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The Economic Situation in Western Germany
in May and June 1956

Mon'ey and Credit

A new feature in the monetary situation in
the last few weeks was an unusually marked in-
crease in the accrual of foreign exchange, for
reasons which will be described in the chapter
on “Foreign Trade and the Balance of Pay-
ments”. The pressure on bank liquidity — one
of the most effective means of implementing
the stiffer credit policy pursued by the Bank
since the summer of last year — has therefore
not further increased, but has actually eased off
for the time being. So far, however, this has had
scarcely any repercussion on the banks’ lending
and investment activities. The improvement in
~ the credit institutions’ liquidity position in the
last two or three months has indeed made it
easier for them to satisfy the demand for short-
term credits on a still quite appreciable scale,
but in the granting of medium and long-term
credit and in investment in securities the banks
have, in view of the continuing decline in the
influx of medium and long-term resources,
actually shown if anything greater restraint, and
the same attitude has also been. widely adopted
‘by the other suppliers of credit. At the same

time, the interest level has risen still further, -

Afollowing"the last raising of bank rate. The
financing of capital investment projects, the

volume of which, if only for taxation reasons, is

still quite considerable, is therefore far less easy
than previously, and there are in fact increasing
signs that under the influence of the change in
the credit situation such projects are being de-
ferred on an appreciable scale, with a resultant
slackening of the excessive demand ﬁor funds for
capital investment.

However gratifying it may be to observe these
indications that the checks exercised on demand
by credlt policy are gradually proving effective,
it s equally important not to ovetlook the
fact that the cyclical situation still remains
extremely unstable. Apart from the increase

in demand which, from a longer-term point

of view, will accompany the impending large

increase in public expenditure and the reductions
in taxation, a particular danger still lurks in
the fact that conditions on the labour market
will remain extremely strained for a considerable
time to come, and that therefore there will be
a continuing danger of wage increases to an
extent which might easily cut across any

_tendencies towards stability. In the present state

of affairs, therefore, a. relaxation of credit
policy could not be countenanced. On the con-
trary, in view of the instability just referred to
it is particularly important at the present time
to ensure that the relative tightness of credit
which remains essential in the interests of
internal currency stability shall not be endanger-
ed by the inflow of foreign exchange making the
banking system more liquid than is consonant
with the general line of credit policy.

Money Market and Bank Liquidity

In.the last few weeks the money market and
bank liquidity have pfesentgd an unusual picture,
in the sense that, as already indicated, the
position has become somewhat easier rather than
the reverse, notwithstanding the fact that 10 June
was the date for payment of the quarterly in-
stalments of Assessed Income Tax and Cor-
poration Tax and that, even in years when the
trend of the market has been towards greater
liquidity, such a “major tax maturity date“ has
usually led .t0 a noticeable tightening. The
position was, however, far less exceptional than
in the second half of May. At that period, for
reasons” which were explained in detail in our
last Report, the market for short-term bank
money became so liquid that day-to-day money
found practically no takers, even at a rate 1 /2
to 2% under the 5!/29%o to which bank rate
had been raised on 18 May, the result being that
in May the credit institutions, for the first time
for a long while, showed excess reserves which,
at DM 242 million, considerably exceeded the
margin normally at the banks’ disposal. In June,
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The Credit Institutions Recourse to the Central Banking System

(In millions of DM)
Monthly
Averagel) Dates ‘
Items May 1956 31 May 1956 ’ 15 June 1956
as against as against
April 1956 30 April 1956 | 15 May 1956

The plus and minus signs indicate whether the

changes in the items recorded in the text column

bad the effect of an influx (+) or an efflux (—)
of Central Bank money*)

‘A-Influx and Efflux of Central Bank Money at the
Credit Institutions as a result of Changes
in the Items listed below

1. Circulation of Notes and Coin — 97 — 194 — 369
II. Central Bank Deposits of Non-bank Customers?) — 232 — 65 — 476
of which: 1. Federal Government, Lands and Equalisation of Burdens Authorities (— 237) (— 94) (— 669)
2. Counterpart Funds (— 10) (— 3) + 3
3, Agencies of the former Occupying Powers + 41) (+ 43) + 6
4. Others (including Central Cash Office of the Postal Administration) (— 26) (— 11) (+ 184)
HI. Central Bank Lendings to Non-bank Customers?)
(excluding Open Market Purchases and Sales) ) 1. = 13 + 1 + 6
1V. Net Bal on the A nts for Settlement of Foreign Trade .
at the Bank deutscher Lander . + 422 + 548 + 583
V. Open Market Purchases or Sales by the Central Banking System + 61 — 198 — 102
of which: 1. Money Market Securities of the Federal Government issued in
exchange for Equalisation Claims of the Bank deutscher Linder — 5 (— 57) + 71
2. Othert) (+ 66) (= 141) (— 173)
VI. Other Factors + 45 + 86 + 31
thereof: Items in course of Settlement in the Central Banking System (— 13) + 21) + 21
Total Effect of the above-named Factors (Total of A, I to VI)
lnflex = + of Central Bank Money + 186 + 178
Efflux = ~— . — 327
B.Changee in the Credit Institutione” Deposgits a - +.D =)
with the Central Banking System nerease » Decrease
1. Total (Minimum Reserves and Excess Reserves) + 145 — 254 — 590
1I. Change in the Minimum Reserve Requirement (monthly figures only) + 68
C.Recourse to the Central Banking System ’ (Increase = +, Decrease = —)
Change ' — 41 — 432 | — 263
Mo'ly Avge.t) Dates
May 1956 31 May 1956, 15 June 1956
Positidn at the dates indicated . ) 4,347 4,067 4,130
D. For Comparison: The Credit Institutions’ Credit Balances
"with the Central Banking System ’ 3,928 3,344 3,258
1) Monthly average of the four bank return dates of the months indicated. — ?) Including credit balances employed in Equalisation
Claims. — ?) Including cash advances granted to the Recomstruction Loan Corporation (unde‘r a gx;d credit li}::e grantsd f’or the purpose
whi t be i as "recourse

of providing anticipatory finance for the work creation, housing and inv pr
to the Central Banking System” in the accepted sense of the term, viz,, rediscounts and advances on selurities. — 4) Treasury Bille and
non-interest-bearing Treasury Bonds acquired on the open market, as far as these did not arise from conversion of Equalisation Claims

of the Bank deutscher Lander (cf. V, 1), Storage Agency Bills, and bonds.

*) Factors entailing an )
Influx of Central Bauk Momney: |  Efflux of Central Bank Money:

in Note and Coin Circulation

Decrease . . . .. ... ... ... Increase .
Decrease . . . . . .. v 0 i . ., Increase in Central Bank Deposits of Non-bank Customers
Increase . . . ... ... 0. Decrease .. . in Central Bank Lendings to Non-bank Customers
Plus Movement . . ... ... .... Minus Movement . . ... in the Balance on the Bank deutscher Linder's
Open Market Purchases . . . . . . . .« « Open Market Sales Accounts for Settlement of Foreign Trade

The changes in the items recorded in the text column under A are taken into account only in go far as they entailed an influx or efflux
of Central Bank money at the credit institutions, They are therefore not necessarily identical with the ch in the cor ding items
of the Combined Return of the Bank deutscher Linder and the Land Central Banks.

in June. The most important of these factors
was, as is usual in a month which contains a big
tax maturity date, the rise in public deposits with
the Central Banking System. The rise was, how-
ever, entirely limited to the deposits of the
Federal Government and, so far as can be seen

at present, of the Lands, while the Central Bank
balances of the Equalisation of Burdens Fund,
for which June is a month of low receipts, de-
clined by about DM 130 million. At the same
time, however, the increase in the deposits of the
Federal Government and the Lands in June does



not appear to have been quite so great as in
the autumn and winter months with comparable
tax maturity dates, since, particularly in the
case of the Federal Government, the rising trend
of expenditure is gradually becoming more
marked. None the less, the total amount of cash
resources held by German public authorities

with the Central Banking System probably in-

creased in June by roughly DM 300 million,
that is to say by an appreciably greater amount
than in previous months. Owing partly to
seasonal factors, and partly to the trend of
business activity, there was also a further
relatively large expansion in June in the note
and coin circulation, resulting in a-correspond-
ing strain on bank liquidity. On the average for
the first 25 days of the month the circulation
was DM 145 million greater than in the same
period of the previous month, and for the whole
month the increase will probably prove to have
been, if anything, even more marked.

As regards the future trend of bank liquidity,
it is to be anticipated on the one hand that the
liquidity of the credit institutions will continue
to be adversely affected by the increase in the
note and coin circulation and in the cash
surpluses of the public authorities which hold
their balances exclusively or predominantly on
accounts with the Central Banking System.
There is usually a quite marked expansion in the
note and coin circulation during the holiday
months, when there is naturally an increase in
the amount of cash in the hands of the public
for defraying travel and other holiday expenses.
Further, the Federal budget at least may be ex-
pected to continue to show surpluses, even
though in the next two months, owing to the
incidence of payment .dates, they may not reach
the level attained in June. On the other hand,
bank liquidity will continue to be greatly assisted
by the accruals of foreign exchange. Should the
foreign exchange surpluses continue to be as high
as in the past two months, they will probably
more than offset the two tightening factors
just mentioned and, other things being equal,
lead accordingly to a further easing of the money
market and of bank liquidity. As will, however,
be shown in the chapter on “Foreign Trade and
the Balance of Payments“, factors of a transitory
and, to some extent also, speculative nature play

so large a part in producing the present afflux of
foreign exchange that it is not easy to predict
whether, in the interplay of the various factors
which ‘determine the degree of the market’s
liquidity, the foreign exchange position will
exercise as favourable an effect as hitherto.

The Banks’ Lendings and Security Holdings

So far as can at present be seen, the slight
easing of the liquidity position in the last few
months has fortunately had scarcely any
stimulating influence on the lending and invest-
ment activities of the credit institutions. The
credit institutions have used the funds accruing
to them to make some further reduction in their
indebtednéss to the Central Banking System,
which had increased very considerably up to the
month of March. Apart, however, from a tempo-
rary manifestation of a somewhat livelier interest
in the purchase of money market securities,
which latter can be disposed of at any time with-
out any particular risk of loss, they have in
general continued to display marked restraint in
entering into new commitments. At all events
the total lendings and holdings of securities and
syndicate participations of the banks which
render monthly returns increased in May, the
last month for which figures are yet available,
by only DM 591 million, as compared with an
increase of DM 1,116 million in May of last
year.

A detailed examination of the various types
of investments reveals, however, a not un-
interesting differentiation. In the last few months
there has been further quite considerable ex-
pansion of short-term lendings, no doubt partly
attributable to the fact that where these credits
are granted on a bill basis the banks can still
count on relatively ample rediscount facilities.
The short-term lendings made to business and
private customers. by the banks which render
monthly returns increased in May by DM 111
million, as compared with an increase of DM
28 million in the corresponding period of last
year. There was a further increase of DM 72
million in short-term lendings to public authori-
ties, but these lendings usually show large
fluctuations and taken as a whole are not very
considerable in amount. The major tax maturity
of 10 June also appears again to have led to an



SHORT-TERM LENDINGS
TO BUSINESS AND PRIVATE CUSTOMERS

by all Credit Institutions outside the Central Banking System
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appreciable expansion in short-term lendings,
the increase having indeed been even more
marked than on similar occasions in the past. At
any rate, in the case of the 480 banks rendering
semi-monthly returns the short-term lendings to
business and private customers increased by over
DM 300 million in the first half of June, this
increase being about DM 40 million greater
than- that which occurred in the corresponding
period of last year and only some DM 30 mil-
lion less than the increase recorded in the first
half of March under the influence of the tax
maturity which fell within that period.

On the other hand, however, there was a
further slowing down of the expansion of medium
and long-term lendings, which are granted
mainly by the mortgage institutions, savings
banks and central giro institutions. In May, the
latest month for wich statistics are yet available,
the medium and long-term lendings of the
monthly reporting banks increased by DM 530

million. This increase was roughly DM 100 mil-
lion less than that which took place in the pre-
ceding month, although the seasonal factor
might normally have been expected to cause a
more marked expansion; and it was about DM
250 million smaller than the increase shown by
medium and long-term lendings in May 1955.
Thus, for the third month in succession the
growth of medium and long-term bank lendings
was less than in the corresponding month of last
year. Moreover, the decline in the increase be-
came more pronounced from month to month for,
whereas (in round figures) it had been only DM
40 million in March, in April it was DM 120
million and in May, as mentioned above, no less
than DM 250 million. As already stated in our
last Monthly Report, this trend is closely related
to the continuing decline, referred to in more
detail below, in monetary capital formation at
the credit institutions; for, the less the credit
institutions are bound by their earlier and
relatively considerable promises of loans, and
the greater the decline in the reserves which
previously they applied mainly to the implementa-
tion of such promises, the more they naturally
endeavour to adapt their lendings to the
shrinkage in the accrual of new resources and,
as far as possible, to avoid a further decline in
their reserves. Nor are the public authorities
immune from the effects of this restrictive
attitude. An analysis of medium and long-term
lendings according to categories of borrowers
shows in fact that the expansion of lendings to
public authorities in the months of March to

~May of the present year, compared with the

corresponding months of last year, underwent a
scarcely smaller percentage decline than did that
of lendings to business undertakings and private
customers. In view of the oft-expressed view
that credit restriction hits only the private
sector of the economy and leaves the public
borrowers more or less unscathed, this fact is
worthy of note.

Above all, however, during the period covered
by the present Report the banks have not only
made no further increase in their security com-
mtitments, but have even reduced them. In the
case of the banks which render monthly returns,
the combined holding of securities and syndicate
participations declined in May by DM 123 mil-



. HOLDINGS OF
SECURITIES AND SYNDICATE PARTICIPATIONS

AT THE CREDIT INSTITUTIONS .
OUTSIDE THE CENTRAL BANKING SYSTEM
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Tlion, while in the two preceding months there was

a total increase of over DM 200 million follow-
ing a somewhat greater fall in February. The
decrease in May was fairly evenly divided
‘between the banks’ holdings of securities and
their syndicate participations. It was made
-possible mainly by the fact that in May the
Equalisation of Burdens Loan of 1955, which had
been converted from a 5 ¥/2 to a 6 %o basis, was
‘introduced on the stock exchange, and the issuer
was prepared to make adequate supporting
purchases in order to maintain thé introduction

price, which actually was the same as the original -

issue price. A large number of the banks took
this opportunity to unload without loss the rather
considerable amounts of this loan previously
taken up by them. But other public loans also

were sold by the banks to an appreciable amount -

in view of the readiness to intervene shown by
the relative issuers. The banks thus were afforded
the possdnlwy of takmg up other securities and,

as already mentioned, of satisfying the credit
requirements of their customers in many cases
quite generously just as before.

Mdnetary Capital Formation at the Banks

Monetary capital formation at the banks —
by which we mean the accumulating of medium
and long-term resources out of the growth of
time and saving deposits, out of the sale of bank
bonds, and by the taking of monies at medium
and long term — showed a further appreciable
decline in May, the last month for which figures
are available, after having, under the influence
of fortuitous conditions, reached a relatively high
level in April. Altogether, monetary capital
formation amounted to DM 600 million, as com-
pared with slightly over DM 1,000 million in
the preceding month and with DM 1,130 million
in May 1955. In order to make clear the longer-
term trend we will also quote the figures for the
first five months of the present year and those
for the corresponding months of last year: in the
first five months of 1956 the medium and long-
term resources accumulated by the whole of the
reporting banks totalled DM 3,790 million, and
in the first five months of 1955 DM 5,780 mil-
lion. This comparison doubtless reflects an
appreciably reduced inclination . towards the
tying up of funds for longer terms. '

It is true that, like the increase in April, the
decrease in monetary capital formation in May
was largely attributable to fluctiiations in the
movement of time deposits,  which are often
subject to very sudden changes and in fact can
only with considerable reservations be regarded
as a real component of monetary capital
formation. In April, time deposits had increased
by DM 300 million, whereas on balance they
remained practically unchanged in May, the
time deposits of business undertakings and
private customers increasing by DM 84 million

and those of the public authorities declining by

approximately the same amotnt. The reduction
in the public authorities’ time deposits, which
had been proceeding without interruption since
the summer of last year, thus continued in May,
with the result that at the end of the month
they totalled barely DM 3,600 million, against
a full DM 5,000 million at the end of August
1955. The reduction is doubtless to a large ex-

§




tent attributable to a genuine use of resources
(particularly by the Lands and local authorities,
which have liquidated their reserves to a very
considerable degree), but also partly to the fact
that for interest reasons various depositors, at

least in the preceding year, switched over to an .

increasing extent to the employment of their
funds in the form of direct loans. In the case of
the time deposits of business undertakings and
private customers the recent increase is un-
doubtedly to be attributed to the raising on

FORMATION OF MONETARY CAPITAL
AND LENDINGS AT MEDIUM AND LONG TERM
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16 March last of the interest rate allowed on
monies deposited for fixed periods and at notice,
particularly as this interest rate adjustment did
away with the privileged position of savings
deposits relatively to time deposits in the matter
of interest, and indeed in some cases even placed

- time deposits in a more favourable position

than savings deposits. As mentioned in our
last Report, there has therefore been a consider-
able amount of switching from savings deposits to
time deposits, particularly in April, and it would
seem that this process was still continuing to a
certain extentin May also. Therevision of creditor
interest rates on 21 June 1956 will possibly re-
inforce this trend, as the increase in the rates
for time deposits was again greater than in those
for sight and savings deposits. As regards the
time deposits of business and private customers,
at any rate, the decline which had been a source
of considerable concern to the banking system,
particularly last year, has not only been stopped
in the last few months, but has even been
succeeded by a new upward trend. At about DM
6,250 million, the total of private time deposits
at the end of May 1956 was already a good DM
700 million higher than it had been at the end
of last year, and even last year’s peak — about
DM 6,000 million at the end of May — was ex-
ceeded by fully DM 250 million.

The increase in savings deposits in May, on
the other hand, was strikingly small. It amounted
to only about DM 135 million, or only about
half as much as the increase in May 1955 and
less than in any other month since May 1952.
In this connection, however, it must be noted
that the smallness of the increase was undoubt-
edly due to a certain extent to the above-
mentioned transfers from savings deposit to time
deposit accounts and, in so far as this was the
case, only reflected a switch between two differ-
ent forms of monetary capital formation at the
banks. It has further to be borne in mind that
for some time past there has clearly been a
running down of savings accounts on which
public authorities and business undertakings had
placed a portion of the reserves which the

“tightening of credit now compels them to draw

upon. Thus, the increase in the withdrawals —
to which on a longer view the reduction in the
increase in savings deposits is primarily, if not



Money and Credit™)
(In millions of DM)

1954 1955 1956
Ttems 1st Qtr. |2nd Qtr.; 3rd Qtr. | 4th Qtr. | 1st Q. ‘ 2nd Qtr. 1 3rd Qtr. ‘ 4th Qer. | 1st Qtr.
April May P)
Monthly Averages
Increase (1) or Decrease (—) Po:itiu‘)]n
Lendings and Security ' o?meor:lth
Holdings of Credit In- .

stitutions

1) Credit Institutions outside
the Central Banking System
Total +965 | 4840 +980 | +1,559 | +1,064 | +1081 | +1,287 | +1.286 |4 se1 |+ 888 |+ 699 81,094

Short-term Lendings to .
Business and Private Cust. [(+255) |(+ 65) | (+155) [(+.634) |(+ 237) (+ 241))|(+ 204) |(+ 280)) (4 223) (+ 1207 (+ 111) (28,728)
Public Authorities (+17) |[(F23) | (—26) |[(— 12) |[{(+ 24) (— 29 [+ 14) |[(— 12) ¥+ 6) f(+ 33) [+ 73) [( 448)

Treasury Bills and non-inter-
est-bearing Treasury Bonds|(-+ 48) |(= 4) | (— 8) |(— 70) |(+ 41) (— 58— 352)9(— 4D¥)(— 84)1(— 320"+ 108)4) ( 1,248)
Medium and long-term
Lendings to -
Business and Private Cust.|(+330) [(+456)) (4584) D|(+ 737))((+ 460) W+ 592)8)(+ 753) U(+ 867) |(+ s555) [(+ 4720+ 431) | (36,158)

Public Authorities (+115)%) (+109) (+ 98) [(+ 139) [(+ 158) [(+ 160) |(+ 144)9'(4+ 160} {(+ 131) [(+ 156)9)|(+  99) ( 8.025)
Securities and Syndicate

Participations (+200) ((+183) | (+177) ((+ 131) |(+ 146) |(+ 170) [(+ 224) [(+ 32) J(+ 30) (+ 139Yl— 123) | ( 6.487)

2) Central Banking System }

Total . -— 85 — 5 + 01 + 60 + 25 -— 38 — 14 + 119 — 98 + 129 —_ 7 832
Lendings to ) .

Public Authorities (— 1) [(+ 2) | (= DMF 26 I3) [(— 38) [~ 1) [+ s9) Jo 79) [+ 200 |+ 19 | 428)

Business and Private Cust.[(— 3) {(— 3) | (+ 0) |(+ 1) [+ 8 [(— 'l |+ 9l = 7 |+ H ¢ 101

Treasury Bills and non-inter-
est-bearing Treasury Bondsj{(— 68) I(— 4) 1 (+ 2) |[(+ 33) (— 16) (+ 5 (— & |[(+ 60) [— 1720 (+ 116) [(— 220 | ( 301

Balance of Claims and
Liabilities arising
from Foreign Trade!)
(favourable movement: +;

adverse movement: —) +302 | +232%) +240 + 189 1) + 111 + 209 + 157 + 159 + 206 + 386 + 366 14,006
Circulation of Notes
and Coin

total — 51 -+ 54 +149 + 134 + 41 + 125 + 176 + 107 + 154 — 213 + 194 15,086
thereot: CashHoldingsof Banks|(4- 9) {(+ 8) | (+ 6) |(— 7y N+ 8) (-'f- 15) [(— 20) [(+ 11) [(— 2) (+ 48) . .

Bank Deposits and other
Liabilities
1) Credit Institutions outside

the Central Banking System
Sight Deposits of

Business and Private Cust.| —162 | +175 +206 + 484 | — 398 + 244 + 100 + 528 | — 490 |+ 569" + 140 14,012
Public Authorities — 9 | + 26 — 41 + 118 J— 3 + 3 — 15 + 90 _ 33 |— 206 + 78 2,075
Time Deposits?) of -

Business and Private Cust.| + ¢ | —132 — 16 — 58 + 224 — 41 — 31 -+ 5 + 76 + 336")"{- 84 6,248
Public Authorities +174 | — 49 + 11 — 2 -+ 2 + 74 — 51 — 1821 _ 194 — 86V) — 82 3,573
Savings Deposits +656 | +345 +311 + 513 + 457 |+ 279 + 241 + 340 + 382 + 195 + 135 22,144
Monies and Loans

obtained from Sources

other than Banks, total +247 | +191 +388 + 390 |+ 2158y + 379 + 404 + 410 + 285 + 315 %7)

thereof: at notice, or
at fixed period, of . A
6 months and over (+241) |(+253))] (+200) ) (+ 48O))(+ 241)8) (4 366) (+ 396) {(-+ 385) |(+ 288) (+ 333IN)(+ 345) | (20.659)

2) Central Banking System
Sight Deposits of

Business and Private Cust.; — o [ + 3 + 15 + 3 + 78 — 109 + 5 + 2 + g — 10 + 28 273
Public Authorities?) +262 %) +118 a)I + 211 + 19 4+ 25 |~ 35015 4+ 280 + 344 + 296 + 131 + 11 7,448
of which: on Giro Account [(— 36))(+ 33)%) (— 75)%) (— 2) (+ 46) [(+ 95) [(+ 256) |(+ 285) [(+ 418) |(+ 173) l(+ 84) | ( 4.347)

temporarily em-
ployed in Equali- . . R
sation Claims  |(-+298))|(+ 85) | (+ 96) ((+ 21) [(— 21) [(— 445)D(+ 24) [(+ 59) [|(— 122) |(— 42) i(— 73) |( 3.101)

Amount as monthly average or per month
Placing of Securities

total?) , 426 513 410 324 436 450 561 298 420 1%) 368 217 19,684 19)
1) Fixed-interest-bearing .

Securities 411 493 363 282 314 285 443 184 239 1) 177 143 16,081 1)

thereof: Bank Bonds 169 324 339 255 205 264 260 159 180 176 142 10,833 1)

2) Shares } 15 20 47 42 122 165 118 114 181 191 74 3,603 1)

Quarterly or monthly averages
Index of Share Prices?)
31 Dec. 1953 = 100 105 110

Il 129 ‘ 153 ’ 175 [ 200 212 ] 195 195 l 196 { 189

*) For data and explanatory remarks for previous months, see Tables I'1 and 13 in the Statistical Section of this Report. Alterations as compared‘with previously publishe
figures are due to subsequent corrections. By contrast with most of the figures in the table, the figures given in the following notes do not represent monthly averages.

1) Accounts for settlement of foreign trade at B.d.L. and Foreign Trade Banks; cf. note 7 to Table 11, Assets and Liabilities, in the Statistical Section. —
®) Deposits at notice, or at. fixed period, of at least one month. — *) Including deposits of Allied agencies, — 4) As from mid-1954 including West Berlin, —
5) After elimination of a credit of DM 200 million granted by the Equalisation of Burdens Bank to the Equalisation of Burdens Fund (proceeds of loam). —
%) Several sub-accounts of the Federal Government's counterpart accounts were transferred to other deposits”of the Federal Government (DM 107 million). —
) Statistically adjusted for DM 230 million (redemption of In t Assistance credits by allocation of bonds). — #) After elimination of a foreign currency
payment of DM 175 million by the Federal Government to LM.F. — ) After elimination of an increase by about DM 438 million due to conversion of direct
lendings by public authorities (Lands’ building loans) into bank lendings. — 1) Statistically adjusted for the increase of DM 194 million n the credit granted
to the Federal Government in respect of LM.F. and LB.R.D., and for the resulting increase in deposits of German public authorities (Federal Government), —
1) Statistically adjusted for about DM 210 million (redemption of In t Assi credits by allocation of bonds). — t) After elimination of the
increase in the credit granted to the Federal Government in respect of L.M.F. and LB.R.D. and of the payment to IL.M.F. (DM 14 million). — ) Statistically
‘adjusted, ~— M) From the changes reported in the holding of Treasury Bills and non-interest-bearing Treasury Bonds the changes in the holding of foreign
Treasury Bills have been eliminated as well as those amounts which result from purchase or sale of money-market securities which the Bank deutscher Linder,
in pursuance of its new open market policy, has sold since May 1955. The purchase of money-market securities on this basis does not represent any additional
granting of credit. — %) The decrease is partly due to a shift in the employment of about DM 600 million of public authorities’ credit balances from Equalisa-
tion Claims to open market securities issued by B.d.L. in exchange for these Equalisation Claims. — 16) After elimination of a loan of DM 250 million granted
by the Equalisation of Burdens Bank to the Equalisation of Burdens Fund (proceeds of loan), — 17) After elimination of statistical changes; cf. tables 11 and I3
in the Statistical Section of this Report. — ) Including DM 150 million conversion loan issued in exchange for Treasury Bonds called for redemption. —
1%) Total placings since Currency Reform (20 June 1948). — %) The quarterly or monthly averages have been computed from the prices as quoted on the
four bank-return dates in each month. Source: Federal Statistical Office. — P) Provisional figures.
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indeed exclusively, attributable — certainly can-
not be ascribed solely to the increased spending
propensity of private recipients of incomes. None
the less, so marked a decline in the growth of
savings deposits as was recorded in May would
scarcely have occurred had there not been a fall-
ing off in saving by private individuals. The
available statistical data are not, however,
sufficient to permit of a more precise appraisal
of the relative importance of the component
factors in this development.

The amount of monies and loans taken at
wedium and long term in May was approximately
the same as in the previous month and in May
1955. Compared with last year this part of the
accrual of resources indeed shows relatively
greater stability. This is probably essentially
attributable to the fact that the greater part of
the resources accruing to the credit institutions
under this heading - derives from the public
budgets, it being a question in the main of
medium and long-term public loans for the
financing of capital projects, which loans are
passed on to the designated borrowers by the
banks and ‘entail only limited liability on the
part of the banks. Of the total of DM 345 mil-
lion taken in by the banks in May under the
heading of “monies and loans at medium and
long term“, DM 251 million consisted of funds
of this nature. They also appear on the assets
side of the banks’ balance sheets as “transitory
medium and long-term credits”.

The afflux of funds from the placing of bank
bouds, on the other hand, was again relatively
small in May. It amounted to only DM 118 mil-
lion, as compared with DM 186 million in the
preceding month and with a monthly average of
about the ‘same amount for the first quarter of
the year, and thus clearly reflected the prevailing
dullness of the security markets.

Security Markets

We referred in our last Monthly Report to the
influence on the security markets of the credit
policy measures of 18 May 1956, and particularly
the raising of bank rate. The backwash of those
measures was still clearly apparent during the
first-half of June. This is especially true of the
bond market, in which, particularly in the first
few days of June, there was again considerable

11

selling, principally of mortgage bonds, com-
munal bonds and, to a certain extent, also of
publicloans. Notwithstanding extensive support-

ing purchases by the issuers, the large offerings

resulted in much further marking down of
quotations. Thus, at the beginning of June, under
the pressure of the continuing flow of bonds back
on to the market, the quotations for the normally
taxed loans of the Federal Postal Administration,
the Equalisation of Burdens Bank and the City
of Berlin, which loans had only just been ad-
mitted to official stock exchange dealings at their
respective price of issue, dropped in each case
by 3 points, although the rate of interest for all
three loans had been raised from 5 1/2'to 6 %o on
their introduction on the stock exchange. The
prices of the tax-free public loans also dropped
by a further ¥/2—1 /2 points. Similarly, the prices

SECURTY PRICES |
ON STOCK EXCHANGES IN WESTERN GERMANY
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of mortgage bonds and communal bonds, which
had already been lowered in May, had to be
marked down by a further 1 to 3 points. This
brought the price of these securities down to
about 96—95 per cent for the 5 %o and 100—98
per cent for the 51/2%p issues. In contrast to
this movement, however, numerous high-interest
industrial bonds, the prices of which had, in the

absence of support, previously shown a more:

marked fall, and which therefore gave a relatively
high yield in comparison with other issues, re-
gained 1 to 1 !/2 points and were able to main-
tain the gain.

It was not until after these appreciable price
adjustments in a wide range of securities had
taken place and, in the further course of June,
conditions on the money market had become
somewhat less strained, that the pressure of
offerings eased off and the downward trend of
quotations was to a large extent arrested. From
time to time there was even a slight increase in

the demand for various securities, though this

revival was not in general sufficiently marked to
cause a rise in the level of quotations. ‘

The sale of fixed-interest securities during the
period under review was naturally determined

by the pronounced reserve on the part of

PLACINGS OF SECURITIES?)
Monthly averages, as from Aprit 1956 monihly figores

| [other Bonds

550

iAot including Investment dssisiance Securities and conversion Joars ; as from July 195+
nclvding Hest Beri.
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investors, not only in May but probably also in
June. In May, which is the last month for which
full figures are available, sales of fixed-interest
securities amounted to DM 143 million, against
DM 177 million in the previous month, a monthly
average of DM 238 million for the first three
months of the year, and a monthly average of
DM 258 million, excluding Investment Assist-
ance securities, for the whole of 1955. Sales were,
however, almost entirely confined to mortgage
bonds and communal bonds; as for some con-
siderable time past the public -authorities have
made no further attempt to make use of the issue
market. That sales were effected even to the
above-mentioned modest extent was mainly due
to purchases by public institutional investors —
in particular, the -large social insurance in-
stitutions — some of whom have concluded
long-term underwriting agreements. with the
issuing institutions. It was thanks to these
purchases that in May 5 12 %6 issues again ac-
counted for an appreciable part, namely DM 65
million, of total sales of fixed-interest securities.
The issuing institutions are naturally under an
obligation to the purchasers of these securities
to employ the proceeds in granting credit facili-
ties to specifically designated parties to whom it
is desired to assure by this means a supply of

. cheap funds. In general it is here a question of

funds with which the social insurance institutions
assist specific house-building projects. v

It would seem that, notwithstanding the fall
in quotations in May and June, the mortgage
institutions have not so far considered any in-
crease in the nominal rate of interest on their
bonds, but that, in view of the continuing tight-
ness of the market and the appreciable extent to
which they have had to repurchase bonds in the
last few months, they are contemplating a con-
siderable limitation of their issuing activities.
There was already evidence of this policy in
May, in which month new issues of mortgage
bonds and communal bonds amounted to only
DM 70 million, as compared with a monthly
average of DM 193 million for the first four

-months of the year. Nor is the picture likely

to have changed much in June: at any rate,
in the period 1 to 25 June the Federal Ministry
for Economic Affairs approved new issues to a
total nominal amount of only DM 48 million. Of



this amount, DM 8 million relate to 5 !/2%0
mortgage bonds, DM 20 million to 6 %0 com-
munal bonds and DM 20 million to 7 %o ship-
building loans.

In spite of numerous dividend increases and

favourable closing balance sheets, the share

market continued, during the period under
review, to be affected by a marked lack of
interest on the part of investors. It was again
apparent that nowadays the larger capital in-
creases are usually a burden on the market, since
in the present credit situation it is difficult to
exercise subscription rights. In any case, during
the period covered by this Report, the announce-
ment of capital increases again had in many cases

a depressive effect on quotations, although in
May new issues of shares had amounted to only
about DM 75 million. The price index calculated
by the Federal Statistical Office for 430 shares
therefore showed a further slight fall in June.
On the 22nd of the month the index stood at
184, as against 188 at the end and 189 at the
middle of May. As the trend of dividends con-
tinues in general to be upwards, share yields
naturally also improve. The average yield for all
shares quoted on the stock exchange worked out .
at the end of May at 3.77 %o, compared with
3.10%0 at the end of last year and with the
record low level of 2.53 %o at the end of April
1955,

Public Finances

In the period under review the cash position
of the public authorities continued to be marked
by revenue surpluses, a particular reason for this
being that in May the quarterly payments of the

DEPOSITS OF FEDERAL GOVERNMENT
LANDS AND EQUALISATION OF BURDENS FUND
IN THE CENTRAL BANKING SYSTEM?)
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Equalisation of Burdens Property Levy, and in
June the quarterly payments of Assessed Income
Tax and Corporation Tax, fell due. An indica-
tion of this trend is to be found in particular in
the growth of the public deposits in the Central
Banking System. As can be seen from the
graph, the balances held by the Federal Govern-
ment, the Lands and the Equalisation of Burdens
Fund at the Bank deutscher Linder and the Land
Central Banks increased welatively steeply,
especially in June, thereby regaining and passing
the previous peak recorded at the end of
February. This movement contrasts sharply with
the trend last year, when the Central Bank

" deposits of the public authorities in question had

fallen off not inconsiderably between February
and May and the increase that occurred in the
ensuing months had at first been only small,
with the result that the peak of the early part
of the year was not reached again until the
autumn. At the end of June this year the total
Central Bank deposits held by these public au-
thorities was probably of the order of some DM
7,500 million.

Federal Budget

A determinant factor in this trend, as indeed
has been the case for some years now, was the
Federal Budget, which in the past financial -year
accounted for about 60 per cent of the total
revenues of the Federal Government, the Lands



Cash Position of the Federal Budget?) -
(In millions of DM)

1954/55 1955/56 1956/57
Total } April May Total 2) ‘ April ‘ May April ) } May
I. Revenue and Expenditure Account : '
1) Revenue 23,566 |. 1,721 1,580 26,729 1,919 1,870 2,236 | 2,115
2) Expenditure 22,374 ’ 1,718 1,522 23,823 | 2,093 1,699 2,026 ‘ 2,050
Surplus (+) or Deficit (—) "+ 1,192 | -+ 3 + 58 + 2,906 | — 174 + 171 + 210 | + 65
II. Change in Cash’ Position |
Increase (+) or Decrease (—) .
1) in Cash Resources + 1,045 _ 9 -+ 40 + 2,501 — 216 — 148 + 251%) ‘ + 233
2) in Credit Market Indebtedness — 147 | — 12 — 18 | — 405 | — 42 -— 319 — —
Net Balance (1 less 2) + 1,192 ‘ - 3 ‘ + 58 + 2,906 | — 174 + 171 + 251 | + 23
1) Cf. Table VI, 2, in the Statistical Section. — 2) As to differences from previously published figures cf. footnote %) to Table VI, 2. —
%) The difference between the increase in cash resources and the cash surplus results from the fact that at the end of April the cash
resolurcAXs contained an amount of DM 41 million which was due to the Federal Equalisation of Burdens Office and was not transferred
unti ay.

and the Equali‘sa‘tion of Burdens Fund. In May
the Federal Government’s cash surplus amounted
tc DM 65 million and in June it probably lay
between DM 300 and 400 million. As April had
already shown a surplus of DM 210 million, in
the whole of the first quarter of the current
financial year cash revenue was about DM 625
million in excess of cash expenditure. At the same
time expenditure was already considerably above
the comparable figure for the previous year. In
May, for instance, the last month for which partic-
ulars are available, it totalled DM 2,050 million,
or aboutDM 350 million more than in May1955.
As was pointed out in last month’s Report, the
increase in expenditure was for one thing con-
nected with the higher grants which, under the
Law on Supplementary Pension Payments, the
Federal Government had to make for the second
half-yearly instalment due at the beginning of
June. For another the servicing of the external
debt (including the payments under the STEG
Agreement) required relatively large resources
in May. Furthermore;, in that month the Federal
Government drew on its cash holdings to buy
back a not inconsiderable amount of its DM 500

million loan issued in 1952; and these drawings

are included in the cash expenditure for May.

From all appearances expenditure on defence
and on the stationing of foreign troops, on the
latest trend of which no figures are yet available,
played little, if any, part in determining the in-
crease in. expenditure. Expenditure on the
formation of Western Germany’s own defence
forces probably still remains relatively low. But
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on the other hand there has_not been any
appreciable relief as regards the contributions
which the Federal Government makes towards
the cost of stationing foreign troops. This is be-
cause disbursements for the settlement of old
contracts were, if anything, higher than in March
and April, in each of which months they had
amounted to only slightly over DM 100 million,
and because after 5 May this year further Federal
Government resources were made available for
the current stationing costs. According to an
agreement concluded on this subject at the end
of June, the total amount of these resources is to
be DM 1,455 million for the period from 6 May
this year to 31 March next year.

On the other hand a gradual increase in civil
expenditure is beginning to make itself apparent.
One sign of this is the budget for the current
financial year, which recently received its second
and third readings in the Bundestag and was
passed by that legislative chamber on 28 June.
Total expenditure is put at DM 35,022 million,
compared with an estimate of DM 32,577 mil-
lion in the Government bill of November last
yearl). Some of the increase, it is true, is ac-
counted for by the offsetting items, which do not.
form a charge on the Federal Government; but
even after these have been deducted, the
estimates for budget expenditure in the narrower
sense, at DM 32,646 million, are substantially,’
viz. DM 2,314 million, higher than in the
original bill. The appropriations for defence and:

1) Cf. Monthly Report of the Bank deutscher Linder, November 1955,
Pp. 14 et seq.



stationing costs amount to about DM 11,902
million and are thus nearly as high as in the
Government bill and in -last year's budget.
DM 8,768 million of this figure, i. e. about
DM 3,600 million more than last year, is
earmarked for the formation of Western
Germany’s own defence forces. In actual fact
this appropriation will be reduced by the DM
1,455 million mentioned above, since this
additional charge — not arranged until after the
second reading — is not to bring about a further
increase in the total budget and must therefore
come off the appropriation for the formation of
the Federal Republic’s own defence forces. Apart
from this sum a further amount of some DM
2,500 million is available for stationing costs in
the current financial year. The greater part of
this is accounted for by the carry-over of un-
expended votes from earlier years, which
amounted to DM 2,282 million at 31 March and
at that figure was slightly lower than had been
assumed when the budget was drawn up in the
autumn of last year.

By contrast, the estimates for civil expenditure
have been heavily marked up, namely from
about DM 18,310 million in the Government bill
to about DM 20,740 million, or by some DM
2,430 million. Particularly significant is the in-

crease in social expenditure, which, at DM
11,086 million altogether, has been put at
DM 1,283 million more than in the original bill.
In analysis, this is mainly connected with the
improvement in pensions to war victims, brought
into force on 1 April this year, and with higher
grants to the social insurance funds owing to the
Government’s assuming responsibility for part
of the employers’ contributions to the Miners’
Pension Insurance Fund and to the introduction
of the reform of social pensions in January 1957.
In addition, the appropriations for the Federal
Ministry for Food have been raised by a total of
DM 725 million. Most of this sum, viz. about
DM 616 million, is represented by loans and
grants which are to be made on the strength of
the so-called “green report to supplement the
promotion of farming. Alongside substantial
appropriations for the subsidising of fertiliser and
seed and for the lowering of interest charges, the
more important features are expenditure on the
improvement of farm roads and the supply of
electric power and water, on the development of
rural settlements and on greater rationalisation
of production and marketing conditions. The
above-mentioned sum does not take account of
the loss of revenue resulting from the proposed

The Federal Government's Budget for the Financial Year 1956/57
(In millions of DM)

T
Ai;’lrtzfeted As voted Ai;}r&f:e‘l Al: vo[:ed
I. Receipts Govern- Bl?tzldfe};teag Change II. Expenditure Govern- But?d:steag Change-
ment ment
(Nov. 1955)! (June1956) (Nov.1955)| June1956)
1) Total Receipts 32,577 35,022 2,445 1) Total Expenditure 32,577 35,022 +2,445
2) Offsetting Items 2,245 2,376 + 131 2) Offsetting Items 2,245 2,376 + 131
3) Budgetary Receipts-in the 3) Budgetary Expenditure in the
narrower sense (1 less 2) 30,332 32,646 +2,314 narrower sense (1 less 2) 30,332 32,646 +2,314
a) Social Charges resulting
a) Ordinary Receipts 26,833 27,417 4 584 from the War 6,120 6,912 + 792
b) Other Social Charges 3,683 4,174 -+ 491
Tax Revenue (25,638) | (25,906) | (+ 268) E g Des | 1o -
Other Ordinary Receipts ( 1,195) (1511) | (+ 316) c) Expenditure on Defence, tota 12,0 11,9 — 117
(1) for West German Defence
Forces ( 8,768) (8,768) | ( —)
b) Extraordinary Receipts 3,499 5,229 +1,730 (2) Oceupation and
Stationing Costs
Loans (1,079) | (1.209) | (+ 130) Fresh Votes ( 232) | ( 232) |( —)
quuldatlon.of.Reserves out of “Carry-over” (2,420) | ( 2,282) | (— 138)
(1) for Stationing Costs ( 2,420) ( 2,282) | (— 138) (3) Other Defence Charges %) ( 599) ( 620 | (+ 21)
(2) for purposes of the & All other E i +
Overall Budget 1) ( — )| (1,738) | (+1,738) ) other bxpenditure 8,510 9,658 1,148
. thereof:
Item 10
(Food Ministry) ( 748) | ( 1,473) | (+ 725)
1y In the bill drafted by the Federal Government this item appears in the ordinary budget. — 2) Including occupation costs in West Berlin.
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exemption of farmers from turnover tax; this is
reflected in the revenue estimates. Finally, among
the other expenditure increases maybe mentioned

higher disbursements for West Berlin (DM 150 -

million), for the repurchase of debt certificates
of the Federal Government (DM 230 million)
and loans to the Saar (DM 200 million). Added
to a number of further increases in expenditure,
the above would, despite the cuts in certain other
votes, have raised total expenditure by about
DM 3,000 million, had not provision been made
— by blocking the last 10 per cent of the votes
singled out for such treatment — for an overall
saving estimated at about DM 690 million.

CASH POSITION OF THE
FEDERAL BUDGET
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On the revenue side, the estimates for the
yield of certain taxes — Turnover Tax, Customs
Duties, Tobacco Tax, Mineral Oil Tax — have
been adjusted upwards, in some cases by con-
siderable amounts. But on the other hand the loss
of revenue consequent upon the tax reductions
already in force and those in prospect has now
been estimated at DM 1,250 million altogether,

- as against about DM 525 million in the Govern-

ment bill. On balance, therefore, tax revenue is
expected to be only DM 268 million higher than
had been estimated in the autumn of last year.
Although the estimate for other receipts has been
put up. by an aggregate DM 316 million as a
result of higher revenue from, for example, the
price adjustment levies on imports, the bank-of-
issue profit, and from repayments and interest,
total ordinary revenue, at DM 27,417 million,
is only DM 584 million higher than in the
original estimates, whereas total expenditure has
been raised by no less than DM 2,314 million.

Therefore, in order to balance the estimates, a

great addition to extraordinary revenue had
to be budgeted for. Apart from a — no more than
slight — increase in the amount of fresh loans to
be issued (which incidentally falls short of the
increase in the resources that are being made
available for the repurchase of Federal Govern-
ment debt), this has mainly been done by in-
creasing the drawing on cash reserves. As last
year the monies spent to the debit of unused
occupation cost appropriations carried over from
former years were covered in full by ordinary
revenue, the whole of the reserve (DM 4,020
million) originally formed for this purpose still
remained available on 31 March this year. Of
this, DM 2,282 million is earmarked for the
financing of the remainder of the “carry-over”
(see above), so that the residual DM 1,738 mil-
lion could be used to cover other expenditure.

But it is unlikely that the Federal Govern-
ment'’s actual expenditure in the current financial
year will tally with the budget estimates. It will
in all probability be substantially lower, as in the
past years, and not only in the sector of military
disbursements, but perhaps also — though to a
lesser-extent — in the civil sector. It is therefore

quite possible that, as has been the case in the

preceding years, the cash finances will once more
present a surplus, though in contrast to earlier




Public Finances
(In millions of DM)

1953 1954 1955 1956
4th Qtr. | 15t Qtr. | 20d Qtr. | 3rd Qtr. | 4th Qer. | 15t Qer. | 20d Qer. [3rd Qtr. | 4th Qtr. | 15t Qtr. | Feb!®) | March | April | May")
Total Indebtedness
of Public Authorities”®) .
(excluding Federal Railways and
Federal Postal Administration) . . . 34,516 | 35,148 |35,746 |35,519 36,280 |36,740 |36,853 . 36,853 . .
of which:
a) Foreign Indebtedness?) . . . 7,616 | 7,924 | 8,182 8,249 8,199 8,258 8,318P) . 8,318 . .
b} Equalisation Claims?) 20,407 | 20,394 | 20,392 {20,434 |20,427 |20,444 |20,427 [20,.477 |20,476 |20,494 |20477 |20,494 |20.494 20,494
¢) Post-Currency Reform .
Indebtedness ?) 5,243 5,958 6,271 6,466 6,797 | 7,120 6,843 7,604 8,006 8,041 7,914, | 8,041 .
Deposits of Public
Authorities with the
Banking System ") 9,488 {10,959 11,076 10,966 11,397 {11,678 11,481 12,226 12,845 |13,329 13,773 13,329 |13,201 13,235
of which:
with the Central Banking System*)*) 3,129 | 3,955 4,159 4,149 4,279 | 4,511 4,067 5,052 5,900 | 7,055 7,323 7,055 7,241 7,288
with other credit institutions 6,359 { 7,004 6,917 6,817 7,118 7,167 7,414 7,174 6,945 6,274 6,450 6,274 5,960 5,947
Tax Receipts of Federal
Government and Lands
total 7,621 | 7.349 7.227 7,854 8,362 8,222 8,061 8,660 9,233 9,270 2,415 3,699 2,555 2,555P)
thereof:
Wages Tax 961 914 834 1,014 1,113 1,043 985 1,138 1,236 1,285 399 342 373 414
Assessed Income Tax 1,088 | 1,062 1,127 1,201 1,197 1,226 1,148 1,006 971 1,047 115 764 172 154
Corporation Tax 759 763 695 741 | 871 803 707 750 851 890 72 689 85 79
Turnover Tax 2,352 | 2,259 2,301 2,437 2,596 2,625 2,644 2,807 3,042 3,004 884 B49 1,022 921
Tobacco Tax 573 | 545 556 591 612 587 608 672 693 652 197 225 213 213
Federal Budget
Cash receipts 5,679 | 5,488 5,376 5,900 6,313 5,979 5,997 6,721 7,011 7.001 1,990 2,399 2,236 2,115
Cash expenditure 4,810 1 5,347 4,909 5,729 5,678 6,059 5,747 5,896 6,023 6,158 1,713 2,631 2,026 2,050
Cash surplus (+) or defici¢ () + 869 |+ 141 |+ 467 |+ 171 |+635 |— 80 |+ 250 |+ 825 |+ 988 |+ s43 |+ 277 |—232 |+ 210 |+ 65
Federal debt *) 9,160 [ 9,057 9,072 9,085 9,094 9,016 8,674 8,704 8,708 8.654 8,665 8,654 8,654 8,654
of which:
Equalisaﬁon Claims 7.868 | 7,872 7,920 7.938 7,948 7,979 7,997 8,027 8,031 8,021 8,032 8,021 8,021 8,021
Other Indebtedness?) 1,292 | 1,185 1,152 1,147 1,146 1,037 677 677 677 633 633 633 633 633
Budgets of the Lands ?)
Indebtedness *) 12,968 | 14,308 |14,320 |14,263 |14,238 (14,312 |14,319 |14,526 (14,626 (14,551 |14,598 |[14.551 [14,597
of which:
Equaliution Claims 12,539 | 12,522 12,472 12,496 12,479 | 12,465 12,430 |12,450 12,445 12,473 12,445 12,473 12,473 12,473
Other Indebtedness 1,429| 1,786 | 1,848 | 1,767 | 1,759 | 1,847 | 1,880 | 2,076 | 2,181 | 2,078 | 2,153 | 2078 | 2,124 ...
Balances with, and funds placed
on money market through, the
Central Banking System *) 4 609 869 851 850 664 | 1,077 741 663 335 687 430 687 599 519
Equalisation of Burdens
Fund
Receipts 985 769 715 763 997 698 743 481 1,154 1,101 541 210 227
Expeaditure 945 673 687 1,173 1,282 1,024 goo | 885 1,142 959 284 391 e .
Indebtedness *) %) 157 439 441 452 480 735 562 811 811 811 | . 811 811 816 816
Cash Resources *) *) 268 615 726 323 26 0 40 276 203 438 558 438 494 577
Unemployment
Insurance Fund
Receipts 473 494 447 512 524 516 434 428 473 471 130 181 140 141
Out-payments 302 665 288 266 |- 295 656 266 229 242 670 220 296 77 82
Surplus (+) or deficit (—) + 171|— 171 |+ 159 |+ 246 [+ 229 [—140 [+ 168 |+ 199 |+ 231 |—~199 [— 90 |—115 |+ 63 [+ 59
Employees’ and Workers’
Pension Insurance Funds )
Contribution receipts 1,247 | 1258 | 1210 | L342 | 1422 | 1,433 | 1,477 | 1682 | 1781P) 1765P)| s26P)| o s30P)| ... .
Pension payments 1,153 | 1,263 1,263 1,279 1,340 1,430 1,452 1,482 1,557 P) 1,5351’) s61P) 566P) 573P) Ce
Federal Railways
Operating receipts . 1,339 ( 1,194 1,250 1,375 1,384 1,304 1,376 1,534 1,538 1,409
Expenditure 1) 1,607 | 1,278 | 1,337 | 1,416 1,569 | 1,365 1,456 | 1,601 1,720 | 1,569 . . . .
Indebtedness *) 1) 2,349 | 2,320 | 2,367 | 2.359 | 2,546 | 2,690 | 2,469 | 2,459 2601 | 2,692 | 2,720 | 2,692 | 2,838 | 2,840
Federal Postal ’
Administration
Indebtedness ™) 14) 1,126 | 1,203 1,344 1,393 1,456 1,698 1,783 1,919 1,981 .2,208 2,156 2,158 2,142 2,163
For data for previous months and for explanatory remarks see Tables under VI (Public Fi )} in the Statistical Section of this and previous Monthly Reports.
Where not stated otherwise, the figures relate to Western Germany including West Berlin. .
*) Position as at end of quarter or month. — !} Federal Government and Lands only. — %) Including Equalisation Claims repurchased for temporary employment of liquid
funds ‘as well as those exchanged for money-market securities by the Bank deutscher Linder in pursuance of its open market policy. The change in the total amount
is due partly to legal reasons and to the technicalities of conversion, and partly to redemption payments. — %) Only indebtedness inside Western Germany newly
incurred since Currency Reform and, apart from small amounts, also ‘excluding indebtedness between individual budiets. — 4 Including Berlin Central Bank. —
5) Including funds temporarily invested in Equalisation Claims, but excluding the funds placed with the money market through the Central Banking System; also

excluding the balances held in the name of the Federal Minister for Economic Cooperation and arising from interest and repayments on the E.R.P. Special Fund,
as well as the balances of the Central Cash Office of the Postal Administration. — %) Not including interest-free loan granted by the Bank deutscher Lander for
the Federal Republic’s subscription payments to the International Monetary Fund and the International Bank for Reconstruction and Development. — 7) By contrast
with previous publications, including West Berlin. — *®) Excluding indebtedness to the Federal Government. — %) Credit balances with the Central Banking System
and the Equalisation of Burdens Bank, as well as funds employed on the money market, — 1*) For 1953 excluding, as from 1954 including, West Berlin. — 1) Exclud-
ing capital expenditure financed out of earmarked borrowings. — 1%) Excluding indebtedness to the Federal Government and, excluding arrears of payment labilities.
——13) Months with comparable tax maturities. — 1) Excluding indebtedness to Federal Government, — P) Provisional.
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years the greater part of the surplus will proba- -

bly be formed in the first part of the financial -

year, if the upward trend in expenditure con-

‘tinues (and- there can hardly be any doubt that

it will) and if the contemplated tax and customs
duty reductions enter into force in the further
course of the year. '

For all this the importance of the revision of
this year’s budget estimates as a pointer to
current trends should not be underestimated. It

clearly reflects the tendency towards substantial
new increases in expenditure, which have often,

been discussed in these columns in the past. One
or two exceptions apart, the expenditures in
question are likely to prove of a permanent

nature and, if anything, to-contain the seeds of:

a further increase. On the other hand it must also

be expected that those expenditures which in.the
last few years regularly fell short of the budget

‘votes — defence expenditure is the foremost

. example — will increase appreciably in the near

future, and the budget votes will hence be
utilised to a far greater extent than hitherto,

more particularly so if armament purchases will

soon be effected abroad. If more and more new
expenditures were voted, with the old disburse-
ments at the same time rapidly rising to the level
provided for and revenue, as a result of the tax

reductions under discussion, for the first time
~“ceasing to rise, or rising only slowly, then quite
‘possibly the budget would gradually begin to

show cash deficits also. It is self-evident that

_ this would mean the emergence of a completely

new situation from the standpoint of monetary
policy, as compared with the present position,

and one which might in certain circumstances

prove dangerous. The bank of issue must, there-

fore, again and again point out the fact that, in
‘the interests of monetary policy, it is essential
that all decisions involving the revenue and ex- .

penditure of the public budgets be carefully

_scrutinised to ascertain what influence they will

have, not only on the present, but also on the
future’ trend of the Federal budget; for it is ob-

" vious that a ‘gap running into thousands of mil-

' * lions not ‘covered by current revenue, if allowed

to get to work on the domestic market, would in

all probability present those responsible for
monetary policy with an insoluble task.
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Budgets of Local Authorities

During the period under report data were
published showing the movement of the local
finances during the first' quarter of 1956, though
except for the tax receipts they are merely the
results of the collection of sample statistics.
They show that expenditure, as usual, fell in the
first quarter. This was almost wholly due to the,
seasonal restriction of investment, particularly

‘i building. For all that, disbursements for build- "

ing investment, which accounts for the greater
part of total investment expenditure of the local

authorities, reached about DM 100-million, or: "

17 per cent, more than the comparable figure for
last year. Indeed in some sectors — roadbuilding
and school buildings, for instance — the rate of -
growth was substantially greater. Expenditure on
personnel also showed a continuing upward
trend, owing to the wage and salary increases
which entered into force at the beginning of the
year. On the other hand the growth in the tax
revenues of the local authorities was appreciably -
slower. In the first quarter of the calendar year-
they reached DM 1,258 million (not including
Hamburg, Bremen and West Berlin) and at that.

Financial Position of t.hé Local Authgrities 1)
(In millions of DM)

Change
1955 195 1st Qtr.
6
1st Qtr 1956 .
1st Qtr. | 4th Qtr. . against
. 1955
Total Tax Receipts 1,199 | 1,255 1,258 + 59
of which i
Trade Tax 782 834 828 + 46
Tax on Land and ‘
Buildings 320 316 320 * o
All other Taxes 97 105 110 + 13
General Financial
Allocations by Lands 221 283 242 + 21
Capital Expenditure on
. Building ?) 600 - | 1,040 " 700 + 100
1) Excluding Hamburg, Bremen and West Berlin. — ?) Estimates |
of Bank deutscher Linder based on quarterly sample statistics |
collected by the Federal Statistical Office.

‘level were only DM 59 million, or barely 5 per

cent, above the comparable figure for last year.
With revenue from the Land and Buildings Tax
virtually stagnant, the increase was almost solely -

" accounted for by the yield of the Trade Tax

which, at DM 828 million, was about 6 per cent
higher than in the first quarter of 1955. More-



over, as assessment to this tax for the year
1954 is now taking place, its yield may again
be expected to show a greater increase during
the current quarter. The rates of this tax, con-
trary to those of Assessed Income Tax and Cor-
porations Tax, have hardly been reduced at all
in the last few years.

A feature of particular interest is the indebt-
edness of the local authorities. In the first
quarter it again rose somewhat sharply, namely
by an estimated DM 200 million, but the in-
crease was nevertheless considerably lower than
that which occurred in the two preceding
quarters. It may be assumed that this was not
purely a seasonal movement, but that it was
also connected with the credit restrictions in-
troduced last autumn. Contrary to the widely
held view that the restrictions do not hit the
public authorities at all, the local authorities too
have found it more difficult to procure credit,
while at the same time the higher cost of credit
will have caused them to exercise some restraint
in their borrowings. Indeed restraint in this field
is especially called for because a good number
of the budgets of the local authorities are already
burdened with very heavy interest and redemp-
tion payments and the authorities are therefore
more inclined to make use of the reserves formed
in earlier years than to go on swelling their
indebtedness. Though the reserves of some local
authorities have obviously been further increas-
ed, in the local budgets as a whole it would
appear that, unlike the trend in the preceding
years, there has not been any expansion in the
financial reserves. An indication of this can be
read in the banking statistics, which have now
for some time shown a steadily dwindling rate
of increase in the savings deposits of the public
sector and indeed an appreciable fall in its time
deposits. Without doubt, alongside the Social
Insurance Funds — whose deposits will be dealt

with below — and certain of the Lands, the local.

authorities too were partly responsible for this
trend, which became more marked in the first
four months of the current year.

Pension Insurance Funds

As with the local authorities, for the Pension
Insurance Funds also (Workers’, Employees’, and
Miners’ Pension Insurances) particulars on

L4
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financial movements in the first quarter of 1956
were made available during the period under
report. The more important statistics are collated
in the table below. A particularly noteworthy
feature is the marked increase in expenditure,
which rose to about DM 2,260 million, against
DM 1,935 million in the same period last year.
This was mainly the result of the rise in pensions
owing to the application since December last
of the Law on Special Supplements to Social
Insurance Pensions. The total additional expendi-
ture determined by this law has been estimated
at about DM 740 million for a full year. In the
statistics of the Insurance Funds, these payments
have been apportioned equally to the separate
months of the year, though in point of fact they
were made in two half-yearly instalments, on
20 December 1955 and on 1 June 1956. On the
basis taken for the statistics the pension pay-
ments in the first quarter of this year came to
nearly DM 2,000 million. At that figure they
were about DM 300 million more than in the
first quarter of 1955; but it should not be over-
Jooked that this increase was brought about, not
only by the raising of pension payments, but
also by the increasing number of pensions
payable. To meet their additional expenditure,
the Insurance Funds had at their disposal, in the
first place, the Federal Government grants
provided at a.higher rate under the Special
Supplements Law. But more especially they were
able to draw on their greatly increased receipts
from contributions. In comparison with the first
quarter of 1955 these rose by about DM 350

Receiptsand Expenditure of the PensionInsurance Funds
‘ (In millions of DM)

thereof:
. | thereof:
Period Receipts| Contri- Federal Exl:j:ledl' Pension |Surpluses
bution G Payments
Income rants
1955
ist Qtr. 2,347 1,609 683 1,935 1,687 + 412
2nd Qtr. 2,412 1,670 673 1,996 1,734 | + 416
3rd Qtr. 2,765 | 1,876 809 2,044 1,766 | + 721
4th Qer.P)| 2,890 | - 1,980 800 2,145 1,845 | + 745
1956
1st Qtr.?)| 2,880 1,960 845 2.260 1,990 + 620
Change
1st Qtr. 1956, :
against 1955 + 533 | 4 351 | + 162 | + 325 | 4- 303 | + 208
Some of the figures relating to earlier periods as published in the
Report for February 1956 have been revised. — P) Provisional
figures.




31 March 1955

1) Not including employment of funds af short ferm.

INVESTMENTS 7)
OF PENSION INSURANCE INSTITUTIONS AND UNEMPLOYMENT INSURANCE FUND

Claims on .
Securities Loans Federal Mortgages Bank Deposits
) Debt Register and Real Estate at longer term

31 March 1956
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million, or nearly 22 per cent, thanks both to the
10 per cent increase made in the rate of con-
tribution in April last year and to the growth of
wage and salary incomes as a result of economic
developments.

The accounting surpluses of the Pension
Insurance Funds amounted to about DM 620
million for ‘the first quarter of 1956 and were
thits fully DM 200 million more than those for
the corresponding period last year. Most of the
surplus was invested by the Insurance Funds at
long term. If the investments of the Unemploy-
ment Insurance Fund, on the latest trend of
which a report was given in these columns last
month, are added, the capital formation through
these special budgets since the date of the
currency reform amounted to over DM 10,000
million at 31 March 1956. The above graph
throws light on the nature and trend of the
investments. It shows that in the last two years
the preference has been for the purchase of
securities and, to a still greater degree, the
granting of long-term loans, while on the other
hand the proportion applied to medium and long-
term bank deposits has steadily diminished. As,
assuming the continuance of the favourable
economic situation, both the Pension Insurance
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Funds and the Unemployment Insurance Fund
are likely to end the current year with greater
surpluses than last year (when they were about
DM 2,750 million), they will once again be able
to make substantial contributions towards the
financing of investments. But next year, owing
to the prospective reform of the social pensions
system, the situation will in all probability be
substantially changed, since that reform, as is
generally recognised, will in large part be financ-
ed at the cost of the capital formation by the
Insurance Funds. .

With the Federal Government’s passing of the
bill on Workers’ and Employees’ Pension
Insurance!) on 25 May 1956 and its sending to
the Bundesrat for the first reading, with the
object of having it brought into force on
1 January 1957, the main features- of the social
pensions reform are now beginning to take shape.
Whether the bill will go through in this form
remains to be seen, particularly as the Bundes-
rat has put forward a long list of amendments,
some of them very sweeping, and the Bundes-
tag has already been presented with a separate
bill which has been drawn up by the Socialist

1) The .tabling of a corresponding bill for reform of the Miners’

. ‘Pension Insurance may be expected shortly.



Party members and which in many respects aims
at a more far-reaching improvement. Alongside
generous measures for the maintenance and
restoration of the employability of the insured

persons, one of the main provisions of the

Government bill consists in a revised regulation
of the old age pensions. These are to be fixed in
a manner that will prevent a sharp drop in the
pensioner’s standard of living when his working
life ceases. To this end the pensions are initially
to be computed as proportions of the average
earnings of all insured persons during the three-
year period preceding the initial fixing of the
pension. The individual pensionet’s share, i.e.
the amount of his pension, will be determined
by the duration of his working life and the
annual amount of contributions paid. It is further
proposed to adjust the rate of pensions to the
further growth of the national product, so that
pensioners too may participate in the improve-
ment of the standard of living, This adjustment
shall be carried out at five-year intervals by
statutory order of the Federal Government and
will be based on the average increase of the
national income per employed person during the
three years preceding the adjustment. As against
this, the Bundesrat is asking for the interval
between the successive adjustments to be three
years and the Socialist Party wants it to be only
one year.

The change-over to the new pension formula
will mean a relatively sharp increase in the
present pensions paid by the Insurance Funds.
It the Government’s bill is in fact brought into
force on 1 January next in unchanged form, the
pension payments of the Workers’ and the
Employees’ Insurance Funds will next year,
according to official estimates, amount to about
DM 10,720 million, as against the DM 6,830
million approximately which they are expected
to total for the current year. This increase of
about DM 3,890 million, or about 57 per cent,
includes of course the normal rise which would
occur even if there were no pension reform,
owing to the change in the number of pensions
payable. Still, the reform is likely to involve an
increase in pension payments by about half the
present amount. As the other expenditure will
also rise owing, in particular, to the intensified
rehabilitation measures referred to above, the
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total payments of the two Insurance Funds in
the coming year may be expected to work out
at about DM 4,500 million more than this year’s
disbursements.

The table below indicates how it is proposed
to finance these additional payments. It shows
that next year receipts from contributions are
expected to be nearly DM 2,400 million more
than in 1956. This increase is due primarily to
the fact that, to cover the greater payments, it
is proposed to raise the rate of contribution from
the present 11 per cent to 14 per cent of the
income liable to the contribution, and second-
arily to the expansion which may certainly be
counted onto resultfromthe continuing growth of
wages and salaries, in line with the business trend.
But as at the same time the rate of contribution
for unemployment insurance is to be reduced
from 3 per cent, as at present, to 2 per cent, not
the whole of the additional receipts of about DM
2,400 million will represent an extra charge on
existing incomes, but only a sum of the order of
about DM 1,800 million, or about 40 per cent
cf the estimated additional expenditure. Accord- -

Effects of the Social Pensions Reform
on Receipts and Expenditure of the
Workers' and Employees’ Pension Insurance Funds
(according to the Federal Government Bill)

(In millions of DM*))

under the Changes
Law in Rleécg;m 1957 as
1956 against 1956
Receipts i
Contributions 7,090 | 9,480 + 2,390
Federal Monies 2,770 | 3,490 + 7209
Interest 1) 390 | 460 + 70
Total 10,250 13,430 + 3,180
Expenditure
Pensions 6,830 10,720 + 3,890
Health Insurance
of Pensioners 580 710 + 130
Rehabilitation
Measures 380 760 + 380
Other 310 380 + 70
Total 8,100 12,570 + 4,470
Surplus + 2,150 + 860 — 1,290
Source: Comment on the Government bill for the Pension In-
surance Law, Bundesrat Paper No. 196/56, p. 98. For 1956 the
figures of the Government bill were raised by taking into account
the effects of the Special Supplements Law, viz., higher pensions
and somewhat larger Federal grants; in addition to this, the
interest receipts which had obviously been entered at,too low
a rate were raised in conformity with the actual movement in
1955. Even so, the surplus estimate would still seem to be rather
conservative, For 1957 the interest receipts have also been put
higher, and for the employees’ insurance the Federal grants were
entered at the level laid down in the Law, — 1) Including small
amounts of other receipts. — 2) Including DM 700 million as
provided in the bill. — *) Figures rounded to nearest 10 million.




ing to the provisions of the bill, a further DM
700 million is to be made available by the
Federal Government. The remaining DM 1,900
million approximately will be provided at the
cost of capital formation which would otherwise
have been possible through the Social Insurance
~ Funds. About DM 1,300 million of this figure
will be accounted for by the Workers' and the
Employees’ Pension Insurance Funds, and the
residual DM 600 million by the Unemployment
Insurance Fund, which with a contribution rate
of only 2 per cent will scarcely be able for the
time being to form surpluses at all, even though
the labour market trend remains favourable.
Already in February this year it was pointed
out in these pages that so sudden a change in
the distribution of incomes, and inroads into
the formation of capital, would confront the
economy with considerable problems of re-
adjustment!). In all probability it will scarcely
be possible to make good the shortfall which will
arise in the capital formation by the Insurance
Funds. Nor, in the light of the additional charges

1) See Monthly Report of the Bank deutscher Linder, Februar 1956,
PP. 19 et seq.

on the Federal Budget, as described above, can
* the repercussions on the Federal Government's

finances be regarded lightly. Similarly, it must
remain to be seen how the increase in the con-
tributions will affect the price and wage trend.
Of course, in making these observations the
Bank does not wish to pronounce an opinion on
the intended reform of social pensions as such.
If it were possible to finance it without increasing
the danger of the Federal budget’s running into
cash deficits, if it were also possible for the
shortfall in capital formation to be offset by
greater recourse to the capital market, and if,
furthermore, the additional charge on employers
and employees were not to lead to greater wage
and price demands, the pension reform would
prove justifiable on purely economic grounds too.
But in examining these possibilities it must be
borne in mind that the reform will clash with
a number of other calls on the economy.
Whether they can all be satisfied at the same
time, ‘without jeopardising financial stability,
or whether cuts will not be needed here and
there, should at all events continue to be given
the most earnest consideration.

‘Production and Markets

Rise in production continues, but at a perceptibly
slower tempo

In recent weeks the production and marketing
of goods continued to undergo the twofold in-
fluence of cyclical and seasonal expansive
trends, with the result that the production and
_employment levels again rose. Building activity
in particular, which still plays a decisive role in
the general upward movement, is now — at least
in the trades concerned with exterior construc-
tion work — gradually approaching the seasonal
peak which, weather and customers’ plans per-
mitting, is usually maintained until well into
the late autumn. The index of industrial produc-
tion, which forms the most comprehensive pointer
tc the economic trend in the industrial sphere,
in May rose to 221 per cent of the 1936 level,
compared with 213 per cent in April; and if the
growth proves not to have continued in June, this
will probably be merely because in certain in-
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‘dustries, particularly the consumer goods

branches, production at about this time of the
year usually enters upon a more or less pro-
nounced summer recession once the seasonal
orders booked in the previous months have been
completed.

But the latest figures on production trends
also confirm that the upward movement of the
curve of production has for some time been
flattening out perceptibly. Last year the average
index of industrial production was 15 per cent
above the 1954 level; in the first quarter alone
it was nearly 17 per cent higher. In the first four
months of 1956 the rate of increase had already
fallen to about 11 per cent and in May, accord-
ing to provisional statistics, it was only 10 per
cent. The slowing-down was especially marked
in those sectors in which the expansion had in
recent years been most striking. In the basic
madterial and producers’ goods industries, for
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instance, the rate of increase was only 9 per
cent in May, compared with an average rise of
16 per cent last year, and in the capital goods
industries it was no more than 13 per cent
against 23 per cent last year. It is only in the
consumer goods industries, where in general
- capacity has not been fully utilised in the last
few vyears, that production, notwithstanding
certain incidental fluctuations in the various
months, has recently continued to rise at about
the same pace as last year.

The ultimate reason for this patent slowing-
down of the growth of production is, as is
generally recognised, to be sought in the man-
power shortage, which is becoming more and
more acute. At the end of May unemployment
was only some 40,000 higher than the seasonal
low for last year (495,000 in September) and in
the interim it has probably fallen to, if not below,
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that level. It will therefore scarcely be possible
for nearly a quarter of a million workers to be
recruited during the summer months from the
ranks of the unemployed, as was the case last
year, particularly when it is remembered that
the process of sifting the unemployed has natu-
rally made further progress since lastyear and the
percentage of wholly employable among them
must therefore, if anything, have become smaller.
It is well known that, in comparison with the
position last year, the other avenues for finding
additional manpower inside Western Germany
have also deteriorated rather than improved,
and the engagement of foreign workers still
raises difficulties which for the moment are in-
superable. Moreover, such new workers as can
nevertheless still be found — from among persons
not previously employed, for instance — are as
a rule far less capable than workers who have held
jobs before, and this will certainly have been one
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of the reasons for the fact that the rise in pro-
ductivity has for some time been less rapid,
despite all the advances in rationalisation.

" Movement of Demand

These obstacles are so much the more serious
because in general supply still has to cope with
a volume of demand which, if anything, has be-
come even heavier. In this connection the large
numbers of orders that have been accumulated
in the last few years and the, at times quite ex-
tended, delivery periods bound up with them are
by themselves of no slight significance. But
current demand also is in general expanding,
particularly as the impulses which have for years
derived from the brisk investment activity have
been reinforced by a sharp increase in private
consumption and, more especially, in foreign
demand. Indeed in the last few months average
demand from abroad has far exceeded the
simultaneous increase in imports and has con-
sequently tended to contract the supply of goods
on the internal market.

Nevertheless, in the period under report there
have also been stronger indications

adopted in March and May this year, some
stabilisation of the market has begun to emerge,
at least in certain sectors, or that the acute
strains have at any rate not so far got any worse.
Whether it would be legitimate in this connec-

tion to point to the relative stability of the more:

important price indices in the last two or three
months must be left aside for the moment, for it
is difficult to judge how far seasonal or world
market price declines have contributed to this
stability. But it is worth noting that, in the
building industry and in certain basic material
and capital goods industries in particular,
demand no longer scems in all cases to be ex-
panding so rapidly as before, so that for the time
being there are slightly greater prospects for pro-
duction to catch up.

In the building industry these signs are mainly
concentrated in the housebuilding sector. In our
earlier Reports we have already more than once
had occasion to point out that the perceptible
contraction and higher cost of building monies,
combined with the simultaneous sharp increase
in building costs, were gradually beginning to

that,
especially since the credit policy measures

exert a restrictive influence, because, particularly
in the private sector of housebuilding, they were
in many cases upsetting the financing plans and
calculations of profitability worked on up to now.
Of late these influences have become even more
marked. The mortgage loans promised by in-
stitutional investors — the trend of which does,
it is true, give a rather exaggerated idea of the
financing difficulties, since they concern the
especially sensitive part of the financing —

- totalled DM 683 million in April and May and

at that figure were about DM 275 million lower
than in the comparable months last year, and the
housebuilding costs index, computed at quarterly
intervals, rose again by over 2 per cent between
February and May, with the result that it now
stands at 11 per cent above the 1953 level and
about 4 per cent above the position in May last
year. The volume of housebuilding planned has
consequently fallen of late to slightly below the
unusually high level of a short while ago. If it
is measured by the estimated expenditure on
buildings approved by the building authorities
and if in so doing the respective nominal figures
are converted into constant prices with the aid
of the housebuilding costs index, it was, in March
and April at all events (later figures are not yet
available), for the first time slightly lower than

- in the same period for the previous year, and it
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would be no surprise if the gap has in the mean-
time widened somewhat.

Some cuts are also to be expected in the build-
ing planned by public authorities. This is not
merely because of the measures provided for in
the Federal Government’s recently announced
countercyclical programme, but also and more
especially because of the greater difficulty in pro-
curing capital which, ashas already been mention-
ed in another connection, a number of public au-
thorities, in common with many private parties
engaged in capital investment, are confronted
with owing to the present position of the capital
market. This is particularly true of the local
authorities, which had hitherto borrowed heavily
for the financing of their, at times very ambitious,
extraordinary budgets, but which are now com-
pelled to realise that nearly all the earlier sources
of capital have dried up to a greater or lesser
extent and that moreover the high cost of credit
in many cases appears to make it unwise to incur .



Production, Turnover and Employment

1954. 1955 1956
15t Qtr. { 2nd Qtr. | 3rd Qtr, { 4th Qtr. | 1st Qtr. | 2nd Qtr. 1 3rd Qtr. | 4th Qtr. |1st Qtr.P) l
March AprilP) | MayP)
Monthly Averages
Index of Industrial Production
per working day, 1936 = 100) *)
Total 153 171 171 191 179 198 197 217 197 202 213 221
Building 91 193 201 191 100 225 228 209 117 147 214 249
Basic Materials and Producers’ Goods 137 158 163 167 164 185 186 188 176 181 197 202
Capital Goods 182 206 201 230 230 [ 255 248 275 263 269 281 290
thereof:
Machine Building 179 200 193 220 218 245 242 269 252 264 272 287
Vebicle Building 272 315 289 329 370 419 383 412 431 435 465 477
Consumer Goods 155 161 163 184 171 178 180 207 187 190 199 198
thereof:
Textiles 162 162 167 182 174 174 180 200 188 186 194 189
Hard Coal Mining (000 tons)
Qutput per working day 428.3 414.3 413.0 435.2 '437.2 4343 413.9 441.4 446.1 447 4 451.5 446.2
Pithead Stocks (Hard Coal and Coke)?) 4,989 4,586 3,728 2,079 638 195 200 217 458 458 245 132
Hard Coal Imports (excluding Coke) 719 651 703 724 845 1,091 1,654 1,743 1,461 1,662 1,261 1,505
Iron and Steel Industry ("000 tons)
Qutput of Pig lron per calendar day 30.4 30.9 36.6 39.1 42.9 44.8 46.2 46.8 47.0 1475 | 46.9 46.2
Qutput of Raw Steel per working day 50.9 ' 55.5 59.4 63.5 67.7 714 69.8 72.6 74.6 76.0 76.4 77.6
Finished Rolling Mill Products?)
Deliveries 804 866 1,031 1,071 1,116 1,110 1,209 1,238 1,269 1,342 1,246 1,212
Orders booked 917 1,200 1,346 1,590 1,354 1,229 1,302 1,305 1,351 1,304 1,271 1,328
Orders on hand?) 2,197 3,072 3,878 5,379 5,890 | 6,081 6,241 6,370 6,419 6,419 6,376 6,430
Orders booked in Industries
(Volume, per working day, tutnover
1951 = 100)
Total 124 146 138 164 157 171 160 173 167 170 182
Basic Materials 113 141 140 155 142 155 151 151 150 153 164 .
Capital Goods 138 156 145 197 189 193 184 206 198 206 207
thereof:
Machine Building 135 148 140 217 194 196 191 215 202 208 207 .
Vehicle Building 162 197 158 190 219 237 199 218 242 283 268
Consumer Goods 126 140 126 144 143 162 144 170 157 153 175
thereof:
Textiles 137 137 124 139 150 161 143 172 169 152 176 .
Building
Hours worked (millions)3)
Total 102.4 204.3 233.0 214.2 109.6 234.1 258.5 230.3 129.5 163.8 220.8 247.2
Dwelling Houses 49.3 104.3 116.2 103.3 48.3 | 112.8 122.8 108.2 58.8 77.6 104.6 e
Buildings for Public and Transport i
Purposes 25.3 53.4 64.3 62.8 29.4 65.8 73.7 66.7 33.9 42.2 61.8
Buildings for Trade and Industry 25.6 38.2 43.7 42.2 30.2 46.0 51.8 48.9 34.6 41.1 47.5
Planned Building Expenditure for approved
Buildings (millions of DM)
Total 793.7 1,146.9 1,262.4 1,211.7 930.0 1,349.9 1,455.0 1,374.6 1,091.0 1,174.7 1,343.3 .
Dwelling Houses 546.1 797.1 865.2 776.2 604.9 897.0 962.9 851.8 647.1 701.5 823.7
Other Buildings 247.6 349.7 397.1 432.5 325.1 453.0 492.1 522.8 443.9 473.2 519.6
Housing Mortgage Loans by Institutional
Investors (millions of DM) 4) !
Amounts promised per Month 3117 354.5 439.0 406.3 397.2 460.8 477.7 393.7 355.2 389.2 341.3 342.3
Qut-payments per Month 188.2 230.6 314.9 406.6 277.5 302.3 398.0 496.8 313.1 317.0 303.3 317.6
Retail Trade Turnover (1954=100)
Values
Total 87 96 95 123 95 105 105 137 110 128 107 116
of which:
Food, Beverages and Tobacco 90 98 99 114 98 107 108 124 113 130 107 113
Clothing, Linen, Underwear, Footwear 82 96 86 136 88 105 94 151 103 126 98 126
Household Equipment and Furniture 81 89 99 131 93 100 111 155 109 121 111 116
Qther 90 96 96 117 101 108 112 137 117 135 120 116
Labour Market (thousands)
Unemployed!)
Total 1,427 .4 1,007.7 822.5 1,287.6 1,405.5 650.5 495.0 1,046.0 1,019.3 1,019.3 634.9 538.8
Men 975.1 611.8 461.1 841.6 962.8 313.8 225.1 690.4 666.6 666.6 317.9 253.0
Women 452.3 395.9 361.4 446.0 442.7- 336.7 269.9 355.6 352.7 352.7 317.0 285.8
Employed Wage and Salary Eamers 5) 15,758.1 | 16,500.2 | 16,830.7 16,516.0%] 16,442:3 17,500.05) 17,806.6 | 17,384.0 | 17,531.4 17,531.4 N .

For data for previous months and for explanatory remarks see Tables under VIII (Production, Inflow of Orders, Labour Market, Turnover and Prices) in the Statistical Section
of this Report. — 1) Position as at end of month or quarter, — 2) Excluding all semi-finished goods, broad strip und steel tubes, including products for further processing; as
from January 1953, including semi-finished goods for tube works, — 3) Building industry proper, total. — %) Not including life assurance companies. — %) Position at end
of quarter. — P) Provisional figures. — ) Estimated. — *) Original basis: 1950 = 100; index of industrial production re-calculated by Federal Statistical Office. — Figures

may not add to totals due to rounding.
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further debts. In other sectors, however, the
volume of building planned still shows a marked
upward trend. Apart from certain public build-
ings, such as in particular transport buildings
and buildings under the rearmament programme,
which will probably gradually acquire greater
importance from the winter onwards, it is mainly
building for industry and trade that is in question
here. At DM 1,230 million, the building ex-
penditure estimated for buildings for industry
and trade approved in the first four months of
the year alone was fully two-thirds higher than
the cost of the buildings approved in this sector
in the same period last year. Even when allow-
ance is made for the rise in building costs that
has occurred in the interim (according to the
housebuilding costs index already referred to
above the increase was about 4 per cent), it is
clear that there has here also been a substantial
increase in the volume of building planned. The
fears voiced here and there, owing to the
above-mentioned slight decline in housebuilding
permits, that building activity would probably
very soon suffer a severe setback are therefore
without foundation, as a simple glance at the
trend in a large section of the remaining building
branches shows. For all that a falling-off in
demand is gradually becoming apparent in the
building sector — a decline which can only be
welcomed in view of the especially acute situa-
tion which has hitherto prevailed there. '
Slight tendencies towards a slackening-off are
also to be noted at the moment in the basic
wmaterial and producers’ goods industries. It is
true that the volume of orders being taken by
the majority of the industries is still rising con-
siderably, but the rise is no longer so sharp that
production would not gradually be able to make
up leeway. According to the latest available
figures — those for March and April — orders
- booked by all industries in this group together
were only 2 to 3 per cent higher than sales,
whereas at around the same time last year the
gap was still 4 to 5 per cent. Perhaps the most
important feature here is the better balanced
market for iron and steel. In the months from
February to April orders booked by the pig iron
producers and the steel rolling mills were lower
than in the ¢orresponding period of the previous
year (in the case of the pig iron producers
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this phenomenon repeated itself in May), and
as production has in the meantime increased
appreciably the new orders accepted in the
last few months were here, after deduction of
cancellations, lower in general than deliveries.
Since February, therefore, the admittedly ex-
ceptionally high stock of orders, which the steel
rolling mills in particular had on their books at
the beginning of the year, has slightly decreased.
Probably the main reason for this is that for the
moment both manufacturers and traders are not
so much concerned with replenishing their stocks
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as with reducing them. Higher credit costs and
the difficulty of obtaining additional credit are
doubtless contributory factors here. Customers
are therefore holding back at present with placing
orders, although iron and steel consumption, in
line with the steady expansion in the volume of
investment, is of course still rising. Just how
careful one should be not to overrate these signs
of slackening, however, can be seen — to quote
only one reason — from the fact that, so far from
there being any question of abandoning the
demand for an increase in the prices of iron, it
has at this very point entered upon an acute
stage. Whether the industry, in pressing this
claim, is on the longer-term view acting on a
right interpretation of market trends must of
course be left for the future to show.

So far as can be judged, in the capital goods
industries the signs of an at least temporary
slackening are more exiguous, though here too
they are by no means entirely absent. According
to the trend check carried out by the Ifo Institute
for Economic Research at Munich, the proportion
of firms in the capital goods sector which regard-
ed their order books as relatively full was 31 per
cent of the total reporting firms in April and
29 per cent in May. These percentages were sub-
stantially lower than in most months last year.
This observation fits in with the conclusions that
are to be drawn from the latest official figures
on the trend of orders placed; for they show that
in the capital goods industries too, just as in the
basic material industries, the gap between orders
booked and deliveries has narrowed, the principal
reason for this being that, normal seasonal
fluctuations apart, the receipt of orders has in-
creased rather more slowly than hitherto. The
decisive factorhere is the greater reticence on the
part of internal customers, which in part is also
bound up with the desire to run stocks down
rather than build them up. By contrast foreign
demand continues to be very brisk, but although
it has a relatively high share in the total volume
of orders booked by the capital goods industries,
the increase here has not been quite sufficient
to neutralise the influence of the rather more re-
strained placing of orders by domestic customers,
with the result that the market strains even in
those sectors particularly affected by foreign

27

demand have in some cases not become any
more acute.

But the situation as a whole remains unstable

Despite hints of calmer weather, it would
nevertheless be premature to speak of any
general cooling of the economic temperature,
such as might allow a fundamental stabilisation
to be counted on with reasonable certainty in the
foreseeable future. On the contrary one can only
acquiesce in the opinion recently expressed by
the Federal Ministry for Economic Affairs to the
effect that the real testing period which the
German economy has to pass through in the
present cyclical phase still lies ahead. As has
been pointed out several times above, the signs
of slackening which have for some time been
discernible have partly been due simply to
the circumstance that, owing to the present credit
position, business firms have begun to exercise
scme moderation in their carrying of stocks
and have therefore in some cases not placed
orders quite so lavishly as in the past. But
influences of this kind have often proved of
relatively short duration. Moreover, the business
sector is still undergoing the effects of the with-
drawal of money caused by the Federal Govern-
ment’s continuing cash surpluses. But as soon as
the prospective tax reductions come into force
and the increases in public expenditure already
decided, or with reasonable certainty to be ex-
pected before long, begin to exert their influence,
a completely new situation will emerge in this

‘respect. The public budgets may then quite

possibly give rise to expansive pressures, par-
ticularly when the formation of the Federal
Republic’s own defence forces gradually makes
greater demands on the economic system.

" In assessing the likely future course of
economic developments, however, attention must
panticularly be drawn to the seeds of disturbance
which still lie in the movement of the labour
market. Precisely how tight conditions now are
on the labour market is sufficiently well known.
In this respect there will certainly not be any
appreciable easing in the months that lie
immediately ahead, for the signs of a slackening
of demand already referred to, very welcome
though they are on the longer view, will not in



the near future diminish manpower requirements,
if only because, in almost all industrial branches,
the order books are so full that even in the event
of a slight abatement of current demand pro-
duction would probably still remain at a high
level for some time to come, quite apart from the
normal seasonal increase in manpower require-
ments that may be expected in the next few
months.

But the growing tension on the labour market
also intensifies the danger that wages will rise
further to an extent which, quite independently
of any other disturbances, might again upset the
tendency, already in evidence here and there, to-
wards more stable market developments. Already
there has of late been an unmistakable further
acceleration of the rise in wages. Where new
tariff agreements have been concluded in the
past months, the wage increases have as a rule
been 8 per cent or more. The wage negotiations
now in course in the metal industry of North
Rhine-Westphalia also seem likely, to judge from
the present position, to result in a wage increase

“of these proportions, even though half of it may
. not be operative until October this year; and in
accordance with an arrangement made between
the central associations, the wage increases put
through in North Rhine-Westphalia will extend
to the other Federal Lands as soon as the old
tariffs are replaced there by new ones. Further-
more, the reduction of working hours, which is
increasingly being pressed for, is apt to involve
a rise in wages, since the employment situation
usually prevents actual working hours from being

limited in accordance with the new agreements
on the normal working week, and overtime is
therefore beginning to account for an even bigger
proportion of the worker’s total pay packet.

Economically, the significance of these wage
rises is all the greater because they have for some
time, as has repeatedly been noted, substantially
surpassed the growth in productivity; indeed,
they are in most cases not even reconcilable with
the increase in output of industry, where great
advances are still being made in rationalisation.
For even in industry production per employee
last year increased by only 7.5 per cent al-
together and in the current year that rate will
most certainly not be reached, since in the first
five months of the year, in corhparison with the
corresponding period last year, the increase in
output per employee was only about 3 per cent.
But the more the gap between the wage rise and
the increase in production widens, the more it
threatens, as we all know, to become a factor
disturbing economic equilibrium; and this is
particularly so when the general situation as
regards demand allows the higher wage costs to
be passed on in prices. The present labour market
situation and the resultant wage trends alone,
therefore, make it necessary to continue the
efforts to curb demand, because otherwise the
wage inflation trends will inevitably lead to
corresponding price increases, which in turn
would add fuel to the wage inflation and thus
set in motion the wage-price spiral which is futile
and dangerous from everybody’s point of view,
including the employee’s.

Foreign Trade and the Balance of Payments

Accrual of Foreign Exchange and Net Movement
on Foreign Accounts

The foreign trade and payments situation of
the Federal Republic in the period under review
was characterised by an unusually heavy accrual
of gold and foreign exchange at the Bank deut-
scher Lander, accompanied (as referred to in
more detail in the chapter on “Money and
Credit“) by a correspondingly greater accession
of liquidity to the banking system. The net
amount which accrued to the Bank in gold and
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foreign exchange in May was DM 522 million,
as compared with DM 310 million in April and
DM 226 million in March. The increase in the
combined gold and foreign exchange holding of
the Bank deutscher Linder in May was greater
than in any one previous month: even in 1953 —
the year of record balance-of-payments surpluses
so far — the increase in the peak months of July
and December did not reach DM 500 million.
In June this year the influx of gold and foreign
exchange to date has actually been much greater



than in the whole month of May: up to 28 June
it had amounted to DM 682 million. Thus
it can already be predicted that the amount
of gold and foreign exchange accruing to the
Bank deutscher Linder in the first half of 1956
will reach fully DM 2,000 million, and will thus
somewhat exceed the amount received during
the whole year 1955 (DM 1,900 million). At
28 June the Bank’s combined reserve of gold and
foreign exchange totalled DM 14,900 million.

The amount of gold and foreign exchange
accruing to the Bank deutscher Lander is, how-
ever, by no means identical with the actual balance
of the Federal Republic on payment transactions
with foreign countries. That balance is also
determined by the movement in the foreign
business accounts of the Foreign Trade Banks.
The foreign exchange position of the Foreign
Trade Banks deteriorated in May by no less than
DM 173 million, so that the real surplus on pay-
ment transactions with foreign countries in that
month was DM 349 million. The marked change
in the foreign exchange position of the Foreign
Trade Banks resulted primarily from the fact that
foreign banks greatly increased their DM
balances with German banks, while at the same
time the German Foreign Trade Banks ran down
their foreign currency balances abroad. There
can scarcely be any doubt that these movements
were influenced by the persistently strained
liquidity situation of the German banks and the
raising of the German money market’s interest
rates in May. To some extent, however, specula-
tive considerations also doubtless played a part,
prompted by the rumours (declared in the mean-
time by the Federal Government and the Bank
deutscher Linder to be entirely without founda-
tion) of a contemplated revaluation of the DM.
At any rate, the surplus on payment transactions
with foreign countries in May, at DM 349 mil-
lion, was larger than that in the two previous
months (March DM 255 million, April DM 304
million). This further increase in the surplus is
particularly striking when compared with the
monthly average surplus of DM 133 million
recorded in the second half of 1955.

Another factor which contributed to produce
so relatively high a payments surplus in May,
and in some of the preceding months also, was
credit operations in connection with the financ-
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ing of import and export. In particular, importers
have increasingly had recourse to credit facilities
abroad in view of the tightness and rising cost
of domestic credit. In May there was a further
increase of DM 66 million in the total utilisation
of foreign documentary and cash credits, result-
ing in a corresponding deferment of payments
in foreign exchange. Consequently, almost half
the gold and foreign exchange surplus of DM
522 million accruing to the Bank deutscher Lin-
der in May can be ascribed to the statistically
ascertainable flow of short-term money across
the frontiers or, in other words, to the above-
mentioned changes in the foreign exchange
position of the Foreign Trade Banks and to the
increased utilisation of foreign documentary and
cash credits. This shows how closely interlocked
the international money and credit markets have
once more become, and how sensitive the flow
of short-term credit and payments is to interest
margins and other disparities as between the
various national money and credit markets.
Apart from these statistically demonstrable
facts, however, it is probable that recently
a series of similar, though less easily ascertain-
able credit and payment factors have begun to
exercise a more marked influence on payment
relations with other countries. Thus, it may in
particular be assumed that following the raising
of bank rate, and the cancellation of the special
facilities for the rediscounting of foreign bills
and export drafts pursuant to the decision taken
by the Board of Directors of the Bank deutscher
Linder on 18 May, exporters also are making
greater efforts to finance their requirements by
the rediscounting of export bills abroad. Finally,
the general tightening of credit in the Federal
Republic, combined with the temporary wave
of speculation on a revaluation of the DM, has
doubtless not been without influence on the
payments arrangements (prolongation or shorten-
ing of payment periods, increased advance pay-
ments on export deliveries, etc.) between the
parties to foreign trade transactions. In view of
the volume of German foreign trade — over DM
2,000 million a month on both the export and
the import side — such variations in payment
arrangements may, in certain circumstances,
exercise a very great, although of course only
temporary, influence on the net monthly foreign
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exchange positions. These influences would
appear to have remained within relatively
narrow limits in May, but they were in all prob-
ability a not insignificant factor in the very
high payments surplus for the month of June.
However, in view of the present particularly
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marked influence eéxerted by all these movements
of money and credit, caution must be observed
in attempting, on the basis of the present high
foreign exchange surplus on the central accounts
of the Bank deutscher Linder, to draw con-
clusions as to the real foreign payments position,



Figures relating to the Balances of
Trade and Payments

(In millions of DM)

Surpluses on

Gold and | Surplus Transactions in
Foreign on Goods and Services
Exchange | Payment
Accruing Trans-
. at actions thereof:
Period Bank with Balance
deutscher | Foreign Total o
Linder | Countries Trzade

(net) b

Monthly Average or Month

365
282
383
295

1954 1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

316
178
249
180

309
186
247
166

1955 257
259
110

357

15t Quarter
2nd Quarter
3rd Quarter
4th Quarter

114
169
151
186

177
197
100
166

1956 1st Quarter 202 229 310 137

April 310 304 515P) 408
May 522 349 4297) 261
1954 1st Half 247 248 323 239
1955 1st Half 142 187 258 115
1956 January to May 288 268 375P) 216

1) Change in the foreign exchange position of Bank deutscher
Lander and Foreign Trade Banks, —®) According to the official for-
eign trade statistics: exports f.0.b.; imports c.i.f. — P) Provisional.

for it is here a question of influences which are
not only transitory but may easily turn in the
reverse direction, and may therefore quickly
produce an equally marked deterioration in the
net foreign exchange balance. On the other hand,
from a longer-term point of view, the trans-
actions in goods and services and the regularly
recurrent items of the capital account are of
decisive importance for an appraisal of the
balance of payments position.

Current Transactions in Goods, Services, and
Donations, and Movement of Capital

As regards the most important single section
of the balance of payments, namely transactions
in goods, the trade surplus for May was DM 261
million, or considerably less than the unusually
large surplus for April (DM 408 million); for

“while exports fell not inappreciably below the
April level, which had been exceptionally high
owing to certain special factors (dropping from
DM 2,691 million in April to DM 2,495 million
in May), imports in May almost maintained the
April level (DM 2,234 million in May, against
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DM 2,283 million in April). Viewed over a
longer period, however, there is unmistakably a
renewed marked tendency towards greater
surpluses on trade with other countries. This is
clearly shown by a comparison of the present
position with that prevailing in the year 1955,
when the monthly surplus on the balance of trade
averaged only DM 104 million; and still more
so by a comparison with the autumn of 1955,
when actually trading deficits occasionally
occurred. In the first five months of 1956, taken
as a whole, imports were 13 per cent and exports
16 per cent higher in terms of value than in the
corresponding period of the previous year.

That imports continued to expand to such a
marked extent and kept pace with the general
growth in overall economic activity —in May they
wereactually about 17 percentgreater than in May
of last year — is all the more noteworthy in that,
during the last few months, they have been sub-
jected to various retarding influences. Thus, in

- certain sectors the increasing cost and tightness

of credit, and possibly still more the uncertainty
as to the future trend of prices on the world
market, have led to a waiting attitude in the
matter of the building up of stocks, and therefore,
in the case of materials that have to be obtained
abroad, to a tendency to defer imports. In the
last few weeks, moreover, this tendency on the
part of importers to adopt a waiting attitude has
been strengthened by the immediate prospect of
customs duty reductions and, not least, by the
recurrent rumours of an impending adjustment
of exchange rates.

As already mentioned, exports have increased
in the last few months to a relatively greater ex-
tent than imports. There can however be no
suggestion of a real “pressure to export” because
of a deterioration of sales possibilities in the
domestic market. On the contrary, the growth of
internal demand is in general still outstripping
the growth in delivery capacity, with the result
that in most branches of industry unfilled orders
on hand were increasing up to as recently as
April. Nor can there be any talk of an internal
pressure on prices, for in almost all sectors ex-
ports are expanding to the accompaniment of
rising prices. Precisely for the last twelve
months, during which period German exports
have grown at a very fast rate again, it cannot
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be asserted either that the more favourable
position of German industry in the matter of
competition has been furthered by greater
stability in cost factors than is to be found in
other countries. Wages, at least, have during the
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period inquestion even undergone a more marked
increase in the Federal Republic than in many
other industrial countries, such as for example
the United States of America, Belgium, Italy and
Switzerland. The main reasons for the very
favourable development of German exports must
therefore probably be sought, not only in the
continued efforts to improve output and sales,
but also in the still scarcely diminished capital
investment boom and the growth of demand in
many of Germany’s important foreign markets;
German exports standing to benefit in the present
economic situation by reason both of their
regional distribution and of the range of goods
Western Germany is in a position to offer.

The occasionally expressed view that the
renewed upward trend of the German trade
balance since the autumn of 1955 is nothing
more than the inevitable consequence of the
restrictive credit policy adopted by the Bank
deutscher Linder does not therefore bear
examination, even though it cannot of course be
denied that if the credit screw had not been
tightened imports in the last few months would
perhaps have been still greater, since there would
then have been stronger inflationary tendencies
at work within the country. In the light of the
actual developments described above, however,
there can be no talk of “deflationary* influences
on the Federal Republic’s foreign trade position.

On the section of long-term capital traus-
actious, investment income and donations, which
is characterised by structural deficits due primari-
ly to the large contractual obligations arising
out of the London Debts Agreement and official
compensations, the debit balance for May, at DM
90 million, was DM 159 million smaller than in
the previous month. The large surplus in May on
payments transactions as a whole thus derived
in part from a relatively smaller total charge for
capital transactions and income transfers which
— as is shown by a comparison with the also
very low figure for May of the previous year —
was probably principally attributable to the fact
that the Federal Government has no particularly
heavy payments maturities to meet in the month
of May. Viewed over a longer period, however,
the average monthly deficit for the first five
months of 1956 on capital transactions (exclud-
ing short-term capital movements, but including



Foreign Trade and Payments

(In millions of DM)
1954 1955 1956
2nd Qtr. | 3rd Qtr. | 4th Qtr. | 1st Qtr. | 2nd Qtr. | 31d Qtr. | 4th Qer. | 1st Qtr.
‘ ‘ l March April May *)
Monthly Averages
ForeignTrade!)
Exports, total 1,730 1,864 2,104 1,970 2,063 2,095 2,445 2,178 2,346 2,691 2,495
Imports, total 1,530 1,602 1,944 1,836 1,961 2,094 2,267 2,041 2,172 2,283 2,234
including:
imports as foreign aid 25 17 14 4 15 20 4 4 5 12 17
Surplus (+) or Deficit (—)
on balance of trade
total + 200 [+ 262 [+ 160 |+ 134 [+ 102 |+ 1 |+ 178 |+ 137 |+ 174 [+ 408 [+ 261
excluding imports as
foreign aid + 225 |+ 279 |+ 174 |+ 138 [+ 117 21 |+ 182 {+ 141 |+ 179 + 420 [+ 278
Exports according to
Currency Areas?):
to E.P.U. Area 1,277 1,350 1,544 1,453 1,545 1,531 1,780 1,609 1,737 1,971 1,801
to Agreement Countries
outside E.P.U. Area 203 211 233 208 208 211 256 206 224 268 294
to Non-Agreement Countries®) 240 292 313 296 297 338 391 347 371 432 384
Imports according to
Currency Areas®):
from E.P.U. Area 1,030 1,113 1,347 1,270 1,312 1,395 1,488 1,311 1,401 1,443 1,380
from Agreement Countries
outside E.P.U. Area 211 217 271 230 243 215 241 237 236 271 262
from Non-Agreement-
Countries?) 287 270 324 334 404 482 536 491 533 567 590
Average Values (1950 == 100) :
Average Values of Export Unit 118.7 117.6 117.2 119.0 119.2 119.9 121.1 123.4 123.8 124.4 124.1
Average Values of Import Unit 101.1 103.5 101.9 103.0 106.0 108.1 106.8 107.7 109.5 107.8 108.5
Terms of Trade?) 117.4 113.7 115.0 115.6 112.5 111.0 113.4 114.6 113.1 115.4 114.3
Payment Transactions
Net Changes on Accounts®)
with all countries
total + 186 |+ 247 |+ 166 [+ 177 |+ 197 |+ 100 [+ 166 |+ 229 |+ 255 [+ 304 + 349
of which:
transactions in goods , .
and services®) + 388 |+ 381 [+ 236 |+ 202 |+ 347 |+ 250 [+ 299 |+ 351 [+ 391 |t 553 |4 439
capital movements and
investment income — 169 |— 107 |— 32 |[— 79 |— 99 |— 96 |— 87 |— e |— 59 |— 148 |— 48
donations — 33 |- 27 |— 38 |— 36 |— 51 |— 54 |— 46 |— 53 |— 77 |— 101 [— 42
with E.P.U, Area
total 167 |+ 131 |+ 127 [+ 146 |+ 205 80 [+ 123 272 283 |+ 293 |+ 213
including: transactions
in goods and services®) 248 223 |4+ 144 187 |+ 275 148 |+ 195 322 354 |+ 399 |+ 267
with Agreement Countries
outside E.P.U. Area
total + 2 |— 2 |— 50 |— 26 25 15 28 |— 13 |— 42 |— 13 |+ 38
including: transactions
in goods and services®) + 7 |— 19 |— 46 |— 12 30 |+ 23 |+ 36 |— 3 [ a7 |+ s |+ 45
with Non-Agreement Countries®)
total + 17 |+ 142 |+ 89 |+ 57 1— 33 |+ 5 |+ 15 |— 30 |+ 14 |+ 24 |+ 98
including: transactions
in goods and services®) 4+ 133 |+ 177 |4+ 138 [+ 17 [+ 42 |+ 79|+ 68 |+ 32 |+ 72 |+ 145 |+ 127
Accounting position in E.P.U. 4+ 164 |+ 138 |+ 64 |+ 84 |+ 149 [+ 140 [+ 133 [+ 202 [+ 215 [+ 254 [+ 362
of which: credit granted + 82 |+ 69 |+ 32 |+ 42 |+ 74 |+ 53 |+ 33 |+ 50 |+ 54 |+ 64 |+ 90
gold and dollar . |
payments + 82 |+ e |+ 32 |+ 42 [+ 75 [+ 87 |+ 100 [+ 152 |+ 161 [T 190 [+ 272
Gold and Foreign Exchange
Holdings of BAL (net)
at end of period under report
total * 49,659 |+10,406 |+10,945 |+11,288 |+11,794 [+12,248 [+12,806 [+13,412 |-F13,412 [+13,722 (14,244
of which:
Gold Holdings +1,754 |+ 2.412 |+ 2,625 [+ 3,000 [+ 3,197 |+ 3,464 |+ 3.862 [+ 4,212 |+ 4212 |t 4,347 |+ 4,436
Credit balances (net)”) with:
Non-Agreement Countries®)®) | +4,332 |+ 5,061 |+ 5451 [+ 5,566 |+ 5538 |+ 5,637 |+ 5788 |+ 5,880 |+ 5.880 4 6,002 |+ 6,304
E.P.U. Area +32,845 |+ 2,292 |+ 2,330 |+ 2,237 |4 2,539 |+ 2,584 |+ 2,605 [+ 2,791 |+ 2,791 |+ 2,865 |+ 3,017
thereof: Balances
with E.P.UL9) +2,460 |+ 1,983 |+ 2,054 {4+ 2,036 |+ 2,123 |+ 2,255 |+ 2,187 |+ 2,315 [+ 2,315 |+ 2,357 |+ 2,416
Agreement Countries .
outside E.P.U. Area 4 728 |+ 641 |+ 536 |+ 485 |+ 520 |+ 563 |+ 551 |+ 529 |+ 529 [+ 508 |+ 487

For data for previous months and

for explanatory remarks see Tables under VII (Foreign Trade and Payments) in the Statistical Section of this Report.

1) Imports from selling countries; exports to buying countries. — %) Excluding countries not ascertained. — %) Dollar countries and other non-agreement
countries. — %) Average values of exports as percentage of the average values of imports. — 5) Net balances of all payments in relation to a currency area
in respect of goods, services, capital movements, investment income and donations, regardless of the currency paid. — % Payments not recorded under
capital movements, investment income or donations. — 7) Credit balances and liabilities on foreign currency and DM agreement accounts as well as on
freely and partly convertible DM accounts. — ©) Including U.S. § balances in other countries. — *) Not taking into account the last E.P.U. settlement
in each period indicated. In the figures for the fourth quarter of 1955 account has been taken of the German Federal Republic’s share of DM 112 million
in a special repayment by France on the credit granted to her by E.P.U. This payment was effected on 22 December 1955. — *) Partly provisional figures.

33




income transfers) and donations corresponds
~ roughly with the monthly average for the year
1955, so that practically speaking there can be
no question of any appreciable influence by
capital transactions (as defined) on the recent
movement in the balance of payments, either in
one direction or the other.

Conclusions to be drawn from the present
Balance of Payments Situation

The foregoing analysis shows that the present
foreign exchange situation of the Federal
Republic, in so far as it is reflected in the gold
and foreign exchange surpluses accruing to the
Bank deutscher Linder, may easily be mis-
interpreted, as it is to a high degree affected by
special factors of a more or less short-term
nature. Chief among these factors are the shifts
that are taking place at present on the accounts
of the Foreign Trade Banks and the taking up of
short-term credits abroad; possibly, however, also
modifications of the payments arrangements of
exporters and importers, induced by the rumours
of an impending adjustment of exchange rates.
The combined result of all these factors is that
at present the accruals on the central foreign ex-
change accounts are much larger than the
surpluses on the actual current and capital trans-
actions. But even these transactions, which have
themselves been showing quite large and, of late,
once more increasing surpluses, are subject to a
number of elements of uncertainty which within
the foreseeable future might well lead to a
shrinkage of the credit balances. In the case of
imports there is in particular the possibility of

an adaptation to the continuing upward trend of -

currentdemand, supplemented by a certainamount
of “overtaking arrears” now that the uncertainties
about the customs duty reductions and future ex-
change-rate policy have been dispelled. Further,
the customs duty reductions themselves may be
expected to exercise a certain, even if not quanti-
tatively assessable, effect in the direction of a
lasting increase in imports. In addition, the
volume of imports will in the future be affected
to an increasing extent by the placing of arma-
ment  orders abroad, while the anticipated
elimination in the near future of the surpluses
on the Federal budget will undoubtedly not fail
to have an indirect influence on the volume of
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imports and, consequently, on the balance of pay-
ments. While these developments on the import
side can be predicted with a fair degree of con-
fidence, it is not so easy to forecast the probable
evolution on the export side. There are, however,
certain indications of a slowing down of the rate
of expansion in exports. For example, the inter-
national investment boom, which has furnished
the main basis for the growth of German exports,
is at present showing signs of slackening off in
various important economic regions of the world,
not least under the influence of measures adopted
with the object of controlling the trend of
economic activity and stabilising prices. Should
this process assume greater proportions, a further
expansion of exports will come up against much
greater difficulties than hitherto, particularly as
there is still a strong upward pressure on the
German wage level.

Finally, as regards the charge represented by
the foreign debts service and official compensa-
tions, it cannot automatically be assumed that
there will be anticipatory repayments of pre-war
debts on the same scale as in the last two years
(Standstill debts, etc.); but the current debt service
will be increased through the taking up of pay-
ments in respect of the potash loan and the Berlin
foreign debts. As regards the official compensa-
tions, it must also be expected that, on the basis.
of the law recently passed by the Bundestag to
amend the Federal Compensation Law, increased
charges will. fall upon the foreign exchange posi-

- tion. In any case, the total burden on the foreign

exchange position arising out of the movement
and service of capital (excluding short-term credit
movements) will in all probability not fall below
the monthly average for last year, which was
about DM ‘140 million, so that this figure must
be reckoned with as the minimum future charge
on the balance of payments.

The conclusion to be drawn from all the above
considerations is that the present balance of
payments surpluses do not appear to be either
so large or, what is more important, of so per-
manent a nature, as to demand so drastic a
measure as has been proposed in various
quarters, namely an adjustment of exchange
rates, whether by way of a “once-for-all”
revaluation, or by the frecing of the rates. The
Bank deutscher Linder has therefore, together



with the Federal Government, categorically de-
clared that they are not contemplating this
measure.

On the other hand, it is of course essential
that there should be no undue delay in putting
into effect any other measures of economic
policy calculated to help to bring about a re-
duction of the surpluses. In this connection it
goes without saying that the pursuit of the policy
of import liberalisation must remain in the fore-
front. Both the customs duty reductions proposal
and the widening as from 19 June 1956 of dollar
liberalisation from the previous 68 per cent to
93 per cent of private imports are important
steps in this direction. From the point of view
of monetary policy, the Bank must ensure that
so far as may be possible the “import tap® is
turned on in those sectors of the economy in
which there has recently been a marked tendency
for prices to rise. It is, however, also clear that
the export surpluses, and the strains on the
economy at present resulting therefrom, must
not be still more accentuated by a further boost-
ing of export by means of special credit facilities,
guarantees, etc.

Prolongation of the European Payments Union

The E.P.U., which since 1952 has been pro-
longed only for a year at.a time, has now been
prolonged for a further year, i. e. until 30 June
1957, by a decision taken in June 1956 by the
- European Economic Council (of O.E.E.C.). The
settlement regulations will remain unchanged in
the coming twelve months, that is to say the
monthly surpluses and deficits will continue to
be settled as to 75 per cent in gold or U.S. dollars
and as to 25 per cent by the granting or taking
of credit. In connection with the prolongation,
the Managing Board of E.P.U. has recommended
the member countries to conclude further bi-
lateral consolidation agreements with regard to
E.P.U. claims and debts not yet covered by such
agreements. The Federal Republic, which had
already concluded such agreements in 1954 with
Great Britain, France, Italy, Denmark and Ice-
land, entered into further agreements at the end
of June 1956 with Norway (covering an amount
of 38 million units of account) and with
Italy (covering 35 million units of account). In
the latter case it is a question of a second con-

solidation arrangement supplementing the con-
solidation agreement concluded in 1954. In each
case there is to be an immediate repayment in
cash of one-fifth of the amortisation amount,
to be followed by further cash repayments in in-
stalments over a period of six years. To the ex-
tent of these cash repayments there will be a
settlement on the one hand of the German claim
on E.P.U. and, on the other hand, of the debt of
each of our partner countries to EP.U.

In addition, the Managing Board of E.P.U. has
recommended the E.P.U debtor countries to re-
duce their indebtedness by means of voluntary
cash repayments to E.P.U. and thereby to create
new scope for credit within EP.U. How far
the debtor countries will respond to this re-
commendation is not yet clear at the time of
writing this Report. Finally, the Managing Board
of EP.U. has also proposed that the O.EE.C.
Council should examine the possibilities of
limiting from the outset — in the event of
E.P.U. being prolonged beyond 30 June 1957 —
the granting of credit in EP.U. to relatively
short periods.

For the rest, new settlement facilities outside
the quotas (so-called “rallonges”) had to be
established for EP.U. creditor countries whose
accrued claims against E.P.U. exceed, or threaten

 to exceed, the present quotas, since formally
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rallonge arrangements are only valid for one
year at a time. Such settlement facilities have
been agreed for Belgium (excess of credit portion
over quota, 25 million units of account), for
Switzerland (62.5 million) and for the Federal
Republic (374 million). The rallonge for the
Federal Republic was fixed in relation to the
maximum German lending obligation in E.P.UL,
agreed as long ago as the middle of 1954 on the
occasion of the then E.P.U. reform. That obliga-
tion amounted at that time to 757 million units
of account and was, by June 1956, brought down
by amortisation payments to 674 million units
of account, or 374 million units of account more
than the credit part of the regular quota. Since
at the beginning of the new EP.U. year, i.e.,
after the June settlement, more than 600 million
units of account of the maximum credit obliga-
tion of the Federal Republic in E.P.U. are cover-
ed by the German E.P.U. claim that has accrued
in the meantime, the credit margin available for



covering further German E.P.U. surpluses within
the framework of this new agreement is relatively
small (about 50 to 55 million units of account).
This credit margin will, however, be increased
by the cash repayments under the previous and
the newly concluded consolidation agreements

36

to an extent that will permit of relatively high
German E.P.U. surpluses — which will still have
to be settled only to the extent of 25 per cent by
the granting of credit — particularly as it can be
assumed that the German surpluses will not
remain indefinitely at their present high level.



The Balance of Payments of the German Federal Republic
and West Berlin in the Year 1955

Preliminary Observation

In the following study, the provisional balance of payments of the German Federal Republic and West

Berlin for the year 1955, as given in our Report for that year, is analysed in greater detail and

amended. The corrections needed to the provisional version, however, are only of a trifling nature,

so that in all essentials the description we gave, in our Aunual Report, of the main balance of pay-

ments trends last year still remains valid. In this study we have therefore been able to confine out-

selves to elucidating certain points of the more detailed analysis of the balance of payments we have

made in comparison with the provisional version. The items in question concern the net movement of

foreign exchange and the net position in regard to wmarine transport.

I. Net Movement of Foreign Exchange

1. Regional Breakdown of the Net Foreign
Exchange Movement, and Multilateral Payments

As a result of the far-reaching discarding of
foreign exchange controls, coupled with the
multilateralisation of payments, in payments
transactions with the various currency areas sur-
pluses and deficits are currently earned and in-
curred which are settled in currencies that can be
used multilaterally, and not least in DM. Owing
to these multilateral settlements, the movements
on the foreign exchange accounts relating to the
separate currency areas do not allow any con-
clusions to be drawn as to the payments surpluses
and deficits arising out of transactions ‘with
those areas in goods, services and capital trans-
fers. To ascertain these surpluses and deficits,
it is therefore necessary to take account of the
multilateral payments as well as the movements
on the foreign exchange accounts. Below we
examine what the turnover has been in multi-
lateral payments in the various currencies, how
great have been the necessary adjustments and
amplification of the changes on the various
foreign exchange accounts and, in this way, how
far the multilateral payments have contributed
to the settlement of the surpluses and deficits

which had arisen in relation to the various

currency areas.

In Table 1 the balance on goods, services
and capital (i. e. the balance of claims and
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liabilities resulting from actual transactions) in
relation to the individual currency areas is com-
pared with the changes on the corresponding
foreign exchange accounts and with the statisti-
callyrecorded multilateral payments between the
currency areas. This juxtaposition shows the ex-
tent to which multilateral payments, mostly of
a compensatory nature, are already being effected
between the various currency areas. The remain-
ing differences, which are shown as “Errors and
Omissions”, are mainly to be explained by the
circumstance that it was not possible for the
multilateral payments to be completely ascer-
tained, and by the time lag which sometimes
arises between the transaction and the relative
payment. Other errors. of statistical ascertain-
ment may also be partly responsible.

The multilateral payments in question consist,
in the first place, of the familiar dollar payments
within the framework of E.P.U. operations
(payments of the Union itself and amortisation
payments and special payments by individual
member countries) and the payments of bilateral
agreement countries in third currency to pay off
or avoid swing overdrafts. Then, there are also
the steadily increasing multilateral dealings in
foreign exchange by German banks, the third
currency payments for transactions including
capital movements,and the DM transfers between
third countries. Finally, the gold payments under
the E.P.UL operations and the reduction of hold-
ings on dollar accounts as a result of purchases
of gold also have to be taken into account.



Table 1: Settlement of the Balances of Payments with the Various Currency Areas
by Gold Receipts and Multilateral Payments during 1955
(In millions of DM) ‘

E.P.U. Area - Agreement Non
Items ; Countries -
Continental Sterling outside the Acgreem_ent
EP.U Countrics Total | EP.U Area| OURtries
Countries
Net Balance of Transactions in Goods and Services, Donations and
Capital Movements + 2,722 — 773 + 1,949 — 100 — 217
Net Changes on Foreign Exchange Accounts
(receipts —, out-payments +) — 1,340 1) — 146 1) — 3268 — o — 352
Difference between Net Changes on Accounts and Net Balance of
Transactions in Goods and Services, Donations and Capital Movements — 1,382 + 919 — 1,623 + 109 + 569
a) settled by Gold Receipts and Multilateral Payments — 906 + 728 — 1,338 — 115 + 219
' of which, by: .
Gold Receipts:
Payments under E.P.U. Operations — _ — 321 _ .
Gold Purchases — — — — 913
Multilateral Payments between the German Federal Republic
and Foreign Countries:
Dollar Payments under E.P.U. Operations — _ — 839 . + 839
“Swing” Payments by Agreement Countries
outside the E.P.U. Area:
inlS. § — —_ — — 79 + 79
in pound Sterling ) — + 162 + 162 — 162 _
Multilateral Foreign Exchange Dealings of German Banks®) — 509 + 490 — 19 — 6 + 25
Transactions in Goods and Services, Donations and
Capital Movements®) - 13 — 39 — 52 — 88 + 140
Multilateral Payments between Third Countries in DM:
DM Transfers between Third Countries for Settlement of
Foreign DM Dealings and of Transactions in Goods and _
Services, Donations and Capital Movements, in DM?) — 384 + 115 — 269 + 220 + 49
b) Remaining Residue (shown in the Balance of Payments
as “Errors and Omissions“) — 476 + 191 - 285 + 224 + 350

9) Net totals; for breakdown see Tables 2 to 4.

) Net movements on the accounts included in the E.P.U. settlement as well as net changes on the accounts not included in the E.P.U.
settlement. — *) The net change on the accounts of the E.P.LL. area is not identical with the total of net movements and changes
on accounts shown for the continental E.P.U. countries and the Sterling countries, because the net movements on the accounts included
in the E.P.U. settlement do not only result in credit entries on the E.P.U. account but also in gold and dollar payments, which are shown
under “Gold Receipts” and under “Multilateral Payments between the German Federal Republic and Foreign Countries®; cf. footnote 1). —

2. Multilateral Foreign Exchange Dealings
of German Banks

In 1955, multilateral dealings in foreign ex-
change settled the following surpluses and
deficits:

1. Surpluses earned by the Federal Republic
in DM in payments transactions with the
continental EP.U. countries to an amount of
DM 942 million, by the sale of DM for currencies
of the continental E.P.U. countries and for
sterling.

2. Deficits incurred by the Federal Republic
in the currencies of the continental E.P.U. coun-
tries to an amount of DM 433 million, by the
excess of purchases over sales of these currencies
for DM and sterling.
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3. DM surpluses earned by the Federal Republic
in payments transactions with the sterling area

to an amount of DM 34 million, by the sale of -

DM for currencies of the continental E.P.U.
countries.

4. Sterling deficits incurred by the Federal
Republic to an amount of DM 524 million, by
the excess of purchases over sales of sterling
for DM and currencies of the continental E.P.U.
countries?).

The juxtaposition of -these items in Table 2
shows that the same arbitrage operations which

1) In so far as it concerns DM, the above-mentioned turnover relates
only to agreement account DM, So far there are wo recorded statistics
for multilateral dealings in “Beko Mark™ (DM of limited convertibility)
and for foreign currency payments owm tramsactions including capital
movements effected to the debit and credit of “Beko-Mark" accounts,
whids also involve the exdiange of DM for foreign currency.
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served to offset part of the German surplus on
payments transactions with the continental
E.P.U. countries covered the payments deficit
vis-a-vis the sterling area; for, if the items
quoted under 3) and 4) above are amalgamated
and set against the items specified under 1) and
2), it will be seen that the two sides of the foreign
exchange dealings balance except for relatively
small currency exchange operations with other
currency areas.

Obviously the turnover in multilateral foreign
exchange dealings is much greater than the
surpluses and deficits in the individual currencies.
This is because, as a result of the exploitation

Table 2: Multilateral Foreign Exchange Dealings
of German Banks during 1955
(In millions of DM)

Pur- Net
Items chases | Sales | Balance
1. Currencies and DM of
Continental E.P.U. Countries')
Foreign Currencies 7,168 6,735 + 433
DM 3,681 4,623 — 942
Net Total as shown in
the Balance of Payments — 509
1I. £ Sterling and
DM/United Kingdom?)
£ Sterling 8,857 8,333 + 524
DM 292 326 | — 34
Net Total as shown in
the Balance of Payments + 490
III. Currencies®) and DM of
Agreement Countries outside
the E.P.U. Areal)
Foreign Currencies —_ 1 — 1
DM — 5 | — 5
Net Total as shown in
the Balance of Payments — 6
1V, U.S. 8, Can. $ and free DM/U.S.A.Y)
U.S. § and Canadian $ 177 111 | + 66
DM J— 41 — 41
Net Total as shown in
the Balance of Payments + 25
All Currencies 20,175 | 20,175 —
1) DM dealings are broken down by countries for which, in the
case of sales, and by which, in the case of purchases, Deutsche
Marks have to be made available. — ) Including Clearing Dollars.

of exchange rate differentials as between the
various bourses, the multilateral exchange deal-
ings cover the requirements, or realise the
accruals, of foreign exchange deriving from
transactions including capital movements,
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over and beyond the net positions. Furthermore,
there are a good number of arbitrage operations
which have nothing to do with payments on
transactions.

If, in order to form some idea of the magnitude
of the turnover in multilateral foreign exchange
dealings, this turnover — which for the most part
was in currencies of ten E.P.U. countries, in-
cluding the German Federal Republic — is com-
pared with the total turnover in goods, services
and capital movements in currencies of the
EP.U. area, it will be seen that between 1954
and 1955 the foreign exchange turnover in
transactions increased by about 15 per cent,
while on the other hand the volume of multi-
lateral foreign exchange dealings went up by
some 40 per cent and, at DM 40,000 million in
1955, was nearly as great as the foreign exchange*
turnover for transactions totalling DM 45,000
million.

3. Multilateral Payments for Trausactions

In the particulars on the individual multi-
lateral payments for transactions in goods,
services, donations and capital, it was possible
to take into account only the third currency
payments for merchandise transactions, together
which certain isolated capital payments of this
nature which had become known. It may be
assumed, however, that these account for the
great majority of third currency payments on
transactions. Table 3 shows that the sterling
payments for transactions with countries out-
side the sterling area were far greater in volume
than were the U.S. dollars used in payments
operations with third currency areas. Whereas
the turnover in sterling amounted to nearly DM
1,500 million, the turnover in U.S. dollars came
to only about DM 500 million. To a great extent
the turnover in sterling occurred in respect of
transactions with those non-agreement countries
which are not included in the dollar liberalisation
arrangements and with which payments no
longer need to be settled in U.S. dollars?).

1) In addition to the payments in third currencies which were noted
in operations with the various currency areas, Table 3 also specifies
the adjustment items which are required because these payments have
been reflected in the changes on the accounts of third currency areas.
In the balance of payments only the difference, as set out at the foot
of the table, between the receipts and out-payments in third currencies
on the one hand and the above-mentioned adjustment items for the
payments operations with third currency areas on the other is shown
for the various currency areas.



Balauce of Payments of the German Federal Republic and West

All Countries
Ttems
1951 1952 1955
A. Balance of Transactions in Goods, Serv1ces, Donations, and Capital Movements
I. Goods and Services
1. Goods Exvorts {f.0.b.)%)4) 14,577 | 16,894 25,580
Imports (f.0.b)%*) 13,084 | 14,732 22,339
Merchandise Transactions abroad: Sales .. . 729
668
_ Balance of Transactions in Goods + 1,493 | + 2.162 + 3.302
2. Services®)
a) Tourist Traffic , Receipts 214 361 1,159
. Expenditure 157 331 877
b) Transportation }) %) Receipts 838 1,063 2,184
Expenditure 1,679 1,533 2,498
¢) Insurance?) Receipts 33 109
Expenditure 60 171
d) Investment Income ) 8) Receipts 9 210
. Exvenditure 26 812
thereof: under Debt Agreements Expenditure — —_ 290
¢) Government?) %ecei‘pdts 367 850 1,217
xpenditure 16 144
thereof: Paid Services rendered to Foreign )
Military Agencies in Western Germany Receipts from Exchange of DM 297 704 1,062
. Other Receipts . 70 146 154
) Sundry Services ©) Receipts 278 606 1,060
e I Expenditure 529 778 1,794 |
Total of Services Receints ‘ 1,739 2,960 5,939
Expenditure 2,467 2,784 6,296
Balance of Services | — 72814 176 f + 357 |
Bala;1c€9LT(gn§gctxaus in Goods and Services | -+ 765 ) + 2,338 1 + 4,146 | + 3,973 | + 2,945
1I. Donations (by Foreigners -+, by Germans —) %) . »
1. Foreign Aid (mcludmg Balance of Drawing Rights) + 1,798 481 | + + 130
2. ECA/MS.A/F.O.A/LC.A.: Reclamation ongcrelm Aid, and Transfer of
Contributions to Administrative Costs out of Countcrpart Funds - 59 - 79| — — 29
3. Official Compensations 8nder Agreement with Israel — — —_ — 176 { — — 368
ther —_ —_ — 17 | — — 350
4. European Coal and Steel Community10) Guarantee Fund and Other Funds —_ — — — 35| — — 100
Perequation Levies — — — — 43| — — 77
5. Other Private Donations v Foreigners + 47|+ +  so| + + 64
by Germans — — 3| — [ 81 — — 79
6. Other Public Donations by Foreigners + g — — + + 10
by Germans — — _-— = — 16
Balance of Donarlons P+ 1,791 452 | — 53] — — 815
III. Capital Transactions (Foreigners’ Payments +, German Payments —)%) B
1. Medium and Long-term Capital Transactions
a) Consolidation of Clearing Debts German Debts + — — -
L . Foreign Debts — — — —
b) Amortisation of Clearing Debts Foreigners’ Payments + + 50|+ —
erman Payments —_ — 199 | — 304 —
¢) Credits of Export-Import Bank Credit granted —_ + 250 —
Credit repaid — — 200 —
d) Eurovean Coal and Steel Community Credit grante — — 115
)1 1M Fund and I 1 Bank S e Botar p =z = 5
¢) Internationa onetary Fund and International Ban old an ollar Payments — — 166 ol
Utilisation of DM Quotas (Net Balance) —_ — 20
f) Amortisation under Agreements on German .
External Debts and Assets Foreigners’ Payments - — 49
. German Payments — — 516
g) Private Investments . by Foreigners: Investment - . + 1,315
Liquidation . — 1,238
by Germans: - Investment - 327
Liquidation — 1 | 5
h) Other Capital Transactions Foreigners’ Payments — ‘ : 79
: . . erman Payments — - i 2
Balance of Medium and Long-term Capital Transactions — 149 ] 412 590
2. Short-term Capital Transactions | :
a) Documentary Credits!!) Foreign Credits (Increase 4+, Decrease —) . . . . + 76
. German Credits (Increase —, Decrease +) . ' - ! g - §
b) Credit Balance of E.C.S.C. (Increase 4, Decrease —) %) - i - i, - + 97
¢) Other Capital Transactions Foreigners’ Payments — - I + 38
German Payments — 161 — 113
_Balance of Short-term Capital Transactions \ 161 | + P+ 92
Overall Balance of Capital Transactions ) 458 | — 149 | — 573 — 498
Balance of Transactions in Goods, Services, Donations, and Capital Movements + 48 +2,407 | +2,217 +1,632
B. Movement of Foreign Exchange and Monetary Gold(Increase —, Decrease +)
I. Change in Gold Holding — 116 471 1,234
11. Change on Accounts of Bank deutscher Linder and Foreign Trade Banks™3)
1. Foreign Currency Accounts
a} LS, Dollar Accounts (including Canadlan $ — 905 | — 533 358
b} Accounts in E.P.U. Currencies E.P.U. Account — 807 | — 1,060 133
Accounts included in E.P.U. Settlement — 108 | + 159 78
Net Movement on Accounts included in E.P.U. Settlement ) - . N
Accounts not included in E.P.U. Settlement — 10|+ 153 45
©) Accounts in Currencies of the Agreement Countries outside the E.P.II. Area + 104 [ -— 3803 50
Change on Foreign Curfency Accounts o | —1,726 | — 2,084 564
2. DM Accounts .
a) DM Agreement Accounts Accounts included in E.P.U. Settlement — 219 153 28
Net Movement on Accounts included in E,P.U. Settlement4) . .
Accounts not included in E.P.U. Settlement + 41 57
b) Flﬁelv Convertible DM Accounts — — 29
Accounts of Limited Convertibility — — 43
rl) Blocked DM Accounts and Liberalised Capital Accounts . . 138
__Change on DM Accounts — 178l + 126 123
Change on Accounts of Bank deutscher Lander and Foreign Trade Banks'3) | — 1,904 | — 1,958 687
III. Multilateral Payments
1. Multilateral Payments between the German Federal Republic and Foreign Countries
a) LS. § Payments under E.P.U. Overations — - — — —
b) Swing Payments — — —_ — -
¢) Multilateral Foreign Fxchange Dealings — - — — —
d) Transactions in Goods, Services, Donations and Capital — —_ — — —
Balance of Mulltllatera,l Payments between the German Federal Republic and Foreign Countries R — — —
2. Multilateral Payments in DM among Third Countries (DM Transfers) (Balance) = i = — - —
Net Total of all Multilateral Payments —_ | = — —
Net Movement of Foreign Exchange and Monetary Gold —2,020 | —2,429|— —1,921
C. Errors and Omissions (calculated as residue) J— 387 | + 212‘—— 217 + 289

"} For breakdown see pp. 42/43. — 1) For breakdown see p. 49. —

1) Membership of countries in individual currency areas according to the position at each period indicated. — *) Countries to which the dollar free list applies, and other non-agreement
additions such as exports and imports of electric current. Not including exports of ship and aircraft requirements, which have been included in receipts in respect of services (item
hand, transfers from blocked DM accounts -— as far as such transfers were ascertained — are contained in various items. — %) For 1950 and 1951 the freight and insurance costs on
areas, on the basis of an estimate, according to the currencies actually paid. — 7) Only investment income actually paid; not including the income due at the dates concerned. —

abtoad which are not included in any other item of the balance of payments. — 1°) Payments of administrative costs are included in “Sundry Services”.

— 1) Foreign credits

institutions to the coal and steel industry and for miners' housing, -— 13) Including other credit institutions outside the Central Banking System. - 14) “The aggregate of these
operations, which is reflected in the change in the gold holdings, the E.P.U. account and the accounts included in the E.P.U. settlement, shown under “E.P.U. Area (total)”, and

40



Berlin for the Years 1950 to 1955, in millions of DM

Non-Agreen{ent Countries ¥) 1) )
EP.U. Area ™) 1) Agreement Countries outside the E.P.U. Area?) (including International Monetary Fund
and International Bank)
‘ = :

1950 1951 1952 1953 1954 1955 1950 1951 1952 | 1953 ! 1954 | 1955 1950 1951 1952 1953 1954 1955
6,335 | 10,977 | 12,587 | 13,598 | 16,150 | 18,970 1,003 2,197 2,696 2,645 2,756 2,691 1,018 1,403 1,611 2,234 3,032 3,919
7.746 8,572 | 10,172 10,748 | 12,675 | 15,478 756  1.821 2,021 1,974 2,607 2,494 2,168 2,691 2,539 2,126 2,764 1.367
. - 131 383 505 . | . . 63 55 86 . . . 6 136 138
. - . 168 300 225 - . . 29 187 139 . . : 38 55 104

T 1411 + 2,405+ 2,415 | + 2,813 + 3,558 | + 3572 |+ 247+ 376+ evslk 705 |4+ 17|+ 46| —1a50i —1.288[— oo+ 134l 349l 414

i

80 | 151 250 359 567 764 3 5 13 18 45 68 52 58 98 133 235 327

70 135 297 244 581 753 3 9 14 26 35 48 i1 13 20 27 51 76

356 657 804 900 1,107 1,545 40 107 146 152 212 279 50 74 113 129 225 360

341 750 1.122 1,061 1,142 1,759 65 171 154 130 170 253 252 758 257 175 225 486

3 15 26 33 49 63 2 ] 10 10 15 16 1 10 15 17 23 30

36 40 64 82 109 135 3 11 12 10 14 12 7 9 13 10 12 24

1 1 6 28 59 86 — ) 2 12 ] 23 1 8 21 42 44 101

2 25 6 36 351 371 0 1 o| — 9 22 0 0 3 89 252 419

— — — 36 148 112 - — — — ] 0 — — — 87 147 178

1 1 1 0 1 3 — — — — — 0 210 366 849 1,140 1,017 1,214

- 11 29 60 58 84 . 1 5 14 25 26 . 4 10 2 27 34

— . . - . 2 — — —_ — — — 170 297 704 897 925 1,060

1 1 1 o 1 0 — — - — — — 40 69 145 243 92 154

75 211 418 528 648 654 5 25 52 72 93 9 57 42 136 203 364 310

171 384 546 770 997 1,108 16 681 120 161 216 201 41 77 112 165 389 485

516 . 1,036 ‘ 1,505 1,848 2,431 3,115 50 , 145 \ 223 | 264 373 482 371 i 558 1,232 ' 1,664 1,908 ' 2,342

720 | 1,345 2,064 2,453 3,238 4,210 88 261 305 341 469 562 311 861 415 488 956 1,524

— 204]— 309 — 559]— 605 — §07]—1.095|— 38|— 116|— 21— 77|— 96l— so|+ eol— 303+ g1yl 1176 + 9s2|4 818

— 1,615 | + 2,096 | + 1,856 | + 2,208 | + 2,751 | + 2,477 | + 209 | + 260 |+ o3|+ 628] — 79|+ 64| —1000 —15011— 1131+ 1.310] + 13011+ 404

+ 48|+ [ — — — — — — - —_ — — + 2,014 +1,798 |+ 481+ 265+ 291+ 130

— - — — — — — — — — — — —  6l— 59— e3|— 79| — 28|— 29

—_ — - — — - — — — —_ — — — - — — 176 | — 354 | — 368

— — — - — 64— 90 —_ — — —_ — 10|— 23 — — = 14— 17— T79|— 237
— — - — 45| — 89 |— 100 — — — — — — — — — — — —
— - — — 43— e5|— 77 — — —_— — — — — — — — — —

— — —_ — + 19+ 26 — — — — + 3|+ 4|+ 3ol + 47|+ 527+ so]+ e8|+ 34

— o} 3] —  4|— gl — 37| — 49 — — o|l— o|— o|l— 44— 7 — - 0l— To}j— o|— 3:2|— 23

- + B — — - -+ 4 - — —_ — + 0 — — — — + 3|+ 6

— — — — —  9l— 14 — — — — ol— o — — — — — 1l—_ 2

+ asl+ 51— 41— 96l— 2a50|— 300| — 11— ol— ol— ol— gil— 26|42038! +17861+ 56|+ 43!~ 130]— 489
+ 610 — -— — — — — — — — — — — —_ —_ — — —
— 180 — — — — — — — - — — — - — — — — —
+ 1204+ sof{+ 28|+ 201+ 10 —_ — — — — — — — — — _ — _
— 101]|— 199 |— 304|— & — — — — — — — — - — — — — —
— —_ — — - — — — - — — — — — + 250 — — —
— — — — — - — —_ — — — — — — l— 20— 50 — —
— — — —_— + 1361+ 115 — -— — — — — —_ - = - — —
— —_ — — — —_ 50 — — — — — — —_ —_— | — — — —
— — — — — —_ — —_ — — — — — — = 166 — — 189 —

— — — — — — —_ — — — — — — — — — 18|— 12]— 20
—_ — —_— + 124 19|+ 49 —_— — — — — —_ — — — — —

— — - — 200 | — 512 |— 362 — — — of{— 1l— 1 — — — — 129 | — 135 | — 153

. . . . + 740 |+ 974 . . : : + 151+ 30 : : . - + 193 [+ 311

- - . - — 597 |— 906 . . . . — 26— a3 . . . — 178 | — 284

— — — 10— 47 |— 133 |— 121 — — — 13|— 25| — 57— 117 — - I — 1|— 12|— "s57|— 89

_— — . . . =+ 1 — —_ . . . -+ 4 — —_ . . -+ 0

— —_ + 1|+ 204+ 62|+ 61 — — + 2|+ 0 — + [ — —_ + 1|+ o+ 10|+ 18

_ — — _ _ — — — — — — — _ _ _ — _ —_

+ 458 | — 140 |~ 285 — 218 | — 2751 — 239 - |— ml— a25i— e9l— 132 - - )= 116l— 2091 — 368 — 219

; -

. - -] - + 73— 12 . . . . o|l— o . . . + 142 |+ 88

. . . . — 61 + 0 . . . —_ 10| — 5 . . . . — 30— 1
— — — + 52|+ 96|+ o7 — — — — - — — — — — — —

— — o|+ 110 — — — — — + 1] — —_ — ‘ — it oj+ 12|+ 15|+ 38

— — — 161 | —  2|l— 23|— 74 — — — 11— 0 — — 1 — — — — 20— 23l— 33

- 1 - I— 1e1l4+ 1e0f4 m40i4+ 11 I - = eol—= 10l— &6 - I+ ol+ 10 4+ az:l+ 87

+ 458 | — 149 | — 446 | — 58| — 135|-— 228 | . |— 11]— 25|— 79|— 138 . | |— 116} — 199} — 237 — 132

1,109 [+1,952 |+1,406 [+2,054 |+2,371 [+1,949 | + 209 | + 260|+ 582|+ 603 |— 169 |— 100 |+ 948 | + 195+ 229 {+1,154' + 932|— 217

| | |

— — 27— 1376 — — — 321 — — — — — 4 - — — 114|— 95|— 780 | — 1,257 913

— — — — — — — — — —_ — — — 278 |— 905|— 533|—1,455|-—1,921]-~ 358
4+ 806 |— 807 | —1,060}— 721 |— 272|— 133 — —_ — — — — — — — - - _
— 113 |— 108 |+ 159 | — 230 |+ 152 |— 78 —_ —_ — — — — — — —_ — — _
— 91| — 10l4+ 153|— 27|+ 103|— 45} — - — — — - — - = - - 1z
— — — — — — — 531+ 104|— 803/— 118"+ 3141+ 50 — — — — e

+ sozl— 925|-— 748l—11681— 17| — 256|— s3]+ 104l — 803 — 118+ 314|+ 50| — o278l — 905 — 5331 1,455 —1,921¢— 358
+ 254 — 219+ 153 |— 177 |+ 57| — 28 — — — — — — — - — — — —

— 121|+ 26|+ 45|+ 88|+ 16|+ 31 —_ + 15— 73|+ 16|+ 19]+ 29 —_— - + 1]+ o+ 2| — 3

—_ — — —_— - s |+ 9 — —_— —_ — + 1)+ 2 — — — — + 14|+ 18

— — — —_ + 89 | + 44 —_ —_ —_ — + 82— 92 — — — — + 19| + 5

. [ — 104! — 126 : - : = 11+ 72 : : . o — a1al— 14

4+ 1331— 103|+ 198l — sol+ 150 — 70 + 15 — 73l+ 16l e1l— 59 < [+ 114+ ofl— 79 4 6

+ 635 |—1.118 | — 550 | —1,257 |+ 133 |— 326{— 53:- 119]— 876|— 102 405 | — 9| — 278 | — 905|— 532|—1,455| 2,000 — 352

+ 555 — 553 | — 265|— 722|—1.646|— 839 — — — — — — — 555 |+ 553| 4+ 265 |+ 7220 - 1646 | T 839

+ 40 — - + el 4+ Te2i+ 162|— 6|+ 30|+ 23| — 141{— 157 |— 241|— 34|— 30— 23|+ 724+ 95|+ 79
— —_ — — 39| — 148|— 19 — — — 1] — 1] — 0| — 6 — — - 1|+ 40+ 148+ 25
— — — — 2 |— 117 |— 52 — — — = 17| — 12|— s - 1= — + 146 |+ 259 |-+ 140

+ 595 | — 553 | — 265 — 721|—1.849 I — 7as| — 6|+ 30 ‘ +  22{— 259 — 299 ‘ — 335 | — 589 I + 523 | 243| + o980 < m14s ‘ + 1,083
- — — — 28| — 202|— 269 — - — = 2414 122{+ 220 — — - + 52 80| - 49

595 | — 553 | — 265 |— 749!--2,051|—1,017 | — 6|+ 30|+ 22 — 283|— 177|— 115|— 89|+ 523+ 243+ 15032 | F 2228 F 1132
1,230 —1,673 |—1,191 |—2,006 [-1,918 |—1,664 | — 59|+ 149|— 854)— 385 |+ 224|— 124|— 867 | — 496 — 3841-1,203|-1,029| — 133
— 121 |~ 279|~ 215 |— 48 |— 453 |— 285 |— 150|— 409 |+ 272|— 218 |- 55|« 224 |- 81 +301|+ 155 |+ 49|+ 97|+ 350
©) For brezkdown see p. 54.

countries. — 3) Special Trade. Exports 1950 according to consumer countries, as from 1951 according to purchasing countries; imports according to selling countries. — ) Including
“Transportation”). — 5) As from 1954 including payments made into and received from blocked DM accounts and liberalised capital accounts. Up to and including 1953, on the other
imports have been allecated, as in the c.i.f. values, to the currency areas from which the imports in question came. From 1952 onwards they have been attributed to the various currency

8) E.P.U. interest is shown, in the breakdown of the E.P.U. Area, under “Continental E.P.U. Countries”. —?*) Services used or rendered by governmental agencies in Western Germany or

including overdrafts unless they have been included umder foreign exchange holdings. — )
items, which are shown for “Continental E.P.U. Countries“ and “Sterling Countries” under foreign currency accounts and DM Agreement accounts,

in the dollar payments imder E.P.U. operations,

12) Mainly time deposits on the basis of which credits were granted by German credit
represents the result of the E.P.U.
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Cont'd: Balance of Payments of the German Federal Republic and West

E.P.U.
I Continental E.P.U. Countries
tems (including dependencies and Indonesia)
1950 | 1951 1952 | 1953 | 1954 | 1955
‘ ] | :
A. Balance of Transactions in Goods, Services, Donations, and Capital Movements ‘ ‘
1. Goods and Services .
1. Goods Exvorts (f.0.b.)3) %) 5,468 8,852 | 10414 | 11,287 | 13,365 . 15,586
Imports (f.0.b.)%)*) 5,955 6,241 7,685 8,141 9,590 | 11,969
Merdhandise Transactions abroad: Sales N . . 81 238 346
Purchases b _ 130 213 ! 294
B - Balance of Transactions in Goods — 487 + 2,613 { + 2,729 | + 3,097 | + 3,800 + 3,669
2. Services ) i
a) Tourist Traffic Receipts 61 ‘ 123 221 325 500 670
Expenditure 63 121 276 418 544 705
b) Transportation T) %) Receipts 304 517 607 676 798 1.099
Expenditure 304 442 789 729 739 1,097
¢) Insurance ) Receipts 3 11 20 23 35 40
Expenditure 20 20 41 47 69 80
d) Investment Income 7) %) Receipts 1 1 6 26 57 82
Expenditure 1 25 6 23 263 282
thereof: under Debt Agreements Exvenditure — — — 23 106 84
e) Government®) Receipts 4 o 0 o 0 1
Expenditure - 10 25 50 45 65
thereof : Paid Services rendered to Foreign .
ilitary Agencies in Western Germany Receipts from Exchange of DM . . . . . .
Other Receipts 0 [ 0, [ [ [
f) Sundry Services ©) Receipts 63 162 324 408 508 491
o B Expenditure 149 315 457 | 6441 8121 900
Total of Services Receipts 432 814 | 1,178 | 1,458 | 1,898 2,383
Expenditure 537 933 1,594 1,911 1 2,472 3,129
Balance of Services = 105 — 119|— 4161 — 453 — s74|— 746
Balance of Transactions in Goods and Services —_ 592 | +2.492] + 2313 | + 2,644 + 3,226 | + 2,923
II. Donations (by Foreigners +, by Germans ] ‘ ;
1. Foreign Aid (including Balance of Drawing Rights) i — 127 _ — — H — ; —
2. E.C.A/MS.A/F.O.A./1.C.A.: Reclamation of Foreign Aid, and Transfer of ! i ' i
Contributions to Administrative Costs out of Counterpart Funds . —- = = b N -
3. Official Compensations 8nder Agreement with Israel —_ - ‘ —_ = — =
ther e - = — 46{— 55
4. European Coal and Steel Community 19) Guarantee Fund and Other Funds e — 45| — 89| — 100
Perequation Levies — ! — : — — 43— g5]— "7
5. QOther Private Donations . by Foreigners — — — — + 1614+ 21
) by Germans —_ 0 — 3 — 4 — 8 — 29 I—- ¥
6. Other Public Donations by Foreigners - 8 - ] = -+ 4
by Germans e R e —  9l— 14
Balance of Donations o R — 1270+  sl— ai— 96l— 220|— 258
IIl. Capital Transactions (Foreigners’ Payments +, German Payments —)5)
1. Medium and Long-term Capital Transactions i
a) Consolidation of Clearing Debts German Debts + 610 — — - - —
L . Foreign Debts —-— 121 —_ — —_— —_ 7 =
b) Amortisation of Clearing Debts Foreigners' Payments + 70!+ so|4+ 284+ 2a;+ 10 —_
German Payments — 101 |— 199 | — 304 — 6 — —_
¢) Credits of Export-Impore Bank Credit granted — — - — —_ —
Credit repaid _— — — — — —
d) European Coal and Steel Community Credit granted — - — — + 136+ 115
Credit taken — — — — — — 50
e) International Monetary Fund and International Bank Gold and Dollar Payments — — —_ — —_ —
Utilisation of DM Quotas (Net Balance) — — — — — —
f) Amortisation under Agreements on German N A
External Debts and Assets Foreigners’ Payments — — — + 1274+ 191+ 49
German Payments — — — ~— 70| — 159 -— 183
g) Private*Investments by Foreigners: Investment + s921 + 878
Liquidation . . ! -— 504 | — 764
by Germans: Investment — — f— 61— 36[— 104|— 92
. , Liquidation — — . . . + 1
h) Other Capital Transactions Foreigners’ Payments — - |+ o+ 1+ 62|+ 61
) German Payments — S — — —
Balance of Medium and Long-term Cavpita} Transactions - |+ ass | — 149 | — 282! 73]+ 1520 15
2. Short-term Capital Transactions ] v
its 11 Foreign Credits (Increase +, Decrease —) - . . : . o172 4+ 19
@) Documentary Credits ) German Credits (Increase —, Decrease +) - : - — 6 + 0
b) Credit Balance of E.C.S.C. (Increase +, Decrease —) %) — i+ 5214+ 96+ 97

¢) Other Cavpital Transactions

Foreigners” Payments
German Payments

— + o|‘+ 76 —
— — 161 — 1i— 20/l— 74

Balance of Short-term Cavital Transactions B L . |+ 1= 1e1i+ 127]+ 87,4+ 42
Overall Balance of Capital Transactions |+ sl — 149l — 443+ g9l 4 2300+ 57
Balance of Transactions in Goods, Services, Donations, and Capital Movements [ — 261|+2,3481 +1,866/+2,597 [+3,243'+2,722
. | \
B. Movement of Foreign Exchange and Monetary Gold (increase —, Decrease +) ’ 1 !
1. Change in Gold Holding — —_ - — — —_
11. Change on Accounts of Bank deutscher Linder and Foreign Trade Banks?) ‘
1. Foreign Currency Accounts
a) U.S. Dollar Accounts (including Canadian §) — — — — —_— =
b) Accounts in E.P.LL. Currencies E.P.U. Account . _ — — — _ : _
Accounts included in E.P.U. Settlement . . . . - ! .
. II;Iet Movement or]\ %cgounltispi“ﬁlusdedlin E.P.U. Settlement 14) — 185 — 2,366 | —2,350 | — 2,273 | — 1,854 | — 1.514
ceounts not included in E.P.U. Settlement —_ 2 — 60| + — 100 —
¢} Accounts in Currencies of the Agreement Countries outside the E.P.U. Area o — o0 — — i — + — 7 ‘ __.100
Change on Foreign Currency Accounts o ? L. 1 N
2. DM Accounts !
a) DM Agreement Accounts Accounts included in E.P.U. Settlement . . . . . ’ .
' Net Movement on Accounts included in E.P.U. Settlement ) + 770l 4 se9 |+ 731+ 426+ 186| + 335
Accounts not included in E.P.U. Settlement . — 121+ 26;+ 38, + 82!+ 106+ 32
b) Freely Convertible DM Accounts — - — — — 6|+ 9
c) DM Accounts of Limited Convertibility — — — — + 77'4+ 16
d) Blocked DM Accounts and Liberalised Capital Accounts B — 75 — 18
Change on DM Accounts B ) N | o
Change on Accounts of Bauk deutscher Linder and Foreign Trade Banks'd) o e . . | . | - -
III. Multilateral Payments ‘ !
1. Multilateral Payments between the German Federal Republic and Foreign Countries I |
a) LLS. 8§ Payments under E.P.U. Operations - — — — —
b) Swing Payments + 11 — — + —_ —
¢) Multilateral Foreign Exchange Dealings — — — + 20 — 679 |— 509
dLTrarnsactivonsA in Goods, Services, Donations and Cipjtalr i ) A + 4 — | —_ — 47 — 165 | — 13
Balance of Multilateral Payments between the German Federal Republic and Foreign Countries - : . : . . i . \
2. Multilateral Payments in DM among Third Countries (DM Transfers) (Balance) _- 0 — — — 91 — 315 '— 1384
Net Total of all Multilateral Payments ) . B | . . [ - B
Net Movement of Foreign Exchange and Monetary Gold + 189/-1,831[—1,485:—1,974: - 2,658 —2,246

C. Errors and Omissions (calculated as residue)

+ 72— 517 — 381)— 623 — 585 — 476

'Y Membership of countries in individual currency areas according to the position at each period indicated. — ?) Countries to which the dollar free list applies,

") For E.P.U. area, total, and non-agreement countries, total, see pp. 40/41. —
and other non-agreement

additions such as exports and imports of electric current. Not including exports of ship and aircraft requirements, which have been included in receipts in respect of services (item

hand, transfers from blocked DM accounts — as far as such transfers were ascertained — are contained in various items.
areas, on the basis of an estimate, according to the currencies actually paid, —

— %) For 1950 and 1951 the freight and insurance costs on
) Only investment income actually paid; not including the income due at the dates concerned. —

abroad which are not included in any other item of the balance of payments. — 1°) Payments of administrative costs are included in “Sundry Services“. — 1) Foreign credits

institutions to the coal and steel industry and for miners’ housing. — 1%) Including other credit institutions outside the Central Banking System.
operations, which is reflected in the change in the gold holdings, the E.P.U. account and the accounts included in the E.P.U. settlement, shown under

1) The aggregate of these
“E.P.U. Area (total)”, and
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Berlin for the Years 1950 to 1955, in millions of DM (Regional breakdown of E.P.U. Area and Non-Agreement Countries)

Area *) 1) Non-Agreement Countries ) 1) 2)
B United States of America ' \Ot;eri o
Sterling Countries (including International Monetary Fund X
and International Bank) Non-Agreement Countries
T T fi i T n T B o i T N h
1950 } 1951 ‘ 1952 | 1953 | 1954 1955 1950 | 1951 } 1952 | 1953 ‘ 1954 | 1955 1950 l 1951 | 1952 , 1953 [ 1954 1955
| ; \ 1 1 ! | I 3 ‘
| ! | i ! I }
| | ! . | |
367 2,125 2,173 2,311, 2,785 3,384 433 921 949 1,196 1.271 1,689 585 | 482 | 662!  1.038| 1,761 2,230
1.791 2,331 2487 2,607 , 3,085 3,509 1.948 2,567 2,165 1.700 2,078 3,069 220 | 124 374 | 426 686 1,208
. - T 50 145 159 . . - 53 115 91 | ‘ S 11 21 47
38 87 131 . . 37 | 46 62 - - S O P 42
— o2al— 206l— 31a!— 284l— 2a2]— 97 |—1515]—1646] —1216|— 88|~ 738l 1351+ 365 |+ 358|+ 2881+ 622! +1.087| + 937
‘ ‘ | : :
19 | 28 29! 34 1 67 94 52 57 ‘ 926 127 213 294 o 1 2 6 22 33
7 14 21 26 37 48 8 9 15 20 33 57 3 e 5 7. 13 19
52 140 197 224 309 446 23 58 80 90 128 206 27 16 33 39 97 154
137 308 333 332 403 662 233 713 226 140 161 354 19 45 31 35 64 132
o 4 i 10] 14 23 0 8 12 13 16 20 1 2 3 . 7 10
16 20 23 a5 | 40 55 7 7 10 6 7 13 o/ 2 3 4 5 11
0 o 0 2| 2 ! 1 ] .21 42 44 99 - —_ — 0! 0 2
1 o o 13 88 89 — o 3 89 244 412 o — — - 8 7
—_ — — 13 42 28 — — — 87 147 178 — - = — 0 o
1 1 1 ‘ ol 1 2 210 366 836 1,107 ! 979 1,146 . . 13 33 38 68
! 1 4| 10 | 13 19 7 13 15 16 1 3 9, 12 18
} l | : 2 170 207 691 | 864 887 9o2| - | ‘ 13 33 - 68
1 1 1 1 o 40 69 ! 145 | 243 92 154 - = — — — —
12 | 49 ] 95 | 120 140 163 55 39 129 | 190 321 256 2 3 \ 7 13 43 54
22| 69 89 126 185 | 208 32 62 84 123 296 352 91 15 28 | 21 ezl 133
84 222 327 390 ! 533 732 341 | 536 | 1,174 ‘ 1,569 ‘ 1,701 ‘ 2,021 30 22 | 58 95 207 | 321
183 112 470 542 | 766 1,081 _ 280 794 | 345 | 391 | 7561 1.204 3311 e7l___ 70 97 2001 320

— 99l — 100]— 143l 152]— oml— 3a9|-+ e1l— o258l s trazel+ oasit m7|— 1l= 45 — 12 l— 2!+ 7i4+ 1

1023 — 3961 — 457 — 36| — 475 | — 446|—1.454; —1,90¢| — 387+ eo0l+ 2071 — s34+ 364 |+ 313 4+ 276 + e20l+ 1,004 + o038

| ‘ i ; | ‘

+ 175+ [ — — - = + 2,014 + 1,798 |+ 481 |+ 265 |+ 291| -+ 130 — ‘ — — — — .
—_ — —_ ] - - — — 6 — 59|— 63|— 79|— 28|— 29 — - - — — —
— - - = — - — — — — — — - | - — 176 | — 354 | — 368
— - 1 - — — 18| — 35 — — — — — s6|— 138 - — = 14|= 17— 23— 9
- - = S = - - - - - - = = ‘ - - - -
— — — - |+ 3|+ 5|4 30|+ 47|+ 52|+ s0|+ e+ 30 — —_ = — ‘ + 2| + 4
—_ _ 0| — 0. - 0 — 8 — 12 _— -_ 0| — 0 — 0| — 28 | — 18 _ _— 0| — 0| — 0| — 4 — 5
- — - - + 0 — — el + 4 — — —_ - 3+ 2
hond — - = o= o = = e e - 1= o _— _ == 0. = 2

+ 175 —  o0l— ol— 0'— 23 ~ 42|+ 2038]| 41786l ol 4+ 236+ 244l — 2| — |— 0 193 i— 376 — 468

! | ! | .
i : | i
— - = — — — — — — — — — — - — — —

— 59 — — — — — —_ — — —_— —_ — — —_ — — —

+ 59 — — - — — — — — _ — — — — —_ - —_
S = — - = Z |+ as0| — — = — - - — - =
—_ - — — — — — — 200 — 50 - = — —_ —_ — - | =
- ] = — — — — — - — - 5 - - — T R
[ — [E— — — — — 166 — — 189 — — — — - | - —
— | = — b= — — — — — 18| — 12|— 20 — — — - ] - —

| _ ! _ _ . . _ _ - . _ . . . L .
- i = = — 130 |— 353 |— 179 — — — — 129 — 135|— 151 — - — — = o|— 2
: Lo + 48|+ 96 . : : + 152 | + 287 . : : . + 41+ 24
; ‘ — 93| — 142 — 161 |— 237 . - 171— a7
_ = ‘—- 4|— 11|— 29|— T2 — — — o=, 3= 2w — — = 1= 9w 31— 55
- - _ - - . o - = .
— } = + 1 1|+ o + 0 — = | = + 104 13 — — + 10+ o+ 0 ; + 5
= hamal — e — — ol - h— P 21 _ ! = - - LT -
. o —  3l— 140i-— 427 — 254 — 1161 — 200 — 361]— 144 \ ' 0. — ol— 7l— 75
| i I :
‘ + 56— 31 1 P+ 1l 4+ 85 [ - 1+ 3
[ + Toft+ o ‘ o= — T ‘— 3 — 1
— - i - = - — _ — —_ — — — _ — -
— _— + 34 — — — — 4 12l 15+ 33 — — + o, - | - -
o -t - = 1] —= 3l— O} - o= =l 231—= 33 - — T = 1. - - .

S £ 3 | — s - [ [+ 11'4+ 13314+ 85 ) o+ o — 1 — 20+ 2

I 5 — 107 — 3740 — 285 - | .- l— mel— 1s9l— 208~ 59| - . — o0 — 10— 9l— 73

— 848 | — 396|— 460| — 543 | — 872 — 773 |+ 584|— 118!— 33 + 737 + 223/ — 614 + 364 + 313+ 262+ 417 + 709! - 397

‘ ‘ ! 1 ‘ I |
J— —_ — —_ — ! —_ . i — — i — — — —_
|
-z .z Tzl =l =0z zZiz! =z zZ|z

— 13— 378 |~ 199.— 177 |— 96| - 318 — - — — — — — - = [ [ —

+ 99|+ 5o + 57— 117+ 36 55 — —_ —_ — — — — —_ — - | = —

—_—T - - I ol LI o - N — — b b _ b - - ..l - e

R P B . . - ~ o
i i

+ 930!+ 486 |+ 420+ 174+ 55+ 98| — — - — — - —_ - — — —
— — + s+ 10— 1 — — . . . . — — .

— — — —_— = 2|+ o — — — — — — .
— — — — 4 121+ 28 — — — — — —_ - .
. . . |~ 29| — 1 I D . . 1 1o
| ! | o | -l \ ! N I ‘ .
o \ - i e B ‘ \ \ e ~ | I
i | | ‘ } 1 !
\
‘ |
po— p— —_— — 1 — | . ‘
+ 29 — — 4+ 60 + 62,1+ 162 . | .
- — — — 59 4+ 5314+ 49 — — . — — -

— 3 — —_ + 18|+ 48— 39 — — — < — - | = ‘ )
B . L . ] ! N | .

- } — l_ — + 63 ‘ + m3l 4+ 115 — — — i 1 o — - \ — ‘ - \

T R e - _ ‘ . .1 i | | {

+1,041) + 158 |+ 294 — 32 + 740|+ 582 1 5 | | | |- ] 1

— 193]+ 238|+ 166 + 575+ 1321 + 191 ; | ] \ ] l

1) For breakdown see page 49. — ©) For breakdown see page 54.

countries. — 3) Special Trade.
“Transportation“). — 5) As from 1954 inc
imports have been allocated, as in the c.i.f. values, to the currency areas
&y E.P.U. interest is shown, in the breakdown of the E.P.U. Area,
including overdrafts unless they have been included under foreign exchange hold
items, which are shown for “Continental E.P.U. Countries“ and “Sterling Countries” un

in the dollar payments under E.P.U. operations.

under “Continental E.P.U. Countries”.

Exports 1950 according to consumer countries, as from 1951 according to purchasing countries; imports according to selling countries. —
luding payments made into and received from blocked DM accounts and liberalised capital accounts, Up to and including 1953,
from which the imports in question came. From 1952 onwards they have been attributed to the various currency
9 Services used or rendered by governmental agencies in Western Germany or
ings. — 1%) Mainly time deposits on the basis of which credits were granted by German credit
der foreign currency accounts and DM Agreement accounts, represents the result of the E.P.U.

4} Including
on the other
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Table 3: Multilateral Payments on Transactions in Goods. Services, Donations and Capital
between the German Federal Republic and Foreign Countries during 1955
(In millions of DM)

E.P.U. Area Agreement
. Al c . Countries A Non-
tems : ontinent, N outside greement
Countries | “"gp 1, Sterling | e EP.U. | ‘Countries
Countries Area
1. Payments in Third Currencies (Receipts —, Out-payments +)

Receipts in U.S. § 322 212 40 70 —_
in £ Sterling 732 267 — 86 379
in Currencies of Continental E.P.U. Countries — — — — —
in Currencies of Agreement Countries outside

the E.P.U. Area 73 — —_ — 73
Total Receipts 1,127 479 40 156 452

Out-payments in ULS. § 170 134 6 30 —_
in £ Sterling 737 387 —_ 33 317
in Currencies of Continental E.P.U. Countries 55 — — — 55
in Currencies of Agreement Countries outside

the E.P.U. Area 68 —_ — — 68
Total Out-payments 1,030 521 6 63 440

Net Balances of Receipts and Qut-payments
inUS. § — 152 — 78 — 34 — 40 —
in £ Sterling + 5 + 120 — — 53 -— 62
in Currencies of Continental E.P.U. Countries + 55 — — — + 55
in Currencies of Agreement Countries outside

the E.P.U. Area — 5 — —_ — — 5
Overall Net Balance of Receipts and Qut-payments — 97 + 42 — 34 — 93 — 12
II. Adjustment of the Changes on Accounts for the Net Balances of

Receipts and Qut-payments in Transactions with Third Countries

(Adjustment for Net Receipts -+, for Net Out-payments —)

U.S. § Accounts + 152 — - — + 152
£ Sterling Accounts — 3 —_ — 5 - —
Accounts in Currencies of Continental

E.P.U. Countries — 55 — 55 — —_ —
Accounts in Currencies of Agreement Countries

outside the E.P.U. Area + 5 — —_— + 3 _
Total Adjustments + 97 — 55 — 5 5 + 152

III. Net Totals as shown in the Balance of Payments
(Balance of I and II) —_ — 13 — 39 — 88 + 140

4. Dealings in DM between Third Countries
(DM Trausfers)

The DM transfers between third countries
mainly reflect the foreign exchange dealings of
these countries in DM. This is especially the case
for the transfers in agreement account DM and
in liberalised capital marks, while.so far as the
transfers in DM of limited convertibility are
concerned they to a large extent include DM
payments for transactions also. The turnover
shown in Table 4 comprises purchases and sales
effected between countries of the same currency
area, as well as the turnover in transactions with
countries of other currency areas. Owing to
inadequate statistical data it is not possible to
segregate the turnover of operations between the

currency areas from the total turnover. The total
net purchases or sales, as shown for the various
currency areas, however, are identical with the
net figures for operations with other currency
areas, as the turnover on operations between

~ countries of the same currency area balances out.
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Within the E.P.U. area dealings in agreement
account DM are, as might be expected, still of
special significance. For dealings between the
currency areas the DM of limited convertibility
plays the dominant réle. On balance there has
here been an efflux of DM from the agreement
account countries outside the E.P.UL area to the
continental E.P.U. countries. In comparison with
the turnover in agreement account DM the turn-
over in DM of limited convertibility was not,



Table 4: DM Dealings and DM Payments on
Transactions in Goods, Services, Donations and
Capital between Third Countries )
(DM Transfers) during 1955
*(In millions of DM)

E.P.U. Area Agree-
ment Non-
All Coun- | Agree-
) 1
Ttem Coun- | Conti- ) ¢ ment
ems tries | mental Sterling | outside | Coun-
EB.U, | Coun- 1 the | grig
Coun- tries | E.P.UL
tries Area
DM on Agreement
Accounts
Purchases 4,557 3,234 1,323 —_ —
Sales 4,557 3,082 1,475 —_— —
Net Total %) — — 152 | + 152 — —
DM of Free and
Limited Convertibility
Purchases 1,019 605 56 177 181
Sales 1,015 442 19 371 183
Net Total 2) — 4| <163 — 37| +194] + 2
Liberalised
Capital Marks
Purchases 716 495 58 14 149
Sales 720 426 58 40 196
Net Total ) + 4] — 69 — + 26| + 47
Aggregate Figures
Purchases 6,292 4,334 1,437 191 330
Sales 6,292 3,950 1,552 411 379
Net Total2) (as shown
in the Balance of
Payments) — —384 | +115( +220| + 49
1) The purchases and sales shown also include receipts and out-
payments on transactions in goods, services, donations and capital.
— 2y Excess purchases represent an increase in German liabilities
on the DM accounts of the respective currency areas. They are
included with a plus sign in the changes on accounts. Since the
increase in DM liabilities results from transactions with other
currency areas, the change on accounts has to be adjusted
accordingly. The adjustment is shown as contra item with a
minus sign. This applies as relevant to excess sales.

it is true, very large, but it must not be forgotten
that the DM dealings reflected in transfers
between DM-of-limited-convertibility accounts
and DM agreement accounts have not so far
been statistically recorded. So far as dealings in
liberalised capital marks are concerned, on
balance they resulted in a sale of DM by the
non-agreement countries and the agreement
account countries outside the E.P.U. area to the
continental E.P.U. countries.

The dealings in agreement account DM
between third E.P.U. countries form only part of
their total dealings in that category of DM. The
remaining part is conducted multilaterally or bi-
laterally in dealings with German Foreign Trade
banks. Where these dealings are effected on a
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multilateral basis, they are shown in the statistics
included in the multilateral dealings of German
banks. The total DM requirements of foreign
countries arising from current payment liabilities
and also, at times, from replenishment of the DM
balances held with German banks are met by
dealings in DM of all the types mentioned and,
as to the fractional amount, by the central bank
selling DM.

IL. Germany’s Net Position in Regard
to Marine Transport

1. Total Freight Costs

The trend of the German Federal Republic’s
balance of payments for services is largely
determined by the transport position. This is
especially true of the expenditure side. The main
outgoings have each time been the expenditure
for marine transport.

Between 1954 and 1955 the marine freight
costs of imports increased sharply, indeed much

Table 5: Ascertainment of the f.0.b. Values of
Imports, aud of the Total Costs of Freight and
Insurance, during 1955
(In millions of DM)

E.P.U. Area | Agree-
e ment
Coun- | Non-
All | Conti- g tries |Agree-
ter-
Items Coun- | nental lin out- | ment
tries |E.P.UL Cou:gl- side { Coun-
Coun- tries the | tries
tries EP.U.
Area
C.i.f. Value of Imports:
Imports according to
foreign trade statistics 24,472 (12,466 | 3,945 | 2,851 | 5,210
Imports of Electricity 108 108 — — —
Total . 24,580(12,574 | 3,945 | 2,851 | 5,210
less the Incidental
Expenses contained
- in the c.i.f. Value:
Marine Freights 2,061 541 401 330 789
Inland Shipping Freights 96 38 14 14 30
Marine Insurance
Premiums 84 26 | 21 13 24
Total 2,241 605 436 357 843
F.o.b. Value of Imports 22,339 11,969 ‘ 3,509 | 2,494 | 4,367
DM Payments made to |
‘West German Residents i
and contained in the 1
Incidental Expenses:
Marine Freights 416 129§ 37 91| 159
Inland Shipping Freights 32 11 6 3 12
Marine Insurance ‘
Premiums 12 4| 1 3 4
Total 460 144 ‘ 44 97 175




more so than imports themselves. Whereas the
official foreign trade statistics show the rise in
the volume of imports at only about a fifth,
import freights, including those paid in DM to
German shippers, went up from DM 1,244 mil-
lion to DM 2,061 million, i.e. by about two-
thirds. This disproportionately steep increase is
mainly attributable to the rise in a good number
of freight rates. Further contributory factors will
have been the switch, for a not inconsiderable
proportion of imports, to the dollar area, where
the position is less favourable from the point of

view of freight costs, and more especially the -

marked growth in imports of hard coal from the

Table 6: Sea-borne Imports,
and the Proportion of Freight Costs

Agree- Non-
E.P.U. Area | ment | Agreement
(igiucl;- Countries All
Teems Conti-| g0 [ out- | iy | ug. | Coun-
nental lin side ing | ‘in tries
EP.U. | o8 | the g
Cqun- tries E.P.U. | Coal Imports
tries Area | from U.S.A.
Per cent of DM
total sea-borne imports mn
Sea-borneImports,
c.i.f. Values
1) according to
producing
countries 1953 | 30.3 23.6 17.9 | 28.2 | 26.3 {11,248
1954 | 27.1 22.8 20.0 30.1 29.3 {13,561
1955 | 26.3 22.2 16.4 35.1 32.2 {16,833
2) according to
selling
countries 1953 | 34.9 25.6 17.8 21.7 20.2 |11,248
1954| 32.4 25.0 19.7 22,9 22,9 |13,561
1955 | 30.4 23.4 15.2 31.0 28.6 [16,833
Per cent of sea-borne imports
from the currency area
Marine Freight i
Costs
I. On c.i.f. Import
Values
1) according to
producing
countries 1953 9.3 8.4 9.7 | 12.3 | 11.0| 10.0
1954 8.9 8.1 10.0 9.8 9.0 9.2
1955 | 10.3 10.3 123 14.9 ' 11.3 12.2
2) according to
selling
countries 1953 9.9 8.8 9.7 | 11.8 | 103 | 100
1954 8.9 8.0 10.0 10.1 10.1 9.2
1955 | 10.6 10.2 12.9 15.1 11.9 12,2
11. On f.0.b. Import
Values
1) according to
producing
countries 195341 10.4 9.3 10.8 14.2 12.5 11.3
1954 9.9 8.9 11.2 10.9 10.0 10.2
1955 11.6 | 1.6 14.2 17.7 12.9 14.1
|
2) according to
selling
countries 1953 | 11.2 9.8 10.9 13.5 11.6 11.3
1954 9.9 8.8 11.2 11.4 11.3 10.2
1955 12.0 11.4 15.0 18.1 13.6 14.1
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" Table 7: Breakdown by Curreucies
of the Costs of Marine Freights on Imports
(In millions of DM)

Breakdown
of Actual Payments
. Marine | E.P.U. Area | Astee-
Freight |— —— - —| ment
Ttems Costs Conti- Ct?'uer;- E‘;n;-
on nental Slfer- mit- ! mge:t
Tmports EP.L C;E‘%_  side | Coun-
Coun- | s i the tries
tries E.P.U. ‘
Area
;
Marine Freight Costs
in Foreign Currencies
for c.i.f. Trans-
actions (according to ;
selling countries) 1953 367 148 92 56 71
1954 557 203 134 114 106
1955 859 282 175 140 262
" for f.0.b. Trans-
actions 1953 535 327 150 28 ‘ 30
1954 442 244 152 20 26
1955 | 786 | 384 | 307 32 | 63
Total Amount in
Foreign Currencies 1953 902 475 242 84 101
1954 999 447 286 134 132
1955 1,645 666 482 172 325
Marine Freight Costs
in DM for f.o.b.
Transactions 1953 224 91 11 43 79
1954 245 52 23 80 20
1955 416 129 [ 37 91 . 159
Total of Marine
Freight Costs (Break-
down according to
currencies) 1953 | 1,126 566 253 127 180
1954} 1,244 499 309 214 222
1955 | 2,061 795 519 263 484
Compare:
Total of Marine
Freight Costs accord-
ing to countries
selling the goods 19531 1,126 390 254 194 288
1954 1,244 | 393 | 271 | 266 [ 314
1955 2,061 541 401 1 330 ’ 789

United States, which involve very high freight

costs.

In contrast to the previous practice, the freight
costs paid to foreign shipowners for the transport
of German export goods are now also recorded.
According to the available statistics, they
amounted to DM 286 million in 1955. It is true
that the corresponding receipts of German ex-
porters under transactions concluded on a c.i.f.
basis are not recorded, but it may be assumed
that they were about the same as the export
freights paid by the exporters, so that in Table 8
they have been inserted for the same amount.
In the presentation of the balance of payments
(cf. pp. 40 et seq.) neither the export freights nor



the corresponding receipts could be taken into
account, since this would have presupposed a
regional breakdown of the receipts statistics
which has not hitherto been possible.

2. Receipts and Expenditure of German Shipping

With total import and export freight costs
amounting to DM 2,347 million in 1955, the
freight receipts of German maritime shipping
worked out at DM 1,514 million. Compared with
the previous year, they were thus nearly 75 per
cent higher, an increase which was due partly
to the rise in freight rates and partly to the
greater volume of freights carried owing to in-
crease and better utilisation of the available
tonnage. The expansion of the German merchant
fleet continued in 1955. From 2,345,000 g.r.t. at
the end of 1954, it rose to 2,887,000 g.r.t. at
the end of 1955.

Receipts of German maritime shipping from
the transport of passengers were still very small
in comparison with the receipts obtained in the
most favourable years between the wars (1930:
RM 210 million). In 1955 they totalled DM 21
million. This figure, however, takes account only
of the foreign currency receipts for passenger
fares reported by the German shipping firms, but
not the DM receipts (DM 7 million) which pre-
sumably derived only in part from foreigners
and were, where that was the case, shown in the
balance of payments under “receipts from
tourist traffic”.

The 79 per cent increase in the disbursements
of German shipping in foreign ports was even
more marked than the 72 per cent incrase in
receipts from freights and passenger fares. The
rise is to be ascribed to the already mentioned
growth in the volume of freights, to higher port

-

Table 8: Net Foreign Exchange Movement in respect of Sea-borne Transport
(In millions of DM)

Items 1950 1951 1952 1953 1954 1955
1. Expenditure?)
1. Import Freights 668 1,598 1,391 1,126 1,244 2,061
of which:
a) DM Import Freights paid to German
Maritime Shipping®) 67 202 263 224 245 416
b) Import Freights paid to Foreign Countries 601 1,396 1,128 902 999 1,645
2. Export Freights under c.i.f. Transactions?) 286
3. Port Expenditure of German Ocean-going Shipst) 52 139 211 265 299 534
Total Expenditure 720 1,737 1,602 1,391 1,543 2,881
thereof:
Expenditure in Foreign Currency (1b, 2, 3) 653 1,535 1,339 1,167 1,298 2,465
1. Receipts
1. Receipts of German Maritime Shipping?) 176 525 655 655 890 1,535
of which:
a) Import Freights received in DM %) 67 202 263 224 245 416
b) Freights received in Foreign Currency
(including DM received on Exports5)) 109 323 392 431 630 1,098
¢) Passenger Fares®)7) 15 21
2. Receipts of German Exporters from Freight
Payments under c.i.f. Export Transactions?) 286
3. Receipts of German Ports from Foreign Ships®) 78 136 194 243 335 433
Total Receipts 254 661 849 898 1,225 2,254
thereof:
Receipts in Foreign Currency (1b, 1c, 2, 3) 187 459 586 674 980 1,838
1L Net Movement of Foreign Exchange in respect of
Sea-borne Transport (Il less 1) — 466 — 1,076 — 753 - 493 — 318 — 627

in DM lead to corresponding foreign exchange receipts under c.i.f.

1) Excluding passenger fares which are not ascertained, and shown in the balance of payments, as a separate item but only as part of the
total expenditure on tourist traffic. — ) Cf. footnote 5), — 3) Freight costs paid by German exporters in foreign exchange (item ] 2) lead
to corresponding foreign exchange receipts under c.i.f, export trapsactions (item I 2). — 4) Due to a change in the method of collecting
statistics the figures shown for 1953 and 1954 probably do not present an entirely correct picture, — %) Freight costs paid by German exporters
export transactions, while in the case of imports the DM receipts
(item 111 a) represent a corresponding saving in foreign exchange for the DM freight costs shown under 11 a.. — %) Until the end of 1953
no separate statistics were available on passenger fares; these were included in the total freight receipts of German maritime shipping. —
7) Foreign exchange receipts as reported by German shipping companies. — ®) Including exports of ship requirements.
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charges and loading and landing costs, and to
greater equipment costs (e. g. owing to the rise
in the cost of bunkering coal and oil). The sub-
stantial increase in port expenditure meant that
the net receipts in foreign currency increased far
less than the gross foreign currency earnings.

3. Overall Position

If the expenditure on passenger fares!) is dis-
regarded, the overall figures for marine transport
presented a deficit of DM 627 million in 1955,
compared with one of DM 318 million in 1954
and DM 493 million in 1953. The considerable

!) Expenditures on passenger fares will probably have been many
times larger than the receipts of German shippers from passenger
transport, but so far they have not been ascertained and shown in
the balance of payments separately, but only within the total ex-
penditure on tourist traffic.

deterioration has mainly been due to the fact
that marine freight costs payable abroad rose
much more sharply than freight receipts of
German maritime shippers, though they too in-
creased appreciably. Another important factor
was that the increase in the expenditure of
German -shippers in foreign ports was much
greater than the rise in the receipts of German
maritime ports from foreign vessels. Some of the
reasons for this divergence of trend are that the
turn-round of German vessels in foreign ports
generally took much longer than that of foreign
vessels in German ports, that the shipping routes
plied by German vessels lengthened and that
port charges and landing and loading costs in-
creased more markedly in foreign ports than
they did in German ports.

With a view to supplementing the main tables appearing on pages 40 — 43,

additioual tables are presented on pages 49 — 54, as follows:

1. Receipts and Expenditure on Transport Services in the Years 1950 to 1955;

2. Quarterly and Semi-Annual Movements in the Balance of Payments of the
German Federal Republic and West Berlin for the Years 1950 to 1955;
3. Receipts. and Expenditure on “Sundry Services” in the Years 1950 to 1955,
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Receipts and Expenditure on Trausport Services in the Years 1950 to 19551)

(In millions of DM)

Receipts Expenditure
. Inland | . Inland
Currency Area Year Mari- Ship- | Federal | Harbour hi Other Mar- Ship- | Federal i Other
Total Fr':ilglelts ping Rail- | Services Rgp;‘i’rs Transport| Total Frtelim I:ts ping Rail- }S{ark[our th;ti’rs Transport]
%) Frei,);hts ways 8) Services ‘)gs) ‘ Frf)i%};“ ways ervices P Sorviees
i
‘ \ :
All Countries 1950 446 109 24 122 82 | 95 14 758 601 ., 39 18 66 34
1951 838 323 -22 157 149 109 78 1,679 1,396 70 27 163 23
1952 1,063 392 18 181 210 148 114 1,533 1,128 99 46 241 19
1953 1,181 431 26 180 275 129 140 1,366 902 89 44 295 36
1954 1,544 630 26 189 380 119 200 1,537 999 92 50 347 4] 49
1955 2,184 1,098 29 215 488 143 211 2,498 1,645 127 88 572 —_— 66
E.P.U. Area 1950 356 90 21 107 60 68 10 441 310 32 16 50 33
1951 657 252 18 142 111 93 41 750 543 55 26 111 15
1952 804 277 15 162 159 116 75 1,122 816 93 42 157 14
1953 900 311 23 161 210 102 93 1,061 717 88 41 188 27
1954 1,107 404 23 169 288 95 128 1,142 733 85 47 239 [ 38
1955 1,545 731 26 i 190 357 115 126 1,759 1,148 121 79 368 — 43
|
of which: Continental 1950 304 67 20 ;102 46 61 8 304 190 27 15 40 32
E.P.U. 1951 517 180 17 \ 137 79 70 34 442 277 51 25 81 8
Countries 1952 607 185 14 155 107 88 58 789 549 93 40 103 4
1953 676 210 21 152 147 71 75 729 475 88 39 121 6
1954 798 248 22 162 193 71 102 739 447 85 44 140 0 23
1955 1,099 488 25 180 229 79 98 1,097 666 121 76 205 —_ 29
Sterling . 1950 52 23 1 5 14 7 2 137 120 5 1] 10 1
Countries 1951 140 72 1 5 32 23 7 308 266 4 1 30 7
1952 197 .92 1 7 52 28 17 333 267 — 2 ! 54 10
1953 224 101 2 9 63 31 18 332 242 o 2 67 21
1954 309 156 1 7 95 24 26 403 286 — 3 99 o] 15
1955 446 243 1 10 128 36 28 662 482 —_ 3 i 163 — 14
i
1
i
Agreement Countries 1950 40 10 1 14 11 2 2 65 52 2 2 9 []
outside the i 1951 107 33 2 15 21 6 30 171 145 3 1 22 o
E.P.U. Area | 1952 146 52 2 19 33 13 27 154 109 6 4 34 1
1953 152 50 2 18 37 12 33 130 84 1 3 42 . [}
i 1954 212 89 2 19 49 7 46 170 134 7 3 26 o o]
! 1955 279 128 1 23 69 9 49 253 172 6 8 67 — [}
Non-Agreement ‘ 1950 50 9 2 1 11 25 2 252 239 5 [} 7 1
Countries T 1951 74 38 2 0 17 10 7 758 708 12 0 30 8
1952 113 63 1 o] 18 19 12 257 203 —_— [o] 50 4
1953 129 70 | 1 1 28 15 14 175 101 —_— [ 65 . ‘ 9
1954 225 137 ¢ 1 1 43 17 26 225 132 —_ ! [o] 82 o : 11
1955 360 239 2 2 62 19 36 486 325 (s} | 1 137 —_ 1 23
| ;
- of which: United 1950 23 7 1 — 9 4 2 233 224 2 — 6 1
States of 1951 58 32 2 [+] 16 3 5 713 671 9 — 25 8
i America 1952 0 50 1 0 16 6 7 226 181 — o 41 4
1953 90 57 1 — 20 3 9 140 80 —_— —_ 52 8
1954 128 76 o —_ 26 7 19 161 98 — _ 52 [¢] 11
1955 206 137 1 —_ 38 4 26 354 240 — — 91 -—_ 23
Other Non- 1950 27 2 1 1 2 21 [J 19 15 3 0 1 —
Agreement- 1951 16 [ V] V] 1 7 2 45 37 3 [+] 5 —
Countries 1952 33 13 0 ° 2 13 5 31 22 — 0 9 o
1953 39 13 [} 1 8 12 5 35 21 — [o] 13 . 1
i 1954 97 61 1 1 17 10 7 64 34 —_ o] 30 ] o
i 1955 154 102 1 2 24 15 10 132 85 o] 1 46 _— ¢
t 1 |
1) Breakdown of the item “Transportation” (A I2b) as contained in" the balance of payments statements on pages 40 to 43. — 2) Foreign exchange receipts (including DM
receipts on exports, from freight payments by German exporters under c.if. export transactions, as against which there are corresponding foreign exchange receipts of
exporters on the incoming of export proceeds). — %) Including exports of ship and aircraft requirements. — 4 Freights on imports only, — 5) For the years 1950 and

1951 the freight costs arising' on imports have been shown, as in the c.i.f. values, under the currency areas from whid the imports in question came. From 1952
onwards they have been attributed to the various currency areas, on the basis of an estimate, according to the currencies actually paid.
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Quarterly and Semi-annual Movements in the Balance of Payments of the
(In millions

A. Balance of Transactions in Goods,

. L Goods;nd Service; 7

I[. Donations?) (by foreignel"s +, by Germanisi-—)

| i 8y 4
Goods | Services 3) 4) Official
. T T [T T T T - ; i
Merchandise . | 1 | ‘ Compensations :
Transactions ‘ I | e uropean
abroad ‘ Balance Foreign Coal and
Period B ! i of Aidg Steel
eriol _ ity
| ‘ Balafn ce ! | Balance | ;rél’t?l;:s (including Con(ll;?’,:? ., g;}x::{ Balance
Exports Imports ‘ T of ! i | : Balance Under r ; of all
. 0. . 0. b, - i ona-
(f.0.b.) (f.0.b.) rans Receipts | Expendi- | in respect in of Agree- equation tions D
1y 2y 1y 2) i actions I ture of I Goods : h Levies  (Balance) tions
Cop A | Servi I d Drawing ment Other d
Sales ur- in : ervices \ an. Rights) With an
i chases ' Goods ! Services Funds)
i Istael ) }
: ‘ ‘ i
: 1 1 1
All Countries
1950 1st Qtr. 1,507 2,356 — 849 180 | 223 | — 43| — 82| + 679 — — — + 6  + 685
2nd Qtr. 1,788 2,093 — 305 191 | 206 | — 15| — 320 | + 342 — — — + 5+ 347
3rd Qtr. 2,173 2,639 — 466 272 | 292 | — 20| — 486 | + 504 —_ — — + 6  + 510
4th Qtr. 2,888 3,582 — 694 294 | 398 | — 104 | — 798| + 537 — - — + 7 -+ 544
1951 1st Qtr. 2,989 3.403 — 414 302 | 492 | — 190 | — 604 | + 516 — — — + 374+ 519
2nd Qtr. 3,545 2,832 + 713 387 | 550 | - 163 | + 550 + 637 — — — + 11 + 648
zrﬂ 8tr. 4.032 3,539 i 23‘; 503 54; —_ 5;1 i 358 i 479 —_ — — — 19 i -1170
th Qtr. 4,00 3,310 547 8 — 461 166 — — — — 12 54
1952 1st Qtr, 3.960 3,504 . . + 156 618 784 | — 166 | — 10! + 101 — — 1 — + 9+ 109
2nd Qtr. 4,089 3.235 . . + 854 719 658 + 61 | + 915 | + 89 — - 4 — — 39 + 46
3rd Qtr. 4,260 3,408 . . + 852 792 | 698 |+ 94 | + 946 + 161 — — 4 —_ + 13 + 170
4th Qtr. 4,585 4,285 . . 4+ 300 831 644  + 187 | + 487 { + 130 — — 5 - '+ 2+ a2
1953 15t Qtr. 3,967 3,523 7 7 + 444 811 | 688 |+ 123 + 567+ 52| — s6 - 7 — 10 - 5 ! — 26
2nd Qtr. 4,515 3,545 45 41 + 974 885 | 775 |+ 110 + 1084 | 4+ 70! — 23 — 5 — 17 | ~— 53 ! — 28
3rd Qtr. 4,553 3,599 89 83 + 960 1,052 | 988 + 64 | +1.024 | + 55 ° — 38 — 3 — 30 i + 11 | — 5
4th Qer. 5,442 4,181 117 104 + 1,274 1,028 831 + 197 | + 1471 + 88 | — 59 — 2 — 31 | + 10 l + 6
1954 1st Oftr. 4,925 3.851 125 122 + 1,077 1.005 988 + 17 | 4+ 1,094 4+ 125 — 61 — 36 — 40 ‘ + 10 | — 2
and Qtr. 5,167 4,292 122 113 4 884 1.122 | 1160 | — 38 | + 846 | + 74 | — 113 — 32 | — 32 | + 3 |—= 10
3rd Qtr. 5,566 4,483 133 124 + 1.092 1,338 | 1,281 + 57 "+ 1149 | + 51} — 75 | — 46 — 43 — § - 12
4th Qur. 6,280 5,420 194 183 + 871 1,247 1234 @+ 13, + 84|+ 41| —103 | — 39 | — 39 — 23 - 163
1955 1st Qtr. 5,881 5.087 134 128 + 800 1,306 1336 | — 30| 4+ 770 + 13| — 76 — 52— 42 — 19 — 176
and Qtr. 6.159 5,403 194 175 + 775 1,473 1,472 | + 1+ 776 | + 44 — o5 ~ 85 — 44 — 19  — 199
3rd Qtr. 6,245 5,704 129 118 + 552 1,642  1.865 | — 223 | + 329| 4+ 60| — 100 — 108 — 43 — 5  — 19
4th Qtr. 7.295 | 6.145 272 247 + 1175 1,518 | 1,623 | — 105} + 1070 + 13, — 97 — 105 — 48 — 7 — 244
1950 1st_Half 3,205 | 4,440 — 1,154 371 429 58 | — 1,212 | 4 1.021 — + 1 + 1.032
2nd Halt 5,061 6,221 — 1.160 566 690 | — 124 | — 1,284 | + 1,041 — + 13+ 1.054
1951 1st Half 6,534 6.235 + 299 689 1,042 353 | — 54| 4 1.153 — + 14+ 1.167
2nd Half 8,043 6.849 + 1.194 1,050 1,425 | — 375 . + 819 | + 645 — — 1+ e
1952 lstdgalf 8,049 7.039 + 1,010 1.337 1,442 T 105 i 905 _-I': 190 —_ — 5 — T 30 i %g;
2nd Ha 8,845 7,693 . . + 1,152 1,623 1.342 281 1.433 291 — — 9 — 15 !
1953 1st_Half 8,482 7.068 52 48 + 1,418 1,696 1,463 + 233 + 1651+ 1220 — 79 — 12 - 27 — 58 | — 54
2nd Half 9.995 7,780 206 187 + 2,234 2,080 ; 1,819 | + 261 + 2495 | + 143 — 97 — 5 — 61 + 2 |+ 1
1954 1st Half | 10.092 8,143 247 235 + 1,961 2,127 | 2,148 | — 217 4+ 1940 + 199 — 176 — 68 | — 72 ; + 13 | — 104
andHalf | 11,846 9.903 327 307 + 1.963 2,585 | 2,515 + 70, +2033 |+ 92! —178  — 85 — 82 — 31 | — 284
1955 1st Half | - 12,040 10,490 328 303 + 1.575 2,779 1 2,808 | — 29! + 1,546 | + 57| 171 | — 137 — 86 — 38 | — 375
2nd Half | 13,540 11,849 401 365 + 1.727 3,160 3,488 | — 328 | + 1399 | + 73! 197 - 213 — 91 — 12 | — 440
1950 8,356 10,670 — 2,314 937 1,119 | ~— 182 @ — 2,496 | + 2,062 — — — + 24 ;| + 2.086
1951 14.577 13,084 + 1,493 1.739 2,467 | — 728 | + 765 | + 1,798 - - —_ — 7 .+ 179
1952 16.894 14,732 . . + 2.162 2,960 2,784 | + 176 | + 2,338 | + 481 ! — — 14 | — — 15 + 452
1953 18,477 14,848 258 235 + 3.652 3,776 3,282 | + 494 | + 4146 | + 265 — 176 — 17 | — 88 | — 37 — 53
1954 21,938 18.046 574 542 + 3.924 4,712 4,663 + 49 4+ 39731 + 291 — 354 — 153 — 154 ¢ — 18  — 388
1955 25,580 22339 . 729 668 + 3.302 5,939 6,296 | — 357 1 + 29451 + 130 | — 368 — 350 — 177 | — 50 . — Bi§
EEP.U Areal®)
1950 1st Qtr. 1,204 1,648 — 444 83 142 | — 60| — s504| 4+ 143 ] - - | — — .+ 143
2nd Qtr. 1.376 1,472 — 96 105 125 | — 20} — 116 | — 96! — — — — — 9
3rd Qtr. 1,653 1,941 — 288 161 189 | — 28 | — 316 | + 1 - — — — -+ 1
4th Qtr. 2.102 2.685 | — 583 168 264 — 96 — 679 | + 0 — P —_ — o i+ 0
1951 1st Qtr. 2,280 2,522 — 242 185 306 | — 121 | — 363 | + 0! — —_ — - 0o - [+]
2nd Qtr. 2,625 1,654 + 971 240 274 | — 34, + 937 | + 0 — — — - 1 I — 1
3rd Qtr. 3,009 2,290 + 719 311 366 | — 55 @ + 664 | + 0 — — — — 1 — 1
4th Qtr. 3,063 2,106 + 957 300 399 | — 99, + 858 — — — — + 7+ 7
1952 1st Qtr. 3,052 2,392 . . + 660 344 548 | — 204 | + 456 [ — — —_ - 1 — 1
2nd Qtr. 3,022 2.152 . . + 870 367 481 | — 114 | + 756 —_ ! — — — - 1 - 1
3rd Qtr. 3,146 2,337 . . + 809 412 | 547 — 135 | + 674 — i — — —_ - 1 - 1
4th Qtr. 3,367 3,291 . . + 76 382 488 — 106 | — 30 —_ — — — - 1 — 1
1953 1st Qtr, 2,943 2,614 5 6 + 328 396 ! 515 | — 119 | + 209 —_ — — . — 10 - 1 . — 11
2nd Qtr.. 3.322 2,528 30 36 + 788 428 605 | ~— 177 | + 611 — — —_ - 17 - 2 = 19
3rd Qtr." 3,362 2.620 39 78 + 703 541 736 -— 195 | + 508 — — —_ . — 30 — 3 — 33
4th Qtr. 3,971 2.986 57 48 + 994 483 | 597 | — 114 | -+ 880 —_ — — = 3 — 2 i — 33
1954 1st Qtr. 3,612 2,723 86 65 + 910 489 ! 644 | — 155 | + 755 —_ — — 17 — 40 —_ 2 i — 59
and Qtr. 3,840 2.952 82 71 + 899 567 | 813 | — 246 | + 653 - — — 14 — 32 — 7 1 — 53
3rd Qtr. 4,057 3,175 86 61 + 907 715 ' 953 — 238 | + 669 —_ — — 21 — 43 — 9 i— 73
4th Qtr. 4,641 3,825 129 103 + 842 660 828 — 168 | + 674 —_ — — 12 — 39 — 9 | — 60
1955 1st Qtr. 4,371 3,596 100 69 + 806 705 ! 893 | — 188 | + 618 — — — 14 — 42 — 7 = 63
2nd Qtr. 4,644 3,712 135 125 + 942 757 1 1,032 | — 275 | + 667 — — — 18 — 44 — 11 ! — 73
3rd Qtr. 4,599 3,952 82 70 + 659 880 | 1.244 — 364 | + 295 — — — 32 ' — 43 — 8 I — 83
4th Qer. 5,356 4,218 188 161 + 1.165 773 ‘ 1,041 — 268 | + 897 — — — 26 — 48 - 7 = 8
1950 1st_Half 2.580 3,120 . — 540 187 | 267 | — 80| — 6201 + 47 — — — A 4
2nd Half 3,755 4.626 . — 871 329 ! 453 124 | — 995 + 1 — — - . = 9o .+ 1
1951 1st_Halt 4,905 4.176 + 729 425 580 | — 155 | + 574 | + o — — b =1 1
2nd Half 6.072 4.396 + 1.67¢ 611 765 | — 154 | + 1522 | + [} — -+ 6 I+ 6
1952 1st_Halt 6,074 4,544 i 4+ 1530 711 ¢ 1,029 | — 318 | + 1,212 —_ — — - = 2 = 2
2nd Hal 6,513 5,628 . . + 885 794 | 1,035 | — 241 | + 644 — — — - L= 2 =2
1953 1s¢_Half 6.265 5,142 35 42 + 1,116 824 | 1,120 | — 296 | + 820 - — — —_ 27 3 30
2nd Half 7.333 5,606 96 126 + 1.697 1,024 | 1.333 — 309 : + 1,388 — —_ — — 61 — 5 . — 66
1954 1st Half 7,452 5.675 168 136 + 1.809 1.056 | 1.457 | — 401 + 1.408 — — — 31 — 72 — 9 i — 112
2nd Half 8,698 7,000 215 164 + 1.749 1,375 . 1,781 | — 406 . + 1,343 — — — 33 — 82 — 18 | — 133
1955 1st Half 9,015 7,308 235 194 + 1.748 1.462 1.925 463 . -+ 1,285 — — — 32 — 86 18 | — 136
2nd Half 9,955 8,170 270 231 + 1,824 1,653 2,285 632 © + 1.192 — — — 58 — 91 15 | — 164
1950 6.335 7,746 — 1.411 516 720 | — 204 0 — 1.615 | + 48 — — —_ — o |+ 4
1951 10,977 8,572 + 2,405 1.036 1.345 | — 309 | + 2,09 | + 0 — - — + 5 @+ 5
1952 12.587 10.172 . . + 2,415 1.505 2,064 | — 539 | + 1.856 — — — — — 4 | — 4
1953 13,598 10,748 131 163 + 2,813 1.848 2,453 | — 605 | + 2.208 — — — | — 88 — 8 \ — 9
1954 16,150 12,675 383 300 + 3,558 2,431 3,23 | — 807 | + 2,751 —_ — — 64 | — 154 — 27 | = 245
1955 18,970 15,478 505 425 + 3,572 3,115 4,210 | — 1,095 | + 2,477 — — — 90 —177 | — 33 | — 300

1) Special Trade. Exports 1950 according to consumer countries, as from 1951 according to purchasing countries; imports according to selling countries. —
1954 including payments made into and received from blocked DM accounts and liberalised capital accounts. Up to and including 1953, on the other hand, transfers from blocked DM

as in the c.i.f. values, to the currency areas from which the imports in question came.

2) Including

From 1952 onwards they have been attributed to the various currency areas, on the

of 1950 only): German + DM 610 million; foreign ~— DM 180 million. — 7) Until 1953 credits of Export/Import Bank (granting and amortisation), as from 1954 credits granted
they were included under foreign exchange holdings. — 1) Membership of countries in individual currency areas according to the position for the periods indicated.
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German Federal Republic and West Berlin for the Years 1950 to 1955

of DM),
Services, Donations, and Capital Movements
Il Capital Transactions®) (foreigners’ payments +, German payments —)
— - : - B.
Medium and Long-term Capital Transactions Short-term Capital Transactions Net
|- Balance Move-
! | Inter . Private ‘ ! of ment of ErSr.;
. i - 1 ; s
Consoli Amorti Export- | national nvestments Trans. Foreign and
onsoli- , sation I ' M i Balance ; actions | Exchange ;
dation | under ';Pvl:t CF ondetarg I o Fore:lgn Balance | Balance | in Goods and Ormis- Period
an : an | . ' i €
and . Agree- and ! l;]:,m_ by | Other | Medium G::mn Other o of all Services, | Monetary (::ffs_
Amorti- . ments On g ey national | Foreign- by Capital and Docu- Capital Short- Capital Dona- Gold lated
sation of | German ‘ Coal and | Bank for ers Germans| Trans- Long- mentar Trans- term Trans- | tions, and (In- a .ed as
Clearing | External I " Seeel Recon- | (Increase (Increasel actions term Creditz actions Capital actions Capital | crease —, residue)
Debts Debts | o struetion —., | (Balance) | Capital | (Balance) | (Balance) | Trans- Move- De-
(Balance) and munity and De- Decre'ase Decrease‘ Trans- 9 actions ments crease +)
0y Assets p velopment| — +) actions
(Balance) ‘ 8 !
i ! ‘
All Countries
+ 36 | _ — —_ . —_ — + 36 . — . + 36 | — 171 | + 258 — 87 |1st Qtr. 1950
= — — — . — —_ . . — . . + 27| — 474| + 447 [2ndQtr. .
+ 418 —_— — — . —_ —_— + 418 . — . 4418 |+ 442 | — 159 — 283 |3rd Qtr.
+ 4 - — — . — — i+ 4 . — . + 4 | — 250 |+ 679 — 429 |4th Qtr.
— 30 — — — . - - - 30 N - . — 30 | — 115 |+ 243} — 128 |1st Qtr. 1951
— 38 | - — — . — — — 38 . — . — 38 | + L160 | — 1,099 | — 61 [2ndQtr.
— 56 . — —_ — . — —_ — 56 . - . — 56 |+ 772 | — 894] + 122 |3rd Qtr.
— 35 | — — - . — — — 25 . —_ . — 25 |+ 590 | — 270{ — 320 [4th Qtr.
B I A O P 5 18 RN Iy Ol R Pl e e S IR
- —- _ P : —_ . — — - —1, nd Qtr.
o+ 5 ~— —- 71 — 166 . — 10 + 2 — 240 . — . + 876 | — 857 — Kt 3rd Qtr.
i 19
+ 5 — — 86 — . — 10 + 2 — 89 . — 76 — 76 — 165 |+ 449 | — 272 — 177 [4th Qtr.
— 0 i = 73 — 22 — . — 5 + o0 — 100 . 4 46 + 46 — 54 |+ 487 | — 632| + 145 |1st Qtr. 1953
+ 5 = 53 — 28 — . — 12 -+ 2 — 86 . + 56 + 56 — 30 | + 1,026 | — 893 — 133 |2ndQtr.
+ 5 ! —1 - — 18 . — 26 T+ o : —150 . + 16 + 16 — 134 |+ 885 [ — 1.040 | + 155 [3rd Qtr.
4+ 5 — 80 — — c i — a1 + o | —116 . + 52 + 52 — 64 | + 1,413 | — 1,029 | — 384 |4th Qtr.
+ 5 - — 124 —_ — 4+ 35| — 63 + 4 — 143 + 40 + 29 + 69 — 74 + 1,018 | — 927 — t Qtr. 195
+ 5 — 125 — —179 | — 13 ‘ — 28 + o ! — 340 + 54 + 15 + 69 — 271 |+ 473 | — 558 4 g; %:sud(Q)n{ *
—_ — 288 — — "4 |+ 72— 80| + 67 — 233 + 13 — 4 + 9 — 224 |+ 804 | — 741 | — 63 |3:d Qtr.
— i — 92 : t 136 — 18 + 531 — 76| + 1 + 4 + 89 + 25 + 114 + 118 | + 839 | — 497 | -— 342 |4th Qtr.
—_ - 1;; -_t s; — g + gg —_ zz i i —_ ig; + 2: + g + g; — 102 i 492 | — 531 i 39 ls’:thr. 1955
—_ = - — — — — — - — 152 425 | — 592 167 |2nd Qtr.
— | —161 + 0 — 4 + 63  -—106 | T+ 60 — 148 — 56 + 24 — 32 — 180 | — 47 | — 300] + 347 |3rd Qtr.
. — , — 101 + 1 — 13 + 31 | — 105 + 15 — 172 + 110 - 2 + 108 — 64 |+ 762 | — 498| — 264 |4th Qtr.
+ 36 | — . — — 4+ 36 . — . 4+ 36 |— 144 — 216] + 360 |1st Half 1950
+ 422 — — — . —_ l —_ + 422 . —_ . +422 |+ 192 |+ 520 — 712 |2ndHalf
— 68 — -_ — . — — — 68 . — . — 68 | + 1,045 | — 856 | — 189 |1st Half 1951
— 81 —_ . - —_ — 81 . —_ . — 81 | + 1,362 | — 1,164 | — 198 |2n
— 286 — + 207 — . — 4 —_ | -— 83 . — 85 — 85 — 168 | + 892 | — 1,300 | + 408 [1st Half 1952
+ : — - 157 — 166 . — 20 + 4 — 329 . — 76 — 76 — 405 | + 1,325 | — 1,129 | — 196 |2ndHalf
+ s -— 126 — 30 — . — 17 + 2 — 186 . + 102 4 102 — 84 + 1,513 | — 1,525 | + 12 |1st Half 1953
+ 10 — 191 —_ — 18 . — 7| + o | —266 o + 68 + 68 — 198 | -+ 2,298 | — 2,069 | — 229 |2ndHalf
+ 10 — 249 | — — 179 + 2|—- 9 + 4 — 483 + 94 + 44 + 138 — 345 + 1,491 | — 1.485 | — 6 | 1st Half 1954
— — 380 i 136 — 22 | + 125 | — 156 4 68 — 229 + 102 + 21 + 123 — 106 + 1,643 | — 1,238 | — 405 | 2ndHalf
— — 205 64 —_ 3 — 17 | — 111 + 2 — 270 + 16 + o 4 16 — 254 | 4+ o17 | — 1,123 | + 206 | 1st Half 1955
—_ — 262 + -1 — 17 + 94 | — 211 + 75 — 320 + 54 + 22 + 76 — 244 |+ 715 | ~— 798| + 83 [2ndHalf
+ 458 — — — . - — + 458 . — . + 458 |+ 48 | + 304 | — 352 1950
— 149 — — —_ . _ - — 149 . — . — 149 | + 2,407 | — 2,020 | — 387 1951
— 276 — + 5o — 166 . — 24 + 4 — 412 . — 161 — 161 — 573 + 2,217 | — 2,429 | + 212 1952
+ 15 — 317 — 50 — 18 . — 84 -+ 2 | — 452 - + 170 + 170 — 282 | + 3,811 | — 3,594 | — 217 1953
+ 10 — 629 + 136 — 201 + 147 | — 247 + 72 | = 712 + 196 + 65 + 261 — 451 | + 3,134 | — 2,723 | -~ 411 1954
— — 467 + 65 - 20 77 | — 322 +. 77 ~— 590 + 70 + 22 + 92 - — 498 + 16321 — 1921 1 + 289 1955
E.P.U Areal
+ 36 — — — : — ‘ — + 36 . } —_ . + 36 | — ;g; + :ﬁ T ;g; ;s%gtr. 1950
— —_ — — - — . — . - — — nd Qtr.
+ 418 . — — — . - | — + 418 . — . + 418 |+ 103{+ 85| — 188 |3rd Qtr.
+ 4 —_ — — . — | —_ + 4 . — . + 4 | — 675 4 838 | — 163 |4th Qtr. :
— 30 | — — - . —_ — — 30 . — - — 30 |— 393+ 446 | — 53 |1st Qtr. 1951
— 38 — — - . —_ —_ — 38 . — . — 38 |+ 898 | — 783 | — 115 |2ndQtr.
— 56 | — — — L — — — 56 . — . — 36 |+ 607 | — 752 + 145 j3rd Qtr.
— 25 | — —_ — <o -_ — — 25 . — . — 25 |+ 840 | — 584 | — 256 {4th Qtr.
— 276 | — — — L —_ — — 276 . —_ . —276 |+ 179 | — 268| + 89 [1st Qtr. 1952
" | = = — L= —- I ="n . — 8 o 85 | — 96 |+ 59| — &74| + 15 [2ndQtr.
F+ 5 | — — —_— = 4+ 1 + 2 . — . + 2 |4+ 675 | — 581} — 94 [3rd Qtr.
+ 5 —_ —_ — . ; - 5 i 0 + o . - 76 — 76 — 76 | — 107 [ + 332 — 225 |4th Qtr.
— o0 — 62 — — ¢l 1 o | — 63 . + 46 + 46 — 17 |+ 181 [ — 355 | -+ 174 |1st Qtr. 1953
+ 5 + 2 — — o= 10 + 2 - 1 . + 56 + 56 + 55 |4 647 | — 537 | — 110 |2ndQtr.
+ 5 — 87 — - =15, + 0| - 97 . + 16 + 16 — 81 |+ 394 | — 494 | + 100 |3rd Qtr.
+ s — 41 — — + . l — 21: i o — 57 . + 4 + 42 — 15 | + 832 | — 620 — 212 [4th Qtr.
+ s — 84 _ — 31| — 36 4 — 80 + 16 + 29 + 45 — 35 | 4+ 661 | — 629 — 32 l1st Qtr. 1954
+ 5 — 99 — - + o|— 8l -+ o — 102 + 22 + 19 + 41 — 61 |+ 539 | — 516 — 23 |2ndQtr.
— — 250 — — + s1|— 39 -+ 57 | 151 + 23 + 5 + 28 —123 §+ 473 | — 391 — 82 §3:d Qtr
— — 60 1— 136 -— + 31— 50| I 1 + 58 + 6 + 20 + 26 + 84 | + 698 | — 382 — 316 |4th Qtr.
— — 85 5 — 4+ 55— 20 ‘ 1 — 44 — 3 + 19 + 16 — 28 |+ 5271 — 439 — 88 [1st Qtr. 1955
— — 46 + 59 — + 15— 27| + o 1 — 21 — 19 — 40 — 39 |+ 555 | — 616 | + 61 |2ndQtr.
—_ — 144 . + 0 | — - 2= 37 + 56 — 127 . —_ 20 + 32 + 12 — 115 -+ 97 | — 239 | -+ 142 {3rd Qtr.
_ — 38 4+ 1! — - 0= 36 + 4 — 69 + 32 —_— 9 + 23 — 46 | 4+ 770 | — 370 | — 400 |4th Qtr.
+ 38 — — — . — + 36 . - . + 36 | — 537+ 307 + 230 |1st Half 1950
+ 422 — — — vl - + 422 - —_ . 4+ 422 [ — 5721+ 923 | — 351 |2ndHalf
— 68 —_ — —_ - — — 68 - — . — 68 |+ 505 | — 337 | — 168 |1st Half 1951
— 81 —_ — — - —_ — 81 . — . — 81 | -+ 1,447 | — 1.33¢ | — 111 | 2ndHalf
— 286 -— — — - — 1! — — 287 . — 85 — 85 — 372 | + 838 | — 942 + 104 |1st Half 1952
+ 10 —_ — - . =9 l ;!—_ 1 2 . — 76 — 76 — 74 | + 568 | — 249 | — 319 |2ndHalf
+ 5 — 60 — — - =11 2 | — 64 . + 102 + 102 + 38 |+ 828 | — 892 + 64 [1st Half 1953
4+ 10 — 128 — — . — 36 1 + 0 — 154 . + 58 + 58 — 96 | -+ 1.226 | — 1,114 | — 112 | 2nd Half
+ 10 — 183 — — + 31— 44| + 4 — 182 4+ 38 + 48 + 86 -— 96 + 1.200 | — 1,145 55 | 1st Half 19
— — 310 + 136 — + 112 f— 89| I 58 — 93 + 29 + 25 + 54 - 39 + 117t | — 77 — 398 2;dH:1f1 54
— — 131 + 64 + 70| — 47 1 — 43 — 24 — 0 — 24 — 67 + 1,082 | — 1,055 | — 27 |1st Hali1
—_ — 182 4+ 1 i — 2|— 73 ‘ + 60 — 19 | + 12 + 23 + 35 — 161 | + 867 — & 258 | 2nd Half %%
+ 458 — - — . — ! — + 458 . — . + 458 | — 1009 [ + 1230 | — 121 1950
— 149 — — — . —_ - - 149 . - . — 149 | + 1,952 [ — 1,673 | — 279 1951
— 276 — — ‘ —_— « j— 10| + 1 — 285 . — 161 — 161 — 446 | + 1,406 | — 1,191 [ — 215 1952
+ 15 — i8s _ — | c |— 47 + 2 - —218 . + 160 + 160 | — 58 | - 2,054 | — 2,006 | — 48 1953
+ 10 — 493 4 136 — | 4+ 143 | — 133 4+ 62 - 275 4+ 67 4+ 73 4+ 140 - 135 + 2,371 | — 1,918 | — 453 1954
— — 313 + 65 — + 68| —120| + 61 — 239 — 12 + 23 i + 11 — 228 | + 1,949 [ — 1,664 | — 285 1955
additions such as exports and imports of electric current. Not including exports of ship and aircraft requirements which have been included in receipts on services. — ) As from
accounts — as far as sudy transfers were ascertained — are contained in various items. — *) For 1950 and 1951 the freight and insurance costs on imports have been allocated,
basis of an estimate, according to the currencies actually paid. — 5) Payments of administrative costs are shown under “Services“.-— ©) Consolidation of Clearing debts (3rd quarter
and taken by the European Coal and Steel Community. — %) Gold and dollar payments, and utilisation of DM quotas (balance). — ?) Foreign credits including overdrafts, unless
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Quarterly and Semi-annual Movements in the Balance of Payments of the
: (In millions

A. Balance of Transactions in Goods,

1. Goods and Services 1. Donations?®) (by foreigners -+, by Germans —)
— I - “ - e —
RANE S H i
. Good T | offcal | | |
i 1 .
Merdhandise | ] ; Compensat}ons
| Transactions | | j—— == == = . European
abroad ’ Balance Foreign ‘ i+ Coal and
Period —— of Aid ‘ Steel
Balance | Trans- . . i Community Other Balance
Exports | 1 " of I Balance | actions (g}:}:];lcmg‘ Under (Per- Dona- of all
P mports Trans- | . | Expendi- | in respect in ¢ | equation tions Dona-
(f.0.b.) (f.0.b.) ! i Receipts of Agree- | : Bal A
W Y actions | ture of Goods Lo ¢ Levies  (Balance) | tions
) %) Pur-~ in ’ i Services and Drawing | ment | Other n '
Sales chases Goods Services Rights) with : i Funds)
Israel | %
!
i 1
Agreement Countries outside the EEP.U Areal?)

1950 1st Qtr. 153 129 + 10 ! 12 | — 2]+ 22 — — — — — —
2nd Qtr, 220 114 + 106 ! 9 13 — 4| + 102 — — — — — —
3rd Qtr. 230 192 + 38 13 19 — 6 + 32 - — — — — —
4th Qtr. 400 321 + 79 8 44 — 26| + 53 — — — — — —

1951 1st Qtr. 413 341 + 72 27 50 — 23|+ 49 —_ - — — —_ —
2nd Qtr. 551 467 + 84 34 64 — 30| + 54 - — — i — L— o — ]
3rd Qtr. 625 523 + 102 39 €9 — 30|+ 72 - — — — — —
4th Qtr. 608 490 +  11e 45 78 — 33 + 85 — — —_ 1 — [ —

1952 .15t Qtr. 591 585 . -+ 6 57 78 — 21— 15 —_ | —_ — I — — 0 — 0
2nd Qtr. 710 512 . + 198 57 81 — 24 .+ 174 — i — — i — i — 0 — o
3rd Qtr. 705 469 . + 236 56 75 — 19  + 217 — — — | — — 0 — o
4th Qtr. 690 455 . + 235 53 71 — 18 + 217 - — — ! — - 0 — 0

1953 1st Qtr. 521 425 1 1 + 9 53 71 — 18| + 78 — — — : — — 0 | — [
2nd Qtr. 656 446 10 4 + 216 53 75 — 2| + 194 — — — : — - 0 | — 0
3rd Qtr, 644 486 43 4 4 197 68 86 — 18| + 179 — — — i — — 0 — [+]
4th Otr. 824 617 9 20 + 19 90 109 — 19 + 177 — — — — — 0 . — o

1954 1st Qtr. 674 611 7 38 + 32 84 113 — 29| + 3 — — - 2 — 40— 2
2nd Qtr. 666 616 13 36 + 27 94 114 — 20| + 7 — — - 2 — 1= 1
3rd Qtr. 702 637 10 54 + 21 99 113 — 14|+ 7 — - — 3 — — 1 — 4
4th Qtr. 714 743 25 59 | — 63 . 96 129 — 33| — 9 — — — 3 — -1 — 4

1955 1st Qtr. 634 623 10 47 - 26 99 131 — 32| — 58 — — — 4 — — 1 — 5
2nd Qtr. 634 649 42 42 | — 15 119 130 — 1| — 26 - —_ - 5 —_ — o0 —_ 5
3rd Qtr. 646 576 6 25 + 51 134 149 — 15 | + 36 — : —_ — 7 — — 1 — 8
4th Qtr. 777 646 28 25 + 134 130 | 152 — 2+ 112 — — — 7 | — — 1 — 8

1950 1st_Half 373 243 + 130 19 25 — 6|+ 124 — —_ ! — : —_ . —
2nd Half 630 513 + 117 31 63 — 32+ 85 — — |- —_ =

1951 1st Half 964 808 + 156 61 114 — 53| 4 103 - - —_- = — 0 - 0
2ndHalf | 1,233 1,013 + 22 24 147 — 63| + 157 - = —_ = — —

1952 1st Half | 1,301 1,097 + 204 114 159 — 45 | 4+ 159 - = - - 0 — 0
andHalf | 1,305 924 . + 471 109 146 — 37| 4+ 434 — _ — | —_ o 0

1953 1st Half 1,177 | 871 11 5 + 312 106 146 — 40|+ a2 — — —_ — — 0 — 0
2nd Half 1.468 1,103 52 24 + 393 . 158 | 195 —_ 37 ] + 356 - — —_ — — 0 — 0

1954 1st Half | 1,340 1,227 20 74 + 59 | 178 227 — 49 + 10 ; —_ 4 o+ — 3
andHalf | 1,416 1,380 35 113 — % 195 242 — 47 | — 89 i — — 6 L= 2 —_ 8

1955 1st Half | 1,268 1,272 52 89 | — 41 218 261 43 | — 84 | —_ =9 — 1 10
2n 1,423 1,222 34 50 | + 185 | 264 301 — 37| + 148 — | — 14 — — 2 16

1950 1,003 756 + 247 | 50 88 — 38 | + 209 — o= —_ — [ —

1951 2,197 1,821 4 376 l 145 261 — 116 | + 260 —_ — — — — 0 - []

1952 2,696 2,021 . . + 675 223 305 — 82 + 593 — — — | — -0 | — 0

1953 2,645 1,974 63 | 29 + 705 264 341 — 77 1+ 628 — — — : — =0 - 0

1954 2,756 2,607 55 | 187 + 17 | 373 . 469 —_ 96 | — 79 — | — — 10 . — — 1 i — 11

1955 2,691 | 2,494 86 | 139 + 144 482 562 - 8o | + 64 — i —_ — 23 —_ — 3 I — 26

Non-Agreement Countries (including International Monetary Fund and Intemational Bank) 1) 11)

1950 1st Qtr. 150 579 | — 429 88 69 |+ 19| — 410 4+ 536 — ! — — + 6 |+ 542
2nd Qtr. 192 507 f— 318 77 68 + 9 . — 306 | + 438 — — — +s 1+ 443
3rd Qtr. 290 506 — 216 98 84 |+ 14— 20|+ 503 — — — + 6 |+ s09
4th Qtr. 386 576 - 190 108 90 ‘ -+ 18 | — 172 | + 537! — — — + 7 + 544

1951 1st Qtr. 296 540 — 244 90 136 | — 46 — 29 | + 516 — — — + 3 14 519
2nd Qtr. 369 711 — 342 113 212 - — 99| — 441 | + 637 — — — + 12 |+ 649
3rd Qtr. 404 726 — 322 153 200 1 — 56 | — 378 | + 479 — — — — 8 |+ 471
4th Qtr. 334 714 — 380 202 304, — 102 | — 482 | + 166 — - — —19 !+ 147

1952 1st Qrr. 317 827 . . — 510 | 217 158 4+ 59 — 451 [ + 101 —_ — 1 — + 10 + 110
2nd Qtr. 357 571 . . — 214 295 96 ; 4+ 199 | — 15 | -+ 89 — — 4 — — 38 .+ 47
3rd Qtr. 409 602 . o — 193 | 324 76 | -+ 248 | + 55 | + 161 - —_ 4 — + 14 ; + 17
4th Qtr. 528 539 . ! . — 1 396 85 1+ 311 | + 300 | 4+ 130 — — 5 — + 3 .+ 128

1953 1st Qtr. 503 484 1 o + 20 362 102 |+ 260 4+ 280 | + 521 — 356 - 7 — — 4 b= 15
2nd Qtr. 537 571 5 1 | — 30! 404 95 | 4+ 309 + 279+ 70 — 23 — 5 — — 51 | — 9
3rd Qtr. 547 493 7 1 {4+ 60 443 166 | 4+ 277 | 4+ 337 | + 55| — 38 , — 3 | — + 14 '+ 28
ath Qtr. 647 578 51 36 + 84 455 125 |+ 330 | + 414 | + B8 | — 59 - 2 - + 12 + 39

1954 1st Qtr. 639 | 517 32 19 + 135 432 231 '+ 201 |+ 336 | 4+ 125 — 61 | — 17 — + 12 '+ 59
2nd Qtr. 661 724 27 6 | — 42 461 233 + 228 | -+ 186 | + 74| — 115 — 16 — + 9 v — 48
3rd Qtr. 807 671 37 9 + 164 524 215 4+ 309 b 473 | + 511 — 7% — 22 — + 2 = 44
4th Qtr. 925 852 40 21 + 93 491 277 | - 214 + 306 | + 41 — 103 — 24 — — 13 | — 99

1955 1st Qtr. 876 868 24 12 20 502 312 ok 190 | + 210 | + 13 | — 76 — 34 -~ — 11 — 108
2nd Qtr. 881 1,042 17 8 | — 152 597 310 ¢+ 287 | 4+ 135 | + 44 — 95 — 62 i — — 8 | — 12
3rd Qtr. 1,000 1,176 41 23 — 158 628 472 + 156 | — 2|+ 60 — 100 — 69 ! —_ + 4 . — 105
4th Qtr. | 1,162 1,281 56 61 | — 124 : 615 430 |+ 185 |+ e1 |+ 13| — o7 - 72 i - + 1 -~ 155

1950 1st Half 342 1,086 744 | 165 137 4+ 28| — 716 | + 974 — - = + 11 + . 985
2nd Half 676 1,082 — 406 206 174 |+ 32| — 374 | + 1Lo40 — -} = I +13 + 1,053

1951 1st_Half 665 1,251 586 203 348 — 145 | — 731 [ + 1,153 — — i — + 15 471,168
2nd Half 738 1.440 — 702 355 513 | — 158 | — 860 | + 645 | — — I — — 27 + 618

1952 1st_Half 674 1,398 . . 734 512 254 .+ 258 | — 466 | + 190 — 5 | — — 28 + 157
2nd Half 937 1,141 . . — 204 720 161 + 559 | + 355 | + 291 — 9 | — + 17 + 299

1953 1st Half | 1,040 1,055 6 1 | — 10 766 197 T 569 | + 559 [ + 122 — 79 — 12 - — 55 — 24
2ndHalf | 1,194 1,071 58 37 + 144 898 291 + 607 | + 751 | + 143 — 97 — 5 — +2 + 67

1954 1st Half | 1,300 1,241 59 25 + 93 893 464 + 429 | + 522 + 199 — 176 — 3 +21 '+ 11
andHalf | 1,732 1,523 77 30 4286 | 1.015 492 .+ 523 | + 779 [ + 92  — 178 — 46 — 11 | — 143

1955 1st Half | 1,757 1,910 41 20— 1327 1,099 622 T o477 0 4+ 345 |+ 57— 171 — 96 — 19 — 229
2nd Half | 2,162 2,457 97 84 — 282 1.243 902 + 341 | + 59 [+ 73 — 197 — 141 + 5 — 260

1950 1,018 2,168 — 1,150 371 | 311 + 60 — 1,000 | + 2,014 —_ — — + 24 + 2,038

1951 1,403 2,691 — 1.288 558 | 861 — 303 | — 1,591 | + 1.798 — — — — 12 + 1,786

1952 1,611 2,539 . . — 928 1.232 415 -+ 817 | — 111 | 4+ 481, — — 14 — — 11 + 456

1953 2,234 2,126 64 38 4+ 134 1 1,664 488 o + 1176 | + 1,310 | + 265 | — 176 @ — 17 — —2 4+ a3

1954 3,032 2,764 136 55 + 349 | 1,908 956 | + 952 | + 1,301 { + 201 | — 354 | — 79 — + 10 — 132

1955 3,919 4,367 138 104 — 414 ( 2.342 1524 | + 818 | + 402 | + 130 | — 368 | — 237 — — 14 — 489

1) Special Trade. Exports 1950 according to consumer countries, as from 1951 according to purchasing countries; imports according to selling countries. - 2) Including
1954 including payments made into and received from blocked DM accounts and liberalised capital accounts. Up to and including 1953, on the other hand, transfers from blocked DM

as in the c.i.f. values, to the currency areas from which the imports in question came.

of 1950 only): German + DM 610 million; foreign — DM 180 million. —

From 1952 onwards they have been attributed to the various currency areas, on the

) Until 1953 credits of Export/Import Bank (granting and amortisation), as from 1954 credits granted
they were included under foreign exchange holdings. — 1) Membership of countries in individual currency areas according to the position for the periods indicated. — 1) Countries
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German Federal Republic and West Berlin for the Years 1950 to 1955 (cont'd)
of DM)

Services, Donations, and Capital Movements
111. Capital Transactions®) (foreigners' payments +, German payments —)
s - - T S B.
Medium and Long-term Capital Transactions Short-term Capital Transactions Net
- T : T ) 7 : ';’ - - . h - T o Balance Move- C
Inter. ! i Private ; ! i of ment of Errc;rs
i- ~ nvestments - i
. A""?“‘ Export- national i IR . i Tra}ns Foreign and
Consoli- sation \ ; ! Balance . . i ; actions | Exchange N
i Import | Monetary ! i Foreign ; o . Omis- .
dation  under i of ! Balance Balance | in Goods, and f Period
; Bank Fund and : N and i A sions
and I Agree- | i Other Medium Qther | of of all Services, | Monetary
L and Inter- by . ! German N | ¢ (calcu-
Amorti- | ments on , N | A by Capital and Capital Shore- ¢ Capital Dona- Gold
X ! European ' national | Foreign- Docu- . lated as
sation of | German | Germans| Trans- Long- | Trans- term Trans- | tions, and (In- N
s | Coal and . Bank for ers " mentary | " s ; " A residue)
Clearing | External ; (Increase; actions term . actions Capital actions Capital |crease —,
: Steel | Recon- (Increase | : Credits
Debts Debts Com- struction | —_ (Balance) | Capital (Balance) (Balance) | Trans- Move- De-
(Bal:\nce) A;:::ts ; mu.lnity ‘ and De- lDecrease Dcc_}l:e)ase ;[;rjzxs]-s 5 actions ments crease +)
| (Balance) | ) veloapment —) . :
: |
Agreement Countries outside the EEP.U Areal)
— 1 — — 1 — . — — . i . i — . . + 22— 26| - 4 |1st Qtr. 1950
— | - —_ | — . — — . . — . . + 102 — 145 | + 43 [2ndQtr.
— ! — | — — . — — . ! . — . . + 32| + 3| — 35 |3rd Qtr.
— — | — — ‘ . — — . . — . . + 531 + 109 | — 162 |[4th Qtr.
— — : — — e = — . — . . + a9 + 77| — 126 |1st Qtr. 1951
— — i —_ — . — — . ; ' — . . + 54 + 28| — 82 [2ndQtr.
— — — : — . — — . . — I . . + 7| — a7 | — 25 |3rd Qtr.
— — ! — — . b= — . . — I . . + 5| + 91| — 176 |4th Qtr.
— — ; — — . — —_ . . — . . — 15| — 78| + 93 [1st Qtr. 1952
— — ; — — . — 3 3 . — I . — 3 + 171 | — 321 | + 150 |20dQtr,
—_ - | — — . — 5 — — 5 . — . — 5 4+ 212 — 2060 t+ 48 |3rd Qtr.
— — i — — . — 5 + 2 — 3 . — . — 3 + 213 | — 195 — 19 |4th Qtr,
— - — | — i <= 2 — — 2 . — . — 2 + 76| — 76 o |1st Qtr. 1953
— — — ' . j— o0 + o -0 . — . — 0 4 194 | — 140 | — 54 [2ndQtr.
— — — — . =7 — - 7 . — 0 — 0 — 7 + 172 | — 184 | + 12 |3rd Qtr.
— — o0 — — . — 16 — — 16 . — 0 — o0 — 16 + te1| + 15 | — 176 | 4th Qtr.
— - 0 — — - -, — 10 - 5 — 5 — 15 | — 14| + 4| 4 10 [1st Qtr. 1954
— — 0 — — — 3] 13 — 16 | — 5 — - 5 . — 21 [ — 15— 6| + 21 |20dQtr.
— — 0 — — — 2| — 17 — — 19 + 5 — 4 — 14 — 11|+ 75 | — 64 |3rd Qtr.
— — 1 . — — — 3| = 20 — — 24 — 5 — — 5 - 29 — 120 + 151 | — 22 |4th Otr.
— — 0 — — — 12 | — 17 + o — 29 — 8 — 1 — 9 — 38 — 101} + 79 | 4+ 22 |1st Qtr. 1955
— =1 — — + 5| = 17 - — 13 — 2 — — 2 — 15 | — 46| — 75| -+ 121 |2ndQtr.
- -0 | = — — 4| — 16 — — 50 + 4 — -4 — 46 | — 18] — 42| + 62 [3rd Qur
— - 0 — — — 7| — 33 +o0l — 40 + 1 — 1 — 39 + 65| — 84| + 19 |ath Qtr.
— — — . — — . . —_ . 4+ 124 — 171 | + 47 | 1st Half 1950
— ‘ — . — . . - . + 85 | + 112{ — 197 |2ndHalf
— — ! — — . . . — . . + 103 | + 105 | — 208 |1st Half 1951
— — } — — . . . . . + 157 | + 4a| — 201 |2ndHalf
— | — . — 3 — — 3 . . 3 + 156 399 | + 243 | 1st Half 1952
— i — — cg e 10 + 2 — 8 - . — 8 + 426 | — 455§ + 29 [2ndHal
P — — . — 2| + o — 2 . — . 2 | + 270| — 216 — 54 |1st Half1953
— — 0 : — — . — 23 - — 23 - — 0 i — o — 23 + 333 | — 169 | — 164 |2ndHalf
— o ! — — 61 — 20 — — 26 — 10 ' —_ — 10 —~ 36 | — 29| — 2| + 31 |1st Half 1954
—_ 1 ! — - 5. — 37 — — 43 1+ o — 0 — 43 — 140 | + 226 | — 86 |2ndHalf
— 1 — — 7 — 34 + 0 — 42, — 10 - 1 -— 11 — 53 | — 147| + 4| + 143 |1st Half 1955
— 0 : 11 — 79 + o — 90 + 5 — + 5 . — 85 + 47| — 128 | -+ 81 {2ndHalf
— — - = R — . . — . : . + 209 — 59| —~ 150 1950
— — - | - s = — . . : i . + 260 + 149 | — 409 1951
—_ — — | —_ . [ - 13 + 2 — 11 . — . = 1 + 582 — 854 | + 272 1952
— — 0 — . — s = 25 + o — 25 . — o — 0 — 25 + 603 | — 385 | — 218 1953
— — 1 — — — 11— 57 — — 69 — 10 — — 10 | — 79 — 169 | + 224 | — 55 1954
— — 1 — — — 181 —1131 + o — 132 — 5 — 1 — 6 | —138 | — 100l — 124] + 224 1955
Non-Agreement Countries (including International Monetary Fund and International Bank) 19) 1)
— — — — e e — . . - . : . + 132 | — 164a] + 32 [1st Qtr. 1950
— . — — — - = — | . . — ' - . + 137 | — 188 | + 51 |2ndQtr.
— — — — . — — . | . — . . 4+ 307 | — 247 | — 60 |3rd Qtr.
— . — — — i . — — . | . — . . + 372 | — 268 | — 104 |4th Qtr.
— ; — — — | - - — . | . — . . + 229 | — 280 | -+ 51 |1st Qtr. 1951
- 7 = — - — — . ' : — . . + 208 | — 344 | + 136 {2ndQtr,
— — —_ — . — — . . — . . + 93| — 95| + 2 |3rd Qtr.
— — — — . — — . X . — . . — 335 [ + 223 + 112 |4th Otr,
— — 4127 — . — — + o127 | . — . + 127 | — 214 + 226 | — 12 |1st Qtr. 1952
— — -+ g0 — . e — + 80 . — . + 80 + 112 — 185 | + 73 [2ndQtr.
— : —_ — 71 — 166 . - 1 + 1 — 237 . — . —_—237 | — 1| — 16| + 27 [3d Qtr.
—_ ! — — 86 — . 0 — — 86 . + o + 0 — 86 4+ 342 — 409 | + 67 |4th Qtr.
— | — 11, — 22 — . - 2 — — 35 . — - — 35 + 230 — 201 | — 29 |ist Qtr. 1953
— | — 55 | — 28 . — 2 + o | = & . — 0 — 0 i — 85 + 185 | — 216 + 31 [2ndQtr.
—_ . — 24 | - — 18 : — 4 — — 46 . - 0 — o} — 46 | + 319 — 362| + 43 |3rd Qtr.
— b— 39 — — . — 4| + o — 43 . + 10 + 10 p — 33 | + 40| — 424 + 4 |4thQtr.
— — 40 — — + 7l— 2| + o ! — 53 + 29 — + 20 — 24 | 4+ 371 | — 302 — 69 |1st Qtr. 1954
— — 26 — — 179 — 10— 7 —_ i —222 0 4+ 37 — 4 + 33 — 189 — 51 | — 36 | -+ 87 |2ndQtr.
— — 38 — — 4 | = 7 ) — 24 ] + 10 — 63 — 15 ¢ — 9 — 24 — 87 | + 342| — 425{ + 83 |3rd Qtr.
— — 31 — — 18 | + 25| — 6 + o0 — 30 | + 88 i + 5 + 93 + 63 4+ 270 — 266 | — 4 |4th Qtr.
— — 28 — — 2 ‘ — 22| — 10 - | — & 4 35 — 9 4+ 26 — 36 | + 66| =~ 171 | + 105 |1st Qtr. 1955
— — 45 — — 1 {— 58| — 20 + 1| —123 + 15 + 10 + 25 1 — 98 — 84| + - 99| — 15 [2ndQtr.
— — 17 — — 4 4+ eo !l — 23 + 4+ 2 — 40 — 8 — 48 | — 19 — 126 | — 17| -+ 143 |3rd Qtr.
— — 63 — — 13 -+ o380 — 36 + 11, — 63 | + 77 + 7 + 8 | + 21 — 73| — 44| - 117 |4th Qtr.
— . —_ — . | . - . | . + 269 | — 352] + 83 |1st Half 1950
_ — - —_ ! . 1 . — . . + 679 | — 515 | — 164 |2ndHal
— — CE . | . . . + 437 | — 624 | + 187 | 1st Half 1951
— — — . — — - ! . — . - — 242 | + 128 + 114 |2ndHalf
— + 207 — - — — + 207 | . — . + 207 | — 102] + 41| + 61 |1st Half1952
— —_ — 157 — 166 . — 1 + 1, —323 | - + o + o0 — 323 + 331 — 425 + 94 |2ndHalf
— — 66 — 50 — . — 4| + o | 120 . — o — 0 — 120 | + 415 417 | 4+ 2 |1st Half 1953
— — 63 — — 18 s — 8| + o gy . + 10 + 10 — 79 | + 739 | — 786| + 47 |2ndHa
— — 66 — — 179  — 3,— 27 + o 275 + 66 — 4 + 62 — 213 | + 320| — 338 | -+ 18 |1st Half 1954
— 69 | — — 22 1+ 18| — 30 + 10 ! — 93 + 73 — 4 + € — 24 4 612 — 691} -+ 79 |2ndHa
— 73 — — 3 . — 80 — 30 + 1 185 + 50 + 1 + 51 —134 | — 18| — 72| + 90 [1st Half 1955
— — 80 —_ — 7 + 107 | — 59 + 15 l 34 + 37 — 1 4+ 36 | + 2 | — 199 — &1 | -+ 260 |2ndHalf
— — ; — — [ — - - — . . + 943 | — 867 | — 81 1950
— — — — I — . . — . . . + 195 [ — 496 | + 301 1951
- — i + 50 — 166 - i— 11 + 1 —116 | . + o i 4+ o i —16 | + 229| — 384| + 155 1952
—_ — 129 . — 50 — 18 s = 12| 4+ 0 — 209 | . + 10 4+ 10 | —199 .| + 1,154 [ — 1,203 | + 49 1953
— — 135 | — —201 |+ 15— 57| 4+ 10 — 368 -+ 139 — 8 -+ 131 | = 237 { + 932| — 102} + 97 1954
— — 153 ‘ — — 20 4+ 27 | — 89 + 16 — 219 ‘ + 87 — 0 + 87 | —132 | — 27| — 133 | + 350 1955
additions such as exports and imports of electric current. Not including exports of ship and aircraft requirements which have been included in receipts on services. — 3) As from
accounts — as far as such transfers were ascertained — are contained in various items. — *) For 1950 and 1951 the freight and insurance costs on imports have been allocated,
basis of an estimate, according to the currencies actually paid. — %) Payments of administrative costs are shown under “Services”. — ©) Consolidation of Clearing debts (3rd quarter
and taken by the European Coal and Steel Community. — ®) Gold and dollar payments, and utilisation of DM quotas (balance). — ?) Foreign credits including overdrafts, unless

to which the dollar free list applies and other non-agreement countries.
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‘Receipts and Expenditure on “Sundry Services“ in the Years 1950 to 1955 1)‘
(In millions of DM)

Receipts Expenditure
Commis- | ; l Commis- . !
. | Royalties § Royalties |
sions, | ! Federal sions, |
Currency Atea Year Pab. | pand o Rersonal | posal | Other Pub- | pand | Pewsonal | Tederal | o
Total licity (iatents [ S€IVICes | 4 dminis- Serv- Total licity Patents ervices . rostal | Serv-
and includ- | and tration ices and (includ- and | Adminis- ices
Trade ] ing film i Pensions P Trade ing film | Pensions tration
Fairs | business) ! Fairs business)
i |
. ! ‘
All Countries 1950 137 29 10| 11 50 37 228 113 2 13 17 63
1951 278 82 19 63 17 97 529 297 65 36 25 106
1952 606 120 37 147 19 283 778 426 105 63 25 159
1953 803 128 69 216 10 380 1,096 530 167 98 36 265
1954 1,105 154 ' 83 : 237 23 608 1,602 698 301 175 2 386
1955 1,060 166 . 94 ' 196 12 592 1,794 802 350 220 44 378
E.P.U. Area 1950 75 24 6 8 11 26 171 81 18 - 9 12 51
1951 211 ' 63 : 15 56 11 66 384 205 49 28 18 84
1952 418 93 27 130 7 161 546 277 81 51 17 130
1953 528 96 41 190 8 193 770 338 132 74 26 ) 200
1954 648 114 56 190 13 275 997 448 152 110 29 258
1955 654 123 63 161 9 298 . 1,108 522 180 135 27 244
of which: Continental 1950 63 17 6 7 10 23 149 71 17 [ 7 46
E.P.U. 1951 162 47 12 47 8 48 315 171 43 . 24 11 66
Countries 1952 324 60 . 24 111 6 123 457 229 71 45 11 | 101
1953 408 69 . 38 155 7 139 644 284 119 61 16 164
1954 508 83 1 48 167 12 198 812 367 131 87 19 ! 208
1955 491 88 ‘ 55 138 8 202 900 428 154 111 18 1 189
1
i
Sterling 1950 12 7 o 1 1 3 22 10 1 1 5 1 5
Countries 1951 49 16 3 9 3 18 69 34 6 4 7 18
1952 o4 33 3 19 1 38 89 48 10 6 6 1 19
1953 120 27 3 35 1 54 126 54 13 13 i 10 ’ 36
1954 140 31 8 23 1 77 185 81 21 23 10 : 50
1955 163 35 8 23 1 96 208 94 26 24 9 55
Agreement Countries 1950 5 2 i 1 1. 1 0 16 13 .0 1 o 2
outside the 1951 25 1 3 2 2 7 68 57 o 2 1 8
E.P.U. Area 1952 52 16 . [ 7 1 22 120 99 1 ; 3 2 15
1953 72 18 19 11 1 23 161 128 1 7 3 22
1954 93 22 : 12 19 1 39 216 152 2 10 4 438
1955 96 22 ; 15 8 1 50 201 142 2 12 3 | 42
NOH'Agreemem 1950 57 3 3 ! 2 38 11 41 19 4 3 5 10
Countries 1951 42 8 ! 1 5 4 24 77 35 16 6 6 : 14
1952 136 1 4 10 11 100 112 50 23 9 6 24
1953 203 14 | 9 15 1 164 - 165 64 34 17 7 i 43
[ 1954 364 18 15 28 L) 294 389 98 147 55 9 80
11955 310 a1 16 27 2 244 485 138 ; 168 73 14 92
of which: United 1950 55 3 3 2 37 10 32 12 4 3 5 ]
States of - 1951 39 8 ! 1 4 3 23 62 22 16 5 6 | 13
America 1952 129 10 ‘ 4 7 11 97 84 28 23 8 6 19
1953 190 13 ‘ 9 13 1 154 123 32 34 14 7 36
1954 321 16 i 14 21 8 262° 296 41 146 43 8 58
1955 256 17 ! 14 21 2 202 352 60 166 $6 12 58
Other Non- | 1950 2 ° ) ° 1 1 9 7 o ° 0 2
Agreement- 1951 3 o ! [ 1 1 1 15 13 ] 1 0 1
Countries 1952 T 1 i s} 3 [+] 3 28 22 [} 1 [+] 5
. 1953 13 1 ! (4] 2 (] 10 42 32 o 3 [ 7
1954 43 2 1 7 1 32 93 57 1 12 1 22
1955 54 4 i 2 [ [+] 42 133 78 2 i 17 2 34
') Breakdown of the item “Sundry Services” (A 12f) as contained in the balance of payments statements on pages 40 to 43. — ?) Excluding receipts from foreign troops.
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1. Money Supply, Bank Lendings,

Bank Liquidity
I. Money Supply, Bank
. s.s .
1. Consolidated Condition Statement for the Credit
Assets (In millions
Lendings to
Credit Institutions outside the Central Banking System
Short-term Lendings Medium and Long-term Lendings %)
End of Total Securities
Month of Assets T.reasury o
Total . Bills and . B
Total Business Non-interest- Business Syndicate
! Total and Public bearin, Total and Public Participa-
Private Authorities Treasurgy Private Authorities tions -
4H 10
Customers Bonds Customers ) 1)
3) 10)
1951 Dec. 50,229 29,923 28,771 16,710 15,350 433 927 11,355 9,695 1,660 706
1952‘]une . 32,267 31,858 17.947 16,471 295 1,181 12,981 10,999 1.982 930
ec. 61,682 38,226 37,486 20,190 18,774 388 1,028 15,980 13,480 2,500 1.316
1953 June 67,927 42,940 42,577 21,817 20,138 257 1,422 18,820 15.8B05 3,015 1,940
ec, 76,577 48,877 48,272 22,936 21,500 310 1,126 22,754 19,025 3,729 2,582
1954 April 81,782 52,278 51.964 23,897 22,231 381 1,28% 24,792 20.441 4,351 3.275
Ma 82,945 53.071 52,761 23,908 22,110 396 1,402 25,424 20,928 4,496 3.429
June 84,244 53,992 53,659 24,174 22,461 430 1,283 25,753 21,151 4,602 3,732
July 85.390 54,930 54.582 24,141 22,461 400 1,280 26,487 21,713 4.774 3,954
Aug 86,555 55,658 55,316 24,112 22.399 392 1.321 27.121 22,257 4,864 4,083
Sep. 88,948 57,568 57.037 24,538 22,927 351 1,260 28,235 23,340 4,895 4.264
Qct. 90,369 58,649 58.105 24,745 23,175 348 1,222 28,973 23,915 5,058 4,387
Nov. 91,792 59,837 §9.265 25,004 23,477 330 1,197 29,725 24.558 5,167 4,536
Dec. 94,895 62,228 | 61,502 26,195 24,830 316 1.049 30,651 25,340 5,311 4,656
1955 Jan. 95,680 63,402 62,830 26,638 25,013 433 1,192 31.334 25,813 5.521 4.858
Feb. 96,706 64,234 63,588 26.776 25,202 428 1.146 31,842 26,186 5.656 4,970
MSI‘.dI 97,692 65,496 64.694 27,104 25,542 389 1,173 32,497 26,719 5.778 5,093
Avril 98,657 66,100 65.533 27,066 25,656 298 1.112 33,247 27,259 5.988 5,220
May 99,427 67,724 67,122 27.690 25,684 421 1,585 34,023 27,902 6,121 5,409
June 100,546 68,983 68,296 27,900 26,225 317 1.358 34,793 28.536 6,257 5,603
July 102.453 70,392 69.780 27.804 26,174 343 1.287 35,959 29,300 6.659 6.017
Aug. 103,711 71,591 70.908 27,856 26,162 338 1.356 36,883 30,047 6,836 6,169
Sep. 105,433 72,998 72,352 28,343 26,835 360 1.148 37,735 30,795 6,940 6,274
Oct. 107.062 74,136 73,497 28,368 26,716 402 1.25¢0 38,751 31.631 7.120 6,378
Nov 108,424 75,273 74.512 28,505 26,974 410 1121 39,626 32,364 7,262 6,381
Dec. 111,280 77.414 76.410 29.221 27,724 323 1,174 40.819 . 33,397 7.422 6,370
1956 Jan. 111,304 78.100 77.486 29,305 27,564 378 1,363 41.677 34,099 7,578 6.504
Feb, 112,688 79,178 78.376 29,715 27,926 393 1,396 42.265 34,592 7,673 6,396
March 113,505 80,035 79.325 29,987 28,392 342 1,253 42.877 35,063 7,814 6,461
April 115,357 41,2461) 80,4071) 30,144'1) 28,617") 375 1.152 43,65311) 35,7271} 7,926} 6,610'")
Mav®) . 81,926 81.094 30,424 28,728 448 1,248 44,183 36,158 8,025 6.487

') Bank deutscher Linder, Land Central Banks, and credit institutions outside the Central Banking System (in Western Germany only). —
sitory credits, — ¢) Including bank bonds. — %) Including advances on securities, and- discount credits. —
balances at foreign banks, foreign notes and coin, foreign cheques and foreign money-market securities;
Bank deutscher Linder returned in exchange for money-market securities of the Federal Government. —
according to Art. 19 of the Law concerning Old Savings, dated 14 July 1953. —

2) Including Treasury Bills and
) Including the portion of the 6 %1 Federal Railways Loan
Foreign Trade Banks: credit balances at foreign banks, foreign
%) As from September 1952 including covering claims accord-
) Excluding foreign money-market securities, which the credit institutions have been
customers DM 105 million; medium and long-term lendings to business and private customers DM 132 million, to public authorities DM 16 million; securities DM

Liabilities

foreign banks, and mail credits taken up abroad. — ®
deposits of business and private customers DM 25 mill
12) Possible changes in the cash holdings of credit institutions have not been taken into account.— P} Provisional

figures.

Sight Deposits Time
N.ote and Total Public Authorities
Coin Circu-
Jation ?), including | excludin includin excludin i
End thal excluding ¢ Business ¢ | £ AA[:;i Savings
of Month Liabilities Cash Amounts temporarily and Amounts temporarily ((%:ntra]s Deposits Total
Holdings employed in Private employed in Bankin,
of Credit Equalisation Claims Customers Equalisation Claims S stem)g
Institutions Y
1951 Dec. 50,229 9,323 13.702 12,772 9,789 2.918 1.988 995 4,984 5,692
1952 June - 9,985 13.137 12,150 9,459 2.878 1.891 800 5.994 6,780
ec. 61,682 10.817 14.964 13,291 10,490 3,723 2,050 751 7,404 7.758
1953 June 67,927 11,202 15.289 13,420 10,573 3,955 2,086 761 8,902 9,443
ec. 76,577 11,972 17.326 14.203 11.460 5.227 2,104 639 11.241 9,940
1954 April 81,782 12,035 17,625 13,862 11.464 5.565 1,802 596 13,5 10.311
ay 82,945 11.886 18,147 14,173 11,644 5,928 1,954 575 13,838 10,224
June 84,244 11,930 18.498 14,119 11,507 6.419 2,040 572 14,244 9.947
July 85,390 12,158 18,363 14,265 11,867 5.943 1.845 553 14,539 9,870
Aug, 86.555 12,076 18,524 14,586 12,143 5.825 1,887 - 556 14,874 10,033
Sep. 88,948 12,358 19,296 14,629 12,170 6,564 1.897 562 15,177 9,934
Qct, 90,369 12,581 19.056 14,616 12,225 6,271 1,831 560 15,547 10,131
Nov. 91,792 12.556 19,832 15,156 12,615 6,689 2.013 528 15.835 9,853
ec. 94,895 12,781 21,169 16,439 13,631 7.014 2,284 524 16,717 9.752
1955 Jan. 95,680 12,588 20,361 15,113 12.630 7,212 1,964 519 17.276 10,426
Feb. 96,706 12,709 20.147 14,980 12,356 7.282 2,115 509 17.726 10.710
March 97,692 12,879 20,277 15,609 12,671 7,096 2,428 510 18,089 10,431
April 98,657 13,103 19,630 15,321 12,706 6,410 2,101 514 18.391 10,694
May 99,427 13,026 19,414 15,843 12,979 6,049 . 2.478 386 18,665 11,020
Tune 100,546 13,211 19,640 16,308 13,075 6,206 2,874 359 18,926 10,529
July 102,453 13,467 19,779 16.427 13.286 6,156 2,804 337 19,117 10,426
Aug. 103,711 13,295 20,207 16,915 13.547 6,336 3,044 324 19,394 10,627
Sep. 105,433 13,798 20,748 17,343 13,388 7,067 3.662 293 19.648 10,281
Oct. 107,062 13,642 21,350 18,011 13,871 7,203 3.864 276 19,948 10,314
Nov. 108.424 13,759 22,102 18,639 13,938 7,904 4,441 260 20,127 10.001
Dec. 111,280 14,088 23,699 20,118 14,979 8,455 4.874 265 20,668 9,762
1956 Jan. 111,304 13,744 23.044 19.613 14,033 8,755 5,324 256 21,187 9.883
eb. 112,688 13,860 23,503 20,226 13,769 9,478 6,201 256 21.625 9,770
March 113,505 14,556 3,042 19.826 13,533 9,265 6,049 244 20,814 410
April 115,357 14,295 23,5514) 20,3771 14.11719) 9,205 6,031 229 22,009 9,819%0)
May?) . 14,490'%) 23.808 20,707 14,285 9,337 6.236 186 . 22.144 9,821
!) Bank deutscher Linder, Land Central Banks, and credit institutions outside the Central Banking System (in Western Germany only). — ) Including notes issued in
fized periods, of 6 months and over; including transitory credits. — ®) Including amounts employed in Equalisation Claims of the Bank deutscher Linder. — 7) Central

) Set off against the following assets: Capital Depreciation Account, unpaid capital, and own shares held by
ion; time deposits of business enterprises DM 89 million, of public authorities DM 20 million: borrowed funds
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1. Mouey Supply, Bank Lendings,
Bauk Liquidity

Lendings, Bank Liquidity

Institutions, including the Central Banking System')

of DM) Assets
Non-bank Customers Equalisation Claims
— and non-interest-
Central Banking System bearing Debenture &)
Public Authorities
Amounts Difference
credited to Real Estat between
Federal Foreign s state Other End of
Treasury Business Government Assets ) qual;is:‘tswn ‘an.d ér]lt?;baanl; Assets ¥) Month
Bills and and in respect . Buildings aims an
Total Cash . : ) Holding sold under Liabilities
Non-interest- Private of Coinage O
Advances Liability of
bearing Customers Repurch
| Treasury epurchase
i Bonds ©)
1,152 169 860 123 509 2,373 13,886 977 585 + 109 1.867 Dec. 1951
409 25 265 119 679 3.580 13,804 1.026 667 N 1,765 June 1952
740 233 367 140 828 4,994 13.175 1,707 787 — 160 2.125 Dec.
363 188 65 110 907 6,384 13,006 1,879 864 — 392 2,339 June 1953
605 225 243 137 939 8.436 11,689 3,222 963 — 357 2,808 Dec.
314 185 6 123 951 9,741 11,120 3,763 1,014 - 539 3,454 April 1954
310 184 7 119 957 9,844 10,898 3,974 1,026 — 513 3,688 ay
333 189 26 118 961 10,118 10.492 4,379 1.037 — 625 3,892 June
348 191 35 122 966 10,405 10,781 4,098 1.047 - 583 3.746 uly
342 189 34 119 968 10,642 10,943 3,938 1.061 — 524 3.869 Aug
531 380 31 120 970 10.807'%) 10,221 4,667 1.074 — 385 4,026 Sep
544 394 31 119 972 10,970 10,445 4,440 1,092 — 288 4,089 Qct
572 119 35 118 976 11,112 10,206 4.676 1,106 — 346 4,225 Nov
726 473 131 122 978 11,479 10,143 4,730 1.131 + 72 4134 Dec
572 91 35 146 980 11,708 9,622 5,248 1,151 — 314 3.883 Jan. 1955
646 403 94 149 81 11,856 9,706 5.167 1,157 — 393 3.998 Fe
802 571 84 147 983 11,920 10,210 4,668 1,169 — 763 4,009 March
567 404 29 134 983 11,987 10,571 4,309 1,181 — 462 3,988 April
602 426 43 133 985 12,260 10,097 3,571 %) 1,193 — 656 4,253 ay
687 456 100 131 988 12,430 10,108 3,332 1,209 — 795 4,291 June
612 394 93 125 991 12,711 10,131 3,352 1.202 — 667 4,321 July
683 483 85 115 495 12,627 10.179 3,292 1,241 — 698 4.484 Aug
646 453 83 110 998 12,835 10.165 3,405 1,258 — 718 4,492 Sep
639 455 74 110 1,001 12,964 10,231 3,339 1.277 — 440 4.554 Qct
761 525 123 113 1,003 13,094 10,248 3.463 1.292 — 719 4,770 Nov
1,004 629 261 114 1,008 13,394 10.258 3,581 1,328 — 432 4,729 Dec
614 417 88 109 1,011 13,541 10,204 3,431 1,339 — 798 4,476 Jan. 1956
802 479 212 111 1.017 13,778 10.224 3,277 1.342 ~ 804 4,676 FEB
710 394 209 107 1,023 13.981 10,145 3,216 1.359 — 877 4,623 Mal:r:h
839 414 325 100 1,027 14,405 10,223 3,174 1,377 — 913 4,818 April
832 428 303 101 1,033 14,823 - 3.101 . . . MayP)
non-interest-bearing Treasury Bonds of the Federal Government deriving from the conversion of Equalisation Claims of the Bank deutscher Linder. - 3) Including tran-
of 1949, or of the mon-interest-bearing Treasury Bonds Special Series S exchanged for it, held by the Bank deutscher Lander. — 7) Central Banking System: gold, credit
notes and coin, foreign money-market securities, and mail credits availed of by foreign banks. — %) As from May 1955, excluding the Equalisations Claims of the
ing to Art. 11 of the Law concerning Currency Conversion Compensation for Expellees, dated 14 Aug. 1952, and as from November 1953 also including covering claims
authorised to acquire since 1954, — 11) Statistical increase owing to inclusion of the Berlin business of some institutions (short-term lendings to business and private
10 million). — ) DM 60 million transferred from public authorities to business and private customers. — P) Provisional figures.
Liabilities
Deposits Monies and Loans taken %)
Counterpart Capital and
Accounts Reserves
Business Bank.Bonds . in the Foreign according Other
and in Business Central Liabiliti to Art. 11 Liabiliti End
Private Public Circulation and Public Bankin labilities of Germa lapllities of Month
Authorities 4) Total Private Authorities 8 ) erman )
Customers c System Banking
¢ ustomers " 8
) Law §)
3.345 2.347 2,219 5,639 293 5,346 1,186 %) 781 1.777 4,926 Dec. 1951
4.019 2,761 2,566 . . . 977 % 242 1,988 5,214 June 1952
4,603 3,155 3,027 8,449 1.092 7.357 738 9 449 2,353 5,723 ec.
5.283 4,160 3,775 9,664 1.549 8,115 427 %) 369 2,785 6.071 June 1953
5,583 4.357 4,932 11.134 2,023 9,111 385 9) 407 2,991 6.249 Dec.
5,600 4,711 5.747 12.095 2,138 9,957 383 578 3,181 6,303 Avpril 1954
5.528 4,696 5,983 12,397 2,141 10.256 361 592 3,203 6.314 May
5,214 4,733 6,516 12,384 1,913 10,471 341 659 3.229 6,496 June
5,207 4,663 6.932 12.633 1,985 10.648 360 599 3,260 6.676 July
5,242 4,791 7.324 12,967 1,982 10,985 322 617 3,276 6,542 Aug.
5,167 4,767 7.645 13,691 1,993 11.698 330 630 3.304 6,583 Sep.
5,316 4,815 7.917 14,031 2,040 11,991 340 692 3.316 6.758 Qct.
5,096 4,757 8,171 14,297 2,095 12,202 351 697 3,366 6,834 ov
4,991 4.761 8.480 14.922 2,202 12.720 307 749 3,463 6,555 Dec
5,526 4,900 8.862 15,290 2,281 13,059 301 827 3.498 6,251 Tan. 195§
5.787 4,923 9,115 15,463 2.142 13,321 295 861 3,552 6,128 Feb.
5,664 4,767 9,231 15,666 2,184 13,482 299 856 3,629 6,335 March
5,783 4,911 9,387 16,170 2,242 13,928 324 871 3,763 6,324 April
5,983 5.037 9,603 16,510 2,292 14,218 292 769 3,809 6,317 ay
5,540 4,989 9,981 16.764 2,250 14,514 296 739 3.854 6.606 June
5.475 4,951 10.483 17,171 2,298 14.873 314 840 3,971 6.885 July
5.572 5,055 10,703 17,564 2334 15,230 293 698 3,993 6,937 Aug
5,446 4,835 10,902 17.953 2.324 15,629 327 673 4,015 7,088 Sep
5,587 4,727 11,168 18,373 2,333 16,040 300 622 4,086 7,259 Oct.
5,420 4,581 11,270 18.752 2,354 16,398 263 719 4,172 7.259 Nov.
5,460 4.302 11,465 19.107 2,300 16,807 246 756 4,242 7.247 Dec.
5,718 4,165 11.700 19,379 2.304 17,075 255 663 4,327 7,122 Jan. 1956
5.804 3,966 11,882 19,587 2.277 17.310 228 741 4,388 7,104 Feb
5.689 3,721 12,025 19,970 2,392 17.578 204 726 4.542 7.21¢ Ma;d1
6.164') 3,65519) 12,216') 20,31419) 2,423 17,891 229 764 4.707 7.453 April
6.248 3,573 12,348 20,659 2,430 18,229 232 817 . - Mayt)
West Berlin, — %) Including investment account. — ) Set off against own bonds in the credit institutions’ portfolics. — 5) Monies borrowed at periods of notice, or for
Banking System: credit balances of foreign banks, export letters of credit, and foreign currency accounts of German customers; Foreign Trade Banks: credit balances of
credit institutions. — *) Including global adjustment of values. — ) Statistical increase owing to inclusion of the Berlin business of some institutions (sight
and loans DM 11 million). — 1) Statistical decrease of DM 12 million due to the fact that the West German Business of one institution is now reported in West Berlin, —
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L. Money Supply, Bank Lendings,
Bauk Liquidity

2. The Credit Institutions’

(In millions
Influx (+) or Efflux (—) of Central Bank Money at Credit Institutions
f !
Central Bank Deposits of Non-bank Customers )
- ‘ Net Balance -
; Public Authorities ! on Acf'counts
! or H
11 : ' l Settlement |
Period %2::3' Notee and Federal i of Foreiegnn !
Coin in i G eder " Counterpart Allied Oth ' Trade
Circulation ' Total overnment, Other Funds 166 ther | :
Total | Lands and Public 4 Agencies Depositors ! at i
Equalisation | , 4 o i Bank |
of Burdens | uthorities ! deutscher
: Authorities 3) | Linder %) '
| _ \ ‘
By Years
Overall Change )
1951 + 452 —1,299 + 267 — — 175 + 175 + 22 — 224 + 459 +2,072
1952 +1,774 —1.557 + 346 — 351 — 366 + 15 T+ 447 + 243 + 7 +3,385
1953 + 966 —1,165 —1,143 —1,629 —1,435 — 194 + 353 + 112 + 21 +3,747
1954 699 — 861 —1,710 —1,734 —1,707 - 27 — 30 + 115 — 61 +3.314
1955 — 809 —1,346 —1.964 —2,231 2,049 — 182 + 62 + 135 + 70 +2.234
Change on a monthly average |
1951 + 38 ~ 108 + 2 — 14 + 14 +. 3 — 19 + 38 + 13 |
1952 + 147 — 130 + 29 — 31 + 2 + 37 + 20 + 1 + 282 |
1953 + 80 — 97, —_ 9 — 119 — 16 + 29 -+ 9 + 2 + 312 |
1954 4+ 58 — 72 — 142 — 142 —_ 2 - 3 + 10 - 5 + 276 !
1955 — 67 — 112 — 164 — 1 —_ 15 + 5 1 + 6 + 186
|
By Quarters |
Overall Change ’
1953 1st Qtr. — 41 — 127 — 52 — 317 — 332 + 15 + 201 + 51 + 13 + 602
2nd . + 777 — 262 + 336 + 294 + 282 + 12 + 111 — 61 - 8 + 919 |
id — 35 — 478 — 713 — 773 — 787 + 14 — 76 + 122 + 14 +1,145
4th . + 265 — 298 — 714 — 833 — 597 - 236 + 117 — + 2 +1,081
1954 1st Qtr. - 3 + 153 — 915 — 914 — 772 — 142 — + 43 + 1 +1,02 |
2nd + 227 — 164 — 435 — 433 — 538 + 105 — 18 + m — 8 + 786 ‘
3rd + 198 — 446 — 273 — 249 — 225 — 24 + n + 10 — 45 + 9m
4th + 277 — 404 — 87 — 138 — 172 + 34 + 22 + 38 — 9 + 584
1955 1st Qtr. — 130 — 12 — 374 412 — 196 — 216 + 9 T 14 + 15 + 335
20d . + 21 —~ 376 + 397 + 289 + 19 + 270 + 3 + 27 + 78 + 610
3rd . — 762 — 526 — 998 —1,018 — 985 — 33 — 32 + 66 — 14 + 670
4th ., — 138 — 322 — 989 —1,090 — 887 — 203 + 82 + 28 - 9 <+ 619
1956 1st Qtr. ~1,471 — 462 — 917 — 957 —1,122 + 165 + 42 + 2 — 23 + 657
Change on a monthly average
1953 1st Qur, — 14 — 1 — 13 — 106 — 111 + 3 + 67 + 17 + 4 + 201
and . + 259 — 87 + 112 + 98 + 94 + 4 + 37 — 20 — 3 + 1306
3rd . — 1 — 159 — 238 — 258 — 262 + 4 — 25 + 4 + 4 + 382
4th ., + 88 —_ 99 — 238 — 278 — 199 — 79 + 39 — + 1 + 360
1954 1st Qtr. —_— 1 + 51 — 308 — 305 — 258 —~ 47 — 13 + 15 + 0 + 341
2nd + 76 — 55 — 145 — 144 — 179 + 35 — 6 + 8 — 3 + 262
3rd + 66 — 148 — 9 — 83 — 75 — 8 + 4 + 3 — 15 + 307
4th + 93 — 135 —_ 29 — 46 — 57 + 1 + 7 + 13 — 3 + 195
1955 1st Qtr. — 43 — 41 — 125 — 137 — 66 — 71 + 3 + 4 + 5 + 112
2nd + 74 — 125 + 133 + 96 + 6 + . 90 + 2 + 9 + 26 + 203
3rd . — 254 — 175 — 333 -— 339 — 328 — 1 — 11 + 22 — 5 + 224
4th ., — 4 — 107 — 330 — 363 — 296 — 67 + 27 + 9 — 3 + 206
1956 1st Qtr. — 490 — 154 — 308 — 319 — 374 + 55 + 14 + 7 — 8 + 29
By Months
Overall Change
1954 Jan. + 73 + 307 — 389 — 412 o — 475 + 63 — € + 27 + 2 T 404
Feb. + 20 — 202 — 64 — 68 — 81 + 13 — 15 + 6 + 13 + 266
March — 96 + a8 — 452 — 434 — 216 — 218 — 24 4+ 10 — 14 + 352
April + 358 — 202 + 334 + 430 + 128 + 302 — 60 + 0 - 36 + 239
Mav + 79 + 84 — 359 — 406 — 240 — 166 + 22 + mn + 4 + 284
June - 210 —_ % — 410 — 457 — 426 — 1 + 2 + 3 + 24 + 253
July + 240 — 205 + 209 + 224 + 60 + 164 — 19 + 19 — 15 + 349
Aug. + 586 50 + 7 + 77 + 201 — 124 + 39 — 3 — 42 + 365
Sep. — 628 — 291 — 553 — 550 — 486 — 64 - 9 — 6 + 12 + 208
Qct + 323 — 169 + 3m + 246 + 218 + 28 — 10 + 2 + 73 + 127
Nov — 64 — 45 — 274 — 222 — 140 — 152 —_ + 3 — 3 + 147
Dec + 18 — 190 — 124 — 92 — 250 + 158 + 43 + 4 - 79 + 310
1955 Jan. — 218 + 187 — 528 T — 515 ~ 582 + &7 + 6 + 5 - + 226
Feb. + 299 — 106 + 53 + 46 + 51 — 5 + e + 9 — 8 + 67
Maych ~ 210 — 203 + 100 + 57 + 334 — 277 — 3 _ 1 + 47 + 42
April + 461 — 176 + 709 + 666 + 397 + 269 —_ 25 — 4 + 7 + 76
May — 100 —-— 55 — 294 — 323 — 209 — 114 + 33 + 5 — 9 + 264
June — 140 — 145 - 17 — 54 — 169 + 105 — 4 + 2 + 15 + 200
July — 170 — 202 — 178 — 186 — 182 — 4 — 19 + 22 + 5 + 325
Aug. + 331 + 115 — 122 — 143 — 89 — 54 + 22 + 13 — 14 + 151
Sep. -~ 923 — 428 — 699 — 689 — 714 + 28 — 35 + 3 — 6 + 195
Qct. + 106 91 — 143 — 193 — 228 + 35 + 28 + 17 + 5 + 180
Nov. — 90 —" 145 — 505 — 577 — 523 — 54 + 37 + 17 + 18 + 143
Dec. — 154 — 268 — 341 — 321 — 137 — 184 + 17 — 6 — 31 + 29
1956 Jan. — 662 + 295 - 719 — 734 — 963 + 229 — 10 + 9 + 16 + 273
Feb, -— 250 — 88 — 482 — 491 — 451 — 40 + o — 0 — 18 + 164
March — 559 — 669 + 285 + 268 + 293 — 25 + 24 + 12 — 19 + 220
April + 619 + 212 — 207 —_ 207 — 264 + 57 — 25 + 15 + 10 + 373
May + 178 — 194 — 65 —_ 76 — 94 + 18 - 3 + 43 - 29 + 548
!) The changes in the various items are here taken into account only in so far as they entailed an influx or efflux of Central Bank money at the credit institutions. They
The plus and minus signs indicate whether the changes had the effect of an efflux (—) or an influx (+) of Central Bank money. — ?) Including credit balances employed
payments under the London Debt Agr — part ts of the Federal Government (up to 31 December 1953 including balances employed in Equali-
Reconstruction Loan Corporation. — %) Net balance of following items: gold, credit balances with foreign banks (including credit balance with E.P.UL), foreign notes
Accounts Brazil, U.S. § Accounts of Foreign Trade Banks, and other foreign currency accounts. — ¢) Cash advances under a fixed credit line granted for the purpose
in the accepted sense of the term, viz., rediscounts and advances on securities. — 7) Treasury Bills and non-interest-bearing Treasury Bonds, Storage Agency Bills,
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1. Money Supply, Bank Lendings,

Bank Liguidity
Recourse to the Central Banking System
of DM)
as a result of changes in the items listed below *) for
Change in the Credit The Credit Institutions’ | comparison:
Central Bank Lendings Open-market Purchases or Sales Institutions’ | Recourse to the Position of
(excluding Purchase or Sale by Central Banking System Other Factors Central Bank Deposits || Central Banking System Credit
of Money-market Secutities) S Money- - Institutions’
| ) | market ! - Credit
| l ! Securities of thereof : Total for _B?‘l(a:nces ! Period
| Recon- Federal Govt. | . Ttems in | ooy | compaTison: Position at W‘é ke.nua
" Non- | struction Total issued in | Other Tota] | LSourse of Reserves | Ch i end of Sa“ ing
| Total || panks | LoanCor- exchange for | ) (net) ‘Settlement Tus M‘m}ge n Change period, or V“;"‘f
‘ ' poration Equalisation , . in Central El)’(cess R\mmum monthly at e,"d o
| ) Claims of | Banking | p eserve \ average perio 0}:1
| | Bank deut- | “Svstem eserves) | Requirement ‘ as a monthly
! scher Lander | ‘ ) | average
By Years
Overall Change
— 524 — 609 + 85 + 216 — 4+ 216 | — 280 + .59 + 797 + 403 + 345 5,304.7 2,627.9 1951
— 287 — 102 | — 185 — 243 — — 213 | + 100 + 15 4+ 268 — 56 —1,506 3,798.7 2,896.3 1952
- 77 — 11| — 66 | — 269 —_ — 29 | — 12 - 27 + 292 + 388 ‘ — 674 3,124.4 3,187.8 1953
+ 19 + 2| — 7 — 132 —_ — 132 | + 69 — 114 + 665 + 364 [} — 34 3,090.2 3,851.9 1954
+ 92 + 1481 — sl — 16 — 125 + 109 | + 191 + 167 + 498 + 823 +1,307 4.397.6 4.349.7 1955
Change on a monthly average
— 4}l — 51| + 71 4+ 18 — + 18 | — 23 + s + 67| .+ 32 | + 29 4.474.7 1.823.7 1951
— 24 — 9] — 15| — 18 — — 18 | + 8 + 1 + 22 — 5 1 -— 125 3,527.4 1.999.6 1952
- 7 - 1 — 6| — 22 — — 22 | - 1 — 2 + 24 + 32 ‘1 — 56 2.532.4 2,209.7 1953
+ 2 + 2] — o} — 1m — — 11 | + 5 — 9 + 55 + 30 | — 3 2,081.9 2,580.8 1954
+ 8 + 12} — a2l — 1 — 10 + ¢ I + 16 + 14 + 42 + 69 + 109 2,445.7 3,028.2 1955
By Quarters
.
Qverall Change
— 111 — 46 ] — 65 — 383 — — 3 | + 30 + 157 1,008 + 43 — 967 2,832.3 1.888.9 1st Qtr. 1953
— 66 — 29| — 37 — 23 — — 23 | — 127 A + 365 + 181 — 412 2,419.8 2,253.5 2nd .
i 30 i 5 i 25 T 67 — T 67 48 — 88 1 1 i 12 | i 36 2,455.9 2,254.4 Brﬂ "
70 59 1 204 — 204 | — 78 — 18 934 52 669 3,124.4 3,187.8 | 4th .
— 114 — 50| — & — 298 — — 298 | + 149 + 200 — 731 4+ 79 If — 728 2,396.1 2,456.2 1st Qtr. 1954
T 35 — 4 T 31 — 5 — -3 i 80 + 2 + 256 i 10; il + 29 2.425.4 2,711.7 gndd .
10 — 10 — 2 — — 2 6 — 52 — 407 6 - 605 1,821.1 2,305.0 d .
+ 158 + 8O + 78 + 192 — 4+ 192 | — 166 — 264 +1,547 + 115 || +1.270 3,090.2 3.851.9 | 4th .
+ so| + 123 — 73| — 142 — — 142 | + 123 + 323 —1.056 + 130 || — 926 2.164.3 2,796.0 | 1st Qtr. 1955
— 118 — 132 + 14| — 494 — 511 + 17 |+ 202 — 14 + 179 + 130 | — 42 2,122.5 2,974.6 | 2nd .
— 58 — 23 — 35 + 92 + 109 —_— 17 | + 58 — 40 + 147 + 524 l + 909 3,031.7 3,121.4 3rd .
+ 218 + 180 + 38 + 528 + 277 + 251 | — 192 —_ 102 +1,228 + 39 +1,366 4,397.6 4.349.7 | 4th .
— 22 — 242 — 501 — 589 — 527 62 + 132 + 158 — 976 + 41 ‘ + 495 4,893.0 3,373.7 1st Qtr. 1956
Change on a monthly average
— 37 — 15| —~ 22| — 128 — — 128 | + 10 + 53 ~ 336 + 14 j — 322 2,955.5 1,901.5 | 1st Qtr. 1953
- n — 10| — 123 — 8 — — 8] — 42 —_— 26 + 1 4 60 || — 137 2,371.7 2,104.0 | 2nd .
i 10 ~l+ 2 j; 8 T 22 — T 2| + 16 _ 29 i 1 i 37 i _T_ 15 2.247.9 2,261.1 3rﬂ .
23 20 3 68 — 68 | — 26 — 6 311 17 22 2,554.3 2,571.9 | 4th .
— 38 — 17 — 2} — 99 - — 99 1 + 49 + 67 — 244 + 26 ‘ — 243 2,234.1 2,351.6 | 1st Qtr. 1954
- 11 - 1 — 1 — 2 — - 2|+ 27 + 1 + 85 + 36 i 9 2,096.9 2,496.9 and .
i 3 Pl i 3 T 7 — T 70+ 2 — 17 e 135 i a1 T %o% 1,798.5 2,505.5 3rh ”
53 27 26 64 — 64 | — 55 — 88 516 38 | 2 2,198.3 2,969.0 | 4th .
+ 17 + 41 — 24| - 47 — — 47 | + 1 + 108 — 352 4+ 43 i — 309 1,969.2 2,641.4 1st Qtr. 1955
— 39 — 44 + 5| —~— 165 — 171 + 6 | + 67 — 4 + 60 + 43 — 14 1,815.6 2,794.3 2nd .
— 20 -— 8| — 12 + 31 + 36 — 5|+ 19 — 14 + 49 4+ 175 + 303 2.417.6 3,012.4 3rd
+ 73 + 61 + 12 + 176 + 93 + 83 | — 64 — 34 + 409 + 13 + 455 3,580.4 3,664.8 4th .
— 97 — 81 — 161 — 196 — 176 — 20 + 44 + 53 — 325 4+ 14 + 165 4,442.7 3,379.5 | 1st Qrr. 1956
By Months
Overall Change
| — 68| — 431 — 25| — 278 — — 278 | + 97 + 115 [ — 957 + 57 —1.030 2,094.3 2,230.6 | Jan. 1954
— 20 — 5| = 15| + 54 — 4+ 54— 14 + 10 + 138 + 4 + 118 2,211.8 2,368.1 | Feb.
¥ 26 - 2 T 24| — 74 — — 74 + 66 + 75 + sug ¢ 18 I+ 184 2,396.1 2,456.2 %arclh
23 — 3 26| — 31 — — 31 | = 5 — 135 — 16 67 — 527 1,869.6 2,287.2 pri
— 21 — 6| — 15} — 3 — — 3| + %4 + 132 + 205 + M + 126 1,995.7 2,491.8 | May
¥ 3';' i 5 T 2| + 29 —_ + 29 | + 17§ + 13; + ggil) i 1§ + 430 2,425.4 2,711.7 }uile
I3 6 62| — 8 — — 8 | - — — — 521 1.904.5 2,430.3 uly
— 15 — 5| — 10| — 10 — — 10 | + 125 + 100 + 351 + 36 — 235 1,669.9 2,781.3 | Aug
— 43 — 1 - 42 — 3 —_ - 3 + 54 - 21 — 477 + 19 + 151 1.821.1 2.305.0 | Sep. '
+ 8 - 2 + 10] 4+ .1 — + 1|+ 45 + 1 + 229 + 30 — 94 1,726.9 2,534.2 | Qet
+ 28 + 24| + 1 + 4 — + 4|+ 79 + 90 — 11 4+ s + 51 1.777.7 2,521.0 | Nov
+ 125 + 58 + 67 + 187 — + 187 | — 290 — 365 1,331 + 29 +1.313 3,090.2 3,851.9 | Dec. .
— 137 — 58| — 79| — 187 — — 187 | + 221 + 304 —1,392 + 128 || —1,174 1,916.5 2,459.7 | Jan. 1955
+ 27 + 14| + 13| + 158 — 4 158 | + 100 + 44 + 209 —_ 9 — 90 1.826.7 2,668.6 | Feb.
+ 160 4+ 167 | — 7| — 112 — — 112 ¥ i% — gg + 1% i 11 + §§7 2,164.3 2,796.0 A\AAarcih
— 192 — 180 — 12 — 56 — — 56 —_ — 45 — 53¢ 1,626.4 2.718.6 pri
+ 2 + n + 6| — 227 — 287 + 60 | + 185 + 13 — 2 + 51 + 71 1.698.0 2,689.7 | May
+ 47 + 27 + 20 ¥ 211 ¥ 225 + 14 | — s: + gg i 24;5 -_II: 33 i 425 2,122.5 2,974.6 }uile
— 93 — 68| — 25 47 56 —_— 9| = 5 — 8 3 208 2,331.0 3,013.0 uly
+ 79 + 79 + o + 21 — 20 + a4+ s + 64 — 110 + 33 — 441 1,890.2 2,902.7 | Aug
— 45 — 35| — 10 + 24 + 73 — 4 | + 30 — 83 + 219 + 483 +1.142 3,031.7 3.121.4 | Sep.
+ 6 + 3 + 3 — 4 + 6 — 10| — 24 - 73 + 243 + 12 137 3,168.9 3,364.2 | Oct.
+ 84 + 73 + 11 + 200 + 147 + 53 | + 183 + 192 — 84 + 40 6 3.174.7 3,280.5 | Nov
+ 129 + 106 + 23 4+ 332 + 125 4+ 207 | — 302 — 22 +1,069 — 12 +1.223 4,397.6 4,349.7 | Dec
— 251 — 28| — 33| — 466 — 221 — 245 | + 206 + 209 — 953 + 89 — 201 4,106.8 3,396.7 | Jan. 1956
+ 82 + &5 + 17| — 9 — 133 + 124 | + 83 + 134 — 28 —_ 21 + 222 4,328.3 3,368.1 | Feb.
— 123 — 89| ~— 34| — 114 — 173 4+ 59 | — 158 — 184 + s - 27 + 565 4,393.0 3,373.7 | March
+ 32 + 13| + 19 + 227 + 16 + 211 | — 18 — 69 + 225 + 28 — 394 4.498.8 3,598.4 | April
+ 1 + 15 — 14 — 198 — 57 — 141 | + 86 + 21 — 254 + 68 — 432 4,067.3 3,344.4 | May

are therefore not necessarily
in Equalisation Claims. —
sation Claims), E.R.P. speci

and coin, foreign cheques, and foreign money-ma
of providing anticipatory finance for work

and bonds.

identical with the changes in the corresponding items of the Combined Retum
1) After elimination of the changes in the Federal Government’s credit balanc
al account of Berlin Central Bank in respect of Berliner Industriebank A.G.,
rket s‘.ecurities, less credit balances of

¢ foreign banks (including liabilities
which be idered

of the Bank deutscher Linder and the Land Central Banks.
es due to crediting of amounts in_respect of coinage and to
and up to 1951 also including E.R.P. special accounts of
towards E.P.U.), export letters of credit, U.S. §
as “recourse to the Central Banking System”

creat ing and in progr
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1. Money Supply, Bank Lendings,

Bank Liquidity . . . . .
3. Notes and Coin in Circulation, and Bank Deposits *)
(In millions of DM)
‘ l f |
Sight Deposits of Business ‘ Sight Deposits of | [H—
h ! A ey * Time Deposits Il Total of
0 !
N(::;s and Private Customers | Public Authorities Notes and Coin
Ca' R — — - 1 Deposi R i in Circulation
c?::um ‘ Total , hl; Ceustral e]:,os t8 ‘ and Bank Deposits
lation?), at . | at | banking vstem Allied |Counter- | i . including | excluding
End lexcluding Credit | including | excluding Credic Agencies! part } of Savings
h Insti- in Insti- ; | Business e- Amounts
of Mont Cash . : A tempo- in Funds | of ©
. tutions  Central mounts tutions H . and : posits raril
Holdings ! : 5 i s rarily | Central Public temporarily
Total ' outside ; Banking temporarily outside on ! ! Private < employed
of Yoyed Gi employ- | Banking | Authori~ i ploy
Credit - the System employed the o i S ; . Cus- i ' in Equalisation
Tnsti Central 3 in Equalisation Central | Ac- Ee 1;’. ystern tomers ties i Claims
nsti- Banking ! Claims Banking| count = =quali- L s !
tutions i S stem S stem ; sation N “
4 i Claims |
| \
1948 Dec. 6,376 | 5,423 5,198 225 2,531 2,331 i 1.451 880 200 455 —_— 1,011 585 1.599 17.980 17,780
1949 June 6,708 6,225 B} 59509 275 2,594 % 2,403% | 1,701 % 702 191 592 86 991 %] 8419 2,469 | 20,506 %) 20,315 %)
Sep. 7,187 6,446 )| 6,259 1) 187 2,760 2,349 1.744 605 440:1 486 116 1,068 893 2,751 || 21,707 21,296
Oct. 7,186 6,903 6.590 313 2,920 2,512 1.768 794 408 503 10 1.081 908 2.821 22,332 21,924
Nov. 7,078 6,963 6.570 393 3,111 2,501 1,737 764 610 482 7 1.024 1.049 2.902 22,616 22,006
Dec. 7,466 6.741 | 6,534 207 2,746 2,344 1,806 538 402 1,152 %)) 1,028 8)| 1.120 995 3,061 || 24,309 )| 23,907 9)
1950 Jan. 7,312 6.280 6,102 178 2,991 2,451 1,775 676 540 1,018 520 1.190 1,077 3,240 28,628 23,088
Feb. 7,400 6,187 5,998 189 2,988 2,507 1.682 825 481 1,034 872 1.246 1.263 3.377 24,367 28,886
March 7,556 6,265 6,080 185 2,986 2,361 1.659 702 625 1,025 838 1,333 1,251 3,498 24,752 24,127
April 7,700 6,461 6,284 177 2,874 2,376 1.624 752 498 1,070 974 1,446 | 1.350 3,611 || 25.486 24,988
ay 7.597 6.765 6,561 204 2,961 2.381 1.657 724 580 1,090 1,089 1,517 1,493 | 3,702 26,214 25,634
7.872 6,810 6.598 212 2,612 2.056 1,493 563 556 1,194 1,266 1.768 1,405 ¢ 3,826 26.753 26,
July) | 7,014 . 208 . . 586 437 s 1,281 3,855 || 26,980 | 26,543
Aug.®) { 7,333 M 204 . - 569 435 1.012 1,199 N I 3,869 27.538 27,103
ev. | 8.059 7,800 7.582 218 2,474 2,037 1.452 585 437 1.036 1,178 2,091 1.537 3.894 | 28,069 27,632
Oct.?) | 7,941 . - 319 . - . 569 369 1,040 | 1,250 . . 3,968 || 28,628 28.259
Nov. 7,915 8,409 7,882 527 2.404 2,033 1,411 622 371 940 1.322 2,289 1.648 4,008 28,935 28,564
Dec. 8,117 8,531 7,805 7261%  2.456 2,236 1.535 701" 220 904 | 1,1621)] 2.434 1,733 4,066 | 29,403')| 29,183')
1951 Jan. 7.645 8,570 7,756 814 2,157 1.988 1.386 602 169 1.033 1,183 2,586 1,801 4,070 29.045 28,876
Feb. 7,668 8,742 7.823 219 2,277 2,106 1.407 679 171 1.02% 1,259 2,756 1.867 4,076 29.670 29,499
Mal’_dl 7,753 8,344 7.720 624 2,214 1,905 1.434 471 309 1.009 1,178 2,805 1,883 4,064 29,250 28,941
April 7.932 8,456 7,884 572 1,887 1.643 1,311 332 244 1.056 1.221 2,874 1,938 4,091 29.455 29,211
ay 7.85% 8,905 7,912 993 2,153 1.793 1.370 423 360 1,052 1,276 2,956 1,950 4,133 30,280 29,920
June 8.249 9.308 8,204 1,104 2.151 1,763 1,388 37§ 388 1,092 1,237 2,964 2.170 4,201 31.372 30.811
July 8.415 9,513 8,362 1,151 1,975 1.708 1,289 9 267 1,107 1,280 3,067 2,239 4,285 31,881 31,536
Aug, 8,811 9,825 8,649 1,176 2,154 1.853 1.302 55110( 301 956M)| 1,299 | 3,153 2,270 4,375 || 32,843 32,453
Sep. 9,153 9,770 8,535 1,235 2,137 1.813 1.344 4691%)| 324 929 1.410'%)| 3,123 2,276 4,453 | 33.251 32,819
O y 9.056 9,488 9,149 339 2,051 1.486 1.330 156 565 970 1,393 3,290 2.255 4,554 33,057 32,477
Qct.®) | 9,054 9,531 9,192 339 2,056 1,491 1.335 156 565 970 | 1,393 3,337 | 2,259 4,567 || 33,167 32,587
oy 9.298 9.677 9.330 347 2,469 1.708 1.426 282 761 962 1,449 3.385 2,268 4,660 34,169 33,338
Dec. 9,323 9.789 9.521 268 2,918 1.988 1.625 363 930 995 1,186')| 3.345 2,347 4,984 34,887 33,910
1952 Jan, 9,217 9.342 9.070 272 2,555 1,706 1.436 270 84915)( 1,012 1.181 3,672 2,504 5,196 34,679 33,724
Feb, 9,525 9.234 8,964 270 2,591 1.885 1.470 415 70615)| 933 1,223 3.836 | 2,582 5,383 || 35.307 34,546
March 9.612 9.323 9,073 250 2,638 2,039 1.586 453 599 894 1,160 3,866 24653 5,550 35,696 35,069
April 9.721 9,638 9,359 279 2,289 1.773 1,524 249 516 823 1,111 4,063 2,593 5,715 35,953 35,407
ay 9,912 9,427 9,163 264 2,447 1.843 1.501 342 604 814 1,020 4.170 2.794 5.851 36,435 35,813
June 92,985 9.459 2,180 279 2,878 1.891 1.580 311 987 8OO 7 4.019 2,761 5,994 36,873 35.847
July  [10,046 9,707 9,466 241 2,700 1.733 1,489 244 967 784 849 4,223 2,808 6,136 | 37.253 36,215
Aug.  |10,325 9,903 9,663 240 2,206 1,828 1.580 248 978 770 53 4.378 2,825 6,288 | 38,148 37,072
Sep 10,401 9,923 9,673 250 3,459 1.941 1.625 316 1,518 777 833 4,419 2.982 6.458 || 39,252 37,649
QOct. [10.586 |10.129 9,861 268 3,166 1.668 1,486 182 1,498 771 785 4,604 3,049 6.696 | 39.786 38,241
Nov. (10,723 |10,186 9,906 280 | 3.266 1.796 1.55% 241 1.470 759 788 4,609 3,155 6,882 || 40.368 38,844
Dec. 10,817 10,490 10,208 262 3.723 2.050 1,746 304 1,673 751 738 4,603 3,155 7.404 41,681 39.975
1953 Jan. 10,691 9.820 9.571 249 3.817 1,684 1,565 119 2.133 769 734 5,013 3,409 7.730 41,983 39,820
Feb,  |10.942 9,750 9,508 242 3,988 1,746 1,627 119 2,242 732 553 5,128 . | 3,608 7.986 | 42.687 40,419
March |10,937 9,841 9,592 249 4,021 2,010 1.688 322 2.013 700 538 5,137 3,714 8,197 | 43.087 41,046
April  |11,169 10,356 10,072 284 3.348 1.787 1.586 201 1.561 817 498 5,446 3,764 8,448 43,846 42,258
ay 11,135 10.568 10,297 271 3.576 1.966 1.703 263 1.610 768 449 5,496 3,980 8.659 44,631 43,020
June 11,202 10,573 10,316 257 3,955 2,086 1.877 209 -1 1,869 761 427 5,283 4,160 8.902 45,263 43,384
July 11,436 10,707 10,455 252 3.731 1.955 1,695 260 1.776 686 471 5,685 4,273 9.126 46,115 44,333
Aug 11,510 10.841 10,600 241 4,251 1.920 1.725 195 2,331 676 4 5,786 4,397 9.375 47,334 44,973
Sep 11,663 10,884 10,641 243 4,450 1,916 1,788 128 2.534 639 503 5,848 4,419 9,614 48,020 45,441
Oct 11,801 11,072 10,845 227 4,161 14586 1.454 132 2,575 632 413 5,982 4,173 9,977 48,211 45,54¢
Nov. 11,783 11,263 11,004 259 4.668 1,913 1.659 254 2755 653 417 5.841 4,230 10.313 49,168 46,308
Dec. 11,972 11,460 11,219 241 5,227 2,104 1.738 366 3.123 639 385 5,583 4,357 11.241 50.864 47,642
1954 Jan. 11,666 |11.039 |10,800 239 5,442 1,732 1.490 24219 3,7101%)| 613 283%%)| 5.606 | 4682 | 12,013 | 51.344 47,634
Feb. 11.885 10,928 10,702 206 5,653 1,843 1.631 212 3,810 607 298 5.639 4.599 12,762 52,371 48,561
Ma(d’l 11,791 10,974 10,734 240 6.137 2,014 1.711 303 4.123 596 323 5.611 4,880 13,209 53,521 49,398
April 12,035 11,464 11,188 276 5,565 1,802 1.600 202 3,763 596 383 5,600 4,711 13,524 53,878 50,115
May 11,886 11,644 11,372 272 5,928 1.954 1,750 204 3.974 575 361 5,528 4,696 13,838 54.456 50,482
June 11,930 11,507 11,259 248 6,419 2,040 1.790 250 4,379 572 341 5.214 4,733 14,244 54,960 50,581
July 12,158 |11,867 |11,604 263 5.943 1.845 1.603 242 4,098 553 360 5,207 4,663 | 14,539 [ 55,280 51,192
Aug 12,076 [12,143 |11.838 305 5,825 1,887 1.668 219 3.938 556 322 5,242 | 4,791 | 14.874 || 55,829 51.891
Sep 12,358 |132,170 |11,877 293 6.564 1,897 1,667 230 4,667 562 330 5,167 4,767 | 15,177 | 57,095 52,428
Oct.  |12,581 [12,225 |12.005 220 6,271 1.831 1.628 203 4,440 560 340 5,316 | 4.815 | 15,547 || 57.655 53,215
Nov. 12,556 |12,615 [12.391 224 6.669 2,013 1,763 230 | 4.676 528 351 5,096 | 4,757 | 15,835 || 58,407 53,751
Dec. 12,781 13,631 13,329 302 7.014 2.284 2,020 264 4,730 524 307 4,991 4,761 16,717 60,726 55,996
1955 Jan. 12,588 |12,630 |12.,303 327 7.212 1,964 1.761 203 5.248 519 301 5.526 | 4.900 |17.276 | 60.952 55,704
Feb. 12,709 12,356 |12,022 334 7,282 2,115 1.887 228 5,167 509 295 5,787 4,923 {17,726 || 61,587 56,420
March [12.879 |12,671 [12,134 537 7.096 2,428 2,011 417 4,668 510 299 5,664 4,767 | 18,089 | 61,975 57,307
April " [13,103 12,706 |12.429 277 6,410 2,101 1.868 233 4,309 514 324 5,783 4,911 | 18,391 | 62.142 57.833
ay 113,026 112,979 [12.755 224 6.049 2.478 1,913 565 3,571 386 292 5,983 5.037 | 18,665 || 62,417 58,846
June 113,211 |13,075 |12.,86% 210 6,206 2.874 2.021 853 3.332 359 296 5.540 | 4,989 | 18,926 || 62.602 59,270
July 13,467 113,286 |13,082 204 6.156 2.804 1.843 961 3,352 337 314 5.475 4,951 | 19,117 || 63,103 59,751
Aug.  [13,295 13,547 [13.329 218 6.336 3,044 1.933 | 1,111 3.292 324 3 5,572 5,055 | 19.394 | 63.816 60,524
Ser 13,798 13,388 13,164 224 7,067 3,662 1.974 1.688 3.405 293 . 327 5,446 4,835 19,648 64.802 61,397
Oct 13,642 |13,871 (13,652 | 219 7,203 3,864 1.925 | 1,939 3,339 276 300 5,587 4,727 | 19.948 | 65.554 62,215
Nov. (13,759 |13,938 [13,737 201 7.904 4,441 2.073 | 2.368 3,463 260 263 5,420 | 4.581 | 20,127 || 66.252 62,789
Dec. 14,088 14,979 14,747 232 8,455 4,874 2.303 2,571 3,581 265 246 5.460 4,302 20,668 68,463 64,882
1956 Jan. 13,744 14,033 13,817 . 216 8.755 5,324 1.925 3,399 3,431 256 255 5,718 4,165 21,187 68,113 64,682
Feb. [13,860 13,769 [13.534 235 9.478 6,201 2,152 | 4,049 3,207 256 228 5,804 3,966 | 21.625 | 68,986 65,709
March [14,556 13,533 [13,278 255 9.265 6,049 2,203 | 3.846 3,216 244 204 5.68 3,721 | 21,814 | 69,026 65,810
Avpril (14,295 14,117 |13,872'7)] 245 9,205 6,031 1,997 | 4,034 3,174 |- 229 229 6.164'7) | 3,65517)| 22,009 || 69,903'")] 66,729'7)
MavP) |14,490')| 14,285 (14,012 273 9.337 6.236 2,075 | 4,161 3,101 186 232 6,248 3,573 | 22,144 || 70,495 67,394
!) Only deposits of non-bank customers with credit institutions in Western Germany and with Central Banking System. — %) Including notes issued in West Berlin, —
¥) From 1949 to end-1951, including “Import Permits Suspense Account” at Land Central Banks (cash deposits). — ¢) From June 1951 to December 1953, including
amiounts employed in Equalisation Claims. — %) Including blocked account and investment account. — 8) As from June 1949 time deposits comprise only deposits
running for, or at notice of, at least 30 days. The decrease in time deposits, and the rise in sight deposits, resulting from this re-classification amounts to DM 392
million (business and private customers: DM 128 million, public authorities: DM 264 million). — 7) Foreign currency balances and correspondents’ DM balances in

“tespect of letters of credit opened by the Bank deutscher Linder, in the amount of DM 266 million, have been included. — 8) Statistical increase of DM 689 million
in sight deposits of Allied agencies and of DM 1,024 million in counterpart accounts of the Federal Government. — #) For July, August and October 1950 no break-
down by sight and time deposits is available; total sight and time deposits of business and private customers at credit institutions outside the Central Banking
System: July 1950: DM 8,939 million: August 1950: DM 9,605 million; October 1950: DM 10,222 million, — ) Statistical increase in sight deposits of business
and private customers by DM 85 million, in sight deposits of public authorities by DM 12 million and in counterpart accounts of the Federal Govemment by DM
58 million. — !!) The credit balances of the STEG Administration, at DM 133 million, hitherto shown under deposits of Allied agencies, were transferred to the
Federal Government. — !?) The E.R.P. Special Account of the Federal Treasury (Bundeshauptkasse) with Bank deutscher Lander, at DM 56 million, previously
shown under deposits of public authorities, was transferred to counterpart accounts of the Federal Government. — 1) After inclusion of a number of credit institutions
not previously covered by the statistics. -— 1) The special accounts of the Reconstruction Loan Corporation were transferred to counterpart accounts of the Federal
Government. — 15) Partly invested in other securities. — 1) Some sub-accounts of the Federal Government’s counterpart accounts were transferred to the other deposits
of the Federal Government (DM 107 million). — 1) Staristical increase in bank deposits totalling DM 134 million; cf. footnote ) to Table 11, Liabilities, —
') Possible changes in the cash holdings of credit institutions have not been taken into account. — P) Provisional. -
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II. Central Banking System
A. Note and Coin Circulation, Lendings, Deposits

1. Notes and Coin in Circulation in Western Germany and in West Berlin
a) at Bank-Return Dates

(In millions of DM) -

11. Central Banking System
A. Note and Coin Circulation,
Lendings, Deposits

Total Total Total ‘ i Total |
Bank- Note Divi- Bank- NO:le X Divi- Bank- N°‘d° i Divi- Bank- N°§° { Bank Divi-
Return and Bank sional Return an Ban sional Return an Bank siopal || Return anc an sional
Date Coin Notes Coin Date Coin Notes Coin Date Coin Notes oin ‘ Date Coin Notes Coin
Circu- . Circu- Circu- Circu-
lation lation lation lation
|
1948 Sep. 3¢| 5,656.1 & 5.656.1 — Jl1954 Jan. 31| 12.127.9 | 11.258.7 869.2 [|1955 Jan. 31| 13,109.1; 12.180.2 928.9 |[1956 Jan. 31| 14,347.2 | 13,357.7 | 989.5
ec. 31| 6,641.4 6.641.4° — Feb, 28| 12.329.5 | 11.457.0 872.5 Feb, 28] 13,214.7 | 12.281.6 933.1 Feb, 29| 14.435.0 13.443.8 991.2
1949 June 3C| 6.974.0 | 6.962.4 11.6 Mdr. 31| 12.281.6 | 11.,403.0 878.6 Mar. 31| 13.,418.1| 12,476.9 941.2 Mar. 31| 15,104.2 | 14.088.5 | 1,015.7
Dec. 31 7.737.5 | 7.697.9 39.6 Apr. 30| 12,483.9 | 11.588.2 895.7 Apr. 30| 13,594.1 | 12.642.4 951.7 Apr, 15| 13.733.8 | 12,745.3 988.5
1950 June 3¢/ 8.160.0  8.,027.8 132.2 May 31| 12,399.8 | 11.498.3 901.5 May 31, 13.649.2 | 12.686,4 962.8 Apr. 23| 12,977.9 | 12,003.7 | 974.2
Dec. 31 8.413.8; $.232.3 181.5 June 30| 12.446.1 | 11.542.4 | 903.7 June 30| 13.794.5 | 12.831.6 | 962.9 Apr. 30| 14.891.8 | 13,881.5 | 1,010.3
1951 June 30| 8.570.4: 8,188.6 | 381.8 July 31} 12.650.7 | 11.732.0 | 918.7 July 31| 14,006.4 | 13,028.4 978.0 May 7| 14.226.7 | 13,219.7 | 1,007.0
Dec. 31| 9,713.3 ¢ 9.243.1 | 470.2 Aug. 31| 12,600.6 | 11.685.6 | 915.0 Aug. 31 13.892.1 | 12.919.7 972.4 May 15| 13.674.5 | 12,673.4 | 1,001.1
1952 June 30| 10,405.5 | 9.804.6 600.9 Sep. 30| 12.892.1 | 11,966.4 925.7 Sep. 30| 14.320.5 | 13.337.5 983.0 May 23| 13.039.6 | 12,050.7 | 988.9
ec. 31| 11.270.4 | 10,508.7 761.7 Qct. 31| 13.060.6 | 12,126.7 933.9 Qct. 31{ 14,229.9 | 13.241.1 988.8 May 31| 15,086.0 | 14.064.7 | 1,021.3
1953 June 30| 11,658.8 | 10,830.8 828.0 ‘Nov. 30| 13,105.6 | 12.164.2 941.4 Nov. 20| 14.374.4 | 13.379.6 | 994.8 June 7| 14.407.2 | 13.394.8 | 1.012.4
Dec. 31) 12.,434.9 : 11.547.0 887.9 Dec. 31| 13,296.0 | 12.349.8 946.2 Dec. 31| 14.642.4 | 13.641.0{ 1,001.4 June 15| 14.043.7 | 13,040.3 | 1,003.4
b) Averages ') ¢) Denominations
(In millions of DM) as at 31 May 1956
; a1 In per cent
Total Note | i Total Note | Total Note Denominations In :(“]l)lﬁ"s of total
Period and Coin Period | and Coin Period and Coin Circulation
Circulation | | Circulation Circulation
i ; i Total of Bank Notes 14,065 93.2
; of which: DM 100.— 434 22.8
. \ . 50— 6,981 163
1953 June 10,867 1954 June ! 11,663 1955 June 12,751 . 20— 2,558 16.9
July 11,077 July | 11,850 uly 13087 » 10— 957 6.3
Aus, 11,178 Aug ‘ 11.782 Ausg. 12.969 » 5.— 108 0.7
Sep 11,344 Sep. 11,962 Sep. 13172 . 2 7 0.0
Qct. 11,498 Oct ! 12,186 Oct. 13.390 1.— 10 ! o.1
Nov. 11,455 Nov 12,179 Nov 13.316 . —s501) 10 0.1
Dec 11,901 Dec. 12,759 - Dec 14.037 Total of Divisional COiBM 1,021 6.8
1954 Jan. 11.516 1955 Jan. 12,344 | 1956 Jan. 13,545 of whi 5= B 28
Feb, 11,395 Feb. 12,242 Feb. 13.353 " 1= 266 1.8
March 11,503 March ! 12,391 March 13,858 o “o4 06
April 11,682 April 12,657 April 13,892 D20 87 0.6
May 11.652 May 12.819 May 13,967 T 05 7| 0.2
! w02 2 i 0.0
- v —.01 15 0.1
1) Computed from the circulation figures for each calendar day. Bank Notes and Divisional Coin | _15.08¢ 100.0
: 1y Including Small Money Tokens.
2. Central Bank Lendings to Non-bank Borrowers
(In millions of DM)
: Ls Business and Private
Total Lendings Public Authorities Customers
to Non-bank : - —- e e - P
Borrowers Federal Government and Federal Administrations 1) Lands | | Credits
in ex Total - . B Coci . granted to
. - - : ; dit : i Insurance
Period cluding | cludin in- | ex- Treasury re i Treasury i Qther s N
T e | ctuding | cluding ! Bills and ream oy | Bills and Advances Public | Direct  Companies
a:?é Treasury Bills Total Non-inter-| Cash | gf Securi- Total Non-inter-} Cash . on Authori- n 2mgs ! arinn and
Securities and est-bearing |Advances: | v p i ties est-bearing [Advancesi Securi- ties Lgoan
I Securities Tﬁeasgry : | -a'n.d' i Treas&lry J ties Associa-
! | onds | I I.B.R.D. ; | Bonds | tions %)
End-of-Month Figures
1953 Dec. 605.3 | 362.5 467.8 225.0 | 4221 194.8 —_ 183.0 44.3 45.3 3.7 41.6 | - 0.4 108.4 29.1
1954 June 333.4 | 3069 | 215.6 | 189.1 209.5 —_ — 183.0 26.5 — — — = 6.1 92.9 24,9
Dec. 726.2 | 595.2 603.8 | 472.8 521.7 99.4 —_— 390.7 31.6 60.8 — 60.8 - 21.3 109.9 12.5
1955 April 567.5 | 538.2 | 433.6 | 404.3 422.0 — 2.0 390.7 29.3 11.0 — 11.0 — 0.6 123.5 10.4
May 602.4 | 559.5 | 469.0 | 426.1 445.6 25.1 12.0 390.7 17.8 22.6 - 16.2 6.4 0.8 122.9 10.5
June 686,7 | 586.4 555.9 | 455.6 541.0 82.5 50.0 390.7 17.8 14.0 — 14.0 — 0.9 120.9 9.9
July 611.8 | 518.6 | 486.9 393.7 | 483.9 75.4 — 390.7 17.8 2.0 — — 2.0 1.0 115.4 9.5
Aug 682.7 | 597.7 567.9 482.9 | 475.7 67.1 — 390.7 17.9 89.9 —_ 32.8 7.1 2.3 105.1 9.7
Sep. 645.6 | 562.6 535.9 | 452.9 484.4 64.7 10.7 390.7 18.3 50.6 — 50.6 — 0.9 100.0 9.7
Oct. 6391 | 565.1 §20.0 | 455.0 | 475.3 55.0 10.7 390.7 18.9 52.9 0.1 52.8 — 0.8 100.1 10.0
Nov 760.7 637.7 647.8 524.8 513.7 102.3 — 390.7 20.7 133.2 — 133.2 —_ 0.9 103.1 9.8
Dec. 1.004.5 | 743.1 890.6 | 629.2 | 652.1 247.3 —_ 390.7 14.1 205.8 — 180.4  25.4 | 327 103.5 10.4
1956 Jan, 613.6 | 525.5 504.6 | 416.5 478.8 76.0 —_ 390.7 12.1 21.7 — 21.7 —_ 4.1 103.9 5.1
Feb. 802.7 | 590.3 091.9 | 479.5 603.1 198.6 — 390.7 13.8 85.9 — 85.9 — 2.9 105.9 4.9
March 710.4 | 501.1 603.1 393.8 | 600.0 195.1 — 390.7 14.2 —_ — — — 3.1 102.1 5.2
Avril 839.0 | 514.2 738.9 | 414.1 715.5 310.4 — 390.7 14.4 14.2 — 14.2 — 9.2 95,3 4.8
May 832.4 | 528.8 731.3 427.7 | 694.3 276.4 — 390.7 27.2 36.1 — 36.1 — 0.9 96.4 4.7
Averages )
1953 363.9 | 310.0 | 243.1 189.2 229.3 31.3 — 183.1 14.9 13.0 7.7 5.3 — 0.8 77.1 43.7
1954 399.5 | 363.6 | 278.7 242.8 273.5 6.6 — 238.1 28.8 3.0 0.5 2.5 —_ 2.2 97.3 23.5
1955 645.7 | 575.5 519.1 448.9 | 488.5 46.8 27.6 390.7 23.4 27.7 0.0 26.5 1.2 2.9 116.4 10.2
1955 April 716.0 | 682.2 580.3 546.5 | "575.0 3.7 150.5 390.7 30.1 4.7 — 4.7 — 0.6 125.4 10.3
May 578.8 | 549.8 446.6 | 417.6 | 439.7 6.3 20.0 390.7 22.7 5.7 — 4.1 1.6 1.2 121.9 10.3
June 588.9 542.4 462.3 415.8 452.7 28.7 15.5 390.7 17.8 8.0 —_ 6.2 1.8 1.6 116.5 10.1
July 587.2 543.8 460.7 417.3 456.3 25.6 22.2 390.7 17.8 3.2 —_ 2.7 0.5 1.2 116.1 10.4
Aug, 587.6 547.1 468.9 428.4 431.2 227 — 390.7 17.8 36.5 — 34.6 1.9 1.2 109.1 9.6
Sep. 660.6 | 561.4 549.0 | 449.8 495.2 81.1 5.3 390.7 18.1 49.8 — 47.2 2.6 4.0 102.1 9.5
Oct. &44.6 | 554.0 | 533.0 | 442.4 | 491.9 71.7 10.7 390.7 18.8 40.3 0.1 40.2 — 0.8 102.6 9.0
Nov. 658.0 577.8 546.9 466.7 478.5 60.6 7 390.7 19.5 66.5 Q.1 66.4 — 1.9 102,1 9.0
Dec 824.6 634.3 710.3 520.0 581.0 174.4 — 390.7 15.9 108.9 — 102.6 6.3 20.4 104.7 9.6
1956 Jan. 688.8 564.1 578.7 454.0 515.4 112.5 — 390.7 12.2 58.2 —_ 58.2 —_— 5.1 103.8 6.3
Feb. 7009 | 532.3 591.0 402.4 559.3 155.8 390.7 12.8 28.5 —_ 28.5 — 3.2 105.1 4.8
March 748.7 | 530.9 638.2 | 420.4 608.5 204.0 390.7 13.8 25.5 —_ 25.5 — 4.2 105.3 5.2
April 709.1 | 501.6 | 605.9 | 398.4 598.2 193.1 — 390.7 14.4 4.3 — 4.3 — 3.4 98.4 4.8
May 818.3 | 505.6 718.1 105.4 | 703.4 291.1 — 390.7 21.6 11.5 — 11.5 — 3.2 95.4 4.8
1y Including Federal Railways, Federal Postal Administration and Federal Equalisation of Burdens Office. — 2) Discount credits and advances on securities granted by Land
Central Bank branches in the former French zone of occupation. — %) Through purchase of, or lending on, Equalisation Claims. — *) Annual values computed from the figures
at the 48 bank-retum dates of the year, monthly values from the figures at the four bank-return dates of the month.
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11. Central Banking System
A. Note and Coin Circulation,
. Lendings, Deposits

3. Central Bank Lendings to Credit Institutions in Western Germany and to Berlin Central Bank

(In millions of DM)
Credit Institutions in Western Germany (excluding R.L.C.) Reconstruction Loan Corporation
Period l’r.:l"n k
erjo . . Central Ban
Total Dé::gi“:t Advances Eq‘(l'..lllli::ion Total Cash Securities i
1
) 1 on Securities Purchased Advances
a) End-of-Month Figures
1953 Dec. 3,124.4 2,717.6 237.7 169.1 225.6 i 202.6 23.0 15.9
1954 June 2,425.4 2,154.8 198.4 72.2 118.9 i 106.9 12.0 13.6
ec. 3,090.2 2,787.1 250.4 52.7 i 207.3 195.2 12.1 17.3
1955 April 1,626.4 1,501.6 3.5 41.3 119.9 110.5 9.4 15.3
Ma 1,698.0 1,500.6 159.1 38.3 121.2 115.9 5.3 14.9
f“ne 2,122.5 1,954.5 130.5 37.5 141.4 136.1 5.3 17.7
uly 2,331.0 2,214.5 80.1 36.4 116.4 111.0 5.4 21.1
Aug. 1,890.2 1,798.2 60.1 31.9 116.5 111.1 5.4 24,6
Sep. 3,031.7 2,875.6 124.9 31.2 107.0 101.5 5.8 47.8
Qct. 3,168.9 3,022.1 117.3 29.5 110.4 104.9 5.5 67.0
Nov. 3,174.7 3,064.7 82.9 27.1 121.6 116.1 5.5 39.0
Dec. 4.397.6 4,034.5 337.8 25.3 145.0 139.5 5.5 21.6
1956 Jan. 4,106.8 4,014.9 69.7 22.2 111.8 106.2 5.6 46.1
eb. 4,328.3 4,201.1 106.3 20.9 129.3 123.7 5.6 30,9
Mardh ' 4,893.0 4,712.3 160.3 20.4 95.6 90.0 5.6 22.1
April 4,498.8 4,306.9 173.3 18.6 114.5 108.9 5.6 20.8
May 4,067.3 3,982.7 66.6 18.0 100.4 94.8 5.6 20.6
b) Averages?)
1953 2,494.8 2,145.2 149.5 200.1 320.9 201.9 119.0 20.4
1954 2,035.3 1,830.2 126.4 78.7 167.4 150.5 16.9 13.4
1955 2,386.5 2,230.3 119.2 L 37.0 125.5 118.0 7.5 26.1
1955 April 1,777.6 1,663.5 72.4 I 41.7 123.2 113.3 9.9 17.8
May 1,602.7 1,462.4 101.2 \ 39.1 \ 126.2 120.9 5.3 14.9
June 1,973.1 1,797.6 137.9 | 37.6 I 130.9 125.6 5.3 15.7
July 2,108.3 1,971.4 100.2 | 36.7 127.5 122.1 5.4 19.8
Aug. 2,046.1 1,940.6 73.4 32.1 115.6 110.2 5.4 23,8
Sep. 2,902.8 2,748.3 123.1 31.4 110.7 105.2 5.5 31.5
Oct. 3,076.9 2,954.8 91.9 30.2 116.7 111.2 5.5 37.4
Nov 3,161.7 3,022.7 111.2 27.8 109.1 103.6 5.5 48.2
Dec 4,163.9 3,795.1 343.3 25.5 i 125.8 120.3 5.5 48.6
1956 Jan. 4,009.1 3,893.6 92.4 23.1 I 120.0 114.4 5.6 27.5
eb. 4,316.7 4,184.0 111.5 21.2 131.4 125.8 5.6 39.9
March 4,948.5 4,787.9 140.1 20.5 110.6 105.0 5.6 37.1
April 4,387.4 4,240.4 127.9 19.1 121.1 115.2 5.9 21.2
May 4,346.6 4,224.3 104.3 18.0 i 103.8 98.2 5.6 20.0
1) Including foreign bills and export drafts purchased, but excludihg money-market securities purchased in the open market. — ) The lendingt to the Berlin Central
Bank comprise inland bills, foreign bills and export drafts purchased, and Equalisation Claims accepted as security for advances. — %) Annual values computed from
the figures at the 48 bank-return dates of the year, monthly values from the figures at the four bank-retum dates of the month.

4. Central Bank Deposits of Non-bank Customers and Credit Institutions in Western Germany,
and Deposits of Berlin Central Bank with Bank deutscher Linder

(In millions of DM)
Non-bank Customers
Public Authoriﬁel Credit Berlin
Total Federal Institutions Central
Period inclu X G in Western
udi cludi overnment, Counterpart Bank
including ex ng Lands and Qther ; Fun;: Allfed D Other Germany %
Amounts temporarily Equalisation Public ' 7 Agencies epositors P
employed in of Burdens Authorities
Equalisation Claims Authorities
l) =
a) End-of-Month Figures
1953 Dec. 4,754.8 1,532.4 3,124.9 364.5 385.01) 639.3 241.1 3,187.8 121.7
1954 June 5,789.3 1,368.7 4,227.3 401.7 340.6 572.0 247.7 2,711.7 130.9
ec. 6,127.0 1,397.0 4.,601.7 392.0 307.6 523.4 302.3 3,851.9 107.0
1955 April 5,658.3 1,348.8 4,204.2 338.7 324.3 514.4 276.7 2,718.6 171.2
May 5,037.7 1,467.1 3,983.4 152.4 291.5 386.1 224.3 2,689.7 94.7
June 5,049.5 1,717.6 4,147.9 37.3 295.6 359.4 209.3 2,974.6 71.1
July 5,168.7 1,816.9 4,271.7 41.3 314.2 337.5 204.0 3,013.0 75.0
Auvg, 5,236.6 1,945.1 4,307.1 95.2 292.4 324.2 217.7 2,902.7 82.0
Sep. 5,937.3 2,532.5 5,022.6 70.3 327.7 293.1 223.6 3,121.4 6.0
Oct 6,072.9 2,733.7 5,243,7 34,7 299.6 276.3 218.6 3,364.2 5.2
Nov 6,554.2 3,091.3 5,742.2 88.8 262.7 259.5 201.0 3,280.5 11.8
Dec 6,894.8 3,314.0 5,878.3 273.3 245.8 265.4 232.0 4,349.7 45.4
1956 Jan. 7,558.3 4,127.4 6,786.0 44.3 255.4 256.1 216.5 3,396.7 9.6
Feb. 8,045.1 4,768.5 7,241.7 83.9 228.0 256.4 235.1 3,368.1 34.2
March 7,764.3 4,548.1 6,952.4 109.1 203.9 244.2 254.7 3,373.7 40.9
April 7.910.9 4,736.8 7,156.8 51.4 228.8 229.0 244.9 3,598.4 67.7
May 7,954.4 4,853.6 7.229.1 33.3 232.2 186.4 273.4 3,344.4 18.6
b) Averages %)
1953 4,099.6 1,626.2 2,519.3 120.2 509.8 707.8 242.5 2,367.4 166.8
1954 5,827.9 1,340.6 4,374.9 290.6 337.1 577.6 247.7 2,758.2 154.6
1955 6,221.6 2,082.6 5.114.3 170.7 294.4 385.1 257.1 3,301.6 108.0
1955 April 6,203.4 1,441.7 4,617.7 372.2 317.7 514.7 381.1 3,108.6 234.1
May 5,588.2 1,354.1 4,457.9 228.8 300.7 381.2 219.6 3,124.8 142.2
June 5,474.8 1,859.6 4,535.5 53.4 299.7 377.2 209.0 3,153.8 88.1
July 5,420.6 1,954.1 4,528.3 36.6 311.2 345.5 199.0 3,076.9 105.1
Aug. 5,512.8 2,104.3 4,614.2 66.5 300.7 320.0 211.4 3,139.4 96.7
Sep. 6,052.0 2.554.7 5,171.6 54.0 300.6 310.1 215.7 3,617.8 30.5
Qct. 6,329.4 2,879.9 5,491.4 39.9 301.6 285.2 211.3 3,597.5 16.6
Nov. 6,643.2 3,172.5 5,834.6 72.5 261.0 268.9 206.2 3,701.7 51.0
Dec. 7,054.5 3,413.1 6,148.5 176.8 245.5 265.6 218.1 4,080.3 53.5
1956 {?n. 7.653.6 4,044.7 6,798.0 98.4 249.7 260.5 247.0 3,725.4 37.8
eb. 8,110.7 4,710.0 7,285.8 96.3 238.1 245.3 245.2 3,839.2 33.9
March 8,481.4 5,082.3 7,687.3 94.2 206.4 253.1 240.4 3,752 31.5
April 8,153.6 4,894.1 7:342.1 94.8 224.7 234.8 257.2 3,782.8 52.8
May 8,381.1 5,166.8 7,574.8 98.9 234.3 194.1 27%9.0 3,928.4 58.3
1) Including the amounts temporarily employed in Equalisation Claims. — *) Including E.R.P. Special Account of Berlin Central Bank. — %) Including Postal Cheque
and Postal Savings Bank Offices. — ¢) Excluding E.R.P. Special Account. — %) Annual values computed from the figures at the 48 bank-return dates of the yesr,
monthly values from the figures at the four bank-return dates of the month. . : :

62




1. Central Banking System
A. Note and Coin Circulation,

Lendings, Deposits
5. Minimum Reserve Statistics
a) Reserve Ratios
For Credit Institations
Sight Liabilitles E
— h Time Liabilities Savings Ln‘;rd
Applicable at “Bank Places” *) l N _,a,t,?t fr_?lfiea_, o o __| De- Central
as from: Reserve Class?) Reserve Class?) posits | Banks
1 l 2 ( 3 ' 4 ; 5 ‘ 6 I 1 l 2 ! 3 & 4 t 5 ‘ 6 1 2 : 3 [ 4 : 5 [
in per cent of the Liabilities subject to the Reserve Requirement
1948 July 1 10 10 5 5 20
ec. 1 15 10 5 5
1949 June 1 12 9 5 5
Sep. 1 10 8 4 4 12
1950 Oct. 1 15 12 E] 4
1952 May 1 15 14 13 1 12 11 10 12 | 11 10 ' 9 ] ] ] 7.5 7 65 | 6 5,5 4
Sep. 1 12 12 11 ‘ 11 10 9 10 | 10 9 9 ‘ 8 8 7 7 6 . 6 5 5 4
H I
1953 Feb. 1 11 11 10 1 1o 9 9 °> . 9 8 8 8 | 8 7 |7 6 l 6 } 5 5 4
1955 Sev. 1 12 | 12 1 11 11 10 10 0 | 10 9 | 9 9 ( 9 3 \ 8 7 07 | 6 i 6 5
| ! i ! \ - ! ! | !

*) “Bank places” are places at which there is a Land Central Bank or a branch of one. — 1) Since 1 May 1952 the credit institutions have been graded as follows, the amounts
representing the totals of their liabilities (other than savings deposits) subject to the reserve requirement:

Millions of DM

Millions of DM

Reserve Class 1 100 and over Reserve Class 4 from 5 to under 10
w " from 50 to under 100 " . 5 . 5
- 3 s 10, . 50 ” . 6 under 1

liabilities subject to the reserve requirement in the previous month. For

The reserve class into which any credit institution is to be placed is determined by the amount of its
the deposits at all branches are added wp.

the purpose of determining the reserve class for a credit institution with branches in various Lands,

b) Reserves Maintained by Credit Institutions in Western Germany, by Groups of Banks and Reserve Classes

Groups of Banks | Reserve Classes
of which: Central | ‘ |
Institu- i
| tions of All |
| Agri- | Central other |
Suc- | cultural | Institu- | [dus- ]Credit 1 2 3 s | 5 6
. ! Centra Credit | tions o : nstitu- |
Month Total | Com- | cessor State, Special- Giva’ | Sayings | Cooper- | Indus. trial e | (DM100| DM 50 | DM 10; (DM 5 . (DM 1 (under
mercial | Institu- |Regional | _ . ised ! 4 op p Credit illi d fil der | der| DM
N | P 1 .| Bank 1 b million | to under | to under | to under | to under 1
Bﬂl‘lkl tions of and rivate Com_ nstitu anks atives, tria | COOPCI- su ject d ( 1 “" )
former | Local | Bankers | mercial | tions and | Credit | iives | tothe | S miltion) | million) | mittiom) |
: Big | Banks Banks Agri- | Cooper- | Reserve i |
| Banis ! cultural | atives Require- ‘ :
} : ! Credit ment !
| | ; Cooper- |
! ! atives |
Liabilities subject to the Reserve Requirement _
1955 May |45.221.8] 16.096.3| 9.095.9 | 5.367.9 [1.417.2 | 215.3 | 3.273.5 |17.154.2|3.215.8 . 107.9 |2,470.7 |2.903.4 119.874.0/4.126.9 .7.164.5 15.299.9 |4,927.9 |3.828.6
1956 Mardh | 48,349.1] 16,673.3| 9.546.8 \ 5,507.1 |1,387.1 | 2323 l2,692.7 19,390.2 (3,713.8 84.3 |2.810.9 [2,983.9 ‘20,304.9 4,398.3 7.937.1 |5.845.7 |5,536.4 [4.326.7
Avril | 48.678.9] 16.745.2| 9.585.0 | 5.529.2 |1,395.8 | 235.2 [2.648.2 |19.468.1|3,737.7 ' 855 |2,829.5 |3,164.7 |20,439.314,367.3 18.139.7 | 5,904.4 |5.483.0 14,325.2
May 49,4428l 17.178.8) 9.931.6 | 5 594.3 |1.4207 | 2322 |2,592:9 119,726.013,753.1 84.3 12,8962 13.211.5 1 20,951.814,389.5 18,257.8 | 6.014.5 15,508.7 4.320.5
Reserve Required
1955 May | 3.,076.5| 1.289.0f 752.1| 410.81 109.7 16.4 | 259.6 964.0| 175.0 7.3 149.1 232.5 |1 1,607.2] 263.3 | 447.0 290.9 | 268.0 © 200.]
1956 March | 3.714,7| 1.502.1| 884.4 | 476.8 | 121.1 198 @ 2495 | 1,265.6] 235.8 6.8 | 1953 | 259.6 \ 1.8342| 3266 | 562.6 | 372.6 | 3521  266.6
Aprl | 3.742.6] 1,510.7| 889.2 478.9‘ 122.4 20.2 | 244.4 | 1,270.1| 236.8 6.9 | 196.2 | 277.5 | 1.854.1| 3205 | 576.1 376.3 | 349.3 | 266.3
May | 3.809.8l 1.551.11 9223 . 48491 1245 19.4 | 240.2 | 1,290.6! 2377 68 | 2019 | 2815 b 19021l 3233 | 3817 384.2 | 3522 | 266.3
Average Reserve Rate (Required Reserve in per cent of Liabilities subject to the Reserve Requirement)
1955 May 6.8 8.0 8.3 | 7.7i 7.7 7.6 | 7.9 | 5.6 | 5.4 6.8 | 6.0 ‘ 8.0 ‘ 8.1 6.4 6.2 | 5.5 5.4 5.2
1956 March 7.7 9.0: 9.3 8.7 8.7 8.5 ! 9.3 . 6.5 6.3 8.1 69 | 87 9.0 7.4 7.1 6.4 6.4 6.2
April 7.7 9.0 9.3 \ 87| 88 8.6 9.2 | 6.5] 6.3 8.1 69 | B.8 01 7.3 71 6.4 6.4 6.2
ay 7.7 9.0! 9.3 87 . 88 8.4 9.3 6.5 6.3 8.1 70 | 88 9.1l 7.4 7.0 6.4 6.4 6.2
Excess Reserves
1955 May 135.6 91.4. 68.3] 1541 6.0 17 6.9 12.2 3.7 0.4 5.5 15.5 | 85.8 32 1 214 | 6.5 9.9 2.8
1956 Mardh 74.7 40.1] 117 19.8 6.7 1.9 8.5 9.6 4.0 0.5 5.0 7.0 | 37.0 3.5 12.2 | 3.7 9.6 8.7
April 57.1 24.9 591 122 4.9 1.9 5.4 11.3 4.5 0.2 6.2 4.6 | 19:6 3.6 9.7 | 4.8 107 | 87
May 24191 1043 39.3 51.8 11.2 20 | 4133 10.5 5.2 0.8 6.2 73.6 i1 12530 181 72.2 1 6.3 11.2 8.8
Excess Reserves in per cent of Reserve Requirement
1955 May 4.4 7.1 9.1 3.7 5.5 10. 2.7 1.3 2.1 | 5.5 3.7 6.7 | 5.3 1.2 4.8 2.2 3.7 ! 4.4
1956 Mardh 2.0| 2.7 1.3 4.2 5.5 9.6 3.4 0.8 17 ¢ 74 2.6 2.7 2.0 11 2.2 1.0 2.7 | 3.3
pri 1.5 1.6 07| 2.5 2.0 9.4 2.2 0.9 1.9 2.9 3.2 1.7 1.1 1.1 1.7 \ 1.3 31 | 3.3
May 6.3 6.7 43 10.7 9.9 103 17.2 0.8 2.2 11.8 3.1 26.1 6.6 5.6 12.4 1.6 3.2 1 3.3
Excess Reserves in per cent of Aggregate Total of Excess Reserves
1955 May 100.0 67.4 50.4 114 ] 4.4 1.2 5.1 9.0/ 27! o3 4.1 11.4 1 63.3 231 158 4.8 7.3 6.5
1956 Mard| 100.0) 537 157 26.5 9.0 2.5 11.4 12.8; 5.3 0.7 6.7 9.4 | 495 4.7 16.3 5.0 12.9 11.6
April 1000 436 103 21.4] 8.6 3.3 9.5 19.8] 7.8 03| 109 s.0 ! 343 6.3 17.0 | 8.4 18.7 15.3
ay j00.0l 431 16.3 21.4 4.6 0.8 17.1 43l 221 o031 26 304 | 51.8 7.5 29.9 2.6 4.6 3.6
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11, Central Baunking System

B. Returus
B. Returns
. s
1. Combined Return of the Bank deutscher Linder
Assets (In millions
Treasury Bills and
Non-interest-bearing Advances on Securities Advances and Short-Term Lendings
Treasury Bonds
| e -
Of which:
‘ Credit Foreign Inland - .
Date Balances Notes, Bills |
of Gold at Coin, Bills, of thereof: Federal
Return 1) Foreign and Exchange Federal | against. Govern- Othe_r
Banks Cheques ?) 1 Govern- Total | Equalisa- Total ment and Land Public
J‘ H H Total | yent and Land otal qtion ota Federal ands Authori-
: i Federal ands [ Claims Adminis- ties
| Adminis- } trations
| trations |
|
i !
1951 Dec. 31 116.0 1,696.0 302.1 4,615.5 573.5 553.3 20.2 312.0 259.6 622.0 - 168.0 454.0
1952 Dec. 31 587.0 3,971.5 336.0 3,359.9 366.7 355.2 11.5 263.2 211.5 318.9 — 50.4 268.5
1953 June 30 879.9 5,052.1 324.6 2,057.5 11.0 — 11.0 189.1 157.5 169.8 — 3.7 166.1
Dec. 31 1,367.8 6,497.3 466.6 2.,786.4 198.5 194.8 3.7 241.4 211.9 244.2 - 41.6 202.6
1954 June 30 1,753.7 7,693.8 459.7 2,164.4 — — - 205.8 156.2 106.9 — — 106.9
Dec. 31 2,629.6 7.568.7 1.066.7 2.850.0 99.4 99.4 — 274.2 216.7 256.0 - 60.8 195.2
1955 Feb. 28 2.940.5 7.707.5 902.7 1,806.0 59.5 59.3 0.2 106.7 83.6 139.9 —— 1.1 128.8
Mar. 31 2,997.5 7.715.7 894.7 2,049.8 51.0 51.0 - 91.6 81.8 302.4 171.2 9.0 122.2
Apr. 30 3,033.2 7,637.3 968.7 1,491.8 — — — 88.8 78.0 123.5 2.0 11.0 110.5
May 31 3,106.1 7.967.6 755.7 1,540.0 25.1 25.1 — 170.9 115.7 144.1 12.0 16.2 115.9
June 30 3,182.4 8,162.9 702.5 1,932.9 82.5 82.5 — 138.0 121.7 200.1 50.0 14.0 136.1
July - 31 3,258.4 8,389.4 692.4 2,183.5 75.4 75.4 — 89.3 70.6 111.0 — — 111.0
Auvg. 31 3,369.6 8.298.6 653.7 1,822.6 67.1 67.1 — 70.9 51.3 193.9 — 82.8 111.1
Sep. 30 3,463.4 8,440.4 567.8 2,848.9 64.7 64.7 —_ 147.5 119.1 162.8 10.7 50.6 101.5
QOct. 31 3,566.2 8,509.0 536.8 3,023.2 55.1 55.0 0.1 131.3 116.0 168.4 10.7 52.8 104.9
Nov. 30 3,643.5 8.520.6 611.6 3,033.6 102.3 102.3 —_ 87.5 73.2 249.3 —_ 133.2 116.1
Dec. 31 3,862.0 2,559.9 682.9 4.029.6 247.3 247.3 - 401.4 205.9 319.9 - 180.4 139.5
1956 Jan. 31 3,991.7 2,606.1 665.1 3,960.7 76.0 76.0 —_ 74.2 61.3 127.9 — 21.7 106.2
Feb. 29 4,154.0 8.624.6 689.5 4,136.5 198.6 198.6 — 109.8 88.9 209.6 — 85.9 123.7
Mar. 31 4,202.0 8,758.0 706.3 4.692.5 195.1 195.1 —_ 164.2 137.6 90.0 — — 90.0
Apr. 7 4,202.0 8.877.7 703.4 4,610.2 170.2 170.2 — 116.1 78.7 125.3 - 3.1 122.2
Apr. 15 4,337.4 8,816.1 753.9 4,268.9 161.1 161.1 — 107.1 78.2 119.6 — — 119.6
Apr. 23 4,337.4 8.790.6 728.6 3,811.7 130.8 130.8 - 120.0 94.4 110.2 — — 110.2
Avr. 30 4.337.4 8.936.4 715.6 4.377.0 310.4 310.4 — 182.8 144.5 123.1 — 14.2 108.9
May 7 4,337.4 9.076.2 699.9 4,362.4 296.3 296.3 — 167.1 136.5 117.2 — 10.0 107.2
May 15 4,416.2 9,090.4 734.8 4,250.7 322.2 322.2 - 123.9 85.0 102.6 —— — 102.6
May 23 4,421.4 9.137.7 755.5 4,283.1 269.3 269.3 — 72.2 63.9 88.2 — — 88.2
May 31 4,421.4 9,307.9 758.1 3,940.2 276.4 276.4 — 67.5 59.0 130.9 —_— 36.1 94.8
June 7 4,426.2 9,477.6 722.4 4.,352.6 266.1 266.1 — 81.3 74.0 118.9 — 28.1 90.8
June 15 4,569.1 9,494.4 729.5 3,936.0 212.2 212.2 — 113.2 83.9 111.0 — — 111.0
*) Figures may in the decimal place differ from comparable figures in other tables owing to rounding. — 1) Up to 15 September 1953, controlled by High Commission, —
Conversion Law). — ¢) Including claims arising from the settlement of foreign trade.

Liabilities

Deposits

Berlin Central Public Authorities
Bank
- Credit
Bank . Institutions
D:ft ¢ Notes | (including
Return in Circu- Total Postal Federal
lation Cheque and including Government Counterpart Local
! Postal .R.P. an Accounts
Savings Total Special Total Federal of Federal Lands Auttihori-
Bank Offices) Account Adminis- Government es
trations
1951 Dec. 31 9,243.1 5.446.4 2,627.9 105.4 52.6 2,444.9 17.9 1,086.4 137.4 10.2
1952 Dec. 31 10,508.7 4,998.5 2.896.3 93.4 13.0 1,747.0 29.0 692.3 102.0 10.5
1953 June 30 10.830.8 4,091.2 2,253.5 198.0 4.9 1,382.3 21.1 412.4 95.1 10.2
ec. 31 11,547.0 4,841.9 3,187.8 123.1 1.4 1,289.9 17.1 284.4 106.4 6.9
1954 June 30 11.542.4 4,252.9 2,711.7 131.4 0.5 1,162.1 13.3 340.1 76.8 11.4
ec, 31 12.349.8 5.355.9 3,851.9 107.1 0.1 1,094.6 12.8 307.5 111.7 8.6
1955 Feb. 28 12,281.6 4,150.3 2,668.6 114.9 0.0 1,032.5 9.9 295.0 81.6 11.0
Mar. 31 12,476.9 4,856.8 2,796.0 298.4 0.0 1,225.3 244 298.7 ‘104.5 9.0
. 30 12.642.4 4,238.6 2,718.6 171.2 Q.0 1,072.1 15.0 324.3 79.2 10.4
ay 31 12,686.4 4,251.5 2,689.7 94.7 — 1,242.8 166.9 291.5 63.3 10.0
June 30 12,831.6 4,763.3 2,974.6 71.1 —_ 1,508.3 678.1 295.6 97.9 8.4
July 31 13,028.4 4,904.9 3.013.0 75.0 — 1,612.9 703.3 314.2 59.1 7.7
Aug. 31 12.,919.7 4.929.8 2,902.7 82.0 —_ 1.727.4 591.5 292.4 46.6 8.5
Sep. 30 13,337.5 5,659.9 3,121.4 6.0 — 2,308.9 1,281.3 327.7 60.4 7.2
Oct. 31 13,241.1 6,103.1 3,364.2 5.2 — 2,515.1 1,662.9 299.6 63.2 7.4
Nov. 30 13,379.6 6,383.6 3.280.5 11.8 — 2,890.3 1,826.4 262.7 67.8 3.4
Dec. 31 13,641.0 7.709.1 4,349.7 45.4 — 3,082.0 1,969.0 245.8 125.2 6.9
1956 Jan. 31 13,357.7 7,533.7 3,396.7 9.6 — 3.910.9 2,921.1 255.4 93.2 7.4
Feb. 29 13,443.8 8,170.8 3.368.1 34.2 — 4,533.4 3,324.6 228.0 82.3 9.6
Mar. 31 14,088.5 7,962.7 3.373.7 40.9 —_ 4,293.4 3,204.8 203.9 93.7 8.7
Avpr. 7 13,038.5 8,761.3 4,305.9 23.1 —_ 4,158.4 2.970.7 221.7 65.2 - 5.8
Apr. 15 12,745.3 8,733.5 3,602.5 54.4 — 4,810.5 3,729.1 218.7 76.7 4.9
Apr. 23 12,003.7 9,021.1 3,624.4 66.1 — 5,086.9 3,940.6 229.7 42.7 8.1
Apr. 30 13,881.5 8.402.9 3.598.4 67.7 — 4,491.9 3,462.5 228.8 67.9 8.4
May 7 13,219.7 8.981.2 4.205.9 84.3 — 4,417.7 3,449.6 235.5 44.6 5.5
May 15 12,673.4 9,440.2 3.847.0 74.7 —— 5,223.3 4,041.8 235.1 123.4 15.9
May 23 12.050.7 9,976.0 4.,316.4 55.4 — 5,330.0 4,157.2 234.3 84.1 11.1
May 31 14,064.7 8.216.6 3.344.4 18.6 — 4,580.2 3,545.5 232.2 55.8 9.5
June 7 13,394.8 9,358.7 4.660.7 33.9 — 4.400.0 3.327.3 230.6 83.3 5.8
June 15 13.040.3 9,033.7 3,257.5 33.0 —_ 5,505.0 4,471.4 231.7 178.3 5.7
“) Figures may in the decimal place differ from comparable figures in other tables owing to rounding.
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I1. Central Banking System

B. Returus
*
and the Land Central Banks *) .
of DM) Assets
Equalisation Claims and
Non-interest-bearing Debenture
note: Credit [tems in |
to Federal
. Government course of Total
. Equalisation in Tespect German Postal | settlement | Other of Date
Securities from Claims Equalisation ofp Divisional | Cheque | inside the | Assets Balance of
. Conversion temporarily Claims LM.F Coin Balances | Central 9 Sheet Return
Holding of o Equalisation |  sold to returned in “and Banking
Balance Claims Public exchange LB.R.D System
Sheet Purchased | Authorities | for Money- e
3) for employ- market
ment of Securities
Monies
321.8 8,158.0 8,648.8 485.7 976.5 — —_ 69.5 74.3 —_ 350.2 17,2109 | Dec. 31 1951
247.8 7.236.8 8,643.7 299.7 1.706.6 —_ 183.0 96.9 97.8 — 407.9 17,473.4 Dec. 31 1952
222.9 7.007.0 8,643.2 242.4 1.878.6 183.1 109.7 36.3 42.1 350.7 16,635.8 June 30 1953
124.0 5.642.3 8.670.2 194.5 3,222.4 bt 183.0 81.4 8§4.0 — 353.0 18,269.9 Dec. 31
94.3 4.345.4 8.670.7 95.3 4,420.6 — 183.0 88.0 45.5 137.9 387.1 17,665.5 June 30 1954
91.4 3,985.1 8.676.3 62.5 4.753.7 - 390.7 62.0 85.8 — 305.1 19,664.7 | Dec, 31
92.0 3,580.8 8.698.7 54.0 5,171.9 — 390.7 78.5 47.7 170.8 237.8 18,261.1 Feb. 28 1955
89.1 4,083.1 8,699.3 52.1 4,668.3 —_ 390.7 72.3 46.2 145.9 210.4 19,140.4 | Mar, 31
83.7 4,400.8 8,699.6 49.4 4,348.2 — 390.7 62.2 46.0 87.6 226.8 18,641.1 Apr. 30
70.2 3,965.7 8,700.0 46.3 3,570.6 1,210.0 390.7 52.9 94.9 100.3 247.1 18,631.3 May 31
71.9 3,979.3 8,700.3 45.4 3,331.9 1,434.5 390.7 56.0 48.1 131.8 265.8 19,344.9 | June 30
73.4 4,014.6 8,700.8 44.2 3,351.8 1,378.6 390.7 44.0 56.2 110.2 258.5 19,747.0 July 31
73.5 4,052.0 8.702.5 39.6 3,291.5 1,398.6 390.7 53.1 56.8 174.5 271.8 19.548.8 Aug. 31
74.6 4,013.8 8.705.6 38.5 3,404.8 1,325.5 390.7 45.8 59.1 91.8 219.7 20,591.0 Sep. 30
75.3 4,083.2 8,705.9 35.7 3,339.2 1,319.2 390.7 43.0 72.4 18.4 237.6 20,910.6 Oct. 31
77.3 4.103.7 8.,706.1 33.2 3,462.9 1.172.7 390.7 38.7 66.0 210.3 248.9 21,384.0 | Nov. 30
71.2 4,108.8 8,707 .4 30.4 3,580.8 1.048.2 390.7 36.9 93.9 — 251.3 23,055.8 Dec. 31
69.8 4,035.3 8,708.0 27.2 3,430.9 1.269.0 390.7 52.1 58.5 198.1 212.5 22,518.7 Jan. 31 1956
71.7 4,054.9 8.708.4 25.5 3,276.6 1,402.4 390.7 56.1 54.5 331.7 223.4 23,305.6 Feb. 29
70.7 3,941.7 8,708.5 25.0 3,216.2 1.575.6 390.7 38.0 62.3 147.4 212.9 23,671.8 Mar. 31
72.0 3.854.7 8,708.5 24.4 3,260.9 1,617.3 390.7 55.4 94.2 — 193.8 23,465.7 | Apr. 7
70.9 3,802.0 8,708.6 23.6 3,316.1 1,614.1 390.7 66.9 68.2 _ 197.5 23,160.3 Apr. 15
70.9 3,782.6 8,708.6 23.5 3,287.0 1,662.5 390.7 82.5 63.0 — 212.4 22,631.4 Apr. 23
724 3.,998.4 8,708.7 23.1 3,174.1 1,559.3 390.7 47.2 61.2 78.2 220.5 23,851.3 Apr. 30
H 73.0 3,954.6 8,708.7 22.6 3,143.1 1,633.6 390.7 50.7 89.1 —_— 214.1 23.828.7 May 7
79.5 3,881.2 8,708.8 22.6 3,233.9 1,616.3 390.7 59.6 100.4 — 334.1 23,776.3 | May 15
81.0 3.746.8 8,708.8 2206 3.379.2 1,605.4 390.7 733 97.2 — 3380 23.644.4 | May 23
85.2 4,014.2 8,708.8 22.6 3,100.8 1,616.4 390.7 42.0 97.0 98.8 223.6 23,853.9 May 31
89.4 4.045.9 8,709.0 22.6 3,110.4 1,575.3 390.7 51.1 96.1 — 225.7 24,344.0 June 7
! 90.0 3,725.1 8,709.0 22.6 3,461.4 1.545.1 390.7 61.5 87.9 —_ 219.6 23,740.2 June 15
2) Including export drafts, — $) As from 15 March 1954, including Equalisation Claims resulting from conversion of Berlin pre-capitulation accounts (Supplementary
Liabilities
Deposits
Capital
Stock
of B.d.l.c.1 Reserves, Items in
oLl e and Lan, and course of
L’:rb}'slii:“ Central Amounts settlement | Total Date
i Other homg Banks placed to inside Other | of of
i Depositors Foreign Forei (less par- Reserve the Liabilities Balance Return
i Depositors orelgn ticipati f Central Sheet et
1 Other ., in eposi TYadE 1c1pa 15m 01.' entra.
I Public Allied Germany of LCB’s Specific Banking
Authorities Agencies in BdL Liabilities System
I = DM 100.0
' million)
|
|
| 1981 994.9 260.0 8.2 912.8 285.0 534.8 114.6 674.2 17,210.9 Dec. 31 1951
161.9 751.3 235.4 26.4 351.3 285.0 695.4 36.9 597.6 17.473.4 Dec. 31 1952
82.2 761.3 210.9 46.5 154.0 285.0 794.8 —_ 480.0 16,635.8 June 30 1953
235.8 639.3 179.8 61.3 220.5 285.0 791.7 63.7 520.1 18,269.9 Dec. 31
148.5 572.0 176.9 70.8 353.0 285.0 831.6 — 400.6 17,665.5 June 30 1954
| 130.6 523.4 194.2 108.1 386.1 285.0 817.2 177.4 293.3 19,664.7 Dec. 31
125.7 509.3 160.8 173.5 465.6 285.0 817.9 — 260.7 18,261.1 Feb. 28 1953
278.7 510.0 406.6 130.5 471.4 285.0 822.7 —_ 227.6 19,140.4 Mar. 31
128.8 514.4 222.6 54.1 461.9 285.0 880.7 — 132.5 18,641.1 Apr. 30
325.0 386.1 178.2 46.1 414.4 285.0 880.9 —_ 113.1 18.631.3 May 31
68.9 359.4 172.2 37.1 373.5 285.0 851.9 —_ 239.6 19,344.9 June 30
191.1 337.5 160.1 43.9 403.4 285.0 853.8 —_— 271.5 19,747.0 July 31
464.2 324.2 176.2 41.5 271.8 285.0 853.7 —_— 288.8 19,548.8 Aug. 31
339.2 293.1 181.1 42.5 243.5 285.0 853.7 —_ 211.4 20,591.0 Sep. 30
205.7 276.3 189.0 29.6 197.4 285.0 853.7 —_ 230.3 20,910.6 Qct. 31
465,5 259.5 188.7 12.3 237.0 285.0 853.7 — 245.1 21.384.0 Nov. 30
469.7 265.4 208.9 231 231.8 285.0 852.3 10.4 326.2 23,055.8 Dec. 31
377.7 256.1 193.1 23.4 174.7 285.0 852.2 —_ 315.4 22,518.7 Jan. 31 1956
632.5 256.4 210.4 24.7 222.4 285.0 852.2 — 331.4 23,305.6 Feb. 29
538.1 244.2 229.2 25.5 199.1 285.0 868.3 —_— 268.2 23,671.8 Mar., 31
655.6 239.4 239.5 34.4 228.4 285.0 868.3 18.2 266.0 23,465.7 Apr. 7
545.2 235.9 224.0 42.1 198.2 285.0 868.2 60.4 269.7 23,160.3 Apr. 15
630.8 235.0 220.3 23.4 196.2 285.0 939.0 74.1 112.3 22.631.4 Apr. 23
495.3 229.0 215.7 29.2 208.3 285.0 943.6 — 130.0 23,851.3 Apr. 30
448.8 233.7 241.3 32.0 213.7 285.0 945.8 67.9 115.4 23.828.7 May 7
623.9 183.2 233.4 61.8 191.5 285.0 945.8 114.6 125.8 23.,776.3 May 15
670.5 172.8 236.4 37.8 206.5 285.0 945.8 44.3 136.1 23,644 .4 May 23
550.8 186.4 241.7 31.7 190.3 285.0 946.3 o 151.0 23,853.9 May 31
| 570.4 182.6 238.8 25.3 200.3 285.0 946.3 37.3 121.6 24,344.0 June 7
440.7 177.2 2129 25.3 205.3 285.0 946.3 94.1 135.5 23,740.2 June 15
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1L Central Banking System

B. Returns
. »
2. Return of the Bank deutscher Linder*)
(In millions of DM)
Assets
Equalisation Claims
and Non-interest-
Treasury bearing Debenture Credie
. Bills and .
; Foreign note: to Fed
Credit Not Non- Ad- Ad- Govt
Date Balances CD ies, Postal | Inland | interest- | German | —°° | vances Equalisa- .
of Gold at B.°““' Cheque | Billsof | bearing Di- | oingt | and | Securi- i 0;11 Claims| Equalisa- et | Other
Retura 1) Foreign 1 g’ Bal- | Exchange | Treasury | visional | "E5 %" | Shore- |  ties i1y |tion Claims resp Assets
-Banks Chan ances 1) Bonds of | Coin rities | term Holdin sold to Tl returned LM.F
1) e,;‘“es Federal Lendings 4 Public |in exchange| 1o
Adminis- e for
trations A‘;:':i:;_’” Money- LBR.D.
ployment market
o ds Securities
1951 Dec. 31 116.0 1,696.0 302.1 73.7 4.037.6 450.7 69.5 664.2 454.0 286.1 5,236.9 855.6 — 195.6
1952 Dec. 31 587.0 3,971.5 336.0 97.3 2,558.7 355.2 96.9 435.9 268.5 199.9 4,509.8 1.584.1 — 183.0 239.0
1953 June 30 879.9 5.052.1 324.6 36.0 1,413.0 — 109.7 356.9 166.1 171.0 4,508.3 1.588.8 — 183.1 188.6
ec. 31 1,367.8 6,497.3 466.6 83.4 1.875.7 194.8 81.4 168.9 202.6 67.3 3,038.5 3,094.5 — 183.0 207.7
1954 June 30 1.753.7 7.693.8 459.7 45.3 1,102. — 88.0 160.2 106.9 38.5 2,062.8 4,040.6 —_— 183.0 239.9
Dec. 31 2,629.6 7.,568.7 1.066.7 85.2 1,353.3 99.4 62.0 101.7 195.2 43.7 1.438.6 4,666.7 — 390.7 146.0
1955 Feb. 28 2,940.5 7,707.5 902.7 47.5 754.0 59.3 78.5 424.7 128.8 47,0 1,152.6 4,975.1 —_— 390.7 75.1
Mar. 31 | 2,997.5 7.715.7 894.7 46.0 808.4 51.0 72.3 337.2 293.4 44.2 1,694.2 4.434.0 — 390.7 91.2
Apr. 30 3,033.2 7.637.3 968.7 45.8 747.7 — 62.2 192.4 112.5 38.7 1,961.9 4,166.7 —_— 390.7 102.6
May 31 3,106.1 7.967.6 755.7 94.7 704.7 25.1 52.9 274.0 127.9 23.1 1,527.9 3,391.0 1.210.0 390.7 113.4
June 30 3,182.4 8.162.9 702.5 47.9 792.7 82.5 56.0 343.1 186.1 23.1 1,527.7 3.167.0 1,434.5 390.7 127.0
July 31 3,258.4 8,389.4 692.4 56.0 1.220.5 75.4 44.0 160.0 111.0 23.2 1,528.1 3,223.0 1.378.6 390.7 115.1
Aug. 31 3.369.6 8.298.6 653.7 56.6 1,087.2 67.1 53.1 182.0 111.1 23.3 1,529.8 3.203.0 1.398.6 390.7 120.0
Sep. 30 3.463.4 8.,440.4 567.8 59.0 1.449.1 64.7 45.8 286.1 112.2 23.8 1,532.2 3,276.0 1,325.5 390.7 56.5
Qct, 31 3,566.2 8,509.0 536.8 72.3 1.893.4 55.0 43.0 223.5 115.6 24.4 1,532.8 3.282.0 1.319.2 390.7 67.0
Nov. 30 | 3.643.5 | s.520.6 611.6 | 65.9 1.968.3 102.3 38.7 154.1 | 116.1 26.2 | 1,532.5 3.429.0 1.172.7 | 390.7 68.8
Dec. 31 3.,862.0 8.559.9 682.9 93.2 2.374.3 247.3 36.9 101.9 139.5 19.6 1.533.3 3,553.0 1.048.2 390.7 93.6
1956 Jan, 31 3,991.7 8,606.1 665.1 58.5 2.440.4 76.0 52.1 179.1 106.2 17.7 1,534.1 3,332.0 1.269.0 390.7 58.8
Feb. 29 4,154.0 8.624.6 689.5 54.2 2.744.3 198.6 56.1 233.0 123.7 19.4 1.,534.1 3.199.0 1.402.4 390.7 55.4
Mar. 31 | 4.202.0| 38,7580 706.3 | 62.2 3,245.4 195.1 38.0 28.0 90.0 19.8 | 1.534.0 3.026.0 1.575.6 | 390.7 78.9
Apr. 7 | 4.202.0| 8.877.7 703.4 | 94.0 2.707.8 170.2 55.4 — 122.2 21.1 | 1,534.3 2,984.0 1.617.3 | 390.7 77.6
Apr. 15 | 4.337.4| 8.,816.1 753.9 | 68.0 2.479.6 161.1 66.9 — 119.6 20.0 | 1,534.6 2,987.0 1.614.1 | 390.7 79.4
Apr. 23 | 4.337.4( 8,790.6 728.6 | 62.9 2.286.4 130.8 82.5 7.2 | 1102 200 | 1,536.2 2,937.0 1.662.5 | 390.7 91.9
Apr. 30 4.337.4 8,936.4 715.6 61.1 2.802.7 310.4 47.2 - 141.5 108.9 20.0 1,534.5 3.042.0 1.559.3 390.7 94.9
May 7 4.337.4 9.076.2 699.9 88.9 2.495.7 296.3 50.7 18.0 107.2 20.5 1.534.2 2.968.0 1.633.6 390.7 90.7
May 15 4.416.2 9.090.4 734.8 | 100.2 2,280.7 322.2 59.6 217 102.6 27.0 1,534.6 2.985.0 1,616.3 390.7 88.0
May 23 4,421.4 9.137.7 755.5 96.8 2,107.7 269.3 73.3 59.4 88.2 28.5 1,534.5 2,996.0 1,605.4 390.7 103.3
May 31 4,421.4 9.307.9 758.1 96.9 2.395.0 276.4 42.0 103.1 94.8 32,8 1,534.5 2.985.0 1.616.4 390.7 93.7
June 7 4,426.2 [ 9.477.6 722.4 95.8 2,112.8 266.1 51.1 — 90.8 37.0 1.534.6 3,026.0 1,575.3- 390.7 94,9
June 15 4,569.1 9.494 .4 729.5 87.8 2,153.3 212.2 61.5 60.2 111.0 37.0 1.534.9 3,056.0 1,545.1 390.7 89.7
°) Figures may in the decimal place differ from comparable figures in other tables owing to rounding. —1) Until 15 September 1953 controlled by High Commission. —
%) Including export drafts.
Liabilities
Deposits (excluding Amounts temporarily employed
in Equalisation Claims)
Bank Liabilities Legal T
otal
D:; ¢ Notes a:lslng Other Capital Re:;;ve of
Return ci "‘1 Agencies of F ""’“ Liabilitles| Stock other Balance
ircuia- Federal Government are dg“ R Sheet
tion Land Allied Trade eserves
e
Total C;.n‘:i:l Counterpart Other Agencies Others
Accounts Credit
of Federal Balances
Government
1951 Dec. 31 9,243.1 2,673.5 465.6 1,086.4 133.2 837.7 150.6 912.8 543.0 100.0 110.0 13,582.4
1952 Dec, 31 10,508.7 2.142.3 568.8 692.3 154.4 589.5 137.3 351.3 586.4 100.0 150.0 13,838.7
1953 June 30 10.830.8 1.543.9 146.6 412.4 77.8 659.0 248.1 154.0 570.6 100.0 190.0 13,389.3
ec. 31 11,547.0 1,798.3 559.1 284.4 222.2 580.0 152.6 220.5 579.2 100.¢ 190.0 14,435.0
1954 June 30 11,542.4 1,213.6 35.5 340.1 134.5 535.6 167.9 353.0 503.1 100.0 222.3 13.934.4
ec. 31 12,349.8 1.770.0 715.6 307.5 122.3 482.3 1423 386.1 352.6 100.0 222.3 15.180.8
1955 Feb. 28 12,281.6 1,307.6 289.0 295.0 116.4 475.9 131.3 465.6 331.8 100.0 222.3 14.708.9
Mar. 31 12,476.9 1,815.3 259.2 298.7 223.0 474.5 559.9 471.4 350.6 100.0 222.3 15,436.5
Apr. 30 12,642.4 1.549.1 378.9 324.3 127.7 472.6 245.6 461.9 298.0 100.0 242.3 15,293.7
May 31 12,686.4 1.438.2 197.9 291.5 475.6 363.6 109.6 414.4 282.5 100.0 242.3 15,163.8
June 30 12,831.6 1.739.5 296.0 295.6 721.2 338.5 88.2 373.5 337.7 100.0 242.3 15,624.6
July 31 13,028.4 1,919.0 327.8 314.2 879.9 309.0 88.1 403.4 371.1 100.0 242.3 16.064.2
Aug, 31 12,919.7 2,024.9 303.5 292.4 1.032.5 302.9 93.6 271.8 384.1 100.0 242.3 15.942.8
Sep. 30 13,337.5 2,271.7 67.1 327.7 1.581.2 276.4 19.3 243.5 296.7 100.0 242.3 16.491.7
Qct. 31 13,241.1 2.943.0 521.7 299.6 1,843.0 261.4 17.3 197.4 305.9 100.0 242.3 17,029.7
Nov. 30 13,379.6 2.966.5 163.4 262.7 2.264.4 244.4 31.6 237.0 313.9 100.0 242.3 17.,239.3
ec. 31 13.641.0 3,558.5 552.4 245.8 2,421.2 257.0 82.1 231.8 361.5 100.0 242.3 18.135.1
1956 Jan. 31 13.,357.7 3.940.2 127.3 255.4 3,281.1 245.2 31.2 174.7 361.6 100.0 24273 18.176.5
Feb. 20 13,443,8 4,501.6 32.0 228.0 3.943.2 240.4 58.0 222.4 367.5 100.0 242.3 18.877.6
Mar. 31 14.088.5 4.,355.4 148.4 203.9 3,715.3 228.3 59.5 199.1 363.1 100.0 242.3 19,348.4
Apr. 7 13,038.5 4,984.5 879.3 221.7 3,613.3 226.4 43.8 228.4 362.7 100.0 242.3 18,956.4
Apr. 15 12,745.3 5.175.6 403.9 218.7 4,257 .4 223.5 72.1 198.2 365.9 100.0 242.3 18.827.3
Apr. 23 12,003.7 5,761.8 668.6 229.7 4,557.2 220.9 85.4 196.2 233.4 100.0 280.3 18.575.4
Apr. 30 13,881.5 4,778.7 308.4 228.8 3.941.2 216.7 83.6 208.3 2525 100.0 280.3 19,501.3
May 7 13,219.7 5,150.2 702.8 235.5 3,883.8 221.2 106.9 213.7 242.5 100.0 280.3 19,206.4
May 15 12,673.4 5.678.6 541.0 235.1 4,640.4 171.3 90.8 191.5 244.9 100.0 280.3 19,168.7
May 23 12,050.7 6,183.6 904.1 2343 4,811.2 159.9 74.1 206.5 245.2 100.0 2803 19,066.3
May 31 14,064.7 4,643.5 123.4 232.2 4,082.3 172.6 33.0 190.3 268.5 100.0 2803 19.547.3
June 7 13,394.8 5,084.9 746.5 230.6 3,884.3 171.6 51.9 200.3 239.7 100.0 280.3 19.300.0
June 15 13,040.3 5,651.9 330.9 231.7 4,885.4 153.2 50.7 205.3 253.5 100.0 280.3 19.531.3

*) Figures may in the decimal place differ from comparable figures in other tables owing to rounding.
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3.

as at 31 May 1956 %)
(In millions of DM)

Monthly Returns of the Land Central Banks and the Berlin Central Bank

11, Central Banking System
B. Returus

. | Total of
Baden- . ‘ Ham- Lower l{izoi::- 1}::3?- Schles- ‘ Land Central Banks | Berlin
Item of Return - Wiirttem-| Bavaria | Bremen burg Hesse Saxony | West. Pala- wig- ‘ for comparison Central
berg phalia | tinate Holstein) 30 April | 31 March Bank
| ’ 1956 1956
Assets i ‘ :
Credit Balances at B.d. L. 34.6 0.2 13.2 46.1 0.7 0,1 63.0 23.7 8.9 190.5 311.4 177 .4 18.7
Postal Cheque Balances 0.0 0.0 0.0 0.0 0.1 0.0 -— 0.0 0.1 0.1 0.0 0.1
Inland Bills of Exchange 165.3 233.4 19.0 183.1 113.7 104.3 698.4 28.1 0.0 1,545.3 | 1,574.4 1,447.5 131.4
Treasury Bills and Non-interest-
bearing Treasury Bonds — — - — — - — e
Securities 20.3 12.4 4.6 0.5 4.9 0.1 2.9 6.8 52.5 52.5 50.9 4.2
Equalisation Claims 386.4 410.5 72.8 183.3 251.6 280.9 636.6 1319 | 125.8 2,479.8 | 2,464.0 2,407.7 181.9
of which: Arising from Conversion of own
Balance Sheets ') (386.2) | (408.5) | ( 70.9) | (171.1) | (249.1) | (278.3) | (635.7) | (13L6) | (125.7) || (2,457.1) (2,443.3) | (2,385.3)| ( — )
Purchased !) (02| ( 200 ¢ 19! (122 ( 25 | ( 28 | 09| ( 03) ( ol | ¢ 22701 ¢ 20| ( 22.4)¢ ( 181.9)
Advances on Securities 8.0 7.3 0.4 2.1 10.7 19.2 6.2 10.5 3.0 67.4 182.8 164.3 0.2
of which: against Bills (—) (0| (—)|C 0adi¢ 00| 1.8 ( 19| ( 00)}( —) ( 42| 78| ( 67| ( 02
against Equalisation Claims 7| (57, ¢ 04) | ( 05)|(1086) | (1700 ( 42) | ( 9.8) | ( 3.0) || ( 589) | ( 1445 ' ( 1376} (  0.0)
against other Securities Conl( 1] (- ) (oD |(on | o[ o) | on|( —)|( 43| 305 ( 200]C 00
Cash Advances 3.3 - — - 25.2 — -— — 7.7 36.2 14.2
of which: to Government of Land 3=l =] =) 22—« ) — C 7.0 C 362 ( 1420 ( - ) — )
to Other Public Authorities (=) === C—=]C=)) — (— | C—= ¢ =] C =2t —1
Participation in B.d.L. 13.5 17.5 3.0 2.0 8.5 11.5 28.0 5.5 4.5 100.0 100.0 100.0 |
Ttems in course of settlement .
inside the Central Banking System 13.1 9.0 1.9 1.8 6.3 16.7 5.6 3.0 57.4 75.2 118.5 —
Other Assets %) 12.7 14.6 1.9 5.0 i 20.3 121 | 443 9.1 9.8 129.8 125.4 133.9 23.2
Total of Assets 657.2 7049 | 116.8 429.4 437.5 449.8 | 1,476.6 217.3 169.5 4,659.0 | 4,900.0 4,600.2 359.7
Liabilities
Capital Stock 50.0 50.0 10.0 10.0 30.0 ; 400 65.0 20.0 10.0 285.0 285.0 285.0 5.0
Reserves, and Amounts placed to |
Reserve for Specific Liabilities 60.6 75.5 12.5 56.4 37.4 45.2 1115 @ 265 27.8 453.4 450.6 446.1 7.6
Deposits 526.7 567.7 77.3 325.5 356.3 315.5 | 1,248.3 165.0 | 114.3 3,696.6 | 3,932.6 3,755.7 234.8
of which: Credit Institutions within the
Land (including Postal Cheque :
and Postal Savings Bank Offices) | (466.9) | (543.5) | ( 59.4) | (306.1) | (30L.5) (284.9) (1,099.7)  (143.6) ' {103.2) | (3,308.8) | (3,537.5) | (3,331.6) || ( 127.4)
Credit Institutions in other
German Lands (214)  ( o1) 38 | (3 03 (L | e ( 13y ( 31| ( 354) ( 583) ) ( 37.6) | {  0.1)
Public Administrations ( 46) | ( 549 ( 9| 15| ( 93)| ( 86) { 304)) ( 67) ‘( 36) || ¢ 79.3) 1 ( 93.0) | ( 129.9)| ( 104.6)
of which: Federal Administrations | ( 0.2) | ( 0.4 | ( 0.0)  ( 07) | ( 05) | ( 0.5) ( o)l (06 ( 03¢ 40 ( 52| ( 77| 6.2)
Lands (31 4D ( 88 [ 04 |( 58 |( 64| 213)| ( 3.7 ( 19 | { 557 ( 680 | ( 93.6) if { 38.6)
Local Authorities (035 | ( o1 (—) Coe) | 1| 45| ( 10| o8 | ( 94 C 88| ( 87 )
Federal Railways (o) |( 02| 00)| ( 00) ( o1 |{ o o8| ( 02 o1 || 16) ( 09| ( 17| ¢ )
Federal Postal
Administration (o |( 00| ( 02| ( 00 ;( 1.2) ( 00 ( 1.2 ( o) | { 0.0) | ( 20 | { 4.2)  ( 3901 ( 04)
Other Enterprises of 1 :
Lands and Local 1
Authorities Con|( 00)|( 00| ( 00y | ( o4 | { 02 i( 06 ( o1 ( o1) | ( 1.5) | ( 1.5) | ( 300/ (00
Social Insurance
Institutions Con|( 03| 00l ( o3| 05| ani( 10 ( o2y, ( 02y 29 ( 27y (98| ( 01)
Equalisation of Burdens
Authorities Coo)| (02 (—)|C(){CodlC 0| — (oo onil o6 ( 05,y )
Other Public Authorities! { 0.0) | ( 0.0) "¢ 02 | o1 | ( 0o |( o0 [ o2 ( e)|C( —) [ 09 15| ( 12) (. 03)
Allied Agencies (59 ] (—)iC—) Con|C—)]Coni 69 ( 08 00| 138 |( 122 ( 1600 ( 02
Other Depositors in Germany (275 | (18.4) - ( 5.1) | (12.8) | ( 21.5) | ( 19.9) |( 11o3) | ( 10.7) ( 43) [ ( 2303) [( 203.1) | ( 216.0)| (25
Foreign Depositors ( 04)  ( 03) ‘ ( 00) | ( 11| (23.7) | ( 03)|( 1.00] ( 21| ( o1 || ( 2900 (¢ 285) | ( 246 ( — )
Counterpart Funds (for Berlin Central Bank only) — I . — -— — To— — — . - 34.1
Liabilities towards B.d.L. in respect ‘
of Advances on Securities 15.8 — 13.7 27.6 - 39.7 - 6.3 103.1 141.6 28.0 —
Liability under Para 52 (c) of BCB
Ordinance (for Berlin Central Bank only) — — -— — - — — 75.0
Jtems in course of settlement |
inside the Central Banking System — - - - - 25.7 — — 25.7 —_ —
Other Liabilities 4.1 117 3.3 9.9 13.8 9.4 26.1 5.8 \ 11.1 95.2 90.2 85.4 3.2
Total of Liabilities 657.2 704.9 116.8 ‘ 429.4 437.5 449.8 | 1,476.6 217.3 169.5 4,659.0 | 4,900.0 4,600.2 359.7
Endorsement Liabilities on Rediscounted Bills 332.1 379.4 89.1 256.9 364.8 262.3 447.2 224.1 183.1 2,539.0 | 2,843.2 3,387.1 20.6
thereof: Foreign Bills (447) 1 (339 | ( 37 | (107) | (318 ! (12.8) |( 467)| ( 9.8) |( 0.9) || ( 194.5) | ( 2003) | ( 2032} | (2.9
Export Drafts (73.4) | (615) | ( 9.3) | (4L6) | ( 60.0) ( 38.9) ‘( 209.9) | ( 19.3) ( 8.2) || ( 5221) § ( 559.0) | ( 551.3Y) ( 17.7)
*y Figures may in the decimal place differ from comparable figures in other tables owing to rounding, — 1) After deduction of the Equalisation Claims sold to public

authorities for the employment of monies. —

*) In the case of Berlin, including cash holdings.
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I11. Credit Institutions . : i
A. Lendings, Security Holdl;igs, Deposits. ML Credit

A. Lendings, Security
, 1. Short, Medium and

(In millions

Lendings to Non-bank Customers : . Lendings to Business and Private
Short-term Lendings Short-term Lendings
Number :
of : . . . .
End of Report- Total Debtors Discount Debtors
Y::' ; ing ot _lgl'edi“- Medium- | Long-
nstitu- including | excluding Credits Ieasury term term Credits
Month tions | . in Bills and | Lendings | Lendings in Discount
: ?) 11;’;1““’? Bills Accept- | Current |  Non- 1) D) Total Accept- | Current Credits
be :rx'l 'I?n mtereBlt P Total ance Accoune | interest- Total ance | Account
ing Treasury Bonds Credits and bearing Credits |  and
other Treasury other
Credits | Bonds . Credits
CreditInstitutions outside the Central Banking System?)
1948 3,518 4,684.3 4,684.3 2,548.5 . . 2,135.8 473.3 4,388.8 2,497.0 M . 1.891.8
1949 3,524 9,954.9 9,679.0 6,653.2 2,063.8 4.,589.4 3,301.7 2,637.1 9,120.9 6,215.1 1,982.1 4,233.0 2,905.8
1950 3,596 5; 14,095.3 13,573.4 8,518.1 2,343.9 6,174.2 5.577.2 1,046.5 6,216.7 13,167.6 8.234.4 2.342.9 5.891.5 4,933.2
1951 . 3,769 ¢ 16,709.8 15,782.7 8,711.6 1,638.6 7.073.0 7,998.2 1,617.8 9,736.7 15,349.4 8,398.9 1.638.5 6,760.4 6,950.5
1952 3,754 20,189.7 19,161.7 10,384.1 1,215.9 9,168.2 9.805.6 2,260.2 13,719.9 18,773.7 10,028.3 1,215.9 8,812.4 8.,745.4
1953 3,750 22,935.9 21.809.6 12,059.9 1,077.2 10,982.7 10,876.0 3,582.2 19,171.7 21,499.4 11,791.1 1,077.2 [ 10,713.9 9,708.3
1954 June 3,765 24,173.8 22,890.9 13,171.1 B68.6 12,302.5 11,002.7 3,867.0 | 21,885.7 22,461.2 12,813.3 868.5 11,944.8 9,647.9
Dec.- 3,750 26,195.5 25,146.6 13,868.0 1,053.1 12,814.9 12,327.5 4,231.5 26,419.6 24,830.2 13.589.8 1,053.0 | 12,536.8 11.240.4
1955 April 3,573 27.065.9 25,953.9 14,462.9 ! 919.1 13,543.8 12,603.0 4,393.8 28,852.7 | 25,655.7 14,234.5 919.1 13,315.4 11,421.2
May 3,576 27,702.3 26,104.4 14,571.5 907.6 13,663.9 13,130.8 4,519.0 | 29,503.5 25,683.7 14,225.8 907.6 | 13,318.2 11,457.9
June' | 3,577 27,935.17)| 26,541.97)| 14,9019 | 8817 |14,020.2 [13,033.2 7)| 4.640.05)|30,152.7 |26225.17)| 14.664.9. 881.7 |13,783.2 | 11,560.27)
July 3,585 27,829.8° 26,516.7 14,812.7 | 885.6 13,927.1 13,017.1 4,676.6 31,282.7 26,174.1 14,547.% 885.6 | 13,662.3 11,626.2
Aug. 3,586 . 27,855.3 26.499.3 | 14,6919 ! 913.4 13,778.5 13,163.4 4,730,0 32,153.4 | 26,161.4 14,429.7 913.4 | 13,516.3 11,731.7
Sep. 3,586 28,343.4 27,195.6 15,211.3 957.2 14,254.1 13,132.1 4,802.7 32,932.6 |26,835.3 14,915.9 957.2 | 13,958.7 11,919.4
OCL 3,588 ' 28,367.4 27,117.9 15,154.6 | 993.0 14,161.6 13,212.8 4,797.2 + | 33,953.7 26,715.8 14,819.9 993.0 | 13,826.9 11,895.9
Nov. | 3.589 28,504.5 %)| 27,383.59)| 15,340.5 | 1,005.9 |14,334.6 [13,164.0%)| 4,827.0 |34,799.3 [26,973.5%| 14.991.0 | 1,005.9 | 13.985.1 | 11.982.5 "
Deg. 3,592 i129.221.0 28,047.0 14,916.7 ' 1,141.7 13,775.0 |14,304.3 4,976.6 35,842.1 27,723.8 14,660.7 1.,141.7 | 13,519.0 13.063.1
1956 Jan. 3,608 1 29,305.5 27,942.4 15,369.8 ' 1,100.5 14.269.3 13,935.7 5,110.9 36.565.6 |27.,564.5 15,044.6 1,100.5 13,944.1 12,519.9
- Feb. 3.613 Il 29,716.6 28,319.5 15,606.7 1.093.0 | 14,513.7 14,109.9 5,153.4 37,111.2 | 27,925.9 15,266.4 1,093.0 | 14,173.4 12,659.5
Marc}-l 3,613 | 29,988.4 28,734.7 15,724.9 | 965.2 14,7597 14,263.5 5,226.6 37,650.0 | 28,392.3 15,440.7 965.2 | 14,475.5 12,951.6
Apri 3,611 30,145.61%)1 28,992.610)| 15,765.81%) 965.3 | 14,800.51%)| 14,379,81%)| 5,257.0 |38;395.7'1)| 28,617.41%)| 15,451.819) 965.3 | 14,486.51)' 13,165.6')
MayP) (R 30.423.7 | 29,175.3 AR L 9793 v s 5.274.2 [38,908.7 128,728.3 T 979.3 ce L
Commercial Banks
1953 Dec. 317 13,221.2 13,082.7 6.844.0 884.4 5,959.6 6,377.2 962.2 2,386.2 13,025.7 6,809.2 884.4 5.,924.8 6,216.5
1954 June | 315 13,814.9 13,567.5 7,380.4 772.4 6,608.0 6,434.5 1,015.8 2,798.9 13,477.4 7,336.3 772.4 6.563.9 6,141.1
Dec.. 307 15,189,0 15,077.0 7,662.2 881.7 6,780.5 7.526.8 1,113,7 3,263.3 15,001.2 7.609.4 881.7 6,727.7 7,391
1955 June 309 16,008.2 15,862.4 8.358.8 793.9 7,564.9 7.649.4 1,251.1 3,545.7 | 15,762.4 8.317.0 793.9 7.523.1 7.445.4
ec. 313 17,033.5 16,958.5 8,136.2 . 964,2 7.172,0 8,897.3 1,312.9 4,061,0 |16,870.1° 8,102.0 964.2 7.137.8 8,768.1
1956 Feb., 325 17,103.5 16,913.4 8,598.2 938.9 7,659.3 8,505.3 »1,521.0 4,215.7 | 16,840.5 8,563.6 938.9 7,624.7 8.276.9
March 324 17,2634 17,131.5 8,640.3 850.4 7.789.9 8.623.1 1,585.3 4,264.3 17,058.7 8.608.1 850.4 7.757.7 8,450.6
April 32¢ || 1774238 17,205714) 8,707.4%) 857.7 | 7.849.7)| 8,716.41)| 1,549.3 4,341.0 117,215.31)1  8,668.314) 857.7 | 7.810.6™)! 8,547.04)
Successor Institutions of Former Big Banks.+) ,
1953 Dec. 9 7,260.6 7.208.7 3,672.1 440.4 3,231.7 3,588.5 353.7 900.9 7,202.5 3,666.9 440.4 3,226.5 3,535.6
1954 Juiie 9 7.589.3 7,451.2 3.908.4 383.2 3,525.2 3,680.9 366.8 987.9 7.436.6 3,894.8 383.2 3,511.6 3,541.8
c.. |9 '$,485.2 8,451.6 4,057.3 468.0 3,589.3 4.427.9 515.4 1,132.3 8.438.9 4,045.4 468.0 3,577.4 4,393.5
1955 June 9 8,997.9 8,978.5 .4,509.2 445.9 4,063.3 4,488.7 559.1 1,123,3 8.956.8 4,488.9 445.9 4,043.0 4,467.9
Uec,” 9 9.397.5 9.391.9 4,222.1 492.1 3,730.0 5,175.4 687.9 1,122.8 9.383.6 4,215.1 492.1 3,723.0 5,168.5
1956 ‘eb. - 9 9.533,9 9,415.4 4,556.4 _475.6 4,080.8 4,977.5 . 813.2 1.154.2 9,406.1 4,548.6 475.6 4.073.0 | 4,857.5
viard: 9 9,630. 9,566,5 4,577.6 457.2 4,120.4 5,052.7 844.2 1,158.4 9,555.4 4,568.0 457.2 4,110.8 4,987.4
“Avpril 9 9,605.3 9,541.5 4:564.6 461.4 4,103.2 5,040.7 825.1 1,171.4 9,531.2 4,555.9 461.4 4.094.5° 4,975.3
State, Regional and Local Banks +)
1953 Dec. 68 | 3,868.5 3,791.3 2,091.1 . 203.5 1,887.6 1,777 .4 471.2 1,262.5 3,753.7 2,062.0 203.5 1,858.5 1,691.7
1954 June 66 ! 4,006.6 3,904.3 2,287.2 171.4 2,115.8 1.719.4 - §522.8 1,555.1 3,861.7 2,257.7 '171.4 2,086.3 1,604.0
N Dec. 72 4,539,0 4,467.5 2,528.5 201.2 2,327.3 2,010.5 478.1 1,889.9 1| 4,417.3 2,488.6 201.2 2:287.4 1,928.7
1955 June, 75 4,786.8 4,665.8 2,762.6 L 174.7 2,587.9 2,024.2 525.3 2,146.1 4,632.0 2,743.0 174.7 2.568.3 1,889.0
' Dec. *75 5,177.1 5,112.5 2,764.7 1 262.1 2,502.6 2,412.4 469.7 2,602.3 5,059.2, 2,740.0 262.1 2,477.9 2,319.2
1956 Feb, - 76 5,137.8 5,073.4 2:853.0 252.8 2.600.2 2,284.8 529.2 2,725.4 5.030.4 2,828.2 252.8 2,575.4 2,202.2
ﬂql‘dl 76 5,181.4 5,120.1 2.876.6 198.5 2,678.1 2,304.8 553.6 2,768.7 5,079.9 2,857.6 198.5 2,659.1 222.3
Avril 76 5,281,811 5,224,315 2,921.3%) 199.2 2,722.11%) 2,360.51%) 545.1 2,826.7 5,177.0'%) 2,895.915) 199.2 2.,696.715) 281,119
Private Bankers +)
1953 Dec. 205 .1,732.8 1,723.5 | 885.3 196.8 |  688.5 |  847.5 86.1 161.6 | 1,723.3 885.1 196.8 688.3 838.2
1954 June 206 1,830.1 1,823.2 975.7 178.6 797.1 854.4 84.0 178.4 1.822.6 975.1 178.6 796.5 847.5
" Déc 202 1,836,7 1,829.7 913.2 183.4 729.8 923.5 89.7 204.3 1,828.8 912.3 183.4 728.9 916.5
1955 June’ -199 1,894.4 1,889.0 939.7 T 146.1 793.6 | 954.7 117.5 194.7 1,887.1 937.8 146.1 791.7 949.3
. _Dec. ..203 '2,072,5 2,067.7 ,980.5 175.9 804.6 1,092.0 103.5 240.8 2,065.2 978.0 175.9 802.1 1,087.2
1956 Feb:' | = 21419) 2,061.6 2,054.4 1,024.3 181.4 842.9 1,037.3 125.8 241.5 2,053.7 1,023.6 181.4 842.2 1,030.1
' ardh |+ 213 .2,090.0 2.083.2 1,028.1 171.6 856.5 1.061.9 134.1 242.3 2,082.5 1,027.4 171.6 855.8 1.055.1
April 212 2,126.6 2,119.8 1,026.7 175.6 851.1 | 1,099.9 125.8 2445 | 2,117.6 1,024.5 175.6 848.9 1,093.1
Specialised Commercial Banks +)
1953 Dec, 35 | 359.3 | 359.2 195.5 ) 43.7 151.8 . 163.8 51,2 ! 61.2 346.2 195.2 43.7 151.5 151.0
1954 Jure - 34 I 388,9: - 388.8 209.1 39.2 169.9 179.8 42.3 77.4 356.5 208.7 39.2 169.5 147.8
DéC 24 ! 3282 328.2 163.2 - 29.2 134.0 165.0 30.5 36.8 316.2 163.1 29.2 133.9 153.1
1955 June 26 ‘ 329.1 | 329.1 147.3 - 27.3 | 1200 181.8 49.3 81.5 286.5 147.3 27.3 ‘ 120.0 139.2
+ Dec, 126 I 386.4 | 386.4 168.9 34.1 134.8 - 217.5 51.8 95.1 362.1 168.9 34.1 134.8 193.2
1956 Feb: P26 370.2 370.2 164.5 29.1 135.4 205.7 52.8 94.7 350.3 63.2 29.1 134.1 187.1
© Match C 26 361.7 361.7 158.0 23.1 134.9 203.7 . 53.4 94.9 340, 55.1 23.1 132.0 185.8
‘Aeril c27 410.1'%) 410.1'7) 194.819) 2157 1 173.31) 215.319) 53.3 98.4 389.517) 192.0'%) 21.5 170.5%7) 197.517)
*) Short-term lendings: less than six months; medium-term lendings: six months to less than four. years; long-term lendings: four years and over. — The classification of lendings
dite to’ subsequent. corrections, — 1) Overall statisties collected from the credif institutions in’ Western Germany. — Cf. footnote 1), first page of IIl B 1. — 2) Alterations are due,
alterations are explained by separaté notes, — ) Partial amounts of the bala heet items “Debtots™ and “Transitory Credits”. — ¢) Balance-sheet item “Long-term Lendings*
credit “institutions of the obligation to render retums (Septemher 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Com-
ttarisfer from short-term lendings. — #) Containing statistical increase of DM 50 to 60 million. — ) Containing statistical increase of about DM 106 million owing to inclusion
about DM 120 million: owing ‘to inclusion of the Berlin business of some institutions, -~ 1?) Containing statistical increase of, shout DM 60 million. — 1) Including statistical
million credits in”currerit account, about' DM.'43"million discount credits). — 5) Containing statistical increase of about' DM, 66 million owing. to inclusion of the Berlin
in' the statistics have an aggregate balance-sheet total of roughly DM 4 million. — %) Containing statistical increase of about DM 33 million owing. to inclusion of the Berlin

visional figures.
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. . LI, Credit lustitutions
Institutions . A. Leudings, Security Holdings, Deposits

Holdings, Deposits
Long-term Lendings *)

of DM)
Customers Lendings to Public Authorities "Bank-to-Bank Credits
Short-term Lendings Short-term Lendings
Total ’ ‘ Debtors ' End of
Medium- Long- ota gi'ﬁ:‘:gi Medium-| Long- 1 — Medium-| Long- Y::’
term term including | excludin, . term term ‘ Credits term term
Lendings | Lendings 4 . € | Debtors : Non- | 1endings| Lendings in |pi Lendings| Lendings Month
Bills Cash Discount . Total iscount
B) 9 Treasury Bills {Cas Coedi interest: %) ) ota Accept- | Current | Credi %) 4
: and Non-interest- : Advances) 1edits | bearing Total ance | Account redits
bearing Treasury Bonds i Treasury Credits and |
| ' Bonds other
‘ ‘ ’ Credits
Credit Institutions outside the Central Banking System?)
412.0 295.5 | 295.5 51.5 244.0 . 61.3 1,098.6 364.2 . - 7344 42.9 1948
2,245.8 $33.0 | 558.1 438.1 120.0 275.9 391.3 1,618.3 609.7 23.2 586.5 | 1,008.6 306.0 1949
929.4 5,354.8 927.7 | 405.8 283.7 122.1 521.9  117.1 861.9 1,898.1 789.4 19.5 769.9 | 1,108.7 | 116.4 | 2,198.9 1950
1,435.4 8,259.3 1,360.4 . 4333 312.7 120.6 927.1 ' 182.4 | 1,477.4 2,192.2 7807 | 15.2 765.5 | 1,411.5 | 193.4 | 2,997.9 1951
1.923.6 | 11,556.7 1,416.0 | 388.0 355.8 32.2 1.028.0 | 336.6 | 2,163.2 2,743.4 817.2 10.3 806.9 | 1,926.2 | 372.6 | 4,169.9 1952
3,076.2 | 15.948.7 1,436.5 | 3102 268.8 41.4 1,126.3 | 506.0 | 3,223.0 2,725.5 | 1,186.7 24.6 | 1,162.1  1,538.8 | 391.2 ' 5,360.3 1953
3,306.0 | 17,845.1 1.712.6 | 429.7 357.8 71.9 1.282.9 | 561.0 | 4.040.6 2,704.9 | 1.315.2 29.5 112857 1,389.7 | 5087 | 6.176.4 June- 1954
3,800.8 | 21,539.7 1.365.3 | 316.4 278.2 38.2 1,048.9 | 430.7 | 4.879.9 2,842.1 | 1,214.9 36.1 | 1.178.8 - 1,627.2 | 697.6 | 7.218.9 | Dec.
3,949.2 | 23,309.7 1,410.2 | 298.2 228.4 69.8 1,112.0 | 444.6 | 5.543.0 3,016.5 | 1,395.1 477 11,3474 1.621.4| 551.3  7,888.2 | April 1955
4,057.5 | 23,844.5 2,018.6 | 4207 345.7 75.0 | 1,597.9 | 461.5 | 5.659.0 3,188.7 | 1,418.5 42,9 |1,375.6 . 1,770.2 | 562.5  8,035.0 | May
4,179.0 ®)! 24,356.7 1,710.0 | 316.8 237.0 79.8 1.393.2 | 461.0 | 5,796.0 3,241.1 | 1,401.0 39.5 | 1,361.5  1,840.1 | 601.6 | 8,226,0( June
4,213.8 | 25,086.8 1,655.7 | 342.6 264.8 77.8 1,313.1 | 462.8 | 6,195.9 3,284.5 | 1,384.4 421 | 1,342.3 | 1,900.1 | 550.2 | 8.426.2| July
4,271.5 | 25,775.7 1.693.9 | 3379 262.2 75.7 1.356.0 | 458.5 | 6,377.7 3,255.7 | 1,366.4 43.0 |1,323.4| 1,889.3 | 540.9 | 8,699.6 | Aug.
4,362.2 | 26,433.3 1.508.1 | 360.3 295.4 64.9 1,147.8 | 440.5 | 6,499.3 3,129.4 | 1,419.7 | 38.1 | 1,381.6 | 1,709.7 | 559.1 | 8,896.4 [ Sep.
4,380.7 | 27,250.2 1,651.6 | 402.1 3317 67.4 1.249.5 | 416.5 | 6,703.5 3,170.8 | 1,431.1 ¢ 36.1 | 1.395.0| 1,739.7 | 557.5 | 8,973.9| Oct.
4,419.7 | 27,944.2 1.531.0 | 410.0 349.5 60.5 1,121.0 | 407.3 | 6.855.1 3,278.7 | 1,398.7 35.7 | 1,363.0 1,880.0| 551.5 | 9,054.6 [ Nov
4,615.2 | 28.781.8 1.497.2 | 323.2 256.0 67.2 1,174.0 | 361.4 | 7.060.3 3,399.4 | 1,444.4 47.4 | 1,397.0 | 1,955.0 | 640.2 | 9.232.9  Dec.
4,731.5 | 29,367.1 1.741.0 |, 377.9 325.2 52.7 1,363.1 | 379.4 | 7,198.5 3,310.9 | 1.451.4 50.0 | 1,401.4 | 1,859.5 | 605.3 : 9,326.6 | Jan. 1956
4,771.0 ' 29.820.3 1.790.7 |~ 393.6 340.3 53.3 1,397.1 | 382.4 | 7,290.9 3,129.2  1,360.3 54.1 | 1,306.2 | 1,768.9 | 604.1 | 9.469.2 [ Feb.
4,860.0 302026, | 1.596.1 | 342.4 284.2 58.2 1,253.7 | 366.6 | 7,447.4 3,499.8 | 1,549.8 59.9 | 1.489.9 | 1.950.0 | 611.2 ! 9,625.7 | March
4,852.8 |30,874.21})] 1.528.2 | 375.2 314.0 61.2 | 1.153.0 | 404.2 | 7,521.58)] 3,514.3 | 1,524.6 63.4 | 1,461.2 | 1,980.7 | 458.6 | 9.793.3 [ April
4,877.1 | 31,280.7 1,695.4 | 447.5 v s 1,247.9 | 397.1 7,628.0 BRR R e (R e Wl | T May?)
Commercial Banks
872.9 2,307.9 195.5 57.0 34.8 22.2 138.5 | 89.3 78.3 814.4 328.3 12.2 316.1 | 486.1  76.0 87.6 | Dec. 1953
897.7 2,674.5 337.5 90.1 44.1 46.0 247.4 | 118.1 124.4 815.5 402.9 19.3 383.6 | 412.6 1 84.7 81.9 | June 1954
1,063.7 3,109.9 187.8 75.8 52.3 23.0 112.0| 50.0 153.4 964.2 516.3 27.7 438.6 | 447.9 | 107.5 85.7 | Dec.
1,199.1 3,374.4 245.8 | 100.0 41.8 58.2 145.8 1 52.0 171.3 | 1,254.7 640.0 33.7 606.3 | 614.7 | 110.5 |- 93.1| June 1955
1,268.3 3,833.0 163.4 88.4 342 54.2 75.0| 44.6 228.0 1,349.8 720.8 35.9 684.9 | 629.0 | 123.7 100.1{ Dec.
1.470.2 3,977.9 263.0 72.9 34.6 38.3 190.1 | $0.8 237.8 1,265.9 697.5 37.9 659.6 | 568.4 | 105.7 101.4 | Feb. 1956
1,534.1 4,025.9 204.7 72.8 32.2 40.6 131.9 | 51.2 238.4 1,359.1 808.9 46.7 762.2 | 5502 | 98.0 111.1 | March
1,497.0 4,096.8 208,5 80.4 39.1 41.3 128.1 | 523 244.2 1.417.4 796.1 | 51.5 744.6 ;. 621.3 | 97.4 98,51 April
Successor Institutions of Former Big Banks +)
334.9 896.2 58.1 6.2 5.2 | 1.0 519 18.8 4.7 449.2 198.4 7.0 191.4  250.8 | 42.9 58.9 | Dec. 1953
352.6 931.9 152.7 14.6 13.6 | 1.0 1381 14.2 6.0 444.7 236.4 11.6 224.8, 2083 | 46.6 59.0 | June 1954
499.2 1,122.0 46.3 12.7 11.9 0.8 33.6 | 16.2 10.3 501.9 315.8 15.5 300.3 | 186.1 |- 56.6 60.2 | Dec.
542.4 1,106.7 41.1 21.7 20.3 1.4 9.4 | 167 16.6 735.2 422.6 21.2 401.4 | 312.6 | 44.5 61.9 | June 1955
673.0 | 1.,108.0 13.9 8.3 7.0 1.3 5.6 1 14.9 14.8 652.4 431.4 17.2 414.2 | 221.0| 54.4 51.8 | Dec.
793.1 1,139.3 127.8 9.3 7.8 1.5 118.5 | 201 14.9 661.4 450.6 22.3 428.3| 2108 | 36.9 51.4| Feb. 1956
824.9 1.143.2 74.9 11.1 9.6 1.5 63.8| 193 | 152 767.6 554.0 32.3 §21.7 | 213.6 | 53.7 51.2 | March
811.1 | 1,155.7 74.1 10.3 8.7 1.6 63.81 140 i 157 780.6 521.4 35.9 48551 285021 526 51.01 April
State, Regional and Local Banks +)
403.1 1,190.3 114.8 37.6 29.1 85 | 77.2| e8.1 72.2 280.0 95.6 2.0 93.6| 184.4| 285 15.1 | Dec. 1953
519.7 1.438.% 144.9 42.6 29.5 13.1 102.3 | 103.1 116.6 289.8 129.8 3.0 126.8 | 160.0 | 31.6 18.6 | June 1954
445.9 1.747.7 121.7 50.2 39.9 10.3 71 32.2 142.2 365.9 154.1 10.4 143.7 | 211.8 | 45.1 21.8{ Dec.
492.1 1,992.6 154.8 33.8 19.6 14.2 121.0 | 33.2 153.5 413.8 184.4 7.0 177.4 | 229.4 | 56.3 27.5 | June 1955
442.2 2,390.1 117.9 53.3 24.7 28.6 64.6 | 27.5 212.2 585.1 246.5 14.6 231.9 | 338.6 | 60.6 a1.4 | Dec.
502.6 2,503.7 107.4 430 24.8 18.2 64.4 | 26.6 221.7 502.2 206.7 10.7 196.0 | 2955 | 39.3 42.5 | Feb. 1956
525.2 2,546.7 101.5 40.2 19.0 21.2 61.3 | 28.4 222.0 4888 213.9 11.3 202.6 | 2749 | 39.6 52.4 | March
510.3 2,599.5 104.8 47.3 25.4 21.9 57.5 | 348 227.2 535.1 236.9 13.8 2231 20821 40.0 30.11 April
Private Bankers 1)
85.2 161.3 9.5 0.2 ! 0.2 0.0 9.3 0.9 0.3 70.0 30,2 1.6 28.6| 39.8 3.1 1.3 | Dec. 1953
83.2 177.7 7.5 0.6 0.6 — 6.9 0.8 0.7 52.4 29.5 2.6 269 | 229 5.9 1.8 | June 1954
88.1 203.5 7.9 0.9 0.9 _ 7.0 1.6 0.8 82.7 46.3 1.7 44.6 36.4 5.6 2.2{ Dec.
115.9 193.5 7.3 1.9 1.9 — 5.4 1.6 1.2 81.9 32,9 5.4 27.5 49.0 9.2 3.7 | June 1955
101.9 239.8 7.3 2.5 2.5 — 4.8 1.6 1.0 92.3 42.8 4.1 33.7 49,5 8.2 3.8 | Dec.
122.3 240.5 7.9 0.7 0.7 | - 7.2 3.5 1.0 82.2 40.1 4.9 35.2 42.1 8.9 3.4 | Feb. 1956
130.6 241.3 7.5 0.7 0.7 — 6.8 3.5 1.0 82.4 40.9 3.1 37.8 41.5 ‘ 1.2 3.4 | March
122.3 243 4 9.0 2.2 22 | — 6.8 3.5 1.1 80.5 37.7 1.8 35.9 42.8 4.2 3.4 April
Specialised Commercial Banks +)
49.7 601 13.1 13.0 0.3 12.7 o1l 1.5 1.1 15.2 ! 4.1 1.6 2.5 11.1 1.5 12.3 | Dec. 1953
42.3 76.4 32.4 32.3 0.4 31.9 0.1 — 1.0 28.6 7.2 2.1 5.1 21.4 0.6 2.5 June 1954
30.5 36.8 12.0 12.0 0.1 11.9 — — — 13.7 0.1 — 0.1 13.6 0.2 1.5 ¢ Dec.
48.7 1.5 42.6 42.6 — 42.6 — 0.6 0.0 23.8 0.1 — 0.1 23.7 0.5 0.1| June 1955
51.2 95,1 24.3 24.3 0.0 24.3 — 0.6 0.0 20.0 0.1 - 0.1 19.9| 05 4.1| Dec.
52.2 94.5 19.9 19.9 1.3 18.6 — 0.6 0.2 20.0 0.1 - 0.1 19.9) 0.5 4.1| Feb. 1956
53.4 94.7 20.8 20.8 29 L 179 — 0.0 0.2 20.3 Q.1 — 0.1 20.2 \ 0.5 4.1 | March
533 98.2 20.6 206 ! 28 | 17.8 - 0.0 0.2 21.2 0.1 — 0.1 21.1 0.6 4.01 April

is based on the petiod agreed with the customer, not on the period still to run as from the date of the return. — Alterations as compared with previously published figures are
in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number of iastitutions,
(secured by real estate, based on communal security, and others), and partial amount of balance-sheet item “Transitory Credits®. — %) Increase due to extension to all instalment
mercial Banks®, — §) 1 due to ing, in October 1951, of the obligation to render returns. — 7) Cf. footnote 8). — 8) Includes increase of some DM 40 million due to
of the Berlin busines$ of some institutions (about DM 57 million credits in current account, about DM 49 million discount credits). — ) Containing statistical increase of
decrease of about DM 60 million. — 1) Containing statistical increase of about DM 99 million owing to inclusion of the Berlin business of some institutions (about DM 56
business of some institutions (about DM 29 million credits in current account, about DM 37 million discount credits). — %) The private bankers' institutions newly included
business of some indtitutions (about DM 27 million credits in current account, about DM 6 million discount credits). - +) Sub-group of “Commercial Banks”. — P) Pro-
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111, Credit lustitutions : :
A. Lendings, Security Holdings, Deposits

1. Short, Medium and

(In millions

l Lendings to Non-bank Customers . . Lendings to Business and Private Customers
i
Short-term Lendings Short-term Lendings i }
Number . - |
o .
Report- || - Debtors Discount . Debtors
E/F;,:}f ing Total Credits, | Medium- | Long- : Medium- | Long-
Institu- || including | excluding Credits gﬁi:s:ﬂ L te&'}n L te'i'.m Credits L te;n . te;}n
tions . in endings |Lendings in Discount | Lendings [Lendings
) an-{d'rf\lacs:fiyntBengt- Accept- | Current | Non- b 4 Total Accept- | Current | Credits 3) 9
bearing Treasury Bonds | . Totel ance | Account ’:t”?“' Total | ance ' Account
e i Credits | and | bearing | Credits | and |
other ‘9“;“' other '
Credits | DBonds ‘ Credits }
] Central Giro Institutions
1953 Dec. 11 1,761.2 1,195.4 528.3 19.2 509.1 | 1,232.9 759.8 | 2,753.2 1,147.4 486.4 19.2 467.2 661.0 464.8 | 1.569.2
1954 June 11 1,833.1 1.096.9 551.4 21.9 529.5 | 1.281.7 783.2 | 3,184.6 1,028.0 494.2 21.9 472.3 533.8 506.7.| 1,808.9
Dec. 11 1,819.8 1,263.3 612.5 23.5 589.0 | 1.207.3 754.3 | 4.311.8 1,210.6 565.9 23.5 542.4 644.7 527.9 | 2,646.5
1955 June 11 1,882.6 1,227.9 553.0 20.0 533.0 | 1,329.6 637.1 | 5,128.3 1,179.5 518.8 20.0 498.8 660.7 3321 3,131.1
Dec. 11 1,610.8 1,250.1 592.1 22.6 569.5 | 1,018.7 607.4 | 6,247.6 1,215.5 564.0 22.6 541.4 651.5 465.0 | 3.883.7
1956 Feb. 11 1,733.1 1,297.9 614.9 23.5 591.4 | 1,118.2 574.3 | 6.528.6 1,255.2 581.1 235 557.6 674.1 438.7 { 4.038.9
March 11 1,657.5 1,338.3 632.6 23.1 609.5 | 1,024.9 557.3 | 6,630.6 1,293.1 598.5 23.1 575.4 694.6 425.1| 4.072.9
April 11 1,578.4 1,283.4 610.3 22.4 587.9 968.1 612.6 | 6,707.0 1,242.3 581.8 22.4 559.4 660.5 4415 | 4,171.9%)
Savings Banks
1953 Dec. 266 3,465.0 3,411.6 2,424.0 20.3 | 2,403.7 | 1,041.0 | 1,002.6 | 4.576.5 3,344.3 | 2,361.0 203 | 2,340.7 983.3 895.5 | 3,911.2
1954 June 864 3,851.5 3,802.4 2,691.5 11.0 | 2,680.5 | 1.160.0 | 1,138.0 | 5.378.4 3,739.2 | 2,633.1 11.0 | 2.622.1 | 1,106.1 988.4 | 4.601.3
Dec. 862 4,146.2 4,093.4 2,890.9 17.7 | 2,873.2 | 1,255.3 | 1.242.6 | 6.602.7 4,029.7 | 2,830.6 17.6 | 2,813.0 | 1,199.1 | 1,105.8 | 5,652.6
1955 June 857 4,581.1 4,509.4 3,175.7 14.7 | 3,161.0 | 1.405.4 | 1,386.9 | 7.628.1 4,449.5 | 3,122.5 14,7 | 3,107.8 | 1,327.0 | 1,233.2| 6,510.4
Dec. 857 4,556.4 | 4,489.9 3,115.9 20.1 | 3.095.8 | 1,440.5 | 1,491.1 | 9,092.7 4,421.1 | 3,053.4 20.1 | 3,033.0 | 1.368.0 | 1,359.9| 7,791.8
1956 Feb. 857 4,617.7 | 4.527.6 3,149.9 19.3 | 3,130.6 | 1.467.8 | 1,507.1 | 9.398.6 4,4703 | 3.098.1 19.3 [ 3,078.8 | 1,372.2 [ 1.351.5 | 8,042.7
March | 857 4,745.8 4,656.8 3,226.2 19.3 | 3.206.9. [ 1.519.6 | 1.506.7 | 9.563.0 4,594.1 | 3,169.3 19.3 | 3,150.0 | 1,424.8 | 1,364.7 | 8,158.2
Avpril 857 4,783.7 4,695.4 3,238.0 17.7 13,2203 | 1,545.7 | 1,513.8 | 9,738.0 4,624.8 | 3,174.0 17.7 13,1563 | 1,450.8 11.372.81 82783
Central Institutions of Credit Cooperatives ™)
1953 Dec. 17 477.7 477.7 270.6 | 100.6 170.0 207.1 20.3 65.0 477.6 270.5 100.6 169.9 207.1 20.1 .64.9
1954 June 17 406.5 405.0 182.1 31.0 151.1 224.4 25.9 73.7 404.8 181.9 31.0 150.9 222.9 25.6 73.7
Dec. 17 528.1 527.0 295.6 87.4 208.2 232.5 25.4 113.8 526.8 295.4 87.4 208.0 231.4 25.4 113.2
1955 June 17 412.1 397.1 175.8 25.0 150.8 236.3 27.2 136.2 396.6 175.3 25.0 150.3 221.3 27.2 135.8
Dec. 17 596.4 581.4 330.3 91.0 239.3 266.1 31.0 164.7 - 581.0 329.9 91.0 238.9 251.1 30.2 164.2
1956 Feb. 17 618.4 593.2 327.4 66.0 261.4 291.0 30.7 174.5 592.8 327.0 66.0 261.0 265.8. 30.7 174.0
March 17 560.9 5357 296.7 35.6 261.1 264.2 29.4 177.9 535.3 296.3 35.6 260.7 239.0 28.4 177.4
Avpril 17 478.8 263.6 222.8 30.9 191.9 256.0 127.6 1 -182.4 462.7 221.9 30.9 191.0 240.8 27.6 181.9
Central Institutions of Industrial Credit Cooperatives ‘
1953 Dec. 5 28.0 28.0 17.6 0.2 17.4 10.4 5.8 1.4 27.9 17.5 0.2 17.3 10.4 5.8 1.4 |
1954 June 5 30.5 29.0 17.5 0.0 17.5 13.0 5.6 2.0 28.8 17.3 0.0 17.3 11.5 5.6 20
ec. 5 34.3 33.2 19.4 — 19.4 14.9 5.2 3.9 33.0 19.2 — 19.2 13.8 5.2 3.9
1955 June 5 55.0 40.0 25.2 0.0 25.2 29.8 8.3 3.7 39.8 25.0 0.0 25.0 14.8 8.3 3.7
Dec. 5 51.5 36.5 22.8 — 22.8 28.7 8.6 8.8 36.3 226 - 22.6 13.7 8.6 8.7
1956 Feb. 5 54.9 39.7 23.8 - 23.8 31.1 8.5 9.2 39.5 23.6 — 23.6 15.9 8.5 9.1
March 5 58.2 43.0 259 — 25.9 32.3 8.7 9.2 42.8 25.7 — 25.7 17.1 8.7 9.1
Avril 5 50.4 45.2 27.7 — 27.7 22.7 8.7 9.2 45.0 27.5 — 27.5 17.5 8.7 9.1
Central Institutions of Agricultural Credit Cooperatives ‘
1953 Dec. 12 449.6 449.6 252.9 | 100.4 152.5 196.7 14.5 63.6 449.6 252.9 100.4 152.5 196.7 14.3 63.5
1954 June 12 376.0 376.0 164.6 31.0 133.6 | . 211.4 20.3 71.7 376.0 164.6 31.0 133.6 211.4 20.0 71.7
Dec. 12 493.8 493.8 276.2 87.4 188.8 217.6 20.2 109.9 493.8 276.2 87.4 188.8 {: 217.6 20.2 109.3
1955 June 12 357.1 357.1 150.6 25.0 125.6 206.5 18.9 132.5 356.8 150.3 25.0 125.3 206.5 18.9 132.1
" Dec. 12 544.9 544.9 307.5 91.0 216.5 237.4 22.4 155.8 544.7 307.3 91.0 216.3 237.4 21.6 155.4
1956 Feb, 12 563.5 553.5 303.6 66.0 237.6 259.9 22.2 165.3 553.3 303.4 66.0 237.4 249.9 22.2 164.9
March 12 502.7 492.7 270.8 35.6 235.2 231.9 20.7 168.7 492.5 270.6 35.6 235.0 221.9 19.7 168.3
April 12 428.4 418.4 195.1 30.9 164.2 233.3 18.9 173.2 417.7 194.4 30.9 163.5 223.3 18.9 172.8
: Credit Cooperatives )
1953 Dec. | 2,358 2.188.6 2,186.8 1,593.2 35.5 | 1,557.7 595.4 | - 272.9 395.0 2,185.0 | 1,591.9 35.5 [ 1,556.4 593.1 268.2 391.5
1954 June | 2,361 2,500.7 2,499.9 1,867.5 26.9 | 1,840.6 633.2 304.8 496.4 2,497.8 | 1.865.9 26.9 | 1.839.0 631.9 298.5 488.4
Dec. |2,354 2,621.6 2,620.8 1,961.9 27.6 | 1,934.3 659.7 335.0 637.6 2,618.6 | 1,960.3 27.6 | 1.932.7 658.3 328.7 626.1
1955 June | 2,177 2,901.8 2,900.9 2,180.5 17.8 | 2,162.7 721.3 399.0 738.0 2,898.9 | 2,179.2 17.8 | 2,161.4 719.7 |, .392.6 721.8
Dec. 2,179 2,926.5 2,925.8 2,200.2 22.5 | 2,177.7 726.3 426.1 881.6 2,923.7 | 2,198.7 22,5 | 2,176.2 725.0 {-'7421.8 859.9
1956 Feb, |2.177 3,035.6 3,034.3 2,307.8 23.8 | 2,284.0 727.8 418.6 920.4 3,032.2 | 2,306.3 23.8 | 2,282.5 725.9 [414.3 895.2
Mardh | 2,177 3,113.8 3,111.9 2,364.6 23.2 | 2.341.4 749.2 422.8 938.3 3,109.5 | 2,362.9 23.2 | 2,339.7 746.6 | 4197 911.3
Avril 12,176 3,166.9 3,164.4 2,400.3 22.4 12,3770 766.6 427.3 955.5 3,161.4 | 2.398.1 224 | 23757 763.3 1 424.2 926.8
Industrial Credit Cooperatives
1953 Dec. 727 1,549.8 1,548.0 1.052.4 34.0 | 1.018.4 497.4 167.2 257.6 1,546.2 | 1.051.1 34.0 | 1,017.1 495.1 162.5 254.1
1954 June 729 1,730.6 1,729.8 1,215.4 25.8 | 1,189.6 515.2 181.0 329.2 1,727.7 | 1.213.8 25.8 | 1,188.0 513.9 174.7 321.2
Dec. 722 1,797.8 1,797.0 1,260.9 25.6 | 1,235.3 536.9 198.1 416.9 1,794.8 | -1,259.3 25.6 | 1,233.7 535.5 191.8 405.4
1955 June 727 1,955.7 1,954.8 1.379.2 16.3 | 1,362.9 576.5 203.4 446.2 1,952.7 | 1,377.8 16.3 | 1,361.5 574.9 .197.1 430.0
Dec 730 1.971.9 1,971.2 1.382.4 20.0 | 1,362.4 589.5 216.6 531.4 1,969.1 | 1,380.9 20.0 | 1.360.9 588.2 2123 509.7
1956 Feb. 728 2,046.4 2,045.1 1,459.9 21.4 | 1.438.5 586.5 212.5 551.0 2,043.0 | 1,458.4 21.4 | 1,437.0 534.6 208.2 525.8
March | 728 2,093.6 2,091.7 1,490.4 21.5 | 1,468.9 603.2 212.4 563.1 2,089.3 | 1.488.7 21.5 | 1,467.2 600.6 209.3 536.1
April 728 2.122.6 21201 1,507.8 209 1 1,486.9 614.8 213.9 572.8 2,117.1 1 1,505.6 209 |1,484.7 611.5 210.8 544.1
Agricultural Credit Cooperatives )
1953 Dec. | 1,631 638.8 638.8 540.8 1.5 539.3 98.0 105.7 137.4 638.8 540.8 1.5 539,3 98.0 105.7 137.4
1954 June | 1,632 770.1 770.1 652.1 1.1 651.0 118.0 123.8 167.2 770.1 652.1 1.1 651.C 118.0 123.8 167.2
Dec. {1,632 823.8 823.8 701.0 2.0 699.0 122.8 136.9 220.7 823.8 701.0 2.0 699.0 122.8 136.9 220.7
1955 June [ 1,450 946.2 946.2 801.4 1.5 799.9 144.8 195.6 201.7 946.2 801.4 1.5 799.9 144.8 195.6 291.7
ec. [1,449 954.6 954.6 817.8 2.5 215.3 136.8 209.5 350.2 954.6 817.8 2.5 815.3 136.8 -209.5 350.2
1956 Feb.. |1,449 989.2 989.2 847.9 2.4 845.5 141.3 206.1 369.4 989.2 847.9 2.4 845.5 141.3 206.1 369.4
March | 1,449 1,020.2 1,020.2 874.2 1.7 872.5 146.0 210.4 375.2 1,020.2 874.2 1.7 872.5 146.0 | . 210.4 375.2
Avril 11,448 1,044.3 1,044.3 892.5 1.4 891.1 151.8 213.4 382.7 1,044.3 892.5 1.4 go1.1'1 1518 |- 2134 382.7
) and 2) to 4): see first page of Table IIl A 1. — %) Including statistical increase of about DM 60 million. — ¢ Including statistical decrease of about DM 60 million. —
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111, Credit lustitutions
A. Lendings, Security Holdings, Deposits

Long-term Lendings*) (cont’d)

of DM)
Lendings to Public Authorities Bank-to-Bank Credits
Short-term Lendings Short-term Lendings
’ Debtors
Tota ; g,"ﬁas“'& Medium- Long- Medium- Long- E'{l;ln?}f
including | excluding i le an term term Credits term term
X Debtors | piccount | oo Lendings | Lendings in Discount | Lendings Lendings
Treasury Bills (Cash Credi interest- 9) D) Total Accept- | Current Credit %) ]
and Non-interest- Advances) redits bearing Total ance Account redits
bearing Treasury Bonds Treasury Credits and
‘ Bonds other
Credits .
|
Central Giro Institutions
613.8 48.0 41.9 6.1 565.8 295.0 1.184.0 782.7 254.8 2.1 252.7 527.9 60.7 547.3 Dec. 1953
805.1 68.9 57.2 11.7 736.2 276.5 1,375.7 776.0 285.2 1.8 283.4 490.8 61.6 590.0 June 1954
609.2 52.7 16.6 6.1 556.5 226.4 1.665.3 869.9 255.1 2.0 253.1 614.8 55.6 676.3 ec.
703.1 48.4 34.2 14.2 654.7 205.0 1,997.2 851.0 277.0 2.2 274.8 574.0 88.6 735.6 June 1955
395.3 34.6 28.1 6.5 360.7 142.4 2,363.9 790.8 261.3 2.1 259.2 529.5 77.8 862.7 ec.
477.9 42.7 33.8 8.9 435.2 135.6 2,489.7 752.5 258.5 1.5 257.0 494.0 67.5 875.7 Feb. 1956
364.4 45.2 34.1 11.1 319.2 132.2 2,557.7 806.1 274.9 0.0 274.9 531.2 59.5 891.9 ar
336.1 41.1 28.5 12.6 295.0 171.1 2,535.18) 1 739.5 250.0 0.0 250.0 489.5 57.2 900.2 Avpril
Savings Banks
120.7 67.3 63.0 4.3 53.4 107.1 665.3 37.5 9.1 — 9.1 28.4 20.2 148.6 Dec. 1953
112.3 63.2 58.4 4.8 49.1 149.6 777.1 46.9 13.8 — 13.8 33.1 27.3 213.3 June 1954
116.5 63.7 60.3 3.4 52,8 136.8 950.1 43.0 11.4 — 11.4 31.6 31.4 230.1 Dec.
131.6 59.9 53.2 6.7 71.7 153.7 1,117.7 83.7 14.3 —_ 14.3 69.4 48.7 288.2 June 1955
135.3 68.8 62.8 6.0 66.5 131.2 1,300.9 90.6 15.5 — 15.5 75.1 41.3 298.0 Dec.
147.4 57.3 51.8 5.5 90.1 155.6 1.355.9 105.7 16.3 — 16.3 89.4 42.5 306.2 Feb. 1956
151.7 62.7 56.9 5.8 9.0 142.0 1.404.8 104.4 18.5 — 18.5 85.9 42.7 306.8 March
158.9 70.6 64.0 6.6 88.3 141.0 1,459.6 105.1 19.0 — 19.0 86.1 42.9 303.2 Avpril
Centrallnstitutionsof Credit Cooperativest)
0.1 0.1 0.1 — 0.0 0.2 0.1 581.0 290.7 3.1 287.6 290.3 27.9 136.5 Dec. 1953
1.7 0.2 0.2 — 1.5 0.3 — 696.4 391.6 1.3 390.3 304.8 36.4 164.6 June 1954
1.3 0.2 0.2 — 1.1 — 0.6 614.2 305.8 6.5 299.3 308.4 53.6 213.0 ec.
15.5 0.5 0.5 — 15.0 — 0.4 700.9 381.5 3.0 378.5 319.4 52.3 287.9 June 1955
15.4 0.4 0.4 — 15.0 0.8 0.5 588.0 306.4 7.3 299.1 281.6 45.2 344.2 ec.
25.6 0.4 0.4 — 25.2 — 0.5 553.7 280.8 7.9 272.9 272.9 45.3 365.8 Feb. 1956
25.6 0.4 0.4 — 25.2 1.0 0.5 607.2 323.9 8.0 315.9 283.3 451 370.2 ar
16.1 0.9 0.9 — 15.2 0.0 0.5 630.0 329.8 7.5 322.3 300.2 44,6 379.3 April
Central Institutions of Industrial Credit Cooperatives
0.1 0.1 0.1 — — —_ — 334.2 130.8 — 130.8 203.4 3.6 62.2 Dec. 1953
1.7 0.2 0.2 — 1.5 - — 361.3 163.2 0.0 163.2 198.1 2.1 81.8 June 1954
1.3 0.2 0.2 — 1.1 — — 334.7 128.7 — 128.7 206.0 15.5 102.3 Dec.
15.2 0.2 0.2 — 15.0 — — 348.6 148.6 — 148.6 200.0 10.4 139.6 June 1955
15.2 0.2 0.2 —_ 15.0 — 0.1 307.7 125.4 — 125.4 182.3 7.5 162.2 Dec.
15.4 0.2 0.2 — 15.2 — 0.1 289.4 116.2 — 116.2 173.2 9.3 172.6 Feb. 1956
15.4 0.2 0.2 — 15.2 — 0.1 319.0 133.1 — 133.1 185.9 9.4 174.8 March
5.4 0.2 0.2 — 5.2 — 0.1 320.9 129.6 — 129.6 191.3 9.3 179.9 Avril
Central Institutions of Agricultural Credit Cooperatives
0.0 — — — 0.0 0.2 0.1 246.9 160.0 3.1 156.9 86.9 24.3 74.3 Dec. 1953
0.0 0.0 0.0 — 0.0 0.3 — 335.1 228.4 1.3 2271 106.7 27.3 82.3 June 1954
0.0 0.0 0.0 — 0.0 — 0.6 279.5 177.1 6.5 170.6 102.4 38.1 110.7 ec.
0.3 0.3 0.3 — 0.0 — 0.4 352.3 232.9 3.0 229.9 119.4 41.9 148.3 June 1955
0.2 0.2 0.2 — 0.0 0.8 0.4 280.3 181.0 7.3 173.7 99.3 37.7 182.1 Dec.
10.2 0.2 0.2 — 10.0 — 0.4 264.3 164.6 7.9 156.7 99.7 36.0 193.2 Feb. 1956
10.2 0.2 0.2 — 10.0 1.0 0.4 288.2 190.8 3.0 182.8 97.4 35.7 195.4 March
10.7 0.7 0.7 — 10.0 0.0 0.4 309.1 200.2 7.5 192.7 108.9 35.3 199.4 April
Credit Cooperatives ™)
3.6 1.8 1.3 0.5 1.8 4.7 3.5 13.0 3.7 — 3.7 9.3 4.4 0.2 Dec. 1953
2.9 2.1 1.6 0.5 0.8 6.3 2.0 13.6 4.5 — 4.5 9.1, 4.1 0.4 June 1954
3.0 2.2 1.6 0.6 0.8 6.3 11.5 16.8 4.3 — 4.3 12.5 4.3 0.3 ec.
2.9 2.0 1.3 0.7 0.9 6.4 16.2 19.4 4.9 — 4.9 14.5 4.6 0.4 June 1955
2.8 2.1 1.5 0.6 0.7 4.3 21.7 21.5 5.0 — 5.0 16.5 2.4 0.3 Dec.
3.4 2.1 1.5 0.6 1.3 4.3 25.2 10.1 4.8 — 4.8 5.3 2.5 0.4 Feb. 1956
4.3 2.4 1.7 0.7 1.9 3.1 27.0 9.8 4.3 — 4.3 5.5 2.4 0.4 March
5.5 3.0 2.2 0.8 2.5 3.1 28.7 7.6 4.8 — 4.8 2.8 2.5 0.3 April
Industrial Credit Cooperatives
3.6 1.8 1.3 0.5 1.8 4.7 3.5 13.0 3.7 — 3.7 9.3 4.4 0.2 Dec. 1953
2.9 2.1 1.6 0.5 0.8 6.3 8.0 13.6 4.5 — 4.5 2.1 4.1 0.4 une 1954
3.0 2.2 1.6 0.6 0.8 6.3 11.5 16.8 4.3 — 43 12.5 4.3 0.3 Dec
3.0 2.1 1.4 0.7 0.9 6.3 16.2 19.4 5.9 — 4.9 14.5 4.6 0.4 une 1955
2.8 2.1 1.5 0.6 0.7 4.3 21.7 21.5 5.0 — 5.0 16.5 2.4 0.3 Dec.
3.4 2.1 1.5 0.6 1.3 4.3 25.2 10.1 4.8 — 4.8 5.3 2.5 0.4 Feb. 1956
4.3 2.4 1.7 0.7 1.9 3.1 27.0 9.8 4.3 — 4.3 5.5 2.4 0.4 March
5.5 3.0 2.2 0.8 2.5 3.1 28.7 7.6 4.8 — 4.8 2.8 2.5 0.3 Avpril
Agricultural Credit Cooperatives 7)
— - — - — — - - — - — — — — Dec. 1953
— — — — - — — — — — — — — — une 1954
— — — — — — — - — — — — — — Dec.
— — — — — — — — - — — — — — une 1955
— —_ — — — — — — —_ — — — — - Dec.
— - — — — — — — — — — — — — Feb. 1956
— - - - — - — — - - — - = - March
- — — — — — — - - — — — — - Avril
7y Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table 1IT A 4. — +) Industrial and agricultural.
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1L, Credit lustitutions

A. Lendings, Security Holdings, Deposits

1. Short, Medium and

(In millions

Lendings to Non-bank Customers Lendings to Business and Private Customers
Short-term Lendings Short-term Lendings
Number
of Deb Di Deb
Report- ebtors scount ebtors
Hdn:)lf ing Total Credits, |Medium-| Long- Medium-| Long-
o Institu- || including | excluding Credits gﬁel:s:ﬁ L tedl’m L tedrim Credits L tedrim L te‘{m
tions . i endings| Lendings i i endings| Lendin
£) '[d'r;?sury Bills Accept- le';lem . Non- P E D] 4 Total Accept- Cu:':lent Dclj::s;i:! P s 9 &
’ be:r'l Ton;mterenst- q Total ance | Account| interest- Total ance | Account
j| bearing Treasury Bonds Credits | and bearing Credits | and
| other | Treasury. other
’ Credits | Bonds Credits
Private and Public Mortgage Banks
1953 Dee, 47 | 66.3 20.9 20.8 - 20.8 45.5 80.8 5.491.6 18.7 18.6 — 18.6 0.1 73.5 | 4.905.2
1954 June 47 72.5 40.6 40.5 - 40.5 32.0 114.5 6,249.8 19.7 19.6 - 19.6 0.1 105.2 | 5.,538.3
ec. 47 55.3 25.6 25.5 —_— 25.5 29.8 131.9 7.786.3 23.8 23.7 — 23.7 0.1 121.6 | 6,775.2
1955 June 47 | 42.9 17.1 17.0 — 17.0 25.9 168.5 8.788.2 12.0 11.9 —_ 1.9 0.1 154.9 | 7,613.6
ec. 47 49.5 27.6 27.3 27.3 22.2 211.4 | 10.508.3 25.8 25,5 — 25.5 0.3 1946 | 9,034.7
1956 Feb. 47 ‘ 60.9 36.6 36.3 — 36.3 24.6 215.6 | 10.908.1 27.1 26.8 — 26.8 0.3 2009 | 9.397.5
March| 47 59.3 33.5 333 — 33.3 26.0 2339 | 11.077:2 25.4 25.2 - 25.2 0.2 218.6 | 9.540.8
Avril 47 | 57.2 31.5 31.3 — 31.3 25.9 240.0 | 11,372.75) 27.8 27.6 — 27.6 0.2 224.3 9,844.3%)
Private Mortgage Banks
1953 Dec. 30 34.2 11.3 11.2 — 11.2 23.0 24.0 1,856.9 9.6 9.5 — 9.5 0.1 23.1 | 1.636.4
1954 June 30 48.8 30.4 30.3 — 30.3 18.5 32.2 2.190.8 9.7 9.6 — 9.6 0.1 31.0 | 1.891.8
Dec. 30 33.6 13.2 13.1 - 13.1 | - 205 49.7 2.953.6 11.8 11.7 — 11.7 0.1 575 | 2.420.9
1955 June 30 20.1 14.6 14.5 — 14.5 14.6 53.8 3.403.0 9.7 9.6 — 9.6 0.1 50.9 | 2.822.8
ec, 30 27.2 16.5 16.2 — 16.2 11.0 59.2 4,300.0° 14.9 14.6 - 14.6 0.3 55.9 | 3,518.1
1956 Feb. 30 37.1 25.4 25.1 — 25.1 12.0 57.6 4,487.2 16.2 15.9 - 15.9 0.3 54.2 | 3,682.9
Marh| 30 35.2 22.5 22.3 — 223 12.9 71.5 4.561.6 14.7 - 14.5 —_ 14.5 0.2 67.7 | 3.7416
April 30 28.2 15.5 15.3 — 15.3 12.9 74.1 4,766.5%)  12.1 11.9 — 11.9 0.2 70.7 | 3,970.4%
Public Mortgage Banks
1953 Dec. 17 32.1 9.6 9.6 — 9.6 22.5 56.8 3,634.7 9.1 9.1 — 9.1 — 50.4 | 3.268.8
1954 June 17 23.7 10.2 10.2 — 10.2 13.5 82.3 4,059.0 10.0 10.0 — 10.0 — 74.2 | 3,646.5
Dec. 17 21.7 12.4 12.4 - 12.4 9.3 82.2 4,832.7 12.0 12.0 — 12.0 — 741 | 4.354.5
1955 June 17 13.8 2.5 2.5 - 2.5 11.3 114.7 5,385.2 2.3 2.3 — 2.3 — 104.0 | 4,7%0.8
Dec. 17 22.3 11.1 11.1 - 11.1 11.2 152.2 6,208.3 10.9 10.9 — 10.9 — 138.7 | 5,516.€
1956 Feb. 17 23.8 11.2 11.2 - 11.2 12.6 158.0 6,420.9 10.9 10.9 - 10.9 — 146.7 | 5.714.6
March 17 24,1 11.0 11.0 — 11.0 13.1 162.4 6.515.6 10.7 10.7 -— 10.7 — 150.9 5,799.2
Avril 17 20.0 16.0 16.0 —_ 16.0 13.0 165.9 6,606.2 15.7 15.7 — 15.7 — 153.6 | 5,873.¢
Credit Institutions with Special Functions
1953 Dec. 19 914.9 910.5 | 227.7 17.2 210.5 687.2 219.7 3,088.3 776.8 102.3 17.2 85.1 674.5 218.7 | 2.763.7
1954 June 19 897.7 295.5 | 297.8 5.3 292.5 599.9 198.9 3,226.2 711.3 122.4 5.3 117.1 588.9 198.0 | 2.619.0
Dec. 19 949.2 918.5 | 242.8 15.2 227.6 | 706.4 244.2 3,218.1 798.6 128.1 15.2 112.9 670.5 243.4 | 2.568.1
1955 June 19 955.8 889.1 | 216.7 10.1 206.6 739.1 294.5 3.631.8 788.2 115.8 10.1 105.7 672.4 264.2 | 2.801.7
Dec. 21 1,013.1 966.5 | 238.5 21.4 217.1 774.6 202.7 4,271.3 839.5 111.5 21.4 90.1 728.0 271.3 | 3.137.1
1956 Feb. 21 1,172.3 1,066.5 | 311.0 21.5 289.5 861.3 293.6 4,347.8 857.8 102.3 21.5 80.8 755.5 272.2 | 32142
March| 21 1.115.7 1,054.2 | 271.8 13.5 258.3 843.9 303.2 4,377.7 903.2 120.8 13.5 107.3 782.4 2817 | 3,232.6
April 20 1,226.6 1,165.1 | 298.5 14.2 284.3 928.1 299.5 4,477.1 989.5 122.9 14,2 108.7 866.6 278.4 1 3,2904
: Reconstruction Loan Corporation and Finanzierungs-Aktiengesellschaft +)
1953 Dec 2 | 0.1 — -— — — 0.1 0.2 2,215.8 —_ — — — —_ —_ 2,058.9
1954 June 2 0.1 — — — — 0.1 — 1,958.6 —_ — — — - 1,802.8
Dec 2 0.1 — — _— —_— 0.1 — 1.750.6 — — — — — 1.591.0
1955 June 2 — — — — — — 10.0 1,890.4 — — — — — - 1.681.3
Dec. 2 0.0 — - —_— 0.0 — 2.042.0 —_ — — — —_ — 1.806.4
1956 Feb, 2 0.8 — — —_ — 0.8 — 2,082.3 — — — —_ — — 1.845.7
March 2 25.8 25.0 25.0 —_ 25.0 0.8 — 2,098.9 — — — — — —_ 1,850.2
Avril 2 0.8 — — - — 0.8 — 2,159.4 — — — — — —_— 1,885.7
Other Credit Institutions with Special Functions
1953 Dec. 17 914.8 910.5 | 227.7 17.2 210.5 687.1 219.5 872.5 776.8 102.3 17.2 85.1 674.5 218.7 704.8
1954 June 17 897.6 805.5 | 297.8 5.3 292.5 599.8 198.9 1,267.6 711.3 122.4 5.3 117.1 588.9 198.0 816.2
Dec. 17 949.1 918.5 | 242.8 15.2 227.6 | 706.3 244.2 1,467.5 798.6 128.1 15.2 112.9 670.5 243.4 977.1
1955 June 17 955.8 889.1 | 216.7 10.1 206.6 739.1 284.5 1,751.5 788.2 115.8 10.1 105.7 672.4 264.2 | 1,120.4
"~ Dec. 19 1.013.1 966.5 | 238.5 21.4 217.1 774.6 292.7 2,229.3 839.5 111.5 21.4 90.1 728.0 271.3 | 1.330.7
1956 Feb. 19 1.171.5 1.066.5 | 311.0 21.5 289.5 860.5 203.6 2.265.5 857.8 102.3 21.5 80.8 755.5 272.2 | 1.368.5
Mardh| 19 ‘ 1,089.9 1.029.2 | 2468 13.5 233.3 843.1 303.2 2.278.8 903.2 120.8 13.5 107.3 782.4 281.7 | 1.382.2
April 18 1,225.9 1,165.2 | 2985 14.2 284.3 927.4 299.5 2,317.7 989.6 122.9 14.2 108.7 866.7 278.4 11,2047
Instalment Credit Institutions®
1953 Dec 102 ‘ 524.1 524.1 | 151.5 0.0 151.5 372.6 262.4 3.9 524.1 151.5 0.0 151.5 372.6 262.4 3.9
1954 June 118 |l 583.0 583.0 | 159.9 0.0 | 159.9 | 3231 285.8 4.2 583.0 159.9 0.0 159.9 423.1 285.8 4.2
Dec. 120 || 620.9 6209 | 176.5 0.0 176.5 444.4 384.4 6.0 620.9 176.5 0.0 176.5 444.4 384.4 6.0
1955 June 127 |; 738.0 738.0 | 224.4 0.2 224.2 513.6 475.6 6.3 738.0 224.4 0.2 224.2 513.6 475.6 6.3
Dec. 134 | 847.1 847.1 | 276.2 0.0 276.2 570.9 603.9 6.7 847.1 276.2 0.0 276.2 570.9 603.9 6.7
1956 Feb. 145 | 850.1 850.1 | 261.1 0.0 261.1 589.0 592.4 6.6 850.1 261.1 0.0 261.1 589.0 592.4 6.6
March| 146 ‘ 872.8 872.8 | 259.5 0.0 259.5 613.3 587.9 6.6 872.8 259.5 0.0 259.5 613.3 587.9 6.6
Avril | 146 893.6 893.6 | 2573 0.0 257.3 636.3 587.0 6.7 803.6 257.3 o0 | 2573 636.3 587.0 6.7
Postal Cheque and Postal Savings Bank Offices?)
1953 Dec. 13 317.0 — — — —_ 317.0 1.5 412.1 - - - — —_ — 31.3
1954 June 13 213.9 - — — — 213.9 — 473.5 — — —_ — — — 36.8
ec. 13 265.3 — — — — 265.3 — 479.9 — — — -— — — 41.7
1955 June 13 412.5 — — — — 412.5 — 550.2 — — — — — — 61.7 |
ec. 13 587.6 - — — — 587.6 — 608.4 — — — — — — 71.0 |
1956 Feb, 13 525.1 — — — — 5251 — 610.8 — — — — — — 73.4 |
March 13 || 599.1 - — — — 5991 — 614.3 — — — —_ - - 76.9 |
Avpril 13 il 536.6 — — —_ —_ 536.6 — 615.2 —_ — —_ — — -_ 76.9 |
*) and ) to 4): see first page of Table 111 A 1. — 5) Containing statistical increase of about DM 120 million owing to inclusion of the Berlin business of some institutions. —
credit institutions see Table IIl A 2. — 7) Source: Federal Ministry for Posts and Telecommunications. Discount credits: bills purchased for employment of money. — -+) Sub-
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111, Credit Institutions
A, Lendings, Security Holdings, Deposits

Long-term Lendings*) (cont’d)

of DM)
Lendings to Public Authorities I Bank-to-Bank Credits
Short-term Lendings Short-terin Lendings
| .
|
! Debtors
Total Treasury | Medium- Long- ' Medium- Long- ﬁldn:lf
i including | excluding Bills and term term Credits term term Ol
: . Debtors Discount Non- Lendings | Lendings in Discount | Lendings Lendings
| Treasury Bills (Cash sco interest- 3) DY ¢ Total s 5) D)
; Credits : Accept- | Current | Credits
and Non-interest- Advances) bearing Total ance Account
bearing Treasury Bonds Treasu :
: y Credits and
i Bonds other
Credits
Private and Public Mortgage Banks
47.6 2.2 2.2 —_ 45.4 7.3 586.4 6.7 6.6 — 6.6 0.1 25.0 62.4 | Dec. 1953
52.8 20.9 20.9 — 31.9 9.3 711.5 12.3 12.2 — 1222 0.1 2.7 65.8 | June 1954
Lo3ls 1.8 1.8 — 29.7 10.3 1,010.9 25 2.4 — 2.4 0.1 25.0 7156 | Dec.
[ 309 5.1 511 — 25.8 13.6 1.174.6 6.3 6.2 — 6.2 01 24.8 $2.1 | lune 1955
P37 1.8 1.8 — 21.9 16.8 1,473.6 2.8 27 — 2.7 0.1 25.8 129.0 | Dec.
| 338 9.5 9.5 — 24.3 14.7 1,510.6 17 3.1 - 3.1 1.6 265 131.9 | Feb. 1956
L339 8.1 8.1 — 25.8 15.3 1.536.4 5.0 3.9 — 3.9 1.1 25.7 131.5 | March
[ 294 3.7 3.7 _ 25.7 15.7 1,528.4 9.7 9.7 — 9.7 0.0 26.0 131.7 | April
Private Mortgage Bank
i 246 1.7 1.7 — 22.9 0.9 2205 5.8 5.7 — 5.7 0.1 7.4 1.9 | Dec. 1953
L3901 20.7 20.7 — 18.4 1.2 299.0 12.3 12.2 — 12.2 0.1 5.4 2.5 | June 1954
21.8 1.4 1.4 — 20.4 22 5327 25 2.4 — 2.4 0.1 1.7 4.8 | Dec.
19.4 4.9 1.9 — 14.5 2.9 530.2 6.2 6.1 — 6.1 0.1 5.4 6.7 | June 1955
12.3 1.6 1.6 — 10.7 33 781.9 2.8 2.7 — 3.7 0.1 2.9 418 | Dec.
© 200 9.2 9.2 — 1.7 3.4 804.3 2.2 21 — 21 0.1 3.2 44,1 eb. 1956
I 205 7.3 7.8 — 12.7 3.8 £20.0 25 2.4 — 2.4 0.1 2.6 4.2 ar
16.1 33 34 — 12.7 34 796.1 35 35 — 35 0.0 30 441 | April
| Public Mortgage Bank:
P 0.5 0.5 — 22.5 6.4 365.9 0.9 0.9 — 0.9 - 17.6 60.5 | Dec. 1953
13.7 02 0.2 — 135 8.1 412.5 — — — = — 17.3 63.3 | June 19:4
9.7 0.1 0.4 — 9.3 8.1 478.2 —_ — — — —_ 2013 66.8 ec.
11.5 0.2 0.2 — 11.3 10.7 594.4 0.1 0.1 — 0.1 - 19.4 75.3 | June 1955
11.4 0.2 02 - 11.2 135 691.7 00 0.0 — 0.0 — 22.9 87.1 | Deec.
12.9 0.3 0.3 — 12.6 113 706.3 2.5 1.0 — 1.0 1.5 233 87.8 | Feb. 1956
13.4 0.3 0.3 — 13.1 11.5 716.4 2.5 1.5 — 1.5 1.0 2311 87.3 | Mardh
133 03 0.3 — 13.0 1233 732.3 6.2 6.2 — 6.2 = 23.0 87.6 | April
Credit Institutions with Special Functions
138.1 133.7 125.4 8.3 4.4 1.0 324.6 | 4575 292.8 7.2 285.6 164.7 167.4 4.364.5 | Dec. 1953
186.4 184.2 175.4 3.8 2.2 0.9 607.2 | 340.0 203.6 72 196.4 136.4 261.1 5,044.9 | June 1954
150.6 119.9 114.7 5.2 30.7 0.8 650.0 | 327.9 119.1 = 119.1 208.8 414.2 5,921.6 | Dec.
167.6 100.9 100.9 st 66.7 30.3 8301 | 305.0 76.3 0.6 75.7 228.7 2664 6.682.2 | June 1955
17356 127.0 127.0 — 46.6 21.4 1.134.2 | 5531 1323 2.0 130.3 120.8 317.6 7.454.1 | Dec.
. 3145 208.7 208.7 — 105.4 21.4 1.133.6 | 434.0 98.9 6.8 92.1 335.1 313.8 7.646.8 | Feb. 1956
L2125 151.0 151.0 — 61.5 21.5 1,145.1 | 505.4 115.1 5.2 109.9 390.3 337.4 7.760.9 | March
L2371 175.6 175.6 — 61.5 21.1 1.186.7 | 5013 114.8 4.4 110.4 386.5 187.5 7.927.0 | April
i Reconstruction Loan Corporation and Finanzierungs- Aktiengesellschaft +)
i
| 0.1 - — — 0.1 0.2 156.9. 42.3 - — — 42.3 - 2,827.6 | Dec. 1953
i 0.1 - — — 0.1 = 155.8 295 — — — 29.5 — 2,908.9 | June 1954
0.1 — — — 0.1 — 159.6 3209 — — — 3209 — 3.030.1 | Dee.
= — — — Jise 10.0 209.1 84.3 — - — 84.3 — 3,089.0 | June 1955
0.0 — — — 0.0 - 235.6 | 142.9 — — — 142.9 - 3,122.2 | Dec.
0.8 — — — 0.8 —_ 236.6 71.2 — —_— — 71.2 — 3,134.4 Feb. 1956
25.8 25.0 25.0 — 0.3 — 248.7 395 — — — 39.5 — 3,171.2 ar
0.8 = = — 0.8 — 273.7 58.3 — — - 58.3 — 31859 | April
Other Credit Institutions with Special Functions
138.0 133.7 125.4 8.3 4.3 0.8 167.7 | 415.2 292.8 7.2 285.6 122.4 167.4 1,536.9 | Dec. 1953
186.3 184.2 175.4 8.8 2.1 0.9 a51.4 | 3105 203.6 7.2 196.4 106.9 261.1 2136.0 | June 1951
1505 119.9 114.7 5.2 30.6 0.8 490.4 [ 2950 1191 = 119.1 175.9 414.2 2.891.5 | Dec.
167.6 100.9 100.9 = 66.7 20.3 621.1 | 2207 76.3 0.6 75.7 144.4 266.4 3,593.1 | June 1955
173.6 127.0 127.0 - 46.6 21.4 898.6 | 410.2 1323 2.0 130.3 277.9 317.6 4,331.9 | Dec.
313.7 208.7 208.7 — 105.0 21.4 897.0 | 362.8 98.9 6.8 92.1 263.9 313.8 4,512.4 | Feb, 1956
186.7 126.0 126.0 - 60.7" 215 896.4 | 4659 115.1 5.2 109.9 350.8 337.4 4,589.7 ar
2363 175.6 175.6 — 60.7 211 913.0 | 442.9 114.8 wt 110.4 328.1 187.5 4,741.1 | April
Instalment Credit Institutions?9
— — — — — — — 2.9 0.4 — 0.4 2.5 0.1 0.4 | Dec. 1953
— — — — —_ - — 1.2 1.4 — 1.4 2.8 2.3 0.5 | June 1954
— — — — — — — 3.6 0.4 — 0.4 3.2 0.2 0.9 ec.
—_ - — — - — - 3.0 0.6 — 0.6 2.4 0.5 1.1 une 1955
— — — - — — — 2.8 0.4 — 0.4 2.4 1.2 1.0 | Dec.
— — — - —- — - 2.7 0.4 - 0.4 2.3 0.5 1.0 | Feb. 1956
— — -— — - —_ — 3.0 0.4 — 0.4 26 0.4 1.0 | March
—_ - — — - — - 3.6 0.5 — 0.5 3.1 0.4 1.0 | April
Postal Cheque and Postal Savings Bank Offices?)
317.0 — — — 317.0 1.5 380.8 29.6 — —_ — 29.6 9.7 13.0 | Dec. 1953
213.9 - — — 213.9 it 436.7 — — — — - 7.8 15.0 | June 1954
265.3 — — — 265.3 — 4382 — — - — — 5.9 19.3 | Dec,
1125 — — — 1125 — 488.5 17.0 - —_ — 17.0 5.4 55.4 | June 1953
587.6 — - — 587.6 — 537.4 — —_ - — - 5.4 43.3 ec.
525.1 — — — 525.1 — 537.4 — — — — — = 40.0 | Feb. 1956
599.1 — — — 599.1 — 537.4 | 100.0 — — — 100.0 - 52.1 ar
536.6 — - — 536.6 —_ 538.3 1 1000 - — — 100.0 — 52.1 | April

¢) Lendings to business and private customers also contain purchase credits granted to traders, and small amounts of “Other Credits”. For further data regarding instalment

group of “Credit Institutions with Special Functions”,
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111. Credit lustitutions
A. Lendings, Security Holdings, Deposits

2. Instalment Credits *)

a) Instalment Credits!) by Groups of Banks b) Use and Amount of Instalment Creditsl)
(In millions of DM) ’ granted by Instalment Credit Institutions
1954 1955 1956 1955 1956 for Comparison
: 3rd Qtr. 4th Qtr. 15t Qtr. 1st Qtr. 1955
Groups D D Mard: ; . Use Avge. Avge. Avge. Avge.
ec. un . .o ! i
June ec. Feb ar Apri , DM Am:fum DM Am:funt DM Am:unt DM Am:fum
M| Credief ™ | Credit| ™ | Credit] ™ | Credit
: inDM inDM ] inDM inDM
Credit Institutions outside .
the Central Banking System | 1,839.6]2,097.1|2,539.8| 2,524.212,587.2| 2,641.6 Total of Instalment Credits
Instal . newly taken 513.6 575 | 640.1 362 | 473.7 440 | 368.6 598
rista Iment Credit N of which, credits granted
nstitutions 955.7|1,115.0| 1,389.4 1,354.6] 1,402.0| 1,428.9 for the purd}ase Ofii on of
Credit Institutions (oth achinery for production o
Sedit Instiutions (other \Sonsumer Goods ) 23.8 | 5,419 | 20.3 | 3,946 | 18.9 | 5,236 | 11.5 | 4,953
i 3 otor lrucks, Tractors,
i"s;:.tmf‘my 883.9] 982.1)1,150.41,169.6 1,185.2) 1,212.7 Trailers 96.1 [11,185 | 87.4 {10,505 | 92.2 {11,100 | 82.8 {11,304
of which: Equipment for Handicrafts
Sugcessor Institutions and various Occupations 15.5 | 1,672 1 17.1 | 1,901 | 13.2 | 1,905 | 11.6 | 1,796
of former Big Banks 60.4| 82.5[ 95.1| 95.8] 98.0f 103.6 Clothing, Household Textiles| 68.3 174 | 176.2 155 | 85.2 137 | 42.0 228
State, Regional and ‘ B'ilsydes' Sewing Machines, | o | a2 | 102| 36| 75| 91| 61| 362
5 ypewriters . . .5 .
LPcal Banks 160.8[ 169.6f 195.5| 192.4° 199.4] 204.6 Household Appliances and
Private Bankers 22.7|  26.1 31.4] . 28.1 20.5 30.4 Machinery %) 55.3 302 | 67.0 294 50.8 287 | 45.5 256
Central Giro Institutions 85.6| 96.3] 131.4] 141.1; 1399 145.9 I;:;lslé:lugr:r Cars and 749 | 743 | 93.0 707 | 615 | 724 | 52.4| 691
Savings Banks 489.1) 536.3| 626.5| 644.2) 648.6| 657.2 Motorcycles 121.2 | 1,929 | 95.1 | 2,284 | 93.0 | 2,487 | 75.7 | 2,492
Industrial Credit . Wireless Sets 24.1 400 37.4 404 32.5 423 28.2 326
Cooperatives 51.5 53.6 55.4 53,9 56,2 56.7 Other durable Consumer 216 503 36.4 442 18.9 167 12.8 442
Agricultural Credit Goods . . . .
Cooveratives 9.3;  13.0| 14.5| 13.5, 12.9; 13.9 Note: Purchase Credits granted
Other Groups *) 4.2 4.7 0.8 0.6 0.7 0.5 to Traders 53.3 | 1,950 | 70.4 | 2,535 94.4 | 4,724 67.2 | 2,913
*) Alterations as compared with previously published figures are due to 1) By contrast with the other credit statistics (also with Table (a)), this table is not
subsequent corrections. — *) At short and medium term. — *) Specialised based on the amount of credit outstanding, but on the total amount of instalment credits
commercial banks, central institutions of credit cooperatives, credit institu- newly taken in the periods indicated. — 2) Such as textile and farm machinery. — 3) Such
tions with special functions. as stoves, vacuum cleaners, washing machines, etc.

3. Security Holdings and Syndicate Participations *)1)

(In millions of DM)
Securities Securities
Loans and Interest- ‘ L];:ans and Interest- :
bearing Treasu: | i caring Treasury |
Bonds of Federal L ‘ Bonds of Federal |
oans | i Loans
Government and ; Syndi- Government and Syndi-
End of and Lands Interest-| Other cate End of and Lands Interest- | Other cate
~| bearing | Interest- Market- Other | Par. .| bearing |Interest- | Market- | Other | Par.
Month thereof il Month ! thereof
Total of Federal Treasury | bearing | able Securi- | ticipa- Total of Federal Treasury | bearing | able |Securi-| ticipa-
. Bonds | Securi- | Equities | ties tions [ | Bonds | Securi- | Equities | ties tions
Railways i ; Railways A |
and of Local ties | an of Local ties '
Total Federal Autti};gn- Total Federal | Auttihe:n-
Agos.tall : Pos;a} i
minis- ! Adminis- i
tration i - tration i
CreditInstitutions Specialised Commercial Banks +)
outside the Central Banking System 1955 Dec. 89.6 5.1 0.1 - 368| 476 | o1 | —
1956 Feb. 29.1 5.6 0.2 — 113 121 0.1 —
1954 Dec, | 4.564.6 | 1,354.3 | 403.4 | 120.3 | 2,493.8 524.1 71.6 | 95.4 March 29.5 5.5 0.2 — 11.a| 125 0.1 —
1955 ﬁpril 5,093.8 - 1,358.5 | 461.0 | 117.8 | 2,894.3 658.1 2;.5 123.? Avpril 3278 6.1 0.5 — 1271 139 0.1 -
ay | 5,201.2: 1,422.4 | 490.7 | 118.7 | 3,005.9 677.0 . 21.
June | 5.464.2 1,473.4 | 503.5 | 122.2 | 3,162.1 @ 642.7 63.8 | 144.8 : : :
Tuly |5,851.9 1,552.3 | 483.1 ' 1105 & 3,418.0 | 698.2 | 72.9 | 170.4 Central Giro Institutions
Aug. 6,034.8 | 1,606.4 510.8 101.6 3,512.0 737.4 77.4 | 139.8 1955 Dec. 1,064.7 312.2 90.6 28.9 697.4 26.1 0.1 —
Sep. 6,126.6 | 1,631.0 548.7 91.6 3,565.3 '+ 757.3 81.4 | 150.2 1956 Feb. 1,080.9 | 309.2 93.6 31.4 712.9 26.9 0.5 2.5
QOct. 6,207.8 | 1,642.3 545.7 91.2 3,601.9 | 779.8 92.6 | 174.5 March{ 1,079.6 309.5 94,7 31.5 711.1 27.1 0.4 0.1
SN SRR R a | 1aed| 520 | @a | s ) s Bl el
ec. » B » . g . N i B . .
1956 Jan. | 6,211.9 | 1.609.8 | 545.4 | 100.5 | 3,602.8 ;. 831.9 ' 66.9 |296.1
llfAeb.cl1 6,151.6 | 1,579.9 | 5445 98.3 | 3.609.4 | soc;.g . g;.; gg;g Savings Banks
arch | 6,181.3 | 1,575.8 | 537.5 | 100.2  3,615.6 | 827. . . 1955 Dec. 349.8 . i ] 173, -
April | 6,222.9 I 1,553.8 | 551.1 94.6 | 3,680.0: 8£38.5 | 56.0 [390.2 Foby 1.34 103.5 465 3.0 ¢ 1.173.2 8.7 | 132 -
doril ‘ | 38.5 56.0 1956 Feb. | 1.367.3 | 107.5 53.0 50.8 | 1,194.5 6.1 3.4
ayP)| 6,159.8 ' 1,526.9 ce T e RREE R March | 1,369.8 | 105.6 52.0 52.3 | 1,197.5 5.9 8.5 —
. April | 1,370.8 1 103.2 56.8 127 | 1,214.4 7.1 3.4 —
Commercial Banks )
1955 Dec, | 2.205.5| 541.5| 87.7 9.8 833.3 | 760.3 60.0 | 186.7 Private and Public Mortgage Banks
1956 Feb. | 2.167.7 | 517.3| 82.6 1 101 ( 838.8 | 7504 | 51.1 | 245.1 1955 Dec. 4422 | 354.5 86.6 7.8 79.8 - 0.1 —
March | 2,199.1 | 5167 760 | 9.9 | 8461 775.8 50.5 | 283.3 1956 Feb. 421.1 ] 347.5 85.5 5.4 68.0 - 0.2 —
Avril | 2,21172 | 2013 ) 713 | 122 | sesol 7916 | 48.3 | 3902 March | 419.2 | 3457 5.1 5.7 67.7 — 0.3 -
. Avpril 419.6 | 335.4 80.9 2.9 79.0 0.0 0.3 —
Successor Institutions of Former Big Banks +) , , . . . .
Credit Institutions with Special Functions
1955 Dec. | 1,097.2 | 328.8| 63.3 3.9 309.5 | 426.1 28.9 | 142.0
1956 Feb. | 1.105.3 | 3112 57.3 3.4 325.4 | 438.4 | .26.9 | 180.7 iggz ?ebC- 182.8 1 75.6 40.9 0.0 105.4 1.8 0.0 -
March | 1,131.1 | 310.8 | 50.7 3.4 326.2 | 463.6 | 27.1 | 217.5 Mo | 183.6) 6o€ g o0 18l L2 28| =
April | 1,132.1 1 2980! 522 3.5 331,91 4715 | 272 [ 23209 hard 1801 &2 12 s0 1022 20 %0 -
i y + . .
State, Regional and Local Banks +) Postal Cheque and Savings Bank Offices
1955 Dec. 761.0 166.9 20.8 3.9 382.41 182.4 | 25.4 31.3 1955 Dec. 738.8 | 200.5 182.2" — 538.3 —_ —_— -
1956 Feb. 782.2 159.2 20.8 5.1 395.9 1 204.7 17.3 53.6 1956 Feb. 719.7 | 203.3 182.2 _ 516.4 _ —_— —
Mardi| 7828 | 1573 | 208 4.7 398.4 | 205.1 17.3 | 50.3 Mardh | 7105 | 2033 | 1823 Z ! s1e2 — - —
Avpril 773.6 1 14161 158 6.3 412.6 | 198.2 14.9 | 1133 April 7a87 1 2327 | 2116 0 sled _ _ _
Private Bankers +) All Other Groups?
1955 Dec. 257.7 40.7 3.5 2.0 105.2 ; 104.2 5.6 | 13.4 1955 Dec. 204.0| 28.0 5.8 | 03 165.4 5.9 4.4 —
1956 Feb.’ 251.1 41.3 1.3 1.6 106.2 . 95.2 6.8 | 10.8 1956 Feb. 211.3| 28.6 6.4 0.5 172.9 6.4 2.9 —
March | 255.7 43.1 4.3 1.8 1101 947 6.0 | 15.5 March | 2130 29.1 6.4 0.8 174.8 6.4 2.8 —
April 272.9 45.6 2.8 2.4 110.8 - 108.0 61 | 440 April 2159 | 26.6 7.3 4.8 172.7 8.2 3.6 | —

*) Alterations as compared with previously published figures are due to subsequent corrections. — *) Cf. Table III B 1, Interim Statements, Assets: ".Securities“and Syndica_tg Par-
ticipations®. — 2) Central institutions of credit cooperatives, credit cooperatives, and instalment credit institutions. — =) Sub-group of “Commercial Banks”.—P) Provisional.
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1II. Credit lustitutions
A. Lendings, Security Holdings, Deposits

4. Lendings and Deposits of Agricultural Credit Cooperatives *) 5. Debits to Accounts of Non-bank Customers *)

(In millions of DM) (In millions of DM)
Lendings Deposits
Number
End of of . Long- Sight . Month Debits Month Debits
Month Institutions| Tgeal | Debtors |Discount| wopy Total and Savings
® : Credits i Time | Deposits
) Lendings °
N Deposits
1950 dSep. 11,210 651.0 | 490.6 69.3 91.1 || 1,171.7 531.8 639.9 i
ec. 11,214 654.9 |  479.8 71.7 | 103.4 || 1,199.0 | 536.8 | 662.2 1952 %:rrﬁh ;‘;’82-3 1954 ﬁ‘;’;l 32;23})'3
1951 March 11,214 690.9 | 508.3| 68.5 | 114.1 | 1,141.4| 501.6 | 639.8 May 385356 June 50.874.5
une 11,211 698.2 530.6 73.1 94.5 || 1,170.6 552.9 617.7 June 40.028.0 Tuly 51.371.0
ep. 11,207 682.9 522.6 66.0 94.3 || 1,312.8 | 664.3 643.5 Tuly 40,8032 Aueg. 49.870.6
Dec. 11,199 685.4 | 532.7 64.8 87.9 || 1,403.4 | 695.3 708.1 Aug 40,5853 Sep 52.997.5
1952 Mar 11,195 803.2 624.7 88.5 90.0 || 1,473.7 699.0 774.7 Sep. 43.671.0 Oct. 53.446.9
une 11,185 910.5 709.9 | 103.6 97.0 || 1,515.8 706.7 809.1 Oct 44.329.7 Nov. 53,335.7
ep. 11,178 045.5 | 728.8 | 103.8 112.9 || 1,664.0| 787.5} 876.5 Nov. 41.884.7 Dec. 65.424.8
Dec. 11,154 980.9 | 760.0| 101.0 | 119.9 [l 1,779.7 | 794.8 | 984.9 Dec. 40,5559 :
1953 March 11,146 | 1,143.6 | 890.7 | 123.7 | 129.2 | 1,852.7 | 778.5 | 1,074.2 : ! S 1955 Jan 54.342.6
une 11,117 | 1.300.7 | 1,015.4 | 146.2 | 139.1 | 1,897.1| 777.8 1,119.3 1953 Jan 42,655.1 Feb. 49,862.1
ep. 11,112 1,346.6 | 1,057.7 | 141.1 147.8 || 2,065.8 852.8 | 1,213.0 Feb. 38.370.5 March 56,587.2
Dec. 11,067 1,365.1 | 1,059.1 | 136.0 | 170.0 | 2,260.7 1 864.8 | 1.404.9 Mardh 139223 April 54,4205
1954 March 11,068 1,539.9 | 1,189.4 | 154.6 | 195.9 || 2,470.5 £34.3 | 1,636.2 April 42,7079 May 54,707.7
une 11,042 | 1,712.8 | 1,333.5 | 173.6 | 205.7 | 2,553.0| 848.1| 1,704.9 May 21.581.6 June 60,863.8
ep. 11,056 | 1,775.0 | 1,375.0 | 172.3 | 227.7 || 2,739.7 | 910.4| 1,829.3 June 45.827.4 Tul 60,816.5
Dec. 10,998 1,853.4 | 1,407.6 | 173.5 | 272.3 || 2,957.3 | 930.6| 2,026.7 Tuly 45.930.7 A“y 60.820.6
1955 March 10,998 | 2,106.7 | 1,557.7 | 195.9 | 353.1 || 3,178.9 | 983.2) 2,195.7 A 44.013.5 S £ 62,397.8
une 10,969 | 2,253.9 | 1,706.1 | 202.4 | 345.4 | 3,213.4 | 9827 | 2,230.7 g 173952 1 Ot 61,7513
ep. 10,967 | 2,426.1{ 1,818.7 | 201.8 | 405.6 i 3,450.1| 1,089.2 | 2,360.9 O i8397 6 Nev. 62336 5
Dec. 10,025 | 20356.4 | 1,738.0| 185.1 | 4333 . 3.631.9 | 1,072.4 | 2,559.5 Rt e ‘ Dee. 73,349.5
1956 March 10,932 | 2,538.0 | 1,870.8 | 204.2 | 463.0 . 3,767.4 | 1,077.1 | 2,690.3 Dee: 55°111s i ec. PR
1 e o ' : 1956 Jan, 63,869.2
) Source: Deutscher Raiffeisenverband e. V. (German Association of Farmers’ Credit 1954 Jan. 45,650.6 Feb. 587956.4
Cooperatives), Bonn. The figures cover the transactions of all savings and loan coopera- Feb. 42,3333 March 63.115.4
tives, whereas the banking statistics collected by Bank deutscher Linder only cover some March 49,243.6 Avril 63,383.7
1,450 such institutions. While the June and December figures are based on data collected
from all agricultural credit cooperatives, the results for March and September have
been estimated on the basis of sample statistics of Deutscher Raiffeisenverband, — o . .
) Excluding the three commercial banks affiliated with Deutscher Raiffeisenverband, 1) At the credit institutions outside the Central Banking System, excluding
namely Hannoversche Landwirtschaftsbank AG, Hannover, Landkreditbank Schleswig- agricultural credit cooperatives and instalment credit institutions. —
Holstein AG, Kiel, and Siidwestdeutsche Landwirtschaftsbank GmbH, Stuttgare, which Alterations as compared with previously published figures are due to
in the banking statistics collected by Bank deutscher Lander are included in the subsequent corrections.
group “State, Regional and Local Banks”. — %) Claims on current account, including
trade claims.

6. Lendings to Non-bank Customers classified by Purposes ')

(In millions of DM)
Industries ‘
and Lendings to Industries and Handicrafts comprise: |
g !
Handicrafts Agri- b
- e culture, . Other | ;4
‘ . i ! . | Forest- Branches ings
Total | Tron Electri- ! Build- Central) 1y Other | of Eco- " % Un-
End of o and Steel cal 2 Texti ing ; Import y 1. | nomic X
o - Textiles, : and | Public - | classifi-|
Year Lendings ‘ Metal | Con- Engi- Chemi Food- | [eath Indus- of P“]?l.lc Trad and | w B _|Activity Inseal- | ¢
th | Work + > cal cuff eather, i Dwell- Ueili- | Tr Stora ater [Borrow ment | able
or to ! there- . i fork- | struc- | neering, and stuffs, : oot ties v tes 013g¢ | Reoula-| ers an Credit | Credits
Quarter Non- Total | . Of: Min- | ing tion, |Precision h I Bever- ‘ working| ing gen- H 1 QOther . 7
i . A f > arma- wear, 1 tion ) Insti- )
Banks :Handi-| ing |Indus- |Machine | Instru- | ooy ages | and or |Houses o ocles | anq Borrow- tutions
| o W | i | Temg® | ndue il | Clothe Puijfine | Supply Y
. i il'l 8
| Found- | Building| Optical | 111 | ne )
! ries Goods |
Short-term Lendings
(excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1949 9,679 | 4.753 380 196 | 291 542 304 426 857 732 | 435 129 94 | 2,956 | 104 207 | 254 855 | . 327
1950 13,573 | 6,739 530 140 | 439 825 366 412 1,329 1,378 | 645 209 95 | 4,403 | 197 3021 190 | 1,052 | 203 183
1951 15,783 | 8,131| 600 158 ‘ 514 | 1,161 555 574 1,331 1,768 670 141 109 | 4,740 | 626 244 ' 230 | 1,048 ' 294 220
1952 19,162 | 9,800 845 320 | 742 | 1,522 650 647 1,481 | 1,738 896 154| 103 | 5,787 | 829 355 217 | 1,185 442 290
1953 21,810 | 11,196 | 1,068 430 | 772 | 1,717 720 676 | 1,576 2,092 1,136 2251 109 | 6,844 | 511 496 | 163 | 1,440 | 524 302
1954 25,146 | 12,294 | 1,237 415 | 898 | 1,676 859 779 1,664 2,214 | 1,325 312 155 | 8,149 | 639 633 192 | 1,741 | 621 | 410
1955 March| 25,931 [12,8391 1,304 334 | 767 | 1,861 859 783 1,812 | 2,304 ‘ 1,462 3281 175 | 8,293 | 757 694 219 | 1,857 | 694 ¢ 759
June | 26,542 | 13,262 1,360 326 | 906 | 1,902 944 764 1,683 | 2,315 1,597 355| 186 | 8,400 | 701 | 736 232 1,862 | 738 70
Sep. 27,195 | 13,550 | 1,410 348 1,008 | 1,999 937 720 1,585 | 2,492 | 1,608 385 151 | 8,783 | 567 | 750 210 1 1,934 | 782 | 83
Dec. | 28,047 | 14,004 | 1,386 497 | 1,175 | 2,315 995 792 1752 | 2,170 1,512 384 220 | 8,891 | 618 742 218 | 2,023 | 847 | 100
1956 Marchl 28,734 | 14,561 | 1,452 378 11,0201 2,487 | 1,049 862 1,839 2,341 | 1,625 411 183 | 8,800 | 792 778 197 1,978 | 873 161
Medium and Long-term Lendings
1949 2,637 500 34 227 12 59 44 ° 38 37 21 673| 248 | 59 ‘ — 631 183 ' 159 R 752
1950 7,263 | 1,771 135 435 138 300 138 106 140 168 106 | 2,246 724 183 — ‘ 335 1 578 588 46 792
1951 11,355 | 2,930, 237 587 | 272 476 248 193 250 306 167 | 3,635! 978 360 | — 606 | 1,050 898 76 822
1952 15,980 | 4,092 348 784 | 534 654 284 253 346 396 219 | 5,307 1,205 548 1 — | 935 | 1,749 1,215 | 161 & 768
1953 22,754 | 5,853 476 | 1,075 | 1,016 847 382 369 479 509 318 | 7,701 1,437 847 11 {1,270 | 2,781 | 1,894 | 266 | 694
1954 30,651 | 6,816 650 999 | 968 | 1,080 417 534 610 637 403 11,656 1,429 | 1,137 2 | 1,884 4,150 | 2,577 | 390 | 610
1955 March| 32,497 | 7,048| 687 | 1,024 | 915 | 1,161 444 520 651 664 339 |12.266| 1459 | 1,231 | 12 | 2164 | 4,511 | 2,805 | 402 | 599
June | 34,793 | 7.439| 728 | 1,065 | 971 | 1,169 494 584 682 697 473 (13,169 1,500 | 1,293 26 | 2,307 | 4,863 ' 3,036 . 482 | 578
Sep. 37,735 | 7,859 765 | 1,057 | 985 | 1,245 . 596 576 715 | 743 514 |14,416| 1,546 | 1,376 | 21 . 2,722 ' 5,457 3,250 | 530 558
Dec. | 20,810 | 8la00|" 806 | 1,096 [1,171 | 1,322 | 3566 |- 605 | 774 | 742 | 538 [15.859) 1,859 1,422 | 2 ‘ 2,967 5,558 | 3,582 @ 611 550
1956 March| 42877 | 8.8941 844 | 1,109 11,229 1,470 | 659 618 | BOB | 766 601 [16,715: 1,933 | 1,507 | 2 | 3,149 5,806 | 3,740 ' 594 537

1y The classification of short-term lendings by branches of economic activity has been cstimated on the basis of partial statistics collected from some 750 institutions. Medium

and long-term lendings are broken down by all credit institutions rendering returns for the

working, building and allied trades. —

banking statistics, — 2) Stones and earths, flat glasware, sawmills and wood-
3) The credits granted by the agricultural credit cooperatives not included in the banking statistics, which at the end of March 1956

amounted to about DM 900 million, also probably represent to a relatively large extent lendings to agriculture. — *) This includes all credits granted to public authorities in

so far as they are not shown among the individual branches of economic activity or industries,
harbours and waterways. — °) Lendings to enterprises engaged in
as credits designed to afford deferred payment of freight charges.
lendings: unclassifiable credits granted by private and public mortgage banks,
Credit Institutions”, and also unclassified converted RM credits. Medium and long-term lendings:
due to dissolution of the group “Other Credit Institutions” in connection with the re-arrangement of the breakdown by banking groups in January 1955

transport and communications, to the hotel and tourist industry and to “other private borrowers”,
— 9 Including purchase credits granted to traders, and small amounts of “other credits”. — ) Short-term
by credit institutions with special functions and, up to end-1954, by the former group “Other
lendings made by credit institutions before currency reform. — #) Decrease

as well as the credits granted for the building and maintenance of roads, road bridges,

as well
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IL Credit Institutions o
A. Lendings, Security Holdings, Depostts

7. Deposits of Non-bank Customers*)?)
(In millions of DM)

Total Deposits of Non-bank Customers comprise: Time Deposits*) include Deposits at notice,
or fixed period, of: 2)5)
Business and Private Customers Public Authorities imonth | 3 months 6 months
. less th 12 months
Total . to less than to less than to less than and ove
Deposits ' 3 months, . 6 months, 12 months, of 360 d;'s
E?d of of Sight - Savings ) or 30 to or 90 to or 180 to and overz)
::r Eon]; Dep, osits | ) Px:':iets De"f;‘i" Total Total 89 days 179 days 359 days
an ) of ol R 7 :
Month Custom- Sight | Sight Time |Savings | Sight | Sight | Time [S2¥iNgS Busi Business. B s
ers £} and |Deposits | Deposits {Deposits | and |Deposits | Deposits posei_ts and | Public {70 7 Public 750 ™) Public [7"7 | Public
' DTlmg Time Private h U | Private h “r; Private b l:'.i Private t}?“-'
eposits Deposits | Custom- ﬁon- Custom- ﬁo * |Custom-| * t.° “ [Custom.| 700~
| 1 ers es ers es ers 1es ers ties
j
CreditInstitutions outsidethe Central Banking System

1948 9,403.97)| 6,649.6 | 1.155.4| 1,598.9] 5,769.1' 5,198.6 570.5 + |2.035.9 [1.451.0 584.9 1 - . . R . . . .

1949 13.498.67) 8,339.7 2,098.3 | 3.060.6] 7.637.3 6,533.8 | 1.103.5 - [2.800.7 {1.805.9 | 994.8 . 295.4) 505.1| 210.3] 175.1] 141.8] 199.4| 448.8| 115.2

1950 17,573.0 | 9,340.5 | 4.167.0| 4,065.5|10.238.9 7.805.3 | 2.433.6 - |3.268.6 11.535.2 |1,733.4 . 720.4| 695.2| 613.7! 491.8] 391.1| 322.3] 700.0] 224.1

1951 21,822.2 |11.146.1| 5.692.1 4.984.0(12.866.5 9,521.2 | 3.345.3 - 13,9717 11.624.9 |2,346.8 - |1,020.8] 849.1|1,035.6| 644.8] 574.3 463.3 703.8] 389.6

1952 27,135.8 |11,973.8 | 7.758.2 | 7.403.8{14.831.2{10,227.7 | 4,603.5 © 4.900.8 11,746.1 |3,154.7 - . . . . . . . .

1953 34,136.8 |12.956.2 | 9.939.7 | 11,240.9(16,801.4/11.218.4 | 5,583.0 © |6,004.5 11,7378 |2.356.7 . . . . . . . . .

1954 Dec. 41.818.0 [15,349.5 | 9.751.3 ] 16,717.2{18,320.1|13.329.3 | 4,990.2 + 16.780.7 |2,020.2 |4.760.5 . - - . . . . . .

1955 Feb, 42.344.9 [13,908.7 [10,709.9 | 17,726.3]|17.809.6/12.022.2 ; 5.,787.4 « |6.809.0 |1.886.5 |4,922.5 - {1.184.5] 782.7(1,478.0/1,269.7)1,792.91.451.9/1,309.5 | 1,418.2
Avpril | 43,3815 {14,296.5 | 10.693.9 | 18,391.1(18,212.3/12.429.0 | 5.783.3 - 16.778.1 |1.867.5 |4.910.6 . - . N . . . .
May 44,353.3 | 14,668.2 (11.019.7 | 18.665.4]18,737.1{12,754.6 | 5,982.5 - |6.950.8 [1,913.6 |5.037.2 - [1.256.5] 798.3(1,472.1/1,003.7|1.874.4|1.,577.3|1,357.3 ! 1,657.9
June 44,341.7 [14,886.2 [10,529.6 | 18.925.9| 18,405.6/12.865.3 | 5.540.3 © [7.010.2 [2,020.9 [4.989.3 . . . . . . . . .
Tuly 44,367.8 [14.924.6 [10,425.9 | 19.117.3| 18.556.9| 13,081.9 | 5.475.0 © |6.793.6 |1.842.7 |4,950.9 . . . - . . . . .
Aug. 45,284.2 [15,263.2 [10.626.6 | 19.394.4]18,901.7|13.329.6 | 5,572.1 + |6.988.1 |1,933.6 |5.054.5 - [1.137.9] 835.7(1,374.2:1,199.0[1,722.0|1,346.4]1,314.8|1.673.4
Sep. 45,067.7 |15.138.6 |10.281.2 | 19.647.9 18,610.2{ 13.164.4 | 5,245.8 © }6.809.6 |1.974.2 [4.835.4 . - . . . . . . .
Oct. 45,839.4 (15,576.9 [10,314.1 | 19,948.4( 19,239.0(13,652.3 | 5,586.7 . 6,652.0")(1,924.6%) [4,727.4)| - . . . . . . . .
Nov. 45,938.9 [15,810.7 |10,000.9 | 20.127.3|19,157.2|13.737.4 | 5.419.8 ©|6.654.4 12,0733 [4.581.1 - 1.096.5| 836.2[1.363.5] 997.9|1.588.0|1.136.31,348.9|1,610.7
Dec. 47.,479.6 |17.050.0| 9,761.4 | 20,668.2| 20.207.0| 14,747.2 5,459.8 | 19,008.7|6.604.4 12.302.8 |4,301.6 |1,659.5 . . . . . . . .

1956 Jan, 46,811.2 [15,741.5 | 9,882.7 | 21.187.0(19,534.1|13.816.5 | 5,717.6 | 19.514.7|6,090.1 [1.925.0 |4,165.1 |1.672.3| - - . . . . . .
Feb. 47,080.5 [15,685.5| 9,770.0 21,625.0/19,337.0/ 13.533.5 | 5,803.5 |19.907.0{6,118.5 [2,152.0 13.966.5 1,718.0|1,229.1| 765.7/1,429.5| 871.411.677.4] 925.3|1.441.9|1.404.1
March | 46.705.7 |15.481.5 9,410.5 | 21.813.7 | 18.968.0/ 13.278.5 | 5.689.5 |20,100.7(5.924.0 |2.203.0 |3.721.0 |1.713.0 - ; . . . . .
Avril | 47.696.4) [15.868.57| 90,8102 22.008.7|20,035.6| 13.971.97| €.163.720.292.5 [5.652.1 11.996.6 [3.655.5) |1,716.2 - . - .. . . .
May?) | 48,052.1 |16,086.6 | 9,821.4 | 22,144.1{20,260.3] 14.011.7 | 6,248.6 | - -+ [5.647.7 12.074.9 |3,572.8 | + -+ | =++ | «on | ove e | oen Lo o bl

Commercial Banks

1953 Dec. 13.608.8 | 6.086.2| 5.866.0] 1.656.6/10,002.2| 5.693.6 | 4.308.6 « |1.950.0 | 392.6 |1.557.4 . . . . - . . .

1954 Dec. 15.526,4 | 7,397.5  5.463.0| 2,665.9|10.791.3i 6.936.5 | 3.854.8 - {2.069.2 | 461.0 |1.608.2 . . . . . - . . .

1955 June 15.474.7 | 6.668.7 | 5,706.6 | 3,099.4110.346.5/ 6.226.2 | 4.120.3 © 12,028.8 | 4425 [1,586.3 . . . . . . . . .
Aug. 15,705.9 | 6,748.0 | 5.819.9| 3.138.0(/10.514.4; 6.298.0 | 4,216.4 - ]2.053.5 | 450.0 |1.603.5 . 825.1] 255.211,107.0| 463.9]|1.292.9| 376.2) 991.4| s508.2
Nov. 15.993.5 | 7,118.7 | 5.628.4| 3.246.4]|10,746.7. 6,595.9 | 4.150.8 - 12,000.4 | 522.8 |1.477.6 . 804.3| 266.9(1,123.8| 388.4|1,227.8| 357.8) 994.9| 464.5
Dec. 17,290.6 | 8.232.1| 5,731.8| 3,326.7|11,831.0' 7.597.0 | 4,234.0| 3.118.2[2.132.9 | 635.1 |1.497.¢ | 208.5| - . . - . . . .

1956 Feb. 16.273.0 | 7,026.1| 5,780.3 | 3.466.6|10,913.6. 6,500.0 | 4.413.6 | 3.250.6(1,892.8 | 526.1 |1.366.7 | 216.0| 901.4; 310.3[1,146.4' 325.8[1,258.1] 293.4{1.107.7| 437.2
March 15.719.8 | 67204 | 5.529.3 | 3.470.1{10.515.8, 6.218.8 | 4,297.0 | 3.256.7|L733.9 | 5ol.6 (12323 | 2134 - - . . . . . . .

1 4 i H
Aveil | 16,501.0" 1 7.052.6) | 5.961.6) 348681112554 6.589.9) 466550 3206417508 | 4627 |1.2060) 1 2004 - . . . N -
Successor Institutions of former Big Banks +)

1953 Dec. 7,707.1 | 3.587.5| 3.211.8 907.8[ 6,015.5] 3.460.8 | 2.554.7 : 783.8 | 126.7 | 657.1 | . | . . . . . .

1954 Dec. 8.796.5 | 4,524.7] 2,787.1| 1.484.7| 6,554.8 4.367.5 | 2.187.3 : 757.0 | 157.2 | 599.8 | - - . . . .

1955 June 8,804.1 | 4,046.7| 3.000.7| 1.756.7| 6.266.7° 3.884.6 | 2.382.1 - 780.7 | 162.1 | 618.6 ‘ . . | . . . . . - .
Aug. 9,025.6 | 4,104.0| 3,154.8 | 1.766.8| 6,372.1] 3,939.5 | 2.432.6 . 386.7 | 164.5 | 722.2 . 548.4] 148.2| 748.3| 272.6] 736.5| 156.9 399.4| 144.5

Nov. 9,117.1 | 4.346.2| 2.956.4 1.814.5] 6.497.5] 4.161.9 | 2.,335.6 805.1 | 184.3 | 620.8 . 513.7| 125.1| 711.8) 178.0] 676.5, 141.3) 433.6| 176.4
Dec. 9,796.7 | 4,932.0| 3,008.2° 1.856.5| 7,134.8| 4,746.6 | 2.388.2| 1,765.9| 805.4 | 185.4 | 620.0 90.6| - . . . . . . .

1956 Feb. 9,384.6 | 4,254.1] 3.192.2| 1,938.3| 6.617.7| 4,065.1 | 2.552.6 | 1,842.1| 828.6 | 189.0 | 639.6 96.2[ 583.2| 180.7| 726.8| 166.3| 719.51 114.5| s23.1) 178
Mar 8,998.3 | 3,986.2] 3,083.3| 1,928.8| 6.343.5, 3.835.4 | 2.508.1| 1.837.2| 726.0 | 150.8 | 575.2 | 91.6 . - . . . . .
April 9,518.3 | 4.242.5| 3.340.6 | 1,935.21 6,802.8: 4.082.8 | 2.714.0| 1,834.7] 7803 | 1537 | 6266 « o90.51 - . . . . . - .

State, Regional and Local Banks +)

1953, Dec. 4,413.8 | 1.765.0| 2.020.1 628.7| 2,659.6] 1,508.8 | 1.150.8 © 11255 | 256.2 | 869.3 . . . . .

1954 Dec. 5.254.1 | 2.134.6 | 2.123.6 995.9| 2,991.8| 1.845.7 i 1,146.1 © |1.266.4 | 288.9 | 977.5 . . . . . .

1955 June 5,160.3 | 1,933.3| 2.095.1) 1.131.9| 2,830.0 1.663.9 ! 1,166.1 © 1,198.4 | 269.4 | 929.0 . . . . . . . . -
Aug. 5,166.6 | 1,955.7 | 2,051.5| 1,159.4] 2.891.5| 1,679.9 | 1.211.6 - l1a1s7 | 2758 | 83909 . 163.0] 103.4| 238.6 186.4| 370.8] 207.9] 439.2 342.2

ov. 5,356.5 | 2.070.8 | 2,075.0| 1.210.7| 3.004.4| 1,743.9 | 1.260.5 - 11414 | 3269 | si4.5 - 210.6| 137.6| 251.2 204.6| 377.3| 206.8/ 421.4] 265.5
Dec. 5,820.6 | 2,476.8 | 2,098.9 | 1,244.9( 3,307.5| 2.039.2 | 1,268.3| 1.129.11.268.2 | 437.6 | 830.6 | 115.8] - . o . . . .
1956 Feb. 5,358.4 | 2,064.8| 1,994.1| 1.299.5( 3,050.7| 1.739.5 | 1.311.2 | 1.182.0/1,008.2 | 325.3 | 682.9 | 117.5 214.1| 126.1] 269.1 151.4] 372.6| 168.7; 455.4 236.7
Mar 5.227.7 | 2.030.0| 1.886.9 | 1310.8| 2041l 1.690.0 1.274.1 | 1.191.3| 952.8 | 340.0 | 612.8 | 119.5] - . E l . l . . . .
5 5 | 7
Avril 5378201 2,0875) 1,07090 13198 31365 17918 13447 12117l o210 | 2057 | 262 | 1082l - . . . . . .
Private Bankers 1)

1953 Dec. 1.320.6 641.5 563.0 116.1] 1,165.9] 632.8| 533.1 . 38.6 8.7 29.9 . . . . . b .

1954 Dec. 1.383.9 679.6 | 523.3 181.0| 1.157.7| 665.2 | 4925 . 45.2 14.4 30.8 . . . . . - . .

1955 June 1,382.9 625.9 553.0 204.0| 1,131.8) 615.4 ' 516.4 . 47.1 10.5 36.6 | - B . . . - : . .
Aug. 1.383.1 626.7 | 5523 204.1| 1.130.2] 6€17.31 512.9] 48.8 9.4 39.4 . 98.7 3.3| 106.4 4.0l 1675  10.7| 140.3] 21.4
Nov. 1,386.2 638.7 | 533.3 21821 11197 6272 492.5 | - 52.3 11.5 108 | - 64.5 3.5] 1492 5.1 153.5 9.7] 12537 22.5
Dec. 1.542.0 758.4 565.5 218.1| 1.266.0{ 746.5 519.5 | 216.0 579 119 46.0 21 - . . . . . . .

1956 Feb. 1,394.0 647.7 |  524.4 221.9| 1,117.9| 636.0 4819 | 219.6] 54.2 11.7 42.5 2.3 885 3.1] 135.1 7.8} 143.00 9.7 115.3] 2109
Mar 1.350.0 631.3 | 495.2 223.5| 1,073.5] 621.0 ¢  452.5 2212 530 10.3 42,7 23 - . . . - . .
Avpril 1,382.4 649.01 5088 224.61 1.103.00  635.9 467.1 22231 548 131 41.7 18l - . . . E

Specialised Commercial Banks +)

1953 Dec. 167.4 92.2 71.1 4.1]  161.2 91.2 70.0 . 2.1 1.0 |° 11 . . . - . . . . .

1954 Dec#) 91.9 58.6 29.0 4.3 87.0 58.1 28.9 . 0.6 0.5 0.1 . . . . . . .

1955 June 127.4 62.8 57.8 6.8 118.0 62.3 55.7 . 2.6 0.5 2.1 . . - . . . . . .
Aug. 130.5 .61.6 61.3 7.6 120.6 61.3 59.3 - 2.3 0.3 2.0 . 15.0] 03] 13.7 09l 181 0.7] 125 0.1
Nov. 133.7 63.0 63.7 70| 1251 2.9 62.2 . 1.6 0.1 15 . 155 0.7 116 0.7 205 — 14.6 o.1
Dec. 131.3 64.9 59.2 72| 1227 64.7 58.0 7.2 1.4 0.2 12 | — . . . . . . . .

1956 Feb. 136.0 59.5 69.6 6.9 12713 59.4 67.9 6.9 1.8 0.1 1.7 | — 15.6| 0.4 15.4 0.3 2300 0.5 13.9 0.5
March 143.8 72.9 63.8 7.1 134.6 72.4 ' 62.2 7.1 2.1 0.5 1.6 — . . - - - . . .

. 13) 15) ln) 18) 18)
April 222.0 73.6'l 1413 7.1 2131 7347 1397 7.1 1.8 0.2 1.6 | — . . . . .
Central Giro Institutions

1953 Dec. 2,425.1 714.1 | 1.685.1 25,9 656.5/  319.6 336.9 - 1.742.7 | 394.5 |1,348.2 . C CE . - . {

1954 Dec. 2,999.2 991.6 | 1.967.8 39.8 876.8‘ 534.6 342.2 -+ |2.082.6 | 457.0 |1.625.6 | . < . . -0

1955 June 3.094.0 700.4 | 2.334.9 58.7] 8826 3471 535.5 - {21527 | 3533 [1,799.4 . A o o . .
Aug. 2,911.8 599.3 | 2,249.9 62.6] 8191 3412 4779 - |2.0%01 | 2581 (1772.0 . 101.0, 189.2| 109.4; 325.4| 157.3] s03.4] 110.2| 754.0
Nov. 2.588.5 634.1| 1,889.3 65.1 77410 3547  419.4 Lo l7303 | 2794 14s90 | 81.2° 169.0| "91.8| 2041 124.9{ 346.9] 1215 7499
Dec. 2.701.1 862.8 | 1.773.7 64.6| 788.8| 4001 ! 3887 48.3(1.847.7 | 462.7 11,3850 | 163 - - . . E B

1956 Feb. 2.481.8 744.0 | 1,673.5 64.3| 882.20  380.5 5017 | 50.0|1,535.3 | 363.5 |1171.8 | 14.3| 101.3| 144.7| 117.6] 187.6| 158.9, 253.2] 123.9) 586.3
March 2,482.6 785.0 | 1,634.1 63.5 893.6 379.7 513.9 48.9{1.525.5 | 405.3 11.120.2 | 14.6] - . . CE L

1.574.7 70.0l o085 3725 536.0 .  44.711,353.7 | 315.0 i1,038.7 | 253 - . . - e

Avpril 2,332.2 687.5
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I, Credit Institutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers*)') (cont’d)
(In millions of DM)

Total Deposits of Non-bank Customers comprise : Time Deposits!) include Deposits at notice,
or fixed period, of: ¥)%)
i i me: Public Authorities 1 month 3 months 6 months
Business and Private Customers to less than to less than to less than 12 months
Total and over,
i 3 months, 6 months, 12 months,
Deposits or 360 days
i i - or 30 to or 90 to or 180 to 4
End of o Sight Time Savings 89 da 179 days 359 days and over %)
Non- | Deposits .. | Deposits| Total Total s Y i
Month bank 1) Deposits 1) oF of . 4 - \ .
! : . . A . 5 Savings
Custom- Sight Sight Time | Savings | Sight | Sight Time ine i ine . |Business' X Business\ )
ers %) aﬁd Depgosits Deposits | Deposits| and | Deposits | Deposits pEsei-ts Bu:; 55| Public Bu: dss Public : Public 4| Public
Time | Time Private Au-_ Private . h " | Private h U= | Private ]:\u-_
Deposits] Deposits Custom.| 07~ [Cugiom | thOM- ygiom. | thori Joygom. | thori-
! ers ties ers | U ers | Hes ers | tes
I | ' |
Savings Banks

1953 Dec. 12.789.5 3.526.3| 1,936.9 7,326.3| 3,449.8. 2,869.5| 580.3 . 2,013.4 656.8] 1,356.6 . . - . . . , . M M

1954 Dec. 16,562.4 4,002.9{ 1,820.9 | 10,738.6] 3,709.4! 3,260.4] 449.0 . 2,114.4 742.5f 1,371.9 . . . . . - | . . .

1955 June 18,487.8 4,437.6)1,961.0 | 12,089.2| 4,117.1- 3,592.1} 525.0 - 2,281.5 845.51 1,436.0 - . - . . . ’ . N ‘
Aug. 19,140.8 4,763.1| 1.975.4 |12,402.3| 4.398.2 3,882.7] 515.5 . 2,340.3 880.4] 1.459.9 . 136.5| 319.1 109.8 391.2| 140.7; 401.21128.5 348.4
Nov. 19,595.7 4,838.8|1,881.4 | 12.875.5| 4.,451.8 3,955.0| 496.8 N 2.268.4 883.8( 1,384.6 ‘ 136.7| 331.2 99.3 384.0f 113.7 335.¢|147.1 333.8
Dec. 19,578.4 4,597.7{1.732.7 | 13,248.0; 4.318.5. 3,820.0| 498.5  11,864.0 2,011.9 777.7| 1.234.2(1,384.0 . S . . . . " ’

1956 Feb. 20.371.8 4.743.9]1,791.0 |13,836.9| 4.408.8) 3.868.1) 540.7 12,403.7| 2.,126.1 875.8] 1,250.3|1.433.2 162.4| 293.5 115.3| 340.9] 132.1 297.3[130.4 | 318.6
March| 20,398.5 | 4.698.0{1.725.9 |13,974.6] 4.372.6| 3,841.8| 530.8 12,544.8| 2.051.3| 856.2f 1,195.1/1.429.8 - . . . . : . .
April | 20,6642 | 4.834.8 1,725.6 | 14.103.8] 4.559.5| 4,003.9] 555.6 12,671.5| 2,000.9! 830.9] 1,170.0 1,432.3] - . . . . . . .

Central Institutions of Credit CooperativesX)

1953 Dec. 239.4 104.9| 109.6 24.9) 177.7]  99.0] 78.7 | 36.8 5.9 309 - . . . . - : :

1954 Dec. 315.2 131.1{ 142.9 41.2 209.0 123.4 85.6 | . 65.0 7.7 57.3: . . . . N . M . ‘

1955 June 340.4 140.0; 151.1 49.3 230.6 129.0| 101.6 | 60.5 11.0 49,5 . . - . N - - M .
Aug. 320.8 118.6] 149.4 52.8 215.1 110.2| 104.9 . 52.9 8.4 44.5 . 9.8 7.1 10.8 4.7 58.9 15.7| 25.4 17.0
Nov. 297.4 114.0] 129.5 53.9| 198.5 103.3 95.2 N 45.0 10.7 34.3 . 5.6 4.4 9.4 2.8 60.4 10.5) 19.8 16.6
Dec. 313.8 133.2] 127.6 53.0; 218.9 124.6 94.3 48.5 41.9 8.6 33.3 4.5 i . . ‘ . . *

1956 Feb. 295.2 110.0] 127.9 57.3 201.2 101.7 99.5 49.8 36.7 8.3 28.4, 7.5 5.1 4.6 11.1 1.3 61.7, 5.7] 21.6 16.8
March 301.5 116.3] 127.9 57.3 208.5 108.9 99.6 49.6 35.7 7.4 28.3; 7.7 . . . . ‘ ! N ‘

April 305.0 118.31 131.1 55.6 215.8 111.5! 104.3 48.0 33.6 6.8 26.8! 7.6 . . . ! . N
Industrial Credit Cooperatives

1953 Dec. | 1.919.3 851.5| 187.6 880.2| 9620 812.0| 1500 | - 77.1 39.5 37.6| - © . < b

1954 Dec. 2,387.9 923.9] 166.6 1.297.4 994.4; 877.7| 116.7 | . 96.1 46.2 49.9 . - . M ‘ . . . * N

1955 June 2.648.3 1.013.1f 165.5 1.469.7] 1,079.4 966.7| 112.7 : 99.2 46.4 52.8 - - i . M ‘ M * ‘
Aug. 2,756.8 1.072.1{ 170.0 1,514.7) 1.,134.8} 1.019.9| 114.9 | . 107.3 52.2 55.1 . 30.9 13.9 22.2) 10.6 27.8 19.4§ 34.0 | 11.2
Nov. 2,818.4 1.078.2! 167.8 1.572.4[ 1.135.5] 1,022.1| 113.4 . 110.5 56.1 54.4 . 30.6 13.5 22.8! 11.4 25.7 16.2| 34.3 | 13.3
Dec. 2,831.8 1,068.0/ 162.8 1.601.0 1.129,5i 1.017.7] 111.8 1.577.0 101.3 50.3 51.0 24.0 . . . : “ . : ‘ :

1956 Feb. 2,940.8 1.078.8{ 173.2 1,688.8( 1,143.7: 1.026.5| 117.2 1.660.0, 108.3 52.3 56.0 28.8 28.2 11.9 26.0, 12.8 27.8 18.7( 35.2 12.6
March| 2.926.6 | 1.044.8) 174.4 1,707.4{ 1.120.7{ 1,000.2| 120.5 1.678.4 98.5 44.6 53.9| 29.0[ - . N . . . -
April | 3,0021 | 1.005.51 177.1 | 172051 1,175.10 1.050.1] 125.0 | L7000l 9750 454 52.11 2950 - . B . . - .

Agricultural Credit Cooperatives?i?)?20)

1953 Dec. 1.276.2 475.9] 42.8 757.5 518.7; 475.9| 42.8 - — — — . . . . . C 25.521)‘ -

1954 Dec. 1,642.1 522.7]  20.5 1.098.9] 543.2.  522.7] 205 . —_ — — . . . - . [

1955 June 1,760.6 548.3| 23.3 | 1,189.0| 571.6  548.3| 233 | - — — — | . . . -
Aug. 1.832.6 588.5( 23.2 1.220.9 611.7 588.5 23.2 . -_ — — . * N ° : °
Nov. 1.911.7 607.3 22.8 1,281.6 630.1] 607.3 22.8 - —_ —_ - ' . ' N N . : N ’ i :
Dec. 1,920.5 584.0| 23.6 1.312.9| 607.6, 584.0° 23.6 1.290.7 — — — 222 - . . . ol . ‘ .

1056 Feb. 1.988.0 590.4| 25.6 | 1.372.0| 616.0] 590.4| 25.6 | 1.353.8] — , — — 18.2| - . . . ol . .

. Mar_ch 1.995.8 587.2| 26.1 1,382.5 613.31 587.2‘ 26.1 1.364.0 — | —_ —_ 18.5 . . . . * ! * °
April | 2,014.5 505,61 28.3 1 1,390.6] 62391 o5l 283 1 1,360.51 — | — — a1l - . . . . P
CreditInstitutions with Special Functions

1953 Dec. 249.1 171.6 76.8 0.7 149.2! 97.8 51.4 . 99.2 73.8 25.4 . . . . H ! "

1954 Dec. 373.9 252.9{ 119.8 1.2 208.9 133.2 75.7 . 163.8 119.7 44.1 . . . . i ! :

1955 June 364.5 215.9] 146.6 2.0 173.4 88.9 84.5 . 189.1 127.0 62.1 . ' . M i - " i M ° i
Aug. 426.6 219.6| 205.1 1.9 180.6 92.9 87.7 . 244.1 126.7 117.4 . 17.3 50.8 13.9i 3.4 42.0; 28.7] 14.5 34.5
Nov. 468.0 215.3} 250.6 2.1 172.5 81.2 91.3 . 293.4 134.1 159.3 - 22.7 51.2 15.5 7.2 33.3; 68.3] 19.8 32.6
Dec. 460.1 284.8) 173.1 2.2 220.0, 146,20 73.8 | 2.2 237.9 138.6 99.3} — . . . . . i . " "

1956 Feb. 391.2 222.5| 166.3 24 1538 80.0 73.8 | 2.4 235.0 1425 92.5] — 13.6 071 105 29| 35.80  56.3 13.9 32.6
Mar‘d] 411.0 241.2| 167.4 2.4 168.5 91.6‘ 76.9 1 2.4 240.1 149.6 90.5, — . . " . " : . “ *
April 4192 22331 1937 2.31 2099l 5.8l 1241 231 2071l 1373 69.6 ool - . . . o -

Postal Cheque and Savings Bank Offices

1053 Dec. 1,508.1 929.7] 10.2°) 568.2] 780.4; 770.2] 10.22) . 159.5° 159.5 —_ ‘ . — — — — — — 1022} —

1954 Dec. 1.824.0 990.6 — 833.4 831.0 831.0 - . 159.6 159.6 — . — —_ —_ — — — — -

1955 June 1.969.2 | 1.002.1 — 967.1|  839.4] 839.4] — . 162.7  162.7 — — _ — — _ I _

ug. | 2.007.8 | 1.008.1 — 999.7] 870.3  870.3] — . 137.8  137.8 — — — _ — _ N _
Nov. 2.102.4 1,073.5 —_ 1.028.9 922.5 922.5 —_ . 151.0 151.0 — — — _— — — j— — -—
Dec. 319088 | 1.1401 — | 1.058.7] 953.3] 9533 — 1,058.7 186.8] 186.8 — — — — — — _ — | = -

1956 Feb. 2176.4 | 1.040.7 — | 1.135.7] 886.1] 8861 — 1.135.7|  154.6] ‘15460 — — — — — — _ N _
March 2,300.8 1.146.0| —_ 1.154.8 950.0 950.0 —_ 1.154.8 196.0 196.0 — — — — —_ —_ — — — —
Avpril 2,294.6 1,125.6 — 1.169.0 961.71  961.7 —_ 1.169.0 163.9 163.9! — — —_ — — —_ _ _ - —

A1l Other Groups of Banks?©)

1953 Dec. 121.1 96.0| 24.5 0.6 104.8 80.9 23.9 . 15.7 15.1 0.6 . . . .

1954 Dec. 186.9 136.2{ 49.9 0.8 156.2 109.8 46.4 . 29.9 26.4 3.5 . . . . . .

1955 June 202.1 160.2{ 40.5 1.4 165.0 127.6 37.4 . 35.7 32.6 3.1 . . . B . . . B .
Aug. 181.2 145.9{ 33.7 1.6 157.5 126.0 31.5 i 22.1 19.9 2.2 17.3 0.2 1.0 0.1 2.4 1.¢9( 10.8 0.0
Nov. 163.3 130.7{ 31.2 1.4 125.6 95.3 30.3 . 36.3 35.4 0.9 . 15.6] — 0.9 0.0 2.4 0.9 11.4 0.9
Dec. 184.6 147.1 36.3 1.2 139.5 104.2 35.3 1.2 43.9 42.9 1.0 — . . . . . . .

1956 Feb. 162.2 129.2] 32.0 1.0 131.6 100.2 31.4 1.0 29.6 29.0 0.6/ — 17.1| — 2.1 0.0 3.0 0.6 9.2 0.0
March 169.1 142.6] 25.4 1.1 124.9 100.2 24.7 1.1 43.1 42.4 0.7] — . . . . . . B .
April 163.5 135.21 27.2 1.1 125.6 100.7 24.9 1. 36.8 34.5 2.3 — M - - .

*) Alterations as compared with previously published figures are due to subsequent corrections. — !) For inter-bank deposits and for savings deposits carrying tax privileges, see

Table 111 B 1, Interim Statements, Liabilities. — 2) Breakdown of deposits by maturities according to the period agreed with the customer, not according to the period yet to run at

the date of the retum. ~ %) In accordance with the directions on minimum reserves, sight deposits have since June 1949 been considered to include, in addition to monies payable

on demand, also deposits for which a period of notice of less than one month, or a fixed period of less than 30 days, has been agreed. — ¢) Excluding the deposits of agricultural credit
cooperatives, which are contained in total time deposits and for which further breakdown is not available; up to end-December 1953, including, however, investment account of
agricultural credit cooperatives. — %) Breakdown of time deposits is ascertained at quarterly intervals only. — ¢ Up to end-December 1953 including balances on investment account,
which became freely available in January 1954. — 7) Excluding deposits on bloded account (end-1948: DM 440.6 million, end-1949: DM 16.9 million). — 8) Decline due to re-
classification, . some institutions being included under “State, Regional and Local Banks“. — ?) Includes statistical increase of about DM 73 million due to inclusion of
an institution not previously rendering returns; some DM 60 million of the increase occurring in sight deposits and about DM 13 million in time deposits. — 19) Containing statistical
increase of about DM 135 million owing to inclusion of the Berlin business of some institutions (sight deposits about DM 26 million, time deposits about DM 109 million), — 1) Cf.
footnote 1), Including statistical increase of about DM 89 million. — %) Cf, footnote 1), Including statistical increase of about DM 20 million. — %) Containing statistical increase
of about DM 129 million owing to inclusion of the Berlin business of some institutions (sight deposits about DM 21 million, time deposits about DM 108 million). — ) Cf. foot-
note 13). Including statistical increase of about DM 88 million. — 15) Containing statistical increase of about DM 46 million owing to inclusion of the Berlin business of some institutions

(sight deposits about DM 11 million, time deposits about DM 35 million). — 1) Cf. footnote 1%). Including statistical increase of about DM 16 million. — ) Cf. footnote 1%).

Including statistical increase of about DM 19 million. — 18) Containing statistical increase of about DM 81 million owing to inclusion of the Berlin business of some institutions

(sight deposits about DM 9 million, time deposits about DM 72 million. — ) Larger institutions only (of a total of around 11,000 institutions, about 1,450 have been included,

which account for more than half the deposits of the agricultural credit cooperatives), — ) Sight and time deposits of business and private customers may also include deposits of

public authorities, such deposits not having been ascertained separately. — ) Investment account. — +) Sub-group of “Commercial Banks“, — X} Industrial and agricultural, —

O) Private and public mortgage banks, and instalment credit institutions. — P) Provisional figures.
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111. Credit Institutions
A. Lendings, Security Holdings, Deposits

8. Turnover in Savings *)

(In millions of DM)
N Amount of Savings Deposits
Credits (.9‘1‘“ at end of period
: L (e.g.. con- including:
Amount including: oy including:
of Balance tr'ansfers Compen-
Savings A Amounts o in the . sation
. Deposits mounts ! Debits Credits books, in- Compen- |
Period at credited ;;eg’;;d_ D] and Interest stitutions Savings sation il:all':nc:cst
beginning Total as Com- ensation Debits newly Total Deposits Balances of g( -
of pensation pfor Ex- 2) included carrying of “Old” ellees’
peried for “Old* ellees’ in, or taken Tax Savers 15’ avings
Savers’ Eavings out of, the Privileges } Balan cges
Balances Balances stat:ztl)cs. i
; ete. not yet released
Credit Institutions outside the CentralBanking System
1950 3,060.6 3,497.6 — — 2.599.9 + 8977 92.8 + 14.4 4,065.5 278.2 — -
1951 4,065.5 3,841.8 — — 3,097.6 4 744.2 131.3 + 43.0 4,984.0 609.8 — —
1952 4,984.0 6,201.3 — 37.9 3,990.0 +2,211.3 177.0 + 315 7,403.8 964.8 — 39.2
1953 7,403.8 9,473.4 305.6 349.1 5.911.9 +3,561.5 267.1 + 8.5 11,240.9 1,515.2 322.9 14.8
1954 11.240.9 13,909.4 885.6 266.6 8,882.7 +5,026.7 444.7 + 4.9 16,717.2 2,287.1 68.7 4.7
1955 16,717.2 14,206.5 123.5 38.9 10,807.8 +3,398.7 574.0 — 21.7 20,668.2 2,487.5 8.8 1.6
1954 1st Qtrl  11,240.9 3,656.5 648.0 54.6 1,775.2 +1,881.3 83.1 + 4.0 T 13,209.3 .579.7 692.3 32.9
2ndQer|  13,209.3 2,932.7 124.9 82.2 1.917.5 +1,015.2 12.1 + 7.6 14.244.2 1,704.4 718.6 70.9
3rd Qtr]  14,244.2 3,290.0 66.8 95.6 2,368.1 + 921.9 13.6 — 21 15,177.6 1,649.1 238.1 13.7
Qct. 15,177.6 1,110.2 17.0 14.6 742.0 + 368.2 2.9 — 2.2 15,546.5 1,674.3 163.0 10.6
Nov. 15,546.5 1,066.9 12.7 10.9 783.1 + 283.8 5.1 — o1 15,835.3 1,715 7 101.7 7.1
Dec. 15.835.3 1.853.1 16.2 8.7 1.296.8 + s556.3 327.9 — 23 16.717.2 2.287.1 68.7 4.7
1955 April 18,089.3 1,129.3 8.9 3.3 831.8 + 2975 3.2 + 14 18,391.1 2,410.1 19.0 2.0
May 18,391.1 1,079.0 10.7 3.1 807.3 + 2717 2.1 + o5 18,665.4 2,444.1 19.2 2.4
June 18,665.4 1,107.1 8.9 2.6 848.9 + 258.2 2.2 + 0.1 18,925.9 2.478.4 17.4 2.2
July 18,925.9 1,253.0 8.8 2.2 1.064.9 + 188.1 2.6 + 07 19,117.3 2,339.1 15.4 2.0
Aug. 19,117.3 1.167.9 10.0 2.2 893.8 + 2741 2.1 + 0.9 19,394.4 2,348.2 17.3 1.9
Sep. 19.394.4 1,116.6 11.1 2.6 362.2 + 3543 1.5 — 2.4 19.647.9 2.369.5 12.6 1.3
Qet. 19,647.9 1,203.5 12.0 2.8 905.1 + 298.4 1.5 + 0.6 19,948.4 2,394.9 10.8 1.9
Nov. 19,948.4 1,100.8 10.2 2.7 925.9 + 174.9 5.0 — 1.0 20,127.3 2,416.6 9.7 1.9
Dec. 20,127.3 1,493.5 12.7 23 1,414.4 + 791 461.6 + 0.2 20,668.2 2,487.5 8.8 1.6
1956 Feb. 21,187.0 1,211.6 7.1 1.7 790.9 + 4207 16.6 + 07 21.625.0 2.,431.4 6.9 1.0
March 21,625.0 1,217.0 6.7 1.9 1,035.3 + 181.7 6.8 + 0.2 21,813.7 2,444.8 6.7 1.0
April 21,813.7 1,278.5 6.3 1.7 1,088.9 + 189.6 3.2 + 22 22,008.7 2.464.2 6.5 0.9
MayP) 22,008.7 1,194.1 5.3 1.7 1,059.7 + 134.4 e s 22,144.1 2.478.9 6.3 0.3
Commercial Banks3)
1955 2.665.9 2,177.7 11.4 3.7 1.602.6 | + 575.1 86.5 — 0.8 3,326.7 862.2 1.9 0.2
1956 Feb. 3,391.0 195.2 0.9 0.2 120.8 | T 744 0.9 + 0.3 3,466.6 840.3 2.2 0.2
March 3,466.6 155.1 0.6 0.2 1513 | + 3.8 0.6 — 09 3,470.1 845.0 2.2 0.1
April ,470. 173.3 0.6 0.2 157.6 1 + 157 0.6 + 04 3,486.8 853.3 2.3 0.2
Successor Institutions of former Big Banks +)
1955 1,484.7 1.248.9 6.0 1.9 924.0 + 3249 47.3 — 04 1.856.5 575.3 0.0 0.1
1956 Feb. 1,888.0 123.5 0.3 0.1 73.9 + 49.6 0.5 + 02 1,938.3 559.7 0.0 0.2
March 1,938.3 85.6 0.3 0.1 95.6 —  10.0 0.5 — 0.0 1,928.8 563.1 0.1 0.1
Avril 1,928.8 102.4 0.4 0.1 96.5 + 5.9 0.5 + 0.0 1,935.2 568.6 0.1 0.1
State, Regional and Local Banks +)
1955 995.9 795.5 4.7 1.6 j 578.5 + 217.0 33.1 — 1.1 1,244.9 228.2 1.1 0.1
1956 Feb. 1,278.4 61.0 0.5 01 40.2 + 208 0.1 + 02 1,299.5 222.6 1.5 0.0
March 1,299.5 59.3 0.3 0.1 47.2 + 121 0.0 — o8 1,310.8 223.8 1.4 0.0
Avril 1.310.8 60.9 0.2 0.1 52.4 + 85 0.0 + o5 1,319.8 226.3 1.6 0.1
Private Bankers +)
1955 181.0 128.6 0.7 0.1 96.1 + 325 5.9 — 13 218.1 56.1 0.7 0.0
1956 Feb. 217.7 10.4 0.0 0.0 6.5 + 309 0.3 + 0.0 221.9 55.5 0.6 0.0
March 221.9 9.8 0.0 0.0 8.3 + 1.5 0.1 — 0.0 223.5 55.5 0.6 0.0
April 223.5 9.6 0.0 0.0 8.3 + 1.3 0.0 — 0.2 224.6 55.8 06 0.0
Savings Banks
1955 10,738.6 8.974.4 90.1 269 | 6.844.8 +2.129.6 382.8 — 3.0 13.248.0 1.277.8 2.0 0.8
1956 Feb. 13,563.1 764.6 5.4 1.1 ] 499.6 + 265.0 8.6 + 0.2 13,836.9 1,245.8 0.6 0.3
March 13,836.9 795.3 5.4 1.4 662.3 + 1330 4.0 + o7 13,974.6 1,252.8 0.7 0.4
April 13,974.6 833.0 5.0 11 | 705.9 + 127.1 1.5 + 0.6 14,103.8 1,261.9 0.7 0.2
Industrial Credit Cooperatives
1955 1.297.4 1,088.9 7.9 2.1 831.0 + 257.9 43.2 + 25 1,601.0 231.3 1.5 0.0
1956 Feb. 1,650.3 92.3 0.3 0.1 58.3 + 340 4.3 + 02 1,688.8 228.6 1.6 0.0
March 1,688.8 96.2 0.2 0.1 79.2 + 17.0 1.5 + o1 1,707.4 229.3 1.5 0.0
April 1,707.4 94.8 0.2 0.1 74.6 + 202 0.6 + 1.3 1,729.5 230.6 1.4 0.1
Agricultural Credit Cooperatives%
1955 1,098.9 817.2 9.7 1.6 ‘ 613.5 + 203.7 32.1 — 21.8 1.312.9 102.5 2.7 0.1
1956 Feb. 1.348.7 64.3 0.2 0.1 43.9 + 204 2.8 + 0.1 1,372.0 103.2 2.3 0.1
March 1,372.0 67.4 0.2 0.0 ‘ 57.8 + 9.6 0.7 + 0.2 1,382.5 103.8 2.1 0.1
April 1,382.5 67.3 0.2 0.1 59.1 + 8.2 0.4 /. 05 1,390. 104.3 1.9 0.1
Postal Savings Bank Offices
1955 833.4 1,063.8 1.8 1.0 | 867.5 1+ 196.3 26.9 + 21 1.058.7 —_ — 0.5
1956 Feb. 1,109.5 89.6 0.1 0.1 ‘ 63.6 + 260 0.1 + 01 1,135.7 — — 0.3
March 1,135.7 96.9 0.1 02 | 78.0 + 189 0.1 + o1 1,154.8 — — 0.3
Avpril 154, 94.1 0.1 0.2 80.1 + 140 0.1 + o1 1.169.0 — —_— 0.4
Allother Groups?5)
1955 83.0 84.3 2.1 0.3 48.2 + 361 2.1 0.2 121.0 13.7 0.6 0.0
1956 Feb. 124.3 5.7 0.2 0.0 4.8 + 09 0.1 0.3 125.0 13.6 0.2 0.1
- March 125.0 6.1 0.2 0.0 6.8 - 07 0.0 — 124.3 13.8 0.1 0.0
Avpril 124.3 15.9 0.2 a.0 11.6 + 4.3 0.1 + o3 129.0 14.0 0.2 0.0
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Including the debits to accounts of expellees and "old* savers,
which debits cannot be ascertained as a separate item, — ?) The net amount of genuine new savings in 1953 and 1954 cannot be accurately ascertained owing to the
conversion and disbursement of credit balances of expellees and “old” savers; cf. footnote 1). — 3) Specialised commercial banks, which are included in the group
“Commercial Banks”, are not specified in this table because of their small holding of savings deposits. — ¢) Partial statistics collected from about 1,450 institutions;
for figures regarding savings deposits held by all agricultural credic cooperatives see Table Il A 4. — 5) Central giro. institutions, central institutions of credit
cooperatives, private and public mortgage banks, credit institutions with special functions. — +) Sub-group of “Commercial Banks“. — P) Provisional.
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111. Credit Institutions
A. Lendings, Security Holdings, Deposits

9. Short-term Lendings and Deposits according to the Semi-monthly Banking Statistics
Sample Statistics collected from 480 Credit Institutions ™)
(In millions of DM)

Short-term Lendings to Non-bank Customers Deposits of Non-bank Customers
Business and Private Customers Public Authorities Sight and Time Deposits
: Treasury
Credits b
Date : Cash Bills : .
in Business . Savings
Total Acceptance] Current Discount Advances a.nd Non- Total and Pubhc. Deposits
Total P : and interest- Total + Authori-
Credits Account Credits Discount | bearing Private ties
a‘édre?il::r Credits Treasury Customers
| Bonds
a) Position at Fixed Dates

1954 Nov. 30 16,480.5 15,423.6 785.3 7.835.6 6,802.7 139.6 917.3 25.570.9 17,098.1 11,842.2 | 5.255.9 8,472.8
Dec. 15 16,709.5 15,736.0 773.5 8.142.2 6,820.3 138.6 834.9 25,380.0 16,885.0 11,518.1 | 5.366.9 8,495.0
31 17,215.4 16,349.2 809.2 7.911.1 7.628.9 149.4 716.8 27,036.5 18,029.4 12.567.5 | 5.,461.9 9,007.1

1955 Jan. 15 17,309.8 16,377.2 776.9 8,334.5 7.265.8 165.8 766.8 26,713.1 17.530.2 12,021.5 | 5,508.7 9.182.9
31 17,243.1 16,298.5 778.6 8,158.9 7.361.0 156.1 788.5 26,946.0 17.594.1 12,152.0 | 5,442.1 9.351.9

Feb. 15 17,230.8 16,255.7 | 776.4 8,248.1 7,231.2 158.5 816.6 27,168.5 17.673.6 12,1929 | 5,480.7 9,494.9
28 17,401.8 16.458.3 745.5 8,311.8 7.401.0 181.5 762.0 27,195.5 17,577.7 12,116.4 | 5,461.3 9.617.8
Mar. 15 17,628.6 16,695.5 725.9 8,602.6 7,367.0 155.4 777.7 27,200.1 17.448.7 11,878.3 | 5.570.4 9.751.4
31 17.577.3 16,624.1 690.7 8,352.1 7,581.3 156.2 797.0 27,264.8 17,443.5 12,054.3 | 5.389.2 9.821.3
Avr, 15 17,663.3 16,694.0 678.4 8,542.9 7.472.7 172.3 797.0 27,681.4 17,774.0 12.227.6 | 5.546.4 9,907 .4
30 17,615.9 16,651.2 669.7 8.336.6 7.644.9 178.4 786.3 27,775.5 17,763.9 12,344.0 | 5,419.9 10,011.6
May 15 17,585.5 16,659.4 663.1 8.348.4 7.647.9 165.0 761.1 28,112.4 17,996.1 12,468.2 | 5.527.9 10.116.3
31 17,798.1 |. 16.634.3 659.1 8,333.3 7.641.9 200.4 963.4 28,298.0 18,115.5 12,619.4 | 5.496.1 10,182.5

June 15 18,018.2 16,894.8 653.0 8.684.2 7.557.6 167.8 955.6 28.364.3 18.100.0 12,352.6 | 5.747.4 10,264.3
30. 18,013.4 16,991.8 643.5 8,626.7 7.721.6 157.7 863.9 28.335.4 18,003.4 12.,447.9 | 5.555.5 10,332.0

July 15 18,126.3 17,095.1 653.6 8,757.9 7.683.6 154.8 876.4 28,520.4 18,143.0 12.485.0 | 5.658.0 10.377.4
31 17,984.2 16,926.9 654.3 8,480.1 7.792.5 192.3 865.0 28,239.1 17.815.2 12,485.9 | 5.329.3 10,423.9
Aug. 15 18.092.0 | 17,031.8 666.2 8,625.1 7,740.5 160.3 899.9 28,585.6 18.082.1 12,585.0 | 5.497.1 10,503.5
31 18,047.1 16,992.1 682.8 8.399.4 7.909.9 158.0 897.0 28,700.8 18,118.9 12,665.9 | 5.453.0 10.581.9

Sep. 15 18.429.2 17.431.1 713.2 8,827.5 7,890.4 154.8 843.3 28,675.1 18.006.9 12.423.3 | 5.583.6 10,668.2
30 18,371.1 17,497.3 724.1 8,692.5 8.080.7 133.1 740.7 28,404.8 17,690.3 12,398.7 | 5.291.6 10.714.5
Oct. 15 18,413.0 | 17.557.5 725.4 8,903.1 7,929.0 134.1 721.4 28,881.9 18,087.6 12,712.2 | 5,375.4 10,794.3
31 18,292.2 17.378.9 739.9 8.581.8 8,057.2 140.9 772.4 28,814.4 17,929.3. 12.858.5 | 5,070.8 10.885.1
Nov. 15 18,3333 17.430.6 730.2 8,807.9 | 7.892.5 140.1 762.6 28,941.7 17,986.8 12,797.8 | 5.189.0 10,954.9
30 18.241.9 | 17,443.8 754.5 8,642.0 8,047.3 117.6 680.5 28.687.7 17,705.1 12,719.9 | 4,985.2 10,982.6
Dec. 15 18,564.9 | 17.843.6 831.1 8,950.7 8,061.8 117.5 603.8 28,363.2 17,403.0 12,301.3 | 5.101.7 10,960.2
31 18,618.6 | 18.013.1 862.4 8.300.1 8,850.6 116.6 488.9 29,896.5 1B.595.9 13.626.3 | 4.969.6 11,300.6
1956 Jan. 15 18.475.8 17,817.9 839.1 8.553.1 8,425.7 124.3 533.6 29,254.4 17.833.9 12,957.7 | 4.,876.2 11,420.5
31 18.612.2 17,772.8 826.3 8,582.9 8,363.6 122.7 716.7 29,170.6 17,598.9 13.043.4 | 4.555.5 11,571.7

Feb. 15 18,664.8 17,861.0 819.0 8,809.4 8,232.6 140.4 663.4 29.434.0 17,746.6 13,093.3 | 4.653.3 11,687.4
29 18.916.3 18,057.2 805.2 8.774.1 8.,477.9 127.1 732.0 29.266.2 17,469.0 12,964.1 | 4.504.9 11,797.2
Mar. 15 19.230.7 18.394.0 729.9 9.169.9 8,494.2 154.3 682.4 28,942.4 17,050.2 12,533.5 | 4.516.7 11,892.2
31 18,998.0 18.309.2 706.0 8,957.6 8.645.6 130.7 558.1 28.685.4 16.798.8 12,541.7 | 4,257.1 11,886.6
Apr. 15 18.822.5 18,155.0 701.2 8,851.6 8,602.2 133.6 533.9 29,163.7 17,232.0 12,950.7 | 4,281.3 11,931.7
30 ' 18,810.1 18,162.9 708.3 8.816.2 8,638.4 130.1 517.1 29.315.4 17,321.9 13,258.5 | 4,063.4 11,993.5
May 15 18,830.4 18,169.9 709.4 8.944.8 8.515.7 148.3 512.2 29,532.7 17.498.9 13,290.4 | 4,208.5 12.033.8
31 18,910.9 18,157.3 715.1 8,721.3 8,720.9 156.6 597.0 29,488.9 17,408.6 13,366.3 | 4,042.3 12.080.3
June 15 19.186.5 18,459.2 685.2 9,169.6 8,604.4 163.2 564.1 29,529.7 17,381.4 13,005.8 | 4,375.6 12,148.3

b) Changes

1954 Dec. 1st half + 229.0 + 3124 | — 118 | + 3066 | + 176 — 10| — 824 — 1909 — 2131 | — 3241 | + 1110] 4+ 222
2nd half + 505.9 + 6132 | + 3571 — 2311 | + s08.6 | + 108 | — 1181 || +1,656.5 +1,144.4 | +1.049.4 | + 95.0] + 5121

1955 Jan. 1st balf + 94.4 + 2800 — 323 + 4234 —363.1 ] + 164§ + 500 — 323.4 — 499.2 1 — 3546.0 | + 46.8 + 175.8
2nd half — 667 | — 787 | + 17| —175.6 { + 952 | — 97| -+ 217 -+ 2329 + 3.9 |+ 1305 | — 66.6| + 169.0
Feb. 1st_half — 123 | — 428 | — 22| + 8.2 — 1298 | 4+ 24| + 2814 + 2225 + 795 |+ 409 | + 386 4 143.0
2nd half + 171.0 + 2026 | — 3091 4+ 637 | + 169.8) + 23.0| — 546 + 27.0 — 959 | — 765 — 194 + 1229
Mar, 1st_half + 226.8 + 2372 | — 196 | + 2908 | — 340f — 261 | + 157 + 4.6 — 129.0 | — 238.1 | + 109.1 + 133.6 .
2nd half — 513 | — 714 | — 352 — 2505 | + 2143 | + o8] + 193 + 4.7 — 52 |+ 1760 | — 1812 + 699
Avr. 1st half + 860 | + 699 — 123 | + 1908 | — 108.6 } + 161 — + 416.6 + 3305 |+ 173.3 | + 157.2 + 86.1
2nd half — 474 — 428 | — 87| —2063]| +1722} + 61| — 107 + 941 — 101 |+ 116.4 | — 126.5 + 1042
May 1st_half — 304 + 82| — 66| + 118 | + 3.0] — 134 | — 252 | 4 3369 + 2322 |+ 1242 ) 4+ 1080 4+ 1047
2nd half + 212.6 — 251 | — 40| — 151 | — 60| + 354 | + 2023 | + 1856 + 1194 |+ 151.2 | — 31.8 + 6.2
June 1st_half + 2201 + 2605 | — 61| + 3509 — 843 | — 326 — 78] + 663 — 155 | -— 266.8 | + 251.3 + 81.8
2nd half — 4.8 + 970 — 95| — 575 | + 1640 — 101 | — 917 || — 289 — 96.6 |+ 953 | — 191.9 + 677
July 1st_half + 1129 | + 1033 | + 101 | + 1312 | — 380 — 29| + 125 + 1850 + 1396 |+ 371 | + 1025) - 454
2nd half -— 142.1 — 1682 | + 07| — 2778 | + 1089 | + 375 | — 11.4 ) — 2813 — 3278 |+ 0.9 | — 3287 + 465
Aug. 1st_half + 107.8 + 1049 | + 11.9 | + 1450 | — 520 | — 32,0 + 349 + 3465 4 2669 |-+ 99.1 | + 167.8 + 79.6
2nd half — 449 | — 397 | + 166 | — 2257 | + 169.4 | — 23| — 294 + 1152 + 368 |+ 809 | — 441 + 78.4
Sep. 1st half + 382.1 + 4390 | + 304 | + 4281 | — 195 — 3.2} — 537 — 257 — 112.0 | — 2426 | -+ 1306 | + 86.3
2nd hal — 581 + 662 | + 109 | —1350 ] + 1903 | — 21.7 | — 102.6 | — 2703 — 316.6 |— 24.6 | — 292.0] -+ 46.3
Oct. 1st_half + 419 + 602 | + 13| + 2106 | —151.7 | + 10| — 193] + 4771 + 397.3 |+ 3135 | + 83.8 +  79.8
2nd half — 1208 | — 178.6 | + 145 | — 3213 | + 1282} + &8 | + s510{ — 67.5 — 1583 |+ 1463 | — 3046 -+ 90.8
Nov. 1st_half + 411 + 5170 — 971 + 2261 | —1647| — 08| — o938 + 1273 4+ 575 | — 607 | + 1182 + 69.8
2nd half — 91.4 + 1321 + 243 — 1659 | + 1548 — 22,5 | — 821 | — 254.0 — 2817 | — 779 | — 203.8 + 277
Dec. 1st_half + 323.0 + 3998 + 766 + 3087 | + 145] — 01| — 767 — 3245 — 3021 |— 418.6 | + 1165 | — 22.4
2nd half + 537 | + 1695 ! + 313 | — 6506 | + 7888 | — 09| — 1149 ] +1,533.3 +1,192.9 | +1,325.0 | — 132.1 | -+ 340.4

1956 Jan. 1st half — 142.8 | — 1952 | — 233 | + 2530 | — 4249 | + 7.7 | + 447 ) — e42.1 — 762.0 | — 668.6 | — 93.4 | - 119.9
2nd half + 136.4 — 451 | —~ 128 | + 298| — 621 ] — 1.6 | + 183.1 ] — 838 — 2350 [+ 857 | — 3207 + 151.2
Feb. 1st_ half + 526 + 882 | — 73| 4+ 2265 | —131.0f + 177 | — 533 | + 2634 + 1477 |+ 499 | 4+ 978 + 115.7
2nd half + 251.5 + 1962 | — 13.8 | — 353 | + 2453 ] — 133 | + 68.6 | — 167.8 — 2776 |— 1292 | — 148.4 | + 109.8
Mar. 1st_half + 314.4 + 3368 ' — 75.3 | + 3958 | + 163 | + 27.2 | — 496 | — 323.8 — 418.8 | — 430.6 | + 11.8 + 95.0
2nd half — 2327 | — "848 | — 23.9 | -~ 2123 + 151.4| — 23.6 | — 1243 §j — 2570 | — 2514 |+ 82| — 259.6| — 5.6
Apr. 1st_half — 1755 | — 1542 | — 4.8 | —106.0 | — 434 |+ 29| — 2424 + 4783 + 4332 |+ 409.0 | + 2421 + 451
2nd ha — 124 + 79|+ 71 —~ 354 | 4+ 362|— 35| — 168 + 1517 + 899 |+ 307.8 | — 217.9 + 61.8
May 1st_halt + 203 + 70| 4+ 11 + 1286 ~ 1227 + 182 | — 49| + 2173 + 1770 |+ 319 [ + 1451 + 403
2nd halt + 805 — 126 | + 57| —2235{ + 2052+ 83| + s48f — 438 — 903 |+ 75.9 | — 166.2 + 46.5
June 1st half 4+ 2756 | + 3019 | — 299 | + 4483 ] — 1165 | + 6.6 || — 329|] + 408 — 272 |— 360.5 | + 333.3 + 68.0

*y Alterations as compared with previously published figures are due to subsequent corrections.
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B. Interim Statements

B. Interim

1. Interim Statements of the Credit

Assets (In millions
ash 3 i
Cash Reserve 3) Inter-Bank Bills
4
Balances ) thereof : Treasury
~——  Bills
Number | thereof: Ba]aﬁ‘gfs Matured | Cheques, | and Non- Securi-
End of of i ereol: | at | Inter- an interest- ties %)
. Total || thereof: Postal ondemand,| in + bearing
Year Reporting ! y est and Bills i and
or Institu. of | Balances | Cheque or with | respect Divi- for | Treasury Syndicate
Month tions Assets | Total at Land | Balances agreed of dend Collec- Total Commer- Bank | Bonds of gartlici
3 | Central - Total period, or | Credits Coupons tio cial Accept- Federal ati -
Bank at notice, | Opened P on Bills ances Govern- pations
of less ment and
than Lands
| 90 days
\ a
Credit Institutions outside the CentralBanking System?)
1948 3,518 . 1.712.5 1.456.9 93.4 967.2 1 967.2 . . . 1,223.6 1,015.9 113.2 . .
1949 3,524 - 1.600.6 1,341.2 80.7 1,558.1 = 1.413.1 440.7 . . 1.672.8 1.418.9 154.2 275.9 -
1950 3,5961%) 34,465.5 2.056.5 1.763.2 83.6 2,132.1 1.862.5 177.8 1.8 242.2 2,634.1 2,342.2 142.1 521.9 524.8
1951 3,7691) 43,982.2 3,135.0 2,676.8 101.5 3.064.3 2,554.3 257.7 3.7 375.9 3,642.2 3.303.3 90.3 927.1 706.8
1952 3,754 57,128.9 3,436.8 2,988.4 119.7 4,460.5 3.315.0 71.2 11.3 416.6 6.006.4 5.497.2 140.6 1.028.0 1,316.5
1953 3,750 72.379.8 3,774.1 3,314.3 133.6 5,789.4 3.768.5 114.4 13.3 503.6 7,229.2 6,770.1 153.6 1.126.3 2.582.5
1954 June 3,765 80.479.7 3.138.9 2,625.2 77.1 6,773.1 .3,855.4 90.8 27.4 460.4 7.435.0 7.044 .4 74.7 1,282.9 3.731.9
ec. 3,750 92.,542.3 4,504.0 3.982.1 144.5 8,154.1 4,770.9 78.2 24.8 585.1 8.642.9 8,112.4 142.2 1.048.9 4,660.0
1955 April | 3,573 | 987151 || 32678 | 27544 81.8 [10.226.9 | 5.383.9 | 54.6 6.9 5249 | 9.691.8 | 9,189.8 90.8 | 1.112.0 | 5.223.7
May 3,576 || 100,885.8 3,241.8 2,599.5 108.3 10.600.7 5.412.2 60.4 8.6 612.9 9,664.9 9,146.7 95.3 1.597.9 5,412.3
June 3.577 101,917.5 3,552.0 2,941.4 £8.1 10.172.5 5,100.6 79.9 30.5 501.5 9,507.0 8.977.1 90.8 1.393.2 5.609.0
July 3.585 103.036.0 3,621.3 | 3,057.9 85.0 9,805.2 5,007.1 66.0 19.7 483.8 9,361.7 8,872.8 70.0 i 1,313.1 6,022.3
Auz, 3,586 105,087.5 3,538.7 | 2.916.7 . 86.5 10,167.2 5.,552.4 46.8 5.8 524.0 9,790.8 9.296.3 59.9 1.356.0 6,174.6
Sep. 3,586 . 105,382.7 |1 3,646.1 ' 3,100.5 83.4 9,390.3 4.948.2 47 .4 17.5 474.1 9.014.5 8.526.0 60.3 1,147.8 6.276.8
Oct. 3.588 107,114.0 || 3,954.3 | 3,347.6 i 87.8 9.348.9 5,329.7 35.2 4.3 499.9 9,093.7 8,585.1 76.5 i 1,249.5 6.382.3
Nov. 3,589 107,755,1 3,894.4 3,261.4 83.3 8.954.4 5,191.8 52.1 6.4 442.3 9.104.0 8.560.3 114.8 .| 1.121.0 6,385.8
Dec. 3.592 110.032.4 5.009.4 4,438.0 157.6 8,428.0 5.179.3 35.1 54.4 586.5 9,389.9 8.,807.5 126.6 1.174.0 6.374.6
1956 Jan. 3,608 109,500.8 3,968.7 3.347.6 i 88.7 8.380.8 5,364.2 31.3 9.3 422.0 8,703.6 8,161.2 90.0 1,363.1 6.508.0
Feb. 3,613 110,294.2 3.965.4 3.371.2 83.4 8.383.6 5.321.5 34.2 7.3 429.0 8.584.9 8.074.8 84.8 1,397.1 6,399.2
March 3,613 110,970.2 3.,901.7 3.333.5 97.0 8.071.8 4,910.3 33.2 21.7 502.9 8.340.1 7,820.0 67.2 1.253.7 6.464.6
April 3,611 113,000.712) 4,168.1 3.547.2 90.5 8,586.11%)| 5,017.51%) 27.2 11.6 472.3 8,810.21)| 8,325.0') 66.0 1,153.0 6,613.1
Mavy®) A | 1.247.9 6.490.9
Commercial Banks
1953 Dec. 317 ‘ 22,772.3 ‘ 1.834.3 | 1,672.4 57.4 1.608.0 1,426.7 108.3 10.3 ‘ 330.4 4,459.2 4,241.0 90.6 138.5 1.127.2
1954 June 315 i 23,900.1 1,338.1 1.163.4 31.3 1.437.6 1,209.3 89.4 21.0 296.0 4,669.2 4,502.0 40.0 247.4 1,465.8
ec. 307 27,300.3 2.142.9 1.954.8 64.5 | 1,991.8 1.688.7 75.5 17.3 400.8 5.308.3 5.065.7 81.1 112.0 1,772.8
1955 June 309 28.862.6 1.437.4 1.217.9 35.9 2.020.0 1.,533.3 76.0 21.8 297.1 5.886.9 5.638.9 47.6 145.8 2,157.2
ec. 313 30.834.5 || 2.298.5 2,092.7 66.9 2.,150.3 1,856.3 33.2 32.8 383.8 5,984.0 5.694.6 82.1 75.0 2.392.2
1956 Feb. 325 29.832.9 1.457.3 1,255.4 30.5 1,875.6 1.621.1 32.4 4.2 254.0 5.384.0 5,179.2 46.1 190.1 2,412.8
March 324 29,661.9 1.415.3 1.211.4 39.1 l 1,774.4 ,525. 30.9 14.6 283.9 4,954.4 4,724.0 39.4 131.9 2.482.4
April 324 30,813.9'8)|| 1,722.1 1,499.5 . 35.1 2,056.21%) | 1,761.1%)| 25.2 10.1 265.0 5313.0m) 5.121.6™| 363 128.1 2.601.6
Successor Institutions of Former Big Banks )
1953 Dec. 9 11.765.5 1.034.8 964.5 26.8 | 716.8 638.6 53.3 2.7 212.9 I 2,653.5 2,569.9 22.1 51.9 601.4
1954 June 9 12,220.2 767.9 677.2 1 15.0 | 530.7 508.7 44.4 10.2 205.9 i 2,878.3 2,816.1 12.1 138.1 778.3
Dec. 9 13,868.9 1.,204.0 1.119.5 30.6 793.1 742.8 39.5 7.4 256.1 3.186.4 3,096.2 18.5 33.6 922.5
1955 June 9 14,841.1 869.5 750.0 ! 16.5 717.8 652.1 37.0 11.7 204.7 3,768.6 3.654.1 21.0 19.4 1,171.3
ec. 9 15.083.1 1,241.6 1,148.0 32.5 803.0 750.7 14.3 18.5 240.5 3,588.0 3.498.4 1.9 5.6 1,239.2
1956 Feb. 9 14,874.6 812.5 704.8 15.2 685.7 638.6 17.9 2.4 163.0 3.344.6 3,292.8 0.6 118.5 1.286.0
Mar 9 14,725.3 749.2 643.3 | 21.4 697.3 646.8 13.8 8.9 176.5 3.056.9 2,974.4 1.8 63.8 1.348.6
April 9 15,266.1 1,041.0 918.8 | 19.3 843.4 788.1 12.5 8.5 160.2 ¢ 3.214.4 3,166.4 | 2.9 63.8 1,365.0
State, Regional and Local Banks +)
1953 Dec. 68 v 7,982.0 604.0 528.8 25.2 561.6 483.7 14.4 7.4 90.8 1,358.8 1,250.4 60.9 77.2 350.2
1954 June 66 i 8,605.0 414.4 345.1 12.2 635.8 465.2 20.4 10.4 66.0 1,341.1 1.259.4 22.9 102.3 469.9
ec. 72 ‘ 10,260.7 | 734.6 648.0 27.8 877.2 644.7 17.5 8.9 113.7 1.658.6 1.532.0 53.7 71.5 566.3
1955 June 75 1 10,812.9 420.0 337.7 15.7 1.012.5 632.6 21.9 8.8 65.9 1,601.7 1.,496.1 22.0 121.0 716.9
Dec. 75 1 12,137.0 832.2 739.9 28.9 1,049.9 850.8 9.8 13.9 111.9 1.847.5 1.685.5 70.0 64.6 792.3
1956 Feb. 76 11.555.6 487.5 409.8 11.8 912.0 740.8 7.7 1.6 72.5 1,551.2 1.425.1 39.4 64.4 835.8
March 76 11,517.6 508.5 429.1 13.9 827.5 | 668.0 6.1 5.2 82.4 1.426.3 1.306.5 30.4 61.3 833.1
April 76 11,911.9%%) 505.8 424.7 12.0 868.78) | 700.8%%) 8.3 1.3 76.8 1,602.0%)1 1,487.3%) 28.1 57.5 886.9
Private Bankers +)
1953 Dec. 205 2,377.5 ¢ 176.9 161.9 4.8 212.3 195.0 33.6 0.2 l 250 ! 395.4 370.6 7.6 9.3 148.4
1954 June 206 2,413.9 130.4 117 0 3.7 157.7 139.7 18.8 0.4 | 23.5 393.6 372.4 4.3 6.9 189.0
Dec. 202 2,625.4 191.4 175.2 5.7 219.2 201.7 16.8 0.9 29.3 434.3 408.7 8.9 7.0 218.3
1955 June 199 2.658.4 125.2 108.9 3.4 198.0 178.9 16.5 1.3 23.1 476.7 449.5 4.6 5.4 233.0
Dec. 203 2,942.5 200.1 181.8 5.0 214.9 196.2 8.5 0.5 29.9 503.4 467.2 10.2 4.8 271.1
1956 Feb. 2147%) 2,793.1 137.0 121.6 3.1 183.6 168.1 6.0 0.2 17.4 444.3 417.8 6.1 7.2 261.9
March 213 2,783.0 \ 138.3 120.9 3.5 166.5 149.6 10.7 0.5 22.9 419.2 391.9 7.2 6.8 271.2
April 212 2,859.0 147 .4 129.8 3.5 180.2 163.1 3.2 0.3 25.5 439.4 411 6 5.3 6.8 316.9
Specialised Commercial Banks +)
1953 Dec. 35 647.3 18.6 17.2 0.6 117.3 109.4 7.0 — 1.7 51.5 50.1 | —_ 0.1 27.2
1954 June 33 661.0 25.4 24.1 0.4 113.4 95.7 5.8 0.0 0.6 56.1 54.1 0.7 0.1 28.6
Dec. 24 |l 5453 13,0 12.2 0.4 102.4 99.5 1.8 — 1.7 29.0 28.8 = — 65.7
1955 June 2% | 550.2 22.7 213 0.3 91.7 69.7 0.6 — 3.4 39.9 35.2 — - 36.0
ec 26 | 671.9 24.6 23.0 0.5 82.5 58.6 0.6 —_ 1.5 45.0 43.4 —_ —_ 89.6
1956 Feb. 26 | 609.6 20.3 19.2 0.4 94.3 73.6 0.8 —_ 1.1 439 43.5 0.0 — 29.1
March 26 636.0 19.3 18.1 | 0.3 83.1 61.5 0.3 — 2.1 52.0 51.2 0.0 - — 29.5
Avpril 27 776.9%7) 27.9 262 | 0.3 163.9%).  109.1%) 1.2 — 2.5 57.2m)] 56.3%) — | — 32.8
*) Figures printed in italics are only of limited comparability. — Alterations as compared with previously published figures are due to subsequent corrections. — 1) Overall
Germany. Cf. “Statistisches Handbuch der Bank deutscher Lander 1948—1954", observations on methods employed in Part III. — 2) Alterations are due, in general, to merging or
separate notes. — 3) Cash (West German and foreign notes and coin), and balances at Land Central Banks. — $) Balances at less than four years. — 5) For detailed breakdown
“Equalisation Claims of Banks, Insurance Companies and Building and loan Associations”. — 7) The figures showing the holdings of Equalisation Claims according
dated 14 August 1952, and Art, 19 of the Law concerning Old Savings, dated 14 July 1953. — ®) Including Capital Depreciation Account, unpaid capital, own shares, etc. From
November 1953 have been shown as a separate item together with covering claims according to Art. 19 of the Law concerning Old Savings. — 1%) Increase due to extension to all
Commercial Banks“., — 11) Increase due to re-defining, in October 1951, of the obligation to render returns. — !%) Containing statistical increase of about DM 343 million
institutions (including about DM 52 million credit balances payable on demand or'placed for agreed periods, or at notice, of less than three months). — ) Containing statistical
inclusion of the Berlin business of some institutions (business and private customers about DM 69 million; public authorities about DM 11 million; credit institutions
million secured by real estate and about DM 7 million based on communal security). — '7) Including statistical decrease of about DM 35 million owing to the West German
institutions. — 1) Containing statistical increase of about DM 63 million owing to inclusion of the Berlin business of some institutions (including about DM 43 million credit
of the Berlin business of some institutions. — 2!) Containing statistical increase of about DM 82 million owing to inclusion of the Berlin business of some institutions
about DM 116 million owing to inclusion of the Berlin business of some institutions. — ) Containing statistical increase of about DM g million owing to inclusion of the
ing statistical increase of about DM 55 million owing to inclusion of the Berlin business of some institutions (business and private customers about DM 41 million; public
sheet total of roughly DM 4 million. — 7)) Containing statistical increase of about DM 105 million owing to inclusion of the Berlin business of some institutions. — %) Contain-
placed for agreed periods, or at motice. of less than three months). — ) Containing statistical increase of about DM 7 million owing to inclusion of the Berlin business of
Banks“. — P) Provisional figures. .
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Statements

Institutions in Western Germany *)

of DM) Assets
| R
: Equalisation ) Debtorsrﬁ o o Long-term Lendings
i Claims Covering thereof:
I Claims - o
! | accord-
1 , ing to Tran- ‘ 1 End of
Bonds : Currency . . sitory Rea nd of
of | i Holdings |Conversion Business ; . Credits Partici- Estate Other Year
i : ine |C and Public Credit d ; 1 Assets
oWn . pocent | according |Compensa- Total Private |Authori-| Institu- Total Secured Base {on trust pations an %) or
Issues | Holdings | t© Con- tion Custorn- ties tions Y on Com- basis | Buildings Month
! 5 8 version | and “Old ors Real munal only) ; |
Account | Savings” Estate Security | :
D) Laws | '
8) :[
Credit Institutions outside the CentralBanking System?)
. - 4,187.0 —_ 3.428.9 2.909.0 112.8 407.1 > . . . . . . 1948
. 5.450.4 . . — 7.943.7 6.658.7 540.1 744.9 1.906.3 1.074.5 238.9 356.0 . . . 1949
52.7 5,610.4 6,074.1 -— 10.352.4 9.083.5 397.5 871.4 7.807.4 3,155.0 1,014.9 726.2 85.7 440.8 1.015.1 1950
53.9 5.,801.4 6.255.0 —_ 11.194.6 9.739.6 492.0 963.0 11,555.8 4,606.0 1.751.3 1,287.7 159.0 585.0 1,130.6 1951
134.3 6,015.4 6,308.5 - 13.663.0 11.791.2 689.2 1,182.6 15.747.2 6,396.1 2,579.3 2,313.7 230.3 786.9 1,371.1 1952
69.7 6.216.4 6,323.2 341.4 17,017.9 | 14.673.8 772.5 1,571.6 21,482.4 9.003.8 3,663.0 3,251.7 335.6 963.0 1.435.3 1953
94.5 6.315.1 6,281.3 1.235.9 18.629.9 15,895.8 918.1 1,816.0 23,900.1 10,172.3 4,278.4 4.394.1 358.1 1.036.7 1.497.8 June 1954
111.2 6,384.2 6,295.5 1,348.0 19,644.3 17,173.2 708.2 1,762.9 27.517.4 12.287.1 5.230.1 6,488.7 395.8 1.130.6 1.679.6 Dec.
68.9 6,328.8 - 1.459.1 20.654.7 18,057.1 672.4 | 1,925.2 29,604.0 13.035.7 5,941.6 7,285.3 418.8 1.180.4 1,524.7 Avpril 1955
89.6 6,131.9 . 1,486.7 20.915.7 18,149.3 806.6 | 1,959.8 30.212.0 13,298.4 6.,760.0 7,482.3 428.8 1.192.7 1.638.3 May
86.1 6.126.6 6.287.8 1,509.2 21,371.7 18,713.6 697.5 1,960.6 30,812.3 13,605.7 6.910.5 7,739.2 435.1 1.208.4 1.695.2 June
75.0 6,113.2 N 1.534.9 21,258.9 18,635.7 727.1 1,896.1 31.843.1 13,963.1 7.431.4 8.030.8 445.3 1.222.2 1,734.5 July
85.0 6.123.4 . 1,563.1 21,162.2 18.568.9 720.1 1.873.2 32,713.6 14.440.2 7,705.3 8,306.4 455.2 1,241.5 1,746.7 Ausg.
116.7 6.149.1 6,322.7 1.594.4 21.840.6 19.148.8 735.4 1,956.4 33,437.1 14.875.2 7,859.3 8,544.1 460.4 1,258.2 1,884.2 Sep.
145.6 6.,142.8 . 1,623.1 21.775.3 19.072.7 750.7 1,951.9 34.258.3 15.338.9 8,098.8 8.834.4 479.0 1.276.6 1,923.0 Qct.
172.4 6,139.4 . 1,649.0 21.,952.3 19.,282.6 756.3 1.913.4 34,941.6 15,757.5 8.296.7 9.077.7 495.9 1,291.8 1.991.3 Nov.
171.6 6,140.6 6,319.6 1.668.2 i 21,739.6 19,157.3 616.9 1.965.4 35,842.1 16.246.8 8.474.9 9.471.2 525.3 1.328.2 1.936.1 Dec.
173.4 6.157.3 . 1.687.1 ‘22.287.2 19,650.6 704.4 1.932.2 36,468.8 16.569.5 8.702.8 9.673.6 541.0 1,338.7 1,698.2 Jan. 1956
195.9 6,156.1 . - 1,706.2 22.498.8 19,918.7 722.6 1,857.5 36,978.6 16.843.4 8.876.7 9,827.5 539.8 1.342.3 1.764.9 Feb.
235.1 6,190.9 6,350.5 1.724.2 22,891.5 20.169.0 650.8 2,071.7 37.500.3 17,078.5 9.046.7 9.996.4 544. 1.358.7 1.841.8 March
244.8 6,210.9 . 1,744.6 | 22,817.4%)| 20,178.0'%)| 688.2'5)| 1,951.2'%)| 38,200.0'%)| 17,435.41%)| 9,216.3'%)| 10.,177.6 517.4Y) | 1.377.3 1.778.6 ﬁpri‘l))
ay
Commercial Banks
11.4 1,420.2 ‘ 1.476.1 ‘ 29.8 I 8.,142.0 7.619.1 121.8 401.1 2.219.6 669.0 68.4 322.7 173.7 387.2 392.1 Dec. 1953
15.8 1.412.5 | 1,446.8 96.3 8.808.9 8,162.1 161.5 485.3 2.477.9 751.8 104.8 477.8 188.8 412.7 413.6 June 1954
2.0 1,419.5 1,450.0 117.5 2.319.2 8,597.6 | 102.2 619.4 2.911.3 927.0 136.1 518.2 201.5 428.5 489.7 Dec.
22.1 1.431.3 1,460.5 147.4 [10.266.9 9.429.6 | 93.3 744.0 3.145.6 1.023.4 | 171.1 586.7 223.5 448.8 512.2 June 1955
17.9 1.450.7 1,477.4 166.3 10.211.0. 9.294.4 78.3 838.3 3.586.5 1,268.5 223.7 657.2 291.6 466.8 569.8 Dec.
27.8 1,478.2 - i 171.2 10.844.6 9,962.2 85.4 797.0 3,737.4 1.329.7 317.6 657.5 302.3 469.7 503.3 Feb. 1956
34.8 1.516.0 1,512.1 ¢ 172.6 |11,039.8 10,051.8 83.4 904.6 3,795.1 1,358.4 322.1 673.0 305.4 473.5 524.8 Mar
30.9 1,517.2 . 174.2 111,063.51)] 10,080.921) 91.4%1) 891.2%)1 3,851.6 1.377.0 337.1 674.6 314.9 478.0 552.6 April
Successor Institutions of Former Big Banks +)
—_ 780.0 803.8 | 14.1 4,261.2 3,998.1 22.5 240.6 842.5 7.2 6.2 123.2 57.2 205.0 128.2 Dec. 1953
—_ 774.8 781.8 38.4 4,535.8 4,225.8 27.8 282.2 920.9 3.1 2.7 148.4 60.8 219.0 153.3 June 1954
—_ 765.1 768.8 32.5 4,924.0 4,524.3 28.1 371.6 1,049.3 2.0 4.0 164.3 72.9 226.2 161.4 Dec.
— | 769.1 771.8 35.4 5,499.9 4,996.5 37.0 466.4 1,033.4 1.9 20.1 187.3 81.0 239.0 179.5 June 1955
— | 771.2 775.5 38.3 5,360.6 4,853.4 21.9 485.3 1.020.0 2.2 9.9 189.8 110.3 250.8 158.9 Dec.
—_— i 797.9 . 39.6 5,857.8 5,322.8 27.9 507.1 1.050.5 2.2 79.9 174.4 101.9 254.2 152.5 Feb. 1956
—_ ‘ 797.9 | 774.7 40.0 ‘ 6.010.2 ‘ 5.374.1 28.9 607.2 1,054.6 2.2 80.0 174.3 102.4 255.4 154.1 March
798.0 . 40.5 5,943.8 5.347.6 22.7 573.5 1.067.6 2.2 83.2 174.7 106.6 257.3 149.5 Avpril
State, Regional and Local Banks +)
¢ 114 | 549.1 ‘, 573.9 13.5 ‘ 2.683.8 2,462.5 97.2 | 1241 | 1,162.2 632.1 57.3 118.0 ; 63.2 134.0 157.2 Dec. 1953
! 15.8 ! 547.3 567.6 50.8 2.968.2 2.674.2 132.6 161.4 1.333.0 714.7 93.9 243.9 66.1 140.7 166.7 June 1954
| 9.0 : 570.9 ‘ 589.5 77.9 3.199.8 2,928.5 72.1 199.2 1.656.6 898.9 128.6 261.1 69.8 147.5 192.0 Dec.
22.1 . 583.4 606.1 104.4 3.526.1 3,232.6 52.8 240.7 1.890.8 969.6 147.0 285.3 78.9 151.0 186.5 June 1955
17.9 | 598.6 616.1 119.8 3.538.2 3,178.9 52.2 307.1 2.309.8 1,205.0 209.9 337.2 104.9 154.5 205.1 Dec.
27.8 ‘ 600.0 - 123.4 3,620.0 3,322.6 51.4 246.0 2,431.8 1,271.8 233.9 344.3 113.3 153.7 196.8 Feb. 1956
34.8 602.7 616.5 124.4 3,665.3 . 3.364.4 47 .4 253.5 2.483.6 1,302.1 238.3 355.9 115.1 156.1 215.4 Mar
30.9 | 6035 | . 125.4 ¢ 37255 3,388.4%)| 60.2%) 276.9%) 2,523.0 1.326.5 245.3 361.6 119.7 157.8 2452 | April
Private Bankers +)
— 68.7 72.5 2.2 i 950.2 918.2 | 03 | 31.7 142.3 8.5 2.1 75.1 38.9 38.4 55.8 | Dec. 1953
—_ 68.9 71.8 6.9 1,046.2 1,011.6 0.7 33.9 151.8 8.5 4.0 77.3 42.3 41.7 54.8 June 1954
— 68.5 71.6 6.8 ‘ 1.003.7 953.5 1.9 48.3 167.1 9.8 3.5 90.5 40.9 43.8 81.2 Dec.
—_ 67.3 71.0 7.3 1,045.1 1.005.9 2.9 36.3 155.9 8.7 3.5 96.7 46.3 45.2 112.0 June 1955
—_ 64.7 69.7 7.9 1,094.4 1.045.5 3.6 45.3 181.8 14.7 3.5 102.4 57.8 47.2 148.1 Dec.
—_ 64.2 . 7.9 1,151.4 1,103.9 4.2 43.3 182.8 10.9 3.5 109.8 68.3 47.9 100.1 Feb. 1956
_ 63.7 69.2 8.0 1.155.2 | 1.107.7 4.2 43.3 185.4 11.6 3.5 112.4 69.2 47.9 101.6 March
64.0 . 8.0 | 1,148.0 | 1,102.2 5.7 40.1 187.1 11.9 6.5 107.2 69.9 48.1 103.5 Avril
Specialised Commercial Banks +)
- | 22.4 25.9 0.0 246.8 240.3 1.8 4.7 ‘ 72.6 ‘ 21.2 2.8 6.4 14.4 9.8 50.9 | Dec. 1953
—_ i 21.5 25.6 0.2 258.7 250.5 0.4 7.8 | 72.2 25.5 4.2 8.2 19.6 11.4 38.8 June 1954
—_— i 15.0 20.1 0.2 191.7 191.3 0.1 0.3 38.3 16.3 _ 2.3 17.9 10.9 55.0 ec.
— : 11.6 11.6 0.3 195.8 194.6 0.6 0.6 ‘ 65.5 ‘ 43.2 0.5 17.5 17.3 13.5 34.1 June 1955
— 16.2 16.2 0.3 217.8 216.6 M 0.6 l 0.6 74.9 46.6 0.4 27.8 18.6 ! 14.3 57.7 ec.
— 16.1 - 0.3 215.4 212.9 1.9 0.6 72.3 44.8 0.3 29.0 18.8 13.2 53.9 Feb. 1956
- 51.7 51.7 02 | 2091 205.6 ‘ 2.9 ‘ 0.6 71.5 42.5 0.3 30.4 18.7 14.1 \ 53.7 | March
I 51.7 . 03 1 246.2%) 242.7°9| 2.8 0.7 73.9 36.4 2.1 31.1 ¢ 18.7 14.8 54.4 April
statistics collected from the credit institutions in Western Germany. The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in Western
liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number of institutions, alterations are explained 'by
see Table III A 3. — 8 After deduction of Equalisation Claims sold or redeemed; in the case of some groups also including Equalisation Claims purchased. Cf. the table
to Conversion Account are ascertained at the end of each quarter only. — 8) Art. 11 of the Law concerning Currency Conversion Compensation for Savings Balances of Expellees,
September 1952 to October 1953 also including covering claims according to Art. 11 of the Law concerning Currency Conversion Compensation for Expellees, which as from
instalment credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised
owing to inclusion of the Berlin business of some institutions. — 13) Containing statistical increase of about DM 76 million owing to inclusion of the Berlin business of some
increase of about DM 33 million owing to inclusion of the Berlin business of some institutions, — 15) Containing statistical increase of about DM 86 million owing to
about DM 6 million). — 18 Containing statistical increase of about DM 111 million owing to inclusion of the Berlin business of some institutions (including about DM 99
business of one institution now being reported in West Berlin. — 18) Containing statitical increase of about DM 224 million owing to inclusion of the Berlin business of some
balances payable on demand or placed for agreed periods, or at notice, of less than three months). — *) Containing statistical increase of about DM 33 million owing to inclusion
(business and private customers about DM 68 million; public authorities about DM 8 million; credit institutions about DM ¢ million). — 22) Containing statistical increase of
Berlin business of some institutions. — 2% Containing statistical increase of about DM 26 million owing to inclusion of the Berlin business of some institutions. — ¥) Contain-
authorities about DM 8 million; credit institutions about DM 6 million). — 2) The private bankers’ institutions newly included in the statistics have an aggregate balance-
ing statistical increase of about DM 54 million owing to inclusion of the Berlin bu:iness of some institutions (including about DM 35 million credit balances payable on demand or
some institutions. — ) Containing statistical increase of about DM 27 million owing to inclusion of the Berlin business of some institutions. — -+) Sub-group of “Commercial
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111. Credit Institutions
B. Interim Statements

1. Interim Statements of the Credit

. Liabilities (In millions
Deposits . Borrowed
Deposits by Non-bank Customers %) Inter-Bank Deposits Short-term
Number Savings Deposits Borrowings
End of of Total k
Year Reporting of
or Institu- Liabili- Total ) thereof: . Total thereof:
Month tions ties 1 Sight Time Savings Total Sight Time from
e Tota Deposits | Deposits Total Deposits Deposits | Deposits Total Credit
carrying D] Institu-
Tax tions
Privileges D)
Credit Institutions outside the CentralBanking m?)
1948 10) 3,518 . 10,697.2 9,403.9 6,649.6 1,155.4 1,598.9 — 1,293.3 169.6 529.9 . .
1949 1) 3.524 . 14,980.2 13,498.6 8,339.7 2,098.3 3,060.6 89.9 1.481.6 287.7 1.462.4 1.384.8 .
1950 3,5961) || 34,465.5 19.475.9 | 17.573.0 9,340.5 4,167.0 4,065.5 278.2 1,902.9 597.5 2.121.8 1,846.0 1.735.1
1951 3,769%) || 43,982.2 24,695.9 21,822.2 | 11.146.1 5,692.1 4,984.0 609.8 2,873.7 1,131.7 2,183.0 1.689.6 1.497.7
1952 3,754 57,128.9 31,866.3 27,135.8 11,973.8 7.758.2 7,403.8 964.8 4,730.5 2,565.2 2,682.9 1.975.1 1.696.7
1953 3,750 72,379.8 40,513.6 34.136.8 12,956.2 9,939.7 11.240.9 1,515.2 6,376.8 3.431.3 3,208.0 2,135.2 1.857.3
1954 June 3,765 80.,479.7 44.,667.4 37.240.3 13,048.9 9,947.2 14,244.2 1,704.4 7.427.1 4,632.6 3.391.5 2,322.1 1,980.1
Dec. 3.750 92,542.3 50,620.3 41,818.0 15.349.5 9,751.3 16.717.2 2,287.1 8,802.3 5.082.1 3,273.4 2,141.8 2,014.0
1955 April 3,573 98,715.1 53,961.2 43,381.5 14,296.5 10,693.9 18,391.1 2,410.1 10.579.7 7.063.8 3,443.3 2,304.3 2.149.8
May 3,576 100.885.8 55,210.4 44,353.3 14,668.2 11,019.7 18,665.4 2.444.1 10.857.1 7.313.9 3.,475.3 2,312.3 2.172.4
June 3,577 101,917.5 55,139.1 44,341.7 14,886.2 10,529.6 18.,925.9 2,478.4 10.797.4 7,175.8 3,460.4 2,314.5 2,159.1
July 3,585 103,036.0 54,902.9 44,467.8 14.924.6 10.425.9 | 19,117.3 2,339.1 10.435.1 6.887.7 3,351.4 2,181.5 2,033.1
Aug. 3,586 105.,087.5 56.309.8 45,284.2 15.263.2 10,626.6 19,394.4 2,348.2 11,025.6 6.885.2 3,173.6 2.007.9 1.859.1
Sep. 3,586 105,382.7 55,143.2 | 45,067.7 | 15,138.6 | 10.281.2 | 19.647.9 2,369.5 10,075.5 6.468.6 3,392.7 2.220.9 2,041.4
Qct. 3,588 107,114.0 55,790.8 45,839.4'%)| 15,576.9%%) | 10,314.1%%) | 19,948.4 2,394.9 9.951.4 6.314.8 3,360.0 2,216.5 2,051.4
Nov. 3,589 107.755.1 55,682.2 45,938.9 15.810.7 10,000.9 20,127.3 2,416.6 9.743.3 5,932.4 3,392.6 2,256.6 2,082.6
Dec. 3,592 110,032.4 56,903.8 47,479.6 | 17,650.0 9.,761.4 20.668.2 2,487.5 9,424.2 5,180.4 3,760.2 2,642.6 2.387.5
1956 Jan. 3.608 '109,500.8 55.943.1 46,811.2 15,741.5 9,882.7 21,187.0 2,423.0 9.131.9 5,384.8 3,687.2 2,614.3 2,331.5
Feb. 3,613 |1 110,294.2 56,260.4 | 47,080.5 | 15,685.5 9,770.0 | 21,625.0 2.431.4 9,179.9 5,354.3 3,617.1 2.473.9 2,191.8
March 2,613 ! 110.970.2 55,844.3 46,705.7, | 15,481.5 9,410.5 | 21,813.7 2,444.8 9.138.6 | 5.426.7 .3.803.2 2,599.2 2,352.2
Avril 3,611 || 113,000.74) || 57,031.6'%); 47,696.4'9)] 15,868.51%), 9,819.2'%)| 22,008.7 2,464.2 9,335.2'7) 5,789.4'")| '3,930.1 2,607.5 2.378.2
MayP) e e s 48,052.1 | 16,086.6 9,821.4 |22,144.1 2,478.9 aee e S B S
Commercial Banks
1953 Dec. 317 22,772.3° || 16,874.4 13,608.8 6.086.2 5.866.0 | 1,656.6 630.6 3,265.6 1,359.8 | .1,905.8 836.3 678.2 591.3
1954 June 315 23.,900.1 17,399.3 13,613.4 5,847.1 5.674.6 . 2,091.7 683.1 3,785.9 1,329.3 2,456.6 901.4 725.3 614.9
Dec. 307 27,300.3 || 20,123.2 15.526.4 7,397.5 5.463.0 | 2,665.9 £90.6 4,596.8 1,867.2 2.729.6 795.7 607.3 573.2
1955 June 309 28,862.6 20,844.7 15,474.7 6,668.7 5,706.6 3,099.4 928.0 5,370.0 1,707 .4 3,662.6 1.000.1 725.8 658.7 |
Dec, 313 30,834.5 21,778.6 17,290.6 8,232.1 5,731.8 3,326.7 852.2 4,438.0 1,955.0 | 2,533.0 951.9 695.2 645.6 |
1956 Feb. © 325 29,832.9 20,471.9 16,273.0 7.026.1 5,780.3 3,466.6 840.3 4,198.9 1,700.8 2,498.1 1,040.4 768.9 712.7 |
March 324 29,661.9 I 20,064.0 15,719.8 - 6,720.4 5,529.3 3,470.1 845.0 4,344.2 1,734.3 2.609.9 1.125.0 869.7 809.4 f
April 324 30,813.9%) |y 20,945.12)1 16,501.0%)| 7,052.6%)| 5,961.6%) 3.486.8 853.3 4,444.1%) | 1.647.8%)} 2,796.3%%)| 1,130.7 1 866.4 819.5
Successor Institutions of Former Big Banks +)
1953 Dec. 9 11,765.5 I 9.565.0 7,707.1 | 3,587.5 3,211.8 907.8 430.8 1,857.9 | 873.3 | 984.6 315.5 301.3 299.1
1954 June 9 12,220.2 9,907.7 7.641.1 3,567.4 2,932.2 1,141.5 467.9 2,266.6 880.9 | 1,385.7 277.8 263.7 261.1
Dec. 9 13,868.9 11,469.6 8,796.5 4,524.7 2,787.1 1,484.7 608.2 2,673.1 1,167.4 | 1,505.7 231.1 211.4 210.0
1955 June 9 14,841.1 12.188.2 8.804.1 4,046.7 3,000.7 1,756.7 625.5 3,384.1 1,131.9 2,252.2 291.9 235.1 234.1
ec. 9 15,083.1 12,258.6 9,796.7 4,932.0 3,008.2 1.856.5 | 575.3 2,461.9 1,219.9 ; 1,242.0 301.0 255.0 252.3
1956 Feb. 9 14,874.6 11,810.2 9,384.6 4,254.1 3,192.2 1,938.3 559.7 2,425.6 1.084.4 | 1,341.2 393.5 315.8 306.9
arch 9 14,725.3 11.516.9 8,998.3 | 3.,986.2 3,083.3 1,928.8 563.1 2,518.6 1,101.7 1.416.9 4893 416.2 405.4
April 9 15,266.1 12.058.0 9,518.3 4,242.5 3,340.6 1.935.2 568.6 2.539.7 | 1.004.7 1.535.0 | 419.1 344.9 336.4
State, Regional and Local Banks +)
1953 Dec. 68 7,982.0 5,489.6 4,413.8 | 1.765.0 2,020.1 628.7 152.5 1,075.8 311.6 | 764.2 306.8 192.9 112.8
1954 June 66 8,605.0 '5.,671.2 4,511.4 1,590.6 2,126.5 794.3 165.6 1,159.8 283.3 876.5 362.9 236.1 130.8
Dec. 72 10,260.7 6,742.2 5,254.1 2,134.6 2.123.6 995.9 223.1 1,488.1 489.2 | 998.9 310.8 169.7 138.1
1955 June 75 10,812.9 6.759.9 5,160.3 1.933.3 2,095.1 1.131.9 239.4 1,599.6 419.4 | 1,180.2 400.7 261.0 201.7
Dec. 75 12,137.0 7,386.2 5,820.6 2,476.8 2.,098.9 1,244.9 228.2 1.565.6 , 498.5 | 1,067.1 360.4 213.3 171.3
1956 Feb. 76 11.555.6 6.744.8 5,358.4 2,064.8 | 1,994.1 1,299.5 222.6 1,386.4 446.7 939.7 335.2 197.4 152.6
Mardh ¢ 76 11,517.6 6,640.4 5,227.7 2,030.0 \ 1.886.9 1,310.8 223.8 1.412.7 442.5 970.2 321.1 193.9 147.0
April 76 11,911.9%) || 6.858.7°%) ¢ 5,378.2%) 2,087.5%)| 1,970.9%%)| 1,319.8 226.3 1.480.5%6) 432.5%)1 1,048.0%) 376.7 243.7 211.1
Private Bankers +)
1953 Dec. | 205 2.377.5 ‘ 1,611.4 1,320.6 641.5 | 563.0 116.1 45.8 290.8 152.5 138.3 142.6 131.9 129.1
1954 June 206 2,413.9 1,574.5 1,262.5 571.1 539.7 151.7 48.0 312.0 137.3 174.7 194.0 185.3 184.1
ec, 202 2,625.4 1,752.2 1,383.9 679.6 523.3 181.0 58.4 368.3 164.1 204.2 176.9 163.9 162.8
1955 June 199 2,658.4 1,734.8 1,382.9 625.9 | 553.0 204.0 60.5 351.9 142.0 209.9 199.6 184.0 183.0
ec. 203 2,942.5 1,917.4 1.542.0 | 7584 | 565.5 218.1 56.1 375.4 175.4 200.0 174.1 163.8 163.2
1956 Feb. 214%2) 2.793.1 1,751.0 1,394.0 | 647.7 ¢ 524.4 221.9 55.5 357.0 154.6 202.4 209.6 198.0 197.4
March 213" 2,783.0 1.734.5 1.3500 | 6313 ‘ 495.2 223.5 55,5 384.5 175.8 | 208.7 217.2 204.9 204.3
Avpril 212 2,859.0 1,780.6 1,3824 | 649.0 508.8 224.6 55.8 398.2 198.8 199.4 239.2 224.2 223.2
Specialised Commercial Banks +)
1953 Dec. | 35 647.3 208.4 167.4 92.2 71.1 4.1 1.5 41.0 22.4 18.6 71.4 52.1 50.3
1954 June 34 661.0 245.9 198.4 118.0 76.2 4.2 1.6 47.5 27.8 19.7 66.7 40.2 38.9
ec. | 24 545.3 159.2 91.9 58.6 29.0 4.3 0.9 67.3 46.6 20.7 76.8 62.3 62.3
1955 June ¢ 26 550.2 161.8 127 .4 62.8 57.8 6.8 2.7 34.4 14.1 20.3 107.9 45.8 40.0
Dec. 26 671.9 216.4 131.3 64.9 59.2 7.2 2.7 85.1 612 | 23.9 116.4 63.1 58.8
1956 Feb, 26 609.6 165.9 136.0 59.5 69.6 6.9 2.6 29.9 15.1 14.8 102.1 57.7 55.8
March 26 636.0, 172.2; 143.8 72.9 ‘ 63.8 7.1 2.6 28.4 143 14.1 97.4 54.7 52.7
April 27 776.9%%) 247.8%) 222.0%) 73.634) 141.3%) ) 7.1 2.6 25.8 11.9 | 13.9 95.7 53.6 48.8
*) Figures printed in italics are cnly of limited comparability, — Alterations as compared with previously published figures are due to subsequent corrections, — 1) Overall
Germany. Cf. "Statistisches Handbuch der Bank deutscher Ldnder 1948—1954“, observations on methods employed in Pare III. — ) Alterations are due, in general, to merging or
separate notes. — %) For detailed breakdown see Tables Il A7 and HIA 8. — ¢ Under “Credit Institutions outside the Central Banking System®, including the total
with foreign banks. Only new transactions entered into since Currency Reform. — %) As from February 1952, including global adjustment of values which, since then, has been
branches located outside the Land. — 8) Including funds contained in “Deposits” and earmarked for specific purposes, which have not yet been passed on, monies taken for
440.6 million, end-1949: DM 16.9 million), — 1) I due to extension to all instalment credic institutions of the obligation to render returns (September 1950). Until
tion to render returns. — %) Includes statistical increase of about DM 73 million (inclusion of a credit institution not previously rendering returns), some DM 60 million of
of some institutions. — 1) Containing statistical increase of about DM 188 million owing to inclusion of the Berlin business of some institutions. — %) Containing statistical
17y Containing statistical increase of about DM 51 million owing to inclusion of the Berlin business of some institutions (sight deposits about DM 15 million, time deposits
19) Containing statistical increase of about DM 38 million owing to inclusion of the Berlin business of some institutions. — %) Including statistical decrease of about DM 11
inclusion of the Berlin business of some institutions. — ) Containing statistical increase of about DM 28 million owing to inclusion of the Berlin business of some institutions.
180 million owing to inclusion of the Berlin business of some institutions. — %) Containing statistical increase of about DM 129 million owing to inclusion of the Berlin
to inclusion of the Berlin business of some institutions (sight deposits about DM 14 million, time deposits about DM 36 million). — *7) Containing statistical increase of about
business of some institutions. — ) Containing statistical increase of about DM 97 million owing to inclusion of the Berlin business of some institutions. — %) Containing
million). — 31) Containing statistical increase of about DM 8 million owing to inclusion of the Berlin business of some institutions. — 3!) The private bankers’ institutions
clusion of the Berlin business of some institutions. — %) Containing statistical increase of about DM 83 million owing to inclusion of the Berlin business of some institutions (sight
institutions. — -+) Sub-group of “Commercial Banks®. — P) Provisional figures.
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Institutions in Western Germany*) (cont’d)

of DM) Liabilities
Funds ‘
i Origin of Funds borrowed
Other for longer periods ®) ®)
c Reserves, ‘
fum- Note: , apital | Amounts §
Mig;:‘m D Own Loans Transi- Funds | placed to Lia- Qwn Endorste
B . 0CU- | Accept- | Bonds taken up tory including | Reserve | Other bility | Draw- | ;itoon. End of
oTrow mentary | gpce; i for lo Credits | Reserv f Liabili R i Liabili- Y
ings from | Credits ices in long eserves or iabili- econ- . on ings | ‘es on ear
Credit cained in Circu- periods | (on trust | (Art. 11, | Specific ties struc- Credit | Public Guaran- in Redis- or
Institu- con a;l“ Circu- lation (4 years basis German | Liabili- 7 tion Institu. | Authori- | Others | €% Circu- | /o0 ea Month
tions and B“‘ the lation and over) only) Banking | ties, Ad- Loan tions ties etc. lation | “poy
Moo orrow- Law) justment Corpo-
ngs of Values ration
Bankers 5) 5)
Credit Institutions outside the CentralBanking System?)
. . 532.9 N ‘ M . ‘ . . . . . - M 69.3 1,530.8 1948
77.6 . 1.850.6 H 1.230.1 711.5 389.6 821.9 M . . . T - 1,138.6 112.7 2,197.9 1949
275.8 5.5 1,789.3 | 1.809.9 4,955.3 726.2 1,126.0 ‘ 999.0 1.462.1 1.516.4 1,299.3 3,058.0| - 153.4 | 1.388.0 141.6 3,431.1 1950
493.4 6.3 1,083.6 | 2,537.6 7,376.4 1,287.7 1,476.9 @ 1,510.0 1.831.1 2,060.9 1,775.4 5.064.4 293.8 | 1,887.9 87.2 5,157.9 1951
707.8 15.8 669.9 3,361.8 10,331.3 2.313.7 1,993.0 | -1,799.6 2.110.4 2,397.6 |2,446.6 | 7,439.0| 1.143.2 } 2,538.6 95.7 5,165.9 1952
1,072.8 66.4 §31.1 5.024.7 12,919.8 3.251.7 2,551.3 | 2,070.0 2.309.6 2.741.6 3.292.9 9,215.8 | 2,053.01 3,295.1 85.0 4,218.2 1953
1.069.4 157.8 376.2 6,622.7 13,560.3 4,394.1 2,744.5 2,386.0 2,337.0 2,811.7 3,749.2 | 10,619.5 | 1,943.3 | 3,523.6 62.0 3,767.2 June 1954
1.131.6 297.8 461.2 8.603.1 14,958.2 6,488.7 2,967.8 2,407.9 2.761.7 2,935.9 4,616.3 | 12,857.0 | 2,222.8 | 4.337.5 70.0 4,517.1 ec.
1,139.0 352.6 294.2 9.466.0 15.890.9 7,285.3 3.242.1 2,813.3 2,318.8 2,965.8 5,075.5 | 14,079.9 | 2,270.3 | 4,944.9 66.4 3,675.5 April 1955
1.163.0 334.2 281.1 9,699.9 16.164.2 7.482.3 3,289.8 2.825.6 2.457.2 2,969.6 5,221.9 | 14,354.1 | 2,320.8 | 5.083.8 69.6 3,863.0 May
1,145.9 320.7 278.1 | 10,072.0 ;16,3389 | 7,739.2 3,328.3 2,830.8 2,730.7 2,940.5 5,393.9 | 14,646.0 | 2,277.4 | 5.143.0 68.9 4,209.9 June
1,169.9 310.5 285.1 | 10,563.0 16,650.9 . 8,030.8 3,439.6 2,776.7 3,035.6 2,993.0 5,553,5 | 15,007.7 | 2,321.8 | 5,034.4 65.0 4,412.6 July
1.165.7 276.8 305.5 | 10,793.8 ' 16,950.3 | 8.306.4 3,460.5 2,776.7 3,010.9 3,003.5 5,713.3 | 15,359.3 | 2.356.3 | 5,133.4 63.5 3.988.6 Aug.
1,171.8 250.2 356.6 | 11,024.0 |17,292.3 i 8,544.1 | 3,483.0 2,801.8 3.345.0 3,022.6 5,885.3 | 15,774.6 | 2,346.4 | 5.134.5 60.9 4,823.5 Sep.
1.143.5 257.3 402.8 | 11,319.3 17.525.0 8.834.4 | 3,548.1 2,806.2 3,527.4 2,995.2 5,981.8 | 16,180.1 | 2,354.3 | 5,210.4 65.7 4,805.3 Qct.
1.136.0 272.4 444.6 | 11,447.6 17.724.9 9,077.7 ' 3.,625.5 2,801.9 3,558.1 2,997.3 6,033.3 | 16,5635.0 | 2,368.6 | 5.,250.3 68.5 5.,060.6 Nov.
1.117.6 340.3 551.7 { 11,641.9 ! 17,765.6 | 9,471.2 3,685.2 2.789.0 3.463.8 2,970.9 16,124.1 { 16,931.7 | 2,320.7 | 5,297.7 77.6 6,023.8 Dec.
1,072.9 369.8 507.1 | 11,878.8 |17,952.7 ' 9,673.6 3,779.2 2,979.3 3,099.8 3,009.1 [6.144.0 | 17,215.4 | 2,319.5 | 5.381.6 73.4 5,998.2 Jan. 1956
1.143.2 355.4 475.7 | 12.083.9 18,166.4 9,827.5 3,840.3 3,118.1 2,904.8 3,051.0 6,328.0 | 17,469.3 | 2,292.9 | 5,428.2 74.2 6,178.0 Feb.
1,204.0 341.8 428.9 | 12,266.3 18,387.4 9.996.4 3,991.7 3,267.9 2.984.1 3,088.7 6,348.0 | 17,736.2 | 2,407.0 | 5.477.4 74.4 6.947.0 Mal'dl
1,322.6 378.2 436.1 | 12.466.918) 18,609.0') | 10,177.6 | 4.136.9%)| 3,368.7 | 2.843.8%0)| 3,136.82%)|6,484.0 | 18,035.6 | 2,430.6 | 5,615.3 76.5 6.777.5 | April
o 1590 1T MayP)
i
| Commercial Banks
158.1 64.5 355.3 | 626.5 | 1,339.0 322.7 897.8 796.4 723.9 ! 799.5 560.3 278.3 187.3 | 2,082.0 10.2 | 2,132.7 Dec. 1953
176.1 157.1 288.4 769.5 ‘ 1,460.3 477.8 947.9 930.3 725.2 861.5 665.2 378.2 221.1 | 2,190.6 14.9 1.691.4 June 1954
| 188.4 293.2 325.6 1.055.4 | 1,718.1 518.2 996.8 903.0 £64.3 H 941.7 781.9 441.8 269.3 § 2,436.3 16.0 2.379.3 Dec,
| 274.3 316.5 216.3 1.239.7 1,954.7 586.7 1.143.1 1,035.7 | 841.6 950.5 900.5 566.9 405.0 | 2.793.2 19.9 1.992.0 June 1955
! 256.7 335.2 395.8 1,406.8 2,249.3 657.2 1,270.4 1,030.6 , 1,093.9 963.3 1.068.2 723.0 417.6 | 2,848.2 17.4 3.359.1 Dec.
271.5 351.3 337.9 1,467.0 2.334.5 657.5 1.321.6 1,185.6 1,016.5 1,020.3 1.115.1 ¢ 723.3 418.2 | 2.,928.0 16.5 3.300.6 Feb. 1956
255.3 336.4 323.6 1,491.8 \ 2.386.9 673.0 1.415.5 1.253.4 928.7 1.030.4 1.110.3 713.6 464.4 | 2,975.6 18.0 3,910.7 March
264.3 370.1 337.2 1,532.5 2,415.6 674.6 1,526.8*)1 1,270.4 ! 981.0 1,043.0 1.106.5 727.5 481.2 | 3,012.2 16.8 3,726.2 Avpril
Successor Institutions of Former Big Banks +)
14.2 37.2 30.3 ¢ — 605.6 123.2 399.0 ' 434.3 1 292.6 ‘ 470.2 196.3 52.7 24.5 | 1.259.4 0.7 1,027.2 Dec. 1953
14.1 94.8 28.4 , - 650.8 148.4 423.5 511.2 | 272.4 506.3 213.4 53.0 41.3 | 1,302.9 2.7 686.6 June 1954
19.7 166.3 26.8 —_ : 724.6 164.3 428.8 460.8 362.9 565.7 244.8 55.2 44.8 | 1,433.5 4.1 1,265.0 Dec.
56.8 180.6 22.4 —_ -746.3 187.3 523.0 530.2 ‘ 351.8 573.8 292.9 68.2 56.5 | 1,628.5 0.1 836.0 Jume 1955
46.0 194.4 42.1 —_ \ 814.0 189.8 551.0 513.0 413.6 589.2 320.3 B5.5 59.2 | 1.657.7 0.1 1,733.3 ec.
77.7 207.3 29.1 —_ 852.5 174.3 554.0 618.7 442.3 645.2 325.6 77.2 58.3 | 1,711.6 0.2 1,581.4 Feb. 1956
73.1 196.9 30.2 — | 8555 174.3 629.0 656.8 373.3 1| 654.3 314.3 77.5 58.7 | 1.744.6 0.1 2,016.7 | March
74.2 211.6 334 - : 863.5 174.7 694.0 640.9 382.5 657.5 i 310.8 77.5 68.6 | 1,774.7 0.1 1,899.8 Avpril
State, Regional and Local Banks +)
113.9 9.2 135.9 626.5 | 579.6 118.0 274.0 206.9 244.7 H 283.4 228.0 182.3 122.6 458.2 2.4 509.3 Dec. 1953
126.8 16.1 86.9 769.5 | 660.9 243.9 281.4 247.0 281.3 307.7 305.0 280.3 148.9 516.6 1.5 398.1 une 1954
141.1 41.1 139.5 1,055.4 | 863.5 261.1 339.3 268.1 ‘ 280.8 “ 320.8 401.2 359.9 191.6 625.6 2.0 459.2 Dec.
139.7 51.4 71.3 1,229.5 1.029.4 285.3 379.7 361.4° 295.7 316.8 456.8 473.4 21134 719.6 1.7 493.0 une 1955
147.1 53.1 182.8 1,397.7 | 1,233.7 337.2 441.8 372.2 425.0 ! 317.8 553.4 607.1 243.5 737.6 2.6 817.3 Dec.
137.8 55.1 149.9 1,458.4 1.276.7 344.3 461.4 418.1 366.8 318.1 582.5 619.6 250.0 742.4 4.2 927.0 Feb. 1956
127.2 45.6 139.9 1,483.2 1,287.7 355.9 477.0 441.1 | 371.3 317.9 584.5 609.0 260.9 744.8 5.3 1.062.8 March
133.0 46.9 150.4 | 1,523.9 | 1.304.9 361.6 501.1%1) 446.8 | 387.8 | 327.8 584.6 622.6 265.8 769.0 4.3 968.7 | April
Private Bankers +)
10.7 11.0 1465 — 88.6 1 75.1 \ 138.3 93.5 ! 81.5 ‘ 41.3 76.9 19.7 36.6 | 285.7 2.9 477.1 | Dec. 1953
8.7 36.9 140.5 — k\ 95.1 77.3 H 151.8 105.3 75.4 42.1 89.5 23.0 26.7 294.4 2.3 469.9 une 1954
13.0 57.8 129.1 — 1 1028 905 | 1563 | 1085 | 1091 ! 50.4 103.5 23.3 29.2 338.0 2.9 512.3 | Dec.
15.6 76.7 96.4 —_ ' 106.4 96.7 | 169.1 | 118.2 | 137.2 | 54.1 113.9 14.7 36.1 407.0 1.9 513.3 ime 1955
10.3 71.3 136.3 - ~ 118.4 102.4 187.2 ‘ 121.5 l 185.2 50.7 | 139.1 15.3 26.6 414.1 4.4 626.7 Dec.
11.6 74.9 130.4 —_ 120.1 109.8 206.4 134.2 | 131.6 51.4 ‘ 149.2 15.5 25.5 430.7 3.5 620.3 Feb. 1956
12.3 85.3 130.1 — | 122.5 112.4 ‘ 20%2.4 134.9 122.0 ‘ 51.1 154.6 15.9 25.7 434.8 3.3 669.8 ar
15.0 100.1 131.5 _ 122.1 107.2 215.2 133.3 ‘ 129.9 50.6 ! 152.6 15.9 25.3 415.2 2.7 689.3 April
Specialised Commercial Banks +)
19.3 7.1 42.6 — | 65.2 6.4 | 86.5 61.7 105.1 4.6 59.1 23.6 3.6 78.7 4.2 119.1 | Dec. 1953
26.5 9.3 32.5 — i 53.5 8.2 91,2 66.8 96.2 5.4 57.3 219 4.2 76.7 8.4 136.8 June 1954
14.5 28.1 30.2 —_ i 27.2 2.3 ‘ 72.4 65.6 111.6 4.8 32.3 3.4 | 3.8 39.1 7.0 142.7 Dec.
62.1 7.8 26.2 10.2 72.6 17.5 71.3 25.9 56.8 5.9 37.0 10.5 98.9 38.1 16.2 149.7 June 1955
53.3 16.4 34.6 9.1 ‘ 83.2 27.8 90.4 ‘ 23.9 70.1 5.6 55.4 | 15.1 88.3 38.8 10.3 181.8 ec.
44.4 14.0 28.5 8.6 | 85.2 29.0 99.8 14.7 75.8 5.6 57.8 11.0 84.3 43.3 8.6 171.9 Feb. 1956
42.7 8.5 23.4 8.6 121.2 30.4 100.1 20.6 62.1 | 7.1 56.9 11.2 119.1 51.4 9.3 161.4 March
42.1 115 219 8.6 1251 311 116.5%) 494 80.8 | 7.1 58.5 115 1 1215 53.3 9.7 168.4 | April
statistics collected from the credit institutions in Western Germany. The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in Westetn
liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by
amount of funds borrowed by instalment credit institutions and agricultural credit cooperatives, for which a breakdown is not yet available. — %) Credits availed of by customers
entered by all institutions on the liabilities side; previously it was also possible to deduct it from the assets. — 7) Including items for balance-sheet adjustment in respect of
more than six months, long-term borrowings and transitory credits. — ) Excluding agricultural credit cooperatives. — 19) Excluding deposits on blocked account (end-1948: DM
August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks“. — 1?) Increase due to re-defining, in October 1951, of the obliga-
which represent sight deposits and roughly DM 13 million time deposits. — *¥) Containing statistical increase of about DM 343 million owing to inclusion of the Berlin business
increase of about DM 135 million owing to inclusion of the Berlin business of some institutions (sight deposits about DM 26 million, time deposits about DM 109 million). —
about DM 36 million). — *®) Including statistical decrease of about DM 12 million owing to the West German business of one institution now being reported in West Berlin. —
million owing mainly to the West German business of one institution now being reported in West Berlin. — ®!) Containing statistical increase of about DM 119 million owing to
__ =) Containing statistical increase of about DM 224 million owing to inclusion of the Berlin business of some institutions. — %) Containing statistical increase of about DM
business of some institutions (sight deposits about DM 21 million, time deposits about DM 108 million). — 2%) Containing statistical increase of about DM 50 million owing
DM 25 million owing to inclusion of the Berlin business of some institutions. — *) Containing statistical increase of about DM 116 million owing to inclusion of the Berlin
statistical increase of about DM 47 million owing to inclusion of the Berlin business of some institutions (sight deposits about DM 12 million, time deposits about DM 35
newly included in the statistics have an aggregate balance-sheet total of roughly DM 4 million. — %) Containing statistical increase of about DM 105 million owing to in-
deposits about DM 9 million, time deposits about DM 72 million). — *) Containing statistical increase of about DM 16 million owing to inclusion of the Berlin business of some
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1L Credit Institutions
B. Interim Statements

1. Interim Statements of the Credit

Assets (In millions
T T
B N
[ Cash Reserve 3) Inter-Bank . Bills
L)
Balances ¢) thereof: Treasury
Bills
Number Balances Matured | Cheques, ! a.nd Non- Securi-
o Total hereot thereof: | at BdL Tnter- and interest- ties 5)
End of Reporting otf 1 freo : Plsstal ondemand, in est and Bills ) : bearing and
Month Tnstitu. o Balances | Cheque or with | respect Divi- for Treasury Syndicat
tions Assets Total at Land | Balances agreed of dend Collec- Total Commer- Bank Bonds of ;: “‘ic‘f e
5 | Central Total | period, or | Credits | o (¥%° | ~0 5 cial Accept- | Federal tons
: Bank at notice, | Opened P Bills ances Govern- | Pation
f of less ment and
I than Lands
\, 90 days
[ P ;
Central Giro Institutions
1953 Dec. 11 8.445.1 276.4 263.9 19.2 767.9 |. 394.8 5.4 0.6 38.1 1,070.0 1,012.2 37.4 565.8 342.4
1954 June 11 9,710.6 202.0 190.8 3.5 1.352.4 644.9 1.0 3.6 29.1 917.2 882.2 19.4 736.2 564.2
Dec. 11 11,469.7 433.0 415.1 18.2 1.372.9 650.0 2.3 2.6 33.2 1,191.4 1,126.1 39.0 556.5 713.2
1955 June 11 13,105.3 215.1 202.6 5.1 2,278.3 987.7 3.6 3.7 34.8 1.133.8 1,085.4 22.3 654.7 875.4
ec. 11 13,567.4 449.5 433.7 20.1 1,449.9 787.7 1.4 3.0 35.4 1.027.9 976.6 26.1 360.7 1.064.7
1956 Feb. 11 13,544.0 || . 176.9 165.0 4.5 1,520.6 962.6 1.0 2.0 25.8 892.1 836.7 22.3 435.2 1,083.4
March 11 13,639.0 191.6 180.3 4.4 1.488.1 869.8 0.9 2.9 40.0 938.3 901.9 14.9 319.2 1,079.7
April 11 13,745.2 202.7 188.7 4.9 1,546.9 730.2 0.9 0.8 32.0 929.4 897.8 12.4 295.0 1.085.4
Savings Banks
1953 Dec. 866 | 15,890.6 925.3 735.8 22.3 1,615.7 646.1 0.2 1.8 62.3 809.0 750.8 7.6 53.4 497.0
1954 June 864 | 18,623.4 1,034.6 795.3 20.2 1.935.8 647.4 — 2.0 73.0 9208.3 851.4 5.6 49.1 737.9
ec., 862 | 20.670.3 1,057.9 846.8 24.8 1,993.1 767.8 —_ 4.0 70.2 1,002.2 930.6 4.9 52.8 992.3
1955 June 857 | 23,110.1 1,179.2 901.3 22.7 2.361.5 753.1 — 4.1 87.7 1,122.4 1,041.6 4.4 71.7 1,181.8
ec. 857 | 24.607.8 1,349.4 1.117.1 28.3 1,890.2 794.9 0.1 15.1 76.9 1,111.8 1.015.4 6.0 66.5 1,349.8
1956 Feb. 857 | 25,375.0 1,453.5 1,172.2 22.3 2,214.1 1,027.1 _— 0.3 78.9 1.095.6 1.008.3 1.6 90.1 1.367.3
March 857 25.494.0 1,419.5 1.164.5 24.6 2.030.1 773.1 _— 3.2 93.4 1,139.8 1,043.8 2.7 89.0 1.369.8
Avril 857 | 25,8544 | 14440 | Lleos | 241 2.130.7 841.7 - 03 93.8 11827 | l.os2o 23 833 1.370.8
Central Institutions of Credit Cooperatives+)
1953 Dec. 17 1| 1.469.5 167.3 159.9 7.0 41.7 36.5 0.0 0.1 23.7 220.5 179.9 10.8 0.0 32.3
1954 June 17 1,503.8 98.3 92.3 2.8 52.4 39.9 0.1 0.2 19.8 214.2 165.4 7.1 1.5 59.2
ec. 17 1,809.5 171.5 163.8 6.6 83.6 68.7 0.0 0.2 26.3 260.0 218.2 8.7 1.1 67.7
1955 June 17 1.944.2 154.0 146.6 3.6 123.2 82.2 0.2 0.2 27.3 283.4 234.6 5.1 15.0 84.0
ec. 17 2,127.8 194.4 186.6 8.3 108.4 75.3 0.0 0.8 31.9 246.5 215.0 6.5 15.0 106.6
1956 Feb. 17 2,097.0 172.7 165.5 4.7 148.8 117.4 0.1 0.3 22.2 206.9 177.9 4.4 25.2 108.1
March 17 2.057.7 177.3 171.0 4.9 89.6 57.9 0.0 0.2 27.5 202.7 176.2 3.6 25.2 108.9
April 17 2,069.5 167.8 160.5 | 3.8 147.3 79.6 0.1 0.1 26.3 227.7 198.6 4.2 15.2 107.9
Central Institutions of Industrial Credit Cooperatives
1953 Dec. 5 454.0 30.0 28.1 1.5 26.6 23.9 0.0 0.1 13.4 97.3 60.9 9.0 —_ 16.3
1954 June 5 505.3 12.4 11.3 0.8 28.3 18.3 0.1 0.2 11.4 80.7 54.6 5.6 1.5 28.7
ec, 5 571.9 36.2 34.2 1.5 54.5 42.1 0.0 0.1 15.1 103.4 72.4 5.6 1.1 31.4
1955 June 5 636.6 10.1 8.7 0.7 63.1 32.1 0.2 0.1 13.9 93.5 71.4 2.7 15.0 40.9
ec. 5 649.7 | 33.8 31.9 1.8 56.7 34.6 0.0 0.6 17.5 84.8 63.3 3.6 15.0 52.6
1956 Feb. 5 616.0 | 15.8 14.5 1.0 60.8 47 .4 0.1 0.1 13.4 66.3 47.7 1.9 15.2 53.7
March 5 615.4 9.9 8.5 2.1 39.9 26.2 0.0 0.2 16.7 67.9 51.2 1.7 15.2 53.4
April 5 624.1 10.5 9.3 1.0 50.5 30.8 0.1 0.1 15.0 74.1 56.7 2.1 5.2 52.8
Central Institutions of Agricultural Credit Cooperatives
1953 Dec. 12 1,015.5 137.3 131.8 5.5 15.1 126 | 0.0 0.0 10.3 I 123.2 119.0 1.8 0.0 16.0
1954 June 12 998.5 85.9 81.0 2.0 24.1 21.6 ‘ 0.0 0.0 8.4 ! 133.5 110.8 1.5 0.0 30.5
ec., 12 1,237.6 135.3 129.6 5.1 29.1 26.6 — 0.1 11.1 ! 156.7 145.9 3.1 0.0 36.3
1955 June 12 1,307.6 143.9 137.9 2.9 60.1 50.1 —_ 0.1 13.4 190.0 163.2 2.5 0.0 43.1
Dec. 12 1,478.1 160.6 154.7 6.5 51.7 40.7 - 0.2 14.4 161.7 151.7 2.9 0.0 54.0
1956 Feb. 12 1,481.0 156.9 151.0 3.7 88.0 70.0 —_ 0.2 8.8 140.6 130.2 2.5 10.0 H 54.4
March 12 1.442.3 167.4 162.5 2.8 49.7 31.7 0.0 0.0 10.8 134.8 125.0 1.9 10.0 ! 55.5
Avpril 12 1.445.4 157.3 151.2 2.8 96.8 48.8 — 0.0 11.3 153.6 141.9 2.1 10.0 55.1
Credit Cooperatives™)
1953 Dec. 2,358 4,384.5 271.8 187.9 19.9 384.1 359.9 — 0.1 42.6 269.3 239.1 0.8 1.8 37.9
1954 June 2,361 4.962.6 266.2 187.2 | 15.8 387.4 355.5 0.0 0.1 39.8 296.0 266.1 0.1 0.8 55.7
ec. 2,354 5.,502.8 319.8 228.8 20.9 456.4 408.5 0.2 0.1 50.0 331.6 301.0 0.1 0.8 63.4
1955 June 2,177 5,898.7 294.2 205.1 | 16.7 498.8 457.0 0.1 0.1 50.5 378.2 344.3 0.1 0.9 75.6
ec. 2,179 6,346.3 376.1 272.6 23.5 541.2 494.0 0.0 0.3 54.0 416.4 381.8 0.3 0.7 92.7
1956 Feb. 2,177 6,467.3 339.5 251.1 17.9 612.4 557.6 0.0 0.0 43.8 419.2 383.9 0.4 1.3 98.7
March 2,177 6.,498.2 330.2 242.5 19.0 559.6 498.3 0.1 0.2 55.6 416.2 380.8 0.2 1.9 100.4
April 2,176 6,618.6 352.1 253.7 18.6 591.9 522.5 0.1 0.0 52.9 424.8 389.1 0.8 2.5 102.8
Industrial Credit Cooperatives
1953 Dec. 727 2,761.3 201.2 | 1521 11.5 215.4 191.2 — 0.1 29.5 212.1 186.4 0.5 1.8 31.8
1954 June 729 3,110.2 197.3 | 151.1 9.1 223.5 191.6 0.0 0.1 26.7 225.6 200.7 0.0 0.8 47.7
ec. 722 3,427.7 238.6 ! 184.5 12.5 254.5 206.6 0.2 0.1 34.3 259.6 234.3 0.0 0.8 52.8
1955 June 727 3,621.0 213.3 159.1 9.4 289.7 247.9 0.1 0.1 34.3 293.7 266.2 0.0 0.9 63.8
e 730 3,866.8 275.7 212.7 14.0 283.9 236.7 0.0 0.3 36.1 329.0 301.3 0.1 0.7 77.5
1956 Feb. 728 3,945.6 247.5 194.3 10.0 335.8 281.0 0.0 0.0 29.7 329.7 301.6 0.0 1.3 81.9
March 728 3.952.9 242.3 188.5 10.8 298.6 237.3 0.1 0.2 36.1 323.2 295.0 0.0 1.9 83.3
April 728 4,041.4 261.1 199.6 | 10.6 329.6 260.2 0.1 0.0 34.5 328.7 300.6 0.6 2.5 85.4
Agricultural Credit Cooperatives 10)
1953 Dec. 1.631 1,623.2 70.6 35.8 8.4 168,7 168.7 _ -— 13.1 57.2 52.7 0.3 —_— 6.1
1954 June 1.632 1.852.4 6B.9 36.1 6.7 163.9 163.9 — _— 13.1 70.4 65.4 0.1 -_— 8.0
ec. 1.632 2,075.1 81.2 44.3 8.4 201.9 201.9 — — 15.7 72.0 66.7 0.1 — 10.6
1955 June 1,450 2,277.7 80.9 46.0 7.4 209.1 209.1 _ —_ 16.3 84.5 78.1 0.1 —_ 11.8
ec. 1.449 2.479.5 100.4 59.9 9.5 257.3 257.3 —_ —_— 17.9 87.4 80.5 0.2 —_ 15.2
1956 Feb. 1,449 2.521.7 92.0 56.8 7.9 276.6 276.6 — — 14.1 89.5 82.3 0.4 —_— 16.8
March 1,449 2.545.3 87.9 54.0 8.2 261.0 261.0 — — 19.5 93.0 85.8 0.2 —_ 17.1
April 1,448 2.577.2 1.0 54.1 8.0 262.3 262.3 — — 18.4 96.1 88.5 0.2 - 17.4
*) and %) to *): see footnotes so numbered on first page of Table Il B 1. — ) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table Il A 4.
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1I1. Credit Institutions
B. Interim Statements

Institutions in Western Germany”) (cont’d)

of DM) Assets
Debtors Long-term i
Equalisation ebtor: g-term Lendings
Claims Covering ! .
[ I | L therok |
accord- '
ing to Tran-
Bonds Currency : sitory Real
of Holdings |Conversion B“S":_less Publi . Credits Partici- Estate Other End of
own according | Compensa- o uptic | Credit Secured Based  (on trust | pations and Assets Month
Present : Total Private ' Authori-| Institu- Total A oy 9)
Issues Holdings | *° Con- tion Custom- | ties > Y on Com- basis Buildings
b 8 | version | and “Old PO tions Real munal only)
Account | Savings“ i Estate Security
D) Laws i
5) ' i | ‘
! i
1 !
Central Giro Institutions
8.7 239.1 238.6 0.1 1,507.4 855.0 | 336.9 315.5 | 3,062.8 795.2 | 1.694.5 333.9 15.0 43.2 149.1 Dec. 1953
11.1 252.6 240.6 1.6 1,566.4 $86.0 333.7 346.7 3,498.9 916.4 | 1,906.9 390.7 15.2 40.5 124.4 June 1954
19.5 255.7 239.8 4.5 1,571.5 987.9 | 273.0 310.6 4,116.4 1,116.9 | 2,267.9 977.7 16.8 -47.6 136.7 Dec.
11.8 255.8 240.0 10.5 1,547.4 950.0 | 239.2 358.2 4,720.8 1.168.2 | 2.699.6 | 1,151.4 20.9 50.2 132.0 June 1955
112 243.6 239.5 16.2 1,536.5 | 1,027.7 170.5 338.3 5,652.0 | 1.389.6 32723 | 14604 | 2.4 59.1 154.4 Dec.
21.4 237.4 . 18.1 1.513.5 | 1.019.0 169.4 325.1 | 5.881.6 | 1,455.5 3,400.0 | 1,524.4 24.2 56.1 125.8 Feb. 1956
29.5 237.1 238.3 18.7 | 1,522.6 | 1,022.7 166.3 333.6 [ .5.968.6 |-1.,476.1 3.475.1 | 1.555.6 24.4 56.4 161.0 ar
208 237.0 | . 19.5 1.498.4 1,022.3 . 169.6 3065 | 6,03002 1.509.3 3,526.2 | 1.608.7 . 25.0 56.3 151.3 April
Savings Banks
— 2,694.6 .0 271.7 3,438.3 3,238.9 170.1 29.3 ‘ 4,149.3 2.794.3 664.7 593.4 |  46.2 330.4 379.7 Dec. 1953
— 2,697.9 | 2,762.9 932.7 3,852.1 3.603.0 | 208.0 111 4,774.9 3,160.4 787.6 835.3 | 49.2 362.4 358.0 June 1954
— 2,601.1 2,763.9 912.7 | 4,162.5 3,922.6 197.1 42.8 5.723.7 3,888.3 955.0 | 1,122.9 61.6 407.6 390.9 ec.
— 2,687.8 2,764.3 950.1 4,612.2 | 4,342.3 206.9 63.0 | 65661 4,399.6 | 1,142.7 | 1,363.6 64.9 442.8 391.5 June 1955
—_ 2,661.1 2,767.8 996.2 | 4.650.2 | 4.399.4 194.0 56.8 7.810.2 5,326.2 13172 | 1,594.1 | 72.4 509.1 426.4 ec.
— 2.659.9 . 1,008.7 | 4.702.7 | 4.436.5 207.4 58.8 8,063.9 5,497.2 1,405.4 | 1,654.0 72.6 517.0 374.1 Feb. 1956
- 2,650.0 | 2,768.3 1.014.8 | 4.781.4 | 4.521.3 198.9 61.2 8,205.6 5,580.1 1.452.9 | 1,676.9 72.6 5221 392.2 March
— 2.658.5 -7 11,0206 | 48007 | 45332 205.0 61.9 8.347.4 5.,661.2 1,504.3 | 1,706.8 73.9 530.5 381.3 April
Central Institutions of Credit Cooperatives™)

o 60.6 56.8 0.1 | 6085 290.6 | .03 | 318.6 189.1 27.1 3.2 124 |. 6.6 24.8 73.8 Dec. 1953
— 61.9 56.8 3.4 | 6360 207.5 0.5 428.0 222.1 36.1 3.1 16.2 6.8 27.9 81.0 June 1954
— 62.6 56.8 31 | 6804 320.8 0.2 359.4 296.8 44.9 3.3 30.0 7.7 31.5 30.4 ec.

- | 63.1 57.3 3.2 636.8 202.5 0.5 433.8 378.8 7.6 43 45.3 105 32.3 83.3 June 1955
— 65.8 57 3.6 | 712.8 360.1 | 1.2 351.5 3486 5.5 (4.4 60.4 | 12.7 341 77.9 ec.

— 64.6 . 3.7 1 684.2 3577 | 0.4 326.1 476.1 5.6 4.5 64.2 ‘ 13.4 34.8 67.0 Feb, 1956
— 63.6 57.3 3.9 695.0 324.7 r 1.4 368.9 482.0 5.7 4.5 66.2 13.7 34.5 62.5 ar

— 63.5 30 | 6247 2495 0.9 374.3 4909 | 5.8 4.4 70.9 1 137 34.1 71.5 Avpril

Central Institutions of Industrial Credit Cooperatives

— 7.4 7.5 — 1 157.8 23.3 01 ! 1344 59.8 11.2 | 0.5 3.8 2.1 3.1 34.8 Dec. 1953
— 7.8 7.5 0.0 195.4 22.9 0.2 1723 78.5 17.1 0.3 5.3 2.2 2.0 18.0 June 1954
— 7.9 7.4 0.0 168.8 24.4 0.2 144.2 \ 94.5 19.5 0.3 11.7 2.7 6.4 36.6 ec.

— 7.8 7.4 0.1 192.5 33.3 0.2 159.0 126.2 0.3 0.8 17.1 2.6 7.6 45.2 June 1955
—_ 7.7 . 7.4 0.1 164.3 31.2 0.2 | 1329 | 1487 0.4 0.8 223 | 4.4 8.5 30.9 ec.

— 7.8 ! . 0.2 157.8 32.1 0.2 125.5 158.3 | 0.4 0.8 23.5 4.5 8.3 29.2 Feb, 1956
I 7.8 7.4 0.3 177.1 344 02 142.5 160.0 ‘ 0.4 0.8 24.0 4.4 7.7 28.3 ar

- 7.9 . 0.3 1753 362 | 02 | 1389 161.9 0.4 0.8 27.2 4.4 8.1 297 April

Central Institutions of Agricultural Credit Cooperatives

- 53.1 49.3 01 ' 4517 | 2672 | 0.2 184.3 129.3 15.9 2.7 8.6 4.5 21.8 39.0 Dec. 1953
— 54.1 49.3 3.4 | 440.6 184.6 | 03 255.7 143.6 19.0 2.8 10.9 4.6 23.9 33.0 June 1954
— 54.8 494 31 | 5116 2964 | 00 215.2 202.3 25.4 3.0 18.3 5.0 25.1 13.7 ec.

- 55.3 50.0 31 | 44433 169.2 | 0.3 274.8 252.6 7.3 35 . 282 7.9 24.7 38.0 June 1955
— 58.0° 50.0 3.5 548.5 3269 | 1.0 218.6 299.9 5.1 3.6 | 38.1 8.3 25.7 47.0 ec.

—_ 56.8 . 3.5 526.4 325.6 0.2 200.6 317.8 5.2 3.7 ‘ 307 | 8.9 26.5 37.8 Feb, 1956
— 55.8 49.9 3.6 517.9 2003 | 12 226.4 322.0 5.3 3.7 ‘ 42.2 ‘ 9.3 26.8 33.7 arg

— . 55.6 . 3.7 149.4 2133 | o7 235.4 329.0 5.4 36 43.7 9.3 26.0 418 Avpril

Credit Cooperatives™)

— 744.8 765.8 35.6 ‘ 1,865.9 1,851.9 | 6.0 8.0 264.3 ‘ 96.4 102 | 139.2 ‘ 29.6 118.5 159.1 Dec. 1953
— 7483 766.4 178.8 2.171.8 2.155.2 7.9 8.7 323.7 | 121.6 13.0 | 1822 30.4 131.1 134.5 une 1954
— | 7484 766.9 190.5 ‘ 2,296.3 2,280.5 7.9 8.4 415.7 155.9 13.9 23009 | 35.6 150.0 191.7 Dec.

— | 7145 734.1 186.8 2,573.3 25561 | 7.7 9.5 487.8 | 1271 14.3 266.3 | 36.8 163.2 154.8 une 1955
— | 7002 734.5 195.6 | 2.617.8 2.605.0 5.8 7.0 598.1 ‘ 153.3 17.2 299.7 . 0.6 182.0 | 205.4 Dec.

— | 6986 . 196.3 ‘ 2,717.0 | 2.704.7 5.8 6.5 630.5 |  156.9 19.0 307.0 41.3 186.3 | 157.5 Feb. 1956
— | 6985 734.8 196.8 2.778.3 2,767.0 1.8 6.5 644.4 |  158.1 19.5 310.1 41.3 189.3 ‘ 156.3 March

— | 6986 . 197.3 2,818.5 2.806.1 5.3 7.1 658.9 | 161.8 20.5 313.3 41.6 1928 151.9 April

Industrial Credit Cooperatives

— 1 3767 386.0 15.6 | 1,222.9 1,209.4 6.0 7.5 159.7 96.4 10.2 102.9 11.4 70.5 ‘ 98.2 Dec. 1953
— | 3784 386.5 89.5 1,399.8 1.383.9 7.9 8.0 197.5 121.6 13.0 137.3 11.9 78.5 86.5 une 1954
— | 3788 386.5 89.5 | 1,462.3 1,446.8 7.9 7.6 248.2 155.9 13.9, 174.3 16.1 88.0 | 117.1 Dec.

— 1 3767 385.7 920 : 1,585.7 1.569.5 7.7 8.5 262.4 127.1 14.3 190.6 18.1 94.3 95.9 une 1955
- 371.5 386.2 95.9 1.599.5 1.587.3 | 5.8 6.4 326.5 1533 17.2 212.1 19.7 105.2 119.2 Dec.

— 370.4 . 96.5 1.672.5 1.660.4 | 5.8 6.3 342.5 156.9 19.0 216.1 20.0 106.3 85.4 Feb. 1956
— 1 3703 386.3 96.9 1,703.5 1,693.0 ‘ 4.8 5.7 351.5 158.1 19.5 218.0 20.0 108.2 38.0 March

— | 3705 . 97.2 1.722.6 1,711.0 5.3 6.3 359.5 161.8 205 220.0 20.2 110.5 88.4 April

Agricultural Credit Cooperatives 1)

— 368.1 379.8 | 20.0 643.0 642.5 . 0.5 104.6 . . 36.3 18.2 48.0 | 609 Dec. 1953
— 369.9 379.9 89.3 772.0 771.3 . 0.7 126.2 . . 44.9 18.5 52.6 | 48.0 une 1954
— 369.6 380.4 101.0 334.5 833.7 . 0.8 167.5 . . 56.6 19.5 62.0 | 74.6 Dec.

— 337.8 348.3 94.7 +987.6 986.6 1.0 2254 . . 75.7 18.7 68.9 ‘ 58.9 une 1955
— 328.7 348.3 99.7 1,018.3 1,017.7 . 0.6 271.6 . 87.6 20.9 78.8 86.2 Dec.

— 328.2 . 99.8 1.044.5 1,044.3 - 0.2 288.0 . . 90.9 21.3 80.0 | 721 Feb. 1956
— 328.2 348.5 99.9 | 1.074.8 1.074.0 o 0.8 292.9 . - 92.1 21.3 81.1 | 68.3 Mar

— 328.1 . 100.1 1,095.9 1,095.1 - : 0.8 299.4 . 93.3 21.4 82.3 | 63.5 Avril

— ++) Industrial and agricultural,
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11, Credit Institutions
B. Interim Statements

1. Interim Statements of the Credit

Liabilities (In millions
Deposits : ) Borrowed
Deposits by Non-bank Customers 3) Inter-Bank Deposits Short-term
Borrowings
Number Savings Deposits
of Total
End of Reporting . of
Month Institu- Liabili- Total thereof: ok . Total thereof :
tions ties “Total Sight Time Savings Total Sight Time ; from
) Deposits | Deposits Total Deposits Deposits | Deposits Total Credit
ota carrying Institu-
Tax tions
Privileges :
,
Central GiroInstitutions
1953 Dec. 11 8.445.1 4,167.3 | 2.425.1 714.1 1,685.1 25.9 5.3 1,742.2 694.3 | 1,047.9 501.3 | 166.9 163.2
1954 June 11 9,710.6 4,765.7 | 2.636.3 633.6 | 1,972.5 30.2 6.0 2.129.4 638.8 | 1,490.6 142.9 161.0 158.7
ec. 11 11,469.7 5,070.9 | 2.999.2 991.6 | 1.967.8 39.8 8.0 2.071.7 698.0 | 1.373.7 477.7 215.1 198.6
1955 June 11 13,105.3 5,767.2 | 3.094.0 700.4 | 2.334.9 58.7 8.8 2,673.2 747.8 | 1,925.4 4352 227.2 200.5
ec. 11 13,567.4 5,084.7 | 27011 862.8 | 1.773.7 64.6 8.6 2,383.6 964.8 | 1.418.8 553.4 354.3 309.3
1956 Feb. 11 13,544.0 4.,956.5 2,481.8 744.0 | 1,673.5 64.3 8.5 2.474.7 828.1 1.646.6 455.7 258.9 189.3
March i1 13,639.0 4,873.0 | 2.482.6 785.0 | 1.634.1 63.5 8.5 2,390.4 755.2 1,635.2 461.2 243.6 184.2
April 11 13,745.2 47639 | 233222 687.5 1,574.7 70.0 8.6 2,431.7 7122 | 1,7198 570.3 273.7 213.0
Savings Banks
1953 Dec. 866 15,890.6 13,029.8 | 12,789.5 | 3.526.3 | 1,936.9 | 7.326.3 683.4 240.3 87.3 153.0 212.8 149.3 144.0
1954 June 864 18,623.4 15,387.8 | 15,035.7 | 3.884.1 | 1,857.6 9.294.0 801.1 352.1 80.7 271.4 225.2 166.3 163.9
Dec. 262 20.670.3 16,950.6 | 16,562.4 | 4,002.9 | 1,820.9 | 10,738.6 | 1,090.3 388.2 98.6 289.6 169.7 119.7 118.8
1955 June 857 23,110.1 18,908.4 | 18,487.8 | 4.437.6 | 1.961.0 | 12.089.2 | 1.,213.7 420.6 77.3 3433 171.9 1216 121.0
ec. 857 24,607.8 19,906.1 | 19,578.4 | 4.597.7 | 1.732.7 | 13,248.0 | 1,277.8 327.7 72.8 254.9 206.6 149.1 137.2
1956 Feb, 857 25,375.0 20.683.8 | 20,371.8 | 4.743.9 | 1,791.0 | 13.836.9 | 1,245.8 312.0 711 240.9 198.5 125.9 114.0
March 857 25,4040 20,674.9 | 20,398.5 | 4,698.0 | 1,725.9 | 13,974.6 | 1.252:8 276.4 61.4 215.0 203.6 127.8 125.9
April 857 25,854.4 20,944.1 | 20,664.2 | 4,834.8 | 1,725.6 | 14.,103.8 | 1.2619 279.9 65.3 214.6 217.8 125.7 1239
T Central Institutions of Credit Cooperativest)
1953 Dec. 17 1,469.5 844.5 239.4 104.9 109.6 24.9 23 | 6051 368.3 236.8 178.0 149.0 148.2
1954 June 17 1.503.8 917.5 264.2 97.5 132.5 34.2 2.6 653.3 335.1 318.2 157.0 120.6 120.0
ec. 17 1,809.5 1,111.7 315.2 1311 14209 41.2 3.5 796.5 4442 352.3 1423 103.6 103.6
1955 June 17 1.944.2 1.198.8 340.4 140.0 151.1 49.3 1.1 858.4 438.6 419.8 134.0 106.4 106.2
Dec. 17 2,127.8 1.238.1 313.8 133.2 127.6 53.0 4.1 924.3 541.1 383.2 154.3 125.3 125.2
1956 Feb. 17 2.097.0 1,276.8 295.2 110.0 127.9 57.3 4.1 981.6 559.9 421.7 90.5 62.2 62.1
March 17 2,057.7 1.227.5 301.5 116.3 127.9 57.3 4.1 926.0 507.3 418.7 124.3 96.8 96.8
Avril 17 2,069.5 1.228.7 305.0 118.3 1311 55.6 4.2 923.7 508.3 415.4 126.2 97.5 97.5
Central Institutions of Industrial Credit Cooperatives
1953 Dec. 5 454.0 291.4 77.0 23.4 52.4 1.2 0.1 214.4 81.7 132.7 62.7 61.6 61.6
1954 June 5 505.3 341.4 72.9 11.3 60.4 1.2 0.1 268.5 91.3 177.2 26.9 24.6 24.6
ec. 5 571.9 390.6 108.0 31.9 73.1 3.0 0.1 282.6 109.9 1727 32.2 29.5 29.5
1955 June 5 636.6 409.2 91.6 16.3 71.8 3.5 0.1 317.6 108.2 209.4 21.2 19.1 19.1
ec. 5 649.7 360.0 88.1 28.4 55.8 3.9 0.1 271.9 121.4 150.5 66.4 64.1 64.1
1956 Feb. 5 616.0 358.4 77.6 18.9 54.7 3.0 0.1 280.8 115.1 165.7 23.9 21.8 21.8
March 5 615.4 336.9 76.9 18.7 54.1 4.1 0.1 260.0 97.1 162.9 44.7 43.0 43.0
April 5 624.1 3a1.6 73.6 171 54.4 21 0.1 268.0 105.7 162.3 42.6 40.6 40.6
Central Institutions of Agricultural Credit Cooperatives
1953 Dec. 12 1,015.5 553.0 162.3 81.5 57.2 23.6 2.2 390.7 286.6 104.1 115.3 87.4 86.6
1954 June 12 998.5 576.1 191.3 86.2 721 33.0 2.6 384.8 243.8 141.0 130.1 96.0 95.4
ec. 12 1.237.6 721.1 207.2 99.2 69.8 38.2 3.5 513.9 334.3 179.6 110.1 74.1 74.1
1955 June 12 1,307.6 789.6 248.8 123.7 79.3 45.8 1.0 540.8 330.4 210.4 112.8 87.3 87.1
Dec. 12 1,478.1 878.1 225.7 104.8 71.3 49.1 4.1 652.4 1197 232.7 87.9 61.2 61.1
1956 Feb, 12 1.481.0 918.4 217.6 91.1 73.2 53.3 4.0 700.8 444.8 256.0 66.6 40.4 40.3
March 12 1,442.3 890.6 224.6 97.6 73.9 53.1 4.1 666.0 410.2 255.8 79.6 53.8 53.8
Avril 12 1,445.4 887.1 231.4 101.2 76.7 53.5 4.1 655.7 402.6 253.1 83.6 56.9 56.9
Credit Cooperatives)
1953 Dec. | 2,358 4,384.5 3,250.7 | 3,195.5 | 1.327.4 230.4 1,637.7 193.0 55.2 14.0 41.2 274.1 .
1954 June 2.361 4,962.6 3,709.8 3,646.2 | 1.380.8 190.4 2,075.0 210.7 63.6 17.7 459 3287 .
ec 2,354 5,502.8 4,087.9 | 4,030.0 | 1.446.6 187.0 2,396.4 293.7 57.9 16.9 410 310.3 .
1955 June 2,177 5.898.7 4,467.1 | 4.408.9 | 1,561.4 188.8 2,658.7 322.8 58.2 15.1 43.1 305.0 . -
ec 2,179 6,346.3 4,800.4 | 4,752.3 | 1,652.0 | . 186.4 2,913.9 333.7 48.1 16.0 32.1 249.2
1956 Feb. 2,177 6.467.3 4,979.8 | 4,928.8 | 1.6692 198.8 3,060.8 331.7 51.0 17.2 33.8 216.3
Mardh| 2,177 6.:498.2 4,974.5 | 4,922.4 | 1.632.0 200.5 | 3.089.9 333.1 52.1 18.5 33.6 244.6 . .
April | 2,176 6.618.6 5,063.8 5016.6 | 1,601.1 205.4 3,120.1 334.9 47.2 14.9 32.3 245.7 . .
Industrial Credit Cooperatives
1953 Dec. 727 2,761.3 1,970.8 1.919.3 851.5 187.6 880.2 137.1 51.5 10.6 10.9 177.2 130.5 128.8
1954 June 729 3,110.2 2,246.0 | 2.187.6 891.9 170.1 1,125.6 150.1 58.4 13.7 44.7 204.1 156.3 154.7
ec. 722 3.427.7 2,442.3 | 2,387.9 923.9 166.6 1.297.4 207.4 54.4 14.1 40.3 197.7 1237 122.2
1955 June 727 3,621.0 2.700.4 | 2.,648.3 | 1,013.1 165.5 1,469.7 225.7 52.1 1.1 41.0 160.5 138.7 1371
ec. 730 3,866.8 2.873.2 | 2.831.8 | 1.068.0 162.8 1,601.0 231.3 41.4 11.8 29.6 123.7 106.6 105.0
1956 Feb. 728 3.945.6 2,984.4 | 2.940.8 | 1,0788 173.2 1,683.8 228.6 43.6 12.0 31.6 112.2 94.4 92.7
Mardh| - 728 3,952.9 2,971.7 | 2.926.6 | 1.044.8 174.4 1,707.4 229.3 451 14.0 31.1 129.0 110.1 108.6
Avpril 728 14,0414 3,0429 | 3.002.1 | 1.0055 177.1 1,729.5 230.6 40.8 10.6 30.2 126.6 107.7 106.1
Agricultural Credit Cooperatives 19)
1953 Dec. | 1,631 1,623.2 1,279.9 1,276.2 475.9 42.8 757.5 55.9 3.7 3.4 0.3 '96.9 .
1954 June 1,632 1,852.4 1.463.9 | 1,458.7 488.9 20.3 949.5 €0.7 5.2 4.0 1.2 124.6 .
ec. 1,632 2.075.1 1.645.6 | 1.642.1 522.7 20.5 1,098.9 86.3 3.5 2.8 0.7 1126
1955 June | 1.450 2,277.7 1,766.7 | 1,760.6 548.3 233 1,189.0 97.2 6.1 4.0 21 144.5
Dec. | 1,449 2,479.5 1,927.2 | 19205 584.0 23.6 1.312.9 102.5 6.7 4.2 2.5 125.5 .
1956 Feb. 1,449 2.521.7 1,995.4 [ 1.988.0 590.4 25.6 1.372.0 103.2 7.4 5.2 2.2 104.1
March| 1,449 2,545.3 2,002.8 1,995.8 587.2 26.1 1,382.5 103.8 7.0 4.5 2.5 115.6 . .
Avril | 1,448 2,577.2 12,0209 | 2.0145 595.6 28.3 1.390.6 6.4 43 21 119.1 .
", ), %), and %) to'®): see footnotes so numbered on ¢third page of Table I B1. — ™) Larger institutions only. Figures for all agricultural credit cooperatives are shown in
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1. Credit Mustitutions
B. Interim Statements

Institutions in Western Germany*) (cont’d)

of DM) . Liabilities
Funds . Origin of Funds borrowed
T Other for longer periods ¢) ?)
' Reserves, .
. Note: Capital Amounts . Endorse-
Medium- | Own Loans Transi- Funds placed to Lia- Own ment
term Docu- [ Accept- | Bonds | taken up tory including | Reserve | Other bility | Draw- | yiapili-
Borrow- ‘ mentary | apceg in for Tong Credits | Reserves for Liabili- || Recon- on ings | ‘ties on End of
ings from | Credits in Circu- eriods | (on trust | (Art. 11, | Specific ties struc- i ; Guaran- in. | Redis- Month
Credit | ined R P peci X T Credit Public \ edis
redit | contalned | Circy- lation (4 years basis German | Liabili- 7 tion | Jnctitu- | Authori- | Oghy tees, Cireu- | counted
Institu- | in the lation and over) only) Banking | ties, Ad- Loan tions ties thers etc. lation | Bjlls
tions and . Borrow- Law) justment Corpo- ]
on- | lngs of Values ration ]
Bankers } %) D)
|
Central GiroInstitutions
334.4 1.9 5.3 1.074.4 1.907.0 333.9 146.9 105.8 ‘ 203.2 789 2 653.9 1,032.7 133.5 370.0 0.2 85.5 Dec. 1953
281.9 0.6 4.8 1,393.8 2,196.2 390.7 149.6 134.8 232.1 797.2 756.1 1,188.8 141.9 373.3 0.1 68.8 June 1954
262.6 0.1 7.1 1.866.7 2.454.5 977.7 189.8 132.4 292.9 813.2 905.9 1,806.4 179.1 557.7 0.1 38.0 ec.
208.0 1.6 1.9 2,191.9 2,794.7 1,151.4 215.9 175.9 371.2 790.1 1,014.2 2,172.1 188.0 739.3 0.2 79.4 June 1955
199.1 2.1 6.1 2,438.2 3,256.4 1,460.4 221.3 172.3 374.6 830.3 1,109.7 2,770.5 215.6 778.5 0.0 132.1 ec.
196.8 1.3 4.8 2,517.3 3,325.6 1,524.4 223.6 200.2 335.9 840.8 1.119.0 2,883.1 216.2 789.1 0.3 257.8 Feb. 1956
217.6 1.5 3.5 2,567.2 3.369.6 1,555.6 231.2 207.5 370.2 B68.0 1.125.7 2,941.8 219.1 791.9 0.3 255.4 Mal'd’l
296.6 1.9 1.3 2,615.0 3,399.8 1,608.7 234.9 227.7 323.6 877.2 1,129.6 3,092.1 222.9 798.2 0.4 196.4 April
|
| Savings Banks
63.5 — 14.3 | —_ 897.5 593.4 299.8 401.0 442.0 10.3 990.5 531.0 48.7 220.2 2.6 177.2 Dec. 1953
‘ 58.9 — 8.4 —_ 922.6 835.3 342.8 458.5 442.8 12.2 1,201.0 585.2 52.5 247.1 1.4 ; 196.9 June 1954
50.0 -—_ 13.0 —_ 1,018.5 1,122.9 367.0 485.0 543.6 12.2 1.489.1 666.2 53.9 274.7 1.7 198.4 ec,
©50.3 — 11.1 —_ 1,084.7 1,363.6 450.8 557.6 562.0 | 13.4 1.749.8 718.6 50.9 361.4 1.6 | 234:5 June 1955
I 7.5 | c.0 16.2 —_ 1,196.5 1,594.1 508.8 571.7 607.8 i 13.0 2.,007.6 805.7 52.0 357.0 1.8 300.9 ec,
72.6 i —_ 14.4 —_ 1,218.3 1.654.1 571.5 617.4 417.0 11.1 2.040.8 862.8 57.6 347.9 1.8 326.8 Feb. 1956
75.8 i 0.0 15.1 —_ 1,232.1 1.676.9 602.3 637.5 451.6 11.7 2,076.5 864.0 58.1 355.2 1.6 328.4 ar
92.1 0.0 13.2 —_ 1,239.9 1,706.8 619.7 644.3 468.6 11.2 2,103,3 892.3 60.7 359.6 1.8 310.0 Avpril
Central Institutions of Credit Cooperatives™)
29.0 H _ 87.3 0.4 178.1 12.4 \' 82.9 30.0 . 55.9 7.1 193.6 9.2 11.6 238.4 6.6 267.0 Dec. 1953
36.4 | — 26.4 0.4 207.1 16.2 87.4 35.0 56.8 6.8 235.1 10.7 8.7 224.9 0.1 310.3 June 1954
38.7 i —_ 71.8 0.2 258.0 30.0 94.4 34.6 66.5 6.7 299.1 10.0 12.5 228.4 0.2 277.1 Dec.
27.6 ! — 17.2 0.2 340.1 45.3 100.9 39.7 68.0 11.8 368.4 14.3 19.2 281.9 0.2 249.9 June 1955
29.0 —_ 82.9 — 383.3 60.3 105.8 39.5 63.6 11.9 426.2 15.7 19.2 295.3 0.2 284.0 Dec.
28.3 —_ 61.8 —_ 399.5 64.2 106.3 41.6 56.3 11.9 447 .4 13.0 20.5 302.8 0.2 328.5 Feb. 1956
27.5 —_ 331 _ 402.0 66.2 107.3 41.7 55.6 11.9. 448.7 14.4 21.4 292.5 0.2 316.4 Mal’Fh
28.7 —_ 28.8 —_— 407.9 70.9 110.9 43.8 52.3 11.8 458.8 15.5 22.1 365.3 0.2 305.3 Avril
Central Institutions of Industrial Credit Cooperatives
1.1 —_ —_ — 61.0 3.8 14.5 3.6 17.0 | 4.9 60.8 1.2 0.7 61.2 0.3 113.6 Dec. 1953
2.3 —_ — — 79.5 5.3 17.4 5.4 29.4 4.6 81.5 1.6 0.7 68.6 _— 127.0 June 1954
| 2.7 — — —_ 92.9 11.7 20.5 5.4 18.6 4.3 100.5 1.8 1.6 77.2 —_ 114.6 ec.
2‘ 2.1 —_ -_ —_ 127.0 17.1 25.3 6.7 30.1 4.2 135.3 4.7 2.4 89.9 —_ 118.1 June 1955
i 2.3 — —_ —_ 153.0 22.3 25.8 6.8 15.4 4.3 166.1 5.0 2.3 88.0 _ 109.9 eC.
2.1 _— — —_ 158.0 23.5 26.2 6.8 19.2 4.4 172.5 5.0 2.2 90.7 — 120.9 Feb. 1956
1.7 — — — 159.5 24.0 27.1 6.7 16.5 4.4 172.4 6.6 2.2 93.4 — 133.5 March
2.0 _— - —_ i 161.9 27.2 30.2 6.9 13.7 4.5 177.8 7.0 2.2 93.9 _ 132.3 April
Central Institutions of Agricultural Credit Cooperatives
27.9 —_ 87.3 0.4 117.1 8.6 68.4 26.4 I 39.0 2.2 132.8 8.0 10.9 | 177.3 6.3 153.4 Dec. 1953
34.1 —_ 26.4 0.4 127.6 10.9 70.0 29.6 27.4 2.2 153.6 9.1 8.0 156.3 0.1 183.3 June 1954
36.0 - 71.8 0.2 165.1 18.3 73.9 29.2 47.9 2.4 198.6 8.2 10.9 151.2 0.2 162.5 Dec.
25.5 — 17.2 0.2 213.1 28.2 75.6 33.0 37.9 7.6 233.1 9.6 16.8 | 192.0 0.1 131.7 June 1955
26.7 —_ 82.9 _ i 230.3 38.0 80.0 32.7 48.2 7.6 260.1 10.7 16.9 ; 207.3 0.2 174.1 Dec.
26.2 — 61.8 —_ 241.5 40.7 80.1 34.8 37.1 7.5 274.9 8.0 18.3 ' 212.1 0.2 207.6 Feb. 1956
25.8 —_ 33.1 — 242.5 . 42.2 80.2 35.0 39.1 7.5 276.3 7.8 19.2 | 199.1 | 0.2 182.9 March
26.7 —_— 28.8 —_ 246.0 43.7 80.7 P 36.9 38.6 7.3 281.0 8.5 19.9 2714 | 0.2 173.0 April
, Credit Cooperatives™)
i
. - 41.5 8.5 157.2 139.2 293.6 83.2 136.5 5.3 171.0 18.2 67.7 92.7 40.4 289.2 Dec. 1953
. —_ 32.1 8.7 187.2 182.2 318.9 99.2 95.8 5.5 223.3 20.1 72.9 102.6 33.8 306.6 June 1954
. — 31.8 10.3 228.6 230.9 348.5 96.3 158.2 5.4 283.6 28.0 97.2 105.0 37.8 297.5 ec.
. —_ 25.8 —_ 232.1 266.3 373.8 115.4 113.2 7.1 314.0 20.9 16.6 135.7 27.9 321.9 June 1955
. 0.9 29.7 —_ 271.0 299.7 403.9 113.3 179.1 6.0 ' 352.2 25.2 1 16.0 135.1 31.9 288.2 eC.
. 1.0 26.8 —_ 293.2 i 307.0 413.2 126.2 104.8 6.2 | 369.5 26.8 | 15.9 144.7 28.8 276.1 Feb. 1956
. 1.3 25.0 —_ 296.7 310.1 419.2 131.6 96.5 6.3 i 369.3 26.4 15.8 148.8 25.4 302.8 March
. i.e 25.1 —_— 302.6 313.3 425.8 133.5 108.8 6.6 374.9 25.3 16.0 151.2 26.1 308.0 Avpril
Industrial Credit Cooperatives )
46.7 —_ 30.4 8.5 111.8 102.9 198.9 61.1 99.7 5.3 171.0 18.2 67.7 81.1 35.8 253.7 Dec. 1953
47.8 — 21.0 8.7 135.5 137.3 214.5 73.7 69.4 5.5 223.3 20.1 72.9 88.6 30.3 263.5 June 1954
74.0 —_ 21.9 10.3 164.2 174.3 233.3 70.9 112.8 5.4 283.6 28.0 97.2 92.5 30.6 253.7 ec.,
21.8 — 12.6 — 144.3 190.6 250.0 83.9 78.7 7.1 314.0 20.9 16.6 117.2 23.6 267.0 June 1955
17.1 0.9 16.8 —_ 168.7 212.1 268.3 82.1 121.9 6.0 352.2 25.2 16.0 116:9 24.3 246.5 ec.
17.8 1.0 15.4 _ 177.3 216.1 272.5 92.0 75.7 ‘ 6.2 369.5 26.8 15.9 124.7 21.8 | 231.7 Feb. 1956
18.9 1.3 14.5 —_ 179.4 218.0 276.5 96.5 67.3 6.3 369.3 26.4 15.8 127.6 19.8 | 256.0 March
18.9 1.6 13.4 —_ 182.6 220.0 280.8 97.4 77.7 | 6.6 374.9. 25.3 16.0 129.6 20.5 | 258.8 April
Agricultural Credit Cooperatives 10)
- —_ T111 _ 45.4 | 36.3 94.7 221 36.8 - b ! . . ¢ 116 4.6 35.5 | Dec. 1953
. —_ 11.1 — 51.7 | 44.9 104.4 25.5 26.3 ! . b . . 14.0 3.5 43.1 | June 1954
- — 9.9 — 64.4 | 56.6 115.2 25.4 45.4 ‘ " . . 12.5 7.2 43.8 ec.
. — 13.2 — 87.8 | 75.7 123.8 31.6 34.4 * " . . 18.5 4.3 54,9 | June 1955
- — 12.9 — 102.3 87.6 135.6 31.2 57.2 * * . . 18.2 7.6 41.7 Dec.
—_ 11.4 —_ 115.9 90.9 140.7 34.2 29.1 " M . - 20.0 7.0 44.4 Feb. 1956
. —_ 10.5 —_ 117.3 92.1 142.7 35.1 29.2 K " . . 21.2 5.6 ‘ 46.8 March
. —_ 11.7 —_ 120.0 93.3 145.0 . 36.1 31.1 ‘ | * N . 21.6 5.6 49.2 Avpril
Table Il A 4. — +) Industrial and agricultural.
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1L, Credit Institutions
B. Interim Statements

1. Interim Statements of the Credit

Assets (In millions
R X
Cash Reserve 3) Inter-Bank Bills
4
' Balances ¢) thereof : ' Treasury
i A ‘——J - Bills
Number | . Balances Matured | Cheques, | and Non- Securi-
of | thereof: - at BL | 77 an ! interest- ties 5)
End of Reporting Total thereof: Postal ondem_and, in est and Bills bearing and
Month Institu. of Balances | Cheque or with | respect Divi- for Treasury Synds
: Assets Total at Land | Balances agreed of Total Commer- Bank Bonds of yndicate
tions : 5 . dend Collec- . Partici-
% Central | Total period, or | Credits Coupons tion cial Accept- Federal N
‘ Bank at notice, | Opened P Bills ances Govem- pations
: of less ment and
! than Lands
i 90 days
Private and Public Mortgage Banks
1953 Dec. 47 7.586.2 24.3 23.3 2.1 9979 | 6009 | — | o0 0.1 02 ' 0.2 — 45.4 179.5
1954 June 47 8.918.8 50.2 49.2 1.3 1,247.2 678.9 ' — 0.1 0.1 0.2 0.2 — 31.9 316.2
ec, 47 11,003.3 35.3 341 . 2.3 1.644.4 804.4 — 0.0 0.3 0.2 0.2 — 29.7 381.2
1955 June 47 12,339.0 35.0 34.1 i 1.2 1,743.9 7711 — 0.0 0.1 0.2 0.2 — 25.8 460.1
Dec. 47 13.872.9 23.0 21.8 | 2.3 1,319.5 519.5 —_ 0.0 02 . 04 0.4 — 21.9 442.2
1956 Feb, 47 14,293.2 23.1 223 | 0.8 1,239.1 602.6 — 0.0 1 0.1 1.8 1.8 — 24.3 421.1
March 47 14,499.4 22.0 21.0 1.3 1,260.3 636.0 — 0.0 0.2 1.3 1.3 —_ 25.8 419.4
April 47 14,731.81%) 11.9 11.1 1.0 1,196.81) |  555.811) — oo | 0.2 0.2 | 0.2 — 25.7 419.6
Private Mortgage Banks
1953 Dec. 30 2,948.3 17.1 16.3 1.3 442.5 289.5 — 0.0 0.1 02 | 02 — 22.9 135.9
1954 June 30 3,688.6 24.0 233 | 07 636.6 330.9 — 0.1 0.1 02 | 02 — | 184 254.2
Dec. 30 4,860.1 14.0 13.1 1.3 885.9 | 368.3 — 0.0 0.2 02 | 03 — | 204 319.9
1955 June 30 5,528.2 12.0 11.3 0.9 957.7 | 4019 | — 0.0 0.1 0.2 0.2 — | 1as 385.0
Dec. 30 6,281.3 12.8 11.8 1.5 639.1 296.7 — 0.0 02 | o4 0.4 —_ 10.7 385.0
1956 Feb, 30 6,447.3 7.4 6.8 0.4 559.8 325.1 —_ 0.0 01 | a3 0.3 - 11.7 367.8
March 30 6.574.4 8.7 3.0 0.8 584.5 | 356.3 —_ 0.0 0.1 ‘ 0.3 0.3 — 12.7 366.4
April | 30 6,686.01) 6.2 5.6 0.5 540.1' 1 305.3'%) —_ 0.0 0.1 02 | 0.2 — 12.7 367.8
Public Mortgage Banks
1953 Dec. 17 I 4,637.9 7.2 7.0 0.8 555.4 311.4 — — 0.0 — — — | 225 | 436
1954 June 17 5,230.2 26.2 25.9 0.6 610.6 348.0 — — 0.0 —_ —_— — | 135 62.0
ec. 17 6.143.2 21.3 21.0 0.9 758.5 436.1 — — 0.1 — —_ — ‘ 9.3 61.3
1955 June 17 6.810.8 23.0 22.8 03 | 7862 369.2 - | = 0.0 — — | — 11.3 75.1
Dec. 17 7.591.5 10.2 10.0 08 | 680.4 222.8 - | - 0.0 — — — | 112 57.2
1956 Feb. 17 7.845.9 15.7 15.5 04 | 6793 277.5 - = 0.0 1.5 1.5 — I 126 53.3
March 17 7.925.0 13.3 13.1 0.5 675.8 279.7 — - 0.1 10 | 1.0 — J 13.1 ’ 53.0
April 17 8,045.7 5.7 5.5 0.5 656.7 250.5 — —_ 0.1 — — —_ 13.0 51.8
Credit Institutions with Special Functions
1953 Dec 19 9,352.1 100.6 97.9 | 3.3 266.2 208.7 0.6 0.3 6.1 160.6 132.0 6.4 | 4.4 49.2
1954 June 19 10,233.2 65.5 63.7 | 07 262.8 212.9 0.2 0.5 2.4 160.2 156.7 2.5 | 2.2 72.3
Dec. 19 11,747.3 177.6 173.8 ‘ 3.9 502.5 332.8 0.1 06 | 4.1 280.0 240.4 8.4 30.7 122.2
1955 June 19 13,329.3 74.6 72.0 | 1.2 1,035. 464.5 — . 0.6 1.9 389.0 369.4 11.2 66.7 123.5
Dec. 21 14,866.3 184.0 180.2 | 4.0 841.2 578.8 0.2 2.5 3.9 | 3053 | 281.9 5.7 46.6 | 182.8
1956 Feb, 21 14,838.9 78.4 76.3 | 0.7 643.4 392.4 0.7 0.4 3.3 261.7 238.0 10.1 105.8 183.6
March 21 15,046.5 78.0 761 | 1.3 722.5 491.3 1.3 0.6 1.4 } 241.1 ‘ 225.2 6.5 61.5 180.1
Avpril 20 [15,186.21%) 73.0 701 ! 1.0 769.1 468.4 0.9 0.3 1.4 271.5 252.7 9.4 615 | 1710
Reconstruction Loan Corporation and Finanzierungs-Aktiengesellschaft +)
1953 Dec: 2 | 5.088.9 4.8 4.8 0.0 1.5 0.1 — | 00 — | 222 — - | o1 2.0
1954 June 2 © 4,912.7 0.5 0.5 0.0 1.6 0.2 — - —_ 0.4 — —_ 0.1 2.0
Dec. 2 " 4,865.2 15.1 15.1 0.0 1.7 0.1 — 0.1 - 30.4 — — 0.1 2.0
1955 June 2 5,087.8 0.8 0.8 0.0 1.6 0.1 — — - 82.5 82.5 — — 2.2
Dec. 2 5,407.4 15.7 15.7 0.0 64.2 62.6 — 0.1 — 118.2 118.2 —_ 0.0 2.1
1956 Feb. 2 . 5,318.8 2.2 2.2 0.0 75.7 47.1 — — — 14.3 14.3 — 0.8 2.1
March 2 ‘ 5.424.4 1.8 1.8 0.0 76.1 47.5 — — — 15.5 15.5 —_— 0.8 2.0
Avril 2 5,467.3 1.1 1.1 0.0 92.8 44.1 — —_— — 16.5 16.5 — 0.8 2.0
Other Credit Institutions with Special Functions
1953 Dec. 17 4,263.2 95.8 93.1 3.3 264.7 208.6 0.6 0.3 6.1 1384 | 132.0 6.4 4.3 47.2
1954 June 17 5,320.5 65.0 63.2 0.7 261.2 212.7 0.2 0.5 2.4 159.8 | 156.7 2.5 2.1 70.3
ec. 17 6,882.1 162.5 158.7 3.9 500.8 332.7 0.1 0.5 4.1 249.6 ‘ 240.4 | B.4 30.6 120.2
1955 June 17 8,241.5 73.8 71.2 1.2 1,034.0 464.4 — 0.6 1.9 306.5 286.9 11.2 66.7 121.3
ec. 19 9.458.9 168.3 164.5 4.0 777.0 516.2 0.2 2.4 3.9 187.1 163.7 5.7 46.6 180.7
1956 Feb. 19 9,520.1 76.2 74.1 07 | 5677 345.3 0.7 0.4 3.3 247.4 223.7 10.1 105.0 181.5
March 19 9.622.1 76.2 74.3 1.3 | 6464 |, 443.8 1.3 0.6 1.4 225.6 209.7 6.5 60.7 178.1
April 18 9,718.913) 71.9 69.0 1.0 | 6763 | 4243 0.9 0.3 1.4 255.0 236.2 i 9.4 60.7 169.0
Instalment Credit Institutions
1953 Dec. 102 678.4 ’ 9.5 8.6 2.3 9.2 9.2 — — 0.2 2107 | 185.3 — — 1.6
1954 }June 118 770.4 7.0 6.3 1.4 9.1 9.1 — — 0.2 269.7 ‘ 220.4 — — 1.7
ec 120 912.4 16.2 | 15.2 3.3 13.6 13.6 — — 0.2 269.2 230.2 — — 3.4
1955 June 127 1,076.5 8.9 8.1 1.7 18.2 18.2 — — 2.0 296.0 245.7 — — 4.5
Dec. 134 1.285.2 || 184 17.2 4.2 22.5 22.5 - — 0.5 [ 297.6 | 2418 | — — 4.7
1956 Feb, 145 1.281.3 13.1 12.3 2.0 31.7 31.7 — - 09 | 3237 249.0 | — - 4.5
March 146 1,285.5 12.6 11:5 2.5 19.3 19.3 — — 0.9 346.4 266.7 | — — 4.6
April 146 1,301.3 10.4 9.5 1 21 24.4 24.4 — — 07 | 3609 283.1 | — — 5.2
Postal Cheque and Postal Savings BankOffices¥)
1953 Dec 13 1,801.2 164.6 164.5 0.1 98.3 85.8 — - — 29.6 | 296 — 317.0 315.3
1954 June 13 1.856.7 77.1 77.0 0.2 88.5 57.5 — — — — — — 213.9 459.0
Dec. 13 2.126.6 149.7 149.7 0.1 95.8 36.3 —_ — — — — — | 2653 543.7
1955 June 13 2,251.8 153.7 153.7 — 93.0 33.5 — —_— — 17.0 17.0 — 1 4125 646.9
Dec. 13 2.524.2 116.2 116.2 —_ 104.7 50.2 — — — — - — 587.6 738.8
1956 Feb. 13 2,564.5 251.0 251.0 — 97.8 8.8 — — - — — — 525.1 719.7
March 13 2.788.0 255.1 255.1 — 127.8 38.8 - — — 100.0 100.0 — 599.1 719.5
Avpril 13 12,6797 184.1 184.1 — 122.8 33.8 — — — 100.0 100.0 — 536.6 748.7
*) and *) to *): see footnotes so numbered on first page of Table Il B1. — %) Containing statistical increase of about DM 180 million owing to inclusion of the Berlin
10 million credit balances payable on demand or placed for agreed periods, or at notice, of less than three months). — 12) Containing statistical increase of about DM 114 million
%) Including statistical decrease of about DM 63 million owing to the West German business of one institution now being reported in West Berlin, — 14) Including statistical
39 million owing to the West German business of one institution now being reported in West Berlin. — %) Source: Federal Ministry for Posts and Telecommunications. —
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Institutions in Western Germany*) (cont’d)

I11. Credit Iustitutions
.B. Interim Statements

of DM) Assets
;
j Equallisation Debtors Long-term Lendings ‘
| Claims Covering N '
[ _ Claims therecfiﬁﬁ !
: accord- ‘ !
I ing to l Tran- . |
Bonds i Currency : i sitory Real
of Holdings :Conversion Business ; . Credits Partici- Estate Other End of
own | according ; Compensa- P and Public Cre.dxt - | Secured Based (on trust | pations and Assets Month
{ Present : H Total Private |Authori-| Institu- Total ] S 9
Issues | Holdings to Con- |  tion Custom- ties tions v on Com- basis Buildings
! by 2 version  and “Old ers Real munal only)
: Account | Savings® Estate Security
: 7 ‘ Laws :
i ‘ 8)
Private and Public Mortgage Banks
41.6 ~ 457.9 541.3 — 125.0 83.9 9.5 31.6 | 4.876.5 4.016.4 678.6 685.7 3.8 29.6 116.6 Dec. 1953
52.0 470.8 527.4 ‘ 0.5 181.6 116.5 30.2 34.9 v 5,513.1 4,520.6 803.6 810.8 4.0 34.0 204.8 une 1954
53.6 = 477.0 532.5 72.2 176.4 136.9 12.1 27.4 6.778.9 5.403.1 1,122.3 1,087.4 6.0 31.7 226.7 PDec.
48.6 | 4889 541.9 | 1389 209.3 159.6 18.7 31.0 ‘ 7.591.8 6,014.9 1,334.9 1,285.7 6.9 35.7 266.9 une 1955
105.2 486.3 539.3 | 194.2 260.6 l 213.5 18.6 28.5 I 9,101.8 7,140.8 1.683.3 1,542.1 8.0 36.4 328.8 ?EC.
107.4 484.4 . 207.5 274.9 221.1 24.2 29.6 | 9.432.6 7.415.5 1,731.7 1.614.0 7.9 38.3 415.9 eb. 1956
126.6 | 483.6 | 535.9 212.0 290.1 ‘ 237.1 23.4 29.6 ‘ 9.571.4 7.512.5 1.759.8 1.644.0 8.4 42.2 390.8 Mar
146.7 1 512.0 | . 222.4 300.3 245.2 19.4 35.7 9.826.8'9)1 7,724.4'%)| 1,791.3%) 1,684.3 8.9 43, 331.2 April
Private Mortgage Banks
36.4 | 306.7 382.0 — 40.7 25.0 2.6 13.1 1.,781.2 ‘ 1.539.2 237.4 85.2 0.9 20.9 56.3 Dec. 1953
38.9 321.6 369.8 0.1 72.4 32.9 21.9 17.6 2,097.4 1,772.8 317.0 103.6 1.0 21.9 97.4 une 1954
48.1 327 .4 371.8 65.5 62.2 51.5 3.6 7.1 2.832.0 2,249.7 574.7 1341 1.0 21.9 126.0 Dec.
40.3 331.9 373.3 123.7 73.2 | 53.9 7.8 11.5 3,250.2 2,572.2 669.5 166.1 1.3 22.1 149.0 une 1955
87.3 | 332.7 369.0 171.8 74.4 | 63.9 4.9 5.6 4,131.8 3,193.8 930.1 216.6 1.2 23.7 192.1 Lec.
84.7 | 330.8 . 182.0 81.4 63.5 12.6 5.3 4,307.9 3,335.8 962.3 230.0 1.0 25.2 256.8 Feb. 1956
98.1 ! 330.0 365.4 184.2 92.2 75.6 11.6 5.0 4,375.8 3.386.7 979.6 236.6 1.6 26.1 256.3 an
114.1 3493 . 192.8 89.3 | 760 6.8 6.5 4.562.31%)| 3,542.0'%) 1,001.4'%)! 254.9 1.6 27.1 167.0 Avpril
Public Mortgage Banks
5.2 | 151.2 159.3 — 84.3 58.9 6.9 | 185 ‘ 3,095.3 2,477.2 441.2 600.5 2.9 8.7 60.3 Dec. 1953
13.2 | 149.1 157.6 0.4 109.2 83.6 8.3 17.3 | 3.,415.7 2,747.8 486.6 707.2 3.0 12.1 107.4 une 1954
5.5 149.7 160.7 6.7 114.2 85.4 8.5 i 20.3 i 3.,946.9 3,153.4 547.6 953.3 5.0 9.8 100.7 Dec.
8.3 | 157.0 168.6 15.2 136.1 105.7 109 | 19.5 | 4.341.5 3.442.6 665.3 1,119.6 5.6 . 13.6 118.0 une 1955
17,9 °  153.6 170.3 22.4 186.2 149.6 } 13.7 ‘ 22.9 4.970.0 3.947.0 753.2 1,325.4 6.8 12.7 136.7 ec.
22.7 153.6 . 25.5 193.5 157.6 11.6 | 24.3 5.124.7 4.,079.7 769.4 1.384.0 6.9 13.1 159.1 Feb. 1956
28.5 153.6 170.5 27.8 197.9¢ 161.5 11.8 | 24.6 5.195.6 4,125.8 780.2 1.407.4 6.8 16.1 134.5 ar
32.6 162.7 | . ! 29.6 211.0 169.2 o126 | 29.2 5,264.5 4,182.4 789.9 1,429.4 7.3 16.6 164.2 April
Credit Institutions with Special Functions
81 | 174.1 1 175.4 0.0 904.6 321.0 126.4 457.2 6,291.5 605.5 | 131.2 1.164.3 59.7 17.3 141.2 Dec. 1953
15.6 ‘ 176.8 178.1 5.6 955.7 320.3 176.3 459.1 6.596.3 665.3 } 190.0 1.680.5 62.3 15.6 158.0 June 1954
29.1 | 178.7 183.4 42.1 874.9 371.1 115.5 388.3 6,768.5 751.0 258.8 2,516.6 64.0 20.6 131.1 Dec.
3.5 ! 183.0 187.8 67.3 825.5 | 379.7 131.2 314.6 7.308.5 849.2 995.3 |  3.033.9 68.6 21.5 124.4 June 1955
373 | 2291 199.7 90.3 869.3 382.8 148.4 ‘ 338.1 7.985.5 944.5 1.371.7 3.851.7 71.1 23.3 138.2 Dec.
39.2 229.0 N 94.8 918.1 374.4 230.1 313.6 8.098.0 964.4 1.388.0 | 3.995.8 70.3 23.4 92.3 Eeb. 1956
44.3 229.0 199.7 99.4 941.4 402.4 172.5 366.5 8.159.3 964.0 1,390.7 | 4,065.4 71.0 23.8 125.1 Mardh
46.4 220.01) . 100.5 871.5 401.3 196.7 273.5 8.319.2 972.4 1,409.3 | 4.113.7 31.51%) 24.9 108.8 Avpril
Reconstruction Loan Corporation and Finanzierungs-Aktiengesellschaft +)
5.0 \ 3.0 3.0 — 0.2 — 0.2 — 4.888.4 0.0 | 0.4 155.0 — 0.1 6.6 Dec. 1953
11.7 | 3.0 3.0 —_ —_ —_ —_ —_ 4,758.5 0.0 0.4 109.0 —_ 0.0 25.9 une 1954
24.8 | 3.0 3.0 — — —_ —_ -— 4.,667.7 0.1 0.3 113.0 — 0.1 7.2 ec.
0.1 ! 3.0 3.0 —_— 10.0 - 10.0 —_ 4,816.9 0.1 0.3 162.5 — 0.1 8.1 une 1955
01 | 3.0 3.0 - — - — — 4.974.8 — 0.2 189.4 — 0.1 39.7 Dec.
0.1 3.1 - —_ — —_ _— — 5.028.8 —_ 0.2 187.9 —_— 0.0 3.8 Feb. 1956
0.1 3.0 3.0 —_— 25.0 _ 25.0 — 5.082.2 — 0.3 187.9 — 0.0 30.0 Mar
0.1 3.0 . —_— — —_ —_ — 5,129.9 — 0.2 215.4 —_ 0.0 5.7 Avpril
Other Credit Institutions with Special Functions
3.1 171.1 172.4 0.0 904.4 321.0 126.2 457.2 ‘ 1.403.1 605.5 130.8 1,009.3 59.7 17.2 134.6 Dec. 1953
3.9 173.8 175.1 5.6 955.7 320.3 176.3 459.1 I 1,837.8 665.3 189.6 1.571.5 62.3 15.6 132.1 une 1954
4.3 175.7 180.4 42.1 874.9 371.1 115.5 388.3 2,100.8 750.9 258.5 2,403.6 64.0 20.5 - 123.9 Dec.
3.4 180.0 184.7 67.3 815.5 379.7 121.2 314.6 2.491.6 849.1 995.0 2,871.4 68.6 21.4 116.3 une 1955
37.2 226.1 196.6 90.3 869.3 382.8 148.4 338.1 i 3,010.7 944.5 1.371.5 3,662.3 71.1 23.2 98.5 Dec.
39.1 225.9 ' 94.8 918.1 374.4 230.1 313.6 i 3,069.2 964.4 1.387.8 3.807.9 70.3 23.4 88.5 Feb, 1956
44.2 226.0 196.7 99.4 916.4 402.4 147.5 366.5 i 3,077.1 964.0 1,390.4 3.877.5 71.0 23.8 95.1 Mar
46.3 217.0%) . 100.5 871.5 401.3 196.7 273.5 | 3,180.3 972.4 1,409.1 3.898.3 31.51%) 24.9 103.1 April
Instalment Credit Institutions
—_ 1.9 1.9 -_— 414.1 413.6 ' —_ Q.5 4.3 — — 0.3 1.1 ! 2.4 20.8 Dec. 1953
— 1.9 1.9 —_ 449.4 445.2 — 4.2 4.7 —_ —_ 0.5 1.2 2.9 20.7 une 1954
-—_ 1.9 1.9 — 556.5 555.9 —_— Q.6 6.9 — —_ 5.0 2.7 3.6 29.9 Dec.
- 1.9 1.9 —_— 695.0 693.9 —_ 1.1 7.4 — —_ 6.1 3.1 4.3 27.4 une 1955
—_— 2.1 2.1 — 876.1 874.5 — 1.6 7.7 1 —_ —_ 5.6 7.5 5.7 I 32.6 Dec.
—_ 2.1 2.1 -— 843.9 843.0 —_— 0.9 7.6 — — 10.5 7.7 7.1 26.5 feb. 1956
—_ 2.1 2.1 — 842.9 842.1 _— 0.8 7.6 ‘ — _— 5.3 7.7 7.3 26.3 March
—_— 2.1 2.1 — 839.8 838.9 —_ 0.9 7.7 — - 5.4 8.0 7.3 27.3 Avpril
Postal Cheque and Postal Savings BankOffices1)
— | 4232 | 3032 4.0 11.2 — 1.5 | 9.7 425.1 0.0 412.1 - ] - 9.6 2.7 Dec. 1953
— | 4924 300.4 17.0 7.8 —_ — 7.8 488.5 0.0 469.4 — i —_ 9.6 2.7 une 1954
—_ ! 549.3 . 300.3 5.4 5.9 —_ Cand 5.9 499.1 0.0 472.8 — —_ 9.6 2.7 Dec.
—_ ‘ 300.2 | 300.2 5.2 5.4 —_ —_ 5.4 605.6 15.8 548.4 — ‘ — 9.6 2.7 une 1955
— 301.8 301.8 5.8 5.4 —_— —_ 5.4 651.7 18.4 585.2 —_ i — 9.6 2.6 ec.
—_ 302.0 302.0 5.8 —_ —_ —_ — 650.8 23.7 610.6 -— _— 9.6 2.7 Feb. 1956
— 302.0 302.0 5.9 —_ — — —_ 666.4 23.7 622.1 — l - 9.6 2.6 | Mardh
—_ 302.0 302.0 5.9 — — — — : 667.3 23.7 623.0 — — 9.6 2.7 April
business of some institutions. — 1) Containing statistical increase of about DM 13 million owing to inclusion of the Berlin business of some institutions (including about DM
owing to inclusion of the Berlin business of some institutions (including about DM 98 million secured by real estate and about DM 7 million based on communal security). —
decrease of about DM 11 million owing to the West German business of one institution now being reported in West Berlin. — ) Including statistical decrease of about DM
+) Sub-group of “Credit Institutions with Special Functions”.
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UI. Credit Institutions
B. Interim Statements .

1. Interim Statements of the Credit

Liabilities v (In millions
Deposits : Borrowed
Deposits by Non-bank Customers 3) Inter-Bank Deposits Short-term
- Borrowings
Number Savings Deposits
of Total
End of Reporting of
Month Institu- Liabili- : .
tions ties Total Sigh Ti thereof : Sich Ti Total thereof :
2) Total 1gnt ime Savings Total 1ght ime from ¢
- Deposits | Deposits Total Deposits Deposits | Deposits Total Credit
carrying Institu-
Tax tions
Privileges '
: Private and Public Mortgage Banks . 4

1953 Dec. 47 7.586.2 90.8 61.5 36.4 24.5 0.6 0.1 29.3 22.5 6.8 185.1 42.4 13.2

1954 June 47 8.918.8 91.0 75.1 38.6 35.8 0.7 .0.1 15.9 14.5 1.4 198.4 37.6 8.0

ec, 47 11.003.3 | 141.2 109.3 58.6. 49.9 0.8 0.1 31.9 30.9 1.0 232.0 29.7 8.3

1955 June 47 12,339.0 136.0 115.1 73.2 40.5 1.4 0.1 20.9 20.4 0.5 187.1 7.4 0.9

ec. 47 13,872.9 125.9 111.1 73.6 36.3 1.2 0.1 14.8 14.8 0.0 180.5 19.9 12.5

1956 Feb, 47 14.293.2 105.9 91.4 58.4 32.0 1.0 0.1 14.5 14.3 0.2 187.3 24.2 22.5
March 47 14.499.4 106.1 92.8 66.3 25.4 1.1 0.3 13.3 12.2 1.1 . 195.7 33.8 23.4
April 47 14,7318 %) 101.4 85.7 57.4 27.2 11 0.3 157 14.6 1.1 203.1 453 38.9 :

Private Mortgage Banks

1953 Dec. 30 2,948.3 63.6 49.2 24.3 24.3 Q.6 0.1 14.4 7.6 6.8 49.9 18.1 0.4

1954 June 30 3.688.6 68.9 62.0 25.6 35.7 0.7 0.1 6.9 5.5 1.4 56.7 15.0 1.3
Dec. 30 4,860.1 98.6 86.1 35.7 49.6 0.8 0.1 12.5 11.6 0.9 60.7 14.2 0.6

1955 June 30 5,528.2 93.5 79.9 38.3 40.2 1.4 0.1 13.6 13.1 0.5 53.4 7.0 0.5

ec. 30 6,281.3 74.1 68.7 31.8 35.7 1.2 0.1 5.4 5.4 0.0 52.6 8.0 1.1

1956 Feb. [] 30 6,447.3 58.2 52.9 20.2 31.7 1.0 0.1 5.3 5.1 0.2 48.0 2.0 0.7
March 30 6,574.4 55.7 49.1 23.0 25.2 0.9 0.1 6.6 5.5 1.1 53.7 9.6 2.7
April 30 6,686.0 %) 55.5 4.4 18.3 25.2 0.9 0.1 11.1 10.0 11 50.6 4.4 3.1

Public Mortgage Banks

1953 Dec. 17 4,637.9 27.2 12.3 12.1 0.2 Q.0 —_— 14.9 14.9 — 135.2 24.3 12.8

1954 June 17 5,230.2 22.1 13.1 13.0 .01 0.0 — 9.0 9.0 — 141.7 22.6 6.7
Dec. 17 6,143.2 42.6 23.2 22.9 0.3 —_— — 19.4 19.3 0.1 171.3 15.5 7.7

1955 June 17 6,810.8 42.5 35.2 34.9 0.3 —_ —_ 7.3 7.3 _— 133.7 0.4 ‘0.4
Dec. 17 7,591.5 51.8 42.4 41.8 0.6 _— — 9.4 9.4 —_— 127.9 11.9 11.4

1956 Feb. 17 7.845.9 47.7 38.5 38.2 0.3 0.0 — 9.2 9.2 —_ 139.3 22.2 21.8
March 17 7.925.0 50.4 43.7 43.3 0.2 0.2 0.2 6.7 6.7 — 142.0 24.2 20.7
April 17 8,045.7 45.9 41.3 39.1 2.0 0.2 0.2 4.6 4.6 —_— 152.5 40.9 358

Credit Institutions with Special Functions

1953 Dec. 19 i 9,352.1 464.1 249.1 171.6 76.8 0.7 0.6 215.0 175.1 39.9 535.7 327.0 176.8

1954 June 19 10.233.2 543.3 295.5 210.3 83.8 1.4 0.7 247.8 199.3 48.5 568.9 351.2 156.1
Dec. 19 11,747.3 986.1 373.9 252.9 119.8 1.2 0.8 612.2 317.4 294.8 506.0 280.0 226.5

1955 June 19 13,329.3 1,519.7 364.5 215.9 146.6 2.0 1.0 1.155.2 374.0 781.2 474.4 179.8 126.9
Dec. 21 14,866.3 1.414.2 460.1 284.8 173.1 2.2 0.9 954.1 395.7 558.4 550.3 242.3 102.7

1956 Feb. 21 14,838.9 1,311.3 391.2 222.5 166.3 2.4 0.9 920.1 407.0 513.1 517.5 214.0 73.1
March 21 15.046.5 1.223.2 411.0 241.2 167.4 2.4 0.9 812.2 299.2 513.0 532.5 175.1 61.7
April 20 15.186.210 11,3932 419.3 2233 | 1937 2.3 0.9 974.1 363.9 610.2 516.1 141.5 29.6

Reconstruction Loan Corporation and Finanzierungs-Aktiengesellschaft +)

1953 Dec. 2 5,088.9 - — — — —_ — —_ — — 44.0 — —

1954 June 2 4,912.7 — — — — - — — — — 25.0 — —

ec. 2 4,865.2 —_ —_ — — _— — — _ —_ — -— —_

1955 June 2 5.087.8 — — — — - — — — — 70.0 —_— —
Dec. 2 5.407.4 —_ _ —_ —_ - — -— —_ —_ 101.0 — —

1956 Feb. 2 5.318.8 — — — — — — — — — 121.0 20.0 —
March 2 5,424.4 — — — —_ — — — — — 121.0 — —
April 2 54673 Il — — — — — — — — —_ 1210 — —

Other Credit Institutions with Special Functions

1953 Dec. 17 4,263.2 464.1 249.1 171.6 76.8 0.7 0.6 215.0 175.1 39.9 491.7 327.0 176.8

1954 June 17 5,320.5 543.3 295.5 210.3 83.8 1.4 0.7 247.8 199.3 48.5 543.9 351.2 - 156.1
Dec. 17 ! 6.882.1 986.1 373.9 252.9 119.8 1.2 0.8 612.2 317.4 294.8 506.0 280.0 226.5 i

1955 June 17 ; 8.241.5 1.519.7 364.5 215.9 146.6 2.0 1.0 1,155.2 374.0 781.2 404.4 179.8 126.9 :

ec. 19 i 9.458.9 1,414.2 460.1 284.8 173.1 2.2 0.9 954.1 395.7 558.4 449.3 242.3 102.7

1956 Feb. 19 ! 9.,520.1 1.311.3 391.2 222.5 166.3 2.4 0.9 920.1 407.0 513.1 396.5 194.0 73.1
Mardh 19 9.622.1 1,223.2 411.0 241.2 167.4 2.4 0.9 812.2 299.2 513.0 411.5 175.1 61.7
Avpril 18 i 9,718.94) 1.393.4 419.3 223.3 193.7 213 09 974.1 363.9 610.2 395.1 141.5 29.6

Instalment CreditInstitutions??)
1]

1953 Dec. 102 678.4 80.4 59.6 59.6 — — - 20.8 20.8 — 395.0 . .

1954 June 118 770.4 85.9 66.2 66.2 — — — 19.7 19.7 — 479.3 - .
Dec. 120 912.4 . 111.7 77.6 77.6 — - — 34.1 34.1 — 550.1 . .

1955 June 127 1.076.5 135.1 7.0 87.0 — — — 48.1 48.1 — 663.1 . .

ec. 134 1.285.2 121.3 73.5 73.5 — — — 47.8 47.8 — 824.4 . .

1956 Feb. 145 12813 || 112.8 70.8 70.8 — — — 42.0 42.0 — 821.2 . .
March| 146 1.285.5 | 111.4 76.3 76.3 — — — 35.1 35.1 — 826.6 . .
April 146 13013 1 1176 77.8 77.8 — — — 398 39.8 — 830.5 . .

Postal Cheque and Postal Savings Bank Offices1®)

1953 Dec. 13 1,801.2 || 1.,711.6 1,508.1 929.7 10.21%) 568.2 — 203.5 203.5 — 89.6 —_ .

1954 June 13 1,856.7 1.767.1 1,607.6 890.6 — 717.0 — 159.5 159.5 —_— 89.6 —_ b .
Dec. 13 2,126.6 2,037.0 1.824.0 990.6 —_— 833.4 —_ 213.0 213.0 - 89.6 —

1955 June 13 2,251.8 | 2,162.2 1.969.2 1.002.1 —_ 967.1 —_ 193.0 193.0 _ 89.6 —_— —

ec. 13 2,524.2 | 2.434.6 2,198.8 1.140.1 — 1.058.7 —_ 235.8 235.8 — 89.6 —_ —_

1956 Feb, 13 2,564.5 2,361.6 2,176.4 1.040.7 —_ 1.135.7 — 185.2 185.2 — 89.6 - —_
March 13 2,788.0 i 2.589.7 2.300.8 1.146.0 — 1.154.8 — 288.9 288.9 — 89.6 —_ —_
April 13 2,679.7 2,473.6 | 2.294.6 1.125.6 - 1,169.0 — 179.0 179.0 — 89.6 — —

*), %), 3) and 5) to 8): see footnotes so numbered on third page of Table Il B 1. — %) Containing statistical increase of about DM 180 million owing to inclusion of the Berlin
statistical increase of about DM 35 million owing to inclusion of the Berlin business of some institutions, — %) Containing statistical increase of about DM 113 million owing
34) Including statistical decrease of about DM 63 million owing to the West German business of one institution now being reported in West Berlin, — 15) Including statistical
million owing to the West German business of one institution now being reported in West Berlin. — 17) Deposits of instalment credit institutions also contain balances on blocked
“Credit Institutions with Special Functions®,
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1L Credit Institutions
B. Interim Statements

Institutions in Western Germany®) (cont’d) :
of DM) Liabilities

Funds Origin of Funds borrowed
B Other for longet periods &)
! Reserves, s
. Capital | Amounts
Medium- Note: Own | Loans Transi- Funds placed to Lia- Own E"iz::
term Docu- | Accept- | Bonds taken up tory including | Reserve | Other bility | Draw- | [;po: .
Borrow- | jyentary | ances in for lon, Credits | Reserves for Liabili- || Recon- on ings : End of
£ 8 : ong T L " ties on
ngs Irom | Credits in Circu- periods (on trust | (Art. 11, | Specific ties strue- | Publi -| Guaran- in Redis Month
]Cre}:ht contained | Circu- lation (4 years basis German Liabili- ) tion I redit A “h ic oth tees, Circu- | e
Institu- in the lation and over) only) Banking | ties, Ad- Loan nstitu- uthori~ thers ete, lation Bills
tions and | Borrow- Law) justment Corpo- | tlonms ties
Non- ings of Values ration
Bankers 5 [}
| .
Private and Public Mortgage Banks
142.7 — — 2.620.3 2,750.0 685.7 409.4 379.1 465.8 428.0 262.3 2,213.2 698.2 542 | — 0.0| Dec. 1953
160.8 — — 3,492.9 2,999.4 810.8 452.1 400.4 473.8 428.2 294.4 2,522.4 745.9 67.9 | — 0.0 June 1954
202.3 —_ — 4,604.6 3,490.9 1,087.4 479.0 414.8 553.4 442.1 356.5 3.025.6 992.4 | 1231 — 0.0 Dec.
179.7 — — 5,342.5 3,883.3 1.285.7 529.8 491.1 483.5 465.5 439.1 3,476.5 | 1,012.1 123.1 | ~ 0.0] June 1955
160.6 — —_ 6,219.4 4.,106.7 1,542.1 615.2 439.7 643.4 466.7 504.8 3.924.1 943.4 1208 | — 0.0{ Dec.
163.1 — - 6,505.9 4,211.3 1,614.0 633.9 461.7 573.2 470.5 522.8 4,080.0 945.1 1200 | — 0.0 Feb. 1956
161.9 — —_ 6,608.5 4,240.0 1.644.0 644.9 508.9 551.3 469.6 528.4 4,132.1 9442 | 1149 | — 0.0 are
157.8 — — 6.742.5") | 4,208.0") | 16843 656.1 549.5 496.912) 1l 494.9'9) | 586.9 4.139.0 938.8 12101 — 0.0l April
Private Mortgage Banks
31.8 — —_ 1.929.0 395.7 85.2 109.2 44.1 271.6 259.4 57.3 124.5 90.9 46.1 — 0.0 Dec. 1953
41.7 — — 2.558.0 433.3 103.6 113.4 48.0 306.7 261.9 66.0 157.6 107 4. 57.0 | — 0.0 | June 1954
46.5 —_ — 3,483.4 576.6 134.1 127.7 60.2 318.8 269.6 97.4 262.9 146.3 1103 | — 0.0 ec.
46.4 — — 3,978.6 728.9 166.1 149.0 66.3 292.4 285.5 132.0 368.8 181.5 107.1 | — 0.0 | June 1955
44.6 — — 4,540.7 752.9 216.6 168.7 - 69.4 406.3 283.6 143.6 416.2 188.5 96.3 | — 0.0 Dec.
46.0 — — 4,763.8 759.2 230.0 186.4 85.9 315.8 285.0 147.3 432.5 184.3 92.8| — 0.0| Teb. 1956
44.1 _ — 4,839.8 759.2 236.6 196.0 89.3 344.1 282.7 146.9 436.0 185.4 86.3 — 0.0 ar¢
46.2 —_ — 4,916.6'%) 795.1'") 254.9 205.3 95.0 313.0'%) I 308,181 178.8 435.1 179.1 900! — o0l April
Public Mortgage Banks
110.9 —_ — 691.3 2.354.3 600.5 300.2 335.0 194.2 168.6 205.0 2,088.7 607.3 81| — — Dec. 1953
119.1 — — 934.9 2,566.1 707.2 338.7 352.4 167.1 166.3 228.4 2,364.8 638.5 10.9 | — — une 1954
155.8 — - 1,121.2 2.914.3 953.3 351.3 354.6 234.6 172.5 259.1 2,762.7 846.1 128 — — ec.
133.3 — — 1,363.9 3,154.4 1,119.6 380.8 424.8 191.1 180.0 307.0 3,107.7 830.7 16.0 | — — une 1955
116.0 - —_ 1,678.7 3,353.8 1.325.4 446.5 370.3 237.1 183.1 361.2 3,507.9 754.8 24,5 | — —_ Dec.
117.1 —_ —_ 1.742.1 3,452.1 1,384.0 147.5 375.8 257.4 185.5 375.5 2,647.5 760.8 272 — — Feb. 1956
117.8 — — 1.768.7 3,480.8 1.407.4 448.9 419.6 207.2 186.9 381.5 3,696.1 758.8 286 — — ar
111.6 — — 1825.9 3,502.9 1,429.4 450.8 454.5 183.8 186.8 408.1 3,703.9 759.7 31,01 — — April
Credit Institutions with Special Functions
i 208.7 —_ 10.2 694.7 5,668.5 1,164.3 379.1 245.5 190.0 | 702.3 438.6 5,043.4 906.0 | 2341 | — 1.128.8 | Dec. 1953
217.7 — 10.1 957.5 5,567.0 1,680.5 396.1 292.1 217.7 700.2 352,9. ] 5.,824.7 700.1 313.1 | — 1,050.3 | June 1954
226.0 4.5 — 1.065.8 5,769.0 2.516.6 431.0 301.2 171.6 714.6 474.7 6,789.3 618.4 | 606.5 | — 1.164.0 ec.
294.6 2.6 - 1.297.8 6,028.4 3,033.9 441.7 363.7 169.7 702.1 581.2 7,586.8 sg5.4 | 7025 | o0 1.121.3 | June 1955
308.0 2.0 16.0 1.577.5 6.281.5 3,851.7 467.1 363.8 344.2 679.8 628.9 8,577.9 656.5 | 7577 | — 1,396.8 ec.
303.5 1.7 25.5 1,593.8 6,352.0 3,995.8 472.3 416.5 154.2 690.3 670.8 8,790.9 619.2 7909 | — 1.433.7 | Feb. 1956
357.4 2.6 24.2 1.598.8 6,428.1 4,065.4 472.4 416.6 285.3 || 690.7 651.7 8,954.7 683.9 | 793.9| — 1.577.1 | March
374.6 4.6 25.7 1576.91%) | 6,511.1 4,113,7 462.6'%) 429.0 157.7 11 691.9 684.8 9,054.2 689.1 803.3 1 — 1.671.1 1 April
Reconstruction Loan Corporation and Finanzierungs- Aktiengesellschaft +)
44.0 — —_ 382.1 4,247.0 155.0 5.0 186.2 6.6 | — 246.7 3,645.1 554.2 6.0 — 20.0| Dec. 1953
25.0 — —_ 382.4 4,085.3 109.0 5.0 226.0 80.0 — 131.9 3,744.8 342.6 97.2| — 29,2 | June 1954
— — — 382.6 4,065.7 113.¢ 5.1 231.8 67.0 — 195.4 3,838.4 144.9 322.8| — 2.5 | Dec.
1700 — — 382.7 4,132.8 162.5 5.0 273.4 61.4 — 218.2 4,064.1 90.0 3882 — 1.8 | June 1955
101.0 - — 344.4 4.284.2 189.4 5.1 273.5 209.8 — 238.1 4,247.7 101.0 | 404.5 | — 24.7 | Dec.
101.0 — — 344.6 4,308.2 187.9 5.0 321.7 30.4 — 227.7 4,278.0 101.0 { 406.1 | — 57.0 | Feb. 1956
121.0 — — 344.6 4,350.2 187.9 5.1 321.6 94.0 - 2037 4,362.7 101.0 | 403.2| — 24.0 ar
121.0 — —_ 344.6 4,414.6 215.4 5.0 321.6 45.1 LI — 221.6 4,436.8 101.0 | 4036 | — 41.9 1 April
Other Credit Institutions with Special Functions
164.7 - 10.2 312.6 1.421.5 1.009.3 374.1 59.3 120.4 702.3 191.9 1.398.3 351.8 2281 — 1.308.8 | Dec. 1953
192.7 — 10.1 575.1 1,481.7 1,571.5 391.1 66.1 137.7 700.2 221.0 2,079.9 357.5 215.9 | — 1.021.1 | June 1954
226.0 4.5 — 683.2 1,703.3 2,403.6 425.9 69.4 104.6 714.6 279.3 2,950.9 473.5 283.7 | — 1,161.5 ec.
224.6 2.6 — 915.1 1.895.5 2.871.4 436.6 90.4 108.4 702.1 363.0 3,522.7 495.3 114.3 | 0.0 1.119.5 | June 1955
207.0 2.0 16.0 1,233.1 1,997.2 3,662.3 462.0 90.3 134.4 679.8 390.8 4.330.2 555.5 3532 | ~— 1,372.1 ec.
202.5 1.7 25.5 1.249.2 2.043.8 3,807.9 467.3 94.8 123.8 690.3 443.1 4,512.9 518.2 384.8| — 1.376.7 | Feb. 1956
236.4 2.6 24.2 1.254.2 2,077.9 3,877.5 467.4 95.0 191.2 690.7 448.1 4,591.9 582.9 390.7{ — 1.553.1 | March
253.6 4.6 25.7 1,232.3'%) | 2,096.5 3,898.3 457.61%) 107.4 112.6 Il 691.9 463.2 4,617.4 588.] 399.7 | — 1.629.2 | April
Instalment CreditInstitutions!?)
. —_ 17.2 —_ 22.4 0.3 41.8 29.1 922 I} — 22.7 — - 3.5 | 25.0 137.7 | Dec. 1953
. _ 5.9 — 20.7 0.5 49.7 35.7 92.7 — 21.2 — — 4.2| 117 142.9 | June 1954
. - 12.0 — 20.7 5.0 61.2 40.5 1112 | — 25.7 — — 5.8 | 14.3 162.7 | Dec.
. — 5.8 — 20.9 6.1 72.1 51.9 121.5 — 27.0 — - ©5.8| 19.1 210.9 | June 1955
. —_ 5.0 — 21.0 5.6 92.8 57.8 1573 ) — 26.6 — — 5.1 | 265 262.7 | Dec.
. — 4.5 — 31.9 10.5 98:0 68.9 133,51 - 42.4 - — 4.7 | 26.7 254.6 | Feb. 1956
. — 4.4 — 32.0 5.3 98.8 70.7 1363 || — 37.3 — — 4.5 | 29.0 256.1 | March
- 4.8 — 34.0 5.4 100.0 70.6 1384 I — 39.4 — — 451 311 260.3 | April
Postal Cheque and Postal Savings Bank Offices®)
89.6 — — - —_ - —_ - —_ | — —_ 89.6 — — _— — Dec. 1953
89.6 — — — — — — — — [ —_ 89.6 — — — — June 1954
89.6 - — — — — — —_— — _— — 89.6 — —_ — — ec.
89.6 — — — - - — — —_ ' — — . 89.6 - — — —_ June 1955
89.6 —_ — —— - -— - Lol — —_ — 89.6 — — —_ — ec.
$9.6 — _ — - _ —_ — 113.3 — —_ 89.6 — — — — Feb. 1956
89.6 —_ — —_ —_ —_ -— — 108.7 _— —_ 89.6 — _ — — March
89.6 — - — — — — — 116.5 — — 89.6 — — — —_ Avpril
business of some institutions. — 1) Containing statistical increase of -about DM 13 million owing to inclusion of the Berlin business of some institutions. — ') Containing
to inclusion of the Berlin business of some institutions. — !*) Containing statistical increase of about DM 28 million owing to inclusion of the Berlin business of some institutions. —
decrease of about DM 25 million owing to the West German business of one institution now being reported in West Berlin. — 18) Including statistical decrease of about DM 36

accounts of firms, — ) According to retums of the Postal Cheque and Savings Bank Offices rendered for banking statistics. — ) Investment account. — ) Sub-group of
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HL, Credit Institutions
B. Interim Statements

2. Interim Statements of the Credit Institutions in West Berlin1)
(In millions of DM) ‘

Assets
| |- Debtors
Cash Reserve %) ! é‘;ﬁﬁfjg}; Bills (including
: . Transitory Credits)
L : — - Berlin
Debt
Number | ‘ .| Che- Certifi- | Secu- . ) Long-
! ; thereof: o term
of thereof: on ques, cates, | rities Equali- | Loans
End of Report- | Total | Balances| Fostal demand,| 20¢. ‘ Treasury ;and sation thereof: { (in- Other
ing of | Cheque - s Bills Of Bills Syndi- s s Assets
Month J on Giro i or with T, - Claims Business | cluding K
Institu- | Assets ‘ . Account Balances; agreed for which: |and Non-{ " cate 5 . and | Trapsi> )
tions. ' Total at ¢ Total P egri od Collec- | Total Com- | interest-| Partici- Total Private | tory
2 | i : , ; L )
) | i Berlin ! or at tion mﬁ;ﬁl:l 'lg’ree‘:sl::fy pations Custom- | Credits)
| Central i notice, of Bonds ers
Bank i less than
! 90 days
|
|
1953 Dec, 33 2,181.1 126.7 107.1 8.0 113.5 98.1 15.5 247.7 237.2 7.0 46.3 216.0 - 530.4 505.2 794.9 75.1
1954 MaTCh 35 2,363.6 122.9 105.4 4.4 i 197.3 167.1 11.1 248.2 239.4 6.5 68.3 228.2 566.0 537.6 832.5 78.2
Avpril 35 2.422.9 108.1 90.8 3.2 244.0 218.6 13.9 251.7 242.0 6.5 71.3 227.6 565.6 533.5 847.6 83.4
May 38 2,551.5 151.0 131.0 4.0 192.1 166.3 16.8 253,5 243.8 6.2 79.6 255.8 586.2 549.4 870.7 135.6
June 38 2,554.0 120.7 101.6 3.1 193.8 181.0 13.1 247.8 237.3 2.5 86.3 255.1 614.5 577.0 876.0 141.1
July 38 2,653.3 137.3 113.8 3.9 120.0 176.6 12.4 261.2 252.8 2.5 92.5 255.7 650.7 607.3 902.9 144.2
Aug. 40 2,700.2 114.9 93.0 3.8 209.0 192.7 17.4 262.4 251.4 2.4 98.0 263.3 651.8 607.7 921.1 156.1
Sep. 44 2,732.3 109.0 88.4 2.4 204.9 184.3 14.2 273.2 263.1 2.6 96.7 263.9 679.4 633.0 927.0 159.0
Qct. 44 2,767.9 95.6 76.4 3.3 191.4 167.7 15.0 277.8 268.2 2.3 95.6 264.3 686.1 638.9 944.9 191.6
Nov. 44 2,813.7 98.4 77.0 3.4 200.3 178.8 14.7 278.5 269.5 2.2 98.3 262.4 688.8 639.5 970.6 196.1
Dec. 45 2.936.3 163.0 140.5 8.1 175.5 149.9 17.9 301.0 290.9 2.2 94.8 261.8 729.6 673.1 984.8 197.6
1955 Jan, 48 2,950.1 102.9 80.7 4.9 191.1 163.0 15.6 299.3 289.3 2.3 107.2 252.3 764.9 | 697.1 1,019.1 190.5
e 48 2,960.7 109.7 88.7 4.2 - 2011 169.5 16.7 278.2 269.7 2.2 111.0 252.7 753.9 690.3 1.036.7 194.3
March 51 3.078.6 150.0 127.6 5.1 223.9 190.8 13.1 301.6 293.3 2.3 114.2 258.4 772.1 706.0 1,043.4 194.5
April 51 3.,103.3 120.1 97.3 4.5 241.9 199.2 14.4 326.6 318.9 2.1 116.4 252.0 765.1 697.2 1.062.4 197.8
ay 51 3,124.5 133.1 101.7 4.0 . 230.1 184.5 26.5 314.8 306.6 2.1 123.1 253.7 756.5 | '688.6 [1,081.7 198.9
June 51 3,206.6 125.1 100.6 4.6 284.1 235.6 15.1 317.0 307.2 3.1 125.8 253.0 | 786.5 708.8 1.082.0 210.3
uly 51 3.189.5 94.9 70.3 3.2 v 227.8 191.0 14.3 330.6 320.8 4.1 130.7 258.8 i 808.9 | 728.0 1.097.7 218.5
Aug. 51 3,267.9 103.2 78.1 3.4 | 244.9 196.4 15.7 319.3 308.7 4.1 144.2 260.3 ' 830.1 | 729.2 1.122.2 220.5
Sep 53 3,272.8 119.0 99.3 3.6 232.8 168.6 15.0 300.0 390.3 | 4.2 146.6 260.8 840.9 731.2 1,125.3 224.6
Qct. 54 3,268.5 129.8 105.2 3.5 191.7 140.8 19.7 306.1 297.1 2.2 151.3 261.0 826.2 707.8 1,152.1 224.9
Nov. 54 3,320.8 113.0 - 86.5 3.5 207.5 157.7 15.3 335.3 320.9 4.2 161.1 258.4 825.1 713.8 1.172.0 225.4
Dec. 54 3.,426.2 159.9 133.4 8.2 229.9 181.0 19.3 358.0 3443 21 145.3 255.0 821.9 703.9 1.205.5 221.1
1956 Jan. 55 3,372.7 114.2 88.5 3.0 203.4 178.4 12.3 322.8 313.7 ! 5.2 165.6 250.4 847.97) | 716.87)|1,254.37)| 193.6
eb. 57 3,395.5 128.6 105.2 4.1 206.0 185.9 13.3 304.3 296.6 5.9 167.0 252.4 851.27) | 722.97)11,265.9)' 196.8
March 57 3,430.1 139.0 117.6 4.1 ©232.8 211.9 17.5 285.3 275.9 5.9 ¢ 1657 . 254.8 | ‘866.8T) 736.4%) 1,253.6")‘ 199.6
Avpril®) 57 3,440.8 153.9 127.1 3.0 222.5 202.0 17.7 291.7 281.8 5.9 169.3 251.7 849.1 713.9 1.274.7 201.3
April®) 41 3,197.9 151.4 125.3 2.8 196.1 182.3 17.1 263.2 253.3 5.9 161.6 244.0 774.2 651.1 1,193.3 188.3
ay 41 | 3,230.6 | 119.5 87.2 4.6 256.3 244.6 14.9 267.9 257.5 8.9 159.1 242.2 753.2 654.0 1,218.1 185.9
. Liabilities
|
Deposits Borirgzvlic‘lﬁi;nds. Origin of Monies taken up
iods 7
Transitory Credits for longer periods 7)
! . It-:l::: Endorse-
o up for %apid-tal m;nt
, . wn unds, cohals Liabili-
Total i t;\‘:;:io;‘ Accept- ::il:)gds including| Other Llag;hw ties
End of of Business ‘ [ taken ances & years Reserves | Liabili- Guaran- and
Meonth thail;;h- and Public Credit Savings . up for Ci;‘;u- and over) (éretz:mlalr; “‘e)s Credit | Public tees, Dr?:i: s
Private | Authori-| Insti- De os?ts Total 'morethan lation including Bankin Insti- |Authori- | Others etc. in 88|
Custom- ties tutions P émonths, Transi- 4 tutions ties .
Law) Circula-
ers but less tory o
‘\ than Credits i n
: i 4 years
I i
1953 Dec. 2,181.1 ‘ 568.5 250.6 145.9 215.1 66.0 13.5 11.8 746.5 72.1 104.6 } 15.8 ' ! 741.6 2.6 42.8 48.0
1954 March | 2.363.6 | 608.0 | 401.0 73.7 | 2477 67.3 7.9 . 12.0 754.6 747 | 1246 | 200 | 7416 | 1.0 42.7 29.7
Avpril 2.,422.9 621.5 427.7 90.6 258.0 42.2 8.6 12.7 763.1 75.0 132.1 220 749.0 1.0 41.9 27.5
May 2,551.5 627.9 427.9 102.8 286.9 36.1 10.1 16.3 781.1 79.0 213.5 24.5 765.7 1.8 41.6 33.7
June 2,554.0 612.5 383.3 125.0 278.3 60.1 13.9 16.4 780.4 79.7 218.3 26.6 766.9 1.5 41.8 35.1
July 2.,653.3 641.9 379.4 153.1 288.3 64.5 17.0 5.4 806.1 81.3 233.3 29.6 791.2 3.0 42.6 30.7
Aug, 2,700.2 616.5 373.9 166.8 296.7 64.2 17.6 10.5 820.8 83.0 267.8 33.1 802.8 3.0 44.8 40.9
Sep. 2,732.3 618.4 374.5 179.3 307.8 51.0 18.2 16.6 824.9 83.4 276.4 34.7 805.7 3.0 51.5 49.1
Qct. 2,767.9 621.7 347.9 193.9 341.8 43.7 16.4_ 15.7 838.1 83.7 281.4 35.0 816.9 3.0 52.2 58.9
Nov. 2,813.7 620.5 337.6 208.6 353.2 46.8 18.6 14.4 861.0 84.4 287.2 40.1 836.8 3.0 58.0 58.9
Dec. 2,936.3 600.6 322.0 256.4 376.2 76.3 18.5 17.6 - 893.9 87.5 305.8 43.6 860.8 8.3 65.2 68.7
1955 Jan. 2,950.1 620.4 350.3 247.5 393.9 49.9 16.7 8.5 899.8 88.8 291.0 48.4 860.3 8.4 68.9 64.0
eo. 2,960.7 611.3 328.7 240.8 406.5 54.0 16.2 21.8 911.7 89.2 296.7 50.8 869.8 7.9 79.3 | 96.6
Mard1 3,078.6 628.1 377.5 266.1 41R.4 68.8 17.5 19.8 914.0 96.4 289.5 54.5 869.3 8.4 71.0 88.7
Avpril 3.103.3 644.3 401.6 244.9 429.4 54.6 16.0 5.4 927.2 100.6 . 295.3 56.1 879.1 8.4 74.8 63.1
ay 3.124.5 659.1 393.1 236.3 | 439.3 48.9 15.9 10.9 939.9 103.2 293.8 57.1 889.8 9.7 84.3 75.3
June 3.206.6 658.1 393.8 259.4 450.7 56.8 16.8 15.3 953.6 113.4 305.5 67.1 897.3 6.4 81.7 72.7
July 3,189.5 671.6 375.5 236.5 460.9 <5Q.7 16.4 6.4 948.6 113.7 325.6 69.3 888.5 7.4 81.1 66.8
Aug 3.267.9 665.0 420.1 218.6 476.4 76.4 36.5 6.5 963.7 113.8 327.4 92.9 900.3 7.4 79.9 74.5
Sep 3,272.8 664.9 354.2 240.9 485.3 78.0 36.5 19.6 970.0 114.3 345.6 96.3 904.3 6.4 73.8 109.0
Oct. 3,268.5 684.0 308.5 238.7 495.8 80.1 38.1 17.0 966.1 115.3 363.0 101.2 897.1 6.5 75.7 103.0
Nov. 3,320.8 694.7 324.1 232.0 505.2 78.0 38.6 18.3 986.6 115.3 366.6 104.5 914.7 6.5 77.2 92.4
. Dec. 3.426.2 694.2 327.8 259.5 528.1 89.8 40.7 30.6 1.008.2 120.8 367.2 107.6 935.3 6.4 82.9 99.0
1956 Jan. 3,372.7 692.6 334.0 202.8 554.8 101.1 40.6 32.8 991.4 121.9 341.3 109.2 917.5 5.7 83.5 118.6
Feb. 3,395.5 if 686.8 322.9 216.4 567.3 101.2 44.6 | 28.8 1.000.2 125.8 346.1 114.3 925.0 5.7 81.8 136.2
March 3,430.1 673.4 334.7 216.0 580.0 114.2 45.7 29.7 1,008.0 129.8 344.3 120.6 927.5 5.7 86.8 157.4
April®) | 3.,440.8 722.4 320.0 202.2 593.9 79.0 45.1 . 21.1 1,014.1 137.9 . 350.2 | 140.7 912.9 5.7 86.1 138.8
April®) | 3,197.9 687.7 297.0 157.7 592.2 78.2 45.7 | 20.8 987.9 141.5 | 2349 | .126.1 906.8 0.8 79.2 125.7
May 3,230.6 699.7 289.9 1711 604.0 53.6 23.3 " 31.9 1,009.3 144.1 ‘ 227.0 ‘ 103.3 927.6 ; 1.8 78.6 120.6
') Excluding Postal Cheque Office and Postal Savings Bank, but including Berliner Industriebank AG, instalment credit institutions, and one agricultural credit coopera-
tive. — ) Alterations arise through adding new credit institutions which are required to render returns, or through taking out credit institutions which are no longer
required to render them. — 3) Cash, and balances at Berlin Central Bank. — ¢) Balances at less than four years. — %) After deduction of Equalisation Claims sold.
— 9 Not identical with similarly named balance-sheet item. Includes all those items of the return which are not specified in the table. — 7) Includes funds
contained in “Deposits” and earmarked for specific purposes, which have not yet been passed on; monies taken for more than six months; long-term loans; and
transitory credits, — 8) In April 1956 the method of collecting statistics on credit institutions engaging in business in West Berlin as well as in Western Germany
was re-arranged. Whereas up to that time the Berlin part business of these institutions was included in the Berlin statistics, from April 1956 onwards the total business
of the majority of institutions is included in the West German statistics. For comparison the results obtained according to the new method (April, second line) are
preceded by the results obtained under the old method. The West Berlin business of all credit institutions engaging in business in West Berlin is shown in the
monthly reports of the Berlin Central Bank. — ¥) Revised.
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1V. Iuterest Rates .

IV. Interest Rates

1. Interest Rates of the Central Banking System

a) The Central Banking System’s Rates for Discounts and Advances,
and Special Rate of Interest charged for failure to meet the Minimum Reserve Requirement

Interest Rates applied in Transactions | Interest Rates applied by Bank deutscher Linder Special R;te of Interest
with Borrowers in Transactions .with Land ‘Central Banks charged to Credit
. outside the Central Banking System and Berlin Central Bank Institutions for
Applicable . failure to meet
as from: . 1 Advances on . Advances on Minimum Reserve
Discounts ') Securities Discounts Securities Requirement |
9/p per annum % p. a. over advance rate

1948 July 1 5 6 1 2 1

Dec. 1 3
1949 May 27 41z 53/2

July 14 4 5
1950 Qct. 27 6%)%) 7

Nov. 1 1
1951 Jan. 1 . 3

Jly 1 : 3 45)
1952 May 29 54) 6 2 35)

Aug. 21 42 51z 1Yz 21/2%)
1953 Jan. 8 4 5 1 ' 2

June 11 312 412 Yz 12
1954 May 20 3 4 2 1
1955 Aug. 4 312 412 o1 112
1956 March 8 412 51/p 11/29) 212%)

May 19 5127 612 21/2%) 31/25)

1) This is also the rate for cash advances to public authorities and to the Reconstruction Loan Corporation; cf. footnotes ) and *).
The discount rate for bills expressed in foreign currency was uniformly fixed at 3 %, for the time being, by decision adopted by
the Board of Directors of the Bank deutscher Lander on 3 Aug. 1948. By decision of 9/10 November 1949 the Board of Directors
authorised the Board of Managers to fix varying rates for bills in this class, in accordance with the discount rates of the foreign
Central Banks concerned. The same applies to bills in DM which have been accepted abroad (Decision of 22/23 March 1950), and
also to export drafts (Decisions of 15/16 November 1950 and 23/24 May 1951); see also footnote 7). — %) Promissory notes arising
under -the export promotion scheme of the Reconstruction Loan Corporation were discounted at the preferential rate of 4% even
after the raising of the discount rate on 27 October 1950 (Decision of 29/30 November 1950). This privilege in regard to
the interest rate was cancelled by decision of 7/8 November 1951; and it could then be claimed only for promissory notes arising
from credits which were granted or promised not later than 7 November 1951. — %) Under a decision taken by the Board of Directors
of the Bank deutscher Linder on 20 December 1950 the interest rate for cash advances to the Reconstruction Loan Corporation was
fixed, with effect from 27 October 1950, at 4%o in the case of lendings to agriculture, maritime shipping and housebuilding, while
for credits serving othgr purposes it was fixed at 51/2%. — 1) Since 29 May 1952 there has been in effect only the special arrange-
ment mentioned under 3) for lendings to be used for financing agriculture, mantime shipping and housebuilding, to which lendings
the rate of 4% continues to apply. — 5) The rate charged by the Bank deutscher Linder for advances on securities to the affiliated
Land Central Banks and the Berlin Central Bank is, however, 2% in so far as the amount of the advances so taken by any Land
Central Bank or the Berlin Central Bank exceeds the borrowing institution's holding of rediscountable bills and claims in respect
of its own advances against securities (Decisions of 10/11 October 1951 and 24/25 October 1951), — From 22 March 1956 to
18 May 1956 the discount rate for foreign bills and export drafts expressed in Deutsche Mark or in foreign currency had been
g0y, — 7) Also discount rate for foreign bills, foreign cheques, foreigners’ DM acceptances and export drafts. — 3) This rate
applies likewise to inland bills and to foreign bills, foreign cheques and export drafts expressed in Deutsche Mark or in foreign
currency.

b) Rates Applying to Sales of Money Market Securities in the Open Market
- 9/ per annum

Treasury Bills of Non-interest-bearing Treasury Bonds of
Federal Government and Federal Government, Federal Railways and Storage Agency Bills
Applicable ’ Federal Railways Federal Postal Administration
as from: running for running for running for
30 to 59 60 to 90 6 months 12 months 18 months 24 months 30to 59 60 to 90

days days . days | days
1953 Jan. 6 37/ 4 45/ 514 . . 418 | 414
Jan. 8 31/y 3%y 43/s 43 . . 31/a 35/s
Jan, 12 31 R 4 45[p 38 3z
Mar. 3 314 3%/g 43/s 47/s . 35/s 38y
Apr. 13 31/s 31y 41/g 43 . . 38y 31fs
June 10 31/g ER 41/s 43/4 514 3%/s 31/»
June 11 2% 278 3% 43/ 434 5 3 31/s
June 19 2% 27 35/s 41/s 434 5 ER

Aug. 3 2% 27y 31/e 4 41/2 5 278
Sep. 2 27 ; 3 R 4 41/e 5 31l

1954 Jan. 8 2% 278 314 ! EN 44 43 278
Jan. 18 25/g 2% 314 : 3%, 44 4% 23 27y
Mar 278 314 3%, 414 43%/s 31/s

Apr. 7 234 27 314 334 414 434 27y
pr. 21 2%s 234 31/s 35/s 4ls 45/g 23 27
May 22 23y 21y 3 31 41z 21/p 25/
July 12 258 22 3 31/a 3%y 41 2, 25y
Aug. 13 244 233 27s 31/g 35/ 418 28/g 212
ug, 23 2 21 278 38 312 4 2ls 2%y
Nov. 29 214 234 278 31fg 31y 4 23/g 232
Dec. 2 2%y 212 31y 31/y 4 21s 250y
Dec. 13 21/2 256 318 ER) 35/g 4 25/s 23/4
1955 Jan. 4 214 23/s 3 34 312 3% 238 21/
an. 12 2ls 214 27 31/g 31y 3% 24 23y
Feb. 24 21y 23/p 34 31y 33 258 23/2
Mar. 4 2%, 212 3 34 31y 3%y 2172 25/p
Mar. 7 212 25/ 31fy 38/g 33/g 378 258 2%
Apr. 25 23/g 2% 3 ' 314 31/ 35/ 232 250k
June 3 2Y/2 25/% 3 31 31y 33/, 25/p 234
July 14 2Ys 25/g 3 31/s 358 37 258 2%,
July 20 2%a 23 31/g 3%/g 3%, 4 254 27/s
ug. 4 27 38/g 358 4 434 31/g
Sep. 2 31/s ER 33y 41y 31fg 39%g
Sep. 7 315 314 358 37s 41/s 4% 338 3ty
Qct, 10 314 33fg 37 41/s . 43/g 45/g ER 35z
Nov. 4 3% 33/s 41 42 4% 5 31/2 35/s
1956 Jam, 20 | . 31y - 3%s 4%y 4% 5 544 31/2 35/8
. Jan. 24 -3¢ 33g © 4% 51/s 51/2 31/s 358
Mar. 8 41s 51/s 5Ys 533 6 ran 43y
Mar. 26 37 5 5144 517z 58/4 4s 414
Apr. 27 41/g 414 51/ 51y 53/ 43 41/2
ay 22 51/g 51fy 534 6 6a 6l 53/s 51/s
Juge 5 544 538 6is 61/2 634 51/y 55/y




1V. Interest Rates

‘2. The Debtor and Creditor Interest Rates in fofce

Debtor Interest Rates of Credit Institutions as from 19 May 1956,

4. Drawings on Customers
Interest
Credit Commission

5. Tumover Commission

6. Minimum Charges for Discounting

7. Domicile Commission

DepositInterest Rates

1. for Monies payable on Demand
(a) on Accounts free of Commission
(b) on Accounts subject to Commission

2. Savings Deposits
(a) with Legal Period of Notice
(b) with Agreed Perfod of Notice of
(1) 6 months to less
than 12 months
(2) 12 months and over

3. For Monies at Notice of
(a) 1 toless than 3 ménths
(b) 3 to less than 6 months
(c) 6 to less than 12 months
(d) 12 months and over?®)

4. For Monies placed for Fixed Periods of
(a) 30to 89 days
(b) 90 to 179 days
(c) 180 to 359 days
(d) 360 days and over?®)

5. Preferential Rate of Interest%)

no rates fixed

no terms stated

DM 2.—

/2%/s, minimum DM — .50

Creditor Interest Rates?, in per cent per annum

12

31/2

412
51/e

For deposited amount of

less than | DM 50,000.—

M 50,000.— and over
414 | 41/2
44 i 5 .
(A I 51/e
5l/e i 534
FUA | 41/
4% 5
51/4 ! 51/s
5i/p . 53/4

e — 12

no rates fixed

/8% per half-year,
on_minimum of three times
highest debit balance

DM 2,—

not fixed

1Ye

31/e

4z
51

For deposited amount of

less than ' DM 50,000.—
50,000.— and over
414 412
43/y ' 5
514 i 51/
51z 53/s
4's 412
43/s 5
514 51/2
51y 5%

Vs — 2

Baden-Wiirttemberg 2) Bavaria 2) Bremen %) Hamburg %)
Debtor Interest Rates, in per cent per annum
. D = Central Bank Discount Rate, A = Central Bank Advance Rate
Central Bank Discount Rate 51/2 51/p 51/p 51/2
Central Bank Advance Rate 61/2 61/2 61/2 6/z
Charges for Credits
in detail total in detail | total in detail | total in detail total
1. Charges for Credits in Current Account®) ]
(a) Approved Credits :
Interest A+ 2% A+ Ve A+ Us*h i A+ e
Credit Commission 3/4%/s per month 10 1/4%/¢ per month 10 Ye¥epermonth | 10 Y/4%s per month 10
(b) Overdrafts .
Interest A + 2% A+ 1Y2% A+ Ysh A+ V2%
Overdraft Commission 1/3%/00 per day 111/ 1/g%00 per day 121/2 1/8%es per day 1112 /g% per day 112
2. Acceptance Credits (normal terms) :
Interest D + /2% D + /2% D + 2% D + 2%
Acceptance Commission /4% per month 9 /4% per month 9 /4% per month 9 /4%s per month 9
3. Charges for Discount Credits
(a) Items of DM 20,000.-—
or above :
Interest D + Y% D + 1/2% D+ 2% -1% . D+ 1%
Discount Commission Habe permonth | 7 /g 1%/es per month 81/s Ys% permonth |7 f2-8| /a9, per month 8
(b) Items from DM 5,000.—
to under DM 20,000.— ‘ .
Interest D + Y2% D+ 1Y:% ' D + 2% - 1% 1 D+1%
Discount Commission /8% per month lo71/e 1% per month 81/s Ya®fy permonth |7 f2-8| /g9, per month 8 |
(c) Items from DM 1,000.— .
to under DM 5,000, — ;
Interest D+ 1% D+1%2% | D + 2% - 1% . D + 1% .
Discount Commission /g%y per month 8 1/% per month 81/ Ys*s permonth |8-81/2] g, per month 812
(d) Items under DM 1,000.— ; ;
Interest D+1% ! D+ 12% D -+ 2% -1% D+ 1%
Discount Commission 1s%o permonth ~ 81/2 /g% per month 9 Ys%s permonth  |9-9 1/s| 3/4%s per month 91/s

no rates fixed

/2% on the larger
side of the account less
alance brought forward,

minimum /2% perhalf-vear
on amount of credit

DM 2.—

Y2 ¥%w

1Ye
2
31
412
51/e
For deposited amount of
less than | DM 50,000.—
50,000.— and over
44 : 42
4% ‘ 5
54 53
51/ 534
!
4y 4
4% 5
514 51/s

512 L 53,

g —1fs

no rates fixed

Calculation according to
Art. 5 o greement on
Debtor Interest, together
with instructions issued by
Rei redit Supervisory
Office. on 5 March 1942

DM 2.—

not fixed

1':%)

31/e
4
52

For deposited amount of
ku than | DM 50,000.—

50,000.~— | and over
41 { 41/e
434 | 5
534 | 512
5tfs ; 53/,
44y : 4'/s
434 5
54 ; 51/p
51/s 534
s — Ve

!) Compiled from data furnished by the Land Central Banks on the basis of notifications,
types of credit. — 2) Normal rates. It is permissible,
may however be computed in advance from credits firmly spproved or, in the case of tacitly granted credit,
irrespective of the charges for discounting. — %) Also for bills on places where there is no Land Central Bank or branch of one. — ") Th
insurance companies. — %) No interest is paid, at the Hamburg clearing banks, on giro accounts amounting to not more than DM 10,000.—. — *) In the case of monies at motice or
Special Bank Supervisory Commission and with the conditions laid down in the notifications of the various Bank Supervisory Authorities, credit -sheet
may, as from- April 1954, exceed the maximum rates fixed for creditor interest by no more than the rates here shown:; for a specification of the rates, see the special table in the

with the approval of the appropriate Bank Supervisory Authority,

published by the Bank Supervisory Authorities of the Lands, concerning the fixing of
to charge higher rates in cases where there is good
from the highest balance. Hence, in individual cases total charges for
ese maximum rates apply to transactions

ives whose bal

94

:
;
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in the Lands of Western Germany and in West Berlin 1)

Creditor Interest Rates of Credit Institutions as from 19 May 1956

1V. Iuterest Rates

North Rhine- ; . : .
2 2 » 2 » 2 in 2
Hesse 2) Lower Saxony 2) Westphalia 2) Rhineland-Palatinate 2) | Schleswig-Holstein 2) West Berlin 2)
DebtorInterest Rates, in per cent per annum
D = Central Bank Discount Rate, A = Central Bank Advance Rate
51/e i 51/2 51/s 51/s 51/2 51/2
| 61/s 61/2 62 61/2 61/e 61/2
in detail ‘ total in detail | total in detail ‘ total in detail total in detail total in detail i total
| | |
A+ % : l A+ 2% A+ Y24 A+ et A+ 2% A+ V2%
! Ya¥apermonth | 10 i Ma%h per month 10 /4% per month 10 1/4%y per month 10 1/4%/s per month 10 /4%y per month 10
A+ 2% | A+ st A+ 2% A+ 2% A+ 2% A+ 1%
{/¢¥ e per day 11 1/s . Ve*/w per day 111/e /3% per day 111/2 1/3%00 per day 111/ 1/g%00 per day 11%/2 1/8%00 per day 111/s
; D+ 2% i D + Y2 D 4 12% D + 2% D + 2% D + 2%
| Yathapermonth | 9 1/4%fs per month 9 1/4%e per month 9 " 1/4%/ per month 9 1o per month | 2 1/4%/s per month 9
! i
I |
D + t/2% A F e D 4+ 1Y2% D+ 14:% D+ 1% D+ 1%
1/3% per month 742 | t/20% per month 71/ | Ya4*/s per month 742 | 1/24% per month 71/2 1149 pet month 8 1/s%0 per month 8
1 D+ 2% A+t D+ 1Y2% D + 112% D+ 1% D+ 1%
1%/ per month 8 1/13%/0 per month 8 t/12%p per month 8 Vag A1ty permonth | 71/2-8 | 1ebo permonth | 8 1/3%/s per month 8
|
D+ 1Y2% : A+ Vet D + 1Y2% D+ 11s% D+ 1Y% D - 1%
1/s%/s per month 81/2 1/s%s per month 81/2 Ya¥s permonth. | 82 3% permonth | 81/2 1490 per mo“mh g1/ 1/6% per month 81/e
! ‘ |
D+ 1Y/2% ! A+ Yy D + 11/2% D + 1129 ‘ D+ 1% D+ 1% i
1/s®/s per month 8Y/e 1/4%s per month 9 Yaofy permonth | $1/25) | Yoo permonth | 8%/25) ! 1,0/ permonth | 9 1/28)1  1/4% per month 91/z
H .
‘ ;
A+ z% i no rates fixed no rates fixed A+ Y2 10 rates fixed no rates fixed
Y/a*/s per month 10 1/4%s per month 10

Calculation according to
i Art. 5 of Agreement on
i Debtor Interest. _together
with instructions issued by
Reich Credit Supervisory
Office on 5 March 1942

DM 2.—

| '2%w, minimum DM —.50

112

3tf2

41/s
51/2

For ‘deposited amount of

less than | DM 50,000.—
M 50.000.— | and over
4s 1‘ 412

43 5
51/: . ! 51/e
512 l 534
41/s ‘ 4/e
43¢ ; 5
514 3 §51/2
§1/g i 534
Uy — 12

no rates fixed

DM 2.—

1/29/0, minimum DM —.50

Creditor Interest Rates

112

31/z

4
51/s

For deposited amount of

less than | DM 50,000.—
DM 50,000.—| and over

414 | 412
434 ; 5
513 i 51/2
51/z 1 534

|

|
4 “ 41/2
43 ! [1
51y ' 5i/2
L ‘ 534

s — 1z

1%, per half-vear

DM 2.—

1/30/ys, minimum DM —.50

142
2

312

412
52

For deposited amount of
less than | DM 50,000.—

M 50,000.— | and over
41/s 41/.
4% 5
514 5ifs
5%z 53/4
44 ‘ 41z
434 ! 5
514 5i/2
51/2 ‘ 534

Yy —1fz

DM 2.—

1/24/¢0, minimum DM —.50

7), in per cent

31/s
41/2
51/2

For deposited amount of
less than | DM 50,000.—

50,000.—| and over
414 41/2
434 5
514 51fs
542 534
N 42
4% 5
51/ 512
54z 53/4
Mg —1s

per annum

Calculation according to Art. 5 of Agreement on Debtor
Interest, together with instructions issued by Reich Credit
Supervisory Office on 5 March 1942

DM 2.—

not fixed

112

31/2
4'/e
51/2

For deposited amount of
less than

1 DM 59,000.—
DM so,ooo.——‘ and over

414 412
434 | 5
514 i 5Y/:
51/2 “ 53/4
414 42
434 ‘ 5

.5t 51/e
51/2 | 534

Yg — 12

iz . 1%e0 of turnover on
larger side, minimum 1%
b. a. of amount of credit

DM 2.—

not fixed

4'/e
512

For deposited amount of

Jess than | DM 50,000.—
DM 50,000.— | and over

44 4172
434 5

5i/4 51/2
51 534
43/4 412
4%/ 5

544 51/2
512 53/4

1/8'_ 1/2

interest and commission rates, The table does not take account of special rates or preferential arrang
Maximum rates. — %) According to Art. 2 of the Debtor Interest Agreement,
5) For items under DM 1,000.— a processing fee of DM 1.— to

reason for doing so. — 3)

credits may deviate from total charges as quoted above. —

with non-banker customers. Non-banker
at fixed periods in groups 3(d) and 4(d), the deposit interest rate is
total does not exceed DM 40 million, joint stock companies and other corporations, private bankens'.

in the

Monthly Report of the Bank deutscher Lénder for September 1955, page 88.

of Art. 3 of the skeleton agreement of 22 December 1936 include, e. g.
6% for deposited amounts of DM 1,000,000.— and over. —
and partnerships with a balance-

DM 2.— is to be

ements which in certain Lands have been provided and agreed for various
interest may only be charged for credits actually taken. Credit commission
charged, according to circumstances,
, cash offices of public authorities, and
1) In compliance with a deécision adopted by the
sheet total not greater than DM 60 million
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IV. Interest Rates

3. Debtor and Creditor Interest. Rates since the Currency Reform

a) Debtor Interest Rates
/o per annum

Charges for Credits ’ 4
) R PR .
Central Bank in Current Account 1)%) Charges for Charges for Discount Credits 1)%), items amounting to
Central Bank R
App}icab]e Discount AdRate for - Acceptance
as from: 5 O] i
Rate e Approved Crelc)ins DM 20,000 DM 5,000 DM 1,000 ‘ under
Credits Overdrafts or above to under to under DM 1,000
DM 20,000 DM 5,000 I
1948 July 1 5 6 . . - .
ep. 1 9 102 o8 612 7. 742 ’ 8
ec, 15 - 9l/s 11 8z —91/z 7 7y 8 ‘ - 81/e
1949 May 27 41 512 9 10%/2 8 —9 612 7 71/ 8
July 14 4 5 81/ 10 7Yz —81/2%) 6 62 7 7 1/25)
1950 Oct, 27 6 7 102 12 91z 8 81/e 9 9
1952 May 29 5 6 9Yr 11 81l/s 7 7 8 3
Aug. 21 412 512 9 10%2 8 61/2 7 7 ‘ 71/2
1953 Jan, 8 4 5 s 10 74 6 61/z ' 7
June 11 3t 4lfs 3 91/s 7 5 6 6l/e 61/
1954 May 20 3 4 8 9l/s 62 5 51z 6 6
July 1 ’ 73 94y
1955 Aug. 4 31 4Ys 8 91z 7 51/ \ 6 61/ 61/
1956 Mar, 8 4172 51/z 9 10Y2 8 ‘612 \ 7 71/s 712
May 19 5172 612 10 111/ 9 712 ; 8 g1/e 81/2

1) Rates applying in Hesse: compiled from data furnished by the Land Central Bank of Hesse on the basis of an
Including credit, acceptance, or discount commission, but not including turnover commission, Official rates;
reason for doing so, higher rates may be charged with the approval of the competent Bank Supervisory Au
interest may only be charged for credits actually taken. Credit commission may however be computed in ad
credit, from the highest balance. Hence, in individual cases total charges for credits may deviate from to
- %) From 1 Sep. 1949 to 26 Oct. 1950 = 7%Y2%.. — 5) From 1 Sep. 1949 to 26 Oct. 1950 == 79,

P

t Bank Supervisory Authority.

by the
charging of lower rates permissible. In cases where there is good
thority. — *) According to Art. 2 of the Debtor Interest Agreement,
vance from credits firmly approved or, in the case of tacitly granted
tal charges as quoted above. — *) Not including domicile commission.

b) Creditor Interest Rates 1)
9/p per annum

Mz:lesel;:!:: le Savings Deposits Monies at Notice?) of Monies placed for Fixed Periods 2) of
with Agreed Period
Applicable on on with of Notice of Sl;“.tals
as from: Accounts | Accounts Legal 1to 310 6 to 12 months 30t0 89 | 90 to 179 | 180 to 359| 360 days Dev::igtn
free of | subject to Period of 6 to less than | less than | less than | and over days days days and over P
Com- Com. Notice less than | 12 months | 3 months | 6 months | 12 months 5y ,
mission mission 12months | and over %)
. : i
1948 Sep. 1 1 2 21/ 3 4 21/4 2% 3 33, 2% 234 3 . LA 2 Y
1949 Sep. 1 1 1Yz 22 3 4 244 2V 27 3% 24 el 2% 0 3 214
1950 July 1 1 11e 21y 3 4 24 21/ 27 33 24 21/p 23 ‘ 31s 24
Dec. 1 1 112 3 31 1 4ty 31/p 37s 43[s 433 31y 37 414 45 23/43)
1952 Sep. 1 1 12 3 3t 41y 3 330 37fs 434 3 3% 3% | 4s 2%
1953 Feb. 1 1 1Yz 3 31y 414 2p 2 3%, 33, 21/s 27 31y ‘ 358 2%
July 1 . M 144 3 ERS 44 214 25 31/s 31/2 2Y4 25/s 3 L 3% 2%
1954 July 1 2 1 3 34 4 2 238 27/s 314 2 238 2% F 31y 23/s
1955 Aug. 4 s 11 3 3Y: 1 4 23%s 234 3ls 3% 23 2%, 318 | 3% 2%
1956 Mar. 16 1 11 3 4 B 33/ 3%, 414 45/s 3%y 33, 414 ‘ 45/ 234
. May 19 11/2 2 31z 4z 51/ 41/; 434 54/s 51/s 41/g 43 sify ! 51y 2%

Lands of Westemn

1) Rates applying in Hesse; compiled from data fumished
Maximum rates — lower rates are permissible —

, applying to transactions with non-bank customers. — %)
1 million or more, respectively) higher rates of interest are paid. For the arrangement at present in force,
Germany and in West Berlin®, —
corresponding fixed periods, the rates quoted may be
notice of 6 to less than 12 months for at least thre
date of the agreement, Otherwise only the rates for

by the Land Central Bank of Hesse on the basis of announcements by the Hessian Bank Supervisory Authority.

For larger amounts deposited (DM 50,000.— or more and DM

see Table 2 “The Debtor and Creditor Interest Rates in force in the
®) In so far as monies at notice of 6 months and over carry higher rates of interest than monies placed for
granted only where the customer does not take advantage of the right to demand repayment, in the case of monies at
e months, and in the case of monies at notice of 12 months and over for at least six months, in each case from the
monies placed for fixed periods may be granted. — ¢) As from 1 July 1949 = 21/4%p. — 5) As from 1 Jan. 1951 = 2% %.

4. Money Market Rates?) in Frankfurt (Main), by Months

%/p per annum

5. Rates for Day-~to-Day Money?) in Frankfurt (Main),
by Bank Return Weeks (%/o per annum)

1 Bank Day-to-
Month &Z‘;gsﬂ " E:te l\z;:yii)w 30 days Loans 2) | 90 days Loans 2) Week Lowest Highest
Rate Rate
1954 May 31/2%) 2%4—31s 3s— 32 31/ — 4
Jupe "3 2 31 3Ye—33%s 33/5 ——35[g 1955 Dec. 16 — 23 4 414y
kxlv 3 255‘; —3 ;;s 3 oy, = 3154 3 .";s —3 :;z 24 — 31 212 333
Sem.” 3 T =3 3 T3 33 1956 Jan. 1— 7 3t 33 3tk
Qct 3 25343 33— 31/ 41/ — 4/p 16 — 23 31/s 35/g
Nov 3 24 — 273 3tg 32 44 24 —31 ERY 312
Dec 3 278 — 31/ 4lfy —5 37s — 4%/¢ Feb. 1— 7 3%, 350
1955 Jan. 3 2 — 2, 280 — 31/ 3 —3% 815 3tp 3%,
Feb. 3 21/g — 314 284 — 34 — 3 16 — 23 31y 33,
March 3 3 31y 31y — 34 33fg — 3Ye 24 — 29 31/ 37,
Avpril 3 24z —3 3 —3Y 3s — 31 M 39/, 49/,
May 3 24z —3 3 —3Y 314 — 33 ar. 1— 7 Y by
June 3 258 —31p 335 — 33/p 3%s — 3% 8 —15 257, i
July 3 27 — 31 3Ya—3% 35 — 3% 16— 2o e
Aug. 31/3) 30— 33 335 — 4 3% — 1 24 —31 A ¢
Sep, /2 34— 4 4 — a4l 41fg e 45/5 Apr. 1 7 47fy 54/s
Oct, 34/ 355 — 41/e 414 — 412 54/ 51/p 8 — 15 41/2 434
Nov. 31 358 — 375 41/ —5 644 — 65 16 -— 23 43y 41y
Dec. 31/s 21s — 4y 631 — 74 6 — 6% 24 — 30 43y 514
1956 Jan. 31/s 31/ — 358 34 — 4 44e— a2 May 1— 7 4% 4%y
Feb. y 34— 37 45— 4% 41y~ 458 8 - 15 43/y 5
March 31/2%) 334 =514 434 — 5 4Ys— 51/ 16 — 23 312 4y
“April Y 435 — 514 5§ —5 }/z 5% — 534 24 — 31 3% 4
May 41/25) 312 — 35 544 — 64y 533 — 634 June 1— 7 5:;,, 5:7
- . . 8 —15 538 58
') Money-market rates are not fixed or quoted officially. The rates here published 16 —23 5 5
have been ascertained from Frankfurt banks. They may considered to be 3 R for d day 1 fixed 4 officially. Th
representative. — £) Lowest and highest rate quoted during month. — %) Bank rate h) atesb for day-to-day loans are not fixed or quoted officially. e rates
as from 20 May 1954 = 3%. — 1) Bank rate as from 4 Aug. 1955 = 31/29/, — ere pu lished have been ascertained from Frankfurt banks. They may be
%) Bank rate as from 8 March 1956 = 41/3%, — %) As from 19 May 1956 = 542%. considered to be representative.
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V. Capital Market

1. Offerings, Placings, Redemption and Circulation of Fixed-interest-bearing Securities and Shares
In Western Germany F) (in millions of DM)

V: Capital Market

Fixed-interest-bearing Securities Shares
I S - e N Fixed-
interest-
of which: Total bearing
Period P L SO - Securities
Mortgage Bonds of | Yearly, Since and Shares
onds o i . or Currency since
_Bonds Communal Special Industrial Other Loans —\  Yearly, Since Monthly Reform Currency
(including ; of Public ‘ or Currency
Ship Mort- Bonds I Eredl.t Bonds Bonds Authorities |  Monthly Reform Reform
gage Bonds) nstitutions i
Offerings

1948 *) 32.5 4.0 — | 10.0 | —_ — 46.5 | 46.5 0.5 0.5 47.0

1949 352.5 ‘ 128.5 160.0 300.7 — 420.4 1.362.1 | 1,408.6 41.6 42.1 1,450.7

1950 244.5 190.0 8.0 153.5 0.1 217.1 813.2 | 2,221.8 55.4 97.5 2.319.3

1951 505.0 57.0 — 100.2 — 73.0 735.2 2,957.0 173.8 271.3 3,228.3

1952 753.4 208.0 201.0 94,1 — 799.9 2,056.4 5,013.4 288.9 560.2 5,573.6

1953 1,325.5 827.7 205.0 295.5 36.0 413.9 3,103.6 8,117.0 286.9 847.1 8,964.1

1954 ©) x) 1,963.3 | 787.3 120.0 981.5 2.9 557.0 4,412.0 12,529.0 498.5 1,345.6 13.874.6

1955 x) 1,6749 | 1,375.0 200.0 90.1 — 579.2 | 3,919.2 16,448.2 1,560.8 2.906.4 19.354.6

1954 March 231.0 102.5 — 69.7 —_ 202.6 605.8 9,470.9 5.7 904.3 10,375.2
April 135.0 140.0 — 272.3 — 1.8 549.1 10,020.0 3.6 912.9 10,932.9
May 135.0 35. — 1.0 — 1.7 172.7 10,192.7 46.4 959.3 11,152.0
June 314.0 160.0 — ; 10.0 — 100.6 584.6 10,777.3 33.8 993.1 11,770.4

West Berlin from i

1948 up to and j

including June 48.0 0.0 ; — — — — 58.0 — 82.4 140.4
July 295.0 139.0 — ; 25.0 — 5.8 464.8 11,300.1 57.7 1,133.2 12,433.3
Aug. 47.0 | — 20.0 — — 1.7 68.7 11.368.8 53.1 1,186.3 12,555.1
Sep. 114.0 5.0 — 36.0 — ! 2.8 157.8 11,526.6 27.6 1,213.9 12,740.5
Qct. 180.0 | — \ 10.0 8.0 — — 198.0 11,724.6 6.7 1,220.6 12,945.2
Nov. 130.0 49.5 20.0 ! 38.5 0.0 i 3.5 241.5 11,966.1 73.2 1.293.8 13,259.9

ec. 159.3 ! 73.5 70. 343.7 — 2.7 649.2 12,615.3 51.8 1,345.6 13,960.9

Issues withdrawn —_ | —352.9 —_ —21.7 — —11.7 — 86.3 —

1955 Jan. - : —_ — — — 41.8 41.8 12,570.8 88.6 | 1,434.2 14,005.0
Feb. —_ | — — — — 1.7 1.7 12,572.5 363 | 1,4705 14,043.0
March — | — — — — 2.4 2.4 12.574.9 226.7 | 1,697.2 14,272.1
Avpril 251.0 | 140.0 — — : —_ 5.8 396.8 12,971.7 196.2 1,893.4 14,865.1
May 2835 ! 186.0 — ‘ — — — 469.5 13,441.2 62.0 1,955.4 15.396.6
June 201.0 234.0 170.0 — — — 605.0 14.046.2 240.0 2,195.4 16,241.6
Tuly 244.0 118.0 30.0 — — ; 255.8 647.8 14.694.0 119.1 2,314.5 17,008.5
Aug. 115.0 285.0 — 33.0 — ‘ 256.0 689.0 15,383.0 111.4 2,425.9 17,808.9
Sep. 151.0 130.0 — — — ‘ — 281.0 15,664.0 133.6 2,559.5 18,223.5
Qct. 111.5 175.0 — | 11.0 — : 5.8 303.3 15.967.3 200.6 2,760.1 18.727.4
Nov. 155.0 | 61.5 — : 8.0 — ' 10.0 234.5 16,201.8 94.5 2.854.6 19.,056.4
Dec, 205.0 | 75.0 — ! 40.0 — : 3.8 323.9 16,525.7 51.8 2,906.4 19,432.1

Issues withdrawn — 42.1 —29.5 | —_ — 1.9 — [ =40 | —775 ' —

1956 Jan. 163.0 95.0 | — — — 171.8 3) ! 429.8 16,878.0 150.3 .056. 19,934.7
Feb. 81.0 92.5 | — — — 1.9 175.4 17,053.4 305.9 3.362.6 20,416.0
March 80.0 ‘ 55.0 — i 7.5 — 1.7 1422 | 171976 1811 | 3,543.7 20,741.3
Avpril 128.0 77.0 20.0 - : — 1.7 226.7 17,424.3 198.8 i 3,742.5 21.166.8
May 67.0 | 3.0 — —_ | —. 1.7 717 _17,496.0 _ 74.6 | 38171 21,313.1

From Currency | ‘

Reform up to and ! ‘ |

incl. May 1956 7.370.6 3,900.0 914.0 2,033.1 1) 39.0 3,239.3 | — [+ 17.496.0 — i 3.817.1 21,313.1

Placings

1948 ) 6.3 | 2.3 — 10.0 — — . 18.6 18.6 0.5 0.5 19.1

1949 201.1 33.0 19.9 95.7 | — 420.4 770.1 788.7 41.3 41.8 830.5

1950 210.7 99.2 96.2 53.2 ‘ 0.1 217.1 676.5 1,465.2 51.2 93.0 1,558.2

1951 468.0 | 158.9 1.9 | 61.7 — i 56.9 747 .4 2,212.6 164.7 257.7 2,470.3

1952 628.1 161.3 219.8 ' 130.3 | - 418.2 1.557.7 3,770.3 259.3 517.0 4,287.3

1953 1,043.4 | 429.4 224.6 I 3962 | 33.8 774.5 2,901.9 2) 6,672.2 268.7 785.7 7.457.9

1954 ©) 2,238.8 1,001.4 64.9 791.5 | 4.2 590.2 4,691.0 2) *11,363.2 453.0 1,238.7 12,601.9

1955 1,381.7 1,026.1 257.7 4320 | 0.0 583.2 3,680.7 %) 15.043.9 1,554.8 2,793.5 17.837.4

1954 March 80.5 72.9 0.1 55.4 | 0.1 201.6 410.6 2) 7.906,0 9.2 829.4 8,735.4
April 115.9 60.8 0.0 365.3 | 0.0 3.8 545.8 2) 8,451.8 7.0 836.4 9,288.2
May 176.4 60.5 0.0 13.4 0.0 1.8 252.1%) 8.703.9 30.4 866.8 9,570.7
June 403.3 156.1 0.1 21.7 | — 100.7 681.9 %) 9,385.8 23.3 890.1 10,275.9

West Berlin from

1948 up to and

including June 34.8 6.4 — — — — — 41.2 — 81.0 122.2
July 325.8 135.8 0.0 25.6 0.0 5.8 493.0 | 9,920.0 59.5 1,030.6 10,950.6
Aug. 183.8 111.3 19.7 — 0.0 1.8 316.6 | 10.236.6 53.4 1,084.0 11,320.6
Sep. 159.2 82.0 0.0 36.1 0.0 2.9 280.2 | 10516.8 27.6 1,111.6 11,628.4
QOct. 147.1 53.5 3.0 8.9 1.3 0.0 | 213.8 , 10,730.6. 6.7 1,118.3 11,848.2
Nov. 158.3 50.1 20.2 38.6 0.0 3.5 | 270.7 2) 11,001.3 70.8 1,189.1 12,190.4
Dec. 240.5 71.9 21.5 25.3 0.0 2.7 | 361.9 11,363.2 49.6 1,238.7 12,601.9

1955 Jan. 208.3 132.2 17.4 259.7 0.0 41.8 | 659.4 %) 12,022.6 36.0 1.324.7 13,347.3
Feb. 76.6 107.8 15.1 19.7 — 1.7 220.9 %) 12,243.5 53.0 1,377.7 13.621.2
March 8.8 28.2 22.0 i 0.1 0.0 2.4 61.5 12,305.0 226.4 1,604.1 13,909.1
April 134.0 57.5 1.4 : 0.1 0.0 5.8 198.8 12,503.8 192.5 1,796.6 14,300.4
May 153.0 54.3 — I — — — 207.3 12,711.1 61.5 1,858.1 14.569.2
June 138.2 94.5 159.0 | 577 | 0.0 — 449.4 %) 13.160.5 239.5 2,097.6 15,258.1
Tuly 93.5 111.2 30.0 5.8 — 255.8 496.3 2) 13,656.8 104.7 2,202.3 15,859.1
Aug. 124.9 142.6 — ! 33.0 | — 256.0 556.5 14,213.3 115.4 2,317.7 16.531.0
Sep. 139.2 133.4 4.8 0.4 ‘ 0.0 — 277.8 %) 14.491.1 133.2 2,450.9 16,942.¢
QOct. 119.0 87.5 3.0 71 — 5.8 222.4 %) 14,713.5 198.4 2,649.3 17.362.8
Nov. 55.9 17.7 3.0 8.4 0.0 10.0 95.0 %) 14,808.5 93.1 2,742.4 17,550.9
Dec. 130.3 59.2 2.0 40.0 — 3.9 235.4 %) 15,043.9 51.1 2,793.5 17,837.4

1956 Jan. 112.8 46.7 0.2 —_ | — 171.8 9) 331.5 15,375.4 147.3 2,940.8 18,316.2
Feb, 121.7 62.8 1.1 — 0.0 1.9 187.5 %) 15,562.9 208.5 3,149.3 18,712.2
March 131.7 63.4 0.2 — — 1.7 197.0%)  15,759.9 189.1 3,338.4 19,098.3
Avpril 93.2 76.0 | 6.3 — — 1.7 177.2% | 15.937.1 190.9 3,529.3 19,466.4
May 110.0 306 | 1.1 — b o0 o 1.7 143.4 !  16,080.5 73.7 __3.603.0 19,683.5

From Currency | l i :

Reform up to and ! j | |

incl. May 1956 6,747.5 3,191.1 | 893.9 1.970.6 38.1 3,239.3 — 16,080.5 — i 3,603.0 19,683.5

Redemption, and Amount in Circulation

Redemption | : . |

up to 31 May 1956 6.4 1.4 | 509 | 47.7 0.9 321.4 - 438.7 — | — —

Circulation ; | i ;

on 31 May 1956 6,741.1 3,179.7 , 843.0 1,922.9 | 372 L2917.9 — 15,641.8 — i — —

1y Of which, DM 208.2 million Convertible Bonds. — 2 Of which, placings with Investment Assistance creditors (in millions of DM): in 1953: 199,8; 1954: 388.8; 1955:

587.9; March 1954: 0.6; April 1954: 304.7; May 1954: 9.7; June 1954: 6.3; Nov. 1954: 34.4; Jan. 1955: 311.3; Feb. 1955: 27.6; June 1955: 217.6; July 1955:

18.6; Sep. 1955: 4.8; Oct. 1955: 3.0; Nov. 1955: 3.0; Dec. 1955: 2.0; total of February to April 1956: 1.2, — %) Including DM 150 million Bavarian 52%

conversion loan of 1955, — *) From 21 Jurie to 31 December 1948. — ¥) As from July 1954, including West Berlin. — ©) Including West Berlin since July 1948. —

x) Taking account of the issues withdrawn.
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V. Capital Market

2. Placings of Securities: Nominal Values, Market Values and Average Issue Prices!)

Western Germany and West Berlin

Bonds of Special Fixed-interest-bearing
2
M%zﬁ;ﬂgg{‘gﬁﬁ:nd Industrial Bonds Publilc‘ozl:xsthcofriti es Credit Institutions Securities Shates
and others total
Period Nomi- Market | Aver- | Nomi ‘ Market - Aver- | Nomi. ]\ Market Aver- No“ii' Market Aver- Nomll- ! Market [ | Aver- | Nomi. ! Market  Aver-
nal age na age nal age nal i age nal | age age
Value ‘ Value | Issue Value Value | fgeue | value | V&1 | Isgue | value | V1"  Issue | Value ; VA" | Issue Value  Volue ' fgsue
e Price |[--—-——— - ¢ Price |- ———-—-———| Price ~i Price Price -——-1 Price
DM mxllion | p.c. DM m11]1on XN DM million p.c. DM million ' p. €. " DM million p. <. DM million | p.c.
T ! B T ]
1955 Sep. 272.6 266.8 | 97.9 0.4 } 0.4 100.0 — } _ ! —— 4.8 4.7 | 97.0 277.8 ' 271.9 97.9 133.2 i 133.5 ’ 100.2
' ct. 206.5 203.7 ! 98.6 7.1 7.1 100.0 5.8 | 5.8 100.0 3.0 2.9 97.0 222.4 i 219.5 98.7 | 198.4 222.8 | 112.3
Nov. 73.6 72,5 | 985 8.4 8.4 100.0 10.0 ! 10.0 ! 100.0 3.0 2.9 97.0 95.0 93.8 98.7 ‘ 93.1 103.3  111.0
Dec. 189.5 186.8 98.6 | 40.0 ‘ 40.0  100.0 3.9 3.9 | 100.0 2.0 2.0 97.0 | 2354 2327 | 98.8 | 511 | 551 | 108.0
1956 Jan. 1595 0 1576 | 9s8 | — | — — | 1718 1674 | 97.4 0.2 0.2 I 98.0 | 3315 ¢ 3252 | 981 | 147.3 ] 152.4 | 1035
Feb. 184.5 182.1 98.7 - = —_ 1.9 1.9 i 100.0 1.1 1.1 97.0 | 187.5 | 185.1 | 98.7 208.5 239.7 | 114.9
March 195.1 191.6 98.2 — i — —_ 1.7 ' 1.7 100.0 0.2 0.2 , 97.0 197.0 193.5 98.2 189.1 | 216.0 |, 114.2
April 169.2 166.4 | 98.3 —_ = — 1.7 1.7 | 100.0 6.3 61 | 9.0 177.2 174.2 | 98.3 190.9 | 210.5 | 110.3
May 140.6 137.9 | 98.0 —_ = — 1.7 1.7 | 100.0 1.1 11 | 98.0 | 143.4 | 1407 | 98.1 37.7 | 744 {101.0
D

1) Weighted average prices. computed from

original figures

which are reported in thousands of

M.

— 2) Including ship mortgage bonds.

!

3. Placings of Securities, classified by Securities with tax-free and with taxable Interest Income
Western Germany*) (in millions of DM)

Mortgage Bonds!) and . Loans of Bonfis of S'pec.inl Total of Fixed-interest-
Communal Bonds Industrial Bonds Public Authorities Credit Institutions bearing Securities
and others
Period — e
| ¢
Carrying | Subject {Carrying | Subject Carrying| Subject Carrying | Subject i Carrying| Subject
?:: Tax |tonormal Tf':e’: Tax |tonormal Tf‘:: Tax |tonormal ]f-::'. ‘Tax {tonormal ¥:exe- | "Tax |tonormal
Privileges Taxation Privileges|Taxation Privileges| Taxation ¢ IPrivileges|Taxation ‘Privilegel Taxation
7 ! T
1953 1,292.9 179.9 —_ 143.4 252.8 —_— 770.6 3.4 05 228.5 29.9 —_ 2,435.4 | 466.0 | 0.5
1954 ©) 2,960.8 | 279.4 | — 1792 712.3 —_ 306.2 284.0 — 12.7 56.4 — 3.358.9 | 1.332.1 ¢ —
1955 309.8 | 282.3 1,815.7 | 21.9 321.6 88.5 — —_ 583.2 22.3 43.6 | 191.8 354.0 | 647.5 12,679.2
1955 March 34.9 2.1 — — 0.1 —_ — — | 24 9.6 12.4 —_ 445 | 14.6 2.4
April 9.9 1.1 180.5 — 0.1 —_ — — | 5.8 1.4 — — 1.3 | 1.2 | 186.3
May 1.7 0.5 205.1 - — —_ —-— _— ! — — — — 1.7 0.5 205.1
June 1.6 1.7 229.4 — 57.7 — - e — i 100 | 1490 1.6 1 69.4 | 378.4
Tuly 0.9 9.4 194.4 — 5.8 — — — ' 255.8 - - 30.0 0.9 | 152 | 480.2
Aug. 1.1 0.3 266.1 —_ — 33.0 -_— — | 256.0 —_ : — —_ 1.1 ¢ 0.3 §55.1
Sep. 0.6 0.2 271.8 0.4 . 0.0 — — —- = - - 4.8 1.0 0.2 | 276.6
Qct. 0.6 0.1 205.8 —_ — 7.1 —_ — ! 5.8 _— —_ 3.0 0.6 | 0.1 221.7
Nov 0.5 0.0 73.1 0.0 - 8.4 — - 10.0 — — 3.0 0.5 | 0.0 94.5
Dec 2.8 0.2 186.5 — — 40.0 - —_ 3.9 — — 2.0 2.8 ! 0.2 | 2324
1956 Jan. 2.4 _ 157.1 -— —_ —_ -— —_ 171.8 0.2 — —_ 2.6 — 328.9
Feb. 0.7 0.0 183.8 -] - - - - 19 00  — 1.1 0.7 i 0.0 186.8
March 08 @ — 194.3 i — —_— —_ 17 01 | — 0.1 09 | — 196.1
April 03 | — 168.9 — e — - | o7 - | = 6.3 03 — | 1769
May 0.2 o.1 140.3 — : - - — — ]‘ 1.7 00 ! — 1.1 [ 0.2 | 0.1 | 143.1
*) As from July 1954, including West Berlin. — ©) Including West Berlin since July 1948, — 1) Including ship montgage bonds.
4. Interest Rates and Issue Prices
Western Germany and West Berlin
7
Interest Rates (*s) Interest Rates!) (%)
Category of S.ecurities l e e Total : Total
Issue Price | [ I . “ ;
5 0t sYe ' 6 . 6l 7 5| st sMe ! 6 6r 7
Placing of Securities subject to normal taxation (in millions of DM)
May 1956 from 1 Jan. 1955 to 31 May 1956
1) Mortgage Bonds? and : | '
Communal Bonds — | 65.4 62.6 4.8 7.5 140.3 — 475.7 10.0 [ 1.932.2 | 234.1 4.2 2.660.2
of whxch at Issue Price of i i : ; .
to less than 94 —_ - _— = — - — — 151 1 ~ 1 =
94 w e ow 95 _— = - = — — 0.3 — ;2087 — @ =
95 . . . 96 —_ 0.0 - - — — 85.8 — 607 | @ — i -
9% , . . 97 — 128 | 25 | - — — 67.1 — 942 ! 104 t —
97 w » - 98 - 4.0 0.0 @ @ — — —_ 179.6 0. 1618 | — | -
98 » W s 99 — 48.1 50,7 | - — — 105.7 - 554.6 | 52,2 | —
99 . . . 100 — — | 54 . 20 — - 5.8 8040 | 524 | —
100 . " » 101 —_— 0.5 | 4.0 | 0.2 7.5 —_ 31.4 —_ 33.1 ‘ 92.2 8.2
101 , W . 102 — —_— = 2.6 — — — -— - 25.8 —
102 and over — — —_— - = -— — —_ - 11 —
2) Industrial Bonds i ‘
(including Cunvett:ble | i
onds) i \
at Issue Price of 100 - — — - = - 40.5 40.0 - - - 8.0 88.5
3) Loans of Public Authorities - 1.7 — - ; — 17 72.0 | 184.0 - 506.0 | — — 762.0
of which, at Issue Price of i i
97 to less than 98 - - e — 150.0 - 306.0 — —
98 - = = = - - — - w0001 — | —
100 - i 7 = = ] = 720 | 340 | — - - =
4) Bonds of Special | i j ; |
Credit Institutions ‘
and others — — 1 [ el 1.1 — - —_ 37.3 ; '163.0 —_ 200.3
of which, at Igsue Price of : ! ! ’ |
97 - = = = ’ - — — —_ — 163.0 —
98 - = 11l - — — — — 73— =
99 - - - - i = — - - 300 — | —
= ‘ |
Total — | 671 ‘ 637 | 4.8 I 7.5 143.1 H 112.5 | 699.7 ’ 10.0 {2.475.5 | 397.1 1 16.2 3,711.0

!) Differences between the results for the

individual months and the cumulative figures are due to rounding and conversions. — ?) Including ship mortgage bonds.
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V. Capital Market

5. Placings of Industrial Bonds and of Shares
Issuers classified by branches of economic activity

Western ‘Germany *) (in millions of DM)

Industrial Bonds :] Shares
Bl?:;:sof 1948 ‘ 1956 1 Total ‘i 1948 | : . 1956 Total
; - (2nd half) ! | January since || (2nd half) | c . January since
Economic Activity to 1953 1'(9)5)4 1955 to ! Currency ” to ‘ 1953 12)54 ; 1955 | to Currency
1952 May . Reform . ‘1 1952 | : ' May Reform
i | | I . .
; ! I | T
1) Agriculture, Forestry ' | |
and Fisheries — — — — ! — — 1.6 0.2 — ; — ’ — 1.8
2) Mining, Production and | |
Processing of Stones and Earths 0.2 112.5 281.3 103.1 | — 497.1 i 9.9 \ 4.6 8.0 | 1161 204.7 3433
3) Production and Processing ; i i . | )
of Iron and Metal 30.5 8.0 1233 1 2299 — 391.7 1.6 2.0 ‘ 34.8 43.8 13.4 95.6
4) Power Production and : i {
Public Utilities 201.0 : 1889 | 156.8 | 73.0 ‘ — . 6197 1419 857 36.9 165.9 | 207 451.1
5) Steel and Iron Construction, \ ‘ | | |
Macdhine, Vehicle and Ship | ! | I |
Building, Hardware, Precision : ' |
Instruments, Optical Goods ; ! ; i | '
and Electrical Equipment 22.4 20.7 | 146.0 -— — 189.1 49.8 | 233 | 1220 | 3998 86.2 681.1
6) Chemicals, Mineral Oil : : |
Processing, Coal Derivatives, ) : ! \ :
Rubber, Plastics 63.0 51.0 1 70.9 0.1 — . 185.0 30.5 } 14.4 | 309 365.5 286.8 ! 728.1
N I
7) Food, Beverages and - ‘
Tobacco, Feedingstuffs 1.5 1.6 1.0 3.0 — ! 7.1 15.9 | 23 1 124 41.6 27.7 99.9
8} Qther Processing Industries I } | i
(Pottery, Glass, Sawing, ! |
Wood, Paper, Leather, ;
Textiles, Clothing) 4.9 — 12.2 ¢ 16.6 — 33.7 :  53.8 8.8 21.3 63.2 6.6 , 1537
9) Building and allied trades 20.9 100 — 6.3 — j 37.2 3.0 7.5 5.2 1.9 3.6 26.2
10) Housing and Real Estate — — — — — ‘ — 1 199 4.9 16.7 61.2 5.1 107.8°
11) Other Services — - = - = —_ 30 1.7 153 1.6 0.3 21.9
12) Commerce, Banking, | ! ‘
Insurance Companies — — — — — | — ' 1596 ‘ 98.2 120.4 254.8 150.7 783.7
13) Transport 6.5 3.5 — o — : 10.0 18.2 i 149 28.0 ‘ 39.4 3.7 104.2
14) Public Services — — — — ) — i - 3.3 0.2 11| — 4.6
S I P - = T — T e
All Branches of Economic Activity ! | ! | ‘ :
1 to 14) 350.9 396.2 fe 7915 | 432.0 } - ' 1,970.6 Ji 517.0 268.7 ‘ 453.0 ‘ 1.554.8 809.5 3.603.0
*) As from July 1954, including West Berlin. — ©) Including West Berlin since July 1948.
6. Direct Initial Placings?) of Fixed-interest-bearing Securities
by Categories of Buyers 2)
Western Germany ¥) (in per cent of the placings for which distribution is known)
Mortgage Bonds %) Communal Bonds Industrial Bonds Total
S N ) 7 - T ‘ o Distri-
Period with = with & with with with | with with | with | with with * with | with : E:“sﬁ
Public ! Credit | Other with | Public  Credit | Other with | Public | Credit | Other with | Public = Credit | Other with for
Au- | Insti- | Business . Private Au- Insti- !Business | Private Au- Insti- |Business Private | Au- Insti- |Business | Private | ° or
thori- ' tutions | Enter- Buyers | thori- tutions ; Enter- | Buyers | thori- | tutions ! Enter- | Buyers | thori- | tutions ‘ Enter- | Buyers .cén'tpof
h R ) . Ny p [ N i N ; p X
ties ] ) | prises ties ) | prises % ties ) | prises ties ‘ ) ‘ prises the total
| | | i | ‘ ; placings
i B
1 ‘ I | | i 1
1951 %) 76 19 ‘ 5 81 17 H 2 13 78 9 71 24 5 93
1952 75 .17 i 8 82 15 3 9 57 34 69 21 10 90
1953 46 43 ! 11 51 45 4 16 69 15 40 50 10 94
1954 ©) 31 . 49 11| 9 22 57 16 5 6 20 ] 67 7 24 46 ‘ 23 7 99
1955 24 i 64 i 6 1 6 24 i 62 : 12 2 9 21 i 70 0. 21 57 18 4 : 100
1953 March 57 39 " 64 35 1 - 68 32 52 42 6 89
Avpril 60 | 34 ! 6 64 34 2 — — 100 61 34 5 94
ay 44 ; 51 i 5 28 56 16 —_ 70 30 33 56 11 85
June 60 ! 29 i 11 37 ; 56 7 9 20 1 46 45 9 94
uly 60 32 I 8 48 49 3 4 70 26 39 48 13 96
Aug. 54 38 8 34 62 4 2 75 23 31 57 12 98
Sep. 58 33 i 9 62 36 2 2 97 1 35 60 5 94
Qct 60 32 | 8 77 18 5 21 66 13 51 40 9 97
ov. 28 57 15 81 17 2 15 65 20 36 51 13 99
Dec 27 52 21 30 67 3 36 54 10 30 56 14 97
1954 Jan. 40 31 | 18 11 17 20 54 9 17 41 32 10 24 33 33 10 100
Feb. 34 - 41 { 11 14 45 42 11 2 2 1 68 29 32 34 21 13 99
March 30 37 i 15 18 55 37 5 3 14 63 14 33 31 24 12 99
April 34 45 15 6 18 60 16 6 2 5 90 11 20 66 3 100
ay 19 55 21 5 12 66 21 1 — 1 84 15 16 55 24 5 100
June 51 35 11 3 31 51 17 1 2 18 70 10 44 38 15 3 100
uly 29 54 10 7 16 63 13 8 3 33 48 16 24 55 13 8 99
Aug. 35 48 10 7 16 77 6 1 — — — — 27 59 9 5 100
Sep. 13 70 g 9 20 69 [ 5 — 2 98 0 13 61 19 7" .99
Qct. 28 58 6 8 9 77 9 5 — 47 53 [ 22 62 9 7 96
Nov. 34 50 6 10 20 53 21 6 — 91 8 1 26 57 9 8 98
Dec. 10 66 4 20 8 70 10 12 3 43 30 24 9 65 7 19 100
1955 Jan. 4 79 11 [ 1 71 23 5 ] 16 83 1 2 50 45 3 100
eb. 8 80 7 5 2 69 27 2 19 10 69 2 6 67 24 3 99
March 22 62 2 14 77 20 o] 3 — — 100 — 64 30 1 5 100
Avpril H 80 8 7 6 | 86 é 2 — 100 — — 6 82 7 5 100
May 21 69 4 6 17 | 78 4 1 — — — — 20 71 4 5 100
June 16 77 2 5 32 62 3 3 — — 100 — 18 57 22 3 100
July 25 54 i 15 é 30 54 15 1 — 5 89 6 27 53 17 3 100
Aug. 27 67 2 4 20 77 3 4] 100 — — — 32 64 2 2 100
Sep. 39 54 | 4 3 25 66 8 1 — 12 ! 86 2 32 60 6 2 100
Qect. 36 53 ‘ 6 5 52 41 6 1 — 70 30 - 42 48 7 3 100
Nov. 32 48 6 14 45 43 8 4 — ‘ 5 95 —_ 31 43 15 11 99
Dec. 56 31 6 7 58 23 17 2 — 100 — — 47 4 8 4 100
1956 Jan. 41 | 42 6 11 57 30 12 1 —_ — —_ — 46 L 38 8 8 100
Feb. 57 i 29 7 7 79 18 2 — — —_ —_ 64 i 26 5 5 100
Mardh 62 22 12 4 62 18 18 2 - | - — — 62 | 21 14 3 100
April 41 49 3 7 50 15 34 1 — | - - = 45 | 34 17 4 100
ay 67 23 6 4 51 42 6 1 —. ‘ — — { — 63 1‘ 27 : & 4 100
1y Indirect initial placings through credit institutions are not ascertained. — #) As far as ascertainable. — %) Including ship mortgage bonds. — 4} Including indirect initial
placings with private takers, business enterprises and public authorities. — *) June to December . — ¥) As from July 1954, including West Berlin. — ©) Including
West Berlin.
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V. Capital Market

7. Average Prices and Yields®) of Fixed-interest-bearing DM Securities

Securities issued

after Currency Reform; Western Germany and West Berlin

P = weighted average price; Y = average yield
Mortgage Bonds Communal Bonds Industrial Bonds Public Loans
Period tax-free 30% C.Y.T.}) tax-free 30% C.Y.T.Y)| tax-free 30% C.Y.T.") tax-free
59 51/s%s 73/2%%s P 51/2 Vs 742 5129 71/2% e 5% 51729y
. - T | I :
ply [ ply jpiy ||y ||y |PpjY P |Y |P| Y P|Y|P Y P ¥
i ; ; T ‘ ‘
1954 Feb. 96.1| 5.2 98.5 | 5.6 97.5 | 5.5 96.4; 5.2 98.0! 5.6 96.3 5.7 95.7 . 6.1 — — | 995! 5.8 1oo.a| 4.8 98.0.| 5.7
Mar 96.1 5.2 | 98.5| 5.6 | 97.5. 5.5 | 96.4| 5.2 | 982 5.6 | 963 5.7 [ 9556 6.1 — | — | 993! 59 [100.0! 5.0 | 980 5.7
April 96.1| 5.2 98.5| 56 | 97.7' 5.5 | 96.4| 5.2 | 98.1| 5.6 | 963! 5.7 | 95.6| 6.2 — | — | 99.8| 5.8 |[100.4: 4.9 | 975! 58,
May 96.1 | 5.2 98.6 5.6 | 97.61 55 | 96.4| 5.2 | 981 5.6 | 96.7| 5.6 | 96.0] 61 | 963! 57 '1007| 5.7 |101.7 45 | 991! 56
June 96.2 | 5.2 98.8| 5.6 | 97.8 5.5 | 96.4| 5.2 | 986 5.6 | 97.1| 5.6 | 97.0( 5.9 | 96.6 | 5.7 101.7| 5.6 |102.1 4.4 | 99.8 | 5.5
kxlv 96.7 . 5.2 99.2| 5.6 | 98.3, 5.4 [ 96.8] 5.2 | 99.2 gg ;g.; ;:’ 133'% ;; 9;.; 5.5 | 102.9 5.; 102.9 ' 4.1 {101.4 | 5.4
ug. 97.7 1 5.1 99.7| 5.5 [ 992 53 [ 976 5.1 . 99.8 5. . . . 5 [101.7 { 5.0 |104.4! 5.2 [103.71 3.9 {103.1| 5.2
Sep. 988 5.1 '10000) 5.5 | 999 53 | 987 51 1001 . 5.5 | 99.7| 5.3 11006 5.4 101.4 | 5.1 |1045, 52 [104.1' 3.8 |103.6 | 5.2
Qct. 9931 5.0 - 1004 | 55 |100.2 52 | 99.1] 5.0 1004 | 5.5 {1000 5.2 12003| 5.5 | 99.1°| 5.4 |104.6] 5.2 [104.2 3.7 |103.8 | 5.1
Nov. 99.4| 5.0 100.5| 5.5 [1005 5.2 | 99.2] 5.0 1004 | 5.5 [100.1| 52 ['99.1| 5.6 {101.1| 5.1 |103.3| 5.4 |103.5] 3.9 |101.7| 5.3
Dec. 99.5| 5.0 100.6| 5.5 [100.5 | 5.2 | 99.4| 5.0 |100.4 | 5.5 |100.1| 5.2 | 986| 5.7 | 973! 36 [1022! 5.7 102.31 42 [101.3] 5.4
1955 Jan. 10001 5.0 1007 | 5.5 {100.6 | 5.2 | 99.5! 5.0 |100.4 | 5.5 |100.1 | 5.2 | 99.9| 5.5 [100.1 | 5.2 ,104.0; 5.3 |104.1' 3.6 |102.3| 5.3
Feb. 100.3 5.0 [100.5| 5.5 |100.8 | 5.2 | 99.8| 5.0 |100.7 | 55 |100.4 | 5.2 |100.7| 5.4 |101.2| 5.1 1105.0] 5.2 |103.9| 3.7 |102.9 | 5.2
kdar,:lh 100.5 5.0 |101.4| 5.4 |101.2 | 5.1 |100.1| 5.0 10}.1 g.: }gclnll ;; }gg; ;; 101.; H 104.5 5.5 103.5 1 3.8 |103.1| 5.2
pri 100.5 1 5.0 |101.5{ 5.4 |101.3| 5.1 [100.3| 5.0 |1o01.2| 5. . . ' 3 [ 102 .1 11049 5.2 1103.9; 3.6 |103.5 | 5.1
May 100.8 ; 5.0 |101.6| 5.4 |101.4| 5.1 (100.3, 5.0 |101.3| 5.4 |101.2 51 |101.8 5.2 |103.4 | 4. |106.0]| 5.0 |1041 3.6 :103.5 | 51
}une 1020 4.9 |102.2| 5.4 |101.8 | 5.1 |101.2| 4.9 |101.9 | 5.4 [10L.7| 5.1 |102.3| 5.1 |104.0| 4.9 |107.0| 4.9 |104.1 3.4 [103.6 | 5.1
uly 102.5 4.9 |102.8| 5.3 |102.0] 500 |101.8| 4.9 |102.6 | 5.3 |102.1 | 5.0 [102.0| 5.2 {103.4 | 4.9 |106.5| 5.0 J103.4 3.7 |103.3 | 5.3
Aug 102.6 | 4.9 1103.0{ 5.3 |102.1| 5.0 |102.0| 4.9 |102.7 | 5.3 |102.1}| 5.0 |101.6| 5.2 |101.7 | 5.2 {1055 | 5.1 {1022} 4.1 |102. 5.3
Sep. 102.2| 49 | 102.8| 5.3 [102.0] 5.0 {101.7| 4.9 |102.4 | 5.3 {1019 | 5.0 (1001} 5.5 1100.8 | 5.3 |104.8 5.2 |101.4 44 |101.4 | 54
Qct. 101.8 | 4.9 | 1026 | 5.3 |101.8| 5.1 [101.4 49 | 102.1| 5.3 (1017 | 5.1 ['995] 5.6 | 99.2| 555 | 1032 5.4 |1004 4.8 |1001 | 5.5
Nov 101.0 4.9 (1023 | 5.4 |101.4| 51 |100.1| 4.9 [101.5 | 5.4 [101.1| 51 | 98.7( 57 | 96.7| 5.9 |101.4; 5.7 | 998 5.1 | 992 56
Dec. 100.2 5.0 |101.9 | 5.4 [101.0| 5.1 |100.7! 5.0 1012 5.4 |100.8| 5.2 | 98.6| 57 | 97.2| 5.8 |101.5 5.7 | 989 5.5 | 988 | i.6
1956 Jan. 100.3 : 5.0 |101.8 | 5.4 |100.9| 5.2 [100.6] 5.0 1012, 5.4 |100.7{ 5.1 | 99.8- - 98.01 5.7 |102.2| 5.5 | 99.4 5.2 [100.1 | 5.5
Feb. 100.1 . 5.0 |101.6| 5.4 |100.8; 5.2 [100.2] 5.0 |101.1; 5.4 |100.4| 52 | 9%.4} - 97.5| 5.8 [101.8| 5.6 | 99.4° 52 | 99.8 | 5.5
March 100.0 5.0 |101.5| 5.4 |100.7 5.2 | 998 5.0 [ 1009 5.4 |100.4: 52 | 991, - 96.7 | 5.9 11015 5.6 | 99.2 5.2 | 99.7 | 5.5
April 998 50 10141 54 11004 52 1 996| 50 1009 5.4 (1002 52 | 993 969! 59 11019 56 | 995 . 52 | 906 | 55
« ") On computation the period to maturity was taken into account. — 1) Before computing the yield, the capital yield tax was deducted from nominal interest.
8. Index of Share Prices?) 9. Index of Turnover 10. Building and Loan Associations
Western Germany on Stock Exchanges 1) Western Germany and West Berlin
31 December 1953 = 100 Western Germany; 1954 = 100 (In millions of DM)
Basic- | Metal | Other Fixed-inter- Lendi Deposits, . Receipts
Mate- | Work- | Process-| Other est bearing DM Shares endings and Monies raised|  in respect of Out
Period | Total rial ing ing Indus- DM T i - au -
Indus- | Indus- | Indus- tries Period Securities Year or ! Inter- | Savings | Interest mpe:;s
tries tries tries Nomi- | Market| Nomi- | Market Month A?':s' mediate ]g:v:;%:s B%':::ed Pr a"fl Aand . 1
- nal | Values| nal | Values BagES  Credits P ! s Pa;ﬁ:‘:& s::ioo::
1950%) 56.4 38.3 69.0 66.6 60.1 Values | *) |Values, %) l i :
1951 0.3 60.7 92.8 96.2 78.6 : "
1952 99.0 97.0 | 105.0 | 103.8 -90.7 ]1954 Position at end of year or month |  during year or month
1953 89.1 90.2 93.5 36.3 87.3 an. 74.1 | 731 | 73.2 | 603
1954 124.7 | 130.5 | 120.8 | 124.5 | 119.0 Feb. 86.5 | 85.1 | 72.6 | 61.2 ,
1955 195.6 | 2005 | 203.4 | 192.3 | 186.7 March 930 | 91,4 892 | 77.4 All Building and Loan Associations
1s¢Qtr. 84.5 83.2 | 78.3 66.3 "
1953
Jan. 88.1 89.7 94.1 86.1 83.7 April 83.7 | 82.3 | 72.3 | 62.8 1950 217.2 02.6 i . .
eb. 85.6 86.3 91.4 33.8 82.3 May 107.5 ' 106.1 | 79.5 | 69.0 1951 43200 {2‘1’;3 271;9 13;:2 | ;;;; | . .
March | 84.4 84.8 9.6 82.4 82.5 June 90.6 i 89.7 {1003 | 91.0 [ |[7952 600.8 | 1087 | 9418 772 | 53709 802 | 4041
April 83.9 84.3 88.6 81.8 82.5 andQtr.| 93,9 | 92.7 | 840 | 743 1953 792.3 137.2 | 1,426.2 97.8 || 876.3 115.6 657.1
May 82.9 82.7 88.0 80.2 82.8 1954 1,096.3 | 301.3 (2,179.8 | 127.5 (1.323.0 | 1687 | 1.091.0
June 83.0 83.1 87.8 80.2 82.6 July 86.2 | 86.1 (119.3 | 113.6 1955 1.540.3 | 479.6 [3.018.7 | 179.6 l 1.658.2 | 2437 | 1.561.8
July 84.1 3.3 90.0 82.1 33.6 Aug 79.6 | 79.9 [ 101.6 | 99.7 1955 Feb. - |
11507 | 2973 |2,261.5 | 129.6 76.0 16.7 85.9
Aug. 87.7 88.2 94.0 85.1 85.5 Sep. _ 96.3 i_97.2 | 98.9 | 102.7 March|1,194.1 | 285.7 | 2.310.5 | 135.0 |‘ 139.9 19.1 | 115.2
Soegt. g;.g lg;-i 133'2 gz.g gg.g 3dQtr. | 87.4 | 87.7 | 106.6 | 105.4 ﬁpril 1,220.1 293.7 |2,346.1 1365 | 993 18.1 113.3
. B . . . . a’ , . . R . K | R . .
Nov 99.6 1 102.1 | 100.6 97.0 98.4 Oct. 125.0 | 127.0 | 137.8 | 153.6 1956 Fop, 1‘252;’ 23,23 23,%%35,42 };3.‘,’ | z;’f; ;;8 § HZ 2
Dec 98.9 98.5 99.5 99.0 98.9 Nov. 135.0 | 137.8 | 115.1 | 135.1 March|1,678.7 | 453.2 |3.125.8 | 1791 | 167.6 %61 | 1507
Dec. 142.4 . 144.3 [ 140.2 | 174.0 April 1 1,725.7 461.1 | 3,153.4 181.4 104.5 24.1 149.9
19]5;1n 1025 | 1012 | 1022 | 1084 | 1018 4thQtr. | 134.1 | 136.4 | 131.0 | 154.1 May |1.778.2 | 466.6 13.159.3 | 181.3 92.5 2531 15300
Feb, 106.1 | 105.7 | 105.7 | 107.4 | 1052 1955 .
f\{iarplh 1079 | 1085 | 1066 | 1094 106.1 %:arlu). 118.1 | 118.6 | 151.1 | 185.9 Private Building and Loan Associations
pri . . . . . eb. 113.5 | 113.9 | 110.0 | 139.4
May 109.1 111.1 106.9 110.4 106.1 March 172.8 | 174.5 | 167.4 | 226.3 1 |
B | B HE | B | Ine | Qe [mesisr Tas el fmn | umn gl g mdomel |
Aug 128.3 | 1389 | 12009 | 1265 | 1203 April 172.3 | 174.4 | 184.3 | 274.1 1952 3412 31,2 | 563.7 19.4 .| 295.5 44.8 [ 2204
Sep. 136.4 | 146.4 | 129.7 | 1345 | 1291 May 177.9 | 180.6 | 187.5 | 269.7 1953 440.6 61.9 | 830.6 24.9 Y 4737 61.7 | 3599
Rov. | 1957 | fete | 1aos | 1o | 173 | [June {2153 L2200 L1305 is15 | 1354 s635 | 2077|1730 | 1517 | 1o3 | 1360 | sas
ov. . . N . . . . 3 . o . B B
Dec. | 1622 | 175.7 | 155.7 | 1610 | 1485 20dQur. f 188.5 | 1917 | 167.6 | 245.1 | 1028 by, | g3010 | 17800 | vaors | ann | i 8.5. 500
July 244.3 | 249.8 | 205.7 | 310.1 March( 659.0.; 182.0 {1,355.2 71.0 97.1 10.0 56.2
1955 Aug. 263.7 | 269.3 | 163.3 | 251.2 April | 673.2 185.6 | 1,377.9 74.1 56.9 9.4 66.3
Jan. 172.7 | 185.9 | 168.0 | 172.9 | 155.8 Sep. 267.4 | 271.0 | 136.0 | 204.8 %Aal\’v 696.6 | 199.9 [1,379.9 76.6 403 ! 97 66.1
]l:fb. 171.5 | 182.3 | 1701 | 171.1 | 156.8 3d O, 2585 | 26341 1683 | 355 4 1956 Feb. 924.1 | 302.4 |1,746.8 | 112.2 50.9 | 117 64.6
arch | 181.0 | 189.5 | 183.8 | 179.7 | 167.6 March{ 9515 | 279.2 [1.805.4 | 1121 | 120.6 | 132 67.8
Avril | 198.9 [ 2066 | 2075 | 196.0 | 184.5 Qct. 360.8 | 362.2 | 151.1 | 200.9 April | 977.6 | 276.5 |1.821.2 | 114.6 58.8 | 117 82.8
May 200.6 209.3 208.8 196.2 187.1 Nov. 311.7 | 312.2 | 148.1 | 197.6 May |1.012.2 271.1 11,820.1 114.7 50.0 12.7 83.7
June 201.5 209.8 211.3 196.2 188.5 Dec. 330.7 i 332.2 | 138.8 | 1959
Wow | o | 351 | Ba3 | el | o #thQur. | 334.4 | 335.5 11453 | 198.2 Public Building and Loan Associations
Sep. 214.8 | 213.0 | 226.9 | 209.9 | 214.4 1956 i
Oct 197.9 | 196.1 | 208.5 | 194.7 | 196.6
Nov 1900 | 190.2 | 200.2 | 187.5 | 185.3 an- 437.8 | 441.2 1 121.5 | 166.9 1950 85.0 | 142.2 | 227.9 34.7 § 2111 . .
Dee. | 1975 | 1989 | 2075 | 194.4 | 1913 P B 27 | 1387 | 1880 fa951 1803 | 125.7 | 276.6  93.0 | 164.7 . .
Mare : 8 > - 1952 259.6 77.5 | 3781 57.8 | 242.4 354 | 183.7
1956 1stQtr. | 347.2 | 344.5 | 133.9 | 182.6 %ggz 351.7 753 | 595.6 72.9 |, 402.6 53.9 | 297.2
Jan. 198.9 | 198:3 | 209.2 | 196.0 | 195.2 : 494.1 | 117.7 | 920.5 64.1 | 606.9 80.4 | 499.5
Fob. | 1930 | 1914 | 2021 | 1905 | 1919 ﬁ';';‘ dod.l | 4539 1655 | 2256 1955 676.8 | 181.9 | 1.289.0 679 | 73900 | 117.7 | 687.4
Mardh | 193.2 191.8 200.6 191.8 191.4 June . . . - 1955 Feb. 512.7 119.3 959.7 63.6 | 35.4 8.2 35.9
Aeril | 1962 | 19202 | 205.6 | 1972 | 19335 Juns see D faan ey March| 5351 103.7 | 9553 64.0 & 42.8 9.1 59.0
May 189.5 184.0 200.8 192.0 185.7 2nd Qtr. . J April 546.9 . 108.1 968.2 62.4 42.4 8.7 47.0
105 {\:A%v 560.0 | 1;:.6 983.5 624 { 38.6 9.1 49.7
7 - " 6 Feb. 699.5 | 194.4 [1.339.4 66.2 |  40.3 121 51.8
1) Monthly averages computed from the prices as )“T“'“m’;’ in “‘“ﬁ“l. sl“g"tcfs’Eas March| 7272 | 1740 |1.32014 67.0 1 47.0 12.9 82.9
quoted on the four bank-return dates, — %) 1950 effected during gf cial Sto X- April { 7481 | 184.6 |1.332:2 66.8 1 45.7 12.4 67.1
annual average for shares computed from the end- Teai;ﬁegm;:se.r;;e )m(a::ll:rlzt:liefsm:; May 766.0 | 1955 | 1.339.2 66.6 4 425 12.6 9.3
g;gﬁmh prices. — Source: Federal Statistical all DM securities quoted on the 1) Out-payments of mortgages and intermediate credits as well as re-
) Stock Exchange. payment of savings deposits.
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VI, Public Finances

. V1. Public Finances

1. Equalisation Claims of Banks, Insurance Companies and Building and Loan Associations 1)
(In millions of DM)

‘ . Creditors of Equalisation Claims
Postal Cheque
 Total | and Postal Sa:vl/ingsl Credit Institutions, Insurance Companies, Building
Rate . Amount I Bank Offices i and Loan Associations
. of | of : - —
Categories Interest | Equali- Bank Land \ | T T
0/, sation |deutscher| Central ‘ | Credit Insurance . Building and
Claims | Lander Banks | Western| West ' | Institutions Companies i Loan Associations
Geman Bel’]in TOtal T i B T A B
i Y Western| West | Western| West ‘ Westem‘ West
‘ { Germany| Berlin |Germany| Berlin | Germany Berlin
- : i | 7
A. Types of Equalisation Claims ‘ } |
1) Equalisation Claims under Regulations for the . \
Monetary Reform in the German
Federal Republic i . 1
a) Normal type for financial institutions®) 3 (14100 | 5503 257319 3020 — 5,722 5,722 - - - — —
b) For the purpose of covering bonds and ! : ‘ ;
similar securities issued by the i | : : |
appropriate institutions?) L4l L 439 —_ —_— - - 439 | 439 _ = = = =
¢) Non-interest-bearing Equalisation Claims*) | — 76 — —_ —_ ] = 76 | 76 - = ===
d) Normal type for Insurance Companies and ! | . : | : i
Building and Loan Associations®) 32 1 2,856 — — e 2.856 - i — L2795 — el ! —
¢) Special Equalisation Claims for conversion i | | |
cosgs“) : 3 211 —_ — - ! — 211 129 ! —_— 81 —_ . 1 —_
Sub-Total 1 1 117,682 5,503 2.573 302 1 — ‘ 9.304 | 6.366 — 2.876 — 62 —
: ‘ ! ‘ . ‘
2) Equalisation Claims under Regulations for the | i i I | i
Monetary Reform in West Berlin i : i | ! :
a) Normal type for financial institutions under : | |
Suppl. Conv. Reg. of 20 March 19497) 3 102 -~ — — — 102 ‘ — 102 — — — —
b) On account of conversion of pre-capitulation : ‘ |
credit balances pursuant to Impl. Reg. 19 ; | }
under Conv, Reg. of 4 July 1948°) 3 L 405 - - — 26 379 — 379 - | - — —_
¢) Normal type for Insurance Companies and i i . 1 | ; ‘
Building and Loan Associations?) 3z | 112 — - _ = 112 | — - T I —_ 5
d) Special Equalisation Claims for conversion ‘ l ) '
costs 1) 3 .10 - | - - i - 10 R — 10 — —
Sub-Total 2 © 629 - ' - — 26 603 — \ 481 — 117 — 5
3) Equalisation Claims under Supplementary :
Conversion Law of 21 Sep. 1953 ! i
a) On account of conversion of pre-capitulation i ' ‘ |
credit balances, Art. 33 Suppl. Conv. Law!’) 3 6319) 10 0 — — 53 41 | 12 - | - - -
b) For Berlin old banks, under Art. 45 of i I
Supplementary Conversion Law'®) 3,4Y: 1659 — — — - 165 — 165 e —
Sub-Total 3 228 10 ] i — ‘ — a8 41 177 ‘ - = — -
1| . |
4) Annuity Equalisation Claims!?) 312 | 1,581 — — — — 1.581 — — 1.445 | 136 —_ -
5) Equalisation Claims in respect of the settlement I |
of pre-war liabilities on documentary credits') | 3. 3%z 3 — — - — 3 3 — ] - \ _— = -
6) Debt Certificates bearing no ‘interest!¥) — 622 622 — — — . P ‘ e — -
Total 120,745 6,135 2,573 302 ;26 11,709 ‘ 6,410 658 | 4.321 253 1 62 5
B. Debtors of Equalisation Claims ; | ﬂ |
1) Federal Government?®) . 8139 | 6135 — 205 | — 799 | 4 Y177 11445 | 136 —_ —
3) Lands®)®) i \ ' | .
Jaden-Wiirttemberg | 1,995 — 386 | 15 ‘ — 1,594 | 1,087 — ‘ 470 | — 37 —
avaria 9 | 2285 - 452 ‘ 15 — | 1818 1,277 1 — . 539 1 — 2 —
3remen TRt {1 — 71 2 0 - 158 | 145 | — 12 | - 1 —
Hamburg 3 20 1,050 - 198 6 - 846 | 369 |- — 476 1 — 1 —
Hesse 42 7 1714 — 249 9 — 856 639 — a2 | - 5 —
Lower Saxony . 1347 - 306 ;11 —  wnoso | 75 | — 1 a7 | --
North Rhine-Westphalia 2,985 - 646 32 — 2.307 1,485 | — 815 — 7 -
Rhineland-Palatinate 535 - 1 139 4 - 392 ELE 36 — 3 -
chleswig-Holstein | a3 — . 126 3 | = ‘ 306 | 259 | — | 46 — 1 -
= : i S Y T A
All Lands 111,977 — 1 2,573 97%)| — 9,307 | 6,369 — 2876 | — 62 s
2) Municipality of Berlin i 3,3 1 629%) - | = — 26 ‘ 603 ! — 481 = ‘ 17 | - 1 —
e T S \ i T B T T - B
Total | J20.745 | 6135 i 2573 | 302 | 26 11,709 { 6410 | 658 | 4321 253 } 62 5
) | | : .

1) The tabulation only comprises “Equalisation Claims“. It does not include similar claims of financial institutions, such as covering claims under the Law on Currency
Conversion Compensation for Expelled Persons and under the Law conceming Old Savings, claims for reimbursement under Art. 32 of the Law, dated 24 Aug. 1953, on the
Implementation of the Agreement on German External Debts of 27 February 1953, or covering items of Berlin old banks pursuant to Art, 12, paragraph 4 (2) of the Berlin
Old Banks Law of 10 Dec. 1953 in conjunction with Art. 54 of the Supplementary Conversion Law of 21 September 1953.

The figures of the Equalisation Claims have been compiled, so far as other records were not available, on the basis of the confirmed, but in most cases provisional, Con-
version Accounts (as at 30 April 1953), or, where these were not yet available, on that of the tabulations which the institutions had to submit for the purpose of calculating
the interest as at 30 April 1953. The above figures thus show the amounts originally allocated. Sales, purchases and redemptions of Equalisation Claims have been disregarded.
(So far a total of about DM 118 million was definitely purchased by the Central Banking System.) ’

%y Art. 11, Conv. Law. — 3)'Art. 22, Conv. Law, in conjunction with Regulation 30 Conv. Law. — *) For unredeemed interest on bonds (Art. 2, Reg. 27/Conv. Law). —
%) Art. 11, Reg. 23/Conv. Law and Art. 3, Reg. 33/Conv. Law. — ¢) Art. 2, Reg. 45/Conv. Law. DM 142 million redeemed in the meantime; hence remaining balance DM 69 mil-
lion. — 7) Art. I (3b), Berlin Supplementary Conversion Regulation. — 8 Paragraph 5, Impl. Reg. 19/Berlin Conv. Reg. — %) Art. 7 (2) in connection with Arts. 10 and 11 of Impl.
Reg. 3, and Art. 5 of Impl. Reg. 7, under Berlin Suppl. Conv. Reg. — 10)°Art, 2 (1), Impl. Reg. 10/Berlin Suppl. Conv. Reg. —- ') Arts. 33 to 36, Suppl. Conv. Law. — %) Arts.
45 and 47, Suppl. Conv. Law. — %) Art. 5, Law on Supplementary Pension Payments (amount according to figures of the Federal Debt Administration as at 31 March 1956). —
14} Art. 3 (3) to (5) and Art. 9, Law on the Internal Settlement of Pre-War Liabilities on Documentary Credits. — 15) Non-interest-bearing debt certificate of the Federal
Government concerning money supply to the Municipality of Berlin under Mil. Gov. Law No. 67. Under Art. 4 of said Law the Federal Government receives a debt cer-
tificate of the Municipality of Berlin for the same amount. — %) Position as at 31 May 1956. — 17y According to figures of the Federal Ministry for Posts and Telecommunica-
tions, Position as at 31 May 1956. — 1) In the absence of relative reports the Equalisation Claims of a large number of small insurance companies (hardly exceeding DM
1,000 in the individual case) could not be shown. This will however not substantially affect the total. — 19) Position according to Federal Debt Administration as at 31 March
1956. — 20) The Federal Government is the debtor for part of the Equalisation Claims under A 1 (a) (only for those of Bank deutscher Lander and Postal Savings Bank Offices) and
for all Equalisation Claims under A 3, A 4 and A 6. — ®!) The Equalisation Claims have as a rule been allocated to that land in which the institution in question has its seat.
Thus the tabulation largely disregards the allocation of the Equalisation liability to several Lands (a) in respect of credit institutions, in accordance with Art. 10 (5) of
Reg. 2/Conv. Law and Art. 8 of Reg. 35/Conv. Law; (b) in respect of insurance companies, in accordance with Art. 10 of Reg. 23/Conv. Law; (c) in respect of building and
foan associations, in accordance with Art. 3 of Reg. 33/Conv. Law. — ) The allocation of the Postal Cheque Offices’ Equalisation Claims to the Lands has been estimated
in accordance with Art. 6 of Reg. 46/Conv. Law. — ) The amount does not include the debt certificate in favour of the Federal Government as mentioned in footnote 15.

101




V1. Public Finances

2. Cash Results of the Federal Budget
(In millions of DM)

Cumulative Increase (+) or Note:
Cash Surplus (+) N Decrease (—) :
Cash Cash af or B Surplus (+)
Period Receipts Expenditure Surplus (+) Deficit (—) . . Amounts or Deficit (—)
1 S or as from : h in Credit di
Deficit (—) besinni in Cas| Mark credited after de-
eginning Resources arket in respect duction of
of Fiscal Indebtedness | ¢ Coinage Receipts
Year ; from Coinage
Fiscal Years
1950/51 . . — 619 — 619, + 178 + 921 . .
1951/52 16,322 16,757 — 435 — 435 - 198 + 1329 234 — 669
1952/53 20,734 19,696 + 1,038 + 1,038 + 1,237 + 200 312 + 726
1953/54 22,042 20,283 + 1,759 + 1,759 + 1,454 — 304 84 + 1,675
1954/55 23,566 22.374 + 1.192 + 1,192 | -+ 1,045 — 147 35 + 1.157
1955/56 26,729 23,823 + 2.906 + 2.906 + 2,501 — 405 36 + 2,870
1951/52 1st Qtr. 3,218 3,655 — 437 — 437 — 204 + 187 114 -— 551
2nd Qtr. 3,901 4,005 — 104 — 541 + 1 + 72 69 - 173
3rd Qtr. 4,587 4,303 + 284 — 257 &+ 335 + 26 8 + 276
4th Qtr. 4,616 4,794 — 178 — 435 || — 330 — 152 43 —
1952/53 1st Qtr. 4,670 4,532 + 138 4+ 138 + 237 + 99 105 + 33
and Qtr. 5,293 4,684 + 609 + 747 + 476 — 133 98 + 511
31d Qtr. 5,584 5,313 4 271 + 1,018 + 81 — 210 67 + 204
4th Qtr. 5,187 5.167 + 20 + 1,038 + 462 + 442 42 —_ 22
1953/54 1st Qtr. 5,204 5,462 — 258 — 258 — 254 + 4 36 — 294
2nd Qtr. 5,671 4,664 + 1,007 + 749 + 930 - 77 26 + 981
3rd Qtr. 5.679 4,810 + 869 + 1,618 + 743 — 124 12 4+ 857
4th Qtr. 5,488 5,347 + 141 + 1,759 + 34 — 107 10 + 131
1954/55 1st Qtr, 5,375 4,908 1+ 467 + - 467 + 434 — 33 12 + 455
2nd Qtr. 5,900 5,729 + 171 + 638 + 166 — 5 9 + 162
3rd Qtr. 6,313 5,678 + 635 -+ 1,273 + 634 — 1 8 + 627
4th Qtr. 5,979 6,059 — 80 + 1,193 — 188 — 108 6 — 86
1955/56 1st Qtr. 5,997 5,747 + 250 + 250 — 111 — 361 4 4+ 246
2nd Qtr., 6,720 5,895 + 825 + 1,075 + 825 — 10 + 815
3rd Qtr. 7.011 6,023 + 988 + 2,063 + 988 — 8 + 980
4th Qtr. 7,001 6.158 + 843 + 2,906 + 799 — 44 14 + 829
1952/53 April 1,420 1,688 — 268" — 268 —_ 5 + 263 32 — 300
May 1,424 1,446 — 22 — 290 + 2 + 25 32 — 54
June 1,826 1,398 + 428 + 138 + 240 - 188 41 + 387
July 1,600 1.516 4+ 84 + 222 + 33 — 51 47 + 37
Aug. 1,621 1.680%) — 59 + 163 — 55 + 4 21 — 80
Sep. 2,072 1,488 + 584 + 747 4+ 498 — 86 | 29 + 555
Oct. 1,725 1,613 + 112 4+ 859 + 40 - 72 22 + 90
Nov. 1.623 1,655 — 32 + 827 — 150 — 118 19 - 51
Dec. 2.236 2,045 + 191 + 1,018 + 171 — 20 26 + 165
N
Jan. 1,843 1,761 + 82 + 1,100 + 501 4 419 11 + 71
Feb. 1,511 1,515 —_ 4 + 1,096 |+ 12 + 16 19 — 23
March 1,833 1,891 — 58 -+ 1,038 — 51 + 7 13 — 7
1953/54 April 1,657 1,974 — 317 — 317 — 367 — 50 13 — 330
May 1,639 1,684 — a5 — 362 — 41 + 4 11 — 56
June 1,908 1,804 -+ 104 — 258 + 154 + 50 12 + 92
July 1,841 1,634 + 207 — 51 4+ 207 — 11 + 196
Aus. 1,727%) 1,4325) + 295 + 244 + 347 + 52 9 + 286
Sep. 2,103 1,598 + 505 + 749 + 376 — 129 6 + 499
Cet. 1,833%) 1,548 + 285 + 1,034 + 217 — 67 5 + 280
Nov, 1,637 1.534 + 103 + 1,137 + 49 — 53 3 + 100
Dec. 2,209%) 1.728 + 481 + 1,618 + 477 — 4 4 + 477
Jan. 1,914 1,507 + 407 + 2,025 + 340 — 67 2 + 405
Feb. 1,477 1,700 — 223 + 1,802 — 229 — 6 2 — 225
March 2,097%) 2,140 — 43 + 1,759 - 77 — 34 6 — 49
1954/55 April 1,721 1.718 + 3 + 3 — 9 — 12 3 + ‘o
May 1.580 * 1,522%) + 58 + 61 + 40 — 18 3 + 55
June 2,074 1,668 + 406 + 467 + 403 — 3 6 + 400
July 1,900 1.938 — 38 + 429 — 41 — 3 3 — 41
Augt 1,819 2,0747) — 255 + 174 — 258 — 3 4 — 259
Sep. 2,181 1,717 + 464 + 638 b+ 465 + 1 3 + 461
Qct 1,884 1.810 + 74 + 712 |+ 74 — 2 + 72
Nov 1.837 1,671% + 166 + 878 + 165 —_ 1 2 + 164
Dec 2,591 2,196 + 395 + 1,273 + 395 — 4 + 391
Jan 2,232 1,728 + 504 + 1,777 + 484 — 20 2 + 502
Feb. 1,696 1.750 — 54 + 1,723 — 119 — 65 1 — 55
March 2,051 2,581 — 530 + 1,193 — 553 — 23 2 — 532
1955/56 April 1,919 2,093 — 174 — 174 — 216 — 42 1 — 175
May 1,870 1,699 + 171 — 3 — 148 — 319 1 + 170
June 2,208 1,955 + 253 + 250 + 253 — : 2 + 251
July 2,147 2,008 + 139 + 389 + 139 — i 3 + 136
Aug 1.956 2.055 — 99 + 290 -— 99 — it 4 — 103
Sep 2,617 1,832 + 785 + 1.075 + 785 — H 3 + 782
Oct 2,231 1,823 + 408 + 1,483 + 408 —_ i 2 T+ 406
Nov 2,073 1,744%) + 329 + 1,812 + 329 —_ I 3 + 32
Dec 2,707 2.456°) + 251 + 2,063 + 251 — " 3 + 248
Jan. 2,612 1.814%) + 798 + 2.861 + 754 — 44 4 + 794
Feb. 1,990 1,713 + 277 + 3,138 + 277 —_— : 4 + 273
March 2,399 2,631%) — 232 + 2,906 — 232 —_ ‘ 6 — 238
1956/57 April 2,236 2,026%) + 210 + 210 4+ 251%) — 1 6 + 204
May 2,115 2,050 + 65 + 275 + 23%) — i 5 + 60

1) In-payments on the Federal Government’s accounts at the Bank deutscher Linder (excluding counterpart accounts and STEG accounts)

. less receipts from the incurring of debt other than the amounts mentioned in footnote ). — 2) Qut-payments from the Federal Govern-
ment’s accounts at the Bank deutscher Lander (excluding counterpart accounts and STEG accounts) less expenditure on redemption of debt
other than the amount mentioned in footnote 7). -— ) DM 124 million out of total borrowings were not used for financing the cash deficit
but for covering deficits on the counterpart accounts. — ¢) Apart from drawing on cash resources and from the increase in credit market
indebtedness, DM 106 million were available, for financing the cash deficit, from repayment of the amount mentioned in footnote 3). —
%) Not including payments to the International Monetary Fund and the International Bank for Reconstruction and Development amounting to
DM 183 million in August 1952, DM 18 million in August 1953, DM 175 million in May 1954, and DM 14 million in November 1954. —
%) Including credits taken from the E.R.P. Special Fund: DM 50 million in August, DM 41 million in October, DM 125 million in
December, and DM 35 million in March. — 7} Including DM 255 million for the repurchase of the loan taken from the E.R.P. Special Fund
in the previous year. — 8) The difference between the increase in cash resources and the cash surplus results from the fact that at the end
of April cash resources comprised an amount of DM 41 million which was due to the Federal Equalisation of Burdens Office but was not
transferred until May. — %) Differences from previously published figures are due to the inclusion in cash expenditure of amounts paid for
the repurchase of bonds. — Details may not add to totals because of rounding.
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VI. Public Finances

3. The Federal Government’s Indebtedness

(In millions of DM)
Indebtedness incurred inside Western Germany
Liabilities in respect f’f Post-Currency Reform Indebtedness ?)
Equalisation Claims !)
= _— - Total
Position Total . of which, for purposes l Forei Indebted-
at end Indebted- of Open Market Policy Cash ‘ %relljgn ness
of Year ness converted into Aads Non- | f t (including
or Month inside — - T interest- | Premium | ) Foreign
Western Total | Non- Total bval}‘;cesk | rgfalslury bearing | Treasury 1952 Debt)
Germany | interest- 'y ban s | Treasury Bonds Loan
Treasury | N deutscher i Bonds %)
Bills . .earing Lander | Bonds
Treasury :
Bonds :
1950 Dec. 7,289.8 6,212.7 -_ —_ 1,077.1 578.4 498.7 — —_— ‘ _— .
1951 Dec. 8.220.2 6.880.4 b — 1,339.8 —_ 608.2 697.8 33.8 —_— '
1952 Dec 8,866.7 7.821.5 — — 1,045.2 — 110.6 751.0 37.2 ‘ 146.4 .
1953 March 9.318.8 7,830.6 _— -— 1,488.2 _— 86.7 863.9 37.4 500.2 .
June 9.324.8 7,832.3 —_ _— 1,492.5 — 69.8 885.0 37.5 1 500.2 .
Sep. 9,271.6 7.855.6 b _— 1.416.0 —_ 129.2 749.0 37.6 ‘ 500.2 .
Dec. 9,159.4 7,867.8 _ —_ 1,291.6 —_ 78.7 674.9 37.8 | 500.2 -
1954 March 9.057.0 7,872.2 - — 1,184.8 - 70.8 575.8 38.0 500.2 .
June 9.072.4 7.920.3 —_ _— 1.152.1 —_ 71.8 542.0 38.1 500.2 i "
Sep. 9,085.5 7.938.5 —_ — 1,147.0 - 66.6 542.0 38.2 500.2 7,431.7%) 16,517.2
Dec 9.,093.9 7,948.4 —_ — 1,145.5 —_ 65.0 542.0 38.3 500.2 7.745.6 16,839.5
1955 Jan. 9,096.1 | 7,970.4 - —_ 1.125.7 —_ 53.7 533.5 38.3 500.2 . .
Feb. 9,031.0 7.970.8 — — 1,060.2 , — 26.6 495.1 38.3 500.2 . .
Mal’Ch 9,016.0 | 7.978.6 —_ - 1,037.4 —_ 7.4 491.5 38.3 500.2 8,004.4 17,020.4
April 8.974.9 7.979.0 —_ —_ 995.9 — — 457.4 38.3 500.2 . N
May B.655.8 7.979.3 310.0 900.0 676.5 — — 138.0 38.3 500.2 N .
June 8.673.5 7,997.0 457.0 977.5 676.5 —_ 1 —_ 138.0 38.3 500.2 8,071.4 16,744.9
July 8,674.0 7.,997.5 348.0 1.030.6 676.5 —_— —_ 138.0 38.3 . 500.2 . -
Aug 8.676.5 | 8,000.0 370.5 1.028.1 676.5 —_ — 138.0 38.3 500.2 . .
Sep. 8,703.8 8,027.3 303.0 1.022.5 76.5 —_ — 138.0 38.3 500.2 8,022.2 16,726.0
Oct. 8,704.1 8,027.6 320.0 999.2 676.55) — — 138.0 38.3 500.2 - .
Nov 8.704.3 8,027.8 362.0 810.7 676.5%) — — i 138.0 38.3 500.2 . .
Dec 8,707.9 8,031.4 264.0 784.3 676.5 -_ — i 138.0 38.3 500.2 8.078.9 16,786.8
1956 Jan. 8,664.5 8,032.0 331.0 938.1 632.5 —_ b 94.0 38.3 500.2 . ‘
Feb. 8,664.9 8,032.4 369.0 1,033.4 632.5 — — 94.0 38.3 500.2 - "
March 8,653.6 8.021.1 282.0 1,293.6 632.5 — —_ | 94.0 38.3 500.2 8.138.7 16.792.3
April 8.653.8 8,021.3 220.0 1,339.3 632.5 —_ — . 94.0 i 38.3 500.2 N °
May l 8.653.9 l 8,021.4 ' 312.0 1,304.4 T 632.5 _ -—_ { 94.0 | 38.3 500.2
1y The figures differ from the amounts published in the ,Bundesanzeiger” (Federal Government Advertiser) at quarterly intervals inasmuch as the ascertainment of the
Equalisation Claims of the Bank deutscher Linder and the Postal Savings Bank Offices as well as the Equalisation Claims established under the Supplementary
Conversion Law was based on the. amounts shown in the returns of the financial institutions and not on those reported by the Federal Debt Administration.
The continual increase in the total amount is due to legal reasons and to the technicalities of conversion. — %) Not including indebtedness towards public
anthorities; also excluding the interest-free loan granted by the Bank deutscher Lander for the Federal Government's subscription payments to the International
Monetary Fund and the International Bank for Reconstruction and Development. — %) Including those non-interest-bearing Treasury Bonds ‘which were passed
on to the Lands in respect of financial adjustment payments. — *) According to figures of the Federal Debt Administration. — 5) Excluding cash advance
granted by the Bank deutscher Linder in connection with the financing of trade with Yugoslavia (DM 10.6 million).

4. Indebtedness of the Lands *)
(In millions of DM)

Indebtedness incurred inside Western Germany
Post-Currency Reform Indebtedness
thereof Total
Position Total Liabilities ‘7. . JE Foreign Indebted-
at end Indebted- " . Direct ness
in respect 3 Debt . i
of Year i:seisdse of Equali- Cash Treasury Tax Loans Lendings 5 (including
or Month Western sation Total 2) ‘ Advances Bills and Credit _and by Credit Foreign
a Claims by Land non-interest- Certifi- interest- Institutions Debt)
ermany 1) Central bearing cates bearing outside the
Banks ) Treasury %) Treasury Central
Bonds Bonds Banking
System
1950 Dec. 12.754.4 12,144.1 610.3 161.1 L 263.0 1 50.0 — 121.2 . .
1951 Dec. 13,095.1 12,318.0 777.1 168.0 182.7 163.6 15.0 212.8 . .
1952 Dec. 13,404.1 12,347.3 1,056.8 50.3 168.7 162.0 235.1 380.7 . .
1953 March 13,423.9 12,333.4 1,090.5 1.3 196.4 166.7 312.6 343.5 .
June 13.820.4 12,506.1 1,314.3 3.6 168.6 182.0 464.1 421.0 .
Sep. 13,850.2 12,510.3 1,339.9 5.4 156.2 172.2 524.6 401.5 .
Dec. 13.967.8 12,539.0 1,428.8 41.6 152.6 147.6 568.0 429.0 .
1954 March 14,308.5 12,522.1 1,786.4 0.1 144.2 233.3 © 822.8 491.2 .
June 14,319.8 12,472.0 1,847.8 — 154.6 190.5 877.4 525.3 ‘ N
Sep. 14,263.0 12,495.6 1,767.4 1.3 148.2 201.3 , 870.3 441.3 183.9 14,446.9
Dec. 14,238.1 12,479.0 1,759.1 60.8 106.0 193.5 869.1 414.7 178.8 14,416.9
1955 Jan. 14,233.0 12,479.0 1,754.0 20.0 105.8 197.6 857.2 458.4 . .
Feb. 14,303.3 12,479.0 1,824.3 31.1 106.0 215.3 857.2 499.7 . .
March 14,311.8 | 12.465.1 1,846.7 29.0 108.7 227.9 857.2 497.8 178.0 14,489.3
April 14,315.7 12.465.1 1,850.6 11.0 106.2 208.6 856.0 542.7 . N
May 14.424.1 12,465.1 1,959.0 22.6 141.4 201.1 856.0 611.8 . .
June 14,318.8 12.430.3 1,888.5 14.0 142.4 182.7 856.0 567.1 178.1 14,496.9
July 14,368.0 12,430.3 1.937.7 7.0 141.2 194.8 856.0 591.4 .
Ausg. 14,573.6 12,430.3 2,143.3 89.9 160.2 187.3 987.0 592.6 . .
Sep. 14.526.3 12,450.3 2,076.0 80.6 160.1 169.4 987.0 556.2 177.4 14,703.7
Qct. 14,538.5 12,450.3 2,087.2 82.8 166.1 159.9 986.4 569.3 - .
Nov. 14,589.6 12,450.3 2,139.3 163.2 151.1 146.9 986.4 569.0 . .
Dec. 14.626.1 12,445.1 2,181.0 205.8 180.1 141.1 987.4 543.6 179.2 14,805.3
1956 Jan. 14,518.3 12,445.1 2,073.2 21.7 320.1 129.2 950.2 529.0 M .
Feb. 14,597.7 12,445.1 2,152.6 86.0 335.9 124.9 i 949.2 533.6 . .
Mal’d‘l 14,550.5 12,472.5 2,078.0 _ 325.9 136.2 : 949.2 539.5 s et
April Ve 12,472.5 2,124.4 14.2 323.8 146.5 948.0 564,7 M -
Mav . 12,472.5 P 36.2 345.8 149.4 | 939.7 | e * N
*) Including West Berlin. — !) Changes in the sum total are partly due to legal reasons and the technicalities of conversion and partly to redemption
payments. — 2) As far as statistically ascertained. Not including indebtedness towards other public authorities. — ) Including Berlin Central Bank. —
1) Including Berlin debt certificates, — %) Excluding debts of the Land of West Berlin, settlement of which has been deferred (according to Art. 5, para. 5
of the London Debt Agreements).
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V1. Public Finances

5. Tax Revenue of Federal Government, Lands

Western Germany
(In millions

Federal Revenue Revenue of the Lands i Individual Taxes B |
Total Tax . R - N JOUS -
Revenue Federal Lands’ | Income Taxes i
Period of Federal Federal | Share in . Share in - —  Berlin Propert I
Government|{ Total Taxes 1) ' Income Total | Income of the Wages \ Assessed | Corpo- | Capital |Emergency T';x 4
and Lands ‘ . Tax ax Lands Total Tagx Income ration Yield Levy I
Yield?) i Yield Tax Tax | Tax i
\ !

1950 16,104.2 9.593.7 ‘ 9,593.7 — 6,510.5 5,374.7 1,135.8 5.374.7 1.806.5 2,087.4 1,449.0 } 31.8 358.1 129.6

1951 21,670.4 14.616.4 13,015.7 1,600.7 7.,053.9 5,855.2 1,198.7 | 7.455.9 2,796.5 2,302.7 ;  2,272.6 | 84.0 579.4 142.4

1952 26,999.3 18,737.4 15,112.6 3,624.8 8,261.8 6,850.2 1.411.6 | 10.475.0 3,658.1 3,925.4 2,780.3 | 111.2 767.1 177.6

1953 29,556.3 20,444.0 | 16,007.5 4,436.5 9,112.3 7,316.3 1,796.0 I 11,752.8 3,740.4 4,870.4 2,990.2 151.8 975.7 405.4

1954 30,792.0 21,297.0 16,815.8 4,481.2 9,495.0 7,311.5 2,183.5 11,792.7 3,874.5 4,587.9 3,070.6 259.7 1.082.0 620.1

1955 34,175.1 23,795.8 19,580.3 4.215.5 10.379.3 7,990.4 2,388.9 12,205.9 4,402.1 4,351.7 3,110.9 341.3 1.268.4 534.3

1953 1st Qtr. 7,255.8 5,014.9 3,920.4 1,094.5 2.240.9 1,863.9 377.0 2,958.4 ‘ 947.6 1,206.4 ! 780.8 23.6 227.1 43.5 i
2nd Qtr. 7,152.5 4,919.1 3,785.9 1,133.2 2,233.4 1.848.8 384.6 2,982.0 906.1 1,309.7 732.4 33.8 246.1 52.0 :
3rd Qtr. 7,527.6 5,268.5 4,141.0 1.127.5 2,259.1 1,839.3 419.8 2,966.8 925.9 1,266.9 | 718.5 | 55.5 252.5 65.4 |
4th Qtr. 7,620.4 5.241.5 4,160.2 1.081.3 2,378.9 1,764.3 614.6 2,845.6 960.7 1.087.5 1 758.5 38.9 250.1 244.4 i

¢ I
: |

1954 1st Qtr 7.349.3 5,042.2 3,990.8 1,051.4 2,307.1 1,715.7 591.4 I 2,767.1 914.2 1,062, 762.7 | 27.9 257.5 2100 ¢
and Qtr. 7,226.8 5,021.2 3,986.6 1,034.6 2.205.6 1.688.0 517.6 1 2,722.6 833.6 1,127.0 | 695.3 66.7 266.7 138.1 :
3rd Qtr. 7,854.3 5.452.4 4,288.9 1,163.5 2.401.9 1.898.1 503.8 ¢ 3,061.6 1,013.6 1,201.4 | 741.2 105.5 270.5 116.3
4th Qtr. 8,361.6 5,781.2 4,549.5 1.231.7 2,580.4 2,009.7 5707 | 3,241.4 1.113.2 .197. | 871.4 59.7 287.3 155.8

it i |
‘ :

1955 1st Qtr. 8,221.5 5,722.9 4,527.1 1,195.8 2,498.6 1,951.1 547.5 || 3,146.9 1.043.0 1.226.3 803.0 ‘ 74.7 311.% 112.7 i
md Qtr. 8,061.1 5,576.5 4,605, 971.2 2,484.6 | 1,942.3 542.3 | 2,913.5 985.4 1,148.1 707.0 | 73.0 300.1 99.7 i
3rd Qtr. 8.660.0 6,015.0 5,002.6 1,012.4 2.645.0 ' 2,024.7 620.3 1 3,037.1 1,137.5 1.006.1 750.0 | 143.5 316.6 128.9
4th Qtr. 32.5 6,481.4 5.445.3 1.036.1 2,751.1 1 2,072, 678.8 | 3,108.4 1,236.1 271.2 850.8 ‘ 50.1 340.2 193.0

_ |

1956 1st Qtr. 9.269.7 6,364.0 5.262.6 1.101.4 2,905.7 2,202.9 702.8 3.304.3 1,285.3 1.047.2 889.5 82.3 352.9 191.9 "

1955 Jan. 2,815.5 2.083.7 1,746.2 337.5 731.8 550.6 181.2 : 888.1 453.8 255.6 142.2 i 36.4 RO.7 22.4 ;
Feb. 2.111.6 1.511.2 1,273.1 238.1 600.4 388.6 211.8 626.7 317.5 | 188.2 105.3 | 15.7 68.3 76.9 |
March 3,294.4 2,128.0 1.507.8 620.2 1,166.4 . 1,012.0 154.4 1,632.2 271.6 . 782.5 555.5 ! 22.5 162.5 13.3 i

i ; !
Avpril 2,314.1 1.,720.1 1.503.6 216.5 594.0 433.0 161.Q 649.5 300.1 237.1 94.1 18.2 74.2 13.9 |
May 2,289.3 1,660.7 1.455.1 205.6 628.6 411.2 217.4 616.8 344.2 180.6 70.8 21.2 66.7 751
June 3,457.6 2.195.7 1,646.6 549.1 1.261.9 1,098.1 163.8 1,647.2 | 341.1 1 730.3 542.1 33.6 159.1 10.7 :
July 2,556.4 1,890.8 1.647.4 243.4 665.6 486.9 178.7 | 730.3 | 384.7 174.1 89.5 | 82.0 73.8 14.2
ug. 2,504.5 1.836.4 1,631.4 205.0 668.1 409.9 258.2 | 614.9 ; 375.9 127.3 62.7 49.0 70.1 92.0 ;
Sep. 3,599.1 2,287.7 1.723.7 564.0 1,311.4 1,127.8 183.6 ’j 1,691.8 377.0 704.6 597.7 | 12.5 172.7 22.7 i
i 3 i ;
Oct. 2,670.2 2,055.6 1,843.4 212.2 614.6 ! 424.5 | 190.1 636.7 414.9 128.6 71.0 22.2 74.4 27.3 i
Nov. 2,563.8 1.916.7 1,730.3 186.4 647.1 372.7 274.4 | 559.1 391.3 | 100.3 58.3 9.2 67.4 116.7
Dec. 3,998.5 2,509.1 1.871.6 637.5 1.489.4 1,275.0 214.4 \; 1,912.5 429.9 ’ 742.3 721.5 18.8 198.4 48.9
: i .

1956 Jan. 3.155.2 2,350.6 2,055.9 294.7 804.6 589.5 215.1 884.2 547.7 [ 169.1 129.4 38.0 97.1 39.5
Feb. 2,415.1 1.732.3 1.529.6 202.7 682.8 | 405.4 277.4 ¢ 608.1 | 395.5 | 114.6 71.5 26.5 70.9 112.9
March 3,699.4 2.281.1 1.677.1 604.0 1.418.3 1,208.0 210.3 & 1.812.0 ! 342.1 | 763.5 688.6 17.8 184.9 39.5

i ! | i
Avril 2,554.5 1,905.2 1.679.7 . 225.5 649.3. 451.0 198.3 676.5 | 372.7 l 172.1 85.2 1‘ 46.5 73.6 22.0
May¥) 2.555. ... 1.584.0 . cee e e e 413.6 | 154.0 78.5 | s 74.0 e

') Excluding receipts from Transport Tax lent to Federal Railways. — 2) Calculated on the quotas fixed for the individual fiscal years; 1951/52: 27 p.c.; 1852/53: 37 p.c.:
Immediate Assistance Levy and Immediate Assistance Special Levy, excluding West Berlin. — %) Up to and including August 1952: Receipts from conversion land charges,

6. Circulation of Interest-bearing Treasury Bonds and Public Loans in Western Germany *)
(In millions of DM)

Local German German Federal Postal | Equalisation
Position Federal Government Lands Authorities Federal Railways Administration of Burdens
L AUV I i e P Fund
at End of . ! Interest- | Interest- ! Interest- ! Total
Year or Premium bearing | bearing | bearing
Month T]l;eas;ry Loans Treasury Loans Loans Treasury | Loans Treasury Loans Loans
onds Bonds Bonds ; Bonds
1950 Dec. — — — — — 77.1 500.4 60.0 — — 637.5
1951 Dec. 33.8 ' 15.0 — — 100.1 451.5 60.0° — — 660.4
1952 Dec. 37.2 | 146.0 %) 229.3 5.8 — 114.8 165.4 60.0 — 758.5
|
1953 March 37.4 ‘ 500.2 240.3 72.3 — 117.8 165.4 . 60.0 — — 1,193.4
June 37.5 | 500.2 239.1 225.0 — 114.7 239.9 60.0 — - 1,416.4
Sep. 37.6 | 500.2 241.6 283.0 20.0 119.5 311.1 60.0 — —_ 1,573.0
Dec. 37.8 500.2 255.0 313.0 20.4 104.7 402.4 60.0 - — 1,693.5
1954 March 38.0 500.2 256.6 566.0 26.4 85.9 | 402.4 60.0 —_ 200.0 2,135.5
June 38.1 500.2 255.4 | 622.0 70.2 90.1 §28.3 60.0 — 200.0 2,364.3
Sep. 38.2 500.2 2513 619.0 70.2 95.8 552.4 60.0 — 200.0 2.387.1
Dec 38.3 500.2 250.1 619.0 70.2 97.0 552.4 60.0 — 200.0 2,387.2
1955 March 38.3 500.2 238.2 619.0 70.2 133.7 552.4 60.0 — 200.0 2,412.1
une 38.3 '500.2 237.0 619.0 70.2 139.5 552.4 60.0 — 200.0 2,416.7
Sep. 38.3 500.2 237.0 750.0 70.2 139.9 552.4 60.0 125.0 450.0 2,923.0
ec. 38.3 500.2 237.4 750.0 70.2 1549 552.4 60.0 125.0 450.0 2,938.4
| |
1956 Jan. 38.3 I 500.2 50.2 900.0 70.2 175.9 | 552.4 60.0 125.0 450.0 1922.2
Feb. 38.3 500.2 49.2 900.0 70.2 177.8 ‘ 552.4 60.0 125.0 450.0 2,923.1
March 38.3 500.2 49.2 900.0 70.2 - 179.5 i 552.4 60.0 125.0 450.0 924.9
{
Avpril 38.3 | 500.2 48.0 900.0 70.2 180.8 | 552.4 60.0 125.0 450.0 2.924.9
May 38.3 ! 500.2 48.0 891.7 70.2 1821 ! 552.4 60.0 125.0 450.0 2.917.9
*) Including West Berlin. — Differences from the figures shown in Table V, 1, “Offerings, Placings, Redemption and Circulation of Fixed-interest-bearing Securi-
ties and Shares” are due to the fact that in that tabulation the Federal Railways 1949 Loan is shown at the full amount issued, namely DM 500.4 million,
while in the above table the loan has been entered after deduction of the amounts temporarily converted into Special Treasury Bonds, which latter are shown
in the following Table VI, 7. — %) Estimated.
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and Equalisation of Burdens Fund
and West Berlin

VI

Public Finances

of DM)
i Indlvldual Taxes f Revenue of Equal:satlon of Burdens Fund
U [ - [ e D o -
Excise and Customs Dunes |
| Motor | — - - L 3 e o ‘ I Levy on | Levy on Period
| Turnover [ yops, ' ‘thereof Total | Property Mortgage | Profits
| Tax? Vo e o ‘ ;
\ Tax?) Tax Total | Customs ; Tobacco | Coffee | Sugar | Beer !FromSpirits| Mineral ‘ Levy®) P’g;i 'y Cfrreodni‘ts
; ; Duties . Tax Tax | Tax 1+ Tax | Monopoly | Oil Tax ;
1 ! ! |
4,745.8 349.4 4,606.9 617.3 2,159. 340.1 383.2 348.6 496.3 72.7 . . } —_ 1950
6,820.6 409.5 5.564.7 828.5 2,404.1 431.7 425.2 276.1 537.5 462.5 . 1,623.5 . | — 1951
8,380.6 469.8 5,939.8 1.054.4 2,334.0 535.3 379.6 | 331.2 528.9 589.9 ,807.9 1,374.6 . 4319 H 1.4 1952
8,865.3 530.7 6,290.7 1,271.8 2,326.2 513.5 350.1 362.1 542.8 733.8 | 2,010.1 1,488.4 | 452.8 | 68.9 1953
9,593.0 598.6 6,362.5 1,486.1 2,303.9 301.5 374.7 386.0 554.2 780.9 | 2,188.3 1,598.3 1 535.4 . 54.6 1954
11,117.7 728.1 7.410.7 | 1,792.5 .559. 345.3 378.2 440.5 577.7 1,135.9 | 401 1.699.5 615.0 i 86.5 1955
|
2,146.3 137.3 1,590.2 308.3 590.2 148.7 71.5 71.5 161.8 177.6 | 485 .4 357.8 98.8 ‘ 28.8 1953 1st Qtr.
©2,121.4 132.5 1,465.2 287.5 539.6 153.3 76.8 80.7 117.6 164.1 | 491.8 363.2 110.3 ] 18.3 2nd Qtr.
i 2,245.1 128.0 1,614.3 303.6 623.2 119.3 114.5 107.8 106.1 194.2 | 477.5 362.8 102.0 i 12.7 3rd Qtr.
i2,352.4 133.0 1,621.1 372.4 573.2 92.2 87.4 '102.1 157.4 197.9 555.4 404.6 141.8 ! 9.0 4th Qtr
: I
: ,258.6 149.5 1,525.9 355.7 545.2 75.8 83.0 82.6 170.2 159.9 i 512.6 387.5 118.8 } 6.3 1954 1st Qtr
2.301.4 151.4 1,468.3 338.5 555.8 72.7 76.7 87.8 124.9 175.0 545.2 400.5 130.8 . 13.9 and Qtr.
2,436.9 145.5 1,642.3 382.0 | 590.9 . 721 110.5 109.2 116.1 219.8 499.8 355.4 127.8 16.6 3rd Qtr.
2,596. 152.1 1,726.0 409.9 612.1 80.9 104.5 106.4 143.0 226.1 630.7 454.8 158.0 17.9 4th QOtr.
| 2,624.7 165.7 1,637.7 420.8 1 587.2 78.9 87.7 92.4 131.6 189.1 557.1 398.3 140.4 18.4 1955 1st Qtr
2,643.5 186.9 1,712.7 440.9 608.0 82.4 80.9 96.6 139.5 220.2 523.6 346.2 152.2 25.2 2and Qtr.
2,807.1 184.9 1.937.4 439.5 671.9 87.7 109.1 127.2 124.8 335.5 509.3 357.6 124.2 27.5 3rd Qtr.
042.5 190.6 2,123.0 491.3 692.6 96.4 100.4 124.3 181.8 391.1 811.0 597.4 198.2 15.3 4th Qer
|
3,003.9 203.6 1.958.9 477.7 652.0 101.1 89.6 106.7 164.9 309.1 ‘ 809.1 | 556.0 221.7 31.4 1956 1st Qtr
I !
1,099.9 62.3 586.2 146.3 215.0 24.9 31.9 29.3 48.8 73.5 141.9 48.6 73.6 19.7 1955 Jan.
i 764.8 43.9 464.8 126.8 176.9 24.0 28.3 36.9 41.2 18.0 ¢ 328.5 303.1 25.8 — 0.4 Feb.
i 760.0 59.5 586.7 147.7 105.3 30.0 27.5 26.2 41.6 97.6 86.7 46.7 40.9 — 0.9 Matd’l
| ; .
: 915.8 62.7 528.6 147.7 187.6 27.0 24.9 29.6 42.6 54.3 100.6 33.6 47.1 19.9 Aprit
i 851.7 57.3 554.8 134.1 203.0 26.9 28.1 32.4 44.1 73.1 355.5 284.0 68.6 2.9 ay
! 875.9 66.9 629.3 159.0 217.5 28.5 28.0 : 34.6 52.8 92.8 67.4 28.7 36.4 2.3 June
| 960.1 64.3 629.1 153.1 224.8 29.6 27.1 38.0 39.3 103.7 100.9 24.6 55.4 20.9 July
i 922.3 59.0 658.3 144.1 229.5 28.9 42.1 42.6 40.9 116.6 338.2 298.9 36.6 2.7 Aug.
924.7 61.7 650.0 142.3 217.6 29.2 39.9 46.6 44.6 115.3 70.3 34.1 32.3 3.9 Sep.
1.060.7 59.9 732.1 167.6 240.5 31.4 38.0 47.8 46.6 144.3 143.3 50.8 70.2 22.3 Oct.
1.006.2 59.8 677.8 161.6 221.3 30.6 31.9 40.6 52.7 124.7 447.6 397.4 47.3 2.9 Nov.
975.6 71.0 713.1 162.0 230.7 34.4 30.5 35.8 82.5 122.1 220.1 149.3 80.8 — 9.9 Dec.
1,271.4 75.3 699.8 ‘ 178.7 229.2 31.1 35.1 33.2 52.7 118.7 253.2 106.4 1215 25.3 1956 Jan.
883.6 54.7 598.7 139.7 197.3 32.8 26.9 41.2 52.9 89.5 405.7 366.7 36.9 2.1 Feb.
848.9 73.6 660.4 159.3 225.5 37.2 27.6 32.3 i 59.3 100.9 150.2 82.9 63.3 4.0 March
I |
1.021.8 78.4 594.6 157.8 i 212.9 29.3 20.6 28.6 | 54.1 82.3 164.7 52.6 } 87.9 24.2 April
920.9 e 613.0 : 139.0 | 213.0 33.0 15.0 42.0 ‘ 54.0 109.0 360.0 325.5 32.0 2.5 May #)
1953/54 and 1954/55: 38 p.c.; 1955/56 and 1956/57: 331/s p.c. — ?) Including Turmover Equalisation Tax on Imports. — *) Up to and including August 1952: General
excluding West Berlin. — ¢) According to the results of provisional retums. — Details may not add to totals because of rounding.
7. Circulation of Non-interest-bearing Treasury Bonds and Treasury Bills in Western Germany
(In millions of DM)
Federal Government F dGe’;“Pa“t I
. al Posta
Non-interest-bearing ' Treasury Bills Lands German Federal Railways e ec{min?s- thereof:
Position Treasury Bonds oo o | tration from
at End of | thereof: thereof: Non- Nop- | Non-interest- Non- Total Conversion
Year or i from Con- ! from Con- | . : \ bearing L om 1) of Equali-
i . interest- interest- | interest- A
Month T version of | version of b Treasury . | Treasury Treasury | . : sation
otal Total 3 bearing N bearing | : bearing .
Equali- i Equali- . Bills Bonds, Bills Claims
sation sation Treasury | Treasury . Special Treasury
Claims Claims Bonds Bonds Series “S“ | Bonds
| ! \
1950 Dec. — | 498.7 | —_ 2.8 250.2 147.1 | — 571.5 — 1.470 —
1951 Dec. 697.8 — 608.2 — 44.9 132.8 155.6 48.9 642.1 —_ 2. 33 4 —_
1952 Dec. 751.0 | — 110.6 — 102.4 66.3 265.4 ! 335.0 528.3 150.0 2.309.0 —_
1953 March 863.9 | - 86.7 — 129.2 67.2 297.7 335.0 424.7 150.0 2,354 —
June 885.0 | — 69.8 — 132.9 35.7 405.4 260.5 387.5 199.9 2, 376 7 -
Sep. 749.0 - 129.2 bend 128.4 27.8 438.4 189.3 424.4 286.6 2.323.0 —
Dec 674.9 i — 78.7 — 128.3 24.3 490.0 150.0 519.6 295.8 2.361.4 —
1954 March 575.8 1 — 70.8 — 120.4 23.8 527.2 150.0 426.9 316.3 2,211.2 —
Tune 542.0 ‘ - 71.8 — 134.7 19.9 518.6 2.1 418.0 381.1 2,110.2 bl
Sep. 542.0 | — 66.6 — 131.3 16.9 493.5 —_ 512.1 381.1 2,143.5 —
Dec. 542.0 — 65.0 —_ 89.2 : 16.8 519.4 —_ 551.8 381.1 2,165.2 —_
i
1955 March 491.5 — 7.4 — 936 | 151 458.7 - — 5597 451.1 2,077.1 —
Jume 1,115.5 977.5 |  457.0 457.0 129.9 12.5 470.3 ! — L 346.4 457.7 2,989.3 1,434.5
Sep. 1.160.5 : 1.022.5 | 303.0 303.0 149.5 10.6 413.0 - ‘ 396.1 404.7 2,837.4 1.325.5
Dec. 922.3 784.3 \\ 264.0 264.0 149.5 : 30.6 352.1 i —_ i 4721 405.3 2,595.9 1,048.3
1956 Jan. - 1,032.1 938.1 331.0 331.0 289.5 30.6 356.8 | — 460.4 478.6 2,979.0 1,269.1
Feb. 1,127.4 | 1,033.4 369.0 369.0 309.4 26.5 364.3 —_ 1 456.9 462.5 3.116.0 1,402.4
March 1.387.6 1.293.6 282.0 282.0 319.4 6.5 192.4 _— i 431.4 452.5 3,071.8 1,575.6
April 1.433.3 1.339.3 220.0 220.0 317.3 6.5 . 199.3 464.3 450.6 3.091.8 1.559.3
May 1,398.4 1,304.4 312.0 312.0 339.3 | 6.5 194.1 ' 439.0 461.1 3.150.4 1.616.4
1) Difference due to rounding.
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VII. Foreign Trade and Payments

 VILForeign Trade
1. Foreign Trade Balance of the German Federal Republic ¥):

(In millions

|
1950 f1951 1952 : 1953 * 1954 [ 1955 1956
Countries — e e - - : - -
Total Feb. i March April . May '
| ! ‘
All Countries Imports 11,373.9 14,725.5 16,202.9 16,010.4 19,337.1 24,472.4 1,788.0 2,171.9 2,282.8 2,234.1
Exports 8,362.2 14,576.8 16,908.8 | 18,525.6 22,035.2 | 25,716.8 2,044.2 2,346.3 2,690.6 2,495.3
Balance | — 3,011.7 — 1487 | + 7059 + 2,515.2 + 2,698.1 + 1,244.4 + 2562 | + 1744 | + 4078 +  261.2 |
I EEP.U. Area?) Imports 7,868.4 8,871.9 | 10,150.4 10,616.5 12,297.9 15,490.3 1,130.9 ‘ 1,366.1 1,399.0 1,322.3
Exports 63160 ' 10,6273 | 12,1865 13,240.7 15,775.8 18,531.8 1,486.7 | 1,710.6 1.923.0 1,767.8
of which: Balance | —1,552.4 @ +1,755.4 | +2,036.1 | + 2,624.2 | + 3,477.9 | + 3,041.5 + 3558 | k£ 3445 ' + 5240 | + 4455
A. Continental Imports 5,753.0 6,055.1 7,400.7 7,651.5  8,853.7 11,391.0 798.7 1,006.2 1,018.2 952.4 ‘
E.P.U. Countries Exports 5,396.4 B,297.5 9,840.0 10,792.7 12,917.8 14,986.4 1,191.2 1,391.9 1,535.1 1,408.8 |
of which: Balance | — 356.6 + 2,242.4 |+ 2,439.3 | 43,1412 | +4,064.1 | +3,595.4 | + 3925 | + 385.7 ‘ ~ 5169 | + 456.4
: ‘ : | j
Belgium-Luxemburg?) Imports 503.4 7643 1,155.6 1,036.1 1,028.4 1,530.9 96.9 1392 135.2 121.6 :
Exports |  691.2 1,020.6 |  1,250.1 1,364.0 1,665.9 1,821.1 1433 180.5 189.3 | 173.0 |
Balance | -+ 187.8 | + 256.3 ‘ +oeas |+ 3279 |+ 6375 |+ 2902 | 4+ 64+ 413+ saa1 |+ 5l |
Denmark Imports 490.7 426.2 4809 436.8 498.9 723.0 59.9 66.1 \ 70.2 | 64.1
Exports 353.4 5350 630.3 ! 760.5  923.0 887.3 890 82.6 | 20.0 ! 83.0
Balance | — 137.3 + 108.8 +  149.4 + 3237 +  424.1 +  164.3 + 9.1 + 165 | 4+ 198 ’ + 189
France?) including Saar  Imports 1,260.3 1,079.4 1,257.9 1,461.0 ' 1,808.1 2,546.4 187.5 212.3 214.9 l 186.7
Exports 804.7 ' 1,300.6 1,438.3 _1,470.1 1,649.6 2,037.1 | 1727 2108 220.7 213.0
therof Balance | — 455.6 | + 2212 | + 1804 | + 9.1 | — 1585 | — 5093 | — 148 | — 15 |+ 5.8 -+ 263 |
: |
Saar Imports | ( 181.2) { 185.4) |( 323.0) | ( 401.4) | ( 523.8) |( 673.4) | ( 52.5) |( 56.3) i( 56.7) i ( 53.0) !
Exports |( 152.8) ( 237.4) 1C 231.6) I 238.2; ;( 259.4) 1(  362.9) |( 29.0) |( 39.4) I( 38.6) |( 36.6)
Balance |[(— 28.4) (+ 52.0) \(—- 91.4) |(— 163.2) | (— 264.4) |(— - 310.5) |[(— 23.5) {(— 16.9) \(— 18.1) |(—  16.4)
Greece Imports 58.3 78,2 121.5 136.9 150.2 189.4 9.6 ! 14.8 15.8 15.9
Exports |  135.6 139.1 156.5 155.5 2399 | 2512 17.2 24.7 | 29.1 23.3
Balance | + 773 | +  60.9 ‘ + 350 | + 186 | +  89.7 | + 618 | 7.6 | + 9.9 | + 133 ) + 7.4
| . i !
Italy?®) [mports 507.4 549.0 . 643.2 743.9 843.1 1,043.5 76.5 104.0 . 88.5 83.3
Exports 494.0 673.3 ! 19337 1,240.9 1,341.0 1,4345 | 12200 148.5 | 133.7 133.3
Balance ~ 134 |+ 1243 '+ 2905 | + 497.0  + 4979 + 3910 |+ 455 + 445 + 452 | + 500 ;
I
Netherlands ?) Imports 1,256.7 1,030.1 1,181.2 1,275.4 | 1,569.1 1,872.3 129.3 174.7 183.5 162.4
Exports 1,168.7 - 1,463.9 1,356.5 1,670.1 | 2,076.1 24437 | 1995 2349 2463 228.4
Balance | —- 88.0 + 433.3 ! + 1753 |+ 3947 | 4+ s070 |+ 5714 |+ 702 C + 602 -~ . 62.8 + 660
I
Norway Imports 217.4 245.3 278.2 247 .4 313.1 347.7 30.1 47.6 37.4 48.6
Exports 119.1 246,55 | 396.0 572.6 636.2 598.5 42.0 48.2 825 72.6
Balance | — 983 ' + 1.2 | + 1178 | + 3252 + 3231 + 2508 | + 119 | + X + 451 [ + 240
Austria Imports 178.3 237.1 ¢ 369.3 407.3 565.3 696.9 53.3 58.0 64.4 63.9
Exports 311.6 499.7 | 627.4 667.9 1,034.2 1,359.1 ~100.7 114.8 1246 | 110.2 ¢
Balance | + 1333 | + 26206 | + 2581 | + 2606 |+ 468.9 | + 6622 | + 474 | + 568 + 60.2 l + 463
. X |
Portugal ?) Imports 74.6 112.1 130.9 183.6 178.5 208.5 18.3 | 20.5 19.3 | 14.8
Exports 57.7 106.6 152.1 208.6 294.3 335.8 25.8 26.9 39.1 | 32.8
Balance | — 169 | — 55 |+ 212 |+ 250 |+ 158§+ 1273 |+ 75 |+ 64 + 198 ! + 180 |
Sweden ) Imports 637.0 | 803.4 926.6 810.8 903.6 1,103.4 56.4 71.2 92.8 | 91.2 -
Exports 531.2 973.8 1,239.1 1,172.8 | 1,475.6 1,779.3 1221 | 1309 2026 | ‘158.8
Balance | — 105.8 | + 1704 | + 3125 | + 3620 | + 5720 [+ 759 |+ e5.7 | + sy 4+ 1098 | + 7.6 !
!
Switzerland Imports 3503 378.3 462.3 584.9 694.2 846.3 68.1 74.4 72.7 | 70.2
Exports - 492.3 898.9 |  1,089.3 1,082.3 1,250.7 1,525.5 | 1226 149.5 149.6 | 147.2
Balance | + 142.0 ‘ + 5206 1 + 6270 | + 4974 | 4+ 5565 | + 6792 | + 545 |+ 751+ 769 ] + 770
! ! . '
Turkey Imports 218.6 | 351.7 | 393.1 327.4 301.2 282.7 12.8 23.4 23.5 29.7
Exports 2369 | 4395 570.7 | 427.4 3313 b 5133 54.3 296 0 276 | 332 ¢
Balance | + 18.3 | -+  87.8 + 177.6 +  100.0 + 301 + 2306 + 415 ' + 6.2 + 4.1 i + 3.5 1
B. Sterling Countries Imports 1,846.1 "2,506.8 2,426.0 2,563.3 3,044.7 3,684.2 297.1 ! 325.4 351.3 340.4 |
Exports |  865.6 | 21324 | 212504 2,236.1 2,662.1 3,316.2 277.8 7.9 | 359.7 | 324.6
. Balance | — 9805 | — 374.4 | — 3006 | — 3272 ! — 3826 | — 3680 | — 19.3 ‘ — 275 | + g4 | — 158 |
of which: ) i B ‘
United Kingdom2) Imports 980.2 1,255.3 1,321.5 1,279.2 1,706.4 1,926.7 160.0 | 175.7 197.1 193.4
Exports 507.3 1,285.1  1,283.6 1,177.7 | 1,309.0 ' 1,544.8 125.1 | 145.1 174.6 168.5
Balance | — 472.9 ' + 29.8 \ — 379 | — 1015 | — 3974 | — 3819 | — 349 ' — 306 — 225 ; — 249
Other Stetling |
Member Countries$) Imports 25.3 | 20.1 20.8 | 20.9 33.6 30.0 2.5 3.1 3.3 4.3
Exports 25.2 | 60.3 | 67.1 | 87.0 110.2 143.4 10.2 9.9 128 10.4
Balance | — o1 | + 402 |+ 463 |+ 661 |+ 766 | + 1134 |+ 77+ P92 |+ el
Non-member Sterling i
Countries %) Imports 840.6 1,231.4 1,083.7 ‘ 1,263.2 1,304.7 1,727.5 146.6 150.9 142.7
Exports | 3331 787.0 | 7747 9714 | 1,2429 | 28.0 | 1429 1726 | 145.7
Balance | — 507.5 —~ 4444 | — 3090 | — 291.8 | — 6l.8 | — 99.5 b 3.7 + 2 + 3.0
thereof: i .
Union of South Africa Imports 128.6 160.5 249.3 | 286.1 237.7 266.9 14.6 24.4 29.8 22.1
Exports | 838 178.2 183.2 303.7 | 2587 | 3170 | 30.7 | 28.7 337 | 261
Balance | — 448 + 177  — 661 |-+ 1756 I+ 210 | + 01 + 161 I + 43+ 3.9 i + 4.0
1) Including West Berlin. — *) Total foreign trade; imports from producer countries, exports to consumer countries. — 1) Membership of countries in currency areas or groups of
convertibility. — Source: Federal Statistical Office.
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VI1. Foreign Trade and Payments

and Payments

by Groups of Countries, or Countries *)

of DM)
7 ;
1950 1951 ; 1952 1953 \ 1954 1955 1956
Countries s e S - - S —
Total Feb. | March April | Mai
:
Non-member Sterling Countries i | ‘
(cont'd} | I
India Impotts 104.3 120.4 124.9 166.3 152.7 | 268.2 15.3 24.5 17.0 20.1
Exports | 739 . 2139 ' 227.3  277.0 374.8 | 589.8 ss.4 531 | 703 573
Balance | — 304 + 935 ‘ + 1024 | + 1107 | + 2221 | + 3216 |+ 401+ 26 |+ 533 + 372
Australia, I ! '
Commonwealth of Imports | 268.2 354.3 | 199.2 | 275.1 350.6 411.2 43.6 29.6 28.1 36.1
Exports | 1145 2482 | 162.8 ‘ 1506 | 2514 \7 2903 | - 239 | 7.6 | 230 0 232
Balance | — 153.7 | — 1061 | — 364 ¢ — 1245 | — 992 | — 1209 [ — 19.7 | — 20 | — 51 | — 129
! | | i
C. Other E.P.U. Countries Imports 269.3 | 310.0 3237 | 401.7 399.5 | 415.1 35.1 34.5 29.5 29.5
Exports 54.0 | 197.4 2211 2119 195.977\777 2292 | 177 | 208 282 | 344
Balance | — 2153 = — 112.6 | — 1026 — 189.8 = — 2036 — 1859 | — 174 , — 13.7 | — 1.3+ 4.9
n I !
1. Agreement Countries i |
outside the E.P.U. Area ")Imports 1,181.2 1,952.0 | 2,124.8 | 2,069.1 2,767.9 2,989.5 243.0 265.7 302.8 294.2
Exports | 10988 20881 |  2,660.4 | 25547 27201 2,795.8 | 1976 ;2363 i b 3060
) Balance | — 824 | = 1361 | + 5356 | + 4856 | — 478 | — 1937 | — 454 P 294§ — 248 |+ 118
of which: : H 1 i
A. L.C. DM Agreement Imports 422.1 940.9 1,119.3 1,234.6 | 14652 .  1,531.0 123.7 | 131.7 140.5 127.8
Countries ©) Exports | 5109 |  1,083.2 ,,155'53,-",,,‘ o 1,291.9 1,491.7 | 1,415.0 97.6 | 1094 I 1404 | 1199
. Balance | +  s88.8 + 1423 + 4487 | + 573 | + 265 | — 1160 | — 261 — 22,3 — 01 ! - 7.9
of which: . ‘ i |
Finland Imports 91.1 255.4 3143 | 196.5 238.7 | 363.0 13.9 ‘ 10.7 11.3 16.2
Exports | 7‘17.7477|77727gr.2” 3972 7} o 155.9 | 186.7 | 311.2 25.9 25.9 414 43.1
Balance | — 197 4+ 18.8 ! 4+ 829 \ — 406 | — 520 — 518 |4+ 120 | 4+ 152 |+ 300 + 269
Spain?) Imports 56.4 168.3 | 253.9 352.5 322.6 444.6 52.3 52.6 37.7 44.5
Exports | 802 96.7 | 295.0 1 3424 ‘ 3280 4016 | 31.7 | 315 45.0 30.2
Balance | + 238 — 716 | 4+ 411 | — 1001 5.4 — 430 | — 206 ‘ — 211 |+ 73— 143
Hungary Imports 101.6 82.1 66.2 86.8 12.7 | 12.9 19.0 10.0
Exports | 1320 ' 730 | 98.7 145.7 | 3.8 | 6.7 10.2 71
Balance | + 30.4 — 9.1 | + + 325 + 589 — 8.9 i —_ 6.2 | — 8.8 — 2.9
|
Brazil Imports 87.0 315.0 | 312.6 400.4 668.2 469.9 28.1 36.8 | 40.6 37.3
Exports |  147.4 | 4709 ' ©646.6  460.5 588.2 3060 | 149 | 18.4 | 24.1 19.3
Balance | + 604 -+ 1559 ° + 3340 + e01 . — 800 | — 1639 | — 132 | — 184 | — 165 | — 180
Paraguay Imports 4.5 14.6 5.4 . 8.1 5.1 8.4 1.4 0.8 0.8 0.9
Exports 6.1 10.4 | 15.0 137 | 133 1001 | o3 | 7 o6 | 02
Balance | + 1.6 | — 4.2 + 9.6 - + 5.6 + 8.2 + 1.7 | — 1.1 | — 03 | — 02 | — 0.7
Uruguay Imports 43.8 39.9 | 97.5 109.8 79.8 67.6 7.8 10.1 17.6 11.0
Exports 409 | 1019 | o se7 928 | tot4 706 | T 35 |79 [ R
Balance | — 29 | + 820 | — 408 ‘ — 170 | + 216 | + 3.0 | — 43 | — — 127 | -
i
Japan Imports 37.7 65.6 74.5 | 122.0 84.6 90.7 7.5 7.8 13.5 7.9
Exports | 329 | 561 | 92,6 | 1586 175.4 169.8 | 17.5 s b 142 16.4
Balance | — 4.8 | — 9.5 + 181 + 366 | + 908 .+  79.1 + 10 ‘ + + + 8.5
I
B. Other Agreement Countries Imports 759.1 1,011.1 1,005.5 834.5 1,302.7 1,458.5 119.3 134.0 162.3 166.4
Exports |  587.9 | 1,004.9 | 1,092.4 ; 1,262 | 1,2284 | 11,3808 | = 100.0 o1269 | 1376 186.1
Balance | — 171.2 | — 62 | + 8.9 |+ 4283 | — 743 | — 777 | — 193 — 71 | — 247 1 197
Nl Non-Agreement
Countries!) Imports 2,309.0 3,901.5 3,927.7 3,304.3 4,250.3 5,968.0 411.8 538.5 578.8 615.3
: Exports 922.6 | 1,830.9 2,025.1 2,654.1 | 3,405.9 4,206.4 | 343.0 | 3852 470.2 405.9
Balance | — 1,386.4 | —22,070.6 —1,902.6 | — 650.2 | — 8444 | —1,761.6 | — 688 | — 1533 | — 108.6 ; — 209.4
of which: | ‘ ‘
A. Dollar Countries Imports 2,158.7 | 3,510.6 3,640.7 2,820.1 3,586.8 5,205.4 359.9 465.1 499.7 540.0
Exports | 7918 |  1,644.1 |  1,741.5 2,190.3 2,641.2 3,259.9 | 271.4 | 2784 359.2 299.7
Balance | — 1,366.9 | —1,866.5 | —1,899.2 ' — 629.8 | — 945.6 | —1,945.5 | — 885  — 1867 | — 140.5 ; — 2403
of which: ; 1 ‘
United States of America Imports 1,811.2 2,721.8 2,506.8 1,658.0 2,236.8 3,209.6 209.7 280.4 311.9 | 322.9
(including dependencies) Exports 433.0 991.9 | 1,049.0 ;i  1,248.9 |  1,236.8 |  1,625.7 ) 147.3 | 1907 | 1452
Balance | — 1,378.2 — 1,729.9 - 1,457.8 | — 409.1 | — 1,000.0 . — 1,583.9 — 133.1 — 1212 - — 1777
Canada Imports 42.5 216.1 539.2 | 466.9 395.4 492.7 35.7 32.4 52.7
: Exports 414 | 1043 93.5 | 1264 . 1733 | 229.6 | 23.7 5 268
Balance 1.1 — 1118 | — 4457 -—  340.5 — 2221 —  263.1 — 2.8 12.0 + [ — 259
Other Dollar Countries Imports 305.0 572.7 594.7 695.2 954.6 1,503.1 123.2 149.0 155.4 164.4
Exports |  317.4 |  547.9 599.0 815.0 | 1,231 1,404.6 93.6 |  107.4 | 135.0 1277
Balance | + 124 | — 24.8 + 4.3 + 119.8 |+ 2765 | — 985 | — 296 | — 416 | — 204 | — 367
B. Other Imports 150.3 390.9 287.0 484.2 663.5 762.6 51.9 73.4 79.1 75.3
Non-Agreement Countries  Exports | 130.8 186.8 |  283.6 | 463.8 7647 9465 716 _106.8 1110 106.2
Balance | — 195 | — 2041 3.4 | — 204 +  101.2 + 1839 |+, 197 + 334 |+ 319 - 4 309
IV.Ship Requirements,
and Countries not Imports 15.3 0.1 — 21.0 24.6 23 1.6 2.2 2.3
ascertained - Exports | 24.8 305 | . 36.8”l | 1334 | 182.8 16.9 14.2 194 156
Balance | -+ 95 i+ 304 |+ 368 + 556 b 1124 ‘ + 1582 |+ 14.6 ‘ + 126 I + 172+
| !
i I i i

countries according to the latest position. — 2) Including overseas territories. — 3) Members or non-members of O.E.E.C. — ©) Countries settling through DM accounts of limited
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VII. Foreign Trade and Payments

2. Net Movements on Foreign Business Accounts of Western Germany and West Berlin 1)

Monthly averages or months
(In millions of DM)

s Agreement Countries .
‘ All Countries E.P.U. Area outside the E.P.U. Area Non-Agreement Countries

ien] | - Trans- o . Trans- ' i Trans- Trans-

%Zs:f:_l i actions Capital actions Cﬁg:tea-l ; i actions ;%ﬁi’:} actions

Period " mente lin Goods in Goods | ments lin Goods ments . in Goods
Total and Dona- ' = and Total Dona- and Total \ and Dona- | and Total and Dona- and

" Tnvest. tions | Services tions | Services | Invest- tions | Services " Invest ! tions | Services

| “ment © excl. In- (excl. In- ! meat [ (excl., In- | “ment | (excl. In-

! Income vestment vestment ! Income | vestment | Income i vestment

Income) Income) ! e Income) _ t | Income)

" 7 ]
; i

1950 — 25 |+ 38 + 6| — 69 | — 102 I+ 4 —144 |+ 5 | — o -+ 5|+ 72:4+ o + 2|4+ 7
1951 4+ 168 | — 14| — 1| -+ 183 + 139 P4+ 04153 | — 12 | — 0O —0 | — 12|+ 41 |+ oi— 1]+ 4
1952 +202 | — 66| — 2 4+ 210 | + 99 = 1 +13 |+ 71 | — 1 —0 |+ 72|+ 32 | — 29|~ 1|+ 62
1953 + 299 | — 18 | — 18 | - 335 + 168 — 4|+ 180 [+ 30 [+ o —0 + 30 |+ 101 | — 10 — 14 + 125
1954 + 27 — 931 — 30| + 350 | + 158 — 13|+ 217 | — 19 | — 3 —1 |~ 15 |'+ 88 | — 44 | — 16 | + 148
1955 + 160 | — 90| ~— 47 | + 297 | + 139 i— 16|+ 202 |+ 10 |— 6 —3 + 19 |+ 11 | — 37— 28|+ 76
1950 1st Qtr. — 87 | 4+ 12| + 48| — 147 | — 150 + 46| —208 | + 3 - — |+ 8|+ 55 -+ 214+ 53
2nd Qtr. + 158 |+ o| — 30| + 188 | + 47 — 320+ 79 | + 48 - - + 48 |+ 63 [+ ol 4+ 2|+ 61

3rd Qtr. + 53 |+ 140 + 2] — 89 | — 28 — | — 168 | -~ 1 -— — | = 1{+ 82 -1+ 2]+ 8

4th Qtr. — 227 -+ 2|+ 2 —231 } — 280 —~ 0| —281 |[— 37 |— o — |- 37|+ 90 |+ 1{+ 2|+ 87

1951 1st Qtr, — 81 , — 12 (T 1 — 70 | — 149 — 0| —137 | — 25 —_ e— | =25 |+ 93 |+ o]+ 1|+ 92
2nd Qtr, + 367 | — 15, + 4 + 378 | + 262 — ol +277|— 10l — 0] —0 |— 10 |+1215 |+ o;+ 4|+ 111

3rd Qtr, + 28 | — 21| — 3|+ 322 |+ 250 — o]+ 272 | + 16 — -+ 16 |+ 32 [+ 1|~ 3|+ 34

4th Qtr, + 9 |~ 8| — 4|+102 [+195 | — o]+ 2f{+202 |~ 30| — o — | — 3 |— 75 |+ 1| — 6|— 70
1952 1st Qtr, + 39 | — 93 [ 4+ 34120 |+ 8 | — 94| — o0 + 183 + 26 | — o —~0 |+ 26— 76 |+ 1|+ 3|~ 80
and Qtr. + 393 | — 31/ — 13| 4 437 | + 228 | — 32| — o|+ 257 | +107 |— 1| —o |+ 108 [+ 61 |+ 2|[— 13|+ 72

3rd Qtr. + 28 | — 90|+ 54371 | +193 |+ 3~ O+ 19 |+ 87 | — 1 —0 |+ 88 |+ 6 |— 92|+ 5|+ 93
4thQer. } 4+ 91 | — 51|+ o+ 142 [ —110 | — 24| — O|— 86 [+ 65 i — O —o0 |+ 6 [+ 136 |— 27{+ o]+ 163
1953 1st Qtr. +210 | — 9| = ;| +2e0 | +118 | — 5i— o+ 123 + 24 4+ 1 —o0 |+ 23 |+ 68 | — 5| — 21|+ 94
2nd Qtr. 4+ 29 |+ 8| -— 26|+ 316 |+ 182 |+ 215} — 1]+168 |+ 43 — 0| —o |+ 43 |+ 73 | — 7| -— 25 + 105

3rd Qtr. 4+ 346 | — 63| — 8|+ 417 | + 164 | — 36|~ 5[4+ 205 |+ 59 | — o0 —o |+ 59 |+ 123 i — 27| — 3} + 153

4th Qtr. + 343 | — 7| — 15| 4+ 365 | + 207 — 5|~ 94221 {— 6 |— 1 -0 |— 5 |+142 |— 1] — 6|1 149
1954 1st Qtr. +309 | — 66| — 19| + 394 | +208 | — 35| — 10 4+ 253 |[— 2 | — 1 —1 + of|+103 | — 30| — 8|+ 141
2nd Qtr. + 186 | — 169 | — 33| + 388 | + 167 ' — 69 | — 12 + 248 |+ 2 | — 4: —1 + 714+ 17 | — 9 | — 20| 4+ 133

3rd Qtr. + 247 | —~107 |~ 27 + 381 | + 131 — 75| — 17| + 223 | — 26 | — 6 -1 {— 19| +142 | — 26 — 9+ 177

4th Qtr. + 166 | — 32|~ 38| + 236 | +127 — 5 — 12|+ 144 [— 50 | —. 3, —1 |~ 46 [+ 89 | — 24| — 25|+ 138
1955 1st Qtr, +177 | — 79| — 36| + 292 [+ 146  — 26— 15| + 187 | — 26 | — 12 —_2 |- 12|+ 57 |— 41| — 19|+ 117
and Qtr. + 197 | — 99| — 51 + 347 | + 206 1 — 55 — 15{ 4+ 275 |+ 25 | — 3, —2 {4+ 30 |— 33 |— 41— M + 22

3rd Qtr. + 100 { — 96| — 54| + 250 |+ 80  — 51 — 17| 4 148 | + 15 | — 5 —3 |+ 23|+ 5 | 40— 34|+ 79

4th Qtr. + 166 | — 87 | — 46| + 299 | + 123 | — 54 — 18|+ 195 | + 28 | — 5 — 3 + 36 |+ 15— 281 — 25 -+ 68
1956 1s¢ Qtr. [ + 229 | — 69 | — 53|+ 351 [+ 272 | — 29— 21| +322 |— 13 |—~ 8| —2 |~ 3 [— 30 | — 32— 3|+ 32
.1955 March 4121 |'— 70| — 43 + 234 [+ 79 | — 41 | — 21|+ 141 [— 15 | — 11 —2 [ — 2 [+ 57 ;— 18| — 20|+ 95
Apri} + 68 | — 115 | — 67| + 250 | + 138 | — 51 | — 13 | + 202 | — 16 | — 11 —2 = 3|~ 54— 53, — 52|+ 51
May + 342 | — 27 | — 35| 4+ 404 | + 312 | —~ 5 — 16|+ 333 [+ 33 | + 2 —0 ;+ 31 |— 3 |— 24| — 19|+ 40
June 4+ 182 | — 156 | — 49 | + 387 | - 166 | — 110 — 15 | + 291 | + 58 | — 1 -3 + 62 |— 42 | — 45| — 31|+ 34

July + 201 |~ 96| — 51| + 348 | + 166 | — 15~ 30| + 211 | + 10 |— 2| —2 |+ 14 |+ 25 |— 79| — 19} + 123
Aug — 27 | —124 | ~ 77 | + 174 | — 22 | — 100  —~ 13 |+ 91 [+ 10 | — 6 — 3 + 19 |— 15 | — 18| — 61| 1+ 64

Sep, + 126 | — 69 | — 34|+ 229 [+ 95 | — 40! — 8|+ 143 |+ 24 | — 8 —13 + 35 |+ 7 |— 21— 23)+ 51

Qct + 188 | — 59 | — 47| + 294 |+ 95 1 — 34 . — 14 |+ 143 | + 40 | — 10( —2 |+ 52 |+ 53 |— 15| — 31|+ 99

Nov + 13 | — 73 | — 41| + 127 |+ 8 | — 40 ;— 18  + 143 | — 15 | — 4| =2 |— 9 [— 57 | — 29 — 21 |— 7

Dec + 207 | — 129 | — 50| + 476 | + 190 | — 88 | — 22|+ 300 | + 59 | — 1| —4 |+ 64 |+ 48 | — 40| — 24|+ 112
1956 Jan. +242 | —119 ) — 37|+ 398 |+ 315 .— 38| — 16|+ 369 |+ 16 | — 81 —3 |+ 27 [— 8 |— 73|~ 18|+ 2
Feb. 4+ 189 | — 30 | — 45 | + 264 | + 217 | — 8| — 16 | + 241 | — 12 | — 13 — 1 + 2} — 16 |~ 9| = 28|+ 21
March + 255 | — 59 — 77|+ 391 | + 283 | — 41 | — 30|+ 354 | — 42 [ — 3} —~2 1 — 37 |+ 14 | — 15| — 45|+ 74
April + 304 | — 148 | — 101 | + 553 |+ 293 | — 82 | — 24 |+ 399 | — 13 | — 17| — 5 + 9|+ 24 | — 49 | — 72|+ 145
May +349 | — 48 | — 42 | + 439 |+ 213 | — 36 | — 18 | + 267 |+ 38 | — 5| —2 + 45 |+ 98 | — 7| — 22|+ 127

1) Net balances of all payments in relation to a currency area in respect of goods, services, capital mov s, in and donations, regardless of the

currency paid. Up to the end of 1953 only foreign currency and DM agreement accounts were included, as

blocked DM accounts and liberalised capital accounts.

from 1954

also freely and partly convertible DM accounts,

3. Gold and Foreign Exchange Holdings of Bank deutscher Linder (net)
(In millions of DM) . '

Credit Balances and Liabilities on Foreign Currency and DM Agreement Accounts
Total and on Freely and Partly Convertible DM Accounts
End of Gold : . in relation to Agreement Countries
Year and Gold in in relation to E.P.U. Area outside the E.P.UL Area
- or Foreign Holdin relation to
Month Exchange f’ g Total Non- European Con-
Holdings Agreement Payments tinental Sterlin L.C. DM Other
(net) Countries Total Union Countrlgs Total ; Agreement | Agreement
1) (E.P.U. c o;m.tri.es Countries x) | Countries
Account) ®) .
1949 + 379 — + 379 + 426 — — — 216 | + 209 - 40 — — 40
1950 —_ 664 —_ — 664 + 623 — 1,298 — 806 — 362 — 130 + 11 — + 11
1951 + 1,523 + 116 + 1.407 + 1,418 + 100 + 1 + 38 | + 61 — 111 - — 111
1952 + 4,637 + 587 + 4,050 + 2,087 + 1,177 + 1,061 + 207 | — 91 + 786 — + 786
1953 + 8,174 + 1,367 + 6.807 + 3,543 4+ 2,369 + 1,782 + 458 + 129 + 895 —_ + 895
1954 + 10,945 + 2,628 + 8317 + 5,451 -+ 2,330 4+ 2,054 + 179 + 97 + 536 — + 544
1955 -+ 12,806 + 3.362 + 8,944 + 5,788 + 2.605 + 2,187 + 349 + 69 + 551 + 157 + 394
1952 March + 2.137 + 116 + 2.021 + 1.289 + 743 + 419 | + 312 + 12 — 11 - - 11
June +  3.367 + 388 + 2.979 + 1,490 + 1,182 + 703 ! + 426 + 53 4 307 — + 307
Sep. + 4,252 + 497 + 3,755 + 1.776 + 1.396 + 1,063 ! + 362 — 29 + 583 — + 583
Dec. + 4,637 + 587 + 4,050 + 2,087 + 1,177 + 1.061 + 207 — 9 + 786 — + 786
1953 March + 5,236 + 775 + 4,461 + 2,245 + 1,389 + 1,114 + 316 — 41 + 827 — + 827
June + 6,115 + 880 =+ 5,235 + 2,602 + 1,751 ¢ + 1,312 + 396 + 43 + 882 — + 882
Sep. 4+ 7,108 + 1,087 + 6,021 + 3,081 + 1,974 |+ 1,541 + 354 + 79 . + 966 — + 966
Dec. + 8,174 + 1,367 + 6.807 + 3,543 + 2.369 + 1.782 + 458 + 129 + 895 — + 895
1954 March + 9,123 + 1,642 + 7.481 + 3.987 + 2,693 + 2,137 + 468 4 88 + 801 — + 301
June -4 9,658 + 1,754 -+ 7.904 + 4,332 + 2,845 | + 2,460 -+ 297 + 88 + 727 — + 727
Sep. -+ 10,406 + 2,412 + 7.994 + 5,061 4 2,292 4+ 1,983 + 207 + 102 + 641 — + 641
Dec. + 10,945 +.2,628 + 8,317 + 5.451 + 2.330 + 2,054 + 179 + 97 + 536 — 8 + 544
1955 March + 11,288 + 3,000 -+ 8,288 + 5,566 + 2,237 + 2,036 + 156 + 45 + 485 — 19 + 504
April + 11,298 + 3,040 -+ 8.258 + 5,531 + 2,245 + 2,035 + 180 + 30 + 482 — 18 + 500
May + 11.539 + 3,108 + 8.431 -+ 5,557 + 2,377 + 2,051 + 236 + 90 + 497 + 17 + 480
June + 11,794 + 3.197 + 8,597 + 5.538 =+ 2,539 + 2,123 + 330 | + 86 + 520 + 32 + 488
July -+ 12,076 -+ 3,272 + 8.804 + 5.603 + 2,661 + 2,241 + 279 ! + 141 + 540 | + 32 + 508
Aug + 12,093 + 3,370 + 8,723 + 5,657 + 2,522 + 2,258 + 218 + 46 + 544 + 120 + 424
Sep. .+ 12,248 + 3,464 + 8.784 + 5,637 + 2,584 + 2,255 + 246 + 83 + 563 + 116 + 447
Qect + 12,394 + 3,588 + 8,806 + 5,638 + 2,578 + 2,279 + 234 + 65 + 590 + 175 + 415
Nov + 12,517 -+ 3,644 + 8,873 + 5,700 -+ 2,576 + 2.302 + 208 4 66 + 597 + 175 + 422
Dec + 12,806 + 3.862 + 8.944 + 5,788 + 2,605 + 2,187 + 349 + 69 + 551 + 157 + 394
1956 Jan. + 12,996 + 4,001 + 8,995 + 5,768 + 2,672 + 2,227 4 382 + 63 + 585 + 170 + 385
Feb. 4 13,186 + 4.164 + 9.022 + 5,773 + 2,673 + 2,277 4 325 + 71 + 576 | + 202 + 374
March + 13,412 + 4,212 + 9,200 + 5,880 + 2,791 -+ 2,315 + 435 + 41 + 529 | + 172 -+ 357
April + 13,722 + 4,347 + 9,375 -+ 6,002 + 2,865 + 2,357 + 455 + 53 + 508 | 4+ 206 + 302
May + 14.244 + 4,436 + 9,808 + 6.304 + 3.017 + 2,416 + 526 | + 75 + 487 | + 181 + 306

1) Including U.S. § balances in other countries. — *) Not taking into account the Tast E.P.U, settlement in
account has been taken of the German Federal Republic’s share of DM 112 million in a special repayment by France on the credit granted to her by E.P.U. This

payment was effected on 22 December 1955, — x) Countries settling through DM accounts of limited convertibility.

each period indicated. In the figures for December 1955
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V1L Foreign Trade and Payments

4, DM Liabilities of Foreign Trade Banks?') in respect of DM Agreement Accounts,
Freely and Partly Convertible DM Accounts, Liberalised Capital Accounts and Blocked DM Accounts
(In millions of DM)

31 Dec. | 31 March [ 30 June 30 Sep. 31 Dec. | 31 March | 30 June 30 Sep. 31 Dec. | 31 March | 30 April ; 31 May
Group of Accounts 1953 1954 1954 1954 1954 1055 1955 1955 1955 1956 1956 1956

DM Agreement Accounts 252 249 320 344 361 320 292 335 376 286 ‘ 246 341

Freely Convertible DM Accoumts #) 3 3 12 16 ) 34 38 47 50 47 102 116
DM Accounts of Limited

Conyertibility?) 52 | 63 118 155 219 226 235 284 294 337 336 347

Liberaljsed Capital Accounts — — — 426 480 385 411 427 402 375 433 441

Blodked DM Accounts?) 774 | 778 647 148 65 35 29 11 5 . 3 3 3

Total 1,081 . 1,093 1,097 1,089 l 1,147 1.000 1,005 1,104 1,127 1,048 1.120 1,248

1) As well as other credit institutions outside the Central Banking System. — ®) Up to 31 March 1954 agents’ and representatives’ DM accounts. — 3) As from 30 September

1951 only time deposits, and monies at notice, in blocked DM, which until the expiry of the periods provided continue to be conducted as blocked accounts.

5. Balances on the Bank deutscher Linder’s Bilateral Offset Accounts™®)
(In thousands of $)

Payment Orders
1953 1054 1955 1956 On + Off — Position on hand but not
Country - on Swing executed
December December December March April in 31 May owing to
May 1956 1956 exceeding
of Swing 1)
Argentina + 33,106 — 6,062 + 7,075 + 5.535 + 5,330 9.996 4,541 + 10,785 12,000 —
Bulgaria + 896 + 671 + 915 4+ 1,001 + 365 823 341 + 47 1.000 —_
ile + 2,613 + 2,371 + 3,207 + 2,695 + 2,729 1,878 1,829 + 2,778 2,500 —_
Czechoslovakia + 4,284 + 1,318 + 503 + 673 + 2,195 4,190 3,774 + 2,611 4,170 -
ZvYpt + 18,164 + 9,115 + 19,806 + 19,066 -+ 18,836 7.390 6,929 + 19,297%) 15,000 —
Iran + 4,454 4+ 8,018 + 6,034 + 5,565 + 4,585 3,923 5.907 + 2,601 4.500%) —
Japan4) + 14,639 + 12,491 + 11,885 + 11,963 + 12.129 680 | 804 + 12,005 12,000 —
Polan + 5.582 + 5,379 + 4,854 + 5,608 4+ 5,524 2,976 | 3,631 + 4869 6,000 —_
Uruguay 4+ 1,841 + 3,504 + 7,168 + 6,840 +  7.911 — | 523 + 7.388 5 —
Yugoslavia + 11,525 _k1a714 + 13.446 + 14,002 + 9,994 2,626 | 3.571 + 9,019 17,000 —
Total + 97,104 + 51,519 + 74,893 + 72,948 + 69,598 34,482 f 31,850 + 72,230 74,170 —_—
*) Position at end of each month indicated, as published by the Bank deutscher Lander in its press announcements. — !) These are being executed in chronological order. —
2) Including amounts under letters of credit mot yet paid out, totalling U.S. § 5.029 million. — *) As from 1 June 1956: U.S. $ 4.0 million. Until further notice, the swing
will be reduced by U.S. $ 0.5 million per month, — 4) The payments agreement of 2 August 1951 is in the course of liquidation. As from 1 October 1955 payment trans-
actions changed to DM of limited convertibility and to pound sterling. — 5) As from 10 April 1956 payment transactions changed to DM of limited convertibility (except
payments to Uruguay for certain imports as specified in BdL Bulletin 7022/56).
6. The Position of the E.P,U. Member Countries
from 1 July 1950 to 31 May 1956; in millions of units of account (§)
Change in the Cumulative Net Position 1) Credits Credit
. ranteds) Facilities®)
Cumulative g (to (facilities
[.\Igt . EP.U. 4 | not used
Member : 1955 1956 Po:‘lsu::’) Quotas |“Rallonges” ¥ by ‘!e]g‘_‘
Countries end of 3 ‘ E.P.U. —)| 0! d
July 1950 | July 1951 | July 1952 | July 1953 | July 1954 as at | outstand-
to to to to to lt‘gz ) endof |€ b‘.’led“
June 1951 | June 1952 | June 1953 | June 1954 | June 1955 | 2nd 15t | Marh | April M ' May | lsbility
o ar pril ay of credi-
) Half Qtr. 1956
i : A tors: C)
i
Austria — 1041 | — 38.4|+ 421]+ 1069 — 101.7|— 2.7|— 3.4|— o08|— 04— 1.2|— 1030 168.0 —_— — 071 413D
B.L.E. U9 + 2364 | + 5159 — 25.8 47.91 + 844 |+ 89.9 |+ 757 | + 28.3 |+ 197 |+ 11.1| + 959.2 805.3 — + 182.9| 184 C
Denmark . — “68.6| + “447|— 177~ 939|— 972|+ 179 |+ 76|+ 0.4]— 134 |— 4.6 — 2254 468.0 36.4D| — 99.7| 264D
Tederal Republic
of Germany — 284.6 | + 583.9| -+ 266.2] + 530.2| + 3102 +194.6 | +144.3 | + 51.1 |+ 60.5 | + 86.2| +1.891.5| 1,2000 |1,300.1 C| + 595.5; 29.5CH
France + 196.4 | — 604.9| — 424.5| — 158.3 | + 108.7 |+ 41.2|—116.0 | — 51.8 | — 33.9 | — 28.3 | —1,019.5{ 1,248.0 91.0D| — 76.6| 258.2D
Greece ) — 1404 | — 83.2| — 27.7| — "402|— 272+ 479 ,— 39|+ 1.1 | 15|— 124 — 2775 —_ — — —
celan — 70|— 5.8|— 43| — 53| — 1.8(— 25— 07}|— 03!+ 00|— 04| — 27.8 36.0 32D — 52| 4.6D
tal£ — 304| + 196.7| — 220.8| — 211.3 | — 228.0 |— 44.9 |— 37.2 | — 147 |— 9.7 |— 11.9| — 597.4 492.0 328.0D| — 1904 | 14.6D
Netherlands — 2709 + 476.2| + 1429| — 35.7| + 882 |+ 227+ 178!+ 2.9|— 253 — 35.9| + 380.0 852.0 — + 1504 62.6 C
Norway — “g00| + 201|— 602{— 629|— 72.7|—230|— 67| — 13|— o08|— o0.0]|— 2861 480.0 29.6 D] — 113.9| 13.5D
Portugal 4+ 59.1(+ 28.9)— 20| — 17.7|— 587|— 97— 00|+ 50|— 54!— 82— 338 168.0 — — 02| 418D
Swe enl q — 59.6| + 2855 — 40.9{— 333 — 103.4 |+ 307 | —129|— 9.8|— 46|—122|+ 4922 624.0 —_ + 22]153.8C
witzerlan
(asfrom1Nov.1950)| + 11.1| + 159.5{ + 87.6|+ 77.4|+ 146 )— 161 |— 200 — 9.1 |— 21.8 | — 10.9| + 281.5 600.0 2500 C| + 83.5]120.0C
Tutkey — .640|— 97.0|— 51.4|— 953|— 398|— 5.8 |~— 124 |~ 08|~ 22 |— 42} 372.1 120.0 -— — 300| 00D
United Kingdom + 607.6| —1.483.6| + 3553 | + 89.7| + 1257 |—339.3 322 | — 0.2+ 38.8 |+ 21.7f— 616.3| 2,544.0 155.0D | — 326.2| 348.6 D
Total +1.110.6 | +2,311.4 | + 8943 | + sot.2| + 731.8 |+444.9 | +245.4 | + 8.8 | +119.0 +119.o‘ +3,561.4
—1.109.6 | —2,312.9 ' — 895.3 | — 8§01.8| — 730.5 |—444.0 | —245.4 | — 88.8 | ~119.0 | —119.9 | —3.558.9 :

1) Net balance of all surpluses and deficits of a country (including E.P.UL. interest, excluding use of “Existing Resources”) during the period under report. — %) Net balance of
all surpluses and deficits of a country (including E.P.U. interest, excluding use of “Existing Resources”) since the beginning of the E.P.U. settlement. — %) The quotas shown are
those applying at the end of the last accounting period indicated. The quota of B.L.E.U. as debtor is 864.0 million units of account. The quota of Greece as debtor is frozen. —
%) Facilities made available to debtors (D) in excess of the quotas, on the basis of 75 p.c. gold and 25 p.c. credit, for covering deficits, or facilities which creditors (C) grant
in excess of the quotas on the same basis. — 5) Credits granted by creditor countries to E.P.U. (), and credits granted by E.P.U. to debtor countries (—). Since the re-
organisation of E.P.U. on 1 August 1955 (cf. Monthly Report of the Bank deutscher Lander for August 1955, p. 41 et seq.), the cumulative accounting position is, as a rule, the
quadruple amount of the credit granted or used in each case. — ©) The credit facilities correspond to the diff between a quarter of the total of quota and “rallonges” on
the one hand and the credits granted on the other. — 7) Including the revision of the figures for Belgium, France and United Kingdom resulting from the June 1952 settlement.
—®) If the part of the “maximum lending obligations® exceeding the fixed rallonges is taken into account, the Federal Republic's liability to grant credits still amounts to
80.7 million units of account.
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VIII. Production, Iuflow of Orders,
Labour Market, Turnover, Prices V1[I Production, Inflow of Orders, Labour Market,

Turnover and Prices

1. Index of Industrial Production
in Western Germany; per working day; original basis 1950 = 100, recalculated for new basis of 1936 = 100

. . Industries producing
. Industries producing . . ) Consumer Goods
Total Mining Basic Materials and Industries producing Capital Goods excluding Food,
Producers’ Goods
excluding thereof: l thereof: ! Build-
. in- : | Steel ‘Precisicn : ing
Period cluding . . i Con- Instru- P In-
Build- | Build- there- i struc- ! Electri- | ments ower dust:
ing In-  Build- | ing In- of : 3 ]rox;(- I “tion Ma-“yehicle  cal and ‘ r: ?;»
dustey ing In- | dustry { Total Coal Total t:ﬂ':fs wi";g' Total (in- chine  Byild- Engi- | Optical Total | Foot- | Tex- PTOP ,
4. v | A
proper g::;?; Pg‘;?;l' Mining . Farths In.  cluding Blfuld ing neer- Goods | wear | tiles
and | 1 ! d Waggon | ing (incl.
Power ) ! ustry : 1
Power i Build- | . Time-
ing) l ! pieces) |
i ; .
. |
1948 . 60 58 78 77 55 53 38 56 ‘ 33 52 43 108 55 52 43 | 50 137 . !
1949 89 89 87 95 91 81 82 61 86 51 89 93 155 20 86 70 %0 162 85
1950 111 111 109 104 98 103 100 80 113 58 116 144 200 123 113 79 121 182 111
1951 131 131 129 116 107 122 114 94 147 64 155 "~ 183 274 © 161 129 82 136 213 122
1952 140 140 137 125 1 111 127 123 110 164 70 180 215 201 ¢ 184 130 89 | 132 | 232 | 129
1953 154 154 151 128 113 137 137 101 173 81 177 231 319 205 152 95 157 244 153
1954 172 172 169 133 115 156 148 118 205 84 198 301 396 235 166 97 168 275 169
1955 198 198 195 141 119 181 168 142 252 96 243 396 493 275 184 109 182 310 191
1953 Sep. 162 162 159 127 110 143 168 94 184 88 186 249 345 211 168 108 175 252 180
ct 168 168 165 128 112 144 159 93 180 84 174 240 344 221 174 108 178 262 173
Nov 176 176 173 132 117 149 148 102 192 89 183 251 380 | 252 180 107 181 278 174
ec. 166 167 163 128 113 138 117 | 96 190 89 196 243 363 i 235 159 88 165 282 142
1954 Jan. 149 151 147 132 117 131 75 ¢ 98 174 77 168 253 337 0 188 | 149 . 87 | 160 | 282 75
Feb 152 154 151 133 117 134 67 . 99 186 79 182 276 355 ;215 | 154 98 164 | 234 61
March 158 159 156 132 115 145 123 1 101 188 76 186 286 354 212 159 102 162 267 132
April 167 166 164 127 111 151 150 | 102 199 80 194 303 374 226 165 | 105 163 261 178
ay 173 172 170 131 113 161 166 | 111 206 85 202 319 383 . 239 167 . 106 167 259 195
June 174 173 171 130 111 161 174 | 113 211 89 204 324 406 | 239 154 = 72 155 248 206
uly 166 166 163 131 112 160 178 | 118 198 81 190 284 387 224 149 67 ' 156 249 193
Aug. 167 166 163 130 112 160 180 116 187 $2 182 259 348 214 159 ! 99 162 255 203
Sep 181 181 178 133 113 167 183 120 217 86 207 324 421 249 181 112 184 276 207
Qct 188 188 184 135 116 167 173 | 123 222 88 208 320 442 268 185 109 183 292 202
ov 198 197 194 142 123 172 165 I 136 236 99. 220 337 478 279 192 110 ' 189 309 204
Dec 188 189 185 136 116 161 134 126 234 95 232 330 467 | 263 175 ¢ 98 175 315 168
1955 Jan. 175 177 172 137 117 159 88 131 221 82 206 351 451 | 237 167 - 101 174 | 313 97
eb 178 180 176 142 120 163 92 136 230 82 221 368 463 i 247 168 ; 107 171 310 64
March 183 185 182 143 122 169 113 . 140 238 83 228 391 458 268 176 115 176 305 109
April 192 191 188 141 120 179 169 139 245 89 232 401 484 276 177 107 172 291 203
May 200 199 197 141 119 186 192 142 257 97 250 425 498 273 183 116 178 290 233
June 202 201 198 141 118 190 204 146 261 95 253 431 512 285 174 79 172 281 239
July 192 191 188 139 116 183 202 140 243 94 241 364 478 269 166 84 167 | 275 227
Aug. 192 191 189 138 113 183 207 140 236 95 230 357 457 247 174 113 173 285 228
Sep 208 208 205 140 115 191 209 144 267 104 256 429 511 292 202 ; 119 199 314 229
Oct 214 213 210 144 120 191 200 148 267 103 252 419 522 290 206 | 123 . 198 337 223
Nov. 226 226 222 149 126 195 188 156 284 111 272 422 564 i 312 219 130 209 356 228
Dec. 211 212 207 145 121 179 149 144 275 113 283 394 ! 517 1298 198 112 191 359 180
1956 Jan, 197 199 194 148 124 179 126 i 151 259 99 242 426 ¢ 522 ‘ 257 188 120 192 356 . 145
Feb. 192 195 190 146 123 167 75 147 262 a7 250 431 529 i 264 184 118 185 374 60
March 202 203 199 147 124 181 129 152 269 98 264 435 537 L 269 190 . 120 186 345 147
Avpril ®) 213 213 210 148 125 197 179 155 281 104 272 465 551 | 282 199 119 194 339 214
May ) 221 220 217 148 123 202 205 | 156 290 105 287 477 . 570 2838 198 122 189 | 340 | 249
Source: Federal Statistical Office. — 1) Excluding industries producing coal derivatives. — P) Provisional figures.

2. Inflow of Orders and Turnover in Industry
in Western Germany; Index Numbers of Values (Turnover 1951 = 100, per working day)

All Industries ') Basic Industries Capital Goods Industries Consumer Goods Industries
thereof: Machine Building ! i thereof: Textile Industry
’ Inflow Inflow Inflow B i Inflow ! o
Period Inflow T of Orders| Inflow T of Orders| Inflow T of Orders { Inflow | Inflow T ‘uf Orders | ! Inflow
of um-- 4 n per of Um--n per of Ut~ ip per | Inflow of Orders|  of Um- i oper | Inflow of Orders
Orders OVer | cent of | Orders over  cent of [ Orders  OY¢T  cent of of Turn- in per | Orders over | centof :  of Turn- 7L per
Turnover Tumnover : Turnover| Orders  VeT - cont of ) ‘Tumover; Orders | OY€T | cong of
i : ;Tumover . | ! i Tutnover
| . |
1952 108 109 99 107 1 111 97 119 119 . 100 127 127 100 94 | 92 102 § 83 I 86 96
1953 110 113 : 98 108 113 95 125 126 | 100 125 131 95 98 99 100 ; 92 92 100
1954 136 127 107 142 129 111 161 145 111 170 150 113 104 105 100 | 93 94 99
1955 162 153 106 165 158 105 200 181 110 221 187 .+ 118 120 116 103 107 103 104
1953 July 106 106 100 104 110 95 121 121 i 100 126 129 98 92 86 107 ’ 83 83 100
103 108 95 105 112 94 116 116 | 101 111 122 91 86 94 92 79 88 20
Sep 116 119 97 116 116 100 127 | 130 98 119 134 89 105 112 94 | 98 | 105 93 i
Qct. 119 118 101 116 115 101 132 | 124 107 129 130 99 109 115 9¢ | 100 ‘ 106 94
Nov. 126 127 99 125 i 125 100 143 135 105 v 141 137 103 110 118 93 96 107 90
Dec 110 118 93 111 114 i 97 136 138 98 144 150 96 &5 . 101 : 84 75 i 90 83 :
1954 Jan. 113 107 106 115 106 | 108 132 119 110 134 122 110 95 | 95 1 100 | 88 | 91 97 E
119 113 105 115 109 ¢ 106 142 132 107 145 136 . 107 101 98 103 102 92 111 :
March 123 119 103 122 119 103 148 . 137 108 154 140 110 9% ' 101 98 96 92 104 b
April 131 127 103 132 126 105 155 | 148 105 152 150 101 106 105 101 96 91 105 N
ay 141 129 110 152 132 115 158 150 105 164 156 105 110 102 108 ! 929 87 114 i
June 144 126 114 155 132 118 161 152 106 160 160 100 109 93 117 ) %0 | 83 109 k
July 132 122 109 150 131 115 148 140 106 157 145 108 94 90 104 77 84 92
ug. 124 123 101 140 132 106 141 135 105 141 141 100 89 100 89 79 91 87
Sep 136 135 100 145 137 106 152 151 101 153 156 98 109 116 93 102 108 96
Qct. 149 138 109 160 140 115 174 151 115 185 154 120 114 121 94 100 | 109 92
Nov 158 145 109 166 146 114 190 165 115 214 165 130 120 124 97 104 | 109 95
ec 161 136 118 159 135 118 239 165 i 145 305 176 173 929 109 91 85 ! 94 90
1955 Jan. 153 133 114 153 136 | 112 189 156 122 206 149 138 117 . 106 110 106 100 106
Fel 151 138 109 156 142 110 188 ' 164 115 206 169 122 109 107 102 107 | 97 110
March 153 145 106 154 147 !o105 203 172 118 222 178 125 107 113 95 i 97 99 98
April 161 151 107 165 158 104 202 180 112, 218 183 119 117 113 103 | 104 96 108
ay 166 156 106 168 162 104 196 [ 189 103 | 213 194 110 127 114 112 1 116 | 96 121
June 173 155 112 175 165 106 199 188 106 | 215 195 110 131 105 125 |- 110 | 92 119
uly 157 147 107 172 160 108 186 175 106 207 186 111 108 102 106 | 920 | 93 97
Aug 147 145 101 161 158 102 185 165 112 205 171 120 96 107 90 86 95 91
Sep 166 164 101 168 167 100 202 192 105 221 197 112 127 129 99 116 115 101
QOct. 169 164 103 169 167 . 101 205 1649 108 221 194 114 134 134 100 120 118 102
Nov. 180 173 104 176 173 1102 225 202 111 242 200 121 142 142 100 124 122 102
Dec. 161 161 100 158 157 © 101 214 203 105 257 2 116 116 122 95 105 106 99
1956 Jan. 167 153 . 109 167 160 105 204 178 115 225 174 129 127 117 109 120 , 106 113
Feb. 162 149 ¢ 109 163 147 110 204 183 112 | 225 184 122 119 115 103 121 ¢ 103 118
March 169 164 103 171 165 103 218 203 107 237 208 114 120 T122 98 105 104 101
April P) 181 172 . 105 182 178 . 102 220 211 104 237 221 107 137 124 110 122 104 117
i : .
Source: Federal Ministry for Economic Affairs. — 1) Excluding mining, building, foodstuffs, beverages and tobacco, and power. — P) Provisional figures.
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V1I1. Production, Inflow of Orders,
Labour Market, Turnover, Prices

3, Labour Market
(In Western Germany, in thousands)

Employed Persons w loved P L_[nemployed .
W s, Employees and Civil Setvants nemployed Fersons Employed in per gent | Recipients
. , orke ,s, - E,,y ,,,,,C e |- [ and Un- of total Em- of full
. : . employed ployed and Benefit or v .
Period : of which: i :,h::fio:' of which: Wage and | Unemployed Relief acancles
Total | ‘ in g Total Salary Wage and Payments
Earners Salary ny
Men Women | Industry Men Women Eamers
1949 13,542.5 9.559.8 ’ 3.982.7 4,414.4 1.229.7 887.7 342.0 14,772.2 . 837.9 155.9
1950 & 13.,827.0 9,658.9 | 4,168.1 | 4,796.9 1,579.8 1,126.1 453.7 15,406.8 N 1.271.7 115.8
1951 = 14,556.2 10,083.3 4,472.9 | 5.332.0 1.432.3 980.3 452.0 15,988.5 N 1,193.2 116.5
1952 & 14,994.7 10.336.9 4,657.8 5,517.8 1.379.2 916.3 . 462.9 16,373.9 . 1.,157.0 114.7
1953 <> 15,582.7 10,669.7 ! 4,913.0 5,751.1 1,258.6 845.8 i 412.8 16,841.3 . 1,067.4 123.0
1954 16,286.05) 11,072.05)1 5,214.0%) 6,061.6 1,220.6 806.5 i- 414.1 17,507.0%) ’ 1,040.9 137.1
1955 17,175.0%) 11.590.09): 5,585.0%); 6.576.1 928.3 570.6 357.7 18,103.3 %) . 786.7 200.0
1955 MBTF}I 16.442.3 11,066.5 | 5,375.8 6,328.0 1,405.5 962.8 442.7 17.847.8 7.9 1.528.1 226.4
Avril . - : . | 6,468.0 893.7 491.3 4024 - . 887.7 228.5
ay . * N . ! 6,534.4 731.1 367.6 363.5 . . 630.4 221.6
Tune 17,504.0%) 11,875.0%) 5,629.0%)|  6,585.5 650.5 313.8 336.7 18,154.5%) 3.6%) 556.9 227.5
July . . . | 6,644.9 566.9 272.4 294.5 . . 494.3 244.4
Aug. . - . - L6,729.1 512.4 238.7 273.7 . . 440.1 247.1
Sep. 17.806.6 12,026.0 5,780.6 6,771.5 495.0 225.1 269.9 18,301.6 2.7 402.5 239.6
Qct - - . 6.808.9 510.2 235.1 275.1 . . 402.6 210.1
Nov. . . . 6,822.9 603.0 306.3 296.7 . - 445.8 159.7
Dec. 17.334.0 11.628.9 5.755.1 6,755.4 1.046.0 690.4 355.6 18.430.0 5.7 689.9 126.3
1956 Jan. . - : 6.776.8 1.252.7 878.6 374.1 - . 1,030.1 162.5
Feb. : : : 6.763.0 1.827.2 1,448.8 378.4 . . 1,523.0 171.0
March 17,531.4 11,7288 5.802.6 6.823.3 1,019.3 666.6 352.7 18,550.7 5.5 1,134.4 284.9
April . . i . 6.963.7 634.9 317.9 317.0 . . 602.8 258.2
May - ; : . 538.8 253.0 285.8 . | . 475.3 256.1
Source: Federal Institution for Labour Exchanges and Unemployment Insurance. — !) Unemployment insurance benefit and unemployment relief. — 2) As from January

1955, instead of the end-of-month figures (persons) the number of cases is shown in which benefit or relief payments were made during the payment period containing
the 15th of the month under report. — ®) Estimated. — P) = Provisional.

4, Retail Turnover
In Western Germany

Total Foodstuffs, Beverages ; Clothing, Linen and Household Furniture Other Goods
- o and Tobacco | Underwear, Footwear ~ and Appliances o
Period Values Volume ! Values ~ Volume J Values |  Volume Values Volume Valu ~ Volume
1954 per 1954 | per | 1954 | per 1954 per | 1954 per 1954 per 1954 | per 1954 per || 1954 per 1954 per
=100 | cent) | =100 " cent!) | =100 | cent!) | =100 ' cent!) | =100 cent!) | =100 | cent!) || =100 | cent?) | =100 cent!) | =100 cent!)| =100 i cent!)
1954 100 . 100 . 100 . 00 |- 100 . 00 ¢ - 100 | - 100 - h100 0 100 .
1955 111 111 110 110 . 109 109 107 ¢ 107 110 110 110 : 110 115 | 115 113 13 F 114 | 114 113 113
1954 Qct. 103 . 103 - 102 . 102 . 107 ' - 108 .+ 108 | - 108 i 96 . 95 .
Nov. 105 ¢ - 104 | - 98 . 97 . 116 - 116 | - s | - 114 | 9o . - o8
Dec. 160 . 159 ¢ - 141 . 139 . 185 . 186 & - 171 | - t7a 1o 158 . 155
1955 Jan. 29 103 88 101 92 106 91 03 80 . 88 30 89 89 | 111 g5 | 110 | 93 112 92 108
Feb. 93 115 92 114 95 109 94 107 . 91 | 132 92 133 88 | 117 87 | 116 | 94 108 94 107
March 104 112 103 111 107 111 105 109 | 93 109 93 109 102 117 100 115 ¢ 11e . 115 115 113
Avril 111 108 110 | 107 112 107 110 ‘ 104 114 109 115 | 110 100 ‘ 110 98 . 108 114 ¢ 112 113 111
May 106 . 113 106 ! 113 105 113 104 | 111 % 112 114 112 114 103 116 101 112 106 113 105 112
June 98 : 108 97 | 107 103 ‘ 108 102 | 107 89 103 90 |} 105 97 ' 111 95 109 103 . 111 102 110
July 113 | 109 110 ; 106 111 ) 106 106 | 102 117 111 118 ¢ 112 108 107 106 . 104 . 113 i 111 112 111
Aug. 101 113 100 | 111 107 113 105 111 80 105 80 ¢ 107 110 116 108 | 114 111 119 109 117
Sep. 102 112 102 | 112 ¢ 107 111 106 110 } 85 110 85 110 | 116 115 113 | 112 ¢ 111 ' 118 109 116
Qct. 117 . 114 116+ 113 111 | 109 110 108 124 116 125 116 : 129 119 126 | 117 i 114 119 112 118
Nov. 118 1 112 117 | 113 08 | 110 106 109 128 110 129 111 136 118 133 117 4 117 0 118 115 117
Dec. 177 1 11l 174 | 109 ) 152 . 108 149 107 | 202 109 203 109 : 200 117 195 115 180 } 115 177 114
1956 Jan. 100 i 112 99 | 113 101 | 110 99 109 ¢ 92 115 92 | 115 | 108 | 121 105 119 106 | 114 104 113
Feb. 102 ! 110 100 1 109 . 108 114 106 113 | 90 99 90 | 98 | 99 113 96 110 110 117 107 | 114
March 128 | 123 125 | 121 130 | 121 124 118 | 126 135 126 ¢ 135 & 121 119 116 116 135 116 132 | 115
April 107 96 104 @ 95 107 | 96 103 94 & 98 86 98 85 i 111 111 107+ 109 120 | 105 117 | 104
MayP) 116 ! 109 113 | 107 113 | 108 108 ‘ 104 | 126 113 126 113 ! 116 113 111 110 116 109 113 | 108
Source: Federal Statistical Office. — 1) Of the figure for the corresponding period in the previous year. — P) Provisional figures.
. .
5. Price Indices
1950 = 100
Western Germany World Market
Price Index . :
of selected Index of Prices paid to Producers Cost-of-Living Index Index of World-
Basic Materials of Industrial Products Middle Group of Consumers Market Prices?)
Lo : - . Index T e e e . -
! of which: of which: of Ind of which: | of which:
Period . S T - T Cost "oex I : i""* I
: | ; :
F:::;’t 1 Basic ft?xof?s Prf]ocfs Retail ‘ | Indus
‘ y . - i ! | .
Total | and | lng]us Total Mmmg Materi ...11 Con- | Bever- . Power |Foreign Prices Total House-| Total | trial
! plan. | trial includ- | als and |Capital aces  Pro- | Good Food Cloth- "} 194 Food- o
: tationl Prod- ingPe-| Pro-  Goods Eumedr aged :Iucrt?on o0 g Goods P stuffs ae.
Prod- | Uets troleum| ducers’ oods T‘;- | i rials
ucts | Goods bacco i :
1949 . - . 103 99 | 101 105 101 106 99 . 111 107 107 1 113 ° 117 87 R .
1950 100 100 100 $100 100 100 100 100 100 100 100 100 100 100 100 100 100 | 100 100
1951 119 117 122 119 112 i 127 117 122 108 106 128 109 108 109 111 111 119 108 124
1952 124 117 133 121 130 ¢ 138 ; 127 | 105 108 125 112 109 110 114 | 103 110 99 . 105 97
1953 122 110 135 118 50 ¢ 132 125 ! 97 104 139 103 104 108 112 . 98 ; 104 95 | 103 93
1954 123 113 133 116 150 129 122 ! 96 103 140 103 104 108 114 | 97 102 97 | 107 94
1955 125 115 137 119 | 151 136 124 96 104 139 103 105 110 ' 116 ! 97 103 98 102 98
1955 Mal.Ch 123 ; 112t 136 119 ‘ 149 135 123 97 105 . 138 103 104 109 i 115 97 103 98 103 97
Aopril 123 1 111 . 135 118 | 149 135 123 97 104 138 102 105 109 115 97 103 97 i 102 97
May 123 0 111 137 118 | 151 135 123 96 104 139 102 104 109 114 97 | 103 97 101 97
June 125 114 ¢ 138 119 % 151 136 124 96 104 139 103 105 109 115 97 : 103 98 | 101 98
July 126 | 116 138 119 | 151 136 124 96 104 139 102 106 1111 117 97 103 98 ‘ 101 99
Aug. 126 i 115 139 119 ‘ 152 137 124 96 104 139 103 105 110 115 | 97 103 99 . 100 100
Sep. 126 1 115 | 139 119 152 137 124 96 104 139 103 104 110 115 l 97 i 103 99 100 00
Qct 17 17 139 | 119 | 152 137 15 96 | 104 . 139 | 1oz | lo4 | 111 | 116 | 97 | 103 95 1ot 9§
Nov. 128 118 139 120 | 152 137 125 96 ; 104 | 139 108 105 112 | 118 | 97 103 98 100 98
Dee. 128 118 | 140 120 . 153 138 126 96 105 | 139 105 105 112 118 | 97 103 99 | 100 99
1956 Jan. 128 116 140 120 153 138 126 97 105 139 104 105 11 117 L 97 104 99 ‘ 100 - 99
eb. 129 119 140 121 i 153 . 138 127 97 105 139 105 105 112 118 ‘ 97 | 104 99 101 i 100
March 130 120 140 121 ‘ 152 § 139 127 98 106 139 107 107 113 121 | 97 ‘ 104 100 102 . 100
April 130P)| 120P) 140 121 | 158 137 . 127 98 | 105 139 107 106 113 120 0 97 105 100 104 100
May 1309 121P)] 139" 121 | 156 4| 137 | 127 o8 | 105 | 139 | 108 | 106 | 113 | 120 97 | 105 | 100 104 | 100
1) Index of world-market prices according to “Volkswirt® (Schulze). — P) Provisional figures. — Source: Federal Statistical Office.
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IX. Foreign Exdhange Quotations
IX. Official Foreign Exchange Quotations on the Frankfurt Bourse

Spot Rates in DM

Foreign Exchange
Freely Convertible Foreign Exchange underBilateral Agreements
Date Montreal New York Zurich Amsterdam
1 Can. § 1US. § 100 Swiss francs 100 guilders
Parity — Parity DM 4.20 Parity DM 96.0479 Parity DM 110.526
Middle | Buying | Selling | Middle | Buying | Selling Middle | Buying | Sellig | Middle | Buying Selling
1956 i
May
2 4.236 4.231 4.241 4.2148 4.2098 4.2198 98.355 9B.255 98.455 110.035 109,925 - 110.145 é
3 4,238 4.233 4.243 4.2148 4.2098 4.2198 98.355 98.255 98.455 109,985 109.875 110.095 3
4 4.237 4.232 4.242 4.2147 4.2097 4.2197 98,35 98.25 98.45 . 109.92 - 109.81 110.03 i
5 4236 | 4231 4.241 1.2146 4.2096 4.2196 98.35 98.25 98.45 109.99 109.88 110.10 :
7 4.236 4231 4.241 4.2144 4.2094 4.2194 98.345 98.245 98.445 110.08 109.97 110.19 i
8 4.2425 . 42375 4.2475 4.2140 4.2090 4.2190 98.34 98.24 98.44 109.99 109.88 110.10
9 4.246 4241 4.251 4.2138 4.2088 4.2188 98.335 98.235 98.435 110.025 109.915 110.135 :
11 4.244 4.239 4.249 4.2138 4.2088 42188 98.33 98.23 98.43 110.01 109.90 110.12
12 4.2435 4,2385 4.2485 42135 | 4.2085 4.2185 98.325 98.225 98.425 109.955 109.845 110.065
14 4.2445 42395 | 4.2495 42133 4.2083 4.2183 98.31 98.21 98.41 109.955 109.845 110.065
15 4.251 4.246 4.256 4.2115 4.2065 4.2165 98.25 98.15 98.35 109.91 109.80 11002
16 4.2475 4.2425 4.2525 4.2115 4.2065 4.2165 98.25 98.15 98.35 109.905 109.795 110.015
17 4.247 4.242 4.252 4.2114 4.2064 4.2164 98.25 98.15 98.35 109.905 109.795 110.015
18 4.2475 4.2425 4.2525 42116 4,2066 4.2166 98.255 98.155 98.355 109.90 109.79 110.01
22 4.248 4.243 4.253 42115 £.2065 42165 98.245 98.145 98.345 109.88, 109.77 109.99
23 4.252 4.247 4.257 42105 4.2055 4.2155 98.185 98.085 98.285 109.94 109.73 109.95
24 4.2535 4.2485 42585 4.2095 £.2045 4.2145 98.18 98.08 98.28 109.835 109.725 109.945
25 4252 4247 4.257 4.2085 £.2035 42135 98.185 98.085 98.285 109.79 109.68 109.90
26 4.249 4244 4.254 4.2085 4.2035 4.2135 98.18 98.08 98.28 109.79 109.68 109.90
28 4.249 4.244 4.254 4.2080 4.2030 4.2130 98.17 98.07 98,27 109.765 109.655 109.875
29 4.255 4.25 4.26 4.2070 4.2020 42120 98,135 98.035 98.235 109.77 109.66 109.88
30 4254 4.249 4.259 4.2052 4.2002 4.2102 98.13 98.03 98.23 109.785 109.675 109.895
June
1 425 4.245 4.255 4.2050 4.20 421 98.11 98.01 98.21 109.755 109.665 109.885
2 4.245 4.24 4.25 4.2045 4,1995 4.2095 98.07 97.97 98.17 109.755 109.645 109.865
4 4.244 4,239 4.249 4.2038 4.1988 4.2088 98.05 97.95 98.15 109.745 109.635 109.855
5 4.244 4.239 4.249 4.2020 4.1970 4.2070 98.03 97.93 98,13 109.72 109.61 109.83
6 4.244 4.239 4.249 4.2010 41960 |. 4.2060 93,01 97.91 98.11 109.71 109.60 109.82
7 £246 4.241 4,251 4.20 4.1950 4.2050 98.00 97.90 98.10 109.71 109.60 109.82
8 4258 4.253 4.263 1.20 4.1950 4.2050 98.00 97.90 98.10 109.71 109.60 109.52
9 4.256 T 4251 4.261 4.2005 4.1955 4.2055 98.03 97.93 98.13 109.705 109.595 109.815
11 4.256 4.251 4.261 4.2015 4.1965 4.2065 98.035 97.935 98.135 109.71 109.60 109.82
12 4265 426 427 4.2015 4.1965 4.2065 98.04 97.94 98.14 109.71 109.60 109.82
13 4.267 4262 | 4272 4.2015 4.1965 42065 98.04 97.94 96.14 109.705 109,595 109.515
14 4.264 4259 4.269 4.2015 4.1965 4.2065 98.05 97.95 98.15 109.72 109.61 109.83
15 4.2664 42614 | 42714 4.2015 4.1965 4.2065 98,05 97.95 98.15 109.72 109.61 109.93

Foreign Exchange under Bilateral Agreements

Brussels Copenhagen London Milan / Rome
Date 100 Belgian francs 100 kroner 1 pound sterling 1,000 lire
Parity DM 8.40 Parity DM 60.8066 Parity DM 11.7¢ (Parity) DM 6.72097 ")
Middle | Buying | Selling Middle Buying Selling Middle Buying Selling Middle Buying Selling
1956
May :
2 8.40 8.39 8.41 60.525 60.465 60.585 11.736 11.726 11.746 6.691 6.681 6.701
3 8.40 8.39 8.41 60515 60.455 60.575 11.736 11.726 11.746 6.691 6.681 6.701
4 8.399 $.389 8.409 60.52 60.46 60.58 11.736 11.726 11.746 6.689 6.679 6.699
5 8.40 8.39 3.41 60.52 60.46 60.58 11.736 11.726 11.746 6.689 6.679 6.699
7 8.40 8.39 8.41 60.51 60.45 60.57 11.735 11.725 11.745 6.688 6.678 6.698
] 8.399 8.389 8.409 60.52 60.46 60.58 11.737 11.727 11.747 " 6.688 6.678 6.698
9 8.401 8.391 8.411 60.515 60.455 60.575 11.737 11.727 11.747 6.685 6.675 6.695
11 8.40 839 8.41 60.50 60.44 60.56 11.737 11.727 11.747 6.681 6.671 6.691
12 8.40 8.39 8.41 60.50 60.44 60.56 11.737 11.727 11.747 6.684 6.674 6.694
14 8.401 8.391 8.411 60.47 60.41 60.53 11.737 11.727 11.747 6.683 6.673 6.693
15 8.40 8.39 8.41 60.465 60.405 60.525 11.738 11.728 11.748 6.683 6.673 6.693
16 8.402 8.392 8.412 60.44 60.38 60.50 11.737 11,727 11.747 6.684 6.674 6.694
17 8.401 3.391 8.411 60.445 60.385 60.505 11.738 11.728 11.748 6.682 6.672 6,602
18 $.401 - 8.391 8.411 60.44 60.38 60.50 11.737 11.727 11.747 6.68 6.67 6.69
22 8.399 $.389 £.409 60.41 60.35 160.47 11.727 11717 11.737 6.676 6.666 6.686
23 8.399 4.389 8.409 60.39 60.33 60.45 11.725 11.715 11.735 6.675 6.665 6.685
24 8.399 4.389 8,409 60.39 60.33 60.45 11.722 11.712 11.732 6.675 6.665 6.685
25 8.40 8.39 8.41 60.375 60.315 60.435 11.717 11.707 11,727 6.676 6.666 6.686
26 8.40 8.39 8.41 60.38 60.32 60.44 11.717 11.707 11.727 6.675 6.665 6.685
28 £.40 8.39 8.41 60.375 60.315 60.435 11.714 11,704 11.724 6.676 6.666 6.686
29 8.401 8.391 g.411 60.38 60.32 60.44 11.713 11.703 11.723 6.675 6.665 6.685
30 8.402 $.392 8.412 60.39 60.33 60.45 11.71 11.70 11.72 6.676 6.666 6.686
June
1 8.40 8.39 8.41 60.385 60.325 60.445 11.713 11.703 11.723 6.676 6.666. 6.686
2 8.40 8.39 8.41 60.38 60.32 - 60.44 11.71 11.70 11.72 6.676 6.666 6.686
4 $.399 3.389 8.409 60.365 60.305 60.425 11.707 11.697 11.717 6.674 6.664 6.684
5 8.399 8.389 8.409 60.36 60.30 60.42 11,702 11.692 11712 6.674 6.664 6.684
6 8.399 8.389 8.400 60.365 60.305 60.425 11.694 11.684 11.704 6.676 6.666 6.686
7 $.399 8.389 8.409 60.375 60.315 60,435 . 11.69 11.68 11.70 6.675 6.665 6.685
8 8.40 8.39 8.41 60.40 60.34 60.46 11.694 11.684 11.704 6.676 6.666 6.686
9 8.40 3.39 8.41 60.37 60.31 60.43 11.688 11.678 11.698 6.675 6.665 6.685
11 8.40 .39 .41 60.38 60.32 60.44 11.687 11.677 11.697 6.674 6.664 6.684 '
12 3.401 8.391 8.411 60.395 60.335 60.455 11.69 11.68 11.70 6.674 6.664 6.684 g
13 8.401 8.391 8.411 60.40 60.34 60.46 11.69 11.68 11.70 6.675 6.665 6.685 ;
14 8.401 8.391 8.411 60.405 60.345 60.465 11.692 11.682 11.702 6.677 6.667 6.687 j
15 8.401 8.391 8.411 60.42 60.36 60.48 11.696 11.686 11.706 6.676 6.666 6.686 ;
]
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IX. Foreign Exchange Quotations
X. Central Bauk Discount Rates

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse (cont’d)

Spot Rates in DM
Foreign Exchange under Bilateral Agreements
Oslo Paris Stockholm Zurich
Date 100 kroner 100 French francs 100 kronor 100 Swiss francs
Parity DM 58.80 (Parity) DM 1.20") Parity DM 81.1875 Parity DM 96.0479
Middle Buying Selling Middle Buying | Selling Middle Buying Selling Middle Buying Selling
1956
May
2 58.64 58.58 58.70 1.1911 1.1901 1.1921 80.59 80,51 80.67 95.635 95.535 95.735
3 58.65 58.59 58.71 11911 1.1501 11921 80.595 80515 80.675 95.625 95,525 95.725
4 58.65 58.59 58.71 1.1911 1.1901 11921 |- g0.585 80.505 80.665 95.63 95.53 95.73
5 58.65 58.59 58.71 1.1911 1.1901 1.1921 80.59 80.51 20.67 95.64 95.54 95.74
7 58.64 58.58 58.70 1.1911 1.1901 11921 80.585 80.505 80.665 95.64 95.54 95.74
8 53.65 58.59 58.71 11911 1.1901 1.1921 80.585 80.505 80.665 95.64 95.54 95.74
9 58.65 58.59 58.71 1.1910 1.1900 1.1920 80.585 80.505 $0.665 95.64 95.54 95.74
11 58.65 58.59 58.71 1.1910 1.1500 1.1920 80.585 $0.505 80.665 95.64 95.54 95.74
12 58.66 58.60 58.72 1.1911 1.1901 11021 80.58 80.50 80.66 95.65 95.55 95.75
14 4 5865 58.59 58.71 11911 1.1901 1.1921 80.585 80.505 80.665 95,645 95.545 95.745
15 58.66 58.60 58.72 1.1912 1.1902 1.1922 80.59 80.51 80.67 95.645 95.545 95.745
16 58.66 58.60 58.72 1.1911 11501 1.1921 80.61 80.53 80.69 95.645 95.545 95.745
17 58.66 58.60 58.72 1.1911 1.1901 1.1921 80.665 80.585 80.745 95.65 95.55 95.75
18 58.655 58.595 58.715 1.1911 1.1901 1.1921 80.715 80.635 80.795 95.65 95.55 95.75
2 58.61 58.55 58.67 1.1912 1.1902 1.1922 80.745 $0.665 80.825 95.63 95.53 95.73
23 58.60 58.54 58.66 11911 1.1901 1.1921 80.74 80.66 80.82 95.62 95.52 95.72
24 58.58 58.52 58.64 1.1911 1.1901 1.1921 80.725 80.645 80.805 95.605 95.505 95.705
25 58.565 58.505 58.625 1.1911 1.1901 1.1921 80.70 80.62 80.78 95.605 95,505 95.705
26 58.55 58.49 58.61 1.1911 1.1901 1.1021 80.70 80.62 80.78 95.605 95.505 95.705
28 58.545 58.485 58,605 1.1912 1.1902 1.1922 80.705 80.625 80.785 95.61 95.51 95.71
29 58.54 58.48 58.60 1.1912 1.1902 1.1922 £80.70 80.62 80.78 95.625 95.525 95.725
30 58.525 58.465 58.585 1.1914 1.1904 1.1924 80.68 80.60 80.76 95.665 95.565 95.765
June
1 58.535 58.475 58.595 1.1911 1.1901 1.1921 80.695 80.615 80,775 95.67 95.57 95.77
2 58.53 58.47 5$8.50 11911 1.1901 1.1921 80.67 80.59 80.75 95.67 95.57 95.77
4 58.505 58.445 58565 1.1911 1.1901 1.1921 80.665 80.585 80.745 95.67 95.57 95.77
5 58.495 58.435 58.555 1.1910 1.1900 1.1920 80.66 80,58 80.74 95.67 95.57 95.77
6 58.43 58.37 58.49 1.1911 _1.1901 1.1921 80.65 80.57 $0.73 95.705 95.605 95.805
7 58.435 58.375 58.495 1.1910 1.1900 1.1920 80.645 80.565 80.725 95.695 95.595 95.795
8 58.44 58.38 53.50 11911 1.1901 1.1921 80.655 80575 £0.735 95.71 95.61 95.81
9 58.415 58.355 58.475 11911 1.1901 1.1921 80.66 80.58 80.74 95.71 95.61 95.81
11 58.415. 58.355 58.475 1.1910 1.1900 1.1920 80.655 80.575 80.735 95.71 95.61 95.81
12 58.415 58.355 58.475 11911 1.1901 1.1921 80.67 80.59 80.75 95.71 95.61 95.81
13 58.42 58.36 58.48 1.1911 1.1901 1.1921 80.675 80.595 80755 95.705 95.605 95.805
14 58.43 58.37 58.49 11911 1.1901 11921 80.69 80.61 80.77 95.715 95.615 95.815
15 58.45 58.39 58.51 11911 1.1901 1.1921 80.70 80.62 80.78 95.715 95.615 95.815

*) Basis of computation.

X. Central Bank Discount Rates in Foreign Countries

: Previous Rate . ‘ Previous Rate
. N applicable [t et i A . " applicable TP T
Countries /o as from v ‘ applicable Countrics h as from o | applicable
0 as from ' as from
Argentjna 3.4 1 Oct. 1946 3.51) 1 Mar. 1936 Ireland 4 19 Dec. 1955 ‘ 3 25 Mav 1954
Australia 2) 4.75 . Aug, 1952 4.25 . Nov. 1934 Ttaly 4 6 Apr. 1950 | 4.5 9 Apr. 1949
Austria 5 17 Nov. 1955 4.5 20 May 1955 L
Japan 5.84% | 1 Oct. 1951 5.11 5 July 1948
A ;
gllg‘ila‘ln‘)) g 3?) ?e‘;g.. %g;g §’75 23 ﬁ’:b'; %gig Luxemburg 3 3 4 Aug. 1955 | 2.75 29 Oct. 1953
razi 6 30 Dec. 1955 38 1 Dec. 1955 i
ulgaria 3.5 27 Tuly 1948 45 14 Avg, 104¢|  Mexico 4.5 4 Tune 2942 4 2 lan. 1941
urma 3 . Feb. 1948 — — Netherlands 3 6 Feb. 1956 2.5 7 Aor. 1953
| . New Zealand 77, 18 Qct. 1955 6 s Sep. 1955
Canada 3 5 Apr. 1956 | 2.75 19 Nov. 1955 Nicaragua 6 I 1 Apr. 1954 5 28 Aug. 1953
Ceylon 2.5 11 June 1954 | 3 23 July 1953 orway 3.5 | 14 Feb. 1955 2.5 9 Jan. 1946
Chile 8 28 Mar. 1951 6 13 June 1935 :
Colombia 4 18 July 1933 s till 17 July 1933 Pakistan 3 1 July 1948 — —
Costa Rica 5 1 Avr. 1954 4 ., 1 Feb. 1950 Peru 6 13 Nov. 1947 5 1 Aug. 1940
Czechoslovakia 2.5 28 Oct. 1945 3.5 till 27 Oct. 1945 Philivpine Islands 1.5 12 Feb. 1954 2 .. 1949
6 |1 Aug. 1947 — —
Denmark 5.5 23 June 1954 4.5 23 Sep. 1953 Portugal 25 12 Jan. 1944 3 8 Apr. 1943
Ecuadct ]os) 13 lr\qday 1948 7 8 §u{1e 19538 _Rumania B ' 25 Mar. 1948 7 till 24 Mar. 1948
t 3 15 Nov. 1952 .55 5 July 1952 - . . !
PRt vador 3 P Vi e - S S 15 Ocb. 1o outh Africa, Union of | 4.5 . 29 Sep. 1955 4 27 Mar. 1952
pain 3.75 1 July 1954 4 22 Mar. 1949
Finland 6.5 18 Apr. 1956 5 1 Dec. 1954 weden 375 | 19 Apr. 1955 2.75 20 Nov, 1953
France 3 2 Dec. 1954 3.35 4 Feb., 1954 witzerland 1.5 26 Nov. 1936 2 9 Sep. 1936
i + Feb. 1945 — —
Greece 9 1 Jan. 1955 10 1 Jan. 1954 Thailand 1) 7 23 Fel
Guatemala 4 6 1 Jan. 1954 4 11 Dec. 1947 |  Turkey 6 6 June 1956 4.5 28 Jime 1955
. United Kingdom 5.8 16 Feb. 1956 4.5 24 Feb. 1955
Hungary 5 1 Nov. 1947 7 till 31 Oct. 1947 H'S'A'R(New York) 275 13 A;lm 1956 2.5 1 ﬁm’- 13;;
celand 7 2 Apr. 1952 6 " 1lJan. 1948 SSR. 4 1 July 1936 8 ar. 1
né\a g.s 1{ Rlov. %92’ 3 | 28 -Nov. 1935 Venezuela ¢) 2 8 May 1947 2.5 4 Nov, 1943
pr. 19 — =
ran 4 23 Aug. 1948 5 ' 23 Dec. 1947 Yugoslavia 1to3 | 20 Aug. 1948 1to4 1 Jan. 1947
1y Rate applies to 90-days paper bearing two signatures. — 2) Overdraft rate of Commonwealth Bank. — 3) Rate for accepted drafts domiciled at a bank, and for warrants

for gocfad;. — 4) Commercial bills with bank signature. — 5) Rediscount rates. — %) As from 10 August 1955 7.3 %, for operations within the country only. — 7) Minimum
rate of discount.
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XI. Curreuncies

XI. The Currencies of the World

1. Exchange Parities of Members in International Monetary Fund
Position as on 15 May 1956

Gold Parity ... Units of the Currency|...DM equal Gold Parity ... Units of the Currency|...DM equal
Count Currency ToT e equal to to 100 Units c Currency |——— equal to to 100 Units
ountry Unit ¢ ‘grammes of N of the ountry Unit ¢ i grammes of [—— ——— — - of the
astrom - “fre gold DM 100 Currency as from finegold | US.$1 ' DM 100 Currency
R ] N 6 7 1 e 3 4 5 6 7
Afghanistan | afghani None — - India Indian rupee| 19. Sep. 49 |0.186621 4.76190 113.379 88,200
: |
Australia, Australian 49 | 1.99062 10.629 9.408%) Indonesia rupiah None — — —
Common- pound .
wealth of Iran rial 18 Dec. 46 | 0.0275557 | 32.2500 767.857 13,023
Austria schilling 53 | 0.0341796 619.0476%) |  16.153846%)| [raq Iraqi dinar | 20 Sep. 49 |2.48828 0.357143 3.503 11.760")
Belgium Belgian 49 [0.0177734 1,190.475%) 8.40%) Israel Israel None . _ —
franc pound !
o - \
Bolivia boliviano 53 |0.00467722 4,523.810 2.211 Tealy Italian None - 14,878.80%) 0.672097)
. lira
Brazil cruzeiro 48 |0.0480363 440.476 22.703
Japan yen 11 May 53 |0.00246853| 360.000 8,571.429 1.167
Burma kyat . . 53 |0.186621 113.379 88.200
Jordan Jordan dinar| 5 Oct. 53 :2.48828 0.357143 8,503 11.760')
Canada Canadian None — —
dollar Korea (South)| hwan None — — d
Ceylon Ceylon 52 |0.186621 113.379 £8.200 Lebanon Lebanese 29 July 47 |0.405512 2.19148 52.178 191.651
rupee pound
Chile Chilean peso 53  0.00807883 2,619.048 3.818 Luxembourg L;.lxembourg 22 Sep. 49 [0.0177734 | 50.0000 1,190.475 8.400
ranc®)
China Taiwan None — — Mexico Mexican 17 Apr. 54 |0.0710937 | 12.5000 297.619 33.600
(National) dollar peso
Colombia Colombian 48 | 0.455733 46.428 215.387 Netherlands | Dutch 21 Sep. 49 |0.233861 3.80000 90.4761%) | 110.526%)
peso guilder
Costa Rica Costa Rican 46 1 0.158267 133.690 74.800 Nicaragua cordoba 1 July 55 |0.126953 7.00000 166.667 60.000
colon
Norway Norwegian | 19 Sep. 49 |0.124414 7.14286 170.067677| 58.80%)
Cuba Cuban peso 46 | 0.888671 23.8095 | 420.000 krone 2)
Denmark | Danish krone 49 |0.128660 164.4558%) | 60.80667) | Fakistan P:}:::’" 31 July 55 | 0.186621 476190 | 113.379 §8.200
Dominican Dominican 48 | 0.888671 23.8095 420.000 Panama balboa 18 Dec. 46 |0.888671 1.00000 23.8005 | 420.000
Republic peso
Paraguay guarani 1 Mar. 56 | 0.0148112 | 60.0000 1,428.571 7.000
Ecuador sucre 50 | 0.0592447 357.143 28.000 .
. Peru sol None —_ — —
Egypt . Egyptia 49 [2.55187 8.201 2.06051)? R
gYP gfmd" ! » Philippine Philippine |18 Dec. 46 |0.444335 2.00000 47.619 210.000
Islands peso
El Salvador | El Salvador 46 | 0.355468 59.524 | 168.000 | Syeden Swedish s Nov. 51 |0.171783 5.17321 | 123.17167%| $1.1875%)
colon krona
Ethiopia Ethiopian 46 |0.357690 59.154 169.050 Syria Syrian 29 July 47 |o0.405512 2.19148 52.178 191.651
dollar pound
Finland markka 51 10.00386379 5,476.190 1.826 Thailand baht None - - -
Turkey Turkish 19 June 47 [0.317382 2.80000 66.667 150.000
France French franc None 8,333.30%) 1.20%) pound
Germany, Deutsche 53 | 0.211588 _ - Union of South 19 Sep. 49 |2.48828 0.357143 8.503 11.760")
Federal mark South Africa| African
Republic of pound
Greece drachma None . _ United pound 19 Sep. 49 |2.48828 0.357143 8,503 11.761)%)
Kingdom sterling
Guatemala | quetzal 46 |0.888671 23.8095 | 420.000 | United States | U.S. dollar | 18 Dec. 46 |0.888671 — 23.8095%) [ 4.201)%)
. of America
Haiti gourde 54 |0.177734 119.048 84.000 i !
(Republic) i Uruguay Uruguayan None — —_ —
i peso i
Honduras lempira 46 | 0.444335 47.619 210.000 i
(Republic) Venezuela bolivar 18 Apr. 47 | 0.265275 3.35000 79.762 125.373
Iceland lceland 20 Mar, 50 |0.0545676 387.755 25.789 Yugoslavia Yugoslavian { 1 Jan. 52 |0.00296224] 300.000 7,142,857 1.400
krona i dinar

Columns 6 and 7 have been calculated on the basis of the par value of the currency in terms of the U.S. dollar (colwmn 5) in conjunction with the U.S. $ parity of the Deutsche
mark. — 1) Equal to one unit of the currency. — 2) Fixed parity. — %) At par with the Belgian franc. — 4) Basis of computation; agreed by the Central Banks.

2. Foreign Exchange Conversion Rates, fixed by the Bank deutscher Linder

Rates
Count i Hi Count Currency middle buyin, sellin
i as from ! blg%: g seling i as from | l[r)YMg 8
Austria 26 May 54 16,135 16.175 Portugal Esc. 100.00 14 May 52 14.61 14.59 14.63
Caechoslovakia 1 June 53 58.27 58.39 Yugoslavia Din. 100.00 1 Jan, 52 1.40 1.398 1.402
Egypt 2 July 51 12.05 12.07 .
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