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The Economic Situation in the Federal Republic of Germany
in July and August 1958

Money and Credit

Money Market and Bank Liquidity

The easing of the money and capital markets, and
the growth of liquidity in the banking system, have
made further progress during recent weeks. The main
cause of the continuous increase in liquidity again
was the foreign exchange accruals, although these
were no longer quite so large as in the preceding
months. So far as can yet be seen, the credit institutions
received from this source in August amounts totalling
about DM 550 million, against DM 623 million in July
and a monthly average of DM 655 million from May
until that month. Thus the liquidity afflux to the
banks on the basis of their exchange transactions with
the Bundesbank was, as usual, greater than the total
net addition to the latter’s gold and exchange. To the
extent of the difference the Federal Government used
its Central Bank balances to take foreign exchange for
external payments, by which bank liquidity was not
affected.

On the other hand the major public authorities’
domestic cash tramsactions for the whole of August
would seem to have increased the credit institutions’
liquidity not at all or only very slightly. True, the
Federal Government and the Linder showed in that
month a cash deficit, to finance which they drew on
their Bundesbank balances. The resulting tendency to
greater liquidity was however counteracted by the fact
that the Equalisation of Burdens Fund temporarily
increased, out of the quarterly Property Levy payable
in August, its reserves kept at the Bundesbank.

By contrast with the previous month, the movement
in the note and coin circulation did not counteract,
during August, the influx of liquidity to the banking
system caused by the foreign exchange accruals.
Evidently, therefore, the circulation of notes and coin
had already reached in July the seasonal peak which
usually occurs after the middle of the year owing to
the increase in employment, especially in outdoor
callings and farming, and above all to holiday travel;
thus on the average of the first 25 days in August, at
DM 16,865 million, it was slightly below the corre-
sponding level a month earlier. In August last year,

on the other hand, the circulation of notes and coin
had appreciably exceeded that of a month before.

These forces determining the banking system’s
liquidity kept the money market in a very easy state
throughout the month. Even in the first week of August,
when the credit institutions were as usual replenishing
their minimum reserves at the Bundesbank, dealings
took place in day-to-day money at 23/4%o0, or /4 %0
below Bank Rate. In the further course of that month
the supply of funds in the money market steadily in-
creased, with the result that rates there fell considera-
bly; from the middle of the month onwards for instance
day-to-day loans were down to 23/s %0, and at times
even to 21/4%. The great addition to liquidity was
also reflected in an increase of the demand for money-
market paper. Thereupon the Bundesbank found occa-
sion to reduce by a further /s %o, with effect from
11 August, its selling rates for Treasury Bills, Storage
Agency Bills and non-interest-bearing Treasury Bonds
running for six months. Nevertheless the demand for
such paper persisted till about the end of the month.
At the last day, it is true, certain amounts of “mobilisa-
tion paper” and other money-market paper came back
to the Bank; and the rate for day-to-day money rose
to 23/5 %0 again.

In its open market dealings up to the middle of
August the Bundesbank confined itself, just as in the
two preceding months, to the sale of mobilisation
paper running for not more than six months, and there-
after to selling mobilisation Treasury Bills running for
up to 90 days. On balance the circulation of mobilisa-
tion paper rose until 29 August by DM 406 million to
DM 7,050 million. A further sign of the August in-
crease in the banks’ liquidity was that they used, for
further reducing their already only small Bundesbank
indebtedness, a part of the funds that they received.
At DM 943 million on the average of the first three
bank return dates in August the credit taken by credit
institutions at the Bundesbank was smaller by DM 440
million than for the corresponding dates in July. This
brought it down to its lowest level since the autumn
of 1948,
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The Banks’ Lendings
and Investments in Securities

The banks’ lending and investment business showed
in July — no more recent comprehensive monthly
banking statistics are yet available — the same features
as have now been apparent for some time: a major
decline in short-term lendings had against it a further
vigorous increase in lendings at longer term as well
as great expansion of investments in securities. In
addition, there was further growth in the banks’
Treasury Bill and non-interest-bearing Treasury Bond
holdings.

On looking at the movements in detail one finds that
during the month under report the short-term lendings
to business and private customers fell by nearly DM
645 million as against DM 435 million in July last
year. This record monthly decrease outweighed by
about DM 80 million the June expansion of DM 562
million, due mainly to the “big tax date” and the end
of the half-year, in short-term lendings to such custom-
ers, whereas in 1957 the two months June and July
had shown a net increase of roughly DM 265 million.
Thus the tendency towards a decline in short-term
lendings to business and private customers has again
clearly appeared. The semi-monthly banking statistics
also confirm this picture: in the first half of August at
the 480 credit institutions reporting semi-monthly
such lendings again fell, although only by DM 5 mil-
lion, whereas in the corresponding period of 1957 thev
had risen by DM 167 million.

The medium and long-term lendings to nomn-banks
rose in July by DM 1,067 million. The addition to them
was thus appreciably greater than in the previous
months, the monthly average in the second quarter
having been around DM 765 million, and also
materially greater than that of some DM 600 million
in July 1957. Thus the rise in longer-term bank
lendings, due to the continuance of monetary capital
formation in banks at a high rate, has become even
stronger of late. It is not yet possible clearly to see the
causes of the accelerated growth in these lendings.
In part no doubt it was due to seasonal factors, such
in particular as the increase in building activity,
although the movement in the amount of mortgage
loans paid out so far hardly offers any indication in this
direction. Apart from that, some part was probably
played by the fact that the caution hitherto observed
among some borrowers is evidently beginning to abate
because of the considerable progress that has by now
been achieved in the lowering of interest rates. The
movement in the amount of mortgage loans promised



Bank Liquidity and the Credit Institutions’ Recourse to Central Bank Credit

in millions of DM

Change during month
{calculated from end-of-month totals)
Items I
May 1958 June 1958 ‘ July 1958
A.Influx or Efflux of Funds at the Credit Institutions Eg;sl?:czl:geﬁmxs:ﬁ?x;fxiiﬁ::e&;%ed:ﬁeg&s ionfd;:
as aresult of Changes in the following Items influx (+) or an efflux (—) of funds at the banking system©)
1. Note and coin circulation 4+ 24 — 236 — 150
II. Central Bank deposits of non-banks — 266Y) — 992 + 351
of which: (1) Federal Government (except Special Funds), Linder and (— 90} (— 773) (+ 275)
Equalisation of Burdens Authorities
(2) Others (— 176)%) (— 219) (+  76)
11, Central Bank lendings to non-banks?) — 26 + 1n + 12
IV, Net foreign exchange purchases or sales by the Deutsche Bundesbank + 699 + 644 + 623
V. Other factors®) + 126 + 47 + 44
Overall effect of the above-named factorS on bank liquidity + 5573 - 526 + 880
B.Influx or Efflux of Funds at the Credit Institutions
agsartesult of Open Market Operations of the
Deutsche Bundesbank, total — 419 + 610 — 576
of which, by purchase or sale of
(1) money-market securities of the Federal Government acquired in exchange
for Equalisation Claims (— 334) (+ 437) (— 439)
(2) other paper (— 85 (+ 173) (— 137)
C.Change in the Credit Imstitutions’ Balances with the Increase: +; decrease: —
Deutsche Bundesbank, total — 169 %) + 534 — 204
D.Change in Central Bank Lendings to Credit
Institutions (recourse to Central Bank credit) — 307 4+ 450 — 508

) The changes in the items recorded in the text column under A and B are taken into account only in so far as they entailed an influx or efflux of funds at
the credit institutions. They are therefore not ily identical with the changes in the corresponding ftems of the Return of the Deutsche Bundesbank
(or, for previous periods, of the Bank deutscher Linder and Land Central Banks), Further explanations regarding these differences will be found in the Monthly
Report of the Bank deutscher Lander for January 1957, pages 7 and 8.

1) Including cash advances to the Reconstruction Loen Corporation (under a fixed credit line granted for the purpose of providing anticipatory finance for work
creation, housing and investment programmes), Which cannot be considered “recourse to Central Bank credit” in the accepted sense of the term, viz., redis-
counts and advances on securities. Excluding the purchases and sales of money-market securities (listed under B) effected on the open market for the regulation
of the money market. — ) Mainly pending settlements in respect of credit institutions” Central Bank items, which cannot be allocated explicitly to any of the
other items. — 3) Statistically adjusted for an increase of about DM 300 million due to the fact that of late the minimum reserves kept by the Federal Postal
Administration on behalf of the Postal Cheque and Postal Savings Bank offices are shown under non-banks’ Central Bank deposits because, since the intro-
duction on 1 May 1958 of the optional central maintaining of minimum reserves, they can no longer be separated from those deposits. — *) As from May

without minimum reserve balances of the Federal Postal Admimistration on behalf of Postal Cheque and Postal Savings Bank offices; cf. footnote 3).

also suggests that a certain change has occurred in
this respect. Thus in July, after a period of several
months with little movement, the amount of mortgage
loans newly promised for housing purposes by mort-
gage banks, central giro institutions and savings banks
again showed for the first time a notable increase. In
that month it reached DM 376 million, against an
average of roughly DM 300 million for the four
previous months.

There has also been a comparatively large increase
in the credit institutions’ security and syndicate
holdings. At about DM 555 million this increase was
greater than in the two previous months by more than
DM 300 and 200 million respectively; only in April
this year did the banks enlarge their security holdings
even more, namely by DM 640 million. Of the securi-

ties taken in July bank bonds, at DM 360 million,
again accounted for the greater part. Apart from these
the banks mainly acquired bonds of newly issued loans
and interest-bearing Treasury Bonds of the Linder
amounting to DM 110 million. Altogether during the
last seven months the banks have increased their
security holdings by DM 2.9 billion, against DM 0.8
billion in the corresponding period of last year, to a
total of DM 11.1 billion. As has been several times
emphasised in these Reports, these considerable pur-
chases of securities by the banks chiefly reflect the
growth in their need for investment as a result of the
larger amount of savings deposits, and of resources
available for relatively long periods, that has for some
time been reaching them. This is shown in particular
by the fact that the buying of securities has been



BANKS' MEDIUM AND LONG-TERM LENDINGS
AND THEIR HOLDINGS OF SECURITIES
AND SYNDICATE PARTICIPATIONS

Monthly Increase in Medium
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especially notable in the case of those groups of banks
which primarily act as institutional investors, and
accordingly account between them for the major part
of the monetary capital formation at banks. In fact
these groups — comprising in particular the private

mortgage banks (including the mixed-type institutions),
the public mortgage banks, the savings banks and
central giro institutions, and the Postal Savings Bank —
accounted for nearly two-thirds of all the securities
and syndicate participations taken by credit institu-
tions, while the actual commercial banks (that is the
“big three”, the state, regional and local banks, the
private bankers and specialised commercial banks) had
a share of about 25 per cent in the total addition to
security holdings from January to July 1958. Despite
the considerable rise already mentioned in security
holdings the proportion of these to the total earning
assets of all credit institutions, at about 73/4 per cent,
is at present only slightly greater than that of around
7 per cent in the autumn of 1955. In this connection it
should moreover be borne in mind that, in addition to
the securities held in portfolio, the holdings of domes-
tic Treasury Bills and non-interest-bearing Treasury
Bonds also showed considerable growth. These hold-
ings, which are in the nature primarily of liquidity
reserves, have risen by about DM 6.7 billion in the
last two years to over DM 8 billion.

The Banks’ Business on the Liabilities Side

The feature of savings deposits in July was
undiminished vigorous growth. Despite opposite sea-
sonal tendencies (holiday travel and end-of-season
sales) such deposits rose by more in the period under
report than in previous months, namely by DM 468
million as compared with DM 448 million in June and
a monthly average of DM 434 million for the second
quarter. In that connection it was remarkable that the
movement in public savings deposits and in those
carrying tax concessions contributed less towards this
large total of fresh saving than had been the case in
previous months. In fact the growth of savings deposits
carrying tax privileges in July was only DM 25 million,
after having been more than DM 60 million on the
monthly average for the second quarter; and at only
DM 10 million the rise in public authorities’ savings
deposits also fell appreciably short of the average of
around DM 30 million for the months from April to
June. Comparison of the total addition to savings
deposits in July with that of DM 122 million in the
corresponding month a year earlier shows a strikingly
large increase in saving, which is mainly due to the
difference in the movement in savings deposits benefit-
ing from tax concessions. Whereas such deposits had
declined by DM 351 million a year previously under
the influence of the ending on 30 June 1957 of the
blocking periods for savings paid in under “general



Holdings of Securities and Syndicate Participations at the Various Banking Groups 1)
in millions of DM

End-of-month totals - Increase (+) or decrease (—)
. ) of which
Banking Grou Decem- Decem- January January Loan issues and
£ P ber July ber July to to interest-bearing Other
1956 1957 1957 1958 July July Treasury Bonds Bank securi-
1957 1958 bonds ties
3
of Fed. of )
Govt.?) Lander
Commercial Banks 2,772 3,320 3,302 4,071 + 548 + 769 + 129 + 31 + 370 | + 239
thereof:
Big Banks 1,514 1,882 1,825 2,203 + 368 + 378 + 61 + 10 | + 202 | - 105
State, Regional and Local Banks " 878 1,027 1,043 1,333 + 149 + 290 + 54 + 18 + 149 + 69
Private Bankers 332 378 399 483 + 46 + 84 + 14 + 3 + 16 + 51
Central Giro Institutions 1,088 1,125 1,157 1,490 + 37 + 333 + 29 — 13 | + 302 | + 15
Savings Banks 1,458 1,628 1,970 3,027 + 170 +1,057 + 170 + 79 | + 792 | + 16
Central Institutions of
Credit Cooperatives 111 © 118 142 219 + 7 + 77 + 20 + 4 + 43 + 10
Credit Cooperatives 117 153 212 346 + 36 + 134 + 26 + 14 + 72 + 22
Private and Public Mortgage Banks 352 363 413 601 + 11 + 188 + 110 + 46 + 33 - 1
Credit Institutions with
Special Functions 169 153 166 199 — 16 + 33 -— 30 + 3 + 53 + 7
Instalment Credit Institutions 6 9 14 13 + 3 - 1 — — —_ - 1
Postal Cheque and Postal Savings Bank
Offices 764 735 852 1,162 - 29 + 310 - 18 + 7 + 286 + 35
All Banking Groups 6,837 7,604 8,228 11,128 -+ 767 +2,900 + 436 4+ 171 +1,951 + 342
"1y Including foreign securities held. — 2) Chiefly bonds of Federal Railways and Federal Postal Administration. — 3) Including syndicate participations (held by
commercial banks only).

savings agreements”, the effect being to reduce the
net addition to savings accordingly, the amount of the
savings deposits with tax concessions that became
free at the end of June this year was so small that it
was outweighed by current fresh in-payments to such
accounts. This decrease in the amount of expiring
savings agreements is due to the fact that in the second
half of 1955, as a result of the tightening at that time
of the terms for saving with tax privileges, appreciably
fewer savings agreements were concluded than in pre-
vious years. So far as can yet be seen, the favourable
trend in saving also continued in August. According
to the semi-monthly banking statistics, for which
returns are rendered by 480 credit institutions having
a share of something over 50 per cent in total
savings deposits, the addition to such deposits in the
first half of August was DM 124 million as against
DM 82 million in the corresponding period a year
earliet.

Time deposits also showed comparatively large
growth in July. The total increase in them was DM
557 million, as compared with a decrease of some DM
420 million in June. 'Of the July increase DM 310
million related to business and private customers, and
DM 247 million to public authorities. The rise in
private time deposits was probably due in the main
to the incidence of payments, business enterprises

normally trying to replenish their reserves of working
funds after these have been reduced by tax payments
in a month when such payments are heavy. One reason
for the increase in public time deposits is no doubt
that certain Social Insurance Institutions, whose con-
tribution incomes grew in July by more than their
expenditure, to some extent employed monies at least
temporarily at banks. This applies especially to the
Unemployment Insurance Fund, which according to
experience usually places on time accounts the sur-
pluses that accrue in the summer months owing to the
increase of employment until they are spent during the
period of unemployment in the winter.

Security Markets
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Under the influence of the persistently large supply
of capital the downward tendencies in interest rates on
the security markets continued at an undiminished
pace during the period under report. The demand for
securities was so strong that markets mostly showed
clear signs of being short of them, even though issuing
activity for a time greatly increased, while for the
second time this year security placings exceeded a
billion DM. Altogether in that month DM 1,011 mil-
lion were placed as against only DM 516 million in
the previous month, DM 884 million in May and DM
1,002 million in April this year. The sales of fixed-



Mouney and Credit in the Area of the German Federal Republic including West Berlin *)

in millions of DM
1957 1958
Items 15t Qir. | 2nd Qer. | 3rd Qir. | 4th Qer. | 15t Qur. | 2nd Qo
May June July P)
Monthly averages
“Money Supply” (note and coin circu- Position
lation — without banks’ cash holdings — Increase (+) or decrease (—) at end
and sight deposits of non-banks at all credit of month
institutions, excluding public authorities' .
sight deposits at Bundesbank; see below) — 538 + 557 + 609 + 722 — 219 + 444 + 428 + 509 + 7 39,361
Lendings to Non-banks and
Security Holdings of Credit
Institutions
1) Credit institutions (not including
Bundesbank?))
Short-term lendings to
Business and private customers + 256 + 47 — 30 + 237 — 61 + 17 - 79 + 562 — 643 30,941
Public authorities + 36 + 20 - 14 + 22 + 54 | — 13 + s + 73 + 52 802
Medium and long-term lendings to
Business and private customers + 261 + 405 1) + 02 + 601 + 475 + 526 + 615 + §31 + 756 19)] 50,460
Public authorities + 112" + 61 + 116 + 253 4+ 268 9)| + 238 + 196 + 219 + 31119} 12,437
Treasury bills and non-interest-bearing
Treasury bonds®) + 378 + 2901 + 760 — 122 + 504 + 169 + 326 — 395 + 326 8,057
thereof : Treasury bills and non-
interest-bearing Treasury bonds of
the Federal Government
originating from exchange for
equalisation claims Pe)?) (+ 392) | (+ 241) | (+ 589) | (— 255) |(+ 428) |(+ 229) [(+ 280) J(— 412) [(+ 379) | (6379
Securities and syndicate participations + 89 4+ 138 + 153 4+ 103 19| 4 368 + 407 + 343 + 237 + 553 11,100
thereof: bank bonds¢) (+ 64) [ (+ 820 (+ 131) | (+ 151) [(+ 272) [(+ 258) [(+ 128) ((+ 184) |(+ 360) | (6.736)
2) Deutsche Bundesbank!)
Lendings to
Public authorities - 42 + 6 + 6 + 8 + 18 + 44 | — 26 + 139 — 661
Business and private customers + 1 - 2 — 18 — 12 -1 — 1 —_ 1 —_— 1 — 1
Treasury bills and non-interest-bearing
Treasury bonds’) — 18 + 7 — 31 + 49 — 21 — —- 1 + 36 — 62 32
Net Surplus of Claims over
Liabilities in respect of foreign
Business®) + 326 + 493 + 905 + 64 + 163 + 467 + 634 + 537 + 412 24,912
Note and Coin Circulation
total + 49 + 264 + 170 + 79 + 170 + 109 — 24 + 236 + 149 18,258
thereof: banks' cash holdings (— 17) | (+ 8 [(+ 16) |[(+ 26) [(+ 3 [(+ 8 [— 50) [(+ 820 (+ 72) | ( 398)
Bank Deposits and other Liabilities
1) Credit institutions (not including
Bundesbank!))
Sight deposits of
Business and private customers — 495 + 308 + 437 + 521 — 369 + 401 + 247 + 317 + 229 19,310
Public authorities -— 87 —_ 2 — 15 + 138 - 23 -~ 54 + 59 + 72 — 171 2,407
Time deposits”) of
Business and private customers + 173 + 106 + 3384 + 73 + 240 — 14 + g7 — 358 + 310 10,356
Public authorities + 331 + 281 4 76 + 29 + 56 + 37 + 362 — 63 + 247 6,742
Savings deposits + 493 + 272 + 278 + 661 + 640 + 434 + 394 + 448 + 468 33,078
Monies and loans obtained from
non-banks + 202 + 1779 + 32919 + 315 + 188 M) + 164 + 163 + 1% + 207 27,925
thereof: at notice or fixed period
of 6 months and over (+ 232)1) (+ 190"} (+ 326)9)] (+ 309) [(+ 170)%) (+ 213) [(+ 229) [(+ 286) {(+ 112) | (27.647)
Bank bonds in circulation®) + 109 ) + 124 + 247 9)| 4 275 + 396 + 287 + 166 + 1305 + 158 17,620
2) Deutsche Bundesbank?)
Sight deposits of
Public authorities?) - 22 — 138 — 329 — 379 — 193 + 79|+ 7919 + 737 — 608 3,937
Business and private customers —_— 22 — 5 + 33 + 10 + 6 — 4 + 96 — 34 — 64 284
Sales of Securities Amount
total 397 353 629 559 778 801 884 516 1,011 33,801 11)
1) Fixed-interest-bearing securities 279 236 405 475 685 701 831 447 882 26,832 11)
2) Shares 118 117 224 84 93 100 53 69 129 6,969 11)
*) This table includes the data reported by the credit institutions in Berlin (West); the figures shown are, therefore, not fully comparable with those
published prior to October 1957. — 1) Previously Bank deutscher Lander, Land Central Banks and Berlin Central Bank. — %) Only domestic paper; foreign
Treasury bills and non-interest-bearing Treasury bonds held by banks are contained in the claims arising from foreign business. — *) The purchase of
such money-market paper does not constitute any additional lending to German non-banks. — 4) The purchase of bank bonds by credit institutions does
not constitute any direct lending to non-banks. — %) Excluding Treasury bills and non-interest-bearing Treasury bonds of the Federal Government, which the
Bundesbank makes available in exchange for its equalisation claims. — %) Accounts for settlement of foreign business at Deutsche Bundesbank and credit
institutions; cf. Table I 1, footnotes 7) to Assets and §) to Liabilities, in the Statistical Section. — 7) Deposits at notice or fixed period of at least one month. —
%) Excluding bonds of own issues held by credit institutions. — *) Including credit balances of German public authorities temporarily employed in equali-
sation claims, and deposits of agencies of the former occupying powers. — ) Statistically adjusted. — 1) Total sales since Currency Reform (20 June 1948). —
pe) Partly estimated. — P) Provisional.




THE ACCRUAL OF OUTSIDE PARTIES?®
MEDIUM AND LONG-TERM FUNDS

Cumulative changes as from end of preceding year
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interest securities were particularly large; they rose
to DM 882 million, the highest monthly total reached
so far, against DM 447 million in the previous month

and DM 832 million in May. It is true that placings
of new shares, which have been relatively small in total
of late because of the smallness of capital increases,
were also nearly twice as large in July at a par value
of DM 129 million as in the previous month; but this
still left them below the monthly average for last year.
Total placings of new share issues from the beginning
of the year to the end of July were down by one third
(see the graph on page 10) in comparison with the
corresponding period last year. Sales of new bonds on
the other hand rose to DM 5,040 million in the first
seven months of this year, or considerably more than
the DM 4,184 million sold in the whole of 1957. The
main emphasis in issuing activity and in security
placings has thus shifted to bonds even more than in
previous years.

The reason for the large rise in placings of bonds
during July was that very much greater amounts of
new issues by wmortgage institutions were offered and
placed in the market than in the preceding months. In
July 1958 these institutions issued bonds to a total of
DM 615 million against DM 258 million in the pre-
vious month, and sold DM 446 million as compared
with only DM 162 and 185 million in May and June
this year. At DM 307 million (in the previous month
DM 113 million) the greater part of the new issues
placed by mortgage institutions was communal bonds,
the balance of DM 139 million (in the previous month
DM 72 million) being mortgage bonds. This great
enlargement in sales was doubtless partly due to the
fact that in May and June the mortgage institutions
held back more in the placing of new issues than would
have been necessary on the ground of the loans which
they promised; in view of the rapid fall in bond market
interest rates this enabled them to obtain on more
favourable terms the resources required for the pay-
ment of loan monies to borrowers. After the transi-
tion from the 7 %o to the 6 %o type of bond had
become possible the mortgage institutions in July
sold considerable amounts of the new securities
carrying lower rates of interest in order to satisty
their need which had meanwhile arisen for funds to
finance, in particular, their loans promised to local
authorities.

One fact which reflects the continuing reduction of
interest rates on the market for mortgage and com-
munal bonds was that, as the graph on page 11 shows,
quotations for the circulating bonds of earlier issues
rose by a further large amount in August, in some
cases reaching new peaks. Besides this it has been
possible since the end of July gradually to raise the



Placings of Securities
in millions of DM

Bond: ofd Ind . b Fixed- Izlt):g;t
Mortgage Communal Specialise ndustria Other Public Interest
Period Bonds Bonds Credit Bonds Bonds Loans Securities, Shares Se; "éﬂ:;:
Institutions : total an ’
total
1955 Mo'ly avge 115.1 85.5 21.5 36.0 0.0 . 48.6 306.7 129.6 436.3
1955 P 114.5 75.3 7.1 12.2 0.0 48.6 257.7 129.6 387.3
1956 » 86.5 51.3 1.2 47.0 0.0 16.8 %) 202.8 %) 153.1 355.9 %)
1957 - . 96.7 93.8 221 77.6 0.8 57.6 348.6 136.0 %84.6
1957 2nd Qtr. ) 65.5 §6.7 13.1 60.0 — 31.0 236.3 116.7 353.0
3rd Qtr. E’n 110.3 116.2 . 30.6 106.1 0.0 41.6 404.8 224.6 629.4
4th Qtr. : 132.1 148.3 29.9 67.3 3.3 93.5 474.4 84.2 558.6
1958 1st Qtr. g 160.1 236.5 10.7 167.3 —_ 110.4 685.0 92.5 777.5
2nd Qtr, 87.6 149.6 52,6 175.1 — 236.1 701.0 99.9 800.9
1958 May 81.1 81.0 7.0 306.0 -_— 356.4 831.5 52.9 884.4
June 71.7 113.4 2.6 158.6 100.4 446.7 69.1 515.8
July 139.2 306.9 44.3 144.6 0.0 246.4 881.9 129.2 1,011.1
1) Excluding securities allotted under the Inv t Assist ch — ) Not taking into account the amounts of the Bavarian 7(5Ys)% Funding Loan
of 1955 taken over in exchange for 8%s Treasury Bonds called for redemption. .

issue prices for 6 %o bonds further from 98 to 100.
Since however these issues were sold on only a limited
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scale, demand in August to some extent shifted to
51/2 %0 mortgage and communal bonds, which it is
true had already been offered and placed at 94 to 95
in July, in isolated cases, out of amounts remaining
from series issued earlier, but were now sold on a
larger scale at prices which rose to 98 and more. So
far however only certain mortgage institutions have
changed over to the 5Y29% type of security, while
others evidently for the time being prefer to wait for
the further course of events. This attitude is also
reflected. in the composition of the newly approved
issues. After the July “flood” of issues, with 6 %0 issues
approved to a total of DM 503 million, between 1 and
28 August this year only DM 248 million of 6%
bonds were approved as well as the relatively small
amount of DM 40 million of 51/2%/o bonds, the latter
comparing with DM 50 million in July; to this how-
ever there should be added the prolongation or renewal
of DM 50 million (against DM 85 million in July)
of previously unused permits for the issue of 5/2 %
securities.

On the market for public authorities’ and industrial
bonds the issuers have shown great caution during
recent weeks in much the same way as they did in June.
In July on the other hand there was for a time some
increase of activity in this market also; the placing
of public authorities’ bonds in particular rose to DM
246 million in July as against DM 100 million in June,
while DM 145 million of industrial bonds were placed
as against DM 159 million. The industrial bonds were
moreover all issued at 61/2%/6 nominal interest and
at prices between 97'/2 and 99'/2, while among the
loans of public authorities (besides DM 195 million
at 61/2 %/) there was a first 6 %o loan for the Land of

B S



SECURITY PRICEST ON STOCK EXCHANGES
IN THE GERMAN FEDERAL REPUBLIC
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Lower Saxony which, as mentioned in the last Report,
was issued at 98. In August on the other hand no new
loans for public authorities were issued. Even business

11

enterprises offered only four 6 %o issues amounting
together to DM 120 million. Besides this the Kredit-
anstalt fiir Wiederaufbau (Reconstruction Loan Cor-
poration) issued a DM 100 million 6 %o loan to finance
capital projects of medium-sized industrial and trad-
ing enterprises. In addition the Landwirtschaftliche
Rentenbank (Agricultural Mortgage Bank — the
central agricultural credit institution) placed 4/2 %
three-year notes amounting to DM 20 million, after
having already offered in June a DM 40 million
6 %o issue at long term. On adding together all these
new issues outside the sphere of mortgage institutions
one finds their total during August so far to be only
DM 240 million as against roughly DM 440 million
in July.

In view of this reduction in the supply of new fixed-
interest securities and of the above-mentioned keen
demand the 6 %o issues offered were in all cases at once
greatly over-subscribed, and immediately after the
close of subscriptions were the subject of telephone
dealings not only without any rebate by way of
bonus, but actually at prices which were above those
of issue and were raised in rapid succession from
98 to 99!/2. Meanwhile the quotations for these
new 6 %o loans have not only reached par but risen
above it. And during recent weeks prices for the
older bonds carrying higher interest rates have steadily
risen, in some cases even to well above their redemp-
tion rates.

With only brief interruptions, and apart from a
section or two such as that for coal and steel shares,
the share market was also characterised this August
by a persistent upward movement, which in general led
to large price-rises, preference being shown for standard
shares which are internationally known and are also
sought by foreigners, as well as for certain specialities.
By 22 August this year the Federal Statistical Office’s
share price index, on the basis 31 December 1953 =
100, had risen to 249 as against 230 on 23 July. On
the overall average, therefore, this share index has
risen by 41 per cent since the middle of last year.
At the moment the share market is characterised
by a definite lack of securities on offer, because
the amount of capital increases is at a low level
despite the thoroughly favourable state of the market.
In fact, most of the companies capable of issuing
securities have of late been holding back their plans
for issues.



Public Finances

In August, just as in July, the expenditure of the
major public authorities (the Federal Government,
Lander and Equalisation of Burdens Fund) exceeded
their receipts. This indeed was largely because in both
months tax revenues were relatively low owing to the
incidence of payments, since the only quarterly pay-
ments falling due were those in respect of the Property
Levy collected for Equalisation of Burdens purposes
and of the Property Tax, which are not an important
element among the total receipts of the authorities
mentioned. Otherwise there was no material change
in the trends described here in previous months. Thus
in July also, the last month for which figures are
available, the final payments arising from earlier
years' assessment evidently came in only slowly, so
that despite relatively rapid growth in proceeds of the
Wages Tax the yield of all Income Taxes did not

reattain its level of a year earlier; in the case of the

Turnover Tax the non-seasonal increase remained
small, and only in that of certain Excise Duties such
as those on beer, spirits and mineral oil was there an
appreciable increase in the yield, which however was
no doubt partly due to chance fluctuations. The public
authorities’ expenditure showed a relatively large rise
in the period under report by comparison with the first
months of the financial year. This applies without
limitation to the Equalisation of Burdens Fund, whereas
the Federal Government’s expenditure was still
comparatively small in July and showed no great
growth until August. For expenditure of the Linder no
figures are yet to hand; but the available data as to
their receipts, indebtedness and money holdings permit
the conclusion that in their case too total expenditure
has continued to increase.

The deficits in July and August were largely financed
through use of the cash reserves kept at the Bundes-
bank, and in the case of the Linder also through
borrowing in the period under report. Public Central
Bank deposits, after having fallen by nearly DM 500
million in July, seem to have declined further in August
despite the passing rise in balances of the Equalisation
of Burdens Fund. It is true that part of the expenditure
so financed went abroad; but at least in July home
expenditure also exceeded the receipts derived from
internal circulation.

The Federal Budget

Duringithe period under report the Federal budget
showed on the whole a cash deficit. It is true that in
July it produced a small surplus, which according to
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the final figures now available amounted to DM 73
million; but in August there has been a fairly large
deficit, estimated at DM 300 million, which far more
than compensated not only the surplus for July but
also that of DM 14 million for the first quarter of the
financial year. Thus the deficit accrued from the begin-
ning of April to the end of August was about DM
200 million. It was only a fraction of the amount of
about DM 4.9 billion which, according to this year’s
budget, is to be financed out of cash resources and
borrowing, whereas in the past financial year, which
ended with a deficit totalling about DM 2.8 billion, a
cumulative deficit of nearly DM 2 billion had already
occurred during the first five months as a result of
special burdens. As against this during the current
financial year, at least up to and including July, the
cash position of the Federal budget was greatly fa-
voured by various factors, some of them non-recurring,
so that substantial deterioration may be expected in
the further course of the year.

One fact affording relief in the first four months
of the financial year was that the cash receipts, which
normally decline at that time for seasonal reasons,
were greater than in the preceding months. By com-
parison with a year earlier they were up by about DM
820 million, or nearly 9 per cent. Of this total the
tax revenues, which in the past financial year made up
more than 90 per cent of total receipts, accounted for
only about DM 340 million or say 40 per cent. A sub-
stantial part of the increase was due to non-recurring
receipts; thus various public authorities comprising
the Federal Postal Administration, Import and Storage
Agencies and the Land of Berlin, repaid loans
amounting to altogether DM 420 million which they
had received in previous years out of the Finance
Ministry’s accumulated funds.

The position of the Federal finances to date has
however been even more affected by the fact that
during the first four months of the financial year the
cash expenditure rose no further, but even declined
somewhat by comparison with the previous year,
although the course of expenditure under the various
heads showed great divergence. To take defence first
it is remarkable that domestic expenditure on building
up the country’s own defeuce forces, which in the
longer run will no doubt decisively affect total spending
on defence, showed notable growth in the first quarter
of the 1958/59 financial year after having remained
at a roughly constant level in the second half of the
previous financial year. On the monthly average of the
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first quarter of the current financial year such expendi-
ture amounted to DM 355 million, against only DM
244 million in the first and DM 290 million in the
fourth quarter of the previous financial year. This rise
was however outweighed by other factors in the
months from April to June, so that total defence ex-
penditure (including the contributions towards costs
of stationing foreign troops and the so-called defence-
induced costs) dropped below the level of the two
previous quarters. In the April-June quarter it amount-
ed to just on DM 1.6 billion, against DM 10.7 billion
estimated for the whole year, thus falling short by more
than DM 700 million of the amount spent in the
corresponding quarter of the previous year. One reason
was that the foreign payments, which the movement
since the autumn of 1956 shows to be subject to great
fluctuations, have been very small as from the begin-
ning of the current financial year. On the monthly
average for the first quarter of the financial year DM
97 million were transferred abroad under the defence
budget, against DM 231 million in the previous quar-
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ter; in July such transfers fell further to around DM
68 million. The picture will however fundamentally
change in the coming months. In connection with the
intended deposit auf £ 50 million (DM 588 million)
for subsequent armament imports from the United
Kingdom the requirements under these heads will
greatly increase as and when the agreements are
ratified, so that in the whole of the current financial
year the amount of about DM 2.1 billion spent in the
previous year will presumably be reattained.

A further point affecting total defence expenditure
was that the Federal Government's contributions to
the stationing costs of other NATO forces dropped to
a small amount in accordance with the agreements
made on this subject. Moreover, at only about DM
80 million (against nearly DM 800 million in the
corresponding period of 1957), the sums spent for this
purpose in the first four months of the financial year
were also smaller than would correspond to the total
charge expected for the Federal Government in the
current financial year, because so far only partial
amounts have been provided out of earlier years’
appropriations, but no funds at all have yet been made
available for the newly agreed payments to the United
Kingdom. For that reason a renewed rise in these pay-
ments too may be expected in the further course of the
financial year. On a comparison with the previous year
it must finally be borne in mind that the large advance
payments on account of “mutual aid“ which the Fed-
eral Government had made available to the NATO
powers in_the months from April to July 1957 were
not fully spent during that period, but to the extent
of DM 332 million were sterilised on the accounts
kept at the Bundesbank by the powers concerned,
whereas in the corresponding months of the current
financial year DM 57 million was spent out of those
accounts in addition to the funds made available by
the Federal Government.

For reasons of budget technique — comprising large
end-of-year payments in March and the delayed coming
into force of the 1958/59 budget law — the Federal
Government's civil expenditure in the first months of
the present financial year was also smaller than in the
last months of the year before, although somewhat
greater than a year earlier. It was not until August
that such expenditure seems to have shown consider-
able growth. Here also a further rise is to be expected
in the coming period, because the total civil expendi-
ture appropriations would seem to be none too ample,
and at about DM 2 billion on the average of the first
four months the actual expenditure fell short by about



Cash Position of the Federal Budget
in millions of DM

1957/58 fiscal year 1958/59 fiscal year
thereof
April/July
Total April 1st Qtr. July 1
pril/July tota
1st Qtr. July total
I. Federal Budget
1) Cash receipts, total 1) 29,912 7,118 2,261 9,379 7,626 2,575 10,201
a) Taxes and other receipts )
coming from circulation 29,798 7,118 2,261 9,379 7,419 2,575 9,994
b) Transfer of immobilised monies — — -— - 200 —_ 200
c) External receipts 114 0 0 ] 7 [} 7
2) Cash expenditure, total ) 32,7054 7,855 2,878 10,733 7,612 2,502 10,114
a) internal 29,501 7,007 2,660 9,667 6,931 2,294 9,225
b) external %) 3,204) 848 218 1,066 681 208 889
3) Surplus (+) or deficit (—), total — 2,793 — 737 — 617 — 1,354 + 14 + 73 + 87
a) “internally effective” (1a less 2a) + 297 + 111 — 399 — 288 + 488 + 281 + 769
b) “externally effective® (1c less 2b) — 3,090 — 848 — 218 — 1,066 — 674 — 208 — 882
1. NATO Powers
Increase (+) or decrease (—) in funds
deriving from the Federal budget + 71 + 215 + 117 + 332 — 43 — 14 — 57
III. “Internally effective” surplus (-+)
or deficit (—) of Federal budget
and NATO powers (I3 a + II) + 368 + 326 — 282 + 44 + 445 + 267 + 712
1) In-payments on the Federal accounts at the Deutsche Bundesbank (excluding counterpart accounts and STEG accounts) less receipts from the incurring of
debt. — 2) Out-payments from the Federal accounts at the Deutsche Bundesbank (excluding counterpart accounts and STEG less expenditure on
redemption of debt; including lendings to other public authorities. — *) External debt service, foreign exchange payments under the Israel Agreement, pay-
ments and advance payments for armament imports, contributions to international organisations, expenditure on diplomatic missions, ete. — ¢) The expendi-
ture previously here shown has been increased by DM 92 million due to the inclusion of payments to the International Monetary Fund.

DM 200 million or roughly 10 per cent of the
appropriations converted to monthly averages.

~ The tendencies described suggest that the expansion
in expenditure, both on defence and on civil account,
may be greater in the next few months than the
increase in receipts, which on the whole will no doubt
only be small. It is true that according to the usual
seasonal trend the receipts from taxes in the further
course of the financial year will rise above their level
to date; but it is highly doubtful whether the rate of
increase on non-seasonal grounds, estimated in the
budget at 6.5 per cent, will be fully realised. As to
total cash receipts it is also important that no further
major special receipt items are to be expected. The
cumulative deficit which had arisen by the end of
August to the extent of only about DM 200 million,
and which of course will presumably be reduced again
in September as a month of large tax revenues, ought
therefore to increase more quickly in the second half
-of the financial year than it has done so far. It will
however hardly reach. the estimated amount of DM
4.9 billion, so that the borrowing contemplated in the
budget can probably be omitted. In the coming finan-
cial year however, as is already indicated by the work
on drawing up the budget estimates, the question of
how to cover requirements will definitely arise because
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by then the cash resources will have been used up.
It has already been pointed out in our Report for last
month that for this reason alone great caution is
required in any future decisions on additional spending.

On the Federal Government’s “internal“ cash trans-
actious, if the movement on NATO powers’ accounts
fed from Federal resources is included, there was in the
period April to July a surplus of DM 712 million
against only DM 44 million in the corresponding
period of the previous year. At DM 625 million there-
fore, as the foregoing table shows, the difference be-
tween the overall result and the balance of “internal
transactions in the first four months of the financial
year was considerably smaller than in the correspond-
ing period of last year, in which an overall deficit of
about DM 1.35 billion had against it a “domestically
effective” surplus of DM 44 million. The reasons for
this, namely the decline in foreign payments and the
reversal in the trend of NATO powers’ funds kept at
the Bundesbank, have already been described above in
connection with the course of expenditure.

Budgets of the Linder

In July, after an interval of several months, the Lin-
der again resorted to the capital and money markets
with substantial issues. Altogether in that month loans
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of the Linder were issued to a total of DM 220 million,
comprising DM 120 million for Berlin and DM 50 mil-
lion each for Lower Saxony and the Rhineland-Palat-
inate. This brought up the circulation of bonded loans
and interest-bearing Treasury Bonds of the Linder
from DM 1.25 billion at the end of last December to
about DM 1.55 billion at the end of July this year. In
addition it appeats that in July certain Linder again
took long-term loans from banks. At the end of June
the Linder’s total medium and long-term bank borrow-
ing, which at least since the beginning of 1958 proba-
bly relates largely to transmitted proceeds of the sale
of communal bonds, amounted to DM 930 million
against only something over DM 600 million at the
end of December 1957. It is true that some part of the
considerable funds which the Linder have directly or
indirectly procured on the security market since the
beginning of the year has been used to repay other
liabilities, in particular money-market paper and cash
advances from the Federal Government. But the Lin-
der have also used substantial borrowed resources to
finance their capital expenditure not covered by
ordinary receipts. Contrary to what was the case in
earlier periods, the borrowings have on the whole not

Bundesbank declined in July to about DM 370 million,
or just on half the total shown for the end of June.
Although this was largely attributable to the decrease
in tax revenues due to the timing of payments, the
holdings at the end of July were also appreciably
smaller than at the end of April and the end of January,
these being the previous months containing com-
parable tax dates.

The reason for the borrowings mentioned above, and

~ for the use of reserves, doubtless lay in the deterioration

led to building up of reserves; rather would these seem -

to have declined to some extent during recent months.
At all events the Linder’s money holdings kept at the
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on the Lander’s current account. Whereas a surplus
of about DM 1.8 billion had beén achieved in the first
half of the 1957/58 financial year owing to the effect
of the then still very large increase in tax revenues,
during the second half of that year — contrary to the
normal tendency — the surplus did not rise further but
dropped to about DM 1.65 billion. Since the tax
revenues of the Linder did not grow further in the first
months of the current financial year, but important
items of expenditure continued to increase, the current
account surplus probably contracted further in that
period, so. that more extraordinary resources were -
required to finance the capital expenditure.

As to the probable course of the Lander’s finances in
the whole of the 1958/59 financial year the budgets,
which have by now been passed in all the Linder, afford
no ground for supposing that the current account
surplus will exceed the estimated amount and again
be greater than that actually achieved last year. This
year indeed, unlike last year when proceeds of taxation
exceeded the estimates by nearly DM 1 billion, the
estimates of receipts underlying the budgets seem in
the majority of the Lander to contain no great reserves.
Since moreover the Linder’s total estimated capital

Appropriations for Capital Expenditure
according to the Budgets 1) of the Lander .
in billions of DM

Financial years Change
|
1957/58 1958/59 1957/53
1) Own buildings and
procurements 2) 1.6 1.8 + 0.2
2) Loans and grants to other
parties engaging in capital
expenditure %) 4.5 4.6 + 01
theresf :
a) -Housing 2.6 2.8 + 0.2
b) Local authorities’ capital
projects 0.8 0.8 _—
 Total (1 + 2) 6.1 6.4 + 0.3
1) Data partly estimated. — 2?) Containing small amounts which should
actually be included in item 2), — %) Including the expenditure to be
financed out of other authorities” funds.




Public Finances
in milli»ons of DM

1956 1957 1958
3rd Qer. | 4th Qir. | 1t Qer. | 20d Qtr. | 38d Qte. | 4th Qer. |15t Qur. | 2nd Qur. | April®) | May | June | July?)
Deposits of Public Budgets
with the Bundesbank®)

Total®) 7,737 6,673 6,580 6,270 5,418 | 4,163 | 3,769 | 3,926 3,366 3,204 | 3,926 3,392
Federal Government?) 7.037 6,136 5,874 5,150 3,941 3,238 2,790 2,955 2,793 2,578 2,955 2,988
Equalisation of Burdens Fund 389 314 372 468 494 288 140 171 48 259 171 16
NATO Powers?) - —_ - 216 485 116 71 28 37 12 28 14
Linder 277 204 294 411 461 491 731 744 467 428 744 366
Local authorities and social insurance
institutions 34 19 40 25 37 30 37 28 21 17 28 8

Deposits of Public Authorities
with Credit Institutions®)9)

Total 8,172 9,192 9,898 9,998 10,190 | 10,737 |10,924 10,967 10,497 10,943 10,967 11,053
Sight deposits 2,240 2,708 2,448 2,441 2,396 | 2,810 | 2,741 2,578 2,447 2,506 2,578 2,407
Time deposits 4,320 4,867 5,859 5.901 6,128 6,216 6,383 6,495 6,196 6,557 6,495 6,742
Savings deposits 1,612 1,617 1,591 1,656 1,666 1,711 1,800 1,894 1,854 1,880 1,894 1,904

Indebtedness of Public
Authorities®)
Domestic credit-market indebtednessS)
Total 8,974 9,391 9,669 | 10,084 10,474 | 10.699¢)|11,692¢)| 12,128¢) . . 12,128¢) .
thereof :
Federal Government 999 990 895 894 894 391 483 609 483 483 609 609
Equalisation of Burdens Fund 816 816 820 818 751 727 653 748 653 653 748 737
e Linder 2,240 2,379 2,575 2,756 2,854 3,053 3,373 3,266 3,368 3,341 3,266 .
Local authorities?) 4,900 5,150 5,370 5,600 5,950 | 6,450e)] 7.,100e)| 7.450¢) . - 7,450¢)
Equalisation claims .
Total 20,589 20,569 20,629 20,597 20,570 | 20,523 20,457 e . e
Federal Government 8,073 8,082 10,694 10,693 10,689 10,698 | 10,618 “en . M cee .
Linder 12,516 12,487 9,935 9,904 9,881 9,835 9,839 “ee . . vee .
Covering claims .
(Equalisation of Burdens Fund) . 2,275 . . . ‘e . B .
External indebtedness
Federal Government 8,029 8,056 8,076 8,061 7,972 7,982 7.993 7,981 N . 7,981 .
Lander 200 184 204 187 183 183 vee e . . cen .
Indebtedness of Public
Enterprises®)
Federal Railways”) 2,900 3,037 3,370 3,535 3,618 | 3,950 | 4,292 4,580 | 4,315 4,472 4,580 4,699
Federal Postal Administration”) 2,214 2,371 2,479 2,516 2,682 2,845 3,044 3,307 3,045 3,330 3,307 3,291
Receipts from Taxes and Levies

Tax receipts of Federal Government and

Lander
Total 9,752 10,283 10,215 9,868 10,199 | 10,641 10,312 10,120P), 2,694 2,768 4,658P) 2,968 p)

thereof :
Wages Tax 1,393 1,512 1,417 1,113 1,368 1,391 1,372 1,311 386 456 469 533
Assessed Income Tax 1,198 1,330 1,499 1,565 1,421 1,393 1,326 1,207 112 83 1,012 104
Corporation Tax 853 1,072 1,133 1,041 1,051 1,282 1,294 1,156 136 69 951 90
Turnover Tax 3,070 3,201 3,097 3,063 3,128 3,310 3,201 3,090 1,056 991 1,044 1,059
Excise and Customs Duties 2,082 2,198 2,100 2,083 2,206 2,316 2,123 2,188 707 704 777 809
Equalisation of Burdens Levies 480 555 551 534 462 532 508 523 90 368 65 116
Local Taxes 1,530 1,660 1,658 1,754 1,765 1,834 1,705 e . . .
Federal Budget

Cash receipts 7,165 7,283 7.256 7,118 7,231 7,900 7,663 7,626 2,503 2,308 2,815 2,575

Cash expenditure 6,874 8,184 7,426 7,855 8,411 8,221 8,218 7,612 2,481 2,559 2,572 2,502

Cash surplus () or deficit (—) +201 | —o901 | —170 | — 737 | —1,180 | — 321 |— 555 + 14 |+ 22 | —252 +243 |+ 73

Equalisation of Burdens Fund
Receipts 805 947 953 847 889 1,002 917 935 216 554 165 .
Expenditure . 875 1,000 917 711 859 1,146 1,030 975 258 328 389 .
Workers’ and Employees’ Pension
Insurance Funds
Contribution receipts 1,870 1,927 1,942 2,457 2,650 2,702 2,628 2,593 817 872 904 966
Pension payments®) 1,645 | 1,827 1,812 3,347 2,676 | 2,800 | 2,943 2,983 980 995 1,008 1,019
Unemployment Insurance Fund
Contribution receipts 439 435 340 305 354 343 334 351 100 123 128 131
Benefit payments 89 138 442 155 109 159 633 207 100 57 50 47
For data for previous months and for explanatory remarks see Tables under VI (Public Finances) in the Statistical Section of this and previous Monthly Reports.
*) Position at end of quarter or month. -— 1) Up to 31 July 1957 including equalisation claims temporarily repurchased. — ?) Including deposits of the Federal Govern-
ment with the Land Central Banks. -— %) In so far only as fed from Federal resources. — 4) Besides the deposits of the aforementioned budgets also comprising the

deposits of the Federal Railways and the Federal Postal Administration, of other public enterprises (in so far as they have no legal personality of their own), and
of Allied agencies. — 5) Post-currency-reform indebtedness; including own bonds in portfolio. — ®) Partly estimated. — 7) Excluding indebtedness towards the Federal

Government, payment arrears and external indebtedness. — %) The

periods in which they were actually expended. — *) Months with comparable tax maturities, — P) Provisional. — e) Estimated.

special payments made under the Laws on Supplementary Pension Payments were recorded for the
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expenditure — which apart from their own buildings
and procurements mainly comprises grants to finance
housing and local authorities’ capital expenditure —
has again been raised, to about DM 6.4 billion for
1958/59 against roughly DM 6.1 billion for 1957/58,
and since last year’s movement suggests that the
estimated amounts can be fully expended in terms of
cash, the need for borrowing will presumably increase.
But the loans and grants by other public authorities
(especially the Federal Government and the Equalisa-
tion of Burdens Fund), which loans and grants together
with the surpluses on current account have for years
formed the most important item in the financing of
capital expenditure, ought according to the relative
budget estimates not to exceed those for last year,
which means that the Linder would have to borrow
more than then in the capital and money markets.
Accordingly the borrowing authorisations, which it is
true have so far in most cases not been fully used, have
“been made appreciably greater in the new budgets than
last year. For the Lander together they amount (without
the loans to be obtained from public authorities) to
about DM 1.8 billion against DM 1.3 billion in the
last financial year. Whether these authorisations will
be fully used remains to be seen. Even if they are, the
increase in indebtedness will be kept within relatively
narrow limits, since the Lander have at the same time
to redeem a part of their debts incurred in earlier years.

The Federal Railways

The Federal Railways' finances, on which we last
reported three months ago, have been for about six
months under the influence of an unusually small
volume of traffic, which shows especially marked con-
traction in the category of basic materials. In the case
of goods traffic this has completely cancelled the effect
of the increase which was made in charges in February,
and which at the beginning of the year had been
expected to produce lasting improvement in the finan-
cial situation. As is shown by the graph, despite the
above-mentioned increase in charges the receipts from
this branch of the Railways’ operation — it is by
far the most important branch — up to the end of June
barely attained their level for the comparable period
last year. And at DM 3,129 million the total operating
receipts for the first half of 1958 were above those of
a year earlier by only DM 115 million, the improve-
ment being due solely to the satisfactory state of
passenger traffic. Since on the other hand the current
expenditure — and among it the expenditure on per-
sonnel in particular, because of the intervening rise
in salaries and wages — was considerably greater than
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in the first half of 1957, up till the middle of 1958 the
relation between current receipts and expenditure was
less favourable than a year before.

Nevertheless the Railways have so far been able to
keep their capital expenditure at roughly the same
level as last year, in which the expenditure for capital
purposes reached the considerable total of over DM
2 billion. The Railways were, it is true, compelled to
resort to borrowing even more than in 1957. Con-

The Federal Railways’ Indebteduess
in millions of DM

Other indebtedness
Indebt-
edness i];:::s Loans
Date or Total towards Floating and taken
period Federal Total debt interest- at
Govern- i beari longer
nt ) earing term
me Treasury 7
bonds
End-of-month totals
1955 Dec. 4,227 1,626 2,601 847 707 1,047
1956 Dec. 5,818 2,781 3,037 815 770 1,452
1957 June 6,705 3,170 3,535 1,102 806 1,627
Dec. 7,833 3,883 3,950 1,324 852 1,774
1958 June 8,830 4,251 4,579 1,419 1,147 2,013
Increase (+) or decrease (—) during half-year
1957 tst half [ + 887 | + 389 + 498 + 287 + 36 + 175
2nd half | +1,128 | + 713 + 415 + 222 + 46 + 147
1958 1st half | + 997 | + 368 | + 629 + 95 + 295 + 239
1) Cash advances taken and money-market indebtedness. — ?) Including
loans secured by deposit of non-interest-bearing Treasury bonds.




sequently their total indebtedness rose by about DM
1 billion between the end of December 1957 and the
end of June 1958, as against an increase of roughly
DM 890 million in the corresponding period a year
earlier. Once again a substantial part of the monies
in question (namely about DM 370 million) was
provided by the Federal Government, whose lendings
were thus almost as great as in the first half of 1957
despite the cut in such financial assistance that was

made in this year’s budget, but did not take effect until

1 April this year. The remaining funds, amounting
altogether to around DM 630 million, were mostly
obtained in the security market and from banks, and
in minor degree as medium and long-term loans from

Production

Production, employment and turnover continued to
be affected during the period under report by the
seasonal — and in part also cyclical — expansive forces
operative in various fields, while the localised con-
tractive tendencies have lost some force. Chief among
the factors of expansion is the upturn in building,
which has now spread to suppliers of the building trade.
At the same time the home demand for products of
the capital goods industries continues to show a
slightly rising tendency. In other spheres however,
especially in some basic and consumer goods industries,
the trend is still impaired by the lagging of demand
behind output. But where customers’ reserve has so
far been due to their intention to reduce stocks of
goods, that reserve does now seem to be disappearing
in some cases.

Labour Market and Production

The state of the labour market affords a clear in-
dication of the upturn in the spheres mentioned above.
The number of registered unemployed fell by 45,000
in July to 356,000. Thus at the end of that month it
was below the level of a year earlier by 34,000, having
reached its lowest point since the currency reform.
This latest decline in unemployment was primarily due
to the seasonal demand for labour. In particular those
branches of the economy which at this time of year
reach their peak activity or are shown by experience
to approach it, as in the case of farming and the hotel
and tourist trade, engaged increased numbers of
workers in that month. In other branches such as retail
trade and various industries it was necessary to engage
temporary help, either to handle the end-of-summer
sales or to replace employees on holiday. No doubt

private and public lenders. By comparison the cash
advances and the money-market indebtedness, which
last year had accounted for an unusually large part of
the total addition to debt, were of only slight impor-
tance. As to the future, the Railways’ need of finance
may be expected to continue rising until the end of
the year owing to the seasonal increase of capital ex-
penditure, even if there is some improvement in the
situation as regards receipts. Since however in 1958,
unlike 1957, the loans granted by the Federal Govern-
ment during that period are not likely to be greater
than in the first half-year, the Railways will probably
also have to resort to the money and capital markets
on large scale during the coming months.

and Markets
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the seasonal rise in the demand for labour also mainly
explains why the number of workers recorded as on
short time dropped from 60,000 in June to 53,000 in
July. Besides this however cyclical factors also con-
tributed to the great decrease in unemployment. As
was already apparent in previous months, the demand
for labour in building and the service-rendering oc-
cupations in particular showed material growth, while
the share of industry (except building) in the expansion
of employment probably declined further.This tendency
appears in the employment figures which are available
for the end of June, and which show that out of the
total increase of 280,000 in employment from the end
of June 1957 to the end of June 1958 industry
accounted for only 73,000 or about a quarter, whereas
in each of the preceding years it had provided nearly
half the total addition. This shift is important for the
labour market inasmuch as the demand for labour out-
side industry can in large part be met by female
workers, who continue to be more easily available than
male workers, so that despite the lower level of un-
employment the state of the labour market is at
present more balanced than in the preceding years of
booming investment.

The course of industrial production also was marked
of late by a slightly expansive trend. It is true that the
index of industrial production calculated by the
Federal Statistical Office on the basis 1936 = 100
dropped from 234 in June to 222 in July; but this drop
was, if anything, smaller than might have been ex-
pected in view of the influence of seasonal factors
(such as holidays taken by individuals and by entire
enterprises) which grow stronger from year to year.
The relatively high level of industrial production in
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July is also reflected in the fact that the output in the
corresponding month a year earlier was exceeded by
3.6 per cent, whereas the year-to-year growth-ratio
had been about 2.5 per cent in June and 1.4 per cent
on the average of the whole second quarter. The de-
termining cause lay in the course of production in the
building industry proper and the capital goods in-
dustries; thus in the building industry proper the
growth of output calculated in comparison with the
corresponding month a year earlier rose from 5 per
cent in June to 11 per cent in July, while in capital
goods it went up from 6 to 7 per cent. In the consumer
goods industries on the other hand the level of pro-
duction was above that of a year earlier by only 1 per
cent in July against 2 per cent in June.

Capital Investment Activity

As already mentioned in connection with the state
of the labour market and industrial production, build-
ing activity was marked in the period under report by
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a further cyclical upswing. In the building industry
proper — the only section for which accurate data are
available — the number of persons employed in July
this year was greater by 3 per cent, and that of the
man-hours worked by 7 per cent, than in the corre-
sponding month of last year. In very large part this
increase in building output during recent months was
due to the fact that this year, because of weather con-
ditions, building activity had started comparatively
late, so that more work than in other years was left
for the summer months; in spite of the recent brisk
movement in building production, the total output of
the building industry proper was smaller by 4 per cent
in the first seven months of this year than in the
corresponding period of 1957, In addition however
building activity is now also being affected by more
powerfull cyclical impulses, coming chiefly from the
favourable state of the capital market. This is clearly
apparent in the figures for planned building, which
for a number of months past have been greater
than a year earlier. In the first half of 1958 the
estimated expenditure on building for which the au-
thorities granted permits was over DM 8.4 billion, thus
exceeding the total for the first half of last year by
nearly DM 1 billion or about 13 per cent. Recently
moreover the rate of growth has become somewhat
faster. In June, the last month for which figures are to
hand, the estimated expenditure on building was DM
1,750 million against DM 1,560 million in May and
DM 1,370 million in June 1957; in view of the great
fluctuations shown by the monthly figures for building
permits this result can however be interpreted only as
indicating a tendency.

The increase in building plans has not of course
applied equally to all kinds of building. Up till now it
has been concentrated in house construction and
public authorities’ building projects, these being the
categories which in particularly large measure depend
on the state of the capital market, while plans for in-
dustrial building show only small growth (cf. the graph
overleaf). In the first half of 1958 after adjustment for
price the estimated expenditure on approved industrial
building was greater than in the corresponding period
of last year by only 3 to 4 per cent. It is largely because
of the relative sluggishness in this sphere that there
cannot be said to have been any recent overdoing of the
building boom. On the contrary, building capacities
have up till now not been so heavily engaged as at the
middle of 1956. Building output during recent months
was still somewhat below the level which it had reached
two years before. Meanwhile however building capaci-
ties have been appreciably enlarged, mainly through



considerable procurement of machinery. Recently
moreover, as the orders placed for building machines
show, there has been a further increase in efforts to
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improve the efficiency of the building trade by capital
expenditure, and to counter the possible shortage of
labour by further technical improvement of the pro-
duction process. For this reason difficulties over pro-
curing fresh labour ought no longer to be so serious
as they were at times in earlier years. Apart from
skilled labour, which in view of the structure of
employment existing in the building trade always
tends to become scarce at the height of the season, the
labour shortage has not so far assumed more serious
forms. A fact of material importance here was that
some workers, who last year had moved from building
to other occupations because of the decline in demand,
have already come back; and it may be expected that
this return movement will continue as the possibilities
of employment in building grow.

In equipment investment, which had already proved

to be a supporter of economic activity in the months
lying further back, the slight rise is continuing even
though — in view of the fact that capacities are in
many cases not fully employed — the interest shown
by industry in expansion projects appears to remain
small. The cause of the rise lies in rationalisation proj-
ects, which continue to be pressed ahead because of
the steady rise in the cost of labour. There is a pointer
to the high level of investment activity in the capital
goods industries’ home sales, which in the second
quarter of this year increased further and were greater
than a year earlier by 8.4 per cent, whereas in the first
quarter they had shown year-to-year growth of only
5.5 per cent. It is true that part of this growth is due
to the relatively large rise in sales of durable consumer
goods, so that probably sales of capital goods proper
did not increase in the same degree. Still, the home
sales of the mechanical engineering industry — which
may be regarded as largely representative of equipment
investment as a whole — were greater by 7 per cent in
the second quarter of this year than in the correspond-
ing period of last. The enterprises producing machine
tools, these being typical rationalisation goods, show a
particularly marked increase of demand.

Foreign Demand

In foreign business, in view of the continuance of
recession in the chief importing countries, the picture
has not basically changed in comparison with the pre-
vious months. True, by greater efforts some industries
appear to have succeeded in obtaining large orders
from non-European customers as compensation for the
weakness of demand from inside Europe, although in
many cases such deals were probably concluded only at

the cost of concessions on prices and terms of payment
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Production, Turnover and Employment

1956 1957 1958
20d Qur. | 31d Qur. | 4th Qur. | 15t Qe | 20d Q. | 3rd Qur. | 4th Qu. | 15t Qtr. | 2nd Qur.?)
May JuneP) JulyP)
Monthly averages
Index of Industrial Production
(per working day, 1936 = 100)") N
Total 217 212 226 213 230 219 239 221 234 232 234 222
Building 238 234 210 148 227 212 199 119 231 236 248 235
Basic materials and producers’ goods 202 199 197 195 211 205 207 199 214 213 218 210
Capital goods 286 266 281 275 298 272 299 293 311 306 316 283
thereof:
Machine building 282 261 267 264 291 260 284 271 289 283 293 258
Vehicle building 469 400 424 451 494 414 . 462 528 ] 560 557 568 468
Consumer goods 196 195 219 206 210 ! 204 226 208 206 203 199 195
thereof:
Textiles 190 190 207 206 197 194 208 196 185 180 181 181
Hard Coal Mining ("000 tons) )
QOutput per working day 446.9 430.4 452.4 450.8 459.8 409.3 452.4 448.5 459.6 458.7 455.8 426.4
Pithead stocks (hard coal and coke) ) 164 201 269 256 186 371 753 3,829 7,425 6,599 7,425 8,700
Hard coal imports (excluding coke) 1,454 1,781 1,547 1,424 1,950 1,969 1,854 1,464 1,251 1,268 1,140 1,550
Iron and Steel Industry (000 tons) |
Output of pig iron per calendar day 47.3 48.7 49.1 49.6 48.6 50.6 52.3 50.8 44.6 43.6 44.2 45.1
Output of raw steel per working day 76.2 76.2 79.0 79.3 82.1 79.3 84.1 82.4 79.1 78.1 80.1 71.1
Finished rolling mill products?®)
Deliveries 1,258 1,322 1,304 1,363 1,270 1,367 1,394 1,355 1,230 1,245 1,207 1,309
Orders booked 1,303 1,333 1,394 1,377 1,325 1,333 1,325 1,162 1,165 1,047 1,200 1,204
Orders on hand?) 6,346 | 6,219 6,302 6,179 6,128 5,782 5,420 4,551 4,115 4,191 4,115 3,931
Orders booked in Industries
(Values, per calendar moath
in per cent of 1954 turnover)
Total 137 134 146 143 142 142 146 136 141 139 143 R
Basic materials 135 138 142 139 139 148 142 129 137 133 139 “ee
Capital goods 147 141 154 156 151 152 157 161 158 153 160 e
thereof: :
Machine building 148 141 162 163 151 151 154 158 | 152 138 147 e
Vehicle building 156 141 130 156 155 146 152 176 177 184 167 ces
Consumer goods 127 115 143 131 133 118 135 111 124 129 124 e
thereof: '
Textiles 122 113 144 137 124 107 120 101 104 110 . 96 PN
Building
Hours worked (millions)?)
Total 246.8 254.0 218.8 153.4 218.7 2229 198.1 117.8 212.5 219.6 222.1 244.8
Residential building 117.7 120.3 102.5 70.4 104.9 104.6 90.0 50.1 100.9 103.8 105.9 cee
Buildings for public and transport i
purposes 69.8 73.5 64.1 43.2 62.1 65.6 61,1 34.4 63.1 65.6 66.7 e
Buildings for trade and industry 50.0 51.2 46.5 36.6 42,4 44.4 41.6 31.5 40.5 41.5 40.4 e
Planned building expenditure for approved
buildings (millions of DM) !
Total 1,417.3 1,437.2 1,350.1 1,101.4 1,384.5 1,565.2 1,348.8 1,208.8 1,607.3 1,558.8 1,753.8 v
Dwelling houses 918.6 920.9 825.4 695.5 893.1 1,002.6 860.0 746.6 1,053.9 1,062.4 1 1,127.1 LR
Other buildings 498.7 516.3 524.7 405.9 491.4 562.6 488.8 462.2 553.4 496.4 ! 626.7 e
Housing mortgage loans by institutional |
investors (millions of DM)%) i
Amounts promised per month 355.5 315.2 290.9 344.6 357.2 432.3 427.1 458.3 507.1 500.1 ‘ 506.1 692.3
Out-payments per month 341.3 391.3 423.6 284.6 289.9 352.5 403.6 289.0 340.4 3511 3372 412.1
Retail Turnover (1954 = 100) .
Values .
Total 115 115 153 114 128 126 160 124 132 139 I 122 138
of which:
Food, beverages and tobacco 113 116 135 114 126 127 144 125 133 136 125 133
Clothing, linen, underwear, footwear 112 103 175 106 131 116 | 177 113 126 146 | 106 136
Household equipment and furniture 120 128 175 122 128 139 185 132 132 137 i 126 144
Other 121 122 149 119 132 134 160 132 140 140 ‘ 136 149
Labour Market (thousands)
Unemployed ) i
Total 478.8 4111 | 1,088.6 702.2 453.7 367.5 | 1,212.9 | 1,108.2 401.3 469.9 ‘ 401.3 356.1
Men 215.0 179.7 769.5 402.5 237.3 189.5 930.1 833.7 204.1 250.6 204.1 182.2
Women 263.8 231.4 319.1 299.7 216.4 178.0 282.8 274.5 197.2 219.3 \ 197.2 173.9
Employed wage and salary earners®) 18,391.5 | 18,609.4 | 18,002.5 | 18,464.6 | 18,920.4 18,966.9 18,185.5 | 18,319.8 | 19,201.2 . ‘ 19,201.2 .

For data for previous months and for explanatory remarks see Tables under VIII (Production, Inflow of Orders, Labour Market, Turnover and Prices) in the Statistical Section
of this Report. — 1) Position as at end of month or quarter. — ?) Excluding all semi-finished goods, broad strip and steel tubes, including products for further processing: as
from January 1953, including semi-finished goods for tube works. — %) Building industry proper, total. — ¢) Not including life assurance companies. — *) Position at end
of quarter. — P) Provisional figures, — *) Original basis: 1950 = 100. — Details may not add to totals because of rounding.
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No doubt it is primarily because of such large orders
that the total orders reaching industry from abroad in
June were greater by 19 per cent than in May, and were
above the average level for the first five months of this
year by not quite 9 per cent. Above all in the rolled-
steel industry, where foreign orders rose from 157,000
tons in May to 395,000 in June, decisive importance
has attached to the conclusion of large contracts of this
kind. As is shown by the figures which are already
available in this industry for July, it proved possible
in that month to book a. similarly large amount of
foreign orders, namely 373,000 tons. Besides this how-
ever some other industries also had large export orders
in June. In that month for instance, as the result of big
orders from some countries overseas, the steel con-
struction industry reported incoming foreign orders
eight times as great as in the previous month—although
in this case, even more than in the steel industry, these
were probably deals which cannot be easily repeated.
In vehicle building too the expansion of export busi-
ness, which even up till now had been unaffected by
the signs of recession mentioned above, has continued
to expand. In most other exporting industries on the
other hand the amount of orders received in June was
comparatively small. In mechanical and electrical
engineering, as well as in the precision instruments
and optical goods industry, the level of the correspond-
ing month a year before was not reattained.

Effects of Planning Stocks

The retarding effects, which since about last autumn
the effort of trade and industry to reduce their stocks
has produced on the course of orders and production,
have recently on the whole lost some of ‘their force;
in some quarters an opposite tendency seems to be
already under way. It is true that so far stocks have
been reduced in only a few trades and industries to
any marked extent; but such reduction would no doubt
have to be expected before long because for a number
of months the placing of orders has been so greatly
curtailed that the resulting supplies of goods would
fall very substantially short of the sales to ultimate
consumers and the consumption of raw materials, both
rising if only for seasonal reasons. Apparently however,
in view of the expected increase in business activity,
many enterprises no longer consider a major reduction
of stocks so very desirable, since this might impede the

handling of current business. Especially in the trade

in industrially produced consumer goods,. ‘where up
till recently the caution shown in placing orders had
been particularly marked (during the first half of 1958
the consumer goods industries received 11 per cent

less home orders than a year previously), a certain
change seems to be on the way as regards the placing
of buying orders. In June there was already evidence
of a greater propensity to give new orders. The good
sales achieved in these lines during July, especially in
the clothing trade, suggest that the more optimistic
feeling has by now become still stronger.

In the basic industries, on the other hand, there has
so far been little sign of any change in the actions taken
regarding stocks of goods. Especially in the case of
coal, steel and non-ferrous metals the home demand
remains very small. In the rolled-steel industry for
instance home orders dropped in June to a level which
was last recorded more than four years before; and in
July too there was only a small rise. Unless therefore
the position can be redressed by greater exports (efforts
in this sense have already been described above), steel
producers are faced with the alternative of either
continuing to put part of their production into stock
or cutting their output — and for this latter course,
as is shown by production to date, there is little in-
clination. At the moment producers are evidently
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guided by the hope that sooner or later the contraction
induced in domestic demand by the stock cycle must
end, because steel consumption continues to show a
rising tendency. The position is more difficult however
in hard coal mining, because on the one hand com-
pensation through greater exports is hardly possible
while on the other hand the rationalising of coal con-
sumption coupled with the competition of fuel oil is
at present causing such consumption within the country
to show a declining tendency; that is why, with output
only slightly reduced, pithead stocks have grown
rapidly during recent months (see the graph).

Consumption and Incomes

By contrast with the fluctuations — largely due to
traders’ actions concerning the holding of stocks — of
incoming orders and of production in the consumer
goods industries, private consumption so far this year
has grown further, although at a slower rate than in
previous years. According to a provisional estimate
private consumption in the first half of 1958 was
greater by 6 per cent than in the first half of the
year before, as compared with a growth ratio of
7.5 per cent for the year 1957. In conformity with
a trend that experience shows to be linked with the
rising standard of living, the growth of consumer
spending was largely concentrated on the acquiring
of durable consumer goods and on services, whereas
the growth in other consumer expenditure remained
appreciably below the average. On clothing in par-
ticular practically no more was spent in the first
half of 1958 than in the first half of 1957; but in July
business in the clothing trade increased on the
stimulating effect of material price reductions, many
prices having been reduced this year even before the
start of the end-of-summer sales.

The continuing expansion. of private consumption
is based on further growth of the income of the masses.
In accordance with the seasonal tendency the total
net income from wages and salaries, social insurance
pensions, benefits and relief payments rose from about
DM 27 billion in the first quarter of this year to nearly
DM 28 billion in the second, thereby exceeding the
total for a year earlier by 7 per cent. This of course
means that the growth in the income of the masses has
appreciably slowed down, since both in 1957 and in
the first quarter of 1958 year-to-year growth ratios of
-about 12 per cent had been achieved. The chief reason
was that this year there were no special impulses such
as those which had come last year from the social
insurance pension reform. The income from social
insurance pensions and benefits, which last year had
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Mass Incomes 1)

Gross wages Retire-
and salaries?) ment
Net pen-
d De- wsgjs sidons}‘l) I:;g{::
uctions{ an and other|
. total pi; e::l- b)) salaries | public gﬂr;;
Period ploy (1 less 3)| transfer
person
pay-
mehts®)
1 2 ) 4 5 | 6
billien | billion DM
DM
1950 39.8 2,880 5.1 34.7 11.6 46.3
1955 73.8 4,310 10.5 63.2 . 19.9 83.2
1956 82.9 4,600 12.1 70.8 22.4 93.2
1957 89.5 4,800 12.8 76.8 27.5 104.2
1957 1st Qtr. 20.4 | 1,130 2.5 17.9 6.0 23.9
2ad Qtr. 22.3 1,200 3.2 19.2 6.9 26.1
3rd Qtr. 22.9 | 1,200 3.4 19.5 7.1 26.6
4th Qtr. 23.9 1,260 3.8 20.1 7.5 27.6
1958 1st Qtr, 21.9 1,200 3.0 18.9 8.0 26.9
2nd Qtr.P) 24.1 1,260 3.6 20.5 7.4 27.9
change on the year
per cent
1956 +12.4 + 6.9 +14.9 | 4120 | +121 +12.0
1957 + 80 |+ 42 |+ 55 |+ 84 |+229 | +11.9
1957 1st Qtr. + 96 |+ 37 [|—30 [+11.7 [+ 73 | +105
2nd Qtf. + 7.3 + 3.2 + 43 [+ 7.8 |+247 +11.8
3rd Qtr. 4+ 7271 + 43 + 73 |4+ 72 |+322 +12,9
4th Qtr. + 7.9 + 5.0 +11.4 |+ 7.2 (4276 +12.2
1958 1st Qtr. + 7.2 + 5.6 +20.9 + 5.3 | +32.9 +12.3
2nd Qtr.P) + 79 | +60 |+136 [+ 70 |+ 72 [+ 71
1) Details may not add to totals because of rounding, — ¥ Excluding
- employers’ contributions to social insurance, and also excluding voluntary
payments for welfare purposes, — %) Taxes and employees’ contributions
to social insurance, including voluntary contributions. — ¢) After deduction
of direct taxes, — %) Social insurance and public assistance pensions,
benefit and relief payments. — P) Provisional. ’

risen abruptly because of the increase in the former
and of certain governmental benefit payments, is now
growing only at about the same rate as other incomes.

 In wages and salaries, which account for some three

quarters of the total income of the masses, the upward
trend has continued of late with some uniformity.
During the secohd quarter, just as on the average of
the year 1957, total gross wages and salaries were
above their level of a year earlier by nearly 8 per cent.
Since however the deductions from wages and salaries
rose appreciably more because of the progressive effect
of the Wages Tax scale and because social insurance
contribution rates had been raised as compared with
a year earlier, the increase in net earnings was
somewhat smaller. The growth of wage and salary
incomes was primarily due to a further increase in
average hourly earnings, whereas the rise in the
number of persons employed was comparatively small
and was counterbalanced, in its effect on total wages
and salaries, by the further shortening of working
hours. This is also apparent, to some extent, from the
quarterly industrial wage statistics now available for
May this year. According to these the hourly earnings
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of industrial workers in May this year, at DM 2.32,
were greater by nearly 7 per cent than in May 1957;
since however the average weekly hours of paid labour
declined in the intervening period by 1 per cent, to
45.8, weekly earnings rose roughly 6 per cent by
comparison with the corresponding period a year
before. A fact of material importance for the increase
in average earnings was that in the course of the first
half-year new collective agreements came into force
for a large number — estimated by us at about 11 mil-
lion — of the persons employed. Since the middle of
the year onwards, as was stated in the last Report, the
movement in collective wages has been calmer. In July
increases of collectively agreed wages and salaries took
effect for only about 600,000 employed persons; and
in the next few months no very large fresh collective
agreements are in prospect.

It is shown in detail elsewhere in this Report, in
connection with the movement in savings deposits at
banks, that the further growth of private incomes was
accompanied by very brisk formation of savings. On
comparing the growth ratio of 6 per cent for private
consumption with that of over 9 per cent for the
income. of the masses; both ratios calculated for the
first half of 1958 as compared with the first half of
1957, one finds that the saving of private households
again grew by more than their incomes. This is also
confirmed by a provisional estimate, according to
which the “saving ratio” in the sense of private house-
holds” saving in relation to their disposable income
increased from 7.6 per cent in the first half of 1957
to 8.7 per cent in the first half of 1958; this méans that
over that period roughly a quarter of the growth in
incomes was additionally saved.

Prices

In prices the downward tendencies in general again
prevailed during the period under report. Thus in July
the index of basic material prices declined by 0.4
per cent, and that for producers’ prices of industriai
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products by 0.2 per cent; owing to the effect of seasonal
factors the index for producers’ prices of farm products
actually fell by 1.7 per cent. On the other hand the
cost-of-living and retail-price indices rose in July by
0.2 and 0.3 per cent respectively; as will be explained
Jater, both seasonal factors and administratively
induced price increases were at work here.

The reduction of basic material prices was in great
part due to preceding price-falls on world raw material
markets; that is in particular clear from the fact that
prices of imported raw materials fell in July by a
further 1.0 per cent, while those of home-produced
raw materials did so by only 0.4 per cent. The falls in
producers’ prices of industrial products would seem

Price Movements?)

1957 1958 Changes July 1958 as against
[
July April i May ‘ June July July 19564 | July 1957%) | June 1958%)
1950 = 100 per cent
Home Market
Basic material prices, total 133 133 132 132 131 + 2.9 — 1.6 — 0.4
of which: Industrial products 144 146 146 146 145 + 47 + 0.8 — 04
thereof: Bricks' 128 129 129 129 129 + 26 + 0.2 + o
Copper 106 93 94 102 103 — 229 — 29 + 03
Farm, forest and plantation products 123 120 120 119 118 + 09 — 41 — 05
thereof: Cotton o7 95 96 93 92 + 21 — 5.7 — .21
Raw wool, foreign 87 59 57 59 58 T — 222 — 337 — 23
Timber (trunks), domestic 214 204 202 199 199 — 7.7 — 6.8 + o
. Crude rubber 88 74 72 73 77 — 14.6 — 13.0 + 4.7
Potatoes 172 113 120 126 141 — 07 — 18.1 + 115
Hogs 99 84 88 90 98 — 54 — 09 + 83
Producers’ prices of industrial products, total 124 125 125 125 125 4+ 3.7 + 07 — 0.2
thereof: Basic materials and producers’ goods 138, 139 139 139 139 + 24 4+ 01 — 0.2
thereof: Iron and steel 191 - 200 200 200 200 + 117 + 4.4 — 0.0
Non-ferrous metals 104 92 92 99 98 — 22.3 — 5.4 — 0.8
Paper production 140 139 139 137 137 + 1.0 — 1.9 -— 0.0
Capital goods 132 134 134 134 134 + 5.3 + 16 + 0.0
thereof: Machine building 141 144 144 144 144 + 7.3 + 18 — ol
Vehicle building 108 109 109 109 109 + 27 + 1.3 — o1
Consumer goods 102 102 101 101 100 + 21 — 1.7 — 04
thereof: Textiles 94 91 90 89 g8 — 11 — 6.0 — 1.1
Footwear 105 106 106 107 107 + 3.8 + 17 + o1
Wood processing 129 130 130 130 130 + 3.9 + o9 — o1
Producers’ prices of farm products®), total 138 137 135 132 130 + 1.8 — 6.0 — 1.7
of which: Vegetable products 172 181 179 165 153 + 11 — 11.1 — 7.6
Animal products 123 116 - 115 117 119 +o23 — 27 + 20
Retail prices, total 110 112 112 112 112 + 49 + 17 + 03
thereof: Foodstuffs 114 114 114 114 115 + 30 + o9 + 0.8
Vegetables 166 163 169 172 173 + 7.6 + 42 + 09
Textiles and footwear 97 99 99 99 99 + 71 + 2.8 — o1
Household goods and furnishings 121 123 123 123 123 + 6.5 + 2.0 — 0.0
thereof: Hardware 141 144 144 144 144 + 8.2 + 25 + o
Furniture 122 123 123 123 123 + 509 + 09 — 0.0
Electric apparatus
(excluding radio sets) 103 105 107 107 107 + 5.2 + 3.1 + o
Cost-of-living index, total 116 119 120 119 120 + 57 + 2.8 + 0.2
thereof: Foodstuffs 124 127 127 126 126 + 5.6 + 2.4 + 0.2
Clothing 101 105 105 105 105 + 7.3 + 3.2 + 0.0
Housebuilding costs index 141 %) . 145 . 4+ 8.69% 4+ 2.8% + 189
World Market?
“Yolkswirt” price index?2)¥)
Total 100 93 93 93 94 — 51 — 58 + 0.4
of which: Foodstuffs®) : 101 99 100 99 99 — 23 — 1.9 — 04
Industrial raw materials %) 100 01 92 92 - 93 — 6.4 — 7.6 + o.8
Moody’s index 3) 102 94 95 96 26 — 3.2 — 6.6 + o1
Reuter’s index %) 90 81 20 81 21 — 129 — 9.2 + 0.7
1) For flata for3 previous months and for explanatory remarks, see Table VIII, 5 (Price Indices) in the Statistical Section of this Report. — %) Calculated by
R. Schulze. — 3) When calm}latmg the percentage changes, one decimal place of the index figure has been taken into account. — ) When calculating the
percentage changes, two decimal places of the index figures have been taken into account, — %) May 1957. — %) Change May 1958 as against May 1956, May
1957 and February 1958. — 7) Change in per cent calculated from the indices on the original basis. — 8 Original basis 1950/51 = 100.
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to be due mainly to the cyclical tendencies at work in
industry. At all events it is characteristic that they
were confined to the industries producing basic materi-
als and consumer goods, in which industries at least
until recently the efforts of customers to reduce their
stocks were causing current demand to be relatively
small. Especially noteworthy in this connection are
the price reductions in the textile industry, where the
index of producers’ prices has dropped, by a further
1.1 per cent, to 6 per cent below the level of a year
before. :

In the agrarian sector seasonal falls in prices of
products of vegetable origin prevailed over the rises —
also partly seasonal — in the case of animal products.
Of particular significance was the fact that fruit and
vegetable became much cheaper. Owing to the great in-
crease in supply these prices, which in June were still
considerably higher than a year earlier, dropped in
July to 20 and 13 per cent respectively below the
level of a year previously. Grain prices have also been
reduced in accordance with the seasonal gradation.
Many of the price rises in the case of animal products
were due to seasonal causes, although in some markets
.a more than seasonal decrease in supplies also appears
to have contributed towards them. This applies in par-
ticular to the market for hogs, where prices rose in
July by 8 per cent to nearly the level of July last year.

At the cousumer stage the general price decline
apparent in June has not for the present continued.
Above all in the food category somewhat greater price
increases again occurred in July, being however in
great part of a seasonal or statistical character. Thus
in July the prices for new-crop potatoes, which were
well above the prices for old potatoes that had been
taken as basis for calculating the index for June, were
generally included in the statistics. Further rises were
also recorded during July in administratively influenced
prices, especially charges for local transport. On the
other hand in July there were for the first time in a
long period no price-rises among the products which

Foreign Trade and the

Net Foreign Excliange Movement
In foreign payment transactions there was during
recent weeks, by comparison with the preceding
months, a certain slackening of the gold and exdiange
accruals at the Bundesbank. So far as can yet be seen
special importance attached to major financial pay-
ments, including one to the International Monetary
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are more sensitive to market influences, that is, in
particular, among industrially produced goods. In the
case of some products, especially textiles, prices in that
month actually fell to some extent. Thus the declines
which have already for a long time been occurring
among producers’ prices were for the first time
clearly reflected in prices at the retail stage.

World raw-material markets were relatively calm
during the period under report. It is true that in the
second half of July, as reported last month, the Middle
East conflict did for a time cause a slight rise in prices;
this however did not continue in August. The “Volks-
wirt“ index, which shows quite comprehensively the
movement in world-market prices, had risen by alto-
gether 1.3 per cent between the first and second
halves of July; but in the first half of August it already
showed a slight decline. In particular the markets for
farm products seem for some time to have been under
considerable downward pressure on prices. Since mid-
July for instance wheat and rye prices have appreci-
ably fallen. Fatstock prices overseas and in Europe
have also shown a mainly downward tendency. In the
case of a number of industrial raw materials on the
other hand world-market prices have become somewhat
firmer of late, in some cases even before the Middle
East crisis began. Their firmness seems to be largely
due to somewhat more favourable assessment of the
general economic situation, especially of the trend in

- the United States. This is in particular shown by the

fact that steel has become somewhat dearer on the
world market, and that some steel scrap quotations

have also been marked up since mid-July. The price

of rubber has also risen slightly, no doubt in particular
because of the somewhat more optimistic expectations
as regards car business in the United States. On the
other hand textile raw materials have again been
under the pressure of supplies of late. Although world
raw-material markets are now somewhat firmer, prices
of imported raw materials are below the level of a year
ago by 5 to 6 per cent, and this continues to support
the factors tending to reduce prices.

Balance of Payments

Fund for a DM drawing by Turkey in connection with
the international financial aid to that country. Between
1 and 28 August this year the Bundesbank’s foreign
claims (gold and exchange holdings available for un-
limited use as well as claims resulting from grants of
credit and special liquidity assistance) rose by DM 314
million as against DM 490 million in July, DM 349
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million in June and DM 569 million in May. Thus the
trend clearly differs quite considerably from that in
the corresponding period of last year, when speculative
exchange movements had caused DM 1.5 billion of
foreign currency to accrue at the Bundesbank in
August alone. On comparing the total addition to
the Bundesbank’s foreign assets in the current year
‘to date with the corresponding figures for previous
years one finds that the increase of about DM 2 billion
from January to August 1958 was smaller by over a
half than that of DM 4.6 billion in the first eight
months of 1957, and also fell well short of the addition
of DM 3.3 billion between Januafy and August 1956.
Fortupately the tendency to a better balance between
incoming and outgoing payments was even more
marked in the German E.P.U. position, in which the
large 1957 surpluses had been almost solely reflected,

than in the foreign exchange position as a whole.
Between January and August 1958 indeed there was
on the Central Bank accounts which enter into the
E.P.U. settlement a surplus of less than DM 1 billion,
against more than DM 5.1 billion in the first eight
months of last year and over DM 2.4 billion in the
corresponding period of 1956.

The chief reason for this change was that during the
current year, unlike previous years, not only did no
further speculative monies come in — either direct as
foreigners’ DM deposits at German banks or indirectly
through changes in the terms of payment in foreign
trade — but at times such monies actually went out on
a greater scale. Yet another fact which in some measure
contributed to the perceptible slowing of the growth
in the central exchange holdings — which growth, as
explained in the last Report, represents only in part an

Figures relating to the Exchange Position and the Balance of Payments

in millions of DM
1. Movement of gold and exchange “1I. Balance of transactions in goods, services, donations and capital
Change in credit institutions’ N Net transactions Net donations
exchange position mo:: in goods and services?) and capital transactions
Gold “Change ment Services Capital Net 1.
and in . of transactions balance Errors
foreign credit | Change gold of and
exchange bal- in and Capital trans- oo
Period accruals ances DM exchange| Dona- | trans- actions | o sy
or with | liabili- (pay- Balance Services tions®) | actions | Docu- in
losses forei ties ments of ex- Invest- (mainly D] mentary | goods, less
at the | Total bankgs“ to surpluses| Total trade cluding ment Total in- excl. | credits [services, 1)
Deutsche (in- foreign or h) invest- | o e demni- | docu- | - and dona- i
Bundes- o ldin coung- deficite ment s fi- mentary | cash tions
bank mlnl:m 2 tries with income cation) | credits ad- and
1) ey h foreign 58 and | vances | capital
market ) coun- cash 7
invest- tries) ad-
mems) vances
1955 +1,861| + 60| + 40| + 20| +1,921) +2,945| +1,245| +2,308 | — 608 [ —1,249 | — 814 | — 511| + 76 +1,696| + 225
1956 +5,005] — 425 | + 40 | — 465 | +4,670] +5,499| 2,807 +3,040 | — 438 | —1,462| —1,104| — 743 | + 385 | +4,037| + 633
1957 +5,126| + 65| + 413 | — 348 | +5,191| +7,705| +4,271| +3,802 | — 368 | —4,195 | —1,650| —2,688 | + 143 | +3,510] +1,681
1957 1st Qtr. + 829| + 84| — 68| + 152 + 913)+1,571] + 718| + o950 —~ 97| —1,053| — 344| — 855 -+ 146 | + 518 + 395
2nd Qtr. +1,459| + 11 + 34| — 23| +1,470| +2,046] 41,203 | + 958 | — 115 | —1,260| — 423 | — 755 | — 82|+ 786 + 684
3rd Qtr. +3,421| — 820 | — 34| — 786 | +2.601| +1,947| +1,093| + 960| ~— 106 | — 759| — 464 — 370 + 75| +1,188] +1,413
4th Qtr. — 53| 4+ 790 | + 481 | + 309 | + 207 +2,141| 41,257 | + 934 — 50| —1,123| — 419 — 708{ + 4| -+1,018|— 811
1958 1st Qtr. — 70} + 485 | + 206 | + 279 | + 415| +1,763| + 916! + 952| — 105 | —1,428 | — 477 | — 825 | — 126 |+ 335+ 80
2nd Qtr. 41,289 + 83 { — 56| 4+ 139 | +1,372] +2,405| +1,683 | + 918 | — 196 | —1,114| — 456| — 636 | — 22 -+1,291| + 81
1957 June 4+ 266| — 16| — 15| — 1|+ 250|+ 80|+ 377+ 335 —~ 32| — 621| — 94|~ 464| — 63|+ 59|+ 191
July 4 58| — 260 | — 20| — 240 | + 589+ s68|+ 344|+ 306| — 82| — 261|~— 157|— 105| + 1|+ 307|+ 282
Aug. +1,459| — 449 | — 12| — 437 | 41,000+ 07|+ 490|+ 333 — 16| — 22¢|— 185/ — 51| + 12+ 583+ 427
Sep. +1,104) — 102 | + 7| —109 | +1,002]+ s572{+ 259|+ 321 — 8| -— 274] — 122} — 214 -+ 62|+ 298]+ 704
Oct. + 75| 4+ 259 | + 45 + 214 4+ 333|+ 634+ 354+ 292 — 12— 145|— 116|— 126 | + 97|+ 489|— 155
Nov. — 286f + 502 | + 253 | + 249 | + 216+ 723|+ 410)+ 331| — 18] ~ 409 — 158|— 231! — 20|+ 314|— 98
Dec. — 372+ 290 + 183 | — 154 | — 343 |+ 784+ 493 |+ 311| — 20| — 569 |~ 145{— 351| — 73|+ 215|-— 558
1958 Jan. — 75| 4+ 283+ 79| + 204 | + 208+ 134{— 113|+ 2901 | — 44] — 364|— 161|— 96| — 107 {— 230|+ 438
Feb. — 207 + 120 + 76| + 44| — 87|+ 20|+ 545|+ 311 — 16| — 649]— 153| — 496} + 0|+ 191[— 278
March + 2120 + 82| + s1| 4 31| 4+ 204|+ 789| 4+ 484+ 350 — 45{ — 415 — 163| — 233| — 19|+ 374| — 80O
April + 371| — 69| — 17| — 52|+ 302+ s839|+ 573|+ 324 — 58] — 432|— 178|— 226| — 28|+ 407|— 105
May + 560l + Bo| 4+ 51| 4+ 20|+ 649+ 855+ e20(+ 305| — 7O — 155 — 131|— 81| + 57+ 700+ 51
June + 349| + 72! — 90| 4+ 162 | + 421+ 711|+ 490|+ 289 | — 68|~ 527 — 147| — 329 — 51|+ 184|+ 237
July?®) + 490| — 167 | — 8| —159| + 323|+ 735|+ 486+ 257 — 8|~ 220{— 140/ — 44| — 36|+ 515|— 192
1) Up to 31 July 1957: Bank deutscher Linder, — ?) Increase in liabilities —, decrease +. — ®) By contrast with our other balance of payments publications,
exports of ships’ and sircraft’s fuel and other supplies are not shown here under services, whereas the net balance of merchanting trade and other additions
concerning trade in goods are included under services. — 4) Special trade according to official foreign trade statistics: imports c. i. f., exports f. 0.b.; cf.
footnote $) — ) Net. — 9) Including receipts from goods delivered and services rendered to foreign troops. — 7) Up to 1956 by banks only, from 1957 onwards
by banks and other business enterprises. — % Mainly changes in terms of payment. — °) Partly estimated.
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increase in the monetary reserves available for un-
limited use — is that the banks other than the Bun-
desbank have for some time shared more in the hold-
ing of the national exchange reserves by taking foreign
money-market paper into their portfolios instead of
selling to the Central Bank, as they used to do, almost
all the exchange accruing to them. In July, the last
month for which figures are available, the banks again
took foreign money-market paper, even if to nothing
like the same extent as in the winter months. Since
however against this there was a slight decrease in the
working balances kept at foreign banks, their total
foreign assets did not rise further. Even so the total
was greater than a year earlier by over DM 600 million.

The credit institutions’ overall exchange position
deteriorated by DM 167 million in July, almost ex-
clusively as the result of an increase in their DM
liabilities. Consequently the overall exchange surplus
was smaller by this amount than that month’s above-
mentioned addition to the Bundesbank’s foreign assets;
it amounted to DM 323 million against DM 421 mil-
lion in June and DM 649 million in May this year. The
slight downward tendency in the exchange surpluses
since May appears here even more clearly than in the
figures for the Bundesbank.

Foreign Trade and Services

The feature of foreign trade in July was a certain
increase in the total. This especially applies to imports,
which at DM 2,688 million were greater by DM 225
million or 9 per cent than in the previous month, in

which they had already risen by 3 per cent while ex- -

ports declined. Thus for-the first time since February
this year the value of imports exceeded the previous
year’s monthly average, although it again fell slightly
short of the value in the corresponding month a year
before. One noteworthy fact in connection with the
July imports is that for the first time there was again
a rise — and indeed a relatively large rise — in raw
material imports, which had steadily fallen since
March. This may have been partly due to the tempo-
rary firming of raw material markets in the period of
the Middle East tensions. But it also looks as though

industrial demand had again been producing somewhat

stronger impulses on raw material imports; one reason
probably being that the caution previously observed in
regard to the holding of stocks seems to have ended in
certain spheres. If to these factors one adds the in-
crease apparent since June in imports of semi-ﬁnishe_d
goods and the continuing keen demand for foreign
finished goods, which demand is reflected month by
month in year-to-year growth-ratios of 25 to 40 per

28

Industrial Imports during the Year 1958
Changes as against previous month

in per cent

: Semi-finished L
Month Raw materials goods Finished goods

1958 January — 31 — 3.8 + 7.7

February- — 120 — 18.1 — 1.5
March + 41 + 8.2 + 8.1
April — 6.5 — 7.4 — 6.1
May — 5.1 Lo— 42 + 4.3
June .= 21 + 147 — 0.4
JulyP) + 12.0 + 19.2 + 10.1
by Provisional.

cent in finished goods imports, it becomes clear that
stronger expansive forces have been at work of late in
industrial imports. While these forces have so far not
been strong enough to produce growth of total imports
in terms of value by comparison with a year earlier,
this has been due — apart from the price influences
which will be discussed in a moment — to the fact that
a large part of German imports, namely those of farm
products, the movement in which primarily depends on
current crop results and on other home produce
as well as on the corresponding actions of the Import
and Storage Agencies, are only very slightly sensitive
to cyclical trends. In fact food imports, which account
for about 31 per cent of total imports, have declined
so far this year in both value and volume; the decline
in the quantities imported has howeverbeen only small.

Despite these retarding influences German imports
have been well maintained on an international com-
parison, even in the period of world-wide recession,
following previous years in which the Federal Republic

IMPORTS OF VARIOUS COUNTRIES

Decline in the value of imports during the first half of 1958
as compared with the first half of 1957, in per cent

Federal Republic
of Germany

Austria

4 1 1
T T T

p.c. -15 . -10 -5 0

France !}

United Kingdom
Belgium- Luxemburg
ftaly2)

Switzerland

Netherlands

DEstimated, with due all for the de faclo devaluation of the French franc
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had already been among the countries showing the
largest growth in imports. As is clear from the preced-
ing graph, the decline in German import values in the
first half-year 1958 by comparison with the corre-
sponding period a year earlier was smaller than in any
of the other large European industrial countries. The
United States’ imports, for which figures are. available
only up till April, also decreased in that period by more
than German imports. On looking at this year’s im-
ports with price changes eliminated one finds for the
Federal Republic a quite substantial rise, while the
imports of most of the other countries shown in the
graph declined even in terms of volume. The volume
of German imports rose in the first half of 1958 by
5 per cent, that is by more than the gross national
product, the increase of which as reckoned at constant
prices would seem to have amounted to 2 or 3 per cent
in that period.

At DM 3,174 million in July exports were greater
by not quite 8 per cent than in the previous month,
and by nearly 4 per cent than in July last year. Despite
this rise however they remained below the level of ex-
ports attained towards the end of the preceding year,
whereas during earlier years they had regularly been
above that level in the summer months. The most im-
portant support for exports continued to be afforded
by the capital goods industries, which have been able
until very recently to keep on expanding their foreign
sales, although in almost all cases no longer so much
as before. On the other hand exports of both the basic
and the consumer goods industries declined in the first

Industrial Exports, classified by Industries
Changes first half 1958 as against first half 1957

Changes
Industries

DM million per cent
Basic Industries — 552 — 10.1

thereof :
Coal mining (— 128) (— 11.5)
Iron working (— 451) (— 23.4)
Chemicals (+ 57 (+ 3.4)
Capital Goods Industries + 879 + 10.0

thereof:
Mechanical engineering (+ 267) (+ 7.9)
Vehicle building (+ 461) (+ 25.2)
Shipbuilding (+ 80 {+ 16.6)
Electrical engineering (+ 67) (+ 4.8)
Hardware + 4 (+ 0.3)
Consumer Goods Industries — 106 — 4.4

thereof :
Textiles and clothing (— 139) (— 13.7}
Plastics processing + 44 (+ 14.2)
Rubber processing (— 12) (— 7.2)
Industrial Exports, total?) + 263 ‘ + 1.6

1) Including exports of “other industries” (proportion of total .industrial
exports roughly 1 per cent).

FOREIGN TRADE
Total Exports and Imports
DM
blition
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half of 1958, by DM 552 and 106 million respectively.
The large fall in exports of basic materials, especially
coal and steel, chiefly reflects the slackening of invest-
ment activity in the European countries trading with
the Federal Republic, while the drop in consumer
goods exports is no doubt mainly due to efforts made
by the development countries overseas to reduce so
far as possible their imports of such goods, in view of
the contraction in the exchange proceeds of their raw
material exports, in favour of imports of more urgently
needed equipment goods. This further accentuates the
structural changes in foreign demand, namely an in-
crease in the demand for capital goods and a relative
decrease in that for consumer goods, with which the
development countries’ industrialisation programmes
have for some time been confronting German exporters.

A notable feature of the recent trend in exports
regarded regionally is that this year an increase has



on the whole been achieved only in sales to the so-
called development countries, while those to the in-
dustrial countries have remained practically. unaltered
in amount. Thus, if one combines in a group the
European countries and the overseas industrial cous-
tries comprising the United States, Canada and Japan,
one finds that exports to them in the first half of 1958
showed no change at all as against the corresponding
period last year, whereas exports to the rest — mostly
development countries overseas — grew by about DM
360 million or not quite 9 per cent. Since however ex-
ports to the above-named industrial countries account
for more than 70 per cent of the Federal Republic’s
total exports, the absence of increase in this field pro-
duces appreciably greater effects than the additional
exports to the development countries, most of which
moreover in view of the drop in their export proceeds
would seem able further to expand their imports only
in so far as they can draw on further foreign credit
facilities, granted either by the supplying countries or
through international institutions, or on monetary
reserves.

At DM 486 million the July trade surplus was only
slightly smaller than that of DM 490 million in June.
Just as in the case of the net exchange movement, how-
ever, there is an unmistakable decrease by comparison
with the April surplus of DM 573 million and the May
surplus of DM 620 million. It is true that on the whole
year to date the export surpluses at DM 3.1 billion have
exceeded those in the corresponding period of last year
by DM 800 million — a fact which, as has been
repeatedly explained here, is solely due to the great im-
provement that has meanwhile taken place in the terms
of trade. It is however especially noteworthy that this
rise in the overall trade surpluses was not accompanied
by any further increase in the surpluses in relation to
the E.P.LI. Area, but that in the first half of 1958 — no
more recent regional figures are yet available — the
E.P.U. surpluses were actually smaller by DM 369 mil-
lion than in the corresponding period of last year. The
reason was that with an increase of almost 5 per cent
in value the imports from the E.P.U. Area showed a
much more favourable movement than total imports,
whereas per contra in the case of exports the decline
in those to the E.P.U. Area was the most notable.. As
already remarked, therefore, it is precisely in traffic
with the countries some of which were suffering last
year from substantial balance-of-payments difficulties
that stronger market tendencies to equilibrium have re-
cently been at work than are reflected in the balance
of payments as a whole.
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While the combined surpluses on goods and services
have also been greater of late than a year before, the in-
crease inthem has beensmallerthan in the trade balance

THE BALANCE OF PAYMENTS
Cumulative vaiues, from beginning of each year indicated
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Foreign Trade and Payments
in millions of DM

1956 1957 1958

3rd Qtr. | 4th Qtr. | 1st Qtr. | 2nd Qtr. | 3rd Qtr. | 4th Qtr. | 1st Qtr. | 2nd Qtr. May June July )

Foreign Trade 1)
Monthly averages or monthly figures

Exports, total 2,554 2,906 2,795 2,954 3,003 3,238 2,878 2,984 3,013 2,953 3,174
Imports, total 2,376 2,586 2,555 2,553 2,639 2,819 ' 2,572 2,423 2,393 2,463 2,688
Surplus (+) or deficit (—)

on balance of trade + 178 |+ 320 |+ 240 [+ 401t |+ 364 |+ 419 |+ 306 |+ 561 |+ 620 (+ 490 |+ 486

Exports according to
currency areas?):

to E.P.U. Area 1,863 2,113 2,059 2,143 2,132 2,285 2,091 2,125 2,141 2,070 M
to Agreement Countries

outside E.P, U. Area 278 311 300 322 330 362 317 364 363 379

to Non-Agreement Countries?) 393 | 461 418 470 519 570 453 480 495 488

Imports according to
currency areas?®):

from E.P.U. Area 1,479 1,576 1,491 | 1,487 1,599 1,744 1,586 1,529 1,532 1,565 Lo
from Agreement Countries

outside E.P.U. Area 288 314 281 275 287 305 283 260 256 272

from Non-Agreement

Countries %) 607 693 780 789 750 767 701 632 603 624 o
Average values (1954 = 100)

Average values of export unit 103.8 104.1 105.1 106.1 105.7 105.8 106.3 105.2 104.7 104.7 104.5
Average values of import unit 104.4 103.1 105.8 106.3 105.4 102.3 99.7 97.2 97.0 97.0 | 95.7
Terms of trade?) 99.4 101.0 99.3 99.8 100.3 103.5 106.6 108.2 107.9 107.9 | 109.1

Payment Transactions
: Monthly averages or monthly figures

Net Changes on Accounts¥

with all countries

total + 517 |+ 386 4+ 304 |+ 49 [+ 867 |+ 69 [+ 138 |+ 458 |+ 649 |+ 421 |+ 323
of which: capital movements
and investment income®)?) |— 58 |— 125 |— 299 |— 275 |— 159 [~ 260 |— 313 |— 259 |— 108 |— 400
donations ) — 95 |— 86 |— 100 |— 124 |— 136 |— 121 |— 132 !— 126 |— 108 ,— 115
other payments + 670 |+ 597 |+ 703 |+ 889 |+ 1,162 [+ 450 [+ 582 |+ 844 [+ 865 |+ 936
with E.P. U, Area
fotal + 477 |+ 487 [+ 573 |+ 636 |+ 960 |+ 218 |+ 331 |+ 333 [+ 421 |+ 456 |+ 273
thereof: capital movements
and investment income®)?) 31 |— 45 [— 92 |— 107 |— 56 |— 59 [— 52 |— 115 |— 31 |[— 178
donations %) — 28 |— 35 |— 40 |— 43 |— 49 |— 44 |- 56 |— 40 |— 38 |[— 40 -
with Agreement Countries
outside E. P, U. Area
total _ 1 {— a7 |+ 5 |+ 8 i— 32|+ 21 4+ 17 [+ 50 [+ 49 |— 3 |+ 73
thereof: capital movements
and investment income®)7?) [__ s |— 7 [— 18 |— 15 j— 18 |— 12 |— 6 |— 11 |— 11 |— 9 .
donations ) — 6 |— 5 |— 6 |— 8 |— 7 |— 9 [|— 9 |- 8 |— 9 |— 9
with Non-Agreement Countries?)
total ) + 41 |— 74 |— 274 |— 154 |=— 61 |— 170 |— 210 |+ 75 [+ 179 [— 32 |— 23
thereof: capital movements .
and investment income®?) | _ 19 |— 73 [— 189 — 153 |— 85 |— 189 |— 255 |— 133 |— 66 [— 213
donations %) — 61 |— 4 |— 54 '— 73 |— 80 |[— 68 |}— 67 |— 78 |— 61 |— 66 .
Accounting position in EP.U. |4+ 377 |+ 461 |+ 512 [+ 555 [+ 977 |— 48 |— 15 |+ 282 [+ 295 |+ 460 |+ 155
of which: credit granted 4+ 93 + 115 [+ 128 |+ 139 |+ 244 — 12 |— 4 |+ 71 [+ 74 |+ 115 |+ 39
gold and dollar
payments 4+ 278 |+ 346 |+ 384 |+ 416 [+ 733 |— 36 [— 11 4+ 169 [+ 95 |+ 345 |+ 108
DM payments?®) — — —_ — —_ — — + 42 |+ 126 — -+ 8
Gold and Foreign Exchange Holdings of the Deutsche Bundesbank ?)
. Position at end of period indicated
Gold and foreign exchange i :
holdings ;
total (net) +16,668 |+17,901 |--18,730 |+20,189 +23,610 |-+23,027 {422,957 |+24,246 |+423,897 |-+24,246 |+24,736
of which:
Gold holdings + 5,436 |+ 6,275 |+ 7,379 |+ 8,523 |+10,077 |+10674 [+10,333 [410,815 [+10,495 |+10.815 |+10,839

Credit balances (net) ) with:
Non-Agreement Countries®)) [+ 7,322 |+ 7,426 |+ 6,915 |+ 6,731 |+ 7,183 [+ 6,956 |+ 7,064 |+ 7,229 |+ 7,369 |+ 7,229 |+ 7,941
E.P. 1. Area + 3,523 [+ 3,888 |+ 4,208 |+ 4,679 |+ 6,155 [+ 5,167 [+ 5,277 |+ 5,937 |+ 5,740 |+ 5937+ 5,672

thereof: ‘Balances ,
with E.P. U. (ex-
cluding special
credit to EP.U)®) (4 2,579 |4 2,890 [+ 3,218 |4 3,571 |+ 4,028 |-+ 4,242 |+ 4,147 |+ 4,223 [+ 4,156 |+ 4,223 |+ 4,102
Special credit
to E.P.U.12)13) —_ — — —_ —_— —_ + 55 i+ 224 |4+ 160 |+ 224 [+ 224

Agreement Countries
outside E.P.U. Area + 387 + 312 + 228 {4+ 256 [+ 195 + 230 I+ 283 [+ 265 + 293 + 265 + 284

For data for previous months and for explanatory remarks see Tables under VII (Foreign Trade and Payments) in the Statistical Section of this Report,

1) Imports according % selling countries; exports according to buying countries. — 2) Excluding countries not ascertained. — 3) Dollar countries and other
non-agreemeént countries, — ) Average values of exports in per cent of the average values of imports, — 5) Net balances of all payments in relation to

“'a curreticy area in respect of goods, services, capital movements, mvesrmem mcome and donations, regardless of the currency paid. — ) Disregarding trans-
actions not immediately affecting the foreign exchange position of the Deut: B bank, or Bank deutscher Linder, and of the credit institutions. — 7) Ex-
cluding eredit movements connected with the exchange of goods, which cannot be ascertained in detail. — %) DM payments by E.P.U. under the E.P.U.
Managing Board’s Decision No. 19 of 18 November 1957. — ?) Up to 31 July 1957: Bank deutscher Linder. — 19) Credit and debit balances on foreign currency
and DM agreement accounts, on freely convertible DM accounts and DM accounts of limited convertibility, and on liberalised capital accounts. — 1) In-
cluding U.S. § balances in other countries. — ) Not taking into account the latest E.P.U. settlement in each case. — 13) Special accommodation accorded to
E.P.U. by the Federal Republic in connection with the special E.P.U. credit granted to France under the O.E.E.C. Council's decision of 11 February 1958, —
*) Partly provisional.
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alone, because since about the beginning of the year
services have shown a slight decline in the surpluses
that differs from the previous trend; from January to
July 1958 such surpluses are estimated — if the freight
expenditure which is already included in c.i.f. import
values, and therefore in the trade balance, is left out
of account — at DM 1.8 billion against DM 1.9 billion
in the first seven months of 1957. This fall is the more
remarkable because this year the receipts from foreign
forces included among net services have grown sub-
stantially, so that at DM 2.2 billion to date they have
exceeded the total for the corresponding period last
year by over DM 600 million. Against this however
there is appreciable deterioration in a number of other
service items. Thus, for instance, in the first half of
1958 — no more recent detailed figures being yet avail-
able — the foreign exchange receipts of German
maritime shipping declined perceptibly as a result of
the fall in freight rates. And the net position on travel,
which in recent years had constantly shown large
surpluses, has so far this year been only approximately
in balance because the expenditure of German travel-
lers abroad has grown much more than that of foreign
travellers in the Federal Republic.

Capital Transactions and Donations

Against the surpluses on goods and services the
balance of capital transactions and donations showed
much smaller deficits in July than in the previous
month; the deficit on these two categories together
amounted to only DM 220 million, against more than
DM 500 million in June. This decrease however does
not indicate the longer-term trends in capital trans-
actions and donations, inasmuch as it was largely due
to the granting of a sizable credit by the European
Coal and Steel Community to German firms and not
to any decrease in current capital exports. German coal
and steel enterprises received in July from the loan of
U.S. $ 50 million which the High Authority of the
E.C.S.C. raised on the American capital market — and
for which, as mentioned in the last Monthly Report,
German banks were among the subscribers — a share
of U.S. $ 28 million or DM 118 million. Through this
transaction the loans so far granted by the E.C.S.C. to
German enterprises rose to a total of DM 588 million;
three-quarters or roughly DM 460 million of these
loans were granted in foreign currencies, mostly U.S.
dollars, the rest being DM loans. Against this borrow-
ing by German enterprises there have so far been some
DM 740 million of payments to the E.C.S.C. in the
form of perequation levies and contributions to funds;

of these however only DM 400 million were trans-

ferred abroad, the remainder being credited to accounts
kept by the E.C.S.C. in the Federal Republic.

In the case of private foreign investments in the
Federal Republic, mostly taking the form of acquiring
securities, the liquidations of foreigners’ assets were
greater in July for the first time since the end of 1956
than the fresh investments in the same month. Such a
result seems surprising just in the month following
abolition of the Liberalised Capital Mark on 1 July
this year. Here however it must first be borne in mind
that the liquidations of foreigners’ assets also comprise
redemption of German external bonds, which at nearly
DM 60 million was especially great precisely in July.
Also important no doubt was the fact that in the
critical days of the Middle East crisis there were for a
time increased sales of securities and perhaps some
caution over new investment. The effect produced on
the balance of payments by the freeing of capital im-
ports in hard currency will therefore not become
apparent until the next few months. At DM 315 mil-
lion net in the first seven months of 1958 foreigners’
private investments in the Federal Republic were
smaller by about DM 80 million than private invest-
ments abroad by Germans. For the whole period since
the beginning of 1957 there has also been net capital
export on private account, to the extent of about DM
215 million.

In the sphere of short-term capital movements, under
the influence of the further narrowing of the gap in
interest rates between the Federal Republic and other
countries, the decline in total documentary (acceptance)
credits and advances taken in such countries by Ger-
man banks and business enterprises continued in July,
when the indebtedness on documentary credits fell by
a further DM 36 million. Thus on the year to date
documentary credits and advances, especially those

" taken in E.P.U. countries, have been repaid to the ex-
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tent of DM 184 million. During that period the grant-
ing by German banks of documentary credits, which
until recently had been of only relatively modest im-
portance, has become more significant. The total
amount of such credits granted by German banks rose
between January and July by DM 75 million, or by
nearly as much as in the years 1954 to 1957 taken
together. Here it is interesting that this increase in the
granting of documentary credits went entirely to Agree-
ment Countries outside the E.P.U. Area, which coun-
tries, as already mentioned elsewhere, depend largely
on foreign credit facilities for financing their imports.
If one takes together the fall in German documentary
credit indebtedness and the rise in the credits granted
by Germany from January to July 1958, one finds for

Er——

fy




from January to July 1957 the net exchange accruals
PRINCIPAL ITEMS as the result of substantial improvement in the terms
OF THE BALANCE OF CAPITAL TRANSACTIONS of payment had exceeded the surplus on the balance
Cumulative surpluses or deficlts since beginning of 1957 ) . ) . ]
of transactions in goods, services, donations and capital
o T by DM 1.4 billion, in the first seven months of the
{
| Private foreign nvestments current year the payments surpluses were roughly equal
e ; In the Fed:e':‘ Republic”) to the transactions surpluses. Thus, as already indicated,
| | \ T no further foreign monies have accrued in this way
+0.8 - Capital imports P cither during the current year. On combining — as is
| i . . .
Lendingsby | =@ Takingof | done in the following table — the changes in German
+04 E.C.5.C.~—F—A———documentary and cash — ’ . » . .
Ecsc %l/ °=/" y and cash adyances exporters’ and importers’ granting and taking of short-
0 PL = ~per s N | term credit as expressed in shifts of the terms of pay-
Om = ment with the above-mentioned changes in the docu-
%Wrts of pubtlc authorities 2) . . S
NN L - mentary credit sphere and in the German credit in-
—04 : e ! AR . .
,\{:\ R stitutions’ exchange position, so as to gain an overall
o8 ! /\ . view of the short-term money and credit movements,
*‘I"‘ m“" ';’;‘::‘;’“‘"'ls ! one finds that in the first seven months of 1958 DM
12 | London Debts Agreement 3) ! 690 million of short-term money went abroad; as
‘\ Private German against this there had been in the corresponding period
invest 4) A1
16 A capital Expor'!ts ok of last year an afflux of DM 1.6 billion, and from
i \ | January to July 1956 one of DM 870 million. The
—20 ! N ! ending of currency speculation, and the lowering of
1 .
| \ | the German interest rate level, are doubtless to be
| . . ,
-2 " : regarded as the causes determining this change in 1958.
: Advance Payment\‘__
for defence imports R .
-28 l hiss ! Movement in Short-term Credits
'1 (including changes in the banks' foreign exchange position)
3.2 et —t————+ [ PR VO T B | L ItJ inmi]lionsofDM
TF MIAMIII AsSio N D[ FMIaAMIT)TA'sho
1957 1958 Change during the period
T)including repatriation of external bonds. -2)Export of capital through inter- Items January to | January to | January to
natlonal organisations,and cred!ts to the Saar and to Yugoslavia; excluding July 1956 | July 1957 | July 1958P)
redemption payments under the London Debls Agr t.-3) Excluding
o e e eelsaing eedh draed 0 ndie oy G
o mi .- 4 )including credit granted to India by G i -
bonks by taking over so-called ,,Prom:‘ssorg;lores"go’;’lhelndi:n Govebxmm 1) Changes in the “terms of
In connection with the financing of the Rourkela project. BBk payment” (improvement -+) %) + 293 +1,361 — 31
‘ 2) Drawing on documentary credits
: . . i -+ + 65 — 184
this category of short-term capital- transactions a :’d cash aiva"m (fncrease +) 4
1Y . 3) Granting of documentary credits
money outflow of DM 260 million as compared with (inerease —) — s | = 1s — 7
an inflow of DM 50 million in the corresponding period £ Credit institutions’ DM liabilities
of last year, and one of DM 225 million in the first towards foreigners (increase ) + 327 + 111 — 259
seven months Of 1956 5) Creditinstitutions’ creditbalances
: with foreign banks (including
The credit movements which are not ascertainable in money-market investments)
e . « +) + o |+ -
detail — they appear in the balance of payments under corease b 2
« .. « . Total + 872 +1,58 — 691
errors and omissions” and chiefly reflect the drange - i °
i —_ 3 1) Ascertained as difference between the net foreign exchange movement
in ternfs Of payment have also presented a plcture and_ the net balance. of transactions in goods, sgrvices, donations and
very different from last year. Whereas in the period capital. — ) Provisional.
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Statistical Section

Unless otherwise indicated, the following statistics relate to the area of the Federal Republic

including West Berlin, except the Saar. The tables shown in Part IlI, “Credit Institutions”,

now also include the figures for West Berlin, whids they did not contain up to and including the
Monthly Report for April 1958.

Money Supply, Bank Lendings, Bank Liquidity

1. Consolidated Condition Statement for the Credit Institutions, including the Deutsche Bundesbank
2. Bank Liquidity and the Credit Institutions’ Recourse to Central Bank Credit e
3. Notes and Coin in Circulation, and Bank Deposits ..

Deutsche Bundesbank

A. Note and Coin Circulation, Lendings, Deposits

. Notes and Coin in Circulation .

. Central Bank Lendings to Non-bank BormWers

. Central Bank Lendings to Credit Institutions .

. Central Bank Deposits of Non-Banks and of Credit Instltutlons
. Minimum Reserve Statistics . . .

B. Return of the Deutsche Bundesbank .

V'I*WNH

Credit Institutions

A. Lendings, Security Holdings, Deposits
1. Short, Medium and Long-term Lendings
2. Instalment Credits . .
. Security Holdings and Syndlcate Partlc1patmns
. Lendings and Deposits of Agricultural Credit Cooperatlves
. Debits to Accounts of Non-bank Customers .
. Lendings to Non-bank Customers classified by Purposes
. Deposits of Non-bank Customers
. Turnover in Savings
. Short-term Lendings and Deposxts accordmg to the Seml-monthly Bankmg Statlstlcs
B. Interim Statements
1. Interim Statements of the Credit Institutions .
2. Number of Credit Institutions and Classification of Reportmg Credit Institutions by Size of Instltutlon

O e N OV W

Interest Rates

. Interest Rates of the Deutsche Bundesbank .

2. The Debtor and Creditor Interest Rates in force in the Individual Lander
3. Debtor and Creditor Interest Rates since the Currency Reform

4. Money Market Rates in Frankfurt (Main), by Months .

5. Rates for Day-to-Day Money in Frankfurt (Main), by Bank Return Weeks

Capital Market

1. Offerings, Placings, Redemption and Circulation of Fixed-interest-bearing Securities and Shares
2. Placings of Securities: Nominal Values, Market Values and Average Issue Prices

. Placings of Securities, classified by Securities with tax-free and with taxable Interest Income

. Placings of Industrial Bonds and of Shares

. Interest Rates and Issue Prices

. Direct Initial Placings of leed-mterest-beanng Securities
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'1. Money Supply, Baunk Lendings,

Bank Liquidity 1. Money Supply, Bank
. oys N
1. Consolidated Condition Statement for the Credit
Assets in millions
Lendings to
Credit Institutions (not including Deutsche Bundesbank?))
Short-term Lendings Medium and Long-term Lendings %)
End of Total g{ﬁ:’:ﬁ Securilties
Month of Assets " _ an
Total Total Business Business Nmé:.n:i;"" Syndicate
Total and Public Total and Public Trenug Participa-
Private | Authorities ota Private | Authorities Bonds’ tlons .
Customers Customers 3 1) ) 1) ¥
1950 Dec. 42,045 24.043 22.420 13.897 13.486 411 7.467 6.460 1.007 529 527
1951 Dec. 51,465 30.880 29.713 16.320 15.886 434 11.734 10.033 1.701 945 714
1952 Dec. 63,158 39.531 38.781 19.857 19.466 391 16.553 14.005 2.548 1.039 1.332
1953 Dec. 78.410 50.550 49.928 22.478 22.166 312 23.650 19.792 3.858 1.170 2.630
1954 Dec. 97.692 64.556 63.821 26.033 25.716 317 31.919 26.382 5.537 1.104 4.765
1955 Dec. 114.677 80.116 79.105 28.995 28.669 326 42.357 34.614 7.743 1.198 6.555
1956 Dec. 131.228 90,554 89.779 30.617 30.184 433 50.54611) 41.100') 9.44611) 1.789 6.827 ;
1957 Dec. 148,842 104.393 103.754 32.341 31.716 625 57.481 46.666 10.815 5.710 $.222 i
1956 March 117.001 82.885 82.168 29.729 29.384 345 44.467 36.311 8.156 1.294 6.678
April 118.429 83.834 82.989 29.863 29.487 376 45.112 36.849 8.263 1.192 6.822
May 119.569 84.537 83.698 30.046 29.598 448 45.671 37.299 8.372 1.284 6.697
June 121,444 85.350 84.588 30.304 29.885 419 46.352 37.855 £.497 1,257 6.675
July 122.751 85.779 85.094 29.946 29.473 473 47,101 38.476 8.625 1,335 6.712
Aug. 124.508 86.776 86.021 29.672 29.253 419 48.033 39.147 8.886 1.575 6.741
Sep. 126.344 87.760 87.020 30.005 29,543 462 48,712 39.734 2.978 1.432 6.871
Oct. 127.634 88.889 88.231 29.741 29.280 461 49.511 40.445 9.066 2.148 6.831
Nov. 129.421 90.112 89.460 29.838 29,356 482 50.310 41.134 9.176 2.448 6.864
Dec. 131.228 90.554 89.779 30.617 30,184 433 50,546%1) 41.100'1) 9.44611) 1.789 6.827
1957 Jan, 130.317 91.522 90.996 30.445 29.897 548 50,682'%) 41.413 9.269'%) 2.893 6.976
Feb. 132.002 92.448 91.855 30.713 30.190 523 51.246 41.855 9.391 2.864 7.032
March 132.985 93,521 92.922 31.494 30.953 541 51.411 41.884 9.527 2.923 7.094
Avril 133.959 94.058 93,427 30.877 30.399 478 51.894 42.275 9.619 3.427 7.229
May 135.641 95,388 94.733 30.961 30.393 568 52.440 42.782 9.658 3.956 7.376
Jupe 137.331 96.395 95.763 31.695 31.095 600 52.765 43.055 9.710 3.796 7.507
July 138,206 97.664 96.977 31.207 30.660 547 53.364 43.543 9.821 4.804 7.602
Aug, 140.612 99.888 99.267 31.040 30.578 462 54.134 44,198 9.936 6.273 7.820
Sev. 143.391 101,028 100.525 31.564 31.006 558 54.920 44,863 10.057 6.075 7.966
Oct. 144.438 102.366 101,819 31.607 31.026 581 55.570 45.286 10.284 6.564 8.078
Nov. 145.792 103,818 103.266 31.790 31.160 630 56.407 45.931 10.476 6,760 8.309
Dec. 148.842 104.393 103.754 32.341 31.716 625 57.481 46,666 10.815 5.710 8.222
1958 Jan. 148.426 106.296 105,788 31.998 31.276 722 58.117 47.120 10.997 7.058 8.615
Feb. 150.390 107.836 107,315 32.254 31.478 776 58.954 47,523 11.431 7.075 9.032
March 151.485 109.034 108.408 32.321 31.534 787 59,5371%) 48.092 11,445%43) 7.223 9.327
April 152,393 110.416 109.806 31,772 31.101 671 60,267 48.525 11.742 7.800 9.967
May 154.543 111.795 111.213 31.699 31.022 677 61.078 49.140 11,938 8.126 10.310
June 156,700 113.196 112.440 32.334 31.584 750 61.828 49.671 12,157 7.731 10.547
July™ . 114.491 113.797 31,743 30.941 802 62,897 50,460 12,437 8.057 11.100
1) Formerly Bank deutscher Lander, Land Central Banks and Berlin Central Bank. — %) lnch{ding transitory credits. — 3) Including Treasury Bills and non-interest-bearing
bonds. — ®) Including advances on securities, and discount credits. — % Including the portion of the 6 %s Federal Railways Loan of 1949, or of the non-interest-bearing

banks and money-market investments abroad, foreign notes and coin, foreign cheques, and loans to international institutions and consolidation loans to foreign Central Banks
mail credits and other cash advances availed of by foreign banks. — ®) As from May 1955, excluding the equalisation claims of the Deutsche Bundesbank (or Bank deutscher
concerning Currency Conversion Compensation for Expelled Persons, dated 14 Aug. 1952, and as from November 1953 also including covering claims according to Art. 19 of
September 1954. — !1) Containing decrease due to elimination of transitory credits (to business and private customers: DM 518 million; to public authorities: DM 42
transitory credits, — P) Provisional.

Liabilities

Sight Deposits Time
. Note
and Coin Total Public Authorities Agencies
Total Circulation o i includi lud of the
End cof excluding including | excluding Busl::len including | excluding former Savings
of Month RN as Amounts temporaril an . Amounts temporarily Occupying Deposits
Liabilities Holdings emp]oyedpin 4 Private employed in Powers Toral
of Credit Equalisation Claims Customers Equalisation Claims (Deutsche
Institutions Bundes-
' ] . Y] bank?))
|
]
|
1950 Dec. 42.045 8.105 12.386 12.139 8.898 2.580 2.333 908 4.111 4.213
1951 Dec. 51.465 9.309 14.262 13.326 10.166 3.099 2.163 997 5.088 5.844
1952 Dec. 63.158 10.804 15.533 13.853 10.877 3.903 2.223 753 7.581 8.058
1953 Dec, 78.410 11.955 17.960 14.830 11.913 5.408 2.278 639 11.547 10.268
1954 Dec. 97.692 12.762 21.905 17.169 14.150 7.232 2.496 523 17.225 10.117
1955 Dec. 114.677 14.058 24.500 20.919 15.599 . 8.636 5.055 265 21.374 10.155
1956 Dec. 131.228 14 895 26.868 23.647 16.964 9.760 - 6.539 144 24.276 12,025
1957 Dec. 148.842 16.481 26.725 19.325 7.259 141 29.388 15.585
1956 March 117.001 14,535 23.874 20.658 14.127 9.503 6.287 244 22.595 9.799
April 118.429 14,269 24.376 21.202 14.736 9.411 6.237 229 32,807 10.203
May 119.569 14.410 24.627 21.526 14.910 9,531 6.430 186 22957 10.193
June 121.444 14,600 24.872 21.507 14.810 9.885 6.520 177 23.158 10.122
July 122,751 14.533 25.009 21.773 15,207 9.652 6.416 150 23.066 10.585
Aug. 124.508 14.632 25.133 22.005 15.321 9.639 6.511 173 23.143 11.048
Sev. 126.344 14.822 25.432 22,160 15.099 10.167 6.895 166 23.280 11.360
Oct. 127.634 14.502 25.446 22.588 15.643 9.662 6.804 141 23.514 12.094
Nov. 129.421 14.041 25.877 i 23.136 15.787 9.959 7.218 131 23.359 12.296 -
Dec. 131.228 14.895 26.868 23.647 16.964 9.760 6.539 144 24.276 12.025
1957 Jan. 130.317 14.503 25.073 22.829 15.510 9,430 7.186 133 24,905 13.191
Feb. 132.002 14.953 25.091 22.842 15.419 9.552 7.303 120 25.327 13.436
March 132.985 15.093 24.989 22.834 15.412 9.360 7.205 217 25.754 13.537
April 133.959 15.544 25.502 23.742 16.418 8.941 7.181 143 26.044 13.198
May 135.641 15.752 25,419 24.096 16.433 8.866 7.543 120 26.344 13.857
June 137.331 15.861 25.478 24.030 16.322 8.797 7.349 359 26.570 13.897 &
July 138.206 15.846 25.207 24,919 17.064 7.711 7.423 432 26.692 14.241
Aug, 140.612 16.142 24.816 17,496 6.950 370 27.046 15.076
Sev. 143.391 . 16.323 25.856 17.732 7.623 501 27 .404 15.278
Oct. 144.438 16.481 25.388 17.957 7.232 199 27.860 15.622
Nov. 145.792 16.819 24.864 18.018 6.714 132 28.179 15,919
Dec. 14§.842 16.481 26.725 19.325 7.259 141 29.388 15.585
1958 Jan, 148.426 16.489 24.837 17.949 6.817 71 30.172 16.547
Feb. 150.390 . 16.986 24.440 17.863 6.431 146 30.789 16.788
March 151.485 16.982 24.988 18.236 6.638 114 31.309 16,473
April 152.393 17.103 24.682 18.803 5.787 92 31.768 16.513
May 154,543 17.129 25.460 19.146 6.259 55 32.162 16.962
June 156.700 . 17.283 26.552 19.429 7.052 71 32.610 16.541
July?) . 17.360 25.938 19.594 | 6.295 49 33.078 | 17.098
!} Formerly Bank deutscher Linder, Land Central Banks and Berlin Central Bank. — %) Including inv (up to D ber 1953). — %) Netted against own bonds
amounts temporarily employed in equalisation claims of the che Bund k (or Bank deutscher Linder), — %) Deutsche Bundesbank: credit balances of foreign banks,
up abroad. — 7) Netted against the following assets: Capital Depreciation Account, unpaid capital, and own shares held by credit institutions, — %) Including global adjust-

be employed in equalisation claims. —- %) As from August 1957 deposits of the E. R, P. Special Fund. — ") Containing decrease of DM 567 million due to elimination of
DM 23 million taken from public authorities. — %) Containing statistical decrease of DM 61 million. — %) Containing statistical decrease of DM 146 million. — %) Contain-
private customers” to “public authorities”. — P} Provjsional. .
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1. Money Supply, Bank Lendings,

Lendings, Bank Liquidity Banuk Liquidity
Institutions, including the Deutsche Bundesbank *)
of DM ) Assets
Non-Banks Equalisation Claims
and non-interest-
Deutsche Bundesbank?) bearing Debt Certificate®)
. Amounts
Public Authorities credited fo Difference
Federal Foreign Equalisation Reel Estate | _between Other . End of
Treasury Business | Government Assets 7) Claims ’l‘; Inter-bank Assets *) Month
Totsl Cash Bills and and in respect Holdin sold under Buildings Chi‘:'“ and
A dv:nc Non-interest-|  Private of Coinage 8 Liability of Liabilitles
5 hid bearing Customers Repurchase
Treasury 8
Bonds %) |
1.623 807 697 119 213 1,435 14.975 220 442 — 861 1.578 Dec. 1950
1.167 169 868 130 509 2.384 14.436 936 588 — 124 1.856 Dec. 1951
750 234 370 146 828 5.003 13.747 1.680 794 — 657 2.232 Dec. 1952
622 225 253 144 939 8.447 11.421 3.130 981 — 943 2.885 Dec. 1953
735 473 133 129 978 11.493 10.946 4.736 1.152 — 448 4.279 Dec. 1954
1.011 630 261 120 1.008 13.410 10.819 3.581 1.351 — 547 4.939 Dec. 1955
778 541 136 98 1.090 18.530 10.806 3,221 1.601 — 138 5.564 Dec. 1956
639 475 158 6 1173 24.634 11.170 — 1.809 — 506 6.169 Dec. 1957
717 394 209 114 1.023 13.997 10.708 3.216 1.386 — 987 4.773 March 1956
845 414 325 106 1.027 .14.421 10.777 3.174 1.403 — 941 4.734 April
839 428 304 107 1.033 14.850 10.793 3.101 1.420 — 908 4,740 May
762 403 266 93 1.037 15.560 10.674 3.365 1.441 — 863 4.880 June
685 403 187 95 1.04 16.207 10.750 3.236 1.462 — 648 4.921 July
755 540 121 94 1.051 16.641 10.818 3.128 1.493 — 640 5.241 Aug.
740 442 203 | 95 1.062 17.327 10.685 3,272 1.516 — 742 5,464 ep.
658 519 42 97 1.075 17.858 10.786 2.858 1.538 — 650 5,280 Oct.
652 497 57 98 1.084 18.128 10.798 2.741 1.562 — 714 5.710 Nov.
775 541 136 98 1.090 18.530 10.806 3.221 1.601 — 138 5.564 Dec.
526 410 23 93 1.096 18.827 10.730 2.244 1.610 — 933 5.221 Jan. 1957
593 461 35 97 1.101 19.223 10.772 2.249 1.622 — 849 5.436 Feb.
599 416 83 100 1.105 19.412 10.698 2.155 1.640 —1.042 5.496 March
631 487 55 89 1.113 20.046 10.702 1,760 1.646 — 563 5.197 April
655 480 86 89 1117 20.674 10.723 1.323 1.663 — 535 5,288 May
632 434 104 94 1.122 21.161 10,573 1.448 1,682 — 607 5.557 June
687 521 72 94 1.133 21.881 10.826 288 1.699 — 547 5,262 July
621 546 7 68 1.140 23.507 9,805 — 1.719 — 832 5,385 Aug.
503 452 10 41 1.147 24.667 10.183 - 1.737 —1.118 5.747 Sep
547 486 47 14 1.157 24.607 9,849 —_ 1.757 — 957 5.659 Oct.
552 529 10 13 1.166 24.755 9.859 - 1.778 —1.354 5.770 Nov.
639 475 158 6 1.173 24.634 11.170 - 1.809 — 506 6.169 Dec
508 480 24 4 1.175 24.371 9.866 —_ 1.822 — 842 5.738 Jan. 1958
521 484 34 3 1.179 24.339 9.975 — 1.827 — 849 6.083 Feb.
626 529 94 3 1.181 24.564 9.778 — 1.833 — 925 6.020 March
610 548 59 3 1.181 24.756 £.996 - 1.846 — 753 5,951 April
582 522 58 2 1.186 25.512 8.651 —_ 1.858 — 425 5.966 ay
756 661 94 1 1.193 25.824 9.007 | — 1.880 — 501 6.041 June
694 661 | 32 1 1.197 26,427 | . | — . . | . JulyP)

Treasury Bonds of the Federal Government deriving from the conversion of equalisation claims of the D e Bundesbank (or Bank deutscher Linder). — ¢) Includin bank
Treasury Bonds Special Series S exchanged for it, held by the Deutsche Bundesbank (or Bank deutscher Linder). — 7) Deutsche Bundesbank: gold, credit balances at foreign
(up to 30 June 1958: other claims on foreign countries); credit institutions: credit balances at foreign banks, foreign notes and coin, foreign money-market securities, and
Lander) retumned in exchange for money-market securities of the Federal Government. — %) As from September 1952 including covering claims according to Art. 11 of the Law
the Law concerning Old Savings, dated 14 July 1953, — '*) Excluding foreign money-market securities, which the credit institutions have been authorised to acquire since
million). — 12) Containing decrease of DM 254 million due to elimination of transitory credits. — %) Containing decrease of DM 175 million due to elimination of

Liabilities

Deposits Monies and Loans taken ¢)
Cxuntenun Capital and
ccounts Reserves
Business Bank Bonds . with the Foreign according Other
and’ in Business Deutsche Liabiliti to Art. 11 Liabiliti End
. Public Circulation and Public iabilities . iabilities of Month
Private Authorities 1) Total Private Authorities Bundes- ¢ of German i
Customers Customers bank?) Banking
5) 10) | law 7)
|
2.476 1.737 1.757 3.359 150 3.209 965 1.900 1.423 3.826 Dec. 1950
3.456 2.388 2.484 5.657 293 5.364 1.313 781 1.814 4,913 Dec. 1951
4.759 3.299 3.028 9.000 1.093 7.907 826 449 2.414 5.465 Dec. 1952
5-762 4.506 4.932 11.853 2.026 9.827 497 407 3.068 5.923 Dec. 1953
5.146 4,971 8.574 15.825 2.211 13.614 353 749 3.555 6.627 Dec. 1954
5.622 4.533 11.575 04 2.306 17.743 272 756 4,367 7.571 Dec. 1955
7.159 4.866 13.218 24.152"1) 2.627 21.5251) 193 1.276 5.181 9 Dec. 1956
9.370 6.215 15.414 26.558 2.610 23.948 168 2.017 6,422 10.084 Dec. 1957
5.856 3.943 12,083 20.903 2.398 18,505 i 247 726 4,670 7.569 March 1956
6.322 3.881 12.290 21.221 2.423 18.798 266 764 - 4.853 7.380 April
6.409 3.784 12.398 21,588 2.431 19.157 268 817 4.908 7.403 May
6.359 3.763 12.610 22,115 2.480 19.635 © 261 860 4.952 7.894 Tune
6.715 3.870 12.746 22.517 2.521 19.996 260 991 4.995 8.049 July
6.945 4.103 12.853 23.113 2.539 20.574 235 1.067 5.038 8.246 Aug.
7.041 4319 12.998 23.428 2.540 20.888 208 1.200 5,057 8.559 Sep,
7.363 4.731 13.037 23.800 2.586 21.214 240 1.140 5.074 8.787 Oct.
7.383 4.913 13,119 24.281 2.604 21.677 209 1.157 5.101 8.981 Nov.
7.159 4.866 13.218 24.152'H) 2.627 21.525') 193 1.276 5.181 9.144 Dec.
7.678 5.513 13.361 24.0171) 2.679 21.3381%) 217 1.127 5,245 8.678 Jan. 1957
7.661 5.775 13.382 24.404'%) 2.7041%) 21,7001%) | 16914} 1.135 5.312 8.793 Feb.
7.678 5.859 13.483 24.616 2.719 21.897 | 174 1.181 5.415 8.743 March
8.168 5.030 13.568 24.532 2,712 21.820 175 1.327 5.713 8.356 April
8.233 5.624 13.764 24,909 2.694 22.215 167 1.193 5.826 8.410 ay
7.996 5.901 13.855 2,704 22.364 152 1.450 5.868 9.132 June
$.495 5.746 14.073 25.306%%) 2.697 22.609'5) 181 1.582 5.914 9.164 July
9.043 6.033 14.332 25.379 2,659 22.720 172 2.153 6.230 9.266 Aug.
9.150 6.128 14.589 25.630 2.671 22.959 | 247 2.241 6.268 9.555 Sep
9.643 5.979 14.787 26.002 2.705 23.297 177 1.918 6.303 9.900 Oct
9.596 6.323 15.149 26.267 2.710 23,557 ¢ 161 1.898 6.338 10,198 Nov.
9.370 6.215 15.414 26.558 2.610 23.948 168 2.017 6.422 10.084 Dec
10,051 6.496 15.767 26.808 2.605 24,203 | 190 1.544 6.497 9.575 Jan. 1958
10.212 6.576 16,212 26,994 2.650 24.344 | 218 1.602 6.620 9.741 Feb.
10.090 6.383 16.602 26,89616) 2.636 24,260'%) 299 1.459 6,752 9.725 March
10.317 6.196 16.991 27.020 2.735 24.285 249 1.420 6.927 9,720 April
10.404 6.558 17.157 27.249 2.750 24.499 206 1.542 7.072 9.6t av
10.046 6,495 17,462 27.535 2,737 24,798 327 1.317 7.134 9.939 June
10.356 6.742 17.620 27.647 2.57017) 25.077'%) | 423 1,515 . . JulyP)
in the credit institutions’ portfolios. — ¢) Monies borrowed at periods of notice, or for fixed periods, of 6 months and over; including transitory credits. — ®) Including

export letters of credit, and foreign currency accounts of German customers; credit institutions: credit balances of foreign banks, and mail credits and other cash advances taken
ment of values. — %) Since the entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer ‘been possible for public moniee to
transitory credits. — 1%) Containing decrease of DM 266 million due to elimination of transitory credits. — %) Containing statistical increase of DM 32 million; thereof,
ing decrease of DM 175 million due to elimination of transitory credits. — 17) Containing transfer, due to statistical reasons, of about DM 200 million from “business and
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L. Money Supply, Bank Lendings,

Bank Liquidit R . o
sty . 2. Bank Liquidity and the Credit Institutions
in millions
Influx (+) or Efflux (—) of Funds at Credltvlnstitutiops
Central Bank Deposits of Non-Banks?) Central Bank Lendings
(excluding Purchase or Sale
Public Authorities of Money-Market Securities)
Notes and | oy
. = Federal
Period Cisco‘:;la:?on Government Agencies Recon-
A Total (without Other Counterpart | of former Othgr Non- struction
Total Special Funds), Public Funds Occirpying | Depositors Total - Bauke ’ Loan Cor
. Lander and Authorities Powers - poration
Equalisation D)
of Burdens
Authorities®) |
By Years
Overall Change
1951 —1,299 + 267 —_ - 175 + 175 + 12 - 224 + 459 — 524 — 609 + 85
1952 —1.557 + 346 — 351 — 366 + 15 + 447 + 243 + 7 — 237 — 102 — 185
1953 —1.169 —1.143 —1.629 —1.435 — 194 + 353 + 112 + 2| - 77 — 11 — 66
1954 — . 861 —1.710 —1.734 —1,707 — 27 - 30 + 115 —_— 61 + 19 + 26 - 7
1955 —1.346 —1,964 —2.231 —2.049 — 182 + 62 + 135 + 70 + 92 + 148 — 55
1956 — 948 —1,796 —1.919 —1.855 — 64 + 59 + 122 — 58 — 203 — 110 — 93
1957 —1.682 — 471 — 310 - 216 — % + 24 + 3 — 188 — 175 — 195 + 2
Change on a monthly average
1951 — 108 + 22 — — 14 + 14 + 3 — 19 + 33 — — 51 + 7
1952 — 130 + 29 —_ 29 - N + 2 + 37 + 20 + 1 — 24 - 9 — 15
1953 - 97 — 95 — 135 — 119 — 16 + 29 + 9 + 2 - 7 - 1 — 6
1954 — 72 — 142 — 144 — 142 - 2 — 3 + 10 - 5 + 2 + 2 — 0
1955 — 112 — 164 — 186 — 171 — 15 + 5 + 11 |~ + 6 + 8 + 12 — 4
1956 —" 79 ~ 150 — 160 — 154 — 6 + s + 10 — 5 - 17 - 9 — 8
1957 — 140 — 39 — 26 — 18 — 8 + 2 + o — 15 - 15 — - 16 + 1
By Quarters
Overall Change »
1955 1st Qtr, — 122 — 374 — 412 — 196 — 216 + 9 + 14 + 15 + so + 113 - 73
2nd ., — 376 + 397 + 239 + 19 + 270 + 2 + 27 + 78 — 118 — 132 + 14
aid . — 526 — 998 —1.018 — 985 — 33 — 12 + 66 ~— 14 — 58 — — 35
4th: . — 322 — 989 —1,090 — 887 — 203 + 82 + 28 - 9 + 218 + 180 + 33
1956 1st Otr, — 462 — 917 — 958 —1.122 + 164 + + 2 — 22 — 292 — 242 - 50
2nd . —. 88 —. 555 — 609 -— 670 + 61 — 31 + 68 + 17 - 19 — 11 - 8
3rd . — 232 — 454 — 52§ — 461 — 64 4+ 47 + 10 + 14 + 18 + 40 - 22
4th . — 166 + 1 + 173 + 398 — 225 + 1 + n ‘— 65 + 8 + 102 - 1
1957 1st Qtr. — 145 — 670 — 687 — 764 + 77 + 26 - 73 + 64 — 138 — 124 — N
2nd . — 792 —. 306 — 209 — 222 + u + 27 — 142 + 18 + 5 + 12 - 7
3ed — 509 + 139 + 488 + 549 - 61 — 107 — 142 — 100 -~ 53 — 72 + 19
4th — 237 + 367 + 97 + 220 — 123 + 7 + 361 — 170 + 1n - 13 +- 24
1958 1st Qtr. —. 509 — 430 — 399 — 594 + 195 — 131 + 126 T— 26 — 82 — 40 — 42
2nd . — 326 — 619 — 615 — 544 — 71 — 27 + 44 — 21 — 8 + 4 - 12
: Change on a monthly average -
1955 15t Qtr, ] — 41 — 125 - 137 — 66 - 71 + 3 + 4 + s + 17 + 4 -_— i
. 2nd . — 125 + 133" + 96 + + 90 + 2 + 9 + 2 — 39 — 44 + s
3rd . — 175 — 333 — 339 — 328 - 1 — 11 + n — 5 - 20 — 8 - 1
4th . c=— 107 — 330 — 363 — 296 —_ 67" + 2 + 9 - 3 + 73 + 61 + 12
1956 1st Otr, — 154 — 306 — 319 — 374 + 55 + 14 + 7 — 8 - 97 - 8 —- 16’
and . — 29 — 185 — 203 — 224 + 21 —- 11 + 23 + 6 - 6 - 3 — 3.
rd . — 78 — 151 — 175 — 153 — 22 + 16 + 4 + 4 + 6 + 13 - 7
4th ., — 5§ + 43 + 58 + 133 - 7 + o + 7 — 22 +:- 30 + 34 - 4
1957 1st Qtr, — 48 — 223 — 229 — 254 + 23 + 9 — 24 + 21 — 46 — 41 - 5
2nd . — 264 — 102 —_ 70 — 74 + 4 + 9 — 47 + 6 + 2 + 4 - 2
3rd . — 170 + 46 + 163 + 1813 — 20 — 135 — 47 — 34 — 18 — 24 + . .6
4th — 79 + 122 + 32 + 73 — 41 + 2 + 120 — 57 + 4 — 4 g
1958 1st Otr, — 170 — 143 — 133 — 198 + 65 — 44 4+ 42 - 8 - 27 — 13 — 14
and . — 109 — 206 — 205 — 181 — 24 — 9 + 15 - 7 — 3 + 1 — 4
By Months
) Overall Change
1955 July — 212 — 178 — 186 — 182 - 4 - 19 + 22 + 5 - 93 — &8 —_ 2
Aug. + 115 — 122 — 143 — 89 —~ 54 + 22 + 13 — 14 + 79 + 79 + 0
Sev., — 428 — 699 — 689 — 714 + 25 — 35 + 31 — 6 — 45 - 33 — 10
Qct, + 9 — 143 — 193 — 228 + 35 + 28 + 17 + 5 + s + 3 + 3
Nov — 145 — 505 — 577 — 523 — 54 + 37 + 17 + 18 + 84 + 73 + 1
Dec — 268 — 341 — 311 — 137 — 184 + 17 —-— & - 1 + 129 + 106 + 23
1956 Jan. + 295 — 719 — 734 -~ 963 + 229 -~ 10 + 9 + 16| — 251 — 218 - 3
Feb, " — 88 — 482 — 490 — 451 — 39 + a2 — 0 — 19 + 82 + 65 S ¥
March — . 669 + 285 + 268 + 293 — 25 + 24 + 1n - 19 — 123 — 89 — 34
Avpril +-212 — 207 — 206 — 264 4+ 58 — 25 + 15 + 9 + 32 + 13 19
May — 194 — 65 — 76 — 94 + 18 — 3 + 43 — 29 + 1 + 15 — 14
June — 107 — 283 — 326 — 312 — 14 — 3 + 10 + 36 — 51 - R — 13
July —" 39 + 130 + 80 + ‘60 + 20 + 9 + 27 + 14 + 15 + 2 =+ 13
Aug. - 6 — 193 — 185 — 188 + 3 + 1s —_— 23 — 1 + 117 + 136 - 19
Sep, — 18§ — 391 — 4 - 333 — 88 + 22 + 7 + 1 - 114 re— 97 - 17
Okct. + 233 + 326 + 300 + 269 + 3 —_— 19 4+ 25 + 20 + 77 + 64 + 13
Nov, — 507 — 171 — 158 + 4 — 162 + 18 + 10 — 4 — 16 - 6 - 10
Dec + 109 — 24 + 32 + 123 - .93 + 2 - 13 — 45 + 28 + 4 — 18
1957 Jan. + 362 — 190 — 260 — 575 + 315 - 2 + 11 + 8 — 154 — 136 — 18
Feb, — 424 — 253 — 304 — 160 — 144 + 47 + 12 — 8 + 50 + 56 -~ 6
March — 82 — 227 — 123 - 29 — 94 — 0 — 96 — 8 — 33 — 43 + 10
Aprik — 528 + n + o + 1 + 2 + 7 + 74 — 23 + 43 + 29 + 14
May — 152 — 67 — 1 — ‘87 — 34 + 7 + 23 + 24 2 + 24 + 1
June — 112 — 310 — 102 — 146 + 44 + 13 — 239 + 18 — 03 — 40 -~ 23
Tuly — 118 + 533 + 612 + 688 — 76 —_ 27 — 73 + 2 + 37 o+ 34 +. 3
Aug, — 159 + 569 + 632 + 376 + 256 -5 + 62 — 120 + 9 + 15 — 6
Sep.0) — 232 — 963 — 756 — 515 — 241 - 75 — 131 — 1 — 99 — 121 + 22
Oct. — 156 + 212 + 7 + "1 + e + 69 + 302 — 166 — 19 + s - 27
Nov. — 342 + 512 + 528 + 387 + 138 + 16 + 67 — 9 + 35 + 41 — 6
Dec. + 262 -~ 358 — 433 — 167 — 266 - 7 - 9 + 91 - 6 —_— 62 + 36
1958 Jan. + 76 — 175 — 230 — 390 + 160 — 22 + 70 + 7] —~ 8 — 25 s 57
Feb.: — 477 — 34 + 51 — 14 + 65 — 28 — 76 + 19 -4+ 30 + 3 + 27
March —- 109 — 221 — 220 — 190 — 30 — 81 + 132 — 52 — 31 c— 18 — 13
Avril — 115 + 639 + 523 + 320 + 203 + 51 + 22 + 43 + 6 + 18 12
May + 24 — 266 — 248 — 90 — 158 + 42 + 38 — 98 - 26 — 26 4]
Tupe — 236 — 992 — . 889 — 773 — 116 — 121 — 16 + 34 + 1 + 12 - 1
uly — 150 + 351 + 362 + 275 .+ a7 ~—~ 9 + 2 + 64 + 12 + o + 12
©) The amalgamation, in September 1957, of the Berlin Central Bank with the Deutsdie Bundesbank necessitated some alterations in the procedure for compiling the above
(or previously Bank -deutscher Linder) and its deposits maintained there (under “Other factors”), its assets and liabilities have now to be taken into account. separately
onwards the figures are not entirely comparable with those for previous periods; deviations are, however, only insignificant, — *) Up to 31 July 1957: Bank deut-
taken into account only in so far as they entailed an influx or efflux of funds at the credit institutions. They are therefore not necessarily identical with the changes in the

indicate whether the changes had the effect of an efflux (—) or an influx (+) of Cen
advances under a fixéd credit line granted for the purpose of providing anticipatory fin
with. foreign. banks and money-market investments abroad, foreign notes and cein,

of credit; "U:S. §. Accounts Brazil, US $ accounts of German banks, and other for

tral Bank money. — 2) Including credit balance
ance for work creation, housin
foreign cheques, and Joans
eign currency accounts. —

s employed in equalisation claims. —
g and investment programmes, which cannot be considered
to international institutions and consolidation loans to foreign
%) Mainly pending settlements in respect of credit institutions’

and bonds. .1y -
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1. Money Supply, Bank Lendings,

. 0 Bank Liquidity
Recourse to Central Bank Credit °)
of DM
as a result of changes in the items listed below ?) Change in the Credit Change in Central Bank
Institutions’ Lendings to Credit compare:
Open-Market Purchases or Sales Balances with the Institutions .
. of the Deutsche Bundesbank ") Deutsche Bundesbank*) (Recourse to Position of
Net Foreign Overall Central Bank Credit) Credit
Exchange vera Money- Institutions
Purchases Effect Market i ! Balances )
or Sales Other on l?at_nk Paper of compare: with the Period
of the Fac.t)ors qufunlixlw Federal Otber Positionfat Deutsche
Deutsche of the Total Government i end of  |Bundesbank”)
Bundes- aforenamed acquired in Pager Total CRh:XLSi:egl Change period or at end of
bank X)5) Factors exchange for Mi:imum as a monthly| period or
Equalisation Reserves average |as a monthly
Claims average
By Years
Overall Change
+2.089 — 297 4+ 236 + 216 — + 26 + 797 + 403 + 345 5,304.7 2.627.9 1951
+43.365 + 120 +1.987 — 213 —_ — 213 + 268 — 56 —1,506 3.798.7 2.896.3 1952
+3,669 — 49 +1.235 — 269 — — 269 + 292 + 388 — 674 3.124.4 3.187.8 1953
+3.206 + 177 + — 132 — — 132 + 665 + 364 34 3,090.2 3,851.9 1954
+2.070 + 355 — 793 — 16 — 125 + 109 + 498 + 823 +1.307 4.397.6 4.349.7 1955
+5.625 + 61 +2.739 — 526 — 381 — 14% + 706 + 432 —1.507 2.890.2 5.055.2 1956
+7.905 + 335 +5.912 —2,605 —2,814 + 209 +1.883 +1.757 —1.424 1.676.6 7.108.9 1957
Change on a monthly average
+ 174 -— 24 + 20 + 18 — + 18 + ¢7 + 34 + 29 4.474.7 1.823.7 1951
+ 280 + 10 4+ 165 — 18 —_ — 18 + 22 - 5 — 125 3.527.4 1.999.6 1952
+ 305 - 4 + 102 - 22 — — 22 + 24 + 32 -— 56 2.532.4 2,209.7 1953
4 267 + 14 + 69 — 1 —_ — 11 + 55 + 30 - 3 2.081.9 2,580.8 1954
+ 172 + 30 — 66 - 1 — 10 + 9 + 4 + 69 + 109 2.445.7 3.028.2 1955
+ 469 + 5 + 228 — 44 —_ 32 — 12 + 59 + 36 — 125 3.486.4 3.626.1 1956
+ 659 + 28 + 493 — 217 — 234 + 17 + 157 + 146 — 119 1.762.8 4.759.8 1957
By Quarters
Overall Change
+ 289 + 169 + 1 — 142 —_ — 142 —1.056 + 130 — 925 2.164.3 2.796.0 | 1st Qtr. 1955
+ 59 + 222 + 715 — 494 — 51 17 + 179 + 130 — 2 2.122.5 2.974.6 and
+ 609 + 119 — 854 + 92 + 109 — 17 + 147 + 524 + 909 3.031.7 3.121.4 3rd .
+ 583 — 156 — 666 + 5238 + 277 + 251 +1,228 + 39 +1.366 4,397.6 +.349.7 4th
+ 592 + 197 — 882 — 589 — 527 — 62 — 976 + 4 + 495 4.993.0 3.373.7 1st Qtr. 1956
+1.625 — 15 + 948 + 163 + 127 + 36 + 176 + 106 — 935 3,957.8 3,550.0 and .
| +1.919 + 120 +1.371 — 132 — 73 — 59 + 4+ 143 —1.022 2.935.3 3.766.7 3rd .
+1.490 — 242 +1.302 + 32 + 92 — 50 +1.289 + 142 — 45 2,890.2 5.055.2 4th .
+1.634 + 434 +1.115 —1.300 —1,208 — 92 —1.037 + 143 — 852 2,038.7 4,018.7 15t Qtr. 1957
+2.221 — 135 + 993 — 769 — 811 + a2 +1,080 + 883 + 856 2,894.1 5.098.5 and .
+3.942 + 217 +3.736 —1.925 —1.800 — 12§ + 352 + 639 —1.459 1.645.6 5.622.6 3rd .,
+. 108 — 182 67 +1.388 +1.006 + 382 +1.486 + 93 + 31 1.676.6 7.108.9 | 4th .
815 + 418 + 212 —1.339 —1.291 — 48 —1,294 + 199 — 167 1.509.2 5.814.7 1st Qtr. 1958
+1.929 + 154 +1.130 — 743 — 674 — 89 + 472 + 275 + 85 1.594.7 5.989.5 and
Change on a monthly average
+ 97 + 56 + 4 e — — 47 — 352 T+ 43 — 309 1,969.2 2.641.4 1st Qtr, 1955
+ 196 + 74 + 239 — 165 — 171 + 6 + 60 + 43 — 14 1,815.6 2,794.3 and
-+ 203 + 40 — 285 + 31 + 36 _ 5 + 49 + 175 + 303 2,417.6 3,012.4 ard .
+ 194 — 52 — 222 + 176 + 93 + 83 + 409 + 13 + 455 3.580.4 3.664.8 4th .
+ 197 + 66 — 294 — 196 — 176 — 20 — 325 + 14 + 165 4.442.7 3.379.5 15t Qtr. 1956
+ 542 —_ 5 + 317 + 54 + 42 + 12 + 59 4+ 35 — 312 4.174.6 3.497.6 |2nd .
+ é40 + 40 + 457 — 44 -— 24 — 20 + 72 + 48 — 341 2.988.6 3.635.8 3rd .
+ 497 — 81 + 434 4+ 11 + 31 — 20 + 430 + 47 - 15 2.339.6 3.991.5 | 4th .
+ 545 + 144 + 372 — 431 — 403 — 31 — 346 + 48 — 284 1.831.2 3,688.8 1st Otr. 1957
4+ 740 — 45 + 331 - 256 — 270 + 14 + 360 + 294 + 285 2,282.0 4.374.4 and .
+1.314 + 72 +1.244 -— 641 — 600 — 41 + 117 + 213 — 486 1.597.3 5.027.2 3rd .
+ 36 ~ 61 + 22 + 463 + 336 + 127 + 495 4+ 31 + 10 1,340.5 5.948.9 4th
+ 272 + 139 + n — 446 — 430 — 16 ~ 431 + s — 56 1.365.1 5.568.8 1st Otr. 1958
+ 643 + 52 + 377 — 248 — 225 — 23 + 157 + 92 + 28 1.396.8 5.788.7 and .
By Months
Overall Change
+ 286 — 20 — 217 + 47 + 58 —_ 9 + 33 + 8 I + 208 2,331.0 3,013.0 | July 1955
+ 140 + 98 + 310 + 2 — 20 + 4 — 110 + 33 — 441 1.890.2 2.902.7 Aug,
+ 184 + 41 -— 947 + 24 + 73 — 49 + 219 + 433 +1.142 3.031.7 3.121.4 | Sev.
+ 169 — 13 + 110 — 4 + s — 10 + 243 + 12 + 137 3,168.9 3,364.2 | Oct.
+ 133 + 143 — 290 + 200 + 147 + 53 — 83 + 40 + 6 3.174.7 3,280.5 Nov.
+ 280 — 286 — 486 + 332 + 125 + 207 +1,069 — 12 +1,223 4.397.6 4,349.7 Dec.
+ 229 + 250 — 196 — 466 — — 245 — 953 + 8 - 291 4,106.8 3.396.7 | Jan. 1956
+ 153 + 94 — 241 — 9 — 133 + 124 — 28 — 2 + 222 4,328.3 3,368.1 Feb,
+ 210 — 148 — 445 — 114 — 173 + 59 + 6 —_— 27 + 565 4,893.0 3.373.7 | March
+ 358 — 3 + 392 + 227 + 16 + 211 + 225 + 28 — 39% 4.498.8 3,598.4 April
+ 5§35 + 99 + 376 — 198 — 57 — 141 — 254 + 68 — 432 4,067.3 3,344.4 May
+ 733 — 111 + 181 + 134 + 168 — 34 + 206 + 1 — 109 3.957.8 3.550.0 | June
+ 749 + 28 + 883 — 136 — 26 — 110 + 153 + 32 — 594 3,364.3 3.703.3 |[Julv
+ 502 + 130 4+ 550 - 118 — 47 — 71 — 266 + 281 — 698 2,666.3 3.437.3 Aug.
+ 668 — 38 + 63 + 123 + 1 + 122 + 329 + 29 + 269 2.935.3 3.766.7 Sev.
+ 540 — 69 +1.107 — 518 — 317 — 201 — 191 + 4 — 780 2.155.7 3,575.6 | Oct.
+ 522 + 205 4 33 — 82 — 97 + 15 -~ 232 + 73 — 183 1,972.9 3,343.7 | Nov.
+ 427 — 378 + 162 + 632 + 507 + 125 +1.711 + 27 + 917 2,890.2 5.055.2 | Dec.
+ 384 + 361 + 763 —1,213 ~1.057 — 156 —1.565 + 117 -1.115 1.775 .6 3.490.2 Jan. 1957
+ 636 + 85 + 94 + 70 + 49 + 21 + 68 — 12 — 96 1.679.4 3,557.6 Feb.
+ 613 - 11 + 259 — 157 — 20 + 43 + 461 + 38 | + 359 2,038.7 1.018.7 |March
+ 776 — 00 + 302 — 384 — 372 — 12 — 209 + 88 — 127 1.911.4 3.809.0 | Avril
+ s12 + %0 + 698 — 420 — 434 + 14 + 407 + 719 + 129 2.040.5 4,215.7 | May
-+ 633 — 155 —_ 7 + 36 —_ 6 4+ 42 + 883 + 75 + 854 2.894.1 5.098 5 June
+1.013 + 91 +1.556 — 907 — 877 — 30 — 325 + 64 — 974 1.920.4 4.773.3 | July
+1.629 — 36 +3.012 —1.405 —1.305 — 100 — 88 + 139 — 695 1.225.9 4,685.6 Auz.o
+1.300 + 162 + 168 387 382 + s + 765 4+ 436 + 210 1.645.6 5.622.6 | Sep.0)
+ 252 + 20 + 309 — 169 — 339 + 170 — 282 + 97 — 422 1.223.3 5.340.9 Oct.
— 53 — 9 + 56 + 102 + 96 + 56 —_ 24 — 102 1.121.6 5.397.0 [ Nov.
— 90 s - 106 — 298 41,455 +1.339 + 116 +1.712 + 20 + 555 1.676.6 7.108.9 | Dec.
+ 130 + 360 4 309 —1.616 —1.299 — 317 —1,655 + 195 — 348 1.328.3 5.453.4 |Jan. 1958
+ 263 + 123 — 95 150 112 + 38 — 15 — 19 — 70 1.257.9 5.438.4 | Feb.
+ 423 — 64 - 2 + 127 — 103 + 230 + 376 4+ 23 + 251 1.509.2 5.814.7 | March
+ 586 — 18 +1.098 — 933 — 776 — 157 + 107 + 118 — 58 1.451.2 5,921.2 April
+ 699 + 126 + 557 — 419 — 334 — 8§ — 169 + 82 — 307 1.144.4 5.455.3 | May
+ 644 + 47 — 526 + 610 + 437 + 173 + 534 + 75 + 450 1.594.7 5.989.5 June
+ 623 + 44 + 880 — 576 — 439 — 137 — 204 + 66 — 508 1.086.5 5,785.6 Juli
table: whereas hitherto this survey only included, in respect of the Berlin Central Bank, the overall net balance of the latter’s borrowings from the Deutsche Bundesbank
in the respective items of the above survey since they have become integrant parts of the corresponding items of the Bundesbank Retum. From September 1957
scher Linder, — *) Formerly Bank deutscher Linder and Land Central Banks: as for Berlin Central Bank cf. footnote ©), — ') The changes in the various items are here
cotresponding items of the Return of the Deutsche Bundesbank (or the Combined Return of the Bank deutscher Linder and the Land Central Banks). The plus and minus signs
3) After elimination of the changes in the Federal Government's credit balances due to crediting of amounts in respect of coinage and to foreign payments. — 4) Cash
“recourse to Central Bank credit in the accepted sense of the term, viz., rediscounts and advances on securities. — %) Net balance of following items: gold, credit balances
Central Banks (up to and including June 1958: other claims on foreign countries), less credit balances of foreign banks (including liabilities towards E.P.1L), export letters
Central Bank items, which cannot be allocated explicitly to any of the other items, — 7) Treasury Bills and non-interest-bearing Treasury Bonds, Storage Agency Bills,
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L. Money Supply, Bauk Lendings,

Bank Liquidity
. . . .
3. Notes and Coin in Circulation, and Bank Deposits
in millions of DM
Sight Deposits of Business Sight Deposits of Time Deposit
and Private Customers Public Authorities Deposit ime Leposits Total of
Note and ‘ ";f 8 Notes and Coin
Coin Cir- i | with Deutsche | , encies in Circulation
et Total with Bundesbank *) 8 of and Bank Depositst)
excl. Cm:.ll! including | excluding| Credit former [Counter-| of .
End Credit i 'eﬁ“ with Insti- tempo- [ Occupy-| part |Business " Savings | including | excluding
of Month Insti- tntE " i Deutsche A tutions rarily ing Funds and ° e- -
tutions’ | Total (“ :oins Bundes- m°“n:ﬁ (notin-| on [employed| Powers | 9% | Private Public. posits Amounts
Cash nlodin- bank *} “mpf“ dy cluding| Giro in with Cus- | Authori- temporarily
Holdings, I§ “t ?w D) . E""P ﬂye ‘ Deutsche] Ac- Equali- | Deutsche) tomers ties employed
1) B:“ dse " in qc“l“, sation Bundes- | count | sation | Bundes- D) in Equalisation
| ba:k';) : aims bank")) | Claims | bank®) Claims ;
N i D |
a) Area of the Federal Republic, except West Berlin and the Saar
1948 Dec. 6.376 5.423 5,198 225 2.531 2.331 1.451 880 200 455 | — 1.011 585 1.599 17.980 17.780
1949 Dec. 7.466 | 6,741 | 6.534 207 2.746 2.344  1.806 538 402 | 1.152% 1.028%)] 1.120 995 3.061 | 24.309 9| 23.907 %)
1950 Dec. 8.117 | 8.531 | 7,805 726 %)  2.456 2,236 © 1.535 70191 220 904 | 1.162 %) 2.434 1.733 4.066 | 29.403 9| 29,183 %)
1951 Dec. 9,323 9.789 9.521 268 2.918 1.988 1.625 363 930 995 1.186 3.345 2.347 4.984 I 34.887 33.910
1952 Dec. 10.817 | 10.490 {10,228 262 3.723 2.050 1.746 304 1.673 751 738 4.603 3.155 7.404 41.681 39.975
1953 Dec. 11.972 | 11.460 [11,219 241 5.227 2.104 1.738 366 3.123 639 385 5.583 4.357 11.241 || 50.864 47.642
1954 Dec. 12.781 13.631 [13.329 302 7.014 2.284 2.020 264 4.730 524 307 4,991 4.761 16.717 60.726 55.996
1955 Dec. 14.088 | 14,979 |14.747 232 8.455 4.874 2.303 2.571 3,581 265 246 5.460 4.302 20.668 68.463 64,882
1956 Dec. 14,925 | 16,281 |15.991 290 9.612 6.391 2,598 3.793 3.221 144 187 6.961 4.627 23,372 76.109 72.888
1957 Dec. 16.516 | 18.476 118,138 338 7.127 2.718 4.409 _ 141 168 9.096 5.966 28.201 85.691
b) Area of the Federal Republic including West Berlin, except the Saar
1950 Dec. £,105 8.898 £.069 829 2.580 2.333 1.589 744 247 908 965 2.476 1,737 4,111 29.780 29.533 i
1951 Dec. 9.309 | 10.166 9,894 272 3.099 2.163 1.708 455 936 997 1.313 3.456 2.388 5.088 35.816 34,833 9
1952 Dec. 10.804 10.877 10,612 265 3.903 2.223 1.835 388 1.680 753 826 4.759 3.299 7.581 42,802 41.077
1953 Dec. 11,955 | 11.913 111,668 245 5.408 2,278 1,853 425 3.130 639 497 5,762 4.506 11.547 52,227 48.994
1954 Dec. 12,762 | 14.150 (13,845 305 7.232 2.496 2.147 349 4.736 523 353 5.146 4971 17.225 62.362 57.626
1955 Dec. 14.058 | 15.599 (15,357 242 8.636 5.055 2.412 2.643 3.581 265 272 5.622 4.533 21.374 70.359 66.776
1956 Dec. 14,895 16.964 |16.670 294 9.760 6.539 2,708 3,831 3.221 144 193 7.159 4.866 24.276 78.257 75.034
1957 Dec. 16.481 19.325 {18,985 340 7.259 2.810 4,449 —_ 141 168 9.370 6.215 29.388 88.347
1955 Jan. 12.566 | 13.151 |12.822 329 7.454 2.199 1.857 342 5.255 519 356 5.697 5.165 17.809 62.717 57.462
Feb. 12.688 | 12.867 12,529 338 7.518 2.335 1.974 361 5.183 510 345 5.958 5.174 18,277 63.337 58.147
March 12.857 | 13.191 (12.652 539 7.546 2.844 2.149 695 4.702 510 331 5.840 5.018 18.658 63.951 59.247
Avpril 13,079 | 13.242 ' 12.962 280 6.681 2,333 1.959 374 4.348 515 348 5.965 5.230 | 18.975 | 64.035 59.685 :
May 12,994 | 13,540 |13.313 227 6.237 2.660 2.003 657 3.577 386 336 6.158 5.352 19.263 64.266 60.687 i
Tune 13.186 | 13,648 |13.437 211 6.394 3.056 2,111 945 3.338 360 325 5.700 5.303 19.538 64.454 61.114
July 13.443 | 13.876 |13.670 206 6.354 2,996 1.924 1.072 3.358 338 340 5.635 5.256 19.743 64.985 61.625
Aug, 13.269 | 14.130 |13.,909 221 6.587 3.296 2.080 1.216 3.291 324 314 5.733 5.337 20.036 65.730 62.437
Sev. 13.778 | 13.973 |[13.747 226 7.243 3.838 2.065 1.773 3.405 293 349 5.602 5.109 20.300 66.647 63.240
Qct. 13.617 | 14.473 | 14.250 223 7.367 4,028 2.016 2,012 3.339 276 318 5.752 4.958 20.613 67.374 64,033
Nov. 13,731 | 14.560 |14.355 205 8.110 4.647 2.177 2,470 3.463 260 295 5.577 4.812 20.804 68.149 64.634
Dec. 14.058 | 15,599 |15.357 242 8.636 5.05% 2,412 2.643 3.581 265 272 5,622 4.533 21.374 70.359 66,776
1956 Jan. 13.718 | 14.634 |14.414 220 B.946 5.515 2.019 3.496 3,431 256 274 5.893 4.414 21.930 70.065 66.632
Feb. 13.836 | 14.359 {14.120 239 9.666 6.389 2.234 4,155 3.277 257 262 5.980 4,216 22,387 70.963 67.684
Marcdh | 14.535 | 14.127 |13.869 258 9.503 6.287 2.331 3.956 3.216 244 247 5.856 3.943 22.595 71.050 67.832
April 14,269 | 14,736 |14.487 249 9.411 6.237 2.079 4,158 3.174 229 266 6.322 3.881 22.807 71.921 68.745%
May 14.410 | 14.910 |14.634 276 9.531 6.430 2.164 4,266 3.101 186 268 6.409 3.784 22,957 72.455 69.352
June 14.600 | 14,810 |14.570 240 9.885 6.520 2.232 4.288 3.365 177 261 6.359 3.763 23,158 73.013 69.646
July 14,533 15.207 |14.971 236 9.652 6.416 2.080 4.336 3.236 150 260 6.715 3.870 23.066 73.453 70.215
Aug, 14.632 | 15,321 [15.092 229 9.639 6,511 2,151 4.360 3.128 173 235 6.945 4.103 23,143 74.191 71.061
Sev. 14.822 | 15.099 |14.872 227 10.167 6.895 2,239 4.656 3.272 166 208 7.041 4.319 23.280 75.102 71.828
Oet, 14.502 | 15.643 |15.435 208 9.662 6.804 2.065 4.739 2.858 141 240 7.363 4.731 23.514 75.796 72.936
Nov. 15.041 15.787 |15.535 252 9.959 7.218 2.348 4,870 2.741 131 209 7.383 4,913 23.359 76.782 74.039
Dec. 14.895 | 16.964 |16.670 294 9.760 6.539 2.708 3.831 3.221 144 193 7.159 4.866 24,276 78.257 75.034
1957 Jan. 14,503 15,510 {15,295 215 9.430 7.186 2,222 4.964 2.244 133 217 7.678 5.513 24,905 77.889 75.643 i
Feb. 14.953 | 15.419 {15.197 222 9.552 7.303 2.258 5.045 2.249 120 169 7.661 5.775 25,327 78.976 76,725
Mar.ch 15,093 | 15.412 {15.184 228 9.360 7.208 2.448 4,757 2.155 217 174 7.678 5.859 25.754 79.547 77.390
April 15.544 | 16,418 (16,165 253 8.941 7.181 2.288 4.893 1.760 143 175 8.168 5.030 | 26.044 80.463 78.701
May 15,752 | 16,433 |16.204 229 8.866 7.543 2.242 5.301 1.323 120 167 8.233 5.624 26.344 81.539 80.214
June 15.861 | 16.322 (16,110 212 8.797 7.349 2.441 4.908 1.448 359 152 7.996 5.901 26.570 81.958 80,508
July 15.846 | 17.064 |16.859 205 7.711 7.423 2,167 5.256 288 - 432 181 8.495 5.746 26.692 82.167 81.877
Aug, 16.142 | 17.496 [17.186 310 6.950 2.263 4.687 —_ 370 172 9.043 6.033 27.046 83.252
Sev, 16.323 17.732 {17.421 311 7.623 2.396 5.227 — 501 246 9.150 6.128 27.404 85.107
QOct. 16.481 17.957 (17.475 482 7.232 2.189 5.043 — 199 177 9.643 5.979 27.860 85.528
Nov. 16.819 | 18,018 |17.624 394 6.714 2.445 4,269 —_ 132 161 9.596 6,323 28.179 85.942
Dec. 16,481 | 19.325 |18.985 340 7.259 2.810 4.449 — 141 168 9.370 6.215 29.388 88.347
1958 Jan. 16.489 | 17,949 |17.505 444 6.817 2.376 4.441 _ 71 190 |10.051 6.496 30.172 88,235
Feb. 16.986 17.863 [17.464 399 6.431 2.523 3.908 —_ 146 218 |10.212 6.576 30.789 89.221
March 16.982 | 18,236 (17,877 359 6.638 2.741 3.897 -— 114 299 |10.090 6.383 31.309 90.051
Avrril 17.103 18.803 |18.517 286 5.787 2.447 3.340 -_— 92 249 |10.317 6,196 31.708 90.315
May 17.129 19.146 |18.764 382 6.259 2.506 3.753 —_— 55 206 |(10.404 6.558 32.162 91,919
une 17.283 | 19,429 |19.081 348 7.052 2.578 4,474 —_ 71 327 |10.046 6.495 32,610 93.313
TJulyP) 17.360 | 19,594 {19,310 284 6.295 2.407 3.888 —_ . 49 423 10.356 6,742 33,078 93.897
*) Formerly Bank deutscher Linder, Land Central Banks and Berlin Central Bank; under a), excluding Berlin Central Bank. — 1) The columns “Note and Coin
Circulation” and “Notes and Coin in Circulation and Bank Deposits“ comprise the note and coin circulation in the area of the Federal Republic including West Berlin,
except the Saar, not only under b) but also under a). — Under a) cash held by the credit institutions in the area of the Federal Republic except West Betlin and the
Saar, and under b) cash held by the credit institutions in the area of the Federal Republic including West Berlin, except the Saar, has been deducted, — %) From
1949 to end-1951, including “Import Permits Suspense Account” at Land Central Banks (cash deposits). — %) Including amounts employed in equalisation claims, —
) Including blocked account and investment account. — %) Statistical increase of DM 689 million in deposits of agencies of former occupying powers, and of DM 1,024
million in counterpart accounts of the Federal Government. — *) Statistical increase in sight deposits of business and private customers by DM 85 million, in sight
deposits of public authorities by DM 12 million and in counterpart accounts of the Federal Government by 58 million. — 7) Since the entry into force, on 1 August
1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be employed in equalisation claims. — %) As from August 1957,
deposits of the E.R.P, Special Fund. — P) Provisional.
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11. Deutsche Bundesbank

A. Note and Coin Circulation,
II. Deutsche Bundesbank ote and Colw b

A. Note and Coin Circulation, Lendings, Deposits

1. Notes and Coin in Circulation
a) at Bank-Return Dates

in millions of DM
Total Total '{qoul 'Lot:l o
- Note X - Note Divi- Bank- ote Divi- Bank- ote vt
l%e.::l:-n E“d g'“k lli)éral l?:t[tllll"n 6“:1 g‘“k sional Return é‘“id t?l“:k sional Retun é:ldl 5:‘::‘ lICm;nI
oin otes oin otes ¢ oin otes Coin Date oin
Date Circu- Coin Date Circo- Coin Date Ciren ‘ Circu-
lation lation lation | lation
9.6
1948 Sev. 30| 5.656.1 5.656.1 — 111956 Jan. 31| 14.347.2 | 13.357.7 989.5 ||1957 Jan. 31} 15,228.8 ‘ 14,173.1 | 1.055.7 ‘|19ss Jan. 31| 17.196.9 | 16.077.3 | 1.119.
Dec. 31| 6.641.4 | 6.641.4 — Feb. 29| 14.435.0 | 13,443.8 | 991.2 Feb. 28| 15.653.0 | 14,589.8 | 1.063.2 Feb. 28| 17.674.0 | 16.554.0 | 1,120.0
1949 June 30| 6.974.0 | 6.962.4 11.6 Mar. 31| 15,104.2 | 14.088.5 | 1.015.7 Mar, 31| 15.735.8 | 14.670.3 | 1,065.5 Mar. 31| 17.782.7 | 16.653.4 | 1,129.3
ec. 31| 7.737.5 | 7.697.9 | 39.6 Avpr. 30| 17.897.5 | 16.765.6 | 1.131.9
k Apr. 30| 14.891.8 | 13,881.5 | 1,010.3 Apr. 30| 16.264.0 | 15.178.7 | 1,085.3 . -897.
1750 )“e'::e ;? 211?2:3 2,3%2:5 }332 May 31| 15.086.0 | 14.064.7 | 1.021.3 May 31| 16.415.8 | 15,332.5 | 1.083.3 Mayv 31| 17.873.3 | 16,737.7 | 1.135.6
1951 June 30| 8.570.4 8.188.6 381.8 June 30| 15.192.7 | 14.169.1 | 1.023.6 June 30, 16,527.7 ) 15.436.7 | 1.091.0 }une 1; %223;2 1;3;82 %ﬁ;;
Dec. 31| 9.713.3 { 9.243.1 | 470.2 0| 1.037.4 ly 31| 16,646.1 | 15.544.7 | 1.101.4 une s e 1oon
1952 June 30| 104055 | 0.80%¢ | Sor7 MR AR R Rk Y ls\uug. 31 lesods | 157061 | 10985 June 23 I3t | Lt 130
- :270. 1508, : 1379. L045. . .036. .928.5 | 1.108. : : ’
1953 June 30| 11.658.8 | 10.830.8 | 828.0 Sep. 30 | 15.424.5 | 14.379.4 ) 1.045.1, ep. 30 i 108.3 Tulv 7| 17.272.9 | 16.153.0 | 1.119.9
Dec. 31| 12.434.9 | 11.547.0 | 887.9 QOct. 31 15.191.8 | 14.141.0 | 1.050.8 | Oct. 31; 17.192.5 | 16.073.7 | 1,118.8 July 15| 16.698.6 | 15.586.1 | 1.112.5
1954 June 30| 12,446.1 | 11.542. 903.7 Nov. 30| 15,699.3 | 14,630.8 | 1,068.5 || Nov. 30 17.534.8 | 16.402.3 | 1.132.5 July 23| 15,892.1  14.786.6 | 1,105.5
Dec. 31| 13.296.0 | 12.349.8 | 946.2 Dec. 31| 15.590.5 | 14.510.8 | 1,079.7 | Dec. 31 17.273.2 | 16.132.9 1.140.3 Taly 31| 18.258.3 17.110.6 | 1.147.7
1955 June 30| 13.794.5 | 12.831.6 | 962.9 | ! ‘ Aug. 7| 17.288.1 . 16.150.3 | 1.137.8
Dec. 31| 14.642.4 | 13.641.0 [1.001 4 | | ‘Aug. 15| 16.866.1 | 15.738.7 | 1.127.4
b) Averages?) ¢) Denominations
in millions of DM as at 31 July 1958
[ : In per cent
Total Note Total Note Total Note Denominations In :;ig}zn' of total
Period and Coin Period and Coin Period and Coin i Circulation
Circulation Circulation Circulation
Total of Bank Notes 17.111 93.7
of which: DM 100,— 5.161 28.3
. 50.— 8,095 44.3
1955 Aug. 12.969 1956 Aug. 14,115 1957 Aus. 15,545 S 30— 5642 14.5
Sep, 13,172 Sep. 14,300 Sev, 15.701 . 10— 1.070 58
Oct. 13.390 Qct. 14.230 Qct. 15.799 - 5.— 127 | 0.7
Nov. 13,316 Nov. 14,216 Nov. 15.871 . 2.— 3 0.0
Dec. 14,037 Dec. 15,276 Dec. 16.776 . 1.;—0- Y 13 g.cla
1956 lan. 13.545 1957 Jan. 14,365 1958 Jan. 15,945 Tot i it 6 :
Feb. 13,453 Feb, 14.333 Feb. 15.971 otal of Divisional Coln | 147 . 3 23
March 13,858 | March 14.679 Mardh 16,413 Y 112 o
April 13.892 ! April 15,111 April 16.514 I 341 1.9
May 13.967 May 15.131 May 16,671 . —.50 117 0.6
June 14,125 June 15,348 June 16,742 . =10 104 0.6
Julv 14,261 July 15369 | July 16.893 - :-g; 3% g:g
. —.01 20 0.1
t) Computed from the circulation figures for each calendar day. Bank Notes and Divisional Coin | 1g.258 | 100.0
1) Including Small Money Tokens.

2. Central Bank Lendings to Non-bank Borrowers
in millions of DM

Business and Private
Total Lendings Public Authorities Customers
to Non-bank — Credi
Borrowers Federal Government and its Special Funds?) Linder redits
\ Total granted to
n- ex- . "
Period cluding | cluding in- ‘ ex- Treasury ! Cr;:“ l Treasury ‘ Other “Direct égf_:;:gic:s
Treasury Bill cluding | cluding Bills and respect ! Bills and Advances| Public | -aitec. | SR
i .:1 ' Treasury Bills Total | Non-inter- Cash sf Securi- | . ¢ | Non-inter- Cash on | Authori- g | “ing and
Sec: rities an est-bearing |Advances LM.F ties est-bearing Advances| Securi- ties ]_goan
Securities Treasury ‘and Treasury ‘ ties Associa-
Bonds 1.B.R.D. Bonds | tions 3)
1950 Dec. 1.622.8 926.4 1.503.7 807.3 1.213.8 241.3 637.5 Eed 335.0 288.7 120.1 161.1 7.5 1.2 53.8 65.3
1951 Dec. 1,166.5 299.1 1.036.6 169.2 839.4 553.3 —_ — 286.1 196.0 28.0 168.0 —_— 1.2 69.3 60.6
1952 Dec. 750.0 380.4 603.4 233.8 §38.2 355.2 —_ 183.0 — 64.8 14.4 50.4 _— 0.4 85.6 61.0
1953 Dec. 622.5 369.1 478.4 | 225.0 430.4 203.1 —_ 183.0 44.3 47.6 6.0 41.6 —_ 0.4 108.4 35.7
1954 Dec. 734.6 602.0 605.7 473.1 522.7 100.4 —_— 390.7 31.6 61.4 0.6 60.8 —_ 21.6 109.9 19.0
1955 Dec. 1.011.2 749.8 891.0 629.6 652.1 247.3 — 390.7 14.1 205.8 — 180.4 25.4 33.1 103.5 16.7
1956 Dec. 813.0 639.3 715.0 541.3 564.5 119.9 —_ 390.8 53.8 101.8 —_— 101.8 — 48.7 B8.7 9.3
1957 Dec. 808.6 480.4 802.8 474.6 719.0 153.7 —_ 390.8 174.5 83.8 —_— 83.8 —_— _— 2.2 3.6
1956 Feb. £09.0 596.6 691.9 479.5 603.1 198.6 —_ 390.7 13.8 a5.9 —_ 85.9 — 2.9 105.9 11.2
March 716.7 507.4 603.1 393.8 600.0 195.1 _— 390.7 14.2 Ed — - —_— 3.1 102.1 11.5
Aoril 845.3 520.5 738.9 414.1 715.5 310.4 —_ 390.7 14.4 14.2 —_— 14.2 —_ 9.2 95.3 11.1
ay 838.7 535.1 731.3 427.7 694.3 276.4 bt 390.7 27.2 36.1 —_ 36.1 —_ 0.9 26.4 11.0
June 762.0 496.5 668.6 403.1 656.2 234.1 — 390.7 31.4 11.3 —_— 11.3 -— 1.1 $2.7 10.7
Tuly 695.7 498.3 600.9 403.5 588.1 155.4 Lnd 390.7 42.0 12.0 —_ 12.0 — 0.8 84.1 10.7 .
Aug 783.0 634.2 688.7 539.9 539.5 108.6 —_ 390.7 40.2 139.3 _— 139.3 —_— 9.9 83.3 11.0
Sep 788.1 536.9 693.2 442.0 641.9 194.8 -_ 390.7 56.4 44,1 — 44.1 —_ 7.2 84.5 10.4
QOct 713.4 616.2 616.0 518.8 487.9 34.5 —_ 390.7 62.7 124.7 — 124.7 —_ 3.4 87.0 10.4
Nov 708.6 594.9 610.6 496.9 504.4 9.5 —_— 390.7 64.2 97.8 —_ 89.9 7.9 8.4 86.4 11.6
Dec 813.0 | 639.3 715.0 541.3 564.5 119.9 -_ 390.8 53.8 101.8 —_— 101.8 —_ 48.7 88.7 9.3
1957 Jan. 570.2 §02.5 477.3 | 409.6 458.5 8.0 -_— 390.8 59.7 13.1 _— 13.1 —_ 5.7 23.5 9.4
Feb 643.7 558.5 546.1 460.9 476.0 20.0 _ 390.8 65.2 68.8 — 68.8 -_— 1.3 88.6 9.0
March 651.4 515.8 551.6 416.0 526.4 69.0 — 390.8 66.6 24.7 -_— 24.7 —_— 0.5 920.8 9.0
Apri 684.8 576.5 595.9 487.6 499.1 41.2 - 390.8 67.1 94.2 _— 94.2 -— 2.6 79.9 9.0
May 714.4 568.7 625.5 479.8 526.5 75.9 —_ 390.8 69.8 72.7 —_ 72.7 — 16.3 79.9 9.0
June 709.8 528.4 615.8 434.4 §72.2 98.1 —_ 390.8 83.3 34.5 — 34.5 —_— 9.1 84.7 9.3
July 776.1 614.9 682.4 521.2 552.0 67.5 -_ 390.8 93.7 119.7 — 119.7 -_ 10.7 85.8 7.9
Aug 724.0 613.8 655.9 545.7 501.0 2.5 —_ 390.8 107.7 149.4 -_— 149.4 -_— 5.% 59.8 8.3
Sep. 608.1 492.9 567.5 452.3 506.0 6.0 -_ 390.8 109.2 61.5 — 61.5 — — 32.5 8.1
Qet 653.1 500.9 638.6 486.4 543.0 42.5 —_ 390.8 109.7 95.6 _— 95.6 —_ —_— 6.4 8.1
Nov 663.4 542.5 650.6 529.7 511.7 6.0 _— 390.8 114.9 138.9 —_— 138.9 —_ -_— 3.7 9.1
Dec 808.6 480.4 802.8 474.6 719.0 153.7 —_ 390.8 174.5 83.8 —_— 83.8 —_— — 2.2 3.6
1958 Jan, 679.8 484.4 675.6 | 480.2 615.6 20.0 —_ 420.2 175.4 60.0 —_ 60.0 -— —_ 0.2 4.0
Feb 694.9 487.1 691.7 483.9 628.0 32.5 —_— 420.2 175.3 63.7 — 63.7 — — 0.1 3.1
Mardh 807.7 | 532.2 804.7 | 529.2 758.7 93.4 —_ 483.2 182.1 46.0 —_ 46.0 — —_ 0.1 2.9
April 795.6 550.9 792.9 548.2 727.9 59.3 —_ 483.2 185.4 65.0 —_— 65.0 — -— 0.1 2.6
ay 769.0 524.5 766.5 522.0 727.7 57.5 —_ 483.2 187.0 38.8 — 38.8 — —_ 0.0 2.5
June 941.6 662.6 940.2 661.2 888.2 93.4 —_ 609.2 185.6 52.0 — 52.0 — —_ — 1.4
July 895.1 | 662.7 893.6 | 661.2 . 841.6 31.9 — 609.2 200.5 52.0 — 52.0 - —_ — 1.5
1y Including Federal Railways, Federal Postal Administration and Federal Equalisation of Burdens Office. — ®) Discount credits and advances on securities granted by Land
Central Bank branches in the former French zome of occupation. — 3) Through temporary purchase of, or lending on, equalisation claims.

41




1. Deutsdie Bundesbank
A. Note and Coin Circulation,

Lendings, Deposits

3. Central Bank Lendings to Credit Institutions
in millions of DM

Credit Institutions (excluding R.L.C.) Reconstruction Loan Corporation
Period Equalisation
Discount
Total Advances Claims Cash
1) c'ﬁ;"" on Securities temporarily Total Advances Securities
purchased )
1950 Dec 5,201.9 4,235.4 360.6 605.9 368.7 368.7 —
1951 Dec 5,694.0 4.757.2 290.8 646.0 454.0 454.0 —
1952 Dec 4,083.9 3,389.0 253.5 441.4 468.4 268.5 199.9
1953 Dec 3,351,1 2.739.1 245.2 366.8 225.6 202.6 23.0
7954 Dec 3,339.0 2,837.7 265.1 236.2 207.3 195.2 12.1 -
1955 Dec 4.683.0 4,130.9 340.5 211.6 145.0 139.5 5.5
1956 Dec 3,127.1 2,723.7 220.7 182.7 58.6 46.6 12.0
1957 Dec 1,676.6 1,463.0 52.8 160.8 67.8 66.8 1.0
1956 Feb, 4,659.5 4,348.3 106.8 204.4 129.3 123.7 5.6
March 5,231.9 4.871.8 160.9 199.2 95.6 90.0 5.6
Avril 4,805.2 4,433.9 174.0 197.3 114.5 108.9 5.6 -
May 4,397.1 4,134.7 66.8 195.6 100.4 94.8 5.6 2
June 4,290.6 3,975.5 120.8 194.3 87.7 82.1 5.6
Tuly 3,643.9 3,372.1 80.5 191.3 100.4 95.0 5.4
Aug. 2,931.6 2,667.9 75.1 188.6 84.8 76.3 8.5
Sep. 3,192.7 2,867.4 137.0 188.3 68.3 59,8 8.5
Oct. 2,392.1 2,154,7 49.7 187.7 81.0 72.5 8.5
Nov. 2,202.2 1,934.6 82.5 185.1 71.3 62.9 8.4
Dee 3,127.1 2,723. 220.7 182.7 58.6 46.6 12.0
1957 Jan. 2,023.4 1,795.0 46.3 182.1 40,8 28.7 12.1
Feb. 1.916.8 1,638.1 98.9 179.8 34,4 22.3 12.1
March 2,278.7 2037.4 62.0 179.3 46.6 32,5 14.1
Avril 2,136.4 1,913.6 44.6 178.2 61.6 46.5 15.1
May 2,271.3 2,051.4 45.2 174.7 62,7 47.6 15.1
June 3,115.9 2,844.4 96.8 174.7 34.9 25.1 9.8
July 2,146.0 1,940.9 31.0 174.1 29.0 27.6 1.4
Aue. 1,435.5 1,241.7 29.7 164.1 21.8 21.4 0.4
Sev. 1,645.6 1,438.2 43.4 164.0 43.6 43.2 0.4
QOct. 1,223.3 1,021.2 39.0 163.1 16.9 16,5 0.4
Nov 1,121.6 923.3 35.8 162.5 10.7 10.3 0.4
Dec 1,676.6 1.463.0 52.8 160.8 67.8 66.8 1.0
1958 Jan, 1,328.3 1,139.6 28.9 159.8 10.2 10.2 —_
Feb, 1,257.9 1,016.1 82.2 159.6 37.9 37.9 —_
March 1,509.2 1,324.7 30.0 154.5 25.1 25.1 —_
Avril 1,451.2 1,242.4 56.5 152.3 12.8 12.8 —
May 1,144.4 969.7 23.5 151.2 13.2 13.2 —_
June 1,594.7 1,397.9 46.5 150.3 12.4 12.4 -
July 1,086.5 914.3 23.0 149.2 24.6 24.6 —
l)f Incluging foreign bills and export drafts purchased, but excluding money-market securities purchased in the open market, — 2) With the credit institutions’ liability
of repurchase,

4. Central Bank Deposits of Non-Banks and of Credit Institutions
in millions of DM

Non-bank Customers
Public Authorities * f
Total Federal
; : . Government Agencies Credit i
Period including excluding (without Other Counterpart of former Other Instlr’utlonl ;
Amounts temporarily Special Funds), Public F“g[)‘d' Occupying Depositors ) ;
employed in Lénder and Authorities Powers '
Equalisation Claims%) Equalisation ;
of Burdens ]
Authorities 1) !
1950 Dec. 3,693.3 3,446.0 ‘ 594.3 396.6 965.0 907.7 829.7 1,887.7 ‘
1951 Dec. 3,073,8 2,999.0 1,180.3 211.0 1,312.8 997.3 272.4 2,675.0 i
1952 Dec. 3,913.3 2,194.1 1,890.6 178.2 825.9 753.4 265.2 2,992.6
1953 Dec. 4,935.3 1,704.2 3,181.4 373.2 496.7 639.3 244.7 3,286.9
1954 Dec. 6,266.5 1,529.9 4,684.7 400.6 352.8 523.4 305.0 4,005.9
1955 Dec. 7,003.5 3,420.7 5,949.7 274.3 272.2 265.5 241.8 4,502.2
1956 Dec. 7,682.3 4.459.3 6,711.8 339.8 192.5 143.8 294.4 5,258.5
1957 Dec. 5,097.3 4,017.1 431.4 167.8 140.6 340.4 7.108.9 |
1956 Feb, 8,189.3 | 4.910.7 7,347.2 84.4 262.4 256.6 238.7 3,495.3 ;
Marph 7,921.8 . 4,703.6 7,055.6 116.6 247.3 244.4 257.9 3,509.8
April 8,076.7 | 4.900.6 7,279.7 52.7 265.9 229.2 249.2 3,745.9
May 8,097.8 i 4,995.0 7.332.9 34.1 268.3 186.6 275.9 3,471.9
June £,330.2 4,963.3 7,599.7 53.1 260.6 176.7 240.1 3,682.8
Julv 8,217.3 4,979.5 7,539.3 32.7 259.8 150.0 235.5 3,837.5
Aug. 8,124.7 4,994.7 7,459.8 28.5 234.5 173.4 228.5 3,579.8
Sep. 8,529.0 5,255.2 7.811.0 116.7 208.3 166.2 226.8 3,929.7 ;
Oct. 8,186.0 5,326.1 7.511.5 85.6 239.6 141.3 208.0 3,714.4 i
Nov. 8,202.5 5.459.1 7.363.4 247.4 209.2 130.8 251.7 3,494.1 i
Dec. 7,682.3 4,459.3 6.711.8 339.8 192.5 143.8 294.4 5.258.5 i
1957 Jan. 7.772.9 5,527.2 7,181.1 27.3 217.4 132.6 214.5 3,615.9 i
Feb., 7,804.6 5,553.8 7,121.9 171.8 168.8 120.4 221.7 3,690.6 |
March 7,531.1 5,373.8 6,643.2 269.1 174.1 216.5 228.2 4,167.2 -
Avril 7,224.2 5,461.7 6,385.2 267.9 174.9 142.9 253.3 3,968.6 f
May 7,140.5 5,815.2 6.323.3 300.3 167.1 120.2 229.6 4,363.8 .
June 7,079.2 5,628.9 6,099.7 256.0 152.1 358.9 212.5 5,278.6
July 6,362.9 6,072.9 5,212.4 331.8 181.5 432.0 205.2 4,952.2
Aug. 5,539.7 4,614.2 73.1 172.1 370.4 309.9 4,857.1 ;
Sep, 6,285.6 4,912.8 314.6 246.5 501.4 310.3 5,622.6 :
Oct. 5,901.4 4.739.9 302.9 177.5 199.3 481.8 5,340.9 .
Nov. 4,956.7 4,104.3 164.9 161.0 132.0 394.5 5,397.0 =
Dec. 5,097.3 4,017.1 431.4 167.8 140.6 340.4 7,108.9 |
1958 Jan, 5,146.3 4,170.3 271.0 190.2 70.8 444.0 5,453.4
Feb. 4,671.3 3,702.2 205.8 218.1 146.3 398.9 5,438 .4
March 4,669.5 3,660.8 235.9 299.2 114.4 359.2 5,814.7
Avril 3,966.9 3,307.4 32.8 248.5 92.5 285.7 5,921.2
May 4,397.1 3,265.5 488.0 206.1 54,9 382.6 5,455.3
June 5,220.0 3,870.3 603.9 326.7 70.5 348.6 5,989.5 !
July 4,644.4 3,371.2 516.9 422,7 49,1 284.5 5,785.6 :
1) Including the amounts temporarily employed in equalisation claims. — %) As from August 1957 deposits of E.R.P. Special Fund. ~ % Including Postal Cheque and
Postal Savings Bank Offices. — ¢ Since the entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for
public monies to be employed in equalisation claims.
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5. Minimum Reserve Statistics

a) Reserve Ratios *)

1. Deutsche Bundesbank
A. Note and Coin Circulation,
Lendings, Deposits

For Credit Institutions
. . Liabilities towards
Liabilities towards Residents Non-Residents For
Sight Deposits Land
ticabl Time Deposits Central
Applicable at “Bank Places” X) | at other places Savings | Sight Time | Savings| Banks
as from:
De- De- De- De- 1)
Reserve Class 1) Reserve Class?) posits posits | posits | posits
i
1 1 2 I 3 ) 4 ’ 5 1 6 | 1 \ 2 ‘ 3 | 4 ‘ 5 l 6 1 ‘ 2 3 1 4 | 5 i 6 “
i ;
in per cent of the Liabilities subject to the Reserye Requirement
1948 July 1 10 10 5 5 20
Dec. 1 15 10 5 5
1949 June 1 12 9 5 5
Sep. 1 10 8 4 4 up to 30 April 1957 12
the same rates were
1950 Oct. 1 15 12 8 4 applying as to
1952 May 1 15 14 13 12 11 10 12 11 10 9 8 8 8 7.5 7 65] 6 5.5 4 liabilities towards
Sep. 1 | 12 | 12 | 11 | 11 | 10 9 | 10 | 10 9 9 | s 8 7 7 6 6 5 5 4 Residents
1953 Feb. 1 | 11 | 11 | 10 | 10 9 9 9 9 ] ‘ 8 8 8 7 | 7 6 6 5 5 4
1
1955 Sep. 1 12 12 11 11 10 10 10 10 9 9 9 9 8 8 7 7 6 € 5
1957 May 1 13 13 12 12 11 11 11 11 10 10 9 9 9 9 8 8 7 7 6 20 ‘ 10 10
Sep. 1 13 13 12 12 11 11 11 11 10 10 9 9 9 9 8 8 7 7 6 30 ‘ 20 10
|

*) Applying to the credit institutions in the area of the Federal Republic and, as from 1 May
different regulations applied to the West-Berlin credit institutions. — *) *Bank places” are
1) Since 1 May 1952 the credit institutions have been graded as follows, the amounts representing the totals of
Teserve rcquirement:

Reserve Class 1

» . 2
» » 3

Millions of DM
100 and over
from 50 to under 100

» 10, » 50

1954, also to the credit instititions in Berlin (West). Prior to 1 May 1954, partly
places at which there is a branch establishment of the Deutsche Bundesbank, —
their liabilities (other than savings deposits) subject to the

Reserve Class 4

"

»

» 5
~ 6

Millions of DM

from 5 to under 10

w 1

under 1 ~

The reserve class into which any credit institution is to be placed is determined by the amount of its liabilities subject to the reserve requirement in
the purpose of determining the reserve class for a credit institution with branches in various Linder, the deposits at all branches are added up. —

the previous month. For
t) No longer applicable

since entry into force of the Law concerning the Deutsche Bundesbank (1 August 1957).

b) Credit Institutions’ Reserves, by Banking Groups and Reserve Classes *)
Amounts in millions of DM

Banking Groups ‘ Reserve Classes
_ of which: Central
Institu-
tions of All
Agri- ' Central other
. cultural | Institu- Credit
A Indus- A 1 2 3 4 s 6
Month Total Cnm-] State, 1 Specilal- Cg;:?l Savings é:oroe:;:- tllzgfls?f trial hi;::- (DM100| (DM 50 | DM 10| DM 5 | (DM 1 | (under
mercia Bi. Regiona! Pri ise Institu- | Banks £ ial Credit b million |to under | to under | to under | to under| DM 1
Banks Banks and rivate Com- nstitu. an, atives, tria Cooper- subject d 11
Banker i fon and | Credit P to the | 2P 100 50 10 million)
B Local | Bankers | jercia] | tions eIt | atives ) illion) | million) | million) | million)
Bll‘lkj Blnkﬂ Agﬂ_ COOpef- | Reserve over, miliion 11110n, ion militon
cultural | atives ° Require-
Credit ; ment
Cooper- ! ‘
atives | |
Liabilities subject to the Reserve Requirement
1957 July | | 61.245.1| 22.678.4| 12,810.1] 7.855.8 |1.720.2 | 292.3 |3.249.1 |23.583.5| 4,321.0 | 100.3 |3.534.9 | 3,777.028.857.1 | 4.967.2 | 10.854.% 6.341.5 | 5.857.1 |4.667.7
1958 May") | 68.549.2| 26.245.6| 15.086.6| 8.894.1 [1.957.0 | 307.9 |3.546.2 | 28.420.1| 5.251.1| 110.9 |4.234.4 740.9 |[34.116.3 |3.797.6 | 13.693.0] 5.306.8 |6.368.2 |5.267.3
une | 69.405.4) 26.436.8| 15,208 2| 8.982.7 |1.964.1 | 281.8 [3.572.7 | 28.934.2) 5.316.8 | 7110.1 |4.285.2 749.6 ||34.452.4 | 4.283.3 | 13.506.9| 5.269.4 | 6.605.4 |5.288.0
uly | 70.174.8| 26.880.3| 15.461.2| 9.142.1 |1.996.4 | 280.6 ‘3.529.5 l29.152.3{ 5.375.8 1 105.9 |4.358.0 773.0 348411 | 4.367.3 13.737.3| 5.380.6 | 6.545.5 |5,303.0
i ;
Reserve Required
1957 Julv 4331 2.387.3] 1.389.9| 785.2| 183.6 28.5 | 3310 | 1.767.1] 307.7 9.9 | 279.4 350.8 || 2.943.6 | 419.5 862.7| 462.4| 423.7 | 321.2
1958 May™) | 6.192.7| 2.909.9| 1.730.1| 922.1| 223.9 33.8 | 36L.1 | 2.1257| 3742 | 11.8 | 3354 746 |3.498.7 | 343.3 | 1.121.6] 407.2| 459.0 | 362.9
une | 6.267.6] 2.933.9] 1.743.8| 935.0| 225.2 299 | 363.2 | 2.165.1] 379.4| 120 ) 3388 75.2 | 3.5330| 389.2 | 1.098.6] 406.4| 476.2 | 364.2
uly 6.333.5| 2.979.0| 1.766.3| 954.1| 228.1 30.5 l 358.6 1 2.179.8' 3sz.o| 114 | 3447 \ 780 3.570.4 | 393.6 | 1.119.0] 413.9| 471.6 | 365.0
Average Reserve Rate (Required Reserve in per cent of Liabilities subject to the Reserve Requirement)
1957 July 8.9 10.5 10.9 10.0 10.7 9.8 10.2 7.5 7.1 9.9 | 7.9 9.3] 102 8.4 8.2 7.3 7.2 6.9
1958 Mavy") 9.0 11.1 11.5 10.4 11.4 11.0 10.2 7.5 7.1 10.6 ‘ 7.9 10.1 10.3 9.0 8.2 7.7 7.2 6.9
une 9.0 . 111 115 104 11.5 10.6 10.2 7.5 7.1 10.9 7.9 10.0 10.3 9.1 3.1 7.7 7.2 6.9
uly 9.0 111 11.4| 104 11.4 10.9 102 7.5' 7.1 | 10.8 i 7.9 1o.1l 10.2 9.0 I 8.1 7.7 ‘ 72 6.9
Excess Reserves ‘
1957 July, 81.1 39.6 11.2 20.0 5.6 2.8 3.8 11.9 4.2 0.5 8.3 12.8 31.6 5.4 11.4 10.4 ] 12.0 10.3
1958 May") 91.7 38.2 8.3 21.5 6.3 2.1 7.8 12.3 4.2 0.6 8.4 20.2 36.0 2.0 27.8 4.8 12.0 9.1
une 85.9 40.4 11.9 17.7 6.0 4.8 5.0 11.7 4.8 0.4 8.5 15.1 32.5 4.9 156 7.4 15.4 10.1
uly 101.7 45.2 12.5\ 23.3 7.2 2.2 6.4 121 5.5 0.9 9.4 222 40.7 7.7 l 223 62| 142 106
Excess Reserves in per cent of Required Reserve
1957 July 1.5 1.7 0.8 2.5 3.1 9.8 1.1 0.7 1.4 5.1 3.0 3.6 1.1 1.3 1.3 2.2 2.8 3.2
1958 Mav") 1.5 1.3 0.5 23 2.8 6.2 2.2 0.6 1.1 5.1 2.5 27.1 1.0 0.6 2.5 1.2 2.6 2.5
une 1.4 1.4 0.7 19 2.7 16.1 1.4 0.5 13 3.3 2.5 201 0.9 1.3 1.4 1.8 3.2 2.8
uly 1 sj 15 0.71 2.4 3.2 7.2 1.8 0.6 1.7 7.9 l 2.7 28.5 1.1 2.0 2.0 1.5 3.0 2.9
Excess Reserves in per cent of Aggregate Total of Excess Reserves
1957 Tuly, 100.0 48.8 13.8 24.7 6.9 3.4 4.7 14.7 5.2 0.6 10.2 158  39.0 6.6 14.1 12.8 | 14.8 12.7
1958 May”) 100.0 41.6 9.0 23.4 6.9 2.3 8.5 13.4 4.6 0.7 9.2 22.0 39.3 2.2 30.3 5.2 13.1 9.9
une 100.0 47.0 13.8;  20.5 7.0 5.6 5.8 13.6 56 0.5 9.9 17.6 37.8 5.7 18.2 8.6 17.9 11.8
uly 100.0 44.5 12.3[ 229 7.1 2.2 6.3 11.9 5.4 0.9 | 9.2 | 21.3 40,0 7.6 21.9 61| 140 | 10.4

s Bank offices, which since the
er Central Bank deposits of the
1) Deutsche Bank A.G., Dresdner

As from May 1958 without the minimum reserves of the Federal Postal Administration on behalf of the Postal Cheque and Postal Savin,
introduction on 1 May 1958 of the optional central maintaining of the minimum reserve can in practice no longer be separated from the ot
Federal Postal Administration. Hence the overall minimum reserve requirement shows a decline of approximately DM 300 million for May. —

Bank A.G., Commerzbank group, and their Berlin subsidiaries.
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1. Deutsdie Bundesbank
B. Return

B.Return of the

Assets in millions
Balances at foreign banks ) .
and money market Treasury. bills and non-interest-
investments abroad ) ¢) bearing Treasury bonds
Foreign Other

Date an[cllect:;sin claims on German f:la:;e;i Domestic Federal Advances
of Gold foreign foreign divisional dxs e bills of Govern- against

return of which: roreig countries coin q exchange ment securities

bills and account i A
total ear- cheques ) % 5) total and Lénder
marked Federal !
Special
Funds

1957 Aug. 31 9.449.8 8.144.0 . 214.6 5.330.0 72.2 82.4 1,115.8 2.5 2.5 — 29.6
Sep. 30%) 10.032.6 8,304.1 . 230.5 5.793.7 69.3 87.6 1.246.6 6.0 6.0 —_ 44.1
Qect, 7 10.032.6 8.404.2 . 226.1 5.793.5 75.8 103.9 U 1,294,7 —_— -_— —_ 36.8
Qct. 15 10.702.4 7.424.8 . 219.5 6.012.5 88.9 111.2 1.075.7 — — — 40.0
Qct, 23 10.655.1 7.167.7 . 218.5 6.328.5 103.8 97.2 945.4 —_ —_ — 45.0
Oct. 31 10.655.1 6.989.6 . 215.5 6.428.5 69.3 91.9 952.5 42.5 42,5 — 39.6
Nov, 7 10.655.1 7.054.5 . 214.3 6.428.3 79.8 111.0 897.2 —_ —_ — 42.3
Nov, 15 10.691.5 6.841.0 . 210.2 6.435.3 89.7 105.5 758.3 — — -_— 46.6
Nov. 23 10,691.5 6.874.6 . 206.4 6.434.6 99.8 75.1 742.0 —_— — — 35.1
Nov. 30 10.691.5 6.803.7 . 204.3 6.428.2 63.7 79.8 795.3 6.0 6.0 —_ 37.4
Dec. 7 10.691.5 6.868.4 . 198.1 6.504.2 57.R 81.1 1.210.3 77.0 77.0 — 34.6
Dec. 15 10.587.0 6.760.9 . 195.5 6.467.6 60.6 100.5 1.190.3 28.7 28.7 — 51.7
Dec. 23 10.587.3 6.794.2 . 195.3 6,465.9 61.2 B3.8 1.089.6 28.7 28.7 - 49.0
Dec. 31 10.602.5 6.603.9 . 174.3 6.460.6 63.1 173.6 1.366.1 153.7 153.7 —_ 53.3
1958 Jan. 7 10.602.5 6.611.2 . 172.9 6.461.3 83.9 140.7 1.144.8 24.5 24.5 —_ 29.1
Jan, 15 10.461.7 6.637.9 . 164.3 6.406.3 105.5 129.8 865.4 — _— -— 53.5
Jan, 23 10,461.7 6,567.9 . 163.3 6,391.7 122.2 87.0 884.9 —_ — — 56.1
Jan. 31 10.429.9 6.465.8 . 160.9 6,362.9 86.2 77.5 983.0 20.0 20.0 —_— 29.8
Feb. 7 10,429.9 6.534.9 . 154.0 6.291.9 98.0 82.0 1.084.3 —_ —_ — 24.8
Feb, 15 10.406.3 6,630.0 . 151.8 6,288.3 112.2 79.5 870.7 -_— -— —_— 26.8
Feb. 23 10.382.7 6.689.4 . 153.0 6.292.,7 122.9 56.7 876.1 13.5 13.5 -— 31.2
Feb. 238 10.382.7 6.459.8 . 151.3 6.292.6 89.6 79.4 868.5 32.5 32.5 —_ 82.3
Mar. 7 10.382.7 6,540.9 . 151.4 6.291.6 96.8 85.7 1.546.6 75.5 75.5 - 36.8
Mar. 15 10.359.2 6,582.6 . 145.2 6,307.7 108.4 86.7 1.361.0 95.4 95.4 -_— 37.8
Mar, 23 10.359.2 6,579.5 . 146.0 6.275.5 120.1 58.5 1.138.5 65.0 65.0 —_— 35.8
Mar. 31 10.260.6 6.,763.3 . 151.5 6.250.3 81.8 81.0 1.248.6 93.4 93.4 -_— 30.1
Apr, 7 10,260.7 6.714.2 . 151.7 6.248.0 78.2 97.0 1.504.6 42.7 42.7 - 29.0
Apr. 15 10.344.8 6.681.0 . 152.3 6.294.9 103.5 116.1 1.122.5 10.7 10.7 — 25.6
Apr, 23 10.377.6 6.742.5 . 152.8 6.292.3 117.4 94.7 802.3 8.8 8.8 —_— 23.7
Apr., 30 10.394.2 6.851.3 . 154.0 6.276.4 80.2 88.7 1.208.0 59.3 59.3 _— 56.6
May 7 10.394.2 6.,907.8 . 146.5 6.275.2 87.3 128.1 1.249.1 14.8 14.8 —_ 21.5
Mav 15 10.398.9 7.040.6 . 146.0 6.266.7 91.1 120.2 1.115.9 8.0 8.0 — 23.6
May 23 10.422.5 7.153.7 . 144.9 6.323.7 100.9 74.2 918.2 68.0 68.0 —_ 38.7
May 31 10.422.5 7.402.3 . 147.2 6.323.0 80.9 107.1 865.0 57.5 57.5 —_— 23.5
June 7 10.430.8 7.660.9 . 146.4 6.316.4 91.7 88.0 1.295.1 61.5 61.5 —_— 23.0
June 15 10.454.4 7.385.9 . 147.2 6.441.5 106.4 98.1 1.247.3 34.4 34.4 -_— 30.7
june 23 10.549.0 7.120.9 i 144.6 6.738.3 124.1 95.7 1.206.8 46.4 46.4 — 61.8
June 30 10.695.3 7.040.7 . 143.8 6.658.7 88.8 108.3 1.445.9 93.4 93.4 —_ 46.6
July 7 10.742.4 7.814.9 4) 788.4 144.3 — 9 104.3 115.3 1.479.5 36.9 36.9 — 30.2
Tulv 15 10.742.4 8.095.6 789.7 146.1 — 112.8 112.6 1.031.1 36.6 36.6 —_ 44.9
July 23 10.719.3 8.,220.9 790.4 147.0 — 121.3 101.4 877.3 34.9 349 —_ 27.9
July 31 10.766.4 8.312.4 965.7 149.0 - 80.0 107.4 866.8 31.9 31.9 —_ 23.1
Auvg. 7 10,813.5 8.453.8 876.7 146.5 —_ 90.4 116.0 806.7 | 24.4 24.4 19.5
Aug. 15 10.765.6 8.553.1 R77.6 147 .4 | — 101.7 88.3 649.1 | 94.9 94.9 19.5

°) For the period from 31 December 1951 to 31 July 1957, see "Combined Return of the Bank deutscher Linder and the Land Central Banks" in the Monthly Report of the
Banks” under “Foreign Bills” are now included in "money market investments abroad . — ) Apart from credit balances with the European Payments Union the item contains
) From 23 September 1957 including Land Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank’s deposits with the Deutsche Bundes-
balances at foreign banks, until 30 June 1958 contained in this item, have been included as from 7 July 1958 in the item “Balances at foreign banks“, while the other claims
on foreign countries”; cf. footnote ¥).

Liabilities

Deposits 1)

. (t:‘rtﬁ;:ns Public depositors

Date Bank notes l?iit::luding
of in Postal Berlin Federal other Foreign

return circulation total Cheque Central Government other German | depositors

and Postal Bank total and Federal Linder public depositors ) 4

; Special depositors
Saving Bank 1 P!
Qffices) Funds 1)

1957 Aug. 31 15.706.1 10.234.2 4.685.6 60.8 4.811.8 4.669.9 118.4 23,5 165.8 510.2
Sev. 30%) 15.928.5 11.906.2 5.622.6 -_— 5.471.9 4.963.4 460.7 47.8 179.7 632.0
Qct. 7 15.133.8 12.584.6 6.505,5 -— 5.487.6 4.847.2 421.9 218.5 169.3 422.2
Qct. 15 14.504.7 12.719.1 5.932.4 -_— 6.219.7 5.429.2 566.2 224.3 181.5 385.5
Qct. 23 13.640.1 13.354.6 6.467.9 —_ 6.189.2 5.596.8 575.2 17.2 372.7 324.8
QOct. 31 16.073.7 11.240.3 5.340.9 —_— §.218.3 4.934.5 265.8 18.0 3725 308.6
Nov, 7 15.080.9 12.066.3 6.621.6 —_— 4.863.4 4.644.6 207.0 11.8 267.0 314.3
Nov. 15 14.598.4 12.045.8 5.631.5 — 5.904.2 5.406.1 471.2 26.9 228.2 281.9
Nov, 23 13.801.4 12.884.0 6.401.7 -_— 5.996.9 5.481.3 493.9 21,2 270.5 214.9
Nov. 30 16.402.3 10.351.7 §.397.0 —_— 4.428.2 4.214.1 194.1 20.0 261.0 265.5
Dec. 7 15.988.9 11.545.8 7.016.8 — 4.103.1 3.924.9 165.9 123 194.4 231.5
Dec. 15 15.571.2 11.778.0 5.516.0 - 5.863.7 4.607.1 1.239.5 17.1 196.1 2022
Dec. 23 15.312.6 12.406.1 6.080.9 —_— 5,859.2 4.862.2 978.5 18.5 259.9 206.1
Dec. 31 16,132.9 12.206.2 7.108.9 — 4.616.3 4.093.1 491.4 31.8 229.7 251.3

1958 Jan, 7 15.208.2 12.063.3 7.016.8 — 4.462.2 3.946.6 492.1 23.% 342.3 242.3
Jan, 15 14.645.9 12.105.2 5.711.0 —_ 5.790.1 4.949.1 821.8 19.2 347.7 256.4
Jan, 23 14.044.3 12.735.1 6.349.5 — 5.811.3 4.984.4 807.8 19.1 350.1 2242
Jan, 31 16.077.3 10,599.7 5.453.4 _ 4.631.5 4.231.1 383.7 16.7 332.6 182.2
Feb, 7 15.176.1 11.412.9 6.751.6 —_ 4,079.6 3.634.4 429.7 15.5 324.5 257.2
Feb. 15 14,655.0 11.634.9 5.745.9 —_— 5.271.2 4.462.8 778.6 29.8 325.4 292.4
Feb. 23 14.006.9 12.936.2 6.697.9 - 5.640.8 4,835.3 786.1 19.4 "322.2 2753
Feb. 28 16.554.0 10.109.7 5.438.4 — 4.126.1 3.747.5 355.4 23.2 292.8 252.4
Mar. 7 15,723.,7 11.550.5 7.136.6 _— 3.859.4 3.399.7 441.3 18.4 249.0 305.5
Mar, 15 15.124.3 12.050.4 5.751.0 _— 5.794.0 4.190.9 1.581.8 21.3 284.8 220.6
Mar, 23 14.367.3 12.491.2 6.177.6 —_— 5.833.8 4.283.2 1.529.2 21.4 196.5 283.3
Mar, 31 16.653.4 10.484.2 5.814.7 —_ 4,195.9 3.421.8 730.6 43,5 2315 242.1
Avpr, 7 16.409.7 10.754.1 6.513.8 -_— 3.806.3 3.144.3 645.5 16.5 197.9 236.1
Apr. 15 14.961.6 11.510.8 6.467.1 _— 4.642.6 3.605.1 1.021.7 15.8 175.8 225.3
Apr. 23 14.174.1 11.645.4 6.405.6 —_— 4.864.4 3.856.6 989.7 18.1 171.9 203.5
Avr, 30 16.765.6 9,888.1 5.921.2 -_— 3.588.7 3.098.3 466.8 23.6 164.6 213.6
May 7 15.689.5 10.838.8 6.805.9 -— 3.648.9 3.102.6 531.1 15.2 169.3 214.7
May 15 15.439.3 11.121.3 6.268.7 - 4.498.4 - 3.542.4 935.4 20.6 157.0 197.2
May 23 14.831.7 12.004.7 6.584.3 — 5.040.1 4.261.0 759.7 19.4 167.1 213.2
May 31 16.737.7 9.852.4 5.455.3 - 3.959.6 3.509.9 427.5 22.2 223.9 213.6
June 7 15.910.4 11.199.5 7.084.3 —_— 3.708.2 3.271.2 422.0 15.0 177.6 229.4
June 15 15.490.6 11.627.6 5.817.4 —_ 5.359.3 3.751.6 1.589.7 18.0 179.5 271.4
Iune 23 14.596.0 13.014.1 6.578.4 — 5.981.1 4.412.3 1.544.0 24,8 188.7 265.9
June 30 16.973.8 11.209.5 5.989.5 _— 4.800.9 4.023.9 743.8 33.2 214.7 204.4
July 7 16.153.0 11.467.1 6.903.8 —_ 4.370.9 3.574.2 781.4 15.3 192.4 — 9
Bgo| ommo RES O dmR ) Z ) S om0 ) B S

uly 2 786. 12, B . . —_— . . . B 894.6 8 183.9 —_
July 31 17.110.6 10.271.9 5.785.6 —_ 4.310.8 3.928.6 366.3 15.9 175.5 —_
Aug, 7 16.150.3 10.980.1 7.137.6 —_ 3.671.4 3,201.6 454.7 15.1 171.1 —_
Aug, 15 15.738.7 11.028.0 6.267.2 —_ 4,584.5 3.730.6 819.9 34.0 176.3 —_

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Lander and the Land Central Banks” in the Monthly Report of the
tion and the Federal Equalisation Office, which in the "Combined Return of the Bank deutscher Linder and the Land Central Banks® were shown under “Other Public

Central Bank in Berlin, Figures for previous dates contain only the Berlin Central Bank's deposits with the Deutsche Bundesbank and its bills redi ted at the Deutsch

44

o

i




I1. Deutsche Bundesbank

*
Deutsche Bundesbank™) B. Return
of DM Assets
Cash advances Equalisation claims and Loans to international institu- ‘
non-interest-bearing debt certificate . tions and comsolidation leans
Credit to to foreign Central Banks ® |
note: Federal
Federal ' G - .
G overn of which: Date
overn- other | ¢ o iivies equalisation| ment in . Other ¢
total ment Lander public [ claims | respect of assets f
and author- holding equalisation | returned L total return
Federal ities claims in exchange and to to
Svee:lal purchased | for money | LB.R.D, EP.U. | LBR.D.
Funds market
paper |
T
133.8 — 112.4 21.4 165.7 3.117.5 9.6 | 5.630.2 390.8 | . . 235.1 1957 Aug. 31
104.7 — 61.5 43.2 172.5 3.659.9 169.5 ! 5.247.8 390.8 . ‘ . | 447.1 Sev. 30%)
89.8 _ 59.9 29.9 172.6 3.570.8 | 168.9 5.336.3 390.8 ‘ - 234.0 Qct, 7
57.0 —_— 40.0 17.0 172.9 3.386.1 168.9 5.521.0 390.8 i . 236.5 Qct. 15
60.2 —_ 41.6 18.6 172.8 3.211.6 168.9 I 5.695.5 390.8 . 1 . . 239.0 Qect. 23
112.1 - 95.6 16.5 172.7 3.319.7 168.6 5.587.2 390.8 . . 451.3 Qct. 31
137.8 —_— 115.6 22.2 172.8 3.329.4 168.4 5.577.3 390.8 . 248.5 Nov. 7
86.9 —_ 59.5 27.4 173.0 3.265.2 168.0 5.641.1 390.8 . 255.2 Nov. 15
42.7 —_— 32.0 10.7 172.9 3.304.4 168.1 5.602.0 390.8 . ! 257.3 Nov, 23
149.2 —_ 138.9 10,3 177.9 3.325.4 168.0 5.581.0 390.8 . 358.1 Nov. 30
179.8 —_ 161.1 18.7 177.7 3.682.7 167.6 5,223.0 390.8 276.7 Dec. 7
86.1 —_ 52.0 34.1 190.8 3.936.1 169.6 4.971.7 390.8 . . ‘ . 280.9 Dec. 15
84.8 —_ 44.0 40.8 203.8 4.246.5 174.0 1 4,665.7 390.8 . 4 297.5 Dec. 23
150.6 —_— 83.8 66.8 238.2 4,662.2 163.9 4,241.6 390.8 L . 439.6 Dec. 31
74.9 — 63.0 11.9 238.0 3.986.2 163.7 4.917.5 390.8 . . . 455.5 1958 Jan. 7
60.7 -_— 46.0 14.7 237.8 3.689.9 163.7 ‘ 5.213.8 390.8 l 1 490.8 lan, 15
25.2 -_ 14.0 11.2 236.7 3,719.9 163.7 5.183.8 420.2 394.4 Jan, 23
70.2 —_— 60.0 10.2 238.6 3.362.4 162.9 l 5,540.5 420.2 | 591.6 Jan. 31
70.6 —_ 60.0 10.6 237.8 3.408.5 162.6 5.494.1 420,2 \ \ 369.5 Feb. 7
58.7 - 50.0 8.7 237.2 3.305.7 1626 | 5.597.0 | 4202 . ‘ . 387.2 Feb. 15
39.3 _ 10.0 29.3 236.5 3,497.6 162.6 5.405.1 420.2 ! . ‘ . 723.8 Feb. 23
101.6 -— 63.7 37.9 238.4 3,474.0 162.6 5.428.7 420.2 . . 712.6 Feb. 28
90.2 - 71.3 18.9 240.4 3.559.2 162.6 5.343.5 420.2 . . 442.8 Mar. 7
33.0 — 8.0 25.0 242.6 3.604.2 162.6 5.223.5 420.2 . . . 413.0 Mar, 15
25.3 _— — 25.3 243.7 3.542.3 162.2 5.285.0 420.2 . ! 418.8 Mar, 23
711 _— 46.0 251 245.2 3,290.4 157.3 5.532.0 483.2 . . l . 638.1 Mar, 31
55.9 _ 37.0 18.9 244.3 3,312.9 156.7 5.509.0 483.2 . . . 467.9 Apr.” 7
47.0 —_ 37.0 10.0 245.8 2.882.0 154.8 ! 5.938.0 483.2 . . \ . 467.4 Aper. 15
35.5 - 27.0 8.5 245.9 2.443.3 154.8 6.376.8 483.2 . . 502.0 Avpr, 23
77.8 -_— 65.0 12.8 247.5 2.511.8 154.8 \ 6.308.3 483.2 . ‘ 609.0 Avr. 30
73.2 _— 57.0 16.2 246.4 2.466.7 154.7 6.353.3 483.2 . 512.7 May 7
56.9 —_ 40.0 16.9 245.8 2.398.2 154.7 | 6.421.8 483.2 . I 494.1 Mav 15
8.5 —_ — 8.5 246.2 2.455.2 153.7 | 6.363.9 483.2 . . 622.3 May 23
52.0 — 38.8 13.2 2418 2.176.7 15377 | 6.642.4 | 4832 . [ - l 562.1 Mav 31
50.5 _— 29.0 21.5 238.1 2.059.6 153.7 | 6.759.5 483.2 . ‘ . . 545.1 June 7
20.2 _— —_ 20.2 229.7 2.188.6 153.7 6.630.5 609.2 . . \ . 527.2 une 15
26.7 —_ —_ 26.7 230.3 2.417.6 153.7 6.401.5 609.2 . ‘ . . 548.7 June 23
64.4 —_ i 52.0 12.4 229.1 2.611.3 151.6 ’ 6.205.7 609.2 . \ . ‘ . 587.8 June 30
104.5 — 52.0 52.5 232.1 2.517.0 151.4 6.299.9 609.2 6.065.4 %)) 4.443.2 1.320.4 411.8 July 7
96.7 —_— 52.0 44.7 234.4 2.173.4 151.4 ‘ 6.643.5 609.2 5.944.6 4,322.3 1,320.4 346.4 Tuly 13
76.9 —_ 52.0 24.9 240.3 2,193.2 150.6 6.622.9 609.2 5.944.6 4.322.3 1.320.4 332.7 July 23
76.6 et 52.0 24.6 243.3 2,171.7 ! 150.6 6.644.4 609.2 5.944.6 4.322.3 1,320.4 538.1 July 31
80.5 32.0 48.5 243.6 2.152.8 ‘ 150.5 ! 6.663.3 661.7 5.855.3 4,234.1 1.320.4 345.9 Aug. 7
26.8 —_— 26.8 i 248.1 1.811.7 l 150.5 7.004.4 661.7 5.885.8 4.265.6 1.320.4 350.8 Aug. 15
| {

Deutsche Bundesbank for December 1957, pp. 30/31. —
in particular the Bank’s claims

bank, and its

under consolidation agreements,

bills rediscounted at the Deutsche Bundesbank. —

1) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher Lander and the Land Central
earmarked credit balances abroad, and foreign securities not representing money market

investments.
4 As from 7 July 1958 including earmarked balances at foreign banks; cf. footnote %), — ©) Earmarked

are shown in the new item “Loans to international institutions and consolidation loans to foreign Central Banks“. — €) Until 20 June 1958 shown under item “Other claims
Liabilities
Liabilities in respect of
foreign business ¢)
Almounts Total N i D
placed to otal otes an ate
. reserve Capital Reserves . Ot.hef of balance coin in of
Deposits of N liabilities h ireulati
total foreign other for specific sheet circulation return
depositors liabilities
1.036.9 . -. §92.9 285.0 434.7 194.0 28.483.8 16.804.6 1957 Aug. 31
1.134.4 - . 600.9 290.0 436.0 293.5 30.589.5 17.036.8 Sep. 30%)
999.1 . . 600.7 290.0 436.0 381.4 30.425.6 16.236.7 Qct. 7
949.2 . . 600.7 290.0 436.0 418.6 29.918.3 15.599.3 Qct. 15
949.7 . . 600.3 290.0 436.0 364.9 29.635.6 14.722.2 Oct. 23
1.028.6 . . 600.3 ; 290.0 436.0 262.2 29,931.1 17.192.5 Oct. 31
938.0 . . 600.3 290.0 436.0 300.3 29.761.8 16.190.4 Nov., 7
1.015.1 . . 600.3 290.0 436.0 363.6 29.349.2 15.700.4 Nov, 15
1.032.7 . . 600.3 290.0 436.0 ‘ 282.8 29.327.2 14.896.3 Nov. 23
1.154.0 . . 600.3 290.0 436.0 “ 277.0 29.511.3 17.534.8 Nov. 30
1.267.6 . . 600.3 = ‘ 290.0 436.0 302.1 30.430.7 17.129.4 Dec. 7
1.244.2 . . 596.5 : 290.0 436.,0 411.6 30,327.5 16.712.5 Dec. 15
1.248.9 . . 596.5 290.0 436.0 288.3 30,578.4 16.454.7 Dec. 23
1.274.3 . . 595.4 | 290.0 436.0 i 597.7 31,532.5 17.273.2 Dec. 31
1.266.9 . . 595.5 1 290.0 436.0 ‘ 556.4 30.416.3 16.327.7 1958 Jan. 7
988.2 . . 595.5 ‘ 290.0 436.0 633.6 29.694.4 15,744.3 Jan. 15
1.007.6 . . 595.5 { 290.0 436.0 \ 422.7 29.531.2 15,127.6 {an. 23
914.2 . . 570.7 290.0 436.0 411.1 29,29%9.0 17.196.9 an, 31
870.9 . . 570.7 290.0 436.0 449.8 29,206,4 16.284.4 Feb. 7
868.1 . . 570.7 290.0 436.0 519.9 28.974.6 15.750.5 Feb, 15
884.1 - . 570.7 290.0 436.0 411.7 29.535.6 15.092.4 Feb. 23
1.010.7 . . 570.7 290.0 436.0 414.4 29,385.5 17.674.0 Feb, 28
976.0 . . 570.7 290.0 436.0 413.9 29.960.8 16.837.0 Mar. 7
950.0 . . 570.7 290.0 436.0 375.6 29.797.0 16.226.2 Mar, 15
916.2 . . 570.7 290.0 436.0 357.0 29,428.4 15,458.0 Mar. 23
910.2 . . 570.7 290.0 436.0 i 344.1 29.688.6 17.782.7 Mar. 31
£83.6 . . 570.7 290.0 436.0 ‘ 346.2 29,690.3 17.542.7 Aor, 7
787.0 . . 570.7 290.0 436.0 | 420.7 28.976.8 16.069.8 Apr, 15
793.4 . . 570.7 290.0 436.0 412.4 28.322.0 15.268.6 Apr, 23
‘ 799.7 . . §70.7 290.0 436.0 347.9 29.098.0 17.897.5 Apr. 30
| 763.2 . . 570.7 290.0 436.0 418.5 29.006.7 16.814.6 May 7
i 740.3 . . 675.3 290.0 491.6 131.4 28.889.2 16.561.0 May 15
\ 734.8 . i 675.3 290.0 491.6 32.1 29.060.2 15.946.3 May 23
863.8 . . 675.3 290.0 491.6 34.0 28.944.8 17.873.3 May 31
856.4 . . 675.3 290.0 491.6 67.1 29.490.3 17.035.8 June 7
748.7 i . 675.3 290.0 491.6 197.0 29.520.8 16.603.6 June 15
743.5 . . 675.3 290.0 491.6 109.6 29,920.1 15.694.4 June 23
757.2 . . 655.8 290.0 491.6 45.4 30.423.3 18.108.8 June 30
‘ 1.148.9 9 641.5 507.4 655.8 290.0 491.6 201.4 30.407.8 17.272.9 luly 7
1.139.4 629.6 509.8 655.8 290.0 491.6 198.5 29.726.8 16.698.6 ulv 15
1.108.6 599.3 509.3 655.8 290.0 491.6 130.6 29.646.9 15.892.1 July 23
1.057.9 547.3 510.6 655.8 290.0 491.6 2.7 1 29.920.5 18,258.3 July 31
| 1.159.9 648.6 511.3 655.8 290.0 491.6 82.9 | 29,810.6 17.288.1 Aug. 7
\ 1.096.7 585.2 511.5 655.8 290.0 491.6 103.7 | 29.404.5 ! 16.866.1 Aug, 15
L i i i

Deutsche Bundesbank for December 1957,
Authorities”, — ) Including the deposits o
Bundesbank. — %) As from 7 July 1958 balances o

Pp. 30/31, —

1y Including the E.R.P, Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administra-
f the former occupying powers’ agencies,
f foreign depositors are no

previously shown as a separate item. — 3)

From 23 September 1957 including Land
but under “Liabilities

longer shown under “Deposits” in respect of foreign business”.
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L. Credit Iustitutions
A. Lendings, Security Holdings, Deposits

III. Credit
A. Lendings, Security

1. Short, Medium and

in millions

Lendings to Non-banks Lendings to Business and Private
Short-term Lendings Short-term Lendings
Discount
Nux:fber Debtors Credits, Debiors
E‘l}d of Report- Total Treasury
::r ing includin | excludin, Bills and | Medium- Long-
Month Institu- € ; £ Credits |  Non- term term Credits
tions Treasury Bills in interest- | Lendings | Lendings 1 in Discount
) and Non-interest- Accept- | ¢ bearing %) 9 Tota Accept- | ¢
" P urrent urrent Credits
bearing Treasury Bonds Total ance Account | ITreasury Total ance Account
of Federal Government Credits and Bonds of Credits and
and Linder other Federal other
Credits | Govemn- Credits
ment and
| Lander
AllBanking Groups?)
1949 3.540 10.135.0 9.859.1 6.793.9 2.078.5 4.715.4 ‘ 3.341.1 2.660.5 ! 9.300.0 6.354.8 1.996.8 4.358.0 2.945.2
1950 3.621 %) | 14.426.0 13.897.3 8.736.3 2.416.4 6.319.9 | 5.,689.7 1.070.5 | 6.396.8 | 13.486.2 8.447.3 | 2.410.4 6.036.9 5.038.9
1951 3,795 | 17.265.3 16.320.2 9.013.5 1.738.6 7.274.9 | 8.251.8 1.651.2 | 10.082.4 15.885.9 8.699.8 | 1.738.5 6.961.3 7.186.1
1952 3,782 20.895.6 19.856.2 10.751.2 1.303.5 9.447.7 | 10.144.4 2.292.1 | 14.261.1 19.465.5 10.392.8 1.303.5 9.089.3 9.072.8
1953 3,781 23.647.4 22.477.6 12.434.2 1.129.9 11.305.2' | 11.213.2 3.707.4 | 19.942.7 22.165.3 12.163.3 1.129.0 | 11.034.3 10.002.0
1954 3,787 27.137.2 26.033.5 14.391.3 1.099.9 13.291.4 | 12.745.9 4.402.9 |27.516.0 M| 25.716.7 14.112.7 | 1.099.8 | 13.012.9 11.604.0
1955 3.631 M| 30.193.1 28.995.1 ©  15.441.3 1.193.6 14.247.7 | 14,751.8 5.185.2 | 37.171.9 28.669.2 15.182.6 | 1.193,6  13.989.D 13.486.6
1956 3,658 32,406.2 30.617.2 | 16.481.7 1.028.9 15.452.8 | 15.924.5 6.184.2 | 44.361.9 %) || 30.184.1 16.118.2 | 1.028.9  15.089.3 14.065.9
1957 April 3.658 34.304.2 30.877.1 [ 16.996.1 861.7 16.134.4 | 17.308.1 5.927.3 | 45.966.81" | 30.399.2 16.628.9 861.7 | 15.767.2 13.770.3
Mav 3.65419) |  34.917.4 30.961.0 | 17.069.6 865.2 16.204.4 | 17.847.8 5.961.1 | 46.478.3 30.393.4 16.623.0 865.2 | 15.757.8 13.770.4
Tune 3.655 35.491.1 31.695.0 | 17.924.6 804.7 17.059.9 | 17.566.5 6.110.2 | 46.654.9 31.095.2 17.452.0 864.7 | 16.587.3 13.643.2
Tuly 3.653 36.011.5 31.207.6 | 17.387.8 840.9 16.546.9 | 18.623.7 6.120.5 | 47.243.1 30.660.0 16.975.4 840.9 | 16.134.5 13.684.6
Aug. 3,652 37.313.3 31.040.8 17.317.2 845.3 16.471.9 | 19 996.1 6.241.1 | 47.893.0 30.578.5 16.944.4 845.3 |16.099.1 13.634.1
Seo. 3.653 37.638.6 31.563.9 | 17.940.8 867.8 17.073.0 | 19.697.8 6.418.6 | 48,501.6 31.,005.5 17.482.1 867.8 | 16.614.3 13.523.4
QOct. 3,655 38,170.9 31.606.7 17.841.0 839.3 17.001.7 | 20.329.9 6.410.7 | 49.159.3 31.025.6 17.372.5 839.3 | 16.533.2 13.653.1
Nov. 3.658 38.549.5 31.789.6 18.037.6 860.1 17.177.5 20.511.9 6.565.5 | 49,841.3 31.160.2 17.517.2 860.1 16.657.1 13.643.0
Dec. 3.658 38.051.4 32.341.1 17.658.7 926.1 16.732.6 20.392.7 6.722.4 | 50.758.6 31.716.3 17.129.4 926.1 16.203.3 14.586.9
1958 Jan, 3,664 39.,056.5 31.998.6 17.975.7 924.9 17.050.8 21.080.8 6.767.8  51.348.9 || 31.276.1 17.376.1 924.9 16.451.2 13.900.0
Feb. 3.664 39.329.0 32,253.6 18.266.7 895.4 17.371.3 | 21.062.3 6.860.7 | 52.093.4 || 31.477.5 17.625.0 895.4 | 16.729.6 13.852.5
March 3.664 39.544.3 32.321.6 18,235.1 848.9 17.386.2 | 21.309.2 6.960.8 | 52.576.1 31.534.7 17.588.1 843.9  16.739.2 13.946.6
Avril 3.665 39.571.9 31.771.5 | 17.914.0 794.5 17.119.5 | 21.657.9 7.007.6 | 53.259.6 31.100.3 17.374.6 794.5 | 16.580.1 13.725.7
May 3.665 39.825.1 31.699.2 17.949.8 733.7 17.216.1 | 21.875.3 7.115.5 | 53.985.5 31,021.7 17.403.3 733.7 | 16.669.6 13.618.4
Tune 3.664 40,064.7 32,333.9 | 18.656.1 698.7 17.957.4 | 21.408.6 7.257.9 | 54.597.1 || 31.584.1 18.037.6 698.7 | 17.338.9 13.546.5
JulyP) e 39,799.4 31,742.5 e .- s LR 7.338.5 i 55.578.8 | 30.940.7 e 0N .. e
Commercial Banks
1956 Dec. 349 18.799.9 18.634.2 9.060.3 901.8 8.158.5 ! 9.739.6 1.725.1 4.768.4 18.563.6 9.022.4 901.8 ‘ 8,120.6 9.541.2
1957 Nov. 33919 | 20,756.7 19.040.7 10,134.9 754.8 9.380.1 | 10.621.8 2.007.0 | 5.193.3 18.893.2 10.029.8 754.8 ! 9.275.0 8.863.4
ec. 339 20.874.1 19.497.3 9.788.7 805.2 8.983.5 | 11.085.4 2.055.7 5.199.9 19.388.8 | 9.719.3 805.2 8.914.1 9.669.5
1958 Jan. 339 20.920.7 19.101.5 9.943.0 797.3 9.145.7 10.977.7 2.103.2 §.250.8 18.993.8 | 9.870 8 797.3 9.073.5 9.123.0
eb. 339 20.928.3 19.244.2 10.191.2 784.5 9.406.6 | 10.737.1 2.160.3 | 5.283.9 191119 | 10,0963 784.6 9.311.7 9.015.6
March 338 21,021.7 19.210.9 | 10.115.4 733 0 9,382.4 | 10.906.3 2.221.7 | 5.354.0 19.085.9 | 10.031.1 733.0 9,298.1 9.054.8
April 337 21.003.3 18.840.1 9.900.7 691.3 9.209.4 | 11.102.6 2.247.1 | 5.347.4 18.728.6 9.835.3 691.3 9.144.0 | 8.893.3
ay 335 21,054.9 18.731.9 9.909.6 630.6 9.279.0 | 11.145.3 2.271.7 | 5.391.5 18,603.7 ' 9.835.1 630.6 9.204.5 8.768.6
June 334 21,302.9 19,205.4 10.370.8 604.9 9.765.9 | 10.932.1 2.406.1 | 5.412.7 19.057.8 10.280.6 604.9 9.675.7 8.777.2
Big Banks ©) +)
1956 Dec. 12 10.319.0 10.210.8 4.763.1 469.9 4.293.2 | 5.555.9 928.7 | 1.152.0 10.198.1 4.751.5 469.9 4.281.6 5,446.6
1957 Nov. 819 | 11.450.8 10.096.5 5.128.5 388.0 4.740.5 | 6.322.3 1.028.7 | 1.153.0 10.071.7 5.105.4 388.0 | 4.717.4 4.966.3
Dec. 8 11.445.9 10.327.5 4.944.2 399.8 4.544.4 6.501.7 1,078.0 1.109.2 10.298.7 4.917.4 399.8 4.517.6 5.381.3
1958 Jan. 8 11.539.5 10.125.5 5.072.8 403.2 4.669.6 6,466.7 1.092.0 1.115.4 10.091.6 5.040.7 403.2 4.637.5 5.050.9
Feb. 8 11.501.9 10.246.6 5.249.8 404.9 4.844.9 | 6.252.1 1.102.4 | 1.118.5 10.200.5 5.204.8 4049 | 47999 4.995.7
March 8 11.542.0 10.157.4 5.138.8 398.6 4,740.2 6.,403.2 1.099.4 | 1.113.2 10.122.1 5.104.6 398.6 4.706.0 5.017.5
Avril 8 11,565.9 9.895.4 4.984.1 370.9 4.613.2 6.581.8 1.110.6 | 1.105.0 9.873.4 4.963.1 370.9 4.592.2 4.910.3
May 8 11.710.7 9.873.6 4.989.3 338.2 4,651.1 6.721.4 1.084.1 | 1,109.4 9.844.8 4.961.8 338.2 4.623.6 4.883.0
June 8 11,7453 10.136.3 | 5.251.2 331.7 4.919.5 6.494.1 1,172.9 | 1.079.1 10.099.2 5.215.4 331.7 | 4.883.7 4.883.8
State, Regional and Local Banks +)
1956 Dec 86 5.,760.8 5.713.2 2.965.0 229.1 2.735.9 2.795.8 604.5 3.258.8 5.676.1 2.943.4 229.1 2.714.3 2.732.7
1957 Nov. 85 6.516.7 6.168.6 3.501.6 180.5 3.321.1 3.015.1 701.2 3.671.9 6.067.3 3.423.8 180.5 3.243.3 2.643.5
Dec. 85 6.471.4 6.233.5 3.347.1 202.8 3.144.3 3.124.3 703.6 3.728.0 6.175.9 3.313.4 202.8 3.110.6 2.862.5
1958 Jan. 85 6.520.1 6.130.1 3.384.8 202.4 3.182.4 | 3.135.3 729.7 | 3.772.4 || 6.072.6 3.348.7 202.4 3.146.3 2.723.9
Feb. 85 6.530.0 6.115.2 3.404.5 189.4 3.215.1 3.125.5 764.0 | 3.800.5 | 6.050.1. 3.362.5 189.4 3,173.1 2.687.6
March 84 6,640.6 6,227.3 3.497.3 168.5 3.328.8 3.143.3 817.5 3.849.5 : 6.158.9 3.452.3 168.5 3.283.8 2.706.6
Avril 84 6.626.8 6.146.2 3.478.5 160.9 3.317.6 | 3.148.3 811.9 | 3.841.3 || 6.079.6 3.435.3 160.9 3.274.4 2.644.3
May 84 6.563.9 6.089.2 3.470.9 163.1 3.307.8 3.093.0 847.3 | 3.877.7 || 6.029.5 3.435.3 163.1 3.272.2 2.594.2
June 83 6,707.8 6.231.3 3.603.1 158.0 3.445.1 3.104.7 890.8 3.926.7 ‘ 6.167.6 3.562.4 158.0 3.404.4 2.605.2
Private Bankers +)
1956 Dec. 222 2.310.1 2,300.6 1.155.3 179.1 976.2 1.154.8 133.6 239.7 2.296.4 1.151.1 179.1 972.0 1.145.3
1957 Nov. 218 2.,353.8 2.340.6 1.304.0 166.8 1.137.2 1.049.8 180.9 239.4 2.336.6 1.300.0 166.8 1.133.2 1.036.6
Dec. 217 2.504.4 2.487.4 1.288.3 178.4 1.10%.9 1.216.1 181.3 234.5 2.479.0 1.279.9 178.4 1.101.5 1.199.1
1958 Jan. 215 2.416.6 2.,402.0 1.265.7 165.4 1,100.3 1,150.9 192.4 232.3 2.398.6 1.262.3 165.4 1.096.9 1.136.3
Feb. 215 2.446.0 2.432.6 1.317.0 163.9 1.153.1 1.129.0 198.1 230.4 2.425.6 1.310.0 163.9 1.146.1 1.115.6
March 215 2.385.7 2.373.6 1.262.0 141.2 1.120.8 1.123.7 202.3 256.6 2.369.1 1.257.5 141.2 1.116.3 1.111.6
Avpril 214 2.341.7 2.330.4 1.221.9 135.1 1.086. 1.119.8 202.7 260.0 2.329.9 1.221.4 135.1 1.086.3 1.108.5
Mav 212 2.309.8 2.299.4 1.224.4 109.0 1.115.4 | 1.085.4 209.4 260.6 2.288.6 1.213.6 109.0 1.104.6 1.075.0
June 212 2.363.3 2.352.1 1.280.3 100.9 1.179.4 | 1.083.0 216.2 252.2 2,338.8 1.267.1 100.9 1.166.2 1.071.7
Specialised Commercial Banks +)
1956 Dec 29 410.0 409.6 176.9 23.7 153.2 233.1 58.3 ‘ 117.9 393.0 176.4 23.7 152.7 216.6
1957 Nov. 28 435.4 435.0 200.8 19.8§ 181.3 234.6 96.2 129.0 417.6 200.6 19.5 181.1 217.0
Dec. 29 452.4 448.9 209.1 24.2 184.9 243.3 92.8 128.3 435.2 208.6 24.2 184.4 226.6
1958 Jan. 31 444.5 443.9 219.7 26.3 193.4 224.8 89.1 130.6 431.0 219.1 26.3 192.8 211.9
Feb, 31 450.4 449.8 219.9 26.4 193.5 230.5 95.8 134.5 435.7 219.0 26.4 192.6 216.7
March 31 453.4 452.6 217.3 24.7 192.6 236.1 102.6 134.6 435.8 216.7 24.7 192.0 219.
Avril 31 468.9 468.1 216.2 24.4 191.8 252.7 121.9 141.0 445.7 215.5 24.4 191.1 230.2
May 31 470.5 469.7 225.0 20.3 204.7 245.5 130.9 143.8 440.8 224.4 20.3 204.1 216.4
June 31 486.5 485.7 236.2 14.3 221.9 250.3 126.2 154.7 452.2 235.7 14.3 221.4 216.5

") Short-term-lendings: less than six months; medium-term

sheet total of all credit institutions in the area of the Federal Republic including West Berlin, except the Saar. Cf.
of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes.
credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub.
render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 194
partly due to conversion of direct lendings by public authorities (about DM 438 million of Land building loans) into bank lendings (September 1
lion; long-term lendings to public authorities about DM 42 million; long-term lendings to credit institutions about DM 7 million), —

lendings: six months to less than four years; long-term lendings: four years and over.
“Statistisches Handbuch der Bank deutscher Linder 1948—1954%,
— %) Partial amounts of the balance-sheet items *Debtors* and

bank group, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks“. — P) Provisional.

~— The classification of lendings is

-group “Specialised Commercial
8 a balance-sheet total of RM 2
954), — ?) Including statistical
%) Decrease owing to re-centralisation of
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1. Credit lustitutions

Instituti
nstitutions A. Lendings, Security Holdings, Deposits

Holdings, Deposits

Long-term Lendings *)

of DM
Customers Lendings to Public Authorities Bank-to-Bank Credits
) Short-term Lendings Short-term Lendings
' | Treasury Debtors |
Total Bills and _— | Egd of
Medium- Long- : . : Non-  |Medium-| Long- Medium-| Long- ear
term term ‘.“Cl;d"‘g I e;ciludmg ilr;tﬂeﬂ- term term term term Mo
Lendings | Lendings reasury Bills Debtors : earing |Lendings| Lendings Lendings| Lendings ont|
%) ) and Non-interest- (Cash Dé:::l“::' Treasury 3) d 4 & Total thereof : Dci:cg;: ot b} ¥ b ¢
bearing Treasury Bonds| Advances) Bonds of Total Accept- redits
of Federal Government Federal ance
and Lander Govern- Credits
ment and
Lander
AllBanking Groups?)
2.253.3 835.0 §59.1 439.1 120.0 275.9 7. 1.618.3 609.7 23.2 1.008.6 306.0 1949
941.3 | 5.518.7 939.8 411.1 289.0 122.1 528.7 | 129.2 878.1 1.898.6 789.6 19.5 1.109.0 | 116.4 2.245.2 1950
1.457.0 | 8.575.7 1.379.4 434.3 313.7 120.6 945.1 194.2 1.506.7 2,193.7 782.1 15.2 1.411.6 194.1 3,056.1 1951
1.952.1 | 12.052.5 1.430.0 390.6 358.4 32.2 1.039.4 | 340.0 2.208.6 2.763.7 $20.4 10.3 1.943.3 | 373.4 4.238.2 1952
3.182.1 | 16.610.3 ' 1.482.1 312.3 270.9 41.4 1.169.8 | 525.3 3,332.4 2.754.5 1.198.7 24.6 1.555.8 | 392.4 5.433.9 1953
3,923.1 0 22.459.2%)) 1.4205 316.8 278.6 38.2 1,103.7 | 479.8 5.056.8 2.874.7 1.236.5 36.3 1.638.2 | 699.1 7.298.4 1954
4,775.0 | 29.838.9 R 1.523.9 325.9 258.7 67.2 1,198.0 | 410.2 7.333.0 3.519.9 1.485.1 47.5 2.034.8 667.9 9.317.5 1955
5.715.0 35.385.2 %) 2.222.1 433.1 363.5 69.6 1.789.0 | 469.2 8.976.7 ¥)|| 3.301.5 1.581.0 56.2 1.720.5 582.4 10.911.5 9 1956
5.440.4 36.834.7 3,905.0 477.9 367.2 110.7 3.427.1 | 486.9 9.132.1 2.920 4 1.448.5 71.5 1.471.9 514.9 11.529.0 | April 1957
5.450.0 | 37.331.9 4.524.0 567.6 446.6 121.0 3.956.4 | 511.1 9,146.4 3,089.7 1.524.8 77.8 1.564.9 | 546.0 |11.582.6 |May
5.560.5 | 37.494.2 4,395.9 599.8 472.6 127.2 3.796.1 | 549.7 9.160.7 3.172.1 1.636.0 82.3 1.536.1 | 589.4 |11.702.5 | June
‘ 5.515.6 ' 38.026.9 5.351.5 547.6 412.4 135.2 4.803.9 | 604.9 9.216.2 2.867.8 | 1.384.4 74.9 1.483.4 | 622.5 |11,688.6')| July
5.605.6 | 38,592.4 6.734.8 462.3 372.8 89.5 6.272.5 | 635.5 9.300.6 2.669.1 . 1.300.6 68.2 1.368.5 610.8 11.880.9 Aue.
5.733.6 39,129.2 6.633.1 558.4 458.7 99.7 6.074.7 685.0 9.372.4 2.813.3 ! 1.365.0 68.6 1.448.3 604.3 12.108.5 Sep.
5.685.8  39,600.0 7.145.3 581.1 468.5 112.6 6.564.2 | 724.9 9.559.3 2.618.1 | 1.356.6 71.9 1.261.5 | 596.2 |12.289.4 |Oct.
5.843.0  40.087.8 7.389.3 629.4 520.4 109.0 6.759.9 | 722.5 9.753.5 |, 2,722.0 1.467.4 75.8 1.254.6 | 597.1 |12.380.9 |Nov.
5.946.1 40.720.3 6.335.1 624.8 529.3 95.5 5.710.3 776.3 10.038.3 3.009.3 1.563.6 89.1 1.445.7 656.3 12.582.5 Dec.
5.970.1 | 41.149.5 7.780.4 722.% 599.6 122.9 7.057.9 | 797.7 |10.199.4 2.948.5 1.502.9 84.4 1.445.6 | 691.3 |12.664.7 |Jan. 1958
6.006.9 | 41.516.6 7.851.5 776.1 641.7 134.4 7.075.4 | 853.8 | 10.576.8 2.952.7 1.538.7 107.5 1.414.0 ' 678.9 |12.830.3 |Feb.
6.096.7 | 41.995.4 8.009.6 786.9 647.0 139.9 7.222.7 | 864.1 |10.580.7 2.988.5 1.550.1 131.8 1.438.4 | 694.7 |13,032.5 | March
6.119.8 | 42,405.1 8.471.6 671.2 539.4 131.8 7.800.4 | 887.8 |10.854.5 2.935.0 1.546.1 162.5 1.388.9 | 550.9 |13.197.0 {April
6.194.0 | 42.945.9 8.803.4 677.5 546.5 131.0 $.125.9 | 921.5 | 11.039.6 3.060.3 1.624.8 178.9 1.435.5 | 546.2 13.287.3 | May
6.341.7 |43.329.1 8.480.6 749.8 618.5 131.3 7.730.8 | 916.2  11.268.0 3,141.6 1.783.6 | 200.7 1.358.0 | 639.3 [13.378.7 |June
6.440.5 | 44.020.1 8.858.7 801.8 B e 8.056.9 | 898.0 |11.558.7 cee e oo ve co e TTulv?)
Commercial Banks
1.638.0 4.433.3 236.3 70.6 37.9 32,7 165.7 | 87.1 335.1 1.525.5 839.8 48.3 685.7 144.7 | 142.9 Dec. 1956
1.847.8 4,788.3 1.863.5 147.5 105.1 42.4 1,716.0 | 159.2 405.0 1.622.9 971.4 74.5 651.5 123.1 152.3 Nov. 1957
1.903.6 4,774.8 1.485.3 108.5 69.4 39.1 1.376.8 | 152.1 425.1 1.735.5 967.8 88.3 767.7 126.0 170.7 Dec.
1.948.6 4.796.0 1,926.9 107.7 72.2 35.5 1.819.2 | 154.6 454,8 1.712.4 1.032.6 83.9 679.8 133.9 170.0 Jan. 1958
2.008.2 4.824.1 1.816.4 132.3 94,9 37.4 1.684.1 | 152.1 459.8 1.688.1 1.063.1 : 107.0 625.0 130.8 171.5 eb.
2.063.4 4.891.4 1.935.8 125.0 84.3 40.7 1.810.8 | 158.3 462.6 1.657.6 1.021.6 ; 131.3 636.0 | 136.7 177.9 |March
2.071.5 4.895.7 2.274.7 111.5 65.4 46.1 2.163.2 | 175.6 451.7 1.740.2 1,052.2 | 162.0 688.0 | 128.8 = 177.5 | April
2.075.5 4.928.5 2.451.2 128.2 74.5 53.7 2.323.0 | 196.2 463.0 1,832.7 1.145.3 178.8 687.4 | 134.7 J 177.2 | May
| 22037 4.913.8 2.245.1 147.6 90.2 57.4 2.097.5 | 202.4 498.9 1.939.1 1,295.6 | 2007 643.5 | 136.0 174.4 | June
| Big Banks ©) +)
l 885.7 1.129.3 120.9 12.7 11.6 1.1 108.2 43.0 22.7 780.3 525.7 32.2 254.6 | 77.2 45.2 Dec. 1956
| 939.2 1.124.9 1.379.1 24.8 23.1 1.7 1.354.3 89.5 28.1 879.5 617.6 44.6 261.9 | 54.6 27.6 {Nov. 1957
| 990.2 1.077.0 1.147.2 28.8 26.8 2.0 1.118.4 | 87.8 32.2 $86.4 621.2 51.0 265.2 55.5 42,5 | Dec.
. 1.003 3 1.083.3 1.447.9 33.9 32.1 1.8 1.414.0 | 88.7 32.1 901.0 661.8 43.1 239.2 57.6 42.3 |Jlan. 1958
! 1.011.9 1.085.8 1.301.4 46.1 45.0 1.1 1.255.3 90.5 32.7 | 908.9 692.8 51.7 216.1 60.7 43.4 Feb.
1.005.1 1.080.2 1.419.9 35.3 34.2 1.1 1.384.6 | 94.3 33.0 844.1 626.3 57.0 217.8 60.3 50.4 | March
1.016.8 1.072.8 | 1.692.5 22.0 21.0 1.0 1.670.5 | 93.8 32.2 853.1 617.9 69.4 235.2 56.4 50.3 | April
987.0 1.078.1 | 1.865.9 28.8 27.5 1.3 1.837.1 97.1 31.3 891.1 657.4 82.3 233.7 60.7 50.4 May
1.073.7 1.045.7 | 1.646.1 37.1 35.8 1.3 1.609.0 | 99.2 33.4 il 1.027.4 804.6 90.7 222.8 | 60.4 49.3 | June
‘ State, Regional and Local Banks +)
‘ 563.1 2.950.0 | 84.7 37.1 21.6 15.5 47.6 41.4 308.8 620.4 268.1 12.2 352.3 61.9 1 90.9 Dec. 1956
639.1 3.304.6 449.4 101.3 77.8 23.5 348.1 62.1 367.3 596.0 289.1 24.6 306.9 59.9 118.0 | Nov. 1957
' 644.4 3.345.6 295.5 57.6 33.7 23.9 237.9 59.2 382.4 704.2 290.7 32.5 413.5 64.0 121.8 Dec.
668.2 3.361.6 447.5 57.5 36.1 21.4 390.0 61.5 410.8 665.9 310.5 37.0 355.4 66.4 121.3 Jan. 1958
! 706.4 3.385.7 479.9 65.1 42.0 23.1 414.8 57.6 414.8 643.2 317.5 50.4 325.7 60.3 121.8 Feb.
757.6 3.432.2 481.7 68.4 45.0 23.4 413.3 59.9 417.3 665.4 337.1 68.1 328.3 66.1 121.3 Mar_ch
734.1 3.434.0 547.2 66.6 43.2 23.4 480.6 77.8 407.3 745.8 378.5 85.4 367.3 61.8 121.0 April
752.2 3.459.9 534.4 59.7 35.6 24.1 474.7 1 95.1 417.8 802.0 427.9 91.3 374.1 | 63.5 120.6 | May
791.5 3.476.9 540.2 63.7 40.7 23.0 476.5 99.3 449.8 786.3 4402 | 106.5 346.1 63.6 | 118.8 |June
Private Bankers 1)
130.9 236.8 13.7 4.2 4.2 - 9.5 2.7 2.9 101.3 46.0 3.9 55.3 5.0 2.7 | Dec. 1956
178.2 235.8 17.2 4.0 4.0 — 13.2 2.7 3.6 117.2 63.2 5.3 54.0 8.3 2.7 Nov, 1957
181.1 230.9 25.4 8.4 8.4 — 17.0 0.2 3.6 117.3 54.8 4.8 62.5 6.1 2.4 Dec.
1922 228.7 18.0 3.4 3.4 0.0 14.6 0.2 3.6 120.1 58.2 3.8 61.9 9.1 2.4 [Jan. 1958
197.9 226.5 20.4 7.0 7.0 0.0 13.4 0.2 3.9 110.1 51.6 4.9 58.5 8.9 2.3 | Feb.
202.0 252.8 16.6 4.5 4.5 — 12.1 0.3 3.8 120.0 56.9 6.2 63.1 9.3 2.2 | March
i 202.4 256.2 11.8 0.5 0.5 —_ 11.3 0.3 3.8 115.0 §3.5 7.2 61.5 2.6 2.2 April
209.1 256.9 21.2 10.8 10.8 0.0 10.4 0.3 3.7 | 113.1 55.9 5.1 57.2 9.4 2.2 May
216.0 248.2 24.5 13.3 13.2 0.1 11.2 0.2 20 |l 97.8 47.4 3.2 50.4 | 109 2.2 |lune
Specialised Commercial Banks +)

58.3 117.2 17.0 16.6 0.5 16.1 0.4 0.0 0.7 23.5 0.0 -— 23.5 0.6 4.1 Dec. 1956

91.3 123.0 17.8 17.4 0.2 17.2 0.4 4.9 6.0 30.2 1.5 — 28.7 0.3 4.0 | Nov. 1957

87.9 121.3 17.2 13.7 0.5 13.2 3. 4.9 7.0 27.6 1.1 -_— 26.5 0.3 4.0 Dec.

i 84 2 122.4 13.5 12.9 0.6 12.3 0.6 4.2 8.2 25.4 2.1 _— 23.3 0.8 4.1 Jan. 1958

92.0 126.1 14.7 14.1 0.9 13.2 0.6 3.8 8.4 259 1.2 —_— 24.7 0.9 4,0 Feb.

98.8 126.2 17.6 16.8 0.6 16.2 0.8 3.8 8.4 28.1 1.3 -— 26.8 1.0 4,0 | March
118.2 132.6 23.2 22.4 0.7 21.7 0.8 3.7 8.4 26.3 2.3 -— 24.0 1.1 4.0 Avpril
127.2 133.6 297 28.9 0.6 28.3 0.8 3.7 10.2 26.5 4.1 0.1 22.4 1.1 4.0 May
122.5 143.0 34.3 33,5 0.5 33.0 0.8 3.7 11.7 27.6 3.4 0.3 24.2 1.1 4.1 |June

based on the period agreed with the customer, not on the period still to run as from the date of the return. — 1) The statistics cover about 98 per cent of the aggregate balance-
observations on methods employed in Part I[I, — 2) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case
“Transitory Credits”. — <) Balance-sheet item “Long-term Lendings“, and partial amount of balance-sheet item “Transitory Credits™. — %) Increase due to extension to all instalment
Banks*. — *) Increase due to re-defining, in October 1951, of the obligation to render returns, — 7) Decrease due to alteration of the agricultural credit cooperatives’ obligation to
million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — ) Increase

decrease due to elimination of transitory credits (long-term lendings to non-banks about DM 560 million; long-term lendings to business and private customers about DM 518 mil-
Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957), — 1) Containing statistjcal decrease of about DM 146 million. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerz-
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1L Credit lustitutions
A. Lendings, Security Holdings, Deposits

.
1. Short, Medium and
. : .
in millions
Lendings to Non-banks . Lendings to Business and Private Customers ‘
! h
Short-term Lendings | Short-term Lendings ‘ :
Number l Discount Debtors
o Total i Debtors _I(_?redits.
Report- I reasury :
ﬁ':n:lf ing including | excluding Blllih and \podium-.  Long- Medium-| Long- 4
Institu- Treasury Bills Credits on- term term Credits term term i
tions and Non-interest- in il’::ef?"' Lendings| Lendings | in Discount |Lendings| Lendings ;
%) bearing Treasury Bonds Aceept- | Current T aring ) 9 Tota Accept-| Current | Credits D}
of Federal Govern- Total ance | Account reasury Total ance | Account
ment and Lander Credits | apq | Bonds ‘if i Credits | and
other gedeu l other t
Credits overn- Credits .
ment and | ;
Lander |
Central Giro Institutions
1956 Dec. 11 1.959.6 1.385.0 |  662.3 29.9 632.4 1 1.297.3 679.3| 7.059.1%| 1.348.3 632.2 29.9 602.3 716.1 513.3| 4.269.0%)
1957 Nov. 11 3.439.0 1.426.4 604.6 33.6 571.0 | 2.834.4 770.9 | 8.270.1 | 1.387.9 573.8 33.6 540.2 814.1 597.6| 5.041.0
Dec. 11 3.528.8 1.567.1 634.1 38.1 596.0 | 2.894.7 844.1 | 8.456.7 | 1.527.2 600.7 38.1 562.6 926.5 624.6 | 5.169.8
1958 Jan. 11 3.665.9 1.447.6 592.9 35.8 | 557.1| 3.073.0 863.2 8.612.0 1.406.2 560.3 35.8 524.5 845.9 638.4 5.269.8
Feb. 11 3.589.3 1.413.0 i 551.9 25.4 | 526.5 | 3.037.4 929.4 8.695.9 1.364.2 512.8 25.4 487.4 851.4 654.4 5.306.7
Mar_ch 11 3.585.9 1.431.0 588.9 29.2 559.7 | 2.997.0 934.5 8.801.2 1.378.8 546,7 29.2 §17.5 832.1 5.359.7
April 11 3.488.0 | 1.346.5 { 561.0 29.6 531.4 | 2.927.0 929.5| 8.983.1 | 1.298.8 524.2 29.6 494.6 774.6 660.5 | 5.426.1
ay 11 3.542.2 | 1.359.1 570.7 322 §38.5 | 2.971.5 973.6| 9.211.3 ‘ 1.209.5 ‘ 522.0 32.2 489.3 777.5 697.6 | 5.547.0
June 11 3.458.0 ' 1.3787 | 57733 35.7 542,11 2.880.2 928.81 9.320.4 | 1.340.0 550.0 35.7 514.3 790.0 668.81 -5.643.1
Savings Banks
1956 Dec. B58 4.689.5 4.590.2 3.184.0 15.3 3,168.7 | 1.505.5 | 1.576.7 @ 11.466.4 4.481.8 | 3.081.0 15.3 3.065.7 I 1.400.8 1.403.1 | 9.654.4
1957 Nov. 857 4.857.9 | 4.603.5 | 33188 12.6 | 3.306.2 | 1.539.1 | 1,779.8  12.945.8 | 4.623.8 3.254.6 12,6 | 3.242.0 | 1.369.2 | 1.452.2|10.853.4
Dec. 857 4.,747.1 4.590.5 3.214.8 11.8 3,203.0. 1.532.3 1.811.7 | 13.128.5 4.509.9 3.139.9 11.8 3.128.1 1.370.0 1.470.7 | 10.984.6
1958 Jan. 856 4.797.3 4.636.9 3.281.2 12.2 3.269.0; 1.516.1 | 1.818.5| 13.276.4 4.559.5 3.209.2 12.2 3.197.0 1.350.3 1.463.7 | 11.081.3
Feb. 856 4.889.1 4.713.3 3.338.7 11.8 3.326.9 | 1.550.4 | 1.815.6 | 13.444.4 4.652.2 3.282.9 11.8 3.271.1 1.369.3 1.453.2111.199.8
March 856 4.964.1 4.787.1 3.367.4 13.4 3.354.0 1 1.596.7 ' 1,839.7 | 13.616.4 4,726.3 3.312.6 13.4 3.299.2 1.413.7 1.471.3 | 11.303.3
Avril 856 4.950.8 4.790.5 | 3.370.4 1.5 | 3.358.9| 1.580.4 . 1.852.0 | 13.800.2 | 4.722.6 3.309.1 11.5 | 3.297.6 | 1.413.5 | 1.478.4|11.423.4
ay 856 4.993.2 | 4.824.0 | 3.393.1 1.8 | 3.381.3 | 1.600.1 ~1.855.3| 13.959.4 | 4.757.7 | 33337 | 113 | 3.321.9 | 1.424.0 | 1.476.7 [11.564.5
June 856 5,095.2 4,930.1 | 3.507.8 109 ! 3.496.9! 1.587.4 : 1.881.01 14.113.3 | 4.853.5 3.438.0 10.9 | 2.427.1 ) 1.415.5 1 1,504.3 111.690.1
Central Institutions of Credit Cooperatives)
1956 Dec. 17 605.9 598.7 362.3 52.0 310.3 243.6 | 28.5|  198.1 597.6 361.2 52.0 309.2 236.4 28.4 197.6
1957 Nov. 17 558.0 539.9 333.3 25.8 307.5 1 2247 | 534 2253 538.5 331.9 25.8 306.1 206.6 52.8 | | 224.4
Dec. 17 610.5 §73.9 364.4 35.4 329.0 | 246.1 53.9 221.1 573.0 363.5 35.4 328.1 209.5 53.3 220.2 i
1958 [an. 17 596.9 547.3 331.7 35,2 296.5 265.2 57.1 229.4 546.2 330.6 35.2 295.4 215.6 56.5 228.5
Feb. 17 584.4 538.8 317.3 30.2 287.1 267.1 | 48.1 234.6 537.9 316.4 30.2 286.2 221.5 47.5 233.7
March 17 557.7 515.1 301.6 301 271.5 256.1 441 . 2373 514.2 300.7 30.1 270.6 213.5 43.5 236.4
April 17 517.0 465.4 268.6 28.5 240.1 248.4 426! 2425 464.4 267.6 28.5 239.1 196.8 42.0 241.6
ay 17 515.5 445.9 256.5 26.7 229.3 l 259.0 389 2470 444.6 255.2 26.7 228.5 189.4 38.3 246.1
June 17 495.3 437.7 24575 22.4 2231 249.8 37.5 245.9 436.5 244.3 22.4 221.9 192.2 36.9 245.0
Central Institutions of Industrial Credit Cooperatives
1956 Dec. 5 51.5 44.3 27.6 —_ 27.6 23.9 12.2 12.1 43.8 27.1 —_— 27.1 16.7 12.1 12.1
1957 Nov. 5 68.1 51.0 34.0 —_ 34.0 34.1 16.1 12.8 50.6 33.6 — 33.6 17.0 15.6 12.7
Dec. 5 77.7 47.6 29.9 - 29.9 ] 47.8 16.3 13.1 47.2 29.5 — 29.5 17.7 15.7 13.0
1958 Jan. 5 89.5 46.4 30.2 - 30.2 59.3 15.7 14.5 46.0 29.8 — 29.8 16.2 15.1 14.4
eb. 5 86.3 47.2 | 30.6 —_ 30.6 §5.7 15.2 15.3 46.8 30.2 —_— 30.2 16.6 14.6 15.2
March 5 84.8 48.7 30.6 0.1 30.5 54.2 12.6 15.8 48.3 30.2 0.1 30.1 18.1 12.0 15.7
April 5 92.7 47.6 29.8 03 205 62.9 11.2 16.3 ‘ 47.2 29.4 0.3 29.1 17.8 10.7 16.3
May 5 102.5 49.4 | 31.7 0.3 | 31.4 70.8 9.8 17.9 48.9 31.2 0.3 30.9 17.7 9.2 17.9
June 5 88.2 47.1 29.8 0.3 29.5 58.4 9.8 18.0 | 46.6 293 0.3 29.0 17.3 9.2 18.0
Central Institutions of Agricultural Credit Cooperatives
1956 Dec. 12 554.4 554.4 334.7 52.0 282.7 ] 219.7 16.3 186.0 553.8 334.1 52.0 282.1 219.7 16.3 185.5
1957 Nov. 12 489.9 488.9 299.3 25.8 273.5 | 190.6 37.3 212.5 487.9 298.3 25.8 272.5 189.6 37.2 211.7
Dec. 12 532.8 526.3 334.5 35.4 299.1 198.3 37.6 208.0 525.8 334.0 35.4 208.6 191.8 37.6 207.2 | |
1958 Jan. 12 507.4 500.9 301.5 35.2 266.3 205.9 41.4 214.9 500.2 300.8 35.2 265.6 199.4 41.4 214.1
Feb 12 498.1 491.6 286.7 30.2 256.5 211.4 32.9 219.3 491.1 286.2 30.2 256.0 204.9 32.9 218.5
March 12 472.9 466.4 271.0 30.0 241.0 201.9 31.5 221.5 465.9 270 5 30.0 240.5 195.4 31.5 220.7
Avril 12 424.3 417.3 238.8 28.2 2106 1855 31.4 226.2 417.2 238.2 28.2 210.0 179.0 313 225.3
av 12 413.0 396.5 224.8 26.4 198.4, 188.2 | 291 229.1 395.7 224.0 26.4 167.6 171.7 29.1 2282 |
June 12 407.1 390.6 215.7 22.1 193.6 191.4 1 27.7 227.9 389.9 2150 | 221 192.9 174.9 27.7 227.0
Credit Cooperatives)
1956 Dec. | 2.184 3,274.2 3.269.6 | 2.512.4 209 | 2.491.5 761.8 466.3 | 1.124.3 | 3.266.4 2.509.9 20.9 | 2.489.0 756.5 462.6 .086.0
1957 Nov. | 2.188 3,564.3 3.555.4 | 2.780.5 18.7 | 2.770.8 774.8 506.4 | 1.366.2 | 3.550.7 2.785.6 18.7 | 2.766.9 765.1 497.3 | 1.318.3
Dec. | 2.188 3.493.7 3.484.8 | 2.724.1 19.1 | 2.705.0 | 769.6 | 502.8| 1.384.8 | 3.480.3 2.720.5 19.1 | 2.701.4 759.8 493.5 | 1.336.6 | ¢
1958 Jan. | 2.188 3.564.0 3.554.9 | 2.799.4 20.1 | 2.779.3 764.6 500.7 | 1.402.9 | 3.550.5 2.795.7 201 | 2.775.6 754.8 |- 4915 1.354.6 | |
eb. | 2.188 3.609.0 3.601.2 | 2.837.0 19.6 | 2.817.4 772.0 | 504.3| 1.423.6 | 3.597.3 2.833.9 19.6 | 2.814.3 763.4 49501 1.374.2 | ¢
Msu‘ch 2.188 3.652.0 3.644.4 2.858.3 19.5 2.838.8 793.7 | 507.2 1.448.9 3.640.2 2.855.0 19.5 2.835.5 785.2 498.1 1.398.8 4
Aoril [ 2.189 3.683.9 3.676.8 | 2.884 9 18.0 | 2.866.9| 799.0 | 514.1| 1.479.3 | 3.672.6 2.881.6 18.0 | 2.863.6 791.0 505.2 1.427.8 |-}
av | 2.189 3,705.2 | 3.698.1 | 2.902.3 17.0 | 2.885.3 802.9 | 523.2| 1.502.5 | 3.694.5 2.899.5 17.0 | 2.882.5 |  795.0 514.2| 1.450.3
June | 2,189 3,773.5 3.767.6 | 2.977.3 141 | 2.963.2 796.2 1 531.5| 1.5205 | 3.763.6 2.974.0 14.1 | 2.959.9 1 7896 522,61 1.468.2 | |
Industrial Credit Cooperatives
1956 Dec. 738 2.207.9 2,203.3 1.586.9 19.5 1.567.4 621.0 | 2411 679.3 2.200.1 1.584.4 19.5 1.564.9 615.7 237.4 641.0
1957 Nov. 742 2.424.5 2,415.6 1.795.7 17.7 1.778.0 628.8 { 264.7 788.8 2.410.9 1.791.8 17.7 1.774.1 619.1 255.6 740.9
Dec. 742 2.359.7 2.350.8 1.737.7 18.0 1.719.7 622.0 ‘ 265.0 \ 798.3 2.346.3 1.734.1 18.0 1.716.1 612.2 255.7 750.1
1958 Jan, 742 2.406.1 2.397.0 1.789.3 18.9 1.770.4 616.8 | 262.8 806.6 2.392.6 1.785.6 18.9 1.766.7 607.0 253.6 758.3
eb. 742 2.431.4 2.423.6 1.810.6 18.6 1.792.0 620.8 ‘ 264.2 817.9 2.419.7 1.807.5 18.6 1,788.9 612.2 254.9 768.6
MEI’F]’I 742 2.452.0 2.444.4 1.816.9 18.8 1.798.1 635.1 265.0 830.3 2.440.2 1.813.6 18.8 1.794.8 626.6 255.9 780.2
April | 743 2.467.8 2.460.7 | 1.830.6 17.2 | 1.813.4 637.2 | 267.9 845.5 | 2.456.5 1.827.3 17.2 | 1.810.1 629.2 259.0 7940 |
ay 743 2.482.3 2.475.2 | 1.843.1 16.2 | 1.826.9 639.2 | 2723 859.3 | 2.471.6 1.840.3 16.2 | 1.824.1 631.3 263.3 807.1 |
June 743 2,525.1 2.519.2 | 1.893.2 13.5 | 1.879.7 631.9 277.1 863.4 | 2.515.2 1.889.9 13.5 | 1,876.4 625.3 268.2 811.1
Agricultural Credit Cooperatives %)
1956 Dec. 1.446 1.066.3 1.066.3 925.5 | 1.4 924.1 140.8 | 225.2 445.0 1.066.3 925.5 1.4 924.1 140.8 225.2 445.0
1957‘NOV. 1.446 1.139.8 1.139.8 993.8 1.0 992.8 1460 | 2417 577.4 1.139.8 993.8 1.0 992.8 146.0 241.7 577.4
Dec. 1.446 1.134.0 1.134.0 986.4 1.1 985.3 147.6 237.8 586.5 1.134.0 986. 1.1 985.3 147.6 237.8 586.5
1958 Jan. 1.446 1.157.8 1.157.8 1,010.1 1.2 1.008.9 147.7 238.0 596.2 1.157.8 1.010.1 1.2 1.008.9 147.7 238.0 596.2
Feb. 1.446 1,177.6 1,177.6 1,026.4 1.0 1.025.4 151.2 240.2 605.6 1.177.6 1.026.4 1.0 1.025.4 151.2 240.2 605.6
March| 1.446 1.200.0 | 1.2000 | 1.041.4 0.7 | 1.040.7 158.6 242.1 618.7 | 1.200.0 1.041.4 0.7 | 1.040.7 158.6 2421 618.7
Avril | 1.446 1.216.1 1.216.1 | 1.054.3 0.8 | 1.053.5| 161.8 246.1 633.9 | 1.216.1 1.054.3 0.8 | 1.053.5 161.8 246.1 633.9
ay | 1.446 1.222.9 1.222.9 | 1.059.2 08 | 1.0S8.4 | 1637 } 250.9 643.2 | 1.222.9 1.059.2 0.8 | 1.058.4 163.7 250.9 643.2
June | 1,446 1.248.4 1.248.4 | 1.084.1 0.6 | 1.083.51 164.3 254.4 657.1 | 1.248.4 1.084.1 0.6 | 1.083.5 164.3 254.4 657.1
2) and ?) to %) see first page of Table IIl A 1. — %) Larger institutions only, Figures for all agricultural credit cooperatives are shown in Table Il A 4. — ¢ Including statistical
DM 518 million; long-term lendings to public authorities: about DM 42 million; long-term lendings to credit institutions: sbout DM 7 million), —- +) Industrial and agricultural,
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111 Credit Institutions
A. Lendings, Security Holdings, Deposits

Long-term Lendings™) (cont’d)

of DM
Lendings to Public Authorities : Bank-to-Bank Credits
Short-term Lendings Short-term Lendings
Debtors
Total gxﬁasurg
. ills an
including l excluding Non- Medium- Long- Medium- Long- E/il:n:}fx
Treasury Bills interest- term term term term
and Non-interest- Debtors Discouns | bearing | Lendings | Lendings Discount Lendings Lendings
. (Cash T B 9 Total thereof: . P K
bearing Treasury Bonds Credits Teasury Accept- Credits ) )
of Federal Govern- Advances) Bonds Olf Total ancz
5 Fi
ment and Linder Gi‘ii::- Credits
ment and
Linder
Central Giro Institutions

611.3 36.7 30.1 6.6 574.6 166.0 | 2.790.1% 546.8 219.5 — 327.3 66.3 928.7% | Dec. 1956
2.051.1 38.5 30.8 7.7 | 2.012.6 173.3 3.229.1 288.4 130.4 0.8 158.0 84.6 1,095.5 | Nov. 1957
2.001.6 39.9 33.4 6.5 1.961.7 219.5 | 3.286.9 318.4 129.8 0.6 188.6 76.6 1.114.9 ec.
2.259.7 41.4 32.6 2.8 2,218.3 224.3 3.342.2 424.0 117.4 0.4 306.6 69.7 1.151.3 | Jan. 1958
2.225.1 48.8 39.1 9.7 | 2.176.3 275.0 | 3.389.2 477.4 126.0 0.4 351.4 73.0 1.177.2 eb.
2.207.1 52.2 422 100 | 2.154.9 272.6 | 3.441.5 471.4 139.5 0.5 331.9 73.5 1.190.7 | March
2.189.2 47.7 | 36.8 10.9 | 2.141.5 269.0 | 3.557.0 414.9 146.8 0.4 268.1 75.8 1.209.2 | April
2.242.7 59.6 187 10,9 | 2.183.1 2760 | 36643 || 3981 | 1309 0.1 267.2 71.5 1.2402 | May
2.118.0 387 27.8 10.9 | 2.079.3 2600 | 3.677.3 363.2 142.8 — 220.4 67.4 1.225.6 | June

Savings Banks

207.7 108.4 103.0 5.4 99.3 173.6 | 1.8120 | 94.3 18.6 — 75.7 35.3 319.8 | Dec. 1956

234.1 69.7 64.2 5.5 164.4 327.6 | 2.092.4 | 110.2 189 — 91.3 38.9 416.9 | Nov. 1957

237.2 0.6 74.9 577 | 156.6 3410 | 2.143.9 110.1 18.1 — 920 40.7 426.7 ec.

237.8 77.4 72.0 5.4 160.4 354.8 | 21951 | 1077 16.4 - 91.3 40.7 429.6 | Jan. 1958

236.9 61.1 55.8 5.3 175.8 362.4 | 22446 || 101.8 15.3 — 86.5 35.5 460.1 | Feb.

237.8 60.8 54.8 6.0 177.0 368.4 | 2.313.1 || 1088 18.2 —_ 90.6 34.3 495.0 | Mardh

2282 67.9 61.3 6.6 160.3 373.6 | 23768 || 1174 17.8 — 99.6 34.5 520.8 | April

235.5 66.3 59.4 6.9 169.2 378.6 | 2.394.9 || 1302 20.7 - 109.5 35.3 537.8 | May

241.7 76.6 69.8 6.8 165.1 3767 | 2.423.2 I 1393 19.8 —_ 119.5 34.5 567.0 | June

Central Institutions of Credit Cooperatives¥)

8.3 1.1 1.1 — 7.2 0.1 05 | 5614 309.8 7.3 251.6 39.8 424.5 | Dec. 1956
19.5 1.4 1.4 — 18.1 0.6 0.9 4232 231.9 0.6 191.3 37.4 542.2 | Nov. 1957
37.5 0.9 0.9 — 36.6 0.6 0.9 420.6 231.8 0.2 188.8 36.5 546.0 ec.

50.7 1.1 1.1 - 9.6 0.6 0.9 400.3 2181 0.1 182.2 37.5 557.8 | Jan. 1958

46.5 0.9 0.9 —_ 45.6 0.6 0.9 398.3 2231 0.0 1752 37.3 569.7 eb.

43.5 0.9 0.9 42,6 0.6 0.9 408.9 219.9 0.0 189.0 37.0 574.6 | March

52.6 1.0 1.0 51.6 0.6 0.9 400.0 215.8 0.0 184.2 37.1 601.5 | April

70.9 1.3 1.3 69.6 I 0.6 0.9 394.6 216.8 —_ 177.3 37.1 609.5 | May

58.8 1.2 1.2 - 57.6 0.6 0.9 414.9 233.5 — 181.4 36.8 612.8 ! June
Central Institutions of Industrial Credit Cooperatives

7.7 0.5 0.5 — 7.2 0.1 0.0 || 2795 124.0 — 155.5 8.8 198.4 | Dec. 1956
17.5 0.4 0.4 —_ 17.1 0.5 0.1 227.9 105.3 —_ 122.6 3.8 240.4 | Nov. 1957
30.5 0.4 0.4 — 30.1 0.6 0.1 227.3 110.3 —_ 117.0 3.3 241.3 | Dec
4335 0.4 0.4 - 43.1 0.6 0.1 2202 109.4 —_ 110.8 2.8 248.3 | Jan. 1958
39.5 0.4 0.4 — 39.1 0.6 0.1 2129 104.4 —_ 108.5 3.6 253.3 | Feb,

36.5 0.4 0.4 — 36.1 0.6 0.1 221.8 98.6 —_ 123.2 2.8 253.8 | March

45.5 0.4 0.4 —_ 45.1 0.5 0.0 201.4 90.5 110.9 2.7 275.4 | Avril

53.6 0.5 0.5 — 531 | 0.6 0.0 190.3 91.2 — 99.6 2.9 281.0 | May

4.6 0.5 0.5 - 41.1 0.6 0.0 196.6 97.8 — 98.3 2.7 278.2 | June
Central Institutions of Agricultural Credit Cooperatives

0.6 0.6 0.6 —_ — 0.0 05 | 2819 185.8 7.3 96.1 31.0 226.1 | Dec. 1956
2.0 1.0 1.0 — 1.0 0.1 0.8 195.3 126.6 0.6 68.7 33.6 301.8 | Nov. 1957
7.0 0.5 0.5 —_ 6.5 0.0 0.8 193.3 121.5 0.2 71.8 3322 304.7 ec.

72 0.7 0.7 — 6.5 0.0 0.8 180.1 108.7 0.1 71.4 34.7 309.5 | Jan. 1958
7.0 0.5 0.5 — 6.5 0.0 0.8 185.4 118.7 0.0 66.7 33.7 316.4 | Feb,

7.0 0.5 0.5 — 6.5 0.0 0.8 187.1 1213 0.0 65.8 34.2 320.8 | March
7.1 0.6 0.6 —_ 6.5 0.1 0.9 198.6 125.3 0.0 73.3 34.4 326.1 | April
17.3 0.8 0.8 — 16.5 0.0 0.9 203.8 1256 | — 78.2 342 328.5 | Mav
17.2 0.7 0.7 — 16.5 0.0 0.9 218.3 135.7 - 82.6 34,1 334.6 ! June

Credit Cooperatives)

7.8 3.2 2.5 0.7 4.6 3.7 38.3 | 8.2 5.5 — 2.7 3.4 0.5 | Dec. 1956
13.6 4.7 1.9 0.8 8.9 9.1 47.9 8.0 5.3 —_ 27 1.4 1.0 | Nov. 1957
13.4 4.5 3.6 0.9 8.9 9.3 48.2 9.3 6.8 - 2.5 1.3 1.2 ec.

13.5 4.4 3.7 0.7 9.1 9.2 48.3 9.7 6.7 —_ 3.0 1.4 1.2 | Jan. 1958
11.7 | 3.9 3.1 0.8 7.8 9.3 49.4 9.3 6.2 - 3.1 1.4 1.2 | Feb.
1.8 | 4.2 3.3 0.9 7.6 9.1 50.1 9.2 6.1 - 3.1 1.2 1.2 | Mard
1.3 | 4.2 33 0.9 7.1 8.9 | 51.5 9.2 6.5 — 2.7 1.2 1.1 | April
107 - 3.6 2.8 0.8 7.1 9.0 ‘ 522 10.2 6.9 — 3.3 10 0.9 | May
9.9 40 3.3 0.7 5.9 8.9 52.3 9.8 6.2 — 36 | 1.1 0.9 | June
Industrial Credit Cooperatives

7.8 3.2 2.5 0.7 4.6 3.7 38.3 8.2 5.5 —_ 27 | 3.4 0.5 | Dec. 1956
13.6 4.7 3.9 0.8 8.9 9.1 47.9 8.0 5.3 — 2.7 | 1.4 10 | Nov, 1957
13.4 4.5 3.6 0.9 8.9 9.3 48.2 9.3 6.8 - 25 1.3 1.2 ec.

13.5 4.4 3.7 0.7 9.1 9.2 48.3 9.7 6.7 - 3.0 1.4 1.2 | Jan. 1958
1.7 3.9 3.1 0.8 7.8 9.3 49.3 9.3 6.2 — 3.1 1.4 1.2 | Feb.
11.8 4.2 3.3 0.9 7.6 9.1 50.1 9.2 6.1 —_ 3.1 1.2 1.2 | March
11.3 4.2 3.3 0.9 7.1 8.9 51.5 9.2 6.5 - 2.7 1.2 1.1 | April
10.7 3.6 2.8 0.8 7.1 9.0 52.2 102 6.9 — 33 1.0 09 | May
9.9 1.0 3.3 0.7 5.9 8.9 523 9.8 6.2 — 36 | 1.1 0.9 ! June
Agricultural Credit Cooperatives 5)

— —_ — — —_ —_ — —_ | —_ — ! — | - —-— Dec. 1956
— — — — — — — — — — | — — —_ Nov. 1957
—_ —_ —_ — —_ — —_ —_ —_ — — - —_ ec.

- — — —_ — — —_ —_ —_ — — —_ - Jan. 1958
— — — — —_ — — — — —_ —_— — —_ Feb.

— — — — — -_ — — — — — | — —_ March
— — — — — — — — — — —_ : — — Avpril
—_ ‘ — - — —_ — —_ —_ — — -_ —_ - May
—_ — — — —_ — — — —_ — —_ i —_— — June

decrease due to elimination of tramsitory credits (long-term lendings to non-bank customers: about DM 560 million; long-term lendings to business and private customers: about
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1L Credit Institutions
A. Lendings, Security Holdings, Deposits

e :
1. Short, Medium and |
in millions |
Lendings to Non-banks . Lendings to Business and Private Customers ?
Short-term Lendings Short-term Lendings
Discount -
Number Debtors Credits Debtors :
R of . Total Treasury ;
eport- . . H
End of P including | excluding Bills and | Megum.|  Long- Mediom-|  Long- ;
ing N i
Month lnsti Credits lon- term term Credits term term
uistxtu- Treasuq/ Bills in interest- | ondin gs| Lendings in Di Lendi 1 ondi i
i ;’)’“ and Non-interest- Accept-| Current| bearing 3) 1 Total Accept-| Current| crodies D) D) :
bearingTreasury Bonds| Total | ance |Account| Treasury - Total ance | Account i
of Federal Govern- | Credits and Bonds of Credits and |
ment and Linder other | Federal other !
Credits | Govern- Credits 3
ment and
Linder
Private and Public Mortgage Banks '
1956 Dec. 49 31.3 23.9 23.7 - | 27 7.6 | 229.4 |13.0048 | 229 22.7 — 22.7 0.2 | 212.6 | 11.323.7 ;
1957 Nov. 47 538 520 51.8 - 51.8 7.0 | 2769 |[14.920.3 27.2 27.0 —_ 27.0 0.2 | 259.5 | 13.037.1 ;
Dec. 47 35.3 28.3 28.1 - 28.1 7.2 | 2049 |15.354.8 23.8 23.6 - 23.6 0.2 | 128.2 | 13.322:3
1958 Jan. 47 40.3 333 33.2 — 33.2 7.1 | 200.3 |15.558.7 24.3 24.2 —_ 24.2 0.1| 183.8 | 13.473.9 :
Feb 47 45.3 38.3 38.2 —_ 38.2 7.1 | 1933 {15.917.3 28.5 28.4 — 28.4 0.1 | 176.7 | 13.594.0 t
March 47 55.9 4920 48.9 — 48.9 7.0 | 199.2 |[16.1593 30.5 30.4 — 30.4 0.1 | 181.8 | 13.735.5 §
Avril 47 43.0 37.0 36.9 — 36.9 6.1 | 197.3 |16.400.1 26.4 26.3 — 26.3 01| 178.8 | 13.884.0 '
ay 47 40.2 36.0 359 -— 35.9 | 4.3 | 199.7 |16.617.4 |  25.6 255 - 25.5 0.1 | 180.0 | 14.051.8 ¢
June 47 44.9 40.7 40.3 - 40.3 4.6 | 2017 !16.859.5 |  24.2 23.8 - 23.8 | 0.4 1 181.8 | 14.230.4 ;
: i
Private Mortgage Banks ©) :
1956 Dec. 30 15.8 11.4 11.2 —_ 11.2 4.6 67.8 | 5.408.4 107 | 105 —_— 10.5 0.2 ] 64.3 4.546.0 /
1957 Nov. 29 42.6 39.0 38.9 — 38.9 3.7 | 100.5 | 6.265.9 14.6 14.5 - 14.5 0.1 | 917 5.283.4 !
Dec 29 19.1 15.4 15.2 - 15.2 39 81.9 | 6.574.2 113 | 111 — 11.1 02! 727 5.452.2 |
1958 Jan. 29 226 18.9 18.8 —_ 18.8 3.8 812 | 6.687.6 lo3 | 102 - 10.2 01| 717 5.517.6 |
eb 29 27.3 23.6 2335 — 23.5 38 | 837 | 6.908.5 14.1 14.0 _ 14.0 01 | 735 5.569.7
March 29 37.9 342 34.1 — 321 3.8 85.9 | 7.062.4 16.3 16.2 —_ 16.2 0.1 [ 757 5.621.7 ;
April 29 20.1 17.4 17.4 —_ 17.4 2.7 | 817 7.222.2 8.5 | 8.5 —_ 8.5 0.0 71.7 5.700.4 :
ay 29 24.2 223 2272 — 222 2.0 82.6 | 7.370.6 12.7 126 — 12.6 o1 | 724 5.814.1 {
June 29 29.3 27.4 27.3 — 27.3 2.0 | 82.4 7,515.4 12.1 12.0 —_ 12.0 0.1 72.2 5.907.1 i
Public Mortgage Banks
1956 Dec. 19 15.5 125 | 128 - 12.5 3.0 | 1616 | 7.596.4 12.2 12.2 — 12.2 — | 1483 | 6.777.7
1957 Nov. 18 16.2 13.0 129 — 129 33 | 176.4 | 8.654.4 126 125 - 12.5 0.1 | 167.8 7.753.7
Dec 18 16.2 12.9 12.9 —_ 12,9 33 | 123.0 | 8.780.6 12.5 12.5 — 125 0.0 | 115.5 7.870.1
1958 Jan. 18 17.7 14.4 14.4 — 14.4 3.3 | 1191 | 8.871.1 14.0 14.0 — 14.0 0.0 | 1121 7.956.3
Feb. 18 18.0 14.7 14.7 - 14.7 33 | 109.6 | 9.008.8 14.4 14.4 - 14.4 0.0 | 103.2 8.024.3 :
March 18 18.0 14.8 14.8 — 14.8 32 | 113.3 | 9.096.9 14.2 14.2 — 14.2 0.0 | 106.2 8.113.8
Avril 18 22.9 19.6 19.5 — 19.5 3.4 115.6 9,177.9 17.9 17.8 —_ 17.8 0.1 | 107.1 8.183.6
ay 18 16.0 13.7 13.7 —_ 13.7 23 | 117.1 | 9.246.8 12.9 129 — 129 0.0 | 107.6 8.237.7
June 18 15.6 13.3 13.0 - 13.0 2.6 | 1193 | 93441 121 118 - 1.8 0.3 | 109.6 3.323.3
CreditInstitutions with Special Functions
1956 Dec. 23 1.224.8 1.144.9 348.7 9.1 | 3396 876.1 ~ 783.6 | 5.925.7 932.7 160.7 9.1 | 151.6 772.0 | 761.5 4.337.6
1957 Nov. 23 3.368.2 1.530.1 472.6 14.4 | 458.2 | 2.895.6 . 421.3 | 5.960.3 1.187.3 182.4 14.4 | 168.0 1.004.9 | 386.0 4.719.3
ec. 23 2.742.9 1.598.6 528.0 164 | 511.6 | 2.214.9  443.8 | 6.015.8 1.212.8 185.5 16.4 | 169.1 1.027.3 | 406.7 4.806.0
1958 Jan. 23 3.454.1 1.671.4 609.6 243 | 585.3 2.844.5 4373 | 6.022.0 | 1.189.9 200.6 24:3 | 176.3 989.3 | 400.1 4.839.6
Feb. 23 3.661.7 1.720.0 623.1 23.8 | 599.3 3.038.6 © 430.7 | 6.061.1 1.200.9 185.1 23.8 | 161.3 1.015.8 | 392.9 4.878.1 §
March 23 3.757.9 1.712.2 601.5 237 | 577.8 3.156.4 | 422.8 | 5.923.3 1.187.1 158.6 237 | 134.9 1.028.5 | 385.0 4.960.2 s
Avril 23 3.967.5 1.634.8 541.6 15.5 | 526.1 34250 | 418,7 | 5.962.7 | 1.206.5 180.5 15.5 | 165.0 1.026.0 | 377.4 4.987.7 f
ay 23 4,018.8 | 1.601.1 523.4 15.3 | 508.1 3.495.4 | 431.7 | 6.008.9 | 1.192.9 173.9 15.3 | 158.6 1.019.0 | 390.3 5.035.8
June 23 3.883.4 1.575.7 591.6 107 | 58009 3.291.8 | 4316 | 6.066.0 1.110.5 181.8 107 | 1711 928.7 | 3839 5.008.1 H
.
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G.+) :
1956 Dec. 3 19.1 181 | 181 — 18.1 1.0 | 261 | 3.3915 16.9 16.9 —_ 16.9 — 252 2.710.3
1957 Nov. 3 21.0 19.0 19.0 —_ 19.0 2.0 22.4 | 3.2001 18.9 18.9 - 189 — 2200 2.775.1
ec 3. 22.6 20.6 20.6 - 20.6 2.0 24.4 | 3.279.4 20.5 20.5 — 20.5 —_ 24.3 2.863.5 :
1958 Jan. 3 20.1 18.1 18.1 —_ 18.1 2.0 23.9 | 3.28%20 18.1 18.1 — 18.1 - 23.7 2.866.1 i
Feb, 3 25.6 23.6 23.6 - 23.6 2.0 23.7 | 3.280.5 23.6 23.6 - 23.6 — 23.6 2.864.6 !
March 3 3.2 3.2 3.2 - 3. - 236 | 3.133.2 3.0 3.0 — 3.0 - 23.5 2.900.4 :
Avril 3 3.1 3.1 3.1 — 31 — 24.6 | 3.146.2 3.0 3.0 - 3.0 - 229 2.909.8 :
May 3 3.1 3.1 3.1 — 31 — 24.4 | 3.156.3 2.9 2.9 - 29 - 22.6 2.921.8
June 3 3.4 3.4 3.4 —_ 3.4 - 232 | 3.104.9 3.1 3.1 - 31 - 21.5 2.881.1
:
Other Credit Institutions with Special Functions +) ;
1956 Dec. 20 1.205.7 1.126.8 330.6 9.1 | 321.5 875.1 | 757.5 | 2.534.2 915.8 143.8 9.1 | 1347 772.0 | 736.3 1.627.3 ;
1957 Nov. 20 3.347.2 | 1.511.1 453.6 144 | 4392 | 2.893.6 | 3989 | 2.760.7 | 1.168.4 163.5 14.4 | 1491 1.004.9 | 364.0 1.944.2 ;
ec. 20 2.720.3 1.578.0 507.4 164 | 4910 | 221200 | 419.4 | 27364 | 1.1923 165.0 16.4 | 1486 1.027.3 | 38204 1.942.5 :
1958 Jan. 20 3.434.0 | 1.653.3 591.5 243 | 567.2 | 2.842.5 | 413.4 | 27400 | 1.171.8 182.5 243 | 158.2 989.3 | 376.4 1.973.5 :
Feb. 20 3.636.1 1.696.4 599.5 23.8 | 575.7 | 3.036.6 | 407.0 | 2.780.6 | 1.177.3 161.5 23.8 | 137.7 1.015.8 | 369.3 2.013.5
March 20 3.754.7 | 1.709.0 598.3 23.7 | 5746 | 3.156.4 | 399.2 | 2.790.1 1.184.1 155.6 237 | 1319 1.028.5 | 361.5 2.059.8 :
Avril 2 3.964.4 | 1.631.7 538.5 15.5 | 523.0 | 3.425.9 | 394.1 | 2.816.5 1.203.5 177.5 15.5 | 162.0 1.026.0 | 354.5 2.077.9 ‘
av 20 4.015.7 | 1.598.0 ;| 5203 153 . 505.0 | 3.495.4 | 407.3 | 2.852.6 1.190.0 171.0 153 | 1557 1.019.0 | 367.7 2.114.0 ;
June 20 3.880.0 1.572.3 | 588.2 107 15775 ¢ 3.201.8 | 408.4 | 2.961.1 1.107.4 178.7 10.7. | 168.0 928.7 | 362.4 2,127.3 :
Instalment Credit Institutions? )
1956 Dec. 153 971.1 9711 | 328.2 00 3282 | 6429 | e95.2 6.6 971.1 328.2 0.0 | 328.2 642.9 | 695.2 6.6 | i
1957 Nov. 162 951.6 951.6 | 3322 o1 | 3321 619.4 | 749.9 7.0 951.6 332.2 0.1 | 3321 619.4 | 7499 7.0 '
ec. 162 1.000.6 1.000.6 | 376.5 0.0 3765 | 6241 | 805.4 6.2 1.000.6 376.5 0.0 | 376.5 624.1 | 805.4 6.2 ;
1958 Jan. 169 1.005.7 1.005.7 | a7 00 | 3847 .| 621.0 | 787.4 6.2 1.005.7 384.7 0.0 | 3847 621.0 | 787.4 6.2 i
Feb 169 984.5 984.5 369.2 0.0 | 369.2 615.3 | 779.0 6.2 984.5 369.2 0.0 | 369.2 615.3 | 779.0 6.2 ‘
Marh | 170 971.8 971.8 353.0 0.0 | 3530 618.8 | 791.8 6.2 971.8 353.0 0.0 | 3530 618.8 | 791.8 6.2
Avril | 171 980.4 980.4 349.9 0.1 | 349.8 630.5 | 806.2 6.4 980.4 349.9 0.1 | 349.8 630.5 | 806.2 6.4 !
ay 173 1.003.1 1.003.1 3583 0.0 | 3583 644.8 | 821.4 6.5 = 1.003.1 358.3 0.0 | 358.3 644.8 | 821.4 6.5 1
June 173 997.9 997.9 | 345.2 0.0 | 3452 652.7 | 839.5 6.4 | 9979 345.2 00 | 33522 652.7 | 839.5 64 | !
Postal Cheque and Postal Savings Bank Offices?®) ‘
1956 Dec. 14 850.2 | — l - | = —_ | 850.2 [ — 808.7 | - — - - — - 77.1
1957 Nov. 14 994.9 - -— —_ - 994.9 — 952.5 — - — - — —_ 99.0
ec. 14 1.018.4 — — — —_ 1.018.4 - 990.7 — —_— — - - - 99.9
1958 Jan. 14 1.011.7 — — - — 1.011.7 —_— 990.5 — — — —_ - — 99.7
Feb. 14 1.037.2 — — — — 1.037.2 —_— 1.026.3 — — — — — — 99.6
March 14 977.2 — —_ - - 977.2 — 1.029.3 - - — - - - 103.7
April 14 938.0 — — - _ 938.0 — 10381 | — — — — — - 1126
ay 14 952.0 - —_ - — 952.0 — 1.041.0 - | = - — -— —_ 115.
Tune 14 1,013.5 —_ — — —_— 1.013.5 —_ 1.052.2 ! _ —_— _— _— —_— - 123.9

*)} and ®) to ¢): see first page of Table Il A1, — %) Lendings to business and private customers elso contain purchase credits granted to traders. and small amounts of “Other
ment of money. — ©) Including ship mortgage banks, — ) Sub-group of “Credit Institutions with Special Funetions®.
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IIL. Credit Institutions
A. Lendings, Security Holdings, Deposits

Long-term Lendings®) (cont’d)

of DM
I N
) Lendings to Public Authorities Bank-to-Bank Credits
Short-term Lendings : Short-term Lendings
Total Treasury ' Debtors
Bills and
includin excludia;
g | ¢ ‘ Noa- Medium- Long- Medium- Long- End of
Treasury Bills Debtors | ii‘e":;ie:'g‘ term term term term Month
and Non-interest- Discount Lendings Lendings thereof: Discount Lendings Lendings
bearing Treasury Bonds {Cash Credits | L1e4S4TY P Y Total Acoepﬁ: Credits % 9
of Federal Govern~ Advances) Bonds of Total
ment and Lander Federal ance
| Govern- Credits
| ment and
Lénder
Private and Public Mortgage Banks
8.4 1.0 1.0 - 7.4 16.8 1.681.1 4.0 4.0 — 0.0 23.2 149.4 | Dec. 1956
31.6 24.8 24.8 - 6.8 17.4 1.883.2 8.4 8.3 - 0.1 35.3 157.7 | Nov. 1957
11.5 4.5 4.5 —_ 7.0 16.7 2.032.5 8.1 8.1 - 0.0 35.2 171.1 ec.
16.0 9.0 9.0 - 7.0 16.5 2.084.8 15.4 15.4 - —_ 38.4 174.4 | Jan. 1958
16.8 9.8 9.8 — 7.0 16.6 2.323.3 16.6 16.6 - - 40.5 176.8 eh, .
25.4 18.5 18.5 — 6.9 17.3 2.423.8 24.8 24.8 —_ 0.0 38.3 198.0 | March
16.6 10.6 10.6 - 6.0 18.5 2.516.1 24.7 24.6 - 0.1 35.1 203.8 | April
14.6 10.4 10.4 - 4.2 19.7 2.565.6 31.5 31.5 - 0.0 35.5 203.9 | May
20.7 16.5 16.5 — 4.2 19.9 2.629.1 30.6 30.6 - 0.0 34.1 2103 | June
Private Mortgage Banks ©)
5.1 0.7 0.7 - 4.4 3.5 862.4 | 3.4 3.4 —_ 0.0 23 ! 44.7 | Dec. 1956
28.0 24.4 24.4 - 3.6 8.8 982.5 i 62 6.1 — 0.1 93 | 442 | Nov. 1957
7.8 4.1 4.1 — 3.7 9.2 1.122.0 28 2.8 - 0.0 9.2 442 | Dec
12.3 8.6 8.6 — 3.7 9.5 1.170.0 9.9 9.9 - —_ 9.1 45.3 | Jan. 1958
13.2 9.5 9.5 — 3.7 10.2 13388 11.4 11.4 - — 10.6 45.4 | Feb.
: 21.6 17.9 17.9 — 3.7 10.2 1.440.7 18.1 18.1 - 0.0 10.8 45.8 | March
11.6 8.9 8.9 — 2.7 10.0 1.521.8 16.4 16.3 - 0.1 3.8 45.8 | April
\ 11.5 9.6 9.6 - 1.9 10.2 1.556.5 24.6 24.6 - 0.0 9.0 ’ 45.8 | May
) 17.2 15.3 15.3 — 1.9 10.2 1.608.3 23.3 23.3 — 0.0 9.3 456 | June
| Public Mortgage Banks
3.3 0.3 0.3 - 3.0 13.3 218.7 0.6 0.6 - - 20.9 104.7 | Dec. 1956
3.6 0.4 0.2 — 3.2 8.6 900.7 2.2 2.2 — - 26.0 113.5 | Nov. 1957
i 3.7 0.4 0.4 - 3.3 7.5 910.5 5.3 5.3 — - 26.0 126.9 ec.
3.7 0.4 0.4 - 3.3 7.0 914.8 5.5 5.5 - - 29.3 12001 | Jan. 1958
3.6 0.3 0.3 — 3.3 6.4 984.5 5.2 5.2 — —_ 29.9 131.4 | Feb.
3.8 0.6 0.6 - 3.2 7.1 983.1 6.7 6.7 —_ — 27.5 152.2 March
5.0 1.7 1.7 — 3.3 8.5 994.3 8.3 8.3 —_ — 26.3 158.0 | Avril
31 0.8 0.8 - 23 9.5 1.009.1 6.9 6.9 — - 26.5 158.1 | May
3.5 1.2 1.2 — 23 9.7 1.020.8 7.3 7.3 — — 24.8' 164.7 | June
CreditInstitutions with Special Functions

292.1 212.2 188.0 24.2 79.9 22.1 1.588.1 447.2 183.5 0.6 | 2637 263.8 3.887.4 | Dec. 1956
2.180.9 342.3 290.2 52.6 1.838.1 35.3 1.241.5 246.9 100.6 — 146.3 275.5 9.938.0 | Nov. 1957
1.530.1 385.8 342.5 43.3 1.144.3 37.1 1.209.8 393.8 200.7 - 193.1 339.2 10.074.8 ce.
2.264.2 481.5 409.0 72.5 1.782.7 37.2 1.182.4 256.2 95.7 — 160.5 369.7 10.104.9 | Jan. 1958
2.460.8 519.1 438.0 1.1 1.941.7 37.8 1.183.0 249.3 87.8 - 161.5 360.2 10.196.8 b,
2.570.8 525.1 4429 82.2 2,045.7 37.3 963.1 262.2 118.8 — 143.4 373.5 10.318.3 | March
2.761.0 428.3 361.1 67.2 2.332.7 41.3 975.0 212.4 81.9 — 130.5 238.4 10.406.0 | April
2.825.9 408.2 349.5 58.7 | 24177 41.4 973.1 186.0 72:2 - 113.8 231.1 . 10.447.0 | Mav
2.772.9 465.2 409.8 55.4 2.307.7 47.7 1.057.9 156.6 54.6 —_ 102.0 329.3 10.518.8 | June

Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G.+)

2.2 1.2 | 1.2 — 1.0 0.9 681.2 74.0 05 ! — 73.5 0.8 3.311.6 Dec. 1956
21 0.1 0.1 —_ 2.0 0.4 425.0 39.4 0.5 — 38.9 0.6 3.285.1 | Nov. 1957
2.1 0.1 0.1 - 2.0 0.1 415.9 63,2 0.6 — 62.6 0.6 3,343.7 ec.

2.0 0.0 0.0 - 2.0 0.2 415.9 31.3 0.5 — 30.8 0.6 3.250.8 | Jan. 1958
2.0 0.0 0.0 - 2.0 0.1 415.9 313 0.5 —_ 30.8 0.6 3.361.8 | Feb.

0.2 0.2 0.2 —_ - 0.1 232.8 30.7 0.0 _ 30.7 0.3 3.276.4 | March

0.1 01 0.1 — — 1.7 236.4 30.8 0.0 — 30.8 = 3.263.9 - | April

0.2 0.2 0.2 — - 1.8 234.5 30.8 0.0 — 30.8 - 3.266.1 | Mav

0.3 0.3 03 —_ —_ 1.7 223.8 26.7 0.0 - 26.7 — 3.270.2 | June

Other Credit Institutions with Special Functions ).

289.9 211.0 186.8 24.2 78.9 21.2 906.9 373.2 183.0 0.6 190.2 268.0 5.575.8 | Dec. 1956
2.178.8 3427 290.1 52.6 1.836.1 34,9 816.5 207.5 100.1 107.4 274.9 6.652.9 | Nov. 1957
1.528.0 385.7 342.4 4333 1.142.3 37.0 793.9 330.6 200.1 — 130.5 338.6 6.731.1 | Dec.
2.262.2 48135 409.0 72.5 1.780.7 37.0 766.5 224.9 95.2 —_ 129.7 369.1 6.854.1 | Jan. 1958
2.458.8 519.1 438.0 81.1 1.939.7 37.7 767.1 218.0 87.3 —_ 130.7 359.6 6.935.0 | Feb.
2.570.6 524.9 442.7 82.2 2.045.7 37.7 730.3 231.5 118.8 — 112.7 373.2 7.041.9 | March
2.760.9 428.2 361.0 67.2 2,332.7 39.6 738.6 181.6 81.9 - 99.7 238.4 7.142.1 | April
2.825.7 408.0 349.3 58.7 2.417.7 39.6 738.6 155.2 722 | — $3.0 231.2 7.180.9 | May
2.772.6 464.9 409.5 55.4 2.307.7 46.0 834.1 129.9 54.6 — 75.3 329.3 7.248.6 ¢ June

Instalment Credit Institutions?®)

- — - - — - - 2.6 0.2 — 2.4 0.3 1.0 ] Dec. 1956

— - —_ - — - — 2.2 0.6 — 1.6 0.1 0.9 | Nov. 1957

—_ - —_ —_ — — — 2.1 0.6 — 1.5 0.1 0.8 Dec.

- _ — — - — — 2.1 0.6 —_ 1.5 0.1 0.8 Jan. 1958

— - —_ — —_ —_ —_ 2.0 0.6 — 1.4 0.1 0.8 | Feb.

- - —_ —_— —_ — —_ 2.7 1.4 —— 1.3 0.0 0.8 | March

— — - - — - — 1.9 0.6 — 1.3 0.0 0.8 Avpril

- -_— — — - — — 1.6 0.5 — 1.1 0.1 0.8 May

—_ - - - — _— — 2.5 0.5 —_ 2.0 0.2 0.8 June
Postal Cheque and Postal Savings Bank Offices®

850.2 — -— — 850.2 — 731.6 || 1115 —_ — 111.5 0.7 57.4 | Dec. 1956

994.9 — - — 994.9 - 853.5 11.9 - — 11.9 0.7 76.5 | Nov. 1957
1.018.4 - — — 1.018.4 —_ 890.8 11.5 - - 11.5 0.7 76.3 | Dec
1.011.7 —_ - — 1.011.7 —_ 890.8 20.5 - - 20.5 - 74.6 | Jan. 1958
1.037.2 - —_ - 1.037.2 —_ 926.7 10.1 — —_ 10.1 - 76.3 | Feb

977.2 -— - — 977.2 — 925.6 43.0 — — 43.0 — 76.2 March

938.0 - — — 938.0 —_ 925.5 14.4 — — 14.4 —_ 76.0 | April

; 952.0 — - — 952.0 — 925.5 75.4 - - 75.4 - 69.9 | May
| 10135 - —_ — 1.013.5 - 928.3 85.8 —_ —_ 85.8 — 68.3 | June
Credits”. For further data regarding instalment credit see Table Il A 2. — ) Source: Federal Ministry for Posts and Tel ications, Di credits: bills purchased for employ-
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L. Credit Institutions
A Lendings, Security Holdings, Deposits

2. Instalment Credits

a) Instalment Credits?), by Banking Groups . b) Use and Amount of Instalment Credits?)
in millions of DM ) granted by Instalment Credit Institutions :
1956 1957 1958 1957 1958 compare:
‘ 4th Qtr. 1st Qtr. and Qtr. 2nd Qtr. 1957 :
;
Groups D D Mards | Aeril | M Use Avge Avge Avge Avge H
ec. ecC. i
ar ‘ ori , ay | June DM Am:funt DM Am:funt DM Amoofunt DM Amoofunt i
| MR Credit | ™™ | Credit [ ™ | Credit| ™ | Credit i
\ | in DM in DM 'inDM in DM é
\ ‘ {
All Banking Grouvs 2,869.22,957.6|2,855.7,2,904.012,955.9|2,980.7 Total of Instalment Credits |
] | | newly taken 787.4 422 | 546.1 531 | 758.0 511 | 671.7 443 [
Instalment Credit ' of which, credits granted H
Institutions 1,611.71.739.0)1,676.2 1,706.7 1,755.3]1,776.7 fc[)vr1 tg]e DUTd‘l‘aSE 0(3 ¢ :
. s achinery for production o
Credit Institutions (other ‘ Consumer Goods®) 447 | 8,076 | 27.2 | 8,169 | 42.3 | 7.882 | 27.0 | 6.818 £
than Instalment Credit Motor Trucks, Tractors.
Institutions) 1,257.5(1,218.6(1,179.5' 1,197.3 1.200.6| 1,204.0 Trailers 77.5 10,150 | 64.2 | 9,231 | 96.9 & 9,325 | 96.7 |10.561
of which: | Eauipment for Handicrafts .
and various Occupations 23.6 | 2,454 | 18.4 | 3,054 | 22.3 ' 2,810 | 19.8 | 2,374
Big Banks 2) 124.6/ 1315 120.9‘ 130.8] 120.6] 125.5 %}o:h}ng. S}‘loqschﬂd;gx:iles 230.1 194 | 95.9 | 167 | 162.1 | 178 | 160.5 | 163 :
State, Regional and icveles, Sewing Machines, H
Local Banks 224.4] 230.1 227.9, 228.9 235.2| 234.8 phvvewriters 150 423 1 8.81 461 ) 128, 431 129, 416 i
A \ ousehold Appliances and ; X
Private Bankers .31.1 37.5 38.11 39,5 40.0 39.6 Machinery %) 81.6 318 56.5 345 73.5 364 65,0 346 L
Central Giro Institutions 147.6| 122.4| 117.9, 1189 119.3| 119.8 lﬁgggitl;re c q 1209+ 747 | 78.4 | 807 | 88.3 | 768 | 86.6 | 699 i
. i enger Lars an ¥
Savings Banks ) 640.2| 593.1| 570.0, 570.7| 573.7, 569.8 Motorcycles 119.3 | 2,449 | 127.3 | 2,510 | 190.9 | 2,263 | 156.4 | 2,110 i
Industrial Credit Wireless Sets 51.3 558 47.6 631 40.3 605 25.4 486
Cooveratives 73.2| 86.4 86.9| ©0.5. 93.4| 96.2 Other durable Consumer ,
Agricultural Credit i Goods 26.9 382 | 21.8 668 | 28.6 536 | 21.4 | 494
Cooveratives 15.4]  17.0f 17.0] 17.4; 17.8) 17.9 Note: Purchase Credits granted
Other Groups %) N .1 0.5 0.7 0.6 0.6 0.5 to Traders 86.1.| 4,650 | 116.7 | 4,613 | 91.7 | 4,348 | 86.9 | 4,433
1) At short and medium term. — 2) Deutsche Bank A,G., Dresdner Bank A.G., !) By contrast with the other credit statistics (also with Table (a)), this table is not ¥
Commerzbank group, and their Berlin- subsidiaries, ~ 3) Specialised com- based on the amount of credit outstanding, but on the total amount of instalment credits 5
mercial banks, central institutions of credit cooperatives, credit institutions newly taken in the periods indicated. — ) Such as textile and farm machinery. — %) Such |
with special functions. as stoves, vacuum cleaners, washing machines, etc. !

3. Security Holdings and Syndicate Participations 1)
in millions of DM ’

Securities Securities
Loansand Interest- ! Loansand Interest-
bearing Treasury | bearing Treasury
Bonds of Federal | Ioans | Bonds of Federal | Loans
Goven_lment and ; Syndi- Government and Syndi-
End of and Lander | lnterest- | Other | cate End of and Linder  |Interest-| Other cate
Month thereof: |Dearing . Interest- | Market- | Other | Par- Month ‘ T ihereof. | Dearing | Interest- | Market- | Other | Par-
Total of Federal| Treasury : bearing , able | Securi-| ticipa- Total | |of Federa)| Treasury | bearing | able |Securi-| ticipa-
. Bonds | Securi- :Equities | ties tions : Bonds | Securi- ; Equities | ties tions
Railways " ; iRailways
) an of Ll:cal ties ‘ and | ofLocal | tles
Total Federsl Auttiec:ri- Total Federal Aut'il;gﬁ- e
Postal ) ! Postal H
Adminis- : |Adminis- i
tration : tration
. Specialised Commercial Banks + !
All Banking Groups P 1 )
1957 Dec. 35.2 5.6 0.1 — 16.5 11.2 1.9 —
1958 Awril 33.8 4.4 0.4 — 16.9 10.5 2.0 -
1955 Dec. 6,368.4| 1,653.8 | 550.6 100.2 | 3,711.0| g25.0 | 78.4 | 190.9 May 33.8 5.0 0.7 — 17.5 9.5 1.8 —
1956 Dec. 6,530.1| 1,492.4 | 499.9 65.8 |3,884.0 | 1,016.5 | 71.4 | 306.6 June 35.0 4.9 0.6 — 16.3 9.3 4.5 -
1957 kﬂv 7,200.1| 1,543.1 | 470.7 98.3 | 4,422.8 ‘ 1,059.1 | 76.8 | 404.2
ug. 7.366.0 | 1,533.2 | 472.5 113.4 | 4,608.5 | 1,035.8 | 75.1 | 456.8 : ; :
Sep. 7.575.6( 1,557.9 | 490.9 | 1132 |4.773.3 | 1,051.7 | 79.5 | 3958 Central Giro Institutions
Qct, 7,735.4] 1.578.2 520.3 102.5 4,932.0 | 1.046.9 75.8 | 346.1 1957 Dec. 1,156.8 242.7 89.5 32.3 847.3 '  30.5 4.0
Nov, 7,974.7| 1.557.0 519.1 113.4 5.141.0 | 1,077.8 85.5 | 340.2 1958 Avpril 1,389.2 260.8 118.1 28.2 1;065.5 30.7 4.0 —_—
Dec. 7,857.5 | 1,397.9 | 509.8 119.2 | 5,234.4 | 1,020.2 | 76.8 | 370.0 May 1,412.1 | 249.0 | 119.4 27,7 | 1.100.0 | 31.3 41
1958 Jan. 8,263.8| 1.501.3 | 535.2 118.6 | 5.481.5 | 1,086.9 | 755 | 359.1 Tune 1.442.4 | 33s.8 117.9 373 | 11422 331 4.1 —
Feb. 8,678.8| 1,541.0 | 535.5 114.4 | 5,840.4 | 1,104.4 | 78.6 | 364.8
March | 8,997.3| 1,598.7 | 536.1 114.3 | 6,126.5 | 1.075.7 | 82.1 | 337.6 S . B k
ﬁvnl 9.586.4 1,695.0 | 643.2 | 111.3 |6,606.2 | 1,084.2 8.7 ;02.; avings banks
ay 9,967.7 | 1,859.3 | 807.9 | 123.1 | 6.792.1 1,103.1 | so0. 59. _ |
June  110,230.3| 1.853.3  g04.9 | 1251 7,043.8 | 1,109.9 | 982 | 3396 1957 Recy | Loge27 | 1657 | 37.0 S o 0 B N T Bt :
JulyP) [10,794.912,005.8 |- <=+ | e | e = | 3335 e, . . ' e . . i
g y ! May 2,730.6 | 352.4 174.3 62.2 |2,310.5 3.4 2.1 — !
A June 2,815.2 | 371.9 | 189.1 65.9 |2,372.3 3.5 1.6 —_ :
Commercial Banks Pub M Bank !
1957 Dec, | 2.932.6| 447.7 | 154.1 14.0 |1,423.2] 985.4 | 62.3 | 370.0 Privateand Public Mortgage Banks :
1958 April 3,423.6 544.5 | 206.5 13.0 | 1,760.8 | 1,039.5 | 5.8 { 392.7 1957 Dec, 412.6 | 312.1 78.0 3.0 95.3 0.0 2.2 - }
ay 3,492.9 555.9 223.2 15.8 1,799.2 | 1,057.9 64.1 | 359.7 1958 Avpril 539,3 412.6 92.4 2.7 121.3 0.0 2.7 —_
June 3,567.2 539.1 | 206.0 12.8 |1,882.9 | 1,063.1 | 69.3 | 339.6 May 582.3 | 455.3 134.0 2.7 121.6 0.0 2.7 -
June 583.2 | 457.0 | 135.0 2.7 120.4 0.0 3.1 - .
Big Banks ©) t+) . .
D & CreditInstitutions with Special Functions .
s . . . . . . . 2, !
Los7 Dec,, | Ligdol 2863 110.1 42 aal.3] so24 288 [ 2824 1957 Dec, 166.1 | 655 50.4 0.4 99,1 06 | 05| — :
1958 Apri 1,726.4 | 311.4| 126.5 2.8 767.7 | 608.6 | 35.9 . : |
M 3 1958 Avril 171.6 32.2 22.9 0.0 138.5 0.4 0.5 - |
ay 1,768.4 321.6 | 137.3 5.5 785.0 | 620.6 | 35.7 | 249.9 oy 178 32 e 99 135 o4 %8 - ;
June 1,827.3 318.2 | 134.6 3.4 843.9 | 628.5 | 33.3 | 246.4 Thay LA 347 3 99 1353 o E93 -
i + . . !
State, Regional and Local Banks +) Postal Cheque and Savings Bank Offices :
1957 Dec, 980.6 | 122.0| 40.4 6.7 584.6 | 248.9 | 18.4 | 62.5 1957 Dec. 851.7 130.7 91.2 10.2 710.8 _ — -
1958 April | 1,241.1 180.9 | 67.8 7.8 770.3 | 265.1 | 17.0 | 79.4 1958 April 1,013.1 128.7 856 10.2 $74.2 - — —
May 1,254.9 181.1 | 72.0 2.0 783.4 | 267.2 | 152 | 72.6 May 10419 | 1202 96.0 106 902.1 - —_ -
June 1,260.2 1 169.9| 60.8 7.5 798.5 | 263.2 | 21.1 | 3.6 TJune 1.082.2 1270 $3.7 11.1 944.1 _ - -
Private Bankers +) All Other Groups?d
1957 Dec, 373.8 | 33.8 3.5 3.1 190.8 | 132.9 | 13.2 | 25.1 3957 Dec. 368.0 33.5 9.8 2.6 316.7 8.7 | 6.5 - |
1958 April 422.3 47.8 11.8 2.4 205.9 | 155.3 | 10.9 | 48.2 1958 April 492.7 64.4 27.1 4.1 399.2| 10.1 | 14.9 —
May 435.8 48.2 13.2 2.3 213.3| 160.6 | 11.4 | 37.2 ay 531.2 82.8 45.2 4.1 419.4 9.9 | 15.0 — ;
June 444.7 46.1 10.0 1.9 224.2] 16211 104 29.6 June 547.9 87.5 48.5 4.3 428.2 9.7 | 18.2 —_
1} Cf. Table III B 1, Interim Statements, Assets: “Securities and Syndicate Participations”, — %) Central institutions of credit cooperatives, credit cooperatives, and ix:sta]-
ment credit institutions, — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank group, and their Berlin subsidiaries. — -+) Sub-group of “Commercial Banks®. —
P) Provisional,




4. Lendings and Deposits of Agricultural Credit Cooperatives ')

in millions of DM

1I. Credit Iustitutions
A. Lendings, Security Holdings, Deposits

5. Debits to Accounts of Non-bank Customers !)

in millions of DM

Lendings Dep‘osits
Number
End of of Long- Sight
Month Instlt’l)rtlons Total De?to‘rs Dclscgynt term Total _I._!.nd Savings
)] redits | Lendings ime | Deposits
Deposits
1952 Jeo. 11,178 945.5 728.8 | 103.8 112.9 || 1,664.0 | 787.5 876.5
ec.d’l 11,154 980.9 760.0 101.0 119.9 1,779.7 794.8 984.9
1953 Mar 11,146 | 1,143.6 890.7 | 123.7 129.2 | 1,852.7 | 778.5 | 1.074.2
June 11,117 1,300.7 | 1,015.4 146.2 139.1 1,897.1 777.8 1 1,119.3
Sev. 11,112 1,346.6 | 1,057.7 141.1 147.8 2,065.8 852.8 | 1,213.0
Dec. 11,067 1.365.1 | 1,059.1 136.0 170.0 || 2,269.7 864.8 | 1,404.9
1954 March 11,068 1,539.9 | 1.189.4 154.6 195.9 2,470.5 834.3 | 1,636.2
une 11,042 1,712.8 | 1,333.5 173.6 205.7 2,553.0 848.1 | 1,704.9
Sev. 11,056 1,775.0: 1,375.0 172.3 227.7 2,739.7 910.4 = 1,829.3
Dec. 10,998 1,853.4 | 1,407.6 173.5 272.3 2,957.3 930.6 | 2,026.7
1955 March 10,998 2,106.7 | 1,557.7 195.9 353.1 3,178.9 983.2 | 2,195.7
June 10,969 2,253.9 | 1,706.1 202.4 345.4 3,213.4 982.7 | 2,230.7
Sep. 10,967 2,426.1 | 1,818.7 201.8 405.6 3,450.1 | 1,089.2 | 2,360.9
Dec. 10,925 2,356.4 | 1,738.0 185.1 433.3 3,631.9 | 1,072.4 | 2,559.5
1956 March 10,932 2,538.0 | 1,870.8 204.2 463.0 3,767.4 | 1,077.1 | 2,690.3
June 10,901 2,749.2 | 2,041.0 228.3 479.9 3,787.7 | 1,077.9 | 2,709.8
Sep. 10,901 2,768.6 | 2,036.5 217.7 514.4 3,953.6 | 1,160.7 | 2,792.9
Dec. 10,865 2,846.9 | 2,098.0 201.0 547.9 4,157.5 | 1,171.0} 2,986.5
1957 March 10,868 3,011.6 | 2,210.4 219.2 582.0 4,234.4 | 1,161.9 | 3,072.5
une 10.846 3,121.5 | 2,272.3 234.8 614.4 4,275.0 | 1,209.6 | 3,065.4
Sep. 10,853 3,091.9 | 2,210.4 219.9 661.6 4,590.8 | 1,388.5 | 3,202.3
Dec. 10,806 3,122.5 | 2,208.2 197.9 716.4 4,932.8 | 1,400.0 | 3,532.8
1958 March 10,815 3,327.2 | 2,349.5 217.4 760.3 5,245.2 )1 1,480.8 | 3,764.4
1) Source: Deutscher Raiffeisenverband e. V. (German Association of Farmers” Credit
Cooperatives), Bonn. The figures cover the transactions of all savings and loan coopera-
tives, whereas the banking statistics collected by the Deutsche Bundesbank only cover
some 1,450 such institutions. While the June and December figures are based on data
collected from all agricultural credit cooperstives, the results for March and September
have been estimated on the basis of sample statistics of Deutscher Raiffeisenverband, —
%) Excluding the three commercial banks affiliated with Deutscher Raiffeisenverband,
namely Hannovershe Landwirtschaftsbank AG, Hannover, Landkreditbank Schleswig-
l_-{olstein AG, Kiel, and Siidwestdeutsche Landwirtschaftsbank GmbH, Stuttgart, which
in the_banking statistics collected by the Deutsche Bundesbank are included in the
group “State, Regional and Local Banks®. — %) Claims in current account, including
trade claims.

Month Debits Month Debits
1954 Mav 48,180.7 1956 June 70,409.9
June 52,813.3 July 68,476.3
July 53,220.5 Aug, 69,662.6
Aug. 51,726.4 Sev. 69,350.4
Sep. 54,928.7 QOct. 72,722.8
Qet. 54,336.7 Nov. 71,372.1
Nov. 55,460.6 Dec 81,644.3
Dec 67,844.7
1957 Jan. 74,573.5
1955 Jan. 56,355.9 Feb. 66,546.3
Feb. 51,638.1 March 73,328.9
March 58,566.0 - April 74,838.6
Avril 56,254.7 May 74,806.1
ay 56,453.7 Tune 73,877.9
June 62,790.4 July 79,466.0
Tuly 62,678.0 Aug. 78,450.4
Aug 62,782.2 Sep. 78,121.9
Sep. 64,451.3 Oct. 80,518.9
Qct. 63,817.8 Nov. 78,043.9
Nov. 64,388.4 Dec. 91,573.4
Dec. 75,672.5
1958 Jan. 80,568.3
1956 Jan. 65,935.0 Feb. 73,093.3
Feb. 60,831.3 March 81,385.0
March 65,150,0 | April 77,536.0
Avpril 65,381.6 May 78,600.8
May 65,129.7 June 80,920.4
1) At all banking groups, with the exception of agricultural credit
cooperatives and instalment credit institutions.

6. Lendings to Non-bank Customers classified by Purposes*)
in millions of DM

Industries
an Lendings to Industries and Handicrafts comprise those to:
Handicrafts ‘ Agri-
. ; culture, Other | ;. 4.
! Forest- Branches ings
Total Iron Electri- Central her | of Eco- i Un-
End of of and Steel cal Textil Resi- Import TY:{ 19 tblelr nomic of classifi-
. ] - extiles, i an ul - 5
Year Lendings :Metal | Con- Engi- Chemi Food- h Indus- | dential Publ'm Trad and | w X Activity Instal able
i > cal Leather, v Utili- | Trade ater Borrow- ment
or to there- Work-| struc- | neering,| 4 stuffs, | Eoot- | tries Build- ties Storage Regula-| ers and Credit Lend-
Quarter Non- | Toal of: | Min- | ing tion, |Precision| ppo . | Bever- | gope, working | ing : Agen- | “eion 4y | Other In:ﬁ- ings
Banks Handi-| ing |Indus-| Machine| Instru- ceutical | 8865 and or cies and Borrow- cutions 7
crafts -1 tries an ments | 4> and Cloth. |[Building | Supply ers | M
and | Vehicle| and tries Tobacco| g ) %) b
Found-| Building | Optical
ries Goods )
|
Short-term Lendings (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1950 13,897 6,934 536 140 441 843 440 425 1,353 1,407 ‘ 660 215 95 | 4,506 | 197 303 190 | 1,070 204 183
1951 16,320 8,433 610 158 | 5184 1,191 697 592 1,354 1,806 692 152 109 | 4,879 | 678 246 | 230 | 1,075 298 | 220
1952 19,857 | 10,139 857 | 319 | 751 1,568 774 672 1,514 1,780 925 164 104 | 6,013 | 905 356 | 220 | 1,217 449 | 290
1953 22,478 {11,543 | 1,083 | 430 | 782| 1,764 802 701 1,609 2,152 | 1,175 234 111 | 7,048 | 558 497 | 165 |1,488 532 | 302
1954 26,033 |12,732 | 1,257 | 434 | 921 | 1,743 948 796 1,702 2,285 | 1,367 326 156 | 8,425 | 696 635 | 193 | 1,824 636 | 410
1955 28,995 {14,481 | 1,408 513 | 1,200 | 2,411 | 1,111 809 1,779 2,234 | 1,559 394 221 | 9,157 | 683 743 | 221 | 2,127 868 | 100%
195 30.617 {15,179 1,473 433 1,351 | 2,796 | 1,295 794 1,796 2,195 1,601 413 195 | 9,699 | 693 816 239 | 2,312 971 | 100
1957 March [ 31,494 |15.304 | 1.561 341 | 1,199 | 2,760 | 1,217 757 1,922 2,353 | 1,750 426 147 |10,214 | 880 862 | 235 12,403 911 | 112
June |31.695 [15,445 | 1,582 | 353 |1,303 | 2,584 | 1,204 775 1,885 2,400 | 1,849 462 162 (10,112 | 884 890 | 200 2,391 948 | 111
Sep, |[31.,564 |15,224 | 1,553 317 | 1,256 | 2,431 | 1,150 734 1,761 2,685 | 1,793 476 152 |10,209 | 948 848 | 248 ' 2,423 923 | 113
Dec. |32.341 |15,222 | 1,528 | 491 [1.392| 2,481 | 1,142 795 1,890 2,387 | 1,709 195 127 {10,485 (1,198 852 | 250 |2,574 [1,001 | 137
1958 Mardh 32,321 115,278 [ 1,564 | 356 11,247 1 2,492 11,083 769 1,988 2,510 | 1,800 506 107 110,249 11,148 881 | 257 | 2,784 972 | 139
Medium and Long-term Lendings
1950 7,467 1,890 137 | 436 | 139 330 196 112 145 171 110 | 2,264 729 192] — 335 | 592 | 612 46 | 807
1951 11,734 | 3,174 240 | 587 | 277 539 376 206 258 310 172 | 3,659 | 1,003 375 | — 607 1,062 | 940 76 | 838
1952 16,553 4,464 353 | 784 | 550 751 478 271 356 405 226 | 5,351 | 1,248 566 | — 935 | 1,750 | 1,289 166 | 784
1953 23,650 | 6,366 481 | 1,081 |L036 978 634 392 495 524 332 | 7,783 | 1,526 865 | 11 | 1,271 | 2,782 |2.058 279 | 709
1954 31,919 | 7,392 657 | 1,009 {1,010 | 1,204 685 560 627 655 425 {11,836 | 1,598 | 1,159 2 1,885 [ 4,161 |2,825 411 | 650
1955 42,357 9,040 815 | 1,106 | 1,247 1,441 845 632 793 764 582 |16,117 2,033 | 1.463 2 2,969 | 5.573 | 3,933 639 588
1956 0,546 | 10,203 957 | 1,128 1,311 | 1,809 | 1,044 652 910 433 654 |19,5579) | 2,140 | 1,651 | 202 | 3,992 | 6,250 | 5,323 702 | 526
1957 Mard | 51,41119] 10,403 963 | 1,139 {1,287 | 1,808 | 1,063 704 926 846 656 |20,182 | 2,147 | 1,800 203 | 3,980 | 6,359 |5,1371%) 685 | 515
June |52,765 [10.446 994 | 1,082 |1,311 ! 1,806 | 1,092 709 939 857 676 20,893 | 2,178 | 1,859, 202 | 4,245 | 6,508 | 5,230 717 | 487
Sev. |54.920 (10,852 | 1,039 | 1,081 [1,352} 1,932 | 1,125 726 941 883 699 (21,687 | 2,282 | 1,917 | 202 | 4,533 | 6,871 |5,385 722 | 469
Dec. |57.481 |[11.247 | 1,025 | 1,180 |1,434| 1,995 |1.127 752 995 887 722 |22,661 | 2,349 | 1,972 3 | 4,797 | 7,454 {5,729 812 | 457
1958 Mardhl59,537 111,711 11,0601 1,236 11,4831 2,089 [1,105 795 1,026 931 754 123,103 | 2,392 1 2,073 3 15,039 17,973 |5,894 798 | 461

1) The classification of short-term lendings

by branches of economic activity has been estimated, for the a
from some 750 institutions; in Berlin (West) short-term lendings are broken down by all credit institutions.
and long-term lendings are broken down by all credit institutions rendering returns for the banking statistics.
working, building and allied trades. — 3) The credits granted by the agricultural credit cooperatives not include
amounted to about DM 1.4 billion, also probably represent to a relatively large extent lendings to agriculture, —
as well as the credits

so far as they are not shown among the individual branches of economic activity or industries,

bridges, harbours and waterways.
well as credits designed to afford deferred payment of freight charges.
lendings: unclassifiable credits granted by private and public mortgage banks,

— ®) Lendings to enterprises engaged in transport and communications,
— 6 Including purchase credits granted to_traders,
by credit institutions with special functions and, up to end-1954,

Credit Institutions”, and also unclassified converted RM credits. Medium and long-term lendings:

due to dissolution of the group “Other Credit Institutions” in connection with the re-arrangement o
statistical decrease of roughly DM 560 million due to elimination of transitory credits. — 19) Including statistical

transitory credits.

rea of the Federal Republic, on the basis of partial statistics collected
In the area of the Federal Republic as well as in Berlin (West) medium
— 2) Stones and earths, flat glassware, sawmills and wood-
d in the banking statistics, which at the end of March 1958
4) This includes all credits granted to public authorities in
granted for the building and maintenance of roads, road
to the hotel and tourist industry and to “other private borrowers®, as
and small amounts of “other credits“. — 7) Short-term
by the former group “Other

lendings made by credit institutions before currency reform. — ®) Decrease

¢ the breakdown by banking groups in January 1955. — ?) Containing
1 decrease of about DM 254 million due to elimination of

53



L. Credit lustitutions '
A. Lendings, Security Holdings, Deposits )

7. Deposits of Non-bank Customers?)
in millions of DM

Total Deposite of Non-bank Customers comprise: Time Deposits!) include Deposits at notice,
K or fired period, of: 2) %)
Business and Private Customers Public Authorities 1 month 3 months 6 months
Total to less than to less than to less than ii?:::l:’
Deposits | 3 months, 6 months, 12 months, 360 day
End of P Sight Savings i or 30 to or 90 to or 180 to or 300 cay 5
Year Time ; ! : 89 days 179 days 359 days ove
or ll;lcml; Deposits Deposits Deposits| Total : Total .
) ) f ¢ '
Month an 0’ i a ! 4
Custom- Sight | Sight | Time | Savings| Sight | Sight | Time SlvinssB : B B Busi ‘
z ‘ i De- Publ Public |USNEF pyp|
ers ?) and | Deposits Deposits Deposits| and |Deposits| Deposies| o8 |"5ng™ | Public |70 3™ Public ™0y ublie 7004 ublic |
Time i ! Time posits Pri Av- 1po u ; Av- o0 Au-
: rivate | 3 o | Private} i Private thort- | FTivate| oo :
Deposits : Deposits Custom- ﬁ° Custom-| 400" |Costom-|  “l™ [Custom-1 0% i
s ers es ers es ers ers
)
All Banking Groups :
‘ N i i
1949 13.759.1 7)| 8.573.9| 2.108.8 | 3.076.4| 7.831.4| 6.717.7| 1.113.71 - [2.8513 [1.856.2] 995.1 . 306.6] 505.1] 212.9] 175.4] 143.6]| 199.4 450.6/ 115.2 !
1950 17.981.6 V)| 9.657.6| 4.213.3 | 4.110.7| 10.545.2| 8.068.8| 2.476.4° - |3.325.7 |1.588.8|1.736.9 . 731.6| ©95.3| 638.9| 494.8] 400.0| 322.7 705.9) 224.1 :
1951 22.533.0 |[11.601.4| 5.843.9 | 5.087.7(13.349.7| 9.893.8| 3.455.9 « |a.095.6 |1.707.6/2.388.0 » [1.076.3| 862.3{1.070.9| 661.8] 585.1| 464.3 723.6! 399.6 :
1952 28,084.7 |[12.446.0( 8.057.5 | 7.581.2]15.370.4| 10.611.4| 4.759.0 + [5.133.1 {1.834.6]3.208.5 . . . . . . . ¢ . ;
1953 35.336.4 |13.521.4[10.268:4 |11.546.6| 17.431.1) 11.668.5| 5.762.6 « |e.358.7 |1.852.9|4.505.8 . . . . . . . . . i
1954 43,333.5 0 15.991.7(10.117.2 [17.224.6| 18,990.8| 13.844.6| 5.146.2 < 171181 {2.147.1,4.971.0 . . . . . . . . . |
1955 49,297.8 |17.769.0{ 10.155.3 |21.373.5| 20.978.8| 15.357.1| 5.621.7/19.708.1/6.945.5 (2.411.9/4.533.6 |1.665.4] - . . . . . . . i
1956 55.679.3 | 19.378.4| 12.025.3 | 24.275.6( 23.829.0| 16.670.2| 7.158.8) 22.658.9 7.574.7 |2.708.2/4.866.5 |1.616.7| - . . . . . . .
1957 Avril | 57.695.0 |18.453.1/13.198.3 |26.043.6( 24.333.1| 16.165.2] 8.167.9)24.432.7 7.318.3 _|2.287.9(5.030.4 [1.610.9(1.777.4| 1.065.2{2.086.0| 1.260.5(2.211.7|1.418.0 {2.092.2]1.286.7 i
ay 58.646.3'1)! 18.445.9 13.856.511)| 26.343.9] 24.436.2| 16.203.6| 8.232.6| 24.687.9 7.866.211)/2.242.3(5.623.91){1.656.0|1.757.1| 1.253.1|2.080.0 1.460.0| 2.255.3| 1.544.4'%)) 2.140.2|1.366.41%) i
June | 59.017.4 |18.550.4| 13.897.1 |26.569.9| 24.105.3| 16.109.6] 7.995.7| 24.914.5/8.342.2 [2.440.8(5.901.4 |1.655.4/1.494.0/1.388.8(2.076.1]1.507.0(2.256.5{1.611.5 |2.169.1|1.394.1 i
July | 59,958.4 |19.025.2(14.240.9 |26.692.3} 25.353.9 16.858.5 8.495.4| 25.031.5/7.912.2 |2.166.7|5.745.5 |1.660.81.760.0| 1.204.1(2.230.0] 1.459.5|2.246.8/1.592.1 |2.258.6(1.489.8 :
Aug. | 61.571.0 [19.448.5(15.076.2 |27.046.3|26.228.8| 17.185.6| 9.043.2 25.381.3[2.295.9 (2.262.9(6.033.0 [1.665.0|1.999.6|1.403.3|2.399.8|1.528.2]2.309.8]1.571.1 |2.334.0/1.530.4 ;
Sev. | 62.499.2 119.917.3(15.277.9 |27.404.0| 26.571.5| 17.421.3| 9.150.2|25.738.4{8.523.7 (2.396.0(6.127.7 11.665.6|1.737.7|1.308.5|2.604.01.592.5|2:3821]1.639.5 | 2.426.4|1.587.2 :
Oct. | 63.145.8 |19.664.1)15.622.1 |(27.859.6|27.118.5|17.475.3| 9.643.2| 26.200.3]8.167.7 |2.188.8|5.978.9 |1.659.3/2.088.1|1.280.3(2.653.6]1.550.5]2.418.8| 1.592.0 |2.482.7/1.556.1 :
Nov. | e64.166.4 |20.066.6/15.919.1 |28.178.7|27,220.5| 17.624.1| 9.596.4) 26.516.7|8.767.2 |2.444.5/6.322.7 [1.662.0|2.134.3| 1.436.8| 2.465.9| 1.611.6|2.448.9] [.642.9 |2.547.3|1.631.4 ;
Dec. | 66.768.8 |21.795.3/15,585.2 |29.388.3)28.354.5| 18.984.8| 9.369.7 27.677.6/9.026.0 |2.810.5/6.215.5 |1.710.7]1.978.1|1.307.02.313.9| 1.624.3]2.486.8| 1.486.4 |2.590.9|1.797.8 !
1958 Jan. | 66.599.7 [19.880.5[16.546.7 |30.172.5| 27.555.8| 17.505.1] 10.050.7| 28.455.3(8.871.4 12.375.4/6.496.0 |1.717.2 2.123.1|1.390.3|2.415.311.752.812.727.3| 1.614.7 |2.785.0!1.738.2
Feb. |67.563.1 [19.986.5[16.787.5 |30.789.1| 27.675.5| 17.463.5} 10.212.0] 26.029.3{9.098.5 |2.523.0/6.575.5 |1.759.8|2.091.9(1.349.5| 2.493.8|1.736.4|2.789.9| 1.691.8 |2.836.4} 1.797.8 ;
March | 68.399.4 |20.617.716.473.2 | 31.308.5| 27.967.0 17.876.8: 10.090.2| 29.508.9{9.123.9 |2.740.96.383.0 |1.799.61.933.6]1.328.5/2.459.7/1.529.1]2.827.1| [.753.9 |2.869.8|1.771.5 i
Avril | 69.245.1 120.963.816.513.0 |31.768.3| 28.833.8| 18.517.11 10.316.7/ 29.914.7/8.643.0 |2.446.7]6.196.3 |1.853.6|2.145.5/1.173.7|2.308.2/ 1.413.7] 2:943.2[ 1.796.5 |2.919.8|1.812.4 ;
May | 70.392.7 |21.269.4[16.961.5 |32.161.8|29.167.9] 18.763.7 10.404.2| 30.282.2|9.063.0 12.505.7/6.557.3 |1.879.6|2.121.8]1.407.7{2.290.0/1.292.4)3.087.1/2.019.2 [2.905.2/1.838.0 :
June | 70.809.8 |21.658.7[16.541.0 |32.610.1|29.126.7| 19.080.6! 10.046.1|30.716.5[9.073.0 |2.578.1/6.494.9 |1,893.6/1.839.0|1.356.0|2.246.4]1.229.4|3.023.5(2.044.2 |2.937.2'1.865.3 i
JulyP) | 71.891.9 121.716.5117.097.7 133.077.71 29.665.3/ 19.309.7 10.355.6/31.173.719.148.9 12.406.8'6.742.1 11.902.011.990.9'1.287.5!2.426.5'1.265.01 2.947.912.226.1 12.990.3 1.963.5 i
Commercial Banks
1956 Dec. | 20.885.6 | 9.366.6] 7.737.2 | 3.781.8| 14.125.9| 8.525.7| 5.600.2| 3.660.1{2.977.9 | 840.9|2.137.0 | 121.7| - . . . . . . . ;
1957 Nov. | 23.525.2 | 9.095.3/10.090.6 | 4.339.3|15.852.6| 8.410.7| 7.441.9| 4.251.5/3.333.3 684.6(2.648.7 87.8(1.610.9] 644.611.970.6] 645.7|1.812.4| 6062 [2.048.0] 752.2 i
Dec. | 25.098.3 |[10.510.0] 9.973.3 | 4.615.0| 16.966.5| 9.659.2] 7.307.3| 4.525.8|3.516.8 | 850.8|2.666.0 89.2(1.522.4; 681.7|1.834.7) 643.9(1.862:3| 521.5 [2.087.9| s18.9
1958 Jan. | 24.360.4 | 9.137.9/10.471.6 | 4.750.9|16.164.3| 8.436.5| 7.727.8| 4.663.113.445.2 | 701.4|2.743.8 87.8(1.597.7| 706.7|1.878.2] 671.2/2.027.8| 566.4 |[2.224.1' 799.5 | |
Feb. | 24.223.4 | 8.947.2 10.434.2 | 4.842.0| 16.065.5| 8.248.8] 7.816.7| 4.743.9]3.315.9 | 698.4|2.617.5 98.1[1.518.5| 610.7/1.928.0] 633.7|2.108.7| 559.7 |2.261.5| 813.4
Mardh | 24.255.9 | 9.030.1{10.305.6 | 4.920.2| 16.008.1| 2.301.8| 7.706.3| 4.819.0{3.327.6 | 728.3|2.599.3 101.2|1.419.5| 565.2/1.895.0| 626.5/2.134.2| 609.5 |[2.257.6| 798.1 i
April | 24.884.4 | 9.408.4)10.465.3 | 5.010.7| 16.631.7| 8.731.8. 7.899.9| 4.913.0/3.242.0 | 676.6|2.565.4 97.7|1.598.0 532.5|1.792.2| 516.1]2.215.8] 673.0 |2.293.9| 843.8 :
May |25.231.8 | 9.557.6/10.596.3 | 5.077.9|16.763.4| 8.815.7 7.047.7| 4.975.4{3.390.5 | 741.9|2.648.6 | 102.5(1.557.4] 557.0|1.776.7| 489.1|2.341.5| 7829 |[2.3721] 8196 ;
June 125351.3 | 9.779.3l10.411.9 | 5.160.1' 16.638.1! 8.963.6 7.674.5 5.056.2!3.553.1 815.712.737.4 103.911.345.3] 544.911.759.1] 437.012.204.4! 8818 [2275.71 87317 ;
Big Banks ©) +) ‘
1956 Dec. | 11.774.3 | 5.519.5| 4.200.3 | 2.054.5| £.433.4| 5.203.1] 3.230.3] 2.004.3]1.286.4 | 316.4| 970.0 502 - B . . . . . :
1957 Nov. | 13.537.9 | 5.394.7) 5.802.4 | 2.340.8] 9.675.6| 5.169.6] 4.506.0| 2.305.9|1.521.5 | 225.1|1.296.4 34.9(1.013.1] 305.2|1.246.1] 345.2[1.026.9| 299.5 [1.219.9] 346.5 H
Dec. |[14.334.8 | 6.211.4] 5.618.7 | 2.504.7)10,213.4| 5.912.2] 4.301.2| 2.469.2|1.616.7 | 299.21.317.5 35.5| 865.8| 318.7(1.134.3| 355.6(1.098.7| 251.8 |1.202.4) 3914 | .
1958 Jan. | 13.936.4 | 5.343.8] 6.008.2 | 2.584.4| 9.703.1| 5.174.5! 4.588.6 2.551.1[1.648.9 | 229.3]1.419.6 33.3| 961.6] 329.0(1.141.7] 385.7{1.176.8] 327.0 [1.308.5 377.9 ;
Feb. |13.857.5 | 5.197.8] 6.019.6 | 2.640.1{ 9.634.4| 4.984.3: 4.650.1 2.595.9(1.583.0 | 213.5|1.369.5 44.2| 919.3| 308.0|1.191.0f 345.1|1.210.0] 330.2 |1.329.3] 386.2 ‘
March 1 13.849.3 | 5.305.8 5.853.9 | 2.689.6| 9.598.4| 5.044.5| 4.553.9] 2.643.3[1.561.3 | 261.3/1.300.0 46.3| 8342 269.6|1.161.9] 338.1|1.237.0/ 318.0 |1.320.8| 374.3 i
Avpril | 14.286.1 | 5.561.0| 5.978.4 | 2.746.7|10.004.2| 5.324.2 4.680.0] 2.699.0|1.535.2 | 236.8:1.298.4 47.7| 928.0| 264.5|1.104.7] 273.8(1.286.6; 339.5 [1.360.7! 4206 :
May | 14.501.1 | 5.631.4| 6.082.4 | 2.787.3/10.083.9| 5.379.5 4.704.4 2.738.2(1.629.9 | 251.9/1.378.0 49.1] 894.1| 293.4|1.101.6| 274.1 1364.1' 410.6 [1.344.6! 3999 :
June |14.506.8 5.708.31 5.961.2 | 2.837.31 9.986.71 5.433.9' 45528 2.787.311.682.8 | 274.4 1.408.4 s0.00 779.7! 266.611.106.6] 261.711.319.6] 4601 134690 2200 | |
. State, Regional and Local Banks +) ;
1956 Dec. 7.195.8 | 2.902.7] 2.803.7 | 1.489.4| 4.069.4| 2.390.0/ 1.679.4| 1.419.9/1.637.0 | 512.7/1.124.3 69.5| - . . . s . . i
1957 Nov. | 7.842.6 | 2.809.7| 3.304.4 | 1.728.5| 4.381.6| 2.366.9' 2.014.7| 1.677.6{1.732.5 | 442.8(1.280.7 50.9| 413.8| 329.9 475.8] 290.4| 528.3] 289.6 596.8| 379.8 | ;
Dec. 8.469.8 | 3.231.7| 3.416.1 | 1.822.0| 4.830.8| 2.698.4/ 2.132.4| 1.770.4{1.817.0 | 533.3(1.283.7 51.6| 488.0| 353.6| 485.2] 2755 51o.si 254.1 648.4| 200.5
1958 Jan. 8.237.9 | 2.866.3| 3.503.0 | 1.868.6| 4.652.3| 2.409.8, 2.242.5| 1.816.2{1.717.0 | 456.5]1.260.5 52.4| 478.1| 369.7| s510.4| 272.6] 579.8] 224.2 67472| 394.0
Feb, 8.180.8 | 2.851.8| 3.437.9 | 1.900.1] 4.636.0/ 2.381.4] 2.254.6| 1.848.3/1.653.7 | 470.4]1.183.3 51.¢| 442.7| 292.5| s08.7| 278.3] 624.4| 214.9 678.8| 397.1
March | 8.266.4 | 2.855.0| 3.488.3 | 1.923.1] 4.660.4! 2.401.8 2.258.6 1.869.9(1.682.9 | 453.2/1.229.7 53.2| 430.5| 280.9| 517.2] 279.7 e25.8| 276.2 6851 392.9
Avril | 8.408.5 | 2.93%5 3.522.1 | 1.950.9| 4.832.4 2.510.7; 2.321.7| 1.903.3(1.625.2 | 424.8/1.200.4 47.6| 495,21 254.5| 475.2| 234.0| 658.3 3175 693.0/ 394.4
May 8.520.9 | 3.000.5| 3.546.1 | 1.974.3| 4.870.7| 2.524.9| 2.345.8| 1.923.4|1.675.9 | 475.6]1.200.3 50.9] 486.7 249.2| 468.6] 205.6 692.1| 356.3 698.4| 389.2
June 8.621.7 | 3.116.9l 3.502.4 | 2,002.4l 4.832:31 259070 2.241.6! 1.950.811.787.0 | 526211.260.8 516l 406.0. 268.9!1 453.51 T65.9] 68e.6l 205.4 697.5] 420.6
Private Bankers +) ;
1956 Dec. 1.691.2 835.4| 626.4 229.4| 1.410.2] 824.8] 585.4| 227.4] 516 10.6] 41.0 20 - . . . . . . .
1957 Nov. 1.866.0 807.0/  798.0 261.0[ 1.536.11 794.0 7421 259.0[ 8.9 13.0| 55.9 2.0 151.3 5.3 207.3 2.4 192.1] 165 1914, 257
Dec. 1.996.1 953.5|  765.1 277.5| 1.643.7] 940.7{ 703.0 275.4| 74.9 12.8) 621 2.1 140.0 8.9 174.3] 11.4| 1924 150 196.3| 26.8
1958 Jan. 1.903.3 830.4| 786.0 286.9| 1.545.9] 817.8] 728.1] 284.8] 70.5 12.6| 57.9 2.1 109.2 4.3] 189.4] 120 228.2] 14.2 201.3|  27.4
Feb. 1.883.3 802.9| 789.7 290.7[ 1.519.9] 790.8, 729.1| 288.6f 727 12.1]  60.6 21| 1001 9.2] 188.8 9.1| 233.0f 13.5 207.2| 28.8
March | 1.342.5 766.5|  780.0 296.0[ 1.477.0{ 755.8] 721.2] 294.3] 695 10.7| 58.8 1.7] 103.2 7.0 177.5 81| 2272 141 213.3| 29.6
Avpril | 1.885.5 794.2]  791.8 299.5| 1.516.2| 782.5| 733.7| 297.1| 69.8 11.7| 581 2.4 117.4 7.6 169.7 7.9 2200f 151 217.6| 27.5
May 1.921.6 819.31  799.4 302.9| 1.545.7| 807.9| 737.8| 300.4| 73.0 11.4| 61.6 25| 116.6;  8.3| 169.4 9.1| 241.0f 150 | 2108 29.2
June 1.938.8 84131 79009 306.6l 1.557.41 82921 728.2 304.3| 748 1211 627 2.3l 11351 6.4l 1626 9.3l 2401l 1533 21200 317
Specialised Commercial Banks +) !
¥
1956 Dec. 224.2 109.0] 106.8 8.4) 2129 1078 1051 8.4 2.9 1.2 1.7 - . . . . . . . .
1957 Nov. 278.7 83.9) 185.8 9.0 259.3 80.2i  179.1 9.0 10.4 3.7 6.7 - 32.7 42| 414 17|  65.1 0.6 39.9 0.2
Dec. 297.6 113.4] 1734 10.8] 278.6| 107.9; 170.7 10.8 8.2 5.5 2.7 = 28.6 0.5 409 1.4 604 0.6 10.8 0.2
1958 Jan. 282.8 97.4]  174.4 11.0]  263.0 944 168.6 11.0 8.8 3.0 5.8 48.8 3.7| 367 0.9 430 1.0 40.1 0.2
Feb 2929 9470  187.0 11.2| 2752 92.3] 1829 11.2 6.5 24| 41 - 55.9 10| 395 07| 41.3 1.1 46.2 13 |
March 297.7 102.8) 183.4 115 27233 99.7| 172.6 11.5| 139 3.1| 10.8 - 51.6 7.7 384 0.6] 44.2 1.2 38.4 1.3 | ¢
Avpril 304.2 177 1730 13.5|  278.9] 1144 1645 13.5)  11.8 3.3 8.5 - 57.4 59| 42.6 0.4] 419 0.9 226 1.3 |,
ay 288.3 106.4| 168.4 13.5]  263.1| 1034 1597 135| 117 3.0 8.7 - 60.0 61| 371 0.3 443 1.0 18.3 13 |
June 283.9 112:8l  157.4 1371 26171 10981 151.9 13.7 8.5 3.0 5.5 - 46.1 30l 364 0.1l 501 1.0 19.3 14 |
Central Giro Institutions
1956 Dec. 2.576.4 | 1.014.7| 1.501.3 60.4| 1.016.2 4s7.3i 528.9 41.7{1.499.8 527.4| $72.4 18.7] - . . . . . . .
1957 Nov. 3.312.5 858.6] 2.374.6 79.3| 1.235.8| 4s0.4 755.4 48.9]1.997.4 | 378.21.619.2 30.4| 161.1| 239.8] 194.5| 354.8] 196.8] 591.6 203.0 433.0
Dec. 3.482.6 | 1.098.4| 2.301.0 83.2| 1,220.5] 553.2 667.3 51.6/2.178.9 | 545.2|1.633.7 31.6| 101.2] 218.4| 177.0| 396.6] 192.4| 494.7 196.7] 524.0
1958 Jan. 3.578.5 885.2| 2.608.2 85.1/ 1,280.7| 478.1; 802.6 53.612.212.7 | 407.1|1.805.6 31.5| 159.3| 271.2| 182.6' 499.8] 220.3| 565.3 240.4] 469.3
Feb. 3.604.8 $59.21 2.659.5 86.1] 1.326.7| 4919 834.8 54.6(2.192.0 | 367.3|1.824.7 31.5] 189.7| 230.0| 198.7| 494.5| 200.6] 605.2 245.8| 495.0
March | 3.644.1 | 1.013.3| 2:543.1 87.7] 1.349.6] 524.6  825.0 55.8(2.206.8 | 488.7|1.718.1 31.9 140.9| 301.8| 206.9| 351.1] 210.4| 5854 266.8. 479.8
Avril | 3.392.3 928.8| 21375.8 87.7] 1.321.6] 4863/ 8353 57.2(1.983.0 | 442.5/1.540.5 30.5| 160.2| 20290 181.9| 345.1] 214.9] $54.0 278.3| 438.5
Mav 3.319.0 766.1] 2.463.0 89.9| 1.349.7| 499.00 8507 57.811.879.4 | 267.1|1.612.3 3271 160.7| 300.0] 175.9] 2438 230.8] 6194 283.3| 4491
June 3,255.0 857.4l 2.306.8 90.8l 1.343.51 546,91  796.6 58.611.820.7 | 310.5/1.510.2 322l 115091 31200l 16121 247.41 21470 5443 304.8' 406.5
b
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111 Credit Institutions
A, Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers?) (cont’d)
in millions of DM

Total Deposits of Non-bank Customers comprise: Time Deposits‘) include DEP"',": at notice,
or fixed perlod, of: ®)5)
Business and Private Customers Public Authorities 1 month 3 months 6 months
Total . to less than to less than to less than lai;‘:::lr"
Deposits 3 months, 6 months, 12 months, or 360 days
f Sigh Tii Savi ] or 30 to 0190 to0 or 180 to Y
End of o ight ime | >evings 89 days 179 days 359 days and over
Month Non- De;:osxts Depotsits [ Deposits] Total Total ¥/ Y Y/
bank ) ‘ 1 of o
Custom- Sight Sight Time | Savings| Sight | Sight Time Savings Busi ; Busi
. |Business Business B B:
ers *) and |Deposits|Deposits | Deposits| snd | Deposits| Deposits De and | Public 7700 | Publie |70 37| Public [7° 2 ) Public
Tim Time posits | ¢ Au- [p7 Au- |p8 Au- |53 Au-
e Private tharl- Private thori Private thori- Private thori-
Deposits Deposits Custom- tioe '. Custom- tics " [Custom- tes Custom- ties
ers ers ers € ers ¢
Savings Banks
1956 Dec. |22.425.0 5.150.2 | 1.768.7 [15.506.1 | 4.930.9 | 4.303.8 627.1 |14.080.6 | 1.988.0 846.4 | 1.141.6 | 1.425.5 . . . . . . . .
1957 Nov. |26.725.3 6.092.7 | 2.686.9 [17.945.7 | 5.899.3 | 5.052.6 846.7 116.459.2 | 2,880.3 | 1.040.1 | 1.840.2 | 1.486.5] 248.5 | 496.9 | 196.5 561.7 | 229.8 1 397.9| 171.9 | 383.7
Dec. |[27.135.3 5.927.9 | 2.542.1 [18.665 3 | 5.784.3 | 4,948.2 836.1 17.132.1 | 2.685.7 979.7 | 1.706.0 | 1.533.2] 245.3 | 353.1| 188.4 539.8 | 214.9 | 421.0| 187.5 ; 392.1
1958 Jan. 27.651.3 5.835.5 | 2.699.7 [19.116.1 | 5,840.1 | 4.899.2 940.9 17.580.7 | 2.695.1 936.3 | 1.758.8 | 1.535.4| 268.4 | 378.9 | 226.5 538.5| 249.9 | 423.3 | 196.1 ! 418.1
Feb. 28.562.3 6.140.3 | 2.914.3 |19.507.7 | 5.990.1 | 5.023.5 966.6 17.937.9 | 3.064.5 : 1.716.8 | 1.947.7 | 1.569.8] 273.7 | 470.0| 237.8 566.91 254.6 | 472.9| 200.5 | 437.9
March| 29.035.3 6.335.9 | 2.863.9 |119.835.5| 6.161.2 | 5.187.5 973.7 |18,230.0.| 3.038.6 ' 1.148.4 | 1.890.2 | 1.605.5} 259.2 | 428.5 | 242.5 507.6 | 260.1 | 511.6 | 211.9 ; 442.5
Avrril | 29.375.0 6.348.7 | 2.908.0 [20.118.3 } 6.360.9 | 5.357.4 | 1.003.5 {18.458.0|-2.895.8 991.3 | 1.904.5 | 1.660.3| 273.8 | 405.9 | 230.2 502.4 | 285.7 | 518.5| 213.8 | 477.7
May | 30.076.1 6.571.5 | 3.136.C |20.368.6 | 6.474.2 | 5.449.3 | 1.024.9 118.689.1 | 3.233.3 1 1.122.2 | 2.111.1 | 1.679.5| 293.6 | 517.1| 230.9 514.4 | 286.8 562.7 | 213.6 | 516.9
June 30.234.0 6.553.91 3.047.3 120.632.8 | 6.494.5 | 5.496.2 998.3418.939.6 | 3.106.7 | 1.057.7 | 2.049.011.693.2] 270.4 | 469.3 1 221.4 494.8 1 290.6 1 556.11 215.9 1 528.8

Central Institations of Credit Cooperatives™

1956 Dec. 3502 | 141.0] 1613 479| 2403] 131.5| 108.8| 46.9] 620 9.5 525 10| - . o ] . . - .

1957 Nov. 406.3 149.4| 2016 55.3| 2759 134.0| 141.9| 53.6| 75| 15.4| 597 17| 13.7| 23.8| 146 12.6| 89.5| 61| 241| 172
Dec. 4449 1883 19903 57.3| 313.1| 170.4| 142:7| 556 745| 17.9] 566 17| 17.6| 24.4| 154 95! seo| 59| 217| 168

1958 Jan. 465.3 201.4| 2041 59.8| 336.1| 183.8| 152.3| 58.0| 69.4| 17.6| 518 1.8| 153| 16.8| 18.0| 103 93.2( s.o| 258 167
Feb. 4506 | 1837 20650 60.4| 3217| 165.5| 156.2| 86| e85| 182 503 18] 16.8| 15:6| 17:3| 10| 9s0| 72| 271 174
March|  440.4 1829 1957 s1.8| 316.4| 163.1| 1533| 01| 22| 198| 424 17| 15| 147 140| 78| 37| 4lz| 301| 151
April | 4soe | 20709] 2107 82.2| 355.8| 180.8| 166.0| 60.4| 62.8| 181| 447 1.8 15.0| 18.7| 15.5 72| 1070 | 42| 285| 144
May 469.1 2020 2040 63.1| 348.r( 1858| 162.7| 6l.2| 57.5| 162| 413 19| 115| 1751 1535 6.5 1068 | 32| 2800 141
June 4417 176.21 20191 6361 319091 157091 16201 e1l9l sl 183l 30lei 17l Teal 162l 1338 esi 11181 231 280l 144

i Industrial Credit Cooperatives
1956 Dec. | 3.334.8 | 1.221.1| 206.6| 1.907.1] 1.321.6 ] 1.168.7 | 152.9| 1.877.6| 106.1| 52.4| 53.7| 29.5] - . ] . . . .

1957 Nov. 3,968.5 1.431.4 276.3 | 2.260.8 | 1.579.5 | 1.373.3 206.2 | 2.228.1 128.2 58.1 70.1 32,71 45.8 19.2 50.9 | 19.3 47.4 14.4 62.1 17.2
Dec. 4.052.9 1.430.4 280.4 | 2,342.1| 1.584.5 | 1.375.9 208.6 | 2.308.6 126.3 54.5 71.8 33.5; 47.5 18.9 52.4 17.2 45.3 16.7 63.4 19.0

1958 Jan. 4.103.0 1.396.6 289.1 | 2.417.3 | 1.564.4 | 1.347.6 216.8 | 2.382.5 121.3 49.0 72.3 34.8 49.1 13.6 52.2 17.7| 46.6 23.7 68.9 17.3
Feb. 4.185.7 1.427.5 293.0| 2.465.2| 1.584.3 | 1.367.4 216.9 * 2.430.8 136.2 60.1 76.1 34 4f 48.% 16.0| 50.4 17.71 46.5 25.0( 71.5 17.4
March| 4.248.1 1.459.5 283.0| 2.505.6 | 1.616.6 | 1.406.3 210.3 - 2.471.8 125.9 53.2 72.7 33.8/ 46.7 12.6 48.0 17.21 45.0 23.5 70.6 19.4

April | 4.347.8 1.508.1 295.4| 2.544.3| 1.673.4 | 1.455.7 217.7 2.508.3 130.1 52.4 77.7 36.0 49.8 13.6 47.2 19.7 47.5 23.0 73.2 21.4

2.57
2

May 4.430.4 1.549.6 303.1 .7 1 1,705.6 | 1.483.9 221.7 | 2.539.% 147.1 65.7 81.4 382 551 16.1 45.5 17.6 48.0 26.2 73.1 21.5
June 4.476.3 1.555.5 304.1 711,717.5 1 1.491.3 226.2 | 2.581.7 142.1 64.2 77.9 35.00 58.0 12.7 44.9 14.3 49.7 28.8 73.6 22.1

Agricultural Credit Cooperatives®)9

1956 Dec. 2.168.1 623.3 34.1] 1.510.7 657 .4 623.3 34.1 | 1.490.5 —_ —_ -_— 20.2 8.6 . 8.5 . 8.5 . 8.5 .
1957 Nov, 2.553.9 765.0 60.1 | 1.728.8 825.1 765.0 60.1 © 1.705.9 -_ —_ _— 22.9] 151 . 15.0 . 15.0 . 15.0 .
Dec. 2.597.1 745.4 53.8| 1,797.9 799.2 745.4 53.81 1.776.3 —_ — —_ 21.6f 13.5 . 13.5 . 13.4 . 13.4 .
1958 Jan. 2.647.3 742.8 55.5 | 1.849.0 798.3 742.8 55.5 | 1.823.2 - - - 25.8 13.9 ° 13.9 13.9 . 13.8 *
Feb. 2.688.1 752.5 56.5 | 1.879.1 809.0 752.5 56.5 | 1.854.9 —_ —_ — 24.2 14.2 . 14.1 4 14.1 . 14.1 .
March| 2.728.0 769.7 58.8 | 1.899.5 B82R.5 769.7 58.8 | 1.873.9 — — —_— 25.6] 14.7 . 14.7 . 14.7 . 14.7 .
Avril 2,766.0 790.0 58.7 | 1.917.3 848.7 790.0 58.7 | 1.890.0 - —_ —_ 27.3 14.7 . 14.7 . 14.7 . 14.6 .
May 2.815.8 814.6 63.9| 1.937.3 878.5 814.6 63.9 | 1.911.¢ —_ —_— —_ ‘ 25.5 16.0 . 16.0 . 16.0 . 15.9 .
June 2.835.4 810.3 64.01 1,961.1 874.3 810.3 64.01 1.933.5 —_— —_— -_— 27.6 16.0 . 16.0 . 16.0 . 16.0 .
CreditInstitutions with Special Functions
1956 Dec. 827.4 | 2447 579.4 33 1849 1093| 75.6] 33| 639.2] 135.4] s03.8) o0l - . . . . . . .
1957 Nov. 326.2 171 2057 3.4 2169 907! 1262 34| 105.9| 264| 795 00| 34.6| 123 | 222, 175| s42| 21.8] 15.2] 279
Dec. 3145 | 2035| 2081 33| 2725 13900, 1335 33| 1391 645| 746 - | 213| 101| 307 160| 67.0| 21.6| 145| 269
1958 Jan. 330.9 | 144.2] 192.3 3.4) 2307| o48| 1359 3.4| 105.8| 49.4| s64; — | 107 31| 400! 144| 723[ 21.6] 120 173
Feb. 3429 1371 202.3 3.5 235.7 89.9 145.8 3.5 103.7 47.2 56.5! — 22.0 6.8 44.5 12.4 67.0 20.7 12.3 16.6
Mal"d”l 361.0 155.1 202.4 3.5 242.3 97.7 144.6 3.5 115.2 57.4 573 — 29.1 5.8 35.6 17.7 65.6 17.7 14.3 16.6
Avpril 333.0 148.0 181.3 3.7 230.2 111.1 119.1 3.7 99.1 36.9 62.2 —_— 27.1 0.0 23.6 23.1 54.6 22.4 13.8 16.7
Mavy 338.4 155.5 179.1 3.8 232.5 114.8 117.9 3.8 102.1 40.9 61.2 —_ 21.3 0.0 26.5 21.2 55.4 23.4 14.7 16.6
June 390.1 206.2 180.1 3.8 252.7 142.2 110.5 3.8 133.6 64.0 69.6 — 19.5 0.0 27.2 19.5 44.4 30.5 19.4 19.6
Postal Cheque and Savings Bank Offices
1956 Dec. 2.895.0 1.438.0 _ 1.457.0 1.188.0.‘ 1.188.0 —_ 1.457.0 250.0 250.0 -_— — —_ — —_ —_— —_ —_ —_ —
1957 Nov. 3.184.9 1.420.5 -_ 1.764.4 | 1.203.4| 1,203.4 -— 1.764.4 217.1 217.1 -— — — —_ —_— —_ — p— —_ P
Dec. | 3.3531 |1.530.7| — | 1.82204| 12607 | 12697 | — |1.822.4} 261.0) 2610] — P B R — | = N -
1958 Jan. 3.282.6 1.393.6 - 1.889.0 | 1.206.6 | 1,206.6 - 1.889.0 187.0 187.0 - —_ -_ — —_ — — — —_ —_
Feb. 3.342.6 1.399.6 Eand 1.943,0| 1.209.7 | 1.209.7 — 1.943.0 189.9 189.9 — _ -— —_ —_ — — -— _— —
Mardh| 3.518.8 1.526.1 —_— 1.992.7 | 1.309.3 | 1.309.3 _— 1.992.7 216.8 216.8 —_ o — —_ -_— — — — — —
Avril 3.507.4 1.485.1 _— 2.,022.3| 1.278.7 | 1.278.7 —_— 2.022.3 206.‘2 206.4 — —_— — -_— — —_ — — p— —_
May 3.550.4 1.508.9 —_ 2.041.5| 1.282.4 | 1.282.4 _ 2.041.5 226.5 226.5 -— — -— — — pu— —_ —_—
Tune 3.657.8 1.578.8 —_ 2.079.01 1.358.6 | 1.358.6 _— 2.079.0 220.2 220.2 —_ f— —_ —_— — — —_ — —_— —
All Other Groups19)
1956 Dec. 216.5 178.6 36.6 1.3 163.7 132.5 31.2 1.3 51.5 46.1 54 — . } . . . . . . .
1957 Nov. 163.6 | 138.7 23.2 17| 1321 1140]| 181 17| 208! 247 51| — 4.6 — 1.8 | — 37| 50| so| o1
Dec. 189.8 160.6 27.4 1.8 144.3 123.8 20.5 1.8 43.7 36.8 6.9 _— 9.3 ‘ 0.5 1.9 1.4 3.6 5.0 5.7 —
1958 Jan, 171.3 143.1 26.3 1.9 1345| 1154 191 19| 349 277 73] - 89 — 29| 10} 34| 62| 39| —
Feb. 1625 | 1393 213 19| 1328| 1143 18.5 19| 27.8| 350 28] — 841 o5| 30| 10| 34| 13| 37! o0
March 167.8 145.2 20.7 1.9 134.9 116.7 18.2 1.9 31.0 28.5 2.5 — 8.1 _— 3.0 1.0 3.4 1.3 3.7 0.2
Avril 158.8 139.0 17.8 2.0 132.9 116.4 16.5 2.0 23.9 22.6 1.3 —_ 6.9 —_ 2.9 —_ 3.0 1.3 3.7 0.0
ay 161.6 143.5 16.1 2.0 133.1 118.3 14.8 2.C 26.5 25.2 1.3 —_ 6.2 -_— 2.9 — 2.0 1.3 3.7 -—
June 168.2 141.3 24.8 2.1 127.6 113.8 13.8 2.1 38.5 27.5 11.0 — 5.3 | 1.0 2.9 10.0 1.8 —_ 3.8 —

!) For inter-bank deposits and for savings deposits carrying tax privileges, see Table III B 1, Interim Statements, Liabilities, — ?) Breakdown of deposits by maturities according to the
period agreed with the customer, not according to the period yet to run at the date of the return. — 3) In accordance with the directions on minimum reserves, sight deposits have since
June 1949 been considered to include, in addition to monies payable on demand, also deposits for which a period of notice of less than one month, or a fixed period of less than 30 days,
has been agreed. — ¢) Breakdown of time deposits of agricultural credit cooperatives estimated. — 5y Up to end-March 1957 breakdown of time deposits was ascertained at quarterly inter-
vals only; from April 1957 onwards time deposits are broken down monthly. — ¢ Up to ead-December 1953 including balances on investment account, which became freely available in
January 1954. — 7) Excluding deposits on blocked account (end-1949: DM 16.9 million) or pre-capitulation account (end-1950: DM 249.7 million), For movement on blocked account or pre-
capitulation account cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954“, — %) Larger institutions only (of a total of around 11,000 institutions, about 1,450 have been
included, which account for more than half the deposits of the agricultural credit cooperatives). — 9 Sight and time deposits of business and private customers may also include
deposits of public authorities, such deposits not being ascertained separately, — 19 Private and public mortgage banks, and instalment credit institutions, — 11y Containing statistical
decrease of about DM 42 million. — **) Containing statistical decrease of about DM 10 million. — 13) Containing statistical decrease of about DM 32 million, — O) Deutsche Bank
A.G., Dresdner Bank A.G., Commerzbank group, and their Berlin subsidiaries, — -+) Sub-group of “Commercial Banks”. — x) Industrial and agricultural, — P) Provisional,
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111, Credit lustitutions
A. Lendings, Security Holdings, Deposits

8. Turnover in Savings
in millions of DM

Other Amount of Savings Deposits ¢
Changes (e.g., at end of period .
conversion, i
A?l?i:;f f b lfhclance . tr]:nsgers in hereof
. : Debits of Credits the books, thereof :
Period l'ieep?::isnat Credits 1) and Debits Interest institutions Savings
ofg ericdg % newly included Total Deposits ;
P in, or taken carrying Tax |
out of, the Privileges 4
statistics, etc.) ¥
All Banking Groups
1950 3.076.4 3.546.4 2.627.0 + 919.4 93.5 + 21.4 4.110.7 278.5
1951 4,110.7 3,939.8 3,170.7 + 769.1 132.9 4+ 75.0 5.087.7 611.8
1952 5,087.7 6.380.9 4.101.7 +2.279.2 180.9 + 334 7.581.2 972.1 §
1953 7.581.2 9.747.6 6.066.7 +3.680.9 274.0 + 10.5 11.546.6 1.531.5
1954 11.546.6 14,321.5 9.111.4 +5.210.1 457.3 + 10.6 17.224.6 2.318.6
1955 17.224.6 14.709.2 11.135.2 +3.574.0 592,2 — 17.3 21.373.5 2.524.7
1956 21.373.5 16.519.1 14.415.7 +2.103.4 799.6 — 09 24.275.6 2.917.4
1957 : 24.275.6 19.832.5 15.753.1 +4.079.4 1.022.6 + 107 29.388.3 3.785.3
1956 1st Qrr. 21.373.5 4.132.2 3,013.1 +1.119.1 100.8 + 1.9 22.595.3 2.482.5
2nd Qtr. 22.595.3 3.941.9 3.386.7 + 5552 7.3 + 0.5 23,158.3 2.527.4
3rd Qtr. 23.158.3 3.925.8 3.813.3 + 112.5 8.8 + 01 23.279.7 2.261.9
4th Qtr. 23,279.7 4,519.2 4,202.6 + 316.6 682.7 — 3.4 24.275.6 2.917.4
1957 March 25.327.0 - 1.657.6 1.234.7 + 42209 3.9 4+ 0.8 25.754.6 3.416.4
Avpril 25.754.6 1.536.4 1.250.2 + 286.2 2.4 + 04 26.043.6 3.462.5
May 26.043.6 1.486.5 1.1B6.9 + 299.6 1.6 — 0.9 26,343.9 3.490.1
June 26.343.9 1.331.5 1.107.6 + 2239 2.5 — 04 26,569.9 3.535.0
July 26.569.9 1.740.6 1.624.7 + 115.9 4.9 + 1.6 26.692.3 3.184.0
Aug. 26.692.3 1.602.4 1.248.4 + 354.0 1.5 — 1.5 27.046.3 3.175.0
Sev. 27.046.3 1.504.9 1.147.7 + 357.2 1.3 — 0.8 27 .404.0 3.189.2
Oct. 27.404.0 1.696.0 1.246.3 + 4497 1.6 + 43 27.859.6 3.216.5 :
Nov. 27.859.6 1.544.6 1,235.4 + 309.2 7.5 + 2.4 28.178.7 3.264.7
Dec. 28.178.7 2.283.6 1.957.1 + 3265 881.2 + 19 29.388.3 3.785.3
1958 Jan. 29.388.3 2.141.7 1.469.6 + 6721 107.6 + 45 30.172.5 3.845.8 ;
Feb. 30,172.5 1.707.8 1.102.9 + .9 10.6 4+ 1.1 30.789.1 3.881.8 |
March 30.789.1 1.867.8 1.352.9 + 514.9 3.9 + 06 31.308.5 3.926.6 |
Aoril 31,308.5 1.815.6 1.357.7 . + 457.9 1.1 + 08 31.768.3 3.971.9
May 31.768.3 1.745.1 1.354.5 4+ 390.6 1.3 + 1.6 32.161.8 4.017.4 :
June 32,161.8 1.800.1 1.355.1 + 445.0 2.1 + 12 32.610.1 4.111.5 i
JulyP) 32,6101 ! 2.007.2 1.543.0 +  464.2 v s 33,077.7 4.136.7 £
. Commercial Banks?3)
1957 . 3.781.8 3.039.4 2,367.1 + 6723 159.2 + 17 4.615.0 9.6 :
1958 April 4,920.2 260.6 170.1 + 90.5 0.1 — 0.1 5.010.7 1.413.5 '
ay 5.010.7 250.6 183.6 +  67.0 0.1 + 0.1 5.077.9 1.429.3
June 5.077.9 269.7 188.3 +  81.4 0.4 + 0.4 5.160.1 1.0 K
Big Banks ©) +)
1957 . 2.054.5 1.721.2 1.357.9 + 3633 85.5 + 14 2.504.7 878.1 i
1958 April 2.689.6 150.8 93.7 + 571 0.0 — 0.0 2.746.7 928.9 }
May 2.746.7 144.6 104.2 + 404 0.1 + 0.1 2.787.3 939.9
June 2.787.3 158.6 108.9 + 497 0.1 + 02 2.837.3 967.8 ;
State, Regional and Local Banks +) !
1957 . 1.489. 1.128.1 860.9 + 267.2 63.9 + 15 1.822.0 372.8 i
1958 April 1.923.1 93.9 66.2 + 7.7 0.1 + 0.0 1.950.9 392.3 :
May 1.950.9 92.1 68.9 + 32 0.1 + 01 1.974.3 396. :
June 1.974.3 96.2 68.3 4+ 279 0.1 + o1 2.002.4 408.5 ;
i
Private Bankers +) i
1957 . 229.4 183.3 143.8 + 395 9.6 — 10 277.5 84.8 !
1958 April 296.0 13.6 9.9 + 3.7 0.0 — 0.2 299.5 88.3 :
ay 299.5 13.6 10.2 + 3.4 0.0 + 0.0 302.9 88.9 i
June 302.9 14.4 10.8 + 3.6 0.1 + 0.0 306.6 90.7 i
Savings Banks i
1957 . 15.506.1 12.352.1 9.860.4 +2.491.7 661.9 + 5.6 18.665.3 5
1958 April 19.835.5 1.159.5 878.3 + 2s81.2 0.6 + 1.0 20.118.3 2.013.3 i
av 20.118.3 1.103.0 853.4 + . 249.6 0.4 + 03 20.368.6 2.037.8 )
June 20.368.6 1.111.0 848.4 + 262.6 0.9 + 07 20.632.8 2.080.6 :
Industrial Credit Cooperatives
1957 . 1.907.1 1.577.3 1.223.3 + 354.0 80.4 + 0.6 .342.1 343.9
1958 April 2.505.6 138.9 100.3 + "38.6 0.0 + 0.1 2.544.3 357.5 !
May 2.544.3 134.0 101.0 + 33.0 0.3 4+ 0.1 2.577.7 360.9
June 2.577.7 142.9 104.3 + 386 0.4 + o0 .616. 367.5
Agricultural Credit Cooperatives?)
1957 . 1 7 1.058.6 833.9 + 2247 60.2 + 23 .797.9 155.3
1958 April 1.899.5 .9 73.2 + 177 0.3 — 0.2 1.917.3 162.1
ay 1.917.3 93.0 74.3 + 187 0.3 + 1.0 1.937.3 163.5
June 1.937.3 ) 94.2 70.7 + 235 0.3 + 0.0 1.961.1 165.9 ;
Postal Savings Bank Offices !
1957 . 1 0 1.721.3 1.411.9 + 3094 55.2 + o8 1.822.4 -
1958 April 1.992.7 155.4 125.9 + 295 0.1 + 0.0 2,022.3 - :
May 2,022.3 156.5 137.5 +  19.0 0.1 + 0.1 2,041.5 - {
June 2 176.5 139.1 + 374 0.1 + 0.0 2.079.0 - |
i
Allother Groups?9 :
1957 X 112.9 83.6 56:1 + 278 5.2 — 0.0 145.6 23.9 ;
1958 April 154,9 10.4 9.7 + 07 0.0 + 0.0 155.6 25.5
May 155.6 8.0 4.8 + 3.2 0.0 + o0 158.8 25.8
June 158.8 5.8 4.3 + 15 0.0 —_ 160.3 26.5
1) Including the debits to accounts of expelled persons and “old” savers, which debits cannot be ascertained as a separate item. — *) The net amount
of genuine new savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled
persons and “old” savers; cf. footnote 1). — 3) Specialised commercial banks, which are included in the group “Commercial Banks®, are not specified
in this table because of their small holding of savings deposits, — ¢) Partial statistics collected from about 1,450 institutions: for figures on the :
savings deposits at all agricultural credit cooperatives see Table IH A 4. — 5) Central giro institutions, central institutions of credit cooperatives, i
private and public mortgage banks, credit institutions with special functions. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank ;
group, and their Berlin subsidiaries, — +) Sub-group of “Commercial Banks®. — P} Provisional.
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. 111, Credit Institutions
A. Lendings, Security Holdings, Deposits
9. Short-term Lendings and Deposits according to the Semi-monthly Banking Statistics

Sample Statistics collected from 480 Credit Institutions in the area of the Federal Republic (except the Saar) *)
in millions of DM

Short-term Lendings to Non-Banks Deposits of Non-Banks
Business and Private Customers Public Authorities ; Sight and Time Deposits
Treasury Bills
. d Non-
Credits an
Date Cash interest- . .
in : . Business " Savings
Acceptance Curtent Discount Advances bearing Total and Publmc_ Deposits
Total Credi p and Treasury Total . Authori-
redits Account Credits Di Private N
iscount Bonds of ties
and other N Customers
: Credits Federal
Credits G
overnment ‘
and Lander :
a) Position at Fixed Dates
1957 Jan. 31 18.373.5 720.6 9.007.0 8.645.9 148.6 1,669.2 33,057.3 20.020.9 14.810.3 | 5.210.6 13.036.4
Feb. 15 18.557.1 699.4 9,270.4 B.587.3 143.4 1.563.1 33,310.1 20,159.2 14.774.3 | 5.384.9 13,150.9
28 18,600.9 678.6 9,231.4 8.690.8 130.1 1,706.1 33.355.1 20,102.8 14,704.4 | 5.398.4 13,252.3
Mar. 15 19,096.9 671.8 9.695.8 8.729.3 148.8 1,595.1 33,614.9 20,246.4 14,353.3 | 5.893.1 13,368.5
31 19,053.8 618.7 9.430.7 9.004.4 153.2 1.589.3 33,964.6 20,445.0 14.599.0 | 5.846.0 13.519.6
Apr. 15 19,029.1 597.3 9.550.7 8.881.1 166.3 1,754.6 34,234.1 20.626.4 15.340.1 | 5.286.3 13,607.7
30 18.636.1 574.7 9.297.3 8.76%.1 155.8 2,018.3 34,406.6 20,728.8 15,700.5 | 5.028.3 13,677.8
May 15 18,611.9") 568.2 9,434,71) 8.609.0 153.0 1.990.9 34,988.4 21.208.1 15.737.2 | 5.4709 13,780.3
31 18,423.9 §70.3 9,160.5 8,693.1 171.5 2,184.8 35,116.9 21,269.9 15,758.0 | 5.511.9 13,847.0
June 15 18.811.8 | 570.2 9.779.4 8.462.2. 164.0 2,176.8 35,552.2 21,643.4 15,409.3 | 6,234.2 13,908.8
30 18.941.7 §72.7 9.735.4 8,630.6 173.3 2.209.6 35,371.0 21.399 2 15.487.1 | 5.912.1 13.971.8
July 15 18.854,9 568.1 9.788.9 8,497.9 170.2 2.582.3 35,885.4 21.974.5 15.822.8 | 6,151.7 13.910.9
31 18.696.2 570.3 9.410.8 8.715.1 158.3 2.784.3 35,849.1 21,869.0 16.266.9 | 5.602.1 13.980.1
Aug. 15 18.863.5 567.2 9.659.6 8.636.7 156.2 2.941.2 36.555.1 22.492.6 16.465.5 | 6.027.1 14.062.5
31 18,739.3 583.5 9.418.1 8.737.7 183.9 3,442.8 36.928.4 22.778.6 16.900.2 | 5.8768.4 14.149.8
Sep. 15 19.021.2 585.7 9.742.4 8.693.1 144.8 3,325.5 37.374.2 23.133.9 16.594.8 | 6.539.1 14,240.3
30 18,992.7 613.4 9.826.2 8.553,1 152.4 3.410.0 37.308.4 22,993.2 16.919.6 | 6.073.6 14,315.2
Oct. 15 18.978.9 611.6 9.910.5 8.456.8 154.2 3,644.5 38.009.7 23.592.3 17.208.0 | 6.384.3 14,4174
31 18.923.7 590.7 9.732.3 8,600.7 143.7 3,658.2 38.062.0 23,525.9 17.518.5 | 6.007.4 14.536.1
Nov. 15 19.069.2 593.2 9.992.7 $,483.3 153.2 3,856.5 38,690.9 24,061.4 17.449.7 | 6.611.7 14.629.5
30 18.930.0 600.0 9.732.4 8.597.6 191.4 3.,697.1 38.708.0 24.011.8 17.565.6 | 6.446.2 14.696.2
Dec. 15 19,304.4 610.8 9.924.9 8.768.7 166.1 3.442.8 38,612.8 23.936.0 17,073.0 | 6.863.0 14,676.8
31 19.417.5 630.2 9.449.9 9.337.4 147.4 3.475.6 40,531.5 25.160.0 18.459.0 | 6.701.0 15.371.8
1958 Jan. 15 19.229.6 620.7 9.863.2 8.745.7 158.8 4.043.4 40,253.4 24,667.6 17.665.9 | 7.001.7 15.585.8
31 18,970.9 619.8 9.543.4 8.807.7 140.4 4.183.7 40,443.8 24.677.9 17.965.7 | 6,712.2 15.765.9
Feb. 15 19.052.7 603.6 9,707.7 8.741.4 154.7 4,208.3 41,027.3 25,080.4 18,079.1 | 7.001.3 15.946.9
28 19.064.9 591.4 9.706.0 8.767.5 168.6 4,028.1 40.890.0 24,793.1 17.971.8 | 6.821.3 16.096.9
Mar. 15 19.237.7 580.7 9.933.5 8.723.5 158.5 3,949.0 41.031.5 24.755.7 17.504.5 | 7.251.2 16.275.8
31 19.036.3 561.6 9.679.5 8.795.2 161.5 4,129.9 41.,189.6 24,818.8 18.,079.4 | 6.739.4 16,370.8
Apr, 15 18.789.9 543.9 9.659.5 8,586.5 166.0 4.293.0 41.970.3 25.472.3 18.550.8 | 6.921.5 16.498.0
30 18.547.8 528.4 9.478.0 8.541.4 149.5 4.441.3 41,756.2 25.145.8 18.739.4 | 6.406.4 16,610.4
May 15 18,344.4 504.5 9.399.6 8.440.3 165.0 4.547.9 42,230.8 25.507.9 18.825.3 | 6.682.6 16.722.9
31 18.450.0 487.1 9.524.9 8.438.0 186.4 4.649.4 42.357.2 25.541.5 12.880.1 | 6.661.4 16.815.7
June 15 1B.556.0 467.0 9.688.7 8.400.3 163.9 4.572.8 42.327.7 25.391.0 18.412.3 | 6.978.7 16.936.7
30 18.906.6 473.6 9.946.8 8.486.2 179.1 4.301.7 42.482.8 25.423.4 18.763.3 | 6.660.1 17.059.4
July 15 18.819.4 449.7 9.956.0 8.413.7 182.6 4,501.3 43,252.7 26.027.1 19.078.3 | 6.948.8 17.225.6
31 18.538.5 447.1 9.554.8 8.536.6 188.0 4.453.1 43.172.7 25.874.0 19.175.3 | 6.698.7 17.298.7
Aug. 15 18.533.1 435.3 9.718.0 8.379.8 180.4 4.627.% 43.691.2 26.,269.0 19.342.0 | 6.927.0 17.422.2
b) Changes
1957 Feb. 1st half + 183.6 — 212 + 253.4 — 58.6 —_ 5.2 — 106.1 + 2528 + 1383 [— 360! 4+ 1743 :t 114.5
2nd half + 437 — 20.8 — 399 + 103.5 — 133 + 143.0 + 450 — 56.4 ~ 699 | 1+ 135 101.4
Mar. 1st_half + 496.1 — 6.3 + 464.4 + 385 + 185 — 111.0 + 259.8 + 1436 | — 3511 | + 4947 + 116.2
2nd half — 431 — 53.1 — 265.1 + 275.1 + 4.6 — 5.8 + 3497 + 198.6 |+ 2457 | — 471 + 1511
Apr. 1st_half — 247 — 214 + 1200 — 1233 + 131 + 165.3 4 269.5 4+ 1814 |+ 7411 | — 559.7 + 881
2nd half — 393.0 — 226 — 253.4 — 117.0 — 105 + 263.7 + 1725 + 1024 |+ 360.4 | — 258.0 + 701
May 1st half + 2589 — 6.5 + 187.4%) — 155.1 — 2.8 — 274 + 581.8 + 4793 |+ 367 | + 442.6 4+ 102.8
2nd half — 188.0 + 21 — 274.2 + 841 + 183 | + 193.9 + 128.5 + o6t8 [+ 208 | + 4107 + 667
June 1st half 4+ 387.% — 21 + 618.9 - 230.9 — 7.5 — 8.0 4+ 4353 + 3735 | — 348.8 | + 7223 + 61.8
2nd hal + 129.9 + 23 — 41.0 + 168.4 + 93 + 32.8 — 181.2 — 2442 |+ 779 | — 3221 + 63.0
July 1st_half — 86.8 — 4.6 4 so0.5 - 132.7 -_ 31 + 372.7 + 5144 + 575.3 |4+ 3357} + 2396 | — 609
2nd half — 158.7 + 2.2 — 378.1 + 217.2 — 119 -+ 202.0 — 363 — 1055 |+ 444.1 | — 5496 T+ 69.2
Aug, 1st_half + 167.3 — 34 + 248.8 — 78.4 —_— 2.1 + 156.9 4 706.0 4+ 623.6 |+ 198.6 | + 425.0 + 82.4
2ud half — 124.2 + 16.3 — 241.5 + 101.0 + 277 + 501.6 + 373.3 + 286.0 |+ 4347 | — 148.7 + 873
Sep. 1st_half 4 281.9 + 2.2 + 324.3 — 446 — 39.1 — 117.3 + 445.8 + 3553 |-— 305.4 | + 660.7 4+ 90.5
2nd half — 28,5 + 277 + 838 — 140.0 + 7.6 + 84.5 — 65.8 — 140.7 | + 324.8 | = 465.5 + 749
Oct. 1st_half — 13.8 — 1.8 + 84.3 — 96.3 + 1.8 + 234.5 + 701.3 + s599.1 | + 2088.4 | -+ 3107 4+ 102.2
and half — 55.2 — 209 — 178.2 + 1439 — 105 + 137 + 523 — "66.4 |+ 3105 | — 376.9 | + 1187
Nov. 1s5t_half + 145.5 + 25 + 260.4 — 1174 + 9.5 + 198.3 + 628.9 + 5355 | — 68,8 | + 6043 + 93.4
2nd half -— 139.2 + 68 — 260.3 + 114.3 + 38.2 — 159.4 + 171 — 49,6 |+ 1159 | — 165.5 + 6.7
Dec. 1st_half + 3744 + 108 + 192.5 + 1711 ce— 25.3 — 254.3 — 952 — 758 |— 492.6 | + 416.8 ] — 194
2nd half + 1131 + 194 — 4750 + 568.7 — 187 + 328 +1.918.7 +1.224.0 | +1.386.0 | — 162.0 | + 694.7
1958 Jan. 1st_half — 187.9 — 95 + 413.3 — 591.7 + 11.4 + 567.8 — 278.1 — 492.4 |- 793.1 | + 3007 | + 2143
2nd half — 258.7 — 0.9 — 319.8 + 62.0 — 18.4 + 1403 + 190.4 + 103 |+ 299.8 | — 289.5 + 180.1
Feb. 1st half + 81.8 — 16.2 + 164.3 — 66,3 4+ 143 + 246 + 583.5 + 402.5 |+ 113.4 | + 289.1 + 181.0
and haif + 12.2 — 12.2 - 17 + 26.1 + 139 — 180.2 — 137.3 — 2873 |— 107.3 | — 180.0| -+ 150.0
Mar. 1st half + 172.8 — 10.7 + 2275 — 44.0 — 101 - 79.1 + 1415 — 374 | — 467.3 | + 4299 | + 1789
2nd half — 2014 — 19.1 — 254,0 + 717 + 3.0 + 180.9 + 158.1 + 631 |+ 5749 | — 511.8| + 950
Avr, 1st half — 246.4 —_ 17.7 — 20.0 — 208.7 + 45 + 163.1 + 780.7 + 653.5 |+ 4714 | + 1821 + 1272
2nd halt — 242.1 — 155 — 181.5 — 451 — 16,5 + 148.3 — 2141 | — 326,55 |+ 188.6 | — 515.1| -+ 112.4
Mav 1st_half — 203.4 — 239 — 78,4 — 101.1 + 155 + 106.6 + 4746 4+ 362.1 |+ 859 | + 276.2 + 1125
2nd half + 105.6 — 17.4 + 125.3 — 23 + 214 + 101.5 + 1264 + 336 |+ 5458 — 212 + 928
June 1st half + 106.0 — 20.1 + 163.8 — 377 — 22.5 — 76.6 — 295 — 150.5 | — 467.8 | + 317.3 + 121.0
2nd half + 350.6 + 6.6 4 258.1 + 859 + 15.2 — 2711 + 155.1 + 324 |-+ 3510 | —318.6 | + 1227
July 1st_half — 872 — 239 + 9.2 — 725 + 35 + 199.6 + 769.9 + 603.7 |-+ 315.0 | + 288.7 + 166.2
2nd half — 280.9 — 2.6 — 401.2 + 122.9 + 5.4 — 48.2 —  80.0 — 1531 |+ 97.0 | — 250.1 + 731
Aug. 1st half — 5.4 — 118 + 163.2 — 156.8 — 7.6 + 174.2 + s518.5 + 395.0 + 166.7 | -+ 228.3 + 123.5
*) Alterations as compared with previously published Ggures are due to subsequent corrections. — !) Contains statistical decrease of roughly DM S0 million. —

1) Statistically adjusted, cf. footnote !)
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L. Credit Institutions
B. Interim Statements

B. Interim

1. Interim Statements

Assets in millions
] 3 . Bills
Cash Reserve %) Inter-Bank Matured
Balances 4) Treasury
Bonds, Bills .
Incer- and Non- | Other :
Number Balances thereof: egi:in_d interest- | Treasury Securi- :
End of of thereof: i bearing Bills ties?) Bonds | Equali- B
: Total on ondemand,| dend hereof: ? :
Year Reporting of Balances Postal or with | Coupons thereof: | Treasury | and Non- and of sation a
or Institu. Asset Total at Cheque agreed |Cheques. Total Commer- | Bonds of | interest | Syndicate | own Claims b
Month tions et Deutsche Accoqunt Total per%od or agd . cial Federal bearing Partici- | lIssues b i
9] Bundes- : Bills Govern- | Treasury pations
at notice, | Bllls
bank ment and Bonds i
of less for Lander i
than Collec- 5) ¢
90 days tion i F
AllBanking Groups?) ;
1949 3.540 K 1.645.9 1.371.1 82.8 2.007.1 1.862.1 . 1.695.3 1.434.3 275.9 — . . 5.531.1 H
1950 3.6211) 35.515.4 2.171.6 1.862.5 85.8 2.324.3 2.054.7 249.0 2.676.3 2.378.4 528.7 -_— 526.6 52.7 5.991.6 H
1951 3.7951%) 45.377.2 3.210.3 2.806.5 106.0 3.431.8 2.910.1 388.4 3.777.0 3.434.5 945.1 —_ 714.3 53.9 6.074.0 :
1952 3.782 5§9,010.7 3.581.0 3.114.9 125.4 4.662.0 3.496.7 440.0 6.231.0 5.714.6 1.039.4 —_ 1.332.0 134.3 6.299.4 :
1953 3.781 74,701.0 3.916.4 3.436.6 141.6 6.056.2 3.994.1 532.5 7.485.6 7.016.0 1.169.8 -_— 2.629.8 69.7 6.465.5 i
1954 3.787 95,760.3 4.682.1 4.137.2 152.7 8.447.1 5.011.5 628.3 8.948.4 8.407.8 1.103.7 — 4.769.4 112.7 6.678.9 :
1955 3.631%%) | 113.791.0, 5.191.6 4,590.1 165.8 8.720.3 5.395.9 663.3 9.793.6 9.197.5 1.198.0 -— 6.559.3 174.7 6.422.0 ;
1956 3.658 130.289.71) 6.404.8 5.689.8 223.6 9.709.0 6.303.1 827.6 11.535.3 10.868.0 1.789.0 -_— 6.836.8 267.6 6.:419.2 ¢
1957 Avpril 3.658 134.703.3 5.008.1 . 4.256.7 112.1 11.317.8 6.709.0 |-584.4 [11.787.6 11.173.7 3.427.1 —_ 7.239.0 277.8 6.418.5
May 3,654'%) 136.723.8 5.293.5 ‘ 4.598.1 105.8 11.620.5 6.575.0 562.8 11.701.8 11.050.2 | 3,956.4 —_— 7.379.2 285.8 6.433.1
June 3.655 138.321.9 6.121.0 5.418.1 114.9 11.583.8 6.243.1 639.0 |10.796.5 10.185.1 3.796.1 —_ 7.509.1 294.7 6.410.7
Tuly 3.653 140,243.017)| 5,933.1 5.097.9 114.2 | 12.139.0 | 6.468.7 | 555.0 |11.722.0 | 11.150.1 4,803.9 - 7.604.3 | 289.3 | 6.375.0
Aug. 3.652 145.046.6 5.654.6 4.966.5 108.8 14.030.4 7.630.0 627.7 12.206.6 11.650.7 6.272.5 _— 7.822.8 267.7 6.367.6
Sep. 3.653 147.150.1 6.412.2 5.675.7 120.3 13.719.9 7.015.5 740.4 11.973.6 11.412.2 6.074.7 _— 7.971.4 260.3 6.358.5
Oct. 3.655 149.217.9 6.269.4 5.540.7 106.2 14.382.0 7.494.5 676.6 12.335.4 11.746.7 6.564.2 — 8.081.5 259.1 6.364.9
Nov. 3.658 151.893.6 6.354.7 5.620.9 109.0 14.875.9 7.866.8 739.6 12.279.4 11.731.9 6.759.9 210.2 8.314.9 240.1 6.369.2
Dec. 3.658 154.714.8 8.551.1 7.739.3 236.8 14.355.6 7.701.8 898.3 12.985.0 12.352.7 §.710.3 446.1 8.227.5 214.3 6.342.8
1958. Jan. 3.664 155.265.4 6.289.2 5.559.6 111.0 15.339.1 8.021.1 | 622.6 12.670.8 12.085.5 7.057.9 471.5 8.622.9 225.5 6.337.8
Feb. 3.664 158.344.3 6.169.6 5.455.6 103.7 16.493.2 8.332.2 | 684.8 12.642.4 12.075.1 7.075.4 546.7 9.043.6 216.0 6.335.3
March 3,664 159.592.9 6.648.3 5.815.3 114.4 16.391.9 7.552.1 706.0 12.,293.4 11.730.3 7.222.7 608.9 9.334.9 215.2 6.322.0
Avril 3.665 161.902.2 6.834.3 6.002.8 113.2 16.955.1 7.677.4 7131 12.176.5 11.599.2 7.800.4 609.2 9.979.1 214.0 6.315.6
May 3.665 164.241.9 6.616.9 5.836.3 125.4 17.391.2 7.633.6 703.1 12.454.8 11.872.7 8.125.9 659.5 10.327.4 216.0 6.309.1
Tune 3,664 165.,584.7 7.071.5 6,201.3 ’ 132.4 17.208.3 7.329.7 723.9 11.912.6 11.309.3 7.730.8 539.7 1 10.569.9 223.0 6.290.8
JulyP) aas S “e v e e veos oo .- “s 8.056.9 555.1 111.128.4 o e
Commercial Banks
1956 Dec. 349 37.038.8 2.868.2 2.592.9 99.2 ' 2.777.9 2.409.0 567.1 7.738.7 7.401.3 , 165.7 —_ 2.771.7 29.7 1.644.4 i
1957 Nov. 33916) 41.575.8 2.648.8 2.364.8 42.0 3.069.9 2.293.3 432.6 7.993.5 7.763.9 1.716.0 160.5 3.490.5 23.6 1.620.4 !
Dec. 339 42.950.9 3.789.2 3.474.9 | 102.3 3.047.3 2.418.2 597.1 8.610.0 8.321.3 1.376.8 346.1 3.302.6 17.8 1.610.4 H
1958 Jan. 339 42.160.4 2.658.6 2.386.2 | 38.1 3.099.1 2.349.2 368.1 8.268.8 8.003.9 1.819.2 371.5% 3.484.0 26.3 1.609.5 H
Feh, 339 42.421.3 2.571.4 2.311.7 | 36.4 3.120.0 2.239.1 406.7 8.099.4 7.850.9 1.684.1 389.2 3.619.6 17.7 1.610.9
March 338 42.260.0 2.503.8 2.178.3 41.4 3.072.1 2.114.9 417.6 7.917.6 7.688.1 1.810.8 389.0 3.626.1 15.1 1.610.3 :
Avril 337 43.071.7 :| 2.794.5 2.470.1 41.3 3.279.5 2.287.5 i 419.6 7.842.2 7.608.4 2.163.2 389.0 3.816.3 13.5 1.610.4 |
May 335 43,646.5 2.645.4 2.349.0 49.1 3.447.6 2.436.2 ‘ 419.3 7.982.6 7.745.8 2.323.0 389.0 3.852.6 13.3 1.608.5 |
June 334 44.013.1 ‘ 2.930.9 2.609.9 43.0 3.405.9 2.399.7 420.5 7.656.1 7.405.6 2.097.5 253.5 3.906.8 13.0 1.602.1
Big Banks ©) +)
| i
1956 Dec. 12 18.103.7 1.541.3 1.410.1 47.6 922.3 866.8 | 350.8 4.652.4 | 4.525.2 108.2 _ 1.513.7 — 841.9 ,
1957 Nov. 81%) || 20,448.8 1.570.6 1.415.1 22.4 946.1 847.5 | 288.5 4.605.9 4.552.7 1.354.3 160.5 1.968.1 —_ 830.1
ec. 8 21.035.0 2.077.8 1.920.6 51.5 896.0 809.3 357.0 4.913.3 4.830.2 1.118.4 346.1 1.825.4 —_— B824.0 i
1958 Jan. 8 20.613.7 1.453.9 1.305.8 19.3 924.3 841.1 239.9 4.741.6 4.662.7 1.414.0 371.1 1.899.4 —_ 824.2 {
Feb. 8 20.779.6 1.525.4 1.387.8 18.9 967.2 868.2 259.3 4,600.1 4.517.9 1,255.3 383.5 1.935.7 — 825.7 i
March B 20.487.4 || 1.345.0 1.167.7 21.3 917.3 798.2 253.7 4.661.3 4.588.6 1.384.6 383.6 1.904.2 — 825.6 ‘
Avril 8 20.936.0 || 1.640.2 1.462.9 20.2 1.072.0 935.0 259.8 4.457.3 4.377.5 1.670.% 383.5 1.991.5 -— 825.9 i
May [} 21.249.3 | 1,534.0 1.372.8 24.2 1.115.2 995.0 263.0 4.569.3 4.490.7 1.837.1 Ig3.6 2.018.3 -_ 826.1
June 8 21.379.4 Il 1,713.8 1.542.1 22.1 1.078.5 969.3 253.5 4.352.0 4.268.7 1.609.0 248.1 2.073.7 -_— 822.6
State, Regional and Local Banks +) ;
1956 Dec. 86 14.720.5 1.053.2 934.4 44.3 1.427.5 1.201.9 167.9 2.417.6 2.255.3 47.6 -_— 878.3 29.8 { 689.6 ;
1957 Nov. 85 16.353.0 785.9 679.6 15.0 1.639.2 1.099.9 110.8 2.582.5 2.452.1 348.1 -— 1.079.2 23.6 | 679.1
Dec. B5 17.004.8 1.316.5 1.186.4 42.5 1.640.1 1.237.7 186.0 2.879.2 2.718.0 237.9 - 1.043.1 17.8 675.7 d
1958 Jan. 85 16.750.1 917.7 814.6 13.6 1.646.0 1.137.0 101.0 2.721.4 2.575.8 390.0 — 1.124.7 26.3 " 674.9 ¢
Feb. 85 16.817.0 807.4 704.8 13.2 1.649.0 1.038.9 116.3 2.688.8 2.561.1 414.8 5.0 1.201.5 17.7 ‘ 674.8 :
-March B4 17.024.1 897.0 772.7 15.4 1.664.4 1.000.6 128.2 2.540.5 2.419.4 413.3 5.0 1.245.2 15.1 674.3 f
Avril 84 17.247.8 889.8 766.3 13.0 1.683.7 1.017.4 124.1 2.583.9 2.467.7 480.6 5.0 1.320.5 13.5 \ 674.3 4
ay 84 ' 17.454.2 856.4 743.4 15.9 1.800.8 1.101.6 123.3 | 2.584.4 2.472.6 474.7 5.0 1.327.5 i 13.3 674.2 :
June 83 17.690.8 942.4 817.2 | 15.9 1.812.9 1.105.6 128.0 | 2.551.7 2.430.7 476.5 5.0 1.323.8 13.0 671.7 H
Private Bankers +)
1956 Dec. 222 | 3.342.2 228.3 205.7 ; 6.3 231.4 219.0 J 43.7 | 594.8 . 5500 9.5 —_ 332.4 _— 62.5 :
1957 Nov, 218 3.779.5 249.9 229.3 | 4.1 258.0 215.3 29.0 ‘ 709.8 665.5 13.2 -_— 407.5 | — 61.2
Dec. 217 3.898.2 334.9 311.1 ¢ 7.2 2829 237.3 47.9 | 730.3 687.6 17.0 —_ 398.9 —_ 60.9
1958 Jan, 215 3,766.5 235.4 215.8 4.6 282.1 246.0 25.2 7131 674.2 14.6 0.4 424.8 -_— 60.6
Feb. 215 3.775.6 194.6 176.7 3.8 258.2 224.3 28.5 710.1 674.4 13.4 0.7 447.6 _— 60.6
MEY.dI 215 3.696.8 216.9 194.8 4.2 233.8 205.5 31.6 | 629.8 596.1 12.1 0.4 442.0 -_ ! 60.6
Avpril 214 3.762.5 219.0 197.3 4.1 256.9 225.7 31.3 684.5 648.7 11.3 0.5 470.5 — 60.4 i
ay 212 3.821.5 210.4 190.2 4.9 279.2 ‘ 248.8 | 31.1 1 714.9 ‘ 671.8 10.4 0.4 473.0 -_— 60.4
June 212 3.825.7 227.5 205.3 4.3 275.6 245.5 35.9 650.5 610.2 11.2 0.4 474.3 —_ 60.3
‘Specialised Commercial Banks +)
1956 Dec. 29 872.3 45.4 42.7 1.0 196.7 | 1213 ‘ 4.7 73.8 70.8 0.4 —_ 47.3 —_ 50.3
1957 Nov. . 28 994.5 42.4 40.8 | 0.5 226.6 130.6 4.3 95.3 93.5 0.4 — 35.7 -_— 50.0
ec. 29 1.012.9 60.0 56.8 | 1.1 228.3 133.9 | 6.2 87.2 85.5 3.5 —_— 35.2 -— 49.8
1958 Jan. 31 1.030.1 51.6 50.0 0.6 246.7 125.1 2.0 92.7 91.2 0.6 —_ 35.1 -— 49.8 ;
Feb. 31 1.049.1 44.0 42.4 0.5 | 245.6 107.7 2.6 100.4 97.5 0.6 — 34.8 —_— 49.8
Mal’d’l 31 1.051.7 44.9 43.1 0.5 ; 256.6 110.6 4.1 86.0 84.0 0.8 -— 34.7 -— 49.3
Avril 31 1.125.4 45.5 43.6 4.0 266.9 109.4 4.4 116.5 114.5 0.8 —_ 33.8 -_— 49.8
May 31 1.121.5 44.6 42.6 4.1 252.4 90.8 1.9 114.0 110.7 0.8 -— 33.8 b 47.8
June 31 i 1,117.2 47.2 45.3 0.7 | 238.9 79.3 3.1 101.9 96.0 0.8 -— 35.0 —_ 47.5 £
*) Figures printed in italics are only of limited comparability, — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area
%) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable
less than four years; also including “Foreign currency and DM balances at Deutsche Bundesbank for credits opened”. — ) Including Treasury bills and non-interest-bearing Treasury
case of some groups also including equalisation claims purchased. Cf. the table “Equalisation Claims of Banks, Insurance Companies and Building and Loan Associations“. — 8) Are. 11
14 July 1953. As from May 1954, including small amounts of “Claims on the Federal Republic under Art. 32 of the Law on the Impl ion of the Agr on German
also including covering claims according to Art. 11 of the Law concerning Currency Conversion Compensation for Expelled Persons, which as from November 1953 have been shown
obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks“. — 1?) Increase
Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and
decrease of about DM 567 million due to elimination of transitory credits. — %) Containing statistical decrease of about DM 558 million due to elimination of transitory credits. —
statistical increase of about DM 270 million (non-banks about DM 220 million, credit institutions about DM 50 million). — %) Containing statistical decrease of about DM 270 mil-
sidiaries. — +) Sub-group of “Commercial Banks®, — D) Provisional.
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111, Credit lustitutions
B. Interim Statements

Statements

of the Credit Institutions *)

of DM Assets
Debtors Long-term Lendings Note:
Covering Mortgage Loans %)
Claims ‘
accord- ised in: |
Cing to Tran- comprised in:
urrency | sitory Real End of
Conversien Credit Credits Partici- Estate Estsheet; Year
Compensa-| .. Non- Total Non- Instite. | (on trust pations and | Ty or
tion banks banks tions basis Total L Buildings Month
asnd “0ld o only) ota tgﬁ- Transitory i
avings” : i ;
fawg‘ Lendings Credits
8) :
AllBanking Groups?
—_ 8.102.7 7.357.8 1.906.7 1.776.7 . 360.7 . 1.074.9 . . . . 1949
—_ 10.593.7 9.722.1 B 8.032.4 5.886.2 2.146.2 728.7 3.554.1 3,297.1 257.0 85.8 442.0 1.026.2 1950
—_ 11.530.6 10.565.5 . 11.957.2 9.048.2 2.909.0 1.291.6 5.324.7 4.836.5 488.2 159.0 588.3 1.149.7 1951
. 14.062.6 12.876.0 . 16.345.9 12.744.3 3,601.6 2.327.9 7.369.5 6.732.4 637.1 235.7 794.2 1.399.9 1952
341.7 17.513.2 15.928.4 . 22,266.3 17.826.6 4.439.7 3.329.8 10.366.8 9.427.2 939.6 340.4 981.1 1.461.4 1953
1.391.4 20,333.2 18.547.2 . 28.554.1 28,370.8 5.183.3 6.656.8 15.238.8 12.828.6 2.410.2 398.8 1.151.6 1.751.1 1954
1.728.3 22.506.3 20.495.6 . 37,012.9 30.909.6 6.103.3 9.749.7 20.189.0 16.497.5 3.691. 530.0 1.351.4 2.023.8 1955
1.895.6 24.525.2 | 22.505.0 . 43,283.0 36.668.4 6.614.6 12.294.6'9) | 24.495.6%) | 19.956.6 4.539.019) 616.0 1.601.0 2.061.4 1956
1.894.4 24.736.9 22.801.5 1.935.4 45,000.0 38.107.4 6.892.6 12.645.6 . . . 642.0 1.646.2 1.965.8 Avpril 1957
1.899.0 24.959.1 22.905.0 2.,054.1 45.373.6 38.494.0 6.879.6 12.829.8 26.476.5 21.279.4 5.197.1 644.1 1.662.8 2.016.5 May
1.901.4 26.081.0 23.913.1 2.167.9 45.522.7 38.585.7 6.937.0 13.014.0 26.688.7 21.409.0 5.279.7 708.5 1.681.6 2.146.9 June
1.905.6 25.315.4 23.386.9 1.928.5 46.032.9 39.037.6 6.995.3 13.098.617) 27.090.0 21.694.5 5.395.5 648.8 1.699.2 2.006.7 July
1.909.5 25.276.4 | 23.431.3 | 1.845.1 46.974.9'%) | 39.773.01%)| 7.201.9')| 12.992.3%) | 27.523.2 22.284.0'%)| 5.239.21%) 650.0 1.719.1 2.165.78%)] Aug.
1.,916.2 26.141.7 24.234.4 1.907.3 47.641.9 | 40,276.1 7.365.8 13.155.2 27,840.3 22.499.6 5.340.7 644.4 1.736.9 2.282.5 Sep.
1.921 0 26.011.8 24.120.9 1.890.9 48.290.1 40.822.1 7.468.0 13.351.3 28.274.6 22.818.4 5.456.2 652.4 1.756.5 2.195.5 QCf
1.924.2 26.469.7 24.467.0 2.002.7 48.853.2 41.356.2 7.497.0 13.566.9 28.659.3 23,092.4 5.566.9 656.3 1.778.1 2.392.3 Nov
1.924.1 26.326.1 24.240.4 2.085.7 49.851.1 42.,207.6 7.643.5 13.764.9 29.178.4 23.504.2 5.674.2 742.6 1.809.4 2.328.8 Dec
1.931.8 26.644.5 24.599.3 2.045.2 50.374.7 42.715.7 7.659.0 13.932.1 29.446.5 23.697.0 5.749.5 740.7 1.821.5 2.071.8 Jan. 1958
1.934.1 27.015.7 24.936.9 2.078.8 51.164.5 43.384.0 7.780.5 14.088.5 29.700.9 23.895.9 5.805.0 747.2 1.826.7 2.256.9 Feb.
1,938.6 27.110.6 25.003.1 2.107.5 51.751.1 43.836.4 7.914.7 14.187.6 30.064.1 24.065.3 5.998.8 755.2 1.833.2 i 2.158.9 Marfh
1.941.4 26.812.9 24.734.0 2.078.9 52.475.1 44.471.0 8.004.1 14.187.2 30.370.3 24.314.0 6.056.3 766.3 1.846.3 2.162.5 Avril
1.944.8 27.031.8 24.878.6 2.153.2 53.119.5 45,076.1 8.043.4 14.357.8 30.744.6 24,593.9 6.150.7 775.1 1.857.8 2.225.8 May
1.934.3 28.069.3 25.724.5 2.344.8 53,710.4 45,625.8 8.084.6 14.533.0 31.,096.8 24.869.6 6.227.2 785.4 1.879.7 I 2.269.7 }uilel")
Commercial Banks
198.4 11.693.0 10.712.2 4,222.4 4.104.4 118.0 765.8 1.716.7 1.566.4 150.3 355.8 531.0 609.8 Dec. 1956
201.0 13.152.1 12.059.9 4.597.6 4.465.5 132.1 832.3 2.043.0 1.811.8 231.2 370.7 570.0 654.3 Nov. 1957
200.5 12.849.3 11.758.3 4,620.9 4.469.0 151.9 838.6 2.083.6 1.846.4 237.2 439.3 574.6 628.1 ec.
202.2 13.124.9 11.962.2 4.672.3 4.519.8 152.5 836.3 2.099.9 1.857.6 242.3 437.1 586.1 558.3 Jan. 1958
201.7 13.454.8 12.264.7 4,703.6 4.549.8 153.8 842.4 2,119.6 1.875.0 244.6 443.9 592.1 627.4 eb.
202.0 13.401.4 12.246.8 4.749.4 4,588.8 160.6 876.5 2.144.4 1.896.2 248.2 446.1 593.5 ! 587.3 Maryh
i 202.2 13,234.7 12.057.4 4,735.6 4.575.3 160.3 883.4 2.157.7 1.904.8 252.9 456.7 594.1 595.5 Avril
i 202.8 | 13.367.0 12.090.7 ! 4.782.7 4.622.7 160.0 880.3 2.181.3 1.925.5 255.8 463.8 596.0 ’ 623.5 May
199.9 14.110.0 12.682.1 4.797.5 4.639.2 158.3 888.1 2.,198.9 1.938.5 260.4 472.6 602.0 613.7 June
Big Banks ©) +)
51.3 ‘ 6.291.4 5.688.7 602.7 1.031.9 1.010.6 21.3 168.6 2.9 2.1 | 0.8 127.3 283.4 ‘ 171.¢ Dec. 1956
1 53.8 | 6.826.0 6.154.0 672.0 1,020.6 1.012.2 8.4 163.4 5.8 5.0 0.8 131.2 304.5 202.8 Nov. 1957
' 531 | 6.695.6 | 6.018.9 676.7 994.9 70.2 24.7 160.1 4.0 3.2 0.8 184.7 3063 @ 2308 ec
55.1 | 6.881.1 6.161.7 719.4 1.001.3 976.5 24.8 159.5 4.2 2.7 1.5 182.9 317.1 129.0 Jan. 1958
53.9 | 7.102.5 6.349.1 753.4 1,005.2 979.2 26.0 159.9 4.8 4.0 0.8 179.7 324.2 183.1 Feb.
54.5 6.921.7 6.235.1 686.6 1.007.8 974.4 33.4 158.9 5.9 5.1 0.8 179.5 324.3 144.1 March
54.7 6.765.9 6.091.7 674.2 999.5 966.1 33.4 158.9 5.3 4.5 0.8 179.6 324.3 132.2 April
54.8 6.788.4 6.070.3 718.1 1.004.9 971.4 335 158.0 5.7 4.8 0.9 187.5 325.0 159.9 May
54.4 7.286.0 6.421.0 865.0 971.9 938.4 33.5 159.6 6.0 5.1 0.9 192.9 328.1 213.2 June
State, Regional and Local Banks +)
138.6 3.881.6 3.552.5 329.1 2.930.7 2.840.8 89.9 436.9 1.651.9 1.512.8 139.1 130.5 181.6 264.8 Dec. 1956
139.0 4,531.2 4,182.3 348.9 3.320.7 3.203.7 117.0 489.8 1.928,0 1.752.3 175.7 138.7 195.2 275.0 Nov. 1957
139.2 4,382.6 4.028.6 3540 3.377.7 3.256.9 120.8 494.9 1.967.3 1.787.3 180.0 144.4 197.0 230.2 Dec
139.0 4.469.7 4.094.2 375.5 3.424.1 3.302.9 121.2 491.3 1.979.9 1.797.2 182.7 144.1 198.2 268.1 Jan. 1958
139.5 4.524.7 4.148.3 376.4 3.450.7 3.329.2 121.5 493.2 1.995.7 1.811.0 184.7 144.4 196.4 279.6 Feb.
139.2 4.696.4 4,294.8 401.6 3.493.6 3.372.6 121.0 498.8 2.,019.7 1.831.2 188.5 145.3 197.3 255.1 Mar;:h
139.3 4.708.6 4.269.9 438.7 3.484.6 3.363.9 120.7 499.8 2.030.8 1,839.7 191.1 150.4 197.1 279.6 Avpril
139.8 4,788.0 4,298.2 489.8 3.524.2 3.403.9 120.3 495.7 2,051.1 1.858.4 192.7 149.4 197.5 284.1 May
137.3 4.971.3 4.469.1 502.2 3.569.1 3.450.6 118.5 502.8 2.065.4 1.869.4 196.0 150.5 199.2 219.7 June
Private Bankers +)
8.2 1.285.3 1.236.9 48.4 176.3 173.6 2.7 120.7 14.0 12.1 1.9 77.0 50.6 115.2 Dec. 1956
7.9 1.496.6 1.427.1 | 69.5 175.5 172.8 2.7 126.4 14.8 10.8 4.0 75.1 53.2 112.1 Nov. 1957
7.9 1.468.2 1.409.3 | 58.9 170.3 167.9 2.4 128.9 16.7 12.7 4.0 84.5 53.5 104.9 Dec.
7.9 1.462.8 1 397.9 64.9 168.0 165.6 2.4 129.3 16.9 12.7 4.2 84.4 53.3 100.0 Jan. 1958
8.0 1.513.3 1.455.1 58.2 165.9 163.6 2.3 129.1 17.5 13.2 4.3 84.1 54.0 103.7 Feh.
8.0 1.464.6 1.400.5 64.1 166.7 164.5 2.2 158.0 17.0 13.5 3.5 86.0 54.4 127.7 Mar_ch
7.9 1.422.2 1.361.2 61.0 164.8 162.6 2.2 162.9 18.2 13.6 4.6 86.1 55.1 125.0 Avril
7.9 1.433.0 1.369.8 63.2 165.3 163.1 2.2 163.6 18.3 13.8 | 4.5 86.6 55.9 124.5 May
7.9 1.489.3 1.433.1 56.2 158.5 156.3 2.2 161.4 18.6 14.1 4.5 88.9 57.0 122.7 June
Specialised Commercial Banks +)
0.3 234.7 234.1 0.6 83.5 79.4 4.1 39.6 47.9 39.4 1 8.5 21.0 15.4 58.2 Dec. 1956
0.3 298.3 296.5 1.8 80.8 76.8 4.0 52.7 94.4 437 | s07 25.7 17.1 64.4 | Nov. 1957
0.3. 302.9 3015 1.4 78.0 74.0 4.0 54.7 95.6 432 | 524 257 17.8 62.2 | Dec.
0.2 311.3 308.4 2.9 78.9 74.8 4.1 56.2 98.9 45.0 53.9 25.7 17.5 61.2 Jan. 1958
0.3 314.3 312.2 2.1 81.8 77.8 4.0 60.2 101.6 46.8 54.8 35.7 17.5 61.0 Feb.
0.3 318.7 316.4 2.3 81.3 77.3 4.0 60.8 101.8 46.4 55.4 35.3 17.5 60.4 Margh
0.3 338.0 334.6 3.4 86.7 82.7 4.0 61.8 103.4 47.0 | 56.4 40.6 17.6 58.7 Avpril
0.3 357.6 352.4 5.2 88.3 84.3 4.0 63.0 106.2 48.5 | 57.7 40.3 17.6 55.0 May
0.3 363.4 358.9 4.5 98.0 93.9 4.1 64.3 108.9 49.9 59.0 40.3 17.7 58.1 June
of the Federal Republic including West Berlin, except the Saar. Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954“, observations on methods employed in Part IIl. —
number of institutions, alterations are explained by separate notes. — 3) Cash (West German and foreign notes and coin), and balances at Deutsche Bundesbank. — %) Balances at
bonds of Federal Railways and Federal Postal Administration, — 9) For detailed breakdown see Table Il A 3. — 7) After deduction of equalisation claims sold or redeemed; in the
of the Law concerning Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952, and Art. 19 of the Law concerning Old Savings, dated
External Debts, dated 24 August 1953“, — %) Excluding agricultural credit cooperatives. — 1) Including unpaid capital, own shares, etc, From September 1952 to October 1953
as a separate item together with covering claims according to Art. 19 of the Law concerning Old Savings. — 1) Increase due to extension to all instalment credit institutions of the
due to re-defining, in October 1951, of the obligation to render returns, — 13) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns.
over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — !4) Containing statistical
1%) Decrease owing to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). — 1) Containing statistical decrease of about DM 146 million, — ) Containing
lion (cf. footnote 1)), — %) Containing statistical increase of about DM 21 million. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank group, and their Berlin sub-
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Liabilities in millions
Deposits Borrowed
Deposits by Non-banks %) Inter-Bank Deposits Short-term
Borrowings
Savings Deposits
Number _ oavings Veposits
End of of Total
Year Reporting %f . N ¢ hereaf
or Tastitu- Liabili- thereof: Total thereof :
Month tions ties Total Sight Time Savings Total Sight Time from
¥ Total Deposits | Deposits Total Deposits Deposits | Deposits Total Credit
carrying Y9 [nstitu-
Tax tions
Privileges 4
AllBanking Groups?)
1949 19 540 . 15.252.2'% | 13.759.1%)| 8.573.9 2.108.8 3.076.4 89.9 1.493.1 1.205.2 287.9 1.492.3 1.414.7 .
1950 19) 3.62111) 35.515.4 19.897.519) | 17,981.6'%| 9.657.6 4.213.3 4.110.7 278.5 1.915.9 1.318.4 5§97.5 2.160.2 1.884.4 1.735.7
1951 3.7951%) 45.,377.2 25.450.2 22,533.0 | 11.601.4 5.843.9 5.087.7 611.8 2.917.2 1.781.1 1.136.1 2.262.3 1.768.0 1.500.2
1952 3.782 59.010.7 32,956.6 | 28.084.7 | 12.446.0 8.057.5 7.581.2 972.1 4.871.9 2.248.3 2.623.6 2.728.6 2.018.7 1.702.7
1953 3.781 74,701.0 41.868.7 35.336.4 |13.521.4 |10.268.4 | 11.546.6 | 1.531.5 6.532.3 3.036.9 3.495.4 3.265.2 2.187.7 1.882.1
1954 3.787, 95,760.3 52.401.4 43.333.5 | 15.991.7 |10.117.2 | 17.224.6 | 2.318.6 9.067.9 3.835.8 5.232.1 3.336.2 2.199.6 2.058.8
1955 3,631 || 113.791.0 58.993.3 49.297.8 | 17.769.0 |10.155.3 |21.373.5 | 2.524.7 9.695.5 4.374.3 5.321.2 3.815.9 2.690.3 2.419.3
1956 3.658 130.289.7%) || 66.846.2 55.679.3 | 19.378.4 |12.025.3 | 24.275.6 | 2.917.4 11.166.9 5.254.8 5.912.1 4.677.2 3.115.2 2.743.5
1957 Awpril 3.658 134.703.3 70.081.4 57.695.0 ! 18,453.1 |13.198.3 | 26.043.6 | 3.462.5 12.386.4 5.140.4 7.246.0 4.413.0 | 2.914.4 2.701.0
May 3.654'%) 136.723.8 71.195.4'7) | 58.646.3'7)| 18.445.9 | 13.856.5'7)] 26.343.9 3,490.1 12.549.1 4.979.7 7.569.4 4.616.5”) 2.985.§ 2.743.9
Tune 3.655 138.321.9, 71.779.1 59.017.4 | 18.550.4 |13.897.1 |26.569.9 | 3.535.0 12.761.7 5.138.6 7.623.1 4.832.8%) | 3.036.1 2.805.1
July 3.653 140.243.0%%) || 73.345.9 | 59.958.4 | 19.025.2 |14.240.9 | 26.692.3 3.184.0 13.387.5 5.460.8 7.926.7 4.545.0 2.702.8 2.509.3
Aug 3.652 145.046.6 77.241.2 61.571.0 ;19.448.5 |15.076.2 |27.046.3 | 3.175.0 15.670.2 6.279.3 9.390.9 4.6590.4 1 27352 | 25252
Sep. 3.653 147.,150.1 78.142.5 62.499.2 | 19.817.3 |15.277.9 |27.404.0 | 3.,189.2 15.643.3 6.523.7 9.119.6 4.785.2%) | 2.825.4%)| 2,564.2%)
Oect 3.655 149,217.9 79,008,2 63.145.8 | 19.664.1 |15.622.1 | 27.859.6 | 3.216.5 15.862.4 6.383.3 9.479.1 4.998.6 3.006.5 2.725.1
Nov 3.658 151.893.6 80.618.1 64.166.4 |20.068.6 |15.919.1 | 28.178.7 | 3.264.7 16.451.7 6.656.8 9.794.9 5.047.7 3,039.1 2.727.2
Dec. 3.658 154.714.8 82.800.0 |66.768.8 |21.795.3 | 15.585.2 |29.388.3 | 3.785.3 16.031.2 7.028.2 9.003.0 5.082.9 3.134.8 2.856.8
1958 Jan. 3.664 155.265.4 83.197.2 |66.599.7 |19.880.5 |16.546.7 | 30.172.5 { 3.845.8 16.597.5 6.793.2 9.804.3 4.651.3 2.747.2 2.531.8
Feb. 3.664 158,344.3 85.285.1 67.563.1 | 19.986.5 | 16.787.5 | 30.789.1 3.881.8 17.722.0 6.829.0 | 10.893.0 4.656.9 2.802.2 2.522.7
Mardh | 3.664 159.592.9 86.078.7 {68.399.4 |20.617.7 |16.473.2 | 31.308.5 | 3.926.6 17.679.3 6.606.9 | 11.072.4 4.573.4 2.744.0 2.415.1
April 3.665 161,902.2 87.352.6 | 69.245.1 |20.963.8 |16.513.0 |31.768.3 | 3.971.9 | 18.107.5 6.410.4 | 11.697.1 4.643.9 2.986.7 2.541.6
May 3,665 164.241.9 89.111.1 |70.392.7 |21.269.4 | 16.961.5 | 32.161.8 | 4.017.4 18.718.4 6.641.8 | 12.076.6 4.542.3 2.749.9 2.470.9
June 3,664 165.584.7 89.272.8 70.809.8 | 21.658.7 | 16.541.0 ] 32.610.1 | 4.111.5 ’ 18.463.0 6.587.1 | 11.875.9 4.526.2 2.698.7 2.515.4
JulyP) v s v 71.891.9 |21.716.5 117.097.7 133,077.7 | 4.136.7 e . s ree LR s
Commercial Banks
1956 Dec. 349 37,038.8 26.329.6 20.885.6 9.366.6 7.737.2 3.781.8 1.027.7 5.444.0 2.652.9 2.791.1 1.396.1 1.094.7 1.011.7
1957 Nov. 33916) 41.575.8 29.640.3 23.525.2 9.095.3 | 10.090.6 4.339.3 | 1.148.4 6.115.1 3.147.1 2.968.0 1.612.8 1.297.3 1.232.9
Dec. 338 42,950.9 31.206.4 | 25,098.3 |10.510.0 9.973.3 4.615.0 | 1.339.6 6.108.1 3.259.1 2.849.0 1.531.8 1.232.9 1.181.0
1958 Jan. 339 42,160.4 30.243.1 24.360.4 9.137.9 | 10.471.6 4.750.9 | 1.367.0 5,882.7 2.912.7 2.970.0 1.380.6 1.067. 997.6
Eeb, 339 42,421.3 30.484.0 | 24.223.4 2.947.2 | 10.434.2 4.842,0 | 1.381.3 6.260.6 3.003.9 3.256.7 1.408.8 1.090.3 1.005.1
March 338 42,2600 30.416.6 24.255.9 9.030.1 | 10.305.6 492072 | 1.396.3 6.160.7 2.803.3 3.357.4 1.363.1 1.056.2 969.3
Avpril 337 43.,071.7 31.094.6 | 24.884.4 9.408.4 | 10.465.3 5.010.7 | 1.413.5 6.210.2 2,780.3 3,429.9 1.413.9 1.097.9 1.013.0
May 335 43.646.5 31.540.8 25.231.8 9.557.6 | 10.596.3 5.077.9 | 1.429.3 6.309.0 2.953.8 3,355.2 1.400.2 1,074.3 1.005.5
Tune 334 44,013.1 31.678.1 25.351.3 9.779.3 110.411.9 5.160.1 | 1.471.0 6.326.8 3.086.4 3,240.4 1.421.0 1.057.4 1.000.4
Big Banks °) +)
1956 Deec. 12 18.103.7 14.757.0 11.774.3 5.519.5 4.200.3 2.054.5 683.3 2.982.7 1.568.1 1.414.6 497.6 415.8 401.3
1957 Nov. 816) 20.448.8 16.655.0 13.537.9 5.394.7 5.802.4 2.340.8 756.4 3.117.1 1.915.2 1.201.9 515.6 457.7 446,7
Dee. 8 21.035.0 17.479.8 14.334.8 6.211.4 5.618.7 2.504.7 878.1 3.145.0 1.993.8 1.151.2 487.8 4343 422.3
1958 Jan. 8 20.613.7 16.895.8 13.936.4 5.343.8 6.008.2 2.584.4 896.8 2.959.4 1.751.6 1.207.8 402.0 338.9 324.2
Feb. 8 20.779.6 17.037.1 13.857.5 5.197.8 6.019.6 2.640.1 906.1 3.179.6 1.918.9 1.260.7 371.1 313.% 301.2
March 8 20.487.4 16.841.5 13.849.3 5.305.8 5.853.9 2.689.6 917.3 2.992.2 1.670.4 1.321.8 374.8 316.9 303.7
Avril 8 20.936.0 17.273.3 14.286.1 5.561.0 5.978.4 2.746.7 928.9 2.987.2 1.666.8 1.320.4 380.0 321.5 308.2
May [ 21.249.3 17.522.1 14.501.1 5.631.4 6.082.4 2.787.3 939.9 3.021.0 1.764.8 1.256.2 387.3 312.4 298.6
June [ 21.379.4 17.569.9 14.506.8 5,708.3 5.961.2 2.837.3 967.8 3.063.1 1.901.7 1.161.4 363.4 281.8 270.5
State, Regional and Local Banks +)
1956 Dec. 86 14,7205 9,154.9 7.195.8 2.902.7 2.803.7 1.489.4 278.9 1.959.1 | 8274 1.131.7 430.3 272.9 211.1
1957 Nov. 85 16.353.0 10.223.2 7.842.6 2.809.7 3.304.4 1.728.5 316.6 2.380:6 | 9573 1.423.3 549.5 362.4 317.6
Dec. 85 17.004.8 10.829.8 8.469.8 3.231.7 3.416.1 1.822.0 372.8 2.360.0 | 1.008.7 1.351.3 519.6 3319.3 307.2
1958 Jan. 85 16,750.1 10.575.5 8,237.9 2.866.3 3.503.0 1.868.6 380.2 2.337.6 894.0 1.443.6 458.7 287.6 246.5
Feb. 85 16.817.0 10.671.7 8.189.8 2.851.8 3.437.9 1.900.1 334.5 2.481.9 831.3 1.650.6 483.3 306.8 244.5
March 84 17.024.1 10.881.8 8.266.4 2.855.0 3,488.3 1.923.1 387.5 2.615.4 909.8 1.705.6 464.3 302.9 240.6
Apvril 84 17.247.8 11,060.7 8.408.5 2.935.5 3.522.1 1.950.9 392.3 2.652.2 875.3 1,776.9 469.4 312.9 252.7
May 84 17.454.2 11.202.4 £.520.9 3,000.5 3.546.1 1.974.3 396.5 2.681.5 924.9 1.756.6 446.5 300.9 253.8
June 83 17.690.8 11.307.7 8.621.7 3.116.9 3.502.4 2.002.4 408.5 2.686.0 957.7 1.728.3 471.5 295.4 256.8
Private Bankers +) ’
1956 Dec. 222 3.342.2 2.126.5 1.691.2 835.4 626.4 229.4 62.2 4353 229.4 205.9 327.1 315.3 310.4
1957 Nov. 218 3.779.5 2.435.3 1.866.0 807.0 798.0 261.0 71.9 569.3 264.3 305.0 416.8 395.4 389.0
Dec. 217 3.898.2 2.545.5 1.996.1 953.5 765.1 277.5 84.8 549.4 239.5 309.9 395.4 376.4 370.8
1958 Jan. 215 3.766.5 2.434.9 1.903.3 830.4 786.0 286.9 26.1 531.6 247 .4 284.2 376.0 358.6 353.7
Feb. 215 3.775.6 2.435.5 1.883.3 802.9 789.7 290.7 86.8 5§52.2 242.9 309.3 403.7 385.3 379.5
Mardh 215 3.696.8 2.347.2 1.842.5 766.5 780.0 296.0 87.5 504.7 209 8 294.9 373.9 352.3 346.7
Avpril 214 3.762.5 2.399.1 1.885.5 794.2 791.8 299.5 88.3 513.6 219.3 294.3 374.9 352.8 347.1
May 212 3.821.5 2.473.3 1.921.6 819.3 799.4 302.9 88.9 551.7 250.1 301.6 373.0 348.7 345.2
June 212 3.825.7 2.466.3 1.938.8 841.3 790.9 306.6 90.7 527.5 217.9 309.6 393.3 365.9 362.3
Specialised Commercial Banks +)
1956 Dec. 29 872.3 291.1 224.2 109.0 106.8 8.4 3.2 66.9 28.0 38.9 141.1 90.7 88.9
1957 Nov. 28 994.5 326.8 278.7 83.9 185.8 9.0 3.4 48.1 10.3 37.8 130.9 $1.8 79.6
Dec, 29 1.012.9 351.3 297.6 113.4 173.4 10.8 3.8 53,7 17.1 36.6 129.0 82.9 80.7
1958 Jan. 31 1.030.1 336.9 282.8 97.4 174.4 11.0 3.9 54,1 19.7 34.4 143.9 82.4 73.2
Feb. 31 1.049.1 339.8 292.9 94.7 187.0 11.2 3.9 46.9 10.8 36.1 150.7 85.1 79.9
March 31 1.051.7 346.1 297.7 102.8 183.4 11.5 4.0 48.4 13.3 35.1 150.1 84.1 78.3
Avril 31 1.125.4 361.4 304.2 117.7 173.0 13.5 4.0 57.2 18.9 38.3 189.6 110.7 105.0
May 31 1.121.5 343.0 288.3 106.4 168.4 13.5 . 4.0 54.7 14.0 40.7 193.4 112.3 107.9
June 31 1.117.2 334.2 283.9 112.8 157.4 13.7 | 4.1 50.3 9.2 41.1 192.8 114.3 110.8

*) Figures printed in italics are only of limited comparability. — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area
%) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable
total amount of funds borrowed by instalment credit institutions and agricultural credit cooperatives, for which a breakdown is not yet available. — 5) Credits availed of by customers
has been entered by all institutions on the liabilities side; previously it was also possible to deduct it from the assets, — 7) Partial amounts of the items “Borrowed Funds”, “Own
with liability of repurchase. — Differences in the totals from the figures for Central Bank lendings to credit institutions as shown in Table Il A 3 are mainly due to the time-lag
purposes, which have not yet been passed on, monies taken for more than six months, long-term borrowings and transitory credits. — *) Excluding agricultural credit cooperatives. —
capitulation account, cf. “Statistisches Handbuch der Bank deutscher Lander 1948—1954“. — 1) Increase due to extension to all instalment credit institutions of the obligation to
million of deposits, not yet released, on pre-capitulation account at credit institutions in Berlin (West), — 13) Increase due to re-defining, im October 1951, of the obligation to
cooperatives were required to render returns which had on 31 March 1948 a balance sheet total of RM 2 million and over, as from January 1955 those institutions are included in the
credits, — 1) Decrease owing to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. — %) Containing statistical decrease of about- DM 42 million. — *) Containing
taining statistical decrease of about DM 102 million. — *) Containing statistical decrease of about DM 146 million. — *) Containing statistical increase of about DM 21 million. —
of about DM 28 million (at credit institutions: about DM # million). — *7) Containing statistical decrease of about DM 28 million (cf. footnote *)). — ©) Deutsche Bank A.G.,
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of the Credit Institutions”) (cont’d)

of DM Liabilities
Funds
~ Origin of Funds borrowed
Other for longer periods ®) *)
c . Resvrves, | :
Note: apital | Amounts
Docu AOwn ]i‘onm Transi- Funds | placed to Lia- Own Ex:;l:;:e- Rectoc:xrse Recon-
* .|Accept-| Bonds taken up tory including | Reserve bility | Draw- struc- End of
mentary | ances in for long | Credits | Reserves for Othet on ings Liablli- | Deutsche tion Year
Credits i Hod 5 Liabili- ties on | Bundes- Business
: n Cireu- periods | (on trust | (Art. 11, | Specific X Guaran-:  in Loan . or
contained | Cirey. | gy (4 years | Dbasis German | Liabili- ties tees, | Ct Redis- | baok C Credit Public and Month
in the stion : ees, TCU- | counted | Credit OTPO- | jnesitu- | Authori- | Privat ont
lation and over) only) Banking |ties, Ad- etc. | lation ration rivate
s - 7) 9 i
Borrow- ! Law) justment Bills ) %) d tions ties Custom-
ings ! an ers
S I of Values Berliner
! s | Industrie-
‘ | bank A.G.
|
AllBanking Groups?)
. 1.864.6 | 1.230.1 711.5 394.3 830.7 * . 1.148.7 | 112.7 2.214.8 . . . . ! . 1949
5.5 1.851.7 | 1.809.9 5.152.7 728.7 1.148.4 1.019.5 | 1.746.81%)|| 1.407.2 | 142.0 3.493.8 | 5.057.6 1.531.3 1.299.3 3,243.0 | 153.4 1950
6.3 1.174.6 | 2.537.6 7.743.3 1.291.6 1.509.1 1,532.6 | 1,875.9 1.921.1 87.6 §.258.0 | 5.705.3 2.077.7 1.777.5 5,416.8 294.2 1951

15.8 715.8 | 3.361.8 10.869.7 2.327.9 2.049.4 1.838.3 ([ 2.162.6 2.575.8 96.1 5.283.4 | 4.149.7 2.415.7 2.451.5 7.969.5 1.144.4 1952

76.3 542.9 | 5.024.7 13.570.5 3.329.8 2.623.5 2.116.6-| 2.359.1 3.337.9 85.2 4,266.0 [ 3.388.9 2.759.5 3.309.5 9.912.2 2.055.6 1953
301.8 478.8 | 8.698.3 15.767.1 6.656.8 3.055.3 2.471.2 1 2.895.2 4.402.7 70.2 4,585.6 | 3.371.9 2.990.2 4,660.9 13,732.1 2,231.1 1954
345.0 5$2.3 | 11.755.5 | 18.583.9 .749.7_ | 3.806.0 | 2.873.5! 3.630.9 §,380.6 | 80.2 | 6,120.2 | 4.759.1 | 3.027.2 6.231.4 | 17.867.0 2.327.0 1955
580.6 453.4 | 13.498.0 | 20.676.6 |12.294.6%) 4.572.6 | 3.340.1| 3.931.0 5.845.3 | 61.5 | 4.574.1 | 3.257.7 | 3.,140.5 7.034.9 | 21.658.6%)| 2.634.2 1956
696.2 309.2 | 13.860.4 |21.456.9 12.645.6 5.059.3 3.666.6 | 3.210.9 6,260.1 69.8 3.864.8 | 2.317.4 3.240.9 7.604.2 21.883.9 2.728.4 Avril 1957
656.7 287.7 | 14.064.5 |21.580.6 | 12.829.8 5.175.3 | 3.666.2 | 3,307.8 6.389.7 | 66.9 | 4.129.5 | 2.526.9 | 3.225.6 7.679.41%)| 22.279.7'%)| 2.,706.8 | Mav
587.9 307.7 | 14.159.8 | 21.369.0%)| 13.014.5 5.216.0 3.660.9 | 3.,982.6 6.,400.7 67.9 4,841.4 | 3.396.7 3.167.8 7.707.0 22.412.8 2.722.9 June
563.1 290.0 | 14,363.7 | 21.665.8 13.098.6%%)| 5,256.4 | 3.646.4"| 4.031.2 6.341.1] 69.8 | 3.847.6 | 2.387.4 | 3.167.3 7.885.5 | 22.651.9%)) 2,701.3 |July
571.4 228.3 | 14.600.0"%)| 22.033.6 |12.992.3%) 5.557.5%) 3.636.2 4.098.1 6.432.5| 70.1 |3.038.8| 1.657.2 | 3.203.3 $.103.5 |22.764.5*)| 2.663.4 | Aug.
753.7 250.8 | 14.849.3%7)| 22.365.2 | 13.155.2 5.594.1 | 3.620.3 | 4.387.5 6.563.0| 63.1 | 3.403.6| 1.778.0 | 3.230.5 8.358.3 | 22.993.8 2.674.6 | Sev.

850.4 242.2 1 15,046.4 22.672.6 13.351.3 5.632.1 3.606.8 | 4.659.7 6.681.4 69.8 3.178.1 { 1.363.0 3.260.6 8.481.7 23.331.6 2.706.9 Oct.

822.8 220.4 } 15.389.2 22.799.6 13.566.9 5.660.0 3.599.3 [ 4.992.4 6.858.8 84.5 3.179.0 | 1.300.6 3.272.5 8.565.5 23.586.0 2.711.8 Nov.
791.6 340.9 | 15.629.3 23.137.2 13.764.9 §.732.9 3.596.4 | 4.630.3 6.745.5 80.9 3.691.0 | 1.808.6 3.244.0 8.778.9 23.978.0 2.611.1 Dec.
669.1 283.7 115.993.0 |23.416.8 13.932.1 5.816.5 | 3.672.4 | 4.302.4 6.797.3 84.8 3.214.7 | 1.459.5 3.240.2 8.926.4 24.217.2 2.622.4 Jan, 1958
608.9 238.4 | 16.428.1 |23.655.7 14.088.5 5.939.5 3.803.8 | 4.248.3 6.822.7 85.2 3,165.1 | 1.377.0 3.244.0 9.079.3 24.377.8 2.652.6 Feb.

615.5 196.3 | 16.817.3 23.620.4 14.187.6 6.071.3 3.880.1 | 4.167.8 6.942.8 87.5 3.661.9 | 1.705.0 3.252.6 9.206.6 24.293.5 2.627.0 | March
581.3 203.7 | 17.204.6 | 24.043.7 14.187.2 6.240.8 3.918.4 | 4.107.3 7.092.3 86.3 | 3.427.7 | 1.627.8 3.231.3 9.447 .4 24.313.9 2.735.4 April
616.7 160.3 [ 17.372.9 |24.145.4 |14.357.8 6.324.0 | 3.922.8 | 4.305.3 7.229.0| 89.3 |3.141.8 | 1.311.6 | 3.227.3 | 9.528.6 | 24.524.9 2.751.3 | May
585.3 169.5 | 17.685.2 |24.230.1 |14.533.0 | 6.381.3 | 3.926.0 | 4.860.6 7.380.4| 90.5 | 3.610.0 | 1.902.0 | 3.194.7 | 9.565.9 | 24.824.0 2737.7 {June

e «os[17.842.5 vae B i T .« e o e P e oo .o R “ea July?)

Commercial Banks

539.0 328.1 | 1.666.1 2.507.4 765.8 1.689.1 1.165.1 ] 1.191.5 3.384.7 15.3 2.331.7 | 2.135.9 1.011.5 1.163.4 834.6 567.2 |Dec. 1956
786.6 172.6 | 1.836.1 2.693.0 832.3 1.914.0 1.192.4 | 1.682.3 4.173.0 27.4 1.212.0 1.014.9 970.1 1.299.0 1,034.5 539.4 Nov. 1957
752.8 282.6 1.873.8 2.719.2 838.6 1,933.9 1.198.0 | 1.366.6 4.126.2 28.2 1.560.1 | 1.329.2 949.7 1.323.7 1.052.4 533.6 Dec.

. 640.1 229.2 | 1.936.4 2.739.2 836.3 1.937.9 1.222.2| 1.635.5 4,281.8 30.4 1.247.7 | 1.112.1 938.1 1.361.9 1,053.2 537.3 Jan. 1958

579.7 193.1 | 1.941.7 2.737.6 842.4 1.973.4 1.240.4 | 1.599.9 4.311.8 30.6 1.201.4 | 1.057.2 941.0 1.348.8 1.066.5 544.3 eb.

596.9 158.3 | 1.973.3 2.726.7 876.5 2.028,1 1.296.0 | 1.421.4 4.327.1 31.9 1.494.1 | 1.288.0 950.8 1.347.6 1,069.1 544.7 Mar_ch
573.0 164.8 | 2.002.1 2.726.3 883.4 2.131.1 1.285.9] 1.370.5 4.446.0 27.9 1.429.9 | 1.234.6 926.4 1.409.8 1.039.9 552.1 April
599.6 127.2 | 2.024.1 2.743.9 880.3 2.177.0 | 1.270.1 | 1.482.9 4.588.1 | 27.8 | 1.182.4 998.8 |- 929.8 1.434.9 1.035.2 552.6 | May
565.0 140.0 | 2.061.3 2.728.4 888.1 2.191.4 1125971 1.645.1 477311 27.5 [1.576.7 | 1.447.3 893.7 1.425.7 1.053.7 609.1 | June

Big Banks ©) +)
239.4 337 -_— 861.7 168.6 738.6 593.4 453.1 2.004.0 0.1 919.7 962.2 636.7 ‘ 342.6 ‘ 77.1 56.1 Dec. 1956
4195 0.2 — 822.0 163.4 860.0 566.4 866.2 2.666.1 —_ 379.5 394.3 579.8 | 318.2 78.3 67.3 | Nov. 1957

388.9 14.8 -_— 815.7 160.1 860.0 574.3 642.5 2.633.2 — 516.6 557.5 564.3 324.6 75.0 65.8 Dec.
315.0 2.7 -— 816.6 159.5 $60.0 578.7 £98.4 2.833 8 -_ 343.8 432.9 552.9 351.1 68.1 67.4 Jan. 1958
267.7 11.2 -— 817.5 159.9 874.0 573.6 935.2 2.845.1 Ll 365.8 450.4 555.2 338.0 73.7 68.9 Feb.

286.9 1.1 —_— 818.4 158.9 906.5 626.7 759.3 2.845.4 —_ 369.1 466.9 558.7 332.0 75.9 69.0 Mal‘ldl
277.0 14.7 — 812.5 158.9 996.5 618.2 681.9 2.948.7 —_ 447.7 558.6 545.3 344.1 70.1 70.8 Avpril
281.0 0.8 —_ 819.4 158.0 1.029.0 602.1 730.6 3.009.2 — | 316.6 407.4 549.1 357.1 75.3 71.0 | May
256.9 11.9 —_ 775.3 159.6 1.032.5 589.2 877.6 3.161.2 — | 5869 692.7 522,9 356.7 68.7 68.3 |June

) State, Regional and Local Banks +)

93.0 1459 1.657.9 1.411.% 436.9 572.8 412.6 497.7 882.1 2.8 644.5 633 .4 320.4 608.5 722.2 356.0 |Dec. 1956
140.1 s5.8| 1.827.4 | 1.627.6 489.8 6315 | 451.3| 496.9 963.9 | 2.4 322.6| 3247 | 3391 715.7 903.8 347.5 | Nov, 1957
138.6 119.2{ 1.865.3 1.660.4 494.9 633.2 456.3 426.1 934.8 2.4 370.0 379.3 336.9 723.8 926.5 349.8 | Dec.
116.1 85.9! 1.928.1 1.669.0 491.3 634.4 470.0 437.2 912.9 2.0 301.9 305.8 336.7 729.4 930.2 336.5 Jan. 1958
101.8 55.81 1.933.5 1.664.4 493.2 647.0 489.4 378.7 940.8 2.2 259.2 257.0 337.1 726.0 937.6 334.6 |Feb.

106.6 45.3 | 1.965.1 1.652.1 498.8 664.5 491.8 360.4 956.3 1.9 443.8 402.8 343.4 718.5 935.7 315.9 Maf.d'l
107.2 40.9| 19939 1.653.4 499.8 673.1 489.9 366.7 962.6 3.2 371.6 317.6 332.9 727.9 934.2 316.2 [ April
110.9 37.6 | 2.015.9 1.660.5 495.7 685.1 492.3 418.2 1.014.5 2.5 330.3 289.0 331.6 733.4 922.4 316.1 May
104.7 51,9 2.053.2 1| 1.675.8 502.8 688.3 492.3 447.3 1.033.5 1.5 377.0 376.3 324.9 734.8 942.2 354.2 | June
Private Bankers +)

171.8 125.4 — 122.0 120.7 239.7 136.1 144.7 455.8 4.5 594.4 449.9 46.7 149.5 17.5 41.1 Dec. 1956
192.0 97.9 - 126.6 126.4 2662 | 146.4| 1639 457.4| 5.1 365.7 | 225.9 437 167.7 15.4 47.7 | Nov. 1957
200.8 125.1 —_— 129.2 128.9 278.6 138.5 157.0 476.3 5.8 519.9 325.1 40.7 - 1772 15.2 44.8 | Dec.
911 | 1149 - 129.4 129.3 2817 | 1446| 1557 449.5| 7.3 4713 | 3113 40.7 175.4 15.1 45.0 |lan. 1958
188.8 99.9 -_— 1299 129.1 288.6 147.4 141.5 436.7 4.5 447 .4 280.5 40.9 176.2 15.4 45.3 Fe!
189.1 90.4 —_ 130.6 158.0 293.0 146.5 157.2 436.2 4.7 531.2 334.8 40.9 186.9 15.7 67.1 | March
167.6 86.1 -— 130.0 162.9 297.4 145.9 166.2 444.8 3.0 473.6 289.3 40.4 191.4 15.6 68.1 [ April
169.8 70.0 — 130.3 163.6 298.3 143.8 169.2 468.2 3.3 405.6 241.7 41.3 194.5 15.5 67.4 ay
172.5 62.9 - 124.8 161.4 300.4 145.1 171.5 477.9 3.2 463.7 298.6 38.1 185.1 15.5 75.4 | June

) Specialised Commercial Banks ) )

34.8 23.1 8.2 112.2 39.6 138.0 23.0 96.0 42.8 7.9 173.1 90.4 7.7 62.8 17.8 114.0 | Dec. 1956

28.0 18.7 8.7 116.8 £2.7 156.3 28.3 155.3 85.6 19.9 144.2 70.0 7.5 97.4 37.0 76,9 |Nov. 1957

24.5 23.5 8.5 ; 1139 54.7 162.1 28.9 141.0 81.9 20.0 154.5 67.3 7.8 98.1 35.7 73.2 | Dec.

18.9 25.7 8.3 124.2 56.2 161.8 28.9 144.2 85.6 211 130.7 62.3 7.8 106.0 39.8 84.4 |Jan. 1958

21.4 26.1 8.2 125.8 60.2 163.8 30.0 144.5 89.2 | 239 129.0 69.3 7.8 108.6 39.8 95.5 | Feb.

14.3 21.5 8.2 125.6 60.8 164.1 31.0 144.3 89.2 25.3 150.0 83.5 7.8 110.2 41.8 92.7 Mal'.dl

21.2 23.1 8.2 130.4 61.8 164.1 31.0 155.8 89.9 21.7 137.0 69.1 - 7.8 146.4 20.0 97,0 | April

37.9 18.8 8.2 133.7 63.0 164.6 31.9| 164.9 96.2 22.0 129.9 60.7 7.8 149.9 22.0 98.1 May

30.9 13.3 8.1 152.5 64.3 170.2 33.1 148.7 100.5 | 22.8 149.1 79.7 7.8 149.1 27.3 111.2 [June

of the Federal Republic including West Berlin, except the Saar. Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954“, observations on methods employed in Part III. —
number of institutions, alterations are explained by separate notes. — %) For detailed breakdown see Tables Il A7 and III'A 8. — 4 Under “All Banking Groups®, including the
with credit institutions abroad. Only new transactions entered into since Currency Reform. — % As from February 1952, including global adjustment of values which, since then,
Acceptances in Circulation®, “Own Drawings in Circulation”, “Endorsement Liabilities on Rediscounted Bills". Also including equalisation claims sold to Deutsche Bundesbank
between the booking of Central Bank lendings at credit institutions and at the Deutsche Bundesbank. — %) Including funds contained in “Deposits” and earmarked for specific
19) Excluding deposits on blocked account (end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account or pre-
render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks“. — ¥ Including DM 249.7
render returns. — 1) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit
statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — 1) Containing statistical decrease of about DM 567 million due to elimination of transitory
statistical increase of about DM 42 million, — 1) Containing statistical increase of about DM 21 million. — %) Containing statistical increase of about DM 102 million. — 21) Con-
%) Containing statistical decrease of about DM 270 million. — %) Containing statistical increase of about DM 270 million (cf. footnote 24)). — ) Containing statistical increase
Dresdner Bank A.G., Commerzbank group, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks“. — P) Provisional.
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I, Credit Institutions
B. Iuterim Statements

1. Interim Statements of the

Assets . in millions
i
ki 31 t
Cash Reserve 3) Inter-Bank Bills | )
Balances*) Matcured Treasury | ‘
Bonds, Bills |
Interest and Non- | Other s
Number . and interest- | Treasury ecuri-
of Total thereof : Bal;:ces o;h; :::zfn. 1 Dividend bearing Bills ties ") Bonds | Equalis
End of Reporting| of Balances Postal or with *| Coupons, thereof: | Treasury | and Non- and of sation .
Month Tnstitu- Assets Total at Cheque agreed Cheques, Total Commer- | Bonds of | interest- | Syndicate | own Claims
tions Deutsche A cc;ll:ln ¢ Total rgi od, or and cial Federal bearing | Partici- Issues | .
) Bundes- ; ota ': notice Bills Bills Govern- | Treasury | pations *
bank of less for ment and | Bonds |
than Collee- Léander
& 5
90 days ton : ) ‘
i |
! !
Central Giro Institutions
1956 Dec. 11 ||15.036.71]  s555.6 536.1 35.1 | 1.605.1 927.9 55.3 976.3 | 9188 | 574.6 — 1.088.4 28.0 236.8
1957 Nov. 11 | 19.401.3 386.2 370.2 7.7 | 3.161.2 1.218.3 57.4 931.2 | 8748 ' 2.012.6 25.0 1.222.9 36.5 238.5
Dec. 11 || 19.791.4 757.5 736.7 299 | 2.833.7 1,076.4 61.2 1,082.2 . 1.013.7 . 1.961.7 50.0. 1.156.8 35.1 237.8
1958 Jan. 11 | 20.363.6 289.2 275.5 8.5 | 34324 1.365.6 44.0 | 1.085.4 1.030.2 | 2.218.3 50.0 1.196.6 45.5 237.5
Feb 11 1} 21.023.6 268.5 254.2 4.8 | 3.859.8 1.473.8 43.4 1.147.9 | 1.094.1 | 2.176.3 107.5 1.217.7 433 | 23733
March 11 [ 21.147.3 \ 365.1 346.9 5.2 | 3.738.9 1.106.5 53.0 | 1.053.0 997.1 ‘ 2.154.9 169.3 1.248.8 56.8 237.3
Avril 11 11213526 | 306.4 290.2 7.8 | 3.799.2 1.100.3 45.0 972.9 917.5 | 2.141.5 170.1 1.389.2 47.9 237.2
ay 11 |21.804.6 | 2803 264.2 113 | 3.838.4 1.050.8 47.0 994.6 941.4 | 2.183.1 195.2 1.412.1 54.3 236.5
June 11 217350 374.1 355.1 105 | 3.695.2 844.1 68.2 872.2 821.6 ' 2.079.3 203.3 1.442.4 59.3 235.7 :
Savings Banks
1956 Dec. 858 | 28.349.8 1.537.5 1.259.5 31.1 | 2.403.1 1.143.2 88.2 1.212.8 1.115.1 99.3 — 14576 |  — 2.669.6
1957 Nov. B57 | 33.799.2 2.089.5 1.771.1 25.7 | 4.610.6 | 1.858.3 108.1 13257 | 1.197.7 164.4 - 1.892.5 - 27636.0
Dec. 857 | 33.881.0 2,191.3 1.870.9 36.2 | 4.337.9 | 1.599.9 99.7 1.350.4 1.216.3 156.6 - 1.969.7 — 2.622.7
1958 Jan. 856, | 34.442.8 2.102.7 1.776.0 29.7 | 4,746.3 1.765.2 101.1 1.317.1 1.188.3 160.4 — 2.100.4 - 2.621.8
Teb. 856 |35,391.3 2.178.6 1.852.7 27.3 | 5,143.0 | 1.884.3 107.9 1.333.2 | 1.2024 175.8 - 2.256.4 — 2.621.0 :
March 856 | 35.982.6 | 2.263.7 1.913.9 30.9 | 5.210.2 1.769.6 106.6 1.383.1 | 1.247.2 177.0 - 2,381.8 —. | 2.618.6 !
April 856 | 36.449.5 | 2.331.7 1.970.3 26.8 | 5.221.7 1.593.1 108.9 1.381.4 1.240.7 160.3 —_ 2.556.8 - 2.617.6
May 856 | 37.195.6 2.370.1 2.030.6 27.5 | 5.496.1 1.716.9 107.0 1.416.9 | 1.272.5 169.2 —_ *2.730.6 - 2.614.9
June 856 1137.568.4 2.411.5 | 2.028.9 36.9 | 5.403.9 1.534.0 113.1 1.412.9 1.265.3 165.1 — 2.815.2 - 2,608.0
‘ Central Institutions of Credit Cooperatives+) ;
1956 Dec. 17 | 2.403.7 225.9 216.7 12.3 177.3 102.9 44,9 270.2 239.4 72 | = 110.8 — 60.4
1957 Nov. 17 3,081.1 274.8 267.3 9 611.6 323.8 55.4 323.9 303.6 181 . — 134.8 - 58.3
. ec. 17 3,134.4 327.1 317.6 14.4 577.5 303.7 54.1 305.0 285.2 36.6 -_ 142.4 —_ 57.8
1958 Jan. 17 3.239.9 284.0 275.8 6.5 730.0 493.4 44.2 325.2 304.8 49.6 — 146.8 — 57.7
Feb. 17 3.256.3 265.5 257.5 5.9 754.2 448.6 52.1 325.6 307.1 45.6 - 165.4 - 57:6
March 17 3.190.2 286.2 277.6 5.4 739.9 371.1 52.5 271.0 250.8 126 —_ 171.8 - 57.4
Avpril 17 3.330.5 274.4 264.8 7.7 850.9 420.3 65.8 269.7 247.9 51.6 —_ 192.0 - 57.4
ay 17 3.369.7 275.0 266.3 6.4 868.1 317.0 59.1 ‘\ 266.1 2385 69.6 - 204.1 — |  56.9.
June 17 3.322.5 306.1 297.1 6.2 818.0 219.4 49.1 254.7 220.9 57.6 — 207.3 - 56.9
Central Institutions of Industrial Credit Cooperatives ;
1956 Dec. 5 742.1 32.0 29.6 2.7 83.1 53.7 25.6 107.1 23.9 7.2 — 52.8 — 7.8 ‘
1957 Nov. 5 920.3 17.7 16.7 1.5 206.1 104.3 33.8 100.4 87.0 17.1 — 70.9 — 7.8
ec. 5 969.8 44.3 41.9 3.1 208.9 122.1 32.9 100.5 87.5 30.1 -_ 74.5 — 7.8
1958 Jan. 5 966.4 18.6 17.4 1.8 226.7 142.6 26.0 97.1 83.9 431 - 72.6 —_— : 7.8
Feb. 5 966.5 29.6 28.2 1.6 218.0 137.9 29.7 90.5 79.1 391 — 80.9 - | 78 :
March 5 918.8 29.2 27.6 1.5 199.6 98.3 30.7 76.9 66.0 36.1 - 77.0 — 27 |
April 5 970.7 18.0 16.2 1.6 2226 112.8 34.1 80.2 69.0 45.1 — 87.1 — 7.8 ‘
May 5 1.002.0 2211 20.5 0.9 2364 106.1 37.8 73.2 624 53.1 - 927 — 7.4 ‘
June 5 990.9 32.1 30.4 1.9 236.5 71.7 33.7 66.1 56.9 411 - 899 —- 7.4 i
Central Institutions of Agricultural Credit Cooperatives
1956 Dec. 12 1.661.5 193.9 187.1 9.6 94.2 49.2 19.3 163.1 155.5 - —_ 58.0 — 52.5
1957 Nov. 12 2.160.8 257.1 250.6 3.4 405.5 219.5 21.6 223.5 216.6 1.0 — 63.9 _— 50.5
ec. 12 2.164.6 282.8 275.7 113 368.6 181.6 21.2 5 197.7 6.5 - 67.9 — 50.0
1958 Jan. 12 2,273.5 265.4 258.4 4.7 503.3 350.8 18.2 228.1 220.9 6.5 —_ 74.2 = 49.9
Feb. 12 2.289.8 235.9 229.3 4.3 536.2 310.7 22.4 235.1 228.0 6.5 — 84.5 —_ -49.8
March 12 2.271.4 257.0 250.0 3.9 540.3 272.8 21.8 194.1 184.8 6.5 —_ 94,8 - 497
April 12 2.359.8 256.4 248.6 6.1 628.3 307.5 31.7 189.5 178.9 6.5 - 104.9 —_ 49.6
ay 12 2.367.7 252.9 245.8 5.5 631.7 210.9 21.3 192.9 176.1 16.5 - 111.4 - 495
June 12 2.331.6 274.0 266.7 a3 581.5 147.7 15.4 188.6 164.0 16.5 — 117.4 — 49.5
Credit Cooperatives)
1956 Dec. 2,184 | 7.340.1 455.5 329.4 28.8 675.7 602.6 |  62.8 486.2 450.7 4.6 —_ 117.0 —_ 690.1
1957 Nov. 2.188 8.549.0 467.5 365.0 23.7 | 1.086.8 971.5 67.7 565.9 526.1 8.9 - 204.3 - 690.9
Dec. 2,188 8.652.9 553.3 413.6 33.6 | 1.091.7 983.1 72.6 585.5 547.7 8.9 — 21129 — 688.2
1958 Jan. 2.188 8.678.0 454.2 349.9 237 | 11849 | 1.067.7 61.9 580.5 542.7 9.1 — 2336 - 688.3
Feb. 2.188 8.800.7 468.9 367.4 24.7 | 1.184.5 1.052.7 708 . 594.7 555.5 7.8 — 255.6 - 687.8
March| 2.188 8.905.5 510.9 335.6 25.4 | 1.188.1 1.052.1 66.2 592.6 553.1 7.6 — 269.7 - 686.2 i
Avril | 2.189 9.083.3 536.9 422.9 24.5 | 1.2283 1.084.3 69.7 613.1 57233 7.1 — 2888 — 685.5 :
ay 2,189 || 9.234.8 545.4 431.1 249 | 1.281.8 1.121.8 67.3 627.5 586.8 71 — 314.4 - 584.7 ;
June 2.189 9.345.7 555.8 4237 28.2 | 1.265.0 1.109.3 67.1 625.7 582.7 5.9 —_ 327.5 — 681.7 ;
Industrial Credit Cooperatives :
1956 Dec. 738 | 4.536.5 339.6 261.2 17.7 371.3 298.2 42.5 388.2 360.0 | 4.6 —_ 97.7 — 368.1 |
1957 Nov. 742 5,285.7 350.7 286.3 13.7 592.3 477.0 47.9 451.9 421.5 8.9 — 169.8 —_ 374.3
ec. 742 5.354.0 411.1 324.9 19.4 599.7 491.1 50.8 469.0 440.0 8.9 - 176.0 — 373.2 i
1958 Jan. 742 5.358.6 334.1 270.3 13.5 657.5 540.3 44.7 466.0 437.3 9.1 — 194.7 - 373.4
Feb. 742 5,438.1 350.4 288.3 14.3 652.4 520.6 52.5 476.3 446.3 7.8 — | 2125 _ 373.0
March 742 5.495.8 383.8 303.5 143 653.4 517.4 47.2 471.0 440.6 7.6 — 223.3 — 3726
Avril 743 5,625.7 408.3 336.0 13.7 681.3 537.3 50.5 488.8 457.4 7.1 —_ 238.9 —_ 372.3
ay 743 5.724.0 418.9 347.5 13.5 706.2 546.2 48.1 501.8 4708 7.1 — 260.6 - 371.8
June 743 5.786.0 417.7 -1 3344 16.5 700.1 544.4 45.3 499.7 467.2 59 | 271.4 —_ 370.0
Agricultural Credit Cooperatives ©)
1956 Dec. 1.446 2.803.6 115.9 68.2 11.1 304.4 304.4 20.3 98.0 90.7 — -— 19.3 - 322.0
1957 Nov. 1.446 3.263.3 116.8 78.7 10.0 494.5 494.5 19.8 114.0 104.6 - — 34.5 - 316.6
ec. 1.446 3,298.9 1422 88.7 14.2 492.0 492.0 21.8 116.5 107.7 — - 359 - 315.0
1958 Jan. 1.446 | 3.319.4 120.1 79.6 10.2 527.4 527.4 17.2 114.5 105.4 — — 38.9 - 314.9-
Feb. 1.446 3.362.6 118.5 79.1 10.4 532.1 532.1 18.3 118.4 109.2 — — 43.1 —_ 314.8
March| 1.446 3.409.7 127.1 82.1 11.1 534.7 534.7 19.0 121.6 112.5 - - 46.4 - 313.6
Avril | 1.446 3.457.6 128.6 86.9 10.8 547.0 547.0 19.2 1243 115.1 - - 49.9 — 3132
ay 1.446 3,510.8 126.5 83.6 11.4 575.6 575.6 19.2 125.7 116.0 - - 53.8 - 312.9
June 1.446 3.559.7 138.1 89.3 11.7 564.9 564.9 21.8 126.0 115.5 — —_— 56.2 - 311.7

%) to %) and 19: see footnotes so numbered on first page of Table Il B1, — 1) Containing statistical decrease of about DM 567 million due to elimination of transitory ‘
Figures for all agricultural credit cooperatives are shown in Table Il A 4. !
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111, Credit lustitutions
B. Interim Statements

Credit Institutions (cont'd)

of DM Assets
Debtors Long-term Lendings Note:
Covering Mortgage Loans
Claims
accord- comprised in:
ing to Tran- P
Currency sitory Real Other
Conversion Credit Credit Credits Partici- Estate Assets End of
mpensa- Non- Non- (on trust pations and 10 Month
tion Total banks Institu- Total banks Institu- asis Buildings )
H tions tions Total Long- | Tran-
and "Old only) i s
Savings” term | sitory
Lo Lendings | Credits
€) . }
Central Giro Institutions
23.1 1.590.2 1,305.2 285.0 6.624.8 5.760.0 864.8 1.400.2')] 2.592.0%)| 1.699.8 892.21%) 28.4 68.3 146.5 Dec. 1956
251 1.586.5 | 1.371.7 214.8 | 7.789.5 | 6.757.7 | 1.031.8 | 1.580.1 | 2.973.9 | 1.908.9 | 1.065.0 28.4 0.9 231.6 Nov. 1957
25.2 1.678.4 | 1.475.1 203.3 | 7.961.7 | 69102 | 1,051.5 | 1.616.1 | 2.993.3 | 1.911.0 | 1.082.3 28.8 2.0 193.3 ec.
253 1.637.4 | 1.453.4 1840 | 8.134.5 | 7.045.7 | 1.088.3 | 1.634.6 | 3.016.6 | 1.918.9 | 1.097.7 28.7 81.5 212.2 Jan. 1958
5.4 1.631.9 | 1.436.0 1959 | 8.228.3 | 7134 | 1.114.9 | 1.693.2 | 3.047.0 | 1.935.0 | 1.112.0 28.6 78.6 230.9 Feb.
25.6 1.688.5 | 1.478.6 .209.9 | 8311.9 | 7.183.6 | 1.128.3 | 1.727.9 | 3.065.6 | 1.940.6 | 1.125.0 29.3 79.0 197.2 March
25.8 1.665.2 | 1.445.8 2195 | 8.486.9 | 7.340.2 | 11467 | 1.753.2 | 3.095.5 | 1.959.4 | 1.136.1 294 79.5 195.3 April
26.0 1.699.0 | 1.499.7 199.3 | 8.684.4 | 7.507.3 | 1.177.1 | 1.814.8 | 3.140.8 | 1.988.1 | 1.152.7 30.2 78.4 219.0 May
25,5 1.669.3 | 1.4622 207.1 | 8.764.0 | 7.601.4 | 11626 | 1.8205 | 33656 | 20023 | 11633 30,7 82.2 294.5 June
Savings Banks
1.088.2 4.805.5 | 4.751.6 53.9 | 9.774.5 | 9.454.7 319.8 | 2.020.8 | 7.596.1 | 6.637.0 959,1 77.8 630.4 453.4 Dec. 1956
1.113.1 5.147,3 | 5.089.5 57.8 {11.020.8 | 10,603.9 416.9 | 2.351.0 | 8.828.1 | 7.471.1 | 1.357.0 36.9 709.5 518.1 Nov. 1957
1.110.1 5.075.6 | 5.016.8 58.8 |11.187.6 | 10.760.9 4267 | 2377.3 | 8.981.1 | 7.591.5 | 1.389.6 | 100.4 724.6 540.9 ec.
1.114.2 5.141.8 | 5.084.7 57.1 | 11.317.2 | 10.887.6 429.6 | 2.403.8 | 9.024.2 | 7.616.9 | 1.407.3 100.4 723.4 162.5 Jan. 1958
1.115.7 5.190.7 | 5.139.9 50.8 | 11.494.3 | 11.034.2 460.1 | 2.424.6 |.9.103.8 | 7.682.0 | 1.421.8 1005 | 7248 497.8 Feb.
1.117.5 5.244.6 | 5.192.1 52.5 | 11.668.2 |11.173.2 495.0 | 2.458.2 | 9.190.2 | 7.734.7 | 1.455.5 103.6 727.2 491.4 March
111827 5.260.1 5.207.8 52.3 | 11.853.5 |11.332.7 5208 | 2.482.1 | 9.270.8 | 7.801.9 | 1.468.9 103.6 734.5 491.8 April
1.119.8 5.290.0 | 5.234.0 56.0 |12.003.7 |11.465.9 537.8 | 2.507.9 | 9.397.5 | 7.891.3 | 1.506.2 103.6 741.8 496.5 May
1.119.8 5.429.1 | 53748 54.3 112.165.2 | 11.598.2 567.0 | 2.520.1 | 9.514.4 | 7.982.3 | 1.532.1 1036 753.2 501.8 June
Central Institutions of Credit Cooperatives)
4.2 740.3 390.8 349.5 530.2 191.1 339.1 92,5 7.1 0.4 6.7 16.3 36.6 74.6 Dec. 1956
4.4 656.0 386.7 269.3 638.9 218.7 420.2 128.6 9.4 0.0 9.4 16.1 36.4 118.9 Nov. 1957
4.3 686.5 118.3 268.2 634.9 214.6 420.3 132.3 9.6 0.0 9.6 16.2 36.8 108.5 Dec.
4.3 644.3 388.8 255.5 652.1 2228 429.3 135.2 9.7 0.0 9.7 16.2 36.8 107.0 Jan. 1958
4.3 625.7 365.4 260.3 665.7 228.0 4377 138.7 9.8 0.0 9.8 16.2 37.2 96.6 Eeb.
4.4 602.5 345.7 256.8 672.2 230.6 441.6 139.8 9.9 0.0 9.9 16.1 35.4 93.0 Mardh
4.4 564.0 311.2 252.8 702.7 235.9 466.8 141.4 10.0 0.0 10.0 16.4 35.7 96.4 April
4.4 549.2 |, 2954 253.8 711.7 240.4 471.3 144.9 10.1 0.0 10.1 16.3 35.9 102.0 May
4.4 553.2 283.0 270.2 712.0 239.3 472.7 146.8 10.0 0.0 10.0 16.5 36.0 97.7 June
Central Institutions of Industrial Credit Cooperatives
0.4 172.6 39.8 132.8 178.3 12.1 166.2 32,2 0.3 0.3 - 6.0 3.9 25.4 Dec. 1956
0.4 159.2 50.1 109.1 212.0 12.8 199.2 41.2 0.0 0.0 — 5.9 8.9 37.4 | Nov. 1957
0.4 159.8 46.2 113.6 212.0 13.1 198.9 42.4 0.0 0.0 — 5.9 8.9 38.3 ec.
0.4 15811 45.9 112.2 219.4 145 204.9 43.4 0.0 0.0 - 5.9 8.8 36.7 Jan. 1958
0.4 153.8 45.8 108.0 224.2 15.3 208.9 44.4 0.0 0.0 — 6.0 8.7 31.8 Feb.
0.5 144.6 43.2 101.4 2245 15.8 208.7 45.1 0.0 0.0 - 5.9 8.7 30.8 March
0.5 134.2 41.0 93.2 2457 16.3 229.4 46.0 0.0 0.0 — 6.2 8.7 32.9 April
0.5 135.6 415 94.1 251.6 17.9 233.7 47.3 0.0 0.0 — 6.1 8.7 28.6 May
0.5 140.1 39.6 100.5 248.1 18.0 230.1 48.1 0.0 0.0 - 6.3 8.7 30.4 June
Central Institutions of Agricultural Credit Cooperatives
3.8 567.7 351.0 216.7 351.9 179.0 172.9 60.3 6.8 01 | 6.7 10.3 27.7 49.2 Dec. 1956
4.0 496.8 336.6 160.2 426.9 205.9 221.0 87.4 9.4 0.0 9.4 10.2 27.5 31.5 Nov. 1957
3.9 526.7 372.1 154.6 422.9 201.5 214 89.9 9.6 0.0 l 9.6 10.3 27.9 70.2 ec.
3.9 486.2 34209 143.3 432.7 208.3 24.4 91.8 9.7 0.0 9.7 10.3 28.0 70.3 Jan. 1958
3.9 471.9 319.6 152.3 4415 212.7 228.8 94.3 9.8 0.0 9.8 102 28.5 64.8 Feb.
39 457.9 302.5 155.4 4477 214.8 232.9 947 9.9 0.0 9.9 102 26.7 62.2 Mardh
3.9 429.8 270.2 159.6 457.0 219.6 237.4 95.4 10.0 0.0 10.0 102 27.0 63.5 April
3.9 413.6 253.9 159.7 460.1 22235 237.6 97.6 10.1 0.0 10.1 10.2 27.2 73.4 May
3.9 4131 243.4 169.7 463.9 221.3 242.6 98.7 10.0 0.0 10.0 10.2 27.3 67.3 June
Credit Cooperativest)
202.2 2.972.4 | 2.964.4 8.0 779.5 779.0 0.5 360.5 225.3 190.9 34.4 44.3 223.3 237.2 Dec. 1956
204.9 3.290.2 | 3.284.2 6.0 972.2 971.2 1.0 407.4 290.3 236.6 54,2 46.3 260.6 251.7 Nov. 1957
205.0 3.223.5 | 3.215.9 7.6 988.4 987.2 1.2 409.1 299.7 2437 56.0 471 265.8 268.3 ec.
205.3 3.296.5 | 3.289.0 7.5 | 1.0041 | 1.002.9 1.2 411.7 301.8 244.5 57.3 46.9 267.5 209.8 Jan. 1958
205.6 3.336.7 | 3.329.7 7.0 | 1.022.3 | 1.021.1 1.2 414.7 306.1 247.6 58.5 47.0 268.5 211.1 Feb.
2056 3.362.3 | 3.355.6 6.7 | 1.044.6 | 1.043.4 1.2 416.0 313.8 254.8 59.0 47.0 272.1 211.2 March
205.9 3.395.8 | 3.388.7 7.1 | 1.070.0 | 1.068.9 1.1 4213 320.1 260.5 59.6 48.5 275.1 212.8 April
206.0 34233 | 3.415.5 7.8 | 1.088.7 | 1.087.8 0.9 424.8 326.6 266.1 60.5 48.7 278.0 212.2 ay
206.1 3.505.9 | 3.498.9 7.0 | 1,064 | 11055 0.9 425.2 336.0 274.7 61.3 49.0 281.4 214.7 June
Industrial Credit Cooperatives
100.9 1.830.5 | 1.822.6 7.9 432.0 431.5 o 254.2 225.3 190.9 34.4 22.3 128.1 138.8 Dec. 1956
102.8 2.062.8 | 2.057.1 5.7 519.2 518.2 1.0 274.9 290.8 236.6 54.2 23.3 149.3 143.9 Nov. 1957
102.8 2.006.8 | 1.999.6 7.2 528.2 527.0 1.2 275.3 299.7 243.7 56.0 23.4 152.6 156.8 ec.
103.1 2.056.3 | 2.049.1 7.2 535.0 533.8 1.2 276.7 301.8 244.5 57.3 23.4 153.0 118:1 an. 1958
103.2 2.078.5 | 2.071.8 6.7 544.4 5432 1.2 278.6 306.1 247.6 58.5 23.5 152.5 118.2 Feb.
103.2 2.085.6 | 2.079.0 6.6 555.0 553.8 1.2 280.1 313.8 254.8 59.0 23.4 155.1 120.2 March
103.4 2.102.0 | 2.095.0 7.0 568.2 567.1 1.1 282.6 320.1 260.5 59.6 24.9 157.1 126.6 April
103.5 21199 | 21125 7.4 5795 578.6 0.9 284.1 326.6 266.1 60.5 25.0 158.3 1257 ay
103.5 21742 | 2.167.4 6.3 584.7 583.8 0.9 283.0 | 336.0 274.7 61.3 253 160.4 128.3 June
Agricultural Credit Cooperatives ©)
101.3 1.141.9 | 1.141.8 0.1 347.5 347.5 —_ 106.3 . . \ . 22.0 95.2 98.4 Dec. 1956
102.1 1.227.4 | 1.227.1 0.3 453.0 4530 - 132.5 . . . 23.0 111.3 107.8 Nov. 1957
102.2 12167 | 1.216.3 0.4 460.2 460.2 - 133.8 . < . 23.7 113.2 111.5 ec.
102.2 1.240.2 | 1.239.9 0.3 469.1 469.1 - 135.0 . . . 225 | 1148 91.7 Jan. 1958
102.4 1.258.2 | 1.257.9 0.3 477.9 47719 — 136.1 . . . 23.5 116.0 929 Feb.
102.4 1.276.7 1.276.6 0.1 489.6 489.6 — 135.9 . . l . 23.6 117.0 91.0 March
102.5 1.293.8 | 1.293.7 0.1 501.8 501.8 — 138.7 . . . 23.6 118.0 86.2 April
102°5 1303.4 | 1.303.0 0.4 509.2 509.2 — 140.7 . Do . 23.7 119.7 86.5 ay
102.6 1331.7 | 1.331.5 0.2 521.7 521.7 - 142.2 . . . 23.7 121.0 86.4 Tune
credits. — %) Including staistical decrease of about DM 558 million due to elimination of transitory credits. — ) Industrial and agricultural, — ©) Larger institutions only.
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1 Credit Institutions

B. Interim Statements

1. Interim Statements

Liabilities in millions
Deposits Borrowed
Deposits by Non-banks 2) Inter-Bank Deposits Short-term
Borrowings
Number Savings Deposits
of Total
End of Reporting of .
Month I’;:;‘;:' utaitlsh- Total thereof: Sight Time Total thereof:
1) Total Sight Time Savings Total Do gosits Deposits from
Deposits | Deposits 1 Deposits P 3 Total Credit
Tota carrying Institu-
Tax | tions
Privileges |
Central Giro Institutions
1956 Dec. 11 15.036.719) 5.379.8 2.576.4 | 1.014.7 1.501.3 60.4 10.3 2.803.4 | 1.099.9 | 1.703.5 733.1 257.0 149.6
1957 Nov. 11 19.401.3 8.168.3 3.312.5 858.6 2.374.6 79.3 13.5 4.855.8 | 1.515.9 [ 3.339.9 771.9 | 197.3 146.1
Dec. 11 19.791.4 8.186.6 3.482.6 | 1.098.4 2.301.0 83.2 15.8 | 4.704.0 | 1.549.1 3.154.9 806.5 |  218.6 155.3
1958 Jan. 11 20.363.6 8.557.8 3.578.5 885.2 2.608.2 85.1 16.3 4.979.3 1.486.0 | 3.493.3 717.7 | 1241 83.5
Feb. i1 21.023.6 9.071.6 3.604.8 859.2 2.659.5 86.1 16.3 5.466.8 | 1.563.3 3,903.5 672.6 | 118.1 23.1
March 11 21.147.3 9.124.0 3.644.1 1.013.3 2.543.1 87.7 16.5 5.479.9 | 1.550.6 | 3.929.3 632.6 99.1 68.1
April 11 21.352.6 9.025.2 3.392.3 928.8 2.375.8 87.7 16.8 5.632.9 | 1.427.5 | 2.205.4 678.6 , 1327 100.2
May 11 21.804.6 9.328.5 3.319.0 766.1 2.463.0 89.9 17.0 6.009.5 1.586.3 | 4.423.2 876.1 | 1257 96.1
June 11 21.735.9 9,083.3 3.255.0 857.4 2.306.8 90.8 17.4 5.828.3 1.492.6 | 4.335.7 657.9 : 110.3 90.1
Savings Banks
1956 Dec. 858 28.349.8 22.729.6 | 22.425.0 | 5.150.2 1.768.7 | 15.506.1 1.484.7 304.6 83.8 220.8 249.8 S121.2 | 90.6
1957 Nov. 857 33,799.2 27.092.6 | 26.725.3 | 6.092.7 2.686.9 | 17.945.7 1.668.1 367.3 79.4 287.9 2215 | 66.9 37.0
ec. 857 33.881.0 27.514.0 | 27.1353 5.927.9 2.542.1 | 18.665.3 1.922.5 378.7 92.9 285.8 201.6 475 29.4
1958 Jan. 856 34.442.8 28.087.0 | 27.651.3 5.835.5 2.699.7 | 19.116.1 1.945.9 435.7 98.3 337.4 181.0 45.4 28.4
Feb. 856 35.391.3 28.981.7 | 28.562.3 | 6.140.3 2.914.3 | 19.507.7 1.966.3 419.4 24.9 334.5 201.5 82.0 29.3
March 856 35.982.6 29.427.8 | 29.035.3 | 6.335.9 2.863.9 | 19.835.5 1.990.8 392.5 81.1 311.4 209.0 93.6 49.8
Avril -856 36.449.5 29.800.7 | 29.375.0 | 6.348.7 2.908.0 | 20.118.3 2.013.3 425.7 90,7 326.0 203.5 94.0 43.9
May 856 37.195.6 30,494.0 | 30.076.1 | 6.571.5 3.136.0 | 20.368.6 2.037.8 417.9 95.1 322.8 174.6 66.2 26.2
June 856 37.568.4 30.650.9 | 30.234.0 | 6.553.9 3.047.3 | 20.632.8 2.080.6 416.9 80.9 336.0 175.3 | 64.5 49.9
Central Institutions of Credit Cooperatives™)
1956 Dec. 17 2.403.7 1.398.9 350.2 141.0 161.3 47.9 4.7 1.048.7 587.3 461.4 187.6 164.0 i 163.2
1957 Nov. 17 3.081.1 2.007.7 406.3 149.4 201.6 55.3 5.4 1.601.4 860.9 740.5 98.5 75.8 | 75.7
ec. 17 3.134.4 2.105.8 444.9 188.3 199.3 57.3 6.0 1.660.9 896.5 764.4 47.9 26.7 ‘ 26.7
1958 Jan. 17 3.239.9 2.182.9 465.3 201.4 204.1 59.8 6.2 | 17176 949.7 767.9 67.9 464 | 464
Feb. 17 3.256.3 2.196.8 450.6 183.7 206.5 60.4 6.3 1.746.2 923.8 822.4 64.1 45.2 45.2
March 17 3.190.2 2.165.0 440.4 1829 195.7 61.8 6.4 1.724.6 902.2 822.4 39.6 21.2 ‘ 21.2
April 17 3.330.5 2.253.9 480.8 207.9 210.7 62.2 6.4 1.773.1 938.2 $34.9 36.9 20.3 20.3
May 17 3,369.7 2.293.6 469.1 202.0 204.0 63.1 6.5 1.824.5 959.6 864.9 42,4 243 243
June 17 3.322.5 2.237.0 441.7 176.2 201.9 63.6 6.7 1.795.3 91.6 873.7 49.4 28.4 | 28.4
Central Institutions of Industrial Credit Cooperatives
1956 Dec. 5 742.1 411.9 94.8 32.0 61.1 1.7 0.1 317.1 145.8 171.3 67.9 i 66.2 66.2
1957 Nov. 5 920.3 572.6 95.9 23.5 70.4 2.0 0.1 476.7 220.2 256.5 36.3 33.6 | 33.6
Dec. 5 969.8 639.6 116.7 4735 66.8 2.4 0.1 522.9 239.5 283.4 18.3 | 157 | 157
1958 Jan. 5 966.4 610.4 116.8 47.8 66.5 2.5 0.2 493.6 250.5 243.1 381 | 35.5 35.5
Eeb. 5 966.5 610.2 114.5 458 66.5 2.5 0.2 495.7 234.4 261.3 38.2 | 35.8 35.8
March 5 918.8 580.6 100.0 34.9 62.5 26 0.2 480.6 231.6 249.0 185 | 16.2 16.2
April 5 970.7 618.2 103.4 35.9 64.9 2.6 0.2 514.8 266.0 248.8 111 | 8.9 3.9
ay 5 1.002.0 639.1 100.0 31.2 66.0 2.8 0.2 539,1 270.8 268.3 17.4 | 14.8 14.8
June 5 990.9 616.5 92.4 29.0 60.6 2.8 0.2 524.1 253.6 270.5 27.2 218 | 218
e . s . |
Central Institutions of Agricultural Credit Cooperatives ‘
1956 Dec. 12 1.661.5 987.0 255.4 109.0 100.2 46.2 4.6 731.6 441.5 290.1 119.7 " 97.8 ‘ 97.0
1957 Nov. 12 2,160.8 1.435.1 310.5 125.9 131.2 53.4 5.3 1.124.6 640.7 483.9 62,2 422 | ' 421
Dec. 12 2.164.6 1.466.2 328.2 140.8 132.5 54.9 5.9 1.138.0 657.0 481.0 29.6 | 1.0 | 110
1958 Jan. 12 2.273.5 1.572.5 348.5 153.6 137.6 57.3 6.0 1.224.0 699.2 524.8 29.8 109 | 10.9
Feb. 12 2.289.8 1.586.6 336.1 138.2 140.0 57.9 6.1 1.250.5 689.4 561.1 25.9 9.4 | 9.4
March 12 2.271.4 1.584.4 340.4 148.0 1332 59.2 6.2 1.244.0 670.6 573.4 21.1 5.0 5.0
April 12 2.359.8 1.635.6 377.3 172.0 145.8 59.5 6.2 1.258.3 672.2 586.1 25.8 | 11.4 ! 11.4
May 12 2.367.7 1.654.5 369.1 170.8 138.0 60.3 6.3 1.285.4 688.8 596.6 250 | 95 9.5
June 12 2.331.6 1.620.5 349.3 147.2 141.3 60.8 6.5 1.271.2 668.0 | 603.2 2222 6.6 | 6.6
Credit Cooperatives™)
1956 Dec. 2.184 7.340.1 5.547.0 5.502.9 | 1.844.4 240.7 3.417.8 388.6 44.1 20.0 24.1 236.6 o .
1957 Nov. 2.188 8.549.0 6.571.0 6.522.4 2.196.4 336.4 3.989.6 427.4 48.6 21.1 27.5 164.6 . ‘ .
Dec. 2.188 8.652.9 6.700.2 6.650.0 | 2.175.8 3342 | 4.140.0 499.2 50.2 221 281 167.4 . .
1958 lan. 2.188 8.678.0 6.798.5 6.750.4 | 2.139.4 344.6 4.266.4 508.2 48.1 19.3 28.8 153.2 . .
Feb.. 2.188 £.800.7 6.922.9 6.873.8 2.180.0 349.5 4.344.3 509.2 - 491 21.2 27.9 153.2 . .
March 2.188 8.905.5 7.023.8 6.976.1 2.229.2 341.8 4.405.1 5143 | - 47.7 20.6 27.1 148.8 . .
Avril 2.189 9.083.3 7.159.8 7.113.8 | 2.298.1 354.1 4.461.6 519.6 46.0 19.8 26.2 138.7 . .
ay 2,189 9.234.8 7.300.2 7.246.1 2.364.2 367.0 4.514.9 524.4 54.1 25.5 28.6 136.3 . .
June 2.189 9,345.7 7.359.0 7.311.7 | 2.365.8 368.1 4.577.8 533.4 473 20.5 26.8 150.4 . i .
Industrial Credit Cooperatives
1956 Dec. 738 4,536.5 3.372.9 3.334.8 1.221.1 206.6 1.907.1 266.6 38.1 15.7 22.4 123.4 | 100.8 \ 98.6
1957 Nov. 742 5,285.7 4.,010.2 3.968.5 | 1.431.4 276.3 2.260.8 203.4 41.7 15.9 25.8 88.7 | 63.8 | 60.8
ec. 742 5.354.0 4.096.6 4.052.9 | 1.430.4 280.4 2.342:1 3439 43.7 16.9 26.8 91.8 66.4 | 63.5
1958 Jan. 742 5.358.6 4.,144.3 4.103.0 1.396.6 289.1 2.417.3 348.1 41.3 13.6 27.7 81.8 54.9 | 52.4
Feb. 742 5.438.1 4.228.0 4.185.7 | 1.427.5 293.0 2.465.2 351.1 42.3 15.6 26.7 80.4 | 53.6 50.5
March 742 5,495.8 4.289.1 4.248.1 1.459.5 283.0 2.505.6 354.6 41.0 14.9 26.1 721 | 48.8 | 45.8
April 743 5.625.7 4.386.8 4,347.8 | 1.508.1 295.4 2.544.3 357.5 39.0 14.1 24.9 64.5 |  42.8 l 39.4
May 743 5.724.0 4.477.2 4.4304 | 1.549.6 303.1 2.577.7 360.9 46.8 19.5 27.3 64.9 | 424 | 39.2
June 743 5,786.0 4.516.5 4.476.3 1.555.5 304.1 2.616.7 367.5 40.2 14.6 25.6 72.8 50.8 |  46.9
Agricultural Credit Cooperatives )
1956 Dec. 1.446 2.803.6 2.174.1 2.168.1 623.3 34.1 1.510.7 122.0 6.0 4.3 1.7 113.2 ‘l‘ . 1 .
1957 Nov. 1.446 3.263.3 2.560.8 2.553.9 765.0 60.1 1.728.8 134.0 6.9 5.2 1.7 75.9 . i .
ec. 1.446 3.298.9 2.603.6 2.597.1 745.4 53.8 1.797.9 155.3 6.5 5.2 1.3 75.6 . i .
1958 Jan. 1.446 3.319.4 2.654.1 2.647.3 742.8 55.5 1.849.0 160.1 6.8 5.7 1.1 71.4 l . 1 .
Feb. 1.446 3.362.6 2.694.9 2.688.1 752.5 56.5 1.879.1 158.1 -6.8 5.6 1.2 72.8 | . \ .
March 1.446 3.409.7 2.734.7 2.728.0 769.7 53.8 1.899.5 159.7 6.7 5.7 1.0 76,7 | . ! .
Avril 1.446 3.457.6 2.773.0 2.766.0 790.0 58.7 1.917.3 162.1 7.0 5.7 1.3 742 | . : .
Mav 1.446 2,510.8 2.823.1 2.815.8 814.6 63.9 1.937.3 163.5 7.3 6.0 1.3 71.4 | . \ .
June 1.446 3.559.7 2.842.5 2.835.4 810.3 64.0 1.961.1 165.9 7.1 5.9 1.2 77.6 | . I .
%), %) and %) to 5): see footnotes so numbered on third page of Table 11 B1. — 19 Containing statistical decrease of about DM 567 million due to elimination of transitory

64

i




111 Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM Liabilities
| b
Funds i ‘ Origin of Funds borrowed |
I Other | ! for longer periods &) ¥) :
Reserves, ; R
Note: : Capital | Amounts Endorse- Recon- !
D Own Loans Transi- Funds | placed to Lia- Own ment Rectoourse struc-
ocu- | Accept-| Bonds taken up tory including | Reserve | .. || bility | Draw- | [abili.| Deygsche | HOF |
"(‘:“3?'7 ances in for long | Credits | Reserves for Liabili- on ings | ‘ties on | Bundes. | 020 Business| End of
Tedits d in Circu- periods | (on trust | (Art, 11, | Specific tles Guaran-| in Redis- bank Corpo- | Credit Public and Month
contained | Circy. lation (4 years basis German | Liabili- tees, | Circu- | ounted 3 ration | fnstitu- | Authori- | Private
inthe | Tarion and over) | only) | Banking | ties, Ad Tati Credit a | G
B v anking | ties, Ad- ete. ation | Bills 7) 9y an tions ties Custom-
OITOW=
} Law) justment Berliner ers |
ings | of Values In- ‘
) . . f) dustrie- !
bank !
A.G.
Central GiroInstitutions
206 | 6.7 | 29003 3,692.7 | 1.400.2')! 250.8 235.7 437.4 769.5 0.1 48.2 67.8 920.0 1.210.8 3.183.11%] 263.5 | Dec. 1956
105 | 23 3.284.2 4.463.0 | 1.580.1 308.5 259.4 563.6 || 818.1 0.1 15.9 22.3 978.9 | 1.719.1 | 3.552.8 | 378.5 | Nov. 1957
128 | 1.8 3.313.2 4.661.2 | 1.616.1 323.2 258.7 624.1 782.3 0.0 1.7 18.0 972.3 | 1.795.1 | 3.710.9 | 3982 |Dec.
10.1 1.8 3.386.5 4.769.7 | 1.634.6 333.4 265.2 696.9 || 790.4 0.0 39.7 25.6 971.0 | 1.869.3 | 3.750.2 | 419.9 |lan. 1958
14.3 2.2 3.427.9 4.842.9 | 1.693.2 341.2 272.9 699.1 || 785.7 01 39.1 25.4 972.5 | 1.926.6 | 3.770.4 | 430.6 |Feb. i
11.6 2.6 3.483.7 4.886.9 | 1.727.9 3432 280.4 666.0 || 788.0 01 85.2 91.6 977.2 | 1.972.8 | 3.777.7 | 430.1 | March
50 | 34  3.554.9 5.055.9 | 1.753.2 353.7 311.0 616.7 || 799.8 0.2 37.9 62.7 983.0 | 2.024.5 | 3.902.2 | 452.1 |Avril
9.9 | 27 | 35867 5.118.3 | 1.814.8 359.4 309.0 609.1 804.5 0.3 298 34.9 9901 | 2.030.0 | 3.977.4 | 492.7 |May
101 | 24 i 3.618.6 5.152.4 | 1.829.5 360.0 311.2 720.6 826.4 0.3 110909 112.3 975.9 | 2.057.7 | 4.015.9 | 4876 |lune
Savings Banks
0.0 ‘ 9.4 - 1.347.8 | 2.020.8 7221 668.0 602.3 340.1 1.0 [2303 | 98.3 222 | 2.393.3 | 1.037.0 69.1 |Dec. 1956
— 4.0 | — 1.522.6 | 2.351.0 900.9 722.0 984.6 || 339.1 0.5 73.4 70.1 23.2 | 27513 | 1.197.8 82.4 | Nov. 1957
- 29 — 1.538.2 ‘ 23773 913.9 723.0 610.1 || 319.8 0.8 71.2 68.8 230 | 27572 | 1.215.1 96.3 | Dec.
— 3.3 | —_ 1.602.3 | 2,403.8 949.2 751.4 464.8 || 303.0 0.5 68.4 67.0 24.8 | 2.792.0 | 1.240.1 . 106.3 |Jan. 1958
— 2.3 —_ 1.612.3 ' 2.424.6 982.5 760.8 425.6 || 307.0 0.1 59.4 67.1 23.2 | 2.821.8 | 1.227.5 | 108.9 |Feb.
- 1.7 | — 1.603.5 | 2.458.2 |1.007.0 769.2 506.2 || 298.0 0.1 58.4 67.3 235 | 2.844.8 | 1.219.3 1135 |[March
- 3.2 — 1.620.7 | 2.482.1 |1,036.4 773.0 529.9 || 302.4 0.1 64.8 86.1 23.8 | 2.863.9 | 1.240.7  107.5 |April
— 15 | — 1619.8 | 25079 1,047.5 774.1 576.2 || 303.4 0.2 51.6 §4.2 23.9 | 2.860.2 | 1.263.2 | 106.5 |May
—_ 1.7 — 1.611.7 | 2.529.1 |1,059.5 777.2 763.0 |i 306.9 0.3 63.9 75.8 238 | 28752 | 1.277.6  100.9 1June
Central Institutions of Credit Cooperatives™)
- 48.9 — 444.9 92.5 115.1 43.1 72.7 || 276.5 03 |44 | 3261 10.8 501.3 23.4 29.0 | Dec. 1956
0.0 12.3 — 539.0 128.6 128.6 500 . 116.4 | 302.1 0.1 60.2 | 703 11.4 620.0 20.4 39.5 | Nov. 1957
0.0 202 | — 552.8 132.3 129.4 490 | 97.0 || 300.4 0.1 83.9 112.8 121 631.1 23.4 30.5 | Dec.
0.1 16.5 - 556.1 135.2 129.5 50.1 101.7 || 320.3 0.1 61.5 75.9 12.1 640.4 20.6 40.4 |Jan. 1958
o.1 102 | — 561.5 138.7 131.4 523 101.3 341.3 0.0 55.4 78.6 12.1 645.6 21.5 40.6 | Feb.
0.1 6.9 — 561.8 139.8 133.8 55.1 88.2 1| 3839 0.0 | 118.4 119.8 12.1 646.4 21.6 39.9 | March
0.1 8.8 | — 593.8 141.4 137.9 55.4 1024 | 363.4 0.1 998 102.4 12.0 678.8 23.4 37.6 |Avril
0.1 5.4 ! — 594.4 144.9 139.4 55.8 ‘ 93.8 .| 361.4 0.0 86.6 87.9 12.3 634.0 23.3 37.8 | May
0.1 VR — 594.7 146.2 139.5 55.4 95.6 il 326.2 — {1114 115.3 1211 687.3 2235 20.6 | June
Central Institutions of Industrial Credit Cooperatives
— — — 179.3 32.2 30.4 6.8 13.6 | 914 ‘ — 62.6 115.4 3.8 | 192.9 16.9 1.8 | Dec. 1956
0.0 - - 202.9 41.2 34.0 7.0 | 263 91.9 — 32.6 31.4 4.1 225.7 14.4 2.6 | Nov. 1957
0.0 — — 206.9 42.4 34.0 6.4 22.2 88.5 — 30.9 39.9 5.1 2272 17.1 2.5 ec.
0.1 — — 207.9 43.4 34.1 6.9 25.6 90.1 — 24.1 22.9 5.0 232.2 14.3 2.4 |Jan. 1958
0.1 — — 211.0 44.4 35.1 7.5 20.1 90.4 — 27.9 41.2 5.1 2359 14.4 2.4 |Feb.
0.1 — —_ 210.6 451 .| 355 7.2 21.3 92.5 — 60.8 58.2 5.0 236.1 14.7 2.2 |March
0.1 — - 228.7 46.1 39.0 7.4 20.2 82.8 — 43.9 419 5.1 254.0 15.7 2.2 | April
01 | o1 — 233.6 47.3 39.1 73 18.1 91.3 — 38.5 37.1 5.2 2603 | 157 2.3 May
01 | 03 — 233.3 48.1 39.1 7.2 19.2 94.6 —_ 475 19.5 5.2 2612 | 15.1 5.3 |June
Central Institutions of Agricultural Credit Cooperatives -
— 48.9 | —_ 265.6 60.3 84.7 36.3 59.0 || 185.1 0.3 |151.8 210.7 7.0 308.4 6.5 ' 27.2 |Dec. 1956
- 12.3 — 336.1 87.4 94.6 43.0 90.1 || 210.2 0.1 27.6 38.9 7.3 394.3 6.0 36.9 | Nov. 1957
— 202 — 345.9 89.9 95.4 42.6 74.8 || 211.9 1 53.0 72.9 7.0 403.9 6.3 38.0 | Dec.
— 16.5 — 348.2 91.8 95.4 43.2 76.1 || 230.2 0.1 37.4 53.0 7.1 408.2 6.3 33,0 |Jan. 1958
— 102 —_ 250.5 94,3 96.3 44.8 81.2 | 250.9 0.0 27.5 37.4 7.0 409.7 7.1 38.2 | Feb.
— 6.9 — 351.2 94.7 98.3 47.9 66.9 || 291.4 0.0 57.6 61.6 7.1 410.3 6.9 37.7 | March
— 8.8 —_ 365.1 95.3 98.9 48.0 82.3 | 280.6 0.1 55.9 60.5 6.9 424.8 7.7 35.4 | April
— 5.3 — 360.8 97.6 100.3 48.5 75.7 || 2701 0.0 48.1 50.8 7.1 423.7 7.6 35.5 | Mav
- 38 — 361.4 98.7 100.4 48.2 76.4 |l 23156 — 639 i 65.8 6.9 426.1 7.4 35.3 | June
. Credit Cooperativest)
3.1 26.6 — 337.3 360.5 479.7 | 134.6 217.8 153.5 255 2392 | 1179 8.5 | 4264 30.6 19.7 | Dec. 1956
5.2 16.5 — 418.6 407.4 545.2 | 157.7 268.0 || 162.5 | 12.4 |1741 | 57.3 13.5 471.2 34.8 30.9 | Nov. 1957
5.0 20.7 — 422.3 409.1 555.1 156.3 2218 157.9 | 112 |153:3 55.2 14.0 4737 35.7 30.0 | Dec.
4.3 19.4 — 426.4 411.7 560.9 164.2 143.7 || 158.1 109 |150.9 46.3 14.5 481.7 35.6 29.4 |Jan. 1958
3.9 16.8 — 434.2 414.7 566.6 170.7 121.6 || 159.9 | 10.6 | 145.0 43.8 14.8 486.7 36.5 29.6 | Feb.
1.6 15.9 — 435.1 416.0 573.7 173.5 118.7 || 165.5 10.2 | 169.1 46’5 12.9 490.7 35.7 25.9 | March
1.1 13.7 — 453.7 421.3 531.6 175.3 139.2 || 166.7 | 10.6 | 1528 40.1 13.0 504.6 35.7 28.8 | April
1.1 13.5 — 459.7 424.8 590.5 174.5 135.3 168.5 | 10.3 |142.3 38.6 13.3 512.3 35.5 292 | May
1.7 11.4 | — 460.0 425.2 600.9 177.9 160.9 |l 1713 8.0 1426 | ~ 38.3 14.8 | 508.3 35.5 282 | June
. Industrial Credit Cooperatives
3.1 15.5 — 207.4 254.2 316.4 97.7 149.0 |j 130.0 | 18.9 [203.5 | 117.9 8.5 426.4 30.6 19.7 | Dec. 1956
5.2 8.8 - 249.6 274.9 355.0 116.0 1825 || 138.0 9.7 |1471 | 7.3 13.5 471.2 34.8 30.9 | Nov. 1957
5.0 12.2 - 252.0 275.3 361.2 115.0 149.9 |l 1336 8.2 |126.6 55.2 14.0 4737 35.7 30.0 |Dec.
4.3 10.7 —_ 256.9 276.7 364.0 122.2 102.0 || 134.2 83 1222 | 463 14.5 481.7 35.6 29,4 |Jan. 1958
3.9 | 9.4 — 261.3 278.6 367.5 127.3 85.6 || 135.8 8.2 | 1167 43.8 14.8 486.7 36.5 29.6 |Feb.
16 | 86 - 260.8 280.1 371.3 129.8 84.0 || 140.2 8.1 | 136.3 46.5 12.9 490.7 35.7 25.9 | March
1.0 | - 67 — 276.6 282.6 376.5 131.0 101.0 || 141.0 8.3 | 1200 40.1 13.0 504.6 35.7 28.8 | April
11 61 282.6 284.1 381.7 129.9 97.5 || 143.3 8.0 [109.0 | 386 1333 512.3 35.5 292 | May
1.7 4.7 - 2810 283.0 388.6 13356 1058 |l 145.7 6. 108.7 | 383 148 508.3 3505 284 |June
Agricultural Credit Cooperatives °)
— 11.1 —_ 129.9 106.3 163.3 36.9 68.8 | 235 6.6 35.7 . . . . . Dec. 1956
— 7.7 —_ 169.0 132.5 190.2 41.7 85.5 24.5 27 2270 . - . Co . . Nov. 1957
— 8.5 — 170.3 133.8 193.9 41.3 71.9 24.3 3.0 2.7 | - . . . . Dee.
- 8.7 — 169.5 135.0 196.9 42.1 41.7 23.9 2.6 ‘ 287 | - . . . . Jan. 1958
- 7.4 — 172.9 136.1 199.1 43.4 36.0 24.1 2.4 28.3 ‘ . . . . . Feb.
— 7.3 — 174.3 135.0 | 202.4 437 34.7 25.3 2.1 328 | - . . . . Mardh
— 7.0 — 177.1 138.7 205.1 44.3 38.2 25.7 2.3 328 | - . . . . April
- 1 74, - 177.1 140.7 208.8 44.5 37.8 25.2 2.3 333 | - . . . . May
T N 2 1790 142.2 212.3 44.3 55.1 25.6 221339 1 . . . . . Tune
credits. — ) Industrial and agricultural. — ©) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table III A 4.
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IIL. Credit Institutions » |

B. Interim Statements
1. Interim Statements of the
Assets , in milllons
Cash Reserve 3) ‘ - Inter-Bank Bills |
| Balances ¢) Matured Treasury
! Bonds, Bills
i Interest and Non- | Other .
Number ! Balances thereof: and interest- | Treasury | Securi-
of Total thereof: 1 on ondemand, | Dividend bearing Bills ties ) Bonds Equali-
End of |Reporting of Balances Postal or with | Coupons, thereof : Treasury | and Non- and of sation
Month Insti- Assets Total at Cheque agreed | Cheques, Total Commer- | Bonds of | interest- Syndicate own Claims
tutions Deutsche Ac c:\mt Total | period, or an cial Federal bearing | Partici- Issues 7 §
?) : Bundes- at notice, Bills Bills Govern- | Treasury = pations
bank of less for ment and | Bonds
! than Collec- Lander
| ! 90 days tion B)
i i
1 ;
Private and Public Mortgage Banks
1956 Dec. 49 16.232.9 24.9 L2307 | 24 1.052.3 523.3 04 ! 0.2 0.2 | 7.4 — 351.6 173.2 | 5144
1957 Nov. 47 18.727.5 11.0 9.8 1.0 1.425.3 721.9 0.3 0.3, 0.3 6.8 — 408.7 149.1 526.2
Dec. 47 18.967.1 25.3 24.3 31 1.381.8 709.1 0.2 0.2 02 7.0 — 412.6 133.0 522.5
1958 Jan. 47 19.222.7 10.0 9.1 0.9 1.410.8 711.8 0.0 0.1 o1 | 7.0 — 450.1 125.3 519.9
Eeb 47 | 19.791.9 8.5 7.6 0.8 1.514.6 729.4 0.2 0.1 01 | 7.0 — 481.9 126.5 518.9
March 47 20,203.1 |i 9.8 8.5 1.7 1.631.3 764.7 0.2 0.1 o1 | 6.9 —_ 513.3 115.8 519.3
Avril 47 20.445.2 || 5.7 4.9 1.0 1.630.7 771.9 0.2 0.2 0.2 6.0 _ 539.3 134.6 514.7
May 47 20.653.7 ‘ 6.9 6.0 0.8 1.546.7 671.3 0.1 0.1 01 4.2 —_ 582.3 132.0 514.6
June 47 20.881.0 17.4 16.4 1.5 1.530.4 705.1 0.1 0.2 0.2 42 _— 583.2 137.2 513.8
Private Mortgage Banks ©)
1956 Dec. 30 7.311.4 13.9 12.9 1.6 535.3 316.7 0.3 0.2 0.2 4.4 — 300.3 140.2 342.4
1957 Nov. 29 8.558.6 8.0 .7 0.4 831.5 442.7 0.2 0.2 0.2 3.6 —_ 348.5 118.7 336.0
Dec. 29 8.715.1 15.2 14.4 1.7 783.3 449.4 o. 0.2 0.2 3.7 — 340.9 104.6 3329
1958 Jap. 29 8,879.4 7.2 6.5 0.5 835.3 469.1 0.0 0.1 0.1 3.7 — 362.6 95.3 331.4
Feb. 29 9,248,5 5.1 4.4 0.5 922.1 509.0 0.2 0.1 0.1 3.7 —_ 383.5 93.2 331.8
March| 29 9.551.2 8.1 7.1 1.1 1.028.9 577.7 0.2 0.1 0.1 3.7 — 404.5 88.3 331.8
Avril 29 9.636.9 4.6 4.0 0.5 963.7 510.6 0.1 0.1 0.1 2.7 — 419.2 103.8 331.5
Mav | 29 9.769.7 4.9 4.2 0.4 888.5 440.9 0.1 0.1 0.1 1.9 — 451.4 102.2 331.4
June 29 9.924.3 11.9 11.1 1.2 901.7 491.4 0.1 0.1 0.1 1.9 — 453.4 103.4 330.3
Public Mortgage Banks
1956 Dec. 19 8.921.5 [ 11.0 10.8 0.8 517.0 206.6 0.1 — —_ 3.0 - 51.3 33.0 172.0
1957 Nov, 18 10.168.9 3.0 2.7 0.6 593.8 279.2 0.1 0.1 0.1 3.2 — 60.2 30.4 190:2
Dec. 18 10.252.0 10.1 2.9 1.4 598.5 259.7 0.1 0.0 0.0 3.3 - 71.7 28.4 189.6
1958 Jan. 18 10.343.3 2.8 2.6 0.4 575.5 242.7 0.0 0.0 0.0 3.3 — 87.5 30.0 188.5
Feb. 18 10.543.4 3.4 3.2 0.3 592.5 220.4 0.0 0.0 0.0 3.3 - 98.4 33.3 187.1
March| 18 10.651.9 1.7 1.4 0.6 602.4 187.0 0.0 0.0 0.0 3.2 — 108.8 27.5 187.5
Avpril 18 10.808.3 1.1 0.9 0.5 667.0 261.3 01 | 0.1 0.1 3.3 — 120.1 30.8 183.2
May 18 10.884.0 2.0 1.8 0.4 658.2 230.4 0.0 ‘ 0.0 0.0 2.3 — 1309 ;|  29.8 183.2 B
June 18 10.956.7 5.5 5.3 0.3 628.7 213.7 oo I o1 . o1 2.3 — 1 .129.8 ' ‘333 183.5 :
CreditInstitutions with Special Functions .
1956 Dec. 23 18,812.9 283.5 279.3 8.8 838.2 494.9 8.7 336.6 311.0 79.9 -— 169.5 36.5 272.2
1957 ‘Nov. 23 21.468.8 99.9 97.1 1.6 717.1 427.9 17.5 760.1 744.8 1.838.1 24.7 152.4 30.9 267.1
Dec. 23 21.534.3 275.6 271.2 11.2 862.2 531.9 12.5 672.7 650.5 1.144.3 50.0 166.1 28.4 271.2
1958 Jan. 23 21.720.8 146.7 144.2 1.4 554.9 223.5 2.4 710.0 691.7 1.782.7 50.0 150.8 28.4 270.8
Feb. 23 22.175.7 95.2 92.6 1.3 725.8 448.1 2.6 767.7 750.2 1.941.7 50.0 150.2 28.5 269.4
March| 23 22,2370 || 2751 272.1 1.9 606.6 303.4 3.7 666.0 651.5 2.045.7 50.0 159.0 27.6 260.6
Avril 23 22.479.5 125.2 121.2 1.4 762.2 372.5 2.7 707.7 693.6 2.332 50.1 171.6 17.9 260.5
May 23 22.550.4 89.8 -86.6 23 710.7 252.6 2.2 713.1 703.4 2.417.7 75.3 176.7 16.4 260.7
June 23 22.796.8 84.9 80.8 2.6 866.8 430.0 4.6 628.0 621.4 2.307.7 82.9 192.2 13.5 260.4
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +)
1956 Dec. 3 7.032.8 17.4 17.4 01 | 1402 138.4 0.2 73.5 73.5 1.0 — 2.9 0.5 3.0° §
1957 Nov. 3 6.779.1 8.6 8.6 0.0 129.3 97.9 0.0 38.9 38.9 2.0 — 4.2 0.1 3.0 ;
ec 3 7.003.9 22.4 22.4 0. 1475 146.1 0.5 62.6 62.6 2.0 — 4.1 0.0 3.0 :
1958 Tan. 3 6.689.2 4.5 4.4 0.1 8.2 5.8 0.0 30.8 30.8 2.0 - 4.3 0.0 3.0 i
Feb. 3 6.734.2 2.3 2.2 0.1 40.1 38.7 0.0 30.8 30.8 2.0 —_ 4.4 0.1 3.0 .
March 3 6.582.0 2.5 2.4 0.0 53.3 48.0 — 30.7 30.7 - — 4.5 0.1 3.0
Avril 3 6.676.0 18.2 18.2 0.1 133.2 69.1 0.0 30.8 30.8 — - 5.1 0.1 2.9
May 3 |' 6.686.9 6.3 6.3 0.0 143.3 47.3 0.0 30.8 30.8 — —_ 6.2 0.1 3.0
June 3 N 66765 3.5 3.5 0.1 182.9 ~919 | o0 26.7 26.7 — - 6.8 0.1 2.9
Other Credit Institutions with Special Functions +)
1956 Dec. 2 11.780.1 266.1 261.9 8.7 698.0 356.5 8.5 263.1 237.5 78.9 - 166.6 36.0 269.2
1957 Nov. 20 14.689.7 91.3 88.5 1.6 587.8 330.0 17.5 721.2 705.9 1.836.1 24.7 148.2 30.8 264.1
Dec. 20 14.530.4 253.2 248.8 11.1 714.7 385.8 12.0 610.1 587.9 1.142.3 50.0 162.0 28.4 268.2
1958 Jan. 20 | 15.031.6 || 142.2 139.8 1.3 546.7 217.7 2.4 679.2 660.9 1.780.7 50.0 146.5 28.4 267.8
Feb. 20 15.441.5 92.9 90.4 1.2 685.7 409.4 2.6 736.9 719.4 1.939.7 50.0 145.8 28.4 266.4
March| 20 15.655.0 || 272.6 | 269.7 1.9 553.3 255.4 3.7 635.3 620.8 2.045.7 50.0 154.5 27.5 257.6 !
April 20 15.803.5 107.0 103.0 1.3 629.0 303.4 2.7 676.9 662.8 2.332.7 50.1 166.5 17.8 257.6 ;
May 20 | 15.863.5 83.5 80.3 2.3 567.4 205.3 2.2 682.3 672.6 2.417.7 75.3 170.5 16.3 257.7 {
June 20 1 161203 81.4 77.3 2.5 683.9 338.1 4.6 601.3 | 5947 2.307.7 82.9 185.4 13.4 2575 :
Instalment CreditInstitutions !
£
1956 Dec. 153 1.552.8 || 250 23.5 5.9 27.7 27.7 0.5 402.9 320.1 — — 5.6 - 2.1 |
1957 Nov. | 162 1.603.1 ||  22.4 21.1 2.5 43.6 43.6 0.7 366.9 308.9 - - 11.6 - 2.1 i
Dec. | 162 1.720.1 39.1 37.5 6.2 332 33.2 1.0 367.5 306.5 — — 13.7 — 21 ]
1958 Jan. 169 1.678.4 20.2 19.2 2.3 41.1 41.1 1.0 363.0 303.2 - - 10.4 - 2.1 :
Feb. 169 1.648.3 17.0 15.9 2.5 38.8 38.8 1.1 363.6 304.6 - - 10.2 —_ 2.1 :
March| 170 || 1.649.4 14.6 13.4 2.4 36.2 36.2 1.3 367.0 299.4 — - 10.4 - 21 ¢
April | 1711 1.671.6 18.3 17.2 2.7 35.5 35.5 1.2 375.1 304.2 —_ —_ 11.9 - 2.3 ¥
May 173 1.703.7 21.2 19.8 3.1 32.7 32.7 1.0 378.6 308.8 — - 127 — 21 i
Tune 173 1.715.1 34.2 32.8 35 26.2 26.2 1.2 377.1 305.8 —_ - 13.0 - 2.1
Postal Cheque and Postal Savings Bank Offices!)
1956 Dec. 14 3.522.0 || 428.7 428.7 - 151.5 71.5 — 111.5 111.5 £50.2 — 764.4 — | 3292
1957 Nov. 14 3.687.8 354.4 354.4 —_ 149.8 8.3 — 11.9 11.9 994.9 — 797.1 — | 3208
Dec. 14 4.082.6 5927 592.7 — 190.4 46.4 — 115 115 1.018.4 - 851.7 — | 32909
1958 Jan. 14 3,758.9 323.6 323.6 - 137.5 3.5 - 20.5 20.5 1.011.7 - 850.2 — | 3301
Feb. 14 3.835.2 296.1 296.1 — 152.4 17.4 —_ 10.1 10.1 1.037.2 —_ 886.6 - 330.0
March| 14 4,017.7 419.0 419.0 — 168.6 33.6 — 43.0 43.0 2 - 9541 — | 3300
Avpril 14 4.018.3 [| 441.2 441.2 — 1472 12.2 — 14.4 14.4 938.0 —_ 1.013.1 — | 3300
May 14 4.032.8 382.8 382.8 — 169.3 34.3 — 75.4 75.4 952.0 - 1.041.9 — | 3301
June 14 4.206.2 356.7 356.7 —_ 197.1 62.1 — 85.8 85.3 1.013.5 — 1.082.2 — i 3300
*%) to ®) and 1%): see footnotes so numbered on first page of Table Il B 1. — 1) Source: Federal Ministry for Posts and Telecommunications. — ©) Including ship mortgage banks.
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Credit Institutions (cont’d)

IIL. Credit Iustitutions
B. Interim Statements

of DM Assets
Debtors Long-term Lendings Note:
Covering N Mortgage Loans
Claims
accord- s g
fng to Tran- comprised in:
Currency sitory Real Other
Conversion Credi : Credits Partici- Estate End of
. redit Credit Assets
Compensa- Non- Institu- Nor- " (on trust pations and Month
| Total banks nstitu Total bank Institu b Buildi 10)
;9"0] 2 an tions anks tions ’]s"' Total Long- Tran- uildings
's“ M- only) term sitory I
a{ ngs Lendings Credits
aAws
8)
Private and Public Mortgage Banks
261.3 273.4 246.2 27.2  |11.153.1 | 11.015.3 137.8 2,008.0 |10.542.3 | 8.827.7 | 1.714.6 9.8 47.3 353.2 Dec. 1956
264.4 365.5 321.9 43.6 |12.671.1 |12.525.6 145.5 2.413.7 | 12.172.9 |10.036.9 | 2.136.0 10.6 51.0 422.5 Nov. 1957
267.6 269.6 226.3 433 |13.081.1 |12.9225 158.6 2.451.5 | 12.455.7 |10.280.4 | 2.175.3 1.3 52.8 347.5 Dec.
268.4 280.6 226.8 53.8 | 13.261.5 | 13.099.6 161.9 2.478.3 | 12.580.1 |10.378.9 | 2.201.2 11.5 52.7 345.6 Jan. 1958
269.2 281.9 224.8 57.1 | 13.596.2 | 13.431.8 164.4 2.504.6 |12.665.9 |10.449.6 | 2.216.3 10.9 52.0 418.6 Feb,
271.0 304.5 241.4 63.1 |13.744.9 |[13.574.2 170.7 2.619.1 | 12.833.3 |10.488.4 | 2.344.9 10.4 521 402.7 March
271.6 287.2 227.5 59.7 | 13.967.9 |13.791.7 176.2 2.642.7 |12.976.3 | 10.606.8 | 2.369.5 10.5 51,9 381.0 April
272.9 295.9 228.9 67.0 |14.159.0 |13.983.0 176.0 2.669.0 |14.115.7 |11.719.8 | 2:395.9 10.5 51.9 406.8 May
268.5 300.0 235.3 64.7 |14.381.8 |14.199.8 182.0 2.694.7 113.268.8 |10.844.9 | 24239 10.5 51.5 386.0 June
Private Mortgage Banks ©)
219.9 78.2 72.5 5.7 5.145.6 | 5.100.9 44.7 314.0 42759 | 4.011.3 264.6 1.1 29.8 184.2 Dec. 1956
224.2 148.4 133.0 15.4 5.924.9 | 5.880.7 44.2 391.6 5.034.6 | 4.670.4 364.2 1.0 33.3 188.1 Nov. 1957
225.5 102.7 90.7 12.0 6.224.4 | 6.180.2 442 400.4 5.163.0 | 4.788.6 374.4 1.0 34.1 144.4 Dec.
226.2 112.5 93.5 19.0 6.330.2 | 6.284.9 45.3 409.2 5,219.8 | 4.336.7 383.1 1.0 33.3 130.9 Jan. 1958
226.8 122.8 100.8 22.0 6.544.6 | 6.499.2 45.4 415.7 5.276.6 | 4.887.4 389.2 1.0 33.3 164.1 eb.
228.4 142.5 113.6 28.9 6.693.1 | 6.647.3 45.8 421.5 5.323.4 | 4.928.5 394.9 1.0 33.3 164.7 Mardh
i 2288 117.8 92.7 251 6.844.5 | 6.798.7 45.8 429.9 5.394.9 | 4.992.2 402.7 1.6 33.3 154.8 Avril
b 2294 132.0 98.4 33.6 6.983.3 | 6.937.5 45.8 439.5 5.478.3 5.066.7 4116 1.6 33.2 169.8 May
225.9 135.9 103.3 32.6 7.117.4 | 7.071.8" 456 450.0 5.564.1 | 5.142.1 4220 1.6 3209 156.6 June
Public Mortgage Banks
41.4 195.2 173.7 21.5 6.007.5 | 5.914.4 93.1 1.694.0 6.266.4 | 4.816.4 | 1.450.0 8.7 17.5 169.0 Dec. 1956
49.2 217.1 188.9 28,2 6.746.2 | 6.644.9 101.3 2.022.1 7.138.3 | 5.366.5 | 1.771.8 9.6 17.7 234.4 Nov. 1957
| 421 166.9 135.6 31.3 6.856.7 | 6.742.3 114.4 2.051.1 7.292.7 | 5.491.8 | 1,800.9 10.3 18.7 203.1 Dec.
‘ 42.2 168.1 133.3 34.8 6.931.3 | 6.814.7 116.6 2,069.1 7.360.3 | 5.542.2 | 1.818.1 10.5 19.4 214.7 Jan. 1958
I 424 159.1 124.0 35.1 7.051.6 | 6.932.6 119.0 2,088.9 7.38%3 | 5.562.2 | 1.827.1 9.9 18.7 254.5 Feb.
42.6 162.0 127.8 342 7.051.8 | 6.926.9 124.9 2.197.6 7.509.9 | 5.559.9 | 1.950.0 9.4 18.8 238.0 March
42.8 169.4 134.8 34,6 7.123.4 | 6.993.0 130.4 2.212.8 7.581.4 | 5.614.6 | 1.966.8 8.9 1856 226.2 April
43.5 163.9 130.5 33.4 7.175.7 | 7.045.5 130.2 2:229.5 7.637.4 | 5.653.1 | 1.984.3 3.9 18.7 237.0 May
42.6 164.1 132.0 32.1 7.264.4 | 7.128.0 136.4 2.244.7 7.704.7 | 5702.8 | 2.001.9 8.9 8.6 229.4 June
CreditInstitutions with Special Functions
110.8 14313 | 11167 314.6 9.324.8 | 4.548.6 | 4.776.2 5.641.6 1.785.5 | 1.003.9 | 7816 73.1 45.8 151.6 Dec. 1956 -
103.3 1.193.4 875.9 3175 | 10.126.3 | 4.854.1 | 5.272.2 5.849.1 2.307.2 | 1.593.0 | 714.2 85.5 48.4 153.4 Nov. 1957
103.5 1.364.6 952.4 4122 | 10.302.4 | 4.946.2 | 5.356.2 5,935.3 23216 | 1.597.3 724.3 87.4 48.8 198.1 Dec.
104.1 1.352.0 | 1.028.1 323.9 [10.260.9 | 4.940.7 | 5.320.2 6.026.3 2.380.5 | 1.646.3 734.2 87.4 49.4 142.6 Jan. 1958
104.3 1.352.1 | 1.0353 316.8 | 10.344.5 | 4.973.0 | 5.37L.5 6.063.1 2.415.3 | 1.673.1 742.2 87.7 49.4 142.2 eb.
104.5 1,367.6 | 1.005.2 362.4 |10.447.4 | 5.006.9 | 5.440.5 5.943.2 2.4702 | 17139 756.3 87.7 49.3 141.1 Mardh
104.7 1.253.9 944.3 309.6 |10.537.2 | 5.082.0 | 5.4552 5.858.2 2.494.5 | 17353 759.2 87.4 50.5 155.6 April
104.7 1231.9 939.4 2925 | 10.571.1 | 5.121.5 | 5.449.6 5.911.3 2.526.4 | 1.756.9 769.5 87.3 50.5 12817 May
101.9 1.321.4 | 1.008.5 312.9 | 10.655.8 | 5.183.6 | 5.47222 6.014.7 25509 | 1.774.7 776.2 87.8 47.7 123.9 June
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G. +)
- 30.4 29.1 1.3 6.051.2 | 2.759.6 | 3.291.6 667.0 - — — 0.1 0.7 44.6 Dec. 1956
- 26.7 25.6 1.1 59803 | 2.728.2 | 3.252.1 520.7 - - - 7.5 0.8 57.0 Nov. 1957
— 29.1 27.9 12 6.161.1 | 2.850.8 | 3.310.3 4791 - - —_ 7.5 0.8 84.1 Dec.
— 26.5 25.4 1.1 6.068.4 | 2.851.1 | 3.217.3 481.0 - — - 7.5 0.8 52.1 Jan. 1958
— 326 315 1.1 6.076.4 | 2.848.3 | 3.228.1 4817 — — — 7.5 0.8 52.4 Feb.
— 10.8 10.5 0.3 6.127.6 | 2.884.4 | 3.243.2 298.3 — - — 7.5 0.9 2.8 March
— 11.7 11.7 0.0 6.168.2 | 2.938.2 | 3.230.0 257.9 — — — 7.5 0.9 39.4 April
— 11.8 11.8. 0.0 6.176.4 - | 2.947.5 | 3.228.9 261.7 — — — 7.5 1.0 35.8 May
— 119 11.9 0.0 6.140.1 | 2.904.2 | 3.235.9 249.7 —_ — — 7.5 1.0 433 June
Other Credit Institutions with Special Functions +)
110.8 1.400.9 | 1.087.6 213.3 3.273.6 | 1.789.0 | 1.484.6 4.974.6 1.785.5 | 1.003.9 781.6 73.0 45.1 107.0 Dec. 1956
103.3 1.166.7 850.3 316.4 41460 | 2.125.9 | 2.0201 5.328.4 2.307.2 | 1.593.0 714.2 78.0 47.6 96.4 Nov, 1957
103.5 1.335.5 924.5 4110 41413 | 2.095.4 | 2.045.9 5.456.2 23216 | 1.597.3 7243 79.9 48.0 114.0 Dec.
104.1 1.325.5 | 1.002.7 322.8 4.192.5 | 2.089.6 | 2.102.9 5.545.3 2.380.5 | 1.646.3 734.2 79.9 48.6 20.5 Jan. 1958
104.3 1.319.5 | 1.003.8 315.7 4.268.1 | 2.124.7 | 2.143.4 5.581.4 2.415.3 | 1.673.1 742.2 0.2 48.6 89.8 Feb,
104.5 1.356.8 994.7 362.1 4319.8 | 2.122.5 | 2.197.3 5,644.9 2.470.2 | 1.713.9 756.3 0.2 48.4 98.3 March
104.7 1.242.2 932.6 309.6 4.369.0 | 21438 | 2.225.2 5.600.3 24945 | 1.735.3 759.2 79.9 49.6 116.2 April
104.7 1.220.2 927.6 202.6 4.394.7 | 2.174.0 | 2.220.7 5.649.6 2.526.4. | 1.756.9 769.5 79.8 495 $9.8 May
101.9 1.309.5 996.6 312.9 45157 | 2279.4 | 23363 5.765.0 2.550.9 | 1.774.7 776.2 80.3 46.7 80.6 June
‘ Instalment Credit Institutions
— 1.018.5 | 1.018.0 0.5 7.6 6.6 10 | | 5.4 — p— - 10.4 8.8 32.4 Dec. 1956
— 1.078.0 | 1.077.3 0.7 7.9 7.0 0.9 4.8 - — - 11.8 11.7 39.1 Nov. 1957
—_ 11779 | 11772 0.7 7.0 6.2 0.8 4.7 — —_ —_ 12.2 14.3 412 Dec.
- 1.166.9 | 1.166.2 0.7 7.0 6.2 0.8 5.9 — — — 12.5 14.6 31.4 Jan. 1958
- 1.141.9 .141.2 0.7 7.0 6.2 0.8 7.0 — - —_ 12.5 14.8 29.8 Feb.
- 1.139.2 | 1.137.8 1.4 7.0 6.2 0.8 7.0 - - — 15.0 14.9 323 March
— 11518 | 11512 0.6 7.2 6.4 0.8 49 — — - 13.8 15.3 31.6 April
— 11755 | 1.174.9 0.6 7.3 6.5 0.8 ‘4.8 — — - 14.7 15.6 34.4 May
- 11805 | 1.179.8 0.7 7.2 6.4 0.8 4.9 -— — —_— 14.7 15.9 34.6 June
Postal Cheque and Postal Savings Bank Offices?)
7.5 0.7 - 0.7 866.1 808.7 57.4 — 30.4 30.4 - - 9.6 2.6 Dec. 1956
7.9 0.7 - 0.7 1.029.0 952.5 76.5 —_ 34.0 34.0 — — 9.6 2.7 Nov. 1957
8.0 0.7 - 0.7 1.067.0 990.7 76.3 — 33.9 33.9 - - 9.6 2.7 Dec
7.9 - — — 1.065.1 990.5 74.6 — 33.8 33.8 —_ — 9.6 2.7 Jan. 1958
7.9 —_ - — 1.102.6 | 1,026.3 76.3 — 33.5 33.5 — — 9.6 2.7 Feb,
8.0 - - — 1.105.5 | 1.029.3 76.2 - 36.6 36.6 — - 9.6 2.7 March
8.0 — _ — 1.114.1 1.038.1 76.0 — 45.3 45,3 —_ — 9.6 2.7 April
8.1 - - — 1.110.9 | 1.041.0 69.9 —_ 46.3 46.3 — - 9.6 2.7 May
8.1 — — — 11205 | 1.052.2 68.3 — 52.2 52.2 - — 9.6 2.7 Tune

— +) Sub-group of “Credit Institutions with Special Functions”.
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11, Credit Inustitutions

B. Interim Statements

Liabilities

1. Interim Statements of the

in millions

Deposits Borrowed
Deposits by Non-banks %) Inter-Bank Deposits Short-term
7 Borrowings
Number Savings Deposits
of + Total
ﬁ:d o}f Reporting of
ont Institu- Liabili- .
tions ties Total Sich . thereof: st Ti Total thereof:
%) Total b ight DTlmg Savings Total D 31‘; D ms: from
eposits eposits | Deposits eposits eposits Total Credit
carrying Institu-
ax tions
Privileges
Private and Public Mortgage Banks
1956 Dec. 49 16.232.9 124.8 109.9 72.0 36.6 1.3 0.4 14.9 9.9 5.0 191.9 38.4 29.4
1957 Nov. 47 18.727.5 104.9 72.1 47.2 23.2 1.7 0.6 32.8 17.3 15.5 390.5 124.1 44.7
Dec. 47 18.967.1 125.6 89.1 59.9 27.4 1.8 0.6 36.5 210 15.5 279.8 63.4 26.7
1958 Jan. 47 19.222.7 104.1 79.7 51.5 | 26.3 1.9 0.7 24.4 12.4 12.0 228.2 53.5 25.4
Feb. 47 19.791.9 97.7 73.4 50.2 | 21.3 1.9 0.7 24.3 14.3 10.0 252.5 77.3 23.0
March 47 20.203.1 929 73.4 508 | 207 1.9 0.7 19.5 11.5 3.0 302.0 126.0 27.4
April 47 20.445.2 80.1 630 432 § 178 2.0 0.7 17.1 10.1 7.0 357.6 187.0 84.5
May 47 20.653.7 80.0 637 | 45.6 | 16.1 20 0.7 16.3 7.3 9.0 366.0 195.1 89.2
June 47 20.881.0 92.6 747 | 478 24.8 2.1 0.7 17.9 8.9 9.0 321.1 147.3 101.9
Private Mortgage Banks ©
1956 Dec. 30 7.311.4 67.0 57.9 25.5 . 31.5 0.9 0.1 9.1 41 5.0 61.6 15.4 7.3
1957 Nov. 29 §.558.6 55.1 35.8 16.5 . 18.0 1.3 0.3 19.3 3.8 15.5 130.1 73.7 28,9
Dec. 29 8.715.1 69.8 463 22.6 22.3 1.4 0.4 235 8.0 15.5 72.2 23.7 14.3
1958 Jan. 29 $.879.4 58.6 44.1 22.1 20.5 1.5 0.4 14.5 2.5 12.0 63.4 20.6 17.8
Feb. 29 9,248.5 57.5 43.7 21.7 20.5 1.5 0.4 13.8 3.8 0.0 85.4 44.4 15.6
March 29 9.551.2 54.9 438 224 19.9 1.5 0.5 1.1 3.1 8.0 131.7 89.8 135
April 29 9.636.9 48.0 38.6 19.3 17.7 1.6 0.5 9.4 2.4 7.0 150.7 107.7 23.1
Mayv 29 9.769.7 49.1 37.6 20.0 16.0 1.6 0.5 1125 2.5 9.0 158.4 115.0 26.6
June 29 9.924.3 49.4 36.7 20.4 14.7 1.6 0.5 12.7 3.7 9.0 102.7 56.2 233
Public Mortgage Banks
1956 Dec. 19 8.921.5 57.8 52.0 46,5 5.1 0.4 0.2 5.8 5.8 — 130.3 23.0 22,1
1957 Nov. 18 10.168.9 49.8 36.3 30.7 5.2 0.4 0.2 13.5 13.5 - 260.4 50.4 15.8
Dec. 18 10.252.0 55.8 a2 37.3 . 51 0.4 o. 13.0 13.0 — 207.6 39.7 12.4
1958 Jan. 18 10.343.3 45.5 35.6 29.4 5.8 0.4 0.2 9.9 9.9 - 164.8 32.9 7.6
Eeb. 1g 10.543.4 40.2 29.7 28.5 0.8 0.4 0.2 10.5 10.5 — 167.1 32.9 7.4
March 18 10.651.9 38.0 29.6 284 0.8 0.4 0.2 8.4 8.4 - 170.2 36.2 13.9
Avril 18 10.808.3 32.1 24.4 23.9 0.1 0.4 0.2 7.7 7.7 — 206.9 79.3 61.4
May 18 10.884.0 30.9 26.1 25.6 0.1 0.4 0.2 a8 4.8 —_ 207.6 80.1 62.6
June i3 o 10.956.7 43.2 38.0 27.4 10.1 0.5 03 5.2 5.2 — 218.4 91.1 73.6
CreditInstitutions with Special Functions
1956 Dec. 23 18.812.9 | 1.959.3 827.4 244.7 579.4 3.3 1.0 1.131.9 425.6 706.3 630.1 263.6 126.3
1957 Nov. 23 21.468.8 3.423.9 326.2 117.1 205.7 3.4 1.4 3.097.7 6820 | 2.415.7 744.3 184.1 123.7
Dec. 23 21.534.3 3.037.3 414.9 203.5 208.1 3.3 1.5 2.622.4 717.3 | 1.905.1 907.5 352.9 262.5
1958 Jan. 23 21.720.8 || 3.522.0 339.9 144.2 192.3 3.4 1.5 3.182.1 987.3 2.194.8 |  806.3 257.3 210.8
Eeb. 23 22.175.7 3.772.3 342.9 137.1 202.3 3.5 1.6 3.429.4 891.3 25381 811.2 259.5 219.5
March 23 22.237.0 3.875.1 361.0 155.1 202.4 3.5 1.6 3,514.1 897.2 | 2.616.9 794.9 228.5 176.4
April 23 224795 || 4.010.8 333.0 148.0 181.3 3.7 1.6 3.677.8 810.2 | 2.867.6 705.6 218.2 161.1
May 23 22.550.4 ‘ 4.101.8 338.4 155.5 1791 3.8 1.6 3.763.4 690.4 | 3.073.0 622.6 116.1 101.1
June 23 22,796.8 4.056.4 390.1 206.2 130.1 3.8 1.7 3.666.3 611.9 |. 3.054.4 6223 123.1 93.2
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G.+)
1956 Dec. 3 7.032.8 0.0 0.0 0.0 —_ - - — —_ — 41.1 15.1 -
1957 Nov. 3 6.779.1 0.4 0.4 0.4 — — —_ — — — 31.6 1.2 —
Dec., 3 7.003.9 0.1 0.1 0.1 - — — - - — 465 16.3 -
1958 Jan. 3 6.689.2 0.1 0.1 0.1 — — - — — — 31.9 17 —
Feb. 3 6.734.2 0.2 02 | 0.2 - — — — - - 31.8 1.6 —
March 3 6.582.0 02 02 | 0.2 — - — - — — 415 1.6 —
Avril 3 6.676.0 0.3 03 0.3 —_ — — 0.0 0.0 —_ 1.1 1.1 —
May 3 6,686.9 0.3 0.3 | 0.3 — —_ —_ -— — —_ 31.6 1.6 —
June 3 6.676.5 0.2 0.2 0.2 - - — — —_ —_ 41.7 11.7 —
Other Credit Institutions with Special Functions +)
1956 Dec. 20 11.780.1 1.959.3 827.4 244.7 579.4 3.3 1.0 1.131.9 125.6 706.3 589.0 248.5 126.3
1957 Nov. 20 14.689.7 3.423.5 325.8 116.7 205.7 3.4 1.4 3.097.7 682.0- | 2.415.7 712.7 182.9 123.7
Dec. 20 14.530.4 3.037.2 4148 203.4 208.1 3.3 1.5 2.622.4 717.3 1.905.1 861.0 336.6 262.5
1958 Jan. 20 15.031.6 3.521.9 339.8 144.1 192.3 3.4 1.5 3.182.1 987.3 2.194 8 774.4 255.6 210.8
Feb. 20 15.441.5 3.772.1 342.7 136.9 2023 3.5 1.6 3.429.4 891.3 | 2.538.1 779.4 257.9 219.5
March 20 15.655.0 3.874.9 360.8 154.9 202.4 35 1.6 3514.1 897.2 | 26169 753.4 217.0 176.4
Avril 20 15.803.5 4,010.5 332.7 147.7 181.3 3.7 1.6 3.677.8 810.2 | 2.867.6 674.5 217.1 161.1
May 20 15.863.5 4.101.5 338.1 155.2 179.1 38 1.6 3.763.4 690.4 | 3.073.0 591.0 114.5 101.1
Tune 20 16.120.3 || 4.056.2 389.9 206.0 180.1 | 3.8 1.7 3.666.3 611.9 | 3.054.4 580.6 111.4 93.2
Instalment Credit Institutions?
1956 Dec. 153 1.552.8 170.0 106.6 106.6 —_— - — 63.4 63.4 - 962.5 . .
1957 Nov. 162 1.603.1 181.4 91.5 91.5 — — — 89.9 89.9 —_ 953.9 . .
Dec. 162 1.720.1 200.9 100.7 100.7 - — —_ 100.2 100.2 — 1.050.8 . ; .
1958 Jan. 169 || 1.678.4 189.2 91.6 91.6 —_ — —_ 97.6 97.6 _ 1.026.7 . 1 .
Feb, 169 1.648.3 178.1 89.1 89.1 - — - 89.0 89.0 — 1.003.4 . .
March 170 1.649.4 176.5 94.4 94.4 - — — 82.1 82.1 — 9938 . .
Avril 171 1.671.6 174.6 95.8 95.8 — — — 78.8 78.8 - 1.019.6 . .
May 173 1.703.7 176.1 979 |  97.9 — — - 78.2 78.2 ‘ — 1.034.4 . .
June 173 1.715.1 180.1 935 | 93.5 —_ —_ — 86.6 86.6 —_ 1.039.3 . .
Postal Cheque and Postal Savings Bank Offices?) -
1956 Dec. 14 || 3.522.0 3.207.1 | 2.895.0 | 1.438.0 — 1.457.0 - 312.1 3121 — 89.6 - —
1957 Nov. 14 3.687.8 3.427.9 | 3.184.9 | 1.420.5 — 1.764.4 — 243.0 243.0 — 89.6 — —
Dec. 14 4.082.6 3723.2 | 3.353.1 | 1.530.7 — 1.822.4 — 370.1 370.1 - $9.6 — —
1958 Jan. 14 | 3.758.9 3.512.7 | 3.282.6 | 1.393.6 — 1.889.0 = 230.1 230.1 —_ 89.6 - —_—
Feb. 14 | 3.83502 3.579.9 | 3.342.6 | 1.399.6 - 1.943.0 - 237.3 237.3 —_ 89.5 —_ -—
March 14 | 40177 3.777.0 | 3.518.8 | 1.526.1 — 1.992.7 — 258.2 258.2 — §9.6 — —_
Avril 14 4.018.3 3.753.1 3.507.4 | 1.485.1 — 2.022.3 —_ 245.7 245.7 - 89.6 - -
May 14 4.082.8 3.796.1 3.550.4 | 1.508. — 2:041.5 - 2457 245.7 - 89.6 — -
June 14 4.206.2 3.935.3 3.657.8 | 1.578.8 - 2.079.0 — 27735 277.5 — 89.6 - -

), ) and 5) to #): see footnotes so numbered on third page
Institutions with Special Functions”.

of Table III B 1, — ?) Deposits of instalment credit institutions also contain-balances on blocked accounts of firms.

68




111, Credit Institutions
B. Interim Statements

Credit Institutions (cont’d)

of DM Liabilities
Funds Origin of Funds borrowed
i L)
Other for longer periods ®)
Reserves, Recon T
- Capital Amounts i
Note: Own Loans Transi- Funds | placed to Lia- | Own El::;:e' Recto J‘ Tse|  struc-
Docu- | Accept-| Bonds | taken up tory jncluding | Reserve bility | Draw- s tion
. : Other Liabili- {Deutsche | Lpan i
mentary | ances in for long Credits Reserves for Liabili on | ings | ocon | Bundes- | C Business End of
Credits in Circu- periods (on trust | (Art. 11, | Specific o || Guaran- in | povic | hank orpo- Credit Public and Month
contained | Circu- | lation | (4 years basis . German | Liabili~ e tees, |Circu- | oo vCal Credit ”"g“ Institu- | Authori- | Private
in the lation and over) only) Banking | ties, Ad- etc. | lation, Bills 7 B “l' tions ties Custom-
Borrow- Law) justment | ef iner ers
ings of Values n-
5 8 dustrie-
bank
A, G.
Private and Public Mortgage Banks
— — 7.386.4 | 4.679.0 | 2.008.0 680.0 551.2 | 611.6 | 127.4 — 0.0| 143 520.1 645.2 | 4.758.9 941.9 | Dec. 1956
— - 8.518.9 5.336.1 2,413.7 731.0 618.8 | 613.6 | 119.7 — — | 1098 585.2 892.0 | 5.544.1 1.009.4 | Nov. 1957
— — 8.737.6 | 5.395.9 2.451.5 731.0 619.3 | 626.4 |l 108.2 — — 8.6 595.2 942.4 | 5.624.3 921.2 | Dec.
— - 8.962.2 5.476.0 | 2.478.3 736.6 625.0 | 612.3 || 102.7 — - 7.8 593.2 976.5 | 5.649.1 920.3 | Jan. 1958
— —_ 9.332.2 5.546.0 | 2.504.6 753.5 653.3 | 652.1 | 102.1 — — 7.7 587.4 | 1.002.2 = 57151 932.9 | Teb.
— —_ 9.594.1 5.481.7 | 2.619.1 764.2 650.9 | 698.2 | 99.7 — — 7.3 579.3 1.027.7 | 5.762.1 919.9 | March
- — 9.783.0 5.535.1 2.642.7 778.0 665.9 | 602.8 98.7 — - 7.3 581.1 1.054.4 | 5.806.2 916.8 | April
— - 9.890.1 5.561.0 | 2.669.0 785.9 634.2 | 617.5 99.9 — — 7.2 577.8 1.066.9 = 5.849.0 916.8 | May
— —  110.032.2 5.585.3 | 2.694.7 794.0 635.3 | 675.8 100.2 - 03l 7.2 576.3 1.094.0 | 5.928.7 864.4 | June
Private Mortgage Banks ©)
— — 5.379.2 835.0 314.0 221.7 929 | 3400 | 83.8 - 0.0] 11.6 308.0 205.7 488.2 197.0 | Dec. 1956
— — 6.224.0 | 1.070.0 391.6 253.9 102.5 | 331.4 68.9 — — 8.2 346.5 294.7 639.6 238.0 | Nov. 1957
- —_ 6.389.5 1.085.6 200.4 253.9 103.4 | 340.3 56.9 - 6.0 354.4 319.6 651.3 215.1 | Dec.
- — 6.560.0 1.120.5 409.2 256.9 109.8 | 3010 | 507 - — 5.2 353.0 332.7 623.9 263.7 | Jan. 1958
— —_ 6.826.6 1.120.1 4157 272.3 116.6 | 354.3 | 49.5 — —_ 5.1 347.7 333.1 631.6 265.2 | Feb.
— — 7.035.5 1.112.0 421.5 281.0 1147 | 3999 | 48.6 — - 4.7 340.8 337.0 634.5 264.6 | March
- — | 7717 | 11216 429.9 284.5 115.2 | 3153 || 475 - — 4.7 340.2 345.9 639.9 269.3 | April
- — | 72580 | 11267 439.5 292.4 116.6 | 329.0 | 47.6 — - 4.6 337.8 359.2 646.0 267.2 | May
- — 7.383.1 1.135.9 450.0 300.5 117.1 | 385.6 i 47.0 — - 4.6 337.9 380.1 695.0 220.5 | June
Public Mortgage Banks
— — 2.007.2 | 3.844.0 | 1.694.0 458.3 458.3 | 271.6 43.6 — 2.7 212.1 439.5 | 4.270.7 744.9 | Dec. 1956
—_ - 2.204.9 | 4.266.1 2.022.1 477.1 516.3 | 282.2 50.8 — — 2.7 238.7 597.3 | 4.904.5 771.4 | Nov. 1957
— - 2.348.1 | 4.3103 2.051.1 477.1 515.9 | 286.1 51.3 —_ - 2.6 240.8 622.8 | 4.973.0 706.1 | Dec.
— - ‘ 2.402.2 | 4.355.5 2.069.1 479.7 | 515.2 | 3113 52.0 - — 2.6 240.2 643.8 | 5.025.2 656.6 | Jan. 1958
- — 2.505.6 | 4.425.9 2.088.9 481.2 536.7 | 297.8 || 52.6 - - 2.6 239.7 669.1 | 5.083.5 667.7 | Feb.
— — 2.558.6 | 4.369.7 2.197.6 483.2 536.2 | 2983 | 511 — — 2.6 238.5 690.7 | 5.127.6 655.3 | March
— — | 26113 | 4.413.5 2.212.8 493.5 550.7 | 287.5 | 51.2 - —_— 2.6 240.9 708.5 | 5.166.3 647.5 | April
— — | 26321 ' 4.434.3 2.229.5 493.5 567.6 | 288.5 | 52.3 — - 2.6 240.0 707.7 | 5.203.0 5496 | May
— = | 26290 | 44392 | 22447 493.5 568.2 | 2902 I 53.2 — o3l 26 238.4 713.9 | 5.233.7 643.9 | June
Credit Institutions with Special Functions
17.8 23.3 | 1.545.3 | 7.630.8 5.641.6 520.4 ‘ _ 469.1 | 393.0 | 788.8 — | 1.278.0| 487.5 647.3 652.8 | 11.701.3 743.7 | Dec. 1956
20.6 - 1.750.0 | 7.787.6 5,849,1 Loo21 | 5200 | 391§ || 942.5 — | 1.4243] 467 690.1 768.4 | 12.112.1 631.8 | Nov. 1957
20.9 - 1.704.7 7.807.5 5.935.3 1.015.3 517.3 | 609.4 l 949.2 — | 1.584.4| 208.7 677.7 811.0 | 12.226.5 591.3 | Dec.
14.5 — 1.707.9 | 7.806.0 | 6.026.3 1.033.4 508.6 | 310.3 839.3 — ! 14225 118.2 686.5 757.3 | 12.378.8 568.8 | Jan. 1958
0.9 - 1.726.4 | 7.881.0 | 6.063.1 1.053.0 563.5 | 3052 || 813.4 — | 1.448.6] 91.4 692.8 $00.3 | 12.450.9 565.6 | Feb.
5.4 — 1.766.2 | 7.876.6 5.943.2 1.077.7 565.6 | 337.7 878.7 — | 1.522.5| 793 696.8 821.4 |12.318.7 563.1 | March
21 - 1.864.6 | 8.010.0 | ' 5.858.2 1.078.0 566.2 | 386.1 913.2 — | 1.425.4| 90.4 692.0 858.3 |12,176.2 §40.6 | Avril
6.0 — 1.871.9 | 8.000.3 5.011.3 1.078.0 547.4 | 397.1 901.2 — 1.422.3| 76.1 680.4 878.0 | 12.251.9 615.6 | Mav
8.4 - 1.973.2 8.049.6 | 6.014.7 1.088.4 571.8 | 2204 874.1 — | 138960 99.4 698.2 864.7 | 12.400.5 606.8 | June
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G. +)
— - 306.3 5.390.2 667.0 18.6 349.3 | 260.3 ‘ 423.9 —_ — —_ - 161.1 | 5.827.3 | 106.0 | Dec. 1956
—_ - 306.4 | 5.374.0 520.7 18.1 406.1 | 121.8 514.3 —_ — - - 132.3 | 5.679.1 113.7 | Nov. 1957
— — 268.1 5.411.4 479.1 18.1 408.1 | 372.5 509.8 - — — — 188.6 | 5.633.4 100.2 | Dec.
— - 268.1 5.371.7 481.0 18.1 408.0 | 110.3 | 513.1 —_ — - - 135.5 | 5.646.1 101.3 | Jan. 1958
—_ —_ 268.1 5.413.9 481.7 18.1 465.9 54.5 514.1 —_— — — - 161.3 | 5.663.2 101.3 | Feb.
— — 268.1 5.415.1 298.3 18.1 468.1 72.6 ‘ 514.4 — —_ — —_ 145.6 | 5.459.2 138.6 | March
— — 348.1 5.471.8 257.9 18.1 467.9 80.8 519.5 — — — - - 151.2 | 5.436.4 172.1 | Aoril
- — 348.1 5.456.1 261.7 18.1 467.5 | 103.5 ‘ 513.3 — — — - 132.3 | 5.442.8 172.7 | May
— — 3481 5.487.9 249.7 18.1 469.7 61.1 492.8 - — — — 1254 | 5.469.5 172.7 1 June
Other Credit Institutions with Special Functions +)
17.8 233 | 1.239.0 | 2.240.6 | 4.974.6 501.8 119.8 | 132.7 364.9 — | 1.278.0| 487.5 647.3 491.7 | 5.874.0 637.7 | Dec. 1956
20.6 - 1.443.6 | 2.413.6 5.328.4 984.0 113.9 | 270.0 428.2 — | 1.424.3] 46.7 690.1 636.1 | 6.433.0 518.1 [ Nov. 1957
20.9 — 1.436.6 | 2.396.1 5.456.2 997.2 109.2 | 236.9 439.4 — | 1.584.4| 208.7 677.7 622.4 | 6.593.1 491.1 | Dec.
14.5 - 1.439.8 | 2.434.3 5.545.3 1,015.3 100.6 | 200.0 | 326.2 — | 1.422.5] 118.2 686.5 621.8 | 6.732.7 467.5 | Jan. 1958
10.9 - 1.458.3 2.467.1 5.581.4 | 1.034.9 97.6 | 250.7 || 299.3 — | 1.448.6| o91. 692.8 639.0 | 6.787.7 464.3 | Feb.
5.4 — 1.498.1 2.461.5 5.644.9 | 1.059.6 97.5 265.1 | 364.3 — 1.522.5| 79.3 696.8 675.8 | 6.859.5 424.5 | March
21 — 1.516.5 2.538.2 5.600.3 | 1.059.9 98.3 | 305.3 393.7 — | 1.425.4{ 90.4 693.0 707.1 | 6.739.8 468.5 | April
6.0 — 1.523.8 2.544.2 5.649.6 ‘ 1.059.9 99.9 | 2936 387.4 — | 1.4223) 761 680.4 745.7 | 6.809.1 442.9 | May
8.4 — 1.625.1 2.561.7 | 5.765.0 1.070.3 102.1 | 359.3 381.3 — | 1.369.6! 99.4 698.2 7393 | 6.931.0 434.1 | June
Instalment Credit Institutions?
— 10.4 — 36.6 5.4 115.4 731 | 179.4 || 4.9 19.3 232.4] 9.8 —_ 42.1 — — | Dec. 1956
- 12.7 - 29.9 4.8 120.8 791 | 2015 | 1.8 44.0 219.1| 8.2 —_ 44.7 - — | Nov. 1957
— 12.7 — 40.2 4.7 131.1 74.9 | 2048 | 1.6 40.6 226.41 7.3 — 44.9 - — ec.
— 13.5 - 41.1 5.9 135.7 85.6 | 180.7 1.6 42.8 224.0] 6.6 — 47.0 - — |Jan. 1958
—_ 13.7 — 40.1 7.0 138.0 90.1 | 177.9 1.5 43.9 216.1| 5.8 - 47.1 — — | Eeb.
— 10.9 — 481 7.0 143.6 89.4 | 180.1 1.8 45.1 214.2| 5.1 - 55.1 — — | March
— 9.9 - 48.2 4.9 144.0 86.6 | 183.3 | 2.1 47.3 2172 4.1 — 53.1 — — | April
— 10.0 - | 48.1 4.8 146.4 87.7 | 1962 | 21 50.7 226.8/ 3.8 - 52.9 —_ — | May
— 99 | - 48.1 4.9 147.6 87.4 | 197.8 I 22 53.6 235.61 6.2 — 53.0 —_ — 1 June
Postal Cheque and Postal Savings Bank Offices!?)
- - — — — - — 12253 [1 o~ - - - - 89.6 — | Dec. 1956
— O — — — - - 170.3 H - — —_ - - — 89.6 — | Nov. 1957
- - — — - - —_ 26098 || — - - —_ — —_ 89.6 —_ ec.
—_ —_— — — — — —_ 156.6 — - -— — —_— — 89.6 — | Jan. 1958
- — - - - —_ — | 1657 —_ _— —_ - -— — 89.6 ~— | Feb.
— —_ —_ —_ —_ — — 1511 | — —_ — — _ —_ 89.6 - | March
—_ —_ —_ -— — - —_ 175.6 - — - - —_ —_ 89.6 — | April
— —_ —_ l — - _ — 197.1 —_ —_ —_ — — — 89.6 — | May
_— — — — —_— —_ — 181.3 — — —_— - — — 89.6 — | June
— 19 According to returns of the Postal Cheque and Savings Bank Offices rendered for banking statistics. — ©) Including ship mortgage banks. — +) Sub-group of “Credit
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I, Credit Institutions
B. Interim Statements

2. Number of Credit Institutions
and Classification of Reporting Credit Institutions by Size of Institution

_ Position at end of December 1957

The credit institutions reporting for the thly banking are graded as follows
according to their balance-sheet total 1)
of which, i :
Total | reporting DM | DM1 | DMs | DM1o | DM 25 | DM so | DM 100| DM s00
Banking groups ‘; credit m on~tlial less | 500,000 | million | million | million | million | million ; million | million | DM 1
i sﬁtll:ﬁ n b mk{ny than | toless | toless | toless | toless | toless | toless | toless | toless | billion
n | oeeiiis | DM | then | than | than | than | than | then | thea | than | and
500,000 DM1 [ DM5 | DM 1o | DM 25 | DM 50 | DM 100, DM 500 DM over
million | milldon | million | million | million | million | million | billion
Commercial banks 363 339 25 30 85 47 36 36 31 34 6 9

Big banks 2) 8 8 - — — — - — - 3 —_ 5

State, regional and local banks 87 85 - 1 10 11 12 13 10 18 6 4

Private bankers 238 217 24 27 69 35 19 17 18 8 -— -_—

Specialised commercial banks 30 29 1 2 6 1 5 6 3 5 —_ —
Central giro institutions 11 11 —_ — - —_ - - — 1 1 9
Savings banks 858 857 - 1 88 153 291 187 75 54 [ -
Central institutions of credit cooperatives 17 17 —_ - —_ - - —_ 4 12 1 —_

Central institutions

of industrial credit cooperatives L1 5 —_ - - - - — bl 5 — —_
Central institutions

of agricultural credit cooperatives 12 12 — —_ —_ -— — - 4 7 1 —

Credit cooperatives 11,567 2,188 15 147 1,631 240 116 27 10 2 —_ —

Industrial credit cooperatives 747 742 15 19 390 176 106 25 9 2 —_ —_

Agricultural credit cooperatives 10,820 1,446 —_ 128 1,241 64 10 "2 1 - —_ -
Private and public mortgage banks 47 47 _— — 1 4 5 4 5 16 6 6

Private mortgage banks 29 29 — - 1 2 2 1 3 14 6 -—

Public mortgage banks 18 18 — — _— 2 3 3 2 2 1 —_ 6
Credit institutions with special functions 23 23 — 1 1 3 1 2 1 4 2 8
Instalment credit institutions 191 162 25 18 60 18 21 13 4 3 — _
Other ctedit institutions 42 —_ — — — — —_ — — — — —
Postal Cheque and Postal Savings .

Bank offices T 14 14 — —_— _ — —_ — — —_ — —_
Total 3) 13,133 3,658 65 197 1,866 465 470 269 130 126 24 32
note:

Balance-sheet total*)%) (in millions of DM) 161,016¢) 158,486.7 17.5 | 164.0 | 4,331.2 | 3,329.4 | 7,491.9] 9,586.7 | 8,818.7 27,255.6,15,943.9 77,465.2

e) Estimated,

1) Balance-sheet total as shown in the Interim Statement,
Dresdner Bank A. G., Commerzbank group, and their Berlin sub.

plus endorsement liabilities on rediscounted bills and.own drawings in circul

Deutsche Bank A.G.,

— %)
sidiaries. — 3) Figures printed tu italics do not contain Postal Cheque and Postal Savings

Bank offices. —
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IV. Interest Rates

1. Interest Rates of the Deutsche Bundesbank*)
a) Rates for Discounts and Advances,

and Special Rate of Interest charged for failure to meet the Minimum Reserve Requirement

’ Special Rate of Interest
. charged to Cr:dit
Advances on Institutions for
1
Applicable Discounts 1) Securities failure to meet
as from: Minimum Reserve
Requirement
Yo p. a, o p. a. s p. 2. over advance rate
1948 July 1 5 [ 1
Dec, 1 3
1949 May 27 4 51z
July 14 : 4 5
1950 Qct. 27 1% 7
Nov. 1 1
1951 Jan. 1 3
1952 May 29 54 6
Aug. 21 4t 512
1953 Jan. 8 4 5
June 11 ERI 41z
1954 May 20 3 4
1955 Aug. 4 R 4Ys
1956 March 8 4} 512
Mav 19 51/25) 612
Ser. 6 5 [3
1957 Jan. 11 4y 51/s
Sep. 19 4 5
1958 Jan. 17 3z 141/
June 27 3 4

*) Until 31 July 1957 rates of Bank deutscher Linder and of Land Central Banks.

1) This is also the rate for cash advances to public authorities and to the Reconstruction Loan Corporation;
cl. footnotes *) and ¢). The discount rate for Eilh expressed in foreign currency was uniformly fixed at 3 %,
for the time being, by a decision adopted by the Board of Directors of the Bank deutscher Lander on 3 Aug.
1948, By decision of 9/10 November 1949 the Board of Directors authorised the Board of Managers to fix
varying rates for bills in this class, in accordance with the discount rates of the foreign Central Banks
concerned. The same applies to bills in DM which have been accepted abroad (Decision of 22/23 March 1950),
and also to export drafts (Decisions of 15/16 November 1950 and 23/24 May 1951); see also footnote 5), —
) Promissory notes arising under the export promotion sch of the R ruction Loan Corporation were
di d at the pref ial rate of 4 % even after the raising of the discount rate on 27 October 1950
(Decision of 29/30 November 1950). This privilege in regard to the interest rate was cancelled by decision
of 7/8 November 1951; and it could then be claimed -only for promissory notes arising from credits which were
granted or promised not later than 7 November 1951. — 3) Under a decision taken by the Board of Directors
of the Bank deutscher Linder on 20 December 1950 the interest rate for cash advances to the Reconstruction
Loan Corporation was fixed, with effect from 27 October 1950, at 4 % in the case of lendings to agriculture,
maritime shipping and housebuilding, while for credits serving other purposes it was fixed at 51/2 %, —
4) Since 29 May 1952 there has been in effect only the special arrangement mentioned under %) for lendings
to be used for ﬁnancin‘g agriculture, maritime shipping and housebuilding, to which lendings the rate of 4 %
continues to apply, — %) As from 19 May 1956 also discount rate for foreign bills, foreign cheques, foreigners’
DM acceptances, and export drafts.

b) Rates Applying to Sales of Money Market Securities in the Open Market
0/p per annum

IV. Interest Rates

Treasury Bills of Non-interest-bearing Treasury Bonds of
Federal Government and Federal Government, Federal Railways and Storage Agency Bills
Applicable Federal Railways Federal Postal Administration running f
as from: running for running for ning lor
sod?"” God;‘; 590 6 months 12 months 18 months I 24 months aod:‘;‘” 60d;<;.9 0
1956 Jan. 20 3y 3%y 4r 4% 5 514 3 35
Jan. 24 34y 33y 434 5 51y 51/y 3z 35
Mar. 8 4 4t/ 514 51/ 53, 6 44 4%
Mar. 26 37s 5 534 51/s 534 41y 43
Avr. 27 41/e 41 5 5y 51/p 54, 4y 4
May 22 518 51/¢ 544 614 6l/r 530y 51
June 5 51/ 53y 6s &Yz 634 sify 55/
Sep. 6 43 47 534 6 614 612 1s 5

Nov. 23 453 4%y 534 6 61fs 612 4% 478
Nov. 28 41z 45/ 535 6 61/s 6t 43 478
Dec. 4 48y 4% 5% 6 6/a 6th 4 478
1957 Jan, 13 41 4% 51/s 0 (30 4% 4%y
im. 4 43y 41 5s 554 57s 6t 41y 4%/
an. 11 41/s 41y 51s 58y 55/s 5 41y 4%y
Jan. 30 4y 44 5 - 51 51y s34 4 ‘/4 4
Mar. 4 44 43%s 5 514 51/2 534 438 41/2
Mar. 7 4%s 41fy ' 54p 53/ 41y 45/p
Mar. 18 414 4% 5 51/s 51y 534 43/g 412
Apr. 15 444 43%/g 51/s [ 534 6 41/e 45/s
Tuly 5 41y 41 5 51/¢ 51fs 534 41/ 435
Aug. 12 ) 434 5 51fg 51fa 414 43,
Aug. 22 3% 45/8 43¢ 51/ 413

Aug. 24 3%, 37s 41/2 45 47y 51/ )
Aug. 27 35/s 3% 41y 43/s 45/ 47/8 3% 37y
Sep. 2 37 43/s 45/8 475 51/y 41/s
Sep. 6 41y 44 43y 51/ 4y 41
Sep. 19 35/g 3% 41s 435 45/s 47 3% 37

Sep. 27 EN EXD 41/, 41/s 4% 37
Qect. 3 35/s 334 41y 43/s 453 4 3%, 37
Qect. 18 31/s 35/g 44 4t/s 43y 31/s 35/s
Oct, 24 33/s 312 37/s 4Ys 41/s 4% 33 31/
Nov. 9 3¢ 3% 3% 41/s 41/ 4% 31/g 3
Kgov 29 g Zs 3 :;z i’/a 4 :95 4 11//' 4 :;l 3 :;z 5; ‘4:;
ec. 4 ] 3% 44 4%/ 43%4 328 (]
Dec. 27 35/ 3% 41y 41 412 4% 33, 37
1958 Jan, 2 338 31s 3% 4 414 412 32 3%
Jan, 6 314 3% 3% 378 41y 43/s 3%s 31s
Jan. 17 34/g 3y ER) 334 41y 43s 3, 3%
Apr. 15 31fy 34y 31/s 3%/g 37fs 41y 31/s 3%
May 30 31/s e 31y 35/s 33, 31y 3%
June 27 2%/s 2% 31/s 31y 31/e 2% 2%
July 11 21/ 25/s 27 3 31/g 33y 258 2%
Auve. 11 2% 212 2% 3 31/s 38/ 21/ 2%/s
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IV. Interest Rates

2. The Debtor and Creditor Interest Rates

Debtor Interest Rates of Credit Institutions as from 27 June 195811)

Baden-Wiirttemberg ?)

Bavaria 2)

Berlin (West) 2)

Bremen 2)

Charges for Credits

1. Charges for Credits in Current Account?)

(a) Approved Credits
Interest
Credit Commission

(b) Overdrafts
Interest
Overdraft Commission

2. Acceptance Credits (normal terms)
Interest
Acceptance Commission

3. Charges for Discount Credits
(a) Items of DM 20.000.—
or above
Interest
Discount Commission
(b} Items from DM 5,000.—
to under DM 20,000.—
Interest
Discount Commission
(c) Items from DM 1.000.—
to under DM 5.000.—
Interest
Discount Commission

(d) Ttems under DM 1,000.—
Interest
Discount Commission

4. Drawings on Customers
Interest
Credit Commission

5. Turnover Commission

6. Minimum Charges for Discounting

7. Domicile Commission

DepositInterest Rates

1. for Monies pavable on Demand
(a) on Accounts free of Commission
(b) on Accounts subject to Commission

2, Savings Devosits
(a) with Legal Period of Notice
(b) with Agreed Period of Notice of

(1) 6 months to less
than 12 months

(2) 12 months and over

3. for Monles at Notice of
(a) 1 tolessthan 3 months
(b) 3 to less than 6 months
(c) 6 to less than 12 months
(d) 12 months and over?)

4. for Monies vlaced for Fixed Periods of
(a) 30to 89 days
b} 90 to 179 davs
{c) 180 to 359 days
(d) 360 days and over?®)

5. Preferential Rate of Interest1%)

DebtorInterest Rates, in per cent per annum

D = Central Bank Discount Rate, at present 3

in detail total
A+ 1Yed
%6 per month 71/s
A + Y%
t/8%/00 per day 9
D + 2%
1/4%s per month 61/2
D + 1s%
Y/a%/s per month 5
D + 2%
4/s%s per month 5
D+ 1%
1/3%s per month 512
D + 1%
t/s%/s per month 6

no rates fixed

no terms stated

DM 2.—

Y1%e, minimum DM — 50

Creditor Interest Rates™ in per cent per annum

1fe

344
4t

For deposited amount of

less than | DM 50.000.—
M 50,000.— | and over
2% 21
2% 2%

3 3Ys

37 4

23 2

23 278

3 318

378 4
g — 3y

in detail total
A+ 129
/4% per :no'nth 72
A+ 129
a0 lpex'2 d:y 10
D + /2% 1
1/4%/s per month 61/2
D + 1Y2%
1% per month 57/10

D + 1Y2% .
1%s0 per month 5710
D+ 1%

1/4%/s per month 6

D + 1%

1/4%/s ver month 61/2

no rates fixed

/5% ver half-vear,
on minimum of three times
highest debit balance

DM 2,—

not fixed

1z

34
41

For deposited amount of
Jess than DM 50.000.—

DM 50.000.— | and over

2% 2y
2% 278

3 31
378 4

2%s 2z
2% 278

3 3%
37 l 4

g — Yy

== Central Bank Advance Rate, at present 4

in detail total
A 4 /29
Y/,% per month 72
A+ 12t
/3% per day 4
D + 3% 1
/4% per month 61/2
D+ 1%

1/4%s per month 51/2
D + 1% 1
1/3%/s per month 51/2

D+ 1%
/e %3 per month 6
D+ 1%
1/4%s per month 7

no rates fixed

12 - 1%0 of turnover on
larger side. minimuym 1%
p. a, of amount of ecredit

DM 2.—

not fixed

R
4

For deposited amount of

less than | DM 50.000.—
M 50.000.—| and over
2% 21/e
234 27s
3 31y

37 4

23 21

2% 2%

3 31

37s 4
Yg — 12

{n detail total

A+ 129
Yo% Der':no.nth 712

A 4+ 1/2%
3/a%w per day 9
D + 1/2%
/4% per month 61/s

D+ 1/3% - 1%

Ya%s permonth | 5-51/3
D+ ta% - 1% 1
1/s%s per month | 5-51/2
D+ ts%-1% '
V4% per month | 51/2-6
D + Ys%s - 1% 1
3% per month | 61/2-7

no rates fixed

1/2%/s on the larger
side of the account less
balance brought forward.
minimum Y2%» per half-vear
on amount of credit

DM 2.—

Y2%mn

e

31
414

For deposited amount of

less than | DM 50.000.—
M 50,000.—| and over
238 2Ys
2% 2%

3 3 s
37s 4
2% 2
2% 2
3 38
378 4

g — Y2

') Compiled on the basis of notifications, published by the Bank Supervisory Authorities of the Linder, concerning the fixing of interest and commission rates. The table does
missible, with the approval of the appropriate Bank Supervisory Authority, to charge higher rates in cases where there is good reason for doing so. — %) Maximum rates. —
credits firmly approved or, in the case of tacitly granted credit, from the highest balance. Hence, in individual cases total charges for credits may deviate from total charges as
— %) Also for bills on places where there is no Land Central Bank or branch of one. — ?) These maximum rates spply to transactions with non-banker customers, Non-banker
ts paid, at the Hamburg clearing banks, on giro accounts amounting to not more than DM 10,000.—, — ?) In the case of monies at notice or at fixed periods in groups 3 (d)
Commission and with the conditions Jaid down in the notifications of the various Bank Supervisory Authorities, credit cooperatives whose balance-sheet total does not exceed
1954, exceed the maximum rates fixed for creditor interest by no more than the rates here shown: for a specification of the rates, see the special table in the Monthly Report
Schleswig-Holstein since 19 July 1958, and in all other Linder since 21 July 1958. — %) Applicable in Berlin (West) as from 17 July 1958, in Schleswig-Holstein as from 19 July 1958.
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in force in the Individual Linder 1)

Creditor Interest Rates of Credit Institutions as from 21 July 1958 '%)

1V. Iuterest Rates

Calculation according to
Art. 5 of Agreement on
Debtor Interest, together
with instructions issued by
Reich Credit Supervisory
Office on 5 March 1942

DM 2.—

not fixed

1 9)

31
44

For deposited amount of

less than DM 50,000.—
M 50.000.~— | and over
2% 212
2 %4 2
3 3Ys

37s 4
238 21r
2% 2
3 31s
37 4

Yy — s

Calculation accordin
Interest. together wit!
uvervisory Office

DM 2.—

1f2%/es, minimum DM —.50

to Art. 5 of Agreement on Debtor
instructions issued by Rei

ch Credit

on 5 March 1942

DM 2.—

1/2%s0, minimum DM —,50

1/3%0 per half-vear

DM 2,—

13905, minimum DM —.50

’ North Rhine- .
3 2 2 B . s . .
Hamburg ¥) Hesse 2) Lower Saxony 2) Westphalia %) Rhineland-Palatinate 2) Schleswig-Holstein 2)
Debtor Interest Rates, in per cent per annum
D = Central Bank Discount Rate, at present 3 A = Central Bank Advance Rate, at present 4
in detail total in detail total in detail total in detail total in detail total in detail total
A + Y2 11,9 130 A + 129 1/50 A+ Y2/,
*a%e ver month 74 ‘lcl}lo-*;erlinéonth 72 1/41;\/|ter/§n£°nth 71/2 /4% per month 72 'Ia{'\/oter/;lg'mh 72 4% per month 712
A + 32% 1/p9, 1/50, A -+ 12/, 1/50 A -+ 139,
8%es per day 9 1/1.\./1- pézr Go“ 9 ‘/:x'lj; v{:r «{l'av 9 gV per dsy 9 ‘/?'/jo_ pizr {lnny 9 Yyb/ae per day 9
D+ 2% D + 2% D + s D + ' D + ts¥) D + Ya¥s
4/4%s ver month 61/2 t/4%¢ per :nomh 61/z 1/¢%, per :nomh 61/2 1/4%/s per month 61/2°| 11,8 per :no:uh 61/2 1/4%/s ver month 61/
D+ 1% 51/ D + 1z% A+ ts'% D+ 1Y2% D -+ 1Y2% D+ 1%
1/a%/s per month 2 /s %/s per month 5 */24%s ver month 5 1/24 %0 per month 5 /54 /s per month 5 1/3%/s per month 51/2
D+ 1% D + 2% A+ V2% D + 1t/2% D + 11/2% D+ 1%
V/a*/s per month 5t/ /a%/s per :no:nh 51/2 Y12%s ver :no.nth 51/p 112°/o per month 52 |l ver’mo.nth 5-51/3| t/s%s per month 51/e
D + 1% D + 1%2%h A+ Y% D + 1%2% D+ 112% D + 1%
Y/a%/s per month 6 1/3%s per month 6 1{s%/s per month 6 /8% per month 6 1/3%/¢ per month 6 1/4%o per month | 6
I
|
D+ 1% i D 4 1th% A + 12, D+ 1% D + 1t%:% D + 1% ;
Ya%/s ver month | 7 1/s%s per month 6 1fe%0 per :no:uh 61/28) | Ya's per month 6% /5% per r;onth 6%) Yy¥spermonth | 7°%)
no rates fixed A+ Ya'% o rates fixed no rates fixed A+ ' no rates fixed
/4%y per month 71/2 l 1/4% per month 7%/2

Calculation accordin
Interest, together witl

DM 2,—

/3%, minimum DM —.50

Creditor Interest Rates?) in per cent per annum

314
41

For deposited amount of

less than | DM 50.000.—
000.— | and over

235 2 Y
2% 27s
3 3fs
3 s 4

238 21
2% 2
3 31s
37 4

g — 1fp

Yo

c 3
4

For deposited amount of

less than | DM 50,000.—
DM 50,000.—| and over

23%s 21z
2%/ 2
3 i 3
37%s | 4

2% 21
2% 2
3 31/s
37 4

ifg — 1y

Yo

3
41/

For deposited amount of

less than | DM 50,000.—
50,000,— | and over
2% 21
2% 278
3 31y
3% 4
2% 2
23 27
3 314
378 4
g — 12

/e

31/s
4

For devosited amount of

less than | DM 50.000.—

50,000.—| and over
23/s 21/e
23 278

3 38
378 4

23/s 24
2% 27

3 38
3% 4

Yy — Y2

to Art. 5 of Agreement on Debtor
instructions issued by Reich Credit
Supervisory Office on 5 March 1942

DM 2.—

not fixed

P

34
41

For deposited amount of

less than | DM 50.000.—
DM 50.000.—| and over

238 2
23, 2
3 31/
378 4

2% 212
23 278
3 338
3 s 4

g — 12

not take account of special rates or p
e Debtor Interest Agreement, interest may only be charged for credits actually taken.
M 1,000.— a processing fee of DM 1.~ to DM 2.— is to be charged, according to circumstance:
6 include, e. g., cash offices of public authorities,
1) In compliance with a

% According to Art. 2 of th

quoted above. — %) For items under D
customers in the meaning of Art. 3 o

ial arr

f the skeleton agreement of 22 December 193
and 4 (d), the deposit interest rate is 4%/a%o for deposited amounts of DM 1,000,000.— and over. —
DM 40 million, joint stock companies and other corporations, private bankers and partnerships with a
of the Bank deutscher Lainder for September 1955, page 88. — !!) The debtor interest rates in respect o

s which in certain Linder have been provided and agreed for various types of credit. — *) Normal rates. It is per-
Credit coinmission may however be computed in advance from
s, irrespective of the charges for discounting.
and insurance companies. — ®) No interest
decision adopted by the Special Bank Supervisory
balance-sheet total not greater than DM 60 million may, as from April
f 1 (a) and 1 (b) have been applicable in Berlin (West) since 17 July 1958, in
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1V. Interest Rates

3. Debtor and Creditor Interest Rates since the Currency Reform

a) Maximum Debtor Interest Rates *)
in %o per annum

Charges for Credits
Central Bank Central Bank in Curgrent Account ) Charges for Charges for Discount Credits?), items amounting to
App}ic-hle “Discount A‘:{ate for Acceptance DM m -
as from: vances on Credits 5,000 1,000
Rate Securities Agr::i\:d Overdrafts 1y Dohrd :8;3:0 to under ‘o under o ﬁn;ie;oo
DM 20,000 DM 5,000 ?
1948 éuly 1 5 6 '1/ i, | . . .
ep. 1 ¢ 1012 8 612 ; 7 7Y [}
Dec. 15 ER] 11 81/r—glfe 7 ! 742 ] 8z
1949 May 27 4z L] 9 10Yx 8 —9 61/ | 7 7Y 8
July 14 4 5 8t/a 10 7e—81/2%) 6 ; 6z 7 7129
1950 Qct. 27 6 7 10Ys 12 91/s 8 | 8t/s 9 9
1952 May 29 5 6 9ty 11 8z 7 . 7Y/ ] ]
Aug. 21 112 5 UYs 9 10Ye 3 612 i 7 7 7
1953 Jan. 8 4 5 8tz 10 71 6 61/ 7
ixne 11 3ts 4 8 91y 7 5 i 6 Z‘h
1954 May 20 3 4 ] 9y 62 5 54s 6 6
July 1 7% 91/
1955 ;}‘us. L] 31y 4y $ 912 7 51 6 6y 6tz
1956 Mar. 8 41/ 51y 9 102 8 6 7 7Y 78
May 19 51y 61/ 0 1 9 7 ] [ st/
Sep. 6 5 5 9ty 11 8s 7 7t 8 8
1957 Jan. 11 41/s 51/ 9 10'/s 8 61e 7 7 7%
ep. 19 4 5 812 10 712 6 62 7 7
1958 Jan. 17 3Ys 4y 3 9y 7 51z 6 61/r 61/2
June 27 3 4 7% 9t/s 62 5 51z 6 6
July 21 712 9 )
*) vaﬁcial rates for credits to non-banks, which may only be exceeded in exceptional cases. The interest rates here quoted were compiled on the basis of announcements by the
Hessian Bgnk Supervisory Authority; in most of the other Federal Linder equal rates apply. They are to be understood as includinf credit, acceptance, or discount commissions,
but excluding turnover commission, = 1) According to Art. 2 of the Debtor Interest Agreement, interest may only be charged for credits actually taken. Credit commission
may however be computed in advance from credits fimly approved or, in the case of tacitly granted credit, from the highest balance. Hence, in individual cases total
charges for credits may deviate from total charges as quoted above, — %) Not including domicile commission. — %) From 1 Sep. 1949 to 26 Oct. 1950 = 7 /2 %s, — ¢) From
1 Sep. 1949 to 26 Oct, 1950 = 7 %, '

b) Maximum Creditor Interest Rates *)
in %o per annum

Monies Payabl
s:lgemﬂay:d ¢ Savings Deposits Monies at Notice ') of Monies placed for Fixed Periods?) of
Applicable on on with Agreed Period Postal
. with of Notice of 6 to Savings
a4 from: A&z:u:;' ::ﬁ::‘n:; Legal 1“1' :}‘:nn lesi :E an less than 1.2“';‘:’:':;5 30t089 | 90to 179 | 180 to 359| 360 days | Deposits
Com- Com. P:irz(:idc:f les: :}‘:nn 12 months | 3 months | 6 months | 12 mzr;mhs » days days days and over
mission mission 12months and over
1948 Sep. 1 L 2 21 3 4 244 2% s 33, 24 2% } 33, 2
1949 Sep. 1 1 1Ye 242 3 1 244 24 2 3% 2% 2t 2% 3Ys 2%,
1950 July 1 1 143 21 3 4 244 212 2 33, 214 2Y2 24 R 244
Dec. 1 1 1% 3 34 41y 31ty 37y 43y 4%, R 378 4 4%y 2449
1952 ]S:e:. 1 1 112 3 34y 41 3 33 37;- 4t 3 ; 3% s:;- 4 2';.
1953 Feb, 1 1 172 3 31y 1Y 2Ye 27 3% 334 21/s 2% 3% 3% 2%,
July 1 3y 144 3 3/s 4 1/: 21 25 3Ys 3ty 21, 25/ 3 3 4! 2%
1954 July 1 e 1 3 3 4 2 238 27 3s 2 25 2% 3y 2%
1955 Aug, ¢ N 11/s 3 3y 4 2% 2% 3ts 3% 2% 2%, 31/s 3% 2%
1956 M"' 16 11/ 11 ;1/ 1 y 51/ 3:5. 3:54 ;:;« -;:5: ;:’- ;:54 ; :;a 4:;; z:;a‘)
ay 19 132 2 3Ys 41 5t/ 414 ‘ 4 s 41/ 4% ‘ 5Ys 23,
O%t. 1 14 1% 3e 411: 5y 41, 4‘;: 5://4 5:/: 4:/4 4'I/A 5";4 ] 1[/: 31,
1957 Fel 1 1 1/s ER 1Y, 51/y 3% 4Ys 4% 5Ya ER) 41 43 sty 31/49)
ct, 17 3/4 1Ya 31/y 4 l/: 51y 33y 334 4y 51/s 3%y 334 4 53/y 31/p
1958 Feb. 10 e 1 34 4 5 27 3 3% 412 2 3 3%, 4z 314
July 21 s 1 3 31/, 414 238 2% 3 37 235 284 3 37y 3
*) Official rates for deposits of non-banks, which may only be exceeded in exceptional cases. The rates here quoted were compiled on the basis of announcements by the Hes-
sian Bank Supervisory Authority; in most of the other Federal Liander equal rates apply. — 1) For larger amounts deposited (DM 50,000.~- or more and DM 1 million or
more, respectively) higher rates of interest are paid. For the arrangement at present in force, see Table 2 “The Debtor and Creditor Interest Rates in force in the Individual
Lander”. — 2) In so far as monies at notice of 6 months and over carry higher rates of interest than monies placed for corresponding fixed periods, the rates quoted may be
granted only where the customer does not take advantage of the right to demand repayment, in the case of monies at motice of 6 to less than 12 months for at least three
months, and in the case of monies at notice of 12 months and over for at least six months, in each case from the date of the agreement. Otherwise only the rates for monies
placed for fixed perioc/ls may be granted. — 3) As from 1 July 1949 = 214 %. — %) As from 1 Jan. 1951 = 2%1 %, — 5 As from 1 July 1956 = 314 %, — %) As from
1 May 1957 = 31/g %,

4. Money Market Rates?) in Frankfurt (Main), by Months

in %o per annum

5. Rates for Day-to-Day Money?) in Frankfurt (Main),

bY Bank Return Weeks (in %o per annum)

) Centra] Bank Day-to-day One-month Three-month Lowest Highest
Month Discount Rate Money *) Loans ¥ Loans ) “Week Rate Rﬁ,
1956 Sep, 51/e%) 47y — 6 6. —63 638 — 655
ct. 5 414 —51s 534 614 — 7Y% 1958 Mar. 1 — 7 31y 33/,
ov. 5 4 —5 53y — 5% — 7Y - —15 312
Dec. 5 4% — 5 6 —711 61— 715 16 — 23 3 :;g 3:;.
1957 Jan. 54) 3 =43 44— 438 418 — 53 24 —31 3 3%
Feb. 41/ 34 — 432 435 — 45/ 485 — 478 Apr. 1— 7 3y
March 41y 334 — 43, 4y — 4y 4% — 51y 8 —15 31y 31/y
April 41/s 334 —41/e 42— 434 434~ 512 16 — 23 3 31/
May 41y 33/e — 4% 4%y — 434 51 — 512 24 — 30 3 418
June 41/p 4%/ — 4% 4%y — 5 5 —53
July 41y 41/ —— 434 44— 4% 47 —51s May 1~ 7 312 358
Aug 172 2Ye — 458 4Ys —al/z . g —15 33y 31y
Sev, 41/25) 3%s — 4%s 44— 4% 43/p — 455 16 — 23 33/q 31fs
g:t. N 4 3 s 4 y ;'l//c - 4"/14 . 24 — 31 31/s 31/2
ov. 4 342 — 3% 3Ye— 3% . N 5
Dec. 4 242 —a 3 —s 4le June 1= 34: g;f:
1958 Jan. 49) - 231 — 312 312 3% —31s 16 — 23 3%/s 334
Feb. 31/y 3o — 4 3%y —3%/s 35/s— 3% 24 — 30 3 3s
March 31/s 3ls — 3% 38y — 3%, 37p—4 Jul 7 1,
Avril 31/ 3 —als 33/ —3%/s 5y — 4 uly 1— 7 2,/5 3,/‘
May 3172 315 — 358 33/s — 3%/s 32— 331 § —15 2,/‘ 2%
June 312" 3 —3"s 3% —4 33%/s — 3% 16 —23 25/3 3
July 3 25/s —3/s 3 —3Y 31/s —33s 24—31 2%s 3
Aug. 1— 7 2% 278
1) Money-market rates are not fixed or quoted officially. The rates here published 8 — 15 3l 23
have been ascertained from Frankfurt banks. They may be considered to be 16 — 23 24 . 235
representative, — ¥) Lowest and highest rate quoted during month, — 3) Bank rate
as from 6 September 1956 = 5%, — 4) As from 11 January 1957 = 4%2%. — 1) Rates for day-to-day loans are not fixed or quoted officially, The rates
5) As from 19 September 1957 = 4%, — € As from 17 January 1958 = 3%Y2%, — here published have been ascertained from Frankfurt banks. They may be
7y As from 27 June 1958 = 3%, considered to be representative.
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V. Capital Market

1. Offerings, Placings, Redemption and Circulation of Fixed-interest-bearing Securities and Shares

in millions of DM

V. Capital Market

Fixed-interest-bearing Securities Shares
Fixed-
! interest-
of which: Total bearing
Period Securities
Mortgage Bonds of Yearly, CSince and Shares
onds o : or urrency since
Bo“d.' Communa! | Specialised | Industrial Other L“m. Yearly, Since Monthly Reform Currency
(ir.lcludmg Bonds Credit Bonds Bonds of Public or Currency Reform
Ship Mort- Institutions Authorities |  Monthly Reform ©
gage Bonds) J
Offerings
1948 } P 32.5 4.0 — 10.0 — — 46.5 46.5 0.5 0.5 47.0
1949 ¥) 352.5 128.5 160.0 300.7 - 420.4 1.362.1 1,408.6 41.6 42.1 1,450.7
1950 ) 244.5 190.0 8.0 153.5 0.1 217.1 813.2 2,221.8 55.4 975 2,319.3
1951 ) 505.0 57.0 —_ 100.2 —_ 73.0 735.2 2.957.0 173.8 271.3 3,228.3
1952 1) 753.4 208.0 201.0 94.1 — 799.9 2,056.4 5.013.4 288.9 560.2 5.573.6
1953 1;) 1,325.5 827.7 205.0 295.5 36.0 413.9 3.103.6 8,117.0 286.9 847.1 8.964.1
1954 O) x) 1.963.3 787.3 120.0 981.5 2.9 557.0 4,412.0 12,529.0 498.5 1.345.6 13,874.6
1955 *g 1,674.9 1.375.0 200.0 90.1 - 579.2 3.919,2 16.448.2 1,560.8 2.906.4 19.354.6
1956 % 863.1 403.6 70.0 558.4 — 346.2 2,241.3 18,689.5 1.939.3 4.845.7 23.535.2
1957 X) 1.249.6 1.219.1 303.0 951.3 10.0 676.7 4.409.7 23,099.2 1.728.9 6.574.6 29.673.8
1956 July 18.4 22.2 —_ 40.0 — 1.7 82.3 17,718.4 62.6 4.099.9 21,818.3
Aug. 50.0 10.0 — 171.2 —_— 1.7 232.9 17,951.3 344.1 4,444.0 22,395.3
Sev. 80.0 20.0 — 240.0 —_— 44.5 384.5 18.335.8 134.5 4.578.5 22.914.3
Oct 35.0 2.5 - 35.0 —_ 95.4 167.9 18.503.7 101.6 4,680.1 23.183.8
Nov 55.0 5.0 — 39.7 - 10.5 110.2 18,613.9 27.0 4,707.1 23,321.0
Dec. 80.0 35.0 50.0 25.0 —_ 11.9 201.9 18,815.8 139.1 4.846.2 23,662.0
Issues withdrawn —_27.7 — 98.6 — — — — —126.3 — 0.5
1957 Jan. 115.0 — 10.0 109.1 — 143.2 378.0 19.067.5 201.9 5.047.6 24.,115.1
Feb. 61.2 43.5 — 20.0 — 19.7 144.4 19,211.9 45.1 5,092.7 24.304.6
March 54.7 114.6 100.0 105.0 — 25.3 399.6 19.611.5 134.1 5.220.8 24.838 3
April 121.9 132.2 — 42.0 — 15.7 311.8 19.923.3 25.§ 5,252.3 25.175.6
May 197.5 195.6 35.0 60.0 —_ 33,7 521.8 20.445.1 45.9 5.298.2 25,743.3
June 61.0 56.0 — 85.0 — 66.8 268.8 20.713.9 270.6 5.568.8 26,2827
July 27.9 20.5 55.0 120.0 - 53,3 276.7 20.990.6 349.7 5.918.5 26,909.1
Aug. 122.8 80.8 30.0 5.0 — 16.8 335.4 21.326.0 268.4 6.186.9 27.512.9
Sep. 118.3 141.0 — 100.0 — 21.8 381.1 21,707.1 71.2 6.258.1 27.965.2
Oct. 201.0 165.0 10.0 94.0 — 101.8 571.8 22,278.9 96.8 6.354.9 28.633.8
Nov, 125.2 166.0 50.0 55.5 — 96.8 493.5 22.772.4 120.2 6.475.1 29.247.5
Dec. 92.0 181.0 20.0 75.0 10.0 81.8 459.8 23.232.2 101.8 6.576.9 29.809.1
Issues withdrawn — 48.9 —_77.1 — 7.0 —_ — - —133.0 — 23
1958 Jan. 182.0 143.0 30.0 83.4 — 171.8 610.2 23.709.4 116.4 6.691.0 30.400.4
Feb, 317.5 487.0 — 202.0 — 86.8 1.093.3 24.802.7 139.6 6.830.6 31.633.3
March 220.5 299.0 — 205,1 - 72.5 797.1 25.599.8 12.4 6.843.0 32.442.8
April 125.0 235.0 150.0 60.0 —_ 251.4 821.4 26,421.2 165.5 7.008.5 33.429.7
May 85.5 | 75.0 — 306.0 —_ 356.4 822.9 27,244.1 41.7 " 7.050.2 34.294.3
June 65.0 193.0 — 156.0 — 101.4 515.4 27.759.5 51.0 7.101.2 34.860.7
July 162.5 452.0 50.0 144.6 — 246.4 1.055.5 28,815.0 129 8 7.231.0 36.046.0
From Currency
Reform up to and
incl. July 1958 10.122.3 7.084.2 1.497.0 4.692.47) 49.0 I 5.370.1 -— 28.815.0 — 7.231.0 36.046.0
Placings?)
1948 *) 1) 6.3 2.3 _ 10.0 —_ — 18.6 18.6 0.5 0.5 191
1949 1) 201.1 33.0 19.9 95.7 —_ 420.4 770.1 788.7 41.3 41.8 830.5
1950 ) 210.7 99.2 96.2 53,2 0.1 217.1 676.5 1.465.2 51.2 93.0 1.558.2
1951 ) 468.0 158.9 1.9 61.7 — 56.9 747.4 2,212.6 164.7 257.7 2.470.3
1952 ) 628.1 161.3 219.8 130.3 — 418.2 1,557.7 3.770.3 2593 517.0 4.287.3
1953 ) 1.043.4 429.4 224.6 396.2 33.8 774.5 2,901.9 M) 6,672.2 268.7 785.7 7.457.9
1954 ©) 2,238.8 1.001.4 64.9 791.5 4.2 590.2 4,691.0 2 11,363.2 453.0 1,238.7 12.601.9
1955 1.381.7 1,026.1 257.7 432.0 0.0 583.2 3.680.7 %) 15,043.9 1,554.8 2,793.5 17.837.4
1956 1.038.2 616.1 14.2 563.7 0.0 332.0%) 2,564.2 8 17.608.1 1.837.5 4,631.0 22,239.1
1957 1.161.1 1.125.2 265.2 931.1 10.0 690.9 4.183.5 21,791.6 1.631.7 6.262.7 28,054.3
1956 July 62.6 68.4 — 11.3 0.0 1.7 144.0 16,406.1 152.4 3,928.3 20.334.4
Aug. 54.5 26.9 0.0 208.1 - 1.7 291.2 16.697.3 315.9 4.244.2 20,941.5
Sep. 100.4 31.8 1.7 240.0 — 40.6 414.5 17,111.8 119.3 4.363.5 21.475.3
Oct. 52.5 14.0 0.3 35.0 —_ 90.8 192.6 17.304.4 102.8 4.466.3 21.770.7
Nov. 49.7 16.6 —_ 39.7 0.0 11.5 117.5 17.421.9 26.8 4,493.1 21,915.0
Dec. 93.2 56.5 31 28.2 —_ 5.2 186.2 17.608.1 137.9 | 4.631.0 22,239.1
1957 Jan. 117.4 21.8 30.7 86.1 — 143.4 399.4 18.007.5 168.3 4,799.3 22,806.8
Feb. 59.1 28.4 11.1 45.4 — 33.7 177.7 18,185.2 56.7 4,856.0 23,041.2 :
March 61.0 81.4 2.6 99.3 0.0 15.6 259.9 18,445.1 130.1 4,986.1 23,431.2
April 80.1 67.9 2.5 25.9 — 19.6 196.0 18.641.1 31.9 5.012.0 23,659.1
May 75.9 72.2 31.7 67.4 —_ 20.7 267.9 18,909.0 46.5 5,064.5 23,973.8
June 40.5 60.0 5.2 86.6 — 52.7 245.0 19,154.0 271.8 5,336.3 24.490.3
Tuly 98.3 80.0 41.9 119.1 — 72.1 411.4 19,565.4 347.7 5.684.0 25,249.4
Aug. $2.0 109.0 46.2 94.6 0.0 27.7 359.5 19,924.9 249.6 5.933.6 25,858.5
Sev. 150.6 159.7 3.6 104.7 —_ 25.0 443.6 20.368.5 76.4 6.010.0 26,378.5
Oct. 154.8 161.9 10.0 94.0 — 99.5 520.2 20.888.7 98.0 6.108.0 26.996.7
Nov. 129.1 157.4 57.0 55,5 0.0 96.8 495.8 21.384.5 76.0 6.184.0 27,568.5
Dec. 112.3 125.5 22.7 52.5 10.0 84.1 407.1 21,791.6 78.7 6.262.7 28.054.3
1958 Jan, 186.5 167.1 3.3 105.9 — 171.8 634.6 22.426.2 116.0 | 6.378.7 28.,804.9
Feb, 158.1 294.8 6.3 202.0 —_ 86.8 748.0 23,174.2 149.5 6.528.2 29.702.4
March 135.8 247.6 22.5 193.9 — 72.5 672.3 23.846.5 12.2 6,540.4 30,386.9
April 110.0 254.3 148.1 60.9 —_— 251.4 824.7 24.671.2 177.7 6.718.1 31.389.3
May 81.1 81.0 7.0 306.0 —_ 356.4 831.5 25.502.7 529 | 6.771.0 32.273.7
June 71.7 113.4 2.6 158.6 _ 100.4 446.7 25.949.4 69.1 6.840.1 32,789.5
July 139.2 306.9 44.8 144.6 0.0 246.4 881.9 26.831.3 129.2 6.969.3 33.800.6
From Currency '
Reform up to and ‘ s &
incl. July 1958 9.259.8 6.118.0 1.399.0 | 4,637.3 48.1 I 5.369.1 — 26.831.3 — 6.969.3%) | 33,800.6%
Redemption, and Amount in Circulation
Redemption |
up to 31 July 1958 47.4 80.2 190.0 150.0 1.8 1.183.1 —_ 1.652.5 - — -
Circulation )
on 31 July 1958 9.212.4 6.037.8 1.209.0 ‘ 4,487.3 46.3 | 4.186.0 — 25,178.8 — - -

1) Of which, DM 288.2 million Convertible Bands. — ?) Of which, placings with Investment Assistance creditors (in millions of DM): in 1953: 199.8; 1954: 388.8:
1955: 587.9; 1956: 1.2, — 3) Including DM 130 million of the Bavarian (5!/2)7 %o conversion loan of 1955, which amount was taken in exchange for 8% Treasury Bonds
called in. — 4) The amounts taken by the issuers for the purpose of supporting prices are included in the circulation, — 5) Only initial placings of newly issued securities,
no account being taken of amounts redeemed or repurchased; where securities are not fully paid by the buyer, only the portion paid is considered as having been placed. —
%) In addition, promises of purchase are known for an amount of DM 158 million. — *) From 21 June to 31 December 1948, — #) Not including Berlin (West). —
O) Including Berlin (West) since July 1948, — *) Taking account of the issues withdrawn,
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V. Capital Market

2. Placings of Securities: Nominal Values, Market Values and Average Issue Prices ')

Mortgage Bonds?) and Loans of Bonds of Specialised Fixed-Interest-bearing
oCogngleu 1B dan Industrial Bonds P bl'cofintho rities Credit Institutions Securities Shares
nai bonds ublic Autho and others total
. - n . o . . i - - Aver- . Aver-
Period Nomi- | pforet Aver- | Nomi- | portet Aver- | Nomi Market Aver- | Nomi Market Aver- | Nomi Market | e Nomi- | pyorker | VT
nal | Maket | age } ' nai | NPt age | onal | REVC| age | omal | Ryt ese | onal ] ygye | RER | nel ) Value | i
Value alve | fssue | value | YU I Issue [ Value alue | fssue | Value e | Issue | Value Issue || Value alue 1 Jssue
Price - Price Price Price Price Price
DM million p. <. DM million p. c. DM million P. <. DM million P. C. DM million p. C. DM million p. c.
1955 2,407.8 |2.356.2 97.9 | 432.0 427.3 98.9 583.2 §70.3 97.8 | 257.7 251.6 97.6 [3.680.7 [3.605.4 98.0 {1.554.8 (1.714.6 | 110.3
1956 1.654.3 |1.618.7 97.9 | 563.7 553.0 98.1 332.0 324.5 97.7 14.2 13.9 97.6 12,564.2 |2,510.1 97.9 [1.837.5 [1,950.0 | 106.1
1957 2.286.3 |2.186.5 95.6 | 931.1 909.7 97.7 690.9 675.9 97.8 | 275.2 265.8 96.6 |4.183.5 [4,037.9 96.5 11.631.7 |1.676.2 102.7
1958 Jan. 353.6 341.3 96.5 | 105.9 103.0 97.3 171.8 166.4 96.8 3.3 3.2 97.8 634.6 613.9 96.7 116.0 121.2 104.5
Feb. 452.9 438.4 96.8 | 202.0 201.0 99.5 86.8 B5.3 98.3 6.3 6.3 99.7 748.0 731.0 97.7 149.5 174.5 116.7
March 383.4 372.8 97.2 | 193.9 189.2 97.6 72.5 70.8 97.6 22.5 22.4 99.3 672.3 655.2 97.4 12.2 12.4 101.6
Avril 364.3 355.9 97.7 60.9 59.5 97.7 251.4 246.4 98.0 | 148.1 145.5 98.3 824.7 807.3 97.9 177.7 178.2 100.3
May 162.1 158.6 97.8 306.0 303.3 99.1 356.4 351.5 98.6 7.0 7.0 99.8 831.5 820.4 98.7 52.9 53.0 100.2
June 185.1 181.0 97.8 158.6 157.7 99.4 100.4 99.4 99.0 2.6 2.6 99.6 446.7 440.7 98.7 69.1 69.5 100.5
uly 446.1 439.1 98.5 | 144.6 142.9 8.8 246.4 242.5 928.4 44.8 44.4 99.0 881.9 868.9 98.5 129.2 130.4 100.9
1) Weighted average prices, computed from original figures which are reported in thousands of DM. — 2) Including ship mortgage bonds.

3. Placings of Securities, classified by Securities with tax-free and with taxable Interest Income

in millions of DM

Bonds of Specialised X
Mortgage Bonds') and . Loans of A C et Total of Fixed-Interest-
Communal Bonds Industrial Bonds Public Authorities Credit Institutions bearing Securities
and others
Period
Carrying | Subject ‘ Carrying | Subject Carrying | Subject _ |Carrying | Subject _ - | Carrying | Subject
'lf"ax- Tax Itonormal jf-:e)(e- i\ Tax l|tonormal Tf-::e' Tax jtonormal ’If‘f:e Tax |tonormal -IE.:exe Tax  |tonormal
ree PrivilegesITaxation Privileges‘Taxaticn Privileges| Taxation PrivilegesiTaxation Privileges{Taxation
i [ i
1953 *) 1,292.9 1799 = — 143.4 252.8 - 770.6 3.4 0.5 228.5 29.9 ! —_— 2,435.4 466.0 0.5
1954 ©) 2,960.8 279.4 —_ 79.2 712.3 — 306.2 284.0 — 12.7 56.4 —_ 3,358.9 | 1.332.1 —_—
1955 309.8 282.3 1,815.7 21.9 321.6 88.5 Ed — 583.2 223 43.6 191.8 354.0 647.5 | 2.679.2
1956 6.1 10.7 1.637.5 12.3 - 551.4 - —_— 3320 0.4 — 13.8 18.8 10. 2.534.7
1957 1.7 8.8 2.275.8 — Cnd 931.1 - —_ 690.9 0.1 — 275.1 1.8 | 8.8 | 4.172.9
1957 June 0.0 0.0 100.5 — - 86.6 - — 52.7 - - 5.2 0.0 | 0.0 | 245.0
July 0.0 0.1 178.2 - -_ 119.1 —_ — 72.1 -_— - 41.9 0.0 0.1 411.3
Aug 0.0 0.1 190.9 — —_ 94.6 bt -_ 27.7 0.0 - 46.2 0.0 0.1 359.4
Sep, 0.0 1.2 309.1 -_— —_ 104.7 b — 25.0 0.0 — 3.6 0.0 1.2 442.4
Oct 0.0 4.8 3119 - - 94.0 - — 99.5 — - 10.0 0.0 4.8 | 515.4
‘Nov 0.2 0.8 285.5 - bt 55.5 bl - 96.8 0.0 -— 57.0 0.2 0.8 494.8
Dec 0.3 1.0 236.5 Eed —_ 52.5 -_ _— 84.1 0.0 -— 32.7 0.3 1.0 405.8
1958 Jan. 0.1 0.0 353.5 —_ — 105.9 _— _— 171.8 _— -_— 3.3 0.1 0.0 634.5
eb. 0.0 0.0 452.9 - —_ 202.0 -_ —_ 86.8 _— — 6.3 0.0 0.0 748.0
March 0.1 — 383.3 — bl 193.9 -_ - 72.5 - -— 22.5 0.1 —_ 672.2
April 0.0 — 364.3 — - 60.9 - - 251.4 — - 148.1 0.0 — | 8247
ay 0.0 0.0 162.1 — — 306.0 —_ - 356.4 0.0 _— 7.0 0.0 0.0 831.5
June 0.0 — 185.1 — - 158.6 - — 100.4 — — 2.6 0.0 — | 446.7
July 0.0 — 446.1 — — | 144.6 — — 246.4 — - 44.8 0.0 | — | 8819
*) Not including Berlin (West). — ©) Including Berlin (West) since July 1948. — 1y Including ship mortgage bonds.
. .
4, Placings of Industrial Bonds and of Shares
Issuers classified by branches of economic activity
in millions of DM
Industrial Bonds ‘ Shares
éﬁ:ﬁéﬁ%; 19‘;15“ l . . 1958 Total 19;8 y 1958 Total
. - (2nd half) I | anuary since (2nd half} January since
Economic Activity to 1955 | 1956 ‘ 1957 o Currency 0 1955 1956 . 1957 to Currency
1954 ‘ July Reform 1954 July Reform
| | | |
1) Agriculture, Forestry | ‘
and Fisheries - - - = — — 1.8 - - 1.0 0.9 3.7
2) Mining, Production and : .
Processing of Stones and Earths 394.0 1031 | 45.0 t 112.6 216.0 870.7 22.5 116.1 226.0 330.1 32.4 727.1
3) Production and Processing | )
of Iron and Meta 161.8 229.9 | 55.0 P272.58 : 217.5 936.7 38.4 43.8 131.2 62.0 4T1.8 317.2
4) Power Production and : |
Public Utilities 546.7 73.0 90.1 | 324.2 122.0 1.156.0 264.5 165.9 215.1 230.8 52.3 928.6
5) Stee] and Jron Construction, |
achine, Vehicle and Ship ]
Building, Hardware, Precision i

Instruments, Optical Goods ' ; ! |

and Electrical Engineering 189.1 - | 1141 ' 348 125.6 463.6 195.1 399.8 377.1 301.9 63.6 1.337.5
i

6) Chemicals, Mineral OQil | ; ; ; i

Processing, Coal Derivatives, ! i

Rubber, Plastics 184.9 0.1 197.7 165.0 404.5 952.2 75.8 365.5 | 517.5 464.3 | 176.7 1.599.8
i
7) Food, Beverages and ! ; ;
Tobacco, Feedingstuffs 4.1 30 |, - 4.0 - 1.1 30.6 41.6 38.8 41.3 29.2 181.5

8) Other Processing Industries
(Pottery, Glass, Sawing,
ood, Paper, Leather, ! !

Textiles, Clothing) 17.1 16.6 41.8 ; —_ 22.6 98.1 83.9 63.2 40.9 32.1 15.6 235.7

9) Building and allied trades 30.9 6.3 - - 3.7 40.9 20.7 1.9 4.3 1.4 1.2 29.5

10) Housing and Real Estate —_ I hd — — — | 415 61.2 24.8 17.1 5.7 150.3
11) Other Services - - - - — — i 200 1.6 8.8 14.8 2.0 47.2

12) Commerce, Banking,

Insurance Companies —_— — I 2000 18.01) —_ 38.0 378.2 254.8 204.7 113.8 207.6 1.159.1
13) Transport 100 . - } —_ - 60.0 70.0 61.1 39.4 48.3 21.1 77.1 247.0
14) Public Services - - ] - - — — 4.6 — - —_ 0.5 5.1
All Branches of Economic Activity | '
(1to 14 1.538.6 432.0 563.7 l 931.1 | 1.171.9 4.637.3 1.238.7 1.554.8 1.837.5 1.631.7 706.6 6.969.3

1) Bonds of commercial enterprises,
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5. Interest Rates and Issue Prices

V. Capital Market

Interest Rates (%) Interest Ratest) (%/o)
Category of Securities up to ‘ 5ifs 6 6l/s 7 7z Total up to ‘ 51/e 6 61/e 7 7Y Total
Issue Price less to less | to less | to less | toless | to less P less | toless | toless | toless | to less | to less s
than than than than than than than than than than than than
sty | 6 61/ ‘ 7 712 8 51/ 6 62 7 71 8
Fully taxed securities placed (in millions of DM)
from ua
1) Mortgage Bonds®) and July 1958 tom 1 January 1955 to 31 July 1958
Communal Bonds — 2.4 | 3482 43.2 40.8 5.3 0.2 | 446.1 11.8 | 613.8 |4.156.5 | 350.2 {1.111.0 |1.735.0 97.8 | 8.076.1
of which, at Issue Price
of ess than 94 - — — — — - - — 4.1 65.7 2.4 0.5 1.0 —
94to . . 95 — 1.5 10.4 — — — — — 5.1 |1.141.0 1.0 39.1 69.0 —
95 . . . 96 - 5.4 5.0 — — 1.1 — -— 98.0 152.5 1.0 341 | 613.2 —
96 . - . 97 _— -— 15.5 0.1 —_ —_ _— -_— 72.9 222.0 25.7 124.9 498.1 -_—
97 » ~ . 98 — — 67.0 — 0.5 — — — 207.0 332.0 | 22.4 262.3 | 287.9 —
98 . . . 99 — 1.5 | 140.6 10.5 0.0 1.0 - 3.0 | 169.4 |1.241.3 | 80.2 321.0 43.3 67.3
99 . . . 100 —_ — 108.5 6.4 — 0.3 — — 6.8 943.6 | 63.6 82.6 | 1102 23.7
100 ., » « 101 - —_ 1.2 16.4 33.1 2.7 0.2 LR 50.5 58.4 | 117.1 195.9 | 104.6 4.4
101 and over — — — 9.8 7.2 0.2 - — — — 36.8 50.6 7.7 2.4
2) Industrial Bonds
(including Convertible i
Bonds) — —_— - 144.6 — - 144.6 43.1 47.4 15.0 | 180.6 668.0 | 616.0 | 1.172.7 | 2.742.8
of which, at Issue Price
of less than 96 —_ —_ —_ —_ —_ - —_ —_— _ - —_ — 25.0 -—
96 t0 . - 97 —_— —_— _ —_ —_— —_— - —_— — —_ -_— _— 105.0 _—
97 » » - 98 — — — 30.0 — — - — 3.7 — 66.0 125.0 | 284.0 —
98 . ” - 99 _— -— _— 34.6 — —_ —_ ot -_— —_ 34.6 233.0 12.0 | 1.046.0
99 . » 100 — — -— 80.0 — —_ -— — — — 80.0 130.0 | 130.0 | 124.7
100 —_— —_ _ —_ — —_— —_ 43.1 43,7 15.0 _— 180.0 60.0 2.0
3) Loans of
Public Authorities — 1.4 50.0 | 195.0 — - — 246.4 222.0 79.8 556.0 | 195.0 974.0 | 500.0 | 365.0 | 2,891.8
of which, at Issue Price
of ess than 96 - —_ —_ - —_ —_ - - - — — 46.6 —_ —_
96 t0 . o« 97 — — — — _ — — — — — —_ — 300.0 —
97 - - 98 -_— -_— — 50.0 — -— -_ —_— — 306.0 50.0 223.4 100.0 —
98 » . . 99 — — 50.0 — — - - — — 250.0 —_ 575.0 80.0 | 295.0
99 ., . « 100 — - —_ 145.0 — — — — — — | 145.0 129.0 20.0 70.0
100 — 1.4 — - — — - 222.0 79.8 — — — — —
4) Bonds of Specialised
Credit Institutions
and others — - 44.2 — — 0.6 — 44.8 20.0 —_ 141.6 | 163.0 50.0 | 220.7 60.0 715.3
of which, at Issue Price
of ess than 9o -— —_ 0.0 - — — ‘ —_ —_ — 33.8 - —_ 30.0 —
96 » 9w — —_ — — —_ _ — — —_ — —_ — 30.0 —_
97 " - 98 — —_ 0.0 —_ —_— -_ i — -— —_— 0.6 | 163.0 —_— 116.0 —
98 . - - 99 -_— Ed 2.6 — — —_— —_ 80.0 -— 35.6 -_— 50.0 0.0 60.0
99 . - » 100 —_ Ed 41.6 _ _— —_ — _— — 71.6 — —_— —_ -_
100 and over — — — - = 0.6 —_ — — — — — 44.7 | —
Total — 9.8 ‘ 442.4 | 382.8 l 40.8 5.9 | 0.2 | 8819 356.9 l 741.0 l4.sé9,1 | 888.8 iz.so;.o \3.071.7 |1.695.§ |14.426.0

1) Differences between the results for the individual months and

the cumulative figures are due to rounding and conversions. —

2) Including ship

mortgage bonds.

6. Direct Initial Placings?) of Fixed-interest-bearing Securities
by Categories of Buyers 2)
in per cent of the placings for which distribution is known

Mortgage Bonds %) Communal Bonds Industrial Bonds Total

| [ Distri-

Period with | with | with with | with | with | with | with | with with | with | with :1;;1::
Public | Credit | Other with | Public | Credit | Other with | Public | Credit | Other with | Public | Credit | Other | with for

Au- Insti- |Business | Private | Au- Insti- |Business | Private | Au- Insti- |Business | Private | Au- Insti- |Busiuness | Private per

thori- | tutions | Enter- | Buyers | thori- | tutions | Enter- | Buyers | thori- | tutions Enter- | Buyers | thori- | tutions | Enter- | Buyers |° c.ex;t of

ties 9 prises ties prises ties 9 prises ties D prises the total

placings

| )

1951 ") 9) 76 19 5 81 17 2 13 78 9 71 24 s 93
1952 9) 75 17 8 82 15 3 9 57 34 69 21 10 90
1953 ©) 46 43 11 51 45 4 16 69 15 40 SP 10 94
1954 O) 31 49 11 9 22 57 16 5 ] 20 ! 67 7 24 46 23 7 99
1955 24 64 6 6 24 62 12 2 9 21 70 0 21 57 18 4 100
1956 54 32 7 7 70 21 8 1 2 38 13 47 45 30 9 ‘ 16 100
1957 21 69 4 6 27 64 5 4 3 32 16 49 17 57 8 18 100
1955 Nov. 32 48 6 14 45 43 8 4 —_ 5 95 -_— 31 43 15 11 99
Deec. 56 31 6 7 58 23 17 2 —_ 100 —_ _— 47 41 8 | 4 100
1956 Jan. 41 42 6 11 57 30 12 1 —_— —_ —_— —_ 46 33 8 ‘ g 100
Feb. 57 29 7 7 79 18 1 2 _— —_ —_ —_ 64 26 5 5 100
Mard 62 22 12 4 62 18 18 2 - — — - 63 | 21 14 3 100
April 41 49 3 7 56 31 12 1 - — — - 48 | 4l 7 4 100
May 67 23 6 4 51 42 6 1 — — — — 63 27 6 4 100
une 55 32 6 7 91 5 4 [} —_ 11 19 70 79 14 i 4 3 100
uly 40 43 11 6 60 35 4 1 3 80 10 7 46 42 8 4 100
Aug. 73 14 10 3 70 26 3 1 2 44 14 40 22 36 12 30 99
Sep. 84 10 4 2 71 16 12 1 [»] 35 12 53 29 26 10 35 100
Oct. 54 | 21 20 5 57 37 4 2 1 31 10 58 36 27 14 23 100
Nov, 52 40 | 3 5 77 18 2 3 0 23 12 65 37 30 6 27 100
Dec. 18 56 8 18 75 9 1 H 8 45 14 33 38 40 9 13 100
1957 Jan. 12 71 4 13 20 66 3 11 2 31 18 49 9 55 9 27 100
Feb. 3 90 2 5 1 94 3 2 [ 34 18 48 2 72 7 19 100
March 8 79 5 8 33 57 5 ) 3 32 17 48 14 52 10 24 100
April 9 83 7 1 13 78 4 5 3 3] 15 51 10 73 7 10 100
Mavy 28 69 2 1 23 61 11 L 2 29 16 53 18 54 9 19 100
{une 26 70 2 2 49 39 9 3 3 38 12 47 23 45 9 23 100
uly 32 61 3 4 32 55 10 3 3 32 12 53 21 47 9 23 100
Aug, 37 59 ! 2 2 35 57 5 3 3 39 14 44 25 51 7 17 100
Sev. 13 7 | 3 6 27 70 1 2 5 36 16 43 16 65 5 14 100
Oct. 23 66 3 8 18 75 5 2 2 28 15 55 16 61 7 16 100
Nov, 26 62 4 8 27 67 4 2 5 21 24 50 23 58 7 12 100

Dec. 25 56 8 11 27 57 9 7 H 29 25 41 22 52 11 15 100
1958 Jan. 22 68 2 8 15 78 5 2 5 33 25 37 16 64 8 12 100
Feb. 26 67 3 4 18 76 5 1 2 32 21 45 15 61 9 15 100
Mal’.Ch 32 56 5 7 18 79 2 1 3 32 16 49 16 58 8 18 100
April 21 66 4 9 15 81 3 1 2 48 11 39 14 73 4 9 100
May 20 74 0 6 25 65 7 3 2 34 19 45 9 46 14 31 100
June 32 60 1 7 11 79 8 2 2 36 17 45 11 55 11 23 100

Y) Indirect initial placings through credit institutions are not ascertained. —
initial placings with private takers, business enterprises and public authorities.

) As far as ascertainable. —
— %) June to December. —

%) Including ship mortgage bonds. — ¢) Including indirect
©0) Up to June 1954, not including Berlin (West).

77



V. Capital Market
7. Average Prices and Yields®) of Fixed-interest-bearing DM Securities

Securities issued after Currency Reform
P = weighted average price; Y = average yield

Mortgage Bonds Communal Bonds Industrial Bonds Public Loans
Period tax-free fully taxed tax-free fully taxed 30% C.Y.T.}) fully taxed tax-free
erio
5% 51/2% 7YsYs 5% 53/2% 7Ys% 7% 8% 8% 5% 51/3%s
plyy| P |y P |||y P |YyiPr |Yy| P Y|P o] ¥YnlP |[Y9]|P | ¥y
1956 June 96,2 5.2 99.3 5.5 . . 97.0 | 5.2 99.3 5.6 . . 94.6 | 6.2 99.5 | 6.0 . . 98.3 | 5.6 96.5 5.9
July 96.0| 5.3 98.9 5.6 . . 96.5 | 5.2 98.8 5.6 . . 95.4 1 6.1 99.9 | 5.9 . . 98.2 | 5.6 96.5 | 5.9 !
Aug 94,7 5.3 98.0 | 5.6 . . 95.7 | 5.3 98.1 | 5.6 . . 93.4 | 65 98.2 | 6.2 98.1 | 8.3 98.2 | 5.7 956 | 6.0
Sep. 94.0 5.4 97.6 | 5.7 . . 94.6 1 5.3 97.5 | 5.7 . . 93.7 1 6.4 97.6 | 6.3 98.91 8.1 | 98.1| 5.7 95.6 | 6.0
QOct. 94.0| 5.4 97.8 5.6 . . 94.5 | 5.3 97.3 5.7 . . 94.3 | 6.3 99.01 6.0 101.0 7.9 98.5 | 5.5 95.7 | 6.0
Nov. 93.5 5.4 97.6 | 5.7 . . 943 | 5.4 97.0 | 5.7 . . 922.7 ) 6.6 97.6 ; 6.3 99.6 | 8.1 98.5 | 5.5 95.1 6.1
Dec 92.8 | 5.4 96.6 | 5.7 . . 93.8 | 5.4 96.3 5.8 . . 90.6 | 6.9 96.6 | 6.4 99.6 | 8.1 984 5.7 94.2 | 6.2
1957 Jan. 92.0f 5.5 95.5 5.8 . . 92.8 5.5 95.7 5.8 . . 91.5 6.9 97.8 | 6.3 99.4 8.1 98.8| 5.5 94.9 6.1 F
Feb. 90.5 | 5.6 93.8 5.9 . . 91.4 5.5 94.2 5.9 . . 90.3 7.1 97.1 | 6.4 99.1 8.1 982! 58 93.9 6.2
March 90.0 | 5.6 92.9 . 6.0 . . 90.9 | 5.6 93.6 | 6.0 . . 90.5 | 7.1 97.3 | 6.4 99.0 | 81 | 98.1| 5.8 94.1 | 6.2
April 89.0 | 5.7 92.0 | 6.0 L I 90.0| 5.6 | 92.1| 6.1 . . 90.9 | 70 | 97.8 6.3 99.3 | 8.1 | 98.3| 5.8 | 94.1 | 6.2
May 89.1| 5.6 92.3 | 6.0 . . 89.9 | 5.7 92.4 ] 6.1 . . 92.4| 6.7 98.4! 6.2 |1000| 8.0 | 96.6| 5.6 | 948 6.1
June 89.3 | 5.7 92.7 | 6.0 . - 89.9 1 5.7 92.7 | 6.1 . . 93.0 | 6.6 93.6 | 6.2 99.9 | 8.0 | 98.9| 5.6 96.5 | 5.9
July 89.0 | 5.7 92.6 | 6.0 * . 89.9 | 5.7 92.7 | 6.1 . . 93.9 | 6.5 99.5 | 6.0 [100.9 | 7.9 99.2| 5.4 97.6 | 5.8
Aug. 90.0( 5.6 94.2 5.9 95.0 | 8.0 90.4 | 5.6 94.1 6.0 . . 95.8 6.2 100.5 | 5.8 1019 ! 7.8 99.4} 5.3 98.9 5.6
Sep. 91,2 5.5 95.5 5.8 95.3| 8.0 92.0| 5.5 95.5 5.8 95.0 | 8.0 96.1 | 6.1 100.6 | 5.8 102.3 7.7 99.7 | 5.2 990 5.6
Qct. 927! 5.4 96.7 5.7 95.81 7.9 92.8 | 5.4 96.7 5.8 96.1 8.0 96.8 ' 60 [101.1 | 5.7 [101.4] 7.8 99.8 | 5.1 99.8 | 5.5
Nov. 93.1; 5.4 97.2 5.7 96.1 | 7.9 93.1 | 5.4 97.2 5.7 96.8 7.9 97.3 5.9 101.4 | 5.7 101.8 7.8 99.9| 5.0 100.3 5.5
Dec, 93.2; 5.4 97.5 5.7 96.5] 7.8 93.4| 5.4 97.4 5.7 96.9 7.9 97.6 5.8 101.4| 5.7 |101.3 7.8 990 | 5.4 100.3 5.5
1958 Jan. 95.0| 5.3 98.9 5.6 97.8( 7.7 94.7 | 5.3 99.3 5.6 97.7 7.7 99.8 5.5 102.7 ¢ 5.5 |102.8 7.6 1100.3| 4.9 |100.7 5.4
Feb, 96.2| 5.2 99,9 5.5 99.1( 7.6 96.1 5.2 99.7 5.5 98.9 7.6 [101.0 5.3 103.2 | 5.4 |103.3 7.6 [ 100.5| 4.8 101.3 5.3
March 97.4| 5.1 100.4 5.5 99.7¢ 7.5 97.4 | 5.2 100.1 5.5 99.5 | 7.6 |101.4 5.2 103.3 | 5.4 103.1 7.6 | 100.6| 4.8 101.4 5.3
Avril 99.2| 5.0 101.2 5.4 100.1§{ 7.5 98.9 | 5.1 100.6 5.5 99.8 ( 7.5 [102.0] 5.1 103.5 | 5.3 103.7 { 7.5 100.9 | 4.7 101.9 5.3
May 100.6 | 5.0 |102.0| 5.4 |100.6| 7.4 [100.4| 5.0 |101.5| 5.4 |1003 | 7.5 {102.7 | 5.0 [103.8| 53 |103.6| 7.5 |101.2| 4.6 |102.3| 5.2
June 100.8 | 5.0 |102.3 | 5.4 [100.9} 7.4 [100.6 | 5.0 |102.8 | 5.3 [100.6 | 7.4 [102.9| 5.0 |104.0| 5.2 |103.9| 7.5 |101.7! 45 |102.7| 5.2
Tuly 102.7 | 4.8 |103.6 | 53 (1023 7.3 [102.5 ‘ 4.8 1103.3 | 5.3 |101.8 | 7.3 1103.7 ] 4.8 [104.7| 5.1 [105.2| 7.3 | 101.9| 4.4 |103.5| 5.1
*) On computation the period to maturity was taken into account. — 1) Before computing the yield, the capital yield tax was deducted from nominal interest, — %) Tax-free. —
%) Before tax.

9. Index of Turnover on Stock Exchanges 1)
Area of the Federal Republic except West Berlin and the Saar

8.Index of Share Prices?!)
Area of the Federal Republic except West Berlin and the Saar

31 December 1953 = 100 1954 = 100
Metal Other Other Fixed-interest
. Basic Process- Process- | Branches DM DM Shares ;
Period Total Indus- ing ing of Securities |
tries Indus- Indus- Economic Period
tries tries Activiey Nomi- Market Nomi- Market
nal Values nal Values
1950 1) 56.4 38.3 69.0 66.6 60.1 Values %) Values ) ‘
1951 80.3 60.7 928 96.2 78.6 ;
a2 299 359 1950 193.8 807 1955 Qct. 360.8 362.2 1511 200.9 !
X . - : Nov. 311.7 312.2 146.1 197.6 a
1954 124.7 130.5 120.8 124.5 119.0 ) ,
1955 195.6 200.5 203.4 192.3 186.7 ec. 330.7 332.2 138.8 195.9 i
1956 187.1 183.4 195.4 187.3 186.1 4th Qrr. 334.4 335.5 145.3 198.2 .
1957 185.5 184.2 189.0 185.4 185.0 1956 Jan, 7.8 412 121 166.9 ;
1954 Nov. 152.2 161.8 149.5 150.5 141.8 0. 295.1 289.7 138.7 133.0 :
ec. 1622 175.7 155.7 161.0 14835 ﬁt"g‘n 2088 J02.6 1413 122.8 |
1955 Jan. 172.7 185.9 168.0 172.9 155.8 ) ’ ."
eb. 1715 1823 1701 1711 156.8 A‘:‘,}‘ el 453.9 165.5 225.6 5
N 812.7 125.0 163.2 :
March 181.0 189.5 183.8 179.7 167.6 4 o 127 j25.9 ;
April 198.9 206.6 207.5 196.0 184.5 ¥o) : 30. - 166.6 | ]
May 200.6 209.3 208.8 196.2 187.1 2nd Qer. 549.5 532.3 140.2 185.1 ;
June 201.5 209.8 2113 196.2 188.5 July 446.6 4252 103.0 128.8
July 208.1 211.4 222.2 202.5 199.7 Aug. 490.8 462.8 102.0 124.0
g\uz. %ii} ggl gzs.; gog.; ;g: Sep. 391.1 366.9 113.2 144.5
ep. X o 26. 09. .
Oct. 197.9 196.1 208.5 1947 196.6 31d Qur. 42.8 418.3 106.1 132.4
Nov. 190.0 190.2 200.2 187.5 185.3 Qct. 403.9 379.4 109.6 136.2
Dec 197.5 198.9 2075 194.4 191.5 gov. 311.1 290.6 107.9 1323
ec. 323.3 299.4 94.8 119.4
1956 Jan. 198.9 198.3 209.2 196.0 195.8 =i
{fb'd. 193°0 13}-: o3 13(1,_: }g%.: 4th Qtr. 346.1 323.1 104.1 129.3
ar 193.2 191. 200.6 191. . 1957 Jan. . . :
April 196.2 19202 205.6 1972 19315 Jen 3323 3 106-7 1308
May 189.5 184.0 200.8 192.0 185.7 Mardh 2875 3613 105.2 12875
June 185.2 180.5 195.3 186.1 183.3 1st Qr. 2958 3709 101.9 1351
July 183.3 176.7 192.5 185.2 183.3
Aug. 177.8 170.9 186.5 180.4 178.0 Avril 284.7 257.5 101.8 126.4
Sep. 181.3 176.8 188.7 182.8 180.4 May 313.6 283.8 87.8 107.0
Oct. 184.2 180.9 190.5 183.4 184.9 June 287.8 260.8 125.0 146.2
Nov. 179.9 176.1 185.3 180.0 1815 2nd Qtr. 295.4 267.4 104.9 126.8
Dec 183.2 180.8 188.3 182.3 184.0 Ty 267.5 512 208.0 2589
1957 Jan. - 184.0 181.4 188.7 183.1 185.2 Aug. 408.7 374.0 133.2 169.4
Feb. 179.5 176.8 184.2 178.5 181.4 Sep, 393.1 362.5 164.0 210.8
March 181.7 180.5 184.0 180.0 184.2 3rd Qtr. 396.4 362.6 168.4 213.0
April 1843 184.1 186.4 1828 184.5
May 181.1 180.6 184.0 180.2 180.6 Qct. 458.6 427.4 109.7 139.1
June 177.6 177.2 181.1 176.1 177.7 g::. ;482.2 ;gi }gi }112
Tuly 131.1 180.2 185.6 180.6 179.5 .
?"g' 187.6 186.2 1916 188.9 i%;‘% 4th Otr, 429.3 400.8 110.1 141.4
ep. 192.7 193.5 195.9 192.1 X
Oct. 190.0 18937 19219 1896 1884 1958 Jan. 1 573.8 173.3 237.4
eb, 446.6 427.0 177.6 2379
Nov. 192.5 190.5 195.4 194.4 191.0 Morch L s FEES R
Dec. 194.3 189.5 197.9 198.0 193.8 O s e e TEY)
1958 Jan. 200.2 192.6 204.6 206.0 200.2 ' ; ) ’
Feb. 205.0 1919 211.5 214.1 207.2 ﬁ:?l . 23;} ;‘;2;3 {2;:3 33;}
I\AABY}‘lh 2045 188.3 3121 5.0 208.0 June 718.1 705.7 208.1 309.9
Dri B ! . i ¥ B
JJVlav 213.9 189.5 226.9 225.7 224.7 2nd Qtr. 636.2 621.4 172:1 249.5
une 223.5 195.4 242.0 232.5 236.9
July 230.3 196.8 251.1 24306 247.1 July 831.7 830.9 2324 354.2
1) Monthly averages computed from the prices as quoted on the four bank- ') Turnover in actual securities, as effected during officlal Stock
return dates. — ¥) 1950 annual average for shares computed from the end- Exchange hours. — %) Calculated. from weighted average market
of-month prices. — Source: Federal Statistical Office. values of all DM securities quoted on Stodk Exchanges.
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V. Capital Market

10. Building and Loan Associations
a) Interim Statements *)
in millions of DM

Assets Liabilities
Building Loans Treasury Deposits Borrowings
E;d of N“’"‘b“ Balance Equali Balances Tn“ds Capital
car . || Sheet e with . Securi- thereof: | Funds
or Institu Total I sation Credit non : ‘
Month tions Allo- nter- h Claims | [y, | interest- tles Savings | other i ’°g‘
total cations | mediate | other D tions?) | bearing Deposits | Deposits |  t0ta Credit
Credits Treasury Institu-
Bonds tions *)
All Building and Loan Associations
1953 31 . . 2.3 137.2 . 66.6 . T . 1.426.2 . 97.8 * .
1954 30 . . 1,096.3 301.3 . 62.4 . . . 2,179.8 . 127.5 . .
1955 30 - . 1,540.3 479.6 . 59.1 . . M 3.018.7 . 179.6 M .
1956 29 4,338.3 2,784.4 2.172.4 563.9 48.1 65.3 1,224.1 2.9 167.2 3.840.6 25.6 239.6 145.7 55.3
1957 29 5.446.8 3.462.1 2,832.5 569.8 59.8 64.0 1.629.2 0.9 172.,0 4.856.2 32.0 250.8 133.5 81.4
1958 Feb 29 5.473.2 3.538.4 2.919.9 559.3 59.2 64.2 1.601.0 0.9 175.3 4.888.9 22.2 276.7 154.3 78.0
Mardh 29 5.550.1 3,540.1 2.991.2 489.8 5§9.1 64.2 1.658.5 0.9 176.5 4.932.0 22.5 278.9 161.6 86.6
April 29 5.600.5 3.582.5 3,037.0 486.9 58.6 64.1 1.668.7 0.9 177.2 4,966.5 19.7 280.2 161.0 87.7
ay 29 5.616.2 3.623.9 3.090.5 472.7 €0.7 64.1 1.623.1 0.9 177.6 4.946.8 21.5 281.9 163.6 92.2
June 29 5.701.4 3.667.7 3.113.0 492.8 61.9 63.9 1.655.4 0.9 179.2 5.022.4 20.5 270.7 149.6 92.4
uly 29 5,749.8 3.754.3 3.179.9 511.4 63.0 63.6 1.611.3 0.9 183.4 5,042.6 21.5 274.2 148.8 93.0
Private Building and Loan Associations -
1953 18 . . 440.6 61.9 . 47.5 . 4 . 830.6 . 240 . .
1954 17 . . 602.2 183.6 i 45.6 . . . 1,259.3 . 63.4 . .
1955 17 . . 863.5 297.7 . 42.4 . . . 1,729.7 . 111.7 N .
1956 16 2.486.6 || 1,603.4 | 1,242.8 342.0 18.6 47.3 694.4 2.9 72.9 2.219.6 14.0 129.4 67.3 33.2
1957 16 3.153.5 2,025.6 1.660.0 341.0 24.6 46.2 931.7 0.9 77.8 2.836.8 14.8 1333 69.7 50.7
1958 Feb. 16 3.155.9 2.080.1 1.718.9 336.4 24.8 46.4 883.5 0.9 75.9 2.835.4 9.7 144.5 76.7 52.2
March 16 3.236.9 2.091.9 1.766.6 300.8 24.5 46.4 938.1 0.9 75.3 2.889.9 11.6 147 .4 82.8 58.1
April 16 3.290.7 || 2.125.5 | 1.789.2 311.1 25.2 46.3 966.2 0.9 74.4 2.938.4 10.0 146.3 82.3 59.1
May 16 3.284.5 || 2.145.1 | 1.828.9 291.4 24.8 46,3 931.6 0.9 74.3 2.920.1 9.6 146.8 82.5 62.2
June 16 3.334.7 || 2.189.4 | 1.847.0 317.3 25.1 46.1 933.6 0.9 73.6 2.956.1 8.9 148.0 83.2 62.0
July 16 3.354.4 |l 2.242.1 | 1.885.1 331.5 25.5 45.9 903.1 0.9 74.2 2.970.3 9.7 148.9 82.5 62.
Public Building and Loan Associations
1953 13 . . 351.7 75.3 . 19.1 . . . 595.6 d 72,9 . .
1954 13 . . 4.1 117.7 . 16.8 . . . 920.5 . 64.1 . N
1955 13 . . 676.8 181.9 . 16.7 . . . 1,289.0 . 67.9 . e
1956 13 1.851.7 || 1,181.0 929.6 221.9 29.5 18.0 | s29.7 — 94.3 1.621.0 11.6 110.2 78.4 22.1
1957 13 2.293.3 1.436.5 1.172.5 228.8 35.2 17.8 697.5 —_— 94.2 2,019.4 17.2 117.5 63.8 30,7
1958 Feb. 13 2.317.3 1.458.3 | 1.201.0 222.9 34.4 17.8 717.5 — 99.4 2.053.5 12.5 132.2 77.6 25.8
March 13 2.313.2 1.448.2 1.224.6 189.0 34.6 17.8 720.4 — 101.2 2,042.1 10.9 131.5 78.8 28.5
Avril 13 2.309.8 || 1.457.0 | 1.247.8 175.8 33.4 17.8 702.5 — 102.8 2.028.1 9.7 133.9 78.7 28.6
ay 13 2.331.7 1.478.8 1.261.6 181.3 35.9 17.8 651.5 —_ 103.3 2.026.7 11.9 135.1 81.1 30.0
June 13 2.366.7 1.478.3 1.266.0 175.5 36.8 17.8 721.8 —_ 105.6 2.066.3 11.6 122.7 66.4 30.4
uly 13 2.395.4 1l 1,512.2 | 1.294.8 179.9 37.5 17.7 708.2 —_ 109.2 2.072.3 11.8 125.3 66.3 30.2
b) Business. Activity of Building and Loan Associations*)
Annual or monthly figures, in millions of DM
. £ Capital Capital Out-Payments
Promises of Capita and Amounts applied to Intermediate Credits .
Re Receipts of
i pay- Interest and
Allocatio n
Con- total - ! nf - . ment of | Amortisation on
tracts$) Inter- Savings Deposits | Building Loans Savings | [nterest  Savings [ 'Bi1d1n07 oans
od newly n&ed:lgte in- ex- thereof : thereof: | Inter- | other | Amounts|credited Depgsxts
Peri con- Allo- Te; d‘“ cluding | cluding applied applied | mediate | Building [ paid in Sato under
cluded | total | cations ‘“l: to re- tore- | Credits | Loans 8) vings "un'
. 7 Bo‘tl cfir Amounts applied payment payment | newly | newly Deposits|allocated hereof:
Uilding | “ro repayment of | total of total of | granted | granted Con- tiereot:
Loans Intermediate Inter- Inter- tracts | total |Amorti-
promised Credits mediate mediate sation
Credits Credits
All Building and Loan Associations
1953 . . . . . 657.1 . . . . ‘ . . 876.3 . . 115.6 .
1954 . . . . . 1.091.0 N v d . i . . 1,323.0 . . 168.7 .
1955 - . . . . 1,561.8 . . . . . . 1.658.2 . . 243.7 .
1956 5.511.7 . . . . 1.975.1 o . . . . 1,852.9 . . 328.1 .
1957 6.776.3 | 3.281.8 | 2.409.7 872.1 2902.4 | 2,314.2 | 1.213.7 352.2 1.032.8 236.0 638.2 17.7 2.224.9 107.6 70.5 471.5 351.4
1958 Feb, 356.5 234.9 172.4 62.5 193.9 148.7 79.1 17.4 68.5 27.8 45.6 0.7 102.5 0.5 5.0 44.5 .
March 504.8 388.8 315.9 72.9 323.3 214,2 165.9 63.2 110.8 45.9 45.8 0.8 217.5 0.9 6.0 52.2 .
April 480.4 | 328.5 | 256.5 | 72.0 246.1 | 197.0 | 118.4 | 28.1 21.0 41.7 0.7 161.4 1.3 8.6 48.3
ay 378.1 316.7 219.9 96.8 274.3 208.0 131.1 38.8 912 27.5 49.2 2.8 116.9 1.3 6.0 52.2 115.3
June 432.6 | 2771 | 174.7 | 102.4 240.1 206.9 | 106.2 18.1 751 | 151 57.1 1.3 189.0 1.4 5.6 §2.1
July 455.9 465.0 355.6 | 109.4 303.2 246.6 128.6 34.9 101.2 21.7 72.3 1.1 152.8 1.9 6.3 54.3 .
Private Building and Loan Assaciations
1953 . . 385.6 . . 359.9 . . . . . . 473.7 - 61.7 .
1954 . . 524.3 . . 591.5 . . . . . . 716.1 . . 88.3 .
1955 . . 864.4 . . 874.4 . . . . . . 919.2 . . 126.0 .
1956 3.273.0 . 1.081.4 . . 1,099.0 . . . . . . 1.048.4 . . 166.7 .
1957 4,185.9 | 1.957.0 | 1.376.5 580.5 1.763.3 | 1,338.0 680.8 250.3 6268 175.0 447 .4 8.3 1,283.7 60.4 40.0 249.2 183.4
1958 Feb. 217.9 164.6 117.4 47.2 115.8 41.3 7.3 39.2 19.4 35.0 0.3 56.4 0.3 3.2 23,9 .
Mﬂr.d'l 342.9 156.5 105.8 50.7 180.7 117.4 82.9 36.8 64.8 26.5 32.7 0.3 141.0 0.5 3.7 26.4 .
Avril 323.6 171.3 118.5 52.8 132.3 108.0 54.3 13.2 44.4 11.1 33.3 0.3 106.2 0.6 3.8 27.3
ay 247.9 229.4 155.9 73.5 178.9 120.2 79.2 34.2 $2.4 24.5 37.0 0.3 64.0 0.9 3.2 28.0 } 62.2
June 280.8 156.2 80.9 75.3 145.1 125.4 52.5 2.9 45.8 9.8 45.4 0.4 92.4 0.9 3.5 28.2
uly 283.4 | 2303 | 149.3 81.0 192.7 | 149.5 727 | 26.5 6.5 16.7 57.3 0.2 90.7 1.2 3.9 31.3 .
Public Building and Loan Associations
1953 . . . . . 297.2 . . . . . . 402.6 . . 53.9 .
1954 . . . . . 1995 . . . . . . 606.9 . . 80.4 .
1955 . . . . . 687.4 . . . . . . 739.0 . . 117.7 .
1956 2.238.7 . . . . 876.1 » - . . . . 804.4 . . 161.4 .
1957 2.590.4 {1.324.8 | 1,033.2 | 291.6 1,139.1 976.2 5329 101.9 406.0 61.0 190.8 9.4 941.2 47.2 30.5 2223 168.0
1958 Feb. 138.6 70.3 55,0 | 153 78.1 59.6 37.8 10.1 29.3 8.4 10.6 0.4 46.1 0.2 1.8 20.6 .
M!l’_dl 161.9 232.3 210.1 22,2 142.6 96.8 83.0 26.4 46.0 19.4 13.1 Q.5 76.5 0.4 2.3 25.8 .
April 156.8 157.2 138.0 | 19.2 113.8 £9.0 64.1 14.9 38.9 9.9 10.4 0.4 55.2 0.7 4.8 21.0
May 130.2 87.3 64.0 23.3 95.4 87.8 51.9 4.6 28.8 3.0 12.2 2.5 52.9 0.4 2.8 24.2 } $3.1
June 151.8 120.9 93.8 27. 95.0 81.5 53.7 8.2 28.7 5.3 11.7 0.9 96.6 0.5 2.1 23.9
July 172.5 234.7 206.3 28.4 110.5 97.1 55.9 8.4 38.7 5.0 15.0 0 62.1 0.7 2.4 23.0 .
*) Alterations as compared with previously published figures are due to subsequent corrections, — 1) As from June 1956, including covering claims under the Law concerning
Old Savings. — *) Including postal cheque account balances. — 3) Including Land Central Banks, — ) Capital and reserves. — 5) Total amounts covered (except first mort-
gages). — ) Private building and loan associations: only new contracts on which fees have already been fully paid; augmentations of contracted sums are counted as
new contracts, Public building and loan associations: up to Dec. 1956: all new :ontracts, whether or not the fees have been fully paid, excluding however augmenta-
tions of contracted sums; as from Jan, 1957: only new contracts on which fees have already been fully paid, and augmentations of contracted sums, — 7) Net allo-
cations only, i. e. allocations accepted by the beneficiaries. — ) Savings depositel for building purposes, including housing premiums credited; in the case of public
building and loan associations, up to end-Dec. 1956 also fees paid on conclusion of wntracts. — Source: Union of Private Building and Loan Associations, and German

Savings Banks and Giro Association, Office of Public Building and Loan Asseciatiors.
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V1. Public Finances
V1. Public Finances

1. Equalisation Claims of Banks, Insurance Companies and Building and Loan Associations 1)
in millions of DM

Creditors of Equalisation Claims
Total mﬁogt;iﬁhsiﬁ:gs Credit Institutions, Insurance Companies, Building
Rate Amount Bank Offices and Loan Associations
lisati Claims of o Deutsche
Types of Equalisation Interest Equali- | Bundes- Credit Insurance Building and
/o sation bank Area Institutions Companies Loan Associations
Claims 20) of the | Berlin Total Area Area Area
Fedew} (West) of the | Berlin /| of the | Berlin | of the | Berlin
Republic Federal | (West) | Federal | (West) | Federal | (West)
Republic Republic Republic
1) Equalisation Claims under Regulations for the
Monetary Reform in the area of the
Federal Republic
a) Normal type for financial institutions?) 3 14.128 8.104'%) 30217) — | 5722 | 5722 — — _ — _
b) For the purpose of covering bonds and ‘
similar securities issued by the
appropriate institutions?) LR 439 — - - 439 439 - — - — -
¢) Non-interest-bearing Equalisation Claims ) - 76 — - — 76 76 — — —_ —_ —
d) Normal type for Insurance Companies and
Building and Loan Associations®) 3 e 2.856 — — — | 2.856 — — 2.79518) — 61 -—
e) Special Equalisation Claims for conversion
costs ) 3 214 - | —_ — 214 132 —_ 81 —_ 1 —
Sub-Total 1 ' 17.713 8.104 302 — | 9307 | 6.369 — 2.876 - 62 -
2) Eaqualisations Claims under Regulations for the
Monetary Reform in Berlin (West)
a) Normal type for financial institutions under
Suppl. Conv. Reg. of 20 March 19497) 3 102 - - - 102 - 102 - - - -
b) On account of conversion of pre-capitulation
credit balances pursuant to Impl. Reg. 19
under Conv. Res. of 4 July 19489) 3 409 — —_ 27 382 —_ 382 - —_ _— —_
¢) Normal type for Insurance Companies and
Building and Loan Associations®) 312 112 —_ - — 112 — —_ — 107 — 5
d) Special Equalisation Claims for conversion
costs10) 3 10 - - —_ 10 —_ —_ — 10 — —_
Sub-Total 2 633 - - 27 606 — 484 - 117 - 5
3) Equalisation Claims under Supplementary
Conversion Law of 21 Sep. 1953
a) On account of conversion of pre-cavitulation ‘
credit balances, Art, 33 Suppl, Conv. Law1t) 3 | 921) 14 1 0 77 50 27 — — — —
b) For Berlin old banks, under Art. 45 of
Supplementary Conversion Law 1) 3,41/ 186" — — — 186 — 186 — —_ — —_
Sub-Total 3 278 14 1 o 263 50 213 —_ — - —
4) Annuity Equalisation Claims!3) 31/ 1.628 —_ \ —_ - 1.628 — —_ 1.476 152 — —
5) Equalisation Claims in respect of the settlement
of pre-war liabilities on documentary credits 14) 3.312 3 — — — 3 3 —_— —_ —_ — —
6} Debt Certificate bearing no interest %) — 547 547 - —_ —_ | - —_ — —_ - —
Total 20.802 8.665 303 27 11.807 6.422 697 4,352 269 62 5
1) The tabulation only comprises “equalisation claims”. It does mot include similar claims of financial institutions, such as covering claims under the Law on Currency
Conversion Compensation for Savings of Expelled Persons and under the Law concerning Old Savings, claims for reimbursement under Art. 32 of the Law, dated 24 Aug. 1953, on
the Implementation of the Agreement on German External Debts of 27 Februaty 1953, or covering items of Berlin old banks pursuant to Art. 12, paragraph 4 (2) of the Berlin
Old Banks Law of 10 Dec, 1953 in conjunction with Art. 54 of the Supplementary Conversion Law of 21 September 1953,

The figures of the equalisation claims have been compiled, so far as other records were not available, on the basis of the confirmed, but in most cases provisionsl, Con-

version Accounts (as at end-April 1953), or, where these were not yet available, oa that of the tabulations which the institutions had to submit for the purpose of calculating
the interest as at 30 April 1953, The above figures thus show the amounts originally allocated. Sales, purchases and redempti of lisation claims have been disregarded.
The redemption of equalisation claims according to Art. 2 of the Law on the Redemption of Equalisation Claims, dated 14 June 1956, has commenced on 30 June 1956.
?) Arb, 11, Conv. Law. — %) Art. 22, Conv. Law, in conjunction with Regulation 30/Conv. Law. — ¢) For unredeemed interest on bonds (Art. 2, Reg. 27/Conv. Law), —
5) Art, 11, Reg. 23/Conv. Law and Art. 3, Reg. 33/Conv. Law. — % Art. 2, Reg. 45/Conv. Law. Redeemed in the meantime, except for a remaining balance of DM 334,960,
— 7) Art. I 3b), Berlin Supplementary Conversion Regulation. — %) Paragraph 5, Impl. Reg. 19/Berlin Conv. Reg. — % Art. 7 (2) in conjunction with Arts. 10 and 11 of
Impl. Reg. 3, and Art, 5 of Impl. Reg. 7, under Berlin Suppl. Conv. Reg. — '®) Art. 2 (1), Impl. Reg. 10/Berlin Suppl. Conv. Reg. — ™) Arts. 33 to 36, Suppl. Conv. Law, —
1) Ars, 45 and 47, Suppl. Conv. Law. — %) Law on Supplementary Pension Paymerts of 15 February 1952, Law of 5 August 1955 and Law of 24 December 1956 (amount
according to figures of the Federal Debt Administration as at 30 June 1958). — ) Axt. 3 (3) to (5) and Art. 9, Law on the Internal Settlement of Pre-War Liabilities on
Documentary Credits. — 15) Non-interest-bearing debt certificate of the Federal Goverrment concerning money supply to the Municipality of Berlin under Mil.Gov. Law Nr. 67.
— 18) Pogition as at 31 July 1958, — 17) According to figures of the Federal Ministry tor Posts and Telecommunications. Position as at 31 July 1958. — %) In the absence of
relative reports the equalisation claims of a large number of small insurance companies (hardly exceeding DM 1,000 in the individual case) could not be included. This does
not however substantially affect the total, — 1%) Position according ¢o Federal Debt Administration as at 30 June 1958, — ) Up to 31 July 1957: Bank deutscher Lander and
Land Central Banks,
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V1. Public Finaunces

2. Cash Results of the Federal Budget

in millions of DM
Cumulative Increase (1) or Note:
Cash Surplus (+) . Decrease (—) I
Cash Cash Surplus (+) Defi or =) Surplus (+)
Period Receipts Expenditure or elicit (— in Cash . . Amounts or Deficit (—)
1 2 Deficit (—) as from n Las in Credie credited after de-
G beginning Rewsgu:ces Market in respect duction of
onFxscal ) Indebtedness | of Coinage Receipts
ear from Coinage
Fiscal Years
1950/51 . . —_ 619 — 619 + 178 + 9219 . .
1951/52 16,322 16,757 — 435 — 435 — 198 + 1329 234 — 669
1952/53 20,734 19.879 4 855 + 855 + 1,237 + 383 312 + 543
1953/54 22,042 20.301 + 1.741 + 1.741 + 1.436 — 304 84 + 1.657
1954/55 23,566 22,563 + 1.003 + 1.003 + 1.063 + 61 35 + 968
1955/56 26,726 23,867 + 2.859 + 2.859 + 2,441 — 418 | 36 + 2.823
1956/57 28,710 28.802 -9 — 92 — 320 — 217 86 — 178
1957/58 29,912 32,705 — 2,793 — 2,793 — 3,084 — 307 76 — 2.869
1951/52 1st Qtr. 3,218 3.655 — 437 — 437 — 204 + 187 114 — 551
2nd Qtr. 3,901 4.005 — 104 — 541 + 1 + 72 69 — 173
3rd Qur. 4,587 4,303 + 284 — 257 + 335 + 26 8 + 276
4th Qtr. 4.616 4.794 — 178 — 435 — 330 — 152 43 — 221
1952/53 1st Qtr. 4.670 4,532 + 138 + 138 + 237 + 9 105 + 33
2nd Qtr, 5,293 4.867%) 4+ 426 + 564 + 476 + 50 98 + 328
3rd Qtr. 5,584 5,313 + 271 4 835 + el — 210 67 + 204
4th Qtr., 5,187 5.167 + 20 + 855 + 462 + 442 42 - Jn
1953/54 1t Qur. 5,204 5.462 — 258 — 258 — 254 + 4 36 — 294
2nd Qtr. 5,6717) 4.682%) 4 989 + 731 + 912 -7 26 + 963
3rd Qtr. 5,6797) 4,810 4 869 + 1.600 + 743 — 124 12 + 857
4th Otr. 5.488" 5.347 + 141 + 1.741 + 34 - 107 10 + 131
1954/55 18t Qtr. 5,375 5,083%) + 202 + 292 + 259 — 33 12 + 280
2nd Qtr. 5,900 5.729%) + 1 + 463 + 359 + 189 9 + 162
3rd Qtr. 6,313 5.692%) + 621 + 1.084 + 634 + 13 8 + 613
4th Qtr. 5.979 6,059 — 80 + 1.004 — 188 — 108 6 — 86
1955/56 18t Otr. 5.997 5,747 + 250 + 250 — 111 — 361 4 + 246
2nd Qtr. 6,720 5.895 + 82 + 1,075 + 825 - 10 + 15
3rd Qtr. 7,008 6,014 + 994 + 2,069 + 918 — 6 8 + 986
4th Qtr. 7,001 6.211 + 790 + 2.859 + 739 51 14 + 776
1956/57 1st Otr. 7,006 6,318 4+ 688 + 688 + 627 — 54 16 + 672
2nd Qtr. 7.165 6.874 + 291 + 979 + 2 — 56 20 + an
ard Qtr. 7.283 8,184 - 901 + 78 — 904 - 11 35 — 936
4th Qer. 7,256 7.426 — 170 — 92 — 264 — 9 14 — 184
1957/58 1st Qtr. 7.118 7.855 — 737 -— 737 — 722 — 0 16 — 753
2nd Otr. 7.231 8,411 — 1,180 — 1,917 — 1,211 — ] 23 — 1.203
3rd Qtr. 7.900 8.221 - 321 — 2,238 — 700 — 399 | 30 — 351
4th Otr, 7,663 8.218 — 555 — 2,793 — 451 + 92 | 7 — 562
1958/59 1st Qtr, 7.626 7.612 + 14 + 14 + 140 + 126 9 + 5
1955/56 April 1,919 2,093 — 174 - 174 — 216 - 4« 1 — 175
May 1.870 1,699 + 171 — 3 — 148 — 319 1 + 170
June 2,208 1.955 + 253 .+ 250 + 253 — 2 + 251
July 2.147 2.008 + 139 + 389 + 139 - 3 + 136
Aug. 1.956 2,055 — 99 + 29 — 99 - 4 — 103
Sep. 2.617 1,832 + 785 + 1,075 + 785 — 3 + 782
Oct. 2,231 1,823 + 408 + 1,483 + 408 — 2 + 406
Nov. 2,072 1.737 + 335 + 1.818 + 329 — 6 3 + 332
Dec. 2,705 2,454 + 231 + 2,069 + 251 — 3 + 248
an. 2,612 1,808 + 804 + 2.873 + 754 — 50 4 + 800
eb. 1,990 1.713 + 277 + 3.150 + 277 — 4 + 273
March 2.399 2,690 — 291 + 2.859 — 292 — 1 [ — 297
1956/57 April 2,236 2,020 + 215 + 215 + 25 - 5 6 + 209
May 2,115 2,007 + 108 + 323 + 22 — 4 5 + 103
June 2.655 2,291 + 365 + 688 + 354 -— 6 4 + 361
Julv 2,339 2,226 + 113 + so1 + 85 - 20 5 + 108
Aug. 2,169 2,341 — 172 + 629 — 164 — 10 5 — 177
Sep. 2.657 2.307 + 350 + 979 + 300 — 26 10 + 340
Qct. 2,212 2.269 —_ 57 + 922 — 55 - 5 13 -—_ 70
Nov. 2,109 2,884 — 775 + 147 — 726 - 2 11 — 786
Dec. 2.962 3,030 — 68 + 78 — 123 — 4 11 -— 79
Jan. 2,577 2,011 4+ 566 + 644 + 487 — 95 2 + 564
Feb. 2,052 2,335 — 283 + 361 — 239 — 0 8 — 291
March 2,628 3,081 — 453 - 92 — 511 — 0 4 — 457
1957/58 Avril 2,283 2.526 — 243 — 243 — 233 — 0 5 — 248
May 2.056 2,366 — 310 — 553 — 281 — ] 5 315
June 2.779 2.963 — 184 — 737 — 208 — o 6 — 190
July 2.261 2,878 — 617 — 1,354 — 625 ] 9 — 626
Aug. 2,183 2.826 — 643 — 1,997 — 636 —_— 0 7 — 650
Sep. 2.787 2,707 + % — 1,917 + 49 —_ 3 7 + 73
Oct. 2,608 2.570 + 38 — 1.879 + 56 — [ 10 + 28
Nov. 2,280 2.687 — 407 — 2,286 — 755 — 391 8 — 415
Dec. 3,012 2,964 + 48 — 2,238 - 2 —_ 7 12 + 36
Jan. 2.754 2.440%) + 314 — 1.924 + 345 + 29 [+ + 313
Feb. 2.040 2,689 — 649 — 2.573 — 619 —_ 4 — 653
March 2.870 3.090°) — 220 — 2.793 — 177 + 63 3 — 223
1958/59 Avpril 2,503 2.481 + 22 + 22 + 7 - 2 + 20
May 2.308 2.559 — 251 — 229 — 213 — 1 — 252
June 2.815 2.572% 4+ 243 + 14 + 346 + 126 6 + 237
July 2.575 2.502 + 73 + 87 + 62 — 6 + 67

1) In-payments on the Federal accounts at the Deutsche Bundesbamk (up to 31 July 1957: Bank deutscher Lander) (excluding counterpart
accounts and STEG accounts) less receipts from the incurring of debt other than the amounts mentioned in footnote ¥), — 2) Out-payments
from the Federal at the Deutsche Bundesbank (up to 31 July 1957: Bank deutscher Linder) (excluding counterpart accounts and
STEG accounts) less expenditure on redemption of debt (including repurchase of bonds) other than the amount mentioned in footnote 8), ~
3) The differences, to be observed since April 1956, between the change in cash resources and the cash surpluses or deficits result from the
channelling of the Equalisation of Burdens Levies through the account of the Federal Cash Office (Bundeshauptkasse). — ) DM 124 million
out of total borrowings were not used for financing the cash deficic but for covering deficits on the counterpart accounts. — %) Apart from
drawing on cash resources and from the increase in credit market indebtedness, DM 106 million were available, for financing the cash
deficit, from repayment of the amount mentioned in footnote *). — €) In contrast to the amounts hitherto published here, including payments
to the International Monetary Fund and the International Bank for Reconstruction and Development amoimting to DM 183 million in August
1952, DM 18 million in August 1953, DM 175 million in May 1954, DM 14 million in November 1954, DM 29 million in January 1958,
DM 63 million in March 1958, and DM 126 million in June 1958, — 7?) Including credits taken from the E.R.P. Special Fund: DM 50
million in August, DM 41 million in Octeber, DM 125 million in December, and DM 35 million in March. — 8) Including DM 255 million
for the repurchase of the loan taken from the E.R.P. Special Fund in the previous year. — Details may not add to totals because of rounding.
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V1. Public Finances

3. Tax Revenue of Federal Government, Linder

in millions
Total Tax Federal Revenue Revenue of the Linder Individual Taxes
Revenue ) N
Period of Federal Share in Share in Other Income Taxes Berlin
Government|  Tog,] Fede’ra;l Income Total Income Taxes Assessed | Corpo- Capital | Emergency Propenty
) and Taxes 1) Tax Tax of the Wages h tel Tax
a Yield 1) Yield Lander Total Tax Income ration Yield Levy
Lénder h e Tax Tax Tax
|

1950 16,104.2 9.593.7 9.593.7 — 6,510.5 5,374.7 1,135.8 5,374.7 1.806.5 2,087.4 1,449.0 31.8 358.1 129.6

1951 21.670.4 | 14.616.4 | 13.015.7 | 1,600.7 7.053.9 5,855.2 | 1,198.7 i 7.455.9 2,796.5 | 2.302.7 2,272.6 84.0 579.4 142.4

1952 26.999.3 18,737.4 15,112.6 3,624.8 8,261.8 6,850.2 1.411.6 10.475.0 3.658.1 3,925.4 2,780.3 111.2 767.1 177.6

1953 29,556.3 | 20,444.0 | 16,007.5 | 4,436.5 9,112.3 7.316.3 | 1,796.0 11.752.8 3,740.4 | 4.870.4 2.990.2 151.8 975.7 405.4

1954 30,792.0 | 21.297.0 | 16.815.8 | 4.481.2 9.495.0 7.311.5 | 2.183.5 11,792.7 3,874.5 | 4,587.9 3,070.6 259.7 1,082.0 620.1

1955 34,175.1 23,795.8 19,580.3 4.215.5 10,379.3 7,990.4 2.388.9 12,205.9 4.402.1 4,351.7 3,110.9 341.3 1.268.4 534.3

1956 38,416.0 26,103 .4 21,375.1 4.728.3 12.312.6 9.457.0 2.,855.6 14.185.3 5.402.1 4.,728.0 3.637.4 417.8 1.289.8 758.0
1957 40.923.5 26.963.4 21.578.2 5.385.2 13.960.1 10.770.4 3.189.7 16.155 6 5.289.0 5.879.2 4.506.1 481.3 553.2 818.0 i

1954 1st_Qtr. 7.349.3 5.042.2 3.990.8 1.051.4 2,307.1 1,715.7 591.4 2.767.1 914.2 1.062.4 762.7 27.9 257.5 210.0

and Qrr. 7,226.8 5,021.2 3,986.6 | 1.034.6 2,205.6 1,688.0 517.6 2,722.6 §33.6 | 1,127.0 695.3 66.7 266.7 138.1

3rd Qur. 7,854.3 5,452.4 4,288.9 1.163. 2,401.9 1.898.1 503.8 3,061.6 1,013.6 1,201. 741.2 105.5 270.5 116.3

4th Qtr. 8.361.6 5.781.2 4,549.5 1,231.7 2.580.4 2,009.7 §70.7 3,241.4 1,113.2 1.197.2 871.4 59.7 287.3 155.8

1955 1st Qtr. 8,221.5 5.722.9 4,527.1 1,195.8 2,498.6 1,951.1 547.5 3.146.9 1.043.0 1,226.3 $03.0 74.7 311.5 112.7

2nd Qtr. 8,061.1 5.576.5 4,605.3 971.2 2,484.6 1.942.3 542.3 2,913.5 985.4 1,148.1 707.0 73.0 300.1 99.7

3rd Qtr. 8.660.0 6,015.0 5,002.6 1.012.4 2,645.0 2,024.7 620.3 3.037.1 1,137.5 1,006.1 750.0 143.5 316.6 128.9

4th Qtr. 9.232.5 6.481.4 5.,445.3 1,036.1 2.751.1 2,072.3 678.8 3,108.4 1.236.1 971.2 850.8 50.1 340.2 193.0

1956 1st Qrr. 9.269.7 6.364.0 5.262.6 1.101.4 2.905.7 2,202.9 702.8 3.304.3 1,285.3 1.047.2 889.5 82.3 352.9 191.9

2nd Qtr. 9.111.3 6,212.9 : §5.101.9 1.111.0 2.898.4 2.222.1 676.3 3.333.1 1.211.6 1.152.3 822.7 146.5 346.0 159.5

3rd Qtr. 9.752.2 6,645.3 | 5.,454.5 1.190.8 3,106.9 2,381.7 725.2 3,572.5 1,393.2 1,198.2 853.1 127.9 368.8 197.3

4th Otr. 10,282.8 6.881.2 | 5,556.1 1.325.1 3.401.6 2.650.3 751.3 3.975.4 1.512.0 1.330.2 1.072.0 61.1 222.1 209.4

1957 1st Otr, 10.214.5 6.675.6 5.289.9 1.385.7 3.538.9 2,771.4 767.5 4.157.1 1.417.3 1,499.4 1.132.5 107.9 148.1 196.3

2nd Qtr. 9,868.1 6.518.7 §.226.2 1.292.5 3,349.4 2.585.1 764.3 3.877.6 1.112.9 1,565.3 1.041.1 158.2 144.3 189.4

3rd Otr 10.199.4 6.707.4 5.374.7 1.332.7 3.492.0 2.665.5 826.5 3.998.2 1,367.6 1.421.3 1.050.8 158.5 121.9 206.5

4th Otr. 10.641.5 7.061.8 5.687.5 1.374.3 3.579.7 2.748.5 831.2 4.122.8 1.391.1 1.393.2 1.281.7 56.7 1389 225.8

1958 1st Otr. 10.312.4 6.751.8 5.389.8 1.362.0 3.560.6 2.724.0 836.6 4.086.0 1.372.0 1.325.6 1.294.3 94.1 139.2 205.4

2nd Qtr.% | 10.119.7 6.742.9 5.398.5 1.344.4 3.376.8 2.498.0 878.8 3.842.4 1.311.9 1.207.3 1.156.5 167.6 122.7 e

1956 Qct. 2,883.7 2,145.9 1,892.3 253.6 737.8 507.1 230.7 760.7 496.8 167.7 74.6 N5 79.5 40.5

oV, 2,855.6 2.043.9 1.792.7 251.2 B11.7 502.5 309.2 753.7 474.4 151.3 114.0 14.0 32.6 132.8

Dec. 4.543.5 2,691.4 1.871.1 820.3 | 1.852.1 1,640.7 211.4 2.461.0 540.7 | 1.011.2 883.4 25.7 110.0 36.5

1957 Jan. 3,518.2 2.470.9 2.063.6 407.3 1.047.3 g14.6 ' 23207 1.221.9 705.3 274.8 199.3 42.6 33.2 33.5

Feb. 2,508.3 1,700.6 1.455.9 244.7 807.7 489.4 = 318.3 734.1 390.3 199.6 113.8 30.4 21.5 134.9

March 4.187.9 2,504.1 1.770.4 733.7 1.683.8 1.467.3 216.5 1} 2.201L.0 321.7 1.025.0 819.4 34.9 93.4 27.9

April 2.670.0 1.952.3 1.701.1 251.2 717.7 501.5 215.2 ! 753.7 316.0 280.2 116.1 41.4 28.9 19.8

May 2,820.7 1.975.7 1.718.5 257.2 845.0 514.3 330.7 771.5 391.4 230.3 116.3 33.0 26.3 138.4

June 4.377.4 2.590.7 1.806.6 784.1 1.786.7 1.568.3 218.4 2.352.4 405.6 1.054.3 808.7 83.7 $9.0 31.2

July 2.874.2 2.055.6 1.762.7 292.9 B18.6 585.7 2329 878.6 432.4 224.9 100.2 121.0 17.0 25.3

Aug. 2.873.5 1.995.6 1.739.8 255.8 877.9 511.6 366.3 767.4 489.5 163.1 87.3 27.6 14.3 150.7

Sep. 4.451.7 2,656.2 1.872.1 784.1 1,795.5 1.568.1 227.4 2.352.,2 446.7 1.033.3 B63.3 9.9 90.6 30.5

Qct. 2,852.6 2.115.5 1.867.1 248.4 737.1 496.7 240.4 745.1 462.1 163.5 103.7 15.7 15.3 28.9

Nov. 2,924.1 2.115.8 1,889.0 226.8 §08.3 453.3 354.8 680.3 439.8 119.7 108.0 12.7 16.8 159.3

Dec. 4.864.8 2,830.5 1.931.4 899.1 2.034.3 1.798.3 236.0 2.697.4 489.2 1.109.9 1.069.9 28.3 106.8 37.6

1958 Jan. 3.321.8 2.399 4 2,058.7 340.7 922.4 681.5 240.9 1.022.2 614.1 177.7 193.3 37.0 22.4 26.3

Feb, 2.574.5 1.755.6 1.523,9 231.7 818.9 463.4 355.5 695.1 417.7 108.5 136.6 32.3 15.7 151.3

March 4.416.1 2.596.9 1.807.3 789.6 1.819.2 1.579.2 240.0 2.368.8 340.3 1.039.4 964.4 24.7 101.2 27.8

Avril 2,693.8 1.996.1 1.758.4 237.7 697.7 441.5 256.2 679.2 386.0 112.2 136.3 44.7 16.9 31.6

ays 2.767.9 1.932.8 1.688.1 244.7 835.1 454.5 380.6 699.2 456.0 83.1 69.2 90.9 12.3 167.9

June®) 4.658.0 2.814.0 1.952.0 862.0 1.844.0 1.602.0 242.0 2.464.0 469.0 1.012.0 951.0 32.0 93.0 cee
July®) 2.968.0 2.173.0 | 1.386.0 287.0 795.0 533.0 262.0 820.0 533.0 104.0 90.0 ‘93.0 12.0 ce ,

!) Excluding receipts from Transport Tax lent to Federal Railways. — *) Calculated on the quotas fixed by law for the individual fiscal years; 1951/52: 27 p. c.; 1952/53: 37
August 1952: General Immediate Assistance Levy and Immediate Assistance Special Levy, excluding Berlin (West). — 5) Up to and including August 1952: Receipts from

4. Circulation of Interest-bearing Treasury Bonds and Public Loans *)
in millions of DM

Federal G Land Local German | = German Federal Postal | Equalisation )
Position eral Government ander Authorities Federal Railways Admindstration of Burdens ;
Fund .
a}m{i::d;f Premizm Ill;’terest- Ill;meresb Iﬁwerast- Total :
. earing earing earing '
Month TEe:ns";;y Loans Treasury Loans Loans Treasury Loans Treasury Loans Loans s
Bonds Bonds Bonds :
;
1950 Dec. — —_ — — — 77.1 500.4 60.0 -— —_ 637.5 1
1951 Dec. 33.8 -_— 15.0 _— —_ 100.1 451.5 60.0 b —_— 660.4 '
1952 Dec. 37.2 146.0¢) 229.3 5.8 — 114.8 165.4 60.0 —_ — 758.5 ;
1953 Dec. 37.8 500.2 255.0 313.0 20.4 104.7 402.4 60.0 - - 1.693.5 E
1954 March 38.0 500.2 256.6 $66.0 26.4 5.9 402.4 60.0 —_ 200.0 2.135.5
June 33.1 500.2 255.4 622.0 70.2 90.1 528.3 60.0 — 200.0 2.364.3 ;
Sev. 38.2 500.2 251.3 619.0 70.2 95.8 552.4 60.0 bl 200.0 2.387.1
Dec. 38.3 500.2 250.1 619.0 70.2 97.0 552.4 60.0 -_ 200.0 2.387.2
1955 . March 38.3 500.2 238.2 619.0 70.2 133.7 552.4 60.0 — 200.0 2,412.1
June 38.3 500.2 237.0 619.0 70.2 1395 552.4 60.0 — 200.0 2,416.7
Sep. 38.3 500.2 237.0 750.0 70.2 139.9 552.4 60.0 125.0 450.0 2.923.0 ]
Dec. 38.3 500.2 237.4 750.0 70.2 154.9 552.4 60.0 125.0 450.0 2,938.4
1956 March 38.3 500.2 49.2 900.0 70.2 179.5 552.4 60.0 125.0 450.0 1,924.9
]“n,e 38.3 500.2 47.0 B81.7 70.2 183.3 552.4 60.0 125.0 450.0 2.908.1
ep, 13.9 500.2 45.0 902.2 70.2 . 183.2 552.4 51.4 125.0 450.0 2.993.5
- Dec. 5.0 500.2 29.3 966.9 73.0 218.0 552.4 51.4 125.0 450.0 2,971.2
1957 March 3.6 500.2 29.3 1,086.0 110.5 238.8 552.4 51.4 125.0 450.0 3,147.2
June 3.1 500.2 56.1 1.083.5 147.4 253.9 552.4 51.4 125.9 450.0 3.223.0
July 3.0 500.2 56.1 1.132.8 168.3 255.4 552.4 42.8 125.0 450.0 3.286.0 )
Aug. 2.9 5$00.2 56.1 1.135.0 189.1 257.2 552.4 42.8 125.0 450.0 3.310.7
Sep. 2.8 500.2 56.1 1,108.1 2124 259.0 552.4 42.8 125.0 450.0 3,308.8
Qct. 2.7 500.2 55.4 1,098.7 212.4 280.8 552.4 42.8 202.7 450.0 3.398.1
Nov. 2.6 7.0 55.4 1.148.7 242.4 297.6 §52.4 42.8 202.7 450.0 3.001.6
Dec. o —_ 55.4 1,198.7 272.0 299.4 552.4 42.8 205.0 450.0 3.075.7
1958 Jan. - — 55.4 1.276.0 272.0 299.2 552.4 4.8 285.0 450.0 3.232.8
Feb. - —_ 55.4 1.321.0 272.0 314.0 552.4 42.8 285.0 450.0 3.292.6
March - —_— 55.4 1,381.0 272.0 316.5 552.4 42.8 - 2850 450.0 3.355.1
April - _ 55.4 1,356.0 272.0 316.2 802.4 42.8 285.0 450.0 3.579.8
May - — 45.4 1.323.9 287.0 345.8 802.4 42.8 595.0 450.0 3.892.3
June - — 35.9 1.293.2 287.0 344.5 802.4 42.8 595.0 549.0 3.949.8
July — — 35.9 1,513.2 311.0 345.4 802.4 34.2 595.0 549.0 4.186.1
*} Differences from the figures shown in Table V, 1, “Offerings, Placings, Redemption and Circulation of Fixed-interest-bearing Securities and Shares” are due to
the fact that in that tabulation the Federal Railways 1949 Loan is shown at the full amount issued, namely DM 500.4 million, while in the above table the loan has
been entered after deduction of the amounts temporarily converted into Special Treasury Bonds, which latter are shown in the following Table VI, 5, — e) Estimated.
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and Equalisation of Burdens Fund

V1. Public Finances

of DM
Individual Taxes Revenue of Equalisation of Burdens Fund
Excise and Customs Duties Levy on Levy on
Turnover \9': 1‘:::{ R thereof Total Propew:ﬂy Mortgage | Profits Period
) . .
Tax %) Tax Total Customs ‘ Tobacco | Coffee Sugar Beer Spirits Mineral Levy 9 Prg)ﬁts C?eoc{gts
Duties Tax Tax | Tax Tax Monopoly | Qils Tax f
l
4,745.4 349.4 4.606.9 617.3 | 2,159.8 340.1 383.2 348.6 496.3 72.7 . - . : —_ 1950
6,82C.6 409.5 5.564.7 828.5 2,404.1 431.7 425.2 276.1 537.5 462.5 - 1,623.5 . — 1951
8.380.6 469.8 5.939.8 1.054.4 2,334.0 535.3 379.6 331.2 528.9 589.9 1,807.9 1.374.6 431.9 1.4 1952
8,865.3 530.7 6,290.7 1,271.8 2,326.2 513.5 350.1 362.1 542.8 733.8 2.010.1 1.488.4 452.8 68.9 1953
9,593.0 598.6 6,362.5 1,486.1 2,303.9 301.5 374.7 386.0 554.2 780.9 2,188.3 1.598.3 535.4 54.6 1954
11,117.7 728.1 7.410.7 1.792.5 2,559.7 345.3 378.2 440.5 577.7 1,135.9 2,401.0 1.699.5 615.0 86.5 1955
12,183.5 836.9 8,132.7 | 1.982.7 2.781.0 405.2 222.6 483.5 683.6 1.415.2 2.438.0 1.769.3 558.0 110.9 | 1956
12.597.8 967.1 8.704.5 2.030.1 2.932,8 447.9 153.9 561.4 777.8 1.641.7 2.078.9 1.616.3 354.8 107.8 1957
2,258.6 149.5 1.525.9 355.7 545.2 75.8 83.0 82.6 170.2 159.% 512.6 387.5 118.8 6.3 1954 1st Qtr.
2,301.4 151.4 1,469.3 338.5 555.8 72.7 6.7 87.8 124.9 175.0 545.2 400.5 130.8 13.9 2nd Qtr.
2.436.9 145.5 1,642.3 382.0 590.9 72.1 110.5 109.2 116.1 219.8 499.8 355.4 127.8 16.6 3rd Qtr.
2,596.1 152.1 1.726.0 409.9 612.1 80.9 104.5 106.4 143.0 236.1 630.7 454.8 158.0 17.9 4th Otr. -
2,624.7 165.7 1,637.7 420.8 587.2 78.9 87.7 92.4 131.6 189.1 557.1 398.3 140.4 18.4 1955 1st Qtr.
2,643.5 186.9 1,712.7 440.9 608.0 82.4 80.9 96.6 139.5 220.2 523.6 346.2 152.2 25.2 2nd Qtr.
2,807.1 184.9 1,937.4 439.5 671.9 87.7 109.1 127.2 124.8 335.5 509.3 357.6 124.2 27.5 3rd Qtr.
3,042.5 190.6 2,123.0 491.3 692.6 96.4 100.4 124.3 181.8 391.1 811.0 597.4 198.2 15.3 4th Qtr.
3.003.9 203.6 1.958.9 477.7 652.0 101.1 89.6 106.7 164.9 309.1 809.1 556.0 221.7 31.4 1956 1s¢ T.
2,908.9 220.2 1.894.5 465.2 665.2 95.3 45.5 105.9 171.9 313.9 593.7 416.4 148.7 28.7 2nd Qtr.
3.070.0 204.3 2,081.6 496.7 721.9 98.5 44.8 139.0 149.7 398.7 480.3 378.6 78.4 23.3 3rd Qtr.
3,200.7 208.8 2,197.7 543.1 7419 | 1102 42.7 131.9 197.2 393.5 554.8 418.1 109.1 27.5 4th Qtr.
3.096.5 237.8 2,100.3 508.8 686.7 107.7 36.7 1191 191.6 404.Q 559.7 433.2 89.5 28.0 1957 1st Otr.
3.063.0 247.0 2,082.5 500.2 704.0 106.7 31.4 131.0 211.5 357.0 533.8 409.7 95.4 28.7 2nd Otr.
3.128.2 237.9 2,205.6 491.4 772.4 112.1 46.0 161.4 156.3 431.7 461.8 368.2 68.3 25.3 3rd Qtr.
3.310.0 244.4 2.316.1 529.7 769.6 121.4 39.8 149.9 218.4 448.9 532.5 405.2 101.6 25.7 4th Otr.
3,200.9 263.7 2.122.8 480.5 713.7 120.9 46.3 137.2 201.8 374.8 507.9 403.7 75.0 29.2 1958 1st Otr.
3.090.2 v 2.188.2 494.3 745.7 117.1 25.1 135.0 245.1 383.0 523.5 s s i 2nd Qtr.%)
1,075.5 72.0 760.4 188.6 249.4 36.9 15.5 47.4 58.1 152.2 107.8 26.6 56.3 24.9 1956 Qct.
1.062.4 65.6 717.5 186.0 233.4 35.7 13,9 43.2 60.2 133.3 378.5 352.2 24.8 1.5 Nov.
1.062.7 71.1 719.8 168.5 259.2 37.7 13.3 41.3 78.8 107.9 68.5 39.2 28.1 1.2 Dec.
1.246.3 89.7 796.4 188.9 266.7 35.3 14.5 36.0 62.6 176.3 108.6 38.5 45.5 24.6  [1957 Jan.
920.6 65.0 540.8 150.6 165.2 35.5 9.8 47.0 55.3 62.7 362.5 343.2 17.7 1.6 Eeb.
929.7 83.0 763.1 169.3 254.8 36.9 12.4 36.1 73.6 165.1 79.6 51.5 26.4 1.8 March
1,019.5 88.6 670.2 190.3 208.8 37.9 8.6 39.4 63.7 109.4 99.1 28.6 45.7 24.8 Aopril
1.024.2 81.0 691.6 149.0 247.3 33.3 12.0 46.0 73.4 120.0 369.3 341.2 23.1 5.0 ay
1.019.4¢ 77.5 720.7 160.9 247.9 35.6 10.8 45.7 74.4 127.6 65.4 39.9 26.5 —1.0 June
1,023.3 85.7 740.7 177.7 255.2 38.9 13.6 45.1 52.3 147.0 87.2 29.0 32,5 25.7 July
1.041.3 73.3 714.0 160.8 242.6 37.8 16.9 56.5 49.8 138.8 335.2 319.4 14.3 1.5 Aug.
1.063.6 78.9 750.9 152.9 274.6 35.4 15.5 59.8 54.2 146.0 39.4 19.8 215 — 1.9 Sep
1.087.2 83.8 793.7 192.9 249.4 39.8 13.5 56.1 63.8 165.5 87.7 13.5 49.8 24.4 Oct.
1.126.2 76.3 767.4 190.5 253.8 38.5 13.2 45.6 72.0 141.6 386.0 360.9 25.6 — 0.5 Nov.
1.096.6 84.3 755.0 146.3 266.4 43.1 13.1 48.2 82.5 141.8 58.7 30.7 26.2 1.8 Dec.
1.300.0 97.2 756.0 187.9 253.0 38.8 12,2 43.0 65.1 139.7 91.6 27.1 38.9 25.6 1958 Jan,
973.4 72.0 566.8 139.7 201.2 38.4 16.6 52.2 59.3 43.9 345.8 334.5 9.8 1.5 Feb.
927.6 94.4 799.9 152.9 259.5 43.7 17.5 42.0 77.4 191.2 70.6 42.2 26.3 2.1 March
1.055.% 99.1 706.7 174.9 237.9 40.0 54 | 43.4 84.2 107.6 90.1 16.9 46.9 26.3 Avpril
990.7 921.9 704.5 163.4 249.8 37.1 9.7 i 44.6 80.9 108.4 368.3 349.8 21.6 — 3.1 May
1.044.0 . 777.0 156.0 258.0 40.0 100 | 47.0 80.0 167.0 65.1 e e v June®)
1.059.0 . 809.0 193.0 265.0 “es v 55.0 62.0 166.0 . 1161 . “-- July®
p. ¢.; 1953/54 and 1954/55: 38 p. c.; from 1955/56 to 1957/58: 33'/1 p. ¢.; 1958/59: 35 p. ¢, — 3) Including turmover equalisation tax on imports, — 4) Up to and including
conversion land charges, excluding Berlin (West). — %) According to the results of provisional returns, — Details may not add to totals because of rounding.
. - .
5. Circulation of Non-interest-bearing Treasury Bonds and Treasury Bills
in millions of DM
Federal Government Fe dfrea’f‘;‘o“sml
3 Nonvimerest};bearifng Trea Bills Linder German Federal Railways Admi.nis- thereof:
Position Treasury Bonds tration from
at End of thereof: thereof: Non-interest.| Conversion
Year or from Con- from Con- ini?’g;t- mﬁzﬁ;_ bearing . Noa- Total of Equali-
Month version of version of b Treasury Treasury | Treasury | Lnterest- sation
Total . Total . bearing : bearing " bearing s
Equali- Equali- Bills Bonds, Bills Claims
N y Treasury Treasury s Treasury
sation sation Bonds Bonds Special Bond
Claims Claims Series “S” onds
1950 Dec. — — 498.7 —_ 2.8 260.2 147.1 -~ 571.5 _ 1,480.3 -
1951 Dec. 697.8 —_— 608.2 — 44.9 137.8 155.6 48.9 642.1 — 2.335.4 -
1952 Dec. 751.0 —_ 110.6 —_ 102.4 66.3 265.4 335.0 528.3 150.0 2,309.0 —
1953 Dec. 674.9 - 78.7 — 128.3 24.3 490.0 150.0 519.6 295.8 2.,361.4 Ll
1954 March 575.8 —_ 70.8 —_ 120.4 23.8 527.2 150.0 426.9 316.3 2.211.2 —_
June 542.0 — 71.8 — 134.7 19.9 518.6 24.1 418.0 381.1 2,110.2 -
Sep. 542.0 _— 66.6 -— 131.3 16.9 493.5 - 512.1 381.1 2,143.5 bt
Dec. 542.0 — 65.0 -_— 89.2 16.8 519.4 -— 551.8 381.1 2,165.2 -—
1955 March 491.5 — 7.4 — 93.6 15.1 458.7 — 559.7 451.1 2,077.1 _
Jume 1,115.5 977.5 457.0 457.0 129.9 12.5 470.3 _— 346.4 437.7 2,989.3 1.434.5
Sep. 1,160.5 1.022.5 303.0 303.0 149.5 10.6 413.0 — 396.1 404.7 2,837.4 1.325.5
Dec 922.3 784.3 264.0 264.0 149.5 30.6 352.1 — 472.1 405.3 2.595.9 1.048.3
1956 March ~ | 1,387.6 1.293.6 282.0 282.0 319.4 6.5 192.4 — 431.4 452.5 3.071.8 1.575.6
June 1.331.6 1.237.6 211.0 211.0 374.3 6.4 1971 — 432.0 485.9 3.038.3 1.448.6
Sep. 1.233.2 1.139.2 382.0 382.0 381.0 6.3 219.4 -_— 460.5 481.1 3.163.5 1.521.2
Dec 1.156.9 1,062.9 366.2 366.2 409.7 bl 285.1 — 432.9 500.0 3.150.8 1,429.1
1957 March 2.309.3 2,309.3 328.3 328.3 460.7 25.0 394.8 — 435.9 499.7 4,453.7 2,637.6
June 3.135.1 3,135.1 313.8 313.8 592.9 - 570.8 — 339.3 499.9 5,451.8 3.448.9
July 3.846.7 3,846.7 479.0 479.0 631.1 _ 627.2 —_ 326.8 500.0 6.410.8 4,325.7
Aug 4,854.9 4.854.9 775.3 775.3 623.1 _— 644.3 — 264.6 500.0 7.662.2 5.630.2
Ser. 4.638.8 4,638.8 609.0 609.0 614.9 - 672.9 - 279.9 526.1 7.341.6 5.247.8
Qct. 4,856.8 4.856.8 730.5 730.5 605.4 _— 701.9 L 333.7 484.3 7.712.6 5.587.3
Nov 4,864.5 4,864.5 716.5 716.5 613.6 — 782.9 -— 302.8 424.4 7.704.7 5.581.0
Dec 3,949.1 3.949.1 292.5 292.5 661.3 — 790.8 —_ 320.8 439.8 6.454.3 4,241.6
1958 Jan. 5,034.9 5,034.9 505.5 505.5 666.3 - 837.0 —_ 368.7 470.0 7.882.4 5.540.4
Feb. 5.070.1 5.070.1 358.6 358.6 659.3 — 833.9 —_ 359.5 456.0 7.737.4 5.428.7
March 5.237.7 5.237.7 294.2 294.2 597.3 - 892.4 - 374.9 439.3 7.835.8 5.531.9
Avril 5.925.6 5.925.6 382.7 382.7 536.3 - 854.1 — 306.7 431.0 8.436.4 6.308.3
May 6.183.7 6,183.7 458.7 458.7 481.9 —_ 824.9 — 380.0 417.6 8.746.8 6,642.4
June 5.906.6 5.906.6 299.1 299.1 461.9 — B06.8 — 384.2 385.8 8.244.4 6.205.7
July 6.332.1 6.332.1 312.3 | 3123 414.9 — 849.0 — 297.0 376.7 8.582.0 6.644.4
Details may not add to totals because of rounding,

83




V1. Public Finances

6. The Federal Government’s Indebtedness
in millions of DM

Indebtedness inside the Country
Liabilities in respect of ag 2
Equalisasion Claims 1) Post-Currency Reform Indebtedness 2)
; Total-
Position Total of which, for purposes Credit i Forei Indebted-
at end Indebted. of Open Market Policy granted B“l‘,g“ ness
of Year ness converted into by Bank Non- e t (includiag
or Month inside T _— deutscher T interest- | Premium 1952 ) Foreign
the otal Non- Total Lander rﬁ?ﬁmy bearing | Treasury Loan Debt)
country Treasu interest- or 1Hls Treasury | Bonds 5)
ers" bearing Deutsche Bonds ¢)
| Treasury Bundes-
i Bonds bank 3)
1950 Dec. 7.289.8 6.212.7 - i — 1.077.1 578.4 498.7 — — — . .
1951 Dec 8,220.2 6.380.4 — — 1.339.8 — 608.2 697.8 33.8 — . .
1952 Dec. 9.049.7 7.821.5 — — 1.228.2 183.0 110.6 751.0 37.2 146.4 . .
1953 Dec. 9.342.4 7.867.8 -— - 1.474.6 183.0 78.7 674.9 37.8 500.2 . .
1954 March 9.240.0 7.872.2 — - 1.367.8 183.0 70.8 575.8 38.0 500.2
June 9.236.4 7.901,3 —_ - 1.335.1 183.0 71.8 542.0 38.1 500.2 . .
Sep. 9.489.4 7.965.8 —_ —_ 1.523.6 376.6 66.6 542.0 38.2 500.2 7.431.7 16.921.1
Dec. 9.541.3 8,005.1 — - 1.536.2 390.7 65.0 542.0 38.3 500.2 7,745.6 17.286.9
1955 March 9.515.8 8.087.7 - -— 1.428.1 390.7 7.4 | 4915 38.3 500.2 8.004.4 17.520.2
June 9.156.5 8.089.3 457.0 977.5 1.067.2 390.7 —_— | 138.0 38.3 500.2 8.071.4 17.227.9
Sep. 9.172.3 8,105.1 303.0 1,022.5 1.067.2 390.7 - I 138.0 38.3 500.2 8,022.2 17.194.5
Dec. 9.196.5 8,129.3 264.0 . 7843 1.067.2 390.7 - 138.0 38.3 500.2 8,078.9 17.275.4
1956 March 9.152.9 8,129.7 282.0 1.293.6 1.023.2 390.7 — | 94.0 38.3 500.2 8,138.7 17.291.6
une 9.089.0 8,065.8 211.0 1,237.6 1.023.2 390.7 - o940 38.3 500.2 8.124.6 17,213.6
ep. 9,072.0 8,073.2 382.0 1.139.2 998.8 390.7 _ I 940 13.9 500.2 8,028.7 17.100.7
Dec. 9.071.9 $.081.9 366.2 1,062.9 990.0 390.8 - 94.0 5.0 500.2 8.055.8 17.127.7
1957 March 11.588.4 10,693.8 328.2 2,309.3 894.6 390.8 - —_ 3.6 500.2 8.075.6 19.664.0
June 11.587.5 10,693.4 313.8 3,135.1 894.1 390.8 — —_ 3.1 500,2 8.060.5 19.648.0
July . . 479.0 3.846.7 894.0 390.8 —_ - 3.0 500.2 . .
Aug. . . . 7753 4.854.9 893.9 390.8 —_ - 2.9 500.2 . .
Sep, 11.582.9 10,689.1 609.0 4,638.8 893.8 390.8 — — 2.8 500.2 7.971.9 19.554.8
Oct. . . 730.5 4,856.8 893.7 390.8 - - 2.7 500.2 . .
Nov. . . 716.5 4,864.5 400.4 390.8 —_— — 2.6 7.0 . .
Dec. 11,089.0 10,698.2 292,85 3.949.1 390.87) 390.8 — - o7) — 7.981.5 19,070.5
1958 Jan, . . 505.5 5.034.9 420.2 420.2 - - [ —_ . .
b. . . 358.6 5.070.1 420.2 420.2 - — ] — . .
March 11.101.6 10.618.4 294.2 5,237.7 483.2 483.2 - - o —_— 7.993.3 19.094.9
Avril - . 382.7 5.925.6 483.2 483.2 — —_ o -—_— . .
May - . 458.7 6.183.7 483.2 483.2 — - ] —_— - .
June oo (N 299.1 5.906. 609.2 609.2 —_ — [ —_ 7.981.1 v
July . . 312.3 6.332.1 609.2 609.2 — — 0 — . .

1) Data based on the current returns of the financial institutions and — for annuity equalisation claims and equalisation claims under the Supplementary
Conversion Law — on the publications of the Federal Debt Administration. By contrast with Table VI/1, the redemption amounts have been deducted, — The
changes in the totals are due mainly to revisions of the conversion accounts and to the fact that, as from January 1957, the liability on the equalisation claims
of the Land Central Banks was transferred to the Federal Government under Art. 38 of the Law concerning the Deutsche Bundesbank. —*) Not including indebted-
ness towards public authorities. — 3) In contrast to the figures bitherto published here, including the interest-free loan granted by the Deutsche Bundesbank
(until 31 July 1957: Bank deutscher Lander) for the Federal Republic's subscription payments to the International Monetary Fund and the International Bank
for Reconstruction and Development, — 1) Including those non-interest-bearing Treasury Bonds which were passed on to the Linder in respect of financial
adjustment payments. — 3) Repurchases effected since November 1955 (DM 101.9 million by 31 October 1957) were not taken into account. — ® According
to figures of the Federal Debt Administration, — 7) Small amounts of matured Premium Treasury Bonds have not yet been presented for redemption.

7. Indebtedness of the Lander
in millions of DM

Indebtedness inside the Country
Post-Currency Reform Indebtedness
iti thereof Total
Position Total Liabilities _ Forei Indebted-
at end Indebted- in Tespect Cash Direct oreign ness
of Year ness of Equali- Advances Treasury Tax Loans 4) Lendings |- Debt (including
or Month inside sation Total ) by Land Bil!s and Credit . and by _Cre'dit Foreign
the Claims Central non-interest- Certifi- interest- Institutions Debt)
country 1) Banks earing cates bearing outside the
or Treasury 3 Treasury Central
Deutsche Bonds Bonds Banking
Bundesbank System
1950 Dec. 12.717.5 12.107.2 610.3 161.1 263.0 50.0 —_— 121.2 ‘ .
1951 Dec, 13,152.1 | 12.375.0 777.1 168.0 182.7 163.6 15.0 212.8 . .
1952 Dec. 13,537.8 12,481.0 1,056.8 50.3 168.7 162.0 235.1 380.7 . .
1953 Dec. 13,992.0 12.563.2 1.428.8 41.6 152.6 147.6 568.0 429.0 . .
1954 March 14.341.3 12.554.9 1,786.4 0.1 144.2 233.3 822.6 4912 . .
June 14,3728 12.525.1 1,847.7 — 154.6 190.5 877.4 525.2 . .
Seo. 14,314.8 12,547.4 1,767.4 1.3 148.2 201.3 870.3 4413 183.9 14.498,7
Dec. 14.299.2 12,540.1 1.759.1 60.8 106.0 193.5 869.1 414.7 178.8 14,478.0
1955 March 14.415.0 12.568.3 1.846.7 29.0 108.7 227.9 857.2 497.8 178,0 14,593.0
June 14.442.6 12.554.1 1.888.5 14.0 142.4 182.7 856.0 567.1 178.1 14.620.7
Sep. 14.640.8 12.564.8 2,076.0 80.6 160.1 169.4 987.0 §56.2 177.4 14,818.2
Dec. 14,745.3 12.564.3 21810 205.8 180.1 141.1 987.4 543.6 179.2 14.924.5
1956 March 14,686.4 12.597.5 2,088.9 — 325.9 136.2 949.2 539.5 192.1 14,878.5
une 14.697.8 12,534.1 2.163.7 11.3 380.7 123.0 928.7 582.4 201.4 14, ..
ep. 14,756.0 12.515.9 2.240.1 44.1 387.3 114.2 947.2 610.8 199.8 14.955.8
Dec. 14.866.3 12,486.9 2.379.4 101.8 409.7 138.0 996.2 594.1 183.6 15.049.9
1957 March 12.509.3 9.934.8 2.574.5 24.7 485.7 160.7 1.115.3 622.7 204.5 12.713.8
}une 12.659.8 9.903.5 2.756.3 34.5 592.9 198.1 1.139.6 622.0 187.4 12.847.2
uly . . 2.931.7 119.7 631.1 206.9 1.188.9 615.9 . .
Aug, . . 2,989.6 149.4 623.1 206.8 1,191.1 650.0 . -
Sep. 12.735.0 9.880.7 2.854.3 61.5 614.9 209.9 1.164.2 623.1 183.2 12,918.2
Oct. 4 . 2.877.9 95.6 605.4 214.5 1.154.1 627.6 . .
Nov. . . 3.046.3 138.9 613.6 224.1 1.204.1 684.9 . .
Dec. 12.888.5 9.835.3 3,0§3.2 83.8 661.3 236.5 1.254.1 633.7 183.1 13.071.6
1958 Jan. . . 3,162.8 60.0 666.3 248.2 1.331.4 673.1 . .
3 M . 3,355.3 63.7 659.3 258.5 1.376.4 813.6 . *
March 13.212.4 9.839.0 3.373.4 46.0 5§97.3 2517 1.436.4 846.5 e oo
April . . 3.368.0 65.0 536.3 252.0 1.411.4 907.8 . .
May . . 3.341.0 38.8 481.9 251.5 1.369.3 1.004.0 . .
June LK ro 3.266.4 52.0 461.9 248.1 1.329.1 986.0 e e
July . . R 52.0 414.9 244.6 1.549.1 e . .

!) Figures based on the current returns of the financial institutions as well as, by contrast with the data here published up to and including July 1957, on the
returns submitted by the Linder regarding their liability on equalisation claims held by insurance companies and building and loan associations. This fact,
together with the deduction of redemption amounts, explains the differences from Table VI/1, The changes in the totals are due to redemption payments and
revisions of the conversion accounts and to the fact that, as from January 1957, the liability on the equalisation claims of the Land Central Bamks was
transferred to the Federal Government under Art. 38 of the Law concerning the Deutsche Bundesbank. — ) As far as statistically ascertained. Not including
indebtedness towards other public authorities. — %) Including Berlin debt certificates. — ) Nominal amounts including bonds in own portfolios,
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VII. Foreign Trade and Payments

VII. Foreign Trade and Payments

1. Foreign Trade Balance by Groups of Countries, or Countries *)

in millions of DM
1952 ’ 1953 | 1954 l 1955 | 1956 ‘ 1957 1958 1957
Countries
Total June July Jan./July Jan./July
1 -

All Countries Imports 16,202.9 16,010.4 19,337.1 24,472.4 27,963.9 31,696.9 2,462.5 2,688.3 17,672.6 18,038.4
Exports 16,908.8 18,525.6 22,035.2 25,716.8 30,861.0 35,968.0 2,953.0 3,174.1 20,757.2 20,304.2
Balance | + 705.9 | + 2,515.2 + 2,698.1 | + 1,244.4 | +2,897.1 | + 42711 | + 4905 | + 485.8 | + 30846 | + 2,265.8
I. EEP.U Area?) Imports 10,127.2 10,556.5 12,260.6 15,465.6 16,809.4 18,273.8 1,511.2 1,622.6 10,576.1 10,157.6
Expotts 12,176.9 13,223.5 15,767.0 18,537.2 21,972.8 25,235.5 2,025.5 2,177.9 14,545.1 14,474.6
of whidh: Balance | + 2,049.7 | + 2,667.0 | + 3,506.4 | + 3,071.6 | 45,1634 | +6,961.7 | + 5143 + 5553 + 3,969.0 | + 4,317.0
A. Continental Imports 7.199.4 7,521.9 8,698.2 11,219.9 12,195.6 13,398.0 1,143.9 1,210.3 7.916.7 7,282.3
E.P.U. Countries Exports 9,763.5' 10,709.4 12,826.5 14,858.8 17,550.2 19,953.5 1,570.5 1,687.0 11,423.6 11,598.8
of whidh: Balance | + 2,564.1 + 3,187.5 + 4,128.3 + 3,638.9 + 5,354.6 + 6,555.5 +  426.6 +  476.7 + 3,506.9 + 4,316.5
Belgium-Luxemburg ) Imports 1,155.6 1,036.1 1,028.4 1,530.9 1,500.7 1,476.8 121.1 129.6 891.1 $08.0
Exports 1,250.1 1,364.0 1,665.9 1.821.1 2,211.3 2,535.3 200.1 218.0 1,495.0 1,454.9
Balance | + 94.5 + 3279 | + 6375 +  290.2 + 7106 + 1,058.5 + 790 +  88.4 +  603.9 +  646.9
Denmark Imports 480.9 436.8 498.9 723.0 844.1 905.9 77.8 78.8 584.9 480.2
Exports 630.3 760.5 923.0 887.3 1,021.5 1,055.5 79.2 84.4 585.0 606.5
Balance | + 149.4 | + 323.7 | + 424.1 + 1643 | + 1774 + 1496 | + 1.4 | + 5.6 | + 01 | + 1263
France?) incl. Saar Imports 1,056.6 1,331.4 1,652.6 2,375.4 2,254.1 2,512.4 205.3 202.7 1,488.8 1,423.5
Exports 1,362.3 1,387.3 1,558.8 1,910.2 2,561.0 2,971.0 240.7 250.8 1,755.4 1,850.6
hereof Balance | + 3057 | + 559 | — 938 | — 4652 |+ 3069 + 4586 | + 354 | + 481 + 2666 | + 4271

thereot:
Saar Imports | ( 323.0) |( 401.4) |( 523.8) |( 673.4) |( 676.4) | ( 731.7) |( 58.0) | ( 66.5) |( 427.4) |( 422.0)
Exports {( 231.6) [( 238.2) |( 259.4) | ( 362.9) |( 510.0) |( 589.7) 1( 49.8) | ( 49.5) | ( 341.2) | ( 362.5)
Balance |(— 91.4) [(— 163.2) |(— 264.4) |(— 310.5) |[(— 1664) |(— 142.0) |(— 8.2) |[(— 17.0) |(— 86.2) [(— 59.5)
Greece Imports 121.5 136.9 150.2 189.4 215.7 252.4 15.6 17.1 115.3 116.9
Exports 156.5 155.5 239.9 251.2 335.9 415.2 37.6 46.8 278.0 237.3
Balance | +  35.0 + 186 + 897 + 61.8 + 1202 + 162.28 + 220 + 297 +  162.7 +  120.4
Italy Imports 643.1 743.8 243.1 1,043.5 1,222.9 1,552.8 152.5 165.6 974.4 799.7
Exports 933.1 1,240.4 1,340.5 1,433.8 1,656.1 1,999.5 153.9 156.4 1,076.9 1,153.9
Balance | + 2%0.0 +  496.6 + 4974 | + 3903 + 4332 + 4467 + 1.4 | — 9.2 +  102.5 + 3542
Netherlands 2) Imports 1,181.2 1,275.4 1.569.1 1,872.3 2,195.4 2,398.3 216.6 229.0 1,421.4 1,302.5
Exports 1,356.5 1,670.1 2,076.1 2,443.7 2,906.7 3,280.2 240.7 258.2 1,716.6 1,926.2
Balance | + 1753 | + 3947 +  507.0 + 5714 + 7113 4 881.9 + 241 +  29.2 + 2952 + 6237
Norway Imports 278.2 247 .4 313.1 347.7 437.7 453.2 31.1 39.4 289.9 254.5
Exports 396.0 572.6 636.2 598.5 827.9 853.3 78.0 101.0 597.8 194.7
Balance | + 117.8 | + 325.2 + 3231 + 2508 | + 3902 | + 4001 | + 469 ‘l + 61.6 | + 3079 | + 2402
Austria Imports 369.3 407.4 | 565.3 696.8 780.5 902.3 714 | 81.1 512.3 497.4
Exports 627.4 667.9 | 1,034.2 1,359.1 1,416.5 1,761.3 148.4 | 168.8 1,018.8 974.1
Balance | + 258.1 + 2605 | + 4689 +  662.3 + 6360 | + 859.0 + 770 + 877 + 5065 + 4767
Portugal 2) Imports 130.9 183.6 178.5 208.5 228.5 210.8 17.0 14.8 145.2 107.4
Exports 152.1 208.6 294.3 335.8 393.9 440.4 33.4 36.2 264.1 244.0
Balance | +  21.2 + 250 + 115.8 + 127.3 + 165.4 +  229.6 + 164 + 214 +  118.9 + 136.6
Sweden Imports 926.7 810.8 903.6 1,103.4 1,275.5 1,486.2 127.8 127.1 748.4 806.6
Exports 1,239.1 1,172.8 1,475.6 1,779.3 1,956.4 2,168.7 168.5 167.2 1,302.4 1,225.3
Balance | + 312.4 ¥ 3620 | + 5720 | + 6759 | + es09 | + 6825 | + 407 | + 401 | + 5540 | + 4187
Switzerland Imports 462.3 584.9 694.2 846.3 958.6 1,041.6 90.5 100.8 628.8 574.9
Exports 1,089.4 1,082.3 1,250.7 1,525.5 1,871.6 2,206.4 172.0 183.0 1,171.1 1,289.0
Balance | + 627.1 +  497.4 4+ 556.5 + 679.2 + 913.0 | + 1,164.8 + 815 + 822 + 5423 | + 7141
Turkey Imports 393.1 327.4 301.2 282.7 281.9 205.3 17.2 24.3 116.2 110.7
Exports 570.7 427.4 331.3 513.3 391.4 266.7 18.0 16.2 162.5 142.3
Balance | + 177.6 + 1000 +  30.1 + 2306 + 1005 | + 614 + 0.8 — 8.1 + 463 + 316
B. Sterling Countries Imports 2,426.1 2,563.3 3,044.7 3,684.2 4,071.3 4,321.3 340.7 | 384.3 2,428.9 2,555.8
Exports 2,125.4 2,236.1 2,662.1 3,316.2 3,956.6 4,782.0 429.4 | 458.2 2,921.9 2,565.8
of which: Balance | — 3007 | — 327.2 | — 382.6 | — 368.0 | — 1147 | + 4607 | + 887 | + 739 | + 4930 | + 100
United Kingdom 2) Impaorts 922.7 977.1 1,342.2 1,419.7 1,814.5 1,932.2 166.4 201.3 1,183.7 1,135.0
Exports 1,191.3 1,093.1 1,205.3 1,411.8 1,712.3 1,937.6 175.4 178.1 1,192.7 1,055.3
Balance | + 268.6 | + 1160 | — 1369 | — 7.9 | — 1022 + 54 | + 9.0 | — 232 | + 9.0 | — 79.7
Other Sterling Countries Imports 1,503.4 1,586.2 1,702.5 2,264.5 2,256.8 2,389.1 174.3 183.0 1,245.2 1,420.8
Exports 934.1 1,143.0 1,456.8 1,904.4 2,244.3 2,844.4 254.0 280.1 1,729.2 1,510.5
¢ Balance | — 569.3 | — 443.2 — 2457 —  360.1 — 125 + 4553 + 797 + 971 +  484.0 + 897

thereof :
Union of South Africa Imports 249.3 286.1 237.7 266.9 299.8 348.4 27.4 24.6 166.4 211.8
Exports 183.2 303.7 258.7 317.0 350.1 519.7 50.9 64.0 363.4 261.3
Balance | —  66.1 + 17.6 + 210 | + 501 + 503 + 1713 + 235 + 394 + 197.0 + 495
India Imports 124.9 166.3 152.7 268.2 189.2 252.2 19.4 12.6 106.7 152.5
Exports 227.3 277.0 374.8 589.8 819.0 1,126.4 98.3 102.6 649.7 605.9
Balance | + 102.4 | + 1107 | + 2221 | + 3216 | + 6298 | + 8742 |+ 789 | + 900 | + 5430 | + 4534

: |
Iraq Imports 169.6 152.4 181.2 239.9 258.7 169.2 27.6 ! 33.8 174.8 62.4
Exports 19.6 37.7 66.4 85.3 110.2 124.3 17.9 | 12.9 95.3 65.4
Balance | — 1500 | — 1147 | — 1148 | — 1546 | — 1485 | — 449 | — 9.7 \ — 209 | — 795 | + 3.0
Australia, i

Commonwealth of Imports 199.2 275.1 350.6 411.4 508.0 565.6 31.3 34.8 244.8 363.8
Exports 162.8 150.6 | 251.4 290.3 296.1 312.2 29.9 35.2 220.1 162.9
Balance | — 36.4 | — 1245 | — 99.2 | — 1211 | — 2119 | — 2534 | — 1.4 | + 04 | — 247 | — 2009
C. Other E.P,U. Countries Imports 501.7 471.3 517.7 561.5 542.5 554.5 26.6 28.0 230.5 319.5
Exports 288.0 278.0 278.4 362.2 466.0 500.0 25.6 32.7 199.6 310.0
Balance | — 2137 | — 1933 | — 2393 | — 1993 | — 765 | — 545 | — 1.0 | + 47 | — 309 | — 9.5
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VI Foreign Trade and-Payments

1. Foreign Trade Balance by Groups of Countries, or Countries *) (cont’d)

L g s i

in millions of DM
. 1952 [ 1953 l 1954 | 1955 | 1956 1 1957 1958 1957
Countries :
Total June July Jan./July Jan./July
1L Agreemept Countries
outside the E.P.U. Area®) Impores 2,021.3 2,014.2 2,747.6 |  2,804.7 3,472.9 3,742.3 307.2 336.8 2,200.7 2,132.7
Exports 2,610.1 2,480.3 2,683.8 2,789.2 3,569.5 4,303.5 402.0 446.0 2,660.6 2.421.9
of which: Balance | + 588.8 | + 466.1 | — 63.8 | — 155 | + 966 | + 5612 + 948 | + 1092 | + 4599 | + 289.2
Bulgaria Imports 14.3 20.8 35.4 17.4 33.0 37.0 4.4 7.2 25.7 21.7
Exports 6.2 11.7 17.9 20.6 28.3 60.6 3.7 4.3 31.2 36.7
Balance | — 81 | — 91 | — 175 | + 3.2 | — 4.7 | + 236 | — 07 | — 29 | + 55 | + 150
Finland Imports 314.2 196.5 238.7 363.0 327.1 354.6 31,9 40.4 182.6 181.6
Exports 397.2 155.9 | 186.7 311.1 426.5 421.2 34.1 41.4 263.6 212.8
Balance | + 83,0 —  40.6 — 52,0 | — 519 + 994 +  66.6 + 2.2 + 1.0 + 810 + 312
Yugoslavia Imports 260.1 146.2 189.1 157.6 210.0 236.4 16.1 19.1 120.7 128.0
Exports 319.9 290.1 258.2 233.0 196.7 325.6 28.2 32.1 195.3 170.3
Balance | + 598 | + 1439 | + 691 | + 75.4 | — 133 + 82 |+ 11 |+ i30 | + 746 | + 423
Poland Imports 58.3 74.4 58.0 117.6 240.6 198.3 24.2 28.9 137.4 102.0
Exports 64.7 64.5 78.0 115.8 298.7 275.1 28.7 26.2 184.1 167.1
Balance | + 6.4 | — 99 | + 200 | — 1.8 |+ 581 |+ 768 | + 45 | — 27 | + 467 |+ 651
Rumania Imports 12.8 7.2 44.6 44.7 59.5 98.7 11.4 10.0 68.0 52.8
Exports 40.9 41.4 49.3 55.7 50.4 71.3 10.3 10.9 55,7 42.7
Balance | + 281 + 342 + 2.7 | + 110 | - 9.1 — 274 | — 1.1 + 09 | — 123 | — 101
Soviet Union Imports 16.6 65.7 93.1 150.9 223.5 409.1 26.2 31.2 200.2 233.5
Exports_| 0.6 7.0 52.8 112.0 288.9 250.1 20.9 30.5 129.6 130.8
Balance | — 16.0 | — 587 | — 403 | — 389 | + 5.4 | — 159.0 | — 53 [ — 07 | — 706 | — 102.7
Spain 2) Imports 246.5 334.4 315.0 415.7 443.9 481.8 43.6 33.8 3572 283.5
Exports 291.4 338.4 321.2 388.0 463.5 427.0 52.0 49.6 274.2 266.6
Balance | + 449 | + 40 | + 62 | — 277 | + 196 | — 548 | + 84 | + 158 | + 830 | — 169
Czechoslovakia Imports 76.3 65.7 61.6 118.4 193.9 205.2 19.1 19.8 115.8 115.9
Exports 33.7 32.6 42.6 63.3 160.0 230.8 24.1 25.7 138.5 116.0
Balance | — 426 | — 331 | — 190 | ~ 551 | — 339 | + 25.6 | + 50 | + 59 | + 227 | + 0.1
Hungary Imports 61.1 45.2 66.2 86.8 1434 105.6 104 10.2 63.1 47.9
Exports 64.9 68.0 98.7 145.7 98.4 103.2 10.2 10.5 74.7 49.4
Balance | + 38 [+ 228 |+ 325 |+ 589 | — 450 | — 2.4 | — o2 | + 03 [+ 116 | + 0.5
Egypt Imports 127.9 106.5 141.2 134.4 108.5 110.8 8.2 7.6 62.4 84.3
Exports 160.6 227.5 195.9 227.5 265.1 266.2 19.3 32.1 151.7 148.0
Balance | + 327 |+ 1210 |+ 547 |+ 931 | + 1566 | + 1554 | + 111 | + 245 | + 893 | F 63.7
Argentina Imports 274.1 208.3 587.2 450.6 614.1 560.5 44.7 55.4 351.3 329.4
Exports 331.5 406.7 320.8 383 .4 415.2 445.3 43.7 57.1 272.9 261.8
Balance | + 57.4 + 1984 | — 2664 | — 67.2 -~ 198.9 — 1152 | — 1.0 + 1.7 | — 784 | — 676
Brazil Imports 312.7 400.4 668.2 469.9 483.4 452.7 28.5 26.6 229.2 260.4
Exports 646.6 460.5 588.2 306.0 326.8 528.3 60.9 46.6 385.0 272.3
Balance [ + 3339 | + 601 | — 800 | — 163.9 | — 1566 | + 756 | + 32.4 | + 200 | + 1558 | + 119
Paraguay Imports 5.4 8.1 5.0 8.4 12.1 5.0 0.9 1.7 5.1 2.3
Exports 15.0 13.7 13.3 10.1 8.2 16.5 1.5 1.5 11.8 8.3
Balance | + 9.6 + 5.6 | + 8.3 + 1.7 | — 3.9 + 115 + 06 | — 0.2 + 6.7 + 6.0
Uruguay Imports 97.5 109.9 79.8 67.6 142.0 94,2 6.4 5.8 35.2 65.8
Exports 56.7 92.9 101.4 70.6 62.8 90.6 2.4 1.6 11.4 54.0
Balance | — 40.8 | — 171 + 216 | + 30 [ — 792 | — 3.6 | — 40 | — 4 — 238 | — 118
Iran Imports 69.0 102.9 79.9 111.0 118.1 164.1 18.8 22.1 142.2 92.6
Exports 87.6 110.9 183.4 176.6 220.6 323.0 39.2 46.5 282.6 187.4
Balance | + 18.6 | + 8o [+ 1035 | + 656 |+ 1025 | + 1589 | + 204 | + 244 | + 1404 | - o4
Japan Imports 74.5 122.0 84.6 90.7 119.8 228.3 12.4 170 | 104.6 131.0
Exports 92.6 158.6 175.4 169.8 259.4 468.7 22.8 29.4 198.3 298.7
Balance [ + 181 | + 366 | + 908 | + 791 |+ 1396 | + 2104 | + 104 | + 124 | + 937 | + 1677
I Non-Agreement Imports 4,054.4 3,419.2 4,307.9 6,177.5 7.642.4 9,647.4 641.6 726.2 4,878.9 5,730.3
Countries?) Exports 2,085.0 2,745.7 3,451.0 4,207.6 5,088.0 6,187.6 509.2 531.0 3,436.4 3,276.2
i Balance | —1,969.4 | — 6735 | — 856.9 | —1,969.9 | — 2,554.4 | —3,459.8 | — 132.4 | — 195.2 | — 1,442.5 | — 2,454.1
of which:
A. Dollar Countries Imports 3,771.7 2,948.9 3,752.1 5,576.4 6,892.3 9,018.0 592.7 673.2 4,423.1 5,422.3
Exports 1,838.7 2,323.8 2,788.2 3,437.3 4,202.1 5,135.7 395.0 425.6 2,755.3 2,707.0
Balance | —-1,933.0 | — 625.1 | — 963.9 | —2,139.1 | —2,6902 | ~—3,882.3 | — 197.7 | — 247.6 | — 1.667.8 | — 2,715.3
of which: !
United States of America Imports 2,506.8 1,658.0 2,236.8 3,209.6 3,997.9 5,671.6 317.1 364.9 2,547.2 3,452.9
(including dependencies) Exports 1.049.0 1.248.9 1,236.8 1,625.7 2,090.7 2,523.1 203.8 234.8 1,423.4 1,355.2
Balance | - 1,457.8 | — 409.1 | —1,0000 | —1,583.9 | —1,907.2 | —3,148.5 | — 1133 | — 130.1 | —1,123.8 | — 2,007.7
Canada Imports 539.2 466.9 395.4 492.7 670.4 . 759.6 77.9 117.4 503.8 410.5
Exports 93.5 126.4 173.2 229.6 361.0 396.0 42.1 35.2 230.3 212.6
Balance | — 445.7 | — 340.5 | — 2222 | — 2631 | — 309.4 | — 3636 | — 358 | — 822 — 2735 | — 1979
Other Dollar Countries Imports 725.7 824.0 1,119.9 1,874.1 2,224.0 2,586.8 197.7 190.9 1,372.1 1,558.9
Exports 696.2 948.5 1,378.2 1.582.0 1,750.4 2.216.6 149.1 155.6 1,101.6 1,139.2
Balance | — 29.5 | + 1245 | + 2583 | — 2921 | — 4736 | — 3702 | — 486 | — 353 | — 2705 | — 419.7
B. Other Imports 282.7 470.3 555.8 601.1 750.1 629.4 48,9 53.0 455.8 308.0
Non-Agreement Countries Exports 246.3 421.9 662.8 770.0 ! 885.9 1,051.9 114.2 105.4 681.1 569.2
Balance | — 364 | — 484 | + 1070 | + 1692 | + 1358 | + 4225 | + 653 | + s52.4 | + 2253 | + 261.2
IV. Ships’' fuel and other Imports —_ 20.5 21.0 24.6 39.2 33.4 2.5 2.7 16.9 17.8
supplies, and Coun-~ Exports 36.8 76.1 133.4 182.8 230.7 241.4 16.3 19.2 115.1 131.5

tries not ascertained Balance | + 368 | + 556 | + 1124 | 4+ 1582 |+ 1915 | + 2080 |+ 138 | + 165 | + 982 | + 1137

*) Special trade: imports from producer countries, exports to consumer countries. — 1) Membership of countries in currency areas or groups of countries according to the latest
position, — %) Including overseas territories. — Source: Federal Statistical Office.
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VII. Eoreign Trade and Payments

2. Net Movement on Foreign Business Accounts )
Monthly averages or monthly figures, in millions of DM

Agreement Countries
All Countries E.P.U. Area outside the E.P.UL. Area Non-Agreement Countries
Capital T Capital - : Capital T Capital : T
Move- Move- ~ Move- Move- |
Perlod ":en’:;s Dona- | Other m::;’ Dona- | Other 1‘ m‘e:;s Dona- | Other "f:;' | Done- | Other
Total tions Pay- Total tions Pay- Total tions Pay- Total tions Pay-
Invest- £ ments Invest- 1 ments Invest- 1) ments Invest- by ments
ment ment ment ment
Income ! Income ‘ Income Income
53 | nY» ) )
1950 — 25 |+ 38| 4+ 6|— 69 f— 102 |+ 38|+ 4|— 144 [+ 5 — 0 — + s |+ 72 |+ o+ 204+ 70
1951 F 168 | — 141 — 1+ 183 |+ 139 |— 14|+ o4+ 153 |— 12 — 0 — oO|— 12 |+ 4  + O — 1 + 42
1952 4+ 203 | — 66| — 1|4+ 270 {+ 100 |— 36| — o4+ 136 [+ 71 |— 1|~ o+ 72|14+ 32 |— 20| — 1 + 62
1953 F 29 | = 17 Z 18 |+ 334 |4+ 168 |— 7| — 4|+ 179 |+ 32 |+ o|— o+ 32|+ 99 |— 10| — 14|+ 123
1954 4 237 | — 97 = 29 |+ 353 |4+ 164 | — 49 | — 12 {4 225 j— 19 |~ 4{— 1 — 14 [+ 82 |— 44 — 16 + 142
1955 4+ 160 | — 89| — 48 4+ 207 !+ 148 | — 46 | — 17 |+ 211 4+ 10 |— 6 = 3 4+ 19 4+ 2 | — 37— 28|+ 67
1956 4 389 | — 85 | — 77 |+ 551 |+ 401 | — 39| — 28 |+ 468 | — 8 |~ B | — 4 + 4 [~— 4 |— 38, — 45 + 79
1957 4 433 | _ 248 | — 120 |+ go1 |+ 597 | — 78| — 44 |+ 719 |+ 1 |— 16— 7|+ 24 |—165 | — 154 | — 69| + 58
1954 3rd Otr. |+ 247 | — 106 | — 27 |+ 380 i+ 131 | — 7 - 16 |+ 222 | ~ 25 6| = 2| — 17 |+141 | — 25| — 9|+ 175
shOtr. |+ 166 | — 44| — 39 |4+ 249 |+ 136 | — 15 | — 12|+ 163 | — 5O 3 — 1|-— 46 [+ 80 | — 26 — 26| 132
1955 1st Otr. |+ 177 | — 78 | — 36 |4 201 [+ 154  — 25 — 15 :+ 194 | — 26 |\ — 12 | — 2| - 12 + 49 | — 41 — 19|+ 109
O, |+ 197 | — 99 | — 50|+ 346 [+ 215 | — 55 — 14 4+ 284 |+ 25 | — 33— 2]+ 30 |— 43 ) — 41— 34 + 32
34 Qtr. |+ 100 | — 95 | — 54|+ 249 [+ 87 | — 52 . — 17 4+ 156 |+ 15 | —~ 5 — 2 + 2 {— 2 |— 38 — 35|+ 71
4th O¢r. |+ 166 | — 86 | — 50|+ 302 |+ 136 |— 53 | — 22|+ 211 |+ 28 ' — 5| — 3 + 36 |+ 2 |~ 28] — 25 + 58
1956 15t Otr. |+ 229 | — 73 | — 554 357 |+ 281 | — 30 | — 21 1+ 332 | — 13  — 8. — 2, — 3 |- 39 |— 35, — 32 + 28
ndOtr. |+ 425 | — 82| — 72 |4 579 |+ 360 | — 50 | — 25 |+ 435 + 10 — 8 — 414+ 22 |4+ 55 | — 24] — 43|+ 122
3¥d Otr, |+ 517 ' — 58 | — 95 4 670 |+ 477 | — 31 | — 28 4+ 536 | — 1  — B — 6 + 13 |4+ 41 | — 19| — 61 | + 121
b O |+ 386 - — 125 ' — 86|+ 597 |+ 487 | — 45 | — 35 |4+ 567 | — 27 — 7 — 5|— 15 |— 74 |— 73| — 46 + 45
1957 1st Otr. |+ 304 | — 299 ' — 100 |4 703 [+ 573 | — 92 | — 40 |+ 705 4+ 5§ — 18{— 6 + 29| —274 | — 189 | — 54| — 31
ndQtr. [+ 490 | — 275 | — 124 i+ 889 |+ 636 | — 107 |— 43 |+ 786 [+ 8 |— 15 |— 8.+ 31 | — 154 . —153 | — 73 |+ 72
3rd Otr, |+ 867 | — 159 | — 136 | +1.162 |+ 960 | — 56 | — 49 | 41,065 [— 32 } — 18| — 7 — 7 {— 6l — 85| — 80 + 104
athOtr, |+ 69 | —260 | — 121 i+ 450 [+ 218 | — 59 | — 44 |4+ 321 |+ 21 | — 12 |— 9 + 42 ) —170  — 189 | — 68 | + 87
1958 1st Otr. |+ 138 | —313 | — 132 {+ 583 |+ 331 | — 52 | — 86 [+ 430 [+ 17 | — 6 — 9 + 32 )—210 ‘—255 — 67 | + 112
ndOtr. |+ 458 , — 259 | — 126 |+ 843 |+ 333 | — 115 | — 40 + 488 |+ 50 | — 11} — 8+ e [+ 75 | —133 | — 78| + 286
1957 May 4+ 677 | — 165 | — 123 |+ 965 |+ 787 | — 56 , — 51 .+ 894 [— 13 | — 16 9|+ 12 |— 97 | — 93 | — 63|+ 59
June 4+ 250 | — 4262 | -— 90 |+ 802 |+ 390 | —279 | — 33 4+ 702 | + 9 | — 20 6|+ 35 | —149 | — 163 — 51 |+ 65
July 4 589 | — 195 | — 139 | 923 |4 834 | + 22 | — 61 |+ 873 | — 5 |— 21 | — 8|+ 24 | — 240 | — 196 b 70 | + 26
Aug. F1.010 | — 95 | — 158 |+1.263 |+1.066  — 55 | — 44 |+1.165 | — 24 | — 18| — 6| — O [— 32 |— 22 —108 |+ 98
Sep. 41002 | — 187 | — 110 |+1.299 |+ 980 | — 132 | — 41 [+1.155 | — 66 |— 15 |— 7| — 44 |+ 88 | — 38 | — 62 + 188
Oct. 4 334 | —160 | — 112 |+ 606 |+ 313 | — 26 | — 41 |+ 380 |+ 44 | — 12— 8|+ 64 [— 23 | —122 | — 63 + 162
Nov. F 336 | — 265 | —121 |+ 602 |4 318 | — 66| — 47 [+ 431 |+ 10 ' — 3 — 7|+ 20 |—112 | —196 — 67 ! + 151
Dec. . 343 | — 356 | — 129 |+ 142 |+ 24 | — 85| — 45 |+ 154 |+ ¢ — 21 — 11+ 41 (—376 | —250, — 73 — 53
1958 Jan. 4 208  — 246 — 120 |+ 574 |+ 476 | — 10| — 40 |+ 526 | — 5 — 7 |— 10|+ 12 | —263 |.—229 | — 70 | + 36
Feb. %87  — 490 — 125 |+ 528 |+ 247 | —113 | — 56 |+ 416 |— 2 | — 3| — 7|4+ 8 |[—332 | —374 | — 62| + 104
March T 294 | — 204 | — 149 |+ 647 |+ 269 | — 33 | — 73 |+ 375 |+ 58 | — 8 — 8|+ 74 |— 33 | —163 | — 68 + 198
April + 302 | —269 | — 156 4+ 727 |+ 122 | ~—136 | — 42 |+ 300 [+ 103 | — 12| — 7, +122 |+ 77 —121|—107 |+ 308
May 4 649 | — 108 | — 108 |+ 865 |+ 421 | — 31| — 38 |+ 490 |+ 49 | — 11| — 9 + 6 + 179 | — 66 | — 61 | 1+ 306
June + 421 | —400 | — 115 |+ 936 |+ 456 | — 178 | — 40 |+ 674 | — 3 | — 9| — 9 + 15 | — 32 | — 213 | — 66 | + 247
]u]vp) +;231 > e + 273 e .o “ae 4+ 73 PR e “ o — 23 e Y vea
1) Net balances of all payments in relation to a currency ares in respect of goods, services, capital movements, investment income and donations, regardless of the
currency paid. Up to the end of 1953 only foreign currency and DM agreement accounts were included, as from 1954 also freely convertible DM accounts, DM accounts
of limited convertibility, blodked DM accounts and liberalised cepital accounts, — *) Disregarding transactions not directly affecting the foreign exchange position of
the Deutsche Bundesbank and the credit institutions, — %) Excluding credit movements connected with the exchange of goods, which cannot be ascertained in detail.
— P) Provisional.

3. Gold and Foreign Exchange Holdings of the Deutsche Bundesbank®) (net)
in millions of DM

Assets and Liabilities on Foreign Currency and DM Agreement Accounts,
on Freely Convertible DM Accounts and DM Accounts of Limited Convertibility, and on Liberalised Capital Accounts
in relation to E.P.U. Area in rel?“ia’; d‘: t‘;}g‘;?‘&m f'::“m"
Total e | T T
Eod of G.:ldd n European | ‘
Year Gold Payments Union i
Foreign Holdin; relation to !
M°' b Exchange 8 Total Non- Credit Con- :
ont Holdings Agreement balances | ¢ .10l | tinental Sterll “Beko-Mark” Other
(net) Countries Total in E.P.U, :re dit EP.U Co:‘r“:i Total Agreement | Agreement
1) (excl, p c : 'ﬂ' Countries x) | Countries
special E pou ountries
credit ‘,)‘,)'
to
EP.U®
1950 —  ee4 - — 664 + 623 — 1,298  — 806 ’ — ‘ — 362 — 130 + 11 | — + 11
1951 + 1,523 4+ 116 + 1,407 + 1,418 4+ 100 <+ 1 — + 38 + 61 — 111 . — — 111
1952 + 4.637 + 587 + 4.050 + 2,087 + 1177 + 1,061 — + 207 — 91 + 786 - + 786
1953 4 8,174 + 1.367 + 6.807 4 3,543 + 2.369 + 1,782 — + 458 + 129 4- 895 — 4 895
1954 + 10,945 + 2.628 + 8.317 + 5.451 + 2,330 | + 2,054 — + 179 + 97 + 536 — 8 + 544
1955 + 12,806 + 3,862 + 8.944 + 5.788 + 2.605 + 2.187 — + 349 + 69 + 551 + 157 + 394
1956 + 17.901 + 6.275 +11,626 + 7.426 + 3,888 | + 2,890 - + 704 + 294 + 312 + 245 + 67
1957 + 23.027 +10.674 +12.353 + 6.956 + 5.167 + 4,242 —_— — s + 931 + 230 + 230 —
1954 Sev. 4+ 10.406 4+ 2.412 4+ 7,994 4+ 5,061 4+ 2,292 + 1,983 —_ + 207 + 102 + 641 | — + 641
Dec. + 10.945 4+ 2,628 + 8.317 + 5.451 + 2.330 + 2.054 —_ + 179 + 97 + 536 | — 8 + 544
1955 March + 11.288 + 3,000 + 8,288 + 5.566 + 2,237 + 2.036 — + 156 + 45 + 485 — 19 + 504
June 4+ 11.794 + 3,197 + 8.597 + 5,538 + 2,539 + 2.123 —_— + 330 4+ 86 + 520 + 32 + 483
Sep. + 12,248 + 3,464 + 3,784 + 5.637 + 2,584 + 2,255 —_ + 246 + 83 + 563 + 116 + 447
Dec. + 12,806 + 3.862 + 8.944 + 5,788 + 2,605 + 2,187 —_ + 349 + 69 + 551 + 157 + 394
1956 March + 13.412 + 4,212 + 9,200 + 5.880 + 2,791 + 2,315 — + 435 + 41 + 529 + 172 + 357
June + 14,959 + 4.635 +10.324 + 6.638 + 3,234 + 2,502 —_ + 653 + 79 + 452 + 153 + 299
Sep. + 16.668 + 5.436 +11.232 + 7.322 + 3,523 + 2,579 —_ + 661 + 283 + 387 4 200 + 187
Dec. + 17.901 + 6,275 +11,626 + 7.426 + 3,888 + 2,890 — + 704 + 204 + 312 + 245 + 67
1957 March + 18,730 + 7.379 +11,351 + 6.915 + 4,208 + 3,218 —_ + s16 + 174 + 228 + 229 — 1
May + 19.923 + 8,079 +11,844 + 6.866 + 4.747 4 3,433 + 922 + 39 4 231 4 244 13
fune + 20.189 + 8.523 +11.666 + 6.731 + 4.679 + 3,571 —_ + 604 + 504 + 256 + 261 -
July + 21,047 + 8,920 +12,127 + 6.634 4 5.240 4 3,693 —_ + 848 + 699 + 253 + 268 | 15
Ausg. 4+ 22,506 + 9,494 +13,012 4+ 6.827 + 5.957 + 3,755 —_ + 730 + 1.472 + 228 + 245 ! — 17
Sep. + 23.610 +10.077 +13.533 + 7.183 + 6.155 + 4,028 — + 270 + 1.857 + 195 + 223 — 28
Qct. + 23,685 -+10.700 +12.985 + 7.224 + 5.543 4+ 4.256 —_ + 378 + 909 + 218 + 253 35
Nov. + 23.399 +10.737 +12.662 + 7.156 + 5,296 + 4.276 - + 94 + 926 + 210 + 249 — 39
Dec. + 23.027 +10,674 +12.353 + 6.956 + 5.167 + 4,242 — 6 + 931 + 230 + 230 —
1958 Jan. + 22,952 10,502 412,450 + 6.898 + 5.317 + 4,186 — T + 939 + 235 + 235 —_
Eeb. + 22,745 +10.455 412.290 4 6.852 <4 5.183 + 4,179 — + 162 + 842 + 255 4 258 —
Marclh + 22,957 +10,333 +12.624 + 7.064 + 5.277 + 4147 + 55 + 251 + 824 + 283 + 283 —
Apri + 23.328 +10.466 412,862 + 7.218 + 5.355 + 4141 + 114 + 244 4+ 8356 + 289 8 —
May + 23.897 +10.495 +13.402 + 7.369 + 5.740 + 4.156 + 160 4+ 561 ; + 863 + 203 | i 593 —_
June + 24.246 +10.815 +13.431 + 7.229 + 5,937 + 4,223 + 224 + 530 |+ 960 4 265 -+ 265 —
July + 24,736 -+10.839 +13.897 + 7.941 + 5.672 + 4102 | + 224 + 256 | + 1.09 + 284 + 284 —

*) Up to 31 Julz 1957: Bank deutscher Linder. — %) Including U.5. § balances in other countries. - *) Not taking into account the latest E.P.U. settlement in each
case. — %) Specla:l accommodation accorded to E.P.U, by the German Federal Republic in connection with the special E.P.U. credit granted to France under the
O.E.R.C. Council’s decision of 11 February 1958, — X) Countries settling through DM accounts of limited convertibility.
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VIL vForeign Trade and Payments

4. DM Liabilities of Credit Institutions 1)

in millions of DM

1956 1957 1958
1953 1954 1955 -
Group of Accounts September ’ December March ’ June ‘ September | December March I May l June July
) Position at end of year or month
DM Asreement Accounts 252 361 376 482 531 382 365 851 649 389 ] 513 326 445
Freely Convertible DM Accounts?) 3 22 50 91 74 92 190 226 180 576 541 453 876
DM Accounts of Limited

Convertibility? 52 219 294 493 506 467 422 671 518 117 86 194 360
Liberalised Capital Accounts - 480 402 450 479 497 484 499 591 578 543 548 -

Blodked DM Accounts®) 774 65 H 2 2 2 2 2 2 1 1 1 [

Total 1,081 1,147 1.127 1.518 1.592 1,440 1,463 2,249 1.940 1.661 1.684 1.522 1.681

1) After deduction of claims on f

deposits, and monies at notice, in blocked DM, which until the

f) Up to 31 March 1954 agents’ and re
expiry of the periods provided conti;

presentatives’ DM accounts, — %) As from 30 September 1954 only time
nue to be conducted as blocked DM accounts. — *) Provisional.

5. The Position of the E.P.U. Member Countries

from July 1950 to July 1958, in millions of units of account

Change in the Cumulative Net Position 1) Credits pﬁﬁf,',',,
anted";
— Cumu::dve s (to " (facilities
Position?) E.P.U. +,} not used
Member 1958 as at Quotas |“Rallonges* by by debt-
Countries July end of 3) ¢ EP.U. —)| ors: D;
July 1950 | July 1952 | July 1953 | July 1954 | July 1955 | July 1956 | 1957 i July as at | outstand-
to to to to to to to I 1958 end of |ing credit
June 1952 | June 1953 | June 1954 | June 1955 | June 1956 | June 1957 | June . July liabiliey
5) 1955 | May ‘ June 1 July 1958 | of credi-
tors: C)
i
Austria — 14925 |+ 421 + 1069 | — 101.7|— 59|+ 232 39— 02|+ 07|+ 13.9] — 67.9] 1680 — + 43} 377¢C
B.LLEW?Y + 7523 | — 25.8|— 479+ s44|+ 2269 |+ 192 1564+ 23.5| + 120+ 13.2 | +1.178.7 | s0s.3 100.0 C + 1540 723C
Denmark — 239 — 178 — 940  — 972+ 1.0]{— 463H 79— 60+ 72|+ 54| — 264.9| 468.0| 36.4D — 723 538D
Federal Republic .
of Germany + 29931 + 266.2| + 530.2| + 310.2| + 599.8 | +1.356.8 4+ 854.4) + 70.2 | +109.6 | + 36.9 | +4.252.8 |1.200.0 - N + 963.1 —
France - 4085 | — 424.5| — 158.2| + 108.7 [ — 183.2 | — 975.2 — 587.9 — 76.6 | — 46.8 | — 28.6 | —2.657.4 [1.248.0 | 691.0D | — 451.4 | 334D
Greece — 223.6 | — 27.7| — 402|— 273{+ 400|+ 464 69+ 57|+ 61|— 129 — 2802/ 108.0 — — 29[ 242D
Iceland — 128|— 43| — 53— 18— 42|— 36~ 27+ 01j— 10|— o03|— 1350 36.0 3.2D - 53 45D
Italy + 1663 | — 2208 | — 211.3| — 228.1{ — 1303 | — 99.2 1 2159+ 89|+ 85|+ 195 | — 488.0] 492.0 3280D | — 17.4 |187.6D
Netherlands + 2053 | + 1429| — 357| 4+ 882 — 577 — 33.04 885+ 277 |— 6.2+ 17.0| + 415.5| s52.0 — g+ 897} 1233C
Norway — 599 | — 60.1 62.9 | — 727~ 302)+ 37.8— 80.4— 9.8|— 11.4|— 11.7| — 340.1| 480.0 | 206D — 869 | 405D
Portugal + 88.0|— 20| — 177]— 586|— 327 — 385/~ 541 — 52| 04 |- 119]| — 147.5| 168.0 — — 42.0 C/D
Sweden + 2259 — 409)-— 333|— 103.4| + 63|+ 1108 |— 302/+ 89|+ 1.9 + 12.6 | + 147.8| 624.0 — + 561504 C
i nd
sttzfgl:mov.mso) + 1706 | + 87.6| + 77.4| + 146 — 627 — 810/~ 1881~ 7.4 | 47| 1.3{ 4+ 19.7] 600.0]| — 1) — [1500D
Turkey — 1609 | — 51.4|— 953)— 39.8|— 28.9|— 382|— 518 — 43 |— 38— 25| 4688| 1200 (100.0D)1Y)| — 30.6 | 24.4 D)
United Kingdom — 876.0 + 3553| -+ 89.8| + 1257 | — 336.9 | -— 235.8 |. 3282 — 35.5 | — 70.2 | _ 52,01 —1,258.1 [2,:544.0 | 1550 D — 337.3 | 337.5 D
Total +1.907.7 | + 294.1| + so4.3 | + 731.8| + 874.0| +1.552.4 +1.330.0] +145.0 | +146.0 | +119.8 | +6.015.5
—1,908.1 | — 89531 — 801.8 | — 730.6 | — 872.7 | —1.550.8 |—1,327.3| ~145.0 | —144.5 | —119.9 | —6.007.9

1

N

ing perlod 1

EP.U. (+),

» EXCl
d

gold and 25 p.c, credit, for covering deficits,
and credits granted by E.P.U. to
S, p. 41 et seq.),

1) Net balance of sll surpluses and deficits of a country (including E.P.U. interest, excluding use of “Existin
all surpluses and deficits of a country (including E.P.U. interest
those applying at the end of the last
(D) in excess of the quotas, on the basis of 75 p.c,
basis. — %) Credits granted by ereditor countries to
(cf. Monthly Report of the Bank deutscher Linder for August 195
or taken In each case. — *) No account is taken of the special E.P.U. credit (150 mill
11 February 1958, may use — instead of paying gold — in the case of deficits on the E.P.U; settlement.
several E.P.U, countries (Federal Republic of Germany:

100 million units of account) are disregarded. — 7) Th
of the total of quota and “rallonges”

on the one hand and the credits granted on the other. —
resulting from the June 1952 settlement, — ®) By virtue of a prolongation of the regulation in forc
19) Switzerland has a “rallonge”, as creditor, of 250 million units of account. —
100 million units of account on the basis of 75 p. c. gold and 25 p. c. credit

4

luding use of “Existing Resources”) since t
The quota of B.L.E.U. as debtor is 864.0 million units of account, — 4) Facilities made available to debtors
or facilities which creditors (C) grant in excess of the quotas on the same
debtor countries (—). Since the reorganisation of E.P.U, on 1 August 1955
the cumulative accounting position is, 2s & rule, the quadruple amount of the credit granted
ion units of account) which France, in accordance with the O.E.E.C. Council's decision of
Similarly the special credits granted in this connection to E.P.U. by
e credit facilities correspond to the difference between & quarter
®) Including the revision of the figures for Belgium, France and United Kingdom
e since November 1956, the "rallonge” shall be unlimited until 30 June 1959, —
1) For the purpose of meeting deficits, Turkey was granted “settlement facilities” amounting to
for the period July 1958 up to and including June 1959,

Resources”) during the
e beginning of the E.P.lr.

riod under report. — %) Net balance of
settlement, — %) The quotas shown are
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VIII. Production, Inflow of Orders, Labour Market,

Turnover and Prices
1. Index of Industrial Production

VIII. Production, Inflow of Orders,
Labour Market, Turnover, Prices

Area of the Federal Republic except West Berlin and the Saar; per working day; original basis 1950 = 100, converted to basis of 1936 = 100

Industries producin; Industries producing
Total Mining B;sicd Mne,rials :ln Industries producing Capital Goods E::f:;}:; Cl;:gd
roducers’ Goods v
Beverages and Tobacco
! exch‘ldmg i thereof: | ‘ thereof: thereof: Build
| : Steel ‘ i Precision uilé-
Period luding | i | Ctee [ Instru- ing
erio cluding | | Build- 1 there- | on- | ‘ ments ‘ Power| In-
iElulll:l; | Build- | ing In- ©oof: s Iron- s:}-uc- Ma- | Vehicle and | dustry
- ; - ion "
d ugsm, [ngIn- | dustry | Total . . . | Total tones wionrk Total | ‘g0 | chine | pysla. Electr- | Optical | Total | Foot- | Tex- proper
dustry . proper 8 I £ Build- cal Goods wear | tiles
PIOPET | Lraper and Mining | Earths In. cluding in ing Industry | (i
and ‘ Power 1y i dustry Waggon g 1 :l“'
Power | ‘ Build- C'Il'limms
! ? e
ing) pieces)
1943 . 1 60 58 78 77 55 53 38 56 33 52 48 108 55 52 43 50 37 .
1949 89 89 87 95 91 81 82 61 26 51 89 93 155 90 86 70 30 is: 85
1950 111 111 109 104 98 103 100 80 113 58 116 144 200 123 113 79 121 182 111
1951 131 131 129 116 107 122 114 94 147 64 155 183 274 161 129 82 136 213 122
1952 140 140 137 125 111 127 123 110 164 70 180 215 291 184 130 89 132 232 129
1953 154 154 151 1238 113 137 137 101 173 81 177 231 319 205 152 95 157 244 153
1954 172 172 169 133 115 156 148 113 205 84 198 301 396 235 166 97 168 275 169
1955 198 198 195 141 119 181 168 142 252 96 243 396 493 275 184 109 182 310 191
1956 213 213 210 148 123 194 177 155 274 107 265 430 543 293 199 117 193 | 344 | 200
1957 225 226 222 152 124 204 177 162 285 109 274 454 581 298 211 128 202 369 196
1955 Aug. 192 191 189 138 113 133 207 140 236 95 230 357 457 247 174 113 17 2
Sep. 208 208 205 140 115 191 209 144 267 104 256 429 511 292 202 119 193 3:151 %%;
Qect. 214 213 210 144 120 191 200 148 267 103 252 419 522 290 206 123 198 337 223
Nov 226 226 222 149 126 195 188 156 284 111 272 422 564 312 219 130 209 356 228
Dec 211 212 207 145 121 179 149 144 275 113 283 394 517 298 198 ' 112 191 359 180
1956 Jan. 197 199 194 148 124 179 126 151 259 99 242 426 522 257 188 120 | 192 | 356
Feb. 192 195 190 146 | 123 167 75 147 262 97 250 431 529 264 | 184 | 118 | 185 | 374 1:‘5,
Mardh 202 203 199 147. | 124 181 129 152 269 98 264 435 537 285 190 120 | 186 | 345 150
Avpril 215 215 212 149 | 125 199 191 155 282 104 275 466 553 299 199 119 | 194 339 220
May 222 221 218 148 123 204 209 157 291 106 290 478 568 305 200 122 1 190 327 260
June 214 213 210 147 122 203 222 | 155 284 106 282 462 556 289 188 86 . 186 311 235
July 208 207 204 145 120 199 216 154 263 105 263 391 521 293 185 97 | 182 312 236
Aug. 207 206 203 144 119 197 218 154 253 109 245 375 493 269 189 118 ' 183 308 233
Sep. 222 221 218 146 120 202 208 155 283 112 276 435 557 306 213 126 204 337 234
Oct. 224 223 219 147 120 199 202 158 273 108 250 436 540 310 221 131 210 359 224
Nov. 237 237 233 158 132 204 180 165 293 119 275 444 587 334 232 136 218 379 221
Dec. 218 219 214 149 125 187 141 155 278 117 278 390 563 315 205 111 193 386 184
1957 Jan. 208 210 205 154 127 188 107 , 162 265 103 247 444 537 254 203 127 208 395 113
Feb. 216 218 213 155 126 197 134 163 284 108 275 449 577 284 210 | 133 | 211 | 381 [ 147
March 215 215 211 152 124 201 173 . 161 277 103 269 461 545 287 206 130 200 355 184
April 229 229 226 154 128 209 199 158 295 109 284 494 583 311 215 139 203 350 221
May 233 233 230 157 . 128 214 208 163 300 111 289 505 593 304 217 144 207 354 226
June 229 228 225 154 | 125 210 194 161 299 114 299 482 592 308 195 102 181 337 236
July 215 215 211 148 119 202 201 153 264 100 261 381 534 279 192 102 188 330 211
Aug. 213 213 209 145 114 202 199 156 257 102 245 391 526 271 195 128 185 | 336 | 210
Sep. 231 232 228 144 115 211 196 164 297 114 275 474 624 314 225 139 212 379 214
Qct 236 237 233 152 122 211 194 166 289 111 267 459 602 319 226 135 211 | 386 | 208
Nov 248 249 245 162 133 214 183 174 308 115 286 481 657 327 240 144 220 | 406 | 218
Dec. 231 233 228 153 123 195 134 160 300 123 298 445 624 326 212 116 194 419 169
1958 Jan. 219 222 217 157 127 196 99 165 285 105 254 521 606 259 210 140 206 415 112
Feb, 220 223 218 153 122 199 105 163 295 103 274 527 626 280 206 138 193 390 117
March 223 225 220 153 122 201 124 155 300 102 286 534 618 298 209 138 188 334 128
Avpril 234 235 231 155 126 212 181 153 311 109 292 555 649 303 216 138 194 372 210
ay 232 232 229 155 126 213 201 151 306 105 283 557 650 293 203 131 180 346 236
JuneP) 234 234 231 185 125 218 211 152 316 110 293 568 695 303 199 87 181 345 248
JulyP) 222 222 219 148 118 210 218 144 283 103 258 468 637 . 195 105 181 . 235
Source: Federal Statistical Office. — 1) Excluding industries producing coal derivatives, — P) Provisional figures.

2. Inflow of Orders and Turnover in Industry
Area of the Federal Republic except West Berlin and the Saar; index numbers of values (in per cent of the 1954 turnover, per calendar month)

All Industries !) Basic Industries Capital Goods Industries Consumer Goods Industries
i T I
| : | hereof: Machine Buildin :
| ; (Igﬂsw ggﬂsw  Inflow thereof e g Inflow thereof: Textile Indulm
. Infow of Orders| [afow of Orders| [,fiow |of Orders ! Inflow | [aflow of Orders i Inflow
Period of Turn- | in per of Turmn- | in per of Tum- | inper | Inflow | of Orders| ¢ Tum- | inper | Inflow loiorden
Orders | Over | cent of | Orders over | cent of | Orders | Over | cenmtof of | Tumm- | inpet | Orders over | cent of o Tum- | in per
monthly \ monthly i monthly | Orders . Over | cent of imonthly | Orders | Over | cent of
Turnover iTumover l Tumover ‘ monthly : ‘Turnover i monthly
| | Turnover | | |Turnover
1955 126 120 105 127 121 105 136 125 l 108 147 125 118 112 111 101 113 109 ‘ 104
1956 137 133 103 136 133 102 147 140 | 105 152 141 108 126 122 103 125 117 ' 107
1957 143 144 99 142 144 99 154 ] 153 101 154 154 100 129 131 98 122 124 98
1955 May 121 116 105 122 118 104 126 122 103 135 123 110 113 104 109 116 97 120
lune 12§ 116 108 128 121 105 127 125 101 137 125 110 119 96 124 112 95 118
July 127 119 106 137 127 108 131 125 105 142 128 111 105 *° 100 104 98 102 96
Aug. 124 121 102 132 130 102 133 121 | 110 145 121 120 98 109 20 97 107 91
Sev. 132 133 100 131 131 100 139 138 101 152 136 112 125 127 98 127 126 101
Oct 137 133 103 134 132 101 144 134 107 151 132 114 132 133 99 131 128 102
Nov 141 131 107 131 128 102 159 135, 118 159 128 124 131 131 99 128 125 102
Dec 131 132 100 126 126 101 150 146 102 176 152 116 112 120 93 114 116 98
1956 Jan. 134 122 110 129 124 104 146 125 117 155 120 129 124 114 109 130 115 113
Feb. 124 115 108 122 111 109 136 124 | 109 149 122 122 111 109 102 127 109 117
March 139 132 105 133 130 103 161 144 112 163 142 115 117 121 97 115 114 101
April 134 129 104 132 131 101 144 138 104 149 138 108 123 113 109 124 106 117
May 134 128 105 133 130 102 144 139 104 140 141 99 122 110 | 111 122 100 122
Tune 144 136 106 141 139 101 153 149 102 156 154 101 137 114 121 120 110 109
July 138 133 104 , 145 139 104 150 139 108 148 145 102 111 114 98 102 112 91
Aug 128 135 95 136 143 95 137 135 102 139 136 102 103 123 84 100 118 85
Sep. 135 139 97 134 137 98 137 & 146 94 135 145 93 132 133 99 132 127 104
Qct 149 148 101 148 146 101 154 147 104 154 148 104 144 150 96 145 141 103
Nov 157 146 108 146 141 103 161 150 107 179 144 124 167 146 114 175 137 128
Dec. 133 133 100 131 128 102 146 147 99 152 151 101 118 122 97 111 114 97
1957 Jan. 144 137 105 137 138 99 155 141 109 162 138 117 138 128 107 151 130 116
Feb. 137 133 103 134 133 101 149 140 107 153 139 110 123 124 99 137 121 113
March 149 145 102 147 146 101 163 153 107 173 154 112 131 134 98 123 127 97
April 141 141 100 136 140 97 153 149 102 153 147 104 131 129 101 129 118 109
May 152 146 104 147 147 100 160 155 103 160 158 101 145 131 111 141 121 117
June 134 130 103 135 133 101 140 145 97 141 155 91 124 105 117 103 98 105
July 147 145 101 160 152 106 152 155 98 153 163 94 121 123 98 109 121 90
Aug. 136 143 95 141 151 94 155 146 106 156 149 105 103 129 80 93 124 75
Sep. 142 151 %4 143 146 98 150 161 93 143 155 92 131 144 91 120 136 88
Oct. 157 159 98 155 156 99 160 163 98 150 165 91 155 158 98 141 148 95
Nov 148 152 97 142 147 97 157 161 98 157 155 101 143 148 96 126 135 93
Dec 133 144 92 130 133 98 155 170 91 154 175 48 106 124 86 94 113 83
1958 Jan. 140 141 99 134 142 94 166 148 112 166 146 114 112 131 85 102 129 79
Feb. 130 135 97 123 130 95 157 148 106 154 147 105 103 124 84 98 115 85
March 138 150 92 131 142 92 160 168 95 153 170 9 117 137 86 104 122 85
Avril 142 144 99 139 141 98 160 160 100 170 159 107 120 125 96 106 108 98
May 139 141 98 133 140 95 153 160 96 138 162 85 129 117 111 110 99 111
JuneP) 143 138 103 139 138 101 160 162 99 147 167 88 124 105 117 96 95 101
Source: Federal Ministry for Economic Affairs. — !) Excluding mining, building, foodstuffs, beverages and tobacco, and power, — P) Provisional figures.
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VIII. Production, Inflow of Orders,
Labour Market, Turnover, Prices

3. Labour Market
Area of the Federal Republic except West Berlin and the Saar; in thousands

Employed Persons Unemployed P Unemployed
Workers, Em an als employed Persons Employed | in per cent | Recipients
orkers, Employees and Offict nd U | of o B | _of bl
. employe ployed an. enefit or
Perlod of which: ?::‘kf: : of which: Wage and | Unemployed Relief Vacancies
Total in 2 Total Salary Wsl‘gle and Payments
Earners ary nHy
Men Women Industry Men Women Earners

1950 13,827.0 9,658.9 4,168.1 4,796.9 ,579.8 1.126.1 453.7 15,406.8 . 1.271.7 115.8
1951 14,556.2 10,083.3 4,472.9 5,332.1 1,432.3 980.3 452.0 15.988.5 . 1,193.2 116.5
1952 8 14,994.7 10.336.9 4,657.8 5.517.8 1,379.2 916.3 462.9 16,373.9 . 1,157.0 114.7
1953 s " 15.582.7 10,669.7 4,913.0 5,751.1 1,258.6 845.8 412.8 16,841.3 . 1.067.4 123.0
1954 s 16.286.0e)| 11.072.0¢) 5.214.0€)|  6,061.6 1,220.6 806.5 414.1 17,507.0¢) . 1,040.9 137.1
1955 < 17.175.0e)| 11.590.0e) 5,585.0e)| 6,576.2 928.3 570.6 357.7 18.103.3 ¢) . 786.7 200.0
1956 18,056.4 12,074.4 5.982.0 6,991.0 761.4 469.8 291.6 18,817.8 . 629.6 218.5
1957 18.611.5 12,326.2 6.285.3 7.221.1 662.3 415.8 246.5 19.273.8 . 540.8 216.6
1957 Feb, . . . 7,018,1 1,112.3 770.6 341.7 . . 1,082.8 208.8
Mar 18,464.6 12.298.4 6.166.2 7.065.0 702.2 402.5 299.7 19,166.8 3.7 758.4 249.4
Avpril . . . 7.171.1 588.5 313.3 275.2 . - 506.7 235.6
May . . . 7.217.3 493.6 252.8 240.8 . . 430.3 231.9
June 18,920.4 12,568.7 6.351.7 7.232.4 453.7 237.3 216.4 19.374.1 2.3 384.4 237.4
July . . . 7.279.9 390.3 204.4 185.9 . . 327.6 252.2
Aug. . . . 7.327.9 365.0 187.6 177.4 . . 294.7 247.9
Sep. 18.966.9 12,560.0 6.406.9 7.353.7 367.5 189.5 178.0 19.334.4 1.9 284.1 249.6
Oct. . . . 7.372.6 368.6 187.9 180.7 . . 279.7 233.4
Nov. . . . 7.359.4 479.1 265.0 214.1 . . 325.3 168.3
Dec. 18,185.5 11.857.2 6.328.3 7.262.2 1.212.9 930.1 282.8 19.398.4 6.3 651.2 125.2
1958 Jan. . . . 7.208.5 1.432.1 1.133.6 298.5 . . 1.158.2 167.3
Feb, . . . 7.198.5 1.324.9 1.032.2 202.7 . . 1.179.0 208.3
March 18.319.8 11.,974.0 6.345.8 7.211.5 1.108.2 833.7 274.5 19.428.0 5.7 1,144,7 222.1
Avri] . . . 7.302.4 589.7 344.0 245.7 . . 653.9 224.1
May . . . 7.306.7 469.9 250.6 219.3 . . 417.7 228.4
June 19,201.2 12.694.2 6.507.0 7.305.7 401.3 204.1 197.2 19.602.5 2.0 349.1 247.0
July . . . . 356.1 182.2 173.9 . . 307.6 256,9

Source: Federal Institution for Labour Exchanges and Unemployment Insurance. —
1955, instead of the end-of-month figures (persons) the number of cases is shown in
the 15th of the month under report, — &) Estimated.

1) Unemployment insurance benefit and unemployment relief. — %) As from January
which benefit or relief payments were made during the payment period containing

4. Retail Turnover
Area of the Federal Republic except West Berlin and the Saar

Total Foodstuffs, Beverages Clothing, Linen and Household Fumniture
and Tobacco Underwear, Footwear and Appliances Other Goods
Period at current adjusted at current adjusted at current adjusted at current adjusted at current adjusted
prices for price prices for price prices for price prices for price prices for price
1954 per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 per
=100 | cent’) | =100 | cent?) || =100 | cent?) | =100 | cent?) || =100 | cent?) | =100 | cent?) || = 100 cent?) | =100 | cent!) | =100 | cent?) | =100 | cent?)
1954 100 . 100 . 100 . 100 » 100 N 100 . 100 N 100 N 100 N 100 v
1955 111 111 110 110 109 109 107 107 110 110 11¢ 110 115 115 113 113 114 114 113 113
1956 123 112 121 110 120 110 115 108 123 112 123 111 133 116 128 113 127 111 124 110
1957 132 107 125 104 128 107 122 106 132 107 127 103 144 108 131 102 136 107 129 104
1956 Qct. 126 108 123 106 120 108 116 105 131 106 130 104 145 112 137 109 123 108 119 106
Nov. 139 118 135 115 123 114 119 112 164 128 163 126 159 117 150 113 129 110 124 108
Dec. 193 109 186 107 162 107 15§ 104 229 113 227 112 220 110 206 106 196 109 188 106
1957 ;ﬁn. 112 111 108 109 110 109 105 106 110 118 108 115 120 111 111 106 116 109 112 108
eb. 107 104 103 102 109 101 105 99 96 105 94 102 116 116 107 111 113 103 108 100
March 122 95 117 93 124 95 120 97 113 89 110 86 130 107 120 103 128 95 123 93
April 136 126 131 125 130 121 126 122 148 148 143 143 136 121 125 117 136 113 130 11
May 126 106 121 105 124 110 119 109 125 98 120 94 131 109 120 103 135 115 128 111
June 121 103 115 100 123 103 118 103 119 111 115 106 116 920 106 86 124 99 117 96
July 133 113 125 110 128 bE)} 119 109 132 116 127 111 138 110 126 105 141 -113 133 109
Aug, 127 108 120 105 132 111 124 107 109 104 105 100 143 109 130 104 134 108 127 105
Sep. 119 108 112 105 120 104 114 102 106 117 101 111 137 108 125 103 128 109 121 107
Oct. 137 109 129 105 131 109 125 108 141 108 133 102 156 108 142 104 135 110 126 106
Nov. 145 104 136 101 133 108 126 106 159 97 150 92 169 106 154 103 140 109 131 106
Dec. 199 103 186 100 167 103 158 102 | 230 100 217 96 230 105 209 101 206 105 192 102
1958 Jan, 123 110 115 106 122 111 114 109 121 110 113 105 131 109 119 107 127 109 118 105
Feb. 113 106 105 102 119 109 112 107 94 98 88 94 122 105 110 103 121 107 112 104
March 135 111 125 107 135 109 127 106 124 110 116 105 143 110 128 107 148 116 137 111
April 134 929 124 95 137 105 128 102 125 84 117 82 132 97 118 94 143 105 132 102
May 139 110 129 107 136 110 127 107 146 117 136 113 137 105 122 102 140 104 130 102
June 122 101 113 98 125 102 116 98 i 106 89 99 86 | 126 109 113 107 136 110 127 109
JulyP) 138 104 127 102 133 104 123 103 136 | 103 127 100 1 144 104 | 129 102 149 106 ' 138 104
Source: Federal Statistical Office. — 1) Of the figure for the corresponding period in the previous year. — P) Provisional figures.
5. Price Indices
1950 = 100
Area of the Federal Republic except West Berlin and the Saar World Market
Price Index Index of Cost-of-Living Index
of selected l“dﬁ ?lf Pt‘;?d]“‘l'f‘ g"“” Producer Prices?) of or Consumers Index of W°"l“l'
Basic Materials of industrial Froducts Agricultural Products nd in medium income group Market Prices?)
—| Index
of which: _thereof : of thereof : of whidh:
Period Pur. | Index
Farm, . chase o
Forest Ind MBm:i v Pr(icel Retail Indus
ndus- ateri- ege- | Ani- or | Prices -
Total Pllmd erial | Tot8! 1o and Capital | Com table | mel |Foreign Total Cloth- | House- | Total Food- | tiial
an- | oo sumer | Total Food hold Raw
tation | Frod- Pro- | Goods Goods Prod- | Prod- | Goods g | Good stuffs M
Prod. | Ucts | ducers’ ucts | ucts 00ds ate-
! Goods rials
ucts o .
1950 100 100 100 100 100 100 100 104 122 95 100 100 100 100 1 100 100 100 100 100
1951 119 117 123 119 127 117 122 112 125 106 128 109 108 109 111 111 120 108 125
1952 124 117 133 121 138 127 105 119 145 107 112 109 110 114 103 mo 98 105 97
1953 122 110 135 118 132 125 97 113 135 103 103 104 108 112 98 104 95 103 93
1954 123 113 133 116 129 12 96 119 145 107 103 104 108 114 b4 102 97 107 94
1955 125 114 137 119 136 124 96 120 146 108 103 105 110 116 97 103 98 102 98
1956 129 119 140 121 137 128 98 130 157 117 107 106 113 119 97 105 100 103 100
1957 . 132 120 145 124 139 132 102 130 149 121 106 109 115 122 101 110 99 101 99
1957 Avril 131 118 145 124 139 132 102 128 143 121 107 108 114 119 100 109 101 102 102
May 130 117 145 124 139 132 102 126 141 119 108 108 114 120 101 109 100 101 102
Tune 131 119 145 124 139 132 102 130 149 121 106 109 115 120 101 110 100 101 101
July 133 123 144 124 138 132 102 138 172 123 105 110 116 124 101 110 100 101 100
Aug, 133 122 144 124 138 132 102 134 154 125 104 110 116 123 102 110 98 99 99
Sep. 132 122 144 124 138 132 102 133 151 124 104 110 116 122 102 110 97 99 97
Oct. 133 122 145 124 138 132 102 130 145 123 103 110 117 124 103 110 95 98 95
Nov, 134 123 145 125 138 132 102 131 148 123 102 110 117 125 103 111 94 98 94
})ec. 134 123 147 125 139 132 102 131 151 123 103 111 118 125 103 111 95 99 94
1958 Jan. 134 122 147 126 139 133 102 133 157 122 102 111 119 127 104 111 94 98 93
Feb. 133 121 147 126 139 134 102 134 161 120 101 111 119 126 104 111 93 97 93
Mal’.d’l 133 120 147 126 139 134 102 134 169 118 100 111 119 126 104 111 93 98 92
Avpril 133 120 146 125 139 134 102 137 181 116 101 112 119 127 105 112 93 99 91
May 132 120 146 125 139 134 101 135 179 115 102 112 120 127 105 112 93 100 92
June 132 119 146 125 139 134 101 132 165 117 102 112 119 126 105 112 93 99 92
July 131 118 145 125 139 134 100 1 153 -119 L4 112 120 126 105 112 94 99 93
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IX. Foreign Exdiange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bourset)

Spot Rates in DM
. . Foreign Exchange
Freely Convertible Foreign Exchange under Agreements
Date Montreal New York Zurich Amsterdam
1 Can. § 1US. § 100 Swiss francs 100 guilders
Parity — Parity DM 4.20 Parity DM 96.0479 Parity DM 110.526
Middle ’ Buying Selling Middle | Buying ‘ Selling Middle | Buying Selling Middle Buying Selling
1958
July
1 4,372 4.367 4377 4.1900 4.1850 4.1950 97.78 97.68 97.88 110.48 110.37 110.59
4.3695 4.3645 4.3745 4.1890 4.1840 4.1940 97.755 97.655 97.855 110.495 110.385 110.605
3 4.3695 4.3645 4.3745 4.1889 4.1839 4.1939 97.755 97.655 97.855 110.485 110.375 110.595
4 4.3605 43555 4.3655 4.1889 4.1839 4.1939 97.745 97.645 97.845 110.50 110.39 110.61
5 4.363 4.358 4.368 41889 4.1839 4.1939 97.75 97.65 97.85 11050 110.39 110.61
7 4.3625 4.3575 4.3675 41895 4.1845 4.1945 97.775 97.675 97.875 110.51 110.40 110.62
8 4.364 4.359 4.369 4.1900 4.1850 4.1950 97.785 97.685 97.885 110.54 110.43 110.65
9 4.3700 4.3650 4.3750 4.1915 4.1865 4.1965 97.81 97.71 97.91 110.545 110.435 110.655
10 4.3685 4.3635 4.3735 4.1915 4.1865 4.1965 97.80 97.70 97.90 110.535 110.425 110.645
11 4.364 4.359 4.369 41910 4.1860 4.1960 97.78 97.68 97.88 110.525 110.415 110.635
12 4.362 4.357 4.367 4.1905 4.1855 4.1955 97.785 97.685 97.885 110.53 110.42 110.64
14 4.364 4.359 4.369 4.1905 4.1855 4.1955 97.78 97.68 97.88 110.525 110.415 110.635
15 4.3665 4.3615 4.3715 4.1905 4.1855 4.1955 97.78 97.68 97.88 110.53 110.42 110.64
16 4.3715 4.3665 4.3765 4.1910 4.1860 4.1960 97.79 97.69 97.89 110.54 110.43 110.65
17 4.372 4.367 4.377 4.1915 4.1865 4.1965 97.82 97.72 97.92 110.53 110.42 110.64
18 4.3715 4.3665 4.3765 *4,1920 4.1870 4.1970 97.83 97.73 97.93 110.53 110.42 110.64
19 4.3705 4.3655 4.3755 4.1905 4.1855 4.1955 97.79 97.69 97.89 110.525 110.415 110.635
21 4.3710 4.3660 4.3760 4,1905 4.1855 4.1955 97.795 97.695 97.895 110.52 110.41 110.63
22 4.3722 43672 4.3772 4.1900 4.1850 4.1950 97.79 97.69 97.89 110,525 110.415 110.635
23 4.3685 4.3635 4.3735 4.1900 4,1850 4.1950 97.78 97.68 97.88 110.525 110.415 110.635
24 4.366 4.361 4.371 4.1900 4.1850 4.1950 97.78 97.68 97.88 11053 110.42 110.64
25 4.3595 4.3545 4.3645 4.1896 4.1846 4.1946 97.775 " 97.675 97.875 110.525 110415 110.635
26 4.361 4,356 4.366 4.1896 4.1846 4.1946 97.77 97.67 97.87 110.53 110.42 110.64
28 4.3625 4.3575 4.3675 4.1896 4.1846 4.1946 97.775 97,675 97.875 110.525 110.415 110.635
19 4.3612 4.3562 4.3662 4.1894 4.1844 4.1944 97.765 97.665 97.865 110.525 110415 110.635
30 4.362 4.357 4.367 4.1894 4.1844 4.1944 97.775 97.675 97.875 110.54 110.43 110.65
31 4.3595 4.3545 4.3645 4.1894 4.1844 4.1944 97.765 97.665 97.865 110.555 110.445 110.665
Aug.
1 4.3568 4.3518 4.3618 4.1894 4.1844 4.1944 97.765 97.665 97.865 110.57 110.46 110.68
2 4.3595 4.3545 4.3645 4.1894 4.1844 4.1944 97.77 97.67 97.87 110.605 110.495 110.715
4 4.359 4.354 4364 4.1894 4.1844 4.1944 97.77 97.67 97.87 110.63 110.52 110.74
5 4.357 4.352 4.362 4.1900 4.1850 4.1950 97.785 97.685 97.885 110.62 110.51 110.73
6 4.357 4.352 4.362 4.1900 4.1850 4.1950 97.785 97.685 97.885 110.585 110.475 110.695
7 4.36 4.355 4.365 4.1898 4.1848 4.1948 97.77 97.67 97.87 110.625 110.515 110.735
8 4.362 4.357 4.367 4.1896 4.1846 4.1946 97.77 97.67 97.87 110.66 110.55 110.77
9 4.3625 4.3575 4.3675 4.1896 4.1846 4.1946 97.77 97.67 97.87 110.66 11055 110.77
11 4.3605 4.3555 4.3655 4.1897 4.1847 4.1947 97.77 97.67 97.87 110.65 110.54 110.76
12 4.3610 4.3560 4.3660 4.1897 4,1847 4.1947 97.77 97.67 97.87 110.62 110.51 110.73
i3 4.354 4.349 4359 4.1897 4.1847 41947 97.77 97.67 97.87 110.65 110.54 110.76
14 4.3565 4.3515 4.3615 4.1897 4.1847 4.1047 97.77 97.67 97.87 110.67 110.56 110.78
15 4.355 4.35 4.36 4.1897 4.1847 4.1947 97.77 97.67 97.87 110.66 110.55 11077
Foreign Exchange under Agreements
Brussels Copenhagen London Milan / Rome
Date 100 Belgian francs 100 kroner 1 pound sterling 1,000 lire
Parity DM 8.40 Parity DM 60.8066 Parity DM 11.76 (Parity) DM 6.72097 ")
Middle ' Buying | Selling Middle | Buying ’ Selling Middle Buying Selling Middle Buying | Selling
1958
July
1 8.385 8.375 8.395 60.39 60.33 60.45 11.677 11.667 11.687 6.717 6.707 6.727
8.386 8.376 8.396 60.41 60.35 60.47 11.681 11.671 11.691 6.718 6.708 6.728
3 8.386 8.376 8.396 60.40 60.34 60.46 11.679 11.669 11.689 6.717 6.707 6.727
4 8.388 8378 8.398 60.41 60.35 60.47 11,682 11,672 11.692 6.714 6.704 6.724
5 8.39 $.38 8.40 60.40 60.34 60.46 11.679 11.669 11.689 6.714 6.704 6.724
7 8.391 8.381 8.401 60.40 60.34 60.46 11.68 11.67 11.69 6.714 6.704 6.724
8 8.392 8.382 8.402 60.405 60.345 60.465 11.681 11.671 11.691 6.714 6.704 6.724
° 8.393 8.383 8.403 60.40 60.34 60.46 11.681 11671 11.691 6.718 6.708 6.728
10 8.391 8.381 8.401 60.405 60.345 60.465 11.682 11.672 11.692 6.715 6.705 6.725
11 8.385 8.375 8.395 60.405 60.345 60.465 11.681 11.671 11.691 6.715 6.705 6.725
12 8.388 8.378 8.398 60.405 60.345 60.465 11.68 11.67 11.69 6.716 6.706 6.726
14 8.391 8.381 8.401 60.395 60.335 60.455 11.678 11.668 11.688 6.715 6.705 6.725
15 8.395 8.385 8.405 60.385 60.325 60.445 11.675 11.665 11.685 6.72 6.71 6.73
16 8.399 8.389 8.409 60.385 60.325 60.445 11.675 11.665 11.685 6.72 6.71 6.73
17 8.399 8.389 8.409 60.38 60.32 60.44 11.673 11.663 11.683 6.721 6.711 6.731
18 8.398 8.388 8.408 60.39 60.33 60.45 11.674 11.664 11.684 6.722 6712 6.732
19 8.395 8.385 3.405 60.385 60.325 60.445 11.672 11.662 11.682 6.722 6.712 6.732
21 8.394 8.384 8.404 60.385 60.325 60.445 11.674 11.664 11 684 6.721 6.711 6.731
22 8.395 8.385 8.405 60.385 60.325 60.445 11.674 11.664 11.684 6.722 6.712 6.732
23 8.393 8.383 8.403 60.385 60.325 60.445 11.674 11.664 11.684 6.722 6.712 6.732
24 8.393 8.383 8.403 60.38 60.32 60.44 11.673 11.663 11.683 6.722 6.712 6.732
25 8.395 8.385 8.405 60.39 60.33 60.45 11.673 11.663 11.683 6.722 6.712 6.732
26 8.395 8.385 8.405 60.39 60.33 60.45 11.762 11.662 11.682 6.722 6.712 6.732
28 8.395 8.385 8.405 60.405 60.345 60.465 11.673 11.663 11.683 6.72 6.71 6.73
29 8.396 8.386 8.406 60.41 60.35 60.47 11.674 11.664 11.684 6.722 6.712 6.732
30 8.398 8.388 8.408 60.42 60.36 60.48 11.676 11.666 11.686 6.722 6.712 6.732
31 8.40 8.39 8.41 60.41 60.35 60.47 11,676 11.666 11.686 6.722 6.712 6.732
Aug.
1 8.401 8.301 8.411 60.415 60.355 60.475 11.678 11.668 11.688 6.723 6.713 6.733
2 8.406 8.396 8.416 60.43 60.37 60.49 11.681 11.671 11.691 6.725 6.715 6.735
4 8.405 8.395 8.415 60.445 60.385 60.505 11.686 11.676 11.696 6.726 6.716 6.736
5 $.404 8.394 8.414 60.43 60.37 60.49 11.683 11.673 11.693 6.725 6.715 6.735
6 8.404 8.394 8.414 60.415 60.355 60.475 11.679 11.669 11.689 6.723 6.713 6.733
7 8.406 8.396 8.416 60.435 60.375 60.495 11.684 11.674 11.694 6.724 6.714 6.734
8 8.406 8.396 8.416 60.45 60.39 60.51 11.688 11.678 11.698 6.724 6714 6.734
9 8.41 8.40 8.42 60.455 60.395 60.515 11.688 11.678 11.698 6.724 6.714 6.734
11 8.407 8.397 8417 60.46 60.40 60.52 11.686 11.676 11.696 6.724 6.714 6.734
12 8.407 8.397 8.417 60.455 60.395 60.515 11.683 11.673 11.693 6.724 6.714 6.734
13 8.408 8.398 8.418 60.465 60.405 60.525 11.687 11.677 11.697 6.725 6.715 6.735
14 8.411 8.401 8.421 60.47 60.41 60.53 11.689 11.679 11.699 6.725 6.715 6.735
15 8.411 8.401 8.421 60.47 60.41 60.53 11.69 11.68 11.70 6.725 6.715 6.735
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IX. Foreign Exchange Quotations
X. Central Bank Discount Rates

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse +) (cont’d)

Spot Rates in DM
Foreign Exchange under Agreements
Oslo Paris Stockholm Vienna Zurich
Date 100 kroner 100 French francs 100 kronor 100 schilling 100 Swiss francs
Parity DM 58.80 (Parity) DM 1.00 *) Parity DM 81.1875 Parity DM 16.154 Parity DM 96.0479
' PR
Middle | Buying ' Selling | Middle | Buying | Selling | Middle | Buying | Selling | Middle | Buying | Selling | Middle | Buying | Selling

1958

July

1 58.365 58.305 58,425 0.9943 0.9933 0.9953 80.75 80.67 80.83 16.155 16.135 16.175 95.65 95.55 95.75

2 58.385 58.325 58.445 0.9944 0.9934 0.9954 80.775 80.695 80.855 16.155 16.135 16.175 95.655 95.555 95.755

3 58.39 58.33 58.45 0.9954 0.9944 0.9964 80.765 80.685 80.845 16.155 16.135 16.175 95.64 95.54 95.74

4 58.385 58.325 58,445 0.9957 0.9947 0.9967 80.77 80.69 80.85 16.156 16.136 16.176 95.63 95.53 95.73

5 58.375 58.315 58,435 0.9956 0.9946 0.9966 80.755 80.675 80.835 16.156 16.136 16.176 95.63 95.53 95.73

7 58.38 58.32 58.44 0.9965 0.9955 0.9975 80.775 80.695 80.855 16.156 16.136 16.176 95.625 95.525 95.725

8 58,395 58.335 58.455 0.9963 0.9953 0.9973 80.78 80.70 80.86 16.157 16.137 16.177 95.62 95.52 95.72

9 58.40 58.34 58.46 0.9952 0.9942 09962 80.785 80.705 80.865 16.157 16.137 16.177 95.635 95.535 95.735
10 58.395 58.335 58.455 0.9945 0.9935 0.9955 80.79 80.71 80.87 16.157 16.137 16.177 |, 95.62 95.52 95.72
11 58.39 58.33 58.45 0.9939 0.9929 0.9949 80.795 80.715 80.875 16.157 16.137 16.177 95.60 95.50 95.70
12 58.39 58.33 58.45 0.9944 0.9934 0.9954¢ 80.82 80.74 80.90 16.157 16.137 16.177 95.605 95.505 95.705
14 58.38 58.32 58.44 0.9947 0.9937 0.9957 80.845 80.765 80,925 16.157 16.137 16.177 95.62 95.52 95.72
15 58.38 58,32 58.44 0.9950 0.9940 0.9960 80.975 80.895 81,055 16.157 16.137 16.177 95.70 95.60 95.80
16 58.40 58.34 58.46 0.9955 0.9945 0.9965 81.04 80.96 81.12 16.157 16.137 16.177 95.81 95.71 95.91
17 58.395 58.335 58.455 0.9956 0.9946 0.9966 81.10 81.02 81.18 16.156 16.136 16.176 95.89 95.79 95.99
18 58.40 58.34 58.46 0.9948 0.9938 0.9958 81.03 80.95 81.11 16.156 16.136 16.176 95.83 95.73 95.93
19 58.40 58.34 58.46 0.9945 0.9935 0.9955 81.06 80.98 81.14 16.156 16.136 16.176 95.82 95.72 95.92
21 58,40 58.34 58.46 0.9935 0.9925 0.9945 81.015 80.935 81.095 16.157 16.137 16.177 95.765 95.665 95.865
22 58.405 58.345 58,465 0.9944 0.9934 0.9954 80.99 80.91 81,07 16.157 16.137 16.177 95.765 95.665 95.865
23 58.40 58.34 58.46 0.9943 0.9933 0.9953 80.99 80.91 81.07 16.157 16.137 16.177 95.75 95.65 95.85
24 58.405- 58.345 58,465 0.9944 0.9934 0.9954 80.99 80.91 81.07 16.157 16.137 16.177 95.76 95.66 95.86
25 58.40 58.34 58.46 0.9944 0.9934 0.9954 81.00 80.92 81,08 16.157 16.137 16,177 95.75 95.65 95.85
26 58,395 58.335 58,455 | - 0.9942 0.9932 0.9952 80.99 80.91 81.07 16.156 16.136 16.176 95.74 95.64 95.84
28 58.405 58.345 58.465 0.9946 0.9936 0.9956 80.99 80.91 81.07 16.157 16.137 16.177 95.72 95.62 95.82
29 58.40 58.34 58.46 0.9947 0.9937 0.9957 80.985 80.905 81.065 16.156 16.136 16.176 95.69 95.59 95.79
30 58.41 58.35 58.47 0.9941 0.9931 0.9951 81.00 80.92 81.08 16.157 16.137 16,177 95.73 95.63 95.83
31 58,41 58.35 58.47 0.9939 0.9929 0.9949 81.01 80.93 81.09 16.156 16.136 16.176 95.74 95.64 95.84
Aug. i

1 58.415 58.355 58.475 0.9943 0.9933 0.9953 81.00 80.92 81,08 16,157 16.137 16.177 95.73 95.63 95.83

2 58.425 58.365 58.485 0.9945 0.9935 0.9955 81,025 80.945 81.105 16.158 16.138 16.178 95.73 95.63 95.83

4 58.455 58.395 -| 58.515 0.9947 0.9937 0.9957 81,055 80.975 81.135 16.16 16.14 16.18 95.745 95.645 95.845

5 58.44 58.38 58.50 0.9946 0.9936 0.9956 81.04 80.96 81.12 16.16 16.14 16.18 95.745 95.645 95.845

6 58.415 58.355 58.475 0.9949 0.9939 0.9959 81.015 80.935 81.095 16.159 16.139 16.179 95.735 95.635 95.835

7 58.43 58.37 58.49 0.9950 0.9940 0.9960 81.045 80.965 81.125 16.161 16.141 16.181 95.75 95.65 95.85

8 58.445 58.385 58.505 0.9953 0.9943 0.9963 81.05 80.97 81.13 16.161 16.141 16.181 95.75 95.65 95.85

9 58.445 58.385 58.505 0.9953 0.9943 0.9963 81.045 80.965 81.125 16.16 16.14 16.18 95.75 95.65 95.85
11 58,45 58.39 58.51 0.9958 0.9948 0.9968 81.035 80.955 81.115 16.16 16.14 16.18 95.745 95.645 95,845
12 58.43 58.37 58.49 0.9962 0.9952 0.9972 81.02 80.94 81.10 16.161 16.141 16.181 95.74 95.64 95,84
13 58.445 58,385 58.505 0.9957 0,9947 0.9967 81.03 80.95 81.11 16.161 16.141 16.181 95.75 95.65 95,85
14 58.45 58.39 58.51 0.0068 0.9958 0.9978 81.035 80.955 81.115 16.161 16.141 16,181 95.765 95.665 95,865
15 58.46 58.40 58.52 0.9966 0.9956 0.9976 81.02 80.94 81.10 16.161 16.141 16.181 95.755 95.655 95,855
+) The Portuguese currency is not officially quoted. The Deutsche Bundesbank has fixed the following conversion rates: Escudos 100 = DM 14.61 (middle), DM 14.59

(buying), DM 14.63 (selling). — *) Basis of compuution.

X. Central Bank Discount Rates in Foreign Countries

banks, —

*} Red

iscount rates.

Previous Rate Previous R
N applicable | applicable ~ Previous Rate
Countries /o as from ‘ vl I ‘Pplgable Countries *h as from o ‘applicable |
as from as from
i |
A}\menuil_n c 6 20 Dec. 1957 : 3.4 | 1 Oct. 1946 %relland 5 31 May 1958 5.50 28 Mar. 1958
ustralia, Common- taly 3.50
wealt 4.75 . Aug. 1952 4.25 . Nov. 1934 7 June 1958 4 6 Apr. 1950
Austria 5 17 Nov. 1955 4.5 20 May 1955 Japan 7.665%) 18 June 1958 8.395%) 8 May 1957
"{f’i‘“"? %_75 33 %uh, %ggg 4 s Iﬂf 1958 Luxemburg ) 3.75 \ 3 July 1958 4 5 June 1958
3olivia 0 Sep 5 4 Feb, 1948 ;
;Tﬂr; b ] 297 Alir jog . 30 Rec' 1955 Mexico 4.5 4 June 1942 4 2 Jan, 1941
garia 3. uly 1948 4.5 14 Aug. 1946 Netherlands 3.50 14 June 1958 4 25 Mar, 1958
urma 3 . Feb. 1948 = - New Zealand D) 18 Ocr 1955 6 s Seo. 1055
Nicaragua 6 Apr. 1954 5 28 Aug. 1953
Canada %) 1.51 22 Aug. 1958 | . 15 Aug, 1958 N uE.
anads i3 2 }lme A a141 15 e 1938 Norway .5 1‘4 Feb. 1955 2.5 9 Jan. 1946
Chile 12 1Jan, i9ss | o 1 Feb. 1955 Pakistan 3 uly 1948 - -
Colombia 6t012 1 May 19587 | 3t 6 . eru 6 13 ov. 1947 5 1 Aug. 1940
Costa Rica 5 1 Apr. 1954 4 1 Feb. 1950 Phihvgme Islands 4.5 2 Sep, 1957 2 . Avr. 1957
Czechoslovakia 2.5 28 Oct. 1945 3.5 1 Oct. 1940 6 1 Aug. 1947 — —_
| Portugal 2.5 12 Jan. 1944 3 8 Avr. 1943
Denmark 4.5 15 Aug. 1958 5 19 Apr. 1958 Rumania 5 | 25 Mar. 1948 7 15 Aug. 1947
Ecuador 10 13 May 1948 7 8 June 1938 Salvador, El 4 i 12 Apr. 1957 3 22 Mar, 1950
Egypt 39 15 Nov. 1952 3.54%) 5 July 1952 South Africa, Union of s | % Sep. 1955 4 27 Mar. 1952
Finland 6.5 19. Aor. 1956 5 1 Dec. 1954 g::iiﬁt Union (ULS.5.R) : 5 IJ“llv 1957 : i Soor- 1927
France 5 12 Aug. 1957 . 4 11 Aor. 1957 weden 4.50 3 Mav 193 Ed L Tih 0ny
3 . y 1958 5 11 July 1957
Switzerland .
Gueece | 10 | 1M s e 35| TamdGumn | 7 | R e | o | o
uatemals an. . 7 e -
| 11 Dec. 194 Turkey 6 6 June 1956 45 28 Jume 1955
Hungary 5 1 Nov. 1947 ! 7 1 Aug. 1946 United Kingdom 4.5 14 Aug. 1958 19 June 1958
celand 7 2 Apr. 1952 | 6 1 Jan. 1948 U.S.A. (New York) 1.75 18 Apr. 1958 2.25 7 Mar, 1958
odia e 3 16 }]\4::' 1957 35 15 Nov. 1951 Venezuela *) 2 8 May 1947 2.5 4 Nov, 1943
ran 4 23 Aug. 1948 l 5 23 Dec. 1947 Yugoslavia 1to3 | 20 Aug. 1948 1to4 1 Jan, 1947
1]
1) Overdraft rate of Commonwealth Bank. — ?) Rate for d drafts domiciled at a bank, and for warrants for goods. ‘) Flexible discount rate new]
P —_ y established every
week, — 4) Commercial bills with bank signature. — %) Basis discount rate = rediscount rate for commercial bills. — 8 M rate of d — 7) Rate for member
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