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The Economlc Sltuatlon in the Federal Republic of Germany
in February and March 1958 -

Mon-ey; and Credit

The money and credit position continued to be

- chiefly marked during the period under report by three
featuzes which have already been clearly apparent for

" several months, and to which special attention will be
drawn in the following account (to the exclusion of
other details, which in- any event can be seen from the

~ appended standard table and from the Statlstlcal See-
tion), namely

1) by the ending of the great growth in Izqmdtty,
which had resulted from the large accruals of foreign
exchange up till the autumn of last year,

2) by ouly slight further expansion of short- term
" bank lendings, accompanied by a larger increase —
although quite within- the limits of mefietary capital
formation — in the credit granted at longer term
mostly by mortgage banks, savings banks and central
. giro institutions; &4nd finally

3) in close connection with the trends just men-
tioned, by a large increase in security issues, not only
by security-issuing credit institutions but also by other
issuers not belonging to the banking category.

Liquidity _
Just as has on the whole been the case since last

autumn, the liquidity of the banking system rose little
further in March; except in the last few days of the

month, when the Federal Government made large end-

of-year payments, the factors depressing liquidity on
the contrary predominated. This was in the first place
reflected in a somewhat tighter state of the money mar-
ket. Almost throughout the month day-to-day money
was to be had only at the Central Bank discount rate, or

at /8% higher, whereas in part of February dealings in

it had taken place at rates down to 1/4 %/ below Bank
Rate. Up till shortly before the end of the month there
was moreover a relatively large return flow of money
market paper to the Bundesbank, and the amount of
recourse to the latter through rediscount of bills was
greater than in the previous month,

Although seasonal factors were important in this
connection, ‘it should above all be borne in mind that
during the last six' months there was only a slight net
accrual at banks of foreign exchange, to which the
great increase in liquidity during the past year, and to

some extent also the year before that, had been largely
due; consequently the tendencies to tightness, which at
times occur if only for seasonal reasons, have for quite
a long while not always found any adequate counter-
weight. In March once again the growth of liquid
resources resulting from the banks’ exchange trans-

- actions with the Bundesbank remained within rela-

tively narrow limits. According to the figures so far
available it was about DM 250 million, or not much

‘more than in the two previous months. Since the end

of last September, while the Bundesbank’s gold and
exchange holding has declined mainly owing to the
Federal Government's foreign payments, the other
banks have received funds from  this source to the
extent of only some DM 800 million against more than
DM 6.1 billion in the previous six months. On the
other hand during the past financial year the effect of
the wmajor public authorities’ cash position on bank
liquidity has on the whole been neutral. It is true that,
as is shown in the chapter on Public Finances, the
Federal Budget has for some time been showing sub-
stantial deficits; but the chief cause of these lies in
large foreign payments, which are financed out of the
Federal Government’s cash reserves at the Bundesbank
and leave bank liquidity unaffected. The “domestically
effective” cash transactions on the other hand have
shown if anything a surplus during recent months; even
in March, despite the large final payments usually
falling due at the end of the financial year, there does

- not appear.to have been any “domestically effective”

deficit — although heavy expenditure determined the
trend in the last days of the month, when there were
many end-of-year paymerts, whereas the second ten
days and the first half of the third ten-day period
had fully reflected the large transfers of tax monies to
the Bundesbank resulting from the “big tax date” on
the 10th of the month. In addition the effect produced
on bank liquidity by the public authorities’ cash posi-
tion has during recent months been less determined
than usual by the amount of the “internal” deficits or
surpluses because owing to the effect of Article 17 of
the Bundesbank Law, which clearly requires the Linder
also to put their liquid resources at the Bundesbank
unless they have obtained exemption from the latter,
a certain concentration of the resources of the Linder
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at the Bank has recently taken place.This has increased
the effect of the cash surpluses in reducing liquidity,
and decreased the effect of the deficits in raising it.
In March also this factor reduced the liquidity-increas-
ing effect which might otherwise perhaps have resulted
from the cash position of the budgets showing deficits
in that month, if indeed it did not on balance cause a
certain flow of funds into the Bundesbank and hence
a corresponding contraction of liquidity in the rest of
the banking system.

A definite strain has however been placed on bank
liquidity during recent weeks by the usual seasonal
increase in demands on the banks for notes and coin.
On the average of the first 25 days in March the total
note and coin circulation, the movement in which is of
course not identical with changes in the demands on
credit institutions for notes and coin (because it in-
cludes in particular the banks’ own cash holdings) but
does in the main reflect those changes, was greater by
about DM 450million than in the corresponding period
of the previous month, even though at the end of the
month — which did not this time coincide with a wage
day as it had done in February — it would seem to have
exceeded the level of a month earlier by a smaller mar-
gin. The increase was mainly seasonal, the chief deter-
mining factors being the rise in employment (and the
consequent enlargement of the demand for notes and
coin for payment of wages) together with the start of
the Easter trade.

Since the banks were losing resources on an appreci-
able scale at least up till the last days in the month,
they were on the whole unable for most of March to
increase their holding of money market paper any
further. Like some of the other investing institutions
they were on the contrary obliged to sell such paper,
or, on maturity, to refrain from taking new titles.
Consequently between the end of February and 27
Mardch the circulation of “mobilisation paper” issued
by the Bundesbank declined, with selling rates un-
changed, from DM 5,429 million to DM 5,286 million.
At the same time the Bundesbank took about DM 210
million of other money market paper offered to it by
previous holders, most of these titles being Storage
Agency Bills. During that period therefore, to a greater
extent than in February, open market operations still
tended to- relieve the market; or, to be more precise,
the market was able to obtain the required liquid
resources through use of its large holdings of money
market paper — which are of course kept as a liquidity
reserve. Nevertheless more accommodation was also
taken at the Bundesbank by way of rediscount. On the
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average of the first 25 days in March the Bank’s total
holding of rediscounted domestic bills amounted to
DM 1,272 million, against DM 906 million in the
corresponding period of the previous month and an
average of DM 634 million for the four return dates
in November, that being the lowest level of its re-
discounts to date. Its total extensions of credit to other
banks (besides rediscounted bills these comprise ad-
vances against securities and the Equalisation Claims
which the Land Central Banks and the Berlin Central
Bank took from credit institutions in some special



cases during previous years) amounted to DM 1.46 bil-
lion on 23 March, the last date for which figures are to
hand, as compared with DM 1.22 billion a month
earlier.

Not until just before the end of the month did the
picture alter, inasmuch as then — mainly owing to
large out-payments by the Federal Government —
there was a comparatively large addition to the banks’
resources, which produced all the greater effect because
for the reasons already mentioned the note and coin
circulation did not show so high a peak as is usual at
the close of a month. The end-of-month settlement
was therefore relatively easy, this being especially
reflected in the fact that during the last days a rela-
tively keen demand for money market paper suddenly
set in. At DM 5,532 million the circulation of mobili-
sation paper on 31 March was thus higher than at
end-February by about DM 100 million. At the same
time however the stock of other money market paper
shown by the Bundesbank was higher by roughly DM
225 million, so that at the end of March the Bank had
withdrawn somewhat less resources from the market by
its total open market operations than at the end of
February.

Changes in the Credit Structure

As already mentioned, the growth inshort-termbank
lendings to business and private customers as well as
to public authorities has of late been noticeably small.
In the period from October 1957 to February 1958 the
increase according to the monthly banking statistics
amounted to DM 490 million'), whereas in the corre-
sponding periods of 1956/57 and 1955/56 they had
expanded by DM 708 million and DM 1,096 million
respectively. Recently the slowing of their growth has
become more marked; thus in the first half of March,
despite the heavy demands which the “big tax date”
made on the economy during that period, the expan-
sion in short-term lendings at the 480 credit institu-
tions rendering semi-monthly returns amounted to
only DM 163 million, against DM 515 million in the
corresponding period of the previous year and DM
364 million in the first half of March1956. This change
is the more noteworthy since the considerable inflow
of money from abroad, which up till last autumn was
benefiting the economy as the result of advance pay-
ments for subsequent export shipments and to some
extent also of credits granted by foreign banks, has
since ceased and even been replaced by opposite move-

1) This leaves out an addition of DM 200 million which arises simply from a
conversion of medium-term into short-term lendings in consequence of a change
in the method of crop-storage financing (see our remarks on page 7 of the
Monthly Report for November 1957).

ments. Borrowings abroad through German banks alone
fell by about DM 250 million between the end of
October and the end of February. Above all however
there was between those dates a deterioration by
roughly DM 700 million in the terms of payment,
measured by the difference between the net exchange
movement and the net balance of transactions, as will
be shown in the chapter on Foreign Trade and the
Balance of Payments. Accordingly the business com-
munity is no longer benefiting from foreigners” readi-
ness to concede long periods for payment, and espe-
cially to pay for their purchases promptly, or even be-
fore delivery; on the contrary it now has to deliver
against the earlier advance payments without any
further such payments being on the whole received.
No doubt that entails for it a corresponding strain on
liquidity. Despite that the expansion in short-term
lendings is much smaller than before.

In some measure this may be because the expansive
forces have weakened of late, although this factor
should not be over-estimated, if only because in those
trades where involuntary stock formation results
from stagnation of sales this circumstance if anything
causes the demand for credit to grow. A further factor
would seem to be that business is hardly any longer
being deprived of purchasing power — as it still was a
year ago — by large “domestically effective” cash
surpluses of the public authorities, and of the Federal
Government in particular, because recently the Federal
Government has had only slight surpluses even on its
internal payments, and has at times already had a
deficit in that category too. The business community
thus no longer needs credit to replace any “blood-
letting”, such' as it suffered for several years: through
the public authorities’ cash surpluses. This factor how-
ever should also not be over-estimated, especially
since — in some cases as part of the same process —
there has been an increase in the credit needs of the
public authorities and particularly of the Linder and
local authorities, while in consequence the increase in
the banks’ short-term lendings to public authorities
(contained in the figures above) has been somewhat
greater than before.

Very great significance would however seem to
attach to the fact that the taking of short-term bank
credit has since last year been more and more replaced
by the procurement of resources through the issue of
securities. The following section describes in some
detail the great extent to which the security markets’
productiveness has increased just during the last few
months. Both industry and the public authorities have
therefore been able to cover a much greater part of
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their credit requirement than before through direct
issues, or through borrowing at long term from mort-
gage institutions, whose lending in turn depends
closely on the sale of securities chiefly comprising
mortgage and communal bonds. For the period from
October 1957 to February 1958 direct issues by indus-
try and public authorities of securities including
shares, together with the addition to mortgage institu-
tions’ long-term lendings, amounted to about DM 3.50
billion against only DM 2.25 billion in the correspond-
ing period of 1956/57. For short-term bank credit
there was in these circumstances of course not the
same demand as before, more especially since the
capital market might have produced even more — with
no doubt a correspondingly weaker downward tend-
ency in interest rates — if the investment activity that
is now within quite justifiable limits had so required.

As already indicated in our January Report however
this change in regard to borrowing has already started
a highly gratifying consolidation of monetary condi-
tions, inasmuch as it tends to cause a decrease in the
proportion of bank deposits to total monetary wealth.
Owing to the at least relative repression of short-term

bank lending by the procurement of funds from non-
banks through security issues — and of late the sales
to non-banks accounted for a considerable part of the
increase in total security placings — there is in fact a
corresponding slowing if not cessation of the growth
in bank deposits which practically represent money or
at least are convertible into money at more or less
short term. An absolute decrease in total deposits will
of course occur only if the issuers of the securities,
or the recipients of the long-term loans financed
through the security issues, use the countervalue to
repay bank indebtedness, and if the repayments exceed
the extent of fresh lending by banks. It need hardly be
said that on an overall view of the economy this state
of affairs does not at present exist, and indeed will
exist only seldom in a growing economy; the amount
of fresh bank credit granted continues to be greater
than the repayments, although the latter have evidently
risen of late owing to security issues; and hence total
deposits continue to grow, or in other words bank
balance sheets are still expanding. Clearly however
this process is taking place much more slowly under
the influence of the stronger security market, since
security issuers do not use the opportunities open to
them for issues simply to enlarge pro tanto the extent
of their existing borrowing but instead, as was proved
above by statistics for the period just past, at least in
general use less bank credit than would otherwise have
been needed to finance their expenditure. As is shown
by a glance at the facts, the capital expenditure of
enterprises has certainly not risen to the extent to
which the easing of security markets has thrown addi-
tional possibilities of financing open to them. In itself
therefore subscription to securities does not at all
necessarily mean the disappearance of bank deposits,
but at first only the transfer of deposits from the sub-
scriber to the issuer or borrower (the rare cases where
securities are acquired against payment in notes and
coin or through offsetting of claims may in this con-
nection be left out of account); it does however enable
the issuer to refrain from bank borrowing, with his
total expenditure equal, so that there is merely the
transfer of the subscriber’s deposits to the recipient of
the proceeds of the securities, and no additional depos-
its come into existence through granting of fresh bank
loans. The chance, mentioned in our January Report,
that as security markets expand the financial reserves
which can be turned into money without risk and
within a relatively short time will no longer grow so
fast. as before (at least if no new stream of money
begins to flow from abroad, which for the present is
unlikely) does therefore no doubt exist; the figures for



Important Data on the Monetary Situation in the German Federal Republic and Berlin (West) *)
in millions of DM

Monthly averages Monthly figures for 1957/58 and (in brackets, line below) 1956/57
1952 1953 ' 1954 1955 1956 1957 September | October \ November ' December | January | February
. | .
The plus and minus signs for the figures under I, 1 and 2 indicate whether the items recorded
I B“é;k Liqu]igitykagd Id{ecourse in the text column had the effect of an influx (4) or efflux (—) of funds at the banking system
to Centra an redit )
i
(1) Factors determining bank liquidity il E
(except minimum reserve requirements i i |
and open market operations) ; | + 168 |+ 309 |+ 56 |— 298 |- 309 | — 95
overall effect + 165 + 102 + 69 | — 66 + 228 + 493 {(— 83) [(+1,207) |(F 33) (+ 162) [(+ 763) [(+ 94)
thereof:
Change in note and coin — 282 | — 156 | 342 [+ 262 |+ 76 | — 477
circulation — 130 —_ 97 -_— 72 — 112 - 79 — 140 [{(— 188) [(+ 233) |(— 507} (+ 109) |(+ 382) (— 424)
Change in Central Bank — 963 14+ 212 |+ 512 | — 358 j— 175 |— 34
deposits of non-banks + 29 — 95 — 142 — 164 — 150 — 37 |(— 391) {(+ 326) (— 171) .(— 24) {(— 190) (— 253)
Net exchange purchases or
sales by Deutsche Bundesbank
(previously Bank deutscher +1,300 -+ 252 — 53 — 90 4+ 130 + 263
Linder) + 280 -+ 306 + 267 + 173 1 469 + 657 |[(+ e668) [(+ 520) [(-+ 522) (+ 427) (+ 384) (+ 636)
(2) Influx or efflux of funds at the
credit institutions (not including |
Deutsche Bundesbank) as a result + 387 | — 169 + 102 1,455 | —1,616 + 150
of open market operations — 18 | — 22 | — 11 | — 1 | — 44 | — 217 |((+ 123) {(— 518) [(— 82) (4 632) [(—1,213) (+ 70)
Increase = +; Decrease = —
+ o435 |4+ 97 | — 24 |+ 21 [+ 195 [— 19
(3) Change in minimum reserve required | — 5 | + 34 [ + 34 | 4+ 71 | + 38 | 4+ 152 j(+ 28) ‘(+ 48) (+  74) ((+  29) (4 123) [(— 13)
(4) Change in Central Bank credit
granted to credit institutions + 210 | — 422 | — 102 + 555 | — 348 | — 70
(recourse to Central Bank credit) — 125 — 56 | — 3 + 109 | — 125 — 119 (+ 269) (— 780) [(— 183) (+ 917) }(—1,115) [(— 9@
II. Money Supply
(1) Lendings to non-banks (including
security holdings) by the monthly .
reporting credit institutionsl); | +1,275 | -+ 661 | +1,062 | +1,469 |+ 477 | +1,200 B)
total + 723 | + 865 +1,043 +1,159 + 846 + 760 [(+1,001) (+ 494) (+ 888) [(+1,482) |(+ 319) |(+ 8o1)
-+ 524 + 43 -+ 183 4+ 551 — 343 -4 256 P\
Short-term lendings + 295 |+ 2150) 4+ 206 | + 246®) 4 135 | 4 144 |[(+ 333) [(— 269) [(+ 97 |(+ 779) j(— 172) [(+ 268)
| + 786 |+ 650 + 837 +1,074 + 636 |+ 837 P)
Medium and long-term lendings | + 402 | + s91 | + 673P) + s4s®) 4 71400 4 eo3 |(+ 679} (+ 799) [(+ 799) |+ 696)0) (- 390)%) (+ 564)
Securities and syndicate — 35 — 32 + 42 — 156 9} + 184 + 107 P)
participations?) + 26 4+ 5ot 4+ 7ath 4 ) ) 4 g3 [+ 79) l— 4D [(— &) [+ 7 [(+ 101 |(— 31
— 121 |+ 7 |+ 42 [— e |+ 3 |+ 3P
(2) Bundesbank lendings to non-banks?) | — 9B 1 |4+ 2P 4+ 12 [ o | 13 (= 9 [+ 79) [— 21 [(+ 44) [(— 136) |[(+ 5%
(3) Accrual of medium and long-term
funds of non-banks at the credit + 909 | +1,222 | -+1050 | +1,310 | +2,133 |-+1,170 0)
institutions; total + 703 + 838 + 900 | 4+ 824 | + 62 +1,071 [(+ 854) [(+1,367) {(+ 562) [(+1,155) [(+2,021) [(+1,019)
+ 354 |+ 457 |4+ 320 |+1212 |+ 778 | A+ 617 P)
Savings deposits®) + 205 | 4 307 |+ 410 | + 343 | 4+ 243 | + 425 [(+ 136) [(+ 230) |[(— 157) |(+ 951) [(+ 631) |(+ 420)
+ 202 [+ 344 | 207 | — 338 |+ 966 |+ 241P)
Time deposits*) + 184 + 184 | — 13 + 2B+ 15 + 3000)(+ 312) )(+ 734) ((+ 202) (— 271) [(+1,166) |(+ 245)
J+ 1022+ g0 |4+ 168 |+ 141 |+ 143 |+ 126 P)
Bank bonds in circulation®) + o] 4 109 1728 4+ 1209 4 o1 4+ wPl( Ten) - 31) [ e+ 137 |+ 9 (+ o)
Mc:lr;i:sb:x:isloans’) taken from + o) 4 b) o) b) + 251 + 372 + 265 + 291 + 250 o) 4+ 186 P)
- 279 | + 238 | + 331 350 + 362P) + 265P0M(+ 315) (4 372) (+ 481) [(+ 338)b){(+ 1231)°/|(+ 354)b)
(4) Net exchange purchases of the 41,071 |-+ 264 |+ 168 |— 240 |+ 210 |— 137 P)
banking system 7) + 260 + 291 | + 24P + 159 | 4 388®) 4 447 (4 553) (+ s591) ((+ 253) [(4+ 283) (- 446) |(+ 389)
+ 550 |4 176 |+ 655 | +1,332 | —1,802 |+ 558 P)
(5) “Volume of money”*), total 4+ 104 | + 188 | + 278 | + 246%) 4 208 | 4+ 337 [(+ s6) [+ s0) |(+ 966 (+1.301) |(—2332) |(+ 39%)
Note and coin circulation + 181 |+ 158 |+ 338 | — 338 |+ 8 |+ 497 F)
outside banks 124 |+ 96 | + o7 |+ 108 | + 70 | + 132 [(+ 190) ((— 320) (+ 539) |(— 146) |(— 392) |(+ 450)
Sight deposits of non-banks ‘ |
(excluding public authorities’ + 369 + 18 + 317 41,672 —1,810 |+ 61 9)
Central Bank deposits) + 70 + 88 | + 211 + 1389 + 138 4+ 205 ((— 134) (4 370) (+ 427) |(4+1,537) |(—1,940) l(— 5%)
Nominal amount
11, Placings of Securities?) ‘ i 520 | 618 l 572 486 51 498
Total placings 151 | 247 396 387 356'%) 485 (534) l (296) | (144) (324) (568) (234)
! 444 | 520 496 407 635 748
Fixed-interest paper, total 130 | 225 358 258 2031¢) 350 415) | (193) (117) (186) (400) 177}
1
Mortgage bonds, communal bonds 314 ‘ 327 344 261 357 459
and other bank bonds 84 137 275 197 139 210 |l (134) ( 67) ( 66) (153) (170) ( 98)
105 94 55 52 106 202
Industrial bonds 1 | 25 34 12 47 80 (240) ( 35) ( 40) ( 28) ( 86) ( 45)
25 99 97 84 172 87
Public loans 35 60 49 49 171%) 60 (41) (91) (11) (5 (144) ( 34)
76 | 98 76 79 116 150
Shares 22 22 38 129 153 135 (119) :  (103) (27) (138) (168) (57)
*) Where not indicated otherwise, the figures shown under I and II relate to the credit institutions and the Deutsche Bundesbank (previously Bank deutscher Lander, Land
Central Banks and Berl.in Central Bank), — 1) Exc]uc.ling Treasury bills and pon-interest-bearing Tre'asury bonds as well as equalisation claims, — 2) Ex‘cludingu holdings gf
bank bonds (partly estimated) and of foreign securities. — ¥) Amounts c.redgted as currency conversion compensation to expelled persons, or as compensation to .oId savers”,
were taken into account only in so far as covering claims on the Equahsatmn.of Burdens fux.ld (_Art: S,IEqual_lsatlon of Burdens Law) were redeemed, — *) iny time deposits
of non-banks, at notice or fixed period of at least one month, — 5) Set off against the credit institutions’ holdings of own and (partly estimated) other banks’ bonds. — ¢ At
notice or fixed period of six months and over. — 7) Net movement on accounts for settlement of foreign business at Deutsche Bundesbank (or Bank deutscher Linder) and the

credit institutions; cf. footnote 7) to Table 11, Assets and Liabilities, in the Statistical Section of the Monthly Report of the Deutsche Bundesbank. — %) Note and coin circula-
tion — excluding the banks’ cash holdings — as well as sight deposits of non-banks with all credit institutions, except sight deposits of public authorities with the Bundesbank
(or the Central Banking System). — %) Gross sales, i. e., no account bas been taken of simultaneous redemptions and repurchases by the issuing institutions; excluding Invest-
ment Assistance paper. — %) Without allowance for the amounts of the Bavarian 7 (5%/2)%s conversion loan of 1955 which were taken in exchange for 8% Treasury bonds called
in. — b) Statistically adjusted. — ts) Partly estimated. — P) Provisional,




short-term bank lendings clearly show that the present
tendency is in fact in that direction.

Security Markets

On the security markets the demand from investors -

was so great during the period under report that the
tendencies to relaxation evident since the middle of last
year — as regards both the markets’ growing capacity
of absorption and the further reduction of the interest
rate on capital — have continued faster than before.
Thus the stream of long-term funds for financing put-
poses flowing through the security markets has again
reached a size at which it is a decisive factor in total
financing from outside sources. In February, the last
month for which full statistics are available, the plac-
ings of newly issued securities reached nearly DM 900
million — the highest monthly total since the war —
against DM 750 million in January this year and a
monthly average of DM 594 million in the last half of
1957. Roughly half the February total represented
bonds of mortgage institutions. But at about DM 440
million the bonds and shares issued by non-banks also
accounted for a much larger part of total security
placings than in previous months. In view of the mar-
ket's greatly increased absorptive power the banks’
Central Capital Market Committee hardly needed any
longer to retard the issues in that category, as it did
in earlier months; it was on the contrary able promptly
to grant the applications submitted for permission to
issue; indeed it was even desirable that market con-
ditions should not be falsified by any excessive restraint
on the part of issuers possibly due to exaggerated ex-
pectations of falling interest rates. '

Even so the mortgage institutions’ issues were still
the decisive factor on the bond market during the
first two months of the year. In February the placings
of new mortgage and communal bonds exceeded those
in January by about DM 100 million, rising to DM
453 million, or more than in any previous month since
July 1954. Especially noteworthy was the increase in
sales of communal bonds by DM 128 million to a total
of DM 295 million; at DM 158 million on the other
hand the amount of mortgage bonds placed was small-
er in February than in the previous month by DM 28
million, although still above the average of DM 121
million for the last half of 1957. The unusually
large increase in sales of communal bonds by mortgage
institutions is due to the fact that the Linder and local
authorities are at present showing a very keen demand
for credit, while the demand for mortgage loans from

such institutions has continued to fall well short of the

possibilities of placing mortgage bonds. Despite the

comparatively high figures for issues of mortgage and
communal bonds, however, the rise in prices for them
has made further considerable progress. The mortgage
institutions have been able steadily to raise the selling
prices for their issues. In February those at 71/2 %o,
amounting to DM 140 million, were nearly all sold at
prices between 99 and 100!/2 as against 97 to 99 in
January; and most of the approximately DM 205 mil-
lion of new 7 %0 bonds were sold at 96 to 97/4. In
March the issue prices for 7 %/o bonds were raised to
98-99, while at the same time the bonuses to sub-
issuers and large takers declined. The rise in stock
exchange quotations for previously issued mortgage
and communal bonds also continued rapidly in March,
with a continuing keen demand mostly in excess of
the available supply; in particular the quotations for
tax-free 5 9/0 bonds and for 4 %6 “old savers’ issues
rose by about 2 points each, to 98—99 and 87—89
respectively, while those for 51/2%0 bonds rose by
1 point to 1001/2—101 /2.

There was a similarly keen demand for new bonds
of industrial issuers and public authorities, so that
during the period under report the transition from
the 71/2%0 to the 7 %o type of bond was rapidly
effected in that section of the market also. In February
industrial bonds and bonds of public authorities were
placed to a total par value of DM 289 million against
DM 278 million in the previous month. The greater
part of the February total, namely DM 202 million

- against DM 106 million in January, were industrial

bonds, exclusively confined at that time to the 71/2%0
type. The bonds were in all cases immediately taken
by the market at rates between 981/2 and 100. The first
7 9/ industrial loan, issued in an amount of DM 50
million at the beginning of March by an internation-
ally known industrial company at a price of 97 which
at first seemed high, was also found so attractive that
the issued amount was greatly over-subscribed, and the
unofficial quotations for the bonds rose to over 98
immediately after issue. A DM 100 million 7 /o indus-
trial loan which followed in the second half of the
month was therefore issued at the higher price of 98;
it too was promptly sold out, and after a few days was
the subject of dealings at 99. At the end of the month
the Land of Bavaria became the first public authority
to issue a 7 %o loan, of DM 70 million at 97%/2; and
that issue also proved a success.

The share market continued in the period under
report to be characterised by a certain restraint on the
part of investors, which contrasted with the mainly
firm tendency of prices on the bond market. It is true
that the placings of newly issued shares rose in Feb-
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ruary to about 150 million, against DM 116 million
in January and a monthly average of DM 84 million in
the fourth quarter of 1957; but one single issue
accounted for DM 110 million of the total. Otherwise
during recent weeks the market has clearly reflected
uncertainty — increased by wage conflicts in some
industries — about the further trend of activity, if one
disregards the temporary growth of demand for certain
shares on which dividend increases or subscription
rights have been announced, or where capital adjust-
ments are expected on the basis of the bill that has
been introduced. With turnover small the changes in
quotations therefore remained in general within nar-
row limits. Even so, by the last week in March the
share price index calculated by the Federal Statistical
Office had recovered from the slight price-falls suf-
fered in the second half of February, the falling tend-
ency of bond market interest rates being no doubt
a factor here.

The comparatively rapid easing of security markets
since the middle of last year, especially in recent
months, has of course given rise to fears in some quar-
ters that in this process the market might have received
an influx of funds which offer no guarantee of lasting
investment, and that therefore the basis of the present
upswing may possibly prove relatively unstable. Un-
fortunately the available data do not make it possible
to show precisely with whom the securities have been
finally placed, and so to create the basis for an accurate
judgment on this question. Still, the available indica-
tions hardly justify such fears. It is certainly true that
in the last few months credit institutions have appreci-
ably enlarged their security holdings and, even where
they did not themselves take a major part of the securi-
ties newly issued, have nevertheless assisted their issue
inasmuch as by taking previously placed securities they
have made room for the placing of the new issues. Both
in January and in February the security and syndicate
holdings of the credit institutions covered by our
monthly banking statistics rose, by amounts of DM
393 and 417 million respectively, each of which rough-
ly corresponds to half the total of the new securities
placed in the same period. A large part was played in
this movement by the savings banks, which as is well
known have for some time been having an excep-
tionally large influx of savings deposits, and which
certainly regard as a permanent investment the in-
crease that occurs in their security holding mostly
through the taking of mortgage and communal bonds.
In the case of the other ctredit institutions also, how-
ever, the afflux of securities is based in virtually all
cases on the relatively safe foundation of the accrual
of outside parties’ medium and long-term resources,
which has continued in recent months on a quite con-

_siderable scale and which in substantial measure has

also occurred in savings deposits. It is altogether
characteristic of the credit institutions’ present highly
cautious investing policy that for some time the. total
addition to their lendings and security holdings has
month by month been falling short of or barely ex-
ceeding the amount of the longer-term resources accru-
ing in their hands, whereas in 1954 and 1955, when
the banks' security purchases were -also quite con-
siderable, the amount of such purchases plus the then
expansion in their total lendings materially exceeded
the so-called formation of monetary capital at the
bankst). Besides this the selection of the securities
taken by credit institutions clearly shows the inten-
tion to effect a lasting investment. As was mentioned

1) In this connection see the figures for our last Monetary Analysis on page 18
of the Monthly Report for January 1958.



above in respect of the savings banks, much the
greatest part of the securities acquired consists of mort-
gage and communal bonds; and so far as possible the
credit institutions have purchased tax-free securities
which, especially for institutions subject to tax at the
full rate, yield a good net return that will not be in
danger even in the event of an increase in taxation.
A further fact suggesting the permanence of these
investments in securities is that the credit institutions
now have much greater reserves of liquidity than in
1955, and so have available a substantial buffer to
protect their security holdings; it need for instance
only be appreciated that at the end of February their
holdings of money market paper amounted to about
DM 7.6 billion, that is only some DM 1.5 billion less
than their security and syndicate holdings, whereas at
mid-1955 their total securities amounting to DM 5.75
billion had had against them only DM 1.4 billion of
money market paper. Consequently the banks might
find themselves prompted to sell only if the level of
short-term interest rates were forced sharply upward,
or if bank liquidity were seriously impaired — which
however would presuppose a complete change of
present credit policy.

But according to the available pointers the course
of other placings is also more nearly normal than in
former years. It is especially noteworthy that in recent
months, unlike the time of the Capital Market
Encouragement Law, industrial enterprises seem hardly
to have been taking securities. At present therefore the
employment of relatively short-term operating reserves
in securities, a process which had assumed quite large
proportions between 1953 and 1955 and so had in fact

introduced an undesirable element of uncertainty into
the security markets, hardly seems to be a factor at
all. On the contrary a large part of the substantial
amounts of securities taken by non-banks since mid-
1957 has gone to institutional investors which have
always taken securities, such in particular as insurance
companies and the Social Insurance Institutions. The
latter's resumption of security buying, to which atten-
tion has on occasion been drawn in these Reports,
would seem especially important in this connection.
Since the process largely represents the investment of
covering funds, the withdrawal of which is unlikely in
the foreseeable future unless it is caused by market
setbacks originating elsewhere, there is no reason to
doubt the lasting character of such security placings.
According to reports from banking quarters, however,
private investors have also of late been taking securi-
ties to an increasing extent. At least up till January
this year, it is true, there was no increase in private
purchasers’ share of total placings according to our
statistics for the initial placing of securities; but
probably in the final placing of the newly issued securi-
ties the share of private takers was raised in some
measure by other than initial acquisitions. In any
event the taking of securities by private parties has
kept pace with the vigorous expansion in total security
placings. The increase in security sales thus seems
likely, much more than under the regime of the Capital
Market Encouragement Law, to reflect both the grow-
ing genuine capital formation and the more general
return to investment in securities — which is undoubt-
edly desirable on monetary grounds — and therefore
to rest on a substantially sounder foundation.

Public Finances

In February and March this year the public budgets
showed cash deficits, if only because of the incidence
of payment dates and for seasonal reasons. Thus in
February the tax revenues were comparatively low not
only because of the usual quarterly trend of payments,
but also under the influence of the seasonal decrease
of economic activity setting in after the turn of the
year, whereas in March the final payments due at the
end of the financial year caused the expenditure to be
so high as to outweigh the effect of the “big tax date”.
To finance the deficits the major public authorities,
apart from borrowing by the Linder on the money and
capital markets, drew in particular on their cash
reserves at the Bundesbank. This applies especially to
the Federal Government, whose Bundesbank balances
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after a temporary rise in January are estimated to have
fallen by DM 800 million in the last two months, so
that at the close of the financial year they seem to
have stood at only about DM 23/4 billion. As against
this, it is true, the Linder have for some time been
keeping larger resources at the Bundesbank than in
earlier months owing to the provisions of Article 17 of
the Bundesbank Law. Public authorities’ total Bundes-
bank balances accordingly fell in February by about
DM 460 million, and probably declined further,
although only slightly, in March. At present they
are consequently estimated at only DM 3.7 billion,
against about DM 4.1 billion on 31 December 1957
and some DM 7.7 billion at their peak in Septem-
ber 1956.



CENTRAL BANK DEPOSITS
OF PUBLIC AUTHORITIES?)

Position at end of quarter or month

DM
billlon

r'wir'r'mle{1'rlo'y
1953 1954 1955 1956 1957 1958

1) Deposits of Fec{eral Government,NATO powers (as far as fed from Federal
resources J, Equalisation of Burdens Fund ond Liinder.

I'm'n'yi1'n'n' @

88k

The Federal Budget

The Federal budget showed in February a cash
deficit of DM 649 million, which was greater than in
any preceding month of the 1957/58 financial year.
This was entirely because, for the reasons mentioned
above, the receipts fell appreciably short of their level
in earlier months. At around DM 2.69 billion the ex-
penditure did not in fact quite reach its average level for
the months from July to December, although for pur-
poses of armament imports in particular the Federal
Government again effected fairly large foreign pay-
ments in February, namely about DM 490 million
against an average of roughly DM 245 million in the
first ten months of the financial year. On the other
hand owing to these large foreign payments the
“domestically effective” Federal cash deficit remained
within relatively narrow limits in February at DM 161
million, or at DM 151 million if Federal monies left on
the NATO powers’ accounts are included.

In March again the expenditure was greater than
the receipts owing to the effect of final payments, so
that despite the large surplus achieved in January the
deficit for the fourth quarter of the financial year
(from January to March) would seem to have reached
nearly half a billion DM. Thus for the entire financial
year the cash deficit would have reached about DM
23/4 billion. By comparison with the budget estimate,
in which drawing of DM 4 billion from cash reserves
and borrowing of DM 1.5 billion (after deduction of
repayments) were contemplated, this of course repre-
sents a more favourable result. The decisive cause lay
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in the fact that for technical reasons the growth of
expenditure for the establishment of West German
defence forces was slower than estimated. In the first
ten months of the accounting year — no more recent
data are available — such expenditure amounted to
around DM 4.2 billion. In February and March, owing
to the above-mentioned large foreign payments and
end-of-year payments, it was probably above the
average level of earlier months. Nevertheless for the
entire year it is likely to have fallen short of the budget
appropriation of DM 7.8 billion. It can already be
said, moreover, that the cash deficit on the Federal
budget was due exclusively to foreign payments. The
“domestically effective” cash transactions, on the
other hand, appear to have shown a surplus for the
year as a whole. In the first eleven months of the
financial year, from April 1957 to February 1958,
there was altogether a domestically effective cash
surplus of about DM 400 million, and that surplus
may be assumed to have, if anything, slightly increased
in March.

In the budget estimates for the 1958/59 financial
year, which were introduced into the Bundesrat dur-
ing the period under report, the current ordinary
receipts are entered at about DM 32.4 billion, or by
roughly DM 4.6 billion lower than the expenditure,
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which with offsetting items excluded is shown at about
DM 37 billion. Of the total expenditure about DM 1.6
billion has been put into the extraordinary budget;
under budget law this makes it possible to cover that
amount by borrowing, for which provision has accord-
ingly been made to that extent. But even the ordinary
budget was balanced only by entering as a non-recur-
ring receipt the residue of the hoarded reserves,
estimated at DM 3 billion at the close of the current
financial year. This means that to an appreciable
extent the ordinary expenditure contemplated for the
new fiscal year is not covered by corresponding current
receipts, but will have to be financed with the help of
the reserves formed in previous years. This state of af-
fairs already clearly indicates the problems of financial
policy which will arise when the reserves still available
for the new financial year have been used up so that, if
expenditure remains at the same level or should even
rise, other resources will in future have to be found.

It of course remains to be seen to what extent the
actual cash position in the 1958/59 financial year will
correspond to the estimate. In recent financial years,
including 1957/58 as indicated above, the cash result
achieved has regularly been more favourable than the
estimate was. For the financial yearbeginning on 1:April
1958 it is also possible that a part of the expendi-
ture appropriations will not be used. If it is not, then
the part of the expenditure not covered by ordinary
receipts may be smaller than originally estimated, so
that borrowing to the full contemplated extent of some
DM 1.6 billion may not become necessary — which
would in fact be desirable from the angle of capital
market policy. The possibilities of eventual savings
should not however be over-estimated. In the first
place the expenditure estimates are more realistic this
year than in previous years also in the sphere of
defence, where the actual cash expenditure has so far
as a rule fallen short of the estimate. Above all how-
ever the Federal Finance Minister has this time put too
high rather than too low the receipts to be expected
for the new financial year. The estimate for tax
revenues is indeed based on the highly optimistic as-
sumption that in 1958 the national product will rise
by 7 per cent, against 7.5 per cent in 1957; and it
makes no allowance for the shortfall which is to be
expected as a result of the Federal Government’s new
tax proposals, and which was discussed in some detail
in the last Monthly Report.

Growth of Public Borrowing

While the Federal Government has not again bor-
rowed since the DM 500 million loan of 1952, which

so far as still outstanding was repaid at the end of last
vear practically without having been used, and while
as announced by the Federal Finance Minister it is
unlikely to resort to the capital market before the end
of the 1958/59 financial year, the demand for credit
on the part of some other public authorities has appre-

_ciably risen of late.
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In this connection attention is especially to be
drawn to the greater demand from certain Lénder for
credit. In the first quarter of 1958 the total market
indebtedness of the Linder, after having already grown
by about DM 200 million in the fourth quarter of
1957, appears to have increased to an even greater
extent. Recently however — as distinct from last year,
when the Linder had financed their requirements
raainly on the money market — the greater part of the
borrowings has been taken on the capital market
through the issue of long-term loans and as medium
and long-term loans from mortgage banks. The par
value of the loans issued in January and February by
the Lander Bremen, Lower Saxony, Rhineland-Palati-
nate and Schleswig-Holstein amounted to DM 160
million. At the end of March moreover the Land of
Bavaria issued a DM 70 million loan, the proceeds of
which are to be used for discharging medium-term
liabilities. One material reason for the greater resort
to the money and capital markets lies in the fact that
the Linder are no longer able to set aside for capital
purposes such large sums out of their ordinary receipts
as they could in the first half of the 1957/58 financial
year, from April to September. Since the fourth quarter
of the 1957 calendar year their tax revenues have
bardly shown any further growth; in January and
February they actually fell appreciably below the level
of the corresponding months a year before. With a
further rise in their current expenditure on salaries and
wages, pensions and indemnification the Linder were
therefore obliged to borrow to a greater extent to
cover their capital expenditure, which had remained
the same or had actually risen. This applies at least to
those Lander which have only small cash holdings, and
which have therefore been unable to draw on reserves
formed in earlier years. Recently however those Lan-
der which still have available appreciable cash hold-
ings also made use of the opportunities offered by the
capital market and borrowed substantial funds. In
some cases, it is true, the borrowings considerably
exceeded the immediate demand, so that for the time
being the liquid resources of the Linder have greatly
increased. In January and February, and according to
the partial data already available especially in March,
the deposits of the Linder held at the Bundesbank



Public Finances
German Federal Republic and Berlin (West)

in millions of DM
1956 - . : T 1957 1958
1st Qtr. | 2nd Qer. ' 3rd Qtr. ! 4th Qtr.j -1st Qtr. | 2nd Qtr. I 3rd Qtr. | 4th Qtr. | Nov.9) Dee. Jan, Feb.?)
i
Deposits of Public Budgets !
with the Bundesbank®) )

Total') 6,965 7,548 7,737 6,673 6,580' 6,270 5,418 | 4,163 4,214 4,163 | 4217 3,765
Federal Government?) 6,192 6,821 7,037 6,136 5,874 5,150 3,941 | 3,238 3,239 3,238 3,583 2,964
Equalisation of Burdens Fund 438 398 389 314 372 468 494 288 672 288 204 383
NATO Powers®) —_ - — — — 216 435 116 90 116 33 43
Lander 313 295 277 204 294 411 461 491 194 491 384 355
Local authorities and social insurance . ) ..
institutions 22 34 34 19 . 40 25 37 30 19 30 | 13 20

Deposits of Public Authorities
with Credit Institutions®)¥) )

Total 7,995 7,713 8,172 9,192 92,898 9,998 10,190 | 10,737 10,434 10,737 10,588 10,858
Sight deposits 2,331 2,232 | 2,240 | 2,708 2,448 2,441 2,396 | 2,810 | ‘2,444 | 2,810 | 2,375 2,523
Time deposits 3,943 3,763 4,320 |- 4,867 5,859 5,901 6,128 | 6,216 6,323 6,216 6,496 6,575
Savings deposits 1,721 1,718 1,612 1,617 1,591 1,656 1,666 | 1,711 1,667 1,711 1,717 1,760

Indebtedness of Public
Authorities®)
Domestic credit market indebtedness®) . N ] ,
Total ' ) $,002 8,276 8,583 9,000 9,278 9,693 10,083 | 10,308%) . 10,308 %)
thereof: ' o : .
Federal Government 633 633 608 599 504 503 503 0 10 [ 0 0
Equalisation of Burdens Fund . 811 816 816 816 820 818 © 751 737 ¢ 750 | 727 699 698
Linder 2,089 2,164 2,240 2,379 2,575 | 2,756 2,854 | 3,053 3,046 3,053 3,163 s
Local authorjties%) 4,450 4,650 4,900 5,150 ‘5,370 ‘5,600 5,950 | 6,450°5) . 6,4508) .
Equalisation claims : . "
Total 20,727 20,600 20,589 20,569 20,629 20,597 20,570 | 20,525 . 20,525 .
Federal Government 8,130 8,066 8,073 8,082 | 10,694 .| 10,693 10,689 | 10,690 . 10.690 .
Linder 12,597 | 12,534 | 12,516 | 12,487 9,935 9,904 9,881 | 9,835 . 9,835 .
Covering claims
(Equalisation of Burdens Fund) 2,087 . . . 2,275
External indebtedness ’ . : ;
Federal Government 8,139 8,125 8,029 8,056 8,076 8,061 7,972 7,982 I 7,982 .
Linder 193 | .202 200 184 204 187 183 Sl e .
Indebtedness of Public |
Enterprises®). i ) . ] L . ) .
Federal Railways?) 2,692 E 2,819 | 2,900 3,037 3,370 3,535 3,618 | 3953 | 3,833 3,993 4,124 [
Federal Postal Administration’) 2,158 | 2,173 | 2,214 | 2,371 2,479 | 2,516 | ;2,682 | 2,845 | 2,739 | 2,845. ] 3,018 | 3,044
Receipts from Taxes and Levies | DR I . |

Tax receipts of Federal Government and 1 I '

Lander - l . . E Do . X
Total . 9,270 9,111 | 9,752 | 10,283 | 10,215 9,868 10,199 | 10,641 2,924 4,865. 3,323P)] 2,575P)

thereof: ' ! : T ’
~ Wages Tax - 1,285 1,212 | 1,393 1,512, | 1,417 | 1,113 1.368 1 1,391 440 489 614 |- 418
Assessed'lncome Tax 1,047 1,152 ° 1,198 1,330 1,499 1,565 1,421 1,393 120 1,110 178 109
Corporation Tax 890 823 853 1,072 | 1,433~ | 1,041 11,051 | 1,282 108 1,070 193 - 137
~Turnover Tax 3,004 2,909 3,070 3,201 3,097 3,063 3,128 | 3,310 1,126 1,097 1,300 974
Excise and Customs Duties 1,959 1,895 2,082 2,198 {::2,10D |, 2,083 > 2,206 2,316 767 755. 757 567
Equalisation “of Burdens Levies 809 594 480 555 551 534 | 462 532 386 58 92 346
Local Taxes 1,441 1,484 1,530 1,660 | 1,658 1,754 1,765 . . . . .
Federal Budget '

Cash receipts 7,001 7,006 7,165 7,283 | 7,256 7,118 7.231 | 7,900 2,280. 3,012 2,754 | .2,040

Cash expenditure 6,211 6,318 6,874 8,184 | 7,426 7,855 8,411 8,221 2,687 2,964 2,411 2,689

Cash surplus (+) or deficit (—) 4700 | +688 | +201 | —o01 | w170 —~737 | 1,180 | — 321 | —407 .| + 48 | + 343 | — 649

Equalisation of Burdens Fund . R ) ¥ :
Receipts . 1,101 906 805 947 953 847 889 | 1,002 555 158 251 512
Expenditure R 959 947 875 1,000 | :. 917 711 o859 {1,146 [ 289 577 296 333

Workers' and Employees’ Pension

Insurance Funds .

Contribution receipts - 1,765 1,741 1,870 1,927 1,942 2,433 2,650 | 2,668 877 925 1,052 742

Pension payments®) 1,634 1,909 1,645 1,827 1,812 3,347 2,676 | 2,800,:| 931 : 956 985 971

Unemployment Insurance Fund . . i P b
Contribution receipts 398 405 439 435 340 ! 305 354 343 112 113 123 93
Benefit payments 483 119 89 138 1442 155 109- - 159, 39 4 35 -230 . 209

For data for previous months and for explanatory remarks see Tables under VI (Public Finanéés) in the Statistical Section of this and previous 'Monthl)f Reﬁorisl

*y Position at end of quarter or month, — 1) Up to 31 July 1957 including equalisation claims temporarily repurchased, — #) Including deposits of the Federal Govern-
ment with the Land Central Banks. — %) In so far only as fed from Federal resources. — 4) Besides the deposits of the aforementioned budgets also comprising the
deposits of the Federal Railways and the Federal Postal Administration, of other public enterprises (in so far as they have no legal personality, of their own), and
of Allied agencies. — 5) Post-currency-reform indebtedness; not including indebtedness between individual budgets. — ) Partly estimated. — 7) Excluding in-
debtedness towards the Federal Government, payment arrears and external indebtedness. — 8 Therspecial payments made under the Laws on Supplementary. Pension
Payments were recorded for the periods in which they were actually expended. — ®) Months with comparable tax maturities. — P) Provisional. — %) Estimated.
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The Position of the Linder in relation to the Bundesbank
in millions of DM

Funds maintained with, or Cash
employed through, Bundesbank advances X
taken f-f:f;s
s Mone from
Position marke); Bundes- | (1 less 4)
Total Balances invest- bank?)
ments
1 2 3 4 5
1957 end-Sep. 713 461 252 62 651
end-Oct, 468 266 202 96 372
end-Nov. 366 194 172 139 227
mid-Dec. 1,328 1,239 89 52 1,276
end-Dec. 547 491 56 84 463
1958 end-Jan. 480 384 96 60 420
end-Feb. 413 355 58 64 349
mid-March 1,640 1,582 58 8 1,632
Y Chiefly by the Linder of Berlin (West), Lower Saxony and Rhineland-
Palatinate.

were greater than in the last months of 1957. In part
this only represents a shifting of reserves, due as
already indicated to the obligation which the Bundes-
- bank Law in principle imposes on the Linder to deposit
their liquid resources at the Bundesbank; but the liquid
resources held elsewhere by the Linder likewise seem
to have not declined to any appreciable extent, if at
ail, during recent months.

Since the autumn of last year considerable amounts
have also been borrowed by the local authorities,
although here it must be borne in mind that these
authorities have always financed a relatively large part
of their capital expenditure out of borrowings. In the
fourth quarter of 1957 local authorities borrowed
about DM 500 million on the capital market, against
some DM 225 million in each of the first and second
quarters and approximately DM 350 million in the
third quarter of that year. According to the partial
data available the increase of indebtedness in January
and February this year also seems to have been con-
siderable. The greater part of the resources was
obtained in the form of long-term loans from savings
banks, central giro institutions and mortgage banks,
which for this purpose mostly used the proceeds of the
very large amount of communal bonds recently issued.
As a result of the growing absorptive capacity of the
security markets the placings of such bonds have in
fact risen from a monthly average of about DM 44
million in the first quarter to one of roughly DM 148
million in the fourth quarter of 1957, and to nearly
DM 300 million in February 1958. Whereas in pre-
vious years the proceeds from the sale of communal
bonds mainly went to the local authorities, of late as
already indicated substantial funds were passed on to
the Linder as well. The issue of municipal loans, which
in 1957 had amounted to approximately DM 200 mil-

lion (including DM 60 million in the fourth quarter),
has on the other hand not yet been resumed this year.
But the use made of the borrowings that take theirplace
has been so great that so far it has not been possible to
employ the whole of the proceeds for financing capital
expenditure. The local authorities’ reserves are there-
fore likely to have shown a fairly large rise of late.

The public authorities which are at present showing
a large demand for credit also include the great Federal
undertakings, the Federal Railways and the Federal
Postal Adwministration. In October of last year and
January of this the Federal Postal Administration has
already issued loans of DM 80 million each; and
according to this year’s finance plan new issues are to
be expected in the further course of the year. A loan
for the Federal Railways is in immediate prospect. It is
to be issued during the second half of April in an
amount initially set at DM 100 million; but this
amount may possibly be increased. The rate of interest
is to be 7%0; the issue price will not be fixed until shortly
before the loan is offered. This loan will however cover
only a part of this year’s borrowing requirement of the
Federal Railways. True, it will presumably be possible
this year to balance their operating account (which for
years had shown deficits largely owing to the effect of
partly political charges that are likely to be shouldered
by the Federal Government as owner of the Railways),
because the raising of rates in February this year is
expected to produce some DM 650 million more
receipts, while the Federal Government payments to
reimburse the above-mentioned charges are to be
raised by DM 105 million. On the other hand however
the Federal Government proposes substantially to cut

CREDIT MARKET INDEBTEDNESS OF FEDERAL RAILWAYS
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down its lending to the Railways, chiefly by insisting
from 1 April this year onwards on the transfer, pre-
viously postponed, of the Transport Tax yield, which
is likely to amount to some DM 400 million in the
1958/59 financial year. If the Federal Railways intend
to maintain their fresh capital expenditure at last
vear's level of about DM 1.2 billion, which seems
desirable for the sake of further rationalisation and
which no doubt is at present also in line with overall
economic policy, their demand for additional resources
to be borrowed in the market will be very large this

year t00. In 1957 the Federal Railways’ credit market
indebtedness had already risen by more than DM 900
million, of which the greater part — namely some DM
500 million — was obtained on the money market and
in the form of short-term loans from the Verkehrs-
Kredit-Bank (Transport Credit Bank). This year on the
other hand the improved state of the capital market
will make it possible to procure a much larger part of
the borrowed funds at medium and long term, thereby
improving the relation between floating and consoli-
dated debt.

Production and Markets

Production and markets were stimulated by seasonal
impulses during the period under report, although the
increase in activity so far seems to have been smaller
than in many earlier years. At 1.3 million at the end
of February for example the number of registered un-
employed was greater by over 200,000 than at the
corresponding date a year before, whereas at the end
of January it had already been 44,000 below the level
of a year earlier. According to the indications so far
available the end of March is also likely, if anything,
to show a higher figure than a year ago. The growth
of industrial production has moreover up till now
remained within relatively narrow limits. In February
the increase over January, as measured by the produc-
tion index of the Federal Statistical Office, amounted
to about 1 per cent against 4 per cent in February of
last year (although it must be borne in mind that then
the increase was favoured by a comparatively early
and unusually large rise in work dependent on the
weather); and in March also the growth in activity
seems to have been relatively small by comparison
with many previous years.

In large part the reason would seem to be that this
year the resumption of outdoor work was hindered by
the long continuance of wintry weather into the last
days of March. No doubt, therefore, in some cases the
seasonal increase of economic activity has only been
delayed, so that some belated impulses may be expected
in the next few weeks. There can however be no doubt
that at least in certain sections general downward tend-
encies were also at work, even though among the fac-
tors determining the overall trend these have for some
time been opposed by actually upward-tending forces.

Downward Tendencies of Economic Activity

One of the hindrances at present checking the up-
swing in activity continues to be the slackening of

exports which these Reports have repeatedly men-
tioned. It is true that actual exports in February were
relatively large, as described in the chapter on Foreign
Trade and the Balance of Payments, because in that

INDUSTRIAL PRODUCTION*
per working day, 1936+1007

— Basic Material and ——
Producers'Goods Industries

— All industries 2) ——

260

260
A1957/58
A 1856/57
/\ ¢‘~s‘
p=? AN\ AN
’ i 1957/58 1956/57 ] 220
oy M J’\ ,/‘\‘
/ —" "‘\‘__/,." 200
J/\ ’
(P4
180 \_\/ 180
\4)55/56

160 180

240

40

200

160 Lt A+ 140

—— Consumer Goods ——

Capital Goods
Industries 3

Industries

320

i 320
1857/58

AN
REAAA
Vi

\Y
\I1955/55

1956/57

300

280

260 260

1957/58

240

1956/57-
o 220

rd
220

/ ‘\L !

] AT
200 A e 5
\"

180

\/1955/56

PR S
J'A'5TO'N'D

200

180

160 ettt
JTATSTO'N'D[J F'MIA™™ J JTEMTAT™™ )

1) Original basis 1950=100.-2) Including food, beverages and tabacco, building
and power.-3) Excluding food, beverages and tobacco. B8k

15



month more ships and a number of major industrial
installations were delivered, which materially affected
the overall result. But according to the indications so
far available the inflow of orders from abroad con-
tinues to show a declining tendency. For January, the
last month for which figures are to hand, the Federal
Ministry for Economic Affairs’ newly calculated index
of values per calendar month on the basis 1954 =
100 showed it to be smaller by about 8 per cent than
in the corresponding month @ year earlier. At the same
time the ratio between incoming orders and sales
shows further deterioration after the seasonal move-
ment has been eliminated; in fact, whereas the incom-
ing orders in January usually exceed deliveries by a
large margin, which was for instance 21 and 25 per
cent respectively in the two previous years, this year
they did so by only 6 per cent. Even if cancellations
are disregarded the trend towards a decline in back-
logs of foreign orders would therefore seem to have
continued.

A second factdr which for some time has if anything
been checking general expansion even more strongly
is the effort made by wide sections of industry not only
to prevent their stocks of goods from growing further,

but on the contrary to reduce them. Business activity.

is .at present actually in the downward phase of a
“stock cycle”, which is depressing incoming orders and
in'some cases also production below the level of cur-
rent consumption and current investment in fixed
assets; just as in the previous phase the stock cycle had
evidently been acting in the opposite direction. As
vegards the traditional consumer goods industries, this
was fully described in last month’s Report. The strik-

ingly large decrease in orders reaching these industries.

during recent months (including January), and the

somewhat depressed level of output prevailing among-

them, ‘are in large measure explained by. the efforts of
traders to reduce the stocks of goods which they had
been accumulating until the summer of last year; the
tendency of consumption on the other hand remains

upward, although the growing savings activity con-:
tinues to keep the rise within narrower limits than

would correspond to the trend in incomes.
The effects of the “stock cycle” are however also

clearly apparent in the basic and producers’ goods

industries. Up till the autumn of last year the stocks
of basic materials and general producers’ goods in the
hands of manufacturers and other users had in many
cases been greatly increased in expectation of the
announced price rises, and in some cases also owing
to fear of possible supply difficulties. Now however the
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prevalent tendency -is to reduce -stocks there also, so
that the inflow of orders and in some cases also the
sales of the basic industries are moving less favourably
than' the actudl consumption of the goods in question,
which is continuing to rise as-a result especially of the
persistentlyfavourable trend of activity in the capital
goods industries.’ This pattern is particularly clear in
coal mining.and in the iron ‘and steel industry, on
whose sales -difficulties the fears. entertained in some
quarters about the further trend are chiefly based. As
is shown by the accompanying graph, stocks of coal
and stéel in’the hands of consumers had risen to an
unusually high level until towatds the end of last year.
In recent months however this rise has not only ceased,



but has given way to a tendency for stocks to be
reduced. Decreases in sales and cuts in output are the
inevitable result, especially since exports are falling
in the case of steel in particular, while imports main-
tain_their level because in some cases they are cheaper
and because long-term contracts were concluded with
foreign suppliers in the time of the sellers’ market..

Investment Activity as a Support

Firm support against the downward tendencies
emanating from shrinkage of the world markets’ ab-
sorptive capacity and from the running down of stocks
is afforded, however, by the continuing relatively
favourable trend of investment in fixed assets. While it
would. probably be going too far to speak of a fresh
investment boom, there is no mistaking the fact that
for some months the trend in the volume of domestic
investment in fixed assets has been more strongly up-
ward than in the early part of 1957. The most impor-
tant driving forces here are the greater compulsion
to rationalise because of the bersistcnt labour shortage;
the structural growth in certain branches of activity;
and, not least, the easing of the capital markets, which
is now making it possible to carry out many capital
projects that had been postponed during 1956 and
1957 on financial grounds. Signs of this trend are
above all apparent in the increase of orders reaching
the capital goods industries, as well as in the growing
amount of both building permits granted and mortgage
loans promised for housing purposes. In January,
according to the latest figures published during the
period under report, home orders reaching the capital
goods industries were in terms of value 13 per cent
greater than in J anuary 1957, and 7 per cent greater
than the monthly average for the fourth quarter of
1957. Thus the upward trend which has been apparent
for some months in domestic orders has continued. It
is true that this movement remains largely due to the
greater demand for the consumer durables, such in
particular as television sets and vehicles, that are
produced in some capital goods industries. But even in
the machine building industry, where output is quite
predominantly concentrated on capital goods, the
inflow of home-market orders in January was greater
by 7 per cent than in the corresponding period a year
earlier. Similarly the latest figures for planned build-
ing are again comparatively favourable. At DM 1,096
million the estimated expenditure on building projects
approved in January was greater by over DM 160 mil-
lion. than in January 1957. Thus the slight decline
which the corresponding figure had shown in the last
two months of 1957 by comparison with a vear earlier
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Production and Markets

1957 1958
“Mo'ly avge
Jan, | Feb. | 3rd 451 I?;;l' FS;"
Qur. | Qur,
Unemployed?) ({thousands)
Total 1,476 [ 1,112 | 368 | 1,213 {1,432 | 1,325
Men 1,129 771 190 930 | 1,134 | 1,032
Women 348 | 342 | 178 | 283 299 | 293
Index of Industrial
Production
(per working day; 1936:= 100) *) .
Total 208 216 219 239 219 221
Building 113 [ 147 | 212 199 112 119
Basic material and
producers’ goods industries 188 197 | 205 207 | 195 200
Capital goods industries “ia65 | 284 272 | 299 287 | 295
thereof:
Machine building 247 | 275 | 260 | 284 255 | 269
Vehicle building 444 | 449 | 414 | 462 517 | 525
Consumer goods industries 203 | 210] 204 | 226} 210| 209
thereof :
Textile industry 208 211 194 208 | 206 198
Orders booked
in Industries
(values, per calendar month,
in per cent of 1954 turnover)
. Total 144 | 137 ] 142 | 146} 141
Basic material industries 137 | 134 | 148 | 142 132
Capital goods industries 155 149 152 157§ 171
thereof:
Madhine building  » 162 | 153 151 | 154} 170
Vehicle building 144 153 146 | 152 | 185
Consumer goods industries 138 123 118 135§ 111
thereof:
Textile industry 151 | 1371 107 | 120( 102
Building : :
Planned building expenditure for
approved buildings (millions of DM)
Total 929 1,142 | 1,565 | 1,349 11,096
Residential buildings 567 { 718 1,003 | 860 | 652
Other buildings 362 | 424 | 563 | 489 444
Retail Turnover
(values: 1954 == 100)
Total 1121 107 | 126 | 160 123 | 113
of which:
Food, beverages and tobaceo 110 | 109 | 127 | 144 122 | 120
Clothing, linen, underwear,
scap 110 96 116 177 121 94
Houschold equipment and
furni_ture 120 116 139 185 131 122
Other 1161 113 | 134] 160| 127 1211
1957 1958
Sep. 1 Oct, ' Nov. ’ Dec. | Jan. | Feb.
Price Movements Change on the menth
in per cent
Home market
Prices of selected
basic materials — 0.3 {+ 0.3+ d.4 |+ 05|—0.3|—0.1
Producers’ prices of
industrial products —0.1|+05|+01|+o04|4+05]+01
theteof : .
Basic materials — 0.3 |—0.2 |+ 00|+ 11|+ 01|—01
- Capital goods —0.0|—01|+0 |+o02{+09|+o04
Consumer goods +0.0|+ 00+ 00|—01|+00;—00
Producers’ prices of
farm products — 1.0 |~ 2.1 |+ 0.8 |+ 0.8{+ 0.6 |+ 0.3
Retail prices — 0.2+ 03|+ 03|+01|+06|F02
Cost-of-living, index —o0.1|+o08|+03|+01]+10+02
thereof:
Faodstuffs |l—o.4 |+ 13[+05|+o01|+16]—03
Heating and lighting +03 |+ 13i+02|+01(+12{+10
Clothing + 05|+ 07|+ oe{+o02|+o7|+o02
Transport and
communications +oo0|+o01i+02| — [|[+03]|+ 8.0
World market
“Volkswirt” price index —1.4 |23 |— 04|+ 03|—0.8[—0.6

For data for previous months, for explanatory remarks, and for source, see
tables undér VIII (Production, Inflow of Orders, Labour Market, Turnover
and Prices): in the Statistical Section of this Report. — !) Position as at end
of month or quarter. — *) Original basis 1950 = 100, — P) Provisional, —
Details may not add to totals because of rounding.




has been more thari madé good. The main cause of the
rise continues to be the trend in house-building proj-
ects, which is being especially favoured by the easing
of the capital market. But the figures for planned build-
ing in other lines also showed a noteworthy rise in
January, so that the estimated expenditure on building
projects outside housing approved from mid-1957 until
January this year reached DM 3,600 million, against
DM 3,490 million in the corresponding period a year
previously. There is the further fact that this year,
according to the indications so far available, the addi-
tional expenditure on road-building is likely to make
the amount of civil engineering work greater than a
year before, whereas last year it barely exceeded the
1956 volume despite a somewhat more favourable
trend in the last months of 1957.

So long as investment activity remains high or is
actually rising, there is full guarantee that the sales
difficulties and output cuts induced by the reduction
of stocks of goods will remain a passing phase, because
experience shows that in that event relatively narrow
limits are set to the decrease in incoming orders by the
fact that current demand is rising or at least not
falling. In this connection one must bear in mind the
demand not only for capital goods but also for con-
sumer goods. If in fact the growth of investment
activity continues, the reduction of stocks of goods is
hardly likely to produce any major decrease of employ-
ment such as might impair current consumption and
thereby endanger the cushioning of the decline in new
orders due to the stock cycle. The decrease in export
orders also has against it an important offsetting fac-
tor in the growth of domestic capital investment. Thus
the continuing favourable course of investment ac-
tivity is undoubtedly a fact which materially distin-
guishes the economic situation in Germany from that
in many other countries where the volume of invest-
ment too is contracting. How to preserve that state of
affairs without starting a new investment boom that
will again overstrain productive capacity is one of the
most important present problems of anti-cyclical
policy.

Prices and Wages

Prices during the period under report were in
general marked by a notable weakening of the upward
tendencies, some of which had received new impulses
during the autumn and winter through rises in raw
material prices in particular. The following graph
clearly reveals this change in the tendency. As meas-
ured by the Federal Statistical Office’s principal in-
dices calculated to two places of decimals, the cost of
living and retail prices as well as producers’ prices
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of industrial products rose by only 0.2 and 0.1 per cent
respectively, while basic material prices (including
materials of domestic origin) declined as they had
already done in January. Still, at least according to the
official indices — which it is true inevitably neglect the
many unofficial price reductions — the rise has not yet
ended completely notwithstanding the above-described
further check to economic expansion. This is a counter-
part to the price movement in the Undited States, where
the official cost-of-living index also reached a new
record level in February even though the economy
there has for months been in a recession which can
hardly any longer be qualified as slight — a fact which
clearly shows that the present price increases can no
longer be simply explained by the traditional concept
of “excess demand”, but set economic policy problems
of their own.

A factor of great importance in the further rise of
the German cost-of-living index in February was the
raising, with effect from the beginning of that month,
of the Federal Railways’ traffic charges after these had
remained unaltered’ for five years. In addition the
tramway fares in various towns have also been
recently raised. For this reason the transport sub-index
contained in the cost-of-living index has risen by 8
per cent. Heating and lighting costs have also appre-
ciably risen, by a further1percent,as an after-effect of
the increases of last autumn and winter in the prices
of hard coal and lignite. The rise in costs of clothing
and household goods, due mainly to last year's wage
increases, had also not come to an end by February.
Still, the price increases here were only slight; and
there is ground for supposing, as has been repeatedly
nientioned in these columns, that owing to discounts,
sales at special prices and so forth the price rises were
in reality smaller than is expressed in the official index
— quite apart from the difficulty of adequately repre-
senting in the price index the constant improvement
in the quality of goods. On the other hand food costs
showed a fall inFebruary, even according to the official
index. This is partly a seasonal movement, which how-
ever, as indicated in the last Report, is materially
assisted by the far-reaching change which the market
for foodstuffs has shown during the present farm year.
Especially important in this connection is the excep-
tionally abundant supply of pork, whereas at least up
till February the glut of milk and butter was not yet
apparent in consumer prices according to the official
figures because the price of household milk is fixed by
law, because the increase in the output of butter has
been largely taken by the storage agencies, and because
the further importation of butter, which was tending
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to rise considerably as a result of the collapse of prices
in some of the chief European producing areas, was re-
stricted and in March practically stopped — apart from
imports in small amounts, which were greatly limited.

Finally, the evident change in the trend of producers’
prices for industrial products merits special attention.
The overall index for this category rose in February

Foreign Trade and the

Foreign Trade
The most striking of the new facts regarding foreign
trade and payments is that in February, after the pass-
ing deficit in January, a large decrease in imports and
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by only 0.1 per cent, against 0.5 in January and 0.4 in
December. The price rises are moreover entirely con-
fined to those of 0.4 per cent in capital goods and 0.2
per cent in foodstuffs, beverages and tobacco, chiefly
due to the raising of steel prices with effect from last
October and of sugar prices with effect from 1 Feb-
ruary this year. In all other sections at the industrial
producers’ stage, on the other hand, price reductions
rather than price rises prevailed in February — espe-
cially among consumer goods, where moreover the
average price level has hardly risen further since last
August. Thus as regards prices at the producer stage
the pressure of the changed market situation is already
making itself clearly felt, even though in some sections
the continuing wage increases engender a very power-
ful opposite force.

Just during recent months the upward movement in
wages has again been somewhat marked, because
during that period a comparatively large number of
important collective agreements were revised, the
wages being raised in greater or lesser degree. In the
first two months of 1958 alone standard wages and
salaries were raised, on the average by 5 to 6 per cent,
for some 4.5 million employed persons; and in March
there was in particular the renewal, to come into
effect on 1 May this year, of the collective agreement
for the about 1.2 million persons employed in the build-
ing industry. For roughly a further 4 million employed
persons the collective agreements were denounced
during recent months without any fresh agreements
having yet been reached. Under the pressure of keener
competition however the employers’ attitude towards
wage demands, which remain as a rule substantial, has
become a good deal harder than in previous years. The
negotiations consequently are often long. Moreover it
does look as though, in accordance with the changed
business situation, the finally agreed increases in stand-
ard wages had of late been a good deal smaller than
their predecessors — although it is difficult to say
whether this keeps them inside the limits within which
they could not cause fresh price rises or produce on in-
vestment activity a downward pressure which at present
would certainly not be desirable even for the employed.

Balance of Payments

a vigorous rise in exports again caused the trade
balance to show a very large surplus, of DM 545 mil-
lion. A number of factors which no doubt are hardly
typical of the longer-term trend were at work here. To



take imports frst — at DM 2,410 million they were
smallet:than in January by about DM 300 million, or
11 per cent < a February decrease indeed corresponds
to the seasonal tendency (although it is difficult, in
view .of the ‘many non-seasonal influences to which
imports are subject, to-determine any strictly seasonal
trend in them). The drop was however greater this
tine than the average foripast years. No doubt this is
partly due to the persistent decline of prices on world
raw material markets, since the value of imports was
depressed by the price-falls which have now been for
sofie time apparent, while in addition the continuance
of the downward trend in prices caused many importers
to show definite restraint. The great extent to which
the fall in prices of many of the principal imports is
affecting the value figures is shown by the fact that in
January imports already showed a growth on the year
of-only 6.4 per:cent in value but of 11.4 per cent in
volume. In February, for the first time in two years, the
value: of imports-actually-was below that for the cor-
responding month a year. before, while their volume
tontinued to.grow appreciably (by 7 per cent). The data
so: far available for the composition of the February
imports. by categories of goods show that in the first
place there was a fall in agricultural imports, the course
of whidh, as a. result of the good domestic crops, had
already been tending to retard the increase of total
imports in the second half of 1957. So far as industrial
imports also declined, this may possibly be due to. the
“stock cycle”, the domestic effects of which were
described in the chapter on Production and Markets
in. this Report These mﬂuences however continue to
have against them the 1mpulses exerted on imports by
growing investment actlvrtyand byprlvate and govern-
mental consumptlon Apart from the armament im-
ports, [Wthh as yet are only partly recorded in the
forelgn trade ﬁgures, _ these nnpulses are especralIy
reﬂecterii in growing imports of certain basic materlals
such as mmeral oils, of foodstuffs, beverages "and
tobacco that are not produced in the Federal Republic,
and also more partlcularly of finiished goods, especially
sincé forelgners have recently been able to deliver
mahy categoriés  of these latter ‘more cheaply than
producets within'the country.” ‘
Exports in February, at DM 2,955 million, were
greater than in January by about DM 360 million, or
14 per cent; and they were above the level of .a yedr
earher by 9.2 per cent, as against 6.2 per cent in
January and 7.7-per cent in December. It is true that
the’ growth rdtio of exports was thus somewhat greater
than in the fwo preceding months, owing in particular
to major individual deliveries by : the’ ‘mechanical

engineering and shipbuilding industries; but on a

Jonger view the impression remains that the expan-
'sion of German exports is tending to slacken. Thus in

January and February together, despite the vigorous
rise in February, exports were above their level for the
corresponding period a year earlier by only 7.8 per

:cent as against 11.4 per cent in the fourth quarter,

17.6 per cent in the third quarter and 19.1 per cent

in the first half of 1957. It must moreover be supposed

that the persistent decline in export orders will make
itself felt later in the year appreciably more than

‘hitherto in the run of actual deliveries, although the
-over-pessimistic forecasts recently made in some quar-

ters do not indeed appear to be justified.

The Net Foreign Exchange Movement

On payment transactions with foreign countries the
above-described reversion to a large trade surplus has
produced only slight effect. In February, with DM 207
million of foreign- exchange lost on Bundesbank
accounts and an 1mprovement of DM 120 million in
the exchange position of the other banks, the overall
exchange position actually showed a deficit of DM 87
million. It is true that in March the Bundesbank’s gold
and exchange holdings increased again for the first
time in four months, rising (according to provisional
statements) by about DM 220 million. For the whole
first quarter there is nevertheless a net loss of exchange
at the Bundesbank, whereas in the first quarter of 1957
some DM 830 million of gold and exchange had ac-
crued there. .

- No doubt one reason why the large February trade
surplus did not produce more visible effect on the
foreign exchange position is that payment for many
bf the goods now being exported by German in-
dustry was made as long ago as last year, or perhaps
even earlier. Just in those industries which had a
decisive share in the February increase of exports,
namely mechanical engineering and shipbuilding, ad-
vance payments dl.rnng the period of exchange rate
speculation would seem to have been a material factor.
The gap which exists between the foreign exchange
deficit and the balance of transactions surplus, and
which réflects “this shift in the terms of payment,
amounted in February to no less than DM 322 million.
This means that in the period from October 1957 to

- February 1958 the net accruals of exchange at the
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Bundesbank and the other banks were smaller by
almost DM 700 million than would have corresponded
to the net balance of actual transactions in goods,
services and capital during the same period. In relation
however to the amount of over DM 3.3 billion by



FOREIGN TRADE AND PAYMENTS

Exports and Imports

DM

DM T T ] T X
illion ; ; ! ! billion
i j { |
3.2 + } } -+ 3.2
i i
I ' | !
! | Export surplus | (
2.8 L ¥ . 4 2.8
[ ! ;
! | [
24 ; , i | 2
gun (17 Al
i i Ly
20 | ‘ e a =0
} Imports
| I
16 I . T 1.6
) |
) I
o' ST A A PR —
12 5 B B B 1.2
Balance of Payments
oM T Exchange Movement and Balance of Transactions ; DM
billion : i ! i bittion
1 | ! :
+1.2 + } +1.2
H ! : Net movement of gold and exchange
! ! i 1 ""‘
+0.8 s Net transactions in goods, services, donations and capitat ' ;’ “ +0.8
t 1
: | Ao A AN
~ ¢
+0.6 H A ; : a4 ‘._ 4 A‘ I'A A +0.4
oS / \ i A i "]~ "'\ ,' A V4
. 207 . adAV ) \ V S\
o ! — | 7 \‘! ' f \‘ Yy 0
i ' t 14 T " YA
h ! ! I \
i H ! i \ﬂ
‘ A L . , ‘ . A
T B By L B L L L L N B L EL L A
oM : Batance of Tronsactions = DM
billion i ' i i bilion
! | | ) 1
+0.8 : : Net transactions in goods and services A AT s +0.8
] | i |
! | | | /
L ! A > ¢ +0.4
A V - :
5 s - é_, N N S ' 0
= 0 S O, ’\__.__z_ =N
—0ut : Net donations ; 5 - 0.4
! ! Net capital Qransactlons
[} (
] 1 f
—o.s::;::i:;;::::i::i:=i:...i..l.,;:::;f;:i::i:::'.3::-0.5
1954 1955 1956 19857 1958
Gold and Foreign Exchange Holdings of Deutsche Bundesbank (net)”/ DM Liabilities of German Credit Institutions (net)
DM - - ~ oM
billion end-of-month position end-of-month position billion
24 2.4
’\\ Freely Corvertible
| DM accounts \\/\
20 Balances 2,0
Balances with W|th E.PU.Area?)
Agreement Countries
16 -}——— outside E.RU. Area m”l“‘” DM accounts of - 1.6
. 0 LK TR . e
RN limit ribilit
“”l“‘m 58 ‘ Balonceswnh imited convertibility
12 reement Countries 8 3 1 12
B - 0.8
4 Gold holding N - 0.4
(] 0
1955 1956 1957 1958 1955 1956 1957 1958
1)Up to 31 July 1957 : Bank deutscher [Gnder .~ 2 Jincluding credit bolances with £.PU.- 3)including maturing time deposits andmon:esa!noﬂceon former blocked
DM accounts. BBk

21




which exchange accruals exceeded balance of trans-
actions surpluses in the preceding period from the
beginning of 1955 until September 1957 this opposite
movement is still comparatively modest, so that one
may assume that the exchange accruals will continue
to fall short of any “true” balance of payments sur-
pluses in the coming months.

By way of contrast it looks as though the outflows
of speculative foreign money from the DM accounts
kept at German banks other than the Bundesbank had
now substantially ended. In February those banks’
DM liabilities declined by a further DM 44 million, so
that for the period from October to February there was
a net decrease of about DM 560 million in the DM
balances of non-residents. This means that more than
two-thirds of the foreign funds placed on bank
accounts in the Federal Republic during the second
and third quarters of 1957 have been withdrawn. As

regards the remaining third it may be assumed that
most of it served to increase the working balances.
The increase in the credit institutions’ foreign assets
has continued until very recently at roughly the same
rate as the decrease in their DM liabilities, with pur-
chases of foreign money market securities still promi-
nent. Altogether the credit institutions’ foreign
balances, including sums employed on money markets,
have risen since October 1957 by DM 636 million; of
this amount the increase in balances held at foreign
banks accounts for about DM 90 million, the remain-
der being foreign Treasury bills and non-interest-bear-
ing Treasury bonds. Through this tise in their foreign
assets coupled with a simultaneous fall in their DM
liabilities to foreign countries the credit institutions’
overall exchange position has improved by nearly DM
1.2 billion since the end of last September. The con-
siderable deterioration which took place in their ex-

Figures relating to the Exchange Position and the Balance of Payments
in millions of DM

1. Movement &f gold and exchange 1. Balance of transactions in goods, services, donations and capital
Change in exchange position N Net transactions Net donations
of the credit institutions moste in goods and services®) and capital transactions
Gold ment Services Capital Net
and Ch.‘ nge of trans:ct?ons balance EIII.
s in Trors
foreign credit | Change gold of and
exchange bal- in and Capital Tans- 1 omfs-
Period accruals ances DM chang . I?ona; trans- actions | oo
or with | liabili- (pay- Balance Services tions ) actions | Docu- in .
losses foreign ties ments of ex- Invest- (mainly 5) mentary. goods, less
at the | Total banks to surpluses| Total | . 4 cluding [ © 0" | Total din- exel and sedrvices, 1)
Deutsdie N " or h invest- | . emni- | g0~ h ona- i
Bundes- (in-  forelgn | goges ment | BEOME - ocu- | cast tions
bank cluding | coun- | "5, income ) cation) |TDeDtATY eredits | Co g
1) money tries foreign 5 1) and taken capital
market t coun- ’ cash ‘7
invest- tries) credits
ments) taken
1955 +1,861| + 60| + 401 + 20| -+1,921| +2,945| +1,245| +2,308| — 608 | —1,249| ~ 814! — 511 -+ 76| +1,696( + 225
1956 +5,095| — 425 | + 40| — 465 | +4,670} +5,499| 42,897 | +3,040 | — 438 | —1,462| —1,104 | — 743 | + 385 | +4,037| + 633
1957 45,126 | + 65 | + 413 | — 348 | +5,191| +7,692| +4,271 | +3,803 | ~ 382 | —4,194 | —1,650 | —2,687 | -+ 143 | +3,498 | +1,693
1957 15t Qtr. + 829 + 84| — e8| k152 |+ 913| F1,573( + 718 | + 952 | — 97 | —1,054| — 344| — 856 F 146 + 519 + 394
2nd Qtr. +1,459| + 11| + 3¢ | — 23| -+1,470] +2,047| +1,203 | + 959 | — 115 | —1,258|-— 423| — 753 | — 82+ 789| 4 631
3rd Qtr. +3,421| — 820 | — 34| — 786 | +2,601 | +1,941| +1,093| + 954 | — 106 [ — 757 464} —"3¢8( 475 | +1,184| +1,417
4th Qtr. — 583 4+ 790 1 + 481 | + 309 { + 20742131 +1,257 -+ 938 | — 64 ' —1,125 1 — 419y — 710{ -+ 4| +1,006| — 799
1957 Jan, + 258| 4+ 117 | 4+ 22|+ 95|+ 375|+ 121|— 102+ 26| — 53| — 136 — 13| — 74| + 51 |— 15|+ 39
Feb. + 460| — 92| — wo|— 2|+ 368|+ 586+ 284|+ 300| + 2|— 305]— 107/ — 228) + 30|+ 281| + 87
March + 11|+ se| + o+ s9|+ 170|+ 866|+ 536+ 376| — 46| — 613 |— 124 — 554| -+ 65|+ 253 — 83
April + 553 — 10| + 29| — 39|+ 543| 4 538+ 285|+ 293 — 40 | — 331|— 205| — 147} + 21|+ 207|+ 336
May + 640+ 37|+ 20+ 174 677+ 830+ 541+ 332 — 43| 307 | — 124} — 143} — 40|+ 523]+ 154
June 4 266 — 16| — 15| — 1{+ 250+ 7o)+ 377 |+ 334| — 32— e20| = 94| — 4637 = 63|+ 59|+ 191
July + 858 |-—269 | — 29| — 240 | + ssa|+ seo]+ 44|+ 307| — €2 ). 260| — 157] — 108 + 1|+ 300+ 280
Aug. 41,459 | — 449 | — 12 | — 437 | +1,010| + so4| + 40|+ 330 — 16— 923|— 185| - 50, + 12]- s81|+ 429
Sep. +1,104| — 102 { + 7| — 109! +1,002|+ 568+ 259+ 317| — 8 [— 274|— '1'2'2‘ — 214} + 62|+ 294 + 708
Oct. + 75|k aseo | + as | + 214 |+ 33|+ e36] + 354|+ 204 — 12|~ 146] —="T16}{ =127 + 97|+ as0| — 156
Nov. — 286| + 502 | + 253 | + 249 |+ 216+ 718+ 410+ 333| — 25 [ d09|— 158 231 — 200+ 309|— 93
Dec. — 372 + 29| + 183 | — 154 | — 343+ 777\ + 93|+ 31— 27| — s570|— da5{= 352~ 73[+ 207|— 550
1958 Jan, — 75| 4283 | + 79| + 204!+ 208+ 130 — 13|+ 286| — 43| = 355{— ] — 107 | — 225 + 433
Feb.8) — 207!+ 120 + 76| + 44| —~ 87|+ 870| * 545|+ 343| — 18| — 635|— + o+ 235 — 322
1) Up to 31 July 1957: Bank deutscher Lander, — %) Increase in labilities ~, decrease +. — %) By contrast with our other balaitce of payments publications,
exports of ships’ and aircraft’s fuel and other supplies are not shown here under services, whereas the net balance of merchanting trade and other additions
concerning trade in goods are included under services. — ¢) Special trade according to official foreign trade statistics: impotts c. i, f., exports f. 0. b.; cf.
footnote 3). — 5) Net. — ). Including receipts from goods delivered and services rendered to foreign troops. — 7) Up to 1956 by banke. only, from 1957 onwards
by banks and other business enterprises. — ©) Partly estimated.
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change position last summer and autumn, largely owing .

to speculative factors, and which then contributed
materially to the abrupt rise in the Bundesbank’s
exchange holdings, has thus been more than cancelled

out — even though their foreign liabilities as a whole

continue to exceed their foreign assets.

Balance of Transactions in Goods, Services,
Donations and Capital

Against the exceptionally large surpluses on goods °

and services in February there were net charges also

substantially above the average on account of capital

transactions and donations; at DM 635 million the
deficit under these two heads was greater by almost
DM 300 mﬂh‘on than that for January or the monthly
average for 1957. This is chiefly due to the large
advance payments for defence imports mentioned in
the last Report; indeed for more than a year the inci-
dence of those payments has largely determined the
great variations in net capital movements. In other
tespects thete were no major changes during February
in the field of capital transactions. At a net total of
about DM 40 million each both German investments
abroad and foreigners’ investments i the Federal Re-
public were smaller than last year’s monthly average;
according to the experience of eatlier years, however,
when such investments were also relatively small in
the first months, no conclusion can be drawn from this
as to any change of tendency. In the category of short-
term private capital movements the reduction in the
amount of foreign documentary credits and advances
taken by German banks continued during the period
under report. At DM 616 million the total credit so
taken, mostly in dollar countries, was on 15 March
this year smaller by DM 133 million than at the end
of January 1958, and smaller by about DM 330 mil-
lion than at the end of October 1957. So as to
complete the picture of credit relationships with

foreign countries, and to allow.for-the growing impor--

tance of other forms of taking credit abroad; allow-

ance has recently been made in the balance of pay-
ments not only for these foreign credits taken through
banks but also for the foreign documentary credits
taken by German firms without German banks’ inter-
vening. The total amount of such credits at the end of
February was DM 164 million against DM 118 million
at the end of 1957. If these “firms’ documentary
credits” are included, therefore, the decrease in docu-

mentary credit-indebtedness of late has been smaller -

the amount of short-term foreign credit taken is tend-
ing to decrease.

The overall balance of transactions in goods, serv-
ices, donations ‘and capital showed a surplus of DM
235 million in February. In January there had been a

_deﬁclt of approximately the same order, so that in the

two first months of this year practically no “true”
balance of payments surpluses arose, whereas i the
corresponding months of last year such surpluses had
amounted to about DM 270 million, and in 1956.to as
much as roughly DM 410 million. Although it ‘can
hardly be expected that the balance ‘of’ transactions
will remain thus in equilibrium for the Test 'of. this
year, these figures do show that of late — in addition
to the fundamental change in the net forelgn exchange
movement — the trend, which has been apparent for
about a year, towards gradual decline of the balance
of transactions surpluses has also continued.

Regional Classification of Payments’

Among the facts as to the regional pattern of pay-
ments to be found in the table on page 24 one which
merits special attention is that the recent worsening,
apparent since about last Deceniber,ifi the het pbsition
in relation to Non-Agreement Countries — in the pre-
vious seven months the deficit on payment transactions
with these countries had become much smaller, and for
a while had even been replaced by a payments surplus?)
— continued in February. The payments" deficit
amounted to DM 317 million in that 'month’ against
DM 266 million in January and a monthly. average of
DM 165 million during 1957. An important factor
here no doubt was the recent decline in-exports to
Non-Agreement Countries. On the average forJanuary
and February exports to the United States alone fell
short by nearly DM 50 million. of the figure for. Decem-
ber 1957, after having already shown a fall of* about
DM 25 million; contrary to the seasonal tendency, from

:November to December. Measured on a year-to-year
‘basis, for January and February together the increase

of 5.4 per cent in exports to the United States was
below that in total exports; in 1957 on the other hand
the growth of 23 per cent in exports to ‘the Umted
States had been far above the average:~ -+ ©

On payment transactions with E.P.U. Couutrzes the

February surpluses were down by over DM 200 million

at about DM 250 million.In theFebruary E.P.U: settle-

"ment the Federal Republic actually again‘had an ac-

than appears from the above-mentioned figures show- -

ing the course of the banks’ indebtedness in this
category; but nevertheless the impression remains that

23

counting deficit of DM 100 'million. The dlscrepancy
between this deficit and the surplus on- total payment

1) Th{s -:hsihge was described in detaﬂ ofi’ pages 33’36 of tlie Momﬁly Report
for February 1958,



Foreign Trade and Payments

in millions of DM
1956 1957 1958
16t Qur. | 2nd Qer. | 3rd Qer. | 4th Qtr. | 15t Qer. | 2nd Qer, | 3rd Qtr. | 4th Otr. Dec. Jan, Feb.")
Foreign Trade 1)
Monthly averages or monthly figures
- Exports, total 2,178 2,649 2,554 2,906 2,795 2,954 3,003 3,238 3,267 2,599 | 2,955
: Imports,. total 2,040 2,319 2,376 2.586 2,555 2,553 2,639 2,819 2,774 2,712 2,410
Surplu: (+) or deficit (=) |
~on-balanice of trade 4+ 138 |+ 330 |+ 178 !+ 320 [+ 240 |+ 401 |+ 364 |+ 419 [+ 493 |— 113 1+ 545
Exports acgording to
‘curtency areds?):
to E.P,U. Area 1,610 1,927 1,863 2,113 2,059 2,143 2,132 2,285 2,328 1,879 2,133
to Agreement Countries
-outside E. P, U Area ’ 197 277 253 290 289 306 307 339 368 | 274 308
to Non-Agreement Countries?) 355 428 417 482 429 486 542 593 548 427 496
Tinports according to :
currency areas®): )
from E.P. U, Area 1,308 1,432 1,479 1,576 1,491 1,487 1,599 1,744 1,666 1,617 1,513
i from Agreement Countries
outside E. P. U, Area 228 263 273 289 254 257 261 281 301 280 248
ftom Non—Agreement )
Countries®) 502 622 621 718 807 807 776 791 803 813 648
Average values (1954 = 100)
Average values of export unit 102.0 102.7 103.8 104.1 105.1 106.1 105.7 105.8 105.1 107.1 107.3
Average values of import unit 103.5 104.5 104.4 103.1 105.8 106.3 105.4 102.3 101.2 100.6 99.3
Terms of trade ) 98.5, 98.3 99.4 101.0 99.3 99.8 100.3 103.5 103.9 106.5 108.1

Payment Transactions
Monthly averages or monthly figures
‘Net Changes on - Accounts®)

with all countries
“total . 4+ 229 |+ 425 |+ s17 |+ 386 |+ 304 [+ 490 |+ 867 [+ 69 |— 343 [+ 208 |- 87
--of which: capital movements
and investment income®)?) | _ 73 |~ 82 |— 58 |— 125 |— 299 |— 275 [— 159 |— 260 |— 356 |— 246 |— 489
don'ations*) . — §§ |— 72 |— 95 [~ 8 |— 100 |— 124 |— 136 |— 121 |— 129 |— 120 |— 117
other payments + 357 |+ s79 [+ 670 |+ 597 |+ 703 |+ 889 [+ 1,062 |+ 450 [+ 142 |+ 574 |+ 519
with E.P. U; Area
total 4+ 281 |+ 360 |+ 477 |+ 487 |+ 573 |+ 636 [+ 960 |+ 218 [+ 24 [+ 478 |+ 253
thereof: capital £
and investment income )7) - 30 |— 50 |=— 31 |~ 45 |[—= 92 |~ 107 |— 56 |~ 59 f— B85 |— 10 |— 111
donations¥) —_ 3 f— 25 |— 28 |— 35 [— 40 |— 43 |— 49 |— 44 |— 45 |j— 40 |— 50
with Agreement Cotntries
outside E.P. 1L Ares . )
total — 13 |+ 10 |— 1 |[— 27 [+ 5 |+ 8 |— 32 (+ 21 |+ 9 |— 4 i— 23
thereof: capital movements
. and investment income %)) — s |— 8 |— 8 |— 7 |— 18 |— 15 |w= 18 |— 12 |— 21 |— 7 |= 3
donations®) — 2 |- 4 |- 6 |— 5 |— 6 |— s |— 7 |- 9 |— 11 |— 10 |— 7
with Noii-Agféement Countries?)
total — 39 |+ s5 |+ 4 |— 74 |— 274 |— 154 [— 61 |— 170 [— 376 |— 266 |— 317
‘thereof: capital movements
» and investment income®?) |[— 35 [— 24 |— 19 |— 73 |— 189 |— 153 |— 85 |— 189 [— 280 |~ 229 |— 375
. dopations*) — 32 [~ 43 |- 6 |— 4 |— 5¢ |— 73 |— 80 |~ 68 [— 73 |— 70 |— 60
Accounting position in EP.UL |+ 202 |+ 365 |+ 371 |+ 461 [+ 512 |+ 555 |+ 977 {— 48 |— 145 [+ 3 |— 100
- -of which: -credit granted 4+ so |+ 91 |+ o3 [+ 115 [+ 128 [+ 139 {4+ 244 |— 12 |— 36 |+ 1 |~ 25
gold and dollar
+ paymerits 4 152 |+ 274 |+ a7e |+ 346 |+ 384 4 416 |+ 733 |— 36 |— 100 |+ 2 l— 75
Gold and Foreign Exchange Holdings of the Deutsche Bundesbank )
- Position at end of perlod indicated
Gold and foreign exchange . !
haldings i : .
toe;l 1(::;:) +13,412 | +14,959 |+16,668 |+17,901 |+18,730 [+20,189 |[+23,610 |+23,027 [+23,027 [+22,952 |+22,745
of 'whi
. Gold holdings + 4,212 |+ 4.635 |+ 5,436 [+ 6,275 |+ 7.379 [+ 8,523 |+10,077 |+10,674 |+10,674 |[+10,502 {110,455
Credit balances (net)?) with:
Non-Agreement Countries )1} |+ 5,880 '+ 6638 |+ 7,322 |+ 7,426 |+ 6915 [+ 6,731 |+ 7,183 |+ 6,956 |+ 6,956 [+ 6,898 |+ 6,852
E.P.U. Area , + 2,791 |+ 3.234 |+ 3,523 |+ 3,888 |+ 4,208 |4+ 4,679 |4 6,155 |+ 5,167 |+ 5167 {+ 5317 |+ 5,183
- theteof: Balances
with E.P.U. u) + 2,315 |+ 2,502 |+ 2,579 |+ 2,890 |+ 3.218 |+ 3,571 |+ 4,028 [+ 4,242 |+ 4,242 |+ 4,186 |+ 4,179
Agreement Countries I
autside B.P, U, Ares + 529 l+ 452 |+ 387 |+ 312 |+ 228 |4+ 256 |4+ 195 |4+ 230 |4+ 230 4 235 [+ 255
- For. data for .previous hs: .and for expl v temarks see Tables under VII (Foreign Trade and Payments) in the Statistical Section of this Report.
1) Impotts according to selling countries; esports according to buying countries. — *) Excluding countries not ascenlined — %) Dollar countries and other
non-agreement countries, — ¢) Average values of expom in per cent of the average values of imports. — %) N of all pay in relation to
a cutrency area in respect of goods, services, capital i and donations, regardless of he y paid. — ®) Disregarding trans-

nv

actions not immediately affecting the foreign exrhange posmon of the Deutsche Bundesbank, or Bank deutscher Lander, and of the credit institutions, — 7) Ex-
cluding credit movements connected with the exchange of goods, which cannot be ascertained in detail. — & Up to 31 July 1957: Bank deutscher Linder. —
?) Credit and debit balances on foreign currency and DM agreement accounts, on freely convertible DM and DM of limited convertibility,

. and.on, liberalised capital accounts. — ) Including UL.S. $ balances in other countries. — 1) Not taking into account the latest E.P.U. settlement in each
case. — *) Partly provisional.
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transactions with the E.P.U. Area is due inter alia to
the fact that the Bundesbank’s exchange position,
which alone goes into the E.P.U. settlement, was bur-
dened through other German banks’ purchases of
foreign money market securities, whereas in the overall
movement on foreign accounts, in which changes in the
other banks’ exchange position are also reflected, these
charges on the Bundesbank are offset by a correspond-
ing rise in the other banks’ foreign assets.

In connection with the February E.P.U. settlement
France for the first time made use of the special credit

granted to it by E.P.U. Consequently on the settle-
ment date for that month the Federal Republic, which

25

provides 100 million units of account towards this
credit facility, had to make not only a gold payment
equal to 75 per cent of its accounting deficit but also
a payment in gold or U.S. dollars of a further 13 mil-
lion units of account (DM 55 million) as its share of
the special credit intended for France. To the extent
of the payment last mentioned therefore the Bundes-
bank’s currency reserves include, in addition to the
ordinary E.P.U. balance standing at DM 4.1 billion
after completion of the February settlement, a further
claim on E.P.U. which also has to be reckoned among
the currencies of “only limited availability”1).

1) As to this see the Monthly Report of the Deutsche Bundesbank for January
1958, pages 43/45.






L

IL

M1

IV.

VL

VIL

VIIL

IX.
. Central Bank Discount Rates in Forexgn Countries

XL

‘Statistical Section

Money Supply, Bank Lendings, Bank Liquidity
1. Consolidated Condition Statement for the Credit Institutions, including the Deutsche Bundesbank
2. Bank Liquidity and the Credit Institutions’ Recourse to Central Bank Credit .o
3. Notes and Coin in Circulation, and Bank Deposits .o

Deutsche Bundesbank

A. Note and Coin Circulation, Lendings, Deposits
1. Notes and Coin in Circulation in the German Federal Republic and in Berlin (West) .
2. Central Bank Lendings to Non-bank Borrowers . e e e e
3. Central Bank Lendings to Credit Institutions .
4. Central Bank Deposits of Non-Banks and of Credit Institutions
5. Minimum' Reserve Statistics . e e e e

B. Return of the Deutsche Bundesbank .

Credit Institutions

A. Leéndings, Security Holdtngs, Deposits
1. Short, Medium and Long-term Lendings
2. Instalment. Credits .
.. Security Holdings and Syndlcate Partrcrpations .
. Lendings and Deposits of Agricultural Credit Cooperatwes .
. Debits to Accounts of Non-bank Customers ' PN
. Lendings to Non-bank Customers classified by Purposes
. Deposits of Non-bank Customers . R e e e e e
. Turnover in Savings . .
. Short-term Lendings and Deposrts accordmg to the Seml-monthly Bankmg Statistics .
B. Interim Statements
1. Interim Statements of the Credit Institutions in the German Federal Republic . . .
2. Interim Statements of the Credit Institutions in Berlin West) . . . . . . .

O o~ O VW

Interest Rates

1. Interest Rates of the Deutsche Bundesbank .
2. The Debtor and Creditor Interest Rates in force in the Lander of the German Federal Repubhc
and in Berlin (West) .
3. Debtor and Creditor Interest Rates since the Currency Referm
4. Money Market Rates in Frankfurt (Main), by Months .
5. Rates for Day-to-Day Money in Frankfurt (Mam) by Bank Return Weeks .

. Capital Market

. Offerings, Placings, Redemption and Circulation of Fixed-interest-bearing Securities and Shares
. Placings of Securities: Nominal Values, Market Values and Average Issue Prices

. Placings of Securities, classified by Securities with tax-free and with taxable Interest Income

. Placings of Industrial Bonds and of Shares .

. Interest Rates and Issue Prices

. Direct Initial Placings of Fixed-mterest-l:enﬁng Secuntres .

. Average Prices and Yields of l'-lxed-mterest-bearmg DM Securities .

. Index of Share Prices e e e e

. Index of Turnover on Stock Exchanges . .

10. Building and Loan Associations in the German Federal Republic and in Berlin (West) .

00NV e

Public Finances

1. Equalisation Claims of Banks, Insurance Companies and Building and Loan Associations

2. Cash Results of the Federal Budget .

3. Tax Revenue of Federal Government, Linder and Equalrsatron of Burdens Fund .

4. Circulation of Interest-bearing Treasury Bonds and Public Loans in the German Federal Repubhc .
5. Circulation of Non-interest-bearing Treasuiry Bonds and Treasury Bills in the German Federal Republic
6. The Federal Government’s Indebtedness . . . . . e e .
7. Indebtedness of the Lander . . . . . . . . . .+ < .« .

Foreign Trade and Payments

1. Foreign Trade Balance of the German Federal Republic: by Groups of Countries, or Countries .

2. Net Movement on Foreign Business Accounts of the German Federal Republic and Berlin (West) .
3. Gold and Foreign Exchange Holdings of the Deutsche Bundesbank . e e e
4. DM Liabilities of Credit Institutions .

5. The Position of the E.P.U. Member Countries

Production, Inflow of Orders, Labour Market, Tumover and Prlces

. Index of Industrial Production

. Inflow of Orders and Turnover in Industrv
. Labour Markee . . . . . .
. Retail Turnover . N
. Price Indices

Official Foreign Exchange Quotatlons on the Frankfurt Bourse

Wik W

The Currencies of the World

27



1. Mowney Supply, Bank Lendings,

Bank Liguidity l. Money Supply, Bank
1. Consolidated Condition Statement for the Credit
Assets (In millions
Lendings to
Credit Institutions (not including Deutsche Bundesbank!))
Short-term Lendings Medium and Long-term Lendings *)
End of Total ! g;ﬁ:':ﬁ Securities
Month of Assets Total : ; Non-interest- and
Total Business Business bearin Syndicate
Total an Public Total and Public Trenug Participa-
Private Authorities ota Private Authorities Bon d:y tions
Customers Customers ) 4) 10)
a) Area of the
1952 Dec. 61,682 38,226 37,486 19.162 18,774 388 15.980 13.480 2,500 1.028 1.316
1953 Dec. 76.577 48,877 48,272 21,810 21,500 310 22,754 19,025 3,729 1.126 2.582
1954 Dec. 94,895 62,228 61,502 25,146 24,830 316 30,651 25,340 5,311 1.049 4.656
1955 Dec. 111,280 77.414 76,410 28,047 27,724 323 40,819 33,397 7.422 1,174 6,370
1956 Dec. 127,606 87.689 86,920 29,707 29,275 432 48,94811) 39,88411) 9.06411) 1.708 6.557
1957 Feb 128,311 89.574 88,987 29,817 29,293 524 49,614 40,620 2.805 6,751
arch 129,233 90,628 90,035 30,576 30,035 541 49,801 40,662 9,139 2,861 6,797
April 130,192 91,112 90,519 30,001 29.524 477 50,270 41,040 9.230 3,346 6,902
ay 131,795 92,430 91,781 30,066 29,500 566 50,792 41,531 9,261 3.880 7.043
June 133,497 93,453 92,827 30,797 30,202 595 51,108 41,806 9.302 3,751 7,171
July 134.275 94,615 93,986 30,301 29,757 544 51,672 42,278 9.394 4,753 7.260
Aug, 136.630 96,782 96.203 30,118 29,661 457 52,404 42,897 9.507 6.216 7.465
Sep, 139,389 97,862 97.403 30,577 30,023 554 53,222 43,586 9.636 5,999 7.605
Oct. 140,417 99,112 98,630 30.617 30,040 577 53,835 43,993 9,842 6.480 7,698 |
Nov. 141,719 100,508 100.005 30,796 30,177 619 54,622 44,606 10,016 6.669 7.918
Dec. 144,723 101,099 100,508 31,369 30,760 609 . 55,715 45,346 10.369 5.618 7.806
1958 Jan. 144,299 102,954 102,507 31,013 30.314 699 56.334 45,785 10.549 6.966 8.194
Feb.?) . 104,474 103,994 31,262 30,514 748 57.160 46,178 10,982 6.962 8.610
b) Area of the German Federal
1952 Dec. 63,158 39,531 38,781 19.857 19,466 391 16,553 14,005 2,548 1.039 1.332 '
1953 Dec 78.410 50,550 49,928 22,478 22,166 312 23.650 19,792 3.858 1.170 2,630 |
1954 Dec 97,692 64.556 63,821 26.033 25,716 317 31,919 26.382 5.537 1.104 4,765 |
1955 Deec. 114,677 80,116 79.105 28,995 28,669 326 42,357 34,614 7.743 1.198 6.555 |
1956 Deec. 131,228 90,554 89,779 30.617 30,184 433 50,54611) 41,100') 9,4461) 1,789 6.827 |
1957 Feb 132,002 92,448 91,855 30,713 30,190 523 51,246 41,855 9,391 2.864 7.032 |
arch 132.985 93,521 92,922 31,494 30,953 541 51,411 41,884 9.527 2,923 7.094 |
Avril 133,959 94,058 93,427 30,877 30,399 478 51,894 42,275 9,619 3,427 7.229
May 135,641 95,388 94,733 30.961 30,393 568 - 52,440 42,782 9.658 3.956 7.376
Tune 137,331 96,395 95,763 31,695 31,095 600 52,765 43,055 9,710 3.796 7.507
July 138.206 97.664 96.977 31,207 30,660 547 53,364 43,543 9.821 4,804 7.602
Aus. 140,612 99,888 99,267 31,040 30.578 462 54,134 44,198 9.936 6,273 7.820 |
Sep. 143,391 101,028 100.525 31.564 31,006 558 54,920 44,863 10,057 6.075 7.966
Qct, 144,438 102.366 101,819 31,607 31,026 581 55,570 45,286 10.284 6.564 8,078
Nov, 145,792 103,818 103.266 31.790 31,160 630 56,407 45,931 10.476 6.760 8,309
Dec. 148,842 104.393 103,754 32,341 31,716 625 57,481 46,666 10.815 5.710 8,222
1958 {:an. 148,426 106,296 105,788 31,998 31,276 722 58,117 47,120 10,997 7.058 8.615 |
eb.P) . 107.837 107.316 32,254 31,478 776 58,954 47,523 11,431 7.076 9.032 |

1) Up to 31 July 1957: Bank deutscher Linder and Land Central Banks, — *) Including Treasury Bills and non-interest-bearing Treasury Bonds of the Federal Government
5) Including advances on securities, and discount credits. — %) Including the portion of the 6 %/o Federal Railways Loan of 1949, or of the non-interest-bearing Treasury Bonds
Banks): gold, credit balances at foreign banks and money market investments abroad, foreign notes and coin, foreign cheques and other claims on foreign countries; credit
market securities, and mail and other cash credits availed of by foreign banks. — 3) As from May 1955, excluding-the equalisation claims of the Deutsche Bundesbank
Art. 11 of the Law concerning Currency Conversion Compensation for Expelled Persons, dated 14 Aug. 1952, and as from November 1953 also including covering claims
authorised to acquire since September 1954. — 1) Containing decrease due to elimination of transitory credits (to business and private customers: DM 518 million; to

Liabilities

Note and : : Sight Deposits ] Time
Coin Circu- | 7
lation in the i :
German ! |
TFederal Total Public Authorities Ag:':ﬁie” i |
End Tootfal a&ip]g:ll’llicn including | excluding Business including | excluding former- | Savings |
H |
of Month Liabilities (West) Amounts temporarily and Amounts temporarily Occupying i Deposits Total i
A i loyed i Private emploved in Powers !
excluding employed in C pioy i
Cash Equalisation Claims ustomers Equalisation Claims (g:n“;‘s‘f
Holdings 13 13 1y) :
of Credit ) ) bank')) [ |
Institutions®) ! !
a) Area of the
1952 Dec. 61.682 10.817 14,964 13,291 10,490 3.723 2.050 751 7.404 7.758 !
1953 Dec. 76,577 11,972 17,326 14.203 11,460 5,227 2,104 639 11.241 9.940 ‘
1954 Dec. 94.895 12,781 21.169 16,439 13,631 7.014 2.284 524 16.717 9,752
1955 Dec. 111.280 14.088 23.699 20.118 14.979 8.455 4.874 265 20.668 9.762
1956 Dec. 127.606 14.925 26,037 | 22,816 16.281 9.612 6.391 144 : 23.372 11.588
1957 Feb. 128,311 14,981 24.284 22,035 14,757 9.407 7,158 120 ! 24.364 12.947
March 129,233 15.117 , 24,158 22,003 14,724 9,217 7.062 217 24.767 13,055
April 130,192 15.573 | 24,614 22,854 15.694 8,778 7.018 142 25,032 12,743
ay 131,795 15.776 i 24,529 23,206 15.681 8.728 7,405 120 25.313 13.371
June 133,497 15.888 24.547 23.099 15.562 8.626 7,178 359 25,525 13.403
July 134,275 15,884 24,241 23,953 16,246 7.564 7,276 431 25.633 13,740 |
Aug. 136,630 16,171 23.900 16,701 6,830 369 25.972 14,549
Sep 139,389 16.350 24910 16.918 7.491 501 26,316 14.726
Oct 140,417 16,511 24.443 17.150 7.094 199 26.750 15.087
Nov. 141,719 16.846 23.892 17,205 6,555 132 27.048 15,377 [
Dec. 144.723 16,516 25.744 18.476 7.127 141 28,201 15.062 |
1958 Jan. 144,299 16.514 23.907 17.136 6.700 71 28.942 16.005
Feb.®) . 17.008 23,520 17.055 6,319 146 29.529 16,228 ]
b) Area of the German Federal
1952 Dec. 63.158 10.804 | 15,533 i 13,853 10.877 3,903 2223 753 7.581 8,058
1953 Dec. 78.410 11.955 17,960 | 14,830 11,913 5.408 2,278 639 11.547 10,268 :
1954 Dec 97,692 12.762 21.899 17.163 14.150 7.226 2.490 523 17.225 10.117
1955 Dec. 114,677 14,058 24,500 ! 20.919 15.599 8.636 5,055 265 21.374 10,155
1956 Dec, 131,228 14,895 26,868 23,647 16,964 ° 9.760 6.539 144 24.276 12,025
1957 Feb. 132,002 14.953 25,091 22.842 15.419 9.552 7.303 120 25.327 13.436
March 132,985 15,093 24,989 22,834 15,412 9.360 7.205 217 25,754 13.537
Avpril 133,959 15.544 25,502 23,742 16.418 8,941 7.181 143 26.044 13,198
May 135.641 15,752 25.419 24.096 16.433 8.866 7.543 120 26.344 13.857 |
June 137,331 15,861 25,478 24,030 16.322 8,797 7,349 359 26.570 13.897 i
July 138,206 15,846 , 25,207 24,919 17,064 7.711 7.423 432 26.692 14,241 )
Aug, 140,612 16.142 i 24,816 17.496 6.950 370 27.046 15.076 |
Sep. 143.391 16,323 ! 25.856 17,732 7.623 501 27.404 15,278 1
Oct 144,438 16.481 25.388 17.957 7.232 199 27.860 15.622
ov. 145,792 16.819 24,864 18,018 6.714 132 28,179 15.919
Dec. 148,842 16.481 26.725 19,325 7,259 141 29,388 15.585
1958 Jan. 148.426 16,489 i 24,837 17,949 6,817 71 30.172 16.547
Feb.P) . 16,986 ! 24,440 17,863 6.431 146 30,789 16.788
1) Up to 31 July 1957: Bank deutscher Linder and Land Central Banks. — #) Under a), excluding cash held by credit institutions in the area of the German Federal Republic:
against own bonds in the credit institutions’ portfolios. — %) Monies borrowed at periods of notice, or for fixed periods, of 6 months and over; including transitory credits.
Land Central Banks): credit balances of foreign banks, export letters of credit, and foreign currency accounts of German customers; credit institutions {(not including
against the following assets: Capital Depreciation Account, unpaid capital, and own shares held by credit institutions, — ) Including global adjustment of values. —

increase of DM 32 million; thereof, DM 23 million taken from public authorities, — ) Since the entry into force, on 1 August 1957, of the Law concerning the Deutsche
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1. Money Supply, Bank Lendings,

Lendings, Bank Liquidity - Bank Liquidity
P . .
Institutions, including the Deutsche Bundesbank 1)
of DM) Assets
Non-Banks ‘ Equalisation Claims
T and non-interest-
! Deutsche Bundesbank 1) bearing Debenture 8) 1
| - - . f— ;
i Public Titi i Amounts ; .
i I Authorities I credited to | Difference
| ! Federal Foreign ! Equalisation | Real Estate betweenk Other ! End of
; [ Tr]eﬂsury i Business | Government | Assets 7) I Claims B z{gd é’{‘i;?i‘;‘ld Assets ?) Month
Total ; Bills and and in respect . i sold under uildings laims a
; Ads?;i]::es Non-interest-|  Private of Coinage Holding | Liability of Liabilities
| 5 bearing | Customers | Repurchase
i | Treasury | : 8)
| ‘ Bonds ¢ l ]' i
German Federal Republic
740 233 367 140 | 828 4,994 13,175 1.707 787 — 160 2,125 Dec. 1952
605 225 243 137 939 8.436 11.689 3.222 963 - 357 2,808 Dec. 1953
726 473 131 122 978 11.479 10.143 4,730 1.131 + 72 4.134 Dec. 1954
1.004 629 261 114 1.008 13,394 10.258 3,581 1.328 — 432 4,729 ec. 1955
769 I 541 136 92 1,090 18.511 10.254 ! 3.221 1,570 — 61 5.332 Dec. 1956
587 | 461 35 91 1.101 19,207 10,221 2.249 1.591 — 864 5,232 Feb, 1957
593 416 ! 83 94 1.105 19.397 10.149 2,155 1.609 —1.098 5.288 March
593 f 455 55 83 1,113 20.030 10.152 1,760 1,615 — 583 4,993 April
649 | 480 86 83 1.117 20,660 10,173 1.323 1,631 — 622 5,083 ay
626 434 104 88 1.122 21.147 10,024 1,448 1,650 — 704 5.357 June
629 | 468 73 88 1.133 21.867 10,278 288 1.667 — 644 5,071 July
579 | 509 7 63 1.140 23.495 9.259 — 1.686 — 917 5,185 Aug
459 413 10 36 1.147 24.657 9.638 — 1.704 —1,181 5,562 Sep
482 | 426 47 9 1,157 24,596 9.306 —_— 1.724 — 974 5,496 Qct
503 486 10 7 1.166 24,746 9.316 — 1.745 —1.345 5.583 Nov,
591 429 158 4 1.173 24,618 10,630 — 1.777 — 488 5.914 D
‘ 447 | 420 24 3 1.175 24,360 9,325 —_ 1,789 — 831 5,527 Jan. 1958
. 480 i 444 34 2 1.179 24,293 - . . 2!
Republic and Berlin (West)
750 234 370 | 146 828 5,003 13,747 1.680 794 — 657 2.232 Dec. 1952
622 225 253 | 144 939 8,447 12,421 3,130 981 — 943 2,885 Dec. 1953
735 473 i 133 129 978 11.493 10.94¢ 4.736 1.152 — 448 4,279 Dec. 1954
1.011 630 | 2671 ! 120 1.008 13.410 10.819 3.581 1.351 - 547 4.939 Dec. 1955
775 541 ' 136 98 1.090 18.530 10.806 3,221 1.601 — 138 5.564 Dec. 1956
593 461 33 97 1.101 19.223 10.772 2.249 1.622 — 849 5.436 Feb, 1957
599 416 82 100 1.105 19,412 10.698 2,155 1,640 —1.042 5.496 March
631 487 55 ¥ 1.113 20,046 10,702 1.760 1.646 — 563 5,197 April
655 480 [ 89 1.117 20.674 10,723 1.323 1.663 — 535 5.288 ay
632 434 | 104 94 1.122 21,161 10.573 1,443 1.682 — 607 5.557 June
687 521 72 94 1.133 21,881 10.826 288 1.699 — 547 5.262 July
621 546 7 68 1.140 23,507 9.805 — 1.719 — $32 5.385 Aug
503 452 10 41 1.147 24,667 10,183 — 1.737 —1,118 5.747 Sep
547 486 47 14 1.157 24.607 9,849 —_ 1.757 — 957 5,659 Qct
552 529 | 10 13 1.166 24,755 9.859 — 1.778 —1.354 5,770 ov.
639 475 | 158 6 1.173 24.634 11.170 — 1.809 — 506 6.169 Dec.
508 450 | 24 4 1,175 24.371 9,866 — 1.822 — 842 5,738 Jan. 1958
521 484 34 3 1,179 . 24.293 : —_ : . : Feb.P)
dem{mg frgm the conversion of equalisation claims of the Deutsche Bundesbank (or Bank deutscher Lander). — ?) Including transitory credits. — ¢) Including bank bonds. —
§peglal .Senes S exchanged for it, held by the Deutsche Bundesbank (or Bank deutscher Linder). — 7) Deutsche Bundesbank (or Bank deutsdher Linder and Land Central
institutions (not including Deutsche Bundesbank or Bank deutscher Linder and Land Central Banks): credit balances at foreign banks, foreign notes and coin, foreign money-
{or Bm_xk deutscher I.énder) returned in exchange for money-market securities of the Federal Government, — ®) As from September 1952 including covering claims according to
according to Art, 19 of the. Law concerning OIld Savings, dated 14 July 1953, — 19 Excluding foreign money-market securities, which the credit institutions have been
vublic authorities: DM 42 million). — P} Provisional.

Liabilities

Deposits | i Monies and Leans taken 5) !
i | h :
| ,
| Counterpart | Capital and
| X : Accounts | Reserves
Business i Ban irlx?mnds Rusiness with the Foreign according Other End
Pr?::te i Public Cireulation | Total and Public %ﬁzt;iw Liabﬂiﬁ“s l :\? écr:mgl Liab;;ities of Month
it ota : I - i o |
Customers J Authorities ) Canate Authoritics bank?) Banking
8 ‘ ! ustomers ) ] o
i I H
| ‘ : | |
[ ! i |
German Federal Republic
! 4.603 3.155 | 3,027 8.449 1.092 7.357 738 449 2,353 ] 5,723 Dec. 1952
| 5,583 4357 4,932 11134 | 2.023 9,111 | 385 407 2,991 | 6,249 Dec. 1953
i 4,991 4,761 | 8,480 14.922 ! 2,202 ! 12.720 | 307 749 3,463 | 6,555 Dec. 1954
i 5,460 4,302 | 11.465 19,107 | 2,300 | 807 | 246 756 4,242 | 7.247 Dec. 1955
t 6.961 4,627 13.138 23,1521%) 2,624 20,52810) 187 1,276 | 5,030 8,901 Dec. 1956
; 7.447 5,500 13.300'") 23,430'%) 2,7011%) ! 20,7291%) 162 1.135 5,157 ! 8.551 Feb. 1957
| 7.474 5.581 13,401 23,643 2,716 20927 | 162 1.181 ‘ 5,256 | 8,493 Mar
| 7,952 4,791 13,486 23,572 2.709 20,863 | 155 1.327 5,555 i 8,135 Avril
| 8,003 5,368 | 13,680 23,943 2.692 21.251 148 1193 | 5,668 8,174 ay
| 7.769 5.63¢ | 13,773 24,106 2.703 21.403 | 135 1.450 5.707 8,963 June
! 8.250 5490 | 13.990 24,348 2,696 21,652 | 162 1582 | 5.752 8,943 July
' 8.774 5.775 | 14,248 24.397 2.658 21,739 | 166 2.153 6.068 9.006 Aug

8,873 5.853 14,509 24,646 2.667 21,979 | 240 2241 | 6.106 9.345 Sep

9.351 5.736 14,708 25,029 2,702 22,327 | 171 | 1.918 | 6,141 9.659 Oct

9,300 6,077 15.069 25,277 2.707 22,570 | 150 1.898 6,175 9.987 Nov

9.096 | 5.966 15,334 25,553 2.606 22947 | 168 2.017 6,256 9.872 Dec

9.768 ‘ 6,237 15,687 25.831 2.600 23,231 162 1.544 6.331 9.376 Jan. 1958

' 9.910 6.318 16,117 26.014 2,645 23,369 178 1,602 - - Feb
Republic and Berlin (West)

! 4.759 3,299 3,028 9.000 1.093 7.907 839 449 2,414 5,452 Dec. 1952
| 5,762 4,506 4.932 11.853 2.026 9.827 498 407 3,068 5,922 Dec. 1953
| 5.146 4971 | 8,574 15,825 2,211 13.614 359 749 3,555 6,627 ec. 1954
| 5,622 4,533 11.575 20.049 2.306 17.743 272 756 4.367 7.571 Dec. 1955

7.159 4.866 13,218 24,15219) 21.5251%) 193 1.276 5,181 9.144 ec, 1956

7,661 5.775 13.38211) 24.4041%) 2.7041%) 21.700%) | 169 1.135 5.312 8,793 Feb. 1957

7.678 5.859 13,483 24,616 2,719 21,897 174 1,181 5.415 8,743 March

8.168 5.030 13:568 24,532 2,712 21,820 175 1.327 5.713 8,356 April

8.233 5.624 13.764 24,909 2,694 22.215 167 1,193 5,826 8,410 ay

7.996 5,901 13,855 25.068 2.704 22.364 152 1,450 5,868 9.132 June

8.495 5,746 14,073 25.306 2,697 22.609 181 1.582 5,914 9.164 July

9.043 | 6,033 14,332 25,379 | 2.659 22,720 172 2,153 6.230 9.266 Aug

9.150 6,133 14,589 25,630 ¢ 2,671 22,959 246 2.242 6,268 9,555 Sep

9.643 5,979 14,787 | 26,002 | 2,705 23.297 177 1,918 6.303 9.900 QOct

9,596 6393 187149 - | 26,267 | 2,710 | 23,557 161 1.898 6,338 10.198 ov.

9,370 6.21% 15,414 | 26.558 2,610 | 23,948 168 2,017 6.422 10.084 Dec.
10.051 6,496 15,767 26,808 2.605 | 24,203 190 1.544 6,497 9.575 Jan. 1958
10212 6.576. .| 16,203 . ) ... - 26.994 2.650_ 24.344 . 218 1.602 . . Feb.P)

under b), excluding cash held by credit institutions in the area of the German Federal Republic and in Berlin {(Wesr). — 3%) Including investment account. — :) Netted
— %) Including amounts employed in equalisation claims of the Deutsche Bundesbank (or Bank deutscher Linder). - *) Deutsche Bundesbank (or Bank deutscher Linder and

Deutsche Bundesbank or Bank deutscher Lander and Land Central Banks): credit balances of foreign banks, and mail and other cash credits taken up abroad. — 8) Net.ted
%) Containing decrease of DM 567 million due to elimination of transitory credits. — 1) Containing statistical decrease of DM 61 million, — ) Containing statistical
Bundesbank it has no longer been possible for public monies to be employed in equalisation claims. — P) Provisional.
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1.-Money Supply, Bank Lendings,

Bank Liquidit . qs . sp st
ety 2. Bank Liquidity and the Credit Institutions’
(In millions
Influx (+) or Efflux (—) of Funds at Credit Institutions
Central Bank Deposits of Nen-Banks?) Central Bank Lendings
e s ‘ ; (excluding Purchase or Sale
l Public Authorities : of Money-Market Securities)
e . I I
Notes and ‘ i i
. S | Federal : !
Period CiScox:l“aIinon | Government Agencies \ Recon-
Total (without Other | Counterpart{ of former Other | Non struction
! N Denasi : .
Total Spf;itg:uax;d;), Public Funds Of’co‘:vp!rl:g ‘ Depositors Total " Banks Loangor-
s o Authorities i P poratinn
Equalisation | ; h)
| of Burdens | ' !
Authorities®) ‘ | i
By Years
Overall Change "
1951 —1,299 + 267 — — 175 + 175 + 32 — 224 + 459 — 524 — 609 + 85
1952 —1,557 + 346 - 351 — 366 + 15 + 447 + 243 + 7 — 287 — 102 — 185
1953 —1,165 —1,143 —1,629 —1,435 — 194 + 353 + 112 + 2 — 77 — 11 — 66
1954 — 861 —1.710 —1.734 —1,707 — 27 — 30 + 115 — 61 + 19 + 26 -7
1955 —1.346 —1.964 —2.231 —2.049 — 182 + 62 + 135 + 70 + 92 + 148 — 56
1956 — 948 —1,796 —1,919 —1.855 — 64 4+ s9 + 122 — 58 — 203 — 110 — 93
1957 —1.682 — 445 — 284 — 190 — 94 + 24 + 3 — 188 — 175 — 195 + 20
Change on a monthly average
1951 — 108 + 12 — — 14 + 14 + 3 — 19 + 38 — 44 — 51 + 7
1952 — 130 + 29 — 29 — 3 + 2 -4!: 37 i 20 i 1 — 1; — 9 — 13
1953 — 97 — 95 — 135 — 119 — 16 29 9 2 —_ — 1 — 6
1954 —_ 72 — 142 — 14 — 142 — 2 — 3 + 10 — 3 + 2 + 2 — 0
1955 — 112 — 164 — 186 — 171 —_— 13 i 5 i 11 + : + 1; + 12 — 4
1956 — 79 — 150 — 160 — 154 —_ 6 1 10 — - - 9 — 8
1957 — 140 — 37 — 24 — 16 — 8 + 2 + o — 15 — 15 — 16 + 1 [‘
By Quarters
Overall Change
1955 1st Qtr.}] — 122 — 374 — 412 - 196 — 216 + 9 + 14 + 15 + 50 + 123 — 73
gnd - — 376 + 397 + 239 + 19 + 2;3 + 33 i zz + ﬁ —_ 1;: — 12 + ;-;
d . — 526 — 998 —1.018 — 985 — — & — — -— -
4th — 322 — 989 —1,090 — 887 — 203 + 82 + 28 - 9 + 218 + 180 + 33
1956 ;s:l Qtr.| — 463 — 917 — 957 —1.1622 i 12; + gi i g; T f; — 2?3 — 2-;% — sg
nd . — 8 — 555 — 609 —-— 670 —_ - — —
ard . — 232 — 454 — 525 — 461 —_ 64 4+ 47 + 10 + 14 + 18 + 40 —_ 22
4th . — 166 4+ 131 + 174 + 398 — 224 + 1 + 22 — 66 + 8 + 102 — 13
1957 lstd Qtr.| — 145 — 670 — 687 — 764 i g + %g — 123 -+i- «lag T 132 ¥ 1%; - 14
2nd . — 792 — 280 — 183 — 196 + — 142 — 7
3rd . — 509 4+ 139 + 438 -+ 549 — 6l — 107 — 108 — 134 — 53 — 72 4+ 19
4th — 237 + 367 + 99 + 220 — 121 + 77 + 361 — 170 + 11 — 13 + 24
Change on a monthly average
1955 1st Qtr.] — 41 - 125 -— 137 — 66 —_ 71 + 3 + 4 + 5 + 17 + 41 — 24
i 15 M+ R t o oy R i3 ol - B - % 3
d . — 175 — 3 -— — 32 — — - - — —
4th . — 107 -~ 330 — 363 — 296 — 67 + 27 + 9 — 3 + 73 + 6 + 12
1956 lstdOtr. — 154 — 306 — 31; — 37: _:_ ;i + 1? _T_ 2; T 2 — 92 — sg g 12
and - 29 — 185 — 20 — 22 — 1 - —
ard . — 78 - 151 — 175 — 153 — 22 + 16 + 4 + 4 + 6 + 13 —_ 7
4th . — 55 + 4 + 58 + 133 - 75 + o + 7 - 22 + 30 + 34 — 4
1957 mdon. — 48 — 223 — 229 — 254 1 25 i 3 — 24 i 2: ¥ 4(25 T 42 — ;
and . — 264 — 93 — 61 — ¢ 4 — 47 —
ard . — 170 + 46 + 163 + 183 — 20 — 36 — 36 — 45 — 18 — 24 + 6
4th . — 79 + 122 + 33 + 73 — 40 + 26 + 120 — 57 + 4 — 4 + $
By Months
Overall Change
1955 {:axl:,. + 187 T 528 T 515 T sgz + 6; ‘+|_ 6 i 5 — 2; T 13; : T ;: T z;
eb. — 106 53 45 1 — 6 9 —
March — 203 + 100 + 57 + 334 — 277 - 3 — 1 + 47 + 160 | + 167 -7
AAApril — 176 + 709 + 66 + 397 + 289 T 25 T 4 + 7 iy 192 ¥ 180 7 12
ay — 55 — 294 — 323 — 209 — 114 33 5 — 9 27 21 6
June — 145 - 17 Z 5 — 169 + 13 — 4 + 26 + 15 + 47 + 27 + 2
July — 2 — 178 — 186 — is2 —_— 4 — 19 + 22 + 5 — 93 — 68 - 25
Aug + 115 — 122 — 143 — 89 - 54 + 2 + 13 — 14 + 79 + 79 + 0
Sep. — 428 — 699 — 689 — 714 + 25 — 35 + 31 — é — 45 — 35 — 10
Oct. + 9 — 143 — 193 — 228 + 35 + s + 17 + 5 + s + 3 + 3
Nov — 145 - 50% — 577 — 523 — 54 + 37 + 17 + 18 + 84 + 73 + 1
Dec — 268 — 341 — 321 — 137 — 184 + 17 — 6 — 31 + 129 + 106 + 2
1956 {:a% + 295 — 719 — 734 — 963 + 229 T 19 + 9 + iﬁ Y 251 T 218 T 33
cb. — 88 — 482 — 491 ~ 451 -— 40 g — 0 — 18 52 65 17
March — 669 + 285 + 268 + 293 — 25 + 24 + 12 — 19 — 123 — 89 — 34
A R VR R/ Z % Z T B B (A BN - I I ) B
ay — 19 — 65 — 76 — 9 — — 1 — 14
June — 107 — 283 — 326 — 312 — 14 - 3 + 10 + 36 — 51 — 38 — 13
July — 39 + 130 + 8o + 60 + 20 + 9 + 27 + 14 + 15 + 2 + 13
Aug. — 6 — 193 — 185 — 188 + 3 + 15 - 23 - 1 + 17 + 136 — 19
Sev. — 188 — 391 — 421 — 333 — 88 + 22 + 7 + 1 — 114 —_ 97 —_ 17
gct + 233 + 32g + 300 i 269 + 3 T }9 :I'-_ 25 + 20 + 77 + 64 + 13
ov — 507 — 17 — 157 4 — 151 8 10 — 4 — 16 - 6 — 10
Dec + 109 — 24 + 32 + 125 — 93 + 2 — 13 — 45 + 28 + 44 — 16 !
1957 Jan. + 362 — 190 — 260 — 575 + 315 — 21 + 11 + 80 — 154 — 136 — 18
Kieb'ch — 424 — 25; — zoz — 16;) -— 143 + 47 ‘ + 12 — 9 + gg + 56 T 6 |
ar — 33 — 22 — 12 — 2 — 94 — 0 — 6 — 8 — — 43 10 !
o O I R O - AR I N A A R R T R
ay -_— a —_ —_ —_ -— T 2
June — 112 — 310 — 12 — 146 + 44 + 13 — 239 + 18 — 63 — 40 — 3
July — 118 + 533 + 612 + 688 — 76 — 27 — 73 + 2 + 37 + 34 + 3
Augéxst — 159 + 569 + 632 + 376 + 256 — 5 + 96 — 154 + 9 + 15 — 6 |
XM I B B S - B A S I i =g It B A
Nov. — 342 + 512 + 525 + 387 + 138 + 16 + 67 — 96 + 35 + 41 — 6
Dec, + 262 — 358 — 433 — 167 — 266 — 7 — 9 + 91 — 6 — 62 + 56 }
1958 Jan. 4+ 76 — 175 — 230 — 390 4+ 160 — 22 + 70 + 7 - 82 | T % — 57
Feb, — 477 — 34 -+ 51 — 14 + 65 — 28 — 76 + 19 + 30 + 3 + 27 |
®y Up to 31 July 1957 Bank deutscher Linder. — *) Up to 31 July 1957: Bank deutscher Linder and Land Central Banks. — 1) The changes in the various items are here

corresponding items o
3) After elimination of the changes in the Federal Government's credit balances
“recourse to Central Bank credit” in the accepted sense of the term,
E.P.U.), less credit balances of foreign banks (including liabilities towar

other items. — 7) Treasury Bills and non-interest-bearing Treasury Bonds,

f the Return of the Deutsche Bundesbank (or the Combined Return of the Ban
due to cre
viz., rediscounts and advances on securities. —
ds E.P.U.), export letters of credit, U.S. $ Accounts Brazil, U.S. § accounts of German banks, and

diting of amounts in respect of coinage and to foreign payments.

k deutscher Linder and the Land Central Banks). The plus and minus signs

— 4 Cash

5) Net balance of following items: gold, credit balances

Storage Agency Bills, and bonds. — ) Cf. footnote ™) to the corresponding table in the text
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1. Money Supply, Bank Lendings,

Bank Liguidity
.
Recourse to Central Bank Credit
of DM)
as a result of changes in the items listed below !) Change in the Credit i Change in Central Bank R
= - Iﬁstitutions’ ! Lendings to Credit cowmpare:
Open-Market Purchases or Sales Balances with the Institutions Position of
\ of the Deutsche Bundesbank *) Deutsche Bundesbank *) (Recourse to Credit
Net Foreign o Central Bank Credit) | [ngtitutions’
verall | nstitutions

Exchange Money- I i

Purchases Effect ‘Mark ; Credit

or Sales Other on Bank arket Balances Period

F Liquidi Securities of compare: o with the

of the acst)ors 1q;nh1ty Federal Other Position at | Pentsche

Deutsche of the s B end of

oo aforenamed Total J uove_rmgept Ti7tles Total Change in Change period or Bundesbank*)

bank %) %) Factors i acglulre 4 i Required as a monthly| 8t end of

exchange for Minimum average period or
Equalisation Reserves as a monthly
Claims average
By Years
Overall Change

+2.089 — 297 + 236 + 216 — + 216 + 797 + 403 + 345 5,304.7 2.627.9 1951

+3.365 + 120 +1,987 — 213 — — 213 + 268 — 56 —1,506 3.798.7 2.896.3 1952

43,669 — 49 +1.235 — 289 — — 269 + 292 + 388 — 674 3,124.4 3,187.8 1953

+3.206 + 177 + 831 — 132 — — 132 + 665 + 364 — 34 3,090.2 3,851.9 1954

72,070 -+ 355 — 793 — 16 — 125 + 109 + 498 + 823 +1,307 4.397.6 4.349.7 1955

+5.625 + 61 +2.739 — 526 — 381 — 145 + 706 + 432 —1.507 2.890.2 5,055.2 1956

+7.880 + 335 +5,913 —2.606 —2,814 + 208 +1,883 +1.757 —1.424 1.676.6 7.108.9 1957

Change on a monthly average

+ 174 — 24 + 20 + 18 -— + 18 + 67 + 34 + 29 4,474.7 1,823.7 1951

+ 280 + 10 + 165 — 18 —_ — 18 + 22 -— 5 —_— 125 3,527.4 1,999.6 1952

+ 305 — 4 + 102 — 22 — — 22 + 24 + 32 ] 2,532.4 2,209.7 1953

+ 267 + 14 + 69 - m — — 1 + 55 + 30 — 3 2,081.9 2,580.8 1954

+ 172 + 30 — 66 - 1 — 10 + 9 + 42 + 69 + 109 2,445.7 3.028.2 1955

+ 469 + 5 + 228 — 44 — 32 — 12 + 59 + 36 — 125 3.486.4 3,626.1 1956

4+ 657 + 28 + 493 — 217 — 234 + 17 + 157 + 146 — 119 1.762.8 4.759.8 1957

By Quarters
Overall Change

4 289 + 169 + 12 — 142 — — 142 —1,056 + 130 — 926 2,164.3 2,796.0 1st Qtr. 1955

-+ 59 + 222 + 715 — 494 — 511 17 179 + 130 — 4 2,122.5 2,974.6 2nd .

+ 609 + 119 — 854 + 92 + 10 —_ 17 + 147 + 524 + 909 3,031.7 3.121.4 3rd .

+ 583 — 156 — 666 + 528 + 277 + 251 +1,228 + 39 +1.366 4.397.6 4,349.7 4ths .

+ 592 + 197 — 882 — 589 — 527 — 62 — 976 + 41 + 495 4,893.0 3,373.7 1st Qtr. 1956

+1.625 — 15 4 948 + 163 + 127 + 36 + 176 + 106 — 935 3,957.8 3,550.0 |2nd .

+1.919 + 120 +1.371 — 132 — 73 — 59 + 217 + 143 —1.022 2,935.3 3.766.7 3rd .

+1.490 — 242 +1.302 + 32 + 92 — 60 +1.289 + 142 — 45 2,890.2 5,055.2 ath .

+1.634 + 434 +1.115 —1,300 —1.208 92 —1,037 + 143 — 852 2,038.7 4,018.7 | 1st Qtr. 1957

+2.195 — 135 4+ 993 — 769 — 811 + 42 +1.,080 + 883 + 856 2,894.1 5.098.5 and .

+3.942 + 217 +3.736 —1.925 —1.800 — 125 352 + 639 —1.459 1.645.6 5.622.6 |3rd .

+ 108 — 182 67 +1.388 +1.006 + 382 +1.486 + 93 + 31 1.676.6 7.108.9 4th

Change on a monthly average

+ 97 + 56 + 4 — 47 — — 47 — 352 T 43 — 309 1,969.2 2.641.4 1st Qtr. 1955

+ 196 + 74 + 239 — 165 — 171 + 6 + 60 + 43 — 14 1,815.6 2,794.3 2nd .

+ 203 + 40 — 285 + 31 + 36 ] + 49 + 175 + 303 2,417.6 3,012.4 3rd .

+ 194 — 52 — 222 + 176 + 93 + 83 + 409 + 13 + 455 3,580.4 3.664.8 4th .
.+ 197 + 66 — 294 — 196 — 176 — 20 — 325 + 14 + 165 4.442.7 3,379.5 1st, Qtr. 1956
o+ 542 — 5 + 317 + 54 + 42 + 12 4+ 59 + 35 — 312 4,174.6 3,497.6 2nd .

+ 640 + 40 + 457 — 44 — 24 - 20 + 72 + 48 — 341 2,988.6 3.635.8 ard .

+ 497 — 81 + 434 + n + =n — 20 + 430 + 47 — 15 2.339.6 3.991.5 ath .

4+ 545 + 144 + 372 — 434 — 403 — 31 — 346 + a8 - 284 1.831.2 3,688.8 | 1st Qtr. 1957
[ — 45 + 331 — 256 — 270 + 14 + 360 + 294 + 285 2,282.0 4.374.4 2nd .

+1.314 + 72 +1.244 — 641 — 600 — 41 + 117 + 213 — 486 1.597.3 5,027.2 3rd .

+ 36 — 61 + 22 + 463 + 338 + 127 + 495 + 31 + 10 1.340.5 5,948.9 4th

By Months
Overall Change

4+ 193 + 254 — 31 — 187 — — 187 —1,392 + 128 | ~1.174 1,916.5 2.459.7 Jan. 1955

4+ 62 + 105 + 111 + 158 - + 158 + 209 — 9 1 — 90 1,826.7 2.668.6 | Feb,

4+ 34 — 189 — 98 - 112 - — 112 + 127 + 11 + 337 2,164.3 2,796.0 March

4 67 + 109 + 517 — 56 _ — 36 - 77 + 45 — 538 1.626.4 2,718.6 April

4+ 258 + 191 + 127 - 227 — 287 + 60 —_ 29 + 51 + 71 1,698.0 2,689.7 May

+ 264 — 78 + 71 — 211 — 225 + 14 + 285 + 33 + 425 2,122.5 2,974.6 June

+ 286 —_— 20 — 217 4+ a7 + 56 — 9 + 38 + 8 + 208 2,331.0 3,013.0 | July

+ 140 + 98 + 310 + 21 — 20 + 41 — 110 + 33 — 441 1.890.2 2.902.7 Aug.

+ 184 + 41 — 947 + 24 + 73 — 49 + 219 4+ 483 +1.142 3.031.7 3.121.4 Sep.

4 169 — 13 + 110 — 4 + 6 — 10 + 243 + 12 + 137 3.168.9 3,364.2 QOct,

4 133 + 143 — 29 + 200 + 147 + 53 — 84 + 40 + 6 3,174.7 3,280.5 | Nov.

+ 280 — 286 — 486 + 332 + 125 + 207 +1,069 - 12 +1.203 4.397.6 4,349.7 | Dec.

+ 229 + 250 — 196 — 466 — 221 — 245 — 953 + 89 — 291 4,106.8 3.396.7 | Jan. 1956

+ 153 + 94 — 241 — 9 — 133 + 124 — 23 - 2 |+ 222 4,328.3 3.368.1 | Feb.

+ 210 — 148 — 445 — 114 — 173 + 59 + 6 - 27 | + 565 4,893.0 3.373.7 March

4 358 — 3 + 392 + 227 + 16 + 211 + 225 + 28 | — 392 4.498.8 3,598.4 | April

4 538 + 99 + 376 — 198 — 57 — 141 — 254 + 68 — 432 4.067.3 3.344.4 | May

+ 733 — 111 + 181 + 134 + 168 — 34 + 206 + 1 — 109 3.957.8 3.550.0 | June

4+ 749 + 28 + 883 — 136 - 26 — 110 + 153 + 32 -— 594 3,364.3 3,703.3 | July

+ 502 + 130 + 550 — 118 — 47 - 71 - 266 + 81 — 698 2.666.3 3.437.3 | Aue

£ 668 — 38 — 63 + 133 + 1 + 122 + 329 + 29 + 269 2.935.3 3.766.7 | Sep.

+ 540 — 69 +1.107 — 518 — 317 — 201 — 191 + 42 — 780 2.155.7 3.575.6 {Oet

+ 522 + 208 + 33 — 82 —_ 97 4+ 15 - 232 + 73 — 183 1.972.9 3,343.7 | Nov

+ 427 — 378 + 162 + 632 + s07 + 125 +1.,711 + 27 + 917 2,890.2 5.055.2 Dec

+ 384 + 361 + 763 —1,213 ~—1,057 — 156 —1.565 + 117 —1.115 1,775.6 3,490.2 Jan. 1957

+ 636 + 85 + 94 + 70 + 49 + 21 + 68 —_ 12 —_ 1,679.4 3.557.6 eb.

+ 613 — 11 + 259 — 157 — 200 + 43 + 461 + 38 + 359 2,038.7 4.018.7 | March

-+ 751 — 60 + 303 — 385 — 372 — 13 — 209 + 88 — 127 1,911.4 3,809,0 | April

4+ 812 + 80 + 698 — 420 - 434 + 14 + 407 + 719 + 129 2.040.5 4,215.7 May

+ 633 — 155 -7 + 36 — 6 + a2 + 883 + 75 + 854 2,894.1 5.098.5 | June

+1.013 + 91 +1,556 — 907 — 877 — 30 — 325 + 64 — 974 1.920.4 4,773.3 July

+1.629 — 36 +2.,012 —1,405 —1,305 — 100 — 88 + 139 — 695 1,225.9 4.685.6 | August

+1.300 + 162 + 168 + 387 + 382 + 5 + 765 + 436 + 210 1.645.6 5.622.6 | Sep.?)

+ 252 + 20 + 309 — 169 — 339 + 170 — 282 + 97 — 422 1.223.3 5.340.9 Oct.

— 53 — 96 + 56 + 102 6 + 96 + 56 — 24 — 102 1,121.6 5,397.0 Nov

— 90 — 106 — 298 +1.455 +1.339 + 116 +1,712 + 20 + 555 1,676.6 7.108.9 Dec

+ 130 + 360 + 309 —1.,616 —1,299 — 317 —1,655 + 195 — 348 1.328.3 5.453.4 | Jan. 1958

+ 263 + 123 — 95 + 150 + 112 + 38 — 15 + 195 — 70 1.257.9 5.438.4 Feb.

raken into account only in so far as they entailed an influx or efflux of funds at the credit institutions. They are therefore not necessarily identical with the changes in the
indicate whether the changes had the effect of an efflux (—) or an influx (+) of Central Bank money. — 2) Including credit balances employed in equalisation claims. —
advances under a fixed credit line granted for the purpose of providing anticipatory finance for work creation, housing and investment programmes, which cannot be considered
with foreign banks and money market investments abroad, foreign notes and coin, foreign cheques and other claims on foreign countries (including credit balance with
other foreign currency accouats. — °) Mainly pending settlements in respect of credit institutions’ Central Bank items, which cannot be allocated explicitly to any of the
section of the Report for February.
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1. Money Supply, Bank Lendings,

Bank Liguidity
o s . . .
3. Notes and Coin in Circulation, and Bank Deposits
(In millions of DM)
T
Elo.te Canrc} Sight Deposits of Business Sight Deposits of Time D it 3‘
oln LA and Private Customers Public Authorities . me Ueposits ! Total of
culation Deposits 1 Notes and Coi
inthe | [ T T 17 of R j Notesand Coin
Federal } ‘ Total ‘ | with Deutsche Agencies | i in Circulation
! ota - | 2
Republic . | ‘ with | Bundeshb ) of I f and Bank Deposits
and | C‘”‘E, ! including  excluding! Credit ! former [Counter-| of ! 1, ing | excludi
End Berlin [ Tne HE 5 ith Tnsti- tempo- | Occupy-| part |Business ¢ Savings' including | excluding
of Month | (West), . r;ﬁﬂ' Deutsche A tutions | rarily ing Funds and | ‘Ll_ De- !
excl, Total (u 1008 | g indes- mount_sl (not in-i on employed] Powers P Private | Public - ;ogie 1 Amounts
Credit “1°td.m' bank ) temp?randv cluding| Giro in with Cus-  Authori- ; temporarily
Insti- ]; U "c‘hg I . Emp i’,ye , Deutsche, Ac- Equali- | Deutsche] tomers ties | employed
tutions Beufls e n qcula 1sation Bundes-| count | sation | Bundes- o ! in Equalisation
Cash b“nkf)s' ; | ams bank?)) Claims | bank*) ! i Claims
Holdings | ank”)) | | R Y] | | 0
D) I " 4 | : Loy
a) Area of the German Federal Republic
1948 Dec. 6.376 5.423 5.198 225 2.531 2.331 ; 1.451 880 200 455 — 1.011 585 . 1.599 17.980 [17.780
1949 Dec. 7:466 | 6,741 6.534 207 2.746 2.344 | 1.806 38 402 | 1,152 1,028 )| 1.120 995 | 3,061 1 24,309 8) 123,907 %)
1950 Dec, 8,117 | 8.531 7.805 726 %)| 2.456 2.236 | 1.535 7019 220 904 | 1,162 %] 2.434 1.733 4.066 || 29,403 %)|29,183 %)
1951 Dec. 9.323 9.789 9,521 268 2.918 1.988 i 1.625 363 930 995 1.186 3,345 2.347 4,984 | 34,887 33,910
1952 Dec. 10.817 [10.490 10,228 262 3.723 2.050 © 1,746 304 1.673 751 738 4.603 3.155 7.404 | 41,681 39,975
1953 Dec. 11.972 (11.460 11.219 241 5.227 2,104 1,738 366 3.123 639 385 5.583 4,357 11.241 | 50.864 |47.642
1954 Jan. 11.666 |11.039 10,800 239 5.442 1.732 1.490 2427 3,710 7) 613 283 7)| 5.606 4,682 12,013 | 51.344 47.634
Feb. 11,885 110,928 10.702 226 5,653 1,843 1.631 212 3,810 €07 298 5.639 4,599 12,762 52,371 48,561
Mﬂl'.dl 11,791 {10,974 10,734 240 6,137 2,014 1,711 303 4,123 596 323 5.611 4,880 ! 13,209 53,521 49,398
April 12,035 |11,464 11,188 276 5.565 1,802 1.600 202 3,763 596 383 5.600 4,711 13,524 53,878 50,115
May 11,886 (11,644 11,372 272 5.928 1.954 1.750 204 3,974 575 361 5.528 4,696 13,838 54,456 50,482
June 11.930 [11.507 11,259 248 6.419 2,040 1.790 250 4,379 572 341 5.214 4,733 14,244 54,960 50,581
July 12,158 {11,867 11,604 263 5.943 1.845 1,603 242 4,098 553 360 5,207 4,663 14,539 55,290 51,192
Aug. 12,076 (12,143 11,838 305 5,825 1.887 1,668 219 3,938 556 322 5,242 4,791 14,874 | 55.829 51,891
Sep. 12,358 (12,170 11,877 293 6.564 1.897 1,667 230 4,667 562 330 5,167 4,767 15,177 i 57,095 52.428
QOct. 12,581 (12,225 12,005 220 6.271 1.831 1,628 203 4,240 560 340 5,316 4,815 15,547 57.655 53,215
Nov. 12,556 12,615 12,391 224 6.689 2,013 1,783 230 4,676 528 351 5.096 4,757 15,835 58,427 53.751
Dec 912,781 |13.631 13,329 302 7.014 2,284 2,020 264 4,730 524 307 4,991 4,761 16.717 60.726 55.996
1955 Jan. 12,588 |12.630 12,303 327 7.212 1.964 1.761 203 5.248 519 301 5,526 4,900 17,276 || 60.952 55.704
Feb. 12,709 |12,356 12,022 334 7.282 2.115 1,887 228 5.167 509 295 5.787 4,923 17,726 | 61,587 56,420
March 12,879 [12.671 12,134 537 7.096 2.428 2.011 417 4.668 510 299 5.664 4.767 18,089 || 61.975 57.307
Avpril 13,103 (12,706 12,429 277 6.410 2.101 1,868 233 4,309 514 kP 5,783 4.911 18,391 | 62,142 57.833
May 13,026 |12.979 12,755 224 6.049 2.478 1.913 565 3,571 336 292 5.983 5.037 18.665 | 62.417 58.846
June 13,211 (13,075 12,865 210 6,208 2.874 2.021 853 3.332 359 296 5,540 4.989 18,926 62,602 59,270
July 13,467 |13,286 13,082 204 6.156 2.804 1.843 961 3.352 337 314 5.475 4,951 19,117 63,103 §9.751
Aug, 13,295 (13,547 13,329 28 6.336 3.044 1.933 1,111 3,292 324 293 5.572 5,055 19,394 63.816 |60.524
Sev. 13,798 |13,388 13,164 224 7.067 3,662 1,974 1.658 3,405 293 327 5,446 4.835 19,648 64.802 61,397
Oct. 13,642 13,871 13,652 219 7.203 3.864 1.925 1.939 3,339 276 300 5.587 4,727 19.948 65.554 62.215
Nov. 13,759 (13,938 13,737 201 7.904 4,441 2,073 2,368 3,463 260 263 5,420 4.581 20,127 66,252 62.789
Dec. 14,088 |14,979 14,747 232 8.4%5 4.874 2.303 2,571 3,581 265 246 5.460 4,302 20,668 68,463 64,882
1956 Jan. 13,744 |14,033 13,817 216 8,755 5.324 1.925 3.399 3.431 256 255 5.718 4,165 21,187 68.113 64,682
Feb. 13,860 |13,769 13,534 235 9.478 6,201 2.152 4.049 3,277 256 228 5.804 3,966 21.625 68.986 65,709
March | 14.556 |13.533 13.278 255 9,265 6,049 2,203 3,846 3,216 244 204 5.689 3,721 21,814 69,026 |65.810
Avril | 14,295 |14,117 [13.872%)| 245 9,205 6,031 1.997 | 4.034 3,174 229 229 | 6.164 %) 3,655 ¥)| 22,009 || 69.903 (66,729
May 14,442 14,285 14,012 273 9,338 6,237 2,075 4,162 3,101 186 232 6,249 3,573 22,144 70.449 | 67.348
June 14.625 114,176 13.939 237 9,729 6.364 2,147 4,217 3,365 | 176 235 6.189 3,565 22,325 71.020 |67,655
July 14,561 [14.538 14,315 223 9.443 6,207 1,995 4,212 3,236 150 226 6.537 3.666 22,223 71,344 68,108
Aung. 14,653 14,677 14,453 224 9.497 6,369 2,078 4,291 3,128 173 210 6.757 3,882 22,294 72.143 69.015
Sep. 14,846 [14.445 14.222 223 10,030 6,758 2,158 4,600 3.272 166 188 6,857 4.092 22.423 73.047 |69.775
Oct. 14.530 14,962 14,759 203 9.51¢8 6,660 1.980 4.680 2.858 141 207 7,169 4,490 22,646 73.663 70.805
Nov. 15.063 [15,131 14.886 245 9.766 7.02% 2,261 4,764 2.741 131 189 7.185 4,658 22,495 74.618 71.877
Dec. 14,925 16,281 15,991 290 9.612 6.391 2.598 3,793 3.221 144 187 6.961 4.627 23.372 76.109 72.888
1957 Jan. 14,533 |14.842 14,632 210 9,276 7.032 2,145 4,887 2,244 132 208 7.464 5.232 23,965 75.653 73,409
Feb. 14,981 (14,757 14,539 218 9,407 7.158 2,186 4,972 2.249 120 162 7.447 5.500 24,364 | 76,738 74,489
March 15,117 |14.,724 14,498 226 9,217 7,062 2.363 4,699 2.155 217 162 7,474 5,581 24,767 \ 77.259 75,104
Avpril 15,573 |15,694 15,444 250 8,778 7.018 2,201 4,817 1,760 142 155 7,952 4,791 25,032 78.117 76,357
May 15,776 |15.681 15.455 226 8.728 7.405 2,161 5.244 1,323 120 148 8.003 5,368 25.313 79.137 77,814
June 15,888 |15,562 15,354 208 8,626 7,178 2.355 4,823 1.448 359 135 7.769 5,634 25.525 79.498 78.050
July 15,884 (16,246 16.059 187 7.5¢4 7.276 2,088 5,188 288 431 162 8.250 5.490 25,633 79.660 79.372
Aug. 16,171 [16.701 16.394 307 6.830 2,185 4,645 —_ 369 166 8.774 5.775 25,972 80.758
Sep. 16,350 [16.918 16.612 306 7.491 2.303 5.188 ‘ —_— 501 240 8.873 5.853 26.316 82.542
Qct. 16,511 17,150 16.671 479 7.094 . 2,090 5,004 —_ 199 171 9,351 5.736 26.750 82.962
Nov. 16,846 |17.205 16.815 390 6.555 . 2,336 4,219 ¢ -— 132 150 9.300 6.077 27.048 83,313
Dec. 16,516 (18,476 18.138 338 7.127 2.718 4,409 —_ 141 168 9.096 5.966 28.201 85.691
1958 Jan. 16.514 |17.136 16,696 440 6.700 2.291 4.409 ! —_ 7 162 9.768 6,237 28,942 85.530
Feb.P) 17,008 117,055 16.660 395 6.319 i 2.444 3,875 —_ 146 178 9.910 6.318 29,529 86.463
b) Area of the German Federal Republic and Berlin (West)
1951 Dec. 9,309 [10.166 9.894 | 272 3,099 2.163 1,708 | 4557 9367 997 | 1.3657)] 3.456 2.388 | 5,088 || 35,868 |34.885
1952 Dec. 10,804 [10.877 10.612 265 3,903 2,223 1.835 { 388 1,680 753 839 4.759 3,299 | 7.581 42.815 41.096
1953 Dec. 11,955 (11,913 [d1.668 245 5.408 2,278 1.853 | 425 3.130 639 498 5.762 4,506 11.547 52,228 |48.997
1954 Dec. 12,762 114,150 13,845 305 7.226 2.490 2,147 343 4.736 523 359 5.146 4,971 17,225 62.362 57.626
1955 Dec. 14.058 |15.599 15,357 242 8.636 5,055 2.412 2.643 3.581 265 272 5.622 4.533 21.374 70,359 66.776
1956 Jan. 13,718 [14.634 14,414 220 8.946 5.515 2.019 3,496 3,431 256 274 5,893 4.414 21,930 || 70.065 66.632
Feb. 13,836 |14.359 14,120 239 9,666 6.389 2,234 4,155 3.277 257 262 5.980 4.216 22,387 | 70.963 67.684
Mar_ch 14,535 |14.127 13,869 258 9.503 6,287 2,331 3,956 3.216 244 247 5.856 3.943 22,595 I 71.050 67.832
Avpril 14,269 |14.736 14,487 249 9,411 6.237 2,079 4,158 3,174 229 266 6,322 3.881 22,807 71.921 68.745
May 14.410 |14.910 14.634 276 9.531 6,430 2.164 4,266 3.101 186 268 6.409 3.784 22,957 72.45% 69,352
June 14.600 {14.810 14.570 240 9.885 6.520 2,232 4,288 3.365 177 261 6.359 3.763 23,158 73.013 | 69.646
July 14.533 |15.207 14,971 236 9,652 6.416 2.080 4,336 3,236 150 260 6.715 3.870 23.066 73,453 70,215
Aug. 14,632 [15.321 15,092 229 9.639 6,511 2.151 4,360 3,128 173 235 6,945 4,103 23,143 74.191 71.061
Sep. 14.822 |15.099 14.872 227 10.167 6.895 2,239 4,656 3.272 166 208 7.041 4.319 23,280 75.103 71,828
Qct. 14.502 |15.643 15,435 208 9.662 6,804 2,065 4,739 2,858 141 240 7.363 4,731 23.514 75.796 72.936
Nov. 15.041 [15.787 15.535 252 9,959 7.218 2,348 4.870 2.741 131 209 7.383 4,913 23,359 76.782 74.039
Dec. 14,895 [16.964 16.670 294 9.760 6,539 2.708 3.831 3,221 144 193 7.159 4.866 24.276 78.257 75.034
1957 Jan. 14,503 (15.510 15.295 215 9,430 | 7.186 2,222 4,964 2,244 133 217 7.678 5.513 24,905 77.889 75.643
Feb. 14.953 |15.419 15.197 222 9,552 I 7.303 2,258 5.045 2.249 120 | 169 7.661 5.775 25,327 78.976 76.725
Mal'.Ch 15,093 |15.412 15,184 228 9.360 | 7.205 2.448 4.757 2.155 217 | 174 7.678 5,859 25.754 79.547 77.390
April 15,544 |16.418 16.165 253 8,941 7.181 2,288 4.893 1,760 143 175 8,168 5.030 26,044 80,463 78.701
May 15.752 (16.433 16.204 229 8,866 7.543 2.242 5.301 1.323 120 167 8.233 5.624 26,344 81.539 80.214
June 15.861 |[16.322 16,110 212 8.797 7.349 2,441 4,908 1.448 359 152 7.996 5.901 26,570 81.958 80,508
July 15,846 [17.064 16.859 205 7.711 7.423 2.167 5,256 288 432 181 8.495 5,746 26,692 82.167 81.877
Aug. 16,142 |17.496 17.186 310 6.950 2.263 4.687 —_ 370 172 9,043 6.033 27,046 83,252
Sep. 16.323 |17.732 17.421 311 7.623 2.396 5.227 — 501 246 9.150 6.128 27,404 85.107
Qet. 16.481 |17.957 17.475 482 7.232 2.189 5.043 —_ 199 177 9.643 5,979 27.860 85.528
Nov. 16,819 '18.018 17.624 394 6,714 2,445 4,269 _— 132 161 9.596 6.323 28.179 | 85.942
Deec. 16.481 [19.325 18.985 340 7.259 2.810 4.449 -— 141 168 9.37¢0 6.215 29.388 88.347
1958 Jan, 16,489 [17,949 |17.505 444 6.817 2.376 | 4.441 — 71 190 (10.051 6.496 | 30,172 | 88.235
Feb.p) 16.986 117.863 17.464 399 6.431 2.523 3.908 b 146 218 10.212 6.576 30.789 | 89,221
*} Up to 31 July 1957: Bank deutscher Linder and Land Central Banks. — 1) Under a), excluding cash held by credit institutions in the area of the German Federal
Republic; under b), excluding cash held by credit institutions in the area of the German Federal Republic and in Berlin (West). — 2) From 1949 to end-1951, including
“Import Permits Suspense Account” at Land Central Banks (cash deposits). — $) Including amounts employed in equalisation claims. — *) Including blocked account
and investment account, — ©) Statistical increase of DM 689 million in deposits of agencies of former occupying powers, and of DM 1,024 million in counterpart
accounts of the Federal Government, — ) Statistical increase in sight deposits of business and private customers by DM 85 million, in sight deposits of public authori-
ties by DM 12 million and in counterpart accounts of the Federal Government by DM 538 million. — 7) Some sub-accounts of the Federal Government's counterpart
accounts were transferred to the other deposits of the Federal Government (DM 107 million). — 8) Statistical increase in bank deposits totalling DM 134 million. —
") Since the entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be employed
in equalisation claims, — P) Provisional.
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1. Notes and Coin in Circulation in the German Federal Republic and Berlin (West)

II. Deutsche Bundesbank

A. Note and Coin Circulation, Lendings, Deposits

a) at Bank-Return Dates
(In millions of DM)

1. Deutsche Bundesbank
A. Note and Coin Circulation,
Lendings, Deposits

Total Total Total i | Total
i
Bank- Note Divi- Bank- Note Divi- |  Bank- Note. Bak | Divi | Bank- N°:; ¢ | Dt
Retumn an Bank sional Return and Bank sional Return an an sional Return anc Ban sional
Date Coin Notes Coin Date Coin Noter Coip | Date Coin Notes Coin | Date Coin Notes Coin
Circu- Circu- : Circu- Circu-
lation I lation , | _lation lation
1048 Sep. 30| s.56.1 | seser!  — Jiese Jan. 31| 14.347.2 | 13.357.7 | 989.5 |1957 Jan. 31| 15.228.8 | 14,173.1 | 1.055.7 ‘1957 Dec. 7 | 17.129.4 | 15.988.9 | 1.140.5
ec. 31| 6.641.4 | 6.641.4 = — Feb, 29| 14.435.0 | 13,2438 | 991.2 Feb. 28| 15,653.0'| 14,589.8 | 1.063.2 | Dec. 15 | 16,7125 | 15.571.2 | 1.141.3
1949 June 30 ;.9;4.g g.ssz.q 11.6 Mar. 31| 15.104.2 | 14.088.5 | 1,015.7 Mar, 31’ 15.735.8 | 14,670.3 | 1.065.5 Bec. 23 | 16.454.7 | 15.312.6 | 1.142.1
ec. 31| 7.737. 697.9 | 396 ec. 31 | 17.273.2 | 16.132.9 | 1.140.3
1950 June 30| 8.160.0 | 8.027.8 | 132.2 Apr. 30| 14.891.8 | 13,881.5 | 1.010.3 Apr. 30| 16,264.0.| 15.178.7 | 1,085.3 1 . 15.208.2 | 11
ec. 31| 8.413.8 | $.232.3 | 181.5 May 31| 15.086.0 | 14.064.7 | 1.021.3 May 31| 16.415.8'| 15.332.5 | 1,083.3 [[1958 Jan. 3 16.327.7 h »208.2 | 1.119.5
1951 June 30| 8.570.4 | 8,188.6 | 331.8 June 30| 15,192.7 | 14.169.1 | 1,023.6 June 30! 16.527.7 ) 15,4367 | 1.001.0 Jan 1 %g;;;é lg-g;’g-g ll-ggg-g
1052 Tuns 30| 100m005 | sadl| 4702 July 31| 15.231.4 | 14.194.0 | 1.037.4 July 31 16.646.1 | 15.544.7 | 1.101.4 Jan. 311701369 | 16:077.3 | 11196
Dec. 31 11’270'4 10.508'7 761'7 Aug. 31 15.237.1 | 14.201.1 | 1.036.0 Aug. 31| 16.804.6 . 15,706.1 1.098.5 Feb. 7 | 16.284.4 ) 15.176.1 | 1.108.3
1953 June 30 11:658:8 10:!30:! 828.0 Sep. 30| 15.424.5 | 14.379.4 | 1,045.1 Sep. 301 17.036.8 | 15.928.5 | 1,108.3 Feb. 15| 15,750.5 | 14.655.0 | 1.095.5
ec. 31} 12.434.9 | 11,547.0 | 887.9 QOct. 31{ 15.191.8 | 14.141.0 | 1.050.8 Oct. 31| 17,1925 | 16.073.7 | 1,118.8 Eeg 231 15.092.4 | 14,006.9 | 1.085.5
1954 June 30| 12,446.1 | 11.542.4 | 903.7 Nov. 30| 15,699.3 | 14.630.8 | 1,068.5 Nov. 30| 17.534.8 | 16,402.3 | 1.132.5 eb. 17.674.0 | 16,554.0 | 1,120.0
ec. 31| 13,296.0 | 12.349.8 | 946.2 Dec. 31 15.590.5 | 14,510.8 | 1,079.7 Dec. 31| 17.273.2 | 16.132.9 | 1.140.3 Mar. 7 16.837.0 | 15,723.7 | 1.113.3
1955 June 30| 13.794.5 | 12.831.6 | 962.9 Mar. 15 | 16.226.2 | 15.124.3 | 1,101.9
Dec. 31/ 14.642.4 | 13.641.0 [1.001.4
b) Averages 1) ¢) Denominations
(In millions of DM) as at 28 February 1958
] T [ N In per cent
| Total Note | Total Note : Total Note Denominations In;rfu]l)];\:m of total
Period | and Coin Period | and Coin Period and Coin Circulation
‘ Circulation | . Circulation Circulation
; ; ‘ . Total of Bank Notes 16,554 93.7
; . of which: DM 100.— 783 27.1
! | . 50— 7,913 44.8
1955 March 12,391 | 1956 March 13,858 1957 March 14,679 S 20— 2,666 15.1
April 12,657 April | 13.892 | Avril 15,111 . 10— 1.049 6.0
ay i 12,819 | May ‘ 13.967 May 15.131 » 5,— 126 0.7
June 12,751 june | 14,125 | June 15,348 . g.— 34 g.g
July i 13.087 | July 14,261 July 15,369 > “ea 1 .
Aug. | 12,960 Aue. 14,115 ° Aug, 15,545 Total of Divisi Lo 500 1o 0.0
2, ! ’ g of Divisional Coin 1.120 6.3
Sep. ’ 13,172 | Sep. 14,300 | Sep. 15.701 of which: D 5.— 406 23
Oct. 13.390 j Qet. 14,230 | Oct. 15,799 2= 135 0.8
ov. 13.316 | Nov. 14,216 Nov. 15.871 . 1= 314 1.7
ec. . 14,037 Deec. 15.276 | Dec. 16,776 . .50 110 0.6
1956 Jan. | 13,545 " 1957 Jan. i 14,365 | 1958 Jan. 15,945 > —10 102 0.6
eb. | 13453 | Feb. |  14.333 Feb. 15,971 - —0 32 0.2
i ! . —.02 2 0.0
g » =01 15 0.1
i i | Bank Notes and Divisional Coin 17.674 100.0
1) Computed from the circulaticn figures for each calendar day. an :
1) Including Small Money Tokens.
2. Central Bank Lendings to Non-bank Borrowers
(In millions of DM)
. Business and Private
Total Lendings . Public Authorities Customers
to Non-bank — — - e — 3
Borrowers Federal Government and its Special Funds?1) - Linder i Credits
in x Total ‘ ) ‘ . ‘ — granted to
. - - ' | Credit ! Insurance
Period cluding | ¢ludin. in- . ex- ! Treasury | - : Treasury Other “ry: :
Treamn Bile | cluding | cluding ! Bills and renmect | Bills and | - Advances| Public | Ditect ) Compantes
ale Treasury Bills Total | Non-inter-| Cash gf Securi- Total Non-inter-{ - Cash on Authori- ) 8! ing and
Securities and est-bearing |Advances LM.E ties est-bearing |Advances| Securi- ! ties I.goln
1 Sgcu{iﬁe; Treasury .an'd . Treasury ties Associa-
[ | Bonds L.B.R.D. Bonds tions %)
a) Deutsche Bundesbank?) not including Land Céntral Bank in Berlin®)
1954 Dec. 726.2 | 595.2 | 603.8 | 472.3 | 521.7 99.4 — 390.7 31.6 60.8 - 60.8 — 21.3 109.9 12.5
1955 Dec. 1.004.5 | 743.1 | 890.6 | 629.2 | 652.1 247.3 - 390.7 14.1 205.8 —_ 180.4 | 25.4 32.7 103.5 10.4
1956 Nov, 702.3 | 588.6 | 610.6 | 496.9 | 504.4 49.5 - 390.7 64.2 97.8 — 89.9 7.9 8.4 86.4 5.3
Dec. 806.7 | 633.0 | 715.0 | 541.3 | 564.5 115.9 —_ 390.8 53.8 | 101.8 —_ 101.8 — 48.7 88.7 3.0
1957 Jan. 564.0 | 496.3 | 477.3 | 409.6 | 458.5 8.0 - 390.8 59.7 13.1 —_ 13.1 — 5.7 83.5 3.2
Feb, 637.5 | 552.3 | 546.1 | 260.9 | 476.0 20.0 - 390.8 65.2 68.8 _ 68.8 - 1.3 83.6 2.8
March 645.2 | 509.6 | 551.6 | 416.0 | 526.4 §9.0 - 390.8 66.6 24.7 — 24.7 — 0.5 90.8 2.8
Avpril 646.6 | 538.3 | 5639 | 455.6 | 499.1 41.2 - 390.8 67.1 62.2 — 62.2 — 2.6 79.9 2.8
May 708.2 | 562.5 | 625.5 | 4798 | 5365 75.9 — 390.8 69.8 72,7 _ 727 — 16.3 79.¢ 2.8
June 703.6 | 522.2 | 615.8 | 434.4 | 572.2 98.1 — 390.8 $3.3 34.5 — 34.5 - 9.1 84.7 3.1
July 717.8 | 556.6 | 629.4 | 468.2 | 552.0 67.5 — 390.8 93,7 66.7 - 66.7 - 10.7 85.8 2.6
Aug. 681.8 | 571.6 | 618.9 | s508.7 | 501.0 2.5 - 390.8 | 107.7 | 11224 - 112.4 —_ 5.5 59.8 3.1
Sep. 563.9 | 448.7 | 528.5 | 313.3 | 506.0 6.0 — 390.8 | 109.2 22.5 — 22.5 — — 325 2.9
Oct. 587.9 | 4357 | 578.6 | 426.4 | 543.0 425 - 390,8 | 109.7 35.6 — 35.6 — —_ 6.4 2.9
Nov. 614.2 | 493.3 | 606.6 | 485.7 | 511.7 6.0 — 390.8 | 114.9 91.9 — 94.9 - — 3.7 3,9
Dec. 761.0 | 432.8 | 756.8 | 428.6 | 719.0 153.7 — 390.8 | 174.5 37.8 — 37.8 - — 2.2 2.0
1958 Jan. 618.2 | 422.8 | 615.6 | 4202 | 615.6 20.0 — 4202 | 175.4 — — — — — 0.2 2.4
Feb. 653.4 | 4456 | 6517 | 4435 | 6280 32.5 — 4202 | 175.3 23.7 — 23.7 — — 0.1 1.6
b) Deutsche Bundesbank9) including Land Central Bank in Berlin®)
1954 Dec, 734.0 | 602.0 | 605.1 | 473.1 | 522.7 100.4 | — [ 390.7 31.6 60.8 — | 60.8 — | 216 109.9 19.0
1955 Dec. 1,011.2 | 749.8 | 891.0 | 629.6 | 652.1 247.3 - 390.7 14.1 205.8 — 180.4 | 25.4 331 103.5 16.7
1956 Nov. 708.6 | 594.9 | 610.6 | 496.9 | 504.4 49,5 — | 3007 64.2 97.8 — 89.9 7.9 8.4 86.4 11.6
Dec. 813.0 ) 639.3 | 715.0 | 541.3 | 564.5 119.9 - 390.8 53.8 101.8 —_ 101.8 - 48.7 88.7 9.3
1957 Jan. 570.2 | 502.5 | 477.3 | 409.6 | 458.5 3.0 — 1 390.8 59.7 13.1 — 13.1 - 5.7 83.5 9.4
Feb. 643.7 | 558.5 | 546.1 | 460.9 | 476.0 . 20.0 —_ 390.8 65.2 68.8 — 68.8 —_ 1.3 88.6 9.0
March 651.4 | 515.8 | 551.6 | 416.0 | 526.4 69.0 — 390.8 66.6 24,7 - 24.7 —_ 0.5 90.8 9.0
April 684.8 | 576.5 | 595.9 | 487.6 | 499.1 41.2 — 390.8 67.1 04,2 — 94.2 — 2.6 799 9.0
May 714.4 | 568.7 | 625.5 | 479.8 | 536.5 759 — 390.8 69.8 72.7 —_ 72.7 -_ 16.3 79.9 9.0
June 709.8 | 528.4 | 615.8 | 4344 | 572.2 98.1 — 390.8 83.3 34,5 — 345 — 9.1 84.7 9.3
July 776.1 | 614.9 | 6824 | 521.2 | 552.0 67.5 - 390.8 93.7 119.7 - 119.7 — 10.7 35.8 7.9
Aug 724.0 | 613.8 | 655.9 | 545.7 | 501.0 2.5 — 390.8 | 107.7 149.4 — 149.4 — 5.5 59.8 8.3
Sep. 608.1 | 4929 | 567.5 | 2523 | 506.0 6.0 — | 3903 109.2 61.5 — 61.5 — - 32.5 8.1
Oct. 653.1 | 500.9 | 638.6 | 486.4 | 543.0 42,5 — | 3908 109.7 95.6 — 95.6 — — 6.4 8.1
Nov. 663.4 | 542.5 | 650.6 | 35297 | 511.7 6.0 — 1 3908 114.9 138.9 — 138.9 — —_ 3.7 9.1
Dec. 908.6 | 480.4 | 802.8 | 474.6 | 719.0 153.7 — | 3908 | 1745 33.8 — 33.8 — — 2.2 3.6
1958 Jan. 679.8 | 484.4 | 675.6 | 480.2 | 615.6 | 20, ol 420.2 175.4 60.0 — 60.0 - — 0.2 4.0
Feb. 694.9 | 487.1 | 6917 | 4839 | 6280 | 32.5 — 420.2 175.3 63.7 — 63.7 — — 0.1 3.1

') Including Federal Railways, Federal Postal Administration and Federal Equalisation of Burdens Office. —
Central Bank branches in the formet French zome of occupation, —

: %) Through temporary purchase of, or le
dewtscher Lander and Land Central Banks. —

%) Up to August 1957; Berlin Central Bank.

?) Discount credits and advances on securities granted by Land
nding on, equalisation claims, — 4) Up to 31 July 1957: Bank
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11. Deutsche Bundesbank
A. Note and Coin Circulation,
Leudings, Deposits

3. Central Bank Lendings to Credit Institutions

(In millions of DM)
Credit Institutions in the German Federal Republic (excluding R.L.C.) Reconstruction Loan Corporation
Period . Equalisation
Total D&::gi“:' Advances Claims Totsl Cash Securiti
R 3 on Securities temporarily Advances ecurities
purchased 2)
a) Deutsche Bundesbank ®) not including Land Central Bank in Berlin¢)
1954 Dec. 3,090.2 2,787.1 250.4 52.7 207.3 195.2 12.1
1955 Dec. 4,397.6 4,034.5 337.8 25.3 145.0 139.5 5.5
1956 Nov. 1,972.9 1,879.4 80.9 12.6 71.3 62.9 8.4
ec. 2,890.2 2,661.0 218.1 11.1 58.6 46.6 12.0
1957 Jan. 1,775.6 1,719.5 45.5 10.6 40.8 28.7 12.1
Feb. 1,679.4 1,572.5 97.6 9.3 34.4 22.3 ; 12.1
March 2,038.7 1,968.2 61.2 9.3 46.6 32.5 ! 14.1
Avril 1,911.4 1,859.1 43.6 8.7 61.6 46.5 15.1
May 2,040.5 1,987.9 44.3 8.3 62.7 47.6 15.1
June 2,894.1 2,789.7 96.1 8.3 34.9 25.1 9.8
July 1,920.4 1,882.7 29.8 7.9 29.0 27.6 1.4
Aug. 1,225.9 1,189.9 28.7 7.3 21.8 21.4 0.4
Sep, 1,401.6 1,352.2 42.2 7.2 43.6 43.2 0.4
Qct. 1,010.3 $71.3 32,4 6.6 16.9 16.5 0.4
Nov 019.1 879.7 33.4 6.0 10.7 10.3 0.4
Dec. 1,480.6 1,423.9 51.3 5.4 67.8 66.8 1.0
1958 Jan. 1,134.2 1,102.0 27.8 4.4 10.2 ! 10.2 ! —_
Feb. 1,071.1 086.1 : 0.9 4.1 37.9 . 37.9 —
b) Deutsche Bundesbank ) including Land Central Bank inBerlin#)
1954 Dec. 3,339.0 2,837.7 265.1 236.2 207.3 195.2 ! 12.1
1955 Dec. 4,683.0 4,130.9 340.5 211.6 145.0 139.5 5.5
1956 Nov, 2,202.2 1,934.6 82.5 185.1 71.3 62.9 8.4
Dec. 3,127.1 2,723.7 220.7 182.7 58.6 46.6 12.0
1957 Jan. 2,023.4 1.795.0 46.3 182.1 40.8 28.7 12.1
Feb. 1,916.8 1,638.1 98.9 179.8 34.4 22.3 12.1
March 2,278.7 2,037.4 62.0 179.3 46.6 32.5 14.1
Avpril 2,136.4 1,913.6 44.6 178.2 61.6 46.5 15.1
May 2,271.3 2,051.4 45.2 174.7 62.7 47.6 15.1
June 3,115.9 2,844.4 96.8 174.7 34.9 25.1 9.8
July 2,146.0 1,940.9 31.0 174.1 29.0 27.6 | 1.4
Aug. 1,435.5 1,241.7 29.7 164.1 21.8 21.4 i 0.4
Sep. 1,645.6 1,$38.2 43.4 164.0 43.6 43.2 | 0.4
Oct. 1,223.3 1,021.2 39.0 163.1 16.9 16.5 i 0.4
Nov. 1,121.6 923.3 35.8 ‘162.5 10.7 10.3 | 0.4
Dec. 1,676.6 ‘ 1,463.0 52.8 160.8 67.8 66.8 | 1.0
1958 Jan. 1,328.3 ; 1,139.6 28.9 159.8 10.2 10.2 —
Feb. 1,257.9 ! 1,016.1 82.2 159.6 37.9 37.9 —
1) Including foreign bills and export drafts purchased, but excluding money-market securities purchased in the open market. — ?) With the credit institutions’ liability
of repurchase. — 8) Up to 31 July 1957: Bank deutscher Linder and Land Central Banks, — 4) Up to August 1957: Berlin Central Bank.

4, Central Bank Deposits of Non-Banks and of Credit Institutions

(In millions of DM)
Non-bank Customers - o
X X | -
Public Authorities Credit
Total Federal Institutions
. R ; Government Agencies | in the
Period including excluding (without Other Co\;::t:gan of former Other g:::r:lll
Amounts temporarily Spffiad‘ Funcss), Public ?) Occupying Depositors Republic
employed in E an [.er an Authorities Powers 3)
Equalisation Claims$) qualisation I
of Burdens ;
Autheorities?) '
a) Deutsche Bundesbank5) not including Land Central Bank in Berlin®)
1954 Dec. 6,127.0 | 1,397.0 4,601.7 392.0 307.6 523.4 302.3 3,851.9
1955 Dec. 6,894.8 ! 3,314.0 5,878.3 273.3 245.8 265.4 232.0 4,349.7
1956 Nov. 8,069.9 5,328.3 7,261.7 243.4 189.1 130.6 245.1 3,343.7
Dec. 7,634.2 4,413.2 6.677.0 336.7 187.1 143.6 289.8 5,055.2
1957 Jan. 7,681.0 5,437.3 7,108.8 21.9 208.2 132.2 209.9 3,490.2
Feb. 7,720.7 5,471.9 7,054.9 165.6 161.6 120.2 218.4 3,557.6
March 7,458.6 5,303.3 6,594.9 259.6 161.7 216.4 226.0 4,018.7
Avpril 7,124.1 5,363.6 6,320.0 257.3 154.8 142.6 249.4 3,809.0
May 7,061.3 5,738.0 6,276.8 290.9 148.1 120.0 225.5 4,215.7
June 6,972.4 5,524.1 6,023.9 247.1 135.0 358.6 207.8 5,098.5
July 6,256.1 5,968.1 5.153.1 323.1 161.8 431.4 186.7 4,773.3
Aug, 5,487.8 4,577.5 67.8 166.5 369.5 306.5 4,685.6
Sep, 6,234.5 4,878.1 309.2 239.6 501.3 306.3 5,377.4
Oct. 5,853.6 4,709.6 294.5 171.2 199.2 479.1 5,152.9
Nov. 4,891.1 4,063.5 155.8 149.6 131.7 390.5 5,193.2
Deec. 5,055.7 3,983.7 425.5 167.5 140.5 338.5 6,839.0
1958 Jan. 5,081.2 4,140.5 268.2 161.7 70.6 440.2 5,216.4
Feb. 4,593.5 3,673.2 201,1 178.0 146.0 395.2 5,187.2
b) Deutsche Bundesbank5) including Land Central Bank in Berlin®)
1954 Dec. 6,266.7 1,530.1 4,684.7 394.4 359.1 523.4 305.1 4,005.9
1955 Dec. 7,003.5 3,420.7 5,949.7 274.3 272.2 265.5 241.8 4,502,2
1956 Nov. 8,202.5 5,459.1 7,363.4 247.4 209.2 130.8 251.7 3,494.1
Dec. 7,682.3 4,459.3 6,711.8 339.8 192.5 143.8 294.4 5,258.5
1957 Jan. 7,772.9 5,527.2 7,181.1 27.3 217.4 132.6 214.5 3,615.9
Feb. 7,804.6 5,553.8 7,121.9 171.8 168.8 120.4 221.7 3,690.6
March 7,531.1 5.373.8 6,643.2 269.1 174.1 216.5 228.2 4,167.2
Avpril 7,224.2 5,461.7 6,385.2 267.9 174.9 142.9 253.3 3,968.6
May 7,140.5 5,815.2 6,323.3 300.3 167.1 120.2 229.6 4,363.8
June 7,079.2 5,628.9 6,099.7 256.0 152.1 358.9 212.5 5,278.6
July 6,362.9 6,072.9 5,212.4 331.8 181.5 432.0 205.2 4,952.2
Aug 5,539.7 4,614.2 73.1 172.1 370.4 309.9 4,857.1
Sep. 6,285.6 4,912.8 314.6 246.5 501.4 310.3 5,622.6
Oct. 5,901.4 4,739.9 302.9 177.5 199.3 481.8 5,340.9
Nov. 4,956.7 4,104.3 164.9 161.0 132.0 394.5 5,397.0
Dec. 5,097.3 4,017.1 431.4 167.8 140.6 340.4 7.108.9
1958 Jan. 5,146.3 4,170.3 271.0 190.2 70.8 444.0 5,453.4
Feb. 4,671.3 3,702.2 205.8 218.1 146.3 398.9 5,438.4
1) Including the amounts temporarily employed in equalisation claims. — #) Including E.R.P. Special Account of Berlin Central Bank. — *) Including Postal Cheque
and Postal Savings Bank Offices. — %) Since the entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for
public monies to be employed in equalisation claims, —%) Up to 31July 1957: Bank deutscher Lander and Land Central Banks, — %) Up to August 1957: Berlin Central Bank.
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11. Deutsche Bundesbank
A. Note and Coin Circulation,
Lendings, Deposits
5. Minimum Reserve Statistics

a) Reserve Ratios *)

For Credit Institutions
- g . N Liabilities towards
Liabilities towards Residents o Non-Residents For
Sight Deposits Land
Applicable P p; Time Deposits Central
pr ’ at “Bank Places” X) I at other places Savings | Sight | Time |Savings | Banks
as from: }|____ - o oo »
e- De- De- De- )
Reserve Class 1) Reserve Class?) posits posits | posits | posits
] |
1 | 2 ‘ 3 [ 4 ‘ 5 ‘ 6 | 1 2 | 3 | 4 ‘ 5 ; 6 1 ' 2 3 1 4 ‘ 5 | 6
in per cent of the Liabilities subject to the Reserve Requirement
1948 July 1 10 10 5 5 ) 20
Dec. 1 15 10 5 5
1949 June 1 12 9 5 5
Sep. 1 10 8 4 4 up to 30 April 1957 12
the same rates were
1950 Oct. 1 15 12 8 4 applying as to
1952 May 1 15 14 | 13 12 11 10 12 | 11 10 9 s | 8 8 7510 7 65| & 5.5 4 liabilities towards
Sep. 1 12 | 12 | 11 11 10 9 10 | 10 9 9 3 | 8 7 7 6 6 5 5 4 Residents
1953 Feb. 1 11 11 10 | 10 9 9 9 9 8 8 8 ‘ 8 7 7 6 6 5 5 4
1955 Sep. 1 12 | 12 | 11 11§ 10 | 10 10 | 10 9 9 9 9 8 8 7 7 6 é 5
i
1957 May 1 13 13 12 12 | 11 11 11 11 10 | 10 9 9 9 9 8 3 7 7 6 20 10 | 10
Sep. 1 13 13 12 | 12 | 11 11 11 11 10 | 10 ] 9 9 9 9 8 g 7 7 6 30 20 i 10
i

*) Applying to the credit institutions in the Federal Republic and, as from 1 May 1954, also to the credit institutions in Berlin (West). Prior to 1 May 1954, partly different
regulations applied to the West-Berlin credit institutions. — *) “Bank places” are places at which there is a Land Central Bank or a branch of one. — 1) Since 1 May 1952
the credit institutions have been graded as follows, the amounts representing the totals of their liabilities (other than savings deposits) subject to the reserve requirement:

Millions of DM Millions of DM

100 and over from 5 to under 10
from 50 to under 100 1. » 5
10 . 50 under 1

Reserve Class 1
2
3

Reserve Class 4
5
6

" » " ” »

» “ » » n

The reserve class into which any credit institution is to be placed is determined by the amount of its liabilities subject to the reserve requirement in the previous month. For
the purpose of determining the reserve class for a credit institution with branches in various Linder, the deposits at all branches are added up. — ) No longer applicable
since entry into force of the Law concerning the Deutsche Bundesbank (1 August 1957).

b) Reserves Maintained by Credit Institutions in the German Federal Republic, by Banking Groups and Reserve Classes
(Amounts in millions of DM)

Banking Groups (Area of the Federal Republic only) Reserve Classes (Area of the Fed. Republic only)

| of which: | Central | Central 4 i

Total - - Institu- | Institu- '

; tions of | tions of | All i

in- ex- 1 ! Agri- | Indus- | other ‘

cluding | cluding ; : ' cultural | trial Credit |

Month C ! S " §pecial- | Central Credit | Credit | Institu 3 2 3 4 5 y

on om- tate, ecial- - '
Resetves mercial | Bi Regional : pise Giro | Savings | Cooper- | Cooper- | tions (DM 100| (DM 50 (DM 10 (DM 5 | (DM 1 = (under
maintained by | 4 4 - Institu- Kk : . million |to under | to under | to under {to under! DM 1

p Banks ' Banks and ¢ Private | com_ | Institu- | Banks | atives, | atives, | subject :
Credit : | Bank t . and | 100 50 10 5 “millien)
ituti 1y Local ankers  mercial | tions and and to the 0 oy e A

Institutions | | Agri- Indus- | Reserve | over) | million) | million) | millien) | million) |

in Berlin (West) Banks Banks 4 ! r |

n cultural | trial | Require-, ;

i Credit | Credit | ment
; ! Cooper- | Cooper- )
i | | atives atives | ;
Liabilities subject to the Reserve Requirement
1957 Feb. |57.192.9] 54.942.0/19.921.9(11.299.8 | 6.764.2 |1.605.7 | 252.2 ]2.901.3 |21.414.9 |4.144.0 [3,300.9 | 3,259.0 |24.321.7 14.686.6 | 9.425.9| 5.914.0 |5.944.5 ‘4.549.3
1957 Nov. |65,892.7| 63,236.1]23,240.9(13.590.3 {7.484.8 {1.883.3 | 282.5 |3.489.4 [24.560.5 {4.717.8 13.801.5 | 3.426.0 [29.097.4 |5.472.2 11.379.5| 6.464.8 |6.009.6 | 4.812.6
ec. |66.250.6' 63.564.7| 23.002.3,13,496.7 |7.389.6 |1.843.7 | 272.3 |3.553.1 [24.922.8 |4.753.2 |3.812.8 | 3,520.5 |29.832.4 | 4.680.3 | 11.589.9, 6.563.1 6.073.1 | 4.825.9
1958 Jan. |68,605.1| 65.855.1] 24,096.3|14.004.3 |7.859.1 |1.945.6 | 287.3 |3.703.9 |25.566.7 {4.947.1 3.944.7 | 3.596.4 |32.012.1 \4‘068.1 12.008.4i 6.626.1 |s.113_9 ls.ozs.s
Feb. 169.230.0/ 66.457.30 24.045.1114.011.8 17.803.5 11.923.1 | 306.7 '3.744.9 !26.113.4 '5.040.2 13.990.1 | 3,523.6 131.656.1 |4.257.5 [12.108.1! 6.855.5 16.387.6 !5.192.5
Reserve Required
1957 Feb. \393.7 4.210.4] 1.789.7| 1.043.8 | 583.4 140.6 21.9 267.3 | 1.386.8 | 261.2 229.2 276.2 | 2,173.4 | 350.3 658.3| 370.8| 374.3 | 283.3
1957 Nov. | 6.082.1| 5.819.9| 2.647.1| 1.610.3 | 788.8 | 218.1 29.9 | 359.0 | 1.848.9 | 338.1 | 305.4 321.4 || 3.152.9 | 484.9 939.6| 473.1| 435.4 | 334.0
ec. | 6.102.6; 5.837.1| 2.608.5| 1.592.4 | 772.8 | 214.6 28.7 | 367.0 | 1.882.9 | 340.2 | 305.9 332.6 || 3.204.0 | 417.9 958.9; 481.3 | 440.0 | 335.0
1958 Jan. | 6.298.0{ 6.029.0( 2.724.7| 1.645.1 | 8225 | 226.0 31.1 | 38309 | 1.912.3 l 352.9 | 315.7 339.5 \ 3,407.2 | 367.8 986.5| 4829 | 4385 | 346.1
eb. 278.71 6.008.61 2.679.5! 1.615.3 | 811.8 { 2203 321 | 3803 | 1.946.41 3587 | 317.1 326.6 | 3.324.6 | 3833 990.11 4963 | 457.6 | 356.7
Average Reserve Rate (Required Reserve in per cent of Liabilities subject to the Reserve Requirement)
1957 Feb. 7.7 7.7 9.0 9.2 8.6 8.8 8.7 9.2 65| 6.3 6.9 - 8.5 8.9 7. 7.0\ 6.3 6.3 6.1
1957 Nov. 9.3 9.2 11.4 11.8 10.5 11.6 10.6 10.3 7.5 ‘ 7.2 8.0 9.4 10.8 8.9 8.3| 73] 7.2 6.9
ec. 9.2 9.2 11.3 11.8 10.5 11.6 10.5 10.3 7.6 7.2 3.0 9.4 10.7 8.9 8.3 7.3 7.2 6.9
1958 Jan. 9.2 9.2 11.3 11.7 10.5 11.6 10.8 10.4 7.5 I 7.1 8.0 | 9.4 10.61 9.0 s.z‘ 7.3 ‘ 7.2 1 6.9
Feb. 9.1 9.0 11.1 11.5 10.4 11.5 10.5 10.2 7.5 7.1 7.9 | 9.3 10.5 9.0 8.2 7.2 7.2 6.9
Excess Reserves
1957 Feb, 116.1|  113.8 36.8 9.5 18.7 6.6 | 2.0 4.6 12.7 4.6 6.5 48.61 315 36.1 20.0 | 5.5 11.2 9.5
1957 Nov. 79.4 77.3 32.6 8.0 17.3 6.0 | 1.3 3.1 11.1 7.6 7.7 152 | 263 7.9 1.1 102 12.4 9.4
ec. 216.9;  210.4 98.7 28.7 52.9 13,0 4.1 17.8 18.5 12.1 16.5 46,81  98.8 19.5 45.0 | 7.3 26.6 12.7
1958 Jan. 111.3|  107.5 39.9 7.8 22.8 6.6 1 2.7 5.7 | 12.4 ‘ 4.4 9.4 35.7 37.2 ‘ 21.9 15.1 ! s.s] 14.0 l 10.7
Feb. 58.4 55.9) 17.8 35 7.4 5.4 1.5 3.2 12.3 4.4 8.3 9.9 13.0 1.8 1231 71 127 9.0
Excess Reserves in per cent of Required Reserve
1957 Feb. 2.6! 2.7 2.1 0.9 | 3.2 4.7 9.1 1.7 0.9 1.8 2.8 17.6 1.4 10.3 3.0 1.5 3.0 3.4
1957 Nov. 1.3, 13 1.2 0.5 ‘ 2.2 2.8 ) 43 0.9 0.6 2.2 2.5 4.7 0.8 1.6 12 2.2 2.8 2.8
ec. 3.6 3.6 3.8 1.8 6.8 6.1 14.3 4.9 1.0 3.6 5.4 14.1 2.1 1.7 4.7 Le| &0 3.8
1958 Jan. 1.81 1.8 1.5 0.5 | 2.8 2.9 I 8.7 1.5 ‘ 0.6 1.2 l 3.0 10.5 11 6.0 1_5| 1.8 3.2 ‘ 3.1
Feb, 0.9 0.9 0.7 0.2 0.9 2.5 4.7 0.8 0.6 1.2 2.6 3.0 0.4 0.5 1.2 1.4 2.8 2.5
Excess Reserves in per cent of Aggregate Total of Excess Reserves
1957 Feb, 100.0| . 100.0 32.3 8.3 16.4 5.8 1.8 4.0 | 112 4.0 5.8 4.7 27.7 | 317 17.6 48] 9.8 8.4
1957 Nov. 100.0{  100.0 422 10.3 22.4 7.8 1.7 40 | 143 0.8 10.0 19.7 34.0| 102 14.4 13.2] 16.0 12.2
ec. 100.0;  100.0 46.9 13.6 25.2 6.2 1.9 8.5 8.2 5.7 7.9 22.2 47.0 9.3 2L.4 | 3.7 12.6 6.0
1958 Jan. 100.0]  100.0 37.1 7.3 } 21.2 6.1 | 2.5 5.3 11.5 41 1 8.8 332 34.6 | 204 14.0 s.o\ 13.0 , 10.0
Feb. 100.0!  100.0 31.9 6.3 13.2 9.7 2.7 5.7 22.0 79 | 148 17.7 23.3 3.2 20! 127! 227 16.1
1) Deutsche Bank A.G., Dresdner Bank A.G., and Commerzbank group.
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1. Deutsche Bundesbank

B..Return.
B. Return of the
Assets (In millions
Other claims on Treasury bills and non-interest-
foreign countries bearing Treasury bonds
Credit . —
balances Foreign 1 !
Date at foreign notes ' German Balances Domestic
of Gold banks and | and coin, | thereof: | givigional | ompostal | Thiligof Federal
return money foreign balances coin cheque exchange Government
market bills and total with account " a
h A total and its Lander
investments | cheques®) lliuropean special .
abroad 1) éa':;g;’l‘s funds
i
1957 Auz, 7 8.964.4 7.485.1 204.0 5.035.9 3.600.1 75.6 113.7 1.924.4 50.7 50.7 —_
Aug. 15 9.544.4 7.020.7 199.4 5,269.0 3.750.6 89.1 91.9 1.495.3 — — —
Aug. 23 9.449.7 7.732.3 209.1 5,326.2 3,750.6 104.6 81.4 1.253.1 — — —
Aug, 31 9,449.8 8.144.0 214.6 5.330.0 3.750.6 72,2 B82.4 1,115.8 2.5 2.5 _—
Sep. 7 9.449.8 8.398.6 2133 5.437.0 3.735.6 78.6 73.7 1.283.7 48.7 48.7 —_
Sev, 15 10.032.6 7.813.2 214.2 5.717.8 4,023.1 88.1 90.9 1.232.3 14.1 14.1 —_—
Sep. 23%)| 10.032.6 8.178.5 227.8 5,774.0 4,023.1 105.4 72.6 1.104.5 0.1 0.1 —
Sep. 30 10.032.6 8.304.1 230.5 5.793.7 4.023.1 69.3 87.6 1.246.6 6.0 6.0 -
Qect, 7 10.032.6 8.404.2 226.1 5.793.5 4,023.1 75.8 103.9 1.294.7 —_ —_— —
Oct. 15 10.702.4 7,424.8 219.5 6.012.5 4.251.9 88.9 111.2 1.075.7 — —_ _— i
Oct. 23 10.655.1 7.167.7 218.5 6,328.5 4.251.9 103.8 97.2 945.4 —_ —_ —_— i
Oct. 31 10.655.1 6.989.6 215.5 6.428.5 4.251.9 69.3 91.9 952.5 42.5 42.5 — i
Nov. 7 10.655.1 7.054.5 214.3 6.428.3 4.251.9 79.8 111.0 897.2 -_ —_ —_ i
Nov. 15 10.691.5 6.841.0 210.2 6.435.3 4,272,2 89.7 105.5 758.3 _— —_ — i
Nov. 23 10.691.5 6.874.6 206.4 6.434.6 4,272.2 99.8 75.1 742.0 — —_ —_— i
Nov. 30 10.691.5 6,803.7 204.3 6.428.2 4,272,2 63.7 79.8 795.3 6.0 6.0 _— !
Dec. 7 10,691.5 6.868.4 198.1 6,504.2 4,272.2 57.8 81.1 1.210.3 77.0 77.0 — !
Dec. 15 10.587.0 6,760.9 195.5 6.467.6 4.237.7 60.6 100.5 1.190.3 28.7 28.7 _ i
Dec. 23 10.587.3 6.794.2 195.3 6.465.9 4,237.7 61.2 83.8 1.089.6 28.7 28.7 —_ [
Dec. 31 10.602.5 6.603.9 174.3 6,460.6 4.238.8 63.1 173.6 1.366.1 153.7 153.7 — ;
1958 Jan. 7 10.602.5 6.611.2 172.9 6.461.3 4,238.8 83.9 140.7 1.144.8 24.5 24.5 — !
Jan. 15 10.461.7 6.637.9 164.3 6.406.3 4.182.9 105.5 129.8 865.4 — — — i
Jan, 23 10.461,7 6.567.9 163.3 6.391.7 4.,182.9 122.2 87.0 884.9 — — — !
Jan.. 31 10.429,9 6,465.8 160.9 6.362.9 | 41829 86.2 77.5 983.0 20.0 20.0 — i
Feb. 7 10,429,9 6.534.9 154.0 6.291.9 4,182.9 93.0 82.0 1.084.3 —— - — ‘
Feb. 15 10,406.3 6,630.0 151.8 6.288.3 4,176.4 112.2 79.5 870.7 — — —
Feb. 23 10.382.7 6.689.4 153.0 6,292.7 4.176.4 122.9 56,7 876.1 13.5 13.5 —
Feb. 28 10.382.7 6.459.8 151.3 6,292.6 4.176.4 89.6 79.4 868.5 32.5 32.5 —_
Mar. .7 10.382.7 6.540.9 151.4 6.291.6 4.176.4 96.8 85.7 1.546.6 75.5 75.5
Mar. 15 10.359.2 6.582.6 145.2 6.307.7 4,198.5 108.4 £6.7 1.361.0 95.4 95.4
!
*} For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks” in the Monthly Report of the
Central Banks“ under “Foreign Bills“ are now included in “money market investments abroad“. — %) Apart from credit balances with the European Payments Union the
investments. — %) From 23 September 1957 including Land Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank’s deposits with the

Liabilities

Deposits
- {
i Public deposits
Credit i_ P
institutions |
Date Bank notes includin ;
of in (including Beflin . Federal
return circulation total Cheque Central i Government other
Bank ! total and its Land ublic
aﬂd Postal an 1 ota . anger P! I
| Savings Bank | special depositors
| Offices) | funds %)
|
1957 Aue. 7 14,664.3 11.927.2 6.067.1 109.2 | 5.112.3 4.917.6 168.1 26.6
Aug, 15 14.281.7 11.926.1 5.175.6 110.5 : 5.958.9 5.562 0 357.4 39.5
Aug. 23 13.758.4 12.141.8 5.453.7 118.8 5,928.2 5.592.6 311.8 23.8
Aug. 31 15,706.1 10.234.2 4.685.6 60.8 4.811.8 4.669.9 118.4 23.5
Sep. 7 14.957.0 11.782.3 6.392.3 128.6 4.586.3 4,425.0. 142.0 19.3
Sep, 15 14.613.2 12.193.3 5.185.8 74.8 6.042.6 5.011.4: 1.008.2 23.0
Sep, 239 | 13.702.1 13,685.8 6.139.1 -_— 6,661.2 5.633.3 999:9 28.0
Sep. 30 15.928.5 11,906.2 5.622.6 —_— 5.471.9 4.963.4 460.7 ' 47.8
Qct.” 7 15.133.8 12,584.6 6,505.5 —_ 5.487.6 4,847.2 4219 218.5
Qct. 15 14.504.7 12.719.1 5.932.4 _— 6.219.7 5.429.2 566.2 i 224.3
Qct. 23 13.640.1 . 13.354.6 ! 6.467.9 — 6,189.2 5.596,8 575.2 i 17.2
Oct. 31 16.073.7 11,240.3 ) 5.340.9 —_ 5.218.3 4.934.5 265.8 18.0
Nov. 7 15.080.9 12.066.3 : 6.621.6 — 4.863.4 ! 4.644.6 207.0 ‘\ 11.8
Nov. 15 14.598.4 12.045.8 ) 5.631.5 g —_ 5.904.2 : 5.,406.1 471.2 | 26.9
Nov. 23 13.801.4 12.884.0 : 6.401.7 i — 5.996.9 : 5,481.3 ~493.9 21.7
Nov. 30 16.402.3 10.351.7 i 5.397.0 — 4.428.2 4.,214.1 194.1 20.0
Dec. 7 15.988.9 11.545.8 7.016.8 o~— 4,103.1 3.924.9 165.9 12.3
Dec. 15 15.571.2 11.778.0 5.516.0 _— 5.863.7 4,607.1 1,239.5 17.1
Dec. 23 15.312.6 12,406.1 6.080.9 — 5.859.2 4.862.2 978.5 18.5
Dec. 31 16.132.9 12.206.2 7.108.9 — 4.616.3 4.093.1 491.4 31.8
1958 Jan. 7 15.208.2 12.063.3 7.016.5 _— 4.462.2 3.946.6 492.1 23.5
Jan. 15 14.645.9 12.105.2 5.711.0 -— 5,790.1 4,949.1 821.8 19.2
}an. 23 14,044.3 12,735.1 6,349.5 —_ §.811.3 4.984.4 807.8 19.1
an, 31 16.077.3 10.599.7 5.453.4 —_ 4,631.5 4.231.1 383.7 16.7
Feb. 7 15.176.1 11,4129 6.751.6 - 4.079.6 3,634.4 429.7 15.5
Feb. 15 14,655.0 11.634.9 . 5,745.9 —_ 5.271.2 4.462.8 778.6 29.8
Feb. 23 14.006.9 12.,936.2 1 6,697.9 — 5.64Q.8 4.835.3 786.1 19.4. !
Feb. 28 16.554.0 10.109.7 : 5.438.4 — 4,126.1 3,747.5 355.4 23.2
Mar, 7 15,723.7 11,550.5 7.136.6 _— 3.859.4 3.399.7 441.3 18.4
Mar, 15 15.124.3 12.050.4 5.751.0 —_ 5.794.0 4,190.9 1.581.8 21.3
!
*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deufscher Lander and the Land Central Banks® in the Monthly Report of the
tion and the Federa]l Equalisation Office, whidh in the “Combined Return of the Bank deutscher Linder and the Land Central Banks® were shown under ,Other Public
Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank’s deposits with the Deutsche Bundesbank. and its bills rediscounted at the Deutsche
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1. Deutsche Bundesbank

B. Return
*
Deutsche Bundesbank™)
of DM) Assets
Cash advances E.qualisation glaims and
non-interest-bearing Debenture
) Credit to
Hote; Federal
Adva.nces . lienti .Republic Other Date
against Federal Securities equalisation | in respect assets of
securities Goverx'{ment . other X L claims of LM.F. return
total and its Linder ! public holding equalisation | returned and
special | authorities caims | inexchange | LB.RD.
funds H : purchased for money
! market
: I paper
i
34.5 92.8 -— 59.3 33.5 155.7 4,360.4 9.6 4.,387.3 390.8 196.8 1957 Aug. 7
41.7 40.8 — 19.2 21.6 158.6 4,100.4 9.6 4.647.3 390.8 201.8 Aug. 15
46.1 47.8 —_— 22.1 i 25.7 164.4 3.415.2 9.6 5.332.5 390.8 208.1 Aug. 23
; 29.6 133.8 _— 112.4 21.4 165.7 3.117.5 9.6 5.630.2 390.8 235.1 Aug. 31
34.5 121.6 —_ 96.7 24.9 166.8 3,460.1 9.6 5.287.7 390.8 208.4 Sep. 7
39.7 37.9 —_— — 37.9 166.9 3,431.5 9.6 5.316.3 390.8 213.2 Sep. 15
65.1 46.0 —_ 3.0 43.0 172.4 3.645.6 169.5 5.262.1 390.8 223.5 Sev. 239
44.1 104.7 —_ 61.5 43.2 172.5 3.659.9 169.5 5.247.8 390.8 447.1 Sep. 30
36.8 89.8 —_ 59.9 29.9 172.6 3.570.8 168.9 5.336.3 390.8 234.0 Qct. 7
40.0 57.0 — 40.0 17.0 172.9 3.386.1 168.9 5.521.0 390.8 236.5 Qct. 15
45.0 60.2 ' —_ 41.6 18.6 172.8 3.211.6 168.9 5,695.5 390.8 239.0 Qct. 23
39.6 112.1 - 95.6 16.5 172.7 3.319.7 168.6 5.587.2 390.8 451.3 Oct. 31
42.3 137.8 _ 115.6 22.2 172.8 3.329.4 168.4 5.577.3 390.8 248.5 ov. 7
46.6 86.9 — 59.5 27.4 173.0 3.,265.2 168.0 5.641.1 390.8 255.2 ov. 15
H 35.1 42.7 — 32.0 10.7 172.9 3.304.4 168.1 5,602.0 390.8 257.3 ov, 23
37.4 149.2 —_ 138.9 10.3 177.9 3.325.4 168.0 5.581.0 390.8 358.1 ov. 30
34.6 179.8 _— 161.1 18.7 177.7 3.682.7 167.6 5,223.0 390.8 276.7 Dec. 7
51.7 86.1 —_ 52.0 34.1 190.8 3.936.1 169.6 4.971.7 390.8 280.9 Dec. 15
49.0 84.8 _— 44.0 40.8 203.8 4.246.5 174.0 4.,665.7 390.8 297.5 Dec. 23
53.3 150.6 —_— 83.8 66.8 238.2 4.662.2 163.9 4,241.6 390.8 439.6 Dec. 31
29.1 74.9 — 63.0 11.9 238.0 3.986.2 163.7 4,917.5 390.8 455.5 1958 Jan., 7
53.5 60.7 -— 46.0 14.7 237.8 3.689.9 163.7 5.213.8 390.8 490.8 an, 15
56.1 25.2 — 14.0 11.2 236.7 3.719.9 163.7 5,183.8 420.2 394.4 an, 23
29.8 70.2 — 60.0 10.2 238.6 3,362.4 162.9 5.540.5 420.2 591.6 an. 31
‘] 24.8 70.6 — 60.0 10.6 237.8 3.408.5 162.6 5,494.1 420.2 369.5 feb, 7
26.8 58.7 -_ 50.0 8.7 237.2 3.305.7 162.6 5,597.0 420.2 387.2 :eb. 15
31.2 39.3 _— 10.0 29.3 236.5 3.497.6 162.6 i 5,405.1 420.2 723.8 :eb. 23
82.3 101.6 — 63.7 37.9 238.4 3.474.0 162.6 i 5.428.7 420.2 712.6 Feb. 28
36.8 90.2 71.3 18.9 240.4 3.559.2 162.6 i 5.343.5 420.2 442.8 Mar. 7
37.8 3i3.0 8.0 25.0 242.6 3,604.2 162.6 ‘ 5.223.5 420.2 413.0 Mar. 15

Deutsche Bundesbank for December 1957, pp. 30/31. — 1) The foreign bank acceptances shown
item contains in particular the Bank’s claims under consolidation agreements, earmarked credit balances abroad, and foreign securities not representing money marker

Deutsche Bundesbank, and its bills rediscounted at the Deutsche Bundesbank.

in the “Combined Return of the Bank deutscher Linder and the Land

Lia ities
|
I |
: I Amounts
Liabilities
: placed to Total Notes and Date
i de O;ls‘f:ms Foreign :} ;::Siect reserve Capital Reserves liaob;{liet;es of balance coin in of
: P in depositors businesgsn for specific ! sheet circulation return
: , o epee '
: Germany )] liabilities |
1 ;
| ‘ |
|
i 169.0 469.6 $84.8 592.9 285.0 434.7 295.9 29.084.8 . 15.752.8 1957 Aug. 7
175.0 506.1 826.9 592.9 285.0 434.7 296.6 28.643.9 | 15.359.1 Aug. 15
153.6 487.5 892.9 592.9 285.0 434.7 323.1 28.428.8 i 14,823.5 Auvg. 23
i 165.8 510.2 1.036.9 592.9 285.0 434.7 194.0 28.483.8 | 16.804.6 Aug. 31
i 173.9 501.2 1.064.3 592.9 285.0 434.7 249.4 29.365.6 16.049.8 Sep. 7
170.1 720.0 1.030.2 592.9 285.0 434.7 333.9 29,483.2 15.698.7 Sep. 15
193.9 691.6 944.6 600.9 290,0 436.0 379.5 30.038.9 14,772.1 Sep. 239%)
179.7 632.0 1.134.4 600.9 290.0 436.0 293.5 30.589,5 17.036.8 Sep. 30
169.3 422.2 999.1 600.7 290.0 436.0 381.4 30,425.6 16.236.7 Qct, 7
: 181.5 385.5 949.2 600.7 290.0 436.0 418.6 29.918.3 15,599.3 Qct. 15
372.7 324.8 949.7 600,3 290.0 436.0 364.9 29,635.6 14.722.2 Qct. 23
372.5 308.6 1.028.6 600.3 290.0 436.0 262.2 29,931.1 17.192.5 Oct, 31
267.0 314.3 988.0 600.3 290.0 436.0 300.3 29.761.8 16.190.4 Nov. 7
228.2 ; 281.9 1.015.1 600.3 290.0 436.0 363.6 29.349.2 15.700.4 Nov. 15
270.5 214.9 1.032.7 600.3 290,0 436.0 282.8 29.327.2 14.896.3 Nov. 23
261.0 265.5 1.154.0 600.3 290.0 436.0 277.0 29.511.3 17.534.8 Nov. 30
194.4 231.5 1.267.6 600.3 290.0 436.0 302.1 30,430.7 i 17.129.4 Dec. 7
196.1 202.2 1.244.2 596,5 290.0 436.0 411.6 30,327.5 | 16,7125 Dec. 15
259.9 206.1 1.248.9 596.5 290.0 436.0 288.3 30.578.4 | 16.454.7 Dec. 23
229.7 251.3 1.274.3 595.4 290.0 436.0 597.7 31.532.5 : 17.273.2 Dec. 31
ki
3423 242.3 1,266.9 595.5 290.0 436.0 556.4 30.416.3 16.327.7 1958 Jan, 7
347.7 256.4 988.2 595.5 290.0 436.0 633.6 29.694.4 | 15.744.3 an. 15
350.1 224.2 1.007.6 595.5 290.0 436.0 422.7 29,5312 | 15.127.6 an, 23
332.6 1822 914.2 570.7 290.0 436.0 411.1 20.299.0 17,196.9 an, 31
3245 257.2 870.9 570.7 290.0 436.0 449.8 29,2064 : 16,284.4 Feb. 7
325.4 292.4 868.1 570.7 290.0 436.0 519.9 28,974.6 ! 15.750.5 Feb. 15
322.2 275.3 284.1 570.7 290.0 436.0 411.7 29,535.6 | 15.092.4 Feb. 23
292.8 252.4 1.010.7 570.7 290.0 436.0 414.4 293855 | 17.674.0 Feb. 28
249.0 305.5 976.0 570.7 290.0 436.0 413.9 29.960.8 : 16.837.0 Mar. 7
284.8 220.6 950.0 570.7 290.0 436.0 375.6 29.797.0 ‘ 16.226.2 Mar. 15

Deutsche Bundesbank for December 1957, pp. 30/31. — 1) Including the E.R.P, special fund as well as the deposits of the Federal Railways, the Federal Postal Administra-

Authorities®. — ?) Including the deposits of the former occupying powers’ agencies, previously shown as a separate item. — 3)

Bundesbank.

From 23 September 1957 including Land
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U1 Credit Institutions

A. Lendings, Security Holdings, Deposits

1II. Credit
A. Lendings, Security

1. Short, Medium and

(In millions

Lendings to Non-bank Customers Lendings to Business and Private
Shore-term Lendings Short-term Lendings
Number
of
End of Report- Total Debtors Discount Debtors
Yg:r ing ota TCrediu, Medium- | Long-
Institu- including = excludin ' Credits reasury term term Credits
Month tions . ¢ ! in Bills and | Lendings | Lendings in Discount
%) 'l;r&nsury Bills I Accept- Current Non- %) 4 Total Accept- | Current Credits
bearing Treasury Bonds |  Totol | 2ce | Account | interest Toeal redie | oSy
Credits and bearing Credits and
1 other Treasury other
Credits Bonds Credits
AllBanking Groups?)
1948 3,518 4,684.3 4,684.3 2,548.5 - . 2,135.8 473.3 4,388.8 2.497.0 . | . ! 1,891.8
1949 3.524 9.954.9 9,679.0 6,653.2 2.063.8 4,539.4 3,301.7 2.637.1 9,120.9 6,215.1 | 1,982.1 4.233.0 2,905.8
1950 3,596 %) 14,095.3 13,573.4 8.518.1 2,343.9 6,174.2 §,577.2 1.046.5 6,216.7 13,167.6 8,234.4 2,342.9 5.891.5 i 4,933.2
1951 3,769 %) 16,709.8 15,782.7 8,711.6 1.638.6 7.073.0 7,998.2 1,617.8 9,736.7 15,349.4 8,398.9 1.638.5 6,760.4 | 6,950.5
1952 3,754 20,189.7 19,161.7 10.384.1 1.215.9 | 9,168.2 9.805.6 2,260.2 13,719.9 18,773.7 10,028.3 1,215.9 §.812.4 8.745.4
1953 3,750 22,935.9 21,809.6 12,059.9 1.077.2 | 10,982.7 10.876.0 3.582.2 19.171.7 21,499.4 11.791.1 1,077.2 10,713.9 9,708.3
1954 3,750 26,195.5 25,146.6 13,868.0 1.053.1 ‘ 12,814.9 12.327.5 4.231.5 26.419.6 24,8302 13.589.8 1.053.0 : 12,536.8 11,240.4
1935 3,5927) 29.221.0 . 28,047.0 14.916.7 1.141.7 13.775.0 14.304.3 4,976.6 35.842.1 27,723.8 14.660.7 1,141.7 | 13,519.0 13.063.1
1956 3.613 31,414.9 | 29.706.7 15.981.8 9S7.7  14.994.6 |15.433.1 | 5.942.9 |43.,004.8 %) 29.274.9 15.619.6 987.2 | 14,632.4 13.655.3
1957 Jan. 3,613 32.353.1 29.833.2 16,371.2 970.0 2 15.981.9 5,890.9 43,176.9 ¥)] 22.986.2 15.908.1 i 970.0 | 14.938.1 13,078.1
Feb 3,612 32,621.8 29,816.7 16.584.2 917.0 7.2 16,037.6 5,905.8 43.,707.8 29,293.3 16,152.1 i 917.¢ 1 15,235.1 13.141.2
March | 3,610 33.436.4 30.575.5 16.874.8 848.7 1 16,561.6 5.,667.1 44,133.9 30.034.9 16,437.4 | 848.7 ' 15.588.7 13,597.5
Avril 3,612 33,346.6 30,000.1 16,5145 ¢ 821.8 3.0 16.831.8 5,680.0 44,590,6'% 29,5235 16.148.9 821.8 15.327.1 13,374.6
May 3,60811) 33.945.9 30.065.7 16,5794 ! §26.0  15.,753.% 17.366.5 5,703.% 45.088.5 29.499.8 16,134.5 826.0 ' 15.308.5 13.365.3
June 3.609 34,548.2 30,797.5 17.419.1 826.3 | 16.592.8 17.129.1 5.824.3 45,283.6 30.202.1 16.950.8 826.3  16,124.5 13.251.3
July 3.606 35.053.8 30.300.6 16.871.3 803.0 16.068.3 18,182.5 5.814.1 45,857.9 29.757.0 16.462.9 803.0 : 15,659.9 13.294.1
Aug 3.605 36,333.6 30.117.7 16.789.0 807.0 | 15.982.0 19.544.6 5.924.3 46.479.9 29.660.5 16.421.2 807.0 | 15.614.2 13.239.3
Sep, 3.606 36.575.8 30.576.8 17.364.6 829.3 . 16.535.3 19.211.2 6.104.3 47.117.7 30.022.6 16.910.1 829.3 | 16.080.8 13.112.5
Qect. 3.608 37.096.7 30.617.1 17.274.5 | 803.0 116.471.5 |19.822.2 6.077.0 47.758.1 30,039.8 16.809.8 803.0  16.006.8 13.230.0
Nov 3,610 37.464.9 30.796.1 17.470.3 824.9 { 16.645.4 1 19,994.6 6.216.1 48.406.2 30.176.8 16.960.0 ‘ 824.9 | 16.135.1 13.216.8
Dee 3,609 36,987.2 31.368.6 17.128.0 889.0 116.239.0 119,859.2 6.380.3 149.334.5 30.759.9 16.614.8 889.0 | 15,725.8 14.145.1
1958 Jan. 3.615 37.978.6 31.012.9 17.422.4 886.3 16.536.1 20,556.2 6.423.5 49,910.9 30.314.0 16.846.4 | 886.3 15.960.1 13.467.6
Feb.P) .. © 38.223.7 31.262.0 e . R e e 6.508.5 50.651.7 30.513.7 e s . e o |
Commercial Banks )
I
1953 Dec 317 Il 13.221.2 13,082.7 | 6.844.0 B84.4 5.959.6 6,377.2 962.2 2,386.2 13,025.7 6.809.2 884.4 5.924.8 6.,216.5 |
1954 Dec 307 I 15.189.0 15.077.0 7.662.2 881.7 6.780.5 7,526.8 1.113.7 3.263.3 15.001.2 7.609.4 881.7 6.727.7 7,391.8
1955 Dec 313 17.033.5 16,958.5 ‘ 8.136.2 | 964.2 7.172.0 8.897.3 1,312.9 4,061.0 16.870.1 8,102.0 964.2 7.137.8 8,768.1
1956 Dec 324 17.990.0 17.826,2 ! 8,639.6 | 860.3 7.779.3 92.350.4 1.603.1 4.675.8 17.755.7 8.601.8 86C.3 7.741.5 9.152.9
1957 June 3161 |1 18,975.2 18,329.7 9.621.3 ' 7129 8,908.4 9.353.9 1,584.0 | 4,783.1 [18,230.3 9.580.1 712.9 8,867.2 8,650.2
Qct, 314 i 19.817.6 | 18.111.0 9.610.5 713.9 8,896.6 10.207.1 1.745.5 5.008.9 18.018.2 9,565.4 713.9 8.851.5 8.452.8
Nov 314 ‘ 19.858.4 | 18,153.0 9.646.7 ! 719.6 8.927.1 10.211.7 1.804.6 5.073.4 18.015.5 9.551.5 719.6 8.831.9 8.464.0
Dec. 313 l 20.001.5 i 18.634.9 9,340.4 768.2 8.572.2 10.661.1 1.867.1 5,078.5 18.542.3 9,286.9 768.2 8.518.7 9.255.4
1958 Jan. 313 20.030.2 18.221.2 9.468.4 758.6 8.709.8 10.561.8 1.909.1 5.128.5 18,136.8 9.419.5 758.6 8.660.9 8.717.3
Big Banks ©) +)
1953 Dec. 9 ‘ 7.260.6 ‘ 7,208.7 ! 3.672.1 ) 440.4 | 3.231.7 3.588.5 353.7 900.9 7.202.5 | 3,666.9 440.4 3,226.5 | 3,535.6
1954 Dec. 9 i 8,485.2 8,451.6 ! 4,057.3 468.0 | 3,589.3 4.427.9 515.4 1,132.3 8,438.9 4,045.4 468.0 3,577.4 4,393.5
1955 Dec 9 9.397.5 ] 9,391.9 4,222.1 492.1 3,730.0 5,175.4 687.9 1,122.8 9.383.6 4,215.1 492.1 3.723.0 5.168.5
1956 Dec. 9 9,929.9 9.,822.7 4,567.7 162.2 4,105.5 5.362.2 845.8 1.095.Q0 9.810.1 4,556.2 462.2 4,094.0 5,253.9
1957 June 51) | 10,509.8 | 10.151.8 5,127.4 1+ 404.9 4.722.5 5.382.4 735.4 1,053.5 ]10.133.2 5.110.7 404.9 | 4.705.8 5,022.5
Qet. 5 11.074.9 9.768.9 4,945.5 389.8 4.555.7 6.129.4 795.5 1.080.7 9.746.0 4,923.8 389.8 4.534.0 4,822.2
Nov. 5 11.028.7 9,676.4 4.894.0 378.7 4.515.3 6,134.7 874.2 1.085.0 9.652.7 4.871.9 378.7 4.493.2 4.780.8
Dec. 5 l 11.050.3 9.933.9 4.751.4 390.3 4.361.1 ] 6.298.9 939.3 1.041.6 9.905.7 4.725.1 390.3 4.334.8 5.180.6
1958 Jan 5 11.138.7 9.726.7 4,866.5 394.6 4.471.9 6,272.2 950.2 1.048.0 9.697.0 4.838.6 394.6 4.444.0 4.858.4
State, Regional and Local Banks +)
1953 Dec. 68 j 3,868.5 3.791.3 2,091.1 203.5 1.887.6 1,777 .4 471.2 1,262.5 3,753.7 | 2,062.0 203.5 t 1.858.5 1.691.7
1954 Dec. 72 | 4,539.0 4.467.5 2.528.5 201.2 2,327.3 2,010.7 478.1 1,889.9 4,417.3 2.488.6 201.2 2,287.4 1,928.7
1955 Dec. 75 [ 5,177.1 5.112.5 2.764.7 262.1 2.502.6 2,412.4 469.7 2,602.3 5,059.2 | 2.740.0 262.1 ‘ 2,477.9 2,319.2
1956 Dec. 78 H 5.376.0 5.329.0 2.759.5 196.3 2.563.2 | 2.616.5 566.5 3,226.0 5.291.9 2.737.9 196.3 | 2,541.6 2.554.0
1957 June 77 5.767.9 5.491.3 3,107.3 143.5 2,963.8 | 2.,660.6 629.3 3.,376.5 5.446.8 3.083.5 143.5 2.940.0 2.363.3
ct., 77 6.028.0 5.,647.5 3.227.4 140.0 3.087.4 ‘ 2.800.6 670.3 3.564.6 5.602.0 | 3,206.6 140.0 3.066.6 2,395.4
ov. 77 6.079.0 5.739.2 3,270.1 155.5 3,114.6 | 2.808.9 654.5 3.628.0 5.646.6 | 3.201.0 155.5 3.045.5 2.445.6
Dec, 77 { 6.034.4 5.804.3 3.116.0 176.3 2,939.7 | 2.918.4 654.9 3.683.6 5.761.6 3.097.2 176.3 ] 2.920.9 2.664.4
1958 Jan. 77 1 6.068.9 5.686.7 3.139.1 173.5 2,965.6 ¢+ 2.929.8 678.6 3.728.2 5.647.8 ! 3.121.6 173.5 2.948.1 2.526.2
Private Bankers +)
1953 Dec. 205 1‘ 1,732.8 1,723.5 | 885.3 196.8 688.5 847.5 ! 86.1 161.6 1.723.3 | 885.1 196.8 688.3 838.2
1954 Dec 202 ' 1,836.7 1,829.7 i 913.2 183.4 729.8 923.5 } 89.7 204.3 1,828.8 912.3 183.4 728.9 916.5 ‘
1955 Dec. 203 i 2,072.5 2,067.7 | 980.5 175.9 804.6 1,092.0 103.5 240.8 2.,065.2 | 978.0 175.9 802.1 1.087.2
1956 Dec, 2129) || 228205 2.273.4 ’ 1.137.2 178.1 9591 | 19457 | 132 238.9 | 2,2692 | 1,133.0 178.1 954.9 1,136 |
1957 June 210 2.254.0 2.243.3 | 1.180.5 145.2 1.035.3 1.073.5 ! 135.9 235.6 2.242.7 | 1.179.9 145.2 1.034.7 1.062.8
Qct. 208 2,279.1 2.259.1 | 1.238.7 162.4 1.076.3 1.040.4 | 181.6 242.6 2256.6 1.236.2 162.4 1.073.8 1.020.4 ‘
Nov 208 ‘ 2,323.9 | 2.310.8 ‘ 1.283.5 165.9 1.117.48 1.040.4 ‘ 179.9 238.7 2.306.8 | 1.279.5 165.9 1.113.6 1.027.3 |
Dec. 207 \‘ 2,474.8 | 2.457.8 | 1.267.3 } 177.4 1.089.9 ! 1,207.5 180.3 | 233.4 2.449.4 z 1,258.9 177.4 | 1.081.5 1.190.5
1958 Jan. 205 | 2.389.0 | 2.374.3 1.246.3 | 164.2 + 1.082.1 ! 1.142.7 | 191.4 | 231.3 2.370.9 1.242.9 164.2 | 1.078.7 1.128.0 |
Specialised Commercial Banks *) i
|
1953 Dec. 35 | 359.3 359.2 | 195.5 3.7 | 1518 163.8 | 51.2 61.2 346.2 | 195.2 43.7 151.5 151.0 |
1954 Dec. 241) ! 328.2 328.2 163.2 29.2 ! 134.0 1653 30.5 36.8 316.2 163.1 29.2 I 133.9 153.1 |
1955 Dec. 26 386.4 386.4 ‘ 168.9 34.1 | 134.8 217.5 51.8 95.1 362.1 168.9 34.1 134.8 193.2 |
1956 Dec. 25 401.2 401.1 ‘ 175.2 23.7 ! 151.5 226.0 ! 58.3 115.9 384.5 174.7 23.7 151.0 209.8 |
1957 Juue 24 443.5 443.3 | 206.1 19.3 | 186.8 237.4 83.4 117.5 407.6 206.0 19.3 186.7 201.6
Qect. 24 i 435.6 435.5 | 198.9 | 21.7 | 177.2 236.7 . 98.1 121.0 413.6 198.8 21.7 177.1 214.8
ov. 24 | 426.8 426.6 199.1 19.5 | 179.6 227.7 i 96.0 121.7 409.4 199.1 19.5 179.6 210.3
Dec. 24 ! 442,0 438.9 205.7 ! 24.2 | 181.5 I 236.3 ! 92.6 119.9 425.6 205.7 24.2 | 181.5 219.9
1958 Jan, 26 | 433.6 433.5 216.5 26.3 | 190.2 217.1 88.9 121.0 421.1 216.4 26,3 ¢ 190.1 204.7
*) Short-term lendings: less than six months; medium-term lendings: six months to less than four years; long-term lendings: four years and over. — The classification of lendings
subsequent corrections. —1) Overall statistics collected from the credit institutions in the Federal Republic (West Berlin figures not included). — Cf. note 1), first page of Table IlIB1. —
number of institutions, alterations are explained by separate notes. — ) Partial amounts of the balance-sheet items “Debtors” and “Transitory Credits’’. — ) Balance-sheet item
extension to all instalment credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-
credit cooperatives” obligation to render returns. Cf. footnote 7) to sub-group “Agricultural Credit Cooperatives”. — #) Including statistical decrease due to elimination of tramsitory
public authorities about DM 42 million; long-term lendings to credit imstitutien: about DM 7 millien). — %) Containing statistical decrease due to elimination of transitory credits

immediately comparable with previous month because of statistical change. — !} Decrcase owing to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. — %) Containing
DM 4 million. — ) Transfer of some institutions to the group of State, Regional and Local Banks, — ©) Deutsche Bank A.G., Dresdner Bank A.G., and Commerzbank group. —
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Instituti 111, Credit Institutions
nstitutions A. Lendings, Security Holdings, Deposits
Holdings, Deposits

Long-term Lendings *)

of DM)
Customers ’ Lendings to Public Authorities Bank-to-Bank Credits
| Short-term Lendings Short-term Lendings
Total ‘ ‘ Debtors End of
| Medijum- Long- °“a ‘ girlel:‘:ﬁ Medium-| Long- Medium-|  Long- Y::’
i term term including | excluding | term term Credits term term
i Lendings | Lendings ) | Debtore Discount _ Non- |1 endings | Lendinge in  |Discounc|Lendings| Lendings Month
! B) ! B Treasury Bills i {Cash interest- 1) B3} Total Accept- | ¢ 3) )
‘ f and Non-interest- | Advances)| CTedits | bearing usrent | Credits
| -2 Total ance | Account
; bearing Treasury Bonds Treasury Credits d
i . Bonds an
| ! . other
‘ 1\ ‘ | Credits
I
I
All Banking Groups?)
i 412.0 295.5 295.5 51.5 244.0 . 61.3 1,098.6 364.2 . 4 734.4 42.9 1948
i 2,245.8 834.0 558.1 438.1 120.0 275.9 391.3 1,618.3 609.7 23.2 586.5 | 1,008.6 306.0 1949
: 929.4 | 5,354.8 927.7 405.8 283.7 122.1 521.9§ 117.1 861.9 1,898.1 789.4 19.5 769.9 | 1,108.7 | 116.4 2.198.9 1950
© 1.435.4 { 8.259.3 1.360.4 433.3 312.7 120.6 927.1 1 182.4 1.477.4 2,192.2 780.7 15.2 765.5 | 1.411.5 | 193.4 2.997.9 1951
i 1,923.6 11.556.7 1.416.0 388.0 355.8 32.2 1,028.0 | 336.6 2,163.2 2,743.4 817.2 10.3 806.9 | 1,926.2 | 372.6 4,169.9 1952
I 3.076.2 15.948.7 1,436.5 310.2 268.8 41.4 1.126.3 | 506.0 3,223.0 2,725.5 1,186.7 24.6 1.162.1 1 1,538.8 { 391.2 5,360.3 1953
3,800.8 21,539.7 1,365.3 316.4 L 27R.2 38.2 1,048.9 | 430.7 4,879.9 2.842.1 1.214.9 36.1 1,178.8 | 1.627.2 | 697.6 7.218.9 1954
4.615.2 28.781.8 1,497.2 323.2 N 256.0 67.2 1.174.0 | 361.4 7.060.3 3.399.4 1,444.4 47 .4 1,397.0 | 1,955.0 | 640.2 9,232.9 1955
5.559.1 34,324.8 8) 2.140.0 431.8 362.2 69.6 1,708.2 | 383.8 8,680.0 8)| 3,223.5 1.542.0 56.2 1,485.3 | 1,681.5 | 577.1 10.816.6 8) 1956
5,496.6 34,690.6 3,366.9 547.0 463.1 83.9 2,819.9 | 394.3 8.486.3 M) 2,937.0 1.431.4 51.9 1,379.5 | 1,505.6 | 560.4 10.835.8 | Jan. 1957
5,505.0 35,114.3 3.328.5 523.4 432.1 91.3 2,805.1 | 400.8 8,593.0 2,929.2 1,392.8 56.0 1.336.8 | 1,536.4 | 640.5 11,069.8 Feb.
i 5,270.8 35.,391.0 3,401.5 540.6 437.4 103.2 2.860.9 | 396.3 8.,742.9 2.962.7 1.445.0 64.4 1.380.6 | 1,517.7 | 588.6 11,260.6 March
5,285.8  35,754.8 3.823.1 | 476.6 ‘ 365.9 1107 | 3,346.5 | 394.2 | 8.835.8%)| 2,849.6 | 1.407.8 715 | 1.336.3 | 1.441.8 | 511.0 |11.431.7 | April
i 5.293.2 36,238.3 4,446.1 565.9 | 444.9 121.0 3.880.2 | 410.6 8,850.2 3,009.5 1.483.4 77.8 1.405.6 | 1.526.1 | 541.5 11.484.7 May
i 5.401.1 36,405.3 4,346.1 595.5 | 468.3 127.2 3.750.6 | 423.2 8.878.3 3.062.8 1.596.8 82.3 1,514.5 | 1.466.0 | 585.6 11.604.8 Tune
, 5,354.5 36.923.5 5.296.8 543.6 | 408.4 135.2 4,753.2 | 459.6 8.934.4 2.,757.2 1.341.6 74.7 1,266.9 1.415.6 | 618.6 11.590.232)) July
' 5.,434.3 37.463.2 6,673.1 | 457.2 | 367.8 89.4 6,215.9 ¢ 490.0 9,016.7 2,570.1 1.257.6 67.3 1,190.3 1.312.5 606.8 11.780.9 Aug.
i 5.559.8 38.025.9 6.553.2 554.2 i 454.5 99.7 5.999.0 © 544.5 9.091.8 2,732.9 1.320.7 66.4 1.254.3 ;. 1.412.2 600.2 12,009.1 Sep.
I 5,512.2 38.481.2 7.056.9 577.3 J 464.7 112.6 6.479.6 | 564.8 9.276.9 2.542.0 1.312.0 69.2 1.242.8 | 1,230.0 592.0 12.189.3 Qct.
i 5.662.3 38.944.3 7.288.1 619.3 i 510.3 109.0 6.668.8 | 553.8 9.461.9 2.645.9 1.418.9 72.1 1.346.8 | 1.227.0 5923 12.280.1 Nov.
} 5.772.7 39,573.3 6,227.3 608.7 I 513.2 95.5 5,618.6 | 607.6 9.761.2 2,934.1 1.512.9 85.2 1.427.7 | 1,421.2 650.6 12.479.1 Dec.
| 5.796.0 39.989.4 7.664.6 698.9 576.0 122.9 6,965.7 | 627.5 9.921.5 2.876.4 1.453.1 80.7 1.372.4 | 1.423.3 | 686.4 12,561.4 Jan. 1958
5.824.8  40,353.2 7.710.0 | 748.3 | oo e 6.961.7 | 683.7 110,298.5 [ . .o v R B (R Feb.P)
Commercial Banks
: 872.9 2,307.9 195.5 57.0 34.8 22.2 138.5 89.3 78.3 814.4 328.3 12.2 316.1 486.1 76.0 87.6 Dec. 1953
1.063.7 3,109.9 187.8 75.8 52.8 23.0 112.0 50.0 153.4 964.2 516.3 27.7 488.6 447.9 | 107.5 85.7 Dec. 1954
1.268.3 3,833.0 163.4 88.4 34.2 54.2 75.0 44.6 228.0 1.349.8 720.8 35.9 684.9 629.0 | 123.7 100.1 Dec. 1955
1,566.1 4.346.7 234.3 70.5 37.8 32.7 163.8 37.0 329.1 1.,453.8 801.5 48.3 753.2 652.3 | 141.6 142.7 ec. 1956
1.524.4 4.464.5 744.9 99.4 41.2 58.2 645.5 59.6 318.6 1,514.3 921.6 80.6 841.0 592.7 1 138.9 124.0 June 1957
; 1.666.0 4.651.5 1.799.4 92.8 45.1 47.7 1,706.6 79.5 357.4 1,415.2 802.6 67.9 734.7 612.6 | 118.3 153.9 Oct
1.748.5 4.,688.2 1.842.9 137.5 95.2 42.3 1.705.4 56.1 385.2 1.550.3 923.5 70.8 852.7 626.8 120.3 152.0 Nov.
i 1.818.5 4,674.3 1,459.2 92.6 53.5 39.1 1.366.6 48.6 404,2 1.662.9 917.7 84.4 833.3 745.2 | 122.3 170.6 ec.
1.859.3 4.695.5 1.893.4 84.4 48.9 35.5 1.809.0 49.8 433.0 1.642.4 983.4 80.2 903.2 659.0 ' 130.2 169.8 Jan, 1958
Big Banks °) +)
334.9 896.2 58.1 6.2 5.2 1.0 51.9 18.8 4.7 449.2 198.4 7.0 191.4 250.8 42.9 58.9 Dec. 1953
: 499.2 ©1,122.0 46.3 12.7 11.9 0.8 33.6 16.2 10.3 501.9 315.8 15.5 300.3 186.1 56.6 60.2 Dec. 1954
! 673.0 1,108.0 13.9 8.3 7.0 1.3 5.6 14.9 14.8 652.4 431.4 17.2 414.2 221.0 54.4 51.8 Dec. 1955
H £39.2 1.072.5 119.3 12.6 11.5 1.1 107.2 6.6 2.5 743.1 506.9 32.2 474.7 236.2 77.2 45.2 Dec. 1956
! 720.6 1.025.1 376.6 18.6 16.7 1.9 358.0 14.8 28.4 831.3 603.2 54.2 549.0 228.1 69.8 28.7 June 1957
‘ 774.2 1,054.7 1.328.9 22.9 21.7 1.2 1.306.0 21.3 26.0 774.2 495.9 42.9 453.0 278.3 56.3 29.5 Qct
| 865.2 1.059.6 1.376.0 23.7 22.1 1.6 1.352.3 9.0 25.4 843.4 592.5 44.6 547.9 250.9 54.6 27.6 Nov.
i 932.1 1.012.2 1,144.6 28.2 26.3 1.9 1.116.4 7.2 29.4 849.3 595.7 51.0 5447 253.6 55.5 42.5 | Dec.
942.6 1.018.4 1.441.7 ¢ 29.7 27.9 1.8 1.412.0 7.6 29.6 862.5 635.3 43.1 592.2 227.2 57.7 42.3 : Jan. 1958
State, Regional and Local Banks +)
403.1 1,190.3 114.8 37.6 29.1 8.5 77.2 68.1 72.2 280.0 95.6 2.0 93.6 184.4 28.5 15.1 | Dec. 1953
445.9 1.747.7 ! 121.7 50.2 39.9 10.3 71.5 32.2 142.2 365.9 154.1 10.4 143.7 211.8 45.1 21.8 Deec. 1954
; 442.2 2,390.1 ! 117.9 53.3 24.7 28.6 64.6 27.5 212.2 585.1 246.5 14.6 231.9 338.6 60.6 41.4 Dec. 1955
| 538.8 2,922.9 | 84.1 37.1 21.6 15.5 47.0 27.7 303.1 586.0 248.7 12.2 236.5 337.3 58,8 90.7 Dec. 1956
1 587.2 3,090.6 | 321.1 44.5 23.8 20.7 276.6 42.1 285.9 548.3 266.1 19.2 246.9 282.2 62.4 88.5 June 1957
619.1 3,237.4 [ 426.0 45.5 20.8 24.7 380.5 51.2 327.2 515.2 249.5 20.2 229.3 265.7 54.4 117.7 | Oct.
615.0 3,272.4 432.4 92.6 69.1 23.5 339.8 39.5 355.6 559.6 266.3 20.9 245.4 293.3 57.1 117.8 | Nov.
618.6 3.312.9 [ 272.8 42.7 18.8 239 230.1 36.3 370.7 668.8 266,2 28.6 237.6 402.6 60.4 121.7 Dec.
640.7 3.328.9 421.1 38.9 17.5 21.4 382.2 37.9 399.3 634.5 288.0 33.3 254.7 346.5 62.6 | 121.2 | Jan. 1958
1 Private Bankers +)
i
85.2 161.3 9.5 0.2 0.2 0.0 9.3 \ 0.9 0.3 70.0 30.2 1.6 28.6 39.8 3.1 1.3 Dec. 1953
881 203.5 7.9 0.9 0.9 -— 7.0 1.6 Q.8 82.7 46.3 1.7 44.6 36.4 5.6 2.2 Dec. 1954
101.9 239.8 7.3 2.5 2.5 — 4.8‘ 1.6 1.0 92.3 42.8 4.1 38.7 49.5 8.2 2.8 Dec. 1955
129.8 286.0 13.7 4.2 4.2 —_ 9.5 2.7 2.9 101.2 45.9 3.9 42.0 55.3 5.0 2.7 Dec., 1956
133.2 231.9 11.3 0.6 0.6 —_ 10.7 2.7 3,7 108.9 51.6 7.2 44 .4 57.3 6.2 2.8 June 1957
179.0 | 239.0 22.5 2.5 2.5 — 20.0 2.6 3.6 99.6 55.7 4.8 509 43.9 7.3 2.7 QOct.
177.2 235.1 17.1 4.0 4,0 —_ 13.1 2.7 3.6 117.1 63.1 5.3 57.8 54.0 8.3 2.6 Nov.
180.1 | 229.8 25.4 8.4 8.4 —_ 17.0 0.2 3.6 l 117.2 54.7 4.8 49.9 62.5 6.1 2.3 Dec.
191.2 227.7 18.1 3.4 3.4 0.0 14.7 0.2 3.6 120.0 58.0 3.8 54.2 62.0 9.1 2.3 ‘ Jan. 1958
Specialised Commercial Banks +)
49.7 60.1 13.1 13.0 0.3 12.7 0.1 1.5 1.1 15.2 4.1 1.6 “ 2.5 11.1 1.5 12.3 Dec. 1953
30.5 35.8 i2.0 12.0 0.1 11.9 -_— — —_ 13.7 0.1 — 0.1 13.6 0.2 1.5 Dec. 1954
H 51.2 95.1 24.3 24.3 0.0 24.3 —_ 0.6 0.0 20.0 0.1 -— 0.1 19.9 0.5 4.1 Dec. 1955
58.3 115.3 16.7 16.6 0.5 16.1 0.1 0.0 0.6 23.5 0.0 — 0.0 23.5 0.6 4.1 Dec. 1956
83.4 116.9 35.9 35.7 0.1 35.6 0.2 0.0 0.6 25.8 0.7 - 0.7 25.1 0.5 4.0 June 1957
93.7 120.4 22.0 21.9 0.1 21.8 0.1 4.4 0.6 26.2 1.5 — 1.5 § 24.7 0.3 4.0 QOct.
91.1 121.1 17.4 17.2 0.0 17.2 0.2 4.9 0.6 30.2 1.6 —_ 1.6 | 28.6 0.3 4.0 Nov.
87.7 119.4 16.4 | 13.3 0.0 13.3 3.1 ¢ 4.9 0.5 27.6 1.1 _— 1.1 26.5 | 0.3 4,1 Dec.
84.8 120.5 125 1 12.4 0.1 12.3 01! 4.1 0.5 25.4 2.1 —_ 21! 23.3 0.8 4.0 | Jan, 1958
is based on the period agreed with the customer, not on the period still to run as from the date of the return. — Alterations as compared with previously published figures are due to
?) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable
“Long-term Lendings” (secured by real estate, based on communal security, and others), and partial amount of balance-sheet item “Transitory Credits*. — 5) Increase due to
group “Specialised Commercial Banks”. — °) Increase due to re-defining, in October 1951, of the obligation to render returns, — 7) Decrease due to alteration of the agricultural
credits (long-term lendings to non-bank customers about DM 560 million; long-term lendings to business and private customers about DM 518 million; long-term lendings to
(long-term lendings to mon-bank customers and to public authorities about DM 254 million each; long-term lendings to credit institutions about DM 12 millien). — 1) Not
statistical decrease of about DM 146 million. — 15) The private bankers’ institutions newly included (January 1956) in the statistics have an aggregate balance-sheet total of roughly

+) Sub-group of “Commercial Banks“. — P) Provisional figures.

39



1. Credit lustitutions
A. Lendings, Security Holdings, Deposits

1. Short, Medium and

(In millions

Lendings to Non-bank Customers Lendings to Business and Private Customers
- i :
Short-term Lendings Short-term Lendings ! 3
Number || —— I
of ] Debt. Discount Debtors
Report- ebtors iscoun ebtol
ff:nﬁf ing Total ‘ Credits, | Medium- | Long- Medium- | Long-
Institu- || including | excluding Credits gi"ﬁ:s:l'g L te;;n L te;;n Credits L tedrlm L udr’n
tions . in 1 endings endings in Discount endings | Lendings
5} an?ﬁ::gﬂi’:i:t, i Accept- , Current |  Non- bl 4 Total Accept- | Current | Credits D] 9
bearing Treasury Bendl‘ Total ance  Account 1{:‘"?“‘ Total ance |Account
g i Credits and caring ! Credits | and
| ; | other Tf"‘s‘" other
| ; ! . Credita | Bonds Credits
Central Giro Institutions
1953 Dec. i1 1,761.2 1.195.4 528.3 19.2 509.1 1,232.9 759.8 | 2,753.2 | 1,147.4 486.4 19.2 467.2 661.0 464.8 1.569.2
1954 Dec. 11 1.819.8 1,263.3 612,5 23.5 589.0 1,207.3 754.3 4.311.8 1.210.6 565.9 23.5 542.4 644.7 527.9 2,646.5
1955 Dec. 11 1.610.8 1,250.1 592,1 22.6 569.5 1,018.7 607.4 6,247.6 1,215.5 564.0 22.6 541.4 651.5 465.0 3.883.7
1956 Dec. 11 1,959.6 1.385.0 662.3 29.9 632.4 1.297.3 679.3 7.059.1%)| 1,348.3 632.2 2.9 602.3 716.1 513.3 | 4.269.0%
1957 June 11 2.749.1 1.317.7 659.3 | 27.4 631.9 | 2,089.8 678.3 | 7.566.3 | 1.252.6 607.5 27.4 580.1 645.1 539.4 | 4.581.7
Oct. 11 3.335.3 1,363.2 585.7 | 21.4 564.3 | 2.749.6 762.9 | 8.143.9 } 1.322.5 554.0 21.4 532.6 768.5 588.2 | 4.971.6
Nov. 11 3.439.0 | 1.426.4 604.6 | 33.6 571.0 | 2.834.4 770.9 | 8.270.1 | 1.387.9 573.8 33.6 540.2 814.1 597.6 | 5.041.0
Dee 11 3.528.8 1.567.1 634.1 3.1 596.0 2.894.7 844.1 B.456.7 1.527.2 600.7 38.1 562.6 926.5 624.6 5.169.8
1958 Jan, 11 3.665.9 1.447.6 592.9 35.8 557.1 | 3.073.0 863.2 | 8.612.0 | 1,406.2 560.2 35.8 524.5 845.9 638.4 | 5,269.8
Savings Banks
1953 Dec. 866 3,465.0 3,411.6 2,424.0 20.3 2,403.7 1,041.0 1,002.6 4,576.5 | 3,344.3 2,361.0 20.3 2.340.7 983.3 895.5 3,911.2
1954 Dec. 862 4,146.2 4,093.4 2,890.9 17.7 2,873.2 1.255.3 1,242.6 6.602.7 4,029.7 2,830.6 17.6 2,813.0 1.199.1 1,105.8 5.652.6
1955 Dec 857 4,556.4 4,489.9 3,115.9 201 3,095.8 1,440.5 1,491.1 9.092.7 4,421.1 3,053.1 201 3,033.0 1,368.0 1.359.9 ; 7.791.8
1956 Dec 857 4.,679.3 4,586.0 | 3,181.1 15.3 | 3,165.8 | 1,498.2 1,519.2 | 11.240.8 | 4.477.6 | 3,078.1 15.3 | 3.062.61 1.399.5 |1.380.1 | 9.477.9
1957 June 857 4.987.4 | 4.836.4 | 3.411.4 11.2 | 3.400.2 | 1,576.0 1.534.0 | 11,986.7 | 4.761.3 [ 3,343.4 11.2 |3.3322| 1.4179 | 1.369.0 110.082.8
ct, 856 4,823.6 4.663.6 3.269.1 13.3 3,255.8 1.554.5 1.654.5 12.550.0 4,590.5 3.201.7 13.3 3,188.4 1.388.8 1,408.8 (10.524.0
Nov. 856 4.846.4 4,680.9 | 3.316.1 12.6 | 3.303.5 | 1.530.3 1.691.3 | 12.694.6 | 4.620.2 | 3.251.9 12.6 | 3.239.3 | 1.368.3 | 1.428.9 |10.647.8
Dec. 856 4,735.4 4.586.7 3.212.4 11.8 3.200.6 1.523.0 1,723.4 12,876.6 4,506.1 3.137.5 11.8 3,125.7 1.368.6 1.447.5 10.774.0
1958 Jan. 855 4,785.5 4.633.0 | 3.278.5 12.2 13,2663 | 1.507.0 1.731.3 113.022.9 | 4.555.8 | 3.206.7 12,2 319451 1.349.1 |1.441.7 '10.868.8
Central Institutionsof Credit Cooperatives™)
1953 Dec. 17 477.7 477.7 270.6 | 100.6 170.0 207.1 203 | 65.0 | 477.6 270.5 | 100.6 169.9 207.1 20.1 64.9
1954 Dec 17 528.1 527.0 295.6 87.4 208.2 232.5 25.4 | 113.8 | 526.8 295.4 87.4 208.0 231.4 25.4 113.2
1955 Dec, 17 596.4 581.4 330.3 91.0 239.3 266.1 31.0 164 | 581.0 329.9 91.0 238.9 251.1 30.2 164.2
1956 Dec 17 605.9 598.7 362.3 52.0 310.3 243.6 28.5 198.1 597.6 361.2 52.0 309.2 236.4 28.4 197.6
1957 June 17 470.7 440.7 198.1 | 22.3 175.8 272.6 37.1 211.2 | 4389 196.3 22.3 174.0 242.6 36.5 210.2
ct 17 548.9 528.8 312.5 24.6 287.9 236.4 47.6 225.6 l 527.4 311.1 24.6 286.5 216.3 47.0 224.7
Nov 17 558.0 539.9 333.3 25.8 307.5 224.7 53.4 225.3 | 5385 331.9 25.8 306.1 206.6 52.8 224.4
Dec 17 610.,5 573.9 364.4 35.4 329.0 246.1 53.9 221.1 573.0 363.5 35.4 328.1 209.5 53.3 220.2
1958 Jan, 17 596.9 547.3 331.7 35.2 296.5 265.2 57.1 229.4 ' 546.2 330.6 35.2 295.4 215.6 56.5 228.5
Central Institutions of Industrial Credit Cooperatives
1953 Dec. 5 28.0 28.0 17.6 0.2 17.4 10.4 5.8 ! 1.4 27.9 17.5 0.2 17.3 104 5.8 1.4
1954 Dec. 5 34.3 33.2 19.4 — 19.4 14.9 5.2 | 3.9 33.0 19.2 — 19.2 13.8 5.2 3.9
1955 Dec. 5 51.5 36.5 22.8 —_ 22.8 28.7 8.6 8.8 36.3 22.6 — 22.6 13.7 8.6 8.7
1956 Dec. 5 51.5 44.3 27.6 -— 27.6 23.9 12.2 12.1 | 43.8 7.1 -_— 27.1 16.7 12.1 12.1
1957 June 5 75.7 48.7 32.4 - 32.4 43.3 11.4 12.3 | 48.1 31.8 - 31.8 16.3 10.8 12.3
ct. 5 70.0 50.9 35.5 1.9 33.6 34.5 15.2 12.8 50.5 35.1 1.9 33.2 15.4 14.6 12.8
Nov. 5 68.1 51.0 340 — 34.0 34.1 16.1 12.8 | 50.6 33.6 -— 33.6 17.0 15.6 12.7
Dec. 5 77.7 47.6 29.9 —_ 29.9 47.8 16.3 ! 13.1 \ 47.2 29.5 —_ 29.5 17.7 15.7 13.0
1958 Jan. 5 89.5 46.4 30.2 _ 30.2 59.3 15.7 ! 14.5 46.0 29.8 — 29.8 16.2 15.1 14.4
Central Institutions of Agricultural Credit Cooperatives
1953 Dec. 12 449.6 449.6 252.9 100.4 152.5 196.7 14.5 63.6 449.6 252.9 100.4 152.5 196.7 14.3 63.5
1954 Dec. 12 493.8 493.8 276.2 87.4 188.8 217.6 20.2 109.9 | = 493.8 276.2 87.4 188.8 217.6 20.2 109.3
1955 Dec. 12 544.9 544.9 307.5 91.0 216.5 237.4 22.4 | 155.8 544.7 307.3 91.0 216.3 237.4 21.6 155.4
1956 Dec. 12 554.4 554.4 334.7 52.0 282.7 219.7 16.3 186.0 553.8 334.1 52.0 282.1 219.7 16.3 185.5
1957 June 12 395.0 392.0 165.7 22.3 143.4 229.3 25.7 198.9 390.8 164.5 22.3 142.2 226.3 25.7 197.9
Qct. 12 478.9 477.9 277.0 22.7 254.3 201.9 32.4 212.8 476.9 276.0 22.7 253.3 200.9 32.4 211,9
Nov. 12 489.9 488.9 299.3 25.8 273.5 190.6 37.3 212.5 487.9 298.3 25.8 272.5 189.6 37.2 211.7
Dec. 12 532.8 526.3 334.5 35.4 299.1 198.3 37.6 208.0 525.8 334.0 35.4 298.6 191.8 37.6 207.2
1958 Jan. 12 507.4 500.9 301.5 35.2 266.3 205.9 41.4 214.9 500.2 300.8 35.2 265.6 199.4 41.4 214.1
Credit Cooperatives ™)
1953 Dec. 2,358 ,188.6 2,186.8 1.593.2 35.5 1.557.7 595.4 272.9 1 395.0 2,185.0 1,591.9 35.5 1.556.4 593.1 264.2 391.5
1954 Dec. 2,354 2.621.6 2,620.8 1.961.9 27.6 1,934.3 659.7 335.0 | 637.6 2.618.6 1,960.3 27.6 1.932.7 658.3 328.7 626.1
1955 Dec. 2,1797) 2,926.5 2,925.8 2,200.2 22.% 2.177.7 726.3 426.1 B81.6 2,923.7 2.198.7 22.5 2,176.2 725.0 421.8 859.9
1956 Dec. | 2.177 3,218.8 3,214.4 | 2.,473.0 20.9 | 2.452.1 745.8 464.5 | 1,105.5 | 3,211.2 | 2,470.5 20.9 | 2.449.6 740.7 460.8 | 1.067.7
1957 June 2.179 3,508.0 3,503.2 2.,728.4 19.0 2,709.4 779.6 484.3 1.234.8 3,499.4 2.725.4 19.0 2,706.4 774.0 476.6 1.190.4
ct. | 2.179 3,476.3 3.467.6 | 2.711.6 19.1 | 2.692.5 764.7 4982 | 1.326.6 | 3.463.0 | 2.707.7 19.1 | 2.688.6 755.3 439.2 | 1.281.0
ov. | 2.180 3,500.5 3.491.8 | 2.745.4 18.7 | 2.726.7 755.1 504.5 | 1.342.7 | 3.487.1| 2.741.5 18.7 | 2.722.8 745.6 495.5 | 1.296.7
Dec. 2180 3,429.7 3.421.0 2,680.3 19.1 2,661.2 749.4 501.0 1,360.9 3.416.6 2,676.8 19.1 2,657.7 739.8 491.6 1.314.6
1958 Jan. 2.180 3,499.5 3.490.7 2.754.5 20.1 2.734.4 745.0 498.9 1.378.8 3.486.3 2,750.8 20.1 2.730.7 735.5 489.8 1.332.4
Industrial Credit Cooperatives
1953 Dec, 727 1.549.8 1.548.0 1,052.4 34.0 1,018.4 497.4 167.2 257.6 1.546.2 1,051.1 34.0 1,017.1 495.1 162.5 254.1
1954 Dec 722 1.797.8 1,797.0 1,260.9 25.6 1.235.3 536.9 198.1 416.9 1,794.8 1.259.3 25.6 1,233.7 535.5 191.8 405.4
1955 Dec 730 1,971.9 1,971.2 1,382.4 20.0 1.362.4 589.5 216.6 531.4 1,969.1 1.380.9 20.0 1,360.9 588.2 212.3 509.7
1956 Dec 731 2.152.5 2.148.1 1,547.5 19.% 1,528.0 605.0 239.3 660.5 2.144.9 1,545.0 19.5 1.525.5 599.9 235.6 622.7
1957 June 733 2,327.9 2.323.1 1.715.4 17.7 1.697.7 612.5 252.4 712.7 2.319.3 1.712.4 17.7 1.694.7 606.9 244.7 668.3
ct. 733 2.348.8 2.340.1 1,734.7 18.1 1,716.6 614.1 259.9 755.8 2.335.5 1.730.8 18.1 1.712.7 604.7 250.9 710.2
Nov. 734 2.360.7 2.352.0 | 1.751.6 17.7 | 1.733.9 609.1 262.8 765.3 | 2.347.3 | 1.747.7 17.7 | 1.730.0 599.6 253.8 719.3
Dec. 734 2.295.7 2.287.0 | 1.693.9 180 | 1.675.9 601.8 263.2 774.4 © 2.282.6 | 1.690.4 18.0 | 1.672.4 592.2 253.8 728.1
1958 Jan, 734 2,341.7 2.332.9 | 1.744.4 18.9 | 1.725.5 597.3 260.9 782.6 | 2.328.5 | 1.740.7 18.9 | 1.721.8 587.8 251.8 736.2
Agricultural Credit Cooperatives %)
1953 Dec. 1.631 638.8 638.8 540.8 1.5 539.3 98.0 105.7 137.4 638.8 540.8 1.5 539.3 98.0 105.7 137.4 !
1954 Dee. 1.632 823.8 823.8 701.0 2.0 699.0 122.8 136.9 220.7 823.8 701.0 2.0 699.0 122.8 136.9 220.7 !
1955 Dec. 1,4497) 954.6 954.6 817.8 2.5 815.3 136.8 209.5 350.2 954.6 817.8 2.5 815.3 136.8 209.5 350.2
1956 Dec. | 1.446 1,066.3 1,066.3 925.5 1.4 924.1 140.8 225.2 445.0 | 1.066.3 925.5 1.4 924.1 140.8 225.2 445.0
1957 June | 1.446 1.180.1 1.180.1 1.013.0 1.3 | 1,011.7 167.1 231.8 522.2 | 1.180.1 | 1.013.0 1.3 | 1.011.7 167.1 231.8 522.2
Qct. | 1,446 1.127.5 1.127.5 976.9 1.0 975.9 150.6 238.3 570.8 | 1.127.5 976.9 1.0 975.9 150.6 238.3 570.8
Nov. | 1,446 1.139.8 1.139.8 993.8 1.0 992.8 146.0 241.7 577.4 | 1.139.8 993.8 1.0 992.8 146.0 241.7 577.4
Dee. | 1,446 1,134.0 1.134.0 986.4 1.1 985.3 147.6 237.8 586.5 | 1,134.0 986.4 1.1 985.3 147.6 237.8 586.5
1958 Jan, | 1.446 1.157.8 1.157.8 | 1.010.1 1.2} 1,008.9 147.7 238.0 596.2 ¢ 1.157.8 | 1.010.1 1.2 11,0089 147.7 238.0 596.2
") and ® to 4) see first page of Table Il A 1. — %) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table Ill A 4. — ) lncluding statistical
DM 518 million; long-term lendings to public authorities: about DM 42 million; long-term lendings to credit institutions: about DM 7 million). — 7) Decrease due to alteration

had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 De-
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1L Credit Institutions
A. Lendings, Security Holdings, Deposits

Long-term Lendings®) (cont’d)

of DM)
T
Lendings to Public Authorities Bank-to-Bank Credits
E ! ‘
i Short-term Lendings Short-term Lendings | ‘J
!
Total Debtors |
!
ota gi‘ﬁ"‘“'s Medium- | Long- Medium- Long- . El{‘dn:’;
including | excluding N' an term term Credits term term | o
Debtors | 1, . on- Lendings | Lendinge in Discount | Lendings Lendings
Treasury Bills (Cash | "gramt | interest- %) 9 Total Accept- | Cument | Coodi D) 1)
and Non-interest- Advances)| Credits bearing Total ance Account redits
bearing Treasury Bonds Treasury Credits and
Bonds other
Credits
Central Giro Institutions
613.8 48.0 41.9 6.1 565.3 295.0 1,184.0 782.7 254.8 2.1 252.7 527.9 60.7 547.3 | Dec. 1953
609.2 52.7 46.6 6.1 556.5 226.4 1.665.3 869.9 255.1 2.0 253.1 614.5 55.6 676.3 | Dec. 1954
395.3 34.6 28.1 6.5 360.7 1424 2.363.9 790.8 261.3 2.1 259.2 529.5 77.3 862.7 | Dec. 1955
611.3 36.7 30.1 6.6 574.6 166.0 | 2.790.1% 546.5 219.5 = 2195 3273 66.3 928.7% | Dec. 1956
1,496.5 65.1 51.8 13.3 1.431.4 138.9 2,984.6 434.9 176.5 0.0 176.5 258.4 97.4 1.017.2 | June 1957
2,012.3 40.7 31.7 9.0 1.972.1 1747 3.172.3 284.3 130.4 0.5 129.9 154.4 84.7 1.084.1 | Qct.
2,051.1 38.5 30.8 7.7 2.012.6 173.3 3,220.1 288.4 130.4 0.8 129.6 158.0 84.6 1.095.5 | Naov.
2.001.6 399 334 6.5 1.961.7 2195 3,2369 318.4 129.8 0.6 1292 188.6 76.6 1.114.9 | Dec.
2.259.7 a1.4 32.6 3.8 2.218.3 22438 3.342.2 124.0 117.4 0.4 117.0 306.6 69.7 1.151.3 | Jan, 1958
Savings Banks
120.7 67.3 63.0 4.3 53.4 107.1 665.3 37.5 9.1 - 9.1 28.4 20.2 148.6 | Dec. 1953
116.5 63.7 60.3 3.4 52.8 136.8 950.1 43.0 11.4 — 11.4 31.6 31.4 230.1 | Dec. 1954
1353 68.8 62.8 6.0 66.5 131.2 1.300.9 90.6 15.5 - 15.5 75.1 413 2980 |Dec. 1953
201.7 108.4 1030 5.4 93.3 139.1 1.762.9 94.3 186 — 13.6 75.7 3573 317.3 | Dec. 1956
226.1 75.1 68.0 7.1 151.0 165.0 1.903.9 108.5 23.8 — 238 84.7 39.7 332.7 | June 1957
2331 73.1 67.4 5.7 160.0 245.7 2,026.0 118.3 20.1 — 20.1 98.2 37.5 2062 | Oct
226.2 69.7 64.2 55 156.5 262.4 2.046.8 1102 18.9 — 3.9 91.3 35.9 414.4 ov
2293 80.6 749 57 128.7 275.9 2.102.6 1100 8.0 — 8.0 92.0 40.8 4223 | Dec
229.7 77.2 71.8 5.4 1525 289.6 2.154.1 107.7 16.4 — 16.4 91.3 4007 4271 |Jan.’ 1958
Central Institutionsof Credit Cooperatives+)
0.1 0.1 0.1 - 0.0 0.2 0.1 581.0 290.7 3.1 287.6 290.3 27.9 136.5 | Dec. 1953
1.3 0.2 0.2 —_ 1.1 — 0.6 614.2 305.8 6.5 2993 308.4 53.6 213.0 | Dec. 1954
15.4 0.4 0.4 - 15.0 0.8 0.5 588.0 306.4 7.3 299.1 281.6 452 3442 | Dec. 1953
8.3 1.1 11 - 7.2 01 0.5 561.4 309.8 7.3 302.5 251.6 39.8 3245 | Dec. 1956
31.8 1.8 1.8 —_ 30.0 0.6 1.0 623.7 354.8 1.7 353.1 268.9 35.5 478.2  |June 1957
215 1.4 1.4 —_ 20.1 0.6 0.9 434.8 230.0 0.3 229.2 204.8 38.9 541.3 | Ot
195 1.4 1.4 — 18.1 0.6 0.9 4232 231.9 0.6 231.3 191.3 37.4 5422 | Nov
375 0.9 0.9 — 36.6 0.6 0.9 420.6 231.8 0.2 2316 188.8 36.5 546.0 | Dec.
50.7 11 11 - 4926 0.6 0.9 400.3 2181 0.1 218.0 182.2 373 557.8 | Jan, 1958
Central Institutions of Industrial Credit Cooperatives
0.1 0.1 0.1 —_ — — - 3342 130.8 - 130.8 203.4 3.6 62.2  [Dec. 1953
1.3 0.2 0.2 — 1.1 - — 3347 1287 — 1287 206.0 15.5 102.3 | Dec. 1954
15.2 0.2 0.2 —_ 15.0 — 0.1 307.7 125.4 - 125.4 182.3 7.5 162.2 | Dec. 1955
7.7 0.5 0.5 — 7.2 0.1 0.0 2795 124.0 — 124.0 155.5 §.8 198.4 |Dec. 1956
27.6 0.6 0.6 - 27.0 0.6 0.0 290.5 138.4 — 135.4 152.1 8.3 212.2  |June 1957
19.5 0.4 0.4 — 191 0.6 0.0 230.1 102.0 0.3 1017 128.1 3.6 2382 | Oct.
175 0.4 0.4 — 17.1 0.5 0.1 227.9 105.3 = 105.3 226 3.8 250.4 | Nov
30.5 0.4 0.4 - 30.1 0.6 01 227.3 110.3 — 110.3 1170 33 2413 | Dec.
4335 0.4 0.4 - 43.1 0.6 o1 2202 109.4 — 109.4 i10.8 2.8 2483 |lan. 1958
Central Institutions of Agricultural Credit Cooperatives
0.0 — — - 0.0 0.2 o1 246.9 160.0 3.1 156.9 6.9 24.3 74.3 | Dec. 1953
0.0 0.0 0.0 - 0.0 = 0.6 279.5 177.1 6.5 170.6 102.4 381 110.7 | Dec. 1954
02 0.2 0.2 - 0.0 0.8 0.4 280.3 1510 7.3 17317 99.3 37.7 182.1 | Dec. 1955
0.6 0.6 0.6 — — oo 0.5 281.9 185.8 7.3 178.5 96.1 31.0 2261 | Dec, 1956
4.2 1.2 1.2 - 3.0 0.0 1.0 333.2 216.4 1.7 2147 116.8 27.2 266.0 | June 1957
2.0 1.0 1.0 - 1.0 0.0 0.9 204.7 128.0 0.5 127.5 76.7 353 303.1 | Oct
2.0 1.0 1.0 — 1.0 0.1 0.8 195.3 126.6 0.6 126.0 68.7 336 301.8 | Nov
7.0 0.5 0.5 — 6.5 0.0 0.3 193.3 121.5 0.2 121.3 71.8 33,2 3047 | Dec.
7.2 0.7 0.7 —_ 6.5 0.0 0.8 180.1 108.7 o1 108.6 71.4 337 309.5 | Jan. 1958
Credit Cooperatives™)
3.6 1.8 1.3 0.5 1.8 4.7 3.5 13.0 3.7 — 3.7 9.3 1.4 0.2 |Dec. 1953
3.0 22 1.6 0.6 0.8 6.3 115 16.8 433 - 4.3 123 4.3 0.3 |Dee. 1954
2.8 21 1.5 0.6 0.7 4.3 217 215 5.0 — 5.0 16.5 2.4 0.3 |Dec. 1955
7.6 3.2 235 0.7 4.4 3.7 37.8 8.2 5.5 — 5.5 2.7 3.4 05 | Dec. 1956
1 8.6 3.8 3.0 0.8 4.8 7.7 44.4 8.5 6.1 — 6.1 2.4 1.4 23 |June 1957
13.3 4.6 3.9 0.7 8.7 9.0 45.6 3.4 5.4 - 5.4 3.0 15 1.1 | Oct.
13.4 4.7 3.9 0.8 3.7 9.0 46.0 2.0 5.3 — 5.3 2.7 1.4 10 | Nov.
1311 4.4 3.5 0.9 8.7 9.4 46.3 9.3 6.8 — 6.8 25 1.3 1.2 | Dec.
[ 132 4.4 3.7 0.7 8.8 9.1 46.4 9.7 6.7 - 6.7 3.0 15 12 |Jan" 1958
Industrial Credit Cooperatives
3.6 1.8 1.3 0.5 1.8 4.7 3.5 13.0 3.7 - 3.7 9.3 4.4 0.2 |Dec. 1953
3.0 22 1.6 0.6 0.8 6.3 11.5 16.8 4.3 — 4.3 1255 4.3 0.3 ec. 1954
2.3 2.1 1.5 0.6 0.7 4.3 21.7 21.5 5.0 — 5.0 6.5 214 0.3 |Dec. 1955
7.6 3.2 25 0.7 4.4 3.7 37.8 8.2 55 — 5.5 2.7 3.4 05 |Dec. 1956
8.6 3.8 3.0 0.8 4.8 7.7 44.4 8.5 6.1 - 6.1 2.4 1.4 23 |Tune 1957
13.3 4.6 3.9 0.7 8.7 9.0 45.6 8.4 5.4 — 5.4 30 1.5 1.1 | Qet,
13 4.7 3.9 0.8 8.7 9.0 46.0 8.0 5.3 - 5.3 2.7 14 1.0 {Nov
1311 4.4 35 0.9 8.7 9.4 463 9.3 6.8 — 6.8 25 1.3 1.2 | Dec.
132 4.4 3.7 0.7 5.8 9.1 464 9.7 6.7 - 6.7 30 15 12 ifan. 1953
Agricultural Credit Cooperatives®)
— — — —_ — — — — — — — —_ — — Dec. 1952
— -— — — —_ — -— — —_ — —_ — — — Dec. 1954
b - - - - — — - — — - — - - Dec. 1955
— — _ — —_ —_ — — — — — — — — Dec. 1956
—_ — — - _ — —_ —_ — — —_ —_ _— — June 1957
— — —_— — — —_— , - —_ — —_ — — — —_— Oct
— —_ - —_ - —_ —_— -— —_ —_ — _— —_ — Nov
J— —_— — - —_ —_ —_— — —_ - — —_ — — Dec.
— — —_— — —_ _ —_ —_ — — —_ — — — Jan. 1958

decrease due to elimination of transitory credits (long-term lendings to non-bank cu stomers: about DM 560 million; long-term lendings to business and private customers: about
of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which
cember 1953 was at least DM 500,000, — +) Industrial and agricultural.
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111, Credit Institutions
A. Lendings, Security Holdings, Deposits

" 1. Short, Medium and

(In millions

Lendings to Non-bank Customers Lendings to Business and Private Customers J
Short-term Lendings Short-term Lendings t
Number ! |
o Deb Di Deb ‘
Report- ebtors iscount ebtors . i
Ei‘: :’!E ing Total Credits, |Medium-| Long- Medium-|  Long- ‘
n Institu- || including | excluding Credits | Treasury | term term Credits i term term
tions in Bills and |Iendings| Lendings in Discount . Lendings Lendings ‘
2) Td"i?‘“f}' Bills Accept- | Current |  Non- ] b] Total Accept- | Current! Credits | ° A B
b and Non-interest- Total ance | Account| interest- Total ance | Account ! |
earing Treasury Bonds Credits and bearing Credits and ‘
other Ta""‘l’“’ other !
: Credits onds Credits \
j
Private and Public Mortgage Banks
1953 Dec. 47 66.3 20.9 20.8 - 20.8 45.5 80.8 5.491.6 18.7 18.6 — 18.6 0.1 73.5 4,905.2
1954 Dec. 47 55.3 25.6 25.5 - 25.5 29.3 131.9 7.786.3 23.8 33.7 — 23.7 01 | 1216 6.775.4
1955 Dec. 47 49.5 27.6 27.3 — 27.3 22.2 211.4 | 10.508.3 25.8 25.5 — 25.5 0.3 194.6 9.034.7
1956 Dec. 47 31.3 23.9 23.7 — 23.7 7.6 229.3 | 12.941.2 22.9 22.7 — 22.7 o | 21255 | 1112601
1957 June 45 38.6 32.3 32.1 — 32.1 6.5 244.8 | 13.776.4 25.0 24.8 — 24.8. 9.2 | 2263 12.083.5
ct 44 54.1 47.3 47.2 — 47.2 6.9 279.4 | 14.592.7 26.9 26.8 — 26.8 0.1 | 2590 | 12.790.4
Nov 44 58.8 52.0 51.8 — 51.8 7.0 276.5 | 14.843.2 27.2 27.0 — 27.0 0.2 | 2590 | 12.960.0
Dec. 44 35.2 28.2 28.1 - 28.1 7.1 204.2 | 15.274.6 23.7 23.6 — 23.6 0.1 187.6 | 13.242.0
1958 Jan. 44 10.3 333 33.2 — 33.2 7.1 199.6 | 15.478.0 24.3 24.2 — 24.2 0.1 183.1 | 1330322
Private Mortgage Banks )
1953 Dec. 30 34.2 11.3 11.2 - 11.2 23.0 24.0 1,856.9 9.6 9.5 — 9.5 0.1 23.1 1.636.4
1954 Dec. 30 33.6 13.2 131 - 13.1 20.5 49.7 2,953.6 11.8 11.7 — 11.7 0.1 47.5 2:420.9
1955 Dec. 30 27.2 16.5 16.2 — 16.2 11. 59.2 4,300.0 14.9 14.6 - 14.6 0.3 55.9 3,518.1
1956 Dec. 30 15.8 11.4 11.2 — 11.2 1.6 67.8 5,408 .4 10.7 10.5 — 10.3 0.2 64.3 1.546.0
1957 Tune 29 24.1 20.3 20.1 20.1 4.0 83.2 5,757.3 13.3 13.1 — 13.1 0.2 74.7 | 4.885.5
Oct 28 34.5 31.0 30.9 30.9 3.6 103.2 6.127.8 11.0 10.9 — 10.9 0.1 91.8 5.195.3
ov 28 42.6 39.1 38.9 - 38.9 3.7 100.5 6.264.5 14.7 14.5 — 14.5 0.2 91.6 5.282.0
Dec. 28 19.1 15.3 15.2 - 15.2 3.9 81.9 6.573.0 112 11.1 — 11.1 0.1 72.8 5.450.9
1958 Jan, 28 22.6 189 18.8 —_ 18.3 3.8 81.1 6.686.3 10.3 10.2 - 102 0.1 71.6 5.516.3
Public Mortgage Banks
1953 Dec. 17 32.1 9.6 9.6 - 9.6 22.5 56.8 3,634.7 9.1 9.1 —_ 9.1 - 50.4 3,268.8
1954 Dec. 17 21.7 12.4 12.4 - 12.4 9.3 82.2 4.832.7 12.0 12.0 - 12.0 — 74.1 4.354.5
1955 Dec. 17 223 11.1 11.1 - 11.1 11.2 152.2 6.208.3 10:9 10.9 - 10.9 — 138.7 5.516.6
1956 Dec. 17 15.5 125 1235 - 12.5 3.0 161.5 7.532.8 12.2 12.2 - 12.2 —_ 148.2 6:714.1
1957 June 16 14.5 12.0 12.0 — 12.0 2.5 161.5 8.019.1 11.7 11.7 — 11.7 — 151.5 7:192.0
ct. 16 19.6 16.3 16.3 - 16.3 3.3 176.2 8.464.9 15.9 15.9 —_ 15.9 - 167.2 7.595.1
Nov 16 16.2 12.9 12.9 — 12.9 3.3 176.0 8.578.7 12.5 12.5 -— 12.5 — 167.4 7.678.0
Dec 16 16.1 12.9 12.9 - 129 3.2 1223 8.701.6 12.5 12.5 - 12.5 — 114.8 7.791.1
1958 Jan. 16 17.7 14.4 14.4 — 14.4 33 118.5 8.791.7 14.0 14.0 - 14.0 — 1115 7.876.9
Credit Institutions with Special Functions
1953 Dec. 19 || 9149 910.5 227.7 17.2 2105 | 687.2 219.7 3.088.3 | 776.8 102.3 17.2 85.1 674.5 218.7 2,763.7
1954 Dec. 19 949.2 918.5 242.3 15.2 227.6 | 706.4 244.2 3,218.1 798.6 128.1 15.2 112.9 670.5 243.4 2.568.1
1955 Dec. 21 1,013.1 966.5 238.5 21.4 217.1 | 774.6 292.7 4,271.3 839.5 111.5 21.4 90.1 728.0 271.3 3,137.1
1956 Dec. 20 1.198.5 1,119.6 124.0 §.9 3151 874.5 754.8 5,058.4 908.5 137.2 8.9 128.3 771.4 733.7 3.622.2
1957 June 20 2.132.8 1,405.2 447.9 33.4 414.5 |1.684.9 581.3 4.887.3 | 1,062,2 152.6 33.4 119.2 909.6 543.3 3.709.0
ct 20 3.221.6 1.516.3 430.4 10.7 419.7 |2.791.2 395.6 5,041.2 | 1.171.9 135.4 10.7 124.7 | 1.036.5 360.7 3.934.4
ov 20 3.343.8 1.507.7 | 450.4 14.4 436.0 |2.893.4 397.4 5.086.9 | 1.165.0 160.3 14.4 1459 | 1.004.7 362.5 3.980.3
Dec. 20 2.717.2 1.574.9 504.4 16.4 488.0 |2.212.8 418.3 5.158.4 | 1,189.2 162.0 16.4 145.6 | 1.027.2 381.3 4,072.2
1958 Jan. 20 3.432.0 1.651.3 589.6 24.3 565.3 12,842.4 413.4 5.153.9 | 1.169.8 180.6 24.3 156.3 989.2 376.4 4.095.3
Reconstruction Loan Corporation and Finanzierungs-Aktiengesellschaft +
1953 Dec 2 0.1 —_ — - —_ 0.1 0.2 2,215.8 | — —_ — — —_ — 2.058.9
1954 Dec 2 0.1 — - — - 0.1 — 1,750.6 — - - — — — 1.591.0
1955 Dec 2 0.0 — — - — 0.0 —_ 2.042.0 — - — - - - 1.806.4
1956 Dec 2 = —_ - - - — —_ 2.536.1 —_ —_ —_ — —_ — 2.006.7
1957 June 2 0.1 — — — — 0.1 — 2.302.0 — —_ — — — — 2,005.0 |
Oct. 2 —_ — — — — — - 2.335.6 — - - —_ — — 2.045.6 |
Nov. 2 — — — - — — —_ 2.338.6 - — — — — — 2.048.5
Dec 2 — — — - - — —_ 2.434.8 - — - — - - 2.142.6 !
1958 Jan. 2 —_ — — —_ — — - 2.426.7 —_ - —_ — —_ — 2:134.5
Other Credit Institutions with Special Functions
1953 Dec. 17 || o148 910.5 227.7 17.2 210.5 687.1 219.5 872.5 776.8 102.3 17.2 85.1 674.5 218.7 704.8
1954 Dec. 17 949.1 918.5 242.8 15.2 227.6 706.3 244.2 1.467.5 798.6 128.1 15.2 112.9 670.5 243.4 9771
1955 Dec. 19 1.013.1 966.5 238.5 21.4 217.1 774.6 292.7 2.223.3 839.5 111.5 21.4 9 728.0 3713 1.330.7
1956 Dec. 13 1.198.5 1.119.6 324.0 $.9 315.1 474.5 754.8 2.522.3 908.6 137.2 8.9 128.3 771.4 733.7 1.615.5
1957 fune 18 2.132.7 1.405.2 447.9 33.4 4145 |1.684.8 581.3 2,585.3 | 1.062.2 152.6 33.4 119.2 909.6 548.3 1,704.0
Qct. 18 3.221.6 1.516.3 430.4 10.7 419.7 {2.791.2 395.6 2,705.6 | 1.171.9 135.4 10.7 124.7 | 1,036.5 360.7 1.888.8
ov. 18 || 3.343.8 1.507.7 | 450.4 14.4 436.0 [2.893.4 397.4 2.748.3 | 1.165.0 160.3 14.4 145.9 | 1.004.7 362.5 1.931.8
Dec. 18 || 27172 1,574.9 504.4 16.4 488.0 |2.212.8 418.3 2723.6 | 1.189.2 162.0 16.4 145.6 | 1.027.2 381.3 1.929.6
1958 Jan. 18 3.432.0 1.651.3 589.6 24.3 565.3 12.842.4 413.4 2.727.2 | 1.169.8 180.6 24.3 156.3 989.2 376.4 1.960.8 |
Instalment Credit Institutions?)
1953 Dec 102 524.1 524.1 151.5 0.0 1515 | 372.6 262.4 9 524.1 151.5 0.0 151.5 372.6 262.4 3.9
1954 Dec 120 620.9 620.9 176.5 0.0 176.5 | 244.4 384.4 6.0 620.9 176.5 0.0 176.5 444.4 384.4 6.0
1955 Dec 134 347.1 847.1 276.2 0.0 276.2 | 570.9 603.9 6.7 847.1 276.2 0.0 276.2 570.9 603.9 8.7
1956 Dec 147 953.1 953.1 316.0 0.0 316.0 | 637.1 664.2 6.6 95301 316.0 0.0 316.0 637.1 664.2 6.6
1957 June [ 151 932.4 932.4 320.7 0.1 320.6 | 611.7 620.7 6.8 932.4 320.7 0.1 320.6 611.7 680.7 6.8
ct 154 919.3 919.3 307.6 0.1 307.5 | 611.7 693.3 7.0 919.3 307.6 0.1 307.5 611.7 693.3 7.0
Nov. [ 155 935.5 935.5 322.1 0.1 3220 | 613.4 717.4 7.0 935.5 322.1 0.1 322.0 613.4 717.4 7.0
ec. | 155 || 9819 981.9 363.9 0.0 363.9 | 618.0 768.3 6.2 981.9 363.9 0.0 363.9 618.0 768.3 6.2
1958 Jan. | 162 928.3 9883 373.5 0.0 373.5 614.8 751.1 6.2 988.3 373.5 0.0 3735 614.8 1 751.1 6.2
Postal Cheque and Postal Savings Bank Offices? x‘
1953 Dec. | 13 || 3170 - - - — 317.0 1.5 412.1 — — - - — - 3.3
1954 Dec. 13 265.3 — —_ — —_ 265.3 - 479.9 — —_ — — —_— - 41.7
1955 Dec. 13 587.6 - —_ — —_ 587.6 —_ 608.4 — - —_ — — — 71.0
1956 Deec. 13 778.4 — — —_ —_ 778.4 —_ 719.4 —_ — —_— —_ B 77.1 !
1957 June 13 753.9 —_ — - — 753.9 - 831.1 - — — - - - 76.4
ct. 13 900.0 -— — - — 900.0 — 862.2 — — - — — | = 96.5 i
ov. 13 || 9245 —_ — —_ — 924.5 —_— 863.2 — — — —_ — — 99.0 |
Dec. 13 | 947.0 —_ —_ — —_ 947.0 - 901.4 - — -_ —_ —_ —_ 99.9 |
1958 Jan. 13 939.8 — —_ - — 939.8 — 901.2 — — — —_— — — 99.7 |
“) and %) to %): see first page of Teble Il A 1. — 5) Lendings to business and private customers also contain purchase credits granted to traders, and small amounts of “Other

ment of money. — O) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Special Functions®.
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1. Credit Institutions
A. Lendings, Security Holdings, Deposits

Long-term Lendings™) (cont’d)

ot DM)
| Lendings to Public Authorities ! Bank-to-Bank Credits
I
Short-term Lendings | ’ Short-term Lendings
; e ! ‘
Total ‘ f Debtors
ota | Treasury | Medium- | Long- : Medium- Long- ﬁld o!:
including ] excluding Bills and term term Credits term term ont
X Debtors | . ooy o Non- Lendings | Lendings in Discount | Lendings | Lendings
Treasury Bills (Cash | interest- 3) 4 Total A 3) 4
i Credits | h Accept- | Current | Credits
and Non-interest- Adv““‘)[ i bearing | Total ance Account
bearing Treasury Bonds i | Treasury ; : Credits and
| Bonds . other
‘ ‘ \ Credits
i i
Private and Public Mortgage Banks

47.6 2.2 2.2 —_ 45.4 7.3 586.4 6.7 6.6 — 6.6 0.1 25.0 62.4 |Dec. 1953

31.5 1.8 1.8 — 29.7 10.3 1,010.9 2.5 2.4 - 2.4 0.1 25.0 71.6 | Dec. 1954

23.7 1.8 1.8 — 21.9 16.8 1.473.6 2.8 2.7 — 2.7 0.1 25.8 129.0 | Dec. 1955

8.4 1.0 1.0 — 7.4 16.8 1,681.1 3.8 3.8 — 3.8 0.0 23.2 148.1 |Dec. 1956

13.6 7.3 7.3 — 6.3 18.5 1.692.9 3.7 3.7 — 3.7 0.0 25.8 148.5 | fune 1957

27.2 20.4 20.4 —_ 6.8 20.4 1,802.3 6.3 6.2 — 6.2 0.1 29.9 152.4 | Oct.

31.6 24.8 24.8 — 6.8 17.5 1.883.2 8.2 8.2 —_ 8.2 0.0 35.2 156.2 | Nov.

11.5 4.5 4.5 — 7.0 16.6 2,0326 | 8.0 8.0 . 2.0 0.0 35.2 169.5 | Dec.
' 160 9.0 9.0 - 7.0 16.5 2.084.8 | 152 15.2 - 15.2 — 38.4 172.7 an. 1958

Private Mortgage Banks ©)

} 24.6 1.7 1.7 — 22.9 0.9 220.5 5.8 5.7 — 5.7 0.1 7.4 1.9 | Dec. 1953
21.8 1.4 1.4 — 20.4 2.2 532.7 2.5 2.4 - 2.4 0.1 4.7 4.8 ec. 1954
12.3 1.6 1.6 - 10.7 3.3 781.9 2.8 2.7 — 27 0.1 2.9 41.8 | Dec. 1955

5.1 0.7 0.7 —_ 4.4 3.5 862.4 3.4 3.4 — 3.4 0.0 2.3 44.7 | Dec. 1956
10.8 7.0 7.0 —_ 3.8 8.5 871.8 3.5 3.5 — 3.5 0.0 5.4 44,5 |June 1957
23.5 20.0 20.0 — 3.5 11.4 932.5 5.7 5.6 — 5.6 0.1 9.4 442 1 Oct.
27.9 24.4 24.4 — 3.5 8.9 982.5 6.1 6.1 — 6.1 0.0 9.3 44.2 | Nov.
7.9 4.1 4.1 — 3.8 9.1 1.122.1 2.3 2.8 — 2.8 0.0 9.2 441 | Dec.
12.3 8.6 8.6 - 3.7 9.5 1.170.0 9.8 9.8 — 9.8 — 9.1 45.4 |Jan." 1958
Public Mortgage Bank
23.0 0.5 0.5 — 22.5 6.4 365.9 0.9 0.9 — 0.9 —_ 17.6 60.5 | Dec. 1953
9.7 0.4 0.4 — 9.3 8.1 478.2 e = — — — 20.3 66.8 | Dec. 1954
11.4 0.2 0.2 — 11.2 13.5 691.7 0.0 0.0 — 0.0 — 22.9 87.1 | Dec. 1955
3.3 0.3 0.3 — 3.0 13.3 8187 0.4 0.4 —_ 0.4 — 20.9 103.4 |Dec. 1956
2.8 0.3 0.3 —_ 2.5 10.0 821.1 0.2 0.2 — 0.2 - 20.4 104.0  |June 1957
3.7 0.4 0.4 — 3.3 9.0 869.8 0.6 0.6 - 0.6 — 20.5 108.2 | Oet.
3.7 0.4 0.4 — 3.3 8.6 900.7 2.1 2.1 — 2.1 - 25.9 112.0 | Nov.
3.6 0.4 0.4 - 3.2 7.5 910.5 5.2 5.2 —_ 5.2 — 26.0 125.4 | Dec.
3.7 0.4 0.4 - 3.3 7.0 914.8 5.4 5.4 —_ 5.4 - 29.3 127.3  |Jan, 1958
CreditInstitutions with Special Functions
138.1 133.7 125.4 8.3 4.4 1.0 324.6 | 457.5 292.8 7.2 285.6 164.7 167.4 4.364.5 |Dec. 1953
150.6 119.9 114.7 5.2 30.7 0.8 650.0 | 327.9 119.1 — 119.1 208.8 414.2 5.921.6 |Dec. 1952
173.6 127.0 127.0 — 26.6 21.4 1.134.2 | 553.1 132.3 2.0 130.3 420.8 317.6 7.454.1 ec. 1955
289.9 211.0 186.8 24.2 78.9 21.1 1.436.2 | 436.7 183,0 0.6 182.4 263.7 267.3 8.804.4 |Dec. 1956
1.070.6 343.0 295.3 47.7 727.6 33.0 1.178.3 | 337.2 109.2 —_ 109.2 228.0 246.5 9.449.9 |[June 1957
! 2.049.7 344.4 295.0 49.4 1,705.3 34.9 1.106.8 = 265.8 116.5 — 116.5 149.3 281.1 9.781.3 | Oet.
| 2.178.8 342.7 200.1 52.6 1.836.1 34.9 1.106.6 . 246.4 100.1 - 100.1 146.3 274.3 9.849.1 | Nov.
1.528.0 385.7 342.4 43.3 1.142.3 37.0 1.086.2 | 393.2 200.1 — 200.1 193.1 337.8 9.985.4 | Dec.

J 2.262.2 481.5 409.0 72.5 1.780.7 37.0 1.058.6 1 255.8 95.2 — 95.2 160.6 368.3 10.014.6 |Jan. 1958

]

i Reconstruction Loan Corporation and Finanzierungs-Aktiengesellschaft +)

0.1 — - — 0.1 0.2 156.9 42.3 — — — 42.3 - 2,827.6 | Dec. 1953

! 0.1 - — — 0.1 - 159.6 32.9 - — — 32.9 — 3,030.1 |Dec. 1952

0.0 — — — 0.0 — 235.6 | 1429 — - — 142.9 — 3,122.2 | Dec. 1955

i — = — — — — 529.4 73.5 - — — 73.5 — 3,228.6 | Dec. 1956

0.1 —_ - —_ 0.1 —_ 297.0 26.2 — —_ — 26.2 — 3.139.6 | June 1957
= — — —_ = — 290.0 36.1 —_ —_ — 36.1 — 3,181.5 | Oct.
— — — — — —_ 290.1 38.9 — — — 38.9 — 3.196.3 Nov.

i _ — — — — —_ 292.2 62.6 —_ —_ - 62.6 — 3.254.3 Dec.

; — —_ — — — - 292.2 30.9 - — - 30.9 - 3.160.6 Jan. 1958

i Other Credit Institutions with Special Functions
138.0 133.7 125.4 8.3 4.3 0.8 167.7 | 415.2 292.8 7.2 285.6 122.4 167.4 1.536.9 | Dec, 1953
150.5 119.9 114.7 5.2 30.6 0.8 490.4 | 295.0 119.1 — 119.1 175.9 414.2 2.891.5 [Dec. 1954

‘ 173.6 127.0 127.0 — 46.6 21.4 898.6 | 410.2 132.3 2.0 130.3 277.9 317.6 4.331.9 |Dec. 1955
289.9 211.0 186.8 24.2 78.9 1.1 906.8 | 373.2 183.0 0.6 1824 190.2 267.3 5,575.8 |[Dec. 1956

‘ 1.070.5 343.0 295.3 47.7 727.5 33.0 881.3 | 311.0 109.2 — 109.2 201.8 246.5 6.310.3 |June 1957

2.049.7 344.4 295.0 49.4 | 1.705.3 34.9 816.5 | 229.7 116.5 —_ 116.5 113.2 281.1 6.599.8 | Oct,

| 2.178.8 342.7 290.1 52.6 1.836.1 34.9 816.5 | 207.5 100.1 — 100.1 107.4 274.3 6.652.8 [ Nov.

i 1.528.0 385.7 342.4 43.3 1,142.3 37.0 794.0 | 330.6 200.1 — 200.1 130.5 337.8 6.731.1 Dec.

| 2.262.2 481.5 409.0 72.5 1.780.7 37.0 766.4 | 224.9 95.2 — 95.2 129.7 368.3 6,854.0 |Jan." 1958

! Instalment Credit Institutions?)

— - - — — - - 2.9 0.4 - 0.4 2.5 0.1 0.4 |Dec. 1953
— — — —_ — —_ - 3.6 0.4 — 0.4 3.2 0.2 0.9 Dec. 1954
— — — — — — — 2.8 0.4 — 0.4 2.4 1.2 1.0 | Dec. 1955

| — — - — — — —_ 2.6 0.2 — 0.2 2.4 0.3 1.0 | Dec. 1936

| — _ — — - — - 1.5 0.2 — 0.2 1.3 0.1 1.0 |June 1957

i — - - — — — - 2.3 0.6 — 0.6 1.7 0.1 0.8 | Oct.

| — —_ P — — — —_ 2.3 0.6 —_ 0.6 1.7 0.1 0.8 Nov.

i - - — —_— — — — 21 0.6 — 0.6 1.5 0.1 0.7 | Dec.

j — — — — —_ - —_ 2.2 0.6 - 0.6 1.6 0.1 0.7 Jan. 1958

I R .

i Postal Cheque and Postal Savings Bank Offices?®)

. 317.0 — — - 317.0 1.5 380.8 29.6 — -_ — 29.6 9.7 13.0 | Dec. 1953
265.3 — — — 265.3 - 438.2 — - — - — 5.9 19.3 ec, 1954
587.6 — — — 587.6 - 537.4 — — — - — 5.4 43,3 [Dec. 1955
778.4 — — — 778.4 — 642.3 | 105.9 — - — 105.9 -~ 49.5 |Dec. 1956
753.9 — — — 753.9 —_ 754.7 30.5 1.0 = | 1.0 29.5 — 509 |June 1957
900.0 — - —_ 900.0 — 765.7 6.1 - — | —_ 6.1 — 68.1 | Oct
924.5 — — — 924.5 —_ 764.2 8.9 — — ‘ —_ 8.9 — 68.8 Nov.
947.0 — — — 947.0 —_ 801.5 ‘ 9.5 — — - 9.5 — 68.6 Dec.

939.8 — —_ — 939.8 — 801.5 19.1 — — | — 19.1 — 66.2 | Jan. 195

Credits”, For further data regarding instalment credit see Table IIl A 2. — ®) Source: Federal Ministry for Posts and Telecommunicaticns, Discount credits: bills purchased for employ-
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1. Credit Institutions
A. Lendings, Security Holdings, Deposits

a) Instalment Credits') by Banking Groups

(In millions of DM)

2. Instalment Credits ™)

b) Use and Amount of Instalment Credits?)
granted by Instalment Credit Institutions

1955 | 1956 1957 1958 1957 compare:
- I
! 2nd Qtr, ard Qtr. 4th Qtr, 4th Qtr. 1956
Groups Use v Avge. Avge. Avge. Avge.
Dec. | Dec June | Nov. ' Dec Jan. DM Amountt py Amount| DM |Amount
mn 0‘ mn Of mn Of mn Of

Credit Credit Credit Credit
) inDM inDM - inDM inDM

| i

:’
All Banking Groups 2,539.8)2,773.6| 2,756.1] 2,745.5| 2,548.2{ 2,308.6 Total of Instalment Credits

nstalment Credit ! HFWI}‘{E en 4 648.2 | 452 1 575.5 | 475 [ 755.1 1 430 | 669.6 | 384

Imer of which, credits grante |
Institutions 1,389.4[1,562.7| 1,552.0,1,591.2 1,683.2{1.654.7 for the purdxfase 0! d , : :

: N achinery for production o i ;
Ct’ﬁii‘ﬂ.“si?x‘é‘e’&‘“cﬁié’if‘ \, Consumer Goods 27.0 | 6,812 | 36.8 | 8,024 | 445 | 8,073 [ 26.7 | 5.616
Tactitut: | Motor Trucks, Tractors, !

1tutions. 1,150.4| 1,210.9{1,204.111,154.3 1,165.0(1,153.9 Trailers 96.5 |10,586 66.0 , 9,519 | 77.3 |10,175 80.7 | 9,346
of which: Equipment for Handicrafts

X and various Qccupations 19.5 | 2,350 19.7 | 2,748 23.3 | 2,436 19.7 | 2,016
Big Banks 2) 95.1f 110.6] 121.9| 114.71 116.8| 116.1 Clothing, Household Textiles| 149.3 162 | 111.0 156 | 214.1 194 | 203.3 176
State, Regional and ! B¥ veles, Sewing Machines, |, | 400 | 100 | 427 | 1111 424 9.6 | 410

Local Banks 195.5] 204.8| 202.6 202.2 210.2| 201.3 Hom e spliances and ) ’ ' '

Private Bankers 31.4 30.5 37.9,  37.2°  36.7 37.8 achinery ) 64.2 349 69.0 353 79.9 319 71.0 313
Central Giro Institutions 131.4] 147.6] 139.7| 124.9: 122.4] 122.6 ll;umiture c d 82.0 702 | 84.1 777 | 113.9 747 | 97.6 731

! assenger Lars an:

lSa;mgs ]iagksd 626.5] 639.4| 611.5) 586.8: 391.1] 587.7 V&“tlonvsdes 154.0 | 2,134 136.5 2.309 l‘lig.i 2.g§2 93.2 2.:3
ndustrial Credit ireless Sets 24.3 500 6.9 94 . 5 40.
Cooperatives 55.4f e1.6] 73.60 710 70.4] 71.1 Other durable Consumer j

Agricultural Credit Goods 19.5 1 485 155 | 423 | 23.8| 379 | 274 454
Cooveratives 14.5 15.4 16.4| 17.0 17.0] 16.5 Note: Purchase Credits granted I |
Other Groups?) 0.8 1.1 0.4 °'4i 0.4 0.5 to Traders 86.9 | 4,433 | 66.9 | 4,503 | 86.1 | 4.650 | 66.0 | 4,608

!

*) Alterations as compared with previously published figures are due to
subsequent corrections, — 1) At short and medium term. — *) Deutsche
Bank A.G., Dresdner Bank A.G., and Commerzbank group. — ®) Specialised
commercial banks, central institutions of credit cooperatives, credit institu-
tions with special functions.

1) By contrast with the other credit statistics (also with Table (a)), this table is not
based on the amount of credit outstanding, but on the total amount of instalment credits
newly taken in the periods indicated. — %) Such as textile and farm machinery. — ) Such
as stoves, vacuum cleaners, washing machines, etc.

3. Security Holdings and Syndicate Participations *)?)
(In millions of DM)

Securities Securities
- — - R . : }
Loansand Interest- ‘ | Loansand Interest- | ! ! l
. bearing Treasury i bearing Treasury !
| Bonds of Federal | Loans | Bonds of Federal | Loans
Government and Syndi- ;. Government and Syndi-
End of and Linder Interest-; Other . cate End of i and Linder Interest- | Other cate
Month i thoroof: | bearing ' I - Market- | Other | Par. Month ! thereof: | Dearing Interest- | Market- | Other | Par-
Total | of Federal Treasuty . bearing | _able |Securi-| ticipa- Total | of Federal Treasury | bearing | able |Securi- | ticipa-
! Railways Bonds | Securi- | Equities | ties tions ' Railways Bonds ' Securi- |Equities | ties tions
andy ofLocal | ties an ¥8! of Local |  tles i
‘ Total Federal Auttil::n- Total Federal Au:il::ri- ! :
| Postal ! Postal .
Adminis- Adminis- : !
tration | tration | i
. Specialised Commercial Banks +
AllBanklngGrou'ps 1956 Dec 46.9 p176 [+] 138)150 0.5
1957 Nov. 35.2 6.8 o1 = 74| 103 | 07| —
1955 Dec. 6,187.9 | 1,615.8 | 540.4 | 97.7 |3,593.7 8029 | 77.8 | 186.7 ec. 34.8 5.6 0.1 — 16.3| 11.0 1.9 -
1956 Dec. 6,265.7 | 1,457.3 490.3 63.8 3,679.01 994.7 70.9 | 301.9 1958 Jan. 34.6 6.2 0.1 —_— 17.1 10.4 0.9 —
1957 &eb.ch 6,468.5 | 1,502.6 | 486.1 73.9 | 3,800.6 |1 022.; 68.2 §9g.g
ar 6,491.5 | 1,493.9 | 479.1 73.4 | 3,868.0 | 986. 69.5 | 316. : P 5
April | 6.614.9 | 1.502.9 | 498.6 78.0 | 3.961.7 l 1,001.6 | 70.7 | 297.7 Central Giro Institutions
May 6,694.9 ' 1,489.9 | 487.8 §3.8 | 4,044.1 1,009.2 | 67.9 [ 351.3 1956 Dec. 1.088,4 | 306.7 86.2 16.8 730.3 | 33.4 1.2 —_
June 6,804.6 1,492.7 480.0 | 93.9 | 4,110.0 1,033.3 69.7 | 369.0 1957 Nov. 1,222.9 301.0 89.0 28.1 859.1 1 31.2 3.5 —
July 6.864.7 1,500.4, 459.8 | 94.0 |4,154.1 1,040.6 | 75.6 | 397.7 ec. 1.156.8 | 242.7 89.5 32.3 847.3 30.5 40 —
Aue. 7,020.3 1,490.7 461.5 | 108.9 4,330.7 . 1,016.0 74.0 | 447.4 1958 Jan. 1,196.6 252.0 92.6 30.0 880.0 30.6 | 4.0 —
Soev. 7,221.3 * 1,515.5 | 479.9 | 109.7 . 4,484.6 1.033.3 78.2 g.slgg
ct. 7,361.2 | 1,534.6 | 509.4 | 99.1 | 4,625.8 | 1,027, 74. 40. .
lBIov. 7,588.7 | 1,518.4 | 509.9 | 109.9 ‘ 4,818.9 ' 1,057.5 §4.o géz.g Savings Banks
ec. 7,447.4 | 1,358.1 | 500.4 ' 115.8 | 4,889.0 ' 1,009.1 5.4 . 1956 Dec. . | _
1958 Jan. 7.848.3 | 1,460.7 | 526.0 | 115.1 | 5,133.1 1,065.7 | 74.2 | 353.3 1955 New 1,383.4 | 103.3 32.5 28.8 | 1,243.2 55 26 -
o ! i Q65 742 %5 57 Nov. 1,797.6 | 145.2 34.3 47.3 | 1,599.8 4.0 1.3
2. 8,264.0 | 1,500.1 L . 57. ec, 1,874.9 | 150.8 34.6 53.9 | 1,664.9 4.0 1.3 —_
c a1l B K 1958 Jan. 2,003.8 | 178.0 42.8 57.4 11,762.3 4.6 1.5 —
ommercta anks
: ri e d Publi r Bank
1956 Dec. 2,403.6 | 482.6 | 99.4 9.5 002.7 | 946.4 | 62.4 | 301.9 Private an ublic Mortgage s
1957 Nov., 3,052.6 | 536.0 | 154.7 16.4 | 1,415.2 | 1.013.3 | 71.7 | 334.6 1956 Dec. 346.8 | 289.4 69.6 3.4 53.8 0.0 0.2 -
ec. 2,839.1 | 432.6| 148.2 13.4 |1,366.5 | 965.8 | 60.8 | 364.3 1957 Nov. 404.5 | 3175 82.5 3.8 82.1 0.0 1.1 -
1958 Jan. 3,024.0 ' 472.3 | 162.8 11.7 |1,461.011.02000 | 58.1 1 353.3 ec. 407.4 | 307.3 77.1 | 3.0 94.9 0.0 2.2 —
1958 Jan, 444.8 | 337.7 | 831 1 3.0 101.5 0.0 2.6 —_
Big Banks ©) +) . .
g Credit Institutions with Special Functions
. . . . . 575. 28. 28.
1956 Dec. | 1252 31201 709 27 | 3330 e797 | 288 2ns 1956 Dec. 162.9 | 63.6 | 423 0.9 70| 12| 02| —
1957 Nov. 1,667.6 | 339.6 | 110.6 5.0 664.4 | 622.0 6. .
Dec. 1,504.9 277.9 | 104.6 3.9 608.8 585.5 28.8 | 276.9 1957 Ng;/. %2?‘; gg.z ;g.z g.: gg.‘li 3.: g.z -
2 . - . . » B . . —
1958 Jan. 1,589 282.3 1 105.3 2.6 649.7 | 625.1 | 29.6 | 260.4 1058 Tas 163-2 A I B 43 ot o =
State, Regional and Local Banks *+) Postal Cheque and Savings Bank Offices
1956 Dec, 790.7] 104.4| 25.4 4.7 427.4+ 2303 | 239 | 56.7 . . 152, X 465.1 - - —_—
1957 Nov. 970.6 | 143.4| 39.5 8.2 548.5 | 247.2 | 23.3 | 59.3 igg? }31?,5, 2;%; i%i,i 3?,} 2,3 43?.4 \ - _ -
Dec. 929.3 115.4°|  40.0 6.4 552.0 1 238.1 | 17.4| 62.3 e, 6530 | 126.3 91.2 10,1 516.5 - - -
1958 Jan. 1,008.2 | 14221 503 5.8 600.4 2425 | 1731 64.3 1958 Jag. es60 | 1247 880 10.2 at1l = - _
Private Bankers +) All Other Groups?
1956 Dec. 313.17 48.6 | 4.0 2.1 127.8  125.4 § 9.2 | 16.6 1956 Dec. 229.0 25.8 7.6 3.9 186.9 8.1 4.3 -
1957 Nov. 379.2 46.2 4.5 3.2 184.9 133.8 ‘ 11.1 | 24.4 1957 Nov. 335.6 34.0 8.0 1.9 285.3 8.5 5.9 -
Dec. 370.1 33.7 3.5 3.1 189.4 ° 131.2 | 12.7 | 25.1 ec. 353.1 32.9 9.6 2.6 302.6 8.5 6.5 —_
1958 Jan. 391.9 41.6 7.1 3.3 103,81 142.9 ! 10.3 | 23.6 1958 Jan. 375.2 41.9 12.6 2.8 313.5 9.0 8.0 —_

*) Alterations as compared with previously published figures are d
Participations”. — 2) Central institutions of credit cooperatives,
Commerzbank group. — +) Sub-group of “Commercial Banks®,

ue to subsequent corrections, — 1) Cf. Table III B 1, Inte
credit cooperatives, and instalment credit institutions, —
— P) Provisional.

rim Statements, Assets: “Securities and Syndicate
0) Deutsche Bank A.G., Dresdner Bank A.G., and
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111, Credit Institutions
A. Lendings, Security Holdings, Deposits

4. Lendings and Deposits of Agricultural Credit Cooperatives ') 5. Debits to Accounts of Non-bank Customers ?)

(In millions of DM) (In millions of DM)
|
Lendings Deposits “
R I
Number | i
End of of L | Sight ! i
. R ong- . Month Debits Month Debits
Month Institutions| Toeq1 | Debtors | Discount tenﬁ | Total and | Savings '
bl ®) Credits |1 ondings. Time | Deposits
i Deposits
| ;
i |
1t
1952 March 11,195 803.2 | 624.7| 88.5 90.0 || 1,473.7 | 699.0| 7747 5 i
, . . . . ,473. . . 1953 Dec, 55,111.5 [ 1956 Jan. 63,869.2
june 11,185 910.5 | 709.9 | 103.6 97.0 || 1,515.8 706.7 | 809.1 ? H1 i Feb. 58.956.4
Sep. 11,178 945.5 728.8 | 103.8 112.9 || 1,664.0| 787.5 876.5 1954 Jan. 45,650.6 ! March 63.115.4
Dec, 11,154 980.9 | 760.0 | 101.0 | 119.9 y 1,779.7 | 794.8| 984.9 Feb, 42.333.3 1 April 63,383.7
1953 March 11,146 | 1,143.6 , 890.7 | 123.7 | 129.2 | 1,852.7 | 778.5| 1.074.2 March 49.243.6 i May 63,130.2
une 11,117 1,300.7 ' 1,015.4 | 146.2 139.1 §f 1,897.1| 777.8 | 1,119.3 April 16.331.3 Tune 68,243.1
eD. 11,112 | 1,346.6  1,057.7 | 14L.1 147.8 || 2,065.8 852.8 | 1,218.0 May 463003 July 66,420.7
Dec, 11,067 | 1,365.1 - 1,059.1 | 136.0 | 170.0 | 2,269.7 864.8 | 1,404.9 June 50.874.0 ; Aug. 67,365.1
1954 March 11,068 | 1,539.9 - 1,189.4 | 154.6 | 195.9 |l 2,470.5 | 834.3| 1.636.2 July 23t i Sep 67.381.4
une 11,042 1,712.8 ' 1,333.5 | 173.6 | 205.7 | 2,553.0 | 848.1 | 1,704.9 Aug. 40.870.6 ; Oct 70,441.0
ep. 11,056 | 1,775.0 | 1,375.0 | 172.3 227.7 || 2,739.7 | 910.4 | 1,829.3 Sep. 5005 ! Nov. 69,155.2
Dec. 10,998 1,853.4 | 1,407.6 | 173.5 272.3 || 2,957.3 930.6 | 2,026.7 Oct AR , Dec. 79.165.0
1955 March 10,998 | 2,106.7 | 1,557.7 | 195.9 353.1 || 3,178.9 | 983.2| 2,195.7 Nov, 333357 |
une 10,969 | 2,253.9 | 1,706.1 | 202.4 | 345.4 | 3,213.4 982.7 | 2,230.7 Dec. 65.424.8 | 1957 Jan 71,3303
ep. 10,967 | 2,426.1| 1,818.7 | 201.8 405.6 || 3,450.1 | 1,089.2 | 2,360.9 : e i Feb. 64.507.7
Dec. 10,925 | 2,356.4 | 1,738.0 | 185.1 433.3 || 3,631.9 | 1,072.4 | 2,559.5 1955 Jan 54.342.6 | March 71.146.1
1956 March 10,932 2,538,0 | 1,870.8 [ 204.2 463.0 | 3,767.4 | 1,077.1 | 2,690.3 Feb, 49,8621 ! April 72.619.4
une 10,901 | 2,749.2 | 2,041.0 | 228.3 479.9 || 3.787.7 | 1,077.9 | 2,709.8 Mardy 56.8973 i May 732.479.0
ep. 10,901 | 2,768.6 | 2,036.5 | 217.7 514.4 || 3,953.6 | 1,160.7 | 2,792.9 April 194505 June 71.606.0
Dec, 10,865 2,846.9 | 2,098.0 [ 201.0 547.9 || 4,157.5 | 1,171.0 | 2,986.5 May 54.707.7 TJuly 77.161.9
1957 March 10,868 3,011.6 | 2,210.4 | 219.2 582.0 || 4,234.4 | 1,161.9 | 3,072.5 Tune €0.863.8 Aug 76.118.1
June 10,846 | 3,121.5 | 2,272.3 | 234.8 | 6l4.4 || 4,275.0 | 1,209.6 | 3,065.4 Ty PSpEa ; Sop 75'748.6
Sep. 10,853 | 3,091.9 | 2,210.4| 219.9 | 661.6 | 4,590.8 | 1,388.5 | 3,202.3 Aug c0320.6 Oct. 78.065.3
— - N '397. i 3 75,673.7
1) Source: Deutscher Raiffeisenverband e. V. (German Association of Farmers” Credit %e;. 2%;2;; : N;’;’_ 88,913.3
Cooperatives), Bonn, The figures cover the transactions of all savings and Joan coopera- Nov. 62,336.5
tives, whereas the banking statistics collected by the Deutsche Bundesbank only cover Dec. 73,349.5 | 1958 Jan, 78,301.1
some 1,450 such institutions. While the June and December figures are based on data -
collected from all agricultural credit cooperstives, the results for March and September
lxave been estimated on the basis of sample statistics of Deutscher Raiffeisenverband. —
) Excluding the three comm.ercml banks affiliated with Deutscher I.{axffeisenverbaqd, ) At all banking groups, with the exception of agricultural ecredit
nHaJ'{\ely H;EW‘]’(Hsld‘e Iaa‘}sd‘;"tSdi‘iaf“b;nkLA% Ha““‘f’:’eb‘" lz.andk;edltbank Sd‘le“};‘i cooperatives and instalment credit institutions. — Alterations as com-
olstein AG, Kiel, and Siidwestdeutsche Landwirtschaftsbank GmbH, Stuttgart, whi ared with previously published figures are due to subsequent corrections
in the banking statistics collected by the Deutsche Bundesbank are included in the P 1t previously p g g '
group “State, Regional and Local Banks®. — %) Claims in current account, including
trade claims.

6. Lendings to Non-bank Customers classified by Purposes 1)

(In millions of DM)
Industries
an Lendings to Industries and Handicrafts comprise those to:
Handicrafts Agri-
e e e e e culture, Other | 4.
! i Forest- Branches| |
End of Totfal ! Tron Steel Electln- : Central| "y Other | of Eco- "o%s Un-
nd o ol ¢ and tee ca i . Resi- Import y ic | nomic classifi-
Year Lendings | Metal | Con- Engi- Chemi- . Food- Textlles, Indus- | dential Public and and P“bhc_ Activity Instal- | "oy
4 cal | Leather, A Utili- | Trade Water Borrow: ment
or to ; there- Work- | struc- | meering, and | stuffs, Foot- tries Build- tes Storage| Regula-| ers an Credi Lend-
Quarter Non- | Tgeal | of: | Min- | ing | ton, |Precision|p | Bever- | yoor, |Working! ing Agen- | iion ¢ | Other Ire tl ings
Banks "Handi-} ing |Indus- Madhine | Instru- atx:m al- ! ages and or cies | ong Borrow-| 1nst- 7
crafts " tries and ments cle"d‘ca © and | Cloth. [Building Supply ers |tUtions
and | Vehicle| and nﬂ‘“’ Tobacco| ~jng ) %) 5) )
\Found- | Building | Optical tries
; | ties Goods
| i
Short-term Lendings (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1949 9,679 4,753 | 380 196 | 291 542 304 426 857 732 | 435 129 94 | 2,956 | 104 207 | 254 855 . 327
1950 13,573 6,739 ‘ 530 140 439 825 366 412 1,329 1,378 645 209 95 | 4,403 197 302 190 1,052 203 183
1951 15,783 8,131 | 600 158 514 1,161 555 574 1,331 1,768 “ 670 141 109 | 4,740 626 244 230 1,048 294 220
1952 19,162 9,800 845 320 742 1,522 650 647 1,481 1,738 896 154 103 | 5,787 | 829 355 217 1,185 442 290
1953 21,810 111,196 | 1,068 430 772 1,717 720 676 1,576 2,092 1,136 225 109 | 6,844 | 511 496 | 163 | 1,440 524 302
1954 25,146 12,294 1,237 415 898 1,676 859 779 1,664 2,214 1,325 312 155 | 8,149 | 639 633 192 1,741 621 410
1955 28,047 14,004 1,386 497 1,175 2,315 995 792 1,752 2,170 1,512 384 220 | 8,891 | 618 742 218 2,023 847 1008)
1956 Dec. 29,707 14,696 1,451 433 1,328 2,706 | 1,148 777 1,767 2,137 1,551 402 195 | 9,451 | 636 814 239 2,221 953 100
1957 March | 30,576 14,849 1,546 341 | 1,185 2,671 1,104 740 1,891 2,279 1,700 414 145 | 9,943 807 861 234 2,314 897 112
June 30,797 14,997 1,566 353 (1,288 2,497 | 1,085 753 1,856 2,337 1,799 450 161 | 9,845 814 8go 289 2,309 932 111
Sep. 30,577 14,717 1,534 317 (1,245 2,318 | 1,020 716 1,727 2,602 1,741 464 144 | 9,943 | 870 847 243 2,328 209 112
Dec. 31.369 14,779 1,508 491 11,379 2,387 11,019 775 1,864 2,324 1,665 484 127 110,202 |1,103 851 233 2,471 982 137
Medium and Long-term Lendings
1949 2,637 500 34 227 12 59 44 9 38 37 21 673 248 59§ - 63 183 159 . 752
1950 7,263 1,771 135 435 138 300 138 106 140 168 106 2,246 724 183 | — 335 578 588 46 792
1951 11,355 2,930 237 587 272 476 248 193 250 306 167 3,635 978 360 —_ 606 (1,050 898 76 822
1952 15,980 4,092 348 784 534 654 284 253 346 396 219 5,307 1,205 548 — 935 (1,749 1,215 161 768
1953 22,754 5,853 476 { 1,075 (1,016 847 382 369 479 509 318 7,701 1,437 847 11 1,270 2,781 1,894 266 694
1954 30,651 6,816 650 999 9268 1,080 417 534 610 637 403 11,656 1,429 | 1,137 2 1,884 4,150 2,577 390 610
1955 40,819 8,409 806 | 1,096 |1,171 1,322 566 605 774 742 558 (15,859 1,859 | 1,422 2 2,967 |5,558 3,582 611 550
1956 Dec. 48,9489 9,509 947 | 1,122 (1,227 1,710 695 625 892 800 632 (19,3439 | 1,981 | 1,620 202 3,989 16,246 4,887 671 500
1957 Mardch | 49,8010 9,709 953 | 1,132 |1,201 | 1,714 708 677 908 811 635 119,960 | 1,993 | 1,767 | 203 | 3,977 |6,353 | 4,693%%) 658 | 488
June 51,108 9,739 983 | 1,075 |1,225 1,718 726 681 921 820 649 (20,659 2,025 | 1,828 202 4,242 16,502 4,762 688 461
ep. 53,222 10,119 1,028 | 1,078 1,263 1,849 747 698 923 844 672 (21,442 2,141 | 1,886 202 4,530 16,860 4,907 691 444
Dec. 55,715 10,516 1,014 | 1,177 11,351 1,912 745 725 977 848 691 122,396 2,200 | 1,940 3 4,793 17,438 5,222 775 432
1) The classification of short-term lendings by branches of economic activity has been estimated on the basis of partial statistics collected from some 750 institutions, Medium
and long-term lendings are broken down by all credit institutions rendering returns for the banking statistics. — ?) Stones and earths, flat glassware, sawmills and wood-
working, building and allied trades. — %) The credits granted by the agricultural credit cooperatives not included in the banking statistics, which at the end of September 1957
amounted to about DM 1.3 billion, also probably represent to a relatively large extent lendings to agriculture, — %) This includes all credits granted to public authorities in
so far as they are not shown among the individual branches of economic activity or industries, as well as the credits granted for the building and maintenance of roads, road
bridges, harbours and waterways. — °) Lendings to enterprises engaged in transport and communications, to the hotel and tourist industry and to “other private borrowers”, as
well as credits designed to afford deferred payment of freight charges, — ¢ Including purchase credits granted to traders, and small amounts of “other credits”. — 7) Short-term
lendings: unclassifiable credits granted by private and public mortgage banks, by credit institutions with special functions and, up to end-1954, by the former group "Other
Credit Institutions”, and also unclassified converted RM credits. Medium and long-term lendings: lendings made by credit institutions before currency reform, - ¥ Decrease
due to dissolution of the group “Other Credit Institutions® in connection with the re-arrangement of the breakdown by banking groups in January 1955. — °) Containing
statistical decrease of roughly DM 560 million due to elimination of transitory credits. — 1%)- Including statistical decrease of about DM 254 million due to elimination of
transitory credits.
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111. Credit Institutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers *)1)
(In millions of DM)

Total Deposits of Non-bank Customers comprise: Time Deposits¢) include D o:i? st notice,
| or fixed period, of: 1)%)
Business and Private Customers Public Authorities 1 month 3 months 6 months 12 months
Total o to less than to less than to less than and over
Deposits ‘ : j 3 months, 6 months, 12 months, or 360 days
| E;d of of Sight T Savings | i ; ; or 30 to or 90 to or 180 to and over ¥)
| ::r {;lonk_ Deposits Depi::;ts Deposits| Total . Total | : 89 days 179 days 359 days
: i) 1) . i ( i i
Month an 0 . o ISavi
Custom- Sight | Sight ; Time |Savings | Sight | Sight | Time 2085, i B
i - |Business . . [Business il . «
ers ) and | Deporits | | Deposits Deposits | and | Deposits| Deposits | De and | Public |70 ) Public |U25P Public [P°0 4™ Public
Time Time , posits | C Au- : Au- ; Au- " Au-
® : | | Private ¢hori- Private thori- Private thori- Private thori-
Deposits, | i Deposits | ' ICustom- t!oea Custom- ties Custom- ﬂou Custom- ties
i ‘ i ers ers ers ers
‘ ‘ i \
All Banking Groups
1948 9,403.97) | 6.649.6] 1,155.4 1,598.9| 5.769.1| 5,198.6, 570.5 . 2,035.9 ]1.451.0 5849 | - . . M . - ! . . -
1949 13,498.6") | 8.329.7| 2,098.3 3.060.6| 7.637.3| 6,533.8. 1,103.5 - 2.800.7 1,805.9 994.8 | - 295.41 505.1| 210.3| 175.1| 141.8 199.4 448.8) 115.2
1950 17.573.0 9,340.5| 4.167.0 4,065.5(10.238.9; 7,805.3' 2.493.6! . 3,268.6 [1.,535.2 {1,733.4 . 720.4; 695.2| 613.7; 491.8{ 391.1 322.3 700.0f 224.1
1951 21,822.2 11.146.1) 5,692.1 4,984.0{ 12,866.5| 9,521.2: 3.345.3; . 3,971.7 (1,624.9 {2.346.8 . 1.020.8| 849.1]|1.035.6] 644.8| 574.3 463.3 703.8! 1389.6
1952 27,135.8 | 11.,973.8] 7,758.2 | 7,403.8|14.831.2{10.227.7 4.603.5 - 49008 {1,746.1 [3.154.7 . - . g . [ -
1953 34,136.8 12,956.2) 9,939.7 11,240.9|16,801.4| 11,218.4 5,583.0 . 6,094.5 11,737.8 |4,356.7 . . . . . i .
1954 41,818.0 |15.349.5] 9,751.3 [16.717.2]18.320.1113.329.3 4.990.8 - 16.780.7 12.020.2 [4.760.5 ¢ - - - . . - : s,
1955 47,479.6 |17.050.0| 9.761.4 |20.668.2(20.207.0,14.747.2 5.459.8.19,008.7|6.604.4 [2.302.8 |4.301.6 [1.659.5] - . . . . . . -
1956 53,548.9 |18.589.5|11.587.7 |23,371.7{22,951.7.15,990.9, 6.960.8! 21.761.1|7,225.5 |2.598.6 |4,626.9 |1.610.6 . i . . : . . . . . .
1957 Feb. |54,036.4 |16.724.9/12.947.2 |24,364.3|21,985.7 14.530.0 7.446.7| 22.802.3/7.686.4 12,185.9 |5.500.5 |1,562.0|1,572.51,442.4|1.603.3(1,420.1|2.002.9 :1,475.9 |2.028.5/1.162.1
March |54.,682.3 |16,960.9/13.054.9 |24.766.5|21.972.5 14,498.1 7.474.223.182.07,943.3 2,362.8 |5,580.5 |1.584.5] - . . . R - .
April [55,420.0 [17,645.3|12.742.6_ 125,032.1|23,396.3]15,444.4| 7,951.9|23,427.4|6,991.6  :2,200.9 14,790.7 |1.60+.7|1.693.311,009.2(2,018.9/1,230.4(2,152.8 |1.242.6 [2,042.6.1.208.5
May  |56.299.5') 17,615.6| 13.371.0%)| 25,312.9] 23,457.9/ 15.455.1°  £.002.3 23.663.1{7.525.719)2,160.5 [5.368.219){1.649.8(1.,663.7[1.190.4/2,009.7 | 1.432.6|2,193.2 11,459.0')12,089.71.286.212)
June {56,637.9 |17.709.9|13,402.8 |25,525.2|23.123.7|15.354.4! 7.769.3| 23.876.0|7.989.0 |2.355.5 |5.633.5 |1,649.2|1,406.4|1.319.8{2.002.1'1.476.2 21925 {1.521.0 [2.117.8|1.316.5
July 57.519.7 18.146.3| 13,739.9 25,633.5| 24,308.4| 16.058.7 8.249.7i 23,978.917.577.8 12.087.6 |5,490.2 11,654.6/1,657.81,134.9{2.151.9/1.422.2}2,179.9 /1.520.2 [2.205.8(1.412.9
Aus. |59.099.6 |18.578.9/14.548.6 |25.972.1/25,168.0/16.394.2' 8.773.8)24.313.3|7.959.5 |2.184.7 |5.774.8 |1,658.8(1.879.5 1,334.4/2.315.4|1.475.9/2,230.7 | 1.511.7 |2.283.3(1.452.9
Sep, |59.957.0 18,915.2|14.725.7 |26.316.1|25.485.3|16,612.0 8,873.3124.656.1{8.155.6 [2.303.2 |5.852.4 |1.660.0 1.641.1.1,230.112.489.511,529.812,308.3 11.579.9 [2.372.2{1.512.6
Qet. 60,5977 |18.760.6|15.087.5 - | 26.749.6{ 26.022.1) 16,670.5" 9.351.3 35,096.617.826.0 2,089.8 15.736.2 |1.653.0(1.976.0/1.216.7|2.544.4|1.493.22,344.8 | 154310 |2.427.1|1.487.3
Nov. 61.575.3 19.150.6| 15,376.7 27.048.0| 26,114.8| 16.814.6  9.300.2 25.392,318.412.5 [2,336.0 ,6.076.5 :1.655.7(2,016.8]1.366.2{2.357.6/1.556.6 2.374.9 11.601.2 |[2.490.8/1,552.5
Dec. [64.118.4 [20,856.0[15.061.9 |28.200.5 ! 9.096.1| 26,496.418.684.0 [2.718.2 !5.965.8 11.704.1(1,862.6|1.243.5|2.228.111.565.4/2.417.1 |1,440.3 |2.534.5|1.716.6
1958 Jan. 63,9338 18.987.3| 16.004.8 28,941.7| 26,463.7, 16,695.7 9.768.0| 27.231.0/8,528.4 [2,291.6 |6.236.8 |1,710.7 2,004.4!1.328.1]2,326.411.683.6| 2,656.0 [ 1.570.4 [2.725.7 1,654.7
Feb.) | 64.860.9 |19.104.5/16.227.6 |29.528.826 569.9|16,660.3 9.909.6{27.775.5\8.762.2 '2.444.2 |6.318.0 11.753.3|1,970.9/1.287.9|2.404.4|1.672.1{2,709.9 | 1.644.8 |2.767.911713.2
Commercial Banks
1955 Dec. [17,290.6 | 8.232.1| 5.731.8 | 3.,326.7[11.831. ol 7.597.0 4.234.0| 3.,118.2(2,132.9 635.1 [1.497.8 208.5| - . . . . . .
1956 Dec. |19.662.5 | 8.778.7 7.352.5 | 3.831.3[13.426.7) 8.014.9 5.411.5| 3.412.2{2,704.5 763.8 |1.940.7 118.1f - . . . . . .
1957 June 20.067.3 7.909.3] 8.216.3 3,941.7(13,135.7} 7.260.0i '5.875.7| 3.848.3{2,989.9 649.3 [2.340.6 93.4]1.024.1] 490.211,578.6| 661.5|1.600.4 584.6 |1.672.6] 604.3
ug.  |21.211.0 | 8.249.2| 9.094.5 | 3,867.3]14.367.2| 7.676.9] 6.690.3] 3.790.2/2.976.5 l 572.3 12.404.2 77.111.410.7) 539.8/1.803.4| 623.1|1.629.6 | 581.3 [1.846.6| 660.0
Sep. 21.345.2 | 8.242.8| 9,178.8 | 3.923.6| 14.429.5 7.631.7| 6.797.8| 3.847.7|2.992.1 611.1 |2.381.0 75.9{1.227.0| 532.2{1,962.1| 625.0|1.688.0| 3529.6 [1.920.7| ¢94.2
Oct, 21.911.4 8.348.8| 9.589.4 3.973.2) 14,974.8| 7.755.2{ 7.219.6; 3.892.4{2.963.4 593.6 12.,369.8 80.8:1,498.2| 530.812,024.7| 631.2|1.731.0] 559.3 |1.965.7 648.5
Nov. |22,033.8 | 8.402.0| 9.607.6 | 4.024.2{14.953.3| 7.792.3| 7,161.0; 3.939.9[3.056.3 609.7 |2.446.6 84.3|1,513.3, 580.811,880.3; 603.3|1.757.7| 575.4 [2.009.7| 678.1
Dec. 23,580.9 9.794.7( 9.505.3 4.280.9( 16,063,5| 9,014.3. 7.049.2] 4,195.5{3.236.5 780.4 |2,456.1 | 85.4/1.425.3 627.2|11,765.3; 599.1|1,810.2| 486.3 (2.048.4| 7435
1958 Jan. 22.849.7 | 8.460.7) 9.986.7 | 4.402.3|15.284.4| 7.822.5| 7.461.9| 4.318.0[3.163.0 638.2 [2,524.8 84.3|1.497.8] 654.9|1.806.8] 614.5(1.974.8| 533.7 [2.182.5) 7217
Big Banks ©) +)
1955 Dec. 9.796.7 4,932.0| 3.008.2 1,856.5) 7,134.8 4,746.6] 2,388.2° 1,765.9] 805.4 ' 1854 620.0 906 - I - - . ‘ - - -
1956 Dec. |11,186.4 | 5,247.5] 4,022.1 | 1.916.8] 8.081.7 4.950.7; 3,131.0, 1.868.5{1,187.9 . 296.8 | 801.1 a0 - - . . . - . .
1957 June 11,372.0 4,698.9/ 4.495.3 2.,177.8; 7.871,31 4,491.7| 3.379.6; 2,138.5{1,322.9 207.2 {1.,115.7 39.3] 565.4, 213.6] 960.2; 337.5| 917.3: 281.7 936.7| 282.9
Aug, 12.263.5 5,016.5) 5,141.6 2.105.4 4.803.6 3.,986,3; 2.074.3|1.368.2 212.9 |1.155.3 31.1| 885.4| 262.0[1,102.8| 322.6| 949.5| 234.3 |1.048.6! 336.4
Sep. 12.226.4 | 4,936.3] 5.169.9 | 2.120.2| 8.772.0] 4.727.5: 4.044.5| 2.089.1(1.334.2 | 208.8 |1.125.% 311 726.0| 245.7{1.224.8 305.2] 977.0{ 240.8 |[1.116.7] 333.7
Qct. 12.630.6 4,973.0| 5.514.9 2.142.7| 9.157.8' 4.,782.7° 4.375.1] 2.110.0(1.330.1 190.3 |1.139.8 32.7| 926.0| 247.4{1.279.0| 320.9|1.014.4| 262.7 [1.155.7| 308.8
Nov. |[12.822.8 | 5.085.3| 5.567.5 | 2.170.0| 9.229.9, 4.875.0 4.354.9 2,137.3[1.422.9 | 210.3 |1.212.6 32.7| 967.1| 273.6{1.191.6| 328.2| 997.0| 287.1 |1.199.2| 323.7
ec. |[13.603.3 | 5,879.1f 5.403.2 | 2.321.0[ 9.772.9| 5.599.6° 4.173.3| 2.287.9(1.509.4 | 279.5 [1.229.9 331 815.0| 292.7[1.105.8! 330.7(1.071.6| 239.4 [1.180.9] 367.1
1958 Jan. 13.203.2 | 5.031.61 5.776.2 | 2.395.4 9.280.6! 4.817.2° 4.463.4 2,364.201,527.2 | 214.2 |1.312:8 31.21 913.7 301.0l1.112.6} 348.111.150.11 309.9 [1,287.0/ 3538
State, Regional and Local Banks *+)
! N
1955 Dec. 5.820.6 | 2,476.8| 2,098.9 | 1.244.9| 3,307.5| 2.039.2{ 1.268.3| 1,129.1[1,268.2 437.6 ‘ 830.6 | 115.8 - - . . . . . .
1956 Dec. 6.594.7 | 2,611.5( 2.604.8 [ 1.378.4] 3.751.5] 2.155.2) 1.596.3] 1,310.3|1.464.8 456.3 .1 008.3 el - | - . . . . . .
1957 June 6.777.9 2,382.8] 2.894.8 1,500.3| 3.677.7| 1.955.8] 1.721.9| 1.448.6|1.599.9 427.0 11.172.9 51.7] 290.4] 271.5| 389.8; 317.6| 465.9 289.3 575.8| 294.5
ug. 6.907.2 | 2,386.2 3.014.2 | 1,506.8| 3.868.1| 2.039.1| 1.829.0| 1.463.1|1.532.3 347.1 11.185.2 43.7{ 354.7| 267.2 428.7| 289.7| 453.8| 333.8 591.8| 294.5
Sep. 7.086.4 | 2.478.0] 3,067.9 | 1.540.5| 3.958.8| 2.086.3] 1.872.5| 1.497.9|1.587.1 391.7 |1,195.4 42.6] 350.81 279.3| 455.4| 308.5| 466.4| 273.7 | 599.9| 333.9
Oct. 7.176.5 | 2.523.5! 3.,089.6 | 1.563.4| 4,050.7] 2.132.1] 1.918.6] 1.517.4|1.562.4 391.4 |1.171.0 46,01 390.3| 274.9| 473.1] 300.9] 463.5| 280.1 591.7| 3151
Nov. 7.115.0 | 2.465.7| 3.063.2 | 1.586.1} 3.969.7| 2.079.4; 1.890.3 1.,536.5(1.559.2 386.3 [1.172.9 49.6; 364.3| 307.4| 441.5( 265.5| 504.2| 271.4 580.3; 328.6
Dec. 7.735.2 2.891.3] 3.170.2 1.673.7] 4.413.0 2.405.5| 2.007.5) 1.,623.411,648.5 485.8 [1.162.7 50.3] 443.9] 325.6] 445.4] 256.2| 486.5 231.4 631.7!" 349.5
1958 Jan. 7.510.3 | 2.541.9] 3.257,3 | 1.711.1] 4.237.6] 2.130.6i 2.107.0! 1.660.111.561.6 411.3 11,150.3 51.0l 428.51 346.9] 468.81 252.2] 55421 2088 | 65550 3404
Private Bankers +)
1955 Dec. 1,542.0 758.4|  565.5 218.1] 1.266.0) 746.5, 519.5| . 216.0| 57.9 ¢ 119 46,0 2.1 - . - . .
1956 Dec. 1,665.7 814.5(  622.4 228.8) 1.385.6] so4.c. S8l 22680 513 | 105 | 0.8 20| - . - . - b . .
1957 June 1,629.1 729.0] 644.5 255.6] 1,307.0 714.21 592.8 253.2 66.5 | 14.8 | 51.7 2.4) 123.9 5.1} 184.8 6.4] 155,61 13.4 128.5 26.8
ug. 1,779.8 771.7|  760.6 247.5| 1.459.91 7596/ 700.3] 2452 72.4 12.1 60.3 2.3| 1383 8.6| 227.4 9.6|° 164.5) 13.2 | 170.1| 28.9
Sep. 1.766.2 745.3|  765.9 255.1| 1.441.8] 734.8:  707.0 252.9{ 69.3 10.4 58.9 2.2| 119.5 7.2| 233.9] 102} 184.7] 151 168.91  26.%
Oct. 1.832.0 769.6|  803.1 259.3| 1.507.8] 758.8] 749.0 257.2{ 64.9 10.8 54.1 2.1 144.8 5.5| 226.7 8.1} 1959 16.0 | 181.6] 24.5
Nov. 1.828.1 774.2| 7935 260.4| 1.499.2) 761.31 737.9] 258.4] 68.5 12.9 55.6 2.0 149.4 5.3] 206.3 8.1] 191.6; 16.5 190.6!  25.7
Dec. 1.954.9 917.5 760.6 276.8 1‘603.6] 904.8| 698.8 274.8 74.5 12.7 61.8 2.0 138.0 8.9! 173.6 11,0 191.9 15.1 195.3 26.8
1958 Jan, 1.863.7 795.81  781.6 286.31 1,507.4! 783.4. 724.00 2842 700 12.4 57.6 2.1l 10700 4.3] 1891t 1171 2277 142 | 20021 274
Specialised Commercial Banks +)
1955 Dec. 131.3 64.9 59.2 7.2 1227 64.7 58.0 7.2 1.4 0.2 1.2 — . . , . ' . . .
1956 Dec. 215.7 105.2]  103.2 73] 2078 10580 10209 7.3 0.5 0.2 0.3 — . . . . CE . .
1957 June 288.4 98.6|  181.7 8.1 2797 98.31  181.4 8.1 0.6 0.3 0.3 - 44.4] — 43.8 0.0 61.6{ 0.2 31.6 0.1
ug, 260.5 74.8) 178.0 7.7 249.2 74.60  174.6 7.7 3.6 0.2 3.4 — 32.3 2.0 445 1.2} 618 0.0 36.0 0.2
Sep. 266.1 83.31  175.1 7.7] 2569 8311 173.8 7.7 1.5 0.2 1.3 - 30.7) =— 48.0 1.1 59.9] 0.0 35.2 0.2
Qct 272.3 82.70  181.8 7.8 258.5 816! 176.9 7.8 6.0 1.1 4.9 — 37.1  3.0] 459 1.3 57.2| 0.5 36.7 0.1
ov, 267.9 76.8]  183.4 7.7| 2545 76.6]  177.9 7.7 5.7 0.2 5.5 — 35| 409 1.5  64.9 0.4 39.6 0.1
Dec. . 106.8| 171.3 9.4 2740 104.4] 169.6| 9.4 4.1 2.4 1.7 — 28.4 — 40.5 12| 602 0.4 40.5 0.1
1958 Jan. 272.6 91.4l 171.6 9.6 258.8 913t 167.5. s.6l 42 0.1 4.1 — 48.6. 271 363 051 42.8. o0& 39.8 0.1
Central Giro Institutions
1955 Dec. 2.701.1 862.8] 1,773.7 64.6 788.81 400.1] 3887 48.311.847.7 | 462.7 1.385.0 163 1 . CE D CR
1956 Dec. 2.576.4 1.014.7| 1,501.3 60.4| 1.0i6.2 487.3, 528.9 41.711,499.8 §27.4 972.4 18.7 . | . . . . i . . .
1957 June 3.024.9 834.8! 2,112.1 78.0 1.140.8| 458.3¢ 682.5 48.811.806.1 ;| 376.5 [1,429.6 29.2; 106.0' 357.6 157.5i 334.7 231.2“ 401.3 187.8: 336.0
Aus. 2.913.8 734.2| 2.101.7 77.91 1.200.1] 4379 7622 48.0(1.635.8 | 296.3 |1,339.5 29.9| 144.8) 264.2] 201.1! 3205| 236.2] 341.9 | 180.1| 412.9
Sep. 3,191,9 883.5 2,230.1 78.3| 1.195.8| 462.5. 733.3 48.4/1.917.8 | 421.0 |1.496.8 29.9|  93.4) 237.8 219.4] 387.6| 22531 437.0 | 195.2| 4344
Oct. 3,183.2 794.3| 2.31n.0 78.9{ 1.210.9] 453.4'  757.5 49.0/1.893.4 340.9 |1.552.5 2990 126.8| 228.2| 222:3| 333%6 213.8| 560.5 194.6| 430.2
ov. 3.312.5 858.6] 2,374.6 79.3| 1.235.8) 480.4. 7554 48.911.997.4 | 378.2 |1.619.2 | 30.4| 161.1| 2398 194.5 332 196.8| 591.6 | 203.0; 433.0
Dec. 3,482.6 | 1.098.4| 2,301.0 83.2| 1,220.5] 5§53.21  667.3 51.6(2,178.9 | 545.2 |1.633.7 31.6] 101.2| 218.4| 177.0 396.6| 192.4| 494.7 74
1958 Jan. 3.578.5 885.21 2.608.2 8511 1.280.71 478.1  802.6! 53.612,212.7 | 407.1 11.805.6 3151 15931 27120 182.6: 499.8l 22031 5653 | 2404i 469.3
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1L Credit Institutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers *)1) (cont’d)
(In millions of DM)

Total Deposits of Non-bank Customers comprise : Time Deposits?) include Deposits at notice,
or fixed period, of: ?)%)
Business and Private Customers Public Authorities 1 month 3 months 6 months 12 months
Total to less than to less than to less than and over
| Deposits ] ' 3 months, 6 months, 12 months, or 360 da;'s
rios | o | i | Time | sovogs ‘ ] e | om | e | e
Month l)Nouk- Deps)ostts Deposits Dept()uiu Total Te;ll ¥ Y ¢
an! of o e e e
Custom- Sight | Sight Time | Savinge| Sight | Sight Time |Savives), | Busi ‘ Busin . IBu iness§
ets *) lgd Depgohtm Deposits| Deposits| and | Deposits| Deposits PE:{“ Bu::]de %} Public oty ss’ Public ;" | Public [*"5 %) Public
Time Time Private | U° Private | }.;\u-' Private d‘?“'. Private h “;
Deposits| Deposits Custom- thpn- Castom- 2397 lcyseom.| 1% e rom. | thorl-
; i ers ties ers | ties ers | ties ers | es
\ \ r : ! v
Savings Banks
1955 Dec. |19,578.4 4,597.7(1,732.7 13.248.0] 4,318.5!. 3,820.0| 498.5 11,864.0|2,011.9 777.7|1,234.2 [1.384.0 . . . i . . :
1956 Dec. |21.929.0 5,089.9|1.726.2 15.112.9] 4.884.5 4,260.5| 624.0 |13.689.8/|1.931.6 £29.4]1.102.2 (1,423.1 . . . o . . L N
1957 June |24.007.6 | 5.388.8/2.228.3 |16,390.5| 5.150.4! 4.407.9| 742.5 |14.919.0(2.466.7 | 980.911.485.8 |1.471.5| 197.4| 439.1{ 192.5] 436.8| 190.3(205.1 | 162.3|314.8
Aug, |25.094.3 5.863.2| 2,459.2 16.771.9{ 5.675.8! 4.855.2| 820.6 15.281.112.646.6 1.008.011,638.6 11,490.8] 239.6: 494.4 225.2’ 480.3| 199.7:346.3 156.1{317.6
Sep. 25,227.1 5.835.8|2,405.0 16.986.3| 5,704.7, 4.889.7| 815.0 |15.493.6/2,536.1 946.1{1.590.0 |1,492.7| 227.3| 432.3| 221.5| 466.8| 209.8{370.4 156.4(320.5
Qct. 125.489.2 5.777.2] 2,436.7 17.275.3} 5.747.5| 4.916.2| 831.3 15.794.0(2.466.4 861.011.605.4 17,4813 241.7| 407.8] 212.5| 481.0| 213.9{375.7 163.2|340.9
Nov. [26.123.2 | 6.021.2|2,642.9 |17.459.1] 5.843.4| 5,001.4| 842.0 |15.975.4{2.820.7 | 1.019.8|1.800.9 1.483.7| 246.6 482.0 195.3‘ 552.7] 228.7|387.3 171.4{378.9
Dec. |26,524,5 5.868.512,502,0 |18.154.0| 5,727.9| 4.896.5| 831.4 16,623.7|2.642.6 972.0/1.670.6 11,530,3| 243.3] 344.6] 187.3| 529.4/ 213.,91410.3 186.9|386.3
1958 Jan. |27.020.5 5.772.212,658.6 118.589.71 5.782,6: 4.847.0l 935.6 117.057.212.648.2 | 925.201.723.0 1.532.5] 266.0l 268.51 225.1° 520.5] 249.0l412.6 195.51412.4
_ Central Institutions of Credit Cooperatives®)
1955 Dec. 313.8 133.2| 127.6 53.0! 218.9} 124.6! 94.3 | 48.5| 41.9 8.6 33.3 4.5 . . . . )
1956 Dec. 350.2 141.0[ 161.3 47.9| 240.3 1315 108.8 | 46.9| 62.0 9.5| 5.5 1.0 - . . <
1957 June 372.5 147.8| 172.7 52.0{ 262.6  136.8| 125.8 ’ 51.0( 57.9 11.0{ 46.9 1.0 9.11 150 140 103| 809 2.8
Aue. 381.1 141.4| 186.8 52,9 266.4] 129.8| 136.6 51.7| 61.8 11.6] 50.2 1.2 12.9| 18.0] 16.3 11.9| 84.1| 2.9
Sep. 404.5 169.6 180.9 54.01 2787, 146.0| 132.7 |  53.0f 71.8 23.6] 48.2 Lol 109] 12.6) 145 13.6| 84.2] 5.1
Qct. 399.8 153.1) 192.1 54.6) 273.20  139.6| 133.6 52.9| 72.0 13.5 58.5 1.7{ 13.2] 235 12.4] 11.8] 84.3| 6.1
Nov. 406.3 149.4 201.6 55,31  275.9] 134.0[ 141.9 53.6| 75.1 15.4] 59.7 1.7] 13.7| 23.8| 14.6  12.6] 89.5 6.1
Dec. 444.9 188.3| 199.3 57.3 313.1 170.4| 142.7 | 55.6| 74.5 17.9| 56.6 1.7 17.6 24.4 15.4 9.5 88.0 5.9
1958 Jan, 465.3 201.4l 204.1 59.81  336.1i  183.8 152.3 | 58.0l 69.4 17.61 51.8 1.8 1531 16.8l 1800 103l 932 30
Industrial Credit Cooperatives
1955 Dec. | 2,831.8 1,068.0] 162.8 1.601.0| 1.129.5| 1,017.7| 111.8 1.577.0 101.3 50.3| s1.0 24.0] : . . [
1956 Dec. 3.257.3 1,192.0} 196.1 1.869.2] 1,286.4] 1.140.1| 146.3 1.839.7{ 101.7 51.9| 4.8 29.5 . . . . . . . | .
1957 June 3,539.8 1,236.6/ 233.9 2.069.3| 1.356.9| 1.181.8| 175.1 2,038.7| 113.6 54.8] 58,8 30.6 43,7 12.3 39.7 13.3 39.1] 17.8 52.6. 15.4
ug., 3.707.4 1.333.7( 257.3 2.116.4] 1,466.9; 1,275.8] 191,1 2.080.4{ 124.1 57.9] 66.2 36.0] 47.1 18.0 45.5 14.5 42.9| 16.0 55.6| 17.7
Sep. 3.793.2 1.394.2( 251.0 2,148.0{ 1.528.7| 1.339.0/ 189.7 | 2.111.5| 116.5 | 55,20 61.3 36,5 44.41 15.2| 46.4| 13.5| 43.7| 14.0 §5.2] 18.6
Oct 3.825.5 1.386.6| 254.1 2,184.8] 1.529.2| 1.337.9| 191.3 2.150.4| 111.5 48.7| @28 34.4|  41.7) 16.4| 47.3| 1a.1| 45.4| 13.6 56.91 18.7
Nov. | 3.870.4 1,396.8| 261.0 2.212.6| 1.534.8] 1.339.3| 195.5 2,179.9) 123.0 57.5| 5.5 32.7]  42.8) 18.5| 49.1; 15.6] 44.2| 142 59.4| 17,2
Dec. 3,949.5 1,392.8] 265.3 2,291.4] 1,536.9| 1,338,9| 198.0 2,257.9| 121.2 53.9] 67.3 33.5 44,7 18.4 50.7 13.4 42.11 16.5 60.5( 19.0
1955 Jan. 3.999.5 1.361.21 2733 2.365.0l 1.518.2! 1.312.8! 205.4 | 2.330.20 116.3 48.41 67.9 34.8] 464l 136 5010 14l 433 2209 65.6! 17.3
Agricultural Credit Cooperatives®?
1955 Dec. | 1,920.5 584.0] 23.6 1.312.9] 607.6| 584.0] 23.6 | 1.2907] — —_ — 22.2 |
1956 Dec. 2,168.1 623.3 34.1 1.510.7 657.4 623.3 34.1 1.490.5 —_— | —_ - 20.2 * ! . . L. . .
1957 June 2,308.9 655.3 50.4 1.603.2 705.7 655.3 50.4 1.579.7 — | bt — 23.5 * i . * .
ug. 2.437.3 735.0 55.9 1.646.4 790.9 735.0 55.9 1.622.7 — - -— 23.7 - | . .
Sev. 2,488.1 754.8 62,2 1.671.1 817.0 754.8 62.2 1.647.1 —_ —_ —_— 24.0 | . ,
Qct. 2.538.5 770.0 59.0 1.709.5 829.0 770.0 59.0 1.684.6 _— — - 24.9 | .
Nov. | 2.553.9 765.0|  60.1 1,728.8] 825.1°  765.0| 60.1 17059 — | — - 22.9 | .
Dec. 2.597.1 745.4 53,8 1.797.9 799.2‘ 745.4 53.8 1.776.3 — i -_— —_— 21.6 . ‘ !
1958 Jan, 2.647.3 742.8]  55.5 1.849.0l 798.31 - 742.8] 555 | 1.823.21 — | - — 25.8 | . !
CreditInstitutions with Special Functions
1955 Dec. 460.1 284.8] 173.1 2.2 220.0 146.2| 73.8 2.2 237.9 ©  138.6] g9.3 —_ EE | -
1956 Dec. 827.1 244.4) 579.4 3.3]  184.6] 109.0[ 75.6 3.3] 639.2 | 135.4] 503.¢ o.cf - . [ . ‘ . . .
1957 June 500.7 136.5| 361.0 3.2 189.8 94.6| 95.2 3.2| 307.7 41.9| 265.8 0.0l 16,5, 4.5 18.1| 19.6] 47.3/214.4 13.3] 27.3
Aue. 524.5 150.6] 370.8 31| 212.8] 113.1| 99.7 31| 308%6 | 37.5| 37101 ¢ ©0.0] 19.4 0.0} 21.7| 25.4] 44.6|213.3 14.0| 27.4
Sep. 560.5 162.1] 395.1 3.3|  250.4]  125.4| 125.0 3.3| 306.8 | 36.7| 270.1 0.0 335 0.0 23.0 23.4] 54.6/218.8 13.9| 27.9
Qct. 340.5 112.8| 224.4 3.3 232.5 90.2| 142.3 3.3| 104.7 22.6| 82.1 | 0.0, 50.6,  10.0 22.9‘ 21.4 53.5| 22.8 15.3| 27.9
Nov. 325.3 116.3| 205.6 3.4]  216.4 90.2| 126.2 3.4( 105.5 26.1 754 0.0  34.6| 12.3| 22.2; 17.4] 54.2| 21.8 15.2| 27.9
Dec. 414.3 203.1) 207.9 3.3 271.9‘ 138.6( 133.3 3.3] 139.1 64.5| 746 ’ 21.3) 10.1 30.51 16.0 67.0| 21.6 14.5( 26.9
1958 Jan. 339.5 143.91 192.2 3.4l 2303 94,5| 135.8 3.4l 105.8 49,41 56.4 — 10.7i 3.1 4091 1431 72.20 21.7 12.01 17.3
Postal Cheque and Savings Bank Offices
1955 Dec, | 2.198.8 1,140.1 — 1,056.7| 953.3] 953.3| — 1,058.7| 186.8 | 186.8] ._ — — — — —_ ! = —_] -
1956 Dec. | 2.566.8 1,332.1 - 1.234.7) 1.097.1] 1.097.1| ~ 1.234.7( 235.0 | 2350 _— | — — — _ — -] = — -
1957 June 2,627.6 1.241.7 — 1,385.9; 1.039.6| 1.039.6 -— 1,385.9| 202.1 202.1 — J —_ —_ — — — —_— = —_— —
Aug. 2.661.8 1,227.2 — 1.434.6] 1.048.5| 1.048.5 - 1.434.6| 178.7 178.7 — P - — — — — - | - — —
Sep. | 27833 | 1.333.2] — | 1.450.1| 1.150.6| 1.150.6] ~— 1.450.1| 182.6 182.6] . | — - = =~ = I N
Qct. | 2.746.3 1.277.8 — 1,468.5] 1.092.4] 1.092.4] = 1.468.5| 185.4 185.4) . | - — — [ - = — | —
Nov. | 2.790.3 7.306.6 — 1.483.7[ 1.101.9} 1.101.9] — 1.483.7| 204.7 2047 . | — —_ - —_ = — - —_ -
Dec. | 2.940.5 1.,409.7 —_ 1,530.8/ 1.162.1] 1.,162.1] — 1.530.8] 247.6 247.6] __ ’ —_ —_ — - = — ’ — [
1958 Jan. 2.865.9 1.280.4 — 1.585.51 1.102.4/ 1.102.4] — 1.585.5] 178.0 178.00 — — —_ - P — — - —
All Other Groups®d)
1955 Dec. 184.6 147.1] 36.3 12| 139.5]  104.2| 35.3 1.2} 43.9 429 190 , — . C .
1956 Dec. 211.1 173.3] 36.6 1.2] 158.4| 127.2| 31.2 1.2f 51.5 46.1| 54 | — . S R . .
1957 June 188.7 159.2] 28.1 1.4 142.2 120.2| 22.0 1.4| 45.1 39.0 6.1 | — 1,9‘ p— 3.2 5.0 7.3 —
Aug. 168.4 144.4| 225 1.5  139.5| 122.0 17.5 1.5 27.4 22.4] 55 ‘ _ 24 — 2.6 5.0 75| —
Sep. 163.3 139.2] 22.6 1.5 129.8 112.3 17.5 1.5 32.0 26.9 5.1 —_— 2.5 — 2.7 5.0 7.7 o.1
Qct. 163.3 140.0| 21.8 1.5 132.6! 115.8 16.8 1.5] 29.2 24.2) 50 0.0 2.3 — 2.8 5.0 7.8| 0.0
Nov., 159.7 134.9 23.2 1.6 128.3 110.2| 18.1 1.6] 29.8 24.7 5.1 -— 1.8 —_ 3.71 5.0 8.0] 0.1
Dec, 184.2 155.1 27.4 1.7 138.8; 118.3 20.5 1.7] 43.7 36.8 6.9 — 1.9 1.4 3.6, 5.0 5.7 —
1958 Jan, 167.5 139.41  26.3 1.8l 130.8]  111.7] 19.1 1.8] 34.9 27,70 72 — 2.9 1.0 3.41 6. 3.8 —
) Alterations as compared with previously published figures are due to subsequent corrections, — 1) For inter-bank deposits and for savings deposits carrying tax privileges, see
Table 111 B 1, Interim Statements, Liabilities. — 2) Breakdown of deposits by maturities according to the period agreed with the customer, not according to the period yet to run at
the date of the return. — 3) In accordance with the directions on minimum reserves, sight deposits have since June 1949 been considered to include, in addition to monies payable
on demand, also deposits for which a period of notice of less than one month, or a fixed period of less than 30 days, has been agreed. — 1) Excluding the deposits of agricultural credit
cooperatives, which are contained in total time deposits and for which further breakdown is not available; up to end-December 1953 including, however, investment account of
agricultural credit cooperatives, — %) Up to end-March 1957 breakdown of time deposits was ascertained at quarterly intervals only; from April 1957 onwards time deposits are broken
down monthly. — ® Up to end-December 1953 including balances on investment account, which became freely available in January 1954, — 7) Excluding deposits on blodked account
(end-1948: DM 440.6 million, end-1949: DM 16.9 million). For movement on blocked account cf. “Statistisches Handbuch der Bank deutscher Linder 1943—1954%, — ) Larger institu-
tions only (of a total of around 11,000 institutions, about 1,450 have been included, which account for more than half the deposits of the agricultural credit cooperatives). - ?) Sight and
time deposits of business and private customers may also include deposits of public authorities, such deposits not being ascertained separately, — 19) Containing statistical decrease of
about DM 42 million. — 1) Containing statistical decrease of about DM 10 million, — I%) Containing statistical decrease of about DM 32 million. — 13) Private and public mortgage
banks, and instalment credit institutions, — ©) Deutsche Bank A.G., Dresdner Bank A.G., and Commerzbank group. — +) Sub-group of “Commercial Banks“. — %) Industrial and
agricultural. — P) Provisional,
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111, Credit Iustitutions
A. Lendings, Security Holdings, Deposits

8. Turnover in Savings *)

(In millions of DM)
| ! \ ‘ A
! . ; mount of Savings Deposits
i Credits ! , (.(Pthe’ at end of period
T 7”7‘”—“ Vwii——_—77r 7 (e. g., cOn- i including:
| ! . 4 including:
Amount including: : : version, ‘i £
of i : I Balance transfers i Compen-
Savings i Amounts ! ! of in the ; | sation
Period Deposits | Amounts | credited | Debits | Credits Interest books, in- : | Compen- Balances
: at : I credited | as Com- ! D] | and stitutions Savings sation i in respect
beginning | Total 1 as Com- | pensation ¢ Debits newly Total Deposits k Balances of Ex-
of i | pensation | for Ex- : £) included carrying | of "Old” pelled
period . for "Ol4” pelled : in, or taken ! Tax ! Savers Persons’
I Savers' Persons’ : out of, the . Privileges ! Savings
; ! Balances | Savings ! statistics, ; : Balances
: { Balances | ,‘ ; etc.) ‘ i i not yet released
AllBanking Groups
1950 3,060.6 3.497.6 — — 2.599.9 + 8977 92.8 + 14.4 4,065.5 278.2 - —_
1951 4,065.5 3.841.8 — — 3,097.6 + 744.2 131.3 + 43.0 4,984.0 609.8 — —
1952 4,984.0 6,201.3 — 37.9 3,990.0 +2,211.3 177.0 + 315 7.403.8 964.8 —_ 39.2
1953 7.403.8 9,473.4 305.6 349.1 5,911.9 +3,561.5 267.1 + 8.5 11,240.9 1.515.2 3229 14.8
1954 11,240.9 13,909.4 885.6 266.6 8,882.7 +5,026.7 444.7 + 4.9 16,717.2 2.287.1 68.7 4.7
1955 16,717.2 14,206.5 123.5 38.9 10,807.8 3.398.7 574.0 - 217 20,668.2 2,487.5 8.8 1.6
1956 20,668.2 15,917.4 63.2 23.1 13,985.5 1.931.9 773.1 — 15 23,3717 2,869.3 4.3 0.7
1957 23,371.7 19,073.0 i) <9 15.241.3 +3,831.7 987.3 + 9.8 28,200.5 3.712.6 - %) -3
1956 1stHalf| 20,668.2 7.767.2 38.1 10.9 6.217.9 +1,549.3 104.4 + 27 22,324.6 2.,489.2 6.4 1.0
3rd Otr.| 22.324.6 3.772.4 12.8 | 5.8 3,681.7 + 90, 8.3 —-— 0.4 22.423.2 2.227.8 5.9 1.0
Qct. 22,423.2 1,344.2 5.0 2.2 1.121.9 + 2223 2.0 — 15 22.646.0 2,245.7 5.2 1.0
Nov. 22,646.0 1,081.1 3.3 2.2 1,237.2 — 156.1 5.9 — 0.4 22,495.4 2,282.9 5.0 1.0
Dec. 22.495.4 1.952.5 1.0 2.0 1,726.8 + 2257 652.5 — 1.9 23,3717 2,869.3 4.3 0.7
1957 Jan. 23.371.7 1,934.5 2.1 2.3 1,434.1 + 500.4 91.3 + 1.7 23,965.1 3.034.6 4.1 1.0
Teb. 23,965.1 1,384.9 2.8 1.9 1,006.0 + 378.9 19.3 + 1.0 24,364.3 3,096.2 4.2 1.1
March 24,364.3 1,597.8 2.3 21 1,200.1 + 397.7 3.7 + 0.8 24.766.5 3,356.2 4.2 1.0,
Avpril 24.766.5 1,475.9 - 9 +3) 1,212.9 -+ 263.0 2.3 + 0.3 25,032.1 3,400.9 -9 -9
May 25,032.1 1,426.9 . . 1,146.6 <+ 280.3 1.5 — 1.0 25,312.9 3,427.5 . .
June 25,312.9 1.278.3 . 1,067.9 + 210.4 2.4 -— 0.5 25,525.2 3,470.7 . .
July 25,525.2 1.668.7 . 1.566.7 4+ 102.0 4.6 + 1.7 25,633.5 3,127.0 . .
Aus. 25,633.5 1.534.7 . . 1.196.3 + 338.4 1.4 —_ 1.2 25,972.1 3,117.6 . .
Sep. 25,972.1 1.449.2 . . 1.105.5 + 3437 1.2 — 0.9 26.316.1 3.131.6 . .
Oct. 26,316.1 1.632.1 . 1.203.7 + 4284 1.3 + 3.8 26.749.6 3,158.6 . .
Nov. 26.749.6 1,483.5 . . 1.194.7 + 288.8 7.3 + 23 27,048.0 3,205.4 . .
Dec. 27.048.0 2.206.5 . 1,906.8 4+ 299.7 851.0 + 1.8 28,200.5 3,712.6 . .
1958 Jan. 28,200.5 2,055.8 . 14200 + 634.9 101.9 + 4.4 28,941.7 3,770.1 .
Feb.P) 28.941.7 1.639.9 - I 10840 + 575.9 . LR 29,528.8 3,805.0 . .
Commercial Banks#)
1956 3,326.7 | 2.366.5 6.8 2.8 2.278.5 + 88.0 119.9 — 3.3 3,531.3 995.5 | 1.9 | 0.1
1957 Nov. 3,973.2 195.7 -3 L 151.2 4+ 445 5.9 + o8 4.024.2 1.108.8 l -9 %
Dec 4.024.2 407.3 . ! 254.4 | -+ 1529 102.1 + 17 4.280.9 1.289.3 . .
1958 Jan 4.280.9 280.6 . 199.6 + 810 37.4 + 3.0 4.402.3 1.315.2 ! . .
Big Banks ©) +)
1956 1,856.5 | 1.375.6 3.1 15 | 1.377.2 — 1.6 63.5 — 1.6 1.916.8 663.7 0.0 i 0.1
1957 Nov. 2.142.7 106.9 b)) NI 80.6 + 263 0.7 4+ o3 2,170.0 732.4 - -9
Dec. 2.170.0 240.7 . . i 138.1 + 102.6 47.0 \ + 1.4 2,321.0 847.2 | .
1958 Jan. 2,321.0 158.6 . i 113.7 + 449 26.8 4+ 2.7 12,3954 865.1 . ' .
State, Regional and Local Banks +)
1956 1.244.9 844.6 3.6 13 759.9 . 4+ 847 481 |+ o7 1.378.4 266.6 1.2 0.0
1957 Nov. 1.563.4 76.7 -3 e ® 59.3 + 172 5.2 + 0.3 1.586.1 301.3 -9 ]
Dec. 1.586.1 137.8 . . i 99,4 4+ 38.4 48.9 4+ 03 1.673.7 353.8 - I .
1958 Jan, 1.673.7 | 103.0 . 73.0 + 300 7.2 + 0.2 1.711 360.5 . ! .
Private Bankers +)
1956 218.1 142.1 | 0.0 | 0.0 137.3 \ + 4.8 8.1 — 2.2 228.8 62,0 0.6 . 0.0
1957 Nov. 259.3 | 11.9 \ 3 | . %) 10.8 | 4+ 1.1 0.0 + 0.0 260.4 71.8 DL I -9
Dec 260.4 26.3 S . 164 | + 104 | 60 | + oo 276.8 84.6 | . | -
1958 Jan. 276.8 18.5 . i . 127 i+ + 5.8 34 i -+ 03 286.3 86.0 . ! .
Savings Banks
1956 13,248.0 10.115.2 496 | 156 8.754.1 | +1.361.1 504.2 — 04 15,112.9 1.470.6 0.6 0.1
1957 Nov. 17.275.3 958.2 B - 776.3 + 1819 0.9 + 1.0 17.459.1 1.650.9 -3 O]
Dec 17.459.1 1.342.0 . ! . 1,248.5 + 935 601.5 — o1 18.,154.0 1.903.4 . .
1958 Jan. 18.154.0 1.335.0 . . 924.7 + 4103 25.1 + 03 18.589.7 1.925.5 .
Industrial Credit Cooperatives
1956 1.601.0 1.256.3 2.4 1.2 1.050. + 2063 59.6 + 2.3 1.869.2 265.0 1.2 0.0,
1957 Nov. 2.184.8 122.6 -9 £ ¥ 95.2 + 274 0.3 + o1 2.212.6 290.9 DI I -5
Dec. 2.212,6 205.4 . . | 180.2 + 252 53.5 + 01 2,291.4 340.7 . .
1958 Jan. 91.4 163.9 . . | 113.9 + 500 23.2 + 0.4 2.365.0 344.7 . .
Agricultural Credit Cooperatives?
1956 1.312.9 892.7 2.0 ! 1.0 | 743.8 4+ 148.9 501 | - 1.2 1.5 i 122.0 0.5 0.1
1957 Nov. 1.709.5 88.7 -8 -9 69.9 + 1838 0.0 ' + 0.5 1.728.8 134.0 ) -9
Dec. 1,728.8 136.0 - ‘ . 111.9 + 241 44.9 4+ o1 1.797.9 | 155.3 .
1958 Jan. 1.797.9 113.9 . . ! 77.6 + 363 142 @ -+ o8 1.849.0 160.1 . .
Postal Savings Bank Offices
1956 1.058.7 1.209.4 o8 | 24 i 1,060.2 + 1402 348 | + 1.0 1.234.7 - - 0.4
1957 Nov. 1.468.5 112.4 -9 i 2y | 97.4 + 150 01 ! + o1 | 1487 — - + 9
Dec 1.483.7 105.6 . ! . 104.1 + 15 45.6 + 0.0 1.530.8 — . -
1958 Jan. 1,530.8 154.5 . ! . . 99.9 4+ 546 01 | + oo ! 15855 — . .
Allother Groups®
1956 121.0 77.1 1.2 0.0 294 | — 123 4.4 — 03 112.8 16.4 | 0.1 0.0
1957 Nov. 138.3 5.9 - %) -9 46 | + 1.3 0.0 — 0.0 139.6 20.8 -9 ]
ec. 139.6 10.2 . . 7.6 ‘ + 26 3.3 — 00 145.5 23.9 . .
1958 Jan. 145.5 7.9 . . 5.3 + 2.6 2.0 — 00 | 150.1 24.7 . .

*y Alterations as compared with previously published figures are due to subsequent corrections.
savers, which debits cannot be ascertained as a separate item. — *) The net amount of genuine
to the conversion and disbursement of credit balances of expelled persons and "old” savers;
ly. — 4) Specialised commercial banks, which are included in the group “Comm ercial Banks®,
deposits, — 5) Partial statistics collected from about 1,450 instituticns; for figures on the savings deposits at all agricultural credit cooperatives see Table IIl A 4.
— %) Central giro institutions, central institutions of credit cooperatives, private and public mortgage banks, credit institutions with special functions. —
0) Deutsche Bank A.G., Dresdner Bank A.G., and Commerzbank group. — +) Sub-group of “Commercial Banks®. — P) Provisional.

— 1) Including the debits to accounts of expelled persons and “old”
new savings in 1953 and 1954 cannot be accurately ascertained owing
cf. footnote ¥). — ) As from April 1957, no longer ascertained separate-
are not specified in this table because of their small holding of savings
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UL Credit lustitutions
A. Lendings, Security Holdings, Deposits

9, Short-term Lendings and Deposits according to the Semi-monthly Banking Statistics

Sample Statistics collected from 480 Credit Institutions ™)
(In millions of DM)

Short-term Lendings to Non-Banks Deposits of Non-Banks
Business and Private Customers Public Authorities
v
{ Treasury ! :
Date Ct::m Cash Bills ‘j Business Savings
Acceptance Current Discount Advances and Non- Total and ! Public Deposits
Total A and ‘ interest- Total " | Authori-
Credits Account Credits Discount | bearing Private ties
| ‘ncj e‘é;l:: d Credits Treasury Customers
i I Bonds
; i
a) Position at Fixed Dates
1956 Aug. 31 17.994.5 652.9 . 8.769.8 8,571.8 122.0 753.1 30,191.5 18.121.0 13.894.6 | 4.226.4 12,070.5
Sep. 15 18,307.2 673.2 | 92301 $,403.9 145.0 739.0 30,554.0 18,456.7 13,725.1 | 4,731.6 12,097.3
30 18,213.2 671.2 9,134.6 8.407.4 139.3 582.9 30.350.0 18.235.2 13.890.0 | 4.345.2 12.114.8
Oct. 15 18.277.3 679.7 9.315.1 §,282.5 157.3 690.2 31,036.1 18,869.8 14,209.4 | 4,660.4 12,166.3
31 18,005.8 678.1 8,999.6 8,328.1 148.2 1,083.3 31.134.3 18.,915.9 14.504.7 | 4.411.2 12.218.4
Nov, 15 18.058.3 679.3 9.156.0 8.223.0 139.2 1,116.5 31.432.8 19.259.2 14.523.7 | 4.735.5 12.173.6
30 18.039.2 673.8 9,056.7 8,308.7 118.1 1,306.0 31,409.3 19,260.1 14.593.2 | 4.666.9 12,149.2
Dec. 15 18.353.4 685.6 9,330.2 8,337.6 155.7 806.3 31,374.3 19,290.1 14.116.3 | 5.173.8 12,084.2
31 18,758.7 729.7 8,907.3 9,121.7 150.6 793.0 33,024.2 20,3317 15,408.1 | 4.923.6 12,692.5
1957 Jan, 15 18.561.3 698.2 9,319.1 8.544.0 141.4 1.196.4 32,503.2 19.683.5 14.584.0 | 5.099.5 12,819.7
31 18.373.5 720.6 9,007.0 8.645.9 148.6 1,669.2 33,057.3 20,020.9 14,810.3 | 5,210.6 13,036.4
Feb. 15 18,557.1 699.4 9.270.4 8.587.3 143.4 1,563.1 33,310.1 20,159.2 14,774.3 | 5.384.9 13,150.9
28 18,600.8 678.6 9,231.4 8,690.8 130.1 1,706.1 33,355.1 20,102.8 14,704.4 | 5,398.4 13,252.3
Mar. 15 19,096.9 671.8 9,695.8 8,729.3 148.6 1,595.1 33,614.9 20,246.4 14,353.3 | 5,893.1 13,368.5
31 19,053.8 618.7 9.430.7 9.004.4 153.2 1,589.3 33,964.6 20,445.9 14.599.0 | 5.846.0 13.519.6
Apr. 15 19.029.1 597.3 9,550.7 8,881.1 166.3 1,754.6 34,234.1 20.626.4 15.340.1 | 5.286.3 13,607.7
30 18.636.1 574.7 9.297.3 8.764.1 155.8 2,018.3 34,406.6 20.728.8 15,700.5 | 5.,028.3 13,677.8
May 15 18,611.9%) 568.2 9,434.70 |  8.609.0 153.0 1.990.9 34,988.4 21.208.1 15,737.2 | 5.470.9 13,780.3
31 18.423.9 570.3 9,160.5 8,693.1 171.5 2,184.8 35,116.9 21,269.9 15,758.0 | 5,511.9 13,847.0
June 15 18,811.8 570.2 9,779.4 8,462.2 164.0 2,176.8 35,552.2 21,643.4 15,409.2 | 6,234.2 13.908.8
30 18.941.7 5727 9.738.4 8.630.6 173.3 2,209.6 35.371.0 21.399.2 15.487.1 | 5.912.1 13,971.8
July 15 18.854,9 568.1 9.788.9 8,497.9 170.2 2.582.3 35,885.4 21.974.5 15,822.8 | 6,151.7 13.910.9
31 18.696.2 570.3 9.410.8 8.715.1 158.3 2,784.3 35,849.1 21,869.0 16,266.9 | 5,602.1 13.980.1
Aug. 15 18,863.5 567.2 9,659.6 8.636.7 156.2 2.941,2 36.555.1 22.492.6 16.465.5 | 6.027.1 14,062.5
31 18.739.3 583.5 9,418.1 8,737.7 183.9 3,442,8 36,928.4 22,778.6 16,900.2 | 5.878.4 14,149.8
Sep, 15 19.021.2 585.7 9.742.4 8.693.1 144.8 3.325.5 37.374.2 23.133.9 16,594.8 | 6,539.1 14,240.3
30 18.992.7 613.4 9,826.2 8,553.1 152.4 3.410.0 37.308.4 22.993.2 16.919.6 | 6.073.6 14,315.2
Oct. 15 18.978.9 611.6 9.910.5 8,456.8 154.2 3.644.5 38,009.7 23.592.3 17,208.0 | 6.384.3 14.417.4
31 18.923.7 590.7 9.732.3 8,600.7 143.7 3,658.2 38.062.0 23,525.9 17.518.5 | 6.007.4 14.536.1
Nov. 15 19.069.2 593.2 9.992.7 8,483.3 153.2 3,856.5 38.690.9 24.061.4 17.449.7 | 6.611.7 14.629.5
30 18.930.0 600.0 9.732.4 8.597.6 191.4 3,697.1 38,708.0 24.011.8 17.565.6 | 6.446.2 14.696.2
Dec. 15 19,304.4 610.8 9.924.9 3.768.7 166.1 3,442.8 38,612.8 23.936.0 17,073.0 | 6.863.0 14,676.8
31 19.417.5 630.2 9,449.9 9.337.4 147.4 3,195.6 40.531.5 25.160.0 18.459.0 | 6,701.0 15.371.5
1958 Jan. 15 19,229.6 620.7 9.863.2 8.745.7 158.8 3,673.4 40,253 .4 24.667.6 17.665.9 | 7.001.7 15.585.8
31 18,970.9 619.8 9,543.4 8.807.7 140.4 3,813.7 40,443.8 24,677.9 17,965.7 | 6.712.2 15,765.9
Feb, 15 19.052.7 603.6 9.707.7 8,741.4 154.7 3,853.3 41.027.3 25,080.4 18,079.1 | 7,001.3 15,946.9
28 19.064.9 591.4 9.706.0 8.767.5 168.6 3,728.1 40.890.0 24.793.1 17.971.8 | 6.821.3 16.096.9
Mar. 15 19.237.7 580.7 9.933.5 8.723.5 158.5 3,649.0 41,031.5 24 755.7 17.504.5 | 7.251.2 16.275.8
b) Changes
1956 Sev. 1st half + 312.7 + 203 + 4603 -— 167.9 + 2390 — 141 + 3625 | + 3357 |— 1695 | + 5052 + 26.8
2nd half — 940 — 2.0 — 95.5 + 35 — 5.7 — 156.1 — 2040 | ~— 2215 |+ 1649 | — 3864 | + 175
Oct. 1st half + 641 + 85 + 1805 — 124.9 + 130 + 107.3 + 6861 | + 634.6 |+ 319.4 | + 3152 | + 515
2nd half — 271.5 — 1.6 — 315.5 + 456 — 91 + 393.1 + 982 + 461 |+ 2953 | — 249.2 | + 521
Nov. 1st_half + 525 + 1.2 + 156.4 — 105.1 — 9.0 + 332 + 2985 | + 343.3 [+ 19.0 | + 3243 | — 448
2nd half —_ 191 — 55 — 99.3 + 857 - 21.1 + 189.5 — 235 + 09 |+ 695 | — 68.6( — 24.4°
Dec. 1st half + 314.2 + 118 + 2735 + 289 + 37.6 — 499.7 | — 350 | + 300 |[— 4769 | + 506.9| — 65.0
2nd half + 405.3 + 441 — 4229 + 784.1 - 5.1 — 133 +1.649.9 +1,041.6 | +1.291.8 | — 250.2 | + 608.3 ~
1957 Jan. 1st half — 1974 | ~— 315 + 411.8 — 577.7 — 92 + 4034 | — 5210 | — 648.2 |— 8241 | + 1759 + 127.2
2nd half — 187.8 + 22.4 — 312.1 -+ 101.9 + 7.2 + 472.8 + 554.1 + 337.4 | + 2263 | + 111.1 + 216.7°
Feb. 1st_half + 183.6 — 21.2 + 263.4 — 58.6 — 5.2 — 106.1 + 250.8 + 1383 | — 36.0 | 4+ 1743 + 114.5
2nd half 4+ 437 — 20.8 — T390 + 103.5 — 13.3 + 143.0 + 450 | — '56.4 | — 699 + 135 - 10l.4 -
Mar. 1st half + 496.1 — 6.8 + 464.4 + 385 + 185 — 111.0 + 2598 + 143.6 | — 3511 [ + 4947 | + 1162
2nd half — 431 — 531 — 265.1 + 2751 + 46 — 5.8 + 349.7 + 198.6 | + 2457 | — 471 + 1511
Avr. 1st_half - 247 — 214 + 120.0 — 123.3 + 131 + 165.3 + 269.5 + 1814 |+ 741.1 | — 559.7 4+ s8.1
2nd half — 393.0 —-— 22,6 — 253.4 — 117.0 — 105 + 2637 + 172.5 + 102.4 |+ 360.4 | — 25800 -+ 70.1
May 15t half + 2580 — 65 + 187.4%) | — 155.1 — 2.8 — 27.4 + 581.8 + 4793 |+ 367 | + 442.6 | + 1025
2nd half — 188.0 + 21 — 274.2 + 841 + 185 + 193.9 4+ 128.5 4+ e18 |+ 208 + 410 + 667
June 1st half + 3879 — o1 + s18.9 — 2309 — 75 -— 8.0 + 435.3 + 3735 | — 348.3 | + 7223 | + el.8
2nd half + 129.9 + 23 — 410 + 168.4 + 9.3 + 32.8 — 181.2 — 2442 |+ 779 | — 3221 + 63.0
July 1st_half - 86.8 — 4.6 + 505 — 132.7 — 3.1 -+ 3727 + 514.4 + 5753 |+ 3357 | + 239.6| — 609
2nd half — 158.7 + 2.2 — 378.1 + 217.2 — 119 + 202.0 — 363 — 1055 |+ 4441 | — 549,61 + 69.2
Aug. 1st_half + 167.3 —_ 31 + 248.8 — 78.4 - 21 + 156.9 + 70606 | + 6236 |+ 198.6 | + 4250 + 8242
2nd half — 1242 + 16.3 — 241.5 + 101.0 + 277 + 501.6 + 3733 + 286.0 |+ 434.7 | — 148.7 + 873
Sep. 1st_half + 281.9 + 22 + 324.3 — 44.6 — 39.1 — 117.3 + 445.8 + 3553 | — 3054 | + 6607 | -+ 905
and half — 28.5 + 277 + 83.8 — 140.0 + 7.6 + 84.5 —  65.8 — 1407 | + 324.8 | — 465.5 + 749
Oct, 1st half — 13.8 — 1.8 + 843 — 96.3 + 1.8 + 234.5 + 7013 | + s99.1 |+ 288.4 | + 3107 | -+ 1022
2nd balf — 55.2 — 209 — 178.2 + 1439 — 105 + 137 + 523 — 664 |+ 3105 | — 3769 | + 11877
Nov. 1st_half + 145.5 + 25 + 260.4 — 117.4 4+ 95 + 198.3 + 628.9 + 5355 | — 68.8 | + 6043 4 934
2nd half — 139.2 + 6.8 - 260.3 + 114.3 + 382 — 159.4 + 171 — 496 |+ 115.9 | — 165.5 + 667
Dec. 1st_half + 3744 |, + 108 + 192.5 + 1711 — 253 — 254.3 — 952 —  75.8 | — 492.6 | + 416.8 | — 194
2nd half + 1131 |+ 194 — 475.0 -+ 568.7 — 18.7 — 247.2 +1.918.7 +1.224.0 | +1.386.0 | — 162.0 + 694.7 ~
1958 Jan. 1st_half — 1879 | — 9.5 4 413.3 — 591.7 + 114 + 477.8 — 278.1 — 4924 {— 793.1 | ++ 300.7 1 214.3
2nd half — 258,7 — 0.9 - 319.8 + 620 — 18.4 + 140.3 + 190.4 + 103 + 299.8 | — 289.5 + 180.1
Feb. 1st half + 81.8 — 16.2 + 164.3 — 66.3 + 143 + 396 + 583.5 + 402.5 |+ 113.4 | + 289.1 + 181.0
2nd half + 122 — 122 - 1.7 + 26.1 + 13.9 — 125.2 — 137.3 — 287.3 |— 107.3 | — 180.0 1 150.0
Mar, 1st half + 1728 | — 107 + 227.5 — 44,0 — 101 — 79.1 4+ 1415 — 37.4 | — 487.3 | + 4299 4 178.9
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Contains statistical decrease of roughly DM 50 million, —

2) Statistically adjusted, cf. footnote !
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L1 Credit Institutions

B. Interim Statements

B. Interim

1. Interim Statements of the Credit Institutions

Assets (In millions
| 3 i
Cash Reserve )_ Inter-Bank Bills 1 ‘
i D) :
. ! Balances ) thereof: Treasury |
| R -—--  Bills |
thereof: | |
- Balances | Matured | and Non- )
End of Nur:fber 1 Bal:x:ces | Balances thereof: | at BAL | Bonds, Ch::ges. ! interest- S‘ei:;"sl)
Year Reportin Total | Land on ondemand, in Inter- Bills i bearing and
or In[:titu 8 of Central Postal or with | respect | est and for ' Treasury Sendicate
Month tions' Assets Total Bank Cheque agreed of Divi- Collee- Total Commer- | Bank Bonds of I)’artici-
) or Account Total period, or | Credits | dend tion cial i Accept- Federal ations
Deutsche at notice, | Opened | Coupons Bills | ances . Govern- | P I
Bundes- of less | ment and |
bank than Lander |
' 90 days ;
; i : i ! { . !
All Banking Groups?)
1948 3,518 |l . i| 17125 1.456.9 | 934 967.2 967.2 . . . 1,223.6 1.015.9 | 113.2 . .
1949 524 | . 1,600.6 1,341.2 | 80.7 1.558.1 1,413.1 | 440.7 . . 1.672.8 1.418.9 | 154.2 275.9 .
1950 3.596%) || 34,465.5 2.056.5 1,763.2 93.6 2.132.1 1.862.5 | 177.8 1.8 | 2422 2,634.1 2,342.2 | 142.1 521.9 524.8
1951 3,7601) |: 43,982.2 3.064.8 2,676.8 101.5 3,134.5 2,624.5 257.7 3.7 i 375.9 3.642.2 3,303.3 90.3 927.1 706.8
1952 3,754 57,128.9 3,436.8 2.988.4 119.7 4,460.5 3,315.0 71.2 11.3 416.6 6,006.4 5.497.2 140.6 1,028.0 1,316.5
1953 3,750 72,379.8 3,774.1 3.314.3 133.6 5,789.4 3,768.5 | 114.4 133 | 5036 7.229.2 | -6.770.1 | 153.6 1.126.3 2,582.5
1954 3,750 92,542.3 4,504.0 3,982.1 144.5 8.154.1 4,770.9 78.2 24.8 [ 585.1 8.642.9 B,112.4 142.2 1.048.9 4.660.0
1955 3,592'%) {1110,032.4 5.009.4 4,438.0 157.6 | §.428.0 5,179.3 35.1 54.4 | 5865 9,389.9 8,807.5 126.6 1.174.0 6.374.6
1956 3.613 126,257.1%)|| 6,188.9 5,503.5 2144 | 9.312.9 5.954.5 30.5 47.9 = 754.3 11.149.5 | 10.494.4 159.9 1,708.2 6.567.6
1957 Jan. 3,613 126.696.01) || 4,233.1 3,517.7 95.1 |10.415.7 6.284.4 13.8 10.7 | 569.4 11,320.4 |10,713.8 132.2 2.819.9 | 67203
Feb. 3,612 128.711.6 4,320.5 3,626.3 97.9 . 11,050.5 6,368.1 11.1 8.8 ; 6023 11,448.9 10.853.0 113.8 2,805.1 ' 6,761.4
March 3,610 129,883.1 4,633.0 3,988.7 ©  97.9 |11,032.7 6,253.5 105~ 37.8 ' 605.4 11.385.6 |10.777.9 24.6 2.860.9 6.808.0
Avpril 3,612 130.677.9%)|| 4.828.8 4,106.7 1 108.8 110.,933.4 6.384.9 . 16) 10.5 556.1 11,426.6 10,827.7 73.0 3.346.5 5.912.0
May 3.608) 11132,596.9 5,130.9 | 4.459.4 | 102.8 111.173.6 6.184.3 . 24.3 518.3 ! 11,329.3 |10.692.8 70.7 3,280.2 7,046.2
Tune 3.609 134,128.8 5,927.6 5.251.3 i 111.4 [11.115.2 5.832.9 . 60.3 560.7 |10.397.9 9.800.3 65.4 3,750.6 7.173.6
July 3,606 136,030.88)|| 5,733.2 | 4.935.3 | 111.6 |11.710.6 6.116.0 23.0 517.3 111.323.5 | 10.763.5 65.4 4.753.2 7.262.4
Aug. 3,605 140,755.9 | 5.469.2 4,810.1 | 105.0  13.565.0 7.246.0 . 7.7 605.8 © 11,815.2 11.275.4 65.1 6.215.9 7.467.7
Sep. 3.606 142,720.,0 6.153.1 5.444.3 114.1 13.234.0 6.597.3 . 57.2 657.5 11.594.6 11.049.0 71.9 5,999.0 7.610.9
Qct, 3,608 144.817.2 ¢ 6.057.2 5.358.5 ‘ 103.3  :13.939.1 7.123.9 . 4.7 651.8 11.938.0 11.365.5 69.6 6.479.6 7.701.9
Nov. 3.610 147,396.3 i 6.130.8 5,424.5 | 105.8 ! 14.424.2 7.489.3 . 44.7 675.4 11.884.2 11.295.7 80.9 6.668.8 7.923.3
Dec. 3,609 | 150,085.7 1 8,264.3 7.487.4 | 224.8 |13,859.5 7.277.7 ' 60,3 804.9 12,565.3 11,952.5 120.7 5,618.6 7.811.7
1958 Jan. 3.615 i 150.731.0 i 6.038.3 5.333.1 | 108.6 14.901.4 7.645.5 | . 18.0 586.8 12.262.9 11.695.0 100.7 6.965.7 8.202.1
Feb.P) cee e | B, [ 60617 8.621.6
Commercial Banks |
1953 Dec. 317 }‘ 22,772.3 1,834.3 1.672.4 57.4 ' 1,608.0 1.426.7 | 108.3 10.3 330.4 4,459.2 4,241.0 | 906 138.5 1,127.2
1954 Dec. 307 1 27,3003 2,142.9 1.954.8 ,  64.5 1,991.8 1,638.7 75.5 17.3 400.8 5,308.3 5,065.7 | 81.1 112.0 1.772.8 |
1955 Dee. 313 | 30.834.5 2,298.5 2,092.7 66.9 2,150.3 1.856.3 33.2 32.8 383.8 5.984.0 5.694.6 | 82.1 75.0 2.392.2
1956 Dec. 324 35,338.4 2,709.0 2,457.4 | 924 1 2.564.6 2,210.2 25.5 23.6 519.6 7,380.0 7.053.9 110.8 163.3 2.705.5
1957 June 316'7) || 36,426.3 || 2,464.8 2,223.1 | 423 | 2.569.1 1.976.5 2 18) 4000 323.2 6.736.6 6.439.2 45.1 645.5 3,179.2
Oct. 314 | 39.206.6 || 2.538.5 22923 | 353 | 2,902.1 2,162.2 . | 3.0 39010 | 7.699.5 7.4459 | 423 1,706.6 3.330.4
Nov. 314 39,595.5 | 2,492.0 2.2303 | 39.5 2.301.1 2.050.8 . 10.5 403.6 | 7.625.6 7,411.9 55.4 1.705.4 3.387.2
Dec. 313 40,9157 3,577.0 3,2905 | 92.6 2,770.0 2,165.9 . l 31.9 534.1 8,217.5 7.946.9 77.8 1.366.6 3,203.4
1958 Jan. 313 |l 40.186.0 2.479.7 2.226.5 | 361 2.848.6 2.112.4 . 13.1 3380 | 7.886.5 7.637.7 63.4 1.809.0 3.377.3 |
Big Banks ©) +) !
1953 Dec. 9 | 11.,765.5 “ 1.034.8 264.5 6.8 716.8 638.6 | 53.3 2.7 212.9 | 2.653.5 1 2.569.9 22.1 51.9 561.4 |
1954 Dec. 9 1| 13,868.9 1,204.0 1.119.5 30.0 793.1 742.8 | 39.5 7.4 256.1 1 3,186.4 | 3.096.2 18.5 33.6 922.5
1955 Dec. 9 |i 15.083.1 || 1.241.6 1,148.0 32.5 803.0 750.7 ‘ 14.3 18.5 240.5 | 3,588.0 3,498.4 1.9 5.6 1.239.2
1956 Dec. 9 | 17.265.1 || 1,468.9 1,351.2 43.2 809.2 759.7 11.8 | 182 | 3206 | 4,474.2 4,356.1 t 11.7 107.2 1.481.5
1957 June 517) |} 17.782.3 [l 15043 1,378.0 20.2 818.0 714.9 . 18 248 164.9 | 4.035.3 3.890.5 3.6 358.0 1,789.1
Qct. 5 119.334.3 1.628.0 1,494.4 17.2 844.3 748.2 . l 1.5 251.7 ‘ 4,575.6 | 4.488.8 1.4 1.306.0 1.869.1
Nov. 5 i} 19.476.3 | 1.511.4 1.368.1 20.8 800.8 705.3 ‘ . ! 8.4 270.8 4,440.0 | 4.398.7 1.3 1.352.3 1.918.5
Dec 5| 200559 ‘ 1.975.0 1.832.9 455 | 759.6 675.9 <1 233 317.7 ‘ 4.722.3 | 4,650.0 1.8 La164 | 17818
1958 Jan 5 19.666.3 | 1.386.1 1.248.7 17.7 783.0 7028 | - | T 219.7 4.558.7 ! 4.491.0 3.3 1.412.0 1.849.7
State, Regional and Local Banks +)
1953 Dec. 68 | 7.982.0 !  604.0 528.8 25.2 | se1.6 | 4837 14.4 7.4 90.8 ' 1,358.8 1,250.4 60.9 77.2 350.2
1954 Dec, 72 10,260.7 ‘Ii 734.6 648.0 27.8 877.2 644.7 17.5 8.9 113.7 . 1.658.6 1.532.0 53.7 71.5 566.3
1955 Dec. 75 12.137.0 | 832.2 739.9 | 289 } 1.049.9 850.8 9.8 13.9 111.9 - 1.847.5 1,685.5 70.0 64.6 792.3
1956 Dec. 78 13.917.9 || 974.6 864.9 |  42.1 | 1.340.9 1.122.2 8.5 4.9 151.6 2,246.5 ‘ 2,085.9 75.2 47.0 847.4
1957 June 77 14,420.3 728.7 633.8 | 17.8 | 1,372.8 971.3 - M 129 125.5 2,017.6 1.910.4 30.5 276.6 989.5
Oet. 77 | 15.249.2 648.8 556.4 ' 14.0 1,582.0 1.073.5 . 1.2 109.4 2.332.2 | 2.211.6 31.9 380.% 1.032.%
Nov 77 l 15.424.8 | 698.8 602.0 | 14.3 1.532.1 1.015.0 . 1.8 100.3 2.390.7 | 2.263.7 39.3 339.8 1.029.9
Dec 77 | 16.037.7 \ 1,220.5 1.102.0 | 39. 1,516.4 1.134. . 7.1 164.4 2,688.2 | 2.,534.0 59,2 230.1 991.6
1958 Jan 77 1 15.810.2 818.2 723.0 13.3 1.555.6 1.056.4 . 2.8 92.2 2.531.4 I 2.390.3 46.5 382.2 1.072.5 |
Private Bankers +)
1953 Dec 205 | 23775 176.9 161.9 4.8 \ 2123 | 195.0 336 | 02 | 250 . 3954 | 3706 7.6 9.3 148.4
1954 Dec. 202 || 2,625.4 | 191.4 175.2 5.7 219.2 | 2017 16.8 09 | 293 = 4343 408.7 8.9 7.0 218.3
1955 Dec. 203 |i 294205 ‘ 200.1 181.8 5.0 | 2149 | 1962 8.5 0.5 | 299 | 503.4 467.2 10.2 4.8 271.1
1956 Dec. 212%%) j 3,208.5 || 221.5 199.7 6.2 2221 | 209.8 5.0 0.5 | 429 } 589.1 544.8 | 22.€ 9.5 329.7
1957 June 210 || 3.329,3 || 198.2 179.2 | 3.5 212.3 | 198.4 S 23 30.6 584.3 540.8 | 10.2 10.7 368.6
Oct. 208 3.665.4 219.3 200.5 3.6 269.5 221.9 . 0.3 28.0 699.3 | 655.3 8.2 20.0 394.2
Nov. 208 3.722.3 241.1 220.9 | 4.0 247.6 204.9 . 0.3 28.4 702.8 ! 659.2 | 14.0 13.1 403.6
Dec 207 3.837.6 | 323.1 300.1 | 7.0 272.4 226.9 . 1.5 46.0 723.8 6815 | 161 17.0 3952 .
1958 Jan. 205 3.708.7 225.2 206.0 4.5 271.4 235.4 . 0.8 24.1 706.8 668.4 12.8 14.7 4205 |
Specialised Commercial Banks +) :
1953 Dec. 35 ! 647.3 | 18.6 17.2 06  117.3 109.4 l 7.0 | — 1.7 51.5 50.1 — 0.1 27.2
1954 Dec. 24M) 545.3 | 13,0 12.2 0.4 | 1024 99.5 1.8 | - 1.7 29.0 28.8 — | — 65.7 |
1955 Dec. 26 | 671.9 | 24.6 23.0 05 | 82.5 58.6 0.6 | — 1.5 45.0 43.4 | —_ — 89.6 |
1956 Dec. 25 | 856.9 | 44.0 41.6 0.9 | 1924 118.5 0.2 — 4.5 70.1 67.1 | 1.2 0.1 46.9 |
1957 June 23 | 894.4 33.6 32.1 09 | 166.0 91.9 B 1')‘ 0.0 2.2 99.4 97.5 0.8 0.2 32.0 |
Oect. 24 \1 9577 | 42,4 41.0 0.5 | 2063 118.6 | + | 00 2.8 92.4 90.2 0.8 0.1 34.6 |
Nov. 24 || 9721 ! 40.7 39.3 0.4 | 2206 125.6 o — 4.1 92.1 90.3 08 0.2 35.2
Dec. 24 ‘.‘ 984,5 | 58,4 55,5 | 1.0 | 2216 128.3 - 0.0 6.0 83,2 81.4 0.7 3.1 34.8
1958 Jan. 26 1l t.0008 50.2 48.8 | 06 | 2386 117.8 1 - 0.0 2.0 89.6 §8.0 0.8 0.1 34,6 |
*) Figure printed in italics are only of limited comparability. — Alterations as compared with previously published figures are due to subsequent corrections. - 1) Overall statistics
institutions in the Federal Republic. Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part IIl. — ®) Alterations are due, in
explained by separate notes. — ¥) Cash (West German and toreign notes and coin), and balances at Land Central Bank or Deutsche Bundesbank.—4) Balances at less than four years. —
Cf. the table “Equalisation Claims of Banks, Insurance Companies and Building and Loan Associations”. — 7} The figures showing the holdings of equalisation claims according to

dated 14 August 1952, and Art. 19 of the Law concerning Old Savings, dated 14 July 1953. As from May 1954, including small amounts of "Claims on the Federal Republic under
shares, etc. From September 1952 to October 1953 also including covering claims according to Art. 11 of the Law concerning Currency Conversion Compensation for Expelled
due to extension to all instalment credit institurions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in
agricultural credit cooperatives’ obligation to render returns. Cf. footnote 12) to sub-group “Agricultural Credit Cooperatives®. — 1%) Containing statistical decrease of about DM 567
comparable with previous month because of statistical change. — %) As from April 1957, no longer ascertained separately (contained in Inter-Bank Balances). — %) Decrease owing
DM 270 million. — ) Containing statistical decrease of about DM 270 million (cf. footnote 1%)). — 21) Containing statistical increase of about DM 21 million. - **) The private
group of “State, Regional and Local Banks“. — ©) Deutsche Bank A.G., Dresdner Bank A.G., and Commerzbank group, — =) Sub-group of “Commercial Banks®. — P) Provisional.
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1l Credit Institutions
B. Interim Statements

Statements

in the German Federal Republic *)

of DM) Assets
‘: Equalisation Debtors - Long-term Lendings ! )
Claims Covering ‘ |
I Claims ; ! \
. accord- ‘ ‘ ' !
| ! ing to | Tran- | !
Bonds i Currency ! . : sitory | Real | End of
of Holdings [Conversicn Business ; ; ' Credits Partici- Estate | Othes Year
< and Public Credit Assets
own according |Compensa- . . . Secured Based (on trust pations an. » or
Present | Total Private |Authori-| Institu- Total . .15 )
Issues Holdings | '© Con- tion Custom- ties tions y on Com- basis Buildings Month
o 8 ‘ version | and “Old ers Real munal only)
Account | Savings” Estate Secarity !
7 Laws } ;
, 5 ’ | i ‘ |
! |
| | . i ;
: J \ i !
AllBanking Groups?
- M 4,187.0 —_— 3.428.9 2,909.0 112.8 407.1 . - ! . | . ' . M . 1948
M 5.450.4 . — 7,943.7 6,658.7 540.1 744.9 1,906.3 1.074.5 238.9 356.0 - - . 1949
52.7 5.610.4 6.074.1 - 10.352.4 9,083.5 397.5 871.4 7.807.4 3.155.0 1.014.9 726.2 | 85.7 440.8 1,015.1 1950
53.9 5.801.4 6.255.0 —_ 11.194.6 9,739.6 492.0 963.0 11.555.8 4.,606.0 1.751.3 1.287.7 | 159.0 585.0 1.130.6 1951
134.3 6.015.4 6,308.5 . : 13,663.0 11.791.2 689.2 1.182.6 15,747.2 6,396.1 2,579.3 2,313.7 ‘ 230.3 786.9 1.371.1 1952
69.7 6.216.4 6,323.2 341.4 l‘ 17.017.9 14.673.8 772.8 1.571.6 21.482.4 9.003.8 3.663.0 3.251.7 ‘ 335.6 963.0 1.435.3 1953
111.2 6,384.2 6,295.5 1.348.0 |, 19.644.3 17.173.2 708.2 1.762.9 27.517.4 12,287.1 5.230.1 6,488.7 | 395.8 1.130.6 1.679.6 1954
171.6 6.140.6 6.3219.6 1.668.2 : 21,739.6 19,157.3 616.9 1.965.4 35.842.1 16.246.8 8.474.9 9.471.2 1 525.3 1.328.2 1.936.1 1955
265.6 6.159.8 6.349.5 | 1,831.5 , 23.756.8 21.064.9 716.0 1.975.9 42.086.5 19.742.0 10,270.3 12,021.91%) 573.6 1.570.6 2,016.6 1956
263.9 6,169.3 ; M 1,841.0 |{23,984.2 1 21,304.8 827.4 1,852.0 42,238.5 19,968.5 10,430.1 12.043,9%%) 584.1 1.579.6 1,793.1 Jan. 1957
267.4 6.167.8 M 1.842.0 ; 24,239.1 ! 21.558.0 802.9 1.878.2 42,757.1 20.178.8 10,689.8 12.304.7 | 585.9 1.590.7 1.850.4 Feb.
270.4 6,175.7 6,371.7 1.828.9 | 24,343.7 21.608.7 803.7 1,931.3 43,177.8 20,305.3 10.922.5 12.448.5 587.7 1.609.2 1.969.8 March
| 276.4 16,1563 | . 1,829.9 | 23,981.2 | 21,330.3 760.1 1.890,8 | 43,795.81%) . ‘ . 12,358.81%) 598.9 1,615.1 | 1,937.2 April
284.4 6.173.8 : . 1,834.2 | 24,182.7 21,319.1 | 855.5 2.008.1 44.158.2 N 4 ©12,540.4 600.7 1,631.1 1,985.8 lav
293.5 6.155.6 ; 6,373.6 1.837,2 | 25,264.0 22,247.6 | 891.5 2.124.9 44.,320.2 . . 12,730.0 ! 665.5 1.649.7 2,115.8 June
287.8 6,126.6 i . 1.841,0 | 24.463.3 21,7134 . 868.0 1.881.9 44,819.6 i . 12.810.8%)° 605.8 1.666.8 1.974.3 July
266.7 16.127.1 | . 1.844.7 | 24,401.7 | 21.745.7 857.8 1.798.2 |45.735.61%) . . 12,701.2%) 606.9 1.686.5 2,134,081 Aug.
259.0 6,122.9 ; . 1.850.9 | 25 220.1 . 22.362.2 999.0 1.858.9 46.430.6 . . 12.865.9 601.3 1.704.2 2.244.7 Sep.
257.9 6,131.2 | 6,430.9 1.855.3 | 25,080.2 ' 22,208.6 1.029.5 1.842.1 | 47.064.0 . . 13.058.7 609.3 1.723.6 2.161.4 Qct.
238.9 6,135.6 i . 1.858.3 | 25.517.2 | 22.503.7 1.064.1 1.949.4 47.600.7 . N 13,266.0 613.3 ; 1,745.1 2,564.0 Nov
213.1 6.110. . 1.859.5 . 25.,415.8 22.265.7 1.120.8 2,029.3 | 48,604.6 ' * 13.465.0 | 699.2 | 1.776.4 2.732.0 Dec.
224.4 6.105.3 ' 1.864.6 25.710.4 22.521.0 1.199.0 1.990.4 ‘49‘119.4 . . 13.627.9 | 697.2 1.788.6 2.509.4 %12“}13 )1958
Commercial Banks
11.4 1.420.2 1.476.1 i 29.8 8.142.0 7.619.1 121.8 401.1 | 2.219.6 669.0 68.4 3227 173.7 ‘ 387.2 392.1 Dee. 1953
9.0 1.419.5 1,450.0 1172.5 92.319.2 8,597.6 102.2 619.4 | 2,911.3 i 927.0 136.1 518.2 201.5 428.5 489.7 Dee. 1954
17.9 1.450.7 1.477.4 ! 166.3 10.211.0 9.294.4 78.3 838.3 3.586.5 1.268.5 223.7 657.2 291.6 ‘ 466.8 569.8 Dec. 1955
29.7 1.491.3 1.520.5 ] 1827  11,110.8 10.096.6 74.8 939.4 4,155.7 1.564.0 434.1 737.8 352.2 507.7 | 588.5 Dec. 1956
i 20.0 1.489.1 1.526.3 | 182.5 12.199.9 11.041.0 100.8 1.058.1 4,216.8 . . 756.2 368.5 529.5 663.1 June 1957
19.8 1.494.3 1.574.1 | 185.4 :12,200.3 11.157.0 124.6 918.7 ‘ 4,452,1 . . 787.3 364.7 539.5 555.9 Oct.
23.6 1.493.8 * { 185.8 |12.412.5 11.219.6 151.3 1.041.6 4,510.5 - i 797.5 366.5 544.8 ! 795.6 Nov.
17.8 1,484.5 . i 185.3 ' 12,160.2 11.020.9 102.1 1,037.2 4.533,1 [ . . 803.3 ' 434.7 l 549.4 | 954.3 Dec
26.3 1.483.3 . H 187.0 ‘ 12.404.8 11.196.3 98.7 1.109.8 4.584.4 . ! . 800.2 432.5 560.8 ! 9218.4 Jan. 1958
1 Big Banks ©) +)
- 780.0 803.8 14.1 4,261.2 3.998.1 22.5 240.6 842.5 ! 7.2 | 6.2 123.2 r 57.2 205.0 ! 128.2 Dec. 1953
-_— 765.1 768.8 32.5 4,.924.0 4,524.3 | 28.1 371.6 1.049.3 | 2.0 4.0 164.3 72.9 226.2 161.4 Dec. 1954
—_— 771.2 775.5 38.3 5.360.6 4,853.4 | 219 485.3 1,020.0 2.2 9.9 189.8 | 110.3 250.8 | 158.9 Dec. 1955
— 799.6 783.3 41.2 5,994.4 5.392.4 18.1 583.9 k 986.8 2.4 79.7 156.6 ! 126.7 ‘ 268.3 156.7 Dec. 1956
—_ 811.2 793.8 45.3 6.533.0 5.828.6 31.5 | 672.9 933.5 . M 151.5 129.4 284.3 179.5 June 1957
| 811.9 829.4 46.3 6,290.0 5.695.0 43.0 552.0 963.0 . . 150.4 1 130.5 287.3 161.5 Qct.
P — 810.5 . 46.6 6.412.2 5.734.1 31.1 647.0 966.1 . - 149.6 130.6 287.8 349.9 Nov.
-_— 804.5 . 45.9 6.338,9 5.654.2 33.5 651.2 940.7 . . 146.4 J 184.0 289.6 564.3 Dec.
- 804.5 . 47.7 6.506.8 5.778.4 35.5 692.9 947.5 . . 145.7 182.2 | 300.5 495.0 Jan. 1958
State, Regional and Local Banks +)
11.4 549.1 . 573.9 13.5 . 2,683.8 2.462.5 97.2 124.1 ; 1,162.2 | 632.1 57.3 | 118.0 63.2 134.¢ 157.2 Dec. 1953
9.0 | 570.9 ! 589.5 77.9 3.199.8 2.928.5 72.1 199.2 © 1.656.6 | 898.9 128.6 | 261.1 69.8 147.5 192.0 Dec. 1954
17.9 | 598.6 i 616.1 119.8 3.538.2 3.178.9 52.2 307.1 | 2,309.8 1.205.0 209.9 337.2 104.9 154.5 205.1 Dec. 1955
' 29.8 | 5804 617.7 151.1 3,616.6 3,260.7 49.3 306.6 | 2,910.9 1.512.0 345.2 ‘ 422.7 ‘ 128.1 174.0 | 260.8 Dec. 1956
20.0 | 567.3 613.4 129.3 4.053.6 3,659.2 65.9 328,5 ° 3,033.8 | . . 442.7 133.8 178.7 319.7 June 1957
19.8 573.0 623.8 | 1311 | 41870 | 38111 720 | 3039 | 3.235.1 o . 4618 | 13522 183.5 2222 | Oct.
23.6 | 573.5 . 131.2 4.228.2 3.796.3 108.6 | 323.3 3.295.1 | . { . 470.5 | 135.7 187.2 272.1 ov,
17.8 570.6 . 131.4 4.075.4 3.694.5 55.1 ‘ 325.8 | 3.352.4 ‘ . | . 475.0 141.1 189.1 ! 227.5 Dec.
26.3 569.8 . 131.2 | 41474 1 374238 554 | 3493 : 3.,3996 - . 4707 | 14009 190.1 266.0 Jan, 1958
Private Bankers +)
— | 687 72.5 2.2 950.2 918.2 0.3 | 31,7 | 142.3 85 | 21 751 ! 38.9 38.4 55.8 Dec. 1953
-— ! 68.5 71.6 | 6.8 1.003.7 953.5 1.9 48.3 ‘ 167.1 ! 9.8 3.5 Q.5 | 40.9 43.8 81.2 Dec. 1954
- [ 64.7 69.7 | 7.9 1.094.4 1.045.5 | 3.6 45,3 181.8 14.7 | 3.5 102.4 ‘ 57.8 47.2 148.1 Dec. 1955
Ead ‘ 62.0 69.7 f £.1 ' 1.266.8 1.211.0 6.9 48.3 | 176.1 | 12.0 .‘ 6.4 119.3 76.4 | 50.0 113.3 Dec. 1956
— | 6LS 69.6 7.7 | 1.323.1 1,264.3 ’ 3.3 55.5 : 173.0 | . . 116.5 81.2 | 50.4 | 105.4 June 1957
— | 607 69.9 | 7.7 | 12225 13588 | 51 | 610 | 1795 | . | : 124.2 73.3 52.2 | 108.6 Oct
- | 60.8 . | 7.7 | 1,475.5 1.399.4 | 6.7 I 69.4 | 175.4 | . ! . 125.2 | 74.5 52.8 109.5 Nov.
I — ! 60.6 . | 7.7 ‘ 1.446.5 1.379.1 8.6 | 58.8 ‘ 169.9 ‘ . I . 127.7 [ 83.9 .0 102.3 ec.
b= ! 60.2 . ' 7.8 1.442.7 1.3743 | 3.6 ! 64.8 167.6 ! . . 128.1 83.7 52.7 97.9 Jan. 1958
Specialised Commercial Banks +)
o= 224 25.9 0.0 246.8 240.3 1.8 4.7 72.6 21.2 2.8 | 6.4 14.4 | 9.8 50.9 Dec. 1953
| = 1 150 201 | 0.2 191.7 1913 | o1 0.3 38.3 16.3 - 23 | 179 | 1009 55.0 | Dec. 1954
o — | 16.2 16.2 ’ 0.3 217.8 216.6 0.6 9.6 74.9 46.6 0.4 27.5 | 18.6 ’ 14.3 57.7 Dec. 1955
P e | 49.3 49.8 i 0.3 2332.0 | 231.9 0.5 0.6 81.9 37.9 2.8 39,2 21.0 ! 15.4 57.7 Dec. 1956
P — ! 49.0 49.5 | 0.2 | 290.2 288.9 0.1 1.2 | 76.5 . . 45.5 | 24.1 16.1 58.5 June 1957
[ ! 48.7 51.0 | 0.3 298.4 | 292.1 4.5 ¢ 1.8 ‘ 74.5 i . 50.9 25.7 16.5 63.6 Qct.,
D 49.0 . 0.3 ‘ 206.6 | 2898 49 1.9 73.9 . . | 52.2 257 | 17.0 64.1 Nov
L - 48.8 . 0.3 2994 | 32931 49 i 1.4 | 7001 . . | 542 | 257 | 17.7 J 902 | Dec
io— 1 488 . ! 0.3 307.9 | 3008 1.2 29 1 o7 . - 55,7 L 257 17.5 595 Jan. 1958
collected from the credit institutions in the Federal Republic (West Berlin figures not included). The statistics cover about 98 per cent of the ag%-regate balance-sheet total of all credit
general, to merging or liquidation of institutions, or to the establishment of new institutions, In the case of larger institutions, or of a considerable number of institutions, alterations are
®) For detailed breakdown see Table IIf A 3. — ) After deduction of equalisation claims sold or redeemed; in the case of some groups also including equalisation claims purchased.
Conversion .Account aré not ascertained monthly, — 8) Art. 11 of the Law concerning Currency Conversion Compensation for Savings Balances of Expelled Persons,
Art. 32 of the Law on' the Implementation of the Agreement on German External Debts, dated 24 Aug. 1953", — %) Including Capital Depreciation Account, unpaid capital, own
Persons, which as from November 1953 have been shown as a separate item together with covering claims according to Art. 19 of the Law concerning Old Savings, — ) Increase
the sub-group “Specialised Commercial Banks“. — 11) Increase due to re-defining, in October 1951, of the obligation to render returns. — ) Decrease due to alteration of the
million due to elimination of transitory credits. —— M) Containing statistical decrease of about DM 266 million due to elimination of transitory credits. — 15) Not immediately
to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. — ) Containing statistical decrease of about DM 146 million. — 1) Containing statistical increase of about
bankers’ institutions newly included (January 1956) in the statistics have an aggregate balance-sheet total of roughly DM 4 million. — ) Transfer of some institutions to the
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1. Credit Institutions
B. Interim Statements

1. Interim Statements of the Credit Institutions

Liabilities (In millions
Deposits B Borrowed
Deposits by Non-bank Customers %) o Inter-Bank Deposits Short-term “
: ‘ N
Number ! Savings Deposits ; Borrowings j
End of [ Total i i T
Year Reporting of : j :
or Institu- Liabili- | ! thereof: | thereof:
Month tions ties Total i ! Sight Time Savings | Sight Time Total from
Total £1¢ . 8 Total :
2) ota Deposits | Deposits Total Deposits Deposits | Deposits Total Credit
csE[gymg ; f D) Institu-
ax tions
Privileges ‘ 9
i I
| e
AllBanking Groups?)
1948 19) 3.518 . 10,697.219| 9,403.91%)] 6.649.6 1,155.4 1.598.9 — 1.293.3 1,123.7 169.6 529.9 - .
1949 1¢) 3,524 . 14,980.21%)| 13.498.6'%)| 8.339.7 2,098.3 3.060.6 89.9 1.481.6 1.193.9 287.7 1.462.4 1.384.8 .
1950 3.59611) || 34,465.5 19.475.9 17,573.0 9,340.5 ‘ 4,167.0 4,065.5 278.2 1.902.9 1,305.4 597.5 2,121.8 1.846 1.735.1
1951 3,769'2) || 43,982.2 24,695.9 | 21,822.2 |11,146.1 | 5.692.1 4,984.0 609.8 2,873.7 1.742.0 11317 2,183.0 1.689.6 1.497.7
1952 3,754 57.128.9 31.866.3 = 27,135.8 [11,973.8  7.758.2 7.403.8 964.8 4,730.5 2.165.3 2.565.2 2,682.9 1,975.1 1.696.7
1953 3,750 72,379.8 40,513.6 | 34,136.8 |12,956.2 9,939.7 | 11.240.9 1.515.2 6,376.8 2,945.5 3.431.3 3,208.0 2.135.2 1.857.3
1954 3.750 92,542.3 50,620.3 41,818.0 | 15.349.5 9.751.3 | 16,717.2 2,287.1 8.802.3 3,720.2 5,082.1 3.273.4 2,141.8 2.014.0
1955 3.59219) || 110,032-4 56,903.8 47,479.6 | 17.050.0 9.761.4 | 20.668.2 2.487.5 9,424.2 4,243.8 ,180.4 3.760.2 2.642.6 2.387.5
1956 3.613 126.257.1%) || 64.,449.1 | 53,548.9 |[18,589.5 | 11.587.7 |[23,371.7 2,869.3 | 10.900.2 5,105.8 5,794.4 4,597.2 3.,052.8 2,697.7
1957 Jan. 3,613 126.606.08) || 65,159.2 | 53,439.4 |16.777.2 |12,697.1 |23.965.1 3,034.6 | 11,719.8 5,060.3 6.659.5 4,555.3 3,081.9 2,693.2
Feb. 3,612 128.711.6 66.508.9 | 54,036.4 |16,724.9 12,9472 |24,364.3 3,096.2 | 12,472.5 5,113.7 7.358.8 4.,556.3 3,058.2 2,677.6
March 3,610 129.883.1 67.039.9 | 54,682.3 !16,860.9 |13,054.9 |24.766.5 3,356.2 | 12,357.6 4,899.5 7.458.1 4,641.8 3,123.9 2,855.6
April 3.612 130.677.91%) || 67,621.8 55,420.0 . 17,645.3 |12,742.6_ {25,032.1 3,400.9 | 12,201.8 5,045.8 7,156,0 | 4,359.2 2,877.8 2.668.5
May 3,608%) || 132,596.9 68.657.38) | 56,299.5%)° 17.615.6 | 13,371.0%1)! 25.512.9 3,427.5 12.,357.8 4,887.7 7,470.1 4.564.4%%) | 2,948.2 2.711.6
June 3,609 134,128.8 69,176.6 56.637.9 . 17.709.9 |13,402.8 |25.525.2 3,470.7 | 12.538.7 5,030.5 7.508.2 4.767.8%) | 2.985.2 2.769.6
July 3,606 136,030.8%) || 70.728.1 57,519.7 18,1463 |13,739.9 |25.633.5 3.127.0 | 13.208.4 5.382.5 7.825.9 4,493.0 2.664.9 2,476.4
Aus. 3,605 140.755.9 74.570.0 59,099.6 18.578.9 | 14.548.6 | 25,972,1 3,117.6 | 15.470.4 6.183.4 9,287.0 4.604.1 2.695.8 2.490.1
Sep. 3,606 142,720.0 75,357.4 59,957.0 18.915.2 | 14,725.7 |26.316.1 3,131.6 | 15.400.4 6.395.8 9,004.6 . 4.713.3%) | 2,770.1%%) | 2,524.2%)|
Qct. 3.608 144.817.2 76,240.7 60,597.7 | 18,760.6 | 15,087.5 | 26.749.6 3,158.6 | 15,643.0 6,255.5 9,387.5 | 4.937.0 2.958.2 2.680.2 |
Nov. 3,610 147,396.3 77.774.5 61.575.3  19.150.6 | 15,376.7 |27.048.0 3.205.4 | 16.199.2 | 6.520.3 9.678.9 | 4,990.9 2.995.6 2.688.1 |
Dec. 3,609 150.085.7 79.862.8 64 118.4  20.856.0 | 15,061.9 | 28.200.5 3.712.6 | 15,7444 | 6.875.8 8.868.6 | 5.007.2 3.075.5 2.815.9
1958 Jan. 3,615 150.731.0 80.313.0 | 63,933.8  18.987.3 | 16.004.8 |28,941.7 3,770.1 | 16.379.2 | 6.665.1 9.714.1 ' 4.587.6 2.700.6 2.488.1
Feb.P) e R S 64,860.9  19.104.5 116.227.6 !29.528.8 3,805.0 o . . ve- ‘e R
Commercial Banks
1953 Dec. 317 22.772.3 16,874.4 13,608.8 6.086.2 | 5.866.0 1.656.6 |  630.6 3.265.6 1.359.8 836.3 678.2 591.3
1954 Dec. 307 27.300.3 20.123.2 15.526.4 7.397.5 5.,463.0 2.665.9 |  890.6 4,596.8 1.867.2 i 795.7 607.3 573.2
1955 Dec. 313 30,834.5 21,778.6 17,290.6 8.232.1 5,731.8 33267 | se2:2 4,488.0 1.955.0 | 9519 695.2 645.6
1956 Dec, 324 35,338.4 24,870.4 19,662.5 8.778.7 7,352.5 3.5313 | 9955 5.207.9 2.519.7 1.365.1 1,076.0 993.0
1957 June 316%) || 36.426.3 25,545.0 20,067.3 7,909.3 | 8.216.3 3,941.7 1,295.2 5,477.7 2.537.6 1.480.9 l 1.185.2 1,121.5
Qct, 314 39,206.6 27.738.3 21,911.4 8.348.8 9.589.4 3,973.2 1.089.1 5,826.9 3.012.6 1.544.2 1,226.0 1.167.0
Nov. 314 39,595.5 27.919.1 22.033.8 8.402.0 9,607.6 4.024.2 1.108.8 | 5.,885.3 3.022.0 1.591.6 1.282.4 1.218.0
Dec. 313 40.,915.7 29,430.2 | 23.580.9 9.794.7 | 9.505.3 4,280.9 1.289.3 | 5.849.3 3.123.7 1.511.8 1.223.4 1.171.6
1958 Jan. 313 40,186.0 28.530.3 22.849.7 8.460.7 9.986.7 4.402.3 1.315.2 5.680.6 2.795.7 1.359.7 1.057.3 987.4
Big Banks ©) +)
1953 Dec. 9 11.765.5 9,565.0 | 7.707.1 3.587.5 | 3.211.8 | 907.8 430.8 1.857.9 873.3 984.6 3155 | 3013 299.1
1954 Dec. 9 13.868.9 11,469.6 8,796.5 4.524.7 | 2,787.1 | 1.484.7 608.2 2.673.1 1.167.4 ‘ 1.505.7 2311 | 2114 210.0
1955 Dec 9 15,083.1 12.258.6 9.796.7 4,932.0 3.008.2 | 1.856.5 575.3 2,461.9 1.219.9 | 1.242.0 301.0 255.0 252.3
1956 Dec %y || 17.265.1 14,031.1 11.186.4 5.247.5 40221 | 1.9163 663.7 2,844.7 1.496.4 | 1,348.3 1g6.3 | 410.7 396.2
1957 June 520) 1 17,782.3 14.315.4 11,372.0  4.698.9 4,495.3 2,177.8 866.1 2,943.4 1.545.8 | 1,397.6 554.3 | 500.4 492.3
Oct. 5 19,334.3 15.732.5 12,630.6 4,973.0 5.514.9 2.142.7 719.9 3,101.9 1.963.2 | 1.138.7 536.2 482.0 473.9
Nov. 5 19.476.3 15.799.8 12 822.8 5.085.3 5.567.5 2.170.0 732.4 2.977.0 1.841.4 | 1.135.6 | 511.4 | 456.2 4452 |
Dec. 5 20.055.9 16.614.3 13.603.3 5,879,1 5.403.2 | 23210 847.2 3,011.0 1.935.3 | 1.075.7 4852 | 4342 422.3
1958 Jan. 5 19.666.3 16.063.2 13.203.2 5.031.6 5.776.2 | 2.395.4 865.1 2.860.0 1.705.2 | 1.154.8 | 3963 ' 3356 320.8
State, Regional and Local Banks +)
1953 Dec. 68 7,982.0 5.489.6 4,413.8 1,765.0 2.020.1 628.7 | 1525 1.075.8 311.6 764.2 306.8 192.9 112.8 |
1954 Dec. 72 10.260.7 6.742.2 5.254.1 | 2.134.6 2,123.6 995.9 | 2231 1.488.1 489.2 | 9989 310.8 169.7 138.1 |
1955 Dec. 75 12,137.0 7.386.2 5,820.6 2.476.8 2,098.9 1.244.9 | 228.2 1.565.6 498.5 | 1.067.1 360.4 213.3 171.3
1956 Dec. 73 13.917.9 8,461.5 6,594.7 2.611.5 2604 | 1378. . 2666 1,866.8 769.9 | 1.096.9 4142 | 262.9 2011 |
1957 Tune 77 14,420.3 8,772.3 6.777.9 2,382.8 2.894.8 1.500.3 342.2 1.994.4 764.9 1.229.5 4820 | 303.0 249.7
QOct. 77 15.249.2 9,317.2 7.176.5 2.523.5 3,089.6 1.563.4 294.6 2.140.7 793.4 1.347.3 499.5 305.4 263.0
Nov, 77 15.424.8 9.411.6 7.115.0 2.465.7 3.063.2 1,586.1 ' 301.3 2.296.6 | 909.7 1.386.9 534.5 351.0 306.2
Dec. 77 16,037.7 9.977.0 | 7.735.2 2.891.3 | 3.170.2 1.673.7 353.8 22418 936.4 | 1,305.4 | 505.8 333,5 301.4
1958 Jan. 77 15,810.2 9,750.0 | 7.510.3 2.541.9 | 3.257.3 1.711.1 1 3605 2.239.7 826.2 | 1,413.5 |  445.9 283.0 242.0 |
Private Bankers ) ;
,
1953 Deec. 205 2.377.5 1,611.4 1.320.6 641.5 | 563.0 ‘ 116.1 45.8 290.8 | 1525 | 1383 | 1426 131.9 129.1 |
1954 Dec, 202 2.625.4 1,752.2 1.383.9 679.6 | 5233 181.0 58.4 368.3 | 1641 | 2042 | 176.9 163.9 162.8 |
1955 Dec. 2.942.5 1,917.4 1,542.0 758.4 565.5 8.1 56.1 375.4 \ 175.4 2000 | 174.1 163.8 163.2
1956 Dec. 212%%) 3,298.5 2.095.6 1,665.7 814.5 \ 622.4 | 228.8 62.0 429.9 225.8 2041 | 325.1 313.3 308.4
1957 June 210 3,329.3 2,131.8 1,629.1 i 729.0 644.5 255.6 83.3 502.7 214.6 288.1 | 3395 323.6 322.1 |
Oct. 208 3.665.4 2.362.9 1.832.0 769.6 |  803.1 259.3 71.2 530.9 240.2 290.7 394.4 372.7 366.4 |
Nov. 208 3,722.3 2.391.9 1,828.1 774.2 | 793.5 260.4 71.8 563.8 260.8 303.0 414.7 393.4 387.0
Dec. 207 3,837.6 2.,498.1 1.954.9 917.5 760.6 276.8 84,6 543,2 235.4 307.8 393.6 374.6 369.1
1958 Jan. 205 3,708.7 2.391.0 1.863.7 795.8 | 781.6 286.3 86.0 527.3 245.1 282.2 373.7 356.4 351.5
Specialised Commercial Banks +)
1953 Dec. 647.3 208.4 167.4 92.2 | 711 | 4.1 1.5 410 22.4 18.6 71.4 52.1 50.3
1954 Dec. 24") 545.3 159.2 91.9 58.6 29.0 | 4.3 0.9 67.3 46.6 | 20.7 76.8 62.3 62.3
1955 Dec 26 671.9 216.4 | 131.3 64.9 59,2 | 7.2 2.7 85.1 | 61.2 | 23.9 116.4 63.1 58.8
1956 Dec 25 856.9 282.2 215.7 1052 | 103.2 1 7.3 3.1 66.5 27.6 | 38.9 139.5 89.1 87.3
1957 June 24 894.4 325.5 288.4 98.6 | 1817 8.1 3.6 37.1 | 12.2 249 | 105.1 58.2 57.4
Oct. 24 957.7 3258 | 2723 82.7 l 1818 | 7.8 3.4 53.5 | 15.8 37.7 114.1 65.9 63.7
Nov 24 972.1 3158 | 267.9 76.8 | 183.4 | 7.7 3.3 47.9 | 10.1 37.8 131.0 81.8 79.6 |
Dec 24 984.5 340.7 287.5 106.8 | 1713 9.4 3.7 532 | 16.6 36,6 | 127.2 81.1 78.8 |
1958 Jan, 26 1.000.8 3262 | 2726 o1.4 | 1716 | 9.6 3.7 536 | 19.2 34,4 | 1438 82.3 73.1 |

*) Figures printed ix italics are only of limited comparability. — Alterations as compared with previously published figures are due to subsequent corrections. — 1) Overall statistics
institutions in the Federal Republic. Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954%, observations on methods employed in Part IIl. — *) Alterations are due, in
are explained by separate notes. — %) For detailed breakdown see Tables III A 7 and Il A 8. — 4) Under “All Banking Groups®, including the total amount of funds borrowed
new transactions entered into since Currency Reform, — %) As from February 1952, including global adjustment of values which, since then, has been d by all instieutions
Land., — 8 Including funds contained in “Deposits and earmarked for specific purposes, which have not yet been passed on, monies taken for more than six months, long-term
million). For movement on blocked account cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954°, — 11) Increase due to extension to all instalment credit institutions
12) Increase due to re-defining, in October 1951, of the obligation to render returns. — 13) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render
1) Containing statistical decrease of about DM 266 million due to elimination of transitory credits. — 19) Including statistical decrease of about DM 60 million, — 17) Including
public authorities about DM 23 million, others about DM g million. — %) Not immediately comparable with previous month because of statistical change. — **) Decrease owing
DM 42 million, — 2) Containing statistical increase of about DM 21 millien. — ) Containing statistical increase of about DM 102 million, — %) Containing statistical decrease
decrease of about DM 270 million. — ) Containing statistical increase of about DM 270 million (cf. footnote %)), — %) Containing statistical increase of about DM 28 million
(January 1956) in the statistics have an aggregate balance-sheet total of roughly DM 4 million. — 33) Transfer of some institutions to the group of “State, Regional and Local
Also including equalisation claims sold to Deutsche Bundesbank with liability of repurchase, — Differences in the totals from the figures for Central Bank lendings to Credit
0) Deutsche Bank A.G., Dresdner Bank A.G., and Commerzbank group. — -+) Sub- group of “Commercial Banks“. — P) Provisional.
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1L Credis Institutions
B. Interim Statements

in the German Federal Republic*) (cont’d)

of DM) Liabilities
I
! |
Funds ! A Origin of Funds borrowed
Other B for longer periods 8) %)
Resetves, —— . .
. Capital | Amounts |

Note: Own Loans Transi- Funds | placed to . Lia- Own E';::;ie Rectnurse !

Docy- Accept-| Bonds taken up tory including | Reserve Other ‘ bility | Draw- Liabili- Deutoch | End of
mentary | aneeg in for long Credits | Reserves for Liabili- on ings tlies on Buuds s.e Recon- Busi Year
Credits in Circu- periods | (on trust | (Art. 11, | Specific ties  |lGuaran-| in Redie. bbani struc- Credit Publi usu:less or

contained | ¢ireu- | ation (4 years basis German | Liabili- 7 tees, | Circu- | o0 0| Crodit tion Inziitu- Aul:h le P an A Month

fnthe | fagon and over) only) Banking | ties, Ad- etc. lation | “Bae ) 1) Loan o p ort Cmtm e
B°."°W' ‘ Law) justment | Corpo- lons 1es ustom-

ings : of Values \ .- ration ers

5) [t :

AllBanking Groups?)
. 532.9 ‘ . . . . . I - 69.3 | 1.530.8 . - . . . ! 1948
. 1.850.6) 1,230.1 711.5 389.6 821.9 - . i 1,138.6 112.7 2.197.9 . . . . . ‘ 1949
I 5.5 1,789.3] 1,809.9 4,955.3 726.2 1.126.0 999.0 1.462.1 1,388.0 | 141.6 3,431.1 4,820.8 1.516.4 1,299.3 3,058.0 153.4 1950
! 6.3 1.083.6| 2.537.6 7.376.4 1.287.7 1.,476.9 1.510.0 1,831.1 ‘ 1,887.9 87.2 5.157.9 5.298.1 2,060.9 1.775.4 5.064.4 293.8 1951

15.8 669.9| 3,361.8 10,331.3 2,313.7 1,993.0 1.799.6 2,110.4 ; 2,538.6 95.7 5.165.9 3.790.4 2,397.6 12,446.6 7.439.0 1.143.2 1952

66.4 531.1 5.024.7 12,919.8 3,251.7 2,551.3 2,070.0 | 2,309.6 I 3,295.1 85.0 4.218.2 3,086.9 { 2,741.6 3,292.9 9.215.8 (2,053.0 1953
297.8 461.2] B8,603:1 14.958.2 6.488.7 2,967.8 2.407.9 2,761.7 || 4,337.5 70.0 4.517.1 3,038,2 | 2.935.9 |4.616.3 12,857.0 (2.,222.8 1954
340.3 551.7| 11.641.9 | 17,765.6 9,471.2 3.685.2 2.789.0| 3.463.8 1 5.297.7 | 77.6 | 6.023.8 | 4.,381.2 | 2.970.9 |6.124.1 |16,931.7 |2.320.7 1955
569.6 447.4| 13.415.7 | 19.811.0 |[12.021.9Y)| 4.425.7 3.247.3 | 3.841.8 | 5.763.3 61.2 | 4.510.7 | 2,908.7 | 3.111.7 [6.905.5 |20,662.54)|2,631.1 1956
666.5 368.7{13,555.7  119,824.3 | 12,043.9'%] 4.190.9 3,401.7 | 3,296.3 ! 5,676.6 71.0 |3,519.9 | 1.803.1| 3,095.3 _16.993.4 |20.489.215)|2,684.9 [Jan. 1957
664.6 330.5| 13,579.5%%) | 20.112.81%) | 12,304,7 4,552.8 3,519.0 1 3.247.1 || 5.802.2 |  €9.7 | 3.523.1 | 1,770.0| 3.134.7')!7.136.719)] 20,845.0") |2,711.3'%) |Feb.
710.6 279.0113,685.6 | 20,323.1 |12.448.5 4.646.3 3.581.8 | 3.235.1 | 5,986.0: 72.3 | 4,061.8 2,182.1{ 3,165.5 |7.257.6 |21,000.4 |2.731.2 'March
691.3 302.6, 13,777.0 | 20,637.9 | 12.358.8'%)/ 4.906.1'%)| 3,567.7 | 3.146.8 6.176.3 69.5 | 3.805.6 | 1,976.9 | 3,211.6 |7.468.5'%)! 20,927.31%)(2,725.31%) |April
652.8 281.013,979.6 | 20,755.1 | 12.540.4 5.,021,5 3,566.2 | 3.231.4 6.303.2 66.6 | 4,061.9 | 2.174.9 | 3.196.0 |(7,543.3%%)]21,316.0")(2.704.6 [May
585.5 302.8| 14,076.7 | 20.539.5%) 12.730.0 5.059.5 3,558.8 | 3,917.1 6.306.9 67.6 | 4,784.5 | 3.049.7 | 3.137.7 [7,569.7 |21,452.2 [2.721.6 |June
560.4 280.0| 14.279.2 _ | 20.842.8 | 12,810.8%)| 5.099.6 3.544.5 | 3,952,8 6.248.8 69.5 | 3,793.4 | 2.031.7 | 3,137.3 |7.747.9 |21.695.2%)|2.,700.2 [July
567.Q 223.6| 14,515.0%7) | 21,187.1 .| 12.701.2%8) 5.400.1%)| 3,534.7 | 4.020.1 | 6.340.4 69.8 | 2,984.4 | 1.302.9 | 3,166.5 |[7.968.6 |21.782.8%)2.662.4 |Aus.
748.0 245.2| 14,768.0%)( 21,515.0 | 12.865.9 5.436,8 3,516.7 | 4.301.7 | 6.466.3 62.7 | 3,341.8 | 1.418.6 | 3,193.8 [8.221.3 |22,013.6 [2.671.4 Sev.
§45.1 236.0| 14.966.1 | 21,833.4 | 13,058.7 5.474.6 3.505.3 | 4.565.4 | 6.572.6 | 69.4 | 3.125.0| 1.000.0 | 3.226.8 [8.343.5 |22.361.4 |2.703.5 |Oct
£19.2 214.3| 15.308.7 |21.948.2 |13.266.0 5.502.1 3,498.0 | 4.893.6 6.747.3 84.1 | 3.127.5 947.5 | 3.233.4 |8.423.6 |22.599.3 [2.707.9 |Nov.
790.9 334.2| 15.548.0. |22.264.8 | 13.465.0 5,570.7 3.496.4 | 4.536.6 | 6,593.6 80.5 | 3,645, 1.458.6 | 3.207.0 |8.631.8 |22.977.2 |2.607.2 |Dec.
668.0 276.4| 15.911.4 | 22,575.7 | 13.627.9 5.654.2 - 3,569.9 | 4.214.9 | 6.656.8 84.4 |3.173.7 | 1,117.0 | 3.202.8 [8.777.2 |23246.0 [2.617.5 {lan. 1958

...l 16,3418 . Feb.P}

Commercial Banks

64.5 | 355.3 626.5. | 1,339.0 322.7 . 897.8 796.4 723.9 1 2,082.0 102 | 21327 1.957.7 799.5 | 560.3 278.3 187.3 |Dec. 1953
293.2 v 325.67 1,055.4 1.718.1 518.2 996.8 903.0 864.3 2.436.3; 16.0 2,379.3 | 2.,062.3 941.7 | 781.9 441.8 269.3 Dec. 1954
335.2 i 395.8| 1,406.8 2,249.3 657.2 1 1.270.4 1.030.6 1,093.9 2.848.2 1 17.4 3.359.1 2,879.2 963.3 ’1.068.2 723.0 417.6 Dee. 1955
528.0 327.6] 1,666.1 2,483.1 737.8 | 1.6103 1.138.7 | 1.139.3 33062 °  15.2 22700 1.855.1| 1.007.7 [1.107.0 §31.7 565.7 |Dec. 1956
565.5 222.6| 1.737.8 2.499.9 756.2 1 1.789.7 1.192.1 1,202.1 i 3.616,9 | 15.6 2,363.2 | 2.004.9 933.3 1.142.9 891.9 585.9 June 1957
£05.0 156.1| 1,810.4 2.648.1 787.3 1.825.3 1.169.7 | 1.527.2 | 3911.9 154  1.083.2 715.1 956.1 11,242.0 1.015.3 542.5 | QOect,
782.9 172.1| 1.836.1 2.660.4 797.5 1.829.6 1.163.1 1.626.0 4.,063.5 27.3 1.162.6 725.9 964.3 1.247.3 1,021.0 536.6 Nov.
752.1 281.9| 1.873.8 2,686.6 803.3 1.845.3 1,170.9 1.311.9 1| 3,975.7 1 28.0 1,516.5 | 1.042.9 944 .4 1.2684 | 1.037.5 530.7 Dec.
639.0 228.4! 1.936.4 2.703.6 800.2 1.849.5 1,195.5° 1.582.4 1414221 302 ! 1.200.1 833.0 9327 !1.306.6 1.034.9 533.9 ‘Jan. 1958

Big Banks ©) +)

37.2 30.3 —_— 605.6 | 123.2 399.0 4343 292.6 | 1,259.4 0.7 | 1.027.2 939.8 470.2 196.3 52.7 24.5  Dee. 1953
166.3 26.8 o~ 724.6 l 164.3 428.8 460.8 362.9 | 1,433.5 4.1 1.265.0 | 1.,187.7 565.7 244.8 55.2 44.8 Dec. 1954
194.4 42.1 — 814.0 189.8 551.0 513.0 413.6 |/ 1.657.7 1 01 {17333 | 1.478.6 589.2 320.3 85.5 59.2 ec. 1955
234.7 33.7: —_ 3311 |  156.6 704.0 580.3 432.0 } 1.958.3 ¢ 0.1 887.0 802.5 636.2 304.3 77.1 sé.1 |Dec, 1956
261.6 27.3 —_ 766.1 151.5 223.0 578.2 566.5 i 2.176.2 — | 1.095.8 1,050 557.4 285.1 64,1 65.3 . June 1957
440.3 3.8 —_— 797.1 150.4 823.0 557.3 734.0 | 2.452.1 — 289.2 215.7 573.6 286.6 75.3 66.5 Oct.

419.4 Q.2 — i 8ol.3 149.6 823.0 550.6 $40.4 || 2.606.5 -— 355.4 222.7 576.8 284.0 78.3 67.3 |Nov,

388.8 14.8 —_ 794.9 | 146.4 823.0 560.2 617.1 || 2,549.7 — . 385.3 561.6 290.2 0 65.8  |Dec.

314.5 2.7 - 795.8 145.7 $23.0 564.1 875.5 [ 2,751.9 — 327.6 265.7 550.2 316.9 68.0 67.4 iJan, 1953
State, Regional and Local Banks +)

9.2 135.9] 626.5 | 579.5 118.0 274.0 206.9 244.7 458.2 2.4 509.3 493.8 283.4 228.0 182.3 122.6 Dec. 1953
41.1 139.51 1,055.4 | 863.5 261.1 339.3 264.1 280.8 625.6 2.0 459.2 418.8 320.8 401.2 359.9 191.6 ec. 1954
53.1 182.8 1.,397.7 l 1,233.7 337.2 441.8 372.2 425.0 737.6 2.6 817.3 776.7 317.8 553.4 607.1 243.5 Dec. 1955

| 86.7 145.9| 1,657.9 1,409.6 | 422.7 536.0 400.8 469.3 850.2 2.8 621.9 530.7 318.9 591.8 719.4 354.8 |Dec. 1956
117.0 65.8] 1,729.9 1.510.2 442.7 574.1 437.6 405.7 927.6 1.7 593.6 515.2 328.4 627.7 770.1 406.8 une 1957
142.7 37.1] 1,801.7 1.616.5 461.8 591.2 438.1 486.1 915.5 2.7 284.5 00.0 333.0 695.3 893,7 351.7 Oct.

i 136.5 55.8| 1.827.4 1.624.1 470.5 591.7 439.6 ! 469.6 { 915.7 2.4 303.0 222.0 337.6 700.3 896.9 344.8 Nov.

1 138.0 ¢ 119.21 1,865.3 1.656.8 475.0 593.5 445.2 } 399.9 871.4 2.4 352.0 280.8 335.5 704.9 . 347.0 ec.

} 114.5 i 85.81 1.928.2 1.664.9 470.7 594.7 459.8 ¢ 4102 859.1 2.0 285.2 208.9 335.2 710.5 921.0 333.2 Jan. 1958

‘ Private Bankers +)

C110 146.5;  — 88.6 75.1 138.3 93.5 81.5 || 2857 2.9 477.1 438.9 413 | 769 | 19.7 | 36.6 [Dec. 1953

57.8 1201} — 102.8 ! 90.5 156.3 108.5 109.1 338.0 2.9 512.3 400.9 50.4 | 103.5 23.3 | 292 Dec. 1954

i 713 136.3: _— ' 118.4 ! 102.4 187.2 121.5 185.2 414.1 4.4 626.7 538.7 50.7 | 139.1 15.3 ¢ 26.6 Dec. 1955
171.8 124.9 - i 121.8 119.3 234.7 134.8 142.3 455,11 4.4 591.1 443.6 46.2 | 148.7 17.5 40.8 [Dec. 1956

| 1676 110 61 - 113.3 116,5 252.0 148.5 117.1 428.9 4.1 527.2 390.1 41,1 | 142.9 15.3 47.0 \June 1957

| 206.7 93.3 — [ 1259 124.2 260.3 145.5 158.9 | 460.0 4.0 351.4 237.9 43.2 | 165.7 15.5 47.9  'QOet,

[ 199 97.4,  — I 1263 125.2° | 261.0 144.9 160.5 || 456.7 5.0 363.5 221.6 43.6 166.3 15.4 47.6  Nov,

| 200.8 124.4]  — i 1290 127.7 | 273.6 136.9 154.3 || 4732 5.6 .~ 517.2 321.0 40.6 175.9 15.3 44.8 [Dec,
191.1 114.21 - 129.3 | 1281 . 276.8 143.,0 152.6 1| 4480 7.1 1 469.6 306.8 40.7 174.0 15.2 44.9 lan. 1958

Specialised Commercial Banks +)

7.1 ) 42.6 —_ 65.2 6.4 | 86.5 61.7 105.1 | 78.7 4.2 119.1 85.2 4.6 | 59.1 23.6 3.6 Dec. 1953
28.1 30.2; _— 27.2 2.3 1 72.4 65.6 111.6 39.1 7.0 142.7 | 54.8 4.8 | 32.3 3.4 3.8 [Dec. 1954
16.4 34.6 9.1 83.2 27.8 90.4 23.9 70.1 38.8 | 10.3 181.8 ¢ 85.2 5.6 55.4 15.1 86.3 |Dec. 1955
34.8 23.1 8.2 110.6 39.2 ‘ 135.6 22.8 95.7 42.6 7.9 170.0 78.3 6.4 | 62.2 17.7 114.0 Dec. 1956
19.3 18.9 7.9 110.3 45,5 140.6 27.8 112.8 84.2 9.8 146.6 | 49.1 6.4 | 872 42.4 66.8 |June 1957
15.3 21.9! 8.7 | 108.6 50.9 150.8 28.7 148.2 80.3 8.7 158.1 . 61.5 63 | 94.4 30.8 76.4 }Oct

! 28.0 18.7 8.7 | 1087 52.2 153.9 | 28.0 155.1 84.6 . 19.9 140.7 | 59.6 63 | 96.7 30.4 76.9  Nov.

i24.5 23.5 8.5 105.9 54.2 155.2 28.6 140.7 814 | 200 151.9 ; 55.8 6.7 | 97.4 29,1 73.1 Dee

. 18.9 25.7 82 | 1136 55.7 155.0 28.6 144.0 0 83.8| 211,10 1267 51.6 6.6 | 105.2 30.7 88.4 Jan. 1958

collected from the credit institutions in the Federal Republic (West Berlin figures not included). The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit
general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number of institutions, alterations
by instalment credit institutions and agricultural credit cooperatives, for which a breakdown is not yet available. — %) Credits availed of by customers. with foreign banks. Qnly
on the liabilities side; previously it was also possible to deduct it from the assets. — 7 Including items for balance-sheet adjustment in respect of branches located outside the
borrowings and transitory credits. — %) Excluding agricultural -credit cooperatives. — 19) Excluding deposits on blocked account (end-1948: DM 440.6 million, end-1949: DM 16.9
of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks*. —
returns. Cf. footnote !f) to sub-group “Agricultural Credit Cooperatives®, — ™) Containing statistical decrease of about DM 567 million due to elimination of transitory credits, —
statistical increase of about- DM 60 million, — %) Including statistical increase: Reconstruction Loan Corporation abou: DM 25 million, credit institutions about DM 4 million;
to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. — ®1) Containing statistical decrease of about DM 42 million. — 2%) Containing statistical increase of about
of about DM 102 million. — %) Containing statistical decrease .of about DM 146 million. — *") Containing statistical increase of about DM 21 miilion. — 28) Containing statistical

(at credit institutions: about DM 8 million), ~ 31) Containing statistical decrease of about DM 28 million (cf. footnote 3)), — 2) The private bankers’ institutions newly included

Banks“. — 3) Partial amounts of the items “Borrowed Funds®, “Own Acceptances in Circulation”, “Own Drawings in Circulation”, “Endorsement Liabilities on- Rediscounted Bills“.

Institutions as shown in Table Il A 3 are mainly due to the time-lag between the booking of Central Bank lendings at credit institutions and at the Deutsche Bundesbank, —
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I, Credit Institutions
B. Interim Statements

1. Interim Statements of the Credit Institutions

Assets (In millions
'
3
(.Eash Re‘serve ) | Inter-Bank ‘ Bills i
1 i € |
' Balances ) thereof : 1 Treallury
—_ ———— | Bills
thereof:
Balances | Matured | and Non-
N“:‘b" Bal:‘:“s Balances thereof: | at BdL | Bonds, Ch::s“' | interest- S:{z:u;l)
- Total on ondemand,; in Inter- i bearing
ﬂ‘:n:’lf lell:fir::lng of CI;:[tlrdaI Postal or with | respect | est and Bfi:ls | Treasury 5 u.(;}‘clate
tiom- Assets Total Bank 1 Cheque agreed | of Divi- Collec- Total Commer- Bank | Bonds of ;artici-
i Account Total period, or | Credits dend . cial Accept- | Federal
) or ! tion ! | pations
Deutsche at notice, | Opened | Coupons Bille ances | Govern-
Bundes- of less | ment and
bank than , | Lander
90 days ! :
‘ | |
Central Girolnstitutions
1953 Dec. 11 || 8.4451 | 2764 263.9 19.2 767.9 394.8 5.4 0.6 38.1 1.070.0 | 1.012.2 37.4 565.8 342.4
1954 Dec. 11 | 11.469.7 433.0 415.1 18.2 1.372.9 6500 | 2.3 2.6 33.2 1.191.4 | 1.126.1 39.0 556.5 713.2
1955 Dec. 11 |[13.567.4 439.5 433.7 20.1 1.449.9 787.7 | 1.4 3.0 35.4 1.027.9 976.6 26.1 360.7 1.064.7
1956 Dec. 11 | 15.036.719) 555.6 536.1 351 1.600.5 923.3 46 16.6 38.7 976.3 918.8 213 574.6 1.088.4
1957 June 11 [ 16.837.4 327.3 311.7 8.6 2,310.2 | 1.040.1 uy |13l 38.6 840.7 803.4 7.8 |1.431.4 1.110.0
Qct. 11 | 18.8339 345.3 331.7 8.4 3.012.2 | 1.085.3 . 0.8 40.7 882.3 826.2 67 |1.97221 1.191.1
Nov. 11 | 19.401.3 386.2 370.2 7.7 31612 | 1.218.3 . 13.8 38.6 931.2 874.8 7.8 |2.012.6 1.222.9
Dec. 11 19,7912 757.5 736.7 19.9 2,833.7 | 1.076.4 . 15.4 45.8 1.082.2 | 1.013.7 17.7 | 1.961.7 1,156.8
1958 Jan. 11 120.363.6 289.2 275.5 8.5 3.434.4 | 1.365.6 . 2.2 39.8 1.085.4 | 1.0302 142 122183 1.196.6
Savings Banks
1953 Dec. 866 | 15.890.6 9253 | 735.8 22.3 1.615.7 646.1 0.2 1.8 62.3 809.0 750.8 7.6 53.4 497.0
1954 Dec. 862 | 20.670.3 1.057.9 846.8 24.8 1.993.1 767.8 — 4.0 702 1.002.2 930.6 4.9 52.8 992.3
1955 Dec. 857 | 24.607.8 1.349.4 | 1,117.1 28.3 1.890.2 794.9 | 0.1 15.1 76.9 1.111.8 | 1.015.4 6.0 66.5 1.349.8
1956 Dec. 857 |127.767.6 1.504.8 | 1.230.4 30.7 2.321.0 | 1.070.1 0.0 17 83.0 12115 | 1.11318 4.8 93.3 1.383.4
1957 June 857 30,3682 1.921.6 | 1.616.8 26.6 3,170.8 | 1.059.2 Ty | 40 96.1 1.292.9 | 1.181.4 2.5 151.0 1.507.1
Qct. 856 | 32.370.7 1.972.0 | 1.653.3 24.5 4.188.5 | 1.527.2 0.5 104.6 1.343.1 | 1.215.4 5.3 160.0 1.7113
Nov. 856 |133.085.7 2.050.9 | 1.735.3 25.6 4.487.1 | 17533 . 13 106.6 1.324.8 | 1.196.8 3.4 156.5 1.797.6
Dec. 856 | 33.166.0 2.148.7 | 1.83238 35.4 42210 | 1.499.5 . 5.7 93.5 13490 | 1.21409 32 148.7 1.874.9
1958 Jan, 855 |1 33.703.0 2,061.0 | 1.737.9 39.7 4.605.9 | 1.644.8 0.3 100.6 13159 | 1871 3.4 1525 2.003.8
Central Institutions of Credit Cooperatives™)
1953 Dec 17 | 14695 | 167.3 159.9 7.0 41.7 365 | 0.0 0.1 23.7 220.5 179.9 10.8 0.0 32.3
1954 Dec 17 | 18095 | 1715 163.8 6.6 $3.6 68.7 0.0 0.2 26.3 260.0 2182 8.7 1.1 67.7
1955 Dec 17 | 2,127.8 194.4 186.6 8.3 108.4 753 0.0 0.8 319 246.5 215.0 6.5 15.0 106.6
1956 Dec 17 || 2.403.7 225.9 216.7 1233 177.2 102.8 0.1 1.0 43.9 270.2 2394 71 7.2 110.8
1957 June 17 | 2.449.2 209.0 201.0 4.9 260.8 129.0 )i o8 38.2 265.6 218.8 5.4 30.0 115.9
ct. 17 || 3.0233 253.4 244.9 7.4 605.9 329.6 0.2 16.1 340.2 317.5 4.2 20.1 127.3
ov. 17 | 3.081.1 274.8 267.3 4.9 611.6 323.8 . 0.3 55.1 323.9 303.6 3.7 18.1 134.8
Dec. 17 | 3.134.4 327.1 317.6 14.4 577.5 303.7 . 21 5200 305.0 285.2 4.5 36.6 142.4
1958 Jan, 17 I 32399 284.0 275.8 6.5 730.0 493.4 . 0.3 139 3252 304.8 4.0 19.6 146.8
Central Institutions of Industrial Credit Cooperatives
1953 Dec 5 | 454.0 30.0 28.1 1.5 26.6 239 | 0.0 0.1 13.4 97.3 60.9 9.0 — 16.3
1954 Dec 5 571.9 36.2 322 15 54.5 42.1 0.0 0.1 151 103.4 72.4 5.6 1.1 31.4
1955 Dec 5 649.7 33.8 31.9 1.8 56,7 34.6 0.0 0.6 17.5 84.8 63.3 3.6 15.0 52.6
1956 Dec, 5 742.1 32.0 29.6 2.7 83.0 53.6 0.1 0.9 247 107.1 83.9 5.7 7.2 52.8
1957 June 5 771.6 17.7 16.2 15 83.4 10.6 Sy | o8 24.8 43.6 65.0 3.3 27.0 57.2
Oct. 5 898.3 19.0 18.1 1.7 195.4 100.1 . 0.1 26.1 99.3 84.3 3.2 19.1 66.5
Nov 5 920.3 17.7 16.7 1.5 206.1 104.3 . 0.2 33.6 100.4 87.0 239 17.1 70.9
Dec 5 969.8 443 41.9 311 208.9 1221 . i3 31.1 100.5 87.5 3.8 30.1 74.5
1958 Jan. 5 966.4 18.6 17.4 1.8 226.7 142.6 . 0.3 25.7 97.1 83.9 3.2 43.1 72.6
Central Institutions of Agricultural Credit Cooperatives
1953 Dec 12 | 1.015.5 137.3 131.8 5.5 15.1 12.6 | 0.0 0.0 10.3 123.2 119.0 1.8 0.0 16.0
1954 Dec 12 | 1.237.6 1353 129.6 5.1 291 26.6 - 0.1 11.1 156.7 145.9 3.1 0.0 36.3
1955 Dec. 12 | 1,478.1 160.6 154.7 6.5 51.7 10.7 — 0.2 144 161.7 151.7 29 0.0 54.0
1956 Dec. 12 | 1.661.5 193.9 187.1 9.6 94.2 49.2 0.0 0.1 19.2 163.1 155.5 1.4 - 58.0
1957 June 12 | 1.677.6 191.3 184.8 3.4 177.4 88.4 Sy o0.0 13.4 182.0 153.8 2.1 3.0 58.7
ct. 12 | 2.125.0 234.4 226.8 5.7 410.5 2295 . 0.1 20.0 240.9 233.2 1.0 1.0 60.7
ov. 12 | 2.160.8 257.1 250.6 3.4 405,58 219.5 . 0.1 21.5 223.5 216.6 0.8 1.0 63.9
Dec. 12 | 2.164.6 282.8 275.7 113 368.6 181.6 . 0.3 20.9 204.5 197.7 0.7 6.5 67.9
1958 Jan, 12 | 22735 265.4 258.4 4.7 503.3 350.8 . 0.0 18.2 228.1 220.9 0.8 6.5 74.2
Credit Cooperatives)
1953 Dec. 2,358 || 4.384.5 271.8 187.9 19.9 384.1 359.9 — 0.1 42.6 269.3 239.1 0.8 1.8 37.9
1954 Dec. 2,354 | 5.502.8 319.8 228.8 20.9 456.4 308.5 0.2 o1 50.0 331.6 301.0 0.1 0.8 63.4
1955 Dec 2,179l 6,346.3 376.1 272.6 23.5 541.2 494.0 0.0 0.3 54.0 416.4 381.8 0.3 0.7 927 |
1956 Dec 2177 | 7.22033 44735 3235 27.2 665.9 594.3 o1 03 61.6 470.4 435.8 0.4 riv 1127 |
1957 June 2,179 | 7.717.7 431.2 330.8 23.5 744.8 656.1 Sy | g2 59.4 499.9 463.4 0.2 4.8 144.8
Qcet. 2179 | 8.325.5 473.7 366.3 2333 1.079.1 965.8 . 0.1 64.9 533.8 496.4 0.2 8.7 177.1
Nov. 2.180 | 8.406.4 457.5 357.1 23.2 1.076.2 965.3 . 0.0 67.1 546.4 507.4 0.2 8.7 189.2
Dec. 2.180 | 8.502.9 542.7 405.4 323 1.076.2 9716 . 0.4 70.9 565.5 528.6 0.1 8.7 197.0
1958 Jan. 2.180 I 85301 44211 3393 23.4 11722 | 1.0589 . o1 61.3 561.2 524.3 01 8.8 218.0
Industrial Credit Cooperatives
1953 Dec. 727 2.761.3 201.2 1521 11.5 215.4 191.2 — 0.1 29.5 2121 186.4 0.5 1.8 31.8
1954 Dec 722 3.427.7 238.6 184.5 125 254.5 206.6 | 0.2 0.1 34.3 259.6 2343 0.0 0.8 52.8
1955 Dec. 730 3.866.8 275.7 212.7 14.0 283.9 236.7 0.0 0.3 36.1 329.0 301.3 0.1 0.7 77.5
1956 Dec. 731 | 4.416.7 331.6 255.3 16.1 361.5 2§9.9 0.1 03 413 372.4 345.1 0.2 4.4 934
1957 June 733 Il 4,720.5 320.1 258.9 13.4 4119 323.2 1y | o2 40.3 388.4 361.1 — 4.8 119.9
ct. 733 5,079.8 353.3 288.3 12.1 570.9 457.6 0.1 44.9 419.2 390.6 0.0 8.7 145.6
Nov. 734 | 5.143.1 340.7 278.4 13.2 581.7 470.8 . 0.0 47.3 432.4 402.3 0.1 8.7 154.7
ec. 734 | 5.204.0 400.5 316.7 18.1 584.2 479.6 0.4 40,1 449.0 420.9 0.0 8.7 161.1
1958 Jan. 734 |l 5.2107 322.0 259.7 13.2 644.8 531.5 . 0.1 44.1 446.7 418.9 — 8.8 179.1
Agricultural Credit Cooperatives !3)
1953 Dec. 1,631 1.623.2 70.6 35.8 8.4 168.7 168.7 - — 13.1 57.2 52.7 0.3 - 6.1
1954 Dec. 1.63 2.075.1 1.2 44.3 8.4 201.9 201.9 - 15.7 72.0 66.7 0.1 - 10.6
1955 Dec. 1,44910)| 2.479.5 100.4 59.9 9.5 257.3 257.3 - 17.9 37.4 £0.5 0.2 - 15.2
1956 Dec. 1,446 || 2.803.6 115.9 68.2 1.1 304.4 304.4 — 203 98.0 90.7 0.2 — 19.3
1957 June 1.446 | 2.997.2 111.1 71.9 10.1 332.9 332.9 — 19.1 111.5 102.3 0.2 — 249
ct 1.446 | 3.245.7 120.4 78.0 11.2 508.2 508.2 — — 20.0 114.6 105.8 0.2 31.5
ov 1.446 | 3.263.3 116.8 78.7 10.0 49405 494.5 — - 19.8 114.0 104.6 01 34.5
Dec. 1.446 | 3,208.9 142.2 88.7 14.2 4920 492.0 — - 21.8 116.5 107.7 0.1 35.9
1958 Jan. 1.446 | 33194 120.1 79.6 10.2 527.4 527.4 — — 17.2 114.5 105.4 01 - 33.9

*) and ®) to %): see footnotes so numbered on Brst page of Table I B 1. — 1) Containing statistical decrease of about DM 567 million due to elimination of transitory credits. —
render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2
insticutions only, Figures for all agricultural credit cooperatives are shown in Table Il A 4. — +) Industrial and agricultural.
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in the German Federal Republic *) (cont’d)

Assets

1L Credit Institutions

B. Interim Statements

Equelisation Debtors Long-term Lendings |
Claims Cé’l";::g thereof:
| accord-
] ing to
Currency | Real Oth
Holdings |Conversion Public Credi Partici- | Estate At er End of
Present according | Compensa- Total Authori- lnrf':" Secured pations phy s’s)e:n s
Holdings to Con- tion ota ties t:o]n: Y | Buildings
! ) version | and “Old Real !
: Account | Savings” Estate
b Laws
8)
Central Giro Institutions
8.7 239.1 238.6 0.1 1,507.4 336.9 315.5 795.2 | 1.694.5 15.0 43.2 149.1 | Dec. 1953
19.5 255.7 239.8 4,5 1,571.5 273.0 | 310.6 1,116.9 | 2,267.9 16.8 47 136.7 | Dec. 1954
11.2 243.6 239.5 16.2 | 1.536.5 170.5 338.3 1.389.6 | 3,272.3 21.4 59.1 154.4 | Dec. 1955
28.0 236.8 239.1 23.1 1,590.2 166.1 | 285.0 1.699.8 | 3,813.9 28.4 68.3 146.5 | Dec. 1956
43.0 234.5 239.2 23.4 1,605.3 190.7 | 273.9 . 28.6 74.3 158.1 | June 1957
38.2 238.4 239.0 25.0 | 1.559.4 206.4 | 214.9 . 28.4 79.9 179.4 Oct.
36.5 238.5 . 25.1 1.586.5 204.1 214.8 . . 28.4 80.9 256.6 Nov
35,1 237.8 . 252 | 1.678.2 252.9 | 2033 . . 28.8 82.0 2433 ec
45.5 237.5 25.3 1.637.4 257.4 184.0 . . 28.7 81.5 262.2 | Jan. 1958
Savin
- 2,694.6 | 2.764.0 271.7 3,438.3 | 3,238.9 | 170.1 29.3 4.3 593.4 46.2 330.4 379.7 Dec. 1953
- 2.691.1 2.763.9 9127 | 4.162.5 | 3,922.6 | 197.1 42.8 888.3 1,122.9 61.6 407.6 390.9 Dec. 1954
- 2,661.1 2.767.8 996.2 | 4,650.2 | 4.399.4 | 194.0 56.8 5,326.2 1.594.1 72.4 509.1 426.4 Dec. 1955
- 2.623.6 | 2,767.9 1.048.3 4,745.1 | 4.44991 | 2421 53.9 6,485.9 1,993.9 77.8 627.3 445.9 Dec. 1956
- 2.611.1 2,767.8 1,060.0 | 4.999.3 4,702.8 | 233.0 63.5 . 2,162.8 81.5 656.2 460.1 June 1957
- 2.588.2 2.770.6 1,067.8 | 4.972.1 4.601.4 | 3131 57.6 . 2.281.4 86.5 695.5 490,8 Oct
- 2.586.6 . 1.069.8 5.056.2° | 4.671.8 | 326.6 57.8 . 2.313.0 86.9 706.3 511.5 Nov
- 2.573.5 . 1.068.1 | 4.984.9 | 4.575.3 | 350.8 58.8 2.337.3 | 100.4 721.4 532.2 Dec.
- 2.572.6 . 1.069.7 5.051.8 | 4.637.8 | 356.9 57.1 2.362.8 | 100.4 720.2 4535 Jan. 1958
Cen stitutions o it Cooperatives™)
- 60.6 56.8 0.1 609.5 0.3 318.6 27.1 3.2 6.6 24.8 73.8 | Dec. 1953
- 62.6 56.8 3.1 680.4 02 | 359.4 44.9 3.3 7.7 31.5 80.4 | Dec. 1954
65.8 57.4 3.6 712.8 1.2 351.5 5.5 4.4 12.7 34.1 77.9 | Dec. 1955
- 60.4 57.3 2.2 740.3 1.2 349.5 0.4 6.0 16.3 36.6 74.6 | Dec. 1956
- 59.9 57.3 4.3 625.4 2.4 390.2 . . 16.0 35.5 93.4 | June 1957
- 58.6 57.3 4,3 628.9 2.0 | 268.8 - 16.1 36.3 111.4 Oct
- 58.3 . 4.4 656.0 20 | 269.3 . 16.1 36.4 118.9 Nov
- 57.8 . 4.3 686.5 1.5 268.2 . 16.2 36.8 108.5 Dec.
- 57.7 . 4.3 644.3 1.7 | 2555 16.2 36.8 107.0 | Jan, 1958
Central Institutions of Industrial Credit Cooperatives
- 7.4 7.5 —_ 157.8 0.1 134.4 11.2 0.5 3.8 2.1 3.1 34.8 | Dec. 1953
- 7.9 7.4 0.0 168.8 0.2 144.2 19.5 0.3 11.7 2.7 6.4 36.6 ec. 1954
- 7.7 7.4 0.1 164.3 0.2 132.9 0.4 0.8 223 4.4 8.5 30.9 | Dec. 1955
- 7.8 7.6 0.4 172.6 0.6 132.8 0.3 1.0 32.2 6.0 8.9 25.4 | Dec. 1956
- 7.8 7.6 0.4 190.5 1.2 146.7 . 37.0 6.0 3.8 37.6 | June 1957
- 7.8 7.6 0.4 156.3 1.0 105.6 40.3 5.9 8.9 40.7 | Qet.
- 7.8 . 0.4 159.2 0.9 109.1 . 41.2 5.9 2.9 37.4 Nov
- 7.8 . 0.4 159.8 1.0 113.6 . 42.4 5.9 8.9 38.3 | Dec.
- 7.8 . 0.4 158.1 1.0 112.2 . 43.4 5.9 8.8 36.7 ! Jan. 1958
Institutions of Agricultural Credit Cooperatives
- 53.1 49 0.1 451.7 0.2 184.3 15.9 2.7 8.6 4.5 21.8 39.0 | Dee. 1953
- 54.8 49.4 3.1 511.6 0.0 | 215.2 25.4 2.0 18.3 5.0 25.1 437 | Dec. 1954
- 58.0 50.0 3.5 548.5 1.0 | 218.6 5.1 3.6 381 2.3 25.7 47.0 | Dec. 1955
- 52.5 49.8 3.8 567.7 0.6 | 216.7 0.1 5.0 60:3 103 27.7 49.2 | Dec. 1956
- 52.1 49,7 3.9 434.9 1.2 | 2435 . . 76.3 10.0 26,7 55.8 | June 1957
- 50.8 49.7 4.0 472.6 1.0 163.2 . 85.2 10.2 27.4 70.7 Oct.
- 50.5 . 4.0 496.8 1.1 160.2 87.4 10.2 27.5 81.5 Nov
- 50.0 - 3.9 526,7 0.5 | 154.6 . 89.9 10.3 27.9 70.2 | Dec
- 49.9 . 3.9 486.2 0.7 | 1433 . 91.8 10.3 28.0 70.3 | Jan. 1958
Credit Cooperativest)
- 744.8 765.8 35.6 1,865.9 1.851.9 6.0 3.0 95.4 10.2 29.6 118.5 159.1 | Dec. 1953
- 748.4 766.9 190.5 2,296.8 2,280.5 7.9 8.4 155.9 13.9 35.6 150.0 191.7 | Dec. 1954
- 700.2 734.5 195.6 | 2.617.8 2.605.0 5.8 7.0 153.3 17.2 40.6 184.0 205.4 | Dec. 1955
- 684.7 735.0 199.6 2,9312 | 2.917.0 6.2 8.0 188.7 27.9 44,2 220.6 228.7 | Dec. 1956
- 680.9 736.1 200.7 3,207.5 3.190.1 10.7 6.7 . . 44,0 239.8 186.4 | June 1957
- 682.1 745.5 202.0 3,204.2 | 3.185.1 12.9 6.2 . 45,7 254.1 236.5 Oct
- 684.7 - 202.1 3.244.2 3.225.3 12.9 6.0 . 46.1 257.5 247.4 Nov
- 682.0 . 202.1 3.177.9 3.157.4 12.9 7.6 . . 47.0 262.7 263.9 | Dec.
- 681.9 202.3 3.249.9 3,229.5 12.8 7.6 : . 46.8 264.4 206.0 | Jan. 1958
Industrial Credit Cooperatives
- 376.7 386.0 15.6 1,222.9 1,209.4 6.0 7.5 96.4 10.3 11.4 70.5 98.2 | Dec. 1953
- 378.8 386.5 9.5 1,462.3 1,446.8 7.9 7.6 155.9 13.9 16.1 88.0 117.1 | Dec. 1954
- 371.5 386.2 95.9 1.599.5 1,587.3 5.8 6.4 153.3 17.2 19.7 105.2 119.2 | Dec. 1955
- 362.7 386.6 98.3 1.789.3 1,775.2 6.2 7.9 188.7 27.9 222 125.4 130.3 | Dec, 1956
- 361.4 387.8 99.0 | 1.970.3 1.953.1 10.7 6.5 . . 22.4 137.5 110.9 | June 1957
- 365.1 395.4 99.8 1.996.7 | 1.977.9 12.9 5.9 . - 23.0 144.7 134.0 Oct
- 368.1 . 100.0 | 2.016.8 1.998.2 12.9 5.7 . 231 146.2 139.6 ov
— 367.0 99.9 1.961.2 1.941.1 12.9 7.2 . 23.3 149.5 152.4 | Dec.
- 367.0 100.1 2.009.7 1,989.6 12.8 7.3 . 23.3 149.9 114.3 | Jan. 1958
Agricultural Credit Cooperatives 13)
- 368.1 379.8 20.0 643.0 642.5 . 0.5 - 18.2 48.0 60.9 | Dec. 1953
- 369.6 380.4 101.0 834.5 833.7 - 0.8 . 19.5 62.0 74.6 | Dec. 1954
- 328.7 348.4 99.7 | 1.01s5.3 1.017.7 . 0.6 . 20.9 78.8 86.2 | Dec. 1955
- 322.0 348.4 101.3 1,141.9 1,141.8 . 0.1 . 22.0 95.2 98.4 | Dec. 1956
- 319.5 348.3 101.7 1,237.2 1,237.0 . 0.2 . 21.6 102.3 75.5 | June 1957
- 317.0 350.1 102.2 1.207.5 1.207.2 - 0.3 . 22.7 109.4 102.5 Oct.
- 316.6 102.1 1.227.4 1.227.1 . 0.3 . 23.0 111.3 107.8 Nov
- 315.0 102.2 1.216.7 1.216.3 . 0.2 . 23.7 113.2 111.5 | Dec.
- 314.9 . 102.2 1.240.2 1.239.9 . 0.3 . 23,5 114.5 91.7 | Jan. 1958
1y As from April 1957, no longer ascertained separately (contained in Inter-Bank Balances). — 1) Decrease due to alteration of the agricultural credit cooperatives’ obligation to

million and over, as from January 1955 those institutions are included in the statistics whose balance-shest total on 31 December 1953 was at least DM 500,000. — 13) Larger




111, Credit lustitutions
B. Interim Statements

1. Interim Statemiehts of the Credit Institutions

Liabilities (In millions
Deposits Borrowed
Deposits by Non-bank Customers ¥) Inter-Bank Deposits Short-term
| . Borrowings
Number | ! Savings Deposits
of Total : : - ]
End of Reporting -of i b
Month Institu- Liabili- i j . . .
l tions ties Total | . . 8 ther.eof. Sight Time Total thereof:
¢ Total Sight Time Savings Total D ght Do ] fromi
) | Deposits | Deposits Deposits eposits eposits Total Credit
! Total | carrying Institu-
. Tax tions
| ; Privileges
i
Central GiroInstitutions
1953 Dec. 11 8,445.1 4,167.3 425.1 714.1 1.685.1 25.9 5.3 1.742.2 694.3. %.mzs 501.3 166.9 163.2
1954 Dec. 11 11.469.7 5.070.9 | 2.999.2 991.6 1.967.8 39.8 8.0 | 20717 698.0 \373.7 4777 215.1 198.6
1955 Dec. 11 13.567.4 5.084.7 | 27011 862.8 1.773.7 64.6 8.6 2,383.6 964.8 %.no;s 553.4 354.3 309.3
1956 Dec. 11 15.036.7™ || 5.379.8 | 2.576.4 | 1.014.7 1.501.3 604 103 2.803.4 | 1.099.9 7035 7331 257.0 149.6
1957 June 11 16.837.4 6,597.5 | 3.024.9 834.8 21121 78.0 14.5 3.572.6 | 1.101.7 2,470:9 717:5 182:6 154.4
Qct. 11 18.833.9 7.683.3 | '3.183.2 794.3 2.310.0 78.9 13.3 4.500.1 | 1.265.2 3.234:9 825.8 238.0 136.3
ov. 11 19.401.3 8.168.3 3,312.5 858.6 2.374.6 79.3 1335 4.355.8 | 1.515.9 3.739.9 771.9 197.3 146.1
Dec. 11 19.791.4 8.186.6 | -3.482.6 | 1.098.4 2.301.0 83.2 15.8 4700 |1.549.1 3.154.9 806.5 218.6 155.3
1958 Jan. 11 20.363.6 8.557.8 | 3.578.5 885.2 2.608.2 85.1 16.3 49703 | 1.486.0 349333 717.7 124.1 83.5
Savings Banks
1953 Dec. 866 15.890.6 13.029.8 | 12.789.5 | 3.526.3 1.936.9 | 7.326.3 683.4 240.3 87.3 153.0 212.8 149.3 144.0
1954 Dec. 862 20.670.3 16.950.6 | 16.562.4 | 4.002.9 1.820.9 | 10.738.6 | 1.090.3 388.2 98.6 289.6 169.7 119.7 118.8
1955 Dec. 857 24,607.3 19.906.1 | 19,5784 | 4.597.7 1.732.7 | 13.248.0 | . 1.277.8 327.7 72.8 25419 206.6 149.1 137.2
1956 Dec. 857 27.767.6 2212302 | 21.928.0 | 5.089.9 1,726.2 | 15,1129 { 1.470.6 301.2 83.5 217.7 2493 121.2 90.6
1957 June 857 30,368.2 24.314.2 | 24.007.6 | 5.388.8 2.228.3 | 16,3905 | 1.707.6 306.6 71.0 135.6 238.7 107.1 90.6
Oct. 856 32.370.7 25.844.9 | 25.489.2 | 5.777.2 2.436.7 | 17.275.3 | 1.628.0 355.7 79.1 276:6 243.0 1.9 41,5
ov. 856 33,085.7 26.487.0 | 26.123.2 | 6.021.2 2.642.9 | 17.459.1 | 1.650.9 363.8 79.1 2647 22135 66:9 37.0
Dec. 356 33,166.0 26,499.6 | 26,524.5 | 5.868.5 2.502.0 | 18.154.0 { 1.903.4 375.1 92.6 282.5 201.7 47.6 29.4
1958 Jan. 855 33.703.0 27.452.6 | 27.0205 | 5.772.2 2.658.6 | 18.589.7 | 1.925.5 4321 98.0 3341 181.0 45.4 8.4
Central Institutions of Credit Cooperatives+)
1953 Dec. 17 1.469.5 844.5 239.4 104.9 109.6 34.9 2.3 605.1 368.3 178.0 149.0 148.2
1954 Dec. 17 1.809.5 1.111.7 315.2 131.1 142.9 412 35 796.5 2442 142.3 103.6 103.6
1955 Dec. 17 2.127.8 1.238.1 3138 133.2 127.6 53.0 4.1 924.3 541.1 154.3 135.3 175.2
1956 Dec. 17 2.403.7 1.398.9 350.2 141.0 161.3 47.9 4.7 1,048.7 587.% 187.6 164.0 163.2
1957 June 17 2.449.2 1.471.0 372.5 147.8 172.7 52.0 5.5 1.098.5 576.0 1186 996 97.2
ct. 17 3.023.3 10973.4 399.8 153.1 192.1 54.6 5.3 1.573.6 872.2 69.7 42.0 48.0
Nov. 17 3.081.1 2.007.7 406.3 149.4 201.6 55.3 5.4 1.601.4 860.9 98:5 75.8 75.7
Dec. 17 3.134.4 2.105.8 444.9 188.3 1993 57.3 6.0 1.660.9 896.5 47.9 26.7 26.7
1958 Jan. 17 3.239.9 2.182.9 465.3 201.1 204.1 59.8 6.2 1.717.6 949.7 67:9 26.4 46.4
Centrel Institutions of Industrial Credit Cooperatives
1953 Dec. 5 454.0 291.4 77.0 13.4 52.4 1.2 0.1 214.4 81.7 132.7 62.7 61.6 61.6 |
1954 Dec. 5 571.9 390.6 108.0 31.9 73.1 3.0 0.1 282.6 109.9 172.7 322 29.5 29.5
1955 Dec. 5 649.7 360.0 ITRY 28.4 55.8 3.9 0.1 271.9 121.4 150.5 66.4 64.1 64.1
1956 Dec. 5 7421 411.9 54.8 3200 61.1 1.7 0.1 317.1 1458 171.3 67.9 66.2 66.2
1957 June 5 771.6 422.0 0.6 18.9 59.7 2.0 01 3414 131.9 209.5 60.1 56.5 56.5
ct. 5 898.3 561.6 96.0 243 69.7 2.0 0.1 465.,6 215.9 249.7 20.7 18.1 181
Nov. 5 920.3 572.6 95.9 23.5 70.4 2.0 ot - 4767 220.2 256.5 36.3 33.6 33.6
Dec. 5 969.8 639.6 116.7 4735 66.8 2.4 ot 522.9 239.5 263.4 18.3 15.7 15.7
1958 Jan. 5 966.4 610.4 116.8 47.8 66.5 2.5 0.2 19326 250.5 248.1 38.1 35.5 35.5
Central Institutions of Agricultural Credit Cooperatives |
1953 Dec. 12 1.015.5 553.0 162.3 81.5 57.2 23.6 2.2 390.7 286.6 104.1 115.3 7.4 86.6 |
1954 Dec. 12 1.237.6 721.1 207.2 99.2 69.8 38.2 3.5 513.9 334.3 179.6 110.1 74.1 741 |
1955 Dec. 12 1.478.1 878.1 225.7 104.8 71.8 49.1 41 652.4 419.7 232.7 87.9 61.2 611 |
1956 Dec. 12 1.661.5 987.0 255.4 109.0 100.2 46.2 4.6 731.6 441.5 290.1 119.7 97.8 97.0
1957 June 12 1.677.6 1.049.0 291.9 128.9 113.0 50.0 5.3 757.1 4441 313.0 58.5 42.1 407 |
Oct. 12 2.125.0 1.411.8 303.8 128.8 122.4 5.6 5.2 1.108.0 656.3 451.7 19.0 29.9 209
Nov. 12 2.160.8 1.435.1 310.5 1125.9 131.2 53.4 5.3 1.124.6 640.7 483.9 62.2 412 ni
Dec. 12 2.164.6 1.466.2 328.2 140.8 1323 54.9 59 1.138.0 657.0 481.0 29.6 11.0 1.0 |
1958 Jan. 12 22735 1.572.5 3485 153.6 137.6 57.3 6.0 1.224.0 699.2 524.8 29.8 10.9 109 |
" 1
Credit Cooperatives ¥) i
1953 Dec. 2,358 4.384.5 3.250.7 | 3.195.5 | 1.317.4 2304 | 1.637.7 193.0 55.2 14.0 1.2 274.1 . . i
1954 Dee. 2.354 5.502.8 4.087.9 | 4.0300 | 1.446.6 187.0 | 2.396.4 293.7 57.9 16.9 41.0 310.3 . .
1955 Dec. 2.179M) || 6.346.3 4.800.4 | 4.7523 | 1.652.0 1864 | 29139 . 3337 48.1 16.0 32.1 249.2 . .
1956 Dec. 2.177 7.220.3 5.463.4 | 5.425.4 | 1.815.3 2302 | 337909 386.9 43.0 19.8 23.2 232.8 . .
1957 June 2.179 7.717.7 5,802.9 | 5.848.7 | 1.891.9 284.3 | 3.672.5 446.0 44,2 164 27.8 240.7 . .
Oct. 2.179 8.325.5 6.409.4 | 6.364.0 | 2.156.6 313.1 | 3.894.3 421.0 45.4 18.6 26.6 151.5 . .
Nov. 2180 8.406.4 6:471.3 | 6.424.3 | 2.161.8 3211 | 3.941.4 424.9 47.0 20.8 2622 159.7 . .
Dec. 2,180 8.502.9 6:594.9 | 6.546.6 | 2.138.2 319.1 | 4.089.3 495.9 48.3 22.0 26.3 160.9 . .
1958 Jan. 2.180 8.530.1 6.693.6 | 6.646.8 | 2,104.0 3288 | 4.214.0 504.7 46.8 19.1 27.7 147.2 . .
Industrial Credit Cooperatives
1953 Dec, 727 2,761.3 1.970.8 | 1.919.3 851.5 187.6 880.2 137.1 51.5 10.6 40.9 177.2 130.5 128.8
1954 Dec. 722 3,427.7 24423 | 23879 933.9 166.6 | 1.297.4 207.4 54.4 14.1 403 197.7 123.7 1222
1955 Dec. 730 3.866.8 2.873.2 | 2.831.8 | 1.068.0 162.8 | 1.601.0 231.3 41.4 118 29.6 123.7 106.6 105.0
1956 Dec, 731 4.416.7 3.2043 | 32573 | 11920 196.1 | 1.869.2 264.9 37.0 15.5 21.5 119.6 100.8 98.6
1957 June 733 4,720.5 3.577.6 | 3.539.8 | 1.236.6 233.9 | 2.069.3 309.3 37.8 121 257 121.3 102.7 98.2
Qct. 733 5.079.8 3.863.5 | 3.825.5 | 1.386.6 254.1 |° 21848 |1 2883 34.0 13.4 24.6 77.2 57.2 55.2
ov. 734 5.143.1 3.910.5 |' 3.370.4 | 1.396.8 261.0 {- 2.212.6 | 290.9 40.1 15.6 24(6 $3.8 63:8 60.8
Dec, 734 5,204.0 3.991.3 | 30495 | 1.392.8 265.3 || 2.291.4 340.7 418 16.8 2500 85.3 65.4 62.5
1958 Jan. 734 5.210.7 40305 | "3.99055 | 1.361.2 2733 | 2365.0 344.7 40.0 13.4 26.8 75.8 54.9 52.4
Agricultural Credit Codperdtives:!#)
1958 Dec. 1.631 1,623.2 1,279.9 | 1.276.2 475.9 42.8 757.5 55.9 3.7 3.4 0.3 96.9 .
1954 Dec, 1,632 2.075.1 1.645.6 | 1.642.1 522.7 205 | 1,098.9 36.3 3.5 2.8 0.7 112.8 .
1955 Dec, * 1.44911) 2.479.5 1,927.2 1,920.5 584.0 23.6 1.312.9 102.5 6.7 4.2 2.5 125.5 .
1956 Dee, 1.446 2,803.6 21741 | 2.168.1 623.3 331 | 1.510.7 122.0 6.0 43 1.7 113.2 .
1957 June 1.446 2.997.2 33153 |- 2.308.9 655.3 50.4 | 1.603.2° 136.7 6.4 4.3 2.1 119.4 .
Oct: 1446 3,457 || 2.545.9 | 2.538.5 770.0 59.0°| 1.709.5 [ 132.7 7.4 5.4 2.0 74.3 .
Nov. 1.446 3.263.3 '2.560.8 | 2.553.9 765.0 60.1 | 1.728.8 134.0 6.9 5.2 1.7 75.9 . .
Det. 1.446 3.298.9 . 2.603.6 | 2.597.1 745.4 53.8 [ 1.797.9 155.3 65 52 1.3 75.6 .
1958 Jan. 1:446 3,319.4 26541 | 2.64733 742.8 555 | 1.849.0 160.1 6.8 5.7 i1 71:4 . .

), 1),-8), and 5) to %): see footnotes so numbered on third page of Table III B 1,
cogperatives were required to render returns which had on 31
in Table Il A 4. — 1) Partial amounts of the items
to Credit Institutions as shown in Table II A 3 are mainly due to tl

March- 1948 .

31, —.1%) Containing statistical decrease of about DM 567 million due to elimination of transitory
a balance-sheet total of RM 2 million and over, as from Januvary 1955 th
“Borrowed Funds®, “Own Acceptances in Circulation”,

ose institutions are included in the

“Own Drawings in Circulation”, “Endorsement Liabilities on Redis-

he time-lag between the booking of Central Bank credits at credit institutions and at the Deutsche Bundesbank. —
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in the German Federal Republic *) (cont’d)

{11, Credit. Iustitutions
B. Interim Statements

of DM) Liabilities
Funds ! Origin of Funds borrowed
D Other : for longer periods 8) 9)
’ Reserves, .
Note: Capital | Amounts o Endorse- | ] Y
i Own Loans Transi- Funds | placed to Lia- Own meme ! Rec:m'se l ‘ !
Docu- Accept- Bonds taken up tory including | Reserve | Other bility | Draw- | yiopili. | 0
ont Y e A iabili- | Deutsche End of
mentary | gpeeq in for long Credits | Reserves for Liabili- on | ings ties on | Bundes- Recon- | Busi | nd o
Credits in Circu- periods | (on trust { (Art. 11, | Specific ties |[{Guaran-. in Redis- ba i struc- Credit " Public usu:less | Month
contained | ¢ire, lation (4 years basis German | Liabili- ) tees, . Circu- e tion ol - and |
in th A " ; counted | Credit Institu- | Authori Private
in the lation and over) only) Banking | ties, Ad- etc. | lation Bills @ 518 Loan tions | ties
Borrow- Law) | justment I R Corpo- ! Custom- |
u;gs of Values ! ration ’ ers
) D) : i
i
: 1 |
i |
Central GiroInstitutions

1.9 5.3 1.074.4 1.907.0 333.9 146.9 105.8 203.2 370.0 | 0.2 85.5 | 152.3 789.2 653.9 1.032.7 133.5 | Dec. 1953

0.1 7.1 1,866.7 2.454.5 977.7 189.8 132.4 292.9 557.7 | 0.1 38.0 125.0 813.2 905.9 1.806.4 179.1 1 Dec. 1954

2.1 6.1 2,438.2 3.256.4 | 1.460.4 221.3 172.3 374.6 778.5 | 0.0 132.1 234.1 $30.3 1,109.7 2,770.5 215.6 | Dec. 1955

20.6 6.7 2,900.3 3,692.7 | 1,400.2'%) | 250.3 235.7 437.4 ' 769.5 | 0.1 482 | 678 | 9200 |1.210.8 3,183.1")1 263.5 | Dec. 1956

14.5 0.8 3.047.6 4,002.3 1.458.2 290.9 267.3 455.3 802.3 0.4 39.9 46.6 950.1 1,429.5 3,299.9 330.4 | June 1957

17.6 1.9 3.241.9 4.432.9 1.554.4 306.5 259.8 527.4 809.1 0.1 15.1 21.4 971.9 1.684.6 3.551.7 381.4 [ Qct

10.5 2.3 3.284.2 4.463.0 | 1.580.1 308.5 259.4 563.6 $18.1 0.1 15.9 22.3 978.9 |1.719.1 3.552.8 378.5 Nov

12.8 1.8 3.313.2 4.661.2 | 1,616.1 323.2 258.7 624.1 782:3 0.0 11.7 18.0 972.3 1.795.1 3,710.9 398.2 Dec

10.1 1.8 3.386.5 4.769.7 1.634.6 333.4 265.2 696.9 790.4 0.0 39.7 25.6 971.0 " 11.869.3 3.750.2 419.9 Jan., 1958
‘ Savings Banks
|
f -— 14.3 —_ $97.5 593.4 299.8 401.0 442.0 220.2 2.6 177.2 | 53.4 10.3 990.5 531.0 48.7 Dec. 1953

— 13.0 -— 1.018.5 1,122.9 367.0 485.0 543.6 2747 1.7 198.4 45.2 12.2 1,489.1 666.2 53.9 Dee. 1954

0.0 16.2 —_— 1.196.5 | 1.594.1 508.8 571.7 607.8 | 357.0 1.8 300.9 87.1 13.0 [2,007.6 805.7 52.0 Dec. 1955

0.0 9.4 — 1.330.2 | 1.998.9 716.9 640.3 596.9 340.1 1.0 | 2303 39.4 9.8 |2.361.3 1.036.9 69.1 | Dec, 1956

— 4.1 — 1.436.6 | 2.162.8 857.0 700.8 654.0 360.3 0.7 152.5 36.4 9.2 2,546.8 1.127.5 83.1 June 1957

— 3.9 — 1.495.1 2.281.4 887.3 691.8 923.3 343.0 0.6 78.9 20.7 10.7 2.670.7 1.199.1 83.2 Qct

— 4.0 — 1.505.4 | 2,313.0 894.3 690.9 969.6 339.0 0.5 73.4 14.5 11.1 2.707.5 1.197.7 82.3 Nov.

—_ 2.9 —_— 1,521.0 | 2,337.3 907.3 692.1 604.1 319.7 0:8 71.2 13.3 10.9 12,712.3 1.214.9 96.3 Dec.

_ 3.3 — 1.585.2 2.362.8 942.5 717.7 457.9 303.0 0.5 68.4 11.7 12.7  '2.745.9 1,239.9 106.4 Jan, 1958

Central Institutions of Credit Cooperatives™)

-_— 87.3 0.4 178.1 12.4 82.9 30.0 55.9 [ 238.4 6.6 267.0 403.6 7.1 193.6 9.2 11.6 Deec. 1953

—_ 71.8 0.2 258.0 30.0 94.4 34.6 66.5 228.4 0.2 | 277.1 364.4 6.7 299.1 10.0 12.5 |Dec. 1954

_— B2.9 —_ 383.3 60.3 105.8 39.5 63.6 295.3 0.2 284.0 397.0 11.9 426.2 15.7 19.2 Dec. 1955

— 48.9 —_ 444.9 92.5 115.1 43.1 72.7 276.5 0.3 214.4 326.1 10.8 501.3 23.4 20.0 |Dec. 1956

— 10.2 — 483.4 113.3 121.4 50.8 80.5 322.5 ol 239.2 252.2 10.5 553.7 20.3 34.8 |lune 1957

— 13.6 —_— 550.9 125.5 124.5 50.0 115.7 309.2. — 68.4 75.9 10.9 629.5 20.4 38.6 2 Qct,

0.0 12.3 — 539.0 128.6 128.6 50.0 116.4 302.1 0.1 60,2 70.3 11.4 620.0 20.4 39.5 | Nov,

0.0 20.2 —_ 552.8 132.3 129.4 49.0 97.0 300.4 0.1 83.9 112.8 12.1 631.1 23.4 40.5  Dec,

0.1 16.5 - 556.1 135.2 129.5 50.1 101.7 320.3 0.1 61.5 75.9 12.1 640.4 20.6 40.4 ‘Jan. 1958

Central Institutions of Industrial Credit Cooperatives

— -_— — 61.0 3.8 14.5 3.6 17.0 61.2 0.3 | 113.6 | 152.1 4.9 60.8 1.2 0.7 : Dec. 1953

- —_ —_ 92.9 11.7 20.5 5.4 18.6 77.2 — ! 1146 127.4 4.3 100.5 1.8 1.6 | Dec. 1954

—_— -— — 153.0 22.3 25.8 6.8 15.4 88.0 -— P109.9 156.7 4.3 166.1 5.0 2.3 Dee. 1955

— —_ -— 179.3 32.2 30.4 6.8 13.6 01.4 — 62.6 115.4 3.8 192.9 16.9 1.3 | Dec. 1956
! -— —_ -— 187.6 37.0 33.7 7.1 24.1 929.5 —_— 82.2 102.4 3.7 209.3 14.5 2.2 June 1957
; —_ —_— -— 204.2 40.3 33.8 7.1 30.6 93.2 -— 38.7 36.8 3.7 226.4 14.4 2.6 Oct.

! 0.0 _— —_ 202.9 41.2 34.0 7.0 26.3 91.9 -— 32.6 31.4 4.1 225.7 14.4 2.6 Nov

I 0.0 — —_ 206.9 42,4 34.0 6.4 22.2 88,5 — 30.9 39.9 5.1 227.2 17.1 2.5 | Dec

| 0.1 - -— 207.9 43.4 34.1 6.9 25.6 90.1 —_ 24.1 22.9 5.0 232.2 14.3 2.4 |Jan. 1958
{ . . N .

! Central Institutions of Agricultural Credit Cooperatives

; —_ 87.3 0.4 117.1 8.6 68.4 26.4 39.0 177.3 6.3 153.4 251.5 2.2 132.8 8.0 10.9 | Dec. 1953

_— 71.8 0.2 165.1 18.3 73.9 29.2 47.9 151.2 0.2 162.5 237.0 2.4 198.6 8.2 10.9 Dec. 1954

— 82.9 —_— 230.3 38.0 80.0 32.7 48.2 207.3 0.2 174.1 240.3 7.6 260.1 10.7 16.9 Dec. 1955

— 48.9 - 265.6 60.3 84.7 36.3 59.0 185.1 0.3 | 151.8 210.7 7.0 308.4 6.5 27.2 |Dec. 1956

—_— 10.2 —_— 295.8 76.3 87.7 43.7 56.4 223.0 0.1 157.0 149.8 6.8 344.4 5.8 32.6 Tune 1957

—_— 13.6 —_— 346.7 85.2 90.7 42,9 85.1 216.0 —_— 29.7 39.1 7.2 403.1 6.0 36.0 Oct.

—_ 12.3 —_ 336.1 87.4 94.6 43.0 90.1 210.2 0.1 27.6 38.9 7.3 394.3 6.0 36.9 Nov.

- 20.2 - 345.9 89,9 95.4 42,6 74.8 211.9 01 | 530 72.9 7.0 403.9 | 6.3 38.0 | Dec

-— 16.5 -— 348.2 91.8 95.4 43.2 76.1 230.2 01 | 374 53.0 7.1 408.2 6.3 i 38.0 Jan, 1958

Credit Cooperatives™)

—_ 41.5 8.5 157.2 139.2 293.6 83.2 136.5 || 927 40.4 | 289.2 137.7 5.3 171.0 18.2 67.7 | Dec. 1953

—_ 31.8 10.3 228.6 2309 348.5 96.3 158.2 | 105.0 37.8 | 297.5 130.2 5.4 283.6 28.0 97.2 Dee. 1954

0.9 29.7 —_— 271.0 299.7 403.9 113.3 179.1 || 135.1 31.9 | 288.2 122.8 6.0 352.2 25.2 16.0 ‘Dec. 1955

3.1 26.6 —_ 334.7 346.1 473.0 132.8 2059 | 1526 25.5 ‘ 239.2 110.4 5.6 410.2 29.9 18.6 ' Dec. 1956

1.3 22.1 — 369.4 375.4 513.7 159.2 144.3 || 162.9 199 | 2431 941 | 8.7 426.0 22.7 31.6 June 1957

5.0 16.6 — 413.0 388.5 531.9 157.0 257.6 ‘ 160.4 13.4 195.7 63.0 8.5 1 451.3 30,3 30.4 Qct.

5.2 16.5 -— 415.7 391.1 536.7 155.8 259.6 | 161.2 12.4 174.1 50.7 " 8.8 453.5 33.5 30.4 ‘Nov.

5.0 20.7 —_— 419.4 392.7 546.4 154.4 213.5 ‘ 156.6 11.2 153.3 48.6 8.7 455.9 34.4 29.6 Dec.

4.3 19.4 —_— 423.6 395.1 §52.2 162.5 136.5 156.9 10.8 150.9 39.9 | 8.7 | 463.7 34.3 29.0 Jan, 1958

Industrial Credit Cooperatives

- 30.4 8.5 111.8 102.9 198.9 61.1 99.7 ’ 81.1 35.8 253.7 137.7 5.3 171.0 18.2 67.7 Dec. 1953

— 21.9 10.3 164.2 174.3 233.3 70.9 112.8 | 92.5 30.6 253.7 130.2 5.4 283.6 28.0 97.2 Dec. 1954

0.9 16.8 —_ 168.7 212.1 268.3 82.1 1219 | 116.9 24.3 246.5 122.8 6.0 352.2 25.2 16.0 Dec. 1955

3.1 15.5 - 204.8 239.8 309.7 95.9 137.1 i 129.1 18.9 | 203.8 | 110.4 5.6 410.2 29.9 18.0 |Dec. 1956

1.3 10.6 —_ 218.5 250.7 3323 116.1 93.4 | 138,7 15.4 193.8° | 94.1 8.7 426.0 22.7 31.6 June 1957

5.0 8.7 —_— 242.5 257.2 343.4 115.0 172.3 137.2 10.7 164.6 | 63.0 ‘ 8.5 451.3 30.3 30.4 Qct.

5.2 8.8 —_— 246.7 258.6 346.5 114.1 174.1 136.7 9.7 147.1 50.7 | 8.8 453.5 33.5 30.4 Nov.

5.0 12.2 —_— 249.1 258.9 352.5 113.1 141.6 132.3 8.2 126.6 | 48.6 | 8.7 455.9 34.4 29. Dec.

4.3 10.7 — 254.1 260.1 355.3 120.4 94.8 133.0 g2 | 1222 39.9 8.7 463.7 34.3 29.0 !Jan. 1958

Agricultural Credit Cooperatives 12)

-— 11.1 —_ 45.4 36.3 94.7 22.1 36.8 11.6 4.6 35.5 ; . . | - Dec. 1953

- 9.9 — 64.4 56.6 115.2 25.4 45.4 12.5 7.2 43.8 | . . I : | Bec, 1954

—_ 12.9 — 102.3 87.6 135.6 31.2 57.2 18.2 7.6 41.7 . I l i Dec, 1955

- 11.1 —_ 129.9 106.3 163.3 36.9 68.8 | 23.5 6.6 35.7 . - | | Dec. 1956

_— 11.5 —_— 150.9 124.7 181.4 43.1 50.9 24.2 4.5 49.3 . . ) N | :'June 1957

_— 79 -_— 170.5 131.3 188.5 42.0 85.3 |, 23.2 2.7 31.1 . . i N i i Qct

-— 7.7 _— 169.0 132.5 190.2 41.7 85.5 || 24,5 2.7 27.0 l . . ! * i Nov

— 8.5 —_ 170.3 133.8 193.9 41.3 71.9 ‘{ 24.3 | 3.0 1 267 . . | . j . Dec.

_— 8.7 - 169.5 135.0 196.9 42.1 417 I 2309 1 26 | 287 | . . [ Plan. 1958
credits. — 1) Decrease due to alteration. of the agricultural credit cooperatives’ obligation to render returns. Whereas up. to end-December 1954 those agricultural credit
statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000.—. 2) Larger institutions only. Figures for all agricultural credit cooperatives are sh_own
counted Bills“. Also including equalisation claims sold to Deutsche Bundesbank with liability of repurchase. — Differences in the totals from the figures for Central Bank Lendings
+) Industrial and agricultural.
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1. Credit Institutions
B. Interim Statements

1. Interim Statements of the Credit Institutions

Asgsets (In millions
b} i ‘
Cash Reserve %) Inter-Bank Bills o |
4 H
Balances ) thereof: i Treasury
— —— " Bills
thereof 1 B |
alances | Matured ! and Non-
N“mfb" \ Bal:‘:“s Balances thereof: | at BdL | Bonds, Ch::‘f" " interest- Stei:ursi)-
E ° | Total [ on ! on demand, in Inter- ; bearing &
nd of Reporting Land X : Bills ; | and
Month Institu. of Central Postal orwith | respect | est and for | | Treasury | o dicas
tio s' Assets Total Bank Cheque  agreed ' of Divi- | Collec- Total Commer- ;| Bank | Bonds of l,;artici-e
,)“ 1 - Account Total | period, or | Credits | dend tion cial [ Accept- | Federal ation
i Deutsch at notice, | Opened | Coupons | Bills | ances : Govern- pations
| | B\e.mdes-e of less : ment and
‘ 1 bank i than i ! Lander
{ | 90 days ‘
N H H B i
i i | i \ : ! |
Private and Public Mortgage Banks
1953 Dec. 47 7.586.2 24.3 23.3 2.1 997.9 600.9 — 0.0 0.1 0.2 0.2 -— 45.4 179.5
1954 Dec. 47 11,003.3 35.3 34.1 2.3 1.644.4 804.4 _— 0.0 0.3 0.2 0.2 -_— 29.7 381.2
1955 Dec. 47 13.872.9 23.0 21.8 2.3 1.319.5 519.5 -_— 0.0 0.2 0.4 0.4 —_ 21.9 442.2
1956 Dec. 47 16,134.4 24.8 23.6 23 1,044.2 520.1 — 0.1 0.3 0.2 0.2 — 7.4 346.8
1957 June 45 17.170.6 13.6 12.6 1.5 1.180.3 535.2 -_— 0.1 0.2 0.2 0.2 -— 6.3 347.2
Qct. a4 18.197.8 6.9 6.0 1.0 1.316.2 631.0 —_ 0.0 0.2 0.2 0.2 — 6.8 388.1
Nov, 44 18.620.2 10.9 9.7 0.9 1.419.9 718.9 _— 0.1 0.2 0.2 0.2 — 6.8 404.5
Dec. 44 18,855.1 25.1 24,1 3.0 1.375.4 706.7 —_ 0.1 0.1 0.1 0.1 — 7.0 407.4
1958 Jan. 44 19.110.4 9.9 9.0 0.9 1.404.6 707.7 - 0.0 0.0 0.1 0.1 - 7.0 444.8
Private Mortgage Banks )
1953 Dec, 30 2,948.3 17.1 16.3 1.3 442.5 289.5 — 0.0 0.1 0.2 0.2 _ 22.9 135.9
1954 Dec, 30 4.,860.1 14.0 13.1 13 885.9 368.3 - 0.0 0.2 0.2 0.2 — 20.4 319.9
1955 Dee. 30 6,281.3 12.8 11.8 1.5 639.1 296.7 -_— 0.0 0.2 0.4 0.4 —_ 10.7 385.0
1956 Dec. 30 7.311.4 13.9 12.9 1.6 535.3 316.7 — 0.1 0.2 0.2 0.2 — 4.4 300.3
1957 June 29 7,772.1 9.4 8.6 1.2 613.6 334.1 —_ 0.1 0.2 0.2 0.2 — 3.8 300.8
Qct. 28 8.340.1 3.6 2.9 0.4 765.8 382.2 — 0.0 0.1 0.2 0.2 — 3.5 333.0
Nov. 28 8.556.0 3.0 7.1 0.4 831.4 442.6 _ 0.1 0.2 0.2 0.2 — 3.5 348.4
Dec. 28 8,712.4 15,2 14.4 1.7 783.2 4492 — 0.0 0.1 0.1 0.1 - 3.3 340.9
1958 Jan. 28 8.876.8 7.2 6.5 0.5 835.2 469.0 - 0.0 0.0 0.1 0.1 — 3.7 362.6
Public Mortgage Banks
1953 Dec 17 4,637.9 7.2 7.0 0.8 555.4 311.4 — - 0.0 - _ —_ 22.5 43.6
1954 Dec. 17 6.143.2 21.3 2t1.0 0.9 758.5 436.1 — — 0.1 —_ - —_ 9.3 61.3
1955 Dec 17 7.591.5 10.2 10.0 0.8 680.4 222.8 -— _— 0.0 — _ -_— 11.2 57.2
1956 Dec 17 8,823.0 10.9 10.7 0.7 508.9 203.4 _— 0.0 0.1 - —_ —_ 3.0 46.5
1957 June 16 9.398.5 4.2 4.0 0.3 566.7 201.1 - 0.0 0.0 — -_— _ 2.5 46.4
Qct 16 9.857.7 3.3 3.1 0.6 550.4 248.8 -— - 0.1 — _— —_ 3.3 55.1
Nov 16 10.064.2 2.9 2.6 0.5 588.5 276.3 — — 0.0 — — —_ 3.3 56.1
Dec 16 10,142.7 9.9 9.7 1.3 592.2 257.5 _ 0.1 0.0 —_— _ _ 3.2 66.5
1958 Jan. 16 10.233.6 2.7 2.5 0.4 569.4 238.7 - — 0.0 - — - 3.3 82.2
CreditInstitutions with Special Functions
1953 Dec. 19 9,352.1 100.6 97.9 3.3 266.2 208.7 0.6 0.3 6.1 160.6 132.0 6.4 4.4 49.2
1954 Dec. 19 11.747.3 177.6 173.8 3.9 502.5 332.8 0.1 0.6 4.1 280.0 240.4 8.4 30.7 122.2
1955 Dec. 21 14.866.3 184.0 180.2 4.0 841.2 578.8 0.2 2.5 3.9 305.3 281.9 5.7 46.6 182.8
1956 Dec. 20 17.675.4 279.6 275.5 2.7 777.9 435.2 0.1 1.7 6.8 336.0 310.4 15.6 78.9 162.9
1957 June 20 18,534.2 155.4 151.8 1.7 708.3 381.0 11 0.6 3.9 359.1 348.8 4.4 727.6 147.7
Qct. 20 20,120.7 113.0 110.6 1.6 666.8 374.2 0.1 2.7 768.4 752.8 10.9 1.705.3 157.6
Nov. 20 20.371.5 97.2 94.4 1.6 696.4 407.7 13.8 3.6 759.8 686.6 10.4 1,836.1 149.7
Dec. 20 20.409.9 269.9 265.6 1.2 805.0 475.2 . 4.7 7.4 672.5 650.3 17.4 1,142.3 163.2
1958 Jan, 20 20.647.0 145.0 142.6 1.3 549.6 218.7 . 0.0 2.3 710.0 691.7 15.6 1.780.7 148.4
Reconstruction Loan Corporation and Finanzierungs-Aktiengesellschaft )
1953 Dec 2 5,088.9 4.8 4.8 0.0 1.5 0.1 —_ 0.0 — 22.2 — — 0.1 2.0
1954 Dec 2 4,865.2 15.1 15.1 0.0 1.7 0.1 — 0.1 — 30.4 —_ — 0.1 2.0
1955 Dec, 2 5,407.4 15.7 15.7 0.0 64.2 62.6 - 0.1 _ 118.2 118.2 - 0.0 2.1
1956 Dec 2 5,985.7 16.1 16.1 0.0 81.7 79.9 — — — 73.5 73.5 - — 2.0
1957 June 2 5,822.0 1.2 1.2 0.0 193.3 159.1 — —_ - 26.2 26.2 — 0.1 2.1
Qct. 2 5.729.2 2.6 2.6 0.0 102.7 70.3 — — - 36.1 36.1 — — 2.3
ov. 2 5.762.5 7.5 7.5 0.0 111.8 80.4 _— —_— — 38.9 38.9 _ — 2.2
ec. 2 5.,958.5 18.2 18.2 0.0 92.0 90.6 — 0.1 — 62.6 62.6 —_ — 2.2
1958 Jan. 2 5.691.2 3.8 3.8 0.0 4.7 2.3 - = — 30.8 30.8 — - 2.4
Other Credit Institutions with Special Functions
1953 Dec. 17 4,263.2 95.8 93.1 3.3 264.7 208.6 0.6 0.3 6.1 138.4 132.0 6.4 4.3 47.2
1954 Dec. 17 6,882.1 162.5 158.7 3.9 500.8 332.7 0.1 0.5 4.1 249.6 240.4 8.4 30.6 120.2
1955 Dec. 19 9,458.9 168.3 | 164.5 4.0 777.0 516.2 0.2 2.4 3.9 187.1 163.7 5.7 46.6 180.7
1956 Dec. 18 11,689.7 263.5 259.4 8.7 696.2 355.3 0.1 1.7 6.8 262.5 236.9 15.6 78.9 160.9
1957 June 18 12,712.2 154.2 150.6 1.7 515.0 221.9 . 10) 0.6 3.9 332.9 322.6 4.4 727.5 145.6
QOct. 18 14,391.5 110.4 108.0 1.6 564.1 303.9 0.1 2.7 732.3 716.7 10.9 1.705.3 155.3
Nov. 18 14.609.0 89.7 6.9 1.6 584.6 327.3 . 13.8 3.6 720.9 647.7 10.4 1.836.1 147.5
Dec. 18 14,451.4 251.7 247.4 11.2 713.0 384.6 4.6 7.4 609.9 587.7 17.4 1.142.3 161.0
1958 Jan. 18 14.955.8 141.2 138.8 1.3 544.9 216.4 . 0.0 2.3 679.2 660.9 15.6 1.780.7 146.0
Instalment CreditInstitutions
1953 Dec. 102 678.4 I 9.5 8.6 2.3 9.2 9.2 — - 0.2 210.7 185.3 - — 1.6
1954 Dec. 120 912.4 16.2 15.2 3.3 13.6 13.6 — — 0.2 269.2 230.2 — - 3.4
1955 Dec. 134 1,285.2 18.4 17.2 4.2 22.5 22.5 — — 0.5 297.6 241.8 — — 4.7
1956 Dec. 147 1,502.8 24.4 23.0 5.7 27.0 27.0 —_ —_ 0.5 399.0 316.2 —_ - 5.5
1957 June 151 1,509.1 29.2 28.0 2.2 32.1 32.1 — — 1.0 373.2 315.5 — — 8.4
ct 154 1,508.5 16.0 14.9 1.9 45.4 45,4 —_— —_ 0.7 364.4 305.0 —_ - 8.6
Nov 155 1.554.4 22.2 21.0 2.3 42.9 42.9 — — 0.8 363.3 305.4 — - 11.6
Dec. 155 1,662.0 38.4 36.9 6.1 32.3 32.3 — — 1.0 364.0 303.3 — — 13.7
1958 Jan. 162 1.623.1 I 198 18.8 2.3 40.4 40.4 — - 1.0 359.4 300.0 - — 10.4
Postal Cheque and Postal Savings Bank Offices™
1953 Dec 13 1.801.2 | 164.6 164.5 c1 98.0 85.8 - - — 29.6 29.6 - 317.0 315.3
1954 Dec 13 2.126.6 149.7 149.7 0.1 95.8 36.3 — — — — — — 265.3 543.7
1955 Dec. 13 2.524.2 116.2 116.2 — 104.7 50.2 — — — — — _— 587.6 738.8
1956 Dec 13 3.177.7 417.2 417.2 —_ 134.5 71.5 — - — 105.9 105.9 —_ 778.4 551.5
1957 June 13 3.116.0 375.5 375.5 -— 138.9 23.9 —_ — -— 29.5 29.5 —_— 753.9 613.2
Oct. 13 3.230.3 338.5 338.5 — 122.7 3.2 —_ - — 6.1 6.1 - 900.0 610.3
Nov. 13 3.280.2 | 3391 339.1 - 127.8 8.3 —_ - — 8.9 8.9 — 924.5 625.7
Dec. 13 3,648.3 i 578.0 578.0 — 168.4 46.4 —_ — — 2.5 9.5 — 947.0 653.0
1958 Jan, 13 ! 3.327.8 307.6 307.6 —_— 115.5 3.5 — - - 19.1 19.1 - 939.8 656.0
*) and 2) to ?): see footnotes so numbered on first page of Table 1 B1. — ) As from April 1957, no longer ascertained separately (contained in Inter-Bank Balances). —
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111, Credit Institutions
B. Interim Statements

in the German Federal Republic*) (cont’d)

of DM) Assets
' Equalisation Debtors Long-term Lendings ] { X
| Claims i Covering | thereof:
! i Claims e
i | accord- !
" ing to ‘ Tran- .
Bonds ! ! Currency R i sito ‘ Rea
' of | Holdings |Conversion | Business : Credits | Partici- | Estate Other End of
; . ] and Public Credit S d Based h I d Assets Month
i own Present according | Compensa- Total Private |Authori-| Institu- Total ecure ase (on trust | pations an ) ontl
| TIssues Holdings | t° Con- tion Custom- ties tons by on Com- basis Buildings
| aing version ! and “Old | ers Real munal . only)
Account | Savings* \ ‘ Estate Security : |
! P | Laws I ' ' I
: !
| ) : |
| : !
; j i \
|
‘ Privateand Public Mortgage Banks
41.6 457.9 541.3 — 125.0 83.9 9.5 31.6 4,876.5 4.016.4 678.6 685.7 3.8 29.6 116.6 |Dec. 1953
‘ 53.6 477.0 532.5 72.2 176.4 136.9 12.1 27.4 6.778.9 54031 | 1.122.3 | 1,087.4 6.0 31.7 226.7 Dec. 1954
| 105.2 486.3 539.3 194.2 260.6 213.5 18.6 28.5 9,101.8 7.140.8 | 1.683.3 | 1.542.1 8.0 36.4 328.8 [Dec. 1955
1713 503.1 560.3 258.5 273.1 228.3 17.8 27.0  |11.100.4 8.776.3 | 2.008.1 1,995.8 9.8 16.7 349.6 |Dec. 1956
| 1953 521.3 550.6 256.0 299.6 244.3 25.8 29.5 | 11,742.8 . . 2,188.9 10.6 47.8 358,9 |June 1957
167.1 511.7 548.3 260.3 355.9 279.0 40.8 36.1 | 12.421.6 . 2.330.3 10.6 50,0 370.9 | Oct
148.0 516.4 . 261.1 364.9 279.2 42.3 43.4 | 12.609.1 . - 2.397.1 10.6 50.5 419.0 | Nov.
131.8 513.6 . 264.4 268.8 204.5 21.1 432 13,0179 . . 2,432.9 1.3 52.2 3440 |Dec
124.2 510.9 . 265.1 279.7 200.6 2505 53.6 1131978 . . 2.459.6 11.5 522 342.1  |Jan 1958
Private Mortgage Banks ©)
36.4 306.7 382.0 — 40.7 25.0 2.6 13.1 1.781.2 1,539.2 237.4 85.2 0.9 20.9 56.3 |Dec. 1953
48.1 327.4 371.8 65.5 62.2 51.5 3.6 7.1 2.832.0 2,249.7 574.7 132.1 1.0 219 126.0 |Dec. 1954
87.3 332.7 369.0 171.8 74.4 63.9 1.9 5.6 4.131.8 3.193.8 930.1 216.6 1.2 23.7 192.1 |Deec. 1955
140.2 342.4 378.7 219.9 78.2 68.3 4.2 5.7 5,145.6 4.011.3 | 1.115.0 314.0 11 29.8 184.2 ec. 1956
154.5 338.1 374.5 219.8 105.8 81.4 15.5 3.9 5.456.6 . . 351.6 1.1 30.9 184.4 |June 719357
138.4 335.1 372.0 223.4 142.7 96.3 31.4 15.0 , 5,796.1 382.3 1.0 32.9 181.6 | Qct
118.7 335.1 . 224.1 148.4 99.7 33.3 154 | 5,923.6 391.5 1.0 33.4 183.0 | Nov
104.5 332.1 . 225.4 102.7 77.5 13,2 12,0 | 6.223.1 . 400.4 0.9 34,0 144.3 Dec.
95.3 330.6 226.0 112.4 75.4 18.1 189 | 632809 409.2 1.0 333 130.8  lJan. 1958
Public Mortgage Banks
5.2 151.2 159.3 — 84.3 58.9 6.9 18.5 3,095.3 2.477.2 441.2 600.5 2.9 8.7 60.3 |Dec. 1953
5.5 149.7 160.7 6.7 114.2 85.4 8.5 20.3 3,946.9 3,153.4 547.6 953.3 5.0 9.8 100.7 |Dec. 1954
179 153.6 170.3 22.4 186.2 149.6 13.7 22.9 4,970.0 3.947.0 753.2 | 1.325.4 6.8 127 136.7 |Dec. 1955
311 160.7 181.6 38.6 194.9 160.0 13.6 21.3 5.954.8 4.765.0 893.1 | 1.681.8 3.7 16.9 165.4 [Dec. 1956
40.8 183.2 176.1 36.2 193.8 162.9 10.3 20.6 6.286.2 . - 1.837.2 9.5 16.9 174.6  |June 1957
28.7 176.6 176.3 36.9 213.2 182.7 9.4 21.1 6.625.5 . . 1.948.0 9.6 17.1 189.3 [ Qet
20.3 181.3 E 37.0 216.5 179.5 9.0 28.0 6.685.5 . . 2,005.6 9.6 17.1 231.0 ov
27.3 181.5 . 39.0 166.1 127.0 7.9 31.2 6.794.8 . . 2,032.5 10.4 182 199.7 | Dec.
28,9 180.3 . 39.1 167.3 1252 7.4 34.7 6.868.9 . . 2.050.4 10.5 189 211.3  Jan. 1958
CreditInstitutions with Special Functions
8.1 174.1 175.4 0.0 904.6 321.0 | 126.4 457.2 6.291.5 605.5 131.2 | 1.164.3 59.7 17.3 141.2 | Dec. 1953
29.1 178.7 183.4 42.1 874.9 3711 | 1155 388.3 6,768.5 751.0 258.8 2.516.6 64.0 20.6 1311 | Dec. 1954
37.3 229.1 199.7 90.3 £69.3 382.8 | 148.4 338.1 7.985.5 944.5 | 1.371.7 | 3.851.7 71.1 233 138.2 | Dec. 1955
. 36.5 255.2 164.6 110.8 1.390.9 3704 | 207.9 312.6 8.550.0 1,002.9 | 1.422.0 | 5.4504 34.4 45.0 149.0 | Dec. 1956
L3532 253.7 191.1 103.6 1,328.8 698.9 |328.3 301.6 | 8.722.6 . . 5,670.7 106.4 47.4 161.5 |June 1957
32,9 252.4 190.7 103.8 1,162.5 493.8 | 329.9 333.8 | 9.297.0 . . 5.586.6 45.5 47.2 177.3 Oct
30.9 252.0 . 103.3 1,161.3 520.6 |325.0 3157 | 934300 . . 5.653.9 46.8 47.5 174.6 [ Nov
28.5 256.2 . 103.4 1.330.7 5410 |379.4 410.3 9,527.8 . . 5.745.9 48.7 47.9 244.6 | Dec.
284 255.9 . 104.0 1.322.8 554.7 | 446.0 3221 9.477.4 . . 5.834.8 48.7 485 1892 iJan. 1958
Reconstruction Loan Corporation and Finanzierungs-Aktiengesellschaft +)
5.0 3.0 3.0 — 0.2 - 0.2 —_ 4,888.4 0.0 0.4 155.0 — 0.1 6.6 |Dec. 1953
24.8 3.0 3.9 — — — - —_ 4,667.7 0.1 0.3 113.0 —_ 0.1 7.2 ec. 1954
0.1 3.0 3.0 — — —_ — - 4,974.8 — 0.2 189.4 — 0.1 39.7 |Dec. 1955
0.5 3.0 3.0 —_ — _— — — 5,288.8 — 0.2 475.9 — 0.0 44.2 Dec. 1956
0.2 3.0 3.0 — — — — — 5.115.2 . 326.4 69.8 — 84.5 [June 1957
0.1 3.0 3.0 — —_ - —_ —_ 5.192.7 . 324.4 7.5 — 57.8 QOct.
0.1 3.0 . — — —_ — — 5,200.4 3255 7.5 - 56.6 | Nov.
0.0 3.0 . — — —_ - - 5,399.4 . . 289.7 7.5 - 83.8 | Dec.
0.0 3.0 . — —_— - - - 5.297.7 289.6 7.5 — 51.7  !Jan. 1958
i
Other Credit Institutions with Special Functions
3.1 171.1 172.4 0.0 904.4 3210|1262 457.2 | 1,403.1 605.5 130.8 | 1.009.3 59.7 17.2 134.6  |Dec. 1953
4.3 175.7 180.4 4271 874.9 3711 [ 1155 388.3 2.100.8 750.9 2585 | 2.403.6 64.0 20.5 12329 ec. 1954
37.2 226.1 196.6 90.3 869.3 382.8 | 148.4 338.1 3,010.7 934.5 1,371.5 | 3.6€2.3 71.1 23.2 98.5 [Dec. 1955
36.0 252.2 161.6 110.8 1,390.9 870.4 | 207.9 3126 | 3.261.8 1,003.9 1.421.8 | 4.974.5 34.4 45.0 1048 ec. 1956
35.0 250.7 188.1 103.6 1,328.8 698.9 | 3283 301.6 | 3.607.4 . . 5.344.3 36.6 47.4 77.0  |lune 1957
32.8 2194 187.7 103.8 1,162.5 493.8 | 329.9 338.8 | 4.104.3 5,262.2 38.0 47.2 119.5 [ OQet
30.8 249.0 . 103.3 1.161.3 520.6 | 325.0 315.7 | 4,133.6 . . 5.328.4 39.3 47.5 118.0 | Nov
28.5 2532 . 103.4 1.330.7 541.0 |379.4 410.3 4,128.4 . . 5.456,2 41.2 47.9 160.8 | Dec
28.4 252.9 . 104.0 1.322.8 554.7 1 446.0 3221 4.179.7 . 5.545.2 412 485 137.5  1lan. 1958
Instalment Credit Institutions
— 1.9 1.9 — 414.1 413.6 — 0.5 4.3 — — 0.3 1.1 2.4 20.8 |Dec. 1953
— 1.9 1.9 - 556.5 555.9 — 0.6 6.9 — — 5.0 2.7 3.6 29.9 [Dec. 1954
- 2.1 21 — 876.1 874.5 — 1.6 7.7 - — 5.6 7.5 5.7 32.6 |Dec. 1955
- 21 2.1 - 975.4 974.9 — 0.5 7.6 — — 5.3 10.4 8.8 31.1 ec. 1956
- 2.1 2.1 - 997.2 996.9 - 0.3 7.8 — - 4.5 10.2 9.8 31.4 |June 1957
- 2.0 2.1 -_ 996.9 996.2 — 0.7 7.8 —_ — 4.7 11.8 11.6 36.7 | Qct
- 2.0 . — 1,035.6 | 1,034.9 - 0.7 7.8 — —_— 4.6 1.8 11.7 37.8 | Nov
- 2.0 . — 1,128.3 1.127.6 — 0.7 6.9 - — 4.6 122 14.3 382 | Dec.
. 2.0 . — 1.119.6 1.118.9 - 0.7 69 | — - 5.7 125 14.6 28,5 |Jan. 1958
i Postal Cheque and Postal Savings Bank Offices)
- 423.2 303.2 4.0 11.2 - 1.5 9.7 425.1 0.0 412.1 — — 9.6 2.7 |Deec. 1953
- 549.3 300.3 5.4 5.9 - - 5.9 499.1 0.0 472.8 — — 9.6 2.7 |Dec. 1954
- 301.8 301.8 5.8 5.4 - - 5.4 651.7 18.4 585.2 — — 9.6 2.6 ec. 1955
- 302.7 302.7 6.4 = — — — 768.0 23.0 725.3 — — 9.6 2.6 ec. 1956
[ 303.0 303.0 6.7 1.0 — — 1.0 882.0 . . - — 9.6 2.7 |June 1957
) - 303.3 303.3 6.8 — —_ -—_ —_ 930.3 - — 9.6 2.7 Oet,
I— 303.2 303.2 6.7 — — — — 932.0 — —_ 9.6 2.7 | Nov
— 303.3 303.3 6.8 —_ — —_ _ 970.0 —_ — 9.6 2.7 Dec.
-— 303.4 303.4 6.7 — —_ —_ -— 967.4 — —_ 9.6 2.7 Jan. 1958

11) Source: Federal Ministry for Posts and Telecommunications. — ©) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Special Functions”,
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1iL. Credtt lustitutions
B. Interim Statements

1. Interim Statements of the Credit Institutions

Liabilities (In millions
- -
! Deposits Borrowed
Deposits by Non-bank Customers ?) Inter-Bank Deposits Short-term
| 7 T Borrowings
Number ! ; ‘ Savings Deposits
of Total |
E/?d o}f Reporting % , | |
ont] Institu- Liabili- i
tions ties i Total Sigh T thereof: Sigh Ti Total thereof:
2 : | Total ight ime Savings Total ight ime from |
| Deposits | Deposits Total | Deposits Deposits Deposltsn Total | Credit
| carrying Institu-
i . Tax . tions
i | ; . Privileges
|
! 1 ; ; : |
i
Private and Public Mortgage Banks ]
1953 Dec. 47 7.586.2 920.8 61.5 36.4 24.5 0.6 0.1 29.3 22.5 6.8 185.1 41.4 13.2 !
1954 Dec. 47 11,003.3 141.2 109.3 58.6 49.9 0.8 0.1 31.9 30.9 1.0 232.0 29.7 8.3
1955 Dee. 47 13.872.9 125.9 111.1 73.6 36.3 1.2 0.1 14.8 14.8 0.0 180.5 19.9 12.5
1956 Dec. 47 16,134.4 124.6 109.8 72.0 36.6 1.2 0.4 14.8 9.8 5.0 91.9 38.4 29.4
1957 June 45 17.170.6 114.3 90.9 61.4 28.1 1.4 0.5 23.4 10.4 13.0 313.8 %) 42.3 21.2
Oct. 44 18,197.8 102.7 711 47.8 21.8 1.5 0.5 31.6 16.1 15.5 364.4 101.7 57.3
Nov. 44 18.,620.2 104.7 71.9 47.1 23.2 1.6 0.6 32.8 17.3 15.5 { 3903 124.0 44.7
Dec. 44 18,855.1 125.4 £8.9 59.8 27.4 1.7 0.6 36.5 21.0 15.5 - 279.5 63. 26.6
1958 Jan. . 44 19.110.4 103.9 79.5 51.4 26.3 1.8 0.7 24.4 12.4 12.0 227.9 53.4 254 |
i
Private Mortgage Banks °
1953 Dec.. 30 2,948.3 63.6 49.2 24.3 24.3 Q.6 0.1 14.4 7.6 6.8 499 18.1 0.4
1954 Dec. 30 4,860.1 98.6 86.1 35.7 49.6 0.8 0.1 12.5 11.6 0.9 60.7 14.2 0.6
1955 Dec. 30 6.281.3 74.1 68.7 31.8 35.7 1.2 0.1 5.4 5.4 0.0 52.6 8.0 1.1
1956 Dec. 30 7.311.4 67.0 5.9 25.5 31.5 0.9 0.1 9.1 4.1 5.0 61.6 15.4 7.3
1957 June 29 7.772.1 60.5 44.0 19.9 23.0 1.1 0.3 16.5 3.5 13.0 74.6 14.4 -4.9
Oct, 28 8,340,1 51.7 33.3 15.5 16.6 1.2 0.3 18.4 2.9 15.5 99.0 42.7 16.8
Nov. 28 8.556.0 55,1 35.8 16.5 18.0 1.3 0.3 19.3 3.8 15.5 130.1 73.7 29.0 i
Dec. 28 8.712.4 69.8 46.3 22.6 22.3 1.4 0.4 23,5 8.0 15.5 72.2 23,7 14.3
1958 Jan. 28 B.876.8 58.6 44.1 22.1 20.5 1.5 0.4 14.5 2.5 12.0 63.4 20.6 17.9 }
Public Mortgage Banks
1953 Dec 17 4.,637.9 27.2 12.3 12.1 0.2 0.0 —_— 14,9 14.9 —— 135.2 24.3 12.8
1954 Dec. 17 6.143.2 42.6 23.2 22.9 0.3 —_— — 19,4 19.3 0.1 171.3 15.5 7.7
1955 Dec. 17 7,591.5 51.8 42.4 41.8 0.6 —_— — 9.4 9.4 _— 127.9 11.9 114
1956 Dec 17 8.823.0 57.6 51.9 46.5 5.1 0.3 0.2 5.7 5.7 — 130.3 23.0 22.1
1957 June 16 9,398.5 53.8 46.9 41.5 5.1 0.3 0.2 6.9 6.9 - 239.3 ) 27.9 16.3
Oct 16 9,857.7 51.0 37.8 32.3 5.2 0.3 0.2 13.2 13.2 — 265.4 59.0 40.5
Nov. 16 10.064.2 49.6 36.1 30.6 5.2 0.3 0.2 13.5 13.5 —_ 260.2 50.3 15,7 |
ec. 16 10,142.7 55.6 42.6 37.2 5.1 0.3 0.2 13.0 13.0 — 207.3 39.6 12.3 |
1958 Jan. 16 10.233.6 45.3 35.4 29.3 5.8 0.3 0.2 9.9 9.9 _ 164.5 32.8 .75
Credit Institutions with Special Functions
1953 Dec 19 9.352.1 464.1 249.1 171.6 76.8 0.7 0.6 215.0 175.1 39.9 535.7 327.0 - 176.8 ;
1954 Dec 19 11,747.3 986.1 373.9 252.9 119.8 1.2 0.3 612.2 317.4 294.8 506.0 280.0 216.5 |
1955 Dec. 21 14.866.3 1,414.2 460.1 284.8 173.1 2.2 0.9 954.1 395.7 558.4 550.3. 242.3 102:7 |
1956 Dec 20 17,675.4 1.944.5 827.1 244.4 579.4 3.3 1.0 1.117.4 421.8 695.6 613.3 248.3 126.1 |
1957 June 20 18.534.2 2,223.4 500.7 136.5 361.0 3.2 1.4 1,722.7 424.3 1,298.4 624.4 203.7 135.1
ct 20 20.120.7 3.340.2 340.5 112.8 224.4 3.3 1.3 2,999.7 681.4 2.318.3 751.6 234.1 167.8
Nov 20 20.371.5 3.414.4 325.3 116.3 205.6 3.4 1.3 3,089.1 680.4 2.408.7 741.2 182.9 123.7
Dec 20 20,409.9 3,028.9 414.3 203.1 207.9 3.3 1.5 2,614.6 715.2 1.899.4 891.0 336.5 262.4
1958 Jan. 20 20.647.0 3,520.5 339.5 143.9 192.2 3.4 1.5 3.181.0 986.8 2.194.2 800.5 251.7 206.9
Reconstruction Loan Corporation and Finanzierungs-Aktiengesellschaft +)
1953 Dec L2 5,088.9 - - — — - - — —_ — 44.0 - —_
1954 Dec. 2 4,865.2 —_ — —_ — — — — —_ - — — —
1955 Dec 2 5.407 .4 —_ — —_ —_ d — —_ — —_— 101.0 —_— —_
1956 Dec 2 5.985.7 — — — — — — —_ — - 26.0 — —_
1957 June 2 5,822.0 -— -— — —_ -_— — —_— —_— — 30.0 —_ —_
QOct. 2 5,729.2 — — — —_ —_ -— -— — — 30.0 —_ —_
Nov. 2 5.762.5 — — - — — — — — - 30.0 — —_
Dec. 2 5.958.5 — —_ — — - — - — —_ 30.0 _ -
1958 Jan. 2 5,691.2 —_ — — — — — — — - 30.0 —_ —_
Other Credit Institutions with Special Functions
1953 Dec. 17 4,263.2 464.1 249.1 l 171.6 76.8 0.7 0.6 215.0 175.1 39.9 491.7 327.0 176.8
1954 Dec. 17 6.882.1 986.1 373.9 252.9 119.8 1.2 0.8 612.2 317.4 294.8 506.0 280.0 226.5 !
1955 Dec. 19 9,458.9 1.414.2 460.1 | 284.8 1731 2.2 0.9 954.1 395.7 558.4 449.3 242.3 102.7 |
1956 Dec. . 18 11,689.7 1.944.5 827.1 244.4 579.4 3.3 1.0 1.117.4 421.8 695.6 587.3 248.3 1261 |
1957 June 18 12,712.2 2,223.4 500.7 136.5 361.0 3.2 1.4 1.722.7 424.3 1,298.4 594.4 203.7 135.1
Oct. 18 14.391.5 3,320.2 350.5 112.8 | 224.4 3.3 1.3 2,999.7 681.4 2,318.3 721.6 234.1
ov. .[. 18 14,609.0 3.414.4 325.3 116.3 | 205.6 3.4 1.3 3.089.1 680.4 2.408.7 711.2 182.9 123.7
Dec. 18 14.451.4 3,028.9 414.3 203.1 | 207.9 3.3 1.5 2.614.6 715.2 1.899.4 861.0 336.5 262.4
1958 Jan. 18 14.955.8 3.520.5 339.5 143.9 192.2 3.4 1.5 3.181.0 986.8 2.194.2 770.5 2517 206.9
Instalment Credit Institutions?®)
1953 Dec. 102 678.4 80.4 59.6 59.6 —_ — — 20.8 20.8 - 395.0 .
1954 Dec. 120 912.4 111.7 77.6 77.6 —_ —_ —_ 34.1 34.1 —_— 550.1 . .
1955 Dee, 134 1,285.2 121.3 73.5 73.5 —_ _ —_ 47.8 47.8 — 824.4 . . :
1956 Dec, 147 1,502.8 164.7 101.3 101.3 — — — 63.4 63.4 —_ 934.1 . . '
1957 June 151 1,509.1 . 155.,7 97.8 97.8 —_ — _— 57.9 57.9 — 943.5 . .
Oct. 154 1.508.5 . 174.4 92.2 92.2 — —_ — 22,2 82.2 —_ 897.2 . .
Nov. 155 1.554.4 177.7 87.8 87.8 — — — £29.9 89.9 - 926.6 . .
Dec. 155 1.662.0 195.5 95.3 95.3 —_ — — 100,2 100.2 — 1.018.3 . .
1958 Jan. 162 1.623.1 185.6 88.0 88.0 —_ — — 97.6 97.6 —_ 995.9 . .
Postal Cheque and Postal Savings Bank Offices?d)
1953 Dec 13 1,801.2 1.711.6 1.508.1 929.7 10.2%) 568.2 —_ 203.5 203.5 — 89.6 - -
1954 Dec 13 2,126.6 2,037.0 1.824.0 990.6 —_ 833.4 —_— 213.0 213.0 — 89.6 - -
1955 -Dec 13 2.524.2 2,434.6 2.198.8 1.140.1 - 1,058.7 — 235.8 235.8 — 89.6 - —
1956 Dec 13 3,177.7 2.867.4 2.566.8 1,332.1 — 1.234.7 _ 300.6 300.6 —_ 39.6 — -
1957 June 13 3,116.0 2.862.7 2.627.6 1.241.7 —_ 1,385.9 — 235.1 235.1 -— 89.6 — — H
Oct. 13 3,230.3 . 2,974.1 2.746.3 1.277.8 - 1.468.5 — 227.8 227.8 — 89.6 — -
Nov. 13 3,280.2 3.,024.2 2.790.3 1.306.6 — 1,483.7 -— 233.9 233.9 — 89.6 - -
Deec. 13 3.648.3 3.296.0 2,940.5 1.409.7 — 1.530.8 —_ 355.5 355.5 —_— 89.6 — —_
1958 Jan. 13 3.327.8 3,085.7 2.865.9 1.280.4 -_— 1.585.5 — 219.8 219.8 — 89.6 -_— - :
"), #), %) and %) to ®): see footnotes so numbered on third page of Table III B 1. — ) Containing statistical increase of about DM 102 million. — %) Containing statistical decrease
Rediscounted Bills”. Also including equalisation claims sold to Deutsche Bundesbank with liability of repurchase. — Differences in the totals from the figures for Central Bank
Bundesbank, - 1%) Deposits of instalment credit institutions also contain balances on blocked accounts of firms. —- 13) According to returns of the Postal Cheque and Savings Bank
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11, Credit Institustons
B. Interim Statements

in the German Federal Republic*) (cont’d)

of DM) Liabilities
Funds ! I Origin of Funds borrowed
| ! Other for longer periods §)
] Reserves,
| Capital Amounts
Note: Own Loans Transi- Funds | placed to Lia- | Own Eng:;‘: Recto;.lrse
Docu- | Accept-| Bonds taken up tory including | Reserve Other bility | Draw- Liabili
4 4 R 5 iabili- [Deutsche
mentary ances | in for long Credits Reserves for Liabili- on ings | &os on | Bundes- Recon- . End of
Credits in Circu- periods (on trust | (Art. 11, | Specific ties Guaran-| in struc- . Business Month
; R A i e bt ; Redis- | bank y Credit Public and
contained | Circu- | lation (4 years basis German Liabili- ) tees, | Circu- counted | Credit tion 1 chort
in the lation and over) only) Banking | ties, Ad- etc. | lation| “By 1) Loan nstitu- | Authori- | Private
Borrow- Law) justment Corpo- tions ties Custom-
ings of Values ration ers
B %)
|
Private and Public Mortgage Banks
— - 2,620.3 | 2,750.0 685.7 409.4 379.1 465.8 54.2 — 00| 77.2 | 428.0 262.3 2,213.2 698.2 | Dec. 1953
- — 4,604.6 | 3,490.9 1.087.4 479.0 414.8 553.4 1231 | — 00| 379 4421 356.5 3.025.6 992.4 |Dec. 1954
. - - 6,219.4 | 4,106.7 1.542.1 615.2 4397 643.4 120.8 — 00} 231 | 4667 504.8 3.924.1 9434 |Dec. 1955
; - —_ 7,325.9 665.2 1,995.8 678.8 548.0 604.2 127.4 - oo 143 | 5108 629.1 4,757.4 9414 |Dec. 1956
' — — 7.744.2 4,957.91% | 2,188.9 721.5 618.6 511.4 119.9 — 0.0 12.4 | 550.5 742.7 5,186.3 955.3 June 1957
— - 8.263.6 | 5.252:2 2,330.3 729.3 615.4 539.9 119.1 - —_ 9.8 | 565.3 865.2 5,435.8 994.1 | Oct
- - 8.454.5 | 5.320.8 2.397.1 729.7 615.3 607.8 119.7 - — 109 | 575.1 872.2 5.542.5 (1.008.8 | Nov
- —_ 8.672.5 5.378.2 2.,432.9 729.7 616.0 620.9 1082 | — — 8.6 | 5826 920.6 5,622.7 920.6 | Dec.
! - - 8.896.7 1 5.457.9 2.459.6 735.3 621.6 607.5 102.7 — - 7.8 | 530.7 954.6 5.647. 919.2 |TJan, 1958
i Private Mortgage Banks ©)
|
i - - 1.929.0 395.7 85.2 109.2 44.1 271.6 46.1 - 00| 708 |259.4 57.3 124.5 90.9 | Dec. 1953
: - —- 3,483.4 576.6 1321 127.7 60.2 318.8 110.3 - 00| 339 |269.6 97.4 262.9 | 146.3 | Dec. 1954
; - — 4.540.7 752.9 216.6 168.7 69.4 406.3 95.3 = 0.0 19.3 |283.6 143.6 416.2 | 188.5 |Dec. 1955
j - — 5.379.2 835.0 314.0 221.7 92.9 340.0 83.3 - 0.0 11.6 | 308.0 205.7 488.2 | 197.0 |Dec. 1956
| — —- 5.652.6 985.6 351.6 249.7 106.3 291.2 719 = 0.0 9.7 |338.7 266.8 578.8 | 215.7 |June 1957
| - - 6.101.8 | 1.062.3 382.3 253.3 102.4 287.3 689 | — —_ 7.1 | 3422 295.7 633.5 | 230.5 | Qct
i - — 6.223.0 | 1.069.1 391.5 253.7 102.2 331.3 68.9 - 82 | 3456 294.6 639.6 | 238.0 ov,
i _ — 6.388.6 | 1.084.4 400.4 253.7 103.2 340.1 570 | — — 6.0 | 353.2 319.5 651.3 | 215.1 ec.
| —_ — 6.559.0 | 11194 1. 4002 256.7 109.7 300.8 50.7 — — 5.2 | 3519 332.6 623.9 | 263.8 |Jan. 1958
i
| Public Mortgage Banks
- - 691.3 | 2,354.3 600.5 300.2 335.0 194.2 8.1 - - 6.4 | 168.6 205.0 2,088.7 607.3 |Dec. 1953
-_ — 1.121.2 | 2,914.3 953.3 351.3 354.6 234.6 12.8 - — 4.0 | 172.5 259.1 2.762.7 846.1 |Dec. 1954
- - 1,678.7 | 3.353.8 1.325.4 446.5 370.3 237.1 24.5 — —_ 3.8 [183.1 361.2 3,507.9 754.8 | Dec. 1955
- — 1,946.7 | 3.830.2 1.681.8 457.1 455.1 264.2 43.6 —_— -_ 27 | 202.8 423.4 1,269.2 744.4 |Dec. 1956
- - 2,091.6 | 3,972.3%) | 1,837.2 471.8 512.3 220.2 48.0 -_ - 27 12118 475.9 4,607.5 739.6 |June 1957
- - 2.161.8 | 4.189.9 1.948.0 476.0 513.0 252.6 50.2 - — 277 | 2231 569.5 4,802.3 763.6 | Oct
- — 22315 | 4.251.7 2.005.6 476.0 513.1 276.5 50.3 — — 2.7 | 22938 577.6 4,902.9 770.8 oy
- - 2,283.9 [ 4.293.8 2,032.5 476.0 512.8 280.8 51.2 - — 2.6 | 229.4 601.1 4,971.4 705.5 | Dec.
- - 2.337.7 | 4.33835 2.050.4 478.6 511.9 306.7 52.0 - — 2.6 | 2288 622.0 5.023.7 655.4 |Jan, 1958
Credit Institutions with Special Functions
— 10.2 694.7 | 5.668.5 1,164.3 379.1 245.5 190.0 || 234.1 — | 1,128.8 | 297.6 | 702.3 438.6 5,043.4 906.0 | Dec. 1953
4.5 — 1.065.8 | 5.769.0 2.516.6 431.0 301.2 171.6 || 606.5 — | 11640 | 2613 | 7146 474.7 6,789.3 618.4 |Dec. 1954
2.0 16.0 | 1.577.5 | 6.281.5 3.851.7 467.1 363.8 3442 || 757.7 — | 1.396.8 | 622.4 | 679.8 628.9 8,577.9 656.5 | Dec. 1955
Co17.8 233 1.523.5 | 6.823.6 5.450.4 468.8 137.6 390.4 || 787.1 — | 1.278.0 | 485.7 | 646.9 644.2 | 10,710.4 743.7 | Dec. 1956
I 42 38.4 |[1,547.1 |e6.752.5 5.670.7 642.7 492.8 542.2 || 920.5 ~ | 1.527.8 | 5959 | 6751 686.2 | 10.814.1 700.5 | June 1957
{178 36.3 | 1.650.2 | 7.001.2 5,586.6 944.8 486.6 323.2 || 918.2 — | 1.465.3 | 856 | 703.3 755.4 | 11.019.2 633.3 | Oct
i 206 - 1.733.9 [ 7.004.3 5,653.9 948.9 486.7 383.2 |l 941.0 — | 1.424.3 | 449 | 688.8 759.6 | 11.141.7 631.8 ov.
| 209 - 1.688.5 | 7.005.5 5,745.9 962.2 482.5 605.4 || 949.0 — | 1.584.4 | 206.9 | 676.1 803.8 | 11.243.8 591.3 | Dec.
. 145 — 1.691.8 1|7.038.7 5.834.8 980.3 473.9 306.5 Il 839.2 1.422.5 | 1164 | 684.9 750.1 | 11.428.7 568.7 |Jan. 1958
i
| Reconstruction Loan Corporation and Finanzierungs-Aktiengesellschaft +)
- - 382.1 | 4,247.0 155.0 5.0 186.2 69.6 6 - 200 | - - 246.7 3,645.1 554.2 [ Dec. 1953
— — 382.6 | 4.065.7 113.0 5.1 231.8 67.0 |l 322.8 - 2.5 — - 195.4 3,838.4 144.9 |Dec. 1951
- —_ 344.4 | 4,284.2 189.4 5.1 273.5 209.8 || 404.5 — 247 | 111 - 238.1 4,247.7 101.0 ec, 1955
- — 306.3 | 4,590 4 475.9 5.1 321.7 260.3 || 423.8 - - - - 161.1 4,836.4 106.0 |Dec. 1956
- - 306.4 | 4,411.6 326.4 5.2 376.6 365.8 || 548.8 — — — — 135.2 4,546.0 109.0 |June 1957
— - 306.4 | 4,596.7 324.4 3.0 376.5 92.2 | 515.1 - - —_ — 135.3 4.703.3 113.6 ct.
- - 4 | 4.599.3 325.5 3.1 376.5 1217 || 514.3 — - — - 132.3 4,708.8 113.7 | Nov.
- — 268.1 | 4.618.2 289.7 3.1 376.9 372.5 || 509.7 - — - — 188.5 4,650.7 100.2 | Dec.
.- - 268.1 | 46133 289.6 3.1 376.8 1103 Il 51311 - — - - 135.6 | 4.696.1 101.2 | Jan. 19538
Other Credit Institutions with Special Functions
— 10.2 312.6 | 1.421.5 1.009.3 374.1 59.3 1204 || 228.1 = | 1.108.8] 297.6 |702.3 191.9 1,398.3 351.8 | Dec. 1953
4.5 — 683.2 |1,703.3 2,403.6 425.9 69.4 104.6 || 283.7 — | 1,1615| 261.3 | 714.6 279.3 2,950.9 4735 | Dec. 1954
2.0 160 | 1.233.1 |1.99733 3.662.3 462.0 90.3 134.4 || 353.2 — | 13721 6113 | 6798 390.8 4,330.2 555.5 |Dec, 1955
17.8 233 1,217.2 | 2.233.2 4,974.5 463.7 115.9 130.1 || 3633 — | 1.278.0| 4857 | 646.9 483.1 5.874.0 637.7 |Dec. 1956
4.2 38.4 | 1.240.7 | 2.340.9 5.344.3 637.5 116.2 176.4 || 371.7 — | 1.527.8 | 595.9 | 675.1 551.0 6.268.1 5915 |June 1957
17.5 36.3 1.343.8 | 2.404.5 5,262.2 941.8 110.1 231.0 | 403.1 — | 1.465.31 "85.6 | 703.3 620.1 6,315.9 519.7 | Oet.
20.6 — 1.427.5 | 2.405.0 5,328.4 945.8 110.2 266.5 | 427.6 — | 14243 | 449 | 6s88.8 627.3 6.432.9 518.1 [ Nov.
20.9 — 1,420.4 | 2:387.3 5.456.2 959.1 105.6 232.9 | 439.3 — | 1.584.2 2069 | 67611 615.3 6.593.1 491.1 | Dec.
14.5 — 14237 | 2225 5.545.2 977.2 97.1 196.2 |l 3261 — | 1422551 11614 | 6849 614.5 6.732.6 467.5 {Jan, 1958
Instalment Credit Institutions1?)
- 17.2 - 22.4 0.3 41.8 29.1 92.2 3.5 | 25.0 137.7 7.4 — 22,7 — - Dec. 1953
— 12.0 — 20.7 5.0 61.2 40.5 111.2 5.8 | 14.3 162.7 | 11.9 - 25.7 — — Dee. 1954
—_ 5.0 —_ 21.0 5.6 92.3 57.8 157.3 5.1 | 26.5 262.7 | 15.4 - 26.6 - — Dec. 1955
— 4.8 —_ 36.5 5.3 112:0 71.1 174.3 4.9 1 19.2 230.6 9.8 - a1.8 - — Dec. 1956
— 4.6 — 37.5 4.5 122.6 77.0 163.7 1.4 | 309 218.7 7.0 — 42,0 - — June 1957
- 7.6 - 39.9 4.7 125.1 75.2 184.4 1.8 | 39.8 218.4 8.5 - 44.6 - - Oct.
- 7.2 - 39.7 4.6 125.9 76.7 196.0 1.8 | 437 217.0 8.2 - 443 — —_ Nov.
— 6.7 — 30.0 4.6 127.2 72.7 197.0 1.6 | 404 224.1 7.3 — 446 - - Dec,
- 6.9 — 409 5.7 1317 83.2 173.2 1.6 | 426 221.6 6.6 - 46.6 — - Jan, 1958
Postal Cheque and Postal Savings Bank Offices1)
- — - - —_ — — - - - - - - - 89.6 - Dec. 1953
— — - — - - - - - — - — _ - 89.6 - ec. 1954
—_ — —_ —_ — —_ —_ —_ —_ —_ —_ —_ —_— —_ 89.6 —_— Dée. 1955
—_ — — - — — - 220.7 — — — — — — $9.6 - Dec. 1956
— —_ — — —_ — —_ 163.7 - — — — — — 89.6 — June 1957
— — — - — — - 166.6 - —_ - - —_ - 89.6 — Oct.
—_ - —_ — — - - 166.4 —_ —_ —_ —_ — — 89.6 —_ Nov,
- —_ - — — - — 262.7 — —_ — N - 89.6 - Dec.
—_ — —_ — — - —_ 152.5 — —_ -— i —_— 89.6 -— Jan. 1958

of about DM 102 million. — 1) Partial amounts of the items “Borrowed Funds”, “Own Acceptances in Circulation”, “Own Drawings in Circulation”, “Endorsement Liabilities on
Lendings to Credit Institutions as shown in Table II A 3 are mainly due to the time-lag between the booking of Central Bank lendings at credit institutions and at the Deutsche
Offices rendered for banking statistics, — ') Investment account. — ©) Including ship mortgage banks. — -+) Sub-group of "Credit Institutions with Special Functions”.
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1L, Credit lustitutions

B. Interim Statements
2. Interim Statements of the Credit Institutions in Berlin (West) 1)
(In millions of DM)

Assets
‘ T | ] i \
! | i _ | | Debtore
] | Cash Reserve %) | é':l‘:nf:s"}() i ‘ Bills including
i 1 - Transitory Credits
| == BerLin —
i ; Debt ;
| I : 1y . I Long-
Number | | : thereof: {Cheques, Centifi- | Secu ! ! term
of i thereof : Balances on and cates, rittes | goialt. | Loa
End of Report- || Total ! : on " Treasury | and 4 i 0308 | Other
Year or ing of | Balances| Postal +demend, |  Bills there- Bills Syndi- sation thereof: 10 Assets
Month Tasti | ' on Giro | or with for . 4 Claims Business | cluding
ont! nstitu- | Assets ! Account | Cheque : agreed | Collec- of: iandNon-l cate | 5 and | Transic D]
_-tions | i Total " Accounti Total Br . Total Com- |interest- | Partlci- | Total " rans
?) i foat o period, : tion mercial | bearing | pations | Private | tory
Land | or at Bills |Treasur 1 Custom- | Credits
| Central inotice, of Bon dsy ; i ers
i Bank less than I
90 days \
. . , i
1953 33 2.181.1 126.7 107.1 ] 8.0 113.5 ‘ 98.1 ‘ 15.5 [ 247.7 237.2 7.0 46.3 \ 216.0 530.4 505.2 | 794.9 75.1
1954 45 2.936.3 163.0 140.5 i 8.1 + 175.5 1499 | 17.9 ‘ 301.0 | 290.9 2.2 94.8 f 261.8 729.6 673.1 ;| 984.8 197.6
1955 Nov 54 3,320.8 113.0 86.5 | 3.5 207.5 157.7 1+ 153 335.3 320.9 4.2 161.1 ° 258.4 825.1 713.8 :1,172.0 225.4
Dec 54 3,426.2 159.9 133.4 8.2 229.9 181.0 l 19.3 358.0 344.3 2.1 145.3 255.0 ¢ B21.9 703.9 |1.205.5 221.1
1956 Jan. 55 3.372.7 114.2 88.5 3.0 203.4 178.4 12.3 : 322.8 313.7 5.2 1 165.6 l 250.4 847.9 716.8 1,254.3 193.6
Feb. 57 3,395.5 128.6 105.2 | 4.1 206.0 185.9 1 13.3 304.3 296.6 5.9 167.0 252.4 851.2 722.9 1.265.9 196.8
Mar.dg 57 [3.,430.1 | 139.0 ! 117.6 4.1 232.8 ¢ 2119 ;| 17.5 285.3 275.9 5.9 | 165.7 | 254.8 866.8 | 736.4 |1,258.6 | 199.6
Avpril) 57 -{3.440.8 | 153.9 127.1 3.0 222.5 ‘ 2020 ' 177 291.7 | 281.8 5.9 N 169.3 251.7 | 849.1 | 713.9 !1.274.7 ! 201.3
April®)) 41 | 32221} 1514 | 1253 2.8 1061 | 1823 © 170 | 2632 | 2533 59 | 1616 | 2440 | 7535 ' 6304 12580 | 1685
May ‘41 3,255.2 119.5 87.2 \ 4.6 256.3 244.6 14.9 | 267.9 257.5 8.9 i 159.1 242.2 732.5 633.3 1,283.1 166.2
Jupe 41 | 3.325.2 | 126.5 102.2 4.5 285.8 263.4 13.1 288.3 | 277.9 8.9 | 1561 2419 | 750.2 646.0 1,278.4 | 171.5
July 42 3,325.3 126.8 99.1 ‘ 2.8 258.2 238.6 | 4.2 297.7 | 287.4 8.9 164.1 235.1 751.4 646.9 1.295.6 170.5
Aug. 43 3,396.3 126.9 105.5 4.5 273.4 249.3 | 16.1 309.4 1 299.2 8.9 163.2 236.2 756.2 643.1 1,325.9 175.6
Sep. 44 3,507.3 143.9 120.4 4.3 i 305.9 279.3 | 16,8 | 305.0  295.7 9.0 | 164.5 241.4 799.1 671.4 1,335.9 181.5
Oct. 45 3,533.1 i 130.0 101.8 . 4.7 | 3251 283.7 | 16.3 | 339.5 330.7 10.1 | 164.7 | 241.1 772.1 647, 1,351.6 | 177.9
Nov. 45 3,574.0 141.0 118.7 | 2.7 3219 279.7 | 17.5 \ 340.5 332.3 9.1 ! 165.5 ‘ 235.5 794.3 662.5 1,361.2 | 184.8
Dec. 45 3,688.8 204.5 1749 | 9.2 348.0 ' 317.5 | 241 380.2 368.1 9.0 156.3 | 232.8 785.0 654.6 1,355.0 184.7
1957 Jan.’ 46 |3.594.0 | 125.9 95.9 | 5.0 347.6  317.1 143 | 3585 ] 347.8 7.8 168.5 | 233.0 : 795.1 662.0 11,367.2 | 171.1
Eeb. 46 || 3,607.6 | 130.0 1019 | 5.2 338.2 | 307.1 | 16.6 | 354.0 ' 3422 7.8 173.8 | 2357  792.3 652.4 11,381.2 | 172.6
March 46 || 3,674.5 || 133.4 109.3 | 4.0 406.9 | 370.8 | 14.0 357.6 | 341.9 7.8 | 173.8 | 234.5 804.9 | 672.8 |1.363.5 | 174.1
April . 46 | 3,649.5 | 166.6 137.3 | 3.3 0 3625 | 3242 . 164 356.8 | 341.8 9.5 | 1807 | 235.6 & 772.6 | 634.8 |1,376.5 | 169.0
May 36 [/3,749.4 | 149.6 125.7 3.0 430.0 | 3908  18.3 363.2 348.1 10.2 185.8 | 2327 | 793.0 . 6455 |1,3907 | 172.9
lune 45 13,804.8 | 164.4 137.7 ‘ ERY 450.6 | 4102 | 139 356.2 342.3 12.6 195.2 | 228.5 833.7 660.6 | 1.371.9 | 174.3
July 46 3,816.8 170.6 133.3 | 2.6 407.3 | 352.6 E 13.9 357.1 340.2 16.8 197.9 | 221.8 868.8 673.6 '1,386.7 173.3
Aug 46 3,899.4 164.6 135.6 3.8 444.4 ‘ 384.0 | 13.2 358.9 342.8 15.8 204.5 | 213.9 891.3 694.6 1.416.0 173.0
Sep 46 | 4.029.2 | 229.3 201.6 6.2 463.9 | 418.2 | 23.8 364.6 |.348.8 | 16.8 210.1 209.0 | 938.2 | 745.9 |1.386.3 | 181.0
QOct, 46 4.002.3 1971 167.2 2.9 | 4209 . 3705 | 19.8 1 388.0 371.8 l 20.7 217.1 207.1 948.3 736.3 1.404.4 176.0
Nov 47 | 4.089.7 | 208.5 181.1 \ 3.2 429.7 377.5 16.6 392.2 375.4 | 20.7 220.1 207.0 .| 969.4 | 738.0 |1.439.0 . 183.3
. Dec 43 4,194.8 272.2 237.3 ‘ 12.0 476.0 424.1 . 30.0 ; 417.7 | 398.2 l 203 i 217.0 205.4 928.5 687.9 1,428.4 187.3
1958 Jan. 48 | 4.103.4 || 2349 | 2105 | 2.4 4157 | 3756 | 17.1 | 406.4 | 389.0 | 204 2266 | 2059 | 9523 | 703.7 |1.443.5 | 178.2
Liabilities
\ \ 5 1
L Borrowed Funds, | | ! i Origin of Monies taken up
Deposits including | for longer periods 7)
i Transitory Credits ‘ | . pe
ey Loans e
| 1 -
1 :‘ : ;;k;; Capital | ey
.| Own Funds, | Liabili-
Total | thereof: Accept- long including! Other Liability ties
End of of | ; Monles | "l 0 periods Reserves | Liabili- on and
Year or Liabilj- " Business taken in (4 years (Art. 11 ties | Guaran- |~
Month ties and Public | Credit | Savings i ap for Circu- and over) G er;nnn' " | Credit | Public tees, | oinos
: Private | Authori- | Insti- | De csigu Total imorethan Tation including Bankin . Insti- |Authori- | Others etc. in 8!
Custom- ties tutions |~ P ' 6months, Transi- | I.aw)g | tutions ties Cireula-
Cets : * but less tory ! -
i than Credits n
| 4 years
i
| i
T ; -
1953 21811 || 5685 250.6 | 1459 | 2151 66.0 | 13.5 11.3 746.5 72.1 104.6 l\ 15.8 | 741.6 2.6 | 42.8 48.0
! i ‘ i
1954 2.936.3 ‘ 600.6 322.0 256.4 376.2 76.3 | 185  17.6 893.9 87.5 305.8 ' 43.6 |, B860.8 8.3 65.2 68.7
1955 Nov. 3.320.8 || 6947 | 3241 | 23200 | 505.2 78.0 | 38.6 l 18.3 | 986.6 115.3 ‘ 366.6 104.5 | 9147 6.5 77.2 92.4
Dec., 3,426.2 ‘ 694.2 327.8 259.5 | 528.1 89.8 | 407 | 306 |1.008.2 120.8 | 367.2 107.6 1 935.3 6.4 82.9 $9.0
1956 Jan. 3,372.7 692.6 334.0 202.8 - 5%54.8 @ 1011 1 40.6 | 32.8 | 991.4 121.9 | 341.3 109.2 917.5 |« 5.7 83.5 118.6
Feb. 3,395.5 686.8 222:9 216.4 | $567.3 101.2 | 44.6 | 288 11,0002 125.8 | 346.1 1143 | 9250 5.7 81.8 136.2
March | 3.430.1 673.4 334.7 2160 ' 580.0 | 1142 45.7 29.7 | 1.008.0 129.8 344.3 120.6 | 927.5 5.7 86.8 157.4
April®) | 3,440.8 722.4 3200 ; 202.2 593.9 | 79.0 45.1 21.1 1,014 137.9 350.2 140.7 912.9 5.7 | 86.1 138.8
April® | 3,222.1 687.7 297.0 157.7 592.2 l 78.9 | 46.4 | 208 (10131 141.5 233.2 152.0 906.8 07 | 79.2 125.7
May 3,255.2 699.7 289.9 171.1 604.0 54.3 240 | 319 \ 1.034.9 | 144.1 225.3 129.6 l 927.6 1.8 | 786 120.6
June 3,325.2 716.5 271.9 178.8 | 619.2 ‘ 74.9 241 | 279 | 1,056.1 | 144.3 ‘ 235.6 134.9 944.6 1.7 | 811 99.8
July 3,325.3 744.5 278.6 1549 | 625.5 65.8 32.6 \ 27.0 | 1,040,3 | 144.5 244.2 136.9 l 935.2 | 1.8 o 77.0 90.6
Aug. 3,396.3 744.6 285.3 180.5 |, 633.6 68.3 327 24.3 | 1,065.6 144.7 ' 249.4 140.2 956.6 1.8 I 76.8 80.9
Sep. 3,507.3 749.3 297.6 2219 | 6414 , 869 | 336 168 | 1.0953 \ 145.4 | 252.7 148.4 978.9 22 1 797 81.2
Qct. 3,533.1 785.9 313.8 201.6 651.3 ‘ 77.6 347 | 91 10837 146.2 263.9 153.1 964.9 23 | 771 63.2
Nov 3,574.0 766.5 331.5 220.6 649.5 | 90.8 37.8 | 5.7 1,093.9 l 146.3 . 269.2 155.4 976.6 2.3 | 743 62.3
. Dec 3.688.8 786.6 334.3 255.1 681.8 l 97.1 i 34.7 | 6.0 1,121.3 | 147.0 259.6 158,2 | 99%6.1 3.1 | 81.0 63.7
1957 Jan. 3,594.0 794.1 346.6 169.8 | 708.3 g2.4 . 359 | 65 |1,091.0 147.1 | 248.2 160.9 963.8 3.9 83.7 66.6
Feb. 3,607.6 788.7 337.4 179.1 7233 | 79.0 | 363 | 5.6 11,092 1511 | 2442 163.2 970.9 3.1 82.8 62.7
Mardh | 3.674.5 799.6 351.4 | 200.2 740.8 | 81.5 34.6 7.9 | 1.099.7 153.7 239.7 162.9 970.0 3.1 ¢ 842 61.2
Avril 3.,649.5 843.5 314.9 171.7 | 7571 71.3 | 347 | 6.6 | 1,088.4 153.2 ‘ 242.8 165.0 956.6 3.1 + 83,8 59.6
May 3,749.4 886.6 327.9 180.2 7697 | 9.2 & 319 | 87 1,097.9 153.9 257.3 165.7 963.7 22 | 865 68.0
June 3,804.8 884.7 | 340.9 212.3 750.6 82.4 316 | 4.9 | 1.09.0 156.5 | 246.5 167.3 960.6 1.3 i 93.8 57.2
July 3.816.8 943.2 | 324.0 169.5 789.2 | 69.4 . 3L5 | 10.0 |1,093.4 ‘ 156.8 | 261.3 167.7 956.7 1.1 1 924 54.6
Aug 3.899.4 963.3 ' 326.4 189.7 . 803.6 | 72.6 | 333 | 47 |1,1202 | 1573 | 2616 1716 | 9817 11 | 921 54,7
Sep. 4,029.2 981.6 359.3 230.4 . 8161 | 89.2 | 340 . 5.6 |1122.2 & 157.4 267.4 4 173.6 980.3 3.3 . 96.7 62.2
Oct. 4.002.3 993.8 334.1 2107 © 833.8 | 79.0 | 307 | 63 11144 | 1575 - 2727 | 172.0 970.3 3.3 | 108.8 53.6
Nov 4,089.7 | 1,004.2 342.2 243.4 , 850.0 | 74.4 ‘ 30.9 6.1 |1.134.8 157.9 276.7 || 176.0 936.9 | 3.8 111.5 51.9
Dec 4,194.8 | 1,013.0 l 328.6 2722 | 896.2 94.7 35.4 ! 6.7 |1.153.4 162.1 | 267.9 ‘ 184.1 | 1.000.8 40 . 1520 46.3
1958 Jan. 4.103.4 987.8 ‘ 334.1 208.0 | 927.4 | 819 | 353 | 7.4 |1.1270 162.3 | 267.5 186.5 | 971.2 | 5.0 | 1405 | 414

1) Excluding Postal Cheque Office and Postal Savings Ban|
one agricultural credit ‘epoperative. — %) Alterations arise t|
institutions which are no longer required to ren
of equalisation claims sold or redeemed. — )
the table. — 7) Excluding agricultural credit cooperative.
on; monies taken for more than six months; long-term loans;
in business in Berlin (West) as well as in the German
included in the Berlin statistics, from April 1956 onwar
Republic. For comparison the results obtained according to the new method (April, second line) are preceded by the results obtained under the old method. The West
rlin (West) is shown in the monthly reports of the Land Central Bank in Berlin (previously Berlin

der them. —

Federa!

Berlin business of all credit institutions engaging in business in Bel
Central Bank).

k, but including Betliner Industriebank AG, instalment credit institutions, and, until the end of May 1957,
hrough adding new credit institutions which are required to render retumns, or through taking out credit
3) Cash, and balances at Land Central Bank. — ¢) Balances at less than four years. — %) After deduction
Not identical with similarly named balance-sheet item. Includes all those items of the return which are not specified in
Includes funds contained in “Deposits” and earmarked for specific purposes, which have not yet been passed
and transitory credits. — 8) In April 1956 the method of collecting statistics from credit institutions engaging
1 Republic was re-arranged. Whereas up to that time the Berfin part business of these institutions was
ds the total business of the majority of institutions has been included in the statistics for the German Federal
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IV. Interest Rates
1. Interest Rates of the Deutsche Bundesbank*)

a) Rates for Discounts and Advances,

and Special Rate of Interest charged for failure to meet the Minimum Reserve Requirement

Special Rate of Interest
i charged to Cridit
Advances on Institutions for
1
Applicable Discounts 1) Securities failure to meet
as from: Minimum Reserve
Requirement B
% p. a. % p. a, %o p. a. over advance rate
1948 July 1 5 [ 1
Dee. 1 3
1949 May 27 41z 5Yr
July 14 4 5
1950 Qct. 27 6%)%) 7
Nov. "1 1
1951 Jan, 1 3
1952 May 29 54 6
Aug. 21 412 5%y
1953 }an. 8 4 5
une 11 3ty 41y
1954 May 20 3 4
1955 Aug. 4 31/e 41/p
1956 March 8 41z 51y
May 19 51/2%) 62
Ser. 6 5 6
1957 Jan. 11 42 51/z
Sep. 19 4 5
1958 Jan, 17 31 41z

*) Until 31 July 1957 rates of Bank deutscher Linder and of Land Central Banks.

1) This is also the rate for cash advances to public authorities and to the Reconstruction Loan Corporation;
cf. footnotes ¥) and %). The discount rate for bills expressed in foreign currency was uniformly fixed at 3 %,
for the time being, by a decision adopted by the Board of Directors of the Bank deutscher Lander on 3 Aug.
1948, By decision of 9/10 November 1949 the Board of Directors authorised the Board of Managers to fx
varying rates for bills in this class, in accordance with the discount rates of the foreign Central Banks
concerned, The same applies to bills in DM which have been accepted abroad (Decision of 22/23 March 1950),
and also to export drafts (Decisions of 15/16 November 1950 and 23/24 May 1951); see also footnote %), —
2) Promissory notes arising under the export promotion scheme of the Reconstruction Loan Corporation were
discounted at the preferential rate of 4 % even after the raising of the discount rate on 27 October 1950
(Decision of 29/30 November 1950). This privilege in regard to the interest rate was cancelled by decision
of 7/8 November 1951; and it could then be claimed only for promissory notes arising from credits which were
granted or promised not later than 7 November 1951, — 3) Under a decision taken by the Board of Directors
of the Bank deutscher Linder on 20 December 1950 the interest rate for cash advances to the Reconstruction
Loan Corporation was fixed, with effect from 27 October 1950, at 4 % in the case of lendings to agriculture,
maritime shipping and housebuilding, while for credits serving other purposes it was fixed at 512 %, —
4) Since 29 May 1952 there has been in effect only the special arrangement mentioned under *) for lendings
to be used for financing agriculture, maritime shipping and housebuilding, to which lendings the rate of 4 %
continues to apply. — 5) As from 19 May 1956 also discount rate for foreign bills, foreign cheques, foreigners’
DM acceptances, and export drafts,

b) Rates Applying to Sales of Money Market Securities in the Open Market
/¢ per annum

IV. Iuterest Rates

Treasury Bills of 4 Fl\gon-fngresbbearingFTé'eas;lry Blonds of
Federal Government an, ederal Government, Federal Railways and Storage Agency Bil
Applicable Federal Railways Federal Postal Administration ge Agency Bills
as from: running for running for running for
30to 5% 60 to 90 6 months 12 months | 18 months | 24 months 30 to 59 60 to 90
ys | days ays days
1955 Jan. 4 24 23y 3 31 ! 31y 3%y 25/s 21y
Jan, 12 2t/ 21 27s 31s 312 3% 2 23y
Feb. 24 244 2%y 3 314 31y 3% 2%y 21/2
Mar, 4 2%s 21 3 31/ 31/y 3% 2172 25/s
Mar, 7 2Ys 25 31/s 33y ER 37/s 25 2%
Apr. 25 238 21/2 3 31/g 31y 33 21/s 25/s
June 3 2Y2 2% 3 31 31/y 33y 250y 234
July 14 24 25/ 3 ER 35/s 37y 25 2%
fuly 20 253 234 31/ 33/s 334 234 27y
Aug. 4 278 33y 350y 4 414 31
Sep. 2 31q 31/s EN 444 31/, 33/s
Sep. 7 31/s 31/s 358 37y i 445 43y R 31z
Qct. 10 31y 33/s 37s 11fg 43y 458 31y 3%
Nov. 4 314 3%s 44 44z 4% 5 ER] 35[s
1956 Jan. 20 314 33/s 412 4% 514 31/g 358
Jan., 24 31 33y 4% 5 544 532 31/ 35/s
Mar. s 41/s 54 53y 584 414 4
Mar, 26 37/s 5 51/4 51/g 534 4Ys 4y
Apr. 27 48 414 51/ 5/ 534 4%/ 41/
May 22 51/g 51/4 5% 64 62 53/g 51/2
June 5 53/4 53y 61fs 62 6% 53/2 5 5%
Sep. 6 1Y 478 534 6 614 61/ 47 5
Nov. 23 458 4% 534 6 64 61/ 4% 47fg
Nov. 28 4y 45/g 53y 6 64 62 48/4 47
Dec. 4 4% 4% 584 6 61/a 61/2 4% 4%,
1957 Jan. 3 42 45/s 51/s 534 64 45/s 43a
}an. 4 4Ys 41/s 53/s 55/s 58 61/s 412 450s
an. 11 41/s 41/4 51/g 5% 58/ ! 57s 4 43fs
Jan. 30 4Ys 4a 5 51/ 51/e ! 53¢ 41s 435
Mar. 4 41y 43/p 514 51fy 534 43/g 41/s
Mar. 7 43y 412 51/ 51/2 53/¢ 6 41fs 43[s
Mar. 18 44 43 544 5 534 45/ 4lfy
Apr. .15 4Ys : 4%s 51/4 512 59/ 41/s 45/g
July 5 415 414 514 51y 53/4 41/g 43/s
Aug. 12 4 | 41y 434 5 51/4 51/p 41fs 44
Aug. 22 37 45/g 44 5 514 41/s
Aug. 24 EN 3 4172 4% 47/ 51/s 37 4
Aug. 27 3% 384 41/g 43y i 4% 47 3% 3%
Sep. 2 37 435 45/8 47 51fg 4y
Sep. 6 41 41/y 43[4 51/ 415 414
Sep. 19 35/s 3% 41/s 435 45/8 47 33y 37s
Sep. 27 3%, 378 414 412 4% 37y
Qet. 3 35/s 334 41/s 438 45/ 478 3%, 3
Oct. 18 332 35/s 414 41/s 434 33y 35/g
Qct, 34 38/s 31/ 37 41fg 41fs 434 33/ 31/
Nov. 9 R | 338 3%, 418 41/z 43 31s 33/
Nov, 29 35/y ! 31y 37/ 41/g 41/s 434 31/y 38/g
Dec. 4 312 35/s 434 41/ 454 35/s 351
1PDec. 27 35/p | 34 41/s 41s 412 4% 334 37
1958 Jan. 2 33 : 342 334 4 444 42 31/ 355
. 31y 33%s 35/ 37/ 41y 43/ 3%/ 31z
; {:ﬁ_ 17 34 34 3Ys END 48 45%/s 3¢ 33/g
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{V. Interest Rates

2. The Debtor and Creditor Interest Rates in force in the

Debtor Interest Rates of Credit Institutions as from 17 January 1958

Baden-Wiirttemberg 2)

Bavaria ?)

Berlin (West) 2)

Bremen %)

Charges for Credits

1. Charges for Credits in Current Account?)

(2) Avproved Credits
Interest
Credit Commission

(b) Overdrafts
Interest
Overdraft Commission

2. Acceptance Credits (normal terms)
Interest
Acceptance Commission

3. Charges for Discount Credits
(a) Items of DM 20,000.—
or above
Interest
Discount Commission
(b) Items from DM 5,000.—
to under DM 20,000.—
Interest
Discount Commission
{c) Items from DM 1.000,—
to under DM 5,000,—
Interest
Discount Commission

(d) Items under DM 1,000,—
Interest
Discount Commission

4. Drawings on Customers
Interest
Credit Commission

5. Turnover Commission

6. Minimum Charges for Discounting

7. Domicile Commission

Deposit Interest Rates

1. for Monies pavable on Demand
(a) on Accounts free of Commission
(b on Accounts subject to Commission

2. Savings Deposits
(a) with Lesal Period of Notice
(b) with Agreed Period of Notice of
(1) 6 months to less
than 12 months
(2) 12 months and over

3. for Monies at Notice of
(a) 1 to less than 3 months
(b) 3 toless than 6 months
(c) 6 to less than 12 months
(d) 12 months and over?®)

4. for Monies vlaced for Fixed Periods of
(a) 30to 89 days

(b) 90 to 179 days
(c) 180 to 359 days
(d) 360 days and over?)

5. Preferential Rate of Interest19)

{

DebtorInterest Rates, in per cent per annum
D = Central Bank Discount Rate, at present 32

in detail . total
A+t
4% ver month |
A + Y2% :
YsVuperday | 9o
i
D+t
Ya% per month | 7
!
D + 1/2% !
Yy permonth | 5%/2
D + 2% ,
3% permonth | 51/
D+1%
g% permonth | 6
D + 1% ‘
Ys%opermonth ' 61/2

no rates fixed

no terms stated

DM 2,—

2%, minimum DM —.50

CreditorInterest Rates?), in per cent per annum

g

34
4
5

For deposited amount of
less than | DM 50,000,—

DM 50.000.—  and over

2" L3

3 ! 31y
3% ) 4

412 434
2% | 3

3 i 31,
3% i 4

41/e | 43/

s e Uy

i in detail . total
| |
LA+ 1% i
| Y4%o ver month
A+11%
Ys%w perday | 1012
! D + 1/2%
| 4% per month 7
D+ 112%
1%00 per month 615
!
D+ 112%
10 per month 61/s
D + 1th%h
t/3%/0 per month 61/2
D+ 1:%
1/§%b per month 7

no rates fixed

/%o ver half-vear,
on minimum of three times
highest debit balance

DM 2.—

not fixed

l 1fy
1 1
|
31/s
4
5
For devosited amount of
less than | DM 50,000.—
DM 50,000.—| and over
27 3
3 344
3% 4
41s i 434
278 3
3 31/s
3% : 4
41/2 i 4%
Y — e

in detail total
A+ 2%
1/4%p per month 8
A + st
/a%s per day 93/s
D + Ya%
1/¢%s per month 7
D+ 1%
1/s%/s per month 6
D+ 1%
1/a% per month 6
D + 1%
1/6%/6 per month 61/s
D+ 1% 1
1/4%s per month 71/2

|
no rates fixed
s - 1% of turnover on

larger side, minimum 1%
v. a, of amount of credit

DM 2.—

not fixed

Yz
1
31/s
4
s
For devosited amount of
less than | DM 50,000, —
50,000.— | and over
278 i 3
3 ; 31/,
334 ; 4
41fs t 4Y4
2% " 3
3 ‘ ER)
3%, i 4
4y 1 434
g — 1

A = Central Bank Advance Rate, at present 42

'

|
|

in detail i total
A+ 12
/4% per month 8
A+ et 91z
1s%/%0 per day
D+ 1/s%
1/4%s per month 7
D+ 2% -1% ‘
Ya%s permonth | 51/2-6
D+ 2% -1%
1fs%s per month | 5%/2-6
D+ 2% -1%
ifs%spermonth |6-61/2
D + t/2%s - 1%
4% per month | 7-7 V2

no rates fixed

1/3%s0 on the larger
side of the account less
balance brought forward,
minimum /2% ver half-vear
on amount of credit

DM 2.—

Y1%m

s

31s

4
5

For devosited amount of |

less than | DM 50,000.— |
M 50.000.—| and over
27 3
3 31/s
3% 4
412 4%
27 3
3 3¢
3% 4
412 I 4%,
g — 1y

') Compiled on the basis of notifications, published by the Bank Supervisory Authorities of the Linder, concerning the fixing of interest and commission rates, The table does
missible, with the approval of the appropriate Bank Supervisory Authority, to charge higher rates in cases where there is good reason for doing s0. — %) Maximum rates. —
credits firmly approved or, in the case of tacitly granted credit, from the highest balance. Hence, in individual cases total charges for credits may

deviate from total charges as
— % Also for bills on places where there is no Land Central Bank or branch of one. — 7) These maximum rates apply to t i with banl Non-bank

is paid, at the Hamburg clearing banks, on giro accounts amounting to not more than DM 10,000.—. — ?) In the case of monies at notice or at fixed periods in groups 3 (d)
Commission and with the conditions laid down in the notifications of the various Bank Supervisory Authorities, credit cooperatives whose balance-sheet total does not exceed
1954, exceed the maximum rates ficed for creditor interest by no more than the rates here shown; for a specification of the rates, see the special table in the Monthly Report
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Linder of the German Federal Republic and in Berlin (West) )

Creditor Interest Rates of Credit Institutions as from 10 February 19538

IV. luterest Rates

i North Rhine- - . . .
3 2 2 _ 2 . [
:j Hamburg %) Hesse 2) Lower Saxony 2) Westphalia %) Rhineland-Palatinate 2) | Schleswig-Holstein )
Debtor Interest Rates, in per cent per annum
f D = Central Bank Discount Rate, at present 3%z A = Central Bank Advance Rate, at present 42
in detail total in detail I total in detail I total in detail total in detail total in detail total
| \ 1
| A+ A+ | A+ A+ e A+ Ya¥h A+ Ysh
i Y4%s per month 8 Y% permonth | 8 1/¢%/s per month 8 Y4%lo ver month 8 1/4%/1 per month 8 4% ver month 8
N t
< A+ He'h 1 A + /2% ,‘ 1 A+ Y2% . A+ 12% 1 A + 12% A+ th'
i UYs%w per day 91/z Yeofwperday | 92 1/6%w per day 92 1/5%/00 per day 9l/s Y/8%o0 per day 91/ 1/4%/00 per day 91/2
i ]
| i
’ D + /2% D + Ya% D + 2% D + th's D + 2% D + 2% |
i Y4*0 ver month 7 1/4%s per month 7 1/4%/s per month 7 1/4%/0 per month 7 1/,%/s per month 7 1/4%s per month 7
D + 1% D + 2% 1 A + /2% 1 D +1Ys% 1 D+ 11:% D4 1%
1/s%s per month 6 t/s%s per month 512 Y2(%s per month 5% 1/21%/o per month 51/p /3¢9 per month 51/s 1/4%/¢ per month 6
L D41 D+t | A+t D + 1%1% D+ 1% D+1%
1/s%e per month 6 1/6%0 per month 6 /120 per month 6 1/12%/0 per month 6 Y2Ys%overmonth |51/2-6| YsYovermonth | 6
i
D+1% D 4+ 1%2% 1 A + /3% D+ 1Y2% 1 D -+ 11/2% D+ 1%
1/s%/s per month 61/2 1/8%/0 per month 62 /%0 per month 61/2 t/4%/s per month | 612 Ys% vermonth 6 1/s Y% per month 6 1/2
| | |
D + 1% D + 1% A+ Vo D+1it D+ 1% D+1%
1/4%s per month 71/2 /8% per month 612 1/4%/s per :no;th 7% /8% per month | 6 Y25) | yap per n:onngh | 61/25) 1/4%/y per m;mh I 71/28)
no rates fixed . A+ 2% : no rates fixed no rates fixed A+ 2% ’ no rates fixed
/4% per month | 8 Y4 per month | 8

Calculation according to
An. 5 of Agreement on
Debtor Interest, together
ith instructions issued by
Reich Credit Supervisory
Office on 5§ March 1942

Calculation accordimil to Art. 5 of Agreement on Debtor
Interest, together with instructions jssued by Reich Credit
upervisory Office on 5 March 1942

8% per half-year

Calculation accordin,
Interest, together wit!

to Art, 5 of Agreement on Debtor
instructions issued by Reich Credit

Supervisory Office on 5 March 1942

; DM 2.— DM 2.— DM 2.— DM 2.— DM 2.— DM 2—
| not fixed 1/2%/00, minimum DM —.50 /2%/00, minimum DM —,50 1/2%00, minimum DM —.50 | Y/2%00, minimum DM —.50 not fixed
CreditorInterest Rates?), in per cent per annum
Y2 ®) 1z Yz s s e
1 1 1 1 1 1
3% 31y 31/, 3% 314 31
!
; 4 4 4 4 4 4
V 5 5 5 5 1 5
i For devosited amount of For deposited amount of For deposited amount of For deposited amount of For devosited amount of For deposited amount of
less than | DM 50.000.— less than | DM 50,000.— less than | DM 50.000.— Jess than | DM 50.000.— less than | DM 50,000.— less than | DM 50,000, —
M50.000,— . and over M50.000.—! and over DM 50,000.—| and over DM50.000.—| and over DM 50.000.—| and over DM 50.000.—| and over
! | !
2 3 27 ‘ 3 2% 1 3 2" ‘ 3 2% 13 27 3
E ‘ 3 3 | 31y 3 : 34 3 | 31/, 3 ! 31 3 314
3% | 4 3% | 4 3% | 4 3% 1 4 3% | 4 3% 4
412 : 43 41z : 434 412 . 43%/s 41y ! 4304 41 : 43¢ 41 4%y
27 ! 3 27s 3 278 3 27y 3 278 ! 3 278 3
3 31 3 EA 3 34 3 N LA 3 . 1A 3 31y
‘ 3% "t 334 4 334 L4 3% o4 ERA [ 3%, 4
i 41 b e 41z C 4% 41z L4 41/s A 412 1 4% 412 A
i Yy — 1 Yo — 12 Yy — 12 Yg — 12 s — s Yg —1fp
|
not take account of special rates or preferential arrangements which in certain Linder have been provided and agreed for various types of credit. — %) Normal rates. It is per-

) According to Art.2 of the Debtor Interest Agreement, interest may only be charged for credits actually taken. Credit coinmission may however be computed in advance from

quoted above. — ®) For items under DM 1,000,— a processing fee of DM 1.— to DM 2.— is to be charged, according to circumstances,
customers in the meaning of Art. 3 of the skeleton agreement of 22 December 1936 include, e. g., cash offices of public authorities,
and 4 (d), the deposit interest rate is 47/s% for deposited amounts of DM 1,000,000.— and over. —
DM 40 million, joint stock companies and other corporations,

of the Bank deutscher Lander for September 1955, page 88,

irrespective of the charges for discounting.
and insurance companies. — &) No interest
19) In compliance with a decision adopted by the Special Bank Supervisory

private bankers and partnerships with a balance-sheet total not greater than DM 60 million may, as from April
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IV. Iuterest Rates

3. Debtor and Creditor Interest Rates since the Currency Reform

a) Debtor Interest Rates
%/ per annum

Charges for Credits ' i ite 13, § i
Applicable Central Bank Ce;;r:el E}it;nk in Current Account 1)?) gharges (o: Charges for Discount Credits 1)3), items amounting to
as from: Dllszzotunt Advances on Approved Cr:dirs DM 20,000 DM 5,000 DM 1,000 under
¢ Securities Credits Overdrafts 1y or above to under to under DM 1,000
DM 20,000 DM 5,000 *
1948 July 1 5 6 . . . | .
Sep. 1 9 10t/ ] 6/ 7 | 712 8
Dec. 15 9 l/2 11 8l/g—91/2 74 . [ 81/2
1949 May 27 44y 51/2 9 101z § —9 61h 7 7Y 8
July 14 4 5 81/2 10 71pmm§ 24} 6 61/ 7 : 71/2%)
1950 Qct. 27 6 7 102 12 9lfs [ i s’;: 9 i 9
1952 May 29 s 6 at, 11 81/s 7 : 72 8 4
Aug. 21 112 51f2 l s 102 8 612 7 71 74/
1953 Jan, 8 4 5 81 10 71 6 61/ 7 7
;une 11 31y 41/ Ha 91/ 7 51/s . 6 6t 61z
1954 May 20 3 4 s 9l/2 61 5 . 5t 6 ‘ 6
July 1 7Y 9lfs
1955 Aug, 4 31/2 41/2 s 9z 7 51 } 6 61 | 6
1956 Mar. 8 41z 512 a 1042 8 61z : 7 71/ ! 7%
May 19 51/ 6li . 10 i 112 9 71l ‘ 8 81/s i 81/s
Sep. 6 5 6 912 | 11 812 7 i 7 8 8
1957 Jan. 11 4z 51/ i 9 ‘ 10%: 8 64/ 7 7th \ 7
Sep. 19 4 5 | Bz 10 712 6 ‘ 612 | 7 7
1958 Jan, 17 312 41 | $ 912 7 51/ 6 61/ l 6/
!) Rates applying in Hesse; compiled on the basis of announcements by the Hessian Bank Supervisory Authority. Including credit, acceptance, or discount commissions, but: not
including turnover commission. Official rates; churging of lower rates permissible. In cases where there is good reason for doing so, higher rates may be. charged with the
apprgval of \:he competent Bank Supervisory Authority. — *) According to Art. 2 of the Debtor Interest Agreement, interest may only be charged for credits actually .taken.
Credit commission may however be computed in advance from credits firmly approved or, in the case of tacitly granted credit, from the highest balance. Hence, in individual
cases total charges for éredits may deviate from total charges as quoted above. — ¥ Not including domicile commission. — 4) From 1’ Sep. 1949 to 26 Oct. 1950 = 732 %,
— 5) From 1 Sep. 1949 to 26 Oct. 1950 = 7 %, :

b) Creditor Interest Rates ')
9/y per annum

Monies Payable ;
on Demand Savings Deposits Monies at Notice?) of Monies placed for Fixed Periods?) of
Applicable on on with with fArgreecl Pe‘rlod ‘ ' ! SPo:ul
as from: Accounts | Account of Notice of 6to avings
free of oo | Legal 1 to 310 | oo vhan | 12mOTthS [ 500060 L 9010179 | 180 to 359| 360 days | Deposits
e O subject to | p,ricd of 6t less than | less than hs | 8nd over a d d d
Com- Com. N 0 12 months | 3 months | 6 months | 12 Months s ays aye aye and over
mission mission otice ll;:;];:;s and over Y
3
1948 Sep. 1 1 2 22 3 ; n 21, 2%, 3 e 244 2% 3 L 2 4
1949 ?e;’- 1 1 1Yz 21 3 P4 2% 2Ys 2% 3% 21, 21/ 2% 3t 244
1950 July 1 1 11 2t 3 4 2% o 2 27 33, 244 2% 0 2% 31/s 2y
Dec. 1 1 1Yy 3 31y 411 31/2 37s 430y 434 31y 37s 414 4% 214
1952 lS:exl:. 1 1 1Y 3 3t 412 3 3%y 37 41s 3 333 3% ats 2%
1953 Feb, 1 1 1Ys 3 31y 413 22, 27 3%y 3% 21/s 27y 314 35y 234
July 1 a 1t 3 3y 4a 20 2% 31/s 3tz 2t 2% . 3 3 ’;s 2
1954 July 1 i 1 3 31 4 2 C2%s 27 314 2 2%s 2% s 2%
1955 Aug. 4 5 1Y 3 3 4 2% 2% 31y 3%, 2% W 3l 3Ys 2
1956 Mar, 16 1 1t/ 3 4 5 3% . 33 414 45y 335 33 444 450 38
May 19 1/ 2 312 L3 I 4y 4 5144 532 434 43 514 R 330
oct ] 1 1% 310 1A ah 0 s s HiA A HiA st S 33
! 1957 Feb. 1 1Y: 31/2 41p 5s 3% . 4Yu ., 4% 51/4 334 4ia 43, 514 3147
Oct. 17 8/s 1% 31/p 41y 51/4 3% 1 3% 1A T 3% 3% 1 ath 54y 31/e
1958 Feb, 10 e 1 31s 4 5 2% L 3 o33y L 4 278 3 i 3% 4Ys 31
') Rates. applyi_ng in Hesse; compiled on the basis of announcements by the Hessian Bank Supervisory Authority. Maximum rates — lower rates are permissible —, applying to
transactions with non-bank customers. — %) For larger smounts deposited (DM 50,000.— or more and DM 1 million or more, respectively) higher rates of interest are paid.
for the arrangement at present in force, see Table 2 “The Debtor and Creditor Interest Rates in force in the Linder of the German Federal Republic and in Berlin (West)®, —
%) In so far as monies at notice of 6 months and over carry higher rates of interest than monies placed for corresponding fixed periods, the rates quoted may be granted only
where the customer does not take advantage of the right to demand repayment, in the case of menics at notice of 6 to less than 12 months for at least three months, and in
the.case of maonjes at notlce‘uf 12 months and over for at least six months, in each case from the date of the agreement. Otherwise only the rates for monies placed for fixed
periods may be granted. — ) As from 1 July 1949 = 234 % — 5) As from 1 Jan. 1951 = 2%4 %, — 8) As from 1 July 1956 = 3%/4 %. — 7) As from 1 May 1957 = 342 %,

4. Money Market Rates?) in Frankfurt (Main), by Months 5. Rates for Day-to-Day Money?) in Frankfurt (Main),
9/¢ per annum by Bank Return Weeks (%/s per annum)
Central Bank Day-to-day One-month Three-month
Month Discount Rate Money 2) Loans ® Loans % Week Lﬁ:te: ‘ H:lgallltee”
1956 Jan. 33/g 35 - 38/g 334 — 414 4Yy — 41y
Eeb. 31 3Y 3 $1s =2 iU T3 1957 Aug. 24 — 31 2% 27
March 31/59) 38/4 — 51/ 430 — 514 4Ys — 512 Sep. 1— 7 4 43
Avoril 4Ys 43p — 514 5 —5ly 53y — 531 3 —15 37s 4%e
May 41/g4) 3tp— 5 53¢ — 615 585 — 6% 16 — 23 37y 414
}une 51/ 5 —53 6 — 62 658 — 7 24 — 30 4 41/
uly 51/2 5 —5s 64 — 612 6i—7 Oct. 1— 7 3%
Aug. 51/ 4%y — 6 6 —6Ys 655 — 67s g —15 35/s 37%s
Sep. 51/25) 47y —6 6, — 6% 6%s — 65/ 16 — 23 31/ 33
Oct. 5 4g — 51y 538 — 614 7 —7% 24 — 31 3 3%
Nov. 5 414 — 5 53/g — 558/p 7 =74 Nov. 1— 7 35/ 3%
Dec. H 455 — 5 6 —72 62 — 718 T g—15 31/z 35y
1957 Jan. 56) 3 — 4y 41/e — 45/ 4ls — 534 16 — 23 31/s 3%s
Feb. 4y 3ty e e 430 — 45/ 45/ — 47/s 24 — 30 31/ 35/g
March 412 384 — 434 41/e — 47 43y — 51y D 1 7 334 4
April 41/2 38y —alfs 41y — 43y 43[4 wn 51/y e 3z 15 35/s 4
May 41 345 — 4% 450 — 4% SY, — 5 Ys 16 — 2 39/
Jume 4l s% =33 = s 53 a1 21/s ‘ 35/g
uly 2 — — —_
Aus. 4173 31/ 4% i i 4 5 1958 Jan. 1— 7 3 30
Sep. 41/27) 373 — 4% 41s— 435 435 — 4%s § -1 N ERE
Qct 4 30— 3% — 44 . 16— 3 Eh
Nov, 4 31/ —- 3% 31/p = 3%, . 24 —31 24 3
Dec. 4 21— g 43 —5 412 Feb. 1— 7 3 33
1958 Jan. 48) 234 — 31 31 38437 s —1 3 3
Feb. 31/2 314 — 2 33)s — 35/s 35/3 —37s ;2 —_ %3 g;k 3%ty
1) Money-market rates are not fixed or quoted officially. The rates here published Mar. ; -z 3ife 4. 3%
have been ascertained from Frankfurt banks. They may be considered to be 16 — ;; 31/, 5 35/
representative. — %) Lowest and highest rate quoted during month, — 2) Bank rate = -
as from 8 March 1956 = 4:/2“/0. 5 4) As from 19 May 1956 = 51/2%p, — 5) As 1) Rates for day-to-day loans are mot fixed or quoted officially. The rates
from 6 Septemlfr 1356 = ;s fo. — %) As from 11 Jan. 1957 = 41/2%, — 7) As from here published have been ascertained from Frankfurt banks. They may be
19 Sep. 1957 = 4%, — %) As from 17 January 1958 = 31/2%. considered to be representative. . S
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V. Capital Market

V. Capital Market

1. Offerings, Placings, Redemption and Circulation of Fixed-interest-bearing Securities and Shares
German Federal Republic ¥) (in millions of DM)

Fixed-interest-bearing Securities Shares
— L S R el ,, Fixed-
. interest-
of which: ’ bearing
Perlod S - . ! ) Securities
M I : Yearly, Since and Shares
grtgdﬂge { Bonds of i or Currency since
(inc?gdisng { Communal |  Special Industrial Other ofLI(”:gfic Ye:;ly. ngtec:cy Monthly j Reform Currency
Ship Mort. |  Bonds Inssir:ilitons Bonds Bonds Authorities | Monthly Reform : Reform
gage Bonds) } ‘ | |‘
Offerings
1948 *) 32.5 4.0 | — i 10.0 | — ‘ — 46.5 46.5 Q.5 0.5 47.0
1949 352.5 | 1285 | 160.0 3007 | — | 420,4 1.362.1 | 1,408.6 41.6 42.3 1.450.7
1950 244.5 190.0 | 8.0 ! 153.5 0.1 217.1 813,2 | 2,221.8 55.4 97.5 2.319.3
1951 505.0 ‘ 57.0 | — ‘ 100.2 | — 73.0 735.2 ] 2,957.0 173.8 | 271.3 3,228.3
1952 753.4 208.0 201.0 94.1 — : 799.9 2,056.4 5,013.4 288.9 | 560.2 5,573.6
1953 1,325.5 | 827.7 | 205.0 295.5 36.0 : 413.9 3.,103.6 8.,117.0 286.9 947.1 8,964.1
1954 ©) x) 1,963.3 | 787.3 | 120.¢ 981.5 2.9 i 557.0 4,412.0 . 12,529.0 4985 | 1,345.6 13,874.6
1955 X) 11,6749 | 1,375.0 200.0 | 90.1 — . 579.2 3.919,2 16,448.2 1,560.8 2,906.4 19.354.6
1956 %) 863.1 ‘ 403.6 70.0 558.4 ’ — f 346.2 2,241.3 18,689, 1.939.3 i, 4,845.7 23.535.2
1957 %) 1.249.6 1.210.1 303.0 951.3 | 10.0 ! 676.7 4.409.7 | 23,000.2 17289 | 6.574.6 29.673.8
1956 Feb, 81.0 92.5 — - i — | 1.9 175.4 | 17,053.4 305.9 3.362.6 20,416.0
Mar $0.0 35.0 — | 7.5 — | 1.7 1442 | 17,197.6 181.1 3.543.7 20,741.3
Apri] 128.0 77.0 | 200 i — — ' 1.7 226.7 17,424.3 195.§ 3.742.5 21,166.8
May 67.0 3.0 — i — : - 1.7 71.7 17.496.¢ 74.6 3.817.1 21.313.1
Jutte 53.4 85.0 ! —_ | —_ i — 1.7 140.1 17.636:1 220.2 4,037.3 21.673.4
i !
July 18.4 | 22.2 - 40.0 —_ ; 1.7 82.3 17.718.4 62.6 4.099.9 21.818.3
Aug 50.0 10.0 —_ 1712 | — : 1.7 2329 | 17,951.2 344.1 4,444.0 22.395.3
Sep. 0.0 20.0 — 240.0 | — , 44.5 384.5 | 18.335.8 134.5 4.578.5 22.914.3
Qct. 35.0 25 —_ | 350 ! — | 95.4 167.9 18,503.7 101.6 4,680.1 23.183.3
gov. 55.0 5.0 | — 397 | — w 10.5 110.2 18,613.9 2770 . 4.707.1 23,321.0
ec. 40.0 350 | 500 ] 250 | - | 11.9 201.9 18,815.8 139.1 4,846.2 23,662.0
Issues withdrawn — 277 —986 @ - | — - : —_ —126.3 — 0.5
1957 Jan. 1150 ' — | 10.0 i '109.8 i —_ 143.2 378.0 19,067.¢ 201.9 5.047.6 24.715.1
Feb. 61.2 43.5 | — i 200 | — : 19.7 144.4 19,211.9 45.1 5,092.7 24,304.6
March 547 | 1146 | 100.0 ! 105.0 - ] 25.3 399.6  ;  19.611.% 134.1 5.226.8 24,838.3
April 121.9 132.2 — 42.0 | - ! 15.7 311.8 .| 19,923.3 25.5 5.252.3 25,175.6
May 197.5 195.6 |  35.0 . 60.0 - i 33.7 5218 | 20,435 45.9 5,298.2 25,743.3
June 61.0 56.0 — | 85.0 | —_ I 66.8 268.8 20.713.9 270.6 5.568.8 26,282.7
i
July 27.9 | 20.5 55.0 ! 120.0 — i 53,3 276.7 20.990.6 349.7 5.918.5 26.909.1
Aue. 122.8 | 80.8 30.0 ; $5.0 — ! 16.8 335.4 | 213260 268.4 6.186.9 27.512.9
Sev. 118.3 141.0 | — 1000 —_ | 21.8 381.1 . 21.707.1 71.2 6.258.1 27.965.2
Oct. 201.0 165.0 |  10.0 : 94.0 - 101.8 571.8 | 22,278.9 95.8 |  6.354.9 28,633.8
Nov. 125.2 166.0 50.0 | 55,5 ‘ — 96.8 493.5 | 227724 1202 | 6.475.1 29,247.5
Dec. 92.0 181.0 |  20.0 750 | 10.0 81. 459.8 | 23,2322 101.8 | 6.576.9 29.809.1
Issues withdrawn — 48.9 — 771 | — 7.0 —_ i — — —133.0 ; — 23
|
1958 Jan. 182.0 | 143.0 | 30.0 83.4 ! 171.8 610.2 \ 23,709.4 116.4 6.691.0 30,400.4
Feb. 317.5 | 487.0 — ) 202.0 | 86.8 1.093.3 | 24,802.7 139.6 | 6.830.6 31.633.3
From Currency | f : ‘ ] o |
Reform up to and | ; |
incl. Feb. 1958 9.463.8 58302 © 12970 | 382071 49.0 4.342.0 - | 248027 — 6.830.6 31.633.3
Placings?)
1948 *) 6.3 ! 2.3 — | 100 - ‘ -~ 18.6 | 15.6 0.5 | 0.5 19.1
1949 201.1 33.0 19.9 95.7 | — | 420.4 770.1 788.7 41.3 41.8 830.5
1950 210.7 99.2 | 96.2 53.2 0.1 | 217.1 676.5 1.465.2 51.2 93.0 1.558.2
1951 468.0 158.9 | 1.9 i 61.7 — [ 56.9 747.4 2.212.6 164.7 257.7 2,470.3
1952 628.1 161.3 | 219.8 130.3 — ! 418.2 1.557.7 3,770.3 259.3 517.0 4.287.3
1953 1.043.4 4294 | 2246 ’ 396.2 33.8 774.5 2,901.9 %) 6,672.2 268.7 785.7 7.457.9
1954 ©) 2,238.8 1,001.4 | 64.9 I 791.5 4.2 590.2 4,691.0 %) 11.353.2 453.,0 1,238.7 12,601.9
1955 1.381.7 1.026.1 ¢ 257.7 : 4320 | 0.0 . 583.2 3.680.7 8 | 15,0439 1,554.8 2.793.5 17.837.4
1956 1.038.2 616.1 14.2 563.7 0.0 | 332.0%) 2.564.2 %) | 17.608.1 1.837.5 | 4,631.0 22,239.1
1957 1.161.1 |  1.125.2 265.2 931.1 | 10.0 | 690.9 4.183.5 | 21,791.6 1,631.7 6.262.7 28.,054.3
1956 Feb. 121.7 62.8 1.1 ! —_ 0.0 | 1.9 187.58) 1 15,5629 2085 | 31,1493 18.712.2
March 131.7 63.4 . 0.2 — — : 1.7 197.0 %) 15,759.9 189.1 ! 03,3384 19,098.3
April 93.2 76.0 | 6.3 — — 1.7 177.2 %) 15,937.1 190.8 | 3,529.3 19.466.4
May 110.0 30.6 1.1 ; — 0.0 1.7 143.4 16.080:5 73.7 1 3,603.0 19,683.5
June 55.9 122.4 0.2 3 1.4 0.0 1.7 181.6 16,262.1 172.9 3.775.9 20.038.0
July 62.6 68.4 — ! 11.3 0.0 1.7 144.0 16,406.1 152.4 3.928.3 20.334.4
Aug. 545 | 26.9 0.0 : 208.1 - ! 1.7 291.2 16.697.3 315.9 | 4.244.2 20,9415
Sep. 100.4 31.8 1.7 i 240.0 —_ i 40.6 414.5 17.111.8 119.3 | 43635 21.475.3
Qet. 52.5 14.0 0.3 i 35.0 — : 90.8 192.6 17.304.4 102.8 | 4,466.3 21.770.7
Nov 49.7 16.6 | — . 39.7 0.0 i 11.5 117.5 17,421.9 268 | 44931 21.915.0
Dec. 93.2 §6.5 | 3.1 | 28.2 - : 5.2 186.2 17.608.1 137.9 | 4.631.0 22:239.1
1957 Jan. 117.4 218 | 30.7 3 86.1 — 143.4 399.4 18,007.5 168.3 ! 4,799.3 22,8068
Feb. 59.1 284 | 11.1 : 45.4 — 33.7 177.7 18,185.2 56.7 L 4,856.0 23,041.2
March 61.0 81.4 ! 2.6 99.3 0.0 15.6 259.9 18.445.1 1301 | 4.986.1 23,431.2
April 80.1 | 67.9 | 2.5 i 25.9 — 19.6 196.0 18,641.1 a9 50180 23,6591
May 75.9 | 722 | 317 67.4 — 20.7 267.9 18,909.0 46,5 . 5,064.5 23,973.5
June 40.5 60.0 5.2 26.6 - 52.7 245.0 19,154.9 271.8 . 5.336.3 24,490.3
July 98.3 | 80.0 41.9 119.1 — 72.1 411.4 19,565.4 347.7 5,684.0 25.249.4
Aug. 82.0 | 109.0 46.2 ' 94.6 | 0.0 27.7 359.5 19.924.9 249.6. 5.933.6 25.858.5
Sep. 150.6 | 159.7 3.6 : 104.7 | —_ 25.0 443.6 20.368.5 76.4 6.010.0 26,378.5
Qct. 154.8 161.9 | 10.0 94.0 — 99.5 520.2 20.888.7 98.0 6,108.0 26,996.7
Nov. 129.1 1574 | 570 : 55,5 0.0 96.8 495.8 21.384.5 76.0 .  6.184.0 27,568.5
Dec. 112.3 125.5 ‘ 22.7 52.5 10.0 84.1 407.1 21,791.6 78.7 6.262.7 28/054.3
i ;
1958 Jan. 186.5 | 167.1 3.3 105.9 | — 171.8 634.6 22,426.2 116.0 |  6.378.7 28.804.9
Feb. 1581 | 294.8 | 6.3 ; 202.0 | - 86.8 748.0 23.174.2 149.5 | 6:528.2 29,702.4
ll;r(%m Currency 4 | :' : 1 |
eform up to an i ! ;
incl. Feb. 1958 §,722,0 | 5.114.8 i 1.174.0 3.773.3 1 48.1 i 43420 — 23.174.2 - 6:528.2%) 29,702.4%)
Redemption, and Amount in Circulation
Redemntion ‘ | \'
up to 28 Feb. 1958 40.1 63.9 | 189.9 133.4 1.7 [ 1.047.1 - | 1.476.1 - | — —
Circulation %) | i ‘ | 1 |
on 28 Feb. 1958 8,681.9 | 5.050.9 | 984.1 | 3.639.9 | 464 | 32949 — | 2698 - I - —

1) Of which, DM 208.2 million Convertible Bonds. — %) Of which, placings with Investment Assistance creditors (in millions of DM): in 1953: 199.8; 1954: 388.8; 1955:

587.9; 1956:

1.2;

Feb. 1956:

1.1

March 1956:

0.13

April 1956:

0.0. — % Including DM 130 million of the Bavarian (51/2)7 % conversion loan of 1955, which

amount was taken in exchange for 8 %o Treasury Bonds called in. — %) The amounts taken by the issuers for the purpose of supporting prices are includgd in the circulation.
— %) Only initial placings of newly issued securities, no account being taken of amounts redeemed or repurchased; where securities are not fully paid by the ‘buyer, only
the portion paid is considered as having been placed. — ) In addition, promises of purchase are known for an amount of DM 194 million. — *) Ifrom 21 June to 31 Dt_’,cem-
ber 1948. — 1) As from July 1954, including figures for Berlin (West). — ©) Including figures for Berlin (West) since July 1948. — x) Taking account of the issues

withdrawn.
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V. Capital Matket

2. Placings of Securities: Nominal Values, Market Values and Average Issue Prices?)
German Federal Republic and Berlin (West)

Bonds of Special Fixed-interest-bearing |
Mortgage Bonds?) and Loans of : \
Induserial Bonds Credit Institutions Securities | Shares
Communal Bonds Public Authorities and others total
Period | Nomi- Aver- | Nomi- Aver- | Nomi- Aver- | Nomi- Aver- | Nomi- ver- | Nomi- ver-
1 A‘d,urlket age a A‘A,n‘rlkct age nal h\ilﬂik” age nal bearlket age nal erket ‘ age nal A\dlnik" age
Value #lue | Issue | Value | Ue | Issue | Value alue | Igsue | Value alue | Issue | Value Issue | Value alue | Issue
Price Price Price Price | Price Price
DM millien P.c. DM million | p.c. DM million P.c. DM million P. . DM million \ P.C. DM million p. €.
1955 2,407.8 |2.356.2 97.9 | 432.0 427.3 98.9 583.2 570.3 97.8 | 257.7 251.6 97.6 |3,680.7 |3,605.4 93.0 {1.554.8 ;1.714.6 | 110.3
1956 1.654.3 [1.618.7 | 97.9 | 563.7 | 553.0 98.1 | 332.0 | 3245 | 977 | 14.2 13.9 07,6 |2,564.2 |2,510.1 | 97.9 [1.837.5 |1.950.0 | 106.1
1957 2.286.3 [2.186.5 | 95.6 | 931.1 | 909.7 97.7 | 690.9 | 675.9 | 97.8 | 275.2 | 265.8 96.6 |4.183.5 |4,037.9 | 96.5 [[1.631.7 [1.676.2 | 102.7
1957 Aug. 1910 | 1827 | 957 | 94.6 93.2 98.5 27.7 27.2 | 98.1| 46.2 44.1 95.3 | 359.5 347.2 | 96.6 || 249.6 | 250.5 | 100.4
Sep. 310.3 | 296.0 | 95.4 | 104.7 | 100.8 96.3 25.0 24.6 | 98.1 3.6 3.4 96.7 | 443.6 | 424.8 | 95.7 76.4 77.1 | 100.9
Oect. 316.7 | 3029 | 95.6 | 94.0 90.9 96.7 99.5 96.3 96.9 [ 10.0 9.6 953 | 520.2 | 499.7 | 96.1 98.0 98.2 | 100.2
Nov. 286.5 | 2752 | 96.1| 55.5 53.9 97.0 96.8 94,5 . 97.6 | 57.0 55.1 96.7 | 495.8 | 478.7 | 96.5 76.0 84.8 | 111.8
Dec. 237.8 | 2297 | 96.6 | 52.5 50.9 97.0 84.1 82,0 | 97.5| 327 31.8 97.2 | 407.1 | 394.4 | 96.9 78.7 79.6 | 101.1
1958 Jam. 353.6 3413 | 96.5 | 1059 | 103.0 97.3 | 171.8 166.4 | 96.8 3.3 3.2 97.8 | 634.6 | 6139 | 967 | 116.0 | 121.2 | 104.5
Feb, 452,9 | 438.4 | 96.8 | 202.0 | 201.0 99.5 86.8 85.3 98.3 6.3 6.3 09.7 | 748.0 | 731.0 | 97.7 | 149.5 | 1745 | 116.7

1) Weighted average prices, computed from original figures which are reported in thousands of DM. — 1) Including ship mortgage bonds.

3. Placings of Securities, classified by Securities with tax-free and with taxable Interest Income
German Federal Republic *) (in millions of DM)

Bonds of Special
Mortgage Bonds?) and Loans of N A Total of Fixed-interest-
Communal Bonds Induserial Bonds Public Authorities Cred;;t{n:tt;t;zwns bearing Securities
Period _
Carrying!| Subject . Clmlng} Subject Carrying | Subject Carrying | Subject Carrying| Subject
1;::' Tax |tonormal -E:exe Tax [tonormal 1;::" ax [tonormal 1;::; Tax [tonormal 1;::; Tax |tonormal
©  [Privileges Taxation Privileges Taxation Privileges| Taxation Privileges Taxation Privileges Taxation
I i -
1953 1.292.9 | 179.9 — 1434 | 252.8 — 7706 | 3.4 0.5 | 2285 2.9 — 124354 @ 466.0 0.5
1954 ©) 2.960.8 | 279.4 — 79.2 | 712.3 — 306.2 | 284.0 — 12.7 56.4 — 133589 1.332.1 —
1955 309.8 | 282.3 |1.815.7 | 21.9 | 321.6 88.5 — — 583.2 22.3 43.6 | 191.8 354.0 | 647.5 | 2,679.2
1956 61 | 107 [1.637.5 | 123 - 551.4 - - 332.0 0.4 — 13.8 18.8 10.7 |2.534.7
1957 1.7 8.8 |2.275.8 - - 931.1 - — 690.9 0.1 _ 275.1 1.8 8.8 | 4.172.9
1957 Jam. 0.4 0.2 138.6 — — 86.1 —_ -_ 143.4 0.0 — 30.7 0.4 0.2 | 393.8
Feb. 0.3 0.1 87.1 — - 45.4 — — 33.7 —_— - 11.1 0.3 0.1 177.3
Mard 0.5 0.0 141.9 - —_ 99.3 —_ — 15.6 0.0 — 2.6 0.5 0.0 259.4
April 0.0 0.1 147.9 — - 25.9 —_ — 19.6 0.1 — 2.4 0.1 0.1 195.8
May 0.0 0.4 147.7 — —_ 67.4 —_ —_ 20.7 —_ —_ 31.7 0.0 04 | 267.5
June 0.0 0.0 100.5 - — 86.6 — - 52.7 — — 5.2 0.0 0.0 | 2450
Tuly 0.0 0.1 178.2 - — 119.1 — — 72.1 — — 41.9 0.0 0.1 | 4113
Ave. 0.0 0.1 190.9 — — 94.6 — —_— 27.7 0.0 - 46.2 0.0 01 | 359.4
Sep. 0.0 1.2 309.1 —_ — 104.7 — — 25.0 0.0 —_ 3.6 0.0 - 1.2 1 442.4
Oct. 0.0 4.8 311.9 —_ | = i 90 - — 99.5 — — ! 100 0.0 : 4.8 = 515.4
Nov, 0.2 0.8 285.5 — | = i 5535 — - 96,8 0.0 — | 570 02 | 0.8 | 49438
Dec. 0.3 1.0 236.5 - = i 525 —_ - 84.1 0.0 — . 327 0.3 | 1.0 | 4058
1958 Jan. 0.1 0.0 353.5 — ‘ 105.9 —_ — 171.8 — —_ ‘ 3.3 0.1 0.0 | 6345
Feb, 0.0 0.0 452.9 ‘ — 202.0 — - 86.8 — — | 63 00} 0.0 7480
*) Ag from July 1954, including figures for Berlin (West). — ©) Including figures for Berlin (West) since July 1948. — 1) Including ship mortgage bonds.
4. Placings of Industrial Bonds and of Shares
Issuers classified by branches of economic activity
German Federal Republic, including Berlin (West) (in millions of DM)
Industrial Bonds Shares
. \ i \ ‘ - I !
I ! i
Blr’::s:’of ( 1;;3") 1 : 11958 Total } 1;;8") f ]1958 Total
2nd bal : - | January since 2nd half) ' anuary since
Economic Activity to 1955 195 1957 | “ong Currency ' ‘0 1955 1956 1957 and Currency
1954 i ! : February | Reforn 1954 ‘ February | Reform
| i ! | i : .
] [ ' ! : [ [
1) Agriculture, Foréstry ‘ | ! i
and Fisheries —_ = e - = - 1.8 — - 1.0 | 0.3 3.1
2) Mining, Production and I ; i i
Processing of Stones and Earths 394.0 103.1 | 45.0 | 112.6 100.0 7547 | 225 - 1161 |  226.0 3301 7.8 702.5
3) Prod\mion and P{ocmlns : 4 l ‘ ;
of Iron and 161.8 229.9 55.0 i 2725 . 375 7567 1 38.4 43.8 | 1312 62.0. 03 275.7
4) Power Producti and i : . ; : !
Public Utilities 546.7 73.0 ¢ 901 . 3242 ! 320 1.066.0 \“ 264.5 165.9 | 215.1 | 2308 ¢ 150 891.3
teel and Iroy Conmuc ian, \ I i !
achine, \;ell: cle and :

Buildlnt. Hud'lre. l’éecmcn i !

nstruments, : i

and Electrical nzineerin: 1891 | — [ 1141 | 348 | 150 353.0 | 195.1 399.8 377.1 301.9 | 7.0 1.280.9

6) Chemicals, Minetal i) i i !
%eﬁeulnpl Coal erlntiven. i | i
ber, Plastics 184.9 0.1 197.7 | 165.0 | 123.4 6711 i 758 | 3655 = 517.5 464.3 | 1514 1.574.5
i ! ! 1
7) Foud, Bev%ruel and i 1 ' '
Tobacco, Beedingstufis 4.1 3.0 - . 40 | - 1.1 | 306 41.6 38.8 413! 178 170.1
8) Other Processing Industries k : '
Pottcry. Glass, Sawing. : b ,
1, Leather, i ! ‘? i
Textilel. Tothing) 171 ! 16.6 41.8 — [ 75.5 || 83.9 63.2 40.9 32.1 . 2.0 222.1
9) Building and allied trades 309 63 - - - 372 4 207 1.9 43 14 — 28.3
10) Housing and Real Estate - - — - - — | 415 61.2 l 24.3 17.1 . 1.0 145.6
11) Other Services S T - — b 200 1.6 | 8.8 148 08 46.0
12) Commerce, Banking, : ; : f i ‘ !

Insurance Companies - | = 7 200 ! 180 — 38.0 || 3782 2548 | 2047 113.8 | 266 978.1
13) Transport 10.0 - - = - o0 | 611 394 | 483 21| 355 205.4
14) Public Services - - - = - — 1 46 - - - - 4.6

— T o T - I i | v
All Brandhes 'of Economic Activity 1 ! ; i ' L !
1 to 14) 1.538.6 ' 4320 = 5637 931.1 307.9 3.773.3 (12387 | 1.554.8 & 1.837.5 | 1.6317| 2655 6.528.2
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5, Interest Rates and Issue Prices
German Federal Republic and Berlin (West)

V. Capital Market

Interest Rates (/o) Interese Rates') (*/s)
Category of Securities e e . e
Issue Price | i ] Total | ‘ | Total
5 s L6 | Y 7 . 7 8 5 51 ‘ 6 6Ys AL ‘ 8
! { | i
Placing of Securities subject to normal taxation (in millions of DM)
from 1 January 1955 to 28 February 1958
1) Mortgage Bonds®) and ’ February 1958 , ! v ¥ 188 }
Communal Bonds —_ — 1031 . 01 {20909 1400 | 07 | 452.9 11.8 | 602.3% |3,551.0 | 254.8%) [ 332.9) | 1,689.3 | 93.2 | 6.535.3
of which, at Issue Price | , i . |
of ess than 94 - = 64 | = — - | - — 2.7 417 | 24 | — 10| —
94 to . 95 - 1 — | %05 | o0 12.5 - | - — 3.5 965.4 1.0 37.9 69.0 | —
95 » 4 . 96 - | - — ‘ — 21.0 07 | - —_ 92.0 141.6 1.0 32,1 609.0 | —
96 » o 9w 97 —-— ) = 03 | 0.1 | 103.5 1.2 —_ — 72.9 190.6 | 11.2 | 106.4 497.5 -
97 » 4 a 98 - - 01 | - 70.9 6.1 — — 207.0 254.4 4.1 71.4 284.9 —
98 W . . 99 —_ - 52 | — — 4.6 0.7 3.0 | 166.9 |1.066.9 | 53.7 66.7 42.3 67.3
99 , . . 100 - - - ! = 1.1 56.2 0.0 - 6.8 835.1 | 54.2 6.2 107.4 23.7
100 . 4 Sver” 101 - - C06 | = — 71.2 0.0 8.8 50.5 55.3 log.g 12.2 78.2 2.2
101 and over -_— - _— - - - - — — - 27. — —-— —
2} Industrial Bonds i i
including Convertible :
Bonds) -_— = _ —_ - 202.0 — 202.0 40.5 42.7 —_ — 10.0 615.9 |1.169.7 | 1.878.8
og which, at Issue Price :
of ess than 96 - | - - — - — — — - - — - 25.0 -
96 t0 & . 97 —_ | - — —_ — —_ — - — —_ - — 105.0 | —
97 » = . 98 - = — —_ —_ — —_ - 2,7 —_— — — 283.9 -
gs . s w99 -— ‘i — — — -— 12.0 — -] - — —_ — 12.0 chg.c;
9 . . . 100 —_ | - - —_ — 1300 | — —_— = - - — 130.0 .
100 —_ { —_ — — — 60.0 | — 40.5 40.0 — — 10.0 60.0 —
3) Loans of ;
Public Authorities 150 | 1.8 — — — 70.0 — $6.8 192.0 71.7 506.0 — 230.0 500.0 | 365.0 | 1.864.7
of which, at Issue Price i i
of less than 96 _ - — —_ ] - —_ —_— — — — 46.6 — —
96 to . . 97 — — — — = — —_ — - — — — 300.0 —
97 » - . 98 — — _ —_ - 50.0 — - - 306.0 - 153.4 1000 | —
98 & . . 99 — —_ e - — — — - 200.0 — — 80.0 | 295.0
99 . . . 100 — — - - — 20.0 - - — — - 30.0 20.0 70.0
100 15.0 1.8 - | - — — — 192.0 71.7 — — — —_ —
4) Bonds of Special ;
redit Institutions | 1
and others — — 0.7 | - — 1 5.6 — 6.3 — — 87.2 | 163.0 — 180.1 60.0 490.3
of which, at Issue Price !
of ess than 96 — — + 01 - = | - - — — 33.8 —_ — 30.0 -
9% » » a 97 — — — —-— - — — — —_ —_ — — 300 | —
97 % 4w 98 - = —_ | - — — — —_ —_ 0.6 | 163.0 — 114.0 —
98 » . . 99 —_ - 0.6 — —_ - -— - — 22.8 — - 0.0 60.0
99 . . . 100 _ = - - = — — — — 30.0 _ — — —_
100 - | - — —_— — 5.6 - — — — - - 6.1 —
B — S - : — ,‘ - — s - 1. e SRR S— - 7 - - ,1 [T - o -
Total 15.0 1.8 | 103.8 0.1 | 209.0% | 417.6 0.7 748.0 244.3 | 716.7%) |4.144.2 | 417.8%) | 572.99) 2.985.3 |1.687.9 [10.769.1
! i | | :

1) Differences between the results for the individual months and the cumulative figures

rate of 7%4%. — ¢ Including DM 3.0 million at an interest rate of 71/a%.

are due to rounding and conversions.

— ) Including ship mortgage bonds., —
%) Including DM 10.0 million at an interest rate of 5%4%. — 4) Including DM 3.0 million at an interest rate of 6%/+%s. — 5) Including DM 4.0 million at an interest

6. Direct Initial Placings?) of Fixed-interest-bearing Securities
by Categories of Buyers 2)
German Federal Republic ¥) (in per cent of the placings for which distribution is known)

Mortgage Bonds *) Communal Bonds Industrial Bonds Total
! ] ] I ’ | Distri-
ih | with | with ith ith ith ith ith h ith | with ith | bution
Period with with wit| wit] with wit] with with wit wit] w ;oW . known
Public | Credit ’ Other | with | Public | Credit | Other . with | Public | Credit | Other | with | Public | Credit | Other | with for
Au- Insti- ‘Business Private | Au- Insti- |Business | Private | Au- Insti- |Business | Private | Au- Insti- Business | Private et
thori- | tutions ! Enter- | Buyers | thori- | tutions | Enter- | Buyers | thori- | tutions | Enter- | Buyers | thori- | tutions | Enter- | Buyers .c‘ex;tpof
ties D] prises | ties | 4 prises ! ties ¢ prises ties | prises the total
1 ; [ | 1 placings
I | ! 1 i i
1951 *) 76 | 19 s 81 \’ 17 o2 13 78 9 71 24 5 93
1952 75 | 17 L8 82 15 3 9 57 34 69 21 10 90
1953 46 43 11 51 45 4 16 69 15 40 50 10 94
1954 ©) 31 | 49 | 1 9 2 | 57 16 5 6 20 67 7 24 46 23 7 99
1955 24 64 | 6 6 24 62 12 2 92 21 70 0 21 57 18 4 100
1956 54 | 32 7 7 70 21 8 1 2 38 | 13 47 45 3 | 9 16 100
1957 21 1 89 | 4 ‘ 6 27 64 5 4 3 32 | 16 49 17 57 8 18 100
|
1955 July 25 54, 15 8 30 54 15 1 — 5 | s 6 27 53| 17 3 100
Aug. 27 67 2 | 4 20 77 3 ! 0 100 — ‘ - — 32 64 | 2 2 100
Sep. 39 54 4 | 3 25 66 8, 1 — 12 | 86 2 32 60 | 6 2 100
Oct. 36 53 6 , 5 52 41 6 1 1 - | 70 30 - 42 48 | 7 3 100
Nov. 32 43 6 | 14 45 | .43 g8 4 - 5 . 95 - 31 43 15 11 99
Dec. 56 | 31 6 7 58 | 23 w o 2 — [ 100 — —_ 47 41 | 8 4 100
1956 Jan, 41 42 6 ‘ 11 57, 3 12 | 1 - - - - 46 38 | 8 8 100
Feb. 57 29 7 7 79 | 18 12 - - — — 64 ‘ 26 |5 5 100
March 62 22 121 4 62 | 18 18 2 —_ ] - — — 62 | 21 14 3 100
April 41 49 3 | 7 56 | 31 121 = 1 = — — 8 | @ | 7 4 100
May 67 23 & | 1 51 1 42 6 1 —-— = — —_— 63 | 27 | 6 4 100
une 55 32 6 | 7 91 i s 4 0 - 11 | 19 70 79 1 14 | 4 3 100
uly 40 | 43 1mi | 6 60 35 4 1 3 . 80 10 7 16 42 s I 4 100
Aug 73 14 0 ! 3 70 26 3 1 2 0 44 14 10 2 | 36 12 30 99
Sep. g4 | 10 | a4 | 2 71 16 2 1 o | 35 | 12 53 29 1 26 | 10 35 100
Oct 54 | 21 20 5 57 37 4 12 1 31 10 58 36 27 | 14 23 100
Nov. 52 40 3 5 77 18 2 3 o i 23 12 65 37 30 | 6 27 100
Dec 12 ! 56 g | o1 75 9 11 5 3t 1 45 14 33 38 0 9 13 100
1957 Jan. 127 7 4 13 20 66 3 | 11 2 31 18 49 [ 55 9 27 100
Feb. 3 1 90 2 5 1 94 3 0 2 0 34 18 48 2 72 7 19 100
March 8 79 5 s 33 57 5 5 3 32 17 48 14 52 10 24 100
April 9 83 7 1 13 78 4 5 3 31 15 51 10 | 73 7 10 100
Mav 28 69 2 1 23 61 11 5 2 29 16 53 18 54 9 19 100
June 26 70 2 2 49 39 9 3 3 38 12 47 23 45 | 9 23 100
July 33 61 | 3 4 32 55 10 3 3 32 12 53 21 47 9 23 100
Aug. 37 s9 2 2 35 57 5 3 3 39 14 44 25 51 7 17 100
Sep. 13 78 ;3 | 6 27 70 1 2 5.1 36 | 16 43 16 | 65 5 14 100
Oct. 23 6 3 8 18 75 5 2 2 0 28 | 15 55 16 61 7 . 16 100
Nov. 26 62 | 4 | 8 27 67 4 2 5 | 21 | 24 50 23 58 7 12 100
Dec. 25 |- 56 8 1 27 57 s | 7 502 I 25 41 22 !‘ 52 11 ‘ 15 100
1958 Jan. 22 | 68 2 .8 15 78 ¢ 5 | 2 5 3 { 25 37 16 | 6 8 12 100
Feb.P) 26 | 67 | 3 4 S18 | 76 | 5 [ 1 2 3 | 2 46 16 | & I8 | 1B 91

!) Indirect initial placings through credit institutions are not ascertained. — 2?) As far as ascertainable. — 3) Including ship mortgage bonds. — ¢ Including indirect
initial placings with private takers, business enterprises and public authorities. — *) June to December. — 1) As from July 1954, including figures for Berlin (West). —

O) Including figures for Berlin (West), — P) Provisional.
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7. Average Prices and Yields”) of Fixed-interest-bearing DM Securities

Securities issued after Currency Reform; German Federal Republic and Berlin (West)

P = weighted average price; Y = average yield
Mortgage Bonds Communal Bonds Industrial Bonds Public Loans
Period tax-free fully taxed tax-free fully taxed | fully taxed 30% C.Y.T.Y) tax-free
5%, 51/2%/y 732% 5% 51/s%s 73/s% 8% 72% 8%y 5% 51/2%
P | YY) 1 P | yy | p Yl P YD P Y|P [Y)]P VY plys |l P Y|P Yy P | VY
)

1956 Jan. 100.3 | 5.0 l 101.8 | 5.4 - |100.6 ‘ 5.0 [101.2 | 5.4 . . . 98.0 | 5.7 [102.2| 5.5 | 99.4} 52 |100.1| 5.5
Feb. 100.1 | 5.0 |101.6 | 5.4 . 11002 5.0 [101.1] 5.4 . . . . 97.5| 5.8 |101.8| 5.6 | 99.4| 5.2 | 99.8| 5.5
M“.d-. 100.0| 5.0 101.5 | 5.4 . 99.8 5.0 |100.9| 5.4 oy . . 96.7 | 5.9 |10l.5| 5.6 99.2 | 5.2 99.7 | 5.5
April 99.8| 5.0 |101.4: 5.4 . 99.6 | 5.0 |100.9 | 5.4 B . . 96.9 | 5.9 |101.9| 5.6 | 99.5| 5.2 | 99.6] 5.5
May 98.7 | 5.1 |100.8 | 5.4 . 98.9 | 5.1 11004 | 55 B . . 95.2 | 52 |1004 | 5.8 | 993 | 5.2 | 98.5| 5.7
June 96,2 | 5.2 99.3 | 5.5 . 97.0| 5.2 | 99.3| 5.6 N . . 946 | 6.2 | 99.5| 6.0 | 98.3| 5.6 | 96.5| 5.9
Tuly 96.0| 5.3 98.9 | 5.6 . 96.5 | 5.2 | 98.8] 5.6 . . . . 95.4 | 61 | 99.9| 5.9 | 98.2| 5.6 | 96.5( 5.9
Aug. 94,7 | 5.3 98.0| 5.6 95.7 | 5.3 | 981 5.6 . . 98.1| 8.3 | 93.4| 65 | 98.2| 6.2 | 98.2| 5.7 | 95.6 | 6.0
Sep. 94.0| 5.4 ' 97.6| 57 94.6| 53 | 97.5| 5.7 . . 989 | g1 | 937 | 6.4 | 976| 6.3 | 981 | 5.7 | 956 | 6.0
Qct. 94.0| 5.4 . 97.8| 5.6 94.5| 5.3 | 97.3 | 5.7 . . |1010| 7.9 | 943 | 63 | 99.0| 6.0 | 98.5 | 5.5 | 957! 6.0
Nov 93.5| 5.4 | 97.6 | 5.7 94.3| 5.4 | 97.0 5.7 . . 90.6 8.1 | 927 | 66 | 97.6| 63 | 98.5| 55 | 951 6.1
Dec. 92.8| 5.4 | 96.6 | 5.7 93.8| 5.4 | 963 | 5.8 - . 9961 8.1 | 90.6 . 6.9 | 96.6| 6.4 | 9.4/ 57 | 942 6.2

1957 Jan. 92.0| 5.5 95,5 | 5.8 . 92.8 | 5.5 95.7 | 5.8 . . 99.4 8.1 91.5 1 6.9 ' 97.8| 6.3 98.8 | 5.5 94.9 | 6.1
Feb. 90.5 | 5.6 93.8 | 5.9 . 91.4 | 5.5 94.2 | 5.9 . . 99,1 | 8.1 90.3 | 7.1 97.11 6.4 98.2| 5.8 93.9 | 6.2
March 90.0| 5.6 92.9 ! 6.0 . 90.9 | 5.6 93.6 | 6.0 - . 99.0 | 8.1 90.5 . 7.1 97.3 1 6.4 98.1 | 5.8 94.1 | 6.2
Avpril 89.0| 57 | 920 60 - 90.0| 5.6 ‘ 921 : 6.1 . . 99.3| 8.1 | 909 | 7.0 | 97.8| 63 | 98.3| 5.8 | 94.1 | 6.2
May 89.1 | 5.6 92.3: 6.0 . 89.9| 5.7 . 92.4) 6.1 . < |1000| 80 | 92,41 67 | 98.4; 6.2 | 98.61 5.6 | 94.8| 6.1
June 89.3| 5.7 92,7+ 6.0 . 89.9 5.7 | 927 6.1 . . 99.9| 8.0 | 93.0| 6.6 | 98.6| 6.2 | 98.91 56 | 96.5| 5.9
July 89,0 ' 5.7 92,6 . 6.0 . . 899 5.7 @ 92.7 ! 6.1 . < l1009| 7.9 | 93.9 | 65 99.5| 60 | 99.2| 5.4 | 97.6 | 5.8
Aus. 90.0 5.6 | 94.2| 5.9 | 950/ 8.0 [ 90,4 5.6 941 6.0 . . |1o1.9| 7.8 | 95.8| 6.2 {1005 5.8 | 99.4| 53 | 989} 5.6
Sep. 91.2: 5.5 955 | 58 | 953 80 | 920! 55 | 955 | 5.8 | 95.0| 8.0 |1023] 7.7 | 96.1| 6.1 |100.6 5.8 | 99.7| 5.2 | 99.0| 5.6
QOct. 927 | 5.4 | 967 57 | 958] 7.9 | 92.8 54 | 9.7 58 | 961| 80 [101.4| 7.8 | 96.8| 6.0 [101.1| 5.7 | 99.8: 51 ; 99.8 1 5.5
Nov., 031! 54 | 972 | 57 | o61] 7o | 931 5.4 | 97.2| 57 | 968 | 7.9 |101.8| 7.8 [ 97.3| 5.9 |10L.4) 57 | 999 5.0 |100.3| 5.5
Dec. 032 54 | 075 | 57 | oes{ 7.8 | 93.4| 5.4 | 974 57 | %69 7.9 {101.3] 7.8 | 97.6| 5.8 |100.4| 57 | 99.0, 5.4 |100.3| 5.5

1958 Jan. 950 5.3 989 | 5.6 | 97.8| 7.7 | 947! 53 | 99.3] 5.6 | 97.7| 7.7 |102.81 7.6 [ 99.8| 5.5 | 1027 5.5 10031 49 |100.7 | 5.4
Feb. 96.2| 5.2 | 999 | 55 [ 991l 7.6 [ 96.1 } 5.2 1008 | 5.4 | 98.9| 7.6 |103.3 | 7.6 |101.0] 5.3 |103.2] 5.4 100.5'i 4.8 (1013 ] 5.3

;g Cp?nf computation the period to maturity was taken into account. — %) Before computing the yield, the capital yield tax was deducted from nominal interest. — ?) Tax-free, —
etore tax.
.
8. Index of Share Prices?) 9. Index of Turnover on Stock Exchanges 1)
German Federal Republic German Federal Republic
€
31 December 1953 = 100 1954 = 100
Basic Metal Other Other :
Mate- Process- Process- | Branches Fxxedl-)i;xAterest DM Shares
Period Total rial ing ing of Securities
Indus- Indus- Indus- Economic Period
ie eri tries Activit
tries es ctivity Nomi- Market Nomi- Market
nal Values nal Values
1950 %) 56.4 38.3 69.0 66.6 60.1 Values ] Values 1)
1951 80.3 60.7 92.8 96.2 78.6 -
1952 99.0 97.0 105.0 103.8 90.7 1955 April 172.3 174.4 184.3 274.1
1953 89.1 90.2 93.5 86.8 7.3 May 177.9 180.6 187.5 269.7
1954 124.7 130.5 120.8 124.5 119.0 une 215.3 220.2 130.9 191.5
1955 195.6 200.5 203.4 192.3 186.7 2nd Qtr. 188.5 191.7 167.6 245.1
1956 187.1 183.4 195.4 187.3 186.1
1957 185.5 184.2 189.0 185.4 185.0 July 244.3 249.8 205.7 310.1
Aug. 263.7 269.3 163.3 251.2
1954 July 123.5 133.7 115.5 122.1 116.0 Sep. 267.4 271.0 136.0 204.8
Aug. 128.3 138.9 120.9 126.5 120.3 3rd Qtr. 258.5 263.4 168.3 255.4
Sep. 136.4 146.4 129.7 134.5 129.1
Qct. 145.7 153.5 142.8 124.3 137.8 Qct. 360.8 362.2 151.1 200.9
Nov. 152.2 161.8 149.5 150.5 141.8 Nov. 311.7 312.2 146.1 197.6
ec. 162.2 175.7 155.7 161.0 148.5 Dec. 330.7 332.2 138.8 195.9
4th Qtr. 334.4 335.5 145.3 198.2
1955 Jan. 172.7 185.9 168.0 172.9 155.8
eb, 171.5 182.3 170.1 171.1 156.8 1956 Jan. 437.8 441.2 121.5 166.9
March 181.0 189.5 183.8 179.7 167.6 Feb. 295.1 289.7 138.7 188.0
April 198.9 206.6 207.5 196.0 184.5 Mardh 308.8 302.6 141.5 192.8
May 200.6 209.3 208.8 196.2 187.1 15t Qtr. 347.2 344.5 133.9 182.6
June 201.5 209.8 211.3 196.2 188.5 April 1641 539 165.5 2256
Tuly 208.1 211.4 222.2 202.5 199.7 o : : : :
Aue. 2131 2131 2257 206.3 212.4 My s384 | g7 | 1250 | 1632
Sep. 214.8 213.0 226.9 209.9 214.4 : . - -
Rct. 197.9 196.1 208.5 194.7 196.6 2nd Qtr. 549.5 532.3 140.2 185.1
ov. 190.0 190.2 200.2 187.5 185.3
ec. 197.5 198.9 2073 194.4 19135 July 446.6 4252 103.0 128.8
1956 Jan. 198.9 198.3 209.2 196.0 195.8 _Sep. 391.1 366.9 113.2 1445
Ffb'ch 193.0 191.: 202.1 190.5 13}2 3rd Qtr. 442.8 418.3 106.1 132.4
ar 193.2 191. 200.6 191.8 191.
Avril 196.2 192.2 205.6 197.2 193.5 Oct. 403.9 379.4 109.6 136.2
May 189.5 184.0 200.8 192.0 185.7 Nov. 311.1 290.6 107.9 132.3
June 185.2 180.5 195.3 186.1 183.3 Lic' 323.3 299.4 94.8 119.4
k‘ly 183.3 167 %,2., 185.2 183.3 4th Qtr. 346.1 323.1 104.1 129.3
“Aug 177.8 170. 6.5 180.4 178. . .
Sep. 18173 176.8 188.7 182.8 180.4 1957 Jan. 3133 e 106.7 130.9
Oct. 184.2 180.9 190.5 183.4 184.9 March
Nov. 1799 176.1 1853 180.0 1815 - 287.3 261.3 103.2 128.0
Dee’ 1832 180.8 1883 182.3 1840 1st Qtr. 295.8 270.9 101.9 125.1
1957 Jan. 184.0 181.4 188.7 183.1 185.2 ﬁ‘;’;l %i‘;'; %ﬁ;; 12}:2 ;f,g'g
Eieb'ch 179.5 1768 1842 1785 1814 Tune 287.8 260.8 1250 146.9
ar B 3 B 8 .
April 184.3 184.4 186.4 182.8 184.5 2nd Otr. 295.4 267.4 104.9 126.8
May 181.1 180.6 184.0 180.2 180.6 July 387.5 351.2 208.0 258.9
June 177.6 177.2 181.1 176.1 177.7 ‘Aug. 408.7 374.0 133.2 169.4
July 181.1 180.2 185.6 180.6 179.5 Sep. 393.1 362.5 164.0 210.8
Aug 187.6 186.2 191.6 188.9 184.7 3rd Otr. 396.4 362.6 168.4 213.0
Sev. 192.7 193.5 195.9 192.1 189.6
Qct. 190.0 189.7 192.9 189.6 188.4 Qct. 458.6 427.4 109.7 139.1
Nov. 192.5 190.5 195.4 194.4 191.0 Nov. 444.6 415.6 111.3 143.6
Dec 194.3 189.5 197.9 198.0 193.8 ec 384.6 359.4 | _109.4 1416
1058 1 200.2 192.6 2046 206.0 200.2 4th Otr. 429.3 400.8 110.1 141.4
an. . - N o .
: : : s 314, : 1958 Jan. 712.1 673.8 173.3 237.4
Feb 205.0 191.9 m 141 207.2 Feb. 446.6 427.0 177.6 237.9
1) Monthly averages d from the prices as quoted on the four bank- 1) Turnover in actual securities, as effected during official Stodk
return dates. — %) 1950 annual average for shares computed from the end- Exchange hours. — %) Calculated from weighted average market
of-month prices. — Source: Federal Statistical Office. values of all DM securities quoted on Stock Exchanges.
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10. Building and Loan Associations in the German Federal Republic and in Berlin (West)
a) Interim Statements *)

V. Capital Market

(In millions of DM)
; i Assets Liabilities
|
: Building Loans Treasury Deposits Borrowings
End of Number || Bajance ! . | Balances Bills Capital
Year of Sheet Equali- | “yiey and G ‘ thereof: | Funds
or Institu- || Toeal sation Credit non- e ‘ from R
Month tions Allo- Inter- Claims | [pcrieq. | interest- ties Savings | other . | C"°g‘
total cations | mediate | other 1) tions?) | bearing Deposits | Deposits | total | Credit
| Credits 1om Treasury | Institu-
| jons
i Bonds ‘ tions %)
All Building and Loan Associations
1953 31 i ' P792.3 137.2 . 66.6 . . . 1,426.2 i . 97.8 ‘ .
1954 30 . . 1.096.3 301.3 . 62.4 . . . 2,179.8 . 127.5 * .
1955 30 . . 1,540.3 479.6 . 59.1 . . . 3.018.7 ! . 179.6 * .
1956 29 4,338.3 2,784.4 2.172.4 563.9 43.1 65.3 1,224.1 2.9 167.2 3.840.6 ‘ 25.6 239.6 145.7 55.3
1957 29 5.,446.8 | 3.462.1 2,832.5 569.8 59.8 64.0 1.629.2 0.9 172.0 4,856.2 32.0 250.8 133.5 81.4
1957 Sep. 29 4.,853.6 | 3.234.6 2.653.3 527.5 53.8 64.8 1.252.5 — 174.9 4,217.2 24.5 245.1 134.6 73.9
Qct. 29 4,917.6 || 3.319.8 2.709.2 556.3 54.3 64.8 1.233.2 0.9 174.8 4,283.8 17.0 246.4 133.5 74.0
Nov. 29 4,936.6 | 3,363.5 2.,768.6 540.1 54.8 64.8 1.196.8 0.9 168.4 4.307.1 17.9 250.2 136.4 74.0
Dec. 29 5.446.8 | 3,462.1 2.832.5 569.8 59.8 64.0 1.629.2 0.9 172.0 4,856.2 32.0 250.8 1335 81.4
1958 Jan. 29 5.461.8 3.514.3 2,903.5 551.5 59.3 64.2 1.614.7 0.9 171.5 4.872.4 i 25.0 272.6 155.7 78.7
Feb. 29 5.473.2 3.538.4 2.919.9 559.3 59.2 64.2 1.601.0 0.9 175.3 4,888.9 1| 22.2 276.7 154.3 78.0
Private Building and Loan Associations
1953 18 - . 4406 | 619 . 47.5 . . . 830.6 . 24.9 . .
1954 7 - . 602.2 | 183.6 . 4536 . - « 1 12593 . 63.4 . -
1955 17 G - - 863.5 | 297.7 . 424 . . - 1,729.7 . 111.7 . .
1956 16 | 2,486.6 | 1,603.4 | 1,242.8 | 342.0 18.6 473 694.4 2.9 72.9 2.219.6 14.0 1294 67.3 33.2
1957 16 : 3.153.5 I 2.,025.6 1.660.0 341.0 24.6 46.2 931.7 0.9 77.8 2.836.8 14,8 133.3 69.7 50.7
1957 Seo. 16 || 2.837.6 || 1.867.5 | 1.535.4 | 310.6 21.5 46.9 765.6 —_ 74.8 2.494.4 | 13.4 133.2 66.3 48.4
Qct. 16 | 2,878.4 1.925.5 1.569.5 ‘ 334.0 22,0 46.9 751.6 0.9 74.7 2,540.9 10.0 135.9 68.7 48.5
Nov. 16 2.878.6 1,945.5 1.610.5 312.9 22.1 46.9 716.7 0.9 74.6 2.541.5 | 9.0 138.0 70.8 48.5
Dec. 16 3,153.5 | 2,025.6 1.660.0 341.0 24.6 46.2 931.7 0.9 77.8 2,836.8 14.8 133.3 69.7 50.7
1958 Jan. 16 ‘ 3.138.1 1 2.057.2 1.713.8 | 318.9 24.5 46.4 892.3 0.9 77.1 2.,823.6 l 11.0 137.3 73.5 52.3
Feb. 16 3.155.9 2.,080.1 1.718.9 336.4 24.8 46.4 883.5 0.9 75.9 2,835.4 9.7 144.5 76.7 52.2
Public Building and Loan Associations
1953 13 . ‘ . 351.7 ‘ 75.3 . 19.1 . oo . L 595.6 ‘ . 72.9 . .
1954 13 . . 4941 | 117.7 . 16.8 . . 920.5 . 64.1 - .
1955 1B 676.8 | 181.9 . 16.7 . - 1,289.0 - 67.9 . .
1956 13 ‘ 1.851.7 || 1.181.0 929.6 | 221.9 29.5 18.0 529.7 -— 94.3 1,621.0 11.6 110.2 78.4 22.1
1957 13 | 2,293.3 1,436.5 1.172.5 228.8 35.2 17.8 697.5 —_ 94.2 2.019.4 17.2 117.5 63.8 30.7
1957 Sep. 13 ‘ 2.016.0 1.367.1 1.117.9 216.9 i 32.3 17.9 486.9 -— 100.1 1.722.8 11.1 111.9 68.3 25.5
Qct. 13 2,039.2 1.394.3 1.139.7 222.3 32.3 17.9 481.6 —_ 100.1 1.742.9 7.0 110.5 64.8 25.5
Nov 13 2.058.0 1 418.0 1.158,1 | 227.2 32.7 17.9 480.1 —_ 93.8 | 1,765.6 8.9 112.2 65.6 25.5
Dec. 13 2,293.3 | 1.436.5 1.172.5 | 228.8 35.2 17.8 697.5 94.2 2,019.4 17.2 117.5 63.8 30.7
1958 Jan. 13 2,323.7 | 1.457.1 1.189.7 | 2326 34.8 17.8 722.4 —_ 94.4 ! 2,048.8 14.0 135.3 82.2 26.4
Feb 13 2.317.3 1.458.3 1.201.0 2229 34.4 17.8 717.5 —_— 99.4 | 2.053.5 12.5 132.2 77.6 25.8
b) Business Activity of Building and Loan Associations™)
Annual or monthly figures (in millions of DM)
. ¢ Capital Capital Out-Payments
Promises of Capital and Amounts applied to Intermediate Credits 3
Repay Receipts of
Allocations - Interest and
Con- total - - — . e ment of | Amortisation on
tracts®) Inter- Savings Deposits | Building Loans Savings | Interest | Savings | 'Building Toans
Period newly n&ed:la'te in- ex- thereof: thereof: | Inter- other | Amounts| credited |Deposits
erio con- Allo- Te }tsd cluding | cluding applied applied | mediate | Building| paid in to under e
cluded | total | cations |PTOIMISe to re- tore- | Credits | Loans 8 Savmgs lun-
% 7 and Amounts applied payment payment | newly | newly Deposits allocated hereof:
other to repayment of | total of total of granted | granted Con- thereof:
| Building Intermediate Inter- Inter- tracts | total |Amorti-
Loans Credits : mediate mediate sation
I Credits Credits
All Building and Loan Associations
1953 . - . 657.1 . . . . : - 876.3 . © | 1156
1954 . . 1.091.0 . . . . . . 1.3230 . - | 1687 .
1955 . . . - |1.561.8 . . . - : . 1.658.2 . Rk .
1956 5.511.7 <. . - [1.975.1 . . . . . . 1,852.8 . . 328.1 .
1957 6,776.3 | 3.281.8 | 2,409.7 872.1 2902.4 | 2,314.2 |1,213.7 352.2 1,032.8 236.0 638.2 17.7 2,224.9 107.6 70.5 471.5
1957 Sev. 590.3 315.2 240.3 74.9 292.5 220.4 128.7 44.2 101.6 27.9 61.0 1.2 213.2 2.0 3.7 47.2
Qct. 546.3 263.1 185.5 77.6 211.0 186.3 78.1 14.3 73.9 10.4 58.0 1.0 150.7 2.5 6.2 43,1
Nov. 498.1 225.4 150.0 | 75.4 277.5 216.3 118.0 37.2 104.6 24.0 54.1 0.8 118.6 30.9 5.4 43.5 } 107.5
Dec. 2,121.8 229.5 141.2 88.3 269.2 233.1 101.9 20.6 90.6 15.5 69.9 6.8 601.4 61.1 6.9 52.0
1958 Jan. 314.0 365.2 311.7 53.5 228.9 170.9 93.3 36.1 90.3 21.9 44.6 0.7 111.3 4.3 6.3 39.6
Feb. 356.5 234.9 172.4 62.5 193.9 148.7 ¢ 79.1 l 17.4 68.5 27.8 45.6 0.7 102.5 0.5 5.0 44.5
Private Building and Loan Associations
1953 . . 385.6 . . 359.9 . . . . . . 473.7 . . 61.7 .
1954 . . 524.3 . . 591.5 . . . . . . 716.1 . . 38.3 .
1955 . . 3644 . . 874.4 . . . : . . 9192 . . 126.0 .
1956 3.273.0 < |1.081.4 . « [1.099:0 . . . . . . 1.048.4 . . 166.7 .
1957 4.,185.9 | 1,957.0 | 1.376.5 580.5 1.763.3 | 1,338.0 680.8 250.3 626.8 175.0 | 447.4 8.3 1.283.7 60.4 40.0 249.2 .
1957 Sep. 409.6 153.6 115.6 38.0 164.8 112.4 65.4 32.1 60.0 203 ' 387 0.7 141.0 1.4 1.1 27.5
ct. 362.4 201.4 154.7 46.7 137.9 122.5 44.7 8.0 51.2 7.4 41.5 0.5 93.6 1.9 3.9 23.4
0V, 287.9 130.0 81.1 48.9 181.7 125.5 76.3 33.9 65.1 22.3 40.1 0.2 60.4 18.3 3.1 23.3 } 59.5
o< 1.233.5 139.1 79.0 60.1 162.4 140.6 52,0 11.4 57.1 | 10.4 50.3 3.0 317.0 34.1 3.2 29.4
1958 Jan 163.2 253.0 215.0 ‘ 38.0 164.4 111.8 68.1 329 63.0 ‘ 19.7 33.0 0.3 58.3 0.1 3.9 19.8
217.9 164.6 117 .4 47.2 115.8 89.1 41.3 7.3 39.2 19.4 35.0 0.3 56.4 0.3 3.2 23.9 .
Public Building and Loan Associations
1953 . . [ . 297.2 . , ! [ . 402.6 . . 53.9 .
1954 . - . - 4995 . . . 606.9 . . £0.4 .
1955 . - ’ : . 687.4 . . . . 739.0 . . 117.7
1956 2.238.7 . . . . 876.1 . . . . 804.4 . . 161.4 .
1957 2,590.4 [1,324.8 {1,033.2 291.6 1,139.1 976.2 532.9 101.9 0 190.8 2.4 941.2 47.2 30.5 222.3
1957 Sep. 180.7 161.6 124.7 36.9 127.7 108.0 63.3 12.1 .6 22.3 0.5 72.2 0.6 2.6 19.7
QOct. 183.9 61, 30.8 30.9 73.1 63.8 33.4 6.3 .0 16.5 0.5 57.1 0.6 2.3 19.7
Nov 210.2 95.4 68.9 26.5 95.8 90.8 41.7 3.3 7 14.0 0.6 58.2 12.6 2.3 20.2 } 48.0
Dec 888.3 90.4 62.2 28.2 106.8 92.5 49.9 9.2 1 19.6 3.8 284.4 27.0 3.7 22.6
1958 Jan 150.8 112.2 96.7 15.5 64.5 59.1 25.2 3.2 2 11.6 0.4 53.0 4.2 2.4 19.8
Feb 138.6 70.3 55.0 15.3 78.1 59.6 37.8 10.1 4 10.6 0.4 46.1 0.2 1.8 20.6
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) As from June 1956, including covering claims under the Law concern-
ing Ol Savings. — *) Including postal cheque bulances. — *) Including Land Central Banks. — 4) Capital and reserves, — %) Total amounts covered (except first mort-
gages), — ) Private building and loan associations: only new contracts on which fees have already been fully paid; augmentations of contracted sums are counted as

new contracts. Public building and loan associations: up to Dec. 1956: all new contracts, whether or not the fees have been fully paid, excluding however augmenta-
tions of contracted sums; as from Jan, 1957: only new contracts on which fees have already been fully paid, and augmentations of contracted sums. — 7) Net allo-
cations only, i.e. allocations accepted by the beneficiaries, — 8) Savings deposited for building purposes, including housing premiums credited; in the case of public
building and loan associations, up to end-Dec. 1956 also fees paid on conclusion of contracts, — ) Amortisation payments for the third quarter of 1957. — Source:

Union of Private Building and Loan Associations, and German Savings Banks and Giro Association, Office of Public Building snd Loan Associations.
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V1. Public Finances

VI. Public Finances |

1. Equalisation Claims of Banks, Insurance Companies and Building and Loan Associations ')
(In millions of DM)

: { Creditors of Equalisation Claims
i 3 —- —
; | Total Postal Cheque Credit Institutions, b Compantes, Bullding
i i and Postal Savings e
Rate | Amount Bank Offices and Loan Associations
isati i of of Deutsche
Types of Equalisation Claims ) ‘ Eavali
“‘f/'es‘ j Equall- B%“dis' Credit Insurance Building and
* | sation an German Institutions Companies Loan Associations
& Claims ) Federal | Berlin | Total
: Rooeblic| (West) o8l German German German
’1 epublic Federal (Bvefel::) Federal (B‘;:l::) Federal (ngl;‘::)
i Republic Republic | Republic
T : 7 | ] T ;
| | N ;
1) Equalisation Claims under Regulations for the : i . i : ‘ ‘ i
Monetary Reform in the German ‘ i { i i ‘ | ,
Federal Revublic { k : i ; i
' |
a) Normal type for financial institutions?®) ! 3 14,126 8.1021%) 30217 — 5722 | 5722 | — - \ — - -
b) For the purpose of covering bonds and 1 : . '
similar securities issued by the ' i } |
appropriate institutions®) L4t 439 — - — | 43 439 - - - — t -
: | ! |
¢) Non-interest-bearing Equalisation Claims*) - 76 — — - 76 76 | — — } — —_ =
; | I
d) Normal type for Insurance Companies and ; : ; i \
Building and Loan Associations®) L3s 2.856 —_ - —_ 2.856 — — 2.795“)1‘ — 61 bo—-
1 ) ; . {
¢) Special Lqualisation Claims for conversion . i i ;
costs®) 3 — — I — 214 | o132 | — | — 1 -
Sub-Total 1 4 17,711 8.102 302 —_ | 9.307 | 6.369 - 2.876 1 — | e ‘ -
! ! ! ) ;
'2) Equalisation Claims under Regulations for the ; . . !
Monetary Reform in Berlin (West) ; i
. I} ‘\ I
a) Normal type for financial institutions under ‘ . I | ‘
Suppl. Conv. Reg. of 20 March 19497 3| 1 - - - 102 -~ 12 — | — @ = | =
b On account of conversion of pre-capitulation i i ; §
credit balances pursuant to Impl. Reg. 19 | : | ‘ i
under Conv. Reg. of 4 July 19438} 3 i 409 — i - 27 | 382 - 382 _ - - | -
! i
¢) Normal type for Insurance Companies and £ . ; | 1
Building and Loan Associations®) 31/ i 112 - - - - - - 17 . -~ | 5
d) Special Fqualisation Claims for conversion “ i ) : l’
costs *?) 3 by 10 | — - - 10| — | - _ 10 l — —
o - ! | ' |
Sub-Total 2 } 633 — —_ 27 606 . 117 | - 5
i § : ¢
! i ; |
3) Equalisation Claims under Supplementary l | i ; , |
Conversion Law of 21 Sep. 1953 ; | . ‘ |
i | i . f !
a) On account of conversion of pre-capitulation i 1 | : i
credit balances, Art. 33 Suppl, Conv. Law™) 3 i 90! 14 1 o 75 49 26 —_ - . = I =
t : }
b) For Berlin old banks, under Art. 45 of ‘ i ; | i
Supplementary Conversion Law %) 3, 412 | 1841) — —_ — { 184 — 184 e - i -
I o ] : i
Sub-Total 3 | 14 1 o | 259 49 . 210 - ‘ - ‘ — -
4) Annuity Equalisation Claims %) 3t | 1521 — - = S 1521 L — [ 1.375 : 16 |~ -
| | | H | . ;
5) Equalisation Claims in respect of the settlement j . | ‘ ! | f
of pre-war liabilities on documentary credits¥) 3.3 | 3 - - = 3 3 1 - - i - -y T
6) Debt Certificate bearing no interest %) —_ ‘ 547 547 —~ — ‘ — — _ — — — —
. ] . i i :
B : L o N o i777 4 | o 1 I i
Total 20.689 8.663 303 t 27 |11.696 | 6.421 I‘ 694 4,251 | 263 1 62 5

1) The tabulation only comprises "equalisation claims®. It does not include similar claims of financial institutions, such as covering claims under the Law on Currency
Conversion Compensation for Savings of Expelled Persons and under the Law concerning Old Savings, claims for reimbursement under Art, 32 of the Law, dated 24 Aug. 1953, on
the Implementation of the Agreement on German External Debts of 27 February 1953, or covering items of Berlin old banks pursuant to Art. 12, paragraph 4 (2) of the Berlin
Old Banks Law of 10 Dec. 1953 in comjunction with Art. 54 of the Supplementary Conversion Law of 21 September 1953.

The figures of the equalisation claims have been compiled, so far as other records were not available, on the basis of the confirmed, but in ‘most cases provisional, Con-
version Accounts (as at end-April 1953), or, where these Were not yet available, on that of the tabulations which the institutions had to submit for the purpose of calculating
the interest as at 30 April 1953, The above figures thus show the amounts originally allocated. Sales, purchases and redemptions of equalisation claims have been disregarded.
The redemption of equalisation claims according to Art. 2 of the Law on the Redemption of Equalisation Clajms, dated 14 June 1956, has commenced on 30 June 1956.

%) Art, 11, Conv. Law, — ?) Art, 22, Conv. Law, in conjunction with Regulation 30/Conv, Law, — 4) For unredeemed interest on bonds (Art. 2, Reg. 27/Conv. Law), —
5) Art. 11, Reg. 23/Conv. Law and Art. 3, Reg. 33/Conv. Law, — %) Art., 2, Reg. 45/Conv. Law. DM 195 million redeemed in the meantime; hence remaining balance DM
19 million. — 7) Art. I (3b), Berlin Supplementary Conversion Regulation, — ® Paragraph 5, Impl. Reg. 19/Berlin Conv. Reg. — *) Art. 7 (2) In conjunction with Arts. 10 and 11 of
Impl. Reg. 3, and Art, 5 of Impl. Reg. 7, under Berlin Suppl. Conv. Reg. — %) Art. 2 (1), Impl. Reg. 10/Berlin Suppl. Conv. Reg. — M) Arts. 33 to 36, Suppl. Conv, Law, —
12) Arts, 45 and 47, Suppl. Conv. Law. — 1) Art. 5, Law on Supplementary Pension Payments (amount according to fgures of the Federal Debt Administration as at 31 December
1957); — 1) Art. 3 (3) to (5) and Art. 9, Law on the Internal Settlement of Pre-War Liabilities on Documentary Credits. — 5) Non-interest-bearing debt certificate of the
Federal Government concerning money supply to the Municipality of Betlin under Mil.Gov.. Law No. 67. — 18) Position as at 31 December 1957, — 1) According to figures
of the Federal Ministry for Posts and Telecommunications. Position as at 31 December 1957. — 18) In the absence of relative reports the equalisation claims of a large
number of small insurance companies (hardly exceeding DM 1,000 in the individual case) could not be shown. This does not however substantially affect the total. — %) Position
according to Federal Debt Administration as at 31 December 1957. — ®) Up to 31 July 1957: Bank deutscher Linder and Land Central Banks.
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V1. Public Finances

2. Cash Results of the Federal Budget
(In millions of DM)

Cumulative ‘ Increase (+) or Note:
Cash Surplus (+) | Decrease (—) '
Cash Cash Surplus (+) or ‘ “Surplus (+)
Period Receipts Expenditure or Deﬁcfit ) | in Cash in Credi Amounts o1 Deficit (—)
b ?) Deﬁc'l)t (=) b:;inr:i“;g " Resources “RA ‘:i e:t ¢ credited after de-
n p i in respect duction of
onFexzial ; ) Indebtedness | of Coinage Receipts
| from Coinage
Fiscal Years ‘
1950(51 . . — 619 — 619 4+ 78 +  9214) .
1951/52 16,322 16,757 — 435 — 435 - 198 + 1329 234 - 669
1952/53 20,734 19,696 + 1,038 + 1,038 + 1,237 + 200 312 + 726
1953/54 22,042 20,283 + 1,759 + 1.759 + 1,454 — 304 84 + 1,675
1954(55 23.566 22,374 + 1,192 + 1192 + 1,045 — 147 35 + 1.157
1955/56 26,726 23,867 + 2,859 + 2.859 + 2.441 — 413 36 + 2.823
1956/57 28,710 28,802 —_ 92 — 92 — 320 — 217 86 — 178
1951/52 18t Qtr. 3,218 3,655 — 437 — 437 — 204 + 187 114 — 551
2nd Qtr, 3,901 4,005 — 104 — 541 + 1 + 72 69 — 173
3rd Qtr. 4,587 4.303 + 284 — 257 1+ 335 + 26 - 8 + 276
4th Qtr, 4.616 4,794 — 178 — 435 & — 330 — 152 i 43 - 221
1952/53 1st Qtr. 4,670 4,532 + 138 + 138 + 237 + 99 105 + 33
2nd Qtr, 5,293 4,684 + 609 + 747 + 476 — 133 98 + 511
ard Qtr. 5,584 5,313 + 271 + 1,018 + 61 — 210 | 67 + 204
4th Qer, 5,187 5.167 + 20 + 1,038 + 462 + 442 | 42 — 22
1953/54 1st Qtr. 5,204 5.462 — 258 — 258 — 254 + 1 36 — 294
and Qtr. 5,6717) 4.664%) + 1,007 + 749 + 93 - 77 | 26 + 981
3rd Qr. 5,6797) 4,810 + 869 + 1.618 + 743 — 124 | 12 + 857
4th Qtr, 5,4387) 5.347 + 14 + 1.759 + 34 — 107 10 + 131
1954/55 15t Qtr. 5.375 4.908 + 467 + 467 4+ 434 — 33 | 12 + 455
2nd Qtr, 5,900 5,729 + 171 + 638 4+ 166 — 5 9 4+ 162
3rd Qtr, 6,313 5,678 + 635 + 1,273 + 634 - 1 8 + 627
4th Qtr, 5.979 6,059 - 80 + 1.193 — 188 — 108 6 — 56
1955/56 15t Qtr, 5.997 5.747 + 250 + 250 — 111 — 361 4 1 246
2nd Qtr. 6,720 5.895 + 825 + 1,075 + 825 — : 10 + 815
3rd Qtr, 7,008 6,014 + 994 + 2,069 + 938 -— 6 8 + 986
4th Qer. 7,001 6.211 + 790 + 2.859 + 739 — 51 14 + 776
1956/57 1st Otr. 7.006 6,318 + 688 + 638 + 627 — 54 16 + 672
d Otr 7.165 6,874 + 291 + 979 + 221 -— 56 20 + 271
3rd Qtr, 7.283 8,184 — 901 + 78 — 904 - n 35 — 936
4th Otr, 7,256 7,426 — 170 — 92 — 264 — 9% | 14 — 184
1957/58 1st %ttrr 7.118 7.855 — 737 — 737 —_ 72 - [ L 16 — 753
2nd Qtr. 7.231 8,411 — 1.180 — 1,917 — 1.211 — [ 23 — 1.203
31d Otr. 7.900 8,221 — 321 — 2,238 — 700 | ~— 399 30 — 351
1954/55 April 1.721 1.718 + 3 + 3 — 9 I - 2 3 + 0
May 1,580 1,522% + 58 + 61 + 40 1 — 13 3 -+ 55
June 2,074 1,668 + 406 + 467 + 403 - E 6 + 400
July 1,900 1.938 — 38 + 429 — 41 — 3 3 — 41
Aug. 1.819 2,074% — 255 + 174 — 258 — 3 4 — 259
Sep. 2.181 1,717 + 464 + 638 + 455 + 1 3 + 461
Qct. 1,884 1,810 + 74 -+ 712 + 74 — 2 + 72
Nov. 1.837 1.671%) + 166 4+ 878 4165 — 1 2 + 164
Dec. 2.591 2,196 + 395 + 1,273 + 395 — 4 + 391
Jan, 2,232 1,728 + 504 4+ 1.777 4+ 484 - 20 2 + 502
Feb. 1,696 1,750 — 54 + 1.723 — 119 — 65 1 -— 55
Mard 2,051 2,581 — 530 + 1,193 — 553 - 23 2 — 532
1955/56 Avpril 1,919 2,093 — 174 — 174 — 216 — 42 1 — 175
May 1,870 1,699 + 171 — 3 — 148 — 319 1 + 170
June 2,208 1,955 + 253 + 250 + 253 —_ 2 4+ 251
July 2.147 2.008 + 139 + 389 <4 139 - 3 + 136
Aug. 1.956 2,055 — 99 + 2% — 93 —_ 4 — 103
Sep. 2,617 1,832 + 785 + 1,075 + 783 — 3 + 782
Qct. 2,231 1.823 + 408 + 1,483 + 408 — 2 + 406
Nov.%) 2,072 1,737 + 335 + 1.818 + 329 —_ 6 3 + 332
Dec.”) 2,705 2,454 + 251 + 2,069 + 251 — 3 + 248
an.?) 2,612 1,808 +  s04 + 2.873 + 754 — 50 4 + 800
eb. 1,9%0 1,713 + 277 + 3,150 + 277 —_ 4 + 273
March*) 2.399 2,690 — 29 + 2.859 -— 292 — 1 6 — 297
1956/57 April®) 2,236 2,020 + 215 + 25 + 25 —_ L] 6 + 209
ay*) 2,115 2,007 + 108 + 323 + 22 — 43 5 + 103
une®) 2.655 2,291 + 365 + 688 + 354 —_ 6 4 + 361
July?) 2,339 2,226 + 113 + 801 + 85 — 20 5 + 108
Aug.? 2,169 2,341 — 172 + 629 — 164 — 10 5 — 177
Sep.") 2,657 2,307 + 350 + 979 + 300 — 26 10 + 340
QOct 2,212 2,269 — 57 + 922 — 55 — 5 13 - 70
Nov. 2,109 2,884 - 775 + 147 — 726 — 2 11 — 786
ec 2,962 3.030 — 68 + 78 - 123 —_— 4 11 — 79
Jan 2.577 2,011 + 566 T 644 + 487 — 95 2 + 564
Feb 2,052 2.335 — 283 + 361 — 239 — 0 F — 291
March 2,628 3,081 — 453 ) — 511 - 0 4 — 457
1957/58 Avril 2,283 2,526 — 243 — 243 — 233 — [ 5 — 248
May 2,056 2,366 — 310 — 553 — 281 —_— 0 5 — 315
June 2.779 2,963 — 184 — 737 — 208 —_ o 6 — 190
July 2.261 2,878 — 617 — 1,354 — 625 — [ 9 — 626
Aug 2.183 2.826 - 643 — 1.997 — 636 — 0 7 — 650
Sep 2.787 2.707 + 8o — 1.917 + 49 —_ o 7 + 73
Oct. 2,608 2,570 + 38 — 1.879 + 56 - 0 10 + 28
Nov, 2,280 2.687 — 407 — 2.286 — 755 — 391 8 — 415
Dec 3,012 2.964 + 48 — 2,238 | — 2 —_ 7 12 + 36
Jan. 2,754 2.411%) + 343 — 1.895 + 345 — 0 + 342
Feb. 2,040 2.689 — 649 — 2.544 — 619 — 4 — 653
) In-payments on the Federal accounts at the Deutsche Bundesbank (up to 31 July 1957: Bank deutscher Lander) (excluding counterpart
accounts and STEG accounts) less receipts from the incurring of debt other than the amounts mentioned in footnote 7). — ) Qut-payments

from the Federal accounts at the Deutsche Bundesbank (up to 31 July 1957: Bank deutscher Lander) (excluding counterpart accounts and
STEG accounts) less expenditure on redemption of debt (including repurchase of bonds) other than the amount mentioned in footnote %), —
®) The differences, to be observed since April 1956, between the change in cash resources and the cash surpluses or deficits result from the
channelling of the Equalisation of Burdens Levies through the account of the Federal Cash Office (Bundeshauptkasse). — 4) DM 124 millien
out of total borrowings were not used for financing the cash deficit but for covering deficits on the counterpart accounts, — 5} Apart from
drawing on cash resources and from the increase in credit market indebtedness, DM 106 million were available, for financing the cash
deficit, from repayment of the amount mentioned in footnote €). — 8 Not including payments to the International Monetary Fund and the
International Bank for R uction and Development amounting to DM 183 million in August 1952, DM 18 million in August 1953, DM
175 million in May 1954, DM 14 million in November 1954, and DM 29 million in January 1958. — 7) Including credits taken from the
E.R.P. Special Fund: DM 50 million in August, DM 41 million in October, DM 125 million in December, and DM 35 million in March, —
8) Including DM 255 million for the repurchase of the loan taken from the E.R.P. Special Fund in the previous year, — 8 Differences from
previously published figures are due to the elimination from cash expenditure of amounts paid for the repurchase of bonds. — Details may not
add to totals because of rounding.
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V1. Public Finauces

3. Tax Revenue of Federal Government, Linder

German Federal Republic
(In millions

Total Tax Federal Revenue Revenue of the Linder ‘ Individual Taxes
Revenue - T ) T Ty T
Period of Federal Share in Share in Other Income Taxes Beslin
Government]  Total 11‘:::::;:11) In‘lc'::w Total In{:_z::e Zf’fﬁi | Wages | Assessed Corpo- | Capital | Emergency Prgf}:exrw
and ‘ Yield®) Yield Linder | Total fo Income ration Yield Levy
Linder | | Tax Tax Tax
1950 16,104.2 9,593.7 9,593.7 ' — 6,510.5 5.374.7 1,135.8 ' 5,374.7 1,806.5 2.087.4 1,44%9.0 31.8 358.1 129.6
1951 21,670.4 14.616.4 13,015.7 | 1.600.7 7,053.9 5,855.2 1,198.7 | 7.455.9 2,796.5 2.302.7 2,272.6 84.0 579.4 142.4
1952 26,999.3 18,737.4 15,112.6 | 3.624.8 8.261.8 6,850.2 1,411.6 || 10.,475.0 3.658.1 3,925.4 2,780.3 111.2 767.1 177.6
1953 29.556.3 20,444.0 16,007.5 ‘ 4.436.5 9,112.3 7,316.3 1.796.0  11,752.8 3,740.4 4,870.4 2,990.2 151.8 975.7 405.4
1954 30.792.0 21,297.0 16,815.8 | 4.481.2 9,495.0 7,311.5 2,183.5 11,792.7 3,874.5 4,587.9 3,070.6 259.7 1,082.0 620.1
1955 34,175.1 23,795.8 19.580.3 | 4.215.5 10,379.3 7,990.4 2,388.9 12,205.9 4,402.1 4,351.7 3,110.9 341.3 1,268.4 534.3
1956 38,416.c | 26.103.4 | 21,375.1 | 47283 | 12.312.6 9.457.0 | 2.855.6 14,185.3 5,402.1 | 4.728.0 3.637.4 417.8 1,289.8 758.0
1957 10.923.5 | 26.963.4 | 21.578.2 | 5.385.2 | 13,960.1 | 10.770.4 | 3.189.7 | 16.155.6 5,289.0 | 5.879.2 4.506.1 481.3 553.2 818.0
1954 1st Qtr. 7.349.3 5,042.2 3,990.8 = 1,051.4 2,307.1 1.715.7 591.4 2,767.1 914.2 1,062.4 762.7 27.9 257.5 210.0
2nd Qtr. 7,226.8 5,021.2 3,986.6 . 1,034.6 2,205.6 1,688.0 517.6 2,722.6 833.6 1,127.0 695.3 66.7 266.7 138.1
3rd Qtr. 7,854.3 5,452.4 4,288.9 ‘ 1,163.5 2,401.9 1.898.1 503.8 | 3,061.6 1,013.6 1,201.4 741.2 105.5 270.5 116.3
4th Qtr. 8,361.6 5,781.2 4,549.5 | 1.231.7 2,580.4 2,009.7 570.7 « 3,241.4 1,113.2 1,197.2 ‘ 871.4 59.7 287.3 155.8
' !
1955 1st Qtr. 8,221.5 5,722.9 4,527.1 | 1,195.8 2,498.6 ; 1,951.1 ‘ 547.5 J 3,146.9 1.043.0 1,226.3 ! 803.0 74.7 311.5 112.7
2nd Qtr. 8,061.1 5,576.5 4,605.3 971.2 2,484.6 1,942.3 | 542.3 2,913.5 985.4 1,148.1 707.0 73.0 300.1 99.7
3rd Qtr. 8,660.0 6,015.0 5,002.6 \ 1,012.4 2,645.0 2,024.7 620.3 3,037.1 1.137.5 1,006.1 750.0 143.5 316.6 128.9
sth Otr. | 92325 | 648104 | 5.4453 | 10361 | 2,751.1 | 20723  678.8 3,108.4 | 1,236. 971.2 850.8 50.1 340.2 193.0
1956 1st_Qtr. 9,269.7 6,364.0 5,262.6 . 1,101.4 2.905.7 2,202.9 | 702.8 3,304.3 1,285.3 1,047.2 889.5 82.3 352.9 191.9
2nd Qtr. 9,111.3 6,212.9 5,101.9 | 1.111.0 2.898.4 2,222.1 676.3 3,333.1 1,211.6 1,152.3 822.7 146.5 346.0 159.5
3rd Qtr. 9,752.2 6,645.3 5,454.5 1,190.8 3,106.9 2,381.7 725.2 3,572.5 1,393.2 1,198.2 853.1 127.9 368.8 197.3
4th Qtr. | 10.282.8 6.881.2 5.556.1 | 1.325.1 3,401.6 2.650.3 | 751.3 § 3.975.4 1,512.0 | 1.330.2 1.072.0 61.1 222.1 209.4
1957 1st Qtr. 10,214.5 6.675.6 5,289.9 1.385.7 3,538.9 ; 2.771.4 \ 767.5 4,157.1 1.417.3 1,499.4 1.132.5 107.@ 148.1 196.3
2nd Qtr. 9.868.1 6,518.7 5.226.2 1.292.5 3,349.4 . 2.585.1 764.3 3.877.6 1.112.9 1.565.3 1.041.1 158.2 144.3 189.4
3rd Qtr 10.199.4 6.707.4 5.374.7 1.332.7 3.492.0 [ 2,665.5 826.5 | 3.998.2 1.367.6 1.421.3 1.050.8 158.5 121.9 206.5
4th Otr. 10,641.5 7,061.8 5,687.5 | 1.374.3 3.579.7 | 27485 . 8312 | 4.122.8 1.391.1 | 1.393.2 1.281.7 56.7 138.9 225.8
1956 Jan. 3,155.2 2.350.6 2,055.9 | 294.7 804.6 | 589.5 L 215.1 884.2 547.7 169.1 129.4 38.0 97.1 39.5
eb. 2,415.1 1.732.3 ¢ 1,529.6 | 2027 682.8 205.4 | 277.4 608.1 395.5 114.6 71.5 26.5 70.9 112.9
March 3,699.4 2,281.1 1,677.1 604.0 1.418.3 | 1,208.0 ; 210.3 1,812.0 342.1 763.5 688.6 17.8 184.9 39.5
April 2,554.5 1,905.2 1.679.7 1‘ 225.5 649.3 \ 4510 | 198.3 676.5 372.7 | 172.1 85.2 46,5 73.6 22.0
May 2,553.3 1,812.2 1,583.8 | 228.4 741.1 ‘ 456.9 ! 284.2 685.3 413.7 | 165.7 78.5 | 27.4 73.5 113.6
June 40035 | 24955 | 1)33s.4 | 657.1 | 1.508.0 | 13142 | 1938 G 19703 | 4252 814.6 659.0 | 726 198.9 23.8
July 2.921.3 2,142.1 ‘ 1,860.1 282.0 779.2 | 564.0 - 215.2 846.0 i 470.0 205.9 96.7 73.4 87.4 31.7
Aug. 2.742.7 1.947.0 1,701.8 245.2 795.7 490.4 305.3 735.6 | 450.8 161.6 82.6; 40.5 77.2 135.2
Sep. 4,088.2 2,556.2 1,892.6 | 663.6 1,532.0 1.327.3 204.7 | 1,990.9 | 472.4 ‘ 830.6 673.9 14.0 204.2 30.4
. |
Oct. 2,883.7 2,145.9 | 1.892.3 | 253.6 737.8 507.1 230.7 | 760.7 496.8 167.7 74.6 21.5 79.5 40.5
Nov. 2,855.6 2,043.9 ‘ 1,792.7 251.2 811.7 502.5 309.2 | 753.7 474.4 151.3 114.0 14.0 32.6 132.5
ec 4,543.5 2,691.4 1,871.1 820.3 1,852.1 1.640.7 | 2113 1‘ 2,461.0 540.7 1,011.2 883.4 25.7 110.0 36.5
1957 Jan. 3.518.2 2,470.9 ‘ 2,063.6 407.3 1.047 3 814.6 2327 | 12219 705.3 . 274.8 199.3 42.6 33.2 33.5
Feb., 2.508.3 1,700.6 1.455.9 244.7 807.7 489.4 . 318.3 7341 390.3 | 199.6 113.8 30.4 215 134.9
March 4,187.9 2,504.1  1,770.4 733.7 1,683.8 1.467.3 | 2165 | 2.201.0 321.7 | 1.025.0 819.4 34.9 93.4 27.9 |
April 2,670.0 1.952.3 ;| t1.701.1 ' 251.2 717.7 502.5 215.2 | 753.7 316.0 | 280.2 116.1 41.4 28.9 19.8
May 2.820.7 1.975.7 1.718.5 257.2 845.0 514.3 330.7 i 771.5 391.4 | 230.9 116.3 33.0 26.3 1384 |
June 4.377.4 2.590.7 1 1.806.6 784.1 1.786.7 1.,568.3 218.4 | 2,352.4 405.6 | 1.054.3 808.7 83.7 89.0 31.2
i
July 2.874.2 2.055.6 | 1.762.7 292.9 818.6 585.7 2329 | 8786 | 4324 | 2249 100.2 121.0 17.0 253
Aug. 2,873.5 1.995.6 | 1.739.8 | 255.8 877.9 511.6 366.3 | 767.4 489.5 163.1 87.3 | 27.6 14.3 150.7 !
Sep. 4.451.7 2.656.2 1 1.872.1 } 784.1 1.795.5 1.568.1 ! 227.4 | 23522 446.7 ; 1.033.3 863.3 9.9 90.6 30.5
Qct. 2,852.6 2,115.5 | 1.867.1 | 248.4 737.1 496.7 240.4 | 745.1 462.1 | 1635 103.7 15.7 15.3 28.9
ov, 2,924.1 2,115.8 © 1.889.0 | 226.8 808.3 453.5 ! 354.8 680.3 439.8 119.7 108.0 12.7 16.8 159.3
Dec. 4,864.8 2.830.5 1.931.4 899.1 2.034.3 1,798.3 | 236.0 . 2.697.4 489.2 © 1.109.9 | 1.069.9 28.3 106.8 37.6
1958 Jan.$) 3,323.0 2.399.0 ‘ 2,059.0 ; 340.0 924.0 680.0 244.0 ‘\1 1.020.0 614.0 \ 178.0 | 193.0 - 35.0 22.¢ ve-
Feb.t) 2,575.0 1,756.0 ' 1.524.0 :  232.0 819.0 464.0 | 3550 U 696.0 418.0 ! 109.0 |  137.0 32.0 16.0 st
1) Excluding receipts from Transport Tax lent to Federal Railways. — %) Calculated on the quotas fixed by law for the individual fiscal years; 1951/52: 27 p. c.; 1952/53: 37
Immediate Assistance Levy and I diate Assi Special Levy, excluding Berlin (West). — ®) Up to and including August 1952: Receipts from conversion land charges, '
. 0 - » . LN 5
4. Circulation of Interest-bearing Treasury Bonds and Public Loans in the German Federal Republic *)
(In millions of DM)
Federal G Liind Local German German Federal Postal | Equalisation
Position ederal Government ander Authorities Federal Railways Administration of Burdens
at End of - - - ] B Fund
Yearor | Premium S hearne | [ ] T
ontl X I
Tl‘;eof;:y Loans Treasury - Loans Loans Treasuty | Loans Treasury | Loans Loans
Bonds | Bonds | Bonds ‘
1950 Dec. — — — ‘ —_ —_— 77.1 ‘ 500.4 60.0 I —_ — 637.5
1951 Dec. 33.8 | 15.0 - — 100.1 451.5 60.0 ‘ - — 660.4
1952 Deec. 37.2 ‘ 146.0 %) 229.3 5.8 — 114.8 165.4 60.0 — — 758.5
1953 Dec. 37.8 | 500.2 255.0 313.0 20.4 104.7 402.4 60.0 | — — 1.693.5
1954 March 38.0 i 500.2 256.6 566.0 26.4 85.9 E 402.4 60.0 | — 200.0 2,135.5
June 38.1 500.2 2354 | 6220 70.2 90.1 |  528.3 60.0 | — 200.0 2.364.3
Sep. 38.2 500.2 251.3 I 619.0 70.2 95.8 i 552.4 60.0 - 200.0 2,387.1
Dec. 38.3 | 500.2 250.1 | 619.0 70.2 97.0 | 552.4 60,9 — 200.0 2.387.2
1955 March 38.3 \ 500.2 238.2 | 619.0 70.2 1337 552.4 o 200.0 2.412.1
June 38.3 ‘ 500.2 237.0 619.0 70.2 139.5 552.4 60.0 i 200.0 2,416.7
Sep. 38.3 500.2 237.0 i 750.0 70.2 139.9 552.4 60.0 ! 450.0 2,923.0
Deec. 38.3 “ 500.2 237.4 | 750.0 70.2 154.9 552.4 60.0 | 450.0 2,938.4
1956 March 38.3 500.2 492 ¢ 900.0 70.2 179.5 552.4 60.0 ! 450.0 2.924.9
June 38.3 500.2 47.0 | 881.7 70.2 183.3 552.4 60.0 ‘ 450.0 2.908.1
Sep. 1B | 5002 45.0 . 9022 70.2 183.2 552.4 514 | 450.0 2.893.5
Oct. 9.1 \ 500.2 443 | 9563 70.2 218.1 552.4 51.4 | 450.0 2.977.0
Nov. 7.1 | 500.2 44.3 | 966.1 70.2 218.1 552.4 51.4 450.0 2,984.8
Dec. 5.0 1 500.2 9.3 ' 966.9 73.0 218.0 §52.4 51.4 450.0 2.971.2
1957 Jan. 4.3 ‘ 500.2 293, 1,090.3 86.2 223.0 552.4 51.4 450.9 3.112.1
Feb. 3.9 500.2 29.3 1,093.3 100.2 237.9 552.4 51.4 | 450.0 3.143.€
March 3.6 500.2 29.3 1,086.0 110.5 238.8 552.4 51.4 i 450.0 3,147.2
April 3.4 500.2 28.1 1,089.9 124.5 238.8 552.4 51.4 i 450.0 3,163.7
May 3.2 500.2 28.1 1,085.3 141.5 238.8 552.4 51.4 i 450.0 3,175.9
June 3.1 500.2 56.1 1,083.5 147.4 253.9 552.4 51.4 ; 450.0 3.223.0
July 3.0 500.2 56.1 | 1,132.8 168.3 255.4 552.4 42.8 \ 450.0 3,286.0
Aug 2.9 | 500.2 56.1 1.135.0 189.1 257.2 552.4 42.8 450.0 3.310.7
Sep. 2.8 ‘ 500.2 56,1 1,108.1 212.4 259.0 552.4 42.8 450.0 3.308.8
Qect. 2.7 500.2 55.4 1,098.7 212.4 280.8 552.4 42.8 450.0 3.398.1
Nov 2.6 7.0 55.4 1,148.7 242.4 297.6 552.4 42.8 450.0 3,001.6
Dec 2.5 — 55.4 1,198.7 272.0 299.4 | 552.4 42.8 I 450.0 3,078.2
1958 Jan. 2.5 — 55.4 1.276.0 272.0 299.2 | 552.4 42.8 285.0 450.0 3.235.3
Feb 2.2 — 55.4 1.321.0 272.0 3140 | 552.4 42.8 285.0 450.0 3.294.8
f) Including figures for Berlin (West). — Differences from the figures shown in Table V, 1, “Offerings, Placings, Redemption and Circulation of Fixed-interest-bear-
ing Securities and Shares™ are due to the fact that in that tabulation the Federal Railways 1949 Loan is shown at the full amount issued, pnamely DM 500.4 mil-
lion, while in the above table the loan has been entered after deduction of the amounts temporarily converted into Special Treasury Bonds, which latter are shown
in the following Table VI, 5. ~— *) Estimated.




VI. Public Finances

and Equalisation of Burdens Fund
and Berlin (West)

of DM)
] Individual Taxes ‘ Revenue of Equalisation of Burdens Fund
! I :
| Excise and Customs Duties Levy on Levy on .
i Tumo;lex \%g;:lre o I‘ thereof T | Total Property | Mortgage | Profits Period
| i
Tax?) Tax Total Customs | Tobacco | Coffee Sugar Beer | From Spirits| Mineral | Levy?) Profits from
; 3 %) Credits
| Duties | Tax Tax Tax Tax Monopoly | Oils Tax
1.745.8 | 349.4 4.606.9 |  617.3 | 2,150.8 | 340.1 383.2 348.6 4963 | 727 . . . - 1950
6,820.6 409.5 5.564.7 828.5 2,404.1 I 431.7 425.2 276.1 537.5 462.5 . 1,623.5 . - 1951
8,330.6 469.8 5.939.8 1.054.4 2,334.0 535.3 379.6 331.2 528.9 589.9 1,807.9 1.374.6 431.9 1.4 1952
8,865.3 530.7 6,290.7 1,271.8 2,326.2 ‘ 513.5 350.1 362.1 542.8 733.8 2,010.1 1,488.4 452.8 68.9 1953
9.593.0 598.6 6,362.5 1,486.1 2,303.9 301.5 374.7 386.0 554.2 780.9 2,188.3 1,598.3 535.4 54.6 1954
11,117.7 728.1 7.410.7 1,792.5 2,559.7 345.3 378.2 440.5 577.7 1,135.9 2,401.0 1,699.5 615.0 86.5 1955
12,183.5 836.9 8.132.7 1.982.7 2.781.0 | 405.2 222.6 483.5 683.6 1.415.2 2.438.0 1.769.1 558.0 110.9 1956
12,597.8 967.1 8.704.5 2,030.1 2.932.8 | 4479 153.9 561.4 777.8 1.641.7 2,078.9 1.616.3 354.8 107.8 1957
2,258.6 149.5 1.525.9 355.7 545.2 75.8 83.0 82.6 170.2 159.9 512.6 387.5 118.8 6.3 1954 1st Qtr.
2,301.4 151.4 1.468.3 338.5 555, 72.7 76.7 87.8 124.9 175.0 545.2 400.5 130.8 13.9 2nd Qtr.
2.436.9 145.5 1,642.3 382.0 590.9 72.1 110.5 109.2 116.1 219.8 499.8 355.4 127.8 16.6 3rd Qtr.
2,596.1 152.1 1.726.0 409.9 612.1 | 80.9 104.5 106.4 143.0 226.1 630.7 454.8 158.0 17.9 4th Qtr.
2,624.7 165.7 1.637.7 420.8 587.2 78.9 87.7 92.4 131.6 189.1 557.1 398.3 140.4 18.4 1955 1st Qtr.
2,643.5 186.9 1,712.7 440.9 608.0 82.4 80.9 96.6 139.5 220.2 | 523.6 346.2 152.2 25.2 2nd Qtr.
2,807.1 184.9 1,937.4 439.5 671.9 87.7 109.1 127.2 124.8 335.5 || 509.3 357.6 124.2 27.5 3rd Qtr.
3,042.5 190.6 2,123.0 491.3 692.6 96.4 100.4 124.3 181.8 3911 811.0 597.4 198.2 15.3 4th Qtr
3,003.9 203.6 1.958.9 477.7 : 652.0 101.1 89.6 106.7 164.9 309.1 809.1 556.0 221.7 31.4 1956 1st Qtr.
2.908.9 220.2 1.894.5 465.2 665.2 95.3 45.5 105.9 171.9 313.9 593.7 416.4 148.7 28.7 2nd Qtr.
3,070.0 204.3 2,081.6 496.7 721.9 98.5 44.8 139.0 149.7 398.7 480.3 378.6 78.4 23.3 3rd Qtr.
3,200.7 208.8 2,197.7 543.1 741.9 110.2 42.7 131.9 197.2 393.5 554.8 418.1 | 109.1 27.5 4th Otr.
3.096.5 237.8 2.100.3 508.8 ] 686.7 107.7 36.7 119.1 191.6 404.0 550.7 433.2 89.5 28.0 1957 1st_Qtr.
3.063.0 247.0 2.082.5 500.2 | 704.0 106.7 31.4 131.0 2115 357.0 533.8 409.7 95.4 | 28.7 and Qtr.
3,128.2 237.9 2.205.6 491.4 i 772.4 112.1 46.0 161.4 156.3 : 431.7 461.8 368.2 | 68.3 ‘ 25.3 3rd Qtr.
3.310.0 244.4 2.316.1 529.7 769.6 121.4 39.8 149.9 218.4 ' 448.9 532.5 ! 405.2 101.6 i 25.7 4th Otr.
1,271.4 75.3 699.8 178.7 ’ 229.2 31.1 ! 35.1 33.2 52.7 118.7 253.2 106.4 1215 25.3 1956 Jan.
883.6 54.7 598.7 ‘ 139.7 197.3 32.8 26.9 41.2 ' 52.9 89.5 405.7 366.7 36.9 2.1 Feb.
848.9 73.6 660.4 159.3 225.5 37.2 27.6 32.3 59.3 100.9 150.2 82.9 ‘ 63.3 4.0 March
1.021.8 78.4 594.6 ’ 157.8 212.9 29.3 20.6 28.6 54.1 82.3 164.7 52.6 87.9 24.2 Avpril
920.6 68.2 613.5 | 138.7 212.9 33.0 15.0 42,0 i 54.0 109.0 360.1 325.7 | 31.9 2.5 May
966.4 73.5 686.4 ' 168.7 239.3 33.0 9.9 35.3 ‘ 63.7 122.6 69.0 38.1 1 28.9 2.0 June
i :
1.070.8 72.8 722.6 | 181.7 | 255.7 32.5 14.4 45.5 : 49.2 ‘ 132.4 90.1 29.0 38.5 22.6 July
985.5 64.0 656.7 154.9 220.0 33,4 15.9 42.3 i 49.2 129.9 340.1 317.9 20.5 1.7 Aug.
1.013.8 67.6 702.3 160.1 ! 246.2 32.6 14.5 51.2 ; 51.3 136.4 50.1 31.8 19.4 — 1.1 Sep.
1.075.5 72.0 760.4 188.6 1 249.4 36.9 15.5 47.4 58.1 152.2 107.8 26.6 56.3 24,9 Oct.
1,062.4 65.6 717.5 186.0 233.4 35.7 13.9 43.2 ‘ 60,2 ! 133.3 378.5 352.2 24.8 1.5 Nov.
1.062,7 71.1 719.8 168.5 259.2 37.7 13.3 41.3 | 78.8 107.9 68.5 39.2 28.1 1.2 Dec.
1,246.3 89.7 796.4 188.9 266.7 35.3 14.5 36.0 62.6 176.3 108.6 38.5 45.5 24.6 1957 Jan.
920.6 65.0 540.8 150.6 165.2 35.5 9.8 47.0 | 55.3 62.7 362.5 343.2 17.7 1.6 Feb.
929.7 83.0 763.1 169.3 254.8 36.9 12.4 36.1 ‘ 73.6 165.1 79.6 51.5 26.4 1.8 Mardh
1,019.5 88.6 670.2 190.3 208.8 ‘ 37.9 8.6 39.4 1 63.7 109.4 99,1 28.6 45.7 24.8 Avpril
1.024.2 81.0 691.6 149.0 247.3 | 33.3 12.0 46.0 73.4 120.0 369.3 341.2 23.1 5.0 May
1.019.4 77.5 720.7 160.9 2479 | 35.6 10.8 45.7 | 74.4 127.6 65.4 39.9 26.5 —1.0 June
1.023.3 85.7 740.7 177.7 255.2 38.9 13.6 45,1 l 52.3 147.0 87.2 29.0 i 32.5 25.7 July
1.041.3 73.3 714.0 160.8 242.6 37.8 16.9 56.5 : 49.8 138.8 335.2. 319.4 14.3 1.5 Aug,
1.063.6 78.9 750.9 152.9 274.6 ‘ 35.4 15.5 59.8 ‘ 54.2 146.0 39.4 19.8 21,5 | —Le Sep.
1.087.2 83.8 793.7 192.9 249.4 | 39.8 13.5 56.1 ' 63.8 165.5 | 87.7 13.5 49.8 24.4 Qct.
1.126.2 76.3 767.4 190.5 253.8 38.5 13.2 45.6 i 72.0 141.6 386.0 360.9 25.6 — 0.5 Nov.
1.096.6 84.3 755.0 146.3 266.4 43.1 13.1 48.2 ‘ 82.5 141.8 58.7 30.7 26.2 1.8 Dec.
1.300.0 757.0 188.0 253.0 e oo 43.0 ‘ 65.0 1400 || 916 sl e <oo | 1958 Jan®)
274.0 L 567.0 140.0 201.0 i L. 52.0 60.0 44.0 345.7 L : s : e Feb.%)
p. ¢.; 1953/54 and 1954/55: 38 p. c.; from 1955/56 onwards: 33Y/s p. c. — ) Including turnover equalisation tax on imports. — 4} Up to and including August 1952: General
excluding Berlin (West). — ®) According to the results of provisional returns. — Details may not add to totals because of rounding.

5. Circulation of Non-interest-bearing Treasury Bonds and Treasury Bills in the German Federal Republic*)
(In millions of DM)

Federal Government | E d?'ﬁ";o"s“l
Non-interest-bearing T Bill Lander German Federal Railways € r{minis- thereof:
Position Treasury Bonds reasury Bills o o b tration from
at End of thereof: thereof: N i N Non-interest- Total Conversion
on- ! on- Non- 1
Year or from Con-  from Con- | . o2 interest- _ll_:earlng interest- ) of Equali-
Month Total version of Total | version of bearing | Treasury bearing Teasury Treasury bearin sation
ota Equali- otal | Equali- g Bills Bonds, Bills g Claims
q q T,
tion | | sation Treasury reasury Special Treasury
; fsatlon | : Bonds Bonds Series 5" Bonds
| Claims | | Claims eries
1950 Dec, —_ ‘ — ! 498.7 —_ 2.8 260.2 147.1 — 571.5 —_ 1.480.3 —_
1951 Dec. 697.8 — | 608.2 — 44.9 137.8 155.6 48.9 642.1 — 2.335.4 —
1952 Dec. 751.0 - 110.6 — 1024 |  66.3 265.4 335.0 528.3 150.0 2,309.0 —_
1953 Dec. 674.9 — ! 78.7 — 128.2 24.3 490.0 150.0 519.6 295.8 2.361.4 —
1954 March 575.8 — i 70.8 —_ 120.4 23.8 527.2 150.0 426.9 316.3 2,211.2 —
une 542.0 — 71.8 —_— 134.7 19.9 513.6 24.1 418.0 381.1 2,110.2 —
Sep 542.0 — | see | = 1313 16.9 493.5 - 512.1 3811 21435 -
Dec. 542.0 - I65.0 — 89.2 16.8 519.4 — 551.8 381.1 2,165.2 —
1955 March 491.5 — ! 74 — 93.6 15.1 458.7 — 559.7 451.1 2,077.1 —
June 1,115.5 977.5 457.0 | 457.0 129.9 12.5 470.3 — 346.4 457.7 2,989.3 1.434.5
Sep. 1,160.5 1,022.5 303.0 303.0 149.5 10.6 413.0 — 396.1 404.7 2,837.4 1.325.5
Dec 922.3 784.3 264.0 | 264.0 149.5 30.6 352.1 — 472.1 405.3 2,595.9 1.048.3
1956 March 1,387.6 1.293.6 282.0 | 2820 319.4 6.5 192.4 — 431.4 452.5 3,071.8 1.575.6
June 1.331.6 1,237.6 | 211.0 | 2110 374.3 6.4 197.1 - 432.0 485.9 3,038.3 1.448.6
Sep 1.233.2 1,139.2 . 382.0 382.0 381.0 6.3 219.4 - 460.5 481.1 3.163.5 1.521.2
Oct 1,157.0 1.063.0 | 775.6 775 2 378.8 0.3 333722 — 4;1.1 ggg; ;ggg; Hgg.g
ov 934.8 890.8 | 1,045.4 1,045 383.8 — . — 430.6 . .685. 936.
Dec. 1,156.9 | 1.062.9 366.2 ‘ 366.2 409.7 — 285.1 — 432.9 500.0 3,150.8 1,429.1
1957 Jan. 2,004.5 | 2,004.5 481.9 481.9 416.7 25.0 295.5 - 483.2 500.0 4,206.8 2.486.4
Feb. 2,057.9 | 2,057.9 379.7 379.7 433.2 25.0 303.3 — 453.0 497.9 4,150.0 2.437.6
Mardch 2,309.3 | 2.309.3 328.3 328.3 460.7 25.0 394.8 — 435.9 499.7 4.,453.7 2,637.6
Avpril 2,584.3 2,584.3 425.0 425.0 538.6 5.0 480.2 - 368.6 499.1 4,900.8 3.009.3
May 2,925.1 2,925.1 518.0 518.0 563.6 - 545.1 - 345.,2 500.0 5.397.0 3,443.1
June 3,135.1 | 3,135.1 313.8 | 313.8 592.9 —_— 570.8 - 339.3 499.9 5,451.8 3.448.9
July 3,846.7 3,846.7 479.0 | 479.0 631.1 —_ 627.2 — 326.8 500.0 6,410.8 4,325.7
Aug. 4.854.9 4,854.9 7753 | 775.3 623.1 — 644.3 - 264.6 500.0 7.662.2 5.,630.2
Sep. 4,638.8 4.638.8 609.0 ‘ 609.0 614.9 — 672.9 - 279.9 526.1 7,341.6 5,247.8
QOct. 4.856.8 4,856.8 730.5 730.5 605.4 - 701.9 - 333.7 484.3 7.712.6 5.587.3
Nov. 4,864.5 4,864.5 716.5 716.5 613.6 _ 782.9 - 302.8 424.4 7,704.7 5.581.0
Dec. 3,949.1 3.949.1 292.5 292.5 661.3 —_ 790.8 — 320.8 439.8 6.454.3 4.241.6
1958 Jan, 5.034.9 5.034.9 505.5 | 505.5 666.3 837.0 - 368.7 470.0 7.882.4 5,540.4
Feb. 5.070.1 5,070.1 358.6 | 358.6 659.3 — 833.9 — 359.5 456.0 7.737.4 5.428.7
*) Including figures for Berlin (West). — 1) Differences due to rounding.
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V1. Public Finances

6. The Federal Government’s Indebtedness

(In millions of DM)
Indebtedness inside the Country
| Liabilities in r; o T . h
pect of g B
1 Equalisation Claims %) Post-Currency Reform Indebtedness *)
- — - e \ i e - Total
Position Total of which, for purposes Cash | Forei Indebted-
at end Indebted- | of Open Market Policy Advances | l‘.’;‘bg“ ness
of Year ness | converted into : by Bank | Non-. . P :) ¢ (including
or Month inside e —— deutschey ! . interest- . Premium 1952 Foreign
the Total ! Non- Total Linder | Trg:ﬁury | bearing l Treasury Loan Debt)
country | T | interest- or i $ i Treasury | Bonds 4
1 r;:ﬁ:" | beering Deutsche | " Bonds®)
; I | Treasury Bundes- :
} I | Bonds bank :
! ;
! 1

1950 Dec. 7.289.8 6.212.7 —_ —_ 1,077.1 578.4 | 498.7 —_ R (- .

1951 Dec. $,220.2 6.880.4 - - 1,339.8 — 608.2 | 697.8 338 . — .

1952 Dec. £.866.7 7.821.5 - ; - 1.045.2 - 1 1106 | 751.0 Io37.2 146.4 .

. 1953 Dec. . 9,159.4 7.867.8 - ! —_ 1.291.6 — 78.7 6749 - . 37.8 \ 500.2 .
. 1954 March 9.057.0 7.872.2 - ; — 1.184.8 — 70.8 ‘ 575.8 | 38.0 500.2 . .

. Tune: 9,053.4 7.901.3 —_ — 1.152.1 — o718 | 5420 381 | 500.2 . .
Sep. 9,112.8 7.965.8 —_ —_ 1,147.0 —_ | 66.6 , 5420 | 382 | 35002 7.431.7 16,544.5
Dec. 9.150.6 8.005.1 —_ — 1.145.5 —_ | 5.0 | 5420 | 383 500.2 7.745.6 16:896.2

1955 March 9,125.1 8,087.7 — i — 1.037.4 — : 7.4 ‘[ 491.5 | 383 500.2 8,004.4 17.129.5
June 8,765.8 8.089.3 4570 ! 977.5 676.5 - [ | 138.0-- | 383 500.2 8,071.4 16,837.2
Sep. 8,781.6 8,105.1 303.0 1,022.5 676.5 — L= 138.0 38.3 500.2 8,022.2 16,803.8
Dec. 8,805.8 8,129.3 264.0 784.3 676.5 — - | 138.0 383 | 500.2 $.076.9 | . 16,884.7

1956 March 8,762.2 8.129.7 282.0 | 1,293.6 6325 | — L - 94.0 383 | 5002 8.138.7 16,900.9
June 8.698.3 8.065.8 2110 . 1,237.6 6325 | — - i 940 383 | 500.2 8.124.6 16.822.9
Sep. 8,681.3 8,073.2 3820 | 1.139.2 6081 | — L - | 94.0 13.9 500.2 8.028.7 16.710.0
Qct. . . 7756 | 1,063.0 603.3 —_ - 940 | 91 | 5002 . .
Nov. . . 10454 | 890.8 601.3 - — | %40 | 71 | 5002 . .
Dec. 8.681.1 8.081.9 366.2 . 1.062.9 599.2 - L - | 9#0 . 50 | 5002 8,055.8 16.736.9

1957 Jan. . . 481.9 2,004.5 504.5 — —_ —_ 4.3 500.2 . .
Feb. . . 379.7 2.057.9 504.1 — — - 3.9 500.2 . .
March 11.197.6 10,693.8 328.2 2,309.3 503.8 — I — | 38 500.2 8,075.6 19.273.2
April . . 425.0 2,584.3 503.6 | — —_ | — 3.4 | 5002 . .
May . . 518.0 2.925.1 5034 | — - b= 3.2 | 5002 - .
June 11,196.7 10.693.4 | 313.8 | 3.135.1 503.3 | — - . — 31 | 5002 8,060.5 19.257.2
July . . 479.0 | 3.846.7 503.2 — [ ! — | 30 . 5002 . .
Aug, . . 775.3 | 4.854.9 503.1 | — I ! —_ 29 | 5002 . .
Sep. 11,192.1 10,689.1 609.0 | 4,638.8 503.0 — - - 2.8 500.2 7.971.9 19,164.0
Qct . . 730.5 4,856.8 502.9 ‘ - - - 2.7 500.2 . .

- Nev. . . 716.5 4,864.5 9.6 | — — -_ 2.6 7.0 . :

. Dec. 10.690.2 10,690.2 292.5 3,949.1 o — [ : - o | - 7.981.5 | 18.671.7

1958 Jan. . . 505.5 5.034.9 0% — |- ' —_ 0f) — . .
Feb. - - 358.6 5.070.1 I e ) — .

1) Data based on the current returns of the financial institutions and — for annuity equalisation claims and equalisation claims under the Supplementary
Conversion Law — on the publications of the Federal Debt Administration. By contrast with Table VI/1, the redemption amounts have been deducted. — The
changes in the totals are due mainly to revisions of the conversion accounts and to the fact that, as from January 1957, the liability on the equalisation claims
of the Land Central Banks was transferred to the Federal Government under Art. 38 of the Law concerning the Deutsche Bundesbank. — 2) Not including indebted-
ness towards public authorities; also excluding the interest-free loan granted by the Deutsche Bundesbank (until 31 July 1957: Bank deutscher Lander) for the
Federal Republic's subscription payments to the International Monetary Fund and the International Bank for Reconstruction and Development. — d
those non-interést-bearing Treasury Bonds which were passed on to the Linder in respect of financial adjustment payments. — *) Repurchases effected since

3) Including

November 1955 (DM 101.9 million by 31 October 1957) were not taken into account, — 5) According to figutes of the Federal Debt Administration. — %) Small
amounts of matured Premium Treasury Bonds have not yet been presented for redemption.
o *
7. Indebtedness of the Linder™)
(In millions of DM)
Indebtedness inside the Country
Post-Currency Reform Indebtedness
) o o T T Total
Position i }'?1 Liabilities [ thereof Indebted-
at end ndebted- in respect Cash .| | i I Direct Foreign ness.
of Year ness f Equali- . Advances Treasury | T ! Loans | Lendings Debt (including
; inside of Equali i ; | ax ' <
or Month sati Total * by Land Bills and Credit | and i by Credit Foreign
the ation otal ) L 1 | . redi P I > Debt)
Claims : entra ,qon-interest- | Coreifi.  : interest- | Institutions e
country T Banks bearing | cates ' bearing | ouside the
i or . Treasury D) Treasury i Central
Deutsche Bonds : Bonds | Banking
Bundesbank ' | | I System
1950 Dec. 12.717.5 12.107.2 610.3 "o 263.0 ! 500 | — i 121.2 . .
1951 Dec. 13,152.1 12,375.0 777.1 X 168.0 . 182.7 163.6 i 15.0 212.8 . 4
1952 Dec. 13,537.8 12.481.0 1,056.8 ' 50.3 168.7 162.0 235.1 380.7 . .
1953 Dec. 13,992.0 12,563.2 1.428.8 : 41.6 152.6 147.6 : 568.0 429.0 . .
1954 March 14,341.3 12,554.9 1.786.4 . 0.1 144.2 233.3 i 822.6 491.2 .
June 14,372.8 12,525.1 1.847.7 — 154.6 190.5 | 877.4 525.2 . .
Sep. 14.314.8 12,547.4 1,767 .4 ; 1.3 | 148.2 201.3 870.3 441.3 183.9 14,498.7
Dec. 14.299.2 12,540.1 1.759.1 ; 60.8 | 106.0 193.5 869.1 414.7 178.8 14,478.0
1955 March 14,415.0 12,568.3 1.846.7 | 29.0 108.7 227.9 857.2 497.8 178.0 14.593.0
June 14,442.6 12.554.1 1,888.5 14.0 ! 142.4 182.7 856.0 f 567.1 178.1 14.620.7
Sep. 14,640.8 12.564.8 2,076.0 | 80.6 to160.1 169.4 987.0 556.2 177.4 14,818.2
Dec. 14,745.3 12.564.3 2.181.0 205.8 ! 180.1 141.1 987.4 543.6 179.2 14.924.5
1956 March 14,686.4 12,597.5 2,088.9 - 13259 136.2 949.2 539.5 192.1 14,878.5
Jume 14.697.8 12,534.1 2.163.7 11.3 | 380.7 123.0 928.7 582.4 202.4 14,900.2
Sep. 14.756.0 12,515.9 2.240.1 44.1 | 387.3 114.2 | 947.2 610.8 199.8 14,955.8
Oct . . 2,374.0 124.7 ! 379.1 121.4 ; 1.000.6 i 611.7 . .
Nov. . . 2,355.2 97.8 ' 383.8 129.4 1.010.4 597.3 . -
Dec. 14.866.3 12,486.9 2.379.4 101.8 i 409.7 138.0 ] 996.2 594.1 183.6 15.049.9
1957 Jan. .. . 2.458.7 13.1 | 4417 134.3 | 1.119.6 610.4 . -
Feb. . . 2,548.5 68.8 453.2 149.4 | 1.122.6 609.9 . -
March 12.509.3 9,934.8 2,574.5 24.7 | 485.7 160.7 ' 1,115.3 622.7 204.5 12,713.8
Avpril . . 2,729.4 94.2 I 543.6 171.0 1,118.0 637.2 . .
May . S 2.710.2 72.7 I 563.6 181.5 1,113.4 613.6 . .
June 12.659.8 9.903.5 2.756.3 34.5 i 5929 198.1 1.139.6 622.0 187.4 12,847.2
July 4 . 2.931.7 119.7 631.1 206.9 1.188.9 615.9 . .
Aug. . . 2.989.6 149.4 bo623.1 206.8 1.191.1 650.0 . .
Sep, 12.735.0 9.880.7 2.854.3 61.5 614.9 209.9 1,164.2 623.1 183.2 12,918.2
Oct . . 2.877.9 95.6 605.4 214.5 1.154.1 ! 627.6 . .
Nov . . 3.046.3 138.9 613.6 224.1 1.204.1 684.9 . .
Dec. 12,888.5 9,835.3 3,053.2 83.8 661.3 236.5 1,254.1 633.7 . e
1958 Jan. . . 3.162.8 60.0 ' 666.3 248.2 1.331.4 i 673.1
Feb. . . s ' 63.7 | 659.3 i 258.5 1.376.4 . v .

1) Figures based on the current returns of the financial institutions as well as, by contrast with the data here published up to and including July 1957, on the
returns submitted by the Linder regarding their Hability on equalisation claims held by insurance companies and building and loan associations. This fact,
together with the deduction of redemption amounts, explains the differences from Table VI/1. The changes in the totals are due to redemption payments and
revisions of the conversion accounts and to the fact that, as from January 1957, the liability on the equalisation claims of the Land Central Banks was
transferred to the Federal Government under Art. 38 of the Law concerning the Deutsche Bundesbank, -— %) As far as statistically ascertained. Not including

indebtedness towards other public authorities. — %) Including Berlin debt certificates. — *) Including Berlin (West).b_
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VIL Foreign Trade and Payments

VIL Foreign Trade and Payments

1. Foreign Trade Balance of the German Federal Republic ¥): by Groups of Countries, or Countries *)

(In millions of DM)
1950 F 1951 i 1952 i 1953 \ 1954 | 1935 1 1956 ! 1957 1958
Countries : T . h— i T
Total January 1 February
! ! ‘
All Countries Imports 11,373.9 | 14,725.5 16,202.9 16,010.4 19,337.1 24,472.4 27.963.9 31,696.9 |  2.712.3 1 2,409.8
Exports 8,362.2 | 14.576.8 16,908.8 18,525.6 22,035.2 | 25716.8 | 30,861.0 | 35,963.0 2,599.6 |  2,954.5
Balance | —3,011.7 | — 148.7 | + 7059 | + 2515.2 + 2,698.1 + 1,244.4 | + 2,897.1 | + 42711 | — 1127 | + 5447
L EEP.U AreaV) Imports 7,834.4 ‘ 8,845.8 10,127.2 10,556.5 12,260.6 15,465.6 16,809.4 18,273.8 1,548.2 | 1,440.6
Exports 6,315.9 | 10,634.3 12,176.9 13,223.5 15,767.0 18,537.2 21,972.8 25,235.5 1,833.0 | 2,064.0
of whidh: Balance | — 1,518.5 | + 1,788.5 +2,049.7 | + 2,667.0 | + 3,506.4 + 3,071.6 -+ 5,163.4 | + 6,961.7 4+ 284.8 | + 623.4
A. Continental Imports 5,538.9 59153 | 7,1994 7,521.9 8,698.2 11,219.9 12,195.6 13,398.0 1,155.2 ,  1,077.7
E.P.U. Countries Exports 5,376.7 8,251.8 |  9,763.5 10,709.4 12,826.5 14,858.8 17,550.2 19,953.5 1,450.5 | 1,602,3
of which: Balance | — 162.2 | + 2,336.5 | + 2,564.1 | 43,1875 | + 4,128.3 +3,638.9 | +5354.6 | +6,5555 | + 2953 | + 5246
: : |
Belgium-Luxemburg ) Imports 503.3 764.4 1,155.6 1,036.1 1,028.4 1,530.9 1,500.7 1,476.8 130.9 | 122.6
Exports 691.2 1,020.6 1,250.1 1,364.0 1,665.9 1,821.1 2,211.3 2,535.3 1937 | 211.0
Balance | + 187.9 + 2562 | + 945 + 3279 | + 6375 +  290.2 + 710.6 i + 1,058.5 +  62.8 +  88.4
Denmark Impaorts 490.7 426.2 1 480.9 436.8 498.9 723.0 844.1 905.9 96.2 79.6
Exports 353.4 | 535.0 | 630.3 760.5 | 923.0 887.3 1,021.5 1,055.5 78.9 | 86.3
Balance | — 137.3 + 108.8 + 1494 | + 3237 + 4241 + 164.3 + 1774 + 1496 | — 173 +
| ‘ .
France®) incl. Saarland  Imports 1,046.3 | 939.6 1,056.6 | 1,331.4 1,652.6 2,375.4 2,254.1 | 2,512.4 236.3 219.6
Exports | ~ 785.0 i  1,255.1 1,362.3 |  1,387.3 1,558.8 1,910.2 2,561.0 | 2,971.0 225.2 236.2
b Balance | — 261.3 +  315.5 +  305.7 + 559 | — 93.8 —  465.2 + 3069 | + 4586 |} — 111 +  16.6
thereof:
Saarland Imports | ( 181.2) |( 185.4) | ( 323.0) (( 401.4) i ( 523.8) | ( 673.4) | ( 676.4) | ( 731.7) |( 66.6) | ( 58.5)
Exports | ( 152.8) |( 237.4) |( 231.6) |( 238.2) | ( 259.4) {( 362.9) |( 510.0) |( 589.7) {( 42.8) | ( 40.0)
Balance |(—  28.4) |(+ 52.0) [(— 91.4) [(— 163.2) |(— 264.4) |[(— 310.5) |(— 166.4) |(— 142.0) | (— 23.8) |[(— 18.5)
Greece {mports 58.3 78.2 121.5 136.9 150.2 189.4 215.7 252.4 18.0 16.4
Exports |  135.6 139.1 156.5 155.5 239.9 251.2 335.9 415.2 28.5 48.5
Balance | + 77.3 | + 609 | + 350 | + 186 | + 897 | + 1.8 | + 1202 | + 16238 | + 105 | + 321
Italy Imports 507 4 549.0 643.1 743.8 843.1 1,043.5 1,222.9 1,552.8 128.6 | 115.1
Exports 494.0 673.1 933.1 1,240.4 1,340.5 1,433.8 1,656.1 1,999.5 1401 | 152.0
Balance | — 13.4 | + 1241 | + 2900 | + 4966 | + 4974  + 3903 4+ 4332 | 4+ 4467 | + 115 |+ 369
Netherlands®) {mports 1,256.7 1,030.1 1,181.2 1,275.4 1,569.1 1,872.3 2,195.4 2,398.3 196.1 173.8
Exports 1,168.7 1,463.9 1,356.5 1,670.1 2,076.1 2,443.7 2,906.7 3,280.2 2185 231.2
Balance | — 88.0 | + 433.8 | + 1753 |+ 3947 | + s07.0 | + 5714 | + 7113 + 8819 | + 224 | + 574
Norway Imports 217.4 245.3 278.2 247 .4 313.1 347.7 437.7 453.2 35.9 67.3
Exports 119.1 246.5 396.0 572.6 636.2 598.5 827.9 853.3 76.3 94.3
Balance | — 98.3 + 12 | + 1178 | + 3252 | + 3231 + 2508 | + 3902 | + 400.1 + 404 | + 270
Austria Imports 1783 237.1 369.3 407 .4 565.3 696.8 780.5 902.3 72.1 66.8
Exports 311.6 499.7 627.4 667.9 1,034.2 1,359.1 1,416.5 1,761.3 111.1 139.7
Balance | + 133.3 | + 262.6 | + 258.1 | + 2605 | + 4689 | + 6623 | + 6360 | + 8590 | + 390 [ + 729
Portugal®) Imports 74.6 1121 130.9 183.6 178.5 208.5 228.5 210.8 28.1 22.2
Exports 57.7 106.6 152.1 208.6 294.3 335.8 393.9 440.4 36.3 | 38.9
Balance | — 169 | — 55 | + 212 |+ 250 | + 1158 | + 1273 | + 1654 4+ 2296 | + 8.2 | + 167
Sweden Imports 637.0 803.3 926.7 810.8 903.6 1,103.4 1,275.5 1,486.2 114.8 | 90.6
Exports 531.2 973.8 1,239.1 1,172.8 1,475.6 1,779.3 1,956.4 2,168.7 178.2 | 180.2
Balance | — 105.8 + 1705 + 3124 + 362.0 \ + 5720 + 6759 + 680.9 +  682.5 + 634 +  89.6
Switzerland Imports 350.3 378.3 462.3 584.9 ‘ 694.2 346.3 958.6 1,041.6 81.8 86.3
Exports 492.3 898.9 1,089.4 1,082.3 1,250.7 1,525.5 1,871.6 2,206.4 1429 162.8
Balance | + 142.0 + 5206 | + 627.1 l +  497.4 ’ +  556.5 + 679.2 + 913.0 + 1,164.8 + 611 + 765
Turkey Imports 218.6 351.7 393.1 327.4 | 301.2 282.7 281.9 205.3 16.4 17.4
Exports 236.9 439.5 5707 | 427.4 | 331.3 513.3 391.4 266.7 20.8 22
Balance | + 183 + 87.8 + 177.6 + 100.0 + 301 +  230.6 + 1095 + 614 + 4.4 +
B. Sterling Countries Imports 1,846.1 2,506.9 2,426.1 2,563.3 3,044.7 3,684.2 4,071.3 4,321.3 354.1 324.0
Exports 865.6 2,132.4 2,125.4 2,236.1 2,662.1 3,316.2 3,956.6 4,782.0 350.9 426.3
) Balance | — 980.5 — 3745 — 3007 | — 3272 — 3826 | — 368.0 | — 1147 +  460.7 | — 3.2 + 1023
of which:
United Kingdom 2) Imports 636.3 797.0 922.7 977.1 1,342.2 1,419.7 1,814.5 1,932.2 152.7 145.5
Exports 463.2 1,155.2 1,191.3 | 1,093.1 1,205.3 1,411.8 1,712.3 1,937.6 139.7 1880
Balance | — 173.1 + 3582 | + 268.6 ’ + 1160 | — 1369 | — 79 | — 1022 | + 54 | — 130 | + 425
Other Sterling |
Member Countries?) Imports 25.4 20.1 20.8 \ 20.9 33.6 30.0 54,8 78.0 6.8 6.0
Exports 25.3 60.2 67.1 | $7.0 110.2 143.4 117.9 106.4 6.7 9.8
Balance | — 0.1 40.1 +  46.3 + 661 + 768 + 113.4 + 631 i + 284 — 0.1 \ + 3.8
Non-member Sterling | '
Countries?) Imports 1,184.4 1,689.8 1,482.6 1,565.3 1,668.9 2,234.5 2,202.0 2,311.1 194.6 | 172.5
Exports 377.1 917.0 867.0 1,056.0 1,346.6 1,761.0 2,126.4 2,738.0 204.5 | 228.5
Balance | — 807.3 — 7728 | — 6156 | — 509.3 — 3223 | — 4735 — 756 + 4269 + 9.9 +  56.0
thereof: |
Union of South Africa Imports 128.6 160.5 249.3 286.1 237.7 266.9 299.8 348.4 34,2 21.2
Exports | 83.8 178.2 183.2 303.7 258.7 317.0 350.1 519.7 43.8 49.6
Balance | ~  44.8 + 177 | — 66.1 + 176 + 210 + 501 + 503 + 1713 + 9.6 + 284
India Imports 104.3 120.4 124.9 166.3 152.7 268.2 189.2 252.2 13.3 17.1
Exports 73.9 213.9 227.3 277.0 374.8 589.8 | 819.0 | 1,126.4 72.7 | 88.8
Balance | — 308 | + 935 | + 1024 | + 1107 |+ 2221 | + 3m6 | + 6298 |+ 742 |+ 594 + 717
Australia, i ! i
Commonwealth of Imports 268.2 354.3 199.2 | 275.1 350.6 411.4 508.0 565.6 38.6 | 43.1
Exports | 1145 | = 248.2 | 162.8 | __150.6 251.4 ! 290.3 296.1 | 312.2 | 30.6 | 29.3
Balance | — 153.7 — 106.1 — 364 | — 1245 | — 99.2 — 1211 | — 2119 | — 253.4 - 8.0 l — 13.8
3 i
C. Other E.P.U. Countries Imports 449.4 423.6 501.7 4713 | 517.7 561.5 5425 554.5 38.9 i 38.9
Exports 73.6 250.1 288.0 278.0 \ 278.4 362.2  466.0 | 5000 | 31.6 35.4
Balance | — 375.8 | — 173.5 | — 213.7 | — 193.3 — 2393 — 1993 — 765 | — 545 | — 7.3 ’ — 3.




VIL. Foreign Trade and Payments

1. Foreign Trade Balance of the German Federal Republic: by Groups of Countries, or Countries (cont’d)

(In millions of DM)
1950 ‘ 1951 I 1952 ‘ 1953 l 1954 | 1955 I 1956 I 1957 1958
Countries . o - ST
Total January February
1. Agreement Countries j
outside the E.P. u Area Dimports 1,131.5 ‘ 1,869.1 2,004.6 1,948.5 2,654.4 2,653.8 3,249.4 3,333.2 299.7 272.4
Exports 1,089.4 | 2,014.4 2,609.4 2,473.3 2,631.0 2,677.2 3,280.6 4,053.4 302.9 348.5
¢ which Balance | — 42.1 +  145.3 + 604.8 + 5248 — 234 + 234 + 312 + 7202 + 3.2 + 761
ot which:
Bulgaria Imports 5.6 10.1 14.3 20.8 35.4 17.4 33.0 37.0 2.2 | 1.8
Exports 16.5 ) 2.9 6.2 11.7 17.9 20.6 28.3 60.6 4.3 | 6.4
Balance | + 109 | — 7.2 | — 81 | — 91 | — 175 | + 3.2 | — + 236 | + 2.1 | + 4.6
Finland Imports 91.1 255.4 314.2 196.5 238.7 363.0 327.1 354.6 26.0 20.3
Exports 71.4 274.2 397.2 155.9 186.7 311.1 426.5 4212 | 376 | 37,0 |
Balance | —  19.7 +  18.8 + 830 —  40.6 — 520 | — 519 + 994 +  66.6 + 116 + 167
Yugoslavia Imports 96.1 160.6 260.1 146.2 189.0 157.6 210.0 236.4 15.1 15.6
Exports 156.4 183.7 319.9 290.1 258.2 233.0 196.7 325.6 21.2 26.7
Balance | + 603 |+ 231 |+ 598 | + 1439 |+ 692 | + 754 | — 133 | + 892 | + 61 | + 111
Poland Imports 67.9 57.4 58.3 74.4 58.0 117.6 240.6 198.3 17.4 13.0
Exports 66.4 83.6 64.7 64.5 - 78.0 115.8 298.7 275.1 23.6 23.9
Balance | — 1.5 |+ 262  + 64 | — 99 | + 200 | — 1.8 | + 581 + 768 | + 62 | + 109
Rumania Imports 9.5 1.5 12.8 7.2 44.6 44.7 59.5 98.7 10.3 6.4
Exports 22.1 20.1 40.9 41.4 49.3 55.7 50.4 71.3 5.1 4.7
Balance | + 126 | + 186 |+ 281 | + 342 | + 47 |+ 110 | — 9.1 | — 274 | — 5.2 | ~— 1.7
Spain?) Imports 54,8 165.6 I 246.5 334.4 315.0 415.7 443.9 481.8 65.2 57.0
Exports 78.5 | 95.3 291.4 338.4 321.2 388.0 463.5 427.0 19.7 31.7
Balance | + 237 | — 703 | + 449 | + 4.0 | + 62 | — 277 | 4+ 196 | — 548 | — 455 | — 253
Czechoslovakia Imports 105.3 71.4 ‘ 76.3 65.7 61.6 118.4 193.9 205.2 13.3 ‘ 13.1
Exports 75.9 87.4 33.7 32.6 42.6 63.3 160.0 230.8 9.9 | 15.2
Balance | — 294 | + 160 | — 426 | — 331 |~ 190 | — 551 | — 339 | -+ 256 | — + 2.1
Hungary Imports 101.6 82.1 61.1 45.2 66.2 86.8 143 .4 105.6 11.2 9.3
Exports 132.0 73.0 64.9 68.0 98.7 145.7 98.4 103.2 73 1 10.2
Balance | + 304 | — 9.1 + 3 + 228 |+ 325 + 589 | — 450 | — 2.4 | — 3.9 | + 0.9
Egypt Imports 99.0 103.1 127.9 106.5 141.2 134.4 108.5 110.8 9.6 11.2
Exports 80.7 124.7 160.6 227.5 195.9 227.5 265.1 266.2 20.7 26.5
Balence | — 183 |+ 216 |+ 327 |+ 1210 |+ 547 |+ 931 |+ 1566 | + 1554 | + 111 | + 153
Argentina Imports 274.9 420.0 274.1 208.3 587.2 450.6 614.1 560.5 58.5 46.0
Exports 104.5 346.8 331.5 406.7 320.8 383.4 415.2 445.3 32.8 37.8
Balance | — 1704 | — 73.2 + 574 +  198.4 — 2664 | — 672 | — 1989 | — 1152 — 257 | — 8.2
Brazil ’ Imports 86.9 315.1 312.6 400.4 668.2 465.9 483.4 452.7 34.6 38.9
Exports 147.4 470.9 646.5 460.5 588.2 306.0 326.8 528.3 19.5 | 50.6
Balance | + 0.5 | + 155.8 + 3339 |+ 601 | — 80,0 |— 1639 | — 1566 | + 756 | + 149 | + 117
Paraguay Imports 4.5 14.6 5.4 8.1 5.0 8.4 12.1 5.0 0.6 0.5
Exports 6.0 10.4 15.0 13.7 13.3 10.1 8.2 16.5 1.3 2.3
Balance | + 1.5 - 4.2 + 9. + 5.6 | + 8.3 + 1.7 — 3.9 + 115 + 0.7 + 1.8
Uruguay Imports 57.3 39.9 97.5 109.9 79.8 67.6 142.0 94.2 2.7 2.9
Exports 59.6 101.9 56.7 92.8 101.4 70.6 62.8 90.6 1.2 1.0
Balance | + + 620 [ — 408 | — 171 + 216 + 3.0 | — 792 — 3.6 | — 1.5 | — 1.9
Iran Imports 39.2 106.7 69.0 102.9 79.9 111.0 118.1 164.1 17.9 22.8
Exports 39.1 83.4 87.6 110.9 183.4 176.6 220.6 323.0 36.8 39.6
Balance | — 01 | — 233 + 186 | + O |+ 1035 | + 656 |+ 1025 + 1589 | + 189 | 4+ 16.8
Japan Imports 37.8 65.6 74.5 122.0 84.6 90.7 119.8 228.3 15.1 13.6
Exports 32.9 56.1 92.6 153.6 175.4 169.8 259.4 468.7 31.9 34.9
Balance | - 4.9 | — 9. + 181 + 366 + 9038 + 791 + 1396 +  240.4 +  16.8 + 213
|
Il Non-Agreement Imports 2,392.7 1 4,010,5 4,071.1 3,484,9 4,401.1 6,328.4 7,865.9 10,056.5 862.4 695.7
Countries?) Exports 9321 | 1,897.6 2,085.7 2,752.7 3,503.8 4,319.6 5,376.9 6,437.7 4445 | 547
Balance | —1,460.6 | —2,112.9 | —1,9854 | — 7322 | — 8973 | —2,008.8 | —2,489.0 | —3,618.8 | — 4179 | — 1710
of which:
A. Dollar Countries Imports 2,216.4 3,592.4 3,766.2 2.929.7 3,737.3 5,556.9 6,876.9 2,985.2 755.5 586.4
Exports 821.6 1,736.4 1,829.7 2.309.0. 2,772.8 3,420.6 4,166.7 5,117.2 359.5 385.8
Balance | — 1,394.8 | — 1,856.0 } - 1,936.5 | ~-- 6207 | — 9645 | —2,136.3 | —2,710.2 | —3,868.0 | — 3960 ! — 200.6
of which: |
United States of America Imports 1,811.2 2,721.8 | 2,505.8 1,658.0 2,236.8 3,209.6 3,997.9 5,671.6 474.1 354.0
(including d ies) Exports 433.0 %91.9 | 1,049.0 1,248.9 1,236.8 1,625.7 2,090.7 2,523.1 166.3 | 198.1
Balance | —1,378.2 | —1,729.9 | ~ 14578 | — 4091 | —1,0000 | —1,583.9 | —1,907.2 | —3,148.5 | — 307.8 | — 1559
Canada Imports 42.5 216.1 539.2 466.9 395.4 492.7 670.4 759.6 76.0 | 61.6
Exports 41.4 104.3 93.5 126.4 173.2 229.6 361.0 396.0 24.1 23.5
Balance | — 1.1 | — 111.8 | — 4457 | — 3405 | — 2222 | — 2631 | — 3094 | — 3636 | — 519 | — 381
Other Dollar Couneries Imports 362.7 654.5 720.2 804.8 1,105.1 1,854.6 2,208.6 2,554.0 205.4 170.8
Exports 347.2 |  640.2 687.2 933.7 1,362.8 1,565.3 1,715.0 2,198.1 169.1 164,2
Balance | — 155 | — 143 | — 330 | + 1289 | + 2577 | — 2893 | — 4936 | — 3559 | — 363 — 6.6
B. Other Imports 176.3 418.1 304.9 555.2 663.8 771.5 989.0 1,071.3 106.9 109.3
Non-Agreement Countries Exports 110.5 161.2 256.0 443.7 731.0 899.0 1,210.2 1,320.5 85.0 138.9
Balance | — 658 | — 2569 | — 4809 | — 1115 + 672 + 1275 + 2212 + 2492 | — 219 + 296
[V.Ships' fuel and other Imports 15.3 0.1 — 20.5 21.0 24.6 39.2 33.4 2.1 1.1
supplies, and Coun- Exports 24.8 30.5 36.8 76.1 133.4 182.8 230.7 241.4 19.2 17.3
tries not ascertained Balance | + 9.5 | + 304 | + 363 4+ 556 | + 1124 | + 1582 |4 1915 | + 2080 | + 171 l + 162
1) Including figures for Berlin (West), — *) Special trade: imports from producer countries, exports to consumer countries, — ) Membership of countries in currency areas
or groups of countries according to the latest position. — 2} Including overseas territories, — 3) N s Or I bers of O.E.E.C. — Source: Federal Statistical Office.
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VIL. Foreign Trade and Payments

2. Net Movement on Foreign Business Accounts of the German Federal Republic and Berlin (West) 1)
Monthly averages or monthly figures (in millions of DM)

. Agreement Countries .
All Countries E.P.U. Area outside the E.P.LL Aree Non-Agreement Countries
Capital | Capital Capital I Capital i
‘; ove- | ove- Move- ; Move- :
Period 1 n;;r:lts Dona- | Other : mae:‘;s Dona- | Other m‘e:;s Dona- | Other m:‘::s ; Dona- | Other
Total tions Pay- Total tions Pay- Total tions Pay- Total tions Pay-
Invest- » Tavest- 1) ¢ Invest- P Invest- P
ment ) ments ment ments ment ) ments ment ) ‘ ments
Income Income Income Income
1) 3) | )5 D) 11
|
1950 — 25 |+ 38 + 6|— 69 |— 102 |+ 38|+ 4|— 144 |+ 5 |~ 0 —_ + s+ 724+ o+ 2+ 7
1951 Fo168 |— 14| — 1|+ 183 |+ 130 |— 14|+ o|+ 153 |— 13| o|— ofl— 12|+ 4 [+ o= I|+ 4
1952 4 203 |— 66| — 14 270 {+ 100 |— 36| — 0|4+ 136 |+ 71 |— 1|~ o0o|4+ 72|+ 32 | — 29 — 1|+ 62
1953 + 299 {~— 17 | — 18 |+ 334 |+ 168 |— 7| — 4|4+ 179 [+ 32 |+ o|—~ O+ 32 |+ 9 | — 10 — 14| 4 123
1954 + 27 | — 97| — 29 (4 353 [+ 164 |— 49 | — 12 4 235 | — 19 |— 4| — 21| =— 14 |+ 82 | — 44 — 16| + 112
1955 + 160 [ -— 89 | — 48 |+ 297 |+ 148 |— 46 | — 17 |+ 211 |+ 10 |— 6| — 3|+ 19 |+ 2|~ 37! — 38| + 67
1956 + 380 | — 8 | — 77 (+ 551 [+ 401 [ — 39 | -~ 28 |4+ 468 [ — 8 |— B | — 4|+ 4 =~ 4 |~ 38 — 5|4+ 79
1957 + 433 | — 248 | — 120 |+ 01 |+ 597 | — 78 — 44 |+ 719 |+ 1 | — 16| — 7|+ 24 |—165 | — 154 | — 69 |.-+ 358
1954 1t Qtr. |+ 309 | — 68 | — 19 |+ 396 |+ 213 ‘= 36 | — 10|+ 259 [ — 1 | — 1| — 1|+ 1|4+ 97 |~ 31| — 8|+ 136
2ndQtr. [+ 186 — 33|+ 387 |+ 175 68 | — 12|+ 255 |+ 2 |~ 4| — O|+ 6|+ 9 |— 96| — 21|+ 126
3rd Qtr. {4+ 247 — 27 |+ 380 |+ 131 751 — 16 |4+ 222 [— 25 [— 6| — 2 — 17 |+ 141 | — 25| — ‘9| 4 175
4th Qtr. |+ 166 | — 44 | — 39 |+ 249 [+ 136 15 | — 124+ 163 | — 50 |— 3| — 1 — 46 [+ 80 | — 26 | — 26| + 132
1955 1st OQtr. [+ 177 | — 78 | — 36 |+ 291 [+ 154 | — 25 | — 15 {4+ 104 [— 26 | — 12| — 2|~ 12 [+ 49 '— 41| — 19| + 109
2ndQtr. {+ 197 | — 99 | — 50 '+ 346 (+ 215 | — 55 | — 14|+ 284 |+ 25 |— 3| — 2|+ 30 |— 43 — 41 | — 34| + 32
3,d Qtr. |+ 100 | — 95 | — 54+ 249 [+ 87 | — 52 | — 17 [+ 156 |+ 15 | — 5!~ 2|4 22 |— 32— 38| — 35|+ 71
4thQtr. |+ 166 | — 86  — 50|+ 302 [+ 136 |— 53| — 22|+ 211 |+ 28 |— 5 — 3|+ 36 |+ 2 — 28| — 25|+ 55
i
1956 Ist Qtr. |4+ 229 | — 73 | — 55 |+ 357 |4+ 281 | — 30 | — 21 |4 332 |— 13 — 8 — 2 |— 3 |— 39 |~ 35| — 32!+ 28
2ndQtr. |+ 435 | — 82 | — 724+ 579 |+ 360 |— 50| — 25 |+ 435 [+ 10— 8§ |~ 4|+ 22 |+ 55 | — 23 — 43 P+ 122
3,d Qtr. (+ 517 | — 58 | — 95 |+ 670 [+ 477 | — 31 | — 28 1+ 536 | — 1 |— 8 |— 6|+ 13 |+ 4 | — 19 61 . + 121
4th Qu. |+ 386 | — 125 | — 86 |+ 597 [+ 487 | — 45 | — 35 '+ 567 | — 27 |— 7 |— 5 |— 15 |— 74 |— 73| — 46 + 45
1957 15t Qtr. {+ 304 | — 299 | — 100 |+ 703 |+ 573 92 | — 40 + 705 |+ 5 | — 18— 6|4+ 20 | —0274 | —189 — 54| __ 31
20dOtr. |+ 490 | — 275 | — 124 |+ 389 |+ 636 : — 107 | — 43 + 786 |+ 8 | — 15| — 8|+ 31 |— 154 | —153 — 73| = 73
3rd Qtr. + 867 | — 159 | — 136 | 1162 |+ 960 | — 56 | — 49 41065 | — 32 | — 18 | — 7[— 7 |— 61 |— 8 — 80 | + 104
4th Otr. [+ 69 | —260 | — 121 |+ 450 [+ 218 | — 59 = 44 4+ 321 |+ 21 | — 12 |— 9 |+ 42 | —170 | —189 — 68 | + 87
1957 Jan. + 375 | — 154 | — o2 /4 621 |+ 682 | — 23 — 37 4+ 742 |~ 8 | — sl 74 4 l_209 | —~126 — 48 | — 125
Feb. + 368  — 213 | . o5 ‘4 676 [+ 578 | + 25 — 42 | 595 |+ 32 | — 211 — 5|+ 58 |—242 | —217 — 48|+ 23
March + 170  — 529 | — 113 '+ 812 |+ 461 |~ 277 | — 40 ‘+ 778 | — 10 | — 28 | — 6|+ 24 | — 281 —224 i — 67 | 4+ 10
April 4+ 543 | — 197 | 158 |+ 98 [+ 731 + 15 | — 46 |+ 762 |+ 27 | — o | — 8|+ 44 [— 215 | —203 | — 104 | + 92
May + 677 | — 165 — 123 |+ 965 [+ 787 | — 56 | — 51 |+ 894 | — 13 | — 16 |— o |+ 12 |— 97 | — 93| _ 63| + 359
June + 250 | — 462, — 90 |+ 802 [+ 390 | — 279 | — 33 {4+ 702 |+ 9 — 20| — 6 -+ 35 |-— 149 | — 163 | — 51 | + 65
July 4 589 | — 195 | — 139 |4 923 [+ 834 | + 22| — 61+ 873 | — 5  — 21| — g -+ 24 | —240 | —106 | — 70| + 26
Aug. +1.010 | — 95 | — 158 |+1.263 |-+1.066 | — 55 | — 44 |+1.165 | — 24 . — 18 — 6| — O0|— 32 | — 221 — 7108 |+ 98
Sep. +1.002 | — 187 § — 310 |+1,299 [+ 980 | — 134 | — 41 [+1.055 | — 66 |- 15 |— 7 | — 44 |+ 88 | — 38 | — 63 | + 188
Qct. + 334 | — 160 — 112 '+ 606 [+ 313 — 26 — 41 |+ 380 |+ 44 | — 12| — §!+ 64 |— 23 | —122{— 63| + 162
Nov. + 216 | — 265 | —— 121 |+ 602 [+ 318 | — 66 | — 47 |+ 431 |+ 10 | — 3| — 7|4+ 20| —112 | —196 | — 67 | + 151
ec — 343 | — 356 | — 129 |+ 142 |+ 24 | — 85 | — 45 |+ 154 |+ 9 | — 21 | — 11|+ 41 | —376 | — 250! — 73 | -~ 53
1958 Jan. + 208 | — 246 | — 120 |+ 574 |+ 478 | — 10| — 40 |+ 528 [ — 4 7 10+ 13 | —266 | —229 | — 70 + 33
Feb. ~— 87 | —489 | — 117 i+ 519 [+ 253 | — 111 | — 50 '+ 414 | — 23 3 70— 13 | —317 | — 375 | — e0 ! £ 118
. :

1) Net balances of all payments in relation to a currency area in respect
currency paid. Up to the end of 1953 only foreign currency and DM ag

of limited convertibility, blodked DM accounts and

ions, —

the Deutsche Bundesbank and the credit i

liberalised
3 E

of goods, services, capital movements,

ts were includ

d

capital
) 3

accounts, — %) Disre,
¢ credit movements

d with the

investment income and donations, regardless of the

as from 1954 also freely convertible DM accounts, DM accounts
garding transactions not directly affecting the foreign exchange position of
of goods, which cannot be ascertained in detail.

3. Gold and Foreign Exchange Holdings of the Deutsche Bundesbank*) (net)
(In millions of DM)

Assets and Liabilities on Foreign Currency and DM Agreement Accounts,
Total on Freely Convertible DM Accounts and DM Accounts of Limited Convertibility, and on Liberalised Capital Accounts
Gold R
End of . in relation to Agreement Countries
Year and Gold in in relation to E.P.U. Area outside the E.P.U. Ares
Foreign Holdin relation to ]
M°r & Exchange 8 Total Non- European Con- |
on Holdings Agreement Payments cinental Sterlin “Beko-Mark”! = Other
(net) Countries Total Union EP.U Count ﬁg . Total Agreement | Agreement
1) E.P.U. Countries Countries x) | Countries
Account) ?)
1950 — 664 — — 664 + 623 — 1,298 — 806 — 362 — 130 + 11 — + 11
1951 + 1,523 + 116 + 1,407 + 1,418 + 100 + 1 + 38 + 61 — 111 ! — — 111
1952 + 4,637 + 587 + 4,050 + 2,087 + 1177 + 1,061 + 207 - 91 + 786 — + 786
1953 + 8,174 4+ 1.367 + 6,807 + 3,543 + 2,369 + 1,782 4+ 4538 + 129 + 895 —_— 4 g9s5
1954 + 10,945 + 2,628 + 8.317 + 5.451 + 2.330 + 2.05¢4 ! + 179 + 97 + 536 — 8 + 544
1955 + 12,806 + 3.862 + 8.944 + 5,788 + 2,605 + 2,187 | + 349 + 69 + 551 + 157 + 394
1956 + 17,901 + 6,275 +11,626 + 7,426 + 3,888 + 2,890 + 704 + 204 + 312 + 245 + 67
1957 + 23,027 +10.674 +12.353 + 6.956 4 5,167 + 4.242 —_ 6 + 931 + 230 + 230 —
1954 March + 9,123 + 1,642 + 7.481 + 3,987 + 2,693 + 2,137 + 468 + 88 + 801 — + so1
une + 9.658 + 1,754 + 7,904 + 4.332 + 2.845 + 2,460 + 297 + 88 + 727 — + 727
Sep. + 10,408 + 2,412 + 7,994 + 5,061 + 2,292 + 1,983 + 207 + 102 + 641 | —_ + 641
Dec. + 10,945 + 2.628 + 8,317 + 5,451 + 2.330 + 2,054 + 179 + 97 + 536 — 8 + 544
1955 March + 11,288 + 3,000 + 8,288 + 5,566 + 2,237 + 2,036 + 156 + 45 + 485 — 19 + 504
June + 11.794 + 3,197 + 8.597 + 5.538 + 2,539 + 2.123 + 330 4+ 86 + 520 + 32 + 483
Sep. + 12,248 + 3,464 + 8,734 + 5.637 + 2,584 + 2.255 + 246 + 83 + 563 | + 116 + 447
Dec. + 12,806 + 3,862 + 8.944 + 5,788 + 2.605 + 2,187 + 349 + 69 + 551 + 157 + 394
1956 March + 13.412 + 4.212 + 9.200 + 5,880 + 2,791 + 2.315 + 435 + a1 + 528 | + 172 + 357
June + 14,959 + 4,635 +10,324 + 6,638 + 3,234 + 2,502 T 653 + 79 + 452 | + 153 + 299
Sep. + 16.668 + 5.436 +11.232 + 7.322 + 3,523 + 2.579 + 661 + 283 + 387 | + 200 + 187
Dec. + 17,901 + 6,275 11,626 + 7.426 + 3,888 + 2,890 + 704 + 294 + 312 + 245 + 67
1957 . + 18,159 + 6,575 +11,584 + 7.207 + 4,095 -+ 2,971 + 853 + 271 + 282 | + 263 + 19
’ {:ae?: + 18,619 + 6,975 +11,644 + 7,095 + 4,271 + 3,083 -+ 906 4+ 282 + 278 | + 266 + 12
March + 18,730 + 7.379 +11,351 + 6,915 + 4.208 + 3,218 + s1s + 174 -+ 228 + 229 — 1
April + 19.283 + 7,705 F11.578 + 6,873 T 4.474 + 3,311 + 971 + 192 + 231 + 247 — 16
May + 19,923 - 8,079 +11,844 + 6.866 + 4,747 + 3,433 + 922 + 39 + 231 + 244 — 13
Tune + 20.189 + 8,523 +11,666 + 6,731 + 4.679 + 3571 + 604 + 504 + 256 + 261 — 5
Tuly + 21,047 + 8,920 +12,127 + 6.634 4 5,240 4+ 3,693 4 848 4+ 699 + 253 | + 268 - 15
Aug, + 22,506 + 9,494 +13,012 4 6,827 + 5.957 + 3,755 + 730 + 1.472 + 228 J + 245 — 17
Sep. + 23.610 +10,077 +13,533 + 7.183 + 6.155 + 4,028 + 270 + 1,857 + 195 + 223 — 28
Qct. + 23.685 +10.700 +12,985 + 7.224 + 5.543 + 4.256 + 378 + 909 + 218 | + 253 35
Nov. + 23,399 +10.737 +12.662 + 7.156 + 5,29 + 4,276 + o4 + 926 + 210 | + 249 39
Dec. + 23,027 +10.674 +12.353 + 6.95¢6 + 5.167 + 4,242 — 6 4+ 931 + 230 + 230 -
1958 Jan. + 22,952 +10.502 +12.450 + 6.898 + 5.317 + 4.186 + 192 + 939 + 235 [ + 235 —
Feb. + 22,745 -+10.455 412,290 + 6.852 + 5,183 + 4,179 + 162 + 842 + 255 -+ 255 —
i
| |
*) Up to 31 July 1957: Bank deutscher Linder. — 1) Including ULS. § balances in other countries. — 2) Not taking into account the latest E.P.U. settlement in each

case, — %) Countries settling through DM accounts of limited convertibility.
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VII. Foreign Trade and Paywments

4. DM Liabilities of Credit Institutions

(In millions of DM)
1956 1957 1958

95 1954 1955 ST
Group of Accounts 1953 9 ? March ‘ June ' September l December March i June ! September } December | Jan. Feb.

] Position at end of Year or Month
DM Agreement Accounts 252 361 376 286 373 482 531 382 365 851 ‘ 649 463 459
Freely Convertible DM Accounts?) 3 22 50 47 121 91 74 92 190 226 | 180 222 407

DM Accounts of Limited |

Convertibility 1) 52 21% 294 337 380 | 493 506 467 422 671 518 454 248
Liberalised Cavital Accounts - 480 402 375 443 | 450 479 497 484 499 591 595 577
Blocked DM Accounts®) 774 65 5 3 3 2 2 2 2 2 2 2 | 1
Total 1081 | 1,147 | 1227 Loss | 1320 } 1.518 1,592 1.440 1.463 % 2,249 | 1940 | 1.736 | 1.692

1) Up to 31 March 1954 agents’ and
expiry of the periods provided continue

p ives’ DM
to be conducted as blocked

— ) As from 30 September 1954
DM accounts.

only time deposits, and monies at notice, in blocked DM, which until the

. 5. The Position of the E.P.U. Member Countries

from July 1950 to February 1958, in millions of units of account

C;
} Change in the Cumulative Net Position *} Credits pa:ﬁ‘il,iite,
Cumulative granted®)?) Y’
I — — - ot (to | (facilities
| Positiont) E.P.U. +,[ not used
Member ; 1957 1958 as at Quotas |“Rallonges” y by debt-
Countries ! end of %) D E.P.U. =)} ors: D;
July 1950 | July 1952 | July 1953 | July 1954 | July 1955 | July 1956 February asat | outstand-
to to to to to to 1958 end of |ing eredit
June 1952 | June 1953 | June 1954 | June 1955 | June 1956 | June 1957 {354 half| Dec, Jan. Feb. February | liability
8) 1958 of credi-
| tors: C)
|
Austria — 1425 |+ 421+ 1069 | — 1017 | — 59|+ 23.2|+213]— 7.0]— 78{— 45|— 689 168.0 — + 5.6 36,4 C
B.LEUW?®Y + 7533 | — 25.8|— 47.9|+ s44|+ 2269+ 192|+ 142 4 317 |+ 83 + 346 +1.066.2| 805.3 | 1000C | + 148.1 | 78.2C
Denmark — 239|— 17.8|— 940|— 972+ .10j— 463|+ 20|+ 221]— 94|+ 107 — 274.9]| 468.0 364D | — 7971 464D
Federal Republic ) -
of Germany. + 2003 + 266.2| + s30.2] + 3102| + 599.8 | +1,356.8 | +663.5 | — 34.6  + 08| — 239 +4.002.9 {1.200.0 9| + 987.4 —
France o 208.5 | — 424.5| — 158.2 + 108.7 | — .183.2 | — 975.2]—296.3 | — 17.7 | — 21.3 | — 32.2| —2,390.7 }1.248.0 691.0D | — 3940 ] 908D
Greece a6l 277 — 402|— 273+ 400]+ 46|— 67i+ o06[+ 3.2|— 38| — 28151080} — .| — 1.8| 252D
Iceland - = 128~ 43— 53— 1¥l— 42{— 36|— LE—. 07|~ O1)— 02}— 335 36.0 32D} — 53| 45D
Italy F 166.3 | — 220.8 | — 211,37 =~"228.1 | — 130.3 | — 99.2 | +139.0 4. 80|+ 9.5+ 1261 = 562.3] 492.0| 3280D | — 971} 107.9D
Netherlands + 205.3| + 1429| — 35.7| + 88.2|— 57.7|— 33.0|+ 5a8|+4 615 |+ 224 —476)+ 3386( 8520 — + 8561274 C
Norway — 599|— 601} — 629|— 727|— 302 + 37.8|— 24.2|— 6.0|— 9.8|— 11.6]| — 293.6| 480.0 296D | — s02| 472D
Portugal + 88.0| — 220 17.7| = -58.6) . 327 |— 385 [— 266 — %1 |— 60|— 3.8]— 117.9} 168.0 — — 42.0C/D
Sweden + 2259 | — 409 —~ 333 — 103.4|+ 63|+ 1108|— 167 + 53|— 3.8|— 118 + 1331} 624.0 - + 6.1 }1499C
Switzerland TR
(a5 tzom 1.Nov.1950) | + 170.6| + 87.6| + 77.4|+ 14.6]— 627|=— 8LO|— 99.2)— 356 — 9.8 |— 37.0 + 60.5| 600.0| 250.0C — 212.5 C
Turkey — 1609 |.==" 514 |>— 953 |~ 398 28,9 f— - 38.2|— 23.6 |~ 2.5|— 6.0|— 67| — 450.5| 1200 —_ — 30.0 —
Untted Kingdom L8760 + 3553 17 e9B ) 1257 = 3369 | 3358 | —397.8 | < 16.9 | + 29.8 | +125.2| —1.120.7 |2.544.0 | 155.0D | — 337.6 | 337.2D
Total 4100774 + e9s1 | + soa3 | + 73| 48740 +1.552.4 ) 8938 | +129.2| + 74.01 1831 +5.601.3
ota 10081 | — 895.3 | — 801.8 | — 730.6 | — 872.7 | —1,550.8 | —892.6 | —128.1 | — 74.0 | —183.1 | —5.595.1
1) Net balance of &Il surpluses and deficits of a country (including E.P.U. interést, excluding use of -'Existini Resources”) during the period under report. — *) Net balance of
all sarpluses and deficits of a countfy (including E.P.U. interest, excluding use of “Existing Resources”) since the beginning of the E.P.U. sectlement, — 3) The quotas shown are
those-applying at the end of the last accounting period indicated. The quote of B.L.E.U. as debtor is 864.0 million units of account. — %) Facilities made available to debtors
(D) in excess of the. quotas, on the basis of 75 p.c. gold and 25 p.c. credit, for covering deficits, or facilities which creditors (C) grant in excess of the quotas on the same
basis, — %) Credits granted by creditor countries to E.P.U. (+), and credits granted by E.P.U, to debtor countries (—). Since the reorganisation of E.P.U. on 1 August 1955
(¢f. Monthly Report of the Bank deutscher Linder for August 1955, p. 41 et seq.), the cumulative accounting position is, as a rule, the quadruple amownt of the credit granted
or taken in each case. — % No account is taken of the special E.P.U. credit (150 million units of account) which France, in sccordance with the O.E.E.C. Council’s decision of
11 February 1958, may use — instead of paying gold — in the case of deficits on the E.P.U. setflement. Similarly the special credits granted in this coanection to E.P.U. by
several E.P.U. countries (Federal Republic of Germany: 100 million units of account) are disregarded. — 7) The credit facilities correspond to the difference between a quarter
of the total of quota and “rallonges” on the one hand and the credits granted on the other. — #) Including the revision of the figures for Belgium, France and United Kingdom
resulting from the June 1952 settlement. — %) By virtue of a prolongation of the regulation in force since November 1956, the “rallonge” shall be unlimited until 30 June 1958.
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VIII. Production, Inflow of Orders, Labour Market,
Turnover and Prices

1. Index of Industrial Production
German Federal Republic; per working day; original basis 1950 = 100, converted to basis of 1936 = 100

VIIL Production, Inflow of Orders,

Labour Market, Turnover, Prices

Industries producin, 3
Industries producing Consumel; Goods ¢ |
Total Mining Basic Materials and Industries producing Capital Goods excluding Food
Producers’ Goods . !
ro! Beverages and Tobacco d
exchtldmg thereof: . thereof: Precision thereof: Build-
in- | Steel | Instru- ing
Period cluding : there- Con- Power| In- |
Build- ments
Build- . ; of: Tron- struc- dustry
ing In. | Build- | ing In- 5 k tion | M& | Vehicle and , proper
i ing In- | dustry | Total Cosl | Total ‘°‘:ie’ WOIX- | Total (in- dhine | puiid. | Electrl- | Optical | Total | Foot- | Tex-
Y | dustry | proper 0a an ing ludi Build- in cal Goods wear | tiles
PIOPET | et and Mining Earths In. cluding | =/ 2 | Industry (in-
and | PIOPET | Power o) dustry Waggon cluding
Power i Build- Time.
| , .
ing) ; pieces)
1948 . 60 58 78 77 55 53 38 56 33 52 48 108 55 52 43 50 137 .
1949 89 89 87 95 91 81 82 61 B6 51 89 93 155 90 86 70 90 162 85
1950 111 111 109 104 98 103 100 80 113 58 116 144 200 123 113 79 121 182 111
1951 131 131 129 116 107 122 114 94 147 64 155 183 274 161 129 82 136 213 122
1952 140 140 137 125 111 127 123 110 164 70 180 215 291 184 130 89 132 232 129
1953 154 154 151 128 113 137 137 101 173 81 177 231 319 205 152 95 157 4 153
1954 172 172 169 133 115 156 148 113 205 84 198 301 396 235 166 97 168 275 169
1955 198 198 195 141 119 181 168 142 252 96 243 396 493 275 184 109 182 310 191
1956 213 213 210 148 123 194 177 155 274 107 265 430 543 293 199 117 193 344 200
1957 225 226 222 152 124 204 177 | 162 285 109 274 454 581 298 211 128 202 | 369 | 196
1955 April 192 191 188 141 120 179 169 139 245 89 232 401 484 276 177 107 172 291 203
May 200 199 197 141 119 j8s 192 142 257 97 250 425 498 273 183 116 178 290 233
June 202 201 198 141 118 190 204 146 261 95 253 431 512 285 174 79 172 281 239
July 192 191 188 139 116 183 202 140 243 94 241 364 478 269 166 84 167 275 227
Aug, 192 191 189 138 113 183 207 140 236 95 230 357 457 247 174 113 173 285 228
Sep. 208 208 205 140 115 191 209 | 144 267 104 256 429 511 292 202 119 199 314 2
Qct. 214 213 210 144 120 191 200 | 148 267 103 252 419 522 290 206 123 198 337 223
Nov 226 226 222 149 126 195 188 156 284 111 272 422 564 312 219 130 209 356 228
Dec 211 212 207 145 121 179 149 144 275 113 283 394 517 298 198 112 191 359 180
1956 jan, 197 199 194 148 124 179 126 151 259 99 242 426 522 257 188 120 192 356 145
Feb. 192 195 190 146 123 167 75 147 262 97 250 431 529 264 184 118 185 374 60
March 202 203 199 147 124 181 129 152 269 98 264 435 537 285 190 120 186 345 150
April 215 215 212 149 | 125 199 191 155 282 104 275 466 553 299 199 119 194 339 220
May 222 221 218 148 123 204 209 157 291 106 290 478 568 305 200 122 190 327 260
June 214 213 210 147 122 203 222 155 284 106 282 462 556 289 188 86 186 311 235
July 208 207 204 145 120 199 216 154 263 105 263 391 521 293 185 97 182 312 236
Aug, 207 206 203 144 119 197 218 154 253 109 245 375 493 269 189 118 183 308 233
Sep. 222 221 218 146 120 202 208 155 283 112 276 435 557 306 213 126 204 337 234
Oct. 224 223 219 147 120 199 202 158 273 108 250 436 540 310 221 131 210 359 224
Nov 237 237 233 158 132 204 180 165 293 119 275 444 587 334 232 136 218 379 221
Dec 218 219 214 149 125 187 141 155 278 117 278 390 563 315 205 111 193 386 184
1957 Jan. 208 210 205 154 127 188 107 162 265 103 247 444 537 254 203 127 208 395 113
Feb. 216 218 213 155 126 197 134 163 284 108 275 449 577 284 210 133 211 381 147
March 215 215 211 152 124 201 173 161 277 103 269 461 545 287 206 130 200 355 184
Avpril 229 229 226 154 128 209 199 158 295 109 284 494 583 311 215 139 203 350 221
May 233 233 230 157 128 214 208 163 300 111 289 505 593 304 217 144 207 354 226
June 229 228 225 154 125 210 194 161 299 114 299 482 592 308 195 102 181 337 236
July 215 215 211 148 119 202 201 153 264 100 261 381 534 279 192 102 188 330 211
Aug. 213 213 209 145 114 202 199 156 257 102 245 391 526 271 195 128 185 336 210
Sep. 231 232 228 144 115 211 196 164 297 114 275 474 624 314 225 139 212 379 214
Qct 236 237 233 152 122 211 194 166 289 111 267 459 602 319 226 135 211 385 | 208
Nov. 248 249 245 162 133 214 183 174 308 115 286 481 657 327 240 144 220 | 406 | 218
Dec. 231 233 228 153 123 195 134 160 300 123 298 445 624 326 212 116 194 | 419 | 169
1958 Jan.P) 219 221 216 157 127 195 102 165 287 107 255 517 600 259 210 140 206 | 415 | 112
Feb.?) 231 223 219 153 122 200 105 163 295 106 269 525 630 . 209 138 198 388 119
Source: Federal Statistical Office. — %) Excluding industries producing coal derivatives. — P) Provisional figures.

German Federal

2. Inflow of Orders and Turnover in Industry

Republic; Index Numbers of Values (in per cent of the 1954 turnover, per

calendar month)

All Industries 1) Basic Industries Capital Goods Industries Consumer Goods Industries
| thereof: Machine Buildin thereof: Textile Indus
Jaflow Inflow Inflow | thereof: Machine Building Inflow ﬂ'"
Inflow of Orders| 100w of Orders| 1nf0w of Orders | Inflow | 1hq0w of Orders Inflow
Period of Tum- | in per o Turn- | in per of Tum- | inper | Inflow | lof Orders o Turn- | inper | nflow of Orders
Orders over cent of [ (yrdore over cent of Orders | Over | cent of of | Tum- | inper | Orders over cent of of Tum- in per
monthly monthly monthly | oders | oOver | cent of monthly | Orders over | cent of
Tutnover Turnover Turnover monthly Turnover monthly
Turnover Tumover
1955 126 120 105 127 121 105 136 125 108 147 125 118 112 111 101 113 109 104
1956 137 133 103 136 133 102 147 140 105 152 141 108 126 122 103 125 117 107
1957 143 144 99 142 144 99 154 153 101 154 154 100 129 131 98 122 124 98
1955 Jan. 118 102 115 116 102 114 125 105 119 134 97 138 109 99 110 109 103 106
Feb. 112 103 109 116 103 112 119 107 111 131 107 122 97 96 101 107 97 110
March 131 121 109 127 120 106 151 126 121 158 126 125 109 115 95 111 113 98
Avril 122 113 108 123 115 107 132 117 113 139 117 119 105 103 102 105 97 108
May 121 116 105 122 118 104 126 122 103 135 123 110 113 104 109 116 97 120
June 125 116 108 128 121 105 127 125 101 137 125 110 119 96 124 112 95 118
Tuly 127 119 106 137 127 109 131 125 105 142 128 111 105 100 104 98 102 96
Aug 124 121 102 132 130 102 133 121 110 145 121 120 98 109 90 97 107 91
Sep 132 133 100 132 132 100 139 138 101 152 136 112 125 127 98 127 126 101
Qct 137 133 103 134 132 101 144 134 107 151 132 114 132 133 99 131 128 102
Nov 141 131 107 131 128 102 159 135 118 159 128 124 131 131 99 128 125 102
Dec 131 132 100 126 126 101 150 146 102 176 152 116 112 120 93 114 116 98
1956 Jan. 134 122 110 129 124 104 146 125 117 155 120 129 124 114 109 130 115 113
eb. 124 115 108 122 111 109 136 124 109 149 122 122 111 109 102 127 109 117
March 139 132 105 133 130 103 161 144 | 112 163 142 115 117 121 97 115 114 101
Avpril 134 129 104 132 131 101 144 138 1104 149 138 108 123 113 109 124 106 117
May 134 128 105 133 130 102 144 139 104 140 141 99 122 110 111 122 100 122
June 144 136 106 141 139 101 153 149 102 156 154 101 137 114 121 120 110 109
July 138 133 104 145 139 104 150 139 108 148 145 102 111 114 98 102 112 921
Aug, 128 135 95 136 143 95 137 135 102 139 136 102 103 123 84 100 118 85
Sep. 135 139 97 134 137 98 137 146 94 135 145 93 132 133 99 132 127 104
Oct, 149 148 101 148 146 101 154 147 104 154 148 104 144 150 96 145 141 103
Nov. 157 146 108 146 141 103 161 150 107 179 144 124 167 146 114 175 137 128
Deec. 133 133 100 131 128 102 146 147 99 152 151 101 118 122 97 111 114 97
1957 Jan. 144 137 105 137 138 99 155 141 109 162 138 117 138 128 107 151 130 116
Feb. 137 133 103 134 133 101 149 140 107 153 139 110 123 124 99 137 121 113
March 149 145 102 147 146 i01 163 153 107 173 154 112 131 134 98 123 127 97
April 141 141 100 136 140 97 153 149 102 153 147 104 131 129 101 129 118 109
May 152 146 104 147 147 100 160 155 103 160 158 101 145 131 111 141 121 117
June 134 130 103 135 133 101 140 145 97 141 155 91 124 105 117 103 98 105
July 147 145 101 160 152 106 152 155 98 153 163 94 121 123 98 109 121 20
Aug. 136 143 95 141 151 94 155 146 106 156 149 105 103 129 80 93 124 75
Sep. 142 151 94 142 146 97 150 161 93 143 155 92 131 144 91 120 136 88
Oc: 157 159 98 155 156 99 160 163 98 150 165 91 155 158 98 141 148 95
Nov 148 152 97 142 147 97 157 161 98 157 155 101 143 148 96 126 135 93
Dec 133 144 92 130 133 98 155 170 91 154 175 88 106 124 86 94 113 83
1958 Jan.P) 141 142 99 132 141 94 171 150 114 170 148 115 111 130 85 102 129 79
Source: Federal Ministry of Economics, — 1) Excluding mining, building, foodstuffs, beverages and tobacco, and power, — ) Provisional figures,
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VIIL. Production, Inflow of Orders,
: Labour Market, Turnover, Prices

'3, Labour Market

German Federal Republic, in thousands

Employed Petsons : Unemployed
Workers, Emi:loyeel and Officials Unemployed Persons Employed | in per cent | Recipieats
- 7\ anrlIUn-d ofl total Em- of full
. . . : employe ployed and Benefit or .
Period of which: ! :'h::fio:é of which: Wage and | Unemployed Relief Vacancies
Total in Total Salary Wage and Payments
Men Women Industry Men i Women Earners Salary N
Earners
1950 13,827.0 9,658.9 4,168.1 | 4,796.9 1,579.8 1.126.1 ' 453.7 15.,406.8 . 1,271.7 115.8
1951 14.556.2 10,083.3 4,472.9 | 5.332.1 1,432.3 980.3 452.0 15,988.5 . 1.193.2 116.5
1952 3 14,994.7 10.336.9 4.657.8 |  5,517.8 1.379.2 916.3 462.9 16,373.9 . 1,157.0 114.7
1953 s 15,582.7 10,669.7 4,913.0 | 5:751.1 1,258.6 845.8 412.8 16,841.3 . 1.067.4 123.0
1954 @ 16,286.0%)' 11,072.0%) 5.214.0%)  6,061.6 1,220.6 806.5 \ 414.1 17,507.0%) . 1,040.9 137.1
1955 < 17,175.0%) 11.590.0°) 5,585.0%)  6,576.2 928.3 570.6 357.7 18,103.3%) . 786.7 200.0
1956 18.056.4 12.074.4 5,982.0 6.991.0 761.4 469.8 291.6 18,817.8 . 629.6 218.5
1957 18.611.5 12,326.2 6.285.3 7.221.1 662.3 415.8 | 246.5 19.273.8 . 540.8 216.6
1956 Qct. . . . 7.,125.6 426.4 1920 234.4 . . 318.3 210.4
Nov. . . . 7,118.5 641.4 379.7 261.7 . . 378.2 1529
Dec. 18,002.5 11.897.8 6,104.7 7.037.7 1.088.6 769.5 ] 319.1 19,091.1 5.7 647.3 126.2
1957 Jan. . . 6,993.2%) 1,476.4 1.128.9 347.5 . . 1,168.1 159.3
Feb. . . . 7,018.1 1,112.3 770.6 341.7 . M 1,082.8 208.8
March 18,464.6 12,298.4 6,166.2 7,065.0 702.2 402.5 299.7 19,166.8 3.7 758.4 249.4
April . . . 7,171.1 588.5 313.3 275.2 . . 506.7 235.6
May. . . . ' 7.217.3 493.6 252.8 240.8 . . 430.3 231.9
}une 18,920.4 12,568.7 6.351.7 7,232.4 453.7 237.3 216.4 19,374.1 2.3 384.4 237.4
uly . . . ; 7,279.9 390.3 204.4 185.9 . . 327.6 252.2
Aus. . - > 7.327.9 365.0 187.6 177.4 . . 294.7 247.9
Sep. 18.966.9 12.560.0 6.406.9 |  7.353.7 367.5 189.5 178.0 19.334.4 1.9 284.1 249.6
Oct. . . . 7.372.6 368.6 187.9 180.7 . . 279.7 233.4
Nov. 5 . * 7.359.4 479.1 265.0 214.1 . . 325.3 168.3
Dec 18,185.5 11.857.2 6,328.3 7.262.2 1.212.9 930.1 282.8 19.398.4 6.3 651.2 125.2
1958 Jan . . - 7.208.5 1.432.1 1,133.6 298.5 . - 1.158.2 167.3
- - 1.324.9 1.032.2 292.7 : 1.179.0 208.3

Source: Federal Institution for Labour Exchanges and Unemployment Insurance. —
1955, instead of the end-of-month figures (persons) the number of cases is shown in w!
the 15th of the month under report. — 3) As from January 1957,

excluding laundries and dy

h

1) Unemployment insurance benefit and unemployment relief. —
hich benefit or relief payments were made during the payment period containing
which d for about 1.5 per cent. — ®) Estimated.

%) As from January

4. Retail Turnover
German Federal Republic

Total Foodstuffs, Beverages Clothing, Linen and ‘ Household Furniture Other Goods
and Tobacco Underwear, Footwear and Appliances
Period at current adjusted at current adjusted at current adjusted at current adjusted at current adjusted
prices for price prices for price prices for price prices for price prices for price
1954 | per 1954 | per || 1954 | per 1954 | per 1954 | per | 1954 | per || 1954 | per 1954 | per | 1954 per 1954 | per
=100 | cent?) | =100 | cent?) | =100 | cent!) | =100 | cent?) || =100 cent!) | =100 ' cent?) || =100 | cent?) [ =100 cent?) | =100 | cent?) | =100 | cent!)
1954 100 . 100 . 100 . 100 . 100 . 100 <) 100 . 100 . 1 100 . 100 .
1955 111 111 110 110 109 109 107 107 110 110 110 110 | 115 115 113 113 114 114 113 113
1956 123 112 121 110 120 110 | 115 108 123 112 123 111 133 116 128 113 127 111 124 110
1957 132 107 |..126_ 104 128 107 122 106 132 107 127 103 || 144 108 131 102 - 136 107 129 104
1956 June 118 120 115 119 120 116 115 113 108 121 108 120 || 129 133 123 129 125 121 122 120
July 118 104 114 104 115 104 109 103 114 97 114 97 126 117 120 113 125 111 122 109
Aug 118 117 115 115 119 112 116 110 105 131 105 131 131 119 125 116 124 112 121 111
Sep. 110 108 107 105 115 107 112 106 90 | 106 90 106 127 109 121 107 117 107 113 104
QOct. 126 108 123 106 120 108 116 105 131 106 130 104 145 112 137 109 123 108 119 106
Nov 139 118 135 115 123 114 119 112 164 128 163 126 159 117 150 113 129 110 124 108
Dec 193 109 186 107 162 107 155 | 104 229 113 227 112 220 110 | 206 106 196 109 188 106
1957 Jan. 112 111 108 109 110 109 108 106 || 110 118 108 115 120 111 111 106 116 109 112 108
Feb. 107 104 103 102 109 101 105 99 i 96 105 94 102 116 116 107 111 113 103 . 108 100
March 122 95 117 ¢+ 93 124 95 120 97 | 113 89 110 86 130 107 120 103 128 25 123 93
April 136 126 131 ‘ 125 130 121 126 122 148 148 143 143 136 121 125 117 138 113 130 111
May 126 106 121 105 124 110 119 109 l 125 98 120 94 131 109 120 103 135 115 128 111
June 121 103 115 100 123 103 118 103 119 111 115 106 116 90 106 86 124 99 117 96
Tuly 133 113 125 110 128 111 119 109 | 132 116 127 111 138 110 126 105 141 113 133 109
Aug. 127 108 120 105 132 111 124 107 | 109 104 1105 100 143 109 130 104 134 108 127 105
Sep 119 108 112 105 120 104 114 102 106 117 101 111 | 137 108 125 103 128 109 121 107
Qct. 137 109 129 105 131 109 125 108 141 108 133 102 | 156 108 142 104 135 110 126 106
Nov 145 104 136 101 133 108 126 106 159 97 150 92 169 106 154 103 140 109 131 106
Dec 199 103 186 100 | 167 103 158 102 ' 230 100 217 96 230 105 209 101 206 105 192 102
1958 Jan. 123 110 115 I 106 } 122 111 114 109 l 121 110 113 105 131 109 119 107 127 109 118 105
Feb.P) 113 106 105 102 120 110 | 112 107 94 98 88 94 122 105 110 103 | 121 107 112 104
Source: Federal Statistical Office. — 1) OF the figure for the corresponding period in the previcus year. — P) Provisional figures.
. .
5. Price Indices
1950 = 100
German Federal Republic World Market
Price Index . Index of Cost-of-Living Index
of selected Index of Producer Prices Producer Prices?) of for Consumers lnde: of woﬂf}.
Basic Materials of Industrial Products Agricultursl Products in medium income group Market Prices?)
— Index
of which: thereof: of thereof: of which:
. . o . Pur- | Index
Period ur:
Farm, X chase of
Forest | [ N{iasxe v P?ces ]l}emi] Indus-
ndus- ateri- ~ ege- | Ani- or rices _ "
Total | and ¢rial Total als and [Capital | €™ table | mal [Foreign Total | Cloth- House- | Total Food- trial
Plan- sumer | Total Food | ™, hold Raw
. Prod- Pro- | Goods Prod- | Prod. | Goods ing stuffs
tation d ’ Goods Goods Mate-
Prod. | uets ucers ucts | ucts rials
uets Goods
1950 100 100 100 100 100 100 100 104 122 95 100 100 100 100 100 100 100 100 100
1951 119 117 122 119 127 117 122 112 125 106 128 109 108 109 111 111 120 108 125
1952 124 117 133 121 138 127 105 119 145 107 112 109 110 114 103 mo 98 105 97
1953 122 110 135 118 132 125 97 113 135 103 103 104 108 112 98 104 95 103 93
1954 123 113 133 116 129 122 96 119 145 107 103 104 108 114 97 102 97 107 94
1955 125 115 137 119 136 124 96 120 146 108 103 105 110 116 97 103 98 102 98
1956 129 119 140 121 137 128 98 130 157 117 107 106 113 119 97 105 100 103 100
1957 132 120 145 124 139 132 102 130 149 121 106 109 115 122 101 110 99 101 99
1956 Dec 132 119 145 124 139 131 100 128 ‘ 145 120 110 107 114 120 98 107 104 107 104
1957 Jan. 131 118 145 124 140 132 101 128 150 117 111 108 114 120 99 108 103 107 103
Feb. 130 116 145 124 140 132 101 125 146 116 108 108 114 120 99 108 101 105 101
March 130 115 145 124 139 132 101 124 141 116 107 108 114 119 100 108 101 102 101
April 131 118 145 124 139 132 102 128 143 121 107 108 114 119 100 109 101 102 102
May 130 117 145 124 139 | 132 102 126 141 119 108 108 114 120 101 109 100 101 102
June 131 119 145 124 139 132 102 130 149 121 106 109 115 120 101 110 100 101 101
July 133 123 144 124 138 132 102 138 172 123 105 110 116 124 101 110 100 101 100
Aug. 133 122 144 124 138 132 102 134 154 125 104 110 116 123 102 110 98 99 99
Sev. 132 122 144 124 138 132 102 133 151 124 104 110 116 122 102 110 97 99 97
Qct. 133 122 145 124 138 132 102 130 145 123 103 110 117 124 103 110 95 98 95
Nov 134 123 145 125 138 132 102 131 148 123 102 110 117 125 103 111 94 98 94
Dec 134 123 147 125 139 132 102 132 151 123 103 111 118 125 103 111 95 99 94
1958 Jan 134P)| 122 147 126 139 133 102 132 157 121 102 111 119 127 104 111 94 98 93
134P)| 122 147 126 139 134 102 133 160 120 101 111 119 126 104 111 . . .

1) Index of world-market prices according to “Volkswirt” (Schulze), —*) Original basis 195

o/51 = 100. — P) Provisional, — Source: Federal Statistical Office.
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IX. Foreign Exchange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bourset)

Spot Rates in DM
. . Foreign Exchange
Freely Convertible Foreign Exchange under Agreements
Date Montreal New York Zurich Amsterdam
1 Can. § 1US. § 100 Swiss francs 100 guilders
Parity — Parity DM 4.20 Parity DM 96.0479 Parity DM 110.526
Middle Buying Selling Middle Buying Selling Middle i Buying Selling Middle Buying Selling
1958
Feb.
1 4,2735 4.2685 4.2785 4.2022 4,1972 4,2072 98.06 97.96 98.16 111.09 110.98 111.20
3 4,2703 4.2653 4.2753 4.2022 4.1972 4.2072 98.075 97.975 98.175 110.96 110.85 111.07
4 4.264 4.259 4.269 4.2022 4.1972 4.2072 98.07 97.97 98.17 110.90 110.79 111.01
5 4.268 4.263 4.273 4,2021 4,1971 4.2071 98.065 97.965 98.165 110.83 110.72 110.94
6 4.269 1.264 4.274 4.2020 4.1970 4.2070 98.06 97.96 98.16 110.87 110.76 110.98
7 4.272 4.267 4.277 4.2020 4.1970 4.2070 98,065 97,965 98,165 110.90 110.79 111.01
8 4.276 4.271 4.281 4.2020 4.1970 4.2070 98.06 97.96 98.16 110.92 110.81 111.03
10 4.2785 4.2735 4,2835 4.2020 4.1970 4.2070 98.06 97.96 98.16 110.89 110.78 111.00
11 4.2765 4,2715 4.2815 4.2020 4,1970 4.2070 98.06 97.96 98.16 110.875 110.765 110.985
12 4.279 4.274 4.284 4.2020 4.1970 4.2070 98,06 97.96 98.16 110.795 110.685 110.905
13 4.283 4.278 4.288 4.2020 4.1970 4.2070 98.06 97.96 98.16 110.755 110.645 110.865
14 4.203 4.288 4.298 4.2020 4.1970 4.2070 98.06 97.96 98.16 110.705 110.595 110.815
15 4.304 4.299 4.309 4.2020 4.1970 4.2070 98.06 97.96 93.16 110.78 110.67 110.89
17 4.3045 4,2995 4.3095 4.2020 4.1970 4.2070 98.06 97.96 98.16 110.745 110.635 110.855
18 4.29 4,285 4,295 4.2020 4.1970 4.2070 98.06 97.96 98.16 110.73 110.62 110.84
19 4.2855 4.2805 4.2905 4.2020 4.1970 4.2070 98.065 97.965 98,165 110.745 110.635 110.855
20 4.2910 4.2860 4,2960 4.2020 4.1970 4.2070 98.06 97.96 98.16 110.76 110.65 110.87
21 4.2903 4.2853 4.2953 4.2020 4,1970 4,2070 98.065 97.965 98.165 110.75 110.64 110.86
22 4.285 4.28 4,29 4.2020 4.1970 4.2070 98.06 97.96 98.16 110.74 110.63 110.85
24 4,286 4,281 4,291 4.2020 4,1970 4.2070 98.06 97.96 98.16 110.74 110.63 110.85
25 4.2895 4.2845 4.2945 4.2020 4.1970 4.2070 98.065 97.965 98.165 110.75 110.64 110.86
26 4.2915 4.2865 4.2965 4.2020 4.1970 4.2070 98.06 97.96 98.16 110.745 110.635 110.855
27 4.292 4,287 4.297 4.2020 4.1970 4.2070 98.0605 97.965 98.165 110.805 110.695 110.915
28 4,292 4.287 4.297 4.2020 4.1970 4.2070 98.065 97.965 98.165 110.80 110.69 110.91
March
1 4,2925 4.2875 4,2975 4.2020 4.1970 4.2070 98,065 97.965 98.165 110.805 110.695 110.915
3 4.29 4.285 4.295 4.2020 4.1970 4.2070 98.065 97.965 98.165 110.81 110.70 110.92
4 4.289 4.284 4,294 4.2020 4.1970 4.2070 98.065 97.965 98.165 110.805 110.695 110.915
5 4.2010 4.2860 4.2960 £.2020 4.1970 4.2070 98.065 97.965 98.165 110.80 110.69 110.91
6 4.2915 4.2865 4,2965 4.2020 4.1970 4.2070 98.06 97.96 98.16 110.82 110.71 110.93
7 4.2920 4.2870 4,2970 4.2020 4.1970 4.2070 98.065 97.965 98.165 110.83 110.72 110.94
8 4.2935 4,2885 4.2985 4.2018 4.1968 4.2068 98.06 97.96 98.16 110.805 110.695 110,915
10 4.295% 4.29 4.30 4.2016 4.1966 4.2066 98.065 97.965 98.165 110.825 110.715 110.935
11 4.3025 4,2975 4,3075 4.2016 4.1966 4.2066 98.06 97.96 98.16 110.815 110.705 110.925
12 4.204 4289 4.209 4.2015 41965 4.2065 98.06 97.96 98.16 110.785 110.675 110.895
13 4.2995 4.2945 4.3045 4.2014 4.1964 4.2064 98.05 97.95 98.15 110.79 110.68 110.90
14 4.30 4.295 4.308 42014 4.1964 4.2064 98.055 97,955 98.155 110.77 110.66 110.88
15 4.304 4.299 4.309 4.2014 4.1964 4.2064 98.055 97.955 98.155 110.76 110.65 110.87
Foreign Exchange under Agreements
Brussels Copenhagen London Milan / Rome
Date 100 Belgian francs 100 kroner 1 pound sterling 1,000 lire
Parity DM 8.40 Parity DM 60.8066 Parity DM 11.76 (Parity) DM 6.72097 %)
Middle Buying Selling Middle Buying | Selling Middle | Buying Selling | Middle | Buying | Selling
1958
Feb.
1 8.445 8.435 8.445 60.805 60.745 60.865 11.773 11.763 11.783 6.731 6.721 6.741
3 8.437 8.427 8.447 60.81 60.75 60.87 11,773 11.763 11.783 6.734 6.724 6.744
4 8.431 8.421 8.441 60.795 60.735 60.855 11.771 11.761 11781 6.729 6.719 6.739
5 8.431 8.421 8.441 60.805 60.745 60.865 11772 11762 11.782 6.727 6.717 6.737
6 8.437 8.427 8.447 60.82 60.76 60,88 11.775 11.765 11.785 6.731 6.721 6.741
7 8.439 8.429 8.449 60.825 60.765 60.885 11777 11767 11.787 6.731 6.721 6.741
8 8.44 8.43 8.45 60.83 60.77 60.89 11.777 11.767 11.787 6.732 6.722 6.742
10 8.438 8.428 8.448 60.845 60.785 60.905 11.778 11.768 11.788 6.732 6.722 6.742
11 8.435 8.425 8.445 60.84 60.78 60.90 11776 11.766 11.786 6.733 6.723 6.743
12 8,436 8.426 8.446 60.835 60.775 60.895 11,776 11,766 11.786 6.734 6.724 6.744
13 8.436 8.426 8.446 60.85 60.79 60.91 11,775 11.765 11.785 6.735 6.725 6.745
14 8.435 8.425 8.445 60.865 60.805 60.925 11.776 11.766 11.786 6.735 6.725 6.745
15 8.435 8.425 8.445 60.865 60.805 60,925 11.776 11.766 11.786 6.734 6.724 6,744
17 8.434 8.424 8.444 60.855 60.795 60.915 11.775 11.765 11.785 6.734 6.724 6.744
18 8.433 8.423 8.443 60.85 60.79 60.91 11.775 11.765 11.785 6.734 6.724 6.744
19 8.431 8.421 8.441 60.845 60.785 60.905 11.775 11.765 11,785 6.735 6.725 6.745
20 8.435 8.425 8.445 60.845 60.785 60.905 11.775 11.765 11.785 6.737 6.727 6.747
21 8.435 8.425 8.445 60.835 60.775 60.895 11.773 11.763 11.783 6.737 6.727 6.747
22 8.433 8.423 8.443 60.835 60.775 60.895 11.77 11.76 11.78 6.733 6,723 6.743
24 8.43 8.42 8.44 60.83 60.77 60.89 11.768 11.758 11.778 6,729 6.719 6.739
25 8.433 8.423 8.443 60.845 60.785 60.905 11.77 11.76 11.78 6.733 6.723 6.743
26 8.432 8.422 8.442 60.85 60.79 60.91 11.767 11.757 11,777 6.731 6.721 6.741
27 8.432 8.422 B.442 60.845 60.785 60.905 11.769 11.759 11.779 6,732 6.722 6.742
28 8.433 8,423 B.443 60.86 60.80 60.92 11.773 11.763 11.783 6.732 6.722 6.742
March
1 8.433 8,423 8.443 60.85 60.79 60.91 11772 11.762 11.782 6.733 6.723 6.743
3 8.433 8.423 8.443 60.82 60.76 60.88 11.77 11.76 11.78 6.733 6.723 6.743
4 8.431 8.421 8.441 60.82 60.76 60.88 11.768 11.758 11.778 6.731 6.721 6.741
5 8.424 8.414 8.434 60.815 60.755 60.875 11.769 11.759 11.779 6.733 6.723 6.743
6 8.424 8.414 8.434 60.805 60.745 60.865 1177 1176 11.78 6.735 6.725 6.745
7 8.424 8.414 8.434 60.82 60.76 60.88 11.772 11.762 11.782 6.74 6.73 6.75
8 8.42 8.41 8.43 60.785 60.725 60.845 11.767 11.757 11.777 6.738 6.728 6.748
10 8.421 8.411 8.431 60.805 60.745 60.865 11.769 11.759 11.779 6.738 6.728 6.748
11 8.416 8.406 8.426 60.815 60.755 60.875 11.77 11.76 11.78 6.736 6.726 6.746
12 8.412 8.402 8.422 60.82 60.76 60.88 11.77 11.76 11.78 6.735 6.725 6.745
13 8.415 8.405 8.425 60.83 60.77 60.89 - 11.769 11.759 11.779 6.735 6.725 6.745
14 8.412 8.402 8.422 60.82 60.76 60,88 11.767 11.757 11.777 6.735% 6.725 6.745
15 8.412 8.402 8.422 60.785 60.725 60.845 11.765 11.755 11.775 6.734 6.724 6.744
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1X. Foreign Exchange Quotations
X. Central Bank Discount Rates

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse +) (cont’d)

Spot Rates in DM
Foreign Exchange under Agreements
Oslo Paris Stockholm Vienna Zurich
Date 100 kroner 100 Frendh francs 100 kronor 100 schilling .7 100 Swiss francs
Parity DM 58.80 (Parity) DM 1.00 ") Parity DM 81.1875 . Parity DM 16.154 Parity DM 96.0479
Middle l Buying | Selling Middle ‘ Buying 1 Selling | Middle ‘ Buying | Selling | Middle ‘ Buying | Selling | Middle i Buying \ Selling
1958
Feb.
1 58.835 58,775 58.895 | 0.9988 0.9978 0.9998 | 8121 81.13 81.29 16.153 16.133 16.173 | 96.03 95.93 96.13
58.83 58.77 58.89 0.9980 | ©0.9970 | 0.99%0 | 81.205 81.125 81.285 | 16.153 16.133 16.173 | 96.015 95.915 96.115
4 58.82 58.76 58,88 0.9966 0.9956 | 09976 | 81.195 81.115 81,275 | 16.154 16.134 16.174 | 95.94 95.84 96.04
5 58.825 58.765 58.885 | 0.9963 0.9953 0.9973 | 81185 81.105 81.265 16.153 16.133 16.173 | 95.92 95.82 96.02
6 58.83 58.77 58.89 0.9971 0.9961 0.9981 | $81.19 BLIL 81.27 16.154 16.134 16.174 | 95.945 95.845 96.045
7 58.855 58.795 53,915 | 0.9974 0.9964 0.9984 | 81.17 81.09 81.25 16.153 16.133 16.173 | 95.94 95.84 96.04
8 58.85 58.79 58.91 0.9968 0.9958 0.9978 | 81.175 B1.095 81.255 | 16.154 16.134 16.174 | 95.945 95.845 96.045
10 58.865 58.805 58.925 | 0.9972 0.9962 0.9982 | 8112 81.04 81.20 16.154 16.134 16.174 | 95.925 95.825 96.025
11 58.855 58.795 58.915 | 0.9970 0.9960 | 09980 | 81.105 81,025 81.185 | 16.153 16.133 16.173 | 95.885 95.785 95.985
12 58,845 58.785 | 58,905 | 0.9972 0.9962 0.9982 | 8l.lo 81.02 81.18 16.153 16.133 16.173 | 95.87 95.77 95.97
13 58.845 58.785 58.905 | 0.9987 0,9977 0.9997 | 8108 | 8100 81.16 16.153 16.133 16173 | 95.87 95.77 95.97
14 58.85 58.79 - 58.91 0.9982 0.9972 0.9992 | 81.08 81.00 81.16 16,154 16.134 16.174 | 95.88 95.78 95.98
15 58,845 58.785 58.905 | 0.9982 0.9972 0.9992 | §1.08 $1.00 81.16 16.155 | 16.135 16.175 | 95.885 95.785 95.985
17 58.84 58.78 58.90 0.9982 0.9972 0.9992 | 81.055 80.975 81.135 16.153 16.133 16.173 | 95.88 95.78 95.98
18 58.83 58.77 58.89 0.9977 0 9967 0.9987 | 81.05 80.97 81.13 16.155 16.135 16.175 | 95.87 95.77 95.97
19 58.84 58.78 58.90 0.9977 0.9967 0.9987 | 80.995 80.915 81.075 16.154 16.134 16.174 | 95.865 95.765 95.965
20 58.845 58.785 58.905 | 0.9978 0.9968 0.9988 | 81.03 80.95 8111 16.154 16.134 16.174 | 95.865 95.765 95.965
21 58.83 58.77 58.89 0.9977 0.9967 0.9987 | 81.00 80.92 81.08 16.154 16.134 16.174 | 95.855 95.755 95.955
22 55.83 58.77 58.89 09976 0.9966 0.9986 | 81.00 80.92 81.08 16.153 16.133 16.173 | 95.86 95.76 95.96
24 58.81 58.75 58.87 0.9975 0.9965 0.9985 80.965 80.885 81.045 16.152 16.132 16.172 | 95.855 95.755 95.955
25 58.81 58.75 58.87 0.9974 | 0.9964 0.9984 | 80.93 80.50 81.06 16.151 16.131 16.171 | 95.855 95.755 95.955
26 58.81 58.75 58.87 0.9974 | 0.9964 0.9984 | 80.985 80.905 81.065 16.152 16.132 16172 | 95.85 95.75 95.95
27 58.81 58.75 58.87 0.9973 0.9963 0.9983 | 80.995 80.915 81.075 | 16.152 16,132 16.172 | 95.87 95.77 95.97
28 58.83 58.77 58.89 0.9973 0.9963 0.9983 | 81.01 80.93 81.09 16.152 16.132 16.172 | 95.87 95.77 95.97
March
1 58.83 58.77 58.89 0.9969 0.9959 0.9979 | 81.02 80.94 81.10 16.153 16.133 16.173 | 95.865 95.765 95.965
3 58.82 58.76 58.88 0.9967 0.9957 0.9977 | 81005 | 80.925 81.085 | 16.153 16.133 16.173 | 95.855 95.755 95.955
4 58.805 58.745 58.865 | 0.9962 | 0.9952 0.9972 | 80.99 80.91 81.07 16.153 16.133 16.173 | 95.84 95.74 95.94
5 58.815 58.755 56.875 | 0.9957 0.9947 0.9967 | 80.99 80.91 81.07 16.153 16.133 16.173 | 95.845 95.745 95.945
6 58.81 58.75 58.87 0.9955 0.9945 0.9965 £20.99 80.91 81.07 16.153 16.133 16.173 | 95.855 95.755 95.955
7 58.83 58.77 58.89 0.9958 0.9948 0.9968 | £1.015 80.935 81.095 | 16.153 16.133 16.173 | 95.85 95.75 95.95
8 58.815 58.755 58.875 | 0.9949 0.9939 0.9959 | 81.015 80.935 81.095 | 16.153 16.133 16.173 | 95.835 95.735 95.935
10 58.81 58.75 58.87 0.9954 0.9944 0.9964 | 81.03 80.95 81.11 16.153 16.133 16.173 | 95.835 95.735 95.935
11 58.82 58.76 58.88 0.9952 0.9942 0.9962 | 81.02 80.94 81.10 16.153 16.133 16.173 | 95.825 95.725 95.925
12 58.82 58.76 58.88 0.9949 0.9939 0.9959 | 81.005 80.925 81.085 | 16.153 16.133 | .16.173 | 95.825 95,725 95.925
13 58.82 58.76 58.88 0.9949 0.9939 0.9959 | 81.025 80.945 31.105 16.153 16.133 16.173 | 95.825 95.725 95.925
14 58.81 58.75 58.87 0.9949 0.9939 09959 | 8101 £0.93 81.09 16.153 16.133 16.173 | 95.815 95.715 95.915
1s 58.805 58.745 58,865 0.9948 0.9938 0.9958 | 81.015 80.935 | 81095 | 16.152 16.132 16.172 | 95.81 95.71 95.91

+) The Portuguese currency is not officially quoted. The Deutsche Bundesbank has fixed the following conversion rates: Escudos 100 = DM 14,61 (middle), DM 14.59
(buying), DM 14.63 (selling). — *) Basis of computation. .

X. Central Bank Discount Rates in Foreign Countries

. Previous Rate Previous Rate
N applicable ‘, . N applicable
Countries /s as from . applicable Countries /e as from v | applicable
. as from ' as from
Argentina 6 20 Deec. 1957 3.4 1 Oct. 1946 Ireland 6 30 Sep. 1957 5 26 May 1956
Australia, Common- Italy -4 6 Apr. 1950 4.5 9 Aor. 1949
wealt] 4.75 . Aug. 1952 4,25 . Nov. 1934 5
Austria 5 17 Nov. 1955 4.5 20 May 1955 Japan 8395%)| 8 Mav 1957 7.665%) 20 Mar. 1957
e}fifm‘;) 4.25 23% gAar. ‘igig " 2i {:“]Q' 1952 Luxembure 2) 4.25 27 Mar. 1958 4.5 25 July 1957
olivia [} ep. 19 5 eb, 194 §
oAzl * c 30 Dec. 1955 H 1 Dee. 1055 Mexico 4.5 4 June 1942 4 2 Jan. 1941
ulgaria 3.5 27 July 1948 4.5 14 Aug. 1946 Netherlands 4 25 Mar. 1958 4.5 24 Jan. 1958
urma 3 eb. 1948 - — ﬁfw Zealand Z“) 18 gct. 1955 [ 5 f\ep. 1955
caragua 1 Apr. 1954 5 28 Aug.
Canada %) 2.52 2¢ Mar, 1958 2.64 21 Mar. 1958 Norway 3.5 14 Fel:. }955 2.5 9 ]an? i;z:
Ceylon 2.5 11 fu'ne 1954 3 23 July 1953 .
jle 12 an. 1956 H 1 Eeb. 1955 Pakistan 3 1 July 1948 — —
Colombia 4 18 July 1933 5 19 Sep. 1932 ery 6 13 Nov. 1947 5 1 Aug. 1940
8052 R‘ica . 5 1 Aop,_ 1964 A g " 1950 ghilwpme Islands 2.5 21 %ep. }gi; 2 . Apr. 1957
echoslovakia .5 28 Qct. 1945 . t, 0 olan ug. - -
zecie 2 3.5 1 Oet. 194 Portugal 2.5 12 Jan. 1944 3 8 Apr. 1943
Denmark 5.5 23 June 1954 4.5 23 Sep. 1953 Rumania 5 25 Mar. 1948 7 15 Aug. 1947
Ecuador 10 13 May 1948 7 § June 1938 Salvador, El 4 « Apr. 1957 3 22 Mar. 1950
Egypt 34 15 Nov. 1952 3.5 4 s July 1952 South Africa, Union of 4.5 29 Sev. 1955 4 27 Mar. 1952
. Soviet Union (ULS.S.R.) 4 1 July 1936 8 22 Mar, 1927
Finland 6.5 19 Apr. 1956 5 1 Dec. 1954 Spain 5 22 July 1957 4.25 10 Sep. 1956
France 5 12 Aue. 1957 4 11 Apr. 1957 Sweden 5 11 July 1957 4 22 Nov, 1956
G 10 1 May 1956 . 1955 Switzerland 2.5 15 May 1957 1.5 26 Nov. 1936
reece ay 1 Jan. R s
. . Thailand (Siam)*) 7 23 Feb. 1945 — —_
Guatemala *) 6 1 Jan. ‘1954 4 11 Dec. 1947 Turkey A e June 1956 is 28 Jume 1955
Hungary 5 1 Nov. 1947 7 1 Aug. 1946 United Kinsdom 6 20 Mar. 1958 7 15 Sep. 1957
celand 7 2 Apr. 1952 . 1 Jan. 1948 .5.A. (New York) 2.25 7 Mar. 1958 2.75 24 Jan. 1958
ndia 4 16 May 1957 3.5 15 Nov, 1951 Venezuela *) 2 ¢ May 1947 2.5 4 Nov. 1943
ndonesia 3 i1 Apr. 1946 — — .
ran 4 i 23 Aug. 1948 5 23 Dec. 1947 Yugoslavia 1to3 | 20 Aug. 1949 1to4 1 Jan. 1947
} .
1) Overdraft rate of Commonwealth Bank. — *) Rate for accepted drafts domiciled at a bank, and for warrants for goods. — 3) Flexible discount rate newly established every
week, — %) Commercial bills‘with bank signature. — ) Basis discount rate = rediscount rate for commercial bills. — ¢) Minimum rate of di — *) Redi rates.
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X1. Currencies

XI. The Curtencies of the World

Exchange Parities of Members in International Monetary Fund
Position as on 17 February 1958

Gold Parity ... Units of the Currency | ... DM equal } Gold Parity ... Units of the Currency| ... DM equal
Currency |- - mm o equal to to 100 Units C Currency equal to to 100 Units
Country Unit ¢ ‘g of ‘ of the ountry Unit ¢ g of of the
as from fine gold | US. 81 | DM 100 Currency as from finegold | US. §1 ' DM 100 Currency
T 3 | 4 5 6 7 1 2 3 4 5 6 7
|
Afghanistan | afghani None — - - India Indian rupee} 19 Sep. 49 |0.186621 4.76190 | 113.379 88.200
tin Indonesia rupiah None — — —
Argentina A;E:: ¢ o Jan., 57 [0.0493706 | 18.0000 428.571 23.333 P
Iran rial 22 May 57 | 0.0117316 | 75.7500 | 1,803.571 5,545
Australis, Australian | 19 Sep. 49 | 1.99062 0.446429 10.629 9.408%) i Y
Common- pound 1
wealth of Iraq Iraqgi dinar | 20 Sep. 49 |2.48828 0.357143 8.503 11.760')
Austria schilling & May 53 |0.0341796 | 26.0000 | 619.0476% | 16,1547 | Ireland I-r;:l;nd None — - -
Belgium Belgian 22 Sep. 49 |0.0177734 | 50.0000 | 1,190.475%) 8.40%) Israel Israel 13 Mar. 57 | 0.493706 1.80000 42.857 233.333
franc pound
Bolivia boliviano | 14 May 53 |0.00467722190.000 | 4,523.810 2211 Tealy I'ﬁi‘ﬂ“ None - - -
Brazil cruzeiro 14 July 48 |0.0480363 | 18.5000 440.476 22,703 Japan yen 11 May 53 |0.00246853| 360.000 8,571.429 1.167
Burma kyat 10 Aug. 53 |0.186621 4.76190 | 113.379 88.200 Jordan Jordan dinat| 5 Oct. 53 |2.48828 0.357143 $.503 11.760")
Canada Canadian None — — - Korea (South)| hwan None — -— —
dollar
Lebanon Lebanese 29 July 47 [0.405512 2.19148 52.178 191.651
Ceylon Ceylon 16 Jan. 352 |0.186621 476190 | 113.379 $8.200 pound
rupee
Luxemburg Luxemburg | 22 Sep. 49 |0.0177734 | 50.0000 | 1,190.475 8.400
Chile Chilean peso; 5 Oct. 53 |0.00807883(110.000 | 2.619.048 3.818 franc?)
. Mexico Mexican 17 Apr. 54 0.0710937 | 12.5000 297.619 33.600
China N T:xﬁ'an None _ — - peso
Taiwan ollar
( Netherlands | Dutch 21 Sep. 49 [0.233861 3.80000 90.47612) | 110.526%)
Colombia Colombian | 17 Dec. 48 |0.455733 1.94998 46.428 215.387 guilder
peso Nicaragua cordoba 1 July 55 |0.126953 7.00000 | 166.667 60,000
Costa Rica | C::{:nm“" 18 Dec. 46 |0.158267 | 5.61500 | 133.690 74.800 Norway Norwegian | 10 Sep. 49 |0.124414 | 7.14286 | 170.067677| 58.80%)
| krone f)
Cuba Cuban peso | 18 Dec. 46 |0.838671 1.00000 23,8095 | 420.000 Pakistan Pakistan 31 July 55 |0.186621 4.76190 | 113.379 88.200
rupee
Denmark Danishkrone{ 19 Sep. 49 0.128660 | 6.90714 | 164.45587)| 60.8066") || Panama balboa 18 Dec. 46 |0.888671 1.00000 |  23.8095 | 420.000
. i Paragua:
Dominican | Dominican | 23 Apr. 48 |0.888671 L 23.8095 | 420.000 guay guarani 1 Mar, 56 |0.0148112 | 60.0000 | 1,428.571 7.000
Republic peso Peru sol None _ _ _
Ecuador sucre 2 Dec. 50 | 0.0592447 | 15.0000 357.143 28.000 Philippine Philippine | 18 Dec. 46 |0.444335 2.00000 47.619 210,000
Islands peso
Egypt Emtid-n 19 Sep. 49 |2.55187 0.348242 8.291 12.0605') | Saudi Arabia | Saudi riyal None — — —
poumn |
Sudan Sudanese None - - —
El Salvador | El Slal“dﬂl' 18 Dec. 46 |0.355468 2.50000 59.524 | 168.000 pou:d
colon
. Sweden Swedish 5 Nov. 51 |0.171783 5.17321 | 123.17167%)| 81.1875%)
Ethiopla E:lhilfpwn 18 Dec. 46 | 0.357690 2.48447 59.154 169.050 krona
ollar
Syria Syrian 29 July 47 |o0.405512 2.19148 52,178 191.651
Finland markka 16 Sep. 57 |0.00277710 320,000 | 7,619.048 1.313 pound
Thailand baht None —_ — —_
France French franc None — _ _ (Siam)
Turkey Turkish 19 June 47 |0.317382 2.80000 66.667 150.000
Germany, Deutsche 30 Jan. 53 [0.211588 4.20000 — — pound
Federal mark
Republic of Union of South 19 Sep. 49 |2.48828 0.357143 8.503 11.760")
i South Africal African
Ghana 9 None - - - pound
! United pound 19 Sep. 49 |2.48828 0.357143 8.503 11.76%)%)
Greece drachma None — — — Kingdom sterling
United States | U.S. dollar | 18 Dec. 46 | 0.888671 — 23.8095%) 4.201)%)
Guatemala quetzal 18 Dec. 46 | 0.888671 1.00000 23.8095 420.000 (US.A)
Uruguay Uruguayan None — —_ —
Haiti gourde 9 Apr. 54 |0.177734 5.00000 119.048 84.000 peso
(Republic)
Venezuela bolivar 18 Apr. 47 l0.255275 3.35000 79.762 125.373
Honduras lempira 18 Dec. 46 |0.444335 2.00000 47.619 210.000 Viet-Nam Viet-Namese None — — —
(Republic) (South) piaster
Iceland Iceland 20 Mar. 50 | 0.0545676 | 16.2857 387.755 25,789 Yugoslavia Ydugos]avian 1 Jan. 52 |0.00296224( 300.000 7,142.857 1.400
krona inar
: i

Columns 6 and 7 have been calculated on the basis of the par value of the currency in terms of the UL.S. dollar (column 5) in conjunction with the U.5. $ parity of the Deutsche
mark, — 1) Equal to one unit of the currency. — ?) Fixed parity. — %) At par with the Belgian franc. — %) At present West African pound.
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