu Total and | Savings Month Debits Month Debits
) 3 Credits |7 .ndi Time |Deposits \
- Deposits
1952 Sev. 11,178 945.5 728.8 [ 103.8 112.9 | 1,664.0| 787.5 876.5
ec. 11,154 980.9 760.0 | 101.0 | 119.9 | 1.779.7] 794.8| 984.9 1954 }ﬁi‘: §§,§§3§ 1956 kll,‘é 2;’;2;:2
1953 March 11,146 | 1,143.6 | 8907 | 123.7 | 120.2 | 1,852.7 | 778.5| 1.074.2 Aug. 51.726.4 Sep.. 69.350.4
June 11,117 1,300,7 | 1,015.4 | 146.2 139.1 || 1,897.1 777.8 | 1,119.3 Sep. 54.928.7 Oct. 72,722.8
Sep. 11,112 1,346.6 | 1,057.7 { 141.1 147.8 || 2,065.8 852.8 | 1,213.0 Oct 54.336.7 Nov. 71.372.1
Dec. 11,067 1.365.1 | 1,059.1 | 136.0 | 170.0 | 2,269.7 | 864.8 | 1,404.9 Nov, 55.460.6 Dec. 81,644.3
1954 March 11,068 | 1,539.9 | 1,189.4 | 154.6 | 195.9 | 2,470.5| 834.3 | 1,636.2 Dec. 67.844.7 ’ T
June 11,042 | 1,712.8 | 1,333.5 | 173.6 | 205.7 | 2,553.0 848.1 | 1,704.9 . 1957 Jan 74,573.5
Sep. 11,056 1,775.0 | 1,375.0] 172.3 | 227.7 | 2,739.7| 910.41 1,829.3 1955 Jan 56,355.9 Feb. 66.546.3
Dec. 10,998 1,853.4 | 1,407.6 | 173.5 272.3 || 2,957.3 930.6 | 2,026.7 Feb. 51.638.1 | March 73.328.9
1955 March 10,998 2,106.7 | 1,557.7 | 195.9 353.1 || 3,178.9 983,2 | 2,195.7 March 58.566.0 April 74.838.6
une 10,969 | 2,253.9 | 1,706.1| 202.4 | 345.4 || 3,213.4{ 982.7 | 2,230.7 Avril 56,254.7 May 74,806.1
Sep. 10,967 2,426.1 | 1,818.7 | 201.8 405.6 || 3,450.1 | 1,089.2 | 2,360.9 May 56,4537 June 73,877.9
Dec. 10,925 2,356.4 | 1,738.0 | 185.1 433.3 || 3,631.9 | 1,072.4 | 2,559.5 Tune 62.790.4 July 79.466.0
1956 March 10,932 2,538.0 | 1,870.8 | 204.2 463.0 || 3,767.4 | 1,077.1 | 2,690.3 July 62.678.0 ‘Au 78.450.4
June 10,901 2,749.2 | 2,041.0 | 228.3 479.9 | 3,787.7 | 1,077.9 | 2,709.8 Aug 62.782.2 3 £. 78.121.9
Sep. 10,901 2,768.6 | 2,036.5 | 217.7 514.4 || 3,953.6 | 1,160.7 | 2,792.9 Sep. 64,451.3 Oegt' £0,518.9
Dec. 10,865 2,846.9 | 2,098.0 | 201.0 547.9 || 4,157.5 | 1,171.0 | 2,986.5 Oct. 63.817.8 Nov, 78.043.9
1957 March 10,868 | 3.011.6 | 2.210.4| 219.2 | 582.0 | 4,234.4 [ 1,161.9 | 3,072.5 Nev 64,3884 Dee. 01.573.4
June 10,846 | 3,121.5 | 2,272.3 | 234.8 614.4 || 4,275.0 | 1,209.6 | 3,065.4 Deoc' 75.672.5 ec. 2
Sev. 10,853 3,001.9 | 2,210.4 | 219.9 | 661.6 || 4,590.8 | 1,388.5 | 3,202.3 . i 1958 56
Dec., 10,806 | 3,122.5 | 2.208.2 | 197.9 | 716.4 | 4,932.8 | 1,400.0 | 3,532.8 1956 Jan 65.935.0 Bh LA
1958 Mary 10,815 3,327.2 | 2,349.5 | 217.4 | 760.3 | 5,245.2 | 1,480.8 | 3,764.4 K/fh'ch 60.831.3 %aﬁh 81.385.0
1) Source: Deutscher Raiffeisenverband e. V. (German Association of Farmers' Credit A;:il 23;%;‘1’;2 M‘:; ;Z;ZS{;;;’
Cooperatives), Bonn, The figures cover the transactions of all savings and loan coopera- ay 65,129.7 Tune 80,920.4
tives, whereas the banking statistics collected by the Deutsche Bundesbank only cover June 70,409.9 July 85,134.7
some 1,450 such institutions. While the June and December figures are based on data
collected from all agricultural credit cooperstives, the results for March and September
have been estimated on the basis of sample statistics of Deutscher Raiffeisenverband. —
?) Excluding the three commercial banks affiliated with Deutscher Raiffeisenverband,
namely Hannoversche Landwirtschaftsbank AG, Hannover, Landkreditbank Schleswig- 1) At all banking groups, with the exception of agricultural credit
Holstein AG, Kiel, and Siidwestdeutsche Landwirtschaftsbank GmbH, Stuttgart, which cooperatives and instalment credit institutions.
in the banking statistics collected by the Deutsche Bundesbank are included in the
group “State, Regional and Local Banks®. — %) Claims in current account, including
trade claims.

6. Lendings to Non-bank Customers classified by Purposes ')
in millions of DM

.

Industries
and Lendings to Industries and Handicrafts comprise those to:
Handicrafts Agri-
‘ - culture, Other |} oq.
Forest- Branches ings
Total \ Iron Electri- Central her | of Eco- B Un-
End of of ! and | Steel cal Ch Textil Resi- Import ";1 PO tmeir remee | OF  |lasstf
. i i~ extiles, al ) e g
Year Lendings i Metal | Con- Engi- emi- | Rood- Leather, | Indus- [ denttal Publio Trade |  and Wn us ¢ Activity Tnstal able
. ! > cal ather, Utili- | Trade ater Borrow- ment
or to ; there- Work- | struc- | neering,| o stuffs, | “Roop. | tries | Build- | T Storage Resula| ers and |~ 45| Lend-
Quarter Non~ Total of: | Min- ing tion, |Precision Pharma- Bever- | year, |Working ing Agen- | 4ion 9 Other Ire dt ings
Banks ‘[Hand- ing |Indus-| Machine| Instru- | .. y| 8ges and for cies | and Borrow- m‘;: ,; b
! crafts tries an, ments | 4o and Cloth- Building, Supply ers .)° s
! and | Vehicle| and trles Tobacco ing ) %) 5
Found-| Building; Optical
ties Goods
Short-term Lendings (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1950 13,897 6,934 536 140 441 843 440 425 1,353 1,407 660 215 95 | 4,506 | 197 303 190 | 1,070 204 183
1951 16,320 8,433 610 | 158 | 518 1,191 697 592 1,354 1,806 692 152 109 | 4,879 | 678 246 | 230 | 1,075 298 | 220
1952 19,857 10,139 857 319 751 1,568 774 672 1,514 1,780 925 164 104 | 6,013 | 905 356 220 [ 1,217 449 | 290
1953 22,478 11,543 1,083 430 782 1,764 802 701 1,609 2,152 1,175 234 111 | 7,748 | 558 497 165 | 1,488 532 302
1954 26,033 12,732 1,257 434 921 1,743 948 796 1,702 2,285 1,367 326 156 | 8,425 | 696 635 193 | 1,824 636 | 410
1955 28,995 |14,481 | 1,408 513 {1,200 [ 2,411 1,111 209 1,779 2,234 | 1,559 394 221 | 9,157 | 683 743 | 221 2,127 868 | 100%
1956 30,617 15,179 1,473 433 | 1,351 2,796 | 1,295 794 1,796 2,195 1,601 413 195 | 9,699 | 693 816 239 | 2,312 971 100
1057 June |31,605 |15,445 | 1,582 353 {1,303 | 2,584 | 1,204 775 1,885 2,400 | 1,849 462 162 (10,112 884 890 | 290 (2,391 048 | 111
ep. | 31,564 15,224 | 1,553 | 317 {1,256 | 2,431 | 1,150 734 1,761 2,685 | 1,793 476 152 |10,209 | 948 848 | 248 | 2,423 923 | 113
Dec. |32.341 15,222 | 1,528 | 491 (1,392 2,481 |1,142 795 1,890 2,387 | 1,709 495 127 |10,485 1,198 852 | 250 | 2,574 |1,001 | 137
1958 March | 32,321 15,278 1,564 356 11,247 2,492 | 1,083 769 1,988 2,510 1,800 506 107 |10,249 |1,148 881 257 | 2,784 972 | 139
June |32,334 115,409 | 1,624 | 445 11,268 | 2,405 | 1,121 717 1,891 2,514 ! 1,911 536 118 | 9,998 11,118 925 | 304 12,809 998 | 119
Medium and Long-term Lendings
1950 7,467 1,890 137 | 436 | 139 330 196 112 145 171 110 | 2,264 729 192 — 335 | 592 | 612 46 | 807
1951 11,734 3,174 240 | 587 | 277 539 376 206 258 310 172 | 3.659 | 1,003 375 | — 607 1,062 | 940 76 | 838
1952 16,553 4,464 353 784 550 751 478 271 356 405 226 5,351 1,248 566 —_— 935 | 1,750 | 1.289 166 | 784
1953 23,650 6,366 481 | 1,081 {L036 978 634 392 495 524 332 | 7,783 | 1,526 865 11 | 1,271 {2,782 | 2,058 279 | 709
1954 31,919 7,392 657 | 1,009 |1,010 | 1,204 685 560 627 655 425 |11,836 | 1,598 | 1,159 2 | 1.885 | 4,161 | 2,825 411 | 650
1955 42,357 5040 815 | 1,106 | 1,247 1,441 845 632 793 764 582 16,117 2,033 | 1,463 2 2,969 | 5,573 | 3,933 639 588
1956 50,546% | 10,203 957 | 1,128 {1,311 | 1,809 | 1,044 652 910 833 654 (19,5579 | 2,140 | 1,651 | 202 | 3,992 | 6.250 | 5,323 702 | 526
1957 June | 52,765 |10,446 994 | 1,082 [1,311] 1,806 | 1,092 709 939 857 676 (20,893 | 2,178 | 1,859 | 202 | 4,245 | 6,508 | 5,230 717 | 487
Sep. 54,920 10,852 1,039 | 1,081 |1,3%2 1,932 | 1,125 726 941 883 699 121,687 2,282 | 1,917 | 202 4,533 | 6,871 | 5,385 722 | 469
Dec. | 57,481 | 11,247 {1,025 | 1,180 {1,434} 1,995 |1.127 752 995 887 722 |22,661 | 2,349 | 1,972 3 | 4,797 | 7,454 | 5,729 812 | 457
1958 March | 59,537 | 11,711 | 1,060 | 1,236 1,483 | 2,089 | 1,105 795 1,026 931 754 (23,193 | 2,392 | 2,073 3 | 5,030 |7,973 {5,894 708 | 461
June !61,855 |12,025 | 1,099 | 1,271 1,533 1 2,109 | 1,081 818 1,063 970 785 123,927 12,461 | 2,149 2 | 5,230 18,676 16,078 846 | 452

1y The classification of short-term lendings by branches of economic a

from some 750 institutions; in Berlin (West) short-term lendings are bro

and long-term lendings are broken dow
working, building and allied trades, —
amounted to about DM 1.4 billion, also

ctivity has been estimated, for the area of the Federal Republic, on the basis of partial statistics collected
ken down by all credit institutions, In the area of the Federal Republic as well as in Berlin (West) medium
n by all credit institutions rendering returns for the banking statistics. — %) Stones and earths, flat glassware, sawmills and wood-
3 The credits granted by the agricultural credit cooperatives not included in the banking statistics, which at the end of June 1958
probably represent to a relatively large extent lendings to agriculture. — ) This includes all credits granted to public authorities in

so far as they are not shown among the individual branches of economic activity or industries,

bridges, harbours and waterways. —
well as credits designed to afford deferred payment of freight charges.
lendings: unclassifiable credits granted by private and public mortgage banks,

%) Lendings to enterprises engaged in transport and communications, to the hotel and tourist industry and to “other private borrowers®, as
— ) Including purchase credits granted to traders, and small amounts of “other credits“. — ?) Short-term
by credit institutions with specia] functions and, up to end-1954, by the former group *Other

Credit Institutions®, and also unclassified converted RM credits. Medium and long-term lendings:

due to dissolution of the group “Other Credit Institutions* in connection with the re-arrangement of the breakdown by banking groups in January 1955. — *) Containing

statistical decrease of roughly DM 560 million due to elimination of transitory credits.

as well as the credits granted for the building and maintenance of roads, road

lendings made by credit institutions before currency reform. — *) Decrease
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IIL. Credit Institutions

A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers?)
in millions of DM

i 4 lude Deposits at notice,
T eposi on-bank Customers comprise: Time Deposits') Inc g
otal Deposits of N Cu P or fixed period, of: ® %
Business and Private Customers Public Authorities 1 month 3 months 6 months
Total _ to less f'l_nn to less t!nn to less d{m 1&5":::‘:’
Deposits ] 3 6 12 )
End of L Sigh S : or30to or 90 to or 180 to or 360 days
Year o o tes|  Time | Savinge 89 d 179 da 359 days and over ¥)
of Emk- Deposits Deposits Deposits| Total Total ays Ve ¥
5 ) f f
Month ¢ an 0! o Savin,
ustom- Sight | Sight : Time |Savings| Sight | Sight | Time 2ip Busi B Business
ers %) and | Deposits Deposits Deposits| and  |[Deposits| Deposits 13:;“ and | Public [T 4% Public [°0 47 Publie |TY2HE Public
Time Time P Pri Au- oo Au- oo Ave | ot Av-
rivate tll ﬂ rivate ﬂloﬂ- Tivate ﬂioﬂ- nvate a'm-
Deposits Deposits Custom- t;, " |Custom- tes | Custom- tles  |Custom-| 0
ers s ers es ers ers es
AllBanking Groups
1949 13.759.1 7} 8.573.9] 2.108.8 | 3.076.4] 7.831.4| 6.717.7] 1.113.7 - |2.8513 |1.856.2| 995.1 . 306.6| 505.1| 212.9| 175.4] 143.6| 199.4 | 4506 115.2
1950 17.981.6 /) 9.657.6] 4.213.3 | 4.110.7|10.545.2| 8.068.8 2.476.4 + [3325.7 [1.588.3[1.736.9 . 731.6] €95.3| 638.9] 494.9| 400.0| 322.7 | 705.9| 224.1
1951 22,533.0 |11.601.4| 5.843.9 | 5.087.7113.349.7| 9.893.8 3.455.9 - |4.095.6 |1.707.612:388.0 » |1.076.3| 862.3|1.070.9| e61.8] 585.1| 464.3 | 723.8| 3996
1952 28.084.7 |12.446.0] 8.057:5 | 7.581.2]15.370.4| 10.611.4, 4.759.0 - [5133.1 |1.834.6|3.2085 . . . . . . . : .
1953 35,336.3 |13.521.4|10.268.4 |11.546.5|17.431.1| 11.668.5| 5.762.6 « |6.358.7 [1,852.9/4.505.8 . . . . . - . . .
1954 43.333.5 |15.991.7|10.117.2 |17.224.6| 18.990.9| 13.844.7! 5.146.2 » 17.118.0 12.147.0{4.971.0 . . . . . . . . .
1955 49.297.8 |17.769.0110.155.3 |21,373.5|20.978.8| 15.357.1] 5.621.7/19.708.1|6.945.5 |2.411.9|4.533.6 |1.665.4] - . . . . . . .
1956 55.679.3 |19.378.4|12.025.3 |24.275.6]23.829.0| 16.670.2] 7.158.8] 22.658.9,7.574.7 |2.708.2|4.866.5 |1.616.7| - . . . . . . .
1957 May | 59.646.311)) 18.445.9( 13.856.511)] 26.343.9| 24.436.2( 16.203.6] 8.232.6| 24.687.9{7.866.211)}2,242.3 |5.623.9)(1.656.01.757.1| 1.253.1] 2.080.0| 1.460.0] 2.255.3| 1.544.4'0) 2.140.2|1.366 41
June |59.017.4 |18.550.4|13.897.1 |26.569.9]24.105.3| 16,109.6] 7.995.7124.914.5/8.3422 |2.440.8(5.901 4 |1.655.4|1.494:0|1.383.8(2.076.1|1.507.0|2.256.5 | 1.611.5 |3.1651]3 304 1
luly |59.958.4 |19.025.2|14.240.9 |26.692.3{25.353.9| 16.858.5| 8.495.4|25.031.5(7.912.2 |2.166.7|5.745.5 |1.660.8|1.760.0]1.204.1)|2.230.0] 1,455.5| 2.346.8|1.592.1 |2.258.6|1 339.8
fvg. | 61.571.0 |19.448.5/15,076.2 |27,046.3]26.228.8| 17.185.6] 9.043.2 25.381.3/8.295.9 (2.262.9|6.033.0 |1.665.0{1:999.6]1.403.3|2.399.8|1.528.2|2.309.8| 1.571.1 |2.334.91 $50-4
Sep. | 62.499.2 (19.817.3|15.277.9 127.404.0/26.571.5| 17.421.3| 9.150.2|25.7384|9.523.7 |21396.0(6.127.7 |1.665.6|1.737.7| 1.308.5]2.604.0| 1.592.513.392.1 | 1,635 | 3.400.9|1 5373
Qct. | 63.145.8 |19.664.1/15.622.1 |27.859.6)27.118.5| 17.475.3] 9.64312| 26.200.3(8.167.7 |2.188.85.9780 11.659.3|2.088.1|1.280.3|2.653.6|1.550.5| 2,418 8| 1.592.0 |3 429.7|1 cos3
Nov. | 64.166.4 |20.068.6(15.919.1 |28.178.7)27.220.5| 17.624.1| 9.596.4) 26.516.7 | 8.767.2 |2.444.56.322.7 |1.662.02.134.3| 1.436.8]2.465.5| 1.611.6| 2.448.9| 1,649 | 3e45-3| 1 6354
Dec. | 66.768.8 |21,795.315.585.2 |29.388.3] 28.354.5| 18.934.8] 9.369.7,27.677.6(9.026.0 (2:810.56.215.5 |1.710.7|1.978.1|1.307.0]2.313.0| 1.624.3| 2.466.8| 1 48.4 |3.500.0| 1997 2
1958 Jan. | 66.599.7 [19.880.5|16.546.7 |30.172.5| 27.555.8| 17.505.1{ 10.050.7| 28.455.3(8.871.4 |2.375.4]6.496.0 |1.717.2/2.123.1|1.390.3|2.415.3|1.752.8]| 2.727.3| 1.614.7 |2.785.0|1.738.2
Feb. | 67.563.1 (19.986.516.787.5 |30.789.1127.675.5 17.463.5| 10.212.0 29.029.3(9.0985 21522.0/6,575.5 |1.759.8,2.091.9] 1:349.5|3.493.8|1.736.4|2.789.9| 1.691.8 |2 s36.9]3 7052
Mardy ' 68.399.4 |20.617.7 16.473.2 131.308.5| 271967.0| 17.876.8] 10.090.2) 29.508.9(9.12310 |2.740.5/6.383.0 [1.789.6{1.933.6/ 1.328'5| 3.459.7|1.529.1| 2.837.1| 1.953.9 | 3.000 2| 1 a1 e
foril | 69.245.1 |20.963.8) 16.513.0 | 31.768.3| 28.633.8| 18,517.1! 10.316.7) 20.914.7| 8.643.0 |2/446.7|6.196.3 |1.853.6|2.145.5| 1.173.7| 2.308.2| 1.413.7} 2.943.2| 1 796.3 |2'919.813 512.3
May | 703927 121.269.4|16.961.5 |32.161.8) 29.167.9| 18,763.7 10.404.2] 30.282.2(9.063.0 |2.505.7|6.557.3 |1.879.6|2.121.8|1.207.702.290.011.292.4]3.087.1 13,0193 | 290 3|1 siz'a
}une 70.809.8 | 21,658.7/16.541.0 (32.610.1}29.126.7| 19.080.6| 10.046.1|30.716.5(9.073.0 |2.578.1]6.494.9 |1.893.6|1.839.01.356.0| 2.246.4]1.229.4|3.023.5| 2.044.2 |2.937.2|1 8653
uly | 71.891.9 |21.716.517.097.7 |33.077.7|29.665.3] 19.309.7] 10.355.6| 31.173.7(9.148.9 {2.406.816.742.1 |1.904.0|1.990.9|1.287.5| 2:426.5|1.265.0| 2.938.0| 3.926.1 | 3.990.2]1 5.2
AugP| 72.936.2 12217251 17.224.4 133.535.91 30012206/ 19.632.8! 10,2898l 31.594181927417 12154011 673476 11.944.112083.2/ 1315.51 3 487.0' 1.324.61 3.950.5 33780 | 3.900 1l 10005
Commercial Banks
1956 Dec. | 20.885.6 | 9.366.6| 7.737.2 | 3.781.8) 14.125.9] 8.525.7] s5.600.2| 3.660.1)2.977.9 | 840.9/2.137.0 | 12.7] - . . . . . . .
1957 Dec. [ 25.098.3 [10.510.0( 9.973.3 | 4.615.0|16.966.5| 9.659.2| 7.307.3| 4.525.8(3.516.8 | 850.8 2.666.0 681.7|1.834.7| 643.9/1.862.3| 521.5 [2.087.9] s1s8.9
1958 Jan. | 24.360.4 | 9,137.9|10.471.6 | 4.750.9 16.164.3| 8.436.5| 7.727.8| 4.663.1|3.445.2 | 701.42.743.8 706.7|1.878.2| 671.2}2.027.8| 566.4 [2.224.1] 799.5
Feb. 242234 | 8.947.2/10.434.2 | 4.842.0/16.065.5| 8.242.8' 7.816.7| 4.743.9]3.315.0 | 698.4|2.617.5 610.7|1.928.0] 633.7|2.108.7| 3597 |2.261.5) 813.4
March | 24.255.9 | 9.030.1 10.305.6 | 4.920.2] 16.008.1| 8.301.8| 7.706.3] 4.819.0|3.327.6 | 728.3/2.599.3 565.2|1.895.0| 626.5(2.134.2| 609.5 |2.257.6] 798.1
Avril |24.884.4 | 9.408.4[10.465.3 | 5.010.7| 16.631.7| 8.731.8, 7.899.9| 4.913.0|3.242.0 | 676.6|2.565.4 532.5/1.792.2| 516.1|2.215.8| 673.0 [2.293.9| 8438
May  [25.231.8 | 9.557.6/10.596.3 | 5.077.9(16.763.4| 8.815.7) 7.947.7. 4.975.4{3.390.5 | 741.9|2.648.6 557.0|1.776.7| 489.1|2.341.5| 7829 |2.2721| s19%6
June [25.351.3 | 9.779.3|10.411.9 | 5.160.1|16.638.1| s.963.6 7.674.5 5.056.213.553.1 | 815.7/2.737.4 544.9|1.759.1| 437.0|2.294.4| 881.8 [2.275.7] &73.7
July  125.925.3 | 9.794.6i 10.893.4 | 5.237.316.888.2) 8.970.1! 7.918.11 5.131.913.790.8 | 824.5/2.9753 574.511.9%6.21 455.012209.8/1.010.3 12130078! 93505
Big Banks ©) +)
1956 Dec. | 11.774.3 | 5.519.5] 4.200.3 | 2.054.5| 8.433.4) 5.203.1] 3.230.3| 2.004.3/1.286.4 | 316.4| 970.0 50.2| - . . . - . . .
1957 Dec. [ 14.334.8 | 6.211.4| 5.618.7 | 2.504.7(10.213.4| 5.912.2 4.301.2) 2.469.2|1.616.7 | 299.2/1.317.5 35.5| 865.8| 318.7{1.134.3] 355.6{1.098.7| 251.8 |1.202.4] 391.4
1958 Jan. (13,9364 | 5.343.8| 6.008.2 | 2.584.4| 9.703.1| 5.114.5| 4.588.6] 2.551.1|1.648.9 | 229.3(1.419.6 33.3| 961.6] 329.0(1.141.7] 385.701.176.8] 327.0 [1.308.5| 377.9
Feb. [13.857.5 | 5.197.8| 6.019.6 | 2.640.1| 9.634.4| 4.984.3 4.650.1 2.595.9|1.583.0 | 213.5|1.369.5 44.2( o19.8| 308.0(1.191.0/ 345.1j1.210.0{ 330.2 [1.329.3| 386.2
March | 13.849.3 | 5.305.8| 5.853.9 | 2.689.6] 9.598.4| 5.044.5 4.553.9| 2.643.3|1.561.3 | 261.3|1.300.0 46.3( 834.2| 269.6(1.161.9| 338.11.237.0| 318.0 [1.320.8 3743
April 142861 | 5.561.0 5.978.4 | 2.746.710.004.2| 5.324.2 4.680.0| 2.699.0(1.535.2 | 236.8/1.298.4 47.7| 928.0] 264.51.104.7| 273.8]1.286.6| 3395 [1.360.7| 420.6
May |14.501.1 | 5.631.4| 6.082.4 | 2.787.3(10.083.9| 5.379)5| 4.704.4) 2.738.2|1.629.9 | 251.9|1.378.0 49.1f §94.1| 293.4|1.101.6| 274.1]1.364.1, 410.6 |[1.344.6| 399.9
June | 14.506.8 | 5.708.3| 5.961.2 | 2.837.3| 9.986.7] 5.433.9, 4.5528| 2.787.3|1.682.8 | 274.4|1.408.4 50.0| 779.7| 266.6/1.106.6| 261.7/1.319.6, 460.1 [1:3469] 420.0
July  l14.8747 | 5.687.6l 63016 | 2.885.5110.148'0] S.444's 470320 283571184102 | 242781105984 50.8! 840.9] 291.611.227.01 276.911.264.9! 539.6 [1.3703l 4903
State, Regional and Local Banks +)
1956 Dec 7.195.8 | 2.902.7| 2.803.7 | 1.489.4| 4.069.4| 2.390.0' 1.679.4) 1.419.9(1.637.0 | 512.7/1.124.3 69.5] - . . . . . . .
1957 Dec. 8.469.8 | 3.231.7| 3.416.1 | 1.822.0/ 4.830.8) 2.698.4! 2.132.4| 1.770.4|1.817.0 | 533.3/1.283.7 51.6| 488.0 353.6| 485.2| 275.5| s510.8| 254.1 | 64s.4| 4003
1958 Jan. 8.237.9 | 2.866.3] 3.503.0 | 1.868.6| 4.652.3| 2.409.8; 2.242.5| 1.816.2|1.717.0 | 456.5/1.260.5 52.4| 478.1| 3697 510.4| 272.6] 579.8| 224.2 | 674.2] 3940
Feb. 8.189.8 | 2.851.5| 3.437.9 | 1.900.1| 4.636.0| 2.381.4 2.254.6| 1.848.3[1.653.7 | 470.4(1.1833 51.8| 442.7| 292.5| 508.7| 278.8| 624.4] 214.9 | 6788 397.1
March | 8.266.4 | 2.855.0/ 3.488.3 | 1.923.1| 4660.4| 2.401.81 2.258.6, 1.869.9|1.682.9 | 453.2|1.229.7 53.2| 430.5| 280.9] 517.2| 279.7| 625.8] 2762 | 6851] 392.9
Avril | 8.408.5 | 29355 3.52271 | 1.950.9| 4.832.4| 2.510.7, 2.321.7 1.903.311.625.2 | 424.8]1.200.4 47.6| 495.2| 2545 475.2| 234.0| 658.3] 3175 693.0| 394.4
Mav | 85209 | 3.000.5| 3.546.1 | 1.974.3| 4.870.7| 2.524.9} 2.345.8| 1.923.4(1.675.0 | 475.6|1.200.3 50.9| 486.7| 249.2| 468.6] 205.6| 6921 356.3 | 698.4] 389.2
June 1 8.621.7 | 3.116.9] 3.502.4 | 2.002.4] 4.832.3| 2.590.7| 2.241.6| 1.950.8|1.787.0 | 526.2|1.260.8 51.6| 406.0| 268.9| 453.5| 165.9| 684.6] 405.4 | 697.5| 420.6
July 8.768.2 | 3.149.81 3.590.2 | 2.028.2l 486601 2i585.0 2.281.0' 1.975.311.8740 | s64.811.309.2 5291 44791 275:3] 47231 169.5) e54.5! 455.0 | 7060 400.4
Private Bankers +)
1956 Dec 1.691.2 835.4]  626.4 229.4| 1.410.2] $24.80 5854 227.4] 516 10.6| 410 20| - . . . e . .
1957 Dec 1.996.1 953.5]  765.1 277.5] 1.643.7| 940.7] 703.0| 275.4] 749 12.8) 62.1 2.1| 140.0 8.9] 174.3| 11.4] 192.4] 150 | 196.3| 26.8
1958 Jan. 1.903.3 830.4| 786.0 286.9| 1.545.9| 817.8] 728.1| 2s4.8] 70.5 12.6| 57.9 2.1 109.2| 43| 189.4] 120} 228.2] 142 | 201.3] 274
Feb, 1.883.3 802.9| 7897 290.7| 1.519.9| 790.8] 729.1| 288.6| 727 12.1| 60.6 21| 100.1 92| 1888l 91| 2330/ 135 207.2| 238
March | 1.34275 766.5|  780.0 296.0| 1.477.0(° 755.8] 721.2| 294.3] 9.5 10.7| 53.8 17| 1032| 70| 1775 81| 227.2| 141 2133 29.6
Avril | 18855 7942| 791.8 299.5| 1.516.2| 7835 733.7| 297.1] 698 17| 5811 2.4 117.4| 7.6 1697 7.9 22900 151 217.6| 275
May | 1.921.6 819.3| 799.4 302.9{ 1.545.7| 807.9| 737.8| 300.4] 730 | 11.4| 616 2.5 116.6 8.3 169.4| 9.1| 241.0f 150 | 2108| 292
June 1.938.8 841.3( 790.9 306.6| 1.557.4| 829.2] 728.2| 304.3| 74.8 | 12.1| 62.7 23 1135 6.4f 162.6/ 93| 240.1| 15.3 | 212.0| 317
July 1.966.1 823.6l  §32.7 309.81 1.578.11 809.4 76871 308l 782 | 1421 640 171 1315 6.6l 182.0 8.3l 2410l 147 | 2133 344
Specialised Commercial Banks +)
1956 Dec 224.2 109.0]  106.8 8.4 212.9] 107.8] 105.1 84| 29 1.2] 17 - . . . . . . . .
1957 Dee 297.6 113.4] 173.4 10.8] 278.6| 1079 170.7] 10.8 8.2 5.5, 2.7 - 28,6 0.5 409 14| 04| o6 408 02
1958 Jan. 282.8 97.4  174.4 11.0, 263.0 944  168.6 110 8.8 3.0 5.8 = 48.8 3.7 367 o9 430 10 40.1 0.2
Feb. 292.9 947| 1870 11.2) 2752 923 1829 112 65 24| 41 = 55,9 10l 395 07| 413 1.1 |- 462 13
Mardh 297.7 102.8| 183.4 1135 2723 997, 172.6 1.5 139 31| 10.8 = 51.6| 7.7] 38.4] 0.6| 44.2 1.2 384 1.3
Avril 304.2 117.7|  173.0 13.5(  278.9] 114.4] 1645 13.5] 118 3.3 8.5 - 57.4 5,91 426 04| 413 o0b 22.6 1.3
May 288.3 106.4| 163.4 13.5| 2631 103.4] 1597 13.5) 117 3.0, 87 - 60.0f 61| 371 03| 443 1.0 8.3 13
June 283.9 112.8) 157.4 13.7(  26l.7) 109.8] 151.9] 13.7] 8.5 30| 5.5 - 46.1 3.0 364| 01| 3501 1.0 19.3 1.4
Tuly 316.3 133,60  16s.9 138l 29611 13091  165.2 138 6.4 2.7 37 520 10l 449l o3l 451 1.0 202 1.4
Central Giro Institutions
1956 Dec. 2.576.4 | 1.014.7} 1.501.3 60.4] 1.016.2| 487.3! 528.9]  41.7]1.499.8 | 527.4| 972.4 18.7] - . . . . . . .
1957 Dec. 3.482.6 | 1.098.4] 2.301.0 83.2| 1.220.5| 553.2  667.3 51.6[2.178.9 | 545.2|1.633.7 31.6] 101.2| 218.4{ 177.0| 396.6| 192.4] 494.7 196.7] 524.0
1958 Jan. 3.578.5 885.2 2.608.2 85.1| 1.280.7| 478.1] 802.6  53.6]2.212.7 | 407.1|1.905.6 3150 159.3| 271.2| 182.6] 499.8| 220.3| 565.3 240.4| 469.3
Feb, 3.604.8 859.2| . 2.659.5 86.1| 1.326.7| 4919 834.8|  54.6/2.192:0 | 367.3|1.824.7 31.5| 189.7] 230.0| 198.7| 494.5| 200.6| 605.2 | 245.8| 495.0
March | 3.644.1 | 1.013:3| 2.543.1 87.7| 1.349.6] s524.6 825.0|  55.8(2.206.8 | 488.7|1.718.1 31.9| 140.9| 301.8| 206.9| 351.1| 210.4| 585.4 | 266.8] 479.8
Avril | 3.3923 928.8| 2375.8 87.7| 1.321.6| 486.3] 835.3 57.211.983.0 | 442.5[1.5405 30.5| 160.2| 202.9| 181.9| 345.1| 214.9| 5540 | 27813 4385
May 3.319.0 766.1| 2.463.0 89.9| 1.349.7] 49910 850.7 57.8|1.879.4 | 267.1]1.6123 32.1( 160.7| 300.0| 175.9| 243.8| 230.8| 619.4 | 2833] 4491
June 3.255.0 857.4| 2.306.8 90.8| 1.343.5| 546.9 796.6 58.611.820.7 | 310.5|1.510.2 322 115.9] 3120 161.2| 247.4| 2147 5443 | 3048 4065
July 3.275.4 772,70 2.410.8 o1.0l 1.355.81 s01.1 8547 50.511.8277 | 271.611.556.1 32.¢l 12831 248.4] 177090 2974l 22410 57104 | 32441 43800
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111 Credit Institutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers?) (cont’d)
in millions of DM

Total Deposits of Non-bank Customers comprige: Time Deposits?) include Deposits at notice,
P P or fixed period, of: )¥%)
Business and Private Customers Public Authorities 1 month 3 months 6 months 12 months
Total to less than to less than to less than and over
Deponits | 3 months, | 6 months, 12 months, or 360 days
End of of Sight | Time | Savings : ; or3oto or 93 to or 180 to g s
N;‘on:h l:onk— Dep';sits Deposits Deplc)nm Total Total 89 days 179 days 359 days
an. of of | ‘
Custom- Sight | Sight | Time | Savings| Sight | Sight | Time Savings Busi Busi Business! Busi
. usiness
ers ¥) and |Deposits| Deposits | Deposits| and | Deposits| Deposits - | and | Publle [F70 7 Public 170 47| Public |70 4| Public
Time Time posits Pri Au- : Au- . Au- " Au-
rivate | g oH Private thori- Private thori- Private chorl-
Deposits Deposits Custom-| © 0" [Castom-| (e Custom-| =0 [Custom-|
ers € ers ers | e ers €
Savings Banks
1956 Dec. |22.425.0 5.150.2{ 1.768.7 [15.506.1 | 4.930.9 | 4.303.8 627.1 |14.080.6 | 1.988.0 846.4 | 1.141.6 | 1.425.5 . . . . . . . .
1957 Dec. |[27.135.3 5.927.9 | 2.542.1]118.665.3 | 5.784.3 | 4.948.2 836.1 [17.132.1 | 2.685.7 979.7 | 1.706.0 | 1.533.2 245.3 | 353.1| 188.4 539.8 | 214.9 | 421.0| 187.5 | 392.1
1958 Jan. 27.651.3 5.835.5 | 2.699.7 119.116.1 | 5.840.1 | 4.899.2 940.9 [17.580.7 | 2.695.1 936.3 | 1.758.8 | 1.535.4| 268.4 | 378.9 | 226.5 538.5 | 249.9 | 423.3| 196.1 | 418.1
Feb. 12875623 | 6.140.3] 2.914.2 {19.507.7 | 5.990.1 | 5.023.5 | 966.6 (17.937.9 | 3.064.5 | 1.116.8 | 1.947.7 | 1.569.8| 273.7 | 470.0| 237.8 | 566.9 | 254.6 | 472.9 | 200.5 | 437.9
Mardh] 29.035.3 6.335.9 | 2.863.9 ]19.835.5 | 6.161.2 | 5.187.5 973.7 |18.230.0 | 3.038.6 | 1.148.4 | 1,890.2 | 1.605.5| 259.2| 428.5} 242.5 507.6 | 260.1 | 511.6 | 211.9 | 442.5
April | 29.375°0 | 6.348.7 | 2.908.0 |20.118.3 | 6.360.9 | 5.357.4 | 1.003.5 [18.458.0 | 2.895.8 | 991.3 | 1.904.5 | 1.660.3| 273.8 | 405.9| 230.2 | 502.4| 285.7 | 518.5| 213.8 | 477.7
May | 300761 | 6.571.5 | 3.136.C |20.368.6 | 6.474.2 | 5.449.3 | 1.024.9 [18.689.1 | 3.233.3 | 1.122.2 | 2.111.1 | 1.679.5] 293.6| 517.1( 230.9 | 514.4 | 286.8 | 562.7| 213.6 | 516.9
June |30.234.0 | 6.553.9] 3.047.3 [20.632.9 | 6.494.5 | 5.496.2 | 998.3 18.939.6 | 3.106.7 | 1.057.7 | 2.049.0 | 1.693.2| 270.4| 469.3 ; 221.4 | 494.8| 290.6 | 556.1| 215.9 | 528.8
Tuly §30612.1 | 670021 2.999.5 120.912.4 | 6.738.1| 5:729.2 | 1.008.9 '19.218.21 2,961.6 | '971.01 1.990.6 | 1.694.21 290.7 | 4305} 210.1 | 456.3) 288.1| 57251 220,01 531.3
Central Institutions of Credit Cooperatives™)
1956 Dec. 350.2 141.0 161.3 47.9 240.3 131.5 108.8 46.9 62.0 9.5 52.5 1.0 . . . . . . - .
1957 Dec. 444.9 188.3 199.3 §7.3 313.1 170.4 142.7 55.6 74.5 17.9 56.6 1.7 17.6 24.4 15.4 9.5 88.0 5.9 21.7 16.8
1958 Jan. 465.3 201.4 204.1 59.8 336.1 183.8 152.3 58.0 69.4 17.6 51.8 1.8 15.3 16.8 18.0 10.3 93.2 8.0 25.8 16.7
Feb. 450.6 183.7 206.5 60.4 321.7 165.5 156.2 58.6 68.5 18.2 50.3 1.8 16.8 15.6 17.3 10.1 95.0 7.2 27.1 17.4
Mardh 440.4 182.9 195.7 61.8 316.4 163.1 153.3 60.1 62.2 19.8 42.4 1.7] 15.5 14.7 14.0 7.8 93.7 4.8 30.1 15.1
Avpril 480.8 207.9 210.7 62.2 355.8 189.8 166.0 60.4 62.8 18.1 44.7 1.8 15.0 18.7 15.5 7.2 107.0 4.4 28.5 14.4
May 469.1 202.0 204.0 63.1 348.5 185.8 162.7 61.2 57.5 16.2 41.3 1.9 11.5 17.5 15.5 6.5 106.8 3.2 28.9 14.1
June 441.7 176.2 201.9 63.6 319.9 157.9 162.0 61.9 58.2 18.3 39.9 1.7 8.4 16.2 13.8 6.5 111.8 2.8 28.0 14.4
Tuly 449.1 173.8 211.2 64.3 316.6 ! 150.2 166.4 62.3 68.2 23.4 44.8 2.0 110 18.0 13.3 7.51 114.0 7.1 28.1 12.2
Industrial Credit Cooperatives
1956 Dec. 3.334.8 1.221.1 206.6 | 1.907.1| 1.321.6 | 1.168.7 152.9 | 1.877.6 106.1 52.4 53.7 29.5 . . . . . . . .
1957 Dec. 4,052.9 1.430.4 280.4 2.342.1| 1.584.5 | 1.375.9 208.6 | 2.308.6 126.3 54.5 71.8 33.5] 47.5 18.9 52.4 17.2 45.3 16.7 63.4 19.0
1958 Jan. | 4.103.0 |1.396.6| 209.1| 2.417.3 | 1.564.4| 1.247.6 | 216.8| 2.382.5] 121.3| 49.0| 72.3| 348 91| 136| 522| 17.7| 466| 23.7| 689 17.3
Feb. 4,185.7 1.427.5 293.0] 2.465.2 | 1.584.3 | 1.367.4 216.9 | 2.430.8 136.2 60.1 76.1 34.4] 48.5 16.0 50.4 17.7 46.5 25.0 71.5 17.4
March| 4.248.1 1.459.5 283.0 | 2.505.6 ] 1.616.6 | 1.406.3 210.3 § 2.471.8 125.9 53.2 72.7 33.8| 46.7 12.6 48.0 17.2 45.0 23.5 70.6 19.4
Avril 4.347.8 1.508.1 295.4 | 2.544.3 | 1.673.4 | 1.455.7 217.7 | 2.508.3 130.1 52.4 77.7 36.0| 49.8 13.6 47.2 19.7 47.5 23.0 73.2 21.4
May 4.430.4 1.549.6 303.1 | 2.577.7 | 1.705.6 | 1.483.9 221.7 | 2.539.5 147.1 65.7 81.4 38.27 55.1 16.1 45.5 17.6 48.0 26.2 73.1 21.5
June 4.476.3 1.555.5 304.1| 2.616.7 | 1.717.5| 1.491.3 226.2 | 2.581.7 142.1 64.2 77.9 35.0f 58.0 12.7 44.9 14.3 49.7 28.8 73.6 22,1
Julvy | 45816 | 161351 31041 2.657.71 1.786.21 15551 1 231.11 262191 1377 58.4 79.31 358l 52041 151 5141 140! 52561 2031 747! 209

Agricultural Credit Cooperatives®?®

1956 Dec. 2.168.1 623.3 34.1| 1.510.7 657.4 623.3 34.1! 1.490.5 —_ | —_ — 20.2 8.6 . 8.5 . 8.5 . 8.5 .
1957 Dec. | 2.597.1 745 .4 53.8 1.797.9 | 799.2| 7454 53.8]1.776.3] — - — 21.6] 135 - 13.5 13.4| - 13.4
1958 Jan. | 2.647.3 742.8 55.5] 1.849.0| 798.3; 7428 s5.5 | 1.823.2| — - - 25.8] 13.9| - 139 - 139 - 138 -
Feb. | 2.688.1 752.5 56.5 | 1.879.1} 809.0| 752.5 56.5 | 1.854.9 | — - - 242| 142| - 141 - 11| - 141 -
March| 27280 | 769.7 58.8 | 1.899.5 | 828.5| 769.7 588 | 1.873.9| ~— - - 25.6| 1a7] - 147 - 1437 | - 147 -
Avril | 2.766.0 | 7900 s8.7| 19173 | sas7| 790.0| 587|1.8900| — —_ — 273 147] - 147 - 147] - 146 -
May | 28158 814.6 639 19373 | 8785| s8l46| 639|1.911.8[ — — —_ 25:5] 16.0| - 160 - 60| - 159 -
June | 2.835.4 810.3 64.0| 1.961.1| 874.3| 8103 64.0|1.933.5| — - - 27.6| 160! - 16.0| - 6.0 - 16.0| -
July | 28863 836.1 6191 1.988:31 sg98i0! 8361 6191 1.95421 — - — | 3l sl 15.5 1551 - 1541 o
Credit Institutions with Special Functions
1956 Dec. 827.4 | 244.7| 579.4 3.3| 184.9] 109.3 75.6 33| 639.2| 135.4| s03.8| 00 - . . . . . . .
1957 Dec. 4149 203.5 | ~208.1 3.3| a72.5| 1390 1335 3.3] 1391, 45| 746 — | 213| 101 307| 160| 67.0| 21.6| 145| 26.9
1958 Jan. 339.9 | 144.2| 1923 34| 2307 oas| 1359 34| 1058 49.4| 64| — | 107] 31| 409| 144| 723| 216| 120 173
Feb. 3429 137.1] 20233 35| 2357 | s9.9| 1458 35| 103.7| a72| 65| — | 220| e8| aas5| 124 67.0| 207| 123| 16.6
Mard| 3610 | 15511| 2022 35| 2423 97.7 | 1446 35l 1152 s7a| s78| — | 2001| | 356 17.7) 65.6| 17.7| 143 16.6
April | 33300 | 14sl0f 1813 37| 2302| 1111 11911 370 ‘99.1| 369| s22| — | 2711 oo] 236 231] s46| 22.4| 138 -167
av 338.4 155.5 | 179.1 38| 2325 114%6| 1179 38| 10211 09| 61.2| — | 213| oo 265| 212| 55.4| 23.4| 147| 166
June 390.1 206.2| 1801 3.8| 252.7| 14212 1105 38| 1336] e640| 96| — | 19.5| o0| 272 195| 444| 305| 19.4| 19.6
July 373.3 184.1 185.5 3.7 240.1 139.6 100.5 3.7 129.5 44.5 85.0 —_ 15.0 0.1 29.4 24.8 41.9 35.4 14.2 24.7

Postal Cheque and Savings Bank Offices
1.457.0] 1.188.0| 1.188.0 | 1.457.0| 250.0| 250.0
1.822.4 | 1.269.7 | 1.269.7 1.822.4| 261.0| 2610
1.889.0 | 1.206.6 | 1,206.6 1.889.0| 187.0 187.0

1956 Dec. 2.895.0 | 1.438.0
1957 Dec. 3.353.1 1.530.7
1958 Jan. 3.282.6 1.393.6

— —_ - - — — — — —_ | = — -
Feb. | 3.342.6 | 1.399.6 — 1.943.0 | 1.209.7 | 1.209.7 — | 1.943.0] 189.9| 189.9 — — —_ - — — - — —_ —
Mardh} 3.518.8 | 1.526.1 - 1.992.7 | 1.309.3 | 1.309.3 — 11.992.7] 216.8| 216.8 —_— _ — — - - s — — -
Avril | 3.507.4 | 1.485.1 —_ 2.022.3 | 1.278.7 | 1.278.7 — [ 20223] 206.4]| 206.4 - —_ - - - — — — —_ —
May | 3.550.4 | 1,508.9 —_ 2.041.5 | 1.282.4 | 1.282.4 — | 2041.5) 226.5| 226.5 - —_ — — — — — — — —
June | 3.657.8 | 1.578.8 — 2.079.01 1,358.6 | 1.358.6 — | 20790 2202] 2202 — —_ — - —_ — — —_ —_ -
July 3.623.3 | 1.503.3 —_ 2.120.0 1 1.315.9 | 1.315.9 — 12120 187.4] 1874 — —_ — — o — i — — —
All Other Groups!o)
1956 Dec. 216.5 178.6 36.6 1.3| 163.7] 1325 31.2 1.3 §1.5 46.1 5.4 — . . . . . . . .
1957 Dec. 189.8 160.6 27.4 1.8| 144.3| 123.8 20.5 1.8 43,7 36.8 69| — 9.3 0.5 1.9 1.4 3.6 5.0 57| —
1958 Jan. 171.3 143.1 26.3 1.9 1345 115.4 19.1 1.9 34.9 27.7 7.2| - 89| — 2.9 1.0 3.4 6.2 3.9 —
Eeb. 162.5 139.3 21.3 1.9 1328 1143 18.5 1.9 27.8 25.0 28, — 8.4 0.5 3.0 1.0 3.4 1.3 3.7 0.0
March 167.8 145.2 20.7 1.9 1349 1167 18.2 1.9 31.0 28.5 2.5 — 8.1 — 3.0 1.0 3.4 1.3 3.7 0.2
April 158.8 139.0 17.8 20| 1329 1164 16.5 2.9 23.9 22.6 1.3 — 69| — 2.9 | - 3.0 1.3 3.7 0.0
May 161.6 143.5 16.1 2.0 1331 1183 14.8 2.¢ 26.5 25. 1.3 — 6.2 — 29| — 2.0 1.3 3.7 | -
June 168.2 141.3|. 24.9 21| 127.6) 113.8 13.8 2.1 38.5 27.5 11.0| — 5.3 1.0 2.9 10.0 1.8 — 3.8| —
July 165.3 138.3 25.0 20l 12650 1125 14.0 2.0 36.81 258 1.0l - 5.8 1.0 2.6 1 100 201 — 361 —

1) For inter-bank deposits and for savings deposits carrying tax privileges, see Table I B 1, Interim Statements, Liabilities. — *) Breakdown of deposits by maturities according to the
period agreed with the customer, not according to the period yet to run at the date of the return. — 3) In accordance with the directions on minimum reserves, sight deposits have since
June 1949 been considered to include, in addition to monies payable on demand, also deposits for which a period of nctice of less than one month, or a fixed period of less than 30 days,
has been agreed. — ) Breakdown of time deposits of agricultural credit cooperatives estimated. — 5) Up to end-March 1957 breakdown of time deposits was ascertained at quarterly inter-
vals only; from April 1957 onwards time deposits are broken down monthly. — ¢ Up to end-December 1953 including balances on investment account, which became freely available in
January 1954. — ?) Excluding deposits on blocked account (end-1949: DM 16.9 million) or pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account or pre-
capitulation account cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954". — ®) Larger institutions only (of a total of around 11,000 institutions, about 1,450 have been
included, which account for more than half the deposits of the agricultural credit cooperatives). — *) Sight and time deposits of business and private customers may also include
deposits of public authorities, such deposits not being ascertained separately, — ) Private and public mortgage banks, and instalment credit institutions. — 11} Containing statistical
decrease of about DM 42 million, — 2) Containing statistical decrease of about DM 10 million. — %) Containing statistical decrease of about DM 32 million, — ©) Deutsche Bank
A.G., Dresdner Bank A.G., Commerzbank group, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks®. — *) Industrial and agricultural. — P) Provisional.
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1. Credit Iustitutions
A. Lendings, Security Holdings, Deposits

8. Turnover in Savings
in millions of DM

Other Amount of Savings Deposits
Changes (e.g., at end of period
conversion,

Ag:;‘;:;sd Deb ?:Aclance tr}elmsi,fersk in hereof

s N . ebits O redits the books, thereof:

Period %eep(i::x;isnat Credits 1) and Debits Interest institutions Savings

ofg erio dg %) newly included Total Deposits

P in, or taken carrying Tax
out of, the Privileges
statistics, ete.)
AllBanking Groups

1950 3,076.4 3.546.4 2.627.0 + 919.4 93.5 + 21.4 4,110.7 278.5
1951 4.110.7 3,939.8 3,170.7 + 769.1 132.9 + 75.0 5.087.7 611.8
1952 5,087.7 6.380.9 4,101.7 -+2.279.2 180.9 + 33.5 7.581.3 972.1
1953 7.581.3 9.747.6 6.066.7 +3.680.9 273.8 + 10.5 11.546.5 1.531.5
1954 11.546.5 14.321.5 9.111.4 +5.210.1 457.3 + 107 17.224.6 2.318.6
1955 17.224.6 14.709.2 11.135.2 +3.574.0 592.2 —17.3 21.373.5 2.524.7
1956 21.373.5 16.519.1 14,415.7 +2.103.4 799.6 — 0.9 24.275.6 2.917.4
1957 24,275.6 19.832. 15.753.1 +4.079.4 1.022.6 + 107 29.388.3 3.785.3
1956 15t Qtr. 21.373.5 4.132.2 3,013.1 +1.119.1 100.8 + 19 22.595.3 2.482.5
and Qtr, 22.,595.3 3.941.9 3,386.7 + 5552 7.3 + 0.5 23.158.3 2.527.4

3rd Qtr. 23,158.3 3.925.8 3.813.3 + 112.5 8.8 + o1 23.279.7 2.261.9

4th Qtr, 23.279.7 4.519.2 4.202.6 + 316.6 682.7 — 3.4 24.275.6 2.917.4
1957 1st Qtr. 24.275.6 5.106.0 3.748.8 +1.357.2 118.1 + 3.7 25.754.6 3.416.4
1957 April 25.754.6 1.536.4 1,250.2 + 286.2 2.4 + 0.4 26.043.6 3.462.5
May 26,043.6 1.486.5 1.186.9 + 2996 1.6 — 0.9 26.343.9 3,490.1
June 26.343.9 1.331.5 1.107.6 + 223.9 2.5 — 0.4 26.569.9 3.535.0

July 26.569.9 1.740.6 1.624.7 + 115.9 4.9 + 1.6 26.692.3 3.184.0
Aug, 26.692.3 1.602.4 1.248.4 + 3540 1.5 — 1.5 27.046.3 3.175.0

Sep. 27.046.3 1.504.9 1.147.7 +  357.2 1.3 — 0.8 27.404.0 3,189.2

Oct. 27.404.0 1.696.0 1.246.3 -4 449.7 1.6 + 43 27.859.6 3.216.5

Nov. 27.859.6 1.544.6 1.235.4 + 309.2 7.5 + 24 28.178.7 3.264,7

Dec 28,178.7 2,283.6 1.957.1 + 326.5 881.2 + 1.9 29.388.3 3.785.3

1958 Jan. 29.388.3 2.141.7 1.469.6 + 672.1 107.6 + 45 30,172.5 3.845.8
Feb. 30.172.5 1.707.8 1.102.9 + 604.9 10.6 + 1.1 30,789.1 3.881.8
March 30,789.1 1.867.8 1.352.9 4+ 514.9 3.9 + 0.6 31.308.5 3.926.6
April 31.308.5 1.815.6 1.357.7 + 457.9 1.1 + o8 31,768.3 3.971.9

May 31.768.3 1.745.1 1.354.5 + 390.6 1.3 + 1.6 32.161.8 4.017.4

June 32,161.8 .1,800.1 1.355.1 -+ 4450 2.1 + 1.2 32.610.1 4.111.5

July 32.610.1 2.007.2 1.543.0 + 4642 3.4 — 8 33.077.7 4.136.7
Aug.P) 33,077.7 1.833.7 1.374.0 +  459.7 .. —_— 33.538.9 4.176.7

Commercial Banks?9)

1957 3.781.8 3.039.4 2.367.1 + 6723 159.2 + 17 .615.0 1.339.6
1958 May 5.010.7 250.6 183.6 + 67.0 0.1 + 01 5.077.9 1.429.3
lune 5,077.9 269.7 188.3 4+ 81.4 0.4 + 0.4 5.160.1 1.471.0

Julvy 5,160.1 295.2 218.5 + 767 0.5 — 9 5.237.3 475.1

Big Banks ©) +)

1957 2.054.5 1.721.2 1.357.9 + 363.3 85.5 + 1.4 2.504.7 878.1
1958 May 2.746.7 144.6 104.2 + 40.4 0.1 + o1 2.787.3 939.9
une 2.787.3 158.6 108.9 + 497 0.1 + 0.2 2.837.3 967.8

Tuly 2.837.3 174.3 126.3 + 480 0.2 —9 2.885.5 973.8

State, Regional and Local Banks +)

1957 1.489.4 1.128.1 860.9 + 267.2 63.9 + 1.5 1.822.0 372.8
1958 Mav 1.950.9 92.1 68.9 + 232 0.1 + 01 1.974.3 396.5
June 1.974.3 96.2 68.3 + 279 0.1 + o1 2.002.4 408.5

July 2,002.4 105.7 80.2 + 255 0.3 — 9 2,028.2 406.6

Private Bankers +) )

1957 229.4 183.3 143.8 + 39,5 9.6 ! — 1.0 277.5 84.8
1958 May 299.5 13.6 10.2 + 3.4 0.0 | + 0.0 302.9 88.9
June 302.9 14.4 10.8 3.6 o1 | + 0.0 306.6 90.7

July 306.6 14.8 11.7 + 31 o1 | — % 309.8 90.6

Savings Banks

1957 15.506.1 12.352.1 9.860.4 +2.491.7 661.9 + 5.6 18.665.3 1.922.
1958 May 20.118.3 1.103.0 853.4 + 249.6 0.4 + 0.3 20.368.6 2.037.8
Tune 20.368.6 1.111.0 848.4 + 262.6 0.9 + 07 20.632.8 2.080.6

July 20.632.8 229, 951.8 + 277.3 2.3 —h 20.912.4 2.099.

Industrial Credit Cooperatives

1957 1.907.1 1.577.3 1.223.3 + 3540 80.4 + 0.6 2.342.1 343.9
1958 May 2.544.3 134.0 101.0 4+ 330 0.3 + o1 2.577.7 360.9
June 2.577.7 142.9 104.3 + 386 0.4 + o.0 2,616.7 367.5

July 2.616.7 156.1 115.3 +  40.8 0.2 — 9 2.657.7 368.7

Agricultural Credit Cooperatives?

1957 1.510.7 1.058.6 833.9 + 2247 60.2 + 23 1.797.9 155.3
1958 May 1.917.3 93.0 74.3 + 187 0.3 + 1.0 1.937.3 163.5
June 1.937.3 94.2 70.7 + 235 0.3 + o0 1.961.1 165.9

July 1.961.1 105.0 78.0 + 270 0.2 — 9 1.988.3 166.6

Postal Savings Bank Offices

1957 1.457.0 1.721.3 1.411.9 + 309.4 55.2 + o8 1.822.4 —

1958 May 2.022.3 156.5 137.5 + 19,0 0.1 + o1 2.041.5 -

June 2.041.5 176.5 139.1 4+  37.4 0.1 + 0.0 2.079.0 —

July 2.079.0 215.0 174.2 + 40.8 0.2 — 5 2.120.0 -

Allother Groups?®)

1957 112.9 83.6 56.1 + 275 5.2 — 0.0 145.6 23.9
1958 May 155.6 8.0 4.9 + 3.2 0.0 + o0 158.8 25.8
Tune 158.8 5.8 4.3 + 1.5 0.0 —_ 160.3 26.5

July 160.3 6.7 5.1 + 1.6 [ X —9 161.9 26.6

— %) Specialised conmercial banks,

!) Including the debits to accounts of expelled persons and “old” savers, which debits cannot be ascertained as a separate item. — *) The net amount
of genuine new savings in 1953 and 1954 cannot be accurately ascertained
persons and “old" savers; cf. footnote 1),
in this table because of their small holding of savings deposits. —
savings deposits at all agricultural credit cooperatives see Table III A 4. — 5) Central giro institutions,
private and public mortgage banks, credit institutions with special functions. —
Bank A.G., Dresdner Bank A.G., Commerzbank group,

owing to the conversion and disbursement of credit balances of expelled
which are included in the group “Commercial Banks®, are not specified
4) Partial statistics collected from about 1,450 institutions; for figures on the
central institutions of credit cooperatives,
%) As from July 1958 no longer ascertained separately. — ©) Deutsche
and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks“. — P) Provisional.
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L1 Credit Institutions

A. Lendings, Security Holdings, Deposits

9. Short-term Lendings and Deposits according to the Semi-monthly Banking Statistics

Sample Statistics collected from 480 Credit Institutions in the area of the Federal Republic (except the Saar}*)
in millions of DM

Short-term Lendings to Non-Banks Deposits of Non-Banks
Business and Private Customers Public Authorities Sight and Time Deposits
| Treasury Bills -
. Non-
Credits "
Date Cash interest- :
in : Business Savings
T Acceptance Current Discount Advances bearing Total an, P“bhc. Deposits
otal ; : and Treasury Total H Authori-
Credits Account Credits Di Private .
iscount Bonds of ties
and other Customers
Credits Credits Federal
Government
and Lander
a) Position at Fixed Dates
1957 Feb. 28 18,600.8 678.6 9,231.4 8,690.8 130.1 1,706.1 33,355.1 20,102.8 14,704.4 | 5.393.4 13,252.3
Mar. 15 19,096.9 671.8 9.695.8 8,729.3 148.6 1,595.1 33,614.9 20,246.4 14,353.3 | 5,893.1 13,368.5
31 ‘| 19,053.8 618.7 9.430.7 9.004.4 153.2 1.589.3 33,964.6 20,445.9 14.599.0 | 5.846.0 13.519.6
Avr. 15 19.029.1 597.3 9.550.7 8.881.1 166.3 1,754.6 34.234.1 20.626.4 15,340.1 | 5.,286.3 13.607.7
30 18.636.1 574.7 9,297.3 8,764.1 155.8 2.018.3 34.406.6 20.728.8 15.700.5 | 5,028.3 13.677.8
May 15 18,611.3Y 568.2 9,434.71). 8.609.0 153.0 1.990.9 34,988.4 21.208.1 15.737.2 | 5,470 9 13.780.3
31 18.423.9 570.3 9,160.5 8,693.1 171.5 2,184.8 35,116.9 21,269.9 15,758,0 | 5.511.9 13,847.0
June 15 18.811.8 570.2 9,779.4 8,462.2 164.0 2.176.8 35,552.2 21,643.4 15,409.1 | 6.234.2 13,908.8
30 18,941.7 572.7 9.735.4 8.630.6 173.3 2,209.6 35,371.0 21.399.2 15.487.1 | 5.912.1 13,971.8
July 15 18.854,9 568.1 9.788.9 8,497.9 170.2 2.582.3 35,885.4 21.974.5 15.822.8 | 6.151.7 13.910.9
I 18.696.2 570.3 9.410.8 8.715.1 158.3 2.784.3 35.849.1 21.869.0 16.266.9 | 5.602.1 13.980.1
Aug. 15 18.863.5 567.2 9.659.6 8.636.7 156.2 2,941.2 36.555.1 22.492.6 16,465.5 | 6.027.1 14.062.5
31 18.739.3 583.5 9.418.1 8,737.7 183.9 3,442.8 36.928.4 22.778.6 16.900.2 | 5.878.4 14,149.8
Sep. 15 19.021.2 585.7 9.742.4 8,693.1 144.8 3,325.5 37.374.2 23.133.9 16,594.8 | 6.539.1 14,240.3
30 18.992.7 613.4 9.826.2 8,553.1 152.4 3,410.0 37.308.4 22.993.2 16.919.6 | 6.073.6 14.315.2
Oct. 15 18.978.9 611.6 9.910.5 8.456.8 154.2 3.644.5 38.009.7 23,592.3 17.208.0 | 6,384.3 14.417.4
31 18,923.7 590.7 9.732.3 8,600.7 143.7 3,658.2 38.062.0 23.525.9 17,518.5 | 6.007.4 14.536.1
Nov. 15 19.069.2 593.2 9,992.7 8,483.3 153.2 3,856.5 38.690.9 24.061.4 17.449.7 | 6.611.7 14.629.5
30 18.930.0 600.0 9.732.4 8.597.6 191.4 3.697.1 38,708.0 24.011.8 17.565.6 | 6.446.2 14.696.2
Dec. 15 19.304.4 610.8 9,924.9 8,768.7 166.1 3.442.8 38,612.8 23.936.0 17.073.0 | 6.863.0 14.676.8
31 19.417.5 630.2 9.449.9 9.337.4 147.4 3,475.6 40.531.5 25.160.0 18,459.0 | 6.701.0 15.371.5
1958 Jan, 15 19.229.6 620.7 9.863.2 8.745.7 158.8 4.043.4 40.253.4 24.667.6 17.665.9 | 7.001.7 15,585.8
31 18.970.9 619.8 9.543.4 8.807.7 140.4 4,183.7 40,443.8 24.677.9 17.965.7 | 6.712.2 15.765.9
Feb, 15 19.052.7 603.6 9,707.7 8.741.4 154.7 4,208.3 41,027.3 25,080,4 18,079.1 | 7.001.3 15,946.9
28 19.064.9 591.4 9.706.0 8.767.5 168.6 4,028.1 40,890.0 24.793.1 17.971.8 | 6.821.3 16.096.9
Mar, 15 19.237.7 580.7 9.933.5 8.723.5 158.5 3,949.0 41.031.5 24.755.7 17.504.5 | 7.251.2 16.275.8
31 19.036.3 561.6 9.679.5 8.795.2 161.5 4,129.9 41.,189.6 24.818.8 18.079.4 | 6.739.4 16.370.8
Apr, 15 18.789.9 543.9 9.659.5 8,586.5 166.0 4.293.0 41,970.3 25.472.3 18.550.8 | 6.921.5 16.498.0
30 18.547.8 528.4 9.478.0 8,541.4 149.5 4,441.3 41.756.2 25.145.8 18.739.4 | 6.,406.4 16.610.4
May 15 18.344.4 504.5 9.399.6 §.440.3 165.0 4,547.9 42,230.8 25.507.9 18.825.3 | 6.682.6 16.722.9
31 18.450.0 487.1 9.524.9 8,438.0 186.4 4.649.4 42,357.2 25.541.5 18.880.1 | 6.661.4 16.815.7
June 15 18.556.0 467.0 9.688.7 8.400.3 163.9 4.572.8 42,327.7 25.391.0 18.412.3 | 6.978.7 16.936.7
30 18.906.6 473.6 9.946.8 8.486.2 179.1 4.301.7 42.4832.8 25.423.4 18.763.3 | 6.660.1 17.059.4
July 15 18.819.4 449.7 9.956.0 8.413.7 182.6 4,501.3 43,252.7 26.027.1 19.078.3 | .6.948.8 17.225.6
31 18.538.5 447.1 9.554.8 8.536.6 188.0 4.453.1 43.172.7 25.874.0 19.175.3 | 6.698.7 17.298.7
Auz. 15 18.533.1 4353 9.718.0 8.379.3 180.4 4.627.3 43.691.2 26.269.0 19.342.0 | 6.927.0 17.422.2
31 18.536.1 426.9 9.667.6 8.441.6 239.9 4.596.7 43.723.1 26.180.0 19.502.6 | 6.677.4 17.543.1
Sev. 15 18.718.0 422.6 9.959.0 8.336.4 171.2 4.513.9 44.032.1 26.328.4 19.192.2 | 7.136.2 17.703.7
b) Changes
1957 Mar. 1st_half + 496.1 — 6.8 + 464.4 + 385 + 185 — 111.0 + 2593 + 1436 | — 3511 | + 4947 | -+ 116.2
2nd half — 43.1 — 53.1 — 265.1 |, + 275.1 + 4.6 — 5.8 + 349.7 4+ 198.6 |+ 245.7 | — 47.1 + 151.1
Avpr. 1st_half — 247 — 21.4 + 120.0 -— 123.3 + 131 + 165.3 + 2695 + 181.4 |+ 741.1 | — 559.7 + se1
2nd half — 393.0 — 236 — 253.4 — 117.0 — 105 + 263.7 + 1725 <+ 102.4 |+ 3604 | — 25801 -+ 701
May 1st half + 2580 | — 6.5 + 187.4% — 155.1 — 2,8 — 274 + 581.8 + 4793 |+  36.7 | + 442.6 + 1025
2nd half — 188.0 + 21 — 274.2 + 841 + 183 + 193.9 + 1285 + 618 |+ 208 | + 410 - 667
June 1st half + 3879 - 21 + 618.9 — 230.9 —_ 7.5 — 80 + 4353 + 3735 j— 3488 | + 7223 4 618
2nd half + 129.9 + a5 — 41.0 + 168.4 + 93 | + 328 — 181.2 — 2442 |+ 779 | — 322.1 + 3.0
July 1st_half — 868 — 4.6 + sos — 132.7 — 31 + 372.7 + 514.4 + 5753 |+ 3357 | + 2396 | — 609
2nd half — 158.7 + 2.2 — 378.1 + 217.2 — 119 + 202.0 — 363 — 105.5 |+ 4441 | — 549.6 | + 69.2
Aug, 1st_half + 167.3 - 3.1 + 2488 — 78.4 -_ 2.1 + 156.9 + 706.0 4+ 623.6 |+ 198.6 | + 4250 + 824
2nd half — 1242 + 16.3 — 241.5 + 101.0 + 277 + s01.6 + 3733 + 2860 |+ 4347 | — 1487 + 873
Sep. 1st_half + 281.9 + 22 + 3243 - 44.6 - 39.1 — 117.3 + 4458 + 3553 | — 305.4 | + 660.7 | + 905
2nd half — 285 + 27.7 |- + 838 — 140.0 + 76 + 845 — 658 — 140.7 |+ 3248 | — 4655 | + 749
Oct. 1st_half — 13.8 — 1.8 + 843 — 963 + 1.8 + 234.5 + 701.3 + 599.1 | 4 288.4 | + 3107 + 102.2
2nd haif — 552 — 209 — 178.2 + 1439 — 10.5 + 137 + . — 66.4 |+ 3105 | — 376.9 | + 118.7
Nov. 1st_half + 145.5 + 25 + 260.4 — 117.4 + 95 + 198.3 4+ 628.9 + 5355 | — 68.8 | + 6043 + 93.4
2nd half — 139.2 + 6.8 — 260.3 + 1143 + 332 — 159.4 + 171 — 496 |+ 1159 | — 1655 | + 66.7
Dec. 1st_half + 374.4 + 108 + 192.5 + 171.1 — 253 — 254.3 — 95,2 - 758 |— 492.6 | + 416.8 | — 19.4
and half + 113.1 + 19.4 — 475.0 + 568.7 — 18.7 4 32.8 +1.918.7 +1,224.0 | +1.386.0 | — 162.0| -+ 694.7
1958 Jan. 1st_half — 187.9 — 95 + 413.3 — 591.7 + 114 + 567.8 — 278.1 — 492.4 | — 793.1 | + 300.7 | - 2143
2nd half — 258.7 — 09 — 319.8 + 620 — 18.4 + 1403 + 190.4 + 103 |+ 2998 | — 289.5 ) -+ 180.1
Feb. 1st_half + s1.8 — 16.2 + 164.3 — 66.3 + 143 + 246 + 583.5 + 402.5 |+ 113.4 | + 2891 4 1810
21d half + 12.2 — 122 -_ 1.7 + 26.1 + 139 — 180.2 — 1373 — 2873 |— 107.3 | — 180.0| - 150.0
Mar, 1st half + 172.8 - 10.7 + 227.5 — 44.0 — 101 — 79.1 + 1415 — 374 | — 4673 | + 4299 | + 178.9
2nd half — 201.4 — 19.1 — 254.0 + 71.7 + 3.0 + 180.9 + 1581 + 63.1 |+ 5749 | — 5118 -+ ‘950
Avpr. 1st half — 246.4 — 177 — 20.0 — 208.7 + 45 + 163.1 + 780.7 + 653.5 | 4+ 4714 | + 1821 | + 127.2
2nd half — 242.1 — 15.5 — 181.5 — 45.1 — 16.5 + 148.3 ~— 2141 | — 3265 |+ 188.6 | — 515.1 | - 112.4
May 1st_half — 203.4 — 239 — 78.4 — 101.1 + 155 + 106.6 + 4746 + 362.1 |+ 859 | + 2762 + 1125
2nd half + 105.6 -— 17.4 4+ 1253 — 23 + 21.4 + 101.5 + 126.4 + 336 |+ 548 | — 212 + 92.8
June 1st half + 106.0 — 201 + 163.8 — 377 — 225 — 76.6 — 295 | — 1505 | — 467.8 | + 3173 <+ 1210
2nd half + 350.6 ‘ + 6.6 4 258.1 4+ 85.9 + 152 — 2711 + 155.1 + 324 |+ 351.0 | — 318.6 + 122.7
July 1st_half — 872 — 239 + 9.2 — 72.5 + 35 + 199.6 + 769.9 + 603.7 |-+ 3150 | + 288.7 | + 166.2
2nd half — 280.9 — 2.6 — 401.2 + 1229 + 5.4 — 4B.2 —  80.0 — 153.1 |-+ 97.0 | — 250.1 + 731
Aug. 1st_half — 54 | — 118 + 163.2 — 156.8 — 7.6 + 174.2 + 5185 | + 395.0 | + 166.7 | + 228.3 | + 123.5
2nd half + 30| — 84 — 50.4 + 618 + 59.5 — 30.6 + 319 | — 890 |+ 1606 | — 249.6 [ + 1209
Sep. 1st half + 1819 . — 43 + 291.4 — 105.2 — 68.7 — 82.8 + 309.0 4+ 148.4 | — 310.4 | + 458.8 + 160.6
*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Contains statistical decrease of roughly DM S50 million, —
%) Statistically adjusted, ¢f. footnote 1).
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1. Credit lustitutions
B. Interim Statements

B. Interim

1. Interim Statements

Assets in millions
| ash ve 8 Bill z 1 ‘
’ Cash Reserve %) Inter-Bank Matured ills : !
| Balances ¢) Treasury |
‘ Bonds, : i
Inter. Bills
N bv | est and and Non- Other
umber . N interest- | Treasury Securi-
End of of thereof; | Balences thereof: | Divi bearing Bills ties®) | Bonds | Equali-
. Total on ondemand,| dend th . ;
Year Reporting of Balances Postal or with | Coupons, ereof: | Treasury | and Non- and of sation
or Institu- Assets Total at Cheque agreed Chepues‘ Total Commer- | Bonds of interest | Syndicate | own Claims
Month tions Deutsche Ace :un + Total erg od, or ag ' cial Federal bearing Partici- | Issues
) Bundes- 1;' o ti'ce Bills Bills Govern- | Treasury pations
bank ’ ment and Bonds
of less for Linde
than Collec- 5 T
90 days tion
AllBanking Groups?)
1949 3,540 * 1.645.9 1.371.1 82.8 2.007.1 1,862.1 . 1.695.3 1.434.3 275.9 —_— . . 5.531.1
1950 3.6211) 35.515.4 2.,171.6 1.862.5 85.8 2.324.3 2.054.7 249.0 2.676.3 2.378.4 528.7 —_ 526.6 52.7 5.991.6
1951 3.7951%) 45.377.2 3,210.3 2.806.5 106.0 3.431.8 2.910.1 388.4 3.777.0 3.434.5 945.1 — 714.3 53.9 6.074.0
1952 3.782 59.010.7 3.581.0 3.114.9 125.4 4.662.0 3.496.7 440.0 6.231.0 5.714.6 1.039.4 _— 1.332.0 134.3 6.299.4
1953 3.781 74.701.0 3.916.4 3.436.6 141.6 6.056.2 3.994.1 532.5 7.485.6 7.016.0 1,169.8 -— 2.629.7 69.7 6.465.6
1954 3.787 95,760.3 4.682.1 4,137.2 152.8 8.447.1 5.011.5 628.3 8.948.4 8.407.8 1,103.7 -— 4.769.3 112,7 6.678.9
1955 3.6311%) | 113.791.0 5.191.6 | 4.590.1 165.8 8.720.3 | 5,3959 | 663.3 | 9.793.6 | 9.197.5 1.198.0 -_ 6.559.3 | 1747 | 6.422.0
1956 3.658 [, 130.289.71) || 6.404.8 | 5.689.8 223.6 | 9.709.0 | 6.303.1 | $27.6 |11.535.3 | 10.868.0 | 1.789.0 — 6.836.8 | 267.6 | 6,419.2
1957 Mavy 3.6541%) |1 136.723.8 5.293.5 | 4.,598.1 ;| 105.8 | 11.620.5 | 6.575.0 | §62.8 |11.701.8 | 11.050.2 3.956.4 -—_ 7.379.2 | 285.8 6.433.1
June 3.655 138.321.9 6.121.0 5.418.1 | 114.9 11.583.8 6.243.1 639.0 [10.796.5 10.185.1 3.796.1 _— 7.509.1 294.7 6.410.7
July 3.653 140,243.01%)) 5.933.1 5007.9 | 1142 | 121390 | 6.468.7 | 555.0 |11.722.0 | 11.150.1 4,803.9 - 7.604.3 | 289.3 6.375.0
Aug. 3.652 145.046.6 5.654.6 4.966.5 | 108.8 | 14.030.4 | 7.630.0 | 627.7 |{12.206.6 | 11.650.7 6.272.5 — 7.822.8 | 267.7 | 6.367.6
Sep. 3.653 147.150.1 6.412.2 5.675.7 120.3 13.719.9 7.015.5 740.4 11.973.6 11.412.2 6.074.7 — 7.971.4 260.3 6.358.5
QOct, 3.655 149.217.9 6.269.4 5.540.7 | 106.2 14.382.0 7.494.5 676.6 12.335.4 11.746.7 6.564.2 — 8.081.5 259.1 6.364.9
Nov. 3.658 |/ 151.893.6 6.354.7 5.620.9 | 109.0 14.875.9 7.866.8 739.6 12.279.4 11.731.9 6.759.9 210.2 8.314.9 240.1 6.369.2
Dec. 3.658 154.714.8 8.551.1 7.739.3 236.8 14.355.6 7.701.8 898.3 12.985.0 12.352.7 5.710.3 446.1 8.227.5 214.3 6.342.8
1958 Jan. 3.664 155.265.4 6.289.2 5.559.6 111.0 15.339.1 8.021.1 622.6 |[12,670.8 12.085.5 7.057.9 471.5 8.622.9 225.5 | 6.337.8
Feb. 3.664 158.344.3 6.169.6 5.455.6 | 103.7 | 16.493.2 | 83322 | 684.8 [12.642.4 |12,075.1 | 7.075.4 §46.7 9.043.6 ! 2160 ! 6.335.3
March | 3.664 159.592.9 6.648.3 5.8153 | 1144 | 16.3919 | 7.552.1 | 706.0 |12.293.4 |11.730.3 7.222.7 608.9 9.334.9 | 215.2 | 6.322.0
Avril 3.665 161.902.2 6,834.3 6.002.8 | 1132 | 16.955.1 | 7.677.4 | 713.1 (12.176.5 | 11.599.2 7.800.4 609.2 9.979.1 | 214.0 | 6.315.6
May 3.665 164.241.9 6.616.9 5.836.3 | 125.4 | 17.391.2 | 7.633.6 | 703.1 |12.454.8 | 11.872.7 §.125.9 659.5 10,327.4 | 216.0 | 6.309.1
June 3.664 165.584.7 7.071.5 6.201.3 | 132.4 | 17.208.3 | 7.329.7 | 723.9 |11.912.6 | 11.309.3 7.730.8 §39.7 10.569.9 °| 223.0 | 6.290.8
July 3.667 167,592.,2 7.061.6 6.112.3 | 122.1 | 17.619.4 | 7.466.0 | 650.7 |12.413.0 | 11.862.9 8.056.9 555.1 11.128.4 | 240.2 | 6.267.1
Aug.P) see LY e o i e . < “ee .an von 8.314.5 586.8 11.545.0 “en e
Commercial Banks
1956 Dec. 349 !l 37.038.8 2.868.2 2.592.9 ; 99.2 2.777.9 2.409.0 567.1 7.738.7 7.401.3 165.7 -— 2.771.7 J 29.7 1.644.4
1957 Dec. 33916) 42,950.9 3.789.2 3.474.9 i 102.3 3.047.3 2.418.2 §97.1 8.610.0 8.321.3 1.376.8 346.1 3.302.6 .« 17.8 1.610.4
1958 Jan, 339 42.160.4 2.658.6 2.386.2 i 38.1 3.099.1 2.349.2 368.1 8.268.8 8.003.9 1.819.2 371.5 3.484.0 26.3 1.609.5
Feb. 339 42.421,3 2.571.4 2.311.7 | 36.4 3.120.0 2.239.1 406.7 8.099.4 7.850.9 1.684.1 389.2 3.619.6 17.7 1.610.9
March 338 42,260.0 2.503.8 2.178.3 l 41.4 3.072.1 2.114.9 417.6 7.917.6 7.688.1 1.810.8 389.0 3,626.1 15.1 | 1.610.3
Avpril 337 43.071.7 2.794.5 2.470.1 | 41.3 3.279.5 2.287.5 419.6 7.842.2 7.608.4 2.163.2 389.0 3.816.3 13.5 1.610.4
May 335 : 43,646.5 2.645.4 2.349.0 | 49.1 3.447.6 2.,436.2 419.3 7,982.6 7.745.8 2.323.0 389.0 3.852.6 13.3 1.608.5
June 334 ' 44,013.1 2.930.9 2,609.9 | 43.0 3.405.9 2.399.7 420.5 7.656.1 7.405.6 2.097.5 253.5 3.906.8 13.0 1.602.1
July 335 44,145.7 2.783.4 2,392.5 43.2 3.347.2 2.387.5 379.0 8.085.4 7.853.0 2.301.8 256.6 4.071.1 10.7 1.598.1
Big Banks ©) +) ' \
1956 Dec. 12 18.103.7 1,541.3 1.410.1 47.6 922.3 866.8 | 350.8 4.652.4 4,525.2 108.2 — 1.513.7 —_— 841.9 '
1957 Dec. g16) 21.035.0 2.,077.8 1.920.6 51.5 896.0 809.3 | 357.0 4.913.3 4.830.2 1.118.4 3456.1 1.825.4 — 824.0
1958 fan. 8 20.613.7 1.453.9 1.305.8 19.3 924.3 841.1 239.9 4.741.6 4.662.7 1.414.0 371.1 1.899.4 — 824.2
Feb. 8 20.779.6 1.525.4 1.387.8 | 18.9 967.2 868.2 259.3 4,600.1 4.517.9 1.255.3 383.5 1.935.7 _— 825.7
March 8 20.487.4 1.345.0 1.167.7 21.3 917.3 798.2 253.7 4,661.3 4.588.6 1.384.6 383.6 1.904.2 -— 825.6
April 8 20.936.0 1.640.2 1.462.9 20.2 1.072.0 935.0 | 259.8 | 4.457.3 4.377.5 1.670.5 383.5 1.991.5 —_ 825.9
May 8 | 21.249.3 1.534.0 1.372.8 24.2 1.115.2 995.0 | 263.0 | 4.569.3 4.490.7 1.837.1 383.6 2.018.3 - 826.1
June 8 21.379.4 1.713.8 1.542.1 22.1 1.078.5 |  969.3 | 253.5 4.352.0 4.268.7 1.609.0 248.1 2.073.7 —_— 822.6
July 8 21.368.9 1.518.4 1.304.9 21.6 1.087.9 | 9358 | 244.8 4.680.2 4.614.8 1.824.5 250.0 2.202.9 — $20.9
State, Regional and Local Banks +)
1956 Dec. 86 14.720.5 | 1.053.2 934.4 44.3 1.427.5 1.201.9 167.9 2.417.6 2.255.3 47.6 | —_ 878.3 ‘ 29.8 i 689.6
1957 Dec. 85 17.004.8 " 1.316.5 1.186.4 “ 42.5 1.640.1 1.237.7 186.0 2.879.2 2.718.0 237.9 | -_— 1.043.1 17.8 ‘ 675.7
1958 Jan, 85 16.750.1 917.7 814.6 [ 13.6 1.646.0 1.137.0 | 101.0 2.721.4 2.575.8 390.0 | -_— 1.124.7 26.3 674.9
Feb. 85 16.817.0 || go7.4 704.8 | 13.2 1.649.0 | 1.038.9 | 1163 2.688.8 2.561.1 4148 | 5.0 1.201.5 17.7 674.8
March 84 17.024.1 897.0 772.7 15.4 1.664.4 1.000.6 | 128.2 2.540.5 2.419.4 413.3 5.0 1.245.2 15.1 674.3
Avpril 84 | 17.247.8 889.8 766.3 ‘ 13.0 1.683.7 1.017.4 124.1 2.583.9 2.467.7 480.6 5.0 1.320.5 13.5 674.3
ay 84 | 17.454.2 856.4 743.4 : 15.9 1.800.8 1.101.6 123.3 2.584.4 2.472.6 474.7 5.0 1.327.5 13.3 674.2
}une 83 ‘ 17,690.8 942.4 817.2 15.9 1.812.9 | 1.105.6 | 128.0 | 2.551.7 2.430.7 476.5 5.0 1.323.8 13.0 671.7
uly 83 17.739.2 991.1 840.4 | 16.3 1.723.1 | 1.091.5 ! 101.5 2.617.7 2,496.6 466.3 6.2 1.333.3 10.7 669.5
Private Bankers +)
1956 Dec. 222 [ 3.342.2 ‘ 228.3 205.7 6.3 231.4 219.0 43.7 ’ 594.8 550.0 9.5 — 332.4 -— 62.5
1957 Dec. 217 3.898.2 | 334,9 311.1 7.2 282.9 237.3 47.9 ' 730.3 687.6 | 17.0 —_— 398.9 — 60.9
1958 Jan. 215 3.766.5 | 235.4 215.8 4.6 282.1 246.0 25.2 713.1 674.2 14.6 0.4 424.3 -_— i 60.6
Feb 215 3.775.6 ‘ 194.6 176.7 3.8 258.2 224.3 28.5 ‘ 710.1 674.4 13.4 0.7 447.6 — 60.6
Mardh 215 3.696.8 216.9 194.8 4.2 233.8 205.5 31.6 629.8 §96.1 12.1 0.4 442.0 - 60.6
Avril 214 3.762.5 219.0 197.3 4.1 256.9 2257 ¢ 31.3 ] 684.5 648.7 11.3 0.5 470.5 -_ 60.4
ay 212 3.821.5 210.4 190.2 4.9 279.2 248.8 31.1 714.9 671.8 10.4 0.4 473.0 - 60.4
June 212 3.825.7 227.5 205.3 4.3 275.6 245.5 ‘ 35.9 ’ 650.5 610.2 11.2 0.4 474.3 - . 60.3
July 213 3.862.8 222.5 197.7 4.5 270.5 245.1 30.8 663.8 624.0 10.4 0.4 482.7 - 60.2
Specialised Commercial Banks +)
1956 Dec 29 872.3 45.4 42,7 | 1.0 196.7 121.3 47 ! 73.8 70.8 } 0.4 - 47.3 — 50.3
1957 Dec. 29 1.012,9 60.0 56.8 1.1 228.3 133.9 6.2 | 87.2 85.5 | 3.5 — 35.2 -— 49.8
1958 Jan. 31 1.030.1 | 51.6 50.0 0.6 246.7 125.1 2.0 ‘ 92.7 91.2 0.6 —_ 35.1 —_ 49.8
eb, 31 1.049.1 44.0 42.4 0.5 245.6 107.7 2.6 100.4 97.5 0.6 —_ 34.8 —_ 49.8
March 31 10517 |; 44.9 43.1 0.5 256.6 110.6 | 4.1 86.0 84.0 0.8 — 34.7 — 49.8
Avpril 31 1.125.4 45.5 43.6 4.0 266.9 109.4 4.4 116.5 114.5 0.8 —_ 33.8 |, = 49.8
ay 31 1,121.5 ‘ 44.6 42.6 4.1 252.4 90.8 1.9 114.0 110.7 0.8 —_ 33.8 | - | 47.8
June 31 1.117.2 i 47.2 45,3 0.7 238.9 793 | 3.1 ‘ 101.9 96.0 0.8 — 35,0 | — i 47.5
uly 31 1.174.8 |l 51.4 49.5 0.8 265.7 1151 | 1.9 123.7 117.6 0.6 — 522 | — | 47.5
*) Figures printed in italics are only of limited comparability, — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions
employed in Part IIl. — 2) Alterations are due, in genmeral, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of
and balances at Deutsche Bundesbank. — ¢) Balances at less than four years; also including “Foreign currency and DM balances at Deutsche Bundesbank for credits opened®.
") After deduction of equalisation claims s0ld or redeemed: in the case of some groups also including equalisation claims purchased, Cf. the table “Equalisation Claims®, — 8) Art. 11
14 July 1953. As from May 1954, including small amounts of “Claims on the Federal Republic 'under Art. 32 of the Law on the Impl tation of the Agr on German
also including covering claims according to Art. 11 of the Law concerning Currency Conversion Compensation for Expelled Persons, which as from November 1953 have been shown
obligation to render returns (September 1950), Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks®”. — %) Increase
Whereas up to end-December 1954 those agricultural credit cooperatives were Tequired to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and
decrease of about DM 567 million due to elimination of transitory credits, — %) Containing statistical decrease of about DM 558 million due to elimination of transitory credits, —
statistica] increase of about DM 270 million (non-banks about DM 220 million, credit institutions about DM 50 million), — ®) Containing statistical decrease of about DM 270 mil-
Dresdner Bank A.G., Commerzbank group, and their Berlin subsidiaries. — <) Sub-group of "Commercial Banks”, — P) Provisional.
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111, Credit Institutions
B. Iuterim Statements

Statements
. . . *
of the Credit Institutions *) .
of DM Assets
| ‘ Debtors Long-term Lendings Note:
| Covering ! Mortgage Loans %)
Claims A i
accord- comprised in:
ing to Tran- P :
CCurrency Csitory Real Other End of
onversion : redits Partici- Estate Year
Compensa- Non- Credit Non- Credit (on trust pations and As,s,'m or
: Total Institu- Total Institu- h )
tion banks tions banks tions basts Total Long- Buildings Month
and “Old | only) te nf\ Transitory
Sa{i:lg: ! Lendings Credits
%)
AllBanking Groups?)
- 8.102.7 7.357.8 744.9 1.906.7 1.776.7 . 360.7 - 1.074.9 . . . . 1949
— 10.593.7 9.722.1 871.6 8.032.4 5.886.2 2.146.2 728.7 3,554.1 3.297.1 257.0 85.8 442.0 1.026.2 1950
— 11.530.6 | 10.565.5 965.1 11.957.2 9.048.2 2.909.0 1.291.6 5.324.7 4.836.5 488.2 159.0 588.3 1.149.7 1951
. 14.062.6 | 12.876.0 | 1.186.6 16.345.9 12.744.3 3.601.6 2.327.9 7.369.5 6.732.4 637.1 235.7 794.2 1.399.9 1952
341.7 | 17.513.2 | 15.928.4 | 1.584.8 22.266.3 17.826.5 4.439.8 3.329.8 10.366.8 9.427.2 939.6 340.4 981.1 1.461.4 1953
1.391.4 | 20.333.2 | 18.547.1 | 1.786.1 28.554.0 23.370.6 5.183.4 6.656.9 15.238.8 12.828.5 2.410.3 398.8 1.151.6 1.751.1 1954
1.728.3 | 22.506.3 | 20.495.6 | 2.010.7 37.012.9 30.909.6 6.103.3 9.749.7 20,189.0 16,497.5 3.691.5 530.0 1.351.4 2.023.8 1955
1.895.6 | 24.525.2 | 22.505.0 | 2.020.2 43,283.0 36.668.4 6.614.6 12,294.6) | 24.495.6'%) | 19.956.6 4.539.0%) 616.0 1.601.0 2.061.4 1956
1.899.0 | 24.959.1 | 22.905.0 | 2.054.1 45,373.6 38.494.0 6.879.6 12.829.8 26.476.5 21.279.4 5,197.1 644.1 1.662.8 2.016.5 May 1957
1.901.4 | 26.081.0 | 23.913.1 | 2.167.9 45,522.7 38.585.7 6.937.0 13.014.0 26.688.7 21.409.0 5.279.7 708.5 1.681.6 2.146.9 lune
1.905.6 25.315.4 | 23.386.9 | 1.928.5 46,032.9 39,037.6 6.995.3 13,098.6!7) | 27.090.0 21.694.5 5.395.5 648.8 1.699.2 2.006.7 July
1.909.5 25,276.4 | 23.431.3 | 1.845.1 46,974.9%%) | 390.773.08)) 7.201.9%)| 12,992.3%) | 27.523.2 22.284.0'%)| 5.239.21%) 650.0 1.719.1 2.165.78)| Aug
1.916.2 | 26.141.7 | 24.234.4 | 1,907.3 47.641.9 40.276.1 7.365.8 13.155.2 27.840.3 22,499.6 5.340.7 644.4 1.736.9 2.282.5 Sep.
1.921.0 | 26.011.8 | 24.120.9 | 1.890.9 48.290.1 | 40.822.1 7.468.0 13.351.3 28.274.6 22.818.4 5.456.2 652.4 1.756.5 2.195.5 Qct.
1.924.2 | 26.469.7 | 24.467.0 | 2.002.7 48.853.2 41,356.2 7.497.0 13.566.9 28.659.3 23,092.4 5.566.9 656.3 1.778.1 2,392.3 Nov.
1,924.1 | 26.326.1 | 24.240.4 | 2.085.7 49.851.1 42.207.6 7.643.5 13.764.9 29,178.4 23,504.2 5.674.2 742.6 1.809.4 2.328.8 Dec.
1.931.8 | 26.644.5 | 24.599.3 | 2.045.2 50.374.7 42.715.7 7.659.0 13,932.1 29.446.5 23.697.0 5.749.5 740.7 1.821.5 2.071.8 Jan. 1958
1.934.1 | 27.015.7 | 24.936.9 | 2.078.8 51.164.5 43,384.0 7.780.5 14.088.5 29,700.9 23.895.9 5.805.0 747.2 1.826.7 2.256.9 Feb.
1.938.6 | 27.110.6 | 25.003.1 | 2.107.5 51.751.1 43,836.4 7.914.7 14.187.6 30.064.1 24,065.3 5.998.8 755.2 1.833.2 2.158.9 March
1.941.4 | 26.812.9 | 24.734.0 | 2.078.9 52.475.1 44.471.0 8.004.1 14.187.2 30.370.3 24,314.0 6.056.3 766.3 1.846.3 2,162.5 April
1.944.8 | 27.031.8 | 24.878.6 | 2.153.2 53,119.5 45.076.1 8.043.4 14,357.8 30,744.6 24.593.9 6.150.7 775.1 1.857.8 2.225.8 May
1.934.3 | 28.069.3 | 25.724.5 | 2.344.8 53,710.4 45,625.8 8.084.6 14.533.0 31,096.8 24.869.6 6.227.2 785.4 1.879.7 2.269.7 June
1.934.9 27.345.9 | 25.214.3 | 2.131.6 54.698.8 46,506.8 8.192.0 14,714.7 31.877.621) | 25.570.9*1)| 6.306.7 791.9 1.897.8 . 2.093.7 JAUlV »)
Al us.
Commercial Banks
198.4 | 11.693.0 | 10.712.2 980.8 4.222.4 4.104.4 118.0 765.8 1.716.7 | 1.566.4 150.3 355.8 531.0 609.8 Dec. 1956
200.5 | 12.849.3 | 11.758.3 | 1.091.0 4.620.9 4.469.0 151.9 838.6 2.083.6 | 1.846.4 237.2 439.3 574.6 628.1 Dec. 1957
202.2 | 13.124.9 | 11.962.2 | 1.162.7 4.672.3 .| 4.519.8 152.5 836.3 2.099.9 1.857.6 242.3 437.1 586.1 558.3 Jan. 1958
201.7 | 13.454.8 | 12.264.7 | 1.190.1 4,703.6 4.549.8 153.8 842.4 2.119.6 1.875.0 244.6 443.9 592.1 627.4 Feb,
202.0 | 13.401.4 | 12.246.8 | 1.154.6 4.749.4 4,588.8 160.6 . 876.5 2.144.4 1.896.2 248.2 446.1 593.5 587.3 March
202.2 | 13.234.7 | 12.057.4 | 1.177.3 4.735.6 4.575.3 160.3 883.4 2.157.7 1.904.8 252.9 456.7 594.1 595.5 April
202.8 | 13.367.0 | 12.090.7 | 1.276.3 4.782.7 4.622.7 160.0 880.3 2.181.3 1.925.5 255.8 463.8 596.0 623.5 ay
199.9 | 14.110.0 | 12.682,1 | 1.427.9 4.797.5 4.639.2 158.3 888.1 2.198.9 1.938.5 260.4 472.6 602.0 613.7 June
2006 | 13.541.4 | 12.245.3 | 1.2961 4.966.7 4.803.1 163.6 892.0 2.226.7 1.961.6 265.1 478.3 604.4 585.8 Tuly
Big Banks °) +)
51.3 6.291.4 5.688.7 602.7 1.031.9 1.010.6 21.3 168.6 2.9 2.1 0.8 127.3 283.4 171.6 Dec. 1956
53.1 6.695.6 6.018.9 676.7 994.9 970.2 24.7 160.1 4.0 3.2 0.8 184.7 306.3 230.8 Dec. 1957
55.1 6.881.1 6.161.7 719.4 1.001.3 976.5 24.8 159.5 4.2 2.7 1.5 182.9 317.1 129.0 Jan. 1958
53.9 7.102.5 6.349.1 753.4 1.005.2 979.2 26.0 159.9 4.8 4.0 0.8 179.7 324.2 183.1 Feb.
54.5 6.921.7 6.235.1 686.6 1.007.8 974.4 33.4 158.9 5.9 5.1 0.8 179.5 324.3 144.1 March
54.7 6.765.9 6.091.7 674.2 999.5 966.1 33.4 158.9 5.3 4.5 0.8 179.6 324.3 132.2 April
54.8 6.788.4 6.070.3 718.1 1.004.9 971.4 33.5 158.0 5.7 4.8 0.9 187.5 325.0 159.9 ay
54.4 7.286.0 6.421.0 865.0 971.9 938.4 33.5 159.6 6.0 5.1 0.9 192.9 |, 328.1 213.2 June
54.4 6.798.7 6.073.9 724.8 1.022.9 989.4 33.5 155.2 6.0 4.9 1.1 191.6 ‘I’ 3282 166.7 Tuly
State, Regional and Local Banks +)
138.6 3.881.6 3.552.5 329.1 2.930.7 2.840.8 89.9 436.9 1.651.9 1.512.8 139.1 130.5 181.6 264.8 Dec. 1956
139.2 4.382.6 4.028.6 354.0 3.377.7 3.256.9 120.8 494.9 1.967.3 1.787.3 180.0 144.4 197.0 230.2 Dec. 1957
139.0 4.469.7 4.094.2 375.8 3.424.1 3.302.9 121.2 491.3 1.979.9 1.797.2 182.7 144.1 198.2 268.1 Jan. 1958
139.5 4.524.7 4.148.3 376.4 3.450.7 3.329.2 121.5 493.2 1.995.7 1.811.0 184.7 144.4 196.4 279.6 Feb.
139.2 4.696.4 4,294.8 401.6 3.493.6 3.372.6 121.0 498.8 2.019.7 1.831.2 188.5 145.3 197.3 255.1 March
139.3 4.708.6 4.269.9 438.7 3.484.6 3.363.9 120.7 499.8 2.030.8 1.839.7 191.1 150.4 197.1 279.6 April
139.8 4.788.0 | 4.298.2 489.8 3.524.2 3.403.9 120.3 495.7 2.051.1 1.858.4 192.7 149.4 197.5 284.1 May
137.3 4.971.3 4.469.1 502.2 3.569.1 3.450.6 118.5 502.8 2.065.4 1.869.4 196.0 150.5 199.2 219.7 June
137.9 4.877.4 4.375.9 501.5 3.683.7 3.561.6 122.1 508.3 2,091.7 1.892.9 198.8 157.2 200.8 238.2 July
Private Bankers +)
8.2 1.285.3 1.236.9 | 48.4 176.3 173.6 2.7 120.7 14.0 12.1 1.9 77.0 50.6 115.2 Dec. 1956
7.9 1.468.2 1.409.3 | 58.9 170.3 167.9 2.4 128.9 16.7 12.7 4.0 84.5 53.5 104.9 Dec. 1957
7.9 1.462.8 1397.9 64.9 168.0 165.6 2.4 129.3 16.9 12.7 4.2 84.4 53.3 100.0 Jan. 1958
8.0 1513.3 1.455.1 58.2 165.9 163.6 2.3 129.1 17.5 13.2 4.3 84.1 54.0 103.7 Feb.
8.0 1.464.6 1.400.5 64.1 166.7 164.5 2.2 158.0 17.0 13.5 3.5 86.0 54.4 127.7 March
7.9 1.422.2 1.361.2 61.0 164.8 162.6 2.2 162.9 18.2 13.6 4.6 86.1 55.1 125.0 Avril
7.9 1.433.0 1.369.8 63.2 165.3 163.1 2.2 163.6 18.3 13.8 4.5 86.6 55.9 124.5 ay
7.9 1.489.3 1,433.1 56.2 158.5 156.3 2.2 161.4 18.6 14.1 4.5 88.9 57.0 122.7 June
8.0 1.516.1 1.451.4 64.7 159.5 155.5 4.0 162.2 18.6 14.3 4.3 89.1 | 57.7 124.4 July
Specialised Commercial Banks +)
03 | 2347 234.1 0.6 $3.5 79.4 4.1 39.6 47.9 39.4 8.5 21.0 15.4 58.2 Dec. 1956
0.3 302.9 301.5 1.4 78.0 74.0 X 54.7 95.6 43.2 52.4 25.7 17.8 62.2 Dec. 1957
0.2 311.3 308.4 2.9 78.9 74.8 4.1 56.2 98.9 45.0 53.9 25.7 17.5 61.2 Jan. 1958
0.3 314.3 312.2 2.1 81.8 77.8 4. 60.2 101.6 46.8 54.8 35.7 17.5 61.0 ¢!
0.3 318.7 316.4 2.3 81.3 77.3 4.0 60.8 101.8 46.4 55.4 35.3 17.5 60.4 March
0.3 338.0 334.6 3.4 86.7 82.7 4.0 61.8 103.4 47.0 56.4 40.6 17.6 58.7 Avpril
0.3 357.6 352.4 5.2 88.3 84.3 4.0 63.0 106.2 48,5 57.7 40.3 17.6 55.0 ay
0.3 363.4 358.9 4.5 98.0 93.9 4.1 64.3 108.9 49.9 59.0 40.3 17.7 58.1 June
0.3 349.2 344.1 5.1 100.6 96.6 4.0 66.3 110.4 49.5 60.9 40.4 17.7 56.5 July

in the area of the Federal Republic including West Berlin, except the Saar. Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954“, observations on methods
larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — %) Cash (West German and foreign notes and coin),
—5) Including Treasury bills and non-interest-bearing Treasury bonds of Federal Railways and Federal Postal Administration. — ) For detailed breakdown see Table Il A 3. —
of the Law concerning Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952, and Art. 19 of the Law concerning Old Savings, dated
External Debts, dated 24 August 1953", — %) Excluding agricultural credit cooperatives. — %) Including unpaid capital, own shares, etc, From September 1952 to October 1953
as a separate item together with covering claims according to Art. 19 of the Law concerning Old Savings. — ") Increase due to extension to all instalment credit institutions of the
due to re-defining, in October 1951, of the obligation to render returns. — %) Decrease due to alteration of the agricultural credit cooperatives® obligation to render returns.
over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — 1) Containing statistical
16) Decrease owing to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). — '7) Containing statistical decrease of about DM 146 million. — !8) Containing
lion (cf. footnote 1#)). — ) Containing statistical increase of about DM 21 million. — ) Containing statistical increase of about DM 305 million. — ©) Deutsche Bank A.G.,
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111 Credit Institutions
B. Interim Statements

1. Interim Statements

Liabilities in millions
Deposits Borrowed
Deposits by Non-banks %) Inter-Bank Deposits Short-term
Borrowings
Number Savings Deposits
End of of Total
Year Reporting 0 .
or Institu- Liabili- Total thereof: Total thereof : H
Month tions ties 1 Sight Time Savings Total Sight Time from 3
7 . Total Deposits | Deposits | ..., | Deposits Deposits | Deposits Total Credit :
carrying 9 Institu- H
Tax tions i
Privileges ) :
AllBanking Groups?)
1949 19 3.540 - 15.252.21% | 13.759.11%| 8.573.9 2.108.8 3,076.4 89.9 1.493.1 1.205.2 287.9 1.492.3 1.414.7 .
1950 1) 3.62111) 35,515.4 19,897.51%) | 17,981.6!%| 9.657.6 4.213.3 4,110.7 278.5 1.915.9 1.318.4 597.5 2.160.2 1.884.4 1.735.7
1951 3.7951%) 45,377.2 25,450.2 | 22,533.0 |11.601.4 5.843.9 5.087.7 611.8 2.917.2 1.781.1 1.136.1 2.262.3 1.768.0 1.500.2
1952 3.782 59.010.7 32.956.6 | 28.084.7 | 12.446.0 8.057.5 7.581.2 972.1 4.871.9 2.248.3 2.623.6 2.728.6 2.018.7 1.702.7
1953 3.781 74.701.0 41.868.6 | 35,336.3 | 13.521.4 |10.268.4 |11.546.5 | 1.531.5 6.532.3 3.036.9 3.495.4 3.265.2 2.187.7 1.8821
1954 3.787 95,760.3 52.401.4 | 43.333.5 | 15.991.7 |(10.117.2 |17.224.6 | 2.318.6 9.067.9 3.835.8 5.232.1 3.336.1 2.199.6 2.058.7 F
1955 3.6314) || 113.791.0 58.993.3 | 49.297.8 |17.769.0 |[10.155.3 |21.373.5 | 2.524.7 9.695.5 4.374.3 5,321.2 3.815.9 2.690.3 2.419.3
1956 3.658 130.289.71) || 66.846.2 | 55,679.3 |19.378.4 |12.025.3 |24.275.6 | 2.917.4 | 11.166.9 5.254.8 5.912.1 4.677.2 3.115.2 2.743.5
1957 May 3.65416) | 136.,723.8 71.195.4'7) | 58,646.31")) 18.445.9 | 13.856.5")| 26.343.9 | 3.490.1 12.549.1 4.979.7 7.569.4 4.616.5’;) 2.985.5 2.743.9
June 3.655 138.321.9 71.779.1 59.017.4 |18.550.4 |13.897.1 |26.569.9 | 3.535.0 | 12.761.7 5.138.6 7.623.1 4.832.8%) | 3.036.1 2.805.1 :
July 3,653 140.243.0*") || 73.345.9 59.958.4 |19:025.2 |14.240.9 |26.692.3 | 3.184.0 | 13.387.5 5.460.8 7.926.7 4,545.0 2.702.8 2.509.3 4
Aue. 3.652 145,046.6 77.241.2 | 61.571.0 |19.448.5 |15.076.2 |27.046.3 | 3.175.0 | 15.670.2 6.279.3 9.390.9 4.659.4 2.735.2 2,525.2 :
Sep. 3.653 147,150.1 78.142.5 | 62.499.2 |19.817.3 |15.277.9 |[27.404.0 | 3.189.2 | 15.643.3 6.523.7 9.119.6 4.785.2%) | 2,825.4M)| 2,564.2%%) !
Oct. 3.655 149.217.9 79.008.2 | 63.145.8 |19.664.1 |[15.622.1 | 27.859.6 | 3.216.5 | 15.862.4 6.383.3 9.479.1 4.998.6 3.006.5 2.725.1 i
Nov. 3.658 151.893.6 80.618.1 | 64.166.4 |20.068.6 |15.919.1 |28.178.7 | 3.264.7 16.451.7 6.656.8 9.794.9 5.047.7 3.039.1 2.727.2
Dec. 3.658 | 154.714.8 82.800.0 |66.768.8 |21.795.3 |15.585.2 |29.388.3 | 3.785.3 16.031.2 7.028.2 | 9.003.0 5,082.9 3.134.8 2.856.8
1958 Jan. 3,664 155.265.4 83.197.2 | 66.599.7 |19.880.5 |16.546.7 | 30.172.5 | 3.845.8 16.597.5 6.793.2 9.804.3 4.651.3 2.747.2 2.531.8
Feb. 3,664 158.344.3 85.285.1 | 67.563.1 |19.986.5 |16.787.5 |30.789.1 | 3.881.8 | 17.722.0 6.829.0 | 10.893.0 4.656.9 2.802.2 2.522.7
March | 3.664 159,592.9 86.078.7 | 68.399.4 |20.617.7 |16.473.2 |31.308.5 | 3.926.6 | 17.679.3 6.606.9 | 11.072.4 4.573.4 2.744.0 2.415.1
Avpril 3.665 161,902.2 87.352,6 |69.245.1 |[20.963.8 |16.513.0 |31.768.3 | 3.971.9 | 18.107.5 6.410.4 | 11.697.1 4.643.9 2.886.7 2.541.6
May 3,665 164.241.9 89.111.1 | 70.392.7 |21.269.4 |16.961.5 |32.161.8 | 4.017.4 | 18,718.4 6.641.8 | 12:076.6 4.542.3 2.749.9 2.470.9
June 3,664 165.584.7 89.272,8 | 70.809.8 | 21.658.7 |[16.541.0 | 32.610.1 | 4.111.5 18.463.0 6.587.1 | 11.875.9 4.526.2 2.698.7 2.515.4 i
July 3.667 167,592.2 90.647.7 | 71.891.9 |21.716.5 |17.097.7 ] 33.077.7 | 4.136.7 | 18.755.8 6.430.1 | 12.325.7 4.267.4 2.487.6 2.205.8
Aug.P) e cee e 72,936.2 |22.172.9 |17.224.4 | 335389 | 4.176.7 v s v fee e ree ;
Commercial Banks :
1956 Dec. 349 37.038.8 26,329.6 | 20.885.6 9.366.6 7.737.2 3.781.8 | 1.027.7 5.444.0 2.652.9 2.791.1 1.396.1 1.094.7 1.011.7
1957 Dec. 3391) 42.950.9 31.206.4 |25.098.3 |10.510.0 9.973.3 4.615.0 | 1.339.6 6.108.1 3.259.1 2.849.0 1.531.8 1.232.9 1.181.0
1958 Jan. 339 42,160.4 30.243.1 24.360.4 9.137.9 | 10.471.6 4.750.9 | 1.367.0 5.882.7 2.912.7 2.970.0 1.380.6 1.067.5 997.6
Feb. 339 42,421.3 30.484.0 | 24.223.4 8.947.2 |10.434.2 4.842.0 | 1.381.3 6.260.6 3.003.9 3.256.7 1.408.8 1.090.3 1.005.1
March 338 42,260.0 30.416.6 | 24.255.9 9.030.1 | 10.305.6 4.920.2 | 1.396.3 6.160.7 2.803.3 3.357.4 1.363.1 1.056.2 969.3
Avril 337 43.071.7 31.094.6 | 24.984.4 9.408.4 | 10.465.3 5.010.7 | 1.413.5 6.210.2 2.780.3 3.429.9 1.413.9 1.097.9 1.013.0
May 335 43.646.5 31.540.8 | 25.231.8 9.557.6 | 10.596.3 5.077.9 | 1.429.3 6.309.0 2.953.8 3.355.2 1.400.2 1.074.3 1.005.5
June 334 44,013.1 31,678.1 25,351.3 9.779.3 |[10.411.9 5.160.1 | 1.471.0 6.326.8 3.086.4 3.240.4 1.421.0 1.057.4 1.000.4
July 335 44.,145.7 31.810.7 | 25,925.3 9.794.6 | 10.893.4 5.237.3 | 1.475.1 5.885.4 2.761.3 3.124.1 1.294.6 932.3 874.6
Big Banks ©) +)
1956 Dec. 12 18.103.7 14.757.0 | 11.774.3 5.519.5 4.200.3 2.054.5 | 683.3 2.982.7 1.568.1 1.414.6 497.6 415.8 401.3
1957 Dec. 81%) 21.035.0 17.479.8 | 14.334.8 6.211.4 5.618.7 2.504.7 878.1 3.145.0 1.993.8 1.151.2 | 487.8 434.3 422.3
1958 Jan. 8 20.613.7 16.895.8 | 13.936.4 5.343.8 6.008.2 2.584.4 896.8 2.959.4 1.751.6 1.207.8 402.0 338.9 324.2
Feb. 8 20.779.6 17.037.1 13.857.5 5.197.8 6.019.6 2.640.1 906.1 3.179.6 1.918.9 1.260.7 371.1 313.1 301.2
March 8 20.487.4 16.841.5 | 13.849.3 5.305.8 5.853.9 2.689.6 917.3 2.992.2 1.670.4 1.321.8 374.8 316.9 303.7
Avpril 8 20.936.0 17.273.3 | 14.286.1 5.561.0 5.978.4 2.746.7 928.9 2.987.2 1.666.8 1.320.4 380.0 321.5 308.2
May 8 21,249.3 17.522.1 | 14.501.1 5.631.4 6,082.4 2.787.3 939.9 3.021.0 1.764.8 1.256.2 387.3 312.4 298.6
June 8 21.379.4 17.569.9 | 14.506.8 5.708.3 5.961.2 2.837.3 967.8 3.063.1 1.901.7 1.161.4 363.4 281.8 270.5
July 8 21.368.9 17.598.6 | 14.874.7 5.687.6 6.301.6 2.885.5 973.8 2.723.9 1.623.4 1.1b0.5 349.6 266.6 252.5
State, Regional and Local Banks +)
1956 Dec. 86 14,720.5 9.,154.9 7.195.8 2.902.7 2.803.7 1.489.4 278.9 1.959.1 827.4 1.131.7 430.3 272.9 211.1
1957 Dec. 85 17.004.8 10.829.8 8.469.8 3.231.7 3.416.1 1.822.0 372.8 2.360.0 1.008.7 1.351.3 519.6 339.3 307.2
1958 Jan. 85 16.750.1 10,575.5 8.237.9 2.866.3 3.503.0 1.868.6 380.2 2.337.6 894.0 1.443.6 458.7 287.6 246.5
Feb. 85 16.817.0 10.671.7 8.189.8 2.851.8 3.437.9 1.900.1 334.5 2.481.9 831.3 1.650.6 483.3 306.8 244.5
March 84 17.024.1 10.881.8 8.266.4 2.855.0 3.488.3 1.923.1 387.5 2.615.4 909.8 1.705.6 464.3 302.9 240.6
Avpril 84 17.247.8 11.060.7 8.408.5 2.935.5 3.522.1 1.950.9 392.3 2.652.2 875.3 1,776.9 469.4 312.9 252.7
May 84 17,454.2 11.202.4 8.520.9 3,000.5 3.546,1 1.974.3 396.5 2.681.5 924.9 1.756.6 |  446.5 300.9 253.8
June 83 17.690.8 11.307.7 8.621.7 3.116.9 3.502.4 2.002.4 408.5 2.686.0 957.7 1.728.3 471.5 295.4 256.8
July 83 17.739.2 11.284.8 8.768.2 3.149.8 3.590.2 2.028.2 406.6 2.516.6 876.7 1.639.9 429.3 248.1 213.0
Private Bankers +)
1956 Dec. 222 3.342.2 2.126.5 1.691.2 | 8354 626.4 229.4 62.2 435.3 229.4 205.9 327.1 315.3 310.4
1957 Dec. 217 3.898.2 2.545.5 1.996.1 953.5 765.1 277.5 84.8 549.4 239.5 309.9 395.4 376.4 370.8
1958 Jan. 215 3.766.5 2.434.9 1.903.3 830.4 786.0 286.9 86.1 531.6 247.4 284.2 376.0 358.6 353.7 ;
Feb. 215 3.775.6 2.435.5 1.883.3 802.9 789.7 290.7 86.8 552.2 242.9 309.3 403.7 385.3 379.5 |
March 215 3.696.8 2.347.2 1.842.5 766.5 780.0 296.0 87.5 504.7 209.8 294.9 373.9 352.3 346.7 i
April 214 3.762.5 2.399.1 1.885.5 794.2 791.8 299.5 88.3 513.6 219.3 294.3 374.9 352.8 347.1 F:
May 212 3.821.5 2.473.3 1.921.6 819.3 799.4 302.9 88.9 551.7 250.1 301.6 373.0 348.7 345.2
June 212 3,825.7 2.466.3 1.938.8 841.3 790.9 306.6 90.7 527.5 217.9 309.6 393.3 365.9 362.3
July 213 3.862.8 2.504.9 1.966.1 823.6 832.7 309.8 90.6 538.8 242.7 296.1 371.0 333.1 327.8
Specialised Commercial Banks +)
1956 Dec. 29 872.3 291.1 224.2 109.0 106.8 8.4 3.2 66.9 28.0 38.9 T 141.1 90.7 88.9 )
1957 Dec. 29 1,012.9 351.3 297.6 113.4 173.4 10.8 3.8 53.7 17.1 36.6 129.0 82.9 80.7 F
1958 Jan. 31 1.030.1 336.9 282.8 97.4 174.4 11.0 3.9 54.1 19.7 34.4 143.9 82.4 73.2
Feb. 31 1.049.1 339.8 292.9 94.7 187.0 11.2 3.9 46.9 10.8 36.1 150.7 85.1 79.9 i
March 31 1.051.7 346.1 297.7 102.8 183.4 11.5 4.0 48.4 13.3 35.1 150.1 84.1 78.3
Avpril 31 1.125.4 361.4 304.2 117.7 173.0 13.5 4.0 57.2 18.9 38.3 189.6 110.7 105.0 ;
May 31 1.121.5 343.0 288.3 106.4 168.4 13.5 4.0 54,7 14.0 40.7 193.4 112.3 107.9
June 31 1.117.2 334,2 283.9 112.8 157.4 13,7 4.1 50.3 9.2 41.1 192.8 114.3 110.8
July 31 1.174.8 422.4 316.3 133.6 168.9 13.8 4.1 106.1 18.5 87.6 144.7 84.5 81.3

') Figures printed in italics are only of limited comparability, — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area
®) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable
total amount of funds borrowed by instalment credit institutions and agricultural credit cooperatives, for which a breakdown is not yet available, — 5) Credits availed of by customers |
has been entered by all institutions on the liabilities side; previously it was also possible to deduct it from the assets. — 7} Partial amounts of the items “Borrowed Funds®, “Own
with liability of repurchase. — Differences in the totals from the figures for Central Bank lendings to credit institutions as shown in Table 11 A 3 are mainly due to the time-lag
purposes, which have not yet been passed on, monies taken for more than six months, long-term borrowings and transitory credits. — %) Excluding agricultural credit cooperatives., —
capitulation account, cf. “Statistisches Handbuch der Bank deutscher Lander 1948—1954", — 1) Increase due to extension to all instal credit institutions of the obligation to
million of deposits, not yet released, on pre-capitulation account at credit institutions in Berlin (West), — 13) 1 due to re-defining, in October 1951, of the obligation to
cooperatives were required to render returns which had on 31 March 1948 a balance sheet total of RM 2 million and over, as from January 1955 those institutions are included in the
credits, — 1%) Decrease owing to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). — 17) Containing statistical decrease of about DM 42 million, —
lion, — 21) Containing statistical decrease of about DM 102 million. — ) Containing statistical decrease of about DM 146 million. — ) Containing statistical increase of about
statistical increase of about DM 28 million (at credit institutions: about DM 8 million). — 27) Containing statistical decrease of about DM 28 million (cf. footnote *)), — ) Not
circulation” ~— *) Containing statistical increase of about DM 180 million. — ) Containing statistical decrease of about DM 180 million, — 31) Containing statistical increase of
sidiaries, — <) Sub-group of “Commercial Banks®, — P) Provisional.
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I11. Credit Institutions
B. Interim Statements

of the Credit Institutions*) (cont’d)

of DM Liabilities
|
ﬂ ! Origin of Funds borrowed
Other | for longer periods ®) *)
Reserves,
Note: . Capital | Amounts .
Docu Own Ii(oans Transi- Funds |placed to Lia- Own E[:::;ie Recteourse Recon-
~  |Accept-| Bonds taken up tory including | Reserve bility | Draw- |y struc- End of
mentary | ances in forlong | Credits | Reserves for (?th.e’f on ings L}ablli- Deutsche tion : Year
Credits H Liabili- ties on | Bundes- Business
" in Circu- periods | (on trust | (Art. 11, | Specific N Guaran- in A Loan : : or
contained A ties Redis- bank Credit Public and
in th Circu- | lation (4 years basis German | Liabili- tees, | Circu- counted | Credit Corpo- Institu- | Authori- | Private Month
Bn the | Jation and over) only) Banking |ties, Ad- etc. lation | “pire 79 ration tions ties Custom-
;'""W' Law) | justment and ers
“‘g‘ of Values Berliner
5 Industrie-
bank A.G.
AllBanking Groups?)
. 1.864.6 | 1.230.1 711.5 394.3 830.7 . . 1.148.7 ‘ 112.7 2.214.8 . . . . . 1949
5.5 1.851.7 | 1.809.9 5.152.7 728.7 1.148.4 1.019.5 | 1,746.8'19) 1.407.2 . 142.0 3.493.8 | 5.057.6 1.531.3 1.299.3 3.243.0 153.4 1950
6.3 1,174.6 | 2.,537.6 7.743.3 1.291.6 1.509.1 1.532.6 | 1.875.9 1.921.1 87.6 5,258.0 | 5.705.3 2.077.7 1.777.5 5.416.8 294.2 1951
15.8 715.8 | 3.361.8 10.869.7 2.327.9 2.049.4 1.838.3 | 2,162.6 2.575.8 96.1 5,283.4 | 4.149.7 2.415.7 2.451.5 7.969.5 1.144.4 1952
76.3 542.9 | 5.024.8 13.570.5 3.329.8 2.623.5 2.116.6 | 2,359.1 3,337.8 85.2 4,266.0 | 3.388.9 2.759.5 3.309.5 9.912.2 2.055.6 1953
301.8 478.8 | 8.698.3 15.767.0 6.656.9 3.055.2 2.471.2 1 2,895.4 4,402.7 70.2 4.585.6 | 3.371.9 2.990.2 4,660.9 13,732.1 2.231.0 1954
345.0 582.3 | 11.755.5 18.583.9 9.749.7 _ | 3.806.0 2.873.5 | 3.630.9 5.380.6 80.2 6.120.2 | 4.759.1 3.027.2 6.231.4 17.867.0 2.327.0 1955
580.6 453.4 | 13.498.0 |20.676.6 |[12.294.6'%) 4.572.6 | 3.340.1| 3.931.0 5.845.3 | 61.5 |4.574.1 | 3.257.7 | 3,140.5 7.034.9 | 21.658.6'%)| 2.634.2 1956
656.7 287.7 [ 14.064.5 |21.580.6 | 12.829.8 5.175.3 | 3.666.2 3,307.8 6.389.7 | 66.9 | 4.129.5 | 2.526.9 | 3.225.6 7.679.41%)| 22,279.71%)| 2.706.8 | May 1957
587.9 307.7 | 14.159.8 | 21.369.0°) 13.014.5 5.216.0 3.660.9 | 3.982.6 6.400.7 67.9 4.841.4 | 3.396.7 3.167.8 7.707.0 22,412.8 2.722.9 June
563.1 290.0 | 14.363.7 | 21.665.8 |[13.098.6%) 5.256.4 | 3.646.4 | 4.031.2 6.341.1 | 69.8 | 3.847.6 | 2.387.4 | 3.167.3 7.885.5 | 22.651.9%%)| 2.,701.3 |July
571.4 228.3 | 14.600.0%%)| 22.033.6 |12.992.3%)| 5.557.5%)| 3.636.2 | 4.098.1 6.432.5 | 70.1 |3.038.8 | 1.657.2 | 3.203.3 8.103.5 | 22.764.5%)| 2.663.4 |Aus.
753.7 250.8 | 14.849.3%7)| 22.365.2 | 13.155.2 5.594,1 | 3.620.3 | 4.387.5 6.563.0 | 63.1 | 3.403.6| 1.778.0 | 3,230.5 8.358.3 | 22.993.8 2.674.6 | Sep.
850.4 242.2 | 15,046.4 22.672.6 13.351.3 5.632.1 3.606.8 | 4,659.7 6.681.4 69.8 3.178.1 | 1.363.0 3.260.6 8.481.7 23.331.6 2,706.9 | Oct.
822.8 220.4 | 15.389.2 22.799.6 13.566.9 5.660.0 3.599.3 | 4.992.4 6.858.8 84.5 3.179.0 [ 1.300.6 3,272.5 8.565.5 23.586.0 2.711.8 Nov.
791.6 340.9 | 15.629.3 |23.137.2 |13.764.9 5,732.9 | 3.596.4 | 4.630.3 6.745.5 | 809 |3.691.0 | 1.808.6 | 3.244.0 8.778.9 | 23.978.0 2.611.1 |Dec.
669.1 283.7 | 15.993.0 | 23.416.8 13.932.1 5.816.5 3.672.4 | 4.302.4 6.797.3 84.8 3.214.7 | 1.459.5 3.240.2 8.926.4 24.217.2 2.622.4 Jan, 1958
608.9 233.4 | 16.428.1 23.655.7 14.088.5 5.939.5 3.803.8 | 4.248.3 6.822.7 85.2 3.165.1 | 1.377.0 3.244.0 9.079.3 24.377.8 2.652.6 |Feb.
615.5 196.3 | 16.817.3 23.620.4 14.187.6 6.071.3 3.880.1 | 4.167.8 6.942.8 87.5 3.661.9 | 1.705.0 3.252.6 9.206.6 24.,293.5 2.637.0 | March
581.3 203.7 | 17.204.6 | 24.043.7 14.187.2 6.240.8 3.918.4 | 4.107.3 7.092.3 86.3 3.427.7 | 1.627.8 3.231.3 9.447 .4 24.313.9 2.735.4 Avpril
616.7 160.3 | 17.372.9 |24.145.4 |14.357.8 6.324.0 | 3.922.8 | 4.305.3 7.229.0| 9.3 |3.141.8 | 1.311.6 | 3.227.3 9,528.6 |24.524.9 2.751.3 | May
585.3 169.5 {17.685.2_ | 24.230.1 114.533.0 | 6.381.3 | 3.926.0| 4.860.6 7.380.4{ 90.5 | 3.610.0( 1.902.0 | 3.194.7 9.565.9 | 24.824.0 2737.7_ | June
569.6 139.6 | 18.415.9%)) 24,440.3  14.714.7 6.448.1° | 3.876.3 | 4.642.2 7.464.2| 93.4 | 2.754.7 | 1,233.0 | 3.223.8 9.759.6 | 25,102.2*")| 2.571.2%%) July
.. w» |18,876.9 “ e H . s oo “en “ e “ora v .o e o e s Aug.?)
Commercial Banks
539.0 328.11 1.666.1 2.507.4 | 765.8 1.689.1 1.165.1| 1,191.5 3.384.7 15.3 2.331.7 | 2.135.9 1.011.5 1,163.4 834.6 567.2 Dec. 1956
752.8 282.6 | 1,873.8 2.719.2 ‘ 838.6 1.933.9 1.198.0| 1.366.6 4.126.2 28.2 1.560.1| 1.329.2 949.7 1.323.7 1,052.4 533.6 |Dec. 1957
640.1 229.2 | 1.936.4 2.739.2 836.3 1.937.9 1.222.2| 1.635.5 4,281.8 30.4 1.247.7 | 1.112.1 938.1 1.361.9 1.053.2 537.3 Jan, 1958
579.7 193.1 1.941.7 2.737.6 842.4 1.973.4 1.240.4| 1.599.9 4.311.8 30.6 1.201.4{ 1.057.2 941.0 1.348.8 1.066.5 544,53 Feb.
596.9 158.3 | 1,973.3 2.726.7 876.5 2.028.1 1.296.0( 1.421.4 4,327.1 31.9 1.494.11{ 1.288.0 950.8 1.347.6 1.069.1 544.7 Mal'.d'l
573.0 164.8 | 2.002.1 2.726.3 883.4 2.131.1 1.285.0] 1.370.5 4,446.0 27.9 1.429.9 | 1.234.6 926.4 1.409.8 1.039.9 552.1 April
599.6 127.2 | 2.024.1 2.743.9 880.3 2.177.0 1.270.1 | 1.482.9 4.588.1 27.8 1.182.4 998.8 929.8 1.434.9 1.035.2 552.6 May
565.0 140.0 | 2.061.3 2.728.4 888.1 2.191.4 1.259.7 | 1.645.1 4.773.1 27.5 1.576.7 | 1.447.3 893.7 1.425.7 1.053.7, 609.1 lune
547.5 116.4 | 2,094.8%)| 2.770.2 892.0 2.190.5 | 1.246.1 | 1.730.4 4,811.2 | 27.2 | 1.082.7 932.2 900.0 1.448.6 1.077.2%) 600.7°2){ July
Big Banks ©) +)
239.4 337 —_— 861.7 168.6 738.6 593.4 453.1 2.004.0 0.1 919.7 962.2 636.7 342.6 77.1 56.1 Dec. 1956
388.9 14.8 —_ 815.7 160.1 860.0 574.3 642.5 2.633.2 — 516.6 557.5 564.3 324.6 75.0 65.8 |Dec. 1957
315.0 2.7 — 816.6 159.5 860.0 578.7 898.4 2.833.8 - 343.8 432.9 552.9 351.1 68.1 67.4 |Jan. 1958(
267.7 11.2 — 817.5 159.9 874.0 573.6 935.2 2.845.1 — 365.8 450.4 555.2 338.0 73.7 63.9 | Feb.
286.9 1.1 - 818.4 158.9 906.5 626.7 759.5 2.845.4 - 369.1 466.9 558.7 332.0 75.9 69.0 | March
277.0 14.7 —_ 812.5 158.9 996.5 618.2 681.9 2.948.7 — 447.7 558.6 545.3 344,1 70.1 70.8 | April
281.0 0.8 —_ £19.4 158.0 1.029.0 602.1 730.6 3.009.2 —_ 316.6 407.4 549.1 357.1 75.3 71.0 | May
256.9 11.9 — 775.3 159.6 1.032.5 589.2 877.6 3.161.2 — 586.9 692.7 522.9 356.7 68.7 68.3 | June
249.4 0.2 — 774.5 155.2 1.032.5 582.3 876.0 3.110.9 — 230.7 322.0 530.0 358.0 64.5 60.4 | July
State, Regional and Local Banks *)
93.0 145.9 | 1.657.9 1.411.5 436.9 572.8 412.6 497.7 | 882.1 2.8 644.5 633.4 320.4 608.5 722.2 356.0 |Dec. 1956
138.6 119.2 | 1.865.3 1.660.4 494.9 633.2 456.3 426.1 934.8 2.4 370.0 379.3 336.9 723.8 926.5 349.8 Dec, 1957
115.1 85.9! 1.928.1 1.669.0 491.3 634.4 470.0 437.2 912.9 2.0 301.9 305.8 336,7 729.4 930.2 336.5 Jan. 1958
101.8 55.8 | 1.933.5 1.664.4 493.2 647.0 489.4 378.7 940.8 2.2 259.2 257.0 337.1 726.0 937.6 334.6 eb.
106.6 45.3 | 1.965.1 1.652.1 498.8 664.5 491.8 360.4 956.3 1.9 443.8 402.8 343.4 718.5 935.7 315.9 March
107.2 4091 1.993.9 1.653.4 499.8 673.1 489.9 366.7 962.6 3.2 371.6 317.6 332.9 727.9 934.2 316.2 | April
110.9 37.6 | 2.015.9 1,660.5 495.7 685.1 492.3 418.2 1.014.5 2.5 330.3 289.0 331.6 733.4 922.4 316.1 ay
104.7 51.9| 2.053.2 1.675.8 502.8 688.3 492.3 447.3 1.033.5 1.5 377.0 376.3 324.9 734.8 942.2 354.2 | June
89.8 46.7 | 2,093.7®%)| 1.708.4 508.3 689.0 487.0| 492.0 |l 1.128.8 2. 307.7 296.6 321.6 759.2 973.430)|  344.73%) July
Private Bankers )
171.8 125.4 -— 122.0 120.7 239.7 136.1 144.7 | 455.8 4.5 594.4 449.9 46.7 | 149.5 17.5 41.1 Dec. 1956
200.8 125.1 -— 129.2 128.9 278.6 138.5 157.0 476.3 5.8 519.0 325.1 40.7 177.2 15.2 44.8 | Dec. 1957
191.1 114.9 —_— 129.4 129.3 281.7 144.6 155.7 449.5 7.3 471.3 311.1 40.7 175.4 15.1 45.0 |Jan. 1958
188.8 99.9 -— 129.9 129.1 288.6 147.4 141.5 436.7 4.5 447.4 280.5 40.9 176.2 15.4 45.3 Feb.
189.1 90.4 —_— 130.6 158.0 293.0 146.5 157.2 436.2 4.7 §531.2 334.8 40.9 186.9 15.7 67.1 March
167.6 86.1 —_ 130.0 162.9 297.4 145.9 166.2 444.8 3.0 473.6 289.3 40.4 191.4 15.6 68.1 April
169.8 70.0 _— 130.3 163.6 298.3 143.8 169.2 468.2 3.3 405.6 241.7 41.3 | 194.5 15.5 67.4 ay
172.5 62.9 — 124.8 161.4 300.4 145.1 171.5 477.9 3.2 463.7 298.6 38.1 185.1 15.5 75.4 |lune
176.7 59.1 — 125.6 162.2 303.6 145.9 190.5 469.0 2. 414.0 250.0 40.8 192.7 15.9 77.0 |July
Specialised Commercial Banks +)
34.8 23.1 8.2 112.2 39.6 138.0 23.0 96.0 42.8 7.9 1731 90.4 7.7 62.8 17.8 114.0 | Dec. 1956
24.5 23.5 8.5 113.9 54.7 162.1 28.9 141.0 81.9 20.0 154.5 67.3 7.8 98.1 35.7 73.2 |Dec. 1957
18.9 25.7 8.3 124.2 56.2 161.8 28.9 144.2 85.6 21.1 130.7 62.3 7.8 106.0 39.8 88.4 |Jan. 1958
21.4 26.1 8.2 125.8 60.2 163.8 30.0 144.5 89.2 23.9 129.0 69.3 7.8 108.6 39.8 95.5 Feb.
14.3 21.5 8.2 125.6 60.8 164.1 31.0 144.3 89.2 25.3 150.0 83.5 7.8 110.2 41.8 92,7 | March
21.2 23.1 8.2 130.4 61.8 164.1 31.0 155.8 89.9 21.7 137.0 69.1 7.8 146.4 20.0 97.0 | April
37.9 . 18.8 8.2 133.7 63.0 164.6 31.9 164.9 96.2 | 22.0 129.9 60.7 7.8 149.9 22.0 98.1 ay
30.9 13.3 8.1 152.5 64.3 170.2 33.1 148.7 100.5 | 22.8 149.1 79.7 7.3 149.1 27.3 111.2 | June
31.6 10.4 1.1 161.7 66.3 165.4 30.9 171.9 102.5 21.8 130.3 63.6 7.7 138.6 23.4 118.6 !July
of the Federal Republic including West Berlin, except the Saar, Cf. “Statistisches Handbuch der Bank deutscher Linder 19481954, observations on methods employed in Part 1., —
number of institutions, alterations are explained by separate notes. — 8) For detailed breakdown see Tables Il A 7 and HIA g, — ) Under “All Banking Groups®, including the
with credit institutions abroad. Only new transactions entered into since Currency Reform. — ) As from February 1952, including global adjustment of values whidh, since then,
Acceptances in Circulation®, “Own Drawings in Circulation”, “Endorsement Liabilities on Rediscounted Bills“. Also including equalisation claims sold to Deutsche Bundesbank
between the booking of Central Bank lendings at credit institutions and at the Deutsche Bundesbank. — ) Including funds contained in “Deposits” and earmarked for specific
10) Excluding deposits on blocked account (end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account or pre-
render returns (September 1950), Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks”. — ) Including DM 249.7
render retums. — 1) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit
statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — 15) Containing statistical decrease of about DM 567 million due to elimination of transitory
18) Containing statistical increase of about DM 42 million. — !*) Containing statistical increase of about DM 21 million. — 2¥) Containing statistical increase of about DM 102 mil-
DM 21 million. — ) Containing statistical decrease of about DM 270 million. — %) Containing statistical increase of about DM 270 million (cf. footnote 26)). — 2% Containing
fully comparable with previous period; in the balance-sheet statistics, as from July 1958, all commitments under bonds sold in advance are uniformly combined with “bonds in
about DM 12 million, — ) Containing statistical decrease of about DM 12 million. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank group, and their Berlin sub-
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111, Credit Institutions
B. Interim Statements

1. Interim Statements of the

Assgets in millions
T T i |
i ) 1
| i Cash Reserve?) Inter-Bank Bills ‘ (
: | Balances?) Matured Treasury : |
! : Bonds, Bills .
Numbe | | Interest and Non- TOther s |
umber || B and interest- Teasury ecurl-
of f Toud thereof: B'l::“' o;hdeei:fr; 1| Dividend bearing Bills ties®) Bonds | Equeli-
End of Reporting| of Balances Postal or with Coupons, thereof: | Treasury | and Non- and of sation
Month Institu- \ Assets Total at Cheque agreed Cheques, Total Commer- | Bonds of | interest- | Syndicate | own Claims
tions Deutsche Ace :unt Total fgi od, or and clal Federal | bearing | Partici- | Issues b
2) Bundes- ot ‘: notice Bills Bills Govern- | Treasury | pations
| bank of less for ment and | Bonds
! than Collec- Liander
i 90 dayé tion 9 O
Central Giro Institutions
1956 Dec. 11 | 15.036.711) 555.6 536.1 35.1 | 1.605.1 927.9 55.3 976.3 918.8 574.6 — 1.088.4 28.0 236.8
1957 Dec. 11 {19.791.4 757.5 736.7 29.9 | 2.833.7 1.076.4 61.2 1.082.2 1.013.7 | 1.961.7 50.0 1.156.8 35.1 237.8
1958 Jan. 11 | 20.363.6 289.2 275.5 8.5 | 3.434.4 1.365.6 440 | 1.085.4 1.030.2 | 2.218.3 50.0 1.196.6 45.5 237.5
eb. 11 |l 21.023.6 268.5 254.2 4.8 | 3.859.8 1.473.8 43.4 1.147.9 | 1.094.1 | 2.176.3 107.5 1.217.7 43.3 237.5
March 11 ||21.147.3 365.1 346.9 5.2 | 3,738.9 1,106.5 58.0 1.053.0 997.1 | 2.154.9 169.9 1.248.8 56.8 237.3
April 11 | 21.352.6 306.4 290.2 7.8 | 3.799.2 1.100.3 45.0 972.9 917.5 | 2.141.5 170.1 1.389.2 47.9 237.2
May 11 || 21.804.6 280.3 264.2 11.3 | 3.838.4 1.050.8 47.0 994.6 941.4 | 2.183.1 195.2 1.412.1 54.3 236.5
June 11 || 21.735.9 374.1 355.1 10.5 | 3.695.2 844.1 68.2 872.2 821.6 | 2.079.3 203.3 | 1.4424 59.3 2357
July 11 I22162.3 1 3318 311.8 7.5 | 4.063.1 953.2 42.5 869.8 826.3 | 2.060.2 209.2 1.489.8 52.2 235.1
Savings Banks
1956 Dec. 858 |l 28.349.8 1.537.5 1.259.5 31.1 | 2.403.1 1.143.2 88.2 1.212.8 1.115.1 99.3 - 1.457.6 - 2.669.6
1957 Dec. 857 | 33.881.0 2.191.3 1.870.9 36.2 | 4.337.9 1.599.9 99.7 1.350.4 1.216.3 156.6 —_ 1.969.7 - 2.622.7
1958 Jan. 856 | 34.442.8 2.102.7 1.776.0 29.7 | 4.746.3 1.765.2 101.1 1.317.1 1.188.3 160.4 — 2,100.4 — 2.621.8
Feb. 856 | 35.391.3 2,178.6 1.852.7 27.3 | 5.143.0 1.884.3 107.9 1.333.2 1,202.4 175.8 — 2.256.4 —_ 2.621.0
March 856 | 35.982.6 2,263.7 1.913.9 30.9 | 5.210.2 1.769.6 106.6 1.383.1 1.247.2 177.0 —_ 2.381.8 - 2.618.6
Avril 856 | 36.449.5 2.331.7 1.970.3 26.8 | 5.221.7 1.593.1 108.9 1.381.4 1.240.7 160.3 - 2.556.8 ~ 2.617.6
May 856 | 37.195.6 2.376.1 2.030.6 27.5 | 5.496.1 1.716.9 107.0 1.416.9 1.272.5 169.2 - 2.730.6 | - 2.614.
June 856 |l 37.568.4 || 2.411.5 | 2.028.9 36.9 | 5.403.9 1.534.0 113.1 1.412.9 1.265.3 165.1 - 28152 | — 2.608.0
July 856 | 38.051.0 2.399.8 2,013.2 324 ! 5.5450 | 1.618.4 103.1 1.449.2 | 1.299.6 158.6 —_ 30273 | - 2.593.1
Central Institutions of Credit Cooperatives™)
1956 Dec. 17 2.403.7 225.9 216.7 12.3 177.3 102.9 449 | 2702 239.4 7.2 | e 110.8 - 60.4
1957 Dec. 17 3,134.4 327.1 317.6 14.4 577.5 303.7 541 | 3050 285.2 36.6 — 142.4 - 57.8
1958 Jan. 17 3.239.9 284.0 275.8 6.5 730.0 493.4 44.2 325.2 304.8 49.6 - 146.8 - 57.7
Feb. 17 3.256.3 265.5 257.5 5.9 754.2 448.6 52,1 325.6 307.1 45.6 - 1654 | — 57.6
March 17 3.190.2 286.2 277.6 5.4 739.9 371.1 52.5 271.0 250.8 42.6 - 171.8 | = 57.4
April 17 3.330.5 274.4 264.8 7.7 850.9 420.3 65.8 269.7 247.9 51.6 — 192.0 - 57.4
May 17 3.369.7 275.0 266.3 6.4 86B.1 317.0 59.1 266.1 238.5 69.6 — 204.1 | - | 56.9
June 17 3.322.5 306.1 297.1 6.2 818.0 219.4 49.1 254.7 220.9 57.6 - 2073 | — ‘ 56.9
Tuly 17 3.463.5 308.2 297.9 6.3 946.3 343.2 55.9 255.8 229.6 51.6 - 219.2 - 56.2
Central Institutions of Industrial Credit Cooperatives
1956 Dec. 5 742.1 32.0 29.6 2 83.1 53.7 25.6 107.1 83.9 7.2 — 52.8 — 7.8
1957 Dec. 5 969.8 44.3 41.9 3.1 208.9 122.1 32.9 100.5 87.5 30.1 — 74.5 - 7.8
1958 [an. 5 966.4 18.6 17.4 1.8 226.7 142.6 26.0 97.1 83.9 43.1 - 72.6 - 7.8
Feb. 5 966.5 29.6 28.2 1.6 218.0 137.9 29.7 90.5 79.1 39.1 —_ 80.9 — 7.8
March 5 918.8 29.2 27.6 1.5 199.6 98.3 30.7 76.9 66.0 36.1 —_— 77.0 — 7.7
April 5 970.7 18.0 16.2 1.6 222.6 112.8 34.1 80.2 69.0 45.1 — $7.1 —_ 7.8
May 5 1.002.0 | 22.1 20.5 0.9 236.4 106.1 37.8 73.2 62.4 53.1 - 92.7 — 7.4
June 5 990.9 | 32.1 30.4 1.9 236.5 71.7 33.7 66.1 56.9 411 — 29.9 - 7.4
July 5 1.081.3 32.2 30.4 2.0 337.3 151.0 34.8 73.4 65.1 41.1 —_— 88.2 - 6.9
Central Institutions of Agricultural Credit Cooperatives
1956 Dec. 12 1.661.5 193.9 187.1 9.6 94.2 49.2 19.3 163.1 155.5 —_ - 58.0 - 52.5
1957 Dec, 12 | 2.164.6 282.8 275.7 11.3 368.6 181.6 21.2 204.5 197.7 6.5 - 67.9 - 50.0
1958 Jan. 12 2.273.5 265.4 258.4 4.7 503.3 350.8 18.2 228.1 220.9 6.5 -_ 74.2 - 49.9
eh 12 2,289.8 235.9 229.3 4.3 536.2 310.7 22.4 235.1 228.0 6.5 - 84.5 - 49.8
March 12 227144 257.0 250.0 3.9 540.3 272.8 21.8 194.1 184.8 6.5 - 94.8 - 49.7
Avpril 12 2.359.8 256.4 248.6 6.1 628.3 307.5 31.7 189.5 178.9 6.5 - 104.9 - 49.6
ay 12 2.367.7 252.9 245.8 5.5 631.7 210.9 21.3 192.9 176.1 16.5 -_ 111.4 - 49.5
June 12 2.331.6 274.0 266.7 4.3 581.5 147.7 15.4 188.6 164.0 16.5 —_ 117.4 —_ 49.5
July 12 2.382.2 276.0 267.5 4.3 609.0 192.2 21.1 182.4 164.5 10.5 — 131.0 -— 49.3
Credit Cooperatives+)
1956 Dec. 2.184 || 7.340.1 455.5 329.4 28.8 675.7 602.6 62.8 486.2 450.7 4.6 — 117.0 - 690.1
1957 Dec. 2,188 8.652.9 553.3 413.6 33.6 | 1.091.7 983.1 72.6 585.5 547.7 8.9 — 211.9 — 688.2
1958 Jan. 2.188 8.678.0 454.2 349.9 23.7 | 1.184.9 1.067.7 61.9 530.5 542.7 9.1 -— 233.6 —_— 688.3
Feb 2.188 8.800.7 468.9 367.4 247 | 1.184.5 1.052.7 70.8 594.7 555.5 7.8 - 255.6 -— 687.8
March| 2.188 8.905.5 510.9 385.6 25.4 | 11881 1,052.1 66.2 592.6 553.1 7.6 - 269.7 - 686.2
April 2.189 9.083.3 536.9 4229 245 | 1.228.3 1.084.3 69.7 613.1 5723 7.1 -_ 288.8 - 685.5
ay 2,189 9.234.8 545.4 431.1 249 | 1.281.8 1.121.8 67.3 627.5 586.8 7.1 -_ 314.4 - 684.7
June 2.189 9.345.7 555.8 423.7 28.2 | 1.265.0 1.109.3 67.1 625.7 582.7 5.9 -— 327.5 - 681.7
TJuly 2,191 9,555.4 550.4 414.6 26.6 | 1.411.2 1.234.4 66.0 642.5 599.3 4.8 — 345.6 - 679.9
Industrial Credit Cooperatives
1956 Dec. 738 | 4.536.5 339.6 261.2 17.7 371.3 298.2 42.5 388.2 360.0 4.6 - | 977 - | 3681
1957 Dec. 742 5,354.0 411.1 324.9 19.4 599.7 491.1 50.8 469.0 440.0 8.9 — | 1760 -— 373.2
1958 Jan. 742 5,358.6 334.1 270.3 13.5 657.5 540.3 44.7 466.0 437.3 9.1 — 194.7 —_ 373.4
Feb 742 5.438.1 350.4 288.3 14.3 652.4 520.6 52.5 476.3 446.3 7.8 -— 212.5 — 373.0
March 742 5,495,8 383.8 303.5 14.3 653.4 517.4 47.2 471.0 440.6 7.6 - 223.3 —_ 372.6
Avril 743 5.625.7 408.3 336.0 13.7 681.3 537.3 50.5 488.8 457.4 7.1 - 238.9 — 372.3
ay 743 5.724.0 418.9 347.5 13.5 706.2 546.2 48.1 501.8 470.8 7.1 - 260.6 - 371.8
June 743 5.786.0 417.7 334.4 16.5 700.1 544.4 45.3 499.7 467.2 5.9 —_ 271.4 —_ 370.0
Tuly 745 5.921.0 412.9 326.4 14.7 800.3 623.5 46.2 513.9 480.8 4.8 —_ 286.0 — 369.4
Agricultural Credit Cooperatives ©)
1956 Dec. 1.446 2.803.6 115.9 68.2 1.1 304.4 304.4 20.3 98.0 90.7 - — 19.3 — 322.0
1957 Dec. 1,446 3,298.9 142.2 $8.7 14.2 492.0 492.0 21.8 116.5 107.7 — —_ 35.9 -— 315.0
1958 Jan. 1.446 3,319.4 1201 10.2 527.4 527.4 7. 114.5 105.4 —_ — 38.9 - 314.9
Feb 1.446 3.362.6 118.5 79.1 10.4 532.1 532.1 18.3 118.4 109.2 - —_ 43.1 —_ 314.8
March| 1.446 3,409.7 127.1 82.1 11. 534.7 534.7 15.0 121.6 112.5 - - 46.4 - 313.6
Avpril 1.446 3.457.6 128.6 26.9 10.8 547.0 547.0 19.2 124.3 115.1 . — 49.9 —_ 313.2
av 1.446 3,510.8 126.5 83.6 11.4 575.6 575.6 19.2 125.7 116.0 —_ —_ 53.8 —_ 312.9
June 1.446 3.559.7 138.1 89.3 117 564.9 564.9 21.8 126.0 115.5 —_ -_ 56.2 - 311.7
uly 1.446 3.634.4 137.3 88.2 11.9 610.9 610.9 19.8 128.6 118.5 -_— — 59.6 - 310.5
%) to ®) and 1%): see footnotes so numbered on first page of Table 1II B1, — 1) Containing istical d of about DM 567 million due to elimination of ftory
Figures for all agricultural credit cooperatives are shown in Table III A 4,
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Credit Institutions (cont’d)

111, Credit lustitutions
B. Interim Statements

of DM Assets
Long-term Lendings Note:
Covering Mortgage Loans
Claims
accord-
com’ n:
ing to Tran~ pr‘ised !
Currency sitory I Real Other
Conversion Credit Credit Credits Partici- Estate Assets End of
Compensa- Tastitu. Total Non- Institu- (on trust pations and 1) Month
tion tion banks asis Buildings
« f] tions Long-
and *Old only) t
Savings” Leneci.;: {]
Laws ; g
8)
Central Giro Institutions
23.1 1.590.2 1,305.2 285.0 6.624.8 5.760.0 864.8 | 1.400.2'0) 1.699.8 . 28.4 68.3 146.5 Dec. 1956
25.2 1.678.4 | 1.475.1 203.3 7.961.7 | 6.910.2 1.051.5 | -1.616.1 1.911.0 | 1.082.3 28.8 82.0 193.3 Dec. 1957
25.3 1.637.4 1.453.4 184.0 8.134.5 | 7.045.7 | 1.088.8 1.634.6 1.918.9 | 1.097.7 28.7 81.5 212.2 Jan. 1958
25.4 1.631.9 1.436.0 195.9 2.228.3 | 7.113.4 | 1,114.9 | 1.693.2 1.935.0 | 1 28.6 78.6 230.9 Feb.
25.6 1,688.5 1.478.6 209.9 83119 | 7.183.6 | 1.128.3 1.727.9 1.940.6 1. 29.3 79.0 197.2 March
25.8 1.665.3 |.1.445.8 219.5 8.486.9 | 7.3402 | 1.146.7 1.753.2 1.959.4 | 1. 29.4 79.5 195.3 April
26.0 1.699.0 | 1.499.7 199.3 3.684.4 | 7.507.3 | 1.177.1 1.814.8 988.1 | 1. 30.2 78.4 219.0 May
25.5 1.669.3 1.462.2 207.1 8.764.0 | 7.601.4 | 1.162.6 | 1.829.5 002.3 1. 30.7 822 294.5 Tune
25.6 1.663.4 ' 1.480.0 183.4 8.994.3 7,792.6 | 1.201.7 | 1.857.7 060.4 | 1. 30.8 82.8 146.5 July
Savings Banks
1,088.2 4.805.5 | 4.751.6 53.9 9.774.5 | 9.454.7 319.8 | 2.020.8 6.637.0 959,1 77.8 630.4 453.4 Dec. 1956
1.110.1 5.075.6 5.016.8 58.8 | 11.187.6 |10.760.9 426.7 | 2.377.3 7.591.5 1.389.6 100.4 724.6 540.9 Dec. 1957
1.114.2 5.141.8 5,084.7 57.1 |11.317.2 |10.887.6 429.6 | 2.403.8 7.616.9 1.407.3 100.4 723.4 462.5 Jan. 1958
1.115.7 5.190.7 5.139.9 50.8 | 11.494.3 |11.034.2 460.1 | 2.424.6 7.682.0 | 1.421.8 100.5 724.5 497.8 Feb.
1.117.5 5.244.6 5.192.1 525 |11.668.2 |11.173.2 495.0 | 2.458.2 7.734.7 | 1.455.5 103.6 727.2 491.4 March
1.118.7 5.260.1 5,207.8 52.3 {11.853.5 |11.332.7 520.8 | 2.482.1 7.801.9 | 1.468.9 103.6 734.5 491.8 Avpril
1.119.8 5.290.0 5.234.0 56.0 |12.003.7 |11.465.9 537.8 2.507.9 7.891.3 1.506.2 103.6 741.8 496.5 May
1.119.8 5.429.1 5.374.8 54.3 |{12.165.2 |11.598.2 567.0 | 2.529.1 7.982.3 1.532.1 103.6 753.2 501.8 June
1.120.5 5.315.0 5.261.2 53.8 112.396.0 |11.809.9 586.1 2.550.1 $.086.8 1.551.3 103.6 764.1 493.2 uly
Central Institutions of Credit Cooperatives
4.2 349.5 530.2 191.1 339.1 92.5 7.1 0.4 6.7 16.3 36.6 74.6 Dec. 1956
4.3 268.2 634.9 214.6 420.3 132.3 9.6 0.0 9.6 16.2 36.8 108.5 Dec. 1957
4.3 255.5 652.1 222.8 429.3 135.2 9.7 0.0 9.7 16.2 36.8 107.0 Jan. 1958
4.3 260.3 665.7 228.0 437.7 138.7 9.8 0.0 9.8 16.2 37.2 96.6 Feb.
4.4 256.8 672.2 230.6 441.6 139.8 9.9 0.0 9.9 16.1 35.4 93.0 March
4.4 252.8 702.7 235.9 466.8 141.4 10.0 0.0 10.0 16.4 35.7 96.4 Avpril
4.4 253.8 711.7 240.4 471.3 144.9 10.1 0.0 10.1 16.3 35.9 102.0 May
4.4 270.2 712.0 239.3 472.7 146.8 10.0 0.0 10.0 16.5 36.0 97.7 June
4.4 249.9 723.0 242.3 480.7 149.8 10.1 0.0 10.1 16.6 36.5 96.1 July
Central Institutions of Industrial Credit Cooperatives
0.4 132.8 178.3 12.1 166.2 32.2 0.3 0.3 - 6.0 8.9 25.4 Dee. 1956
0.4 113.6 212.0 13.1 198.9 42.4 0.0 0.0 - 5.9 3.9 38.3 Dec. 1957
0.4 112.2 219.4 14.5 204.9 43.4 0.0 0.0 —_— 5.9 8.8 36.7 Jan. 19538
0.4 108.0 224.2 15.3 208.9 44.4 0.0 0.0 — 6.0 8.7 31.8 eb.
0.5 101.4 224.5 15.8 208.7 45.1 0.0 0.0 - 5.9 8.7 30.8 March
0.5 93.2 245.7 16.3 229.4 46.0 0.0 0.0 — 6.2 8.7 32,9 April
0.5 94.1 251.6 17.9 233.7 47.3 0.0 0.0 - 6.1 8.7 28.6 May
0.5 100.5 248.1 18.0 230.1 48.1 0.0 0.0 —_ 6.3 8.7 30.4 June
0.4 80.8 249.5 18.4 231.1 49.1 0.0 0.0 —_ 6.3 8.7 30.2 July
; Central Institutions of Agricultural Credit Cooperatives
3.8 216.7 351.9 179.0 172:9 60.3 6.8 0.1 6.7 10.3 27.7 49.2 Dec. 1956
3.9 154.6 422.9 201.5 221.4 89.9 9.6 0.0 9.6 10.3 27.9 70.2 Dec. 1957
3.9 143.3 432.7 208.3 224.4 91.8 9.7 0.0 9.7 10.3 28.0 70.3 Jan. 1958
3.9 152.3 441.5 212.7 228.8 94.3 9.8 0.0 9.8 10.2 28.5 64.8 Feb.
39 155.4 447.7 214.8 232.9 94.7 9.9 0.0 2.9 10.2 26.7 62.2 March
3.9 159.6 457.0 219.6 237.4 95.4 10.0 0.0 10.0 10.2 27.0 63.5 April
3.9 159.7 460.1 222.5 237.6 97.6 10.1 0.0 10.1 10.2 27.2 73.4 May
3.9 169.7 463.9 221.3 242.6 98.7 10.0 0.0 10.0 10.2 27.3 67.3 June
4.0 169.1 473.5 223.9 249.6 100.7 10.1 0.0 10.1 10.3 27.8 65.9 July
Credit Cooperativest) )
202.2 2.972.4 | 2.964.4 8.0 779.5 779.0 0.5 360.5 190.9 44.3 223.3 237.2 Dec. 1956
205.0 3.223.5 3.215.9 7.6 988.4 987.2 1.2 409.1 243.7 47.1 265.8 268.3 Dec. 1957
205.3 3.296.5 3,289.0 7.5 1.004.1 1.002.9 1.2 411.7 2445 46.9 267.5 209.8 Jan. 1958
205.6 3.336.7 3.329.7 7.0 1.022.3 1.021.1 1.2 414.7 247.6 47.0 268.5 211.1 Feb.
205.6 3.362.3 3.355.6 6.7 1.044.6 1.043.4 1.2 416.0 254.8 47.0 272.1 211.2 March
205.9 3.395.8 3.388.7 7.1 1.070.0 1.068.9 1.1 421.3 260.5 48.5 275.1 212.8 April
206.0 3.423.3 3.415.5 7.8 1.088.7 1.087.8 0.9 424.8 266.1 48.7 278.0 212.2 May
206.1 3.505.9 3.498.9 7.0 | 1.106.4 1.105.5 0.9 4252 274.7 49.0 281.4 214.7 June
206.1 3.504.6 3.497.6 7.0 | 1.136.4 1 1.135.0 1.4 426.9 270.5 49.3 286.0 219.1 Tuly
Industrial Credit
100.9 1.830.5 1.822.6 7.9 432.0 431.5 0.5 254.2 190.9 34.4 22.3 128.1 138.8 Dec. 1956
102.8 2.006.8 1.999.6 7.2 528.2 527.0 1.2 275.3 243.7 56.0 23.4 152.6 156.8 Dec. 1957
103.1 2.056.3 2.049.1 7.2 535.0 533.8 1.2 276.7 244.5 57.3 23.4 153.0 118.1 Jan. 1958
L1032 2.078.5 2.071.8 6.7 544.4 543.2 1.2 278.6 247.6 58.5 23,5 152.5 118.2 Feb.
L1032 2.085.6 2.079.0 6.6 555.0 553.8 1.2 280.1 254.8 59.0 23.4 155.1 120.2 March
I 1034 2.102.0 | 2.095.0 7.0 568.2 567.1 1.1 282.6 260.5 59.6 24.9 157.1 126.6 Avril
103.5 2.119.9 2.112.5 7.4 579.5 578.6 09 | 2841 266.1 60.5 25.0 158.3 125.7 May
103.5 21742 | 2.167.4 6.8 584.7 583.8 0.9 | 2830 274.7 61.3 25.3 160.4 128.3 Tune
103.5 2.169.5 2.162.6 6.9 598.0 596.6 1.4 | 2831 270.5 60.7 25.5 163.3 129.9 July
Agricultural Credit Cooperatives ©)
| 1013 1,141.9 1.141.8 0.1 347.5 347.5 — 106.3 . . 22.0 95.2 98.4 Dec. 1956
| 1022 1.216.7 1.216.3 0.4 460.2 460.2 — 133.8 . . 23.7 113.2 111.5 Dec. 1957
102.2 1.240.2 1.239.9 0.3 469.1 469.1 —_ 135.0 . . 23.5 114.5 91.7 Jan. 1958
102.4 1.258.2 1.257.9 0.3 477.9 477.9 - 136.1 . . 235 116.0 92.9 Feb.
102.4 1.276.7 1.276.6 0.1 489.6 489.6 —_ 135.9 . . 23.6 117.0 91.0 March
102.5 1.293.8 1.293.7 0.1 501.8 501.8 — 138.7 . 23.6 118.0 86.2 April
102.5 1.303.4 1.303.0 0.4 509.2 509.2 — 140.7 . . 23.7 119.7 86.5 May
102.6 13317 1.331.5 0.2 521.7 521.7 — 142.2 . 23.7 121.0 86.4 June
102.6 1.335.1 1.335.0 0.1 538.4 538.4 - 143.8 . . 23.8 122.7 89.2 July
credits, — %) Including statistical decrease of about DM 558 million due to elimination of transitory credits, — =) Industrisl and agricultural. — ©) Larger institutions only.
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1. Credit Iustitutions
B. Iuterim Statements

1. Interim Statements

Liabilities in millions
Deposits Borrowed
Deposits by Non-banks ¥) Inter-Bank Deposits Short-term
- Borrowings
Number Savings Deposits
o Total .
End o]f Rleporting L obfl
Mond nstitu- tabili- Total thereof: thereof: ;
tions ties Total Sight Time Savings | Total plleht | Time Total erea (
) Deposits | Deposits Deposits posits eposits Total Credit
Total carrying Institu-
Tax tions
Privileges
Central Giro Institutions
1956 Dec. 11 15.036.7%) 5.379.8 2.576.4 | 1.014.7 1.501.3 60.4 10.3 2.803.4 | 1.099.9 | 1.703.5 733.1 257.0 149.6
1957 Dec. 11 19.791.4 8,186.6 3.482.6 | 1.098.4 2,301.0 83.2 15.8 4.704.0 | 1.549.1 3.154.9 806.5 218.6 155.3
1958 Jan. 11 20.363.6 8.557.8 3.578.5 885.2 2.608.2 85.1 16.3 4.979.3 1.486.0 | 3.493.3 717.7 124.1 83.5
Feb. 11 21.023.6 9.071.6 3.604.8 859.2 2.659.5 6.1 16.4 5.466.8 | 1.563.3 3,903.5 672.6 118.1 83.1 :
March 11 21.147.3 9.124.0 3,644.1 1.013.3 2.543.1 87.7 16.5 5.479.9 | 1.550.6 | 3.929.3 632.6 99.1 68.1 <,
April 11 21.352.6 9.,025.2 3.392.3 928.8 2.375.8 87.7 16.8 5.632.9 1.427.5 | 4.205.4 678.6 132.7 100.2 :
May 11 21.804.6 9.328.5 3.319.0 766.1 2.463.0 89.9 17.0 6.009.5 1.586.3 | 4.423.2 676.1 125.7 96.1
June 11 21.735.9 9.083.3 3.255.0 857.4 2.306.8 90.8 17.4 5.828.3 1.492.6 | 4.335.7 657.9 110.3 90.1
Tuly 11 22.162.3 9.366.6 3.275.4 772.7 2.410.8 91.9 17.5 6.091.2 1.401.4 | 4.689.8 624.7 102.4 80.4
Savings Banks ;
1956 Dec. 858 28.349.8 22.729.0 | 22.425.0 | 5.150.2 1.768.7 | 15.506.1 1.484.7 304.6 3.8 220.8 249.8 121.2 90.6 /
1957 Dec. 857 33,881.0 27.514.0 | 27.135.3 | 5.927.9 2.542.1 | 18.665.3 1.922.5 378.7 92.9 285.8 201.6 47.5 29.4 |
1958 Jan. 856 34,442.8 28.087.0 | 27.651.3 | 5.835.5 2.699.7 | 19.116.1 1.945.9 435.7 98.3 337.4 181.0 45.4 28.4 i
Feb. 856 35.391.3 28.981.7 | 28.562.3 | 6.140.3 2.914.3 | 19.507.7 1.966.3 419.4 84.9 334.5 201.5 82.0 29.3 ;
March 856 35.982.6 29.427.8 | 29.035.3 | 6.335.9 2.863.9 | 19.835.5 1.990.8 392.5 1.1 311.4 209.0 93.6 49.8 i
Avril 856 36.449.5 '29.800.7 | 29.375.0 | 6.348.7 2.908.0 | 20.118.3 2.013.3 425.7 99.7 326.0 203.5 94.0 43.9 ;
May 856 37.195.6 30,494.0 | 30.076.1 | 6.5715 3.136.0 | 20.368.6 2.037.8 417.9 95.1 322.8 174.6 66.2 26.2 :
June 856 37.568.4 30.650.9 | 30.234.0 | 6.553.9 3.047.3 | 20.632.8 2.080.6 416.9 80.9 336.0 175.3 64.5 49.9 5
July 856 38.051.0 31.012.4 | 30.612.1 6,700.2 2.999.5 | 20.912.4 2.099.7 400.3 80.4 319.9 143.1 27.7 26.4 :
3
Central Institutions of Credit Cooperatives) !
1956 Dec. 17 2,403.7 1.398.9 350.2 141.0 161.3 47.9 4.7 1.048.7 587.3 461.4 187.6 164.0 163.2 i
1957 Dec. 17 3.134.4 2.105.8 444.9 188.3 199.3 57.3 6.0 1.660.9 896.5 764.4 47.9 26.7 26.7
1958 Jan. 17 3.239.9 2.182.9 465.3 201.4 204.1 59.8 6.2 1.717.6 949.7 767.9 67.9 46.4 46.4
Feb. 17 3.256.3 2.196.8 450.6 183.7 206.5 60.4 6.3 1.746.2 923.8 822.4 64.1 45.2 45.2
March 17 3.190.2 2.165.0 440.4 182.9 195.7 61.8 6.4 1.724.6 902.2 822.4 39.6 212 21.2
Avril 17 3.330.5 2.253.9 480.8 207.9 210.7 62.2 6.4 1.773.1 938.2 834.9 36.9 20.3 20.3
May 17 3.369.7 2.293.6 469.1 202.0 204.0 63.1 6.5 1.824.5 959.6 864.9 42.4 24.3 243
June 17 3.322.5 2.237.0 441.7 176.2 201.9 63.6 6.7 1.795.3 921.6 873.7 49.4 28.4 28.4
July 17 3.463.5 2.383.5 449.1 173.6 211.2 64.3 6.7 1.934.4 | 1.0235 910.9 38.9 19.3 19.3
Central Institutions of Industrial Credit Cooperatives
1956 Dec. 5 742.1 411.9 94.8 32.0 61.1 1.7 0.1 317.1 145.8 171.3 67.9 66.2 66.2
1957 Dec. 5 969.8 639.6 116.7 47.5 66.8 2.4 0.1 522.9 239.5 283.4 18.3 15.7 15.7 ;
1958 Jan. 5 966.4 610.4 116.8 47.8 66.5 2.5 0.2 493.6 250.5 243.1 38.1 35.5 35.5
Feb. 5 966.5 610.2 114.§ 45.5 66.5 235 0.2 495.7 234.4 261.3 38.2 35.8 35.8
March 5 918.8 580.6 100.9 349 625 2.6 0.2 480.6 231.6 249.0 18.5 16.2 16.2
Avril 5 970.7 618.2 103.4 35.9 64.9 2.6 0.2 514.8 266.0 248.8 11.1 8.9 8.9
May 5 1.002.0 639.1 100.0 31.2 66.0 2.8 0.2 539.1 270.8 2683 17.4 14.8 14.8
June 5 990.9 616.5 92.4 29.0 60.6 2.8 0.2 524.1 253.6 270.5 27.2 21.8 21.8
July 5 1.081.3 707.2 97.8 31.2 63.7 2.9 0.2 609.4 313.8 295.6 21.0 15.6 15.6
Central Institutions of Agricultural Credit Cooperatives :
1956 Dec. 12 1.661.5 987.0 255.4 109.0 100.2 46.2 4.6 731.6 441.5 290.1 119.7 97.8 97.0 f
1957 Dec. 12 2.164.6 1.466.2 328.2 140.8 132.5 54.9 5.9 1.138.0 657.0 481.0 29.6 11.0 11.0 i
1958 Jan. 12 2.273.5 1.572.5 348.5 153.6 137.6 57.3 6.0 1.224.0 699.2 524.8 29.8 10.9 10.9 ;
Feb. 12 2.289.8 1.586.6 336.1 138.2 140.0 57.9 6.1 1.250.5 689.4 561.1 25.9 9.4 9.4 j
March 12 2.271.4 1.584.4 340.4 148.0 133.2 59,2 6.2 1.244.0 670.6 573.4 21.1 5.0 5.0
Avril 12 2.359.8 1.635.6 377.3 172.0 145.8 59.5 6.2 1.258.3 672.2 586.1 25.8 11.4 11.4
May 12 2.367.7 1.654.5 369.1 170.8 138.0 60.3 6.3 1.285.4 688.8 596.6 25.0 9.5 9.5
June 12 2.331.6 1.620.5 349.3 147.2 141.3 60.8 6.5 1.271.2 668.0 603.2 22.2 6.6 6.6
Tuly 12 2.382.2 1.676.3 351.3 1424 147.5 61.4 6.5 1.325.0 709.7 615.3 17.9 3.7 3.7 ¢
Credit Cooperatives+) i
1956 Dec. 2,184 7.340.1 5.547.0 5.502.9 | 1.844.4 240.7 3.417.8 388.6 44.1 20.0 24.1 236.6 . . H
1957 Dec. 2,188 2.652.9 6.700.2 6.650.0 | 2.175.8 334.2 | 4.140.0 499.2 50.2 22.1 28.1 167.4 . . f
1958 Jan. 2,188 8.678.0 6.798.5 6.750.4 2.139.4 344.6 4.266.4 508.2 48.1 19.3 28.8 153.2 . .
Eeb. 2,188 £.800.7 6.922.9 6.873.8 | 2.180.0 349.5 4.344.3 509.2 49.1 21.2 27.9 153.2 . .
March 2.188 8.905.5 7.023.8 6.976.1 | 2.229.2 341.8 4.405.1 514.3 47.7 20.6 27.1 148.8 . .
April 2.189 9,083.3 7.159.8 7.113.8 | 2.208.1 354.1 4.461.6 519.6 46.0 19.8 26.2 138.7 . .
ay 2.189 9.234.8 7.300.2 7.246.1 2.364.2 367.0 4,514.9 524.4 54.1 25.5 28.6 136.3 . .
June 2,189 9.345.7 7.359.0 7.311.7 | 2.365.8 368.1 4.577.8 533.4 47.3 20.5 26.8 150.4 . .
July 2,191 9.555.4 7.516.8 7.467.9 2.449.6 372.3 4.,646.0 535.2 48.9 21.4 27.5 127.5 . . J
Industrial Credit Cooperatives !
1956 Dec. 738 4,536.5 3.372.9 3.334.8 | 1.221.1 206.6 1.907.1 266.6 38.1 15.7 22.4 123.4 1008 | 986
1957 Dec. 742 5.354.0 4,096.6 4.052.9 | 1.430.4 280.4 2.342.1 343.9 43.7 16.9 26.8 91.8 66.4 63.5
1958 Jan. 742 5.358.6 4.144.3 4.103.0 | 1.396.6 289.1 2,417.3 348.1 41.3 13.6 27.7 81.8 54,9 52.4
Feb. 742 5,438.1 4,228.0 4.185.7 1.427.5 293.0 2.465.2 351.1 42,3 15.6 26.7 80.4 53.6 50.5
March 742 5,495.8 4.289.1 4.248.1 [ 1.459.5 283.0 2,505.6 354.6 41.0 14.9 26.1 72.1 48.8 45.8 P!
Avril 743 5.625.7 4.386.8 4,347.8 1.508.1 295.4 2.544.3 357.5 39.0 14.1 24.9 64.5 42.8 39.4
May 743 5.724.0 4.377.2 4,430.4 | 1.549.6 303.1 2.577.7 360.9 46.8 19.5 27.3 64.9 42.4 39.2
June 743 5.786.0 4.516.5 4.476.3 1.555.5 304.1 2.616.7 367.5 40.2 14.6 25.6 72.8 50.8 46.9
July 745 5.921.0 4.623.1 4.581.6 1.613.5 310.4 2.657.7 368.7 41.5 15.1 26.4 54.9 13.0 29.1
Agricultural Credit Cooperatives °)
1956 Dec. 1.446 2.803.6 2.174.1 2.168.1 623.3 34.1 1.510.7 122.0 6.0 4.3 1.7 113.2 . .
1957 Dec. 1.446 3.298.9 2.603.6 2.597.1 745.4 53.8 1.797.9 155.3 6.5 5.2 1.3 75.6 . .
1958 Jan. 1.446 3.319.4 2.654.1 2.647.3 742.8 55.5 1.849.0 160.1 6.8 5.7 1.1 71.4 . .
Feb. 1.446 3.362.6 2.694.9 2.688.1 752.5 56.5 1.879.1 158.1 6.8 5.6 1.2 72.8 . .
March 1.446 3.400.7 2.734.7 2.728.0 769.7 58.8 1.899.5 159.7 6.7 57 1.0 76.7 . .
Avril 1.446 3.457.6 2,773.0 2.766.0 790.0 53.7 1.917.3 162.1 7.0 5.7 1.3 74.2 . .
Mav 1.446 3.510.8 2.823.1 2.815.8 814.6 63.9 1.937.3 163.5 7.3 6.0 13 71.4 . .
June 1.446 3.559,7 2.842.5 2.835.4 810.3 64.0 1.961.1 165.9 7.1 5.9 1.2 77.6 . .
Tuly 1.446 3.634.4 2.893.7 2.886.3 836.1 61.9 1.988.3 166.6 7.4 6.3 1.1 72.6 . .
%), %) and 5 to %): see footnotes so numbered on third page of Table 11 B1. — ) Containing statistical decrease of sbout DM 567 million due 60 elimination of transitory
with “bonds in circulation®, — +) Industrial and agricultural. — ©) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table III A 4.
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of the Credit Institutions (cont’d)

111 Credit Institutions
B. Iuterim Statements

of DM Liabilities
.Funds Origin of Funds borrowed
Other for longer periods #) )
Canttal Reserves, !
Note: apit Amounts Endorse- Recon-
D Own Loans | Transt- | Funds | placed to Lis- | Own | menc Rec:;"se struc-
o °‘t-'“' Accept-| Bonds taken up tory including [ Reserve | . || bility | Draw- | [gabilic | Donesche | L0
eMBIY | ances in for long | Credits | Reserves for on ings i i ® | Loan B End of
Credits Circu- Liabili- : ties on | Bundes- usiness
tained in periods | (on trust | (Art. 11, | Specific tos Guaran-| in Redis- bank Compo- | Credit Public an Month
cﬁ ﬂ',:e Circu- lation (4 years basis German | Liabili~ tees, | Circv- |counced  Credie | P2HIOM | Institu- | Authorl- | Private
Bo lation and over) only) Banking | ties, Ad- ete. lation Bills ™9 and o f ¢
TTOW- 1. ) ) B 1 ons ties ustom-
in aw) justment erliner ors
5)3' of Values In-
9) dustrie-
bank
A.G.
Central Giro Institutions
20.6 6.7 2.900.3 3.692.7 | 1.400.2") 250.8 235.7 437.4 || 769.5 0.1 48.2 67.8 920.0 | 1.210.8 | 3.183.1'] 263.5 |Dec. 1956
12.8 1.8 3.313.2 4,661.2 | 1.616.1 323.2 258.7 624.1 782.3 0.0 11.7 18.0 972.3 | 1.795.1 | 3.710.9 | 398.2 [Dec. 1957
10.1 1.8 3.386.5 4,769.7 | 1.634.6 333.4 265.2 696.9 || 790.4 0.0 39.7 25.6 971.0 | 1.869.3 | 3.750.2 | 419.9 |[lan. 1958
14. 2.2 3.427.9 4.842.9 | 1.693.2 341.2 272.9 699.1 || 785.7 0.1 39.1 25.4 972.5 | 1.926.6 | 3.770.4 | 430.6 |Feb.
11.6 2.6 3,483.7 4,886.9 | 1.727.9 343.2 280.4 666.0 || 788.0 0.1 85.2 91.6 977.2 | 1.972.8 | 3.777.7 | 4301 |March
5.0 3.4 3.554.9 5.055.9 | 1.753.2 353.7 311.0 616.7 799.8 0.2 37.9 62.7 983.0 | 2.024.5 | 3.902.2 | 452.1 [April
9.9 2.7 3.586.7 5.118.3 | 1.814.8 359.4 309.0 609.1 204.5 0.3 29.8 34.9 900.1 | 2,030.0 | 3.977.4 | 492.7 | Mav
101 2.4 3.618.6 5.152.4 | 1.829.5 360.0 311.2 720.6 || 826.4 0.3 |109.9 112.3 975.9 | 2.057.7 | 4.015.9 | 487.6 |June
9.2 2.0 3.834.2M) | 52772 | 1.857.7 376.0 306.6 517.3 817.7 0.3 37.2 41.4 986.2 2.132.8 4.048.0 497.7 1July
Savings Banks
0.0 9.4 —_ 1.347.8 | 2,020.8 722.1 668.0 602.3 340.1 1.0 |230.3 98.3 22.2 1 2.393.3 | 1.037.0 69.1 | Dec. 1956
- 2.9 —_ 1.538.2 | 2.377.3 913.9 723.0 610.1 || 319.8 0.8 71.2 68.8 2.0 | 27572 | 12151 96.3 | Dec. 1957
— 3.3 - 1.602.3 | 2.403.8 949.2 751.4 464.8 303.0 0.5 68.4 67.0 248 | 2.,792.0 | 1.240.1 | 106.3 |Jan. 1958
— 2.3 —_ 1.612.3 | 2.424.6 982.5 760.8 425.6 || 307.0 0.1 59,4 67.1 232 | 2.821.8 | 1,227.5 | 108.9 |Feb.
- 1.7 —_ 1.603.5 | 2.458.2 | 1,007.0 769.2 506.2 || 298.0 0.1 58.4 67.3 235 | 2.844.8 | 1.219.3 © 113.5 |Mardh
— 3.2 - 1.620.7 | 2.482.1 |1.036.4 773.0 529.9 302.4 0.1 64.8 26.1 238 | 2.863.9 | 1.240.7 | 107.5 | April
- 1.5 - 1.619.8 | 2.507.9 |1,047.5 774.1 576.2 | 303.4 0.2 51.6 64.2 23.9 | 2.869.2 | 1.263.2 | 106.5 | May
—_ 1.7 — 1.611.7 | 2.529.1 |1,059.5 777.2 763.0 | 306.9 0.3 63.9 75.8 238 | 2.875.2 | 1.277.6 | 100.9 |June
- 0.4 — 1.630.0 | 2,550.1 11,073.6 773.8 867.6 309.6 0.1 60.3 67.0 22.8 | 2,905.2 | 1.2940 97.0 |July
Central Institutions of Credit Cooperatives¥)
-— 48.9 —_ 444.9 92.5 115.1 43.1 72.7 || 276.5 0.3 |214.4 326.1 10.8 501.3 23.4 29.0 | Dec. 1956
0.0 20.2 - 552.8 132.3 129.4 49.0 97.0 || 300.4 0.1 83.9 112.8 12.1 631.1 23.4 40.5 |[Dec. 1957
0.1 16.5 - 556.1 135.2 129.5 50.1 101.7 | 320.3 0.1 61.5 75.9 12.1 640.4 20.6 40.4 |Jan. 1958
0.1 10.2 — 561.5 138.7 131.4 52.3 101.3 341.3 0.0 55.4 78.6 12.1 645.6 21.5 40.6 |Feb.
0.1 6.9 — 561.8 139.8 133.8 55.1 §8.2 || 383.9 0.0 |118.4 119.8 12.1 646.4 21.6 39.9 | March
0.1 8.8 - 593.8 141.4 137.9 55.4 102.4 || 363.4 0.1 99.8 102.4 12.0 678.8 23.4 37.6 | April
0.1 5.4 —_ 594.4 144.9 139.4 55.8 93.8 || 361.4 0.0 86.6 87.9 12.3 684.0 233 37.8 | May
0.1 41 - 594.7 146.8 139.5 55.4 95.6 326.2 — 1114 115.3 12.1 687.3 22,5 40,6 |lune
0.0 2.3 —_ 595.0 149.8 140.1 55.6 98.3 331.6 — l102:2 99.7 12.1 689.6 223 40.4 | July
Central Institutions of Industrial Credit Cooperatives
—_ — - 179.3 32.2 304 | 6.8 13.6 o1.4 — | 62.6 115.4 3.8 192.9 16.9 1.8 | Dec. 1956
0.0 - —_ 206.9 42.4 34.0 6.4 22.2 28.5 —_ 30.9 39.9 5.1 227.2 17.1 2.5 | Dec. 1957
0.1 — - 207.9 43.4 34.1 6.9 25.6 90.1 —_ 24.1 22.9 5.0 232.2 14.3 2.4 |Jan. 1958
0.1 - - 211.0 44.4 35.1 7.5 20.1 90.4 - 27.9 412 5.1 235.9 14.4 2.4 | Feb.
0.1 — -— 210.6 45.1 35.5 7.2 21.3 92.5 —_ 60.8 58.2 5.0 236.1 14.7 2.2 | Mardh
0.1 —_ —_ 228.7 46.1 39.0 7.4 20.2 82.8 — 43.9 41.9 5.1 254.0 15.7 2.2 | April
0.1 0.1 - 233.6 47.3 39.1 7.3 18.1 91.3 —_ 38.5 37.1 5.2 260.3 15.7 2.3 | May
0.1 0.3 — 233.3 48.1 39.1 7.2 19.2 94.6 — 47.5 49.5 5.2 261.2 15.1 5.3 |June
0.0 0.1 —_ 233.0 49.1 39.1 7. 24.4 96.2 - 33.1 32.8 5.2 261.9 15.0 5.4 |luly
Central Institutions of Agricultural Credit Cooperatives
— 48.9 - 265.6 60.3 84.7 36.3 59.0 | 185.1 0.3 |151.8 210.7 7.0 308.4 6.5 27.2 | Dec. 1956
- 20.2 —_ 345.9 89.9 95.4 42.6 74.8 211.9 0.1 53.0 72.9 7.0 403.9 6.3 38.0 | Dec. 1957
- 16.5 — 348.2 91.8 95.4 43.2 76.1 || 2302 0.1 37.4 53.0 7.1 408.2 6.3 38.0 |Jan. 1958
— 10.2 -— 350.5 94.3 96.3 44.8 81.2 250.9 0.0 27.5 37.4 7.0 409.7 7.1 38.2 | Feb.
—_— 6.9 —_ 351.2 94.7 98.3 47.9 66.9 291.4 0.0 57.6 61.6 7.1 410.3 6.9 37.7 |March
- 8.8 - 365.1 95.3 98.9 48.0 82.3 || 280.6 0.1 55.9 60.5 6.9 424.8 7.7 35.4 | April
_ 5.3 — 360.8 97.6 100.3 48.5 75.7 | 270.1 0.0 48.1 50.8 7.1 423.7 7.6 35.5 | Mav
— 3.8 - 361.4 98.7 100.4 48.2 76.4 || 231.6 — 63.9 65.8 6.9 426.1 7.4 35.3 |June
- 2.2 - 362.0 100.7 101.0 48.2 73,0 |l 235.4 — 69.1 66.9 6.9 427.7 7.3 35.0 [luly
Credit Cooperativest)
3.1 26.6 —_ 337.3 360.5 479.7 134.6 217.8 || 153.5 | 25.5 | 239.2 117.9 8.5 426.4 30.6 19.7 |Dec. 1956
5.0 20.7 — 422.3 409.1 555.1 156.3 221.8 || 157.9 | 11.2 |[153.3 55.2 14.0 473.7 35.7 30.0 | Dec. 1957
4.3 19.4 — 426.4 411.7 560.9 164.2 143.7 || 158.1 10.9 | 150.9 46.3 14.5 481.7 35.6 29.4 |Jan. 1958
3.9 16.8 — 434.2 414.7 566.6 170.7 1216 || 159.9 | 106 |145.0 43.8 14.8 486.7 36.5 29.6 |Feb.
1.6 15.9 4351 416.0 573.7 173.5 118.7 || 165.5 10.2 |169.1 46.5 12.9 490.7 35.7 25.9 [March
1.1 13.7 453.7 421.3 581.6 175.3 139.2 || 166.7 | 10.6 |152.8 40.1 13.0 504.6 35.7 28.8 | April
1.1 13.5 459.7 424.8 590.5 174.5 135.3 168.5 | 103 |142.3 38.6 13.3 512.3 35.5 20.2 | May
1.7 11.4 — 460.0 425.2 600.9 177.9 160.9 || 171.3 89 |142.6 38.3 14.8 508.3 35.5 28.4 |June
1.7 9.0 — 467.6 426.9 607.7 176.9 2230 Il 1517 7.9 11374 33.9 16.8 513.2 33.8 253 {luly
Industrial Credit Cooperatives
3.1 15.5 —_ 207.4 254.2 316.4 97.7 149.0 || 130.0 | 18.9 |203.5 117.9 8.5 ‘ 426.4 | 30.6 19.7 | Dec. 1956
5.0 12.2 -— 252.0 275.3 361.2 115.0 149.9 || 133.6 8.2 |126.6 55.2 14.0 473.7 35.7 30.0 [Dec. 1957
4.3 10.7 —_ 256.9 276.7 364.0 122.2 102.0 || 134.2 8.3 |122.2 46.3 14.5 481.7 35.6 29.4 |[Jan. 1958
3.9 9.4 — 261.3 278.6 367.5 127.3 85.6 || 135.8 82 |116.7 43.8 14.8 486.7 36.5 29.6 | Feb.
1.6 8.6 —_ 260.8 280.1 371.3 129.8 840 || 140.2 8.1 |136.3 46.5 12.9 490.7 15,7 25.9 | March
1.0 6.7 - 276.6 282.6 376.5 131.0 101.0 || 1410 8.3 | 1200 40.1 13.0 504.6 35.7 28.8 | April
1.1 6.1 - 282.6 284.1 381.7 129.9 97.5 143.3 3.0 |109.0 38.6 13.3 512.3 35.5 29.2 | May
1.7 4.7 —_ 281.0 283.0 388.6 133.6 105.8 || 145.7 6.7 | 108.7 38.3 14.8 508.3 35.5 28.4 |June
1.7 3.5 - 283.0 283.1 392.9 132.8 147.7 |l 125.9 5. 104.2 33.9 16.8 513.4 33.8 25:3 [July
Agricultural Credit Cooperatives °)
- 1.1 - 129.9 106.3 163.3 36.9 68.8 23.5 6.6 35.7 . . . . . Dec. 1956
- 8.5 — 170.3 133.8 193.9 41.3 71.9 24.3 3.0 26.7 . . . . . Dec. 1957
- 8.7 — 169.5 135.0 196.9 42.1 41.7 23.9 2.6 28.7 . . . . . Jan. 1958
- 7.4 — 172.9 136.1 199.1 43.4 36.0 24.1 2.4 28.3 . . . . . Feb.
—_ 7.3 —_ 174.3 135.9 202.4 43.7 34.7 25.3 2.1 32.8 - . . . . March
—_ 7.0 —_ 177.1 138.7 205.1 44.3 38.2 25.7 2.3 32.8 . . . . . April
- 7.4 - 177.1 140.7 208.8 44.5 37.8 25.2 2.3 33.3 . . . . . May
—_ 6.7 —_ 179.0 14222 212.3 44.3 55.1 25.6 2.2 339 . . . . . June
-_ 5.5 — 184.6 143.8 214.8 44.1 75.3 25.8 2.3 33.2 . . . . . Tuly
credits. — 1) Not fully comparable with previous period; in the balance-sheet statistics, as from July 1958, the commitinents under bonds sold in advance are uniformly combined
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1. Credit Institutions
B. Interim Statements

1. Interim Statements of the

Assets in millions
T T
1" Cash Reserve D) : Inter-Bank Bills i ‘
1 . ‘ Balances ¢) Matured ’ Treasury i ;
I ! Bonds, ! Bills i
Interest . and Non- | Other !
Number Balances thereof: and interest- | Treasury | Securi-
of Total | thereof: on ondemand,: Dividend bearing Bills ties®) | Bonds Equali-
End of |Reporting £ Balances | pocio or with | Coupons, thereof: | Treasury | and Non- and of sation
Month Insti- Ast:eta Total at Choes e eed | Cheques, | ...y Commer- | Bonds of | interest- | Syndicate| own Claims
tutions Deutsche Acc:unm Total period, or and cial Federal bearing | Partici- ' Issues- | 7
bl Bundes- at notice, | Bills Bills Govern- | Treasury | pations i
bank of less for ment and { Bonds | :
than Collec- Lander | i
90 days tion 5) ;
i |
i i
| [ i ‘
Private and Public Mortgage Banks
1956 Dec. 49 16.232.9 24.9 23.7 2.4 1.052.3 523.3 04 | 02 0.2 7.4 L 173.2 514.4
1957 Dec. 47 18.967.1 25.3 24.3 3.1 1.381.8 709.1 0.2 0.2 02 ! 7.0 133.0 522.5 .
1958 Jan. 47 19.222.7 10.0 9.1 0.9 1.410.8 711.8 0.0 0.1 o1 | 7.0 i 1253 519.9 |
Feb. 47 19,791.9 8.5 7.6 0.8 1.514.6 729.4 0.2 0.1 0.1 7.0 i 1268 5189 |
March| a7 20.203.1 9.8 8.5 1.7 1.631.3 764.7 0.2 0.1 0.1 6.9 115.8 5193 !
Avril 47 20.445.2 5.7 4.9 1.0 1.630.7 771.9 0.2 0.2 0.2 6.0 134.6 514.7 |
May 47 20.653.7 6.9 6.0 0.8 1.546.7 671.3 0.1 0.1 o1 | 4.2 132.0 514.6 |
June 47 20.881.0 17.4 16.4 1.5 1 1.530.4 705.1 0.1 0.2 0.2 4.2 137.2 513.8
July 47 21.120.1 6.4 5.5 10 1.428.5 648.5 0.1 0.1 o1 | 4.2 | 154.4 511.6. |
Private Mortgage Banks ©)
1956 Dec. 30 7.311.4 13.9 12.9 . 1.6 535.3 316.7 0.3 0.2 0.2 4,4 —_ 300.3 140.2 3424
1957 Dec. 29 | 87151 15.2 14.4 1.7 783.3 449.4 0.1 0.2 0.2 3.7 - 340.9 104.6 3329
1958 Jan. 29 8.879.4 7.2 6.5 0.5 $35.3 469.1 0.0 0.1 0.1 3.7 — 362.6 95.3 331.4
Feb, 29 9.248,5 5.1 4.4 0.5 922.1 509.0 0.2 0.1 - 0.1 37 —_ 383.5 93.2 3318
Mard| 29 9.551.2 8.1 7.1 1.1 1.028.9 577.7 0.2 0.1 0.1 3.7 - 404.5 $8.3 331.8
April 29 9.636.9 4.6 4.0 0.5 963.7 510.6 0.1 0.1 0.1 2.7 — 419.2 103.8 331.5
May 29 9.769.7 4.9 4.2 0.4 888.5 440.9 0.1 0.1 0.1 1.9 — 451.4 102.2 331.4
June 29 9.924.3 11.9 11.1 1.2 901.7 491.4 0.1 0.1 0.1 1.9 — 453.4 103.4 330.3
Tuly 29 10.026.4 4.6 3.9 0.4 $11.3 438.1 0.1 0.1 o1 | 2.0 —_ 465.4 114.5 328.8
Public Mortgage Banks
1956 Dec. | 19 8.921.5 11.0 108 | o8 517.0 206.6 0.1 — — 3.0 —_ 51.3 | 33.0 172.0
1957 Dec. 18 10.252.0 10.1 9.9 | 1.4 598.5 259.7 0.1 0.0 oo | 3.3 —_ 717 | 28.4 189.6
1958 Jan. 18 10.343.3 2.8 2.6 0.4 575.5 242.7 0.0 0.0 00 ! 3.3 — 87.5 | 30.0 188.5
Feb. 18 10.543.4 3.4 3.2 0.3 592.5 220.4 0.0 0.0 0.0 3.3 — 98.4 | 333 187.1
March 18 10.651.9 1.7 1.4 0.6 602.4 187.0 0.0 0.0 0.0 3.2 — 108.8 { 27.5 187.5
Avril 18 10.808.3 1.1 0.9 05 667.0 261.3 0.1 0.1 0.1 3.3 — 1201 | 30.8 183.2
May 18 10.884.0 2.0 1.8 0.4 658.2 230.4 0.0 0.0 0.0 23 — 130.9 | 29.8 183.2
June 18 10.956.7 5.5 5.3 0.3 ‘ 628.7 213.7 0.0 0.1 0.1 2.3 — 129.8 | 33.8 183.5
Julv 18 11.093.7 1.8 1.6 0.6 617.2 210.4 0.0 0.0 0.0 22 — 1357 1 399 182.8
; CreditInstitutions with Special Functions
1956 Dec. 23 18.812.9 || 283.5 | 279.3 ‘ 8.8 838.2 494.9 8.7 336.6 311.0 79.9 — 169.5 36.5 272.2
1957 Dec. 23 || 215343 275.6 271.2 11.2 862.2 531.9 12.5 672.7 650.5 1,144.3 50.0 166.1 28.4 271.2
1958 Jan. | .23 21.720.8 || 146.7 1442 | 1.4 554.9 223.5 2.4 710.0 691.7 1,782.7 50.0 150.8 | 28.4 270.8
Feb. 23 | 221757 95.2 92.6 1.3 725.8 448.1 2.6 767.7 750.2 1.941.7 50.0 150.2 | 285 269.4
March| 23 || 22.237.0 || 2751 2721 19 606.6 303.4 3.7 666.0 651.5 2.045.7 50.0 159.0 27.6 ‘ 260.6
April 23 || 22.479.5 125.2 121.2 . 1.4 762.2 372.5 2.7 707.7 693.6 2.332.7 50.1 716 | 179 260.5
May 23 22.550.4 89.8 86.6 | 2.3 710.7 252.6 2.2 713.1 703.4 2.417.7 75.3 176.7 | 16.4 260.7
June 23 22,796.8 84.9 80.8 2.6 866.8 430.0 4.6 6238.0 621.4 2.307.7 8.9 | 1922 | 135 l 260.4
Tuly 23 23,193.9 327.5 323.9 2.7 720.7 250.8 3.0 711.1 687.0 2.442.7 893 | 19809 229 260.3
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G.+)
1956 Dec. 3 7.032.8 || 17.4 174 | o1 140.2 138.4 02 | 7358 73.5 1.0 -~ | 29 ‘ 0.5 “ 3.0
1957 Dec. 3 7.003.9 || 22.4 24 | 01 147.5 146.1 0.5 | 626 . 62.6 2.0 —_ ‘ 4.1 00 | 3.0
1958. Jan. 3 6.689.2 4.5 4.4 0.1 8.2 5.8 0.0 ‘ 30.8 30.8 2.0 - 4.3 0.0 1.0
" Feb. 3 6.734.2 2.3 2.2 0.1 40.1 38.7 0.0 | 308 30.8 2.0 — . 4.4 0.1 3.0
March 3 6.583.0 2.5 2.4 0.0 53.3 48.0 — | 307 30.7 — —_ 4.5 0.1 3.0
Avpril 3 6.676.0 18.2 18.2 0.1 13322 69.1 00 | 308 308 | — —_ 5.1 0.1 2.9
May 3 6.686.9 6.3 6.3 0.0 1433 47.3 0.0 | 308 308 — — 6.2 0.1 3.0
June 3 6.676.5 3.5 3.5 1 o1 182.9 91.9 00 | 267 26.7 —_ — 6.8 0.1 2.9
July 3 6.551.0 5.1 54 | 01 129.6 26.7 00 | 267 26.7 — - 7.8 0.1 3.0
Other Credit Institutions with Special Functions +)
1956 Dec. 20 11.780.1 || 266.1 261.9 8.7 698.0 356.5 - 8.5 263.1 2375 ¢ 78.9 — 166.6 36.0 | 269.2
1957 Dec. 20 14.530.4 || 253.2 2488 ;| 1.1 7147 385.8 12.0 610.1 587.9 | 1.142.3 50.0 162.0 28.4 | 2682
1958 Jan. 20 15,031.6 || 142.2 139.8 13 546.7 217.7 2.4 679.2 660.9 1.780.7 50.0 146.5 28.4 267.8
Feb. 20  15.441.5 92.9 90.4 1.2 | 685.7 409.4 2.6 736.9 719.4 1.939.7 50.0 | 145.8 28.4 266.4
March| 20 15.655.0 272.6 269.7 19 553.3 255.4 3.7 635.3 620.8 2.045.7 50.0 | 154.5 27.5 257.6
April 20 15.803.5 || 107.0 103.0 1.3 629.0 303.4 2.7 676.9 662.8 | 2.332.7 50.1 | 166.5 17.8 257.6
May 20 15.863.5 | 83.5 80.3 23 | 567.4 205.3 2.2 682.3 672.6 ' 2.417.7 753 | 1705 16.3 257.7
June 20 16,120.3 81.4 77.3 2.5 683.9 338.1 4.6 601.3 594.7 2.307.7 829 | 185.4 13.4 257.5
July 20 16.642.9 322.1 318.5 26 1 5911 224.1 3.0 684.4 660.3 2.442.7 £9.3 1 191.1 22.8 257.3
Instalment Credit Institutions
1956 Dec. 153 1.552.8 [ 25.0 23.5 59 | 27.7 27.7 0.5 402.9 320.1 - = 5.6 —_ 2.1
1957 Dec. | 162 1,720.1 39.1 37.5 6.2 ‘ 33.2 33.2 1.0 367.5 306.5 - —_ 13.7 - 2.1
1958 Jan. 169 1.678.4 i|  20.2 19.2 23 41.1 41.1 1.0 363.0 303.2 —_ - 10.4 — 2.1
Feb, 169 | 1.648.3 17.0 - 15,9 25 | 38.8 38.8 1.1 363.6 304.6 — _ I 10.2 —_ 2.1
March| 170 | 1.649.4 14.6 13.4 2.4 36.2 36.2 1.3 367.0 299.4 — — 10.4 — 2.1
Avril [ 171 || 1.671.6 18.3 17.2 2.7 355 35.5 1.2 375.1 304.2 —_ - 11.9 — 2.3
ay 173 f 1.703.7 o| 212 19.8 3.1 32.7 32.7 1.0 378.6 308.8 —_ — 12.7 - 21
June 173 |1 1715130 34.2 32.8 3.5 26.2 26.2 1.2 377.1 305.8 - - 13.0 - 21
July 173 1 1.733.01 189 17.8 235 28.0 28.0 1.3 383.7 352.6 - — 13.2 - 2.4
Postal Cheque and Postal Savings Bank Officee?!) -
1956 Dec. 14 3.522.0 || 428.7 428.7 — | 1518 71.5 - 111.5 1115 850.2 — | 7644 — 329.2
1957 Dec. 14 4.082.6 592.7 592.7 — 190.4 46.4 — 11.5 11.5 1.018.4 — 851.7 —_ 3299
1958 Jan. 14 3,758.9 323.6 323.6 - 1 1378 3.5 - 20.5 20.5 1.011.7 — $50.2 — 3301 |
Feb. 14 3,835.2 296.1 296.1 — ‘ 152.4 17.4 — 10.1 10.1 1,037.2 —_— 8866 | e 330.0
March| 14 | 4.017.7 419.0 419.0 | — | 168.6 33.6 — 43.0 43.0 977.2 — 9541 | — 330.0
Avril 14 || 40183 || 4412 441.2 —- | 1472 12.2 — 14.4 14.4 938.0 - 1.013.1 - 330.0
ay 14 4.082.8 382.8 382.3 — | 1693 34.3 —_ 75.4 75.4 952.0 — l1.0419 - 330.1
TJune 14 || 42062 | 35e7 356.7 — | 1971 62.1 — 8538 85.8 1.013.5 —  11.082:2 — | 3300
Tuly 14 4.167.4 335.2 335.2 — 129.5 2.0 — 15.5 - 155 1.033.0 —_— 11,1623 — b 3302
I
) to %) and 19): see footnotes so numbered on first page of Table IIl B 1, -~ 11) Source: Federal Ministry for Posts and Telecommunications, — %) Comprising statistical increase
banks. — =) Sub-group of “Credit Institutions with Special Functions“. .
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1L Credit Institutions
B. Interim Statements

Credit Institutions (cont’d)

of DM Assets
Debtors Long-term Lendings Note:
Covering . Mortgage Loans
Claims
accord- Lo
ing to Tran- comprised in:
Currency sitory Real Oth
Conversion ) d Credits Partici- Estate er End of’
Credit Credit Assets
Compensa- Non- 1 " Non- " (on trust pations and Month
tion Total banks nstitu Total banks Instiru basi Buildi )
i ol o tions n tions ‘15“ Total Long- Tran- uildings
's“ Metc only) term sitory
‘f‘“g’ Lendings | Credits
w8
P
Private and Public Mortgage Banks
i
| 2613 273.4 246.2 27.2 11.153.1 | 11.015.3 137.8 2,008.0 | 10,5423 8.827.7 1.714.6 9.8 47.3 353.2 Dec. 1956

267.6 269.6 226.3 43.3 13,081.1 | 12,922.5 158.6 2.451.5 | 12.455.7 |10.280.4 2175.3 11.3 52.8 347.5 Dec. 1957

268.4 280.6 226.8 53.8 13.261.5 | 13.099.6 161.9 2.478.3 |12.580.1 |10,378.9 2,201.2 11.5 52.7 345.6 Jan. 1958

269.2 281.9 224.8 57.1 13.596.2 | 13.431.8 164.4 2.504.6 | 12.665.9 |10.449.6 2.216.3 10.9 52.0 418.6 Feb.

271.0 304.5 241.4 63.1 13.744.9 | 13.574.2 170.7 2.619.1 |12.833.3 |10.488.4 2.344.9 10.4 52.1 402.7 March

271.6 287.2 227.5 59.7 13.967.9 | 13.791.7 176.2 2.642.7 |12.976.3 |10.606.8 2.369.5 10.5 51.9 381.0 Avril

272.9 295.9 228.9 67.0 14.159.0 | 13.983.0 176.0 2.669.0 |14.115.7 |[11.719.8 2.395.9 10.5 51.9 406.8 May

268.5 300.0 235.3 64.7 14.381.8 | 14.199.8 182.0 2.694.7 |13.268.8 | 10.844.9 2.423.9 10.5 51.5 386.0 June

267.2 329.1 240.2 88.9 14.632.0 | 14.449.4 182.6 2.728.7 13.779.1'8)1 11,324.5%%) | 2.454.6 10.6 51.8 393.3 July

Private Mortgage Banks ©)

219.9 78.2 | 72.5 5.7 5.145.6 5.,100.9 44.7 314.0 4.275.9 4.011.3 264.6 1.1 29.8 184.2 Dec, 1956

225.5 103.7 90.7 12.0 6.224.4 6.180.2 44.2 400.4 5.163.0 | 4.788.6 374.4 1.0 34.1 144.4 Dec. 1957

226.2 112.5 93.5 19.0 6.330.2 6.284.9 45.3 409.2 5.219.8 4.836.7 383.1 1.0 33.3 130.9 Jan. 1958

226.8 122.8 100.8 22,0 6.544.6 | 6.499.2 45.4 415.7 5.276.6 4.887.4 389.2 1.0 33.3 164.1 Fe

228.4 142.5 113.6 28.9 6.693.1 6.647.3 45.8 421.5 5,323.4 | 4.928.5 394.9 1.0 33.3 164.7 March

228.8 117.8 92.7 25.1 6.844.5 6.798.7 45.8 429.9 5.394.9 | 4.992.2 402.7 1.6 33.3 154.8 April

229.4 132.0 98.4 33.6 6.983.3 6.937.5 45.8 439.5 5.478.3 5.066.7 411.6 1.6 33.2 169.8 ay

225.9 135.9 103.3 32.¢ 7.117.4 7.071.8 45.6 450.0 5.564.1 5.142.1 422.0 1.6 32.9 156.6 June

224.5 160.4 104.9 55.5 7.260.9 7.215.0 45.9 457.6 5.749.1%)  5,320.21%) 428.9 1.5 32.9 161.4 alv

Public Mortgage Banks

41.4 195.2 173.7 21.5 6.007.5 | 5.914.4 93.1 1.694.0 6.266.4 4.816.4 1.450.0 8.7 17.5 169.0 Dec. 1956

42.1 166.9 135.6 31.3 6.856.7 6.742.3 114.4 2.051.1 7.292.7 £.491.8 1,800.9 10.3 18.7 203.1 Dec. 1957

42.2 168.1 133.3 34.8 6.931.3 | 6.814.7 116.6 2,069.1 7.360.3 5.542.2 1,818.1 10.5 19.4 214.7 Jan. 1958

42.4 159.1 124.0 35.1 7.051.6 6.932.6 119.0 2.088.9 7.389.3 5,562.2 1.827.1 9.9 18.7 254.5 Teb

42.6 162.0 127.8 34.2 7.051.8 6.926.9 124.9 2,197.6 7.509.9 5.559.9 1.950.0 9.4 18.8 238.0 March

42.8 169.4 134.8 34.6 7.123.4 6.993.0 130.4 2.212.8 7.581.4 5.614.6 1.966.8 8.9 18.6 226.2 Avpril

43.5 163.9 130.5 33.4 7.175.7 7.045.5 130.2 2.229.5 7.637.4 5.653.1 1.984.3 8.9 18.7 237.0 ay

42.6 164.1 132.0 32.1 7.264.4 7.128.0 136.4 2.244.7 7.704.7 5.702.8 2,001.9 8.9 18.6 229.4 June

42.7 168.7 135.3 33.4 7.371.1 - 7.234.4 136.7 2.271.1 8.030.0%) ! 6.004.31)1 2.,025.7 9.1 18.9 231.9 uly

CreditInstitutions with Special Functions

| 1108 1.431.3 | 1.116.7 314.6 9.324.8 | 4.548.6 | 4.776.2 5.641.6 1.785.5 1.003.9 781.6 73.1 45.8 151.6 Dec. 1956
| 1035 1.364.6 952.4 412.2 10.302.4 | 4.946.2 5.356.2 5.935.3 2.321.6 1.597.3 724.3 87.4 48.8 198.1 Dee. 1957
. 104.1 1.352.0 1.028.1 323.9 10.260.9 | 4.940.7 5,320,2 6,026.3 2,380.5 1.646.3 734.2 87.4 49.4 142.6 Jan. 1958
| 1043 1.352.1 1.035.3 316.8 10.344.5 4.973.0 5.371.5 6.063.1 2.415.3 1.673.1 742.2 87.7 49.4 142.2 Feb.

104.5 1,367.6 | 1.005.2 362.4 10.447.4 5.006.9 5,440.5 5.943.2 2.470.2 1.713.9 756.3 87.7 49.3 141.1 March
bo104.7 1.253.9 944.3 309.6 10.537.2 5.082.0 5.455.2 5.858.2 2.494.5 1.735.3 759.2 87.4 50.5 155.6 April
L1047 1.231.9 939.4 292.5 10.571.1 5.121.5 5.449.6 5.911.3 2.526.4 1.756.9 769.5 87.3 50.5 128.7 May

101.9 1.321.4 1.008.5 312.9 10.655.8 5.183.6 5.472.2 6.014.7 2.550.9 1.774.7 776.2 87.8 47.7 123.9 June

102.0 1.249.5 998.1 251.4 10.702.1 5.195.3 5.506.8 6.104.5 2.603.3 1.812.3 791.0 88.4 46.4 121.9 July

Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G. +)

-_ 30.4 29.1 1.3 6.051.2 2.759.6 3.291.6 667.0 — — —_ 0.1 0.7 44.6 Dec. 1956
- 29.1 27.9 1.2 6.161.1 2.850.8 3.310.3 479.1 - — — 7.5 0.8 84.1 Dec. 1957
- 26.5 25.4 1.1 6.068.4 | 2.851.1 3.217.3 481.0 - —_ —_ 7.5 0.8 52.1 Jan. 1958
-— 32.6 31.5 1.1 6.076.4 | 2.848.3 3.228.1 481.7 — -— — 7.5 0.8 52.4 Feb.

- 10.8 10.5 0.3 6.127.6 2.884.4 3,243.2 298.3 - — —_ 7.5 0.9 42.8 March

— 11.7 11.7 0.0 6.168.2 2.938.2 3.230.0 257.9 — — - 7.5 0.9 39.4 April

- 11.8 11.8 0.0 6.176.4 | 2.947.5 3.228.9 261.7 - —_ — 7.5 1.0 38.8 May

- 11.9 11.9 0.0 6.140.1 2.904.2 3,235.9 249.7 - —_ —_ 7.5 1.0 43.3 June

—_ 11.7 11.7 — 6.060.9 2.862.1 3.198.8 256.1 —_ —_ -— 7.6 1.0 41.0 July

Other Credit Institutions with Special Functions +)

110.8 1,400.9 1.087.6 313.3 3.273.6 1.789.0 | 1.484.6 4.974.6 1.785.5 1.003.9 781.6 73.0 45.1 107.0 Dec. 1956

103.5 1.335.5 924.5 411.0 4.141.3 2.095.4 2.045.9 5.456.2 2.321.6 1.597.3 724.3 79.9 43.0 114.0 Dec. 1957

104.1 1.325.5 1.002.7 322.8 4.192.5 2.089.6 2.102.9 5.545.3 2,380:5 1.646.3 734.2 79.9 48.6 90.5 Jan. 1958

104.3 1.319.5 1.003.8 315.7 4,268.1 2.124.7 2.143.4 5,581.4 2.415.3 1.673.1 742.2 80.2 48,6 £9.8 eb.

104.5 1.356.8 994.7 362.1 4,319.8 2.122.5 2.197.3 5,644.9 2.470.2 1.713.9 756.3 80.2 48.4 98.3 March

104.7 1.242.2 932.6 309.6 4.369.0 | 2.143.8 2.225.2 5.600.3 2.494.5 1.735.3 759.2 79.9 49.6 116.2 April
| 1047 1.220.2 927.6 292.6 43947 | 21740 | 2.220.7 5.649.6 2.526.4 1.756.9 769.5 79.8 49.5 89.8 May

101.9 1.309.5 996.6 312.9 4,515.7 | 2.279.4 2.236.3 5.765.0 2.550.9 1.774.7 776.2 80.3 46.7 0.6 June
I 102.0 1.237.8 986.4 251.4 4.,641.2 2.333.2 2.308.0 5.848.4 2.603.3 1.812.3 791.0 $0.8 45.4 80.9 July
| Instalment Credit Institutions
‘ —_ 1.018.5 1.018.0 0.5 7.6 6.6 1.0 5.4 — - — 10.4 8.8 32.4 Dec. 1956
i - 1.177.9 1.177.2 0.7 7.0 6.2 0.8 4.7 —_ - 12.2 14.3 41.2 Dec. 1957

- 1.166.9 1.166.2 0.7 7.0 6.2 0.8 5.9 —_ - 12.5 14.6 31.4 Jan. 1958
—_ 1.141.9 1.141.2 0.7 7.0 6.2 0.8 7.0 -— - 12.5 14.8 29.8 Feb.
- 1.139.2 1.137.8 1.4 7.0 6.2 0.8 7.0 — - 15.0 14.9 32.3 March
i - 1.151.8 1.151.2 0.6 7.2 6.4 0.8 4.9 - — 13.8 15.3 31.6 Avril
! — 1.175.5 1.174.9 0.6 7.3 6.5 0.8 4.8 - —_ 14.7 15.6 34.4 May
: — 1.180.5 1.179.3 0.7 7.2 6.4 0.8 4.9 — — 14.7 15.9 34.6 Tune
- 1.205.3 1.204.3 1.0 7.2 6.4 0.8 4.9 — - 14.4 16.1 35.1 Tuly
I
| Postal Cheque and Postal Savings cesll)
i 7.5 0.7 —_ 0.7 866.1 808.7 57.4 - 30.4 - - 9.6 2.6 Dec. 1956
I 8.0 0.7 -— 0.7 1.067.0 990.7 76.3 — 33.9 -_ —_ 9.6 2.7 Dec. 1957
I 7.9 — — — 1.065.1 ,990.5 74.6 — 33.8 —_— —_ 9.6 2.7 Jan. 1958
| 7.9 —_ -— —_ 1,102.6 1.026.3 76.3 — 33.5 — — 9.6 2.7 Feb.
8.0 -— —_— —_ 1.105.5 1.029.3 76.2 _ 36.6 —_ —_ 9.6 2.7 March
: 8.0 - - — 1.114.1 1.038.1 76.0 -_— 45.3 _— — 9.6 2.7 April
; 8.1 — — — 1,110.9 1.041.0 69.9 - 46.3 —_ — 9.6 2.7 May
8.1 —_ — —_— 1.120.5 1,052.2 68.3 - 52.2 —_ —_ 9.6 2.7 June
8.3 - -— — 1.141.1 1.072.8 68.3 — 54.8 — -_— i 9.6 2.7 July

of about DM 305 million, — %) Comprising statistical increase of about DM 93 million. — ) Comprising statistical increase of about DM 212 million. — ©) Including ship mortgage
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IIL Credit Iustitutions
B. Interim Statements

1. Interim Statements of the

Liabilities in millions
Deposits Borrowed
Deposits by Non-banks %) Inter-Bank Deposits Shont-term
Borrowings
Number Savings Deposits
. of Total
f;d olf Reporting L ci’fl
ontl nstitu- iabili- .
! tions ties Total s T thereof: st Ti Total thereof:
7) Total ight ime Savings Total ght me om
Deposits | Deposits Total Deposits Deposits | Deposits Total Credit
carrying Institu-
Tax tions
Privileges
Private and Public Mortgage Banks
1956 Dec. 49 16,232.9 124.8 109.9 72.0 36.6 1.3 0.4 14.9 2.9 5.0 191.9 38.4 29.4
1957 Dec. 47 18.967.1 125.6 89.1 59.9 27.4 1.8 0.6 36.5 21.0 15.5 279.8 63.4 26.7
1958 Jan. 47 19,222.7 104.1 79.7 51.5 26.3 1.9 0.7 24.4 12.4 12.0 228.2 53.5 5.4
Feb, 47 19.791.9 97.7 73.4 50.2 21.3 1.9 0.7 24.3 14.3 10.0 252.5 773 23.0
March 47 20,203.1 92,9 73.4 50.8 20.7 1.9 0.7 19.5 11.5 8.0 302.0 126.0 27.4
Avril 47 20.445.2 80.1 63.0 43.2 17.8 2.0 0.7 17.1 10.1 7.0 357.6 187.0 84.5
May 47 20.653.7 80.0 63.7 45.6 16.1 2.0 0.7 16.3 7.3 9.0 366.0 195.1 89.2
Tune 47 20.881.0 92.6 74.7 47.8 24.8 2.1 0.7 17.9 8.9 9.0 321.1 147.3 101.9
July 47 21.120.1 90.2 72.1 45.1 25.0 2.0 0.7 18.1 11.1 7.0 233.4 61.5 46.7
Private Mortgage Banks ©)
1956 Dec. 30 7.311.4 67.0 57.9 25.5 31.5 0.9 0.1 9.1 4.1 5.0 61.6 15.4 7.3
1957 Dec. 29 | 8.715.1 69.8 46.3 22.6 22.3 1.4 0.4 23.5 8.0 15.5 72.2 23.7 14.3
1958 Jan. 29 8.879.4 58.6 441 22.1 20.5 1.5 0.4 14. 2.5 12.0 63.4 20.6 17.8
Feb. 29 9.248.5 57.5 43.7 21.7 20.5 1.5 0.4 13.8 3.8 10.0 85.4 44.4 15.6
March 29 9.551.2 54.9 43.8 22.4 19.9 1.5 0.5 11.1 3.1 8.0 131.7 89.8 13.5
Avpril 29 9.636.9 48.0 38.6 19.3 17.7 1.6 0.5 9.4 2.4 7.0 150.7 107.7 23.1
May 29 9.769.7 49.1 37.6 20.0 16.0 1.6 0.5 11.5 2.5 9.0 158.4 115.0 26.6
June 29 9.924.3 49.4 36.7 20.4 14.7 1.6 0.5 12.7 3.7 9.0 102.7 56.2 28.3
July 29 10.026.4 47.9 34.7 18.3 14.8 1.6 0.5 13.2 6.2 7.0 89.3 42.9 29.2
Public Mortgage Banks
1956 Dec. 19 ! 8.921.5 57.8 52.0 46,5 5.1 0.4 0.2 5.8 5.8 —_ 130.3 23.0 221
1957 Dec. 18 10.352.0 55.8 42.8 37.3 5.1 0.4 0.2 13.0 13.0 — 207.6 39.7 12.4
1958 Jan. 18 10.343.3 45.5 35.6 29.4 5.8 0.4 0.2 9.9 9.9 — 164.8 32,9 7.6
Feb. 18 10,543 .4 40.2 29.7 28.5 0.8 0.4 0.2 10.5 10.5 —_ 167.1 32.9 7.4
March 18 10.651.9 38.0 29.6 28.4 0.8 0.4 0.2 8.4 8.4 -— 170.3 36.2 13.9
Avril 18 10.808.3 32.1 24.4 23.9 0.1 0.4 0.2 7.7 7.7 -_ 206.9 79.3 61.4
May 18 10.884.0 30.9 26.1 25.6 0.1 0.4 0.2 4.8 4.8 — 207.6 80.1 62.6
June 18 10.956.7 43.2 38.0 27.4 10.1 0.5 0.3 5.2 5.2 —_ 218.4 91.1 73.6
July 18 11.093.7 42.4 37.5 26.8 10.2 0.5 0.3 4.9 4.9 -_— 144.1 18.6 17.5
CreditInstitutions with Special Functions
1956 Dec. 23 18,812.9 1,959.3 827.4 244.7 579.4 3.3 1.0 1.131.9 425.6 706.3 630.1 263.6 126.3
1957 Dec. 23 21.534.3 3.037.3 414.9 203.5 208.1 3.3 1.5 2.622.4 717.3 1.905.1 907.5 352.9 262.5
1958 Jan. 23 21.720.8 3.522.0 339.9 144.2 192.3 3.4 1.5 3.182.1 987.3 2.194.8 806.3 257.3 210.8
Feb. 23 22,175.7 3,772.3 342.9 137.1 202.3 3.5 1.6 3.429.4 891.3 2.538.1 811.2 259.5 219.5
March 23 22.237.0 3.875.1 361.0 155.1 202.4 3.5 1.6 3.514.1 897.2 2.616.9 794.9 228.5 176.4
April 23 22,479.5 4.010.8 333.0 148.0 181.3 3.7 1.6 3.677.8 810.2 2.867.6 705.6 218.2 161.1
May 23 22,550.4 | 4.101.8 338.4 155.5 179.1 3.8 1.6 3.763.4 690.4 3.073.0 622.6 116.1 101.1
June 23 22.796.8 ‘ 4.056.4 390.1 206.2 180.1 3.8 1.7 3.666.3 611.9 3.054.4 622.3 123.1 93.2
July 23 23,193.9 4,401.6 373.3 184.1 185.5 3.7 1.7 4.028.3 781.8 3,246.5 674.9 198.1 178.6
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G.+)
1956 Dec. 3 ! 7.032.8 0.0 0.0 0.0 —_ — - - — _ 41.1 15.1 —
1957 Dec. 3 7.003.9 0.1 o1 0.1 — — — — - - 46.5 16.3 —
1958 Jan. 3 6.689.2 0.1 0.1 0.1 — — —_ - — —_ 31.9 1.7 -
Feb, 3 6,734.2 0.2 0.2 0.2 -— —_ - — - — 31.8 1.6 —_—
March 3 6.582.0 0.2 0.2 0.2 —_ - —_ —_ —_ _— 41.5 11.5 —
Avril 3 6.676.0 0.3 0.3 0.3 -_ - — 0.0 0.0 —_ 31.1 1.1 —
May 3 6.686.9 0.3 0.3 0.3 — — —_ —_ — - 31.6 1.6 —_
June 3 6.676.5 0.2 0.2 0.2 — - - —_ - — 41.7 11.7 —_
July 3 6.551.0 0.2 0.2 0.2 —_ — - — _ - 31.1 1.1 -_—
Other Credit Institutions with Special Functions +)
1956 Dec. 20 11,780.1 1.959.3 827.4 | 2447 579.4 3.3 1.0 1.131.9 425.6 706.3 589.0 248.5 126.3
1957 Dec, 20 14.530.4 3.037.2 414.8 | 203.4 208.1 3.3 1.5 2.622.4 717.3 1.905.1 $61.0 336.6 262.5
1958 Jan. 20 Il 15.031.6 3,521.9 339.8 |  144.1 192.3 3.4 1.5 3.182.1 987.3 2.194.8 774.4 255.6 210.8
Feb. 20 - 15.441.5 3.772.1 342.7 136.9 202.3 3.5 1.6 3.429.4 891.3 2.538.1 779.4 257.9 219.5
March 20 || 15.655.0 3,874.9 360.8 154.9 202.4 3.5 1.6 3.514.1 897.2 2.616.9 753.4 217.0 176.4
April 20 | 15.803.5 4,010.5 332.7 147.7 181.3 3.7 1.6 3.677.8 410.2 2.867.6 674.5 217.1 161.1
May 20 15.863.5 4.101.5 338.1 155.2 179.1 3.8 1.6 3.763.4 690.4 3,073.0 591.0 114.5 101.1
June 20 16.120.3 4.056.2 389.9 ’ 206.0 180.1 3.8 1.7 3.666.3 611.9 3.054.4 580.6 111.4 93.2
July 20 il 16.642.9 |l 4.401.4 373.1 183.9 185.5 3.7 1.7 4.028.3 781.8 3.246.5 643.8 197.0 178.6
Instalment Credit Institutions?®)
1956 Dec, 153 1.552.8 170.0 106.6 106.6 - — — 63.4 63.4 — 962.5 . .
1957 Dec. 162 1.720.1 200.9 100.7 100.7 — - -_ 100.2 100.2 — 1.050.8 .
1958 Jan, 169 1.678.4 189.2 91.6 91.6 —_ —_ - 97.6 97.6 - 1.026.7 . .
Feb. 169 1.648.3 178.1 89.1 89.1 — — - 89.0 89.0 — 1.003.4 . .
March 170 1.649.4 176.5 94.4 94.4 —_ —_ - 82.1 82.1 - 993.8 . .
April 171 1.671.6 174.6 95.8 95.8 — -— — 78.8 78.8 — 1.019.6 . .
May 173 1.703.7 176.1 97.9 97.9 —_ - —_ 78.2 78.2 —_ 1.034.4 . .
June 173 | 1.715.1 180.1 93.5 93.5 —_ —_ —_ 86.6 86.6 —_ 1.039.3 . .
July 173 1.733.0 | 170.9 93.2 93.2 —_ — _— 77.7 77.7 —_ 1.040.8 . .
Postal Cheque and Postal Savings Bank Offices?)
1956 Dec. 14 | 3.522.0 || 3.207.1 2.895.0 1.438.0 — 1.457.0 — 312.1 312.1 -_— 89.6 — —
1957 Dec. 14 4,082.6 | 3.723.2 3.353.1 1.530.7 - 1.822.4 — 370.1 370.1 - 89.6 —_ -
1958 Jan, 14 3.758.9 || 3.,512.7 3.282.6 1.393.6 — 1.889.0 -— 230.1 230.1 —_ 89.6 —_ —
Feb, 14 3.835.2 || 3.579.9 3.342.6 1.399.6 — 1.943.0 — 237.3 237.3 —_ 89.5 — -_—
March 14 4,017.7 3.777.0 3.518.8 1.526.1 —_ 1.992.7 — 258.2 258.2 —_ 89.6 —_ —
April 14 4,018.3 3,753.1 3.507.4 1.485.1 — 2.022.3 —_ 245.7 245.7 —_ 89.6 —_ -
May 14 4.082.8 3.796.1 3,550.4 1.508.9 — 2.041.5 — 245.7 245.7 - 89.6 —_ —
June 14 4.206.2 3,935.3 3.657.8 1.578.8 - 2.079.9 — 277.5 277.5 —_ 89.6 —_ -
July 14 4.167.4 || 3.894.8 3.623.3 1.503.3 —_ 2.120.0 — 271.5 271.5 — 89.6 -_— -—

2, %) and ) to §):

see footnotes so numbered on third page of Table III B 1, — *) Deposits of instalment credit institutions also contain balances on blocked
statistics, as from July 1958, all commitments under bonds sold in advance are uniformly combined with "bonds in circulation”. — 1%) Comprising statistical increase of about DM

accounts of firms.
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111, Credit Institutions
B. Interim Statements

Credit Institutions (cont’d)

of DM . Liabilities
Funds Origin of Funds borrowed
H 8
Other for longer periods %)
l}\:erves. Recon-
Capital ounts
Note: Own Loans Transi- Funds Plllaced o bl.}a- Own E’::;:" Rec::lrse sg:;’
Docu- Accept-| Bonds taken up tory including eserve ility | Draw-
mentary | ances in forlong | Credits Reserves for | 8:::{'_ on ings :‘ii:‘bﬁ l%e':nm;gf CI‘“" Business | End of
Credits in Circu- periods (on trust | (Art. 11, [ Specific pry Guaran-! in Redis- | bank | - "t"i”' Credit Public and Month
contained | Circu- | lation | (4 years basis German | Liabili- tees, [Circo-| S0P | o he | T 3" Institu- | Authorl- | Private
in the lation and over) only) Banking | tes, Ad- etc. |lation | “pi 7 Bemlii tions ties Custom-
Borrow- Law) j‘f,%mlmt f ner ers
ings of Values n-
%) 9 dustrle-
bank
A.G.
Private and Public Mortgage Banks
- — 7.386.4 | 4.679.0 | 2.008.0 680.0 551.2 | 611.6 127.4 - 0.0 143 520.1 645.2 | 4.758.9 | 941.9 [ Dec. 1956
— — 8.737.6 | 5.395.9 2.451.5 731.0 619.3 | 626.4 108.2 — — 8.6 595.2 942.4 | 5.624.3 | 921.2 | Dec. 1957
- - 8.962.2 5.476.0 | 2,478.3 736.6 625.0 | 612.3 102.7 — —_ 7.8 593.2 976.5 | 5.649.1 | 920.3 | Jan. 1958
— - 9.332.2 5.546.0 2.504.6 753.5 653.3 652.1 102.1 - — 7.7 587.4 1.002.2 | 5.715.1 932.9 Feb.
— - 9.594.1 5.481.7 | 2.619.1 764.2 650.9 | 698.2 99.7 - - 7.3 579.3 1.027.7 | 5.762.1 | 919.9 | March
- —_ 9.783.0 5.535.1 2.642.7 778.0 665.9 | 602.8 98.7 - - 7.3 581.1 1.054.4 | 5.806.2 | 916.8 [ April
— - 9.890.1 5.561.0 | 2.669.0 785.9 684.2 | 617.5 99.9 -— — 7.2 577.8 1.066.9 | 5.849.0 | 916.8 ay
- —  110.032.2 5,585.3 2.694.7 794.0 685.3 | 675.8 100.2 — 03| 7.2 576.3 1.094.0 | 5.928.7 | 864.4 |June
— - 110,412.710] 3.650.8 2.728.7 802.5 685.6 | 516.2 100.5 — 03l 338 594.7 1.119.1 | 5.974.1 | 8718 uly
Private Mortgage Banks ©)
— -_ 5.379.2 835.0 314.0 221.7 92.9 | 340.0 83.8 —_ 0.0l 11.6 308.0 205.7 488.2 | 197.0 | Dec. 1956
—_ 6,389.5 1,085.6 400.4 253.9 103.4 | 340.3 56.9 - — 6.0 354.4 319.6 651.3 | 215.1 | Dec. 1957
— - 6.560.0 1.120.5 409.2 256.9 109.8 | 301.0 50.7 —_ — 5.2 353.0 332.7 623.9 | 263.7 |Jan. 1958
— - 6.826.6 1.120.1 415.7 272.3 116.6 | 354.3 49.5 - - 5.1 347.7 333.1 631.6 | 265.2 | Feb.
- —_ 7.035.5 1.112.0 421.5 281.0 1147 | 399.9 48.6 - — 4.7 340.8 337.0 634.5 | 264.6 |March
- -_ 7.171.7 | 1.121.6 429,9 284.5 115.2 | 3153 47.5 -— — 4,7 340.2 345.9 639.9 |-269.3 | Avpril
-— - 7.258.0 | 1.126.7 439.5 292.4 116.6 | 329.0 47.6 —_ - 4.6 337.8 359.2 646.0 | 267.2 | May
- —_ 7.383.1 1.135.9 450.0 300.5 117.1 | 385.6 | 47.0 - — 4.6 337.9 380.1 695.0 | 220.5 |June
— — 7.646.001 1.144.8 457.6 309.0 117.4 | 2144 |l 47.1 — — 3.8 356.6 393.1 672.7 227.0 |July
Public Mortgage Banks
— 2.007.2 3.844.0 | 1.694.0 458.3 458.3 | 271.6 43.6 — - 2.7 212.1 439.5 | 42707 | 744.9 | Dec. 1956
- 2.348.1 4.310.3 2,051.1 4771 5159 | 286.1 51.3 - 2.6 240.8 622.8 | 4.973.0 | 706.1 | Dec. 1957
- - 2.402.2 | 4.355.5 2.069.1 479.7 515.2 | 311.3 52.0 - — | .26 240.2 643.8 | 5.025.2 | 656.6 |[Jan. 1958
- - 2.505.6 | 4.425.9 2,088.9 481.2 536.7 | 297.8 52.6 - - 2.6 239.7 669.1 | 5.083.5 | 667.7 | Feb.
- — 2.558.6 | 4.369.7 2.197.6 483.2 536.2 | 298.3 51.1 —_— — 2.6 233.5 690.7 | 5.127.6 | 655.3 | March
- — 2.611.3 | 4.413.5 2.212.8 493.5 550.7 | 287.5 512 - —_ 2.6 240.9 708.5 | 5.166.3 | 647.5 | April
- - 2.632.1 | 4.434.3 2.229.5 4935 567.6 | 288.5 52.3 —_ - 2.6 240.0 707.7 | 5.203.0 | 649.6 | May
- - 2.649.1 4.449.4 | 22447 493.5 568.2 | 290.2 532 - 03] 2.6 238.4 713.9 | 5.233.7 | 643.9 | June
—_ —_ 2.766.711}]  4.506.0 2.271.1 493.5 568.1 301.8 53.4 — 0.3 0.0 238.1 726.0 | 5.301.4 644.8 July
CreditInstitutions with Special Functions
17.8 23.3 | 1,545.3 7.630.8 5.641.6 520.4 469.1 | 393.0 788.8 — | 1.278.0| 487.5 647.3 652.8 | 11.701.3 | 743.7 | Dec, 1956
20.9 - 1.704.7 | 7.807.5 5.935.3 1.015.3 517.3 | 609.4 949.2 — | 1.584.4] 208.7 677.7 811.0 | 12.226.5 | 591.3 | Dec. 1957
14.5 - 1.707.9 | 7.806.0 6.026.3 1.033.4 508.6 | 310.3 839.3 — | 1.422.50 1182 686.5 757.3 | 12.378.8 | s568.8 |Jan. 1958
10.9 -— 1.726.4 | 7.881.0 | 6.063.1 1.053.0 563.5 | 305.2 813.4 — | 1.4486] 914 692.8 800.3 | 12.450.9 | 565.6 | Feb.
5.4 - 1.766.2 7.876.6 5.943.2 1.077.7 565.6 | 337.7 878.7 — | 1.522.5| 79.3 696.8 821.4 | 12.318.7 | 563.1 | March
2.1 —_ 1.864.6 8.010.0 5.858.2 1.078.0 566.2 | 386.1 913.2 — | 1.425.4] 90.4 692.0 858.3 |12,176.2 | 640.6 | Avril
6.0 — 1.871.9 | 8.000.3 5.911.3 1.078.0 567.4 | 397.1 901.2 — 1.4223| 76.1 680.4 878.0 | 12.251.9 | 615.6 | May
8.4 - 1.973.2 8.049.6 | 6.014.7 1.088.4 571.8 | 420.4 874.1 — | 1.369.6| 99.4 698.2 864.7 | 12.400.5 | 606.8 | June
11.2 - 2.074.31)! 7.980.8 6.104.5 1.109.0 549.8 | 299.0 919.8 -_ 1.101.31 45.5 691.2 877.6 | 12.653.0'%)| 438.1%) | July
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G.+)
- - 306.3 5.390.2 667.0 18.6 3493 | 260.3 423.9 —_ —_ - - 161.1 | 5.827.3 | 106.0 | Dec. 1956
— — 268.1 5.411.4 479.1 18.1 408.1 | 372.5 509.8 -_ - — -— 188.6 | 5.633.4 | 100.2 [ Dec. 1957
- — 268.1 5.371.7 481.0 18.1 408.0 | 110.3 513.1 -_ — — - 135.5 | 5.646.1 | 101.3 |Jan. 1958
- —_ 268.1 5.413.9 481.7 18.1 465.9 54,5 5141 — — — —_ 161.3 | 5.663.2 | 101.3 [ Feb.
- - 268.1 5.415.1 298.3 18.1 468.1 72.6 514.4 -— - —_ — 145.6 | 5.459.2 | 1386 | March
— —_ 348.1 5.471.8 257.9 18.1 467.9 80.8 519.5 - —_ — — 151.2 | 5.436.4 | 172.1 | April
- - 348.1 5.456.1 261.7 18.1 467.5 | 103.5 | 513.8 - - - —_ 132.3 | 5.442.8° | 172.7 | May
- — 348.1 5.487.9 2497 18.1 469.7 61.1 || 492.8 - - —_ - 125.4 | 5.469.5 | 172.7. | Jume
— -— 348.1 5.408.9 256.1 18.1 439.3 49.2 605.9 — — — - 142.8 5.547.51%) 4.7 | July
Other Credit Institutions with Special Functions +)
17.8 23.3 | 1.230.0 | 2.240.6 | 4.974.6 501.8 119.8 | 132.7 364.9 — | 1.278.0| 487.5 647.3 491.7 | 5.874.0 | 6377 | Dec. 1956
20.9 — 1.436.6 2,396.1 5.456.2 997.2 109.2 | 236.9 439.4 — | 1.584.4| 208.7 677.7 622.4 | 6.593.1 | 491.1 | Dec, 1957
14.5 — 1.439.8 2,434.3 5.545.3 1.015.3 100.6 | 200.0 326.2 — | 1.422.5] 118.2 686.5 621.8 | 6.732.7 | 467.5 |Jan. 1958
10.9 - 1.458.3 2.467.1 5.581.4 1.034.9 97.6 | 250.7 299.3 — | 1.448.6| 91.4 692.8 639.0 | 6.787.7 | 464.3 | Feb.
5.4 — 1.498.1 2.461.5 5.644.9 1.059.6 97.5 | 265.1 364.3 — | 1.522.5] 793 696.8 675.8 | 6.859.5 | 424.5 | March
2.1 —_ 1.516.5 2,538.2 5.600.3 1.059.9 98.3 | 305.3 393.7 - 1.425.4| 90.4 692.0 707.1 | 6.739.8 | 468.5 | April
6.0 - 1.523.8 2.544.2 5.649.6 1.059.9 95,9 | 293.6 387.4 - 1.422.3| 76.1 680.4 745.7 | 6.809.1 | 442.9 [ May
8.4 —_ 1.625.1 2.561.7 | 5.765.0 1.070.3 102.1 | 359.3 381.3 — | 1.369.6] 99.1 698.2 739.3 | 6.931.0 | 434.1 | June
11.2 - 1.726.21)1 2.571.9 5.848.4 1.090.9 110.5 249.8 313.9 —_ 1.101.3t 455 691.2 734.8 | 7.,015.5 433.4 Tuly
Instalment Credit Institutions?
— 10.4 — 36.6 5.4 115.4 73.1 179.4 4.9 19.3 232.4] 9.8 - 42.1 —_ - Dec. 1956
—_ 12.7 -— 40.2 4.7 131.1 74.9 | 204.8 1.6 40.6 226.4] 7.3 — 44.9 — - Dec. 1957
- 13.5 — 41.1 5.9 135.7 85.6 | 180.7 1.6 42.8 22400 6.6 — 47.0 - - Jan. 1958
- 13.7 — 40.1 7.0 138.0 90.1 | 177.9 1.5 43.9 216.1 5.8 — 47.1 - —_ Feb.
— 10.9 -_ 48.1 7.0 143.6 89.4 | 180.1 1.8 451 21427 5.1 - 55,1 — — March
- 9.9 - 48.2 4.9 144.0 86.6 | 183.8 2.1 47.3 217.2| 4.1 - 53.1 - - April
- 10.0 — 48.1 4.8 146.4 87.7 | 196.2 2.1 50.7 226.8| 3.8 —_ 52.9 —_- - May
- 9.9 - 48.1 4.9 147.6 87.4 | 197.8 2.2 53.6 235.6| 6.2 - 53.0 —_ —_ June
—_ 9.6 —_ 68.6 4.9 148.6 82.1 207.5 2.2 57.9 233.4 9.4 _ 73.5 - — July
Postal Cheque and Postal Savings Bank Offices?)
- - —_— — - - - 225.3 - - -] = - - 29.6 - Dec. 1956
- - —_ — - — - 269.8 — —_ - ~— - - 89.6 - Dec, 1957
- —_ - - - —_ —_ 156.6 —_ - — -_ - — 89.6 — Jan. 1958
- - —_ — - — — 165.7. —_ — — — — —_ 89.6 -— Feb.
— — - — - - — 151.1 — — —_ — —_ —_ 89.6 — March
— — — - - —_ -— 175.6 -— - — — - — 89.6 -_ April
- - — — —_ —_ - 197.1 e — — — -_ —_ 89.6 —_ May
-— —_ - — —_ - - 181.3 —_ — - —_ —_ — 89.6 —_ June
-_ - — - - - —_ 183.0 —_ -—_ —_ —_— — —_ 89.6 —_— July
— ') According to returns of the Postal Cheque and Savings Bank Offices rendered for banking statistics. — ™) Not fully comparable with previous period; in the balance-sheet
168 million, — 1) Comprising statistical decrease of about DM 168 million. — ©) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Special Functions”.
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L Credit Institutions
B. luterim Statements

Number of Credit Institutions
and Classification of Reporting Credit Institutions by Size of Institution

Position at end of December 1957

The credit institutions reporting for the monthly banking statistics are graded as follows
according to their balance-sheet total 1)
of whid, :
ol | reporting DM | DM1 | DMs | DM 10 | DM 25 | DM 50 | DM 10| DM 500
Banking groups of credit monthl less 500,000 | million | million | million | million | million | million | million | DM 1
institutions bankiny than | toless | toless | toless | toless | toless | toless | toless | toless | billion
‘“ﬁmg DM than | than than than than an than than and
500,000 DM1 | DMs5 | DM1o | DM 25 | DM 50 | DM 100 DM s00| DM1 | over
million | million | million | million | million | million | million | billion
Commercial banks 363 339 | 25 30 85 47 36 36 31 34 [ 9
Big banks ?) 8 8 —_ -— —_ — — — —_ 3 — 5
State, regional and local banks 87 85 -— 1 10 11 12 13 10 18 6 4
Private bankers 238 217 24 27 69 35 19 17 18 8 - —
Specialised commercial banks 30 29 1 2 6 1 5 6 3 5 -— -—
Central giro institutions 11 11 — — — — — —_ —_ 1 1 9
Savings banks 858 857 — 1 88 153 291 187 75 54 [] _
Central institutions of credit cooperatives 17 17 — — —_ — —_ —_ 4 12 1 —
Central institutions
of industrial credit cooperatives 5 5 — - — — — —_ - 5 — -
Central institutions
of agricultural credit cooperatives 12 12 — —_ _ — — — 4 7 1 -
Credit cooperatives 11,567 2,188 15 147 1,631 240 116 27 10 2 — —
Industrial credit cooperatives 747 742 15 19 390 176 106 25 9 2 —_ -
Agricultural credit cooperatives 10,820 1,446 — 128 1,241 64 10 2 1 - - —
Private and public mortgage banks 47 47 — —_ 1 4 5 4 5 16 3 6
Private mortgage banks 29 29 — — 1 2 2 1 3 14 6 _
Public mortgage banks 18 18 — — —_ 2 3 3 2 2 —_ 6
Credit institutions with special functions 23 I - 1 1 3 1 2 1 4 2 8
Instalinent credit institutions 191 162 25 18 60 18 21 13 4 3 —_ -
Other credit institutions 42 —_— — - — _ —_ —_ —_ — — —
Postal Cheque and Postal Savmgs
Bank offices 14 14 — —_ —_ —_ —_ —_ — —_ —_ —
e e I
Total % 13,133 | 3,658 , 65 l 197 | 1,866 465 | 470 i 269 | 130 126 24 32
note: in millions of DM

Balance-sheet total !)3)

161,016 ¢) | 158.435.7|

17.5 | 164.0 [ 4,331.2 l 3,329.4 , 7,491.9| 9,586.7 | 5,818.7 I27.255.6'15,943.9177,465.2

1) Balance-sheet total as shown in the Interim $

lus

endor

liabilitles on rediscounted bills and own drawings in ci

:

—3D

ce Bank A.G.,

plu
Dresdnet Bank A.G., Commerzbank group, and their Berlin suhsidiarles. — 3) Figures printed in italics do not contain Postal Cheque and Postal Savings Bank offices. —

e) Estimated.
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1V. Interest Rates

1. Interest Rates of the Deutsche Bundesbank*)
a) Rates for Discounts and Advances,

and Special Rate of Interest charged for failure to meet the Minimum Reserve Requirement

1V. luterest Rates

Special Rate of Interest
charged to Cr:dit
Advances on Institutions for
1 !
Applicable Discounts ) Securities failure to meet
as from: Minimum Reserve
Requirement
Yo p. a. % p. a. %/¢ p. a. over advance rate
1948 July 1 5 [ 1
Dec. 1 1
1949 May 27 41z 5
July 14 4 5
1950 Oct. 27 (Y] H
Nov. 1 !
1951 Jan, 1 3
1952 May 29 54) 6
Aug. 21 41z 51/2
1953 Jan. 8 4 5
une 11 iy 412
1954 May 20 3 L]
1955 Aug. 4 31 413
1956 March 8 41y 51/s
May 19 51/25) 6's
Sep. 6 5 6
1957 Jan. 11 41y 513
Sep. 19 4 5
1958 Jan. 17 31y 412
Tune 2~ 3 4

*) Until 31 July 1957 rates of Bank deutscher Lénder and of Land Central Banks.

!) This is also the rate for cash advances to public authorities and to the Reconstruction Loan Corporation;
cf. footnotes *) and ¢), The discount rate for bills expressed in foreign currency was uniformly fixed at 3 %,
for the time being, by a decision adopted by the Board of Directors of the Bank deutscher Linder on 3 Aug.
1948, By decision of 9/10 November 1949 the Board of Directors authorised the Board of Managers to fix
varying rates for bills in this class, in accordance with the discount rates of the foreign Central Banks
concerned. The same applies to bills in DM which have been accepted abroad (Decision of 22/23 March 1950),
and also to export drafts (Decisions of 15/16 November 1950 and 23/24 May 1951); see also footnote 5). —
) Promissory notes arising under the export promotion scheme of the Reconstruction Loan Corporation were
discounted at the preferential rate of 4 %/s even after the raising. of the discount rate on 27 October 1950
(Decision of 29/30 November 1950). This privilege in regard to the interest rate was cancelled by decision
of 7/8 November 1951; and it could then be claimed only for promissory notes arising from credits which were
granted or promised not later than 7 November 1951. — 3) Under a decision taken by the Board of Directors
of the Bank deutscher Ldnder on 20 December 1950 the interest rate for cash advances to the Reconstruction
Loan Corporation was fixed, with effect from 27 October 1950, at 4 %o in the case of lendings to agriculture,
maritime shipping and bousebuilding, while for credits serving other purposes it was fixed at 512 %, —
¢) Since 29 May 1952 there has been in effect only the special arrangement mentioned under ?) for lendings
to be used for fnancing agriculture, maritime shipping and housebuilding, to which lendings the rate of 4 %
continues to apply. — *) As from 19 May 1956 also discount rate for foreign'bills, foreign cheques, foreigners’
DM acceptances, and export drafts.

b) Rates Applying to Sales of Money Market Securities in the Open Market
%/p per annum

Treasury Bills of Non-interest-bearing Treasury Bonds of
Federal Government and Federal Government, Federal Railways and Storage Agency Bills
Applicable Federal Railways Federal Postal Administration ing b
as from: running for running for running for
|
”d:‘;'s k4 sod?y : 0 6 months | 12 months 18 months : 24 months 3'0433 :9 éod:oy:o

1956 Jan. 20 31y 3%y 41y 4% 5 51y 31/g 35
Mn. 24 34/s 33/s 434 5 51y 51/y 3y 3%
ar. 8 4 4t/s 5t 51/y 5%, 6 414 4%
Mar. 26 37 4 5 51/ 51/s 53/4 4s 414
Apr, 27 41 444 5 51/ 5t/ 534 43fs 41y
May 22 518 514 53 .6 64 62 53/s 53y
une 5 544 53y 64 ‘ 61/s 634 53y 5%

ep. 6 4% 478 53 6 : 644 6x 47y 5
Nov. 23 4% 434 534 6 ! 61 61/s 434 47/s
Nov. 28 4 45 544 6 ' 64 612 43 41/s
Dec. 4 4% 4% 544 6 61/ 6l/s 4% 478
1957 Jan. 3 4 4% 512 534 61/s 45/s 4%
an, 4 4%y 41y 53¢ 58/s 57y 6i/s 4Ys 458
an, 11 41ls 414 51/s 53y 55y 57/s 48 4%
an. 30 41y 414 5 514 51/y 53/a 4 1/4 43
Mar. 4 414 43/g 5 51/ 51/y 534 43/g 41/s
Mar. 7 4%s 4Y/2 51/4 51/2 53/4 6 41/s 48%/s
Mar. 18 414 435 5 51y 5y 534 43y 4y
Apr, 15 41y 435 51y 51/2 59/ 6 4y 4508
July 5 41/ 414 5 51/s 5t/s 534 414 43/s
Aug. 12 41y 4304 514 5tz 41/s 44
Aug, 22 3% 45y 4%, 5 54/¢ 41/s

Aug. 24 3% 37y 41y 45 47s 51/y 3% 4
Aug, 27 3% 334 41 43/y 45y 4 3% 17y
Sep. 2 37 43y 45/5 4 51/g 41/s
Sev. 6 41/s 41fs s 51f¢ 41s 44
Sep. 19 35/s 3%, 4!/s 4% 458 478 E) 37

Sev. 27 33 37 414 4z 4% 37s 4
Qct. 3 3%y 334 41s 43/g 45/ 478 ES] 37/s
Oct. 18 31y 35/g 41y 43y 4% 31/s 3%
Oct. 24 3% 31/s 3% 41/s 41/ 433 3% 31/
Nov. 9 R 33/s 334 418 41/2 43 31y 33/s
Nov. 29 3% 3ty 37 41s 412 : 43 31/s 35/
Dec. 4 31/s 35/s 4 41y 41/y 4% 35/s 34
Dec. 27 3%/s 3% 41/s 414 412 43 33y 37
1958 Jan, 2 33/p ENA 3% 4 44 412 £ 35/
Jan. 6 31/g 33/g 35/s 37y 4%y 43/ EN 34
Jan. 17 31/ 3y 3t 3% 41y 43/y 31y 33y
Apr. 15 315 R 312 358 378 41/g 31/s ERA
May 30 3le 3¢ 31s 35/s 33/ 31/4 3%/q
June 27 2% 23%/¢ 31/g 314 3y 2%, 27%s
July 11 242 25/s 27%s 3 31/g 33y 258 2%
Aug. 11 2%s : 212 2% 3 3s 3%/s 2172 258
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IV, Iuterest Rates

2. The Debtor and Creditor Interest Rates
;
Debtor Interest Rates of Credit Institutions as from 27 June 19581%) ’

Baden-Wiirttemberg 2) Bavaria %) Berlin (West) 2) Bremen 2)

Debtor Interest Rates, in per cent per annum

D = Central Bank Discount Rate, at present 3 A = Central Bank Advance Rate, at present 4
Charges for Credits
in detail total in detail total in detail total in detail total
1. Charges for Credits in Current Account®)
(a) Approved Credits
Interest A+ Yz 199 1/9 A + 12V
Credit Commission /4% per month 71/2 11“3\/,*,'“/;,{,;* 712 ‘Ia!'\lo-l\;er/:né.nth 7Yz Y% permonth | 72
(b) Overdrafts .
Interest A + 1% + 11/29/ + 139/, A - 2% 't
gv:;:sraft Commission ’ /8% per day 9 ‘J/t ¥/ss per day 10 V3% per day 9 /2% per day 9 i
2. Acceptance Credits (normal terms)
Interest D + % D+ th* D + Ys% D + th%
Acceptance Commission Ya*s ver month 61/2 1/4%s per month 612 1{4%/s per month 61/2 Ya*s per month 61/ .
3. Charges for Discount Credits ‘?
(a) Ttems %f DM 20.000.— . i
or above
i
Interest ' D + D + 1% D+ 1% D+ st - 1% :
Discount Commission /s%/s per month 5 1% per month 57/10 1/s% per month 51/s Ys% permonth | 5.-51/p ?
(b) Items (rcd)m DDM googo-— §
to under ,000,— Yo¥s - 1% !
Interest D + Y2% D+ 1%% D+1% D+ th et i
ﬁ‘i:;:frnt Commission 1/3%/s ver month 5 1% per month 5710 1/s%/s per month 51/s Yo¥s permonth | 5-51/2 '
(c) Items frgm BI\A 15%— 32
to under 4,000, — {
1 D + 1Y D 4+ 112% D+ 1% D+ Ya%h-1% :
Si:ec:roe;:n Commission Ys%s per m(:mh 51/2 | 1/s%¢ per month 6_ . /4% per month 6 14%s per month | 51/2-6 H
(&) Items under DM 1.000.— :
Interest ‘ D + 1% D + 111% D + 1% D+ %% -1%
Discount Commission Ye¥s per m:nth 6 /6% per month 61/e /4%/s ver month 7 Y% permonth | 61/2-7
4. Drawings on Customers
Interest ates fixed o rates fixed no rates fixed
Credit Commission no rates fixed nor no rate
5. T Commissi Ya%% per half-vear, Ye-1%n o Ys%/p on the larger
pmover Hommission mo temms stated on m/i.nill‘n:: o. r':e‘{lmel l{:rge}' Q:ie.o 'mfif{g%:':?/': Ild: nf"tl:’e lccom;t less
highest debit balance p. 8. of amount of credit balance b/xo ght forward,
minimum Y/s% per half-vear
on amount of credit
6. Minimum Charges for Discounting DM 2.— DM 2.— DM 2.— DM 2.—
7. Domicile Commission /2%w, minimum DM —,50 not fixed not fixed 12%n %
Creditor Interest Rates? in per cent per annum v

DepositInterest Rates } i‘.,

1. for Monies payable on Demand . §
(a) on Accounts free of Commission 1y Y s tfy 4
(b) on Accounts subject to Commission 1 1 ) 1 1 7

2. Savings Devosits
(a) with Legal Period of Notice 3 . 3 3 3
(b) with Agreed Period of Notice of

(1) 6 months to less

than 12 months 3t 3 Y 31, 3s L
(2) 12 months and over 44 44 4 4y
For deposited amount of For devosited amount of For devosited amount of For devosited amount of
less than | DM 50.000.— less than | DM 50.000.— less than | DM 50,000.— less than | DM 50.000.—

3. for Monies at Notice of DM 50.000,— | and over DM 50.000.—| and over DM 50.000.—~ and over DM 50.000.—| and over }
(a) 1 to less than 3 months 2%, 2% 2% 21y 238 21 2% 2 1
(b) 3 toless than 6 months 2% 2 2% 27 23 27 2 27s
() 6 to less than 12 months 3 3s 3 31/s 3 3s 3 31s
(d) 12 months and over®) 3 4 37 4 37 4 378 4

4. for Monies placed for Fixed Periods of .

(a) 30to 89 days 2% 2y 2%s 2% 2% 2 2% 2%
b) 90 to 179 days 2% 27 23 27 2% 27 2% 27
() 180 to 359 days 3 LR 3 3 g 3 31 3 3 s
(d) 360 days and over® 37 4 37 I 4 37s 4 37, 4
5. Preferential Rate of Interest %) s — 12 s — 1t Yy — /s Uy — 1 %

') Compiled on the basis of notifications, published by the Bank Supervisory Authorities of the Lander, concerning the fixing of interest and commission rates. The table does
missible, with the n;:lprova] of the appropriate Bank Supervisory Authority, to charge higher rates in cases where there is good reason for doing so. — ) Maximum rates. —
credits firmly approved or, in the case of tacitly granted credit, from the highest balance. Hence, in individual cases total charges for credits may deviate from total charges as
— 9 Also for bills on places where there 15 no Land Central Bank or branch of one. — ) These maximum rates spply to ions with non-bank Non-banker
is paid, at the Hamburg clearing banks, on giro accounts amounting to not more than DM 10,000.—, — ') In the case of monies at notice or at fixed periods in groups 3.(d)
Commission and with the conditions laid down in the notifications of the various Bank Supervisory Authorities, credit cooperatives whose balance-sheet total does mot exceed
1954, exceed the maximum rates fixed for creditor interest by no more than the rates here shown; for s specification of the rates, see the special table in the Monthly Report
Schleswig-Holstein since 19 July 1958, and in all other Linder since 21 July 1958, — ) Applicable in Berlin (West) as from 17 July 1958, in Schleswig-Holstein as from 19 July 1958.
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in force in the Individual Linder 1)

Creditor Interest Rates of Credit Institutions as from 21 July 1958 1%)

IV. Interest Rates

Calculation according to.
A on

Calculation accordins
I together witl

. 5 0
Debtor Interest, together
with instructions issue

Reich Credit Supervisory

Office on 5§ March 1942
DM 2.—

not fixed

s ®)

31
41/

For deposited amount of

to Art. 5 of Agreement on Debtor
instructions issued by Reidh Credit

Supervisory Office on 5 March 1942

DM 2.—

/3%w, minimum DM —.50

DM 2.—

1/3%/s0, minimum DM —.50

1/s%/s ver half-year

DM 2.—

2%, minimum DM —.50

North Rhine- .
3 2 2 . . o . .
Hamburg 3) Hesse 2) Lower Saxony %) Westphalia %) Rhineland-Palatinate 2) Schleswig-Holstein 2)
DebtorInterest Rates, in per cent per annum
D = Central Bank Discount Rate, at present 3 A = Central Bank Advance Rate, at present 4
.
in detail total in detail total | in detail total in detail total in detail total in detail total
A+ 2% 1 1/9, + 129 A -+ 129 1/, A 4 1/39
Y4*/s per month 74 ‘lnl‘kloter,;:/o.n:h 71/e ‘Ii‘élc vel‘/:n:nth 72 1/,%s per month 71/2 1/.'-}.";3,/;19,“1, 71/2 Y permonth | 7Y
A 2% 139/, A + 129 A -+ 129/ 1fy0 A + 1z
Ya¥es per day 9 /7, v duy 9 Y2 ¥s0 pet day 9 % ver day 9 N 9 s ¥eo pet day 9
D+ ts*h D + Ya% D + % D + % D + D + 1%
1/4%/s ver month 61/ 1/4%s per month 61/e 1/4%/s per month 61/2 1/4%/s per month 61/s /4% per ;ng:nh 61/s 1/4%s per month 61/2
D + 1% 51/ D + % A+ et D + 1% D + 1Y% D + 1%
1/s%/s per month /a%s per month 5 1/34%/s per month 5 /24 %s per month 5 1/34%0 ver month 5 /3%y per month 51/
D + 1% 1 D+ 2% A + st D + 1t2% D + 112% D+ 1%
1/»% per month 5t/ /¢%/e per month 51/p 1/12%/s per month 51/p /12%s per month LT PRRETARTION ver’m(:nth 5-51/a| Y% per month 51/2
D + 1% D + 112% A+ ' D + 1Y% D+ 1Y% D+ 1%
1/s*s per month 6 1/g%/s per month 6 Y/a%s per month 6 1/3%/s per month 6 1/3%/s per month 6 /%y per month 6
D + 1% D + 1'% A+ D+ 1Ys% D + 1% D+ 1%
1/4%/» per month 7 /8% per month 6 1149 per month | 6 1/98) |  1/s%s per month 6%) ¥a¥s per month 6% 1/4%s per month 79)
no rates fixed A+ 2% fix no rates fixed A + 13 fixed
1/4%s ver month 71/s I 1o rates fixed e th _ no rates fixe

Calculation accordin
Interest, together wit!

DM 2.—

/3%/00, minimom DM —.50

Creditor Interest Rates?) in per cent per annum

Yz

31y
414

For deposited amount of

s

R
4

For deposited amount of

34
.41y

For devosited amount of

Ye

34y
41

For devosited amount of

to Art, 5 of Agreement on Debtor
instructions jssued by Reich Credit
Supervisory Office on 5 March 1942

DM 2.—

not fixed

1fy

31
414

For deposited amount of

less than | DM 50,000~ less than | DM 50.000.— legs than | DM 50.000.— less than | DM 50.000.— less than | DM 50.000.— Jess than | DM 50,000,—
50,000,—| and over DM50,000.— | and over M50,000.—| and over DM 50,000.—| and over DM 50,000.—| and over DM 50,000.—| and over

2% 22 233 212 2% 2% 2% 21 2% 2 2% 22
2% 27 23 27 2% 278 A 27 2% 2 2% 278
3 31 3 31s 3 3 3 31 3 3 Y 3 3%s
378 4 37s 4 37s 4 37s 4 37 4 37 4

238 21/e 2% 214 2%s 21 2% 21 2% 21 2%, 21s
2% 27 2% 27 23 27 2% 27 23 27 2% 27s
3 313 3 31s 3 31/s 3 318 3 318 3 31s
37 4 37s 4 37s 4 378 4 37 4 3 4

g — Yy 1/ — s g — 1y g 12 g — 1ty g — 1y
not take account of special rates or p ial arr which in certain Linder have been provided and agreed for various types of credit. — *) Normal rates, It is per-

%) According to Art. 2 of the Debtor Interest Agreement, interest may only be charged for credits actually taken. Credit commission may however be computed in advance from
quoted above. — %) For items under DM 1,000,— a processing fee of DM 1.— to DM 2.— is to be charged, according to circumstances, irrespective of the charges for discounting.

1 gr 1936 include, e. g., cash offices of public authorities, and insurance companies. — *) No interest
and 4 (d), the deposit interest rate is 4/s% for deposited amounts of DM 1,000,000.— and over, — ) In compliance with a decision adopted by the Special Bank Supervisory
DM 40 million, joint stodk companies and other corporations, private bankers and partnerships with a balance-sheet total not greater than DM 60 million may, as from April
of the Bank deutscher Lander for September 1955, page 88. — 1) The debtor interest rates in respect of 1 (a) and 1 (b) have been applicable in Berlin (West) since 17 July 1958, in

customers in the meaning of Art. 3 of the sk

of 22 D
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IV. Iuterest Rates

3. Debtor and Creditor Interest Rates since the Currency Reform

a) Maximum Debtor Interest Rates *)
in %o per annum

Charges for Credits : s . X
Central Bank Central Bank in Curgrent Account!) Charges for Charges for Discount Credits?), items amounting to
App}lcnble Discount Ag{ate for Ac(c::eptance — DM s DM 1,000
as from: vances on redits »000 ’
Rate e Approved DM 20,000 under
Securities Overdrafts 1 . to under to under
Credies ) or above DM 20,000 DM 5,000 DM 1,000
1948 July 1 5 6 . . . ! . . | .
ep. 1 9 102 8 61y { 7 7Yz : 8
Dec. 15 9ty 11 8ly—91s 7 741 8 8z
1949 May 27 4y 54 9 10z 8 —9 6/ 7 72 8
July 14 4 5 R0 10 7/e—81/2%) 6 6t/ 7 719
1950 3&. 27 6 7 102 12 91/s [ 8ty 9 | 9
1952 May 29 5 6 9t/ 11 8l/s 7 7Y ] ]
Aug. 31 1Y 5 9 10/ 8 612 7 7Ys 1 742
1953 Jan, 8 4 5 8z 742 6 62 7 7
}une 11 31z 41s s lg'/. 7 / . 51z 6 612 i 6s
1954 Mav 20 3 4 ] 9z 6t/s 5 5y 3 6
July 1 734 91/s
1955 Aug. 4 31/s 41z 8 912 7 5172 6 ! 62 I 62
1956 Mar, 8 41y 51y 9 102 8 6t/2 7 : 743 743
May 19 5y 61/y 10 1112 9 7% ] sl 8tfs
Sep. 6 6 (3 11 8z 7 71z 8 8
1957 Jan. 11 41y 51y 10Ys 8 612 7 7 7Y%
Sep, 19 5 81r 10 712 6 62 7 7
1958 Jan, 17 3t 41/s 8 91/z 7 51y 6 612 642
une 27 3 4 734 914 61z 5 512 6 é
July 21 712 9

*) Official rates for credits to non-banks, which may only be exceeded in exceptional cases. The interest rates here quoted were compiled on the basis of announcements by the
Hessian Bank Supervisory Authority; in most of the other Federal Linder equal rates apply..They are to be understood as including credit, acceptance, or discount commissions,
but excluding turnover commission. — 1) According to Art.2 of the Debtor Interest Agreement, interest may only be charged for credits actually taken, Credit commission
may however be computed in advance from credits firmly approved or, in the case of tacitly granted credit, from the highest balance, Hence, in individual cases total
charges for credits may deviate from total charges as quoted above, — ?) Not including domicile commission, — %) From 1 Sep. 1949 to 26 Oct. 1950 = 7%/1 %, — ) From

1 Sep. 1949 to 26 Oct. 1950 = 7 ¥/,

b) Maximum Creditor Interest Rates ™)
in %o per annum

Mzﬂ'ﬂe&'ﬂf le Savings Deposits Monies at Notice!) of Monies placed for Fixed Periods!) of
Postal
Applicable on on | with Agreed Period q
as from: Accounts | Accounts lz“:ll of Notice of 1to 3 to 1 si than |22months | 00 | o0 0179 | 100 t0 353 360 days 3:;:3:-
fé" of ‘“‘g“' to Perigd of 6 to 1 less th:n less th'.l_"‘ 12e months lnd’over days days daye and over
mi::;lc;n mi:’l‘?o.n Notice 112.1:1.:::::3 laznd over ¢ " )
1948 Sep. 1 1 2 22 3 4 24 23 3 3% 2Ys 2% 3 3% 2 9
1949 Selp. 1 1 1Ys 213 3 4 2% 2’;: 2:;. 3:;4 2;5. 2:;: 2:;‘ 3:;: 2:;«
1950 July 1 1 1Y, 21/ 24, 23 2 3 24 21y 23 3y 2
Des. 1 1 12 30 HIA Hn 312 3 7;: i :;: i :;: 313 37 $il 4 20l
1952 Sep. 1 1 1 3 1 1 32 3 44 3 3% 3% 4 2%,
1953 Feb, 1 1 i‘/: 3 :1/: :l;: ;'h 271: 3 ’l: 33/ 2%s 27ll: 314 3:7[: 2%
}u}v 1 3/ 1Y 3 30 4 2% 2% 3 ;/" B 2th 2 ‘;' 2 s 2 :5‘
1954 July 1 /e 1 3 31/, 4 2 2% 27s 3ts 2 23y 2% R 2%
1955 Aug. 4 N 1t/ 3 3 1/: 4 2%h 2% R ‘3 :/4 2%, 2 :/. 3 :;- 3 :I- 2 :;.
H 1 1
1056 Mo 1¢ 1 i 7 Y Sy 3 i H ] 3o e S Y 20m
Oct. 1 1Y 1% 31s : 1/: [] ‘/: 4y 4%, 514 5ty e 4Y, 51/s sz R
1957 Feb. 1 1 12 31/ 41y 51/s 33, 414 A 51y 33y 444 4%, 51/4 344®)
gc; 17 35‘ 14 31 YA 51/ 3% 334 4 ZA 5 '44 3 _”;a 3% 4 '44 5 Z. 3 :;x
1958 Feb. 10 ! 1 31/ s 27 3 3% 41/2 27 3 33/ 41y 3¢
July 21 l/: 1 3 ) ;:/. 444 23/: 2% 3 378 23/s 2% 3 37s 3

*) Official rates for deposits of non-banks, which may only be exceeded in exceptional cases. The rates here quoted were compiled on the basis of announcements by the Hes-
sian Bank Supervisory Authority; in most of the other Federal Linder equal rates apply. — 1) For larger amounts deposited (DM 50,000.—— or more and DM 1 million or
more, respectively) higher rates of interest are paid. For the arrangement at present in force, see Table 2 “The Debtor and Creditor Interest Rates in force in the Individual
Linder”. — #) In so far as monies at notice of 6 months and over carry higher rates of interest than monies placed for corresponding fixed periods, the rates quoted may be
granted only where the customer does not take advantage of the right to demand repayment, in the case of monies at notice of 6 to less than 12 months for at least- three
months, and in the case of monies at notice of 12 months and over for at least six months, in each case from the date of the agreement, Otherwise only the rates for monies
pla&erl for fixed pe;iods may be granted. — 3) As from 1 July 1949 = 2Y¢%. — %) As from 1 Jan, 1951 = 2% %. — %) As from 1 July 1956 = 344 %. — %) As from
1 May 1957 = 31/2 %,

4. Money Market Rates?) in Frankfurt (Main), by Months

in %o per annum

by Bank Return Weeks (in % per annum)

5. Rates for Day-to-Day Money?) in Frankfurt (Main),

Central Bank Day-to-day One-month Three-month Lowest Highest
Month Discount Rate Money 3) Loans %) Loans &) Week Rate Rate
1956 Qect. ; 2:7 - ;'In g:;. —_ ::;4 ; - ;:’.
ov. & — — 8 —_— 4 pa—
Dec. 5 4t —5 6 —7 6ts—71s 1958 Avr. 1 — 7 31/ 3 31
1957 Jan. 53) — 43 444 — 4508 44/s — 53 16 — 23 3tfy
fdeb'ch 4 :;n 3 :{2 —4 :;. 4:{5 — 4:/15 4 :;s — ;;’;s 24 — 30 3 41/s
ar 4 34— 4 41y — 4 434 —
Aoril 2y 394 — 41/s 3124t 1 "5 May [y 3:}: 3?5:
}MBV 4 :‘: ::‘1 — 4:55 4 :5- —_— :'/A g’/s — g;;l 16 — 23 33 31/s
une 4 —4 4 — —
July 31 $vh T v 41 — 3% A7 24 —31 3%s 3t
Aug, 4Yy 2Ye — 45/a 4l — 42 . June 1 — 7 3y 35/s
Sev. 41/24) 37 — 43y 43— 4% 4% — 4% 8 —15 31y 3%/s
Oct. 4 1 -4 3%s — 44 . 16 — 23 35/g 334
Nov. 4 34 ~-3Ys 3 — 334 - 24 — 30 3 3%s
Dec. 4 2t —s 4% —5 4t Wy 1— 7 27y 31/s
1958 Jan, 4%) 2 — 3ty 31/2 3 =3 - § —15 2% 27
Feb. 31/s 3y —4 33s —3%s 3% —37s 16 — 23 2% 3
March 3l/y 31 — 3%, 3%y — 3% 3s 4 24 — 31 258 3
Avril 31/s 3 —4ls 33/s — 38/g 3% — 4 s .
May 317y 31/ — 353 385 — 3% 32— 3% Aug. 1— 7 2% 218
June 31/58) 3 37 358 — 4 35/g — 3% 8 —15 212 2%
Tuly 3 2565 — 318 3 —3ls 318 — 3% 16 —23 21 2%
Aug. 3 21y — 275 2% —3 31/g 24 —31 2t 2"
Sep. 1— 7 2;/‘ 3
1) Money-market rates are not fixed or quoted officially. The rates here published w1 g;,;: 3
have been ascertazine’fl from Frankfurt banks, They may be ui:!onsidesred tcf be
representative, — ?) Lowest and highest rate quoted during month. — 3) As from 1) Rates for da
" 8 e y-to-day loans are not fixed or quoted officially. The rates
11 January 1957 = 4%/2%. — ) As from 19 September 1957 = 4. — %) As from here published have been ascertained from Frankfurt banks. They may be
17 January 1958 = 3%Y2%. — ©) As from 27 June 1958 = 3%, considered to be representative.
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Capital Market

V. Capital Market

1. Offerings, Placings, Redemption and Circulation of Fixed-interest-bearing Securities and Shares

in millions of DM

Fixed-interest-bearing Securities Shares
Fixed-
interest-
of which: Total- bearing
Pertod Securities
Mortgage - Bonds of Yearly, CSince and Shares
onds of or urrenc since
“ B?"g; Communsl | Specialised | Industrial Other Loans Yeatly, Since Monthly Rekmny Currenc:
ncluding | =g, 5, Credit Bonds Bonds | ,Of Public or Currency Reform
Ship ;Aor:-) Institutions Authorities Monthly Reform etorm
gage Bonds)
Offerings
1948 1) P 32.5 4.0 10.0 —_ 46.5 46.5
A . — X — . . 0.5 0.5 47.0
%;;;3 R 352.5 128.5 160.0 300.7 — 420.4 1,362.1 ‘ 1.408.6 41.6 42.1 1.450.7
o n 244.5 190.0 0 153.5 0.1 217.1 813.2 2,221.8 55.4 97.5 2,319.3
oy 505.0 57.0 — 100.2 — 73.0 735.2 2,957.0 173.8 271.3 3,228.3
152t 753.4 208.0 94.1 — 799.9 2,056.4 5,013.4 288.9 560.2 5,573.6
) 1,325.5 827.7 295.5 36.0 413.9 3,103.6 | 8,117.0 286.9 847.1 8.964.1
ot 1,963.3 787.3 981.5 2.9 557.0 4,412.0 | 12,529.0 498.5 1.345.6 13,874.6
19523 1.674.9 1,375.0 90.1 — 579.2 3,919.2 16,448.2 1,560.8 2,906.4 19.354.6
s 863.1 403.6 558.4 — 346.2 2.241.3 | 18.689.5 1,939.3 4.845.7 23.535.2
1.249.6 1.219.1 951.3 10.0 676.7 4.409.7 23.099.2 1.728.9 6.574.6 20.673.8
1956 Aug. 50.0 10.0 171.2 — 1.7 232.9 17
. : . . . ,951.3 344.1 4,444.0 22,395.3
%&- 80.0 20.0 240.0 — 44,5 384.5 18,335.8 134.5 4,578.5 22,914.3
348 35.0 2.5 35.0 — 95.4 167.9 18.503.7 101.6 4,680.1 23.183.8
Ner. 55.0 5.0 39.7 — 10.5 1102 | 18.613.9 27.0 4,707.1 23,321.0
ec. 80.0 35.0 25.0 - 11.9 201.9 18,815.8 139.1 4.846.2 23,662.0
Issues withdrawn —27.7 —98.6 - - - - —126.3 — 05
1957 Jan. 115.0 — 10.0 109.8 —_ 143.2 378.0 19.067.5 201.9 5,047.6 24,115.1
Kid"ch 61.2 435 - 20.0 — 19.7 144.4 19,211.9 45,1 5,092.7 24,304.6
Mard 54.7 114.6 100.0 105.0 —_ ' 25.3 399.6 19.611.5 134.1 5.226.8 24.838.3
Apri 121.9 132.2 — 42.0 - ‘ 15.7 311.8 19,923.3 25.5 5,252.3 25.175.6
ay 197.5 195.6 35.0 60.0 — 33.7 521.8 20,445.1 45.9 5,298.2 25,743.3
June 61.0 56.0 — 85.0 - 66.8 268.8 20,713.9 270.6 5.568.8 26,282.7
July 27.9 20.5 55.0 120.0 —_ 53.3 276.7 20.990.6 349.7 5.918.5 26.909.1
.§\ug 122.8 0.8 30.0 85.0 - 16.8 335.4 21.326.0 268.4 6.186.9 27.512.9
oev. 118.3 141.0 — 100.0 - 21.8 381.1 21,707.1 71.2 6,258.1 27.965.2
th. 201.0 165.0 10.0 94,0 —_ 101.8 571.8 22,278.9 96.8 6.354.9 28,633.8
Nov. 125.2 166.0 50.0 55.5 — 96.8 493.5 22.772.4 120.2 6.475.1 29.247.5
ec. 92.0 181.0 20.0 75.0 10.0 81.8 459.8 23,232.2 101.8 6.576.9 29.809.1
Issues withdrawn — 48.9 — 77.1 — 7.0 — — — —133.0 — 23
1958 {:ari’. 182.0 143.0 30.0 83.4 - 171.8 610.2 23,709.4 116.4 6,691.0 30,400.4
Feb. 317.5 487.0 — 202.0 - 86.8 1.093.3 24.802.7 139.6 6.830.6 31,633.3
Mard 220.5 299.0 — 205.1 — 72.5 797.1 25.599.8 12.4 6.843.0 32.442.8
v 125.0 235.0 150.0 60.0 — 251.4 821.4 26,421.2 165.5 7.008.5 33.429.7
May 85.5 75.0 — 306.0 —_ 356.4 822.9 27.244.1 41.7 7.050.2 34.294.3
Iui:e 65.0 193.0 _ 156.0 —_ 101.4 515.4 27.759.5 51.0 7.101.2 34.860.7
uly 162.5 452.0 50.0 144.6 — 246.4 1.055.5 28.815.0 129 8 7.231.0 36.046.0
Aug. 191.3 222.5 120.0 120.0 — 26.4 680.2 29.495.2 14.1 7.245.1 36.740.3
From Currency ,
Reform up to and
incl. August 1958 10.313.6 7.306.7 1.617.0 4.812.4) | - 49.0 5.396.5 — 29.495.2 —_ 7.245.1 36.740.3
Placings?®)
1948 *) ¥) 6.3 2.3 — 10.0 —_ —_ 18.6 9
1949 ¥) 201.1 33.0 19.9 95.7 — 420.4 770.1 ! 7}51? 4‘1’13 l 4?22 s;o:;
%g;g 3 3%23 12:.2 96.2 g;; &1 217.1 676.5 1.465.2 51.2 93.0 1,558.2
1952 ) 628.1 1589 N 130.3 - aes 747.4 2.212.6 164.7 257.7 2.470.3
1953 1) 1.043.4 ¥ LAy 6.2 3.8 18.2 1.557.7 3,770.3 2593 517.0 1.287.3
B 1.043.4 429.4 224.6 396. 3.8 774.5 2,501.9 %) 6.672.2 268.7 785.7 7.457.9
195; 2.238.8 1,001.4 64.9 791.5 42 590.2 4.691.0Y) 11,363.2 453.0 1.238.7 12.601.9
195 ,381. 1,026.1 257.7 432.0 B 583.2' 3.680.7 %) 15,043.9 1,554.8 2,793.5 17,837.4
1956 1.038.2 616.1 14.2 563.7 0.0 332,0% 2.564.2% | 17.608.1 1.837.5 4,631.0 22,239.1
1957 1.161.1 1.125.2 265.2 931.1 10.0 690.9 4,183.5 21,791.6 1.631.7 6.262.7 28,054.3
: 1
1956 Aug. 54,5 26.9 0.0 208.1 — ' 1.7 291.2 16,697.3 315.9 4.244.2 20,941.5
Soev. 100.4 31.8 1.7 240.0 - 40.6 414.5 17.111.8 1193 4.363.5 21.475.3
ct. 52.5 14.0 0.3 35,0 — 90.8 192.6 17.304.4 102.8 4.466.3 21.770.7
Nov 49.7 16.6 —_ 39.7 0.0 11.5 117.5 17,421.9 26.8 4.493.1 21,915.0
Dec 93.2 56.5 3.1 28.2 — 5.2 186.2 17.608.1 137.9 4,631.0 22.239.1
1957 )an. 117.4 21.8 30.7 86.1 — 143.4 399.4 18.007.5 168.3 4.799.3 22.806.8
be'd: 59.1 28.4 11.1 45.4 — 33. 177.7 18.185.2 56.7 4,856.0 23,041.2
Mard 61.0 81.4 2.6 99.3 0.0 15.6 259.9 18.445.1 130.1 4,986.1 23,431.2
Apri $0.1 67.9 2.5 25.9 — 19.6 196.0 18.641.1 31.9 5,012.0 23,659.1
ay 75.9 72.2 31.7 67.4 — 20.7 267.9 18,909.0 46.5 5,064.5 23,973.%
June 40.5 60.0 5.2 86.6 —_ 52.7 245.0 19,154.0 271.8 5,336.3 24,490.3
kﬂv 98.3 20.0 41.9 119.1 — 72.1 411.4 19.565.4 347.7 5.684.0 25.249.4
fue 82.0 109.0 46.2 94.6 0.0 27.7 359.5 19.924.9 249.6 5,933,6 25,858.5
. 150.6 159.7 3.6 104.7 - 25.0 443.6 20.368.5 76.4 6.010.0 26,378.5
Oct. 1548 161.9 10.0 94.0 —_ 99.5 520.2 20,888.7 98.0 6.108.0 26.996.7
ov 129.1 157.4 57.0 55.5 0.0 96.8 495.8 | 21,384.5 76.0 6.184.0 27.568.5
Dec. 112.3 125.5 22.7 52.5 10.0 84.1 407.1 i 21,791.6 78.7 6.262.7 28.054.3
1958 {:an. 186.5 167.1 3.3 105.9 — 171.8 634.6 22,426.2 116.0 6.378.7 28.804.9
Meb.d1 158.1 294.8 6.3 202.0 — 86.8 748.0 23,174.2 149.5 6.528.2 29.702.4
arg 135.8 247.6 22.5 193.9 - 72.5 672.3 23.846.5 12.2 6,540.4 30.386.9
AAAm-i 110.0 254.3 148.1 60.9 —_ 251.4 824.7 24,671.2 177.7 6.718.1 31.389.3
ay 81.1 81.0 7.0 306.0 - 356.4 831.5 25,502.7 52.9 6.771.0 32.273.7
June 71.7 113.4 2.6 158.6 —_ 100.4 446.7 25,949.4 69.1 6.840.1 32.789.5
July 139.2 306.9 44.8 144.6 0.0 246.4 881.9 |  26.831.3 129.2 6.969.3 33.800.6
Aug. 117.7 248.6 97.1 120.0 — 26.4 609.8 | 27.441.1 38.1 7.007.4 34.448.5
From Currency
Reform up to and
incl. August 1958 9.377.5 6.366.6 1.496.1 4,757.3 48.1 5.395.5 — 27.441.1 — 7.007.4%) | 34.448.5%
Redemption, and Amount in Circulation
Redemvtion i ‘
up to 31 Aug. 1958 47.6 | 0.8 190.0 1511 | 1.8 1.184.4 — 1.655.7 — - —_
Circulation 4) 1.306.1 ! ;
on 31 Aug. 1958 9.329.9 6.285.§ -306. 4.606.2 | 463 4,211.1 - 25.785.4 — i — -

1y Of which, DM 288.2 million Convertible Bonds.
1955: 587.9; 1956: 1.2.-— 3) Including DM 130 million of the Bavarian (51/2)7%
called in. — ¢) The amounts taken by the issuers for the purpose of supporting prices are included in the circulation.
no account being taken of amounts redeemed or repurchased; where securities are not fully paid by the buyer, only th

8 In addition, promises of purchase are known for an amount of DM 138 million. — *) From 21 June to 31 December 1948,
0) Including Berlin (West) since July 1948. ~ X) Taking account of the issues withdrawn.

— ) Of which, placings with Investment Assistance creditors (in millions of DM): in 1953: 199.8; 1954: 388.8;
conversion loan of 1955, which amount was taken in exchange for 8% Treasury Bonds
— %) Only initial placings of newly issued securities,
e portion paid is considered as having been placed. —
— ¥) Not including Berlin (West). —
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V. Capital Market -

2. Placings of Securities: Nominal Values, Market Values and Average Issue Prices!)

Bonds of Specialised Fixed-Interest-bearing
Mortgage Bonds?®) and . Loans of g s o .
Industrial Bonds : . Credit Institutions Securities Shares
Communal Bonds Public Authorities
and others total
. i Aver- i . s - i - . 5 i -
Period N::'i] Market avgeer N::i' Market A:geer N:::i' Market A:;er Ng;’il Market A:;; N::i' Market A:;: Ns:;‘ Market A:::
Value Value | [gene Value | Yelue | fesue Value | V3Me | Issue | valu e | Value | 1o Value | Value | feque Value Value | feeue
Price Price Price Price Price Price
DM million p. C. DM million p- €. DM million p.c DM million p. C. DM million p-C. DM million p. ¢
1955 2,407.8 |2.356.2 97.9 | 432.0 427.3 98.9 583.2 570.3 97.8 | 257.7 251.6 97.6 13.680.7 |3,605.4 98.0 (1.554.8 |1.714.6 | 110.3
1956 1.654.3 |1.618.7 97.9 | 563.7 553.0 98.1 332.0 324.5 97.7 14.2 13.9 97.6 |2.564.2 |2,510.1 97.9 |11.837.5 [1.950.0 | 106.1
1957 2.286.3 |2.186.5 95.6 | 931.1 909.7 97.7 690,9 675.9 97.8 | 275.2 265.8 96.6 |4.183.5 |4,037.9 96.5 ||1.631.7 |1.676.2 102.7
1958 Feb. 452.9 438.4 96.8 { 202.0 201.0 99.5 86.8 85.3 98.3 6.3 6.3 99.7 748.0 731.0 97.7 149.5 174.5 116.7
Mal'. 383.4 372.8 97.2 | 193.9 189.2 97.6 72.5 70.8 97.6 22.5 22.4 99.3 672.3 655.2 97.4 12.2 12.4 101.6
Avril 364.3 355.9 97.7 60.9 59.5 97.7 251.4 246.4 98.0 | 148.1 145.5 98.3 824.7 807.3 97.9 177.7 178.2 100.3
May 162.1 158.6 97.8 | 306.0 303.3 99.1 356.4 351.5 98.6 7.0 7.0 99.8 831.5 820.4 98.7 52.9 53.0 100.2
June 185.1 181.0 97.8 | 158.6 157.7 99.4 100.4 99.4 99.0 2.6 2.6 99.6 446.7 440.7 98.7 69.1 69.5 100.5
July 446.1 439.1 98.5 | 144.6 142.9 98.8 246.4 242.5 98.4 44.8 44.4 99.0 881.9 868.9 98.5 129.2 130.4 100.9
Aug, 366.3 363.2 99.1 120.0 118.7 98.9 26.4 26.0 98.6 97.1 96.2 99.1 609.8 604.1 99.1 38.1 38.3 100.5

') Weighted average prices, computed from original figures which are reported in thousands of DM, — 2

=
—

ncluding ship mortgage bonds.

3. Placings of Securities, classified by Securities with tax-free and with taxable Interest Income

in millions of DM

Bonds of Specialised "
Mortgage Bonds!) and : Loans of A N Total of Fixed-Interest-
Communal Bonds Industrial Bonds Public Authorities Credit Institutions bearing Securities
and others
Period
Carrying | Subject _ |Carrying | Subject Carrying | Subject Carrying | Subject Carrying | Subject
-ﬂlxe' Tax  itonormal| -]f.:exe Tax |tonormal 'lf':exe- Tax |tonormal 1;:;' Tax [tonormal ]f-: exe- Tax  tonormall
PrivilegeslTaxation Privilege:lTaxation Privileges Taxation Privileges|Taxation Privileges|Taxation
1953 ¥) 1.292.9 179.9 l —_ 143.4 252.8 —_ 770.6 3.4 0.5 228.5 29.9 —_— 2,435.4 466.0 0.5
1954 O) 2,960.8 | 279.4 | w= 79.2 712.3 — 306.2 284.0 —_ 12.7 56.4 - 3.358.9 | 1.332.1 —
1955 309.8 282.3 1,815.7 21.9 321.6 B8.5 —_— —_— 583.2 22.3 43.6 191.8 354.0 647.5 | 2,679.2
1956 6.1 10.7 1.637.5 123 - 551.4 -— -_— 332.0 0.4 —_ 13.8 18.8 10.7 |2.534.7
1957 1.7 8.8 2.275.8 — -_— 931.1 _— -_— 690.9 0.1 — 275.1 1.8 8.3 172.9
1957 July 0.0 0.1 178.2 -_ - 119.1 - —_ 72.1 - - 41,9 0.0 01 | 4113
Aug. 0.0 0.1 190.9 — —_ 94.6 bl —_ 27.7 0.0 — 46,2 0.0 0.1 359.4
Sev. 0.0 1.2 309.1 — — 104.7 —_— —_— 25.0 0.0 — 3.6 0.0 1.2 442.4
Qct. 0.0 4.8 311.9 - — 94.0 - -— 99.5 -— - 10.0 0.0 4.8 515.4
Nov. 0.2 0.8 285.5 — - 55.5 — -_— 96.8 0.0 -_— 57.0 0.2 0.8 494.8
Dec. 0.3 1.0 236.5 -_ -_— 52.5 — —_— 84.1 0.0 — 32.7 0.3 1.0 405,
1958 Jan, 0.1 0.0 353.5 —_— — 105.9 _— —_— 171.8 -— -_ 3.3 0.1 0.0 634.5
Feb. 0.0 0.0 452.9 — - 202.0 - - 86.8 — —_ 6.3 0.0 0.0 | 748.0
March 0.1 - 383.3 —_— —_ 193.9 -— —_ 72.5 —_ - 22.5 0.1 — | 6722
April 0.0 — 364.3 — — 60.9 -— - 251.4 —_ - 148.1 0.0 — 824.7
May 0.0 0.0 162.1 -_— —_— 306.0 —_— — 356.4 0.0 — 7.0 0.0 0.0 831.5
Tune 0.0 - 185.1 — - 158.6 - —_— 100.4 — -— 2.6 0.0 — | 446.7
July 0.0 _ 446.1 —_ —_ 144.6 —_ —_ 246.4 —_ —_ 44.8 0.0 —_ 881.9
Aug. 0.0 _ 366.3 — -—— 120.0 —_ _ 26.4 — —_— 97.1 0.0 -_— 609.8
*) Not including Berlin (West). — ©) Including Berlin (West) since July 1948. — 1) Including ship mortgage bonds.
4, Placings of Industrial Bonds and of Shares
Issuers classified by branches of economic activity
in millions of DM .
Industrial Bonds Shares
BI:::;sof 1«343lf 1958 Total 1;18”) ]1958 . Total
s . (2nd half) January since (2nd ha anuary since
Economic Activity to 1955 1956 1957 to Currency to 1955 1956 1957 to Currency
1954 August Reform 1954 August Reform
1) Agriculture, Forestry
and Fisheries - —_ — —_ — - 1.8 —_ — 1.0 0.9 3.7
2) Mining, Production and
Processing of Stones and Earths 394.0 103.1 45.0 112.6 266.0 920.7 22,5 116.1 226.0 330.1 33.6 728.3
3) Production and Processing
of Iron and Metal 161.8 220.9 55.0 272.5 217.5 936.7 38.4 43.8 131.2 62.0 41.8 317.2
4) Power Production and
Public Utilities 546.7 73.0 90.1 324.2 162.0 1.196.0 264.5 165.9 215.1 230.8 72.3 948.6
5) Stee] and Jron Construction,
achine, Vehicle and Ship

Buijlding, Hardware, Precision

Instruments, Optical Goods

and Electrical Engineering 189.1 - 114.1 34.8 125.6 463.6 195.1 399.8 377.1 301.9 68.6 1.342.5

6) Chemicals, Mineral Oil
Processing, Coal Derivatives,
ubber, Plastics 184.9 0.1 197.7 165.0 404.5 952.2 75.8 365.5 517.5 464.3 177.8 1.600.9
7) Food, Beverages and
Tobacco, Feedingstuffs 4.1 3.0 - 4.0 — 11.1 30.6 41.6 38.8 41.3 29.8 182.1
8) Other Processing Industries

(Pottery, Glass, Sawing,

Wood, Paper, Leather.

Textiles, Clothing) 17.1 16.6 41.8 - 22.6 98.1 83.9 63.2 40.9 32.1 16.4 236.5

9) Building and allied trades 30.9 6.3 - - 3.7 40.9 20.7 1.9 4.3 1.4 1.2 29.5
10) Housing and Real Estate —_ — - —_ —_ —_ 41.5 61.2 24.8 171 6.6 151.2
11) Other Services —_ —_ - — — e 20.0 1.6 8.8 14.8 2.0 47.2
12) Commerce, Banking,

Insurance Companies — — 20.01) 18.01) 15.01) 53.0 378.2 254.8 204.7 113.8 | 216.1 1.167.6
13) Transport 10.0 - - - 75.0 85.0 61,1 39.4 4.3 1| 77.d 247.0
14} Public Services —_ _ i —_ — — —_ 4.6 —_ —_— -— 0.5 5.1
All Branches of Economic Activity -

(1to 14) 1,538.6 432.0 563.7 931.1 1.291.9 4.757.3 1,238.7 1.554.8 1.837.% 1.631.7 744.7 7.007 .4

) Bonds of commercial enterprises.
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5, Interest Rates and Issue Prices

V. Capital Market

. Interest Rates (%/o) Interest Ratest) (/o)
‘ -
Category of Securities up to 51fs 6 61/2 7 718 up to ‘ 51/y 6 61/ 7 742
Issue Price less toless | toless | to less | to less | to less s Total less | toless | toless | toless | toless | to less s Total
than than than than than than than | than than than than than
51/ 6 612 7 712 8 51/ ‘ 6 61/2 7 72 8
Fully taxed securities placed (in millions of DM)
August 1958 from 1 January 1955 to 31 August 1958
1) Mortgage Bonds?) and g J Y 4
ommunal Bonds — 75.5 280.5 3.7 5.6 1.0 —_ 366.3 11.8 689.2 4.437.0 | 353.9 |1.116.6 | 1.736.1 97.8 8.442.4
of which, at Issue Price
of ess than 94 — — —_ — —_ —_ — — 4.1 65.7 2.4 0.5 1.0 —
94 to . -« 95 — 0.2 0.8 — — —_ b —_ 5.2 1.141.8 1.0 39.1 69.0 —_
95 . - - 96 —_ 6.1 0.1 _— -— 0.1 - - 104.1 152.6 1.0 34.1 613.3 —
96 o - - 97 — 2.9 —_ —_— —_ -— — - 75.8 222.0 25.7 124.9 498.1 —_—
97 - - 98 _— 7.9 6.3 0.2 — 0.5 — - 214.9 338.3 22.6 262.3 288.3 —
9% . » ~ 99 _— 8.8 63.4 —_ 0.0 _ — 3.0 178.2 1.304.6 80.2 321.1 43 .4 67.3
99 . » » 100 — 0.1 154.8 0.0 0.0 —_ — —_ 6.9 1,098.4 63.6 82.6 110.2 23.7
100 . - - 101 _— 49.5 48.1 0.0 2.1 0.4 —_ 8.8 100.0 106.6 | 117.1 198.0 105.0 4.4
101 and over —_— - 7.0 3.5 3.5 0.0 bt — -_ 7.0 40.3 54.0 7.8 2.4
2) Industrial Bonds
(including Convertible
Bonds) _ —_— 120.0 — -_— —_ 120.0 43.1 47.5 135.0 | 180.6 668.0 616.0 | 1.172.7 2.862.9
of which, at Issue Price
of ess than 96 —_ —_ — —_ —_ - —_ —_ —_ —_ — - 25.0 -
96 to . - 97 _— -_— — -_— —_— _— - -_— — —_— — —_ 105.0 —_—
97 . - - 98 — —_ —_— —_ — —_ 3.7 — 66.0 125.0 284.0 —_
98 . » - 99 -_ —_ 65.0 —_— -_ -_ — 65.0 34.6 233.0 12.0 | 1.046.0
99 . - - 100 -_ —_ 55.0 — - _— —_ 55.0 £0.0 130.0 130.0 124.8
100 _— _— —_ —_— —_ -_ 43.1 43.8 15.0 —_ 180.0 60.0 1.9
3) Loans of
Public Awnthorities 1.4 - — —_— 25.0 —_ - 26.4 229.0 74.2 556.0 | 195.0 999.0 | 500.0 | 365.0 | 2.918.2
of which, at Issue Price
of less than 96 -— —_ —_— —_ — — — —_ —_ —_ —_ 46.6 — -
9%t . . 97 — . — — — —_ - — — — - — 3 —_
97 . ” - 98 — — —_— —_ —_ — —_— — — 306.0 50.0 223.4 100.0 —_
98 . - - 99 —_— —_— -— —_ 25.0 -— —_ — - 250.0 -— 600.0 80.0 295.0
99 - -« 100 —_— — -— — — — end — _— _— 145.0 129.0 0.0 70.0
100 1.4 —_— -_— — —_— —_ Lnd 229.0 74.2 — — -_ - -
4) Bonds of Specialised
Credit Institutions
and others 20.0 — 76.8 —_— bl 0.3 —_ 97.1 100.0 - 218.3 | 163.0 50.0 221.0 60.0 812.3
of which, at Issue Price
of ess than 96 — — 1.0 —_ — — - - - 34.8 —_— — 30.0 -
- - - 97 -_ -_ —_— — —_— —_ —_— _— —_ — — — 30.0 _—
97 « - - 98 -_— — —_ — —_— _— — 0.6 | 163.0 — 116.0 —
98 . " - 99 -_— —_ 2.2 — —_— — 80.0 -— 37.7 50.0 0.0 60.0
9 . - - —_— -_ 73.6 -_— — — —_ -_ 145.2 -_ —_ -_— —_
100 and over 20.0 — — - — 0.3 —_ 20.0 — —_ —_ —_ 45.0 —
Total 214 | 755 | 4773 3.7 | 30.6 l 13 | — | eoss |l 3839 | §10.9 ‘5‘346.3 ‘ §92.5 {2.333.6 !3.073.1 ‘1,695.5 |1s.oas.s
1) Differences between the results for the individual months and the cumulative figures are due to rounding and conversions. — 2) Including ship mortgage bonds.

6. Direct Initial Placings?') of Fixed-interest-bearing Securities
by Categories of Buyers 2)
in per cent of the placings for which distribution is known

Mortgage Bonds %) Communal Bonds Industrial Bonds Total
Distri-
Period with with with with with with with with with with with with t:':;z
Public | Credit | Other | with | Public | Credit | Other | with | Public | Credit | Other | with | Public | Credit | Other | with for
Au- Instl- |Business | Private | Au- Insti- |Business | Private | Au- Insti- |Business | Private | Au- Insti- |Business | Private or
thoti- tut‘ionl Enter- | Buyers | thori- | tutions | Enter- | Buyers | thori- | tutions | Enter- | Buyers | thori- tut‘lcnl Enter- | Buyers 'c;‘;"’of
i i [} [}
ties ) prises ties prises ties prises ties )] prises the total
placings
1951 %) ©) 76 19 5 81 17 2 13 78 9 71 24 5 93
1952 9) 75 17 8 82 15 3 9 57 34 69 21 10 90
1953 ©) 46 43 11 51 45 4 16 69 15 40 50 10 94
1954 ©) 31 49 11 9 22 57 16 5 6 20 67 7 24 46 23 7 99
1955 24 64 6 6 24 62 12 2 9 21 70 ©° 21 57 18 4 100
1956 54 32 7 7 70 21 8 1 2 38 13 47 45 30 9 16 100
1957 21 69 4 6 27 64 5 4 3 32 16 49 17 57 8 18 100
1955 Nov. 32 48 6 14 45 43 8 4 — 5 95 —_ 31 43 15 11 99
Dec. 56 31 6 7 58 23 17 2 — 100 — — 47 41 8 4 100
1956 {:ln. 41 ‘ 42 6 11 57 30 12 1 —_ —_ _— — 46 38 8 8 100
eb. 57 29 7 7 79 16 1 2 — —_ —_ —_ 64 26 5 5 100
March 62 i 22 12 4 62 18 18 2 — —_ — — 62 21 14 3 100
April 11 49 3 7 56 31 12 1 —_ - —_ - 48 41 7 4 100
May 67 23 6 4 51 42 6 1 — — —_ — 63 27 6 4 100
)lune 55 32 6 7 91 5 4 /] — 11 19 70 79 14 4 3 100
uly 40 43 11 6 60 35 4 1 3 80 10 7 46 42 3 4 100
Aug. 73 14 10 3 70 26 3 1 2 44 14 40 22 36 12 30 99
Sep. 84 10 4 2 71 16 12 1 [ 35 12 53 29 26 10 35 100
Oct. 54 21 20 1 57 37 4 2 1 31 10 58 36 27 14 23 100
Nov. 52 40 3 5 77 18 2 3 ] 23 12 65 37 30 6 27 100
Dec. 18 56 8 18 75 9 11 5 8 45 14 33 38 40 9 13 100
1957 Jan. 12 71 4 13 20 66 3 11 2 31 18 49 9 55 9 27 100
Feb. 3 90 2 5 1 94 3 2 o 34 18 48 2 72 7 19 100
March 8 79 5 8 33 57 5 5 3 32 17 48 14 52 10 24 100
April 9 83 7 1 13 78 4 5 3 31 15 51 10 73 7 10 100
May 28 69 2 1 23 61 11 5 2 29 16 53 18 54 9 19 100
%une 26 70 2 2 49 39 9 3 3 38 12 47 23 45 9 23 100
uly 32 61 3 4 32 55 10 3 3 32 12 53 21 47 9 23 100
Aug 37 59 2 2 35 57 5 3 3 39 14 44 25 51 7 17 100
Sev. 13 78 3 6 27 70 1 2 5 36 16 43 16 65 5 14 100
Oct. 23 66 3 8 18 75 5 2 2 28 15 55 16 61 7 16 100
Nov 26 62 4 g 27 67 4 2 5 21 24 50 23 58 7 12 100
Dec 25 56 8 11 27 57 9 7 5 29 25 41 22 52 11 15 100
1958 Jan, 22 68 2 8 15 78 5 2 H 33 25 37 16 64 8 12 100
Feb. 26 67 | 3 4 18 76 5 1 2 32 21 45 15 61 S 15 100
March 32 56 | 5 7 18 79 2 1 3 32 16 49 16 58 8 18 100
April 21 66 | 4 9 15 81 3 1 2 48 11 39 14 73 4 9 100
May 20 74 0 6 25 65 7 3 2 34 19 45 9 46 14 31 100
June 32 60 i 1 7 11 79 8 2 2 36 17 45 11 55 11 23 100
1) Indirect initial placings through credit institutions are not ascertained. — ?) As far as ascertainable, — 3) Including ship mortgage bonds. — #) Including indirect
initial placings with private takers, business enterprises and public authorities. — *) June to December. — ©) Up to June 1954, not including Berlin (West).

.99



V. Capital Market
7. Average Prices and Yields*) of Fixed-interest-bearing DM Securities

Securities issued after Currency Reform

P = weighted average price; Y = average yield

Mortgage Bonds Communal Bonds Industrial Bonds Public Loans
Period tax-free fully taxed tax-free fully taxed 30% C.Y.T.)) fully taxed tax-free
erio - :
5% l 51/2% 72% 5% 51/2% 71/2% 712% ‘ sy 8 5% 51/2%%
plyy| plyn| P y9|l 2 lyn| P |Yn| P Y P Y3l P [Y9|P (Y9 |P [Y9|P | ¥y
1956 July 96.0| 5.3 98.9 ‘ 5.6 . . 96.5 | 5.2 | 98.8| 5.6 . . 95.4 | 6.0 | 99.9| 5.9 . . 98.2 | 5.6 | 96.5| 5.9
Aug. 94,7 | 5.3 98.0 | 5.6 . . 95.7 | 5.3 | 98.1| 5.6 . . 93.4 | 65 | 982 6.2 | 98.1| 83 | 982 57 | 956! 6.0
Sep. 94.0| 5.4 | 97.6 | 5.7 . . 946 53 | 975 5.7 . . 937 | 6.4 | 976 63 | 989 | 81 | 98.1| 5.7 | 95.6| 6.0
Qct. 94.0| 5.4 | 97.8| 5.6 . . 945! 5.3 | 973 | 5.7 . . 943 | 63 | 99.0] 6.0 |101.0| 7.9 | 985| 5.5 | 95.7| 6.0
Nov. 93,5 5.4 | 97.6 5.7 . . 943 5.4 | 97.0| 5.7 . 92.7 | 6.6 | 976 63 [ 996 8.1 | 985 55 | 95.1| 6.1
Dec. 92.8 | 5.4 96.6 | 5.7 . . 93.8. 5.4 | 963 | 5.8 . . 90.6 | 6.9 | 96.6| 6.4 | 99.6 | 8.1 | 98.4 5.7 .| 94.2| 6.2
1957 Jan. 92.0 5.5 95.5 | 5.8 . . 92.8| 5.5 | 957 | 5.8 . . 91.5 | 6.9 | 97.8| 6.3 | 99.4| 8.1 { 98.8| 55 | 949 | 6.1
Feb. 90.5 | 5.6 93.8 | 5.9 . . 91.4| 5.5 | 942 5.9 . . 90.3 | 71 | 97.1| 6.4 | 991 8.1 | 98.2| 58 | 93.9| 6.2
Mardh 90.0 5.6 92.9 | 6.0 . . 90.9 | 5.6 93,6 | 6.0 > . 90.5 | 7.1 97.3 | 6.4 99.0 | 8.1 93.1: 5.8 94.1 | 6.2
Avpril 89.0| 57 92.0 | 6.0 . . 90.0 | 5.6 92.1| 6.1 N . 90.9 | 7.0 97.8 | 6.3 99.3 | 8.1 98.3 | 5.8 94.1 1 6.2
ay 89.1| 5.6 92.3 | 6.0 . . 89.9 | 5.7 | 92.4{ 6.1 . . 92.4 | 67 | 98.4| 6.2 |100.0| B.O | 98.6]| 5.6 | 94.8| 6.1
June 89.3 | 5.7 92,7 | 6.0 . . 89.9 1 5.7 | 92.7{ 6.1 . . 93.0| 6.6 | 986! 6.2 | 999 | 8.0 | 989 5.6 | 965 5.9
uly 89.0| 5.7 | 92.6 | 6.0° . . 899 | 5.7 | 92.7 | 6.1 . . 93.9 | 6.5 | 99.5| 6.0 [1009 | 7.9 | 99.2| 5.4 | 97.6 | 5.8
Aue. 90.0 | 5.6 942 | 5.9 | 95.0| 8.0 | 90.4] 5.6 | 941 6.0 . . 95.8 | 6.2 |100.5| 5.8 [101.9| 7.8 | 99.4| 53 | 98.9 | 5.6
Sep. 91.2 | 5.5 95.5| 5.8 | 95.3| 8.0 | 92.0] 5.5 | 955| 5.8 | 950 | 8.0 | 96.1 | 6.1 [100.6| 5.8 [1023] 7.7 | 99.7| 5.2- | 99.0| 5.6
Oct. 927! 5.4 | 96.7| 5.7 | 95:8| 7.9 | 928 5.4 | 967 | 5.8 | 9.1 | 8.0 | 96.8| 60 |101.1| 5.7 [101.4| 7.8 | 99.8| 5.1 | 99.8| 55
ov. 03.1| 5.4 | 972 5.7 | 961| 7.9 | 93.1| 5.4 | 97.2| 5.7 | 96.8| 7.9 | 973! 5.9 |101.4| 5.7 f[101.8| 7.8 | 99.9| 5.0 {100.3 | 5.5
Dec. 93.2| 5.4 | 97.5| 5.7 | 965( 7.8 | 93.4| 5.4 | 97.4| 57 | 969 | 7.9 | 976 | 5.8 |101.4] 5.7 |101.3| 7.8 | 99.0| 5.4 [1003] 5.5
1958 Jan. 95,0 | 5.3 98.9| 5.6 | 97.8] 7.7 | 947 53 | 99.3| 5.6 [ 977 7.7 | 99.8| 55 |1027| 5.5 [102.8| 7.6 |1003| 4.9 |100.7| 5.4
Feb. 962| 52 | 99.9| 55 | 091 7.6 | 96.1| 5.2 | 99.7| 5.5 | 989 7.6 [101.0] 53 |103.2| 5.4 |103.3| 7.6 }100.5| 4.8 |101.3| 5.3
March 974! 51 |1004 | 5.5 | 997| 7.5 | 97.4| 5.2 [100.1| 55 | 99.5| 7.6 [101.4| 52 |1033| 5.4 [1031| 7.6 {1006 | 4.8 |101.4| 5.3
Avril 99.2| 5.0 |101.2| 5.4 |100.1| 7.5 | 98.9| 5.1 [100.6| 5.5 | 99.8| 7.5 |102.0| 5.1 |103.5| 5.3 |103.7| 7.5 {100.9| 4.7 |101.9 | 5.3
ay 100.6 | 5.0 |102.0| 5.4 |100.6| 7.4 |100.4| 5.0 |101.5| 5.4 {1003 | 7.5 |102.7 | 5.0 |103.8| 5.3 |103.6 | 7.5 |101.2| 4.6 |102.3| 5.2
June 100.8 | 5.0 |102.3| 5.4 |100.9| 7.4 |100.6| 5.0 |102.8| 5.3 |100.6 | 7.4 |102.9| 5.0 |104.0| 5.2 |103.9]| 7.5 [101.7| 4.5 |102.7} 5.2
Tuly 10270 49 |1036' 5.3 {1023| 7.3 |102.5| 4.9 |103.3| 53 [101.8 | 7.3 |103.7 | 4.8 |1047| 5.1 |105.2| 7.3 | 101.9| 4.4 |103.5| 5.1
Aug, 103.0! 48 |1047: 52 |1031! 7.2 [103.8| 4.8 {1043 52 |103.8| 7.1 {1047 | 4.6 |105.3| 5.0 |106.3]| 7.2 | 102.3| 43 (1083 | 5.0
: \ ‘ [
) On computation the period to maturity was taken into account., — 1) Before computing the yield, the capital yield tax was deducted from nominal interest. — *) Tax-free. —
%) Before tax,
8. Index of Share Prices?) 9. Index of Turnover on Stock Exchanges !)
Area of the Federal Republic except West Berlin and the Saar Area of the Federal Republic except West Berlin and the Saar
P P
31 December 1953 = 100 1954 = 100
Metal Other Other Fixed-interest
Basic Process- Process- Branches DM DM Shares
Period Total Indus- ing ing of Securities
tries Indus- Indus- Economie Period
tries tries Activity Nomi- Market Nomi- Market
nal Values nal Values
1950 %) 56.4 38.3 69.0 66.6 60.1 Values ) Values Y
1951 80.3 60.7 92.8 96.2 78.6
1952 99.0 97.0 105.0 103.8 90.7 1955 Qet. 360.8 362.2 151.1 200.9
1953 9.1 0.2 93.5 86.8 87.3 Nov. 311.7 312.2 146.1 197.6
1954 124.7 130.5 ug.: g;; }gz.g Dec. 330.7 3322 138.8 195.9
1955 195.6 200.5 203. . . ir. : ' 3 X
1956 1871 183.4 195.4 187.3 186.1 4th Qrr 3344 335.5 145 198.2
1957 185.5 184.2 189.0 185.4 185.0 1956 Jan. 437.8 441.2 121.5 166.9
eb, 295.1 289.7 138.7 188.0
1954 Dec. 162.2 175.7 155.7 161.0 148.5 Mardh 308.8 302.6 141.5 192.8
1955 {:mll{ 172.7 185.9 168.0 172.9 ﬁg_g 1st Qtr. 347.2 344.5 133.9 182.6
eb. 171.5 182.3 170.1 171.1 .
March 181.0 189.5 183.8 1797 167.6 VR 350.4 5127 1350 53
Avril 198.9 206.6 207.5 196.0 184.5 e 346.0 3303 1361 lea s
May 200.6 209.3 208.8 196,2 187.1 June . = - 80.8
June 501.8 209.8 3113 1962 188.5 2nd Qtr. 549.5 532.3 140.2 185.1
July 208.1 211.4 222.2 202.5 199.7 July 446.6 425.2 103.0 128.8
Aug 213.1 213.1 225.7 206.3 212.4 Aug. 490.8 462.8 102.0 124.0
Sep, 214.8 213.0 2269 209.9 214.4 Sep. 391.1 366.9 113.2 1445
Oct 197.9 196.1 208.5 194.7 196.6 3rd Otr. 242.8 418.3 106.1 132.4
Nov 190.0 190.2 200.2 187.5 185.3
Dec 197.5 198.9 207.5 194.4 191.5 gct ;Ei ; ;;g z %o;: I;g.g
ov, . N (4) ..
e | s | o | o) e | o b i | Bed | S| g
[ 1939 1o18 2006 lots 1514 4th Qtr. 346.1 323.1 104.1 129.3
April 196.2 192.2 205.6 197.2 193.5 1957 Jan. 343.3 317.1 106.7 130.9
May 189.5 184.0 200.8 192.0 185.7 Feb. 256.5 234.4 95.8 116.6
June 185.2 180.5 195.3 186.1 183.3 March 287.5 261.3 103.2 128.0
July 183.3 176.7 in.g 185.2 :;g.g 1st Otr. 295.8 270.9 101.9 125.1
ug. 177.8 170.9 86. 180.4 K )
sAe: 181.3 176.8 188.7 182.8 180.4 Avril 284.7 257.5 101.8 126.4
Qet. 184.2 180.9 190.5 183.4 184.9 May 313.6 283.8 87.8 107.0
Nov. 179.9 176.1 185.3 180.0 181.5 June 287.8 260.8 125.0 146.9
Dec. 183.2 180.8 188.3 182.3 184.0 and Qtr, 295.4 267.4 104.9 126.8
Iy 387.5 351.2 208.0 258.9
1957 Jan. 184.0 181.4 188.7 183.1 185.2 Tu .
Jan. 1889 18l 1383 e FH Auz. 40817 a0 | 1332 16914
March 181.7 180.5 184.0 180.0 184.2 ep. 393.1 362.5 164.0 210.8
Avril 184.3 184.4 .186.4 182.8 1184.5 ard Qtr, 396.4 362.6 168.4 213.0
. . X 180. 83.6
May 1811 180.6 10 03 3 Qct. 458.6 4274 | 1007 139.1
June 177.6 177.2 181.1 176.1 177.7 Now: P 474 Hiacd A
Tuly 181.1 180.2 185.6 180.6 179.5 Dec. 384.6 350.4 1094 1416
Aue. 187.6 186.2 191.6 188.9 184.7 4th O 3203 4008 1101 1414
Sep. 192.7 193.5 195.9 192.1 189.6 . . . . b
Qct. 190.0 189.7 192.9 189.6 188.4 1958 Jan. 712.1 673.8 173.3 237.4
Nov. 192.5 190.5 195.4 194.4 191.0 Feb. 4466 4270 177°6 3379
Dec. 194.3 189.5 197.9 198.0 193.8 March 558.4 5363 1193 163.6
1958 Jan. 200.2 192.6 204.6 206.0 200.2 1st Qer. 572.3 545.7 156.7 213.0
Feb. 205.0 191.9 211.5 214.1 207.2 Avril 547.4 530.2 161.3 2311
March 204.5 . 188.8 212.1 215.0 208.0 May 643.1 628.4 147.0 207.5
Avril 212.6 192.8 221.; %g;g g;g; June 718.1 705.7 208.1 309.9
ay 213.9 189.5 226. . .
June 223.5 195.4 242.0 234.5 236.9 I21:11-:‘1/ Qtr. 2?: 6;:.; ;;z: ?;:;
July 230.3 196.8 251.1 243.6 247.1 . - - .
oo ES Y4 2694 250.0 368.9 Aue. 693.6 702.7 243.8 401.5
1) Monthly averages computed from the prices as quoted on the four bank- %) Turnover in actual l:‘l:l‘lriﬁet.lll effected during official Stodk
return dates. — %) 1950 annual average for shares computed from the end- Exld:lngef h;’“‘];-M— H Ca v f"-‘ms iy average
of-month prices. — Source: Federal Statistical Office. values of ali securities quoted on Sto anges.
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V. Capital Market

10. Building and Loan Associations

a) Interim Statements ™)
in millions of DM

Assets Liabilities
15 Treasury : .
Building Loans + Deposits Borrowings
End of Number || a1 g Eaual Balances Bl]}iﬁ p‘ g Capital
Year o Sheet quali- with an " ‘ Funds
or Institu- || Total sation | Credit non- Securi- thfereof : 5
Month tions Allo- Inter- Claims | [netity- | interest- ties Savings | other rom
total cations | mediate other ) tions ) bearing Deposits | Deposits | total Credit
Credits ons Treasury Institu-
i k)
| Bonds tions*)
All Building and Loan Associations
1953 31 . . 792.3 137.2 . 66.6 . . i 1,426.2 . 97.8 ‘ .
1954 30 . . 1,096.3 301.3 M 62.4 4 . . 2,179.8 . 127.5 * .
1955 30 . M 1,540.3 479.6 . 59.1 . . . 3.018.7 . 179.6 M .
1956 29 4.338.3 2,784.4 2.172.4 563.9 48.1 65.3 1,224.1 2.9 167.2 3,840.6 25.6 239.6 145.7 55.3
1957 29 5.446.8 3,462.1 2,832.5 569.8 59.8 64.0 1,629.2 0.9 172.0 4,856.2 32.0 250.8 133.5 81.4
1958 March 29 5.550.1 3,540,1 2.991.2 489.8 59.1 64.2 1.658.5 0.9 176.5 4.932.0 22.5 278.9 161.6 86.6
Avril 29 || 5.600.5 3.582.5 | 3.037.0 486.9 58.6 64.1 1.668.7 0.9 177.2 4,966.5 19.7 280.2 161.0 87.7
ay 29 | 5.616.2 || 3.623.9 | 3.090.5 472.7 60.7 64.1 1.623.1 0.9 177.6 4,946.8 21.5 281.9 163.6 92.2
Tune 29 It 5.701.4 3.667.7 3.113.0 492.8 61.9 63.9 1.655.4 0.9 179.2 5.022.4 20.5 270.7 149.6 92.4
July 29 5.749.8 3.754.3 3.179.9 511.4 63.0 63.6 1.611.3 0.9 183.4 5.042.6 21.5 274.2 148.8 93.0
Aug. 29 5.832.7 3.835.1 3.225.5 547.0 | 62.6 63.6 1,613.3 0.9 192.7 5.103.7 21.9 283.5 154.1 93.2
Private Building and Loan Associations
1953 18 . . 440.6 | 61.9 . 47.5 . . . 830.6 . 24.9 . .
1954 17 . . 602.2 183.6 . 45.6 . . . 1,259.3 . 63.4 . -
1955 17 . . B63.5 297.7 . 42.4 . . 1.729.7 . 111.7 . .
1956 16 2,486.6 || 1.603.4 | 1,242.8 342.0 18.6 47.3 694.4 2.9 72.9 2,219.6 14.0 129.4 67.3 33.2
1957 16 3,153.5 2.025.6 1,660.0 341.0 24.6 46,2 931.7 0.9 77.8 2.836.8 14.8 133.3 69.7 50.7
1958 March 16 3.236.9 2,091.9 1.766.6 300.8 24.5 46.4 938.1 0.9 75.3 2.889.9 11.6 147.4 82.8 58.1
Avril 16 3.290.7 || 2.125.5 | 1.789.2 311.1 25.2 46.3 966.2 0.9 74.4 2.938.4 10.0 146.3 82.3 59.1
ay 16 3.284.5 || 2.145.1 | 1.828.9 291.4 24.8 46.3 931.6 0.9 74.3 2.920.1 9.6 146.8 82.5 62.2
June 16 3.334.7 || 2.189.4 | 1.847.0 317.3 25.1 46.1 933.6 0.9 73.6 2.956.1 8.9 148.0 83.2 62.0
July 16 3.354.4 || 2,242.1 | 1.885.1 331.5 25.5 45.9 903.1 0.9 74.2 2.970.3 9.7 148.9 82.5 62.8
Aug, 16 3.436.7 Il 2.303.5 | 1,909.8 367.9 25.8 45.9 920.3 0.9 75.4 3,033.5 11.7 152.5 84.8 62.9
Public Building and Loan Associations
1953 13 . . 3517 | 753 . 19.1 . | . . . 595.6 . 72.9 . .
1954 13 . . 494.1 | 117.7 . 16.8 . . . ! 920.5 . 64.1 . .
1955 13 . : 676.8 181.9 . 16.7 . . . 1.289.0 . 67.9 N .
1956 13 1.851.7 1.181.0 929.6 1 221.9 29.5 18.0 529.7 — 94.3 1.621.0 11.6 110.2 78.4 22.1
1957 13 2.293.3 1,436.5 1.172.5 | 228.8 35.2 17.8 697.5 —_ 94.2 2,019.4 17.2 117.5 63.8 30.7
1958 Ma(ch 13 2.313.2 1.448.2 1.224.6 189.0 34.6 17.8 720.4 —_ 101.2 2.042.1 10.9 131.5 78.8 28.5
Avpril 13 | 2.309.8 || 1.457.0 | 1.247.8 175.8 33.4 17.8 702.5 —_ 102.8 2.028.1 9.7 133.9 78.7 28.6
May 13 | 2.331.7 1.478.8 1.261.6 181.3 35.9 17.8 691.5 —_ 103.3 2.026.7 11.9 135.1 81.1 30.0
June 13 | 2.366.7 || 1.478.3 | 1.266.0 | 175.5 36.8 17.8 721.8 — 105.6 || 2.066.3 11.6 122.7 66.4 30.4
July 13 2.395.4 || 1.512.2 | 1.294.8 & 179.9 37.5 17.7 708.2 —_ 109.2 ‘ 2.072.3 11.8 125.3 66.3 30.2
Aug. 13 2.396.0 |l 1.531.6 | 1.315.7 | 179.1 36.8 17.7 693.0 — 117.3 2.070.2 10.2 131.0 69.3 30.3
b) Business Activity of Building and Loan Associations™)
Annual or monthly figures, in millions of DM
Promi £ Caital Capital Out-Payments
romises of Capital and Amounts applied to Intermediate Credits .
. Repay Receipts of
‘ Al i Interest and
Con- | total - l.locatmnf — ment of | Amortisation on
tracts®) | Int_er- Savings Deposits Building Loans Savings [nte.rest Savmgs Building Loans
Period newly | n&edaqte in- ex- thereof: {thereof: | Inter- | other | Amounts credited Depgsxts
erio con- | Allo- redits | clyding | cluding applied i applied | mediate | Building| paid in to under ]
cluded | total | cations and to Te- " tore- | Credits | Loans 8 Savings | un-
b P Bo}he}' Amounts applied payment payment | newly | newly Deposits|allocated hereof:
uvilding [ "¢, repayment of total of total i of granted | granted Con- tnereok:
Loans Intermediate Inter- * Inter- tracts | total | Amorti-
promised Credits mediate -mediate sation
Credits Credits
All Building and Loan Associations
1953 . N B . 657.1 . . . . . . 76.3 . . uss |-
1954 . . . | . . 1.091.0 . . . . . . 1.323.0 . . 168.7
1955 . . 1 . ! . . 1.561.8 . . . . . . 1.658.2 . M 243.7 .
1956 5.511.7 . . . . 1.975.1 . . . . . . 1.852.8 . . 328.1 .
1957 6,776.3 | 3,281.8 | 2.409.7 872.1 2902.4 |2.314.2 |1.213.7 352,2 1.032.8 236.0 638.2 17.7 2.224.9 107.6 70.5 471.5 351.4
1958 Mar.ch 504.8 388.8 315.9 72.9 323.3 214.2 165.9 63.2 110.8 45.9 45.8 0.8 217.5 0.9 6.0 52.2 .
Avril 480.4 328.5 256.5 72.0 246.1 197.0 118.4 28.1 83.3 21.0 43.7 0.7 161.4 1.3 8.6 48.3
May 378.1 | 316.7 | 219.9 | 96.8 2743 | 208.0 | 131.1 38.8 91.2 | 27.5 49.2 2.8 116.9 1.3 6.0 52.2 115.3
June 432.6 277.1 174.7 102.4 240.1 206.9 106.2 18,1 75.5 15.1 57.1 1.3 189.0 1.4 5.6 52.1
July 455.9 | 465.0 | 355.6 | 109.4 303.2 | 246.6 | 128.6 ' 34.9 101.2 | 217 72.3 1.1 152.8 1.9 6.3 54.3 .
Aug. 433.0 1 248.3 ' 1603 88.0 289.3 | 255.8 123.4 . 19.1 94.4 | 14.4 70.2 1.3 193.8 2.6 8.8 58.4
Private Building and Loan Associations
1953 . . 385.6 . . 359.9 . . . . . 473.7 . . 61.7
1954 . . 524.3 . . 591.5 . . . . . . 716.1 . . 88.3 .
195% . . £64.4 . . 874.4 | . . - . . . 919.2 . . 126.0 -
1956 3,273.0 . 1.081.4 . . 1,099.0 . . . . . . 1,048.4 . - 166.7 .
1957 4.185.9 | 1.957.0 | 1.376.5 | 580.5 |1.763.3 |1.338.0 | 680.8 | 250.3 626.8 | 175.0 | 447.4 8.3 |1,283.7 60.4 40.0 | 249.2 183.4
1958 Margh 342.9 156.5 105.8 50.7 180.7 117.4 82.9 36.8 64.8 26,5 32.7 0.3 141.0 0.5 3.7 26.4 .
Avril 323.6 | 171.3 118.5 [ 52.8 132.3 | 108.0 54.3 | 13.2 444 | 11.1 33.3 0.3 106.2 0.6 3.8 27.3
ay 247.9 | 229.4 | 155.9 | 73.5 178.9 120.2 79.2 | 342 | 624 | 245 37.0 0.3 64.0 0.9 3.2 28.0 } 62.2
June 280.8 | 156.2 80.9 | 75.3 145.1 | 125.4 52.5 9.9 46.8 9.8 45.4 0.4 92.4 0.9 3.5 28.2
July 283.4 | 2303 | 1493 81.0 192.7 | 149.5 727 | 265 62.5 16.7 57.3 0.2 90.7 1.2 3.9 31.3 .
Aug, 271.8 158.2 1 100.0 | 58.2 157.4 | 138.8 51.2 9.9 52,5 ¢ 8.7 53.3 0.4 118.5 1.4 4.3 31.9
Public Building and Loan Associations
1953 N . . . . 297.2 | [ . . [ . 402.6 . . 53.9 .
1954 . . . . . 499.5 . . . . | . 606.9 . . 80.4 .
1955 . . . . . 687.4 | . . . . . . 739.0 . . 117.7 .
1956 2.238.7 . . . . 876.1 | . . . .. . 804.4 . . 161.4 .
1957 2.590.4 |1,324.8 | 1,033.2 | 291.6 1.139.1 976.2 532.9 101.9 406.0 61.0 190.8 9.4 941.2 47.2 30.5 222.3 168.0
1958 March| 161.9 | 2323 | 2101 | 222 142.6 96.8 83.0 | 26.4 46.0 | 19.4 13.1 0.5 76.5 0.4 2.3 25.8 .
April | 156.8 | 157.2 | 138.0 | 192 1138 89.0 64.1 | 14.9 38.9 9.9 10.4 0.4 55.2 0.7 4.8 210
May 130.2 87.3 64.0 | 23.3 95.4 87.8 51.9 4.6 28.8 3.0 12.2 2.5 52.9 0.4 2.8 24.2 §3.1
June 151.8 | 120.9 93.8 | 27.1 95.0 81.5 53.7 8.2 28.7 5.3 11.7 0.9 96.6 0.5 2.1 23.9
July 172.5 234.7 206.3 28.4 110.5 97.1 55.9 8.4 38.7 5.0 15.0 0.9 62.1 0.7 2.4 23.0
Aug. 161.2 90.1 60.3 | 29.8 131.9 | 117.0 72.2 9.2 41.9 5.7 16.9 0.9 75.3 1.2 4.5 26.5
*) Alterfmons as compared with previously published figures are due to subsequent corrections, — ) As from June 1956, including covering claims under the Law conceming
Old Savings. — #) Including postal cheque account balances. — 3) Including Land Central Banks. — ¢ Capital and reserves. — ©) Total amounts covered (except first mort-
gages), — ) Private building and loan associations: only new contracts on which fees have already been fully paid; augmentations of contracted sums are counted as

new contracts. Public building and loan associations: up to Dec. 1956: all new contracts, whether or not the fees have been fully paid, excluding however augmenta-
tions of contracted sums; as from Jan. 1957: omly new contracts on which fees have already been fully paid, and augmentations of contracted sums. — 7) Net allo-
cations only, i. e. allocations accepted by the beneficiaries. — ) Savings deposited for building purposes, including housing premiums credited; in the case of public
building and Joan associations, up to end-Dec. 1956 also fees paid on conclusion of contracts. — Source: Union of Private Building and Loan Associations, and German
Savings Banks and Giro Association, Office of Public Building and Loan Associations.
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VI. Public Finances

VI. Public Finances

1. Equalisation Claims™)
in millions of DM

. 11 Fund for the
All Deutsche Ins(t:irtﬁli:ns Insurance Bmlg;‘:i and Purchase of
Creditors Bundesbank 1) Companies Associations Equalisation
Claims %)
) I. Movement to date
(1) Equalisation Claims allocated3) 21,038 8,666 ©) 7,500 4,806 66 —
(2) Decrease in holdings
(a) linear and premature redemption 563 — 354 207 2 —
(b) repurchases by debtors®) 84 —_ 83 1 — —
(3) Balance 1 less 2 20,391 8,666 7,063 4,598 64 —
(4) Subrogations
(a) sales to the Fund for the Purchase
of Equalisation Claims — — — 164 — 23 — 5 + 192
(b) temporary sales to Deutsche Bundesbank
(less repurchases) — 4+ 149 — 148 — 1 —_ —_
(c) balance of sales and purchases
between other creditor groups — — + 52 — 50 — 2 —
(5) Holdings at the end of August 1958 20,391 8,815 %) 6,803 4,524 57 192
note:
of whidh, converted into mouney-market paper 6,950 6,950 %) — — — —
1. Holdings at the end of August 1958
broken down by interest rates and debtors
(1) Breakdown by interest rates
(a) non-interest-bearing Equalisation Claims 70 — 65 — — 5
(b) 3%  Equalisation Claims 14,606 8,264 6,224 —_— — 118
(c) 3%Y2% Equalisation Claims 4,654 1 55 4,513 57 .28
(d) 4%/2%0 Equalisation Claims 503 3 459 — — 41
(e) 3%  Special Equalisation Claims 11 — — 11 — -
(f) non-interest-bearing debt certificate?) 547 547 — — — —
(2) Breakdown by debtors
(a) Federal Government 10,716 8,666 430 1,583 — 37
(b) Lander 9,675 149 6,373 2,941 57 155
(3) Total (1ato1f = 2a + 2b) 20,391 8,815 9) 6,803 4,524 57 192
note:
of whidh, converted into money-market paper 6,950 6,950 %) —_ — — —

")} The figures are chiefly based on special statistics collected as at 31 October 1957, the results of which have been projected to the present date. — 1) Including
Postal Cheque and Postal Savings Bank offices as well as, in contrast to the monthly balance-sheet statistics, small agricultural credit cooperatives whose
balance-sheet total by the end of 1953 amounted to less than DM 500,000. — ?) According to Art. 8 et seq. of the Law on the Redemption of Equalisation
Claims, dated 14 June 1956. — *) Including those Equalisation Claims which are yet to be allocated to the institutions in accordance with their conversion
accounts, — %) Including non-interest-bearing debt certificate; cf. footnote 7, — %) Repurchases by some Linder, chiefly for the financing of investment pro-
grammes. — ®) The figure of DM 1,865 million shown in.the Return of the Deutsche Bundesbank as of 31 August 1958 (Table II B) ensues from the dif-
ference between the amount of DM 8,815 million recorded under I(5) and I[(3) snd that part of the Equalisation Claims, amounting to DM 6,950 million,
which was converted into money-market paper for purposes of open-market policy. — 7) Non-interest-bearing debt certificate of the Federal Government con-

cerning money supply to West Berlin.
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V1. Public Fiitances

2. Cash Results of the Federal Budget

in millions of DM
Cumulative Increase (+) or Note:
Cash Surplus (+) Decrease (—) -
Cash Cash Surplus (+) Defi or ( Surplus (+)
Period Receipts Expenditure or e cg —) in Cash " in Credi Amounts or Deficit (—)
1 ?) Deficit (—) as from R in Lredi credited after de-
3) beginning esources Market in respect | duction of
of Fiscal ) Indebtedness | of Coinage Receipts
ear from Coinage
Fiscal Years
1950/51 . . — 619 — 619 + 178 + 019 .
1951/52 16,322 16.757 — 435 — 435 — 198 + 1329 234 — 669
1952/53 20.734 19.879 + 855 4 855 + 1,237 + 383 312 + 543
1953/54 22,042 20,301 + 1,741 + 1,741 + 1.436 — 304 84 + 1.657
1954/55 23,566 22,563 + 1.003 + 1.003 + 1.063 + 61 35 + 968
1955/56 26,726 23.867 + 2.859 + 2.859 + 2.441 — 418 36 + 2,823
1956/57 28.710 28.802 — 92 — 0 — 320 — 217 86 — 178
1957/58 29.912 32,705 — 2,793 — 2.793 — 3,084 — 307 76 — 2.869
1951/52 1st Qur. 3.218 3,655 — 437 — 437 — 204 + 187 114 — 551
2nd Qtr. 3,901 4,005 — 104 — 541 + 1 + 7 69 — 173
3rd Qtr. 4.587 4.303 + 284 — 257 + 335 + 26 ] + 276
4th Qer. 4.616 4.794 — 178 — 435 — 330 — 152 43 -— 2
1952/53 18t Otr. 4,670 4.532 + 138 + 138 + 137 + 9 105 + 33
2nd Qtr, 5,293 4.867%) 4 426 4+ 564 + 476 + 50 93 + 328
3rd Qtr. 5,584 5.313 + 271 + 835 + el — 210 67 + 204
4th Qtr. 5.187 5.167 + 2 + 855 + 462 + 442 42 -_— 22
1953/54 1st Qtr. 5,204 5.462 — 258 -— 258 — 254 + 4 36 — 294
2nd Qtr, 5,6717) 4,682%) 4+ 989 + 731 + 912 - 77 26 + 953
3rd Qtr. 5.6797) 4.810 + 869 + 1.600 + 743 — 124 12 + 857
4th Qtr. 5.4887) 5.347 + 141 + 1.741 + 34 —7 107 10 + 131
1954/55 15t Qtr. 5.375 5.083¢) 4+ 292 + 292 4+ 259 - 33 12 + 280
2nd Qtr, 5,900 5.729%) + 171 + 463 + 359 + 189 [ + 162
3rd Qtr. 6,313 5.692%) + 621 + 1.084 + 634 + 13 8 + 613
4th Qtr. 5.979 6.059 — 80 + 1.004 — 183 — 108 6 — 86
1955/56 m Qtr, 5.997 5,747 + 250 + 250 — 1 — 361 4 + . 246
Qtr. 6,720 5,895 + 825 + 1.075 + 825 - 10 + 815
ard Qtr. 7.008 6,014 + 994 + 2.069 + 988 — 6 L] + 986
4th Qtr. 7,001 6211 + 790 + 2,859 + 739 — 51 14 + 776
1956/57 15t Qtr. 7.006 6,318 + 688 + 688 + 627 — 54 16 + 672
2nd Qtr. 7.165 6.874 + 201 + 979 + 221 — 56 20 +
3rd Qtr. 7.283 8,184 — 901 + 78 — 904 - 11 35 — 93
4th Qtr. 7,256 7.426 — 170 - 92 — 264 — 96 14 — 184
1957/58 1st Otr, 7.118 7.855 — 737 — 737 — 722 — 0 16 — 753
2nd Otr. 7,231 8.411 — 1.180 — 1,917 — 1.211 - 0 23 — 1.203
ard Qtr. 7.900 8,221 — 321 — 2.238 — 7 — 399 30 — 351
4th Otr. 7.663 8,218 -— 555 — 2.793 — 451 + 9 7 — 562
1958/59 1st Qtr. 7.626 7.612 S+ 14 + 14 + 140 + 126 9 + 5
1955/56 April 1.919 2,093 — 174 — 174 — 216 — 41 | 1 — 175
Mavy 1,870 1.699 + 1711 — 3 — 148 — 319 | 1 + 170
June 2,208 1.955 + 253 + 250 + 253 - X 2 + 231
July 2,147 2.008 + 139 + 389 + 139 - 3 + 136
Aug. 1.956 2,055 — 99 + 290 — 99 - 4 — 103
Sep. 2,617 1,832 + 785 + 1.075 + 785 — 3 + 782
Oct. 2,231 1,823 + 408 + 1.483 + 408 - 2 + 406
Nov. 2,072 1.737 + 335 + 1.818 + 329 - 6 3 + 332
Dec. 2,705 2,454 + 251 + 2,069 + 251 — 3 + 248
Jan. 2,612 1.808 + 804 + 2.873 + 754 — 50 4 + so00
Feb. 1,990 1,713 + 277 + 3,150 + 277 - 4 + 273
Mardh 2,399 2,690 - 291 + 2,859 — 292 _ 1 6 — 297
1956/57 April 2,236 2,020 + 215 + a15 + 251 - 5 6 + 209
May 2,115 2,007 + 108 + 323 + 2 — 43 5 + 103
June 2.655 2,291 + 368 + 688 + 354 - 6 4 + 361
July 2,339 2.226 + 113 + 801 + 85 — 20 5 + 108
Aug 2,169 2,341 — 172 + 629 — 164 - 10 5 — 177
Sep. 2.657 2,307 + 350 + 979 + 300 - 26 10 + 340
Qct. 2,212 2,269 —_ 57 + — 5% — 5 13 — 70
Nov. 2,109 2,884 -~ 775 + 147 —_ 726 —_— 2 11 — 786
ec. 2,962 3,030 -— 68 + 78 - 123 _ 4 11 — 79
Jan. 2,577 2.011 + 566 + 6w + 487 - 95 2 + 564
Feb. 2.052 2,335 — 283 + 361 — 239 — o 8 — 291
March 2,628 3,081 — 453 - 92 — 511 —_ o 4 — 457
1957/58 Avpril 2,283 2,526 — 243 — 243 — 233 —_— [ 5 — 248
May 2,056 2,366 — 310 — 553 — 281 — ] 5 — 31§
June 2.779 2,963 184 — 737 — 208 — [ 6 — 190
July 2,261 2.878 — 617 — 1,354 - 625 —_ ] 9 — 626
Aug. 2,183 2.826 — 643 — 1.997 — 636 — 0 7 — 650
Sep, 2.787 2,707 + %0 — 1,917 + a9 —_ o 7 + 73
Qct 2,608 2.570 + 38 — 1,879 + 56 — 0 10 + 28
ov. 2,280 2.687 — 407 — 2,286 — 755 — 391 8 — 415
Dec 3,012 2.964 + 48 — 2,238 —_ 2 — 7 12 + 36
Jan. 2,754 2.440% + 314 — 1.924 + 345 + 29 ] + 313
. 2.040 2.689 — 649 — 2,573 — 619 — 4 — 653
March 2,870 3,090%) — 220 — 2,793 — 177 + 63 3 — 223
1958/59 April 2,503 2.481 + 2 + 2 + 7 — 2 + 20
May 2.308 2,559 — 251 — 229 — 213 — 1 — 252
June 2.815 2.572%) + 243 + 14 + 346 + 126 6 + 237
July?) 2,607 2,502 + 105 + 119 + e 6 + 99
Aug. © 2,345 2.706%) — 361 — 242 — 261 + 53 4 — 365
1) In-payments on the Federal accounts at the Deutsche Bundesbank (up .to 31 July 1957: Bank deutscher Linder) (excluding counterpart
accounts and STEG accounts) less receipts from the 1ncu7nng of debt other than the amounts mentioned in footnote 7). — %) Out-payments
from the Federal ts at the Deutsch desbank (up to 31 July 1957: Bank deutscher Liander) (excluding counterpart accoumts and
STEG accounts) less expenditure on redempmon of debt (including repurchase of bonds) other than the amount mentioned in footnote %), —
3) The differences, to be observed since April 1956, between the change in cash resources and the cash surpluses or deficits result from the
channelling of the Equalisation of Burdens Levies through the account of the Federal Cash Office (Bundeshauptkasse). — ) DM 124 million
out of total borrowings were not used for financing the cash deficit but for covering deficits on the counterpart accounts. — % Apart from
drawing on cash resources and from the increase in credit market indebtedness, DM 106 million wene available, for financing the cash
deficit, from repayment of the amount mentioned in footnote ). — %) In contrast to the amounts hitherto published here, including payments
to the International Monetary Fund and the International Bank for Reconstruction and Development amounting to DM 183 million in August’
1952, DM 18 million in August 1953, DM 175 million in May 1954, DM 14 million in November 1954, DM 29 million in January 1958,
DM 63 million in March 1958, DM 126 million in June 1958, and DM 53 million in August 1958. — 7) Including credits taken from the
E.R.P. Special Fund: DM 50 million in August, DM 41 million in October, DM 125 million in December, and DM 35 million in March, —
8 Including DM 255 million for the repurchase of the loan taken from the E.R.P. Special Fund in the previous year. — Details may not add
to totals because of rounding., — T) Revised.
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3. Tax Revenue of Federal Government, Linder

in millions

Total Tax Federal Revenue Revenue of the Linder Individual Taxes }
Revenue Sh 1 Sh Oth - Income Taxes :
R f Federal are in : Share in ther Bedli :
Period o ] erlin
Goverament|  Tota] Federall Income Total Income Taxes Assessed | Corpo- Capital | Emergency Prgrperty :
and Taxes *) ax Tax of the Total Wages Income ration Yield Levy ax ‘3,
w : ® N = .
Linder Yield ?) Yield Lander Tax Tax Tax Tax (
Z
1950 16.104.2 9,593.7 9.593.7 — 6,510.5 5.374.7 1,135.8 5,374.7 1,806.5 2.087.4 1,449.0 31.8 358.1 129.6 .
1951 21,670.4 14.616.4 13.015.7 1,600.7 7.053.9 5,855.2 1,198.7 7,455.9 2,796.5 2,302.7 2,272.6 84.0 579.4 142.4
1952 26,999.3 18,737.4 15.112.6 3,624.8 8.261.8 6,850.2 1,411.6 10.475.0 3,658.1 3,925.4 2,780.3 111.2 767.1 177.6
1953 29,556.3 20.444.0 16,007.5 4,436.5 9,112.3 7.316.3 1,796.0 11,752.8 3,740.4 4,870.4 2,990.2 151.8 975.7 405.4
1954 30,792.0 21,297.0 16,815.8 4,481.2 9,495.0 7,311.5 2,183.5 11.792.7 3,874.5 4,587.9 3,070.6 259.7 1,082.0 620.1
1955 34,175.1 23,795.8 19,580.3 4.215.5 10,379.3 7.990.4 2,388.9 12.205.9 4,402.1 4,351.7 3,110.9 341.3 1.268.4 534.3
1956 38.416.0 26.103.4 21,375.1 4,728.3 12.312.6 9.457.0 2.855.6 14,185.3 5.402.1 4.728.0 3.637.4 417.8 1.289.8 758.0
1957 40.923.5 26.963.4 21.578.2 5.385.2 13.960.1 10.770.4 3.189.7 16.155 6 5.289.0 5.879.2 4.506.1 481.3 553.2 818.0
1954 1st_Qtr. 7,349.3 5,042.2 3,990.8 1.051.4 2.307.1 1,715.7 591.4 2.767.1 914.2 1,062.4 762.7 27.9 257.5 210.0
2nd Qtr. 7:226.8 5,021.2 3.986.6 1.034.6 2,205.6 1,688.0 517.6 2.722.6 833.6 1,127.0 695.3 66.7 266.7 138.1
3rd Qer., 7.854.3 5,452.4 4,288.9 1,163.5 2,401.9 1,898.1 503.8 3,061.6 1.013.6 1,201.4 741.2 105.5 270.5 116.3
4th Qtr, 8,361.6 5,781.2 4,549.5 1,231.7 2,580.4 2,009.7 570.7 3,241.4 ) 1,113.2 1,197.2 871.4 59.7 287.3 155.8 E
1955 1st Qr. 82215 | 57229 | 45271 11958 | 2.498.6 , 1.951.1 547.5 ' 3.146.9 | 1.043.0 | 1,226.3 203.0 74.7 311.5 112.7 ;
2and Qtr. 8,061.1 5.576.5 4,605.3 971.2 2.484.6 1,942.3 542.3 2,913.5 985.4 1,148.1 707.0 3.0 300.1 99.7 3
3rd Qtr, 8.660.0 6,015.0 5,002.6 1.012.4 2,645.0 2,024.7 620.3 3.037.1 1.137.5 1,006.1 750.0 143.5 316.6 128.9 ;
4th Qtr. 9.232.5 6.481.4 5.445.3 1,036.1 2.751.1 2,072.3 | 678.8 3,108.4 1,236.1 971.2 850.8 50.1 340.2 193.0 o
1956 1st Qu. 9,269.7 6,364.0 5,262.6 | 1.101.4 2,905.7 2,2029 | 702.8 3.304.3 1.285.3 | 1.047.2 889.5 82.3 352.9 191.9 '
2rd Qtr. 9,111.3 6,212.9 5,101.9 1.111.0 2.898.4 2.222.1 676.3 3.333.1 1.211.6 1.152.3 822.7 146.5 346.0 159.5
ard Qtr. 9.752.2 6,645.3 5.454.5 1,190.8 3,106.9 2,381.7 i 725.2 3.572.5 1.393.2 1,198.2 853.1 127.9 368.8 197.3
4th Qtr. 10,282.3 6,881.2 5,556.1 1,325.1 3.401.6 2,650.3 751.3 3.975.4 1,512.0 1.330.2 1.072.0 61.1 222.1 209.4
1957 1st, Qtr. | 10,214.5 6.675.6 5,289.9 | 1,385.7 3,538.9 2,771.4 1 767.5 4,157.1 1.417.3 . 1.499.4 1.132.5 107.9 148.1 196.3
2nd Qtr. 9,868.1 6.518.7 5.226.2 1,292.5 3.349.4 2.585.1 | 764.3 3.877.6 1.112.9 1.565.3 1.041.1 158.2 144.3 189.4
3rd Otr 10.199.4 6.707.4 5.374.7 1.332.7 3.492.0 2.665.5 826.5 3.998.2 1.367.6 1,421.3 1.050.8 158.5 121.9 206.5
4th Otr. 10.641.5 7.061.8 5.687.5 1.374.3 3.579.7 2.748.5 831.2 4.122.8 1.391.1 1.393.2 1.281.7 56.7 138.9 215.8
1958 1st Otr. 10.312.4 6.751.8 5.389.8 1.362.0 3.560.6 2.724.0 836.6 4.086.0 1.372.0 1.325.6 1.294.3 94.1 139.2 205.4
2nd Otr: 10.120.2 6.746.5 5.399.1 1.347.4 3.373.7 2,502.3 871.5 3,849.7 1.311.2 1.207.2 1.156.2 175.0 123.2 229.4
1956 Qct, 2,883.7 2,145.9 1.892.3 253.6 737.8 507.1 i 230.7 760.7 496.8 167.7 74.6 21.5 79.5 40.5
Nov. 2,855.6 2,043.9 1.792.7 251.2 811.7 502.5 309.2 753.7 474.4 151.3 114.0 14.0 31.6 132.5
Dec. 4.543.5 2.691.4 1,871.1 820.3 1.852.1 1.640.7 ‘ . 211.4 2,461.0 540.7 1.011.2 883.4 25.7 110.0
1957 Jan. 3.518.2 2,470.9 2,063.6 407.3 1.047.3 814.6 232.7 i 1,221.9 705.3 274.8 199.3 42.6 33.2 33.5
Feb. 2.508.3 1,700.6 1.455.9 244.7 807.7 489.4 318.3 ! 734.1 390.3 199.6 113.8 30.4 21.5 134.9
March 4,187.9 2,504.1 1.770.4 733.7 1.683.8 1,467.3 ‘ 2186.5 2,201.0 321.7 1.025.0 819.4 34.9 93.4 27.9
Avpril 2.670.0 1.952.3 1,701.1 251.2 717.7 502.5 | 215.2 . 753.7 316.0 280.2 115,1 41.4 28.9 19.8
May 2.820.7 1.975.7 1.718.5 257.2 845.0 514.3 330.7 771.5 391.4 230.3 116.3 33.0 26.3 1384
June 4,377.4 2.590.7 1,806.6 784.1 1.786.7 1.568.3 | 218.4 2.352.4 405.6 1.054.3 808.7 83.7 89.0 31.2
July 2.874.2 2.055.6 1.762.7 292.9 818.6 585.7 | 2329 878.6 432.4 224.9 100.2 121.0 17.0 25.3
Aug. 2.873.5 1.995.6 1.739.8 255.8 877.9 511.6 366.3 | 767.4 489.5 163.1 87.3 27.6 14.3 150.7
Sev. 4.451,7 2.656.2 1,872.1 784.1 1.795.5 1.568.1 | 227.4 2.352.2 446.7 | 1.033.3 | 8633 9.9 90.6 30.5
Qct. 2.852.6 2.115.5 1.867.1 248.4 737.1 496.7 | 240.4 745.1 462.1 163.5 103.7 15.7 15.3 28.9
Nov. 2.924.1 2.115.8 1.889.0 226.8 808.3 453.5 ‘ 354.8 680.3 439.8 119.7 108.0 12.7 16.8 159.3
Dec. 4.864.8 2.830.5 1.931.4 899.1 2.034.3 1.798.3 236.0 2.697.4 489.2 | 1.109.9 1.069.9 28.3 106.8 37.6
1958 Jan. 3.321.8 2,399 4 2.058.7 340.7 922.4 681.5 | 240.9 1,022.2 614.1 177.7 193.3 37.0 22.4 26.3
Feb. 2,574.5 1.755.6 1.523.9 231.7 818.9 463.4 355.5 695.1 417.7 108.5 136.6 32.3 15.7 151.3
March 4,416.1 2.596.9 1.807.3 789.6 1.819.2 1.579.2 240.0 2.368.8 340.3 | 1.039.4 964.4 24.7 101.2 27.8
April 2.693.8 1,996.1 1.758.4 237.7 697.7 441.5 256.2 679.2 386.0 112.2 136.3 44.7 16.9 31.6
May 2.767.9 1.932.8 1.688.1 244.7 835.1 454.5 | 380.6 699.2 456.0 83.1 69.2 90.9 12.8 167.9
June 4.658.5 2.817.5 1.952.6 864.9 1.841.0 1.606.3 234.6 2.471.2 469.2 1.011.9 950.7 39.4 93.5 29.9
Iulv““) 2.968.0 2.173.0 1.886.0 287.0 795.0 §33.0 | 262.0 $20.0 533.0 104.0 90.0 93.0 12.0 o
Aue.® 3,028.C 2.155.0 1.890.0 265.0 873.0 492.0 | 381.0 757.0 | 539.0 97.0 89.0 32.0 10.0

1) Excluding receipts from Transport Tax lent to Federal Railways. — ?) Calculated on the quotas fixed by law for the individual fiscal years; 1951/52: 27 p. ¢.; 1952/53: 37
August 1952: General Immediate Assistance Levy and Immediate Assistance Special Levy, excluding Berlin (West). — 5) Up to and including August 1952: Receipts from

4. Circulation of Interest-bearing Treasury Bonds and Public Loans *)
in millions of DM

Federal G Land Local German German Federal Postal | Equalisation
Position ‘ederal Government ander Authorities Federal Railways Administration of gu-rt}lens
at End of - — un
Yewror | Premium bewimg earing beaing —] ™
Month Tge;ls;;y Loans Treasury Loans Loans Treasury Loans Treasury Loans Loans i
Bonds - Bonds Bonds :
1950 Dec. — ‘ — — —_ - 77.1 500.4 60.0 - —_ 637.5
1951 Dec. 33.8 -_— 15.0 —_ —_ 100.1 451.5 60.0 -— - 660.4
1952 Dec. 37.2 146.02) 229.3 5.8 — 114.8 165.4 60.0 — -_ 758.5
1953 Dec. 37.8 500.2 255.0 313.0 20.4 104.7 402.4 60.0 b — 1.693.5
1954 Dec. 38.3 500.2 250.1 619.0 70.2 97.0 552.4 60.0 — 2000 2,387.2
1955 March 38.3 500.2 238.2 619.0 70.2 133.7 552.4 60.0 — 200.0 2,412.1
June . 38.3 500.2 237.0 619.0 70.2 139.5 552.4 60.0 —_— 200.0 2,416.7
Sep. 38.3 500.2 237.0 750.0 70.2 139.9 552.4 60.0 125.0 450.0 2,923.0 f
Dec. 38.3 500.2 237.4 750.0 70.2 154.9 552.4 60.0 125.0 450.0 2,938.4
1956 March 38.3 500.2 49.2 900.0 70.2 179.5 552.4 60.0 125.0 450.0 2,924.9 i
June 38.3 500.2 47.0 881.7 70.2 183.3 ; 552.4 60.0 125.0 450.0 2.908.1 ;
Sep. 13.9 500.2 45.0 $02.2 70.2 183.2 552.4 51.4 125.0 450.0 2.893.5 |
Dec. 5.0 500.2 293 966.9 73.0 218.0 . 552.4 51.4 125.0 450.0 2.971.2 E
1957 March 3.6 500.2 29.3 1,086.0 110.5 238.8 552.4 51.4 125.0 450.0 3.147.2 ?
June 3.1 500.2 56.1 1.083.5 147.4 253.9 552.4 51.4 125.0 450.0 3.223.0 i
July 3.0 500.2 56.1 1.132.8 168.3 255.4 552.4 42.8 125.0 450.0 3,286.0 ;
Aug. 2.9 500.2 56.1 1.135.0 189.1 257.2 552.4 42.8 125.0 450.0 3.310.7 i
Sep. 2.8 500.2 56.1 1,108.1 212.4 259.0 §52.4 42. 125.0 450.0 3.308.8 ¥
Qct. 2.7 500.2 55.4 1,098.7 212.4 280.8 552.4 42.8 202.7 450.0 3.398.1 :
Nov. 2.6 7.0 55.4 1.148.7 242.4 297.6 552.4 42.8 202.7 450.0 3.001.6
Dec. [e] — 55.4 1,198.7 272.0 299.4 552.4 42.8 205.0 450.0 3.075.7
1958 Jan. - -_— 55.4 1.276.0 272.0 299.2 552.4 42.8 285.0 4500 3.232.8
Feb, - — 55.4 © L3210 272.0 314.0 552.4 42.8 285.0 450.0 3.292.6
March - — 55.4 1,381.0 272.0 316.5 552.4 42.8 285.0 450.0 3.355.1
Avril - — 55.4 1,356.0 272.0 316.2 802.4 42.8 285.0 450.0 3.579.8
May - —_ 45.4 1.323.9 287.0 345.8 802.4 42.8 595.0 450.0 3.892.3
June - — 35.9 1.293.2 287.0 344.5 802.4 42.8 595.0 549.0 3.949.8
Tuly — — 35.9 1,513.2 311.0 345.4 802.4 34.2 5§95.0 549.0 4,186.1
Aus. —_ — 35.9 1.513.2 311.0 345.4 802.4 34.2 620.0 549.0 4.211.1
*) Differences from the figures shown in Table V, 1, “Offerings, Placings, Redemption and Circulation of Fixed-interest-bearing Securities and Shares” are due to
the fact that in that tabulation the Federal Railways 1949 Loan is shown at the full amount issued, namely DM 500.4 million, while in the above table the loan has
been entered after deduction of the amounts temporarily converted into Special Treasury Bonds, which latter are shown in the following Table VI, 5, — e) Estimated.
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VI. Public Finances

and Equalisation of Burdens Fund

of DM
Individual Taxes H Revenue of Equalisation of Burdens Fund
I
Excise and Customs Duties \‘ ‘ Levy on | Levy on .
T}lr_mo;rex \%ﬁ:fe i thereof "W Toga] | FPropenty | Mortgage | Profits Period
a : — - 4 i
x7) Tax Total Customs | Tobacco | Coffee Sugar Beer Spirits Mineral || Levy 9 Prg)ﬁ te Cf;odn;ts
Duties | Tax Tax Tax Tax Monopoly | Qils Tax | f
T
|
| |
4,745.3 349.4 4,606.9 617.3 2,159.8 ° 340.1 383.2 348.6 496.3 72.7 . . . | —_ 1950
6,820.6 409.5 5,564.7 828.5 2,504.1 4317 426.2 276.1 5§37.5 462.5 . 1,623.5 . — 1951
8,330.6 469.8 5.939.8 1,054.4 2,334.0 535.3 379.6 331.2 528.9 589.9 1,807.9 1.374.6 431.9 1.4 1952
$,865.3 530.7 6,290.7 1,271.8 2,326.2 513.5 350.1 362.1 542.8 733.8 2,010.1 1.,488.4 452.8 68.9 1953
9.593.0 598.6 6,362.5 1,486.1 2,303.9 301.5 374.7 386.0 554.2 780.9 2,188.3 1,598.3 535.4 54.6 1954
11,117.7 728.1 7.410.7 1.792.5 2,559.7 345.3 378.2 440.5 577.7 1,135.9 2,401.0 1,699.5 615.0 86.5 1955
12,183.5 836.9 8,132.7 | 1.982.7 2.781.0 405.2 222.6 483.5 683.6 1.415.2 || 24380 | 1,769.1 558.0 110.9 | 1956
12.597.8 967.1 8,704.5 2.030.1 2,932.8 447.9 153.9 561.4 777.8 1.641.7 2.078.9 1.616.3 354,8 107.8 1957
2,258.6 149.5 1,525.9 355.7 545.2 75.8 83.0 82.6 170.2 159.9 512.6 387.5 118.8 6.3 1954 1st Qtr.
2.301.4 151.4 1,468.3 338.5 555.8 72.7 76.7 87.8 124.9 175.0 545.2 400.5 130.8 13.9 2nd Qtr.
2,436.9 145.5 1,642.3 382.0 590.9 72.1 110.5 109.2 116.1 219.8 499.8 355.4 127.8 16.6 3rd Qtr.
2,596.1 152.1 1,726.0 409.9 612.1 80.9 104.5 106.4 143.0 226.1 630.7 454.8 158.0 17.9 4th Qtr,
2,624.7 165.7 1,637.7 420.8 587.2 78.9 87.7 92.4 131.6 189.1 557.1 398.3 140.4 18.4 1955 1st Qtr.
2,643.5 186.9 1,712.7 440.9 608.0 82.4 80.9 96.6 139.5 220.2 523.6 346.2 152.2 25.2 2nd Qtr.
2,807.1 184.9 1,937.4 439.5 671.9 87.7 109.1 127.2 124.8 335.5 509.3 357.6 124.2 27.5 3rd Qtr.
3,042.5 190.6 2,123.0 491.3 692.6 96.4 100.4 124.3 181.8 391.1 811.0 . 597.4 198.2 15.3 4th Qtr,
3.003.9 203.6 1.958.9 477.7 652.0 101.1 89.6 106.7 164.9 309.1 809.1 556.0 221.7 31.4 | 1956 1st Qer.
2.908.9 220.2 1.894.5 465.2 665.2 95.3 45.5 105.9 171.9 313.9 5931.7 416.4 148.7 28.7 and Otr,
3,070.0 204.3 2,081.6 496.7 721.9 98.5 44.8 139.0 149.7 , 398.7 480.3 378.6 78.4 23.3 3rd Qtr.
3.,200.7 208.8 2,197.7 543.1 741.9 110.2 42.7 131.9 : 197.2 393.5 554.8 418.1 109.1 27.5 4th Otr.
3,096.5 237.8 2.100.3 508.8 686.7 107.7 36.7 119.1 I 191.6 404.0 550.7 433.2 89.5 28.0 1957 1st Qtr.
3.063.0 247.0 2,082.5 500.2 704.0 106.7 31.4 131.0 211.5 357.0 533.8 409.7 95.4 28,7 2nd Qtr,
3.128.2 237.9 2.205.6 491.4 772.4 112.1 46.0 161.4 156.3 431.7 461.8 368.2 68.3 25.3 3rd QOtr.
3.310.0 244.4 2.316.4 529.7 769.6 & 121.4 39.8 149.9 218.4 448.9 532.5 405.2 101.6 25.7 4th Otr.
3.200.9 263.7 2.,122.8 480.5 713.7 120.9 46.3 137.2 201.8 374.8 507.9 403.7 75.0 29.2 1958 1st Qtr.
3.090.3 279.3 2.188.8 494.8 745.3 117.2 24.9 135.2 244.2 383.5 523.5 4063 . 91.4 25.3 2nd Otr.
1.075.5 72.0 760.4 188.6 249.4 36.9 15.5 47.4 58.1 152.2 107.8 26.6 56.3 249 1956 Qct.
1.062.4 65.6 717.5 186.0 233.4 35.7 13.9 43.2 60.2 133.3 378.5 352.2 24.8 1.5 Nov.
1.062.7 71.1 719.8 168.5 259.2 37.7 133 41.3 78.8 107.9 68.5 39.2 28.1 1.2 Dee.
1,246.3 9.7 796.4 188.9 266.7 35.3 14.5 36.0 62.6 176.3 108.6 38.5 45.5 24.6  [1957 Jan.
920.6 65.0 540.8 150.6 165.2 35,5 9.8 47.0 55.3 62.7 362.5 343.2 17.7 1.6 Feb.
929.7 83.0 763.1 169.3 254.8 36.9 12.4 36.1 | 73.6 165.1 79.6 51.% 26.4 1.8 Mardh
1,019.5 88.6 670.2 190.3 208.8 37.9 8.6 | 39.4 | 63.7 109.4 99.1 28.6 45.7 24.8 April
1.024.2 81.0 691.6 149.0 247.3 33.3 12,0 46.0 73.4 120.0 369.3 341.2 23.1 5.0 May
to1.019.4 77.5 720.7 160.9 247.9 35.6 10.8 45.7 74.4 127.6 65.4 39.9 26.5 —1.0 June
1,023.3 85.7 740.7 177.7 | 255.2 38.9 13.6 45.1 52.3 147.0 87.2 29.0 32.5 25.7 July
1.041.3 73.3 714.0 160.8 242.6 37.8 16.9 56.5 49.8 138.8 335.2 319.4 14.3 1.5 Aug.
1.063.6 78.9 750.9 152.9 274.6 35.4 15.5 59.8 54.2 146.0 39.4 19.8 21.5 —1.9 Sep.
1.087.2 83.8 793.7 192.9 249.4 39.8 13.5 56.1 63.8 165.5 87.7 13.5 49.8 24.4 Qct.
1.126.2 76.3 767.4 190.5 253.8 38,5 132 45.6 72.0 141.6 386.0 360.9 25.6 — 0.5 Nov.
1,096.6 84.3 755.0 146.3 266.4 43.1 13.1 48.2 82.5 141.8 58.7 30.7 26.2 1.8 Dec.
1.300.0 97.2 756.0 187.9 253.0 38.8 122 1 43.0 65.1 139.7 91.6 27.1 38.9 25.6 |1958 Jan.
973.4 72.0 566.8 139.7 201.2 38.4 16.6 ‘ 52.2 59.3 43.9 345.8 334.5 9.8 1.5 Feb.
927.6 94.4 799.9 152.9 259.5 43.7 17.5 ! 42.0 77.4 191.2 70.6 42.2 26.3 2.1 March
1.055.§ 99.1 706.7 174.9 237.9 40.0 5.4 | 43.4 84.2 107.6 90.1 16.9 46.9 . 26.3 Avpril
990.7 91.9 704.5 163.4 249.8 37.1 9.7 ‘ 14.6 80.9 | 108.4 368.3 349.8 21.6 | — 3.1 May
1.044.1 88.4 777.7 156.5 257.7 40.1 9.8 | 473 79.2 167.% 65.1 39.5 230 | 2.6 June
1.059.0 ce 809.0 193.0 265.0 410 130 | 550 62.0 166.0 84.1 s s see Julv®)
| L1040 oo 769.0 | 173.0 2660 | 390 150 | 530 57.0 | 155.0 339.3 e cee ‘ s Aug.®

p. c.; 1953/54 and 1954/55: 38 p. c.; from 1955/56 to 1957/58: 33'/s p.c.; 1958/59: 35 p. c. — 3) Including turnover equalisation tax on imports. — ) Up to and including
conversion land charges, excluding Berlin (West). — & According to the results of provisional returns. — Details may not add to totals because of rounding.

5. Circulation of Treasury Bills, Non-interest-bearing Treasury Bonds and other Money-Market Paper?)
in millions of DM

Federal Postal
Federal Government Lénder Federal Railways Adminis-

tration thereof:

Positi Money-
osition Treasury Bonds Treasury Bonds market

at End of Tax Total paper

Year or T N
reasury 5 Paper Treasury | Treasury credit Treasury 5 Paper Treasury (col. 11 less
Month Bills Money for Bills Bonds certifi- Bills Money for Bonds 3 less 9)
market . 3 market :
aper specific cates?) aper specific
pap purposes 2) pap purposes ¥)
1 2 3 4 5 6 7 8 9 10 11 12

1950 Dec. 498.7 —_ — 260.2 2.8 50.0 571.5 127.6 19.5 — 1.530.3 1.510.8
1951 Dec. 608.2 697.8 —_ 137.8 44.9 163.6 642.1 149.2%) 54.7 — 2.498.3 2.443.6
1952 Dec. 110.6 751.0 —_ 66.3 102.4 162.0 528.3 549.15) 51.4 150.0 2.,471.1 2.419.7
1953 Dec. 78.7 529.9 145.0 24.3 128.3 147.6 519.6 553.2%) 86.8 295.8 2.509.2 2.277.4
1954 Dec. 65.0 400.0 142.0 16.8 89.2 193.5 551.8 394.7 124.7 381.1 2.358.8 2.092.1
1955 March 7.4 353.5 138.0 15.1 93.6 227.9 559.7 363.5 95.2 451.1 2.305.0 2.071.8
June -_— —_ 138.0 12.5 129.9 182.7 346.4 348.9 121.4 457.7 1.737.5 1.478.1
Sep. —_ — 138.0 10.6 149.5 169.4 396.1 282.2 130.8 404.7 1.681.3 1.412.5
Dec. — — 138.0 30.6 149.5 141.1 472.1 216.5 135.6 405.3 1.688.7 1.415.1
1956 March — — 94.0 6.5 319.4 136.2 431.4 38.1 154.2 452.5 1.632.3 1.384.1
June — — 94.0 6.4 374.3 123.0 432.0 35.2 161.9 485.9 1.712.7 1.456.8
Sep. —_ -— 94.0 6.3 381.0 114.2 460.5 44.5 174.9 481.1 1.756.5 1,487.6
Dec. —_ — 94.0 -_ 409.7 138.0 432.9 102.1 183.0 500.0 1.859.7 1,582.7
1957 March -_ — —_ 25.0 460.7 160.7 435.9 173.6 221.2 499.7 1,976.8 1.755.6
June _— — _ 592.9 198.1 339.3 334.4 236.4 499.9 2.201.0 1,964.6
Tuly — - - — 631.1 206.9 326.8 381.4 245.8 500.0 2,292.0 2,046.2
Aug, — —_ _ — 623.1 206.8 264.6 394.9 249.4 500.0 2.238.8 1.989.4
Sep. — —_ — —_— 614.9 209.9 279.9 424.0 248.9 526.1 2.303.7 2.054.8
Qct. - —_ — —_ 605.4 214.5 333.7 455.7 246.2 484.3 2.339.8 2.093.6
Nov. -_ - —_ — 613.6 224.1 302.8 535.1 247.8 424.4 2.347.8 2.100.0
Dec. —_ —_ — —_ 661.3 236.5 320.8 538.9 251.9 439.8 2.449.2 2.197.3
1958 Jan. — —_ —_— —_— 666.3 248.2 368.7 538.9 298.1 470.0 2.590.2 2,292.1
eb, _ —_ —_ —_— 659.3 258.5 359.5 530.9 303.0 456.0 2.567.2 2,264.2
March -_— — —_ — 597.3 251.7 374.9 589.9 302.5 439.3 2.555.6 2.253.1
April — — — — 536.3 252.0 306.7 558.4 295.7 431.0 2.380.1 2.084.4
ay — — — — 481.9 251.5 380.0 531.5 293.4 417.6 2.355.9 2.062.5
Tune — — — — 461.9 248.1 384.2 517.6 289.2 385.8 2.286 8 1.997.6
Tuly — — — — 414.9 244.6 297.0 517.6 331.4 376.7 2.182.2 1.850.8
Aug. - — —_ —_ 398.7 237.8 285.1 542.6 335.3 397.1 2.196.6 1.861.3
1y Except money-market paper deriving from the conversion of Equalisation Claims and excluding Storage Agency bills, — ) Issued for the purpose of a special
financial adjustment between Federal Government and Linder. — 3) Land of Bavaria; moreover, up to 31 March 1955, also Berlin debt certificates. — 4) For the
purpose of securing investment credits. — 5) Including non-interest-bearing Treasury Bonds Special Series “S* (resulting from the temporary conversion of bonds).
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V1. Public Finances

6. The Federal Government’s Indebtedness
in millions of DM

Indebsedness inside the Country
Liabilities in respect of Post-Currency Reform Indebtedness %)
Equalisation Claims 1)
Total-
Position Total of whidh, for purposes Credit Forei Indebted-
at end Indebted. of Open Market Policy granted B"l;g“ ness
of Year ness converted into by Bank Non- ebt (including
or Month inside Total deusscher T interest- | Premjum 1952 " Foreign
the ota Non- Total Linder r}e}glslury bearing | Treasury Loan Debt)
country Tressu interest- or tils Treasury Bonds 5)
Billsry bearing Deutsche Bonds ¢)
Treasury Bundes-
Bonds bank %)
1950 Dec. 7.289.8 6.212.7 — — 1.077.1 578.4 — — - .
1951 Dec. $.220.2 6.880.4 — — 1.339.8 — 697.8 33.8 — .
1952 Dec. 0.049.7 7.821.5 — — 1.228.2 183.0 751.0 37.2 146.4 .
1953 Dec. 9.342.4 7.867.8 -— — 1.474.6 183.0 674.9 37.8 500.2 - .
1954 Dec. 9.541.3 8,005.1 —_ — 1.536.2 390.7 542.0 38.3 500.2 7.745.6 17.286.9
1955 March 9.515.8 8.087.7 — — 1.428.1 390.7 491.5 38.3 500.2 8,004.4 17.520.2
June 9.156.5 B.089.3 457.0 977.5 1.067.2 390.7 138.0 33.3 500.2 8,071.4 17.227.9
eD. 9.172.3 8.105.1 303.0 1.022.5 1.067.2 390.7 138.0 38.3 500.2 8.022.2 17.194.5
Dec. 9.196.5 8.129.3 264.0 784.3 1.067.2 390.7 138.0 38.3 500.2 8.078.9 17.275.4
1956 March 9.152.9 8.129.7 282.0 1.293.6 1.023.2 390.7 94.0 38.3 500.2 8.138.7 17.291.6
. une 9.089.0 8,065.8 211.0 1,237.6 1.023.2 390.7 94.0 38.3 500.2 8.124.6 17.213.6
ep. 9.072.0 8.073.2 382.0 1.139.2 998.8 390.7 94.0 13.9 500.2 8.028.7 17.100.7
Dec. 9.071.9 8.081.9 366.2 1.062.9 990.0 390.8 94.0 5.0 500.2 8.055.8 17.127.7
1957 March 11.588.4 10.693.8 328.2 2,309.3 894.6 390.8 — 3.6 £00.2 8,075.6 19.664.0
June 11,587.5 10.693.4 313.8 3,135.1 894.1 390.8 —_ 3.1 500.2 8,060.5 19.648.0
July - . 479.0 3,846.7 894.0 390.8 —_ 3.0 500.2 - -
Aug. . . 775.3 4.854.9 893.9 390.8 2.9 500.2 > *
Sep. 11.582.9 10.689.1 609.0 4,638.8 893.8 390.8 28 500.2 7.971.9 19.554.8
Oct. . . 730.5 4,856.8 893.7 390.8 — 2.7 500.2 . .
Nov. . . 716.5 4.864.5 400.4, 390.8 - - 2.6 7.0 M -
Dec. 11.089.0 10.698.2 2925 3.949.1 390.87) 390.8 — — o7} — 7.981.5 19.070.5
1958 Jan. . . 505.5 5,034.9 420.2 420.2 —_ — [ —_ . .
Feb. . . 358.6 5.070.1 420.2 420.2 — -_ ) — . y
March 11.101.6 10.618.4 294.2 5,237.% 483.2 483.2 — 0 — 7.993.3 19.094.9
Avril . . 382.7 5.925.6 483.2 483.2 —_ o -— . .
May . . 458.7 6.183.7 483.2 483.2 - o — . .
Tune 11.323.5 10.714.3 299.1 5.906.6 609.2 609.2 p— o —_ 7.981.1 19,304.6
Tulvy 11.323.6 10.714.4 312.3 6.332.1 609.2 609.2 —_ o — N .
Aug. 11,377.7 10.716.0 394.5 6.555.6 661.7 661.7 —_ — o — . -
1) Cf. in this connection Table VI/1. — The changes in the totals are due to revisions of the conversion accounts, to redemption payments and to the fact

that, as from Januvary 1957, the liability on the equalisation claims of the Land Central Banks was transferred to the Federal Government under Art. 38
of the Law concerning the Deutsche Bundesbank, — 2) Not including indebtedness towards public authorities. — 3) In contrast to the figures hitherto published
here, including the interest-free loan granted by the Deutsche Bundesbank (until 31 July 1957: Bank deutscher Linder) for the Federal Republic’s sub-
scription_payments to the International Monetary Fund and the International Bank for Reconstruction and Development. — ¢ Including those non-interest-
bearing Treasury Bonds which were passed on to the Linder in respect of financial adjustment payments. — ¥) Repurchases effected since November 1955
(DM 101.9 million by 31 October 1957) were not taken into account. — ) According to figures of the Federal Debt Administration. — ?) Small amounts of
matured Premium Treasury Bonds have not yet been presented for redemption.

7. Indebtedness of the Linder
in millions of DM

Indebtedness inside the Country
Post-Currency Reform Indebtedness
X ‘ thereof Total
Position Total | Liabilities : - Forei Indebted-
at end . : : Cash Direct oreign ness
Indebted in respect " Deb
of Year néss of Equali- Advances Treasury Tax Loans ¢) Lendings ebt (including
or Month st : i by Land Bills and Cred and by Credit Foreign
inside sation Total ?) N redit e
the Claims Central non-interest- Certifi- imergst- Institutions Debt)
1 Banks bearing bearing outside the
country ) cates
or Treasury %) Treasury Central
Deutsche Bonds Bonds . Banking
Bundesbank | System
1950 Dec. 12,717.5 12,107.2 610.3 161.1 263.0 50.0 —_— 121.2 M .
1951 Dec. 13.152.1 12.375.0 777.1 168.0 182.7 163.6 15.0 212.8 . -
1952 Dec. 13,537.8 12,481.0 1.056.8 50.3 168.7 162.0 235.1 380.7 . .
1953 Dec, 13.992.0 12.563.2 1.428.8 41.6 152.6 147.6 568.0 429.0 . .
1954 Dec. 14,299.2 12,540.1 1.759.1 60.8 106.0 193.5 869.1 414.7 178.8 14.478.0
1955 March 14.415.0 12,568.3 1.846.7 29.0 108.7 227.9 857.2 497.8 178.0 14.593.0
June 14.442.6 12.554.1 1.888.5 14.0 142.4 182.7 856.0 567.1 178.1 14.620.7
ep. 14.640.8 12,564.8 2,076.0 80.6 160.1 169.4 937.0 §56.2 177.4 14.818.2
Deec. 14.745.8 12.,564.3 2.181.0 205.8 180.1 141.1 987.4 543.6 179.2 14.924.5
1956 March 14.686.4 12.597.5 2,088.9 — 325.9 136.2 949.2 539.5 192.1 14,878.5
June 14,697.8 12.534.1 2.163.7 11.3 380.7 123.0 928.7 582.4 202.4 14.900.2
Sev. 14,756.0 12.515.9 2,240.1 44.1 387.3 114.2 947.2 610.8 199.8 14.955.8
Dec. . 14.866.3 12.486.9 2.379.4 101.8 409.7 138.0 996.2 594.1 183.6 15.049.9
1957 March 12.509.3 9.934.8 2.574.5 24.7 485.7 160.7 1.115.3 622.7 204.5 12.713.8
June 12.659.8 9.903.5 2.756.3 34.5 592.9 198.1 1.139.6 622.0 187.4 12.847.2
July . . 2.931.7 119.7 631.1 206.9 1,188.9 615.9 . .
Aug, . . 2.989.6 149.4 623.1 206.8 1.191.1 650.0 : L
Sep 12.735.0 9.880.7 2.854.3 61.5 614.9 209.9 1.164.2 623,1 183.2 12.918.2
Qct. . . 2.877.9 95.6 605.4 214.5 1.154.1 627.6 . .
Nov. - . 3.046.3 138.9 613.6 224.1 1.204.1 684.9 M .
Dec. 12,888.5 9,835.3 3.053.2 83.8 661.3 236.5 1.254.1 633.7 183.1 13.071.6
1958 Jan, . . 3.162.8 60.0 666.3 248.2 1.331.4 673.1 M .
Feb. . . 3.355.3 63.7 659.3 258.5 1.376.4 813.6 M .
Mar.ch 13.212.4 9.839.0 3.373.4 46.0 597.3 251.7 1.436.4 846.5 e L
Avpril . . 3.368.0 65,0 536.3 252.0 1.411.4 907.8 N .
May . . 3.341.0 38.8 481.9 251.5% 1.369.3 1.004.0 . .
June 12.941.4 9.675.0 3.266.4 52.0 461.9 248.1 1.329.1 986.0 e e
July 13,149.4 9.675.0 3.474.4 52.0 414.9 244.6 1.549.1 1.024.5 . .
Aug. cee 9.675.0 R 27.0 398.7 237.8 1,549.1 R . .

1} Cf. in this connection Table VI/1., The changes in the totals are due to redemption payments, to revisions of the conversion accounts and to the fact
that, as from January 1957, the liability on the equalisation claims of the Land Central Banks was transferred to the Federal Government under Art. 38
of the Law concerning the Deutsche Bundesbank. — ®) As far as statistically ascertained, Not including indebtedness towards other public authorities, —
%) Including Berlin debt certificates. — ¢) Nominal amounts including bonds in own portfolios.
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VII. Foreign Trade and Payments

VIL Foreign Trade and Payments

1. Foreign Trade Balance by Groups of Countries, or Countries *)
in millions of DM

1952 \ 1953 | 1954 | 1955 ’ 1956 1957 1958 1957
Countries
Total July [ August Jan./Aug. Jan./Aug,
| :
| I
All Countries Imports 16,202.9 16,010.4 19,337.1 | 24,472.4 27.963.9 31,696.9 2,688.3 2,393.1 20,065.7 20,634.0
Exports 16,908.8 18,525.6 22,0352 | 25,716.8 30,861.0 |  35,968.0 3,174.1 2,940.4 23,697.6 23,389.6
Balance | + 705.9 | + 2,515.2 + 2,698.1 + 1,244.4 + 2,897.1 + 4,271.1 +  485.8 + 547.3 + 3,631.9 + 2,755.6
1. EP.U Area?t) Imports 10,127.2 10,556.5 12,260.6 15,465.6 | = 16,809.4 18,273.8 1,622.6 1,495.9 12,072.1 11,647.4
Exports 12,176.9 13,223.5 15,767.0 18,537.2 21,972.8 25,235.5 2,177.9 1,998.8 16,543.9 | 16,566.9
¢ which Balance | -+ 2,049.7 + 2,667.0 + 3,506.4 + 3,071.6 + 5,163.4 + 6,961.7 + 5553 +  502.9 + 4,471.8 + 4,919.5
of which:
A. Continental Imports 7,199.4 7,521.9 8,698.2 11,219.9 12,195.6 13,398.0 1,210.3 1,083.9 9,000.6 8,396.1
E.P.U. Countries Exports 9,763.5 10,709.4 12,826.5 14,858.8 17,550.2 19,953.5 1,687.0 1,592.2 13,015.7 13,225.3
¢ which Balance | + 2,564.1 + 3,187.5 | +4,128.3 | +3,638.9 | + 53546 | +6,555.5 | + 4767 | + 5083 + 4,015.1 | - 4,829.2
oF whichi:
Belgium-Luxemburg %) Imports 1,155.6 1,036.1 1,028.4 1,530.9 1,500.7 1,476.8 129.6 114.3 1,005.4 923.7
Exports 1,250.1 1,364.0 1,665.9 1,821.1 2,211.3 2,535.3 218.0 199.0 1,694.0 1,658.1
Balance | + 94.5 | + 3279 |+ 6375 + 2902 | + 7106 +1,0585 | + 884 | + 847 -+ 688.6 | + 7344
Denmark Imports 480.9 436.8 498.9 723.0 844.1 905.9 78.8 68.6 653.5 548.8
Exports 630.3 760.5 923.0 887.3 1,021.5 1,055.5 84.4 87.5 672.5 688.1
Balance | + 149.4 + 3237 + 4241 +  164.3 + 1774 + 1496 + 5.6 + 189 + 190 + 1393
France?) incl. Saar Imports 1,056.6 1,331.4 1,652.6 2,375.4 2,254.1 2,512.4 202.7 | 177.5 1,666.3 1,611.4
Exports 1,362.3 1,387.3 1,558.8 1,910.2 2,561.0 2,971.0 250.8 | 209.9 1,965.4 2,063.7
Balance | + 3057 | + 559 | — 938 | — 4652 | 4+ 3069 | + 4586 | + 48.1 + 324 | + 2091 | + 4523
thereof:
Saar Imports | ( 323.0) |( 401.4) | ( 523.8) |[( 673.4) |( 676.4) | ( 731.7) |( 66.5) | ( 66.8) | ( 494.1) | ( 486.3)
Exports |( 231.6) ! ( 238.2) |( 259.4) |( 362.9) [( 510.0) ! ( 589.7) | ( 49.5) | ( 50.5) | ( 391.7) [( 410.7)
R Balance |(— 91.4) |[(— 163.2) |(— 264.4) |(— 310.5) [(— 166.4) |{— 142.0) |(— 17.0) |(— 16.3) |(— 102.4) |(— 75.6)
Greece Imports 121.5 136.9 150.2 189.4 215.7 252.4 17.1 26.0 141.3 138.8
Exports 156.5 155.5 239.9 251.2 335.9 415.2 46.8 45.0 322.9 271.5
Balance | + 35.0 | + 18.6 | + 897 | + 618 | + 1202 | + 1628 | + 207 | + 190 | + 1816 | + 132.7
Italy Imports 643.1 T 7438 843.1 1,043.5 1,222.9 1,552.8 165.6 161.5 1,135.9 965.3
Exports 933.1 1,240.4 1,340.5 1,433.8 1,656.1 1,999.5 156.4 137.7 1,214.6 1,315.4
Balance | + 290.0 +  496.6 + 4974 + 3903 ] + 4332 + 4467 | — 9.2 | — 238 '+ 787 +  350.1
Netherlands ?) Imports 1,181.2 1,275.4 1,569.1 1,872.3 [ 2,195.4 2,398.3 229.0 196.3 1,617.8 1,488.5
. Exports 1,356.5 1,670.1 2,076.1 2,443.7 2,906.7 3,280.2 258.2 240.6 1,957.2 | 22024
Balance | + 175.3 | + 394.7 + 507.0 + 5714 | + 7113 + 8819 + 292 + 443 4+ 339.4 +  713.9
Norway Imports 278.2 247 .4 313.1 347.7 437.7 453.2 39.4 26.5 316.4 305.2
Exports 396.0 572.6 636.2 598.5 827.9 853.3 101.0 93.6 691.3 583.2
Balance | + 117.8 + 3252 | + 3231 + 2508 + 3902 | + 400.1 + 6l | + 67.1 + 3749 | + 2780
Austria Imports 369.3 407.4 565.3 696.8 780.5 902.3 81.1 73.8 586.0 571.0
Exports 627.4 667.9 1.034.2 1,359.1 1,416.5 1,761.3 168.8 197.1 | 1,215.9 11203
Balance | + 258.1 + 2605 | + 468.9 +  662.3 + 6360 | + 859.0 + 877 + 1233 ‘ + 6299 +  549.3
|
Portugal 2) Imports 130.9 183.6 178.5 208.5 228.5 210.8 14.8 16.6 161.7 126.8
Exports | 152.1 208.6 294.3 335.8 393.9 440.4 36.2 32.5 \ 296.7 282.7
Balance | + 21.2 + 250 + 115.8 + 12723 | + 1654 + 22906 | + 214 | + 1509 + 135.0 | + 155.9
Sweden Imports 926.7 810.8 903.6 1,103.4 1,275.5 1,486.2 127.1 120.0 868.4 939.0
Exports 1,239.1 1,172.8 1,475.6 1,779.3 1,956.4 2,168.7 167.2 160.4 1,462.7 1,396.6
Balance | + 3124 + 3620 | + 572.0 | + ‘e75.9 | + 6809 | + 6825 + 401 | + 404 ’ + 5943 | + 4576
Switzerland Imports 462.3 584.9 694.2 846.3 958.6 1,041.6* 100.8 82.0 ’ 710.8 650.4
Exports 1,089.4 1,082.3 1,250.7 1,525.5 1,871.6 2,206.4 183.0 | 164.5 | 1,3356 |  1,478.2
Balance | + 627.1 +  497.4 +  556.5 +  679.2 + 9130 + 1,164.8 + 822 + 825 +  624.8 +  827.8
Turkey Imports 393.1 327.4 301.2 282.7 281.9 205.3 24.3 20.8 137.1 127.2
Exports 570.7 427 .4 331.3 513.3 391.4 266.7 16.2 24.4 186.9 165.1 |
Balance | + 1776 | + 1000 | + 301 | + 2306 | + 1095 . + 614 | — 81 | + 3.6 | +  49.8 + 379
B. Sterling Countries Imports 2,426.1 2,563.3 3,044.7 3,684.2 4,071.3 4,321.3 384.3 383.2 2,812.2 2,889.8
Exports 2,125.4 2,236.1 2,662.1 3,316.2 3,956.6 4,782.0 458.2 381.6 33035 | 2,990.6
, Balance | — 3007 | — 3272 | — 3826 | — 368.0 | — 1147 | + 4607 | + 739 | — 1.6 | + 491.3 -+ 100.8
of which: |
United Kingdom 2) Imports 922.7 977.1 1,342.2 1,419.7 1,814.5 1,932.2 201.3 205.0 1,388.7 1,275.6
- Exports 1,191.3 1,093.1 1,205.3 1,411.8 1,712.3 1,937.6 178.1 | 141.8 1,334.5 1,219.8
Balance | + 268.6 | + 116.0 | — 1369 | — 7.9 | — 1022 | + 54 | — 232 ' — 632 | — 542 | — 558
. i |
Other Sterling Countries Imports 1,503.4 1,586.2 1,702.5 2,264.5 2,256.8 2,389.1 183.0 | 178.2 1,423.5 1,614.2
Exports 934.1 1,143.0 1,456.8 1,904.4 2,244.3 2,844.4 280.1 239.8 1,969.0 1,770.8
. Balance | — 569.3 | — 4432 | ~~ 2457 | — 360.1 | — 125 + 4553 + 971 |+ ele |+ 5455 |+ 156.6
thereof:
Union of South Africa Imports 249.3 286.1 237.7 266.9 299.8 348.4 24.6 25.1 191.5 236.0
Exports 183.2 303.7 258.7 317.0 350.1 519.7 64.0 49.4 412.9 305.6
Balance | — = 66.1 +  17.6 + 21.0 + 501 + 503 + 1713 + 394 + 243 T 221.4 +  69.6
India Imports 124.9 166.3 152.7 268.2 189.2 252.2 12.6 15.3 122.0 171.7
Exports 227.3 277.0 374.8 589.8 819.0 1,126.4 102.6 95,2 744.8 717.7
Balance | + 102.4 | + 1107 | + 2221 + 3216 | + 6298 + 8742 | + 900 | + 799 | 4+ 62238 +  546.0
Iraq Imports 169.6 152.4 181.2 239.9 258.7 169.2 33.8 28.3 203.1 84.4
Exports 19.6 37.7 66.4 85.3 110.2 124.3 12.9 13.0 108.3 78.0
.~ Balance | — 1500 | — 1147 | — 1148 | — 1546 | — 1485 | — 449 | — 209 | — 153 | — 9438 | — 6.4
Australia, .
Commonwealth of Imports 199.2+ 275.1 350.6 411.4 508.0 565.6 34.8 33.1 278.0 408.5
Exports 162.8 150.6 251.4 290.3 296.1 312.2 35.2 26.4. . 246.5 191.2
Balance | — 36.4 ‘ — 1245 | — 992 | — 1211 | — 2119 | ~ 2534 + 04 | — 6.7 | — 315 — 217.3
C. Other E.P.U. Countries Imports 501.7 | 471.3 517.7 561.5 542.5 554.5 28.0 28.8 259.3 361.5
Exports 288.0 | 278.0 278.4 362.2 466.0 500.0 32.7 25.0 224.7 351.0
Balance { — 213.7 I — 1933 | — 2393 | — 1993 | — 765 | — 545 | + 4.7 | — 3.8 | — 346 | — 105
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VIL Foreign Trade and Payments

1. Foreign Trade Balance by Groups of Countries, or Countries *) (cont’d) ;

in millions of DM

1952 ‘ 1953 1954 l 1955 ' 1956 ‘ 1957 1958 1957
Countries
Total July August Jan./Aug. Jan./Aug.
II. Agreement Countries } R
outside the E.P. U, Area?) Imports 2,021.3 2,014.2 2,747.6 2,804.7 3,472.9 3,742.3 336.8 274.8 2,475.5 2,429.9
Exports 2,610.1 2,480.3 2,683.8 2,789.2 i 3,569.5 4,303.5 446.0 413.5 3,074.1 2,778.7
of whidh: Balance | + 5888 | + 4661 | — 638 | — 155 | + 966 | + s61.2 | + 1092 | + 1387 | + 5986 | + 348.8
Bulgaria Imports 143 | 20.8 35.4 17.4 33.0 37.0 7.2 5.6 31.3 24.6
Exports 6.2 11.7 17.9 20.6 28.3 60.6 4.3 6.2 37.4 43.6
Balance | — 1 | — 9.1 | — 175 | + 3.2 | — 47 |+ 236 | — 29 | + o6 | + 61 | + 19.0
Finland Imports 314.2 196.5 238.7 363.0 327.1 354.6 40.4 37.2 219.8 225.3
Exports 397.2 155.9 ,186.7 311.1 426.5 421.2 41.4 34.3 297.9 238.7
Balance | + 83.0 — 406 | — 520 | — 519 | + 994 | + 666 | + 1.0 | — 29 |+ 781 |+ 134 ;
Yugoslavia Imports 260.1 146.2 189.1 157.6 210.0 236.4 19.1 14.8 135.5 146.0 ‘
Exports 319.9 290.1 258.2 233.0 196.7 325.6 32.1 38.9 234.2 200.5
Balance | + 598 | + 1439 | + 691 |+ 754 |— 133 | + 8.2 | + 130 |+ 241 + 987 | + 545 ‘
Poland Imports 58.3 74.4 58.0 117.6 240.6 198.3 28.9 25.8 163.2 120.4
Exports 64.7 64.5 78.0 115.8 298.7 275.1 26.2 33.9 218.1 188.6
Balance | + 6.4 | — 9.9 | + 200 | — 1.8 | + 581 + 768 | — 2.7 | + 8.1 | + 3549 | + 682 he
Rumania Imports 12.8 7.2 44.6 44.7 59.5 98.7 10.0 11.5 79.5 65.0
Exports 40.9 41.4 49.3 55.7 50.4 71.3 10.9 13.2 68.9 48,0
Balance | + 281 | + 342 | + 47 |+ 1m0 | — 9.1 | — 274 | + 09 | + 1.7 | — 106 | — 170
Soviet Unjon Imports 16.6 65.7 93.1 150.9 223.5 409.1 31,2 27.0 227.2 266.4 -
Exports 0.6 7.0 52.8 112.0 288.9 250.1 30.5 41.9 171.5 153.9 3
Balance | — 160 | — 587 | — 403 | — 389 + 654 | — 159.0 | — 0.7 + 149 | — 557 | — 1125 ‘
Spain *) Imports 246.5 334.4 315.0 415.7 443.9 481.8 33.8 24.1 381.4 315.5 I
Exports 291.4 338.4 321.2 388.0 463.5 427.0 49.6 31.9 306.1 295.3 ~
Balance | + 449 | + 40 | + 62 | — 277 |+ 196 | — 548 | + 158 [ + 78 | — 753 | — 202 ,
Czechoslovakia Imports 76.3 65.7 61.6 118.4 193.9 205.2 19.8 15.4 131.2 129.4 3
Exports 33.7 32.6 42.6 63.3 160.0 230.8 25.7 23.1 161.6 140.2 §
Balance | — 42.6 i — 331 —  19.0 | — 55.1 — 339 + 256 + 5.9 + 7.7 + 304 + 108
Hungary Imports 611 | 45.2 66.2 86.8 143.4 . 105.6 10.2 8.1 71.1 55.3
Exports 64.9 | 68.0 98.7 145.7 98.4 103.2 10.5 8.5 83.1 59.5
Balance | + 3.8 | + 228 + 325 + 589 | — 450 | — 24 | + 03 | + 04 | + 120 | +
b
Egypt Imports 127.9 106.5 141.2 134.4 108.5 110.8 7.6 4.0 66.4 88.9 ;
Exports 160.6 227.5 195.9 227.5 265.1 266.2 32.1 20.6 172.3 171.6 {
Balance | + 327 | + 1210 | + 547 |+ 931 i+ 1566 | + 1554 | + 245 | 4+ 166 | + 1059 | + 827 g
;
Argentina Imports 274.1 208.3 587.2 450.6 614.1 560.5 55.4 40.4 391.7 372.8 |
Exports 331.5 406.7 320.8 383.4 | 415.2 445.3 57.1 43.6 316.4 296.1 i
Balance | + 57.4 | + 1984 | — 2664 ' — 672 | -- 1989 | — 1152 | + 1.7 | + 32 | — 753 | — 767 é
. ;
Brazil Imports 312.7 400.4 668.2 469.9 483.4 452.7 26.6 26.9 256.1 294.3 :
Exports 646.6 | 460.5 588.2 306.0 326.8 528.3 46.6 44.1 429.1 321.7 g
Balance | + 333.9 +  60.1 — 800 | — 163.9 | — 156.6 + 756 + 200 + 172 + 1730 |+ 274 !
Paraguay Imports 5.4 5.1 5.0 8.4 121 5.0 17 0.9 6.0 3.0 ]
Exports 15.0 13.7 13.3 10.1 8.2 16.5 1.5 1.4 13.2 10.0 !
Balance | + 9.6 | + 5.6 | + 83 | + 1.7 | — 39 | + 115 | — 2 |+ o5 | + 7.2 | + 7.0 g
: ‘s
Uruguay Imports 97.5 109.9 79.8 67.6 142.0 94.2 5.8 5.2 40.4 72.4 )
Exports 56.7 92.9 101.4 70.6 62.8 90.6 1.6 1.9 13.3 63.7
Balance | — 408 | — 171 | + 216 | + 30 |[— 792 | — 3.6 | — 4.2 | — 33 | — 271 | — 8.7
Iran Imports 69.0 102.9 79.9 111.0 118.1 164.1 22.1 12.1 154.3 105.1
Exports 87.6 110.9 183.4 176.6 220.6 323.0 46.5 46.0 328.6 211.2
Balance | + 18.6 | + 80 | + 10385 | + 656 |+ 1025 | + 1589 | + 244 | + 339 |+ 1743 | + 1061
Japan Imports 74.5 122.0 84.6 90.7 119.8 228.3 17.0 15.8 120.4 145.5 ’
Exports 92.6 158.6 175.4 169.8 259.4 468.7 29.4 24.0 222.4 336.1
Balance | + 181 | + 366 | + 908 | + 791 | + 1396 | + 2404 | + 124 | + 82 | + 1020 | + 1906
III. Non-Agreement Imports 4,054.4 3,419.2 4,307.9 6,177.5 7,642.4 9,647.4 726.2 619.3 5,498.1 6,535.6
Countries?) Exports 2,085.0 2.745.7 3,451.0 4,207.6 5,088.0 6,187.6 531.0 508.9 3,945.3 3,888.4
¢ whids Balance | — 1,969.4 | — 673.5 | — 8569 | —1,969.9 | —2,554.4 | —3,459.8 | — 195.2 | — 1104 | —1,552.8 | —2,647.2
of which:
A. Dollar Countries Imports 3,771.7 2,948.9 3,752.1 5,576.4 6,892.3 9,018.0 673.2 558.1 4,981.2 6,170.5
Exports 1,838.7 2,323.8 2,788.2 3,437.3 4,202.1 5,135.7 425.6 385.3 3,140.6 3,181.0
) Balance | — 1,933.0 | — 6251 | — 963.9 | —2,139.1 | —2,690.2 | —3,8823 | — 2476 | — 172.8 | —1,840.6 | -~ 2,989.5
of which: ) .
United States of America Imports 2,505.8 1,658.0 2,236.8 3,209.6 3,997.9 5,671.6 364.9 319.1 2,866.2 3,912.3 ’
(including dependencies) Exports 1,049.0 1.248.9 1.236.8 1,625.7 2,090.7 2,523.1 234.8 207.4 1;,630.8 1,581.3 ‘
Balance | — 1,457.8 | — 409.1 | —1,000.0 | —1,583.9 | —1,907.2 | —3,1485 | — 1301 | — 111.7 | —1,2354 | —2,331.0 i
§
Canada Imports 539.2 466.9 395.4 492.7 670.4 759.6 117.4 47.8 551.5 477.2 ;
Exports 93.5 126.4 173.2 229.6 361.0 396.0 35.2 43.8 274.1 249.8
Balance | — 445.7 | — 3405 | — 2222 | — 2631 | — 3094 | — 3636 | — 822 | — 40 [ — 2774 | — 2274
Other Dollar Countries Imports 725.7 824.0 1,119.9 1,874.1 2,224.0 2,586.8 190.9 191.2 1,563.5 1,781.0
Exports 696.2 948.5 1,378.2 1.582.0 1,750.4 2,216.6 155.6 134.1 1,235.7 1,349.9
Balance | —  29.5 | + 1245 | + 2583 | ~ 2921 | — 4736 | — 3702 | — 353 | — 571 | — 327.8 | — 4311
B. Other Imports 282.7 470.3 555.8 601.1 750.1 629.4 53.0 61.2 516.9 365.1 "
Non-Agreement Countries Exports 246.3 421.9 662.8 770.0 885.9 1,051.9 105.4 123.6 804.7 707.4
Balance | — 36.4 | — 48.4 | + 1070 | + 1692 | + 135.8 | + 4225 | + 524 | + 624 |+ 2878 + 3423
IV, Ships’ fuel and other Imports —_ 20.5 21.0 24.6 39.2 33.4 2.7 3.1 20.0 21.1
supplies, and Coun- Exports 36.8 76.1 133.4 182.8 230.7 241.4 19.2 19.2 134.3 155.6
tries not ascertained Balance | + 368 | + 556 | + 1124 | + 1582 | + 1915 | 4+ 2080 | + 165 | + 161 | + 1143 | + 1345
*) Special trade: imports from producer countries, exports to consumer countries, — 1) Membership of countries in currency areas or groups of countries according to the latest
position, — %) Including overseas territories. — Source: Federal Statistical Office.
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2. Balance of Payments VIL Foreign Trade and Payments

millions of DM
1. Net movement of foreign exchange (net balance II. Balance of transactions in goods, services, donations and capital
of surpluses and deficits in payment transactions)) N
et transactions . .
: : Net capital transactions
A
All countries Agree- in goods and servicest) Net .
. in forel ment N balance of Errors and
Peried Ch;lnge In toreign Coun- | o on- Net Long- | Short- | tramsactions | omissions®)
ex o?nge position | g p . tries rg;::' Balance dc_ma~ term term in z?ﬂds, (1. less IL.)
of Area | outside of Services| tions capital | capital services,
Total Dedl-:t_ other the Ct:;xet: Total | 4o 7 Total | L2 | eranee donations
sche banks E.P.U. 5) actions | actions | and capital
Bundes- 3 A [} 3
bank?) rea
1950 — 304 | — 564| + 260 | —1.230| + 59 |+ 867 —2.496 | —3.012 | + 516 | -+2.086 | + 458 | 4+ 458 —_ + 48 — 352
1951 42,020 | +2.038 | — 18 | 1,673 | — 149 | + 496 | + 765 | — 149 | + 914|-+1.5721 4+ 70| — 149 | + 219 --2.407 — 387
1952 42,427 | +2.761 | — 334 | +1,191 | + 854 | + 382 +2.335 | + 706 | +1.629|+ 198|— 317 | — 339 | + 22 +2.216 + 211
1953 +3.580 | +3.614 | — 34 {+2,016 | + 385 | -+1.179 | +4.130 | +2.516 | +1.614} — 251 | — 69| — 429 | + 360 +3.810 — 230
1954 42,724 | +2.782 | — 58 | +1.966 | — 224 | -+ 982 +3.982 | +2,698 | +1.284 | — 389 | — 467 | — 720 | + 253 +3.126 — 402
1955 +1.912 | +1.852 | + 60| +1.780! + 124 | 4+ 8| +2.948 | +1.245 | +1.703 [ — 814|— 466 | — 530 | + 64 --1.668 + 244
1956 +4.662 | +5.087 | — 425 | +4.826 | — 94 | — 70| +5.499 | +2.897 | +2.602 | —1.107 | — 379 | — 557 | 4 178 +4.013 + 649
1957 +5.186{ +5.121| + 65 | +7.164| + 5 | —1.983| +7.701 | +3,271 | +3.430 [ —1.650 | —2.552 | — 730 | —1.822 +3.499 +1.687
1954 3rd Qtr. + 742+ 749 | — 7 |4 395 75 |+ 422 | +1.142( 4+ 787 |+ 355 | — 122|-— 208 | — 216 |+ 8 + 812 -~ 70
4th Qtr. + 497 |+ 539 — 42 |+ 406 | — 151 | + 242 | + + 480+ 420|— 163+ 66| — 46 | + 112 + 803 — 306
1955 1st Qtr. + s |+ 340 4 188 |+ 464 — 79 |+ 143|+ 771 | + 401 |+ 370~ 177|— 99| — 132 [+ 33 + 495 + 33
2nd Qtr. + 593+ s507| + 86 |+ 45|+ 75 | — 127(+ 786 + 308 |+ 478|— 199|— 175 | — 151 [— 24 + 412 + 181
3rd Qtr. + 200] 4 453 | — 154 |4+ 263| + 44 |— 8|+ 323|+ 2|4 321 |— 195|— 158 — 105 [ — 53 — 30 + 329
4th Qtr. + 492 |+ 552 — 60 |+ 408| + 84 |— o +1.068| + 534+ 534 — 243|— 34| — 142 |+ 108 + 791 — 299
1956 1st Qtr. + 694| -+ 614 -+ 80 |- 837 — 40| — 103|+ 957 |+ 413 |+ S44({— 228|— 151 | — 129 [— 22 + 578 4 116
2nd Qtr. +1.271 | +1.543 | — 272 | +1.087 | + 31 |+ 153 +1.446 ] 4 992 |+ 454} — 261 |+ o] — 191 [+ 191 +1.185 + 86
3rd Qtr. +1.548 | +1.707 | — 159 | +1.431 | — 4 |+ 121|+1.235| + 532 |+ 703|— 297 |+ 5| — 56 |+ 61 + 943 + 605
4th Qtr. +1.149 | +1.223 | — 74 | +1.471 | — 81 | — 241 +1.861 | + 960 | + 901 |- 321 |— 223 | — 181 [ — 52 -+1.307 — 158
1957 1st Qtr. + o929+ 845 | + 84 {+1.721| + 14 | — o6 +1.564 | + 718 |+ 846 — 344 — 691 | — 110 [ — 581 + 529 + 400
2nd Qtr, +1.469 | +1.458 [ + 11 | +1.908 | + 23 | — 462| +2.,040 | +1.203 | + 837 |~— 423 | — 841 | — 136 | — 705 + 776 + 693
3rd Qtr. 42,562 | +3.382 | — 820 | +2.880| — 95 | — 223 | 4-1.959 | +1.093 | + 866 — 464)|— 334 | — 293 1 — 41 +1.161 --1.401
4th Qtr. + 226 | — 564 | + 790 |+ 655| + 63 | — 492| +2.138 | +1.257( + 8B1|— 419|-— 686 | — 191 | — 495 +1.033 — 807
1958 1st Qtr. + 433 — 52| 4 485 |+ 992 + 51 | — 10| +1.774| 4 916 | + 858 |— 477|— 937 | — 229 | — 708 360 + 73
2nd Qtr. +1.376 | +1.293 | + 83 |+ 999 | + 149 | + 228 +2.405 | +1.683 | + 722[— 456| — 648 | — 476 | — 172 -+1.301 + 75
1957 July + 589 |+ 858 | — 269 |+ 834| — 5 |— 240|+ 582|+ 344+ 238|— 157| — 101 | — 44 |— 57 + 324 + 265
Aug, +1.012 | +1.461 | — 449 | +1.066 | — 24 | — 30|+ 807 |4 490|+ 317|— 185|— 38| — 54 |+ 16 + 584 + 428
Sep. + 961 | +1.063 | — 102 |+ 980| — 66 |+ 47|+ 570] + 259 |+ 311 |— 122| — 195 — 195 |~ 0O + 253 + 708
Oct. + 346 |+ 87| + 259 |+ 313+ 44| — 11|+ 629+ 354+ 275|— 116]— 19| — 3 |— 16 T 494 — 148
Nov. + 2337 — 260 | + 502 |+ 318| + 10|— 95|+ 72204 410|+ 312|— 158|— 228} — 35 [— 193 + 336 - 103
Dec. — 353 {— 382 | + 29|+ 24|+ 9 |— 386|+ 787+ 493 |+ 294{— 145|.— 439 — 153 | — 286 + 203 — 556
1958 Jan. + 219]— 64| + 283 |+ 476 — 5 |— 252|+ 140] — 113 |+ 253 | — 161 — 196 — 34 { — 162 — 217 + 436
Feb. — 89| — 209 | + 120 |+ 247| — 2| — 334|4 844| 4+ 545|+4 2909} — 153} — 497 | — 36 | — 461 + 194 — 283
March + 303, 221 + 82|+ 269| + 58 | — 24)+ 790+ 484 | + 306 | — 163 j— 244 | — 159 | — 85 + 383 — 80
Avpril + 301+ 370 — €9 |+ 122 + 103 |+ 76|+ 841 {4+ 573 |+ 268)|— 178|— 249 | — 128 | — 121 + 414 — 113
Mav + 650+ s570{ + 80|+ 421 | + 49|+ 180|+ 55|+ 6204+ 235[— 131|— 13| — 6 |— 7 + 711 — 61
June 4+ 425 {4+ 3535| ++ 72|+ 456 | — 3 |— 28|+ 709+ 490+ 219|— 147 [— 386 | — 342 | — 44 + 176 + 249
July?) + 336+ 490 — 154 |+ 314| + 52 |— 30|+ 724 |+ 486 |+ 238 — 108|— 72 11 |- 61 + 544 — 208
Aug.? + 354 |+ 309 | + 45 o |+ Boo| -+ 547 |-+ 253|—~ 160|— 240 | — 207 | — 33 + 400 — 46
1) Including changes in the Deutsche Bundesbank’s foreign claims at fixed term or available for limited use only, which claims are recorded separately in Table 3. —
2) Up to 31 July 1957: Bank deutscher Linder. — %) Including money-market investments., — %) By contrast with our other balance of payments publications, exports
of ships” and aircraft’s fuel and other supplies are not shown here under services, whereas the net balance of merchanting trade and other additions concerning trade
in goods are included under services, — 5) Special trade according to official foreign trade statistics: imports c.i.f., exports f.0.b.; cf. footnote ¥). — 8 Net. —
7) Including receipts from goods delivered and services rendered to foreign troops. — ®) Mainly changes in terms of payment. — %) Partly estimated.
. . .
3. Gold Holdings and Foreign Claims!) of the Deutsche Bundesbank?2)
millions of DM
Gold holdi d freel bl . Total foreign clai
° Eme;gxg)sc?:msre(;;)usa ¢ Foreign claims at fixed term or available for limited use only (net) by cuneng:lix:e:s 1(?:::)
thereof: thereof:
Earmarked
Credit balances . Agreement
End of year balances R with for. | Comsoli- Non- EP.U. Countries
or month : Special N dation Area .
with E.P.U. credit Notes eign banks credits Agreement ineludi outside
Total Gold (ir?cﬁi d?ng Total (withm{t to of and money-~ © Countries (cllnac'x:s 1;“% the
holdings specia market / 5 1 E.P.U.
Can. §) credit Eif'«? LB.R.D. invest- é":::f:l EP.U) Area
to E.P.UL) ments for Banks
b)) specific
purposes
1950 —- — 806 — —_ — — + 623 — 1,298 + 11
1951 .o + . 116 .o . -+ 1 — - - — + 1.418 + 100 — 111
1952 + 2,750 + 587 + 2.090 + 1.885 + 1.061 — — — — + 2.085 + 1177 + 786
1953 + 5,330 + 1.367 + 3.545 + 2.828 -+ 1.782 — — — — + 3.527 + 2,369 + 895
1954 + 8.274 + 2.628 + 5.453 + 2.656 + 2,054 —_ — — + 146 + 5.438 + 2.330 -+ 536
1955 + 9,958 + 3.862 + 5.789 + 2.824 + 2.187 — — — -+ 254 + 5.764 -+ 2,605 + 551
1956 + 14.169 + 6275 + 7.332 + 3.700 + 2.890 — + 74| + 240 | + 403 + 7.394 - 3.888 + 312
1957 + 16.587 + 10.674 + 6.148 - 6.403 + 4242 — + 809 | + 1.032 | + 384 + 6.919 + 5,167 -+ 230
1954 Sep. + 7.725 + 24102 + 5.064 + 2.666 + 1.983 — — — — + 5.046 + 2.292 + 641
Dec. +  8.274 + 2.628 ~+ 5.453 + 2.656 + 2.054 — — — + 146 + 5.436 + 2.330 + 535
1955 March +  8.692 +  3.000 + 5.567 + 2.578 + 2.036 — — — + 146 + 5.548 + 2,237 + 485
June + 9,007 +  3.197 4+ 5.539 + 2.774 + 2.123 — —_ — + 176 “+ 5,521 + 2.539 + 520
Sep. + 9.323 +  3.464 + 5.638 + 2.907 + 2.25% — —_ — + 261 + 5.619 + 2.584 + 563
Dec. + 9.958 + 3.862 + 5.789 + 2.824 + 2.187 — - — + 254 + 5.764 + 2,605 + 551
1956 March + 10.444 + 4212 + 5.882 + 2.952 + 2315 — — — + 270 + 5.864 + 2.791 -+ 529
June 4 11.811 + 4.635 <4 6.648 -+ 3,128 + 2.502 — — — + 248 + 6.618 + 3.234 + 452
Sep. + 13.201 +  5.436 + 7.253 + 3.445 + 2.579 — + 74 | + 238 4 354 + 7.300 + 3.523 + 387
Dec. + 14,169 +  6.275 + 7.332 + 3.700 + 2.890 — + 74| + 240 | + 403 -+ 7.394 =+ 3.888 + 312
1957 March + 14.904 + 7.379 + 6.823 + 3.810 + 3.218 — + 74| + 70} + 383 + 6.899 + 4.208 + 228
May + 15,784 4 8.079 + 6.780 4 4122 + 3.433 — + 74| 4+ 171 | + 358 + €.849 -+ 4.747 + 231
June + 16.012 + 8.523 + 6.646 + 4.160 + 3.571 — + 74| + 171 | + 352 + 6.714 -+ 4.679 + 256
July + 15.781 +  8.920 4 6.132 -4 5.249 + 3.693 + 494 | + 637 | + 349 4 6.617 + 5,249 + 253
Aug. + 16.787 +  9.494 + 6.321 + 5.704 + 3.755 — + 494 | + 906 + 326 + 6.812 + 5.957 + 228
Sep. + 17.576 + 10.077 + 6.690 + 5.978 + 4.028 —_ + 494 | + 953 | 4 327 + 7.127 + 6.155 + 195
Oct. + 17.236 -+ 10.700 + 6.416 + 6.405 + 4.256 — + 809 | + 1050 | + 330 + 7.180 + 5.543 + 218
Nov. + 17.023 + 10.737 + 6.337 + 6.349 + 4.276 —_ 4 809 | + 1.035 | -+ 325 + 7.129 + 5.296 + 210
Dec. + 16.587 + 10.674 + 6,148 + 6.403 + 4.242 — + 809 | + 1.032 | -+ 384 + 6.919 + 5.167 + 230
1958 Jan. + 16,565 + 10.502 + 6.078 + 6.361 + 4.186 —_ + 809 | + 1,026 | + 347 -+ 6.872 + 5.317 + 235
Feb. + 16.450 + 10.455 + 6,033 + 6.267 + 4.179 — -+ 809 | + 951 | -+ 359 + 6.824 - 5.183 - 255
March + 16.674 + 10.333 + 6.245 + 6.264 + 4.147 4+ 55 + 809 | + 897 | -+ 349 + 7.045 + 5,277 + 283
Avril + 17.006 + 10.466 + 6.407 + 6.302 + 4.141 + 114 -+ 809 | + 887 | + 332 + 7.198 +4- 5.355 + 289
Mav + 17.481 =+ 10.495 4 6.569 + 6.397 + 4,156 + 160 + 809 | + 877 | -+ 327 —+ 7.350 + 5.740 -+ 203
June + 17.348 + 10.815 + 6.101 + 6.883 -+ 4.223 + 224 + 1124 | + 915 | + 303 + 7.214 + 5.937 + 265
July + 17.774 -+ 10.839 + 6.771 + 6.947 + 4.102 + 224 + 1.324 | + 970 | + 302 + 7.926 <+ 5.672 + 284
Aug. + 18.136 + 10.864 + 7.259 + 6.894 -+ 4,045 4+ 224 + 1.324 | + 1.002 | + 298 + 8.434 + 5.458 + 274
1) Credit balances on current foreign currency and DM accounts as well as claims at fixed term and for specific purposes, less corresponding liabilities. — £) Up to
31 July 1957: Bank deutscher Lander. — %) Not taking into account the latest E.P.ll. settlement in each case. -— ) Special accommodation accorded to E.P.U. by the
German Federal Republic in connection with the special E.P.U. credit granted to France under the O.E.E.C. Council’s decision of 11 February 1958, — 5) Including
U.S. § balances in other countries,
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VII. Foreign Trade and Payments

4. DM Liabilities of Credit Institutions 1)

in millions of DM

1956 1957 1958
1953 | 1954 1955, T
Grouv of Accounts ’ September | December March ! June ‘ September [ December March ’ June ‘ July Aug.”)
) Position at end of year or month
DM Agreement Accounts 252 361 376 482 531 382 365 ' 851 649 389 l 326 445 441
Freely Convertible DM Accounts®) 3 22 50 91 74 92 190 226 180 576 453 870 852
DM Accounts of Limited .

Convertibility?) 52 219 294 493 506 467 422 671 518 117 194 353 294
Liberalised Capital Accounts — 480 402 450 479 497 484 499 591 578 548 — —
Blocked DM Accounts®) 774 65 5 2 2 2 2 2 2 1 1 4 o
Total 1.081 | 1.147 | 1127 I 1.518 1,592 1,440 1.463 2.249 1.940 1.661 | 1.522 1.668 1.587

1) After deduction of claims on foreigners® DM accounts. — ) Up to 31 March 1954 agents’ and

deposits, and monies at notice, in blocked DM, which until the expiry of the periods provided continue to be conducted as blocked DM accounts, — °) Provisional.

representatives’ DM accounts, — 3) As from 30 September 1954 only time

3

5. The Position of the E.P.U. Member Countries

from July 1950 to August 1958, in millions of units of accout

Change in the Cumulative Net Position 1) Credits pirﬁ;lge,
Cumulativel granted®)?) ¢
Net to (facilities
| Position?) E.P.U. +,| not used
Member ) 1958 as at Quotas {“Rallonges” by by debt-
Countries ; July end of 3 D) E.P.U. ~)| ors: D;:
July 1950 | July 1952 | July 1953 | July 1954 | July 1955 | July 1956 | 1957 | August as at | outstand-
to to to to to to to 1958 end of |[ing credit
June 1952 | June 1953 | June 1954 | June 1955 ; June 1956 | June 1957 | June August | liability
) . 195 | Jume | July | August 1958 | of credi-
| tors: C)
Austria — 1425 |'+ 421 + 1069 — 1017/ — 59|+ 232|- 3.9+ 0.7+ 139+ 108 — 57.1| 168.0 — + 6.9 35.1C
B.L.LEU.Y + 7523 — 25.8{— 479+ 844 |+ 2269{ + 192+ 156.4) + 12.0 |+ 13.2| + 6.6 +1.185.3| 805.3 {1000C +153.4 729 C
Denmark — 239|— 178 — 94.0| — 97.2( + 1.0| — 463 |+ 79|+ 72|+ 54|+ 20| — 262.9| 468.0| 364D |— 67.2 58.9 D
Federal Republic
of Germany + 299.3| + 266.2| + 530.2| + 3102 + 599.8 | +1.356.3 4 854.4| +109.6 | + 36.9 | + 10.7 | +4.264.5 |1.200.0 )] +960.5 —
France — 408.5 | — 424.5| — 158.2 | + 108.7 | — 183.2{ — 9/5.2 [~ 587.9| — 46.8 | — 28.6 | — 23.5 | —2.680.9 {1.248.0 | 691.0D | —455.4 29.4D
Greece — 2236 | — 27.7|— 402|-— 273|+ 400|+ 4.6 |+ 69 + 6.1|—12.9|— 7.0, — 287.2{ 108.0 - — 4.6 224D
Ieeland — 12.8|— 43| — 53— 1.8 42| — 3.6~ 27— 10— 03]= 18| — 36.8 36.0 32D |— 5.8 40D
ltaly + 166.3 | — 220.8| — 2113 | — 2281 | — 1303 | — 992+ 2159/ 4+ 8.5|+ 195|+ 11.6 | — 476.4| 492.0 |328.0D |— 145 190.5 D
Netherlands + 2053 | + 1429 — 357+ 88.2|— 57.7|— 3301 885 — 62|+ 170!+ 19.9| 4+ 435.4] ss520 —_ + 93.1 1199 C
Norway — 599 |— 601 — 629 — 77—~ 302+ 378|~ 80.4— 11.4|— 11.7|— 5.0, — 345.1| 4800 | 206D |— 87.2 40.2D
Portugal + 88.0|~ 220]|-— 17.7|— 58.6|— 31.7]— 385 |- 541 — 04— 11.9|— 41| — 151.6] 168.0 —_ — 3111 109D
Sweden + 22509 — 409 -~ 333| — 1034+ 63|+ 1108|— 302+ 19!+ 126+ 377 + 1515 624.0 — + s.8 1502 C
1t :
S?astfgm?qov.wso) + 1706 | + 876+ 774 + 146|— 627 — 810~ 188.1|— 474 13|+ 37| + 234] 6000 | — 1 — 157)19] 1343D
Turkey — 160.9 | — 514| — 953 — 39.8|— 28.9|— 382~ 518 — 3.8]_ 25— 51| __ 473.9] 120.0 [(100.0D)1)| — 31.9 231D
United Kingdom — 876.0| + 355.3| + 89.8| + 1257 — 336.9) — 235.8_ 3283 — 70.2 | — 52,0 |— 22.5| —_1.280.6|2.544.0 |155.0D |—340.3 3345 D
1
+1.907.7 | + 894.1| + 804.3| + 731.8| + 874.0| +1.552.4 ’+1,330.o +146.0 | +119.8 | + 69.0| +6.060.1
Total —1.908.1 | — 895.3 | — 801.8 | — 730.6 | — 872.7 | —1,550.6 |—1.327.3| —144.5 | —119.9 | — 69.0 | —6.052.5

') Net balance of all surpluses and deficits of a_country (including E.P.U. interest, excluding use of “Existing Resources™) during the period under report. — %) Net balance of
all surpluses and deficits of a country (including E.P.U. interest, excluding use of “Existing Resources”) since the beginning of the E.P.U. settlement. — 3) The quotas shown are
those applying at the end of the last accounting period indicated. The quota of B.L.E.U. as debtor is 864.0 million units of account. — 4) Facilities made available to debtors
(D) in excess of the quotas, on the basis of 75 p.c. gold and 25 p.c. credit, for covering deficits, or facilities which creditors (C) grant in excess of the quotas on the same
basis, — %) Credits granted by creditor countries to E.P.U, (+), and credits granted by E.P.U. to debtor countries (~=). Since the reorganisation of E.P.U. on 1 August 1955
(cf. Monthly Report of the Bank deutscher Lander for August 1955, p. 41 et seq.), the cumulative accounting position is, as a rule, the quadruple amount of the credit granted
or taken in each case. — %) No account is taken of the special E.P.U. credit (150 million units of account) which France, in accordance with the O.E.E.C. Council's decision of
11 February 1958, may use — instead of paying gold — in the case of deficits on the E.P.LL settlement. Similarly the special credits granted in this comnection to E.P.U. by
several E.P.U. countries (Federal Republic of Germany: 100 million units of account) are disregarded. ~ 7) The credit facilities correspond to the diff between a quarter
of the total of quota and “rallonges” on the one hand and the credits granted on the other. — ®) Including the revision of the figures for Belgium, France and United Kingdom
resulting from the June 1952 settlement. — ®) By virtue of a prolongation of the regulation in force since November 1956, the “rallonge” shall be unlimited until 30 June 1959, —
1) Switzerland has a “rallonge®, as creditor, of 250 million units of account. — 1) For the purpose of meeting deficits, Turkey was granted “settlement facilities™ amounting to
100 million units of account on the basis of 75 p. c. gold and 25 p. ¢. credit for the period July 1958 up to and including June 1959. — 1*) When calculating the unused
credit facilities of a debtor country, any credit portion of a deficit, which the debtor fully or partially covered by a gold or dollar payment, is treated as a credit taken,
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VIII. Production, Inflow of Orders, Labour Market, -

1. Index of Industrial Production

Turnover and Prices

VIIIL. Pfddﬁét}dh, Inﬂdwvof Orders,
Labour Market, Turnover, Prices

Area of the Federal Republic except West Berlin and the Saar; per working day; original basis 1950 = 100, converted to basis of 1936 = 100

Industries producing Inéusmes Prédufimg
Total Mining Basic Materials and Industries producing Capital Goods e:rclls:g;:tg F:gd'
* Ly
Froducers” Goods Beverages and Tobacco
excludin thereof: hereof: ! :
H of thereof \ Precision [ theregf Build-
in- Steel ‘ Instru- ing
Period Cg“_dll‘?ﬁ Build- there- Con- ments Power | In-
i I | Butld- | ing In- of: Tron- STUC | Mas | Vehicle and dustry
1&15“:; ing In- | dustry | Total Coal Total Stones W.Mk' Total t(‘l;’: chine Build- Electri- Optical | Total | Foot- | Tex- proper
dustry | proper -04. an ing Build- i cal Goods wear | tiles
proper Mining Earths Tn. cluding | = "8 | Ind i
and proper and 3 d Waggon ing ndustry | (in-
Power Power ustry Build- cluding
ing) Time-
pieces)
1948 . 60 58 78 77 55 53 38 56 33 52 48 108 55 52 43 50 | 137 .
1949 89 89 87 95 91 81 82 61 86 51 89 93 155 90 86 70 90 | 102 15
1950 111 111 109 104 98 103 100 80 113 58 116 144 200 123 113 79 121 | 182 | m
1951 131 131 129 116 107 122 114 94 147 64 155 183 274 161 129 82 136 213 122
1952 140 140 137 125 111 127 123 110 164 70 180 215 291 184 130 89 132 232 129
1953 154 154 151 1238 113 137 137 101 173 | 81 177 231 319 205 152 95 157 244 153
1954 172 172 169 133 115 156 148 113 205 | 84 198 301 396 235 166 97 168 | 275 | 169
1955 198 198 195 141 119 181 168 142 252 96 243 396 493 275 184 109 182 | 310 | 191
1956 213 213 210 148 123 194 177 155 274 107 265 430 543 202 199 117 193 344 200
1957 225 226 222 152 124 204 177 162 285 109 274 454 581 298 211 128 202 | 369 | 196
1955 Sep. 208 208 205 140 115 191 209 144 267 104 256 429 511 292 202 119 199 | 314 | 229
Oct. 214 213 210 144 120 191 200 148 267 103 252 419 522 290 206 123 198 | 337 | 223
Nov 226 226 222 149 126 195 188 156 284 111 272 422 564 312 219 130 209 | 356 | 228
Dec 211 212 207 145 121 179 149 144 275 113 283 394 517 298 198 112 191 | 359 | 180
1956 Jan. 197 199 194 148 124 179 126 151 259 99 242 426 522 257 188 120 192 356 145
Feb. 192, 195 190 146 123 167 75 147 262 97 250 431 529 264 184 118 185% 374 60
March 202 203 199 147 124 181 129 152 269 98 264 435 537 285 190 120 186 345 15¢
April 215 215§ 212 149 125 199 191 155 282 104 275 466 553 299 199 119 194 | 339 | 220
May 222 221 218 148 123 204 209 157 291 106 290 478 568 305 200 122 190 | 327 | 260
June 214 213 210 147 122 203 222 155 284 106 282 462 556 289 188 86 | 186 311 235
July 208, 207 204 145 120 199 216 154 263 105 263 391 521 293 185 97 182 312 230
Aug. 207 206 203 144 119 197 218 154 253 109 245 375 493 269 189 118 183 | 308 | 233
Sep. 222 221 218 146 120 202 208 155 283 112 276 435 557 306 213 126 1204 337 234
Qct. 224 223 219 147 120 199 202 158 273 108 250 436 540 310 221 131 210 359 224
Nov 237 237 233 158 132 204 180 165 293 119 275 444 587 334 232 136 218 [ 379 | 221
Dec 218 219 214 149 125 187 141 155 278 117 278 390 563 315 205 111 193 3ke | 184
1957 Jan. 208 210 205 154 127 188 107 162 265 103 247 444, 537 254 204 127 208 | 395 | 113
Feb. 216 218 213 155 126 197 134 163 284 108 275 449 577 284 210 133 211 381 147
March 215 215 211 152 124 201 173 161 277 103 269 461 545 287 206 130 200 | 355 | 184
April 229 229 226 154 128 209 199 158 295 109 284 494 583 311 215 139 203 | 350 | 221
May 233 233 230 157 128 214 208 163 300 111 289 505 593 304 217 144 207 | 359 | 226
June 229 228 225 154 125 210 194 161 299 114 299 482 592 308 195 102 181 337 | 236
July 215 215 211 148 119 202 201 153 264 100 261 381 534 279. 192 102 188 330 m
Aug. 213 213 209 145 114 202 199 156 257 102 245 391 526 271 195 128 185 336 | 210
Sep. 231 232 228 144 115 211 196 164 297 114 275 474 624 314 228 139 212 | 379 | 214
Oct. 236 237 233 152 122 211 194 166 289 111 267 459 602 319 226 135 211 386 | 208
Nov. 248 249 245 162 | 133 214 183 174 308 115 286 481 657 327 240 144 220 | 406 | 218
Dee. 231 233 228 153 | 123 195 134 160 300, 123 298 445 624 326 212 116 194 | 419 | 169
1958 Jan. 219 222 217 157 127 196 99 165 285 105 254 521 606 259 210 140 | 206 | 415 | 112
Feb. 220 223 218 153 122 199 105 163 295 103 274 527 626 280 206 138 193 390 | 117
March 223 225 220 153 122 201 124 155 300 102 286 534 618 298 209 138 188 | 384 | 128
April 234 235 231 155 126 212 181 153 311 109 292 555 649 303 216 138 194 372 210
May 232 232 229 155 126 213 201 151 306 105 283 557 650 293 203 131 180 | 346 | 236
June 236 236 233 155 125 218 212 152 321 115. 299 571 701 303 199 87 181 | 343 248
JulvP) 222 222 219 148 118 210 218 144 283 103 258 468 637 278 195 107 184 | 335 | 233
ug.P) 220 220 216 145 114 208 216 140 281 105 252 477 620 192 123 170 | 338 | 231
Source: Federal Statistical Office. — 1) Excluding industries producing coal derivatives, — P) Provisional figures.
2. Inflow of Orders-and Turnover in Industry
Area of the Federal Republic except West Berlin and the Saar; index numbers of values (in per cent of the 1954 turnover, per calendar month)

All Industries 1) Basic Industries Capital Goods Industries Consumer Goods [ndustries
: thereof: Machine Buildin thereof: Textile In
Inflow Tnflow. Inflo |_therect: Machine Bullding Inflow |_ " dusery
i Inflow of.Orden Inflow of‘Orderl Inflow of Orders; | A Inflow | 1nflow of Orders Inflow
Period of Tum- | in per of Turm- | in per of Tumn- | inper | Infow of Orders| Tum- | i0per | Infow of Orders
Orders | over | centof | rders | over | centof | Opders | over | cent of o Tum- | inper | Orders | Over | cent of of Turn- | in per
monthly monthly monthly | rders | ©Over | cent of | monthly | o ders over | cent of
Turnover Turnover Turnover monthly |Turnover monthly
Turnover i Turnover
1955 126 120 105 127 121 105 - 136 125 108" : 147 125 118 112 111 101 113 109 104
1956 137 133 103 136 133 102 147 140 105 | 152 141 108 126 122 103 125 117 107
1957 143 144 99 142 144 99 154 153 101 154 154 100 129 131 98 122 124 98
1955 June 125 116 108 128 121 105 127 125 101, 137 125 110 - 119 96 124 112 95 118
July 127 119 106 137 127 108 131 125 105 142 128 111 105 100 104 98 102 96
Aug. 124 121 102 132 130 102 (133 121 110 145 121 120 98 109 920 97 107 21
Sev. 132 133 100 131 131 100 139 138 101 152 136 112 125 127 98 127 126 101
Oct. 137 133 103 134 132 101 144 134 107 151 132 114 132 133 99 131 128 102
Nov. 141 131 107 131 128 102 159 135 118 159 128 124 131 131 929 128 125 102
Dec. 131 132 100 126 126 101 150 146 102 176 152 116 112 120 93 114 116 98
1956 Jan. 134 122 110 129 124 104 146 125 117 . 155 120 129 124 114 109 130 115 113
Feb. 124 115 108 122 111 109 136 124 109 149 122 122 111 109 102 127 109 117
March 139 132 105 133 130 103 161 144 112 163 142 115 117 121 97 115 114 101
Avril 134 129 104 132 131 101 144 138 104 149 138 108 123 113 109 124 106 117
May 134 128 105 133 130 102 144 139 104 140 141 99 122 110 111 122 100 122
June 144 136 106 141 139 101 153 149. 102 156 154 101 137 114 121 120 110 109
Tuly 138 133 104 145 139 104 150 139 108 148 145 102 111 114 98 102 112 91
Aug. 128 135 95 136 143 95 137 135 102 139 136 102 103 123 84 100 118 85
Sep. 135 139 97 134 137 98 137 146 94 135 145 93 132 133 99 132 127 104
Qct. 149 148 101 148 146 101 154 147 104 - 154 148 104 144 150 96 145 141 103
Nov. 157 146 108 146 141 103 161 150 107 179 144 124 167 146 114 175 137 128
Dec. 133 133 100 131 128 102 146 147 99 152 151 101 118 122 97 111 114 97
1957 Jan. 144 137 105 137 138 99 155 141 109 162 138 117 138 128 107 151 130 116
Feb. 137 133 103 134 133 101 149 140 107 153 139 110 123 124 99 137 121 113
March 149 145 102 147 146, 101 163 153 107 173 154 112 131 134 98 123 127 97
Avril 141 141 100 136 140 97 153 149 102 153 147 104 131 129 101 129 118 109
May 152 146 104 147 147 100 160 155 103 160 158 101 145 131 111 141 121 117
June 134 130 103 135 133 101 140 145 97 141 155 91 124 105 117 103 98 105
July 147 145 101 160 152 106 152 155 98 153 163 94 121 123 98 109 121 90
Aug. 136 143 95 141 151 94 155 146 106 156 149 105 103 129 80 93 124 75
Sep. 142 151 94 143 146 98 150 161 93 143 155 92 131 144 91 120 136 88
Qct. 157 159 98 155 156 99 160 163 98 150 165 91 155 158 98 141 148 95
Nov. 148 152 97 142 147 97 157 161 98 157 155 101 143 148 96 126 135 93
Dec. 133 144 92 130 133 98 155 170 91 154 175 88 106 124 86 94 113 83
1958 Jan. 140 141 99 134 142 94 166 148 112 166 146 . 114 112 131 85 102 129 79
Feb, 130 135 97 123 130 95 157 148 106 154 147 105 103 124 84 98 115 85
March 138 150 92 131 142 92 160 168 95 153 170 90 117 137 86 104 122 85
April 142 144 99 139 141 98 160 160 100 170 159 107 120 125 96 106 108 98
May 139 141 98 133 140 95 153 160 96 138 162 85 129 117 111 110 99 111
June 143 138 103 139 138 101 160 163 ° 99 ° 146 “166 88 124 106 117 96 95 101
JulyP) 149 150 100 158 154 103 166 167 99 151 166 91 114 120 95 99 111 89

Source: Federal Ministry for Economic Affairs

P) Provisional figures.
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VIII Production, Inflow of Orders,
Labour Market, Turnover, Prices

3. Labour Market
Area of the Federal Republic except West Berlin and the Saar; in thousands
Employed Persons Unemployed
Workers, Employees and Officials Unemployed Persons Employed | in percent | Recipients
lndl l.ln-‘l of total Em- of full
. employe ployed and Benefit or
Period of which: ?::ﬂ:f’ of which: Wage and | Unemployed Relief Vacancies
Total in 8 Total Salary Wslgle and Payments
Eamners alary 1 1)
Men Women Industry Men Women Eamers
1950 13.827.0 9,658.9 4.168.1 4,796.9 1.579.8 1.126.1 453.7 15.406.8 . 1,271.7 115.8
1951 | 14.556.2 10,083.3 4,472.9 5,332.1 1.432.3 980.3 452.0 15.988.5 - 1,193.2 116.5
1952 & 14,994.7 10.336.9 4.657.8 5,517.8 1.379.2 916.3 462.9 16,373.9 . 1,157.0 114.7
1953 s 15,582.7 10.669.7 4.913.0 5,751.1 1,258.6 845.8 412.8 16,841.3 . 1.067.4 123.0
1954 & 16,286.0¢)| 11.072.0e) 5.214.0e}|  6,061.6 1.220.6 806.5 414.1 17.507.0¢e} . 1,040.9 137.1
1955 P 17.175.0¢} 11.590.0¢) 5.585.0¢) 6,576.2 928.3 570.6 357.7 18.103.3 ¢} . 786.7 200.0
1956 18,056.4 12,074.4 5.982.0 6,991.0 761.4 469.8 291.6 18,817.8 . 629.6 218.5
1957 18.611.5 12.326.2 6.285.3 7.221.1 662.3 415.8 246.5 19.273.8 . 540.8 216.6
1957 March 18.464.6 12.298.4 6.166.2 7.,065.0 702.2 402.5 299.7 19.166.8 3.7 758.4 249.4
April . . . 7.171.1 588.5 313.3 275.2 . . 506.7 235.6
May . . . 7.217.3 493.6 252.8 240.8 4 . 430.3 231.9
} 18.920.4 12.568.7 6.351.7 7.232.4 453.7 237.3 216.4 19.374.1 2.3 384.4 237.4
uly . . . 7.279.9 390.3 204.4 185.9 . . 327.6 252.2
- Aug, . . . 7.327.9 365.0 187.6 177.4 . . 294.7 2479
Sev. 18.966.9 12.560.0 6.406.9 7.353.7 367.5 189.5 178.0 19.334.4 1.9 284.1 249.6
Qct. . . . 7.372.6 368.6 187.9 180.7 . . 279.7 233.4
Nov. . . . 7:359.4 479.1 265.0 214.1 . . 325.3 168.3
Dec. 18,185.5 11.857.2 6.328.3 7.262.2 1.212.9 930.1 282.3 19.398.4 6.3 651.2 125.2
1958 Jan. . . . 7.208.5 1.432.1 1.133.6 298.5 . . 1.158.2 167.3
Feb. . . . 7.198.5 1.324.9 1.032.2 292.7 . . 1.179.0 208.3
March 18.319.8 11.974.0 6.345.8 7.211.5 1.108.2 833.7 274.5 19.428.0 5.7 1.144.7 222.1
April . . . 7.302.4 589.7 344.0 245.7 . . 653.9 224.1
May . . . 7.306.7 469.9 250.6 219.3 . . 417.7 228.4
June 19.201.2 - 12.694.2 6.507.0 7.305.7 401.3 204.1 197.2 19.602.5 2.0 349.1 247.0
July 7.318.7 356.1 182.2 173.9 307.6 256.9
Aug, . : . . 332.6 165.9 166.7 . 277.9 259.3
Source: Federal Institution for Labour Exchanges and Unemployment Insurance. — !) Unemployment insurance benefit and unemployment relief. — ) As from Jlnuny
1955, i d of the end-of. th figures (persons) the number of cases is shown in which benefit or relief payments were made during the pay period
the 15th of the month under report, — e) Estimated.
4. Retail Turnover
Area of the Federal Republic except West Berlin and the Saar
1 ] F |
Total Foodstuffs, Beverages Clothing, Linen and Household Furniture 3
and Tobacco Underwear, Footwear and Appliances Other Goods
Period at current adjusted at current adjusted at current adjusted at current adjusted at current adjusted
prices for price prices for price prices for price prices for price prices for price
1954 per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 per
=100 | cent?) | =100 | cent?) || =100 | cent?) | =100 | cent®) | =100 | cent?) | =100 | cent?) || = 100 | cent?) | =100 | cent?) || =100 | cent!) | =100 | cent
1954 100 . 100 . 100 N 100 M 100 N 100 . 100 N 100 N 100 - 100 .
1955 111 111 110 110 109 109 107 107 110 110 110 110 115 115 113 113 114 114 113 113
1956 123 112 121 110 120 110 115 108 123 112 123 111 133 116 128 113 127 1l 124 110
1957 132 107 125 104 128 107 122 106 132 107 127 103 144 108 131 102 136 107 129 104
1956 Nov, 139 118 135 115 123 114 119 112 164 128 163 126 159 117 150 113 129 110 124 108
Dec. 193 109 18¢ 107 162 107 155 104 229 113 227 112 220 110 206 106 196 109 188 106
1957 Jan. 112 111 108 109 110 109 10% 106 110 118 108 115 120 111 111 106 | 116 109 112 108
Feb. 107 104 103 102 109 101 105 99 96 105 94 102 116 116 107 111 113 103 108 100
March 122 95 117 93 124 9s 120 ‘97 113 89 110 86 130 107 120 103 128 95 123 93
Avril 136 126 131 125 130 121 126 122 148 148 143 143 136 121 125 117 || 136 113 130 111
May 126 106 121 105 124 110 119 109 125 98 120 94 131 109 120 103 135 115 128 1
June 121 103 115 100 123 103 118 103 119 111 115 106 116 90 106 86 124 99 117 96
July 133 113 125 110 128 111 119 109 132 116 127 111 138 110 126 105 141 113 133 109
Aug, 127 108 120 105 132 11 124 107 109 104 105 100 143 109 130 104 134 108 127 105
Sep 119 108 112 105 120 104 114 102 106 117 101 111 137 108 125 103 128 109 121 107
QOct. 137 109 129 105 131 109 125 108 141 108 133 102 156 108 142 104 135 110 126 106
Nov. 145 104 136 101 133 108 126 106 159 97 150 92 169 106 154 103 | 140 109 131 106
Dec. 199 103 186 100 167 103 158 102 230 100 217 96 230 10§ 209 101 || 206 105 192 102
1958 Jan. 123 110 115 106 122 111 114 109 121 110 113 105 131 109 119 107 127 109 118 105
Feb. 113 106 105 102 119 109 112 107 94 98 88 94 122 105 110 103 121 107 112 104
March 135 111 125 107 135 109 127 106 124 110 116 108 143 110 128 107 148 116 137 111
Avril 134 99 124 95 137 105 128 102 125 84 117 82 132 97 118 94 143 105 132 102
May 139 110 129 107 136 110 127 107 146 117 136 113 137 10§ 122 102 140 104 130 102
June 122 101 113 98 125 102 | 116 98 106 89 99 86 126 109 | 113 107 136 110 127 | 109
July 139 105 129 103 135 105 124 104 136 | 103 127 100 145 105 130 103 153 109 141 | 106
Aug.?) | 125 98 117 97 131 100 | 124 100 10} 92 94 89 140 98 125 96 138 103 128 ! 100_ |
Source: Federal Statistical Office. — 1) Of the figure for the corresponding period in the previous year, — P) Provisional figures.
. .
5, Price Indices
1950 = 100
Area of the Federal Republic except West Berlin and the Saar World Market
Price Index Index of Cost-of-Living Index
of selected Index of Producer Prices Producer Prices®) of or Consumers md‘: of w‘"l‘}'
Basic Materials of Industria] Products Agricultura] Products Ind in medium income group arket Prices?)
ndex
of which: thereof: of Ind thereof: of which:
Period Pur- n :x
Farm, chase o
Forest Ind Basic v Px;icel ll;eml Indus-
ndus- Materi- ege- | Ani- or rices :
Total | and | "1 | Total | 1y and |Capteal | €00 table | mal [Forei Total Cloth. House-| Total | £,y | trial
Plan- sumer | Total Food hold Raw
Prod- Pro- | Goods Prod- | Prod- | Goo ing stuffs
tation d Goods Goods Mate-
Prod. | Ucts Gn“:l. ucts | ucts rals
ucts oocs l
1950 100 100 100 100 100 100 100 104 122 95 100 100 10 100 100 100 100 100 100
1951 119 117 123 119 137 117 122 112 125 106 128 109 108 109 111 111 120 108 125
1952 124 117 133 121 138 127 105 119 145 107 112 109 110 114 103 110 93 105 97
1953 122 110 135 118 132 125 97 113 135 103 103 104 108 112 98 104 95 103 93
1954 123 113 t33 116 129 120 96 119 145 107 103 104 108 114 97 102 97 107 94
1955 125 114 137 119 136 124 96 120 146 108 103 105 110 116 97 103 98 102 98
1956 129 119 140 121 137 128 98 130 157 117 107 106 113 119 97 105 100 103 100
1957 132 120 145 124 139 132 102 130 149 121 106 109 115 122 101 110 99 101 99
1957 May 130 117 145 124 139 132 102 126 141 119 108 108 114 120 101 109 100 101 102
}une 131 119 145 124 139 132 102 130 149 121 106 109 115 120 101 110 100 10t 101
uly 133 123 144 124 138 132 102 138 172 123 105 110 116 124 101 110 100 101 o0
Aus. 133 122 144 124 138 132 102 134 154 125 104 110 116 123 102 110 98 99 99
Sev. 132 122 144 124 138 132 102 133 151 124 104 110 116 122 102 110 97 99 97
Oct. 133 122 145 124 138 132 102 130 145 123 103 110 117 124 103 110 95 98 95
Nov. 134 123 145 125 138 132 102 131 148 123 102 110 117 125 103 111 94 98 94
Dec. 134 123 147 125 139 132 102 131 151 123 103 111 118 125 103 111 95 99 94
1958 Jan, 134 122 147 126 139 133 102 133 157 122 102 111 119 127 104 111 94 (4] 93
‘eb. 133 121 147 126 139 134 102 133 161 120 101 111 119 126 104 111 93 97 93
March 133 120 146 126 139 134 102 134 169 118 100 111 119 126 104 111 o3 98 92
Aoril 133 120 146 125 139 134 102 136 181 116 101 112 119 127 105 112 93 9 91
May 132 120 146 125 139 134 101 135 179 116 102 112 120 127 105 112 93 100 92
June 132 119 146 125 139 134 101 132 165 117 102 112 119 126 105 112 93 99 92
July 131 118 146 125 138 134 100 131 157 119 101 112 120 126 105 112 94 99 93
Aug, 131 118, 146 125 139 134 100 ! 128 139 123 100 111 119 124 105 112 94 98 93

1) Index of world-market prices according to “Volkswirt” (Schulze)., — ) Original basis 1950/51 = 100, — Source: Federal Statistical Office.
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IX. Foreign Exdiange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bourset)

Spot Rates in DM

Freely Convertible Foreign Exchange

Foreign Exchange
under Agreements

Date Montreal New York Zurich Amsterdam
1Can. § 1US. § 100 Swiss francs 100 guilders
Parity — Parity DM 4.20 Parity DM 96.0479 Parity DM 110.526
Middle 1 Buying Selling Middle Buying I Selling Middle Buying Selling Middle Buying Selling
1958
Aug.
1 4.3568 4.3518, 4.3618 4,1894 4.1844 4.1944 97.765 97.665 97.865 110.57 110.46 110.68
2 4.3595 4.3545 43645 4.1894 4.1844 4.1944 97.77 97.67 97.87 110.605 110.495 110.715
4 4.359 4.354 4.364 4.1894 4.1844 4.1944 97.77 97.67 97.87 110.63 110.52 110.74
5 4.357 4.352 4.362 4.1900 4.1850 4.1950 97.785 97.685 97.885 110.62 11051 110.73
6 4357 4.352 4.362 4.1900 41850 4.1950 97.785 97.685 97.885 110.585 110.475 110.695
7 4.36 4355 4.365 4.1898 41848 | 4.1948 97.77 97.67 97.87 110.625 110.515 110.735
8 4.362 4.357 4.367 4.1896 4.1846 4.1946 97.77 97.67 97.87 110.66 110.55 110.77
] 4.3625 4.3575 4.3675 4.1896 4.1846 4.1946 97.77 $7.67 97.87 110.66 110.55 11077
11 4,3605 4.3555 4.3655 4.1897 4.1847 4.1947 97.77 97.67 97.87 110.65 110.54 110.76
12 4.3610 4.3560 4.3660 4.1897 4,1847 4.1947 97.77 97.67 97.87 110.62 11051 110.73
13 4.354 4.349 4359 4.1897 4.1847 4.1947 97.77 97.67 97.87 110.65 110.54 110.76
14 4.3565 4.3515 43615 4.1897 4.1847 4.1947 97.77 97.67 97.87 110.67 110.56 110.78
15 4.355 435 4.36 4,1897 4.1847 4.1947 97.77 97 67 97.87 110.66 110.55 11077
16 4.3495 4.3445 4.3545 4.1897 4.1847 4.1947 97.77 97.67 97.87 110.65 110.54 110.76
18 4.352 4.347 4.357 4.1897 4.1847 4.1947 97.77 97.67 97.87 110.655 110.545 110.765
19 4.3505 4.3455 4.3555 4.1897 4.1847 4.1947 97.77 97.67 97.87 110.645 110.535 110,755
20 4.3485 4.3435 4,3535 4.1895 4.1845 4.1945 97.76 97.66 97.86 110.65 110.54 110.76
21 4.345 4.34 435 4.1893 4.1843 4.1943 97.75 97.65 97.85 110.675 110.565 110.785
22 4.334 4.329 4339 4.1893 4.1843 4.1943 97.76 97.66 97.86 110.69 110.58 110.80
23 4.327 4.322 4332 4.1893 4.1843 4.1943 97.76 97.66 97.86 110.69 110.58 110.80
25 4.3225 4.3175 4.3275 4.1893 4.1843 4.1943 97.76 97.66 97.86 110.69 110.58 110.80
26 4.313 4.308 4.318 4.1892 4.1842 4.1942 97.755 97.655 97.855 110.69 110.58 110.80
27 4.315 4.31 4.32 4.1890 4.1840 4.1940 97.755 97.655 97.855 110.685 110.575 110.795
28 4.318 4.313 4,323 4.1890 4,1840 4.1940 97.755 97.655 97.855 110.685 110.575 110.795
29 4.314 4.309 4.319 4.1890 4.1840 4.1940 97.76 97.66 97.86 110.705 110.595 110.815
30 4.3065 4.3015 43115 4.1895 4.1845 4.1945 97.78 97.68 97.38 110.76 110.65 110.87
Sep.
1 4.3105 4.3055 4.3155 4.1895 4.1845 4.1945 97.775 97.675 97.875 110.78 110,67 110.89
2 4.304 4.299 4.300 4.1894 4.1844 4.1944 97.76 97.66 97.86 110.795 110.685 110.905
3 4.301 4.296 4.306 4.1895 4.1845 4.1945 97.765 97.665 97.865 11078 110.67 110.89
4 4.2938 4.2888 4.2988 4.1895 41845 4.1945 97.765 97.665 97.865 110.77 110.66 110.88
5 4.2875 4.2825 4.2925 4.1895 4.1845 4.1945 97.77 97.67 97.87 110.745 110.635 110.855
6 4.2900 4.2850 4.2950 4.1895 4.1845 4.1945 97.765 97.665 97.865 110.66 110.55 110.77
8 4.2887 4,2837 4.2937 4.1895 4,1845 41045 97.765 97.665 97.865 110.68 110.57 110.79
° 4.2815 4.2765 4.2865 4.1894 4.1844 4.1044 97.765 97.665 97.865 110.725 110.615 110.835
10 4.269 4.264 4.274 4.1894 41844 4.1944 97.765 97.665 97.865 110.72 110.61 110.83
11 4,267 4.262 4.272 4.1894 4.1844 4.1944 97.77 97.67 97.87 110.715 110.605 110.825
12 4285 4.28 4.29 41896 4.1846 4.1946 97.77 97.67 97.87 110.66 110.55 110.77
13 4.298 4,293 4.303 4.1896 4.1846 4.1946 97.775 97.675 97.875 110.675 110.565 110.785
15 4.29 4,285 4.295 4.1896 4.1846 4.1946 97.77 97.67 97.87 110.695 110.585 110.805
Foreign Exchange under Agreements
Brussels Copenhagen London Milan / Rome
Date 100 Belgian francs 100 kroner 1 pound sterling 1,000 lire
Parity DM s.40 Parity DM 60.8066 Parity DM 11.76 (Parity) DM 6.72097 *}
Middle I Buying | Selling Middle | Buying I Selling Middle | Buying Selling Middle I Buying l Selling
1958
Aug.
1 8.401 8.391 8.411 60.415 60.355 60.475 11.678 11.668 11.688 6.723 6.713 6.733
2 8.406 8.396 8.416 60.43 60.37 60.49 11.681 11.671 11.691 6.725 6.715 6.735
4 8,405 8.395 8.415 60.445 60.385 60,505 11.686 11.676 11.696 6.726 6.716 6.736
5 8.404 8.394 8.414 60.43 60.37 60.49 11.683 11.673 11.693 6.725 6.715 6.735
6 2.404 8.394 3.414 60.415 60.355 60.475 11.679 11.669 11.689 6.723 6.713 6.733
7 8.406 8.396 8.416 60.435 60.375 60.495 11.684 11.674 11.694 6.724 6.714 6.734
8 8.406 8.396 8.416 60.45 60.39 60.51 11.688 11.678 11.698 6.724 6.714 6.734
9 8.41 8.40 8.42 60.455 60.395 60.515 11.688 11.678 11.698 6.724 6.714 6.734
i1 8.407 8.397 8.417 60.46 60.40 60.52 11.686 11.676 11.696 6.724 6.714 6.734
12 8.407 8.397 8.417 60.455 60.395 60.515 11.683 11.673 11.693 6.724 6.714 6.734
13 8.408 8.398 8.418 60.465 60.405. 60.525 11.687 11.677 11.697 6.725 6.715 6.735
14 8.411 8.401 8.421 60.47 60.41 60.53 11.689 11.679 11.699 6.725 6715 6.735
15 8.411 8.401 8.421 60.47 60.41 60.53 11.69 11.68 11.70 6.725 6715 6.735
16 8.409 8.399 8.419 60.445 60.385 60.505 11.688 11.678 11.698 6.726 6.716 6.736
18 8.411 8.401 8.421 60.445 60.385 60.505 11.688 11.678 11,698 6.724 6714 6.734
19 8.41 8.40 8.42 60.43 60.37 60.49 11.687 11.677 11.697 6.722 6.712 6.732
20 8.411 8.401 8.421 60.44 60.38 60.50 11.689 11.679 11.699 6.724 6714 6.734
21 8.412 8.402 8.422 60.475 60,415 60.535 11.698 11.688 11.708 6.722 6.712 6.732
22 2.416 8.406 8.426 60.52 60.46 60.58 11.707 11.697 11.717 6.723 6713 6.733
23 8.414 8.404 8.424 60.515 60.455 60.575 11.703 11.693 11.713 6.724 6714 6.734
25 8.415 8.405 8.425 60.52 60.46 60.58 11.704 11.694 11.714 6.725 6.715 6.735
26 8,415 8.405 8.425 60.515 60.455 60.575 11.697 11.687 11.707 6.726 6716 6.736
27 8.414 8.404 8.424 60.51 60.45 60.57 11.697 11.687 11707 6.726 6.716 6.736
28 8.415 8.405 8.425 60.505 60.445 60.565 11.695 11,685 11.705 6.729 6.719 6.739
29 8.415 8.405 8.425 60,495 60.435 60.555 11.696 11.686 11.706 6.731 6.721 6.741
30 8.418 8.408 8.428 60.51 60.45 60.57 11.698 11.688 11.708 6.736 6.726 6.746
Sep.
1 8.419 8.409 8.429 60.525 60.465 60.585 11.703 11.693 11713 6.732 6722 6.742
2 8.421 8.411 8.431 60.55 60.49 60.61 11.705 11.695 11.715 6.733 6.723 6.743
3 8.419 8.409 8,429 60.53 60.47 60.59 11.701 11.691 11711 6.733 6.723 6.743
4 8.417 8.407 8.427 60.505 60.445 60.565 11.70 11.69 11.71 6.733 6.723 6.743
5 8.415 8.405 8.425 60.495 60.435 60.555 11.696 11.686 11.706 6.734 6.724 6.744
6 8.407 8.397 8.417 60.445 60.385 60.505 11.685 11675 11.695 6.73 6.72 6.74
8 8.409 8.399 8.419 60.46 60.40 60,52 11.689 11.679 11.699 6.731 6.721 6.741
9 8.414 8.404 8.424 60.485 60.425 60.545 11.695 11.685 11.705 6.73 6.72 6.74
10 8.413 8.403 $.423 60,49 60.43 60.55 11.693 11.683 11.703 6.731 6.721 6.741
11 8.412 8.402 8.422 60.48 60.42 60.54 11.692 11.682 11.702 6.73 6.72 6.74
12 8.407 8.397 8.417 60.45 6039 60.51 11.686 11676 11.696 6.727 6.717 6.737
13 8.41 8.40 8.42 60.445 60.385 60.505 11.686 11.676 11.696 '6.728 6.718 6.738
15 8.411 8.401 8.421 60.47 60.41 60.53 11.691 11.681 11.701 1 6.728 6.718 6.738
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IX, Foreign Exchange Quotations
X. Central Bank Discount Rates

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse +) (cont’d)

Spot Rates in DM
Foreign Exchange under Agreements
Oslo Paris Stockholm Vienna Zurich
Date 100 kroner 100 French francs 100 kronor 100 schilling 100 Swiss francs
Parity DM 58.80 (Parity) DM 1.00 %) Parity DM 81.1875 Parity DM 16.154 Parity DM 96.0479
Middle Buying | Selling Middle [ Buying Selling Middle Buying Selling Middle Buying 1 Selling Middle Buying Selling
1958
Aug.
1 58.415 58.355 58.475 | 0.9943 0.9933 0.9953 81.00 80.92 81.08 16,157 16.137 16.177 | 9573 95.63 95.83
2 58.425 58.365 58.485 | 0.9945 0.9935 0.9955 81.025 80.945 81.105 16.158 16.138 16.178 | 95.73 95,63 95.83
4 58.455 58.395 58515 | 0.9947 0.9937 0.9957 | 81.055 80.975 81.135 16.16 16.14 16.18 95.745 95.645 95.845
5 58.44 58.38 58.50 0.9946 0.9936 0.9956 | 81.04 80.96 81.12 16.16 16.14 16.18 95.745 95.645 95.845
6 58.415 58.355 58.475 0.9949 0.9939 0.9959 | 81.015 80.935 81.095 16.159 16.139 16.179 | 95.735 95.635 95.835
7 58.43 58.37 58.49 0.9950 0.9940 0.9960 81.045 80.965 81.125 16.161 16.141 16.181 95.75 95.65 95.85
] 58.445 58.385 58.505 0.9953 0.9943 0.9963 | 8105 | 80.97 81.13 16.161 16.141 16.181 | 95.75 95.65 95.85
9 58.445 58.385 58.505 0.9953 0.9943 0.9963 81.045 80.965 81.125 16.16 16.14 16.18 95.75 95.65 95.85
11 58.45 58,39 58.51 0.9958 0.9948 0.9968 81.035 80.955 81.115 16.16 16.14 16.18 95.745 95.645 95.945
12 58.43 58.37 58.49 0.9962 0.9952 0.9972 81.02 80.94 81.10 16.161 ‘16.141 16.181 95.74 95.64 95.84
13 58.445 58,385 58.505 0.9957 0,9947 0.9967 81.03 80.95 81.11 16.161 16.141 16,181 | 95.75 95.65 95.85
14 58.45 58,39 58.51 0.9968 0.9958 0.9978 81.035 80.955 81.115 16.161 16.141 16.181 | 95.765 95.665 95.865
15 58.46 58.40 58.52 0.9966 0.9956 0.9976 | 81.02 80.94 81.10 16.161 16.141 16181 | 95.755 95.655 95.855
16 58.43 58.37 58.49 0.9964 0.9954 0.9974 80.97 80.89 81.05 16.161 16.141 16.181 | 95.74 95.64 95.84 .
18 58.45 58.39 58.51 0.9964 0.9954 0.9974 80.98 80.90 81.06 16.161 16.141 16.181 | 95.74 95.64 95.84
19 58.43 58.37 58.49 0.9966 0.9956 09976 | 80.985 80.905 81.065 16.161 16.141 16.181 | 95.74 95.64 95.94
20 58.445 58.385 58.505 0.9967 0.9957 0.9977 80.99 80.91 81.07 16.16 | 16.14 16.18 95.75 95.65 95.85
21 58.485 58.425 58.545 | 0.9970 0.9960 0.9980 | 81.02 80.94 81.10 16.161 16.141 16.181 | 95.77 95.67 95.87
22 58.52 "58.46 58.58 0.9978 0.9968 0.9988 81.05 80.97 81.13 16.16 16.14 16.18 95.825 95.725 95.925
23 58.51 58.45 58.57 0.9976 0.9966 09986 | 81.035 80.955 81.115 16.159 16.139 16.179 | 95.82 95.72 95.92
25 58.515 58.455 58.575 [ 0.9978 0.9968 0.9988 81.025 80.945 81.105 16.159 16.139 16179 | 95.82 95.72 95.92
26 58.50 58.44 58.56 0.9986 0.9976 | 0.9996 | §1.015 80.935 81.095 16.158 16.138 16.178 | 95.825 95.725 95.925
27 58.48 58.42 58.54 0.9979 0.9969 0.9989 | 81.01 80.93 81.09 16.158 16.138 16.178 | 95.83 95.73 95.93
28 58.47 58.41 58.53 0.9976 0.9966 0.9986 | 81015 80.935 81.095 16.158 16.138 16.178 | 95.835 95.735 95.935
29 58.48 58.42 58.54 0.9977 0.9967 0.9987 81.03 80.95 81.11 16.158 16.138 16.178 | 95.85 95.75 95.95
30 58,485 58,425 58.545 0.9976 0.9966 0.9986 | 81.04 80.96 81.12 16.161 16.141 16.181 | 95.90 95.80 96.00
Sep
1 58.51 58.45 58.57 0.9984 0.9974 0.9994 81.055 80.975 81.135 | 16.159 16.139 16179 | 95.885 95.785 95.985
2 58.52 58.46 58.58 0.9986 0.9976 0.9996 | 81.055 $0.975 81.135 16.16 16.14 16.18 95.895 95.795 95.995
3 58.51 58.45 58.57 0.9975 0.9965 0.9985 81.025 80.945 81.105 | 16.158 16.138 16.178 | 95.89 95.79 95.99
4 58.49 58.43 58.55 0.9967 0.9957 0.9977 $1.005 80.925 81.085 | 16.159 16.139 16.179 | 95.89 95.79 95.99
5 58.46 58.40 58.52 0.9959 0.9949 0.9969 80.95 80.87 81.03 16.157 16.137 16.177 | 95.88 95.78 95.98
6 58.44 | 5838 58.50 0.9955 0.9945 0.9965 80.88 80.80 80.96 16.155 16.135 16.175 | 95.85 95.75 95.95
8 58.44 58.38 58.50 0.9960 0.9950 0.9970 | 80.895 80.815 80.975 16,154 16.134 16.174 | '95.835 95.735 95,935
9 58.47 58.41 58.53 0.9957 0.9947 0.9967 30.89 80.81 80.97 16,153 16.133 16.173 | 95.845 95.745 95.945
10 58.48 58.42 58.54 0.9957 0.9947 0.9967 80.84 80.76 80.92 16.152 16.132 16.172 | 95.84 95,74 95.94
11 58.465 58.405 58,525 | 0.9950 0.9940 0.9960 | 80.825 80.745 80.905 16.151 16.131 16.171 | 95.835 95.735 95.935
12 58.43 58.37 58.49 0.9944 0.9934 0.9954 | 80.79 80.71 80.87 16.15 | 16.13 16.17 95.83 95.73 95.93
13 58,435 58.375 58.495 0.9948 0.9938 0.9958 80.79 80.71 80.87 16.15 16.13 16.17 95.82 95.72 95.92
15 58.455 58.395 58.515 | 0.9951 0.9941 0.9961 80.79 80.71 80.87 16.15 16.13 16.17 95.84 95.74 95.94

+) The Portuguese currency is not officially quoted. The Deutsche Bundesbank has fixed the following conversion retes: Escudos 100 =
(buying), DM 14.63 (selling). — °) Basis of computation.

DM 14.61 (middle), DM 14.59

X. Central Bank Discount Rates in Foreign Countries

Previous Rate : Previous Rate
. applicable : N applicable
Countries /o a5 from " applicable Countries n e from " applicable
* as from as from
Argentina 6 20 Dec. 1957 3.4 1 Oct. 1946 Ireland 4.5 2 Sep. 1958 5 31 May 1953
Australia, Common- Italy 3.5 7 June 1958 4 6 Apr, 1950
wealth of ! 4.75 . Aug. 1952 4,25 . Nov. 1934 s
Austria H 17 Nov. 1955 45 20 May 1955 Japan 7.3%) 5 Sep. 1958 7.665%) 18 June 1958
Ee}xiixm")) 3.5 28 1S\ug. 1958 3.75 3 {:“IQ’ 1953 Luxemburg % 3.5 28 Aug. 1958 3.75 3 July 1958
olivis [] 30 Sev. 1950 5 4 Fe 1948 i .
Brazil *) : o Apc. 1928 : . 30 Dee. 1955, Mexico 4,5 4 June 1942 2 Jan. 1941
Bulgaria 3.5 27 July 1948 4.5 14 Aug. 1946 Netherlands .5 14 June 1958 4 25 Mar. 1958
Burma 3 eb. 1948 — — I;jcw Zealand 79) 18 gct. 1955 6 5 iev 1955
icaragua 6 1 Apr. 1954 5 28 Aug. 1953
Canada %) 2.52 26 Sepr. 1958 2.42 19 Sep. 1958 Norway 3.5 14 Feb. 1955 2.5 9 hn‘ 1946
Ceylon 2.5 11 June 1954 3 uly 1953 )
ile 12 1 Jan. 1956 H 1 Feb. 1955 Pakistan 3 1 July 1948 - -
Colombia 6to12] 1 May 19587 Jto6 . eru 6 13 Nov. 1947 5 1 Aug. 1940
Costa Rica 5 1 Apr. 1954 4 1 éeb. 1950 Philivpine lslands & 2 Seo. 1057 2 . Apr. 1957
Czechoslovakia 2.5 28 Oct. 1945 ct. 1940 olan ug - -
zechosiov 3.5 ! ! Portugal 2.5 12 Jan. 1943 3 8 Apr, 1943
Denmark 45 | 15 Aue. 1958 5 19 Aer. 19581 Rumania 5 25 Mar. 1948 7 15 Ao, 1947
Ecuador 10 13 May 1948 7 8 June 1938 Salvador, El 4 12 Avr. 1957 3. 22 Mar. 1950
Egype 34 15 Nov. 1952 359 5 July 1952 South Africa, Union of 4.5 29 Sep. 1955 4 27 Mar. 1952
. Soviet Unjon (U.5.5.R.) 4 1 July 1936 8 22 Mar. 1927
Finland 6.5 19 Apr. 1956 5 1 Dec. 1954 Dain 5 22 July 1957 4.25 10 Sep. 1956
France 5 12 Aug. 1957 4 11 Apr. 1957 Sweden 4.5 3 May 1958 5 11 July 1957
G M . ] Switzerland 2.5 15 May 1957 1.5 26 Nov. 193¢
Teece 10 ay 1956 1 Jan. 1955 »

. Thailand (Siam) ") 7 23 Feb, 1945 —_ -
Guatemala *) 6 1 Jan. 1954 4 11 Dec. 1947 Turkey A 6 June 1956 s 28 June 1955
Hungary 5 1 Nov. 1947 7 1 Aug. 1946 Unjted Kingdom | 4.5 14 Auz. 1958 5 19 Tune 1958
Ieeland 7 2 Apr. 1952 6 1 Jan. 1948 A. (New York) 2 12 Sep. 1958 1.75 18 Apr. 1958
ndia 4 16 May 1957 3.5 15 Nov. 1951 venezuela *) 2 8 May 1947 2.5 4 Nov. 1943
Indonesia 3 1 Apr. 1946 - —_
ran 4 23 Aug. 1948 H 23 Dec. 1947 Yugoslavia 1t03 | 20 Aug. 1948 1to4 1 Jan, 1947

1) Overdraft rate of Commonwealth Bank. — ¥) Rate for pted drafts domiciled at a bank, and for warrants for goods. — ?) Flexible discount rate newly established every
week, — 4) Commercial bills with bank signature. — 5) Basis discount rate = rediscount rate for commercial bills, — %) Minimum rate of discount, — 7) Rate for member
banks. — *) Rediscount rates.
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X1.. The Currencies of the World

Exchange Parities of Members in International Monetary Fund
Position as on 15 August 1958

IX.Currencies

Gold Parity «.. Units of the Currency|...DMequal Gold Parity ... Units of the Currency|...DM equal
Currency  |———————  — 1 to 100 Uni Currenc -- 3 i
Country Uni equal to o nits Count uey equal to to 100 Units
nit as from | B of of the Ty Unit f lgrnmrnes of—m—— of the
fine gold | US.§1 | DM 100 Currency asirom . “fine gold | US.§1 | DM 100 Currency
1 2 3 4 5 [ 6 7 1 2 R 5 | 6 I
Afghanistan | afghani * not fixed - —_ - Ireland Irish 14 May 58 |2.48828 0.357143 8,503 11,76%)
pound 4
Argenti Argentine |
Tgentina PEW o Jan. 57 l0.0493706 | 18.0000 438.571 23333 | Israel Israeld 13 Mar. 57 | 0.493706 1.80000 42.857 233.333
poun
Australia, Australian | 19 Sep. 49 | 1.99062 0.446429 10.629 9.408Y) | :
Common. pound Iealy Itlail:an not fixed — —_ —
wealth of ra
. . Japan yen 11 May 53 |0.00246853| 360.000 8,571.429 1.167
Austria schilling 4 May 53 |0.0341796 | 26.0000 619.0476%) |  16,154%)
X . Jordan Jordan dinar| 5 Oct, 53 |2.48828 0.357143 8.503 11.760"}
Belgium Belgian 22 Sep. 49 |0.0177734 | 50.0000 | 1,190.475%) 8.407%)
franc Korea (South)| hwan not fixed — — -
Bolivia boliviano 14 May 53 |0.00467722} 190.000 4,523.810 2.211 Lebanon Lebanese 25 July 47 |0.405512 3.19148 52.178 191.651
i . pound
Brazil cruzeiro 14 July 48 {0.0480363 | 18.5000 440.476 22.703
Luxemburg | Luxemburg | 22 Sep. 49 |0.0177734 | 50.0000 | 1,190.475 8,40
Burma kyat 10 Aug. 53 |0.186621 4.76190 | 113.379 88.200 franc?®)
Canada Canadian not fixed _ . _ Malaya Malaydollar not fixed —_ — —
H | N .
dolfar | Mexico Mexican 17 Apr. 54 |0.0710937 | 12.5000 297.619 33.600
250
Ceylon Ceylon 16 Jan, 52 0.186621 4.76190 | 113.379 88.200 P
rupee Morocco Morocean not fixed — i — —
. . franc
Chile Chilean peso| 5 Oct. 53 |0.00807883| 110,000 | 2,619.048 3.818
New Netherlands | Dutch 21 Sep. 49 |0.233861 3.80000 90.4761%) [ 110.526%)
China Taiwan not fixed —_ - - guilder
(Taiwan) dollar .
Nicaragua cordoba 1 July 55 {0.126953 7.00000 166.667 60.000
Colombia Colombian | 17 Dec. 48 |o0.455733 1.94998 46.428 215.387
peso Norway l\{(orwegian 19 Sep. 49 |0.124414 7.14286 170.067677| 58.80%)
rone 2)
i 18 Dec. 46 | 0.158267 61500 | 133.690 74.800
Costa Rica C::I’:HR‘““ 5.615 Pakistan Pakistan 31 July 55 |o.186621 4.76190 | 113.379 8.200
rupee
Cuba Cuban peso | 18 Dec. 46 |0.888671 1.00000 23.8095 | 420.000 Panama balboa 18 Dec. 46 |0.888671 1.00000 23,8095 | 420.000
Denmark ' Danish krone| 19 Sep. 49 | 0.128660 6.90714 164.4558%) 60.80662) Paraguay guarani 1 Mar. 56 |0.0148112 | 60.0000 1,428.571 7.000
Peru sol not fixed — — —
Dominican | Dominican | 23 Apr. 48 |0.888671 1.00000 23.8095 | 420.000
Republic peso Philippine Philippine 18 Dec. 46 |0.444335 2.00000 47.619 210.000
D Islands peso
2 Dec. 50 |0.0592447 L0000 357.143 28.000 . -
Ecuador sucre 15 Saudi Arabia | Saudi riyal not fixed — —_— —
El Salvador | El Salvador | 18 Dec. 46 |0.355468 2.50000 59.524 | 168.000 Sudan Sudanese | 24 July 58 | 2.55187 0.348242 8.291 12.061%)
colon d
poun
Ethiopia Ethiopian | 18 Dec. 46 | 0.357690 2.48447 59.154 169.050 Sweden Swedish 5 Nov. 51 | .171783 517321 | 123.17167%)] $1.1875%)
dollar krona
Finland markka 16 Sep. 57 ;10.00277710| 320.000 7,619.048 1.313 Thailand baht not fixed — — —
(Siam)
France French franc not fixed — — - Tunisia Tunisian not fixed _ — —
franc
Gemmany, Deutsche 30 Jan. 53 {0.211588 4.20000 — —
Federal mark Turkey Turkish 19 June 47 [0.317382 2.80000 66.667 150.000
Republic of pound
Ghana WestAfrican not fixed — —_ — Unijon of South 19 Sep. 49 |2.48828 0.357143 8.503 11.760")
pound South Africa| African
dradh . ‘d pound
Greece rachma not fixe - - -
United Arab
Republic:
Guatemala quetzal 18 Dec. 46 |0.888671 1.00000 23.8095 420.000 Egypt Egypti;n 19 Sep. 49 | 2.55187 0.348242 8.291 12.0611)
poun
Haiti gourde 9 Apr. 54 |0.177734 5.00000 |  119.048 84.000 Syria 5"2::& 29 July 47 | 0.405512 2.19148 52.178 | 191.651
(Republic) P
Unjted pound 19 Sep. 49 |2.48828 0.357143 8.503 11.76')%)
Honduras lempira 18 Dec. 46 |0.444335 2.00000 47.619 210.000 Kingdom sterling
Republic .
(Republic) United States | U.S. dollar | 18 Dec. 46 |0.888671 — 23.8095%) | 4.201)%)
U.S.A.
Iceland Iceland 20 Mar. 50 | 0.0545676 | 16.2857 387.755 25.789 ( )
krona Uruguay Uruguayan not fixed — —_ -—
peso
India Indian rupee| 19 Sep. 49 | 0.18662% 4.76190 113.379 88.200 i
| Venezuela bolivar 18 Apr. 47 ‘0.265275 3.35000 79.762 125.373
Indonesia rupiah not fixed - - - Viet-Nam Viet-Namese not fixed - - -
(South) dollar
Iran rial 22 May 57 |0.0117316 | 75.7500 | 1,803.571 5,545
Yugoslavia Yugoslavian | 1 Jan. 52 [0.00296224( 300.000 7.142.857 1.400
Iraq Iraqi dinar | 20 Sep. 49 |2.48828 0.357143 8.503 11.7601) dinar

Columns 6 and 7 have been calculated on the basis of the par value of the currency in terms of the U.S. dollar (column 5) in conjunction with the U.S. § parity of the Deutsche
mark. — 1) Equal to one unit of the currency. — 2) Fixed parity. — 3) At par with the Belgian franc. — ) At par with the pound sterling.
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