MONTHLY REPORT OF THE DEUTSCHE BUNDESBANK

MAY 1958

CONTENTS

The Economic Situation in the Federal Republic of Germany

in April and May 1958 . - . . - . . - - .« - - 3
Money and Credit - - -« .« . e .- e .. 3
Public Finances - . . . . e e e . . . .1
Production and Markets - - -+ + .« « o+« <« .+ . . 17
Foreign Trade and the Balance of Payments - . . . . . . . 26

The Balance of Payments in 1957 - - - - - . . . . . 33
Statistical Section 47
Money Supply, Bank Lendings, Bank Liquidity . . . - . - - 48
Deutsche Bundesbank B X
Note and Coin Circulation, Lendings, Deposits . . . . . . 53
Return - . . . . . . . . . . . . . . 56
Credit Institutions - - =« « - « « & o+ . - . . 58
Lendings, Security Holdings, Deposits . e e« .. . . 58
Interim Statements 70
Interest Rates - . - « + « .« . .« <« . . . . 83
Capital Market - . . . . . . . . . . . . .87
Public Finances - - -« - + o« o+« . . ... 92
Foreign Trade and Payments . . - - . . « . . . . 97
Production, Inflow of Orders, Labour Market, Turnover and Prices - . . 101
Official Foreign Exchange Quotations on the Frankfurt Bourse - . - - 103

Central Bank Discount Rates in Foreign Countries . . . . . . 104



The German original of this Report went to press on 31 May 1958

Translated from the German by Patria Translations Ltd., 22, Cheyne Walk, Hendon Central, London, N. W. 4

Reproduction is permitted only if source is stated



Ther Economlc Sltuatlon in the Federal Repubhc of Germany

Bank quurdrty and the Money Market

The ‘banks’ liquldlty rose fufther-in May, although
‘to'a much “smaller extent ‘tharn in: April; when : as
reported 1ast nibnth strong fresh téndencies to. greater
liquidity had again appeared for’ the first time in. six
monthsi At the same time'the exchange iuflow into
- the Federal Repiiblic, the recent increase in which-had
“ been the maif factor i proddcing those-tendencies to
- greater liquidity, ‘did not slackenin-May but gained
further strength. So:far as can yet be seen, the banks
receivedfrom their net sales of exchange:to the Bun-
‘desbank in that month about DM 690 million, against
‘DM 586 million in- April and-a:morthly average. of
aboat DM 370-million in- the first quarter of 119581).
Thiis ‘the exchargé 'surpluses have again béc¢ome more

" important of ldte among the.factors determining the
banks" liquidity:- this however had fo ‘be ‘expected
sooner “or -later: if.only because the reaction to-the
“wave of speculation ‘which occurred last:summer and
autumn 'was -gradually ending and because the con-
tinuing large surplus on the balanceof transactions in
goods, ‘services, donations ‘and capital was ' therefore
" bound “to’iaffect “the ‘nét exchange' movement again
mofeé strongly. ‘ Towards: the close of i the month
" morzover the movement seems to have been actually
reversed owing to the events in France, with foreign
money strgaming into- the Federal Republxc, so that
contrary to what was the case in past months the
exchange surplus may p0551bly have ‘again run some-
what ahead of the “ true” balance of payments surplus.
On the other hand the tendencres to greater hquldltv
"have not. been supported by the movement in the
’ publzc authorztres cash position, as they weré in April,
but have been partly neutralised by it. One reason was
that m May the Equahsatron of Burdens Fund recelved

1y Thus the ‘addition to the bawks* liquidity resulting from their foreign ex-
change tramsactions with the Bundesbank, to which addition the above figures
excluswely telate again was greater. than the net accrial of gold and exchange
at the as on in the chapter on Foreign Trade and the
Balance. of Paymients, because that: accrual was depressed 'as usual by large
foreign payments of the Federal Government which the latter effected oyt of
its Bundesbank balances: and which therefore ‘did not affect the banking system.

in Aprll and May 1958

‘Moln'ey and Credit

.the usual quarterly payments of Property Levy, and
‘therefore showed for the month a cash surplus which
-seems to have been Itttle smaller than the cash deficits
‘that the Federal Government and the Linder had at
‘the same time on their domestic transactions. In the
‘overall result for May the forces within the said au-
thorities’ finances that determine liquidity would thus
'seem to have been approximately in balance, after
{they had materially contributed in the previous month
‘towards increasing the liquidity of the banking system.
Besrdes this however substantial sums out of the pro-
ceeds of the Federal Postal Administration’s loan were
transferred in May to the account of that Administra-
tion’s Central Cash Office at the Bundesbank, where
‘a great part of them has remained for the present. At
.all events at the close of the month the Federal Postal
' Administration’s Bundesbank balance, which for the
‘whole month normally is subject only to relatively
slight fluctuations, was higher by about DM 450 mil-
lion than at the end of April, the main reason probably
being the receipt of the proceeds of the bonded loan.
At least to that extent therefore monies were trans-
ferred from the banking system to the Bundesbank,
and the credit institutions were deprived of liquid
resources. Finally in May the further increase in the

“note and coin circulation also tended to counteract
.the growth of liquidity and — as was natural, since
" this year's spring rise in activity took place with some

delay — evidently did so in somewhat greater degree
than in April. At an average of DM 16.7 billion for
the days up to the start of the Whitsun holiday the
total note and coin circulation in May was more than
DM 180 million higher than its corresponding level
in April this year, which in turn had been above that
for the previous month by only just on DM 120 million.

Altogether, therefore, in May the increase in the
banking system’s liquidity resulting from the exchange
surpluses had against it certain offsetting influences,
the effect of which was that the net accrual of liquid

The “Report of the Deutsche Bundesbank for the Year 1957 was published some
-« days ago. The English version will be distributed in due course. Readers may wish to refer to the
Aunual Report to supplement the present Monthly Report.




BANK LIQUIDITY DURING THE PAST TWO YEARS
Monthly changes,cumulative as from mid-1956 and mid-1957
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resources at the banks remained within much narrower
limits than would have corresponded to the afflux of
exchange. Consequently the money market also pre-
sented on the whole a relatively balanced picture, day-
to-day money being only seldom offered “below Bank
Rate”, and then only slightly below it; and until well

" into ‘the third ten days of May the demand for the

open-market paper held ready by the Bundesbank,
which demand has for some time been a quite reliable
measure of the banking system’s liquidity, remained
as a whole comparatively small. Thus up till 27 May
the Bundesbank had to provide; on balance, only
something over DM 100 million of money-market
paper, against more than DM 1 billion in the corre-
sponding period of the previous month. In the last days
of the month however the demand for such investments
again grew vigorously owing to the tendency of notes
and coin to flow back to the banks after the Whitsun
peak in circulation, as well as owing to the usual return

-outflow: of tax monies from the public Central Bank

accounts, so that the amount of open-market paper
placed by the Bundesbank on the mazket finally rose by

- about DM 300 million to fully DM 400 million for

the month as a whole. Thereupon the Bank reduced
by /8 %0 with effect from 30 May its selling rates
for the paper in :special demand, namely the non-
interest-bearing Treasury Bonds running for 1'/2 and
2 years. On the other hand the banks’ indebteduess
at the Bundesbank, to all appearance, declined little
further in May. On the average of the first. three bank
return dates (7, 15 and 23 May). for which figures are
so far available, .it amounted. to .DM 1.38 billion or

‘roughly the same as the comparable average for the

previous month

Bank Lendmgs and Investmeénts

Durmg Aprll and May, the period now under report
the banks’ lending and investment busmess continued
to be clearly characterised by those tendencies which
have for some time been dommatmg the trend, inas-
much as their short-term lendings showed a marked
decline (wh1ch in recent weeks has become if anything
even more marked), whlle thelr medium and long-term
lendmgs as well as their investments in securities
continued to expand vigorously. The fact that in
accordance with the current conditions as to liquidity
the investment of liquid funds in money-market paper
also remained important has already been mentioned.

On balance the short-term lendings to business and
private customers have actually declined considerably
during recent weeks. In April, the last month for which
the comprehensive monthly banking statistics are to



hand, the total of such lendings fell by DM 434 mil-
lion after they had expanded in March by only DM
56 million in spite of the “big tax date”. It is true that
in April of last year such lendings had alsé’ declined
by the large’ amount of DM 554 million;’ hut the result
was decisively affected at that time by certain special
circumstances, especially the great’ widening induced
in the financial margin of the private sector of the
economy by the social insuranice’ pension Treform
coming into force with tetroactive effect. If with'a
view to bringing out the longer-term trend onetakes
the total of the ¢hanges'ift the’ lendlngs fn question
during the first four months of this year, one finds
that they then decreased by about’ DM:'615 ‘million,
whereas in the ¢otresponding périod of last year they
had increased:by DM 215 miltion. Thus a comparison
covering several months clearly reveals the ‘contractive
process whicdhhas beén' affecting such Jendings’ for
some time,-and the'main causes of Which:(the wéaken-
ing of the expansive forces, the decline in the public
authorities’ “domestically effective” cash surpluises'and
the:increase ‘in the supply of resotrces at medium and
long term) have -already’ been fully explained in our
last: Monthly: Reports.~ ' The “semi-monthly  banking
statistics which are available-for the first half of May
also point in’ the ‘dathe direction.” According to them
the shoft-term leiidings tobusitiess and private custom-
¢ts at the 480 ‘¢redit institutions rendeiing returns fot
those statistics ‘declified in "that périod Bya further
amoumt of over DM 200 #iillion, after having iricreaséd
in the correspbndmg penod of iast year by about DM
25 ‘milliont: - K

A factor operatmg 1n the oppos1te sense was 1ndeed
the v1gorous expanswn in the medmin and lomg term
Iendmgs to non-banks., True, .at DM 730 mxlhqn the
increase in such Lendmgs in April was somewhat less
than the increases of DM 758 and 837 m1111on in the
two, previous months, but. exceeded that in. Arpl'll 19 57
by more, than DM. 200 million. If i th]‘S case also one
extends the, comparison ! w1th a.year. carlier to the first
four months,. one finds, growth by. DM, 2. 96, ‘billion
between January and April this year as, .against only
DM‘1.65, billion in the corresponding months of. last
year. There 4s much to indicate that this movement
is closely connected with the tendencies, as described
aboye, in the field of short-term credlt The point is
that not only have the business community and the
credlt-seekmg public authorities found in the securities
market better pOSSlblhtleS of covering. their credit
requirements; in addition the banks engaging in lending
at longer term themselves have mcreasmgly been
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enabled, by the substantial growth in monetary capital
formation, to: grant credit for corresponding periods.

The. banks’ holdings of securities (including .bonds
of other banks) and their-syndicate participations rose
in' April by a total éf.about DM 640 million, or:more
than in any other month since the: currency reform.
If however one leaves out of account the addition to
their holding of other banks’ bonds!) (which represents

1) These also ‘include the Reconstruction Loan -Corporation’s medium-term
notes, amounting to DM 80 million, whié were placed ‘,exdlusiv‘e_ly‘with banks.



not any direct grant of credit to non-banks, but in the
first place only an increase in long-term inter-bank
claims and liabilities), the growth directly enlarging
the supply of credit to the business community and
the public authorities amounts to only just on DM
180 million. Of this amount the so-called “loans and
interest-bearing Treasury Bonds of the Federal Govern-
ment” accounted for fully two-thirds, namely DM 123
million; and these probably in the main comprised the
bonds taken by the banks of the Federal Railways’
DM 250 million 7 %o loan offered for subscription in
April. To the extent of DM 55 million the banks also
took syndicate participations during April. Besides this

they seem to have somewhat increased their holdings

of shares, although at the cost of loans of the Linder,
their holding of which was shown smaller by DM 27
million at the end of April.

There was also a quite substantial rise during April
in the banks’ hqldings of domestic Treasury Bills and
non-interest-bearing Treasury Bonds. The rise amount-
ed to about DM 580 million, against DM 148 million
in March and only just on DM 20 million in February,
being mainly due to the large April addition to the
banks’ liquidity. The acquiring of these assets did not
however entail any additional grant of credit to public
authorities, since it was solely the banks’ holdings of
“mobilisation paper” that rose, while as has been more
than once explained in these Reports the banks on
taking such paper in practice merely replace the pre-
vious creditor, the Bundesbank, which as will be
remembered in the course of its open-market opera-
tions creates this paper in exchange for a corresponding
part of its Equalisation Claim. In April the total
amount of “mobilisation paper” acquired actually
exceeded by an estimated margin of DM 200 to 250
million that of the newly taken money-market paper
of public authorities, which as already mentioned
amounted to about DM 580 million. Part of this paper
therefore took the place of those Treasury Bills and
non-interest-bearing Treasury Bonds which the banks
had previously taken from Federal Administrations
or Linder in order to cover a genuine need for credit
on the part of the authorities concerned. Thus in April
the part of the banks’ holdings of public authorities’
money-market paper that can be reckoned as extension
of short-term credit by banks to such authorities did
not rise, despite the substantial addition to those
holdings, but on the contrary declined. In this process
the decisive factor was evidently redemptions of
Treasury Bills and non-interest-bearing Treasury
Bonds, largely in connection with the successful issue
of the Federal Railways’ loan.

Accrual of Medium and Long-term Resources
of Qutside Parties at the Banks

At DM 1.01 billion the accrual of outside parties’
medium and long-term resources at the banks (by which
we mean the additions to savings and time deposits,
proceeds of the sale of bank bonds, and the medium
and long-term monies and loans obtained from non-
banks) was again relatively large in April after, at
DM 672 million, it had shown in March — largely
for seasonal reasons — a certain temporary decrease.
Thus it continued to be appreciably greater than in
the corresponding period a year earlier, namely in
April by nearly DM 0.9 billion and from January to
April together by about DM 1.4 billion.

An important share in this increase was taken by the
considerable addition to savings deposits. It amounted
in April this year to about DM 460 million, against
only DM 290 million in April 1957; it brought the
total addition to savings deposits this year, to the end
of April, up to nearly DM 2.4 billion. By comparison
with the corresponding period of last year this repre-
sents an increase of over DM 600 million in the
amount accruing, which is the more remarkable since
at that time the far-reaching tax privileges accorded
by the “Lex Preusker” had especially assisted the for-
mation of savings deposits or favoured it as compared
with other forms of monetary capital formation at
banks, whereas tax incentives are now evidently no
more than a relatively subordinate factor. Thus in the
first third of this year the net addition to savings
deposits carrying tax concessions accounted for only
DM 187 million or 8 per cent of the total savings
deposits accruing, after having been nearly three times
as much and almost a third of the total addition to
such deposits in the corresponding period of last year.
In May also, according to partial data, the rapid
growth of savings deposits continued. At the 480 banks
which render semi-monthly returns, and which between
them have more than half of all savings deposits, the
increase in the first two weeks of May was DM 112
million; it thus continued to be above the level in
previous years, when there were increases of DM 103
million in the first half of May 1957 and of DM 40
million in the corresponding period of 1956.

The growth of time deposits has on the other hand
become if anything somewhat slower of late. In April
it amounted altogether to only DM 40 million (time
deposits of business and private customers rising by
DM 227 million, while those of public authorities fell
by DM 187 million), after the total of such deposits
had declined in March by DM 315 million partly for



; DEFOSITS OF NON-BANKS WITH CREDIT INSTITUTIONS
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scasonal reasons. From January to April this year total
time deposits rose by about DM 930 million as
compared with roughly DM 1.17 billion in the corre-
sponding period of last year. To all appearance the
propensity to form time deposits has tended to become
weaker; and probably this has largely benefited the
security market, which as will be shown in the next sec-
tion has in fact been marked since the turn of the year
by steadily growing successes in the placing of issues.

Security Markets

During the period under report the security markets
again showed themselves exceptionally absorbent, the
placings of new securities in April having risen for the
first time since the war to a par value of a billion DM.
The demand developed on the bond market by in-
vestors, especially by the major institutional investors
including the banks and savings banks, was so strong
that despite the greater call made on the market by
new issues the decline in the interest rate on capital
which has persisted since the second half of last year
did not cease. Another pointer to the improvement of
the general capital market situation was the rapid
placing of the German Federal Postal Administration’s
DM 310 million loan, this being the largest single issuz
since the Federal loan of 1952. The DM 300 million
tranche of this 7 %o loan which was publicly offered
at 98%/2 in May by a bank syndicate led by the Bun-
desbank was over-subscribed on the first day of sale,
so that the subscription lists were prematurely closed.
Since further large issues of industrial companies and
mortgage banks were placed in May, the total placings
for that month will probably approach those for April.

In consequence of this gratifying increase in demand
the placings of fixed-interest securities and shares
during recent months have reached a total which is
certainly very considerable as compared with the
figures usually recorded in earlier years. Thus, as
the following graph shows (see page 9), the average
monthly placing of securities from January to April
this year was greater by about 70 per cent than the
average for last year, and more than twice as great
as in the years of the Capital Market Encouragement
Law. In the first five months of this year total placings
of securities appear to have exceeded DM 4 billion,
against only DM 1.7 and 1.8 billion in the corre-
sponding periods of 1957 and 1956. It would however
be a mistake to over-estimate the importance which
the present sales figures have for the supply of capital
to the economy. In relation to the extremely large
need for financing which can be seen — subject to
certain qualifications — from the course of net invest-



Money and Credit in the Area of the German Federal Republic and Berlin (West) )

in millions of DM

1957 1958
Items 1st Qtr. ‘ 2nd Qtr. ] 3rd Qtr. | 4th Qtr, | 1st Qtr,
Jan. Feb. Mardh April P)
Monthly averages

“Money Supply” (note and coln circu- Position
lation — without banks’ cash holdings — Increase (+) or decrease (—) at end
and sight deposits of non-banks at all credit of month
institutions, excluding public authorities’

sight deposits at Bundesbank; see below) — 538 + 557 + 609 + 722 — 219 —1,802 + 558 + 587 + 394 38,353

Lendings to Non-banks and
Security Holdings of Credit
Institutions

1) Credit institutions (not including

Bundesbank?))
Short-term lendings to
Business and private customers + 256 4+ 47 — 30 + 237 — 61 — 440 + 202 + 56 — 434 31,100
Public authorities + 36 + 20 — 14 4+ 22 + 54 + 97 |+ 54 + 11 | — 116 671
Medium and long-term lendings to
Business and private customers + 261 + 405 )| + 602 + 601 + 475 + 454 + 403 + 569 + 433 48,525
Public. authorities + 1129 + 61 + 116 + 253 + 2681 + 182 + 43¢ |+ 18919 + 297 11,742

Treasury bills and non-interest-bearing
Treasury bonds?) + 378 + 291 + 760 —122 |+ 504 |+1,348 |+ 17 |+ 248 |+ 578 7,801
thereof: Treasury bills and non-

interest-bearing Treasury bonds of
the Federal Government
otiginating from exchange for

equalisation claims 15)3%) (+ 392) | (+ 241) (4 589) | (— 255) [(+ 428) [(+1238) {(— 7) |(+ 113) (+ 821) | ( 6,132)
Securities and syndicate participations 4+ 89 + 138 + 153 + 103 W) + 368 + 393 + 417 + 295 + 840 9,967
‘thereof: bank bonds?) - + 69 [(+ 82| (+ 131) | (+ 15D [(+ 272) [(+ 209) [(+ 310) |(4+ 208) [(+ 463) | ( 6,064)

2) Deutsche Bundesbank!)
Lendings to .

Public authorities - . — 42 + 6 + 6 + 8 + 18 + 5 + 4 + 45 + 19 548
Business and private customers + 1 — 2 — 18 -— 12 - 1 _ 2 {— 1 — —_— 3
Treasury bills and non-interest-bearing
Treasury bonds®) — 18 + 7 — 31 + 49 |- 2 — 134 + 10 + 60 |— 35 59
Net Surplus of Claims over
Liabilities in respect of foreign
Business®) C + 326 | + 493 + 905 + 64 [+ 163 + 210 !— 90 |4+ 368 + 274 23,362
Note and Coin Circulation -
< total ' . A+ 4 + 264 + 170 + 79 + 170 — 76 4+ 477 + 109 + 114 17,897
thereof: banks’ cash holdings ) — 19 |+ & |+ 18 |+ 200 [+ 3 J— 89 [(— 200 j(+ 113) [(— 7 | 799
Bank Deposits and.other Liabilities
1) Credit institutions (not includin
. Bundesbank!)) :
Sight deposits..af = R -
Business and private customers — 495 + 308 + 437 + 521 | — 369 | —1480 | — 41 |+ 413 |+ 640 18,517
Public authorities — 87 —_ 2 — 15 + 138 — 23 — 434 + 147 + 218 — 294 2,447
Time deposits”) of
" Business and. private customers + 173 + 106 4 384 + 73 + 240 4+ 681 + 161 — 122 + 227 10,317
Public authorities ) 4331 | 4+ 28W) + 76 + 20 |+ 56 |+ 281 |+ 80 | — 193 |— 187 6,196
Savings deposits } + 493 + 272 + 278 4+ 661 |+ 640 |+ 78¢ [+ 617 |+ s20 |+ 459 31,768
Monies and loans obtained from
non-banks .
thereof : at notice or fixed period +202®) + 1779 + 3209 + 315 |+ 188" + 187 |+ 251 [+ 126 |+ 139 27,365
S ‘of 6 months and over + 23209 (+ 100 (+ 3260 (+ 309) |(+ 17)W)|(+ 250) |(+ 136) ((F 77YM|(+ 124) | (27,020)
Bank bonds in circulation®) + 10919 + 124 + 247 W) + 275 + 396 + 353 + 445 + 39 + 387 16,989
2) Deutsche Bundesbank?)
Sight deposits of .
Public authorities®) ) — 22 — 138 — 329 — 379 — 193 —_ 78 — 458 — 43 — 579 3,432
Business and private customers — 22 — 5 + 33 + 10 + 6 |+ 104 — 45 — 40 | — 73 286
Sales of Securities Amount
total ’ 397 353 629 559 778 751 897 685 1,002 31,389 1)
1) Fixed-interest-bearing ‘securities 279 236 405 475 685 635 748 673 825 24,671 1)
2) Shares ‘ k ’ 118 117 224 84 93 116 149 12 177 6,718 1)

*) THis ‘table “includes ‘the data repbrted by the credit institutions in Berlin (West); the Bgures shown are, therefore, not fully comparable with those
published prior to October 1957.— %) Previously Bank deutscher Linder, Land Central Banks and Berlin Central Bank. — ?) Only domestic paper; foreign
Treasury bills and non-interest-bearing Treasury bonds héld by banke dre contained in the claims arising from foreign business. — *) The purchase of
such . money-market. paper. does not constitute any _additional lending to ‘German non-banks; — 4). The purchase of bank bends by credit institutions does
not constitute any direct lending to non-banks. — %) Excluding Tressury Bills and non-interest-bearing Treasury bonds of the Federal Government, which the
Bundesbanik makes available in exchange for its equalisation claims. — %) Accounts for settlemeiit ‘of foreign busi st Deutsche Bundesbank and credit
institutions; cf. footnote 7) to Table 11, Assets and Liabilities, in the Statistical Section. — 7) Deposits at notice or fixed period of at least one month.—
¢) Fxcluding bonds of owi isstes held by credit institutions. — *) Including credit balances of German public authorities temporarily employed in equali-
cation ‘claims, and deposits of agencies of the former occupying powers, — 1) Statistically adjusted. — 1) Total sales since Currency Reform (20 June 1948). —
ts) Partly estimated. — P) Provisional.




ment in fixed assets and stocks of goods the funds
obtained for financing purposes through the security
markets have in fact so far been quite modest in
amount, if one compares the relationships with those
in earlier years. Last year for instance the net placings
of securities at DM 5.2 billion amounted to 18 per
cent of the net investment, whereas on the average of
the years 1926 to 1928 the corresponding ratio had
been 70 per cent. In the current year also placings of
securities would seem to be only about a third of the
net investment — expected to be equal to that in 1957
— if one assumes that they will remain at the same
level as in recent months and by the end of the year
will reach a total of DM 10 billion gross or say DM
9 billion net. At all events, it is clear from this that
the security market is in the course of again becoming
an important factor in the supply of capital to the
economy. Since moreover, as has been shown in detail
in recent Reports, the increased placing of securities
rests on the thoroughly sound basis of vigorously
growing monetary capital formation, there is no
occasion to view sceptically the large volume of
placings in recent months.

When one looks at the placings of new securities iun
April from the point of view of their distribution be-
tween the various groups of issuers the first point to
notice is that the public authorities and industry were
able to a greater extent than previously to procure
their funds for financing purposes by direct issues on
the security market — a fact which on a longer view
will doubtless tend to favour the greater consolidation
of the overall monetary situation at which the Bundes-
bank aims. Thus, as can be seen from the table
(page 10), the April rise in security placings to the
above-mentioned peak of DM 1,002 million par value,
against DM 685 million in the previous month and a
monthly average of DM 778 million in the first quarter
of 1958, was largely due to increased issues of bonds
of public authorities; the 7 %o Federal Railways loan
of DM 250 million mentioned in the last Report by
itself accounted for a quarter of the securities placed.
In the first quarter of this year on the other hand bonds
of public authorities were placed to the extent of only
DM 110 million per month. It is true that an ap-
preciable part of the large April total represented the
sale of DM 148 million of bonds of some specialised
credit institutions. These however included — apart
from the DM 80 million of 43/1%/0 notes previously
mentioned — DM 50 million of annuity bonds which
were issued by the Deutsche Landesrentenbank (Ger-
man Land Mortgage Bank), and the proceeds of which
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are to be made available to the Equalisation of Burdens
Fund, which is also a public agency. Thus with the
inclusion of the annuity. bonds just mentioned the
share of public authorities’ issues rose in April to 30
per cent of the total placings, against only 14 per cent
in the first quarter of 1958, and is hardly likely to be
any smaller in May. Yet the statistics of public issues
do not reflect the full extent of the shifting of the
public authorities’ demand for financing to the bond
market, since some of the proceeds of other bank bonds
have also gone to public authorities, for instance to
local authorities and recently also to the Lander. This
applies especially to communal bonds, which of late
have accounted for an unusually large part of the mort-
gage banks’ issues, so that the security market’s
indirect contribution towards satisfying the public
authorities’ need for financing rose correspondingly;
thus. in the first quarter of this year communal bonds
were placed-to the extent of DM 710 million, as against



Placings of Securitles (in millions of DM)

M c . Bond? ofd Ind b o Fixed- Il;irxeigs't-
ortgage ommuna Specialise: ndustrial Other - . :Public _ Interest
. Period ‘Bonds Bonds Credit Bonds Bonds Loans Securities, Shares afledé;;:;::
Institutions : : : tqtal total-
1955 Mo’ly avge 115.1 85.5 i 21.5 36:0 0.0 ‘48.6 3067 "129.6 436.3
1955 B 114.5 75.3 7.1 12,2 0.0 48,6 2577 129.6 387.3
1956 . .. 86.5 51.3 b 12 47,0 0.0 . 16879 202.8 %) 153.1 355.9 %)
1957 . . 96.7 93.8 ‘ 22.1 77,6 0.8 - 576 ‘34861 - 136.0 484.6
1957 1st Qtr. 79.2 l 43.9 14.8 76.9 “0l0 64.2 2790 - 118.4° 397 .4
‘ 2nd Qtr. \ En 65.5 ' 66.7 13.1 60,0 = 0, 310 ., 2363 (1167 . 3530
3rd Qer. 1 % 110.3 o11s2 30.6 "106,1 0.0 | 41.6 404.8 224.6 629.4
4th Qur. l N 132.1 148.3 29.9 67,3 33 ‘93.8 4744 1 [17 342 558.6°
1958 1st Qtr. 160.1 236.5 10.7 167.3 — ] '110.4 ; SR 117 R . 92.5 777.5
- 1958 February 158.1 29hs 6.3 202.0 -~ 86.8" © 7480 149.5 897.5
March 135.8 247.6 22.5 193.9 - | 725 672.3 12.2 684.5
April 110.0 254.3 148.1 60.9 — " 2514 824.7 1777 1,002.4
. 1) Excluding securities allotted under the Investment Assxstance scheme, — %) Not takmg into account the amounts of t.he Bavanan 7(5’/:) /e Funding l‘.oan
" of 1955 taken over in exchange for 8% Treasury Bonds called for redemption. . ¥

only DM 445 million in the last quarter and no more.
than DM 132 million in the first quarter of 1957. At
DM 254 million in April also the placihgs of such.
securities. remained at the high level of previous
months, while sales of mortgage bonds — hindered by
the continuance of relatively slight demand for mort-
gage loans — declined further to DM 110 million as
compared with DM 136 and 158 million in the two
preceding months.

Industry was able in April to place issues amounting
to DM 239 million, against DM 206 million in the
previous month. On the bond market however indus-
trial borrowers held back in expectation of the Federal'
Railways loan; only in the second half of that month
were some minor industrial loans issued, so that at
DM 61 million the total placings in that category fell
far short of those in previous months. On the other
hand in April a number of major increases in the
capital of companies, especially of banks, were carried
out; and these caused the placings of shares to rise
to a par value of DM 178 million as against only DM
12 million in March. Thus in April the total direct
issues placed by the public and private sectors
together, including the above-mentioned .annuity
bonds, amounted to DM 540 million — that’is to 54
per cent of the total placings against only 48 per cent
in the first quarter of 1958. In May the proportion of
direct issues is likely if anything to have risen further,
since apart from the Federal Postal Administration’s
loan industrial bonds were issued to the extent of over
DM 300 million, including DM 65 million of con-
vertible bonds. /

Despite the increase in issuing activity the fall i
bond market interest rates continued in May, as
already indicated, although for a time at a slower pace.

The declining tendencies in . interest rates were espe-
cially reflected in further price rises, not only for
securities quoted on the stock exchange but also for
the newly offered issues. Among tax-free fixed-interest
securities further series of 5 %o mortgage bonds reached
quotations at er above parity, while 4 % issues for

“old savers” also showed notable price rises. It is true
that the quotations above par for normally taxed
71/2 9/ and 8% mdustrlal bonds tended at tlmes to
declme, since apparently holders sold them ‘with a
view to subscribing to new 7 ofy loans issued at lower
prices. On the other. hand unofficial quotations for
the newer 7 % loans rose to near.par and above it.
The tendencies towards lower interest rates also
produced their. effect in issue busmess Thus issue
prices were ralsed for the Federal Postal::Administra-
tion’s loan by half a point as compared with the rates
obtaining in April to 981/2, and for industria] loans
to 99 and subsequently to 991/2; similarly the mort-
gage institutions further raised their selling prices for
7 %9/ mortgage bonds to 100 and higher. In May
moreover a South German mortgage bank reduced
the nominal rate of interest.on its issues by /2 %/, and
offered DM 30 million of 61/29%/9 mortgage and com-
munal bonds at 96; these 61/2 %o securities were also
found very attractive, so that their issue price was
raised to 971/2. While certain institutions propose to
follow this example and obtained up to the end of
May this year permission to issue a further DM 80
million of 61/2 %0 securities, most of the other insti-
tutions seem to view the 61/2%% “intermediate type”
with some reserve. Evidently these -institutions prefer
to change over at a later date, if they can, directly to
bonds bearing 6 %o.-Minor amounts of 6 % mortgage
bonds from the series currently offered with a special
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view to their sale to Social Ihsurance Institutions were
already offered on the free market at 94 in May, by
way of experiment, ‘and found investors in some
measure interested. ‘

The lowering of the level of interest rates has also
made progress of late in the other sectious of the capital
market (in the wider sense). On the mortgage loan
market it is hardly possible any longer to place major
first-mortgage building loans at interest rates of over
7 %o, since the savings banks and other institutional
investors are in the course of changing over from the
71/2%/0 to the 7 %/0.nominal interest rate. Reports from
the sphere of non-bonded loans also indicate that terms
are becoming easier for borrowers. And in that of
short-term credit too the downward tendencies in

interest rates-continue. Under the pressure of growing
liquidity with a declining demand for credit the banks
of late have more and more frequently been granting
terms some of which are well below the maximum rates
officially permitted. On the other hand deposit rates
have so far remained without change at the maximum
levels, so that the margin between the banks’ debtor
and creditor rates of interest would seem to have
further contracted. In view of this it appears now
to be time to adjust to the greatly reduced level of
interest rates the rates of interest payable to the banks’
customers for deposits. Such a step appears the more
desirable since the rates paid on deposits fixed for long
periods have not fully followed the recent reductions
of the Centfal Bank discount rate.

Public Finances

Tax Revenues

~ The most noteworthy aspect of the recent course of
the public finances is that the rise in ordinary teceipts
has become much slower. Thus in both April and the
whole first quarter of this year ‘the yield of taxes of the
Federal Government and Linder was greater than a
vear earlier by only 0.9 per cent, as against 4.6 and 3.5
per cent respectively in the third and fourth quarters
of 1957. Apart from the effect of the transitional
arrangement ordered last summer for the taxation of
married people, and impairment of the yield by the
present interval in assessment to Income Tax, the main
cause lay in the further slowing of general economic
expansion and in the fall, in terms of value, of imports
in the food sector in particular. As is shown by the
accompanying graph, this appears with special clarity
in the fact that the rise in proceeds of Turhover Tax has
been only relatively slight, while there was a-decline in
the yield of the Customs.Receipts from the Mineral Qils
Tax also showed a very unfavourable trend, even if
allowance is made for the fact that theincidénce of pay-
ments was a factor here. Apart from Corporation Tax,
the assessment to which has given rise to large final pay-
ments for 1956, it is only the taxes on tobacco and
beverages — coffee and alcoholic liquors — that show
high rates of growth, indicating a more than propor-
tionate increase of consumption in this:category. The
slowing of the tise in tax revenues has produced differ-
ing effects on the authotities concerned. In the case of
the Linder the drop in the yield of the Income Taxes
together with the lowering of their share in such yield
from 662/35 to 65 per cent on 1 April caused their tax
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receipts to fall in April 2.5 per cent below their level
in April a year ago, after the Lénder had in 1957 re-
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ceived a particularly large share of the addition to total
tax revenues. In the case of the Federal Government
on the other hand the yield has risen by more than
2 per cent. Regarded in itself, it is true, that proportion
is also very modest; it is only a fraction of the rate of
growth estimated for the whole financial year.

The movement in receipts from local taxes since the
beginning of the year has been similar to that in
receipts from Federal and Land taxes. After they had
risen rapidly up till the end of last year on the assess-
ment to Trade Tax for 1955, they declined appreciably
in the first quarter of 1958, when they exceeded their
total for the corresponding period of 1957 by only
about DM 40 million or roughly 3 per cent. In the first
quarter and also in April this year the proceeds of the
Equalisation of Burdens Levies were considerably
smaller than in the corresponding months of last year.
With the further drop in advance payments by way of
composition, which had been very large at times during
the past years, it is now becoming clear that the com-
position payments have appreciably impaired the
current yield of the levies.

Tax Revenues
in billions of DM

Federal | SI;:?."‘ 111;{ Local
Period Total Govern- Lander Bulr?iens Authori-
ment Fund ties

1957 Jan. 2.47 1.05 0.11

Feb. 1.70 0.81 0.36

March 2.50 1.68 0.08

1st Qtr, 12.42 6.67 3.54 0.55 1.66

April 1.95 0.72 0.10

May 1.98 0.84 0.37

June 2.59 1.79 0.07

2nd Qtr. 12.16 6.52 3.35 0.54 1.75

3rd Qtr. 12.43 6.71 3.49 0.46 1.77

4th Qr, 13.01 7.06 | 3.58 0.53 1.84
1538 lan, 2.40 0.92 0.09

Feb. 1.75 0.82 0.35

MarchP) 2.60 1.82 0.07

1st Qtr.P) 12.52 6.75 3.56 0.51 1.70

AprilP) . 1.99 0.70 0.09 .

|

) Provisional.

Taken as a whole the taxes accruing to the territorial
authorities and the Equalisation of Burdens Fund have
since the beginning of 1958 shown practically no
further growth by comparison with a year before. Since
the yield was for seasonal reasons smaller than in the
last months of 1957, appreciably less ordinary receipts
have accrued to the public authorities than did so last
autumn and winter.

12

The Federal Budget

Despite the above-described course of tax revenues
the cash aspect of the Federal finances was compara-
tively favourable in April and — according to the avail-
able data — apparently also in May. In April the
Federal budget showed a small surplus of about DM
22 million, which was however outweighed by a deficit
in May. Still, at an estimated DM 200 million for the
two months together the deficit was considerably
smaller than in the corresponding period of the last
financial year, when it had amounted to DM 550 mil-
lion. The chief reason for this change is that in recent
months the Federal Government has had substantial
special receipts. Thus on 15 April, as stated in these
columns last month, the Import and Storage Agencies
transferred back to it DM 200 million which it had
provided in the autumn of 1956 to finance the storing
of farm products. Besides this the Federal Government
had further returns from earlier lendings, namely DM
25 million in April and DM 75 million in May paid
by the Federal Postal Administration to redeem its
non-interest-bearing Treasury Bonds which the Govern-
ment had taken in 1956. On deducting these monies
from the receipts one finds in April a deficit of about
DM 200 million, and in May also a deficit which can
be put at DM 300 million. Even then however the cash
result was still relatively favourable when it is borne
in mind that these were months of “poor” tax revenues.
This was because expenditure in April was relatively
low, and would hardly seem to have risen in May
cither. It is true that expenditure in April always falls
appreciably short of that in the previous month with
its large final payments; but this year at DM 2.48 bil-
lion the April expenditure did not even reach its April
1957 level of DM 2.53 billion. The deciding cause was
that defence expenditure evidently was considerably
smaller than a year previously. The expenditure on
West German troops, it is true, was a good deal greater
than the total of DM 411 million for April last year;
but against this there was a much greater decline in the
Federal contributions towards the expenditure on
NATO forces. In April last year the Federal Govern-
ment had provided about DM 260 million for this
purpose, comprising DM 150 million of advance pay-
ments in respect of mutual military aid and about DM
110 million out of the carry-over from earlier years.
In April this year the relative payments were by com-
parison only insignificant because this year’s estimates
at first provided no appropriations for that purpose —
it was only at the end of May that payments of about
DM 140 million for British troops were agreed, as



against roughly DM 1.2 billion arranged for all NATO
forces in the previous year — and because the carry-
over of the previous year’s appropriations probably
amounted at the start of the financial year to only
about DM 150 to 200 million. Thus in April the total
expenditure for defence purposes was smaller than in
the corresponding month of last year by an amount
estimated at DM 100 to 150 million; and: although in
May it may have been somewhat greater than its
relatively small total of DM 538 million in May 1957,
the effect of the two months together on overall ex-
penditure was at least not to increase but tather to
retard it. Civil expenditure would seem on the other
hand to have risen further, although its rise has be-
come perceptibly slower than in the previous months.
On the monthly average from January to March such
expenditure had been above its level in the corre-
sponding months of 1957 by about DM 370 million;
but in April the excess was barely DM 100 million,
and in May it would not appear to have been very
marked either. The absolute level of such expenditure
has of course also been relatively low in the first
months of earlier financial years, showing an appre-
ciable rise only after the passing of the budget esti-
mates, these being passed in most cases about” the
middle of the year. ‘

The improvement in the overall result which was
apparent during the first two months of the financial
year as compared with a year eatlier, and which
probably amounted to about DM 350 million, was not
accompanied by corresponding improvement in the net
balance of the Federal Government's domestically
effective cash transactions. At DM 36 million in April
the Federal budget’s “internal” surplus (including
amounts flowing out from the NATO powers’ accounts)
was actually smaller than that of DM 68 million a year
before. This was mainly because despite the great in-
crease in total Federal receipts those coming from in-
ternal circulation virtually were no greater than a year
earlier. The point is that the total includes the above-
mentioned DM 200 million of transfer from the Import
and Storage Agencies to the Federal Government. Since
as ‘early ‘as last September however these monies,
instead of being used for their original purpose, had
been lying on accounts of the agencies in question at
the Bundesbank. Their payment into the Federal Cash
Office thus represented merely a book transfer which
produced no effects at all on income and liquidity, so
that they cannot be reckoned as part of the “domesti-
cally effective“ receipts either. A further factor was
that in April DM 34 million were drawn off NATO
powers’ accounts fed out of Federal resources, whereas

Cash Position of the Federal Budget
in millions of DM

Fiscal years

1956/57- 1957/58 1958/59
: thereof : | "~ thereof:
Total April Total April I May April
I. Federal Budget
1) Cash receipts, total 1) 28,710 2,235 29,911%) 2,283 2,056 2,503
a) Taxes and other receipts
coming from circulation 28,584 2,235 29,798 2,283 2,056 2,299
b) Transfer of immobilised monies — — — — —_ 200
¢} External receipts 126 — 1137) — — 4D)
2) Cash expenditure, total ) 28,802 2,020 32,612%) 2,526 2,366 2,481
a) internal 26,452 1,874 29,501 2,258 2,242 2,229
b} external 3) 2,350 146 3,111 268 | 124 252
3) Surplus (+) or deficit (—), total — 92 + 215 — 2,701 , — 243 — 310 + 22
a) “internally effective® (1a less 2a) + 2,132 4+ 361 + 297 + 25 — 186 + 70
b) “externally effective” (1c less 2b) — 2,224 — 148 —72,998 — 268 — 124 — 248
II. NATO Powers ’
Increase (-+) or decrease (—) in funds
deriving from the Federal budget — = +. 071 ‘ +. a3 ~ 33 — 34
[II. “Internally effective” surplus (+) or deficit (—) ) ’
of Federal budget and NATO powers (13 a + II) + 2,132 + 361 + 368 |+ es — 219 + 36

resources, repaid to the Federal Government advances made

sources. — P) Provisional.

1) In-payments on the Federal accounts at the Deutsche Bundesbank (excludin,

g counterpart accounts and STEG accounts) less receipts from the incurring of
debt, — ?) Out-payments from the Federal accounts at the Deutscie Bundesbank (excluding counterpart accounts and STEG accounts) less expenditure on
redemption of debt; including lendings to other public authorities, — 3) External debt service, foreign exchange payments under the Isracl Agreement, pay-
ments and advance payments for armament imports, contributions to international organisations, expenditure on diplomatic missions, etc.; furthermore, in the
fiscal year 1956/57, DM 399 million of guarantees in respect of later armament imports. — *) Including DM 409 million of offsetting items under the defence
budget; to that amount NATO powers, out of the Federal resources (totalling DM~ 1,149 ‘million) received as “mutual military aid“, and out of own
by it. — ) The figure published under this head in last month’s Report has been revised,
because the cash receipts for March 1958 include about DM 100 million which the American forces repaid to the Federal Government out of U.S. re-




in the same month last year DM 43 million had ac-
cumulated on such accounts. In May there seems to
have been a deficit on the internal cash transactions;
so far as the position can yet be seen, however, this
deficit was appreciably smaller than in May last year,
when it had amounted to DM 219 million.

The comparatively favourable cash result of the
Federal budget in April and May cannot, it is true, be
regarded as typical of the position in the further course
of the financial year. It is on the contrary to be assumed
that after the end of the first quarter of that year larger
cash deficits will again occur. For one thing it must be
expected that after the passing of this year’s budget,
which is likely to take place before the parliamentary
recess, civil expenditure will again show a considerable
increase. It is true that, if the expenditure voted by the
Bundestag is kept within the limits proposed by the
Cabinet, the upward movement is likely to fall far
short of its extent in the two previous years, in each
of which the expenditure contemplated in the Cabi-
net’s bill was increased by about DM 21/2 billion
during the parliamentary proceedings. Unless there-
fore all the signs are deceptive the further expansion
of civil expenditure, the rise in which had been
the determining cause of the Federal budget’s having
changed within the last two financial years from a state
of surplus to one of deficit, is likely to become much
slower during the current financial year although it
will by no means come to an end. For another thing,
the prospect is that in the further course of the year
defence expenditure too will require larger sums
than before, since the Federal expenditure on NATO
forces has already reached a minimum below which it
can hardly fall, so that it is not possible for a further
decrease under this head to offset the expected increase
in the expenditure on West German forces. On the
other hand it is unlikely that the Federal Government's
receipts will grow even approximately as fast as its ex-
penditure. Thus the repayments of loans estimated for
the current year had already been received in full
during its first two months. Above all however the in-
crease in tax revenues will presumably remain within
comparatively narrow limits. It is true that with the
assessment for 1956 now beginning larger sums will
accrue from the Income Taxes, in the proceeds of which
the Federal Government since the beginning of the
financial year has had a share of 35 per cent against
331/3 per cent previously, and that tax revenues will
also increase further on seasonal grounds. Since how-
ever the rise in their proceeds due to growth of eco-
nomic activity has for some time been only small, and
since therefore failing a decisive change in the overall
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economic situation the tax-revenue increase estimated
in the budget on the assumption of a 7 %/o rise in the
national product cannot be expected either, there is
little prospect of receipts in the further course of the
financial year covering the rising expenditure.

Public Indebtedness

Whereas in the Federal budget’s case the effect of
the now only slight growth in tax revenues was out-
weighed at least during the last two months by other
factors, and so far as there were deficits at all it was
possible to use the still substantial cash reserves, the
other authorities have had to resort in greater measure
to the money and capital markets. This applies at all
events to certain Linder and especially to the local
authorities, whose current expenditure has risen further
according to the available figures, so that substantially
less resources of their own were available for financing
their capital expenditure than last year. Since the
offering of outside parties’ funds for financing purposes
was very abundant the authorities in question not onlv
tried to make good the shortage of ordinary resources
by borrowing, but in addition some of them with a view
to increasing their capital expenditure borrowed to an
extent substantially exceeding that shortage. During
the first quarter of 1958 the public authorities’ credit
market indebtedness grew in these circumstances by
roughly DM 900 million, to something over DM 11 bil-
lion, as against growth of only some DM 390 and 330
million in the third and fourth quarters of 1957,
respectively. The borrowers were exclusively the Lan-
der and local authorities, the addition to whose indebt-
edness was actually much greater than the amounts
mentioned above, while the Federal Government and
the Equalisation of Burdens Fund redeemed debts in-
curred in previous years, doing so to the extent of
about DM 420 million in the fourth quarter of 1957
and some DM 70 million in the first quarter of 1958.
The increase of indebtedness was especially great in
the case of the local authorities. According to pro-
visional calculations these resorted to the capital
market in the period from January to March to the
extent of roughly DM 650 million, against only some
DM 220 million in the corresponding period of the
previous year and about DM 500 million in the last
quarter of 1957. Thus on 31 March this year the total
credit market indebtedness of the local authorities
(excluding Hamburg, Bremen and West Berlin) was
over DM 7 billion, or nearly two-thirds of the net
amount of funds taken from the market by all public
authorities since the currency reform. The greater part
of the remainder, namely over DM 3.3 billion, was



Public Finauces

in millions of DM
1956 1957 1958
2nd Qtr. | 3rd Qtr. | 4th Qtr. | 1st Qtr. | 2nd Qtr. ] 3rd Qtr. | 4th Qtr.| 15t Qr. [ Jan.") Feb. ‘ Mardh | April®)
Deposits of Public Budgets
with the Bundesbank®)

Totalt) 7,548 7,737 6,673 6,580 6,270 5,418 | 4,163 | 3,769 4,217 3,765 3,769 3,366
Federal Government?) 6,821 7,037 6,136 5,874 5,150 3,941 3,238 2,790 3,583 2,964 2,790 2,793
Equalisation of Burdens Fund 398 389 314 372 468 494 288 140 204 383 140 48
NATO Powers?) _— _ — —_ 216, 485 116 71 33 43 71 37
Linder 29% 277 204 294 411 461 491 731 384 355 731 467
Local authorities and social insurance
institutions 34 34 19 40 25 37 30 37 13 20 37 21

Deposits of Public Authorities
with Credit Institutions®)%)

Total 7,713 8,172 9,192 9,898 9,998 10,190 | 10,737 |10,924 | 10,588 | 10,858 | 10,924 | 10,496
Sight deposits 2,232 2,240 2,708 2,448 2,441 2,396 | 2,810 | 2,741 2,375 2,523 2,741 2,447
Time deposits 3,763 4,320 4,867 5,859 5,901 6,128 6,216 6,383 6,496 6,575 6,383 6,196
Savings deposits 1,718 1,612 1,617 1,591 1,656 1,666 | 1,711 | 1,800 1,717 1,760 1,800 1,853

Indebtedness of Public
Authorities®)

Domestic credit market indebtedness®)

Total 8,276 8,583 9,000 9,278 9,693 10,083 | 10,308 %)| 11,198%) 11,198 %) .
thereof:
Federal Government 633 608 599 504 503 503 0 [+] o 0 [ 0
Equalisation of Burdens Fund 816 816 816 820 818 751 727 653 699 698 653 653
Linder 2,164 2,240 2,379 2,575 2,756 2,854 | 3,053 3,362 3,163 3,355 3,362 s
Local authorities) 4,650 4,900 5,150 5,370 5,600 5,950 6,450%)| 7,100%) . . 7,100%) .

Equalisation claims

Total 20,600 | 20,589 | 20,569 | 20,629 | 20,597 20,570 | 20,525 . .
Federal Government 8,066 8,073 8,082 | 10,694 10,693 10,689 | 10,690 .. . . o .
Linder 12,534 | 12,516 | 12,487 9,935 9,904 9,881 | 9,835 ‘e . . e .

Covering claims

(Equalisation of Burdens Fund) . 2,275 . . . . .
External indebtedness
Federal Government 8,125 8,029 8,056 8,076 8,061 7,972 7,982 7,993 . . 7;993 -
Linder 202 200 184 204 187 183 183 .. . . e .
Indebtedness of Public
Enterprises®) )
Federal Railways?) 2,819 2,900 3,037 3,370 3,535 3,618 3,950 | 4,292 4,121 4,165 4,292 [
Federal Postal Administration”) 2,173 2,214 2,371 2,479 2,516 2,682 | 2,845 | 3,044 3,018 3,044 3,044 3,045
Receipts from Taxes and Levies

Tax receipts of Federal Government and

Lander .

Total 9,111 9,752 | 10,283 | 10,215 9,368 10,199 | 10,641 |.10,312P) 3,322 2,575 4,415P)|  2,693P)
thereof :

Wages Tax 1,212 1,593 1,512 1,417 1,113 1,368 | 1,391 1,372 614 418 340 385
Assessed Income Tax 1,152 1,198 1,330 1,499 1,565 1,421 | 1,393 1,325 178 109 1,039 112
Corporation Tax 823 853 1,072 1,133 1,041 1,051 | 1,282 | 1,294 193 137 964 136
Turnover Tax 2,909 3,070 3,201 3,097 3,063 3,128 | 3,310 | 3,199 1,300 973 926 1,057
Excise and Customs Duties 1,895 2,082 2,198 2,100 2,083 2,206 | 2,316 | 2,123 756 567 400 704
Equalisation of Burdens Levies 594 430 555 551 534 462 532 508 92 346 70 86
Local Taxes 1,484 1,530 1,660 1,658 1,754 1,765 1,834 s .
Federal Budget

Cash receipts 7,006 7,165 7,283 7,256 7,118 7,231 | 7,900 | 7,663 2,754 | 2,040 2,870 2,503

Cash expenditure 6,318 6,874 8,184 7,426 7,855 8,411 8,221 8,126 2,411 2,689 3,027 2,481

Cash surplus (+) or deficit (—) + 688 + 291 — 901 —170 | —737 | —1,180 [ —321 |— 463 |+ 343 | — 649 [ — 157 | + 22

Equalisation of Burdens Fund
Receipts 906 805 947 953 847 889 | 1,002 917 251 512 154 .
Expenditure 947 875 1,000 917 711 859 | 1,146 | 1,030 296 333 401 v
Workers' and Employees’ Pension
Insurance Funds "
Contribution receipts 1,741 1,870 1,927 1,942 2,433 2,650 | 2,668 | 2,623 1,052 742 829 815
Pension payments®) 1,909 1,645 1,827 1,812 .| 3,347 2,676 | 2,800 | 2,943 985 L7l 987 980
Unemployment Insurance Fund
Contribution receipts 405 439 435 340 305 354 343 334 123 93 118 100
Benefit payments 119 89 138 442 155 109 159 633 230 209 194 100

For data for previous months and for explanatory remarks see Tables under VI (Public Finances) in the Statistical Section of this and previous Monthly Reports.

*) Position at end of quarter or month, — 1) Up to 31 July 1957 including equalisation claims temporarily repurchased. — 2) Including deposits of the Federal Govern-
ment with the Land Central Banks. — %) In so far only as fed from Federal resources. — 4) Besides the deposits of the aforementioned budgets also comprising the
deposits of the Federal Railways and the Federal Postal Administration, of other public enterprises (in so far as they have no légal personality of their own), and
of Allied agencies. — 5) Post-currency-reform indebtedness; including own bonds in portfolio. — ) Partly estimated. — 7) Excluding indebtedness towards the Federal
Government, payment arrears and external indebtedness. — %) The special payments made under the Laws on Supplementary Pension Payments were recorded for the
periods in which they were actually expended. — ) Months with comparable tax maturitics. — P) Provisional. - ¥) Estimated.
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Credit Market Indebtedness of Linder and Local Authorities
in billions of DM

Position at end of month 1)
Categories of debt 1956 1957 1958
Dec. [March ' June | Sep. | Dec. March
|
1. Floating
Indebtedness, total 081 | 082 | 100 | 1.03 | 1,10 | 101
a).Short-term lendings
_of Bundesbank 0.10 | 0.03 | 0.04 | 0.06 | 0.08 | 0.05
“of other banks 0.16 | 0.15 | 0.17 | 0.14 | 0.2 | 0.12
b) Money-market '
indebtedness®) 0.55 | 0.65 1 079 | 0.3 | 090 | o085
2. Funded
Indebtedness, total 6.68 | 7.10 | 7.31 | 7.71 | 8.34 | 9.40
a) Loans®) and interest-
bearing Treasury
"bonds 1.03 | 120+ 1.24 | 131 | 1.47 | 1.66
b) Medium and long- i |
term bank lendings 461 | 477 488 514 | 554 | 6.33
i
¢) Direct loans from ! :
private lenders tos | 14 ] 110 | 126 | 133 | 1
Total credit market i
indebtedness (1 plus 2) 749 | 792 | 831 | 874 | 944 |10.41
Lénder 2.3¢ | 2.55 | 271 | 279 299 | 3.31
. Local authorities 5.15 | 5.37 | 5.60 5.95 | 6.45 | 7.10
1) Details may not add to totals because of rounding. — 2) Treasury bills,
non-interest-bearing Treasury bonds and tax credit certificates. — %) After
deduction of bonds temporarily repurchased by issuers.

taken by the Lédnder; in the quarter from January to
March their money and capital market indebtedness
rose by over DM 300 million as against roughly DM
100 million in the third quarter and about DM 200
million in the fourth quarter of 1957.

The borrowings of the Linder and local authorities
in the frst quarter of 1958 were all effected in long-
term form, either through issues of their own or
through bank loans, most of these being granted by
central giro institutions, savings banks and mortgage
banks, especially out of the proceeds of the communal
bonds issued by these institutions. Since as already
mentioned the supply of such resources was very large,
the Lander were able to redeem out of it a part of the
floating debts which they had incurred during previous
years on the money market in particular. On 31 March
this year their floating indebtedness nevertheless still
amounted to DM 930 million, or nearly 30 per cent
of their total debt, against something over DM 1 bil-
lion at the end of 1957. If on the other hand one
- includes the local authorities’ indebtedness, almost all
in medium and long-term form, the territorial authori-
ties’ floating debt of about DM 1 billion was not even
10 per cent of the total of DM 10.4 billion outstanding.

According to the partial data available for April the
indebtedness of the Lander and local authorities showed
a further very large rise, long-term borrowings from
banks being again the decisive factor. The public

16

authorities’ credit market indebtedness is likely to
grow considerably in the next few months as well.
Apart from borrowing at banks, which is likely to
remain large,new issues by certain Lander and munici-
palities are in prospect. Besides this the Equalisation
of Burdens Fund will in the near future resort to the
capital market, after having reduced its indebtedness
during the last financial year by about DM 130 million.

CREDIT MARKET INDEBTEDNESSH
OF PUBLIC AUTHORITIES

Position at end of quarter

Public Budgets

Local authoritie:

oM
nition

Increase
aver corresponding quarter of previous year
; | : -
Fed.Railways and Fed.Postal Administration

oM
billlon

Public budgets

1}FPost -Currency Reform indebtedness inside the courtry,less own bands i H
portfolio.- 2Excluding indebtedness towards Federal Goverr:ment.

e i




On the one hand it intends to procure DM 200 million
of loan monies through the intermediary of specialised
credit institutions, namely the Land Mortgage Bank
(Landesrentenbank) and the Equalisation -of Burdens
Bank; on the other hand it proposes to place afresh
its own holdmg, now amounting to about DM 120 mil-
lion, of bonds of the loans issued by the Equahsatxon
of Burderis Bank in 1954 and 1955. ‘

In this connection it may further be mentioned that
for some time the indebtedness of the Federal Railways
and Federal Postal Administration has been vigorously
rising. As the graph on page 16 shows, in the fourth
quarter of 1957 and the first' quarter of 1958 these two
enterprises together had already resorted to the money
and capital markets to the extent of about DM 500
million each' quarter, 'as against roughly DM 200 mil-
lion in the second and DM 250 million in the third
quarter of 1957. In the last two months — ‘April and
May — the addition to their indebtedness must have
beéen if anything greater still because, apart from the
further resort to non-bonded loans, two bonded loans
amounting altogether to DM 560 million were placed.
This remains.true even if one allows for the fact that
part of the proceeds of the bonded loans was tempo-
rarily ‘used to repay floating debt. In particular the
Fedéral Railways, whose floating debt was very sub-
stantial by the end of March at about DM 1.5 billion,
used for this purpose'in April a large part of the monies
originating from their DM’ 250 million bonded Joan:
In May however, according to the partial data avail-
able; their short-term iridebtedness was already-rising
again. Evidently one reason was that at least during
the last few months, contrary to what was expected
when their Economic Plan for this year was drawn up,
the Railways have again needed a certain amount of
borrowed funds to square their operations-account. At
all events in the first four months of this year their
operating receipts were very poor. Despite the raising
of charges with effect from 1 February those receipts
reached only about DM 2,040 million, at which level
they were above that of a-year eatliet by only about

DM 80 million or roughly 4 per cent. This was mainly
due to poor sales by the basic industries, especially the
coal mines, and the relative smallness of building
activity. While on the passing of the seasonal low
point in building activity a somewhat greater rise in
operating receipts hassprobably by now started, it is
doubtful whether the increase which was estimated in
the Economic Plan — origit\ially at almost DM 1 billion
or about 15 per cent and even after a revised calculation
in February this year at about DM 700 million or say
11 per cent — can be realiséd. It is therefore possible
that during the coming months certain borrowing for
purposes of the operating account will again be un-
avoidable in addition to that of about DM 300 million
required for non-operational expendlture in the form
of interest payments and of grants to the Saar railways,
and that of say DM 800 million on capital account if
total capital expend1ture is mamtamed at last year's
Tevel.

The Federal Postal Administration, which as may be
remembered issued a loan of DM 310 million in May,
also reduced its floating debt to some extent in that
month. Together’ with its borrowings of about DM
200 million taken in the first four months of this year
as much as DM 510 million of borrowed resources
had accrued to it at the close of subscriptions, while the
borrowing requirement for the whole year is estimated
at about DM 700 million. A substantial part of the
loan proceeds has for the present been added to the
cash reserves, since inthe light of expetience most of
the sum of ‘about: DM 500 million required on capital
account — the balatice being intended to coveér the loss
estimated at:around DM 200 million — will:not be used
until the second half of the year. Besides the borrowings
already taken the Federal Postal Administration has
received a firm promise of a further DM’ 100 million,
to be provided this autumn by central giro institutiois
and savings banks. Thus its borrowing requirements
for this year may be regarded as having been largely
met, as regards not only their total amount but also
the consolidation of the outstanding liabilities. "

Production and Markets

Production and employment were marked during the
period under report by the spring révival which, though
it set in late, did so with relative vigour. Thus employ-
ment in wide fields has reached the high level usual at
this time ‘of year, although the fact must not be over-
looked that in some important industiies — such in
particular as those producing basic ‘materials and
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consumer goods — the tendencies.to weakness which
have for some time come from the side of demand are
continuing. The delayed realisation of the spring
upswing has been most clearly evident on the labour
market, In April the number of registered unemployed
declined by almost 520,000 to the level of 590,000:
this made it only 1,200 higher than at the end of April
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1957, whereas at the end of March it had been above
the level of a year earlier by 406,000. The determining
cause was that in outdoor callings it became possible
during April fully to resume the employment which
had until then been interrupted by the wintry weather.
In the building trades alone the number of unemployed
dropped from 436,000 at the end of March to 87,000
at the end of April. In industrial production also the
spring rise has now made itself relatively strongly felt.
The index on the basis 1936 = 100 rose from 219 in
March to 234 in April, or by not quite 7 per cent, which
it is true did not greatly exceed the usual seasonal
extent. Apart from the seasonal movement therefore
industrial production in April remained roughly at the
level reached in the first quarter. The strong check to
the non-seasonal upward tendencies is also apparent
statistically in the fact that in April — just as in the
two previous months — the level of industrial pro-
duction was above that of a year earlier by only 2 per
cent, whereas the year-to-year growth-ratio in Jan-
uary had been 5 per cent and the average for 1957
about 6 per cent. Appreciable growth by comparison
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with April 1957 was achieved only in the capital goods
industries, while in most other lines the level of
activity attained was only just up to that of a year
before, or even below it.

Building and Equipment Investments

During the period under report, as is already clear
from the above-mentioned sharp fall in the number of
building workers unemployed, building activity re-
gained its full momentum. Whereas at the end of March
in the building industry proper fully 200,000 fewer
persons were at work than at the corresponding date a
year previously, the number employed at the end of
April was 1,280,000, or more than at the end of April
1957 by 15,000. Since however fresh workers were in
many cases not engaged until the second half of the
month, the number of man-hours worked still fell
appreciably short of the level reached in April last
year; thus, according to the index of building output,
the production of bare shells of buildings was also
below the level of a year earlier by 5 per cent. In the
first quarter of this year, owing to the unusually per-
sistent frosty weather, the decline in the production of
bare shells by comparison with a year previously was
much greater still, so that the output of the building
industry proper in the first four months of this year
together was down by about 15 per cent as compared
with the corresponding period in 1957. If the 1958
volume of building output is to reach that of last year,
therefore, such output during the rest of this year will
have to be well above its corresponding 1957 level.
According to the available data in regard to building
plans and institutional investors’ promises of finance
such an increase in activity is not unlikely. In March,
the last month for which figures were available as this
Report went to press, the estimated expenditure on
approved buildings was greater by some 12 per cent
than in March 1957; and for the first three months of
this year together the growth by comparison with the
corresponding period of last year is still as much as
10 per cent. Even if one allows for the fact that build-
ing costs have risen by comparison with 1957 — by
about 5 per cent according to the house-building costs
index — this points to an appreciable expansion of the
volume of building in the further course of this year.
Since moreover the terms for financing building projects
have for some time been becoming much more favour-
able — in March and April for instance institutional
investors’ promises of housing mortgage loans were
greater than a year previously by almost a half — there
is a prospect that the amount of building planned, and
hence ultimately that of building activity, will in the
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near future show an even greater rise than hitherto
this year. As was mentioned in the last Report, the
amount of planned construction showed an increase
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during the first two months of this year only in build-
ing on public account and in housing, that is in the
categories which primarily benefit from the improve-
ment of the capital market situation. In March the
amount of permits granted for commercial, industrial
and farm buildings was also notably greater than in
the corresponding month last year; the question must
however be left unanswered whether this already means
the start of a change in the pace — until recently much
retarded — of capital expenditure on commercial and
industrial building, more especially since all other
pointers indicate that in enterprises’ investment plans
many building projects primarily concerned with plant
extensions have been postponed in favour of equipment
investments serving mainly for rationalisation.

In the case of equipment investments the slightly
rising tendency has continued during the last few
months. According to a first provisional calculation the
total expenditure of enterprises on such investments
would seem to have been greater by 5 to 7 per cent
in the first quarter of this year than in the first quarter
of 1957. Thus mechanical engineering, the most
important supplier of capital goods, sold 6 percent more
products in that period to West German buyers than in
the corresponding period of last year. It is true that
according to the latest available data domestic orders
reaching the capital goods industries have not shown
so favourable a trend, having in March been above the
level of a year earlier by only 3 per cent. The amount
of orders from the home market received in mechanical
engineering, which are an especially typical pointer to
investment activity, actually declined — contrary to the
seasonal tendency — by comparison with February,
being 8 per cent below their level of a year before. In
shipbuilding too the amount of incoming domestic
orders was far below the level of a year previously,
which however in view of the large order backlog will
not immediately impair production; and even in vehicle
building the home orders fell to slightly below their
March 1957 level. Only in electrical engineering and
the precision instruments and optical goods industry
were there substantial increases in March, of 19 and
34 per cent respectively, although — as was shown in
some detail in the last Report — this was mainly due to
the growth of demand for more durable consumer goods
and only in small degree to orders for capital goods.
Possibly however the picture as regards incoming orders
was appreciably more favourable in April. According
to provisional figures for mechanical engineering that
industry received much more domestic orders in April
than in March, in some cases perhaps because in the
preceding months customers had postponed placing of



Production, Turnover and Employment

1956 1957 1958
1st Qtr. | 20d Qtr. ‘ 3rd Qtr. ' 4th Qtr. | 1st Qtr. | 2nd Qtr, “ 3rd Qtr. | 4th Qtr. [
SR P 1st Qtr.P) Feb. Mard?) | April?)
Monthly averages ’
7
i
Index of Industrial Production |
(per working day, 1936 = 100) *) | .
Total 197 217 212 226 213 230 219 239 220 220 219 234
Building 119 238 234 210 148 227 212 199 119 117 128 211
Basic Materials and Producers’ Goods 176 202 199 . 197 195 211 205 207 198 199 198 210
Capital Goods 263 286 266 281 275 298 272 299 291 295 294 311
thereof:
Machine Building 252 282 261 267 264 291 260 284 267 274 274 251
Vehicle Building 431 469 400 424 451 494 414 462 527 537 532 554
Consumer Goods 188 196 195 219 206 210 204 226 208 206 209 215
thereof:
Textiles 188 190 190 207 206 197 194 208 196 193 188 193
Hard Coal Mining (‘000 tons) i
Output per working day 446.1 446.9 430.4 452.4 450.8 459.8 409.3 452.4 448.5 440.5 | 444.3 464.2
Pithead Stocks (Hard Coal and Coke)?) 462 164 201 269 256 186 | 371 753 3,829 2,130 ! 3,829 5,842
Hard Coal Imports (excluding Coke) 1,461 1,454 1,781 1,547 1,424 1,950 ‘ 1,969 1,854 1,464 1,349 1,337 1,345
Iron and Steel Industry ("000 tons) . ! .
Output of Pig Iron per calendar day 47.0 47.3 48.7 49.1 49.6 48.6 | 50.6 52.3 50.8 51.8 48.8 45.9
Qutput of Raw Steel per working day 74.6 | 76.2 76.2 79.0 79.3 82.1 ' 79.3 84.1 82.4 82.5 79.3 78.3
Finished Rolling Mill Products?) :
Deliveries 1,269 1,258 1,322 1,304 1,363 1,270 1,367 1,394 1,355 1,294 1,353 1,238
Orders booked 1,351 1,303 1,333 1,394 1,377 1,325 1,333 1,325 1,162 1,079 1,125 1,248
Orders on hand?) 6,419 6,346 6,219 6,302 6,179 6,128 5,782 5,420 4,551 4,902 | 4551 4,425
Orders booked in Industries I
(Values, per calendar month
in per cent of 1954 turnover)
Total 132 137 134 146 143 142 142 146 137 130 141
Basic Materials 128 135 138 142 139 139 148 142 130 123 ‘ 132
Capital Goods 148 147 141 154 156 151 152 157 163 157 | 165
thereof:
Machine Building 156 148 141 162 163 151 151 154 158 154 154
Vehicle Building 150 156 141 130 156 155 146 152 178 168 180
Consumer Goods 117 127 115 143 131 133 118 135 111 103 118 -
thereof : !
Textiles 124 122 ‘ 113 144 137 124 107 120 101 98 104
Building {
Hours worked (millions) %)
Total 130.6 246.8 254.0 218.8 :153.4 218.7 222.9 198.1 117.8 110.1 130.3 196.7
Residential Building 59.7 1177 | 120.3 102.5 70.4 104.9 104.6 90.0 50.1 47.8 55.6 -
Buildings for Public and Transport ’
Purposes 34.1 69.8 73.5 64.1 43.2 62.1 65.6 61.1 34.4 31,1 39.1
Buildings for Trade and Industry 34.7 50.0 51.2 46.5 36.6 42.4 44.4 41.6 31.5 29.7 33.0
Planned Building Expenditure for approved
Buildings (millions of DM) i
Total 1,091.0 14173 | 1,437.2 1,350.1 1,101.4 1,384.5 1,565.2 1,348.8 1,209.1 1,155.6 1,376.0
Dwelling Houses 647.1 918.6 920.9 8254 695.5 893.1 1,002.6 860.0 744,1 715.9 864.3
Other Buildings 443.9 498.7 516.3 524.7 405.9 491.4 562.6 488.8 465.0 439.7 511.7
Housing Mortgage Loans by Institutional
Investors (millions of DMY¢)
Amounts promised per Month 355.2 355.5 315.2 290.9 344.6 357.2 432.3 427.1 475.0 449.2 549.9 515.1
Out-payments per Month 313.1 341.3 391.3 423.6 284.6 2899 352.5 403.6 305.7 316.3 322.8 333.0
Retail Turnover (1954 = 100) I
Values !
Total 111 115 115 153 114 128 126 160 124 113 135 133
of which: . i
Food, Beverages and Tobacco 113 113 116 135 114 126 127 144 125 119 135 137
Clothing, Linen, Underwear, Footwear 104 112 103 | 175 106 131 116 177 113 94 124 125
Household Equipment and Furniture 110 120 128 | 175 122 128 139 185 132 122 143 131
Other : 117 121 122 149 119 132 134 160 132 121 148 140
Labour Market (thousands)
Unemployed ) '
Total 1,019.3 478.8 411.1 1,088.6 702.2 453.7 367.5 1,212.9 1,108.2 1,324.9 | 1,108.2 589.7
Men 666.6 215.0 179.7 769.5 402.5 237.3 189.5 930.1 833.7 1,032.2 | 433.7 344.0
Women 352.7 263.8 231.4 | 319.1 299.7 216.4 178.0 282.8 274.5 292.7 274.5 245.7
Employed Wage and Salary Earners®) 17,531.4 | 18,391.5 | 18,609.4 | 13,002.5 | 18,464.6 | 18,920.4 | 18,966.9 | 18,185.5 | 18,319.8 | 18,319.8 .

For data for previous months and for explanatory remarks see Tables under VIII (Production, Inflow of Orders, Labour Market, Turnover and Prices) in the Statistical Section
of this Report. — 1) Position as at end of month or quarter. — ) Excluding all semi-finished goods, broad strip and steel tubes, including products for further processing; as

from January 1953, including semi-finished goods for tube works. — %) Building industry proper. total. — ¢) Not includin
of quarter, — P) Provisional fgures. — *) Original basis: 1950 = 100. — Detafls may not add to totals because of rounding.

g life assurance companies. — %) Position at end
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their orders until the start of the industrial fair at
Hanover on 27 April.

Foreign Demand

In respect of foreign demand the tendencies to
slackening apparent since last autumn continued
during the period under report. It is true that the export
orders reaching industry showed a certain rise between
February and March; but, similar to the two previous
months, they were below the level of a year earlier by
9 per cent. The declines in incoming orders were great-
est in the basic and consumer goods industries, which

in March this year received foreign orders less by 13 and

15 per cent respectively than in the corresponding
month of 1957. At 5 per cent the year-to-year fall in
the capital goods industries was appreciably less,
mainly because foreign demand for vehicles again rose,

being 18 per cent higher in March than a year pre-

viously. In the other capital goods industries on the
other hand the inflow of orders from abroad was quite
considerably below the level of a year earlier, in elec-
trical engineering by 8 per cent, in mechanical engineer-
ing by 16 per cent and in shipbuilding — under the
influence of the fall in marine freights — by 72 per cent.

The actual deliveries of industry to foreign countries
have so far been affected by the ‘decline in export
orders, which has now persisted for three-quarters of a

year, only inasmuch as their rate of-increase slowed

down considerably. Foreign sales by industry still were
greater by 3 per cent in March than a year before; and
in April, to judge by the figures for total exports,
somewhat greater growth would seem if anything to
have been -achieved. As has been more than once
emphasised; this expansion of foreign sales while orders
declined was possible only because the most important
exporting industries had very large order backlogs
which, while they have since been feduced, evidently
still afford a certain cushion against the fall in in-
coming orders. This primarily applies to those indus-
tries: which, because for technical reasons their. period
of production is long, have in the nature of things a
large volume of orders on hand. In-shipbuilding for
instance, despite the dfop in incoming orders ‘and sub-
stantial cancellations, the foreign orders in hand at
present represent the turnover:of several years; and
in mechanical engineering they still seem-to amount to
between four and five:months® turnover. But éven in
those industries where the period needed for production
does not require such large stocks of orders in hand; the
cushion of orders is in some cases quife considerable
still because of the carry-over that had developed
during the years of the world-wide capital investment
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boom,: Thus. for: example. the tolled-steel - industry
reported export. orders for:1.0.million" tohs in hand
at the end-of March. Accordingly withih twelve months
its order badklogs have been teduced by about. a third,
but:;the presént 'total still-corresponds to fully five.
months’ exports. In- April moreover the orders coming
fromrabroad again abruptly rose rin the- rolled-steel
industry; at 417,000 tons they were more than twice
as great as the monthly” average for the first quarter.
It is however said that great importance attached in this
case to'special factors, in particular the conclusion of
a large commission processing order. But apart from
this the rise in’ éxport orders does also seen to reflede
sticcess Of the price poli¢y, which of late has become
more flexible, especially on export miarkets outside the
E.C:S.C. cotntries. In this way' the'rolled-steel industry
has obtained some ¢ompensation for the lagin domestic
business; as to this, ‘in the same morith the home-
market orders, at 830,000 tons, were at their lowest



level in years. This situation can however by no means
be regarded as typical of all industries. For many of
these the feature of the present situation is indeed
rather the fact that the increase in domestic demand,
although mostly not very great, is affording support
against the decline in export business.

Consumption and Incomes

Private consumption has of late continued to show
an upward trend, even though the rate of growth would
seem in general to have become somewhat slower. The
position has however shown great differences as be-
tween individual categories of consumption. For certain
purposes, such in particular as the acquiring of more
durable goods, consumers have very greatly enlarged
their expenditure even in recent months; as against
this their expenditure on other requirements such as
clothing in particular has been in some measure cut
down. Retail turnovers, often regarded as a pointer to
the trend of overall private consumption, do not
adequately reflect these differing tendencies. A large
part of the more durable consumer goods is in fact
obtained not from retailers but from wholesalers, or
direct from the producer. This applies not only to
household mechanical appliances and to radio and
television sets but also to automobiles, which are
supplied mainly by large firms of dealers that rank as
wholesalers and are therefore not covered by the retail
trade statistics. It is however precisely sales of the
more durable consumer goods which, as already men-
tioned, have been rising quite briskly even of late. In
the first quarter of 1958 for instance roughly one-fifth
more brand-new automobiles were licensed than in the
corresponding period of last year; and this increase
appears to be due entirely to buying by private house-
holds. There is the further point that an increasing part
of private income has to be used to meet the operating
and maintenance costs which are entailed by the acquir-
ing of motor vehicles and other mechanical contriv-
ances; the money so spent is also not as a rule reflected
in retail turnovers.

These shifts in consumption have certainly contrib-
uted towards the recent notable slackening of the non-
seasonal increase in statistically recorded retail turn-
overs. If one takes March and April together, as is advis-
able on a comparison with last year owing to the differ-
ence in the date of the Easter trade, one finds that turn-
over is up by 4 per cent in value as compared with the
corresponding period in 1957. Since retail prices rose at
the same time by roughly the same percentage, the
volume of retail sales in the two months was scarcely
any greater than a year before; on the average of 1957,
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Retail Turnover

of which:

el | oot | St | Household
total bevae;;aiges underwear eqmap:;ent Other

tobacco fo ;:,de ar furniture

Values; 1954 = 100

1956 123 120 123 133 127
1957 Jan./Feb. 110 110 103 118 115
Mardh/April 129 127 131 133 132
May/June 124 124 122 124 130
July/Aug. 130 130 122 141 138
Sep./Oct. 128 126 124 147 132
Nov./Dec. 172 150 195 200 173

1958 Jan./Feb. 118 121 108 127 124

March/April 134 136 125 137 144
Change on the year in values of turnover
in per cent
1956 + 12 + 10 + 12 + 16 + 11
1957 + 7 + 7 + 7 + 8 + 7
1958 Jan./Feb. + 8 + 10 + 4 + 7 + 8
Mardh/April + 4 + 7 — 5 + 3 + 9
Change on the year in volume of tutnover
in per cent
1956 + 10 + 8 + 11 + 13 + 10
1957 + 4 + 6 + 3 + 2 + 4
1958 Jan./Feb. + 4 + 8 + o + 5 + 4
March/April + o + 4 — 8 ) + 5

on the other hand, the year-to-year rise in turnover
had been 7 per cent in value and 4 per cent even in
volume. The slowing down however did not apply to
all trades. Food shops showed in March and April a
year-to-year growth-ratio almost as high as the average
for 1957; and in a number of minor trades, for instance
the book trade, the increase in sales during recent
months has actually been greater than a year pre-
viously. On the other hand retailers of clothing, house-
linen, underwear and footwear have suffered appre-
ciable falls in their turnover during the same period.
In these lines the March and April turnover was below
that in the corresponding period of last year by 5 per
cent in value and 8 per cent in volume. It is true that
to some extent this deterioration is due to temporary
factors, especially the long persistence of wintry
weather, which caused many consumers to postpone
the purchase of interseasonal clothing for a time and
then to do without it entirely. Apart from this however
the fact that business has for some time become some-
what unsteady in the clothing trades shows clearly that
demand in that field has become extremely flexible,
reacting more sensitively than before both to currents
of fashion and to changes in the price tendency. Traders
are trying to allow in some measure for this by buying
with special caution and trying to reduce their stocks.
That is why the incoming orders reaching the producers



of the consumer goods concerned during recent months
have declined even more than retail turnovers. In the
textile industry the orders coming from within the
country were smaller by 15 per cent in March, and bv
27 per cent in the whole of the first quarter, than in the
corresponding periods of 1957; and in the clothing and
footwear industries too the domestic orders received in
the first quarter were smaller than a year before by
10 and 29 per cent respectively. As against this in
other consumer goods industries the bookings of orders
have been growing even of late — for instance in the
furniture industry, where the dullness of sales which
occurred last.year partly owing to the reduction of
traders’ stocks seems to be over.

As to the more recent trend of private households’
income the mass income figures, now available for the
first quarter of 1958, show that the growth in such
income since the beginning of this year has been much
greater than the relatively small enlargement of private
consumption would indicate. Mass incomes, or more
precisely the net income from wages, salaries, retire-
ment and social insurance pensions, and benefit and
relief payments, amounted in the first quarter of 1958
to DM 26.8 billion. Thus, it is true, they accorded with
the seasonal tendency in showing a decrease of DM

Mass Incomes 1)

Gross wages Retire-
and salaries?) ment
Net pen-
De- wages | sions?) I:f‘::‘:
ductions; and jind other
per em- 3 salaries | public | Masses
Period total | ployed (1 less 3)| transfer @ +s)
person
pay-
ments®)
1 | 2 3 | 4 ] 5 1 s
billion | pypy billion DM
DM
1950 39.8 2,880 5.1 34.7 11.6 46.3
1955 73.8 4,310 10.5 63.2 19.9 83.2
1956 82.9 | 4,600 12.1 70.8 22.4 93.2
1957 89.5 4,800 12.8 76.8 27.5 104.2
1957 1st Qtr, 20.4 1,130 2.5 17.9 6.0 23.9
2nd Qtr. 223 1,200 3.2 19.2 6.9 26.1
3rd Qer. 22.9 | 1,200 3.4 19.5 7.1 26.6
4th Qtr. 23.9 1,260 3.8 20.1 7.5 27.6
1958 1st Qtr.P) 21.8 1,190 3.0 18.8 8.0 26.8
change on the year
per cent
1956 +12.4 |+ 6.9 | +14.9 | +12.0 | 4121 | +1200
1957 + 80 [+ 42 |+ 55 [+ 84 | +229 | +11.9
1957 1st Qtr. +96 |+ 37 |—30 |+11.7 |+ 7.3 | +105
2nd Qtr. + 7.3 + 3.2 + 4.3 |+ 7.8 | +24.7 +11.8
3rd Qer. + 72 |+ 43 |+73 |+ 72 |+322 | 41209
4th Qtr. + 79 |+ 50 | +11.4 |+ 7.2 [+276 | +121
1958 1st Qtr.P) + 69 |+ 54 | +209 |+ 50 [+32.9 [ +120
1) Details may not add to totals because of rounding. — ?) Excluding
employers’ contributions to social insurance, and also excluding voluntary
payments for welfare purposes. — 3) Taxes and employees’ contributions
to social insurance, including voluntary contributions. — 4) After deduction
of direct taxes. — 5) Social insurance and public assistance pensions,
benefits and relief payments, — P) Provisional.
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0.8 billion by comparison with the previous quarter;
but they exceeded their total for the first quarter of
1957 by 12.0 per cent, thereby showing a growth-ratio
roughly as great as in the previous three quarters. The
greatest growth in both absolute and percentage terms
was in social insurance pensions, benefit and relief
payments and retirement pensions, which rose from DM
6.0 billion in the first quarter of 1957 to DM 8.0 billion
in the first quarter of 1958. This rise was primarily due
to the raising of social insurance pensions effected in
the second quarter of 1957 under the pensions reform.
A further reason was that in consequence of the law
providing for continued payment of wages in the event
of illness the money payments made by the Social
Health Insurance Institutions have risen considerably.
and that there has also been a rise on the year in benefit
payments to unemployed persons because of the high
level which unemployment reached for a time during
the winter. At the same time wage and salary income
has continued to grow vigorously. At DM 21.8 billion
in the first quarter the total amount of gross wages and
salaries exceeded that in the corresponding period of
last year by about 7 per cent. Thus the growth-ratio
was hardly any less than in 1957, although the rise in
the numbers employed has meanwhile become notice-
ably slower. From this it may be concluded that average
earnings grew during that period somewhat more than
before, which is the more remarkable since the wage
and salary increases agreed in collective negotiations
have in individual cases been not greater but if
anything smaller than before. The cause of the rise
in average earnings was that in the first quarter of 1958
wage and salary increases came into force for an ex-
ceptionally large number of employed persons, in fact
for about six million. In industry the earnings of labour
seem to have risen by not quite so much during the
first quarter as in other branches of activity. According
to the quarterly wage statistics of February 1958, which
are now available, the average hourly earnings during
the period covered by them were, it is true, greater by
about 8 per cent than a year previously; but owing to
the considerable reduction in hours of labour the
weekly earnings exceeded those for the corresponding
period in 1957 by only 4 per cent. The increase in net
wage and salary incomes has recently lagged somewhat
behind that in gross incomes. As a result of the raising
of rates of contribution to the Social Pension and
Health Insurance Institutions during last year the
deductions from wages and salaries have risen relatively
more than incomes; but even so net wages and salaries
in the first quarter of 1958 were 5 per cent greater than
a year previously.
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The fact that in spite of this vigorous upward trend
in mass incomes the growth of private consumption has
nevertheless become notably slower would seem to be
mainly due —apart from a possible decrease in incomes
of the self-employed, regarding which however there
are no data:— to the great increase in saving activity,
to which previous Reports have repeatedly drawn
attention. Indeed all the available facts indicate that
during recent months the propensity of private house-
holds to save has shown a further large increase:
According to a provisional estimate savings by private
households in the first quarter of 1958 would appear
to have been greater by some: 40 per cent than in the
corresponding period of the previous year; this means
that out of the additional income obtained within
twelve months nearly a third has been additionally
saved. :
- Prices

The feature of recent price movements has been 4
certain opposition between price falls due to the trend
of ‘economic activity on the one hand and mainly
seasonal price rises .on the other. Declines in price
were especially apparent in industrial products at the
wholesale ' and producers’ stages; according to the
relative indices the prices for such goods fell by 0.3 and
0.1 per cent respectively in April. Against this there
were individual price increases among farm products,
and:at the retail stage also among industrial products,
which increasés were reflected in rises of 1.6 per cent
in producers’ prices for farm products and of 0.3 per
cent each in retail ‘prices and the cost of living.

It was characteristic of the movement in prices for
industrial products that price falls were no longer
confined to products dependent on world markets (such

as those of the mineral-oil processing and non-ferrous
metal industries), as had been ‘mostly the case in the
preceding ménths, but ‘that corresponding tendenciés
also appeared in a number of products in respect of
which domestic grounds of price determination pre-
dominate. Thus in April producers’ prices were lowered
by 0.8 per cent in the textile industry, by 0.4 per -éent
at the sawmills and by 0.3 peér cent in paper production.
The price reductions accordingly relate mainly to
primary products, although in isolated ¢ases prices of
finished goods were also lowered in April, for instance
in paper processing. In general it is true that price rises
predominated among finished goods in April. They
were however much smallér than in the first months of
this year; for example producers’ prices in the capital
goods industries rose in April by only 0.1 per cent,
whereas in January and February they had done so by
0.9 and 0.6 per cent respectively as'the result mainly
of the previous raising of steel prices: Thus in'the case
of finished goods also the upward trend in prices scems
to be largely over; and the chances are growing that.
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with- continuance of the falling price tendency at the
earlier stages of production, price. falls will also occur
in_this sphere. That incid,entaliy also emerges from the
Ifo Institute’s trend check, according to which the great
maj,qriﬁy« of entrepreneurs have of late been expecting
selling prices to remain about constant in the next few
months,.and a larger nymber than before are expecting

1oTe i

a fall in them, while the number who continue to expect
rising prices has declined from 12 per cent of the firms
questioned in December 1957 to 3 per cent in April
this year.

In farming, as already indicated, the trend of prices
has recently been affected by certain upward seasonal
factors. In particular the most important products of

" Price Movements?)

1957 1958 Changes April 1958 as against
April | January | February | March April | April 1956%) | April 19574) | March 19584)
1950 = 100 per cent
Home Marke:t '
; Bagic: matetial . prices, total e o131 134 134 1337) 133P) + 24 | 4+ 15 — 00
of which: Industrial products 145 147 147 147 146 + 47 + o8 — 0.3
: * thereof: Brids- - - : 128 - 139 129 C 139 129 + 3.9 + 07 — o1
. ~ Copper . " o 116 | 91 88 . . 93 93 — 42.6 — 19.8 + 07
Farm, forest and plantation products 118 122 121 121P) 121P) + 01 + 22 + 0.3
" thereof: Cotton: S x 95 100 97 94 95 — 77 + o1 + 1.0
\ ; . Raw »wogl.‘.fpreigl‘:v N 92 66 68 61 59 — 12.8 — 36.2 — 41
Timber (trunks), domestic 223 213 211 209 209 — 22 — 6.3 + o
Crude rubber .. " 88 . 76 75 74 74 — 15.4 — 16.0 — o1
 DPotatoes : ) 73 108 106 i 103 113 — 421 + 54.2 + 9.8
f{ogs' ’ : 98 97 94 20 84 — 150 — 13.9 — 6.2
¢ PR s St i BN L o . Y »
Producers’ p,rice;o_f industrial products, total 124 126 126 126 125 + 3.8 + 0.4 — 0.1
thereof: Basic materials and producets’ goods 139 139 139 139 139 + 1.3 — 04 — o2
e fheteof: ‘Tron and stesl - '~ : 191 © 200 200 200 200 + 119 + 46 — 0.0
. ‘Non-fefroui’ meta}s 116 . 90 90 92 92 — 37.6 - 21.2 - 0.1
Paper production T139 T 140 140 140 139 + 23| #+ o2 - 03
"' Capital goods o C T 182 133 134 L1134 134 + s + 17 + o1
+.,:-thereof: Machipe building - . . | s 143 144 144 144 + 8.1 + 21 4+ o1
_ Vehicle building : 107 109 109 109 ~ 109 + u7 | o+ 13 + 00
Consumer goods -~ ' 102 102 102 102 o2 + 33 + o1 — 04
..thereof: Textiles » o). oe3 92 92 91 91 + 2.2 — 2.6 — 0.8
Footwear 104 106 106 106 106 + 3.6 + 25 + o
Wood procéssing : 128 " 129 130 130 130 + 45 + 1.4 + 0.0
Producers’ prices of farm ﬁrqducfts’). total 5& i 128‘ 133 133 | 134P) 137™) + o1 + 6.7 + 1.6
"“of which: Vegetable products ~ 13 C1s7 161 169 | 181 — 02 |. -+ 2.4 + 7.6
P40 o+ Animal products = | 121 122 120 119 119 + 24 + 2.5 — 1.2
" Retail prices, total - <+ : 108 Com m 11 112 + 50 + 3.5 + o3
" thereof: Foodstuffs . . . 1 109 (113 113 13 114 + 26 + 3.8 + os
Vegetables- L _ R P > 147 152 155 163 + 41 + 34.7 + 4.9
“Téxtiles and footwear C 96 | 99 99 99 99 + 74 + 3,7 + 01
~ Hausehold goods and furnishings 120 122 122 123 123 + 6.8 + 2.4 + o1
. thereof: Hardware . 140 . 142 143 144 144 + 8.2 + 26 + 0.2
< 4 Furiiture k : 121 123 123 123 123 + 7.2 + 21 + 0.0
- Electric apparatus . . .
(excluding radio sets) 103 105 105 105 105 + 32 | 4+ 14 — o1
. Cost-of-living index, total ; 114 119 119 19 | 119 + 57 + 47 + 03
¢ thereof: Foodstuffs 119 " 127 126 126 127 + 5.6 + 61 + 0.4
Clothing oL . 100 . 104 104 104 105 + 7.6 + 41 + .04
Housebuilding costs index 135 5) 143 4+ 929 + 5389 + 117
World Market®
“Volkswirt” price index?)?) o ) ;
Total S Cdore [T ea 93 . .93 93 — 7.0 — 7.9 — 01
of which: Foodstuffs?) 102 98 97 98 99 — 44 — 2.6 + 1.0
i " Industrial raw materials?) o . 102 93 93 92 91 — 83 — 10.2 — 0.6
Moody's index®) . . ) . 97 94 95 95 94 — &7 — 3.4 — 1.3
"Revter's index?) - ' ' 94 82 81 80 . 41 — 15.2 — 14.0 + o5
S '
}).For data for previous sonths and. for explanatory remarks, see Table VIII, 5 (Price Indices) in the Statistical Section of this Report. — %) Calculated by
R. Schulze. — %) When calculating the percentage changes, one decimal place of the index- figire has been taken into account, — 4) en calculating. the
. percentage .anges, two, decimal places of the index figures have been taken into account. — %) February 1957. — %) Change February 1958 as against
February 1957 and Febritary 1956. — 7} Changé February 1958 ®s against November 1957. —8) Change calculated in per cent from the indices on the original :
basis,.. — %) Qriginal basis 1950/51 = 100. — P) Provisional. . ) i .
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vegetable origin became dearer in April at the pro-
ducers’ and wholesale stages. That applies especially to
the products which become particularly scarce at this
time of year, such as fresh vegetables and potatoes,
although grain prices have also risen somewhat owing
to the seasonal additions. Besides this certain products
derived from livestock, in particular eggs, also rose in
price during April for seasonal reasons. Otherwise
however price falls prevailed among such products.
Thus in April the persistently large number of fat hogs
coming to market caused hog prices to fall by a further
6 per cent; the proceeds obtained by hog breeders have
consequently fallen by 16 per cent per kilogram of
slaughtered weight below the level of a year earlier.
The prices for fat calves also again declined. In addition
this year the producers’ prices for milk had notably
fallen even before the start of the summer glut; the
average price paid by the dairies in April was lower
by 3 per cent than in March, and below the level for
April 1957 by 5 per cent. The downward pressure here
results from the large supply of butter, which despite
the throttling down of butter imports has grown so
much that at the ruling prices substantial quantities
were unsalable and had to be put into stock. Selling
prices for butter itself were at first reduced only slightlv
by the dairies and the trade, the ultimate sale prices
for standard butter being on a nation-wide average
only 2 per cent lower in April than in March; but in the
first weeks of May the retail prices for butter have in
some cases been quite considerably reduced. The price
reductions in the case of particular animal products in
April were however not sufficient to offset fully the
price increases. Consequently the producers’ price index
for farm products rose in that month by 1.6 per cent.

The cost of living was affected in relatively large
measure by the increases in farm product prices during
April. The “food” sub-index rose in that month by 0.4
per cent. Thus the greater part of the 0.3 per cent rise
in the overall index was due to the raising of food
costs, while the price increases in other spheres of
consumption produced only relatively slight effect.
This was chiefly because the retail prices for industrial

products rose only slightly in April. Clothing, house-
hold furniture and equipment became dearer by only
0.1 per cent. On the other hand prices for services,
especially those for cleaning and personal hygiene,
continued in April their rise — due partly to structural
causes — without any diminution.

The movement in world market prices continued
during the period under report to generate influences
tending to cause home-market prices to fall. At all
events in April the downward price tendencies on
world raw material markets still clearly prevailed. The
“Volkswirt's“ index, which presents a fairly complete
picture of the price movement on the representative
raw material markets of the world, fell in that month
by a further 0.6 per cent. In the first half of May also
world market prices declined slightly on the overall
average. Towards the end of that month however this
tendency did not continue in many cases. It is true
that the export prices for steel, coal and mineral oil
declined further, the Antwerp quotation for bar steel
being for instance lower by fully a fifth at the be-
ginning of May than in January this year; but other
raw materials such as wool, cotton and rubber became
no cheaper in May, while in some cases their market
position has actually strengthened somewhat during
recent weeks. This latter also applies to a number of
non-ferrous metals such as copper and tin. In the case
of these products the drawing down of stocks in the
hands of manufacturers and traders seems not to have
continued of late, while demand appears on that ground
to have somewhat risen again. No doubt a factor here
has been the U.S. Government's intention to support
the prices of certain non-ferrous metals. Remarkably
enough, the tendency on the marine freight market has
also no longer been clearly downward of late. It is true
that in the tramping trade in April tanker freights
declined further. But in general the freight rates for
dry cargoes have not further fallen; on the contrary,
according to the German index of marine freight rates,
they have slightly risen for the first time since freight
rates started to fall in January 1957.

Foreign Trade and the Balance of Payments

Foreign Trade

In foreign trade during April, unlike the previous
period, the tendencies to slackening were more marked
on the side of imports than of exports. This however
applies only to the value of imports, which at DM
2,412 million (against DM 2,595 million in March)
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fell short by about DM 100 million of the April 1957
total owing to the influence of world market prices.
The volume of imports on the other hand continued to
grow, although by no means any longer at the same
rate as a year before; in the first four months of 1958
it was up by about 6 per cent, whereas the value of
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imports was somewhat smaller than that for January
to April 1957.

On looking at imports according to categories of
goods (see the graph on this page) one finds that the
slackening of imports during recent months was chiefly
in those of farm products, and among industrial imports
in those of raw materials, the latter having considerably
declined almost from month to month. In both cases
price factors as well as demand-induced tendencies
contributed to the fall in the value figures. In the field
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of food imports — these were smaller by 13 per cent in
April, and by 6 per cent in the first four months of
1958, than in the corresponding period a year earlier —
the decrease in certain categories such as feedingstuffs
and oilseeds was almost entirely due to the falling of
import prices. For some other goods on the contrary,
such in particular as sugar, wheat, and certain kinds of
meat and dairy produce, the imported quantities also
declined — this being due to the great increase in West
German production as a result of the-previous year’s
good crops and the raising of output. While the fall in
imports of agricultural origin therefore no doubt partly
reflects flagging import demand, it cannot be regarded
as indicating any decrease of consumer demand within
the country. By way of contrast the falling off in the
quantity of imports of raw materials and semi-finished
goods does reflect a downward trend of the home
demand, this being due not only to the slower expansion
of output but possibly also to the tendencies towards
reduction of stocks described in previous Reports.
Against the slackening of imports of raw materials and
semi-finished goods however there has until recently
been an astonishing expansion of imports of finished
goods; this was of such importance that all industrial
imports together showed a further slight rise in the
first four months of 1958 by comparison with the corre-
sponding period of 1957.

Exports amounted in April to DM 2,985 million,
against DM 3,079 million in March and a monthly
average of DM 2,997 million last year. The rate of
growth by comparison with the corresponding month
a year earlier was like that in the first two months of
the year at about 7 per cent, after exports in March
had for the first time in a long period not reached the
level of a year before. If one disregards the month-to-
month fluctuations, which are largely fortuitous, the
impression still remains that German exports will for
the present not rise above the high level reached in the
second half of 1957. As compared with the corre-
sponding period of last year, the exports in the first
four months of 1958 grew by 4 per cent in terms of
value and by 3 per cent in terms of volume. If one
compares these figures with the year-to-year growth
ratios of 21 per cent in value and 18 per cent in volume
for the first four months of 1957, one clearly sees the
change which has since then occurred — in line with
the signs of flagging in the world economic trend —
the Federal Republic’s foreign trade and payments and
therefore also in the general trend of its economic
activity. The fact that individual industries have been
affected by these tendencies in highly varying degrees
has already been repeatedly emphasised in past Reports.



Among -the mote: ithportant exporting industries: the
only one which has really escaped the flagging of export
demand completely is. vehicle building, the foreign
sales of which have actually tended of late to:show if
anything greater -expansion. On the other hand
mechanical engineering and shipbuilding exports show
in the first four months' of this year a slackening of
their expansion, although the growth-ratios of exports
in these industries .continue to be greater than:those
for exports asia whole. If one looks at the movement
in ‘exports - according to ‘the individual : countries of
destination, the picture of course shows extremely great
differences which there is no-space here to describe. It
may however be mentioned, with regard to the regional
pattern, that recently the slackening tendencies have
been appearing fairly evenly as between the three

currency areas, whereas before then it was quite pre-
_dominantly the exports to the continental E.P.LL coun-
tries which had been impaired, while sales to some
countries overseas still had shown high rates of growth.

In the trade balance, it is true, this persistent check
to exports has continued-to be cloaked by the lag in
values of imports due to price-falls on the world
matket; in April indeed the trade surplus actually
showed a large rise, since the value of imports fell in
comparison with the previous month by more than
‘that of exports. The surplus was DM 573 million,
against DM 484 million in the previous month and
DM 285 million in April of last year. In the period
from January to April the export surplus, at DM 1.5
billion, was greater by about a half than in the corre-
sponding period of last year — an increase which, as

Fzgures relating :to the Exchange Position and the Balance of Payments

in-millions of DM
"1 Movement of gold and exchange 11, Balance of transactions in goods, services, donations and capital
Change in exchange position Net ¢ransactions Net donations
. of the. credit. institutions mt::te’ I in goods and services$) and capital transactions
Gold ’ - ment 7 : ! a1 | Net
=N ‘t Change Services Capital 11
foi:ldgn | '_ing ngd ¢ transactions bal:;xce Errors
| exchange ‘ c}:ﬁ-“ Cb?:ge and CapitalI trans- oarrxllii-
+ Period acerugls ances DM - exchange l?ona; trans- actions | o
logsres . ‘[.with liabili- g"?t’. Balance Seg{lj:es (t;::;:& actgons Docu- golor:is (1.
Cat th; Total Eﬁ::ﬁ" t:zs surpluses| Total tr:fde cluding I'::::' Total diu— exel meax::;ry se;vices, ]]els)s
Deutsche i - or invest- | . emni- g ona- )
- Gn- | foreign D] income _ docu- cash :
Bundes cluding | coun- deficits  [ment ¥ & mentary | credits tions
“bank . e ] witl income cation) d ( and
) money tries foreign B} an taken capital
e . . | market 2 coun- _cash 7
Coothn : s invest- . tries) credits
g ments) g taken
1955 +1861| + 60+ 40|+ 20| +1921] +2,945( +1,245 +2,308 | — 608 | —1,249 | — 14| — 511| + 76| +1,696| + 225
1956, | +5:095 | — 425 | +. 40 | — 465 | +4,670] +5,499 +2,897| 43,040 — 438 | —1.462| —1,104| — 743 | + 385 | +4,037| + 633
1957 +5,126 | + 65 | + 413 — 34§ +5,191| +7,705 | +4,271 +3,802 | — 363 | —4,195 | —1,650| —2,688 | + 143 | +3,510| +1,681
41957 15t Qtr. + 829 4+ 84| — e8| 4+ 152 + o13[ +1,571| + 718| + 950| — 97| —1,053 | — 344|— 55| + 146 | + 518]+ 395
- 2nd Qtr. +1,459; + 11| + 34| — 23| +1,470) +2,046| +1,203 | + 958 — 115 | —1,260| — 423 | — 755 | — 82|+ 786| + 684
. 3rd Qtr. 3,421 | - 820.| — 34| — 786 +2,6011 -+1,947 | +1,093 | + 960} — 106 | — 759 | — 464|— 370 + 75§ +1,188| +1,413
4th Qtr. — 533 + 790 | + 481 | + 300 | + 207( +2,141] +1,257| + 934 — 50| —1,123]|— 419|— 708| + 4| -+1,018|— 811
T19s8 1st Qtr. |~ 70| F o4ar2 | 4+ 203 | + 279 [+ 412| Fr7an| + e16) 4 922 — 97| —1,417{ — 476 — 815 — 126 | + 324| + 88
"_1955!]an.' T+ assl 117 |+ 220+ 95 |+ 375+ 121|— 02|+ 276 | — 53| = 135|— 13| — 73| + s1|— 14+ 389
+ I Feb, 4 460~ 92~ 90| — 24 368 583|+ 284+ 207 + 2| — 305|— 107|— 228 + 30| 4 28|+ 90
: Mardx + 11|+ 59|+ o + 59|+ 10|+ sey|+ 536|+ 377| — 46— 613|— 124| — 554 + 65+ 254 —~ 84
Apnl 4+ 553 — 10| 4+ 29— 39| + 543|+ 537|+ 285+ 292} — 40| — 332 — 205} — 148 + 21|+ 205[+ 338
May T4 6w+ 37+ 20+ 17|+ 677+ s29|+ 541+ 331 — 43| — 307 — 124| — 143| — 40|+ 5224 155
oo Jume - + 266 — 16 | — 15 || — 1| -+ 250t+ eso+ 3771+ 335| — 32| — 621|— 94| — 464 — 63|+ 59|+ 191
- July + 858 —269 | — 29| — 240 4. 589 |+ 68|+ 344+ 306| — 82| — 2611 — 157, — 105| + 1|+ 307|+ 282
Aug. 41,459 — 449 | — 12 | — 437 | +1,010| + 807+ 490|+ 333| — 16| — 224|— 185\ — 51 -+ 12|+ 583+ 427
Sepi ‘L | 1104|102 + 7| — 109 | F1,002(+ s72|+ 259+ 321 | — &) — 274| — 122]— 214] + 62|+ 298|+ 704
" Qcty v, o+ 75| 259 + a5 | o214 | b o334+ 634+ 354+ 202 — 12— 145{— 116|— 126| + 97|+ 489|- 155
Nov, — 286) + 502 | + 253 | + 249 | + 216+ 723+ 410|+ 331 — 18| — 409;— 158{— 231| — 20|+ 34|— 98
" Dec.” 372 4+ 29 k183 | —'154 | — 343| -+ 784+ 4934+ 31| — 20| — 569 — ‘T45|— 351 — 73|+ 215! — 558
“1958 Jan. w9yt 4 283 | 4+ 79| + 204 4 2084 118 — 113+ 22| — 41| — 358/~ 161|— 90| — 107 | — 240 + 448
‘Feb. : - — 207|220+ 76| + 44 = 87|+ s40|+ 545|+ 308| — 13| — 648 — 153 — 495 |+ 0|+ 192)— 279
March + 2120 + 79| + 48| + 311+ 2914 783| -+ 484|+ 342| — 43| — 411 — 162|— 230\ — 19|+ 372|—. 81
Aprlls) + 878 — e6 | — 14| — 52|+ 305+ 00|+ s73|+ 282 — 55| — 385 —— 135|— 222| — 28|+ 415 — 1i0
1) Up to 31 Iuly 1957 ::Bank- deuts:her Lander. — *) Incregse in labilities —, decrease +..— 3) By contrast with our other balance of payments publications,

- éxports of ships’'and aircraft’s fuel and other suppliés are noét shown here tnder services, whereas the net balance of merchantmg trade and other additions
concerning trade in. goods are included under services, — ) Special trade according to official foreign trade statistics: imports ¢, i. f., exports f. p. b.; cf.
footnote 3.  — §)-Net. — 8) Including receipts from goods delivered and services rendere& to foreign troops. — 7) Up to 1956 by banks only, from 1957 onwards
by banks and other busmess enterprises; — °) Partly estimated.
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explained in the last Report, was solely due to the
recent improvement in the terms of trade.

Net Foreign Exchange Movement

As regards the foreign exchange side of transactions
with foreign countries, an increase of the exchange
accruals at the Bundesbank was again apparent during
the period under report. Unlike the above-described
movement in the trade balance, however, the monthly
accruals of gold and exchange continue to fall short of
those in the corresponding months of last year — to say
nothing of the record additions in the third quarter of
1957. Thus in April this year the Bundesbank’s gold
and exchange holdings rose by DM 371 million as
against DM 553 million in April last year, and in May
by roughly DM 570 million as against DM 640 million
in May 1957. Owing to the relatively large addition in
May, in which the inflow of “flight money“ may have
been a certain factor, the gold and exchange holdings
at the end of May again stood approximately at their
previous peak of DM 23.9 billion attained on 10 Oc-~
tober 1957. Apart from this it remains to be seen
whether the May accruals of exchange at the Bundes-
bank will not have against them a greater deteriora-
tion in the other banks’ position, that is to say whether
the figures so far available only for the Bundesbank do
not make the accrual seem bigger than corresponds to
the actual net exchange movement. In April, the last
month for which full figures are to hand, this was for
the first time again the case — thus reversing the trend
of the previous six months. While the gold and ex-
change accrual at the Bundesbank amounted as already
stated to DM 371 million, owing to deterioration in
the other banks’ position the overall net exchange
surplus was only a little over DM 300 million: thus it
was little greater than in March, although the accruals
at the Bundesbank in April exceeded those in March
by about DM 160 million.

Factors contributing to the DM 66 million deteriora-
tion in the other banks’ exchange position in April —
it had been preceded by a DM 1.3 billion improvement
in the period from October to March — included both
a slight fall in their foreign balances and a rise in their
foreign liabilities. After persistent outflows since the
autumn of last year foreigners’ DM balances again rose
by DM 52 million in April. A further notable feature in

the movement of the banks’ DM liabilities is that.

during recent months arbitrage transactions with for-
eign countries, induced by the developing of an appre-
ciable gap between interest rates in some European
money markets and the market in New York, have
caused substantial changes in the state of accounts
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kept by non-residents at German banks. Thus the bal-
ances on Freely Convertible Accounts rose from DM
180 million at the end of 1957 to DM 674 million at
the end of April 1958, while those on Accounts of
Limited Convertibility, still as much as DM 518 mil-
lion at the end of 1957, were in the same period com-
pletely drawn off!). On the Bundesbank’s accounts
these transactions were reflected inasmuch as during
that period the Bank had to take a comparatively large
amount of UL.S. dollars on the exchange market. Since
there was on the other hand a corresponding demand
for EP.U. currencies, this did not affect the total
amount of the exchange accruals.

Balance of Transactions in Goods, Services,
Donations and Capital

From March to April the surplus on transactions-in
goods, services, donations and capital increased by
about DM 40 million, to DM 415 million. At about
DM 740 million in the first four months of 1958
together it was roughly as great as in the corresponding
period of last year. Thus the picture presented by the
overall balance of transactions differs quite materially
from that of the trade balance; between January and
April surpluses on the latter, as already indicated, grew
by nearly DM 500 million on the year owing to the
improvement in terms of trade, reaching DM 1.5 billion
or more thao twice as much as the overall transactions
surplus.

To turn to the individual factors accounting for this
difference between the balance of trade and that of
transactions as a whole the first point to make is that
in recent months, for the first time in a considerable
period, the surplus on services has not further risen.
This is the more remarkable because since the begin-
ning of this year there has been considerable further
growth in the amounts of exchange received from for-
eign forces in the Federal Republic in exchange for
DM — which receipts have long represented one of the
most important items on the receipts side of the balance
of services. Against this however is the fact that in the
case of various service items, such in particular as
travel, publicity and trade fair costs, the outgoings
have risen by more than the receipts. Freights received
by German shipping have also somewhat declined —
although here it must be borne in mind that the decline
in freight expenditure, which in itself tends to improve
the balance of services, does not appear here, having

1) The data on the movement in German banks’ DM liabilities towards non-
residents ‘are net figures since, as against their DM liabilities, the banks also
have claims in DM — and of late such claims have actually been quite appreci-
able in amount.



Foreign Trade and Payments
in millions of DM

1956 1957 1958
!
and Qur. ! 3rd Qtr. | 4th Qur. | 1s¢ Qtr. | 2nd Qtr. | 3rd Qtr. | 4th Qur. | 15t Qtr. Feb. March April %)
Foreign Trade 1)
Monthly averages or monthly figures
Exports, total 2,649 2,554 2,906 2,795 2,954 3,003 3,238 2,878 2,955 3,079 2,985
Imports, total 2,319 2,376 2,586 2,555 2,553 2,639 2,819 2,572 2,410 2,595 2,412
Surplus (4) or deficit (—)
on balance of trade + 330 4+ 178 |+ 320 [+ 240 |+ 401 '+ 364 |+ 419 |4+ 306 |4+ 545 |4+ 484 '+ 573
Exports according to
currency areas®):
to E.P.U. Area 1,927 1,863 2,113 2,059 2,143 2,132 2,285 2,090 2,133 2,259 2,165
to Agreement Countries
outside E.P. U, Area 277 253 290 289 306 307 339 302 308 323 334
to Non-Agreement Countries?) 428 417 482 429 486 542 593 469 496 483 471
Imports according to
currency areas®):
from E.P. U, Area 1,432 1,479 1,576 1,491 1,487 1,599 1,744 1,585 1,513 1,626 1,491
from Agreement Countries
outside E.P. U. Area 263 273 259 254 257 261 281 269 248 279 242
from Non-Agreement
Countries?) 622 621 718 807 807 776 791 716 | 648 686 677
Average values (1954 = 100) ’
Average values of export unit 102.7 103.8 104.1 105.1 106.1 105.7 105.8 106 3! 107 3 104.6 106.4
Average values of import unit 104.5 104.4 103.1 105.8 106.3 105.4 102.3 99.; 99 3 99.1 97.6
Terms of trade ) 98.3 99.4 101.0 99.3 99.8 100.3 103.5 106.6 105.1 105.5 108.9
Payment Transactions
Monthly averages or monthly figures
Net Changes on Accounts®) ‘ | \ ‘
with all countries ‘ } 1
total + 425 '+ 517 |+ 386 [+ 304 [+ 490 4+ 867 [+ 69 |+ 137 — 87 b 291 4 305
of which: capital movements i '
and investment income °)7) — 82 I~ 58 |— 125 [— 299 !— 275 .— 159 — 260 |— 313 [— 42) — M i 268
donations®) — 72 |— 95 |— 86 |— 100 |— 124 |- 136 |— 121 |— 132 |~ 125 | - 4y |[— 119
other payments + 579 ’+ 670 |+ 597 |4 703 |+ 889 [+ 1,062 |+ 450 |+ 582 |+ 528 |+ 644 |+ 692
with E.P. U, Area ;
total + 360 + 477 487 |+ 573 |+ 836 |+ 960 218 |+ 330 247 |+ 266 125
thereof: capital movements -
and investment income*)7) 50 — 31 |— 45 {— 92 |— 107 |— 56 |— 59 |~— 52 | 113 |— 33 |— 136
donations?) - 2§ — 28 |— 35 |— 40 |[— 43 |- 49 |— 44 |— 56 [— 56 |— 73 |— 43
with Agreement Countries !
outside E,P. U. Area l
total + 10 |— 14— 27 [+ 5 i+ 8 [— 32 (+ 2 |+ 17 |— 2 |+ 58 {4 103
thereof: capital movements ;
and investment income ®)7) — 8 — s |— 7 {— 18 j— 15 |— 18 |— 12 |— 6 |— 3 |— 8 | — 13
donations®) — 4 (-—- 6 | 5 |— 6 |- —_ 7 = 9 |- 9 |— 7 |- 8 |—
with Non-Agreement Countries?) ‘
total + ss + 41 |[— 74 |— 274 |— 154 |— 61 |— 170 |— 210 |— 332 [— 33 |+ 77
thereof: capital movements |
and investment income %)?) — 24 - 19 \— 73 |— 189 |— 153 |— 85 |— 189 |— 255 |— 374 |— 163 l— 119
donations %) — 43 — 61 |— 46 |[— 54 |— 73 — 80 [— 68 |— 67 |[— 62 |— 68 |— 68
Accounting position in E.P.U. [+ 365 '+ 371 |+ 461 |+ 512 |+ 555 [+ 977 [— 48 |[— 15 [— 100 |+ 53 |+ 91
of which: credit granted + 91 + 93 |+ 115 [+ 128 |+ 139 |+ 244 [— 12 |— 4 [— 25 |+ 13 |+ 23
gold and dollar
payments + 274 + 278 '+ 346 |+ 384 |+ 416 i+ 733 |l— 36 l— 11 I— 75 |+ 40 |+ s
Gold and Foreign Exchange Holdings of the Deutsche Bundesbank 8)
Position at end of period indicated
Gold end foreign exchange
holdings '
total (net) +14,959 |+16,668 |+17,901 |+18,730 |+20,189 |+23,610 |+23,027 |+22,957 {422,745 [+22,957 |+23,328
of which:
Gold holdings + 4,635 |+ 5,436 |+ 6,275 |+ 7,379 |+ 8,523 |+10,077 |+10,674 [+10,333 10,455 (410,333 |-+10,466
Credit balances (net)®) with:
Non-Agreement Countries®)®)| 4+ 6,638 |+ 7,322 |+ 7,426 [+ 6915 |+ 6,731 [+ 7,183 |+ 6,956 [+ 7,064 [+ 6,852 [+ 7,064 |+ 7,218
E.P.U. Area + 3,234 |+ 3,523 |+ 3,888 |+ 4,208 |+ 4,679 |+ 6,155 |+ 5,167 |+ 5,277 |+ 5,183 |+ 5,277 |+ 5,355
thereof: Balances
with E.P.U. (ex-
cluding special
credit to EP.ULYMY) [+ 2,502 |+ 2,579 |+ 2,890 [+ 3.218 |+ 3,571 [+ 4028 |+ 4,242 [+ 4,147 [+ 4,179 |+ 4,147 [+ 4,141
Special credit
to E.P.U.11)12) — — — - — — — + 55 — + 55 1+ 114
Agreement Countries
outside E.P. U. Area + 452 {+ 387 I+ 312 i+ 228 i+ 256 i+ 195 i+ 230 I+ 283 |4+ 255 [+ 283 |+ 289

For data for previous months and for explanatory remarks see Tables under VII (Foreign Trade and Payments) in the Statistical Section of this Report.

1) Imports according to selling countries; exports according to buying countries. — 2) Excluding countries not ascertained. — %) Dollar countries and other
non-agreement countries, — 4) Average values of exports in per cent of the average values of imports, — ¥) Net balances of all payments in relation to
a currency area in respect of goods, services, capital movements, investment income and donations, regardless of the currency paid, — *) Disregarding trans-
actions not immediately affecting the foreign exchange position of the Deutsche Bundesbank, or Bank deutscher Lander, and of the credit institutions, — 7) Ex-

cluding credit movements connected with

the exchange of goods, which cannot be ascertained in detail. — 3) Up to 31 July 1957: Bank deutscher Lénder. —

" Credit and debit balances on foreign currency and DM agreement accounts, on freely convertible DM accounts and DM accounts of limited convertibility,
and on liberalised capital accounts, — 1) Including U.S. § balances in other countries. — 1) Not taking into account the latest E.P.U. settlement in each
case, — 12) Special accommodation accorded to E.P.U. by the Federal Republic in connection with the special E.P.U. credit granted to France under the O.E.E.C.
Council’s decision of 11 February 1958, — ") Partly provisional.
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already been reflected in the c.if. import values and
therefore in the trade balance.

A fact which was of incomparably greater importance
for the trend of the balance of transactions so far this
year is however that the surpluses on goods and services
were absorbed, to an extent which tended to grow, by
the deficit on net capital transactions and donations.
From January to April the deficit in these two spheres
together amounted to DM 1.8 billion, against DM 1.4
billion in the corresponding petiod a year earlier; and
it is especially noteworthy that the advance payments
for subsequent armament imports, which since the end
of 1956 have been placing an appreciable load on the
balance of payments, no longer rose during that period
but were actually lower by about DM 220 million than
from January to April 1957. In other words the increase
in the deficit on capital transactions and donations was
solely due to a rise in the “ordinary” outgoings.
Previous Reports have from time to time commented
on the causes of this movement, namely the persistent
rise in individual indemnification, a substantial in-
crease in governmental exports of capital through
payments to various intcrnational institutions, and the
continuous decrease in German indebtedness on docu-
mentary credits. For April it need only be mentioned
as a further, more recent tendency that after a tem-
porary stoppage in the first quarter the rise which has
been taking place since 1952 in expenditure on private
German investments abroad now seems to be contin-
uing. In April the net German investments abroad
amounted to about DM 85 million, against a monthly
average of some DM 45 million in the first quarter; at
a total of DM 215 million in the period from January
to April they were greater by DM 35 million than in
the corresponding period a year before. On the other
hand foreigners’ investments (also net) in the Federal
Republic were notably smaller in April than in the
previous months because foreigners’ security purchases,
which continued at an almost unchanged high level,
had against them greater sales of shares. In the light of
these contrary movements the overall long-term private
capital transactions during the first four months of
1958 again show a net German export of capital, just
as they did a year earlier, after the position at the end
of March had shown as mentioned in the last Report
that foreigners’ investments in the Federal Republic
had exceeded German investments abroad. In the case
of short-term private capital movements as recorded
in the balance of transactions the outgoings (that is, on
the analogy of the long-term movement, the “export
of capital“) have already been constantly higher than
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the inflows since the beginning of the year; in addition
to the above-mentioned decrease in German docu-
mentary credit indebtedness — by DM 154 million



from January to April — a factor here during recent
months has been further granting by German banks
of documentary credits to foreigners to an extent
somewhat greater than that previously usual. Quite
apart therefore from the large advance payments for
armament imports, the surpluses on goods and services
also had against them — in contrast to last year —
deficits on short-term capital movements; and it is to
be assumed that this will also be the case in the coming
months.

Moreover, the surpluses on trade and services have
for some time been offset in no small degree by those
credit movements, not recorded in the balance of over-
all transactions, which are combined under the descrip-
tion “deterioration in the terms of payment” and are
roughly indicated by the difference between the surplus
on overall transactions and the (smaller) net exchange
surplus. In April this difference was about DM 110
million, against roughly DM 80 million in March and
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some DM 280 million in February!). The overall bal-
ance of payments figures do not show whether the main
factor here still was the reaction — apparent above all
in the fact that exports are now taking place the
proceeds of which were already reflected in the net ex-
change movement of previous years — to the previous
improvement induced by speculation in the terms of
payment, or whether the persistent deterioration in the
terms of payment is now already increasingly due to the
fact that in view of the exchange difficulties in many
countries and the growing pressure of competition
between the main exporting countries exporters are
finding themselves more and more obliged to grant
their customers longer periods for payment.

1) The fact that as shown by the figures in the table on page 28 the exchange
surpluses in the first four months of 1958 together are only slightly below the
balance of transactions surpluses is entirely due to the abnormal character of
the January figures, which really permit any statement as to the course of the
terms of payment only if combined with the December figures (see the Monthly
Report for February 1958, page 31). In the course of this year to date therefore
the deterioration in the terms of payment has tended to be appreciably greater
thgn the figure for January to April, regarded in isolation, would seem to
indicate.



The Balance of Payments in 1957

Below, the provisional 1957 balance of payments of the German Federal Republic, as published in the
Report of the Deutsche Bundesbank for the Year 1957, is further broken down and specifically explained as
a sequence to our earlier balance of payments analyses contained in the Annual Reports. A detailed balance
of payments statement according to the latest figures appears on pages 44/45. The regional pattern of the
balance of payments in 1957 will be analysed in a later Monthly Report.

Net Foreign Exchange Movement and Monetary Reserves

The feature of the balance of payments of the
Federal Republic of Germany and West Berlin!) in
1957 was that at DM 5.2 billion the foreign exchange
surplus (in the sense of the net accrual of gold and
exchange at the Bundesbank and the other banks)
was greater by DM 500 million than in the previous
year, and thus also greatly exceeded the figures for all
years before that, whereas at DM 3.5 billion the surplus
on the balance of transactions (that is the surpluses on
goods and services less the deficits on donations and
capital transactions) was smaller than in 1956 by
DM 500 million. The gold and exchange accruals
thus reached their greatest extent to date at a
time when the “true“ balance of payments surpluses
had evidently passed their peak. The reason was that
the uncertainty about existing exchange rate rela-
tionships which had already affected the balance of

1) Here and in what follows the foreign trade of West Berlin is included in
the figures for the Federal Republic. On the other hand the transactions between
the currency area of the West German DM and the Saar, which since 1 January
1957 has been a part of the Federal Republic but during a transitional period
still belongs to the French franc currency area, must for the present continue
to be regarded as transactions with foreign countries and to be treated as such
in the balance of payments statements,

Important Items of the Balance of Payments

payments in some measuré during 1956 became more
and more widespread in the course of 1957 and.
especially in the third quarter, caused a record afflux
of speculative money. From the balance of payments
point of view this wave of speculation was above all
reflected in a great improvement of the terms of pay-
ment. As is shown by the foregoing figures the dis-
crepancy between the net foreign exchange surplus and
the surplus, being smaller in this case, on the balance
of transactions, which discrepancy reflects — apart
from possible errors and omissions — the change in
the terms of payment, amounted in 1957 to DM 1.7
billion against about DM 600 million in the previous
year. Evidently during the period under report — at
least up till the end of the currency speculation — the
efforts of foreigners to procure DM balances so far as
possible caused advance payments for later German
exports to be made on a much greater scale even than
before, just as per contra longer periods for payment
were granted on the average to German importers.
Similarly the abrupt increase apparent during the third
quarter of last year in foreigners’ DM balances at
German banks was mainly of speculative origin. Since

in the Years 1950 to 1958 1)2)

in billions of DM
‘} 1958
Items 1950 1951 1952 1953 1954 1955 5 1956 1957P) 1st Qtr.P)
(1) Trade in goods *) —23 | 15 | +22 | +37 | +39 | +33 | +s57 | +76 | +16
(2) Services — 0.2 — 0.7 +o02'| + o5 + 0.1 —04| —o2'] 401 | +o1’
(3) Goods and services (1 + 2) — 2.5 + 0.8 + 2.3 + 4.1 + 4.0 + 2.9 + 5.5 + 7.7 + 1.7
(4) Donations + 21 + 1.8 + 0.5 — 0.1 — 0.4 — 0.8 — 1.1 — 1.7 — 0.5
(5) Capital transactions + o.5 — 0.1 — 0.6 — 0.2 — 0.5 — 0.4 — 0.4 — 2.5 — 0.9
of which: ‘
(a) medium and long-term (+ 0.5) (—o1) | (—o04d) | (—04) | (—07) | (—08) | (—05) | (—07) | (—02
(b) short-term C =) ¢ - Y| (=02 ! (+02) | (+03) | (+o0.1) ‘ (+02) | (—1.8) | (—o07)
(6) Balance of transactions in goods, .
services, donations and capital (3 + 4 + 5) + 0.0 + 2.4 + 2.2 + 3.8 + 3.1 + 1.7 + 4.0 + 3.5 + 0.3
(7) Net foreign exchange movement — 0.3 + 2.0 + 2.4 + 3.6 + 2.7 + 1.9 + 4.7 + 5.2 + 0.4
of which at:
(a) Deutsche Bundesbank *) (— 0.6) -+ 2.0} (+ 2.8) (+ 3.6) (+ 2.8) (+ 1.9 (+ 51 (+ 5.1) (— o1
(b) other banks (+03) | (—0.0) | (—03) | (—00 (—o1) | (to1)! (—o04) ]| (+01)]| (+ 0.5
(8) Errors and omissions 4) (7 less 6) — 0.4 — 0.4 + 0.2 — 0.2 — 0.4 + 0.2 ‘ + 0.6 + 1.7 + o1
1) CE. the full balance of payments statement on pp. 44/45. — *) Details may not add to totals because of rounding. — %) F.o.b. values of exports and imports,
including merchanting trade. — %) Mostly changes in terms of payment., — *) Up to 31 July 1957: Bank deutscher Linder. — P) Provisional.
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The Movement in Gold and Foreign Exchange Holdings
of the Deutsche Bundesbank *)

cumulative as from beginning of 1957, in millions of DM

of which resulting from:
Increase i
in gold Factors temporarily much
an,‘.’l Surpluses affected by speculations
foreign | on trans- } - O
exchange actions I i
. : mprove- | Change |
. holdings | in ggods, ment in credit |
Period of services, of | institu- |
Deutsche | donations POMSTET 1 Total
Bundes- d terms tions’ |
undes an
bank *) | capital 1) of exchange !
P payment | position® !
Cumulative position at end of month
1957 Jan. 258 — 14 389 - 117 272
Feb. 718 264 479 -— 25 454
March 829 518 395 - 84 311
April 1,382 723 733 —_ 74 659
May 2,022 1,245 888 — 111 777
June 2,288 1,304 1,079 — 95 984
July 3,146 1,611 1,361 + 174 1,535
Aug. 4,605 2,194 1,788 + 623 2,411
Sep. 5,709 2,492 2,492 + 725 3,217
Oct. 5,784 2,981 2,337 + 466 2,803
Nov. 5,498 3,295 2,239 ~— 36 2,203
Dec. 5,126 3,510 1,681 | — 65 1,616
1958 Jan, 5,051 3,270 2,120 | — 348 1,781
Feb. 4,844 3,462 1,650 . — 468 1,382
March 5,056 3,834 1,769 — 547 1,222
April P) 5,427 4,249 1,659 — 481 1,178
1y (—) == deficit on transactions in goods. services, donations and capital. —
?) (~) = improvement, (+) = deterioration of foreign exchange position, —
*) Up to 31 July 1957: Bank deutscher Linder, — P) Provisional.

the Bundesbank had to take the corresponding foreign
currency equivalents, this influx of “hot” money con-
tributed materially towards enlarging the central
currency reserve. The accrual of gold and exchange at
the Bundesbank was consequently much greater in that
period than the overall net exchange surplus, since the
increase in the Central Bank’s balances was offset by
a corresponding rise in the foreign liabilities of the
other banks.

In accordance with the speculative movements of
money, two separate phases can be clearly distin-
guished in the course of the balance of payments last
year. At DM 5 billion in the period fromJanuary to Sep-
tember the exchange surplus exceeded the transactions
surplus by no less than DM 2.5 billion. Roughly half
the net accrual of gold and exchange in that period
was thus due not to genuine transactions surpluses but
to improvement of the terms of payment. If one in-
cludes those accruals of exchange at the Bundesbank
which were due chiefly to the deterioration in the other
banks’ exchange position resulting from the inflow of
speculative monies, the mainly speculative exchange
accruals had by September reached a total of DM 3.2
billion. In the second phase, which began at the end
of September after the collapse of the international
currency speculation, the picture was the opposite. By
October the terms of payment were already beginning
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to deteriorate since not only appreciably less advance
payments were being made for German exports, but at
the same time some of the current exports were no
longer bringing in foreign exchange because payment
for them had been previously made. In these circum-
stances the exchange surplus reached only about DM
200 million in the fourth quarter, and so fell short by
more than DM 800 million of the surplus on the balance
of transactions. At the same time the banks’ exchange
position improved by nearly DM 800 million; apart
from considerable withdrawals of “hot” money a
significant factor here was that certain institutions
greatly increased their short-term foreign investments
once confidence in exchange rate relationships had
been restored and the margin between interest rates
offered a certain inducement. As against the first three
quarters’ speculative exchange accruals of DM 3.2
billion, there was by the end of 1957 a “counter-
movement“ of DM 1.6 billion. As can be seen in detail
from the following table, this trend continued in the
first months of 1958. ;

At DM 5.1 billion the addition to the Deutsche
Bundesbank’s gold and foreign exchange was roughly
the same as in the previous year. Once again it was
the gold holding that rose the most, namely by DM
4.4 billion. The German claim on E.P.UL rose by nearly
DM 1.4 billion. These movements primarily reflect the
large German accounting surpluses in relation to E.P.U.
during the first three quarters (in the last months of
the year the above-described “counter-movement” to

Phases of the Balance of Payments
in millions of DM

1. Foreign Exchange Movement
Movement in the,
other banks’ 1.
exchange position Balance
Movement [ — of 1L
in the Move Trans- Errors
ment in N. ]
Period exchange foreign et actions and
erio position balan%es Move- | foreign | in goods, | Omissions
of the (in- ment exchange | services, ®
Deutsche | .0 in movement | donations | (I less II)
Bundes- sumsg foreign and
bank *) em liabili- capital
. avlil
ployedin ties 1)
money
markets)
1956 + 50951 + 40| — 4651 + 4670 | + 4,037 ] + 633
1957 + 5,126 | + 413 | — 348 | 4 5,191 + 3,510 + 1,631
1957
1st Qtr. [ + 820 | — 68| 152 | + 913] + 518| + 395
2nd . 4+ 1,459 | + 34| — 23| + 1,470 + 786 + 684
3rd . + 3,421 | — 34 — 786 | -+ 2,601 + 1,188 | - 1,413
1st to
3rd Qtrs, | + 5,709 | — 68 | — 657 | + 4,984 ] + 2,492 + 2,492
4th Qtr. — 583 | + 481 + 309 4+ 207| 4+ 1,018} — 811
1958
1st Qtr. | — 70| 4+ 203 | + 279 + 412 + 324 + 88
AprilP) + 371 | — 14| — 52| + 305 + 415 — 110
1) Increase of liabilities —, decrease -+. — *) Mainly changes in the terms
of payment. — *) Up to 31 July 1957: Bank deutscher Linder, —
P) Provisional,




Gold and Foreign Exchange Holdings of the Deutsche Bundesbank *)?)
in millions of DM

31 December 31 March
Items
1952 %) 1953 %) 1954 1955 1956 1957 1958
Gold and foreign exchange holdings (net) 4,637 8,174 10,945 12,806 17,901 23,027 22,957
of which:
Gold holdings 587 1,367 2,628 3,862 6,275 10,674 10,333
Credit balances (net) ?) with:
Non-Agreement Countries 4) 2,087 3,543 5,451 5,788 7,426 6,956 7.064
E.P.U. Area 1,177 2,369 2,330 2,605 3,888 5,167 5,277
thereof : credit balance with E.P.UL%) 1,061 1,782 2,054 2,187 2,890 4,242 4,202
Agreement Countries outside E.P.U. Area 786 895 536 551 312 230 283
) Not fully comparable with the balance-sheet items in the return of the Deutsche Bundesbank which refer to foreign business. — 2) Including certain long-
term claims and liabilities such as, e.g., consolidated clearing debts, changes in which were not attributed to net foreign exchange movements but to mnet
capital transactions in the balance of payments statements. -— %) Credit and debit balances on foreign exchange and DM agreement accounts, DM accounts of
free and of limited convertibility and on liberalised capital accounts. — 4) Including ULS, dollar balances in other countries. — 5) Not taking into account
the latest E.P.U. settlement in each case. — %) Including special accommodation accorded to E.P.U. by the German Federal Republic in connection with the
special E.P.U. credit granted to France. — *) Up to 31 July 1957: Bank deutscher Linder.

the currency speculation caused accounting deficits);
those surpluses amounted to a total of DM 6.1 billion,
and under the existing settlement arrangements were
met to the extent of 75 per cent through E.P.U. paying
gold or dollars, and of 25 per cent through grant of
credit to E.P.U. On the other hand the foreign ex-
change balances in relation to Non-Agreement Coun-
tries, after continuously rising in the previous years,
fell by almost DM 500 million — a movement chiefly
due to the increased deficit on the balance of trans-
actions with that group of countries. The claims on the
Agreement Countries outside the EP.U. Area, which
claims have for some time resulted solely from such
countries’ use of DM interim credits which the Bank
deutscher Linder or the Deutsche Bundesbank had
granted them in recent years to assist the change-over
of payments to a Beko Mark?') basis, declined further;
they now represent only a small fraction of the total
monetary reserves.

After having reached a peak of DM 23.9 billion on
10 October 1957, the Bundesbank’s total gold and
exchange holdings amounted on 31 December of that
year to DM 23.9 billion, against DM 17.9 and 12.8
billion at the ends of 1956 and 1955. Consideration
of the reserves according to their degree of usability
reveals that the proportion of currencies of only
limited availability to the total stock of gold and
foreign exchange rose considerably in the course of
1957; at the end of that year such currencies account-
ed for 28 per cent of the Bundesbank’s total holding
of gold and exchange against 21 per cent at the end
of 1956. Apart from the further increase in the claim
on E.P.U. — which claim is counted for purposes of
this comparison among the currencies of only limited
availability because the Federal Republic can dispose

1) Beko Marks are DM of Limited Convertibility.

of it only in so far as it has deficits on the monthly
E.P.U. settlements, and even then only to the extent
of 25 per cent of each such deficit — two transactions
were especially significant in this connection. First,
in the summer of 1957 the Bundesbank deposited on a
special account at the Bank of England the equivalent
of about DM 880 million with a view to making out
of it the redemption payments of DM 88 million per
annum from 1957 to 1966 on British post-war econom-
ic aid; secondly short and medium-term notes of the
International Bank for Reconstruction and Develop-
ment equivalent to DM 735 million were taken into
the Bundesbank’s holding during the period under
report. If such earmarked or at least not immediately

Availability of the Deutsche Buudesbank’s
Gold and Foreign Exchange Holdings (net)*)

in millions of DM

Foreign exchange holdings not available
for unlimited use
thereof :
Gold,
Position and Notes
at exchange| Credit | Credit of
end of Total holdings balances| balances| Inter-
iod ota il N N
per avail- Total Credit (net) ear- |national
under able for 1) balance |available] marked | Bank
report unlimit- with for | for spe- for
ed use E.P.U. bilateral| cific | Recon-
2 use, and| pur- [struction
interim | poses |and De-
credits | (net) | velop-
ment
1952 4,637 2,752 1,885 1,061 786 - -
1953 8,174 5,346 2,828 1,782 895 —_ _
1954 10,945 8,291 2,654 2,054 564 -— —_—
1955 12,806 9,982 2,824 2,187 593 —_ -
1956 17,901 | 14,201 3,700 2,890 407 240 73
1957 23,027 | 16,624 6,403 4,242 379 1,025 808
1958 1stQtr.| 22,957 | 16,693 6,264 4,202%) 347 894 BOS8
) Including credit portion of latest E.P.U. settlement (not taking into
account E.P.U. interest). — ?) Not taking into account latest E.P.UL.
settlement in each case. — %) Including special accommodation accorded to
E.P.U. by the German Federal Republic in connection with the special
E:P.g.l. credit granted to France, — *) Up to 31 July 1957: Bank deutscher
inder.
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available balances are left out of account, the Federal
Republic’s gold and exchange reserve amounted on
31 December 1957 to DM 16.6 billion as against DM
14.2 billion on 31 December 1956. Thus in both cases
it corresponded roughly to the value of six months’
imports in the year in question. In the first quarter of
1958 the Bundesbank’s total gold and exchange
holdings declined by DM 70 million, so that on
31 March 1958 they were below their previous year’s
peak, attained on 10 October 1957, by more than DM
900 million.

The credit institutions’ exchange position showed in
1957 the slight net improvement of DM 65 million,
following deterioration by DM 425 million in the pre-
vious year. In the course of the year however, as
already indicated, the accounts showed extremely large
fluctuations according to the flow of speculative
monies. In the phase of currency speculation, up to
end-September, the banks had received DM 657 mil-
lion of mainly speculative monies, while at the same
time their own foreign currency balances abroad fell
by DM 68 million, so that their overall exchange posi-
tion deteriorated by DM 725 million. The reason why
this great deterioration was already outweighed in the
fourth quarter, even though the withdrawal of non-
residents’ DM balances that had accumulated in the
months of speculation was by no means finished by
the end of the year, was that as already mentioned
certain institutions began as from November 1957 to
increase considerably — through purchase of foreign
money-market paper — their short-term foreign assets,
which until then had been largely confined to their
regular working balances. By the end of the year Ger-
man banks had taken nearly DM 445 million of foreign
Treasury Bills and non-interest-bearing Treasury
Bonds.

In the first quarter of 1958 the banks’ exchange
position further improved. In particular the with-
drawals from foreigners’ DM accounts continued, so
that by the end of March almost 90 per cent of the
monies which had been put at German banks during

DM Liabilities of Credit Institutions (net)
in millions of DM

the period of exchange speculation had been drawn off.
Besides this, various banks again “exported money”
by acquiring foreign bills or securities. Despite this
change in their investment policy the banks’ net ex-
change position has remained in deficit, in the sense
that their foreign assets continue to be smaller than
their foreign customers’ deposits, which at the end of
March 1958 amounted altogether to DM 1.7 billion
against DM 1.9 billion at the end of 1957, DM 2.2
billion at the end of September in that year and DM
1.6 billion at the end of 1956.

Balance of Transactions in Goods, Services, Donations
and Capital

At DM 3.5 billion, as already mentioned, the 1957
surplus on the balance of transactions in goods, serv-
ices, donations and capital was smaller by DM 500
million than in the previous year. On transactions in
goods and services with foreign countries, while the
turnover increased to DM 85.7 billion from DM 72.4
billion in the previous year, the surplus rose by no less
than DM 2.2 billion or 40 per cent. This rise was how-
ever outweighed by a large increase of the net out-
goings in respect of capital and donations. In particu-
lar the deficit on capital transactions showed a con-
siderable rise. This was chiefly because by comparison
with 1956, when they had amounted to only DM
240 million, the advance payments in respect of im-
port of defence items increased by about DM 1.7 bil-
lion and so became an adverse item of great weight
in the balance of capital transactions. Besides this how-
ever the increase in the deficit on capital transactions
was also due to growth of the exports of capital at
medium and long term. Altogether the 1957 deficit on
capital transactions was greater than the total corre-
sponding deficits in the previous six years. In the first
quarter of 1958 there was a further decrease in the
surpluses on the balance of transactions, once again
mainly because of growing capital deficits.

a) Foreign Trade

In 1957, like the previous year, the growth of ex-
ports was greater than that of imports. Accordingly the
surplus on the balance of tradel) increased further,
reaching its highest level to date at DM 4.3 billion as
against DM 2.9 billion in 1956. To this increase, as

31 Dec. | 30 June | 30 Sep. i 31 Dec. | 31 Mar.
Group of Accounts 1956 | 1957 | 1957 | 1957 | 1958
DM Agreement Accounts 531 365 851 ‘ 649 389
Freely Convertible DM |
Accounts 74 190 226 | 180 576
DM Accounts of Limited i
Convertibility 506 422 671 518 117
Liberalised Capital
Accounts X 481 486 501 593 579
Total 1,592 ' 1,463 ‘ 2,249 ‘ 1,940 1,661

1) By way of deviation from the method, as applied in the balance of pay-
ments statements in this study, of recording imports at their f.o.b. value, the
data on the course of foreign trade shown here and in the following — just as
in our current monthly reporting — are based on the figures of the official
foreign trade statistics which show imports at their c.i.f. value (value at
frontier), that is, including import freight and insurance costs. Therefore, for
the purpose of ascertaining the balance of transactions in goods and services,
the balance of trade figures here shown must not be added to the net balance
in respect of services as stated in the following section, since this would mean
including freight and insurance costs twice.
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BALANCE OF PAYMENTS
oM Exchange Movement and Balance of Transactions in Goods, Services, Donations and Capital DM
billion billion
+2.5 +25
+2.0 +2.0
Surpluses or deficits
on the exchange movemenh\
+1.5 T A +1.6
!
P,
+1.0 ‘ It ssc'!_\ +1.0
Wy,
\\ K 4
+05 {2 A S e W 92 8. +0.5
& ~\/
X (Y] V4
N NS
0 'l u‘ y "ﬁ 0
/’ (Wi Surpluses or deficils A
»
on the balance of transactions
-—0.5 —~0.5
- et — N N U S M — NP 10
L T T T R T T T B AT T T R L T I T T L TR TR L TR TR N LT TR VS I LN TN TR
1950 1851 1952 1953 1954 1855 1956 1857 1958
Components of the Balance of Transactions
8 t Trace ! t Services 2 gal ¢ Do Balance o
alance of Trade’) Balance of Services ance o nations Capital Transactions
Deficits Surpluses Deficits | Surpluses Deficits | Surpluses Deficits | Surptuses
1950 2| 1950
1351 1951
1952 2 1952
1953 SIS 1953
1954 1954
1955 1955
1956 1956
1957 . 1957
bt . . . . L n . | | A \ . . . .
T 1 v ¥ |l T T T L )] T 1 T 1 r T T 1 1
-3 =2 =1 0 +3 42 43 +4 5 0 +1 +2 +3 +4 +1 42 -3 -2 -1 0 +1 +2
DM billion DM biltien UM billion DM bitlien
1) Special trade occording to the official foreign trade statistics: imports: ¢, i.f. exporis f.e.n. - 2} Excluding incidental expenditure on services ( chiefly
marine {reights ) contained In ithe c. i.f. value of imports; including merchanting trade, - J)As from [S56:inciuding ddvance payments for defence imports.
8Bk

will be shown later, some contribution was made by
the shift in terms of trade in favour of the Federal
Republic. In the first quarter of 1958 the effect pro-
duced by these price influences became a good deal
greater still. With exports and imports scarcely any
larger by comparison with a year earlier, as the result
ot a turther appreciable improvement in the terms of
trade there was a surplus of DM 916 million against

DM 718 million in the corresponding period of the
previous year.

Exports exceeded those of a year earlier by DM 5.1
billion, rising to DM 36 billion. In 1956 they had in-
creased by an equal amount; then however the per-
centage of increase had been 20, whereas this year — as
in 1955 — it was about 16.5. The annual rate of growth
in the volume of exports was 13.8 per cent, against
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EXFORTS, IMPORTS AND BALANCE OF TRADE
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16.5 per cent in the two preceding years. At the same
time, as was to be expected in view of the decline since
the spring of 1957 in orders coming from abroad, the
growth in both the value and the volume of exports
became appreciably slower in the course of the year.
In the fourth quarter the increase in exports in terms
of value by comparison with the corresponding period
a year carlier was only 11.4 per cent, against 17.6 pet
cent in the third quarter and 19.1 per cent in the first
half-year. In the first months of the current year this
trend continued in more marked form, the amount of
incoming orders having actually been declining since
the autumn. In the whole of the first quarter the growth
of exports by comparison with the corresponding
period of the previous year was only 3 per cent. Despite
the slowing down of the expansion in German exports
the Federal Republic’s share of the statistically record-
ed exports of all countries, other than mainland China
and those of the Eastern bloc, rose further in 1957. It
reached 8.4 per cent, against 7.9 per cent in 1956 and
7.3 per cent in 1955; the share of the former Deutsche
Reich in world exports in 1928, 1929 and 1936 had
been about 9.5 per cent.

The Federal Republic’s exports almost exclusively
consisted of industrial goods. In 1957, as in the pre-
ceding years, food exports amounted to little more
than two per cent of total exports. Their total value
was DM 828 million, which was slightly less than in
1956, whereas industrial exports showed a rise of
17 per cent over 1956. On looking at the trend in
industrial exports by groups of industries one finds that
the mechanical engineering industry alone, which
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measured by its share in total exports continues to
hold first place among the Federal Republic’s great
exporting industries, accounted for DM 1.2 billion of
the DM 5.1 billion overall growth of exports last year.
This brought the foreign deliveries of the mechanical
engineering industry up to DM 7.0 billion in 1957.
With the exception of the agricultural machinery indus-
try nearly all the major branches of mechanical en-
gincering shared in this growth, the first place being
taken by machine tools, exports of which were up by
DM 310 million. Just as the exports of the mechanical
engincering industry, those of other capital goods
industries, such as the vehicle building, electrical
engineering and hardware industries, also showed a
more than proportionate increase in relation to total
exports, even though the high growth-ratios of 1956
were attained in a few cases only. In the basic in-
dustries the movement of exports showed great differ-
ences. Much the greatest rise among them, namely one
of DM 1 billion or 37 per cent, was shown by exports
of the ironworking and foundry industry. Exports of
this industry were thus more than doubled since 1955

Industrial Exports by Groups of Industries

|
1955 ‘ 1956 ‘ 1957 1955 } 1956 l 1957
Industrial Groups I ! !
Millions of DM Per cent of total exports
Basic and Producer ‘ 1
Goods Industrics \
Coal mining 1,880 1,963 2,182 7.3 6.4 6.1
Troenworking and R '
foundries 1,831] 2,856 3,908] 7.1 2.2 109
Chemicals 2,694 1 3,046 3,485 10.5 9.9 9.7
Non-ferrous metals ‘
(including ore mining .
and smelting) 670 856 732 2.6 2.8 2.0
Stones and earths 267 291 323 10: 0.9 0.9
Fuels, including :

petroleum extraction 392 503 462 1.5 1.6 1.3

Capital Goods Industries :
Medhanical engineering 4,799 5,826 7,025 18.7 18.9 i 19.5
Vehicle building 2,724 | 3,249 3,880 10.6 105 108
Electrical engineering 2,076 | 2,531 3,028 8.1 8.2 8.4
Precision instruments i

and optical goods 823 923 | 1,011 32 30, 28

Shipbuilding 705 92¢ | 1,083 2.8 3.0 3.0
Hardware 1,911 i 2,184 | 2,602 7.4 . 7.1 7.2
Consumer Goods Industries ! :
Textiles and clothing 1,706 | 1,823 | 2,018 6.6, 59, 56
Glass and pottery 504 544 562 20, 1.8 } 1.5
Paper production and ! |
processing, printing 339 398 425 1.3 1.3 1.2
Plastics processing 419 506 646 1.6 ; 1.6 ¢ 1.8
Musical instruments, ! :

toys, jewellery 327 337 351 131 1.1 1.0
Rubber processing 242! 314 326 09, 1.0i 09
Woodworking and .

wood processing 210 280 321 0.8 09, 09
Leather production and

processing 237 271 310 0.9 0.9 0.9
Other Industries ) 278 406 451 1.1, 1.3 1.3
Industrial Exports 25,034 | 30,027 ! 35,140| 97.3 97.3 97.7

including: i

Basic and Producer

Geods Industries 7,734 | 9,515;11,092| 30.0 | 3038 30.9
Capital Goods |

Industries 13,038 115,633 ! 18,638 50.8 50.7 51.7
Consumer Goeds ;

Industries 3,984 4,473 ‘ 4,959 15.4 | 14.5 13.8
Food Exports 683 | B34 828 27| 27 2.3
Total Exports 25,717 30,861 | 35,968 | 100.0 | 100.0 ' 100.0
1) From 1956 including returned goods and substitute deliveries.




— a movement almost entirely due to the rapid rise
in exports of rolling-mill products. On the other hand
the two other great basic industries, coal mining and
chemicals, showed much smaller increases in exports.
Their share in total exports, which has been declining
for some years already, accordingly decreased further in
1957. Exports of the consumer goods industries also
did not grow to the same extent as total exports. The
slowing down of the expansion of exports in that cate-
gory of industries is chiefly due to the fact that exports
of the textile and clothing industry, another of the
Federal Republic’s major exporting industries, have
shown a relatively unfavourable movement. As to the
more recent trends in exports it is particularly note-
worthy, on classification by industries, that in the first
quarter of 1958 the exports of the ironworking and
foundry industry (in particular those of rolled steel)
declined appreciably owing to the world-wide slacken-
ing of investment activity, whereas there was a further
substantial increase in exports of the vehicle building
industry — almost the only industry which has not so
far been affected by the decline in orders from abroad.
Further details of the movement in German exports
classified by industries are given in the preceding
table.

Imports rose from DM 28 billion in 1956 to DM
31.7 billion; in terms of absolute amount this rise
was greater than in the previous year, whereas the per-
centage increase of 13.3 per cent was smaller than in
1956. In terms of volume, that is after elimination of
price changes, the increase — like that in 1956 — was
something over 12 per cent. Thus imports once again
grew by appreciably more than the national product.
the real growth of which was not quite 5 per cent (in
the Federal Republic including West Berlin), so that
the import ratio in the sense of imports in per cent of
the gross national product rose to about 15 per cent
as against 14 per cent in 1956 and 13 per cent in 1955.
Since the beginning of this year, it is true, the ex-
pansion of the volume of imports has become notice-
ably slower; but even so in the first quarter of 1958
it was greater by nearly 7 per cent than in the first
quarter of 1957, whereas the national product is
estimated to have risen by only 3 per cent in com-
parison with the corresponding period of the latter year.

The 1957 growth of imports mainly resulted from a
rise in those of industrial character; these increased in
comparison with 1956 by about 15.5 per cent in terms
of both value and volume. Agricultural imports on the
other hand grew by only just .on 9 per cent, and in
terms of volume by no more than about 6 per cent,
mainly because of the good West German harvest
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Imports, classified by Categories of Goods and by Goods

1955 1956 ’ 1957 1955 | 1956 1957
Categories of goods, or goods : :
Millions of DM per cent of total imports
1. Foodstuffs 7,635, 9,162| 9,975 | 31.2 | 32.8 31.5
thereof:
Butter, eggs, meat 901 | 1,185| 1,263 3.7 4.2 4.0
Grain 1,297 1,795 | 1,611 5.3 6.4 5.1
Fruit (also southern) 1,043 1,153 1,436 4.3 4.1 4.5
Vegetable oils and fats :
and oilseeds 867 930 1,000 3.5 3.3 3.2
Cocoa and cocoa products 329 323 322 1.3 1.2 1.0
Coffee 760 833 986 3.1 3.0 3.1
Tobacco leaves 371 393 427 1.5 1.4 1.3
11. Industrial Goods 16,837 (18,657 | 21,569 | 68.8 | 66.7 | 68.0
(a) Raw Materials 7,281 8,225| 9,376 | 20.7 | 29.4| 29.6
thereof
Hard coal 1,018 | 1,401 1,703 4.2 5.0 5.4
Tron ores 804 | 1,078 1,270 3.3 3.9 4.0
Non-ferrous ores 449 570 563 1.8 2.0 1.8
Petroleum 647 782 930 2.6 2.8 2.9
Rubber 490 412 398 2.0 1.5 1.3
Roundwood 370; 337 372 1.5 1.2 1.2
Wool 826 853 1,052 3.4 3.0 3.3
Cotton 997 | 1,011 1,158 4.1 3.6 3.7
(b) Semi-finished Goods and
Goods for further
Processing 7,680 | 8,146 9,078} 31.4 | 29.1 | 28.6
thereof:
Rolling mill and
foundry products') 1,787 | 1,616 | 1,865 7.3 5.8 5.9
Non-ferrous metals?) 1,810 | 1,856 | 1,640 7.4 6.6 5.2
Chemical products for
further processing 712 753 818 2,9 2.7 2.6
Fuel and lubricating
oils 357 645 871 1.5 2.3 2.7
Plastics 127 164 237 0.5 0.6 0.7
Sawn timber 572 475 541 23 1.7 1.7
Paper and cardboard 289 321 424 1.2 1.1 1.3
Textile products 1,097 1,253 | 1,529 4.5 4.5 4.8
(c) Finished Goods,
Final Products 1,876 | 2,286 3,115 7.7 8.2 9.8
thereof :
Machinery 677 875 995 2.8 3.1 3.1
Vehicles 155 166 417 0.6 0.6 1.3
Vessels 102 139 190 0.4 0.5 0.6
Electrical goods 204 230! 286 0.8 0.8 0.9
Chemicals 164 197 209 0.7 0.7 0.7
Ready-made textiles 151 169 ‘ 232 0.6 0.6 0.7
|
i
Total ?) |24.472f27.964‘31,697| 100.0 ‘ 100.0 ’ 100.0
1) Including scrap iron. — 2) Semi-finished goods. — 2) Including returned
goods and substitute deliveries.

coupled with considerable expansion in the output of
animal husbandry. In the category of industrial imports
it is noteworthy that despite the slackening of domestic
activity those of raw materials, which in every recent
year have accounted for not quite 30 per cent of Ger-
man imports, showed in some cases a more than pro-
portionate rise; this applies especially to imports of
hard coal as well as of textile raw materials. Relatively
the greatest increase was in imports of so-called finally
finished products, which comprise not only capital
goods such as machinery and ships but also goods
intended directly for private consumption. With the
assistance of German liberalisation and tariff reduc-
tions the proportion of such products to total imports
rose from about 8 per cent in 1956 to nearly 10 per
cent. In the first quarter of 1958 the proportion actually
went up to 13 per cent, while that of food imports
further declined just as it had done in 1957, and the
proportion of raw materials to total imports has also
now declined.



Terms of Trade
Monthly average 1954 = 100

Average values of fmports Average values of exports

Industrial goods Industrial goods Te;;m

Period | e 7 S T . ' T
Foad- : X Food- ' . trade

Total stuffs Raw ﬁii:;xled Finished Total stuffs ) Ravyl ﬁf\eirs';:ed Finisl&ed 1)
materials goods goods " materials goods goods
1950 99.8 102.8 93.9 99.0 105.6 80.0 ‘ 94,2 73.9 77.1 81.9 80.2
1951 125.3 117.4 131.4 135.6 125.6 100.0 96.5 95.9 101.7 100.3 79.8
1952 114.9 111.3 120.6 124.3 103.0 105.7 114.2 104.4 112.5 104.3 91.9
1953 101.7 99.6 104.4 102.5 100._7 10273 105.8 104.4 103.1 101.9 100.6
1954 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1955 102.2 98.4 ! 104.6 109.0 98.1 100.2. - 93.2 99.9 103.2 100.0 98.1
|

1956 103.9 99.1 | 108.7 113.8 96.8 103.2 93.7 103.3 108.0 102.9 99.4
1957 104.9 101.5 112.9 110.2 95.7 105.7 92.1 109.7 112.0 105.0 100.8
1957 March 105.4 101.0 113.5 114.0 953 " 105.4 98.9 107.5 111.9 104.6 100.0
June 104.8 102.4 113.1 109.6 93,1 105.5 81.2 110.0 113.9 104.8 100.6
Sep. 103.5 100.9 112.4 106.5 9_5.0 106.1 86.4 . 111.0 111.5 105.5 102.5
Dec. 101.2 98.5 108.2 102.6 96.1 105.1 92.1- 112.7 108.2 104.9 103.9
1958 March 99.1 " 98.1 105.0 96.9 '96.2 104.6 91.8 113.2 102.8 104.9 105.5

| i

1y Ratio of average values of exports to average values of imports.

In 1957, as already mentioned, the terms of trade
have moved in favour of the Federal Republic, since
the prices of export goods showed a greater increase
over 1956 than did import prices. The index for the
terms of trade, that is the ratio of average values of
the export unit to those of the import unit, accordingly
rose (on the basis 1954 = 100) from 99.4 in the year
1956 to 100.8 on the average for the year 1957. At
the same time the effect of price changes became
increasingly stronger in the course of the year; the
monthly figures in the above table show the index
for the terms of trade to have considerably risen in the
second half of the year. In the first few months of 1958
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it dttained its highest level since 1955. Thus, for the
first time since 1953 the movement in the net balance of
foreign trade has been affected more strongly by changes.
in the terms of trade, in the sense that the existing
tendencies towards reduction of the balance of trade
surpluses were countered. The marked improvement
in /the terms of trade since the middle of 1957 was
mainly due to the fall in average values of the import
unit. The corresponding index for this latter (also on
the basis 1954 = 100) had by March 1958 fallen to
99.1, after the influence of higher prices and freight
rates in consequence of the Suez crisis had brought it
up from 102.5 in December 1956 to 108.1 in May
1957. The main cause of the downward movement was
the price falls on world markets for foodstuffs, indus-
trial raw matetials and semi-finished goods. By way
of contrast export prices, or to be more precise the
average values of the export unit, have until very
recently remained at about the level which they had
reached in the middle of 1957 after having risen con-
tinuously since 1955.

. b) Services

In respect of service transactions with foreign
countries; ‘the so-called invisible trade, the tendency
for turnovers to-increase persisted. In 1957, just as in
the preceding years, these turnovers increased by more
than those in goods. While the f.0.b. values of imports
and exports together (including merchanting trade)
were greater by 17 per cent than in the previous year,
the turnover in services grew by 24 per cent. At a
total of DM 9.4 billion the receipts rose somewhat
more than the expenditure of DM 9.2 billion, so that
after a:DM 200 million deficit in the previous year net



PRINCIPAL ITEMS OF THE BALANCE OF SERVICES
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services showed a surplus!) — the first since 1954 -~
of DM 130 million. Much the most important of the
service items on the receipt and expenditure sides was
once again transport services. According to first, still
largely estimated figures the overall balance of trans-
port transactions showed a deficit of DM 660 million,
against DM 570 million in 1956 and only DM 300
million in 1955. The fact that this balance further
deteriorated during the year under report was due — un-

1) If regarded in connection with the official foreign trade statistics
based on c.i.f. import values, this being the basis taken in our Monthly
Reports, the net balance in respect of services has on the other hand always
shown a substantial surplus because in that case it takes account only of freight
receipts and not of the expenditure on freights, which is already included in
the c.i.f. values for imports. Cf, note ') on page 36.

like the previous year — not to the net foreign exchange
expenditure on marine freights but mainly to higher
expenditure on port services. As to details, the expendi-
ture on marine freights for imports, at DM 2.5 billion,
was up by DM 270 million on the previous year; bu
against this increase in expenditure the receipts from
freights were greater by DM 330 million, so that the
deficit on marine freights declined by DM 60 miilion
to DM 750 million. As against this the net foreign
exchange expenditure of DM 230 million on por:
services was more than twice that of the previous year;
in 1957 the expenditure of Gernan seagoing ships
in foreign ports alone, at DM 820 million, was greater
than in the previous year by 25 per cent. The net
foreign exchange receipts from travel amounted to
nearly DM 500 million. Contrary to what took place
in previous years they did not rise further, because in
percentage terms the expenditure of German travellers
abroad increased by more than that of foreign travellers
in the Federal Republic. The receipts in respect of
services and deliveries for foreign military agencies
and. personnel, which have for some time been one of
the most important receipt items in the balance of
servides, rose further in 1957. They amounted to DM
2.7 billion, against DM 1.8 billion in 1956 and DM
1.2 billion in 1955; just as in the previous years the
main cause lay in the increase of dollars received from
American agencies.

Investment income again showed a net deficit in
1957, although the receipts rose by more than pay-
ments under this head to foreign countries, so that the
deficit declined from DM 440 million in 1956 to DM
370 million. The increase of altogether DM 110 mil-
lion in receipts mainly reflected a rise in the earnings
on the Bundesbank’s foreign assets, among which

Receipts and Expenditure in-respect of Services
in millions of DM

1954 1955 1956 1957 1)
. . e e e R Tt U
Ttems Re- Expend-| Bal- Re- Expend-| Bal- Re- | Expend-| Bal- Re- Expend-; Bal-
ceipts iture ance ceipts iture ance ceipts ‘ iture ance ceipts iture \ ance
T
Travel 847 667 | + 180| 1,159 877+ 282 1,553 .| 1,079 | -+ 474| 1,864 | 1,381 | + 483
Transport services 1,544 | 1,537 + 7| 2,184 2,498 ‘— 314 2,736 3,303 — 567| 3,198 3,860 | — 662
thereof : marine freights 1) 630 999 | — 369 1,098 1,645 — 347 1,441 2,251 | — 810} 1,771 2,525  — 754
Investment income 112 612 | — 500 208 816 | — 608 295 733 — 4338 405 773 | — 368
Receipts from foreign troops 1,022 — i 41,022 1,226 —  +1,226 1,757 — | +1,757| 2,660 - 12,650
Commissions, publicity |
and trade fair costs 154 698 | — 544 166 802 | — 636 167 909 | — 742 168 | 1,043 | — B75
Royalties and patents
(including film business) 91 i 301 | — 210 91 350 | = 259 95 388  — 293 111 415 . — 304
Personal services and pensions 237 175 + 62 196 220 [~ 24 149 318 | — 169 182 389 ‘— 207
Other services 714 1 673 | + 41 714 738 | — 24 659 881 | — 2221 770 | 1,367 |~ 597
‘ I - : e ‘ . L
Total services 4,721 ‘ 4,663 ‘ + 58| 5,944 6,301 |—- 357. 7411 | 7,611 | —~ 200| 9,358 ‘ 9,228 ’ + 130
i
1) Receipts: foreign exchange receipts (including receipts of German maritime shipping due to freight payments by German exporters against which there are
corresponding foreign exchange receipts of exporters under c.i.f. contracts); expenditure: import freights only, — P) Provisional.
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earnings the interest on the German credit balance
with E.P.U. represented the largest single item. On the
outgoings side the interest payments under the London
Debts Agreement fell considerably short of those in
1956, mainly because in 1957 the amount of accrued
interest payable in connection with the settlement of
old foreign liabilities was smaller than in previous
years. Also important was the fact that the repatriation
of German external bonds continued, so that less
interest was payable on foreign holdings of such bonds
than before. On the other hand there was an appre-
ciable increase in the other forms of investment income
paid to foreign countries, mostly comprising profits
earned on fresh investments of foreigners in the Federal
Republic. The income so paid amounted to more than
DM 540 million as against DM 440 million in 1956.
The charge placed on the balance of investment income
by the German economy’s new indebtedness is there-
fore now more than twice as great as the charge for
interest arising from the London Debts Agreement.

In the case of other services — and this is a pointer
to the efforts made by German exporters to cultivate
their markets — the expenditure on commissions,
publicity and trade fair costs was again especially im-
portant. For these purposes DM 1,040 million were
expended, against DM 910 million in the previous year
and DM 800 million in 1955. The expenditure on
royalties and patents (including film business) rose by
more than the corresponding receipts. The same applies
to the expenditure on wages, salaries and pensions,
so that the balance of service transactions under these
heads became more adverse.

¢) Donations

In the balance of donations, which in 1953 had for
the first time become adverse on the start of indemnifi-
cation payments or deliveries for Israel and showed
steadily growing deficits in the following years, the
deficit again substantially increased in 1957. This in-
crease — by DM 550 million to the level of DM 1,650
million — is almost solely due to the movement in
“individual indemmnification”, that is the payments
which Federal Government and Linder make under
the German indemnification laws to victims of National
Socialist persecution resident abroad. The total pay-
ments of this kind, which in 1954 and 1955 togethes
had amounted to only DM 500 million, rose from DM
680 million in 1956 to DM 1,170 million in the year
under report. As against this the deliveries of goods
and the other items under the Agreement with Israel
remained at roughly the same level as in the preceding
three years. Of the total payments and deliveries (of
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DM 327 million) to the Israel Government in the year
under report, DM 252 million represented payment for
goods delivered and services rendered by the Federal
Republic; the remaining DM 75 million served, in the
same way as in previous years, to finance imports of
oil into Israel for which payment has to be made in
sterling. Thus since the coming into force of the Israel
Agreement in March 1953 Israel has received payments
or deliveries to a total value of DM 1.6 billion; this
roughly corresponds to 45 per cent of the Federal
Republic’s total performance, amounting to DM 3,450
million, for which the Agreement provides.

The payments to the European Coal and Steel Com-
munity in the form of perequation levies and contri-
butions to funds, which payments are also recorded
among donations to foreign countries, amounted to
DM 122 million as against DM 159 million in 1956
and DM 174 million in 1955. Altogether therefore
during the first five years of the Common Market for
Coal and Steel the German coal and steel industries
have produced DM 700 million in the form of perequa-
tion levies and contributions to the E.C.S.C. funds.
Of this amount, it is true, only DM 375 million
have been transferred; the balance of DM 325 million
was credited to the accounts kept by the E.C.S.C. in
the Federal Republic.

The balance of donations, unlike all other sections
of the balance of payments, has no longer shown any
major items on the receipts side since the foreign aid
from the United States, which up till 1952 had been
an important factor — at times in conjunction with
foreign aid from the United Kingdom — has become
steadily smaller during recent years. In 1957 the
American foreign aid, which now goes entirely to West
Berlin, amounted to DM 70 million as compared with
DM 130 million in each of the years 1955 and 1956.

d) Capital Traunsactions

The picture presented by the Federal Republic’s
balance of capital tramsactions changed appreciably in
1957 inasmuch as the deficit grew to no less than
DM 2.5 billion, against DM 360 million in 1956 and
an average of DM 370 million for the years 1951 to
1955. The change was primarily due to the Federal
Government’s advance payments for imports of defence
goods?). But the other capital payments to foreign
countries also greatly increased in 1957. Without in-

1) These payments are shown in the balance of capital transactions, under
the head of short-term capital payments, because they represent im practice a
grant of credit to the supplying countries until the arms are actually imported.
Accordingly both the assets which have previously accrued and those sub-
sequently accruing disappear as and when the goods are actually imported
or their importation is recorded in the statistics.
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clusion of the advance payments for defence imports,
capital transactions showed a deficit greater by DM
500 million than in 1956.

In respect of medium and long-term capital trans-
actions there was in the year under report a deficit of
DM 710 million, against DM 540 million in 1956
(there had already been a deficit of similarly large size
in 1954, when particularly heavy redemption payments
had to be made under the London Debts Agreement
as well as large gold and dollar payments for sub-
scriptions to the International Monetary Fund). The
increase in the deficit by comparison with the pre-
vious year is the more noteworthy since the amounts
of incoming capital were appreciably greater than in
1956, more particularly because during the summer
and autumn of last year the currency speculation
caused foreigners to acquire German securities on an
increased scale. Total private investments of foreigners
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in the Federal Republic rose between 1956 and 1957
by more than a third, to DM 1,750 million, the greatest
growth being recorded in the third quarter of 1957.
It is true that liquidation of foreigners’ assets (under
which head the repatriation of German external bonds
is included) also increased, to DM 1,110 million
against DM 920 million in 1956; but it did not do so
by nearly so much as the fresh investments. Private net
investments of foreigners in the Federal Republic thus
increased in 1957 by DM 640 million, against not
quite DM 400 million in 1956 and only a little over
DM 100 million in 1955. The import of capital was
further increased by the fact that the High Authority
of the European Coal and Steel Community again
granted loans to coal and steel enterprises; at nearly
DM 190 million the amount of such loans was actually
greater than in any previous year since 1954, when
the High Authority had for the first time provided
loans. It was in particular dollar loans, to the equiva-
lent of DM 122 million, which the German coal
and steel industry received from the High Authority as
its share in a dollar loan raised in the United States.

While despite these inflows of capital the deficit in
respect of medium and long-term capital transactions
increased by DM 170 million in 1957, this was mainly
due to private German investment abroad. Such invest-
ment, which differs from foreigners’ investment in the
Federal Republic in taking the form less of security
buying than of the establishment and extension of
branches and participations abroad, that is of what
are called direct investments, amounted to DM 780
million net, or more than twice as much as in the pre-
vious year. Altogether since 1952 German firms have
invested abroad nearly DM 1.7 billion, of which 70 per
cent was invested during the last two years.

Redemption payments under the Loudon Debts
Agreement rose from DM 452 million in 1956 to DM
529 million. The increase — which was especially in
payments by public authorities — was thus greater than

Payments under the London Debts Agreement
in millions of DM

Period Redemption \ Interest Total

1953 329 123 452

1954 648 295 943

1955 517 ‘ 290 807

1956 452 290 1) 742

1957 529 %) | 228 1) 757
1953 to 1957 2,475 ’ 1,226 3,701
1y Excluding interest payments on external bonds held by residents. —
2y Excluding advance foreign-exchange payment on the redemption of the
British post-war economic aid (original transfer: £ 75 million = DM 882
million; end-1957 still kept on special account: £ 67.5 million = DM
794 million).




Balance of Payments of the German Federal Republic*) and

All Countries 1)
Ttems
1952 1953 ‘ 1954 1955 ; 1956 I 1957
A. Balance of Transactions in Goods, Services, Donations and Capital ‘ I
1.-Goods and Services } '
1. Goods Exports (f.0.b.) 95) 16,894 { 18,477 | 21,938| 25,580 130,712} 35,831
Imports (f.0.b.} ?5) 14,732 | 14,848 | 18,046 | 22,339 \ 25,075 | 28,353
Merchanting trade: Sales - 258 574 729 | 829 1.501
urchases 235 542 668 | 767 1.404
. L ______Balance of Transactions in Goods +21621 +3.6521 + 3,924 - 3302 + 5.699 | + 7.575
2. Services %) . : ;
- a) Travel Receipts 361 510 847 1,159 1,553 1.864
Exvenditure 331 497 667 877 1 1,079 1.381
b) Transportation %) Leceipts 1,063 1,181 1,544 2,184 2,756 3,198
xpenditure 1,533 1.366 1.537 2,498 | 3,303 | 3.860
¢) Insurance ?) eceipts 51 60 87 108 152 171
xpenditure 89 102 135 172 213 234
d) Investment income ¥) Receivts 28 80 112 208 | 295 405
Expenditure 9 125 612 816 733 773
thereof : under Debt Agreements °) Expenditure - 123 295 290 290 228
e) Government 1) Receipts 850 1,140 1,022 1,227 1,760 2.662
Expenditure 44 96 110 144 200 : 291
thereof : Paid services rendered to foreign Receipts from exchange of DM 704 897 929
1id : fr¢ 1,072 ¢ 1,369 1.956
military agencies ') Other receints 146 243 93 154 | 338 704
£) Sundry services Receints 604 788 1,109 1,058 ots 1.058 |
_ _ Expenditure 778 1,096 1,602 1,794 2,083 | 2.689 |
Total of Services Receipts 2,957 3,759 4,721 5944 7411 ]  9.358 |
Expenditure N 2.784 3,282 4,663 i 6,301 7.611 | 9.228
o o R . _Balance of Services - + anl+ a7+ ssl— 3571~ 2000+ 130
Net Transactions in Goods and Services e + 2335 )+ 41201 + 3,952 4+ 2945 | + 5,499 | + 7 705_
I1. Dolx:lations j(\bs"i foreigners +, by Germans —) & + + ‘ :

1. Foreign Ai 481 265 |+ 291+ 130+ 130 i
2. E.C.A./M.S.AJE.O.A/L.C.A. : Reclamation of Foreign Aid, and transfer of l t+ e
contributions to administrative costs out of Counterpart Funds — 63|— 79|— 28|— 29— 9 — 0

3, Indemnification ~ - Under Agreement with Israel — — 176 | — 354 |— 368 | — 3311 — 327
X ther — 14 | — 17 | == 154 | — 350 | — 679 | —1.17
4. Eurovean Coal and Steel Community 12) Guarantee Fund and other Funds —_ — 45— 89| — 97 |— 53| — 1 131
: ) . Perequation Levies — — 43— 65|— 77— 106 |-— 88
5. Other private donations Ev Eorelzners + 52|+ so|+ 90|+ 64!+ 53|+ 51
. . y Germans — 4| - 8| — 73| — 8) | — 08 | — i
6. Other public donations by Foreigners — - + 3 l + 10+ ! 6|+ 1%(2’
o e B by Germans — - — 10i— 16l— 11l— 29
. : -
Net Danations + 452l — s3l— 3s9]— 814 | — 1,104 | — ~17._§5A0A!
111, Capital Transactions (Foreigners’ payments -+, German payments —) 8) i '
1. Medium and Long-term Capital Transactions X : ; |
a) Amortisation of clearing debts Foreigners’ payments + 2.4 21 + 10, — - -
Gem;an payments — 304! — 6 —_ ; — — —
b) Credits of Export-Import Bank Credit grante + 250] — - - - + 8
Ereglt revaldd i gy ) —_ 200 — 50 e _ —
i redit grante ncrease -+, decrease — — i — + 136:+ 115] +
<) Eurovean Coal and Steel Community Credit sakon (inctease = Jocronsa 53 -z Tt BpeF st El i 187
d) International Mcinfgarv FuEd, International Bank Gold and Dollar payments o6 | . ! . J
and International Finance Corporation T o BN e et) el B - 18 :} LTl T B_-— o |
¢) Amortisation under Agreements on German . s !
External Debts and Assets Foreigners’ vayments - i+ 12|+ 19+ 49!+ e8|+ 26
German' payments —— fe— 329~ 648 | — 517 [ — 4521 — 529
f) Private investments by Foreigners: Investment . [ + 939 |+ 1,346 | -+ 1.312 ) + 1,755
Liquidation . i -— 837 | —1,239 | — 917 | — 1,114
by Germans: Investment — 16|- 45| — 190{— 259 |— 410|— 828
. i .iqmdai\stion : . + S|+ 22714+ 47
g) Other cavital transactions Foreigners payments ) + o+ 1|+ s5i+ 551+ 55,4+ 54
o German payments - |~ — — 21— 175 i— 219 !
Net Medium and Long-term Capital Transactions _ — 408i— 413l— 7171 — 517! — sa0]l— 710
2. Short-term Cavpital Transactions |
: Credits taken increase +, decrease —) 15 . + 25+ 76|+ 385 |4+ 143 |
a) Documentary credits Credits granted (increase —, decrease +) - — 19— 6|— 29— "31]
b) Credit balance of E.C.5.C. (increase +, decrease —) . R - it 52 9% |+ 951+ 62— 27 |
c) Other cavital transactions Foreigners payments + o+ 1224+ 15|+ 55|+ 18!+ 126
o o erman payments %) L — 161 | — 41— 441 — 1381 — 351|—2.046 g
" Net Short-term Capital Transactions e e | = 1611+ 1701+ 2631+ _s2l+ 182]—1.935 |
Overall Balance of Capital Transactions o — 569 | — 2441 — 454]— 435 — 35812545
Net Transactions in Goods, Services, Donations and Capital +2,218 |+3,8321]+3,139 | +1,696 | +4,037 [ +3,510
1 ] !
B. Movement of Gold and Exchange (Increase —, decrease +) ‘ % ‘1
1. Change in Gold Holding . | — 471 — 780 | —1.261 | — 1234 — 2,413 i — 4,399
JI. Change in Accounts of Deutsche Bundesbank ™) and Credit Institutions : I | .
1. Foreign currency accounts *%) ; {‘
a) U.S. Dollar accounts (including Canadian 3) — 533 |—~1.455|—1,921|.— 358 | —1,666 |+ 468
b) Accounts in E,P.U. currencies E.P.U. Account — 1,060 — 721 |~ 272~ 133 | ~— 703 |—1,352 .
Accounts included in E.P.U. settlement + 159} — 23|+ 152l— 78| — 179 273
Net movements on accounts entering E.P.U. settlement ©) . . - . . o i
- Accounts not included in E.P.U. settlement + 153 (— 217} + — 425 | —1.085 !
¢} Accounts in currencies of the Agreement Comntries outside the E.P.U. Area | = so3|— 118!+ . S0l + 365 i+ 87 |
Change on Foreign Currency Accounts 1%} ~ | —2.0841 —2,741 | — 1,624 | — 564 | — 2,608 | —1.609 :
2. DM accounts . . ! 1 : !
a) DM Agreement Accounts Accounts included in E.P.U, settlement + 153 |— 177+ 57— 28" — 2|4+ 290
Net movements on accounts entering E.P.U. settlement ©) . . . . . .
3 Accounts not included in E.P.U. settlement — 271+ 104 |+ 137+ 57|+ 154 |+ 130
b) Freely Convertible DM Accounts — — + 7|+ 29|+ 24|+ 120 |
¢) DM Accounts of Limited Convertibility — — + 190(— 43|+ 95|+ 164
d) Blocked DM Accounts and Liberalised Capital Accounts . — 2291— 1381+ 7714 113
Change on DM Accounts + 126l— 730+ 162l— 12304 35104+ 817
Change on Accounts of Deutsche Bundesbank ¥) and Credit Institutions 1,958 ) — 2,814 | —1,462| — 687 | —2,257 1 — 792

111, Multilateral Payments B
1. Multilateral payments between the German Federal Republic and foreign countries
a3 i.S. § payments under E.P.U. overations
b) Swing payments 1) .
¢) Multilateral foreign exchange dealings .
d) Transactions in goods, services, donations and cavital

f
|

Balance of multilateral payments between the German Federal Republic and foreign countries

2. Multilateral payments in DM among third countries (DM transfers) (net)

P
]
{
|

— | —

Net Total of all Multilateral Payments T

Net Movement of Gold and Exchange

—2,429 |-3,594

C. Net Errors and Omissions (calculated as residue)

+ 211 — 238 ‘

- 416I+ 2251

= |

—2,723 |—1,921 —4,670 |~5,191 |
|

t

+ 633 ’+1,681

*) Not including Saarland, — P) 1957 provisional. — ©) In order to facilitate comparison with earlier publications, all items of the balance of payments published in the Monthly
according to the position in cach period indicated. — 3) Countries to which the dollar free list applies (dollar countries), and other non-agreement countries. — ) Special Trade:
of ships' and aircraft’s fuel and other supplies, which are included in receipts from scrvices (item “Transportation®). — ¢) As from 1954 including payments made into and received
— are contained in various items. — ?) The freight and insurance costs on imports have been attributed to the various currency areas, on the basis of an estimate, according to
London Debt Agreements on German-held external bonds. — 19 Services used or rendered by German or foreign governmental agencies and not included in any other item of
1954: credits granted by Switzerland (parts of the amortisation payments to Switzerland under the “Clearing Milliard“ agreement were given as fresh credits to the Federal
borrowing by credit institutions; as from 1957 by credit institutions and — as far as statistically ascertainable — by other business enterprises (always including cash credits,
1955 — for armament imports, — t7) Up to 31 July 1957: Bank deutscher Linder. — %) Including money-market investments, — ') Including payments made to avoid swing
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Berlin (West) in the Years 1952 to 1957¢), in willions of DM

Non-Agreement Countries 2) 3)
E.P.U. Area 1) %) Agreement Countries outside the E.P.U, Area ?) (including International Monetary Fund, International Bank
and International Finance Corporation)

"""" \ | - T | | U T R N ) e .
1952 | 1953 | 1954 @ 1955 | 1956 } 1957 1952 1953 1954 1955 1956 | 1957 1952 | 1953 | 1954 1955 1956 | 1957

T i 1 ‘ : Y B
: ; |
! | | |
I i {
12,587 13,598 | 16,150 | 18.970| 22,601 | 25.991 2,696 2,645 2,756 2,691 3,148 3,726 1,611 2,234 3,032 3,919 4,963 6.114
10,172 10,751 12,680 | 15,484 16,414 | 17.874 2,021 1,972 2,605 2,492 2,836 2,795 2,539 2,125 2,761 4,363 5.335 7.684
v 131 383 505 ; 575 1.013 . 62 55 86 132 192 - 64 136 138 115 296
~ ; 168 300 | 425 481 797 : 29 187 139 133 58f - 38 55 104 o248l 449
2415+ 210! 3,555 | +3.566 |+ 6281 [ +8333|+ 675+ 7071+ 191+ 1461+ 3131+ o95| — o928 + 1351+ 352 — 410 — 895 _ 1,723
i i
250 359 567 764 1.037 1.239 13 18 45 68 81 100 98 133 235 327 435 525
297 | 444 581 753 911 1136 14 26 35 48 57 72 20 27 51 76 111 173
804 | 900 1,107 1,545 1,892 2,188 146 |. 152 212 279 311 365 113 129 225 360 533 645
1,122 1.061 1,142 1,798 2,284 2.618 154 130 170 283 343 333 257 175 235 417 076 909
26 33 49 64 83 9 10 10 15 10 12 11 15 17 23 34 52 62
64 82 109 136 158 171 12 10 12 12| 15 11, 13 10 12 24 40 52
5 26 €0 86 105 166 2 12 8 22 18 16 21 42 44 100 172 223
6 36 351 375 420 466 o _ 9 22 17 14 3 89 252 419 296 293
— 36 148 112 121 74| — — 0 o o of — 87 147 178 169 154
1. 0 5 13 86 336 — — — 0 0 0 849 1.140 1,017 1,214 1.674 2.326
29 60 58 34 122 158 5 14 25 26 28 24 10 22 27 34 50 109
- i = 4 12 83 334 — — —_ — — —_ 704 897 925 1,060 1,286 1.622
1! o 1! o] Q [} — -— -— —_- - -— —_ 145 243 22 154 383 ; 704
417 | 524 643 . 653 606 699 51 62 101 93 | 94 130 136 202 265 212 215 | 229
546 | 770 997 1,108 1,307 1,749 120 161 216 201 ! 213 264 1120 - 165! 389/ 485 | 563 676
1,503 1,842 1 2,431 I 3,125 l 3,814 ‘ 4,726 222 254 381 ‘ 472 516 1 622 1,232 1,663 \ 1,909 ! 2,347 ] 3,081 ‘ 4,010
2,064 2,453 | 3,238 4.254 5,202 6.298 308 341 469 592 673 718 | 415 488 . 956 |  1.4550 1,736 | 2212
— 5611 — 6ili— 807|—1129]-1388| —a572f— s31— 70— sl t20l— 157|— a6|+ e17! 41,175 4+ o953] + s92 [+1,345 + 1,798
1ssel 421991 + 2746 | + 2,437 | + 4,893 | +gze1|+ 592l + 20l — 69l + 26|+ 156 |+ seo|~— 1111 + 1,310 + 1,305 ] + 482l + 430 + 75
| : | ] ] ! | i |
! ! ! i | |
— — —_ —_ - — — ! - - —_— - = + 481 [ + 265 + 201+ 1300+ 130 + 70
| | | | : : |
—_ — - | - b — — [ — — — = el—= 79— 2s— 29~ 9 l— 0
- - — - - - — - | = —_ — — —~ e 176 — 354|— 368 — 332 — 327
- — — 64— 90— 176! — 349 — | — | 11|— 23— a1|—" ws|— 14 170 79| — 237 | — 62| — 747
- - 4; - sg — 97— 53 — T34 — - - - = —_ L—
— - 83l— 6 |— 77— 106 — 88| — | — ! - - — i
- - ¥ oi9|¥ 2 T 2.+ 17 - - |+ 3|+ 4.+ 3]+ 3

- 4l=  B|— 37|-— S51!l— 6 — Bl|— 0=~ O|— 4|— 7|— 1|— 15
— - — 0+ e+ sl 4| — 0 - -t 9 g+ o

— - = 9~ M~ ol— 25| — . = |~ oi— ol— al— 1}

— . 4l— o6l 245!~ 2091 3p4l— ss6|— 0l— o0l— 12|— 26l— 29]—  as

| ‘ : ‘ 1 1 !
i

+ 28|+ 21{4+ 10 —_ — —_ — — — — — — —_— — —_ e — —

— 304 | — 6 — ! — — — — — — —_ ! —_ — — — — | —_ — —
— — — —_ — — — — —_ —_ - — + 250 — R —_ -+ 8
— ~— — — — - — — — - | = — — 200 | — 50 — — — —
- -— + 136+ 15]+ 31|+ 187 —_ — — — — —_ — —_ — — — —
had - — == 50 o+ 1 — — —_ — — — —_ — — — — —_
- - - = — — - — — - —_ — = 166 - — 189 - — 15 —
- - - i - - — - - - — — — — | = 18|— 12|— 20—~ ot|— o8
— + 1214+ 19 | + 491+ 6|+ 26 - — — —_ = — — — — — -
- - — 256 | — 250 —_ = o — — 1= Ul— 9 - — 129 {— 135)— 153 |— 175 |- 270

+ + 934 | + 1.367 + 15|+ 291+ 564+ 36 ' . + 1971+ 334 |+ 322 | 4+ 352
— — 689 | — 8§ . — 26|— 48 |— 53|— 39 . . — 182 — 285 | — 175 |— 217
— — 178 |— 318|{— 10|— 15|— 43|— €5 |— 88 |— 139|— 1|—  §|— 40 |-— 8F|— 144|— 371
. + 1314+ 26 . . . + 4+ 6| + 2 + ol 8|+ 19

+ 854+ sal+ o+ Q — — — — — + o] - — — _

—_ 175 | — 124 — — o o — 95 - == = — 2 — -
l— 3974 11— 10fl— 15— ss5|— s11l— 100/— 244|— 137]— 205~ 361) — 2131— 2431 — 577

i

+ 175 |+ 1 . + o|—~ o+ 1+ 1 1420+ 88! + 200+ 141
— 14— 6 — — 10|— 5|{— 15;— 30| — = 3= 1l o 5

+ 2|~ 27 - —_ = — —_ — - - == — -
+ 7614+ 70 -— + 0 ‘ — + 1]+ 2+ 1|+ oi+ 12 J + 15 4 44|+ 40| 4 55
— 70} — 667 - = ol= ol—  al=_ 13! 2f — "l T30 20 — 421 2731-—1377

— 1611+ 160l + 1391 —  ol+ 200 — 20 st ol gol— 7l a4l — 301+ ol+ 100+ 134 .+ 89l— 231--1176

— #2l— 31i— jge2l— 221+ 32— s1g|— 10l— 15— 65— 88| 124|— o274|— 1171-— 195|— 237 |— 125 - 266 | — 1.753

+1,408 '+ 2,069 |+2,339 | [+4,541(45,687 |+ 582 + 605 |— 146|~ 88| — 17 + 507 |+ 228|+1,158 + 946 — 132 — 487 —2,684

! 1 I | }
{ |
— 376 — — — 321 | — 2,016 | -— 4,598 — —_ - 4 - — — |— 95— 780" —1,257 | — 913|-— 397|+ 199
i |
| | |
— — - — — — — — — - — 1 f— 533, 1455 | —1,921| — 358 | — 1,666 + 463

— 1060  —— 721 | - 272 — 133 | — 703 |-— 1,352 —_ - — — _ = - — — - =

+ 159/ — 230 |+ 152 |— 78| — 179 | + 273 - - — - [ - — — - -

+ 153 ‘ ~—~ 27|+ 103|— 45| — 425| —1.,085 — -— — - — l - - — -— - —
- = - - - o — 803!l — 118t + 3141+ 501+ 3651+ g7 e —_ = i e -
— 748|—1368 [ — 37~ 256 — 1,307 | —2,164|— 803 |— 118!+ 314!+ sol+ 365|+ 87 1455 | — 1921 — 358 — 1,666 [ + 468

|

+ 153 — 177 |+ 57| — 28| — 2|+ 290 - - —_ - — I — — — — — — —

t s+ s+ w6+ a4+ 15|+ 127|— 73+ 1|+ 19|+ 28— sid+ sl+ 1|+ ol+  2|— 3|+ 2|—

— - — 8+ 9| + 5|4 86 — _— 4 1|+ 2| + 1+ i — 4+ 14+ 184 18l 33
— - + e+ 44+ 67|+ 176 - | = + 82|~ 92|+ 13 ‘— 14 — — + 19+ 50+ 17|+ 2

bl — 1041 — 1261+ 1514 106 - — 11l 2l4 1t el — 114l — 13l + sl 7

+ 1980~ 89l+ 150|— 700+ 2430+ 785|— 730+ 16l+ o1]— s9l+ 20l— sl+ 1l+ ol— zol+ sl-t 5 + 40

= ss0l—1257 [+ 133|— 326! — 1064 [—1379|— 76| — 1021+ 405! — ol+ 385 |+ 79| — 532]— 1,455 —2000 — 352|—1.578 | + 508

; ,
! 1 ‘ : ‘

— 265 - 722| —1.646|— 839|—1,253} — 565 — - = - e bo2es |+ 732 | - 1.646 |+ 8391+ 1,253 |+ 565
— '+ el 4+ e+ 162!+ 205+ 18|+ 23| — 141\ — 157 | — 241|— 273+ 35| 23|+ 72 ‘ 4+ es |+ 79l Tes | — 53
- 19— 18— 19| — 326+ 18— T1|— 1| 0|— 6|— 10|— 103|+ 10+ a0+ 148+ 35 3361 — 25
- —. 391 — 185l — 168 — s0i— 350 — — 17 142 | — 88 ) — 152|~— 25| — + 1560+ 307!+ 2564 2021+ 375

— 265 — 73| —1.897| — 864 | —142¢{— 7eo|+ 22]|— 259|— 299 * — 335, — 435 | — o3|+ 243] + 99|t 2.196| +1.199 |+ 1.859 | + 862
— 1= ‘28 — 202l — 260 ‘-— 312 — 418 — = 24!+ 12214+ 220 + 144 |+ 9 — i+ s2l+ sol+ 4914 1681+ 400

—~ 2651 — 7591 — 20991 —1.133 | — 1,736 | — 1,387 |+ 22| — 2831 — 1771— 115| —~ 201 (— g4| + 243| + 1.042 ] + 2,276) + 1,245 | + 2,027 [ + 1,271

: T - ; i ] 1 1

—1,191 /—2,016 |—1,966 |~1,780 |—4,816 —7,1e4|— 854 — 385 |+ 224|— 124|+ 94— 5|— 384 —1,193 — 981|— 17|+ 52|+1,978

| ! { ] i [ | [ i

— 217 — 53|— 373 | — 136 |+ 275 |+1,477|+ 272 — 220 | — 7s‘+ 212|— 77| —s02|+ 156+ 35|+ 35|+ 149]+ 435]+ 706

Report of the Bank deutscher Linder for June 1957 (pages 50/51) are shown in this table, — ) Including Saarland. — 2) Membership of countries in individual currency areas

exports according to purchasing countries; imports according to selling countries. — 5) Including additions such as exports and imports of clectric power; not including exports

from blocked DM accounts and liberalised capital accounts. Instead, up to and including 1953 transfers from blocked DM accounts — as far as such transfers were ascertained
the currencies actually paid. — #) Only investment income actually paid; not including amounts due at the dates indicated. — 9) As from 1956 excluding interest paid under the
the balance of payments. — 1) Receipts from deliveries and services to foreign troops. — *2) Payments of administrative costs are included in “Sundry services”. — ) As from

Railways and to various enterprises of the coal and steel industry). — ™) 1956: credits to the Saarland; 1957: credits to the Saarland and to Yugoslavia., - 1) Up to 1956:

except for these credits for which allowance is made in the credit institutions’ foreign exchange holdings). — %) Including advance payments — effected for the first time in

overdrafts or to reduce former offset accounts.
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the decrease mentioned above (in the section on serv-
ices) in interest payments under that Agreement.
Interest and redemption payments together amounted
to DM 760 million as against DM 740 million in 1956.
Altogether therefore DM 3.7 billion has been paid in
interest and redemption since the London Agreement
came into force. This does not take account of the
advance foreign exchange payments towards repayment
of British post-war economic aid, which payments
amounted to DM 794 million up to the end of 1957.

Among the other medium and long-term capital
payments .in 1957 considerable importance again
attached to the Federal Republic’s payments in respect
of financial aid to the Saar, which for the present still
belongs to the French currency area. These payments
amounted to DM 124 million. Thus since the start of
such financial aid the Saar has received DM 299 mil-
lion from the Federal Republic. The first payments,
amounting to DM 95 million, were made to Yugoslavia
during the year under report in respect of the agree-
ment on economic cooperation that was concluded in
1956, and which provides for payments amounting
altogether to DM 240 million.

As a result of the previously mentioned large ad-
vauce payments for imports of defence goods (amount-
ing to DM 1.9 billion) the balance of short-term
capital movements) in the year under report showed

for the first time since 1952 a deficit (of DM 1.8 bil-
lion). If these payments are left out of account there
continues to be a surplus, which however at DM 94
million is well below that of DM 422 million in 1956.
Especially important in this connection was the fact
that the “capital inflow” from the taking of foreign
documentary credits and advances, which had amount-
ed to DM 385 million in 1956, declined in the year
under report to DM 143 million; one special reason
may have been the narrowing which has meanwhile
occurred (or in a number of cases the actual reversal)
of the difference in interest rates as between the
Federal Republic and other countries. The amount of
documentary credits granted by German banks to
foreign countries again rose only slightly, by DM 31
million. Accordingly the total outstanding amount of
such credits granted by German banks remained com-
paratively small. At the end of 1957 it was DM 94
million, and on 31 March 1958 DM 115 million.
whereas German documentary credit indebtedness at
the end of 1957 was nearly DM 1 billion and on
31 March 1958 — after constant reduction during the
first few months of the year — was still as much as DM
850 million.

1) The taking of foreign commercial credits, so far as this is reflected in
improvement of the terms of payment, is not amenable to precise statistical
recording. Nor, therefore, can it be recorded as an element in the balance
of short-term capital transactions; instead, it is ascertained and shown together
with other “errors and omissions” as a residual item. Attention was drawn in
a previous section to the great importance of this residual item in 1957,
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II.

1L

IV.

VL

VIL

VIIL

IX.

Statistical Section

Unless otherwise indicated, the following statistics relate to the arca of the Federal Republic

(not including Saarland) and West Berlin, The tables shown in Part 11, “Credit lustitutions”,

which so far only comprised the credit institutions in the area of the Federal Republic, now also
include the figures for West Berlin,

. Money Supply, Bank Lendings, Bank Liquidity

1. Consolidated Condition Statement for the Credit Institutions, including the Deutsche Bundesbank
2. Bank Liquidity and the Credit Institutions’ Recourse to Central Bank Credit .
3. Notes and Coin in Circulation, and Bank Deposits ..

Deutsche Bundesbank

A. Note and Coin Circulation, Lendings, Deposits
1. Notes and Coin in Circulation .
2. Central Bank Lendings to Non-bank Borrowers .
3. Central Bank Lendings to Credit Institutions
4. Central Bank Deposits of Non-Banks and of Credit Instltutlons
5. Minimum Reserve Statistics . . . . . .

B. Return of the Deutsche Bundesbank .

Credit Institutions

A. Lendings, Security Holdings, Deposits

. Short, Medium and Long-term Lendings

. Instalment Credits e e e e e e e e e e
. Security Holdings and Syndxcate Part1c1patlons

. Lendings and Deposits of Agricultural Credit Cooperatxves

Debits to Accounts of Non-bank Customers

. Lendings to Non-bank Customers classified by Purposes

. Deposits of Non-bank Customers . . ..

. Turnover in Savings . .

. Short-term Lendings and Deposns accordmg to the Sem1-monthly Bankmg Statistics .

B. Interim Statements

1. Interim Statements of the Credit Institutions
2. Number of Credit Institutions and Classification of Reportmg Credit Institutions accordmg to Size

\DM\IU\:J\*WNP—‘

Interest Rates

1. Interest Rates of the Deutsche Bundesbank .

2. The Debtor and Creditor Interest Rates in force in the Individual Linder

3. Debtor and Creditor Interest Rates since the Currency Reform

4. Money Market Rates in Frankfurt (Main), by Months . .
5. Rates for Day-to-Day Money in Frankfurt (Main), by Bank Retum Weeks .

. Capita] Market

. Offerings, Placings, Redemption and Circulation of Fixed-interest-bearing Securities and Shares
. Placings of Securities: Nominal Values, Market Values and Average Issue Prices .
. Placings of Securities, classified by Securities with tax-free and with taxable Interest Income

. Placings of Industrial Bonds and of Shares. .

. Interest Rates and lssue Prices .

. Direct Initial Placings of leed-mterest—beanng Securxtles .

. Average Prices and Yields of hxed-mterest-bearmg DM Securities .

. Index of Share Prices

. Index of Turnover on Stock Exchanges

10. Building and Loan Associations

OO N0 VA W

Public Finances

1. Equalisation Claims of Banks, Insurance Companies and Building and Loan Associations
. Cash Results of the Federal Budget

. Tax Revenue of Federal Government, Linder and Equahsatmn of Burdens Fund

. Circulation of Interest-bearing Treasury Bonds and Public Loans

. Circulation of Non-interest-bearing Treasury Bonds and Treasury Bills

. The Federal Government's Indebtedness ..

. Indebtedness of the Lander . . . . . . .

Ny o e W

Foreign Trade and Payments

1. Foreign Trade Balance by Groups of Countries, or Countries

2. Net Movement on Foreign Business Accounts .

3. Gold and Foreign Exchange Holdings of the Deutsche Bundesbank .
4. DM Liabilities of Credit Institutions ce

5. The Position of the E.P.U. Member Countries

Production, Inflow of Orders, Labour Market, Turnover and Prxces

1. Index of Industrial Production

2. Inflow of Orders and Turnover in Industry
. Labour Market

4 Retail Turnover

5. Price Indices

Official Foreign Exchange Quotat1ons on the Flankfurt Bourse

w

Central Bank Discount Rates in Foreign Countries
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1. Money Supply, Bank Lendings,
Banle Liquidity 1. Money Supply, Bank

1. Consolidated Condition Statement for the Credit

Assets in millions
Lendings to
Credit Institutions (not including Deutsche Bundesbank?))
| Short-term Lendings Medium and Long-term Lendings )
End of Total } ‘ g].]ﬁ:s:;yd Securities
Month of Assets ) I i " . and
n Total " Business Business Non-interest Syndicate
Total ‘ i R bearing e
Total | and Public Total and Public Treasu Participa-
i i Private Authorities Private Authorities B dw tions
| ¢ Customers Customers ,?',',,)‘ 6 19)
I
| | | |
1950 Dec. 42,045 24.043 22,420 13.897 13.486 411 7.467 6.460 1.007 529 527
1951 Dec, 51.465 30,880 29,713 16.320 15.886 434 11.734 10.033 1,701 945 714 !
1952 Dec. 63,158 39.531 38.781 19.857 19.466 391 16.553 14.005% 2.548 1.039 1.332
1953 Dec. 78.410 50.550 49.928 22.478 22.166 o312 23.650 19.792 3.858 1.170 2,630
1954 Dec. 97.692 64,556 63,821 26.03% 25.716 317 31.919 26.382 5.537 1.104 4.765
1955 Dec. 114.677 £80.116 79.105 28.995 28.669 326 42.357“ 34.614 7.743 1.198 6.555
1956 Dec. 131,223 90.554 $9.779 30.617 30,184 433 50.54611) 41,100") 9,4461) 1.789 6.827
1957 Dec. 148.842 104.393 103.754 32.341 31.716 625 57.481 46.666 10.815 5,710 8,222
1956 Jan. 114,712 80.914 80,294 28.907 28.528 379 © 43,264 .35.348 - 7.916 1.413 6.710
Feb. 116,127 82.012 81.203 29,289 28,894 395 43.869 35.858 8,011 1,432 6.613
March 117.001 82.885 82.168 29,729 29.384 345 44.467 36.311 8.156 1.294 6.678
Avril 118.429 83,834 82.989 29,863 29.487 376 45,112 36.849 8,263 1.192 6.822
May 119.569 84,537 83.698 30.046 29.598 448 45.671 37.299 8.372 1.284 6.697
une 121,444 85.350 84.588 30.304 29,885 419 46,352 37.855 8.497 1.257 6.675
uly 122,751 85.779 85,094 29.946 29.473 473 47.101 38.476 8.625 1.335 6.712 '
Aug, 124,508 86.776 : 86.021 29,672 29.253 419 48.033 39.147 ‘8.886 1.575 6,741 i
Sep. 126.344 87,760 ( 87.020 30.005 29,543 462 48.712 39.734 8.978 1.432 6.871 i
QOct. 127.634 88.889 88.231 29.741 29.280 461 49,511 40.445 9.066 2.148 6.831 i
Nov. 129.421 90.112 ! 89.460 29.838 29,356 482 50.310l 41.134 9.176 2.448 6.864
Dec. 131.228 90.554 ! 89.779 30.617 30.184 433 50,5461 41.1001") 9.,4461!) 1.789 6.827
1957 Jan. 130.317 91,522 | 90.996 30.445 29.897 548 50.6821%) 41,413 9.2691%) 2.893 6.976
Feb. 132.002 92.448 t 91.855 30.713 30.190 523 51.246 41.855 9.391 2.864 7.032
March 132.985 93,521 i 92.922 31.494 30,953 541 51.411 41.884 9.527 2,923 7.094
Avril 133.959 94.058 : 93.427 30.877 30.399 478 51.894 42,275 9.619 3.427 7.229 i
May 135.641 95.388 H 94.733 30.961 30.393 568 52,440 42.782 9.658 : 3.956 7.37¢6 !
June 137.331 96.395 f 95.763 31.695 31,095 600 52,765 43.055 9.710 3.796 7.507
July 138.206 97.664 | 96.977 31.207 30.660 547 53.364 43.543 9.821 4.804 7.602
Aug. 140.612, 99,888 99.267 31.040 30.578 462 54,134 44.198 9.936 6.273 7.820
Sep. 143,391 101.028 f 100.525 31.564 31.006 558 54.920 44.863 10.057 6.075 7.966
Qct. 144.438 102.366 : 101.819 21.607 31.026 581 55.570 45.286 10.284 6.564 8.078
Nov. 145.792 103,818 i 103.266 31.790 31.160 630 56.407 45,931 10.476 6.760 8,309
Dec. 148.842 104.393 ! 103.754 32.341 31.716 625 57.481 46.666 10.815 5.710 8.222
1958 Jan. 148,426 106,296 ‘ 105,788 31.998 31.276 722 58.117 47.3120 10.997 7.058 8.615
Feb, 150.390 107,836 | 107.315 32.254 31.478 776 58.954 47.523 11.431 7.075 9,032
March 151.485 109.034 |  108.408 332.321 31.534 787 59.5371%) 48.092 11.4451) 7.223 9.327 |
AprilP) . 110.416 ! 109,806 31.771 31.100 671 60.267 48.525 11.742 7.801 9.967 !
') Formerly Bank deutscher Lander, Land Central Banks and Berlin Central Bank. — 2) Including transitory credits, — %) Including Treasury Bills and non-interest-bearing
bonds. — %) Including advances on securities, and discount credits, — ¢ Including the portion of the 6 %o Federal Railways Loan of 1949, or of the non-interest-bearing
banks and money-market investments abroad, foreign notes and coin, foreign cheques and other claims on foreign countries; credit institutions: credit balances at foreign
equalisation claims of the Deutsche Bundesbank (or Bank deutscher Linder) returned in exchange for money-market securities of the Federal Government, — %) As from
as from November 1953 also including covering claims according to Art. 19 of the Law concerning Old Savings, dated 14 July 1953, — 10) Excluding foreign money-market
and private customers: DM 518 million; to public authorities: DM 42 million). — %) Containing decrease of DM 254 million due to elimination of transitory credits. —
Liabilities
Sight Deposits Time
Note :
and Coin Total . Public Autherities Agencles
Total Circulation N ) N . of the
End Y excluding including | excluding - Business including |  excluding former Savings
of Menth Liabilities Cash Amounts temporarily and Amounts temporarily Occupying Deposits Total
Holdings N Private loyed i Powers
> employed in employed in
of Credit Equalisation Claims Customers Equalisation Claims (Deutsche
Tnstitutions Bundes-
9 9) bank?))
1950 Dec. 42.045 8.105 ’ 12.386 | 12.139 8.898 2.580 2.333 908 4.111 4.213
1951 Deec. 3 51.465 9,309 14.262 1 13.326 10.166 3.099 2.163 997 . 5.088 5.844
1952 Dec. 63.158 10.804 15.533 13.853 10.877 3,903 2.223 753 7.581 8.058
1953 Dec. 78.410 11.955 17.960 I 14.8930 11.913 5.408 2.278 639 11.547 . 10,268
1954 Dec. 97.692 12.762 21.905 17.169 14,150 7.232 2.496 23 17.225 10.117
1955 Dec. 114.677 14.058 24,500 | 20.919 15.599 8.636 5.055 265 21.374 10.155
1956 Dec. 131.228 14 /95 26.868 23.647 16.964 9,760 6.539 144 24.276 12.025
1957 Dec. 148.842 16.481 26.725 19.325 7,259 141 29.388 15.585
1956 Jan. 114.712 13.718 23.836 ’ 20.405 14.634 8.946 5.515 256 21.930 10.307
TFeb. 116.127 13.836 24.282 ! 21,005 14.359 9.666 6,389 257 22.387 10.196
March 117.001 14.535 23.874 | 20.658 14.127 9.503 6.287 244 22.595 9.799
April 118.429 14.269 24.376 | 21.202 14,736 9.411 6.237 229 22,807 10.203
May 119.569 14.410 24.627 21.526 14.910 9.531 6.430 186 22.957 10.193
une 121.444 14.600 24.872 . 21.507 14.810 9.885 6.520 177 23.158 10.122
uly 122.751 14.533 25,009 21.773 15.207 9.652 6.416 150 23.066 10.585
Aug, - 124.508 14.632 25.133 . 22.005 ! 15.321 9.63¢ 6.511 173 23.143 11.048
Sep. 126.344 14.822 25.432 22.160 | 15.099 10.167 6.895 166 23.280 11.360
Qet. 127.634 14.502 25.446 22.588 i 15.643 9.662 6.804 141 23.514 12,094
Nov. 129.421 14.041 25.877 . 23.136 15.787 9.959 7.218 131 23.359 12.296
Dec. 131.228 14.895 26.868 23.647 16.964 9.760 6.539 144 24.276 12.025
1957 Jan. 130.317 14.503 25.073 22.829 15.510 9.430 7.186 133 24.905 13.191
Feb. 132.002 14.953 25.091 22.842 15.419 9.552 7.303 120 25.327 13.436
Maf‘d'l 132.985 15.093 24.989 22.834 15.412 9.360 7.205 217 25.754 13.537
Avpril 133.959 15.544 25.502 ; 23.742 16.418 8.941 7.181 143 26.044 13.198
May 135.641 15.752 25.419 24.096 16.433 8.366 7.543 120 26,344 13.857
June 137.331 15.861 25.478 24,030 16.322 8.797 7.349 359 26.570 13.897
July 138.206 15.846 25.207 : 24,919 17.064 7,711 7.423 432 26,692 14,241
Aug, 140.612 16.142 24.816 17.496 6.950 ) 370 27.046 15.076
Sep. 143.391 16.323 25.856 17.732 7.623 501 27.404 15.278
Qct. 144.438 16.481 25.338 17.957 7.232 199 27.860 15.622
Nov, 145.792 16.819 24.864 18.018 6.714 132 28.179 15.919
Dec. 148.842 16.451 26.725 19.325 7.259 141 29.388 15.585
1958 Jan. 148.426 16,489 24.837 17.949 6.817 71 30.172 16.547
Feb, 150.390 16.986 24.440 17.863 6.431 146 30.789 16.788
March 151.485 16.982 24,988 18.236 6.638 114 31.309 16.473
April?) . 17.103 24.682 18.803 5,787 92 31.768 16.513
1) Formerly Bank deutscher Linder, Land Central Banks and Berlin Central Bank. — %) Including investment account (up to December 1953). — 3) Netted against own bonds
amounts temperarily employed in equalisation claims of the Deutsche Bundesbank (or Bank deutscher Linder). — %) Deutsche Bundesbank: credit balances of foreign banks,
up abroad. — 7) Netted against the following assets: Capital Depreciation Account, unpaid capital, and own shares held by credit institutions. — #) Including global adjust-
be employed in equalisation claims. — 19 As from August 1957 deposits of the E.R.P, special fund, — M) Containing decrease of DM 567 million due to elimination of
DM 23 million taken from public authorities. — 1) Containing statistical decrease of DM 61 million, — %) Containing statistical decrease of DM 146 million. — 18) Contain-
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1. Mowey Supply, Bank Lendings,

Lendings, Bank Liquidity Bank Liquidity
. . . .
Institutions, including the Deutsche Bundesbank )
of DM Assets
Non-Banks ’ Equalisation Claims | !
; e and non-interest- ’ ! !
' Deutsche Bundesbank 1) bearing Debenture 8) i 1
i iti i Amounts ; :
Public Authorities \ credited to | ) , ' Difference
Federal Foreign Equalisation | Real Estate | between Other End of
Treasury Business | Government Assets 7) Claims | and | 1"'?""“‘" Assets ) Month
Toral Cash Bills and and in respect Holdi sold under Buildings ‘ Claims and
Adk‘“ Non-interest- Private of Coinage ofding Liability of “ Liabilities
vances bearing Custoners Repurchase |
Treasury 8 I i
Bonds 9) | i |
| !
1 i N
1.623 807 697 119 | 213 1.435 14.975 220 442 . — 861 1.578 Dec. 1950
1.167 169 868 130 509 2.384 14.436 936 588 — 124 1.856 Dec. 1951
750 234 ! 370 146 828 5.003 13.747 1.680 794 I — 657 2,232 Dec. 1952
622 225 253 144 939 8.447 17.421 3.130 H 981 ;e 943 2.885 Dec. 1953
735 473 133 129 978 11.493 10.946 4.736 1,152 | — 448 4.279 Dec. 1954
1.011 630 261 120 1.008 13.410 10.819 3,581 1.351 — 547 4.939 Dec, 1955
775 541 136 98 1.090 18.530 10,806 3.221 1.601 - 138 5.564 Dec. 1956
639 475 158 6 1.173 24.634 11.170 - 1.809 — 506 6.169 Dec. 1957
620 417 88 115 1,011 13.558 10.767 3.431 1.363 - 913 4.581 Jan. 1956
809 480 212 117 1.017 13,793 10.787 3.277 1.369 — 937 4,809 Feb,
717 394 209 114 1,023 13.997 10.708 3.216 1.386 - 987 4,773 March
845 414 325 106 1.027 14,421 10.777 3.174 1,403 — 941 4,734 April
839 428 304 H 107 1,033 14.850 10.793 3.101 1.420 . -— 905 4.740 May
762 403 . 266 i 93 1.037 15.560 10.674 3.365 1.441 - 863 4,880 June
685 403 187 95 1.044 16,207 10.750 3.236 1.462 — 648 4.921 July
755 540 121 : 94 1.051 16.641 10.818 3.128 1.493 — 640 5,241 Aug.
740 442 203 i 95 1.062 17,327 10.685 3,272 1.516 — 742 5.464 Sep.
658 519 42 | 97 1.075 17.858 10,786 2.858 1.538 — 650 5.280 Oct
652 497 57 ! 928 1.084 18.128 10.798 2.741 1.562 — 714 5.710 Nov.
775 541 136 98 1.090 18.530 10.806 3.221 1.601 ~— 138 5.564 Dec.
526 410 23 93 1.096 18.827 10.730 2,244 1.610 -— 933 5,221 Jan. 1957
593 461 35 97 1.101 19,223 10.772 2.249 1.622 — 849 5.436
599 416 83 100 1.105 19.412 10.698 2.155 ¢ 1.640 —1.,042 5.496 March
631 487 55 89 1.113 20.046 10,702 1.760 ! 1.646 — 563 5.197 Avpril
655 480 86 89 1.117 20.674 10.723 1.323 [ 1.663 -— 535 5.288 ay
632 434 104 94 1.122 21.161 10.573 1.448 1,682 — 607 5,557 June
687 521 72 94 1.133 21.881 10.826 288 1.699 — 547 5.262 Tuly
621 546 7 68 1.140 23.507 9.805 — 1.719 — 832 5.385 Aug
503 452 10 41 1.147 24.667 10.183 —_ 1.737 -—~—1.118 5.747 Sep
547 486 47 14 1.157 24,607 9.849 —_ 1.757 — 957 5.659 Qct,
552 529 10 13 1.166 24,755 9.859 —_ 1.778 —1.354 5,770 Nov.
639 475 158 6 1.173 24.634 11.170 — 1.809 — 506 6,169 Dec.
508 480 24 4 1.175 24.371 9.866 —_ : 1.822 — B42 5.738 Jan, 1958
521 484 34 3 1.179 24.339 9.975 — i 1.827 -— 849 6.083 Feb.
626 529 94 ' 3 1.181 24.564 9.778 —_ 1.833 - 925 6.020 March
610 548 59 3 1.182 24,782 i . — . . i . AprilP)
Treasury Bonds of the Federal Government deriving from the conversion of equalisation claims of the Deutsche Bundesbank (or Bank deutscher Linder). — %) Including bank
Treasury Bonds Special Series S exchanged for it, held by the Deutsche Bundesbank (or Bank deutscher Lénder). — 7) Deutsche Bundesbank: gold, credit balances at foreign
banks, foreign notes and coin, foreign money-market securities, and mail and other cash credits availed of by foreign banks. — 3) As from May 1955, excluding the
September 1952 including covering claims according to Art. 11 of the Law concerning Currency Conversion Compensation for Expelled Persons, dated 14 Aug. 1952, and
securities, which the credit institutions have been authorised to acquire since September 1954, — 1!) Containing decrease due to elimination of transitory credits (to business
%) Containing decrease of DM 175 million due to elimination of transitory credits. — P) Provisional. R
Liabilities
i
Deposits Monies and Loans taken 4)
; \ | ;
! f
Counterpart Capital and |
1 Bank Bonds | Accounts . Reserves
| Business an, " onds Business Blth tc}llae Foreign | according Other vrd
Pr?:gte Public Circulation Total and Public B?;ll:x[dses-e Lmb;h““s I :‘2 é\::m}l}, L‘ab;h““” of Month
Authorities B ota Private Authoritics ft B oen )
Customers Customers bank?) ’ Banking
o s 5) 10 ! Law 7)
2.476 1.737 1.757 3,359 150 3,209 265 1.900 1.423 3.826 Dee. 1950
3.456 2.388 2.484 5,657 293 5.364 1.313 781 1.814 4.913 Dec. 1951
4.759 3.299 3.028 9,000 1.093 7.907 826 449 2.414 5.465 Dec. 1952
5-762 4,506 4,932 11.853 2.026 9.827 497 407 3.068 5.923 Dec. 1953
5.146 4.971 B.574 15.825 2,211 13.614 353 749 3.555 6.627 Dec, 1954
5.622 4.533 11.575 049 2.306 17.743 272 756 4,367 7.571 Dec. 1955
7,159 4.866 13.218 24.,15211) 2.627 21,5251) 193 1.276 5.181 9.144 Dec. 1956
9.370 6.215 15.414 26.558 2.610 23.948 168 2.017 i 6.422 10,084 Dec. 1957
5.893 4.414 11,757 20,303 2.310 17.993 273 663 4.446 7.479 Jan. 1956
5,980 4.216 11.940 20,518 2.283 18.235 262 741 4,512 7.453 Feb.
5.856 3.943 12,083 20,903 2.398 18.505 247 726 4,670 7.569 March
6,322 3.881 12.290 21.221 2.423 18.798 266 764 4,853 7.380 April
6.409 3.784 12,398 21.588 2.431 19.157 268 817 4.908 7.403 May
6.359 3.763 12.610 22,115 2.480 19.635 261 860 4.952 7.894 June
6.715 3.870 12.746 22,517 2.521 19.996 260 991 4.995 8.049 July
6.945 4.103 12.853 23,113 2,539 20.574 235 1.067 5.03R 8.246 Aug.
7.041 4.319 12.998 23.428 2.540 20,888 208 1.200 5.057 8.559 Sep.
7.363 4.731 13.037 23.800 2.586 21,214 240 1.140 5.074 8.787 Oct,
7.383 4.913 13.119 24.281 2.604 21.677 209 1.157 5.101 8.981 Nov.
7.159 4.866 13.218 24.1521) 2.627 21,52511) 193 1.276 5.181 9.144 Dec.
7.678 5.513 13.361 24.0171%) 2.679 21.338'%) 217 1.127 5.245 8.678 Jan. 1957
7.661 5.775 13,382 24,4041%) 2.704'%) 21,700'%} 169') 1.135 5.312 8.793 Feb.
7.678 5.859 13.483 24.616 2,719 21.897 174 1.181 5.415 8.743 March
8.168 5.030 13.568 24.532 2.712 21,820 175 1.327 5.713 8.356 Aopril
8.233 5.624 13.764 24,909 2.694 22.215 167 1.193 5.826 8.410 ay
7.996 5.901 13.855 5.068 2.704 22.364 152 1.450 5.868 9.132 Tune
8.495 5.746 14.073 25.306%%) 2.697 22.609%) 181 1.582 5.914 9,164 Tuly
9.043 6.033 14.332 25.379 2.659 22,720 172 2,153 6.230 9.266 Aug
9.150 6.128 14.589 25.630 2.671 22.959 247 2.241 6.268 9.555 Sep
9.643 5.979 14.787 26.002 2.705 23.297 177 1.918 6.303 9.900 Oct
9.596 6.323 15.149 26.267 2.710 23.557 161 1.898 6,338 10.198 Nov.
9.370 6.215 15.414 26.558 2.610 23,948 168 2.017 6.422 10.084 Dec.
10.051 6.496 15.767 26.808 2.605 24.203 190 1.544 6.497 9.575 Jan. 1958
10,212 6.576 16.212 26.994 2.650 24,344 218 1.602 6.620 9.741 eb.
10,090 6.383 16.602 26.,89616) 2.636 24,2601%) 299 1.459 6.752 9.725 March
10.317 6.196 16.989 27.020 2.735 24.285 249 1.420 . . AvrilP)
in the credit institutions’ portfolios. — ¢ Monies borrowed at periods of motice, or for fixed periods, of 6 months and over, including transitory credits, — 5) Including
export letters of credit, and foreign currency accounts of German customers; credit institutions: credit balances of foreign banks, and mail and other cash credits taken
ment of values. — 9) Since the entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to
transitory credits, — 1?) Containing decrease of DM 266 million due to elimination of transitory credits. — %) Containing statistical increase of DM 32 million; thereof,
ing decrease of DM 175 million due to elimination of transitory credits, — P) Provisional.
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I. Money Supply, Bank Lendings,

Bauk Liguidity .

2. Bank Liquidity and the Credit Institutions’
in millions

i

Influx (+) or Efflux (—) of Funds at Credit Institutions
Central Bank Deposits of Non-Banks?) Central Bank Lendings
- - T - (excluding Purchase or Sale
| Public Authorities | of Money-Market Securities)
Notes nlld - i T i T i Tt [
Period Coin in ‘ Federal i ) |
Circulation Government Agencies i Recon-
Total ‘ . (without Other Counterpart | of former Other N | struction
‘ Total Special Funds), Public Funds Qceupying | Depositors Total B °‘l‘(‘ Loan Cor-
Lénder and Authorities Powers e poration
| Equalisation |
of Burdens !
Authorities®) | .
By Years
Qverall Change
1951 —1.299 + 267 - — 175 + 175 + 32 — 224 4+ 459 — 524 — 609 + 85
1952 —1.557 + 345 — 351 — 366 15 + 447 + 243 + 7 — 287 ~— 102 — 185
1953 s F R Ry i il -+ I o IR (Rl I+ I I
- —1.710 -—1.,7 —1.70 — — 30 -— 26 - 7
1955 —1,346 —1.964 —2.231 —2.049 — 182 + 62 + 135 + 70 + 92 + 1438 — 56
1956 — 948 —1.796 —1.919 —1,855 — 64 + 59 + 122 — 58 — 203 ~ 110 — 93
1957 —1.682 — 471 — 310 — 216 — 94 + 24 + 3 — 188 — 175 — 195 + 20
Change on a monthly average
1951 - 108 + 22 — — 14 + 14 + 3 — 19 + 33 — 44 — 51 + 7
1952 — 130 + 29 — 29 — 31 + 2 + 37 + 20 + 1 — 23 -_— 9 — 15
25 =S AR S IS R O I B B O N R T R A B =
— — 142 — 144 — - — — 2 — 0
}ggg — 112 — 164 — 186 — 171 — 15 i 5 i 11 + s + 8 + 12 —_ 4
— 79 — 150 — 160 — 154 —_ 6 5 10 — 3 - 17 — 9 — 8
1957 — 140 — 39 — 26 — 18 — 8 + 2 + o — 15 — 15 — 16 + 1
By Quarters
Overall Change
1955 1st Qtr.| — 122 — 374 — 412 — 196 — 216 + 9 4+ 14 + 15 + 5o + 123 — 73
gn&i B — g;g + 397 + 289 + 19 27(33 + 33 i 27 + ﬁ — 118 — 132 + 14
d . — — 998 —1.018 — 985 — 3 — 32 6 — — 58 — 23 — 35
ath — 322 — 989 —1,090 — 887 — 203 + 82 + 28 - 9 + 218 + 180 + 33 |
1956 ;ss Qtr.| — 462 - 91; — 957 —1.122 j'_- 165 + 42 j—_ 21 T 23 — 292 — 42 — 50 |
nd . — 8% — 55 — 609 — 670 61 — . 31 68 17 — 19 — 11 — 8 |
ard . — 232 — 454 — 525 — 461 — 64 4+ 47 4+ 10 + 14 + 18 + 40 —_— 22 |
4th . — 166 + 131 + 174 + 398 — 224 + 1 + 22 — 66 + 89 + 102 — 13
1957 %stdotr. — ;32 — 670 — 637 — 764 _*+_ 77 ~++- 26 — 73 i 64 ¥ 138 T 124 — 1
nd . — 792 — 306 — 209 — 222 13 27 18 5 12 — 7
ard . — 509 + 139 + 488 + 549 — 61 — 107 — — 134 — 53 - 72 + 19
4th . -— 237 + 367 + 97 + 220 — 123 + 79 4+ 361 — 170 + 1 — 13 + 24
1958 1st Otr.| — 509 — 430 — 399 — 594 + 195 — 131 + 126 — 26 — 82 — 40 — 42
Change on a monthly average
1955 1st Qtr.] — 41 — 125 — 137 — 66 - 7 + 3 + 4 + 5 +. 17 + 4 —_— 24
%;151 “ — gg + ;33 + ags + R 6 + 9(1J + 1% i 23 + 22 — gg — 4: + 1; i
" — — 333 — 339 — 328 -1 — ! —_ — - —
4th . — 107 —-— 330 — 363 — 296 — 67 + 27 + 9 — 3 + 73 4+ 61 + 12 ;
1956 %st Qtr.| — 1;3 — 306 — 319 — 374 i 55 + 14 1— ; T 2 — 9; —_ s; — 16 |
nd . — — 185 — 203 — 224 21 — 1 2 — - — 3
3rd . — 78 — 151 — 175 — 153 — 2 + 16 + T4 + 4| + 6 + 13 - 7!
4th . —-— 53 + 43 + 58 + 133 — 75 + o + 7 —_ 22 + 30 + 34 — 4
1957 ;stdotr. —_— 43 — 223 — 229 — 254 i 25 i 9 —_ 24 i 21 T 46 ¥ 41 —_ 5 |
nd ., — 26 — 102 — 70 — 74 4 9 — 47 6 2 4 — 2|
3rd . — 170 + 46 + 163 + 183 — 20 — 36 - 36 — 45 — 18 — 24 + 6
4th . — 79 + 122 + 32 + 73 — 4 + 27 + 120 — 57 + 4 — 4 + s
1958 1st Qtr. 170 — 143 — 133 — 198 + 65 — 44 + 42 — 8 -~ 27 — 13 — 14
By Months
Overall Change
VNS B R R B = B =0 B S A N A A N B N B
Son — 128 — 699 — 589 — 714 + 25 — 3% + 31 — 6| — a5 — 33 — 10 |
Oct + 91 — 143 — 193 — 228 + 35 + 28 + 17 4+ 5 + 6 + 3 + 3
Nov — 145 — 505 — 577 — 523 — 54 + 37 + 17 + 18 4+ 84 + 73 + 1
Dec — 268 — 341 — 321 — 137 — 184 + 17 — 6 — 31 + 129 + 106 + 23
1956 {;an. + 23; — 719 — 734 — 963 + 223 T 10 + 9 + 16 Iy 251 I~ 2138 ¥ 33
eb. — — 482 — 491 — 451 — 4 27 — D — 18 32 65 17
March — 669 + 285 + 288 + 293 — 25 + 24 + 12 — 19 — 123 — 8 — 34
.&Dril + ";';j — 207 — 207 — 264 i ig - 2; _t 15 + 10 1— 32 ¢ 1; + 19
ay —_ — 65 — 76 — 94 — 43 — 29 1 1 — 14
June — 107 — 283 — 326 — 312 — 14 — 3 + 10 + 36| — 51 — 38 —_ 13 !
July — 39 + 130 + 80 + 60 + 20 + 9 + 2 + 14| + 15 + 2 + 13 |
Aug — 6 — 193 — 185 — 188 + 3 + 16 — 23 — 1 + 117 + 136 - 19 |
Sev. — 188 — 391 — 421 — 333 — 88 + 22 + 7 + 1 — 114 — 97 — 17 |
Scc + 233 + 326 + 300 i 269 + 12} ™ }: ¢ 25 + 22 + '{g + 64 + 13 |
ov. — 507 — 171 — 157 4 - 10 —~ 42 —_ — 6 - 10 |
Dec + 109 — 24 + 32 + 125 — 93 + 2 — 13 — 45 + 28 + 44 — 16
1957 Jan. + 362 — 190 — 260 — 575 + 315 —- 21 + 11 + 80 — 154 — 136 — 18
}:vfh'd; — 424 — 253 — iog — lgg — 133 + 4(7) + 12 — g + ;g + S(; T 16
ar — 83 — 227 — 12 — 2 — — - 98 — — — 43 0
April — 528 + n + 13 + 11 + 2 + 7 + 74 — 23 + 43 + 29 + 14
Mav — 152 — 67 — 1 — 87 — 34 + 7 + 23 4+ 24 + 2 + 24 + 1
June — 112 ~— 310 — 102 — 146 + 44 + 13 — 239 + 18 — o3 — 40 — 23
Tuly — 118 + 533 + 612 + 688 — 76 — 27 — 73 + 21 + 37 4 34 + 3!
éug%st — 159 + 569 + 632 + 376 + %ig — g + 96 — 154 + 9 + 15 ¥ 6
ep. — 232 — 963 — 756 — 518 — - 7 — 131 —_ 1 — 99 - 121 22
Oct, — 156 + 212 + 7 + 1 + 6 + 69 + 302 — 166 — 19 + 8 — 27
Nov. — 342 + 512 + 525 + 387 + 138 4+ 18 + 67 — 96 + 35 + a1 — 6
Dec. + 262 ~— 358 — 433 — 167 — 266 _ 7 - 9 + 91 — 6 — 62 + 56
1958 {:axi; + 76 — 175 " 230 — 390 i 12(51 — 2 + 70 i 7 T 82 T 25 s 57
eh. — 477 — 34 51 — 14 — 28 — 76 19 30 3 27
March — 109 — 221 — 220 — 190 — 30 — 81 4+ 132 — 52 — 31 — 18 — 13
Avril — 115 -+ 639 + 523 + 320 + 203 + 5 + 22 + 43 + 6 + 18 — 12

) The amalgamation, in September 1957, of the Berlin Central Bank which the Deutsche Bundesbank necessit
ained there (under “Other factors™), its assets an

{or previously Bank deutscher Li

onwards the figures are not entirely

taken into account only in so far
indicate whether the changes had t

advances under a fixed credit line granted for the purpose of pr
with foreign banks and money-market inv
other foreign currency accounts. —

nder) and its deposits maint
comparable with those for
as they entailed an influx or ef

he effect of an efflux (—) or an influx (+) of Central Bank money, —
oviding anticipatory finance for work creation,
foreign cheques and ot

cstments abroad, foreign mnotes and coin,
o) Mainly pending settlements in respect of credit institutions’ Central Bank items,

previous periods

ated some alterations in the procedure for compiling the above
d liabilities have now to be taken into account separately
; deviations are, however, only insignificant. — *) Up to 31 July 1957: Bank deut-

flux of funds at the credit institutions. They are therefore not necessarily identical with the changes in the

%) Including credit balances employed in equalisation claims. —
housing and investment programmes, Which cannot he considered
her claims on foreign countries (including credit balance with
which cannot be allocated explicitly to any of the
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1. Money Supply, Bank Lendings,

o Bank Liquidity
Recourse to Central Bank Credit ©)
of DM
as a result of changes in the items listed below !) Change in the Credit Change in Central Bank
Institutions’ Lendings to Credit compare :
Open-Market Purchases or Sales Balances with the (I}{lstitutions Position of
of the Deutsche Bundesbank ") Deutsche Bundesbank * ecourse to osi
Net Foreign o I - - o ) Central Bank Credit) Credit ,
Exchange veral | Money- ‘ o Institutions
Purchases Effect I Market | Balances .
or Sales Other on Bank Securities of | compare: . with the Peried
of the Fa%‘)‘"s Ll‘lf‘“glt)’ Federal '\ Other Position at | Deutsche
of the -~ end of *
Deutsche aforenamed Total Government | Titles Total Change in Change iod Bundesbank?)
Bundes- | acquiredin | 7 Reamired g period or | at end of
bank %) %) Factors exchange for Mir?imum as a monthly| period or
Equalisation | Reserves average |as a monthly
Claims average
By Years
Overall Change
-+2.089 — 297 + 235 + 215 — + 216 + 797 + 403 + 345 5.304.7 2.627.9 1951
+3.365 + 120 +1.987 — 213 — — 213 + 268 — 56 —1,506 3.798.7 2.896.3 1952
+3.669 — 49 +1.235 — 269 — — 269 + 292 + 388 — 674 3.124.4 3,187.8 1953
-+3.206 + 177 + 831 — 132 — — 132 + 565 + 364 — 34 3,090.2 3,851.9 1957
+2.070 + 355 — 793 — 16 — 125 + 109 + 498 + 823 +1,307 4.397.6 4.349.7 1955
+5.625 + 6l +2.739 — 526 — 381 — 145 + 706 + 432 —1.507 2.890.2 5.055.2 1956
7,905 + 335 +5,912 —2.605 —2.814 + 209 +1.883 +1.757 —1.424 1.676.6 7.108.9 1957
Change on a monthly average
g
4+ 174 — 24 4+ 20 + 18 — + 13 + 67 + 34 + 29 4.474.7 1.823.7 1951
+ 280 + 10 + 165 — 18 — — 18 + 22 - 5 — 125 3.527.4 1,999.6 1952
+ 305 — 4 + 102 — 22 — — 22 + 24 + 22 — 56 2.532.4 2.209.7 1953
+ 267 + 14 + 69 — 1n —_ — 1 + 55 + 30 — 3 2.081.9 2,580.8 1954
+ 172 + 30 — 66 - 1 — 10 + 9 + 42 + 69 i+ 109 2.445.7 3.028.2 1955
- 469 + 5 + 228 — 44 — 32 - 12 + 59 + 36 — 125 3.486.4 3,626.1 1956
+ 659 + 28 + 493 — 217 — 234 + 17 + 157 + 146 | = 119 1.762.8 4.759.8 1957
By Quarters
Overall Change
4+ 289 4+ 169 + 12 — 142 —_— — 142 —1.056 + 130 — 924 2.164.3 2.796.0 [ 1st Otr. 1955
+ 590 + 222 + 715 — 494 — 511 + 17 + 179 + 130 — a2 2,122.5 2.974.6 2nd .
+ 609 + 119 — 854 92 4+ 109 — 17 + 147 + 524 + 909 3.031.7 3.121.4 |3rd
+ 583 — 156 — 666 + 528 + 277 + 251 41,228 + 39 +1.366 4,397.6 4.349.7 ath
4+ 592 + 197 — 882 - 589 — 527 - 62 — 976 + 41 "4+ 495 4.593.0 3.373.7 | 1st Otr. 1956
+1.625 — 15 + 948 + 163 + 127 + 36 + 176 4+ 106 — 93% 3.957.8 3,550.0 ond .
+1.919 + 120 +1.371 — 132 — 73 —_ 59 4+ 217 + 143 —1.022 2.935.3 3,766.7 3rd .,
+1.490 — 242 +1.302 + 32 + 92 — 80 +1,289 + 142 — 45 2.890.2 5,055.2 4th .
4-1.634 + 434 41.115 ~—1,300 —1,208 — 92 1,037 + 143 — 852 2.038.7 4,018.7 |1st Qtr. 1957
+2.221 — 135 + 993 — 769 — 811 + 42 +1.080 + 833 + 856 2,894.1 5.098.5 |2nd .
+3.942 + 217 +3.736 —1.925 —1.800 — 125 + 352 + 639 —1.459 1.645.6 5.622.6 }3rd
+ 108 — 182 + 67 +1.388 +1.006 + 382 +1.486 + 93 + 31 1.676.6 7.108.9 4th
+ 315 + 418 + 212 —1.339 —1,291 — 48 —1.294 + 199 — 167 1.509.2 5,814.7 1st Qtr. 1958
i Change on a monthly average
i+ 97 + 56 + 4 - 47 — — 47 — 352 + 43 — 309 1.969.2 2.641.4 | 1st Qtr, 1955
| + 196 + 74 + 239 — 165 — 171 + 6 + 60 + 43 — 14 1.815.6 2.794.3 and .
o+ 203 + 40 — 285 + 31 + 36 - 5 + 49 + 178 + 303 2.417.6 3.012.4 3rd
+ 194 — 52 — 222 + 176 + 93 + 83 + 409 + 13 + 455 3.580.4 3.664.8 ath .
+ 197 + 66 — 294 — 196 — 176 — 20 — 325 + 14 + 165 4,442.7 3.379.5 1st_Qtr. 1956
+ 542 — 5 4 317 + 54 + 42 + 12 + 59 + 35 — 312 4,174.6 3,497.6 2nd .
+ 640 + 40 + 457 — 44 — 24 — 20 + 72 4+ 43 — 341 2,988.6 3.635.8 ard .
+ 497 — 81 + 434 + 1 + 31 — 20 + 430 + 47 e 15 2.339.6 3,991.5 4th .
+ 545 + 144 + 372 — 434 -— 403 — 31 —. 346 + 48 j e 284 1.831.2 3,688.8 1st_Qtr. 1957
+ 740 — 45 + 331 — 256 -— 270 + 14 + 360 + 294 + 285 2.282.0 4.374.4 and .
+1.314 + 72 +1.244 — 641 -— 600 — 4 + 117 + 213 -— 486 1.597.3 5,027.2 3rd .,
+ 36 — el + 22 4+ 483 + 336 + 127 + 495 + 31 + 10 1.340.5 5,948.9 4th .
+ 272 + 139 + 71 — 446 — 430 — 16 — 431 + 66 — 56 1.365.1 5.568.8 1st Qtr. 1958
By Months
Qverall Change
+ 286 — 20 — 217 + 47 + 36 - 9 + 33 + L] + 208 2.331.0 3,013.0 |July 1955
+ 140 4+ 98 + 310 + 21 -~ 20 + 41 — 110 + 33 — 441 1.890.2 2.902,7 Aug
4 184 + 41 — 947 + 24 4+ 73 — 49 + 219 + 483 +1.142 3.031.7 3.121:4 Sev.
+ 169 — 13 + 110 —_ 4 + s — 10 + 243 + 12 + 137 3.168.9 3.364.2 | Oct.
4+ 133 + 143 — 290 + 200 4 147 + 53 — 81 + 40 + 6 3,174.7 3.280.5 Nov
+ 280 — 286 — 486 + 332 + 125 + 207 +1.069 — 12 +1.223 4.397.6 4,349.7 | Dec
4+ 229 + 250 ~ 196 — 466 — 221 — 245 — 953 + 89 — 291 4,106.8 3.396.7 | Jan. 1956
+ 153 + 94 — 241 —_ 9 — 133 + 124 — 28 — 21 + 222 4,328.3 3.368.1 Feb.
+ 210 — 148 — 445 — 114 — 173 + 59 + 6 —_ 27 + 565 4.893.0 3.373.7 March
-+ 358 — 3 + 392 + 227 + 16 + 211 + 225 + 23 — 394 4.498.8 3,598.4 | April
+ 535 + 99 + 376 — 198 — 57 — 141 — 254 + 68 — 432 4,067.3 3.344.4 ay
+ 733 — 111 + 181 + 134 + 168 — 34 + 206 + 1 — 109 3.957.8 3.550.0 June
4+ 749 + 28 + 883 — 136 — 26 — 110 + 153 + 32 — 594 3.364.3 3.703.3 July
+ 502 + 130 + 550 — 118 — 47 — 71 — 266 + a1 — 698 2,666.3 3.437.3 | Aus.
+ 668 — 33 — 63 + 123 + 1 + 122 + 229 + 29 + 269 2.935.3 3.766.7 | Sep.
+ 540 — 69 +1.107 -— 518 — 317 — 201 — 191 + 42 — 780 2.155.7 3.575.6 | Qct.
+ 522 + 205 + 33 — 82 — 97 + 15 — 232 + 73 — 183 1,972.9 3.343.7 Nov.
+ 427 ~ 378 + 162 + 632 + 507 + 123 +1.711 + 27 + 917 2,890.2 5.055.2 | Dec.
+ 334 + 361 + 763 —1,213 1,057 — 156 —1.565 + 117 —1.115 1,775.6 3,490.2 | Jan. 1957
+ 636 + 85 + 94 + 70 + 49 + 2 4+ 68 —_ 12 — 1,679.4 3.557.6 | Feb.
+ 613 — 1 + 259 — 157 — 20 +. 43 + 461 + 38 + 359 2,038.7 4,018.7 | March
+ 776 — 60 + 302 — 384 — 372 — 12 — 209 + 88 — 127 1.911.4 3,809,0 April
+ 812 + 80 + 698 -— 420 — 434 + 13 + 407 + 719 + 129 2.040.5 4,215.7 May
4 633 — 155 - 7 + 36 — 6 + 42 + £33 + 75 4 854 2.894.1 5.098.3 June
+1.013 + 91 +1.556 — 907 — 877 — 30 — 325 1+ 64 — 974 1.920.4 4,773.3 July
+1,629 — 36 +2.012 —1.,405 ~-1,305 — 100 — 88 + 139 —_ 695 1,225.9 4,685.6 August
~+1.300 + 162 + 168 + 387 + 382 + 5 + 765 + 436 + 210 1,645.6 5.622.6 Sep.
+ 252 + 20 + 309 — 169 — 339 + 170 — 282 + 97 — 422 1.223.3 5.340.9 | Oct.
— 53 — 96 + 358 + 102 + 6 + 96 56 — 24 — 102 1,121.6 5.397.0 | Nov
— 90 — 106 — 298 +1.455 +1.339 + 116 +1.712 + 20 + 555 1.676.6 7.108.9 Dec
+ 130 + 360 + 309 —1.616 —1,299 — 317 —1.655 + 195 — 348 1.328.3 5.453.4 | Jan. 1958
+ 263 + 123 — 95 + 150 + 112 + 38 — 15 — 19 — 70 1.257.9 5.438.4 | Feb.
+ 423 — 64 - 2 + 127 — 103 + 230 + 378 + 23 + 251 1.509.2 5.814,7 | March
+ 586 — 18 +1.098 — 933 — 776 — 157 + 107 + 118 — 58 1.451.2 5,921.2 | April

table: whereas hitherto this survey only included, in respect of the Berlin Central Bank, the overall net balance of the latter's borrowings from the Deutsche Bundesbank
in the respective items of the above survey since they have become integrant parts of the corresponding items of the Bundesbank Return. From September 1957
scher Lander. — *) Formerly Bank deutscher Linder and Land Central Banks; as for Berlin Central Bank cf. footnote ©), — 1) The changes in the various items are here
corresponding items of the Return of the Deutsche Bundesbank (or the Combined Return of the Bank deutscher Linder and the Land Central Banks). The plus and minus signs
1) After elimination of the changes in the Federal Government’s credit balances due to crediting of amounts in respect of coinage and to foreign payments. — 4) Cash
“recourse to Central Bank credit” in the accepted sense of the term, viz., rediscounts and advances on securities. — %) Net balance of following items: gold, credit balances
E.P.1L), less credit balances of foreign banks (including liabilities towards E.P.UL.), export letters of credit, U.S. § Accounts Brazil, U.S. § accounts of German banks, and
other items. — 7) Treasury Bills and non-interest-bearing Treasury Bonds, Storage Agency Bills, and bonds.
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L. Money Supply, Bauk Lendings,
Bank Liguidity - _ . . -

3. Notes and Coin in Circulation, and Bank Deposits
in millions of DM

Sight Deposits of Business Sight Deposits of . ; :‘
--and Private Customers Public Authorities Deposit Time Deposits | Total of
: : |
Note and’ | : e - th Douted % St e ! {‘ Notés and Coin
Coin Cit- . | with Deutsche | , 1 in Circulation
culation, ith ! thal with Bundesbank *) ngcies i il‘ and Bank Deposits?)
exgll- C":;:m including | excluding| Credit former |Counter-| of | ‘ i ] .
End (Iire lit Ineti. | with Insti- ‘I tempo- | Occupy-| part |Business | e Savings | including I excluding
of Month nsti- ] tutions | Deutsche Amounts tutions rarily ing Funds and ; | De- I
tutions’ | Tatal (not Bundes- ] (notin-| on |employed Powers | % | Private | FUblc | posies | Amounts
Cash - ank ™) tempararily cluding| Giro in with . | Authori- i temporarily
Holdings cluding | P, employed Deutsdhe] Ac-. | Equali- | Deutsche | ties y mployed
1) Deutsche in Equalisation Bend count | sation | Bund tomers Lo smployec
Bundes- | Claims undes- lon | Bundes- | i in Equalisation
bank?) | _ bank*)) Clg;ms bank ) i i Claims
i | il
| N ! o
a) Area of the Federal Republic (not including Saarland and West Berlin)
1948 Dec. 6.376 5.423 | 5,198 225 2.531 ¢ 2331 | 1.451 880 ‘ 200 455 | — 1.011 585 | 1.599 | 17,980 | 17.780
1949 Dec. 7.466 | 6.741 | 6,534 207 2,746 2,344 | 1.806 538 | 402 | 1.152°%): 1.028 %) 1.120 995 | 3061 24.309 8} 23,907 %)
1950 Dec. 8.117 | .8.531 | 7.805 726 )| 2.456 2.236 | 1.535 70191 220 904 | 1.162 %)} 2.434 1.733 4,066 ! 29.403 %} 29,183 %)
1951 De¢. 9.323 | 9.789 | 9.521 268 2.918 1.988 | 1.625 363 930 995 1 1,186 | 3.345 | 2.347 4.984 || 34.887 33,910
1952 Dec. 10.817 | 10.490 110.228 262 3.723 2.050 | 1.746 304 | 1.673 751 738 | 4.603 | 3.155 7.404 || 41.681 | 39.975
1953 Dec, 11,972 | 11.460 [11.219 241 5.227 2,104 | 1.738 366 3.123 -639 385 | 5.583 4.357 | 11.241 || 50.864 47,642
1954 Dec. 12,781 | 13.631 [13.329 302 7.014 2,284 | 2.020 264 4,730 524 307 | 4.991 4,761 | 16.717 || 60.726 55.996
1955 Dec. 14,088 | 14.979 |14.747 232 $.,455 4.874 | 2,303 | 2,571 3,581 265 246 | 5.460 | 4.302 | 20.668 || 68.463 64.882
1956 Dec. 14.925 | 16.281 ]15.991 290 9.612 6,391 | 2.598 | 3,793 3.221 144 187 | 6.961 4.627 | 23.372 || 76.109 72.388
1957 Dec. 16,516 | 18.476 118,138 338 7.127 2,718 | 4.409 —_ 141 168 | 9.096 5.966 | 28.201 85.691
b) Area of the Federal Republic (not including Saarland) including West Berlin
1950 Dec. 8.105 8.898 8.069 £29 2.580 2.333 1,589 744 247 908 965 2,476 1.737 : '4.111 29.780 | 29.533
1951 Dec. 9.309 | 10.166 | 9.894 272 3.099 2,163 | 1,708 455 936 997 | 1,313 | 3.456 | 2.388 5,088 || 35.816 | 34.833
1952 Dec, 10,804 10.877 110,612 265 3.903 2.223 1.835 388 1.680 753 826 4.759 3.299 7.581 42,802 ' 41.077
1953 Dec. 11,955 | 11.913 (11.668 245 §.408 . 2,278 | 1,853 425 3.130 639 497 | 5,762 4.506 | 11,547 | 52.327 48,994
1954 Dec. 12,762 | 14,150 [13.845 305 7.232 2,496 | 2.147 349 4,736 523 353 | 5.146 | 4.971 | 17.225 | 62.362 57.626
1955 Dec. 14.058 | 15.599 |15.357 242 8.636 5.055 | 2,412 | 2.643 3.581 265 272 | 5.622 | 4.533 | 21.374 || 70.359 66,776
1956 Dec. 14.895 | 16,964 |16.670 294 9.760 6.539 | 2,708 | 3.831 3,221 144 193 | 7,159 | 4.866 | 24.276 | 78,257 75.034
1957 Dec, 16,481 | 19,325 18,985, 340 - | 7.259 2,810 | 4.449 — 141 168 9.370 6,215 | 29.388 88,347
1955 Jan. 12,566 13,151 |12.822 329 7.454 2,199 1.857 342 5.255 519 356 5.697 5.165 17.809 62.717 57,462
Feb. ‘12,688 | 12.867 |[12.529 338 7.518 ! 2,335 1.974 361 5.183 510 345 5.958 5.174 18.277 63.337 58.147
March 12.857 | 13,191 12,652 539 7.546 | 2,844 2.149 695 4.702 510 331 5,840 5.018 18.658 63.951 59,247
April | 13,079 | 13.242 |12.962 280 6.681 2.333 | 1.959 374 | 4.348 515 348 | 5.965 5.230 | 18.975 || 64.035 59.685
May 12,994 | 13.540 13,313 227 6.237 2.660 | 2,003 657 | 3.577 386 336 | 6.158 5352 | 19.263 || 64.266 60.687
Jurte 13,186 | 13.648 |13.437 211 6.394 3.056 | 2.111 945 3.338 360 325 | 5,700 5.303 | 19.538 || 64.454 61.114
Tuly 13.443 | 13.876 |13.670 206 6,354 2,996 | 1,924 | 1,072 3.358 338 340 | 5.635 5,256 | 19,743 || 64.985 61.625
Aug, 13,269 | 14.130 |13,909 221 6.587 3.296 | 2,080 | 1.216 3,291 324 314 | 5.733 5,337 | 20.036 || 65.730 62.437
Sev. 13,778 | 13.973 [13.747 226 7.243 3.838 | 2,065 | 1.773 3.405 293 349 | 5.602 5.109 | 20.300 || 66.647 63.240
Qct, 13.617 | 14.473 |14.250 223 7.367 4.028 | 2,016 | 2,012 3,339 276 318 | 5,752 4.958 | 20,613 | 67.374 64.033
Nov., 13,731 | 14,560 |14.355 205 3.110 4.647 | 2,177 | 2.470 3.463 260 295 | 5.577 4.812 | 20.804 | 68.149 64.684
Dec. 14,058 | 15,599 |15.357 242 8.636 5.055 | 2.412 | 2.643 3,581 265 272 | 5.622 4.533 | 21374 || 70.359 66.776
1956 Jan. [ 13.718 | 14,634 ,14.414 220 8.946 5.515 2.019 3.496 3.431 256 274 5.893 4.414 21.930 70.065 66.632
Feb. 13.836 | 14,359 |14.120 239 9.666 6.389 2.234 4.155 3.277 257 262 5.980 4.216 22,387 70,963 67,684
March | 14,535 |'14.127 | 13.869 258 9,503 6.287 | 2.331 { 3.956 .| 3.216 244 247 | 5.856 3,043 | 22.595 | 71.050 67.832
Avril | 14,269 | 14.736 | 14.487 249 9.411 6.237 | 2,079 | 4.158 3,174 229 266 | 6,322 3.881 | 22.807 | 71.921 68.745
May 14.410 | 14.910 |14.634 276 9.531 6,430 2.164 4,266 3.101 136 268 6.409 3.784 22,957 72.455 69.352
June 14,600 | 14.810 | 14.570 240 9.885 6,520 2.232 4,288 3.365 177 261 6.359 3.763 23,158 73.013 69.646
July 14.533 | 15,207 (14,971 236 9.652 6.416 2,080 4.336 3.236 150 260 6.715 3.870 23.066 73.453 70.215
Aug, 14.632 | 15.321 [15.092 229 9.639 6.511 | 2,151 | 4.360 3,128 173 235 | 6.945 | 4.103 | 23.143 || 74.191 71.061
Sev. 14,822 | 15.099 |14.872 227 10.167 6,895 | 2,239 | 4.656 3.272 166 208 | 7.041 4319 | 23.280 || 75.102 71.828
Qct. 14.502 | 15,643 |15,435 208 9.662 6.804 | 2,065 | 4.739 2.858 141 240 | 7.363 4,731 | 23.514 | 75.796 72.936
Nov. 15.041 | 15.787 |15,535 252 9.959 7,218 | 2,348 | 4,870 2,741 131 209 | 7.383 4.913 | 23.359 | 76.782 74,039
Dec. 14,895 | 16,964 |16.670 294 9.760 6.539 | 2,708 | 3.831 3,221 144 193 | 7.159 | 4.866 | 24.276 || 78.257 75.034
1957 Jan. 14,503 | 15,510 |15.295 215 9,430 7.186 | 2,222 | 4.964 2.244 133 217 | 7.678 5.513 | 24.905 i 77.889 75.643
. Feb. 14,953 | 15.419 [15.197 222 9,552 7.303 2.258 5,045 2.249 120 169 7.661 5.77% 25,327 78.976 76,725
March | 15,093 15.412 [15.184 228 9.360 7.205 2.448 4.757 2.155 217 174 7.678 5.859 25.754 79.547 77.390
Avril | 15,544 | 16,418 |16.165 253 8.941 7.181 | 2.288 | 4.893 1.760 143 175 | 8.168 5.030 | 26.044 | 80.463 78,701
May 15,752 | 16.433 |16.204 229 8.866 7.543 | 2242 | 5.301 1.323 120 167 | 8.233 5.624 | 26,344 | 81.539 80.214
June 15,861 | 16.322 {16,110 212 8,797 7.349 | 2,441 | 4,908 1.448 359 152 | 7.996 5.901 | 26,570 | 81.958 80,508
July 15,846 | 17.064 |16.859 205 7.711 7.423 | 2,167 | 5.256 288 432 181 | 8.495 5.746 | 26,692 | 82.167 81,877
Aug 16,142 | 17,496 |17.186 310 6.950 2.263 4.687 _— 370 172 9.043 6.033 27.046 83.252
Sep 16,323 | 17.732 [17.421 311 7.623 2.396 | 5.227 —_ 501 246 | 9.150 | 6.128 | 27,404 85.107
Qct. 16.481 | 17,957 |17.475 482 7.232 2.189 5,043 _— 199 177 9.643 5.979 27.860 85.528
Nov 16,819 | 18.018 |17.624 394 6.714 2.445 4,269 _— 132 161 9.596 6,323 28.179 85.942
Dec. 16,481 | 19.325 :18.985 340 7.259 2.810 4,449 — 141 168 9.370 6.215 29,388 £8.347
1958 Jam. 16.489 | 17.949 {17.505 444 6.817 2376 | 4441 —_ 71 190 [10.051 6.496 | 30.172 | 88,235
Feb. 16,986 | 17.863 117.464 399 6.431 2.523 | 3.908 - 146 218 {10.212 6.576 | 30,789 | 89,221
March | 16.982 | 18,236 |17.877 359 6.638 2.741 | 3.897 —_ 114 299 110.090 | 6.383 | 31.309 | 90.051
April?) | 17.103 | 18,803 18,517 286 5.787 2.447 | 3.340 — 92 249 (10.317 6.196 | 31.708 90,315
*) Formerly Bank deutscher Lander, Land Central Banks and Berlin Central Bank; under a), excluding Berlin Central Bank, —- 1) The columns “Note and Coin
Circulation” and “Notes and Coin in Circulation and Bank Deposits® comprise the note and coin circulation in the area of the Federal Republic (not including Saar-
land) and in- West Berlin not only under b) but also under a), — Under a) cash héld by the credit institutions in the area of the Federal Republic (not including
Saarland), and under b) cash held by the credit institutions in the area of the Federal Republic (not including Saarland) and in West Berlin, was deducted. — ) From
1949 to end-1951, including “Import Permits Suspense Account® at Land Central Banks (cash deposits). — *) Including amounts employed in equalisation claims, —
4) Including blocked account and investment account. — %) Statistical increase of DM 689 million in deposits of agencies of former occupying powers, and of DM 1,024
million in counterpart accounts of the Federal Government. — ) Statistical increase in sight deposits of business and private customers by DM 85 million, in sight
deposits of public authorities by DM 12 million and in counterpart accounts of the Federal Government by 58 million. — 7) Since the entry into force, on 1 August
1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be employed in equalisation claims. — %) As from August 1957,
deposits of the E.R.P. Special Fund. — P) Provisional.
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11. Deutsche Bundesbank
A. N d Coin Circulation,
II. Deutsche Bundesbank Lendings, Deposite
A. Note and Coin Circulation, Lendings, Deposits
1. Notes and Coin in Circulation

a) at Bank-Return Dates
in millions of DM

Total f - Total | " ] , 'Ir:loral J[ I | TNotal
, ¢ . te : | | ote
Bank- Note Divi- | Baok- Note | Divi- &  Bank- o Divi- | Bank- | Divi-
Retum and Bank sional |  Return and | Bank sional | - Return qu [g‘"k sional .  Return [ én,d g"“k sional
Date Coin Notes Coin Date Coin | Notes Coip | Date -oin otes Coin Date Coin otes Coin
Circu- H Circu- | ! Circu- | Circu-
lation i lation | | lation | lation
I i
i ] i |
1948 Sev. 30 5.656.11 5.656.1. — | 1956 Jan. 31| 14.347.2 | 13,357.7 ; 9305 !‘ 1957 Jan. 31| 15.228.8 [ 14,173.1 | 1,055.7 11958 Jan. 31| 17,196.9 | 16,077.3 | 1,119.6
ec. 31| 6.641.4 | 6.641.4 — Feb. 29| 14.435.0 | 13,443.8 991.2| . Feb. 28| 15.653.0| 14.589.8 | 1.063.2 | Feb. 7| 16.284.4 | 15.176.1 | 1.108.3
1949 June 30| 6.974.0 | 6.962.4| 11.5: Mar. 31| 15.104.2 | 14.088.5 | 1.015.7 | Mar. 31| 15.735.8 | 14,670.3 | 1,065.5 }I:et 15 | 15.750.5 | 14.655.0 1095.;
ec, 31 7.737.5 | 7.697.9 39.6 i . Feb, 23 | 15.092. .006.9 | 1.085.
1950 Jme 30| 8.160.0 | Bi027.8 | 1322 | Apr. 30| 14.891.8 | 13.881.5 | 1.010.3 | Apr. 30| 16.264.0/| 15.178.7 | 1,085.3 Feb, 23 | 17.674.0 169350 | 11200
ec, 31] 8.413.8 | 8,232.3 181.5 ' May 31 15.086.0 | 14.064.7 | 1,021.3 | May 311 16.415.8 | 15,3325 | 1.083.3 Mar. 7| 16.837.0 | 15.723.7 | 1.113.3
1951 June 30| 8.570.4 ' 8.188.6 i 381.8 June 301 15.192.7 | 14.169.1 1,023.6 | June 39, 16.527.7 | 15.436.7 | 1,091.0 Mar, 15 | 16,2262 151243 | 1.101.9
ec. 31 97133 . 9.243.1 470.2 | July 31 15.231.4 | 14.194.0 | 1.037.4 | July 31| 16.646.1| 15.544.7 | 1.101.4 Mar. 23 | 15.458.0 | 143673 | 1.090.7
1952 June 301 10.405.5 . 9.804.6 . 600.9 | Aug, 31 15.237.1 | 14.201.1 | 1.036.0 Aug. 31! 16,804.6 | 15.706.1 | 1.098.5 Mar, 31 17.782.7 | 16.653.4 | 1.129.3
ec. 31} 11.270.4 | 10.508.7 1 761.7 | Sev. 30| 1514245 . 14.3794 | 1.045.1 | Sep. 30| 17.036.8 | 15.928.5 | 1.108.3 Apr. 7| 17.542.7 | 16.409.7 | 1.133.0
1953 June 30| 11.658.8 | 10.830.8 | 828.0 | . b ’ i ©T Apr. 15 | 16.069.8 | 14.0616 | 1.108.2
ec. 31| 12.434.9 | 11.537.0| 887.9 l Oet. 31/ 15,191.8 | 14.141.0 | 1.050.8 | Oct. 311 17.192.5 | 16.073.7 | 1.118.8 Apr. 23 | 152656 | 141740 | 10945
1954 June 30| 12.446.1 | 11.542.4 | 903.7 Nov. 30| 15,699.3 | 14,630.8 | 1,068.5 | Nov. 30; 17.534.8 | 16,402.3 | 1.132.5 Ao 30 | 178975 | 167656 | 11310
ec. 31| 13.296.0 | 12.349.8 | 946.2 Dec. 31 15.590.5 | 14.510.8 | 1,079.7 ‘ Dec. 31| 17.273.2 | 16.132.9 | 1.140.3 APL. 3 897, 765, 3t
T | May 7| 16.814.6 | 15.689.5 | 1.135.1
1955 June 30| 13.794.5 | 12.831.6 | 962.9 ! i ! 14.6|
Dec. 31 14.642.4 i 13.641.0 i1.001.4 i : _ May 15 | 16,5610 1 15439.3 | 1.121.7
b) Averages?) ¢) Denominations
in millions of DM ‘ L as at 30 April 1958
| 1 ‘! | In millions ! n per cent
Total Note | Total Note - ¢ Total Note | Denominations of D of total
Period and Coin Period and Coin Period and Coin i Circnlation
Circulation ' Circulation | Circulation . !
. J i Total of Bank Notes 16.766 9.7
T 7 : of which: DM 100.— 4,930 27.5
: | ! . 50— 7,995 44.7
1955 May 12.819 1 1956 May 13,967 | 1957 May 15.131 L 20 2.647 14.8
June ; 12,751 . june } 14,125 | June i 15,348 . 10.— 1.049 5.9
July 13.087 I Tuly 14,261 Tuly 15,369 D 128 0.7
Aus. 12,969 Aug. 14,115 Aug. 15,545 . 2 3 0.0
Sep. 13.172 " Sen. 14.300 ¢ Sep. 15,701 - 1-;3 5 13 g-g
Oct. 13.390 | Oct. 14.230 ! Oet.’ 15.799 CDivisi - . '
Nov. 13316 Nov. 14,216 Nov. 15,871 Total of Divisional Cotn e e ! 2.3
Dec. 14.037 | Dec. 15.276 Dec. 16,776 - ' R 134 o7
1956 Jan, 13.545 ' 1957 lan. 14,365 ! 1958 Jan. 15.945 B 321 1.8
Feb. 13.453 Feb. ; 14,333 Feb. 15,971 . 112 0.6
March f 13,858 March 14,679 March 16.413 . 102 0.6
Aoril | 1392 | Apil 0 15,111 b April 16.514 - 32 92
‘ ‘ ; N 20 0.1
1) Computed from the circulation figures for each calendar day. Bank Notes and Divisional Coin | 17,898 1.0
o . 1) Including Small Money Tokens.
2. Central Bank Lendings to Non-bank Borrowers
in millions of DM
T Business and Private
Total Lendings Public Authpritiel Customers
to Non-bank - - - I . . PN -
I ; P e ) " Credits
ierowers Total _“Eederal Government ax?fl its Specnﬂ{ﬁ)ﬁh o - Lagdj{ o ) J}glramed to
n- . ex- ) ) ; ] . ) nsurance
Period cluding | cluding fn- o ex- . Treasury Cr.edn i . Treasury Other “Direct | Companies
L cluding | cluding ! Bills and n . Bills and Advances  Public iogs” | and Build
Treasury Bills . ; A respect | . . - : hori Lendings” | and Build-
and Treasury Bills Total | Non-inter-] Cash of ! -Securi- Total Non-inter-| Cash ;| on Authori- *) | ing and
Securities and M est-bearing [Advances’ LM.F I ties |est-bearing |Advances| Securi- | ties U loan
Securities Treasury ‘and | i Treasury ties ! .
s | and | [ i i Associa
: Bonds | LBR.D. | | Bonds i : | tions %)
1950 Dec. 1.622.8 | 926.4 | 1.503.7 | 807.3 | 1.213.8 241.3 637.5 - 335.0 | 288.7 120.1 161.1 7.5 1.2 53.8 65.3
1951 Dec. 1.166.5 | 299.1 | 1.036.6 | 169.2 839.4 553.3 — — 286.1 | 196.0 28.0 168.0 = 1.2 69.2 60.6
1952 Dec. 750.0 | 380.4 603.4 | 233.8 538.2 355.2 —_ 183.0 — 64.8 14.4 50.4 — 0.4 85.6 61.0
1953 Dec. 622.5 | 369.1 478.4 | 225.0 430.4 203.1 - 183.0 44.3 47.6 6.0 41.6 - 0.4 108.4 35.7
1954 Dec. 734.6 | 602.0 605.7 | 473.1 522.7 100.4 —_ 390.7 31.6 61.4 0.6 60.8 — 21.6 109.9 19.0
1955 Dec. 1.011.2 | 749.8 891.0 | 629.6 652.1 247.3 — 390.7 14.1 205.8 —_— 180.4 | 25.4 33.1 103.5 16.7
1956 Dec. 813.0 | 639.3 715.0 | 541.3 564.5 119.9 — 390.8 ©53.8 | 101.8 - 101.8 — 48.7 88.7 9.3
1957 Dec. 808.6 | 480.4 802.8 | 474.6 719.0 153.7 —_ 390.8 174.5 83.8 _ £3.8 — — 2.2 3.6
1956 Jan. 620.3 | 532.2 505.0 | 416.9 478.8 76.0 — 390.7 12.1 21.7 — 21.7 — 4.5 103.9 11.4
Feb. 809.0 | 596.6 691.9 | 479.5 603.1 198.6 — 390.7 13.8 85.9 — 85.9 — 2.9 105.9 11.2
March 716.7 | 507.4 603.1 | 393.8 600.0 195.1 — 390.7 14.2 — — —~ — 3.1 102.1 11.5
Avpril 845.3 | 520.5 738.9 | 414.1 715.5 310.4 — 390.7 14.4 14.2 — 14.2 —_ 9.2 95.3 11.1
ay 838.7 | 535.1 731.3 | 427.7 694.3 276.4 — 390.7 27.2 36.1 — 36.1 — 0.9 96.4 11.0
June 762.0 | 496.5 668.6 | 403.1 656.2 234.1 —_ 390.7 31.4 11.3 —_ 11.3 — 1.1 82.7 10.7
uly 695.7 | 498.3 600.9 | 403.5 588.1 155.4 —_ 390.7 42.0 12.0 —_ 12.0 — 0.8 84.1 10.7
Aug 783.0 | 634.2 688.7 | 539.9 539.5 108.6 — 390.7 40.2 | 139.3 — 139.3 — 9.9 83.3 11.0
Sep. 788.1 | 536.9 693.2 | 442.0 641.9 194.8 —_ 390.7 56.4 44.1 — 44.1 — 7.2 84.5 10.4
Qct 713.4 | 616.2 616.0 | 518.8 487.9 34.5 — 390.7 62.7 | 124.7 -— 124.7 — 3.4 87.0 10.4
Nov. 708.6 | 594.9 610.6 | 496.9 504.4 49.5 — 390.7 64.2 97.8 — 89.9 7.9 8.4 86.4 11.6
Dec. 813.0 ! 639.3 715.0 | 541.3 564.5 119.9 — 390.8 53.8 101.8 - 101.8 - 48.7 88.7 9.3
1957 Jan. 570.2 | 502.5 477.3 | 409.6 458.5 8.0 | 390.8 59.7 13.1 — 13.1 — 5.7 23.5 9.4
Feb 643.7 | 558.5 546.1 | 460.9 476.0 200 | — 390.8 65.2 68.8 — 68.8 — 1.3 88.6 9.0
March 651.4 | 515.8 551.6 | 416.0 526.4 9.0 |  — 390.8 66.6 24.7 —_ 24.7 — 0.5 90.8 9.0
Avri 684.8 | 576.5 595.9 | 487.6 499.1 412 ' - 390.8 67.1 94.2 — 94.2 — 2.6 79.9 9.0
May 714.4 | 568.7 625.5 | 479.8 536.5 75.9 — 390.8 69.8 72.7 - | 727 — 16.3 79.9 9.0
June 709.8 | 528.4 615.8 | 434.4 5722, 98.1 —_ 390.8 83.3 34.5 - 34.5 —_ 9.1 84.7 9.3
uly 776.1 | 614.9 682.4 | 521.2 552.0 67.5 — 390.8 93.7 | 119.7 —_ 119.7 — 10.7 85.8 7.9
Aug. 724.0 | 613.8 655.9 | 545.7 501.0 2.5 — 390.8 107.7 | 149.4 — 149.4 — 5.5 59.8 8.3
Sep. 608.1 | 492.9 567.5 | 452.3 506.0 6.0 — 390.8 109.2 61.5 — 61.5 — — 32.5 8.1
QOct. 653.1 | 500.9 638.6 | 486.4 543.0 42.5 — 390.8 109.7 95.6 - 95.6 — _ 6.4 8.1
Nov. 663.4 , 542.5 650.6 | 529.7 511.7 6.0 — 390.8 114.9 | 1389 — 138.9 —_ —_ 3.7 9.1
Dec. 808.6 | 480.4 802.8 | 474.6 719.0 153.7 — 390.8 174.5 83.8 — 83.8 — - 2.2 3.6
1958 Jan. 679.8 | 484.4 675.6 | 480.2 615.6 20.0 — 420,2 175.4 60.0 - 60.0 — — 0.2 4.0
Feb. . 694.9 | 487.1 691.7 | 483.9 628.0 32,5 — 420.2 175.3 63.7 — 63.7 - —_ 0.1 3.1
March 807.7 | 532.2 804.7 | 529.2 758.7 93.4 | — 483.2 182.1 .| 46.0 — 46.0 - — 0.1 2.9
Avril 795.6 | 550.9 792.9 | 548.2 727. 593 | — 483.2 185.4 65.0 — 65.0 — - 0.1 2.6
') Including Federal Railways, Federal Postal Administration and Federal Equalisation of Burdens Office. — ?) Discount credits and advances on securities granted by Land
Central Bank branches in the former French zone of occupation. — %) Through tempo:ary purchase of, or lending on, equalisation claims.
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i1, Deutsche Bundesbank

A.Note and Coin Circulation,

Lendings, Deposits

3. Central Bank Lendings to Credit Institutions

in millions of DM

Credit Institutions (excluding R.L.C.) Reconstruction Loan Corporation
Period . Equalisation
Total Discount Advances Claims Cash -
1 C",‘)“" on Securities temporarily Total Advances Securities
purchased *)

1950 Dec. 5,201.9 4,235.4 360.6 605.9 368.7 368.7 —
1951 Dec, 5,694.0 4,757.2 290.8 646.0 454.0 454.0 —
1952 Dec. 4,083.9 3,389.0 253.5 441.4 468.4 268.5 199.9
1953 Dec, 3,351.1 2.739.1 245.2 366.8 225.6 202.6 23.0
1954 Dec. 3,339.0 2,837.7 265.1 236.2 207.3 195.2 12.1
1955 Dec. 4,683.0 4,130.9 340.5 211.6 145.0 139.5 5.5
1956 Dec. 3,127.1 2,723.7 220.7 182.7 58.6 46.6 12.0
1957 Dec. 1,676.6 1,463.0 52.8 160.8 67.8 66.8 1.0
1956 Jan. 4,419.0 4,141.6 70.7 206.7 111.8 106.2 5.6
Feb. 4,659.5 4,348.3 106.8 204.4 129.3 123.7 5.6
March 5,231.9 4.871.8 160.9 199.2 95.6 90.0 5.6
April 4,805.2 4,433.9 174.0 197.3 114.5 108.9 5.6

May 4,397.1 4,134.7 66.8 195.6 100.4 94.8 5.6

June 4,290.,6 3,975.5 120.8 194.3 87.7 82.1 5.6

July 3,643.9 3,372.1 80.5 191.3 100.4 95.0 5.4

Aug. 2,931.6 2,667.9 75.1 188.6 84.8 76.3 4.5

Sep. 3,192.7 2.867.4 137.0 188.3 68.3 59.8 8.5

Qct. 2,392.1 2,154,7 49.7 187.7 81.0 72.5 8.5

Nov. 2,202.2 1,934.6 82.5 185.1 71.3 62.9 8.4

Dec. 3,127.1 2,723.7 220.7 182.7 58.6 46.6 12.0

1957 Jan. 2,023.4 1,795.0 46.3 182.1 40.8 28.7 12.1
Feb. 1,916.8 1,638.1 98.9 179.8 34.4 22.3 12.1
March 2,278.7 2.037.4 i 62.0 179.3 46.6 32.5 14.1
April 2,136.4 1,913.6 44.6 178.2 61.6 46.5 15.1

May 2,271.3 2.051.4 45.2 174.7 62.7 47.6 15.1

June 3,115.9 2,344.4 96.8 174.7 34.9 25.1 9.8

July 2,146.0 1,940.9 31.0 174.1 29.0 27.6 1.4

Aug. 1,435.5 1,241.7 29.7 164.1 21.8 21.4 0.4

Sep. 1.645.6 1,438.2 43.4 164.0 43.6 43.2 0.4

Oct. 1,223.3 1,021.2 39.0 163.1 16.9 16.5 0.4

Nov. 1,121.6 923.3 35.8 162.5 10.7 10.3 0.4

Dec. 1,676.6 1,463.0 52.8 160.8 67.8 66.8 1.0

1958 Jan. 1.328.3 1,139.6 28.9 159.8 10.2 10.2 —
Feb. 1,257.9 1,016.1 82.2 159.6 37.9 37.9 —
March 1,509.2 1,324.7 30.0 154.5 25.1 25.1 —
April 1,451.2 1,242.4 56.5 152.3 12.8 12.8 —

of repurchase.

1) Including foreign bills and export drafts purchased, but excluding money-market securities purchased in the open market.

— 2) With the credit institutions” liability

4. Central Bank Deposits of Non-Banks and of Credit Institutions

in millions of DM

Non-bank Customers
Public Authorities
Total Federal c
. Government Agencies redit
Period including excluding (without Counterpart of former Other Institutions
Other Funds %)
Amounts temporarily Special Funds), Public 1 Occupying Depositors
employed in Lﬁ“‘:" and Authoritles Powers
Equalisation Claims*) Equalisation
of Burdens
Authorities ')
1950 Dec. 3,693.3 3,446.0 594.3 396.6 965.0 907.7 829.7 1,887.7
1951 Dec. 3,973.8 2,999.0 1,180.3 211.0 1,312.8 997.3 272.4 2,675.0
1952 Dec. 3,913.3 2,194.1 1,890.6 178.2 825.9 753.4 265.2 2,992.6
1953 Dec. 4,935.3 1.704.2 3,181.4 373.2 496.7 639.3 244.7 3,286.9
1954 Dec. 6,266.5 1,529.9 4,684.7 400.6 352.8 523.4 305.0 4,005.9
1955 Dec. 7,003.5 3,420.7 5,949.7 274.3 272.2 265.5 241.8 4,502.2
1956 Dec. 7,682.3 4,459.3 6,711.8 339.8 192.,5 143.8 294.4 5,258.5
1957 Dec. 5,097.3 4,017.1 431.4 167.8 140.6 340.4 7.108.9
1956 Jan. 7:677.0 4,244.1 6.869.3 57.7 273.6 256.3 220,1 3,494.4
Feb, 8,189.3 4,910.7 7,347.2 84.4 262.4 256.6 238.7 3,495.3
March 7.921.8 2.703.6 7.055.6 116.6 247.3 244.4 257.9 3,509.8
Avril 8.076.7 4,900.6 7.279.7 52.7 265.9 229.2 249.2 3.745.9
May 8,097.8 4,995.0 7,332.9 34.1 268.3 186.6 275.9 2,471.9
June 2,330.2 i 4,963.3 7.599.7 53.1 260.6 176.7 240.1 3,682.8
July 8,217.3 4,979.5 7,539.3 327 259.8 150.0 235.5 3,837.5
Aug. 8,124.7 4,994.7 7,459.8 28.5 234.5 173.4 228.5 3,579.8
Sep. 8,529.0 5,255.2 7.811.0 116.7 208.3 166.2 226.8 3,929.7
Qet. 8,186.0 5,326.1 7.511.5 85.6 239.6 141.3 208.0 3,714.4
Nov. £,202.5 5,450.1 7,363.4 247 .4 209.2 130.8 251.7 3,494.1
Dec 7,682.3 4,459.3 6.711.8 339.8 192.5 143.8 294.4 5,258.5
1957 Jan. 7.772.9 5,527.2 7,181.1 27.3 217.4 132.6 214.5 3,615.9
Feb. 7,804.6 5,553.8 7.121.9 171.8 168.8 120.4 221.7 3,690.6
March 7,531.1 5,373.8 6,643.2 269.1 174.1 216.5 228.2 4,167.2
Avpril 7,224.2 5,461.7 6,385.2 267.9 174.9 142.9 253.3 3,968.6
May 7.140.5 5,815.2 6,323.3 300.3 167.1 120.2 229.6 4,363.8
June 7,079.2 5,628.9 6,099.7 256.0 152.1 358.9 212.5 $,278.6
July 6,362.9 6.072.9 5,212.4 331.8 181.5 432.0 205.2 4,952.2
Aug. 5,539.7 4,614.2 73.1 172.1 370.4 309.9 4,857.1
Sep 6,285.6 4,912.8 314.6 246.5 501.4 310.3 5.622.6
Oct. 5,901.4 4,739.9 302.9 177.5 199.3 481.8 5,340.9
Nov 4,956.7 4,104.3 164.9 161.0 132.0 394.5 5,397.0
Dec. 5,097.3 4,017.1 431.4 167.8 140.6 340.4 7.108.9
1958 Jan. 5,146.3 4,170.3 271.0 190.2 70.8 444.0 5,453.4
Feb. 4,671.3 3,702.2 205.8 218.1 146.3 398.9 5,434.4
March 4,669.5 3,660.8 235.9 299.2 114.4 359.2 5,814.7
Avpril 3,966.9 3,307.4 32.8 248.5 92.5 285.7 5,921.2
1y Including the amounts temporarily employed in equalisation claims, — %) As from August 1957 deposits of E.R.P. Special Fund. — %) Including Postal Cheque and
Postal Savings Bank Offices. — %) Since the entry into force, on 1 August 1957, of the Law concemning the Deutsche Bundesbank it has no longer been possible for
public monies to be employed in equalisation claims.
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11. Deutsche Bundesbank
A. Note and Coiu Circulation,
Lendings, Deposits

5. Minimum Reserve Statistics

a) Reserve Ratios *)

For Credit Institutions
) ) I, | Liabilities towards
Liabilities towards getidents R Non-Residents For
Sight Deposits ‘ Land
Avolicab] Time Deposits | Central
Pl’fl‘ia e at “Bank Places” *) l at other places Savings | Sight | Time | Savings| Banks
as irom: — - B De- De- De- De- f
Reserve Class 1) Reserve Class?) posits | posits | posits | posits
B I ] T . B — N
1 ‘ 2 | 3 | 4 ’ 5 F 6 ! 1 1 2 i 3 1 4 ‘ 5 t 6 1 l 2 i 3 ‘ 4 1 5 ’ 6
in per cent of the Liabilities subject to the Reserve Requirement
1948 July 1 10 10 5 5 20
Dec. 1 15 10 5 5
1949 June 1 12 9 5 5 .
Sep. 1 10 8 4 4 up to 30 April 1957 12
the same rates were
1950 Oct. 1 15 12 8 4 applying as to
1952 May 1 15 14 | 13 12 11 10 12 | 11 10 9 8 8 8 751 7 65| 6 ! 5.5 4 liabilities towards
Sep. -1 12 12 ] 111 10 9 0 | 10 9 9 8 8 7 7 6 6 5 5 4 Residents
i
1953 Feb. 1 11 11 i 10 | 10 9 9 9 [ 9 ] 8 8 3 7 7 6 6 5 ‘ 5 4
I
1955 Sep. 1 12 12 1| 1 10 ‘ 10 10| 10 9 9 9 1 9 8 8 7 7 6 € 5
1957 May 1 13 13 12 12 11 | 11 11 11 10 10 9 9 9 9 8 8 i 7 7 6 2 10§ 10
Sep. 1 13 | 13 12 12 11 11 11 ‘ 11 i 10 10 9 9 9 9 ] 8 ‘ 7 7 6 30 ‘ 20 [ 10

") Applying to the credit institutions in the Federal Republic and, as from 1 May 1954, also to the credit institutions in Berlin (West). Prior to 1 May 1954, partly different
regulations applied to the West-Berlin credit institutions. — %) “Bank places” are places at which there is a branch establishment of the Deutsche Bundesbank, — 1) Since 1 May
1952 the credit institutions have been graded as follows, the amounts fepresenting the totals of their liabilities (other than savings deposits) subject to the reserve requirement:

Milljons of DM Millions of DM
Reserve Class 1 100 and over Reserve Class 4 from 5 to under 10
v » 2 from 50 to under 100 " . 5 w 1w » 5
» . 3 » 10 . . 50 - » 6 under 1

The reserve class into which any credit institution is to be placed is determined by the amount of its liabilities subject to the reserve requirement in the previous month. For
the purpose of determining the reserve class for a credit institution with branches in various Linder, the deposits at all branches are added up. — ?) No longer applicable
since entry into force of the Law concerning the Deutsche Bundesbank (1 August 1957).

b) Reserves Maintained by Credit Institutions, by Banking Groups and Reserve Classes
Amounts in millions of DM

Banking Groups : Reserve Classes
of which: ' Central
: Institu-
! tions. of All
Algﬂ- 1 %entral cth;r ,
culeural | Institu- Credit | !
A : Indus- A 1 2 3 4 5 6
. _ | Central Credit | tions of " Institu-
Month Total mceg:;al Big RS;;; | 59{:2"1 Giro | Savings | Cooper- | Indus- szl't tions |(OM1oo| (DM 50| (DM 10| (DM5 | (DM 1 | (under
Banks | Banks | and | Private | cop | Institu- | Banks | atives, | trial | ~—CUM | subject million | to under  to under | to under | to under | DM 1
) Local | Bankers| nooreio1 | tions and | Credit | “O9PeT"| o ¢he | and oo 50 10 5 - million)
Backs Banks | Agri- | Cooper- atives | pocerve | over)  million) [ million) | million) | million)
cultural | atives Require-
Credit ment
! Cooper- ‘ i .
i atives } J ‘ :

Liabilities subject to the Reserve Requirement

1957 April [58.919.1| 21.817.1| 12.226.5| 7.604.5 |1.683.1 | 303.0 |3.013.3 | 22.675.2] 4,797.8 90.5 |3.381.7 | 3.740.5 [26.588.1 | 5.659.7 | 10.008.9! 6.207.2 [5.758.3 |4.696.9
1958 Feb. |69.230.0| 25,679.2( 14.764.81 8.623.0 [1.977.6 | 313.8 |3.745.6 | 26.704.8| 5.040.6 | 128.9 |3.967.3 | 3.963.6 |34.204.0 | 4.259.4 | 12.268.9| 6.865.6 |6.426.5 |5.205.6
March | 69.865.1| 25.293.7| 14.479.8| 8.565.3 | 1,929.3 | 319.3 13,827.5 | 27.434.2 5.106.1 | 120.5 |4.048.3 | 4.034.8 (34,348.7 14.182.1 | 12.566.4) 7.099.3 |6.464.5 |5.204.1
Avril | 71.047.2| 25.789.6| 14.744.9| 8.789.1 |1.928.1 ‘ 327.5 [3.738.6 | 27.878.6 5.188.0‘ 109.3 4,139.0 | 4.204.1 [34.909.1 {4.320.7 | 13.025.8! 7.016.1 | 6.484.6 |5.200.9
i
Reserve Required
1957 Awpril | 4.530.9] 1.960.9] 1.128.7| 658.9| 148.0 3 1 276.4 | 1.474.0| 264.3 7.5 | 234.4 313.4 || 2.378.0 | 407.4 702.9| 391.6 | 364.9 | 286.1
1958 Feb. 6.278.7| 2.864.2| 1.698.3| 902.4| 230.7 32.8 | 380.4 | 1.987.6] 358.7 14.0 | 312.0 361.8 || 3.569.2 | 383.6 | 1.009.2] 497.7 | 461.3 357.7
March | 6.301.3] 2.807.1| 1.657.5| 891.9 | 224.2 33.5 388.7 | 2.044.0{ 362.9 13.2 | 318.8 366.6 || 3.555.3 | 377.4 ; 1.032.7| 514.6| 463.7 | 357.6
Avpril | 6.419.0{ 2.860.7{ 1.690.7] 913.0 [ 221.8 , 35.2 | 381.1 | 2.082.4] 369.1 11.9 | 327.0 386.8 || 3.621.3 | 379.9 | 1.076.3] 511.7 | 465.7 | 364.1
Average Reserve Rate (Required Reserve in per cent of Liabilities subject to the Reserve Requirement)
1057 Avril 7.7 9.0 9.2 8.7 8.8 8.3 9.2 6.5 6.3 8.3 6.9 8.4 8.9 7. 7.0 6.3 | 6.3 6.1
1958 Feb. 9.1 11.2 11.5 10.5 11.7 10.5 10.2 7.4 7.1 10.9 7.9 9.1 10.4 9.0 8.2 72| 72 6.9
March 9.0 11.1 11.4 10.4 | 11.6 10.5 10.2 7.5 7.1 11.0 7.9 9.1 10.4 9.0 8.2 7.2 7.2 6.9
April 9.0 11.1 11.5 10.4 11.5 l 10.7 10.2 7.5 7.1 10.9 7.9 9.2 10.4 2.8 8.3 73, 72 6.9
Excess Reserves
1957 Avpril 94.4 46.8 7.7 29.3 7.2 2.6 4.1 11.3 5.6 0.5 8.5 17.6 38.0 5.7 21.5 ! 6.9 11.9 10.4
1958 Feb. 58.4 19.2 3.9 7.7 6.0 1.6 3.2 12.3 4.4 0.5 8.3 10.5 13.8 1.8 133 | 7.2 12.9 9.4
March 96.2 39.5 12.9 17.7 6.6 2.3 6.4 11.6! 5.6 0.5 8.3 24.3 35.3 6.7 28.0 | 4.9 12.4 8.9
April 89.6 23.2 25‘ 12.3 1 5.8 ’ 2.6 2.0 | 11.2‘ 5.5 0.3 ‘ 7.9 5 15.0 4.5 43.8 [ 5.3 I 11.7 9.3
Excess Reserves in per cent of Required Reserve
1957 April 2.1 2.4 0.7 4.4 " 4.9 10.3 1.5 0.8 2.1 6.7 3.6 5.6 1.6 1.4 3.1 1.8 | 3.3 3.6
1958 Feb. 0.9/ 0.7 0.2 0.9 | 2.6 4.9 0.8 0.6 1.2 3.6 2.7 2.9 0.4 0.5 1.3 1.4 | 2.8 2.6
March 1.5 1.4 0.8 2.0 | 2.9 6.9 1.6 0.6 1.5 3.8 2.6 6.6 1.0 1.8 2.7 1.0 2.7 2.5
April 1.4! 0.8 0.1’ 1.3 2.6 1 7.4 0.5 ’ 0.5 1.5 2.5 2.4 10.2 0.4 1.2 4.1 1.0 \ 2.5 ] 2.6
Excess Reserves in per cent of Aggregate Total of Excess Reserves
1957 April 100.0 9.6 8.2 31.0 | 7.6 | 2.8 ° 4.3 12.0 5.9 0.5 9.0 18.7 ¢ 40.3 6.0 22,8 7.3 12.6 11.0
1958 Feb. 100.0 32,9 6.7 132 103 i 2.7 5.5 21.1 7.5 0.9 14.2 17.9 23.6 3.1 22.8 12.3 22.1 16.1
March 100.0 41.1 13.4 18.4 6.9 2.4 6.6 12.1 5.8 0.5 8.6 25.3 36.7 7.0 29.1 5.1 12.9 9.2
April 100.0\ 25,9 2.s‘ 13.7 } 6.5 l 2.9 . 2.2 ] 12.5 6.2 0.3 8.8 44.1 16.7 5.0 | 48.9 5.9 ' 13.1 ’ 10.4

1) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank group, and their Berlin subsidiaries.
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1. Deutsche Bundesbank

B. Return
B. Return of the
Assets in millions
Otbher claims; on, s Treasury bills and non-interest-
foreign countries bearing Treasury bonds
Balances Foreign e
at foreign notes ' Balances :
Date German Domestic i
of Gold banks and | and coin, | thereof: | givisional | onpostal | hills of Federal }
return . money foreign . balances coin ~cheque exchange Government !
market bills and total I with account 1 di Land i
investments [ cheques 1) B " European tota and its nder
abroad 1) Payments special '
Union funds
] !
1957 Aug. 7 8.964.4 7.485.1 204.0 5.035.9 3.600.1 75.6 113.7 1.924.4 50.7 50.7 —_ |
Aug. 15 9.544.4 7.020.7 199.4 5.269.0 3.750.6 £9.1 91.9 1.495.3 — — — i
Aug. 23 9.449.7 7.732.3 209.1 5.326.2 3.750.6 104.6 81.4 1.253.1 — — —_
Aug. 31 9.449.8 8.144.0 214.¢ 5.330.0 3.750.6 72.2 82.4 1.115.8 2.5 2.5 —_—
Sep. 7 9.449.8 8.,398.6 213.3 5,437.0 3.735.6 78.6 73.7 1.283.7 48.7 48.7 —
Sep. 15 10.032.6 7.813.2 214.2 5.717.8 4.023.1 88.1 90.9 1.232.3 14.1 14.1 —_
Sep. 23%)] 10.032.6 8,178.5 227.8 5.774.0 4,023.1 105.4 72.6 1,104.5 0.1 0.1 —
Sep. 30 10.032.6 $,304.1 230.5 5.793.7 4.023.1 69.3 37.6 1.246.6 6.0 6.0 —
Qct. 7 10.032.6 8.404.2 226.1 5.793.5 4,023.1 75.8 103.9 1.294.7 - — -
Qct. 15 10.702.4 7.424.8 219.5 6.012.5 4.251.9 88.9 111.2 1.075.7 — —_ —_
Qet. 23 10.655.1 7.167.7 218.5 6.328.5 | 4.251.9 103.8 97.2 945.4 — — —
Oct. 31 10.655.1 6,989.6 215.5 6.428.5 ! 4.251.9 69.3 91.9 952.5 42.5 42.5 —
Nov. 7 10.655.1 7.054.5 214.3 6.428.3 .  4.251.9 798 - 111.0 897.2 — — —
Nov. 15 10.691.5 6.841.0 210.2 6.435.3 i 4.272.2 85.7 105.5 758.3 - —_ -
Nov. 23 10,691.5 6.874.6 206.4 6.434.6 |  4.272.2 99.8 75.1 742.0 —_ — —_
Nov. 30 10.691.5 6.803.7 204.3 . 64282 1 42722 63.7 79.8 795.3 6.0 6.0 —_—
Dec. 7 10,691.5 6.868.4 198.1 6.504.2 4.272.2 . 578 81.1 1.210.3 77.0 77.0 —
ec. 15 10.587.0 6.760.9 195.5 6,467.6 | . 4.237.7 60.6 100.5 1.190.3 28.7 28.7 —_ :
Dec. 23 10.587.3 6.794.2 195.3 6.465.9 ' 4,237.7 61.2 33.8 1.089.8 28.7 28.7 - |
Dec. 31 10.602.5 . 6.603.9 174.3 6,460.6 '  4,238.8 1|  £3.1 173.6 1.366.1 153.7 153.7 —_ |
1958 Jan. 7 10.602.5 6.611.2 172.9 6,461.3 4.238.8 -83.9 140.7 1.144.8 24.5 24.5 - |
fan, 15 10.461.7 6.637.9 164.3 6.406.3 4.182.9 105.5 129.8 265.4 — — —_
Jan. 23 10.461.7 6.567.9 163.3 6.391.7 4.182.9 122.2 87.0 284.9 — —
Jan. 31 10,429.9 6.465.8 160.9 6.362.9 4.182.9 86.2 77.5 983.0 20.0 20.0 —
Feb. 7 10.429,9 6.534.9 154.0 6,291.9 4,182.9 98.0 82.0 1.084.3 —_ — —_ :
Feb. 15 10,406.3 6,630.0 151.8 6,288.3 4.176.4 112.2 79.5 A —_ — — |
Feb. 23 10,382.7" 6.689.4 153.0 6,292.7 4,176.4 122.9 . 56.7 876.1 ©13.5 13.5 —
Feb. 28 10,382.7 6.459.8 151.3 6.292.6 . 4.176:4 89,6 - 79.4 868.5 32,5 32.5 —
Mar. 7 10.382.7 6.540,9 151.4 6.291.6 |  4.176.4 96.8 85.7 1.546.6 75.8 75.5 —_
Mar. 15 10,359.2 6.582.6 145.2 6,307.7 | 4,198.5 108.4 86.7 1,361.0 95.4 95.4 —_
Mar. 23 10,359.2 6.579.5 146.0 6.275.5 4,198.5 120.1 58.5 1.138.5 65.0 65.0 —
Mar. 31 10.260.6 6.763.3 151.5 6.250.3 4.198.5 818 - | . slo.- 1.248.6 93.4 93.4 —
Apr. 7 10.260.7 6.714.2 151.7 6.248.0 4.198.5 78.2 97.0 1.504.6 42.7 42.7 —
Apr, 15 10,344.8 6,681.0 152.3 6.294.9 4.250.8 103.5 116.1 1.122.5 10.7 10.7 — |
Apr. 23 10.377.6 6,742.5 152.8 6:292.3 4,250.8 C117.4 94.7 802.3 8.8 8.8 —
Avr. 30 10.394.2 6.851.3 154.0 6.276.4 4.250.8 20.2 88.7 1.208.0 59.3 59.3 —
May 7 10,394.2 6,907.8 146.5 6.275.2 4,250.8 87.3 128.1 1.249.1 14.8 14.8 —
Mav 15 10.398.9 7.040.6 146.0 |  6.266.7 4.250.8 91.1 120.2 1,115.9 2.0 8.0 —

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks” in the Monthly Report of the
Central Banks” under “Foreign Bills® are now included in “money market investments abroad”. — %) Apart from credit balances with the European Payments Union the
investments, — %) From 23 September 1957 including Land Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank’s deposits with the

Liabilities

Deposits
B - “E B Public depositors
! Credit b P
institutions : !
Date Bank notes (including !
of in Postal Berlin Federal
return circulation total » | Chegue Central i Government other
! and Posral Bank total and its Linder public
| Savings Benk ) special depositors
1 Offices) ) i funds 1)

1957 Auvg. 7 14.664.3 11.927.2 ‘ 6.067.1 109.2 5.112.3 4.917.6 168.1 26.6
Aug. 15 14.281.7 11.926.1 | 5.175.6 110.5 5.958.9 5.562.0 357.4 39.5
Aug. 23 13.758.4 12.141.8 I 5.453.7 118.8 5.928.2 5.592.6 311.8 23.8
Aug. 31 15.706.1 10.234.2 4.685.6 60.8 4.811.8 4.669.9 118.4 23.5
Sep. 7 14.957.0 11.782.3 ! 6.392.3 128.6 - 4.586.3 4,425.0 142.0 19.3
Sep. 15 . 14.613.2 12.193.3 i 5.185.8 74.8 16.042.6 5.011.4 1.008.2 23.0
Sep. 23%) 13.702.1 13.,685.8 ! 6,139.1 — 6.661.2 5.633.3 999.9 28.0
Sep. 30 15.928.5 11.906.2 | 5.622.6 . - 5.471.9 4.963.4 460.7 47.8
Qect. 7 15.133.8 12,584.6 | 6.505.5 — ! 5.487.6 4.847.2 421.9 . 218.5
Qct. 15 14.504.7 12,719.1 5.932.4 — | 6.219.7 5,429.2 566.2 i 224.3
Qct, 23 13,640.1 13.354.6 i 6.467.9 -~ i - 6.189.2 5.596.8 575.2 ! 17.2
Qct. 31 16.073.7 11.240.3 5.340.9 — 3 §.218.3 4,934.5 265.8 i 18.0
Nov. 7 15.080.9 12.066.3 ! 6.621.6 —_— | 4,863.4 4,644.6 207.0 . 11.8
Nov. 15 14.598.4 12,045.8 \ 5.631.5 —_ ! 5.904.2 5.406.1 471.2 | 26.9
Nov. 23 13,801.4 12.884.0 i 6,401.7 — i 5.996.9 5.481.3 493.9 : 21.7
Nov. 30 16.402.3 10.351.7 i 5.397.0 —_ | 4,428.2 4.214.1 194.1 | 20.0
Dec. 7 15.988.9 11.545.8 ' 7.016.8 — 4.103.1 3.,924.9 165.9 12.3
Dec. 15 15,571.2 11.778.0 5.516.0 - 5.863.7 4,607.1 1.239.5 17.1
Dec. 23 15.312.6 12.406.1 6.080.9° - P e 5.859.2 4,862.2 978.5 18.5
Dec. 31 16.132.9 12.206.2 7.108.9 — 4.616.3 4.093.1 491.4 31.8

1958 Jan. 7 15.208.2 12.063.3 7.016.5 [ 4.462.2 3.946.6 © 4921 23.5
Jan. 15 14.645.9 12.105.2 : 5.711.0 — 5.790.1 4.949.1 821.8 19.2
Jan. 23 14.044.3 12,735.1 : 6,349.5 — 5.811.3 . 4.984.4 §07.8 19.1
Jan. 31 16.077.3 10.599.7 | 5.453.4 — 4,631.5 4,231.1 383.7 16.7
Feb. 7 15,176.1 11.412.9 6.751.6 —_— 4,079.6 3,634.4 429.7 15.5
Feb, 15 14.655.0 11.634.9 5.745.9 _ 5.271,2 4.462.8 778.6 29.8
Feb. 23 14.006.9 12,936.2 6.697.9 — 5,640.8 4.835.3 786.1 19.4
Feb. 28 16.554.0 10,109.7 5.438.4 — 4,126.1 3.747.5 355.4 23.2
Mar. 7 15.723.7 11,550.5 7.136.6 — 3.859.4 3,399.7 441.3 18.4
Mar. 15 15,124.3 12.050.4 5.751.0 - 5.794.0 4.190.9 1.581.8 21.3
Mar. 23 14.367.3 12.491.2 6.177.6 — 5.833.8 4.283.2 1.529.2 21.4
Mar. 31 16.653.4 10.484.2 5.814.7 —_ 4.195.9 3.421.8 730.6 43.5
Apr. 7 16.409.7 10,754.1 6.513.8 — 3.806.3 3.144.3 645.5 16.5
Apr. 15 14.,961.6 11.510.8 6.467.1 — 4.642.6 3,605.1 1.021.7 15.8
Apr. 23 14.174.1 11.645.4 6.405.6 —_ 4.864.4 3.856.6 989.7 18.1
Avpr. 30 16.765.6 9.888.1 5.921.2 ! - 3.588.7 3,098.3 466.8 23.6
May 7 15.689.5 10,838.8 6.805.9 | — 3,648.9 3.102.6 531.1 15.2
May 15 15.439.3 11.121.3 | 6.268.7 | — 4.498.4 3,542.4 935.4 20.6

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks” in the Monthly Report of the
tion and the Federal Equalisation Office, which in the “Combined Return of the Bank deutscher Linder and the Land Central Banks® were shown under ,Other Public
Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank's deposits with the Deutsche Bundesbank and its bills rediscounted at the Deutsche
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II. Deutsdte Bundesbank

B. Return
*
Deutsche Bundesbank *)
of DM Assets
1
Cash advances Equalisation claims and
non-interest-bearing debt certificate
B T T - - Credit to
| note: Federal
Advances ! ST ) Government Other Date
| against Federa! Securities | equalisation | in respect assets of
securities Government other y i claims of I.M.F, return
total and its Lander public holding | equalisation i returned and
special 2utharities claims | in exchange LB.R.D.
funds purchased | for money
i market
i paper
34.5 92.8 — 59.3 33.% 155.7 4.360.4 2.6 4.387.3 390.8 196.8 1957 Aug. 7
41,7 40.8 — 19.2 21.6 158.6 4,100.4 9.6 4.647.3 390.8 201.8
46.1 47.8 —_ 221 25.7 164.4 3.415.2 9.6 5.332.5 390.8 208.1
29.6 133.8 —_ 112.4 21.4 165.7 3.117.5 9.6 5.630.2 390.8 235.1
34.5 121.6 —_ 96.7 24.9 166.8 3.460.1 9.6 5.287.7 390.8 208.4
39.7 37.9 —_ —_ ; 37.9 166.9 3.431.5 9.6 5.316.3 390.8 213.2
65.1 46.0 — 3.0 ! 43.0 172.4 3.645.6 169.5 5.262.1 390.8 223.5
44.1 104.7 — 61.5 43.2 172.5 3.659.9 169.5 5.247.8 390.8 447.1
36.8 89.8 — 59.9 29.9 172.6 3.,570.8 168.9 5.336.3 390.8 234.0
40.0 57.0 — 40.0 17.0 172.9 3.386.1 168.9 5,521.0 390.8 236.5
45.0 60.2 - 41.6 18.6 172.8 3.211.6 168.9 5.695.% 390.8 239.0
39.6 112.1 —_— 95.6 16.5 172.7 3.319.7 168.6 5.587.2 390.8 451.3
42.3 137.8 —_ 115.6 22.2 172.8 3.329.4 168.4 5.577.3 390.8 248.5
46.6 86.9 — 59.5 27.4 173.0 3.265.2 164.0 5.641,1 390.8 255.2
35.1 42.7 — 32.0 10.7 172.9 3.304.4 168.1 5.602.0 390.8 257.3
37.4 149.2 -— 138.9 10.3 177.9 3.325.4 168.0 5.581.0 390.8 358.1
34.6 179.8 —_ 161.1 18.7 177.7 3.682.7 167.6 5.223.0 390.8 276.7
| 51.7 86.1 —_ 52.0 34.1 190.8 3.936.1 169.6 4.971.7 390.8 280.9
: 49.0 84.8 -— 44.0 40.8 203.8 4.246.5 174.0 4.665.7 390.8 297.5
| 53.3 150.6 —_— 83.8 66.8 238.2 4.662.2 163.9 i 4.241.6 390.8 439.6
© 20 74.9 — 63.0 11.9 238.0 3.986.2 163.7 | 4.917.5 390.8 455.5 1058
H 53.5 60.7 — 46,0 14.7 237.8 3.689.9 163.7 5.213.8 390.8 490.8
! 56.1 25.2 — 14.0 11.2 236.7 3.719.9 163.7 1 5.183.8 420.2 394.4
29.8 70.2 — 60.0 10.2 238.6 3.362.4 162.9 5.540.5 420.2 591.6
24,8 70.6 — £60.0 10.6 237.8 3,408.5 162.6 5.494.1 420.2 369.5
26.8 58.7 — 50.0 8.7 237.2 3,305.7 162.6 5.597.0 420.2 387.2
31.2 39.3 —_ 10.0 29.3 236.5 3.497.6 162.6 5.405.1 420.2 723.8
82.3 101.6 — 63.7 37.9% 238.4 3.474.0 162.6 1 5.428.7 420.2 712.6
36.8 90.2 i _— 71.3 18.9 240.4 3,559.2 162.6 5.343.5 420.2 442.8
37.8 33.0 : — 8.0 25.0 242.6 3.604.2 162.6 5.223.5 420.2 413.0
35.8 25.3 -— — 25.3 243.7 3.542.3 162.2 5,285.0 420.2 418.8 .2
30.1 71.1 — 46.0 25,1 245.2 3.290.4 : 157.3 5.532.0 483.2 638.1 Mar, 31
29.0 55.9 —_ 37.0 18.9 244.3 3.312.9 | 156.7 5.509.0 483.2 467.9 Apr. 7
25.6 47.0 — 37.0 10.0 245.8 2.882.0 | 154.8 | 5.938.0 483.2 467.4 Apr. 13
23.7 35.5 —_ 27.0 8.5 245.9 2.443.3 ;  154.8 6.376.8 483.2 502.0 Apr. 23
56.6 77.8 : — 65.0 12.8 247.5 2.511.8 154.8 6.308.3 483.2 609.0 Apr. 30
21.5 73.2 | — 57.0 16.2 246.4 2.466.7 154.7 6.353.3 483.2 512.7 May 7
| 23.6 56.9 —_ 40.0 16.9 245.8 2.398.2 154.7 | 6,421.8 483.2 494.1 May 1%

Deutsche Bundesbank for December 1957, pp. 30/31. — 1) The foreign bank acceptances shown
item contains in particular the Bank's claims under consolidation agreements, earmarked credit

Deutsche Bundesbank, and its bills rediscounted at the Deutsche Bundesbank.

in- the “Combined Return of the Bank deutscher Linder and the Land
balances abroad, and foreign securities not representing money market

Liabil

ities
I ]
FE ? |
i Amounts ; :
i i i i
other ]x-riza\?;:;teicets placed ta Other ; Total ,'} Notes and Date
depositors Foreign of foreign reserve Capital Reserves liabilities ;‘ of balance | coin in of
in depositors business for specific i sheet | circulation return
Germany ) liabilities i ;
. ;
| I
I
li
169.0 469.6 884.8 592.9 285.0 434.7 295.9 29.084.8 15.752.8 1957 Aug. 7
175.0 506.1 826.9 592.9 285.0 434.7 296.6 28.643.9 15.359.1 Aug. 15
153.6 487.5 $92.9 592,9 285.0 434.7 323.1 28.,428.8 14,823.5 Aug. 23
165.8 510.2 1.036.9 592.9 285.0 434.7 194.0 28,483.8 16,804.6 Aug. 31
173.9 501.2 1.064.3 592.9 285.0 434.7 249.4 29.365.6 16,049.8 Sep. 7
170.1 720.0 1.030.2 592.9 285.0 434.7 333.9 29.,483.2 15,698.7 Sep. 15
193.9 691.6 944.6 600.9 290.0 436.0 379.5 30.038.9 14,772.1 Sev. 23%
179.7 632.0 1.134.4 600.9 290.0 436.0 293.5 ‘ 30.589.5 17.036.8 Sen. 30
| 169.3 422.2 999.1 600.7 290.0 436.0 381.4 30,425.6 16.236.7 Qet. 7
181.5 385.5 949.2 600.7 290.0 436.0 418.6 29.918.3 15.599.3 QOct. 15
: 372.7 324.8 949.7 600.3 290.0 236‘0 364.9 29.335.6 14.722.2 8ct 23
! 372.5 308.6 1.028.6 600.3 290.0 36.0 262.2 29.931.1 17,192.5 ct. 31
! 267.0 314.3 988.0 600.3 290.0 436.0 300.3 29,761.8 16.190.4 Nov. 7
228.2 281.9 1.015.1 600.3 290.0 436.0 363.6 29,349.2 15.700.4 Nov. 15
270.5 214.9 1.032.7 600.3 290.0 436.0 282.8 29.327.2 14.896.3 Nov. 23
261.0 ! 265.5 1.154.0 600.3 290.0 436.0 277.0 29,511.3 17,534.8 Nov. 30
i 194.4 ! 231.5 1,267.6 600.3 290.0 436.0 302.1 30.430.7 17.129.4 Dec. 7
196.1 202.2 1.244.2 596.5 290.0 436.0 411.6 30,327.5 16,712.5 Dec. 15
259.9 206.1 1.248.9 596.5 290.0 436.0 288.3 30.578.4 16.454.7 Dec. 23
229.7 251.3 1.274.3 595.4 290.0 436.0 597.7 31.532.5 17,273.2 Dec. 31
342.3 242.3 1.266.9 595.5 290.0 436.0 556.4 30.416.3 16,327.7 1958 Jan. 7
347.7 256.4 988.2 595.5 290.0 436.0 633.6 29.694.4 15.744.3 Jan. 15
350.1 224.2 1.007.6 595.5 290.0 436.0 422.7 29,531.2 15,127.6 Jan. 23
332.6 182.2 914.2 570.7 290.0 436.0 411.1 29.299.0 17.196.9 Jan. 31
324.5 257.2 870.9 570.7 290.0 436.0 449.8 29,206.4 16,284.4 Feb. 7
325.4 292.4 868.1 570.7 290.0 436.0 519.9 28,974.6 15.750.5 Feb. 15
322.2 275.3 884.1 570.7 290.0 436.0 411.7 29,535.6 15.092.4 Feb. 23
292.8 252.4 1.010.7 570.7 290.0 436.0 414.4 29.385.5 17.674.0 Feb. 28
249.0 305.5 976.0 570.7 290.0 436.0 413.9 29.960.8 16.837.0 Mar. 7
284.8 220.6 950.0 570.7 290.0 436.0 375.6 29,797.0 16.226.2 Mar, 15
196.5 283.3 916.2 570.7 290.0 436.0 357.0 29,428.4 15.458.0 Mar. 23
231.5 242.1 910.2 570.7 290.0 436.0 344.1 29,688.6 17.782.7 Mar. 31
197.9 236.1 883.6 570.7 290.0 436.0 346,2 29,690.3 17.542.7 Avr. 7
175.8 225.3 787.0 570.7 290.0 436.0 420.7 28,976.8 i 16.069.8 Avpr. 15
171.9 203.5 793.4 570.7 290.0 436.0 412.4 28.322.0 | 15.268.6 Apr, 23
164.6 213.6 799.7 570.7 290.0 436.0 347.9 29,098.0 1 17.897.5 Apr. 30
169.3 ! 214.7 763.2 570.7 290.0 436.0 418.5 29.006.7 ' 16.814.6 May 7
157.0 i 197.2 740.3 675.3 290.0 491.6 131.4 28.889.2 16.561.0 ay 15

Deutsche Bundesbank for D

1957, pp. 30/31. —

Authorities”. — ?) Including the deposits of the former

Bundesbank,

!} Including the E.R.P. special fund as well as the deposits of the Federal Railways, the Federal Postal Administra-
occupying powers’ agencies, previously shown as a separate item. — 3) From 23 September 1957 including Land
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L. Credit Institutions \ . Credit
A. Lendings, Security Holdings, Deposits . Cred

A. Lendings, Security

1. Short, Medium and

in millions

|
Lendings to Non-banks ‘ Lendings to Business and Private
Short-term Lendings i Short-term Lendings
\ Discount \ i
it Nux:ber ‘ Debtors Credits, : } Debtors
E;', © Report- Total T}’“S“W ‘
ear ing neludi ludi ’ Bills and | Medium- Long- l t |
or N Institu. | ncluding | excluding Credits |  Nom- term term !l | | Credits
Mond tions Treasury Bills in interest- | Lendings | Lendings ‘ Total ! in Discount
t and Non-interest- i Accept- Current | bearing P ¢ ota Accept- Current Credits
bearing Treasury Bonds Total | ance Account | Treasury Total ance | Account
of Federal Government . Credits and Bonds of i Credits . and
and Linder l other Federal \ i other
Credits | Govern | Credits
: ment and ‘ { |
: Linder | !
AllBanking Groups?)
1949 3.540 10.135.0 9,859.1 6.793.9 2,078.5 4.715.4 ‘ 3.341.1 2.660.5 9.300.0 6.354.8 1.996.8 | 4.358.0 2.945.2
1950 3,621 5 14.426.0 13.897.3 8.736.3 ' 2.416.4 6.319.9 5.689.7 1.070.5 6.396.8 i 13.486.2 8.447.3 | 2.410.4 | 6.036.9 5.038.9
1951 3,795 9) 17.265.3 16.320.2 9,013.5 1.738.6 7.274.9 8,251.8 1.651.2 | 10.082.4 I 15,885.9 8.699.8 | 1.738.5 | 6.961.3 7.186.1
1952 3,782 20.895.6 19.856.2 10.751.2 | 1.303.5 9,447.7 10.144.4 2.292.1 | 14.261.1 : 19.465.5 10.392.8 | 1.303.5 | 9.089.3 9.072.8
1953 3,781 23.647.4 22.477.6 12.434.2 - 1.129.0 11.305.2 11.213.2 3.707.4 | 19.942.7 ; 22.165.3 12,163.3 1.129.0 11.034.3 10.002.0
1954 3.787 27.137.2 - 26.033.5 14.391.3 ! 1.099.9 13.291.4 12.745.9 4.402.9 | 27.516.0 25.716.7 14.112.7 1.099.8 13.012.9 11.604.0
1955 3,631 7) 30.193.1 28.995.1 15.441.3 : 1.193.6 14.247.7 | 14.751.8 5,185.2 | 37.171.9 28.669.2 | 15.182.6 1,193.6 ! 13.989.0 13.486.6
1956 3.658 32.406.2 30,617.2 16.481.7 | 1.028.9 15.452.8 15.924.5 6.184.2 | 44.361.9 8! 30.184.1 16.118.2 1.028.9 { 15.089.3 14.065.9
1957 Jan. 3,659 33,338.0 30.445.3 16.879.1 1.014.5 15.864.6 16,458.9 6.136.4 | 44.545.4 ") 29.897.3 16.415.0 1 1.014 5 | 15.400.5 13.482.3
Feb. 3,658 33.577.1 30.713.5 17.,081.8 960.7 16.121.1 16.495.3 6.156.8 | 45.089.1 30.190.0 16.649.6 960.7 | 15.688.9 13.540.4
March 3.656 34.417.4 31.494.1 17.392.8 889.9 16.502.9 17,024.6 5,913.7 | 45.497.6 30.952.6 16.954.5 £89.9 ' 16.064.6 13.998.1
Aepril 3.658 34,304.2 30.877.1 16.996.1 861.7 16.134.4 17.308.1 | 5.927.3 | 45.966.81%) | 30.399.2 16.628.9 861.7 15.767.2 13.770.3
May 3.65411) 34,917.4 30,961.0 17.069.6 B65.2 16.204.4 17.847.8 5.961.1 | 46.478.3 || 30,393.4 16.623.0 | 865.2 | 15.757.8 13.770.4
lune 3.655 35.491.1 31.695.0 17.924.6 864.7 17.059.9 17,566.5 6.110.2 | 46.654.9 || 31,095.2 17.452.0 864.7 | 16.587.3 13.643.2
July 3.653 36,011.5 31.207.6 17.387.8 840.9 16.546.9 18.623.7 6.120.5 | 47.243.1 30.660.0 16.975.4 | 840.9 ‘ 16.134.5 13.684.6
Aug. 3.652 37.313.3 31.040.8 17.317.2 845.3 ' 16.471.9 19 996.1 6,241.1 | 47.893.0 30.578.5 16.944.4 ; 845.3 16.099.1 13.634.1
Sep. 3.653 37.638.6 31.563.9 17.940.8 867.8 . 17,073.0 19.697.8 6.418.6 | 48,501.6 31.005.5 17.482.1 i 867.8 | 16.614.3 13.523.4
Oct. 3.655 38.170.9 31.606.7 17.841.0 839.3 17.001.7 20.329.9 6.410.7 | 49.159.3 31.025.6 17.372.5 839.3 | 16.533.2 13.653.1
Nov. 3,658 38.549.5 31.789.6 18.037.6 860.1 l 17.177.5 20.511.9 6.565.5 | 49.841.3 31.160.2 17.517.2 860.1 1 16.657.1 13.643.0
Dec. 3,658 38,051.4 32.341.1 17.658.7 | 926.1 1 16.732.6 20.392.7 ‘ 6.722.4 | 50.758.6 : 31.716.3 17.129.4 926.1 | 16.203.3 14.586.9
1958 Jan. 3.664 39.056.5 31.,998.6 17.975.7 924.9 17.050.8 21.080.8 ‘ 6.767.3 | 51,348.9 1 31.276.1 17.376.1 924.9 16.451.2 13.900.0
Feb. 3.664 39.,329.0 32,253.6 18.266.7 895.4 17.371.3 21.062.3 | 6.860.7 | 52.093.4 31.477.5 17.625.0 895.4 16.729.6 13.852.5
March 3.664 39,544.3 32,321.6 18.235.1 848.9 17.386.2 } 21,309.2 I 6.960.8 | 52.576.1 31.534.7 17.588.1 848.9 16.739.2 13.946.6
April) cee 39.571.9 | 31.771.5 B e s e 7.007.6 |53.259.6 31,100.3 S A B N
Commercial Banks
1956 Dec. 349 18.799.9 18.634.2 | 9,060.3 901.8 8.158.5 | 9.739.6 1.725.1 4.768.4 1 18.563.6 9.022.4 ‘ 901.8 ' 8.120.5 9.541.2
1957 Aug. 33911) 20.529.3 18.973.9 9,854.1 751.4 9.102.7 | 10.675.2 1.778.0 4.988.8 | 18.840.4 9.776.3 ‘ 751.4 | 9.024.9 9.,064.1
Sev. 339 20.683.5 19.155.3 10.221.5 776.9 9.444.6 10.462.0 1.848.1 5.046.7 19.056.9 10.174.3 776.9 9.397.4 8.882.6
Qct. 339 20,705.7 18.988.5 10.091.3 750.2 9.341.1 10.614.4 1.936.5 5,115.5 18.892.0 10.042.5 750.2 9.292.3 8.849.5
Nov. 339 20.756.7 19.040.7 10.134.9 754.8 9.380.1 10.621.8 2.007.0 5.193.3 18.893.2 10.029.8 754.8 9.275.0 f.863.4
Dec. 339 20.874.1 19.497.3 9.788.7 805.2 8.983.5 11.085.4 2.055.7 5.199.9 | 19.388.8 9.719.3 £05.2 8.914.1 9.669.5
1958 Jan. 339 20.,920.7 19.101.5 9.943.0 797.3 9.145.7 10.977.7 2.103.2 §.250.8 5‘ 18.993.8 9.870.8 i 797.3 9.073.5 9,123.0
Feb. 339 20.928.3 19.244.2 | 10.191.2 784.6 9,406.6 10.737.1 2.160.3 5.283.9 19.111.9 l 10.096.3 | 784.6 9,311.7 9.015.6
March 338 21.021.7 ! 19.210.9 | 10,115.4 7330 9.382.4 10.906.3 2.221.7 5.354.0 19.085.9 10,031.1 A 733.0 9.298.1 9.054.8
Big Banks °) +)
1956 Dec. 12 10,319.0 10,210.8 ‘ 4,763.1 469.9 4,293.2 5.555.9 928.7 1.152.0 [ 10.198.1 4,751.5 t 469.9 4.281.6 5.446.6
1957 Aus. 81l) 11.579.8 10,397.9 5.175.2 422.3 4.752.9 6.404.6 849.1 1.123.0 | 10.376.5 5.155.3 | 422.3 4,733.0 5.221.2
Sev. 8 11.536.4 10.421.1 5.360.8 423.1 4,937.7 6.175.6 889.9 1.139.3 1 10.394.9 5.336.1 423.1 4,913.0 5.058.8
Qct 8 11.492.9 10.185.0 5.179.2 398.5 4.780.7 6.313.7 943.4 1.148.0 10.158.5 5.153.9 398.5 4.755.4 5.004.6
Nov 3 11.450.8 10.096.5 5.128.5 388.0 4.740.5 :  6,322.3 1.028.7 1.153.0 10.071.7 5.105.4 388.0 4.717.4 4,966.3
Dec. 8 11.445.9 10.327.5 4.944.2 399.8 4.544.4 6.501.7 1.078.0 1.109.2 } 10,298.7 4.917.4 399.8 4.517.6 5.381.3
1958 Jan. 8 11.539.5 10,125.5 5.072.8 403.2 4.669.6 6.466.7 1.092.0 1.115.4 i 10,091.6 5.040.7 ‘ 403.2 4.637.5 51050.9
Feb. 8 11.501.9 10.246.6 5.249.8 404.9 4.844.9 6,252.1 1.102.4 { 1.118.5 }g 10.200.5 5.204.8 | 4049 4.799.9 4.995.7
March 8 113920 | 1ois7.4| 51388 398.6 47402 | 6.403.2 | 10994 | 13132 i 101221 5.104.6 | 398.6 | 4.706.0 5.017.5
State, Regional and Local Banks +)
1956 Dec. 86 5.760.8 5.713.2 i 2.965.0 229.1 2,735.9 2.795.8 604.5 3.258.8 ‘ 5.676.1 2.943.4 1 229.1 2.714.3 2.732.7
1957 Aus. 85 6.265.7 5.906.7 | 3,310.9 167.1 3.143.8 2.954.8 677.5 3.508.2 5.830.6 3.253.8 | 167.1 3,086.7 2.576.8
Sep. 85 6.412.0 6.015.9 | 3.424.6 169.4 3.255.2 2.987.4 695.2 3.545.7 l 5.972.9 3.402.9 | 169.4 3,233.5 2.570.0
Oct. 85 6.460.9 6.072.1 3.453.1 166.6 3.286.5 |  3.007.8 712.2 3.596.7 L 6.026.5 3.432.2 ! 166.6 3.265.6 2.594.3
Nov. 85 6.516.7 6.168.6 3.501.6 180.5 3.321.1 3.015.1 701.2 3.671.9 ! 6.067.3 3.423.8 180.5 3.243.3 2.643.5
Dec. 85 6.471.4 6.233.5 3.347.1 202.3 3.144.3 | 3.124.3 703.6 3.728.0 “! 6,175.9 3.313.4 ' 202.8 3.110.6 2.862.5
1958 Jan. 85 6.520.1 6.130.1 3.384.8 202.4 3,182.4 | 3,135.3 729.7 3.772.4 | 6.072.6 3.348.7 202.4 3.146.3 2,723.9
Feb. 85 6.530.0 6.115.2 3.404.5 189.4 3.215.1 } 3,125.5 764.0 | 3.800.5 l? 6.050.1 3.362.5 | 189.4 3.173.1 2.687.6
March 84 6.640.6 6.227.3 3.497.3 | 168.5 3.328.8 3.143.3 817.5 3.849.5 i 6.158.9 3.452.3 1 168.5 3.283.8 2.706.6
Private Bankers +)
1956 Dec. 222 2.310.1 2.300.6 1,155.3 179.1 | 9762 | 1.154.8 133.6 239.7 " 2.296.4 1.151.1 179.1 972.0 1.145.3
1957 Aus. 218 2,238.3 2.224.2 1.167.4 143.1 1.024.3 1.070.9 153.5 236.5 | 2.223.6 1,166.8 143.1 1.023.7 1.056.8
[3:H 218 2,280.4 2.264.0 1.225.6 162.9 1.062 7 1,054.8 165.7 237.8 2.263.4 1.225.0 162.9 1.062.1 1.038.4
Oct. 218 2.308.4 2.288.4 1.258.4 163.4 1.095.0 ‘ 1.050.0 182.7 243.4 2.,285.9 1.255.9 163.4 1.092.5 1,030.0 !
Nov. 218 2.353.8 2.340.6 1.304.0 166.8 1,137.2 | 1.049.8 180.9 239.4 | 2.336.6 1.300.0 | 166.8 1.133.2 1.036.6
Dec. 217 2.504.4 2.487.4 1.288.3 178.4 1.102.9 | 1.216.1 181.3 234.5 | 2.479.0 1.279.9 178.4 1.101.5 1.199.1
1958 Jan. 215 2.416.6 2,402.2 1.265.7 165.4 1.100.3 1.150.9 192.4 232.3 i 2.398.6 1.262 3 165.4 1.096.9 1.136.3
Feb. 215 2.446.0 2.432.6 1.317.0 163.9 1.153.1 , 1.129.0 198.1 230.4 | 2.425.6 1.310.0 163.9 1.146.1 1.115.6
March 215 2.385.7 2.373.6 1.262.0 141.2 1.120.8 i 1.123.7 202.3 256.6 1l 2.369.1 1.257.5 141.2 1.116.3 1.111.6
Specialised Commercial Banks *)
1956 Dec. 29 410.0 409.6 176.9 23.7 153.2 ‘ 233.1 58.3 117.9 393.0 176.4 23.7 152.7 216.6
1957 Aus. 28 445.5 445.1 200.¢ 18.9 181.7 ! 244.9 97.9 121.1 409.7 200.4 18.9 181.5 209.3
Sev. 28 454.7 454.3 2105 21.5 1850 ;| 244.2 97.3 123.9 425.7 210.3 . 21.% 188.8 215.4
Qct. 238 443.5 443.0 200.6 21.7 178.9 242.9 98 2 127.4 421.1 200.5 21.7 178.8 220.6
Nov. 28 435.4 435.0 ' 200.8 19.5 181.3 234.6 96.2 129.0 417.6 200.6 19.5 181.1 217.0
Dec. 29 452.4 448.9 209.1 24.2 184.9 243.3 92.8 128.3 435.2 208.6 24.2 184.4 226.6
1958 lan. 31 444.5 443.9 219.7 26.3 1934 ; 2248 89.1 130.6 431.0 2191 | 263 192.8 2119
Feb. 31 450.4 449 .8 | 219.9 26.4 193.5 | 230.5 95.8 134.5 435.7 2190 7 26.4 192.6 216.7
March 31 453.4 452.6 | 217.3 24.7 192.6 | 236.1 102.6 134.6 435.8 216.7 24.7 192.0 219.1
*y Short-term lendings: less than six months; medium-term lendings: six months to less than four years; long-term lendings: four years and over. — The classification of lendings is
sheet total of all credit institutions in the area of the Federal Republic (not including Saarland) and West Berlin. Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954",
of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — 3) Partial amounts of the balance-sheet items “Debtors” and

credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial
render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render retums which had on 31 March 1948 a balance-sheet total of RM 2
statistical decrease due to elimination of transitory credits (long-term lendings to non-banks about DM 560 million; long-term lendings to business and private customers about
to elimination of transitory credits (long-term lendings to non-banks and to public authorities about DM 254 million each; long-term lendings to credit institutions about DM
Bank A.G. (May 1957). — 1?) Containing statistical decrease of about DM 146 million. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank group, and their Berlin sub-
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Institutions 1L Credit Institutions
A. Lendings, Security Holdings, Depostts

Holdings, Deposits

Long-term Lendings )

of DM
Customers Lendings to Public Authorities Bank-to-Bank Credits
|
Short-term Lendings Short-term Lendings
‘ Treasury Debtors
Total : Billsand e . End of
s i
. Mid"‘m Long i including ‘ excluding | _Non- | Medium-| Long. Medium-| Long- Year
‘L edqn L tedrim Treasury Bills Deb 1]r;terest- term tern term term Mmth
endings endings Y b1 ebtors i earing | Lendin Lendin, : ndin on
! b 4 and Non-interest- (Cash Dé“giu O | Troasury %) & ) Lt Total thereof: | Discount Len;i)ingl Le g) 8
! bearing Treasury Bonds | Advances) redlt® | Bonds of Total Accept- Credits
of Federal Government Federal ota ance
and Linder Govern- Credits
ment and i
Linder
AllBanking Groups?)
2.253.3 835.0 559.1 439.1 120.0 275.9 407.3 1.618.3 609.7 23.2 1.008.6 306.0 1949
941.3 | 5,518.7 939.8 411.1 289.0 122.1 528.7 129.2 878.1 1.898.6 789.6 19.5 1.109.0 116.4 2.245.2 1950
1.,457.0 | 8.575.7 1.379.4 434.3 313.7 120.6 945.1 194.2 1,506.7 2.193.7 782.1 15.2 1.411.6 194.1 3,056.1 1951
1.952.1 12.052.5 1.430.0 390.6 358.4 32.2 1.039.4 340.0 2.208.6 2.763.7 820.4 10.3 1.943.3 373.4 4,238.2 1952
3,182.1 16.610.3 1.482.1 312.3 270.9 41.4 1.169.8 525.3 3.332.4 2.754.5 1.198.7 24.6 1.555.8 392.4 5.433.9 1953
3.923.1 ! 22.459.2 1.420.5 316.8 278.6 38.2 1.103.7 479.8 5.056.8 2.874.7 1.236.5 | 36.3 1.638.2 699.1 7.298.4 1954
4.775.0 29.838.9 s 1.523.9 ©325.9 258.7 67.2 1.198.0 | 410.2 7,333.0 3.519.9 1.485.1 ' 47.5 2.034.8 667.9 9.317.5 1955
v 5.715.0 35,385.2 %) 2.222.1 433.1 363.5 69.6 1.789.0 | 469.2 8,976.7 %) 3.301.5 1.581.0 56.2 1.720.5 582.4 10.911.5 %) 1956
' 5.651.5 | 35.760.9 3.440.7 548.0 464.1 83,9 2.892.7 | 484.9 8.784,5 91| 3.010.7 1,467.9 51.9 1.542.8 | 566.2 [10,931.6 %) Jan. 1957
5.659.7 36.195.4 1 3,387.1 523.5 432.2 91.3 2.863.6 | 497.1 8.893.7 3.015.2 1.431.2 56.1 1.584.0 646.3 11.166.8 Feb.
5.426.2 36.458.1 ; 3.464.8 541.5 438.3 103.2 2.923.3 487.5 9.039 3.044.1 1.482.4 64.4 1,561.7 592.0 11.357.6 March
; 5.440.4 | 36.834.7 | 3,905.0 477.9 367.2 110.7 3.427.1 | 486.9 9.132.1') 1) 2.920 4 1.448.5 71.5 1.471.9 | 514.9 |[11.529.0 | April
i 5.450.0 37.331.9 | 4.524.0 567.6 446.6 121.0 3.956.4 511.1 9.146.4 3,089.7 1.524.8 77.8 1.564.9 546.0 11.582.6 ay
i 5.560.5 37.494.2 | 4.395.9 599.8 472.6 127.2 3,796.1 549.7 9.160.7 3.172.1 1.636.0 82.3 1.536.1 589.4 11.702.5 June
5.515.6 |38.026.9 | 5.351.5 547.6 412.4 135.2 4.803.9 | 604.9 9,216.2 2.867.8 1.384.4 74.9 1.483.4 | 622.5 |11.688.6'%) July
5.605.6 38.592.4 l 6.734.8 462.3 372.8 89.5 6.272.5 635.5 9.300.6 2.669.1 1.300.6 68.2 1.368.5 610.8 11.880.9 Aug.
5.733.6 39.129.2 |  6.633.1 558.4 458.7 99.7 6.074.7 685.0 9.372.4 2.813.3 1.365.0 68.6 1.448.3 604.3 12.108.5 Sep.
i 5.685.8 39,600.0 7.145.3 581.1 468.5 112.6 6.564.2 724.9 9.559.3 2.618.1 1.356.6 71.9 1,261.5 596.2 12.289.4 Qct.
5.843.0 40.087.8 ] 7.389.3 629.4 520.4 109.0 6.759.9 722.5 9.753.5 2.722.0 1.467.4 75.8 1.254.6 597.1 12.380.9 Nov.
5.946.1 40,720.3 : 6.335.1 624.8 529.3 95.5 5.710.3 776.3 10.038.3 3.009.3 1.563.6 89.1 ‘ 1.445.7 656.3 12.582.5 Dec.
5.970.1 41.149.5 | 7.780.4 722.5 599.6 122.9 7.057.9 797.7 10.199.4 2.948.5 1.502.9 84.4 1.445.6 691.3 12.664.7 Jan. 1958
6.006.9 41.516.6 | 7.851.5 776.1 641.7 134.4 7.075.4 853.8 10.576.8 2.952.7 1.538.7 107.5 1.414.0 678.9 12.830.3 Feb.
6.096.7 |41.995.4 8.009.6 | 786.9 647.0 139.9 7.222.7 | 864.1 |10.580.7 2.988.5 15501 131.8 1.438.4 | 694.7 |13.032.5 |March
| 6:119.5 |42.405.1 8.471.6 | 671.2 S L 7.800.4 | 8373 |10.854.5 er e R e B SO0 | Aprilm
‘ Commercial Banks
1.638.0 | 4.433.3 ‘ 236.3 70.6 } 37.9 32.7 1657 | 87.1 335.1 || 1.525.5 839.8 48.3 685.7 | 144.7 142.9 | Dec. 1956
1.616.9 4.648.0 1,688.9 133.5 | 77.8 55.7 1.555.4 161.1 340.8 1.426.7 811.2 66.9 615.5 138.8 148.3 Aug. 1957
1.683.2 4.693.8 1.626.6 98.4 ! 47.2 51.2 1.528.2 164.9 352.9 1.558.9 834.2 67.5 724.7 121.7 154.6 Sep.
1.759.6 4,747.2 ! 1.813.7 96.5 ! 48.8 47.7 1.717.2 176.9 368.3 1.481.2 846.6 70.5 634.6 | 120.4 154.2 Oct.
1.847.8 4.788.3 ’ 1.863.5 147.5 105.1 42.4 1.716.0 159.2 405.0 1.622.9 971.4 74.5 651.5 | 123.1 152.3 Nov.
1.903.6 4.774.8 1.485.3 108.5 69.4 39.1 1.376.8 152.1 425.1 || 1.735.5 967.8 88.3 767.7 | 126.0 170.7 Dec.
1.948.6 4.796.0 1.926.9 107.7 72.2 35.5 1.819.2 154.6 454.8 1,712.4 1.032.6 83.9 679.8 | 133.9 170.0 Jan. 1958
2,008.2 4.824.1 ‘ 1.816.4 132.3 94.9 37.4 1.684.1 152.1 459.8 ‘ 1.688.1 1.063.1 107.0 625.0 130.8 171.% Feb.
2.063.4 4.891.4 1.935.8 125.0 84.3 40.7 1.810.8 158.3 462.6 1.657.6 1.021.6 131.3 636.0 136.7 177.9 March
Big Banks ©) +)
885.7 1.129.3 ‘ 120.9 ' 12.7 11.é 1.1 108.2 43.0 22.7 780.3 525.7 32.2 254.6 77.2 | 45.2 Dec. 1956
| 756.8 1.093.8 | 1,203.3 21.4 19.9 1.5 1.181.9 92.3 29.2 767.6 510.5 42.8 257.1 66.5 ‘ 31.5 Aug, 1957
798.7 1.109.7 ‘ 1.141.5 26.2 24.7 1.5 1.115.3 91.2 29.6 930.5 537.4 44.5 393.1 58.0 | 31.2 Sep.
844.7 1.119.8 1.334.4 26.5 25.3 1.2 1.307.9 98.7 28.2 809.7 520.0 42.9 289.7 56.2 ! 29.6 Oct.
939.2 1,124.9 | 1.379.1 24.8 23.1 1.7 1.354.3 89.5 28.1 879.5 617.6 44.6 261.9 54.6 | 27.6 Nov.
990.2 1.077.0 : 1.147.2 28.8 26.8 2.0 1.118.4 87.8 32.2 | 886.4 621,2 51.0 265.2 55.5 42.5 Dec.
1.003.3 | 1.083.3 | 1.447.9 33.9 32.1 1.8 1.414.0 88.7 32.1 901.0 661.8 43.1 239.2 57.6 ’ 42.3 Jan. 1958
1.011.9 | 1.085.8 | 1.301.4 46.1 45.0 1.1 1.255.3 90.5 32.7 | 908.9 692.8 51.7 216.1 60.7 | 43.4 Feb.
1.005.1 | 1.080.2 | 1.419.9 35.3 34.2 1.1 1.384.6 ] 94.3 33.0 844.1 626.3 57.0 217.8 60.3 ! 50.4 March
State, Regional and Local Banks +)
| 563.1 | 2.950.0 84.7 37.1 21.6 15.5 47.6 41.4 308.8 620.4 268.1 12.2 352.3 619 ! 90.9 Dec. 1956
! 612.7 3.201.5 435.1 76.1 57.1 19.0 359.0 64.8 306.7 533.8 252.,4 18.6 281.4 64.4 ! 110.2 Aug. 1957
i 628.5 3.229.2 439.1 43.0 21.7 21.3 396.1 66.7 316.5 510.8 248.3 19.3 262.5 56.3 116.7 Sep.
: 641.1 3.265.3 434.4 45.6 20.9 24.7 388.8 71.1 331.4 545.7 269.4 22.8 276.3 56.6 118.0 Oct.
: 639.1 3.304.6 449.4 101.3 77.8 23.5 348.1 62.1 367.3 596.0 289.1 24.6 306.9 59.9 118.0 Nov.
i 644.4 3.345.6 295.5 57.6 33.7 23.9 237.9 59.2 382.4 704.2 290.7 32.% 413.5 64.0 121.8 Dec.
! 668.2 3.361.6 447.5 57.5 36.1 21.4 390.0 61.5 410.8 665.9 310.5 37.0 355.4 66.4 121.3 Jan. 1958
i 706.4 3.385.7 479.9 65.1 42.0 23.1 414.8 57.6 414.8 643.2 317.5 50.4 325.7 60.3 121.8 Feb.
1 757.6 3.432.2 481.7 68.4 45.0 23.4 413.3 59.9 417.3 665.4 337.1 68.1 328.3 66.1 121.3 March
! Private Bankers +)
130.9 236.8 13.7 4.2 4.2 —_— 9.5 2.7 2.9 101.3 46.0 3.9 55.3 5.0 2.7 Dec. 1956
150.9 232.8 14.7 0.6 0.6 —_ 14,1 2.6 3.7 95.4 47.3 5.5 48.1 7.5 2.6 Aug, 1957
163.1 234.1 17.0 0.6 0.6 —_ 16.4 2.6 3.7 90.6 47.5 3.7 43.1 7.1 2.6 Sep.
H 180.0 239.7 22.5 2.5 2.5 — 20.0 2.7 3.7 99.6 55.7 4.8 43.9 7.3 2.6 Qct.
: 178.2 235.8 17.2 4.0 4.0 -_ 13.2 2.7 3.6 117.2 63.2 5.3 54.0 8.3 | 2.7 Nov
]: 181.1 230.9 25.4 8.4 8.4 —_ 17.0 0.2 3.6 117.3 54.8 4.8 62.5 6.1 ’ 2.4 Dec.
| 192.2 228.7 18.0 3.4 1.4 0.0 14.6 0.2 3.6 120.1 58.2 | 3.8 61.9 9.1 | 2.4 Jan, 1958
H 197.9 226.5 20.4 7.0 7.0 0.0 13.4 0.2 3.9 110.1 51.6 | 4.9 58.5 8.9 | 2.3 Feb.
: 202.0 252.8 16.6 4.5 4.5 —_ 12.1 0.3 3.8 120.0 56.9 | 6.2 63.1 9.3 | 2.2 March
i
: Specialised Commercial Banks +)
I . .
| 58.3 117.2 17.0 | 16.6 0.5 16.1 0.4 0.0 0.7 23.5 0.0 —_— 23.5 0.6 4.1 Dec. 1956
; 96.5 119.9 35.8 35.4 0.2 35.2 0.4 1.4 1.2 29.9 1.0 —_ 28.9 0.4 ‘ 4.0 Aug. 1957
92.9 120.8 29.0 28.6 0.2 28.4 D4 4.4 3.1 27.0 1.0 —_— 26.0 0.3 4.1 Sep.
: 93.8 122.4 22.4 21.9 0.1 21.8 0.5 4.4 5.0 26.2 1.5 —_ 24.7 0.3 i 4.0 O‘Ct.
| 91.3 123.0 | 17.8 17.4 0.2 17.2 0.4 4.9 6.0 30.2 1.5 —_ 28.7 0.3 | 4.0 Nov.
: 87.9 1213 | 17.2 13.7 0.5 13.2 3.5 4.9 7.0 27.6 1.1 — 26,5 03 4.0 |Dec.
| 84 9 122.4 | 13.5 12.9 0.6 12.3 0.6 4.2 8.2 25.4 2.1 - 23.3 0.8 | 4.1 Jan. 1958
; 92.0 126.1 | 14.7 14.1 0.9 13.2 0.6 3.8 8.4 25.9 1.2 — 24.7 0.9 i 4.0 eb.
i 98.8 126.2 | 17.6 16.8 0.6 16.2 0.8 3.8 8.4 28.1 1310 — 26.8 1.0 | 4.0 |March
based on the period agreed with the .customer, not on the period still to run as from the date of the return. — ) The statistics cover about 98 per cent of the aggregate balance-
observations on methods employed in Part III. — 2) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case
“Transitory Credits”. — ) Balance-sheet item “Long-term Lendings®, and partial amount of balance-sheet item “Transitory Credits”. — %) Increase due to extension to all inst{dment
Banks“. — %) Increase due to re-defining, in October 1951, of the obligation to render returns. — 7) Decrease due to alteration of the agricultural credit cooperatives obhganon. to
million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — ¥) Including
DM 518 million; long-term lendings to public authorities about DM 42 million; long-term lendings to credit institutions about DM 7 million). — ?) Including statistical decrease due
12 million). — 19 Not immediately comparable with previous month because of statistical change. —- 1) Decrease owing to re-centralisation of Deutsche Bank A.G. and Dresdner
sidiaries. — +) Sub-group of “Commercial Banks“. — P) Provisional.
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UI. Credit Institutions S :
A. Lendings, Security Holdings, Deposits

1. Short, Medium and

in millions

‘ Lendings to Non-banks Lendings to Business and Private Customers
{ o X . )
| Short-term Lendings Short-term Lendings
Number . ‘ Debtors Discount ! i Debtors ! I
N Total i Gpedien, s |
Report- || . g4 ine . r | . ‘
ﬁlgn:}f . ing including | excluding | ‘ B‘g}s and IMediun}-‘ Long- } iMedium- Long-
Institu- Treasury Bills Credits iy Ol term” 1 term . Credits j term term
tions || and Non-interest- in 1}‘::“‘_’-“' !Lendi-ngs Lendings Total I in Discount ‘[.c:”‘ ngs| Lendings
2 ! bearingTreasury Bonds, Accept- | Current| Dearing | ) 9 Tota 1 Accept-| Current | Credits D T
‘ of Federal Govern- Total ance | Account Treasur¥ | Total l ance | Account | |
! ment and Linder Credits and B‘”;ds or ! i Credits | and i
‘ } J other  Federal ‘ | other |
| . ’ Credits overn- ! Credits | |
| ‘ ' ment and ‘ i i i
f | I ! | Lénder | ) ! : :
Central GiroInstitutions
1956 Dec. 11 ] 1.959.6  1.385.0 . 6623 29.9 i 632.4-. 1.207.3 | 679.3 ] 7.059.19)|-1.348.3 632.2 | 299 602.3 7161 | 513,3| 4.269.09
1957 Aus. 11 | 31144 | 1.267.7 , 603.7 359 ¢ s577.8. 25107 | 716.0|. 7.817.6 | 1.219.1 -| 566.7 |  25.9 540.8 652.4 | 560.1| 4.744.1
Sep 11 3.122.0 | 1.292.2 | 608:2 23.2 l s8s.0 25138 7355 | 80169 | 12445 570.8 23.2 547.6 673.7 | 588.8| 4.919.3
Oct. 1 3.335.3 1,363.2 | 5857 ET S643 . 2749.6 | 762.9 8.143.9 | 1322 554.0 21.4 532.6 768.5 588.2 | 4.971.6
Nov. 11 3.439.0 | 1.426.4 604.6 3.6 | 57101 2.8344 770.9 1 -8.270.1 | 1.387.9 573.8 33.6 540.2 814.1 597.6 | 5.041.0
Dec. 11 3,528.8 | 1.567.1 634.1 38.1 596.0 | 2.894.7 | 844.1| 8.456.7 | 1.527.2 600.7 38.1 562.6 926.5 624.6 | 5.169.8
1958 Jan. 11 || 3.665.9 | 1.447.6 592.9 ass | 557.1| 3.073.0 8632, 8.612.0 | 1.406.2 | 560.3 35.8 524.5 §45.9 638.4 | 5.269.8
Feb. 11 3.589.2. | 1.413.0 551.9 25.4 526.5| 3.037.4 | . 920.41 8,695.9 | 1.364.2 512.8 25.4 487.4 851.4 654.4° 5,306.7
March 11 3585.9 | 1.431.0 588.9 29.2 559.7 © 2.997.0 93451 8.801.2 | 1.378.8 546.7 29.2 517.5 £32.1 661.9° 5.359.7
Savings Banks
1956 Dec. 858 ! 4.689.5 | 4.590.2  3.181.0 15.3 | 30687 | 1.505.5 | 1.576.7 | 11,4664 | 4.481.8 3.081.0 15.3 | 3.065.7 | 14008 | 1.403.1. 9.654.4
1957 Aus. 857 ' 4.833.7 | 4.653.6  3.216.1 1008 | 32043 ) 1.617.6 | 1.676.1 | 12.512.5 | 4.591.3 3.160.8 11.8 | 3.149.0 | 1.430.5 | 1.422.3!10,503.9
Sep. 857 4.877.8 | 4701 ° 3.278.4 124 | 3.266.0! 1.599.4 | 1.704.4 | 12.660.7 | 4.633.6 .| 3.217.4 12.4 | 3.205.0] 1.416.2 | 1.415.7 | 10.627.4
Qct. 857 4.332.8 | 4.666.9 | 3.271.5 133 | 3.258.2: 1.563.3 | 1.740.2] 12.797.6 | 4.593.8 3.204.1 13.3 | 3.190.8 | 1.389.7 | 1.432.3|10.726.1
~ Nov. 857 4.857.9 | 4.693.5 | 3.318.8 1206 | 3.306.2, 1.539.1 . 1.779.8 | 12.945.8 | 4.623.8 3.254.6 1206 | 3.242.0| 1.369.2 | 1.452.2 ;10.853.4
Dec. 857 47471 | 4.590.5 | 32148 1.8 | 3.2030] 1.532:3 | 1.8117 | 13.128.5 | 4.509.9 3.139.9 118 | 31281 1.370.0 | 1.470.7 | 10.984.6
1958 Jan. 856 47973 | 4.636.9 | 3.281.2 122 | 3.269.0 ! '1.516.1 | 1.818.5! 13.276.4 ' 4.559.5 3.209.2 1202 | 3.197.0| 1.350.3 | 1.463.7 |11.081.3
Feb. 856 4.889.1 | 4.713.3 | 3.338.7 118 | 332691 15504 | 1.815.6  13.444.4 | 46522 32829 | 1L.8 | 3.271.1 | 1.369.3 | 1.453.211.199.8
Mardsl 856 49641 | 47871 ' 3.367.4 13.4 | 3.354.01 1.596.7 |1.839.7 . 13.616.4 | 4,723 | 3.312.6 13.4 ¢ 32002 | 13137 1147131113033
Central Institutions of Credit Cooperatives™)
1956 Dec 17 i 605.9 i 598.7 ¢ 3623 | F20 | 3103 243.6 28.5 1 198.1 597.6 |  361.2 52.0 309.2 236.4 | 28.4 197.6
1957 Auvg. 17 527.8 5035 | 2774 | 232 2542 250.4 323, 2182 501.2 275.3 2322 2521, 2259 417 217.4
Sep. 17 ’ 546.4 518.4 |  307.0 2302 283.8¢ 239.4 | 455 223.8 516.7 - 305.3 232 28211 2114 45.0 222.9
Oct. 17 548.9 5288 | 3125 24.6 287.9 2364 | 47.6, . 2256 527.4 311.1 24.6 286.5 216.3 47.0 2247
Nov. 17 | 558.0 539.9 |  333.3 5.8 307.5© 2247 | 53.4 2253 538.5 331.9 25.8 306.1 206.6 528 224.4
Dec. 17 1l 6105 573.0 | 364.4 35.4 3290 2461 . §3.9: 22111  573.0 363.5 35.4 32811 2095 53.3] 2202
1958 Jan. 17 | 596.9 547.3 3317 35.2 2065 265.2 | 57.1. 229.4 | 5462 330.6 35.2 2954, 2156 5651 2285
Feb. 17 || 5844 5388 317.3 30.2 2¢7.1 267.1 481 2346 537.9 316.4 30.2 286.2| 2215 475 | 2337
March 17 il 5577 515.1 301.6 30.1 DTrs casen |oasnl 300 5142 300.7 30.1 27006 1 2135 4351 2364
Central Institutions of Industrial Credit Cooperatives
1956 Dec. s 51.5 44.3 27.6 — 27.6 239 1221 12.1 438 | 272 — 2.1 167 12.1 12.1
1957 Aus. 5 72.4 50.9 33.7 1.9 218 . 38.7 1211 127 50.2 33.0 1.9 3111 172 11.5 126
Sep. = I 7502 50.7 33.9 1.0 32,0 41.3 131 12.9 50.0 33.2 1.9 313 16.8 12.6 12.8
Oct. 5 70.0 50,0 ' 35,5 1.9 33.60 345 0 1521 12.8 50.5 35.1 1.9 3321 154 14.6 | 12.8
Nov. 5 68.1 51.0 | 34.0 — 34.0 °  34.1 16,1 12.8 50.6 33.6 — 33.6 17.0 15.6 ! 12.7
Dec 5 77.7 47.6 299 — 29.9 47.8 ;163 13.1 47.2 29.5 — 295! 177 15.7 13.0
1958 Jan, 5 89.5 46.4 30.2 — 30,2, 50,3 .1 15.7 " 14.5 | 46.0 29.8 — 29.8 | 16.2 15.1 ‘ 14.4
Feb. 5 86.3 47.2 30.6 — 30.6 557 | 15.2- 15.3 | © 46.8 30.2 — 30.2 16.6 146 15.2
Mardh 5 24.8 48.7 30.6 0.1 30.5 542 ' 12.6- 15.8 48.3 30.2 0.1 30.1 | 18.1 12.0 15.7
Central Institutions of Agricultural Credit Cooperatives
1956 Dec. 12 554.4 554.4 3347 | 520 282.7 | 2197 16.3 186.0 553.8 334.1 52.0 2823 | 2197 16.3;  185.5
1957 Aus. 12 455.4 452.4 243.7 21.3 224! 2117 30,2 205.6 451.0 242.3 21.3 2210 2087 30.2 204.8
Sep. 12§ 4712 467.7 273.1 21.3 2518 198.1 3214 | 21009 466.7 2721 21.3 2508 | 194.6 324 21011
Oct. 12 478.9 477.9 277.0 22.7 254.3; 2019 | 324, 2128 476.9 276.0 2.7 253.3 200.9 324 2119
Nov. 12 489.9 488.9 299.3 25.8 27357 1906 | 373 2125 487.9 2983 25.8 2725 | 18956 37.2 211.7
Dec. 12 5328 526.3 334.5 35.4 29011 1983 37.61  208.0 525.8 334.0 35.4 398.6 ‘ 191.8 37.6 207.2
1958 Jan. 13 507.4 500.9 301.5 35.2 266.3 | 2059 | 41.4| 2149 500.2 300.8 35.2 265.6 199.4 41.4 2141
Eeb. 12 4931 391.¢ 286.7 30.2 256.5 | 211.4 32.9 ‘ 219.3 4911 286.2 30.2 2560 | 2049 32,9 218.5
March 12 472.9 466.4 27120 30.0 241.0 1 2019 31.5 2215 465.9 270.5 30.0 240.5 195.4 315 220.7
Credit Cooperatives¥)
1956 Dec. | 2,184 || 3.274.2 3.269.6 | 2.512.4 200 |24915] 7618 | 466.3 0 1.124.3 | 32664 | 2.509.9 | 20.9 | 2.480.0 756.5 462.6 | 1.086.0
1957 Aug. | 2.187 3.508.0 | 3,500.7 | 2.702.9 171 | 2.685.8 805.1 404.6  1,307.5 | 3.496.0 | 2.699.0 | 17.1 | 2.681.9 797.0 485.6 | 1.261.3
Sev. | 2.187 3515.2 | 3.506.5 | 2.728.8 165 | 271231 786.4 497.0 . 1.325.0 | 3.502.1 | 2.725.2 16.5 | 2.708.7 776.9 488.0 | 1.278.3
Oct. | 2,187 3.539.7 3.530.2 | 2.754.9 19.1 | 2.735.8; 784.2 500.1 © 1.349.6 | 3.525.6 | 2.751.0 19.1 | 2.731.9 774.6 491.1 1.302.3
Nov. | 2.13¢ 3.564.3 3.555.4 | 2.789.5 187 | 2.770.8 |. 774.8 506.4 ;. 1.366.2 | 3.550.7 | 2.785.6 18,7 | 2.766.9 765.1 497.3 | 1.318.3
Dec. | 2.188 3.493.7 3.484.8 | 2.724.1 19.1 | 2.705.0, 769.6 . ©502.8: 1.384.8 | 3.480.3 | 2.720.5 19.1 | 2.701.4 759.8 4935 | 1.336.6
1958 Jan. | 2188 3.564:0 | 3.554.9 . 2.799.4 2001 | 2.779.3 1 7646 5007, 1.402.9 | 3.550.% 2.795.7 201 | 2.775.6 754.8 491.5 | 1.354.6
Feb. | 2.1s8 3.609.0 | 3.601.2 | 2.837.0 196 | 2.817.41 772.0 | 5043 1.423.6 | 3.597.3 2.833.9 19.6 | 2.814.3 763.4 495.0 | 1.374.2
Marchl 2.188 3.652.0 | 3.644.4 | 2.858.3 19.5 | 2.838.8 . 793.7 | 507.2° 1.448.9 | 3.640.2 | 2.855.0 195 | 2.8355 785.2 498.1 | 1.398.8
Industrial Credit Cooperatives
1956 Dec. 738 || 2.207.0 | 2.203.3 | 1.586.9 19.5 | 1.567.4| 6210 | 2411 679.3 | 2.200.1 1.584.4 | 19.5 | 1.564.9 615.7 237.41  641.0
1957 Aus. 741 2.362.% 23552 | 17220 | 162 [1.705.8) 6405 ¢ 250.4 756.5 | 2.350.5 | 17181 | 162 | 1.701.9 632.4 2504 7103
Sev. 741 2.379.2 23705 1.748.6 1506 | 1.733.0 | 630.6 259.9 | - 766.0 | 2.366.1 1.745.0 15.6 | 1.729.4 621.1 3509  719.3
QOct. 741 2.411.7 | 2.402.8 | 1.778.0 18.1 | 1.759.9 0 6337 © -261.8 1  778.8 | 2.398.2 | 1.774.1 18.1 | 1.756.0 624.1 2528 7315
Nov. 742 24245 | 24156 | 17957 177 | 1.778.0 . 628.8 264.7 788.8 | 2.410.9 | 1.791.8 l 17.7 | 1.7741 619.1 255,61 740.9
Dec. 742 2.359.7 | 2.350.8 ! 1.737.7 180 | 1.719.7 | 6220 | 2650 798.3 | 2.346.3 | 1.734.1 18.0 | 1.716.1 6122 | 2557 750.1
1958 Jan. 742 2.406.1 2.397.0 ' 1.789.3 18,9 | 1.770.4 ' 616.8 | 262.8 806.6 | 2.392.6 | 1.785.6 =  18.9 | 1.766.7 607.0 253.6 758.3
Feb. 742 2.431.4 | 2.423.6  1.810.6 186 | 17920 6208 | 2642 | 8179 | 24197 | 1.8075 | 186 | 1.788.9 612.2 } 254.9 768.6
Mardhl 742 2.452.0 | 24344 © 1.816.9 188 | 1.798.1 635.1 265.0 £30.3 | 2.440.2 | 1.813.6 188 1 1,794.8 626.6 255.9 780.2
Agricultural Credit Cooperatives 5)
1956 Dec. | 1.446 1.066.3 1.066.3 9255 1.4 924.1 140.8 | 235.2] 445.0 | 1.066.3 925.5 1.4 924.1 140.8 | 225.2 445.0
1957 Aug. | 1.446 1.145.5 | 1.145.5 | 9809 09 9800  164.6 | 23521 5510 | 1.145.5 980.9 0.9 980.0 164.6 235.2 551.0
Sep. | 1.446 11360 | 1.136.0 | 9802 0.9 979.3 . 155.8 | 237.11  559.0 | 1.136.0 980.2 0.9 979.3 155.8 | 237.1,  558.0
Oct. | 1.446 1.127.5 | 1.127.5 9769 1.0 975.9 1506 | 2383, 570.8 | 11275 976.9 1.0 975.9 150.6 2383 5708
Nov. | 1.446 1.139.8 1.139.8 993.8 1.0 992’8 - 146.0 .| 2417, 577.4 | 1.139.8 993.8 1.0 992.8 146.0 2417 577.4
Dec. | 1.446 1.134.0 | 1.134.0 986.4 1.1 985.3  147.6 237.41 5865 | 1,134.0 986.4 11 9853 147.6 237.8 586.5
1958 Jan. | 1.446 1.157.8 | 11578 1 1.010.7 12 | 1.0089: 1477 1| 238.0{ 5962 | 1,157.8 | 1.010.1 1.2 | 1.0089 147.7 238.0 596.2
Feb. | 1.446 1177.6 | 1.177.6 | 1.026.4 10 | 10254 1512 240,27 605.6 | 1.177.6¢ | 1.026.4 10 1.025.4 1512 | 2402 605.6
Mardh | 1.446 120000 | 120000 i 1.041.4 0.7 | 1.040.7  158.6 242.1! 6187 !.1.2000 | 1l.041.4 0.7 - 1.040.7 1586 | 24211 618.7

*) and 2) to %) see first page of Table I A1, —
DM 518 million; long-term lendings to public authorities: about DM 42 million;

5) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table III A 4. — % Including statistical
long-term lendings to credit institutions: about DM 7 million). — <) Industrial and agricultural.
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11, Credit Institutions
A. Lendings, Security Holdings, Deposits

Long-term Lendings*) (cont’d)

of DM
Lendings to Public Authorities ! Bank-to-Bank Credits
|
Short-term Lendings ! Short-term Lendings
; | - - )
3 ‘ | Debto
' TS
Total Treasury b B e
. ) . Bills and . I
including ‘ excluding Non- Medium- Long- 1 | Medium- Long- B’d :}f
Treasury Bills interest- term term 1 | term term on
and Non-interest- Déb"i:s Discount | Dbearing | Lendings | Lendings Total | | thereof: Discount Lendings Lendings
bearing Treasury Bonds Aé as y| Credits Treasiry R 9 ‘3 | Checent. Credits %) 9
of Federal Govern- vances Bonds of i Total | ance
ment and Linder gederal ! Credits
overn- ; |
ment and ! !
Lander i ! . '
i | :
Central GiroInstitutions
611.3 36.7 30.1 6.6 574.6 166.0 [ 2.790.19) || 546.8 219.5 — 327.3 | 66.3 928.7% | Dec. 1956
1.895.3 48.6 37.0 11.6 1.846.7 155.9 3.073.5 || 303.8 123.4 0.2 1804 | g6.1 ' 1,083.7 | Aux. 1957
1.877.5 47.7 37.4 10.3 1,829.8 166.7 3.097.6 |, 336.6 165.1 0.1 171.5 | 87.2 1.058.3 | Sen.
2.012.8 40.7 31.7 9.0 1,972.1 174.7 | 3.172.3 || 284.8 130.4 0.5 154.4 | 84.7 1.084.1 | Oct.
2.051.1 38.5 30.8 7.7 2'012.6 173.3 3.220.1 288.4 130.4 0.8 158.0 | 84.6 1.095.5 | Nov.
2.001.6 39.9 33.4 6.5 1.961.7 219.5 3.286.9 318.4 129.8 ! 0.6 188.6 | 76.6 1.114.9 | e,
2.259.7 41.4 326 | 8.8 | 2,2183 2248 3,342.2 || 4240 117.4 | 0.4 306.6 69.7 1.151.3 | lwm. 1958
2.225.1 48.8 39,1 9.7 2.176.3 275.0 | 33892 || 4774 1260 | 0.4 351.4 ‘ 73.0 1.177.2 | Feb.
2,207.1 52.2 42.2 10.0 | 2.154.9 272.6 3.441.5 || 471.4 139.5 0.5 331.9 73,5 1.190.7 ! March
Savings Banks
207.7 | 108.4 | 1030 5.4 | 99.3 173.6 1.812.0 | 94.3 18.6 ‘ — 75.7 35.3 319.8 Liec. 1956
242.4 62.3 55.3 7.0 | 180.1 253.8 2,008.6  107.6 20.5 — 87.1 39.0 3525 | Aug. 1957
2442 | 67.5 61.0 6.5 176.7 288.7 2.033.3 114.5 21.5 — 93.0 38.2 399.0 | Sep.
241.0 | 73.1 : 67.4 5.7 167.9 307.9 2.071.5 118.4 20.1 — 98.3 37.5 408.7
2341 | 60.7 | 64.2 5.5 J 164.4 327.6 2.092.4 110.2 18.9 — 91.3 38.9 416.9
237.2 ] 20.6 | 74.9 5.7 156.6 341.0 2,143.9 110.1 18.1 — 92.0 40.7 426.7
237.8 | 77.4 72.0 5.4 ; 1604 354.8 2.195.1 107.7 16.4 — 91.3 ! 40.7 429.6
236.9 | 61.1 ‘ 55.8 53 | 175.8 362.4 2.244.6 101.8 153 — se.5 | 35.5 460.1
237.8 60.8 ¢ 54.8 6.0 | 177.0 368.4 2.313.1 108.8 18.2 — 90.6 34.3 495.0
Central Institutions of Credit Cooperatives™)

8.3 .1 11 ] — 7.2 0.1 05 || 5614 309.8 | 7.3 251.6 9.8 | 424.5 | Dec, 1956
26.6 2.1 21 - 245 0.6 0.9 493.7 2554 | 1.1 238.3 39.2 517.9 | Aug. 1957
29.7 17| 1.7 — 28.0 0.5 0.9 456.6 246.7 | 0.9 209.9 38.2 527.0 | Sev.

21.5 14 | 1.4 —_ 20.1 0.6 0.9 434.3 230.0 | 0.8 204.8 38.9 541.3 | Oct.

19.5 14 | 1.4 — 18.1 0.6 0.9 423.2 231.9 0.6 191.3 37.4 542.2 | Nov
37.5 09 | 0.9 — 36.6 0.6 0.9 420.6 231.8 0.2 188.8 36.5 546.0 | Dec
50.7 11 1.1 — 49.6 0.6 0.9 400.3 218.1 0.1 182.2 37.% ; 557.8 | Jan. 1958

: 46.5 o9 | 0.9 — .6 | 0.6 0.9 398.3 2231 : 0.0 175.2 373 | 569.7 | Feb

: 43.5 09 oo | — 42.6 0.6 0.9 408.9 21909 i 0.0 189.0 370 | 574.6 | March

‘ Central Institutions of Industrial Credit Cooperatives

‘ 7.7 0.5 ! 0.5 - 7.2 0.1 | 00 || 2795 124.0 — 155.5 3.8 198.4 | Dec. 1956

i 22.2 07 0.7 i — 21.5 0.6 | o1 | 2317 103.9 0.3 127.8 4.5 ! 230.5 | Aug. 1957
25.2 07 | 0.7 | — 24,5 0.5 01 | 2312 111.0 0.3 120.2 3.2 | 2323 | Sep.

19.5 0.4 0.4 | — 19.1 0.6 0.0 1 2301 102.0 0.3 128.1 36 | 238.2 | Oct.

17.5 0.4 0.4 | — 17.1 0.5 o1 | 2279 105.3 — 122.6 3.8 240.4 | Nov.

30.5 0.4 0.4 — 30.1 0.6 | 01 2273 110.3 — 117.0 i 3.3 ! 241.3 Dec.

43.5 0.4 0.4 — 43.1 0.6 o1 | 2202 109.4 — 1108 | 2.8 248.3 | Jan. 1953

39.5 o4 | 0.4 — 39.1 ] 0.6 01 | 2129 1044 — 108.5 3.6 253.3 | Feb,

36.5 0.4 0.4 — i 36.1 0.6 0.1 i 2218 98.6 ! — 123.2 I 2.8 253.8 March
Central Institutions of Agricultural Credit Cooperatives

0.6 i 0.6 l 0.6 | — —_ 0.0 1 0.5 U 281.9 185.8 ! 7.3 96.1 ; 31.0 226.1 Dec, 1956
1.4 | 1.4 | 1.4 | ll 3.0 0.0 0.8 || 2620 1515 ! 0.8 1105 ¢ 347 287.4 | Auve. 1957
45 1o | 1.0 — 3.5 0.0 0.8 215.4 135.7 0.6 g9.7 | 350 | 294.7 | Sep.

20 10 | 1.0 — | 1.0 0.0 0.9 204.7 128.0 0.5 767 | 353 | 303.1 | Oct.

20 io | 1.0 — 1.0 0.1 0.8 195.3 126.6 0.6 6.7 | 33.6 301.8 | Nov
7.0 | 0.5 \ 0.5 — 6.5 0.0 0.8 193.3 121.5 0.2 71.8 | 33.2 304.7 | Dec.

7.2 | 0.7 | 0.7 | —_ 6.5 0.0 0.8 180.1 108.7 0.1 i 71.4 | 34,7 309.5 | Jan. 1958
7.0 | 0.5 | 0.5 | — 6.5 0.0 0.8 185.4 118.7 ‘ 0.0 667 | 33.7 316.4 | Feb.

7.0 | 0.5 i as — 6.5 0.0 0.8 187.1 121.3 0.0 658 i 34.2 320.8 March

Credit Cooperatives™)

7.8 | 3.2 2.5 | 0.7 4.6 3.7 | 38.3 8.2 5.5 — ! 2.7 3.4 0.5 | Dec. 1956
12.0 47 3.9 a.8 7.3 9.0 46.2 7.5 5.0 — 25 1.4 2.7 | Aug. 1957
13.1 4.4 | 3.6 0.8 8.7 9.0 | 46.7 7.8 4.9 — 2.9 1.4 2.3 | Sep.

13.5 4.6 3.9 0.7 8.9 9.0 47.3 8.4 5.4 — 3.0 1.5 1.0 | Oct.

136 | 4.7 3.9 0.8 8.9 9.1 47.9 8.0 5.3 I - 2.7 1.4 1.0 | Nov

13.4 | 4.5 3.6 0.9 2.9 9.3 48,2 9.3 6.8 — 2.5 1.3 1.2 | Dec

135 | 4.4 3.7 0.7 9.1 9.2 48.3 9.7 6.7 ! — 3.0 1.4 1.2 | Jan. 1958

11.7 3.9 3.1 0.8 7.8 9.3 49.4 9.3 6.2 — 3.1 1.4 1.2 | Feb.

11.8 4.2 3.3 | 0.9 7.6 9.1 50.1 9.2 6.1 | —_— 3.1 1.2 1.2 | March
Industrial Credit Cooperatives

7.8 3.2 25 | 0.7 4.6 3.7 38.3 8.2 55 | — 2.7 ‘ 34 0.5 | Dec. 1956
12.0 27 3.9 | 0.8 7.3 2.0 16.2 7.5 5.0 - 2.5 1.4 2.7 | Aug. 1957
13.1 4.4 36 0.8 8.7 9.0 16.7 7.8 49 | — 2.9 1.4 2.3 | Sep.

1335 4.6 3.9 0.7 3.9 9.0 47.3 8.3 5.4 — 2.9 1.5 1.0 | Oct.

136 4.7 3.9 0.8 8.9 9.1 47.9 2.0 5.3 — 2.7 1.4 10 [ Nov

13.4 4.5 3.6 0.9 2.9 9.3 48.2 9.3 6.8 i — 2.5 ‘ 1.3 1.2 | Dec.

13.5 44 3.7 0.7 9.1 9.2 483 | 9.7 6.7 i - 3.0 | 1.4 1.2 | Tan. 1958

1.7 1 3.9 3.1 0.8 7.8 9.3 493 || 9.3 6.2 — 3.1 1.4 12 | Feb.

1.8 | 4.2 3.3 0.9 7.6 9.1 50.1 U 9.2 6.1 | — 3.1 1.2 1.2 March
Agricultural Credit Cooperatives %)

— — — — = — — — | —_ — ; — | —_ — Dee. 1956
— — - — — — — — — — i — — ! —_ Aug, 1957
—_ — P — — —_ -—_ -_— —_ ! —_ —_ _— -— —_— Sep,

_ — i — — — — — . — — —_— — — Qct.

— —_ \ — — —_— —_ — — — — — — —_ Nov.

— I — — — —_ — — —_ ; — — — J— — Dec.

— - | — — — - — — ! —_ — — ‘ — —_— Jan. 1958
- ! — 1 — — _— - — ! — ! — . — - i — — Feb.

— i — — — — — _— - | —_ i — — — — March

decrease due to elimination of tramsitory credits (Jong-term lendings to non-bank customers: about DM 560 million; long-term lendings to business and private customers: about
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1L Credit Institutions

A. Lendings, Security Holdings, Deposits

1. Short, Medium and

in millions

Lendings to Non-banks Lendings to Business and Private Customers
Short-term Lendings Short-term Lendings i
[ e e S !
i R | Discount
Number | i Debtors i Credits Debtors
R, o " TOtal i - o T 777‘ Treasury T T o : ;
End of il:!?; including | excluding | ’ ! Bills and | Medium-| Long- ; . ‘Medium-| Long-
Month Institu- T Bl ; | Credits Non- term term . , | Credits | term term
tions d’;‘?sm? s ' in interest- | 1endings| Lendings ; in Discount |Lendings: Lendings .
s and Non-interest- | Accept- Current  bearing b) 4 Total | Accept-; Current| Credits | . ° 4y
) bearing Treasury Bonds~ o4l ‘ ance | Account Treasury Total \ ance ' Account!
of Federal Govern- Credits | and Bonds of ) ! Credits . and i
ment and Linder other ‘ Federal | other !
! Credits | Govern- : Credits | ‘
; ; ‘ | ment and \ ! ; ‘ )
: ‘ : ! ! Lander i | i !
Private and Public Mortgage Banks
1956 Dec. 39 | 313 290 | 237 | — | m7 7.6 | 229.4 1[13.004.8 ' 229 1 227 — . 227 0.2 212.6 | 11.323.7
1957 Aug. 47, 392 331 | 319 | — | 319 7.3 | 246.3 114.262.7 260 | 258 . — 25.8 02 237.6 | 12.547.6
Sep. 47 39.8 33.1 320 | — | 329 6.9 | 2523 [14.422.2 & 294 | 292 | — 29.2 0.2 2329 | 12.677.8
Qct. 47 54.2 475 7.2 — 47.2 7.0 | 279.8 |14.665.7 |  27.1 6.8 |, — 26.8 0.3 | 2594 ' 12.863.4
Nov. 47 58.8 52.0 51.8 1 — 51.8 70 | 2769 149203 | 272 | 27.0 — 27.0 02| 259.5  13.037.1
Dec. 47 35.3 283 |, 281 | — 281 | 7.2 | 2049 |15.354.8 |  23.8 23.6 — 23.6 02| 1882 . 13.322.3
1958 Jan. 47 40.3 3373 332 0 — 332 | 7.1 ‘ 200.3 [15.558.7 | 243 242 — 24.2 0.1 183.8 | 13.473.9
Feb. 47 45.3 333 - 382 | — 382 71 | 193.3 |15.917.3 28.5 28.4 — 28.4 o1 1767 | 13.594.0
March 47 55.9 49.0 ' 489 | — 48.9 7.0 199.2 {16.159.3 30.5 30.4 — 30.4 0.1 181.9 | 13,7355
Private Mortgage Banks ©) ‘
1956 Dec 30 15.8 11.4 | 11.2 ‘ — | 11.2 4.6 | 67.8 i 5.408.4 10.7 i 10.5 — 10.5 0.2 643 4.546.0 l‘
1957 Aus. 29 233 99 1 197 — 19.7 16 | 883.9 | 5.953.7 14.2 14.0 — 14.0 0.2 789 | 5.081.4 |
Sev. 29 20.3 16.9 | 16.7 — i 167 3.6 | 947 6.009 .4 13.7 13.5 — 13.5 | 02 | 843 | 51202
Oct. 29 34.5 31.0 ;  30.8 — 30.8 | 37 | 1032 | ed2ts {11 109 — | 109 02 918 5.196.0
Nov 29 42.6 39.0 389 ‘ — 38.9 37 | 1005 | 6.2659 | 146 | 145 — | 145 o1 91.7 5.283.4
Dec 29 19.1 154 | 152 | — 15.2 3.9, B9 | 6.574.2 11.3 11.1 — 11.1 02| 727 5.452.2
1958 Jan. 29 22.6 1509 | 13.8 | - 18.8 3.8 | 812 | 6.687.6 103 10.2 — 10.2 01 | 71.7 5.517.6
Feb. 29 27.3 23.6 235 ¢ — 23.5 3.8 | 83.7 | 6.908.5 14.1 14.0 — 14.0 0.1 73.5 5.569.7
March 29 379 | 34.2 34.1 — 34.1 3.8 | 850 | 7.062.4 163 | 16.2 — 16.2 0.1 75.7 5.621.7
Public Mortgage Banks
1956 Dec. 19 15.5 | 125 1 125 — 12.5 3.0 | 1616 | 7.596.4 | 122 ) 122 — 1 122 — 1483 | 6777.7 |
1957 Aug. 18 15.9 | 12.2 12.2 — 12.2 37 | 1574 | 830900 | 118 | 118 — 118 0.0 | 1487 | 7.466.2
Sep. 18 19.5 16.2 16.2 — 16.2 33 | 157.6 | 8.412.8 | 157 | 157 . — ' 157 0.0 | 143.6 | 7.557.6
Oct. 18 19.7 16.5 | 16.4 — 16.4 33 | 176.6 | 8.537.2 160 | 159 | — 159 o1 | 167.6 ] 7.667.4
Nov. ig 16.2 13.0 129 — 12.9 33 | 176.4 | s.654.4 | 126 | 125 . — | 125 0.1 ‘ 167.8 7.753.7
Dec. 18 16.2 12.9 12.9 — | 129 3.3 123.0 1 8.780.6 | 1205 1 o125 | — 125 0.0 | 1155 | 7.870.1
1958 Jan. 18 17.7 14.4 14.4 — | 144 3.3 | 11901 | 88711 ¢ 140 | 140 : — | 140 0.0 1 1121 | 7.956.3
Feb, 18 18.0 14.7 14.7 — | 147 33 | 109.6 ‘ 9.008.8 14.4 14.4 — 14.4 0.0 | 1032 | 8.0243
Mardh 18 18.0 | 14.8 14.8 — 1 148 32 1 1133 | 9.096.9 14.2 14.2 — 14.2 0.0 | 106.2 8.113.8
Credit Institutions with Special Functions
1956 Dec. 23 1.224.8 11449 | 3487 o1 13396 | 8761 | 7836 | 59257 | 9327 160.7 9.1 . 151.6 772.0 | 761.5 4.337.6
1957 Aug. 23 2.978.4 1.173.1 318.6 160 |302.6 | 26598 | 577.0 ° 5.843.9 | 968.1 127.9 ¢ 16.0 | 1119 840.2 ‘ 5407 | 45835
Sep. 23 3.033.4 1.433.9 | 4376 157 4419 2.575.8 | 601.3  5,847.7 1.099.0 1537 157 | 1380 | 9453 | 5655 4.606.2
Oct. 23 3.254.6 1.547.3 461.2 10.7  450.5 27934 | 419.4 | 5.902.9 | 1.202.9 166.3 | 10.7 | 155.6 1.036.6 | 332.0 | 4.661.2
Nov. 23 3.368.2 1.530.1 4726 144 458.2 2.895.6 | 421.3 | 5.960.8 1.187.3 1824 | 14.4 | 168.0 1.004.9 | 386.0 | 4.719.3
Dec. 23 2.742.9 1.598.6 | 528.0 16.4  511.6 2.2149 | 443.8 | 6.015.8 12128 ¢ 185.5 | 16.4 | 169.1 1.027.3 | 406.7 | 4.806.0
1958 Jan. 23 3.454.1 - 1.671.4 | 609.6 | 243 | 585.3 23445 | 437.3 | 6.022.0 | 1.1899 | 2006 243 | 1763 989.3 | 400.1 ' 4.839.6
Feb. 23 3.661.7 17200 | 6230 | 238 | 599.3 3.038.6 | 430.7 | 6.061.1 | 1.2009 © 185.1 23.8 ' 161.3 1.015:8 | 3929 | 4.878.1
March 23 3.757.9 TR%S 1 G | w7 157 3.156.4 | 422.8 | 5.923.3  1.187.1 | 158.6 237 134.9 1.028.5 | 385.0 4.960.2
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +)
1956 Dec 3 19.1 | 181 | 181 | — ! 181 1.0 26.1 | 33915 | 16.9 169 = — 16.9 | — 252 2.710.3
1957 Aug. 3 18.5 7.5 | 175 — 175 1.0 23.3 | 3.200.1 17.4 174 i — . 17.4 | — | 225 2.763.2
Sev. 3 30.8 28.8 | 28.8 — | 288 2.0 224 | 31778 | 287 28.7 — 28.7 — ' 222 2.752.8
Qct. 3 29.6 27.6 ! 27.6 - 1276 2.0 22.3 3,185.3 27.6 . 27.6 — 27.6 | —_ 1 21.9 2.760.4
Nov 3 21.0 19.0 190 . — | 190 2.0 22.4 | 3.200.1 189 | 1809 — 189 | — 22.0 2.775.1
Dec. 3 22.6 20.6 206 | — | 206 2.0 24.4 | 3.279 4 20.5 20.5 — 20.5 — | 243 2.863.5
1958 Jan. 3 20.1 181 | 181 | — 181 2.0 23.9 | 3.282.0 181, 18.1 — 18.1 | — | 237 2.866.1
Feb. 3 25.6 336 | 236 ¢ = 1 236 2.0 237 | 3.2%0.5 23.6 | 23.6 — 23.6 — | 236 2.864.6
March 3 3.2 32 ! 3.2 — | T30 01 238 1 31332 30 ¢ 3.0 — 30 | — 23.5 2.900.4
Other Credit Institutions with Special Functions
1956 Dec. 20 1.205.7 1.126.8 | 3306 | 1 321.5 g75.1 | 757.5 | 25342 ¢ 915.8 i 143.8 9.1 1347 772.0 ‘ 736.3 1.627.3 |
1957 Aus. 20 2.959.9 1.155.6 301.1 ! | 2851 © 2.658.8 | 553.7 ' 2.643.8 ; 9507 . 1105 16.0 94.5 840.2 | 518.2 1.870.3
Sep. 20 3.002.6 1.405.1 | 428.8 | 4131 | 25738 | 5789 26699 | 1.0703 | 1250 ; 157 1093 945.3 | 543.3 1.853.4
Oct. 20 3.225.0 | 1.519.7 | 433.6 | 4229 | 2791.4 ¢ 397.1 ; 2717.6 | 1.175.3 | 1387 | 107 128.0 1.036.6 ' 362.1 1.900.8
Nov. 20 3.347.2 1.511.1 | 453.6 4302 2,393 | 39819 | 27607 11684 | 163.5 | 144 . 1491 . 1.004.9 | 364.0 1.944.2
Dec. 20 2.720.3 1.578.0 | 507.4 i 4901.0 22129 | 419.4 | 2.736.4  1.1923 1650 | 16.4 | 148.6 1.077.2 | 3824 1.942.5
1958 Jan. 20 34320 | 1.653.3 | 35915 | 567.2  2.842.5 | 413.4 | 2.740.0  1.71.8 1825 | 24.3 | 158.2 989.3 | 376.4 1.973.5
Feb. 20 3.636.1 1.696.4 599.5 i 575.7 i 3.036.6 } 407.0 | 2.780.6  1.177.3 161.5 ¢ 2318 | 1377 1.015.8 | 369.3 2.013.5
March 20 3.754.7 1.709.0 598.3 574.6 ¢ 3.156.4 | 399.2 | 2,790.1  1.184.1 155.6 237 | 1319 1.028.5 | 3615 2.059.8
Instalment Credit Institutions?)
1956 Dec. 153 971.1 9711 | 3282 . 0.0 |3282 | 6429 - €952 | 6.6 971.1 ! 328.2 0.0 , 328.2 642.9 | 695.2 6.6 !
1957 Aug. 157 936.5 9365 - 3127 | 01 | 3126 623.8  710.7 | 6.9 916.5 312.7 0.1 ' 3126 623.8 | 710.7 6.9 .
Sep. 158 923.4 9234 | 3063 | 0.0 | 3063 617.1  714.5 7.0 923.4 306.3 0.0 | 306.3 617.1 | 714.5 | 7.0
Oct. 160 934.3 934.3 | 316.6 ' 0.1 | 316.5 617.7 7242 7.0 | 9343 3166 01 ! 3165 | 6177 | 7242 | 7.0,
Nov. 162 951.6 951.6 | 3322 o1 | 3321 619.4 © 749.9 70 | 90516 3322 o | 3321 | 619.4 | 7499 | 7.0
Dec 162 1.000.6 | 1.000.6 | 376.5 00 |376.5 6241 | 805.4 6.2 1.000.6 376.5 | 00 | 3765 624.1 | 805.4 1 62 |
1958 Jan. 169 1.005.7 | 1.005.7 384.7 00 | 3847 621.0 | 787.4 6.2 1.005.7 | 3847 0.0 | 3847 621.0 | 787.4 | 6.2
eb, 169 984.5 ‘ 984.5 369.2 | 0.0 | 369.2 615.3 | 779.0 62 | 9g4s | 3692 0.0 ' 3692 615.3 | 779.0 i 6.2
March i 170 971.8 | 971.8 353.0 | 0.0 13530 618.8 | 7918 6.2 | 971.8 . 353.0 0.0 3530 618.8 | 791.8 | 6.2
Postal Cheque and Postal Savings Bank Offices?®
1956 Dec. | 1 | Bs02 — — — | — ! so2 | — | ®87 | — | — [—— — 1 - = 77.1
1957 Aug. 14 846.2 | - - = | = 846.2 — ! 9347 | - - — — —_ = 79.7
Sep. 14 897.2 — — | - ! = 8973 — | es1s . — | — — — — — 96.5 |
Oct. 14 964.0 — - = i = 964.0 — | %51E | — — — — — — 96.4 |
Nov. 12 994.9 — - | = | = 994.9 — | 9525 ! — — — — — — 99.0
Dec. 14 | 1.018.4 — — I — - 1.018.4 — 9907 | —_ — — — — — 99.9
1958 Jan. 14 1.011.7 — —_— = — o117 Io— 1 9905 i — — — — — - 99.7
Feb. 14 1.037.2 — e — 10372 | — | 1.0263 | — —_ — — — — 99.6
March 14 977.2 — — — — 977.2 ¢ — i 1,029.3 | — — — — — — 103.7 |

*} and 2) to ¢): see first page of Table IIA 1, — %)
ment of money, — ©) Including ship mortgage banks.

Lendings to business and private customers also contain purchase credits granted to

— ) Sub-group of “Credit Institutions with Special Functions”.

traders, and small amounts of “Other

62



1L, Credit Institutions
A. Lendings, Security Holdings, Deposits

Long-term Lendings*) (cont’d)

of DM
Hi
Lendings to Public Authorities i Bank-to-Bank Credits
Short-term Lendings ‘ Short-term Lendings
i i |
Total | ! Treasury | Debtors |
including | Tudi | i Bills and | ‘
incluain i excludain, i .
£ g |, Noa- Medium- | Long- Medium- Long- End of
Treasury Bills Deb | | 1};1ter_est- | term term : term term Month
and Non-interest- E mhrs | Discount 1 earing | Jendings | Lendings ‘ I thereof: Discount Lendings Lendings
bearing Treasury Bonds o (Cash e it { Treasury | 2) . 1 Total Accept- | Credits P 4
of Federal Govern- : Advances) ! i li:oxéds ‘if i | Total ance
5 edera ! !
ment anfi Lander Govern- ‘ Credits
i ment and | ‘
Lander i
‘ ‘ ‘ i | ‘
Privateand Public Mortgage Banks
8.4 1.0 1.0 | — 7.4 16.8 | 1.681.1 4.0 4.0 — 0.0 23.2 149.4 Dec. 1956
13.2 6.1 6.1 ’ — 7.1 18.7 ) 1,715.1 5.6 5.6 — 0.0 24.6 155.9 Aug. 1957
10.4 3.7 : 3.7 —_ 6.7 19.4 1.744.4 6.6 | 6.6 — 0.0 ! 26.7 155.7 b,
27.1 20.4 | 204 - 6.7 20.4 1.802.3 6.3 | 6.3 — 0.0 i 30.0 153.7 Oct.
31.6 24.8 | 24.8 — 6.8 17.4 1.883.2 8.4 8.3 — 0.1 | 35.3 157.7 Nov.
11.5 4.5 4.5 — 7.0 16.7 2.032.5 8.1 g1 | — 0.0 : 35.2 171.1 Dec.
16.0 9.0 ; 9.0 —_ 7.0 16.5 2.084.8 154 +  15.4 ! — — 38.4 | 174.4 | Jan. 1958
16.8 9.8 9.3 — 7.0 16.6 2.323.3 16.6 16.6 — — 40.5 : 176.8 eh.
25.4 18.5 P18 — 6.9 173 | 2/4238 24.8 24.8 - 0.0 38.3 198.0 March
Private Mortgage Banks ©)
5.1 0.7 07 | — 4.4 3.5 $62.4 I 3.4 3.4 — 0.0 2.3 ! 44.7 Dec. 1956
9.1 5.7 5.7 — 3.4 10.0 | 8723 ! 5.1 5.1 —_ 0.0 4.1 | 44.% Aug. 1957
6.6 | 3.2 ! 3.2 — 3.4 10.4  889.2 6.4 6.4 — 0.0 6.3 44.4 Sep.
23.4 ’ 19.9 i 19.9 — 3.5 11.4 ' 9325 I 5.6 5.6 —_ 0.0 9.5 ! 44.2 Oct.
28.0 24.4 io24.4 | — 2.6 8.8 | 9825 6.2 6.1 ' — 0.1 9.3 | 44.2 Nov
7.8 ; 4.1 | 4.1 — 3.7 9.2 i 1.122.0 2.8 2.8 — 0.0 9.2 i 44.2 Dec.
12,3 ‘ 8.6 ; 8.6 | — 3.7 9.5 1.170.0 9.9 9.9 l — — 9.1 : 45.3 Jan. 1958
13.2 9.5 9.5 — 3.7 10.2 1.33¢.8 11.4 11.4 | — — 10.6 ! 45.4 Feb.
21.6 ; 17.9 17.9 — 3.7 10.2 1.440.7 18.1 181 ! — 0.0 10.8 45.8 March
Public Mortgage Banks
3.3 ! 0.3 i 0.3 ‘ _— 3.0 ' 13.3 818.7 ‘ 0.6 06 ! —_ —_ 20.9 104.7 Dec. 1956
4.1 | 0.4 | 0.4 — 3.7 8.7 842.8 | 0.5 0.5 — — 20.5 111.4 Aug. 1957
3.8 i 0.5 ; 0.5 — 3.3 | 9.0 855.2 ! 0.2 0.2 | — — 20.4 111.3 Sep.
3.7 0.5 0.5 — 3.2 9.0 269.8 0.7 0.7 — — 20.5 109.5 Oct.
3.6 0.4 0.4 — 3.2 8.6 900.7 2.2 2.2 — — 26.0 113.5 Nov.
3.7 0.4 0.4 ’ —_ l 3.3 7.5 910.5 5.3 5.3 — — 26.0 126.9 Dec.
3.7 0.4 o4 | — 3.3 7.0 914.8 5.5 5.5 — — 29.3 129.1 Jan. 1958
2.6 0.3 0.3 ! —_ 3.3 6.4 984.5 5.2 5.2 — — 29.9 131.4 Feb.
3.3 0.6 0.6 | — 3.2 | 7.1 983.1 6.7 6.7 — — 27.5 152.2 March
Credit Institutions with Special Functions
292.1 212.2 188.0 24.2 79.9 22.1 1.586.1 447.2 183.5 ‘ 0.6 | 2637 268.8 8.887.4 Dec. 1956
2.010.3 205.0 190.7 14.3 1.805.3 36.3 1.260.4 254.2 79.0 — 175.2 280.7 9.572.6 Aug, 1957
1.934.4 334.9 303.9 31.0 1.599.5 35.8 1,241.5 278.4 85.5 \ —_ 192.9 290.1 9,734.6 Sep,
2.051.7 344.4 | 2029 49.5 1.707.3 35.4 1.241.7 266.3 117.0 | — 149.3 282.4 9.869.6 Qct.
2.180.9 342.8 \290.2 52.6 1.838.1 35.3 1.241.5 246.9 100.6 ‘ —_ 146.3 275.5 9.938.0 Nov
1.530.1 385.8 I 3425 43.3 1.144.3 37.1 1.209.8 i 393.8 200.7 — 193.1 339.2 10.074.8 Dee.
2.264.2 481.5 | 409.0 72.5 1.782.7 37.2 | 1.182.4 I 256.2 95.7 | — | 160.5 369.7 [ 10.104.9 Jau. 1958
2.460.8 519.1 438.0 81.1 | 1.941.7 37.8 | 11830 i 249.3 87.8 — | 16l5 360.2 | 10.196.8 Feb.
3.570.8 525.1 442.9 82.2 | 2,045.7 | 378 | 963.1 ir 262.2 1188 | — I 143.4 373.5 10,318.3 March
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G. *)
2.2 | 1.2 i 1.2 — . 1.0 09 |  6851.2 “ 74.0 0.5 — 73.5 ; 0.8 ! 3.311.6 Dec. 1956
1.1 | 0.1 : 01 | — 1.0 0.8 436.9 P51 0.5 — 31.1 ! 0.6 I 3.197.8 Aug. 1957
2.1 0.1 0.1 — 2.0 0.2 425.0 36.6 0.5 | — 36.1 ; 0.6 3.236.4 Sep.
2.0 0.0 0.0 — 2.0 0.4 424.9 ’ 36.6 os | — ‘ 36.1 0.6 3.260.8 | Oct.
2.1 0.1 0.1 — 2.0 0.4 425.0 39.4 0.5 . — 38.9 0.6 | 3.285.1 Nov
2.1 0.1 . 0.1 — 2.0 0.1 415.9 bo63.2 0.6 | — 62.6 0.6 . 3.343.7 Dec.
2.0 0.0 - 0.0 —_ 2.0 0.2 415.9 31.3 0.5 | — 30.8 0.6 3.250.8 Jan. 1958
2.0 0.0 | 0.0 — 2.0 0.1 415.9 : 31.3 0.5 | — 30.8 0.6 3.261.8 Feb.
0.2 0.2 : 0.2 — - 0.1 232.8 ! 30.7 0.0 i — 30.7 0.3 3.276.4 March
Other Credit Institutions with Special Functions
289.9 211.0 186.8 24.2 78.9 | 21.2 906.9 373.2 183.0 | 0.6 190.2 268.0 5.575.8 Dec. 1956
2.009.2 204.9 190.6 14.3 1.804.3 | 35.5 823.5 222.6 78.5 | — 144.1 280.1 6.374.8 Aug. 1957
1.932.3 ! 334.8 303.8 31.0 1.597.5 .  35.6 816.5 241.8 85,0 | — 156.8 289.5 6.498.2 Sep.
2.049.7 | 344.4 . 294.9 49.5 1.705.3 35.0 816.8 229.7 116.5 | - 113.2 281.8 6.599.3 Qct.
2.178.8 342.7 I 290.1 52.6 1.836.1 34.9 816.5 it 2075 100.1 ‘ —_ 107.4 274.9 6.652.9 Nov.
1,528.0 385.7 | 3424 43.3 1.142.3 37.0 793.9 i 330.6 2001 | —_ 130.5 338.6 6.731.1 Dec.
2.262.2 481.5 409.0 72.5 1.780.7 | 37.0 766.5 L2249 95.2 — 129.7 | 369.1 6.854.1 Jan. 1958
2.458.8 519.1 ' 438.0 21.1 1.939.7 l 37.7 | 767.1 I 218.0 §7.3 | —_— 130.7 |  359.6 6.935.0 Feb.
2.570.6 524.9 442.7 82.2 2.045.7 | 377 | 7303 I 23155 118.8 \ — 112.7 i 373.2 7.041.9 March
Instalment Credit Institutions?3)
—_— : —_ — — — —_ — 2.6 0.2 —_ 2.4 | 0.3 1.0 | Dec. 1956
— ! —_ — — — —_ — 2.1 0.5 — 1.6 | 0.2 0.9 Aug. 1957
— — ; —_ —_ — —_ — 2.2 0.6 — 1.6 0.1 0.9 ep.
— ‘ — — — -— — — 2.3 0.6 — 1.7 0.1 0.9 Oct.
p— : — —_ — — — —_— 2.2 0.6 — 1.6 ) 0.1 0.9 Nov.
— | — — — — — — | 2.1 0.6 — 1.5 0.1 i 0.8 Dec.
— — I — — — — — ’ 2.1 0.6 — 1.5 0.1 | 0.8 Jan. 1958
— —_— — — — - —_— 2.0 0.6 -— . 1.4 [ 0.1 | 0.8 eb.
— — — — — — — 2.7 1.4 — 1.3 0.0 0.8 March
Postal Cheque and Postal Savings Bank Offices®
850.2 — ; — | — I 850.2 — | 731.6 111.5 | — | — | 115 0.7 57.4 Dec. 1956
846.2 — | — — I 8462 —_ } 855.0 68.0 ‘ — ; — 68.0 0.7 76,4 Aug. 1957
897.2 — = ‘ —_ 897.2 — 855.0 51.7 — I —_— 51.7 0.7 ' 76.1 Sep,
964.0 — — — 964.0 — 855.0 15.5 - — 15.5 0.7 : 75.9 Oct,
994.9 — — — 994.9 — 853.5 11.9 — — 11.9 0.7 76.5 Nov
1.018.4 — — — 1,018.4 —_ 890.8 11.5 — — 11.5 0.7 I 76.3 Dec.
1.011.7 — — —_ 1,011.7 — 890.8 20.5 — -— 20.5 — 74.6 Jan. 1958
1.037.2 | - — ] — 1.037.2 — 926.7 10.1 — —_ 10.1 — 76.3 Feb.
977.2 — — —_ 977.2 — 925.6 ! 43.0 — — 43.0 — 76.2 Mardh

Credits". For further data regarding instalment credit see Table Il A 2, — ©) Source: Federal Ministry for Posts and Telecommunications. Discount credits: bills purchased for employ-
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1. Credit Institutions .
A. Lendings, Security Holdings, Deposits

2. Instalment Credits

a) Instalment Credits') by Banking Groups b) Use and Amount of Instalment Credits!)
in millions of DM granted by Instalment Credit Institutions
1956 1957 1958 1957 compare:
e e I T N — :
‘ i and Qtr. 3rd Qtr. 4th Qtr. 4th Qtr, 1956
Groups ! 1 . Use . Avge. Avge. | Avge. ‘ Avge.
Dec. | June | Dec. | Jan, | Feb, | March ‘Amount Amount ‘Amount Amount
i DM ™o DM of DM of DM £
i ma | credic | ™ | Credit| ™ ; Credit|] ™ | Credit
i inDM inDM | inDM inDM
|
T ; ;
‘ ] | | |
All Banking Groups 2,869.22,855.3{2,957.6]2,914.1;2,851.3| 2,855.7 Total of Instalment Credirs | ‘ ! l}
; i ! | newly taken 671.7 | 443 | 596.3 | 467 | 787.4 | 422 | 698.7 ; 376
Instalment Credit ! P of whidch, credits granted | ! ! :
Institutions 1,611.7/1,596.9]1,739.0(1,708.2 1,673.311,676.2 f?\:i r?he. purdlfase of:d . ; . i | ‘
. - Machinery for productior o : | |
Credit In‘sthunans (other Consumer Goods 2) 27.0 6,518 | 36.8 | 8,020 | 44.7 | 8,076 | 26.8 ‘ 5,630
than Instalment Credit I Motor Trucks, Tractors ' . |
Institutions) 1,257.5]1,258.4/1,218.6{1,205.2 1,178.0: 1,179.5 Trailers 96.7 110,561 | ©6.1 | 9,505 | 77.5 10,150 | 80.8 | 9,336
of which: Equidpment foroHandicraft; 1o 2374 2775 | 2306 .
i and various Occupations .8 B 20.0 77 6 0 2,454 19.9 | 2,019
Big Banks 2) 124.6] 137.0] 131.5| 130.8° 120.7| 120.9 %!ut ?ng, S}*loqseh;v]‘d;cx:’iles 160.5 163 | 118.6 157 | 230.1 | 194 | 218.7 177
. ional | icvcles, Sewing Machines, ; :
si?cealRBe:rll?c?a end 234.4] 225.8] 230.1| 221.8 223.6] 227.9 HTV"“}‘I"",‘(‘!“‘{\S ! P 12.9 | 416 110 439 | 1161 423 101} 410
) : ousehol ppliances an :
Private Bankers 31.1 38.8 37.5 38.7 37.2 38.1 Machinery#) 65.0 346 70.2 351 81.6 ; 318 71.8 311
Central Giro lustitutions 147.6] 130.7] 122.4) 122.6 119.2] 117.9 Puruiture ; 86.6 | 699 | 89.2 4 776 1209 | 747 [ 103.7 | 729
: a assenger Cars an ! i
Savings Banks 640.2f 612.2] 593.1! 5884 574.2] 570.0 Motorcycles © 156.4 l 2,110 | 138.4 | 2,193 | 119.2 2,440 | 94.7 | 2,400
Industrial Credit ) 1 Wireless Sets 25.4.0 486 | 27.8 | 494 | 513 558 | 416 | 484
Cooveratives 73.2)  88.1 86.4/  g6.4  $5.6] 86.9 Other durable Consumer .
Aericulural Credit . Goods 21.4 0 498 | 179 429 | 26.9 382 | 30.6 | 424
Cooperatives 15,41 16.4 17.0 16.5 le.5:  17.0 Nore: Purchase Credits grantod ; i
Other Groups ®) 1.1; 0.4 0.5 0.7 1.1 0.7 te Traders 36.9 ‘ 4433 | 66.9 | 4,503 | 86.1 4,650 | 66.0 | 4,608
1) At short and medium term. -— 2) Deutsche Bank A.G., Dresdner Bank A.G., 1) By contrast with the other credit statistics (also with Table (a)), this table Is not
Commerzban‘k group, and their Berlin subsidiaries. — 3) Specialised com- based on the amount of credit outstanding, but on the total amount of instalment credits
myrcml banks, central institutions of credit cooperatives, credit institutions wewly taken in the periods indicated. — ) Such as textile and farm machinery. — ?) Such
with special functiens. as stoves, vacuum cleaners, washing machines, etc.

3. Security Holdings and Syndicate Participations *)
in millions of DM

Securities Securities
| Loansand lnterest-l } Loansand Interest- \ l
! bearing Treasury ; | bearing Treasury ‘ !
| Bonds of Federal  Loans : ' Bonds of Federal | Loans
Government | and ; Syndi- - Covernment . and | | Syndi-
End of i and Linder Interest-  Other ; care End of : and Lander  |Interest-| Other | cate
Month I T T hereof, | Deering | Interest- Marker- " Other | Par- Month - ‘Ad;gl;;i‘fjl bearing | Interest- | Market- | Other | Par-
Total | of Federal Treasury ‘ bearing  able |Securi- | ticipa- Total ‘ofFedera.\l Treasury | bearing | able . Securi-| ticipa-
: Railways| Bonds l Securi-  Equities | ties tions Railways Bonds | Securi- | Equities | ties tions
: andy jofLocal | ties and ofLocal | ties |
i Total | Federal Auttil:gﬂ-l i Total | g doral Aur;hgri-; |
! Postal ! ; Postal !
|Adminis- i ! Adminis-, i i
| traticn ‘ tration | i i
. Specialised Commercial Banks +
All Banking Groups \p )
1957 Dec. 35.2 1 5.6 o1 | — | 165 1.2 | 19 -
‘ 1958 Jan. 351 | 6.2 ol | 00 173 106 | 10| -

1955 Dec. 6,368.4 I 1,653.8 | 550.6 | 100.2 |3,711.0° 825.0 | 78.4 | 190.9 Feb. 34.8 \ 6.1 | 0.0 [ 17.4 10.2 | 1.1 -

1956 Dec, 6,530.1 | 1,492.4 | 499.9 | 65.8 | 3,884.0 1,016.5 71.4 | 306.6 Mardi 34.7 5.1 1 o — 17.1 10.6 1.9 -

1957 ﬁml 6,936.7 | 1,543,9 | 508.1 31.4 | 4,220.3 °1,019.2 ! 71.9 303._3,

ay 7,021.5 | 1,530.6 @ 498.5 87.7 . 4.307.0 ' 1,027.1 | 9.1 | 357. : : .
fune 7,131.4 | 1,334.5 ' 4310 98.3 437014 1,057.3 | 70.9 | 377.7 Central Girolnstitutions
July 7,300,1 1 1,543,1 , 470.7 98.3 ' 4,422.8 1.059.1 | 76.8 | 404.2 1957 Dec. 242,7 g9.5 | 32.3 847.3 | 30.5 4.0 —
Aug, 7,366.0 | 1,533.2 472.% 113.4 4,608.5 ' 1,035.% ‘f 75.1 | 456.8 1958 Jan. 252.0 92.6 | 30.0 880.0 30.6 4.0 —_
Sev. 7,575.6 | 1,557.9 | 490.9 113.2 4,773.3 1,051.7 | 79.5 | 395.8 cb. 249.4 | 90.8 l 29.8 905.2 ‘ 29.3 ! 4,0 —
Qct 7,735.4 | 1,578.2 520.3 102.5 4.932.0 - 1,046.9 , 75.8 | 346.1 Mard 256.0 | 100.4 30,9 928.0 299 | 4.0 —
Blov. 7,974.7 1 1.557.0 | 519.1 113.4 ~ 5,141.0 1,077.8 | 85.5 g;o.g

ec. 7,857.5 | 1,397.9 | 5008 | 119.2 :5,234.4  1,029.2 | 76.8 0. .

1958 {:3111) B.263.8 | 1501t 5352 | 1186 54815 10869\ 755 | 3601 Savings Banks

b, 8,678.8 . 535.5 | 114.4 | §,840.4 1,104.4 | 78.6 | 364. 5 70 ! ; _
March | 8,997.3 5361 | 1143 | 6,126.5 1,075.7 | 321 | 337.6 1957 Dec. 11,9697 | 185.7 37.0 | 56.8 ) 1,741.0 do 13 =
Aoy | 075.7 1 3214 3353 8 Jan. 2,100.4 | 192.9 45.3 1 60.2 |1,841.1 4.6 1.6

e 9,586.4 s < L ’ ' . eb, 2,256.4 | 207.9 45.3 | 56.9 |1,986.1 3.9 1.6 —

R Mard l2,38c8 | 2111 1 483 ¢ 542 12,111,214 3.6 1.7 —
Commercial Banks dPublic M Bank
rivate ic rt e s

1957 Dec. 2,932.6 | 44771 154.1 14.0 | 1,423.2 985.4 | 62.3 | 370.0 Privatean u : ortgag an

1958 Jan. 3,124.9 | 487.6 1 168.7 12.3 | 1,523.7 | 1,041.9 | 59.4 [ 359.1 1957 Dec. 412.6 | 312.1 78.0 | 3.0 95.3 00 | 2.2 —
Feb, 3,254.8 496.9 \ 171.6 12.3 | 1,623.3;1.061.2"; 61.1 | 364.8 1958 Jan. 450.1 | 342.6 83.3 | 3.0 101.9 0.0 | 2.6 —_
March | 3,288.5 525.3 1 169.7 13.1 11,653.3 1 1,032.0 | 64.3 1 337.6 eb. 481.9 365.3 87.0 | 2.2 111.8 0.0 | 2.6 —_

Mardi 513.3 | 389.0 86.0 | 2.7 118.8 ¢ 0.0 2.8 -
Big Banks ©) +)
D 8 Credit Institutions with Special Functions

1957 Dec. 1,543.0| 286.3 631.3| 592.4 | 28.8 | 282.4 ,

1958 Jan. 1,633.31 2010 677.8 | 632.2 | 29.7 | 266.1 1957 Dec. 166.1 65.5 50.4 0.4 | 99.1 0.6 0.5 -
Feb. 1,667.3 288.9 705.2 1 639.4 30.9 | 268.4 1958 Jan. 150.8 54.2 43.1 0.0 | 96.0 0.6 0.0 -—
March | 10655.0] 29511 7106 1 e06.1 | 31.3 | 249.2 Feb. 150.2 . 50.4 40.8 0.0 | 989 0.4 | 05| —

o . Marck 159.0 | 40.9 315 | 0.0 117.2 0.4 0.5 —
i + . .
State, Regional and I Banks ¥) Postal Cheque and Savings Bank Offices

1957 Dec. 980.6 122.0 584.6 ' 248.9 18.4 62.5 1957 Dec 851.7 130.7 912 | 10.2 710.8 — _ —

1958 Jan. 1,060.2 | 148.5 633.5 1 2539 | 182} 645 1958 Jan. 850.2 “ 129.1 88.0 | 10.2 710.9 —_ - -
Feb. 1,136.6 | 158.4 650.5 © 263.9 | 17.4 | 64.9 b, 286.6 | 127.6 260 | 102 7488 - - -
March | 1,183.5 179.2 712,70 264.3 1 19.7 1 6L.7 Mards 9541 13201 g9 | 102 811.8 - - _

+) All Other Groups?

1957 Dec. 373.8 33.8 3.5 3.1 132.9 | 13.2] 25.1 1957 Dec. 368.0 33.5 9.8 | 2.6 ; 316.7 8.7 6.5 —

1958 Jan. 396.3 41.9 7.1 3.3 145.2 | 105 | 28.5 1958 Jan. 490.8 43.0 13.2 F 2.8 | 3279 9.2 7.9 _
Feb. 416.1 43.5 7.1 3.0 147.7 11.7 31.5 eb. 431.2 43.7 i 14.1 | 3.1 | 366.2 9.5 8.7 -
March 415.3 45.9 6.7 2.6 151.0 11.4 26.7 March 451.9 44.2 14.3 | 3.4 1 385.7 9.7 8.9 —

1) Cf, Table 111 B 1, Interim Statements, Assets: “Securities and Syndicate Participations”. — ¥) Central institutions of credit cooperatives, credit cooperatives, and instal-
ment credit institutions. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank group, and their Berlin subsidiaries, — +) Sub-group of “Commercial Banks"., —

P) Provisional.
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111, Credit lustitutions
A. Lendings, Security Holdings, Deposits

4. Lendings and Deposits of Agricultural Credit Cooperatives !) 5. Debits to Accounts of Non-bank Customers ?)

in millions of DM in millions of DM
. [ ]
Lendings i Deposits |
End of Number i
nd o of Long- | Sight y 1y 5
Month Institutions| To4q1 | Debtors } Discount ;n.i U Total and Savings Month Debies Month Debits
2 E bt | i 3
) ) Credits Lendings' Time | Deposits
i Deposits
i i
i i i
1952 June 11,185 910.5 i  709.9 1 103.6 97.0 | 1,515.8 706.7 §09.1 9 : 1
ep. 11,178 945.5 728.8 | 103.8 112.9 I 1,664.0 787.5 876.5 1954 Efl’,’ch ‘éi‘fﬁijé Po19%e ',Xls,r:‘ 2;:%;?:2
Dec. 11,154 980.9 1 760.0 [ 101.0 | 119.9 | 1,779.7 | 794.8 9849 Avril 48,5383 May 65,129.7
1953 Mar 11,146 1,143.6 890.7 | 123.7 129.2 | 1,852.7 778.5 | 1,074.2 May 13,1806 June 70,409.9
June 11,117 | 1,300.7 | 1,015.4 | 146.2 | 139.1 | 1,897.1 777.8 | 1,119.3 Tune 52.813.3 Tuly 68.,476.3
Sep 11,112 | 1,346.6 | 1,057.7 i 141.1 147.8 || 2,065.8 852.8 | 1,213.0 July 53.220.5 Aug 69,662.6
Dec. 11,067 1,365.1 | 1,059.11 136.0 | 170.0 | 2,269.7 | $64.8 | 1,404.9 Aug 517264 Sep 69.350.4
1954 March 11,068 1,539.9 | 1,189.4; 154.6 195.9 || 2,470.5 834.3 | 1,636.2 Sep 54.928.7 Oct. 72,722.8
une 11,042 | 1,712.8: 1,333.5| 173.6 | 205.7 I 2,553.0 | 848.1 | 1,704.% Oet. $4.335.6 Nov 71,3721
ep. 11,056 | 1,775.0 - 1,375.0 | 172.3 | 227.7 | 2,739.7{ 910.4 | 1,829.3 Nov 55,460, 6 Dec. 81.644.3
Dec. 10,998 1,853.4 | 1,407.6 | 173.5 ! 272.3 | 2,957.3 930.6 | 2,026.7 Dec 67.844.7 :
1955 Mar 10,998 2,106.7 ' 1,557.7 | 195.9 353.1 || 3,178.9 983.2 | 2.195.7 e 1957 Jan 74,573.5
une 10,969 | 2,253.9  1,706.1| 202.4 | 345.4 || 3,213.4 1 98327 | 2,230.7 1055 Tan 56,355.9 Feb. 66.546.3
ep. 10,967 | 2,426.1  1,818.7 | 201.8 | 405.6 | 3,450.1 | 1,089.2 | 2,360.9 7 Feb 51,6382 March 73.338.9
Dec. 10,925 | 2,356.4 | 1,738.0 | 185.1 | 433.3 | 3,631.9 | 1,072.4 | 2,559.5 March 5803661 Apil 738386
1956 March 10,932 | 2,538.0{ 1,870.8 | 2042 | 463.0 | 3,767.4 | 1.077.1 | 2.690.3 A 56,254.7 Ma 74,306.1
une 10,901 | 2,740.2 | 2,041.0 | 228.3 | 479.9 | 3.787.7 | 1.077.9 | 2.709.8 Mow 56,453.7 Jno 73.877.9
ep. 10,901 | 2:768.6 | 2,036.5 | 217.7 ¢ 514.4 4 3.953.6 | 1.160.7 | 27929 Tume 62,790.4 : Jaly 79,466.0
Dee. 10,865 | 2.846.9 | 2,098.0 | 201.0 | 547.9 ! 4,157.5 | 1.171.0 | 2.986.5 Tohe 63.678.0 ' Aue 78°450.4
1957 March 10,868 3,011.6 | 2,210.4 | 219.2 ;| 582.0 | 4.234.4 | 1,161.9 | 3,072.5 A‘ Y 62,7821 ' S ug 78.121.9
June 10,846 | 3,121.5 | 2,272.3 | 234.8 | 614.4 || 4,275.0 | 1,209.6 | 3,065.4 S“g 64.451.4 oev. 80.518.9
Sep, 10,853 | 3,091.9 | 2,210.4 | 219.9 | 661.6 || 4,590.8 | 1,388.5 | 3,202.3 Bt 63.817.8 N“ 78.043.9
Dec. 10,806 3,122.5 | 2,208.2 . 197.9 | 716.4 | 4,932.8 | 1,400.0 | 3.532.8 Ng{; 64.388.% Dee 01.573.4
75,672.5
Y Source: Deutscher Raiffeisenverband e. V. (German Association of Farmers’ Credit Dec. 1958 Jan. 20,568.3
Cooperatives), Bonn. The figures cover the transactions of all savings and loan coopera- 1956 Jan. 65,935.0 Feb. 73,093.3
tives, whereas the banking statistics collected by the Deutsche Bundesbank only cover Eeb. 60,851.3 Aardh 81,385.0
some 1,450 such institutions, While the June and December figures are based on data
collected from all agricultural credit cooperstives, the results for March and September
have been estimated on the basis of sample statistics of Deutscher Raiffeisenverband. —
) Excluding the three commercial banks affiliated with Deutscher Raiffeisenverband, .
namely Hannoversche Landwirtschaftsbank AG, Hannover, Landkreditbank Schleswig- ) At all banking groups, with the exception of agricultural credit
Holstein AG, Kiel, and Siidwestdeutsche Landwirtschaftsbank GmbH, Stuttgart, which ceoperaives and instalment eredit institaiicns.
in the banking statistics collected by the Deutsche Bundesbank are included in the
group “State, Regional and Local Banks“. — %) Claims in current account, including
trade claims.

6. Lendings to Non-bank Customers classified by Purposes %)

in millions of DM
Industries
an Lendings to Industries and Handicrafts comprise those to:
Handicrafts Agri- Oth
—— - . R - - culture, ther .
I ’ R | i Forest- Branches; Li;mi
End of Totfa'l Irog ‘ Steel ELectln- } | i ! Central Ty Other | of Eco- o% Un-
nd o o an, teel ca . ' [ Textiles Resi- . i Import| 0 ;| nomic classifi-
Year Lendings ‘Metal | Con- Engi- Ch;;{" ! Food- ! Lea-tlhir: Indvs- | dential 1{11;1:11/11? Trade | and W::er BE!;E;:- Activity Instalt- able
or to . there- iWark-‘ struc- | neering, and I stuffs, Foot | tries Build- tie | Storage| Regula-| ers and é“ eg‘ Lend-
Quarter Non- Total | of: | Min- | ing | tion, ;Precision Pharma- Bever-  yoar, |Wworking ing 1es P Agen- | ot b Other Ire it ings
Banks | Handi-{ ing |Indus-| Machine| Instru- ceutical . 2805 and ‘ or ¢ cies and Borrow- ';fn'. 7
crafts | tries and ments | 4 " and Cloth. [Building ; Supply ers | futlons
i and | Vehicle| and | tries  Tobacco, iye B B) 5
Found-| Building| Optical
ties | Goods |
: : |
Short-term Lendings (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1950 13,897 6,934 536 140 441 843 440 425 1,353 1,407 | 660 215 95 | 4,506 | 197 303 190 11,070 | 204 183
1951 16,320 8,433 610 158 518 1,191 697 592 1,354 1,806 | 692 152 109 | 4,879 | 678 246 230 11,075 ; 298 220
1952 19,857 10,139 , 857 319 751 1,568 774 672 1,514 1,780 | 925 164 104 | 6,013 | 905 356 220 11,217 | 449 290
1953 22,478 11,543 1,083 430 782 1,764 802 701 1,609 2,152 | 1,175 234 111 | 7,048 | 558 497 165 | 1,488 . 532 302
1954 26,033 12,732 + 1,257 434 921 1,743 9438 796 1,702 2,285 | 1,367 326 156 | 8,425 | 696 635 193 11,824 636 410
1955 28,995 14,481 1,408 513 (1,200 2,411 1,111 809 1.779 2,234 ‘ 1,559 394 221 | 9,157 | 683 743 221 ;2,127 868 1008
1956 Dec, 30,617 15,179 1,473 433 | 1.351 2,796 | 1,295 794 1,796 2,195 1,601 413 195 | 9,699 | 693 816 239 2,312 971 100
1957 March 31,494 15,304 ' L,561 | 341 |1,199| 2,760 | 1,217 757 1922 | 2,353 | 1750 | 426 147 10,214 | 880 862 | 235 | 2,403 911 | 112
Jurne 31,695 15,445 1,582 353 |1.303 1,584 | 1,204 775 1,885 2,400 | 1,849 462 162 110,112 884 890 290 | 2,391 948 111
ep. 31,564 15,224 1,553 317 | 1,256 2,431 | 1,150 734 1,761 2,685 1,793 476 152 110,209 | 948 848 248 | 2,423 923 113
Dec. 32.341 15,222 1,528 491 | 1,392 2,481 1,142 795 1,890 2,387 , 1,709 495 127 110,485 1,198 t 852 250 1 2,574 1,001 137
i H : l i
Medium and Long-term Lendings
1950 7,467 1,890 137 436 139 330 196 | 112 145 171 110 | 2,264 729 1921 — j 335 592 612 46 | 807
1951 11,734 3,174 240 587 277 539 376 206 258 310 172 3,659 1,003 375 — 607 | 1,062 940 76 838
1952 16,553 4,464 353 784 550 751 478 271 356 405 226 5,351 1,248 566 ! —_— 935 {1,750 | 1,289 166 784
1953 23,650 6,366 481 | 1,081 | 1,036 978 634 392 495 524 332 7,783 1,526 865: 11 1,271 | 2,782 | 2,058 279 709
1954 31,919 7.392 657 | 1,009 {1,010 1,204 685 560 627 655 425 111,836 1,598 | 1.159 2 1,885 [ 4,161 | 2,825 411 650
1955 42.3579 9,040 815 | 1,106 |1,247 1.441 845 632 793 764 582 (16,117 2,033 1,463 2 2,969 [ 5,573 | 3,933 639 588
1956 Dec. 40,5469 | 10,203 957 | 1,128 |1,311 1,809 1,044 652 910 833 654 (19,5579 2,140 | 1,651 202 3,992 { 6,250 | 5,323 702 526
1957 Mar 51,4119 10,403 963 | 1,139 | 1,287 1,808 1,063 704 926 846 656 120,182 2,147 ¢ 1,800 203 3,980 | 6,359  5,1371) 685 515
June 52,765 10,446 994 | 1,082 |1,311 1,806 | 1,092 709 939 857 676 120,893 2,178 1,859 202 4,245 } 6,508 | 5,230 717 487
Sep. 54,920 10,852 1,039 | 1,081 |1,352 1,932 | 1,125 726 941 883 | 69Y (21,687 2,282 ¢ 1,917 | 202 4,533 | 6,871 | 5,385 722 469
Dec. 57,481 11,247 | 1,025 | 1,180 {1,434 1,995 | 1,12 752 995 887 1 722 (22,661 2,349 | 1,972 3 4,797 | 7.454 | 5,729 812 457
i i |

1) The classification of short-term lendings by branches of economic activity has been estimated on the basis of partial statistics collected from some 750 institutions. Medium
and long-term lendings are broken down by all credit institutions rendering returns for the banking statistics, — ?) Stones and earths, flat glassware, sawmills and wood-
working, building and allied trades. — *) The credits granted by the agricultural credit cooperatives not included in the banking statistics, which at the end of December 1957
amounted to about DM 1.3 billion, also probably represent to a relatively large extent lendings to agriculture. — ) This includes all credits granted to public authorities in
so far as they are not shown among the individual branches of economic activity or industries, as well as the credits granted for the building and maintenance of roads, road
bridges, harbours and waterways. — %) Lendings to enterprises engaged in transport and communications, to the hotel and tourist industry and to “other private borrowers“, as
well as credits designed to afford deferred payment of freight charges. — %) Including purchase credits granted to traders, and small amounts of “other credits“. — 7) Short-term
lendings: unclassifiable credits granted by private and public mortgage banks, by credit institutions with special functions and, up to end-1954, by the former group “Other
Credit Institutions”, and also unclassified converted RM credits. Medium and long-term lendings: lendings made by credit institutions before currency reform. — 8) Decrease
due to dissolution of the group “Other Credit Institutions” in connection with the re-arrangement of the breakdown by banking groups in January 1955. — ) Containing
statistical dec;ease of roughly DM 560 million due to elimination of transitory credits. — %) Including statistical decrease of about DM 254 million due to elimination of
tramsitory credits.
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111, Credit Institutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers*)*)

in millions of DM
. s - -
Total Deposits of Non-bank Customars comprise: Time Deposits*) mclun:le Deposzlts at netice,
or fixed period, of: %) %)
Business and Private Customers ‘ Public Authorities 11mon§1h 3 months 61’"0‘“}15 12 months
Total - } o to less than to less than to less than and over
Deposits ' | 3 months, 6 months, 12 months, 360 d ’
End of ; : | or 30 to or 90 to or 180 to or ays
Year of Sight Time Savings ‘ 1 f F fi and over )
or Novnl-(- Deposits Deposits Deposits] Total i Total 89 days 179 days 359 days
ban ¥ ' 1 £ £ -
Month o . . . ° ) . Savings | )
Cus»togm- Sight Sight ~ Time iSavm.gs Sight ‘ Sight | Time De- [Businessl p 1. |Businessi o 1) Business| p 4. |Business! bli
ers %) and | Deposits Deposits Deposits and  |Deposits| Deposits posits and Public ublic | 1d ublic and Public
Time | Time | Private t{: ~ | Private t}f‘:r-i Privare ﬂ/}:;i_ Private t{:‘“’.
Deposits Deposits Custom- ti°n Custom-| " |Custom-| - “{FL7 [ Custom- tfm'
ers es ers le ers | ers les
i 1
AllBanking Groups
1949 13,759.1 )| 8.573.9| 2.108.8 | 3.076.4] 7.831.4] 6.717.7 1.113.7 2.8513 l1.856.2] 995.1 . 306.6] 505.1] 212.9 175.4] 143.6 199.4 450.6] 115.2
1950 17.981.6 D] 9.657.6| 4.213.3 | 4.110.7/10.545.2| R.068.8 2.476.4 3.325.7 |1.588.8'1.736.9 . 731.6| 695.3] 638.9 494.8] 400.0; 322.7 705.9] 224.1
1951 22.533.0 '11.601.4] '5.843.9 | 5.087.7|13.349.7 8l 3.455.0 - 14,095.6 ,1.707.612.388.0 - |1.076.3] 862.3;1.070, 9! 661.8 s85.1| 464.3 723.6] 399.6
1952 28.084.7 |12.446.00 8.057.5 | 7.581.2}15.370.4 3| 4.759.0 - |5.133.1 11.834.613.298.5 . . . B . .
1953 35,336.4 | 13.521.4]10,268.4 |11.546.6] 17.431.1 K 6 « [6,358.7 [1,852.9/4,505.8 . . . . . . . .
1954 43,333.5 [15,991.7[10.117.2 [ 17.224.5| 18.990.8 ; 2 + {7181 2.147.14.971.0 . : . . . D . .
1955 49.297.8 |17.769.0[10.155.3 |21.373.5| 20.976.8 7| 19.708.1}6.945.5 12.411.9(4.533.6 |1.665.4] - . . . o . .
1956 55.679.3 |19.378.4| 12.025.3 |24.275.6] 23.829.0 £ 22.658.9,7.574.7  2,708.214.866.5 1.616.7] . . . . . . .
1957 Jan. 55.613.2 |17.517.0/13.191.4 | 24.904.8| 22.973.3 1/23.335.317.735.1 2.221.8(5.513.3 {1.569.5| - . . . - . . .
eb. |56.218.7 |17.455.2013.436.5 |25.327.0]22.858.2 2| 23.758.9 £.033.5 2.258.25.775.3 [1.568.1|1.655.3|1.524.5[1.868.411,476.1|2.059.4 1.534.8 |2,078.1/1.239.9
March | 56.923.2 |17.631.7]13.536.9 | 25.754.6|22.861.7 81 24.163.9]8.306.9  2.447.8]5.859.1 [1.590.7( - . . . T . .
Avril | 57.695.0 [18.453.1|13.198.3 |26.043.6( 24.333.1 167,91 24,432.7|7.318.2_ 2.287.9(5.030.4 [1.610.9]1.777.4| 1.065.2/2.086.0/ 1,260.5|2.211.7/1.418.0 12.092.2/1.286.7
May | 58,646.3!1)| 18.445.9/13.,856.511)] 26.343.9} 24.436.2 & 8.232.6 24.687.9|7.866.211)12.242.3]5.623.911){1,656.0,1.757.1| 1.253.1| 2.080.0| 1.460.0] 2,255.3!1.544.41%)| 2.140.2|1,366.4'%)
June | 59.017.4 |18.550.4| 13.897.1 |26.569.9]24,105.3 ‘6, 7.995.7)24.914.5,£.342.2 |2.440.8(5.901.4 '11.655.4]1.494.0)1.388.8|2,076.1/1,507.012,266.5 1.611.5 12.169.111,394.1
July | 59.958.4 |[19.025.2{14.240.9 |26.692.3]25.353.9 5l 5.495.4125.031.517.912.2 |2.166.7|5.745.5 |1.660.8{1.760.0}1.204.1|2.230.0| 1. 459 512.236.871.592.1 [2.258.6{1.489.8
Aug. | 61.571.0 [19.448.515.076.2 |27.046.3|26.228.8 .6l 0104302 25.281.38.295.0 |2.262.9|6.033.0 [1.665.0/1.999.6!1.403,312.399.8/1.528.2[2.309.8:1.571.1 [2.334.0/1.530.4
Sep. 62,499.2 |19.817.3(15.277.9 |27.404.0| 26.571.5 '3 9.150.2 25.738.4|8.523.7 |2.396.0(6.127.7 |1.665.6/1.737.711.308.5(2.604.0 1.592 512.3821;1.639.5 |2.426.4(1.587.2
Oct. | 63.145.8 |19.664.1|15.622.1 |27.859.6]27.118.5 3] 126.200.38.167.7 |2.188.8|5.978.9 |1.659.3 2.088.1/1.280.3|2.653. 6/1.550.5| 2.418.8| 1.592.0 |2.482.7|1.556.1
Nov. | 62,166.4 |20.068.6/15.919.1 |28.178.7{27.220.5 al 26.516.7|8.767.2 |2.444.5(6.322.7 [1.662.0,2,134.3,1.436.8(2.465.91.611.6;2.448.9: 1.642.9 [2.547.3/1.631.4
Dec. | 66,768.8 |21.795.3[15.585.2 |29.388.3| 28.354.5 8! 27.677.6/9.026.0 |2.810.5|6.215.5 [1.710.7[1.978.1{1.307.0{2.313.9,1.624.3| 2.486.8, 1.486.4 |2.590.9|1.797.8
1558 Jan. 66.599.7 |19.880.5116.546.7 |30.172.5]27.555.8 1910.050.7! 28.455.3| 8.871.4 12,375.4|6.406.0 11.717.2(2.123.111.390.3|2.415.3:1.752.81 2.727.3 1.614.7 |2.785.0/1,738.2
Feb. | 67.563.1 |19.986.5/16.787.5 |30.789.1]27.675.5 s 10.212.0 29.029.3| 9.098.5 {2.523.0{6.575.5 |1.759.8/2.091.9i1.349.5 2,493.811.7364 2.789.91.691.8 |2.836.4|1.797.8
March | 68.399.4 | 20.617.7|16.473.2 |{31.308.5|27.967.0 .§ 10.090.2 29.508.019.123.9 |2.740.916.383.0 |1.799.6 1.933.6/1.328.5/2.459.71,529.112.827.1. 1.763.9 | 2.869.8{1.771.5
Arrilml 69.245.1 | 20.963.8116.513.0 131.768.31 28.833.8 21 10,316.7 29.915.418.643.0 12.446.716.196.3 11.852.912.145.4'1.173.7'2.308.2/ 1.413.612.,943.2 1.796.5 12.919.9!1.812.5
Commercial Banks
1956 Dec 20.885.6 | 9.366.6| 7.737.2 | 3.781.8] 14.125.9] 8.525.7" 5.600.2) 3.660.1|2.977.9 | s40.9[2.137.0 1217 - . . . . . . .
1957 Aug. | 22.646.3 8.916.4] 9.564.9 | 4.165.0115.220.8] 8.284.4° 6.945.4] 4.084.3]3.251.5 632.0[2.619.5 80.7|1.512.7] 591.8[1.870.8| 665.5|1.681.7 627.4 [1.880.2| 734.8
Sep. 22.831.8 $.933.6) 9.672.3 | 4.225.9]15,309.3| 82508, 7.058.5] 4.147.0/3.296.6 682.8}2.613.8 78.0{1.302.2| 598.7{2.057.7| 675.6|1.742.5| 574.4 |1.956.1| 765.1
QOct 23.388.4 | 9.039.0/10.067.6 | 4.281.8|15.865.9| £.360.0' 7.496.9] 4.197.4|3.240.7 670.012.570.7 e1.4l1.597.3| 583.8{2.116.2] 676.5(1.78¢.1] 593.8 12.003.3] 716.6
Nov. | 23.525.2 | 9.095.3|10.090.6 | 4.339.3| 15.852.6] £.410.7 7.441.9] 4.251.513.333.3 | 684.6|2.648.7 27.81.610.9| 644.6/1.970.6; 645.7/1.812.4| 606.2 |2.048.0] 752.2
Dec 25.098.3 |10.510.0| 9.973.3 | 4.615.0|16.966.5| 9.659.2 7.307.3' 4.525.§[3.516.8 ' £50.8/2.666.0 £9.2|1.522.4] 681.7/1.834.7{ 643.9(1.862.3| 521.5 |[2.087.9] 818.9
1958 Jan. 24.360.4 | 9.137.910.471.6 | 4.750.9]16.164.3| 8.436.5 7.727.8| 4.663.113.445.2 701.4{2.743.8 §7.8|1.597.7| 706.7{1.875.2] 671.2|2.027.8| 566.4 |2.224.11 7995
Feb. | 242234 | £.947.2(10.434.2 | 4.842.0{16.065.5| $.248.% 7.816 7' 4,743.9{3.315.9 698.4]2.617.5 98.1]1.518.5} 610.7|1.928.0) 633.7|2.108.7{ 559.7 [2.261.5| 813.4
March | 24.255.9 | 9.030.1l 10.305.6 | 4.920.21 16.008.11 £.301.8 7.706.3 4.819.0:3,327.6 728.312.599.3 101.211.419.51 s5e5.211.895.01 626.512.134.21 609.5 12.257.60 798.1
Big Banks °) +)
1956 Dec. | 11.774.3 5.519.5] 4.200.3 | 2.054.5] 5.433.4] 5.2031 3.230.3 2.004.3|1.286.4 316.4| 970.0 50.2] - . . . . . . .
1957 Aug. | 12,952.2 5,330.8| 5.354.1 | 2.267.3} 9.215.2] s.a03.1 4.112.17 2,234.0(1.469.7 237.7/1.242.0 33.3) 9297 293.0/1.135.4] 340.9| 981.2| 251.8 |1.065.8 356.3
Sep. | 129636 | 5.256.9| 5.422.0 | 2.284.7| 9.222.6| 5.031.4: 4.191.2; 2.251.3|1.456.3 225.5(1.230.8 33.a] 760.2| 291.7|1.285.2{ 328.7|1.010.7| 257.4 [1.135.1] 353.0
Qct 13.355.5 5.202.3| 5.753.0 | 2.310.2{ 9.607.9| 5.082.2] 4.525.7, 2.275.3|1.437.4 210.1|1.227.3 33,90 967.5| 279.7|1.336.4| 342.9|1.045.5| 278.6 [1.176.3] 326.1
Nov. | 13.537.9 5.304.7| 5.802.4 | 2.340.8| 9.675.6. 5.169.6 4.506.0; 2.305.9|1.521.5 ; 225.1]1.296.4 34.9]1,013.1| 305.2{1.246.1; 345.2|1.026.9] 299.5 [1.219.9 346.5
Dec 14.334.8 6.211.4] 5.618.7 | 2.504.7(10.213.4| 5.012.2° 4.301.2 2.469.2(1.616.7 | 299.2|1.317.5 35.5| §65.8] 318.7[1.134.3| 355.6|1.098.7| 251.8 |1.202.4] 391.4
1958 Jan. 12,936.4 | 5.343.8| 6.008.2 | 2.584.4| 9.703.1| 5.114.5 4.588.6 2.551.1]1.648.9 . 229.3|1.419.6 33.3| 961.6] 329.0{1.141.7] 385.711.176.8| 327.0 |1.308.5| 377.9
Feb. | 13.857.5 5.197.8] 6.019.6 | 2.640.1| 9.634.4| 4.084.3 4.650.1 2.595.9]1.583.0 | 213.5/1.369.5 442} o19.8, 308.0(1.191.0| 345.1|1.210.0] 330.2 [1.329.3]| 386.2
March | 13,8303 5.305.81 5.,853.9 | 2.689.61 9.598.41 5.044.5 4.553.9! 2.643.3/1.561.3 261.3 1.300.0 46.31 8342 269.611.161.9! 338.111.237.00 318.0 l1.32081 374.3
State, Regional and Local Banks +)
1956 Dec 7.195.8 | 2.902.70 2.803.7 | 1.489.4| 4.069.4; 2.200.0, 1.679.4] 1.419.9|1.637.0 512.7'1.124.3 69.5] - - - . . - B
1957 Aug 7.611.0 | 2.705.6| 3.264.7 | 1.640.7| 4.267.5| 2.314.7 1.952.8| 1.595.7|1.702.8 390.9:1.311.9 45.c 409.9 7.4| 462.2| 313.3] 473.2) 3620 607.5| 349.2
Sep. 7.790.3 2.811.4| 3.302.3 | 1.676.6] 4.348.7| 2.367.5 1.981.2| 1.433.°|1.765.0 243.9.1.321.1 43.3} 3895 | 489.4| 335.1] 48é.4| 301.6 615.9] 385.4
Oct, 7.881.9 | 2.856.5{ 3.322.8 | 1.702.6| 4.452.3| 2.412.4 2.039.9| 1.655.2{1.727.0 | 444.111.282.9 47.4| 43935 &l 505.9] 323.8] 486.9] 298.5 607.6] 365.8
Nov 7.842.6 | 2.809.7| 3.304.4 | 1.728.5| 4.381.6| 2.366.9 2.014.7 1.677.6{1.732.5 | 442.8!1,289.7 £0.0| 413.8 9| 475.8] 200.4 528.%‘ 289.6 596.8] 379.8
Dec 8.460.8 | 3.231.7| 3.416.1 | 1.822.0| 4.830.8| 2.69% 4 2.132.4 1.770.4|1.817.0 533.311.283.7 51.6] 488.0 3.6) 4852 275.5] 510.5| 254.1 648.4| 400.5
1958 lan. 8.237.9 | 2.866.3] 3.503.0 | 1.868.6] 4.652.3| 2.409.8i 2.242.5| 1.616.2(1.717.0 : 456.5,1.260.5 478.1 ;| s10.4| 272.6) 579.8) 224.2 674.21 394.0
Feb. 2.189.8 | 2.851.8| 3.437.9 | 1.900.1| 4.636.0[ 2.381.4' 2.254.6/ 1.848.3|1.653.7 4:1.183.3 4427 51 508.71 278.8] 624.40 214.9 678.8 397.1
March | 8.266.4 | 2.855.0 3.482.3 1.923.11 4.660.4) 2.401.& 2.258.6/ 1.869.911.682.9 211.22007 43051 28a.9| 517.21 279.70 635.8 276.2 685 11 39209
Private Bankers 1)
1956 Dec 1,691.2 835.4] 6264 229.4) 1.410.2 £24.8 585 227.4) 516 10.6] 410 2.0 - - . . - - .
1957 Aug 1.814.5 801.1| 765.3 248.1) 1.493.4| 7S8.8 704, 2457 73.0 12.3| €07 2.4 140.3 g.6| 2084l 99| 16510 132 170.8]  29.0
Sep. 1.802.0 775.8|  770.5 255.7| 1.476.4] 7e%.2 71l 3535 69.9 10.6! 59.3 2.2| 121.3 7.2{ 23490 10.5| 1854 151 169.6| 26.5
Oct. 1.867.8 800.3| 807.6 259.9] 1.542.5 7803 753 257.8)  65.4 7 11.0; 544 21| 146.7 580 227.7] 8.4 196.4! 16.0 182.4] 24.5
Nov. 1.866.0 807.0| 798.0 261.0| 1.536.1° 794.0  742.1° 3590 68.9 | 13.0/ 559 2.00 151.3 53] 207.3 8.4 192.1| 16.5 191.4; 257
Dec. 1,996.1 953.5|  765.1 277.5| 1.643.7 0407 703 375.40 749 128|621 21} 1400 89| 174.3| 114 192.4; 150 196.3] 26.8
1958 Jan. 1.903.3 830.4| 786.0 286.9| 1.545.9| s17.8 7281, 2848|705 ¢ 126 579 2.1] 109.2 13| 18941 1200 22820 142 201.30  27.4
b, 1.883.3 802.9| 789.7 200.7| 1,519.9| 790.8  720.1, 2886 727 12.1]  60.6 2] 100.1 9.2! 1888 0.1| 233.00 135 207.2{  28.8
March | 1.8425 766.51  780.0 206.0l 1.277.01 7 58 72120 20431 69.5 10,71 58.8 171 10320 7.0l 1775 8.1l 2272 141 21331 296
Specialised Commercial Banks +)
1956 Dec 224.2 109.0}  106.8 2.4 212.9 107.8 105.1 8.4 2.9 1.2] 1.7 - CE . } . . . . .
1957 Aug. 268.6 78.9|  180.8 g9 2537 7.8 1759 2.9 6.0 11| 49 - 32,80 2.8l 448 1.4 622 04 36.1 0.3
Sep. 275.8 8950  177.5 8.8  261.6 s¢.7) 1749 3.8 5.4 2et 26 - 31.2] o8] 482 1.3 60.0] 0.3 35.5 0.2
Qct. 283.1 89.9|  184.2 9.0 263.2 85,1 78.1 2.0] 109 4.8 6.1 - 37.6| 3.8 46.2 1.4 57.3 0.7 37.0 0.2
Nov. 278.7 83.9]  185.8 9.0 2593 0.2 1791 2.0/ 104 3.7 6.7 — 370 42; 4l4; 17| 651} 06 39.9 0.2
Dec 297.6 113.4] 1734 10.8) 2786, 10790 1707, 10.8 8.2 5.5 2.7 - 28.6) 03| 40.9; 1.4 €04l o 50.8 0.2
1958 Jan. 282.8 7. 174.4 11.0]  263.0 244 168.6 11.0 8.8 3.0 5.8 - 488 3.7 367, 0.9 43.0, 1.0 40.1 0.2
Feb. 202.9 94.7| 187.0 11.2)  275.2 223 182.9 11.2 6.5 2.4 4.1 - 55.9 1ol 395 o7 anz 1 46.2 1.3
March 207.7 102.81  183.4 1150 2723 a7 1726 150 1309 3.1t 10.8 - 51.6 770 384l ol 442 12 38.4 1.3
Central Giro Institutions
1956 Dec 2,576.4 | 1.014.7] 1.501.3 60.4] 1.016.2:  487.3 41.7|1.499.8 | 527.4] 972.4 18.7] - . -l -] . .
1957 Aug. 2.913:8 734.2| 2.101.7 77.9| 1.200.1; 437.9 48.0(1.635.8 296.3|1.339.5 209 144.8  264.2| 201.1  320.5! 236.2] 341.9 | .180.1{ 412.9
Sep. 3.191.9 883.5[ 2.230.1 78.3) 1.195.8|  4062.5] 48.4(1.917.8 421.0{ 1.496.8 29.9| 93.4] 237.8| 219.4, 387.6| 225.3| 437.0 195.2! 434.4
Oct. 3.183.2 794.3| 2.310.0 78.9] 1.210.9| 453.4 49'0{1.893.4  340.9|1.552.5 29.0| 126.8] 228.2] 22231 333.6¢] 213.2 56035 194.6! 4302
Nov. 3.312.5 858.6| 2.374.6 79.3| 1.235.8]  480.4, 489(1.997.4 | 378.211.619.2 304y 161.1' 239.8| 1945 354.8) 196.5) 5916 203.0, 433.0
Dec 3.482.6 | 1.098.4| 2.301.0 83.2{ 1.220.5 553.2 51.6,2.178.9 ' 545.2' 1.633.7 31.6 101.21 218.4, 177.00 396.6] 192.4} 494.7 196.7| 524.0
1958 Jan. 3.578.5 38520 2.608.2 85.1| 1.280.7] 47R.1 53.612.212.7 407.1 1.805 31.5) 159.3] 271.2| 182.6° 499.8 220,3’ 565.3 240.4| 469.3
Feb. 3.604.8 859.2{ 2.659.5 s6.1 1.326.7] 491.9 54.6{2.192.0 367.311.824.7 31.3 1s9A7‘ 230.0] 198.7 494.3| 200.6| 605.2 245.8; 495.0
March | 3.644.1 1.013.3] 25431 g7.7b 1.330.6 5246 55.812,206.8 483.711.718.1 31,91 14090 301.8] 2069, 35111 21041 585.4 266.3' 4798
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L. Credit Iustitutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers ) (cont’d)
in millions of DM

. e 1 X
Total Deposits of Non-bank Customers comprise : Time Deposits*) include DEP”,": it notice,
or fixed perio(vlr,mgf:
Business and Private Customers Public Authorities 1 month 3 months 6;“"“‘}':5 12 months
Total to less than to less than to less than and over,
Deposits | | 3 months, 6 months, 12 months, or 360 da;a
End of of Sight Time | Savings ' | or ilo to 1071 93 to g;;sdo to and over
Month bNonl; Deposits| Deposits | Deposits| Total i Total 89 days 9 days ays
an 3 1) of ; of i o o] : - R
Custom- Sight | Sight  Time | Savings | Sight | Sight | Time -Saviveely | ; ~
i . |Business .. |Business Business| .. {Business
ers %) ‘Deposiu Deposits | Deposits| and | Deposits | Deposits posits | and Public and ; Public and ;behc and P‘Z"hc
Timc j Time Private l‘;‘“; Private | 4 U | Private tho‘;- Private tbo‘;-i-
Deposits| ‘ Deposits Custom-| 207" \Cystom-| B0 |Cyustom-| B2 Custom-| *,.
i ers ties ers ties ers ties ers ties
i i ;
Savings Banks
1956 Dec. |22.425.0 5.150.2 | 1.768.7 }115.506.1  4.930.9 , 4.303.8 627.1 14.080.6 | 1.988.0 846.4 | 1.141.6 ' 1.425.5 . . . : . . . . .
1957 Aug. | 25.655.4 5.921.0 | 2.501.9 {17,232.5 | 5.730.0 | 4.905.1 824.9 15,739.1( 2.692.9 | 1.015.9 | 1.677.0 1.493.4] 241.2 | 510.1| 226.5 | 487.2| 200.7 | 359.4| 156.5 | 320.3
Sep. 25.799.1 5.897.9 | 2.447.4 |17.453.5 | 5.759.9 | 4.940.4 819.5 15.958.4( 2,585.4 957.5 | 1.627.9 1.495.4| 229.1 | 443.0 | 223.0 | 475.7 | 210.6 | 385.0| 156.8 | 324.2
Oct. {26.073.3 5,841.8 | 2,478.2|17.753.3 | 5.802.9 ' 4.967.3 835.6 16.269.2 1 2.517.1 874.5 | 1.642.6 1.484.1} 243.2 | 417.8 | 213.8 ‘ 489.21 215.0 | 390.01 163.6 | 345.6
Nov. {26,725.3 6,092.7 | 2.686.9 [17.945.7 | 5.899.3 5.052.6 846.7 16.459.2 1 2.880.3 | 1.040.1 | 1.840.2 1.486.5| 248.5 | 496.9| 196.5 | 561.7| 229.8 | 397.9| 171.9 | 383.7
Dec. [27.135.3 5.927.9 | 2.542.1 |18,665.3 | 5.784.3 4.948.2 836.1 17.132.1 | 2.685.7 979.7 { 1.706.0 . 1.533.2| 245.3 | 352.1| 188.4 | 539.8{ 214.9; 421.0| 187.5 | 392.1
1958 ]an 27.651.3 5.835.5 | 2.699.7 }19.716.1 | 5.840.1 4.899.2 940.9 17.580.7 | 2.695.1 936.5 | 1.758.8 | 1.535.4] 268.4 | 378.9 | 226.5 | 538.5] 249.9 | 423.3 | 196.1 | 418.1
28,562.3 6.140.3 | 2,914.3 [19.507.7 | 5.990.1 5.023.5 966.6 17.937.9 | 2.064.5  1.116.8 | 1,947.7 | 1.569.8| 273.7 | 470.0 | 237.8 | 566.9| 254.6 | 472.9 | 200.5 | 437.9
Mafch 29.035.3 6.335.9 1 2.863.9119.835.51 6.161.2  5.187.5 973.7 18.230.0! 3.038.6! 1.148.4 | 1.890.2 ‘ 1.605.51 259,21 428.51 242.5 1 507.61 260.1 511.61 211.9 | 442.5
Central Institutions of Credit Cooperatives™)
1956 Dec. 350.2 141.0 161.3 47.9 240.3 | 131.5 108.8 46.9 62.0 9.5 52.5 7.0 . b i i ‘ . . ‘ -
1957 Aug. 381.1 141.4 186.8 52.9 266.4 ' 129.8 136.6 51.7 61.8 11.6 50.2 1.2 12.9 18.0 16.3 119 84.1 i 2.9 23.3 17.4
Sep. 404.5 169.6 180.9 54.0 278.7 146.0 132.7 53.0 71.R 23.6 48.2 1.0 109 12.6 14.5 13.6 84.2 5.1 23.1 16.9
Qct. 399.8 153.1 192.1 54.6 273.2 139.6 133.6 52.9 72.0 13.5 58.5 | 1.7 13.2, 23.5 12.4 11.8 84.3 i 6.1 23.7 17.1
Nov. 406.3 149.4 201.6 55.3 275.9 134.0 141.9 53.6 75.1 15.4 59.7 1.7 13.7 . 23.% 14.6 12.6 89.5 6.1 24.1 17.2
Dec. 444.9 188.3 199.3 57.3 313.1 170.4 142.7 55.6 74.5 17.9 56.6 1.7 17.67 24.4 15.4 9.5 8.0 | 5.9 21.7 16.8
1958 Jan. 465.3 2014 204.1 59.8 336.1 183.8 152.3 58.0 69.4 17.6 51.8 | 1.8 153 16.8 18.0 10.3 93.2 8.0 25.8 16.7
Feb. 450.6 183.7 206.5 60.4 321.7 165.5 156.2 58.6 68.5 18.2 50.3 i 1.8 16.8 . 15.6 17.3 10.1 95.0 7.2 27.1 17.4
March 440.4 182.9 195.7 61.8 316.4 ¢ 163.1 153.3 60.1 62.2 19.8 42.4 1 1.7 15,51 14.7 14.0 7.8 93.7 4.8 30.1 . 15.1
Industrial Credit Cooperatives
1956 Dec. | 3.334.8 | 1.221.1] 206.6) 1.907.1] 1.321.6 1.168.7 | 1529 1.877.6| J06.1{ 52.4| 537 295 - | - . . . . . .
1957 Aug. 3,800.8 1.367.6 271.6 | 2.161.6 | 1.510.3 1.309.4 200.9 | 2.7125.6 128.9 58.2 ¢ 70.7 36.0] 49.6 19.2 46.9 17.6 46.0 16.2 58.4 17.7
Sep. 3,887.7 1.426.6 267.1| 2.194.01 1.571.9 1.370.7 201.2 | 2.157.5 121.8 55.9 i 65.9 36.5 48.4 16.4 48.0 16.7 46.8 14.2 58.0 18.6
Qct 3,921.6 1.421.0 268.8 | 2.231.8 | 1.572.6 1.371.3 201.3 | 2.197.4 117.2 49.7 67.5 ‘ 34.4 44,4+ 17.0 48.8 18.0 48.5 13.8 59.6 18.7
ov 3.968.5 1.431.4 276.3 | 2.260.8 | 1.579.5 1.373.3 206.2 | 2.228.1 128.2 58.1 70.1 32.7 45.8 19.2 50.9 19.3 47 .4 14.4 62.1 17.2
Dec 4.052.9 1.430.4 280.4 | 2.342.1 | 1.584.5 1.375.9 208.6 | 2.308.6 126.3 54.5 71.8 33.5 47.5 18.9 52.4 17.2 45.3 16.7 63.4 19.0
1958 Jan. 4.103.0 1.396.6 289.1 | 2.417.3 | 1.564.4 1.347.6 216.8 | 2.382.% 121.3 49,0 72.3 34.8 49,1 13.6 52.2 17.7 46.6 23.7 68.9 17.3
Feb. 4,185.7 1.427.5 293.0| 2.465.2| 1.584.3 : 1.367.4 216.9 | 2.430.8 136.2 0.1 76.1 : 34 4] 48.5 16.0 50.4 17.7 46.5 25.0 71.5 17.4
Marchl 4.248.1 1.459.5 283.01 2.505.61 1,616.6 - 1.406.3 210.3 1 2.471.8 125.9 53.2 727 33.8 46.7 12.6 48.0 17.2 45.0 23.% 70.6 19.4
Agricultural Cr edltCooperatlvess)”)
1956 Dec. 2.168.1 623.3 34.14{ 1.510.7 657.4 623.3 34.1 | 1.490.5 -— ! -—_ ! — 20.2 8.6 - 8.5 . 8.5 . 8.5 .
1957 Aug. 2.437.3 735.0 55.9} 1.646.4 790.9 735.0 55.91 1.622.7 —_ i — —_ 2371 14.0 . 14.0 . 14.0 - 13.9 .
Sep. 2.488.1 754.8 62.2) 1.671.1 817.0 754.8 622 1.647.1 —_ ‘ — b 24.00 15.6 . 15.6 15.5 . 15.5 .
Qct. 2.538.5 770.¢ 59.0 | 1.709.5 £829.0 770.0 59.0 1.684.6 — — —_ 24.9| 14.8 . 14.8 14.7 . 14.7 .
Nev. 2.553.9 765.0 60.1 1.728.8 £25.1 765.0 60.1 1.705.9 — i —_ —_ 22.9 15.1 . 15.0 . 15.0 . 15.0 .
Dec. 2.,597.1 745.4 53.8 | 1.797.2 799.2 745.4 53.8 1.776.3 —_— — _— 21.6{ 13.5 - 13.5 . 13.4 . 13.4 .
1958 Jan. 2.647.3 742.8 55.5 | 1.849.0 798.3 742.8 55.5 1.823.2 ——— E — —_ 25.8y 13,9 . 13.9 . 13.9 . 13.8 .
D, 2.688.1 752.5 56.5 1 1.879.1 809.0 752.5 56.5 : 1.854.9 —_ ; —_ — 24.2 14.2 . 14.1 . 14.1 - 14.1 .
March! 2.728.0 7G69.7 58.8 1 1.899.5 828.5 769.7 58.81 1.873.9 —_ —_ —_ 25.6 14.7 . 14.7 . 14.7 . 14.7
CreditInstitutions with Special Functions
1956 Dec. 827.4 244.7 £79.4 3.3 184.9 ‘ 109.3 ! 75.6 } 3.3 $39.2 135.4 503.8 0.0 . . . . . . . .
1957 Ausg. 525.4 151.3 370.9 3.2 213.3 | 113.5 99.8 ‘ 3.2 308.9 37.8 271.1 Q.0 19.4 0.0 21.8 25.4 44.5 , 218.4 14.1 27.3
Sep. 561.4 162.8 395.3 3.3 250.9 ! 125.8 125.1 3.3 307.2 37.0 270.2 0.0, 33.5 0.0 23.1 23.5 54.6 | 218.8 13.9 27.9
Qct. 341.6 113.7 224.5 3.4 233.2 ¢ 90.8 142.4 ‘ 3.4 105.0 22.9 82.1 0.0, 50.¢6 10.0 23.0 21.4 53.5 . 22.8 15.3 27.9
Nov. 326.2 117.1 205.7 3.4 216.9 | 90.7 126.2 | 3.4 105.9 26.4 79.5 0.0 34.6 12.3 22.2 17.5 54.2 P28 15.2 27.9
Dec. 414.9 203.5 208.1 3.3 272.5 139.0 133.5 | 3.3 139.1 64.5 74.6 —_ 21.3 10.1 30.7 16.0 67.0 i 21.6 14.5 26.9
1958 lan. 339.9 144.2 192.3 3.4 230.7 94.8 135.9 ‘ 3.4 T105.8 49.4 56.4 —_— 10.7 3.1 40.9 14.4 72,3 216 12.0 17.3
Feb. 342.9 137.1 202.3 3.5 235.7 | 89.9 145.8 | 3.5 103.7 ‘ 47.2 56.5: — 22.0 6.8 445 12.4 67.0 ‘ 20.7 12.3 16.6
March 361.0 155.1 202.4 3.5 242.3 ! 97.7 144.6 ! 3.5 115.2 1 57.4 5781 — 29.1 5.81 35.6 17.71 5.6 1771 143 16.8
Postal Cheque and Savings Bank Offices
1936 Dec. | 2.895.0 | 1.438.0 — 1.457.0 | 1.188.0  1.188.0 — } 1.457.0] 250.0| 250.0 - = - — — —_ — _— —
1957 Aug. 3.040.0 1.334.7 _ 1.705.3 { 1.146.0 ' 1.146.0 —  :1.705.3 188.7 ;.  188.7 - — — — — —_ —_ .= —_ —
Sep. 3.168.6 1.446.6 —_ 1.722,0f 1.255.2 ! 1.255.2 — 17220 191.4 191.4 —_ = — — — — —_— e — —
Qet. 3.132.8 1.388.1 —_ 1.744.7 } 1.195.0: 1.195.0 — 1.744.7 193.1 193.1 —_ - — — _— — — — — —
Nov. 3.184.9 1.420.5 — 1.764.4 1 1.203.4 1 1.203.4 ‘ 1.764.4 217.1 217.1 —_ —_ — — — — — — — —
Dec. 3.353.1 1.530.7 — 1.822.4 1 1.269.7 | 1.269.7 — :1.822.4 26140‘ 261.0 —_ —_ — —_— — — — i — —_—
1958 Jan. 3.282.6 | 1.393.6 — 1.8589.0 | 1.206.6 | 1.206.6 — ‘ 1.889.0| 187.0| 187.0 — — - _ — S — —
Teb. 3.342.6 1.399.6 —_ 1.943.0 1.209.7 ‘ 1.209.7 ‘ — | 19430 189.9 ) 189.9 —_ - — i = —_ — - [— — —
March! 3.5128.8 1.526.1 —_ 1,992.7 1 1.309.3 ¢ 1.309.3 —  11.992.7 216.8 1 216.8 —_ = — —_ — [— — — - —
All Other Groupsi9)
1956 Dee. | 216.5 178.6 36.6 13| 16371 1325 31.2 | 1.3 51.5|  46.1 540 — | . . B . . . .
1957 Aug. 171.0 146.9 22.5 1.61 1420 124.% 17.5 1.6 27.4 22.4 5.Ui —_ 5. ‘ — 2.4 _— 2.6 5.Q 7.5 _—
Sep. 166.2 142.0 22.6 1.6 132.6 1 115.1 17.5 1.6 32.0 ‘ 26.9 51 — 4.6 — 2.5 — 2.7 ¢ 5.0 7.7 0.1
Cct. 166.5 143.1 21.8 161 13570 1189 16.8 1.6 29.2 24.2 5.0 0.0 3. —_ 231 — 2.8 5.0 7.8 0.0
Nov. 163.6 138.7 23.2 1.7 132.1° 114.0 18.1 1.7 29.8 24.7 5.1 — 4. — 1.8 —_ 3.7 5.0 8.0 0.1
Dec. 189.8 160.6 27.4 1.8 144.3 123.8 20.5 | 1.8 43.7 36.8 6.9 — 9.3 : 0.5 1.9 1.4 3.6 5.0 5.7 —
1958 Jan, 171.3 143.1 26.3 1.9 134.5 115.4 19.1 1.9 34.9 27.7 7.2 j —_ 891 — 2.9 1.0 3.4 6.2 3.9 —_
Feb. 162.5 139.3 21.3 10l 1322 P 114.3 18.5 | 1.9 27.8 | 25.0 28| — 8.4 0.3 3.0 1.0 3.4 1.3 3.7 0.0
March 167.8 145.2 20.7 1.9 ‘ 134.9 ' 116.7 ! 18.2 1.9 31.0 28.5 250 — 8.1 3.0 1.0 3.4 1.3 3.7 0.2
) For inter-bank deposits and for savings deposits carrying tax privileges, sce Table III B 1, Interim Statements, Liabilities. — 2) Breakdown of deposits by maturities according to the
period agreed with the customer, not acccrdim to the penod yet to run at the date of the return. — 3) In accordance with fhe directions on minimum reserves, sight deposits have since
Trne 1949 heen considered to include, in addition to monies payable on demand, also deposits for W]\lch a period of notice of less than one month, or a fixed period of less than 30 days,
Las been agreed. — %) Breakdown of time deposits of agricultural credit cooperatives estimated. — %) Up to end-March 1957 breakdown of time deposits was ascertained at quarterly inter-
vals only; from April 1957 onwards time deposits are broken down monthly. — ) Up to ead-December 1953 including balances on investment account, which became freely available in
January 1954, — 7) Excluding deposits on blodked account (end-1949: DM 16.9 million) or pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account or pre-
cwitulation account cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954“, — &) Larger institutions only (of a total of around 11,000 institutions, about 1,450 have been
included, which account for more than half the deposits of the agricultural credit cooperatives). — 9) Sight and time deposits of business and private customers may also include
deposits of public authoritics, such deposits not being ascertained separately. — 1%) Private and public mortgage banks, and instalment credit institutions. — 1) Containing statistical
decrease of about DM 42 million., —- ?) Containing statistical decrease of about DM 10 million. — %) Containing statistical decrease of about DM 32 million. — ©) Deutsche Bank
A.G., Dresdner Bank A.G., Commerzbank group, and their Berlin subsidiaries. — ) Sub-group of “Commercial Banks®. — X) Industrial and agricultural. — ) Provisional.
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111. Credit lustitutions
A. Lendings, Security Holdings, Deposits

8. Turnover in Savings
in millions of DM

1 l ‘ Other Amount of Savings Deposits
" | Changes (e.g., at end of period
| conversion, |
A’Sl;ovligs(’f l i Balance || transfers in |
i y Y .
Period Deposits at Credits 1 De};ns odeE)edg‘rs Interest _lne.boo_ks, : tshergof.
beginning an . ebits mstlt.utmns avmgs
of meriod ) newly included Total Deposits
F I i in, or taken | | carrying Tax
out of, the t i Privileges
statistics, etc.) ;
A1l Banking Groups
1950 3.076.4 | 3.546.4 ! 2.627.0 4 919.4 | 93.5 | -l 21.4 41107 | 278.5
1951 4.110.7 1 3,939.8 3.170.7 + 769.1 132.9 + 75.0 5.087.7 | 611.8
1952 5,087.7 | 6.380.9 4.101.7 -+2.279.2 180.9 ‘ + 33.4 7.581.2 | 972.1
1953 7.581.2 \ 9.739.0 6.066.7 ~+3.672.3 282.6 + 10.5 11.546.6 | 1.531.5
1954 11.546.6. |  14.321.6 { 9.111.4 +5.210.2 457.3 + 105 17.224.6 | 2.318.6
1955 17.224.6. | 14.709.2 11.135.2 +3.574.0 592.2 — 17.3 21.373.5 2.524.7
1956 21.373.5 16.519.1 14.415.7 +2,103.4 799.6 — 09 24.275.6 2.917.4
1957 24.275.6 1 19.832.3 15,753.1 +4.079.4 1.022.6 4+ 10.7 293883 | 3.785.3
1956 1st Otr. 1.373.5 | 4.132.2 3,013.1 +41.119.1 100.8 + 1.9 225953 2.482.5
and Qtr. 22.595.3 | 3.941.9 3.386.7 + 555.2 7.3 + o5 23,158.3 | 2,527.4
3rd Qtr. 23,158.3 ‘ 3.925.8 3.813.2 + 1125 | 8.8 + o1 23.279.7 | 2.261.9
4th Otr. 23.279.7 | 4.519.2 4,202.6 + 316.6 | 682.7 — 3.4 24.275.6 | 2.917.4
| I
1957 Jan. 24,275.6 2,010.0 1.477.4 + 5326 94.8 + o1 24.904.8 | 3.088.3
Feb, 24.904.8 | 1.438.4 1.036.7 + 4017 19.4 + 11 25.327.0 3.151.6
March 25.327.0 1.657.6 1.234.7 + 42209 | 3.9 + o3 25.754.6 3.416.4
Avri 25,754.6 1.536.4 1.250.2 + 2862 | 2.4 + 04 26.043.6 | 1.462.5
Mavy 26.043.6 1.486.5 1.186.9 4+ 299.6 1.6 — 0.9 26.343.9 | 3.490.1
June 26.343.9 | 1.331.5 1.107.6 4 2239 ‘ 2.5 — 0.4 26.569.9 | 3.535.0
Taly 26.569.9 1.740.6 1.624.7 + 1159 | 4.9 + 1.6 26.692.3 | 3.184.0
Aug 26.692.3 1.602.4 1.248.4 4 3540 1.5 — 15 27.046.3 3.175.0
Sep. 27.046.3 1.504.9 1.147.7 + 3572 | 1.3 — 0.8 27.404.0 3.189.2
Qct. 27.404.0 1.696.0 1.246.3 4+ 449.7 1.6 | + 4.3 27.859.6 | 3.216.5
Nov 27,859.6 1.544.6 1.235.4 + 309.2 7.5, 4 2.4 28.178.7 | 3.264.7
Dec 28.178.7 ] 2.283.6 1.957.1 + 326.5 881.2 + 1.9 29.388.3 | 3.785.3
1958 Jan. 29.388.3 | 2.141.7 1.469.6 4 672.1 107.6 4 4.5 301725 | 3.845.8
Teb. 30.172.5 1.707.8 1.102.9 + 6049 | 10.6 + 1.1 30.789.1 3.881.8
March 30.789.1 | 1,867.8 1.352.9 + 5149 i 3.9 + 0.6 31.308.5 | 3.926.6
Avril?) 31.308.5 1.815.¢ 1.357.7 + 4579 ‘ “e o 31.768.3 | 3.971.9
Commercial Banks?
1957 3,781.8 | 3,039.4 23671 |+ 6723 | 159.2 4+ 1.7 4.615.0 | 1.339.6
1958 Jan. 4.615.0 | 305.3 2153+ 90,0 | 42.8 4+ 31 4.750.9 | 1.367.0
Feb. 4.750.9 l 244.7 154.5 + %02 |} 0.4 + 0.5 4.842.0 ! 1.381.3
March 4.842.0 263.9 186.5 + 774 0.5 + 0.3 4.920.2 1.396.3
Big Banks ©) +)
1957 2.054.5 1.721.2 | 1.357.9 1 -l 3633 85.5 | 414 2.504.7 878.1
1958 Jan. 2.504.7 170.7 | 1215 4+ 492 27.7 | -+ 2.8 2.584.4 896.8
Feb. 2.584.4 143.5 | gg.2 4 553 \ 0.0 | + 0.4 2.640.1 906.1
March 2.640.1 : 1517 ! 105.0 I+ 467 i 0.0 ! + 2.8 2.689.6 917.3
State, Regional and Local Banks +)
1957 1.489.4 | 1.128.1 ! 860,90 | 4+ 2072 | 63.9 4+ 1.5 1.822.0 | 372.83
1958 Jan. 1.822.0 | 115.5 | go.s |+ 347 | 11.7 + 02 1.868.6 ! 380.2
Feb. 1.868.6 l 87.9 56.6 + 313 : 0.1 + o1 1.900.1 H 384.5
March 1.900.1 96.1 70.6 + 255 0.1 — 2.6 1.923.1 387.5
Private Bankers *)
1957 229.4 183.3 143.8 | + 395 | 9.6 . — 1.0 277.5 84.8
1958 Jan. 277.5 186 - 128 ) 4+ ss | 3.4 + 0.2 286.9 86.1
eb. 286.9 13.0 ! 9.5 35 | 0.3 . | — 0.0 290.7 26.8
March 290.7 15.6 1 10.6 + 5.0 ! 0.3 : — 0.0 296.0 87.5
Savings Banks
1957 15,506.1 12.352.1 9.860.4 +2.491.7 | 661.9 + 5.6 18.665.3 1.922.5
1958 Jan, 18.665.3 1.366.9 941.7 425.2 25.2 + 04 19.116.1 1.945.9
Feb. 19,116.1 1.087.3 | 700.7 4 386.6 4.4 4+ 0.6 19.507.7 1.966.3
March 19.507.7 1.190.9 | 864.8 + 326.1 1.7 + o0 19.835.5 ! 1.990.8
Industrial Credit Cooperatives
1957 1.907.1 1.577.3 | 1.223.3 + 3540 80.4 + 06 .342.1 343.9
1958 Jan. 2.342.1 167.9 | 116.5 + 514 23.4 + 04 2.417.3 348.1
Feb, 2.417.3 1264 | $2.2 4+ 442 3.7 + 0.0 2.465.2 351.1
March 2.465.2 143.7 | 104.2 + 395 0.8 + o1 2.505.6 354.6
Agricultural Credit Cooperatives?)
1957 1.510. 1.058.6 833.9 + 2247 ‘ 60.2 + 23 1.797.9 155.3
1958 Jan. 1.797.9 1139 77.6 + 363 14.2 + 0.6 1.849.0 160.1
Feb, 1.849.0 90.2 | 61.9 + 283 1.8 — 0.0 1.879.1 158.1
March 1.879.1 93.3 ! 74.1 -+ 192 0.9 + 03 1.899.5 159.7
Postal Savings Bank Offices
1957 1.457.0 17213 | 1.411.9 ‘ + 309.4 l 55.2 + o8 | 822.4 -
1958 Jan, 1.822.4 179.7 | 113.2 4 66,5 0.1 4 0.0 1.889.0 —
Feb. 1.889.0 154.0 100.0 + 540 | 0.0 + 0.0 1.943.0 —
March 1.943.0 1684 | 118.8 + 496 | 0.1 + o0 19927 | —
Allother Groups?®
1957 112.9 g6 | 56.1 + 278 5.2 — 00 | 145.6 | 23.9
1958 Jan. 145.6 7.9 | 5.3 4+ 2.6 2.0 — 0.0 1502 | 24.7
Feb. 150.2 5.2 l 3.6 + 1.6 0.1 — 1519 | 25.0
March 151.9 7.4 4.4 + 3.0 0.0 — 0.0 154.9 25.2
1) Including the debits to accounts of expelled persons and “old“ savers, which debits cannot be ascertained as a separate item. — ) The net amount
of genuine new savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled
persons and old“ savers; cf. footnote ). — 5) Specialised commercial banks, which are included in the group “Commercial Banks®, are not specified
in this table because of their small holding of savings deposits. -— ¢) Partial statistics collected from about 1,450 institutions; for figures on the
savings deposits at all agricultural credit cooperatives see Table IIl A 4. — %) Central giro institutions, central institutions of credit cooperatives,
private and public mortgage banks, credit institutions with special functions, — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank
group, and their Berlin subsidiaries. — ) Sub-group of “Commercial Banks“. — P) Provisional.
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1L Credit Institutions
A. Lendings, Security Holdings, Deposits

9. Short-term Lendings and Deposits according to the Semi-monthly Banking Statistics
Sample Statistics collected from 480 Credit Instituticns in the area of the Federal Republic (not including Saarland) *)
in millions of DM

Short-term Lendings to Non-Banks Deposits of Non-Banks

Business and Private Customers Public Authorities Sight and Time Deposits

: : . 1 R -

: Treasury |
Date ‘ Cr::its ‘ Cash I Bills ‘ Business Savings
Acceptance Current Discount Advances a.nd Non- Total and Public Deposits
Total A - and interest- Tctal Authori-
Credits Account Credits Discount bearing Private ties
a'&‘: e?i;l:: d Credits | Treasury Customers ;
’ Bonds |
a) Position at Fixed Dates

1956 Qect, 31 18.005.8 678.1 8.999.6 8.328.1 148.2 1.083.3 31.134.3 18,915.9 14.504.7 | 4.411.2 12.218.4
Nov. 15 18.058.3 679.3 9.156.0 8.223.0 139.2 1.116.5 31.432.8 19.259.2 14,523.7 | 4.735.5 12.173.6
30 18,039.2 673.8 9.056.7 8,308.7 118.1 1,306.0 31.409.3 19.260.1 14,593.2 4.666.9 12.149.2
Dec. 15 18,353.4 685.6 9,330.2 8,337.6 155.7 806.3 31.374.3 19.290.1 14,116.3 | 5.173.8 12,084.2
31 18.758.7 729.7 8.907.3 9.121.7 150.6 793.0 33.024.2 20,331.7 15.408.1 4.923.6 12.692.5
1957 Jan. 15 18,561.3 698.2 9.319.1 8.544.0 141.4 1.196.4 32,503.2 19.683.5 14.584.0 5.099.5 12,819.7
31 18.373.5 720.6 9.007.0 8.645.9 148.6 1,669.2 33.057.3 20.020.9 14,810.3 5,210.6 13,036.4
Feb. 15 18,557.1 699.4 i 9,270.4 8.587.3 143.4 1.563.1 33.310.1 20.159.2 14,774.3 5.3184.9 13,150.9
28 18,600.8 678.6 9,231.4 8,690.8 130.1 1,706.1 33,355.1 20,102.8 14,704.4 5.,398.4 13,252.3
Mar, 15 19,096.9 671.8 9,695.8 8.729.3 148.6 1,595.1 33.614.9 20,246.4 14,353.3 5,893.1 13,368.5
31 19,053.8 618.7 9.430.7 9.004.4 153.2 1,589.3 33.964.6 20.445.9 14,599.0 5.846.0 13.519.6
Apr. 15 19,029.1 597.3 9.550.7 8.881.1 166.3 1,754.6 34,234.1 20,626.4 15,340.1 5,286.3 13.607.7
30 18,636.1 574.7 9,297.3 B.764.1 155.8 2.018.3 34,406.6 20.728.8 15.700.5 5.028.3 13.677.8
May 15 18,611,981 568.2 9,434,71) 8.609.0 153.0 1.990.9 34,988.4 21.208.1 15,737.2 5.470.9 13.780.3
31 18.423.9 570.3 9,160.5 8,693.1 171.5 2,184.8 35,116.9 21,269.9 15,758.0 5.511.9 13,8470
June 15 18.,811.8 570.2 9,779.4 8.462.2 164.0 2,176.8 35,552.2 21.643.4 15,409.2 6,234.2 13,908.8
30 18,941.7 572.7 9.738.4 8.630.6 173.3 2,209.6 35,371.0 21.399.2 15.487.1 5.912.1 13.971.8
July 15 18.854,9 568.1 9.788.9 8.497.9 170.2 2.582.3 35,885.4 21.974.5 15,822.8 6.151.7 13.910.9
31 18.696.2 570.3 9.410.8 8,715.1 158.3 2.784.3 35.849.1 21,869.0 16.266.9 5.602.1 13,980.1
Aug. 15 18.863.5 567.2 9.659.6 8.636.7 156.2 2,941.2 36.555.1 22.,492.6 16,465.5 6.027.1 14.062.5
31 18.739.3 583.5 9.418.1 8.737.7 183.9 3.442.8 36,928.4 22,778.6 16.900.2 5.878.4 14,149.8
Sep. 15 19,021.2 585.7 9.742.4 8.693.1 144.8 3.325.5 37.374.2 23.133.9 16.594.8 6.539.1 14,240.3
30 18.992.7 613.4 9.826.2 8.553.1 152.4 3.410.0 37.308.4 22,993.2 16.919.6 6.073.6 14,315.2
Oct. 15 18.978.9 611.6 9,910.5 8.456.8 154.2 3.644.5 38.009.7 23.592.3 17.208.0 6.384.3 14.417.4
31 18.923.7 590.7 9.732.3 8.600.7 143.7 3,658.2 38.062.0 23.525.9 17.518.5 6,007.4 14.536.1
Nov. 15 19.069.2 593.2 9,992.7 8,483.3 153.2 3,856.5 38.690.9 24,061.4 17,449.7 6.611.7 14.629.5
30 18.930.0 600.0 9.732.4 8.597.6 191.4 3.697.1 38,708.0 24.011.8 17.,565.6 6.446.2 14.696.2
Dec. 15 19,304.4 610.8 9.924.9 8.768.7 166.1 3.442.8 38.612.8 23,936.0 17,073.0 6.863.0 14.676.8
31 19.417.5 630.2 9.449.9 9.337.4 147.4 3.475.6 40.531.5 25.160.0 18.459.0 6.701.0 15.371.5
1958 Jan, 15 19.229.6 620.7 9.863.2 8.745.7 158.8 4.043.4 40,253 .4 24.667.6 17.665.9 7.001.7 15.585.8
31 18.970.9 619.8 9.543.4 8.807.7 140.4 4,183.7 40,443.8 24,677.9 17,965.7 6.712.2 15,765.9
Feb. 15 19,052.7 603,6 9.707.7 8.741.4 154.7 4,208.3 41,027.3 25,080.4 18,079.1 7.001.3 15,946.9
28 19.064.9 591.4 9.706.0 B.767.5 168.6 4.028.1 40.890.0 24,793.1 17.971.8 6.821.3 16.096.9
Mar, 15 19.237.7 580.7 9.933,5 8.723.5 158.5 3,949.0 41,031.5 24,755.7 17.504.5 7.251.2 16,275.8
31 19.036.3 | 561.6 9.679.5 8.795.2 161.5 4.129.9 41.189.6 24.818.8 18,079.4 6.739.4 16.370.8
Apr, 15 18,789.9 543.9 9.659.5 8.586.5 166.0 4.293.0 41.970.3 25.472.3 18.550.8 6.921.5 16.498.0
30 18,547.8 528.4 9.478.0 8.541.4 149.5 4.441.3 41,756.2 25,145.8 18.739.4 6.406.4 16.610.4
Mayv 15 18.344.4 4 504.5 9.399.6 8.440.3 165.0 4.547.9 42,230.8 25.507.9 18,825.3 6.682.6 16,722.9

b) Changes
1956 Nov. 1st_half + 525 + 1.2 + 156.4 — 105.1 — 9.0 + 332 + 298.5 + 3433 |+ 19.0 | + 3243 — 448
2nd half — 19.1 — 5.5 — 99.3 + 5.7 - 211 + 189.5 — 235 + 09 |+ 695 | — 68.6| — 244
Dec. 1st_half + 314.2 + 118 + 273.5 + 289 + 376 — 499.7 —  35.0 + 300 |-— 4769 | + 506.9 — 65.0
2nd half + 405.3 +  44.1 — 4229 + 784.1 — 5.1 — 13.3 +1.649.9 +1.041.6 | +1.291.8 | — 250.2 + 608.3
1957 Jan. 1st half — 197.4 — 31.5 + 411.8 — 577.7 — 9.2 4 403.4 — 521.0 — 648.2 | — 8241 | + 1759 + 127.2
2nd half — 187.% + 22.4 — 312.1 + 101.9 + 7.2 + 472.8 + 5541 + 337.4 + 2263 | 4+ 1111 + 2167
Feb. 1st half + 183.6 — 2.2 + 263.4 — 58.6 — 5.2 -— 106.1 + 2528 + 1383 | — 36.0 | + 174.3 + 114.5
2nd half + 43,7 — 20.8 -— 39,0 + 103.5 — 13.3 + 143.¢ + 450 —  56.4 —  69.9 | + 13.5 + 101.4
Mar. 1st_half + 496.1 — 6.8 + 464.4 + 385 + 185 — 111.0 + 259.8 4 143.6 | — 351.1 | -+ 494.7 + 116.2
2nd half — 431 — 53.1 — 265.1 + 275.1 + 46 — 5.8 + 3497 + 1986 | + 2457 | — 47.1 + 1511
Avpr. 1st_half — 247 — 214 + 120.0 — 123.3 + 131 + 165.3 + 269.5 - 1814 |+ 7411 | — 5597 + 88.1
2nd half — 393.0 — 226 — 253.4 — 117.0 — 105 + 263.7 + 1725 + 1024 |+ 360.4 | — 2580 | -+ 70.1
May 1st_half + 2580 | — 6.5 + 187.4% — 155.1 — 2.8 — 27.4 + 5818 + 4793 |+ 367 | + 442.6 + 102.5
2nd half — 188.0 + 21 — 274.2 + 841 + 185 + 1939 + 1285 + 618 |+ 208 | + 410]| + 667
June 1st half + 3879 — o1 + 618.9 — 230.9 — 75 — 8.0 + 4353 + 3735 | — 348.8 | + 7223 + 1.8
2nd half + 1299 + 25 — 41.0 + 168.4 + 93 + 328 — 181.2 — 2442 |+ 779 | — 322.1 +  63.0
July 1st half — 86.8 — 4.6 + 505 — 132.7 — 33 + 372.7 + 514.4 + 5753 |4 3357 | 4+ 239.6| — 609
2nd half — 158.7 + 22 - 378.1 + 217.2 — 118 + 202.0 —  36.3 — 1055 |+ 444.1 | — 549.6 | + 69.2
Aug. 1st_half + 167.3 — 31 + 248.8 — 784 — 21 + 156.9 + 706.0 + 623.6 |+ 198.6 | + 425.0 + 824
2nd half — 124.2 + 163 — 241.5 + 101.0 + 277 + s01.6 + 3733 + 286.0 |+ 4347 | — 148.7 + 87.3
Sep. 1st_half + 281.9 + 22 + 3243 — 44.6 — 39.1 — 117.3 + 445.8 + 3553 | — 305.4 | 4+ 660.7 | + 90.5°
2nd half — 28.5 + 277 + 838 — 140.0 + 7.6 + 845 —  65.8 — 140.7 |+ 324.8 | — 465.5 -+ 749
Oct. 1st_half — 13.8 —~ 1.8 + 84.3 — 96.3 + 1.8 + 2345 + 701.3 + 5991 | 4+ 2884 | + 3107 + 102.2 -
2nd half — 55.2 — 209 — 178.2 + 1439 — 105 + 137 + 523 — 66.4 | -+ 3105 | — 376.9| - 118.7
Nov, 1st_half + 1455 + 2.5 + 260.4 — 117.4 + o5 + 198.3 + 6289 + 5355 | — 688 | + 604.3| -+ 93.4
2nd half — 139.2 + 6.8 — 260.3 + 1143 + 382 — 159.4 + 171 | - 496 |+ 1159 | ~ 1655 | + 667
Dec. 1st_half + 374.4 + 10.8 + 192.5 + 1711 — 25.3 — 254.3 —  95.2 — 75.8 | — 4926 | + 416.8| — 194,,
2nd half + 113.1 + 194 — 475.0 + 568.7 — 18,7 + 328 +1,918.7 +1.224.0 | +1.386.0 | — 162.0 + 694.7
1958 Jan. 1st_half — 187.9 — 95 + 413.3 — 591.7 + 114 + 567.8 — 278.1 — 4924 | — 793.1 | -+ 300.7 + 214.3
2nd half — 258.7 — o9 — 319.8 + 620 — 18.4 + 1403 + 190.4 -+ 103 |+ 299.8 | ~ 289.5 | +4 180.1"
Feb. 1st half + 81.8 — 16.2 + 164.3 — 66.3 + 143 + 246 + 5835 + 4025 |+ 113.4 | + 289.1 + 181.0
and half + o120 — 122 — 1.7 + 26.1 + 139 — 180.2 — 137.3 — 287.3 |— 107.3 | — 180.0 | + 150.0>,
Mar. 1st half + 1728 | — 107 + 2275 — 44.0 — 10.1 — 79.1 + 1415 — 374 | -— 467.3 | 1+ 429.9 | + 178.9
2nd half — 2014 | — 19.1 — 254.0 + 717 + 30 + 180.9 + 1581 + 631 |+ 5749 | — 5118 + 950
Avpr. 1st_half — 2464 | — 177 — 200 — 208.7 + 45 + 163.1 + 780.7 + 6535 |4+ 471.4 | -+ 182.1 + 1772
2nd half — 242.1 — 155 — 181.5 — 45.1 — 16.5 + 143.3 — 214.1 — 3265 |+ 188.6 | — 515.1 + 112.4 ©
May 1st half — 2034 | — 239 — 78.4 — 101.1 + 155 + 106.6 + 474.6 + 3621 |+ 859 | + 2762 + 112.5 -
?) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Contains statistical decrease of roughly DM 50 million, —

?) Statistically adjusted, cf. footnote ).
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111, Credit Institutions

B. Interim Statements

B. Interim

1. Interim Statements

Assets in millions
Cash Reserve ? Bills ‘ :
74#»,_,),,,, _ Inter-Bank Matured | —— i ! 1\
| Balances ¢) ! Treasury ‘
i | Bonds, - Bills w ‘
i : Incer- and Non- Other | .
Number ! Bal | th ¢ e]s)tis})d i interest- | Treasury Securi- f
End of of Total | thereof: | °* ::ces ‘on dee:::n'd de;ld- i bearing Bills ties®) Bonds Equali-
Year Reporting of | Balances | Postal ot with | Coupons thereof: | Treasury | and Non- : and of | sation
or Institu- - at : ! SOupons, Commer- | Bonds of | interest | Syndicate | own | Claims
. Assets | Total : Cheque agreed |Cheques, Total : | : e \ p
Month tions ; Deutsche ! A : cial | Federal bearing Partici- | lssues ! )
3 ! i Account Total period, or and s i : :
) ; Bundes- at notice Bills Bills : Govern- | Treasury pations
| I bank £ less ' ment and Bonds
: | of less for Linder
| than Collec- : 5 .
90 days tion : '
! | i |
“ 1 | i
AllBanking Groups?)
1949 540 . 1.645.9 1.371.1 82.8 2.007.1 1.862.1 . 1.695.3 1.434.3 2759 | — ' . . 5.531.1
1950 3,6211) 35.515.4 2.171.6 1.862.5 85.8 2.324.3 2.054.7 249.0 2.676.3 2.378.4 528.7 ! — 526.6 52.7 5.991.6
1951 3,7951%) 45.,377.2 3,210.3 2.806.5 106.0 3.431.8 2.910.1 388.4 3.777.0 3.434.5 945.1 —_ 714.3 53.9 6.074.0
1952 3.782 59.,010.7 3.581.0 3.114.9 125.4 4.662.0 3.496.7 440.0 6.231.0 5.714.6 1.039.4 —_ 1.332.0 134.3 6.299.4
1953 3,781 74,701.0 3.916.4 3.436.6 141.6 6.056.2 . 3.994.1 532.5 7.485.6 7.016.0 1.169.8 —_ 2.629.8 69.7 6.465.5
1954 3.787 95.760.3 4,682.1 4.137.2 152.7 8.447.1 | 5.011.5 628.3 8.948.4 8.407.8 1.103.7 —_— 4.769.4 112.7 6.678.9
1955 3.631'%) || 113.791.0 5.191.6 4.590.1 165.8 8.720.3 5.395.9 663.3 9.793.6 9.197.5 1.198.0 —_ 6.559.3 174.7 6.422.0
1956 3,658  ||130.289.71)| 6.404.8 | 5.689.8 22306 | 9.709.0 | 6.303.1  827.6 |11.535.3 |10.868.0 | 1.789.0 — 6.836.8 | 267.6 | 6.419.2
1957 Jan. 3,659 130,620.7'%) (! 4.380.6 3.635.3 100.1 10.794.7 ‘ 6.615.9 | 594.9 11.691.1 11.073.9 2.892.7 bl 6.987.4 265.0 6.428.9
Feb. 3.658 132.667.6 4.474.1 3.751.8 103.3 11.416.9 | 6.686.4 630.8 11.827.5 11.219.8 2.863.6 —_ 7.042.5 268.6 6.430.1
March 3.656 133.921.4 4.790.0 4.121.7 101.9 11.467.2 | 6.634.8 658.0 11.763.9 11.140.6 2.923.3 —_ 7.104.3 271.7 6.436.8
Avril 3.658 134.703.31) |1 5.008.1 4.256.7 112.1 | 11.317.8 ; 6.709.0 | 584.4 11.787.6 |11.173.7 3.427.1 — 7.239.0 | 277.8 6.418.5
May 3.654'%) [|136,723.8 5.293.5 4,598.1 105.8 11.620.5 i 6.575.0 562.8 11.701.8 11.050.2 3.956.4 —_— 7.379.2 285.8 6.433.1
June 3.655 138.321.9 6.121.0 5.418.1 114.9 11.583.8 i 6.,243.1 639,0 10.796.5 10.185.1 3.796.1 —_— 7.509.1 294.7 6.410.7
Julv 3.653 140.243.0") || 5.923.1 5.097.9 114.2 | 12.139.0 | 6.468.7 | 555.0 [11.722.0 |11.150.1 4.803.9 — 7.604.3 | 289.3 6.375.0
Aug. 3.652 145.046.6 5.654.6 4.966.5 108.8 14.030.4 : 7.630.0 627.7 12.206.6 11.650.7 6.272.5 —_ 7.822.8 267.7 6.367.6
Sep. 3.653 147.150.1 6.412.2 5.675.7 120.3 13.719.9 : 7.015.5 740.4 11.973.6 11.412.2 6.074.7 —_— 7.971.4 260.3 6.358.5
Qct. 3.655 149.217.9 6.269.4 5.540.7 106.2 14.382.0 | 7.,494.5 676.6 12.335.4 11.746.7 6.564.2 —_— 8.081.5 259.1 : 6,364.9
Nov. 3.658 151,893.6 |1 6.354.7 5.620.9 109.0 14.875.9 | 7.866.8 739.6 12.279.4 : 11.731.9 6.759.9 210.2 8.314.9 240.1 6.369.2
Dec. 3.658 154.714.8 || 8.,551.1 7.739.3 236.8 14.355.¢ } 7.701.8 898.3 12.985.0 12.352.7 5.710.3 446.1 8.227.5 214.3 6.342.8
1958 Jan. 3,664 155.265.4 6.289.2 5.559.6 111.0 15.339.1 | 8,021.1 622.6 12.670.8 12,085.5 7.057.9 471.5 8.622.9 225.5 6.337.8
Feb. 3.664 158.344.3 6,169.6 5.455.6 103.7 16.493.2 ‘ B.332.2 684.8 12.642.4 12.075.1 7.075.4 546.7 9.043.6 216.0 6.335.3
March 3.664 159.592.9 6.648.3 5.815.3 114.4 16.391.9 ! 7.552.1 706.0 12.293.4 11.730.3 7.222.7 608.9 9.334.9 | 215.2 6.322.0 ;
Avpril) “ve “ea e e e e B . o e [ 2.800.4 .es 9.979.1 e “ae
Commercial Banks
1956 Dec. 349 37.038.8 2,868.2 2.592.9 99.2 2,777.9 | 2.409.0 567.1 | 7.738.7 7.401.3 165.7 — 2.771.7 29.7 1.644.4
1957 Aug. 33918) 39.917.5 2,191.2 1.937.5 42.2 ¢ 3,093.1 2.421.5 374.0 | 8.,145.9 7.886.6 1.555.4 —_ 3.437.7 14.8 1.617.6
Sep. 339 40.629.6 2.670.1 2.395.1 45.5 | 2.900.9 2.199.7 452.1 | 7.916.4 7.664.2 1.528.2 —_ 3.461.8 18.6 1.621.1
QOct. 339 41.139.5 2.686.1 2.414.6 37.6 | 3.175.2 2.407.1 414.3 | 8.063.5 7.794.4 1.717.2 —_— 3.433.9 19.8 1.6209
Nov. 339 41.575.8 2.648.8 2,364.8 42.0 | 3.069.9 2.293.3 : 432.6 7.993.5 7.763.9 1.716.0 160.5 3.490.5 23.6 1.6204
Dec. 339 42.950.9 | 3.789.2 3.,474.9 102.3 ‘ 3.047.3 2.418.2 | 597.1  8.610.0 8.321.3 1.376.8 346.1 3.302.6 17.8 1.610.4
1958 Jan. 339 42,160.4 2.658.6 2.386.2 38.1 [ 3.099.1 2.349.2 368.1 | B8.268.8 8.003.9 1.819.2 371.5 3.484.0 26.3 1.609.5 ;
Feb. 339 42.421.3 2.571.4 2.311.7 364 ¢ 3.1200 2.239.1 406.7 ‘ .0 7.850.9 1.684.1 389.2 3.619.6 17.7 | 1.610.9 |
March 338 42.260.0 2.503.8 2.178.3 41.4 3.072.1 2,114.9 417.6 7.688.1 1 1.810.8 389.0 3.626.1 15.1 ° 1.610.3
Big Banks ©) +) :
|
1956 Dec. 12 i 18.103.7 1.541.3 1.410.1 47.6 ' 922.3 866.8 350.8 4,652.4 4.525.2 108.2 —_ 1.513.7 —_ 841.9 i
1957 Aug, a1} |} 19.797.5 1.235.6 1.100.6 22.8 | 1.057.4 965.6 | 239.5 4,882.2 4.784.6 1.181.9 — 1.934.3 — 83009 |
Sep. 8 20.126.0 1.499.6 1.352.4 23.2 965.0 862.5 284.9  4.756.7 4.662.4 1.115.3 — 1.956.7 — i 831.7
Oct. 8 20.303.8 1.681.8 1.536.1 18.8 1.000.3 898.2 263.5 | 4.740.8 4.641.9 1.307.9 —_ 1.921.2 — 1 831.7
Nov 8 20.448.8 1.570.6 1.415.1 22.4 | 946.1 847.5 288.5 4.,605.9 4.552.7 1.354.3 160.5 1.968.1 —_ 83C.1
Dec. 8 21.035.0 2.077.8 1.920.6 51.5 896.0 809.3 357.0 | 4.913.3 4.830.2 1.118.4 346.1 1.825.4 -— 824.0
1958 Jan. 8 20.613.7 1 1.453.9 1.305.8 19.3 924.3 841.1 239.9 | 4,741.6 4,662.7 1.414.0 371.1 1.899.4 — 1 824.2
Feb. 8 20.779.6 1.525.4 1.387.8 18.9 967.2 868.2 ‘ 259.3 4.600.1 4.517.9 . 1.255.3 383.5 1.935.7 — [ 825.7
March 8 20.487.4 J 1.345.0 1.167.7 21.3 917.3 798.2 253.7 4.661.3 4.588.6 | 1.384.6 383.6 r 1.904.2 — 825.6
State, Regional and Local Banks +)
1956 Dec 86 'l 14.720.5 | 1.053.2 934.4 44.3 1.427.5 1.201.9 167.9 2.417.06 2.255.3 ( 47.6 —_ ! 878.3 29.8 689.6
1957 Ausg. 85 il 15.643.6 ‘ 722.9 624.1 15.5 1.597.0 1.112.9 104.6 2.453.9 2.336.4 | 359.0 _ ‘ 1.059.3 14.8 \ 675.8
Sep. 85 ‘ 15.940.9 |' 884.3 777.9 17.5 | 1.484.7 1.014.9 131.9 2.408.2 2.289.3 | 396.1 —_ I 1.067.4 18.6 | 678.5
Qct, 85 16.135.7 731.0 626.2 14.6 ¢ 1.684.1 1.154.5 119.3 2,521.1 2.397.8 388.8 —_ I 1.079.4 19.8 ! 678.4
Nov 85 16.353.0 |, 785.9 679.6 15.0 | 1.639.2 | 1.099.9 | 110.8 | 2.582.5 | 2.452.1 348.1 — 10792 | 236 | 6701
Dec 85 17.004.8 i 1.316.5 1.186.4 42.5 | 1.640.1 1.237.7 186.0 2.879.2 2.718.0 237.9 —_— I 1.043.1 | 17.8 ! 675.7
1958 Jan. 85 16.750.1 || 917.7 814.6 13.6 | 1.6460 | 1.137.0 | 101.0 | 2.721.4 | 2.575.8 | 3900 — | L1247 © 263 | 6749
Feb. 85 16.817.0 || 807.4 704.8 13.2 | 1.649.0 1.038.9 116.3 2.688.8 2.561.1 414.8 5.0 [ 1.201.5 | 17.7 | 674.8
March 84 17.024.1 | 897.0 772.7 15.4 . 1.664.4 1.000.6 128.2 2.540.5 2.419.4 413.3 5.0 1.245.2 15.1 674.3
Private Bankers t+)
1956 Dec. 222 3.342.2 228.3 205.7 6.3 231.4 219.0 43.7 594.8 550.0 | 9.5 —_ | 3324 | — i 62.5
1957 Aug. 218 3.564.5 199.1 180.8 3.3 | 271.5 252.2 26.6 711.8 669.9 14.1 — 4133 | —_ ‘x 61.1
Sep, 218 3.615.3 243.5 224.2 3.8 ! 272.7 230.5 31.9 659.3 621.8 16.4 — 402.9 | — ' 61.1
Oct. 218 3,719.5 229.1 209.7 3.7 ! 277.0 229.4 28.7 706.2 661.5 20.0 — 398.3 ! —_ 61.1
Nov. 218 3.779.5 249.9 229.3 4.1 i 258.0 215.3 29.0 709.8 665.6 13.2 — 407.5 | - 61.2
Dec 217 3.898.2 : 334.9 311.1 7.2 | 282.9 237.3 47.9 730.3 687.6 17.0 — 398.9 - —_— i 60.9
1958 Jan. 215 3.766.5 235.4 215.8 4.6 282.1 246.0 25.2 713.1 674.2 14.6 0.4 424.8 — ‘ 60.6
Feb. 215 3,775.6 194.6 176.7 3.8 258.2 224.3 28.5 | 710.1 674.4 13.4 0.7 447.6 —_ : 60.6
March 215 v 3.696.8 216.9 194.8 4.2 233.8 205.5 31.6 629.8 596.1 12.1 0.4 442.0 -—_ 60.6
Specialised Commercial Banks +)
1956 Dec. 29 I 8723 Y 454 4.7 1.0 196.7 1213 4.7 73.8 703 | o4 | — 473 | — | 503
1957 Aug. 28 |1 9119 || 336 32.0 0.6 167.2 90.8 3.3 98.0 95.7 ! 04 | - 308 | — 498
Sep. 28 1 947.4 43.7 40.6 1.0 178.5 91 8 3.4 92.2 20.7 0.4 —_ 34.8 ¢ — f 49.8
Oct, 28 980.5 44.2 42.6 0.5 213.8 125.0 2.8 | 95.4 93.2 | 0.5 — 350 | — 49.7
Nov. 28 994.5 || 424 40.8 0.5 226.6 130.6 43 | 95.3 93.5 [ 0.4 — 35.7 — ‘ 50.0
Dec 29 1.012.9 | 60.0 | 56.8 1.1 228.3 133.9 6.2 87.2 85.5 3.5 — 35.2 -— 49.8
1958 Jan. 31 1.030.1 ' 51.6 50.0 0.6 246.7 125.1 1 2.0 ‘ 92.7 91.2 | 0.6 — 35.1 —_ } 49.8
Feb. 31 ‘ 1.049.1 44.0 42.4 0.5 245.6 107.7 ’ 2.6 | 100.4 97.5 I 0.6 -— 34.8 —_ 49.8
March 31 I 1.051.7 44.9 43.1 0.5 256.6 110.6 4.1 | 86.0 84.0 0.8 — 34.7  — ! 49.3
) Figures printed in italics are only of limited comparability. — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area
?) Alterations are due, in general, to merging or liquidation of institutions, or to_the establishment of new institutions. In the case of larger institutions, or of a considerable
Jess than four years; also including “Foreign currency and DM balances at Deutsche Bundesbank for credits opened”., — %) Including Treasury bills and non-interest-bearing Treasury
case of some groups also including equalisation claims purchased. Cf. the table “Equalisation Claims of Banks, Insurance Companies and Building and Loan Associations. — %) Art. 11
14 July 1953. As from May 1954, including small amounts of “Claims on the Federal Republic under Art. 32 of the Law on the Implementation of the Agreement on German
also including covering claims according to Art. 11 of the Law concerning Currency Conversion Compensation for Expelled Persons, which as from November 1953 have been shown
obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commércial Banks”, — 1?) Increase
Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and
decrease of about DM 567 million due to elimination of transitory credits. — %) Containing statistical decrease of about DM 558 million due to elimination of transitory credits, —
change. — %) Decrease owing to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). — %) Not immediately comparable with previous month because of
credit institutions about DM 50 million). — 22) Containing statistical decrease of about DM 270 million (cf. footnote *')). — ) Containing statistical increase of about DM 21 mil-
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of DM Assets
Debtors Long-term Lendings |
Covering ! ! M 3
ort. Loan
Claims lortgage Loans *)
accord- 3 rised in:
ing to : Tran- comprised in:
CCurrency : sitory Real End of
onversion ; . Credits Partici- Estate Year
Credit | Credit :
Compensa-| oy | Non- | i | Total Instity- | (o7 trust pations | = and or
tion banks vions tions basis © Total Buildings Month
nndl'Olil only) a Transitory
Savings Credits
Laws
)
AllBanking Groups?
— 8.102.7 7.357.8 744.9 1.906.7 . '360.7 ' . . . . . 1949
— 10.593.7 9,722.1 871.6 $.032.4 2.146.2 728.7 3,554.1 257.0 85.8 442.0 1.026.2 1950
— 11.530.6 | 10.565.5 965.1 11.957.2 2.909.0 1.291.6 . 5.324.7 488.2 159.0 588.3 1.149.7 1951
0.3 14.062.6 | 12,876.0 | 1.186.6 16.345.9 12.74 3.601.6 2,327.9 7.369.5 637.1 235.7 794.2 1.399.6 1952
341.7 | 17.513.2 | 15.928.4 | 1.584.8 22.266.3 | 4.439.7 3.329.8 10.366.8 939.6 340.4 981,1 1.461.4 1953
1.391.4 | 20.333.2 | 18.547.2 | 1.786.0 28.554.1 | 23.370.8 5.183.3 6.656.8 15.238.8 2.410.2 398.8 1.151.6 1.751.1 1954
1.728.3 | 22.506.3 | 20.495.6 @ 2.010.7 37.012.9 . 6.103.3 9.749.7 20.189.0 3.691.5 530.0 1.351.4 2.023.8 1955
1.895.6 24,5252 | 22.505.0 2.020.2 43,281.0 6.614.6 12.294.61) | 24.495.61%) 4,539.01%) 616.0 1.601.0 2.061.4 1956
1.904.6 | 24.762.2 | 22.868.0 | 1.894.2 43.442.8 6.560.1 12.321.6'%) |. 24.833.0 4.648.1 626.8 1.610.0 1.826.3 Jan. 1957
1.905.8 | 25.014.1 | 23.091.7 | 1.922.4 43,969.0 6.630.0 12.588.9 25.222.1 4.825.0 628.9 1.621.7 1.881.8 Feb.
1.892.8 | 25.131.5 | 23.159.4 | 1:972:1 44.372.7 6.731.2 12.731.9 25.461.2 4.935.8 6307 1.640.2 2.004.5 March
1.894.4 24.736.9 | 22.801.5 | 1.935.4 45,000.0'7) 6.892.617)| 12.645.617) . Co. 642.0 1.646.2 1.965.8 April
1.899.0 24.959.1 | 22.905.0 | 2.054.1 45.373.6 6.879.6 12.829.8 26,476.5'%) 5,197.1%) 644.1 1.662.8 2.016.5 May
1.901.4 | 26.081.0 | 23.913.1 | 2.167.9° | 45.522.7 6.937.0 13.014.0, 26.688.7 5.279.7 708.5 1.681.6 2.146.9 June
1.905.6 253154 | 23.386.9 | 1.928.5° | 46.032.9 6.995.3 13.098.6%) . 27.090.0 5.395.5 648.8 | 1.699.2 2.006.7 July
1.909.5 | 25.276.4 | 23.431.3 | 1.845.1 46,974.9") |39.773.0")| 7,201.9%1)| 12.992.3%) | 27,523.2 5.239.2%) 650.0 1.719.1 2.165.7*%| Aus.
1.916.2 | 26.141.7 | 24.234.4 | 1.907.3 47.641.9 40.276.1 7.365.8 13,155.2 '27.840.3 5.340.7 644.4 1.736.9 2.282.5 Sev.
1.921.0 | 26.011.8 | 24.120.9 | 1.890.9 48.290.1 40.822.1 7.468.0 13.351.3 28.274.6 5.456.2" 652.4 1.756.5 2.195.5 QOct.
1.924.2 | 26.469.7 | 24.467.0 | 2.002.7 48.853.2 41.356.2 7.497.0 13.566.9 28.659.3 5,566.9 656.3 1.778.1 2.392.3 Nov.
1.924.1 26.326.1 | 24.240.4 | 2.085.7 49,851.1 42.207.6 7.643.5 13.764.9 29.178.4 5.674.2 742.6 1.809.4 2.328.8 Dec.
1.931.8 26.644.5 | 24.599.3 | 2.045.2 50.374.7 42.715.7 7.659.0 13.932.1 29.446.5 5,749.5 740.7 1.821.5 2.071.8 Jan. 1958
1.934.1 27.015.7 | 24.936.9 | 2.078.8 51.164.5 43.384.0 7.780.5 14.088.5 29.700.9 5.805.0 747.2 1.826.7 2.256.9 Feb.
1.938.6 27.110.6 | 25.003.1 | 2.107.5 51.751.1 43,836.4 7.914.7 14.187.6 30.064.1 5.998.8 755.2 1.833.2 2.158.9 %arclig))
‘ .. .. vae P e IR T . P e e ‘e ‘e Pri
i Commercial Banks

198.4 11.693.0 | 10.712.2 980.8 4.222.4 118.0 765.8 1.716.7 150.3 355.8 531.0 Dee. 1956

198.7 | 12.512.5 | 11,565.2 947.3 4.403.6 126.3 803.1 1.957.6 217.2 373.3 560.5 Aug. 1957

201.3 12.953.1 | 11.999.7 953,4 4.464.0 132.7 809.7 1.981.9 220.5 365.8 563.2 Sev.

200.5 12.916.6 | 11.951.7 964.9 4,529.7 134.1 818.2 2.016.0 226.0 368.9 564.6 Qct.

201.0 | 13.152.1 | 12.059.9 | 1.092.2 4,597.6 132.1 832.3 2.043.0 231.2 370.7 570.0 Nov.
12008 12.849.3 | 11.758.3 | 1.091.0 4.620.9 151.9 838.6 2.083.6 237.2 439.3 574.6 Dec
| 2022 13.124.9 | 11.962.2 | 1.162.7 4.672.3 152.5 836.3 2.099.9 242.3 437.1 586.1 | Jan. 1958

201.7 13.454.8 | 12.264.7 | 1.190.1 4.703.6 153.8 842.4 2.119.6 244.6 443.9 592.1 | Feb.

202.0 | 13.401.4 ! 12,246.8 | 1.154.6 4.749.4 160.6 876.5 2.144.4 248.2 446.1 593.5 March

Big Banks ©) +)

‘ 51.3 6.291.4 5,688.7 602.7 1.031.9 21.3 168.6 2.9 2.1 0.8 127.3 283.4 Dec, 1956
' 52.8 6.598.4 6.021.6 576.8 992.2 10.5 165.2 3.6 2.8 0.8 131.0 302.9 Aug. 1957
i 52.9 6.843.0 6.247.8 595.2 1.008.2 10.4 165.4 3.5 2.7 0.8 131.0 304.0 Sep.
i 53.4 6.695.4 6.119.3 576.1 1.017.0 10.5 164.0 5.3 4.5 0.8 131.2 304.0 Oct.

53.8 6.826.0 6.154.0 672.0 1.020.6 8.4 163.4 5.8 5.0 0.8 131.2 304.5 Nov.
i 53.1 6.695.6 6.018.9 676.7 994.9 24.7 160.1 4.0 3.2 0.8 184.7 306.3 Dec.
I 55.1 6.881.1 6.161.7 719.4 1.001.3 ! 24.8 159.5 4.2 2.7 1.5 182.9 317.1 Jan. 1958
| 53.9 7.102.5 6.349.1 753.4 1.005.2 26.0 159.9 4.8 4.0 0.8 179.7 324.2 Feb.
i 54.5 6.921.7 6.235.1 686.6 1.007.8 ) 33.4 158.9 5.9 5.1 0.8 179.5 324.3 March
! ‘ State, Regional and Local Banks +)

138.6 3.881.6 3.552.5 329.1 2.930.7 89.9 436.9 ©1.651.9 139.1 130.5 181.6 Dec. 1956
11379 4.290.2 3.973.4 316.8 3.160.9 109.2 472.5 1.855.5 165.8 136.7 190.1 Aug. 1957
| 140.3 4.409.2 4.104.6 304,6 3,202.7 115.6 474.9 1.876.6 167.9 137.4 190.3 Sep.
| 1389 4,475.9 4.149.9 326.0 3.352.6 117.0 477.5 1.903.8 171.8 138.0 191.5 Oct,

i 139.0 4.531.2 4.182.3 348.9 3.320.7 117.0 489.8 1.928.0 175.7 1338,7 195.2 Nov.

139.2 4,382.6 4.028.6 3540 3.377.7 120.8 494.9 1.967.3 180.0 144.4 197.0 Deec.

139.0 4,469.7 4,094.2 375.8 3.424.1 121.2; . 491,3 1.979.9 182.7 144.1 198.2 Jan. 1958

139.5 4.524.7 4.148.3 376.4 3.,450.7 121.5 493.2 1.995.7 184.7 144.4 196.4 Feb,

139.2 4.696.4 4,294.8 401.6 3.493.6 121.0 498.8 2.019.7 188.5 145.3 197.3 March
i Privaté Bankers - +)

J 8.2 1.285.3 1.236.9 48.4 176.3 2.7 120.7 © 140 1.9 77.0 '50.6 Dec. 1956
7.7 1.324.5 1.272.2 52.3 173.4 2.6 116.9 14.1 3.9 80.4 51.4 Aug. 1957
7.8 1.392.3 1.340.0 52.3 174.4 2.6 119.6 14.6 3.8 71.8 52.4 Sev.

: 7.9 1.445.2 1.384.2 I 61.0 179.6 2.6 125.3 14.6 4.0 74.0 52.6 Oct.
7.9 1.496.6 1.427.1 69.5 175.5 2.7 126.4 14.8 4.0 75.1 53.2 Nov.
7.9 1.468.2 1.409.3 | 58.9 170.3 2.4 128.9 16.7 4.0 84.5 53.5 Dec.
7.9 1,462.8 11397.9 | 64.9 168.0 2.4 129.3 16.9 4.2 84.4 53.3 Jan, 1958
8.0 17513.3 1.455.1 ' 58.2 165.9 2.3 129.1 17.5 4.3 84.1 54.0 eb.
8.0 1.464.6 1.400.5 ' 64.1 166.7 2.2 158.0 17.0 3.5 86.0 54,4 March

‘ ! Specialised Commercial Banks +)
0.3 234.7 234.1 0.6 83.5 4.1 39.6 47.9 8.5 21.0 15.4 Dee. 1956
0.3 299.4 298.0 1.4 77.1 4.0 48.5 84.4 46.7 25.2 16.1 Aug. 1957
0.3 308.6 307.3 1.3 78.7 | 4.1 49.8 87.2 48.0 25.6 16.5 Sep,
0.3 300.1 298.3 1.8 20.5 4.0 51.4 92.3 49.4 25.7 16.5 Oct.
0.3 298.3 296.5 1.8 80.8 4.0 52,7 94.4 50.7 25.7 17.1 Nov.
0.3 302.9 301.5 1.4 78.0 4.0 54.7 95.6 52.4 25.7 17.8 Dec.
0.2 311.3 308.4 2.9 78.9 4.1 56.2 98.9 53,9 25.7 17.5 Jan. 1958
0.3 314.3 312.2 2.1 81.8 4.0 60.2 101.6 54.8 35.7 17.5 eb.
0.3 318.7 316.4 2.3 81.3 4.0 60.8 101.8 55.4 35.3 17.5 Marc

of the Federal Republic (not including Saarland) and West Berlin, Cf. “Statistisches Handbuch der Bank deitscher Lander 19481954, observations on methods employed in Part III. —
West German and foreign motes and coin), and balances at Deutsche Bundesbank. — %) Balances at
bonds of Federal Railways and Federal Postal Administration, — %) For detailed breakdown see Table IIl A 3. — 7) After deduction of equalisation claims sold or redeemed; in the
of the Law concerning Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952, and Art. 19 of the Law concerning Ol Savings, dated
External Debts, dated 24 August 1953“, — ?) Excluding agricultural credit cooperatives. — ) Including unpaid capital, own shares, etc, From September 1952 to October 1953
as a separate item together with covering claims dccording to Art. 19 of the Law concerning Old Savings. — 1) Increase due to extension to all instalment credit institutions of the
due to re-defining,” in- October 1951, of the obligation to render returns. — 1) Decrease due to alteration: of the agricultural credit cooperatives’ obligation to render returns.
over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — ) Containing statistical
16) Containing statistical decregse of about DM 266 million due to' elimination of transitory credits. — 1) Not immediately comparable with previous month because -of statistical
statistical change. — 29) Containing statistical decrease -of about DM 146 million. — ) Containing statistical increase of about DM 270 million (non-banks about DM 220 million,
lion. — ©) Deutsche Bank A.G., Dresdner Bank A:G., Commerzbank group, and their Berlin subsidiaries, — ) Sub-group of “Commercial Banks“. — ¥) Provisional.

number of institutions, alterations are explained by separate notes. — %) Cash
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Liabilities in millions
Deposits Borrowed
! . s
; Deposits by Non-banks %) Inter-Bank Deposits Short-term
! Borrowings
Number Savings Deposits ¢
End of of Total
Year Reporting o ;
or Institu- - Liabili- Total ‘ thereof: . Total thereof:
Month tions ties - Sight Time Savings Total Sight Time from
?) I otal Deposits | Deposits Total Deposits Deposits | Deposits Total Credit
carrying D] Tastitu-
ax tions
i Privileges )
AllBanking Groups?)
1949 19) 3.540 . 15.252.21% |13,759.119)| 8.573.9 | 2.108.8 3,076.4 89.9 1.493.1 1,205.2 287.9 1.492.3 1.414.7 -
1950 19) 3,621%) 35,515.4 19.897.5'0) | 17.981.6!1% 9.657.6 = 4.213.3 4.110.7 278.5 1.915.9 1.318.4 597.5 2.160.2 1.884.4 1.735.7
1951 3,795 45,377.2 25,450.2 22.533.0 4 11.601.4 5.843.9 5.087.7 611.8 2.917.2 1.781.1 1.136.1 2.262.3 1.768.0 1.500.2
1952 3.782 59,010.7 32,956.6 28.,084.7 12.446.0 8.057.5 7.581.2 972.1 4.871.9 2.248.3 2.623.6 2.728.6 2,018.7 1.702.7
1953 3,781 74.701.0 41.868.7 35.336.4 13.521.4 10.268.4 11.546.6 1.531.5 6.532.3 3.036.9 3.495.4 3.265.2 2.187.7 1.882.1
1954 3,787, 95.760.3 52.401.4 43,333.5 15,991.7 10.117.2 17.224.6 2.318.6 9.067.9 3.835.8 5.232.1 3.,336.2 2.199.6 2,058.8
1955 3,63114) 113.791.0 58.993.3 49.297.8 17.769.0 10.155.3 21.373.5 2.524.7 9.695.5 4.374.3 5.321.2 3,815.9 2.690.3 2.419.3
1956 3.658 130.289.7%%) || 66.846.2 §5.679.3 19.378.4 12.025.3 24,275.6 2,917.4 | 11.166.9 5.254.8 5.912.1 4.677.2 3.115.2 2.743.5
1957 Jan. 3.659 130.629.71%) || 67,514.4 55,613.2 17.517.0 13.191.4 24,904.8 3.088.3 11.901.2 5.149.3 6.751.9 4,620.1 3.128.4 2,737.3
Teb. 3.658 132.667.6 68,882.0 56,218.7 17.455.1 13.436.6 25.327.0 3.151.6 12.663.3 5.219.8 7.443.5 4.617.4 3.100.9 2.717.3
March 3.656 133,921.4 69.,492.5 56.923.2 17.631.7 13.536.9 25.754.6 3.416.4 12.569.3 5.007 .4 7.561.9 4.705.7 3.170.8 2.889.0
Avril 3.658 134,703.3%) || 70.081.42%) | 57,695.0%%)| 18.453.1"); 13.198.3_ | 26.043.6 | 3.462.5 12.386.4 5.140.4 7.246.0 4.413.0 | 2.914.4 2.701.0
May 3,654%) || 136.723.8 71.195.4%) | 58,646.3%0)1 18.445.9 | 13.856.5%) 26.343.9 | 3.490.1 12.549.1 4.979.7 7.569.4 4.616.5%) | 2.985.5 2.743.9
Tune 3,655 138.321.9 71.779.1 59.017 .4 18.550.4 13.897.1 26.569.9 3.535.0 12.761.7 5.138.6 7.623.1 4.832.8%) 3.036.1 2.805.1
July 3.653 140.243.0>7) 73.345.9 59.958.4 19,025.2 14.240.9 26.692.3 3.184.0 13.387.5 5.460.8 7.926.7 4.545.0 2.702.8 2.509.3
Aug. 3.652 145.046.6 77.241.2 61.571.0 19.448.5 15.076.2 27.046.3 3.175.0 15.670.2 6.279.3 9.390.9 4'559.4u 2.735.2 2.525.2
Sep. 3,653 147,150,1 78.142.5 62.499.2 |19.817.3 |15.277.9 |27.404.0 | 3.189.2 15.643.3 6.523.7 9.119.6 4.785.2%) | 2.825.4%)| 2.564.2%)
Qct. 3.655 149.217.9 79.008.2 63,145.8 19.664.1 15.622.1 27.859.6 3.216.5 15.862.4 6.383.3 9.479.1 4.998.6 3.006.5 2.725.1
Nov. 3.658 151.893.6 80.618.1 64.166.4 20.068.6 15.919.1 28.178.7 3.264.7 16.451.7 6.656.8 9.794.9 5.047.7 3.039.1 2.727.2
Dec. 3.658 154.714.8 82,800.0 66.768.8 21.795.3 15.585.2 29.,388.3 3.785.3 16.031.2 7.028.2 9.003.0 5.082.9 3.134.8 2.856.8
1958 Jan. 3.664 155,265.4 83.197.2 66.599.7 19.880.5 16.546.7 30.172.5 3.845.8 16.597.5 6.793.2 9.804.3 4.651.3 2.747.2 2.531.8
Feb. 3,664 158.344.3 85,285.1 67.563.1 19.986.5 16.787.5 30.789.1 3.881.8 17.722.0 6.829.0 10.893.0 4.656.9 2.802.2 2.522.7
March 3,664 159.592.9 86.078.7 68.399.4 20.617.7 16.473.2 31.308.5 3.926.6 17.679.3 6.606.9 11.072.4 4.573.4 2.744.0 2.415.1
Avpril?) e s e 69.245.1 20.963.8 16.513.0 31.768.3 3.971.9 e e o M b e
Commercial Banks
1956 Dec. 349 37.038.8 26,329.6 20.885.6 9.366.6 7.737.2 3.781.8 1.027.7 1 5.444.0 2.652.9 2.791.1 1.396.1 1.094.7 1.011.7
1957 Aus. 339%1) 39.917.5 28.659.0 22,646.3 £.916.4 9.564.9 4.165.0 1.112.3  6.012.7 3.006.4 3.006.3 1.465.5 1.123.6 1.049.5
Sep. 339 40.629.6 29.200.5 22.831.8 8.933.6 9.672.3 4,225.9 1.118.4 6.368.7 3.348.6 3.020.1 1.497.7 1.174.6 1.120.0
Qct. 339 41.139.5 29.411.8 23.388.4 9.039.0 | 10.067.6 | 4.281.8 1.127.5 6.023.4 3.129.0 2.894.4 1.569.5 1.245.1 1.186.1
Nov. 339 41.575.8 29.640.3 23.525.2 9.095.3 10.090.6 4.339.3 1.148.4 6.115.1 3.147.1 2.968.0 1.612.8 1.297.3 1.232.9
Dec. 339 42,950.9 31.206.4 25.098.3 10.510.0 9.973.3 4.615.0 1.339.6 6.108.1 3.259.1 2.849.0 1.531.8 1.232.9 1.181.0
1958 Jan. 339 . 42.,160.4 t 30.243.1 24.360.4 9.137.9 10.471.6 4.750.9 1,367.0 5.882.7 2.912.7 2.970.0 1.380.6 1.067.5 997.6
Feb. 339 42.421.3 , 30.484.0 24,223.4 8.947.2 10.434.2 4.,842.0 1.381.3 6.260.6 3.003.9 3,256.7 1.408.8 1.090.3 1,005.1
Mardh 338 ) 42,260.0 . 30.416.6 24.,255.9 9.030.1 10.305.6 4,920.2 1.396.3 6.160.7 2.803.3 3.357.4 1.363.1 1.056.2 969.3
Big Banks ©) +)
1956 Dec. 12 18.103.7 14.757.0 11.774.3 5.519.5 4,200.3 2.054.5 683.3 2.982.7 1.568.1 1.414.6 497.6 415.8 401.3
1957 Aug. 8%1) 19.797.5 16,150.2 12.952.2 5.330.8 5.354.1 2.267.3 733.6 3,198.0 1.907.0 1.291.0 534,9 451.1 441.9
Sev. 8 20.126.0 16.506.5 12.963.6 5.256.9 5.422.0 2.284.7 737.6 3.542.9 2.229.1 1.313.8 537.8 475.9 468.3
Qct. 8 20,303.8 16.577.4 13.355.5 5.292.3 5.753.0 2.310.2 743.2 3.221.9 2.024.4 1.197.5 545.0 488.1 480.0
Nov 8 20.448.8 16.655.0 13.537.9 5.394.7 5.802.4 2.340.8 756.4 3,117.1 1.915.2 1.201.9 515.6 457.7 446.7
Dec. 8 21.035.0 17.479.8 14.334.8 6.211.4 5.618.7 2.504.7 878.1 3.145.0 1.993.8 1,151.2 487.8 434.3 422.3
1958 Jan. 8 20,613.7 16.895.8 13.936.4 5.343.8 6,008.2 2.584.4 896.8 2.959.4 1.751.6 1.207.8 402.0 338.9 324.2
eb. 8 20.779.6 17.037.1 13.857.5 5.197.8 6.019.6 2.640.1 906.1 3.179.6 1.918.9 1.260.7 371.1 313.1 301.2
March 8 20.487 .4 16.841.5 13.849.3 5.305.8 5.853.9 2.689.6 917.3 2.992.2 1.670.4 1.321.8 374.8 316.9 303.7
State, Regional and Local Banks *)
1956 Dec. 86 '14.720.5 9,154.9 7.195.8 2,902.7 2.803.7 1.489.4 278.9 1.959.1 827.4 1.131.7 430.3 272.9 211.1
1957 Aus. 85 15.643.6 9.836.5 7.611.0 2.705.6 3.264.7 1.640.7 304.1 2.225.5 838.1 1.387.4 496.5 300.9 242.4
Sep. 85 15,940.,9 10.019.3 7.790.3 2,811.4 3.302.3 1.676.6 306.2 2.229.0 845.3 1.383.7 475.8 279.4 241.4
Oct. 85 16.135.7 10.094.6 7.881.9 2.856.5 3.322.8 1.702.6 309.4 2.212.7 846.1 1.366.6 513.4 316.0 273.6
Nov. 85 16.353.0 0 10.223.2 7.842.6 2.809.7 3.304.4 1.728.5 316.6 2.380.6 957.3 1.423.3 549.5 362.4 317.6
Dec. 85 17.004.8 10.829.8 8.469.8 3.231.7 3.416.1 1.822.0 372.8 2.360.0 1.008.7 1.351.3 519.6 339.3 307.2
1058 Jan. 85 16.750.1 10,575.5 8.237.9 2,866.3 3.503.0 1.868.6 380.2 2.337.6 894.0 1.443.6 458.7 287.6 246.5
Feb. 85 16.817.0 10.671.7 8.189.8 2.851.8 3.437.9 1.900.1 384.5 2.481.9 831.3 1.650.6 483.3 306.8 244.5
March 84 17.024.1 L 10.881.8 8.266.4 2.855.0 3.488.3 1.923.1 387.5 2.615.4 909.8 1.705.6 464.3 302.9 240.6
Private Bankers 1)
1956 Dec. 222 3.342.2 2.126.5 1,691.2 | 835.4 626.4 229.4 62.2 435.3 229.4 205.9 327.1 315.3 310.4
1957 Aug. 218 3.564.5 2.349.6 1.814.5 801.1 765.3 248.1 71.2 535.1 244.9 290.2 337.8 321.1 316.9
Sep. 218 3.615.3 2.347.9 1.802.0 775.8 770.5 - 255.7 71.1 545.9 260.8 285.1 377.6 358.3 352.2
Qct. 218 3.719.5 2.403.0 1.867.8 800.3 807.6 259.9 71.3 535.2 242.5 292.7 396.8 374.9 368.6
Nov. 218 3.779.5 2.435.3 1.866.0 807.0 798.0 261.0 71.9 569.3 264.3 305.0 416.8 395.4 389.0
Dec. 217 3.898.2 2.545.5 1.996.1 953.5 765.1 277.5 84.8 549.4 239.5 309.9 395.4 376.4 370.8
1958 Jan. 215 3.,766.5 2.434.9 1,903.3 830.4 786.0 286.9 86.1 531.6 247.4 284.2 376.0 358.6 353.7
Feb. 215 3.775.6 2.435.5 1.883.3 802.9 789.7 290.7 86.8 552.2 242.9 309.3 403.7 385.3 379.5
March 215 3.696.8 2.347.2 1.842.5 766.5 780.0 296.0 87.5 504.7 209.8 294.9 373.9 352.3 346.7
Specialised Commercial Banks *)
1956 Dec. 29 872.3 201.1 224.2 109.0 106.8 8.4 3.2 66.9 28.0 38.9 141.1 90.7 88.9
1957 Aue. 28 911.9 322.7 268.6 78.9 180.8 8.9 3.5 54.1 16.4 37.7 96.3 50.5 48.3
Sev. 28 047 .4 326.8 275.8 I 89.5 177.5 8.8 3.5 51.0 13.5 37.5 106.5 61.0 58.1
Qct 28 980.5 336.8 283.1 89.9 184.2 9.0 3.5 53.7 16.0 37.7 114.3 66.1 63.9
Nov. 28 994.5 326.8 278.7 83.9 185.8 9.0 3.4 48.1 10.3 37.8 130.9 81.8 79.6
Dec. 29 1.012.9 351.3 297.6 113.4 173.4 10.8 ‘ 3.8 53.7 17.1 36.6 129.0 82.9 80.7
1958 Jan. 31 1.030.1 336.9 ! 282.8 97.4 174.4 11.0 3.9 54.1 19.7 34.4 143.9 82.4 73.2
eb, 31 1.049.1 I 339.8 292.9 \ 94.7 187.0 11.2 ‘ 3.9 46.9 10.8 36.1 150.7 85.1 79.9
March- 31 1.051.7 346.1 297.7 102.8 183.4 11.5 4.0 48.4 13.3 35.1 150.1 84.1 78.3
*) Figures printed in italics are only of limited comparability. — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area
%) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions, In the case of larger institutions, or of a considerable
total amount of funds borrowed by instalment credit institutions and agricultural credit cooperatives, for which a breakdown is not yet available. — %) Credits availed of by customers
has been entered by all institutions on the liabilities side; previously it was also possible to deduct it from the assets, —. ?) Partial amounts of the items “Borrowed Funds”, "Own
with liability of repurchase. — Differences in the totals from the figures for Central Bank lendings to Credit Institutions as shown in Table II A 3 are mainly due to the time-lag
purposes, which have not yet been passed on, monies taken for more than six months, long-term borrowings and transitory credits. — %) Excluding agricultural credit cooperatives. —
capitulation account, respectively, cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954". — !!) Increase due to extension to all instalment credit institutions of the

DM 249.7 million of deposits, not vet released, on pre-capitulation accounts at credit institutions in Berlin (West), — 13) Increase due to re-defining, in October 1951, of the obliga-
cooperatives were required to render recurns which had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the
credits, — 19) Containing statistical decrease of about DM 266 million due to elimination of transitory credits, — ) Including statistical decrease of about DM 60 million, —
credit institutions about DM 4 million, public authorities about DM 23 million, business and private customers about DM 8 million. -— *%) Not immediately comparable with previous
42 million. — 23 Containing statistical increase of about DM 42 million. — 2¢) Containing statistical increase of about DM 21 million. — #) Containing statistical increase of about
of about DM 21 million. — %% Containing statistical decrease of about DM 270 million. — 3%) Containing statistical increase of about DM 270 million (cf. footnote ¥)). —
note %)), — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank group, and their Berlin subsidiaries. — --) Sub-group of “Commercial Banks®. — P) Provisional,
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U1 Credit Institutions
B. Intertm Statements

of the Credit Institutions (cont’d)

of DM Liabilities
Funds : : ‘s
7 | | 1 i i Origin of Funds borrowed
' | : Other . i for longer periods & %)
| | ! | Reserves, ! ! I — o
Note: ] ! Capital | Amounts, i y
Docu AOwn : | li(oans ; Transi- Funds |placed to| Lia- Own E[;::;ie Rectoourse Recon- !

- ceept-|  Bonds taken up tory including | Reserve bility | Draw- | yirars struc- . End ot
"&eng‘fiy ances | in * forlong | Credits | Reserves for Lioatbhiel;- on ings l;;a?dll]- %;‘;?i’f tion ! Business Year
redits in ' Cireu- | perlods | {on trust | (Art. 11, | Specific " Guaran- in es o Loan . S s ot

contained | (; h PO ties . Redis- bank Credit Public | and

in th ircu- | lation l (4 years basis German | Liabili- tees, | Circu- counted | Credit Corpo- Institu- | Authori- | Private Month
B rro;- lation i .| and over) only) Banking | ties Ad-| etc. lation Bills 7 9) ration tons ties Custom-

o i ! i Law) |justment and ' ors

1res | I ‘ of Values Berliner |

i | ; 6) Industrie- 1
. ! ! ! bankA.G.
‘ \ \ ‘ \ |
AllBanking Groups?
. 1.864.6 ' 1.230.1 711.5 394.3 830.7 T [ 11487 | 112.7 | 2.214.8 . . P - - 1949
5.5 1.851.7 | 1,809.9 5.152.7 728.7 1.148.4 1.019.5.| 1.746.8| 1,407.2 | 1432.0 3.493.8 | 5,057.6 1,531.3 J 1.299.3 3.243.0 153.4 1950
6.3 2,174.6 | 2.537.6 7.743.3 1.291.6 1.509.1 1,532.6 | 1.875.9 1.921.1 87.6 5.258.0 1 5.705.3 2.077.7 1,777.5 | 5.416.8 294.2 1951

15,8 715.8 3.361.8 10.869.7 2.327.9 2.049.4 1.838.3| 2.162.6 2.575.8 96.1 5.283.4 | 4.149.7 2.415.7 [ 2.451.5 ' 7.969.5 1.144.4 1952

76.3 542.9 5.024.7 13.570.5 3,329.8 2,623.5 2.116.6 | 2.359.1 3.337.9 85.2 4,266.0 | 3.388.9 2.759.5 3.309.5 9.912.2 2.055.6 1953
301.8 478.8 8.698.3 15.767.1 6.656.8 3.055.3 2.471.21 2.895.2 4,402.7 70.2 | 4,585.6 | 3.371.9 2.990.2 4,660.9 13.732.1 | 2.231.1 1954
345.0 582.3 | 11.755.5 18.583.9 9.749.7 _ 3.806.0 2.873.5 | 3.630.9 5.380.6 80.2 | 6,120.2 | 4.759.1 3.027.2 6,231.4 17.867.0 . 2.,327.0 1955
580.6 453.4 | 13.498.0 20.676.6 | 12,294.6'%)! 4,572.6 3,340.1 3.931.0 5.845.3 61.5 4.574.1 | 3.257.7 3,140.5 ! 7.034.9 21.658.6¢ )i 2.634.2 1956
679.8 375.2 1 13.638.1 - 120.655.2 |12,321.6'%)| 4.638.0 ' 3.495.4 3.371.7 5.760.3 | 71.3 | 3.586.2 | 2.150.3 | 3,124.8 7.124.7 1 21.453.01| 2.688.8 |[Jan. 1957
675.0 336.1 | 13.662.6'")| 20.945.6')| 12.588.9 | 4.703.8 | 3.615.4| 3.315.8 5.885.0 1 70.0 | 3,585.5 | 2.112.5 | 3,164.5) 7,270.1%)|21.815.91%) | 2,714.4'%)| Feb.
717.2 286.9 | 13.768.9 21.157.0 12,7319 ' 4.801.9 3.681.0| 3.295.6 | 6.070.2 72.6 4,122.7 | 2.524.1 3.195.3 7.390.7 21.970.4 | 2.734.3 March
696.2 309.2 | 13.860.4 |21.456.9 |12.645.6*") 5.059.3%) 3,666.6 | 3.210.9 | 6.260.1 | 69.8 | 3.864.8 | 2.317.4 | 3.240.9 7,604.2%%)1 21.883.9%")| 2.728.4%0)| Avpril
656.7 287.7 | 14.064.5 21.580.6,‘ 12.829.8 5.175.3 3.666.2 | 3,307.8 i 6.389.7 66.9 4.129.5 | 2.526.9 3.225.6 7.679.4%)! 22,279 724)1 2.706.8 May
587.9 307.7 | 14.159.8 21.369.0*)1 13.014.0 5.,216.0 3.660.9 | 3.982.6 6.400.7 | 67.9 4.841.4 | 3,396.7 3,167.8 7.707.0 22.412.8 I 27229 Tune
563.1 290.0 | 14.363.7 121.665.8 |13.098.6%7){ 5.256.4 | 3.646.4 | 4.031.2 6.341.1 1 69.8 | 3.847.6 | 2.387.4  3.167.3 7.885.5 | 22.651.9°7) 2.701.3 |July
571.4 228.3 | 14,600.0%)1 22,033.6 112,992.3%)] 5.557.5%0)| 3,636.2  4.008.1 6.432.5 | 70.1 | 3.038.8 | 1.657.2 = 3,203.3 8.103.5 | 22.764.5%) 2.663.4 |Ausg.
753.7 250.8 | 14.849.3%%)| 22,365.2 13.155.2 5.594.1 3.620.3 | 4,387.5 6.563.0 63.1 3.403.6 | 1.778.0 = 3,230.5 8.,358.3 22,993.8 2.674.6 Sev.

850.4 242.2 | 15.046.4 22.672.6 13.351.3 5.632.1 3.606.8 | 4,659.7 6.681.4 69.8 3,178.1 1.363.0 | 3,260.6 8.481.7 23.331.6 2.706.9 Qet.
822.8 220.4 | 15,389.2 22.799.6 13.566.9 5.660.0 3.599.3 | 4.992.4 6.858.8 84.5 3.179.0 | 1.300.6 = 3.272.5 8.565.5 23.586.0 | 2.711.8 Nov.
791.6 340.9 | 15.629.3 23.137.2 13.764.9 5.732.9 3.596.4 | 4,630.3 6.745.5 80.9 3.691.0 | 1.808.6 3.244.0 8,778.9 i 23.978.0 = 2.611.1 Dec.
669.1 283.7 | 15.993.0 23,416.8 13.932.1 5.816.5 3.672.4 ) 4,302.4 6.797.3 84.8 3.214.7 | 1.459.5 3.240.2 8.926.4 | 24.217.2 2.622.4 Jan. 1958
608.9 238.4 | 16.428.1 23.655.7 14.088.5 5.939.5 3,803.8 1 4,248.3 i 6,822.7 85.2 . 3.165.1 1.377.0 ; 3,244.0 9.079.3 24.377.8 ‘ 2.652.6 eb.
615.5 | 196.3 | 16.817.3 23.620.4 14.187.6 | 6.071.3 3.880.1 | 4,167.8 ‘ 6.942.8 87.5 3.661.9 ; 1.705.0 3.252.6 9.206.6 ‘ 24.,293.5 2,627.0 Mar‘ch

cee | « v | 17,204.6 e B o e e c e o ‘ e e e e | i Avril?y

Commercial Banks

539.0 328.1 1.666.1 2.507.4 ‘ 765.8 1.689.1 ! 1.165.1] 1,191.5 } 3,384.7 15.3 2.331.7 { 2.135.9 1.011.5 1.163.4 | 834.6 ’ 567.2 Dec. 1956
556.3 144.7 1.752.3 2.609.0 ‘ 803.1 1.892.5 1.211.1 1.380.3 3.846.2 18.5 1.286.7 | 1.152.5 950.4 1.274.8 1,012.0 | 519.3 {\ug‘ 1957
723.9 166.3 1.794.6 2.646.0 809.7 1.904.9 1.199.9 | 1.410.0 3.886.4 16.8 1.441.4 | 1.330.6 965.1 1.263.5 1.019.4 i 533.1 Sep.

810.3 156.6 1.810.4 2,680.7 818.2 1.909.7 1.199.0; 1.583.6 4.018.8 15.6 1.134.2 | 1.011.9 961.8 1.293.6 1.025.0 545.3 Oct.
786.6 172.6 | 1.836.1 2.693.0 832.3 1.914.0 1.192.4] 1.682.3 4.173.0 27.4 1,212.0 | 1.014.9 970.1 1.299.0 ‘ 1,034.5 539.4 Nov.
752.8 282.6 | 1.873.8 2.719.2 838.6 1,933.9 1.198.0 | 1,366.6 4.126.2 28.2 1,560.1 1.329.2 949.7 | 1.323.7 | 1,052.4 533.6 Dec.
640.1 229.2 1.936.4 2.739.2 836.3 1.937.9 1.222.2 | 1.635.5 4.281.8 30.4 1.247.7 1.112.1 938.1 | 1,361.9 1.053.2 537.3 Jan. 1958
579.7 193.1 1.941.7 2.737.6 842.4 1.973.4 1.240.4] 1.599.9 4.311.8 30.6 1.201.4 | 1.057.2 941.0 | 1.348.8 1.066.5 544.3 eb.

596.9 158.3 1.973.3 2.726.7 876.5 2,028.1 1.296.01 1.421.4 4.327.1 31.9 1.494.1 1.288.0 950.8 | 1.347.6 1.069.1 544.7 March

Big Banks ©) +)

239.4 33.7 - 861.7 168.6 738.6 593.4 453.1 2.004.0 0.1 919.7 962.2 636.7 | 342.6 | 77.1 ‘ 56.1 [Dec. 1956
266.5 5.9 — 808.1 165.2 860.0 588.2 685.0 2.338.2 —_ 389.9 477.3 569.4 | 347.1 77.8 63.3 Aug. 1957
424.5 0.7 b 818.8 165.4 860.0 573.9 662.9 2.402.2 —_ 484.7 551.4 581.0 320.2 79.8 ‘ 65.5 ep,

442.0 3.8 bl 817.8 164.0 860.0 573.3 762.5 2.509.3 —_ 314.2 390.6 576.5 320.7 75.3 | 66.5 Qct.
419.5 0.2 et 822.0 163.4 860.0 566.4 866.2 2.666.1 — 379.5 394.3 579.8 318.2 78.3 67.3 Nov.
388.9 14.8 — 815.7 160.1 860.0 574.3 642.5 2.633.2 —_ 516.6 557.5 564.3 324.6 75.0 65.8 Dec.
315.0 2.7 —_ 816.6 159.5 860.0 578.7 898.4 2.833.8 —_ 343.8 432.9 552.9 351.1 68.1 67.4 Jan. 1958
267.7 11.2 —_— 817.5 159.9 874.0 573.6 935.2 2.845.1 — 365.8 450.4 555.2 338.0 73.7 68.9 Feb.

286.9 1.1 — 818.4 158.9 906.5 626.7 759.5 2.845.4 - 369.1 466.9 558.7 332.0 75.9 69.0 March

State, Regional and Local Banks +)

93.0 145.9 1.657.9 1.411.5 436.9 572.8 412.6 497.7 882.1 2.8 .. 644.5 633.4 320.4 608.5 722.2 356.0 Dec. 1956
122.8 39.6 | 1.744.4 1.565.0 472.5 624.7 447.3 417.1 988.1 3.4 358.0 352.7 331.2 682.6 874.8 345.8 Aug. 1957
119.1 43.5 [ 1.785.9 1.592.2 474.9 630.2 449.5 469.6 943.3 3.5 383.8 382.3 334.0 698.4 889.2 342.9 Sep.

146.3 37.0| 1.801.7 1.620.1 477.% 631.0 449.6 510.8 967.4 2.7 305.2 306.7 334.5 710.6 896.9 354.4 Oct.
i 140.1 55.8 1 1.827.4 1.627.6 489.8 631.5 451.3 496.9 963.9 2.4 322.6 324.7 339.1 715.7 903.8 347.5 Nov.
i 138.6 119.2 | 1.865.3 1.660.4 494.9 633.2 456.3 426.1 934.8 2.4 370.0 379.3 336.9 723.8 926.5 ’ 349.8 Dec.
115.1 85.9 | 1.928.1 1.669.0 491.3 634.4 470.0 437.2 912.9 2.0 301.9 305.8 336.7 729.4 930.2 | 336.5 Jan. 1958
101.8 55.8 | 1.,933.5 1.664.4 493.2 647.0 | 4894 378.7 940.8 2.2 259.2 257.0 337.1 726.0 937.6 334.6 eb.
106.6 45.3 | 1.965.1 1.652.1 498.8 664.5 | 491.8 3604 | 956.3 1.9 443.8 402.8 343.4 718.5 935.7 | 315.9 March
Private Bankers +)
171.8 .| 125.4 -_— 122.0 120.7 239.7 136.1 144.7 J 455.8 4.5 594.4 449.9 46.7 149.5 17.5 41.1 Dec. 1956
159.7 81.8 — 122.4 116.9 262.7 147.7 145.6 442.2 3.5 380.1 257.2 42.2 153.7 15.3 45.4 Aug. 1957
169.4 100.6 —_ 120.7 119.6 263.4 147.6 137.9 460.7 3.2 411.6 324.1 42.5 154.0 15.4 48.4 Sep.
206.7 93.9 —_ 126.1 125.3 265.4 147.2 161.8 460.9 4.2 353.9 242.8 43.3 167.1 15.4 48.0 Qct.
199.0 97.9 —_— 126.6 126.4 266.2 146.4 163.9 457.4 5.1 365.7 225.9 43.7 167.7 15.4 47.7 Nov.
200.8 125.1 -—_— 129.2 128.9 278.6 138.5 157.0 476.3 5.8 519.9 325.1 40.7 177.2 15.2 44.8 Dec.
|
191.1 114.9 _ 129.4 129.3 281.7 | 144.6 155.7 449.5 7.3 471.3 311.1 40.7 175.4 15.1 45.0 Jan. 1958
188.8 99.9 et 129.9 129.1 288.6 |  147.4 141.5 436.7 4.5 447 .4 280.5 40.9 176.2 15.4 45.3 Feb.
189.1 90.4 - 130.6 158.0 293.0 | 146.5 157.2 436.2 4.7 531.2 334.8 40.9 186.9 15.7 67.1 March
Specialised Commercial Banks +)
34.8 23.1 8.2 112.2 39.6 138.0 23.0 96.0 42.3 ’ 7.9 173.1 1 90.4 7.7 62.8 17.8 114.0 Dec. 1956
7.3 17.4 7.9 113.5 48.5 145.1 27.9 132.6 77.7 | 11.6 158.7 ¢ 65.3 7.6 91.4 44.1 64.8 Aug. 1957

10.9 21.5 8.7 114.3 49.8 151.3 28.9 139.6 80.2 10.1 161.3 72.8 7.6 90.9 35.0 76.3 Sep.

15.3 21.9 8.7 116.7 51.4 153.3 28.9 148.5 81.2 8.7 160.9 71.8 7.5 95.2 37.4 76.4 Oect.

28.0 18.7 8.7 116.8 52.7 156.3 28.3 155.3 85.6 19.9 144.2 ‘ 70.0 7.5 97.4 37.0 76.9 Nov.

24.5 23.5 8.5 113.9 54.7 162.1 28.9 141.0 81.9 20.0 154.5 67.3 7.8 98.1 35.7 73.2 Dec.

18.9 25.7 8.3 124.2 56.2 161.8 28.9 144.2 85.6 21.1 130.7 62.3 7.8 106.0 39.8 88.4 Jan. 1958

21.4 26.1 8.2 125.8 60.2 163.8 30.0 144.5 89.2 23.9 129.0 69.3 7.8 108.6 39.8 95.5 Feb.

14.3 21.5 8.2 125.6 60.8 164.1 31.0 144.3 89.2 [ 253 150.0 83.5 | 7.8 110.2 41.8 92.7 | March

of the Federal Republic (not including Saarland) and West Berlin. Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part IIT, —
number of institutions, alterations are explained by separate notes, — 3) For detailed breakdown see Tables I A 7 and IIT A 8. — 4 Under “All Banking Groups“, including the
with credit institutions abroad. Only new transactions entered into since Currency Reform, — f) As from February 1952, including global adjustment of values which, since then,
Acceptances in Circulation”, “Own Drawings in Circulation, “Endorsement Liabilities on Rediscounted Bills*. Also including equalisation claims sold to Deutsche Bundesbank
between the booking of Central Bank lendings at credit institutions and at the Deutsche Bundesbank. — 8) Including funds contained in “Deposits” and carmarked for specific
19 Excluding deposits on blocked account (end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account or pre-
obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks”. — !2) Including

tion to render returns. — ') Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit
statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — %) Containing statistical decrease of about DM 567 million due to elimination of transitory
18) Including statistical increase of about DM 60 million. — %) Including statistical increasé: Reconstruction Loan Corporation and Berliner Industriebank A.G. about DM 25 million,
month because of statistical change. — *) Decrease owing to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G, — #2) Containing statistical decrease of about DM
DM 102 willion. — *) Containing statistical decrease of about DM 102 million. — #7) Containing statistical decrease of about DM 146 million. — %) Containing statistical increase
1) Containing statistical increase of about DM 28 million (at credit institutions: about DM 8 million), — *8) Containing statistical decrease of about DM 28 million (cf. foot-
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1I1. Credit Iustitutiouns
B. Interim Statements

1. Interim Statements of the’

Assets in millions
3 1 | i i ! ‘ ‘
Cash Reserve %) Inter-Bank | | Bills ‘ |
Balances?) Matured \ I Treasury | i
o | Bonds, | : Eigs ; N :
Interest i and Non- | Other
i ‘ i i . i .
: ; - sury ecuri- :
Nm:fb * Total thereof: | Balances i ‘ od‘fer;:f’dil Di;i':idend: | i ll‘:::::g Trﬁ:ns sﬁel;:; | Bonds | Equali-
End of Reporting o Balances P oos:al i | ::“, wml: *| Coupons, 1 thereof: | Treasury | and Non- and of sation
Month Institu- at ! 1| Cheques, Commer- ;| Bonds of | interest- | Syndicate| own Claims
tions Assets Total Deutsche Cheque ‘ ‘ag_raed an ! Total cial | Fedetal | bearing | Partici- | Issues | . 7%)
B ‘ Bundes- | Account | Total ’ ‘:ecr:xoot,ic:r Bills ! Bills | Govern- | Treasury | pations
bank : | “of less ’ i for ment and } Bonds ! .
b Collec- Lander ! !
I than | ion 5 i :
i | 90 days | i ;
) ‘ 1 i : ! ;
Central GirolInstitutions
1956 Dec. 11 | 15.036.71) 555.6 536.1 35.1 1,605.1 927.9 553 ¢ 9763 | 918.8  574.6 —_ 1.088.4 | 28.0 1 236.8
1957 Aus. 11 | 18.169.5 311.0 296.7 \ 11.1 | 3.018.4 12452 | 374 798.7 - 755.8 | 1.846.7 - 11673 | 357 233.7
Sep. 11 || 18.442.5 362.4 348.4 7.4 | 29145 1,007.3 62.6 | 792.6 | 7424 | 1.829.8 — 11,1808 | 347 1 2336
Oct. 11 || 18,833.9 345.3 331.7 | 8.4 | 3,012.2 1,085.3 41.5° | 882.3 $26.2 | 1.972.1 |  — 11911 ‘ 38.2 238.4
Nov. 11 | 19.401.3 386.2 370.2 | 7.7 | 3.161.2 1.218.3 57:4- 1 931.2 374.8 | 2.012.6 | 25.0 1.222.9. 36.5 238.5
Dec. 11 | 19.791.4 757.5 736.7 299 | 2.833.7 | 1.076.4 61.2 1.082.2 1.013.7 | 1.961.7 | 50.0 1.156.8 |~ 351 237.8
1958 Jan. 11 1] 20,363.6 289.2 275.5 8.5 | 3.434.4 | 1.365.6 44.0° | 1.085.4 1.030.2 | 2.218.3 | 500 1.196.6- | 45.5 237.5
Feb. 11 | 21.023.6 268.5 254.2 48 | 3.859.8 1.473.8 ' 43.4 11479, | 1.0043 | 21763 | 107.5 | 1.217.7 43.3 237.5
March 11 1211473 365.1 346.9 ! 5.2 | 3.738.9 1.106.5 58.0 1| 1.053.0 997.1 | 2.154.9 ' 1699 | 1.248.8 56.8 237.3
Savings Banks
1956 Dec. 858 |/ 28.349.8 1.537.5 1.259.5 \ 31.1 | 2.403.1 | 1.143.2 $6.2 | 1.212.8 | 1.115.1 99.3 | o~ i 14576 ! — 2.669.6
1957 Aug. 857 | 32.359.0 || 1.988.5 1.682.9 |  22.3 | 4.246.7 1.709.9 103.8 | 1.354.4 | 1,238.7 180.1 — | 1.658.7 l — 2.643.0
ep. 857 | 32.669.0 2.047.9 1.729.5 . 29.7 | 4.106.6 1.,466.8 1097 | 1.348.2 © 1.230.0 | 1767 — i 1.725.6 — 2.642.4
Oct. 857 | 33.065.3 2,009.1 1.687.8 | 247 | 4.303.6 | 1.626.3 1053 | 13440 | 1.216.3 | 1679 — 18047 | — 2.637.5
Nov. 857 133.799.2 2.089.5 1.771.1 25.7 | 4.610.6 1.858.3 1081 t 1,325.7 [ 1.197.7 | 1644 | — i 1.892.5 ' — 2.636.0
Dec. 357 | 33.881.0 2.,191.3 1,870.9 36.2 | 4.337.9 | 1.599.9 99.7 | 1,350.4 12163 | 1566 | — | 1.969.7 | — 2,622.7
1958 Jan. 856 || 34.442.8 2.102.7 1.776.0 29.7 | 4.746.3 1.765.2 | - 101.1 1.317.1 1.0883 | 1604 | — | 21004 ! — 2.621.8
eb. . §56 | 35.391.3 2,178.6 1.852.7 37.3 | 5.143.0 | .1.884.3 .| . 107.9 1.333.2 ‘ 1.202.4- | 175.8 | — | 22564 | — 2.621.0
March 356 135.982.6 I 2.263.7 1.913.9 ¢ 309 | 52102 ! 1.769.6 106.6 | 1.383.1 1.247.2 177.0 — 2.381.8 | — 2,618.6
Central Institutions of Credit Cooperatives™)
1956 Dec. 17 | 2.403.7 225.9 216.7 | 12.3 177.3 1029 | - 449 | 2702 239.4 | 7.2 —_ . 110.8 — \ 60.4
1957 Aug. 17 2.786.9 237.1 229.5 6.1 471.4 284.4 48.2 | 3145 289.6 24.5 — i 1181 — 59.3
Sep. 17 2,882.8 255.2 247:4 4.4 496.4 281.6 484 | 3186 2973 | 280 | — | 1238 — 1 58.7
Oct. 17 3,023.3 253.4 244.9 7.4 605.9 329.6 46.3 | 340.2 3175 | 61 i — i 1273 — ! 586
Nov 17 | 3.081.1 274.8 267.3 4.9 611.6 323.8 55.4 © - 3239 . 303.6 . 181 | — 1348 . — | 583
ec. 17 3.134.4 327.1 317.6 14.4 577.5 303.7 54.1 : 3050 285.% 36.6 — 1824 | — 57.8
1958 Jan. 17 3,239.9 284.0 275.8 6.5 730.0 493.4 44.2 325.2 | 3048 | 496 | — 146.8 — 57.7
eb. 17 3.256.3 265.5 257.5 5.9 754.2 448.6 | 521 | 3256 307.1 | 45.6 — | 185471 — 57.6
March 17 3,190.2 ¥ 286.2 277.6 5.4 739.9 371.1 52,5 | 2710 250.8- ¢ 42.6 — 171.8 — . 57.4
Central Institutions of Industrial Credit Cooperatives
1956 Dec. 5 742.1 32.0 | 29.6 2.7 | 83.1 53.7 25.6 107.1 | 83.9 ! 7.2 — 528 | — ! 7.8
1957 Aug. 5 873.6 15.4 14.5 1.4 205.5 135.5 26.5 | 89.8 | 73.5 21.5 — 59.8 | o~ 7.8
Sep. 5 858.2 || 157 14.9 1.5 163.6 79.8 28.8 | 911 | 76.9 | 245 — 63.9 — 7.8
Qct. 5 898.3 19.0 18.1 1.7 195.4 100.1 262 | 993 84.3 19.1 — 66.6 —_ 7.8
Nov. 5 920.3 17.7 16.7 1.5 206.1 104.3 33.8- | 1004 “ 87.0 171 — 70.9 —_ 7.8
Dec. 5 969.8 44.3 41.9 3.1 208.9 122. 329 100.5 | 87.5 30.1 - 74.5 —_ 1 7.8
1958 Jan. 5 966.4 18.6 17.4 1.8 226.7 142.6 26.0 97.1 839 43.1 — 72.6 - 7.8
Feb. s 966.5 29.6 28.2 1.6 218.0 137.9 29,7 90,5 | 791 | 391 | — 0.9 — 7.8
Mardch 5 918.8 29.2 27.6 1.5 199.6 98.3 30.7 76.9 | 66,0, ' 361 | — 77.0 — 7.7
Central Institutions of Agricultural Credit Cooperatives L T : :
1956 Dec. 12 1.661.5 193.9 187.1 9.6 94.2 492 | 193 0 C 1631 | 1558 | — — 58.0 | — 52.5
1957 Aus. 12 1,913.3 221.7 215.0 4.7 265.9 1489 | 217 2247 | 216.1 3.0 —_ 58.3 l — 51.5
Sep. 12 2.024.6 239.5 232.5 2.9 332.8 201.8 19.6 227.5 220.4 35 - 599 | — 50.9
Qct. 12 2.125.0 234.4 226.8 57 | . 4105 2395 20.1° 240.9 233.2 1.0 — 60.7 | — 50.8
Nov 12 2,160.8 257.1 250.6 3.4 405.5 219.5 21.6 223.5 . 216.6 1.0 _— 639 | — | 505
Dee. | | 12 2.164.6 282.8 275.7 11.3 368.6 181.6 2122 204.5 197.7 ¢ 6.5 — 679 i — | 500
1958 lan. 12 | 2.273.5 265.4 258.4 4.7 503.3 350.8 18.2 228.1 220.9: | 6.5 — 742 | — | 499
Feb. 12 2.280.8 235.9 2293 4.3 536.2 310.7 |- 22.4 235.1 228.0 6.5 — 1 %45} — | 498
March 12 2.271.4 257.0 250.0 3.9 540.3 272.8 . 21.8 194.1 184.8 6.5 —. 94.8 - 49.7
Credit Cooperatives¥) -
1956 Dec. 2,184 | 7.340.1 455.5 320.4 | 28.8 6757 602.6 1 62.8 | 486.2 450.7 4.6 ! — 117.0 — 690.1
1957 Aug. 2.187 8.176.7 455.3 3543 | 219 990.0 871.1 60.1 ‘ 564.6 5356 | 7.3 | 1624 | — 682.6
ep 2,187 8,347.0 469.5 353.6 | 241 | 1.064.8 948.9 63.4 556.2 517.4 | 87 | = 179.4 | - 682.3
QOct 2,187 8.465.5 483.6 3743 236 | 1.090.9 973.0 65.5 | 553.1 514.9 89 ¢ — .| 1904 — 1 6883
Nov 2,188 8.549,0 467.5 365.0 23.7 | 1.086.8 971.5 67.7 | 565.9 526.1 2.9 — . 2043 — | 6909
Dec. 2.188 §.652.9 553.3 413.6 33.6 | 1.091.7 983.1 72.6 | 585.5 547.7 | 89 . — | 2119 -~ | 688.2
1958 Jan. 2.188 £,678.0 454.2 349.9 23,7 | 1.184.9 1.067.7 61.9 | 580.5 5427 | .91 | —. ' 2336 | = | 6883
eb, 2.188 £.800.7 468.9 367.4 24.7 | 1.184.5 1,052.7 70.8 594.7 555.5 | . 7.8 —_— 2556 , 647.8
March i 2.188 $.905.5 510.9 385.6 25.4 | 1.188.1 1.052.1 66.2 592.6 553.1 7.6 — 269.7 -_ 686.2
Industrial Credit Cooperatives
1956 Dec. 738 4.536.5 339.6 261.2 17.7 371.3 S298.2 1 4257 3882 360.0 46 | — | o717 — 368.1
1957 Aug. 741 5,044.1 340.8 278.7 12.3 548.2 2203 412 | 4506 421.8 7.3 — | 135.4 — 365.3
ep. 741 5.156.2 347.7 274.9 13.9 594.7 478.8 42:9 442.3 413.4 8.7 -—t 150.5 —_ 365.1
Oct. 741 5.219.8 363.2 296.3 12.4 582.7 464.8 455 | 438.% 409.1 g9 | 158.9 — 3713
ov. 742 5.285.7 350.7 286.3 13.7 592.3 477.0 47.9 451.9 4215 89 1 — 169.8 — 1 3743
Dec. 742 5.354,0 411.1 324.9 19.4 599.7 491.1 50.8 .. 469.0 440.0 89 | —  , 1760 — 1 3732
1958 lan. 742 5.358.6 334.1 270.3 13.5 657.5 |- 540.3 44.7 466.0 4373 | 91 | — 1 1947 - 373.4
Feb. 742 5.438.1 350.4 288.3 14.3 652.4 520.6 . 52.5 | 476.3 446.3 7.8, — | 2125 — 373.0
March 742 5.495.8 383.8 303.5 14.3 653.4 517.4 47.2 471.0 4406 ! 7.6 1 — ' 2233 — 3726
‘ Agricultural Credit Cooperatives °)
1956 Dec. 1.446 || 2.803.6 || 115.9 68.2 11.1 304.4 ,304.4 20.3 | .98.0 ' 190.7, - = 19.3 —_ 322.0
1957 Aug. 1.446 3.,132.6 || 1145 75.6 | 9.6 441.8 341.8 18.9 | 1140 103.¢ [ 27.0 - 317.3
Sep. 1.446 3,190.8 1218 787 | 102 470.1 4701 | " 2057 | 1139 1040 | — — 28.9 - 317.3
Qct. 1.446 3.245.7 120.4 78.0 11.2 508.2 5082 | 2000 | 1146 | 105.8 - - 31.5 - 317.0
Nov 1.446 3,263.3 .116.8 78.7 10.0 494.5 494.5 19.8 1 114.0 104.6 | — e o 343 | - 316.6
Dec. 1,446 3.298.9 142.2, .88.7 14.2 492.0 492.0 21.8 116.5 107.7 | — ] e e 389, — 315.0
1958 Jan. 1.446 | 3.319.4 120.1 79.6 10.2 527.4 527.4 17.2 114.5 | . 105.4 | — . .. 389 . — 314.9
Feb. 1.446 3.362.6 118.5 79.1 10.4 5321 532.1 18.3 118.4 109.2 | — 't X | —_ 314.
March | 1,446 3.409.7 127.1 g21 | 111 534.7 534.7 19.0 121.6 1125 ! s — . 464 — 313.6

%) to ) ‘and ): see footnotes. so numbered on ‘first page of Table III B1, — 1) Containing statistical decrease of about DM 567 . million due to elimination of transitory
Figures for all agricultural credit cooperatives are shown in Table IIT A 4. . .. ! ’
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Credit Institutions (cont'd)

11, Credit Institutions
B. Interim Statements

of DM Assets
Debtors } Long-term Lendings Note
Coveri ng T - Y T
Claims *_W?ﬁ»Montgi%ilff"_’fim
accord- | . .
A | ‘ .
Cmg to Tran- ccmprvlscd in
| Currency " sitory | Real
l Conversion | | Credit Credits Estate S:s}:r End of
Compensa- i Non- Non- - (on trust and sets Month
t Total Total Institu- A a0 10y
ion banks banks : basis Tota] | Buildings |
and “Old tions only) otal] Long- 'ljran- I
Savings" 1 terg'n Sl‘tOl:Y
| Laws | | ‘ | Lendings J Credits
8
P9 \ | g
f |
| | |
Central Giro Institutions
23,1 | 1.590.2 1.305.2 6.624.8 5.760.0 864.8 1.400.21  2,592.018) 1,699.8 892.212) 68.3 146.5 Dec. 1956
23.6 1.523.8 | 1.314.4 7.370.2 | 6.379.9 990.3 1.506.5 | 2.880.8 1.878.5 | 1.002.3 77.0 180.1 Aug. 1957
i 23.8 1.611.0 | 1.358.9 7.547.0 | 6.552.2 994.8 | 1.533.2 | 2.877.1 1.850.8 | 1,026.3 78.4 2133 ep.
! 250 1.559.4 | 1.344.5 | 7.677.9 | 6.657.4 | 1,020.5 | 1.554.4 | 2.939.4 | 1.894.5 | 10440 79.9 179.2 Oct.
| 251 | 1'sges | 13717 i 7.789.5 | 6757.7 | 1.031.8 | 1.580.1 | 2.973.9 | 1.908.9 | 1.065.0 80.9 231.6 Nov
| 252 1.678.4 | 1.475.1 | 79617 ' 691012 | 1.051.5 | 1.616.1 | 2.993.3 1.911.0 | 1.082.3 82.0 193.3 Dec
; 253 1.637.4 | 1.453.4 8.134.5 | 7.045.7 | 1.088.8 | 1.634.6 | 3.016.6 | 1.918.9 | 1.097.7 81.5 2122 Jan. 1958
[ 25.4 1.631.9 | 1.436.0 8.228.3 | 7.113.4 | 1.114.9 | 1.693.2 | 3.047.0 | 1.935.0 | 1.112.0 78.6 230.9 Feb.
25.6 1.688.5 | 1.478.6 83119 ¢ 71836 | 1.128.3 | 1.72700 | 3.065.6 | 1.940.6 | 1.125.0 79.0 197.2 March
|
i Savings Banks
1.088.2 ' 4.805.5 | 4.751.6 9.774.5 | 9.454.7 319.8 | 2.020.8 | 7.596.1 | 6.637.0 959,1 630.4 453.4 Dec. 1956
1.106.9 | 4.940.8 | 4.8813 10.618.0 | 10.265.5 3525 | 2,257.9 | 8,520.8 | 7,243.2 | 1.277.6 675.0 481.3 Aug. 1957
11084 | 50333 4.972.6 10.784.1 | 10.385.1 399.0 | 2.284.8 | 8.625.7 | 7.3220 | 1.300.8 685.4 503.7 Sep
1.111.1 5.060.2 | 5.002.6 10.897.1 . 10.488.4 408.7 | 23183 | 8,731.7 | 7.398.8 1.332.9 I 98,7 496.6 Oct
11131 | 51473 5.089.5 11.620.8 | 10,603.9 416.9 | 2.351.0 | 8.828.1 | 7.4711 | 1.357.0 | 70935 518.1 Nov.
i 11101 | 5.075.6 | 5.016.8 11.187.6 | 10.760.9 426.7 | 2.377.3 8.981.1 | 7.591.5 | 1.380.6 7246 540.9 Dec
[ 1.114.2 5.141.8 5.084.7 113172 | 10.887.6 429.6 | 2,403.8 | 9.024.2 | 7.616.9 1.407.3 723.4 162.5 Jan.” 1958
Co1.115.7 ‘ 51907 | 5.139.9 11,4943 | 11.034.2 460.1 [ 2.424.6 | 9.103.8 | 7.682.0 | 1.421.8 724.5 497.8 Feb
‘ 11175 5.244.6 | 5.192.1 i11.668.2 | 11.1732 495.0 | 24582 | 91002 | 7.733)7 | 14555 1 7272 491.4 Mardh
i Central Institutions of Credit Cooperatives
‘ 4.2 740.3 390.8 530.2 191.1 339.1 92.5 7.1 0.4 6.7 16.3 36.6 74.6 Dec. 1956
i 4.3 614.2 310.7 617.2 211.3 406.1 118.9 3.8 0.0 8.8 16.1 36.0 100.7 Aug, 1957
1 4.4 637. 35205 6288 216.7 4121 122.1 9.0 0.0 9.0 16.1 36.1 104.5 Sev.
; 4.4 628.9 360.1 641.5 219.1 422.4 125.5 92 0.0 9.2 16.1 36.3 111.4 Oct.
4.4 656.0 386.7 | e3800 218.7 420.2 128.6 9.3 | 0.0 2.4 16.1 6.4 118.9 Nov.
43 686.5 418.3 634.9 214.6 420.3 132.3 2.6 0.0 9.6 16.2 36.8 108.5 Dec.
| 4.3 614’3 3828 652.1 222.8 4293 135.2 9.7 0.0 9.7 16.2 36.8 107.0 Jan. 1958
; 4.3 625.7 365.4 665.7 2280 437.7 138.7 9.8 0.0 9.8 16.2 37.2 96.6 Feb.
! 4.4 602.5 345.7 672.2 230.6 441.6 139.8 9.9 0.0 9.9 16.1 35.4 93.0 March
!
| Central Institutions of Industrial Credit Cooperatives
|
: 0.4 172.6 39.8 178.3 12.1 166.2 32.2 0.3 0.3 —_ 6.0 8.9 25.4 Dec., 1956
‘ 0.4 154.2 458 204.7 12.7 1920 38.5 0.0 0.0 — 5.9 8.9 33.3 Aug. 1957
0.4 161.2 47.0 2059 1209 193.0 39.3 0.0 0.0 — 5.9 8.9 39.7 Sep.
0.4 156.3 50.7 210.7 12.8 197.9 d03 0.0 0.0 — 5.9 8.9 40.7 Qct.
| 0.4 159.2 50.1 212.0 128 199.2 41.2 0.0 0.0 — 5.9 2.9 37.4 Nov.
; 0.4 159.8 16.2 212.0 13.1 198.9 422 0.0 0.0 — 5.9 3.9 38.3 Dec.
| 0.4 158.1 45.9 219.4 1455 204.9 43.4 0.0 0.0 — 59 8.8 36.7 Jan. 1958
i 0.4 153.8 458 2242 15.3 208.9 44.4 0.0 0.0 — 6.0 8.7 31.8 Feb.
: 0.5 144.6 43.2 224.5 15.8 208.7 45.1 0.0 0.0 — 5.9 8.7 30.8 March
i
Central Institutions of Agricultural Credit Cooperatives
3.8 567.7 351.0 351.9 179.0 172.9 60.3 6.3 0.1 6.7 10.3 27.7 9.2 Dec. 1956
a0 460.0 273.9 4127 198.6 214.1 50.4 8.8 0.0 8.8 10.2 27.1 67.4 Aug. 1957
4.0 476.1 305.5 422.9 203.8 219.1 £2'8 9.0 0.0 9.0 102 27.2 64.8 Sep.
4.0 472.6 309.4 430.8 206.3 2245 852 9.2 0.0 9.2 10.2 27.4 70.7 Oct.
4.0 496.8 336.6 426.9 205.9 221.0 $7.4 01 | 0.0 9.4 10.2 27.5 81.5 Nov.
3.9 526.7 372.1 42209 201.5 221.4 9.9 9.6 0.0 9.6 10.3 27.9 70.2 Dec.
| 39 486.2 3429 4327 208.3 224.4 91.8 9.7 0.0 9.7 10.3 28.0 70.3 Jan. 1958
3.9 471.9 319.6 4415 212.7 2288 94.3 9.8 0.0 9.8 102 28.5 64.8 Feb.
3.9 457.9 302.5 447.7 214.8 232.9 94.7 9.9 0.0 9.9 10.2 26.7 62.2 March
Credit Cooperatives+)
202.2 2,972.4 | 2.964.4 2.0 779.5 779.0 0.5 360.5 225.3 190.9 34.4 223.3 237.2 Dec. 1956
203.3 3.189.1 3,183.0 6.1 926.6 923.9 2.7 398.4 276.5 2232 533 250.8 219.1 Aug. 1957
204.3 3.219.6 | 3.214.1 5.5 937.7 935.4 23 202.1 2829 229.1 53.8 253.8 235.9 Sev.
I 2048 3.249.4 | 3.243.2 6.2 958.5 957.5 10 404.6 287.4 | 2333 54.1 257.3 240.8 Oct.
| 2049 3.290.2 | 3.284.2 6.0 972.2 971.2 1.0 407.4 290.8 236.6 54.2 260.6 251.7 Nov.
| 2050 3.223.5 3.215.9 7.6 988.4 987.2 1.2 409.1 299.7 2437 56.0 265.8 268.3 Dec.
205.3 3.296.5 3.289.0 7.5 1.004.1 1.002.9 1.2 4117 301.8 244.5 57.3 267.5 209.8 Jan. 1958
205.6 3.336.7 | 3.3207 7.0 | 1.0223 | 1.021.1 1.2 414.7 306.1 247.6 585 268.5 2111 Feb.
I 2056 3.362.3 | 3.355.6 6.7 1.044.6 | 1.043.4 1.2 416.0 313.8 25408 59.0 2721 21122 March
Industrial Credit Cooperatives
100.9 1.830.5 | 1.822.6 7.9 432.0 431.% 0.5 254.2 225.3 190.9 34.4 22.3 128.1 138.8 Dec. 1956
101.9 1.981.5 | 1.976.1 5.4 4956 49209 2.7 269.9 276.5 2232 53.3 227 144.6 126.8 Aug. 1957
102.3 2.010.1 | 2.004.8 5.3 501.5 499.2 23 271.5 282.9 2291 53.8 329 145.9 136.2 Sep.
102.6 20419 | 2.036.0 59 1 5113 510.3 1.0 273.3 287.4 233.3 54.1 231 147.9 138.3 Qct
102.8 2.062.3 | 2.057.1 5.7 5192 518.2 1.0 274.9 290.8 236.6 54.2 233 149.3 143.9 Nov
i 102.8 2,006.8 | 1.999.6 7.2 | 5282 527.0 1.2 275.3 299.7 243.7 56.0 23.4 152.6 156.8 De
103.1 2,056.3 | 2.049.1 72 535.0 5338 1.2 276.7 301.8 2445 57.3 23.4 153.0 118.1 Jan. 1958
I 1032 20785 | 2.071.8 6.7 ‘ 544.4 543.2 1.2 278.6 306.1 247.6 58.5 23.5 152.5 118.2 Feb.
i 1032 2.085.6 | 2.079.0 6.6 555.0 553.8 1.2 280.1 313.8 2548 | 59.0 234 155.1 120.2 March
Agricultural Credit Cooperatives ©)
101.3 1.741.9 1.141.8 a.1 ‘ 347.5 247.5 - 106.3 . . . 95.2 98.4 Dec. 1956
101.9 1.207.6 | 1.206.9 0.7 431.0 1310 — 128.5 . . . 106.2 92.3 Aug, 1957
102.0 1.209.5 1.209.3 02 | 4362 436.2 — 130.6 . . . 107.9 99.7 Sep.
102.2 1.207.5 | 1,207.2 0.3 447.2 447.2 — 131.3 . S . 109.4 102.5 Qct
1021 1.227.4 ¢ 1.227.1 03 | 4530 453.0 - 132.5 . o . 111.3 107.8 Nov’
io102.2 12167 | 1.216:3 0.4 l 460.2 460.2 — 133.8 . . . 113.2 111.5 Dec
L1022 1.240.2 | 1.239.9 0.3 469.1 469.1 — 135.0 . . . 114.5 91.7 Jan. 71958
[ 1024 1.258.2 ‘ 1.257.9 03 | 4779 477.9 - 136.1 . . . 116.0 929 Feb.
102.4 1.276.7 | 1.276.6 0.1 489.6 489.6 — 135.9 - . . 117.0 91.0 March
credits. — 1) Including statistical decrease of about DM 558 million due to elimination of transitory credits. — -+) Industrial and agricultural, —. O) Larger institutions only.
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I11. Credit Iustitutions
B. Interim Statements

Liabilities

1. Interim Statements

in millions

Deposits Borrowed
Deposits by Non-banks %) Inter-Bank Deposits ‘ ! Short-term ‘
) e - i ¥ i | Borrowings {
Number } ! Savings Deposits ! | I | P ——
of Total | ; R ‘ : 1
End of Reporting of ! : ; ! |
Month Institu- Lm,b‘h' Total | : thereof: | Sich | T 1 Total | | thereof:
tions ties | Total | . Sight Time Savings Total D 1g E: D une_t i | | from
i Deposits | Deposits 1 Deposits eposits eposits © Total | Credit
; Tota carrying ! I i Institu-
| Tax ] i . tions
! | Privileges ! | | k :
\ | | “
| | \ ! |
Central Giro Institutions |
1956 Dec. 11 15.036.7 || 5.379.8 2.576.4 1.014.7 1.501.3 60.4 10.3 2.803.4 1.099.9 | 1.703.5 733.1 257.0 149.6 i
1957 Aur. 11 18.169.5 || 7.522.8 2.913.8 734.2 2.101.7 77.9 13.1 4.609.0 | 1.392.9 | 3.216.1 763.2 194.6 165.8 |
Sep. 11 18.,442.5 | 7.493.0 3.191.9 883.5 2.230.1 78.3 13.1 4.301.1 1.211.6 3,089.5 778.7'%) 199.0%1) 149.411)
Qct. 11 18.833.9 |, 7.683.3 3.183.2 794.3 2.310.0 78.9 13.3 4,500.1 1.265.2 3.234.9 825.8 238.0 186.3
Nov. 11 19.401.3 8.168.3 3.312.5 858.6 2.374.6 79.3 13.5 4,855.8 1.515.9 3.339.9 771.9 197.3 146.1
Dec. 11 19.791.4 8.186.6 3.482.6 | 1.098.4 2.301.0 83.2 15.8 4.704.0 | 1.549.1 3.154.9 £806.5 218.6 155.3
1958 Jan. 11 20,363.6 8.557.8 3.578.5 885.2 2,608.2 85.1 16.3 4,979.3 | 1.486.0 | 3.493.3 717.7 124.1 83.5
Feb. 11 10236 | 9,071.6 3.604.8 859.2 2.659.5 6.1 16.4 5.466.8 | 1.563.3 3.903.5 672.6 118.1 83.1
March 11 21.147.3 9.124.0 3.644.1 1.013.3 2.543.1 87.7 16.5 5.479.9 1.550.6 | 3.929.3 632.6 99.1 68.1 |
. |
Savings Banks ‘
1956 Dec. 858 26.349.8 \[ 22,7296 | 22.425.0 | 5.150.2 1.768.7 | 15.506.1 1.484.7 304.6 83.8 220.8 249.8 121.2 90.6
1957 Aug. 857 32.359.0 || 26.017.0 | 25.655.4 5.921.0 2.501.9 | 17.232.5 1.622.1 361.6 100.1 261.5 203.5 59.4 44.0 |
Sep. 857 32.669.0 26.137.9 | 25.792.1 5.897.9 2.247.4 | 17.453.8 1.629.6 338.8 87.1 251.7 239.1 90.3 472 |
Oct. 857 33,065.3 ‘ 26.433.4 | 26.073.3 5.841.8 2.478.2 | 17.753.3 1.645.0 360.1 80.2 279.9 243.1 1.9 41.5 |
Nov 857 33.799.2 || 27.092.6 | 26.725.3 | 6.092.7 2.686.9 | 17.945.7 1.668.1 367.3 79.4 287.9 221.5 66.9 37.0 |
Dec 857 33,881.0 || 27.514.0 | 27.135.3 5.927.9 2.542.1 | 18.665.3 1.922.5 378.7 92.9 285.8 201.6 47.5 29.4 |
1958 Jan. 856 34.442.8 l 28.087.0 | 27.651.3 5.835.5 2.699.7 | 19.116.1 1.945.9 435.7 98.3 337.4 181.0 45.4 28.4 |
Feb. 856 35.391.3 28.981.7 | 28.562.3 | 6.140.3 2.914.3 | 19.507.7 1.966.3 419.4 84.9 334.5 201.5 82.0 293 |
March 356 35.082.6 || 29.427.8 | 29.035.3 | 6.335.9 2.863.9 | 19.835.5 1.990.8 392.5 81.1 311.4 209.0 93.6 98 |
. . R R |
Central Institutions of Credit Cooperatives +) ;
1956 Dec 17 2,403.7 || 1.398.9 3502 | 1410 161.3 47.9 4.7 1.048.7 587.3 461.4 187.6 164.0 163.2 !
1957 Aug. 17 2.786.9 1.768.1 381.1 141.4 186.8 52,9 5.1 1.387.0 792.0 595.0 94.7 76.2 ;  76.2
Sep. 17 2.882.3 1.858.6 404.5 169.6 180.9 54.0 5.2 1.454.1 799.0 655.1 74.0 51.9 51.9 |
Oct. 17 3.023.3 1.973.4 3998 153.1 192.1 54.6 5.3 1.573.6 872.2 701.4 69.7 48.0 480 |
Nov 17 3.081.1 1| 2.007.7 206.3 149.4 201.6 55.3 5.4 1.601.4 860.9 740.5 98.5 75.8 757
Dec. 17 3.134.4 2,105.8 4449 | 188.3 199.3 57.3 6.0 1.660.9 896.5 764.4 47.9 26.7 26.7 |
1958 Jan. 17 3.239.9 2.182.9 4653 . 2014 204.1 59.3 6.2 1.717.6 949.7 767.9 67.9 46.4 46.4
Feb. 17 3.256.3 | 2.196.8 45006 | 1837 206.5 60.4 6.3 1.746.2 923.8 822.4 64.1 45.2 45.2
March 17 3.100.2 i 2.165.0 o4 | 18200 195.7 61.8 6.4 1.724.6 902.2 822.4 39.6 21.2 21.2
Central Institutions of Industrial Credit Cooperatives t
1956 Dec. 5 742.1 411.9 94.8 32.0 61.1 1.7 0.1 317.1 145.8 171.3 67.9 66.2 66.2 |
1957 Aug. 5 873.6 543.5 90.5 | 21.9 66.6 2.0 0.1 453.0 213.1 239.9 29.8 27.3 27.3 !
Sev. 5 858.2 524.7 29.3 24.8 62.5 2.0 0.1 435.4 182.7 252.7 20.7 18.1 181
Qct. 5 898.3 561.6 26.0 24.3 69.7 2.0 0.1 465.6 215.9 249.7 20.7 18.1 181 |
Nov 5 920.3 || 572.6 95.9 23.5 70.4 2.0 0.1 476.7 220.2 256.5 36.3 33.6 33.6 |
Dec 5 969.8 | 639.6 116.7 47,5 66.8 2.4 o1 522.9 239.5 283.4 18.3 15.7 15.7
1958 Jan. 5 o66.4 | 610.4 116.8 | 47.8 66.5 2.5 0.2 493.6 250.5 243.1 38.1 35.5 35.5
Feb. 5 966.5 610.2 114.5 l 455 66.5 2.5 0.2 495.7 234.4 261.3 38.2 35.8 35.8
March 5 i 918.8 580.6 100.0 349 62.5 2.6 0.2 480.6 231.6 249.0 18.5 16.2 16.2
Central Institutions of Agricultural Credit Cooperatives !
1956 Dec. 12 1.661.5 987.0 255.4 109.0 100.2 46.2 4.6 731.6 441.5 290.1 119.7 97.8 97.0
1957 Aug. 12 1.913.3 1.224.6 290.6 119.5 120.1 51.0 5.0 934.0 578.9 355.1 64.9 ' 489 48.9
Sep. 12 2,024.6 1.334.0 315.3 144.8 118.4 52.1 5.1 1.018.7 616.3 402.4 53.3 33.8 33.8
Oct. 12 2.125.0 1.411.8 302.8 128.8 122.4 52.6 52 1.108.0 656.3 451.7 49.0 29.9 29.9
Nov. 12 2.160.8 1.435.1 310.% 125.9 131.2 53.4 5.3 1.124.6 640.7 483.9 62.2 42.2 42.1
Dec. 12 2.164.6 1.466.2 328.2 140.8 132.5 54.9 5.9 1.138.0 657.0 481.0 29.6 11.0 | 11.0
1958 Jan. 12 2.273.5 1.572.5 348.5 153.6 137.6 57.3 6.0 1.224.0 699.2 524.8 29.8 10.9 10.9
Feb. 12 2,289.8 1.586.6 336.1 138.2 140.0 57.9 6.1 1.250.5 689.4 561.1 25.9 9.4 9.4
March 12 2.271.4 1.584.4 340.4 148.0 133.2 | 59.2 6.2 1.244.0 670.6 573.4 21.1 5.0 5.0
Credit Cooperatives™)
1956 Dec. 2184 | 7.3401 5.547.0 55029 | 1.844.4 240.7 3.417.8 388.6 44.1 20.0 24.1 236.6 .
1957 Aug. 2.187 || 8.176.7 6.286.3 6.238.1 2.102.6 327.5 3.808.0 420.5 48.2 21.1 27.1 168.4 . .
Sep. 2187 || 8.347.0 6.426.6 6.375.8 | 2.181.4 329.3 3.865.1 421.1 50.8 23.1 27.7 176.1 . .
Oct. 2.187 8.465.5 6.507.0 6.460.2 | 2.191.0 327.8 3.941.4 42335 46.8 19.0 27.8 156.6 . : .
Nov 2.188 8.549.0 6.571.0 6.522.4 | 2.196.4 336.4 3.989.6 427.4 48.6 21.1 27.5 164.6 . .
Dec 2.188 8.652.9 6.700.2 6.650.0 | 2.175.8 334.2 4.140.0 499.2 50.2 22.1 28.1 167.4 . .
1958 Jan. 2,188 8.678.0 6.798.5 6.750.4 2.139.4 344.6 4.266.4 508.2 48.1 19.3 28.8 153.2 . . .
Feb. 2.188 “ 8.800.7 6.922.9 6.873.8 2.180.0 349.5 4.344.3 509.2 49.1 21.2 27.9 153.2 . .
March 2.188 8.905.5 7.023.8 6.976.1 2.229.2 341.8 4.,405.1 514.3 47.7 206 27.1 148.8 . .
Industrial Credit Cooperatives
1956 Dec. 738 4,536.5 3,372.9 3.334.8 1.221.1 206.6 1.907.1 266.6 38.1 15.7 22.4 123.4 100.8 98.6
1957 Aug. 741 5.044.1 3.842.2 3.800.8 1.367.6 271.6 2.161.6 289.4 41.4 16.4 25.0 85.8 61.7 59.1
Sep. 741 5.156.2 3,931.2 3.887.7 1.426.6 267.1 2.194.0 289.2 43.5 17.8 25.7 95.7 71.3 69.1
Oct. 741 5,219.8 3.961.0 3.921.6 | 1.421.0 268.8 2.231.8 290.7 39.4 13.6 25.8 82.3 57.2 55.2
Nov. 742 5.285.7 4.010.2 3.968.5 1.431.4 276.3 2.260.8 293.4 41.7 15.9 25.8 88.7 63.8 60.8
Dec. 742 5.354.0 4,096.6 4.052.9 1.430.4 280.4 2.342.1 343.9 43.7 16.9 26.8 91.8 66.4 | 63.5
1958 Jan. 7432 5.358.6 4.144.3 4,103.0 | 1.396.6 289.1 2.417.3 348.1 41.3 13.6 27.7 81.8 549 | 52.4
Feb. 742 5,438.1 ! 4.228.0 4.185.7 | 1.427.5 293.0 2.465.2 351.1 423 15.6 26.7 80.4 53.6 50.5
March 742 5.495.8 1| 4.289.1 4.248.1 1.459.5 283.0 2.505.6 354.6 41.0 14.9 26.1 72.1 48.8 45.8
Agricultural Credit Cooperatives ©)
1956 Dec. 1,446 2,803.6 2.174.1 2.168.1 623.3 34.1 1.510.7 122.0- 6.0 4.3 1.7 113.2 . .
1957 Aug. 1.446 3,132.6 2.444.1 2.437.3 735.0 55.9 1.646.4 131.2 6.8 4.7 2.1 82.6 . .
Sep. 1.446 3,190.8 2.495.4 2.488.1 754.8 62.2 1.671.1 131.9 7.3 5.3 2.0 0.4 . .
Oct. 1.446 3.245.7 2.545.9 2.538.5 770.0 59.0 1.709.5 132.7 7.4 5.4 2.0 74.3 . .
Nov 1.446 3.263.3 2.560.8 2.553.9 765.0 €0.1 1.728.8 134.0 6.9 52 1.7 75.9 . .
Dec 1.446 \ 3,298.9 2.603.6 2.597.1 745.4 53.8 1.797.9 155.3 6.5 5.2 1.3 75.6 . .
1958 Jan. 1.446 3.319.4 2.654.1 2.647.3 742.8 55.5 1.849.0 160.1 6.8 5.7 1.1 71.4 . -
Feb. 1.446 * 3.362.6 ” 2.694.9 2.688.1 752.5 56.5 1.879.1 158.1 6.8 5.6 1.2 72.8 . .
March 1.446 3,409.7 2.734.7 2.728.0 769.7 58.8 1.899.5 159.7 6.7 5.7 1.0 76.7 ! . .

2), %) and 5
(cf. footnote

to 9):

see footnotes so numbered on third page of Table III B 1.

1)), — +) Industrial and agricultural, — ©) Larger instituticns only. Figures for all a

— 10 Containing statistical

gricultural

decrease of about DM 567 million due to elimination of transitory
credit cooperatives are shown in Table IIT A 4.
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of the Credit ’Iﬁstitutiohs (cont’d)

1L Credit Institutions
B. Interim Statements

of DM Liabilities
|
Funds ; Origin of Funds borrowed !
, o . 2 d
Other i for longer periods £) %) !
i Reserves, i e !
Note: Capital | Amounts Endorse- econ- !
Own Loans | -Transi- Funds | placed to Lia- *| Own ment Recourse struc~ i
Docu-~ 9 Bonds k smcludi bili D . ment to . . S
Accept taken up tory jncluding | Reserve Other ility raw- Liabili- | Deutsdhe tion
%ﬂ;:&ry ances in forlong | Credits | Reserves for Lishili- || o2 ings | ‘ies on | Bundes. | 104D Business, End of
Tedits 4 in Cireu- periods (on trust | (Art. 11, | Specific tios Guaran-|. in Redis- | . bank Corpo- | Credit Public and Month
comtained | Cirey. | latiom (4 years basis German | Liabili- tees, | Clrcu- | counted < oration | Inseitu.  Authori- | Private |
in the I ar - s Credit nstitu. uthori rivate |
B lation and over) | only) Banking | ties, Ad- ete. lation Bills ey and tions ties Custom-
OTrow- I Law) justment Berliner | ers |
ings of Values i In- 1 1
) : D] dustrie- !
l i " bank ‘ !
| A.G. !
Central GirolInstitutions
206 | 6.7 | 2.900.3 3.692.7 | 1.400.21%)] 250.8 235.7 437.4 769.5 0.1 48.2 67.8 920.0 1.210.8 3.183.11%); 263.5 Dec. 1956
94 | 17 | 31585 4,183.7 { 1.506.5 295.9 263.7 473.5 767.4 0.2 13.1 19.3 951.1 1.529.6 | 3.430.9  365.1 |Auz 1957
14.7 2.0 | 3.195.0™) | 4,338.2 | 1.533.2 295.9 262.5 544.0 || 793.6 0.3 36.3 42,6 959.6 | 1.665.5 | 3.479.4 . 366.9 |Sep.
17.6 1.9 | 3.241.9 4.432.9 | 1.554.4 306.5 259.8 527.4 809.1 0.1 15.1 21.4 071.9 | 1.684.6 | 3.551.7 | 381.4 |Oct.
10.5 2.3 3.283.2 4,463.0 | 1.580.1 308.5 259.4 563.6 818.1 0.1 15.9 22.3 978.9 | 1.719.1 | 3.552.8 | 378.5 |Nov.
12.8 1.8 | 3.313.2 4.661.2 | 1.616.1 323.2 258.7 624.1 782.3 0.0 11.7 18.0 972.3 | 1.795.1 3.770.9 | 398.2 |Dec.
10.1 1.8 3,386.5 4.769.7 | 1.634.6 333.4 265.2 696.9 790.4 0.0 39.7 25.6 971.0 | 1.869.3 | 3.750.2 | 419.9 [Jan. 1958
143 2.2+ 3.427.9 4.842.9 | 1.693.2 341.2 272.9 699.1 785.7 0.1 39.1 25.4 972.5 | 1.926.6 | 3.770.4 | 430.6 |Feb.
11.6 2.6 3.483.7 4.886.9 | 1.727.9 343.2 280.4 666.0 | 788.0 0.1 85.2 91.6 977.2 © 1.972.8 | 3.777.7 | 430.1 !March
! Savings Banks
i 0.0 9.4 - 1.347.8 | 2.020.8 722.1 668.0 602.3 340.1 1.0 2303 98.3 22.2 | 23933 | 1.037.0 69.1 |Dec. 1956
|
— 2.8 -— 1.488.4 | 2.257.9 893.2 728.1 778.1 || 355.6 0.8 ' 106.5 76.3 217 | 2.650.4 |.1,166.4 80.0 | Aug. 1957
—_ 3.7 —_ 1.503.0 | 2.284.8 288.7 727.2 884.6 || 349.2 0.7 98.2 78.0 21.7 | 2.680.2 | 1.182.4 80.1 | Sep.
—_ 39 — 1.512.3 | 2.318.3 894.0 722.9 937.4 || 343.0 0.6 78.9 76.3 22.9 | 2.713.0 | 1.199.2 83.2 | Oct.
— 4.0 — 1,522.6 | 2.351.0 900.9 722.0 984.6 339.1 0.5 73.4 70.1 23.2 | 2.751.3 | 1.197.8 82.4 | Nov
— 2.9 | - 1.538.2 | 2.377.3 913.9 723.0 610.1 319.8 0.8 71.2 68.8 23.0 |2757.2 | 12151 | 963 |Dec.
— 3.3 — 1.602.3 | 2.403.8 949.2 751.4 464.8 303.0 0.5 68.4 67.0 24,8 | 2.792.0 | 1.240.1 | 106.3 |[Jan. 1958
- 23 —_— 1.612.3 | 2.424.6 982.5 760.8 425.6 307.0 0.1 59.4 67.1 23,2 | 2.821.8 | 1.327.5 | 108.9 |Feb.
— 1.7 - 1.603.5 | 2,458.2 (1.007.0 769.2 506.2 298.0 0.1 | 58.4 67.3 23.5 | 2.844.8 1.219.3  113.5 | March
Central Institutions of Credit Cooperativest)
— 48.9 - 444.9 92.5 115.1 43.1 72.7 276.5 03 12144 326.1 10.8 501.3 23.4 29.0 | Dec. 1956
— | 129 | - 526.5 118.9 122.3 50.6 92.9 || 329.5 01 1392 135.5 10.6 595.1 21.5 37.6 | Aug. 1957
— | 133 } — 544.0 122.1 1242 50.5 96.1 330.6 0.0 91.2 95.6 10.6 619.3 21.3 38.6 | Sev.
— 1 136 | — 550.9 125.5 124.5 50.0 115.7 309.2 — 68.4 75.9 10.9 629.5 20.4 38.6 | Oct.
0.0 | 123 | — 539.0 128.6 128.6 50.0 1164 302.1 0.1 60.2 70.3 11.4 620.0 20.4 39.5 | Nov
0.0 20.2 | — 5528 132.3 1290.4 49.0 97.0 || 300.4 0.1 $3.9 112.8 12.1 631.1 23.4 | 405 |Dec
01 | 165 | — 556.1 135.2 129.5 50.1 101.7 320.3 0.1 61.5 75.9 12.1 640.4 20.6 | 40.4 |Jan. 1958
0.1 | 102 - 561.5 138.7 131.2 52.3 101.3 341.3 0.0 55.4 78.6 12.1 645.6 21.5 40.6 | Feb.
01 ! 6.9 — 561.8 139.8 133.8 55.1 88.2 383.9 0.0 | 118.4 119.8 12.1 646.4 21.6 1+ 39.9 |March
Central Institutions of Industrial Credit Cooperatives
- | - — 179.3 32.2 30.4 b 68 13.6' 91.4 — 62.6 115.4 3.8 i 192.9 16.9 ' 1.8 |Dec. 1956
—_ - — 200.5 38.5 33.8 7.1 20.4 94.2 — 51.2 48.9 3.8 | 2205 14.6 2.6 |Aug. 1957
— = — 203.2 39.3 33.8 7.2 29.3 94.4 — 41.0 39,1 3.7 224.4 14.4 2.6 | Sev.
—_ = — 204.2 40.3 33.8 7.1 30.6 93.2 — 38.7 36.8 3.7 | 2264 14.4 2.6 | Qct.
o0 | - — 202.9 41.2 34.0 7.0 26.3 91.9 — 32.6 31.4 4.1 225.7 14.4 2.6 | Nov.
0.0 — — 206.9 424 34.0 6.4 22.2 88.5 — 30.9 39.9 5.1 227.2 17.1 2.5 | Dee.
0.1 — —_ 207.9 43.4 34.1 6.9 25.6 90.1 —_ 24.1 22.9 5.0 232.2 143 2.4 |lan. 1958
0l — — 211.0 44.4 35.1 7.5 . 20.1 90.4 — 27.9 41.2 5.1 235.9 14.4 ' 2.4 |Feb.
0.1 — — 210.6 45.1 355 7.2 ' 213 93.5 — 60.8 58.2 50 1 2361 14,7 | 2.2 [Marcdh
Central Institutions of Agricultural Credit Cooperatives
— 48.9 — 265.6 60.3 84.7 36.3 59.0 185.1 1 0.3 151.8. : .210.7 7.0 308.4 | 6.5 | 27.2 |Dec. 1956
— 12.9 — 326.0 | 80.4 88.5 43.5 72.5 2353 ' 0.1 88.0 | 86.6 6.8 374.6 | 6.9 i 350 |Auz 1957
— 13.3 —_ 340.8 | 82.8 90.4 43.3 66.7 236.2 0.0 50.2 56.5 6.9 394.9 | 6.9 36.0 | Sep.
— 13.6 — 346.7 | 85.2 90.7 42.9 85.1 216.0 — 29.7 39.1 7.2 4031 | 6.0 36.0 | Oct.
— | 123 ¢ — 336.1 87.4 94.6 43.0 90.1 210.2 0.1 27.6 38.9 7.3 394.3 6.0 36.9 {Nov
— 20.2 — 345.9 89.9 95.4 42,6 74.8 211.9 0.1 53.0 72.9 7.0 403.9 ‘ 6.3 38.0 | Dec
— | 165 — 348.2 | 91.8 95.4 43,2 76,1 230.2 0.1 374 | 53.0 7.1 408.2 | 6.3 38,00 |Jan. 1958
—_ 10.2 - 350.5 | 94.3 96.3 44.8 81.2 250.9 0.0 27.5 37.4 7.0 409.7 ! 7.1 38.2 |Feb.
— 6.9 — 351.2 | 94.7 98.3 47.9 66.9 291.4 0.0 57.6 .  61.6 7.1 410.3 6.9 37.7 | March
) Credit Coopératives™)
3.1 26.6 — 337.3 360.5 ‘ 479.7 134.6 217.8 153.5 255 |239.2 ¢ 1179 8.5 426.4 ‘ 30.6 19.7 | Dec. 1956
1.6 19.0 — 396.5 398.4 532.3 161.0 214.8 166.2 16.5 |[2041 ; 7056 13.1 456.9 | 25.2 31.9 |Aug. 1957
40 . 16.6 — 403.1 402.1 ' 536.0 160.0 226.5 165.9 122 41972 | 77.5 13.2 463.2 25.8 30.4 | Sev.
5.0 16.6 — 415.9 404.6 540.3 159.0 265.5 161.6 13.4 1957 | 9.7 13.3 468.9 31.6 30.8 | Oct
52 165 — 418.6 407.4 545.2 157.7 268.0 162.5 12,4 |174.1 57.3 13.5 471.2 34,8 30.9 | Nov
50 ¢ 207 . .— 422.3 409.1 555.1 156.3 221.8 157.9 11,2 | 1533 55.2 12.0 | 4737 35.7 30.0 | Dec
43 | 194 | - 426.4 411.7 560.9 164.2 143.7 158.1 10.9 |150.9 , 46.3 14.5 481.7 35.6 29.4 |Jan. 1958
39 | 16.8 | — 434.2 414.7 566.6 170.7 121.6 159.9 | 10.6 |145.0 .. 43.8 14.8 486.7 36.5 29.6 | Feb.
1.6 | 159 —_ 435.1 416.0 573.7 173.5 118.7 165.5 102 |169.1 46.5 12.9 490.7 | 35.7 25.9 | March
Industrial Credit Cooperatives
3.1 15.5 —_ 207.4 254.2 316.4 97.7 149.0 130.0 18.9 | 203.5 117.9 8.5 426.4 | 30.6 | 19.7 |Dec. 1956
1.6 7.4 | — 231.9 269.9 346.7 118.0 142.2 142.2 12,7 | 159.4 70.6 13.1 456 9 25.2 ! 31.9 |Aug 1957
4.0 7.0 —_ 235.6 271.5 349.3 117.6 144.3- || 141.7 9. 159.9 1 77.5 13.2 463.2 25.8 | 30.4 |Sep.
5.0 8.7 | — 245.4 273.3 351.8 117.0 180.3 138.4 10.7 1646 | 69.7 133 | 4689 31.6 | 308 |Oct.
5.2 8.8 | -— 249.6 274.9 355.0 116.0 182:5 138.0 9.7 147.1 57.3 13.5 471.2 | 34.8 30.9 | Nov
5.0 12.2 | —_ 252.0 275.3 361.2 115.0 149.9 || 133.6 8.2 |126.6 552 14.0 473.7 357 | 300 |Dec
4.3 10.7 — 256.9 | 276.7 364.0 122.2 102.0 | 134.2 83 1222 | 463 14.% 481,7 ‘ 35.6 | 29.4 |Jan. 1958
3.9 9.4 | - 261.3 | 278.6 367.5 127.3 85.6 | 135.8 8.2 |116.7 | 438 14.8 486.7 | 36.5 | ~29.6. |Feb.
1.6 8.6 . — 260.8 | 280.1 371.3 129.8 84.0 i 140.2 8.1 136.3 46.5 12.9 490.7 | 35.7 | 259 |March
Agricultural Credit Cooperatives ©)
— 11.1 - 129.9 ‘ 106.3 163.3 36.9 68.8 || 23.5 . 6.6 ‘ 35.7 | . . i . 1 . B Dec. 1956
—_ 11.6 — 164.6 128.5 185.6 43.0 72.6 || 24.0 3.8 47 | - . . ! . . Aug. 1957
— . 96 —_ 167.5 130.6 186.7 42.4 78.2 | 24.2 37 |z o - - | . Sep.
— 79 — 170.5 ‘ 131.3 188.5 43.0 85.3 '23.2 2.7 311 | - . . ! : L. Oct.
—_ 7.7 — 169.0 132.5 190.2 41.7 85.5 24.5 2.7 27.0 | - . . : . Nov.
— | 85 — 170.3 133.8 193.9 41.3 71.9 24.3 3.0 2.7 - . . : - Dec.
—_ 1 87 — 169.5 135.0 196.9 42,1 41.7 23.9 2.6 287 | - . . . [ Jan. 1958
— 7.4 —_ 172.9 136.1 199.1 43.4 36.0 24.1 2.4 28.3 . . . . [ Feb.
— 73 — 174.3 135.9 202.4 43.7 34.7 25.3 21 ) 328 . . . . | March
credits. — 1) Containing statistical increase of about DM 28 million (DM 8 million from credit institutions). — %) Containing statistical decrease of about DM 28 million
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111, Credit lustitutions
B. Interim Statements

1. Interim Statements of the

Assets in millions
- T T T 1
Cash Reserve 9) } | Inter-Bank . Bills | i i .
| ; ! Balances ) Matured Treasury , | |
I T Bonds, ; Bills | ’
i Interest and Non- { Other ! !
Number Balances | thereof: a | ) interest- | Treasury | Securi- | | |
of ) Total thereof: on ! ondemand,| Dividend | ) bearing ;|  Bills ties) | Bonds | Equal- |
End of |Reporting of Balances | poco1 or with | Coupons, thereof: | Treasury | and Non- and | of sation
Month Insti- Assets I Total at Cheque agreed | Cheques, | Total COn}mef' Bonds of | interest- Svndicate& own Claims
’ tutions Deutsche |y oqum ! Total | period,or, and cial Federal | bearing | Partici- | Issues 0}
£ i Bundes- ! “ at notice, | Bills | Bills | Govern- | Treasury | pations ' 1
| bank of less for ! . ment and | Bonds I
! ‘ than Collec- | Linder }
| 90 days tion | ®) ; i i
‘ : | | | | | ‘ |
|
Private and Public Mortgage Banks ‘
1956 Dec. 49 | 16.232.9 24.9 237 | 24 | 10523 523.3 04 | 0.2 02 | 7.4 — 351.6 173.2 | 514.4
1957 Aug. 47 17.745.1 6.9 5.9 0.9 ‘ 1.206.5 567.4 01 0.2 02 | 7.1 — . 367.8 183.8 532.0
ep. 47 18.025.0 60.9 59.8 1.6 1.285.7 629.5 [ 0.2 02 | 6.7 — 3871 1743 | 5211
Oct. 47 | 18.301.1 7.5 66 | 10 | 13214 635.2 0.1 ! 0.3 03 ! 6.7 — | 3923 | 1683 | 515 |
Nov. 47 || 18.727.5 || 11.0 9.8 | 1o | 1.4253 721.9 03 | 0.3 0.3 6.8 — | 408.7 149.1 526.2
Dec. 47 || 18.967.1 || 25.3 243 | 31 1.381.8 709.1 02 | 0.2 0.2 7.0 — | 4126 133.0 l 5225
1958 Jan. 47 19.222.7 ||  10.0 9.1 | 0.9 l 1.410.8 711.8 00 ! 0.1 0.1 7.0 — ! 4501 $125.3 519.9 !
eb. 47 | 197919 8.5 7.6 | 08 1.514.6 729.4 0.2 0.1 0.1 7.0 — ! 4819 126.5 518.9
Mardl 47 Il 20,2031 ! 9.8 8.5 1.7 1.631.3 764.7 0.2 0.1 0.1 6.9 — 513.3 115.8 519.3
Private Mortgage Banks ©)
1956 Dec. 30 7.311.4 | 13.9 129 | 16 | 535.3 316.7 | 03 0.2 0.2 4.4 — [ 3003 | 1402 l 342.4
1957 Aug. 29 8.021.2 | 5.6 4.8 o5 | 650.4 3361 | 00 | 0.2 02 3.4 — 3115 | 149.4 338.5
ep. 29 8.202.0 | 7.3 6.4 09 | 769.6 3981 | 01 0.2 02 | 3.4 — i 3207 | 1424 \ 338.3
Oct. 29 8.342.3 3.6 2.9 04 ! 765.9 3823 | 0.1 0.2 02 ! 3.5 — | 3330 : 1385 | 3361
Nov. 29 8.558.6 8.0 71 | o4 | 831.5 4427 | 02 0.2 02 3.6 — i 3485 118.7 ]’ 336.0
Dec. 29 8.715.1 15.2 14.4 17 783.3 4494 | 0.1 0.2 02 | 3.7 | — | 3409 1046 | 3329
1958 Jan. 29 8.879.4 7.2 6.5 0.5 835.3 469.1 | 00 0.1 o1 | 3.7 1~ i 362.6 95,3 | 331.4
Feb. 29 9.248.5 5.1 4.4 o5 ! 922.1 509.0 | 0.2 | 0.1 01 37 | — 383.5 93.2 | 331.8
Mard! 29 9.551.2 8.1 7.1 1.1 1.028.9 577.7 | 0.2 0.1 0.1 3.7 — 404.5 88.3 331.8
Public Mortgage Banks
1956 Dec. 19 8.921.5 11.0 108 | 08 | 517.0 206.6 | 0.1 \ — — 30 |  — . 513 330 | 1720
1957 Aus. 18 9.723.9 1.3 1.1 0.4 | 556.1 2313 ' 01 | 00 00 | 3.7 - 56.3 | 344 | 193.5
Sep. 18 9.823.0 53.6 53.4 0.7 516.1 231.4 0.0 | 0.0 0.0 3.3 — 57.4 | 315 | 182.8
Qct. 18 9,958.8 3.9 3.7 0.6 555.5 252.9 o1 | 0.1 0.1 3.2 — 59.3 | 29.8 185.4
Nov. 18 10.168.9 || 3.0 2.7 0.6 593.8 279.2 o1 | 0.1 0.1 3.2 - 602 | 30.4 190.2
Dec. 18 102520 | 101 9.9 | 1.4 598.5 259.7 0.1 0.0 0.0 3.3 —_ 717 | 28.4 189.6
1958 Jan. 18 10.343.3 2.8 2.6 | 0.4 l 575.8 242.7 0.0 0.0 0.0 | 3.3 - 87.5 . 300 188.5
Feb. 18 10,543.4 3.4 32 ! 03 592.5 220.4 0.0 0.0 0.0 3.3 — 98.4 | 333 187.1
Marchl 18 10,651.9 1.7 1.4 | o6 | 602.4 187.0 0.0 0.0 0.0 3.2 1 — 108.8 275 | 1875 |
i
Credit Institutions with Special Functions :
1956 Dec. 23 18,812.9 283.5 2793 | 8.8 | 838.2 | 494.9 8.7 336.6 311.0 | 79.9 —_ 169.5 | 365 272.2
1957 Aug. 23 20,854.7 128.6 124.8 ] 21| 812.5 470.7 3.3 574.1 558.4 L 1,805.3 —_— 1566 | 335 267.4
Sep. 23 20.961.8 113.7 1106 | 51 | 758.0 422.7 3.3 612.6 591.0 | 1.599.5 —_ 140 ;327 267.4
Oct. 23 21.206.2 114.7 1122 | 1.6 | 681.9 388.9 2.8 768.5 752.9 1.707.3 —_ 160.3 32.9 267.8
Nov, 23 21.468.8 99.9 97.1 \ 1.6 | 717.1 | 427.9 17.5 760.1 744.8 1,838.1 24.7 152.4 | 309 267.1
Dec. 23 21.534.3 | 275.6 2712 112 | 862.2 | 5319 12.5 672.7 650.5 1.144.3 50.0 166.1 28.4 271.2
1958 Jan. 23 21.720.8 || 146.7 1442 | 14 5549 |« 223.5 2.4 710.0 691.7 | 1,782.7 50.0 150.8 | 28.4 270.8 |
Feb. 23 22.175.7 || 95.2 92.6 1.3 | 725.8 448.1 2.6 767.7 750.2 | 1.941.7 50.0 150.2 | 28.5 269.4
Marchl 23 22.237.0 1 275.1 2721 1 19 | 606.6 |  303.4 3.7 666.0 651.5 | 2.045.7 50.0 1590 ' 27.6 260.6
s . . . . . "
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G.*+) }
|
1956 Dec. 3 7.032.8 17.4 17.4 o1 | 140.2 138.4 0.2 73.5 73.5 | 1.0 - 2.9 | 0.5 3.0 |
1957 Aug. 3 6.661.8 2.8 2. 00 | 110.5 64.6 0.0 31.1 311 | 1.0 — 3.7 0.0 3.0
Sep. 3 6.728.4 10.9 109 | 28 | 133.1 ¢ 94.7 0.1 26.1 36.1 2.0 —_— 4.1 o1 | 3.0
Oct. 3 6.735.5 2.7 27 | 00 | 114.7 | 82.3 0.0 36.1 36.1 | 2.0 - 42 ! o1 | 3.0
Nov. 3 6.779.1 8.6 g6 | 00 | 129.3 | 97.9 0.0 38,9 38,9 | 2.0 - 42 | o1 . 3.0
Dec 3 7.003.9 .| 224 22.4 01 147.5 146.1 0.5 62.6 62.6 | 2.0 — 4.1 \ 0.0 3.0
1958 Jan. 3 6.689.2 4.5 4.4 0.1 8.2 5.8 0.0 30.8 30.8 2.0 43 | 00 | 30 |
Feb. 3 6.734.2 ‘ 2.3 2.2 0.1 40.1 38.7 00 | 308 30.8 2.0 — 4.4 o1 ¢ 30 !
March 3 6.582.0 2.5 2.4 0.0 53.3 | 48.0 — 1 307 30.7 — —_ 4.5 o1 | 3.0
Other Credit Institutions with Special Functions +)
1956 Dec. 20 || 11.780.1 266.1 | 261.9 8.7 698.0 356.5 8.5 1 263.1 237.5 789 | ~— | 1666 | 360 269.2
1957 Aug. 20 ‘ 14.192.9 125.8 1220 | 21 l 702.0 406.1 3.3 543.0 527.3 L 1.804.3 — 1529 | 33.5 264.4
Sep. 20 || 14.233.4 102.8 997 | 23 | 624.9 328.0 3.2 576.5 5540 | 15975 — 149.9 32.6 264.4
QOct. 20 | 14.4707 112.0 109.5 | 1.6 567.2 306.6 2.8 732.4 716.8 | 1.705.3 — 156.1 | 32.8 264.8
Nov. 20 14.689.7 91.3 885 | 1.6 | 587.8 330.0 17.5 721.2 705.9 | 1.836.1 24.7 148.2 | 308 264.1
Dec. 20 14.530.4 253.2 2488 1 11.1 714.7 385.8 12.0 610.1 587.9 | 1,142.3 50.0 162.0 28.4 | 268.2
1958 Jan. 20 | 15.031.6 142.2 139.8 | 1.3 546.7 217.7 2.4 679.2 660.9 | 1.780.7 50.0 146.5 28.4 | 2678
Feb. 20 15.441.5 | 92.9 90.4 1.2 | 685.7 409.4 2.6 736.9 719.4 | 1.939.7 50.0 145.8 28.4 266.4 |
March 20 4 15.655.0 1 2726 269.7 1.9 i 553.3 255.4 3.7 635.3 620.8 ' 2.045.7 50.0 154.5 27.5 257.6
Instalment Credit Institutions
1956 Dec. 153 1.552.8 25.0 23.5 59 | 27.7 277 | 05 402.9 3201 | — — 5.6 — 1 21
1957 Aug. | 157 1.551.6 14.9 13.8 2.2 48.8 48.8 0.8 386.1 327.6 | — - 8.6 — i 20 |
Sev. 158 1.543.4 16.6 15.4 1 25 48.1 48.1 0.9 377.1 317.9 | — - 8.7 — i 20
Oct. 160 || 1.554.5 16.3 151 | 2.0 46.1 46.1 0.7 368.0 308.6 | —_ - 8.6 — 21
Nov. | 162 | 1.603.1 22.4 211 | 2.5 43.6 43.6 0.7 366.9 308.9 - —_ ‘ 11.6 — 21
Dec. 162 | 17201 39.1 37.5 1 6.2 33.2 33.2 1.0 367.5 306.5 —_ = | 137 - 21
1958 Jan. 169 1.678.4 20.2 19.2 | 23 41.1 41.1 1.0 363.0 303.2 — | - . 104 — 21
eb. 169 || 1.648.3 17.0 15.9 25| 38.8 38.8 1.1 363.6 ‘ 304.6 — i = 102 — 21|
Marchl 170 1| 1.649.4 14.6 13.4 24 36.2 36.2 1.3 367.0 299.4 — i — i 101 — 2.1 }
Postal Cheque and Postal Savings Bank Offices?) |
1956 Dec. 14 35220 || 4287 4287 | — 151.5 71.5 — | 1ns 111.5 8502  — 7644 | — i 329.2 }
1957 Aue. 14 3.485.7 || . 321.2 3212 | — 142.9 10.9 — | 680 68.0 846.2 |  — 7455 | — 1 3300 |
ep. 14 3.649.1 || . 415.9 4159 | - 145.0 11.0 — ' 517 51.7 8972 |  — 7610 | o~ | 3299
Oct. 14 3,628.6 || 353.5 353.5 — 144.7 . 3.2 —_ 15.5 | 155 | 964.0 | — 772.8 — 329.9
Nov 14 3,687.8 || 354.4 354.4 — 149.8 8.3 — 118 | 118 | 9949 — 797.1 — i 3298 |
Dec. 14 4.082.6 || 5927 5927 | — 190.4 46.4 —_ 1.5 115 | 10184 | — 851.7 — 1 32909 |
1958 Jan. 14 3.758.9 || 323.6 323.6 - 137.5 3.5 —_ 20.5 ‘ 20.5 1.011.7 |  — | 850.2 | — 1 3301 |
eb. 14 3.835.2 Il 296.1 296.1 | — | 152.4 17.4 — 101 | 101 1.037.2 | — 886.6 | — | 330.0
March 14 4.,017.7 il 419.0 419.0 | - 168.6 33.6 Z | &3 | a0 9772 | - 954.1 ! — I 3300
£} to 8) and 1%): see footnotes so nu{nbered on {irst page of Table I B 1. — 1) Source: Federal Ministry for Posts and Telecommunications. — ) Containing statistical
million (cf. footnote 1)), — ) Containing statistical increase of about DM 21 million. — ©) Including ship mortgage banks. — ) Sub-group of “Credit Institutions with Special
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Credit Institutions (cont’d)

B. Interim Statements

1, Credit lustitutions

of DM Assets
! —{ Debtors Long-term Lendings ! Note:
i I
| Covermg J ’ | Mortgage Loans
ﬁ accord- { ! | ised in:
ing to i Tran- comprised in:
Currency sitory Oth
Conversion i i Credits Partici- e End of
Co N Credit Credit : Assets
mpensa- ' Total baorlts Institu- Tnstitu- (o]l: trust pations 10) Month
o i n tions tions asis Total | Long- Tran-
and Old only) U term sitor
Savings” T Ty
Ls . Lendings Credits
WS
i) :
i ;
l |
Private and Public Mortgage Banks
261.3 273.4 246.2 27.2 137.8 2.008.0 | 10.542.3 8.827.7 1.714.6 9.8 353.2 Dec. 1956
261.0 301.5 271.3 30.2 143.7 2,277.8 | 11,707.3 9.688.9 2.018.4 10.6 391.0 Aug. 1957
262.4 311.7 278.4 33.3 143.5 2.310.8 11.837.4 9,787.4 2.050.0 10.6 367.6 Sep.
263.6 356.5 320.2 36.3 141.5 2.345.2 | 12,002.1 9.913.9 2.088.2 10.6 374.5 Qct
264.4 365.5 321.9 43,6 145.5 2.413.7 | 12.172.9 | 10.036.9 2,136.0 10.6 422.5 Nov
267.6 269.6 226.3 43.3 158.6 2.451.5 | 12.455.7 | 10.280.4 2.175.3 11.3 347.5 Dec
268.4 280.6 226.8 53.8 161.9 2,478.3 |12.580.1 | 10.378.9 2.201.2 11.5 345.6 Jan. 1958
269.2 281.9 224.8 57.1 164.4 2.504.6 | 12.665.9 | 10.449.6 2.216.3 10.9 418.6 Feb.
271.0 304.5 241.4 63.1 170.7 2,619.1 12.833.3 | 10.488.4 2.344.9 10.4 402.7 March
| Private Mortgage Banks ©)
J 219.9 78.2 72.5 5.7 44.7 314.0 4.275.9 4.011.3 264.6 1.1 184.2 Dec. 1956
221.4 111.3 102.1 9.2 44.5 368.2 4,840.2 4.498.7 341.5 1.0 190.4 Aug. 1957
] 222.7 117.7 105.0 12.7 44.4 374.1 4.883.4 4.536.3 347.1 1.0 175.6 Sep.
223.6 142.7 127.6 15.1 44.2 382.3 4,951.5 4,596.4 355.1 1.0 181.7 Oct.
| 2242 148.4 133.0 15.4 44.2 391.6 5.034.6 4.670.4 364.2 1.0 188.1 Nov.
| 2258 102.7 90.7 12.0 44.2 400.4 5.163.0 4,788.6 374.4 1.0 144.4 Dec.
I 2362 112.5 93.5 19.0 45.3 409.2 5.219.8 4.836.7 383.1 1.0 130.9 Jan. 1958
236.8 122.8 100.8 22.0 45.4 415.7 5.276.6 4,887.4 389.2 1.0 164.1 eb.
i 2184 142.5 113.6 28.9 45.8 421.5 5.323.4 4.928.5 394.9 1.0 164.7 March
Public Mortgage Banks
‘ 41.4 195.2 173.7 21.5 93.1 1.694.0 6.266.4 4.816.4 1.450.0 8.7 169.0 Dee. 1956
| 39.6 190.2 169.2 21.0 99.2 1.909.6 6.867.1 5,190.2 1.676.9 9.6 200.6 Aug. 1957
39.7 194.0 173.4 20.6 99.1 1.936.7 6.954.0 5,251.1 1.702.9 9.6 192.0 Sep
40.0 213.8 192.6 21.2 97.3 1,962.9 7.050.6 5,317.5 1.733.1 9.6 192.8 Oct
40.2 217.1 188.9 28.2 101.3 2.022.1 7.138.3 5,366.5 1.771.8 9.6 234.4 Nov
| 42.1 166.9 135.6 31.3 114.4 2.051.1 7.292.7 5.491.8 1,800.9 10.3 203.1 Dec
; 42.2 168.1 133.3 34.8 116.6 2,069.1 7.360.3 5.542.2 1.818.1 10.5 214.7 Jan. 1958
i 42.4 159.1 124.0 35.1 119.0 2.088.9 7.389.3 5,562.2 1.827.1 9.9 254.5 Feb.
42.6 162.0 127.8 34.2 124.9 2.197.6 7.509.9 5.559.9 1.950.0 9.4 238.0 March
titutions with Special Functions
| 1108 1.431.3 1.116.7 314.6 4.776.2 5.641.6 1.785.5 1.003.9 781.6 73.1 151.6 Dec. 1956
I 1033 1.174.7 |  878.0 296.7 5.103.1%) | 5,624.7%) | 2.139.4 | 1.477.8'®)| 661.6%)| 83.9 163.41) | Aug. 1957
| 1037 1,358.3 1.041.3 317.0 5,204.4 5.687.6 2,194.4 1.516.2 678.2 84.2 162.1 Sep
| 103.8 1,203.2 862.6 340.6 5.263.1 5.780.2 2,257.4 1.556.4 701.0 84.2 179.8 Oct
103.3 1.193.4 875.9 317.5 5.272.2 5.849.1 2.307.2 1.593.0 714.2 85.5 153.4 ov
’ 103.5 1.364.6 952.4 412.2 5.356.2 5.935.3 2,321.6 1.597.3 724.3 87.4 198.1 Dec
104.1 1.352.0 1.028.1 323.9 5.320.2 6.026.3 2.380.5 1.646.3 734.2 87.4 142.6 Jan. 1958
| 1043 1.352.1 1.035.3 316.8 5,371.5 6.063.1 2.415.3 1.673.1 742.2 87.7 142,2 Feb,
\ 104.5 1,367.6 1.005.2 362.4 5.440.5 5,943.2 2.470.2 1.713.9 756.3 87.7 141.1 March
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G. +)
— 30.4 29.1 1.3 3.291.6 667.0 — — — 0.1 0.7 44.6 Dec. 1956
5 — 26.3 25.2 1.1 3.168.8 523.2 _— - —_ 7.5 0.7 61.7 Aug. 1957
! —_ 36.8 35.7 1.1 3.205.4 515.9 —_ — — 7.5 0.7 61.5 Sep,
—_ 35.3 34.2 1.1 3,238.2 518.0 — — — 7.5 0.8 58.3 Oct.
— 26.7 25.6 1.1 3,252.1 520.7 —_ — — 7.5 0.8 57.0 Nov,
— 29.1 27.9 1.2 3,310.3 479.1 —_ — —_ 7.8 0.8 84.1 Dec.
- 26.5 25.4 1.1 3,217.3 481.0 — - — 7.5 0.8 52.1 Jan. 1958
- 32.6 31.5 1.1 3.228.1 481.7 — — — 7.5 0.8 52.4 Feb.
— 10.8 10.5 0.3 3.243.2 298.3 — — — 7.5 0.9 42,8 March
Other Credit Institutions with Special Functions +)
110.8 1.400.9 1.087.6 313.3 1,484.6 4,974.6 1.785.5 1.003.9 781.6 73.0 107.0 Dec. 1956
103.3 1.148.4 852.8 295.6 1.934.3'%)| 5,101.5%) | 2.139.4 1.477.8"%))  661.68)|  76.4 101.74) | Aug. 1957
103.7 1.321.5 1.005.6 315.9 1.999.0 5.171.7 2.194.4 1.516.2 678.2 76.7 100.6 Sep.
103.8 1.167.9 828.4 339.5 2.024.9 5.262.2 2.257.4 1.556.4 701.0 76.7 121.5 Oct.
103.3 1.166.7 850.3 316.4 2,020.1 5.328.4 2.307.2 1,593.0 714.2 78.0 96.4 Nov.
103.5 1.335.5 924.5 411.0 2.045.9 5.456.2 2.321.6 1.597.3 724.3 79.9 114.0 Dec.
104.1 1.325.5 1.002.7 322.8 2,102.9 5.545.3 2.380.5 1.646.3 734.2 79.9 90.5 Jan. 1958
104.3 1.319.5 1.003.8 315.7 2.143.4 5,561.4 2.415.3 1.673.1 742.2 80.2 89.8 Feb.
104.5 1.356.8 994.7 362.1 2.197.3 5.644.9 2.470.2 1,713.9 756.3 80.2 98.3 March
Instalment CreditInstitutions
— 1.018.5 1.018.0 0.5 7.6 1.0 | 5.4 — —_ —_ 10.4 32.4 Dec. 1956
— 1.019.1 1.018.4 0.7 7.8 0.9 5.0 — —_ —_ 11.5 33.7 Aug 1957
—_ 1.016.6 1.015.9 0.7 7.9 0.9 4.9 — — 11.6 35,1
— 1.036.7 1.036.0 0.7 7.9 0.9 4.8 —_ — 11.8 38.0 Oct
— 1.078.0 1.077.3 0.7 7.9 0.9 4.8 — —_ 11.8 39.1 Nov.
— 1.177.9 1.177.2 0.7 7.0 0.8 4.7 — — 12.2 41.2 Dec.
—_ 1.166.9 1.166.2 0.7 7.0 0.8 5.9 —_ — 12.5 31.4 Jan 1958
— 1.141.9 1.141.2 0.7 7.0 0.8 7.0 — — 12.5 29.8 Feb.
— 1.139.2 1.137.8 1.4 7.0 0.8 7.0 — - 15.0 32.3 March
i eand Postal Savings Bank Offices!)
7.5 0.7 — 0.7 57.4 — 30.4 30.4 - —_ 9.6 2.6 Dec. 1956
7.8 0.7 — 0.7 76.4 — 31.8 31.8 — — 9.6 2.7 Aug, 1957
7.8 0.7 -— 0.7 76.1 — 31.8 31.8 -— — 9.6 2.7 Sep,
8.0 0.7 — 0.7 75.9 — 31.5 31.5 — —_ 9.6 2.6 Oct.
7.9 0.7 —_ 0.7 76.5 — 34.0 34.0 — — 9.6 2.7 Nov
i 8.0 0.7 — 0.7 76.3 —_ 33.9 33.9 — — 9.6 2.7 Dec.
] 7.9 —_ — — 74.6 — 33.8 33.8 — — 9.6 2.7 Jan. 1958
| 7.9 — — — 76.3 — 33.5 33.5 — — 9.6 2.7 Feb.
| 8.0 — — — 76.2 —_— 36.6 36.6 — —_ 9.6 2.7 March

increase of about DM 270 million (won-bank customers about DM 220 million, credit institutions about DM 50 million). — %) Contaiming statistical decrease of about DM 270

Functions”.
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1L Credit Institutions

B. Interim Statements
1. lirterim Statements of, she
Liabilities in millions
Deposits ‘ fo Borrowed
Deposits by Non-banks %) Inter-Bank Deposits Short-term
- Borrowirgs -~
Number - Savings Deposits | .
) : of Total ) R :
ﬁ:d le Reporting of oo : | . :
ont Institu- Liabili- ‘ SRS R " i
sions ties Total st Time ; thereof: Sigh T Total thereof:
%) Total ight ime - Savings Total ght ime - ffom-;
i Deposits | Deposits | .o .. Deposits Deposits | Deposits Total Credit
carrying Inetitu-
Tax tions
l Privileges
Private and Public MortgageBanks
1956 Dec. 49 | 16,2329 124.8 109.9 ’ 72.0 36.6 T3 ' 0.4 14.9 9.9 5.0 191.9 38.4 39.4
1957 Aug. 47 || 17.745.1 94.4 71.4 47.3 22.5 1.6 0.5 ‘23,0 11.0 12.0 297.0 32.0 11.7
Sep,” 47 | 180250 103.8 75.1 50.9 £ 22.6 1.6 0.5 28.7 13.2 15.5 324.2 58.2 36.5
Oct. 47 18.301.1 102.8 71.2 47.8 21.8 1.6 0.5 31.6. 16.1 15.5 | . 364.6 101.7 57.3
Nov. . 47 | 18,7275 104.9 .72 47.2 23.2 1.7 0.6 32.8 17.3 15.5 390.5 i24.1 44.7
Dec. 47 | 18.967.1 | 125.6 . 891 59.9 27.4 1.8 0.6 36.5 21.0 155 | 279.8 63. 26.7
1958 Jan. 47 Y| 192227 | 1041 | 79.7 51.5 26.3 1.9 0.7 24.4 12.4 12.0 228.2 53.5 25.4
Feb. - 47. - 19.791.9 | 97.7 | 73.4 50.2 21.3 1.9 0.7 24.3 14.3 10.0 { 252.5 77.3 23.0
March 47 20.2031 | 92.9 | 73.4 50.8 20.7 1.9 0.7 19.5 11.5 | 8.0 302.0 126.0 27.4
Private Mortgage Banks ©)
1956 Dec. | 30 , 7,311.4 67.0 57.9 | 25.5 31.5 0.9 0.1 9.1 4.1 5.0 ! 61.6 15.4 7.3
1957 Aug: 29 ‘ 8,021.2 50.7 357 | 17.1 17.4 1.2 0.3 15.0 3.0 12.0 | 63.7 5.3 2.5
Sep, 29 | 8,202.0 55.7 36.1 17.4 17.5 1.2 0.3 19.6 4.1 ., 15.8 6.5 J28.7 20.4
Oct. 29 | 8.342.3 51.7 33.3 15.4 16.7 1.2 0.3 18.4 2.9 15.5 99.0 42.6 16,7
Nov. 29 i 8.558.6 55.1 35.8 16.5 18.0 1.3 0.3 19.3 3.8 155 130.1 73.7 28.9
Dec. 29 ‘ 8.715.1 69.8 46.3 22.6 22.3 1.4 0.4 23.5 8.0 15.5 ‘722 23.7 14.3
1958 Jan. - | 29 8.879.4 58.6 44.1 22.1 20.5 1.5 0.4 14.5 . 2.5 ‘12.0 63.4 20.6 “17.8
eb 29 9.248.5 l 57.5 43.7 21.7 20.5 1.5 0.4 13.8 3.8 10.0 85.4 44,4 1%.6
March 29 9.551.2 54.9 43.8 22.4 19.9 1.5 0.5 11.1 3.1 8.0 131.7 89.8 135
Pitblic Mortgage Banks
1956 Dec, 19 8.921.5 | 57.8 52.0 46.5 5.1 0.4 0.2 5.8 5.8 {1303 23.0 22.1
1957 Aug. 18 ¢ 9.723.9 || . 43.7 35.7 | 30.2 5.1 0.4 0.2 8.0 8.0 | 233.3 26.7 9.2
Sep, - 18 9,823.0 | 48.1 390 | 33.5 5.1 0.4 0.2 91 9.1 [237.7 29.5 16.1
QOct. 18 9.958.8 51.1 37.9 32.4 5.1 0.4 0.2 13.2 13.2 I 265.6 59.1 40.6
Nov., 18 10.168.9 | 49.8 36.3 30.7 5.2 0.4 L0.2 13.5 13,5 260.4 50.4 15.8
i Dee. 18 10.252.0 | 55.8 42.8 37.3 5.1 0.4 0.2 13.0 13.0 207.6 39,7 12.4
1958 Jan, 18 | 103433 | 45.5 ©35.6 29.4 5.8 0.4 0.2 . 9.9 9.9 ! 164.8 32.9 7.6
eb, 18 ‘ 10,543.4 | 40.2 29.7 28.5 - 0.8 0.4 0.2 10.5 to.5 . 167.1 32.9 7.4
March 18 10,6519 ! 38.0 29.6 28.4 0.8 0.4 0.2 8.4 8.4 170.3 36.2 13.9
‘ CreditInstitutions with' Special Functions
" 1956 Des. 23 ‘ 18,812.9 || 1.959.3 827.4 | 244.7 579.4 3.3 1.0 1.131.9 425.6 706.3 630.1 263.6 i 126.3
. 1957 Aug. 23 || 20.858.7 || 3,488.3 525.4 | 1513 370.9 3.2 1.3 2.962.9 690,0 272.9 636.7 164.1 106.3
: See, | 23 | 209618 || 3.355.1 561.4 . 162.8 395.3 3.3 1.3 2.793.7 733.7 .060.0 670.2 164.1 86.5
Qet.” | 23 I 21:206.2 1 3.349.7 341.6 113.7 224.5 3.4 1.3 3.008.1 632,38 2.335.3 756.7 237.3 129.9
Nov. 23" 21.468.8 || 3.423.9 326.2 117.1 205.7 3.4 1.4 3.097.7 682.0 2:415.7 744.3 184.1 £]
:Dec.. | 23 21,534.3 || 3.037.3 414.9 203.5 208.1 3.3 1.5 2.622.4 717.3 1.905.1 907.5 352.9 282.5
1958 Jan. 23 i 21:720.8 Il 3.522.0 339.9 144.2 192.3 ;3.4 1.5 3.182.1 987.3 2.194.8 806.3 257.3 310.8
Feb, 23 1 22.175.7 3.772.3 342.9 137.1 202.3 3.5 1.6 3.420.4 891.3 2.538.1 811.2 259.5 219.5
March 23 I 22,2370 3.875.1 361.0 155.1 202.4 3.5 1.6 3.514.1 897.2 2:616.9 794.9 228.5 176.4
: ' oy . o . - ' e i
B Reconstruction Loan Corporation, Fmanzierung"s- Aktienigesellschaft drd Berliner Industriébank &.G. )
1956 Dec. 3 || 70328 | 0.0 0.0 0.0 — — — — - - 411 15.1 -
1957 Aug. 3 ; 6.661.8 || . 0.3 0.3 0.3 — — —_— — — - L 321 1. —_
Sep. 3 6,728.4 0. 0.4 0. — - — - —_ —_— 43.5 13.1 —
Oct, 3 6.735.5 0.4 0.4 0.4 — — — — — —_ 33.6 3.2 2.1
Nov. -3 L 67791 | . 0.4 0.4 0.4 —_ —_ - — —_ f— 31.6 1.2 —
: Dec .3 | 7.003.9 | 0.1 0.1 0.1 — — —_ - -— — 46.5 16.3 —
1958 Jan. 3 6,689.2 0.1 o.t 0.1 — — - _ —_ - 31.9 1.7 —
Feb. 3 6.734.2 0.2 0.2 0.2 - — — — — _ 31.8 1.6 —_
March 3 6.582.0 0.2 02 | 0.2 — —_— — - — — 41.5 11.5 —
, Other Credit Institutions with Special Functions +)
1956 Dec. 20, | 117801 i} 1.959.3 \ 8274 243.7 579.4 3.3 1.0 1.131.9 425.6 706.3 589.0 | 2485 126.3
1957 Aug, 20 il 14,192.9 ‘ 3.488.0 525.1 151.0 . 370.9 3.2 1.3 2.962.9 490.0 2.272.9 604.6 162.7 106.3
Sev. - 20 - I 14.233.4 || 3.354.7 561.0 | 162.4 395.3 . 3.3 1.3 2.793.7 733.7 2.060.0 | 626.7 151.0 - $6.5
Oct. 20 | 14,470.7 || 3.349.3 341.2 | < 113.3 224.5 3.4 1.3 3,008.1 6828 2.325.3 723.1 234.1 ~167.8
Nov: 20 | 14.689.7 3.423.5 325.8 | 1167 205.7 3.4 1.4 3.097.7 © 682.0 2,418.7 712.7 182.9 1237
Dec, 20 \ 14,530.4 3.037.2 414.8 | 2034 208.1 3.3 1.5 2.622.4 717.3 1,905.1 861.0 336.6 263.5
1958 Jan. : 20 I 15.031.6 || 3.521.9 339.8 144.1 192.3 3.4 1.5 3,182.1 987.3 1.19@3 774.4 255.6 210.8
eb. 20 " 15.441.5 || 3.772.1 | 3427 136.9 202.3 3.5 1.6 3.429.4 | '7891.3 2.538.1 779.4 257.9 219.5
March 20 15,655.0 || 3.874.9 | 360.8 154.9 202.4 3.5 1.6 3.514.1 $97.2 3.616.9 753.4 217.0 176.4
) ‘ Instalnient Credit Inmstitutions®?
1956:Dec.- | 153 | © 15528 i .170.0 106.6 106.6 —_ — — | 634 63.4 L 962.5 . .
1957 Aug. 157 | 1:551.6 165.8 99.6 99.6 — — —_ 66,2 66.2 JEe 40.9 . | .
Sep. 154 1.543.4 160.1 91.1 91.1 — — - 69.0 | . 69.0 — 935.7 . .
Oct. 160 1.554.5 177.5 95.3 95.3 — — —_ 822 ° 82.2 - 923.2 . -
Nov, 162 1.603.1 - 181.4 91.5 91.5 — — — 89.9 89.9 v 953.9 Lo .
Dec: 162 | 1,720.1 200.9 100.7 100.7 —_ - — 100.2 100.2 — 1.050.8 . .
1958 Jan. 169 1,678.4 189.2 ~91.6 ! 91.6 — — — 97.6 97.6 - 1.026.7 . .
Feb. 169 i 1.648.3 | 1178.1 89.1 89.1 — — — 189.0 89.0 L — 1.003.4 . .
March 170 il 16494 I 1765 94.4 | 94.4 —_ —_ — '82.1 82.1 T 993.8 . .
Sl R o
PostalCheque and PostalSavings Bank Officest®)
1956 . Dec. 14 3,522.0 3.207.1 2.895.0 1.438.0 — ! 1.457.0 — 312.1 312.1 | = i 89.6 - —
1957 Aug. 14 i 3.485.7 3.239.6 3.040.0 1.334.7 — 1.705.3 — 199.6 199.6 — | 89.6 —_ —
ep. ‘| 14 i 3.649.1 3.406.8 3,168.0 1.446.6 — 1.722.0 — 238.2 238.2 — 29.6 —_ -—
Oct.’ 14 5 3.628.6 3.369.2 3,132.8 | 1.388.1 — 1.744.7 —_ 236.4 236.4 —_ 89.6 — —_
Nov. - 14 3,687.8 3.427.9 3.184.9 1.420.5 — 1,764.4 — 243.0 243.0 — | 89.6 —_ —_
Dec. 14 1 4.082.6 3,723.2 3.353.1 1,530.7 — 1.822.4 — 370.1 370.1 i ; 89.6 - ER—
1958 Jan. 14 ! 3,758.9 | 3.512.7 3.282.6 1.393.6 —_ 1.889.0 - 230.1 230.1 - 89.6 — =
Feb, 14 i 3,835.2 || 3.579.9 3.342.6 \ 1.399.6 -— 1.943.0 —_ 237.3 237.3 — 89.5 —_ —
March 14 ! 4.017.7 1. 3.777.0 3.518.8 1.526.1 —_ 1,992.7 — 258.2 25822 - | 89.6 - —
?), 3) and 5) to 8): see “footnotes so numbered on third page of Table IMB1 — %) Deposits of instalment credit Instifutions alss onthin balances on blodked dbcownts of firms,
12) Contaitiing statistical decrease of about- DM 270 million. — %) Including statistical increase of about DM 270 million (cf. footnote 12)), . O) Including ship mortgage banks, —
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- 1. Credit Institutions

B. Interim Statements
R wnt e PO o
T : L4 PERVER 1N ISR i
. . . »
Credit Institutions (cont’d) ) "
of DM - - Liabilities
Funds V s Origin of Funds borrowed
i 8
Other . v : for longer periods 8)
Reserves, | Recon - i o
) Capital | Amoumts . L : h i B
Note: Own . Loans Transi- Funds | placed.to Lia~ | Own" E:;{:;fe'« Recto : Ise| :struc- !
Docu- Accept-}: Bonds | taken up tory including ; Reserve .t bility | Draw- . tion
s : Other f Liabili- |Deutsche  Loan i
mentary ances | - in for long Credits . | Reserves for Lisbili- on ings | s on | Bundes- | C Business End of
Credits .in Circu- periods (on trust (Art. 11, Specific " Guaran-  in Redis- bank 0rpo- Credit Public and Month
contained | Cireu~ lation (4 years basis German Liabili- s tees, | Circu- comntod| Credit raugn Tnstitu- | Authori- | Private
in the lation and over) only) Banking | ties, Ad- ete, | lation Bills 7 B a111. tions ties Custom-
Borrow- Law) jtfxs{,mlent ] e;nmer } P
in of Values i A0
Ines 6 dustrie~
; bank
'A.G. |
Private and Public Mortgage Banks
- — i 7.386.4 | 4.679.0 | 2.008.0 680.0 | 5512 | 611.6 | 127.4 — 00| 14.3 520.1 645.2 | 4.758.9 941.9 | Dec. 1956
— — | 8,035.2 5.138.6 | 2.277.8 730.6 | 621.8 | 549.7 120.5 — 0.0| 10.6 568.2 836.6 | 5.290.5 989.6 | Aug. 1957
— — | 82013 5.177.9 2.310.8 730.6 ° 621.8 | 554.6 | 121.1 — — 1 106 568.0 859.8 | 5,352.2 986.2 | Sev.
— — | 8.327.7 5.266.3 2.345.2 730.6 618.8 | 545.1 | 119.1 — — 9.8 575.1 882.9 | 5.437.4 994.2 | Qct.
— - 8.518.9 5.336.1 2.413.7 731.0 618.8 | 613.6 119.7 — — | 100 585.2 892.0 | 5,544.1 1.009.4 | Nov.
—_ — 8.737.6 5.395.9 2,451.5 731.0 619.3 | 626.4 108.2 —_ — 8.6 595.3 94214 | %.624.3 92172 | Dec.
— — 8.962.2 5.476.0 | 2.478.3 736.6 625.0 | 612.3 102.7 — — 7.8 593.2 976.5 | 5.649.1 920.3 | Jan. 1958
—_ — 193322 5.546.0 | 2.504.6 753.5 653.3 | 652.1 || 102.1 — — 7.7 587.4 . 1.002.2 | 5.715.1 932.9 | Feb.
— — 19,5041 5.4817 | 26191 764.2 650.9 | 698.2 || "99.7 — — 7.3 579.3 . 1.027.7 | 5,762.1 919.9 | March
Private Mortgage Banks ©) ) v
— — | 53792 235.0 314.0 221.7 92.9 | 3400 || 3.8 —_ 00| 116 | 3080 205.7 488.2 197.0 | Dec. 1956
—_ — | 5.836.9 | 1.047.6 368.2 253.4 103.1- | 297.6 || 712 — 00| 7.9 344,5 285.2 614.4 232.4 | Aug. 1957
— — 5.968.5 1.052.3 374.1 253.5 1022 | 309.2 | 71.4 — — 7.9 3419 290.3 624.6 228.9 | Sep.
— — 6.102.7 | 1.063.0 382.3 253.5 103.5 | 287.6 | 68.9 — — 7.1 3429 205.8 633.5 230.5 | Oct
— - 62240 | 1.070.0 391.6 253.9 1025 | 3314 | 68.9 — — 8.2 346.5 294.7 639.6 238.0 | Nov
— — | 6.389.5 1.085.6 4004 |, 253.9 1034 | 3403 | 56.9 — — 6.0 354.4 319.6 651.3 215.1 | Dec
—_ — | 6560.0 | 1.120.5 409.2 256.9 109.8 | 301.0 | 50.7 — — 5.2 353.0 332.7 623.9 263.7 | Jan. 1958
— — | s8266 1.120.1 415.7 272.3 116.6 | 354.3 || 49.5 — - 5.1 347.7 333.1 631.6 265.2 | Fe
— — 7.035.5 1.112.0 421.5 281.0 114.7 399.9 48.6 — — 4.7 340.8 337.0 634.5 264.6 | March
Public Mortgage Banks ,
- — 20072 3.844.0 | 1.694.0 458.3 4583 | 271.6 43.6 — 2.7 212.1 439.5 | 4.270.7 744.9 | Dec. 1958
— — ] 21983 | 4.091.0 1.909.6 477.2 518.7 | 252.1 49,3 — — 2.7 | 2237 551.4 | 4.685.1 757.2 | Aus. 1957
— — 2.232.8 | 4.125.6 [ 1.936.7 477.1 519.6 | 245.4 49.7 — — 27 | 226 569.5 | 4.727.6 757.3 | Sep.
— — 2.225.0 | 4.203.3 1.962.9 477.1 516.3 | 257.5 50.2 — - 2.7 232.2 587.1 | 4.803.9 763.7 | Oct.
—_ — 2,294.9 | 4.266.1 2.022.1 477.1 516.3 | 282.2 50.8 — — 2.7 | 2387 597.3 | 4.904.5 771.4 | Nov.
— —_ 2.348.1 4.310.3 2.051.1 477.1 515.9 | 286.1 | 513 - —_ 2.6 | 240.8 622.8 | 4.973.0. 706.1 { Dec.
— -— 2,402.2 | 4.355.5 2.069.1 479.7 515.2 | 311.3 || 52.0 — — 2.6 240.2 643.8 | 5.025.2 656.6 | Tan. 1958
- — 2.505.6 | 4.425.9 2.088.9 481.2 536.7 | 297.8 | 526 — - 2.6 239.7 669.1 ' 5.083.5 667.7 | Feb.
—_ — 2.558.6 | 436007 2.197.6 483.2 536.2 | 2083 Il 511 — — 2.6 238.5 690.7 | 5.127.6 " 655.3 | March
Credit Institutions with Special Functions
17.8 23.3 | 1.545.3 | 7.630.8 5.641.6 520.4 469.1 | 393.0 ’ 788.8 — ’ 1.278.0] 487.5 647.3 652.8 | 11.701.3 7437 | Dec. 1956
4.1 36.2 | 1.654.0'")| 7.651.1 5,624.7'%) 973.9%%) 519.5 | 270.3 | 845.7 - 1.075.2| 185.3 688.3 715.2 1 11,719.6")  640.0 | Aug. 1957
11.1 36.3 | 1.658.3 7.713:4 5.687.6 985.5 520.2 | 335.3 914.6 — | 1.322.4| 134.6 | 692.3 762.0 | 11.823.7 639.5 | Sep.
17.5 36.3 | 1.666.4 | 7.773.4 5.780.2 998.0 520.2 | 325.3 | 918.9 — | 1.465.3] 89.6 704.6 764.2 | 11.976.8 633.3 | Qct.
20.6 — 1.750.0 | 7.787.6 5.849.1 1.002.1 5200 | 391.8 || 942.5 — 1.424.30 46,7 690.1 768.4 | 12,112.1 631.8 | Nov.
20.9 — 1.704,7 | 7.807.5 5,935.3 1.015.3 517.3 | 609.4 949.2 — | 1.584.4| 208.7 | : 677.7 $11.0 | 12.226.5 591.3 | Dec.
14.5 - 1.707.9 | 7.806.0° | - 6.026.3 1.033.4 508.6 | 310.3 839.3 — 1.422.5 118.2: | . 686.5 757.3 | 12.378.8 568.8 | Jan. 1958
10.9 -— 1.726.4 | 7.881.0.| 6.063.1 1.053.0 563.5 | 305.2 | 813.4 — | 1.448.6] 91.4 692.8 800.3 | 12.450.9 565.6 | Feb.
5.4 — 1.766.2 | 7.876.6 | 5.943.2 1.077.7 565.6 | 337.7 !l 8787 — 1 152250 793 696.8 821.4 | 12.318.7 563.1 | March
* Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G.+)
— - 306.3 5.390.2 667.0 18.6 349.3 | 2603 |l 4239 | — — — — 161.1 | 5.827.3 106.0 | Dec, 1956
— - 306.4 5.204.9 523.2 18.0 404.3 82.6 5136 | — — —_ ! — 132.4 | 5.611.1 | 107.0 | Aug. 1957
—_ - 306.4 | 5.344.0 515.9 18.1 406.5 93.6 | 515.2 —_ — — — 151.0 | 5.626.3 113.0 | Sep.
— —_ 306.4 5.360.4 518.0 18.1 406.4 922 || 5152 - — 2.2 — 135.4 | 5.660.9 113.6 | Qct.
—_ - 306.4 5.374.0 520.7 18.1 406.1 | 121.8 514.3 — — ~ — 1323 | 5.679.1 113.7 | Nov.
— - 268.1 5.411.4 479.1 18.1 4081 | 3725 || 30008 — — —_ — 188.6 | 5.633.4 100.2 | Dec.
— - 268.1 5.371.7 481.0 18.1 408.0 110.3 |l 513.1 —_ —_ — — 135.5 | 5.646.1 101.3 | Jan. 1958
— — 268.1 5.413.9 481.7 18.1 465.9 54.5 | 514.1 — — — — 161.3 | 5.663.2 101.3 | Feb.
—_ — 268.1 5.415.1 298.3 18.1 468.1 72.6 514.4 - —_ — — 145.6 | 5.459.2 132.6 | March
Other Credit Institutions with Special Functions +)
17.8 23.3 | 1.239.0 | 2.240.6 | 4.9746 | s01.8 119.8 | 1327 | 364.9 — | 1.278.0| 487.5 647.3 491.7 | 5.874.0 637.7 | Dec. 1956
4.1 36.2 | 1.347.61) 2.356.2 5.101.51%) 955.919) 1152 | 187.7 332.1 - 1.075.2| 185.3 688.3 582.8 | 6,108,515  533.0| Aug. 1957
111 36.3 | 1.351.9 23604 | 51717 967.4 113.7 | 241.6 || 3994 —_ 1.322.4| 134.6 692.3 6110 | 6.197.4 526.5 | Sev.
17.5 36.3 | 1.360.0 | 2.413.0 | 5.262.2 979.9 113.8 | 2331 403.7 -~ | 1.465.3| 87.4 704.6 628.8 | 6.315.9 519.7 | Oct.
20.6 — 1.443.6 2.413.6 5.328.4 984.0 1139 | 270.0 | 428.2 — | 14243 467 690.1 636.1 | 6.433.0 518.1 | Nov.
20.9 — 1.436.6 | 2.396.1 5.456.2 997.2 109.2 | 236.9 439.4 — | 1.584.4] 208.7 677.7 622.4 | 6,593.1 491.1 | Dec.
14.5 - 1,439.8 | 2.434.3 5.545.3 1.015.3 100.6 | 200.0 326.2 — | 1.422.5{ 118.2 : 686.5 621.8 | 6.732.7 467.5 | Jan. 1958
10.9 — 1.458.3 2,467.1 | 5.581.4 1,034.9 97.6 | 250.7 | 299.3 — | 1.448.6| 91.4 692.8 639.0 | 6.787.7 464.3 | Feb.
5.4 — 1.498.1 2.461.5 | 5.644.9 1.059.6 97.5 | 265.1 364.3 — | 152250 793 696.8 675.8 | 6.859.5 424.5 | March
Instalment Credit Institutions?
— 10.4 —_ 36.6 5.4 1154 | 73.1 1794 || 4.9 19.3 232.4 9.8 —_— 42.1 — — | Dec. 1956
- 10.9 - 39.7 5.0 126.8 80.6 181.9 1.4 34.0 213.9 7.1 — 44.8 — — | Aug. 1957
— 12.6 — 39.7 4.9 128.3 78.2 | 183.9 1.6 33.1 216.91 8.6 — 44.6 - — | Sep.
— 13.3 — 40.0 4.8 128.8 77.2 | 189.7 1.8 40.1 220.5| 8.5 — 44.8 — — | QOct.
- 12.7 - 39,9 4.8 129.8 79.1 | 201.5 1.8 44,0 2191, 82 — 44.7 — — | Nov.
—_ 12.7 —_ 40.2 4.7 131.1 749 | 204.8 1.6 40.6 226.4| 7.3 — 44.9 — — | Dec.
— 13.5 - 41.1 5.9 135.7 85.6 ' 180.7 1.6 42.8 224.0| 6.6 — 47.0 | - — | Jan. 1958
— 13.7 — 40.1 7.0 138.0 90.1  177.9 1.5 43.9 216.1| 5.8 — 47.1 | —_ — | Feb.
- 10.9 — 1 481 7.0 143.6 89.4 | 180.1 1.8 45.1 21521 51 55.1 — — | March
Postal Cheque and Postal Savings Bank Offices!®)
— —_ —_ — —_ - 225.3 — —_ — — — — 89,6 — | Dec. 1958
— — — —_ — — — 156.5 — — —_ — — — 89.6 — | Aug. 1957
— — —_ — —_— -_— — 152.7 — - — —_ —_ — 89.6 — | Sep.
— - — — —_ —_ —_ 169.8 —_ —_ - —_ -— —_— 89.6 — | Qect.
—_ - - — —_ —_ —_— 170.3 —_ —_ — — —_ —_ 89.6 — | Nov.
- — — — —_ — — | 269.8 — = | — — - —_ 89.6 — { Dec
— —_— —_— - —_ — — 156.6 - —_ ~ - — — 89.6 — | Jan. 1958
— - | = — - — — | 1657 - - l S - 89.6 — | Feb.
— — - _ — — _ 151.1 — —_ —_ 0 = —_ — 89.6 — | March
— 1) According to returns of the Postal Cheque and Savings Bank Offices rendered for banking statistics. — 1) Containing statistical increase of abowt DM 21 million, —

+) Sub-group of “Credit Institutions with Special Functions®.
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111, Credit Institutions
B. Interim Statements

2. Number of Credit Institutions and Classification of Reporting Credit Institutions according to Size

Position at end of December 1957

l The credit institutions reporting for the monthly banking statistics are graded as follows
. ! according to their balance-sheet total !)
of which, |
JTotal ) xeporting | DM | DM1 | DMs DM 10 | DM 25 DM s0 | DM 100 DM soo
Banking groups less 500,000 | million | milkion | million | million | million | million | m lion M1
N of_cm.ht ';‘onﬁ!ﬂy than | toless | toless | toless | toless | toless | toless | toless | to less | billion
institutions anxing DM thaa an than than than an than than and
statisties | co0 000 DM1 | DM s | DM 10 | DM 25 | DM 50 | DM 100; DM 500/ DM1 | over -
| million | million | million | million | million | million | million | billion
‘ |
Commercial banks 363 339 | 25 30 85 47 36 36 3t 34 6 9
Big banks * 8 s | - i - — — —_ — — 3 - 5
State, regional and local banks 87 5 | - 1| 1o, 1 12 13 10 18 6 4
Private bankers 238 217 ‘ 24 27 69 35 19 17 18 [ — -
Specialised commercial banks 30 29 ‘ 1 2 6 1 5 6 3 5 - —
| |
Central giro institutions 11 11 —_ d — — — —_ b 1 1 9
Savings banks 858 857 . — . 1 88 153 291 187 75 54 8 —_
|
Central institutions of credit cooperatives 17 7 - - — — —_ — 4 12 1 —
\ !
Central institutions
of industrial credit cooperatives 5 5 — b —_ — — — — 5 — —
Central institutions ! :
of agricultural credit cooperatives 12 \ 12 ] — — — — — — 4 7 1 _
1
1 i
Credit cooperatives 11,567 | 2,188 15 . 147 1,631 240 16 | 27 10 2 —_ —
Industrial credit cooperatives 747 742 15 19 390 176 106 25 | 9 2 - —
Agricultural credit cooperatives 10,820 1,446 L — 128 1,241 64 10 2 1 t —_ —_ —
I ; |
i | .
Private and public mortgage banks 47 7 | =1 = 1 4 5 4 5 ! 16 3 6
i : ,
Private mortgage banks 29 | 2 | = - 1 2 2 1 14 6 —
Public mortgage banks 18 t 18— —-— _ P 3 3 2 2 — 6
Credit institutions with special functions 23 ‘ 23 — 1 1 3 1 2 1 4 2 8
Instalment credit institutions 191 162 25 18 60 18 271 13 4 3 — —_
Other credit institutions 42 — — — — — — — — — — _—
\ : ‘
Postal Cheque and Postal Savings | : ’ ' |
Bank offices 14 TS — — — — _ — — — —
Total %) 13,133 3,658 65 | 197 | 1,866 465 470 269 130 126 24 32
uote:
Balance-sheet total ¥)?) 161,016%) 158,486.7 |  17.5 164.0 | 4,331.2 | 3,329.4 | 7,491,9 | 9,586.7 | 8,818.7 27,255.5§ 15,943.9i77,465.2
1]
1) Balance-sheet total as shown in the Inberim Stat t, plus endor liabilities on rediscounted bills and own drawings in circulation. — %) Deutsche Bank A.G.,
I;mgdner B:nk A.G., Commerzbank group, and their Bedin subsidiaries. — %) Figures printed in italics do mot contain Postal Cheque and Postal Savings Bank offices. —
8) Estimated.
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a) Rates for Discounts and Advances,

1V. Interest Rates
1. Interest Rates of the Deutsche Bundesbank*)

and Special Rate of Interest charged for failure to meet the Minimum Reserve Requirement

Special Rate of Interest
charged to Cr:dit
Advances on Institutions for
1
Applicable Discounts 1) Securities failure to meet
a3 from: Minimum Reserve
Requirement
Yo p. a. % p. a. /s p. a. over advance rate
1948 July 1 5 6 1
Dec. 3
1949 May 27 4p 51y
July 14 4 s
1950 Qct. 27 61 7 1
Nov. 1
1951 Jan, 1 3
1952 May 29 54) 6
Aug. 21 4s 518
1953 Jan. 8 4 5
June 11 31y 4s
1954 Mavy 20 3 4
1955 Aug. 4 312 4
1956 March 8 41y 53y
May 19 51/e8) 61s
Ser. 6 s 6
1957 Jan. 11 4ty 51fs
Sep. 19 4 5
1958 Jan. 17 312 4Y:

continues to apply. — %) As
DM acceptances, and export drafts.

*) Until 31 July 1957 rates of Bank deutscher Linder and of Land Central Banks.
') This is also the rate for cash advances to public authorities and to the Reconstruction Loan Corporation;
cf. footnotes %) and ¢), The discount rate for bills expressed in foreign currency was uniformly fixed at 3 ¥,
for the time being, by a decision adopted by the Board of Directors of the Bank deutscher Lander on 3 Aug.
1948, By decision of 9/10 November 1949 the Board of Directors authorised the Board of Managers to fix
varying rates for bills in this class, in accordance with the discount rates of the foreign Central Banks
concerned. The same applies to bills in DM which have been accepted abroad (Decision of 22/23 March 1950),
and also to export drafts (Decisions of 15/16 November 1950 and 23/24 May 1951); see also footnote 5, -
*) Promissory notes arising under the export promotion scheme of the Reconstruction Loan Corporation were
discounted at the preferential ratc of 4 %» even after the raising of the discount rate on 27 October 1950
(Decision of 29/30 November 1950). This privilege in regard to the interest rate was cancelled by decision
of 7/8 November 1951; and it could then be claimed only for promissory notes arising from credits which were
granted or promised not later than 7 November 1951. — 3) Under a decision taken by the Board of Directors
of the Bank deutscher Lander on 20 December 1950 the interest rate for cash advances to the Reconstruction
Loan Corporation was fixed, with effect from 27 October 1950, at 4 % in the case of lendings to agriculture,
maritime shipping and housebuilding, while for credits serving other purposes it was fixed at 5z %, —
%) Since 29 May 1952 there has been in effect only the special arrangement mentioned under %) for lendings
to be used for financing agriculture, maritime shipping and housebuilding, to which lendings the rate of 4 %
from 19 May 1956 also discount rate for foreign bills, foreign cheques,

foreigners’

b) Rates Applying to Sales of Money Market Securities in the Open Market

%/0 per annum
p

1V, luterest Rates

Treasury Bills of Non-interest-bearing Treasury Bonds of
Federal Government and Federal Government, Federal Railways and Storage Agency Bills
Applicable Federal Railways Federal Postal Administration
as from: running for running for running for
30 to 59 60 to 90 6 months 12 months | 18 months | 24 months 30 to 59 60 to 90

days days days days
1955 Jan. 24 23/s e | 34z 3% 23y 2t
an. 12 2a [ 21 27 3 31y 384 21/s 23y
eb, 24 21 J 23 3 ER ER) 3%, 23y 2y
ar. 4 2%, 2V 3 31/ 31y 334 21s 2%
Mar, 7 212 25y 31/y 3%y 35/n 37y 2% 2%
Apr. 25 23y 2s E] 31y 31y 3%, 212 25y
jlu;le 3 2 :;z 2 :;I 3 3 :;a 3 :;: 3 :;« 2 :;l 2 :;l
uly 14 2l 258 3 344 3%y R 25s 2%
July 20 2% 2% 31/s 3% 333 2% 27
Aug. 4 27 33n 35 4 414 31/
Sep. 2 3 31/s 3%, 4 41/, 3Y, 3%y
<SD”' 7 3 :;n 3 ;;4 g:’- i 3 :;- 4 :;- 4 :;- ;:;- g:;-
ct. 10 34 33 ] 4t/ 4% 4% 2 ]
Nov. 4 ER S 3%s 414 J‘ 442 434 5 34/s 3%
1956 Jan. 20 31/ 33y 41x 43 5 i 51/ 3ts 35,
Jan. 24 31fy 33y 434 5 51/ . stfy 31/y 3%
Mar. 8 4s 54 517y 534 41, 4
Mar. 26 37y 4 5 514 5i/y 534 4s 44y
Apr. 27 4 414 5 54 512 534 4%y 41y
May 22 51/y [ 54 6's 62 53y 51fs
June § 514 53y 61/s 6z 634 51fy [

ep, 6 43 . 4% 534 6 61y 61/p 47y s
Nov. 23 4 :;n | 4:;c 5:;: 2 6:44 6:;: 4:;4 4:5.
ov. 28 4/t 45/ 5% 63/ 632 4°%7¢ 478
Dec. 4 45 4% 5:? 6 ’ 61s 6z 4:;4 4://8
1957 Jan. 3 41y | 4%/s 51/s 5% 644 4% 434
an, 4 43y i 41/e 53/s 55/s 5y 6l/s 41y 4%
an, 11 41y | 41 51/s 53y 5% 5 414 4%
an. 30 44y ! 41 5 514 5is 534 44 4%
Mar. 4 41, 434 5 5144 51/3 53/ 43y 41z
Aar. 7 43y 412 N 54 53/, 6 41/s 45y
Mar. 18 414 41y : 514 ) 51/s 583 4%y 41
Apr. 15 41 43/s s1s i 51/s i 53 412 453
July 5 4 4ty 5 i 514 : 51y 534 414 4
ug. 12 41/y 434 5 i 51/s 51/ 41/, 4y
Aug, 22 37/, 45/s 4%, ! . s1/q 4 41y

Aug, 24 ERT 317/ 417y 45/y 47[s 51/g 37

Aug. 27 35/s 3% 41y 43¢ | 4% 47 3% 37y
ep, 2 374 | 4 458 4575 : 47s 5t/e 41y
ep. 6 ! 41/g 41/2 434 5 ‘ 544 4l 414
ep. 19 35/ 334 41/a 435 : 45/s | 47 3% 3%

ep, 27 3%y 37/ 41/, | 41g | 43/, ! 5 37y 4
QOct. 3 35/4 334 41/s | ENG 45y | 47/ 1% 37y
Qct. 18 31/y | 35/ 1 a1 41y ! 4% 31y 35/g
QOct. 24 338 ; 31s 3 i 418 41/e 44 1% 312
ov. 9 31y 33/ 33: ‘ 4y 41/s 4% 3tfy 33/y
Nov, 29 335 31/ 37 | 41/q 412 4% 31y 3%/
Dec. 4 31/y 35/y 4 4 41/z 4: 3%/ 33
Dec. 27 38/s 334 4;;3 ’ 413 4‘;: 4'54 3% 3:55
1958 Jan, 2 33y 31/s 3% | 41/q 41y 31y 3%
an. 6 31/ ! 33s 35/s : 37 ' 41 43/g 3%, 31/
kn. 17 3 i;s 3 :44 3 i;z ;:;t i g ;;s z:;u Eal :;4 3;'355
r. 15 3%/s 314 3% 8 ' 8 ] 4 8
Mav 30 3s | 3 31 | 3% | 3% 4 314 335




V. Interest Rates

2. The Debtor and Creditor Interest Rates

Debtot Intetest Rates of Credit Institutions as from 17 January 1958

Baden-Wiirttemberg 2)

Bavaria ®

Berlin (West) ?)

Bremen 2)

Charges for Credits

1. Charges for Credits in Current Account)

(a) Approved Credits
Interest
Credit Commission

(b) Overdrafts
Interest
Overdraft Commission

2. Acceptance Credits (normal terms)
Interest
Acceptance Commission

3. Charges for Discount Credits
(a) Items of DM 20,000.—
or above
Interest
Discount Commission
(b) Items from DM 5,000.~—
to under DM 20,000.—
Interest
Discount Commission
(c) Items from DM 1.000.—
to under DM 5,000,
Interest . .
Discount Commission

(d) Ttems under DM 1,000.—
Interest
Discount Commission

4. Drawings on Customers
Interest
Credit Commission

5. Turnover Commission

.

:

6. Minimum Charges for Discounting

7. Domicile Commission

Deposit Interest Rates

1. for Monies pavable on Demand
(a) on Accounts free of Commission
(b) on Accounts subject to Commission

2. Savings Devosits:
(a) with Legal Period of Notice
(b) with Agreed Period of Notice of
(1) 6 months to less
than 12 months
(2) 12 months and over

3, for Monies at Notice of
(a) 1 toless than 3 months
(b) 3 toless than 6 months
(c) 6 to less than 12 months
(d) 12 months and over®)

4, for Monies placed for Fixed Periods of
(2) 30to 89 davs
(b) 90 to 179 davs
(c) 180 to 359 days
(d) 360 days arid over®)

5. Preferential Rate of Interest10) -

DebtorInterest Rates, in per cent per annum

D = Central Bank Discount Rate, at present 312

in detail

A+ 2% !
/4% per month |

A+ 2%
4/9%/00 per day

D + 2% ‘
#¢% permonth | 7

D + 2%

1/3°/o per month 51/2

D+ '

1/s%0 per month 51/2

D+ 1%
1/3%/6 per month 6

Li

| 6/

D+ 1%
/%o per month

‘no rates fixed "

no terms stated

DM 2.—

U0, minimum DM —.50

! For deposited amount of
| less than | DM 50.000.—

DM 50.000.— | and over
2% ' 3
3 31/s
334 i 4
41/e : 4%
27 3
3 31y
3% ' 4
442 ! 4%

Uy we b3

in detail ' total
A+ 2% i
3/4%0 per month 8
A+ 112% 1
1/3%/00 ver dey 101/
D + /2%

3/4%/s ver month 7
D+ 112% 1
1%opermonth | 6 /5
D + 1t 4
1900 per month 61/s

D+ 1'%
1/39% pér mohth 6t/s.
D+ 1Y2% .
1/5%/s per month 7

no rates fixed :

1/4%s ver half-vear,
on minimum of three times
highest debit balance

DM 2.—

not fixed

For deposited amount of

less than | DM 50,000.—
DM 50,000,—| and over
27s ! 3
3 | 31/
334 4-
4 434
27 ! 3
3 } 34
3%, 4
4z ‘ 43
g Yy

|
in dgiail | total
A+ 12
4% permonth . 8
A+t
3% per day | 91/e
D + 2% !
% permonth. | 7
N
D+1% - |
1/3%4 per month ‘ 6
D+1%
1/g%/s per month i 6
D + 1,'/.\‘ o 1
1fo%s ver honth ~ |- 6 /2
. |
D+ 1% | '
| u% per month | 71/2
no rates fixed
‘ 13 - 1% of turnover on
. larger side. minimum 1%
p. a. of amount of ¢redit
DM 2,—
l not fixed

Creditor Interest Rates®) in per cent per annum

s
1
31
4
5
For deposited amount of
less than - | DM 50,000.—
DM 50.000.—| and over
2 ; 3
3 : 3y .
3% ‘ -4
412 i 4%
‘1
27 3
3 3ts
3%, | 4
412 i 43s
g e Y2

A = Central Bank Advance Rate, at present 412

" less than

in detail

A + 2%
1/4%s per month

A+ Y2 }
1/g%40 per day !

D + teth |
1/¢%/s per month 7

|
D + 2% - 1% )

g% permonth | 51/2-6

D+ tsth-1% |
1/a%e per month | 51/2-6/

D + /2% - 1%

1/¢%s per month : 6-6 1/s
D+ sth-1% | .
1i%% permonth | 7-7%/2

no rates fixed

/2%y on the larger
side of the account less
balance broueht forward,
minimum V2% per half-vear
on amount of credit

DM 2.—

e Vw0

Ve

31/s

4 \
H

For deposited amount of
DM 50.000.— '

M 50.000.— and over
|
278 ; 3
3 : 31/s
3%, 4
412 4%
278 ! 3
3 i 31/,
3% E 4
41/2 i 43,
Vs — 2

is paid, at the Hamburg clearing banks,

1) Compiled on the basis of notifications, published by the Bank Supervisory Authorities of the Linder,
missible, with the approval of the appropriate Bank Supervisory Authority,
credits firmly approved or, in the case of tacitly granted credit, from the highest balance. Hence, in in
— %) Also for bills on places where there is no Land Central Bank or branch of one. — 7} These max

to charge higher rates in

on giro accounts amounting to not more than DM 10,000.—. —
Commission and with the conditions laid down in

the notifications of the various Bank Supervisory Authorities,
1954, exceed the maximum rates fixed for creditor interes

t by no more than the rates here shown: for a specification of the rates,

concerning the fixing of interest and commission rates. The table does
cases where there is good reason for doing so. — 3) Maximum rates. —
dividual cases total charges for credits may deviate from total charges as
imum rates apply to transactions with non-banker customers. Non-banker
9 In the case of monies at notice or at fixed periods in groups 3 (d)
credit cooperatives whose balance-sheet total does mot exceed
see the special table in the Monthly Report
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in force in the Individual Linder 1)

Creditor Interest Rates of Credit Institutions as from 10 February 1958

IV. luterest Rates

| ) h Rhine-
Hamburg 3 Hesse 2 Wi 2 Nort s i - i 2 ig- in 2
| g3 esse 2) Lower Saxony 2) Westphalia %) Rhineland-Palatinate 2) | Schleswig-Holstein 2)
|
I
|
| DebtorInterest Rates, in per cent per annum
f D = Central Bank Discount Rate, at present 3%/2 A = Central Bank Advance Rate, at present 412
l j
3 in detail total in detail ; total in detail total in detail ‘ total in detail total in detail total
| |
| A+ 2% A+ 12, i A+ 2% A+ 2% A+ 12,y A + 2%
! 114%¢s per month 8 Ya¥fopermonth | 8 1/4%s per month 8 /4% per month 8 1/4%/s per month 8 1/4%s per month 8
f ' |
A 4+ 12% A+ 1/2% A+ eo)s A -+ e A + 12 A+ 1/2%
/3% per day 91/e /8% per day J oife /8% per day 9l/e 1/3%0 per day 91/2 1/s%00 per day 91/2 1/8%0 per day 91/z
| |
: D+ 1z% D + 1/2%% | D + th*h D+ 2% D + 2% D + 2%
I 4% per month 7 /4%y per month ‘? 7 1/4%0 per month 7 /4% per month 7 Y4%s per month 7 t/4%s per month 7
| |
|
| D41 | D+t A+ 1% Y, D + 1%:% . D + 1%1% D + 1%
1/4%/s per month 6 Ya% permonth | 5 ] 1/24%/s per month 5%z 1/¢¢%fy per month 52 | 0% per month 51/ /4% per month l 6
‘ | i
‘ i i
| D+ D+ % A+ Y% D+ 1% | D+ 1Ys% D+1% |
/8% per month ‘ 6 1/6%0 per month 6 /12 %a per month 6 1/12%o per month } 6 Yoetf1% permonth | 51/2-6| /5% per month 6
i
i | ‘
; !
D+ 1% D + 11% Loy A+ 1r% D+ 112% ; 1 D + 11/:% D+ 1% }
1/6%s ver month 61/2 6% per month = 6%/2 1/s%/0 per month 612 !/2%6 per month 61/2 1/39%/0 per month 612 Ys% permonth | 61/2
i I
i ; | |
. | ; |
D+ 1% : D+ 1Ys% A + 128 D+ 1% D+ 1Y2% D+ 1%
1{,%% per month ‘T 712 /3%s per month i 61/2 1/4%q per ;o:nh 79 /8%0 per month | 61/2%) /3% per month ‘1 61/25) /4% per month i 71/28)
‘ !
|
i no rates fized g At st | no rates fixed no rates fixed A A+ 2% no rates fixed
! 4%/0 ver month 8 Ya®overmonth | 8
%alculsatlon Aaccordinn to Caleulats : A (A Deb y
It of Agreement on a tion ing t t. 5 t ¢ g, - i i
Debior Interst tosether | Interest, togethor with instuccions fsued v Rorch Crodh eperbaliress | elataton sccoding 0 At s of Asreneny on Debin
W;ti mSt;:cit:onSsuges?veisor; Suvervisory Office on 5 March 1942 Supervisory Office on 5 Mards 1942
Office on 5 March 1942 . |
DM 2.— DM 2.— I DM 2.— DM 2.— DM 2.— 1 DM 2.—
not fixed /2%, minimum DM —.50 | /2%, minimum DM — 50 /2%, minimum DM ——.50 | Y2%, minimum DM —.50 | not fixed
CreditorInterest Rates” in per cent per annum
s ®) s iy 1z e 1z
1 1 1 1 1 1
31/s 31/, 31/, 314 31y 31/
|
: 4 4 4 4 4 4
5 5 5 5 5 5
For devosited amount of For devosited amount of For deposited amount of For deposited amount of For deposited amount of For deposited amount of
less than | DM 50.000.— less than | DM 50.000,— less than | DM 50,000,— less than | DM 50,000,— less than | DM 50.,000.— less than | DM 50,000.—
50.000.— | and over DM50,000.— | and over DM 50,000.— | and over DM'50,000.— | and over DM50,000.—| and over DM 50.000.— | and over
I i
27s 3 27s 3 275 L3 2% |3 27s L3 27s 3
3 I 377 3 L3 3 [ 3% 3 ‘ 31/ 3 34 3 ERA
s | 4 3% | a4 3% 4 3% 4 3% 4 394 4
EE /S BT A 41 43¢ L 4% afr | 4% 41/ 4%, 41/ 4%
: |
; |
27 3 278 3 27s ; 3 2% ‘ 3 278 P2 27 3
3 . 3, 3 314 3 ; 31, 3 | 3a 3 | 314 3 314
ENA - 334 [ 33/, I 4 33/ 4 3%, 4 33 4
412 . 4% 412 | 4% 412 4% 412 1 4% 41z l 4% 41s 4%
| [ TA s 1/ 1y e e s — 1y 1y — 1y Yy — 1

|

not take account of special rates or preferential arrangements which in certain Linder have

) According to Art. 2 of the Debtor Interest A
quoted above. ~— %) For items under DM 1,000.— a processing fee of DM 1.— to DM 2.— is to be charged, according to circumstances,

customers in the meaning of Art. 3 of the skeleton agreement of 22 December 1936 include,

and 4 (d), the deposit interest rate is 47/a%
DM 40 million, joint stock companies and other corporations, pri

for deposited amounts of DM 1,000,000.-— and

of the Bank deutscher Lander for September 1955, page 88,

greement, interest may only be charged for credits actually taken, Credit commission may however be

ivate bankers and partnerships with a

been provided and agreed for various types of credit, —

e. g., cash offices of public authorities,
over.

%) Normal rates. It is per-
computed in advance from
irrespective of the charges for discounting,
and insurance companies, — %) No interest
) In compliance with a decision adopted by the Special Bank Supervisory
balance-sheet total not greater than DM 60 million may, as from April
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IV, Interest Rates

3. Debtor and Creditor Interest Rates since the Currency Reform

a) Debtor Interest Rates
%/ per annum

Charges for Credits : its 1)3) 3 i
Central Bank Central Bank in Current Account 1)?) Charges for Charges for Discount Credits 1) %), items amounting to
App}icable Discount Rate for Acceptance - DM 5.000 ! DM 1.000
as from: Advances on Credits | ’ ’
Rate Socurities Acl’f::i‘;:d Overdrafts ) Dc';‘ :§;°v°° i twounder | tounder DA‘X’;";&
€ \ DM 20000 | DM 5,000 ’
1948 July 1 5 6 . . . . : | y
Sep. 1 9 104 3 5'/s 7 : 742 8
Dec. 15 9lfy 11 8Y2—91/2 7 ) 7Y } 8 82
1949 May 27 412 5 Y2 9 I 104/s 8 —9 6Ye | 7 ! 72 8
uly 14 4 5 32 | 10 71/1—8429) 6 \ 62 ‘ 7 71/2%)
1950 Oct. 27 6 7 10 | 12 9143 ] | 812 9 9
1952 May 29 5 6 9t 1 11 3] 7 I 7% 8 8
Aug. 21 41z 51y 9 . : 10/ 3 612 7 ‘ 742 ! 7l
1953 Jan. 8 4 5 3l i 10 741 6 ‘ 6, | 7 ‘ 7
June 11 ERIES 412 8 9/ 7 5z e 62 i 6l/2
1954 May 20 3 4 8 9l/s 6 5 51 ! 6 : 6
July 1 734 94 i |
1955 Avg. 4 312 41 § 91t 7 51z | 6 : 62 | 612
1956 Mar, s 41 52 9 : 104: 8 6Yr 7 | 712 ‘ 72
May 19 512 612 10 11Ys 9 71/ 8 ! A ! 8t/
Sep. 6 5 6 alfy i 11 8tz 7 | 72 8 8
1957 Jan. 11 412 51 9 | 1042 8 6 ' 7 7Yz i 7
Sep. 19 4 5 S ; 10 74 6 ‘ 6lf2 ‘ 7 | 7
1958 Jan. 17 31/ 42 8 | 912 7 52 ‘ 6 | 61/ i 6
f) Rates applying in Hesse; compiled on the basis of announcements by the Hessian Bank Supervisory Authority. Including credit, acceptance, or discount commissions, i{ut not
including turnover commission. Official rates; charging of lower rates permissible. In cases where there is good reason for doing so, higher rates may be charged with the
approval of the competent Bank Supervisory Authority, — ?} According to Art. 2" of the Debtor Interest Agreement, interest may only be charged for credits actually taken.
Credit commission may however be computed in advance from credits firmly approved or, in the case of tacitly granted credit, from the highest balance. Hence, in individual
cases total charges for credits may deviate from total charges as quoted above. — 3) Not including domicile commission. — 4) From 1 Sep. 1949 to 26 Oct. 1950 = 712 %0,
— 5) From 1 Sep. 1949 to 26 Cct. 1950 = 7 %,

b) Creditor Interest Rates!)
9/p per annum

Monies Payabl i
0‘:1 Sen:;':d ¢ Savings Deposits Monies at Notice?) of Monies placed for Fixed Periods®) of
3 Postal
Applicable on on . ‘ with Agreed Period i
: with of Notice of . 6 to Savings
as from: Accounts | Accounts |y, | 1to 3o less than | 12MOnthS | 50 0o | 90 60179 | 180 to 359| 360 days | Deposits
free of ‘ subject to Pericd of 6 to less than | less than 12 month: and over days dave days and over
Com- | Com- ilo(t’ic: less than | 12 months | 3 months | 6 months ,‘; s s ¥ ¥ 4
mission mission and over
i 12 months | |
1948 Sep. 1 1 | 2 212 3 4 214 2% 3 3% 211 23 3%, 2 09
1949 Sep. 1 1 g 2% 3 4 2% 2t/e 2s 33, 2t aYs | 2% R 2Ye
1950 July 1 1 L1 242 3 4 2% 1 21 27y 3% 21y 212 2% ERE) l‘l/A .
Dec. 1 1 12 3 3le 412 3 0 37 43y 4% 3¢ 3% 4 45/ 2Y4%)
1952 Sep. 1 1 1Yz 3 3s 41s 3 33/s 3% ata 3 3%s | 3% 4s 2%
1953 Feb. 1 1 | 1 ] 3 I 4% 24 27s 3% 3% 212 2is 1 3la 3 ‘;s 2%
July 1 Yoo | 1t 3 3t i 2% 2h 31/s 3t 21 2% | 3 3% 2%
1954 July 1 Ve 1 3 34 4 2 2%s 27le 3t 2 2% 2% 3t 2%
1955 Aug. 4 s ‘ 1Y 3 . 3 4 2% 2% 3th 3% 23 2% | 3Ys 3%s 2%
1956 Mar. 16 1 11/ 3 | 4 5 3% | 3% 41 43/s 3%s 3% 41s 458 23
ay 19 th 2 32 | el 5Us ate | a% 51a 517 A atfe | sl 51 299
Oct. 1 1Y ‘ 1% 32 41 51/ e | 4 544 532 41 4% 5 54 3t
1957 Feb. 1 1 L1l 3Ys | 4l 53/2 334 414 44 544 334 4Ye 4 53¢ 3347
Oct. 17 94 ‘ 1Y 3Ys | 4t 514 3%s 3% 4'a 544 3% 3% A 511 31/
1958 Feb. 10 12 1 sa |4 s 27s 1 3 EN R 27/ 3 L33 4p ER)
1) Rates applying in Hesse; compiled on the basis of announcements by the Hessian Bank Supervisory Authority. Maximum rates — lower rates are permissible —, applying to
transactions with non-bank customers. — ¥ For larger amounts deposited (DM 50,000.— or more and DM 1 million or more, respectively) higher rates of interest are paid.
For the arrangement at present in force, see Table 2 “The Debtor and Creditor Interest Rates in force in the Individual Lander”. — %) In so far as monies at notice of 6 months
and over carry higher rates of interest than monies placed for corresponding fixed periods, the rates quoted may be granted only where the customer does not take advantage
of the right to demand repayment, in the case of monics at notice of 6 to less than 12 months for at least three months, and in the case of monies at notice of 12 months
and over for at least six months, in cach case from the date of the agreement. Otherwise only the rates for monies placed for fixed periods may be granted. — 1) As from 1 July
1949 = 21/4 %, — %) As from 1 Jan. 1951 = 234 %. — € As from 1 July 1956 = 3% %. — ") As from 1 May 1957 = 312 %,
4, Money Market Rates?) in Frankfurt (Main), by Months 5. Rates for Day-to-Day Money?) in Frankfurt (Main),
/o per anpum by Bank Return Weeks (%/o per annum)
Central Bank Day-to-day Onc-month Three-month Lowest Highest
Month Discount Rate Money ) Loans %) Loans 2) Week Rate Rate
1956 March 31/33) 33— 5y 43— 54 434~ 52 )
April 413 43y — 5t 5 —51 535 — 534 1957 Oct. 24 — 31 3 3
May 41/a1) 31y —5 sYs— 63 553 — 634 Nov. 1— 7 35/ 3%
fune 51/s 5 — 5% 6 —6il 6%y — 7 § — 15 312 ED
uly 512 — 578 64— 62 634 -7 16 — 23 312 e
?"" 5 :;: 5 4:5. —6 6 — 6:7 é:;s —_— 6;{;3 24 — 30 3 :;: 35/s
ep. 512 4y — 6 6. — 63 63y — 638 Dee. 1— 7 307 4
Qct. 5 44 — 5y 534 614 7 —7% o 8 —15 35/s 4
Nov. 5 4l —s 53/s — 5% 7., =7 16 — 23 3%
}Jec. 5 45y — 5 . 6 — 7';2 64t~ 718 24 — 31 21s 35/
1957 Jan. 50) — 4%, 44— 4508 42— 53, 1958 Jan, 1— 7 1 312
Feb, 41/2 3y 41e 43— 458 a5 i o g —15 g fe 3
March 41/s 384 — 4%, 4l — 4% 43¢ — 513 16 — 23 34 33y
Avpril 41z 3% —4lf 412 — 434 4%y — 5l 24 — 31 234 312
May 442 334 — 455 45y e 434 51y — 513 Feb. 1— 7 31/, 3%,
June 412 435 — 4% 48— 5 5 5% g —15 31/, 3%/,
July 41/ 41y — 434 434 — 434 478 — 518 16 — 23 31/, 35/s
Aug. 432 2Ye — 43y 41 — 42 . ) 24 — 28 3308 2
Sep. 41/27) 37/ — 4%y 44— 43 4%y — 4%y Mar, 1 — 7 1 3
Qct. 4 3 —a 3% — 4ty . SR 3 31/s 3
Nov. 4 31z ~m 334 31/y~ 3%y . 16 — 23 3e b 38/
Dec 4 2ty — 4 431 —5 41/s 24 —31 31g 35/:
1958 Jan. 48) 2M1—31fp 31/ 3% —37s Apr. 1— 7 31/ ’
Feb. 31/ 34— 24 33e — 35/3 35/5 — 378 C R 15 31/, N FETR
March 312 33/s — 3% 358 — 34 37g — 4 16 — 23 8 FEVA
Avril 312 3 — 41/ 383 — 35/g 35/ — 4 24 — 30 3 418
1) Money-market rates are not fixed or quoted officially. The rates here published May é: 1? g;k 3;;/,5
have been ascertained from Frankfurt banks. They may be considered to be 16 — 23 33 315
representative. — %) Lowest and highest rate quoted during month. — 3) Bank rate
as from 8 March 1956 == 41/2%. — 4 As from 19 May 1956 == 532%, — 5) As 1) Rates for day-to-day loans are not fixed or quoted officially. The rates
from 6 September 1956 = 5%, — %) As from 11 Jan. 1957 = 412%, — 7} As from here published have been ascertained from Frankfurt banks. They may be
19 Sep. 1957 = 4%, — 8) As from 17 January 1958 = 3%2%. considered to be representative.
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V. Capital Market

1. Offerings, Placings, Redemption and Circulation of Fixed-interest-bearing Securities and Shares
in millions of DM

Fixed-interest-bearing Securities Shares
~ - S ~ Fixed-
interest-
of whidh: Total l bearing
. . ) . Securities
Perlod i 1 ‘ Yearly, Since and Shares
Mg;;g‘ﬂge . Bonds of Loans Year] . Since °r Currency since
| Communal | Special Industrial Other Y Monthly Reform Currency
(including Bond Credit Bonds Bonds of Public or | Currency Ref
Ship Mort- s Institutions ‘ Authorities | Monthly Reform ¢torm
gage Bonds) ‘ ! |
Offerings
1948 *) 1) 32.5 | 4.0 — 10.0 - — 46.5 46.5 0.5 0.5 47,0
1949 1) 352.5 | 128.5 160.0 300.7 — 420.4 1,362.1 1,408.6 41.6 42.1 1.450.7
1950 1) 244.5 190.0 V] 153.5 | 0.1 | 217.1 813.2 2,221.8 55.4 97.5 2.319.3
1951 ) 505.0 57.0 — 100.2 ‘ - ! 73.0 735.2 2.957.0 173.8 271.3 3.228.3
1952 1) 753.4 | 208.0 201.0 94.1 — 799.9 2,056.4 5,013.4 288.9 560.2 5.573.6
1953 1) 1,325.5 827.7 205.0 295.5 36.0 413.9 3.103.6 8.117.0 286.9 847.1 8,964.1
1954 0) x) 1.963.3 787.3 120.0 981.5 2.9 557.0 4,412.0 12.529.0 498.5 1.345.6 13,874.6
1955 %) 1.674.9 1,375.0 200.0 90.1 —_ 579.2 3,919.2 16,448.2 1,560.8 2.906.4 19.354.6
1956 %) 863.1 | 403.6 70.0 558.4 — 346.2 2.241.3 18.689.5 1,939.3 4.845.7 23,535.2
1957 X) 1.249.6 | 1.219.1 303.0 951.3 100 676.7 4.409.7 23.099.2 1.728.9 6.574.6 29.673.8
1956 April 128.0 77.0 20.0 - | — 1.7 226.7 17,424.3 198.8 3.742.5 21,166.8
ay 67.0 3.0 -— —_ — 1.7 71.7 17,496.0 74.6 3.817.1 21.313.1
une 53.4 85.0 _— —_ — 1.7 140.1 17.636.1 220.2 4.037.3 21.673.4
July 18.4 | 22.2 — 40.0 — 1.7 82.3 17.718.4 62.6 4,099.9 21,818.3
Aug. 50.0 10.0 —_ 171.2 — 1.7 232.9 17.951.3 344.1 4,444.0 22,395.3
Sep. 80.0 20.0 — 240.0 — 44.5 384.5 18,335.8 134.5 4,578.5 22.914.3
Oct. 35.0 2.5 — 35.0 — 95.4 167.9 18,503.7 101.6 | 4.680.1 23,183.8
oV, 55.0 5.0 — 39.7 _ 10.5 110.2 18,613.9 27.0 ¢ 4,707.1 23.321.0
Dec. 80.0 35.0 50.0 25.0 — 11.9 201.9 18.815.8 139.1 i 4,846.2 23,662.0
lssues withdrawn —27.7 —98.6 - — - —_ —126.3 — 05
1957 Jan. 115.0 — 10.0 109.8 —_ 143.2 378.0 19,067.5 201.9 5,047.6 24,115.1
Feb. 61.2 435 — 20.0 — 19.7 144.4 19,211.9 45.1 5,092.7 24,304.6
March 54.7 114.6 100.0 105.0 — 25.3 399.6 19,611.5 134.1 5,226.8 24,838.3
April 121.9 132.2 42.0 —_ 15.7 311.8 19.923.3 25.5 5.252.3 25,175.6
ay 197.5 195.6 35.0 60.0 _ 33.7 521.8 20,445.1 45.9 5,298.2 25.743.3
June 61.0 56.0 — 85.0 — 66.8 268.8 20,713.9 270.6 5,568.8 26,282.7
July 27.9 20.5 55.0 120.0 — 53.3 276.7 20.990.6 349.7 5.918.5 26,909.1
Aug 122.8 80.8 30.0 85.0 — 16.8 335.4 21.326.0 268.4 6,186.9 27.512.9
Sev, 118.3 141.0 — 100.0 - 21.8 381.1 21.707.1 71.2 6,258.1 27,965.2
Oet. 201.0 165.0 10.0 94.0 — 101.8 571.8 22.278.9 96.8 6.354.9 28,633.8
Nov 125.2 166.0 50.0 55.5 - 96.8 493.5 22.772.4 120.2 6.475.1 29.247.5
Dec 92.0 181.0 20.0 75.0 10.0 81.8 459.8 23.232.2 101.8 6,576.9 29,809.1
Issues withdrawn — 48.9 — 771 — 7.0 ' — — — —133.0 — 23
1958 Jan. 182.0 143.0 30.0 83.4 — 171.8 610.2 23,709.4 30.400.4
Feb. 317.5 487.0 - ; 202.0 ! - 86.8 1.093.3 24.802.7 31,633.3
March 220.5 299.0 — 205.1 | — 72.5 797.1 25,599.8 32.442.8
April 125.0 235.0 150.0 60.0 ‘ — 251.4 821.4 26.421.2 33.429.7
From Currency |
Reform up to and |
incl. April 1958 9.809.3 |  6,364.2 1.447.0 4,085.8Y) 49.0 4,665.9 — 26,421.2 — 7.008.5 33.429.7
Placings?®)
1948 *) 1) 6.3 | 2.3 — 10.0 — ! — 18.6 | 18.6 0.5 i 0.5 19.1
1949 1) 2011 33.0 19.9 95.7 — 420.4 770.1 | 788.7 41.3 ‘ 41.8 830.5
1950 1) 210.7 99.2 96.2 53,2 0.1 217.1 676.5 | 1,465.2 512 93.0 1,558.2
1951 1) 468.0 158.9 Lo 61.7 - 56.9 747.4 2.212.6 164.7 257.7 2,470.3
1952 1) 628.1 161.3 219.8 130.3 — | 418.2 1,557.7 3,770.3 259.3 517.0 4,287.3
1953 1) 1.043.4 429.4 224.6 396.2 | 33.8 \ 774.5 2,901.9 %) | 6,672.2 268.7 785.7 7,457.9
1954 ©) 2.238.8 1,001.4 64.9 791.5 | 4.2 I 590.2 4,691.0 %) . 11,363.2 453.0 1,238.7 12.601.9
1955 1,381.7 10261 | 2577 432.0 0.0 | 583.2 3.680.7 8 | 15,043.9 1,554.8 2,793.5 17,837.4
1956 1,038.2 616.1 14.2 563.7 0.0 | 332.0% 2.564.2 %) 17.608.1 1,837.5 4,631.0 22,239.1
1957 1,161.1 1.125.2 265.2 931.1 10.0 | 690.9 4,183.5 ‘ 21.791.6 1.631.7 6,262.7 28,054.3
! ' i
1956 April 93.2 \ 76.0 | 6.3 —_ —_ 1.7 177.2 9 ‘ 15,937.1 190.9 3.529.3 19,466.4
May 110.0 30.6 1.1 —_ 0.0 1.7 1434 |  16.080.5 73.7 3,603.0 19.683.5
June 55.9 122.4 0.2 1.4 0.0 1.7 181.6 | 16.262.1 1729 3.775.9 20,038.0
July 62.6 68.4 | — 11.3 0.0 1.7 1440 | 16.406.1 152.4 3.928.3 20.334.4
Aug. 54.5 26.9 | 0.0 208.1 —_ 1.7 291.2 16.697.3 315.9 4.244.2 20,941.5
Sep. 100.4 31.8 1.7 240.0 —_ 40.6 414.5 17,111.8 119.3 4,363.5 21.475.3
Qct. 52.5 14.0 0.3 35.0 — 90.8 1926 ' 17,304.4 102.8 4,466.3 21.770.7
Nov. 49.7 16.6 —_ 39.7 0.0 11.5 117.5 17,421.9 26.9 4,493.1 21,915.0
ec. 93.2 56.5 3.1 28.2 — 5.2 186.2 17,608.1 137.9 4,631.0 22,239.1
1957 Jan. 117.4 21.8 30.7 86.1 — 143.4 399.4 18.007.5 168.3 4,799.3 22,506.8
Feb. 59.1 28.4 11.1 45.4 — 33.7 177.7 18.185.2 56.7 4,856.0 23,041.2
March 61.0 81.4 2.6 99.3 0.0 15.6 259.9 18,445.1 130.1 4.986.1 23,431.2
Avpril 80.1 67.9 2.5 25.9 —_ 19.6 196.0 18.641.1 31.9 5,018.0 23,659.1
av 75.9 72.2 31.7 67.4 — 20.7 267.9 18,909.0 46.5 5,064.5 23,973.5
June 40.5 60.0 5.2 86.6 — 52.7 245.0 19.154.0 271.8 5,336.3 24.490.3
Tuly 98.3 80.0 41.9 119.1 — 72.1 411.4 19.565.4 347.7 5.684.0 25,249.4
Aug 82.0 109.0 46.2 94.6 0.0 : 27.7 359.5 19,924.9 249.6 5,933.6 25.858.5
Sev. 150.6 159.7 3.6 104.7 — : 25.0 443.6 20.368.5 76.4 6,010.0 26,378.5
Oct 154.8 161.9 10.0 94.0 — : 99.5 520.2 20.888.7 98.0 6.108.0 26.996.7
oy 129.1 157.4 57.0 55.5 0.0 ; 96.8 495.8 21.384.5 760 | 6.184.0 27,568.5
Dec 112.3 125.5 22.7 i 52.5 10.0 \ 84.1 407.1 21,791.6 78.7 | 6.262.7 28,054.3
|
1958 Jan, 186.5 167.1 3.3 ‘ 105.9 — i 171.8 634.6 22,426.2 116.0 6,378.7 28,804.9
Feb. 158.1 294.8 6.3 202.0 - 86.8 748.0 23.174.2 149.5 6.528.2 29.702.4
March 135.8 247.6 22.5 i 193.9 — 72.5 672.3 23,846.5 12.2 6.540.4 30,386.9
Avpril 110.0 254.3 148.1 | 60.9 — 251.4 224.7 24.671.2 177.7 | 67181 31.389.3 |
From Currency | ! | ; ! ‘
Reform up to and i i | : ‘ ‘ I & &
incl. April 1958 8.967.8 5.616.7 | 1,344.6 4.028.1 | 4s8.1 4.665.9 — . 246712 —_ L 6.718.19 | 31.389.39
Redemption, and Amount in Circulation
Redemvtion ] ' j
up to 30 Avril 1958 44.7 66.3 189.9 ' 141.3 1.7 ‘ 1.086.2 — 1.530.1 — ‘ —_ —
Circulation ) ;
on 30 Avpril 1958 8.923.1 | 55504 {11547 | 3.886.8 46.4 | 3.579.7 - 23.141.1 — — —_
1) Of which, DM 223.2 million Convertible Bonds. — %) Of which, placings with Investment Assistance creditors (in millions of DM): in 1953: 199.8; 1954: 388.8;
1955: 587.9; 1956: 1.2; April 1956: 0.0. — 3) Including DM 130 million of the Bavarian (5'/2)7 /s conversion loan of 1955, which amount was taken in.e‘xdlange'fm‘
8 %4 Treasury Bonds called in. — ¢) The amounts taken by the issuers for the purpose of supporting prices are included in the circulation. — %) Only .inmal pli}cxngs
of newly issued securities, no account being taken of amounts redeemed or repurchased; where securities are not fully paid by the buyer, only the portion paid is cousxdel:ed
as having been placed. — %) In addition, promises of purchase are known for an amount of DM 189 million, — *) From 21 June to 31 December 1948, — ) Not in-
cluding Berlin (West). — ©) Including Berlin (West) since July 1948. — ) Taking account of the issues withdrawn.
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2. Placings of Securities: Nominal Values, Market Values and Average Issue Prices?)

. Bonds of Special ‘Fixed-interest-bearing
Mortgage Bonds*) and Loans of )y e ?
Industrial Bonds Credit Institations Securities | Shares
Communal Bonds Public Authorities and others total
. | - . : . . 3 . Aver- . - . 3
Perlod Nz:'l' | Markee | A:;er N:':Ii Market A.v;: N::’li Market A‘v;: N::‘li Market :;: N::’li Market A:;: Nz:;i Market Aavge:
Value " Value | yege Value | Value | poque Value | Value | josue Value | Value | oo Value | Yalve | preue Value | Volue | e
Price - . Price |———-2—————| Price Price | Price Price
DM million p.c. DM million | p.c. DM million p.c. DM million p. c. DM million | p.ec. DM million p.c
1955 2.407.8 |2.356.2 97.9 { 432.0 } 427.3 98.9 583.2 570.3 97.8 | 257.7 251.6 97.6 13.680.7 |3,605.4 98.0 11.554.8 |1,714.6 | 110.3
1956 1.654.3 |1.,618.7 97.9 | 563.7 553.0 98.1 332.0 324.5 97.7 14.2 13.9 97,6 [2,564.2 (2,510.1 | -97.9° i[1.837.5 [1.950.0 | 106.1
1957 2.286.3 [2.186.5 95.6 { 931.1 ‘ 909.7 97.7 6909 675.9 97.8 | 275.2 265.8 96.6 {4,183.5 |4.,037.9 96.5° [11.631.7 [1.676.2 102.7
1957 Qet. 316.7 302.9 95.6 924.0 | 90.9 96.7 99.5 96.3 96.9 10.0 9.6 95.3 520.2 499.7 96.1 98.0 98.2 100.2
Nov 286.5 275.2 96.1 55.5 53.9 97.0 96.8 94.5 97.6 57.0 55.1 96.7 495.8 478.7 96.5 76.0 84.8 | 111.8
Dec 237.8 229.7 96.6 52.5 ¢+ 509 $7.0 84.1 82.0 97.5 32.7 31.8 97.2 407.1 394.4 96.9 78.7 79.6 | 101.1
1958 Jan, 353.6 341.3 96.5 | 1059 103.0 97.3 171.8 166.4 96.8 3.3 3.2 97.8 634.6 613.9 96,7 116.0 121.2 104.5
Feb. 452.9 438.4 96.8 | 202.0 201.0 99.5 86.8 85.3 98.3 6.3 6.3 99.7 748.0 731.0 97.7 149.5 174.5 116.7
March 383.4 372.8 97.2 | 193.9 189.2 | 97.6 72.5 70.8 97.6 22.5 22.4 99.3 672.3 655.2 97.4 12,2 12.4 101.6
Avpril 364.3 355.9 97.7 60.9 59.5 J 97.7 251.4 246.4 98.0 | 148.1 145.5 98.3 824.7 807.3 97.9 177.7 178.2 100.3
') Weighted average prices, computed from original figures which are reported in thousands of DM. — ?) Including ship mortgage bonds.

3. Placings of Securities, classified by Securities with tax-free and with taxable Interest Income

in millions of DM

Bonds of Special
Mortgage Bonds') and Loans of Total of Fixed-interest-
Communal Bonds Industrial Bonds Public Authorities Credai; d‘"::gg;m“ bearing Securities
Period S SN P S : .
Carrying | Subject Carrying | Subject ‘Cnrylng‘ Subject Carrying | Subject Carrylng| Subject
l;“' Tax |tonormal 1;:' Tax |tonormal 'I‘.:e xe. Tax !tonormal }'::e' Tax [tonormal 1;::" Tax ~ tonomal
Tee Privileges Taxation € Privileges|Taxation ]PrivlleguiTnnﬂon Privileges| Taxation Privileges| Taxation
1953 *) 1,292.9 | 179.9 —_ 143.4 252.8 — 770.6 3.4 l 0.5 228.5 29.9 -— 2,435.4 466.0 0.5
1954 ©) 2,960.8 | 279.4 — 79.2 | 712.3 — 306.2 | 284.0 — 12.7 56.4 — 3.358.9 | 1,332.1 -
1955 309.8 | 282.3 [1,815.7 | 21.9 | 321.6 8.5 — —_ ‘ 583.2 22.3 43.6 | 1918 354.0 | 647.5 |2,679.2
1956 6.1 10.7 1.637.5 12.3 —_ 551.4 —_— — 332.0 0.4 -— 13.8 18.8 10.7 | 2,534.7
1957 1.7 8.8 |2.275.8 —_ - 931.1 —_ — 690.9 0.1 - 275.1 1.8 8.8 |4.172.9
1957 March 0.5 0.0 141.9 — —_ 99.3 - —_ 15.6 0.0 - 2.6 0.5 | 0.0 | 259.4
April 0.0 0.1 147.9 — - 25.9 - - 19.6 0.1 —_ 2.4 0.1 | 0.1 195.9
May 0.0 0.4 147.7 — —_ 67.4 — — 20.7 — - 31.7 0.0 0.4 | 267.5
June 0.0 0.0 100.5 — — 86.6 — — 52,7 — _ 5.2 . 0.0 0.0 | 245.0
Tuly 0.0 0.1 178.2 —_ — ] 119.1 — - 72.1 — — 41.9 0.0 01 4113
Aug. 0.0 0.1 190.9 — — i 94,6 — - 27.7 0.0 - 46.2 0.0 0.1 359.4
Sep, 0.0 1.2 309.1 — — 104.7 — — 25.0 0.0 —_ 3.6 0.0 12 | 4424
Oct. 0.0 4.8 311.9 — — 94.0 —_ — 99.5 — — 10.0 0.0 4.8 515.:
Nov 0.2 0.8 285.5 —_ —_ 55.5 — - 96.8 0.0 —_ 57.0 0.2 0.8 | 494.8
Dec 0.3 1.0 236.5 - - 52.5 — - 84.1 0.0 —_ 32.7 0.3 1.0,] 405.8
1958 Jan. 0.1 0.0 353.5 —_— —_— 105.9 — — 171.8 - —_ 3.3 0.1 0.0 | 634.5
Feb. 0.0 0.0 452.9 —_ - 202.0 — -— 86.8 — —_ 6.3 0.0 0.0 | 748.0
March 0.1 — 383.3 — — | 1939 — —_ 72.5 — —_ 22,5 0.1 —_ 672.2
April 0.0 — 364.3 — — | 609 — — 251.4 — — 148.1 0.0 —- 824.7
") Not including Berlin (West). — ©) Including Berlin (West) since July 1948, — 1) Including ship mortgage bonds.
4, Placings of Industrial Bonds and of Shares
Issuers classified by branches of economic activity
in millions of DM
Industrial Bonds Shares
, T T | e
Blli::;:sof 19? , ! ; J1953 Total 1‘19?’8.1 5 1958 Total
N . (2nd half) ' | . . January since (2n January since
Economic Activity to 1955 1956 1957 v fo Currency to 1955 1956 1957 t Carrency
1954 ; . April Reform 1954 i April Reform
; I \
1) Asriculture, Forestry |
and Figheries — — — — ; —_ — 18 —_ - 1.0 0.3 3.1
2) Mining, Production and | | ’
Processing of Stones and Earths 394.0 103.1 45.0 112.6 | 1100 764.7 225 ¢ 116.1 226.0 330.1 11.8 706.5
3) Production and Processing
of Iron and Metal 161.8 229.9 55.0 725 | 778 796.7 38.4 43.8 131.2 62.0 2.2 277.6
4) Power Production and , | .
Public Utilities 546.7 73.0 i 901 3242 | 720 1.106.0 || 264.5 165.9 215.1 230.8 223 898.6
5) Stee] and Iron Construction, ‘ ;
achine, Vehicle and Ship i
Building, Hardware, Precision i !
Instruments, Optical Goods : {
and Electrical Engineering 189.1 - 114.1 34.8 25.0 363.0 195.1 399.8 377.1 301.9 54,3 1.328.2
6) Chemicals, Mineral Qil .
Processing, Coal Derivatives,
Rubber, Plastics 184.9 0.1 197.7 165.0 274.4 822.1 75.8 365.5 517.8 464.3 | 151.4 1.574.5
7) Food, Beverages and |
Tobacco, Feedingstuffs 41 3.0 - 4.0 | — 11.1 30.6 41.6 38.8 41.3 24.6 1176.9
8) Other Processing Industries ! | : !
ottery, Glass, Sawing, i
ood, Paper, Leather, ! ;
Textiles, Clothing) 17.1 16.6 41.8 — —_ 75.5 83.9 63.2 40.9 32.1 9.5 229.6
9) Building and ellied trades 30.9 6.3 - .- 3.8 41.0 | 207 1.9 4.3 1.4 — 28.3
10) Housing and Real Estate - - - = = — 41,5 61.2 24.8 17.1 2.8 147.4
11) Other Services - | - - = = - 200 16 8.8 143| 18 70
12) Commerce, Banking, ! | i
nsurance Companies -— — 200 | 18.0 ; -— 38.0 378.2 254.8 204.7 113.8 138.4 1.089.9
13) Transport 10.0 - i - -, - 10.0 61.1 39.4 48.3 1| 357 | 2086
14) Public Services — —_ [— — : —_ — 4.6 —_ —_ — 0.3 4.9
T o - : _
All Branches of Economic Activity ’ i
0 14) 1,538.6 432,0 563.7 | 9311 562.7 4,028.1 | 1.238,7 1.554.8. | 1.837.5 | 1.631.7 | 455.4. | 6.718.1
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5, Interest Rates and Issue Prices

Interest Rates (%/s) Interest Rates!) (*s)
Category of Securities
Issue Price } Total Total
W st 6 | 6% 7 71 8 RAN A 6 1 o' 7 71 8
| i |
Piacing of Securities subject to normal taxation (in millions of DM)
1) Mortzage Bonds?) and April 1958 from 1January 1955 to 30 April 1958
ommunal. Bonds — 0.7 57.9 0.0 | 294.7 8.9 2.1 364.3 11.8 603.5%) | 3.692.5 | 254.9%) | 897.5%).1.725.4 97.3 | 7.282.9
of which, at Issue Price !
of less than 94 — —_ 183 | — —_— — —_ — 3.2 60.0 2.4 — 1.0 —
94 to . . 95 — — 38.8 — — — | - — 3.5 [1.053.1 1.0 37.9 69.0 —_
95 = - 96 —_— 0.7 0.0 —_ —_ — [ -— 92.7 141.6 1.0 34.1 610.1 —
9% « . . 97 —_ —_ — 0.0 0.7 04 @ — — 72.9 190.6 | 11.2 124.9 | 497.8 -
97 » . . 98 — —_ — - 41.3 — = — 207.0 254.4 4.1 261.2 | 287.9 —
98 . . - 99 —_ —_— 0.1 —_ 137.7 — 0.1 3.0 166.9 1.100.6 53.7 305.2 42.4 67.4
99 . . .. 100 — — — — | 51.4 1.3 — —_ 6.8 835.1 | 54.2 58.4 109.9 23.7
100 » . 101 — — 0.7 | — 63.6 5.8 2.0 8.8 50.5 57.1 | 100.3 75.8 101.2 4.2
101 and over —_ — — —_ — 1.4 — — — — 27.0 _— 6.1 2.0
2) Industrial Bonds
(including Convertible
onds) - 10, — — 58.0 —_ 1.9 60.9 40.5 47.4 — — 258.0 | 616.0 |1.171.7 | 2.133.6
of which, at Issue Price i
of less than 96 —_ — ‘ — —_— — —_ = — — — — — 25.0 —
96 to . . 97 — —_ | = _— — e —_ — - - — 105.0 -
97 » . . 98 — 1.0 | - — 35.0 - i - — 3.6 — — 125.0 284.0 —
98 . » - 99 —_ —_ ! —_— -— 23.0 —_— |~ —_ - -_ — 123.0 12.0 [ 1.046.0
99 . » = 100 —_ — —_ _— — —_ P — —_ —_ — — — 130.0 123.7
100 o — -] - - — — | 19 40.5 | 43.8 — — 10.0 | 600 2.0
3) Loans of . ,
Public Authorities - 1.4 1 — - 250.0 - - 2514 | 1920 | 75.6 506.0 | — 550.0 | 500.0 ; 365.0 | 2.188.6
of which, at Issue Price ; |
o less than 96 — - - _ — — - —_ —_ — —_ 46.6 —_— =
96 to . - 97 _— T | - - — — | — —_ — — — 300.0 | —
97 » - . 98 - = = — 250.0 - | - - — 306.0 - 223.4 | 100.0 | —
98 ., . & 99 - | - — — — - - — — 2000 | — 250.0 80.0 | 295.0
99 . . . 100 —_ ] - —_ C— - —_ ] - — —_ — — 30.0 20.0 70.0
100 — 1.4 - —_ — —_ P = 192.0 75.6 -— _— —_ — _
4) Bonds of Svecial
redit Institutions i
and others 80.0%) — 2.0 — 50.0 161 | — 148.1 $0.0 —_ 94.3 | 163.0 50.0 213.6 60.0 660.9
of which, at Issue Price i f i
of ess than 96 — - - —_ — — — — — 33.8 — 30.0 | —_
96 . . . 97 - - | - — — —_ = - — — — — 300 . —
97 w W w98 — - - — — — | == — — 0.6 | 163.0 — 116.0 | —
98 » . . 99 80.0 — . 20 — 50.0 - i - 80.0 — 29.9 — 50.0 0.0: 60.0
99 & .. - 100 —_ - | - — —_ — — — — 30.0 — -, -
100 - - - - —_ — 16.1 — — — — — —_— 37.6 | —
Total 80.0%) ’ 3.1 ‘ 59.9 ‘ 0.0 l 652.7 ‘ 25.0 | 40 | 8247 || 32437 1 726.5%) ‘4.292,3 ‘ 417.99 11.755.5 13.055.0 ILG‘MAO Ilmsa.o
1) Differences between the results for the individual months and the cumulative figures are due to rounding and conversions. — *) Including ship mortgage bonds. —
*) Including DM 10.0 million at an interest rate of 5%4%. — ¢) Including DM 3.0 million at an interest rate of 63/¢%. — ) Including DM 6.0 million at an interest
rate of 73/4%. — ¢ 4%:%. -~ 7) Including DM 80.0 million at an interest rate of 43/1%.

6. Direct Initial Placings?) of Fixed-interest-bearing Securities
by Categories of Buyers 2)
in per cent of the placings for which distribution is known

Mortgage Bonds 3) Communal Bonds Industrial Bonds Total
I ! " Distri-
ith h th h b ith | i h ith ith ith bution
Period wit wit wi wit wit with . with wit with . with W [ i . known
Public | Credit | Other | with | Public | Credit | Other | with | Public | Credit | Other | with | Public | Credit ! Other | with for
u- Insti- |Business | Private | Au- Insti- |Business | Private | Au- Insti- |Business | Private | Au- Insti- |Business | Private per
thori- | tutions | Enter- | Buyers | thori- | tutions | Enter- | Buyers | thori- | tutions | Enter- | Buyers | thori- | tutions Enter- | Buyers “cent of
ties 4 prises ties D] prises ties D] prises ties 4 prises
the total
| placings
7 ;
i ! |
1951 *) ) 76 19 s 81 17 2 13 78 9 71 24 5 93
1952 O) 75 17 ] 82 15 3 9 57 34 69 21 10 90
1953 O) 46 43 11 51 45 4 16 69 15 40 50 10 94
1954 ©) 31 49 11 9 22 57 16 5 6 20 67 7 24 46 23 7 99
1955 24 64 6 6 24 62 12 2 9 21 70 o 21 57 18 4 100
1956 54 32 7 7 70 21 8 1 2 38 13 47 45 30 9 16 100
1957 21 69 4 6 27 64 5 4 3 32 ! 16 49 17 57 } 8 18 100
i
1955 Sep. 39 54 4 3 25 66 a 1 — 12 i 86 2 32 60 6 2 100
Qct. 36 53 6 5 52 41 6 1 -—_ 70 30 -— 42 48 7 3 100
Naov. 32 46 6 14 45 43 8 4 —_ 5 95 —_ 31 43 15 11 99
Dec. 56 31 6 7 58 23 17 2 — 100 —_— - 47 41 8 4 100
1956 Jan. 41 42 6 11 57 30 12 1 —_ —_ — — 16 38 8 8 100
eb. 57 29 7 7 79 18 1 2 — —_ ] = — 64 26 5 5 100
March 62 22 12 4 62 18 18 2 - —_ -— —_ 62 21 14 3 100
April 41 49 3 7 56 31 12 1 — — — — 48 41 7 4 100
May 67 23 6 4 51 42 ‘ 6 1 —— - —_ —_ 63 27 6 4 100
June 55 32 6 7 91 5 4 [ — 11 19 70 79 14 4 3 100
July 40 43 11 6 60 | 35 4 1 3 80 10 7 46 42 8 4 100
Aug 73 14 10 3 70 ! 26 3 1 2 44 14 40 22 36 12 30 99
Sep. 84 10 4 2 71 ! 16 12 1 0 i 35 12 53 29 26 10 35 100
Oct. 54 21 20 5 57 37 4 2 1 | 31 10 58 36 27 14 23 100
Nov. 52 40 3 5 77 | 18 2 3 [\] 23 12 65 37 30 [ 27 100
Dec. 18 56 8 18 75 ! 9 11 H 3 45 14 33 38 40 9 13 100
1957 Jan. 12 71 4 13 20 66 3 11 2 31 18 49 9 | 55 ° 27 100
Feb. 3 90 2 5 1 94 3 2 0 34 18 48 2 72 7 19 100
March 8 79 5 8 33 57 5 5 3 32 17 48 14 | 52 10 | 24 100
April 9 83 7 1 13 78 4 5 3 31 1% 51 10 | 73 7 | 10 100
May 28 69 2 1 23 61 11 5 2 20 1 18 53 18 | 54 9 i 19 100
June 26 70 2 2 49 | 39 9 2 3 38 | 12 47 23 1 45 9 23 100
Julvy 32 | el 3 4 32 ) 55 10 3 3 32 12 53 21 | 47 9 23 100
Avg. 37 59 2 2 35 | 57 5 3 3 39 14 14 25 51 7 17 100
Sep. 13 | 78 3 6 27 | 70 1 2 5 36 16 43 16 65 5 14 100
Oct. 23 66 3 8 18 | 75 5 2 2 28 15 55 16 61 7 16 100
Nov 26 62 4 8 27 67 4 2 5 21 24 50 23 53 7 12 100
Dec. 25 56 8 11 27 57 9 7 5 29 25 41 22 52 11 15 100
1958 Jan. 22 68 2 8 15 | 78 5 2 5 33 25 37 16 i 64 8 12 100
Feb, 26 67 3 4 18 76 5 1 2 32 21 45 15 61 9 15 100
Ma{Cb 32 56 5 7 18 79 2 1 3 32 16 49 16 58 8 18 100
AprilP) 21 66 4 9 15 81 3 1 4 30 13 53 6 | 75 4 5 88
) Indi initial placings through credit Institutions are not ascertained. — *) As far as ascertainable. — %) Including ship mortgage bonds. — 4 Including indirect
inijtial placinlgs with private takers, business enterprises and public authorities. — %) June to December. — ©) Up to June 1954, not including Berlin (West). —
P} Provisional,
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V. Capital Market

7. Average Prices and Yields*) of Fixed-interest-bearing DM Securities

Securities issued after Currency Reform

P = weighted average price; Y = average yield

Mortgage Bonds Communal Bonds Industrial Bonds Public Loans
Period tax-free fully taxed tax-free fully taxed 30% C.Y.T.1) fully taxed tax-free
51/39/e 7s% 5% ’ 542% 72% 7Ye % i §% 8% 5% | 5t/s%
f N T | . . :
w! p | plyy|p|yy| e yn|p vy P Yyl P Yyl pfyy|Pr (YD]P |
‘ _
| | ]

1956 March 00.0| 5.0 ‘ 101.5 | 5.4 . . 99.8| 5.0 1009 5.4 . . 96.7 | 5.9 (1015 ! 5.6 . . 9921 52 | 99.7 ] 5.5
April 99.8 | 5.0 101.4| 5.4 . . 99.6 5.0 | 1009 5.4 . . 96.9 | 5.9 |101.9| 5.6 . . 99.5 5.2 | 99.6| 5.5
May 98.7 | 5.1 100.8 5.4 . . 98.9 | 5.1  100.4 5.5 . . 95.2 1 6.2 |1004 5.8 . . 99.3 | 5.2 98.5 5.7
June 96.2 | 5.2 99.3 5.5 . . 97.0 ! 5.2 99.3 | 5.6 . . 94.6 { 6.2 99.5 | 6.0 . . 98.3 | 5.6 96.5 | 5.9
July 96.0° 5.3 l 98.9 | 5.6 . . 96.5 | 5.2 . 98.8 | 5.6 CEN 95.4 | 6.1 | 99.91 5.9 . | 982 556 | 965 5.9
Aug 94.7| 53 | 98.0| 5.6 . . 95.7 1 5.3 | 98.1| 5.6 . . 934 65 | 98.2| 62 | 98.1| 8.3 ] 982! 57 | 956 6.0
Sep. 94.0 5.4 97.6 | 5.7 . - 94.6 | 5.3 97.5 | 5.7 N . 93.7 | 6.4 97.6 | 6.3 98.9 | 8.1 98.1 . 5.7 95.6 [ 6.0
8ct. 94.0 | 5.: 97.8 s.; . g:.; gi g;.g ;; . . 3;.; 6.3 ;3.2 s.g 101.0 | 7.9 98.; [ 55 ¢ 957 6.0

ov 93.5 ' 5. 97.6 5. . . . g R . 7| 6.6 6| 6. 99.6| 8.1 | 98.51 5.5 | 95.1 6.1
Dec 92,81 5.4 | 96.6 5.7 . . 93.8| 5.4 | 963! 58 1 . 90.6 | 69 | 966 6.4 | 99.6| 81 | 98.4] 5.7 | 942 | 6.2
1957 Jan. 92.0| 5.5 95.5 | 5.8 92.8 | 5.5 | 957 5.8 b 91.5| 69 | 97.81 6.3 | 99.4| 8.1 | 98.8| 5.5 | 94.9| 6.1
b, 90.5 | 5.6 | 93.3| 5.9 . 91.4 | 5.5 | 942 5.9 . . 90.3 | 7.1 | 971! 6.4 | 99.1| 81 | 98.2| 5.8 | 93.9| 6.2
March 90.0| 5.6 ~ 92.9| 6.0 909 | 5.6 | 93.6| 6.0 . . 90.5 | 7.1 | 973 6.4 | 99.0| 8.1 | 98.1 58 | 941 | 62
April 8901 5.7 920/ 6.0 900 | 5.6 | 92.1] 6.1 . . 909! 7.0 | 978! 63 | 993 | 8.1 | 983 5.8 | 941 | 6.2
May 89.1| 5.6 . 92.3| 6.0 89.9 | 5.7 | 92,4} 6.1 sl 92.4| 6.7 | 98.4; 6.2 |100.0| 8.0 { 98.6 5.6 | 94.8| 6.1
June 89.3] 57 | 92.7| 6.0 89.9 | 57 | 92.7 ] 6.1 . . 93.0| 66 | 93.6| 62 | 999 | 8.0 | 98.9 56 | 965| 5.9
July 89.0! 5.7 92,6 | 6.0 . . 89.9 | 5.7 92,7 | 6.1 . . 93,9 | 6.5 99.5 | 6.0 |100.9 | 7.9 99,2 5.4 97.6 | 5.8
Aug 90.0| 5.6 | 942| 59 | 950/ 8.0 | 90.4| 5.6 | 94.1| 6.0 . . 95.8 | 62 [100.5| 5.8 {101.9| 7.8 | 99.4| 5.3 | 989 | 5.6
Sep. 12| 55 | o55| 58 | 953 s.0 | 92.0| 5.5 | 955 5.8 | 95.0, 80 | 96.1| 61 |100.6. 5.8 (1023 | 7.7 | 99.7| 5.2 | 99.0 | 8.6
Qct. 927 54 | 967 | 57 | 958! 79 | o2.8| 5.4 | 967 | 5.8 | 96,11 80 | 96.8| €0 |101.1! 5.7 |101.4| 7.8 | 99.8| 5.1 | 99.8| 5.5
Nov 93,1 5.4 97.2| 5.7 96.1 | 7.9 | 93.1| 5.4 97,2 | 5.7 96.8 . 7.9 | 973 59 |101.4: 57 (101.8 | 7.8 999! 5.0 |100.3 | 5.5
Dec 93.2| 5.4 97.5 5.7 96,5 7.8 93.4' 5.4 ;| 97.4 5.7 96.9 1 7.9 97.6 | 5.8 101.4 | 5.7 |101.3 7.8 99.0| 5.4 |100.3 $.5

1958 Jan. 95.0| 5.3 98.9. 5.6 | 978 7.7 | 947| 53 | 993 56 | 97.7| 7.7 | 998 55 1027 5.5 |102.8| 7.6 |100.3 | 4.9 1007 | 5.4
Feb. 96.2| 5.2 | 990 55 | 9901| 7.6 | 96:1| 5.2 | 997 5.5 | 989 7.6 11010 53 |103.2| 5.4 11033 7.6 |1o05| 48 1013 | 5.3
March 974 | 51 |1004 | 555 | 997 | 7.5 | 974 | 52 1001 | 55 | 995 7.6 |101.4| S |1033| 54 1031 | 7.6 | 10006 | 4.8 [1014( 53
Avpril 99.2| 5.0 I 1012 | 54 1001} 7.5 98.9! 51 . 100.6 | 54 99.8 | 7.5 |102.0| 51 [103.5! 5.3 |103.7| 7.5 | 100.9' 4.7 |101.9! 5.3

")) Oancomputation the period to maturity was taken into account, — 1) Before computing the yield, the capital yield tax was deducted from nominal interest. — *) Tax-free. —
efore tax.
8. Index of Share Prices?) 9. Index of Turnover on Stock Exchanges 1)
Area of the Federal Republic Area of the Federal Republic
31 December 1953 = 100 1954 = 100
Basic Metal Other Other Fixed-interest
Mate- Process- Process- Branches DM DM Sh
. . N N ares
Period Total rial ing ing of Securities
Indus- Indus- Indus- Economic Period
tries tries tri
ries Activity Nonid- A\d’alrket Nomi- Market
na alues nal Val
1950 %) 56.4 38.3 69.0 66.6 60.1 Values %) Values :)" °
1951 80.3 30.7 13?‘3 196.2 78.6
1952 99.0 7.0 . 03.8 90.7
1953 89.1 90.2 935 86.8 373 1955 kxlv 244.3 249.8 205.7 310.1
1954 1247 130.5 120.8 124.5 119.0 foe. 263.7 269.3 163.3 251.2
1955 195.6 200.5 203.4 192.3 186.7 ep. 267.4 271.0 136.0 204.8
1956 187.1 183.4 195.4 187.3 186.1 3rd Qtr. 258.5 263.4 168.3 255.4
. 2 189. . .
1957 185.5 182 89.0 185.4 185.0 8“ ;fo‘; ;62'2 1511 200.8
1954 Aus. 128.3 138.9 120.9 126.5 120.3 oV 1. 12.2 146.1 197.6
Sep. 136.4 146.4 129.7 1345 1291 Dec. 330.7 332.2 138.8 195.9
Scr. 145.7 15i.§ 142.: 144.3 137.8 4th Q. 334.4 335.5 145.3 198.2
ov. 152.2 161. 149. 150.5 141.8
Dec. 162.2 1757 1557 161.0 148.5 1956 ’F:'f{ 178 4412 12t 1669
1955 Jan. 172.7 185.9 168.0 172.9 155.8 March 308.8 302.6 141.5 192.8
Feb. 171.5 182.3 170.1 171.1 156.8 1st Qtr. 347.2 344.5 133.9 182.6
March 181.0 189.5 183.8 179.7 167.6 April
April 198.9 206.6 207.5 196.0 184.5 pri 464.1 453.9 165.5 225.6
May 200.6 209.3 208.8 196.2 187.1 ay 838.4 812.7 125.0 163.2
June 2015 2098 213 196.2 188.5 ]“TQ 346.0 330.3 130.1 166.6
k’lv 2081 21;_: 122 202.5 199.7 2nd Qtr. 549.5 532.3 140.2 185.1
ug 213.1 213. 225.7 206.3 212.4
Sev. 214.8 21300 226.9 209.9 214.4 k‘ll. 1908 PP 1020 Bao
Sc:. }23.9 gg.g gggt 194.7 196.6 Sep. 3911 366.9 1132 1445
ov .0 5 .2 187.5 185.3 * *
Doy Taos Ioss fpea 18 L 3rd Qur. 442.8 418.3 106.1 | 132.4
Qct. 403.9 379.4 109.6 136.3
1956 Jan. 198.9 198.3 209.2 196.0 195.8 - b -
Feb. 1930 191.4 202.1 190.5 191.9 %'SZ' HT%) 3004 10 1
March 193.2 191.8 200.6 191.8 191.4 : . E 24.6 1194
A 196.2 182.3 305.6 19712 19305 4th Otr. 346.1 323.1 104.1 129.3
May 189.5 184.0 200.8 192.0 185.7 i Y
June 1852 180.5 1953 186.1 1833 1957 Jan. LSS I £ A 1067 Bee
]Au]y i;gg %;g‘; ]132; %gg.z };gg March 275 | 261.3 103.2 1280
ug. . N . X .
fus 1778 170.2 1862 150.4 1780 st Qtr. 295.8 270.9 101.9 125.1
Qct. 184.2 180.9 190.5 183.4 184.9 April 284.7 257.5 101.8 126.4
Nov. 179.9 176.1 185.3 180.0 181.5 May 313.6 233.8 87.8 107.0
Dec 183.2 180.8 188.3 182.3 184.0 June 287.8 260.8 1250 146.9
1957 Jan. 1840 1814 188.7 1831 . 2nd Otr. 295.4 267.4 104.9 126.8
Feb. 179.5 176.8 184.2 178.5 181.4 July 387.5 351.2 208.0 258.9
March 181.7 180.5 184.0 1800 184.2 Aug. 408.7 374.0 133.2 169.4
ﬁvril 1e43 igg.z 11s8§.4 ig%sz 184 4 Sep. 393.1 362.5 164.0 210.8
ay . 3 .0 .. 132.6 T
Mav 1378 1379 s Bos s 3rd Qtr. 396.4 E 362.6 168.4 213.0
Tuly 181.1 180.2 185.6 180.6 179.5 Qct. 458.6 427.4 109.7 139.1
Aus 187.6 186.2 191.6 188.9 184.7 Nov. 444.6 415.6 111.3 143.6
Sep. 192.7 193.5 195.9 192:1 189.6 _Dec. 384.6 359.4 109.4 1416
ﬁct. 190.0 189.7 1929 189.6 188.4 4th Otr. 429.3 400.8 110.1 141.4
ov 192.5 190.5 195.4 194.4 191.0
Dec 194.3 189.5 197.9 198.0 193.8 1958 Iae"- ﬁg-é gg‘g };;g gg;g
1958 Jan. 200.2 192.6 204.6 206.0 200.2 March 558.4 536.3 119.3 163.6
&eb. N 2os.<5> 191.9 2%1.; 214.1 207.2 1st Otr. 572.3 l 545.7 ‘ 156.7 213.0
ard 204. 188.3 212. 215.0 208.0 )
Avpril 212.6 192.8 2218 225.0 2186 April 547.4 530.2 161.3 231
1) Monthly averages computed from the prices as quoted on the four bank- Y) Tumover in actual securities, as effected during official Stodk
return dates. — 2) 1950 annual average for shares computed from the end- Exchange hours. — *) Calculated “ms‘ ::‘Eh;f sverage market
of-month prices. — Source: Federal Statistical Office. values of all DM securities quoted on St xchanges.
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10. Building and Loan Associations

a) Interim Statements *)
in millions of DM

V. Capital Market

] T
l; \‘ Assets ‘ Liabilities
i j ‘ i
¢ | 1‘ Building Loans ! Trg‘:'ﬁ"ry i } Deposits Borrowings
E;‘,d° | Balance Equali Balances - lds : - Capital
ear Sheet quatl- with an Securi- | thereof: | Funds
or Total Int sation Credit | MO ¢ S from 9
Month ‘ Allo- nter- Claims Institu. | interest- 1es Savings | other 1 Cm"}
! total | catjons | mediate other 1 tions?) earing | Deposits | Deposits |  tota redit
| w’ ! Credits | Treasury : Institu-
! I¢ i Bonds i tions )
All Building and Loan Associations
1953 i . i - {7923 137.2 | . 66.6 | . - - 1.426.2 - 97.8 . .
1954 i . i . 1.096.3 301.3 i N 62.4 - . . 2,179.8 . 127.5 N .
1955 P o | 15403 | 4756 . 59.1 . . . Il 3,018.7 . 179.6 . .
1956 b 4,338.3 | 2.784.4 2.172.4 563.9 48.1 65.3 © 11,2241 2.9 167.2 3,840.6 25.6 239.6 145.7 55.3
1957 5,446.8 | 3.462.1 2,832.5 569.8 59.8 64.0 ' 1,629.2 0.9 172.0 4.856.2 32.0 250.8 133.5 81.4
1957 Nov. 4,936.6 ‘ 3.363.5 2.768.6 540.1 54.8 64.8 1.196.8 ’ 0.9 168.4 4.307.1 17.9 250.2 136.4 74.0
Dec. 5.446.8 ]‘ 3.462.1 2.832.5 569.8 59.8 64.0 L 1,629.2 0.9 172.0 4,856.2 32.0 250.8 133.5 81.4
1958 Jan. 5.461.8 "1 3.514.3 l 2.903.5 551.5 59.3 64.2 1.614.7 | 0.9 171.5 4.872.4 25.0 272.6 155.7 78.7
eb, ! 5.473.2 ‘3 3,538.4 2.919.9 559.3 59.2 64.2 1.601.0 ! 0.9 175.3 4.888.9 22.2 276.7 154.3 78.0
Mard’l t 5,550.1 ‘ 3,540.1 | 2.991.2 489.8 59.1 64.2 1,658.5 0.9 176.5 4.932.0 22.5 278.9 161.6 86.6
Avpril | 5,600.5 il 3.582.5 | 3.037.0 486.9 58.6 64.1 1.668.7 | 0.9 177.2 4.966.5 19.7 280.2 161.0 87.7
Private Building and Loan Associations
1953 . | . | 440.6 61.9 . 47.5 . I . . 830.6 . 249 . .
1954 . H . | 602.2 183.6 . 45.6 . . 4 1.259.3 . 63.4 . .
1955 . * | - B63.5 297.7 . 42.4 - . . 1,729.7 . 111.7 . .
1956 . 2,4R86.6 } 1,603 .4 1.242.8 342.0 18.6 47.3 694.4 2.9 72.9 2,219.6 14.0 129.4 67.3 33.2
1957 ! 3.153.5 2.025.6 1.660.0 341.0 24.6 46,2 931.7 0.9 77.8 2.836.8 14.8 133.3 69.7 50.7
1957 Nov. ‘ 2,878.6 1 1.945.5 1.610.5 312.9 22.1 46.9 716.7 i Q.9 74.6 2.541.5 9.0 138.0 70.8 48.5
ec. 3.153.5 |, 2,025.6 1.660.0 341.0 24.6 46.2 931.7 . 0.9 77.8 2.836.8 14.8 133.3 69.7 50.7
1958 Jan. ' 3,138.1 i 2.057.2 1,713.8 318.9 24.5 46.4 892.3 0.9 77.1 2,823.6 11.0 137.3 73.5 52.3
Feb. | 3.155.9 | 2.080.1 1.718.9  336.4 24.8 46.4 883.5 ! 0.9 ! 75.9 2.835.4 9.7 144.5 76.7 52.2
Mar_ch 1 3.236.9 | 2,091.9 1.766.6 [ 300.8 ' 24.5 46.4 938.1 ‘ 0.9 75.3 2.889.9 11.6 147.4 82.8 58.1
April i 3.290.7 | 2.125.5 1.789.2 1 311.1 i 25.2 46.3 . 966.2 | 0.9 74.4 2.938.4 10.0 146.3 82.3 59.1
Public Building and Loan Associations
1953 . . I 3517 | 753 . 19.1 : . ' . 595.4 . 72.9 . .
1954 . . 4941 | 117.7 . 16.8 . . . i 9205 . 64.1 . .
1955 oo oo . 676.8 181.9 . 16.7 . . . ‘ 1.289.0 . 67.9 . ,
1956 [ 18517 [ 11810 | 62006 | 2310 29,5 18.0 529.7 — 94.3 1,621.0 11.6 110.2 78.4 22.1
1957 “ 2.,293.3 || 1,436.5 | 1.172.5 | 228.8 ‘ 35.2 17.8 697.5 —_ 94.2 1 2.019.4 17.2 117.5 63.8 30.7
1957 Nov. I 2,058.0 | 1418.0 ; 1.158.1 227.2 ! 32.7 17.9 480.1 — 93.8 ‘ 1.765.6 8.9 112.2 65.6 25.5
ec, 12,2933 [ 1.436.5 1,172.5 238.8 i 35.2 17.8 697.5 —_— 94,2 2,019.4 17.2 117.5 63.8 30.7
1958 Jan. » 2.323.7 i 1.457.1 | 1.189.7 232.6 34.8 17.8 722.4 — 94.4 : 2.048.8 14.0 135.3 82.2 26.4
eb. 2.317.3 i 1.458.3 | 1.201.0 222.9 ' 34.4 17.8 717.5 — 99.4 2.053.5 12.5 132.2 77.6 25.8
Mal’_d‘l 2.313.2 || 1.448.2 J, 1.224.6 189.0 34.6 17.8 720.4 —_— 101.2 2.042.1 10.9 131.5 78.8 28.5
Avril 2.309.8 ri 1.457.0 | 1.247.8 175.8 ! 33.4 17.8 702.5 —_ 1102, 2.028.1 9.7 133.9 ! 78.7 28.6
b) Business Activity of Building and Loan Associations ™)
Annual or monthly figures (in millions of DM)
Promi £ Capital Capital Out-Payments
romises of Capita and Amounts applied to Intermediate Credits .
— [ Repa Receipts of
, Allocations meﬁt{ai Interest and
total TR O e R et & s - Savi Amortisation on
Inter- |_Savings Deposits | _Building Loans Savings | Interest | Savings | “puilding Loaus
Period n&e :;te in- | ex- ! thereof: thereof: | Inter- other | Amounts| credite epgsus
erio Allo- redits | Juding | cluding applied applied | mediate | Building| paid in s to wader
total | cations agd ‘ I tore- tore- | Credits | Loans § Davmgs “un- P
o B°,‘1 er 1 Amounts applied payment payment | newly | newly eposits;a élcate hereof:
uilding | "¢ repayment of | total p total of | granted | granted on- thereof:
Loans d Intermediate | Inter- Inter- | i tracts total Amo.m-
, promise Credits mediate mediate | i sation
Credits Credits ‘ i '
All Building and Loan Associations
1953 . . . + i 657.1 | [ . . . . 876.3 . ‘ 15.6 | -
1954 S . L ¥ ¥ ER - - . : 1,323 - - | tes7 | -
1955 T . - |1.5618 - . . . . . 1.658.2 : < {2437 .
1936 s . . < f1le7s b - . . . . . 1.852.4 - . 328.1 .
1957 3.281.8 ; 2,409.7 £72.1 2902.4 | 2.314.2 |1.213.7 352.2 11.,032.8 236.0 i 638.2 17.7 2.224.9 107.6 70.5 471.5 351.4
1957 Nov. 2254 | 150.0 75.4 277.5 216.3 118.0 37.2 104.6 24.0 ‘ 54.1 0.8 118.6 30.9 5.4 43.5 .
Dec. 229.5 i 141.2 88.3 269.2 233.1 101.9  20.6 90.6 15.5 69,9 6.8 601.4 61.1 6.9 52.0 .
1958 Jan. 365.2 ‘ 311.7 53.5 228.9 170.9 93.3 | 36.1 90.3 21.9 | 44.6 0.7 111.3 4.3 6.3 39.6
Feb. 234.9 172.4 62.5 193.9 148.7 79.1 % 17.4 68.5 27.8 ‘ 45.6 0.7 102.5 0.5 5.0 44.5 } 96.8
Mal’_d‘l 388.8 315.9 72.9 323.3 214.2 165.9 63.2 110.8 45.9 45.8 0.8 217.5 0.9 6.0 52.2
Avril 328.5 | 256.5 72.0 246.1 197.0 i 118.4 . 281 83.3 | 210 | 437 0.7 161.4 1.3 8.6 48.3 .
Private Building and Loan Associations
1953 . 385.6 . 359.9 . . . . . . 473.7 . . 61.7 .
1954 . 524.3 . 591.5 . . . . - . 716.1 . . 88.3 .
1955 . 864.4 . 874.4 . 4 . . . . 919.2 . . 126.0 .
1956 . 1.081.4 . 1.099.0 | . . . . . . 1.048.4 . M 166.7 .
1957 1.957.0 | 1.376.5 .5 1,763.3 | 1.338.0 680.8 250.3 626.8 175.0 447 .4 £.3 1,283.7 60.4 40.0 249.2 183.4
1957 Nov. 130.0 81.1 48.9 181.7 125.5 76.3 33.9 65.1 22.3 40.1 0.2 60.4 18.3 3.1 23.3 .
Dec. 139.1 79.0 60,1 162.4 140.6 52.0 11.4 57.1 10.4 50.3 3.0 317.0 34.1 3.2 29.4 -
1958 Jan. 253.0 215.0 38.0 164.4 111.8 68.1 32.9 63.0 19.7 33.0 0.3 58.3 0.1 3.9 19.8
Feb, 164.6 117.4 47.2 115.8 89.1 41.3 7.3 39.2 19.4 35.0 0.3 56.4 0.3 3.2 23.9 51.4
Mar_ch 156.5 105.8 50.7 180.7 117.4 82.9 36.8 64.8 26.5 32.7 0.3 141.0 0.5 3.7 26.4
Avril 171.3 118.5 52.8 132.3 108.0 54.3 13.2 44.4 11.1 33.3 0.3 106.2 0.6 3.8 27.3 .
Public Building and Loan Associations
1953 . . . . 297.2 . - . . . . 402.6 . . 53.9 .
1954 . . . . 199.5 . . . . . . 606.9 . . 80.4 .
1955 . . . . 687.4 - . . - . 739.0 . . 117.7 -
1956 o - . 876.1 e . . . . . £04.4 . . 161.4 .
1957 1.324.8 | 1,033.2 291.6 1,139.1 1 976.2 532.9 | 101.9 406.0 61,0 190.8 9.4 941.2 47.2 30.5 2223 168.0
1957 Nov. 95.4 68.9 26.5 95.8 ! 90.8 41.7 3.3 39.5 1.7 14.0 0.6 58.2 12.6 2.3 20.2 .
Dec. 90.4 62.2 28.2 106.8 92.5 | 49.9 9.2 33,5 5.1 19.6 3.8 284.4 27.0 3.7 22.6 .
1958 Jan. 112.2 96.7 15.5 64.5 59.1 | 25.2 3.2 27.3 2.2 11.6 0.4 53.0 4.2 2.4 19.8
Feb. 70.3 55.0 15.3 78.1 59.6 | 37.8 10.1 29.3 8.4 10.6 0.4 46.1 0.2 1.8 20.6 45.4
Ma{dﬂ 232.3 210.1 22.2 142.6 96.8 83.0 26.4 46.0 19.4 13.1 0.5 76.5 0.4 2.3 25.8
April 157.2 138.0 19.2 113.8 9.0 | 641 14.9 38.9 9.9 10.4 0.4 55.2 0.7 4.8 21.0 .
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) As from June 1956, including covering claims under the Law concern-
ing Old Savings. — *) Including postal cheque balances, — 3) Including Land Central Banks. — 4) Capital and reserves. -~ 5 Total amounts covered (except first mort-
gages). — %) Private building and loan associations: cnly new contracts on which fees have already been fully paid; augmentations of contracted sums are counted as

new contracts. Public building and Joan associations: up to Dec. 1956: all new contracts, whether or not the fees have been fully paid, excluding however augmenta-
tions of contracted sums; as from Jan. 1957: only new contracts on which fees have already been fully paid, and augmentations of contracted sums. — 7) Net allg-
cations only, i.e. allocations accepted by the beneficiaries. — &) Savings deposited for building purposes, including housing premiums credited; in the case of public

building and loan associations, up to end

-Dec. 1956 also fees paid on conclusion of contracts, — Source: Union of Private Building and Loan Associations, and German
Savings Banks and Giro Association, Office of Public Building and Loan Associations.
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V1. Public Finances

1. Equalisation Claims of Banks, Insurance Companies and Building and Loan Associations )
(In millions of DM)

; Creditors of Equalisation Claims
‘ el A S o - .
Postal Ch
1t Total mdoli:ml 513‘;;5 Credit Institutions, Insurance Fomplnlel. Building
Rate Amount Bank Offices and Loan Associations
Types of Equalisation Claims ; of . o ! Deutsd:e
m:/rest quali- B\lx)n is' Credit Insurance Building and
A élat;“ f.‘; German Berli Institutions Companies Loan Associations|
; e Fedegla ! (V?Ites:‘) Total German | German German
i R !
| epublic Federal | (Bvevrel::l) Federal (%321::) Federal (B‘fv':::‘)
‘ Republic | Republic Republic
‘ R —— |
1) Equalisation Claims under Regulations for the !
Monetary Reform in the German | :
Federal Revublic i
a) Normal type for financial institutions?) 3 14.126 8.,1021%) 30217) - 5.722 5.722 : - - _ — —
b) For the purpose of covering bonds and | : :
similar securities issued by the i ! :
appropriate institutions®) 4 439 — —_ — | 439 0 439 — — — — —
M I B ;
¢) Non-interest-bearing Equalisation Claims¥) — 76 — - - 76 7% | — \ -— — — —
d) Normal tvve for Insurance Companies and ; ‘ !
Building end Loan Associations®) 3y 2.856 — - - ‘ 2.856 | @ — - 2,7951)| — 61 -
e) Special Equalisation Claims for conversion ! | | . 1
costs®) C3 214 — - — ) 24 | 1320 — 81, — 1] -
I ‘ e L S
Sub-Total 1 17.711 8.102 302 |~ “ 9307 | 6.369 — f 2.876 — e { -
2) Equalisation Claims under Regulations for the ‘ | l 1 i
Monetary Reform in Berlin (West) ! ! | |
a) Normal type for financial institutions under ; |
Suppl, Conv. Res. of 20 March 19497 3 102 d - - 0 102 . - 102 - - I
i i
b} On account of conversion of pre-capitulation : l
credit balances pursuant to Impl. Reg. 19 ‘
under Conv. Reg. of 4 July 19488) 3 ] 409 - - ot 7 . 38 - 382 - - - =
|
¢) Normal tyve for Insurance Companies and i : .
Building and Loan Associations®) 3th 112 — — — i 112 — — — 107 - ! 5
d) Special Equalisation Claims for conversion ! ! ! \
costs %) 3 ! [ = - i 1o —- ] - - 10| ~ I =
i i i
Sub-Total 2 | 633 — — 27 606 — | 484 - 1 - 5
3) Equalisation Claims under Supplementary } ; ! i |
Conversion Law of 21 Sep. 1953 I | | = i
a) On account of conversion of pre-capitulation X j
credit balances, Art. 33 Suppl. Conv. Law1!) 3 ! 9219} 14 1 [ 77 50 27 -, = — —
b) For Berlin old banks, under Art. 45 of 1 ‘ E i ,
Supplementary Conversion Law %) ! 1. 4 I 1841%) — - ] —_ 184 — 184 —_ ] - —_ -
Sub-Total 3 276 14 1 o 261 50 ' 211 - — —_ —
4) Annuity Equalisation Claims%) 3t/ 1,523 —_ — — | 1.523 — —_ 1.377 146 - —
5) Equalisation Claims in respect of the settlement
of pre-war liabilities on documentary credits14) 3,32 ‘ 3 —_ - - 3 3 el - —_ -_ -
6) Debt Certificate bearing no interest %) .- 547 547 — —_ = — —_ —_ — — —
| ;
\ ‘ ‘
Total ’i 20,693 8.663 303 27 11.700 6,422 l 695 4,253 263 62 5
| |

1) The tabulation only comprises “equalisation claims®. It does not include similar claims of financial Institutions, such as covering claims under the Law on Currency
Conversion Compensation for Savings of Expelled Persons and under the Law concerning Old Savings, claims for reimbursement under Art. 32 of the Law, dated 24 Aug. 1953, on
the Implementation of the Agreement on German External Debts of 27 February 1953, or covering items of Berlin old banks pursusnt to Art, 12, paragraph 4 (2) of the Berlin
Old Banks Law of 10 Dec, 1953 in conjunction with Art. 54 of the Supplementary Conversion Law of 21 September 1953.

The figures of the equalisation claims have been compiled, so far as other records were not available, on the basis of the confirmed, but in most cases provisional, Con-
version Accounts (as at end-April 1953), or, where these were not yet available, on that of the tabulations which the institutions had to submit for the purpose of calculating
the interest as at 30 April 1953, The above figures thus show the amounts originally allocated. Sales, purchases and redemptions of equalisation claims have been disregarded.
The redemption of equalisation claims according to Art. 2 of the Law on the Redemption of Equalisation Claims, dated 14 June 1956, has commenced on 30 June 1956.

%) Art. 11, Conv. Law. — 3) Art. 22, Conv. Law, in conjunction with Regulation 30/Conv. Law. — ) For unredeemed interest on bonds (Art, 2, Reg. 27/Conv. Law), —
§) Art. 11, Reg. 23/Conv. Law and Art, 3, Reg. 33/Conv. Law, — % Art. 2, Reg. 45/Conv, Law. DM 195 million red d in the ime; hence remaining balance DM
19 million. — 7) Art. I (3b), Berlin Supplementary Conversion Regulation, — #) Paragraph 5, Impl. Reg. 19/Berlin Conv. Reg. — %) Art. 7 (2) in conjunction with Arts, 10 and 11 of
Impl. Reg. 3, and Art. 5 of Impl, Reg. 7, under Berlin Suppl. Conv. Reg. — %) Art. 2 (1), Impl. Reg. 10/Berlin Suppl. Conv. Reg. — ¥} Arts. 33 to 36, Suppl. Conv. Law, —
12) Arts. 45 and 47, Suppl. Conv. Law. — 13) Art. 5, Law on Supplementary Pension Payments (amount according to Sigures of the Federal Debt Administration as at 31 March

1958). — M) Art, 3 (3) to (5) and Art. 9, Law on the Internal Settlement of Pre-War Liabilities on Documentary Credits. — %) Non-interest-bearing debt certificate of the
Federal Government concerning money supply to the Municipality of Berlin under Mil.Gov. Law. No, 67. — 1) Position as at 30 April 1958, — ') According to figures
of the Federal Ministry for Posts and Telecommunications. Position as at 30 April 1958. — ) In the absemce of relative reports the equalisation claims of a large

number of small insurance companies (hardly exceeding DM 1,000 in the individual case) could not be included. This does mot however substantially affect the total. —
1) Position according to Federal Debt Administration as at 31 March 1958. — 20) Up to 31 July 1957: Bank deutscher Linder and Land Central Banks.
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VL. Public Finances

2. Cash Results of the Federal Budget

in millions of DM
I
Cumulative Increase (+) or ] Note:
Cash Surplus (+) Decrease (—) [ ]
Cash Cash Surplus (+) Def or Surplus (+)
i it (—) A Deficit (—)
Receipts Expenditute or elici mounts orDefic
Period 1 ¥ ? 1 Deficit (—) as from Rin Cash in Credit credited after de-
D) beginning esources Market in respect duction of
of Fiscal ) Indebtedness | of Cofnage Receipts
Year from Coinage
Fiscal Years
1950/51 . . — 619 — 619 + 178 + 9219 . .
1951/52 16,322 16,757 — 435 — 435 — 198 +  132%) 234 — 669
1952/53 20,734 19,696 + 1,038 + 1,038 + 1,237 + 200 312 + 736
1953/54 22,042 20,283 + 1.759 + 1.759 + 1,454 — 304 84 + 1,675
1954/55 23.566 22.374 + 1,192 + 1,192 + 1.045 — 147 35 + 1,157
1955/56 26,726 23,867 + 2.859 + 2.859 + 2,441 ~ 418 36 + 2.823
1956/57 28,710 28,802 —_ 92 — 92 — 320 — 217 86 — 178
1957/58 29,912 32.613 — 2701 — 2.701 — 3,084 — 399 76 — 2777
1951/52 1st Qtr. 3,218 3.655 — 437 — 437 — 204 + 187 114 — 551
2nd Qtr. 3,901 4,005 — 104 — 541 + 1 + 72 69 - 173
3rd Qtr, 4,587 4,303 + 284 — 257 + 335 + 26 8 + 276
4th Qtr, 4.616 4,794 — 178 — 435 — 330 — 152 43 : 221
1952/53 1st Qtr. 4,670 4,532 + 138 +° 138 + 237 + 99 105 33
2nd Qrr. 5,293 4,684 + 609 + 747 + 476 —~ 133 98 + 511
3rd Qtr. 5.584 5.313 + 271 + 1,018 + 61 — 210 67 + 204
4th Qtr. 5,187 5.167 + 20 + 1.038 + 462 + 442 42 —_ 22
1953/54 1st Qtr. 5,204 5,462 — 258 — 258 — 254 + 4 36 — 294
2nd Qtr. 5.6717) 4,664% + 1,007 + 749 + 930 - 77 26 + 981
3rd Qtr. 5.6797) 4.810 + " z69 + 1.618 + 743 — 124 12 + 857
4th Qtr. 5.4887) 5.347 4+ 141 + 1,759 + 34 — 107 10 + 131
1954/55 1st Qtr. 5.375 4,908%) + 467 + 467 + 434 — 33 12 + 455
2nd Qtr, 5,900 5,729%) + 171 + 633 4+ 166 —_ 5 9 + 162
3rd Qtr, 6.313 5,6786) + - 635 + 1,273 + 634 —_ 1 8 + 627
4th Qtr, 5.979 6.059 — 20 + 1.193 — 188 — 1o0s 6 - 86
1955/56 15t Qtr. 5,997 5,747 + 250 + 250 — 111 — 381 + 246
and Qtr. 6,720 5.895 + 835 + 1.075 + 825 — 10 + 815
3rd Qtr. 7.008 6,014 + - 994 + 2,069 + 98 —_ ] + 986
4th Qtr. 7,001 6,211 + 790 + 2.859 + 739 — 51 14 I 776
1956/57 18t Qtr. 7,006 6,318 + 688 + 688 + 627 - 54 16 672
2nd Qtr, 7.165 6.874 + 291 + 979 + 22 — 56 20 + an
3rd Qtr. 7.283 8.184 — 901 + 78 — 904 - 1 35 — 936
4th Qtr. 7.256 7.426 — 170 - 92 — 264 — 9 14 — 134
1957/58 1st Qtr. 7.118 7.855 — 737 — 737 —_ 722 — ] 16 — 753
2nd Qtr. 7,231 8.411 — 1,180 ~— 1,917 — 23 — 1.203
3rd Qtr. 7.900 8,221 — 321 — 2,238 — — 399 30 — 351
4th Otr. 7,663 8.126 — 463 — 2.701 — 451 — 7 — 470
1955/56 April 1.919 2,093 — 174 — 174 — 216 ~— 42 1 — 175
May 1,870 1,699 + 171 — 3 — 148 — 319 1 + 170
June 2,208 1,955 + 253 + 250 + 253 — 2 + 25
July 2,147 2,008 + 139 + 389 + 139 - 3 + 136
Aug. 1.956 2,055 —_— 99 + 290 — 9 - 4 — 103
Sep. 2,617 1,832 + 785 + 1,075 + 785 - 3 + 782
Qet. 2,231 1,823 + 408 + 1,483 + 408 - 2 + 406
Nov. 2,072 1,737 + 335 + 1.818 + 329 - 6 3 + 332
Dec. 2,705 2.454 + 251 + 2,069 + 25 — 3 + 243
Jan 2,612 1,808 + 804 + 2,873 + 754 — 50 4 + 800
Feb 1,990 1,713 + 277 + 3,150 + 277 —_ 4 + 27
March 2,399 2,690 - 291 + 2.859 —-— 292 —_ 1 6 — 297
1956/57 April 2,236 2,020 + 215 + 215 + 251 —_ 6 + 209
May 2,115 X + 108 + 323 + 22 — 43 5 + 103
June 2.655 2,291 + 365 + 688 + 354 — 6 4 + 361
Julvy 2,339 2,226 + 113 + 8o + 85 - 2 5 + 108
Aug 2,169 2,341 — 172 + 629 — 164 — 10 5 — 177
Sep 2,657 2.307 + 350 + 979 + 300 —_ 26 10 + 340
Oct 2,212 2.269 — 57 + 92 — 55 - 5 13 —_ 70
ov 2,109 2.884 — 775 A+ 147 — 726 —_ 2 11 — 786
Dec 2.962 3,030 - 68 + 78 - 123 - 4 11 — 79
Jan 2,577 2,011 + 566 + 644 + 487 95 2 + 564
Feb 2,052 2,335 — 283 + 361 — 239 —_ 0 8 — 291
March 2.628 3,081 — 453 —_ 92 — 511 — 0 4 — 457
1957/58 Avril 2,283 2,526 — 243 — 243 — 233 — [ 5 — 248
May 2,056 2.366 — 310 — 553 — 281 — [ 5 — 315
June 2.779 2.963 — 184 — 737 — 208 — 0 6 — 190
July 2.261 2.878 — 617 — 1,354 — 625 — 3 9 — 626
Aug, 2.183 2.826 - 643 — 1.997 — 636 — [ 7 — 650
Sep 2.787 2.707 + 80 — 1,917 + 4 - [ 7 + 73
Oct, 2,608 2,570 + 38 — 1.879 + 56 - o 10 + 28
Nov. 2.280 2.687 — 407 — 2,286 — 755 — 391 8 — 415
Dec. 3,012 2,964 + 48 — 2.238 - 2 —_ 7 12 + 36
Jan 2,754 2.4119) + 343 — 1,895 + 345 —_ (] + 342
Feb, 2,040 2,689 — 649 — 2.544 -— 619 — 4 — 653
March 2,870 3.0276) — 157 — 2.701 - 177 — 3 — 160
1958/59 April 2.503 2,481 + 22 4+ 22 + 7 —_ 2 + 20
1) In-payments on the Federal accounts at the Deutsdhe Bundesbank (up to 31 July 1957: Bank deutscher Linder) (excluding counterpart
accounts and STEG accounts) less receipts from the incurring of debt other than the amounts mentioned in footnote 7). — %) Out-payments

from the Federal accounts at the Deutsche Bundesbank (up to 31 July 1957: Bank deutscher Lander) (excluding counterpart accounts and
STEG accounts) less expenditure on redemption of debt (including repurchase of bounds) other than the amount mentioned in footnote %), —
%) The differences, to be observed since April 1956, between the change in cash resources and the cash surpluses or deficits result from the
channelling of the Equalisation of Burdens Levies through the account of the Federal Cash Office (Bundeshauptkasse). — 4) DM 124 million
out of total borrowings were not used for financing the cash deficit but for covering deficits on the counterpart accounts. -— 5) Apart from
drawing on cash resources and from the increase in credit market indebtedness, DM 106 million were available, for financing the cash
deficit, from repayment of the amount mentioned in footnote ). ~— ®) Not including payments to the International Monetary Fund and the
International Bank for Reconstruction and Development amounting to DM 183 million in August 1952, DM 18 million in August 1953, DM
175 million in May 1954, DM 14 million in November 1954, DM 29 million in January 1958, -and DM 63 million in March 1958, —
7) Including credits taken from the E.R.P. Special Fund: DM 50 million in August, DM 41 million in October, DM 125 million in Decem-
ber, and DM 35 million in March, — 8) Including DM 255 million for the repurchase of the loan taken from the E.R.P. Special Fund in the
previous year. — Details may not add to totals because of rounding.
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So0 ot o %eowtoor 3. Tax Revenue of Federal Government, Lander

in millions
Total Tax Federal Revenue Revenue of the Linder }' Individual Taxes l
Revenue |~~~ 7Tt ot e e T T T ke s A
‘of Federal | Share in Share in Other 1 Income Taxes Berli
Period ile] i ; Federal ;| Income Income Taxes | =TT ; erin Property
‘| Government] Toeal s Total S Assessed | Corpo- | 'Capital | Emergency
and Taxes ¥) Tax Tax of the - I Wages : ; Tax
A Tield® Vo Yield Lander Total | Tax | Income ration Yield Levy
Lander | ) € | ¢ ande & i Tax Tax Tax :
1950 16,104.2 9,593.7 9,593.7 —_ 6.510.5 5.374.7 1,135.8 5.374.7 1,806.5 2,087.4 1,449.0 ', 31.8 358.1 129.6
1951 21,670.4 14,616.4 13,015.7 1,600.7 7,053.9 5.855.2 1,198.7 7.455.9 2,796.5 2,302.7 2,272.6 84.0 579.4 142.4
1952 26,999.3 18,737.4 15,112.6 3,624.8. 8.261.8 6,850.2 1,411.6 10.475.0 3,658.1 3.925.4 2,780.3 -111.2 767.1 177.6
1953 29,556.3 20.444.0 16,007.5 4,436.5 .9.112.3 7.316.3 1,796.0 _ 11,752.8 3.740.4 4,870.4 2,990.2 151.8 975.7 405.4
1954 30.792.9 21,297.0 16,815.8 4,481.2 9,495.0 7.311.5 2.183.5 11.792.7 3,874.5 4.587.9 3,070.6 2597 1,082.0 620.1
1955 34,175.1 23.795.8 19.5B0.3. 4.215.% 10,379.3 7,990.4 2.388.9 12,205.9 4,402.1 4,351.7 3,110.9 3%1,3 1,268.4 534.3
1956 38,416.c | 26.103.4 | 21,375.1 | 4.728,3. | 12.312.6 9.457.0 | 2.855.6 | 14,185.3 | 5.402.1 | 4.728.0 3.637.4 417.8 1,289.8 758.0
1957 40,923,5 26,963.4 21.578.2 5.385.2, 13.960.1 10.770.4 3.189.7 16.155.6. |. .5.289.0 5.879.2 4.506.1 481.3 5§53.2 818.0 !
1954 1st Qer. 7.349.3 5,042.2 3,990.3 | 1,051.4 2,307.1 1.715.7 501.4 | 2.767.1 914.2  1.062.4 762.7 27.9 257.5 210.0
2nd Qtr, 7:226.8 5,021.2 3,986.6 1,034.6 2,205.6 1.688.0 5176 || 2,722.6 833.6 1,127.0 695.3 66.7 266.7 138.1
3rd Qtr. 7.854:3 5,452.4 4,288.9 1,163.5 2,401.9 1,898.1 503.8 | 3,061.6 1,013.6 1,201.4 741.2 105.5 270.5 116.3
4th Qtr, 8,361.6 5,781.2 4,549.5 1,231, 2,580.4 2,009.7 570.7 | 3.241.4 1,113.2 1,197.2 371_.4 ah 59.7 287.3 155.8
1955 1st Qtr. 8,221.5 5,722.9 4,527.1 1,195.8 2,498.6 1,951.1 547.5 3,146.9 1,043.0 1,226.3 803.¢ 74.7 311.5 112.7
md Qtr. 8.061,1 5,576.5 4,605.3 971.2 2,484.6 1,942.3 542.3 2,913.5 985.4 1,148.1 707.0 73.0 300.1 99.7
3rd Qtr. 8.660.0 6,015.0 5,002.6 1,012.4 2,645.0 2,024.7 620.3 3,037.1 1,137.5 1,006.1 750.0 143.5 316.6 128.9
4th:Qtr. . 9,232.5 6,481.4 5.445.3 1.036-1‘ 2,751.1 |, 2,072.3 678.8 3.108.4 1,236.1 971.2 $50.8 50.1 340.2 193.0
1956 1st Qtr. 9,269.7 6,364.0 5.262.6 1,101.4 2.905.7 2,202.9 702.8 3,304.3 :1,285.3 1,047.2 | 889.5 82.3 352.9 191.9
2nd Qtr. 9.111.3 62129 5.101.9 1.111.0 2,898.4 |- 2,222.1 676.3 . 3.333.1 - 1,211.6 -1,152.3 822.7 146.5 346.0 159.5
3rd Qtr. 9,752.2 6,645.3 5,454.5 1.190.8 3.106.9 2,381.7 725.2 3.572.5 1.393.2 1.198.2 853.1 127.9 368.8 197.3
4th Otr. | 10,282.8 6,881.2 §,556.1 | 1,325.1 3.401.6 | 2.650.3 751377 3.975.4 | 1.512.0 | 1.330.2 | 1,072.0 61.1 221 209.4
1957 1st Qtr. 10.214.5 6,675.6 5.289.9 1.385.7 3,538.9 2,771.4 | 767.5 i 4.157.1 ©1.417.3 ‘1,499.4 1,132.5 107.9 148.1 196.3
2nd Qtr. 9,868.,1 6,518.7 5,226.2 1.292.5 3.349.4 2.585.1 764.3 3.877.6 1.112.9 1.565.3 1.041.1 - 158.2 144.3 189.4
3rd- Qtr 10,199.4 6,707.4 5,374.7 1.332.7 3.492.0 2.665.5 ! 826.5 | 3.998.2 1.367.6 1.421.3 1.050.8 158.5 121.9 206.5
4th-Otr. 10.641.5 7.061.8 5.687.5 1.374.3 3.579.7 - 2.748.5 ! 831.2 1 4.122.8 1.391.1 ‘1,393.2 1.1'_81.7 o 567 138.9 225.8
1958 15t O [ 103113 | 67500 | 5.387.6.| 13624 | 3.561.3 | 27249 | 8364 | 40873 | 13719 | 13255 | 12943 95.5 139.1
1956 April - 2.554.5 1.905.2 | 1.679.7 i 2255 649.3 4510 | 1983 676.5 372.7 172.1 85.2 46.5 73.6 22.0
May 2.553.3 1,812.2 1.583.8 2284 741.1 456.9 | 284.2 685.3 . 413.7 . 165.7 78.5 27.4 73.5 113.6
June - 4.003.5 2,495.5 1,838.4 657.1 1.508.0 1.314.2 | 193.8 1.971.3 425.2 814.6 65‘9.0‘ 72.6 198.9 23.8
July 2.921.3 2,142.1 1,860.1 282.0 779.2 - ‘ 215.2 846.0 - 4700 205.9 7 96.7 73.4 87.4 31.7
Aug. 2.742.7 1.947.0 1.701.8 245.2 795.7 305.3 735.6 450.8 161.6 1 §2.6 40.5 77.2 135.2
Sep. 4.,088.2 2,556.2 1.892.6 663.6 1.532.0 204.7 | 1,990.9. 472.4 $30.6 673.9 14.0 204.2 30.4
Qet, 2.883.7 | 2,145.9 | 1,892.3 253.6 737.8 2307 | 760.7° 496.8 167.7 74.6 21.5 79.5 40.5
Nov. 2.855.6 2,043.9 1.792.7 251.2° 811.7 - 309,2- & 753.7 ‘} -+ 4744 151.3 114.0 14.0 32.6 132.5
Dec. : 4,543.5 2,691.4 1.871.1 820.3 1.852.1 211.4 2.,461.0 540.7 1,011.2 883.% 25.7 110.0 36.5
1957 Jan. ~3,518.2 2,470.9 2.063.6 407.3 1.047.3 \232.7 1,221.9 705.3 274.8 199.3 32.6 33.2 33.5
Feb. 2.508.3 1,700.6 1,455.9 244.7 807.7 318:3 7341 390.3 199.6 113.8 30.4 21.5 134.9
March 4,187.9 -2,504.1 1,770.4 733.7 1,683.8 216.5 2.201.0; - 3217 1,025.0 8194 34.9 93.4 27.9
Avril 26700 | 19523 | 1.701.1 251.2 717.7 2152 | 7537 316.0 | 2802 116.1 41.4 28.9 19.8
May 2.8207 | 1.975.7 | 17185 2572 | . 8450 4. 3307 7715 |- 3914 | 2303 116.3 | .- 33.0 26.3 138.4
June 4.,377.4 2.590.7 1.806.6. 784.1 .. 1.786.7 1.568.3 | 218.4 2.352.4 405.6 1.054.3 808.7; . 83.7 89.0
July 2.874.2 2.055.6 1.762.7 292.9 . 818.6 585.7 i 232.9 878.6 432.4 224.9 100.2 121.0 17.0 25.3
Aug. 2,873.5 1.995.6 1.739.8 255.8 877.9 511.6 366.3 | - 767.4 o 4895 |- 163.1 87.3:: 27.6 T 143 150.7
Sev. 4,451.7 2,656.2 1.872.1 784.1 1.795.5 1.568.1 237.4 i 2.352.2 446.7 1.033.3 863.3 9.9 90.6 30.5
Qct. 2,852.6 2,115.5 1,867.1 248.4 737.1 496.7 240.4 b 745.1 462.1 163.5 103.7 15.7 15.3 28.9
Nov. 2.,924.1 2.115.8 1.889.0 226.8 808.3 |- 453.5 .1 354.8 . | 680.3 439.8 119.7 108,0 . 12.7 16.8 159.3
Dec. . 4.864.8 2.830.5 1.931.4. £99.1 2,034.3 |-, 1,798.3 :236.0 ‘ 2.697.4 | - 489.2 1.109.9 ! 1.069.9 28.3 106.8 37.6
1958 Jan. 3.321.8 2,399 4 2.058.7 340.7 922.4 681.5 240.9 1.022.2 | 614.1 | .. 177.7 193.3 37.0 224 26.3
Feb, 2,574.5 1,755.6 1,523.9 231.7 . B18.9 463.4 <355.5 . | 695.1 417.7 108.5 136.6 323 15.7 151.3
Mﬂl'din)' 4.415.0 2,595.0 1,805.0 790.0 1.820.0 1.580.0 240.0, 2.370.9 340.1 1.039.3 964.4 26.2 101.0 L
April®) 2.692.8 1.993.3 1.757.0 236.3 699.5 . 438.7 i 260.8 675.0 4  384.9 112.1 136.0 42.0 17.1 aee
1) Excluding receipts from Transport Tax lent to Federa] Railways. — %) Calculated on . the quotas fixed by law for the individual fiscal years; 1951/52: 27 p. c.; 1952/53: 37
August 1952: General Immediate Assistance Levy and Immediate Assistance Special Levy, excluding Berlin (West). — 5 Up to and including August 1952: Receipts from

4. Circulation of Interest-bearing Treasury Bonds and Public Loans *)
' " in millions:of DM '

. Local German Gerntan Federal Postal Equalisation
Position Federal Government Lander Authorities |- Federal Railways Administration . of Burdens
st End of . Interest- | - Interest- | Interest- V,Fﬂ e Total
ﬁ:;&r 'li‘;ee:,s‘:m ' Loans bearing | 7.0, Loans |- -fearing - Loans bearing Loans’
Bond:y oan Treasury Treasury Treasury Loans
Bonds - Bonds Bonds
1950 Dec. — 1 — - — - 77.1 500.4 60.0 - - 637.5
1951 Dec. 33.8 — 15.0 — —_ 100.1 451.5 ' 60.0 — — 660.4
1952 Dec. 37.2 s 146.0 %) 229.3 5.8 — 114.8 -, 165.4 60.0 - —_ 758.5
1953 Dec. 1378 ! 500.2 255.0 313.0 20.4 . 104.7 402.4 60.0 — — 1.693.5
1954 March 380 | 5002 256.6 566.0 264 - 85.9 402.4 60.0 = 200.0 2,135.5
June 38.1 ! 500.2 255.4 622.0 70.2 90.1 5283 60.0 - 200.0 2,364.3
Sep. 38.2 500.2 2513 619.0 70.2 95.8 . 5524 60.0 Lad 200.0 2,387.1
Dec. 38.3 500.2 250.1 619.0 70.2 97.0 | 552.4 60.0 - 200.0 2.387.2
1955 March 38.3 500.2 238.2 619.0 70.2 133.7 552.4 60,0 — 200.0 2,412.1
June 38.3 500.2 237.0 619.0 70.2 139.5 553.4 60.0 ° — 200.0 2,416.7
eP. 38.3 500.2 237.0 750.0 70.2 139.9 5524 60.0 125.0 450.0 2,923.0
Dec. 38.3 ! 500.2 ) 2374 750.0 70.2 154.9 552.4 60.0 125.0 . 450.0 2,938.4
1956 March 38.3 5002 49.2 900.0 70.2 179.5 s52.4 | - 60.0 125.0 450.0 2.924.9
June 38.3 500.2 47.0 §81.7 -70.2 © 1833 552.4 60.0 125.0 450.0 2.908.1
eD, 13.9 :.500.2 45.0 902.2 70.3. 183.2 552.4 51.4 L 125.0 450.0 2.893.5
ec. 5.0 500.2 29.3 966.9 73.0 218.0 . 552.4 51.4 H 125.0 450.0 2,971.2
1957 Jan. 4.3 500.2 29.2 1.090.3 86.2 223.0 552.4 51.4 125.0 450.0 3,112.1
Feb. 3.9 500.2 29.3 i 1,093.3. 100.2 237.9 552.4 51.4 125.0 450.0 3,143.6
March 3.6 500.2 29.3 i 1,086.0 110.5 238.8 . 552.4 51.4 -125.0 450.0 3,147.2
April 3.4 500.2 28.1 ‘ 1.089.9 . 124.5 238.8 552.4 51.4 125.0 , 450.0 | 3,163.7
May 3.2 500,2 28.1 1,085.3 141.5 238.8 552.4. . 51.4 ! 125.0 . T 450.0 3,175.9
June 31 500.2 56.1 1.083.5 147.4 253.9 552.1 51.4 | 125.0 450.0 3.223.0
Tuly 3.0 500.2 56.1 1,132.8 168.3 255.4 §52.4 42.8 125.0 450.0 3,286.0
Aug. 2.9 500.2 56.1 1.135.0 189.1 257.2 552.4 42.8 125.0 450.0 3.310.7
Sep. 2.8 500.2 56.1 1,108.1 212.4 259.0 552.4 428  125.0 450.0 3.308.8
Oct. 2.7 500.2 55.4 1,098.7 212.4 280.8 : 552.4 42.8 ! 202.7 450.0 3.398.1
Nov. 2.6 7.0 55.4 1.148.7 242.4 297.6 552.4 2.8 | 2027 450.0 3.001.6
Dec 2.5 — 55.4 1,198.7 272.0 299.4 552.4 42.8 ' 205.0 450.0 3.078.2
1958 Jan. 2.5 —_— 55.4 1 1.276.0 272.0 299.2 552.4 42.8 : 285.0 450.0 3,235.3
Feb. 2.2 — 554 1.321.0 272.0 314.0 552.4 42.8 | 2850 450.0 3.294.8
March 2.2 — 55.4 1,381.0 272.0 316.5 552.4 42.8 285.0 450.0 3.357.3
Avril o — 55.4 1,356.0 272.0 316.2 802.4 42.8 285.0 450.0 3.579.8
*) Differences from the figures shown in Table V, 1, “Offerings, Placings, Redemption and Circulation of Fixed-interest-bearing Securities and Shares” are due to
the fact that in that tabulation the Federal Railways 1949 Loan is shown at the full amount issued, namely DM 500.4 million, while in the above table the loan has
been entered after deduction of the amounts temporarily converted into Special Treasury Bonds, which latter are shown in the following Table VI, 5. — #) Estimated.
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and Equalisation of Burdens Fund

VL. Public Finances

of DM
Individual Taxes Revenue of Equalisation of Burdens Fund
Mot Excise and Customs Duties i B B e Levyon | Levyon X
Turnover Ve;i:lrs - | thereof | Total Proper‘ty Mortgage | Profits Period
Tax?) Tax Total * |* Customs | Tobacco | Coffee Sugar Beer From Spirits| Mineral AT l.?vy ) Prt:)ﬁn Cire ‘:'ll?ts
. - Duties Tax Tax Tax Tax.. |.Monopoly | Qils Tax 1
4745, | 349.4 4.606.9 617.3. | 2,159:8 .| 340.1 383.2 348.6 496.3 72.7 . . . — 1950
6.820.6 | 409.5 5.564.7 828.5 | 2,404.1 431.7 225.2 276.1 537.5 462.5 . 1,623.5 . - 1951
8,380.6 469.8 5.939.8 1,054.4 2,334.0 535.3 379.6 3312 528.9 589.9 1,807.9 | 1,374.6 431.9 1.4 1952
8,865.3 530.7 6,290.7 1,271.8 2,326.2 513.5 350.1 362.1 542.8 733.8 2,010.1 1.488.4 452.8 68.9 1953
9.593.0 598.6 6,362.5 1,486.1 2,303.9 301.5 374.7 386.0 554.2 780.9 2,188.3 1,598.3 535.4 54.6 1954
11,177 | 7281 7.410.7 | 1.79215 2.559.7 345.3 378.2 440.5 577.7 1,135.9 | 2,401.0 | . 1.699.5 615.0 86.5 | 1955
12.183.5 836.9 8.132.7 1.982.7 2.781.0 405.2 2226, 483.5 683.,6 1.415.2 2.438.0 1.769.1 558.0 110.9 1956
12.597.8 967.1 8.704.5 2.030.1 2.932.8 447.9 i 153.9 .; 561.4 7778 | 1‘6(1.7‘ 2.078.9 1.616.3 354.8 107.8 1957 .
2,258.6 149.5 1.525.9 355.7 545.2° .1 75.8 |  s83.0 82.6 1702 | 159.9 512.6 387.5 118.8 6.3 | 1954 1st Qtr.
2,301.4 151.4 1,468.3 338.5 555.8 . ) 87.8 124.9 ; 175.0 545.2 400.5 130.8 . 13.9 2nd Qtr.
I 2,436.9 145.5 1,642.3 382.0 590,9 109.2 116.1 219.8 499.8 355.4 127.8 i 16.6 S:g tr,
2,596.1 152.1 1.726.0 409.9 612.1 106.4 143.0 226.1 630.7 454.8 158.0 | 17.9 4 tr.
2,624.7 165.7 1,637.7 420.8 587.2 92.4 131,6 189.1 557.1 398.3 140.4 18.4 1955 15t Qtr.
2.643.5 186.9 1,712.7 440.9 608.0 96.6 139.5 220.2 523.6 346.2 152.2 25.2 2nd Qtr.
2,807.1 184.9 1,937.4 439.5 671.9 127.2 24.8 335.5 509.3 357.6 124.2 27.5 3rd Qtr.
3,042.5 190.6 2,123.0 - 491.3° 692.6 124.3 181,8 391.1 811.0 597.4 198.2 15.3 “4th Qtr
3,003.9 203.6 1,958.9. - 477.7 652,0 106.7 164.9 309.1 809.1 556.0 221.7 31.4 1956 1st Qtr,
2,908.9 220.2 1,894.5 465.2 665.2 105.9 171.9 313.9 593.7 416.4 148.7 . 28.7 2nd Qtr.
3,070.0 204.3 2,081.6 496.7 7219 139.0 149.7 398.7 480.3 378.8 78.4 23.3 3rd Qtr.
3,200.7 208.8 2,197.7 . 543,1 741.9 131.9 197.2 393.5 554.8 418.1 109.1 27.5 4th Otr.
3.096.5 237.8 2,100.3 508.8" 1 686.7 119.1 191.6 404.0 550.7¢ 433.2 | 89.5 28.0 1957 1st Otr.
3.063.0 247.0 2,082.5 500.2 704.0 i 131.0 | 2115 357.0 533.8 409.7 . | 95.4 28.7 < 2nd Otr.
3.128.2 237.9 2.205.6 491.4 772.4 | 161.4 ’ 156.3. 431.7 461.8 368.2 68.3 25.3 3rd Qtr.
3.310.0 244.4 2.316.1 | 529.7 769.6 | 149.9 ! 218.4 - 448.9 532.5 405.2 101.6 25.7 4th Qtr.
3.199.7 e 2.122.8 180.6 713.2 | 1372 2024 | 3746 507.8 o v . 1958 1st Otr.%)
1.021.8 78.4 594.6 157.8 2129 | 28.6 | 54.1 : B2.3 164.7 52.6 87.9 24.2 1956 Avril
920.6 68.2 613.5 138.7 212.9 ‘ 42.0 54.0 109.0 360.1 325.7 31.9 2.5 May
966.4 73.5 686.4 168.7 239.3 35.3 63.7 122.6 69.0 38.1° | 28.9 i 2.0 June
1.070.8 72.8 722.6 181.7 255.7 ¢ 45.5 49,2 132.4 90.1 29.0 38.5 22.6 July
985.5 64.0 656.7 154.9 220.0 1 42.3 49.2 129.9 340.1 317.9 20.5 1.7 Aug
1,013.8 67.6 702.3 160:1 246.2 i 51.2 51.3 136.4 50.1 31.8 19.4 — 1.1 Sep.
1.075.5 72.0 760.4 188.6 249.4 | 47.4 58.1 152.2 107.8 26.6 56.3 24.9 Qct.
1,0624 65.6 717.5 186.0 | 2334 | 43.2 0.2 | 1333 378.5 | 35222 248 15 Nov.
1,062.7 71.1 719.8 168.5 259.2 41.3 78.8 I 107.9 68.5 39.2 28.1 1.2 Dec.
1,246.3 89.7 796.4 188.9 266.7 J 36.0 62.6 176.3 108.6 33.5 45.5 24.6 1957 Jan.
920.6 65.0 540.8 150.6 165.2 47.0 55.3 62.7 362.5 343.2 17.7 1.6 Feb.
929.7 83.0 763.1 169.3 254.8 | 36.1 73.6 165.1 79.6 51.5 26.4 1.8 March
1,019.5 88.6 $70.2 190.3 208.8 J 39.4 63.7 109.4 99.1 28.6 45.7 24.8 April
1.024.2 £1.0 691.6 -149.0 247.3 . 46.0 73.4 120.0 369.3 341.2 23,1 5.0 May
1.019.4 77.5 . 720.7 160.9 | 247.9 | 45.7 74.4 B 127.6 65.4 39.9 26.5 | —1o June
1,023.3 85.7 740.7 777 | .255.2 45.1 52.3 147.0 87.2 29.0 32.5 25.7 July
1.041.3 73.3 - 714.0 160.8 242.6 | 56.5 49.8 138.8 335.2 319.4 14.3 . 1.5 Aug.
1.063.6 78.9 . 750.9 152.9 274.6 59.8 . 54.2 146.0 39.4 19.8 215 1 —1.9 Sep.
1.087.2 83.8 793.7 192.9 i 249.4. 56.1 ’ 638 165.5 87.7 13.5 49.8 | 24.4 Qct.
| 1,126.2 76.3 767.4 190.5 253.8 .| 45.6 72.0 141.6 386.0 360.9 25,6 | — 0.5 Nov.
‘ 1.096.6 84.3 755.0 146.3 266.4 48.2 ’ 82,5 141.8 58.7 3077 26.2 : 1.8 Dec.
1 1,300.0 97.2 756.0 J 187.9 253.0 ! 43.0 65.1 139.7 91.6 27.1 389 25.6 1958 Jan.
’ 973.4 72.0 566.8 139.7 | 2012 5227 | 593 . 43l 3458 3345 9.8 1.5 Feb.
926.3 e 800.0 | 153.0 | 259.0 42.0 78.0 191.0 70.4 L e e March®)
I 1.056.5 . 704.0 " 174.9 ’ 237.6 | r 43.2 .82.3 107:5 85.5 see P Avpril®)
j
p. c.; 1953/54 and 1954/55: 38 p. c.; from 1955/56 to 1957/58: 33Ys p. c.; 1958/59:° 3% p. ¢. = %) Including turnover equalisation tax on imports. — 4) Up to and including
conversion land charges, excluding Berlin (West). — %) According to the results of provisional returns. — Details may not add to totals because. of rounding.

5. Circulation of Non-interest-bearing Treasury Bonds and Treasury Bills
' in millions of DM

Federal Government e dG"]“;;“ !
. ederal Postal
Non-interest.bearing i Lander German Federal Railways minis. .
Treasury Bills thereof :
Position | TreasuryBonds | TV L N tration from
. ! . | o3 i - S .
a;End of | fth:’?ofx;- | ht:l:recoofl;- Non- | Non- ’ Og 111;31’351 i Non- Tt:tal Conversion
ear or  from \ ; interest- | interest- earing | interest- ) of Equali-
Month | version of | version of Treasury ; I Treasury Treasury sation
Total | : Total ! : bearing bearing ; bearing
Equali- . Equali- Treatury Bills Treasury | onds, Bills T Claims
| sation | sation Bords Bonds J Special 'Be“g"
| Claims ‘ Claims eries “S* onds
| | i !
1950 Bec. - = 493.; Eo—= 43.; %ggg i;;g vy io5715 — 1,480.3 -
1951 Dec. 697.8 —_— 608. i bt B8 . N 48.9 642.1 —— . . —_—
1952 Dee. 751.0 —_ 110.6 - 102.4 66.3 265.4 335.0 528.3 150.0 g.gggg —_
1953 Dec. 674.9 — 78.7 | — 128.3 24.3 4%90.0 150.0 519.6 295.8 2,361.4 —
1954 ?Ihl’d) 575.8 —_— ;gs y‘ -— }32‘71 %gg g;;g 1;2‘1) 426.9 316.3 2.211.2 —
ume 542.0 —_ B | —_— B 9. . . 418.0 381.1 . . —
Sep. 542.0 —_ 66.6 —_ 131.3 16.9 493.5 - 512.1 381.1 g:.%‘ligg —_
Dec. 542.0 —_ 65.0 | - 89.2 16.8 519.4 - 551.8 381.1 2,165.2 —_
1955 March 491,5 — 7.4 —_ 93.6 15.1 458.7 —— 559.7 451.1 2,077.1 —
éune 1,115.5 9;7.5 45‘;.0 ;é;g %33: ;.‘2,2 3;23 — 346.4 457.7 2,989.3 1,434.%
ep. 1.160.5 1.022.5 303.0 . . . . — 396.1 404.7 2.837.4 1,325.
Dec. 922.3 784.3 264.0 264.0 149.5 30.6 352.1 —_— 472.1 405.3 2.595.9 1.048.;
1956 March 1,387.6 1.293.6 282.0 282.0 319.4 6.5 192.4 -_ 431.4 452.5 3,071.8 1.575.6
gune }.331.6 }'%;;g gl;.o gé;g ;;;.g g; ;;'97; —-— 432.0 485.9 3.038.3 1.448.6
ep. .233.2 . .. 82.0 B . R B — 460.5 481.1 3.163.5 1.521,
Dec. 1,156.9 1.062.9 366.2 ; 366.2 409.7 - 285.1 _— 432.9 500.0 3,150.8 1.429}
1957 Jan. 2,004.5 2,004.5 481.9 | 481.9 416.7 25.0 205.5 - 483.2 500.0 B . B B
Feb. 2.057.9 2.057.9 379.7 : 379.7 433.2 25.0 303.3 —_ 453.0 497.9 :.%50(6)(8) g,:;g:
f[v\&a:iclh 2,309.3 2.;09.3 328.3 ‘3‘§§3 ggg.z 2;8 394.8 —_ 435.9 499.7 4.453.7 2.637.6
P 2.584.3 2.584.3 425.0 ! .0 R K 480,2 —_ 368.6 499.1 ‘ . K .
May 2,925.1 2,925.1 518.0 518.0 563.6 — 545.1 _— 345.2 500.0 z.gggg ;,22;?
June 3.135.1 3,135.1 313.8 313.8 592.9 —_ 570.8 — 339.3 499.9 5.451.8 3.448.9
July 3.846.7 3.846.7 479.0 479.0 631.1 _— 627.2 — 326.8 500.0 » 8
Aug, 48549 | 4.854.9 775.3 775.3 623.1 - 644.3 — 264.6 500.0 S66as 58303
soeD. 4.638.8 4.638.8 6g9g ?gQ.O 6(1,;: _— 672.9 —_ 279.9 526.1 7.341.6 5.247.8
ct. 4.856.8" 4,856.8 730. 0.5 605 —_ 701.9 _— 333.7 484.3 B B '
Nov. 4.864.5 | 4.864.5 7165 | 71635 613.6 - 78229 - 302.8 424.4 ;;3,27‘ §§§ZS
Dec. 3.949.1 3.949.1 292.5 2025 661.3 - 790.8 Kt 320.8 439.8 6.454.3 4.241.6
1958 Jan. 5.034.9 5.034.9 505.5 505.5 666.3 — 837.0 _ 368.7 470.0 7,882,
Feb. 5.070.1 5.070.1 358.6 358.6 659.3 -— 833,9 —_ 359.5 456.0 7.7§;.: ;:i;g';
Mar.dl 5.237.7 5.237.7 294.2 ‘ 294.2 597.3 — 892.4 _ 374.9 439.3 7.835.8 5.531,9
April 5.925.6 5.925.6 382.7 382.7 536.3 —_ 854.1 —_ 306.7 431.0 8.436.4 6.308.3
1) Differences due to rounding.
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V1. Public Finances

6. The Federal Government’s Indebtedness

in millions of DM
Indebtedness inside the Country
Lisbilities in respect of »
Equalisation Claims %) Post-Currency Reform Indebtedness *)
; Total
Position Total . of which, for purposes Cash Indebted-
at end Indebted- of Open Market Policy Advances Foreign ness
of Year ness converted into “by Bank -+ Non- be' (including
or Month inside Total deutscher T interest- | Premium 1952 ) Foreign
the ota Non- Total Lander ‘;:l'l“"' bearing | Treasury Loan Debt)
country T nterest- or s Treasury Bonds D)
RASUT | bearing Deutsche Bonds?)
Treasury Bundes-
Bonds bank
1950 Dec. 7,289.8 6.212.7 —_ - 1,077.1 578.4 498.7 — —_ - .
1951 Dec. 8.220.2 6,880.4 - - 1,339.8 — 608.2 697.8 33.8 - . .
1952 Dec. 8.866.7 7.821.5 — —_ 1.045.2 -— 110.6 751.0 37.2 146.4 . .
1953 Dec., 9,159.4 7.867.8 - -— 1,291.6 —_ 78.7 674.9 37.8 500.2 . .
1954 March 9.057.0 7.872.2 —_ —_ 1.184.8 -— 70.8 575.8 18.0 500.2 . .
une 9.053.4 7.901.3 - —_ 1.152.1 — 71.8 542.0 38.1 500.2 . .
ep. 9,112.8 7.965.8 — - 1,147.0 — 66.6 542.0 38.2 500.2 7,431.7 16.544.5
Dec. 9.150.6 8,005.1 - - 1.145.5 —_ 65.0 £42.0 38.3 500.2 7.745.6 | 16.896.2
1955 March 9.125.1 8.087.7 —_ — 1.037.4 - 7.4 491.5 38.3 500.2 8,004,4 17.129.5
June 8,765.8 8,089.3 457.0 977.5 676.5 —_ - 138.0 38.3 500.2 8,071.4 16.837.2
Sep. 8.781.6 8.105.1 303.0 1,022.5 676.5 - - 138.0 38.3 500.2 8,022.2 16.803.8
Dec. 8.805.8 8.129.3 264.0 784.3 676.5 - - 138.0 38.3 500.2 £,078.9 16.884.7
1956 March 8,762.2 8.129.7 282.0 1.293.6 632.5 - —_ 94.0 38.3 500.2 8,138.7 16,900.9
une 8.698.3 8.065.8 211.0 1.237.6 632.5 - —_ 94.0 38.3 500.2 8.124.6 16,822.9
ep. 8,681.3 8.073.2 382.0 1.139.2 608.1 —_ - 94,0 13.9 500.2. 8,028.7 16.710.0
Dec. 8.681.1 8,081.9 366.2 1.062.9 599.2 —_ -— 94.0 5.0 500.2 $.055.8 16.736.9
1957 Jan. . . 481.9 2,004.5 504.5 — - — 4.3 500.2 . .
Feb. . . 379.7 2.057.9 504.1 — — —_ 3.9 500.2 - .
March 11,197.6 10,693.8 328.2 2,309.3 503.8 — — — 3.6 500.2 8,075.6 19.273.2
April . . 425.0 2.584.1 503.6 — — —_ 3.4 500.2 . .
May . . 518.0 2.925.1 503.4 —_ - —_ 3.2 500,2 - .
June 11,196.7 10.693.4 | 313.8 3,135.1 503.3 — - — 3.1 500.2 8.060.5 19,257.2
July . . 479.0 3,846.7 503.2 - —_ — 3.0 500.2 . .
Aug, . . 775.3 4.854.9 503.1 — - —_ 2.9 500.2 - . .
Sep. 11,192.1 10,689.1 609.0 4,638.8 503.0 - —_ - 2.8 500.2 7.971.9 19.164.0
Oct. . . 730.5 4,856.8 502.9 - - —_ 2.7 500.2 . . .
Nov. . . 716.5 4,864.5 9.6 - —_ —_ 2.6 7.0 . .
Dec. 10.690.2 10.690.2 292.5 3.949.1 oY) —_ — — o9 — 7.981.5 18,671.7
1958 {:an. . . 505.5 5,034.9 [ —_ — —_— [ —_— . .
b. . . 358.6 5.070.1 0 —_ - —_ o . - . .
March e oo 294.2 5.237.7 o —_ - —_ o - 7.993.3 vee
Avril . . 382.7 5.925.6 [ — - — o | = . .

1) Data based on the current returns of the fnancial institutions and — for annuity equalisation claims and equalisation claims under the Supplementary
Conversion Law — on the publications of the Federal Debt Administration. By contrast with Table VI/1, the redemption amounts have been deducted. — The
changes in the totals are due mainly to revisions of the conversion accounts and to the fact that, as from January 1957, the liability on the equalisation claims
of the Land Central Banks was transferred to the Federal Government under Art. 38 of the Law concerning the Deutsche Bundesbank. — *) Not including indebted
ness towards ﬁublic authorities; also excluding the i loan g d by the Deutsche Bundesbank (until 31 July 1957: Bank deutscher Lander) for the
Federal Republic's subscription payments to_the International Monetary Fund and the International Bank for R ruction and Develop — % Including
those non-interest-bearing Treasury Bonds which were passed on to the Linder in tespect of financial adjustment payments. — 4) Repurchases effected since
November 1955 (DM 101.9 million by 31 October 1957) were not taken into account, — 5) According to figures of the Federal Debt Administration, — %) Small
amounts of matured Premium Treasury Bonds have not yet been presented for redemption.

7. Indebtedness of the Linder

in millions of DM

Indebtedness inside the Country
Post-Currency Reform Indebtedness
Total
. er
Position I 'dr"l:“l 4 Liabilities thereof Indebted-
at end ncebtec- in respect Cash \ ! Direct Foreign ness
of Year ness ¢ Equali- Advances Treasury T Loans®) Lendings Debt (including
inside ok kqua ax 5
or Month sati Total ¥ by Land Bills and Credi and by Credit Foreign
the on otal ¥) " redit s ¢
Claims Central non-interest- Certifi- interest- Institutions Debt)
country 1) Banks bearing cates bearing outside the
or Treasury 3) Treasury Central
Deutsche Bonds Bonds Banking
Bundesbank System
1950 Dec, 12,717.5 12,107.2 610.3 161.1 263.0 50.0 —_ 121.2 . .
1951 Dec. 13.152.1 12,375.0 777.1 168.0 182.7 163.6 15.0 212.8 . .
1952 Dec. 13,537.8 12,481.0 1,056.8 50.3 168.7 162.0 235.1 380.7 . .
1953 Dec. 13.992.0 12,563.2 1,428.8 41.6 152.6 147.6 568.0 429.0 . .
1954 March 14.341.3 12.554.9 1,786.4 0.1 144.2 233.3 822.6 491.2 . .
June 14.372.8 12.525.1 1,847.7 —_ 154.6 190.5 877.4 525.2 M .
Sep. 14.314.8 12,547.4 1,767.4 1.3 148.2 201.3 870.3 441.3 183.9 14,498.7
Dec. 14.299.2 12,540.1 1.759.1 60.8 106.0 193.5 869.1 414.7 178.8 14,478.0
1955 March 14.415.0 12.568.3 1.846.7 29.0 108.7 227.8 857.2 497.8 178,0 14.593.0
June 14.,442.6 12,554.1 1.888.3 14.0 142.4 182.7 B56.0 567.1 178.1 14.620.7
Sep. 14.640.8 12.564.8 2,076.0 80.6 160.1 169.4 987.0 556.2 177.4 14.818.2
Dec. 14,745.3 12.564.3 2.181.0 205.8 180.1 141.1 987.4 543.6 179.2 14.924.5
1956 March 14.686.4 12,597.5 2,088.9 —_ 325.9 136.2 949.2 539.5 192.1 14.878.5
June 14.697.8 12,534.1 2.163.7 11.3 380.7 123.0 928.7 582.4 202.4 14,900.2
Sev. 14,756.0 12,515.9 2.240.1 44.1 387.3 114.2 947.2 610.8 199.8 14,955.8
Dec. 14.866.3 12.486.9 2.379.4 101.8 409.7 138.0 996.2 594.1 183.6 15.049.9
1957 Jan. . . 2,458.7 13.1 441.7 134.3 1,119.6 610.4 . .
Feb, . . 2,548.5 68.8 458.2 149.4 1,122.6 609.9 . .
Marph 12,509.3 9,934.8 2.574.5 24.7 485.7 160.7 1,115.3 | 622.7 204.5 12.713.8
April . . 2.729.4 94.2 543.6 171.0 1.118.0 l 637.2 . .
May M . 2.710.2 72.7 563.6 1815 1.113.4 613.6 . .
June 12.659.8 9,903.5 2.756.3 34.5 592.9 198.1 1.139.6 i 622.0 187.4 12.847.2
Tuly . . 2,931.7 119.7 631.1 206.9 1.188.9 | els9 - .
Aug, . . 2.989.6 149.4 t 623.1 206.8 1.191.1 1 650.0 . *
Sep. 12,735.0 9.880.7 2.854.3 61.5 614.9 209.9 1.164.2 ' 623.1 183.2 12,918.2
Oct, . . 2.877.9 95.6 605.4 214.5 1.154.1 . 627.6 . .
Nov. . . 3,046.3 138.9 613.6 224.1 1,204.1 1 684.9 . M
Dec. 12,888.5 9,835.3 3,053.2 83.8 661.3 ‘ 236.5 \ 1.254.1 | 633.7 183.1 13,071.6
1958 Jan . . 3.162.8 60.0 666.3 248.2 1.331.4 673.1 . .
. . . 3.355.4 63.7 : 659.3 258.5 1.376.4 813.7 . . .
March CRN] s 3.362.2 46.0 597.3 251.7 1.436.4 $46.3 e (RN
April . . .. 65.0 536.3 252.0 1.411.4 s . .

1y Figures based on the current returns of the financial institutions as well as, by contrast with the data here published up to and including July 1957, on the
returns submitted by the Linder regarding their liability on equalisation claims held by insurance companies and building and loan associations. This fact,
together with the deduction of redemption emounts, explains the differences from Table VI/1. The changes in the totals ate due to redemption payments and
revisions of the conversion sccounts and to the fact that, as from Janvary 1957, the liability on the equalisation claims of the Land Central Banks was
transferted to the Federal Government under Art. 38 of the Law concerning the Deutsche Bundesbank, — ®) As far as statistically ascertained. Not including
indebtedness towards other public authorities. — %) Including Berlin debt certificates. — ) Nominal amounts including bonds in own portfolios.
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VIL Foreign Trade and Payments

1. Foreign Trade Balance by Groups of Countries, or Countries *)

in millions of DM

VIL Foreign Trade and Payments

1952 ' 1953 | 1954 ‘ 1955 l 1956 1 1957 1958 1957
Countries
Total March April Jan./April | Jan./April
All Countries Imports 16,202.9 16,010.4 19,337.1 24,4724 27,963.9 31,696.9 2,594.5 2,412.2 10,128.9 10,182.5
Exports 16,908.8 18,525.6 22,035.2 25,716.8 30,861.0 35,968.0 3,078.4 2,985.1 11,617.6 11,186.0
Balance | + 7059 | + 2,515.2 | +2.698.1 | +1,2444 | +2,897.1 | +4,271.1 | + 4839 | + s572.9 | + 1,488.7 | + 1,003.5
L EP.U Area) Imports 10,127.2 10,556.5 12,260.6 15,465.6 16,809.4 18,273.8 1,552.7 1,429.2 5,970.7 5,677.5
Exports 12,176.9 13,223.5 15,767.0 18,537.2 21,972.8 25,235.5 2,197.7 2,141.9 8,236.7 8,035.7
of which: Balance | -+ 2,049.7 + 2,667.0 + 3,506.4 + 3,071.6 + 5,163.4 + 6,961.7 + 645.0 + 7127 + 2,266.0 | + 2,358.2
A. Continentsl Imports 7,199.4 7,521.9 $,698.2 11,219.9 12,195.6 13,398.0 1,151.6 1,072.2 4,456.6 4,033.2
E.P.U. Countries Exports 9,763.5 10,709.4 12,826.5 14,858.8 17,550.2 19,953.5 1,754.4 1,677.9 6,485.1 6,530.7
of whidh: Balance | + 2,564.1 +3,187.5 | +4,128.3 | +3,638.9 | + 53546 | +6,555.5 | + 6028 | + 605.7 | + 2,028.5 | + 2,497.5
Belgium-Luxemburg ?) Imports 1,155.6 1,036.1 1,028.4 1,530.9 1,500.7 1,476.8 136.0 123.9 513.4 450.4
Exports 1,250.1 1,364.0 1,665.9 1,821.1 2,211.3 2,535.3 234.1 223.2 861.9 820.0
Balance | + 945 | + 3279 |+ 6375 | + 2902 |+ 7106 | +1,058.5 | + 981 | + 993 | + 3485 | + 369.6
Denmark Imports 480.9 436.8 498.9 723.0 844.1 905.9 92.4 77.3 345.4 279.5
Exports 630.3 760.5 923.0 887.3 1,021.5 1,055.5 88.9 $3.9 338.0 365.3
Balance | + 149.4 +  323.7 + 4241 + 1643 + 1774 + 1496 | — 3.5 + — 74 | + 858
France?!) incl. Saarland  Imports 1,056.6 1,331.4 1,652.6 2,375.4 2,254.1 2,512.4 222.4 187.1 865.4 788.8
Exports 1,362.3 1,387.3 1,558.8 1,910.2 2,561.0 2,971.0 272.5 254.9 988.8 1,006.1
Balance | + 3057 | + 559 | — 938 | — 4652 | + 3069 | + 4586 | + 501 | + 67.8 | + 123.4 | + 217.3
thereof: .
Saarland Imports {(  323.0) |(  401.4) [(  523.8) |( 673.4) [(  676.4) [(  731.7) [( 63.5) | ( 55.4) |{  244.0) |( 239.1)
Exports 231.6) |( 238.2) |( 259.4) [( 362.9) 510.0) {( 589.7) |( 52.0) |( 53.1) I( 188.0) |( 199.8)
Balance |(— 91.4) |(— 163.2) [(— 264.4) |[(— 310.5) [(— 166.4) |[(— 142.0) [(— 11.5) |(— 2.3) {(~ 56.0) [(— 39.3)
Greece Imports 121.5 136.9 150.2 189.4 215.7 252.4 13.1 18.6 66.1 66.3
Exports 156.5 155.5 239.9 251.2 335.9 415.2 41.1 36.3 154.4 139.5
Balance | + 350 | + 186 |+ 897 | + 618 |+ 1202 | + 1628 | + 280 | + 177 | + 883 | + 73.2
Iealy Imports 643.1 743.8 843.1 1,045.5 1,222.9 1,552.8 153.1 139.0 535.8 427.2
Exports 933.1 1,240.4 1,340.5 1,433.8 1,656.1 1,999.5 167.5 154.6 614.2 657.9
Balance | + 2900 | + 4966 | + 4974 | + 3903 + 4332 | + 4467 | + 144 | + 156 | + 784 | + 2307
Netherlands®) {mperts 1,181.2 1,275.4 1,569.1 1,72.3 2,195.4 2,398.3 202.9 201.8 774.6 722.6
Exports 1,356.5 1,670.1 2,076.1 2,443.7 2,906.7 3,280.2 259.1 254.7 963.4 1,116.6
Balance | + 175.3 |+ 3947 | + 5070 | + 5714 | + 7113 + 8819 | + 562 | + 529 | + 188.8 | + 3940
Norway Imports 278.2 247.4 313.1 347.7 437.7 453.2 38.0 34.9 176.2 146.0
Exports 396.0 572.6 636.2 598.5 827.9 853.3 77.9 87.1 335.7 262.5
Balance | + 117.8 | + 325.2 | 4+ 3231 + 2508 |+ 3902 | + 4001 | + 39.9 | + 522 | + 159.5 | + 1165
Austria Imports 369.3 407.4 565.3 696.8 780.5 902.3 72.7 76.6 288.2 280.1
Exports 627.4 667.9 1,034.2 1,359.1 1,416.5 1,761.3 157.3 144.2 552.3 533.4
Balance | + 253.1 + 2605 |+ 4689 | + 6623 + 6360 | + 859.0 + 846 +  67.6 + 2641 +  253.3
Portugal ) Imports 130.9 183.6 178.5 208.5 228.5 210.8 21.8 17.3 29.3 60.4
Exports 152.1 208.6 294.3 335.8 393.9 440.4 44.5 37.1 156.8 132.3
Balance | + 212 4+ 25.0 + 1158 + 1273 + 1654 | + 2296 + 227 +  19.8 + 675 + 719
Sweden Imports 926.7 810.8 903.6 1,103.4 1,275.5 1,486.2 91.2 91.2 387.8 431.9
Exports 1,239.1 1,172.8 1,475.6 1,779.3 1,956.4 2,168.7 209.2 197.9 765.6 687.5
Balance | + 3124 | + 3620 | + 5720 | + 6759 | + 6809 | + 6825 | + 118.0 | + 1067 | + 3778 | + 255.6
Switzerland Imports 462.3 584.9 694.2 846.3 958.6 1,041.6 96.5 87.5 352.1 323.4
Exports 1,089.4 1,082.3 1,250.7 1,525.5 1,871.6 2,206.4 180.7 164.5 650.9 731.1
Balance | + 6271 | + 497.4 | + s56.5 | + 679.2 | + 913.0 | + 1,164.8 | + 842 | + 77.0 | + 2988 | + 4077
Turkey Impores 393.1 327.4 301.2 282.7 281.9 205.3 11.5 17.0 | 62.3 56.6
Exports 570.7 427.4 331.3 513.3 391.4 266.7 21.6 39.5 | 103.1 78.5
Balance | + 177.6 | + 1000 | + 301 | + 2306 | + 1005 | + 1.4 | + 101 | + 225 | + 408 | + 21.9
B. Sterling Countries Imports 2,426.1 2,563.3 3,044.7 3,684.2 4,071.3 4,321.3 362.2 328.0 1,368.3 1,441.3
Exports 2,125.4 2,236.1 2,66211 3,316.2 3,956.6 4,782.0 414.5 441.3 1,633.1 1,336.5
. Balance | — 300.7 | — 3272 | — 3826 | — 368.0 | — 1147 | + 4607 | + 523 113.3 | + 2648 | — 104.8
of which: ! )
United Kingdom®) Imports 922.7 977.1 1,342.2 1,419.7 1,814.5 1,932.2 186.2 163.1 “ 647.5 644.8
Exports 1,191.3 1,093.1 1,205.3 1,411.8 1,712.3 1,937.6 173.7 178.4 | 679.9 578.2
Balance | + 268.6 + 1160 | — 136.9 | — — 1022 + 54 | — 12.8 + 153 + 324 | — 666
Other Sterling Countries Imports: 1,503.4 1,586.2 1,702.5 2,264.5 2,256.8 2,389.1 176.0 164.9 720.8 796.5
Exports 934.1 1,143.0 1,456.8 1,904.4 | 2,244.3 2,844.4 240.8 262.9 953.2 758.3
Balance | — 569.3 | — 443.2 — 2457 | — 3601 | — 125 + 4553 +  64.8 +  98.0 + 2324 | — 382
thereof : . . :
Union of South Africa Imports 249.3 286.1 237.7 266.9 299.8 348.4 221 19.5 97.0 117.1 .
Exports 183.2 303.7 258.7 317.0 350.1 519.7 53.5 52.3 199.2 134.3
Balance | — 661 | + 176 | + 210 | + 501 + 503 | 4+ 1713 | + 314 | + 328 | + 1022 | + 172
India Imports 124.9 166.3 152.7 268.2 189.2 252.2 13.8 13.5 57.7 88.4
Exports 227.3 277.0 374.8 589.8 819.0 1,126.4 88.8 114.9 365.2 _297.6
Balance | + 102.4 + 1107 + 2221 + 3216 +  629.8 ’ + 8742 + 750 \ +  101.4 + 3075 +  209.2
Irag Imports 169.6 152.4 181.2 239.9 258.7 ’ 169.2 19.5 26.1 90.5 22.2
Exports 19.6 37.7 66.4 85.3 110.2 124.3 12,2 14.2 50.7 34.3
Balance | — 1500 | — 1147 | — 1148 | — 154.6 | — 148.5 | — 449 | — 73 | — 119 | — 398 | + 121
Australia,
Commonwealth of Imports 199.2 275.1 350.6 411.4 508.0 565.6 33,1 27.4 142.3 210.8
Exports 162.8 150.6 251.4 290.3 296.1 312.2 30.7 30.0 120.7 74.0
Balance | — 364 | — 1245 | — 992 | — 121.1 | — 2119 | — 253.4 | — 24 | + 3.6 | — 216 | — 136.8
C. Other E.P.U. Countries Imports 501.7 471.3 ’ 517.7 561.5 542.5 554.5 38.9 29.0 ! 145.8 203.0
L ) Exports 288.0 278.0 278.4 362,2 466.0 500.0 28.8 | 22.7 | 118.5 168.5 |
Balance | — 213.7 | — 193.3 l — 2393 | — 1993 )~ 765 | — 545 | — 101 | - 63 | — 273 | — 345
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V11. Foreign Trade and Payments

1. Foreign Trade Balance by Groups of Countries, or Countries™) (cont’d)

in millions of DM

1952 . 1953 ! 1954 I 1955 \ 1956 | 1957 1958 1957
Countries R e . e R S — "
Total March April Jan./April Jan./April
1. Agreement Countries
outside the E.P.U. Areat)lmports 2,004.6 1,944.5 2,654.4 2,653.8 3,249.4 3,333.2 301.9 270.7 1,144.7 1,077.7
Exports |  2,609.4 2,473.3 2,631.0 2,677.2 3,280.6 4,053.4 354.9 357.2 1,363.5 1,259.4
¢ which Balance | + 604.8 4+ 524.8 — 234 + 234 + 312 + 7202 + s3.0 | + 865 | + 218.8 + 1817
of whicn:
Bulgaria Imports 14.3 20.8 35.4 17.4 33.0 37.0 2.8 3.6 10.3 8.8
Exports | 62 | = m7 | 17.9 208 28.3 60.6 5.4 5.1 21.2 20.6
Balance | — 81 | — 91 | — 175 + 3.2 | — 4.7 + 236 | + 26 | + 1.5 | + 109 | + 118
Finland Imports 314.2 238.7 363.0 327.1 354.6 21.1 18.3 85.6 90.2
Exports | 397.2 o 1867 | 3111 4265 ;4212 ) 37.8 | (344 ) 1467 | 113.3
Balance | + 83.0 — 520 | — 519 |+ 994 + 666 | + 167 |+ 161 | + 611 |+ 231
Yugoslavia Imports 260.1 146.2 189.0 157.6 210.0 236.4 15.0 21.6 67.2 65.5
Exports 319.9 290.1 258.2 2330 196.7 325.6 32.7 25.5 106.1 90.5
Balance | + 59.8 | + 1439 | + 692 | + 754 |— 133 |+ 892 | + 177 | + 3.9 | + 389 | + 250
i
Poland Imports 58.3 74.4 58.0 117.6 240.6 198.3 17.3 17.5 65.3 66.6
) 647 | 645 | 73.0 115.8 1298.7 2754 23.5 26.5 97.5 89.9
+ 6. — 9.9 | + 200 | — 1.8 + 581 +  76.8 + 6.2 + 9.0 + 322 |+ 233
Rumania Imports 12.8 72 . 44.6 44.7 59.5 98.7 10.2 10.9 37.8 24.9
Exports | 400 ' = 414 49.3 55.7 50.4 71.3 7.0 9.2 26.0 26.4
Balance | + 281 | + 342 | + 47 | + 110 | — 91 | — 274 | — 32 | — 1.7 | — 118 | + 1.5
Spain ) Imports 246.5 334.4 315.0 415.7 443.9 481.8 66.7 47.5 236.5 173.7
Exports 291.4 338.4 321.2 388.0 463.5 427.0 29.4 42.2 | 122.9 165.5
Balance | + 449 | + 40 | + 62 | — 277 |+ 196 | — 548 | — 373 | — 53 | ~~ 1136 | — 8.2
Czechoslovakia Imports 76.3 65.7 61.6 118.4 193.9 205.2 19.5 15.1 61.0 67.3
Exports 33.7 326 | 426 63.3 160.0 230.8 21.0 23.2 69.4 57.1
Balance | — 426 | — 331 | — 190 | — 551 | — 339 | + 256 | + 15 | + 8.1 | + 8.4 | — 102
Hungary Imports 61.1 45.2 | 66.2 86.8 1434 105.6 5.8 8.0 | 34.3 29.2
Exports | 649 | 680 : 987 . 1457 984 103.2 13.5 11.6 | 42.6 21.4
Balance | + 3.8 | + 228 | + 325 + 589 | — 450 | — 24 | + 77 | + 3.6 | + 83 | — 7.8
Egypt Imports 127.9 106.5 141.2 134.4 108.5 110.8 7.6 8.5 | 36.8 40.2
Exports 160.6 | 2275 | 1959 227.5 265.1 266.2 21.0 17.3 | 85.4 83.1
Balance | + 327 | + 1210 |+ S547 |+ 931 | 4+ 156.6 + 1554 | + 134 | + 8.8 | + 486 | + 429
Argentina Imports 274.1 208.3 587.2 450.6 614.1 560.5 53.0 49.0 211.5 191.6
Exports | 3315 | 4067 320.8 383.4 415.2 | 445.3 27.5 38.2 136.3 137.1
Balance | + 574 | + 1984 | — 2664 | — 672 | — 1989 | — 1152 | — 305 | — 108 | — 752 | — 545
Brazil Tmports 312.6 400.4 | 668.2 469.9 483.4 452.7 33.7 36.4 143.7 150.3
Exports |  646.5 |  460.8 ,L_ 588.2 306.0 326.8 528.3 59.7 56.2 216.0 142.8
Balance | + 3339 | + 601 | — 0.0 | — 1639 | — 1566 | + 756 |+ 260 | + 198 | + 723 | — 7.5
Paraguay Imports 5.4 " 8.1 5.0 8.4 12.1 5.0 0.6 0.3 2.0 1.3
Exports 150 | 137 133 10.1 8.2 16.5 1.3 1.7 6.7 4.5
Balance | + s | + 56 | + 83 | + 1.7 | — 3.9 |+ 115 |+ o7 |+ 1.4 | + 47 | + 3.2
Uruguay Imports 97.5 109.9 79.8 67.6 142.0 94.2 6.6 4.0 16.2 46.6
Exports | 567 | 928 | 1014 70.6 _62.8 90.6 1.3 1.4 4.9 30.2
Balance | — 408 | — 171 + a6 | + 30 |— 792 | — 36 | — 53 | — 26 | — 113 | — 164
Jren Imports 69.0 102.9 79.9 111.0 118.1 164.1 23.1 16.4 80.2 42.8
Exports 97.6 110.9 183.4 176.6 220.6 323.0 44.0 38.1 158.5 104.1
Balance | + 18.6 | + 80 | + 1035 |+ 656 |+ 1025 4+ 1589 |+ 200 | + 217 | + 783 |+ 613
Japan Imports 74.5 122.0 $4.6 90.7 119.8 228.3 13.9 13.6 56.3 78.7
Exports 92.6 158.6 175.4 169.8 259.4 468.7 29.8 26.6 123.3 172.9
Balance | + 181 | + 366 |+ 908 |+ 791 |+ 1396 | + 2404 |+ 159 |+ 130 | + 670 [+ 942
M. Non-Agreement Imports 4,071.1 3,484.9 4,401.1 6,328.4 7,865.9 10,056.5 736.3 709.9 3,004.3 3,417.0
Countries?) Exports 2,085.7 2,752.7 3,503.8 4,319.6 5,376.9 |  6,437.7 511.7 471.2 1,952.0 1,817.9
hid Balance | — 1,985.4 | — 7322 | — 8973 | —2,0088 | —2,489.0 | —3,618.8 | — 224.6 | — 2387 | —1,0523 | —1,599.1
of which:
A. Dollar Countries Imports 3,771.7 2,948.9 3,752.2 5,576.4 6,892.3 9,018.0 620.2 620.6 2,587.4 3,110.5
Exports 1,838.7 2,323.8 2,788.2 3,437.3 4,202.1 5,135.7 402.8 374.3 1,524.0 1,449.7
 whidh Balance | —1,933.0 | — 6251 | — 9640 | —2,139.1 | —2,6902 | —3,882.3 | — 2174 | — 246,3 | —1,063.4 | —1,660.8
of which:
United States of America Imports 2,506.8 1,658.0 2,236.8 3,209.6 3,997.9 5,671.6 358.3 361.9 1,548.3 2,058.5
(including dependencies) Exports 1,049.0 1,248.9 1,236.9 1,625.7 2,090.7 2,523.1 205.9 201.0 771.3 749.9
Balance | — 1,457.8 | — 409.1 | —1,0000 | —1,5839 | —1,907.2 | —3,148.5 | — 1524 | — 1609 | — 777.0 | — 1.308.6
Canada Imports 539.2 466.9 395.4 492,7 670.4 759.6 63.2 49.6 250.3 225.0
Exports | 93.5 1264 | 173.2 229.6 361.0 396.0 35.4 30.3 113.3 109.3
Balance | — 4487 | — 3405 | — 2222 | — 2631 | — 3094 | — 3636 | — 278 | — 19.3 | — 1370 [ — 1157
Other Dollar Coun¢ries Imports 725.7 824.0 1,120.0 1,874.1 2,224.0 2,586.8 198.7 209.1 788.8 827.0
xports 696.2 948.5 1,378.2 1.582.0 1,750.4 2,216.6 161.5 143.0 639.4 590.5
Balance | — 20.5 | + 1245 | + 2582 | — 2921 | — 473.6 | — 3702 | — 372 | — 661 | — 1494 | — 2365
B. Other Imports 299.4 536.0 648.9 752.0 973.6 1,038.5 116.1 89.3 416.9 306.5
Non-Agreement Countries  Exports | 2470 | 428.9 | 715.6 882.3 1,174.8 1,302,0 108.9 96.9 428.0 368.2
Balance | — 524 | — 1071 | 4+ 667 | + 1303 | + 2012 | + 2635 | — 72 | + 76 | + 111 | + 617
[V.Ships’ fuel and other Imports —_ 20.5 21.0 24.6 39.2 33.4 3.6 2.4 9.2 10.3
supplies, and Coun- Exports 36.8 781 | 133.4 182.8 230.7 241.4 14.1 14.8 65.4 73.0
tries not ascertained  Balance | 4  36.8 | + 55.6 | + 1124 | + 1582 | + 1915 | + 2080 | + 105 | + 124 |+ 562 |+ 62.7

*) Special trade: imports from producer countries, exports to consumer countries, —
position. — 2) Including overseas territories. — Source: Federal Statistical Office.

1) Membership of countries in currency areas or groups of countries according to the latest
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2. Net Movement on Foreign Business Accounts 1)
Monthly averages or monthly figures (in millions of DM)

VL. Foreign Trade and Payments

Agreement Countries
All Countries E.P.U. Area outside the E.P.U. Ares Non-Agreement Countries
O YCapital T Copital | [ Copital | | | Capital B
i Move- Move- ove- | Move- |
Perlod ‘ n;:"dts Dona- | Other m::;s Dona- | Other m:x:ld“ Dona- | Other ":e:;’ | Dona- | Other
Total tions Pay- Total tions Pay- Total tions Pay- Total | | tions Pay-
| Invest- 7 ments Invest- ) ments Invest- ) ments Invest- 1 ent
i ment ment ment ! ment ments
I Income i Income Income | Income
ndH ) ! 53 )
1950 — 25 |+ 38|+ 6|— 60 |— 102 |+ 3|+ 4| 144 |4+ 5| — o — + s |+ 21+ of4+ 2]+ 7
1951 T8 I — 14| — 304 183 |+ 139 |— 4|+ o+ 153 | — 13 | — Of— 0|=— 12 [+ 41 '+ 0|~ 1|+ 22
1952 + 203 |— 66 — 1]+ 270 [+ 100 |— 36| — o+ 1356 | F 71 | — 1 — o0o/l+ 72 |+ 32 — 29|~ 1i+ 6
1953 + 299 | — 17 | — 18 |+ 334 |+ 168 | — 7| — 4 |- 179 + 32 14+ o, —~ o+ 32 |+ 9 = 10 | — 14 | + 123
1954 T 227 ) — 97| — 2904 353 |4+ 164 |~ 49| — 12|+ 235 | — 19 |~ 4| 1= 14 | + 8 |— 44 | — 16| + 142
1955 + 160 | — 89, — 48+ 297 [+ 148 |~ 46 | — 17 |+ 211 | + 1o | — 61— 314 19 {4+ 2 |~ 37 — 28+ 67
1956 + 389 | — 85| — 77 4 551 [+ 401 [~ 39 | — 28 |4+ 4 | — g | — 8 — 41+ 4 |— 4 '-— 38 | — 45 + 79
1957 + 433 | —248 | — 120 |+ 801 |+ 597 | — 78 | — 24 '+ 719 + 1~ 16| — 7|+ 24 |—165 | —158 | _— g5 | + 58
1954 and Otr. |+ 186 | — 168 | — 33 |+ 387 [+ 175 | — 68 | — 12 [+ 255 |+ 21— 4]~ ol+ + 91— 96| — 21! + 126
3 d Qtr. |+ 247 | — 106 | — 27 [+ 380 |+ 131  — 75 | — 15 f+ 222 | — 25 | — 6| — 2/ — 17 {4141 — 25| = 9. &+ 175
4thQtr. |+ 166 | — 44| — 39 |+ 240 |+ 136  — 15 | — 13 + 163 | — 50 | — 3 —~ 1i-— 46 |+ g0 J— 26 | — 26 + 132
1955 1st Qtr. [+ 177 | — 78 | — 36 i+ 201 |+ 15¢ |— 25 | — 15 |+ 104 | — 26 | — 12— 2| — 12 |+ 49 !— 41 | — 19 | + 109
0dQtr. |+ 197 | — 99 | — 50 .+ 346 [+ 215 | — 55 | — 14 |+ 284 | + 25 ' — 34— 21+ 30 |— 43 | — 41— 34| + 32
3:d Qer. |+ 100  — 95 | — 54 |4+ 249 |+ 87 | — 52 | — 17 . 4 156 |+ 15 {— 5| — 2(4 23 |— 3 |— 38 — 35, + 71
4hQtr. |+ 166 | — 86, — 50 |+ 302 |+ 136 | — 53 | — 22 |4 m |+ 28 — 51— 31+ 36 |+ 2= 3| - 3|+ 55
1956 1st Otr. |+ 220 | — 73| — 55 |4 357 [+ 281 | — 30| — 21 |+ 332 | — 13 |~ 8|~ 2|—= 3 |[— 390 «— 35| 32|+ 28
2ndQtr. |+ 425 | — 82— 72 '+ 579 (+ 360 | — 50 | — 35 |+ 435 |+ 10 |— 8 — 4! 4 22 [+ 55 | — 24| — 33|+ 122
3d Qer. |+ 517 . — S8 1 — 95 |+ 670 [+ 477 | — 31 | — 33 |4 s38 | — 1 | _ 8l— 6.+ 13 |+ 41 |~ 19|~ 61 + 1321
4th Qtr. [+ 386 | — 125 | — 86 |+ 597 [+ 487 |~ 45 | — 35 [+ 567 | — 27— 7 = 5| — 15 | — 74 [, — 73 — 46| + a5
|
1957 1st Otr. |+ 304 | — 299 | — 100 |+ 703 [+ 573 | =92~ 401+ 705 |+ 5 | — 18! 6|+ 20 | — 274 | — 189 ' — 54 | — 31
20dQer. |+ 490 | — 275 — 124 |4+ 889 [+ 636 | —107 | — 43 A 738 | + & 15— 8|+ 31 |—154¢ | —153 | — 73| + 72
3 d Qtr. [+ 867  — 159 | — 136 |+1.162 |+ 960 | — 56 | — 49 |41.085 | — 32 | 18 ‘ — 7} = 71— 61 i— 8 | — 80| + 104
4th Otr. [+ 69 1—260 — 121 [+ 450 [+ 218 | — 59 [ — 44 |4+ 321 | + 37 == 12 [~ 9 [+ 42 | —170 -~ 180 | — 68 | -+ 87
1958 1st Otr. |+ 137 | 313 | — 132 [+ 582 |+ 330 | — 52| — 56 |+ 438 [+ 17 i— ¢ [ — 9, + 323 ) —0210 | —255 | — &7 | + 112
1957 Avril + 543 | — 197 1 — 158 |+ gog |+ 731 |+ 15 | — 46 |4+ 762 | + 27 [— 9 .  — 8|+ 44 |—215 | —203 | — 104 | + 92
May + o677 | —165 | — 123 .+ 965 |4 787 | — 56 | — 51 i+ gos4 | — 13 | _ 16 — 9|+ 12 [~ 97 | — 793 | — 63 | + 59
June + 250 | —462 | — 90 4+ g02 |+ 390 | —279 | — 33 |+ 702 |+ o |— 20— 6|+ 35 | —149 | — 163 | — 51 | + &5
July d o589 — 195 ' 130 |+ 923 |4 834 |+ 22| — 61 |+ 873 | — 5 j— 21— 81 24 1."240 :— 196 — 70| + 26
Aug. +1010  — 95| — 158 [+1.263 |+1.066 — 55 | — 44 |+1.165 | — 24 | — 18 | — 61— 0 |— 32 | =22 —108 |+ o938
Sev. +1002 | — 187 | 110 [+17295 |+ 950 | — 134 | — 41 i F+1155 | — 66 | — 15 |~ 7| — 44 |+ 83 | — 38| 62| + 148
Qct. + 334 | —160 | — 112 [+ 606 [+ 313 | — 26 : — 41 |+ 380 | + 44 [ — 12 !— B+ 64 [ — 23 | —122 | — 63+ 162
Nov. t 216 | — 265 1 — 121 |+ 602 |+ 318 | — 66 | — 47 |4+ 431 [+ 10 |~ 3| _ 7% 20 | =112 | — 196 | — 67 | + 151
Dec. — 343 | — 356 — 129 |+ 142 |+ 24  — 385 P— 45 0+ 154 |+ 9 21— 11| 4+ 41 [—376 | 250 | — 73 — 53
1958 Jan. + 208 | — 246 | — 120 |+ 574 |+ 476 10 | — 404+ 526 | — 5 | — 71— 10({+ 12 |—263 | —220 ! — 70| + 36
Feb, T L7 I —4%0 —125 + 528 |t o27 —113 | — 56|+ 416 [ — 21— 3| 7|+ 5 |ZT35 | — 374 | — 62 | 1 104
March + 291 1—204 — 149 |+ 644 |+ 266 | — 33 | — 73 [+ 372 | + 5B l— 8{— 8 4+ 74 |~ "33 | —_163 | — 68 [ + 198
Avril + 305 | —268 | —119 |+ 692 [+ 125  — 136 | — 43 |+ 304 | + 103 | — 13 |— 8| + 124 + 77 ]—-119 ~—~ 68 | + 264

1) Net balances of all payments in relation to a currency area in respect

currency paid.

of limited convertibility, blocdked DM accounts and liberalised capital
the Deutsche Bundesbank and the credit institutions. — %) Excluding eredit movements connected with the exchange of goods,

ital dless of the

d ¥}

‘s

of goods, services, mov and

Up to the end of 1953 only foreign currency end DM agreement accounts were included, as from 1954' also freely convertible DM accounts, DM accounts

accounts, — %) Disregarding transactions not directly affecting the foreign exchange position of

which cannot be ascertained in detail.

3. Gold and Foreign Exchange Holdings of the Deutsche Bundesbank ") (net)
in millions of DM

Assets and Liabilities on Foreign Currency and DM Agreement Accounts,
on Freely Convertible DM Accounts and DM Accounts of Limited Convertibility, and on Liberalised Capital Accounts
: in relation to Agreement Co;nﬁt;i;:—
in relation to E.P.U. Area outside the EP.U. Aes
'Ic';otl:!l - T — e - [ e e —
o. . European ; i
E;'ld o and Gold o Payments Union | !
ear Foreign Heldin relation to ] i
M"th Exchange olding Total | , Non- Credit | con | . L
on Holdings Agreement balances Special | tinental Sterlin, Beko-Mark®,  Other
(net) Cou:mies Total in E.P.U. credit EP.U [ Count ﬂs' Total Agreement | Agreement
sge;;«l;l to Countries | Countries x) | Countries
i credit E'P‘,u' ' |
i to 9%
| |_EP.ILY)
| !
— 664 - — 664 | + 623 | — 1,208 | — 306 — ~362 | — 130 | + 1 — + 11
%3?? + 1.523 + 1 + 1.407 + 1.418 + 100 | + 1 - . 31 4+ e — 111 - — 111
1953 + 4,637 + 587 + 4.050 |+ 2.087 + 1177 ¢ 4+ 1,061 — | t27 | — 91 + 786 —  + 786
1953 + 8,174 + 1.367 + 6.807 | + 3,543 + 2,369 f + 1.782 — | + 458 | + 129 + 395 -_— + 393
1954 + 10,945 + 2.628 + 8317 | + 5.451 + 2.330 + 2,054 — I+ 179 + 97 + 536 - 8 + 544
1955 + 12,806 + 3,862 + 8944 |+ 5.738 + 2.605 + 2,187 — 1 +34 . + 6o + 551 +1s7 | 394
1956 + 17.901 + 6,275 +11.626 + 7,426 + 3.8a8 + 2.890 — |+ 704 + 294 + 312 ! + 245 ! + &7
1957 + 23.027 +10.674 +12.353 + 6.956 + 5167 | + 4242 — | -6 + 931 + 230 + 230 | —
, + 7. + 4,332 + 2,845 | + 2,480 — + 297 ‘ + a8 + 727 | - | 47
1954 June Tooses | i | L7ser  pgal fass | + 1o —  +27 ! + 102 | + 641 | - |t
Dec. + 10,945 + 2.628 + 8317 |+ 5.451 + 2.330 ! + 2.054 - | +17 | + 97 +53 | — 8 + 544
, + 8288 |+ 5.566 + 2,237 | + 2.0%6 — C o+ 156 + 45 + 485 | -~ 19 + 504
1955 JMu::dl i }%3333 1 3;‘1’2;’ + 8,597 | -+ 5.533 + 2.539 | 4+ 2,123 —_ .+ 330 + 86 + 520 T+ 32 + 488
Sep. + 12,248 + 3.464 + 8.784 + 5.637 + 2,584  + 2,255 — | + 246 . 4+ 83 + 563 | + 116 | + 447
Dec. + 12.806 + 3.862 + 8,944 + 5.788 + 2,605 + 2.187 —_, + 349 + 69 + 551 + 157 ! + 394
+ 13, R + 9,200 + 5.8%0 + 2,791 + 2.315 —_ [+ 435 + 41 + 529 + 172 + 357
1936 f‘e.a,;dl + %3,;;3 I 2,%;? +10.324 + 6.638 + 3.234 } + 2.502 — .+ 653 + 79 + 452 | + 153 + 299
Sep. + 16.668 L 5.436 +11.232 + 7.322 + 3,523 1 + 2.579 — + 661 + 283 + 387 + 200 + 187
Dec. + 17,901 + 6.275 411,636 + 7.426 + 3.888 i T 2.890 — .+ 704 + 294 + 312 + 245 + 67
1957 March + 18,730 + 7.379 +11.351 | + 6.915 + 4.208 ; + 3.218 — ! + 816 + 174 + 228 +229 0 — 1
Avpril + 19.28 ,70% +11.578 + 6.873 + 4474 | + 3311 — i+ o971 + 192 + 21 + 247 | — 16
M‘;rvl + %9.923 i ;.399 411,844 + 6.866 + 4,747 f + 3,433 — [+ e + 39 + 231 + 244 ;‘ — 13
Tune + 20,189 + 8.523 +11,666 + 6,731 + 4.679 | + 3.57 — i+ 604 + 504 + 256 I 261 | - 5
1 + 21,04 X +12,127 © + 6,634 + 5240 + 3,693 — | t o84 + 699 + 253 268 | — 15
kju;. + 22.502 i 5.3340 +13.012 | + 6.827 + 5.957 . + 3,755 —_ + 730 + 1472 + 228 | +245 | — 17
Sep. + 23.610 +10,077 +13.533 ¢+ 7.183 + 6.155 ll + 4.028 — + 270 + 1.857 _-:: 195 ) i 223 | — 28
Oct, + 23.685 +10,700 +12.985 + 7.224 + 5.543 + 4.256 - o+ 378 + 909 218 253 — 35
Nov. + 23,399 +10.737 -+12.662 + 7.156 + 5.296 ‘ + 4,276 — | + 94 + 92 + 210 i 249 — 39
Dec. + 23.027 +10,674 +12.353 + 6.956 + 5,167 I+ 4242 —_ | — 6 | + 931 + 230 | 230 | —
i ! i
1958 Jan. + 22,952 +10.502 +12.450 | 4 6.898 + 5317 | + 4.186 — | +192 Pt 93 + 235 + 235 —_
Feb. + 22.745 ~+10.455 +12.290 | + 6.852 + 5183 | + 4179 — I 4162 | + 842 + 255 i 255 ] -
March + 22,957 +10.333 +12.624 + 7.064 + 5,277 + 4147 | + 55 + 251 + 824 + 283 283 —
Avril + 23,328 +10.466 +12.862 + 7.218 + 5.355 ' + 4141 | + 114 ‘ + 244 + 856 + 289 | + 289 -—

*) Up to 31 July 1957: Bank deutscher Linder. — ?) Including U.S. § balances in other countries. — 2 Not taking into account the latest E.P.UL. sestlement in each

case. — 3) Special accommodation accorded to E.P.U. b
O.E.E.C. Council's decision of 11 February 1958, —

y the German Federal Republic in connection with the special E.P.U. credit granted to France under the
X) Countries settling through DM accounts of limited convertibility.
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VII. Foreign Trade and Payments

4. DM Liabilities of Credit Institutions !)

in millions of DM
) 1956 1957 1958
1055
Group of Accounts 1953 1954 June l September | December March \ June } September | December | Feb. March | April
Position at end of Year or Month
DM Agreement Accounts 252 361 376 373 482 531 382 365 851 " 649 459 389 463
Freely Convertible DM Accounts® 3 2 50 121 91 74 92 190 226 180 407 576 674
DM Accounts of Limited .
Convertibility®) 52 219 294 380 493 506 467 422 671 518 248 ur |— 139
Liberalised Capital Accounts — 480 2902 443 450 479 497 484 499 591 577 578 588
Blocked DM Accounts?) ‘ 774 65 5 3 2 2 2 | 2 2| 2 1 1 1
Total 1000 | 1147 | 1127 1.320 1.518 1,592 1 440 l 1.463 2.249 1940 | 1.692 1661 | 1.713
1) After deduction of claims on forel * DM — %) Up to 31 March 1954 agents’ and repr ives’ DM 5. — %) A¢ from 30 September 1954 only time

liabilities (—).

eposits, and monies at notice, in blocked DM, which until the expiry of the periods provided continue to be conducted as blocked DM accounts, — %) Claims exceeding

5. The Position of the E.P.U. Member Countries

from July 1950 to April 1958, in millions of units of account

Change in the Cumulative Net Position *) Credits FS;;]?:;“
’ Cumulative, granted®)?)
S S S - Net - (to (facilities
: Position?) E.P.U: +,| not used
Member ‘ 1958 asat | Quotas |"Rallonges”} by by debt-
Countries - July | ] endof 4 D] E.P.U —)| ors:D;
July 1950 | July 1952 | July 1953 | July 1954 | July 1955 | July 1956 | 1957 April as at: * | outstand-
to to to to to o to 1958 end of |ing credit
June 1952 | June 1953 | June 1954 | June 1955 June 1956 | June 1957 | March April liability
D)} 1958 Feb. March | April 1958 . | of eredi-
: tors: C)
Austria — 1425 | + 421|+ 1069|— 1007|— 59|+ 232|+ 20}— 45— 7.0/— 64 | — 82.3| 168.0 ] — + 13| 40.7C
B.L.EU?® 4+ 7523 | — 25.8| — 47.9|+ s44 |+ 2269 |+ 192 4+ 87.3 |+ 34.6|+ 302+ 33.6 | +1.130.0] 8053 1000C | + 1582} 681C
Denmark — 239|— 178 — 940|— 972+ 10| — 463 + 68|+ 107 |+ 35|~ 01| — 2715| 4es.0| 364D | 769 | 492D
Federal Republic
of Germany + 2093 + 266.2| + 5302 + 310.2( + 599.8 | +1.356.8 +652.9 | — 23,9 | + 12.5 |+ 21.7 | +4.037.1|1.200.0 e 9| + 9896 —
France o f085| — #24.5 | — 158.2| + 108.7 | — 183.2| — 975.2 —406.7 | 323"~ 56.4 |— 58.3 | —~2.505.4 [1.248.0 | 691.0D | - #19.0 65.8 D
Greece — 233.6| — 277|— 402|— 3273|+ 00|+ 46 — BS51 38|~ ral+ 36— 2791 f080| — —. 12} 258D
Iceland | = 128l = 43|—= 53{—= 18]{— 42|— 3.64— 18— 02|~ ool+ 00| — 338] 360 32D |~ 52 46D
Italy + 166.3 | — 220.8| — 2113 | — 228.1| — 1303 | — 992 +184.4 |+ 12,6 |+ 23.3 |+ 14.1 | — 5249 492.0 328.0D | — 825 ]1225D
Netherlands + 2053 | + 1429( - 357 + 882|— §7.7|— 33.0 + 54.5 | — 47,6 |+ 25.9 |+ 12.5 -+ 377.0| 852.0 —_ + 909 11221C
Norway — s09|— 601|— s29]— 727|= 3021 37.81— 52.2 | — 11.6 | = &.6]— 70 | -= 307.2| 480.0 2.6D | — 817 457D
Portugal + gsol— 220 — 177 — ss.6|— 327|— 385 — 410 |— 3.8 - 46|— 7.5|— 130.0; 168.0 —_ —_ 42.0 C/D|
Sweden + 2259| — 409]— 333|— 1034+ 63! + 110.8[— 361 |— 118 |— 3.8[— 4.9 |+ 1244| 6240 — + 2511535C
s‘('::zfex{oln;anov.uso) + 1706 + 87.6|+ 774+ 146|— 627 |— 81,0.| —169.5 {— 37,0 | — 23.5|— 6.5 | + 30.5| 600.0 250.0C — j2125¢C
Turkey — 1609 | — 51.4|— 953|— 39.8|— 289 — 382 — 431 |- §7|— 6.8]= 0.6|— 4582 1200 - — 300] —
United Kingdom — g76.0| + 355.3| + 9.8} + 125.7| — 3369 |- 235.8 —2283 | +1252 | + 145 |+ 5.8 | —1.100.4 [2.544.0 | 155.0D | — 326.6 | 348.2D
V
Total 41,9077 | + 2941 | + s804.3] + 7318| + 8740 +1,552.4 |[+987.9 |+183.1 | +109.9 |+ 91.3 | +5.699.0
—1.908.1 | — $95.3| — 801.8 | — 730.6 | — 8727 | —1,550.8 |—986.7 | —183.1 —109.9 |— 91.3 | —5.692.8

1y Net balance of all surpluses and deficits of a country (including E.P.U. interest, excluding use of “Existing Resources”) during the period under rep
all surpluses ard deficits of & country (including E.P.U. interest, excluding use of “Existing Resources®) since the beginning of the E.P.U. settlement. — ) The quotas shown are
those applying a¢ the end of the last ing period indicated. The quota of B.L.E.U. as debtor is 864.0 million units of acco
(D) in“excess of the quotas, on the basis of 75 p.c. gold and 25 p.c. credit, for covering deficits, or facilitles which creditors

basis, — %) Credits granted by creditor countries to EP.U. (+), and credits granted by E.P.U. to debeor countries (—). Since t
(cf. Monthly Report of the Bank deutscher Lander for August 1955, p. 41 et seq.), the cumulative accounting position is, as a rule,
or taken in each case. — %) No account is taken of the special E.P.U. credit (150 million_units of account) which France, in accordance with the O.E
11 February 1958, may use — instead of paying gold — in the case of deficits on the E.P.UL settlement, Similarly the special credits granted in this connection to E.P.U. by
several E.P.U. countries (Federal Republic of Germany: 100 million units of account) are disregarded. — 7) The credit acilities correspond to the difference between & quarter
of the total of quota and “rallonges™ on the ome hand and the credits granted on the other. — *) Including the revision of the figures for Belgium, F
resulting from the June 1952 settlement. — ®) By virtue of a prolongation of the regulation in force since November 1956, the “rallonge® shall be unlimited

unt, — 4 Facilities

ort. — %) Net balance of

made available to debtors
(C) grant in excess of the quotas on the same
he reorganisation of E.P.U. on 1 August 1955
the quadruple amownt of the credit granted
E.C. Council's decision of

rance and United Kingdom
until 30 June 1958.

100




. VIIL. Production, Inflo Orders,
VIII. Production, Inflow of Orders, Labour Market, Labour ﬁ:,heﬁ %"u:’,iov:,‘ Prices

Turnover and Prices

1. Index of Industrial Production
Area of the Federal Republic; per working day; original basis 1950 = 100, converted to basis of 1936 = 100

: Industries producing lngustries préduimg
onsum ods
Total Mining Basic Materials and Industries producing Capital Goods exclsudl;; Faood.
Producers” Goods Beverages and Tobacco
excluding I thereof: thereof: thereof: Bujld-
in- | Steel Precision | ing
Period cluding i there- Con- Instru- Power | In-
: Build- ments
. Build- R h of: Iron- struc- dustry
ing In. | Build- | ing In- ’ S ) k tion | M& | Vehicle ; and proper
dustry | 08 In- | dustry | Total Coal | Total tones -1 work- [ Tyeql (in: chine | pyiid. | Electri- | Optical | Total | Foot- | Tex-
dustry | proper -0a Aan ing lud Build- in cal Goods wear | tiles
PIOPET |, oper | and Mining Earths In. cluding ing 1 Industry| (in-
and Power R dustry Waggon cludin;
Power : Build- Time-g
| ing) i pieces)
1948 . 60 58 78 77 55 53 38 56 33 52 48 108 55 52 43 50 137
1949 89 89 87 95 91 81 82 61 86 51 89 93 155 90 86 70 90 162 85
1950 111 111 109 104 98 103 100 80 113 58 116 144 200 123 113 79 121 182 111
1951 131 131 129 116 107 122 114 94 147 64 155 183 274 161 129 82 136 213 122
1952 140 140 137 125 111 127 123 110 164 70 180 215 291 184 130 89 132 232 129
1953 154 154 151 128 113 137 137 101 173 81 177 231 319 205 152 95 157 244 153
1954 172 172 169 133 115 156 148 113 205 84 198 301 396 235 166 97 168 275 169
1955 198 198 195 141 119 181 168 142 252 | 96 243 396 493 275 184 109 182 310 191
1956 213 213 210 148 123 194 177 155 274 107 265 430 543 293 199 117 ° 193 344 200
1957 225 226 222 152 124 204 177 162 285 109 274 454 581 298 211 128 202 369 196
1955 June 202 201 198 141 118 190 204 146 261 95 253 431 512 285 174 79 172 281 239
uly 192 191 188 139 116 183 202 140 243 94 241 364 478 269 166 84 167 275 227
Aug 192 191 189 138 113 183 207 140 236 95 230 357 457 247 174 113 173 285 228
Sep, 208 208 205 140 115 191 209 144 267 104 256 429 511 292 202 119 199 314 229
Qect. 214 213 210 144 120 191 200 148 267 103 252 419 522 290 206 123 198 337 223
Nov. 226 226 222 149 126 195 188 156 284 111 272 422 564 312 219 130 209 356 228
Dec 211 212 207 145 121 179 149 144 275 113 283 394 517 298 198 112 191 359 180
1956 Jan. 197 199 194 148 124 179 126 151 259 99 242 426 522 257 188 120 192 356 145
Feb. 192 195 190 146 123 167 75 147 262 97 250 431 529 264 184 118 185 374 60
March 202 203 199 147 124 181 129 152 269 98 264 435 537 285 190 120 186 345 150
April 215 215 212 149 125 199 191 155 282 104 275 466 553 299 199 119 194 339 220
May 222 221 218 148 123 204 209 157 291 106 290 478 568 305 200 122 190 327 260
June 214 213 210 147 122 203 222 155 284 - 106 282 462 556 289 188 86 186 311 235
July 208 207 204 145 120 199 216 154 263 105 263 391 521 293 185 97 182 312 236
Aug 207 206 203 144 119 197 218 154 253 109 245 375 493 269 189 118 183 308 233
Sev. 222 221 218 146 120 202 208 155 283 112 276 435 557 306 213 126 204 337 234
Qct 224 223 219 147 120 199 202 158 273 108 250 436 540 310 221 131 210 359 224
Nov 237 237 233 158 132 204 180 165 293 119 275 444 587 334 232 136 218 379 221
Dec 218 219 214 149 125 187 141 155 278 117 278 390 563 315 205 111 193 386 184
1957 Jan. 208 210 205 154 127 188 107 162 265 103 247 444 537 254 203 127 208 395 113
eb. 216 218 213 155 126 197 134 163 284 108 275 449 577 284 210 133 211 381 147
March 215 215 211 152 124 201 173 161 277 103 269 461 545 287 206 130 200 355 184
Avpril 229 229 226 154 128 209 199 158 295 109 284 494 583 311 2158 139 203 350 221
ay 233 233 230 157 128 214 208 163 300 111 289 505 593 304 217 144 207 354 226
June 229 228 225 154 125 210 194 161 299 114 299 482 592 308 195 102 181 337 236
July 215 215 211 148 119 202 201 153 264 100 261 381 534 279 192 102 188 330 211
Aug. 213 213 209 145 114 202 199 156 257 102 245 391 526 271 195 128 185 336 210
Sev. 231 232 228 144 115 211 196 164 297 114 275 474 624 314 225 139 212 379 214
Oct 236 237 233 152 122 211 194 166 289 111 267 459 602 319 226 135 211 385 208
Nov. 248 249 245 162 133 214 183 174 308 115 286 481 657 327 240 144 220 406 | 218
Dec. 231 233 228 153 123 195 134 160 300 123 298 445 624 326 212 116 194 419 169
1958 Jan. 219 222 217 157 127 196 99 . 165 285 105 254 521 606 259 210 140 206 415 112
eb. 220 223 .| 218 153 122 199 105 163 295 103 | 274 527 626 280 206 138 193 390 117
Mar.chp) 219 222 217 153 122 198 118 154 294 99 274 532 607 298 209 138 188 383 128
AvprilP) 234 | 234 230 155 126 210 173 153 311 108 291 554 650 . 215 140 193 372 211

Soutce: Federal Statistical Office. — 1) Excluding industries producing coal derivatives. — ?) Provisional figures.

2. Inflow of Orders and Turnover in Industry
Area of the Federal Republic; index numbers of values (in.per cent of the 1954 turnover, per calendar month)

All Industries 4) Basic Industries Capital Goods Industries Consumer Goods Industries
reof: Machine Buildin, thereof: Textile Indus
. Inflow Inflow Inflow thereo chine ¢ Inflo [ try
Period Inflow of Orders| 140w of Orders| 14,0 of Orders i Inflow | nAow of Orders/ Inflow
of Tum- | in per of Tum- | in per of Turn- | inper. | [nfow | of Orders| ¢ Tum- | inper | [.fow of Orders
Orders | over | centof | ordere © over | centof | ordore | over | centof ° Tumn- | inper | Opders | ©Over .| cemtof | o/ Tumm- | in per
monthly monthly monthly | Orders | OVer | cent of monthly | (rders | Over | cent of
Turnover Turnover Turnover monthly Turmover monthly
| : Turnover | Turnover
1955 126 120 105 127 121 105 136 125 108 147 125 118 112 111 101 113 109 104
1956 137 133 103 136 133 102 147 140 105 152 141 108 126 122 103 125 117 107
1957 g 143 144 99 142 144 99 154 153 101 154 154 100 129 131 98 Co122 124 98
1955 Mar_ 131 121 109 127 120 106 151 126 121 158 126 125 109 115 95 111 113 98
April 122 113 108 123 115 107 132 117 113 138 116 119 105 103 102 105 97 108
May 121 116 105 122 118 104 126 ¢ 122 103 135 123 110 113 104, 109 116 97 120
June 125 116 108 128 121 105 127 125 101 137 125 110 119 96 124 112 95 118
July 127 119 106 137 127 108 131 125 105 142 128 111 105 100 104 98 102 96
Aue. . 124 121 102 132 134 102 133 121 110 145 121 120 98 109 90 97 107 91
Sev. 132 133 100 131 131 100 139 138 101 152 136 112 125 127 928 127 126 101
Oct. 137 133 103 134 132 101 1 144 134 107 151 132 114 132 133 29 131 128 102
Nov. 141 131 107 131 128 102 159 135 118 159 128 124 131 131 99 128 125 102
Dec 131 132 100 126 126 101 150 146 102 176 152 116 112 120 93 114 116 98
1956 Jan. 134 122 110 129 124 104 146 125 117 155 120 129 124 114 109 130 115 113
eb 124 115 108 122 111 109 136 124 109 149 122 122 111 109 102 127 109 117
March 139 132 105 133 130 103 161 144 112 163 142 115 117 121 97 115 114 101
April 134 129 104 132 131 101 144 138 104 149 138 108 123 113 109 124 106 117
ay 134 128 105 133 130 102 144 139 104 140 141 99 122 110 111 122 100 122
June 144 136 106 141 139 101 153 149 102 156 154 101 137 114 121 120 110 109
uly 138 133 104 145 139 104 150 139 108 148 145 102 111 114 98 102 112 91
Aug 128 135 95 136 143 95 137 135 102 139 136 102 103 123 84 100 118 85
Sep 135 139 97 134 137 98 137 146 94 135 145 923 132 133 99 132 127 104
Qct 149 148 101 148 146 101 154 147 104 154 148 104 144 150 96 145 141 103
ov 157 146 108 146 141 103 161 150 107 179 144 124 167 146 114 175 137 128
Dec 133 133 100 131 128 102 146 147 99 152 151 101 118 122 97 111 114 97
1957 Jan. 144 137. 105 137 138 99 155 141 109 162 138 117 138 128 107 151 130 116
eb 137 133 103 134 133 101 149 140 107 153 139 110 123 124 929 137 121 113
March 149 145 102 147 146 101 163 153 107 173 154 112 131 134 98 123 127 97
April 141 141 100 136 140 97 153 149 J 102 153 147 104 131 129 101 129 118 109
ay 152 146 104 147 147 100 160 155 103 160 158 101 145 131 111 141 121 117
June 134 130 103 135 133 101 140 145 [ 97 141 155 91 124 105 117 103 98 105
uly 147 145 101 160 152 106 152 155 ¢ 98 153 163 94 121 123 98 109 121 90
Aug, 136 143 95 141 151 94 155 146 ‘ 106 156 149 105 103 129 80 93 124 75
Sep. 142 151 94 143 146 28 150 161 93 143 155 92 131 144 91 120 136 88
Qc:. %i{ 159 98 155 156 99 160 163 98 150 165 91 155 158 98 141 148 95
ov. 152 97 142 147 97 157 161 | 98 157 155 101 143 148 96 126 135 93
Dec. 133 144 92 130 133 98 155 170 91 154 | 175 88 106 124 86 94 113 83
1958 Jan. 140 141 99 134 142 94 166 148 112 166 146 114 112 131 85" 102 129 79
eD. 130 135 97 123 130 95 157 148 106 154 147 105 103 124 84 98 115 85
March?) | 141 152 93 132 144 92 165 170 97 154 171 20 118 138 86 | 104 122 85
Source: Federal Ministry of E ics. — 1) Excluding mining, building, foodstuffs, beverages and tobacco, and power., — P) Provisional figures.
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“VIIL Produttion; Inflow of
Labour Market, Turnover, Prices

s

Orders,

3. Labour Market . :

4. Retail Turnover
Area of the Federal Republic

;. Area of the Federal Republic, in, thousands , . Lo
: Employed Persons Unemployed
Workers, Employees and Officials Unemployed Persons Employed | inpercent | Reciplents
ploy L nm'llun-‘l ofl tot;l En‘i- of full
. . employe ployed an Benefit or
Perlod of whidh: thereof: of whidh: Woge and | Unemployed | _Relief | Yechncles
. Total in £ Total ‘ Salary Wage and. | Payments
1)
Men Women Industry Men [ Women Eamers  Salary ke

1950 13,827.0 9,658.9 4,168.1 4,796.9 1,579.8 1.126.1 453.7 15,406.8 . 1,271.7 115.8
1951 14,556.2 10,083.3 4,472.9 5,332.1 1,432.3 980.3 452.0 15,988.5 . 1,193.2 116.5
1952 s 14,994.7 10.336.9 4.657.8 5,517.8 1.379.2 916.3 462.9 16.373.9 . 1,157.0 114.7
1953 s 15.582.7 10,669.7 4,913.0 5,751.1 1,258.6 845.8 412.8 16.841.3 . 1.067.4 123.0
1954 e 16,286.0'; 11,072.0%) 5,214.0%) | - 6,061.6 1.220.6 806.5 414.1 17.507.0%) . 1,040.9 137.1
1955 < 17.175.0" 11.590.0%) 5,585.0%) 6,576, 928.3 570.6 357.7 18,103.3°) . 786.7 200.0
1956 18,056.4 12,074.4 5.982.0 6,991,0 761.4 469.8 291.6 18,817.8 . 629.6 218.5
1957 18.611.5 12.326.2 6.285.3 7.221.1 662.3 4158 | 2465 19,273.8 . 540.8 216.6
1956 Dec. 18,002.5 11.897.8 6,104.7 7.,037.7 1.088.6 769.5 ‘ 319.1 19.091.1 5.7 647.3 126.2
1957 Jan. . . 6.993.2 1,476.4 11289 | 3475 . - 1,168.1 159.3
Feb. - . . I 7.018.1 1,112.3 770.6 341.7 . . 1,082.8 208.8
March 18,464.6 12.,298.4 6.166.2 | 7,065.0 702.2 402.5 ‘ 299.7 19,166.8 3.7 758.4 249.4
Aoril . . . | 71711 588.5 313.3 275.2 . . 506.7 235.6
May . . . 7.217.3 493.6 252.8 240.8 : . . 430.3 231.9
Jupe 18,920.4 12,568.7 6.351.7 7,232.4 453.7 237.3 216.4 19.374.1 2.3 384.4 237.4
July . . . 7.279.9 390.3 204.4 185.9 . . 327.6 252.2
Aug: . . . 7.327.9 365.0 187.6 177.4 . . 294.7 247.9
- Sev. 18.966.9 12,560.0 6.406.9 7.353.7 367.5 189.5 178.0 19.334.4 1.9 284.1 249.6
Oct, . . . 7.372.6 368.6 187.9 180.7 . . 279.7 233.4
Nov. . . * 7.359.4 479.1 265.0 214.1 N . 325.3 168.3
Dec, 18,185.5 11,857.2 6.328.3 7.262.2 1.212.9 930.1 282.8 19,398.4 6.3 651.2 125.2
1958 Jan. . . . 7.208.5 1.432.1 1,133.6 298.5 . . 1.158.2 167.3
f/fb' . . . 7.198.5 1.324.9 1.032.2 202.7 . . 1.179.0 208.3
Bl’.dl 18.319.8 11.974.0 6.345.8 | 7.211.5 1,108.2 833.7 \ 274.5 19.428.0 5.7 1,144.7 222.1
April - . . ' . 589.7 344.0 245.7 . . 653.9 2241
¢ Source: Federal Institution for Labour Exchanges and Unemployment Insurance. — 1) Unemployment insurance benefit and unemployment relief. — *) As from January
1955, instead of the end-of-month figures (persons) the number of cases is shown in which benefit or relief payments were made during the payment period containing
the 15th of the month under report. — ") Estimated. ‘ B

: tal Foodstuffs, Beverages Clothing, Linen and Household Fumniture Other Goods
‘ To . and Tobacco Underwear, Footwear and Appliances . )
Period at current adjusted at current adjusted at current adjusted at current adjusted at current adjusted.
prices for price prices for price prices for price prices for price prices for price
1954 | per | 1954 | per || 1054 | per | 1954 | per | 1954 | per - 1954 | per || 1954 | per 1954 | per || 1954 | per | 1954 | per
=100 | cent?) | =100 | cent?) || =100 | cent?) | =100 | cent?) | =100 cent!) | =100 | cent?) | =100 | cent?) | =100 | cent?) | =100 cent?) | =100 | cent!)
1954 100 . 100 . 100 . 100 . 100 . 100 . 100 N 100 < 100 N 100 n
1955 111 111 110 110 .109 109 107 107 110 110 110 110 115 115 113 113 114 114 113 ~113
1956 123 112 121 110 120 110 115 108 123 112 123 - 111 133 116 128 113 127 111 124 110
1957 132 107 1.125_ 104 128 107 122 106 132 107 127 103 144 108 131 102 - 136 107 129 104
1956 Aus. 118 117 115§ 115 119 112 116 110 108 131 105 131 131 119 125 116 124 112 121 111
Sev. 110 108 107 105 115 107 112 106 90 106 90 106 127 109 121 107 117 107 § 113 104
Qct. 126 108 123 106 120 108 116 105 131 106 130 104 145 112 137 109 123 108 119 106
. Nov. . 139 118 135 115 123 114 119 112 164 128 163 126 159 117 150 113 129 110 124 108
‘ Dec. 193 109 186 107 162 107 155 104 229 113 227 112 220 110 206 106 196 109 188 106
1957 {:an. 112 111 108 109 110 109 105 106 110 118 108 115 120 111 111 106 116 109 112 108
eb. 107 104 103 102 109 101 105 99 96 105 94 102 116 116 107 111 113 103 108 100
March 122 95 117 93 124 95 120 97 113 89 110 ‘86 130 107 120 103 128 98 123 93
Avpril 136 126 131 125 130 121 126 122 148 148 143 143 136 121 125 117 136 113 130 i1l
May 126 106 121 105 124 110 119 109 125 98 120 94 131 109 120 103 135 115 128 111
June 121 103 115 100 123 103, 118 103. 119 111 115 106 116 90 106 86 124 9 117 96
July 133 113 125 110 128 111 119 109 132 °| 116 127 111 138 110 126 105 141 113 133 109
Aug. 127 108 120 105 132 111 124 107, 109 104 105 100 143 109 130 104 134 108 127 105
Sev. 119 108 112 105 120 104 114 102 106 117 | 101 111 137 108 125 103 128: 109 121 107
Oct. 137 109 129 105 131 109 125 108 141 108 133 102 156 108 142 104 135 .| 110 126 106
Nov. 145 104 136 101 133 108 126 106 159 97 150 92 169 106 154 103 140 -109 131 106
Dec. 199 103 186 100 167 103 158 102 230 100 217 96 230 105 209 101 206 105 192 102
1958 Jan. 123 110 115 106 122 111 114 109 121 110 113 105 131 109 119 107 127 109 118 105
Feb. 113 106 105 102 119 109 112 107 94 98 88 94 122 105 110 103 121 107 112 104
Ma[dl 135 111 125 107 135 109 127 106 124 110 116 105 143 110 128 107, 148 116 137 111
AvrilP) 133 98 123 94 137 105 128 102 125 84 117 82 131 96 118 94 140 103 129 99
Source: Federal Statistical Office. — ) Of the figure for the corresponding period in the previous year. - P) Provisional Sigures.
5. Price Indices
1950 = 100
Area of the Federal Republic . World Market
Price Index - Index of Cost-of-Living Index
of selected Index of P“'d,‘“" gﬂ“‘ Producer Prices®) of for Consumers Inde; of w‘“_'l‘}'
Basic Materials of Industrial Products Agricultural Products in medium income group Market Prices?)
Index
: of whidh: l thereof: of thereof: of which:
. : Pur- | Index
Period £
Farm, chase o
Forest | 1 4 MBuic v P?cel %euil Tadue
ndus- ateri- ege- .| Ani- or rices "
Total P:::- wriel | T°%0 {alg and |Capital ‘C“:’e + | Tota1 | table | mel |Foreign Total Food | Cloth- H::I’; Total | £ood. gl.:!
- Prod- Pro- | Goods Prod- | Prod. | Goods ing ! stuffs i
tation ) Goods Goods Mate-
Prod- | USt ducers ucts | uets rials
ucts Goods
1950 100 100 100 100 100 100 100 104 122 95 100 100 100 100 100 100 100 100 100
1951 119 117 122 119 127 117 122 112 125 106 128 109 108 109 111 111 120 108 125
1952 124 117 133 121 138 127 105 119 145 107 112 109 110 114 103 1o 98 105 97
1953 122 110 135 118 132 125 97 113 135 103 103 104 108 112 98 104 95 103 93
1954 123 113 133 116 129 122 96 119 145 107 103 104 108 114 7 102 97 107 94
1955 125 115 137 119 136 124 96 120 146 108 103 105 110 116 97 103 98 ] 102 98
1956 129 119 140 121 137 128 98 130 157 117 107 106 113 119 97 10§ 100 103 100
1957 132 120 145 124 139 132 102 130 149 121 106 109 113 122 101 110 99 101 99
1957 Feb. 130 116 145 124 140 132 101 125 146 116 108 108 114 120 99 108 101 105 101
MBK.Ch 130 115 145 124 139 132 101 124 141 116 107 108 114 119 100 108 101 102 101
Avpril 131 118 145 124 139 132 102 128 143 121 107 108 114 119 100 109 | 101 102 102
May 130 117 145 124 139 132 102 126 141 119 108 108 114 120 101 109 100 101 102
}une 131 119 145 124 139 132 102 130 149 . 121 106 109 115 120 101 110 100 101 101
uly 133 123 144 124 138 132 102 138 172 123 105 110 116 124 101 110 100 101 100
Aug. 133 122 144 124 138 132 102 134 154 125 104 110 116 123 102 110 98 99 99
Ser. 132 122 144 124 138 132 102 133 151 124 104 110 116 122 102 110 97 99 97
Qct. 133 122 145 124 138 132 102 130 145 123 103 110 117 124 103 110 95 98 95
Nov. 134 123 145 125 138 132 102 131 148 123 102 110 117 125 103 111 94 98 T 94
Dec. 134 123 147 125 139 132 102 132 151 123 103 111 118 125 103 111 95 99 94
1958 Jan. 134 122 147 126 139 133 102 133 157 122 102 111 119 127 104 111 94 98 93
eb, 134 121 147 126 139 134 102 133P)] 161 120 101 111 119 126 104 111 93 97 93
March 133P)| 1217)| 147 126 139 134 102 134P) 169 119 100 111 119 126 104 111 93 98 | 92
Avril 133%) 1217} 146 125 ‘ 139 134 102 137P)| 181 119 101 112 119 127 105 112 93 9 91
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IX. Foreign Exchange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bdur§e+) »

Spot Rates in DM
P L el 4 ' '
Foreign Exchange
F nvertible Foreign Excliange
reely Conve 2 ang under Agreements
Date Montreal New York - ° Zurich Amsterdam
” 1Can. § 1US. § . 100 Swiss francs 100 guilders
Parity — Parity DM 4.20 ., Parity DM 96.0479 Parity DM 110.526
Middle | Buying Selling | Middle | Buying | Sellig | Middle | Buying | selling Middle | Buying | Selling
1958 '
April ;
1 4.3115 4.3065 4.3165 4.2006 4.1956 4.2056 98.03 97.93 98,13 110,445 110.335 110,555
2 4.3125 4.3075 4.3175 4.2008 4.1958 4.2058 98.04 97.94 98.14 110.435 110.325 110.545
3 4.317 4.312 4.322 4.2008 4.1958 4.2058 98.03 97.93 98.13 110.43 110.32 110.54
8 4.3235 4.3185 4.3285 4.2008 4.1958 4.2058 98.03, 97.93 98,13 11047 110.36 110.58
9 4.3315 4,3265 4,33585 4.2007 4.1957 4.2057 98,03 97.93 98.13 , 110,51 110.40 110.62
10 4.3385 4.3335 4.3435 4.2007 4.1957 4.2057 98.03 97.93 98.13 110.55 110.44 110 66
11 4.3285 4.3235 4.3335° 4.2007 4.1957 4.2057 98.03 97.93" 98.13 110.59 110.48 110.70
12 4.3205 4.3155 4.3255 4.2004 41954 4.2054 98.025 97.925 98.125 110.60 110.49 110.71
14 4.324 4.319 4.329 4.2004 4.1954 4.2054 98.025 97.925 98135 110.62 11051 110.73
15 4.3305 4.3255 4.3355 4.2002 4.1952 4.2052 . 98.02 97.92 98.12 110.69 110.58 110.80
16 4.3330 4.3280 4.3380 4.2000 4.1950 4.2050 98.02 97.92 98.12 110.575 110.465 110,685
17 4.332 4.327 4,337 4.1998 4.1948 4.2048 98.015 97.915 98.115 110.575 110.465 110.685
18 4.331 . 4.326 4.336 4.1996 4.1946 4.2046 98.005.. 97.905 98,105 110.58 .-110.47 110.69
19 4.3292 4.3242 4.3342 4.1993 4.1943 4.2043 97.99 97.89 98.00 110.59 110.48 110.70
21 4.3282 4.3232 4.3332 4.1993 4.1943 4.2043 97.995 97.895 98,095 "110.61 110.50 110.72
22 4.328 4.323 " 4,333 4.1985 4.1935 4.2035 97.97 97.87 98.07 110.62 110,51 110.73
23 4.3272 4.3222 4.,3322 4.1975 4.1925 4.2025 97.95 97.85 98.05 110.59 110.48" 110.70
24 4.327 4.322 4332 4.1972 41922 | 42022 97.945 97.845 98.045 110.56 110.45 110.67
25 4.329 4.324 4.334 4.1970 4.1920 4.2020 97.94 97.84 98.04 110.61 110.50 s 110.72
26 4.328 4.323 4.333 4.1960 4.1910 4.2010 97.92 97.82 98.02 110.60 110.49 110.71
28 4.324 4.319 4.329 4.1940 4.1890 4.1990 97.87 97.77 97.97 110.595 110.485 110.705
TS 4322 4317 4327 4.1900 4.1850 4.1950 97.79 97.69 97.89 110.60 110.49 110.71
30 4.324 4.319 4.329 4.1920 4.1870 J 4.1970 97.825 97.725 97.925 110.575 110.465 110.685
May ’ .
2 4.33 4,325 4,335 4.1920 4.1870 4.1970 97.84 97.74 97.94 110.605 110.495 110.7v15
3 4.328 4,323 4.333 4.1920 4.1870 4.1970 97.83 97.73 97.93 110.65 110.54 110.76
5 4.328 4.323 4.333 4.1920 4.1870 4.1970 97.825 97.725 97.925 110.61 110.50 110.72
6 4.3295 4.3245 4.3345 4.1920 4.1870 4.1970 97.825 97.725 | 97.925 110.58 110.47 110.69
7 4.3355 4.3305 4.3405 4.1915 4.1865 4.1965 97.815 97.715 97.915 110.57 110.46 110.68
8 4.334 4.320 4.339 4,1913 4.1863 4.1963 97.81 97.71 97,91 11057 110.46 110 68
9 4.329 4.324 4.334 4.1913 4.1863 4.1963 97.81 97.71 97.91 110.57 .. 110.46: 110.68
1o, 4.329 4.324 4.334 4.1913 4.1863 i 4.1963 97.81 97.71 97.91 110,55 110.44 110.66
12 433 4.325 4.335 4.1913 4.1863 4.1963 97.815 97.715 97.915 110.54 110.42 110,65
13 4.3333 4.3283 4.3383 4.1895 4.1845 4.1945 97.77 97.67 97.87 110,55 110.44 110.66
14 4.333 4.328 4.338 4.1900 4.1g50 4.1950 ©97.78 97.68 97.88 110.545 110.435 110,655
Foreign Exchange under Agreements
Brussels - Copenhagen London Milan / Rome
Date - 100 Belgian francs L 100 kroner 1 pound sterling 1,000 lire )
Parity DM s.40 Parity DM 60.8066 Parity DM 11.76 (Parity) DM 6.72097 %)
Middle | Buying | Selling Middle | Buying | Selling Middle | Buying | Selliog | Middle | Buying | Selling
‘
| |
1958 ] !
April
1 8.411 8.401 8.421 60.67 60.61 60.73 11.747 11.737 11.757 6.731 6.721 6.741
2 8.411 8.401 8.421 60.675 60.615 60.735 11.747 11.737 11.757 6.73 6.72 6.74
3 8.411 8.401 8.421 60.685 60.625 60.745 11.748 11.738 11.758 6.73 6.72 6.74
8 8.405 8.395 B.415 60.69 60.63 60,75 11.748 11.738 11.758 6.727 6.717 6.737
9 B.406 8,396 8.416 60.68 60.62 60.74 11.744 11.734 11.754 6.727 6.717 6.737
10 £.405 8.395 8.415 60.69 60.63 60.75 11.744 11.734 11.754 6.727 6.717 6.737
11 2.403 8.393 8.413 60.685 60,625 60.745 11.742 11.732 11.752 6.726 6.716 6.736
12 8.403 8.393 8.413 60.69 60.63 60.75 11.741 11,731 11.751 6.726 6.716 6.736
14 8.405 8.395 8.415 60,675 60,615 60.735 11.737 11.727 11.747 6.725 6.715 6.735
15 8.407 8.397 8.417 60.645 60.585 60.705 11.732 11.722 11.742 6.725 6.715 6.735
16 8.404 8.394 8.414 60.66 60.60 60,72 11737 11.727 11,747 6.725 6.715 6.735
17 8.405 B.395 8.415 60.65 60.59 60.71 -11.737 11.727 11.747 6.725 6.715 6.735
18 8.404 8.394 £.414 60.645 60.585 60.705 11.736 11.726 11.746 6.724 6.714 6.734
19 8.404 8.394 8.414 60.62 60.56 60.68 11.734 11.724 11.744 6.723 6,713 6.733
21 8.405 8.395 8.415 60.605 60.545 60.665 11.73 11.72 . 1174 6.722 6.712 6.732
22 8.405 8.395 8.415 60.595 60.535 60.655 11.726 11.716 11.736 6.72 6.71 6.73
23 8.404 8.394 8.414 160.595 60.535 60.655 11.723 11.713 11.733 6.719 6.709 6.729
24 8.404 8.394 8.414 60.59 60.53 60.65 11.725 11.715 11.735 6.72 6.71 6.73
25 8.403 8.393 £.413 . 60.595 60.535 60.655 11.723 11.713 11.733 6.72 6.71 6.73
26 8.404 8.394 8.414 60.595 60.535 60.655 11.723 11.713 11.733 6.72 6.71 6.73
28 8.404 8.394 8.414 60.60 60.54 60.66 11.723 11.713 11.733 6.716 6.706 6.726
29 8.402 8.392 8.412 60.59 6053 60.65 11.722 11.712 11732 6.712 6.702 6.722
30 8.40 8.39 8.41 60.555 60.495 60.615 11.716 11.706 11,726 6.71 6.70 6.72
May
2 8.402 8.392 8.412 60.565 60.505 60.625 11.721 11.711 11,731 6.711 6,701 6.721
3 B.405 8.395 8.415 60.54 60.48 60.60 11.717 11.707 11.727 6.711 6.701 -6.721
5 8.403 8.393 8.413 60.5125 60.465 60.585 11.715 11.705 11.725% 6.71 6.70 6.72
6 8.404 8.394 8.414 60.51 60.45 60.57 11.709 11.699 11.719 6.709 6.699 6.719
7 8.403 8.393 8.413 60.46 60.40 60.52 11.699 11.689 11.709 - 6.709 6.699 6.719
8 8.403 8.393 8.413 60.51 60.45 60.57 11.704 11.6%94 11714 6.708 6.698 6.718
9 8.403 8.393 8.413 60.525 60,465 60.585 11.71 1170 11.72 6.709 6.699 6.719
10 8.401 8.391 8.411 60.53 60.47 60.59 11.712 11.702 11.722 6.709 6.699 6.719
12 . 8,401 8.391 8.411 60,53 , 60.47 60.59 L1771 11.70 | 11.72 . 671 6.70 6.72
. 13 8.40 8.39 B.41 60.545 60.485 60.605 11,713 11.705 11.725 T 8.709 6.699 6.719
14 8.401 B.391 8.411 60.53 60.47 60.59 11.713 11.703 11.723 5.71  6.70 6.72
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1X. Foreign Exchange Quotatious
X. Central Bank Discount Rates

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse +) (cont’d)

Spot Rates in DM
Foreign Exchange under Agreements
- Oslo Paris Stockholm Vienna Zurich
Date 100 kroner 100 French francs 100 kronor 100 schilling 100 Swiss francs
Parity DM 58.80 (Parity) DM 1.00 *) Parity DM 81.1875 Parity DM 16.154 Parity DM $6.0479
Middle | Buying Selling Middle Buying Selling Middle | Buying l Selling Middle Buying 1 Selling Middle Buying Selling
1958
April
1 58,695 58.635 58,755 | 0.9940 0.9930 0.9950 | 80.92 80.84 81.00 16.151 16.131 16.171 | 95.85 95.75 95.95
2 58,70 58.64 58.76 0.9938 0.9928 0.9948 80.88 80.80 $0.96 16.152 16.132 16.172 | 95.84 95.74 95.94
3 58.69 58.63 58,75 0.9938 0.9928 0.9948 | 80.895 80.815 80.975 | 16.151 16.131 16.171 | 95.845 95.745 95.945
] 58.70 58.64 58.76 0.9934 09924 | 09944 | 80.89 80.81 80.97 16.149 16.129 16.169 | 95.85 95.75. 95.95
° 58.695 58.635 58,755 | 0.9938 0.9928 0.9948 80.88 $0.80 80.96 16.148 16.128 16.168 | 95.85 95.75 95.95
10 58.69 58.63 58.75 0.9936 0.9926 0.9946 | 80.89 $0.81 80.97 16.148 16.128 16.168 | 95.855 95.755 95.955
11 58,685 58.625 58.745 | 0.9932 0.9922 0.9942 80.89 80.81 £80.97 16.149 16.129 16.169 | 95.84 95.74 95.94
12 58.68 58.62 58.74 0.9930 ©0.9920 0.9940 | 80.905 80.825 80.985 16.149 16.129 16.169 | 95.845 95.745 95.945
14 58.66 58.60 58.72 0.9935 0.9925 0.9945 80.915 80.835 80.995 16.147 16.127 16.167 | 95.85 95.75 95.95
15 58.635 58.575 58.695 | 0.9941 0.9931 0.9951 | 80.905 80.825 $0.985 16.147 16.127 16.167 | 95.85 95.75 95.95
16 58.665 58.605 58.725 0.9932 0.9922 09942 | 80.90 80.82 $0.98 16.146 16.126 16.166 | 95.85 95.75 95.95
17 58.66 58.60 58.72 0.9931 0.9921 0.9941 | 80.89 80.81 80.97 16.146 16.126 16.166 | 95.855 95.755 95.955
18 58.635 58.575 58.695 | 09929 0.9919 0.9939 80.89 80.81 80.97 16.146 16.126 16.166 | 95.835 95.735 95.935
19 58.625 58.565 58.685 | 0.9928 0.9918 0.9938 80.885 80.805 80.965 16.145 16.125 16.165 | 95.82 95.72 95.92
21 58.61 58.55 58,67 0.9934 0.9924 | ,0.9944 | 80.86 80.78 80.94 16.143 16.123 16.163 | 95.80 95.70 95.90
22 58,595 58.535 58.655 | 0.9938 0.9928 0.9948 80.835 80.755 80.915 | 16.142 16.122 16162 | 95.79 95.69 95.89
23 58.59 58.53 58.65 0.9936 0.9926 0.9946 | $0.84 80.76 80.92 16.143 16.123 16.163 | 95.78 95.68 95.98
24 58,585 58.525 58.645 | 0.9931 0.9921 0.9941 | 80.83 80.75 80.91 16.144 16.124 16.164 | 95.78 95.68 95.88
25 58.58 58.52 58.64 0.9941 0.9931 0.9951 | 80.83 80.75 80,91 16.144 16.124 16.164 | 95.785 95.685 95.885
26 58.59 58.53 58.65 0.9942 0.9932 0.9952 | 80.835 80.755 80.915 16.144 16.124 16.164 | 95.775 95.675 95.875
28 58.585 58.525 58.645 0.9949 0.9939 0.9959 | 80.835 80.755 80.915 16.144 16.124 16.16¢ | 95.755 95.655 95.855
20 58.58 58.52 58.64 0.9953 0.9943 0.9963 | 80.83 80.75 80.91 16.144 16.124 16.164 | 95.73 95.63 95.83
30 58,55 58.49 58.61 0.9944 0.9934 0.9954 | 80.79 80.71 80.87 16.141 16.121 16.161 | 95.695 95.595 95.795
May
2 58.56 58.50 58.62 0.9939 0.9929 0.9949 | 80.81 80.73 80.89 16.143 16.123 16.163 | 95.695 95.595 95.795
3 58.55 58.49 58.61 0.9939 0.9929 0.9949 | 80.805 80,725 80.885 16.145 16.125 16.165 | 95.745 95.645 95.845
5 58.54 58.48 58,60 0.9934 0.9924 0.9944 | 80.805 80.725 80.885 | 16.144 16.124 16.164 | 95.74 95.64 95.84
6 58.51 58.45 5857 0.9933 0.9923 0.9943 80.80 80.72 80.88 16.143 16.123 16163 | 95.74 95.64 95.84
7 58,46 58.40 58,52 0.9929 0.9919 0.9939 | 80.77 80.69 80.85 16.141 16.121 16.161 | 95.74 95.64 95.84
8 58.495 58.435 58,555 | 0.9930 0.9920 0.9940 | 80.79 80.71 80.87 16.141 16.121 16.161 | 9574 95.64 95.84
9 58.53 58.47 58.59 0.9930 0.9920 09940 | 80.76 80.68 80.84 16.142 16.122 16.162 | 95.75 95.65 95.85
10 58.53 58.47 58.59 0.9929 0.9919 0.9939 80.74 80.66 0.82 16.141 16.121 16.161 | 95.74 95.64 95.84
12 58.52 58.46 58.58 0.9928 0.9918 0.9938 80.725 80.645 $0.805 16.141 16.121 16.161 | 95.74 95.6¢ 95.84
13 58.55 58.49 58.61 0.9927 0.9917 0.9937 | 8074 80.66 80.82 16.142 16.122 16.162 | 95.745 95.645 95.845
14 58.54 58.48 58.60 0.9926 0.9916 0.9936 | 8074 80.66 80.82 16.142 16.122 16162 | 95.74 95.64 95.84
+) The Portuguese currency is not officially quoted. The Deutsche Bundesbank bas fixed the following "conversion rates: Escudos 100 = DM 14.61 (middle), DM 14.59
(buying), DM 14.63 (selling). — Basis of computation:

X. Central Bank Discount Rates in Foreign Countries

banks. — *) Rediscount rates.

N ; Previous Rate | Previous Rate
N applicable P d S . N applicable -
Countries /o as from " 1 applicable \ Countries h as from e applicable
i v as from as from
| | |

Argentina 6 20 Dec. 1957 3.4 1 Oct. 1946 Ireland 5 31 May 1958 5.50 28 Mar. 1958

Ausnalliha. Common- s Aug. 1952 25 Nov. 1934 Italy 4 6 Apr. 1950 4.5 9 Apr. 1949
wealth o X . Aug. . . Nov.
Austria 5 17 Nov. 1955 4.5 20 May 1955 Javan 8395%) 8 May 1957 7.665%) 20 Mar. 1957

Ee{fi“m:)) 2.25 % rgllar. wgg 4.5 2i ]p“lg 119575 Luxemburg ) 4.25 27 Mar. 1958 4.5 25 July 1957

olivia ep. 19 5 eb. 194 i
Boazil * M 3 Doc. 1935 H 1 Dec. 1955 Mexico 4.5 4 June 1942 2 Jan. 1941
Bulgaria 3.5 27 July 1948 4.5 14 Aug. 1946 Netherlands 4 25 Mar. 1958 4.5 24 Jan. 1958
Burma 3 . Feb. 1948 —_ - Eew Zealan 79 18 (A)ct. 1955 6 [ i”' 1955

icaragua 6 1 Apr. 1954 5 28 Aug. 1953

Canada % 1.79 30 May 1958 1.78 23 Mav 1958 Norway 3.5 14 Feb. 1955 2.5 9 Jan. 1946
Cevlon 2.5 11 June 1954 3 23 ll‘:lv 1953 .

e 12 1 Jan. 1956 9 1 Feb. 1955 Pakistan 3 1 July 1948 —- -
Colombia sto12 1 May 195801 3toe6 . Peru 6 13 Nov. 1947 5 1 Aug. 1940
Costa Rica H 1 Apr. 1954 - 4 1 Feb. 1950 Philiopine Islands 4.5 2 Sep. 1957 2 . Apr, 1957
Czechoslovakia 2.5 28 Oct. 1945 3.5 1 Oct. 1940 Poland s 1 Aug. 1947 — -

N ! i Portugal 2.5 12 Jan. 1944 3 8 Apr. 1943
Denmark 5.0 19 Apr. 1958 5.5 ‘ 23 June 1954 Rumania 5 25 Mar. 1948 7 15 Aug. 1947
Ecuador 10 13 May ‘1948 7 8 }une 1938 alvador, El 4 - Apr. 1957 3 22 Mar. 1950
Egypt 34 15 Nov, 1952 3.5 ¥} 5 July 1952 outh Africa, Union of 4.5 29 Sep. 1955 4 27 Mar. 1952

. oviet Union (U.S.S.R.) 4 1 July 1936 8 22 Mar. 1927
Finland 6.5 19 Apr. 1956 5 1 Dec. 1954 pain 5 22 July 1957 4.25 10 Sep. 1956
France 5 12 Aug. 1957 4 11 Apr. 1957 Sweden 4.50 \ 3 May 1958 5 11 July 1957
G 10 2 May 1956 s 11 1955 Switzerland 2.5 15 May 1957 1.5 26 Nov. 1936

reece ay an. .

» | Thailand (Siam) ") 7 23 Feb. 1945 — —
Guatemala *) 6 1 Jan. 1954 4 I 11 Dec. 1947 Tutkey & 'S June 1956 s 28 June 1955
i
Hungary 5 1 Nov. 1947 71 1 Aus 1946 United Kinsdon 5,50 | 22 May 1958 6 20 Mar. 1958
Yeeland . 2 Apr. 1952 6 [ § Jan. 1948 S.A. (New York) 175 | 18 Aor. 1958 2.25 7 Mar. 1958

ndia | 4 16 May 1957 3.5 | 15 Nov. 1957 Venezuela *) 2 8 May 1947 2.5 4 Nov. 1943
Indonesia 3 1 Apr. 1946 —_— —
ran 4 23 Aug. 1948 5 ‘\ 23 Dec. 1947 Yugoslavia 1to3 | 20 Aug. 1948 1to4 1 Jan. 1947

|
1) Overdraft rate of Commonwealth Bank. — ?) Rate for accepted drafts domiciled at a bank, and for warrants for goods, — %) Flexible discount rate newly established every
week. — &) Commercial bills with bank signature. — ) Basis discount rate = rediscount rate for commercial bills. — %) Minimum rate of discownt. — 7) Rate for member
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