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The Economic Situation in the Area
of the German Federal Republic in June and July 1955

Money and Credit

Trend of Bank Lendings

In the period under report the short-term
lendings by tlie banks to business and private
customers increased at a greater pace than before.
In June of this vear the increase at all banks
covered by the statistics was about DM 540
million and in the first half of July, for which as
yet only statistics for those banks which render

semi-monthly returns  accounting for about

two-thirds of the total volume of credit — are
available. the rise in short-term lendings to
business and private customers was DM 103
million. against DM 70 million in the first half
of July 1954, As has already been hinted ar in
the previous report, the considerable borrowing
which takes place in June is primarily attributable
to the tax payments due in that month: but it is
passible that ather commitments maturing at the
end of the half-vear, 1o meet which, as experience
shows, business concerns tend to seck temporary
bank accommadation. may alse play a part.

SHORT ~ TERM LENDINGS GRANTED
TO BUSINESS AND PRIVATE CUSTOMERS
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Moreover, in the period under review, and indeed
in the whole of the second quarter, the growth
in the business sector’s greater demand for work-
ing funds, occasioned by the more rapid growth
in turnover and, in part, also by requirements
for the financing of increased imports, had a by
no means negligible influence on‘the demand for
credit on the part of trade and industry. For,
whereas last year short-term lendings to business
and private customers rose by only about DM
350 million in each of the months March and
June, the first two months in which main tax
maturities occur, and whereas the increase was
again only of approximately the same order in
March 1955, in June 1955 borrowing was about
DM 200 million greater than in the previous
months mentioned. The comparison is still more
striking if it is made on a quarterly basis. In the
first quarter of 1955 short-term lendings to
business and private customers rose by DM 712
million or somewhat less than in the same period
in 1954 (DM 766 million); but in the second
quarter of 1955 the increase amounted to DM
483 million, compared with only some DM
195 million in the parallel period in 1954.

The banks’ loans for the financing of instal-
ment sales, which normally increase rather more
rapidly in the months from April to July, rose
further in June by DM 58 million, compared with
DM 70 million in May. Here too the growth
was more substantial than it had been last year.
Comparison of the movement of instalment sales
credit in the last three months with the trend in
the corresponding period last year shows that
last year's expansion was exceeded this year by
over DM 50 million, i. e. by close on a third.

After rising temporarily by DM 123 million
in May, short-term lendings to public authorities
fell in June by about DM 104 million. Fluc-
tuations of this order in the short-term credit
extended to public authorities are not unusual.
In the main they reflect the changing cash
requirements of some public authorities, par-



Money and Credit

(In millions of DM)
1953 ‘ 1954 ' 1955
Ttems 1st Qtr. ‘ 2nd Qtr. ‘ 3rd Qtr. | 4th Qtr. | 1st Qtr. | 2nd Qur. l 3rd Qtr. | ath Qtr. | 1st Qtr. |2nd Qur.P) )
) Monthly Averages . May June P
Lendings and Security Increase (+) or Decrease (—) P::i:ll;?
Holdings of Credit : of Month

Institutions
1) Credit Institutions outside
the Central Banking System - -
Total . + 845 - 814 | +990 + 877 + 965 + 763 + 980 1% + 1,488 1) +1,064%)| +1.090 + 1,179 | +1,252 68,296
Short-term Lendings to
Business and Private
Cus;emers " (+ 293)| (+ 150) (-+230) | (+ 225)| (4 255)| (+ 65) [(+ 155) [(+ 634) [(+ 237) {(+ 228) {(+ 28) |(+ 541) (26,225)
PubhcAu_thormes (— 13) (— 31)|{(+ 29) [ (— @)} (+ 1n/(+ 23) [(— 200 {— 12) [(+ 29 {(— 29 [(+ 123) [(— 109) | ( 317)
Treasury Bills and non-
iélte;lest-bearing Treasury
onds : + 53)| (+ 78 0) | (— 99)| (+ 48)| (+ 4) |(— — — X 18)(— e,
Mdium and long-term ( ) (C ) € RN 9)| ( ) ( ) |C 8) |G 70) [{(+ 41) ¢ 1)) (+  63)10(— 14908 ( 1,358)
Lendings to
Business and Private .
Customers (+ 340) §+ 435)| (+506) | (+ 567)] (+ 345)| (+364)%) E+ 584)10) (+ 667)9)(+ 460)5)i(+ 606) [(+ 643) [(+ 634) | (28,536)

Pub'll'c Authoritie's + 73| (+ 99)|(+126) | (+ 112)f (+ 100)|(+124) {(+ 98) I!(++ 139) [(+ 156) [(+ 159) [(+ 133) [+ 136) | ( 6.257)
Secur}tl.es and Syndicate

Participations (+ 99) (+ 83)|(+100) | (+ 78)| (+ 200)| (+183) [(+ 177) [(+ 130) [(+ 146) [(+ 170) [(+ 189) K+ 194) | ( 5,603)

2) Central Banking System )
Total —122| — 3|— 6 + 87| — 85| — 5 |— 29|+ 60|+ 25 — 38 |+ 35 |+ 85 687

Lendings to . . '

Public Authorities (— 18] (+ DI 0 | (+ 12)] (— 1[(+ 2) [(— DO+ 200)(+ 33) [(— 38) [+ 220 [(+ 30 | ( 456)
Business and Private ’

Customers + D ) D |+ 9~ D 3|+ 1 [(+ D[+ & {(— 5 (= D = 2] 13D

Treasury Bills and non-
interest-bearing
Treasury Bonds (—10N| (+ &)= 7 [(+ D] (— 68)[(— 4 [(+ 20 (+ 33 |(— 18) [(+ 5 K+ 14 [(+ 57 | ( 100

Accruals of Outside
Parties’ medium and
long-term Funds
at Credit Institutions + 926 - 718} +894 + 845 | +1,000 | +5968)| + 978 10| + 1,126 ¥)] +1,148%5)| + 905 +1,133 |+ 384 56,196
Savings Deposits 1) (+ 240)| (4 215)! (+246) | (+ 483)| (+ 436)|(F+283)- [(+ 326) [(+ 527) |(+ 455) [(+ 274) {(+ 265) [(+ 261) [ (18,926)
Time Deposits?) of '
Business and Private

Customers (+ 178y (+ 49)|(+1ss) (— s)] (+ o) (—132) |(— 16) |(— 38) [(+ 224)- {(— 41} =(-+ 200). K- 443) | ( 5,540)
Pl’ubl(ilc Afuéh?riﬁfes (+ 186) (+ 149), (+ 86) | (— 21)] (+ 174)[(— 49) [(+ 11) [( o) |[(+ 2) [+ 79 |(+ 126) (— 48) | ( 4.989)
roceeds o ale o

Bank Bonds (+ 112)] (+ 111)| (+127) | (+ 228)| (+ 140)| (F+318) [(+ 367) [(+ 247) [(+ 226) [(+ 232) [(+ 202) [+ 360) | ( 9,977)
Monies?®) and Loans¢) .
obtained from Sources ’
other than Banks (+ 210)| (+ 194)| (+247) | (+ 243)| (+ 24D)|[(+176)8){(+ 290)0)|(+ 4100 (+ 24105 (+ 366) |(+ 340) [(+ 254) | (16,764)

Net Foreign Exchange
Purchases of Central
Banking System and
Foreign Trade Banks 4192 | + 208 | +324 + 347 + 303 +2329) + 240 + 18913 4+ 111 + 217 + 375 |+ 228 11,697

Volume of Money
{Notes and Coin in Circulation,

and Sight Deposits), total _102| +309] 4376 +5s36| + 71| +368%| + 344 |+ 765 [— 265 |— 115 |— 203 |+ 371 32,811
1)} Circulation of Notes and ;
Coin outside the Banks®) - + 30| (+ | (F151) | (+ 98)] (— 60| (+ 46) [(+ 143) ((+ 141) [(+ 33 [(+ 97 [— 7N [+ 14597 (13.17D)

2) Sight Deposits of
Business and Private

GCustonl';erBs] (—216)] (+ 244)| (+104) | (+ 192)] (—162)| (+178) [(+ 221) |(+ 487) [(— 321) [(+ 135) [(+ 273) [+ 96) (13,075)
erman Public
Authorities (+ 100)| (— 40)|(+162)N| (+ 246)| (+ 307)|(+152) H(— WM+ 150 [(+ 27) K— 297) |(— 361 [(+ 157) | (6206
Allied Agencies (— 17)} (4 20){(— 41) | ( 0)] (— 14){{— 8) |(— 3) {— 13 {[(— B [(—~ 50 [(— 128) [(— 270 | ( 359
- o “ | Position
Amount as Monthly Average or per Month at end of
Placings of Securities Month
Total &) 282 186 240 348 426 513 410 324 436 450 269 689 15,258 18)
1) Fixed-interest-bearing ’
Securities 251 162 228 326 411 | 493 363 282 314 285 207 449 13,160 15
2) Shares 21 24 12 22 15 20 47 42 122 165 62 240 2,098 18)
Averages for the Quarter or Month in per cent of the DM Nominal Values
Average Prices of Shares
(in per cent) 85 l - 82 | 87 l 97 l 102 I 109 | 128 l 151 | 172 ' 196 l 196 I . l 197

For data for previous months and for explanatory remarks, see the Tables under VIand VI in the Statistical Section of this Report ("Consolidated Condition Statement
for all Credit Institutions” and “Notes and Coin in Circulation, and Bank Deposits”); also the Report of the Bank deutscher Linder for the Year 1954, pp. 37 and 48,

1) Including funds accruing from the redemption by the Federal Equalisation of Burdens Office of covering claims; not including, however, accruals of amounts credited as
compensation to expelled persons and to “old” savers. — *) Deposits at fixed period, or at notice, of at least one month. — 3) At notice, or fixed period, of 6 months and
over, — %) Including Counterpart monies. — %) As from December 1953, this item also includes the change in the circulation of the notes issued in West-Berlin, since
¢these notes are no longer recorded separately, — 9 As from mid-1954 including Woest Berlin. — 7) Not taking into account payment, in August, of some DM 18 million
to the International Monetary Fund. — %) Including decrease by DM 230 million due to redemption of Investment Assistance credits by handing out bonds. — %) Not
taking into account payment, in May, of some DM 175 million to the International Monetary Fund. — 1) After elimination of an increase in September of about DM
438 million due to conversion of direct lendings by public authorities into bank lendings. — **) Not taking into account the increase due to the credit granted to the
Federal Government in respect of the DM 194 million already paid to the International Monetary Fund. — %) Not including special credit granted to the Federal
Government in respect of DM 14 million paid to the International Monetary Fund. — ) Not taking into account payment of DM 14 million to the International
Monetary Fund. — ) Including decrease by DM 210 million due to redemption of Investment Assistance credits by handing out Investment Assistance bonds. —
15) Statistically adjusted. — 16) From the changes reported in the holding of TFreasury Bills and non-interest-bearing Treasury Bonds those amounts have been deducted which
result from the purchase or sale of money market securities that the Bank deutscher Lander, in pursuance of its new open market policy, has sold since May 1955, because
the purchase of money market securities on this basis does not represent any additional granting of credit. — 17) Not including possible changes in the cash holdings
of credit institutions. — 18) Total placings since Currency Reform (20 June 1948). — p) Provisional figures.
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ticularly the Federal Railways. If the first half of
11955 is considered in its entirety, these lendings
- remained unaltered, nor had there on balance
been any change in 1954.

As was the case last month, the movement
‘of the banks’ holdings of Treasury bills and non-
interest-bearing Treasury bonds calls for special
comment. Following the considerable increase
by DM 486 million in May, June brought a
decline by about DM 205 million. In this move-
ment the money market securities handed to the

Federal Postal Administration in exchange for

its former investment in Equalisation Claims play
an important part, as the monetary institutions
of the Post Office (Postal Cheque Offices and

Postal Savings Bank Offices), which are included ’

in the banking statistics, report a part of these
securities, fluctuating from time to time;, with
their money market investments. As has already
been pointed out in our last Monthly Report, the
banks’ taking of money market securities arising
. out of the conversion of Equalisation Claims does
not entail the granting of additional credit by the

banking system as a whole. According to our .

provisional computation,. the banks’ holdings of
other money market securities, not deriving from
the exchange of Equalisation Claims, fell by
about DM 150 million in June. Of this figure

DM 57 million were sold to the Central Banking -
System; to that extent, therefore, it was again .

only a question of a shift in the source of the
credit. '

In June the medzum and long-term lendings
of the banks (excluding investments in securities)
increased by DM 770 million, or by about the
same amount as in May and April of this year.
In comparison with the average monthly rise in
these lendings during the first quarter of 1955,
the rate of growth has quickened, in part owing
to seasonal factors, by about DM 160 million a
month. Comparison with the parallel period Iast
year also shows an unmistakable upward trend
in medium and long-term lending. The average
monthly “increase in this credit branch in the
second quarter of 1955 was about DM 765 mil-
lion, compared with only DM 488 mllhon in
the corresponding period last year — or with DM

565 million, if the repayment, effected in that

period, of Investment Assistance credits by the
issue of bonds is left out of account. As already

_ LENDINGS AND ACCRUALS OF MEDIUM
AND LONG-TERM FUNDS AT THE CREDIT INSTITUTIONS
OUTSIDE THE CENTRAL BANKING SYSTEM
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AY
suggested in earlier reports, the fact that the
mortgage banks are still trying hard to find a
final jnvestment outlet in mortgage loans for
funds, a good deal of which accrued to them last
year, is here to some extent a determinant factor.

‘Once again the banks’ security holdings and
syndicate participations also rose relatively
steeply in June, namely by DM 194 million,



against DM 189 million in the previous month
and an average of about DM 141 million a
month in the first four months of the year. DM
170 million of the rise was accounted for by the
increase in security holdings, while syndicate
participations, after the fall in May, went up by
DM 24 million. These once again relatively
considerable increases were presumably helped
by the somewhat greater supply of securities in
comparison with the previous months, which
will be discussed elsewhere in the Report. For the
rest, so far as the acquisition of bank bonds by
mortgage banks — referred to in this context in
our last Report —is concerned, it should be point-
ed out, for the sake of clarity, that there is here
no question of the taking of mortgage bonds into
the “substitute cover”; such action is not legally
permitted and has not hitherto been noted.
Insofar as mortgage banks have acquired bonds
of other mortgage banks, the transactions merely
represented investment of funds to which no legal
cover provisions apply.

Capital Formation

The Accrual of Medium and Long-Term
Borrowed Funds at Credit Instituttions

- The growth in medium and long-term borrow-
ed funds at the banks was remarkably small in
the month of June, totalling only about DM 385
million. It was thus considerably lower than in
the two preceding months, in each of which it
had reached DM 1,100 - 1,200 million. Only in
March this year'had a comparable fall in the curve
occurred; then the increase in the borrowed
funds at the banks had been as low as DM 355
million. Nevertheless, if the increases in the
banks’ capital and reserves are added, the for-
mation of monetary capital effected through the
banking system reached about DM 6,600 million
in the first half of 1955, thus exceeding the figure
for the corresponding period last year by more
than DM 1,000 million.

For some years it has been noticeable that an
important factor determining the seasonal
falling-off in the formation of monetary capital
through the banking system in June is in all
probability the big tax maturity, which usually
leads to the withdrawal of reserves held by busi-
ness firms on bank accounts for the pﬁrpose of

meeting their tax commitments. The main evi-
dence for this supposition is that it is time deposits
that have declined; and it is a legitimate assump-
tion that they contain reserves of business firms
earmarked for special purposes. In June time
deposits decreased by nearly DM 500 million,
after having risen by about DM 325 million in
May and by about DM 260 million in April.
Some DM 440 million of the June decline was
accounted for by the time deposits of business
and private customers. The time deposits of the
public sector declined in June by not more than
DM 50 million. In March this year total time
deposits likewise decreased by about DM 280
million, after having risen by almost DM 500

 million on the average in each of the months

January and February.

~ Frésh saving on savings accounts, however,
continued at a high level in June. Disregarding
credits and debits to old savings accounts and
expelled persons’ accounts, the increase in
savings deposits in June may be put at about
DM 265 - 270 million, which tallied roughly with
the outcome in the previous month. It is true
that in comparison with June 1954, when the
accrual on savings accounts, similarly adjusted,
was DM 363 million, this'year’s figure showed
a fall of nearly DM 100 million. But the high
figure for June 1954 was largely due to special
factors; for at that time it was still possible to
conclude three-year savings agreements qualify-
ing for fiscal privileges on the old terms. To the
extent that “general” savings agreements, for-

mally with three years to run, were entered into

before the end of the half-year, the amounts
saved were treated as'though they had been paid
in at the beginning of the half-year, with the
result that the period during which the funds
were blocked was virtually cut to 2!/ years.
The outcome of this arrangement was that
accruals into the savings accounts carrying tax
privileges tended to pile up in June and December
of each year. o

The monies and loans taken up by the banks
from non-bank creditors totalled DM 254 million
in June and were almost DM 90 million less than
in May. On the other hand, at DM 360 million
the proceeds of sales of bank bonds exceeded the
figure for the previous month.



Security Markets

As before, the security markets continued to
display considerable receptivity. In June sales of
securities amounted to about DM 690 million,
of which, it is true, DM 218 million represented
Investment Assistance securities. Hence, not only
were more securities placed than in the previous
month, when — owing to the absence. of large
share issues — the results had been the poorest
since the beginning of the year, but the sale of
securities exceeded all other monthly figures since
the year began, if the allocations to Investment
Assistance creditors (totalling DM 311 million
in January) are left out of account each time.

PLACINGS OF SECURITIES ¥
Manttly averages; a5 from April 1955, monttly figures
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The increase in sales is largely to be explained
" by the circumstance that in June shares were
placed to an amount of about DM 240 million,
compared with only DM 62 million in May. The
amount of bank bonds placed was DM 184 mil-
lion higher in June than in the previous month;
but if the bonds totalling DM 160 million
allocated to Investment Assistance creditors are

disregarded, the sales of the remaining bank '

bonds (mortgage bonds and communal bonds)
 work out at DM 232 million for June, or only
" DM 24 million more ‘than the corresponding
figure for the previous month.

Here it should be noted that sales of mortgage
bonds in June were DM 15 million lower than

in May, while those of communal bonds were up
by DM 39 million. This trend points to a change
of emphasis in the lending business of the mort-
gage banks, which has been clearly discernible for
some weeks. Seekers after mortgage loans still
maintain a somewhat reserved attitude to the
offers of the mortgage banks, in anticipation of
a further improvement in the interest and price
terms, particularly as the savings banks have
recently been giving greater attention to mort-
gage credit and, by lowering interest rates and
stepping up the out-payment rates, have to some
extent intensified the competition for borrowers.
On the other hand, cities and communal associ-
ations, here and there even the Lands, have lately
been showing greater interest in long-term
bortowing. Consequently, the mortgage banks
are turning more than before to this form of
business, in order to make up for the somewhat
sluggish mortgage business, especially as it is
here possible to pass on the borrowed funds much
more quickly and an-increase in the high substi-
tute cover can more easily be avoided. Moreover,
owing to the keen competition which has now
developed in lendings against communal se-
curity, the mortgage banks have in many cases
already begun to lend, at an interest rate of only
61/2 per cent. and at a price to the borrower of
96 per cent. and better, resources acquired from
the sale of 6 per cent. communal bonds at an issue
price of 98 per cent. The greater recourse to.
credit against communal security is also clear-
ly reflected in the issue statistics. As recently as
in May, new issues of mortgage bonds, at DM
284 million, exceeded the issue of communal
bonds by about DM 100 million; by contrast, in
June the mortgage bond issues totalling DM 201
million fell short of the issues of communal
bonds, which rose to DM 234 million. In July this
branch of issuing activity by the mortgage banks
probably gained further ground.

In this connection it is worth noting that in
July a considerable part of the new communal
bond issues was applied for and approved at an
interest rate of 51/2 per cent. For mortgage bond
business, however, many mortgage banks still
seem to prefer the 6 per cent. type, in order
to keep the discount in the out-payment of
mortgage loans as low as possible. In July,
such mortgage bonds were on occasions issued
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at a price as high as 99 per cent. and sought on
the stock exchange at higher prices. The 51/2 per
cent. mortgage bond should therefore come to
play a still more important part.

[Mtustrative of the abundance of funds on the
market for fixed-interest securities and of the
resultant tendency towards lower interest rates
was the rapid placing of the 5/2 per cent. loan for
DM 250 million, issued under Federal Govern-
ment guarantee by the Equalisation of Burdens
Bank — the first large public issue this year. The
tranche of DM 200 million offered on the open
market was sold within a few days, with the
result that the subscription lists could be closed
before the time limit was up.

The trend in the share markets in the period
under review was characterised by a calmer tone
at a generally high level of prices, though con-
siderable fluctuations occurred spasmodically.
The Federal Statistical Office computed the
average price of 462 shares officially quoted on
the Stock Exchange at 198 per cent. at the end
of June, against 195.2 per cent. at the end of
May. In the meantime the average price rose

further to 203 per cent. by 23 July, thereby
exceeding the previous peak of 201.9 per cent.
recorded for end-April. The hardening of prices
in June was accompanied by increased dividend
payments, with the result that the average yield,
computed on all officially quoted shares, rose
slightly from 2.78 per cent. at the end of May to
2.81 per cent. at the end of June.

Money Market and Bank Liquidity

The increase in money market liquidity, which
usually sets in after the tax maturity of 10 June
and the middle of the year have gone by, was
this year only very weak and, moreover, very
short in duration. Already in the second ten days
in July, trends towards stiffer conditions again
began to appear. In Frankfurt and Diisseldorf call
money was at times only to be had at /s to /4
per cent. above the official discount rate, whereas
in the comparable period last year it was dealt
in at up to/aper cent. below the discount rate and
in the middle of July 1954, to meet this situation,
the Bank deutscher Linder had even reduced its
selling rates for long-term non-interest-bearing
Treasury Bonds by /4 per cent. This year, by
contrast, it was obliged at the end of the second
ten days in July to raise by /s per cent. the
selling rates for all the money market securities
negotiated by it. Shortly before, the selling rates
for the long-term Treasury Bonds referred to
above had already been put up, so that for these
securities the overall increase was /4 per cent.

This departure from the normal trend was the
resultant of several factors. The most powerful
influence in recent weeks was probably exerted
by the Equalisation of Burdens loan issued on
11 July 1955 and placed within a short time; the
proceeds of this loan were paid into an account
at the central bank and thus withdrew liquid
resources from the banks. During the period
lasting from the opening date of subscription to
the 23rd of July the Equalisation Fund’s account
at the Bank deutscher Linder, after deduction of
the disbursements made in that period, increased
on balance by DM 222 million. In the compa-
rable period last year, on the other hand, the
Fund’s cash resources had risen only by a trifling
amount.

Further, the substantial tax transfers to the
central bank account of the Federal Minister



of Finance exerted a similar influence on bank
liquidity; the high receipts from Turnover Tax
must in all probability have had a particularly
_ large share in these transfers (on this point see
the remarks in the section “Public Finances).

In their aggregate effect, these factors tending -

to tighten money market conditions were upper-
most to such an extent that they were not even

offset by ‘the still relatively high excess of the ’

foreign exchange purchases of the Bank deutscher
Lander over its foreign exchange disbursements.
In the first three weeks of July the excess of DM

out-payments from the accounts kept at the Bank.

deutscher Linder for the settlement of foreign
transactions amounted to DM 230 million,
against DM 220 million in the same period in
the previous month and DM 253 mllhon in the
parallel period last year:

For the rest, the money market situation must
also be viewed against the background of the
increased activity displayed by the Bank deut-
scher Lander since May in the sphere of open
market policy. In May and June this greater
activity led to a corresponding contraction of the
liquidity margin of the banks. One symptom of
this contraction is to be seen in the fact that the
market’s for some months unsatisfied demand for
investment securities perceptibly abated and at

times indeed died away altogether. But another

- important feature, namely the sharp reaction
which took place in the market immediately after
the middle of July, suggests that the traditional
lenders’ readiness to supply money market credits
slackened appreciably for the reasons already

mentioned. That the Bank deutscher Linder is

not using the weapon of open market policy in
one direction only, viz. to contract the market,
" however, can be seen from the circumstance that,
at the tiime of the tax payment date and at the

middle of the year, and recently again in the

middle of July, it temporarily took considerable

amounts of Treasury Bills of the Federal Railways

and Storage Agency Bills out of the market.
Moreover, by temporarily taking back from the

public authorities the money market securities of ‘

the Federal Government which they had received
from the Bank under the conversion operation,

it had enabled them to settle certain outstanding ,

expenditure cominitments. If these influences on
~ bank liquidity and those deriving from operations

_ BANK LIQUIDITY AND MONEY MARKET
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in' other money market securities are taken
together, it will be seen that the contractive
open market operations occurred solely in May
and June. In July, on the other hand, the open
market transactions of the Bank deutscher Lin-
der, through the temporary taking up of Treasury
Bills and Storage Agency Bills, on balance even
increased the liquidity of the market. To- that
extent, they helped to bring the money market
situation into greater equilibrium, though the



The Credit Institutions’ Recourse to the Central Banking System

(In millions of DM)
Monthly
Average!) Date
Items June 1955 30 June 1955 | 15 July 1955
as against as against
May 1955 31 May 1955 \ 15 June 1955
A Influx and Efflux of Central Bank Money at the ;he plus at;)d minus signs indica;e whether the
. . . anges in-the items recorded in the text column
Freilt [l‘lstlt\..ltlons as atesult of Changes, had ‘the effect of an influx (+) or an efflux (—)
int eltemslllsted below of Central Bank money®)
L. Circulation of Notes and Coin — 31 — 145 . — 392
Il. Central Bank Deposits of Non-bank Customers?) — 329 — 17 + 191
of which: 1. Federal Government, Lands and Equalisation of Burdens Authorities (— 370) (— 169) + 70)
2. Counterpart Funds®) ' + 1) (— 4) - (— 17)
3. Allied Agencies . (+ -9 (+ 26) (+ 39)
4. Others (including Central Cash Office of the Postal Administraticn) (+ 36) (+ 130) (+ 99)
III. Central Bank Credits to Non-bank Customers#) . . )
(excluding Open Market Purchases and Sales) — 3 + 47 + 50
IV. Net Balance on the Accounts for Settlement of Foreign Trade
at the Bank deutscher Lander * + 274 "+ 270 .+ 327
V. Open Market Purchases and Sales by the Central Banking System — 2901 — 21 . — 350
of which: 1. Money Market Securities of the Federal Government issued in . . t
exchange for Equalisation Claims of the Bank deutscher Linder (— 316) (— 225) (— 40)
2. Other?) + 25 (+ 19 (— 19)
VI. Other Factors » + 45 — 84 — 135
thereof: Items in course of Settlement in the Central Banking System (+ 2) (+ 32) + 16)
Total Effect of the above-named Factors (Total of A, I to VI) I
Toflux = + of Central Bank Money — 335 — 140 — 18
Efflux = — .
B.Changes in the Credit Institutions’ Deposits (Increase = -+, Dect -0
with the Central Banking System -7 Lecrease
I. Total (Minimum Reserves and Excess Reserves) + 29 <+ 285 + 42
II. Change in the Minimum Reserve Requirement (only monthly figures available) (+ 33)
C.Recourse to the Central Banking System (Increase = -, Decrease = - )
 Change + 364 +45 | 4 6o
Mo’ly Avge.") Date
June 1955 30 June 1955 15 July 1955
Position at the dates indicated 1,955 2,123 1,926
D. For Comparison: The Credit Institutions' Credit Balances-
with the Central Banking System 3,154 2,975 2,693
) Monthly average of the four bank retumn dates of the months indicated. — ?) Including credit balances employed in Equalisation
Claims. — %) Counterpart Accounts of the Federal Government and E.R.P. Special Account of the Berlin Central Bank. — 1) Including

scher Linder (cf. V, 1), Storage Agency Biils, and bonds.

cash advances granted to the Reconstruction Loan Corporation (under a fixed credit line granted for the purpose of providing anticipa-
tory finance for the work creation, housing and investment programmes), which cannot be considered as “récourse to the Central Banking
System” in the accepted sense of the term, viz., rediscounts and advances on securities. — 3) Treasury Bills and non-interest-bearing
Treasury Bonds acquired on the open market, as far as these did not arise from conversion of Equalisation Claims of the Bank deut.

*y Factors entailing an

Influx of Central Bank Money: /|  Efflux of Central Bank Money: »

......... in Note and Coin Circulation
......... in Central Bank Deposits of Non-bank Customers
......... in Central Bank Lendings to Non-bank Customers

Decrease . . .. . . .. ... ... Increase
Decrease . . . . . . . ... ... Increase

Increase . . . . . . ... . Decrease

Plus Movement . . . . . .. . . ... Minus Movement
Open Market Purchases . . . . . . . .. Open Market Sales

The changes in the items recorded in the text column under A are- taken into account only in so far as they entailed an influx or efflux
of Central Bank money at the credit institutions. They are therefore not necessarily identical with the changes in the corresponding items
of the Combined Return of the Bank deutscher Liander and the Land Central Banks.

..... in the Balance on the Bank deutscher Linder's
Accounts for Settlement of Foreign Trade’

relatively firm tone of the market was certainly
not disturbed thereby. At the time this Report
was drawn up, the call money -rates quoted in
Frankfurt were still about !/s-1/4%¢ above the
-discount rate. One more symptom of the tighter
liquidity position of the banks is to be discerned
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in the tendency towards greater recourse to the
Land Central Banks. In contrast to the movement
last year, when the banks’ indebtedness to the
Central Banking System fell by not quite DM
400 million in the first three weeks of July, the
decline this year was only DM 39 million.



Public Finance_s

In the period under review tax revenue was
once again very high thanks to the favourable
‘économic trend. In June the yield of Federal
Government and Land taxes totalled DM 3,462
million and was thus nearly 10 per cent in excess
of the figure for June 1954. The increase in the
whole of ‘the first quarter of the financial yedr,
compared _thh the parallel period last. year,

amounted to 11.6 per cent. Even the yield of -

the Income Taxes, nomrithstahding' the tax re-
ductxon which came into force at the beginning
of the year, was 1.6 per cent: hlgher in June than
in the same month last year; and the increase as
between the: two, comparative quarters was as

much as_7 per cent. As yet the lowering of the:

tax .tariff has been reﬂectedvmerelby in a sharp
decline in the rate of increase, not in an absolute
falli m Income Tax revenue. By way of comparison

it is worth noting that in June this year the

Emergency Levy for Berlin, the tax rates for

. which had Been unchanged up -to then, yielded

12.3 per cent more than in June 1954. There were
of course very considerable differences in the
movement of the various taxes on income. In
June, revenue from Assessed Income Tax and
Corporation Tax for the first time fell below the

Tax Rgvéuue of theFederal Government and the Lands .

in June, and from April to June, 1955

Increase (+), Decrease (—)

1955
April | of {April to June l Jurie 1955 .
: 1955
Categories of Tax [to June which; as against
' . total | June , April to June
VR ) 1954 . | June 1954
Millions of DMIDM mn'percent] DM mnlper cent
1) Income Taxes, 2,841 | 1,615 [+ 185 |+ 70 + 25|+ 1.6
total
of which: .
Wages Tax " 984 341 | + 150} 4+ 18.0 + 53|+ .18.4
Assessed Income
Tax 1149 | 731 [+ 224 2.0, — 19|— 2.5
Corporation Tax 708 543 [+ 13|+ 1~9l - 9|— L6
2) Turnover Tax!) 2,644 876 | + 343 |+ 14.9, + 126 |+ 16.8
3) Excise and Customs . i
Duties, total 1,715 632 | + 247 |+ 16.8] + 119 [+ 23.2
of whidch: .
Customs 441 159 [+ 103 |+ 30.2{ + 411+ 347
Mineral Oil Tax | 220 93 | + 45+ 25.7| + 26]t 38.8
4) All other Taxes F66 | 339 |+ 64|+ 8.0+ 43|+ 14.5
5) Total Tax Revenue . R
1 to 4) 8,066 | 3,462 |+ 839+ 11.6] + 313]+ 9.9
1) Including turnover equalisation tax on imports. —p) Provisional.
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comparable figure for the previous year; but this
shortfall was more than made good by the sharp
increase, attributable to the prevailing economic
trend, in the yield -of the Wages Tax (+ 18.4
per cent).

TAX- REVENUE OF THE FEDERAL GOVERNMENT
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The influence of the favourable economic
movement can be discerned with particular
clarity in the revenue from the Turnover Tax,
the rates of which have remained unchanged for
years. The rate of growth, already very consider-
able in the previous two months (14.8 and 13
per cent. respectively), quickened further in June,
reaching 16.8 per cent. In comparison with June
last year the rise in revenue from this tax — the

93 million, they were DM 26 million, or about
39 per cent., higher than in the same month last
year. The yield of the Spirits Monopoly also rose
by the same percentage, mainly because the
periods of grace allowed at the end of last year

for the payment of the tax have in the meantime

most productive in the German fiscal system —

was DM 126 million, thus accounting for 40 per
cent. of the total increase in tax revenue. The rise
in the proceeds of Customs and Excise Duties,
which both in June and in the whole of the first
quarter of the financial year exceeded, in per-
centage terms, the increase in Turnover Tax
receipts, was also in the main determined by pre-
vailing economic trends. Thus, appreciably
higher imports resulted in a marked increase in
customs revenue and, thanks to the favourable
trend of incomes, the yield of the taxes on
beverages and tobacco (especially the Tobacco
Tax) rose further, even though the growth in
consumption appears to have lagged behind the
increase in incomes. There were also, it is true,
other factors, connected with taxation law and
administrative matters, which were in part re-
sponsible for the increase in revenue from excise
duties. In the case of the Mineral Oil Tax, the
raising of the tax rates which came into force at
the beginning of May 1955 in accordance with

the provisions of the Transport Finance Law al-

ready made its mark in the June receipts. At DM

run out and the late payments therefore raised
the yvield to a level beyond that which can be
accounted for by the discharge of current tax
commitments alone.

Federal Budget

In the period covered by this report the Féderal
budget again closed with cash surpluses. In June
cash receipts were DM 253 million higher than

" cash expenditure. This, it is true, did not match

the particularly high surplus of DM 406 million
reached in June last year; but the reason for the
shortfall ‘was that expenditure on investments,
which is liable to fluctuate rather widely from
month to month, was especially great in June.
For the whole of the first quarter (April to June)
of the financial year, the cash surplus amounted

“to DM 250 million, compared with DM 467 mil-

lion for the parallel period last year. In compar-
ing the outturn for these two quarters, it must be
remembered that last year the Federal Govern-
ment had achieved cash savings totalling DM
267 million, because it had been able to offset
the full amount of the disbursements on un-
employment relief by issuing Debt Register
Claims to the Federal Institutionfor Labour Ex-
changes and Unemployment Insurance. Had these

Cash Position of the Federal Budget *) (In millions of D_M)‘

Financial Year
1953/54 1954/55 . 1955:56
T v TIN TN
of which: of which:
Total 1st Qtr. Total ! 15t Qtr. June 1st Qtr. June
1. Revenue and Expenditure Account
1) Revenue 22,042 5,204 23,419 5,376 2,074 5,997 2,208
2) Expenditure 20,283 5,462 22,227 4,909 1,668 5,747 1,955
Surplus (+) or Deficit (—) + 1,759 - 258 + 1,192 + 467 + 406 + 250 | + 253
II. Change in Cash Position
Increase (+) or Decrease (—)
1) in Cash Resources + 1,454 — 254 + 1,045 + 434 + 403 — 111 + 253
2) in Credit-Market Indebtedness — . 303 + 4 —- 147 — 33 - 3 — 361 t o
Net Balance (1 less 2) + 1,759')‘l — 258 + 1,192 + 467 + 406 + 250 + 253
t
For Information:
Increase in Indebtedness () R
to Public Authorities + 514 + 181 + 264 + 267 + 87 — —
1y For monthly figures and observations on methods employed, see Table XI, 2, in the Statistical Section. — ?) Difference due to rounding.
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CASH POSITION OF THE FEDERAL BUDGET
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Receipts
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payments been effected in cash, the surplus
would have been only DM 200 million. Converse-
ly, in the last three months the Federal Govern-

_sal -

ment extended credits to other public authorities -

— the Equalisation of Burdens Fund and the
Family Allowances Funds — to a total amount
of nearly DM 350 million, but for which the
budget accounts would have shown a surplus. of
about DM 600 million.
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In the first quarter of the financial year the
cash expenditure of the Federal Government in-
creased very considerably in comparison with
the corresponding period last year, namely by
DM 838 million, or 17 per cent. If, however, the
Federal Government'’s above-mentioned commit-

ments towatds the Unemployment Insurance

Fund are added to last year’s outgoings, and if
the claims arising out of the credit extendedby the -
Government are deducted from this year's out-
goings, the increase in expenditure, adjusted in
this manner, was relatively small, viz. only DM
221 million, or about 4 per cent. In the main the
increase was determined by greater disburse-
ments for pensions to war victims and on in-
vestment. On the other hand, expenditure on
account of occupation costs and the stationing
of foreign troops?), for which no final figures are .
yet available, probably rose only slightly. Though

the DM 964 million disbursed under this head in

April and May was about DM 110 million higher
than in the comparable period a year earlier, the
figure for June would seem to have been below
the large amount for June 1954 (DM 544 mil-
lion). By comparison cash receipts increased
much more sharply. Relatively to the months
April to June 1954, the increase amounted to
DM 621 million, or some 12 per cent. As there
was presumably only a slight change in receipts
from the Federal Government's share in the In--
come Tax yield, it follows that this increase was

_principally the result of a very marked growth
‘in revenue from the taxes accruing exclusively

to the Federal Government.

Land Budgets

A noteworthy feature of the latest trends in
the Land budgets is the fact that the credit
market indebtedness of the Lands once again in-
creased slightly in the first quarter (April to June)
of the financial year, after having remained
virtually unchanged during the past financial
year — though certainly there had been fluctu-
ations as between the individual quarters. At
about DM 85 million, the increase was much

‘more substantial than in the comparable period

1} Only the amount chargeable .to’ the agreed quota.



last year, but it fell a good way short of the

average quarterly growth recorded in the
financial year 1953/54. In the past three months,
unlike earlier quarters, all the funds borrowed by
the Lands were provided by the banking system.
With the circulation of money market securities

declining, the direct borrowings from banks

increased by DM 100 million to about DM
475 million in all at the end of June. The greater

Credit Market Indebteduess of the Lands!)
(In millions of DM)

thereof
Lendings ! Loan
Positi Cash by Banks Issues
osition at Total Ad- outside Money and
end of month ota vances the Market Interest-
: ‘a&z_‘;‘; Central Steicel.;:;- bearing
Bank { Banking Treasury
anks | System Bonds
1954 March 1,753 — 408 371 823
June 1,797 — 428 340 877
September 1,720 1 339 346 870
December 1,701 61 310 298 869
1955 March 1,753 9 369 336 857
June 1,840 14 162P) 325 856
Change between
June and March 1954 | + 44 — | +20 | —31 + 54
June and March 1955 | + 87 + 5 | +93 —11 | — 1
1) Not including West Berlin. — 2) Including Tax Credit Certifi-
cates. — p) Provisional.

part of the increase was accounted for by loans
from the banks outside the Central Banking
System, while the cash advances taken up at the
Land Central Banks within the borrowing limits
were very small, totalling DM 14 million.
Recently published figures for the four quarters
of the financial year 1954/55 shed light on the
longer-term trend of the Land budgets. If these
figures are supplemented by taking account of
the overlap period of the financial year 1953/54,
the cash transactions for which were for the
most part booked in the 1954/55 financial vyear,
it is possible to form a provisional picture of the
cash results for last year. As can be seen from
the accompanying table, in comparison with the
financial year 1953/54 total revenue of the Lands

increased by DM 1,363 million, or about 8.5 per .

cent., while their expenditure rose, somewhat
more steeply, by DM 1,559 million, or about 9.6
per cent. Consequently the excess of expenditure
over revenue went up by nearly DM 200 million.
This — no more than slight — deterioration was
approximately equally divided between diminu-
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tion of the current account surplus and greater
requirements for the capital investment budget.
Owing to the substantial increase in disburse-
ments, particularly those on personnel, on
pensions, and on grants to the Equalisation of
Burdens Fund, the surplus on current account
fell by DM 96 million to DM 2,625 million in
spite of the favourable movement of revenue
(see item III, 1). At the same time investment
expenditure rose by DM 247 million to DM
4,556 million. After deduction of the loans of

Finaucial Position of the Budgets of the Lands
(including West Berlin)
in the financial years 1953/54 and 1954/55

(In millions of DM)

Financial year Change
1953/54 | 1954/55 n
(including | (including 1954/55
compared
overlap overlap with
period of | period of 1953/54
1952/53) 1953/54) e
I. Total Revenue?) 16,027 17,390 +1.363
of which:
1) Own Ordinary Revenue 14,579 15,795 +1,216
including:
a) Land Taxes®) 9,202 9,735 + 533
b) Local Taxes®) 584 658 + 74
¢) Allocations from
Federal Government 1,379 1,616 + 237
2) Loans from Public
Authorities for
Investment Purposes’) 1,448 1,595 | + 147
1. Total Expenditure®) 16,167 17,726 +1,559
of which:
1) Current Expenditure 11,858 13,170 +1,312
including:
a) Allocations to the
Equalisation of
Burdens Fund 557 761 |+ 204
b) Allocations to
Local Authorities®) 1,646 1,681 + 35
¢} Expenditure on
Personnel 4,250 4,834 + 584
d) Pension Payments 947 1,077 + 130
;
2) Investment in Material
Assets 4,309 4,556 + 247
11I. Surplus (+) or
Deficit (—) from Dnerig—
" ration
1) Own Ordinary Revenue ¥
and Current Expenditure
d, 1 less I1, 1) +2,721 42,625 96
2) Total Revenue and
Expenditure (I less II) — 140 — 336 196
1) From particulars given in the Public Authorities’ Financial
Statistics, less revenue from credit market indebtedness and
reserves. — ?) Including Property Tax, but excluding Federal
Government’s share in the Income Tax yield, — ¥ Bremen, Ham-
burg and West Berlin only. — %) From the Federal Government,
Equalisation of Burdens Fund, Social Insurance Institutions and
Unemployment Insurance Fund. — 5) From particulars given in
the Public Authorities’ Financial Statistics, less expenditure on
formation of reserves and redemption of credit market indebtedness
(the latter estimated). — %) Excluding grants for investment pur-
poses, which are included in item II, 2. .




Public Finances
(In millions of DM)

" 1953 o , 1954 1955

1st Qtr. | 20d Qer, | 3rd Qtr. | 4¢h Qer. | 15t Qur. | 2nd Qtr. 3:d Qtr. | 4th Qer.| 15t Qer. | 2nd Qtr. | March®®) | April ‘ May l Timet?®)

Total Indebtedness
of Public Authorities®)?

(e:v{clm}lindg1 Equalisation Claims) 7.317 7,780 8,441 9,043 | -9,909 |10,453 |10,71% |11,386 |12,146 ... | 12,146 | 11,958

of which: R ’

to the Central Banking System 71 68 48 | . 334 73 61 . 35 282 270 165 | 270 43 78 165
to other credit institutions %) 4,969 . 5,569 | - 6,007 6,015 | 6,686 7,240 7,484 7,671 8,251 . 8,251 8,311 Ve ..
to other lenders 3) 2,277 2,143 2,386 2,694 | 3,150 3,152 3,200 3,433 3,625 . 3,625 3,604 ‘e

Deposits of Public
Authorities with the

Banking System”’j - 7,413 | 7,791 8,630 9,160 [10,416 10,570 |10,481 10,970 [10,975 |10,979 |10.975 [10,648 10794 10,979
of which: N
with the Central Banking System*) 2,012 (. 1,754 2,423 3,066 | 3.824 | 4,046 4,047 | 4,189 4,197 | 3,969 4,197 3,870 3,843 3,969
with other credit institutions 5,401 | 6,037| 6,207| 6,094| 6,592 | 6,524 | 6,434 | 6,781 6,778 7,010 | 6778 | 6,778 6,951 | 7,010
Tax Receipts of Federal . s
Government and Lands
totafl };'d: . 7.256 | 7,153 7,528 | 7,6211 7,349 | 7,227 7.854 | 8,362 8,220 8,066P) | 3,302 23149 2,2907)| 3,462P)
of whic @
Wages Tax ) 948 906 926 961 914 834 1,014 | 1,113 1,043 984 1272 300 343 341
Assessed Income Tax 1,206 1,310° 1,267 1,088 1,062 1,127 1,201 -| 1,197 1,226 1149 783 237 181 731
Corporation Tax 781 732" 719 759 | - 763 695 741 871 803 708 556 94 71 543
Tumover Tax 2,146 2,121 2,245 2.3521 2,259 2,301 2,437 2,596 | 2,625 2 644 760 916 852 876
Tobacco Tax ! 590 540 623 573 545 556 591 612 587 606 195 187 202 217
Federal Budget .
Cash receipts 5,187 | 5,204 | 5.671| 5,679 5,488 | 5.375 5,900 | 6,165 5,979 5,097 | 2,051 1,919 1,870 | 2,208
Cash expenditure 5,167 | 5,462 | 4.664| 4,810] 5,347 | 4,908 5,729 5,530 | 6,059 5,747 | 2,581 | 2,093 1,699 1,955
Cash surplus‘(+) or deficit (—) 4+ 20| — 258 | +1,007 | + 869l 141 |+ 467 |+ 171 |+ 635 [— go |+ 250 |—530 | —174 |+ 171 + 253
Fed:m%ﬁd(ierbt )% 1,488 1,493 1,416 1,292 1,185 1,152 1,147 1,146 1,037 677 1,037 996 677 677
of wi H . -
Treasury Bills and non-interest- . . )
bearing Treasury Bonds 951 955 878 754 647 614 609 607 499 1381)] 499 457 1381 1381)
Loans and Premium . . :
Treasury Bonds 537 538 | 538 538 538 538 538 539 538 539 | 538 539 539 539
Budgets of the Lands®
Indebtedness *) 3) 962 1,165 1,208 1,341 1,753 1,797 1,720 1,701 1,753 . e 1,753 1,774 1,865
including: . .
Treasury Bills and non-interest- '
bearing Treasury Bonds 196 169 156 153 144 155 148 106 109 142 109 106 141 142
Loans and interest-bearing . . L :
Treasury Bonds 313 464 | . 525 568| 823 877 870 869 857 856 857 856 856 856

Balances with, and funds placed - '
on money market through, the '

Central Banking System ™) 768 750 738 590 823 802 820 637 885 705 885 | - 686 649 705
Equalisation of Burdens: :
Fund . . -
Receipts . 641 533 574 985 769 715 763 997 698 .o 112 . A
Expenditure © 798 592 914 945 [ - 673 687 1,173 1,282 1,024 ... 372 266 243 e
Indebtedness — — 150 0 157 439 441 452 480 735 5625 735 563%) 5629 562%)
Cash Resources’) 542 474 209 268 615 726 323 26 o 40 o 53 197 40
Unemployment
lasurance Fund .
Receipts : 416 420 | 467 473 494 447 512 524 516 434 188 156 140 138
Out-payments 497 343 252 302 665 288 266 295 656 266 - 271 94 86 85
Surplus (+) or deficie (—) — 81|+ 77|+ 25|+ 171 {— 171 |+ 159 |+ 246 |+ 229 |—140 |+ 168 |— 83 |+ 62 |+ 54 + 53

Employees’ and Workers'

Pension Insurance Funds®)
Contribution receipts 1,112 1,091 1,191 1,247 ce “en e PR
Pension payments 1,075 | 1,125 1,143 1,153 | 1,153 - 1,152 1,170 1,181 1,179 e 395 e

Federal Railways®) :
Operating receipts 1,195 | 1232 1317 1330 1194 | 1,250 | 1375 | 1,384 | 1304 . 166 150
Expenditure except that ) :

financed out of earmarked '
borrowings & 1,181 1,360 1,489 1,607 | 1,278 1,337 1,416 | 1,569 1,365 cey 459 448 U aes
Indebtedness *) ) 1,999 1,998 2,165 2,349 | 2,329 | 2,367 2,359 | 2,546 2,690 2,469 2,690 2,497 2,565 2,469

Federal Postal
Administration .
Indebtedness ™) 806 886 966 1,126 | 1,203 1,344 1,393 1,456 1,698 1,783 1,698 1,749 1,782 1,783

;

For data for previous months and for explanatory remarks see Tables under XI (Public Finances) in the Statistical Section of this and previous Monthly Reports.
Where not stated otherwise, the figures relate to the area of the German Federal Republic including West Berlin, E

*y Position as at end of quarter or month. — 1) Excluding Equalisation Claims and non-interest-bearing debt certificates arising from, the Currency Reform, excluding
external debts and, apart from small amounts, also excluding indebtedness between individual budgets. — ) Including Postal Cheque and Postal Savings Bank Offices.
Neither the “7f" monies passed on through the Equalisation of Burdens Bank nor the proceeds of the Equalisation of Burdens Bank loan are shown here; they have
been included in the item “to other lenders”. — 3) Public Authorities and private lenders, plus residue, the distribution of which cannot be detailed. — ¢) Including
funds temporarily invested in Equalisation Claims, but excluding the funds placed. with the money market through the Central Banking System. By contrast with Table
VIII, columns 8 and 9, in the Statistical Section, the balances held in the name of the Federal Minister for Economic Cooperation and arising from interest and re-
payments on the E.R.P. Special Fund, as well as the balances of the Central Cash Office of the Postal Adminjstration; have not been included here. — %) Excluding
indebtedness to public authorities. — ®) German Federal Republic only (not including West Berlin). — 7) Credit balances with the Central Banking System and the
Equalisation of Burdens Bank, as well as funds employed on the money market. — 8) The figures as previously here shown have been revised. — ?) Excluding indebted-
ness to the Federal Government and excluding arrears of payment liabilities. — 1) Months with comparable tax maturities. — 11) Excluding money-market securities
resulting from conversion of Equalisation Claims. — p) Provisional.

v
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other public authorities, earmarked for special
purposes and passed on by the Lands to private
borrowers, it is shown that the Lands themselves
were faced with the necessity of finding DM
2,961 million, or about DM 100 million more
than in the previous year, for the financing of
investments. As the current account surplus was
DM 2,625 million, as stated above, it follows
that investment expenditure totalling DM 336
million was covered out of extraordinary re-
sources, compared with DM 140 million in the
previous year. It may be assumed that a consider-
able part of the large borrowings made in the
financial year 1953/54 and not wholly utilised
in that year was disbursed last year for invest-
ment purposes.

Equalisation -of Burdens Fund

In the period under report the Equalisation of
Burdens Fund showed cash deficits caused mainly
by the fall in receipts in June and July owing to

factors connected with payments procedure. In
June, receipts fell DM 156 million short of ex-
penditure and it is unlikely that the deficit for
July will be much lower. By the beginning of July
the Fund's cash holdings, which had been tempo-
rarily replenished in April by the DM 300 mil-
lion made available by the Federal Government
to assist the Fund’s liquidity position, and again
in May by the quarterly payments of levies, had
been fully spent. Since then.the cash holdings
have again been replenished, this time by the re-
ceipt of the proceeds of the loan for DM 250 mil-
lion offered by the Equalisation of Burdens Bank
on 11 July and fully subscribed within a few days,
and it may be assumed that the Fund’s present
holdings (DM 161 million on 28 July) will enable
it to bridge the low-income period lasting until
the next tax payment date (10 August).

A considerable expenditure surplus is likely
to continue in the further course of the financial
year, assuming that the Fund’s expenditure pro-

Receipts and Expenditure of the Equalisation of Burdens Fund in the Financial Years 1953/54 to 1955/56
(In millions of DM)

i ,
1953/54 I 1954155 | 1055/56 Expenditure ) 1953/54 | 1954/55 | o556
Receipts ! e xpenditure e
pts’) Final Results Plan Final Results - Plan %)
I. Ordinary Receipts II1. Total Expenditure
1) Levies, total 2,010 2,214 2,265 1) War Damage Pensions 680 818 1.000
of which: 2) Household Equipment
a) Property Levy (1.513) (1,605) (1,675) Assistance 915 1,004 852
by I]:.avy on l!:/loxi'itgaie Profits| ( 451) . ( 542) ( 500) 3) Currency Conversion
c) Levy on Profits from Compensation 448 322 110
. Credits ( 46) ( 67) 909
5 G by Federal G 4) Compensation to Holders
) Grants by Feder overn- ) “of Old Savings — 146 154
ment and Lands, total 733 782 1,089
of which: 5) Hoxfsehold Accommodation
a) Transfers of Property Tax| ( 457) ( 255) { 509) Assistance 352 513 555
b) Contributions towards o 6) Rehabilitation Loans 434 968 1,089
Pensions ( 223) ( 473) ( 440) 7)- Employment Assistance .
¢) Other Contributions?) ( 53) ( s54) ( 140) Loans 64 57 50
3) Other Receipts®) 118 177 160 8) Refugee Settlement 59 68 100
Total Ordinary Receipts 9) Hardship Fund 21 16 150
(items 1 to 3) 2,861 3,173 3,514 10) Interest and Costs of[
Il. Borrowed Funds Anticipatory Financing 13 13 64
i 5
1) Loans carrying Tax Privileges 239 125 — 3 11) Other Expenditure ) - 139 141 " 15’2_.
2) Equalisation of Burdens Loan| 200 — 400 Total Expenditure (items I to11) 3,125 4,166 4,286
3) Other Money and Capital
Market Resources — - 500 1V, Expenditure not covered by |
4) Cash Advances by Ordinary Receipts (—) ;
Bank deutscher Lander — 171 — 125 (I less I) 264 ' 993 — 772
Total Borrowed Funds 439 296 772
1) Excluding “overlap” items in respect of the expiring Immediate Assistance. — 2) Amounts newly planned for the financial year at DM
3,769 million (not including redemption of debt), plus residues of expenditure from the previous year (DM 1,065 million), less residues of
expenditure likely to remain at the close of the current financial year (DM 548 million). — *) Repayment of cost-of-living supplements; the
1955/56 figure comprises late payment (DM 60 million) of contributions towards pensions for 1954/55, plus DM 42 million of Federal
monies used to strengthen the Hardship Fund. — *) Mostly interest and redemption received in respect of loans previously granted. —
5) Educational assistance, measures to promote the building of youth centres, liquidity assistance and other costs of borrowing.

16



gramme for this year is carried out approximate-

ly in line with the estimates established in the
Economic and Finance Plan. This Plan was
adopted by the Control Committee on 15 July,
after the Bundesrat (Upper House) had given its
consent to. the Fourth Law for the Amendment
of the Equalisation of Burdens Law. Its main
revenue and expenditure items can be seen
from the table. The Fund's ordinary receipts
are now — largely owing to the greater contri-
butions, as determined by the Fourth Amend-
ment Law, by the Lands and to some. extent by
the Federal Government too — estimated at DM
3,514 million, which is about DM 350 million
higher than the figure provided for in the pro-
visional Plan?) drawn up in April, and also nearly
the same amount higher than actual receipts last
year. But whereas the Fund last year borrowed
.to the extent of only DM 296 million, for the
current year DM 900 million are contemplated to
accrue from this source; and of this, after de-
duction of debt redemption, DM 772 million are
to be applied to the financing of equalisation
payments. Out of total ordmary and extra-
ordinary revenue, therefore, expenditure ag-
. gregating DM 4,286 million is to becovered
At this total, the Fund’s disbursements would
show a further increase of DM 120 million
in comparison with the position in the last
financial year, when total expenditure had far
exceeded aggregate ordinary receipts owing
to the utilisation of cash balances in hand at
the beginning of the financial year and to the
borrowings which have already been referred to.

1) See Monthbly Report of the Bank delrtsd:er Linder for May 1955,
page 17.

On the question of the expenditure arrangements
for the current financial year 1955/56, it should
of course be pointed out that of the proposed
credit, market resources only the yield of the
lIoan for DM 250 million brought out by the
Equalisation of Burdens Bank in July this year
has so far been received and that the availability
of the remaining DM 650 million, to be borrow-
edin accordance with the Finance Plan, depends
on how far the money and capital market will
later be able to provide the necessary resources.

The additional receipts expected to accrue on
account of the Fourth Amendment Law are

primarily to be applied to increasing the House- -

hold Equipment “Assistance, for which DM 477
million was earmarked in the original Economic
and Finance Plan and which-has now been fixed
at DM 852 million, compared with about DM
1,000 million actually disbursed in the past year.
Out-payments for the Currency Conversion
Compensation to expelled persons will also fall
off in the current year, most of these payments
having been effected in the two preceding years.
On the other hand, a sharp increase in disburse-
ments for pension payments must be reckoned
with, though it will not be quite so great as the

. fall in expenditure on the Currency Conversion -

Compensation and Household Equipment
Assistance. For this reason the Fund’s overall
expenditure on purposes of consumption will
drop, with the result that the main emphasis of
expenditure will shift, more decisively than in
the past years, to the productive forms of assist-
ance, namely Rehabilitation Loans, Housing
Accommodation Assistance and Refugee Settle-

- ment.

| Production and Markets-

Stresses in the Labour Market and in the
Building Industry '

Under the influence of the tendency towards

a slackening of activity during the summer, there‘

was a certain slowing down in the’ rise in in-
dustrial production in June. According to the
provisional calculations of the Federal Statistical

with the corresponding month of last year,
however, the rate of growth, at about 17 per cent.,
was not only still considerable, but was approxi-

- mately up to the average for the first five months
-of 1955. Notwithstanding the slowing down of

Office, the industrial production index, at 209 -

per cent. of the monthly average for 1936, was
only 1 point higher than in May. As compared
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the rate of increase in production in June — it
is possible indeed that in the meantime the normal
seasonal tendencies have resulted in a certain
decline in the volume of production — the tight
conditions on the labour market, to which refer-



ence has been made on various occasions in
these Reports, have recently become more
marked. As the manpower demands of agriculture,
the transport industry, etc., have also increased,
the labour requirements of the economy as a
whole are greater than ever before. In many
sectors, particularly in those industries which are
the main supporters of the level of economic
activity, the demand can no longer be fully met,
in spite of ever greater endeavours inthe direction

of a supra-regional evening out of the supply.f

of and demand for labour; and in spite of the
fact that workers for whom it would normally
be difficult to find jobs are being brought into
employment in considerable numbers. At the end
of June the number of building and metal workers
_ registered as unemployed was, respectively,
35,000 and 30,000, as compared with 100.000
and 68,000, respectively, at the same period of
last year. In some sectors, particularly in
building, and also in mining, agriculture and
* domestic service, the number of jobs on offer was

appreciably greater than the number of people

available to take them. The number of unemploy-
ed fell by a further 80,000 in June, with the
result that at the end of the half-year the number
of registered unemployed was down to about
650,000 (compared with over a million a year
previously), and of this number the Federal In-
stitution for Labour Exchanges and Unemploy-
ment Insurance estimates that only about half

THE UNEMPLOYMENT RATIO 7)
© Pasition af end of June

LA
7
vl

° r:lJéoMJQDMJgDMJé
1950 | 1951 | 1952 | 1953
1)ihemployed men and women in per cent of tola) male and female labour force,

respeciively. .
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were fully employable. Further, the number of
wage and salary earners has continued to show
a considerable increase in the past few months —
probably even a somewhat greater increase than
in the corresponding period of last year — so that
the total number of persons employed as work-
men, office staff or officials is estimated to have
risen, as compared with the number at the middle
of 1954, by about one million, or by 6 per cent.,
to fully 17.5 million. The increase in employment
during this period was thus appreciably greater
than in any previous year. To the extent of at
least one-third, it was due to the decline in
unemployment (by nearly 360,000 persons), in
addition to which, however, there was the fact
that the number of wage and salary earners rose
by 650,000-700,000 as the result of new recruits
from the ranks of people not previously employed,
particularly young people leaving school. As,
however, there are many cases in which persons
hitherto engaged in “family businesses” leave to
take up outside employment, this marked increase
in the number of wage and salary earners is
taking place to a certain extent at the cost of
those branches of activity — and above all of agri-
culture — in which “family“ labour — at least
at times when the seasonal pressure of work is
most marked — can ill be spared.

As mentioned above, the shortage of labour
was particularly marked in the building industry.
Thus, at the end of June there were only about
16,000 qualified persons available for about
28,000 vacant jobs for skilled workers in the
building industry. Further, the situation on the
building materials market is not very conducive
to a further expansion of building activity. The
stocks of building and installation materials
accumulated during the winter months have .
probably been largely -used up. While it is true
that the production of building materials is pro-
ceeding apace, many materials are not available
for prompt delivery, so that building work is
often interrupted or delayed. As a result of these
difficulties there was only a slight increase in
building output in June, after the rapid expansion
that had characterised the period from the last
third of the month of March until May. By
comparison with the corresponding period of
last year, however, even in June the rate of
increase, at 13 per cent., was very little lower



Production, Turnover and Employment

‘ 1953 ) 1954 1955
2nd Qtr. | 3rd Qer. ‘ 4thQtr. | 15tQtr. | 2nd Qtr. 1 3rd Qtr. ! 4th Qtr. | 15t Qir. | 2nd QurP)
: / . April MayP) Tune P
' - -Monthly Averages
Index of Industrial Production ‘

(per working day, 1936=100} . , )

Total ‘ ‘0 158 159 173 159 177 177 198 185 205 199 208 209

Building 183 186 172 92 198 207 198 102 227 ©o205 235 340

. Basic Materials and Producers’ Goods 145 146 . 151 147 166 171 178 176 195 188 197 199

Capital Goods . 180 174 189 . 188 211 202 232 236 261 252 264 266
-of which: - .
Machine Building 194 180 193 190 213 205 232 233 259 249 263 265

Consumer Goods 151 . 158 171 158 166 165 187 173 . 184 182 188 180
of which: , . :

Textiles 140 148 162 149 146 151 163 154 153 152 157 150
Pit Coal Mining ("0b0 tons) . ' . . . ' . | )

Output per working day . 408.7 397.6 419.9 428.3 ‘414.3 413.0 435.2 437.2 434.2 438.4 434.6 429.5

Pithead Stocks (Pit Coal and Coke)!) 695 2,609 3,736 4,989 | 4,586 3,728 2,079 641 190 343 244 190

Pit Coal Impotts (excluding Coke) 797 738 813 - 719 651 703 724 845 1,091 1,027 1,101 1,146

Iron and Steel Industry ('00Q tons) o

OQutput of Pig Iron per calendar day 31.6 29.7 29.0 30.4 30.9 36.6 39.1 42.9 44.8 44.2 44.3 45,9

Output of Raw Steel per working day 51.3 47.0 49.2 50.9 55.5 59.4 63.5 67.7 714 69.3 70.8 74,1

Finished Rolling Mill Products?) - | ; } 4
Deliveries 821, 839 829 804 866 1,031 1,071 1,116 1,110 1,086 1,117 1,134
Orders booked 591 675 753 917 1,200 1,346 1,590 1,354 1,229 1,299 1,225 1,164

Orders booked in Industries ’ .

(Volume, per working day, turnover R

1951 = 100) . . )

Total L ) 117 113 123 © 124 146 138 164 157 166 171 ..

Basic Materials and Producers’ Goods 102 | 104 - 113 113 141 140 155 142 151 154 Ve

Capital Goods : 12/2 116 133 138 156 145 197 189 197 192 .

- of which: .

, Madhine Building 114 109 128 135 148 140 217 194 199 195 ces

Consumer Goods 134 i21 129 126 149 126 144 143 151 166 .
of which: )

Textiles . 137 124 130 137 137 124 139 150 152 171 Cen
Building :
" Hours worked (millions)®) N
Total . 197.4 217.4 191.4 102.4 204.3 . 233.0 214.2 108.9 229.1 207.0 237.2 243.2
Dwelling Houses - ‘ 93.4 108.0 93.7 49.3 104.3 116.2 103.3 47.6 . 97.9 112.6 .
Buildings for Public and Transport ) .
Purposes o 57.7 60.8 54.0 25.3 53.4 64.3 62.8 203 P 58.4 67.8 ...
Buildings for Trade and Industry 36.5 39.5 | 37.4 25.6 38.2 43.7 422 30.2 43.2 46,4 N

Planned Building Costs for approved : o '

Overground Buildings (millions of DM) .

Total 1,011.6 .| 1,0955 | 1,029.9 793.7 1,146.9 1,262.4 1,211.7 930.0 1,207.6 | 1,407.6 .
Dwelling Houses . 707.4 767.3 716.6 546.1 797.1 865.2 776.2 604.9 . 302.8 935.7 ..
Public Institutions, Offices, Buildings . :

for Farm and other Purposes’) 304.2 328.2 313.3 247.6 349.7 397.1 432.5 325.1 B 404.8 471.9 v

Housing Mortgage Loans by Institutional A ’ '

Investors (millions of DM) < ) o .

Amounts promised per Month 249.4 291.2 | 2715 355.3 " 3900 472.4 439.6 4273 490.8 434.6 498.7 5390
Out-payments per Month 164.0 225.2 296.7 2179 260.5 350.7 445.4 305.2 330.0 282.1 .325.6 382.2
Retail Trade Tufnover (1950=100)

Value: - ' ’ . . )

Total 121 123 156 119 132 130 167 131 . 145 153 146 135
of whidh: . )
Clothing 109 102 158 98 117 104 164 105 126 137, 135 107

Volume: . . ) ' )
Total 116 119 151 116 128 125 | 161 125 138 146 140 129

of which: S ‘ T i B
Clothing . 115 109 - 169. 105 126 112 177 1137 137 149 146 116
Labour Market (thousands)

Unemployed!) ) ' : )
Total 1,073.3 941.2 1,524.8 1,427.4 1,007.7 822.5 1,287.6 1,405.5 650.5 893.7 731.1 650.5
Men - 676.9 5894 | 1,077.4 975.1 611.8 4611 B41.6 962.8 313.8 491.3 367.6 313.8

Women ) 3964 351.8 447.4 452.3 395.9 361.4 4460 | - 4427 336.7 402.4 363.5 336.7 °

Employed Wage and Salary Eamers®) - | 15,806.3 | 16,044.4 15,597.2 | 15,758.1 | 16,500.2 | 16,830.7 | 16, 516,09 16,442.3 .

BN

For data for previous'months and for explanatory remarks se¢ the T
Report. — 1) Position as at end of month or quarter. — 2)' Excludin
from January 1953, including semi-finished goods for tube works. —

industry, farm and other purposes. — 5) Position at end of quarter. — p)

g all semi-finished goods,
%) Building industry proper, total. —
) Provicional figures. — s) Estimated. — Differences in the totals

ables under XII (Production, Employment, Tumover and Prices) in the Statistical Section of this
broad strip and steel tubes, including products for further processing; as
4 Up to and including 1954 public buildings, buildings for
due to rounding off of figures.
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. THE POSITION IN THE BUILDING INDUSTRY
Man-hours worked in the Building Industry proper 7

{ In millions )
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| )
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and cost of e removal of soil . BaL

than the average for the months of January to
May. It should be added that even the recent
trend has not materially modified the opinion
expressed in our last Report, namely that the
increase in building activity is quite pre-
dominantly accounted for by building for trade
“and industry and for the public sector, whereas
the building of dwellings — measured by the
number of man-hours worked — has so far risen
only ' slightly above last year’s level. Such
differences in the trend of output as between one
branch of the building industry and another must
also be anticipated in the future. Estimated
expenditure on approved projects for the con-
struction of dwellings was 10 per cent. greater
for the first five months of 1955 than for the
same period of last year; in the case of
other above-ground building activity, estimated
expenditure rose as between the two periods by
as much as about 30 per cent. The difficulties
encountered by the building industry in obtain-
ing the required supply of labour and materials
are reflected in the price trend. A reasonably good
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basis for an assessment of the trend of costs in

* the building industry is afforded by the quarterly

price index relating to the house-building branch
of the industry. According to this index,
building costs rose by 9 per 4cent_. in the twelve
months from May 1954 to May 1955, The rise
became more pronounced in- the spring of 1955,
as may be seen from the accompanying diagram.
From February to May 1955 it amounted to 4.7
per cent., mainly due to the very considerable
(8 per cent.) wage increase which took place in
April of this year. This quite large increase in
costs, which affected not only house-building
but also other branches of building activity, has
not so far, however, damped down the urge to
build. On the contrary, there is a danger that
the expectation of further increases in costs may
lead to the placing of orders with the building.
industry on a still greater scale and thereby cause
the position to become still more strained. It
therefore appears all the more urgent that at
least where it is a question of building paid for
out of public funds the extent and timing of
the placing of orders should be adapted to the
capacity of the building industry.

Further Expansion of Production
and somewhat less active Demand
in the Basic Materials and Capital Goods Sector

Whereas in- the building industry the - diffi-
culties referred to above are likely to increase
rather than decrease as the season advances, the
disparity between production and demand in the
basic materials and capital goods sector has
recently become somewhat less marked, mainly
because of the growth in production. This applies
in particular to the iron and steel industry. In
June, the blast furnaces, steelworks and rolling
mills set up new production records. The rise in
the output of crude steel per working day was
exceptionally marked, viz. from 70,800 tons in
May to 74,100 tons in June. At this latter figure
the output level was 29 per cent. higher than the
average per working day for the past year. In the
case also of rolled steel, which is the most
important marketable product of the iron
producing industry, output further increased,
although not at the same pace as in the case of
crude steel. Here, however, the pressure of
demand is becoming noticeably weaker, since



.

merchants and processing firms are no longer as
keen as they were during the winter months on
increasing their stocks of materials. In June, the
rise in the output of the rolling mills was
accompanied by a further slight increase in their

deliveries, while on the other hand the volume

of new orders booked further diminished. As,
moreover, many orders previously booked had
been cancelled, the rolling mills’ backlog of
orders decreased somewhat in June — for the
first time in eighteen months. A- contributory
factor in this connection may well have been the
reserve which the mills are displaying in accept-
ing new orders, with a view gradually to shorten-
ing delivery periods, which in some cases are at
present very long. :

In the capital goods sector the balancing of
sales and demand is not so far advanced as in the
steel industry. The latest figures available -for
production, turnover and new orders booked

show, however, that here also the trend is -

towards a more normal situation. Production
showed a further slight increase in June and, in
fact, in most branches — namely in the machine
and vehicle construction industries, in the
electrical equipment industry, in the iron and
sheet-metal goods and hardware industry, and
in shipbuilding new output records were
created. Whereas thus production on the
whole followed the usual seasonal trend, the
flow of new orders showed a certain deviation
_ from what is seasonally normal. After a slight
recession in April, the influx of new orders in
the capital goods mdus’crles dropped still
further in May, in which month new orders were
only 3 per cent. in excess of current deliveries,
as compared with 12 per cént. in April, 18 per
cent. in March, and still 5 per cent. in May last
year. In most of the capital goods industries there
was no further increase in May in the volume of
orders on hand. This “applies to the precision
instruments and optical goods industry, the

vehicle construction industry, electrical engineer-

ing, and the iron and sheet-metal goods and

hardware industry. The shipbuilding industry
still reports a good influx of ofders; its “cushion”
of orders is not, however, so substantial as it
was two or three years ago, while its output
capacity has increased. Fven with the recent
extensive orders placed by the Federal Railways,
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THE POSITION IN INDUSTRY
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the output capacity of the wagon-building indus-
try is probably far from being fully utilised. In
other branches of the capital goods industry, such
as steel and machinery construction, where the
stock of orders on hand again increased in May,
the figures for the last few months show that
production is increasingly catching up with
demand.

Rise in Industrial Production
as compared with corresponding period of previousyear

per working day, 1936 = 100 (in percentages)

thereof:
All .

Period . Capital Consumer
Industries Goods Goods

Industriés Industries
1954, 1st Qtr. + o1 4+ 12,9 + 7.9
2nd , + 123 - 41722 + 9.6
3rd +11.6 + 16.1 + 4.7
4th T+ 14.1 +22.7 + 8.8
i955 January -+ 18.1 + 271 + 10.2
February + 16.9 + 22.6 + 6.8
March + 15.8 + 25.9 + 109
April + 15.1 + 229 + vz
May + 16.2 + 24.5 + 10.9
June + 16.8 + 24.1 + 14.3

Satisfactory Influx of Orders

in the Consumer Goods Sector
In the consumer goods sector the signs of an
upward trend in activity have become more
‘pronounced. In particular, the typical consumer
goods industries, viz. the clothing branches, are
now benefiting to a greater extent from the
general expansion of economic activity. There
is-a normal seasonal decline in production which

is mainly attributable to the fact that at about

this time of the year the clothing industries are
getting ready to start on their autumn and winter
production programme; this year, however, the
decline in the case of the ‘consumer goods
industries as a whole was not nearly so marked
as last year. This June, output was a good 14 per
cent. higher than in June last year, whereas the
average rate of increase for the months of January
to May had been only 9 per cent; the textile
industry was able over the same period to step
up its rate of increase from an average of 4 per
cent. to 7 per cent. in June. This may — at least
so far as the. clothing sector is concerned — be
attributable in part to the fact that for some
time past the growth of production has no longer
been restricted by the existence of excessively
high stocks of finished goods, as was the case in
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the early months of this year. A factor which has
a decisive influence on the trend is, however,
without doubt the recent marked improvement
in the order position of the ¢onsumer goods
industries. In May, which is the last month for
which figures are available, the volume of new
orders booked showed an increase which was
appreciably greater than is usual at that season,
particularly in the textile industry which — after
allowing for price fluctuations — booked one-
fifth more orders than in May 1954, and thereby
moved up to first place among all branches of the
consumer goods sector. In June there appears to
have been a further increase in the placing of
orders by traders and in the already considerable
excess of orders booked over sales. Thus there
seems to be every prospect that the consumer
goods industries, particularly those in the
clothing branch, will begin the autumn and
winter season with quite sizeable .order books.
This favourable trend as regards orders is closely
linked with the marked and, of late, increasingly
rapid growth of consumer incomes that has
resulted from the continued rise in economic
activity, especially in the basic materials and
capital goods industries and in building. The rate
of growth of mass incomes, which in the fourth
quarter of 1954 had been about 8 per cent., and -
in the first quarter of 1955 reached 11 per cent.,
is provisionally estimated to have risen to at
least 13 per cent. in the second quarter of this
year. A similar acceleration of the rate of growth
was noticeable in the retail trade. It was par-
ticularly marked-in the retail clothing branch and
has been fully maintained during the last few
months.

Increase in Turnover in the Retail Trade,
compared with the corresponding periods
a year previously
In terms of value: 1950 = 100
(in percentages)

July/Oct. '| Nov. 1954/ | March/Tune
1954 Feb. 1955 1955
Retail trade as a whole + 51 + 9.1 + 9.9
including:
Clothing, underwear
and footwear + 0.5 + 5.6 + 7.9
Household Furniture
and Equipment + 6.1 + 111 + 121
Other Industrial .
Consumer Goods + 5.6 + 11.2 + 12.1




, Prices :

In'recent weeks the domestic price level has
in general continued to show only insignificant
changes. In particular, the price index for the
cost of living, which takes into account all the
important cost elements that affect the general
mass of consumers, has remained at the level

already reached in February last. An upward
movement of a seasonal nature which occurred
in the foodstuffs sector was ‘so slight that it had
scarcely any perceptible effect on the overall
index. The price tendencies in the case of
industrial raw wmaterials, being more significant
as regards the general trend, deserve particular

Price Movements?)

1954 1955 Changes June 1955 as against
- Jume Mardh ' April ! May | June June 1952 June 1953 June 1954
1950 = 100 ‘ per cent
Domestic Market )
Basic Matérial Prites, total 123 125 " 124 125 1270 | — o + a1 + 33
of which: Industrial Materials 121 127 <127 127 1280) | — 23 + 41 + 5.8
thereof: Cotton . 95 93 03 ' 93 93 —21.2 + 0 — 21
Wool, of foreign :
origin 90 78 76 75 76 — 2.6 —16.5 — 156
Copper 138 200 203 183 190 + 19.5 + 37.7 + 37.7
Sawn Timber 142 175 176 176 177 — 0.6 + 15.7 + 24.6
Bricks - 109 111 112 114 115 + 5.5 + 5.5 + 5.5
Crude Rubber 66 84 85 87 99 + 76 + 50.0 + s0.0
Foodstuffs 135 120 119 120 123 + 2.5 + 3.4 — 1.6
thereof: Potatoes 128 102 101 99 140 + 22 — 8.5 + 9.4
Hogs, live 107 89, 85 | 86 90 — 6.2 — 32 —15.9
Producers’ Prices of Industrial Products;.
- total : 116 119 118 118 119 - 1.7 + o8 + 2.6
of which: Basic Materials and )
Producers’ Goods 128 135 135 135 136 — 1.4 + 2.8 + 6.3
thereof: Iron and Steel 171 175 175 175 179 + 4.7 — 0.6 + 47
Non-ferrous Metals 112 145 142 135 138 + 6.2 + 25.5 + 23.2
-Paper Production 130 137 137 137 T 137 — 18.0 + 46 + 5.4
Capital Goods 121 123 123 123 123 — 3.1 — 1.6 + 17
thereof: Machine Building 125 128 128 128 129 + 1.6 + 1.6 + 32
" Vehicle Building 108 106 106 106 106 — 9.4. — 6.2 — 1.9
Consumer Goods 9 97 97 9 96 — 6.8 — 10 £
thereof: Textiles ~ %0 89 89 88 88 — 8.3 — 3.3 — 2.2
Footwear 101 100 100 100 100 — 2.9 — 2.9 C— 1.0
. Wood Processing 113 122 122 122 122 — 0.8 + 6.1 + s.0
Retail Prices, total 104 104 105 104 105 — 2.8 4+ 1.0 + 1.0
of which: Foodstuffs 106 107 108 107 107 | — 09 + 0.9 + 0.9
Vegetables 135 124 127 129 132 + 2.3 + 1.5 — 2.2
Clothing 93 92 92 92 92 — 8.9 — 241 — 1.1
Household Goods and . '
Furnishings 110 112 112 112 112 — 43 + 0 + 1.8
thereof: Hardware 123 127 128 128 128 — 3.0 + o8 + 41
Fumiture 110 112 113 113 113 —_ 4.2 + o.9 + 2.7
. Electric, Apparatus 101 100 " 100 100 100 — 57 — 2.9 — 1.0
Cost-of-Living Index
not adjusted for seasonal variations 108 109 109 109 109 + o + 0.9 + o9
adjusted for seasonal variations 107 109 109 108 108 + o + 0.9 + 0.9
thereof: ‘Foodstuffs, adjusted for '
seasonal variations 111 114 114 113 113 + 1.8 + 2.7 + 1.8
Price Index for Housing Constru:tion C118) | 1249 129 + 3.89) + 7.4%) + 8.8%)
World Market ’
“YVolkswirt® Price Index!)
Total ) . 98 98 97 97 98 + o + 3.2 + 0
of which: Foadstuffs 108 103 102 101 101 — 3.8 — 1.0 — 8.5
Industrial Raw Materials 95 97 97 97 98 + 1.0 4 5.4 + 3.2
Moody’s Index . 104 95 96 . 96 97 — 6.7 — 3.0 — 6.7
Reuter’s Index - o5 97 | 95 95 97 — 8.5 + 0 + 2.1
‘1) For data for previous months and for explanatory remarks, see Table XIII, 6. (Price Indices) in the Statistical Section of this Report. —
%) May: —-%) February. — 4) Calculated by R. Schulze. — p) Provisional figures.
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attention. Here the overall level of prices at the
wholesale stage rose in June by about 1 per cent.
We have already referred above to the rise in
the price of building materials (e.g., bricks,
roofing tiles and sawn timber) brought about by
the surge of building activity. In addition,
conditions on the world market led in June to a
renewed increase, following a temporary fall, in
the price of, inter alia, rubber, copper, zinc and
wool. Thereagainst, the situation in the coal and
steel sector has quietened down again since the
last raising of the list prices. So far as coal is
concerned, however, it should be remarked that
imported coal is appreciably dearer than the
domestic product, and that this means an extra
expense for consumers who to an increasing
extent are dependent on foreign supplies, par-
ticularly from the United States.

MOVEMENT OF PRICES
1950=100

130

Prices of Basic Materials 1) §

NS

—_—

126

120

-
c--"-
- -
Producers’ Prices
of industrial Products

15

10

Cost of Living
105 —= b S— -
’ creeeeeed

1" " *Retail Prices

100

1) Basic materials of West berman  and foreign origin

The situation in the basic materials sector has
not been without its effect on industrial prices.
The overall producer-price index for industrial
products showed only an insignificant rise in
June. In certain individual industries, however,
the rise in the prices of some of their products
was more marked, as for example in the case of
the rubber-processing industry and the non-
ferrous metal industry; though in the latter case
the heavy price reductions of April and May

B
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have so far been only partially offset. In the steel
construction and machine building industries, as
well as in the iron and sheet-metal goods and
hardware industry, there has been a slight rise
in prices quoted “ex works”. It can, however, in
general be stated that, so far as the processing
industry is concerned, firms continue to show
caution in “passing on” increases in their costs
due to rises in the price of materials. On the
other hand, it must be said that the continuing
good sales position which, for large sections of
the processing industry, has resulted from the
large quantity of unfilled orders on-hand, has
created a price ,atmosphere” which does not
easily permit of price reductions even in cases
where such reductions might have been indicated
on the grounds of the progress made with
rationalisation schemes. Only in certain parts of
the consumer goods sector of the processing
industry (in particular, textiles, clothing and
footwear) does a slight pressure on producer
prices still persist. In the other branches of this
sector, in which producer prices had ‘increased
during last autumn and winter (in the timber and
paper processing industries in particular), the -
price level has scarcely moved for months past.
During the last few months, the wage trend
in the two great sectors of coal mining and
building has exerted clearly noticeable upward
pressure on prices. In a few other sectors of
economic activity — not, it is true, so important
as the two just mentioned - tariff wages have
also been increased, At the same time, in the
case of many firms, particularly in the capital
goods industries and in building, actual wage
costs have risen as a result of the payment of
bonuses for the still growing amount of overtime
work. For these reasons there has been a further
accentuation of the increase in average hourly
earnings in the last few months. According to
data published by some Lands — figures for the
whole area of the German Federal Republic are
not yet available — average gross hourly earnings
in industry in May 1955 were about 6 per cent.
higher than in May 1954, while in February 1955
the rate of increase for the whole area of the
German Federal Republic was only 4.3 per cent.
Further, there are clear tendencies — above all in
the shape of the giving of notice to terminate



important wage tariff agréements and the presen-

tation of extensive wage demands — which ate
calculated to cause apprehension that in the

second half of the present year the tariff wage
level will show a more pronounced upward

movement,

Foreign Trade and the Balance of Paymehts

Foreign Trade

Exports in June 1955, to a total value of DM
2,013 million, were 7 per cent: less than in the
previous month. There was a similar decline as
between the months of May and June last year.
Thus in June, at 18 per cent., the rate of growth
in exports as compared with a year earlier was

" about the same as in May (19 per cent.). For the

whole of the first half of 1955 exports totalled .
slightly over DM 12,000 million, a figure which

was also about 19 per cent. higher than that for
the corresponding period of last year. Ignoring
transient fluctuations — partly seasonal but
certamly also partly due to quite fortuitous

causes — it is seen that the basic trend of German

exports has still been steadily upward.

There have, however, been very marked
differences in the development of exports to the
individual currency areas. If one takes the figures
for the first half-year 1955 and compares them
with the figures for the first half of 1954, it will be
seen that the largest percentage increase (35 per

cent.) was in exports to the Non-Agreement

Countries, a fact which is doubtless partly as-
sociated with the improvement in the economic
situation in the United States. There was.an
increase of 21 per cent. in exports to EP.U
countries as-a whole, though. the increase was
much . greater than this in the case of certain
individual countries in this group (France 33 per
cent., Sweden 39 per cent., Austria 55 per cent.).
On the other hand, exports to the Other Offset-
Account Countries during the period January-
June 1955 was fully 5 per cent, less than in the
first six months of last year, the most pronounc-
ed individual decline being in the case of eXports
to Brazil. There was, however, an increase in
“exports to certain other countries, and latterly
to Finland in particular.
Imports continued at a very high level in June,
reaching a total value of DM 1,947 million.

Though this was 2 per cent above the figure for '

May, it did not quite reach the levels of March

25

(DM 1,996 million) and April (DM 2,020 mil-
lion), in which months buying for stock appears
to have accounted to a quite appreciable extent
for the high volume of import. Imports during
the whole of the first half of the present year,
at a total of approximately DM 11,400 million,
were 31 per cent. greater in terms of value than
imports during the first half of 1954. Thus, the
rate of increase in the current year was more
than half as much again for imports as for exports.

In various previous Reports we have stressed
the great extent to which this trend has been
attributable to the growth of imports from the
Non-Agreement Countries — a growth which has
been principally fostered by the liberalising of
dollar imports. In the first six months of this
year total imports from the “dollar countries”

'.were 57 per cent. greater than in the correspond-
ing months of 1954. On the other hand, imports

from the Other Offset-Account Countries in-
creased by only 6 per cent. over the same period.
This was probably partly because the liberalising
of ceftain dollar goods led, not so much to an
increase in the total quantities imported, as to
a switching over to imports from countries within
the dollar area where conditions were more
favourable as regards price or quality, to the

detriment of the sales of certain Offset-Account

Countries. Even apart from this, however, in
many cases the excessive prices prevailing in
these countries for important export goods were
a deterrent to an expansion of German purchases.
Imports from the E.P.U. Countries were 31 per
cent. greater in- the first six months of this year
than in the same period ‘of 1954.

To a certain extent the increase in imports in
the present year, in.terms of value, must be
attributed to a rise in import prices and freight
rates. This is seen in the fact that the average
values of import in the first quarter of 1955 were
a good 2 per cent., and in the second quarter
nearly 5 per cent., above last year’s correspond-
ing value figures. Relative, however, to the



quantitative expansion of imports — which in the

SXC;ORELGEJRADE first six months of 1955 was about 26 per cent.
as compared with the same months of 1954 —
T All Countries '

‘%" - the rise in the prices of various import goods,
Exports particularly raw materials, is only a minor part
}L . Ny of the explanation of the increase in imports.

A A AL The. balance of. trade underwent unusually
B, EA " large fluctuations in the first half of 1955, A
: 75’0‘\“.5 ' surplus of about DM 220 million in March was
N I followed in April by a slight deficit. In May there
: was again a surplus of about DM 250 million,
| which fell to DM 66 million in June. If these
| " largely fortuitous fluctuations are eliminated,
'5 there is an unmistakable contraction in the
|
{
I
1

Excess of
I Imports

surpluses as compared with last year. For the
first half of the present year the trade surplus
amounted to DM 690 million. This was not
even half as much as the surplus for the first
half of 1954 (DM 1,432 million), and was only
slightly more than half the surplus for the second
half of that year (DM 1,266 million). In trade
with all three currency areas, either the surpluses

have diminished or the deficits have increased,
- - although in very varying degree. On the monthly
;n; : ’zn? average, the balance of trade with the Non-
s j Exports 1'5 Agreement Countries in the present year was
s | Al | 1'5 much more adverse than last year and, similarly,
w ! : ! 1" higher deficits were incurred in trade with the
- i _ 1'3 Other Offset-Account Countries. But in the case
1 | Excess o : i y of the EP.U. Area also the average monthly
.2 T | ts = E
o ~ surplus for the first six months of this year
11 +— 11 y
o e Ll declined by DM 45 million.
] L]
. 3 I
09 "*;4 oorts |4 7 09 Payment transactions with Foreign Countries
o8 : . o During the period under review, payment
8 thereof: ~ !
& i Sterling Countries? — o transactions with foreign countries continued to
: | ‘ Lk g
T Seport Surples | irports ! o show relatively large surpluses; during July,
“ T X i however, there has so far been a slight reduction
y , A SLIg
[ txporte Y Excess of Inports " -- at least on the accounts of the Bank deutscher
(A RS RS RN DA RS RAS RAS RaR RS AR Linder —as compared with June. The June
oM i N RTH . . Tl
1900 ! Other Offset Account Countries?) —— i surplus of § 53 million already was § 24 million
| 1
il B “Eoorts 1 I smaller than the surplus for the previous month.
» ! [ t H . . )
03 - Export Surplus i e —— 03 This difference was, however, - due almost
2 | .
02 1 T e  rgorts s exclusively to special payments in respect
° R I B B R s of capital. Thus, whilst in May the dollar
e Nm'IAgfeemenf Countries ) ———— & loans granted out of the loan raised by the
1 I
04 ! irrts . o European Coal and Steel Community had increas-
! ¥ pe: y had in
03 1 [ 03 ed the current surplus by § 11 million, in June
02 1 o, Excess of Imports "1 o2 .
| s i e AW . . . the surplus was reduced by the fact that the
o W%WW TrRRIE 0 Federal Republic had to transfer § 11.5 million
1)imports rom selling counties, exoarts fo gurchasing counies. Bal abroad in connection with the compensation
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settlement relating to the Réchling concern. If
these special factors are left out of account, the
payment surpluses were.practically identical in
the two months (§ 66 million in May and $ 65
million in June). The payment surpluses arising
from transactions in goods and services amount-
ed in the two months to $ 92 million and § 91
million, respectively. ‘ )

The “capital account” (capital movements and
the service of capital) showed an adverse balance
of $ 33 million for June, as compared with one
of only § 13 million for May, ‘a difference
which, as already mentioned, was exclusively
attributable to special payments. There has,
however, been a certain change in the relative
size of the individual regular items of the capital
account. In June, transfers in respect of German
investments abroad were higher than in the
previous month, while payments under the
London Debts Agreement and transfers from
~ Liberalised Capital Accounts to foreign countries
and to DM Accounts of Limited Convertibility
declined. Foreign balances on Liberalised Capital
Accounts, including the residue of former block-
ed DM balances, again increased slightly in

June (for the first time this year), namely by .

DM 27 million," or § 6 million, after having
fallen between the end of December 1954 and
the end of May 1955 by DM 131 million'($ 31
million). This is not, however, to be attributed
to increased liquidations of securities held by

foreigners — indeed, in June purchases of secu- -

rities once more exceeded sales — but to the fact
that higher payments were made to Liberalised

Capital Accounts in respect of debt service,

 transfer of income on capital and restitution.

From the movement of payments in the first

half of 1955 it is not possible to deduce any
uniform trend. Whereas from January to April the
surpluses’ declined month by month — reaching
the extremely low level of § 14 million in April
— there were once more relatively large surpluses

in May and June. The payments surplus

~ for the first half of 1955, at § 245 million, was
however smaller not only than that for the first

half of 1954 (§ 341 million), but also than that -

for the second half of that year (§ 293 million).

The decline in comparison with the second half -

of 1954 was exclusively attributable to the fact
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THE PAYMENTS POSITION

. Breakdown of -Net Movement on Accounts .
$ in relation to All Countries - ]
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Eurspean Coal and Steel Community Loan.- 3)including investment income. g4

that the charges on account of capital movements
and the service of capital were greater in the
present year (see table on p.28). Thereagainst, the
decline in the surpluses shown in the foreign
trade statistics for the first half of 1955 has not
yet been fully reflected on the payments side in
a reduction in the payments surpluses on trans-
actions in'goods and services. There are various
indications that this fact is connected, inter alia,
with changes in the so-called “terms of payment”,
in so far as on the export side proceeds of




Net Movement ou Accounts
in relation to All Countries

by half-years, in millions of §

2nd half
1954

1st half
1955

1st half
1954

Overall Net Movement
on Accounts

of which:

Net Movement on
Accounts arising from
‘transactjons in goods
and services')

+ 3413 + 293.2 + 245.0

+ 540.8 + 456.7 + 459.3

Net Movement on
Accounts arising from
capital movements,
investment income
and donations — 163.5

— 199.5 — 214.3

!) Payments not included under capital movements, investment

income and donations.

exports were in part collected more quickly,
while on the import side advantage was taken
of longer payment periods.

Payment Transactions classified by Currency Areas

The classification of payment transactions by
currency areas shows that in June there were
relatively large surpluses with the EP.U. Coun-
tries and also with the Other Offset Account
Countries, while there was an adverse balance
on payment transactions with the Non-Agree-
ment Countries. During the present month of
July there has so far been a continuation of the
markedly divergent trend which has been apparent
for some time in payment transactions with the
E.P.U. Area on the one hand and with the Area
of the Non-Agreement Countries on the other.

True, the payments surplus with the E.P.U.
Countries declined from § 70 million in May
to $ 39 million in June. This was attributable,
however, to a large extent to the countereffect
of the two special factors to which reference has
been made above since, in the regional analysis
of the payments balance, both the loans granted
by the E.C.5.C. in May and the payment to the
Réchling-GmbH in June come under the heading
of the EP.UL Area.

The E.P.U. June settlement resulted in a very
high surplus for the German Federal Republic,
namely 61 million tnits of account, as against
36 million units of account in May. It is true
that the June surplus contained E.P.U. interest
for the first half-year to an amount of 7 million
units of account; but the rise in the surplus as

compared with May was also partly due to the
fact that the foreign banks, which had fairly
heavily reduced their DM balances with German
Foreign Trade Banks in May, built them up again
in June almost to the previous level, and this
resulted in a charge on the E.P.U. position of the
foreign central banks. The June surplus in E.P.U.
was met, in equal proportions, by the payment
of gold and the granting of credit. After taking
into account the French, Icelandic and Italian
instalment payments under the consolidation
agreements (to a total of § 2.5 million), the
German Federal Republic had at the end of June
a credit balance with E.P.U. of 534 million units
of account, as compared with 505 million at the .
end of May and 498 million at the end of 1954.
The German credit balance with E.P.U. thus
rose during the first half of 1955 by only 36 mil-
lion units of account, whereas the credit portion
of the monthly accounting surpluses had still
amounted to 83 million units of account. This
comparison clearly reveals the effects of the
redemption payments.

With the Noun-Agreement Countries there was
a deficit in June of § 2 million, compared with a
surplus of $ 4 million in the previous month and
a deficit of $ 13 million in April. The dollars
received from American agencies in the Federal
Republic in exchange for DM were taken into
account in arriving at these balances. The indica-
tions up to the present are that payment transac-

. tions with the Non-Agreement Countries will
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again produce a deficit in July, or at least only
a very small surplus. In this connection, account
must however be taken of the fact that at the

beginning of July the half-yearly instalment (§

12.5 million) of interest on post-war economic
aid was transferred to the United States. The
large increase in imports from the dollar coun-
tries — which had recommenced in June after a
temporary break in May — has thus, in spite of
the favourable trend of exports to the dollar
area, and in spite of the large, and indeed
recently more than average, amount of dollars
received from the American agencies in exchange
for DM ($ 20 million in May and an equal
amount in June), led to a persistent deterio-
ration in the payments balance with the Non-
Agreement Countries. The payments surplus



. Foreign Trade and Payments

1953 1954 1955
2nd Qtr. | 3rd Qtr. l 4th Qtr. | 15t Qtr. | 2nd Qtr. | 3rd Qer. | 4th Qtr. | 1st Qtr. | 2nd Qer. M June®)
- - ay une
: Monthly Averages
Foreign Trade?) (mill. DM) ‘ ‘
Exports, total 1,505.1| 1,525.4 1,821.3) . 1,647.0| 1,730.1| -~ 1,864.4| 2,103.6| 1,962.2 2,063.3 2,164.6 2,012.6
Imports, total 1,276.8( ° 1,295.3 ‘1.495.5 1,370.3 1,529.5 1,602.2 1,943.7 1,835.6 1,959.9 1,913.5 1,946.6
including: .
imports as foreign aid 23.4 18.2 29.6 41.6 247 17.0 13.6 4.3 145 |- 11,9 15.0
“Surplus (+) or Deficit (—)
on balance of trade
total + 228.3| + 230.1| + 325.8| + 276.7 | + 200.6| + 262.2 (4 159.9|4+ 1266 |+ 1034 |+ 2511 [+  66.0
excluding imports as B , -
foreign aid | : + 251.7 | -+ 248.3| + 355.4| + 3183 | + 2253 | + 2792 (+ 173.5|+ 1309 |+ 1179 |+ 2630 |+ 810
Exports according to
Currency Areas®): . . 1. . .
" to E.P. U. countries 1,105.6] 11190 1,3207| 1,2001| 1,277.3| 1,350.1| ' 1,544.1| 14457 | 11,5450 16010 15113
to other offset-account :
countries 218.8 214.7 274.4 224.4 222.1 234.2 237.7 211.2 . 2115 225.0 209.9
to non-agreement countries 178.9|  182.4| . 215.7|  213.2 220.3 268.9 308.3 292.0 293.5 3253 277.3
Imports according to
Currency Areast): ) : ‘ )
from E.P. U. countries ~ 889.3 92571 1,049.8 948.8 | 1,030.0] 1,113.2(  1,346.3| 12699 1,312.5 1,307.5 1,311.5
from other offset-account ) .
, countries 165.2 179.0 225.5 224.9 229.3 235.4 276.2 233.5 247.0 235.8 216.9
from non-agreement countries 220.7 189.2 218.6 195.1 268.6(  251.8 319.2 330.5 398.6 368.1 416.4
Payment Transactions
{mill. §)
Net Changes on Accounts?)
with all countries )
total I+ 709+ s25]+ s1.6]+ 748|+ 390[+ 62|+ 4150+ 334+ 482 |4 774+ 534
of which: : . : . . :
transactions in goods . . : ) . .
and services) + 7511+ 995+ 869+ 08|+ 903+ - 925 |+ 6094 716 1+ 815 |4 ° 924 |+ 905
. capital movements and ' . . ! .
investment income + 20— 149| — 17| — 143 — 36.0[— '~ 332~ ' 142|— 341 |— 279 [— 129 }— 332
donations ' —_ 62— 21|— 36— 17— 53|— 3.1 |— 5.2 — 41 [— 5.4 |— 2.1 f— 3.9
with E. P, U. countries . ' .
total + 432+ 392|+  49.3|+ 406 + 357|+ 244+ 261+ 286 (+ 452 |+ 696+ 394
including: transactions . . - ’
in goods and services) + 399 4 49|+ 527 + 558] 4+ 581+ 50.2 |+ 328 |+ . 489 [+ 635 |+ 776 [+ 641
with other offset-account ' ‘
countries .
total - + 104] 4+ 140 — 16|+ 04f + 1.6 |— 1.6 |~ 42— 2.4 [+ 6.9 |+ 3.8 |+ 163
including: transactions . : .
in goods and servicest) + 104+ 140 — 13|+ 05[+ 26— 0.2 |— 3.3 |— 0.4 [+ 8.6 |+ 47 \+  17.2
with non-agreement countries ' . | )
" total + 173+ 29.3|+ 339+ 248 + 1.7+ 334+ 196 |+ 72— 39 |+ 4.0 |— 2.3
including: transactions v
in goods and services’) + 248+ 36.6{+ 355+ 345 + 29.6|+ 42,5 {4+ 314 [+ 231 |+ 9.4 [+ 10.1 |+ 9.2
Accounting position in EP.U. | + 4s.4| + 27.8| + 535+ 5631+ 301+ 32.8 (+ 15.2 |+ 19.9 |+ 35.5 |+ 360 [+ 612
of which: credit granted + 2270+ 139 4+ 267+ 282 + 195+ 16.4 |+ 7.6 |+ 100 |+ 17,7 |+ 18.0 (+ 30.6
gold and dollar .
payments + 274+ 139+ 268+ 281] 4 196+ 16.4 |+ 7.6 |+ 9.9 [+ 17.8 |+ 18.0 i+ 30.6
Cumulative accounting
position in E. P, IL5) L :
at end of period under report * | + 577.3| + 660.7] + 821.2 o+ 990.2 +1,107.6 |+ 959,44+ 995.8|+ 968.6 [+ 1,066.9 [+ 1,010.7 |+ 1,066.9
of which: credit granted®) + 338.6| + 3804 + 460.6| -+ 545.1| +-603.8 [+ 479.7|+ 497.9 |4+ 4843 |+ 5335 [+ 5054 |+ 5335
Gold and Foreign Ex- : : :
change Holdings of BdL
at end of period under report .
combined total: in mill. DM | +6,115.2| +7.207.7 | +8,174.5| +9,123.2| +9,658.3 |+10,406.3 |+ 10,945.6 [+11,287.9 |+11,794.0 [+11,538.7 |+11,794.0
in mill. § +1,456.0 | +1,692.3 | +1,946.3| +2,172.2| +2,209.6 [+ 2,477.7 |+ 2,606.1 |+ 2,687.6 |+ 2,808.1 |+ 2,747.3 |+ 2,808.1
including: gold and dollars”) : . .
(in mill. §) + 829.2| + 992.5| +1,169.2| +1,340.3 | +1,449.1 [+ 1,779.3 [+ 1,923.5 |4+ 2,039.5 [+ 2,079.8 |+ 2,063.2 |+ 2,079.8

For data for previous months and for explanatory remarks see Tables under XII (Foreign Trade and Payments) in the Statistical Section of this Monthly Report.

1) Imports from selling countries; exports to buying countries. - *) Excluding countries not ascertained. — 3) Net balances of all payments in
respect of goods, services, capital ts, inves B and donati in, relation to a currency area, regardless of the currency paid. - 4) Pay-
ments not recorded under capital mov inv i or donations. — ) Equivalent, since the reorganisation of E.P.U. in mid-1954, to twice
the amount of the cumulative. position in respect of credit granted, .- ®) Calcilated from the cumulative position in respect of credit granted or obtained

. in the monthly E.D.U. settlements, the redemption of credit under the agreements concluded in connection with the E.P.U. rearrangement in mid-1954, and

a special repayment effected by France early in 1955. — 7) Including balances in Canadian §. — *) Partly provisional figures.
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amounted for the first half of 1955 to only § 10
million, whereas for the second half of 1954
there had been a surplus of no less than § 151
million. The accrual of gold and dollars to the
accounts of the Bank deutscher Linder and the
Foreign Trade Banks in the first half-year 1955,
to a total of § 161 million, was, it is true,
considerably in excess of the payments surplus
with the Non-Agreement Countries, since the
surpluses with other currency areas, particularly
the accounting surpluses in E.P.UL, were also,
as previously, partly met in dollars and, in
addition, under the consolidation agreements
with individual E.P.U. countries further redemp-
tion payments were made in dollars. If, however,
a comparison is made between the accrual of
.gold and dollars in the past half-year and that
in previous half-years, it is seen that the rate
of increase has become considerably smaller (see
diagram on page 27), the main reason being the
deterioration in the payments balance with the
Non-Agreement Countries.

Payment transactions with the Other Offset
Account Countries yielded in June a surplus of
$ 16 million, or the largest monthly surplus for
nearly two years, whereas in May and April there
had been only very small surpluses, and in the
months prior to April mainly deficits. The
increase of $§ 4 million in the current offset
accounts of the Bank deutscher Linder was,

however, appreciably smaller than the overall -

payments surplus with the group of countries
comprised in this currency area. The explanation
of this is, first, that the payments surplus in
June reflects to a considerable extent changes on
the accounts of the Foreign Trade Banks?!) and,
secondly, that three countries again made pay-
ments in dollars and sterling in order to pay off,
or to avoid, overdrafts exceeding the permitted
swing. The Bank deutscher Linder’s credit
balances on the current offset accounts totalled
at the end of June $ 86 million and on 27 July
$ 90 million. The .offset account balances
have thus recently again risen approximately to
the level that had been reached at the end of
February, following the continued contraction
which took place from the autumn of 1953 to
the beginning of 1955. Although in' the case of

1) Including the accounts of those countries with which payment
transactions are no longer effected through US. § agreement accounts
Eut in DM of Limited Convertibility.
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a few countries the credit balances continued to
show a slight decline even after February, this
was — so far as the effect on the overall position
of the accounts is concerned — offset by accruals
on other accounts, and in particular, latterly, on
the Egyptian account.

In the near future Brazil will cease to be one
of the group of countries with which payment
transactions are effected through a U.S. dollar
agreement account, that is to say, the countries

FOREIGN TRADE AND PAYMENT TRANSACTIONS
WITH BRAZIL
SINCE THE “BRAZIL ARRANGEMENT" OF SEPTEMBER 1952
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(originally 17 in number, and at present still 14)
referred to in the press notice showing the “State
of the Accounts of the Bank deutscher Linder
with Other Offset Account Countries”. In ac-
cordance with the agreements between Germany
and Brazil, signed on 1 July, payment transac-
tions between the two countries will in fifture be
settled through accounts in DM of Limited Con-
vertibility, that is to say, in the same way as
_ payment transactions between Germany and
Finland and between Germany and Spain. As,
however, at the time the agreements were signed
the Banco do Brasil was still in debit on the
agreement account to an amount of § 30 mil-
lion, a transitional arrangement was also agreed
whereby payments made to Brazil by German

* man imports from Brazil will improve. The rise

importers would continue to be made through

the U.S. dollar ag'reement account until Brazil's
deficit had been cleared off. The prospects of a
relatively rapid extinction of this deficit are not
unpromising, in that the Brazilian exchange
authorities have recently, from the point of view
of the exchange rate, brought the agreement dol-
lar proceeds of exports to the Federal Republic
in line with the U.S. dollar and sterling. Conse-
quently, .the price conditions applicable to Ger-

" in the “Brazil dollar” rate in the past few weeks

already indicates that against an increasing

~demand for this currency there is'now only a

limited amount on offer (see diagram). In order,
on the other hand, to permit of the inception
of DM payments from Brazil to the Federal
Republic immediately the new agreements come
into effect on 1 August 1955, the Bank deutscher
Lander will place a temporary credit of DM 80
million at the disposal of the Banco do Brasil.

The United Kingdom and the Netherlands will
probably conclude agreemenits with Brazil in the
near future, whereupon sterling, Dutch florins
and DM will all be freely transferable in payment
transactions with Brazil. In this way a multi-
lateral system (even though for the time being -
the multilateralism may be limited) will have

_ been created for payment transactions with Bra-
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zil, in which system it will be open to other
countries to join. The new agreements between
the Federal Republic and Brazil are thus of
particular importance, as constituting the first
attempt jointly with other European countries to
break away from bilateralism in payment re-

"lations with the Offset Account Countries.
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I. Central Bank

1. Combined Return of the Bank deutscher Linder
(In millions

Assets
. Treasury Bills and Non-Interest- i
Credit Foreign Sf;::; Bearing Treasury Bonds Advances on Security
Balances
Notes, from Inland Of whidh: 1
Date Goldt) 8t |Coin, Bills, {Settlement|  Bills Of which:
Foreign and of of Federal against
Balr)lks Chel()lues ] F;.oriig;; Exchange Total f.?ﬁ?fifff Lands Total‘ qutxfollllsa-
rade ' Adminis- :
trations Claims
1 2 3 4 5 6 7 8 9 10
1952 December 31 587.0 3,971.5 336.0 33.0 3,359.9 366.7 355.2 11.5 263.2 211.5
1953 December 31 1,367.8 6,497.3 466.6 1.0 2,786.4 198.5 194.8 ) 3.7 241.4 211.9
1954 May 31 1,706.6 7,466.9 494.2 — 1,772.3 — — P — 134.9 120.3 .
June 30 1,753.7 7,693.8 459.7 -— 2,164.4 — — L 205.8 156.2
July 31 2,006.3 7,667.7 509.4 | 1,737.0 — — — 90.7 70.8
August 31 | 2,286.4 7,630.0 518.4 — 1,504.6 - — 80.9 70.5
September 30 | 2,412.6 7.647.9 550.6 — 1,647.4 — — — 86.6 78.6
October 31 2,514.0 7,639.0 620.0 - . 1,545.8 — -— - 86.4 62.6
November 30 | 2,568.5 7,557.5 730.9 - 1,565.7 | - 3.5 3.5 - . 133.9 103.8
December 31 2,629.6 7,568.7 1,066.7 — 2,850.0 99.4 99.4 — 274.2 216.7
1955 January 31 | 2,730.5 7,838.3 870.4 b 1,773.3 0.2 - 6.2 117.8 106.9
February 28 | 2,940.5 7,707.5 902.7 - 1,806.0 59.5 59.3 0.2 106.7 $3.6
March 31 2,997.5 7,715.7 894.7 - 2,049.8 51.0 51.0 — 91.6 81.8
April 30 | 3,033.2 | 7,637.3 968.7 - 1,491.8 - — - 88.8 | - 78.0
May 31 3,106.1 7,967.6 755.7 — 1,540.0 25.1 25.1 — 170.9 115.7
June 7 3,106.1 7.999.4 . 7793 — 1,855.3 18.4 18.4 L= 104.2 86.0
June 15 3,121.2 8,029.1 775.9 — 1,693.2 14.1 14.1 - 139.3 125.6
June 23 3,156.2 8,120.7 738.7 — 1,613.4 — — - 194.4 176.6
June 30 3,182.4 8,162.9 702.5 — 1,932.9 82,5 82.5 - 138.0 121.7
July 7 3,195.1 8,119.8 727.5 — 1,895.3 — — — 116.6 100.7
July 15 3,195.1 8,218.9 742.1 — 1,741.6 2.0 2.0 - 143.5 125.2
Liabilities- .
Deposits
Amounts contained in Column 25 in respect of
Bank Credi ' Public .
an Total Tedit Berlin Central 1. )
Date Notes (columns Institutions Bank Of which:
in Circu- 26, 27, (including Federal - | Counter-
lation 29, 36, Postal Cheque T Govern- | part Ac-
and 37) Offices and including | Total | men, and | counts of Lands
Postal Savings| Total ER.P. Federal [the Federal
Bank Offices) Special . Adminis- | Govern-
Account trations ment .
24 25 26 27 28 | 29 | 30 31 . 32 i
1952 December 31 10,508.7 4,998.5 2,896.3 93.4 129 | 1,747.0 29.0 692.3 102.0
1953 December 31 11,547.0 4,§41.9 3,187.8 123.1 1.4 1,289.9 17.1 284.4 106.4
1954 May 31 11,498.3 4,097.9 2,491.8 194.5 0.9 i,139.2 10.0 360.3 61.9
June 30 11,542.4 4,252.9 2,711.7 131.4 0.5 1,162.1 . 13.4 340.0 76.8
July 31 | 11,7320 .4,050.2 2,4303 | 2019 0.5 1,155.0 10.6 359.6 95.5
August 31 11,685.6 4,366.9 2,781.3 184.4 0.5 1,095.7 11.4 321.0 76.1
September 30 11,966.4 3,826.3 2,305.0 106.8 0.3 1,121.5 14.0 329.7 78.6
October 31 12,126.7 3,939.0 2,534.2 -81.4 0.3 1,103.2 10.5° 339.9 59.3
November 30 | 12,164.2 3,975.6 2,521.0 121.5 | 0.1 1,109.3 13.3 351.1 66.8
December 31 12,349.8 . 5,355.9 3,851.9 107.1 0.1 1,094:6 12.8 307.5 111.7
1955 January 31 12,180.2 3,950.1 2,459.7 140.7 — 1,023.1 9.3 300.9 58.9
February 28 12,281.6 4,150.3 2,668.6 ‘ 114.9 - — 1,032.5 9.9 295.0 81.6
March 31 12,476.9 4,856.8 2,796.0 298.4 — 1,225.3 | 24.4 298.7 104.5
April 30 12,642.4 4,238.6 2,718.6 171.2 —_ 1,072.1 15.0 324.3 79.2
May 31 12,686.4 4,251.5 " 2,689.7 94.7 - 1,242.8 166.9 291.5 63.3
June 7 11,927.7 5,105.5 3,831.1 83.2 — $72.2 167.2 301.2 81.9
June 15 11,720.4 5,011.9 2,651.6 87.9 — 2,066.5 921.3 301.1 192.0
June 23 11,187.4 5,525.3 3,158.0 110.2 - 2,055.4 [1,208.5 301.1 60.8
June 30 12,831.6 4,763.3 2,974.6 71.1 — 1,508.3 678.1 295.6 97.9
July 7 12,314.1 4,978.8 3,317.0 73.3 - 1,376.9 | 622.9 294.4 60.0
July 15 12,102.2 4,975.8 2,693.4 106.5 — 1,979.5 | 1,018.9 318.5 98.7

*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures. — %) Up to
Equalisation Claims temporarily sold by the Central Banking System to Public Authorities under obligation of repurchase. !
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Returns

and the Land Central Banks ‘7’)V

of DM)
- Assets
Advances and Short-Term Lendings - Equalisation Claims and Non- | Credit ‘ )
OFf which to: " ’Interest-Bearing Bonds toFed.| g, ’ cI:f.'enrls mf
: Of whidh: "[Govt.in Postal |o-0nree 0 '
Federal . . VW ; man |~ Settlement Oth
Govern- : Securities Equalisation Claims |T®SPECt| py. edUe! inside the ther
Total | | ment and Other ' of - igional| A" | Central | A%t
Lands Public Total from Con- pur- |LM.F. . | ances .
Federal Bodies . version of | 3oceq | and Coin Banking
Adminis- °W'slh531=;1fe~ % LBR.D System
trations eets) w2
11 12 13 14 15 16 17 18 | 19 20 - 21 | 22 23
318.9 v —_ 50.4 268.5 247.8 7,236.8 | 6,331.9 282.6 | 183.0 96.9| 97.8 — 374.9
244.2 —_ 41.6 202.6 124.0 5,642.3 4,838.4 181.7 183.0 81.4 . 84.0 — 352.0
148.7 — —— 148.7 82.1 4.753.1 4,038.3 92.6 183.0 86.3| 42.6 132.9 354.4 |
106.9 —_— —_ 106.9 T 94.3 4,345.4 3,640.8 82.4 183.0 88.0| 45.5 137.9 387.1
168.8 — — 168.8 102.8 4,625.4 3,923.9 79.3 | 183.0 77.4| 41.3 6.7 397.7
159.5 — 0.6 158.9 93.3 4,781.3 4,078.8 80.3 183.0 83.0] 41.1 107.3 408.3
118.2 —_ 1.3 116.9 90.4 4,048.9 3,349.2 77.5 376.6 75.2| 44.4 86.2 433.1
127.1 —_ _ 127.1 921.0 4,273.7 | 3,572.5 79.0 390.7 69.0| 42.3 97.2 430.6
149.3 _ 20.8 128.5 91.3 4,040.6 3,341.2 77.2 390.7 64.7 | 48.8 187.6 442.1
256.0 _— .60.8 195.2 91.4 3,985.1 3,300.4 62.5 390.7 62.0;7 85.8 —_ 305.1
115.8 - — 115.8 94.6 3,500.5 2,820.2 58.1 390.7 81.6| 44.5 126.7 228.9 .
139.9 — 11.1 128.8 92.0 3,580.8 7| 2,904.6 54.0 390.7 78.5| 47.7 170.8 237.8
302.4 171.2 9.0 122.2 89.1 4,083.1 3,413.1 47.8 390.7 72.31 46.2 145.9 210.4
123.5 2.0 11.0 110.5 83.7 4,400.8 3,729.2 49.4 390.7 62.21 46.0 87.6 226.8
144.1 12.0 16.2 115.9 70.2 3,965,7 3,297.2 46.3 390.7 | 52.9| 94.9 100.3 247.1
125.4 — 9.9 115.5 70.2 3,945.5 3,277.5 ., 45.8 390.7 65.9| 75.2 —_— 243.3
129.3 12.0 1.0 116.3 71.1 3,741.2 | 3,073.5 45.5 390.7 76.2| 99.7 —_ 238.4
134.4 —_ _ 134.4 712 3,586.4 3,540.9 45.5 390.7 91.9| 76.0 - 239.2
200.1 50.0 14.0 136.1 71.9 3,979.3 3,933.9 45.4 390.7 56.01 48.1 131.8 265.8
182.4 45.8 11.0 125.6 73.1 3,956.3 3,911.8 44.5 390.7 61.21 79.9 0.1 250.9
177.7 41.0 —_ 136.7 73.3 3,860.2 3,815.7 44.5 390.7 68.6| 85.2 —_ 249.3
- ‘Liabilities
Deposits Capital
Deposits of fsg’gkl_ Reserves, | Itemsin .
Authorities ] folti of b.d.L. and course of
- L:;l;;li?es andLand | Amounts | settlement Total
Of which: Other fromg %ential placed to inside Other of
anks e
Depositors| Foreign Foreign Qless par- Rg:::ve 'C:!l;; al Liabilities B;l],?::e
| Local “Other |. . in Depositors Trade ticipation .
Authori- | Public AAlhed Germany | - of LCB's LSp; cllﬁc Bsanking
: " gencies in BAL iabilities | - System
ties Bodies = DM 100.0 Y
million)
33 34 35 3% 37 38 39 10 41 42 5
10.5 161.9 751.3 235.4 26.4 351,3 285.0 695.4 36.9 597.6 17,473.4
6.9 235.8 639.3 179.8 61.3 220.5° 285.0 ©791.7 63.7 520.1 18,269.9
9.7 122.6 574.7 160.,3' 112.1 338.7 285.0 858.3 — 279.8 17,358.0
11.4 148.5 572.0 176.9 70.8 353.0 285.0 831.6 — 400.6 17,665.5
7.9 128.3 . 553.1 162.7 100.3 334.5 ©285.0 831.6 380.9 17,614.2
9.0 122.3 555.9 164.9 140.6 320.6 285.0 831.5 387.5 17,877.1
9.5 127.7 562.0 177.0 116.0 307.6 2_85.0 831.4 —_ 401.4 17,618.1
6.4 127.1 560.0 162.1 58.1 337.2 285.0 831.4 — 407.5 17,926.8
10.0 140.2 527.9 178.7 45.1 - 311.5 285.0 831.4 -_ 407.4 17,975.1
8.6 -130.6 523.4 194.2 108.1 ' 386.»1’ 285.0 817.2 177.4 293.3 19,664.7
, .
7.8 127.6 518.6 161.5 165.1 427.4 285.0 818.0 —_ 253.1 17,913.8
11.0 125.7 509.3 160.8 173.5 465.6 285.0 817.9 — 260.7 18,261.1
9.0 278.7 510.0 496.6 ‘130.5 471.4 285.0 822.7 — 227.6 1 19,140.4
10.4 128.8° '514.4 222.6 . 54.1 461.9 285.0 880.7 —_ 132.5 18,641.1
10.0 325.0 386.1 178.2 46.1 414.4 285.0 - 880.9 —_— 113:1 18,631.3
5.0 24.0 392.9 170.3 48.7 406.7 . 285.0 880.9 63.1 110.0 18,778.9
6.4 257.0 388.7 + 173.6 32.3 403.4 285.0 880.9 97.4 120.4 18,519.4
6.8 110.3 367.9 180.2 21.5 375.0 285.0 880.9 43.4 116.2 18,413.2
8.4 68.9 359.4 172.2 37.1 373.5 285.0 851.9 — 239.6 19,344.9
5.4 36.5 357.7 183.1 - 28.5 383.1 285.0 851.9 —_ 236.0 19,048.9
5.9 188.2 349.3 168.3 28.1 380.6 285.0 851.9 81.8 270.9 18,948.2
15 September 1953, controlled by High Commission, — ) As from 7 January 1954 included in column 23. — %) After deduction of the
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I. Central Bank Returns

" 2. Return of the Bank deutscher Linder *) 1)
(In millions of DM)

Assets
Foreign| Claims 'Ils'?lelasurg Claims on Public Credi
Credit | Notes, | arising His an Authorities o Ted.
4 Non-Inter-~ Advances
Balances | Coin, | from P - | German . Advances Govt.
- ; ostal | Inland |est-Bearing . against . ;
Date | Gold at Bills, | Settle- Ch Billsof | T Di- ‘Equali- and = !Securi- Non- | in Other
2) - | Foreign | and ment eque s o Teasury | visional quall- oport-Term| ties Equali- | Inter- r"pfe | Assets
Balances | Exchange | Bonds of - sation ) o
Banks | Che- of Coin . Lendings sation est- [ LM.F.
o . the Federal Claims p ! ¥
) ques | Foreign | Claims [Bearing|, 2
%) | Trade?) Adminis- Bonds | -B-R-D:
trations
1 2 3 4 5 6 7 9 10 11 12 13 | 14 | 15
1952
Dec. 31} 587.0( 3,971.5 336.0f 33.0 97.3 2,558.7 355.2 96.9 436.0 268.4 199.9 3,887.5 622.3| 183.0] 206.0
1953 :
Dec. 31{1,367.8 | 6,497.3 466.6 1.0 83.4 1,875.7 194.8 81.4 168.9 202.6 67.3 2,416.3 622.2| 183.0| 206.7
1954
May 31/1,706.6 | 7,466.9 494.2 — 42.4 1,040.3 — 86.3 269.2 148.7 27.0 1,839.9 622.2| 183.0| 2219
June 30| 1,753.7 | 7,693.8 459.7 — 45.3 1,102.6 — 88.0 160.2 106.9 38.5 1,440.6 622.2| 183.0| 239.9
Iuly 31| 2,006.3°| 7,667.7 509.4 — 41.1 1,032.3 — 77.4 97.9 168.8 46.6 1,776.2 622.2| 183.0| 249.0
Aug.31 2,286.4 | 7,630.0 518.4 — 41.0 755.9 - 83.0 98.2 158.9 46.3 1,805.6 622.2| 183.0y 2527
Sep. 30|2,412.6 | 7,647.9 550.6 — 44,2 762.7 — 75.2 200.5 116.9 42.9 1,137.1 622.2| 376.6| 261.2
Okct. 31(2,514.0] 7,639.0 | 620.0 — 42.0 757.3 —_ 69.0 127.4 127.1 42,9 1,237.6 622.2| 390.7| 261.1
Nov.30[2,568.5 | 7,557.5 730.9 — 48.7 787.9 — 64.7 393.2 128.5 43.5 925.8 622.21 390.7| 258.5
Dec. 31{2,629.6 | 7,568.7 (1,066.7 — 85.2 1,353.3 99.4 62.0 101.7 195.2 43.7 816.4 622.2| 390.7| 146.0
1955
Jan. 31|2,730.5 | 7,838.3 870.4 — 44.4 962.8 — 81.6 299.0 115.8 46.8 411.4 622.2| 390.7 72.9
Feb. 28|2,940.5 7,707.5 902.7 — 47.5 754.0 59.3 78.5 424.7 128.8 47,0 530.4 622.2| 390.7 75.1
Mar.31}2,997.5 7,715.7 894.7 - 46.0 808.4 51.0 72.3 |. 337.2 293.4 44.2 1,072.0 622.2| 390.7 91.2
Apr. 30] 3,033.2 | 7,637.3 968.7 —_ 45.8 747.7 — 62.2 192.4 112.5 38.7 1,339.7 622.2| 390.7| 102.6
May 31{3,106.1| 7,967.6 755.7 — 94.7 704.7 25.1 52.9 274.0 127.9 23.1 905.7 622.2( 390.7 | 1134
[une 7(3,106.1)] 7,999.4 779.3 - 75.0 736.8 18.4 65.9 35.0 115.5 23.1 905.7 622.2| 390.7| 113.1
June 15|3,121.2 8,029.1 775.9 - 99.5 810.2 14.1 76.2 172.4 128.3 23.1 905.5 622.2| 390.7] 108.6
June 233,156.2 | 8,120.7 738.7 — 75.8 805.2 — 91.9 38.0 134.4 23.1 905.2 622.2] 390.7| 1044
June 30(3,182.4 | 8,162.9 702.5 — 47.9 792.7 82.5 56.0 343.1 186.1 23.1 905.5 622.2| 390.7} 127.0
July 7{3,195.1] 8,119.8 | 727.5 — 79.7 872.0 - 61.2 48.4 1714 | 23.1 905.7 | 622.2| 390.7| 115.5
July 1513,195.1 8,218.9 | 742.1 — 85.0 894.8 2.0 68.6 166.3 177.7 23.2 905.6 622.2( 390.7| 107.8
Liabilities
Deposits
Of which, Deposits of: Liabilities Legal Total
Bank Notes Agencies of the arising Other Capita] | Reserve o;a
Date | jp Circy-.| Total Land | [Federal Government ; from Liabili- spl’::ka and B 1°
lation | (Columns an Allied Foreign ties to other o ance
181t022) | Central | Countemare | Qther Agencies Others Trade : Reserves Sheet
Banks | Aecqumiea| Credit
Government | Balances
16 17 18 19 20 21 22 23 24 25 26 27
1952
Dec. 31| 10,508.7 2,142.3 568.9 692.2 154.4 589.5 137.3 351.3 586.4 100.0 150.0 13,838.7
1953 : ‘
Dec. 31| 11,547.0 1,798.3 559.1 284.4 222.2 580.0 152.6 220.5 579.2 100.0 190.0 14,435.0
1954
May 31| 11,498.3 1,538.7 272.7 360.3 117.6 536.6 251.5 338.7 450.6 100.0 222.3 14,148.6
June 30| 11,542.4 1,213.6 35.5 340.1 134.5 535.6 167.9 353.0 503.1 100.0 222.3 13,934.4
Iuly 31| 11,732.0 1,607.9 368.1 359.5 124.7 513.0 242.6 334.5 481.2 100.0 222.3 14,477.9
Avug. 31| 11,685.6 1,667.1 490.0 321.0 119.2 513.4 223.5 320.6 486.0 100.0 222.3 14,481.6
Sep. 30| 11,966.4 1,160.1 58.4 329.7 122.0 514.7 135.3 307.6 494.2 100.0 222.3 14,250.6
Oct. 31| 12,126.7 1,160.6 79.6 339.9 120.1 513.3 107.7 337.2 503.5 100.0 222.3 14,450.3
Nov.30| 12,164.2 1,221.5 116.3 351.1 133.9 482.0 138.2 311.5 501.1 100.0 222.3 14,520.6
Dec. 31{ 12,349.8 1,770.0 715.6 307.5 122.3 482.3 142,3 386.1 352.6 100.0 222.3 15,180.8
1955
Jan. 31| 12;180.2 1,231.6 163.0 300.9 118.6 489.2 159.9 427.4 325.3 100.0 222.3 14,486.8
Feb. 28| 12,281.6 1,307.6 289.0 295.0 116.4 475.9 131.3 465.6 331.8 100.0 222.3 14,708.9
Mar. 31§ 12,476.9 1,815.3 259.2 298.7 223.0 474.5 559.9 471.4 350.6 100.0 222.3 15,436.5
Apr. 30! 12,642.4 1,549.1 378.9 324.3 127.7 472.6 245.6 461.9 298.0 100.0 242.3 15,293.7
May 31| 12,686.4 1,438.2 197.9 291.5 475.6 363.6 109.6 414.4 282.5 100.0° 242.3 15,163.8
June 7| 11,927.7 2,031.4 1,095.5 301.2 176.4 362.3 96.0 406.7 278.1 100.0 242.3 14,986.2
[une 15| 11,720.4 2,522.9 603.7 301.1 1,155.0 362.3 100.8 403.4 288.0 100.0 242.3 15,277.0
June 23| 11,187.4 3,019.2 937.3 301.1 1,304.4 352.8 123.6 375.0 282.6 100.0 242.3 15,206.5
June 30| 12,831.6 1,739.5 296.0 295.6 721.2 338.5 88.2 373.5 337.7 100.0 242.3 15,624.6
July 7] 12,3141 | 1,955.8 589.4 294.4 646.5 337.5 88.0 383.1 337.0 100.0 242.3 15,332.3
July 15] 12,102.2 | 2,403.6 479.6 3185 | 1,177.4 310.1 118.0 380.6 371.3 100.0 242.3 15,600.0
*) Differences in the decimal figure as compared with similar figures in other tables are due to the. rounding off of figures. — 1) For an explanation
of the individual items see the article “The Returns of the Bank deutscher Linder” in the Monthly Report of the Bank deutscher Linder for January
1949. — %) Up to 15 September 1953, controlled by High Commission. — 3) As from 7 January 1954 included in column 15.
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3. Monthly Retums of the Land Central Banks and the Berlin Central Bank

as at 30 ]une 1955 *), in mllhons of DM

Baden- ) North | Rhbine- | Schles- T:tfal Berlin
Item of Return Wirt- | pavarta) Bremen| o | Hesse | gomer | Roiee- | Joie” | Jand | Cental
: berg .| phalia | tinste | stein Ben':ﬂi: _an
Assets
Credit Balances at B.d.L.") 23,9 24.7 17.6 Q.0 0.0 31.9 269.6 3.7 11.8 383.2 (" 711
Postal Cheque Balances 0.0 0.0 0.0 0.1 0.0 0,1 0.0 — 0.0 0.2 0.1
Inland Bills of Exchange 116.9 | 128.6 | 40.1 | 2254 |181.7 | 705 | 3547 | 22.3 0.1 | 1,140.3 27.2
Treasury Billé and Non-interest- '

‘bearing Treasury Bonds - - - - - - - = - - e
Securities 16,9 | 138 43 — | o5 4.7 01| 24 6.1 48.8 3.4
Equalisation Claims K 380.5 | 444.4 | 49.4 | 1885 [2303 | 2743 | - 618.8| 1373 | 128.1| 24516 ] 1860

Of whidh: !

 Arising from Convenion of own - _
Balance Sheetst) (378.9) |(436.0) |( 45.9) [(172,3) {(227.5) [{269.5) | ( 615.4)[(185.1) |(125.6)] (2.406.2) (  —)
Purchasedt) d1e ¢ s m) (162 |C 28 [( 48) | ( 3| 2.2 [( 2%)| ( 458 ( 186.0)
Advances on Security 249 | 101 13 | 142 | 181 ) 245, 01| 183 | 17.6 138.1 T 0.9
Of whidh: : B i ,
against Equalisatidn Claims (240){C oD |( 1.3)]C 83)[¢ 17.7) | (229) | { 8.0)[( 12.8) [( 17.6)| { 128} (  0.7)
Cash Advances — - - = - - —| = | 140 14.0 4.2
Of which: . : , _ ,
to Government of Land (DU = = =0 D = (4D a0 ()
to Other Public Authorities = =C S |C DG 0Dl S0 0 e 42
Participation in B.d.L. 135 ) 1757} 30| 80 ' 85| 15 280, s5. 45| 1000 —
Items in course-of settlement ) . ,
inside the Central Banking System t 92 7.2 1.9 05| 37 1 165 o8| 35 1.3 44.6 o.1
1 Other Assets?) 132 17.4 1.9 6.4 | 223 | 144 48.3 9.2 5.6 138.7 323
Total of Assets , 5900 | 6637 | 1195 | 443.1 | 465.1 | 448.4 | 1.329.4| 202.2 | 189.1 | 44595 | 3253
‘Liabilities
Capital Stock 500, | s0.0 | 100 | 100 | 300 | 400 650 200 | 100| 2850 5.0
Reserves, and Amounts placed to - .

Reserve for Specific. Liabilities 560 | 697 | 120 | 523 | 360 | 431 | 1065| 248 | 260| 4284 6.8
Deposits {4503 |as5.2 | 72:2 |284.1 | 373.6 | 2657 | 11387 {1517 | ‘98.4| 3,3109( 2075

Of .which:

Credit Institutions within the same
Land (including Postal Cheque
Offices and Postal Savings Bank .
. .Offices) - . (406.9) |(448.7) [( 59.1) | (263.2) {(326.7) [(241.4) | ( 981.0)|(135.8) |( s6.6) (2,949.9){| ( 112.0
Credit Institutions in other ’ ' . .
German Lands - ¢t 59 0| 3 45 1O} 1| { oD 11| 3p| ( 2w 1.5)
Public Administrations ( 8.4) [( 208) [(" 5.7) | 3.6)( 2.0) | 9.5) | ( 648|( 5D\ 5.3)| ( 1322) ( 91.5)
Agencies of Occupying Powers (38)|¢C = =) o 00 {( 01| 166} 07)|( 0.0) ( 210) ( 0.1)
Other Depositors in Germany (25.3) [( 15.6) [( - 4.0) {( 11.7) [( 14.0) {( 13.0) | ( 68.6)|( 6.6) |( 3.4) (162.2) (2.9
Foreign Depositors (o[ o|( [ 1.0 (229 00)[( 79/ 18)|( 00) ( 3400 ( —)
Counterpart Funds (for BCB only) — T - — - — — — — - 27.5
Liabilities towards B.d.L. in respect ) R ] '

of Advances on Security 388 | 482 |7 220 | 854 | 146 | 861 — — | 480| 3431 —
Liability under Para 52 (c) of BCB -

Otrdinance (for BCB only) - — - - - — — —_— - — 75.0
Items in course of settlement

inside the Central Banking System — - - — - - o — — -
‘Other Liabilities 3.9 | 106 3.3 93 | 109 |- 13.5 19.2 5.7 6.7 83.1 3.5
Total of Liabilities 599.0 | 663.7 | 119.5 | 443.1 | 465.1 | 448.4 | 1,329.4 | 202.2 | 189.1 | 4,459.5 325.3
Endorsement Liabilities on : : )

‘Rediscounted Bills 175.5 | 81t | 200 | 327 | 726 | 10L8 150.8 | 1749 [ 1363 | 9457 17.7

*Y Diff in the d

] figure
1} In the case of Berlin, 1

Tndi

t at B

as compared with nmilar ﬁguien in other tables are. due to the rounding off of fgures. —

1) After deduction of the equalisation claims sold to public
authorities for the employment of monies -9 the case of Berlin, including cnoh holdings

4. Notes and Coin
in Circulation
(Ip millions of DM)

Notes and Coin issued in the
Area of the German: Federal
' |Republic and in West Berlin
. of whidh:
Date ;
Bank
Notes Di- Total
land Small| visional
Money Coin
Tokens")
1948
Dec. 31 | 6,641 — 6,641
1949 :
Dec. 31 | 7,698 40 | 7,738
1950 )
Dec. 31 | 8,232 182 8,414
1951 :
Dec.31 | 9,243 wo | 9713
1952 | -
Mar.31 | 9,544 461 10,005
June 30 | 9,805 601 10,406
Sep. 30 | 10,122 700 | 10,822
Dec.31°| 10,508 762 11,270
1953
Jan, 31 | 10,342 754 | 11,096
Feb. 28 | 10,569 765 11,334
Mar. 31 | 10,611 785 11,396
Apr. 30. | 10,773 800 11,573
May 31 | 10,757 | ~ 819 11,576
“June 30 | 10,831 828 11,659
July 31 | 11,040 842 11,882
Aug. 31 | 11,124 847 11,971
Sep. 30 | 11,277 859 12,136
Oct. 31| 11,372 868 12,240
Nov.30 | 11,403 879 | 12,282
Dec.31 | 11,547 | 888 | 12,435
1954 .
Jan. 31 | 11,259 869 12,128
Feb, 28 | 11,457 872 12,329
Mar. 31 | 11,403 878 12,281
Apr. 30 | 11,588 896 12,484
May 31 | 11,498 902 | 12,400
June 30 | 11,542 904 12,446
July 31| 11,732 919 12,651
Aug. 31 | 11,686 915 12,601
| Sep. 30 | 11,966 926 12,892
-Oct. 31 | 12,127 934 13,061
Nov.30 | 12,164 941 13,105
Dec. 31 | 12,350 946 [ 13,296
1955
Jan. 31-| 12,180 929 |- 13,109
Feb. 28 | 12,282 933 13,215
Mar. 31 | 12,477 941 13,418
Apr. 30 | 12,642 952 13,594
May 31 | 12,686 963 13,649
June 7| 11,928 950 12,878
15 | 11,720 941 12,661
23 | 11,187 927 12,114
- 30 | 12,831 963 13,794
July 7| 12,314 058 13,272
“15 | 12,102 951 13,053
") All claims in respect of all types
of. Small Money Tokens expired
by the end of 31 January 1951.

5. Denominations of Notes and Coin in Circulation as at 30 June 1955 %)

. 37

o R In per cent . In per cent
Denominations In:fﬁgﬁn.‘ +_of total Denominations [n:fugizns .Olf’ total
- ) Circulation Circulation
Total of Bank Notes 3 12:831 3.0 Total of Divisional Coin 963 7.0
. of which: DM 5.— 379 2.8
of which: DM 100.— 2,962 215 : L 2 138 1.0
50.— 6,397 46.4 » L 1— 241 1.7
20— 2,459 17.8 . 0.50 87 0.6
10— 889 64 . 010 ‘78 0.6
5.— “1e0 0.7 . 0.05 24 02
2 6 0.0 . e 2 . 00
1— 8 ol . . 001 14 o1
0.50") 10 0.1 i
Bank Notes and Divisional Coin 13,794 . 1000
*) Including Small Money Tokens. )



I Interest Rates of the Central Banking System, and Minimum Reserve Requirements

Interest Rates Reserve Requirements
Central Bank %ﬂ:‘n}s{:‘:t:iso:fgr y Stght Liakililes - - Time Liabilitles
Rates for with Land | ] at "Bank Places” *) I at other places i
Appli- "?n;%“ﬁ?: Central Banks Appli- — - B‘g_'
CEEI e Iv; :ﬁ tutrieon s and Berlin cable Reserve Class 1) . Reserve Class 1) poieiu
as b __Central Bank ¢ s g ] I !
from: | Dis ‘AdV::ces Dis- AdV::ces romi | g | 2 ‘ 3|4 ’ 5 ’ 6 | 123 I 4 ! 5 | 6| 1 ' 7 } 3 ’ 4| s ’ 6
counts!) \ Security counts Security ) in per cent of the Liabilities subject to the Reserve Requirement
/s
1948 1948 .
Juy 1 5 6 1 2 July 1 10 10 5o, 5
Tuly 14 4 5 1949
1950 June 1 12 9 5 5
Oct. 27 [ 7 Sep. 1 10 s . 4 4
1951
July 1 ' 3 %) 1950
1952 : Oct. 1 15 12 8 4
May 29 5 6 2 39 ’ :
Aug, 21 4y 51y 1Y, 21/g%) 1952 )
1953 ’ Mny 1] 15 14 13 12 11 10 12 11 10 9 8 8 8 7.5 7 6.5 é 5.5 4
}:ﬁe 1: :1/2 illg 1% i% Sep. 1] 12 | 12 ‘u 11 | 1o 9110 | 10 9| 9 8 8 7 |7 6 | s 515 4
11954 1953 . - . »
May 20| 3 4 e 1 Feb. 211 {11 |10)10! 9 of 9| 9| 8| 8| 8 8|7 |7 |6]l6 505 4
1 Rate for domestic bills of exchange and -
Treasury Bills; special terms apply to for- .
eign bills and export' drafts. Also the rate ‘) “Bank places” are places at which there is a Land Central Bark or a branch of ome. — 1) Since 1 May 1952 the
of interest on cash advances to public author- credit institutions have been graded as follows, the amounts representing the totals of their liabilities (other than
it;es. — %) In so 51“ as lt(he al:nount ch th:l savings deposits) subject to the reserve requirement: i ‘ i
Ee;:?ncle‘Ba?S( ::C':Y tt)l'iet;e:i‘in éenatlrl;/l B::k Millions of DM Millions of DM
exceeded the borrowing institution’s holdings Reserve Class 1 100 and over Reserve Class 4 From 5 to under 10
of rediscountable bills and claims in respect - - 2 From 50 to under 100 - - 3 » 1. . 5
of its own advances against security, the - » 3 » 10. . 50 - - 6 under 1
rate on such advances was 2%.
[Il. Minimum Reserve Statistics
Reserve Balances of Credit Institutions in the Area of the German Federal Republic, by Groups of Banks
(Monthly Reserve Reports by Credit Institutions to the Land Central Banks)
1953 1954 ] 1955 1953 1954 1955 . 1953 1954 1955
Groups of Banks June June I May | June June June May | June June | June May | June
Liabilities subject ta Reserve Requirement Legal Minimum Reserves (Reserve ﬁ:::;.g: 1111{ e;::v :enl:‘;; ]_(fnﬁﬁtﬁ
in millions of DM. Required) in millions of DM subject to Resarve Requirement) -
1. Commercial Banks' 12,321.8 . 14,083.7 | 16,096.3 | 16,155.0 [|1,029.3 |1,150.9 |1,289.0 |1,293.2 8.3 8.2 8.0 " 80 [
a) Successor Institutions of former Big Banks | (7,057.9) | (8,042.8) | (9,095.9) | (9,141.7) || (611.5) | (884.1) | (752.1) {756.1) 8.7) (8.5) (8.3) (8.3)
b) State, Regional and Local Banks (4,132.2) | (4,754.9) | (5,367.9) | (5,377.9) | (329.3) | (366.5) | (410.8) | (410.8) (8.0) | (2.7 7.7) (7.6)
c) Private Bankers (1,131.7) | (1,286.5) | (1,417.2) | (1,422.4) || (88.5) | (100.3) | (109.7) (110.1) (7.8) (7.8) 2.7) (7.7)
d) Specialised Commercial Banks C .Yl Co .o (215.3) (21300 {{ ( . ) (.) (16.4) | (16.2) (.) (.) (7.6) (7.6) A
2. Central Giro Institutions 2,507.9 2,758.5 3,273.5 3,268.9 207.3 2217 259.6 260.6 8.2 8.0 7.9 8.0 \
3. Savings Banks 11,0204 | 14,0220 | 17,1542 | 17,4602 || 670.4 8117 | 9640 | 9821 6.1 5.8 5.6 5.6
4. Central Institutions of Agricultural Credit
Cooperatives, and Agricultural i - )
Credit Cooperatives 1,996.9 2,573.9 3,215.8 3,257.4 115.2 142.8 175.0 178.0 5.8 5.5 5.4 5.5
5. Central Institutions of Industrial Credit ) ’
Cooperatives 69.8 - 103.9 107.9 105.5 5.0 7.0 7.3 7.0 7.2 6.7 6.8 6.6
6. Industrial Credit Cooperatives 1,656.4 2,076.8 2,470.7 2,511.9 108.2 130.1 149.1 151.8 6.5 6.3 6.0 6.0
7. Other Credit Institutions - . !
(including Postal Cheque and '
Postal Savings Bank Offices) ) 2,151.6 2,534.1 2,903.4 2,967.3 188.1 208.9 2325 237.1 | 8.7 8.2 80 :+ 80
Total of all Groups of Banks 31,724.8 | 38,1529 45,221.8 | 45.726.2 |[2,323.5 |[2,673.1 |3,076.5 |3,109.8 7.3 7.0 6.8 6.8
Excess Reserves (net) -
. in per cent of Total Amount of
Net Excess Reserves 1) - in per cent of Legal Minimum Excess Reserves
in millions of DM Reserves (Reserve Required) bf all Groups of Banks
1. Commercial Banks ‘ 1.8 | 271 014 | 319 3.5 24 7.1 25 || 534 | 438 674 | 480
a) Successor Institutions of former Big Banks (18.5) | (7.8) (68.3) (10.0) (3.0) (1.1) (9.1} |  (13)| @276 | (12.6) (50.4) | (15.0)
b) State, Regional and Local Banks (11.0) (13.5) (15.4) (14.3) (3.3) (3.7) 3.7) (35) || (16.4) | (21.8) (11.4) { (21.5)
c) Private Bankers (6:3) (5.8) (6.0) (6.1) (7.1) (5.8) (55) | (5.5 )| (0.9 (9.4) (4.4) (5.2)
d) Specialised Commercial Banks (.) (.) (1.7) (1.5) () (.) (10.4) (9.3) (.) (.) (1.2) (2.3)
2. Central Giro Institutions 6.5 7.6 6.9 3.4 3.1 3.4 2.7 1.3 9.7 12.3 5.1 5.1
3. Savings Banks 9.2 10.0 12,2 11.9 | 1.4 1.2 1.3 1.2 137 | 16.1 9.0 17.9
4. Central Institutions of Agricultural Credit '
Cooperatives, and Agricultural
Credit Cooperatives 2.6 3.8 3.7 4.0 2.2 2.7 21 ] 22 39 | 61 - 2.7 6.0
5. Central Institutions of Industrial Credit
Cooperatives 0.3 0.5 0.4 0.6 6.0 7.1 5.5 8.6 0.5 0.8 0.3 0.9
6. Industrial Credit Cooperatives 4.1 4.5 5.5 5.8 3.8 3.5 3.7 3.8 6.1 7.3 4.1 8.7
7. Other Credit Institutions . . |
(including Postal Cheque and '
Postal Savings Bank Offices) 8.5 8.4 15.5 8.9 4.5 40 6.7 3.8 12.7 136 1140 134
Total of all Groups of Banks 67.0 61.9 135.6 66.5 2.9 2.3 4.4 2.1 | 100.0 | 100.0 l 100.0 t 100.0
') The total by which reserves maintained fell short of the reserve requircment amounted to DM 4.7 million in June 1955 as compared with DM 3.0 million in May.
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IV. Semi-Monthly*) Banking Statistics (480 Credit Institutions)

Volume of Credit, and Deposits*)

Sample Statistics collected jointly by the Bank deutscher Linder and.the Land Central Banks from 480 Credit Institutions in the Area of the
German Federal Republic

(In millions of DM)

a) Vol‘u'me of Credit outstanding (only Short-Term Lendings)

Short-Term Lendings to Non-Bank Customers

Of which: Amounts in Column 1 include Short-Term Lendings to: : )
: ‘ 1. Total o
Deb tgrs Of which: Of which: . S%ort-
at periods less Discount ' Treasu erm
than 6 months ,g;:ﬁ:ﬂ Business | . . lg:ib:g; i ess Bmsry Lendings
Date Total Billsand | _and than 6 months Public and - to
bi Non- Private Discount | Authori- b Non- | Discount | Credit
;a‘fw ich Interest- | Custom- of which | Credits | ties Debtors | [ serest-| Credits | Institu-
ccept- earing h tions
Total |° Treasury ers Accept- : Bearing ~ ton
ance Bonds Total Treasury
Credits ance Bond
, Credits onds
1 2 3 4 5 6 7' 8 RN 10 11 12 13
1953 .
Dec. 31 15,121.9 | 7,823.8'| 821.4 7,298.1 | 14,242.5 7,721.7 821.4 6,520.8 879.4| 102.1 750.5 26.8 | 2,016.3
1954 R i o .
June 30 15,777.8B 8,293.4 | 646.8 7.484.4 14,587.3 8,180.8 . 646.8 6,406.5 | 1,190.5 | 112.6 | 1,024.0 53.9 2,103,5
- Iuly 31 15,867.0 | 8,237.5 | 662.3 7,629.5 14,650.0 8,114.6 662.3 6,535.4 | 1,217.0| 122.9 1,041,0 53.1 2,086.9
Aug. 31 15,869.9 | 8,230.3 | 679.4 7,639.6 14,637.4 8,111.6 - 679.4 6,525.8 | 1,232.5 | 118.7 |1,065.7" 48.1 1,970.1
Sep. 30 16,252.2 | 8,529.5 | 720.5 7,722.7 15,081.9 | 8,413.1 720.5 6,668.8 | 1,170.3 | 116.4 |1,015.7 38.2 2,076.3
Oct. 31 16,373.0 | 8,647.0 | 772.4 7,726,0 | 15,257.7 8,532.0 7724 6,725.7 | 1,115.3 | 115.0 969.1° 31.2 1,997 .4
Nov. 30 16,480.5 |.8,733.7 | 785.3 7,746.8 15,423.6 8,620.9 785.3 6,802.7 | 1,056.91 112.8 - 917.3 26.8 '1,999.7
Dec. 31 17,215.4 | 8,841.6 809.2 8,373.8 16,349.2 8,720.3 809.2 7,628.9 866.2 | 121.3 716.8 28.1 2,220.2
1955 ’ \ . oo .
Jan. 31 17,243.1 9,060.4 778.6 8,182.7 16,298.5 8,937.5 778.6. 7,361.0 944.6 | 122.9 788.5 33.2 2,242.2
Feb. 28 | 17,401.8 | 9,198.5 | 745.5 | 8,203.3 | 16,458.3 | 9,057.3 745.5 7,401.0 | 943.5| 141.2-| 762.0 40.3 | 2,225.2
Mar.31 17,577.3 9,147.3 690.7 8,430.0 16,624.1 9,042.8 690.7 7,581.3 953.2 1 104.5 797.0 51.7 2,235.1
Apr. 30 17,615.9 9,125.6 | 669.7 8,490.3 16,651.2 9,006.3 669.7 7,644.9 964.7 | 119.3 786.3 59.1 2,320.6
May 15 17,585.5 | 9,116.1 | 663.1 8,469.4 | 16,659.4 9,0115 663.1 7,647.9" 926.1 | 104.6 761.1 60.4 2,344.1
May 31 17,798.1 9,129.1 659.1 8,669.0 16,634.3 .| 8,992.4 659.1 7,641.9 | 1,163.8| 136.7 963.4 63.7 2,396.7
June 15 18,018.2 9,439.4 653.0 8,578.8 | 16,894.8 9,337.2 653.0 7,557.6 | 1,123.4 | 102.2 955.6 65.6 7 2,468.3
June 30 18,013.4 9,360.1 643.5 8,653.3 16,991.8 9,270.2 643.5 7,721.6 | 1,021.6 89.9 863.9 67.8 2,454.2
July 15 18,126.3 9,503.3 | 653.6 8,623.0 17,095.1 9,411.5 653.6 7,683.6 | 1,031.2 91.8 876.4 63.0 2,417.6

"*) Alterations as compared with-previously published figures are due to subsequent corrections. —

were collected weekly.

1) Up to and including July 1953, these statistics

b) Deposits

Of which:
Total of Sight and Time
otal or' Deposits
Deposits T?tal of
Date by by ) Savings ﬁl te;(-
Non-Bank ; ) by : ank
Customers Bu:;xﬁess Public Deposits | Deposits
Private Auél: :ﬁ'
Customers e
1 2 3 4 5
1953 ' ' )
Dec. 31 22,408.4 11,493.8 4,923.9 5,990.7 5,173.8
1954
June 30 24,064.3 11,174.5 5,296.9 7.592.9 6,052.9 -
July 31 24,293.6 11,423.6 5,122.4 7,747.6 | 6,443.4
Aug. 31 24,744.8 11,575.2 5,236.5 7,933.1 7,012.3
Sep. 30 | 24,843.2 11,521.5 5,221.9 8,099.8 6,882.5
Oct. 31 25,3257 11,748.6 5,271.3° 8,305.8 6,770.1
Nov.30 25,570.9 11,842.2 5,255.9 8,472.8 6,998.3
Dec. 31 27,036.5 12,567.5 5,461.9 9,007.1 6,777.8 -
1955 : ' _
Jan. 31 26,946.0 12,152.0 5,442.1 9,351.9 7,377.3
Feb. 28 27,195.5 12,116.4 5,461.3 9,617.8 7,588.6
Mar. 31 27,264.8 12,054.3 5,389.2 9,821.3 7.625.4
Apr. 30 27,775.5 12,344.0 5,419.9 10,011.6 7,964.9
May 15 28,112.4 12,468.2 5,527.9 10,116.3 7,903.8
May 31 28,298.0 12,619.4 5,496.1 10,182.5 2,234.2
June 15 28,364.3 12,352.6 5,747 .4 . 10,264.3 7,808.9
June 30 28,335.4 12,4479 . 5,555.5 10,332.0 8,132.6
July 15 28,520.4 12,485.0 5,658.0 10,377.4 7,818.4
%) Alterations as compared with previously published figures are due to subsequent
corrections. — 1) Up to and including July 1953, these statistics were collected
weekly. - - . i
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V. Monthly Banking Statistics.

1. Credit Institutions in the Area of
a) Interim Return: Overall Figures (including R.L.C., Postal Savings
Monthly Banking Statistics *#) 1); Collected jointly by the Bank deutscher Linder and the

Assets ‘ (Amounts in
Cash Reserve Balances at Credit Bills Securi-
! Institutions*) Matur- OF which Treasury Syndi-
i Foreign whi Bills ici-
Num- Currency ed Cheques’ and Non- P_al't'lCl :
ber of Of Of which: | Balences.| In- and Interest-
Position | Report- Total Bwfﬁd“ Postal on gn;i DM | terest | Bills %eaﬁns
: alances alances - Teasury
at End ing of Total | on Giro Cheque tmv:int%, atBaL. | and for Total Com Bank Bonds
of Insti- Assets 3) Account | Balances Total | agreed | imTespect Divi- Col- mer- Ac- of the Total
Month | tutions : at L:m% period, or | . of dend | lec- cial cept- RFedel:?}
° entra i redits - . s epublic
) Bark Aumotice, | ened Cou tion Bills | .ances | B3
90 days pons Lands
]
N ]
1 2 3 | e 5 6 7 3 ) 10 11 12 13 14 15
1953 .
Dec. 3,750 72,379.8 || 3,774.1 | 3,314.3 | 133.6 5,789.4 | 3,768.5 114.4 13.3 503.6 {7,229.2 | 6,770.1 | 153.6 1,126.3 | 2,582.5
1954 :
June 3,765 80,479.7 || 3,138.9 | 2,625.2 77.1 6,773.1 | 3,855.4 90.8 27.4 460.4 | 7,435.0 | 7,044.4 74.7 1,282.9 | 3,731.9
Ju]y 3,763 82,238.2 || 2,962.2 | 2,472.3 73.8 7,362.3 | 4,247.6 | - 94.5 10.6 445.0 | 8,059.3 | 7,639.7 82.6 1,280.5 | 3,954.5
Aug. 3,765 84,705.9 | 3,310.8 | 2,788.8 75.9 8,359.6 | 4,857.7 94.3 4.0 469.5 | 8,186.1 | 7,700.6 84.6 1,320.7 | 4,082.8
Sep. 3,764 86,120.7 | 2,820.7 | 2,289.3 77.8 8,195.9 | 4,267.5 97.7 10.8 479.1 | 8,145.2 | 7,721.4 98.6 11,259.4 | 4,264.2
Oct. 3,761 87,807.8 || 3,007.6 | 2,518.9 79.9 8,264.2 | 4,463.4 91.5 3.0 475.3 | 8,319.4 | 7,869.6 | 105.4 |1,222.4 | 4,391.5
Nov. 3,759 89,484.4 || 3,077.8 | 2,519.7 75.9 8,472.2 1 4,787.4 89.9 4.4 491.6 | 8,406,4 | 7,961.0 99.5 1,196.7 | 4,540.1
Dec. '3,753 92,542.3 | 4,504.0 | 3,982.1 | 144.5 8,154.1 | 4,770.9 78.2 24.8 585.1 | 8,642.9 | 8,112.4 | 142.2 1,048.9 | 4,660.0
1955 .
Jan. 3,576%)( 94,391.2 || 2,967.0 | 2,433.9 83.3 9,499.5 | 5,923.8 85.7 6.7 480.1 | 9,288.5 | 8,797.7 | 100.5 1,191.7 | 4,862.2
Feb. 3,576 95,331.7 | 3,185.8 | 2,665.0 80.1 9,498.7 | 5,663.6 79.6 4.1 490.0 | 9,190.9 | 8,685.9 | 107.2 1,146.1 | 4,974.3
Mar. 3,575 96,199.1 | 3,259.8 | 2,703.4 82.2 9,424.7 | 4,953.9 74.0 14.7 446.6 | 9,053.3 | 8,558.8 68.4 1,173.4 | 5,094.1
April 3,574 98,715.1 || 3,267.8 | 2,754.4 81.8 10,226.9 | 5,383.9 54.6 6.9 | 524.9|9,691.8 | 9,189.8 90.8 1,112.0 | 5,223.7
May 3,577 100,885.8 | 3,241.8 | 2,599.5 | 108.3 10,600.7 | 5,412.2 60.4 8.6 612.? 9,664.9 | 9,146.7 95.3 1,597.9 | 5,412.3
June ») | ... .. .. 1,393.2 | 5,609.0
Liabilities
Deposits Borrowed Funds®)
Num- . . Deposits by Non-Bank Customers (Col. 34) comprise Of which:
ber of Including (Excluding - - - 5 -
ar 0 Total Sight and Time Deposits Savings Deposits
Position ol ota Of which: Of Monies Credits
port- o _ : Whica: ” Inter- taken availed
atffnd ing Liabili- [mter-Bank Deposits which: Bank Total up for of by
Month | Mmsti- ties Business " Savings Deposits 2’?53;1’:?? Cu:?ttgm
tutions Total and Public Total D epo;flts but less Foreign
2) Private [Authorities carrying than Banks
Customers Tax 4 years )
Privileges
31 32 33 34 | 35 i 36 37 38 39 0 41 12 43
1953 .
Dec. 3,750 72,379.8 | 40,513.6 | 34,136.8 | 22,895.9 | 16,801.4 6,094.5 11,240.9 1,515.2 6,376.8 3,208.0 1,072.8 66.4
1954 : .
June 3,765 80,479.7 | 44,667.4|37,240.3 | 22,996.1 | 16,472.6 6,523.5 14,244.2 1,704.4 7,427.1 3,391.5 1,069.4 157.8
]uly 3,763 82,238.2 | 45,498.1|37,616.5 | 23,077.1 | 16,811.4 6,265.7 14,539.4 1,622.6 7,881.6 3,257.5 1,025.5 180.3
Aug. 3,765 84,705.9 || 47,284.038,413.2 | 23,538.8 17,079.9 6,458.9 14,874.4 1,632.8 8,870.8 3,098.9 1,094.4 198.9
Sep. 3,764 86,120.7 | 47,252.9{38,655.3 | 23,477.7 | 17,044.1 6,433.6 15,177.6 1,649.1 |- 8,597.6 3,165.1 1,121.1 196.6
Oct. 3,761 87,807.8 || 47,902.139,310.5 | 23,764.0 | 17,321.5 6,442.5 15,546.5 1,674.3 8,591.6 3,265.0 1,124.0 204.7
Nov. 3,759 89,484.4 || 48,699.4 | 39,862.3 | 24,027.0 | 17,487.2 6,539.8 15,8_35.3 1,715.7 8,837.1 3,383.3 1,097.6 242.6
Dec. 3,753 92,542.3 150,620.3141,818.0| 25,100.8 | 18,320.1 6,780.7 16,717.2 2,287.1 8,802.3 3,273.4 1,131.6 297.8
1955
Jan. 3,576'%){ 94,391.2 | 51,627.6 | 41,766.6 | 24,490.1 | 17,829.4 6,660.7 17,276.5 2,307.7 9,861.0 3,498.5 1,081.2 330.3
Feb. 3,576 95,331.7 || 52,256.4 | 42,344.9 | 24,618.6 | 17,809.6 6,809.0 17,726.3 2,337.7 9,911.5 3,232.1 1,068.5 327.5
Mar. 3,575 96,199.1 |{52,672.1|42,664.4| 24,575.1 | 17,796.8 6,778.3 18,089.3 2,374.4 10,007.7 3,194.6 1,111.6 338.0
April 3,574 98,715.1 1 53,961.2|43,381.5 | 24,990.4 | 18,212.3 6,778.1 18,391.1 2,410.1 10,579.7 3,443.3 1,139.0 352.6
May 3,577 100,885.8 || 55,210.4| 44,353.3 | 25,687.9 | 18,737.1 6,950.8 18,665.4 | 2,444.1 10,857.1 3,475.3 1,163.0 334.2
June ») e e 44,341.7 | 25,415.8 | 18,405.6 7,010.2 18,925.9 2,478.3 ‘e .. e

*#) Alterations as compared with previously published figures are due, up to and including December 1954, to inclusion in the overall compilation of the
to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central Banks. The figures cover all credit institutions (including R.L.C,
cluding December 1954 credit cooperatives which had on 31 March 1948 a balance-sheet total of less than RM 2 million; as from January 1955 credit
aggregate balance-sheet total is very small. — 2) Not including branches rendering separate returns, which lie in the territory of a Land Central Bank
their head office. Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of
— %) Balances at less than four years. — ) After deduction of Equalisation Claims sold or redeemed. — ) The figures showing the holdings of Equali-
the RM -period. — 8) Includes Capital Depreciation Account, unpaid capital, own shares, etc., items for balance-sheet adjustment in respect of branches
Currency Reform. — 11) Institutions established after the Currency Reform, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank),
justment in respect of branches lotated outside the Land. — %) Includes funds possibly contained in “Deposits” and earmarked for specific purposes,
for Expelled Persons, and covering claims according to Art. 19 of the Law concerning Ol Savings. — 15) Increase partly due to conversion of direct
credit cooperatives’ obligation to render returns. Whereas up to and including December 1954 those agricultural credit cooperatives were required to
the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. This alteration involved only an insignificant change in the
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1,282.3 | 94.5 |'6,315.1 | 6,298.5 18,629.9 | 15,895.8 | 918.1 | 1,816.0 | 23,900.1) 10,172.3 | 4,278.4 4,394,.1 358.1 | 1,036.7 | 2,733.7 | June

(Balance Sheet Statistics)

the German Federal Republic _
Bank and Cheque Offices, and Instalment Credit Institutions)
Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) 7 Assets

ties and _ Equalisation Debtors Long-Term Loans

cate : Claims i - Of which

pations | Own Of which - WA Tran-

Of which: |Deben- Busi- sitory Real .

Iio:en;ea:xd tures ness ‘ . Cred- Par- Estate | Other | Position
ntezest- - " i , its jci- d | Assets | atEnd
Bearing | (Mort .. | Holdings and | Public | Inter Secur- Based tici an s
Tree:s:rgv gage P;]zslfil:t according T‘,""’l Pri- Au- | Bank | Total edby |°O Com- (on pations | Build- | 8 1) of
B;“:g‘ Bonds, ings®) Comf:m on ) ~ vate | thori- | Cred- Real munal T"{“ ings Month
Foderst | €te) | 7887 | Account?) Cus- ties { - its Estate | Security baf“

Re;:luiwﬁic . tom- : ) . onlyj
an e . .

Lands . . ers
16 17 18 19 20 21 22 23 24 35 76 27 28 2 " 30
. ) : _ : 1953
942.9 | 69.7 | 6,216.4 | 6,337.6 1 17,017.9 | 14,673.8 | 772.5 | 1,571.6 | 21,482.4| 9,003.8 | 3,663.0 | 3,251.7 335.6 963.0 | 1,776.7 Dec.

1954

1,317.1| 71.2 | 6,224.2 . 18,463.4 | 15,812.7-| 920.0 | 1,730.7 | 24,478.8] 10,499.0 | 4,414.6 | 4,620.5 362.1 | 1,046.6|2,728.7 | July
1,322.3 | 72.8 | 6,335.4 . 18,346.6 | 15,809.0 | 912.7 | 1,624.9 | 25,047.9| 10,810.7 | 4,532.0 | 4,842.1 3679 | 1,060.8 | 2,728.7 | Aug.
1,340.8 | 85.9 | 6,401.9 | 6,327.3 | 18,781.5 | 16,322.9 | 789.3 | 1,669.3 | 25,656.8} 11,128.0 | 4,698.6 | 5,538.0"%) | 372.5 | 1,074.4 | 2,858.9 Sep.
1,349.3 | 74.4 | 6,389.5 . '19,020.9 | 16,508.1 | 792.0 | 1,720.8 | 26,281.3} 11,493.2 | 4,863.3 | 5,792.2 379.6 | 1,091.5 | 2,923.6 | Oct.
1,316.8 | 86.6 | 6,418.3 . 19,279.8 ! 16,739.8 | 775.5 | 1,764.5 | 26,850.4| 11,834.5 | 4,962,8 | 6,059.1 380.9 | 1,106.4 | 2,947.9 | Nov.
1,354.3 | 111.2 | 6,384.2 | 6,312.8 | 19,644.3 } 17,173.2| 708.2 | 1,762.9 | 27,517.4| 12,287.1| 5,230.1 | 6,488.7 395.8 | 1,130.6 | 3,027.6 | Dec.

, : , 1955
1,358.9 | 97.2 ] 6,268.5 . 20,299.27 17,665.3 | 833.9 | 1,800.0 | 28,078.3| 12,401.8 | 5,415.1 | 6,755.7 407.3 | 1,150.9 | 2,869.4 | Jan.
1,343.1 | 85.7 | 6,252.3 <, |20,344.8 | 17,767.7 | 796.6 | 1,780.5 | 28,508.2| 12,628.0 | 5,599.2 | 6,967.4 409.1 | 1,156.9 | 2,957.7 | Feb.
1,357.4| 65.4| 6,351.1 | 6,285.9 | 20,465.1 | 17,918.5 | 745.8 | 1,800.8 | 28,993.2] 12,855.9 | 5,726.8 | 7,068.8 415.2 | 1,169.5 | 3,048.0 | Mar.

1,358.5 68.9_ 6,328.8 . 20,654.7 [ 18,057.1 | 672.4 | 1,925.2 | 29,604.0| 13,035.7 | 5,941.6 | 7,285.3 418.8 1,180.4 | 2,983.8 April
1,422.4 89.6 | 6,131.9 . 20,915.7 | 18,149.3 | 806.6 | 1,959.8 | 30,212,0| 13,298.4 | 6,760.0 | 7,482.3 428.8 1,192.7 | 3,125.0 May
1,473.4] ... June ®)
Liabilities
_ Capital Funds Origin of Monies taken up for longer
including Reserves : g
, Loans A rtg 1 periods (Columns 42, 46, 47, and, in :
Own : " | Transi~ e part, Column 33) 13) Bills
Accept- D?l:; !:]_ ;akfe;; tory German Banking Law Other (excluding figures of Agricultural |Liability | (own .
ances tures 1‘; n Credits Liabili- Credit Cooperatives) K on Draw- | Endorse- | Position
in in beriogds (on : Of which: ties . Guaran- | ings) ment at End
Circu- | Circu- | (4 years Trust | . °fEf‘:eE'_17 ) Recon- | Banks | - Public tees, in Liabili- | of
lation | lation and basis Total libed struction (ex'clud- Au- etc. Circu_~ . ties Month
: over) only) Insti- . Loan ing thori- Others lation
‘ tutions _i| Corpo- | Column ties
) ration 51)
44 . 45 % 47 48 49 50 51 .52 53 54 | 55 56 | 57
1953
531.1 5,024.712,919.8] 3,251.7 2,551.3 419.9 4,379.6 || 2,741.6 | 3,292.9 | 9,215.8 2,053.0 | 3,295,1 85.0 4,218.2 Dec.
’ ’ ' 1954

376.2 | 6,622.7]|13,560.3{4,394.1 | 2,744.5 440.4 4,723.0 | 2,811.7 | 3,749.2 [10,619.5 | 1,943.3 | 3,523.6 [ 62.0 | 3,767.2 | Junme
366.0 | 7,014.613,831.2/4,620.5 | 2,777.0 446.2 | 4,873.3 | 2,842.0 | 3,916.5 |10,784.1 | 2,017.4 | 3,502.8 | 61.0 | 3,269.9 | July
344.5 | 7,408.9|14,047.3|4,842.1 | 2,791.7 448.8 4,888.5 | 2,870.3 | 4,055.0 |11;116.2 | 2,014.0 | 3,625.8 | 57.5 | 3,045.3 | Aug.
353.3 | 7,742.6|14,221.1{5,538.0'%)} 2,817.5 449.3 5,030.2 |2,891.5 | 4,202.1 |11,870.7%)| 2,026.5 | 3,724.5 53.6 | 3,255\7 Sep.
370.7 | 8,003.2114,455.3/5,792.2 | 2,830.0 450.4 5,189.3 | 2,906.4 | 4,336.3 |12,125.0 | 2,080.0 | 3,958.3 | 52.5 | 3,152.4 | Oct.
357.1 | 8,269.6]14,544.4]6,059.1 | 2,888.3 473.3 5,283.2 | 2,922.4 | 4,377.6 |12,325.5 | 2,135.1 | 4,013.2| 57.8 | 3,221.4 | Nov.
461.2 | 8,603.114,958.2{6,488.7 | 2,967.8 483.9 5,169.6 | 2,935.9 | 4,616.3 |12,857.0 | 2,222.8 | 4,337.5 | 70.0 | 4,517.1 | Dec.

: . . 1955
369.0 8,971.3{15,066.4{6,755.7 3,006.0 491.8 5,096.7 | 2,906.0 | 4,619.5 [13,173.0 2,254.9 | 4,507.8 63.0 3,539.7 Jan.
341.7 9,212.715,234.2( 6,967.4 3,058.8 495.3 5,028.4 | 2,922.0'( 4,790.5 |13,460.3 2,176.8 | 4,677.8 67.2 3,814.6 Feb.
305.7 9,308.3[15,420.5|7,068.8 3,131.2 497.0 5,097.9 |2,937.1 | 4,900.9 {13,626.2 2,214.9 | 4,832.1 62.9 4,202.3 Mar.
294.2 9,466.0(15,890.9|7,285.3 3,242.1 498.9 5,132.1 | 2,965.8 | 5,075.5 {14,079.9 2,270.3 | 4,944.9 66.4 3,675.5 April
281.1 9,699.9116,164.2(7,482.3 3,289.8 501.6 | 5,282.8 ! 2,969.6 | 5,221.9 |14,354.1 2,320.8 | 5,083.8 69.6 3,863.0 May

10,072.0 cee | June P)

Reconstruction Loan Corporation, Postal Savings Bank and Cheque Offices, and instalment credit institutions. As from January 1955, alterations are due
Postal Savings Bapk and Cheque Offices, and instalment credit institutions), with the exception of small agricultural credit cooperatives (up to and in-
cooperatives whose balance-sheet total on 31 December 1953 was below DM 500,000). The proportion of the credit cooperatives thus disregarded to the
different from that in which their head office is located. The branches rendering separate returns have been counted as one institution together with
larger institutions, or of a considerable nuniber of institutions, alterations are explained by separate notes. — 3) Cash, and balances at Land Central Banks.
sation Claims according to Conversion Account are available at the end .of each quarter only. — ?) Including claims in foreign currency existing since
located outside the Land, — %) Including liabilities in foreign currency existing since the RM period. — 1) Only new. transactions entered into since the
etc. — 12) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and Adjustments of Values“, and items for balance-sheet ad-
which have not yet been passed on, — 1) Including ¢overing claims according to Art. 11 of the Law concerning Currency Conversion Compensation
lendings by public authorities (about DM 438 million of Lands’ building loans) into bank lendings. — %) Decrease due to alteration of the agricultural
render returns which had cn 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in
aggregate balance-sheet totals covered. — p) Provisional figures. ‘ ’ ’ )
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V. Monthly Banking Statistics 1. Credit Institutions in the Area of the
. (Balance Sheet Statistics) )

a) Interim Return: -
Monthly Banking Statistics ¥) 1); Collected jointly by the Bank deutscher Linder

Assets (Amounts in
l Cash Reserve Balances at Credit - Bills Ssecug-
‘\ Institutions*) . Of which Trefuury Yn_ 1-
Foreign | Matured Bills Partici-
Num- Currengcy In- Cheques, and Non- i “
ber of Of Postal Of Balances terest and Interest-
Position | Report- | Total which: | Z0Sta which: | and DM | f€re Bills Bearing
t En'd f £ Balances Cheque on Balances and for Com- Bank Treasury
a ng o Total onGiro | poj. demand, at BdL Divi- Bonds
of Insti- Assets 3) Account a Total orwith | inrespect | gor4 Col- Total | met- Ac- of the
Month | tutions atLand | ances agreed of lec- cial cept- | Federal | 150
2) Central period, or | Credits Cou- tion Bills ances Republic
Bank at notice, | opened pons and the
of less than Lands
90 days
1 2 3 | = 4 { s 6 7 8 9 10 | 11 | 12 | 13 14 15
1955 All Credit Institutions (including R.L.C., Postal Savings Bank and Cheque Offices, and Instalment Credit Institutions)?)
Jan, 3,576 94,391.2 |2,967.0 | 2,433.9 83.3 | 9,499.5|5,923.8 85.7 1 6.7 480.1 |9,288.5 | 8,797.7 | 100.5 |1,191.7 4,862.2
Feb. 3,576 || 95,331.7 | 3,185.8 |2,665.0 | 80.1 | 9,498.7 | 5,663.6 79.6 4.1 490.0 |9,190.9 |8,685.9 | 107.2 (1,146.1 4,974.3 ,
March 3,575 96,199.1 | 3,259.8 | 2,703.4 82.2 | 9,424.7 | 4,953.9 74.0 14.7 446.6 |9,053.3 | 8,558.8 68.4 |1,173.4 (5,094.1 |
April 3,574 98,715.1 | 3,267.8 | 2,754.4 81.8 [10,226.9 | 5,383.9 54.6 6.9 524.9 |9,691.8 |9,189.8 90.8 [1,112.0 |(5,223.7
May 3,577 |[100,885.8 | 3,241.8 |2,599.5 | 108.3 [10,600.7 | 5,412.2 | 60.4 8.6 612.9 |9,664.9 |9,146.7 | 953 [1,597.9 |5,412.3
Commercial Banks +) ’
Jan, 311 27,540.7 {1,113.3 924.5 37.2 | 2,175.4| 1,773.4 82.8 4.3 300.2 |5,758.5 | 5,520.0 58.1 206.3 |1,881.0
Feb. 310 27,4344 |1,291.6 |1,119.0 | 29.9 | 1,857.2| 1,449.0 74.6 2.3 294.8 |5,653.5 | 5,418.6 63.9 154.7 11,926.9
March 308 27,428.6 | 1,232.,5 | 1,025.9 | 32.0 | 1,878.8 | 1,425.2 67.8 10.1 276.2 |5,576.6 |5,364.1 -30.1 145.7 [1,990.3
Avpril 308 28,349.5 | 1,313.6 | 1,126.9 | 33.7 | 2,093.6| 1,642.1 52.9 5.9 328.0 |6,017.4 |5,768.9 56.3 159.7 {2,025.6
May 309 28,827.0 | 1,217.0 985.1 41.8 | 2,270.6 | 1,804.8 57.0 6.6 387.0 |6,037.9 |5,790.0 49.8 225.5 |2,108.8
Private and Public Mortgage Barks
Jan. i 47 11,192.1 24.4 23.6 0.7 | 1,704.0 881.2 -— 0.0 0.1 0.2 " 0.2 — 30.7 394.7
Feb. - 47 11,413.7 32.2 31.4 1.1 1,716.7 889.2 - 0.0 0.1 0.3 0.3 — 31.7 400.8
March - 47 11,645.1 71.6 70.7 1.0 1,679.9 791.6 — 0.0 0.2 0.2 0.2 — 31.9 414.3
April 47 11,860.8 15.5 14.6 0.9 | 1,760.6 781.0 - 0.0 0.1 0.2 .0.2 — 31.0 437.5
May 47 12,072.2 18.6 17.8 0.8 | 1,725.7 746.8- — 0.1 0.3 0.2 0.2 - 30.2 454.6
Central Giro Institutions
Jan, 11 11,990.2 219.1 207.5 3.9 | 2,003.2] 1,328.0 2.4 1.5 30.9 |1,111.7 | 1,066.9 18.2 533.0 748.6
Feb. 11 12,201.8 193.0 182.2 6.0 | 2,145.0 | 1,345.7 4.6 1.3 31.7 |1,107.4 | 1,049.5 22.0 551.7 769.4
March 11 12,342.9 261.6 248.9 3.8 | 2,084.1 930.3 2.8 2.3 30.5 |1,129.4 (1,077.2 22,9 598.0 786.3 v,
April 11 12,667.8 214.0 201.3 4.8 | 2,279.4 955.8 1.3 0.7 349 11,115.6 | 1,060.3 18.2 576.2 795.9
May 11 12,983.6 216.1 202.1 8.3 | 2,348.8 936.8 3.1 1.3 34.4 |1,075.7 |1,022.4 21.6 678.5 832.1
» Savings Banks .
Jan, 857 20,981.3 | 1,053.7 811.2 | 20.7 | 2,099.9 749.0 — 0.2 78.3 993.5 923.7 4.8 | 54.4 |1,028.3 .
Feb. 857 21,612.2 1,091.4 845.3 22.5 | 2,372.2 924.5 — 0.2 83.5 | 1,044.8 | . 972.0 5.0 59.9 |1,067.7
March -857 21,966.4 |1,117.0 871.7 23.9 | 2,362.1 853.4 — 1.7 75.1 |1,093.5 |1,022.1 3.8 62.9 |1,087.6
April 857 22,318.3 1,130.4 902.0 | 20.9 | 2,362.6 808.6 — 0.2 85.8 1,127.3 | 1,056.9 4.8 58.1 |1,115.1
May 857 22,823.1 |1,169.3 887.3 | 29.4 | 2,519.5| 888.7 — 0.2 88.1 {1,131.8 | 1,060.5 3.8 65.1 |1,136.2
Central Institutions of Credit Cooperatives ©) )
Jan, 17 1,854,9 139.2 1329 2.7 146.4 126.9 0.0 0.0 24.4 303.5 264.4- 8.4 1.1 77.6
Feb. 17 1,861.6 || 142.3 136.4 2.9 120.6 94.1 0.1 0,0 25.4 302.6 266.4 7.7 0.0 82.0
March 17 1,830.8 140.7 134.4 3.3 114.6 88.1 0.1 0.2 20.8 264.2 | 228.3 7.6 0.0 82.3
April . 17 1,868.0 133.2 127.0 3.0 148.4 126.9 0.1 0.1 23.9 275.0 238.2 7.6 0.0 78.6
May : 17 1,912.9 132.7 125.7 6.3 137.7 106.2 0.0 0.1 36.1 280.7 236.7 7.2 0.0 78.9
Credit Cooperatives °)
Jan, 2,175 5,394.8 264.8 185.0 | 15.8 456.3 426.5 0.2 0.0 40.5 332.9 301.9 0.2 0.8 64.6
Feb. 2,175 5,509.8 283.0 201.9 | 15.2 480.9 446.4 0.1 0.0 42.5 352.7 320.3 0.1 0.9 66.3
March 2,175 5,584.7 ‘274.4 193.9 16.0 476.5 439.4 0.3 0.2 41.1 356.3 |. 324.2 0.2 0.9 66.1
April 2,175 5,689.1 265.4 191.4 | 16.2 489.2 451.0 0.4 0.0 47.1 365.1 333.1 0.2 0.9 70.2
May 2,176 5,804.7 318.3 215.3 | 19.3 499.5| 458.6 0.2 0.0 56.5 373.4 | 341.4 0.4 0.9 71.5
} Credit Institutions with Special Functions '
Jan. 17 7,622.0 60.0 57.7 0.9 803.9 592.0 0.2 0.6 5.2 490.3 472.2 10.8 52.4 112.2
Feb. 17 7,483.6 52.4 50.1 1.0 695.9 469.0 0.2 0.3 11.4 420.6 404.1 8.5 ‘43.3 105.8
March 17 7,409.9 68.3 65.3 1.0 719.7 | 3815 3.1 0.1 2.1 3014 | 290.1 3.8 453 .| 110.0
Aprﬂ 17 7,878.6 71.6 68.1 1.0 989.1 575.9 — 0.0 4.3 439.4 427.1 3.7 48.6 107.9
May 17 8,106.1 72.1 . 69.4 0.8 992.7 425.0 — 0.4 9.6 375.6 354.9 12.5 58.1 105.0

*) 1) See the footnotes so numbered in Table V, 1 {a), Overall Figures. — 2) Not including branches rendering separate returns, which lie in the territory
stitution together with their head office. Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new in~
balances at Land Central Banks. — ) Balances at less than four years. — ) After deduction of Equalisation Claims sold or redeemed. — %) The figures
term lendings (up to 4 years). — 8) Including Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment
pensation for Expelled Persons, and covering claims according to Art, 19 of the Law concerning OId Savings. — ) For data regarding R.L.C., see
Institutions of Former Big Banks“, “State, Regional and Local Banks”, “Private Bankers”, and. “Specialised Commercial Banks*, see table overleaf. —
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German Federal Republic (cont’d) ' V. Monthly Banking Statistics
: P ‘ (Balance Sheet Statistics)

by Groups of Banks
and the Land Central Banks from the Crgdit Institutions in the Area of the German Federal Republic

millions of DM) . - Assets
tiesand | - Equalisation o ‘ Debtors?) - Long-Term Loans
cate Chims ~ ; ~ A
pations | OQwn o : . Of which Of which Tran-
OF whidh: Deben- ' . Busi- v ) gt"? , Real
oans and | tures i , ness , : Te Par- | Estate | Other | Position
Interest Holdings its ! h .
Bearing | (Mort- Present | 2ccording ) and | Pub- Inter- Secur- | Based (on ticipa-| and Assets | atEnd
Treasury | gage | pgog | Total Pri- lic Bank | Total edby |onCom-\ .| tions | Build- & of
Bonds | Bonds, ings®) prohiivel I vate |Authori-| Cred- | Real | munmal | siss ings Month
Federal | ©tc.) D S Cus- ties its . Estate | Security | 1oy ‘
Re%utll,lc : : tom- R only
and the )
Lands ) ers o
16 17 18 "19 20 21 22 | 23 | 24 25 | 2 27 28 29 30
. All Credit Institutions (inclisding R.L.C., Postal Savings Bank and Cheque Offices, and Instalment Credit Institutions)®) » 1955
1,358.9 | 97.2 6,268.5{ .. . 20,299.2 (17,665.3 833.9 [1,800.0 [28,078.3 12,401.8 |5,415.1 | 6,755.7 407.3 [1,150.9 [2,869.4 Jan.
1,343.1 | 85.7 6,252.3 . 20,344.8 {17,767.7 796.6 "|1,780.5 |28,508.2 12,,628.0 5,599.2 | 6,967.4 | 409.1 {1,156.9 2,957.7 Feb,
“1,357.4 65.4 6,351.16,285.9 | 20,465.1. |17,918.5 745.8 (1,800.8 |28,993.2 (12,855.9 |5,726.8 | 7,068.8 | 415.2.11,169.5 (3,048.0 Mardh -
1,358.5 | 68.9 6,328.8 . 1 20,654.7 {18,057.1 572.4 1,925.2 |29,604.0 {13,035.7 |5,941.6 | 7,285.3 418.8 {1,180.4 [2,983.8 April
1,422.4 | 89.6 6,131.9 ) 20,915.7. |18,149.3 806.6 '|1,959.8 |30,212.0 |13,298.4 16,760.0 | 7,482.2 428.8 {1,192.7 |3,125.0 May
: : _ - Commercial Banks +) -
450.3 10.8 1,421.2 . | 9,808.3 8,994.6 106.7 707.0 | 2,973.2 946.8 143.6 5345 {204.9°| 442.0 586.8 Jan.
429.1 8.2 1,422.9 . 9,901.0 9,064.1 | 101.2 735.7 | 3,007.8 964.9.| 159.9 | '559.5 |208.4 440.3 600.8 Feb.
433.2 | 6.1 1,429.4|1,457.8 |. 9,915.9 9,075.3 | 98,6 742.0 | 3,042.3 982.0 163.7 560.9 |211.4 443.2 609.4 March
427.2 8.9 1,430.9| . 9,976.9 9,123.6 112.1 | 741.2 | 3,066.5 970.9 169 4 566.1 | 214.2 446.4 609.2 | April
470.7 | 23.7 1,431.6 . -110,011.6 9,166.4 '95.7 | 7495 3,112.9 - 986.7 170.1 |- -580.0 | 220.4 447.6 647.0 May
L v ) . Private and Public Mortgage Banks . ,
345.9 51.5 484.7 K 167.3 1;8.1 11.6 27.6 | 6,903.8 5,483.8 |1,165.0 {1,113.8 6.3 35.0 275.2 Jan,
3428 | 43.0 490.4 . 171.7 134.0 12.9 24.8 7,041.6 5,597.0 [1,192.9 | 1,143.5 6.3 35.3 299.0 Feb.
351.7 41.5 487.3 543.7 | 179.4 143.6 .11.9 23,9} 7,194.6 5,708.5 [1,234.6 | 1,175.5 6.7 35.6 325.4 March
365.0 | 43.4 489.2 . 194.5 155.2 11.4 27.9 | 7,286.0 5,788.8 |1,259.3 1,214.7 | _ 6.8 |- 35.3 345.1 April
380.2 45.2 489.6 . 197.3 | 157.4 11.5 ~28.4 | 7,445.9 5,901.5 |1,306.0 | 1,247.7 6.8 35.7 373.5 | May
. Central Giro Institutions ’ ’ -
229.3 31.0 255.6 v 1,574.1 945.2 283.0° 345.9 | 4,236.2 1,076.9 |2,348.0 | 1,025.0 17.0 46.3 150.7 Jan.
234.5 30.5 255.5 . . 1,5_31.0 : 918.0 298.5 314.5 | 4,321.8 1,091.8 {2,429.0 [1,048.4 17.4 47.2 139.9 Feb.
238.6 | 13.9 255.5 240.0 1,488.0 935.1 260.6 292.3 | 4,387.3 | 1,108.8 2,481.9 | 1,079.3 16.9 46.7 156.5 Mardh
237.2 | 12.3 255.8 . 1,546.4 928.4 254.9 363.1| 4,535.4 1,123.0 {2,597.2 | 1,112.0 16.9 | 46.8 119.4 April
245.2 | 16.6 255.8 o 1,572.9 ) 92@.7 285.8 | 362.4| 4,612.5 1,132.4 12,646.7 | 1,118.5 16.9 {8.3 143.8 May
» i ; o v ' Savings Banks
79.1 — '] 2,691.2 . 4,246.9 4,006.3 | 2004 | 40.2| 5,841.6 3,964.0 985.0 | 1,162.3 | 61.7 408.8 |1,239.8 Jan.
80.3 — 2,691;1 . 4,268.2 4,040.8 183.1 44.3 | 5,963.2 4,033.5 [1,001.7 | 1,196.7 61.8 413.3 [1,275.7 Feb.
81.2 —_- . ‘2,690.3 2,764.0 | -4,352.3 4,119.7 184.6 48.0| 6,089.7 4,113.4 (1,020.1 1,232.5 65.0 422.1 |1,290.7 March
77.1 — 2,690.7 | . 4,422.9 4'180.8 .| 193.7 48.4 | 6,250.5 4,197.3 {1,06%9.9 | 1,270.1 65.2 427.3 {1,291.2 April
74.4 — 2,691.0 e 4,460.6 4,195.5.] 210.3 54.8 | 6,397.8 | 4,295.5 |1,093.4 | 1,309.0 65.6 433.4 11,326.1 May
) ) oL - Central ~Institutio:is of Credit Cooperatives ©)
7.0 - ‘62.6 . 642.5 .287.2° 0.2 355.1 306.4 40.5 3.8 - 31.5 8.4 32.1 76.5 Jan,
7.0 — 62.7 . ) 645.3 297.2 0.4 347.7 320.9 42.3 4.0 33.8 9.2 | 320 81.8 Feb.
6.3 - .63.0 57.1 652.6 281.8 0.5 370.3 332.8 19.5 4,1 37.0 9.2 31.5 78.5 March
55 | — 630| . | 6341 243.1 0.5 | 390.5| 3519 7.2 4.2 39.8 9.3 31.6 76.0 | April .
5.8 — 62.9 . 644.6 225.3 0.5 418.8 | 365.5 7.0 . 43 | 42.4 10.5 ! 319 82.6 May
‘ . Credit Cooperatives ©) .
10.0 - ' 9716.3 . 2,354.3 2,337.8 7.9 8.6 405.0 125.7 12.9 | 230.4 34,6 | 151.9 326.4 Jan,
11.2° — 716.2 . 2,382.7 2,367.5 1.7 7.5 417.5 124.6 13.2 235.5 34.7 153.8 327.8 Feb.
7.6 — 715.7 734.4 2,440.3 2,425.2 7.1 8.0 433.6 122.8 14.0 244.4 35.1 156.1 327.7 March
7.3 — © 715.4 . 2,490.3 2,474.3 | 7.7 8.3 455.1 - 125.8 14.1 254.3 35.0 158.1 326.4 April
7.0 - 715.% . 2,484.9 2,468.3 7.7 8.9 471.8 | - 127.2 14.0 260.6 36.9 160.7 334.7 May
v o _Credit Institutions with Special Functions '
39.2 3.7 1756 . ’ 888.4 355.4 2240 309.0|-2,242.9 760.4 282.6 |2,529.0 | 71.7 214 163.6 Jan.
40.1 3.7 175.3 . 838.5 346.0 1927 |-299.8 | 2,269.1 770.4 285.7 | 2,616.9 | 68.5 21.5 159.2 Feb.
38.9 3.7 178.9 183.6 835.6 342.7 182.5. ‘310.4 2,306.1 786.7 288.7 | 2,571.4 68.0 20.7 174.5 March
39.1 3.9 178.9 . 726.3 338.1 ‘82.2 306.0 | 2,378.8 808.5 304.7 | 2,660.2 68.6 20.8 179.2 .| April
39.1 3.7 180.4 o 841.7 '359.5 | 185.1 | 297.1] 2,442.2 $33.0 | 992.8 |2,755.8 | 68.8 21.1. | 1781 | May

of a Land Central Bank different from that in which their head office is located. The branches rendering separate returns have been counted as one in-
stitutions. In the case of larger institutjons, or of a considerable -number of institutions, alterations are explained by separate notes. — %) Cash, and
showing the holdings of Equalisation Claims according to Conversion Account are available at the end of each quarter only. — 7) Short and medium-
in' respect of branches located outside. the Land; also including covering claims according to Art. 11 of the Law concerning Currency Conversion Com-
Table VII, 4; Postal Savings Bank and Cheque Offices, Table V; 4; instalent credit institutions, Table V, 6. — ) For further breakdown into “Successor

©y Breakdown is shown overleaf. = , , .
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V. Monthly Banking Statistics » 1. Credit Institutions in the Area of the
(Balance Sheet Statistics) : . a) Interim Return:
Further Breakdown for

Monthly Banking Statistics *) 1); Collected jointli by the Bank deutscher Lander

Assets (Amounts in
* Cash Reserve Ba}ances at Credit Bills Securi-
nstitutions ) ) A Treas Syndi-
Num- o Foreign | Matured Ch Of which Bills Paz-’tic,'-
ber of . Currency ln- eques, - and Non-
’ Re- ° . Of Qf Balances terest and Interest-
Position port Total BWIhiCh : | Postal w‘g:“ ;:ﬁ] g:‘ and Bills _ll}earinz
“ alances 3 . Teasu
at End ing of Total | on Girs | Chedque demand, | atBdL | Divi- - for Total Com- | Bank | “po¥
of Insti Assets %) Account |Balances| .1 orwith | inrespect | garq |’ Col- ota. - mer- Ac- of the Total
Month nstl- at Land agreed of lec- cial cept- Federal ot
tutions Central period, or | Credits Cou- t Bill Republic
2) Bank at notice, | opened pons ion ills ances | und the
of less' than ' Lends
90 days
1 . 2 3 4 H 6 7 | [} | 9 | 10 11 12 13 .14 | 15 ¥
Commercial Banks:
1955 Successor Institutions of Former Big Banks
Jan. 9 14,026.1 54]1.3 438.9 14.4 824.9 780.2 46.5 2.5 196.0 | 3,606.5 | 3,510.1 13.8 89.0 995.0 ]
Feb. . 9 114,037.7 | 735.8 | 644.9 | 149 | 6458 | 597.6 38.2 17 | 1982 |3,536.6 | 3,444.0 | 18.5 470 (101081 '
March 9 |14,048.1 | 660.7 549.2 15.2 698.7 | 646.5 325 | 67 193.7 | 3,481.5 | 3,391.1 6.2 41.5 {1,079.6
April 9 14,644.5 779.4 679.4 15.3 797.6 732.2 26.2 5.0 237.6 | 3,802.3 3,690.3"| 24.8 55.1 1,084.3
May 9 14,892.3 666.3 542.5 23.5 919.2 849.8 29.3 4.5 253.1 | 3,845.8 | 3,729.6 26.1 97.9 1,147.0
State, Regional and Local Banks ’ .
Jan. 74 10,278.0 423.1 351.9 19.3 |{1,007.8 712.0 23.6 1.6 81.0 | 1,649.0 | 1,534.6 36.2 111.1 | 624.5
Feb. 74 10,203.8 410.4 342.4 11.4 912.0 607.1 22,9 0.5 72.3 1,606.6 | 1,493.6 35.5 101.3 644.9
March 74 10,239.5 409.6 331.1 13.2 8§94.2 544.7 21.7 3.1 62.3 1,598.2 { 1,502.9 17.8 97.7 654.2
Apl’il 74 10,517.5 397.9 326.7 14.5 1,002.7 665.1 16.6 0.7 67.4 1,680.4 | 1,573.3 25.1 98.1 660.8
May 75 10,729.2 403.3 314.0 14.3 11,045.0 691.5 19.4 1.6 - 95.6 1,655.0 ¢ 1,552.7 18.3 121.6 694.2
) Private Bankers - . )
Jan. 203 2,622.9 126.2 112.0 3.2 198.1 176.5 11.7 0.2 21.2 472.5 446.0 8.1 6.2 227.2
Feb. 202 2,599.3 125.7 113.1 3.2 177.3 161.5 |. 12.9 0.1 22.3 471.1 443.4 9.9 6.4 233.5
March 200 2,567.6 138.5 123.2 3.2 180.8 162.6 12.8 0.3 18.2 460.7 | - 435.8 6.1 6.5 219.0
April 200 2,637.5 | 116.8 102.4 3.6 197.9 177.3 9.6 | 0.2 19.6 495.0 467.8 T 6.4 6.5 247.3
May 199 || 2,645.6 128.8 111.8 3.7 210.3 191.4 7.6 \ 0.5 33.7 495.9 467.9 5.4 6.1 232.7
Specialised Commercial Banks .
Jan. 25 613.7 | 227 217 | 0.3 144.6 | 104.7 1.0 — 2.0 30.5 29.3 - — | 343
Feb. 25 593.6 | 19.7 18.6 0.4 122.1 82.8 0.6 - 2.0 39.2 37.6 — - 37.7 ¥,
March 25 573.4 23.7 22.4 0.4 105.1 71.4 0.7 0.0 2.0 36.2 ' 34.3 — — 37.5
April 25 550.0 | 19.5 18.4 0.3 95.4 67.5 0.5 — . 3.4 | 397 37.5 — - 33.1
May : 26 559.9 ; 18.6 16.8 0.3 96.1 721 0.7 — 4.6 41,2 ‘ 39.8 — — 35.0 | *
Central Institutions of Credit Cooperatives, and Credit Cooperatives: f
: Central Institutions of Industrial Credit Cooperatives .
Jan. 5 592.7 14.5 134 1.0 76.8 60.3 0.0 0.0 1441 110.7 . 82.2 5.3 1.1 34.6
Feb. 5 600.8 20.6 19.4 0.8 75.4 51.9 0.1 0.0 12.7 110.2 84.5 4.8 — 37.9
March 5 587.4 14.5 13.2 1.0 72.4 48.9 .01 0.1 11.8 95.8 | . 712 4.3 — 38.8
April 5 612.4 12.4 11.2 1.1 84.3 62.8 0.1 0.1 12.2 102.7 79.6 3.9 — 36.7
May 5 657.2 14.6 13.3 0.6 91.4 69.9 0.0 0.1 15.4 110.8 87.2 4.2 - 38.4
’ Industrial Credit Cooperatives )
Jan. 725 3,309.0 | 192.1 | 144.6 9.0 | 245.3 | 2155 0.2 0.0 27.6 | 257.6| 2322 o1 0.8 54.2 |
Feb. 725 3,387.0 207.7 159.6 8.4 264.1 229.6 0.1 0.0 | 29.0 275.9 249.4 0.0 0.9 54.8
March 725 3,420.9 199.2 150.3 9.6 266.7 229.6 0.3 0.2 27.5 274.9 249.2 - 0.9 54.8
April 725 3,486.7 191.9 146.7 9.3 278.4 240.2 0.4 0.0 32.5 281.5 | 255.9 0.0 0.9 58.7
May 726. 3,567.5 | 236.2 171.8 11.2 284.3 | 2434 0.2 0.0 37.5 290.0 | 264.2 0.2 0.9 60.1
Central Institutions of Agricultural Credit Cooperatives
Jan. 12 1,262.2 124.7 119.5 1.7 69.6 66.6 0.0 0.0 10.3 192.8 182.2 3.1 0.0 43.0
Feb. 12 1,260.8 121.7 117.0 2.1 45.2 42.2 - 0.0 12.7 192.4 181.9 2.9 0.0 44.1
March 12 1,243.4 126.2 121.2 2.3 42.2 39.2 — 0.1 9.0 168.4 157.1 3.3 0.0 43.5 :
Apl’il 12 1,255.6 120.8 | 115.8 1.9 64.1 64.1 0.0 0.0 11.7 172.3 158.6 3.7 0.0 41.9 ‘
May 12 1,255.7 118.1 112.4 5.7 46.3 36.3 - 0.0 20.7 169.9 149.5 3.0 0.0 40.5
Agricultural Credit Cooperatives (larger institutions only) ®) ’
Jan. 1,450 2,085.8 72.7 40.4 6.8 211.0 211.0 — — 12.9 75.3 . 69.7 0.1 - 104
_Feb. 1,450 2,122.8 75.3 42.3 6.8 216.8 216.8 - — 13.5 76.8 70.9 0.1 - 11.5
March |1,450 2,163.8 ) 75.2 43.6 6.4 209.8 209.8 — - 13.6 81.4 75.0 0.2 - 11.3 ;
April 1,450 2,202.4 73.5 44.7 6.9 210.8 210.8 — - 14.6 83.6 | 77.2 0.2 - 11.5 ‘
May 1,450 2,237.2 82.1 43.5 8.1 215.2 215.2 — — 19.0 83.4 77.2 0.2 - 11.4 :

#) 1) See the footnotes so numbered in Table V, 1 (a), Overall Figures. — %) Not including branches rendering separate returns, which lie in the territory
stitution together with their head office. Alterations are due, in general, to merging or liquidation of institutions; or to the establishment of new in-
balances at Land Central Banks. — %) Balances at less than four years. — 5) After deduction of Equalisation Claims sold or-redeemed. — %) The figures
term lendings (up to 4 vears). — ) Including Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment
pensation for Expelled Persons, and covering claims according to Art. 19 -of the Law concerning Old Savings. — %) Figures for all Agricultural Credit
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German Federal Republic (cont’d). : . V. Monthly Banking Statistics

by Groups of Banks {Balawce Sheet Statistics)
Certain Groups of Banks

and the Land Central Banks from the Credit Institutions in the Area of the German FederalvRepublic

millions of DM) , . Assets .

tiesand | Equalisation ) Debtors ) ) Long-Term Loans

cate " Claims . A

pations Own _ Of which Of which Tran-

Of whidi: | Deben- " | Busi- : ) g::l}: ‘Real .

1-10311! and | tures h Holdings | - ness its Par- | Estate | Other | Position

E:if;tg' (Mort- | present | according | | and Pub- Inter- Secur- | Based (on ticipa- and Assets | .atEnd

Treasury | gage Hold- |¢ to | Total ‘Pri- die Bank | Total edby | onCom-| Trast tions | Build- 8) of

B?nih Bonds, ings®) Z:z:’:;f“ _ vate - |Authori-| Cred- | Real * | munal | (= oo | ings Month

e | eted | ) Cus- ties | its . Estate | Security | 1)

Rq:lubliic ; : tom- Lo ¥

and the

. Lands R . ers .

16 | 17 18 | 19 1 20 | 21 22 23 | 24 25 © 26 | 27 | 28 29 ] 30°
"Commercial Banks: .
' » - Successor Institutions of Former Big Banks _ 1955

280.6 — .| 763.8 . [5,226.0 |4,736.8 | 51.1 | 438.1 |1,057.9 1.9 6.7 | 164.6 | 73.1 | 2344 | 190.2 | Jan

264.1 — | 7e555 | . 15,2993 |4790.0 | 442 | 465.1 |1,052.1 1.9 | 177 | 1803 | 735 | 2328 | 2052 | Feb. .

270.4 — 767.4 769.9° (5,319.2 | 4,795.7 ") 41.6 481.9 |1,044.9 1.9 ‘17.3 181.5 74.9 235.7 214.4 Mar

264.9 — . 767.9 . 5,330.6 |4,792.1 58.4 | 480.1 [1,041.7. 2.0 21.3 185.2 76.4 237.0 202.9 April

292,0 —_ 768.8 | . 5,367.7 | 4,858.0 40.6° 469.1 1,047.6 1.9 20.2 ) 186.3 79.0 | 237.7 218.6 May

o ~ ' State, Regional and Local Banks _ ‘

140.5 - 10.8 | 577.3 . 3,327.8 |3,044.9 |- 53.9 229.0. |1,685.9 | 895.1 132.7 260.5 70.4‘ 150.3 254.0 Jan.

135.6 82 | 577.2 N 3,363.6 ’3,073.‘1 55.4 235.1 |1,723.6 909.8 138.1 269.3 72.8 149.9 256.9 Feb.

133.2 6.1 582.2 605.0 13,374.9 |3,098.0 55.4 221.5 |1,767.7 926.0 142.4 266.4 73.5 149.7 264.8 March

132.7 8.9 582.7 . 3,414.4 | 3,141.6 52,2 | 2206 {1,797.6 917.5 144.0 269.8 7{!.6 150.1 280.3 April

148.1 23.7 583.6 . 3,424.3 |3,127.6 _51.8 244.9 |1,840.7 933.8 145.7 276.5 77.7 150.8 . 301.9 May

: B : ' Private Bankers ‘ ‘
260 | - — 68.5 . |n051.3 |1,012.7 ‘1.7’ 36.9 | 166.1 9.9 3.5 1 91.8 44.3 44.6 89.8 Jan.
26,2 — .68.6 . 1,035.8 999.3 . 1.6 34,9 | 168.2 12.5 3.4 93.5 , 44.9 44.9 90.9 Feb.
26.4 co— . 68.1 - 71.3 |1,019.2 979.5 1.6 38.1 165.7 13.3 - 3.4 96.1 45.6 44.8 88.1 March
26.4 — 68.7 . 1,037.0 995.6 | - 1.5 39.9 162.7- 10.2 3.6 95.8 45.9 45.7 85.2 April
27.4 - 67.6 i 1,019.5 981.3 3.3 34.9 158.8 - 8.7 3.6 101.2 46.3 45.5 87.4 May
.- : Specialised Commercial Banks ) _ -
3.2 - 11.6 . 1 2032 | 2002 °— 3.0 | 633 | 399 0.7 17.6 | 17.1 12.7 52.8 | Jan.
3.2 - 11.6 | . . 202.3 201.7 | -0.0° 0.6 63.9 40.7 0.7 16.4 17.2 12.7 47.8 Feb.
3.2 — 11.6 11.6 202.6 202.1 0.0 0.f5 64.0 40.8 0.6 16.9 17.4 12.9 42.4 March
3.2 — I l,] .6 . 194.9 * 194.3 0.0 0.6 64.6: 41.2 0.5 15.3 17.3 13.6 40.8 April
3.2 — 11.6 . -200.1 199.5 0.0 0.6 65.7 42.3 05 | 16.0 17.3 13.6 39.1 May
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
. Central Institutions of Industrial Credit Cooperatives o
2.0 - 7.9 . 1713 26.0 0.2 145.1 97.0 | 135 0.7 12.4 2.7 . 6.7 41.9 Jan.
21 - 7.8 . | 1663 2701 02 | 139.1 | 1011 |- 145 | 07 | 132 2.6 6.7 454 | Feb.
1.7 — 7.8 7.4 172.3 29.1 0.2 143.0 | 105.2 0.5 07 14.0 2‘.6 7.1 43.9 March
0.9 - 7.9 . 171.1 28.8 0.2 | 1421 116.1 0.7 0.8 14.9 2.7 7.2 42.9 April
0.9 - 7.8 . 183.1 31.5 0.2 151.4 125.4 0.3 0.8 16.0 2.6 | 7.4 43.6 May
- : Industrial Credit Cooperatives )
8.6 — 377.8 . 1,478.2 |1,462.4 |- 7.9 7.9 224.5 125.7 12.9 169.4 16.0 88.0 '168.3 Jan.
7.1 - 378.0 . 1,490.7 | 1,475.6 7.8 7.3 230.3 124.6 13.2 173.5 16.0 - 88.9 168.7 Feb.
5.6 — 377.4 386,0 (1,517.3 |1,5025 7.1 7.7 | 236.6 122.8 14.0 178.0 16.4 90.0 171.1 March
5.6 —_ 377.5 . 1,543.3 |{1,527.6 7.7 8.0 246.6 125.8 14.1 183.0 16.1 91.1 175.5 Avpril
4.9 — 377.5 . 1,532.5 | 1,516.5 7.7 | 8.3 256.1 127.2. 14.0 187.4 18.0 92.4 183.2 May
. Central Institutions of Agricultural Credit Cooperatives . .
5.0 - - 54.7 . 471.2 | ".261.2.] 0.0 | 210.0 209.4 27.0 3.1 19.1 5.7 25.4 34.6 Jan.
49 | - 54,9 . 479.0 270.2 . 0.2 208.6 219.8 27.8 3.3 20.6 6.6 25.3 36.4 Feb.
4.6 - 55.1 49.7 480.3 252.7 0.3 227.3 227.6 19.0 34 | 23.0 6.6 24.4 34.7 March
4.6 - 55.1 . 463.0 2143 | 0.3 248.4 235.8 6.5 3.4 24.9 6.6 ) 24.4 33.1 April
4.9 - , 551 . 461.5 .193.8 0.3 267.4 240.1 6.6 3.5 26.4 ‘ 7.9 24.5 39.0 -May
o ' Agricultural Credit Cooperatives (larger institutions only) %) - . )

" 1.4 — 338.5 . 876.1 | 875.4 - 07 | 1805 | . | =— 61.0° | 18.6 63.9 | 158.1 | Jan.
41 | — | 3382 | . (8920 | 8918 - 02 | 187.2 T 620 | 187 | 649 | 1591 | Feb.
2.0 - 338.4 | 348.4 | 923.0 922.7 — 0.3 157.0 . - 66.4 18.6 66.1 156.6 March
1.7 — ] 3379 . 947.0 | 9467 B 0.3 | 208.5 . - 713 18.9 67.0 | 1509 | April
2.1 - 338.0 . 952.3 951.7 _ 0.6 215.7 . - 73.2 | 18.9 68.3 151.6 May

of a Land Central Bank different from that in which their-head office is located. The branches rendering separate returns have been counted as one in-
stitutions. In the -case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — 3) Cash, and
showing the holdings of Equalisation Claims according to Conversion Account are available at the end of each quarter only, — *) Short and medjum-

in respect of branches located outside the Land; also including covering claims according to Art. 11 of the Law concerning Currency Conversion Com-
Cooperatives are shown in Table V, 2. : .
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- V. Monthly Banking Statistics . 1. Credit Institutions in the Area of the
(Balance Sheet Statistics)
a) Interim Return:

Monthly Banking Sta tistics *) 1); Collected jointly by the Bank deutscher Linder

Liabilities (Amounts in
’ ‘ v ’ Deposits ’ Borrowed Funds ?)
Num- . Deposits by Non-Bank Customers (Column 34) comprise ' Of which:
Including | Excluding
ber of : : . Savi :
Re Total Sight and Time Deposits avings Deposits
Position - i Of whi Monies -

’ ; which: ' | Credit
atEnd | P°° of Inter-Bank Deposits ’ ; Of which:|  Inter- tken | Lo ied
of ing Liabili- ! i Savings Bank Total up for of by

Insti- ties . Business . Devosi Deposi more than | o pyomers
Month ? 1 Public Total eposits eposits 6 months, ¢
tutions Tota and ota : v with
2 Authori- carrymg | - ' butless | porien
) Private . ‘ Tax than | g ey
C ties 4 years anks ¢)
ustomers Privileges
31 | 32 1l 33 34 ] 35 | 36 | 37 | 38 | 39 40 41 42 43 N
1955 All Credit Institutions (including R.L.C., Postal Savings Bank and Cheque. Offices, and Instalment Credit Institutions)s) ¥
Jan, 3,576 94,391.2 || 51,627.6 |41,766.6 | 24,490.1 | 17,829.4 6,660,7 17,276.5 2,307.7 9,861.0 3,498.5 [1,081.2 | 330.3
Feb. 3.576 95,331.7 [ 52,256.4 | 42,344.9 | 24,618.6 | 17,809.6 6,809.0 17,726.3 2,337.7 9,911.5 3,232.1 |1,068.5 |327.% Y
March 3,575 96,199.1 || 52,672.1 | 42,664.4 |24,575.1 |17,796.8 6,778.3 18,089.3 2,374.4 110,007.7 3,194.6 (1,111.6 |338.0
April 3,574 98,715.1 | 53,961.2 | 43,381.5 | 24,990.4 |18,212.3 6,778.1 18,391.1 2,410.1 10,579.7 3,443.3 11,139.0 | 352.6
May - 3,577 100,885.8 || 55,210.4 44,353.3 25,687.9 | 18,737.1 6,950.8 18,665.4 2,444.1 |10,857.1 3,475.3 |1,163.0 | 334.2
Commercial Banks +) i
Jan, 311 27,540.7 | 19,889.1 | 15,100.3 |12,307.8 | 10,289.3 2,018.5 2,792.5 883.0 4,788.8 1,066.3 228.0 {324.4
Feb. 310 27,434.4 || 19,829.4 | 15,027.0 |12,150.9 |10,151.8 1,999.1 2,876.1 889.2 4,802.4 996.5 230.0 |325.8
March 308 1 27,428.6 |/ 19,851.3 | 14,973.5 |12,041.5 |10,073.9 1,967.4 2,932.2 897.9 4,877.8 953.4 240.8 | 334.1
April 308 28,349.5 || 20,460.8 | 15,273.7 |{12,257.5 |10,345.5 1,912.0 3,016.2 908.2 5,187.1 | 1,060.3 269.5 [347.6
May 309 28,827.0 ;‘ 20,815.3 |15,576.0 |12,519.9 |10,589.1 1,930.8 3,056.1 917.6 5,239.3 1,065.0 271.8 [329.6
. Private and Public Mortgage Banks
Jan. 47 11,192.1 143.1 113.1 112.1 85.5 26.6 1.0 0.1 30.0 231.4 210.1 —
Feb. 47 11,413.7 141.2 112.1 111.1 85.5 25.6 1.0 0.1 29.1 222.5 199.7 -
March 47 11,645.1 177.8 120.3 119.2 86.8 32.4 1.1 0.1 57.5 213.7 | 186.6 -
April 47 11,860.8 137.4 121.3 120.1 82.2 37.9 - 1.2 0.1 ' 16.1 211.5 182.2 -
May 47 12,072.2 1329 113.1 111.7 80.9 30.8 - 1.4 0.1 19.8 - 194.2 181.8 -
Central Giro Institutions )
Jan. 11 11,990.2 5,389.6 3,056.1 3,014.9 895.5 2,119.4 41.2 8.2 2,333.5 442.9 221.6 1.4
Feb. 11 12,201.8 5,516.2 2,974.5 2,930.1 876.6 2,053.5 44.4 8.3 2,541.7 ' 379.8 219.2 1.7
March 11 12,342.9 5,530.0 2,958.6 2,908.0 862.8 2,045.2 50.6 8.5 '2,571.4 392.5 219.7 2.0
Aptil 11 12,667.8 5,659.6 3,091.0 3,039.6 883.1 2,156.5 51.4 8.6 2,568.6 419.6 223.6 1.9
May 11 12,983.6 5,802.0 3,037.3 2,981.2 891.4 2,089.8 6.1 8.6 2,764.7 450.4 238.2 2.0
Savings Banks _ .
Jan. 857 20,981.3 || 17,275.6 | 16,891.9 5,827.4 3,764.3 2,063.1 11,064.5 1,110.2 383.7 180.2 51.0 —
Feb. 857 21,612.2 || 17,891.2 17,503.3 6,158.6 3,878.8 2,279.8 11,344.7 1,129.9 387.9 152.7 50.5 -
March 857 21,966.4 || 18,140.8 |17,741.0 6,169.4 3,920.2 | 2,249.2 11,571.6 1,152.2 399.8 157.0 59.0 —
April 857 22,318.3 || 18,363.1 17,949.1 6,205.9 4,001.9 2,204.0 11,743.2 1,172.9 414.0 181.4 55.3 -
May 857 22,823.1 || 18,809.8 18,388.9 6,459.7 4,103.1 2,356.6 11,929.2 1,192.9 . 420.9 171.1 50.1 —
Central Institutions of Credit Cooperatives °)
Jan. 17 1,854.9 | 1,204.5 330.6 287.5 223.9 63.6 4311 3.7 873.9 105.4 | 300 -
Feb. 17 1,861.6 | 1,212.5 319.1 275.3 214.0 61.3 T 43.8 3.8 893.4 102.6 25.9 -
March 17 1,830.8 1,190.2 318.5 273.6 215.8 57.8 44,9 3.8 871.7 108.7 29.5 -
April 17 1,868.0 1,200.1 316.7 271.6 212.9 58.7 45.1 3.9 883.4 117.3 25.9 —
May 17 1,912.9 1,211.4 327.4 281.6 215.9 65.7 45.8 4.0 884.0 122.4 25.3 —
: Credit Cooperatives ©) ‘
Jan, 2,175 5,394.8 | 4,134.8 | 4,074.8 | 1,615.6 | 1,525.8 89.8 2,459.2 301.6 60.0 257.1 21.1 -
Feb. 2,175 5,509.8 4,243.5 4,184.0 1,667.9 1,565.8 102.1 2,516.1 305.6 59.5 257.5 21.9 —
March 2,175 5,584.7 4,283.9 4,222.8 1,660.0 1,563.1 96.9 2,562.8 | 311.0 61.1 273.4 21.6 -
April 2,175 5,689.1 4,343.1 4,282.7 1,687.3 1,589.9 97.4 2,595.4 315.4 60.4 278.8 22.2 -
May 2,176 5,804.7 4,435.8 4,376.2 1,751.6 1,649.7 101.9 2,624.6 319.9 59.6 281.6 22.2 -
Credit Institutions with Special Functions
Jan, 17 7,622.0 1,508.5 314.5 313.2 169.2 144.0 1.3 0.9 1,194.0 - 5220 229.9 4.5
Feb. 17 7,483.6 | 1,321.4 322.5 321.2 170.7 150.5 1.3 0.9 998.9 432.7 | 221.8 -
March 17 . 7,409.9 1,323.3" 371.9 370.5 199.6 170,9 1.4 0.9 951.4 353.7 204.9 1.9
April 17 7,878.6 1,613.8 367.2 365.5 211.7 153.8 1 1.7 0.9 1,246.6 411.1 210.9 3.1
May 17 8,106.1 1,686.0 472.1 470.2 249.7 220.5 1.9 0.9’ 1,213.9 401.4 ) 222.0 - 2.6

*) 1) See the footnotes so numbered in Table V, 1 (a), Overall Figures. — 2) Not mcludmg branches rendering separate returns, which lie in the territory
stitution together with their head office. Alterations are due, in general, to merging or liquidation of institutions, or. to the establishment of new in-
ties in foreign currency existing since the RM period. — 4) Only new transactions entered into since the Currency Reform. — 5) Institutions established
to Reserve for Specific Liabilities, and Adjustment of Values“ and items for balance-sheet adjustment in respect of branches located outside the Land. —
see Table VI, 4; Postal Savmgs Bank and Cheque Offices, Table V, 4; instalment credit institutions, Table V, 6. — +) For further breakdown into

overleaf. — ©) Breakdown is shown overleaf.
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* German Federal Republic (cont’d) ‘ V. Ma;f;?a’xcgaﬁi’:l;zsfzggzj

by Groups of Banks
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) Liabilities
. Capital Funds Origin of Monies taken up for longer ‘v
Loans including Reserves ~ periods (Columns 42, 46, 47 and, in
Own | Own | taken .| ITreosi- Art. 11, German ‘ part, Column 33) ?) Bills
| nceme. | Doben- | oo tory Banking Law ‘ (exclucgng figures of "@gricultura’l Liability ]Sown E Positi
oo || S, | it K e Conpratven ol
it |t |Fs) o e e [ | B[R
: il Al basis 4 struction | Institutions |  Public’ » &5 Cireu- Month
lation | lation | and Total Estab (exclud ) .
over) only) Tished Loan ""i;: | Authori- | Others lation
Instiey. Corpo- | ~Column ties |
ons 9 ration 51)
44 45 46 47 48 49 | 0 | 51 | 52 | 53 | 54 | 55 |56 | 57
All Credit Institutions (including R.L,C., Postal Savings Bank and Cheque Offices, and Instalment Credit Institutions)®)-- 1955

369.0 |8,971.3 {15,066.4| 6,755.7 3,006.0 | 491.8 |5,096.7 || 2,906.0 4,619.5 [13,173.0 |2,254.9 | 4,507.8 63.0 | 3,539.7 | Jan,
341.7 |9,212.7 |15,234.2] 6,967.4 3,058.8 | 495.3 |[5,028.4 | 2,922.0 4,790.5 113,460.3 |2,176.8 | 4,677.8 67,2 | 3,814.6 | Feb.
305.7 |9,308.3 |15,420.5] 7,068.8 3,131.2 | 497.0 |[5,097.9 | 2,937.1 4,900.9 [13,626.2 |2,214.9 | 4,832.1 62.9 | 4,202.3 | March
294.2 |9,466.0 |15,890.9| 7,285.3 3,242.1 | 498.9 [5,132.1 || 2,965.8 5,075.5 |14,079.9 . | 2,270.3 | 4,944.9 | 66.4 | 3,675.5 April
281.1 |9,699.9 |16,164.2| 7,482.3 | 3,289.8 | 501.6 [5,282.8 | 2,969.6 5,221.9 |14,354.1 |2,320.8 | 5,083.8 69.6 | 3,863.0 | May

. Commercial Banks +)
2539 |[1,105.8 | 1,797.6 534.5 1,005.1 57.9 [1,888.4 940.8 | 809.6 464.4 354.4 | 2,569.3 10.0.| 1,590.7 | Jan.

241.5 11,134.3 | 1,831.6 559.5 1,029.5 58.3 |1,812.1 950.8 | 840.9 484.2 353.8 | 2,601.9 17.1 | 1,740.6 | Feb.
232.3 ' |1,142.7 | 1,851.3] 560.9 1,052.9 58.4 |1,783.8 956.4 853.1 499.9 350.9 | 2,637.2 14.9 | 1,969.9 | March
229.3 |1,160.4 | 1,920.5 566.1 1,117.0 59.8 |1,835.1 976.6 884.0 531.5 389.4 | 2,716.7 15.9 | 1,543.8 | April

214.2 |1,208.0 | 1,955.8 580.0 1,131.7 60.3' |1,857.0 979.0 |  885.6 548.9 418.8 | 2,764.7 |. 181 | 1,623.7 | May

] o Private and Public Mortgage Banks -
- 4,763.8 | 3,538.5 1,113.5 478.6 2.2 923.2 4329 |- 375.1 3,116.4 972.4 |, 122.8 - 0.0 | Jan.

— 4,877.0 | 3,634.1| 1,143.5 482.3 9.2 913.1 452.4 381.7 | 3,206.7 984.4 124.7 - 0.0 | Feb.
- 4,939.2 | 3,719.4| 1,175.5 498.0 9.2 921.5 | " 460.1 | 392.1 | 3,278.9 995.8 1245 | — 0.0 | March
- 5,049.4 | 3,826.8| 1,214.7 516.5 9.5 904.5 459.7 409.0 | 3,395.0 |[1,006.2 125.9 - - 0.0 | April
— 5,192.7 | 3,853.0| 1,247.7 523.8 9.5 927.9 461.1 415.2 | 3,435.8 |1,012.8 125.9 0.0 | May
‘ Central Giro Institutions )
4.6 |2,010.5 | 2,504.3] 1,025.0 191.6 - 421.7 798.5 900.8 | 1,868.6 199.4 624.3 0.2 27.0 | Jan.
2.7 12,098.0 | 2,520.8| 1,048.4 192.3. - 443.6 784.7 957.6 | 1,881.1 194.1 677.2 0.2 60.8 | Feb.
1.7 |2,104.2 | 2,565.9| 1,079.3 207.7 - 461.6 776.8 964.1 | 1,949.5 191.6 700.1 0.3 23.8 | March
1.1 {2,128.1 | 2,691.1] 1,112.0 215.2 - 441.1 785.8 | 1,008.7 | 2,068.2 '190.2 724.6 0.3 80.2 | April
1.1 |2,167.3 | 2,755.4| 1,118.5 215.4 — 473.5 790.2. | 1,000.6 | 2,145.1 191.3 723.6 0.3 112.7 | May
. g : Savings Banks ' . ‘ )
12.8 — | 1,035.1| 1,162.3 390.6 - 924.7 11.6- | 1,542.6 678.8 55.7 285.4 1.6 202.1 | Jan.
11.7 — | 1,047.5] 1,196.7 | 406.2 - 906.2 122 | 1,581.6 682.6 52.2 302.5 1.5 174.6 | Feb.
12.0 — | 1,060.6]| 1,232.5 417.4 - 946.1 13.5 | 1,633.5 685.7 52.0 331.2 | ' 1.3 189.8 | March
10.5 — }1,076.7| 1,270.1 432.3 — 984.2 14.4 | 1,673.1 693.4 52.6 341.8 1.3 180.9 | April
11.4 — | 1,083.4] 1,309.0 440.0 e 998.4 13.4 | 1,703.7 704.6 51.5 352.2 1.5 200.3 | May
v _ . ’ Central Institutions of Credit' Cooperatives °)
56.0 0.2 269.4 31.5 95.7 — 92.2 6.7 | .. 3020 10.7 12.4 240.3 0.2 217.5 | Jan.
46.7 0.2 277.3 33.8 97.0 - 91.5 6.6 306.1 11.0 13.8 | 238.5 0.2 201.8 | Feb.
24.0 0.2 282.4 37.0 97.1 . 91.2 11.9 311.4 11.6 14.3 252.8 0.2 253.0 | March
21.2 0.2 300.2 39.8 - 97.6 — 91.6 11.8 327.5 12.4 14.5 283.0 0.2 256.1 | April
23.9 0.2 316.2 42.4 |, 100.4 96.0 11.8 345.8 12.1 14.9 283.4 0.1 241.4 | May
o Credit Cooperatives ©) ‘
28.8 - 192.2 230.4 346.5 3.0 205.0 5.5 272.4 20.2 13.7 109.5 35.6 297,8 | Jan.
25.8 — 197.8 235.5 350.6 3.0 | 199.1 5.7 279.3 20.4 13.4 117.3 33.3 287.4 | Feb.
26.1 - 203.5 244.4 355.2 3.0 198.2 5.7 284.1 20.7 - 16.1 126.8 31.7 307.9 Mar'ch
24.4 — 215.8| 254.3 360.6 3.1 | 212.1 7.3. 296.3 21.3 16.6 131.4 |.32.2 314.5 | April
24.5 - 224.6 260.6 367.1 3.1 210.5 ] 7.2 307.7 21.9 16.6 134.5 31.9 318.1 | May
: , Credit Institutions with Special Functions o :
— - 708.2 | 1,726.0] 2,529.0 426.0 | 367.5 202.3 7101 | 2749 | 3,076.0 504.5 228.5 — | 1,007.6 | Jan.
— 720.5 | 1,753.9] 2,616.9 427.6 | 369.2 | 210.6 709.6 288.2 | 3,184.6 496.7 286.7 — | 1,152.0 | Feb.
4.6 | 7393 1,771.4| 2,571.4 428.7 | 370.3 217.5 712,7 314.5 | 3,142.6 487.3 326.1 -~ | 1,275.7 | March
2.8 745.1 { 1,819.1] 2,660.2 428.7 | 370.3 197.8 710.3 324.9 | 3,250.6 493.6 287.9 — | 1,094:3 | April
0.7 749.0 | 1,853.7| 2,755.8 " 434.7 | 370.4 224.8 706.7 349.4 | 3,368.7 496.1 | . 318.3 0.0 | 1,142.3 | May

of a Land Central Bank different from that in which their head office is located. The branches rendering separate returns have been counted as one in-
stitutions. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — %) Includes liabili-
after the Currency Reform, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), ete. — ) Includes “Other Reserves, Amounts placed
7y Includes funds possibly contained in “Deposits” and earmarked for specific purposes, which have not yet been passed on. — 8) For data regarding RL.C.,
“Successor Institutions of Former Big Banks®, “State, Regional and Local Banks”, “Private Bankers”, and “Specialised Commercial Banks”, see table
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V. Monthly Banking Starisfics
(Balance Sheet Statistics)

1. Credit Institutions in the Area of the

a) Interim Retumn:
Further Breakdown for

Monthly.Banking Statistics *) 1); Collected jointly by the Bank deutscher Lander

Liabilities (Amounts in
Deposits Borrowed Funds %)
Nurm- ) ) Deposits by Non-Bank Customers (Column 34) comprise Of which:
ber of Including | Excluding - - - - -
E’ ° Total ‘ Sight and Time Deposits ' Savings Deposits
Position € ota Of whidh: Monies :
- which: . Credits
atEnd | POt Li %f.l. Inter-Bank Deposits Of which: | Inter- :“kf":r availed
of ing 1abili- . Savings Bank Total | SPET-| ofby
Month | lnsti- ties Business | p . Deposits | Deposits 6 months, | Customers
tutions Total and . Total i but less with
o . Authori- carrying b Foreign
) Private ties Tax 4t cars | Banks 9
Customers Privileges 4
- 31 32 33 34 35 | .36 37 ] 38 39 | 40 | 41 | 42 | 43
Commercial Banks:
1955 Successor Institutions of Former Big Banks
Jan. 9 14,026.1 11,330.3 8,499.4 6,945.9 6,177.1 768.8 1,553.5 599.1 2,830.9 405.7 16.8 181.6
Feb. 9 14,037.7 | 11,399.8 8,513.6 6,905.5 6,114.2 791.3 1,608.1 602.1 2,886.2 363.6 21.9 201.9
March 9 [ 14,048.1 | 11,427.6 8,448.1 6,810.4 6,033.3 777.1 1,637.7 606.6 | 2,979.5 351.7 27.0 |212.3
April 9 14,644.5 111,889.7 8,700.6 6,999.6 6,263.8 735.8 1,701.0 612.8 3,189.1 399.1 57.1 214.6
_May 9 14,892.3 | 12,164.5 8,916.5 7,185.8 6,443.2 742.6 1,730.7 618.9 3,248.0 353.2 52.2 191.1
State, Regional and Local Banks
Jan. 74 10,278.0 6,634.9 1 5,084.1 4,039.6 2,834.8 1,204.8 1,044.5 223.2 1,550.8 337.3 127.6 59.2
Feb. 74 10,203.8 6,530.0 5,014.8 3,946.4 2,790.5 1,155.9 1,068.4 226.1 1,515.2 322.4 127.6 52.4
March 74 10,239.5 6,552.2 5,038.2 3,946.7 2,805.0 1,141.7 1,091.5 229.7 1,514.0 310.4 134.2 46.8
April 74 10,517.5 6,656.6 5,065.4 3,956.3 2,832.2 1,124.1 1,109.1 232.9 ‘1.591.2 357.9 136.2 49.4
May 75 10,729.2 6,740.3 5,122.5 4,004.4 2,867.1 1,137.3 1,118.1 235.9 1,617.8 388.9 138.6 50.7
Private Bankers
Jan. 203 | 2,622.9 1,754.1 ’ 1,387.2 1,199.2 | 1,155.3 43.9 188.0 58.4 366.9 182.5 11.1 62.3
Feb. 202 2,599.3 1,732.7 ‘ 1,373.3 1,180.2 1,129.3 50.9 193.1 58.8 359.4 176.4 12.7 52.5
March 200 2,567.6 1,704.0 1,362.2 1,165.9 1,118.4 47.5 196.3 59.3 341.8 166.8 12.4 62.5
April 200 2,637.5 1,749.7 1,381.4 1,182.4 1,131.3 51.1 199.0 59.8 368.3 187.9 12.1 72.2
May 199 2,645.6 1,751.1 1,411.,5 | 1,211.0 1,161.1 49.9 200.5 60.2 339.6 202.2 15.7 74.1
Specialised Commercial Banks
Jan. 25 613.7 169.8 129.6 123_.1 122.1 1.0 6.5 2.3 40.2 140.8 72.5 21.3
Feb. 25 593.6 166.9 125.3 118.8 117.8 1.0 6.5 2.3 41.6 134.1 67.8 19.0
March 25 573.4 167.5 124.9 118.3 117.2 1.1 6.6 2.3 42.6 124.5 67.2 12.5
April 25 550.0 164.8 126.3 119.3 118.2 1.1 7.0 2.7 38.5 115.4 64.1 11.4
May 26 559.9 159.4 - 125.6 118.7 117.7 1.0 6.9 2.7 33.8 120.7 65.3 13.6
CentralInstitutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives .
Jan. 5. 592.7 414.8 108.3 105.2 82.4 | 228 3.1 0.1 306.5 18.7 2.7 —
Feb. 5 600.5 421.4 105.4 102.2 79.2 23.0 3.2 0.1 316.0 10.8 2.3 —
March 5 587.4 407.4 101.9 98.4 80.4 18.0 3.5 0.1 305.5 6.7 2.2 —
April 5 612.4 417.4 | 91.5 88.0 70.0 18.0 3.5 0.1 325.9 11.8 2.3 —
May 5 657.2 438.5 | 93.8 90.2 . 65.6 24.6 3.6 0.1 344.7 18.6 2.0 -
Industrial Credit Cooperatives '
Jan. 725 3,309.0 2,483.0 2,427.6 1,082.0 992.2 89.8 1,345.6 210.5 55.4 139.3 211 -
Feb.‘ 725 3,387.0 2,557.6 2,503.0 1,124.3 1,022.2 102.1 1,378.7 213.2 54.6 139.0 21.9 —
March 725 3,420.9 2,572.1 2,516.1 1,109.5 1,012.6 96.9 1,406.6 217.0 56.0 148.1 21.6 -
Apri] 725 3,486.7 2,611.5 2,556.7 1,127.8 1,030.4 97.4 1,428.9 220.0 54.8 147 .4 22.2 -
May 726 3,567.5 || 2,679.8 | 2,625.8 | 1,177.0 | 1,075.1 | 101.9 | 1,448.8 223.1 54.0 144.6 222 -
Central Institutions of Agricultural Credit Cooperatives
Jan. 12 1,262.2 789.7 2223 ! 1823 | 1415 40.8 40.0 3.6 567.4 86.7 27.3 -
Feb. 12 1,260.8 791.1 213.7 ‘ 173.1 134.8 38.3 40.6 3.7 577.4 91.8 23.6 —
March 12 1,243.4 782.8 216.6 175.2 135.2 39.8 41.4 3.8 566.2 _102.0 27.3 -
- Aprl'l 12 1,255.6 782.7 225.2 183.6 142.9 40.7 41.6 3.8 557.5 105.5 23.6 -
May 12 1,255.7 772.9 2337 191.5 150.4 411 | 422 3.9 539.2 103.8 23.3 -
. Agricultural Credit Cooperatives (larger institutions only) 8)
Jan. 1,450 2,085.8 1,651.7 1,647.1 533.6 } 533.6 [ — 1,113.5 91.1 4.6 117.8 —
Feb. 1,450 2,122.8 1,685.9 1,681.0 543.6 | 543.6 - 1,137.4 92.4 4.9, 118.4 -
March | 1,450 2,163.8 1,711.8 1,706.7 550.5 550.5 — 1,156.2 94.1 5.1 125.3 -
April 1,450 2,202.4 1 1,731.6 1,726.0 559.5 559.5 — 1,166.5 95.4 5.6 131.4 -
May 1,450 2,237.2 j 1,756.0 1,750.4 574.6 574.6 — 1,175.8 96.8 5.6 137.0 —

*) 1) See the footnotes so numbered in Table V, 1 (a), Overall Figures. —
stitution together with their head office. Alterations are due,
ties in foreign currency existing since the RM period. —
to Reserve for Specific Liabilities, and Adjustment of Va
Credit Cooperatives are shown in Table V, 2.

2) Not including branches rendering separate returns, which lie in the territory
in general, to merging or liquidation of institutions, or to the establishment of new in-
4) Only new transactions entered into since the Currency Reform. — %) Institutions established
lues” and items for balance-sheet adjustment in respect of branches located outside the Land. —
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V. Monthly Banking Statistics

German Federal Republic (cont’d) (Balance Sheet Statistics)

by Groups of Banks
Certain Groups of Banks

and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) : ' Liabilities
o ' , C]agftal‘ﬁunds Origin of Monies-taken up for longer
" Loans | s “X: u 1’1'gG eserves periods (Columns 42, 46, 47 and, in
Transi- rt. 11, German ) part, Column 33)7) Bills
Own Own taken Banking Law : ; i '
Accept- | Deben- | up for tory . - ] (excluding figures of Agricultural Liabilit (own
cep , P Credits ' Other ‘Credit Cooperatives) Y | Draw- En- Position
ances tures long . OF which: T 1. . on .
; . iy (on which: | Liabili- ings) |dorsement | at End
in in periods £ S8 . Guaran- X s 1 Tses
Circu- Circu- | (4 years Trust noE, | tes ) Recon- | Credit tees, etc in Liabilities of
1 Jation Tation ayn q basis | . Estab. struction Institlit?ns Public + &% 1 Circu- Month
' only) lished Loan | ®*U4 | Authori- | Others lation
over) | - Institu- Corpo- | col, t
f 5)~ P olumn 168§
tions ration 51)
44 45 | 46 | 47 | 48 I 49 | 50 51 | 52 53 | 54 55 56 | 57
' . Commercial Banks:
. Successor Institutions of Former Big Banks 1955
19.8 — 727.1 164.6 428.8 — 1 949.8 567.5 242.4 55.2 45.0 1,494.3 — 647.8 Jan.
19.5 — 730.8 180.3 445.8 — " 897.9 569.4 256.9 63.0 45.2 1,485.7 8.1 733.3 Feb.
24.1 - 734.1 181.5 454.8 — 874.3 578.2 257.7 63.1 45.3 1,527.1 0.1 890.1 March
22.3 - 742.0 185.2 515.5 — 890.7 590.4 289.0 - 68.8 54.3 .| 1,579.5 0.1 561.7 April
15.5 — 748.6 186.3 523.0 - 901.2 592.8 284.6 73.9 54.0 .| 1,601.1 0.1 580.7 May
State, Regional and Local Banks .
90.9 |1,095.6 896.2 260.5 344.5 43.3 618.1 319.5 402.1 384.3 185.6 T 681.6 1.3 369.9 Jan.
81.6 |[1,124.1 920.1 269.3 350.3 43.6 '606.0 323.4 418.7 397.5 184.3 685.6 1.1 424.4 Feb.
72.6 (1,132.5 937.8 266.4 | 362.8 | 43.7 ‘604.8. | 321.2 | 430.1 | 412.8 | 179.9 692.2 1.7 448.6 | March
76.4 |1,150.2 998.4 269.8 36‘_!.5 44.9 643.7 325.4 438.5 438.3 |1 209.2 706.7 1.1 380.0 April
76.8 |1,197.8 1,028.9 276.5 372.1 4'{1.9 ’ 647.9 325.1 447.9 450.1 227.3 713.9 0.9 427.2 May
’ _ : Private Bankers - :
111.1 - 103.0 91.8 160.8 10.3 219.6 49.0 1184 | 146 24.1 359.6 2.6 i 440.0 Jan.
109.1 - 107.8 93.5 162.2 10.3 217.6 ) 53.2 122.2 14.3 24.4 389.8 2.6 453.9 | Feb.
106.2 - 106.6 96.1 | 164.1 | 10.3 223.8 52.1 | 123.1 | 14.0 25.9 377.8 2.4 495.7 | March
101.5 - 107.3 95.8 166.1 10.5 229.2- 54,9 | 119.9 14.3 26.2 392.5 2.2 7 468.8 April
93.5 - 105.7 101.2 165.3 10.8 226.6 55.1 115.1 14.6 37.9 412.0 2.2 469.3 " | May
: Specialised Commercial Banks .
32.1 10.2 71.3 17.6 71.0 4.3 100.9 4.8 46.8 | 10.2 99.7 33.8 6.1 | 1330 Jan.
31.3 10.2 . 729 - 16.4 71.2° . 4.4 90.6 4.8 43.1 9.4 99.9 40.8 5.3 | 129.0 Feb.
29.3 10.2 72.8 16.9 71.2 4.4 81.0 4.9 42.2 10.6 | 99.8 401 | 10.7° 135.5 March
29.1 10.2 72.8° 15.3 709 4.4 71.5 | 5.8 36.6 10.2 99,7 38.0 12.5 133.3 April
28.4 10.2 72.6 16.0 /71.3 4.6 81.3 | 5.9 38.1 10.2 99.7 37.7 | 14.8 146.5 May
. ) Central Institutions of Credit Cooperatives, and Credit Cooperatives:
~ Central Institutions of Industrial Credit Cooperatives
- - 96.4 124 | 216 |, — 28.8 4.3 | 104.0 19 | 16 806 | — | 985 |Jan.
— - 100.1 132 | 223 - 330 | 4.2 |'106.8 2.0 2.7 82.8 - 89.1 | Feb.
0.0 - 104.0 140 | 224 ~ | 3209 4.1 | 112.0 2.0 2.1 865 | — 118.7 | March
- — 113.8 149 | 228 | — 31.7 4.1 122.5. 2.3 2.1 - 86.8 — 116.1 Avpril
- - 125.0 16.0 _25.1 — 34.0 4.1 134.5 2.3 2.3 88.6 — 103.0 May
: " Industrial Credit Cooperatives
17.4 — 119.6 | 169.4 | 232.4 28 | 1479 5.5 | 272.4 20.2 13.7 94.4 | 28.4 2521 | Jan.
15.1 — 122.1 173.5 234.7 2.8 - 145.0 5.7 279.3 20.4 '13.4 . 101.6 26.4 241.5 Feb.
15.4 — 125.6 -178.0 237.5 2.8 . 144.2 5.7 284.1 20.7 16.1 110.0 26.3 261.8 March
13.2 — 134.3 183.0 | 241.2 2.9 156.1 7.3 | 296.3 21.3 16.6 | 113.9 26.4 265.5 | April
T 123 - 142.1 187.4 245.4 29 155.9 7.2 | '307.7 21.9 16.6 | 116.4 26.5 265.2 May
» Central Institutions of Agricultural Credit Cooperatives '
56.0 0.2 173.0 19.1 . 74.1 - 63.4 | 2.4 198.0 8.8 10.8 | 159.7 | 0.2 119.0 Jan.
6.8 0.2 177.2 206 | 746 | — 58.5 2.4 | 199.3 90 | 111 1557 | 02 112.7 | Feb.
24.0 0.2 178.4 23.0 74.7 - 58.3 7.8 199.4 9.6 12.2 166.3 | 0.2 134.3 March
21.2 0.2 186.4 24.9 74.8 - 59.9 7.7 204.9 10.2 12.4 196.2 0.2 140.0 -| April
239 | 0.2 191.2 264 | 753 — 62.0 7.7 | 211.3 9.8 12.6 194.8 0.1 ‘ 138.4 | May
. Agricultural Credit Cooperatives {larger institutions only) 8) ‘ ‘
11.4 - 72.6 61.0 i 1141 | o2 - 57.2 e ! i 15.1 7.2 1 -45.7 |[Jan. |
10.7 - 75.7 62.0 | 115.9 .0:2 54.2 N - <157 6.9 | 459 | Feb.
10.7 — ’ 77.9 66.4 117.7 0.2 54.0 R . . ! . ; 16.8 | 5.4 | 46.1 March
11.2 — 81.5 71.3 | 1194 0.2 56.0 RS T 7.5 | 5.8 * 49.0 | April
12.1 — 82.5 73.2 | 121.7 0.2 | 547 \ S S S X 52.9 | May
of a Land Central Bank different from that in which their head office is located. The branches rendering separate returns have been counted as one in-
stitutions. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — ?) Includes liabili-
after the Currency Reform, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — 9) Includes “ Other Reserves, Amounts placed
7) Includes funds possibly contained in “Deposits” and earmarked for specific purposes, which have not yet been passed on. — 8) Figures for all Agricultural




Y. Mouthly Banking Statistics
(Balance Sheet Statistics)

1. Credit Institutions in the Area of the German Federal Republic (cont’d)
Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Linder

and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
(In millions of DM)

b) Deposits of Non-Bank Customers at Credit Institutions, Postal Savings Bank and Cheque Offices, and Instalment Credit
Institutions (Excluding Savings Deposits), classified by Maturities

Deposits of Non-Bank Customers » s
(excluding Savings Deposits) Column 5%) includes Deposits at Notice, or Fixed Period, of:?)
of which
1 month and * 3 months and 6 months and th
12 months
less ttﬁmn less than less tl;lan and over, or
Sight Deposits Time Deposits 3 months, or 6 months, or 12 months, Of | 350 days and over
ght Deposits) P 30 to 89 days 90 to 179 days | 180 to 359 days ¥
Position
at End l
of Month Total . 7
Business Business Business Busi B Business
and Public and Public and Public and Public and Public and Public
Total Private Au- Total Private Au- Private | Au- | Private | Au- [ Private | Au- | Private | Au-
Custom- | thorities Custom- | thorities |Custom- | thorities | Custom- | thorities | Custom- |thorities | Custom- |thorities
ers ers ers ers g ers ers
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
1952
Dec. 19,732.0 11,973.8 | 10,227.7 1,746.1 7,758.2 4,603.5 3,154.7
1953
Dec. 22,895.9 12,956.2 | 11,218.4 1,737.8 9,939.7 5,583.0 4,356.7 . .
1954
April 23,099.4 12,788.1 | 11,188.1 1,600.0 10,311.3 5,600.1 4,711.2 . . . . . . . .
MHY 23,346.4 13,122.0 | 11,371.8 1,750.2 10,224.4 5,528.7 4,695.7 | 1,228.0 37‘8.9 1,428.5 | 1,213.1 1,645.8 | 1,297.4 | 1,206.1 | 1,306.3
June 22,996.1 13,048.9 | 11,258.6 1,790.3 9,947.2 5,214.0 4,733.2 . .
July 23,077.1 13,207.2 | 11,603.9 1,603.3 9,869.9 5,207.5 4,662.4 . . . . . . . .
Aug. 23,538.8 13,505.7 | 11,837.7 1,668.0 10,033.1 5,242.2 4,790.9 1,092.8 745.2 | 1,246.3 921.0 | 1,575.7 | 1,770.2 | 1,306.4 | 1,354.5
Sep. 23,477.7 13,544.2 | 11,877.5 1,666.7 9,933.5 5,166.6 4,766,9
Oct. 23,764.0 13,633.0 | 12,005.1 1,627.9 10,131.0 5,316.4 4,814,6 . . . . . . . .
Nov. 24,027.0 14,174.4 | 12,391.0 1,783.4 9,852.6 5,096.2 4,756.4 1,106.5 811.4 | 1,114.4 883.3 1,561.4 | 1,736.4 | 1,293.9 | 1,325.3
Dec. 25,100.8 15,349.5 | 13,329.3 2,020.2 9,751.3 4,990.8 4,760.5 . .
1955
Jan. 24,490.1 14,064.0 | 12,303.3 1,760.7 10,426.1 5,526.1 4,900.0 . . . . . .- . .
Feb. 24,618.6 13,908.7 | 12,022.2 1,886.5 10,709.9 5,787.4 4,922.5 1,184.5 782.7 | 1,478.0 | 1,269.7 1,792.9 1.’51.9 1,309.5 | 1,418.2
March 24,575.1 14,144.6 | 12,1335 2,011.1 10,430.5 5,663.3 4,767.2 .
April 24,990.4 14.296,5 | 12,429.0 1,867.5 10,693.9 5,783.3 4,910.6 . . B . . . . .
May 25,687.9 14,668.2 | 12,754.6 1,913.6 11,019.7 5,982:5 5,037.2 1,256.5 798.3 | 1,472.1 | 1,003.7 1,8744 | 1,577.3 | 1,357.3 | 1,657.9
June 12 25,415.8 14,886.2 | 12,865.3 2,020.9 10,529.6 5,540.3 4,989.3 *
*) Alterations as compared with previously published figures are due, up to and including December 1954, to inclusion in the overall compilation of the Reconstruction
Loan Corporation, Postal Savings Bank and Cheque Offices, and instalment credit institutions. As from January 1955, alterations are due to subsequent corrections. —
') Excluding Bank deutscher Linder and Land Central Banks. The figures cover all credit institutions (including R.L.C., Postal Savings l_iank and. Cheque Qﬂices,
and instalment credit institutions), with the exception of small agricultural credit cooperatives (up to and including December 1954 credit cooperatives which had
on 31 March 1948 a balance-sheet total of less than RM 2 million; as from January 1955 credit cooperatives whose balance-sheet total on 31 December 1953 was
below DM 500,000). The proportion of the credit cooperatives thus disregarded to the aggregate balance-sheet total is very small. _ %) Excludlng‘depos%ts of agricultural
credit cooperatives, contained in columns 1 and 6, for which no breakdown according to columns 8 to 15 is available. — ) Breakdown of time d'eposus (co'lumns g to
15) is available at quarterly intervals only. — #) Sight deposits are considered to be monies payable on demand and deposits for which a period of notice of less
than 1 month, or a fixed period of less than 30 days, has been agreed. — p) Provisional figures.

¢) Deposits at Credit Institutions, including Instalment Credit Institutions, classified by Lands 52
Position at End of May 1955 )

Deposits )
Column 1 includes the following Deposits:
in- ex-
Business and Private . : Savings Deposits
cluding { cluding "Eustome“n Public Authoritles Credit Institutions i
. of which:
Land® includin, includin, including Savings
and?) J ¢ 8 Deposits
Deposits of : Total oo
et Total | Sighe | Time | Total | sighe | Time | Total | Sight | Time joying
nstitutions Deposits |Deposits Deposits | Depasits Deposits |Deposits PIi’vxi
R leges
1 2 3 4 5 6 7 8 9 10 11 12 13
Baden-Wiirttemberg 7,716.9 | 6,248.4 | 24810 | 1,720.9 760.1 | 1,065.7 235.9 829.8 | 1,468.5 363.4 | 1,105.1 | 2,701.7 312.2
Bavaria - 8,204.6 | 6,489.2 | 2,579.4 | 1,827.1 7523 | 9066 300.5 606.1 | 1,715.4 | 457.0 | 1,258.4 | 3,003.2 272.0
Bremen 1,134.9 885.0 516.4 309.0 207.4 86.9 23.5 63.4 | 2499 80.3 169.4 | 2817 61.9
Hamburg 3,945.5 | 3,0003 | 1,716.7 948.7 768.0 { 395.8 38.3 357.5 | 9452 366.3 5789 | 887.8 212.2
Hesse 5,335.1 | 4,013.0 | 1,900.7 | 1,156.1 744.6 | 611.2 1774 433.8 | 1,322.1 538.6 7835 | 1,501.1.| 1897
Lower Saxony 4,480.8 | 4,022.6 | 1,488.0 | 1,178.9 309.1 467.4 189.3 278.1 | 458.2 198.1 260.1 | 2,067.2 239.4
North Rhine-Westphalia 16,958.0 (14,139.1 | 5,813.5 | 3,838.4 | 1,975.1 | 2,619.1 528.7 | 2,090.4 | 2,818.9 | 810.3 | 2,008.6 | 5,706.5 969.3
Rhineland-Palatinate 2,225.3 | 1,951.3 | 6617 | 4856 | 1761 2826 83.7°| 1989 | 2740 91.5 | 1825 | 1,007.0 | 1018
Schleswig-Holstein 1,337.2 | 1,154.4 456.7 328.4 128.3 140.5 59,0 815 182.8 53.6 129.2 557.2 84.6
Credit Institutions with : :
Special Functions 1,686.0 472.1 249.7 88.4 161.3 | 2205 122.7 97.8 | 1,213.9 375.7 838:2 1.9 0.9
Postal Cheque Offices )
and Postal Savings Bank | 2,186.1 | 1,977.8 873.0 873.0 - 154.5 154.5 — 208.3 208.3 — 950.3 -
Area of the German .
Federal Republic 55,2104 |44,353.3 [18,737.1 [12,754.6 | 5,982.5 | 6,950.8 | 1,913.6 | 5,037.2 [10,857.1 | 3,543.2 | 7,313.9 [18,665.4 | 2,444.1
1) See the footnote 50 numbered in Table b) above. — 2) For the classification by Lands the deposits of the big banks’ branches located in the various
Lands have been included in the regional totals. .
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- 1. Credit Institutions in the Area of the German Federal Republic (cont’d) V. Monthly Banking Statistics

Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Linder and
the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

(Balance Sheet Statistics)

(In millions of DM)
d) Savings Deposits and Turnover in Savings at Credit Institutions, including Postal Savings Bank Offices?)
 Credits o Other | Amount of Savings Deposits
) N Changes i at end of Month
including: . (.., con- . including:
Amount * | yemsion,
o Am Balance tnn:{eﬂ c . Com-
. ounts o in the ompen-
. g:'?f: Amounts | credited | Debits Credits | 1.0 . books, in- . sation ‘?ﬂﬁ::r
Month P‘t' 1. credited | as Com- b and | stitutions Savings | Balances |0t
be . Total as Com- | pemsation Debits newly Total Deposits | in respect | cpo Pﬁed
of‘Mmont pensation | for Ex- ) included carrying | of Old Penp:m'
for Old pelled in, ortaken|” - Tax Savers' Savin
Savers’ | Persons’ out of, the ' Privileges | Balances | pojo; c‘:'
Balances | Savings statistics,
‘ Bll‘lnul i etc.) ] ‘ not yet released
1 2 3 4 5 3 7 8 9 10 11 - 12
1952 : ) :
Dec. 6,882.4 923.7 c— 28.0 $37.1 | + 386.6 | 1288 |+ 60. | 74038 964.8 - 39.2
1953 - ' 4 i ‘
' Dec. 10,3130 | 1,641.6 2302 .| 187 912.3 | + 7293 | 2018 |— 3.2 | 11,2409 | 1,515.2 322.9 14.8
1954 . ! : ,
April . 13,2093 |. 962.8 59.7 © 262 653.7 + 309.1 4.6 + 1.2 13,5242 1,601.5 715.1 . 44
May ) 13,5242 921.6 39.6 26.5 ‘616.1 + 305.5. 35 + 44 13,8376 1,628.7 732.9 56.5
June . 13,837.6 1,048,3 25.6 29.5 647.7 + 400.6 40" |+ 20 1.4.244:2 1,704.4 718.6 70.9
CJuly. | 142442 | 11457 25.8 34.9 852.6 + 293.1 3.7 |[— 1.6 |14539.4 | 1,622.6 601.0 84.8
Aug. 14,539.4 | 10744 22,0 36.2 7438 | + 3306 53 [— 09 |148744 | 1,6328 379.1 41.6
Sep. | 14,8744 | 1,069.9 190 - 245 7717 | + 2982 46 |+ o4 [15177.6 | 1.649.1 238.1 13.7 .
Oct. 15,177.6 | 1,110.2 17.0 146 7420 - | + 368.2 29 |— 2.2 155465 | 1,6743 163.0 10.6
Nov. 15,546.5 1,086.9 . 127 10.9 783.1 + 283.8 5.1 - 01 15,8353 1,715.7 101.7 7.1
Dec. 15,835.3 1,853.1 16.2 8.7 1,296.8 + 556.3 3279 — 23 16,717.2 2,287.1 68.7 4.7
1955 . . . ‘
Jan. | 16,717.2. 1,312:5 7.7 . 5.8 792.5 + 520.0 62.6 — 233 17,276.5 2,307.7 30.8 4.1
Feb. 17,2765 | 1.072.4 10.9 L a8 -| 643.0 | + 4294 197 |+ 07 |17,7263 | 2.337.7 24.8 3.6
Mardy | 17,7263 | 1,170.9 1.6 45 | 8180 | + 3529 9.9 |+ 02 |18089.3 | 23744 222 2.6
April 18,089.3 1,129.3 8.9 3.3 831.8 +. 297.5 3.2 + 11 | 183911 2,410.1 . 190 2.0
May 18,3911 | 1,079.0 107 . 3.1 807.3 | + 2717 21 |+ 0.5 | 18,6654 | 2,444.1 © 192 2.4
June p) | 18,6654 |,1,107.0 8.9 2.6 849.4 ' | + 2576 . .. 18,925.9 | 2,478.3 17.3 2.2

D See the footnotes so numbered in Table b} on the preceding page. — *) For separate figures on Postal Savings Bank Offices, see Table V, 4 (b). —
%) Including the debits to Savings Accounts of Expelled Persons and of Old Savers, which debits cannot be ascertained as a separate item.—p) Provisional.

-~

2. 4Agr‘icultu_ral Credit Cooﬁérativeé in the Area of the German Federal Republic -(all institutions)?)
. ' {Amounts in millions of DM) ' .

Numb Lendings . Deposits
Position Insti:uftion{ Total Debtors %) Discount Long-term Total Sight and Savings
otal _ Debtors Credit . ota Time
as on ) ) 3 Lendings Deposits Deposits
1 3 3 4 5 ', 6 7 ) 3
1950 June 30 11,205 ' 603.6 460.6 65.8 T 772 1,147.3 497.8 649.5
_ Sep. 30 11,310 . 651.0 490.6 69.3 L2 S 1,171.7 531.8 639.9
Dec. 31 11,214 654.9 479.8 7.7 103.4 1,199.0 536.8 662.2
1951 March 31 11,214 T 6909 ' 508.3 . 685 114.1 1,141.4 501.6 639.8
June 30 ‘11,211 *.698.2 530.6 731 | 94.5 1,170.6 552.9 617.7
Sep. 30 11,207 6829 522.6 66.0 94.3 1,312.8 664.3 648.5
Dec. 31 11,199 685.4 532.7 ) 64.8 87.9 1,403.4 695.3 708.1
1952 ‘March 31 11,195 803.2 624.7 88.5 " 90,0 1,473.7 699.0 774.7
June 30 11,185 910.5 i 709.9 103.6 97.0 1,515.8 706.7 809.1
Sep. 30 11,178 9455 . 728.8 103.8 112.9 1,664.0 787.5 8765
! Dec. 31 11,154 980.9 760.0 E 101.0 119.9° 1,779.7 794.8 984.9
1953 Mardh 31 11,146 1,143.6 890.7 123.7, ‘ "129.2 1,852.7 778.5 1,074.2
June 30 | 1L117 - 1,300.7 1,015.4 146.2 139.1 1,897.1 777.8 1,119.3
Sep. 30 11,112 1,346.6 1,057.7 141.1 147.8 2,065.8 852.8 1,213.0
Dec. 31 11,067 1,365.1 1,059.1 136.0 170.0 2,269.7 864.8 1,404.9
1954 March 31 11,068 1,539.9 1,189.4 154.6 195.9 2,470.5 $34.3 1,636.2
June 30 | . 11,042 1,712.8 1,333.5 173.6 205.7 2,553.0 848.1 - 1,704.9
Sep. 30 11,056° 1,775.0 1,375.0 172.3 227.7 2,739.7 . 910.4 1,829.3
Dec. 31 10,998 1,853.4 1,407.6 173.5 272.3 i 2,957.3 930.6 2,026.7
1955 March 31 10,998 2,106.7 18577 - | 1959 - 3531 3,178.9 983.2 2,1957

1) Sources Deutscher Raiffeisenverband e. V. (German Association of Farniers’ Credit Cooperatives), Bonn. The figures in this Table cover the transactions

of all savings and loan cooperatives, whereas the monthly statistics collected by the Central Banking System onmly cover some 1,600 such institutions:
.cf. Tables V, 1 (a) and VII, 3 (b). While the June and December figures are based on data collected from all agricultural credit cooperatives, the
results’ for March and September have beenv.estimated_ on the basis of sample statistics of the Deutscher Raiffeisenverband, — ?) Excluding the three
- commercial banks affiliated with the Deutsc}xer Raiffeisenverband, namely Hannoversche Landwirtschaftsbank AG, Hannover, Landkreditbank Schleswig-
Holstein AG, Kiel, Siidwestdeutsche Landwirtschaftsbank GmbH, Stuttgart, which in the monthly statistics of the Central Banking System are included
in the group “State, Regional and Local Banks™. — %) Claims oh current account, including trade claims. B )
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V. Monthly Banking Statistics 3. Credit Institutions in West Berlin?)
(Balance Sheet Statistics) (Amounts in millions of DM)

Assets
1 Cash Reserve 1 Bta?rzcdel: Bills B . Debtors
at Cri erli s .
Num- i Institations') | Che- ; Debe | Secu- (including Long-
ber ‘ T Ofwhidh| ques of Certifi- nﬁgs Téan;itory Iferm
. " Of which:, Postal : ' cates, | an : redits oans ,
Position | of Re Total Balances| Cheque o g and which: | Treasury Syndi- | Equali- . Credits) (in- Other
at End |porting of Total | onGiro or with Bills Com- | Bills sation Of which: | cludi Ag-
Insti- ; Account ' Bal- £ Total and Non-| Cate Claims® ¢ | cluding 9)
of Assets | 1) " Total | 2sreed or mer- |] P aims®) Business .- | sets
tu- . : atBerlin ' ances ota period, | Coll ¢ nterest- ar- an Transi-
Month tions ' Central or at ° ec- cial | Bearing tici- Total Private tory
ign Bank | notice, of| 0N Bills |Treasury| iions : Custom- | Credits)
| less than ers
: : 90 days .
1 2 3 4 5 6 7 | 8 9 10 11 12 13 14 15 16 17
1952 ' ’
Dec. 25 1,742.5 | 135.6| 118.3 5.5 111.2 | 109.2 12.1 | 216.6 | 209.4 4.0 15.2 221.7 389.7 380.4 589.4 41.5
. .
1953 _ v
Dec. 31 2,118.0 | 126.7 | 107.1 7.7 113.5 98.1 15.5 | 247.0 236.5 7.0 46.3 216.3 487.3 453.4 800.6 50.1
1954 ’

April 32 2,413.5 | 107.9) 90.7 3.0 |243.9 | 218.5 13,9 | 250.8| 2409 | 6.5 71.3 227.5 522.7 479.6 910.7 55.3
May 35 2,576.2 | 150.8 | 130.9 3.9 192.0 | 166.3 16.8 | 252.3 | 242.6| 6.2 79.6 255.8 542.1 493.3 985.3 91.4
June 35 2,582.4 | 120.5]| 101.5 2.9 193.8 | 181.0 | 13.1 | 246.4| 235.9| 2.5 86.3 255.1 574.3 521.4 989.4 98.1

July 35 | 2,679.1 ) 137.1] 113.7| 3.7 [190.0 [176.6 | 12.4 | 259.4| 251.0| 2.5 | 92.5 255.7 610.1 552.8 (1,015.8 | 99.9
Aug. 37 |2,729.6 | 1147 | 92.9] 3.7 |208.9 |192.6 | 17.4 | 260.6| 249.6 | 2.4 | 98.0 263.3 611.0 | 552.6 |1,048.1 |101.5
Sep. 40 | 2,760.8 | 108.8| 88.3| 2.3 |204.8 |184.2 | 14.2 | 271.2| 261.1| 2.6 | 96.7 263.9 639.3 578.3 |1,052.8 |104.2
Oct. 40 | 2,794.1| 95.3| 76.2| 3.3 |191.1 |167.4 | 15.0 | 275.8| 266.2| .2.3 | 95.6 264.3 644.7 582.7 11,070.3 |136.4
Nov. 40 | 2,836.7 | 98.3| 77.0| 3.4 [199.7 |178.2 | 14.7 | 276.5| 267.5| 2.2 | 98.3 262.4 645.0 | 580.5 [1,095.4 | 140.8
Dec. 41 | 2,952.6 | 162.7 | 140.3| 8.0 |175.0 [149.4 | 17.9 | 299.2| 289.1| 2.2 | 94.8 | '261.8 683.0 | 611.1 |1,108.1 |139.9
1955 . ) : ' .

Janf) | 47 ]3,018.7 | 102.8| 80.7| 4.9 |191.1 [163.0 | 15.6 | 299.3| 289.3| 2.3 |107.2 252.2 751.8 | 668.1 [1,141.7 |149.8
Feb 47 |1 3,029.8 | 109.6| 88.7| 4.2 |201.1 |169.5 | 16.7 | 278.2| 269.7| 2.2 [111,0 252.7 741.2 | 661.3 [1,159.3 |153.6

Ma;‘ch 50 3,144.5 | 149.9| 127.6 5.1 1223.9 | 190.8 13.1 | 301.6| 293.2| 2.3 [114.2 | 258.4 757.8 678.2 |1,166.2 |152.0

April 50 [13,169.3 || 120.0| 97.2| 4.5 -/241.9 |199.2 | 14.4 | 326.6| 318.9( 2.1 [116.4 252.0 749.4 667.7 |1,186.3 |155.7
May 50 |1 3,190.9 | 133.1| 101.8! 4.0 |230.1 ['184.5 | 26.5 | 314.7| 306.5| 2.1 |123.1 253.7 742.1 | 660.5 [1,204.5 |157.0

Liabilities

Deposits Borrowed Loans Origin of Monies taken up
Funds, includ- taken . for longer periods”)
Busi ing Transitory up for Capital (Columns 24, 26, and, in part,
usi- . Credits Own Tong Funds, Columns 19 to 21)

. ness . iy includin ‘
Position ng-al and | Public| ... | Sav- Ofwhich: Itcnc::;t Periods |p ese“l,ef Other Credit Lfa:;llty Endorse-
atgifnd Liabili- P’i‘ 'ﬁ“‘_ h::til.t' i][)lgs Af:fel:s in a(:dy:‘f:) Are. 11, Lt';l:lol)l' ]B'er- [niﬁ. Public Guaran- Li;?:ll;ttie .

ties vate | thori- | . e- up for | Circu- [* German mer |, . tees, etc.
Month Cus- | ties MO8 | posits | Total [morethan Jation | _incl. Banking Indu- tugg-ns tl?l:-i Othiers
tom- "ﬂf‘i;};:‘ Transi- Law strie- | cluding txPes.
ers than ;tory | bank | Column
i 4 years Credits ) )}
18 19 20 21 22 23 24 \ 25 26 27 28 29 - 30 31 32 33 34
1952 ) .
Dec. |1,742.5 || 488.5 224.5|134.4 | 125.2| 46.6 | 5.5 41.2 549.2 | 55.4 77.5 | 18.1 | 4.9 |530.5| 1.2 37.1 117.5
1953 ’ ‘ | '
Dec. |2,118.0 ) 567.2| 250.6|145.9 | 215.1| 68.7 | 21.3 27 | 7114 706 85.8 | 17.9 | 15.8 | 696.4| 2.6 42.8. 47.8
1954 / o .
April |2,413.5 | 621.4| 427.7| 90.6 | 258.0] 41.5 | 18.4 7.1 792.5 | 73.2 | 1015 || 27.3 | 22.0 | 760.9{ 1.0 41.9 27.5
- May | 2,576.2 | 626.2| 427.9/102.8 | 266.9| 37.0 | 20.9 10.5 831.0 77.3 | 196.6 | 47.8 | 24.5 |-778.6| 1.8 41.6 33.7
June 2,582.4 || 611.1 ] 383.3(125.0 | 278.3| 60.3 | 25.0 10.8 831.4 . 779 204.3 47.4 | 26.6 | 781.5 1.5 , 41.8 35.1
]uly 2,679.1 || 640.3| 379.4|153.1 | 288.3| 65.9 | 29.9 0.5 857.7 79.5 214.4 47.7 | 29.6 808.0 3.0 42.6 " 30.6
Aug. | 2,729.6 | 615.2| 373.9!166.8 | 296.7| 65.6 | 30.9 5.5 875.1 © 81.2 | 249.6 || 54.4 | 33.1 | 816.0| 3.0 44.8 40.8
Sep. |2,760.8 | 616.7| 374.5|179.3 | 307.8| 51.8 | 31.5 12.0 879.3 . 81.6 | 257.8 || 54.2 | 34.7 | 819.2| 3.0 51.5 - 48.8
Oct. |2,794.1 || 619.4| 347.9193.9 | 341.8| 43.4 | 30.2 11.2 892.5 81.8 | 262.2 || 54.4 | 35.0 | 830.7| 3.0 52.2 58.0 ;
Nov. 2,836.7 617.5 | 337.5|208.6 | 353.2| 44.8 | 32.7 9.5 915.7 | 82.6 267.3 54.7 | 40.1 850.8 3.1 58.0 57.6 s
Dec. 2,952.6 | 595.2| 322.01256.4 | 376.2| 73.2°| 32.8 | 10.5 948.2 85.5 285.4 54.3 | 43.6 | 875.1 8.3 65.2 66.7 :
1955 : , ‘ ’
Jan8) | 3,018.7 | 620.3| 350.3|247.5 | 393.8| 66.8 | 33.5 8.5 953.1 | 88.8 | 289.6 || 54.3 | 48.4 | 876.1| 8.4 68.9 63.9
Feb. |3,029.8 | 611.2] 328.7|240.9 | 406.4| 71.5 | 33.6 | 21.8 965.0 | 89.1 | 2952 | 54.4| 50.8 | 886.1| 7.9 79.3 96.5
March | 3,144.5 | 628.1| 377.5|266.1 | 418.3| 83.3 | 31.9 19.8 966.9 96.4 | 288.1 53.9 | 54.5 | 882.7| 8.4 71.0 88.6
April |3,169.3 || 644.3 | 401.5!244.9 | 429.3| 72.2 | 30.5 5.5 980.3 | 100.6 | 2007 | 54.1 | 56.1 | 892.7| 8.4 74.8 | 60.5
May | 3,190.9 | 658.9| 393.2(236.3 | 439.3| 66.6 | 30.5 109 | 993.3 | 103.1 | 289.3 | 54.3 | 57.0 | 903.6| 9.7 84.3 72.8

!) Excluding Postal Cheque Office and Postal Savings Bank, but including Berliner Industriebank AG and, as from January 1955, including instalment
credit institutions. — 2) Alterations arise through adding new credit institutions which are required to render returns, or through taking out credit in-
stitutions which are no longer required to render them. — %) Cash, and balances at Berlin Central Bank. — 4) Balances at less than four years. — 5) After
deduction of Equalisation Claims sold. — ) Not identical with similarly named balance-sheet item. Includes all those items of the return which are not
specified in the table. — 7) Includes funds possibly contained in “Deposits“ and earmarked for specific purpcses, which have not yet been passed on. —
8) Since January 1955 the instalment credit institutions, with a balance-sheet total of some DM 34 million, have been included in the compilation.
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l 4. Postal Cheque and Postal Savings Bank Offices ' V. Mol?ffdy BasnhkinsSSmlmcs
in the Area of the German Federal Republic (Balance Sheet Statistics)
a) Assets and Deposits

&

o _ (In millions of DM)
' . Assets!) Deposits at Postal Cheque Offices and Postal Savings Bank Offices?)
: Tteasury Bills and Lendings at Total of Column 11 includes:
Non-interest-bearing - - Deposits
Treasury Bonds of Medium and Long Term (including Deposits on Postal Cheque Account Devosits .
Cash, Federal Govefnment Interest- Investment " Of which: onesostal Bor-
Position and and Lands : Of which: - Account) Deposits of Non-Bank Customers Savings ow-
atend | L bearing | Equal- in- : Of whidh: " d
- Bal | g Of whidh: Se- tsation | 1O . Other ll!:'lii 19;; whidch: Deposit Account [
- -of ances . of Federal Clai Busi- | . Agsets - | ClHCing | cluding |[ - |7 Business " of : Funds
Month Railways | curl- alms | pegs | To To Deposits Total | and Private |- 1
with ota. Credit of )
Total and ties and [ Public | Credit of Credit Col Customers Public Tnsti- hich:
Banks Federal Pri- (Authori- | Inst- Institutions  [(Columns of |Authori-| y oo Iw i
Postal vate | ties | tutions (Columns 00 14-+16) which | tles Total | Invest-
Adminis- Cus- 13417 13-+18) Total | [nyer. f{nﬂt“a)
tration tomers ) ] +18) - C |Acet®) ‘ cet.
1 2 3 4 [] 6 7 .| _ 8 9 10 | 1 12 13 14 15 | 16 17 18 19 | 20
1953 . ’ .
Dec. 263.5 729.6 317.0 139.1 315.3 423.2 31.3 382.3 227 | 16.3 1,711.6 | 1,508.1 933.1 | 773.6 3.4 159.5 2035 5750 6.8 89.6
1954 ‘ _ |- ,
April 264.3 | 12.1 258.6 159.0 406.3 353.4 32.7 414.2 22.4 22.8 1,697.2 | 1,555.3 87317 7437 | — 130.0 141.9 6816 — 89.6
May | 168.0| 67| 2379 157.0 | 4398 | 471.4 | 356 | 4367 234 | 267 | 17566 |1,599.4 || 9000 | 757.6] — | 1424 | 1572 |e9s4| — | 896
June 1658 | — | 2139 1330 | 4590 | 4924 36.8 | 4367 228 | 293 | 17671 |1,607.6 | 890.6 | 7466| — | 1440 | 1595 [7170] — | 896
July 2531 | — 194.1 || 1135 484.2 391.1 36.8 | 436.7 22.8 323 ['1,761.5 | 1,609.0 867.1 | 738.8| — 128.3 1525 | 7419 | — $9.6
Aug. | 1662 — | 1881 1065 | 4915 | 496.2 36.8 | 4367 | 228 | 364 | 17851 |1,628.1 || 8724 | 747.6| — | 1248 | 1570 |7557| — | 896
Sep. 168.6 [ ~— 174.0 (925 f 4959 4 5541 37.8 | 436.7 223 | 201 |1819.9 (16660 | 8915 | 7577 — | 133.8 | 1539 |[7745| — | 896
Oct. 163.8 | .— | 1865 970 | 5183 | 5443 .7 | 9377 257 | 192 | 1,844.6°| 16912 | 897.6 | 7621 | — | 1355 | 1534 |793.6| — | 896
Nov. 1676 | — | 203.0 1060 | 5342 | 573.4 | 417 | 4377 26.4 | 180 19124 (17474 | 9362 | 7932 — | 143.0 | 1650 |8112| — | 896
Dec. 2454 — | 2653 1519 | 5437 '] 5493 |- 417 | 438.2 252 | 17.8 | 2,037.0 |1,8240 | 9%0.6 | B31.0| — | 1596 | 213.0 | 833.4| — | 89.6
1955 : ‘ : ' ‘ v
Jan. 179.1 [ 132 | 3128 131.9 | 549.4 | 456.3 45.2 | 439.1 46.0 17.7 | 1,969.2 | 1,809.3 9354 | 799.8| — 1356 | 159.9 | 873.9] — | 896
Feb. 1867 | 13.2 | 303.8 2112 | 5494 | 433.2 462 | 477.7 504 | 174 | 1,988.4 {1,825.0 || 9262 | 7892 — | 137.0 | 163.4 |s988| — | 896
Marh | 1s0.8 | 0.7.| 2887 1961 | 5513 | 5262 |~ 5L1 | 4786 53.3 | 17.3 | 2058.4 |1,879.5 || 9549 | 796.3| ~— | 1586 | 178.9 | 9246| — | 896
April 206.5 | 17.0 | 237.5 145.9 586.6 500.2 53.1 ‘479.6 X 54.3 17.4 2,062.6 | 1,900.0 963.1 805.2 | — 157.9 1626 | 9369 — | 896
May 179.1 | 17.0 | 539.5 187.9 | 618.7 | 300.2 60.0 | 484.6 592 | 174 | 21861 |1.977.8 ||1,027.5 | 873.0, — | 1545 | 2083 |9503| — | 89.6
June 246.7 | 17.0 I 4125 158.9 | 646.9 | 300.2 617 | 488.5 60.8 | 17.5 | 21622 [1,969.2 | 1.0021 | 839.4| — | 1627 | 1930 |967.1] — | 896
b Acco'rdingvto statements of the Federal Ministry for Posts and Telecommimications. — 2) According to returns of the Postal Cheque Offices and Postal Savings Bank Offices
rendered for Banking Statistics, = %) As from January 1954 the Investment Accounts have been transferred to Sight Depoms or Savings Deposits.
b) Savings Deposits, and Turnover in Savings, 5. Building and Loan Associations
at Postal Savings Bank Offices _ in the Area of the German Federal Republic
P ‘ and in West Berlin
(In millions of DM) . s
(In millions of DM)
Credits : . C%‘h" Amount of Savings Eevalisati
808e5] Deposits at end of Month | Lendings qualisation Deposits,
including: (e.g. Claims and Monies raised|
" i conver- -incjuding:
. . sion, - o {
, of . - . Com-. Position at end Inter-
Savings Amounts Bal T tr: t;l Compen- |p i of Month Mort- mediate in Sold Savings |Borrowed
: De- credited {1 of in the .| sation |Balances gages |~ aise [Portfolio Deposits| Funds
sits A a5 Comi- Debits |Credits | Inter- | books, Balances in
Month p°“ | Total | cTedited 1 D | and | est finstitu-} . o in respect i
. as Com- |7 - | Debits |- tions [J1OfAL | oot F : 1 2 3 | 4 5 6
begin- fon| . for newly in- cse o . :
ning of Peor Ol | Expelled Tudedin of Old | Expelled : ,
Month | - Savers’ Persons’ or taken l;:lvm I;enlons Total of Building -and Loan Associations
by ings ances | Savings
Balances Bs:i:nc‘" o of, Bolancos 1953 December | 7923 | 1372 | 667 — | L4262 978
ey :t';s)' not yet released | 1954 November | 1,052.0 | 2815 | 627 15 | 1.8742 | 1202
1 2 3 s 5 5, 7 ) ) 10 11 December 1,096.3 301.3 62.4 1.5 2,179.8 | 127.5
" T 1955 January 1,120.9 306.9 62,3 15 | 2,239.2 | 1234
]1)925: s000] 307 | — s9 | 289 |+108]| 66| +o00 | 32730 — 74 February | L,151.7 | 297.3 6o.8 30| 22615 | 129.6
1584 : - - March 1,194.1 | 285.7 60.8 3.0 | 23105 | 135.0-
June 423.0]| 635 — 42 38.9 |+ 24.6 01| + 0.0 447.7 —_ 20.1 April 1,220.1 293.7 60.7 3.0 2,346.1 | 136.5
July 4477 | 747 — 2.6 50.7 |+ 240| 01 ] 400 | 471.8 — 20.9 , May 1,2A56.6 318.5 60.5 3.2 2,363:4 | 139.0
Aug. 4718 ] 72.1 — 2.6 55.8 |+ 16.3 02| 4+ 0.0 488.3 —_ 21.8 . June 1,284.2 330.8 60.1 3.6 2,401.8 | 155.4
Sep. | 488.3| 674 — 1.5 | 489 [+185| 06} +00 | 5074 — 15.3 :
Qct. | 507.4 :3.3 — 2.3 436 1+ 197 o1 | 4 01| 5273 — 15.9 Private Building and Loan Associations
Nov, .| 527.3] 589 0.1 20 |.391 [+ 198 011 +0.1 | 547.3 — 17.0- .\ —
pee. | 5473l soa | o3 1 v 54| 124 | +o1 | sesz| o4 7.0 1953 December 440.6 | 619 47.5 830.6 | 24.9
1954 : N 1954 November 579.1 167.6 45.9 1.5 1,117.2 52.6
Jan. 5682 ss.0 —_ 21 411 |+ 449| 02| +00 | 6133 — 4.1 December 602.2 | 183.6 45,6 1.5 1,259.3 | 63.4
Feb. 613.3.| -65.6 el 2.8 381 |+ 275 02| —00 641.0 —_ 5.2 1955 January 618.3 185.1 45.6 1.5 1,289.1 62.7
%an:lh 2:,:.2 :s.; :o :: 50.8 [+ 2441 02| + 00 :::-: - 7.8 February 639.0 | 178.0 44.1 3.0 1,301.8 | 66.0
pri X 9. : . 53.6 |+ 15.6 02| 4 0.2 J - 2.9 P
May | e81.6| 700} 02 38 | 527 |+17.3] 03| +o02 | 6994 — 108 Mardh ;6590 | 1820 | 441 3.0 | 135524 710
June 699.4) 778 0.4 2.9 609 |+ 17.0| 03] +03 | 7170 — 10.8 April 673.2 | 185.6 44.0 30, | 13779 | 741
July 717.0] 92.4 0.5 3.3 68.1 |+ 24.3 0.3 +03 741.9 —_— 11.7 May 696.6 199.9 43.8 3.2 1,379.9 76.6
Aug. 741.9| 89.6 0.7 3.0 76.3 j+ 13.3 0.2} +0.3 755.7 —" 12.7 708.8 215.1 3.4
Sep. 755.7| 83.0 0.6 2.5 65.5 |+ 175 11| +o02 | 7745 — P June 43. 3.6 1,405.0 | 83.5
Oct. 774.5( 75.8 0.4 1.6 57.3 [+ 185 04) +02 | 7936 — - 4.1 : Public Building and Loan Associations
Nov. 793.6] 75.1 0.3 1.0 58.0 |+ 17.1 031 +02 811.2 —_ 2.6
Dec. | s112| 7101 o2 11 | 681+ 20| 191 +02 | 8334| — 21 1053 December | 3517 | 753 | 192 | — 595.6 | 729
1955 . . 1954 November 472.9 1139 16.8 — 757.0 67.6
{'.a‘]l; | 833.4] 89.8 0.2 0.8 49.6 |+ 40.2 0.1 + 0.2 873.9 — 1.8 December 4941 | '117.7 16.8 —_ 920.5 64.1
‘eb. 873.9] 764 0.2 0.5 51.9 [+ 245 02| +02 898.8 — 1.3 _
March | s98.8| 921 | 02 04 | e5s.6|+255| o1f+o02 | 9246! — 10 1953 La';uaw ;ﬁ: ﬁ;; 16'7 950.1 | 607
April | 9246| 800 02 04 | 6so|+120| o01) +02 | 936.0] . — 0.8 eoruary ) CTer L &7 B 9597 | €36
‘May 936.9] 80.8 0.2 0.3 67.7 |+ 13.1 01} +02 9503 |- — 07 March 535.1 103.7 16.7 — 955.3 64.0
June 950.3| 92.9 0.1 .0.3 . 76.4 1+ 16.5 0.1} + 0.2 967.1 — 0.6 April 546.9 108.1 16.7 —_ 968.2 62.4
1y Including the debits to Savings Accounts of Expelled Personis and of Old Savers, whid: debits May 560.0 [ 118.6 16.7 - 983.5 | 62.4
cannot be ascertained as a separate item. ] June 575.4 | 115.7 16.7 - 996.8 | 71.9
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V. Monthly Banking Statistics 6. Instalment Credit lnstltutlons in the Area of the German Federal Republic*)

Bal Sheet Statisti
(Balance Sheet Statistics) (Amounts in millions of DM)

a) Assets and Liabilities

Assets Liabilities
Nl:,m. ‘ Deposits of Own | Capital Bills
Posi- 1| b&r ) Bal- Liabili Accept- | Funds, i1 :
tion [g °fn_ Balance Postal| ances Busi- in resp:Zt ances :nd including Liability | (Own Endorse-
POl o1 ot | Cash| Che- | with Other || ness . -Other| on |Draw-
at end| ing Re- | que ICredit] Bills Debt- Assets | snd | Ced of  |Monies| Pro- |[Reserves, Liabili-]Guaran- | ings) ment
of | lusti-|. Total Y orce| Bal. |Insti- ors 2y [Privately C|Coupons | raised | missory | Art. 11, ties?) | tees 151 Lia-
Month| "y ances | tu- Cus- |"ions lin Circu- Notes | German . Gi bilities
tions tom- lation in Ci Banki etc. ircu-
ers in Circu- | Banking Jation
lation Law
1 2 3| 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18
1952 . o
Dec. 92 | 495.8 3.9/ 1.7 | 8.1|163.2 |297.1 | 21.8 {39.7 2.8 22,7 273.9 15.7 28.2 112.8 1.5 27.1 112.7
1953 '

Nov. | 101 | 609.2 6.6/ 1.1 [10.1|205.1 | 357.8 | 28.5 (157.3]|20.0 ] 20.2 |312.0| 15.9 40.2 | 143.6 3.5 21.2 146.5
Dec. (102 || 678.4 9.5/ 2.3} 9,2(210.7 |414.1 | 32.6 |[59.6|20.8 17.9 1377.1 | 17.2 41.8 | 144.0 3.5 25.0 137.7

1954 :
Feb, | 114} 672.5 4.2/ 1.0 | 8.8|223.0 [406.7 | 28.8 | 63.6|14.6 7.2 |401.9 7.7 44.7 |132.8 3.5 12.6 131.4

March| 116 | 683.4| 5.3 1.0 | 8.7]234.5 {404.2 | 29.7 [65.0[16.8 | 12.0 [402.2 5.4 45.1 136.9 4.1 10.0 1354
April | 116 | 723.0]| 5.6] 1.1 {14.5|249.5 |421.1 | 31.2 || 65.6 (15.3 | 15.4 [432.9 5.5 47.1 141.2 4.1 9.5 136.9
May | 118 | 746.6 ) 6.4/ 1.2| 9.6{260.4 | 436.8 | 32.2 [67.3 [16.8 | 16.0 |446.2 6.0 47.8 | 146.5 3.1 9.6 137.7
June [118 | 770.4| 7.0| 1.4 | 9.1|269.7 [449.4 | 33.8 ||66.2|19.7 | 11.6 [467.7 5.9 49.7 | 149.6 4.2 11.7 142.9
July {118 | 794.7| 7.3] 1.3 | 9.91284.9 |455.4 | 35.9 [73.0|19.1 12.1 | 477.5 5.9 50.3 156.8 4.3 9.7 145.6
Aug. | 119 ]| 797.4] 6.6/ 1.2 |11.7|280.8 1458.6 | 38.5 |[74.7 [20.1 13.6 |470.1 5.4° 50.8 |[162.7 4,6 9.8 149.9
Sep. | 119 806.6| 8.0 1.0{10.7{282.3 [465.9 | 38.7 [ 76.3|19.0 9.2 |(478.9 5.7 51.2 |166.3 6.0 10.2 152.2
Oct. | 119 || 819.6 7.3/ 1.0 |10.3 |280.1 [476.0 | 44.9 |76.1[18.0 | 14.3 [485.0 4.6 51.5 |170.1 6.0 9.8 154.9
Nov. | 119 | 852.6| 8.1] 1.2 110.6 | 284.3 [ 499.3 | 49.1 175.4|22.0 | 18.9 |500.0 4.4 53.3 178.6 5.7 10.7 155.1
Dec. | 120 912.416.2| 3.3 |13.6(269.2 | 556.5 | 53.6 [77.6!34.1 | 17.3 532,8 | 12.0 61.2 177.4 5.8 14.3 162.7

1955 .
Jan. 126 || 969.9| 5.7 16.4|282.2 |611.5 | 52,6 || 76.237.3 7.4 159%96.3 | 13.0 67.0 |172.7 5.2 15.4 164.6

1.5
Feb. [ 127 | 965.9| 6.3 1.4 |[14.7 |287.1 |601.0 | 55.4 {|77.335.3 6.7 |581.6 | 13.2 68.4 |[183.4 5.2 14.8 169.2
March| 128 | 970.4 | 6.3] 1.3 (13.0]297.8 |595.7 | 56.3 |78.1(38.4 | 12.7 [579.8 5.0 69.0 |[187.4 5.1 14.5 178.9
April | 127 ] 992.2 6.1| 1.4 [13.4304.1 [614.3 | 52,9 [ 79.9(40.9 [ 17.6 |596.1 4.8 69.1 183.8 5.1 16.5 191.0
May (128 (1039.4) 6.5/ 1.6 16.2]319.2 |640.6 | 55.3 | 84.3/46.6 | 18.0 |619.6 5.4 71.5 194.0 4.9 17.6 198.7

) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Alterations arise through liquidation
or merging of institutions or through adding new institutions which are required to render returns. — 2) Not identical with the mmllarly
named balance-sheet item. Includes aIl those items of the return which are not specified in the table.

b) Volume of Credit

Of which
(forsgo:;r{:m%elzg:ntgl:an T Midiuén;. Long-Term
Total 6 months) ermLendings) P78,
Positi Volume including incladiog
osition of v of which medjum-term | including
at end Credit : Transitory long-term
of Month 1) Credits (from Transif_:ory
Total b Discount | 6 months Credits
Debtors | “credits | to less than (4dyeau
4 years) and over)
1 2 3 + 5 6
1952 December 602.6 441.4 137.8 303.6 159.5 1.7
1953 November 736.8 501.6 127.1 374.5 231.3 ‘3.9
December . 793.8 527.0 151.9 375.1 262.5 4.3
1954 February 779.8 | 518.8 150.6 368.2 256.4 4.6
March 790.3 526.0 1449 | 381.1 259.6 4.7
April 823.3 544.5 147.3 397.2 274.1 4.7
May 850.9 563.4 154.4 409.0 282.8 4.7
June 880.5 587.2 161.3 425.9 288.6 4.7
July 905.0 593.6%) | 1519 4417 306.8%) 4.6
August 909.3 594.8 153.1 441.7 309.8 4.7
September 920.4 598.5 152.6 445.9 317.2 4.7
October 931.5 597.4 151.2 446.2 329.4 4.7
November 960.1 612.0 160.8 451.2 343.4 4.7
* December 1,016.0 624.5 176.9 447.6 384.6 6.9
1955 January 1,087.2 696.5 233.7 462.8 383.3 7.4,
February 1,085.7 683.7 2119 471.8 394.6 7.4
March 1,100.5 696.8 204.8 492.0 396.3 7.4
April 1,139.7 725.7 213.2 512.5 406.4 7.6
May 1,190.0 769.2 224.0 536.2 422.4 7.4
*#) Alterations as compared with previously published figures are due to subsequent corrections.
— 1) The ﬁgures also include the purchasing credits granted to traders, and small amounts of
“Other Credits“. — 2) See footnote 3). — 3) Including an increase of DM 12.5 million due to a
transfer from short-term lendings,
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VI. Consolidated Condition Statement Idr all

Credit Institutions, including the Central Banking System™)
(In ‘millions of DM)

S Assets
Lendings to Non-bank Customers ‘ . o
T OF which: Amounts E‘l‘al:;;':” Difference
‘ e v credited andnon- | Securities between
o ‘ Short-term Lendings | Medium | tothe |- interest- 4 Real Inter-
Position Total "| and Federal | Foreign | besring s a‘f: Estate Bank Other
atend of Total Credit Central [Long-term | Govern- | Assets?) Bonds yndicate and Claims | Assets
of Asgsets ota Institutions | Banking Lendi \ (according Parti- Buildi d . 8)
B ontside the Lendings, | ment tothe | ooy | Buildings | and
Mont Central System | including | in respect Laws for Liabilities
Baoking | (BAL and | Transitory |of Coinage phonetary %)
System | LCB’s)}) Credits - eform) 0)
1 2 3 4 5 s 7 8 s 10 11 12
1952 Dec. 61,682 36,910 20,190 740 ,~15,980 ‘828 4,994 14,882 1,316 787 — 160 2,125
1953 Oct. 72,876 44,171 22,482 314 21,375 932 7,708 14,877 2,417 923 — 614 | 2,462
Nov. 74,013 44,942 22,640 324 21,978 936 7,981 14,871 2,526 938 — 745 2,564
Dec. 76,456 46,295 | 22,936 ‘605 22,754 | 939 8,436 14,911 2,582 963 — 478 2,808
1954 Jan. 77,450 46,934 23,390 366 23,178 941 8,829 14,905 2,790 980 — 673 2,744
Feb. 79,139 47,835, 23,568 ° 408 23,859 944 9,115 14,891 2,963 993 — 746 3,144
March 80,807 48,532 | 23,896 | ' 349 24,287 | 949 9,448 14,882 3,184 1,007 — 577 3,382
April 81,782 " 49,003 23,897 314 24,792 951 9,741 14,883 3,275 1,014 — 539 3,454
May 82,945 49,642 23,908 310 25,424 957 9,844 14,872 3,429 1,026 — 513 3,688
June 84,244 50,260 24,174 |, 333 25,753 961 . 10,116 14,871 3,732 1,037 — 625 3,892
July 85,390 50,976 24,141 348" 26,487 966 10,405 14,879 3,954 1,047 — 583 3,746
Aug. 86,555 51,575 24,112 342 27,121 968 10,642 ° 14,881 4,083 1,061 — 524 3,869
Sep. 88,948 53,304 24,538 531 .| ' 28,235 970 10,807 14,888 4,264 1,074 — 385 4,026
Oct. 90,369 54,262 24,745 544 - 28,973 .972 10,970 14,885 4,387 1,092 — 288 4,089
Nov. 91,792 55,301 25,004 572 29,725 976 11,113 14,882 4,536 | 1,106 — 346 4,225
Dec. 94,895 57,572 26,195 726 30,651 978 11,479 14,873 4,656 1,131 + 72 4,134
1955 Jan., 95,680 58,544 26,638 572 31,334 980 11,708 14,870 4,858 1,151 ~ 314 3,883
Feb. 96,706 59,264 26,776 646 31,842 981 11,856 14,873 4,970 -| 1,157 — 393 3,998
March 97,692, 60,403 27,104 802 32,497 983 11,920 14,878 5,093 1,169 — 763 4,009
- April 98,657 60,880 27,066 567 33,247 983 11,987 14,880 5,220 1,181 — 462 3,988
May 99,427 - 62,315 | 27,690 602 34,023 985 12,260 13,668 5,409 1,193 — 656 4,253
B Liabilities ‘
Funds received at Medgx;u :n:lh Long Term Capital
; ; which: S Cir- and
Cgfc&]::;gn Counter- “culation | Reserves
Position . Total and Coin Monies | A part Foreign | of Bank |according! "Other
atend of outside . ) taken . | CSOUNTE |1 obilities| Notes to Liabilities
r the Credit . . in Central
of Liabilities |fustitutions, | TOt8l Savings *| Time Bonds®) Wt | ki 9) issued in | German
Month | and Sight : Deposits | Deposits | ~onc® l°“§:;,;°m S ning West. | Banking
Deposits) ' Non back /| >YEt™ Berlin Law
: Creditors ) Art. 11
13 14 15° 16 .17 18 19 20 21 22 23 24
1952 Dec. 61,682 25,181 | 26,638 7,404 | 7,758 3,027 8,449 738 449 ‘600 2,353 5,723
1953 QOect. 72,876 26,932 35,135 9,977 10,155 4,410 10,593 413 387 652 2,891 6,466
’ Nov. ‘74,013 27,590 35,715 10,313 10,071 4,596 |- 10,735 417 360 657 2,921 6,353 .
Dec. 76,456 -\29,177’) 37,247 11,241 9,940 4,932 11,134 385 407 — 9 2,991 6,249
1954 Jan. 77,450 28,760 | 38,723 | 12,013 | 10,288 | 5,135 [ 11,287 283 454 - 3,014 6,216
Feb. 79,139 29;073 39,994 12,762 10,238 5,461 11,533 298 490 - 3,037 - 6,247
March 80,807 29,498 .| 41,115 13,209 10,491 5,559 11,856 323 511 — 3,080 6,280
A‘pril 81,782 29,660 41,677 13,524 10,312 . 5,747 12,094 383 578 - 3,181 6,303
May 82,945 30,033 42,442 13,838 10,224 5,983 12,397 361 . 592 - 3,203 - 6,314
June 84,244 30,428 43,091 14,244 9,947 6,516 12,384 341 659 — 3,229 6,496
]uly 85,390 30,521 43,974 14,539 9,870 6,932 12,633 360 599 - . 3,260 6,676
Aug. 86,555 30,600 45,198 14,874 10,033 7,324 12,967 322 617 — 3,276 6,542
Sep. 88,948 31,654 ‘46,447 15,177 9,934 7,645 13,691 330 630 - .3,304 6,583
Oct. 90,369 31,637 ‘47,626 15,547 | 10,131 . 7,917 14,031 340 692 — 3,316 6,758
Nov. - 91,792 32,388 48,156 15,835 9,853 8,171 14,297 351 697 - 3,366 6,834
Dec. 94,895 33,950 49,871 ’16,717 9,752 8,480 14,922 307 749 — 3,463 6,555
1955 Jan. 95,680 32,949 51,854 17,276 10,426 8,862 15,290 301 827 — 3,498 6,251
Feb. ' 96,706 32,856 53,014 17,726 10,710 .| 9,115 15,463 295 861 - 3,552 6,128
March 97,692 33,156 53,417 | 18,089 10,431 9,231 15,666 299 856 | — 3,629 6,335
April 98,657 32,733 54,642 18,391 10,694 9,387 | 16,170 324 871 - 3,763 6,324
May 99,427 32,440 | 55,800 | 18,665 11,020 9,605 16,510 292 769 — 3,809 6,317

*) Bank deutscher Lander, Land Central Banks, banks outside the Central Banking System, including instalment credit institutions, Postal Cheque and
Savings Bank Offices, Reconstruction Loan Corporation, and Finanzierungs-AG, Speyer, but excluding the small agricultural credit cooperatives; see
also footnote 1) in Tabelle V, 1(a), Overall Figures. - ) Including security holdings. — ) Central Banking System: gold, credit balances at foreign banks’
(including balances with E.P.1L), foreign notes and coin, foreign cheques and foreign money-market securities; Foreign Trade Banks: credit balances at
foreign banks, foreign notes and coin, foreign money-market securities, andmail credits (overdrafts caused by postal delay) availed of by foreign banks, —
8) Volume of inter-bank indebtedness (Assets) at end of May 1955 DM 26,578 million. — 4) Cf. column 1 or, for the period before 1952, the total of
columns 1 and 16, in Table VIII. — %) Set off against own bonds held by the credit institutions. — €) Central Banking System: liabilities towards E.P.U.,
balances of foreign banks, export letters of credit and UL.S. Dollar Accounts Brazil; Foreign Trade Banks: balances of foreign banks and mail credits
(overdrafts caused by postal delay) taken up abroad. — 7) Including global adjustment of values according to-Administrative Order issued by the Federal
Finance Minister on 15 December 1950 (amounting- at the ¢nd of May 1955 to DM 414 million). — ®) As from Sep. 1952 including covering claims
according to Art. 11 of the Law concerning Currency ‘Conversion Compensation for Expelled Persons and as from Nov. 1953 also including covering claims
according to Art. 19 of the Law concerning Old Savings. —9) Cf. footnote *) to. Table VIII. — 1%) Not including Equalisation Claims of the Bank deut-
scher Lander returned in ‘exchange for money market securities. - =~




VIL. Volume of Credit
1. Lendings by the Central Banking System to Non-bank Borrowers (In millions of DM)

Lendings, and Securities Purchased, by Central Banking System’ ,
Federal Government Land - Business and Private
and Federal Administrations ands Customers
ich: A . : Credits granted
Position — Of which: _Ef WhlL D;:‘:louAI:'ltvS::S:ts t:dlnss:ranctee
at End : Other on Securities Companies and
of Total Treasury Bills Credic Secu- i Public granted by B“‘lf’o';i and
Month Total - and Non- Cash respect | pigs Total | Treas- | Cash JAuthoritiesj Lend Central Associations
° interest- Ad- 0 li;tles ury Ad- li;:nt]l(n eB ;:':l:ff through
| bearing vances I.MAF. d’xur-d Bills | vances Frencs Zons Pudrchase of,
TreasuryBonds| | 8%, | 44 of G | it
; : | i O | (Direct Credits) Claims
1 2 3 4 5 6 7 | s 9 10 11 12
1952 ,
Dec. 740.3 538.2 355.2 - 183.0 - 61.9 11.5 50.4 0.4 85.6 542
1953 )
QOct. 313.8 198.0 2.5 e 183.0 12.5 7.6 3.7 . 3.9 0.7 72.8 34.7
Nov. 324.3 199.3 13.0 - 183.0 3.3 10.9 3.7 7.2 0.6 78.3 35.2
Dec. 605.3 422.1 194.8 ' — 183.0 44.3 45.3 3.7 41.6 0.4 108.4 29.1
1954 !
Jan. 365.7 225.5 3.0 —_ 1830 39.5 10.9 3.2 7.7 0.5 1019 26.9
Feb. 407.7 274.3 53.6 - 183.0 37.7 4.8 2.0 2.8 0.4 101.6 26.6
March 348.8 219.7 — — 183.0 36.7 0.1 - 0.1 0.7 103.2. 25.1
April 314.3 188.7 - — | 1830 5.7 - - — 2.5 97.2 25.9
May 309.4 190.2 - - 183.0 7.2 - — — 0.9 91.0 27.3
June 333.4 209.5 — - 183.0 | 26.5 - - — 6.1 92.9 24.9
July 347.6 217.7 — - 183.0 34.7 - —_ — 8.3 97.7 23.9
Aug. 3425 217.4 - - 183.0 34.4 0.6 - 0.6 5.9 94.8 23.8
Sep. 531.3 407.8 - - — 376.6 31.2 1.3 - 1.3 2.2 97.1 22,9
Oct. 543.8 421.9 — —_ 390.7 31.2 - - - 3.3 98.6 20.0
Nov. 572.2 - 425.9 3.5 - 390.7 31.7 20.8 — 20.8 7.3 96.9 21.3
-~ Dec. 726.2 521.7 99.4 - 390.7 31.6 60.8 - 60.8 21.3 109.9 12.5
1955
Jan. 572.1 425.1 - — 390.7 | 344 0.2 0.2 - 0.4 , 134.6 11.8
Feb. 645.5 484.5 59.3 — 390.7 34.5 11.3 0.2 11.1 0.5 137.0 12.2
March 802.0 645.6 51.0 171.2 | 390.7 | 32.7 9.0 — 9.0 0.5 136.1 10.8
April 567.5 - 422,0 - 2.0 | 390.7 29.3 11.0 — 11.0 0.6 123.5 10.4
. May 602.4 445.6 25.1 12.0 | 390.7 | 17.8 22.6 — 22.6%) 0.8 122.9 10.5
June 686.7 541.0 82.5 50.0 | 390.7 17.8 14.0 - 14.0 0.9 120.9 9.9

!) Including DM 6.4 million of advances on securities.

2. Lendings by the Central Banking System to the Credit Institutions in the Area of the German Federal Republic

and to the Berlin Central Bank (In millions of DM)

Credit Institutions in thle German Federal Republic Reconstruction Loan Corporation
(excluding R.L.C.)
Of which: of which: Berlin
Position at - Eanalisat - - Central Bank
. qualisation 2
End of Month Total ) Discount Advances Claims Total Cash Securiti )
Credits ) on Security ‘| Purchased Advances ecurities
from Banks

1 2 3 4 5 6 7 8
1952 December 3,798.7 3,290.0 250.7 258.0; 468.4 268.5 199.9 21.7
1953 October 2,237.8 1,959.6 104.7 173.5 230.0 197.2 32.8 16.5
November 2,300.8 2,009.1 123.5 168.2 189.3 ' 166.3 23.0 16.7
December 3,124.4 2,717.6 237.7 169.1 225.6 - 1 202.6 23.0 15.9
1954 ]anuary 2,094.3 1,896.3 86.5 111.5 200.6 177.1 23.5 14.7
February 2,211.8 2,004.9 110.0 96.9 185.0 161.5- 23.5 12.9
March 2,396.1 2,176.2 129.0 90.9 161.3 137.8 23.5 13.2
April 1,869.6 1,700.6 $3.8 85.2 187.4 163.9 23.5 13.6
May .- 1,995.7 1,786.5 131.3 - 77.9 168.5 148.7 19.8 12.9
June 2,425.4 2,154.8 198.4 72.2 118.9 106.9 12.0 13.6
July 1,904.5 1,753.3 81.3 69.9 180.7 168.8. 11.9 13.5
August 1,669.9 1,530.0 73.8 66.1 170.8 158.9 11.9 13,5
September 1,821.1 1,677.0 82.7 61.4 128.6 116.9 11.7 13.6
October 1,726.9 1,584.6 81.8 60.5 138.8 127.1 11,7 11.3
November 1,777.7 1,595.1 123.8 58.8 140.3 128.5 11.8 12.3
December 3,090.2 2,787.1 250.4 52.7 207.3 195.2 12.1 17.3
1955 January 1,916.6 1,754.6 111.6 50.4 128.2 115.8 12.4 19.5
February 1,826.7 1,678.7 102.6 45.4 141.3 128.8 12.5 18.2
March 2,164.3 2,031.5 88.9 43,9 133.7 122.2 11.5 20.4
April 1,626.4 1,501.6 83.5 41.3 119.9 110.5 9.4 15.3
May 1,698.0 1,500.6 159.1 38.3 121.2 115.9 5.3 14.9
June 2,122.5 1,954.5 130.5 37.5 141.4 136.1 5.3 17.7

1) Including foreign bills and export drafts purchased, but excluding money-market securities purchased in the open market. — 2) The

lendings to the Berlin Central Bank comprise inland bills,

security for advances.

foreign bills and export drafts purchased, and Equalisation Claims accepted as
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VII. Volume of Credit

. : 3. Short, Medium and Long-Term Lendings by Credit Institutions
2) Overall Figures (including R.L.C., Postal Savings Bank and Cheque Offices, and Instalment Credit Institutions)
Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Linder and the Land Central Banks

from the Credit Institutions in the Area of the German Federal Republic
(In millions of DM)

Lendings to Non-Bank Customers

Total ) . Columns 1—6 comprise Lendings to:
Total of.which - Medium- Long-Teim \ Business and Private Customers ‘
Position of Debtors Term % . Total of which . of whih  1ong-Term
- D di Lendings £ Medium- )
atEnd | Short- Credits, |Lendings ° Debtors Term Lendings
of Term of | Treasury | (Including | - Short- - |Lendings (including
Lendings which | Billsand | Grom * | FREEE0 | Term of . Transi- | long-term
Month P Non- 6 months | Credi Y Lendings which Discount | (from Debt-~ Transitor
{fora Total [Accept-| Interest-- | to less redits) ‘ Credits | 6 months | ors | 0Ty | Tomsitory
period of , ance | Bearing | than (years | (fora Total | Accept- to less Credits | Credit®)
less than Credits Treasury | 4 yeats) and ’l;ver) {:eﬂo% of | ance ) than a&dy::;:)
6 glonthl) . Bondsv Y o } 6e1:1so:1 t;:) . Credits 4 years) 5
1. 2 3 4. | 5 | 6 7 [ 9 10 11 12 13 14
1953 . ' o K : :
Dec. 22,935.9 |12,059.9 {1,077.2| 10,876.0 | 3,582.2]|19,171.7 21,499.4 |11,791.1 1,077.2 | 9,708.3 | 3,076.2 {2,883.2| 193.0 |15,948.7
1954 1. ‘ . ' . ) :
May 23,908.5 |12,802.9 | 923.8]{11,105.6| 3,786.2 21,637.8 [22,110.5 12,475.7 923.8 9,634.8 |3,225.9 [3,023.8( 202.1 |17,701.8
June 24,173.8 13,171.1 868.6| 11,002.7 | 3,867.0{21,885.7 }22,461.2 12,813.3 868.5 | ' 9,647.9 | 3,306.0 [3,083.2] 222.8 |17,845.1
July 24,141.2 - 13,01'4.9 886.5(11,126.3 | 3,940.2{22,546.3 |22,461.0 |12,686.2 886.4 9,774.8 | 3,348.2 {3,128.3| 219.9 |18,364.5
Aug. 24,112.0 -| 12,983.5 895.6| 11,128.5 | 3,957.0(23,164.0 |22,399.5 |12,649.8 895.5 9,749.7 | 3,377.3 13,161.9; 215.4 :18,880.1
Sep. 124,537.2 |13,351.4 | 935.0]11,185.8 | 3,976.6 24,258.7%)[22,926.5 | 13,046.6 | 934.9 9,879.9 | 3,491.4 |3,277,1{ 214.3 19,848.84)
Oct. 24,744.6 | 13,512.1 994,9( 11,232.5 | 4,008.224,965.1 |23,174.4 |13,202.0 994.8 9,972.4 | 3,525.6 [3,306.9| 218.7 {20,389.4
Nov. 25,003.9 - | 13,669.8 |1,008.5| 11,334.1| 4,069.2 25,655.9 .|23,477.1 | 13,374.7 | 1,008.4 | 10,102.4 3,588.1 {3,368.4| 219.7 |20,969.7
Dec. 26,195.5 13,8.6}.0 1,053.1] 12,327.5 | 4,231.5|26,419.6 |24,830.2. | 13,589.8 1,053.0 | 11,240.4 | 3,800.8 {3,584.2| 216.6 |21,539.7
1955 RN ' T
Jan. 26,637.6 | 14,436.4 |1,021.4] 12,201.2 | 4,287.4 27,047.1 [25,012.8 |14,048.8 1,021.4 | 10,964.0 | 3,840.5 [3,617.2| 223.3 |21,972.4
Feb. ‘ 26,776.3 | 14,512.3 | - 996.2] 12,264.0 4,288.3- 27,5537 |25,202.2 |14,138.0 996.1 | 11,064.2 | 3,865.4 (3,629.91 235.5 |22,320.2
March 27,103.8 | 14,526.0 940.8] 12,577.8 | 4,310.1]28,187.4 |25,541.9 14,2043 940.8 | 11,3 37.6. 3,885.4 |3,714.5/ 170.9 |22,833.6
April 27,065.9 | 14,462.9 919.1| 12,603.0 | 4,393.8(28,852.7 |25,655.7 |14,234.5 919.1 | 11,421.2 3,949.2 [3,822.9 126.3 |23,309.7
May . |27,702.3 | 14,571.5 907.6( 13,130.8 | 4,519.0|29,503.5 |25,683.7 14,225.8 907.6 | 11,457.9 | 4,057.5 |3,924.1| 133.4 |23,844.5
June p) 27,935.1 ‘e §81.7 e 4,640.1{30,152.8 |26,225.1 e 881.7 ‘e 4,179.0 [4,049.7| 129.3 |[24,356.7
Lendings to Non-Bank Customers (cont'd " Inter-Bank Credits
Columns 1—6 comprise Lendings to: Total of which Medium-Term
Public Authorities , 2}3 Debtors Le(xflrdmgs Long-Term
om i
Position | Total of which Mediurh-. | of which | Long-Term Short- 6 months Lendings
at End of ’ " Term ' Lendings Term . O.f ) to less than gincluding
o | Som | g i | gt |10 |G D 4y | B
Month: erm ‘  Non- Dis- o Debt- Transi- | long-term p Total ¢ | Credits » Credits)
Lendings | Debtors | Interest- | count s | tory | Tramsitory o cept- of (4 years
p N 6 months ors Y Credits) | period of : d over)
(for e Bearing - [Credits| to less Credits| ¢ less than ance which | - and over
period of Tl’;‘:‘;" - than : ,ndyj‘?,'i) 6 months) Credits Total | peg. 9
Glen th:n“ - Bonds - 4 years) h : ’ ors |
15 16 17 18 19 20 21 2 23 24 25| 2 27 28 29
1953 , v 4 ‘
Dec. 1,436.5 268.8 1,126.3 41.4 506.0 503.7 2.3 3,223.0 2,725.5 |1,186.7 24.6 |1,538.8 | 391.2| 384.4 | 5,360.3
1954 ' , : : . , | .
May 1,798.0 327.2 | 1,401.9 68.9 560.3 559.5 0.8 3,936.0 '2,786.3 | 1,243.7 29.6 |1,542.6 | 472.1| 467.3 | 6,009.7
June 1,712.6 | 357.8 1,282.9 71.9 561.0 ' | 560.3 0.7 4,040.6 2,704.9 [1,315.2 29.5 [1,389.7.| 508.7 [500.1 | 6,176.4
July 1,680.2 328.7 1,280.5 71.00 .592.0 .|591.3 0.7 .4,181.8 2,616.5 1,205.4 33.4 |1,411.1 | 529.8|523.5 | 6,326.1
Aug, - 1,712.5 333.7 1,320.7 58.1 579.7 -|579.0'{ 0.7 4,283.9 | 2,464.7 |1,072.9 26.7 |1,391.8 | 557.0( 549.3 6,502.2
Sep. 1,6107 - | 304.8 1,259.4 46.5 485.2 484.5 0.7 4,409.9 2,547.6 1,118.8 23.8 | 1,428.8 | 574.2 | 549.7 | 6,696.6
Oct.. 1,570.2 | 310.1 1,222.4 37.7 482.6 481.9 0.7 4,575.7 2,569.2 |1,173.4 25.5 |1,395.8 | 559.0!546.6 | 6,876.6
Nov. 1,526.8 295.1 1,196.7 35.0 481.1 480.4 0.7 4,686.2 . | 2,637.8 1,221.7 29.0 {1,416.1 | 553.8 (539.5 7,018.9
Dec. 1,365.3 278.2 1,048.9 38.2 430.7 430.0 0.7 4,879.9 2,842.1 1,214.9 36.1 |1,627.2 | 697.6 | 547.2 | 7,218.9
1955 | " ' ' ‘
Jan. 1,624.8 387.6 1,191.7 45.5 446.9 446.3 0.6 5,074.7 2,851.5 |1,281.1 37.7 [1,570:4 | 671.3 | 518.2 | 7,409.9
Feb. 1,574.1 374.3 1,146.1 53.7 422.9 | 422.3 0.6 5,233.5 2,85Y.4 - | 1,266.8 43.0 [1,590.6 | 667.6 | 513.5 | 7,531.7
March 1,561.9 321.7 1,173.4 66.8 424.7 .| 424.1 0.6 5,353.8 2,836.4 |1,298.4 42,2 |1,538.0 | 518.6 | 502.1 | 7,686.6
Avpril 1,410.2 228.4 1,112.0 69.8 444.6 444.0 0.6 5,543.0 3,016.5 |1,395.1 47.7 |1,621.4 | 551.3{529.8 | 7,888.2
May 2,018.6 | 345.7 1,597.9 75.0 461.5 460.9 0.6 5,659.0 3,188.7 |1,418.5 42,9 [1,770.2 | 562.5540.7 | 8,035.0
Junep) 1,710.0. el 1,393.2 V. 461.1 460.5 | 0.6 5,796.1 e ‘e e | e e Ve L

*) Alterations as compared with previously published figures are due, up to and including December 1954, to inclusion in the overall compilation of the
Reconstruction Loan Corporation, Postal Savings Bank and Cheque Offices, and instalment credit institutions, As from January 1955, alterations are due
to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land
Postal Savings Bank and Cheque Offices, and instalment credit institutions), with the exception of small agricultural credit cooperatives (up to and in-
cluding December 1954 credit cooperatives which had on 31 Maréh 1948 a balance-sheet total of less than RM 2 million; as from January 1955 credit
cooperatives whose balance-sheet total on 31 December 1953 was below DM 500,000). The proportion of the credit cooperatives thus disregarded to the
aggregate balance-sheet total is very small. — 2) Includes medium-term transitory credits. — ) Mortgages, loans based on communal security, other
long-term lendings, and lorig-term transitory credits. — 4) Increase in part due to conversion of direct lendings by public authorities (about DM 438
million of Lands’ building loans) into bank lendings. — p) Provisional figures. . :

Central Banks. The figurés cover all credit institutions (including R.L.C.,
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VIL. Volume of Credit

‘3. Short, Medium and Long-Term

b) By Groups of
Monthly Banking Statistics®) 1); Collected jointly by the Bank deutscher Linder
» (In millions
Lendings to
Total Columns 1—6
of which Business and Private Customers '
ngal Debtors Discount Medivm- |Long-Term Toml of which of which Lone.T
iti scount | Term | Lendings otal Debtors fum- ong- Lerm
P:: lltii?; Short.- Credits, | | ondings (includiig of ] M-;S::n Lendings
of Term Treasury long-term | Short- Lendings| (including
Month Lendings l:’f b Billsand | (from |Trangitory| Term of g8 Transi long-term
(fora x:clec ' Non- | 6 months | Cregiss) | Lendings which |Discount! (from | Debt- | 12081 Transitory
. Total P¥ | Interest- | toless Credits |6 months| ors tory | Credits)
period ance | Bearing than (4 years | (fora Total | Accept- Credits
of less Credits riod ance o less (4 years
than 6 Treasury | 4 years) | and over)| Pe Credi - than v
an . Bonds %) 3) [of less than redits and over)
months) 6 months) 4 years) 3
1 2 3 | 4 5 6 7 B | 9 10 11 12 13 14
1955 All Credit Institutions (including R.L.C., Postal Savings Bank and Cheque Offices, and Instalment Credit Institutions)*)
Jan, 26,637.6 [14,436.4 1,021.4 [12,201.2 4,287.4 27,047.1 |25,012.8 |14,048.8 1,021.4]10,964.0 {3,840.5 [3,617.2(223.3 |21,972.4
Feb. 26,776.3 |14,512.3 996.2 {12,264.0 4,288.3 27,553.7 |25,202.2 {14,138.0 996.1 (11,064.2 {3,865.4 |3,629.9 [235.5 | 22,320.2
March [27,103.8 14,526.0 940.8 (12,577.8 4,310.1 28,187.4 |25,541.9 |14,204.3 940.8 [11,337.6 {3,885.4 |3,714.5{170.9 |22,833.6
April [27,065.9 (14,462.9 919.1 |12,603.0 4,393.8 28,852.7 |25,655.7 [14,234.5 919.1 (11,421.2 (3,949.2 [3,822.9 {126.3 |23,309.7
May |27,702.3 [14,571.5 907.6 [13,130.8 4,519.0 29,503.5 |25,683.7 [14,225.8 907.6 (11,457.9 [4,057.5 |[3,924.1 |133.4 |23,844.5
Commercial Banks +)
Jan. 15,343.4 8,018.6 880.9 | 7,324.8 1,164.3 3,340.0 |15,055.7 7,961.9 880.9| 7,093.8 {1,113.7 [1,032.7| 81.0 3,185.1
Feb. 15,420.3 8,103.2 859.6 | 7,317.1 1,156.0 3,387.8 |15,183.6 8,050.9 859.6 | 7,132.7 11,106.5 [1,013.2| 93.3 3,219.7
March |15,548.1 8,060.8 829.6 | 7,487.3 1,207.3 3,427.0 |15,315.4 8,012.3 829.6 | 7,303.1 {1,156.6 |1,063.0| 93.6 3,262.9
April 115,607.4 8,094.4 815.2 | 7,513.0 | 1,228.6 3,454.0 |15,340.6 8,033.3 815.2 7,307.3 |1,177.0 |1,090.3 | 86.7 3,288.7
May |15,689.6 8,098.6 805.4 | 7,591.0 1,256.3 3,504.1 |15,366.7 8,054.3- -805.4( 7,312.4 [1,204.3 |1,112.1| 92.2 3,333.8
' Private and Public Mortgage Banks
Jan. 53.3 22.5 —_ 30.8 125.6 7,931.7 21.9 21.8 —_ 01| 114.7 106.3 8.4 6,878.7
Feb. 52.8 20.9 — 31.9 134.3 8,100.9 19.1 18.9 — 0,2 123.4 115.1 8.3 7.,027.9
March 55.6 23.6 — 32.0 139.2 8,285.1 22.5 22.4 — 0.1 128.5 121.2 7.3 7,172.1
April 47.3 16.2 — 31.1 157.6 8,413.5 ° 15.6 15.5 — 0.1 146.9 139.7 7.2 7,283.3
May 45.8 15.5 - 30.3 160.7 8,607.0 14.8 | 14.7 — 0.1 | 150.0 142.7 7.3 7,441.0
. k Central Giro Institutions
Jan. 1,739.3 581.1 22.0 1,158.2 753.7 4,448.8 1,151.7 534.9 22.0 616.8 516.9 410.3 {106.6 2,744.1
Feb. 1,774.5 580.3 22.9 1,194.2 742.8 4,546.2 1,135.6 503.9 22.9 631.7 520.7 414.1 (106.6 | 2,779.3
March | 1,812.3 568.4 22.4 1,243.9 668.1. 4,684.0 1,159.4 527.6 22.4 631.8 448.3 407.5 | 40.8 2,885.8
-April 1,813.2 541.4 20.5 1,271.8 642.6 4,892.7 1,185.3 504.4- 20.5 680.9 424.7 424.0 0.7 2,972.0
May 1,951.0 571.2 20.5 1,379.8 640.1 5,004.4 1,189.3 503.1 20.5 686.2 | 422.4 421.6 0.8 3,042.0
Savings Banks
Jan. 4,242.4 2,982.1 17.6 | 1,260.3 1,236.9 6,756.0 4,123.3 2,921.3 17.6 | 1,202.0 |1,097.3 |1,085.0| 12.3 5,786.7
Feb. 4,292.1 3,005.2 17.6 1,286.9 1,231.5 6,897.8 | 4,177.8 2,955.4 17.5| 1,222.4 |{1,098.2 [1,085.4| 12.8 5,914.1
March | 4,395.5 3,052.3 17.5 1,343.2 1,265.2 7,053.1 4,279.5 3,004.7 17.5 | 1,274.8 |1,128.2 (1,115.0] 13.2 6,052.7
April 4,459.7 3,094.8 16.9 | 1,364.9 1,293.1 7,236.3 4,339.5 3,038.4 16.9 | 1,301.1 1,‘155.8 1,142.4| 13.4 6,189.8
May 4,456.9 3,068.1 15.5 | 1,388.8 1,351.2 7,413.0 4,329.3 3,011.7 15.5] 1,317.6 {1,197.3 [1,183.8| 13.5 6,337.4
) Central Institutions of Credit Cooperatives ©)
Jan, 489.1 259.6 65.1 229.5 27.8 115.6 487.8 259.4 65.1 228.4 27.8 27.8 0.0 115.0
Feb. 496.9. 271.0 57.6 225.9 26.6 123.0 496.5 270.6 57.6 225.9 26.6 26.6 0.0 122.7
March 483.9 257.1 32.0 226.8 25.2 124.9 483.4 256.6 32.0 226.8 25.2 25.2 0.0 124.6
April 443.3 217.8 +30.5 225.5 25.8 129.3 442.8 217.3 30.5 225.5 25.8 25.8 0.0 129.0
May 412.4 198.7 32.4 213.7 27.1 130.9 411.9 198.2 32.4 213.7 27.1 27.1 0.0 130.6
Credit Cooperatives ©)
Jan. 2,669.3 2,009.9 22.2 659.4 345.7 624.8 2,666.2 2,008.3 22.2 657.9 339.4 330.2 9.2 612.7
Feb. 2,703.4 2,036.4 20.6 667.0 347.5 643.1 2,700.5 2,035.0 20.6 665.5 341.2 332.7 8.5 629.8
March | 2,774.5 | 2,084.0 20.7 690.5 358.9 666.3 | 2,771.6 | 2,082.7 207, 688.9 | 353.1 | 342.8| 10.3 652.4
April 2,825.6 2,120.4 18.9 705.2 374.4 695.6 2,822.8 2,119.1 18.9 703.7 368.0 355.5 12.5 680.1-
May 2,823.2 2,106.9 17.6 716.3 383.1 717.6 2,820.3 2,105.6 17.6 714.7 376.7 363.3| 13.4 701.8
) Credit Institutions with Special Functions .
Jan. 1,094.8 329.4 13.5 765.4 250.4 1,579.5 813.1 108.0 13.5 705.1 | 247.8 247.4 0.4 1,008.9
Feb. 1,052.2 289.8 17.8 768.4 255.2 1,601.5 808.9 91.9 17.8| 717.0 | 254.4 2541 0.3 1,025.1
March | 1,051.7 275.4 18.6 776.3 250.2 1,630.0 816.6 93.7 18.6 1 7229 | 249.4 | 249.0| 0.4 | 1,053.7
April 909.5 165.1 17.0 744.4 255.5 1,658.7 786.7 93.7 17.0 693.0 | 2447 244.4 0.3 1,082.9
May 1,014.2 276.4 16.2 737.8 268.6 1,682.9 781.8 102.1 16.2 679.7 | 257.8 257.4 0.4 1,107.8

¥) 1) See the footnotes so numbered in Table VII, 3 (a), Overall Figures. — 2) Includes medium
and Cheque Offices, Table V, 4; instalment credit institutions, Table V, 6. —

-term transitory credits. — 3) Mortgages, loans based on
*) For further breakdown into “Successor Institutions of Former Big
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Lendings by Credit Institutions (cont’d) ' ' V1L, Volume of Credit
Banks

and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
of DM) .
Non-Bank Customers ' ' Iqter-BankCredits
comprige Lendings to: . of which Medium-Term
‘ Public Authorities Total Debtors Ltzxflrdings
— otal om .
Total of which , of which : of | . 6 months Lf:: d-il::
of ‘ | Medium- Long-Term| Short- » to less than | (including | Position
Short- Treasury Term Lendings Term of 4 years) long-term s;; ?i
Term Bills . Lendings - gindu:nnl Lendings which | Dis- |— Transitory .at ofn
Lendum‘ b?:::— . Dis- (from 'Debt_' Transi- Torl;g;i:or:; (EO! a Total Ac- Cc:eudr]l:s Credits) Month
(fOI' a Debtors Int t count 6 months ors tory Credits) period cept- of (4 years
period lt; ‘:;.' Credits | toless Credits of less | ance Total | ¥hich ay;ui
of Tess than Tea sng, than ) . (4 years than 6 Cfedlts . . Debt‘ over) ,)
p l;ea ;ry 4 years) and months) . ors
‘months) onds ‘ over) %)
T 16 7 . 15 19 20 21 m | = 2% 3| 2 27 s 29
All Credit Institutions (including R.L.C., Postal Savings Bank and Cheque Offices, and Instalment Credit Institutions)) 1955

1,624.8 | 387.6 | 1,191.7 45.5 446.9 446.3 | 0.6 | 5,074.7 2,851.5 [1,281.1 | 37.7 |1,570.4 | 671.3 |518.2| 7,409.9 Jan.
1,574.1 374.3 | 1,146.1 53.7 422.9 422.3 0.6 | 5,233.5 2,857.4 |1,266.8 43.0 {1,590.6 | 667.6 | 513.5| 7,531.7 Feb.
1,561.9 321.7 | 1,173.4 66.8 424.7 (4241 0.6 | 5,353.8 " |l 2,836.4 [1,298.4 42.2 [1,538.0 | 518.6 | 502.1 | 7,686.6 -March
1,410.2 228.4 | 1,112.0 69.8 444.6 444.0 0.6 | 5,543.0 3,016.5 |1,395.1 47.7 (1,621.4 | 551.3 [ 529.8 | 7,888.2 April
2,018.6 . | 345.7 .| 1,597.9 75.0 461.5 460.9 0.6 | 5,659.0 3,188.7 |1,418.5 42:9 [1,770.2 | 562.5 | 540.7 | 8,035.0 May

) Commercial Bgnks +)

287.7 56.7 206.3 247 | 506 | 500 0.6 154.9 1,065.5 602.1 29.1 | 463.4 | 107.3 | 104.9 83.7 Jan.
236.7 52.3 | - 154.7 29.7 495 48.9 0.6 168.1 1,103.5 639.2 | 31.2 | 464.3 | 99.0 | 96.5 83.1 Feb.
232.7 48.5 145.7 38.5 . 50.7 50.1 0.6 164.1 1,087.0 644.9 .| 30.1 | 442.1 | 99.6 | 97.1 79.5 March
266.8 61.1 - 159.7 46.0 51.6, 51.0 0.6 165.3 1,139.0 645.6 36.3 | '493.4 |102.1 | 95.6 84.8 April

3229 | 443 225.5 53.1 52.0 51.4 0.6 170.3 1,220.5 644.7 35.7 575.8 | 111.3 | 104.8 89.5 May'
' Private and Public Mortgage Banks ‘

31.4 0.7 30.7 — 10.9 | 10.9 - | 1,053.0 2.8 2.7 — 0.1 | 249 | 249 77.2 Jan.
33.7 2.0 31,7 — 10.9 10.9 — | 1,073.0 0.7 0.6. - 0.1 ] 242 | 242 75.9 Feb.
33.1 1.2 31.9 — 10.7 107 | — | 1,113.0 0.8 0.7 - 0.1 | 23.2| 23.2 77.7 March
31.7 0.7 31.0 — 10.7 10.7 — | 1,130.2 6.0 5.9 - 0.1 | 220 220 80.0 April
31.0 0.8 30.2 —_ 10.7 107 | — | L166.0 3.9 3.8 - 0.1 | 24.6 | 24.6| 79.:3 May
' "Central Giro Institutions '
587.6 46.2 533.0 8.4 236.8 |236.8 | 0.0 | 1,704.7 846.8 | 289.1 20| 557.7 | 56.9 | 56.8 705.7 '] Jan.
638.9 76.4 551.7 10.8 2221 [2221 | 0.0 | 1,766.9 811.8 | 248.3 20| 563.5 | 663 | 66.2 717.3 Feb.
652.9 40.8 | 598.0 14.1 219.8 |219.8 | 0.0 | 1,798.2 799.2 | 238.0 2.2 | 561:2 | 54.4 | 543 7417 March
627.9 37.0 576.2 147 | 217.9 |217.9 | 0.0 | 1,920.7 '826.8 | 283.0 2.4 | 543.8 | 83.5 | 80.1| 750.6 April
761.7 68.1 678.5 15.1 217.7  |217.7 | 0.0 | 1,962.4 808.1 | 283.2 2.1 | 5249 | 82.7 | 79.2| 7223 May
) Savings Banks. ;
119.1 60.8 | 54.4 3.9 139.6 |139.6 — 969.3 44.0 124 - 31,9 | 28.1 | 28.1| 2356 Jan.
114.3 49.8 59,9 4.6 1333 1333 | — 983.7 47.6 11.6 - '36.0 | 327 | 32.7| 249.3 Feb.
116.0 47.6 © 62.9 5.5 | 137.0 [137.0; — | 1,000.4 5.1 | 15.1 - 43.0 | 32.9 | 32.9| 255.9 March
120.2 56.4 58.1 5.7 137.3 137.3 — | 1,046.5 | = 64.9 14.3 - 50.6 | 34.1 | 34.1| 2709 April
127.6 56.4 65.1 6.1 153.9- |153.9 | - — | 1,075.6 74.9 16.0 -| — 58.9 | 38.8 | 38.8| 2803 May
h "Central Institutions of Credit Cooperatives °) o

1.3 0.2 1.1 - - -] = 0.6 599.1 | 301.1 6.7 | 298.0| 54.0 | 54.0| 2223 Jan.

0.4 0.4 00 | - — — — . 0.3 585.5 298.3 7.0 | 287.2°| 49.4 | 49.4 231.7 Feb.

0.5 o5 |, 00 - - - - | o3 613.6 | 315.9 7.1 | 2977 | 54.4 | 54.4| 2449 March

0.5 0.5 0.0 — - - - 0.3 648.5 | 335.7 6.3 | 312.8 | 54.8 | 54.8| 2624 April .

0.5 0.5 0.0 — - - — 0.3 684.5 | 367.2 45 | 3173 | 516 | 51.6| 277.0 May

Credit Cooperatives ©) ’

3.1 1.6 0.8 0.7 6.3 631 — | 12.1 |- . 17.3 4.7 - 12.6 4.2 3.2 0.4 Jan.

2.9 1.4 0.9 0.6 6.3 6.3 - 13.3 17.0 " 4.3 — 12.7 4.0 3.0 0.4 Feb.

2.9 1.3 0.9 0.7 5.8 58.] — 13.9 16.6 4.1 — 125 | ‘4.6 3.6 0.4 March

2.8 1.3 0.9 0.6 6.4 6.4 — | 155 " 17.9- 4.4 - 13.5 4.6 3.6 0.3 April

2.9 1.3 0.9 0.7 6.4 6.4 - 15.8 | 19.2 47 | — | 145 4.6 3.6 0.3 May

‘ ' 7 Credit Institutions with Special Functions
281.7 221.4 52.4 7.9 . 2.6 26| — .| 5706 | 2242 68.8 — | 155.4 | 389.8 | 240.2] 3,042.4 Jan.
243.3 191.9 43.3 8.1 0.8 0.8 - | 5764 237.6 64.1 2.8 | 173.5 {386.3 [235.7 3,133.6 Feb.
235.1 181.7 45.3 8.1 0.8 0.3 — 576.3 220.8 79:3 2.8 | 141.5 |244.0 | 231.1| 3,234.2 March
122.8 71.4 48.6 28 | 108 108 | — 575.8 2139 | 722 2.8 | 1417 |244.6 |233.8] 3,369.2 April
232.4 | 1743 |. 58.1 o= 10.8 10.8 | — 575.1 244.6 64.9 0.6 | 179.7 |242.9 |232.2] 3,504.0 May

communal security, other long-term lendings and long-term transitory credits. — ) For data regarding R. L. C., see Table VII, 4; Postal Savings Bank
Banks“, “State, Regional and Local Banks”, “Private Bankers” and “Specialised Commercial Banks”, see table overleaf.—©) Breakdown is shown overleaf.
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VIL. Volume of Credit

Monthly Banking Statistics*)1); Collected jointly by the Ba

3. Short, Medium and Long-Term
b) By Groups of

Further Breakdown for

nk deutscher Linder

(In millions
Lendings to
Total Columns 1—6
of which Business and Private Customers
Tg}al Debtors Medium- Long-Term : of which of which
. Short- Discount | Term | Lendings Totfal Debtors Medium- Lf ngéjl'\e rm
Position | “Term Credits, | Lendings | (including 0 Term endings
atEnd 1, oo g Treasury long-term | Short- Lendings |(including
of of Billsand | (from | Trapsitory| Term ¢ . | long-term
Month (for a which Non- | 6 months | Credits) | Lendings wl?ich Discount| (from | Deby. | 1ransi- |Transitory
period Total | Accept- | [nterest- | toless p Total | Credits |6months| ors tory Credits)
of less ance | Bearing than (4 years or a ceept- | = to less Credits
than 6 Credits | Treasury | 4Years) | and over) fll’e'th Cang‘et than | (4dY¢af5)
) 3 of less than redits and over
months) Bonds 6 months) 4 years) 8)
1 2 3 4 5 6 7 8 9 10 11 12 | 13 14
Commercial Banks:
11955 Successor Institutions of Former Big Banks
Jan, 8,579.7 |{4,271.1 480.2 4,308.6 536.8 1,143.3 8,455.3 | 4,236.7 | 480.2 4,218.6 520.1 500.1 20.0 1,132.3
Feb. 8,622.2 | 4,334.2 474.2 4,288.0 534.2 1,139.6 8,545.8 | 4,306.1 | 474.2 4,239.7 | 518.1 483.9 34.2 1,124.9
March 8,734.5 |4,319.1 454.2 4,415.4 552.5 1,132.8 8,666.1 |4,293.4 | 454.2 4,372.7 536.6 | 502.3 34.3 1,121.4
April 8,738.3 |4,316.5 438.7 4,421.8 568.5 1,127.8 8,640.4 | 4,274.9 | 438.7 4,365.5 551.7 7| 517.2 34.5 1,116.5
May 8,828.4 |4,371.6 440.4 4,456.8 561.7 1,136.1 8,705.4 | 4,347.7 | 440.4 4,357.7 545.0 51'0.3 34.7 1,119.7
, State, Regional and Local Banks
Jan. 4,621.5 |2,634.0 195.1 1,987.5 469.6 1,919.9 4,476.7 |2,612.4 | 195.1 1,864.3 437.3 432.5 4.8 1,776.9
Feb. 4,644.6 |2,661.7 188.3 1,982.9 471.5 1,966.5 4,505.6 |2,638.0 | 188.3 1,867.6 439.8 435.1 4.7 1,813.9
March 4,657.0 | 2,665.9 182,9 1,991.1 491.0 2,013.4 4,521.8 |2,643.6 | 182.9 1,878.2 ‘457.9 454.4 3.5 1,862.0
April 4,693.5 | 2,692.1 189.9 2,001.4 505.8 2,046.1 4,561.3 | 2,673.1 189.9 1,888.2 472.6 . | 468.5 4.1 1,893.3
May 4,682.6 |2,654.7 188.4 2,027.9 528.2 2,090.5 4,528.2 |2,636.7 | 188.4 1,891.5 494.4 490.9 3.5 1,937.7
Private Bankers .
Jan. 1,841.3 963.2 174.0 878.1 101.1 202.8 1,834.4 962.5 | 174.0 871.9 99.5 50.2 49.3 201.9
Feb. 1,850.1 954.5 165.7 895.6 96.8 206.1 1,843.2 954.0 | 165.7 889.2 95.1 45.3 49.8 205.3
March 1,845.7 922.6 162.0 923.1 111.0 203.8 1,838.7 922.1 | 162.0 916.6 109.3 57.4 51.9 202.5
Apl’il 1,867.3 938.8 156.8 928.5 105.7 201.5 1,860.3 938.3 156.8 922.0 104.1 57.3 46.8 200.3
May 1,849.4 920.8 148.3 928.6 117.0 197.3 1,841.0 918.5 | 148.3 922.5 115.4 62.8 ‘52.6 196.1
Specialised Commercial Banks
Jan. 300.9 150.3 31.6 150.6 56.8 73.9 289.3 150.3 31.6 139.0 56.8 49.9 6.9. 73.9
Feb. 303.4 152.8 | 31.4 150.6 53.5 75.6 289.0 152.¢ 31.4 136.2 53.5 48.9 4.6 75.6
March 310.9 153.2 | - 30.5 157.7 52.8 77.0 288.8 153.2 30.5 135.6 52.8 48.9 3.9 - 77.0
April 308.3 147.0 29.8 161.3 48.6 78.6 278.6 147.0 29.8 131.6 48.6 47.3 1.3 78.6
May ' 329.3 151.4 28.3 | 177.9 49.5 80.3 292.1 151.4 28.3 140.7 49.5 48.1 1.4 80.3
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
Jan. 347 | 197 0.0 15.0 6.5 3.9 33.4 | 195 0.0 13.9 6.5 6.5 - 3.9
Feb. 349 22.1 0.0 12.8 5.1 4.1 34,7 . 21.9 0.0 12.8 5.1 5.1 . 4.1
March 37.9 24.1 0.2 13.8 5.2 4.0 37.7 23.9 0.2 13.8 5.2 5.2 _ 4.0
April 36.8 23.6 0.2 13.2 | 5.4 | 4.4 '36.6 23.4 0.2 13.2 5.4 5.4 —_ 4.4
May 39.7 24.8 0.1 14.9 | 6.9 | 3.5 39.5 24.6 0.1 14.9 6.9 69| — 3.5
Industrial Credit Cooperatives
Jan. 1,815.8 1,284.2 20.0 ‘531.6 191.4 387.2 1,812.7 11,282.6 20.0 530.1 185.1 1798 | 5.3 375.1
Feb. 1,835.1 |1,297.3 18.6 537.8 190.8 397.7 1,832.2 }1,295.9 18.6 536.3 184.4 179.7 4.7 384.4
March 1,880.0 |1,323.3 19.0 556.7 191.0 408.5 1,877.1 ;1,322.0 19.0 555.1 185.2 | 180.5 4.7 394.6
April 1,911.9 |1,345.3 17.2 566.6 195.0 423.3 1,909.1 | 1,344.0 17.2 565.1 188.6 | 183.6 5.0 407.8
May 1,904.9 | 1,331.0 16.0 573.9 198.2 437.1 1,901.9 | 1,329.7 16.0 5§72.2 191.8 186.8 5.0 421.3
o Central Institutions of Agricultural Credit Cooperatives ’
Jan. 454.4 239.9 65.1 214.5 21.3 111.7 454.4 239.9 65.1 214.5 21.3 21.3 0.0 111.1
Feb. 462.0 248.9 57.6 213.1 21.5 118.9 461.8 248.7 57.6 213.1 21.5 21.5 0.0 118.6
March 446.0 233.0 31.8 213.0 20.0 120.9 445.7 2327 31.8 213.0 20.0 20.0 0.0 120.6
April 406.5 194.2 30.3 212.3 20.4 124.9 406.2 193.9 30.3 212.3 20.4 20.4 0.0 124.6
May 372.7 173.9 32.3 198.8 20.2 127.4 372.4 173.6 32.3 198.8 20.2 20.2 0.0 127.1
Agricultural Credit Cooperatives (larger institutions only) %)
Jan. 853.5 725.7 2.2 127.8 154.3 237.6 853.5 7257 | 2.2 127.8 | 1543 | 150.4| 3.9 237.6
Feb. 868.3 739.1 2.0 129.2 156.7 245.4 868.3 739.1 2.0 129.2 156.7 152.9 3.8 245.4
March 894.5 760.7 1.7 133.8 167.9 257.8 894.5 760.7 1.7 133.8 167.9 162.3 5.6 257.8
April 913.7 775.1 1.7 138.6 179.4 272.3 913.7 775.1 1.7 138.6 179.4 | 171.9 7.5 272.3
May 918.3 775.8 1.6 142.5 184.9 280.5 918.3 775.8 1.6 142.5 | 184.9 176.5 8.4 280.5

*)1) See the footnotes so numbered in Table VII, 3 (a), Overall Figures. — 2) Includes medium-term tlransitory credits, — 3) Mortgages, loans based on
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Lendings by Credit Instiiutiqn‘s (cont’d):

Banks

Certain Groups of Banks

VIL. Volume of Credit

and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
of. DM) S '
Non-Bank Customers ‘ Inter-Bank Credits
comprise Lendings to: . of which Medium-Term
Public Authorities . Total Debtors Lendings |
Total of which of which of (from |.ong-Term
: . _ Short- 6months | Jendings
.° Medium- ‘|Long-Term| Term to less than | (ine] o
Short- T Lendin h (including | Position
Term Treasury Lenedr'm d n::li digs Lendings of 4years) ' | Jong-term | a¢ End
CBi in (includin, ; ;
Lendings 111'1113 , w il'ong-teng (fora : vﬁuch Discount Téagz{io;y of
; i-| - ; i Ac- h redits
(fora Debtors | . Non- ' |Discount (from Debt- T::nsx | Transitory Ei'nl:gs Total cept- Credits o Month
period Interest- | Credits | 6 months | o Cre?; ts Credits) than ance whidy | (4 vears
of less Bearing to less (4 years ‘ P Credits Total | pep,. and
than Treasury than ye f the) over) %
6 Bonds 4 years) an L months ors
months) ) over) %) ‘ )
15 16 17 | 18 19 | 20 | 21 22 1l 23 24 | 25 | 26 27 | 28 | 29
‘ , Commercial Banks:
) . Successor Institutions of Former Big Banks 1955
124.4 34.4 89.0 1.0 167 |'167 | — 11.0 586.6 |386.5 | 13.9 | 2001 | 52.4 | 51.6 58.4 Jan.
76.4 28.1 47.0 1.3 16.1 16.1 — 14.7 613.9 420.6 13.4 193.3 . 45.3 44.5 57.8 Feb.
68.4 257 | 4LS 1.2 159 | 159 | — 11.4 611.5 [435.4 | 140 | 176.1 | .47.3 | 465 | 585 March
97.9 41.6 55.1 1.2 16.8 16.8 — 11.3 645.3 434.2 19.4 211.1 |- 46.7 45.9 63.8 April
123.0 23.9 97.9 1.2 ©16.7 16.7 — 16.4 695.5 422.1 20.7 273.4» 47.7 47.0 62.4 May
’ A , . State, Regional and Local Banks ' ) )
144.8 21.6 111.1 12.1 32.3 32.3 e . 1430 - || 375.0 178.1 13.6 196.9 50.9 50.9 21.7 Jan.
139.0 23.7 101.3 14.0 31.7 31.7 — 152.6 386.0 185.5 15.8 200.5 | 49.6 49.6 21.7 Feb.
135.2 223 | 977 .| 15.2 33.1 33.1 - 151.4 367.2 | 173.4 ) 13.1 | 193.8 | 48.1 | 48.1 | 17.2 March
132.2 19.0, 98.1 15.1 33.2 33.2 — 152.8 381.7 1173.8 12.4 207.9 46.8 46.8 17.2 April
154.4 18.0 121.6 14.8 33.8 33.8 — . 152.8 . 416.4 190.0 10.2 226.4 54.9 54.9 23.2 May
. . Private Bankers .
6.9 0.7 6.2 — 1.6 1.0 0.6 0.9 82.4 34.8 1.6 47.6 3.7 2.1 3.6 Jan.
6.9 0.5 6.4 . — © 1.7 1.1 0.6 0.8 0.9 33.0 2.0 47.9 3.6 1.9 3.5 Feb.
7.0 0.5 6.5 — 1.7 1.1 0.6 1.3 84.0 36.1 3.0 47.9 3.7 2.0 3.8 - March
‘ 7.0 0.5 6.5 1.6 1.0 0.6 1.2 7| 88.1 37.5 4.5 ’50.6 8.2 24 3.8 April
8.4 2,3 6.1 L6 101 06 | 12 | 841 | 324 48| 517 8.2 25 3.8 May
Specialised Commercial Banks. ) )

11.6 — — 11.6 — - - — 21.5 2.7 — 18.8 0.3 ‘0.3 0.1 Jan. -
14.4 - ~ - 14.4 0.0 0.0’ - 0.0 22.7 0.1 — 22.6 0.5 0.5 0.1 Feb
o221 - — 22.1 0.0 0.0 - 0.0 24.3 00 | — 24.3 0.5 | 0.5 0.0 March

29,7 - — 29.7 0.0 0.0 - 0.0 23.9 0.1 - 23.8 0.5 0.5 0.0 April
37.2 — 372 0.0 0.0 - 0.0 24.5 0.2 — 24.3 0.4 0.4 0.0 May
' Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
1.3 0.2 11 — S B -1 - 327.9 1295 | — | 198.4 | 15.6 | 15.6 | 1055 Jan.'
0.2 0.2 — - — — - ! — 316.2 | 126.7 — | 1895 | 124 | 124 | 1102 Feb.
0.2 0.2 — — — - — - 334.5 131.9 — 262.6 11.1 11.1 11542 March
0.2 0.2 - — — - — — 338.9 |130.8 — | 208.1 | 113 | 113 | 126.6 April
0.2 0.2 — — —_ S — 342.8 |140.1 ~ | 2027 | 113 | 11.3 137.9 May
Industrial Credit Cooperatives .
3.1 1.6 0.8 0.7 6.3 63 | — 121 | 17.3 47| — | 126 | 42| 32 0.4 Jan.
2.9 1.4 0.9 0.6 6.4 6.4 - 13.3 17.0 4.3 - 12.7 4.0 3.0. 0.4 - Feb.
2.9 1.3 0.9 0.7 5.8 5.8 — 13.9 .16.6 4.1 — 12.5 4.6 3.6 0.4 March
2.8 1.3 0.9 0.6 6.4 6.4 — 15.5 17.9 4.4 — | 135 4.6 3.6 0.3 April
3.0. 1.3 - 0.9 0.8 6.4 6.4 — 15.8 . 19,2 4.7 — 14.5 4.6 3.6 0.4 May
_ Central [nstitutions of Agricultural Credit Cooperatives ‘
0.0 0.0 0.0 - - — — 0.6 271.3 171.7 6.7 99.6 38.3 38.3 116.8 Jan.
0.2 0.2 0.0 - — — — 0.3 269.3 |1716 | 7.0 | 97.7 | 37.0 | 37.0 | 1215 Feb.
0.3 0.3 0.0 - — — - 0.3 279.2 184.1 7.1 95.1 43.2 43.2 129.7 March
0.3 0.3 0.0 - - — — 0.3 309.6 204.9 | 6.3.] 1047 | 43.5 | 43.5 | 135.8 April
0.3 0.3 0.0 — R - 0.3 3417 |2271 | 45| 1146 | 403 | 403 | 139.0 | May
" Agricultural Credit Cooperatives (larger institutions only) %)
— - — —_— _ ~ — = — — — — — — — Jan.
- —_ - - — —_ — — — — — — —_ —_ — Feb.
— _ —_ — — — — — — - — — — — - March
_— — — - — — — - — — —_ — — — - April
R T I e T T At e T e A D Dt N O -

communal security, other long-term lendings and long-term transitory credits

. ~*) Figures for all Agricultural Credit Cooperatives are shown in Table V, 2.
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VIL Volume of Credit 4. Medium and Long-Term Lendings by the Reconstruction Loan Corporation and the
Finanzierungs- Aktiengesellschaft
(In millions of DM)

Medium and Long-Term Lendings to Non-Bank Customers
. Lendings
Pos;t;mzoiih End Of which, granted to: to Credit
Total Business and Public Authoriti Institutions
Private Customers ublic Authorities
1952 December 1,850.7 1,762.2 ‘ 88.5 2,446.8
1953 November 2,201.7 2,044.6 157.1 2,827.5
December 2,216.0 2,058.9 157.1 2,827.6
1954 January ‘ 2,254.4 2,097.4. - 157.0 2,809.2
February 2,265.3 -~ 2,108.2 157.1 2,814.8
. . March 2,220.2 2,064.1 156.1 2,837.3
April 2,222.3 2,066.5 155.8 2,852.2
May : 2,222.5 2,066.6 155.9 2,866.7
June 1,958.6 1,802.8 155.8 | 2,908.9
Tuly 1,946.0 1,790.1 155.9 2,906.7 -
August 1,955.2 1,800.3 154.9 2,942.1
September 1,959.8 1,805.2 154.6 2,957.3
October 1,957.0 1,802.5 154.5 2,974.3
November 1,968.6 1,814.0 154.6 2,995.9
December - 1,750.6 1,591.0 - 159.6 3,030.1
1955 January 1,760.0 1,589.5 170.5 3,001.2
February 1,723.2 1,549.1 ’ 174.1 2,994.4
March 1,781.0 1,571.9 209.1 3,003.3
April 1,843.4 1,624.4 219.0 3,019.8
May 1,902.9 1,683.9 219.0 3,027.3
June 1,900.4 1,681.3 219.1 3,089.0

5. Lendings by Credit Institutions!) in the Area of the German Federal Republic
«classified by Periods and Objects

(In millions of DM)

Industries and Handicrafts
All including: . - Agri- Other Lend.
Credits i 1 Electri cul- Branches| s
L [ ] s [ S | o [WE| BE|
. - cratts - " - i - - -
Position Ba;l]l(s (Con- %:til. s(t:x?l:::- iﬁ:- Cbces:f ' :‘)&g; {::311::.’ lfg:: l:fg gs}’il‘iices Trade | , 8nd 0;;' BPDI:},?,:, Activity I::::i’ able
at | (Column|Total | tained | po. |"5" ton, |precision| and | Beyer. | Foot- | work- {Dwelling] | Storage | and erst) and [ cou | Credits
End of: 2 and in ing lndgs- Machine| Jpcer,. |Phamma-| oo | wear, | ing | Houses Agencies) Figh- Other | 7 0" 9
Columns Column tries | _and ments | Ceutical aid an for eries Bortow- | o ions
12 to 20) 2 and in and | Vehicle| "gng | Indus- |Tohacco| Cloth- |Build- 3 ers®)
Sotl:f;'l;l)s Found-| Build- | Opical | tries ing | ing?)
ries ing Goods
1 2 3 4 _ 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20
Positionat End of Year or Quarter
Short-term Credits (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1949 Dec. 9,679 4,753 380 196 291 542 304 i 426 857 732 435 129 | 94 2,956 104 207 254 855 ., 317
1950 Dec. 13,573 6,739 530 140 439 825 366 412 1,329 1,378 645 209 95 | 4,403 197 302 190 1,052 203 183
1951 Dec. 15,783 8,131 600 158 514 1,161 555 574 1,331 1,768 670 141 109 | 4,740 626 244 2130 1,048 294 220
1952 Dec. 19,162 9,800 845 320 742 1,522 | 650 647 1,481 1,738 896 154 103 5,787 829 358 217 1,185 442 290
1953 Dec. 21,‘810 11,196 1,068 430 772 1,717 720 676 1,576 ;| 2,092 |1,136 225 109 | 6,844 511 496 163 1,440 524 302
1954 March | 22,606 }11,505 1,117 363 663 1,679 733 718 1,641 2,252 | 1,258 221 108 |7,189 507 538 166 1,541 524 307
June 22,890 |11,407 1,204 349 676 1,518 ° 744 666 1,556 2,275 (1,334 247 110 |7,250 567 574 212 1,621 583 319
Sep. 23,278 {11,548 1,225 320 708 1,466 784 635 1,494 2,430 | 1,320 273 116 |7,596 519 591 205 1,523 592 315
Dec. 25,146 12,294 1,237 415 898 1,676 : 859 779 1,664 2,214 1,325 312 155 {8,149 639 633 192 1,741 621 410
1955 March | 25,931 12,839 1,304 | 334 767 1,861 \ 859 783 1,812 2,304 1,462 328 175 |8,293 757 694 219 1,857 694 757
’ Medium and Long-term Credits
1949 Dec. 2,609 500 34 227 12 59 44 9 38 37 21 673 248 59 — 63 155 159 . 752
1950 Dec. 7,263 1,771 135 435 138 | 300 138 106 140 168 106 2,246 724 183 —_ 335 578 588 46 792
1951 Dec. 11,355 2,930 237 587 272 476 248 193 250 306 167 3,635 978 360 —_— 606 1,050 898 76 822
1952 Dec. 15,980 4,092 348 784 534 654 284 253 346 396 219 5,307 1,205 548 -— 935 1,749 1,215 161 768
1953 Dec. 22,754 5,853 476 |1,075 [1,016 847 382 369 479 509 318 7,701 1,437 847 11 1,270 2,781 1,894 266 694
1954 March | 24,288 6,126 503 |1,146 {1,021 891 362 375 515 541 338 8,275 1,427 896 1 1,397 3,262 1,969 262 673
June 25,753 6,255 550 [1,037 958 943 378 4538 553 567 363 8,982 1,406 962 16 1,528 3,506 2,149 2% 659
Sep. 28,235 6,681 ‘587 1,070 | 1,028 1,014 410 496 566 628 402 | 10,367 1,440 | 1,038 11 1,671 3,729 2,344 318 636
Dec. 30,651 6,816 650 999 268 1,080 417 534 610 637 403 | 11,656 1,429 |1,137 2 1,884 4,150 2,577 390 610
1955 March | 32,497 | 7,048 687 |1,024 | 915 | 1161 444 520 651 664 | 439 | 12,266 | 1,459 [1,231 12 {2,164 | 4,511 | 2,805 402 599

1) Credits granted by all credit institutions rendering retumns for purposes of the banking statistics kept by the Bank deutscher Linder and the Land Central Banks, instalment
credit institutions, Reconstruction Loan Corporation, Finag, Postal Cheque Offices and Postal Savings Bank Offices. The figures do not include some 9,500 small agricultural
credit cooperatives, which at the end of March 1955 had a volume of credit amoun ting to about DM 785 million. The data on short-term lendings (other than the figures
supplied by the instalment credit institutions) have been estimated on the basis of partial statistics collected from some 760 institutions, — ?) Stones and earths, flat glass-
ware, sawmills and woodworking, building and allied trades. — 3) The credits granted by the agricultural credit cooperatives not included in the figures (see note 1)) probably
represent, to a relatively large extent, credits to agriculture. — ) This includes all credits granted to public authorities, in so far as these are not shown among the individual
branches of economic activity or industries, as well as those credits, some of which are shown separately in the statistics relating to borrowers, which are granted for the build-
ing and maintenance of roads, road bridges, harbours and waterways. — 5) Credits granted for use in ¢ ion with transport an icati the hotel and tourist in-
dustry, as well as those for “other private borrowers” and those designed to afford extra time for payment of freight charges. — ¢) Short-term credits: unclassifiable credits
granted by mortgage banks, other credit institutions-and credit institutions with special functions; and also, at the end of 1949, DM 126 million of unclassified converted RM
credits. Medium and long-term credits: lendings made by banks outside the Central Banking System before the Currency Reform. — 7) Decrease due to dissolution of the

group “"Other Credit Institutions”

in connection with the rearrangement of the breakdown by banking groups in January 1955.
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VIIL. Notes and Coin in Circulation, and ,Bank Deposits *)
(In millions of DM) '

- : Notes and Coln in Circulation, and Sight Deposits (Volume of Money) Other Bank Deposits
of which: of whidh:
s:;‘;l:lc ]12:11;?:;" rof Business Silh;ulgﬁt;";m;of d(;':::"‘“ Time Deposits?) |Counterpart Funds *Import Total
Notes . Soecial Permits of
and ‘ - - in the Central Deposi % Sus- Notes
Coinin | . . at the at the Banking System eposits . |Counter-| 9" | pense and
Positlon . Circu- - | Credit |- Credit invested by Al‘;ied . of part ‘i{e‘gﬁ_ Ac- | savings | Coin
st End Total | lation Insti- |{n the Insti- the Central |Agencies| Total |Business| g Ac- | G0 | eount™ DM plus
of Month outside tutions. | Cen- tutions Banking in the || and Public | ™™ |tion Loan| % posits Bank
the total | outside | eral total |outside | on ‘| Systemin | Central Po- | Auehor. | O -Cot- Land D) De-
Credit the | Banking the |.Giro | Equalisation | Banking yate ities | Feder- poration, Central posits |
Insti- Central | System . Central | Account| Claims, System Cus- el Berliner | Banks
tutions Bankin, Banking | subject to B tomers Govem-| [ 4 ™| (Cash
1) System System?) withdrawal ment - | gurie. De-
} at-any time . bank posits)
1. 2 3 4 | 5 6 7 [ 9 | 10 1 ] 12 | 13 | 14 | 15 | 16 17 || 18
1948
December 14,263 | 6,054 5423 | 5,198 225 2,331 | 1,451 | 880 |- - 455 3,195 | 1011 ‘585 . — — | 1,599 [17.458
1949 .
December 17,600 7,058 6,719 6,534 185 2,671 1,806 538 327 1,1528) 6,226 | 1,120 995 1,024 4 22 3,061 23,826
1950 :
December 19,152 | 7,682 8,110 | 7,805 305 2,456 | 1,535 | 701 220 904 9,816 | 2,434 | 1,734 988 174 421 | 4,065 | 28,9689
- 1951 i : : ‘
March 18,550 | 7,292 8,035 | 7,719 316 2,214 | 1,434 | 471 309 1,009 | 10,238 | 2,805 1,883 902 276 308 | 4,064 |(28,788
June 10554 | 7781 8,530 | 8,205 325 .| 2,151 | 1,388 | 375 388 1,002 | 11,352 | 2,964 | 2,170 | 998 240 779 | 4,201 |[30,906
September 20,611 8,656 8,889 | 8,535 ‘354 2,137 1,344 4695) 324 929%) | 12,143 3,123 2,276 1,2195 | 191 881 4,453 {32,754
December 22,502 | 8,801 9,788 | 9,521 267 2,918 | 1,625 | 363 930 995 || 11,863 | 3,345 2,347 | 1,133 53%) 1 4,984 | 34,365
1952 . : .
January 21,594 | 8,685 9,342 | 9,070 272 | 2555 | 1,436 | 270 8497 1,012 | 12,553 | 3,672 | 2,504 | 1,132 49 — 5,196 || 34,147
February 21,735 | 8,977 | 9,234 | 8,964 270 | 2,501 | 1470 | 415 7067 933 | 13,024 | 3,836 | 2,582'| 1177 46 - 5,383 | 34,759
March 21,909 | 9,054 | 9,323 | 9,073 250 2,638 | 1586 | 453 599 894 || 13,229 | 3.866 | 2,653 | 1,117 43 — 5,550 | 35,138
April 21,907 | 9,157 | 9,638 | 9,359 279 2,289 | 1,524 | 249 516 823 || 13,482 ! 4063 | 2,593 | 1,070 41 — 1 5715 (135,389
May 22,053 | 9,365 9.427 | 9,163 264 | 2,447 | 1501 | 342 604 814 || 13,835 | 4,170 | 2,794 982 38 - 5,851 | 35,888
June 2,577 | 9,440 | 9,459 | 9,180 279 2,878 | 1,580 | 311 987 800 | 13,750 | 4018 | 2,761 948 | 29 — 5,994 |36,327
July | 22,675 | 9,484 | 9,707 | 9,466 241 2,700 | 1,489 | 244 967 784 | 14,017 | 4223 | 2,808 824 2 —_ 6,136 | 36,692
August {23,245 | 9,766 9,903 | 9,663 | 240 2,806 | 1,580 | 248 978 770 || 14,345 | 4,379 | 2,825 830 23 —_ 6,288 | 37,590
September. | 23,996 |' 9,838 9,923 | 9,673 250 3,458 | 1,624 | 316 1,518 777 || 14692 | 4419 | 2,982 812 21 - 6,458 | 38,688
October 24,069 {10,003 | 10,129 | 9.861 268 3,166 1,486 182 1,498 771 15,134 | 4,604 3,049 766 19 - 6,696 |[139,203
November |24,340 [10,129 | 10,186 | 9,906 280 3,266 | 1,555 |5 241 1,470 759 || 15,434 | 4,609 ‘| 3,155 772 16 — .| 6,882 |[39.774
December 25,180 [10,217 | 10,489 |10,227 262 3,723 | 1,746 | 304 1,673 751 | 15,901 | 4,604 | 3,155 725 13 - 7,404 || 41,081
1953 ‘ ' : »
January 24,495 |10,089 | 9,820 | 9,571 249 3,817 | 1,565 | 119 2,133 769 | 16,886 | 5,013 3,409 722 12 —_ 7,730 | 41,381
February = | 24,793 (10,323 9,750 | 9,508 242 3,988 | 1.627 | 119 2242 732 | 17,275 | 5,128 | 3,608 543 10 - 7,986 || 42,068
March 24,874 (10310 | 9,841 | 9,592 249 4,023 | 1,687 322 2014 700 | 17,586 | 5,137 3,714 532 6 - 8,197 || 42,460
April 25,056 |10,535 -| 10,355 10,071 284 3,348 | 1586 | 201 1,561 818 | 18,156 | 5,446 | 3,764 492 6 - 8,448 | 43,212
May 25413 10,501 | 10,568 |10,297 271 3,576 | 1,703 | 263 1,610 768 || 18,584 | 5496 | 3,980 443 6 — 8,659 | 43,997
June 25,800 |10,564 | 10,573 {10,315 258 3,902 | 1,876 | 209 | 1817 761 | 18,772 | 5283 | 4,160 422 5 - 8,902 | 44,572
July 25,865 |[10,791 | 10,706 |10,455 251 3,682 | 1,696 | 260 1,726 686 Il 19,555 | 5,685 | 4273 467" 4 — 9,126 | 45420
August 26,508 | 10,859 | 10,842 {10,600 242 4,131 | 1,725 | 195 2,211 676 |l 20,056 | 5,786 | 4,397 494 4 —_ 9,375 || 46,564
September | 26,909 |11,017 | 10,884 110,641 | 243 4,369 | 1,788 | 128 2,453 639 |l 20,384 | 5,848 | 4,419 499 4 — 9,614 | 47,293

" October 26,932 11,149 | 11,072 | 10,845 227 4,079 | 1,454 | 132 2,493 " 632 | 20,545 | 5981 | 4,173 412 2 — 9,977 | 47,477
November - 127,590 |11,126 | 11,262 |1L004 258" | 4,549 | 1660 | 254 2,635 - 653 |l 20,801 | 5841 | 4230 415 2 —  |10313 [48,391
December | 29,178%) |11,972%) | 11,460 |11,219 241 5,107 | 1,738 | 366 3,003 639 |l 21,566 | 5,583 | 4,357 334 1 —  |11,241 | 50.744°)

1954 . : ] ' ‘

" January 28,760% | 11,667 | 11,038 | 10,800 238 5,442 | 149 | 2429 3,7109) 613 | 22,585 | 5,606 4,683 2829) 1 — 12,013 | 51,345
February 29,073 |11,885 | 10,928 | 10,702 226 5653 | 1631 | 212 3,810 607 | 23,298 | 5,639 | 4,599 297 1 C— 12762 | 52371
March 29,498 11,791 | 10,974 |10,734 240 6137 | 1711 | 303 4,123 - 596 | 24,023 '} 5,611 | 4,880 322 1 — 13,209 |'53,521

. April 29,660 112,035 | 11,464 |[11,188 276 5565 | 1,600 | 202 3,763 596 || 24,218 | 5,600 | 4711 | 382 1 —  |13,524 |'53,878
May 30,033 11,886 | 11,644 |11,372 272 5,928 | 1,750 | 204 3,974 575 | 24,424 | 5,529 | 4,696 360 1 — 13,838 | 54,457
June 30,428 | 11,930 | 11,506 |11,258 248 6420 | 1791 { 250 4379 572 | 24,532 | 5,214 | 4,733 340 1 — | 14244 | 54,960
July 30,521 |12,158 | 11,867 |11,604 263 5943 | 1,603 | 242 | 4098 553 || 24,769 | 5,208 | 4,662 359 1 — l14,539 [55.290
. August 30,600 (12,076 | 12,143 11,838 308 5825 | 1,668 | 219 3938° | 556 | 25,230 | 5,242 4,791 321 1 — | 14,875 | 55,830
September | 31,654 |12,358 | 12,170 | 11,877 293 6,564 | 1,667 | 230 4,667 562 || 25,441 | 566 | 4,767 330 0 - 15,178 | 57,095
October 31,637 |12,581 | 12,225 |12,005 220 6,271 | 1,628 | 203 - 4,440 . 560 | 26,018 | 5,316 | 4,815 340 0 " —  |15,547 57,655
November |32,389 |12,556 | 12.615 {12,391 224 6,690 | 1,784 | 230 4,676 528 | 26,039 | 5,096 | 4,757 351 4 —  |15,835 | 58,428
December 33,950 {12,781 | 13,632 |13,330 302 7014 | 2,020 | 264 4,730 523 || 26,776 | 4,991 4,760 308 ] — 116,717 | 60,726

1955 :
January 32,9049 |[12,588 | 12,630 |12,303 327 | '7,212 | 1,761 | 203 5,248 519 || 28,003 | 5,526 | 4,900 301 — — 117,276 {60,952
February 32,856 |12,709° | 12,356 |12,022 334 7,282 | 1,887 | 228 5,167 509 || 28,731 | 5,787 | 4,923 295 — —  |17.726 [61,587

March 33,156 | 12,879 | 12,671 |12,134 537 7,096 | 2,011 | 417 4,668 510 | 28,819 | 5664 | 4,767 299 — —  |18,089 [ 61,975
April 32,733 | 13,103 | 12,706 |12,429 277 6,410 | 1,868 | 233 4,309 514 | 29,409 | 5783 | 4,911 324 || — —  |18,391 |e2,142
May 32,440 (13,026 | 12,979 |12,755 224 6,049 | 1,013 | 565 .| _3.571 386 | 29,977 | 5,983 5,037 292 - ~ {18,665 [ 62,417
Jme P 32,811 | 13,1711 13,075 | 12,865 210 6,206 | 2,021 | 853 3,332 359 || 29,752 7| 5,541 | 4,989 296 — — |18,926 | 62,563

*y Deposits of non-bank customers only. — 1) Until November 1953 excluding Notes of Category “B“; cf. footnote 8). — 2) The figures cover all credit institutions with the exception
of the small agricultural credit cooperatives which had on 31 December 1953 a balance-sheet total of less than DM 500,000 and whose proportion of the total volume of deposits is very
small; cf. also: footnote 1) in Table V, 1(a), Overall Figures, — %) Including a statistical increase of DM 689 million. — ¢) Including a statistical increase of DM 155 million. — %) The
E.R.P. Special ‘Account of the Federal Treasury (Bundeshquptkasse) with the BdL, at DM 56 million, previously included in column 8, was transferred to column 14, while the credit
balances of the STEG Administration, at DM 133 million, hithetto included in column 10, were transferred to the Federal Government (column g). — ) As from December only the
special account of the Berliner Industriebank. The special accounts of the Reconstruction Loan Corporation were transferred to “Counterpart Accounts of the Federal Government”
(column 14). — 7) Partly invested in other securities. — &) As from December 1953, including -the notes issued in West Berlin (formerly notes of category “B"); circulation on 30
November 1953: DM 657 million. — *) As from January 1954, transfer of some accounts from “Counterpart Agcounts of Federal Government” to-"other accounts” of the Federal Govern-
ment (DM 107 million, DM 106 million of which transferred to column 9). — *) Possible ¢hanges in the cash holdings of credit institutions have not been taken into account. —

p) Provisional figures.
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IX. Other Statistics regarding

1. Interest Rates in Force in the Area
: Debtor Interest Rates

Debtor Interest Rates Baden-Wiirttemberg?) Bavaria®) Hamburg®)

Bremen?)

Interest Rates of the Land Central Banks, valid as from 20 May 1954

Discount Rate 3 3 ‘ 3 3
Advance Rate 4 4 4 4
Charge for Credits:
Valid as from: 1 July 1954 1 July 1954 1 July 1954 1 July 1954
in ‘ in . in in
detail total detail total detail total detail total
1. Charges for Credits
" in Current Account
a) Approved Credits
Interestt) 4% 4% 4% 4%,
. i Yoy 734 1,9, 7% Y4 %o 7%/4 Y4 %/ 7%,
Credit Commission per month per month ‘ per month per month
b) Overdrafts Advance Rate
* Interest?) 4% + 1% % 4% 43,
Overdraft Commission Ha¥m 9 s Yn 10 Hetlw 94 1o %oe 9!,
per day per day per day per day
Valid as from: 20 May 1954 20 May 1954 20 May 1954 20 May 1954

2, Acceptance Credits
(normal terms)
Interest
Acceptance Commission

3. Charges for Bill Credits
a) ltems of DM 20,000
or above
Interest
Discount Commission

b) Items from DM 5,000
to under DM 20,000
Interest
Discount Commission

c) Items from DM 1,000

to under DM 5,000
Interest

Discount Commission

d) Items under DM 1,000
Interest
Discount Commission

4. Drawings on Customers
Interest
Credit Commission

Turnover Commission

Minimum Charge for Discounting

Domicile Commission

Discount Rate
+ Y2 %,

Ya ¥
per month

Discount Rate
+ s %

2 %
per month

Discount Rate
+ r %

s %
per month

Discount Rate
+ 1%

Ys 0y
per month

Discount Rate
+ 1%

e %
per month

no rates fixe

612

51/2

no ‘terms stated

DM 2.—

12 Yn
min, DM —.50

" per month

Discount Rate
+ 2%

4% 6'/z

per month

Discount Rate
+1Y2%

1 Yo 5 7/10
per month

Discount Rate
+ 112 %

1 e 5 7/ 10
- per month

Discount Rate
+ 12 %

s s 6
per month

Discount Rate
+ 112 %
Yo s 61/

no rates fixed

s %s per half-year,
on minimum of 3 times
highest debit balance

DM 2.—

not fixed

Discount Rate
+ 12 %

Ya % 6'fs
per month

Discount Rate
+ Vs % -1,

e %
per month

5.5y

Discount Rate -
+ Yate .19

Ya %
per month

5-5 e
Discount Rate
+ Y2519

s %
per month

51/a-6

Discount Rate
+ YeYe-19

Ya %

61/3-7
per month

no rates fixed

2 %s on the larger
side of the account, less
balance brought forward,

minimum /2% per half-year
on amount of credit

DM 2.—

g /g0

Discount Rate
+ s %%

Y4 % 61/s
per month

Discount Rate
+ 1%

Y 51/2
per month

Discount Rate
+ 1%

Yo Ys 51/
per month

Discount Rate
+ 1%

s %s 6
per month

Discount Rate
+ 1%

4 % 7
per month

no rates fixed

Calculation mustbe made in manner
laid down in Art. 5 of Agreement
garding Debtor I geth
with instructions issued by the Reich
Credit Supervision Office regarding
collection and calculation of
commission on tumover (tumover
charges) on debtor accounts,
dated 5 March 1942

DM 22—

not fixed

!) Compiled from data furnished by the Land Central Banks on th
interest rates of the Land Central Banks.

e basis of notifications concerning the fixing of interest and commission rates
The table does not take account of special rates or preferential arrangements, which, in certain Lands,

Supervisory Authority, to charge higher rates in cases where there is good reason for doing so. — %) Maximum rates, — 4) The debtor interest rate

a-rate of 4 3/49/o per annum may still be charged. — %) For items under DM 1

»000 a processing fee of DM 1 to DM 2 is to be charged, according
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Money and Credit

of the German Federal Republic')
in per cent per annum : ’
: North Rhine- . . L e
2 2 ; . . 1 2 . 2
Hesse?) Lower Saxony?®) Westphalia?) Rhineland-Palatinate?®) Sch{eswng Holstein?®)
Interest Rates of the Land Central Banks, valid as from 20 May 1954 .
3 3 3 \ 3 3
4 4 4 ' 4 4
Charge for Credits:
1 July 1954 1 July 1954 1 July 1954 1 July 1954 1 July 1954
in in in in ‘ in '
detail total detail total detail total - detail total detail total
4% 4% 43 4%, 4%,
Y4 % AR Yaths 7% Y% 784 Y4 % 73/4 Y4 % 7%/,
per month g per month per month per month per month .
4% 4% , 4%, 43 4%,
P 91y s %m 9, /s %se 9ty 1/s %ee 9y tfs Yn 91/s
per day per day per day per day . per day
20 May 1954 20 May 1954 20 May 1954 20 May 1954 20 May 1954
Discount Rate Discount Rate Discount Rate Discount Rate . Discount Rate
+ Y2 % + s % + 2%, 0 B )
Y% 6/ Ya ¥ 6'/2 Yeth 6/ Yatis 6%/2 AN 6/
per month per month per month ' per month per month .
Discount Rate Advance Rate Discount Rate Discount Rate Discount Rate
+ 12 %, + Yz 0y +1Y2% ) + 1% +1%
e % 5 o M 5 2 Yo 5 Yai s 5 t/s % 51/g
per month per month per month . per month per month
Discount Rate Advance Rate Discount Rate - Discount Rate Discount Rate
+ 13, ] + s % T+ 12 % + 1Y% +1% )
1a%s 51, 1 ¥y 51/, 1 ¥ 51y 1Yy o Yy Yy 5-51, 1 %s 51/,
per month per month per month per month per month
Discount Rate Advance Rate Discount Rate . Discount Rate Discount Rate
4 1129, a0y + 112 % ) + 1128 + 1%
Ya ¥ 6 _ e 6 e 6 Ya %% 6 Yesis . 6
per month per month per nfonth per month per month
Discount Rate Advance Rate Discount Rate Discount Rate Discount Rate
1Y, + Y ¥y + 11/ % + 1138y + 1%
Yo 6 Ye ¥ 6'fs Y % 65) s % 6%) Yafs 79)
per month per month per month per month per month
Advance Rate no rates fixed no rates fixed Advance Rate no rates fixed
+ 29, + 129 1
1, 1 7Y
per,:nol;tb 7 /2 pe:/l‘n.o/;th Calculation of the turnovercommis-
- ] 8 sion must be made in manner laid
/s %e on minimum of twice no rates fixed /s % per half-year /s ¢/ on the larger side of down in Art. 5 of Agreement re-
total credit per quarter the account with minimum garding Debtor Interest, together
. of twice the highest debt with instructions issued by the Reich
outstanding per quarter Credit Supervision Office regarding
collection and calculation of com-
mission on  turnover (turnover
charges) on debtor accounts, dated
5 March 1942
DM 2.— DM 2.— DM 2.— DM 2.— DM 2.—
Yz e s Y 1/g Yoo 1s g not fixed
min. DM —.50 " min. DM —.50 min. DM —.50 min. DM —.50

published by the Bank Supervisory Authorities of the individual Lands. Rates of discount and rates for advances are to be seen from the
are provided and have been agreed for various classes of credit. — ) Normal rates. It is permissible, with thé approval of the appropriate Bank
fixed for credits in current account is the advance rate + 1/2%o. If the advance rate is lowered below 4 1/2%o, as was the case on 20 May 1954,
to circumstances, without regard to the expenses of discount. — ¢ Also for bills.on places where there is no Land Central Bank or branch of one.
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IX. Other Statistics regarding
Money and Credit

1. Interest Rates in Force in the Area of

Creditor Interest Rates

Creditor Interest Rates

Baden-Wiirttemberg Bavaria Bremen Hamburg !
Valid as from: 1 July 1954 1 July 1954 1 July 1954 1 July 1954
1. For Monies payable on demand
a) On Accounts free of
Commission Yy o ty g
b) On Accounts subject to
Commission 1 1 1 1
2. Savings Deposits
a) With legal Period of Notice , 3 3 3 3
b) With agreed Period of
Notice
1) From 6 months to less
than 12 months 3% 314 34 314
AY
2) From 12 months
upwards 4 4 4 4
For deposited For deposited For deposited For deposited
) amount amount amount amount
of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
3. For Monies at Notice and over and over and over and over
a) At 1 and less than 3 months 2 214 2 214 2 2%4 2 21/,
b) At 3 and less than 6 months 23/ 25/g 23/g 25/p 28/s 25/s 23/s 25/s
c) At 6 and less than 12 months?) 27/ 31/s 278 31/s 27 31/g 27/ 31/g
d) At 12 months and over?) 31/4 31/, 31/, 31y 31/, . 31/ 31/y 31fy
4. For Monies placed for Fixed
Periods :
a) 30to 89 days 2 2V 2 2Y, 2 2Ys 2 214
b) 901to0 179 days 2%s 25/ 23/g 25/3 2% 255 2%s 2%
¢) 180 to 359 days 2% 3 23/, 3 2%, 3 2%y 3
d) 360 days and over 31y 33/s 31/ 33%/s 31/g 3% 3l 33/g
Preferential Rate of interest?) Ys —1/s g —Yg s —1/a Ys— s

1) Compiled from data furnished by the Land Central Banks on the basis of notifications concerning the fixing of interest and commission rates
Non-banker customers in the meaning of Art. 3 of the skeleton agreement of 22 December 1936 include, e. g., cash offices of public authorities,
repayment in the case of c) for at least three months, and in the case of d) for at least six months, from the date of the agreement. Otherwise
and with the conditions Jaid down in the notifications of the various Bank Supervisory Authorities, the credit cooperatives, joint stock com-
by no more than the rates here shown.
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the German Federal Republic?) (cont’ﬂ) A ' IX. Other Statistics regarding

. Money and Credit
in per cent per annum
North Rhine- L . | : .
~ Hesse ’ Lower Saxony Westphalia _ Rhineland-Palatinate Schleswig-Holstein
1 July 1954 © 1 July 1954, 1 July 1954 -1 July 1954 : 1 July 1954
' 'fa e Y2 Y
1 1 1 1 1
3 3 3 3 3
31/, 31, - 3y . 31/, 31,
4 ) ~ 4 : 4 4 : : 4
For deposited For deposited For deposited For deposited For deposited
amount amount amount amount . amount
of DM 50,000 . of DM 50,000 - of DM 50,000 of DM 50,000 of DM 50,000
and over and over ’ and over and over . . . and over
2 -2 2 2V 2 2% 2 24 2 24
2%s 2%/s 2%s 25/ . 2%s 254 2%s 2% - 2%s 2%
27/ 31/s , 27/ 3l 278 3t/s 27/s 3y 27/ 3/s
31/, 31/e 31y 31/y 3y - 31 3l/s - 3V 34 31/y
2 24 . 2 2Y4 2 2l 2 244 2 244
2%s 2508 | 2%s . 258 - 23s 25/s 23%/s 25/s 23/ 25/s
2%/ 3 ol 2% 3 ; 2% 3 . 234 3. 2% 3
31/s 3%s B 31/g 3%s 31/s 3% 31/s 3%/s 31/s 335
g —1s e —1s . Me—1e o Ys—1s s —Ye
published by the Bank Supervisory Authorities of the individual Lands. These maximum rates apply to transactions with non-banker customers.
and insurance companies. — 2) The rates mentioned may only be granted where the customer does not take advantage of the right to demand
only the rates for fixed monies (4c or 4d) may be credited. — ) In compliance with a decision adopted by the Special Bank Supervisory Commission
paniés and other corporations, private bankers and partnerships may, as from April 1954, exceed the maximum rates fixed for creditor interest

2. Debits to Accounts of'Non-Ban_k‘ Customers at Credit Institutions
and Postal Cheque Offices in the Area of the German Federal Republic*) 1)
(In millions of DM)

v
Month- Debits Month Debits
1952 December 49,555.9 ) 1954 August 49,870.6
1953 November . 45,777.0 September 52,997.5
December 55,111.5 QOctober 52,446.9
. 1954 Janpary " 45,6506 November 53,335.7
: February 42,333.3 December . 65,424.8
March 49,243.6 1955 January’ 54,342.6
April ) 46,8313 February 49,862.1
May . | 46,300.3 March ' 4 56,587.2
June 508749 . April 54,429.5
July . 51,371.0 ’ May -~ 54,707.7
*) Alterations as compared with previously published figures are due to subseq ecti — 1) Excluding
Agricultural Credit Cooperatives. .




IX. Icarher Sta;iséicsdr'e‘garding 3. Equalisation Claims of Banks, Insurance Companies and Building and Loan Associations!)
oney and Credit (In millions of DM) )

oo Creditors of Equalisation Claims

Postal Cheque

Total and Postal Savings Credit Institutions, Insurance Compdnies, Building
Rate |Amount Bank Offices and Loan Associations
Categories of of
Interest || Equali- 4 Bank Land . . 13
oy sation |deutscher Central | Area » Credit Insurance Building and
Claims Lander | Banks | of the West Institutions Companies Loan Associations
German Berlin Total

- Federal Federal | West | Federal | West | Federal | West

. Republic . Area Berlin Area Berlin Area Berlin
A. Types of Equalisation Claims :
1) Equalisation Claims under Regulations for the ’ '

Monetary Refortn in the Area of the i

German Federal Republic

a) Normal type for financial institutions?) 3 14,096 | 5,50316)| 2,57118)) 300l7) — 5,722 5,722 - L= - - -

b) For the purpose of covering bonds and ;
similar securities issued by the ;’
appropriate institutions®) 4l/g 439 — — — — 439 439 — - - - - v

c) Non-interest-bearing Equalisation Claims?) — 76 — — - ! - 76 76 - - - - -—

d) Normal type for Insurance Companijes and ' ‘
Building and Loan Associations®) 31/e 2,856 — -— —_ j —_ 2,856 —_ - 2,79518) - 61 - i

¢) Special Equalisation Claims for conversion : : ‘
costs®) ’ 3 209 — - —_ - 209 129 - 79 — 1 - -

Sub-Total 1 17,676 | 5,503 2,571 300 - 9,302 6,366 — 2,874 — 62 -
2) Eciualisaticn Claims under Regulations for the .

Monetary Reform in West Berlin

a) Normal type for financial institutions under
Suppl. Conv. Reg. of 20 March 19497} 3 102 _ — — — ] 102 — 102 —_ j—_ [ PR—

b) On account of conversion of pre-capitulation | '
credit balances pursuant to Impl. Reg. 19 ’
under Conv. Reg. qf 4 July 1948f) 3 405 —_ - - 26 379 - 379 —_ — _ -

¢) Normal type for Insurance Companies and '

Building and Loan Associations?) 3/ 112 —_ — — —_ 112 - — — 107 — 5

d) Special Equalisation Claims for conversion

costs!?) 3 10 — - - - 10 — - - 10 - -
Sub-Total 2 629 — - - 26 603 — 481 | — 117 — 5
3) Equalisation Claims under Supplementary

Conversion Law of 21 Sep. 1953

a) On account of conversion of pre-capitulation
credit balances, Art. 33 Suppl. Conv. Law!?) 3 131%) 2 o - et 11 8 .3 ‘ - | = —_ —

b) For Berlin old banks, under Art. 45 of : i
Supplementary Conversion Law!®) 3, 4Y2 4119)  — l - —_ — 41 — 41 - - - -

Sub-Total 3 54 T2 ° — —_ 52 g | 44 - — - —
4) Annuity Equalisation Claims'3) 3 1,586 — — —_ — : 1,586 i — - 1,457 129 —_— —
5) Equalisation Claims in respect of the settlement ' : .
of pre-war liabilities on documentary credits') | 3, 3'/e 319) — _ = - 3 3 - - - iR
6) Debt Certificates bearing no interest's) — 622 622 | — - = - - - - - — J’ - !
Total | 20,570 6,127 | 2,571 300 26 11,546 6,377 525 4,331 246 | 62 5
B. Debtors of Equalisation Claims ' ;
1) Federal Government?®®) 7,968 6,127 - —_ 203 — 1,638 8 24 | 1,457 129 — -
2) Lands?!) 22) '
Baden-Wiirttemberg 1,996 — 386, 15 -— 1,595 | 1,087 - 471 — 37 —
Bavaria 2,285 - 452 15 - 1,818 | 1,277 - 539 - 2 —
Bremen o, 231 - 71 2 - 158 145 - 12 - 1 —
Hambyrg 3 1,049 — 198 6 - 845 369 - 475 - 1 —
Hesse rf o3l | 1,112 - 248 .9 — 855 639 — 211 - 5 —
Lower Saxony 41, 1,346 — 306 11 —_ 1,029 755 - 269 - 5 —
North Rhine-Westphalia 2,985 - 645 32 — 2,308 1,485 — 815 - 8 —
Rhineland-Palatinate . 534 - 139 4 —_ 391 353 - 36 - 2 —
Schleswig-Holstein 435 - 126 | 3 — 306 259 |i — 46 - 1 —
All Lands . 11,973 — 2,571 97%%)| — 9,305 | 6,369 - 2,874 — 62 —
3) Municipality of Berlin 3,3, 629%) = - - 26 603 | — 481 — 117 — 5
Total 20,570 | 6,127 l 2,571 300 I 26 l11.546 | 6,377 | 525 ‘ 4,331 | 246 ‘ 62 | 5
I

1) The tabulation only comprises “Equalisation Claims“. It does not include similar claims of financial institutions, such as covering claims under the Law on Currency
Conversion Compensation for Expelled Persons and under the Law concerning Old Savings, claims for reimbursement under Art. 32 of the Law, dated 24 Aug. 1953, on the
Implementation of the Agreement on German External Debts, of 27 February 1953, or covering items of Berlin old banks pursuant to Art. 12, paragraph 4 (2) of the Berlin
Old Banks Law of 10 Dec. 1953 in conjunction with Art. 54 of the Supplementary Conversion Law of 21 September 1953.

The -figures of the Equalisation Claims have been compiled, so far as other records were not available, on the basis of the confirmed, but in most cases provisional, Con-
version Accounts (as at 30 April 1953), or, where these were not yet available, on that of the tabulations which the institutions had to submit for the purpose of calculating
the interest as at 30 April 1953. The above figures thus show the amounts originally allocated. Sales, purchases and redemptions of Equalisation Claims have been disregarded.
(Up to 31 March 1955 a total of about DM 77 million was definitely purchased by the Central Banking System.)

% Art. 11, Conv. Law, — 3) Art. 22, Conv. Law, in conjunction with Regulation 30/Conv. Law. — ¢} For unredeemed interest on bonds (Art. 2, Reg. 27/Conv. Law). —
5) Are. 11, Reg. 23/Conv. Law and Art. 3, Reg. 33/Conv. Law. — ) Art. 2, Reg. 45/Conv. Law. DM 114 million redeemed in the meantime; hence remaining balance DM 95 mil-
lion. — 7) Art. I (3b), Berlin Supplementary Conversion Regulation. — ) Paragraph 5, [mpl. Reg. 19/Berlin Conv. Reg. — ?) Art. 7 (2) in connection with Arts. 10 and 11 of Impl.
Reg. 3, and Art. 5 of Impl. Reg. 7, under Berlin Suppl. Conv. Reg. — ') Art. 2 (1), Impl. Reg. 10/Berlin Suppl. Conv. Reg. — ) Arts. 33 to 36, Suppl. Conv. Law. — 12) Arts.
45 and 47, Suppl. Conv. Law. — 1¥) Art. 5, Law on Supplementary Pension Payments (amount according to figures of the Federal Debt Administration as at 31 Dec. 1954). —
M) Arts. 3 (3) to (5) and Art. 9, Law on the Internal Settlement of Pre-War Liabilities on Documentary Credits. — 15) Non-interest-bearing debt certificates of the Federal
Government concerning money supply to the Municipality of Berlin under Mil. Gov. Law No. 67. Under Art, 4 of said Law the Federal Government receives a debt cer-
tificate of the Municipality of Berlin for the same amount. — ') Position as at 31 Dec. 1954. — 1) According to figures of the Federal Ministry for Posts and Telecommunica-
tions. Position as at 31 Dec. 1954, — 1) In the absence of relative Teports the Equalisation Claims of a large number of small insurance companies (hardly exceeding DM
1,000 in the individual case) could not be shown. This will however not substantially affect the total. — ) Position according to Banking Statistics as at 31 Dec. 1954. —
%) The Federal Government is the debtor for part of the Equalisation Claims under A 1 (a) (only for those of Bank deutscher Lander and Postal Savings Banks) and for all
Equalisation Claims under A3, A4 and A 6. — *) The Equalisation Claims have as a rule been allocated to that Land in which the institution in question has its- seat.
Thus the tabulation largely disregards the allocation of the Equalisation liability to several Lands (a) in respect of credit institutions, in accordance with Art. 10 (5) of
Reg. 2/Conv. Law and Are. 8 of Reg. 35/ Conv. Law; (b) in respect of insurance companies, in accordance with Art. 10 of Reg. 23/Conv, Law; (c) in respect of building and
loan associations, in accordance with Art. 3 of Reg. 33/Conv. Law. — 28) The allocation of the Postal Cheques Offices’ Equalisation Claims to the Lands has been estimated
in accordance with Art. 6 of Reg. 46/Conv. Law. — ) The amount does not include the debt certificate ini favour of the Federal Government as mentioned in footnote 15.
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X. Securities

1. Offerings and Placings of Fixed-Interest-Bearing Securities and Shares
In the Area of the German Federal Republic¥) (In millions of DM)

- : Fixed-Interest-Bearing Securities Shares '
! Fixed-
of which: ) Total Interest-
| ' sheannd,
Period e Yearly, Since
orgsse | Communet | s | tndusat | other | fowm | Vemln | Sme | Sl | camency | b
Bonds Bonds Credit Bonds | Bonds Authorities | Monthly I{lef::;y onthly etorm Currency
Institutions i Reform
) Offerings
1948") 32.5 4.0 - ) 10.0 — — 465 - 465 05 0.5 470
1949 352.5 128.5 160.0 300.7 — 4204 1,362.1 1,408.6 41.6 42.1 1,450.7
1950 244.5 190.0 8.0 153.5 0.1 217.1 813.2 2,221.8 55.4 97.5 2,319.3
1951 505.0 57.0 - 100.2 — 73.0 735.2 2,957.0 173.8 271.3 3,228.3
1952 , 753.4 208.0 201.0 94.1 - 799.9 2,0564 5,013.4 288.9 560.2 5,573.6
‘1953 N 1,325.5 827.7 205.0 295.5 36.0 413.9 3,103.6 8,117.0 286.9 847.1 8,964.1
1954 ©) 1,963.3 840.2 120.0%) 1,003.2 29 " s68.7Y 4,498.3 12,615.3 498.5 1,345.6 13,960.9
Issues withdrawn e — 529 - —217 — —11.7 — — 86.3 — — —86.3
Offerings up to ) oo
end of 1954 5,176.7 2,202.5 694.0%) 1,935.5 39,0 2,481.39 -— 12,529.0 - 1,345.6 13,874.6
1954 January 55.0 57.0 — 1154 2.8 36.0 266.2 8,383.2 314 878.5 9,261.7
February 1200 68.7 — 9 . 83.6 01 .| 20054 481.9 8,865.1 20.1 898.6 T 9,763.7
March 2310 102.5 - 69.7 - 202.6 605.8 9,470.9 5.7 904.3 10,375.2
April 135.0 1400 — : 272.3 — | 1.8 5491 , | 10,0200 8.6 912.9 10,9329
May 135.0 35.0 - 1.0 — 1.7 1727 |- 10,1927 46.4 959.3 11,152.0
June 3140 160.0 ] ) 10.0 - —_ 100.6 . 5846 | 107773 33.8 993.1 11,770.4
West-Berlin from . : o ’
1948 up to and :
including June 48.0 10.0 — - —. - — 58,0 — 82.4 140.4
July 295.0 139.0 — 25,0 - 5.8 464.8 | 11,3001 57.7 1,133.2 12,433.3
August 47.0 - 200 - - 1.7 68.7 | '11,368.8 §3.1 1,186.3 12,555.1
September 114.0 5.0 - 360, - 2.8 © 1578 | 11,5266 76 | 1,139 12,7405
October " 1800 - 100 80t - - 1980 | 11,7246 6.7 1,220.6 . 12,945.2
November 130.0 49.5 200 38.5 - 0.0 ‘3.5 241.5 11,966.1 73.2 1,293.8 13,259.9
December 159.3 73.5 70.0 343.7 - 27 649.2 12,615.3 51.8 1,345.6 13,960.9
Issues withdrawn — —s529 — — 217 - | =1z e —86.3 — — —86.3
1955 January & —_ — — - - 41.8 41.8 '12,570.8 88.6 1,434.2 14,005.0
February L —- -— N —_ .17 1.7 125725 | 363 1,470.5 14,043.0
March - _ - — — 2.4 2.4 12,574.9 L2267 | 16972 14,272.1
April - 251.0 1400 — - — 5.8 396.8 | 12,9717 - 196.2 1,893.4 14,865.1
May 283.5 186.0 - — - - 4695 ' | 13,4412 62.0 1,955.4 - 15,396.6
June . 201.0 234.0 " 1700 - - - 605.0 14,046.2 240.0 2,195.4 16,241.6
From Currency
Reform up to and : c
incl. June 1955 5,912.2 2,762.5 864.0 1,935.51) 39.0 2,533.0 — 14,0462 — '2,195.4 16,241.6
. o Placings .
1948 %) 6.3 2.3 L - 10.0 — - 18.6 18.6 0.5 0.5 19.1
1949 201.1 ‘330 19.9 ,95.7 — | T304 770.1 788.7 413 41.8 8305
1950 ! 210.7 992 ' | . 962 53.2 0.1 217.1 676.5 1,465.2 - 51.2 93.0 1,558.2
<1951 468.0 158.9 1.9 61.7 . 56.9 747.4 2,212.6 164.7 257.7° 2,470.3
1952 628.1 161.3 2198 |~ 1303 - 418.2 1,557.7 3,770.3 259,3 5170 4,287.3
1953 11,043.4 4294 224.6 396.2 33.8 774.5 2,901.9%) 6,6722 | 2687 785.7 7,457.9
1954 ©) - 2,238.8 1,001.4 64.9%) 7915 ) 4.2 * $90.2%) 4,691.0%) 11,363.2 453.0 1,238.7 12,601.9
E:m‘;,';‘;w 4,796.4 1,885.5 627.3%) 1,538.6 ¢ o381 2,477.3% - 11,363.2 — 1,238.7 12,601.9
1954 Januaty ' . 1315 93.5 0.2 . 173.2 2.8 25.4 . 42669 | 7,0988 16.1 T 8018 7,900.6
February 817 16.6 0.1%) 28.0 0.0 240.2%) 396.6 7,495.4 18.4 $20.2 8,315.6
March 80.5 72.9 01 55.4 0.1 201.6 410.6%) 7,906.0 9.2 8294 8,735.4
Aprl ' 115.9 60.8 - 0.0 365.3 0.0 3.8 545.8%) | - s.451.8 7.0 836.4 9,288.2
May ) 176.4 60.5 0.0 13.4 i 0.0 1.8 252.1%) 8,703.9 30.4 866.8 9,570.7
June 403.3 156.1 0.1 o217 — 100.7 681.9%) 9,385.8 23.3 890.1 10,275.9
West-Berlin from : . -
1948 up to and .
including June 34.8 6.4 - - - — —_ 41,2 —_ 81.0 122.2
July . 3358 135.8 0.0 256 . 0.0 " 5.8 493.0 9,920.0 59.5 1,030.6 10,950.6
August 183.8 111.3 19.7 : — 0.0 1.8 316.6 10,236.6 53.4 1,084.0 11,320.6
September T 1592 820 0.0 36.1 0.0 29 2802 10,516.8 27.6 1,111.6 11,628.4
October 1471 53.5° 3.0 8.9 13 0.0 213.8. 10,730.6 6.7 1,118.3 11,848.9
November 158.3 50.1 20.2 ’ 386 0.0 3.5 270.7%) 11,001.3 70.8 1,189.1 12,190.4
December 240.5 . 71.9 215 25.3 .00 27 3619 11,363.2 49.6 1,238.7 - 12,601.9
1955 January 208.3 132.2 174 | 2597 © 00 41.8 659.4%) 12,022.6 86.0 1,324.7 13,3473
February 76.6 107.8 15.1 ° 19.7 —_ 1.7 220.99) 12,2435 53.0 1,377.7 13,621.2
Mardh’ ‘ 8.8 282 220 . 01 0.0 2.4 61.5 12,305.0 226.4 1,604.1 13,909.1
April 134.0 57.5 14 - .01 0.0 5.8 "198.8 12,503.8 192.5 1,796.6 14,300.4
May ) 153.0 54.3 _ - - — 207.3 12,711.1 61.5 1,858.1 14,569.2
June .138.2 94.5 159.0 57.7 0.0 - 449.4%) 13,160.5 239.5 2,097.6 15,258.1
From Currency
Reform up to and
incl. June 1955 5,515.3 2,360.0 842.2 1,875.9 38.1 2,529.0 - 13,1605 — 2,097.6 15,258.1

1) Of which, DM 116.7 million Convertible Bonds. — 2} Of which, placings with Investment Assistance creditors (in millions of DM) in 1953: 199.8; 1954: 388.8;
~Jan, 1954; 33.1; March 1954: 0.6; April 1954: 304.7; May 1954: 9.7; June 1954: 6.3; Nov. 1954: 34.4; Jan. 1955: 311.3; Feb. 1955: 27.6; June 1955: 217.6. — ) Now
withous DM 200 million Egualiuation of Burdens Loan. — %) Now including DM 200 million Equalisation of Burdens Loan. — *) From 21 Juné to 31 December 1948, — |

) As from July 1954, including West Betlin. — ©) Including-West Berlin since July 1943,
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X. Securities 2. Placings of Fixed-interest-bearing Securities, by Interest Rates and Issue Prices
Area of the German Federal Republic, including West Berlin (Amounts in millions of DM)

Issue Prices
Rates of ; I T
Interest 92 93 94 95 96 97 98 99 J 100 1 101 102 ‘
%o toless than | tolessthan | tolessthan | tolessthan | tolessthan [ tolessthan | tolessthan | tolessthan ! tolessthan | toless than Total
; and over
93 94 95 96 97 98 99 100 | 101 102
Securities free of tax, or carrying tax privileges, placed from July 1948 up to and including June 1955
3 — — —_— — — . —_ — 1.0 U 1.0
3 - — — — — — — — 8.0 - — 8.0
4 — — — — — — — — 8.3 — — 8.3
412 _— — — — — —_ — — 0.1 — — 0.1
5 10.0 468.1 83.2 112.7 73.7 473.1 3,365.8 143.7 851.0 5.8 — 5,587.1
51/ — 0.0 5.0 29.2 141.9 70.6 1,525.3 878.6 379.9 1842 7.3 3.222.0
6 — — — — —_— —_— 36.5 — 580.9 — — 617.4
61/2 - — 0.7 —_— — 53.5 458.5 0.9 114.6 —_ — 628.2
7 — — 10.1 — 20.5 —_ 9.3 324.9 18.7 — — 383.5
7t — — — — _— _ . — —_ 6.1 — — 6.1
71/e — —_ — — 247.7 . 383.1 470.8 35.0 17.8 25.4 9.6 1,189.4
8 —_ — — — —_ 70.4 6018 | 131 3.5 1.9 —_ 690.7
Total 10.0 468.1 ‘ 99.0 ! 141.9 | 483.8 | 1,050.7 ‘ 6,468.0 l 1,396.2 l 1,989.9 I 2173 - 16.9 12,341.8
Securities subject to normal taxation, placed from January 1955 up to and including June 1955
5 _ — — — - . - - — 40.0 C— =" 10.0
512 ) —_ — 0.2 16.3 0.5 _— — 3.5 11.7 _ — 32.2
6 —_ 15.1 206.0 54.3 56.7 118.5 62.1 1.3 — —_ — 514.0
6l/2 - _ —_ — — 149.0 | 42.0 115 30.0 — —_ 2325
Total —_ i 15.1 | 206.2 | 70.6 | 57.2 ‘ 267.5 1 104.1 16.3 . ] 81.7 I — — | 8187
3. Placings of Fixed-interest-bearing Securities
distinguishing between securities with tax-free interest income and those with interest income subject to taxation
Area of the German Federal Republic ¥) (in millions of DM)
Bonds of Specialised
Mortgage Bonds Communal Bonds Credit Insl:itutions Bank Bonds, Total
Period Tax- Carrying Subject | Tax- Carrying Subject Tax- C;r);i;—g Subject Tax- Carnrying Subject
free Tax to normal free Tax to normal free Tax to normal free Tax to normal
Privileges | Taxation Privileges | Taxation Privileges | Taxation Privileges | Taxation
1953 . 945.3 98.1 —_ 347.6 81.8 — 194.7 29.9 — 1,487.6 209.8 —_
1954 ) 2,052.9 185.9 — 907.9 93.5 — 8.5Y 56.4 — 2,969.3") | 3358 —
1954 May ' 147.9 28.5 — 47.9 12.6 — 0.0 0.0 — 195.8 411 | —
June © 3787 24.6 — 145.3 10.8 —_ .01 0.0 — 524.1 35.4 —
West-Berlin from 1948
up to and including June 27.4 7.4 — 2.1 4.3 — — — — 29.5 11.7 —
July 297.6 28.2 — 122.6 13.2 — — 0.0 —_ 420.2 41.4 —_
August 173.0 10.8 —_ 110.5 0.8 — 0.0 19.7 — 283.5 31.3 —
September - 148.7 10.5 — 78.4 3.6 — — oo | _ 227.1° 14.1 —
October 139.1 8.0 — 46.5 7.0 — | 30 0.0 — 188.6 15.0 —
November 149.7 2.6 - 46.4 3.7 —_ 2.6 17.6 —_ 198.7 29.9 —
December 230.1 10.4. — 65.9 6.0 — 2.4 19.1 —_ 298.4 35.5 —_
.1955 January 170.0 38.3 —_ 40.2 92.0 — 1.4 16.0 — 211.6 146.3 —
February 28.7 44.9 3.0 16.3 91.5 — 9.9 5.2 -— 54.9 141.6 ° 3.0
March 8.2 0.6 — 26.7 1.5 — 9.6 12.4 = 44.5 14.5 —
April © 6.5 0.9 126.6 3.4 . 0.2 §3.9 1.4 — — 11.3 1.1 180.5
May 0.5 0.2 1523 12 0.3 52.8 - — —_ 17 0.5 205.1
June : 1.5 0.1 136.6 0.1 1.6 92.8 - 10.0 149.0 1.6 11.7 378.4
; Total of Fixed-interest-
. Industrial Bonds Other Bonds Loans of Public Authorities obea:ingl)s(ecu;iciel;es
Period -i-ax‘ Carrying | Subject Tax- Carrying Subject Tax- Carrying Subject Tax- Carrying Subject
free Tax to normal free Tax to normal free Tax to normal free Tax to normal
Privileges | Taxation Privileges | Taxation Privileges | Taxation Privileges | Taxation
I
1953 143.4 } 252.8 — 33.8 - 770.6 3.4 0.5 2,4354 |  466.0 0.5
1954 ©) 792 7123 — 4.2 — — 306.2%) 284.0 _ 3,358.9 1,332.1 —_
1954 May 0.0 13.4 — 0.0 — — 1.8 — — 197.6 54.5 -
June 5.5 16.2 — — — — 46.7 54.0 — 576.3 105.6 L —
West-Berlin from 1948 ’
up to and including June — — — — —_ — — - — 29.5 11.7 —
July 02 | 254 — 0.0 — - 5.8 -— — 426.2 66.8 —
August . ! - — 0.0 — — 1.8 — | — 285.3 31.3 —
September 01 . 36.0 — 0.0 — —_ 2.9 —_ — 230.1 50.1 —
October — 8.9 — 1.3 — — 0.0 — — 189.9 23.9 —
November . — 38.6 - 0.0 —_— — 3.5 - — 202.2 68.5 —
December _— 25.3 — 0.0 — — 2.7 —_ — 301.1 60.8 —
1955 January 6.3 253.4 — 0.0 — —_— -— — 41.8 217.9 399.7 41.8
February 15.2 4.5 — — _ -— —_ — 1.7 70.1 146.1 4.7
March —_— 0.1 —_ 0.0 — - — — 24" 44.5 14.6 2.4
April . — 0.1 — 0.0 — — e — 5.8 11.3 1.2 186.3
May — — — — —_ — - — _ 1.7 05 205.1
June — 57.7 - 00 — - —_ — - 1.6 69.4 378.4
1) Now without DM 200 million Equalisation of Burdens Loan. — %) Now including DM 200 million Equalisation of Burdens Loan. — *) As from July 1954, including
West Berlin. — ©) Including West Berlin since July 194s. .
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4, Placings of Fixed-interest-bearing Securities, by Categories of Buyers?)
Area of the German Federal Republic¥®) (in per cent of the placings for which distribution is known)

X. Securities

Mortgage Bonds Communal Bonds Industrial Bonds Total
) Distri~
, with | o | with | . [ with | g | with with | gy | with with | win | with bution
Period Public | Cregie | Other | with | Public | credse | Other | with | Public | crodje | Other | with | Public | crodyy | Other | with for

S Au- | Ineti. |Business| Private | Au- Insti. | Business( Private | Au- Insti. |Business! Private |  Au- Insti- | Business| Private | = ror
thori- Enter- | Buyers | thori- i Enter- | Buyers | thori- N Enter- | Buyers | thori- i Enter- | Buyers £

" | tutlons tutions tutions tutions cent o
. tles “ | prises ties prises ' tles prises ties prises the. total
. . ) . : : placings

1951 %) C 76 19 5 81 17 2 13 78 9 71 24 5 93

1952 75 17 8 82 is 3 ° 57 34 69 21 10 90

1953 . 46 43 11 51 45 4 16 69 15 40 50 10 94

1954.0) 31 49 11 9 22 57 16 5 6 20 67 7 24 46 23 7 99

1954 Oct. 28 58 .6 8 9 77 9 5- 0, 47 53 3 22 62 9 7 96
Nov. | - 3¢~ 50 6 10 20 53 21 6 [ 91 8 1 26 57 9 8 98
Dec. 10 66 4 20 8 70 10 12 3 43 30 24 9 65 7 19 100
o .

1955 Jan. 4 79. 11 6 1 71 23 5 [ 16 83 1 2. 50 45 3 100
Feb. 8 80 by 5 2 69 27 2 19 10 69 2 6 67 24 3 99
Mard| 22 62 2 14 77 20 o 3 —_ — 100 - 64 30 1 5 100
April 5 80 8 -7 6 86 6 2 — 100 — - 6 82 7 5 100
May 21 69 4 3 17 78 4 1 — — — — 20 71 4 5 100
June 16 77 2 32 62 3 3 - — 100 — 18 57 22 3 100

1y Placings- with initial takers only, as far ‘as ascertainable. — ) June to December. — %) As from July 1954, including West Berlin, — ©). Including West Berlin.

- 5. Security Prices in the ‘Area of the German Federal Republic
a) Fixed-Interest-Bearing RM Securities b) Shares
Monthly Average Prices and Indices; 1950 = 100 DM Average Prices!) and Index Figures; 1950 = 100
" Of which 4% Bonds Of which
: Communal Bonds ' Industries Other
Period Ovenall | Mortgage Bonds including lngg;::al Total producing I'°%V:_:’ﬁ'“m . Processing g::: ":"tl
Index ] Muniectpal Loans ] Basic Materials B Industries as
Average Indi Average Ind Average Indic Avérage | Index |Average | Index |Average | Index |Average | Index [Average | Index
| Prices!) ces | Pricest) | Indices: | priceqt) | Indices | Prices. | Figures { Prices | Figures | Prices | Figures | Prices | Figures | Prices | Figures

1048 ) 1064 | 8.34| 107.2]. 7.68 99.7| 6.87| ‘952 26.08 soa1| 13.52 | 425 | 3848 50.6 | 51.11 57.0 | 3491 52.0

1949 .; 99.2 7.83 100.6 7.64 99.3 6.69 92.7 ] 30.41 58.4 16.07 50.6 45.37 59.6 57.87 64.5 41.29 61.5

1950 » | 1000 778 | 1000 | 7.70 | 100.0 722 | 100.0| 5206 | 1000]| 3179 | 1000 76.10 | 100.0 | 89.71 | 100.0 | 67.15 | 100.0

1951 i 94,2 72.86 93.6 72.39 94.1» 70.26 97.3 73.81 141.8 51.21 161.1 | 103.63 136.2 | 115.42 128.7 88.20 131.3

1952 o 1062 | 8244 | 105.9] 78.06 | 101.4| 8035 | 111.3] 93.86 | 1803 | 83.21 | 261.7| 113.66 | 149.4| 11159 | 1244 | 99.23 | 147.8

1953 = ) 105.0 80.82 103.8 80.71 104.9 | 79.79 110.5 87.97 169.0 79.86 251.2 | 102.30 134.4:) 97.55 108.7 95.30 141.9

1954 109.4 | '83.53 107.3 | 83.89 | 109.0 | 87.54 | 1212 12509 | 2403 | 12149 3822 | 13358 | 175.6 | 129.36 | 1442 ] 126.89 | 199.0

1954 Nov. 1162 | 89.51 | 1150 89.04 | 1157 8879 | 123.0 | 15043 | 289.0 | 149.40 4700 | 159.58.| 209.7 | 150.87 | 168.2 | 146.78 | 218.6

* Dec. 11611 89.52 | -1150 [ 8901 | -1157 . 87.87 | 1217 | 167.34 | "321.4 | 169.56 | ' 533.4 | 174.47 | 229.3 | 160.91 | 179.4 | ‘16155 | 240.6

1955 Jan. 116.1 | 89.53 1150 | 8904 | 1157 | 87.95 1918 | 166.00 | 318.9'] 16415 | 5164 17850 [ 2346 | 167.66 | 1869 | 16135 | 2403
Feb. ' 116.1.| 89.53 1159 | 8901 | 11571 88,38 122.4 } 172.10 | 3305 | 169.92 5345 | 187.26 | 2461 | 171,67 | 1914 [ 169.01 [ 2517
March 116.1 | ss49 | 1150 | 8902 | 1157 | 8851 | 122.6 18320 | 3519 | 178.95 562.9 | 20153 | 264.8 | 187.54 | 2081 | 180.07 | 268.2
April 116.1 | 8950 [ 1150 | 89.00 | 1157 6870 | 122.8 | 20185 387.7 | 197.30 | 620.6 | 231.41 304.1 | 198.34 [ 2211 199.65 | 2973
May 1170 | 90.23 115.9 | 89.42 116.2 | 8950 | 1239 | 195.15 374.9 | 191.43 | 6022 | 220,00 | 289.1 | 193.98 | 216.2| 191.37 | 285.0
June ‘1200 | 9281 | 119.2'| -9102 | 1183 | 90.68 125.6 | 198.04 | 3804 | 194.29 | 611.2 | 22523 | 296.0 [ 197.49 [ 220.1 | 191.04 [ 284.5

1) As from July 1951, in per cent of the nominal value converted from RM } 1) Position at end of month.- — Source of average prices: Federal Statistical Office.

into DM in the ratio of 10:1. — ®) Monthly average for second half-year 194s. | - . .

- 6. Index of Turnover on Stock Exchanges in the Area of the German Federal Republic
Turnover in actual securities; as effected during official Stodk Exchange hours

1954 = 100
Fixed-Interest-Bearing Fixed-Interest-Bearing : Fixed-Interest-Bearing '
D-Mark ' Securities - D-Mark Shares D-Mark Securities D-Mark Shares D-Mark Securities D-Mark Shares
i — Period Period s ;
Period Nominal | Market | Nominal | Market Nominal | Market | Nominal | Market eno Nominal | Market | Nominal | Market
Value Valuet) | Value Value?) Value Yaluel) Value Valuet) Value Value?!) Value Value!)
1953 . 1954 ‘ 1955
January 58,0 56.3 12,6 8.9 lanuary 74.1 73.1 73.2 . 60.4 January 118.1 118.6 151.1 186.3
February 25.6 24.8 130 9.1 February 86.5 85.1 72.6 61.3 Februsdry 113.5 113.9 110.1 139.7
March 724 - 70.2 17.0 11.4 March 93.0 91.5 89.2 77.6 March 172.8 174.5 167.4 226.8
15t Qtr., total 52.0 50.4 14.2 9.8 15t Qtr., total 84.5 83.2 78.3 66.4 1st Qtr., totall 134.8 135.7 142.9 184.2
April ’ 66.3 64.3 19.8 132 - || April 83.7 82.3 72.4 629 | April 172.3 174.4 184.3 274.7
May 119.9 117.9 20.5 13.6 May 107.5 106.1 79.5 69.2 May 177.9 180.6 1875 270.3
June © 1475 145.4 26.0 17.0 June 90.6 89.7 100.3 ‘91.2 June 215.3 2202 - 130.9 191.9
mdQtr., total|  111.2 109.2 22.1 14.6 2ndQtr., totall 939 92.7 84.0 744 2nd Qtr., total  188.5 1917 167.6 245.6
July 1 1926 190.1 35.0 230 [ July 86.2 86.1 119.3 1139 - | July
August ) 974 - 96.8 41.5 29.0 August 79.6 79.9 101.6 100.0° August
September. 93.7 93.2 . 49.2 36.6 September - 96.3 97.2 98.9 103.0 September
3rd Qtr., total 127.9 '126.7 - 41.9 29.5 3rd Qtr., total 87.4 87.7 106.6 105.6 . || 31d Qtr., tota]
October 99.3 98.5 67.6 51.1 October. 125.0 127.0 137.8 1536 October '
November 46.2 45.7. 39.9 31.2 November 135.0 137.8 115.1 135.4 November
December “73.0 LT 60.7 46,8 || December 142.4 144.3 1402 . 174.3 December
4th Qtr., total] 728 720 56.1 430 [ 4thQum total]l 1341 | 1364 1310 1544 | 4th Qu,, total

1y Calculated from weighted average market values of ‘all DM securities quoted on the Stock Exchanges.
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X1. Public Finances

1. The Federal Government’s Indebtedness inside Western Germany ™)
’ (In millions of DM)

. " Liabilities in respect of
s H 1
Indebtedness newly incurred since Currency Reform?) Equalisation Claims?) 1 }o}:ald
ndebted-
” of which . of which,convertedintol g
Position N - N insid
at End - ot | Premi nterest v;,'“‘t €
Total interest- remium Total interest- | Western
of Month Trﬁ?ﬁ:w bearing | Treasury ii;ﬁ Trg?ﬁ:‘:y bearing | Germany
Treasury | Bonds Treasury | (1 plus 6)
Bonds?) Bonds
1 2 | 3 . 4 5 6 | 7 B 9
1952 December 1,045.2 110.6 751.0 37.2 146.4 7,821.5 — - 8,866.7
1953 March 1,488.2 86.7 863.9 37.4 - 500.2 7,830.6 — — 9,318.8 '
‘June 1,492.5 69.8 885.0 37.5 500.2 7,832.3 —_ — 9,324.8
September 1,416.0 129.2 749.0 37.6 500.2 7,855.6 —_ —_ 9,271.6
December 1,291.6 78.7 674.9 37.8 500.2 7,867.8 _ — 9,159.4
1954 January 1,224.5 64.7 621.8 37.8 500.2 7,867.1 — 9,091.6
February 1,219.0 68.5 612.4 37.9 500.2 7,867.1 — —_ 9,086.1
March 1,184.8 70.8 575.8 38.0 500.2 7,872.2 - — 9,057.0
April 1,172.6 73.4 561.0 38.0 1500.2 7,872.3 — _— 9,044.9
May 1,155.0 74.8 542.0 38.0 500.2 7.872.4 —_ — 9,027.4
June 1,152.1 71.8 542.0 38.1 500.2 7,920.7 — — 9,072.8
July 1,149.5 69.2 542.0 38.1 500.2 7,920.9 — _ 9,070.4
August 1,146.5 66.1 542.0 38.2 500.2 7,921.8 — —_ 9,068.3
September 1,147.0 66.6 542.0 38.2 500.2 7,.937.4 — —_ 9,084.4
October 1,146.9 66.4 542.0 38.3. 500.2 7,937.7 — — 9,084.6
November 1,145.5 65.0 542.0 38.3 500.2 7,938.0 — —_ 9,083.5
December 1,145.5 65.0 542.0 38.3 500.2 7,946.7 — —_— 9,092.2
1955 January 1,125.7 53.7 533.5 38.3 500.2 7,968.7 — — 9,094.4
February 1,060.2 26.6 495.1 38.3 500.2 7,969.1 | . — — 9,029.3
March | 1,037.4 7.4 491.5 38.3 500.2 | 7,976,6 | — - 9,014.0
April 995.9 — 457.4 38.3 500.2 7,977.0 —_ — 8,972.9
_May 676.5. — 138.0 38.3 500.2 7,977.3 310.0 900.0 8,653.8
June 676.5 — 138.0 38.3 ° 500.2 7,9877.6 457.0 977.5 8,654.1

*) By contrast with the data previously published in this table on the Federal Government's indebtedness, the liabilities of the Federal Government in
respect of Equalisation Claims have now been included. — 1) Not including indebted t ds public authorities; also excluding the interest-free loan
granted by the Bank deutscher Lander for the Federal Government's subscription payments to the International Monetary Fund and the International Bank
for Reconstruction and Development. — 2} The figures differ from the amounts published in the .Bundesanzeiger” (Federal Government Advertiser) at
quarterly intervals inasmuch as the ascertainment of the Equalisation Claims of the Bank deutscher Linder and the Postal Savings Bank Offices as well
as the Equalisation Claims established under the Supplementary Conversion Law was based on the amounts shown in the returns of the financial institutions
and not on those reported by the Federal Debt Administration. The continual increase in the total amount js due to legal reasons and to the tech-
nicalities of conversion. — 3) Including those non-interest-bearing Treasury Bonds which were passed on to the Lands in. respect of financial adjustment

payments.

2. Cash Results of the Federal Budget®)

(In millions of DM)
Financial Year
1952/53 ) 1953/54 1954/55 1955/56

Period | Cagh | Cash i‘_’,{g‘gj Cash | Cash i‘_‘ﬂ)’lgj Cash | Cash '%‘;{1;‘:: Cash | Cash i‘;_“)"::

Re- |Expendi- Deficit Re- |Expendi- Deficit Re- |Expendi- Deficit Re- |Expendi- Deficit

ceipts!) | ture?®) “© ceipts!) | ture?) “) ceipts!) | ture?) P ceipts!) | ture?) -
April 1,420 | 1,688 | — 268 | 1,657 | 1,974 | — 317 | 1,721 | 1,718 {+ 3 | 1,919 | 2,093 | — 174
May 1,424 | 1,446 | — 22 | 1,639 | 1,684 |— 45 | 1,580 | 1,522%/ + 58 | 1,870 | 1,699 | + 171
June 1,826 | 1,398 |+ 428 | 1,908 | 1,804 | + 104 | 2,074 | 1,668 |-+ 406 | 2,208 | 1,955 | + 253
July 1,600 | 1,516 |+ 84 | 1,841 | 1,634 |4+ 207 | 1,900 | 1,938 | — 38
August 1,621 1,680% — 59 | 1,727 1,432%); + 295 1,819 | 2,074%) — 255
September | 2,072 | 1,488 |+ 584 | 2,103 | 1,598 |-+ 505 | 2,181 | 1,717 | + 464
October 1,725 | 1,613 |+ 112 | 1,833%)] 1,548 |+ 285 | 1,884 | 1,810 |+ 74
November | 1,623 | 1,655 | — 32 | 1,637 | 1,534 |+ 103 | 1,837 | 1,671%) + 166
December | 2,236 | 2,045 |+ 191 | 2,209%) 1,728 | + 481 2,444%) 2,049%) + 395
January 1,843 | 1,761 |+ 82 | 1,914 | 1,507 |+ 407 | 2,232 | 1,728 | + 504
February 1,511 | 1,515 |— 4 | 1,477 | 1,700 | — 223 | 1,696 | 1,750 | — - 54
March 1,833 | 1,801 | — 58 | 2,097%)| 2,140 | — 43 | 2,051 | 2,581 | — 530
Financial i
Year, total | 20,734 |19,696 | 1,038 |22,042 [20,283 | +1,759 [23,419 |22,2277)| +1,1927)

*) Some of the figures relating to previous years have been revised.

Yy In-payments on the Federal Government's accounts at the Bank deutscher Linder (excluding Counterpart Accounts and STEG accounts) less receipts from
the incurring of debt other than the amounts mentioned in footnote ). — #) Out-payments from the Federal Government’s accounts at the Bank deutscher
Linder (excluding Counterpart Accounts and STEG accounts) less expenditure on redemption of debt other than the t ioned in f 5., —
%) Including credits taken from the E.R.P. Special Fund: DM 50 million in August, DM 41 million in October, DM 125 million in December, and DM
35 million in March. — ¢) Not including payments to the International Monetary Fund and the International Bank for Recomstruction and Development
amounting to DM 183 million in August 1952, DM 18 million in August 1953, DM 175 million in May 1954, and DM 14 million in November 1954, —
%) Including DM 255 million for the repurchase of the loan taken from the E.R.P. Special Fund in the previous year. — ) Excluding an offsetting item of
DM 148 million resulting from a supplementary distribution of profits by the Bank deutscher Linder (receipts), and a loan to the same amount granted

to the Federal Railways (expenditure}), — 7) Difference due to rounding off of figures. — Source: Bank deutscher Linder.
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3. Budgetary Receipts and Expenditure of the Federal Government!) - XI. Public

J Finances
(In millions of DM)
_Financial Year
: 1es1/52 | 1952/53 | 1953/54  1954/55
Category of Receipts or Expenditure Total - April July | September |
: (including “overlap” to to to January | February
period) June September | December :
. Receipts ) »
1. Federal Taxes and Customs 13,838.1%) | 15,348.9 15,984.1 3,981.3° 4,287.8 4,546.5 1,748.2 1,272.6
2. Federal Share in Income Tax
and Corporation Tax ! 2,278.4 3,925.9 4,389.7 1,044.4 1,173.0 1,218.5 345.9 235.5
3, Contribution by Federal Postal ‘
Administration L B 160.6 165.9 201.1 59.9 62,7 54.3 19.8 21.0
4. Gross Receipts from Coinage 293.8 166.7 79.0 11.0 9.2 8.4 2.2 0.8
5. Quotas of Lands in Federal : )
Expenditure 81.7 26.1 - - - —_ - —
6. Administrative Receipts 653.8 683.7 | .1,034.9 274.0 318.1 229.4 239.3'%) g9.6
7. Loans 36.6 934.2 1,147.2%) 0.1 - 460.6 14.2 - —
8. Other Receipts 133.1 67.7 — - - — - —
Budgetary Receipts .
(Total of Items 1 to 8) 17,476.1 21,319.2 22,836.1° 5,370.8 6,311.5 6,071.2 2,355.4 1,619.6
Offsetting Items and Items earmarked
for Specific Purposes?) 2,082.5 1,783.1 4,472.7 594.6 553.6 ‘896.6 154,5 344.1
Total of Receipts |19,558.6%) |23,102.3 | 27,308.8 | 5,965.4 6,865.1 6,967.8 | 2,509.9 | 1,963.7
11 Expendifure
1. Occupation Costs and- occupation- ) . . )
induced expenses . i 7,915.3 | 7,892.0 7,384.77) 567.9 | 1,614.6 1,886.6 559.2 522.9
2. Social Charges resulting from
the War . 4,265._6 4,771.8 5,039.9 1,369.5 1,178.7 1,270.1 421.3 476.6
of whidh: o : ‘
a) Relief for effects of the War 534.2 624.5 709.6 118.9 140.3 186.5 67.7 61.7

b) Pensions to expelled public
officials, and to their surviving . . ‘
dependents . 395.9 548.5 655.3 207.2 174.2 172.4 64.9 71.1
¢) Assistance to former members i .
of the armed forces, and to their

surviving dependents 148.0 239.4 303.2 "107.0 88,2 88.6 33.5 33.2

d) Pensions to victims of the war |.3,169.0 3,199.3 | 3,153.9 900.4 715.9 718.5 229.4 282.4
3. Other Social Charges 2,611.0 2,909.7 3,817.45 911.6 1,067.3 881.8 308.1 307.2

of which: : ‘

a) Unemployment Relief 1,233.1 1,172.4 1,169.2 91.9 422.7 219.9 83.5 82.2

b) Grants to Social Insurance 1,374.3 1,730.5 2,641.6 818.8 640.6 659.1 | 224.0 224.4
-4, Financial Assistance to Berlin 550.0 662.0 682.2 186.9 181.1 198.9 59.7 -59.6
5. Price Equalisation Scheme for : .

imported Foodstuffs and Fertilisers 621.5 484.5 34.3 6.6 15.0 © 7.7 4.0 3.2
6. Building of Dwelling Houses. 326.1 581.2 999.4 119.5 2771 210.1° | — 19.5 35.5
7. Debt Service : 2546 |. 257.0 876.4 197.3 538.0 176.8 16.4 2.0
8. Costs of Coinage . 61.2 32.6 4.3 2.3 0.8 1.3 0.3 0.4
9. Other Expenditure . 2,216.9 3,720.3% | 4,617.5%) 836.2 . 924.7 917.6 457.9" 371.7
Budgetary Expenditure _ ) v

(Total of Items 1 to 9) 118,822.3 | 21,311.0 | 23,455.9 4,197.8 5,797.2 5,551,0 | 1,807.5 1,779.2

Offsetting [tems and Items earmarked]. :

for Specific Purposes?) 2,045.3 1,785.5 4,493.6 578.1 556.7 906.1 154.7 345.0
Total of Expenditure 20,867.6%) | 23,096.5 27,949.5 4,775.9 6,353.9 6,457.1 1,962.2 2,124.2

IHl. Excess of Receipts (+),
or of Expenditure (—) —1,309.0 |+ 58 |— 6407 |+1,189.4 |+ 5112 |+ 5107 |+ 547.6 |— 160.5

1) Including the Federal taxes accruing in Berlin and the Federal expenditure incurred in Berlin. — ) Differences from the figures published
in previous Reports are due to the fact that the “Supplement charged to promote the Building of Miners’ Dwellings“, which was formerly
included in this item, is now shown under “Offsetting Items and Items earmarked for Specific Purposes”. — ) Inter alia, Supplement charged
to promote the Building of Miners’ Dwellings, STEG monies, E.R.P. grants, E.R.P. loans, Equalisation of Burdens Levies. — %) Differences
from previously published figures are due to the inclusion of an offsetting item, not shown previously, namely DM 925.8 million of E.R.P.
loans. — 5 Including cover of the 1950 deficit of DM 338.5 million and partial cover, amounting to DM 301.3 million, of the 1951 deficit.
— 9 Including DM 891.7 million of liabilities entered in the Federal Debt Register. — 7) Including reserve of DM 1,863 million in respect
of unused occupation cost votes. — ® Including the following liabilities entered in the Federal Debt Register: DM 185 million in respect
of Unemployment Relief; DM 140.2 million for 1952 and DM 550.9 million for 1953 in respect of Social Insurance; the discount
of DM 15.6 million is contained in “Other Expenditure”. — 9) Including DM 1,007.7 million for cover of the 1951 deficit. — 1%) Including an
amount of DM 147.6 million resulting from a supplementary distribution of profits by the Bank deutscher Lénder (receipts), and a loan
to the same amount granted to the Federal Railways (expenditure). — Source: Federal Finance Ministry.

73



XL I{f{lblic 4. Circulation of Interest-bearing Treasury Bonds and Public Loans in the Area of the German Federal Republic®)
mances .

(In millions of DM)
‘ German Equali-
Local German Federal Postal| sation of
Position at Federal Government Lands Authorities Federal Railwaye Ad- Burdens Total
End of Month ministration (| Fund 2)
Premium Interest-bearing [ Interest-bearing Interest-bearing
Treasury Loans Treasury | Loans Loans?) Treasury Loans Treasury Loans
Bonds Bonds : Bonds Bonds
1950 Dec. - - - - - 77.1 |. 500.4 60.0 — 637.5
1951 Dec. 33.8 — 15.0 — — 100.1 451.5%) 60.0 - 660.4
1952 Dec. 37.2 146.05) 229.3 5.8 — 114.8 165.4 60.0 -~ 758.5
1953 March 37.4 500.2 240.3 72.3 — 117.8 165.4 60.0 - 1,193.4
June 37.5 500.2 239.1 225.0 — 114.7 239.9 © 60.0 — 1,416.4
Sep. 37.6 500.2 241.6 283.0 20.0 119.5 311.1 60.0 e 1,573.0
Dec. 37.8 500.2 -255.0 313.0 20.4 104.7 402.4 60.0 - 1,693.5
1954 Jan. 37.8 500.2 255.3 338.0 20.4 79.7 402.4 60.0 - 1,693.8
Feb. 37.9 500.2 256.0 368.0 26.4 83.2 402.4 60.0 200.0 1,934.1
March 38.0 500.2 256.6 566.0 26.4 85.9 402.4 60.0 200.0 2,135.5
April 38.0 500.2 255.4 568.0 26.4 87.6 402.4 60.0 200.0 2,138.0
May 38.0 500.2 255.4 568.0 26.4 89.4 413.4 60.0 200.0 2,150.8
June 38.1 500.2 255.4 622.0 70.2 90.1 528.3 60.0 200.0 2,364.3
July 38.1 500.2 255.3 622.0 70.2 93.8 552.4 60.0 200.0 2,392.0
Aug. 38.2 500.2 251.3 619.0 70.2 '93.0 552.4 60.0 200.0 2,384.3
Sep. 38.2 500.2 251.3 619.0 70.2 95.8 552.4 60.0 200.0 2,387.1
Oct. 38.3 500.2 250.6 619.0 70.2 95.8 552.4 60.0 200.0 2,386.6
Nov. 38.3 500.2 250.1 619.0 ©70.2 94.3 552.4 60.0 200.0 2,384.5
Dec. 38.3 500.2 250.1 619.0 70.2 ’ 97.0 552.4 60.0 200.0 2,387.2
1955 Jan. 38.3 500.2 238.2 619.0 70.2 130.6 552.4 60.0 200.0 2,408.9
Feb. 38.3 500.2 238.2 619.0 70.2 131.3 552.4 60.0 200.0 2,409.7
March 38.3 500.2 238.2 619.0 70.2 133.7 552.4 60.0 200.0 2,412.1
April 38.3 500.2 237.0 619.0 702 139.5 552.4 60.0 200.0 2,416.7
May 38.3 500.2 237.0 619.0 70.2 139.5 552.4 60.0 200.0 2,416.7
June 38.3 500.2 237.0 619.0 70.2 139.5 552.4 60.0 200.0 2,416.7
") Differences from the figures shown in Table X, 1, "Offerings and Placings of Fixed-Interest-Bearing Securities and Shares” are due in the
first place to the fact that that table represents sales statistics which do not take account of amortisations (totalling DM 112.4 million up
to the end of June 1955). In addition, in that tabulation the Federal Railways 1949 Loan is shown at the full amount issued, namely
DM 500.4 million, while in the above table the Ioan has been entered after deduction of the amounts temporarily converted into Special
Treasury Bonds, which latter are shown in the following Table X1, 5. — 1) Cf. footnote *). — 2) Previously published figures revised owing
to the taking out of certificates of indebtedness. — s) Estimated.

5. Circulation of Non-interest-bearing Treasury Bonds and Treasury Bills in the Area of the German Federal Republic
(In millions of DM)

Federal Government ; dGer{xi:n 1 .
3 : ’7 Lands i t ederal Postall  Tqyg] thereof:
Position N°¥é’;§i§?§?§3’;“g Treasury Bills German Federal Railways’) Ag::i‘;: (Circula- from
at Efnd thereof: | © thereof : Non-interest- ' tion at Conver.s“,)n
o from Con- from Con- |Non-interest- Non-interest-|  bearing Non-iiterest-| End of | of Equali-
Month Total version of version of bearing Treasury bearing Treasury Treasury bearing Month) sation
ota Equali- Total Equali- Treasury - Bills Treasury Bonds, Bills .| Treasury - 2) Claims
sation sation Bonds Bonds Special Bonds
Claims Claims Series “S“ .
1950 Dec. — — 498.7 - 2.8 | 2502 147.1 - 571.5 - 1,470.3 -
1951 Dec. 697.8 — 608.2 - 44.9 132.8 155.6 48.9 642.1 - 2,330.4 -
1952 Deec. 751.0 — 110.6 — 102.4 - 66.3 265.4 335.0 b 528.3 150.0 2,309.0 -
1953 March | 863.9 — 86.7 — 129.2 67.2 297.7 335.0 . 424.7 150.0 2,354.5 -
June 885.0 - 69.8 - 132.9 35.7 405.4 260.5 . 3875 199.9 | 2.376.7 -
Sep. 749.0 - 129.2 - 128.4 27.8 438.4 189.3 424.4 236.6 2,323.0 -
Dec. 674.9 - 78.7 - 128.3 24.3 490.0 150.0 i 519.6 295.8 2,361.4 -
1954 Jan, 621.8 — 64.7 - 123.0 23.7 512.6 150.0 | 506.9 3100 | 2,312.7 -

: Feb. 612.4 — 68.5 | — 122.5 . 21.7 527.4 150.0 438.8 315.2 2,256.5 -
March | 575.8 - 708 | — 120.4 23.8 527.2 150.0 | 426.9 316.3 | 2,211.2 -
April 561.0 — 73.4 — 118.9 23.7 529.1 150.0 | 4321 331.1 2,219.3 -
MaY 542.0 — 74.8 - 128.5 19.7 535.6 139.0 ‘, 431.0 381.1 2,251.8 -
June 542.0 — 71.8 - 134.7 19.9 518.6 24.1 | 418.0 381.1 2,110.2 -
July 542.0 — 69.2 - 131.9 16.8 509.8 - 4497 381.1 | 2,100.6 -
Aug. 542.0 - 66.1 - 131.8 16.9 485.6 — | 466.3 381.1 2,089.7 -
Sep. 542.0 — 66.6 - 131.3 16.9 493.5 — 512.1 381.1 2,143.5 =
Oct. 542.0 — 66.4 - 131.1 16.8 503.5 — 490.9 381.1 2,131.8 -
Nov. 542.0 — 65.0 — 91.9 16.8 514.0 - 509.9 381.1 2,120.6 -
Dec. 5420 | — 65.0 - 89.2° 16.8 519.4 — 551.8 381.1 .| 2,165.2 -

1955 Jan. 533.5 - 53.7 — 88.9 16.9 474.6 — 560.9 381.1 2,109.6 -
Feb. 495.1 - 26.6 — 90.9 15.1 463.4 - 563.4 409.3 2,063.8 -
March | 4015 - 7.4 | — 93.6 15.1 458.7 - 559.7 4511 | 2,077 -
April | 457.4 — - - 93.9 12.3 448.0 - 505.0 461.1 1,977.7 -
May 11,0380 | 900.0 | 3100 | 310.0 128.9 12.5 460.5 - — 430.2 463.2 2,843.3 | 1,210.0
June 1,115.5 977.5 457.0 457.0 129.9 12.5 470.3 — 346.4 457.7 2,989.3 1,434.5

1) 1950 and 1951 including South-West German Railways. — 2) Difference due to rounding off of figures.
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6. The Principal Items of the Lands’ Indebtedness

XI. Public

S Finances
(In millions of DM)
Cash Advances Treasury t\il_eocxl;:-x?e;:ld
by Credit Blll\}so:?d Tax Ll(x):atgxs'e:td Lendings by
Position by Institutions . Credit . Credit Institu-
; interest- . bearing : .
at End of Month Land outside the bearing ' Certifi- tions outside
< earing Treasury .
Central Central cates the Central
I Treasury Bonds ;
Banks Banking Bonds.1) Banking
System System )
1950 December 141.9 57.0 253.1 B — 39.8
1951 December 168.0 59.0 . 177.8 113.6 15.0 129.6
1952 December 50.3 90.2 ' 168.7 141.3 235.1 249.1
1953 March 1.3 43.5 196.4 148.8 312.6 259.0
June 3.6 70.1. 168.6 166.9 464.1 286.0
September 5.4 55.9 156.2 159.9 524.6 272.2
December 41.6 35.1 152.6 138.1 568.0 319.4
1954 January 7.7 36.8 146.7 162.9 593.3 308.5
February T 2.8 42.7 144.2 178.6 624.0 331.3
" March 0.1 45.7 144.2 226.6 822.6 362.7
April - 55.9 142.6 214.2 - 823.4 371.9
May - 66.6 148.2 204.5 823.4 - 369.3
! June — . 69.3 154.6 185.5 877.4 358.3
July - 70.6 148.7 189.0 877.3 372.6
August 0.6 63.8 148.7 196.9 870.3 377.7
September 1.3 46.8 148.2 198.0 870.3 291.7
October - 40.9 147.9 206.2 869.6 281.4
November 20.8° 321 108.6 208.1 869.1 282.7 N
December 60.8 31.3 106.0 1915 869.1 278.4
1955 January T . 33.0 105.8 197.0 857.2 292.2
February 11.1 71.8 106.0 214.7 857.2 299.9
. March 9.0 48.8 _108.7 227.3 857.2 320.5
April 11.0 58.3 106.2 208.6 856.0 352.7
May 22.6 106.1 141.4 201.1 856.0 356.0
June 14.0 Cew 142.4 182.7 856.0
1) Previously published figures revised owing to subsequent. reports of some Lands. — 2) Including lendings out of
Postal Cheque balances, and public funds passed on to the Lands through banks.
7. Yield of Federal Taxes and Taxes of the Lands
including West Berlin (In millions of DM)
) Financial Year
1950/51 | 1951/52 | 1952/53 | 1953/54 | .1954/55 1955/56
Category of Tax : e
‘ Total Aprilt) May?) June?)
I Taxes on Property
and Transactions ,
Total 11,924.5 17,854.2 21,562.0 23,423.5 25,189.7
Of which , ' .
Wages Tax ‘ 1,789.3 3,097.9 3,727.2 3,707.0 4,003.3, 300.1 344.2 341.1
Assessed Income Tax 12,002.9 2,676.4 4,266.5 4,726.5 4,751.8 237.1 180.6 731.0
Corporation Tax 1,554.8 2,572.0 2,819.9 2,972.1 . 3,110.9 94,1 70.8 542.5
Property Tax 132.8 150.8 180.7 571.9 522.8
Turnover Tax?) 5,092.5 - 7,473.4 $,422.2 8,977.5 9,959.1 915.8 851.7 875.6
Motor Vehicle Tax, in- ‘
cluding Supplementary : )
Motor Vehicle Tax 357.5 420.2 479.0 “542.9 614.8
Bills of Exchange Tax 48.6 56.2 65.1 70.5 78.9
Transport Tax : 252.6 335.4 298.4 245.0 178.4
Berlin Emergency Levy 389.2 644.7 815.3 1,006.1 1,135.9
II Customs and Excise v . .
Total 4,833.5 5,674.0 6,065.1 6,226.4 6,481.6 529.0 555.0 632.0
Of which , )
Tobacco Tax 2,208.8 2,362.8 2,360.0 . 2,281.2 2,345.9 "187.0 202.0 217.0
Coffee Tax 368.6 451.8 560.9 440.6 304.5
Sugar Tax 403.9 "418.6 - 337.3 . 361.6 379.4
Salt Tax 40.4- 39.4 39,5 41.6 37.7
Beer Tax 325.5 292.9 334.1 373.1 395.6
Yield of Spirits Monopoly 503.4 541.7 526.9 551.2 523.0
Tax on Matches 62.1 ©60.0 57.6 58.4 57.6
Equalisation Tax on : ’
. Minera]l Oils 103.3 553.4 634.4 716.1 g10.1 e ...
Customs ° 722.5 852.1 1,121.9 1,319.3 1,551.2 148.0 134.0 159.0
Total 16,758.0 23,528.2 27,627.1 29,649.9 31,671.5 2,314.0 2,290.0 3,462.0

1y According to the provisional repofts. — 2) Including Turnover Equalisation Tax on Imports. — Source: Federal Finance Ministry.
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XI. Public

Finances

8. Receipts and Expenditure of the Lands of the German Federal Republic

Including West Berlin

(In millions of DM)

Financial Year

} - 1051/52 | 1952/53 | 1953/54 1954/55 5)
Heads of Receipts and Expenditure Total April July October | January -
i . . “ « . to to to
(including “overlap” period) June | September|December | March
[. Budgetary Receipts
1. Taxes of the Lands o
a) Gross Receipts 9,705.7 | 12,369.0 | 13,562.9 3,258.4 | 3,548.7 | 3,813.2 | 3,712.9
b) Share paid over to the Federal Government
(advance payment) 2,278.5 | 3,929.7 | 4,389.7 1,041.1 1,173.2 | 1,204.6 | 1,220.6
¢} Remaining to the Land 7.427.2| 8,439.3| 9,173.2 2,217.3 | 2,375.5 | 2,608.6 | 2,492.3
2. Local Taxes (Hamburg, Bremen and Berlin) 436.9 536.5 583.7 149.2. 152.6 180.5 176.5
3. Grants from the Federal Government : 1,091.6 | 1,367.9 | 1,290.5%) 332.3 357.2 452.9 407.9
4. Rates and Contributions by Local Authorities 264.6 311.2 361.2 58.3 115.8 97.2 130.3
5. Total Borrowings 1,578.6 | 1,851.8 | 2,305.8 503.2 390.6 417.3 458.4
of which:
from Federal Government (329.7) , (624.1)] (779.2) (120.3) (269.0) (172.0) (166.4)
from Immediate Assistance
or Equalisation of Burdens Funds (893.2)) (701.3)| (710.7) (58.7)|  (139.1){ (202.2)| + (171.9)
: from other Lenders (355.5) (526.4)] (815.9) (324.2) | (—17.5) ( 43.1) (120.1)
6. Redemption of Debt 101.9 195.0 278.7 22.3 58.3 104.5 112.3
7. Sales of Assets, and Amounts drawn from Reserves 147.2 148.7 164.4 21.4 54,3 33.5 119.0
8. Current Receipts and Payments from Property 676.8 826.9 780.6 361.9 195.0 112.8 85.9
9. Other Receipts 2,034.1 | 2,216.7 | 1,936.3 372.5 522.9 451.6 583.3
10. Total Net Receipts 13,758.7 | 15,894.0 | 16,874.4 4,038.4 | 42222 44589 | 45659
II. Budgetary Expenditure
1. Amounts paid over to the Federal Government 91.6 51.0 54.2 8.8 5.7 6.6 7.7
2. Payments to Equalisation of Burdens Fiind — 171.2 681.5 110.0 142.7 263.5 131.7
3. Allocations to Local Authorities, Total 1,896.3 | 2,010.0 | 2,208.9 373.8 560.2 560.2 578.0
of which:
a) General Financial Allocations (833.1) (874.6)] (890.7) (174.5) (239.4) (249.6) (248.5)
b) Financial Allocations for Specific Purposes (605.3) (710.4)] (765.0) (120.8) (171.1) (177.7) (177.5)
c) Loans and Grants for Investment Purposes (457.9) (425.0)| (553.2) (78.5) (149.7) (132.9) (152.0)
4, Other Loans and Grants for Investment Purposes 2,158.5 2,697.5 | 2,881.4 390.3 912.3 567.4 772.2
of which: for Promotion of Housebuilding (1,703:3)] (2,210.3) (2,217.3) (336.3) (777.1) (440.8) (562.1)
5. Redemption of Debt, and amounts transferred to Reserves 324.0 322.4 469.9 . 51.8 77.4 137.2 184.3
6. Expenditure for own Buildings and Supplies 532.8 685.1 735.4 101.6 194.1 223.8 219.9
7. Expenditure on Property resulting in an increase in value 178.2 133.3 165.1 8.6 41.7 44.6 47.5
8. Expenditure on Personnel and Material, Total 4,050.8 4,328.4| 4,757.6%)| 1,315.6 1,281.3 1,458.1 1,305.7
of which: for Schools and other Educational Purposes |- (1,246.1)| (1,352.2)| (1,574.5) (452.5) (429.3) (551.0) (455.0)
for Financial and Tax Administration (642.1) (705.0)| -(847.6) (215.8) (220.6) (235.9) (215.9)
9. Pensions 715.9 834.5 935.8 290.2 257.3 287.6 238.1
10. Payment of Interest 502.2 538.6 541.3 167.3 97.8 191.8 126.4
11. Current Expenditure on Property . 411.0 489.3 480.0 188.2 114.2 72.7 63.8
12. Expenditure for Social Purposes (including Charges :
resulting from the War) 806.4 | 1,060.6 | 1,023.8 178.6 213.9 278.6 254.7
13, Other Expenditure 1,649.3 1,675.4 | 1,723.4 323.2 419.5 445.8 587.9
14. Total Net Expenditure 13,316.8 | 14,997.3 | 16,658.3 3,508.0 | 4,318.1 | 4,537.9 | 4,517.9
II. Excessof Receipts (+),orof Expenditure (<)|+ 4419 [+ 896.7 |4+ 216.1 |+ 5304 [— 959 |— 79.0 [+ 48.0
-Balance of deductions less additions?) + 4.8 |— 12.1 |+ 1145 |+ 8.9 |— 7.1+ 73 [+ 133
IV. ExcessofReceipts(+),orof Expenditure (—),
according to final statement of the Chief Cash Offices , :
of the Lands?) + 446.7 [+ 884.6 |+ 330.6 |+ 539.3 [— 1030 |- 717 |+ 61.3

1) Items reflecting the differences as between the various Lands in the methods of showing receipts and expenditure in the accounts. Such differences
are due to the differing financial structures of the Lands. — 2) Not including receipts and expenditure arising from surpluses obtained in previous
years. — %) Contrary to the financial year 1952/53 not including the Federal Government’s contributions to the administrative costs in respect of
pensions to victims of the war. — %) Not including administrative costs in respect of pensions to victims of the war to be paid by the Federal
Government. — %) Not fully comparable to last year's figures since, as from the beginning of the financial year 1954/55, the Landschaftsverbande

(district associations) in North Rhine-Westphalia have been excluded from the bud

police administration has been included. — Source: Federal Finance Ministry.

get of the Land while, on the other hand, the former]y local
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XIL. Foreign Trade and Payments

1. Foreign Trade of the Germah Federal Republic *) by Groups of Commodities
o . Special Trade ‘

Imports (Commercisl and Non-Commercial) . Exports
Industrial Materials o Industrial Materials
‘ i Finished Goods . ‘Finished Goods
Period od- . ;
e Total f:"o;fl' ' Total MR“ 1 ﬁiell:lhie-d qu°1: Finall 1T°t'l l:::f%' Total [\ Raw 1 ﬁi?:l‘lie-d P F°1: Finall
aterials ‘| further | Finally | * aterials urther | Finally
Goods | Total Pro- | finished ||- . Goods | Total Pro- | finished
. cessing J cessing

In millions of DM

1950 Total ]11.373.9 | so13.4 | 63605 | 3,367.6 | 15643 | 1,428.6 | 71455 | 7141 || 8,362.2 1 195.7 | 8,166.5 | 1,167.8 | 1,576.3 | 5,422.4 | 1,861.9 | 3,560.5
1951 Total |14.725.s | 5.876.0 | 8:849.5 | 5249.2 | 20120 | 1,588.3 ] 848.4 | 7399 ||14,s7s.s ‘ 489.0 |14.os7.s | 1,318,1 | 2,109.9 |1o,es9.s ] 3,677.6 | 6,982.2
1952 Total [16:202.9 | 6.0647 |10,138.2 | 5:635.5 | 2.356.9 | 2,145.8 | 1175.4 | 9704 |j16,908.8 | 379.4 |16,529.4 | 1,281.5 | 2,543.7 |12,7042 | 3.487.7 | 92165
1953 Total 16,010.4 | 5,852.0 [10,158.4 | 5,224.2 | 2,437.6 | 2,496.6 | 1,450.5 | 1,046.1 |[18,525.6 475.6 [18,050.0 | 1,487.7 | 2.723.7 |13,838.6 | 3,383.5 |10,455.1
July 1,283.7 4612 | 8225 |. 4277 | 1971 | 1977 | 1103 874 || 1,567.2 269 | 1,540.3 | 1340 | 223.9 | 1,182.4 [ 2934 | 8890

’ August 1,243.4 4220 | 8214 | 4053 | 2370 179.1| 1001 79.0 | 1,49%.9 304 | 1,469.5 | 1281 | 249.6 | 1,091.8 | 289.1 | 8027
September - | 1,358.8 483.8 | 8750 | 4357 | 2300 2093 1196 | 89.7 || 1,508.9 312 | 14777 | 1238 | 2279 | 1,1260 | 268.8 | 857.2
October 1,431.4 529.9 | 9oL5 | 4277 | 2377 | 2361 | 1344 | 10L7 || 1,724.3 46.8 | 1,677.5 | 137.0{ 2352 | 1,305.3 | 3251 [ 9802
November 1,474.3 5529 | 9214 | 4514 2370} 2330 | 1349 98.1 || 1.645.4 47.9 | 1,597.5 | 1289 | 2333 | 1,2353 | 3227 [ 9126
December 1,580.8 6428 | 9380 | 4416 | 2565 | 2399 | 1202 | 1107 | 2,094.3 68.4 | 2,0259 | 1431 | 2628 | 1,6200 | 376.4 | 1,243.6

1954 Total 19,3371 | 7,151.0 [12,186.1 | 5,502.1 | 3,475.7 | 3,208.3 | 1,894.4 | 1,313.9 [22,035.2 514.6 [21,520.6 | 1,694.3 | 2,883.0 [16,943.3 | 4,109.0 (12,8343
January 1,311.5 4862 | 8353 4226 | 2056 | 1971 | 116.6 80.5 || 1,501.8. 385 | 1,463.3 | 131.8 | 217.6 | 1,113.9 | 2971 | 816.8
February 1,213.8 489.3 | 7245 | 3723 1612 | 1910 | 1126 78.4 || 1,507.2 373 | 1,469.9 | 1109 | 1935 | 1,165.5 | 2833 | 8822
Mardh 1,585.7 6152 | o705 | 466.6-) 25367 2503 | 1453 | 12050 | 1,932.0 52.2 | 1,879.8 | 144.8 | 2707 | 1,464.3 | 3689 | 1,0954
Aprl . 1,471.9 5433 | 9286 | 4605 | 2272 | 2409 | 1373 | 103.6 | 1,6617 43.4 | 16183 | 1232 ] 2202 | 1,2749 | 2974 | 9775
May 1,558.0 5290 | 10290 | 4927 | 2745 | 2618 | 14517 1167 | 1,822:6 479 | 1,7747 | 1365 | 2178 | 1,4204 | 346.8 | 1,073.6
June 1,558.7 557.0 | 1,001.7 | 4404 | 3158 | 2455 | 1433 | 102.2 ) 1,705.9 331 | 1,672.8 | 1419 | 2099 | 1,3210 [ 3193 | 10007

" July 1,573.3 5462 11,0271 | 4376 | 3162 | 2733 | 1649 | 108.4 || 1,962 382 | 1,878.0 | 148.8 | 2347 | 1,4945 [ 363.7 | 1,130.8
August 1,518.7 524.3 | 9944 | 4505 | 2841 256.8 | 1609 98.9 | 1,836.7 36.8 | 1,799.9 | 1477 | 2503 | 1,40%9 | 345.8 | 1,056.1
September 17145 6271 | 1,087.4 | 4722 | 3319 | 2833 | 1783 | 1050 || 1,840.3 30.1 | 1,810.2 | 1485 | 2548 | 1,406.9 | 329.8 | 1,077.1
October 1,847.5 7206 | 11269 | 479.4 | 3274 | 3201 | ‘1888 | 1313 || 1,980 44.3-] 1,936.5 | 1597 | 2521 | 1,5247 | 357.3 | 1,1674
November 1,947.2 759.3 | 1,187.9 49121 3707 | - 3260 | 1941 131.9 || 2,027,3 51.2 | 1,976.1 143.8 268.9 | 1,563.4 368.5 | 1,194.9
December 2,036.3 7535 | 1,82.8 | s16.1 | 4075 | 3592 | 2072 | 1520 | 2,3027 61.6 | 2,241.1 | 1567 | 2925 [ 1,791 | 431.1 | 1,360.8
1955 January 1,692.4 602.4 | 1,0900.|. 4844 | 3180 | 287.6 | 1740 | 1136 | 1,7574 ‘453 | 1,712.0 | 1282 | 2337 | 1,350.2 | 325.6 | 1,024.6
February 1,818.6 606.0 | 1,212.6 | 5305 | 3570 | 3251 | 1964 | 1287 | 1.907.8 48.5 | 1,859.2 | 135.1 | 2549 | 1,469.3 | 3622 | 1,1070
March 1,995.9 628.9 |-1,3670 | 6003 | 3964 [ 3703 | 2322 1381 | 2,2214 54.4 | 2,167.0 | 145.3 | 2886 | 1,733.1 | 3989 | 1,334.2
April 2,019.7 673.4 | 1,346.3 | 5923 | 384.1 3699 [ 2135 1564 | 20128 58.4 | 1,954.4 | 1272 | 2562 | 1,571.0 | 3711 | 1,199.9
May 1,913.5 5744 | 1,339.1 | 5662 [ 4144 | 3585 " 2146 | 1439 || 2,164.6 69.0 | 2,095.6 | 1349 | 2667 | 1,604.0 [ 399.2 | 1,294.8

’ June . 19466 | 5603 | 1,386.3 | 5680 | 4511 | 367.2 | 2216 | 1456 || 20126 520 1 1,960.6 | 1256 | 268.7 | 1,566.3 [ 3724 | 1,193.9

In millions of §

'

169.6 | 168.9 || 1,980.5

1950 Total |-2.7oa.7 ] 1,192.3 l 1,511.4 i 800.9 | 372.0 i 338.5 | | 46,6 | 1,933.9 | 277.9 [ 376.0 | 1,280.0 | 4424 ] 837.6
1951 Total | 3,503,0 | 1,397.5 | 2,105 | 1,248.7 | 478.8 | 378.0 | 202.0 | 176.0 ” 3,473.0 [ 116.5 | 3,356.5 l 314.3 | 503.1 ] 2,539.1 | 8777 [ 1,661.4
1952 Total |3.ssa.9 ] 1,442.4 | 2,411.5 | 1,340.4 | 560.7 | 510.4 | 279.7 | 230.7 || 4,037.5 | 90,6 | 3,946.9 | 305.7 | 606.6 | 3,034.6 | §33.3 | 2,201.3
1953 Total 3,809.5 | 1,392.1 | 2,417.4 | 1,242.9 | . 5799 5946 | 3453 | - 2493 | 4,421.7 113.4 | 4,308.3 3550 | 649.3 | 3,304.0 | 808.3 | 2,495.7
July 30%.5 1007 | 1958 1018 | 469 47.1 26.3 20.8 373.9 64 | 3675 320 53.4 | 2821 70.1 | 21200
August 295.8 1004 | 195.4 96.4 56.3 4.7 23.9 18.8 358.0 7.3 | 3507 30.6 59.5 | 2606 69.1 | 1915
September 323.3 1151 | 2082 | 103.7 54.7 49.8 | - 2858 213 ) 360.1 74 | 3527 29.5 544 [ 268.8 642 | 2046
October 3406 1261 | 2145 | 1018 56.5 '56.2 31.9 243 | 4113 111 | 4002 32.7 56.1 | 3114 777 | 2337
November 350.8 1315 | . 2193 | 107.4 56.4 55.5 32.1 234 || 3926 114 | 3812 30.8 55.6 | 294.8 771 | 2177
December 376.1 1529 | 2232 | 1050 61.1 57.1 30.8 26.3 || 499.8 163 | 4835 j 34.1 62.7 | 3867 89.9 | 296.8
1954 Total 4,601.0 | 1,701.0° | 2,900.0 | 1,309.1 | 8269 | '764.0 | 4509 | 313.1 | 52606 122.6 | 5,138.0 | 404.2 | 687.7 | 4,046.1 | 982.2 | 3,063.9
January 312.2 1157 | 1965 | 1006 489 470 ' 27.8 k - 192 { | 359.2 9.2 | .3500 315 520 | 266.5 711 | 195.4
February 288.8 116.4 | 172.4 88.5 38.4 45.5 26.8 18,7 360.0 89 | 3511 26.4 461 | 278.6 67.8°| 210.8
March 377.3 1463 | "231.0 | 1110 60.3 5.7 | 346 ‘251 | 4616 124 | 4492 34.6 64.6 | 3500 88.2 | 2618
April 350.2 129.2 | 2210 | 1096 540 | . 574 32,7 24,7 396.7 10.3 | 386.4 294 | ' 525 | 3045 711 | 2334
May ) 370.7 125.8 | 2449 | 1172 65.4 62.3 | . 345 27.8 || 4353 114 | 4239 32.6 sho | 3393 82.9 | 256.4
June 370.8 1325 | 2383 104.8 75.1 58.4 | 341 24,3 || 407.3 79| 399.4 33.8 50.1 | 3155 76.3 | 239.2
July 374.4 130.0.] 2444 | 1041 75.2 65.1 39,2 259 4573 9.1 | 4482 35.5 55.9 | 356.8 86.9 | 2699
‘August 3613 | 1247 | 2366 1072 676 61.8 38.3 23.5 438.4 8.7 | 4297 35.2 59.7 | 334.8 82.8 | 2520
September 408.0 149.2 | 258.8 | 1124 78.9 67.5 42.5 250 || 439.1 72 | 43L9 354 60.8 335.7 787 | 2570
October 439.6 1714 | 2682 | 1141 779 76.2 44.9 313 | 4727 10.5 |  462.2 38.1 | 60.2 | 363.9 85.4 | 278.5
November. 463.2 1806 | 2826 | 1168 | . 882 |' 776 | 462 314 | 4837 123 | 4714 34.3 64.1 | 3730 88.0 | 285.0
December 484.5 179.2 | 3053 | 1228 97.0 | 858 49,3 36.2 5493 |. 147 | 5346 37.4 I 69.7 | 427.5 | 103.0 | 3245
1955 January 402.7 143.3 | 259.4 115.2- 75,7 68.5 41.4 27.1 420.0 10.8 | 409.2 30.6 55.8 3228 77.0 | 2449
February 432.7 | 1442 |- 2885 126,2 84,9 774 46.8 30.6 455.7 116 | 444.1 32.2 60.8 | 3511 86.6 | 2645
* March 4748 | 1496 | 3252 | 142.8 94.3 88.1 55.2 32.9 530.4 129 | 5175 34.7 68.8 | 4140 95.4 | 3186
April ) 480.5 160.2 | 3203 140.9 91.4 88.0 50.8 372 || 480.6 13.9 | 4667 30.4 61.1 375.2 88.7 | 286.5
May 455.2 | 136.6 | 318.6 | 1347 98.6 85.3 511 | 342 516.8 16.5 500.3 32,2 63.6 | 404.5. 95,4 | 309.1
June 463.1 133.3 320.8 | 135.1 107.3 87.4 52.8 34.6 || 4807 124 | 4683 30.0 64.1 374.2 89.1 | 285.1

+) lnclu@ing West Berlin. — Source: Federal Statistical Office. . ,




XII. Foreign Trade . 2. Foreign Trade Balance of the German Federal Republic 1):
and Payments ’ (In millions

1950 \ 1951 l 1952 ] 1953 l 1954 - 1955
Countries -
Total April May June
I. E.P.U. Countries, total*) Imports 7,868.5 8,872.5 10,150.9 10,616.5 12,297.9 1,229.4 1,217.2 1,243.7
Exports 6,316.0 10,627.6 12,186.9 13,240.7 15,775.8 1,496.0 1,571.1 1,462.6
of which: Balance © | —1,552.5 | + 1,755.1 + 20360 | +2,624.2 | +3,4779 | + 266.6 | + 3539 | + 218.9
1. Continental Imports 5,753.0 6,055.1 7,400.8 7,651.5 8,853.7 886.9 884.4 930.5
E.P.U. Countries Exports 5,396.4 8,297.6 9,840.2 10,792.9 12,918.5 1,232.8 1,281.5 1,182.5
Balance — 356.6 + 2,242.5 + 2,439.4 | + 3,141.4 | + 4,064.8 | + 3459 + 3971 + 25200
2. Sterling Countries Imports 1,846.1 2,506.7 2,425.0 2,563.3 3,044.7 310.5 307.5 283.7
Exports 865.4 2,131.8 2,123.7 2,235.9 2,661.4 247.7 268.4 263.9
Balance — 9807 | — 3749 | — 3003 | — 3274 | — 3833 | — 628 [ — .39.1 | — 19.8
3. Other E.P.U. Countries Imports 269.4 310.7 325.1- 401.7 399.5° 32.0 25.3 29.5
(Indonesia, Areas under Exports 54.2 198.2. 223.0 211.9 195.9 15.5 21.2 C O 16.2 L
U.N. Trusteeship®), - Balance — 2152 | — 1125 | — 1021 | — 189.8 | — 203.6 | — 165 | — 41 | — 13.3
Anglo-Egyptian Sudan) - . . . .
I Other Offset-Account - Imports 984.8 2,173.0 2,306.6 2,204.9 2,947.4 | 296.9 250.5 2370 | .
Countries, total?) Exports 1,003.6 2,320.1 2,796.1 2,738.2 2,917.3 211.2 238.3 223.6
: N
of whidh: Balance + 188 | + 1471 | + 4895 |-+ 5333 | 301 | — 35‘.7 — 122 | — 134
1. Latin America Imports 285.0 1,092.3 996.9 972.0 1,670.2 149.3 119.2 107.0
Exports 252.1 1,254.4 1.273.7 1,275.8 1,352.5 73.1 78.6 74.8
Balance — 329 | + 1621 | + 2768 | + 3038 | — 3177 | — 762 | — 406 | — 32.2
2. Europe Imports §23.9 805.3 1,038.3 901.4 971.5 105.8 . 96.3 . 1011
Exports 598.9 $01.5 1,181.6 | . 965.3 1,010.1 3.3 100.0 98.1
Balance + 750 | — 3.8 + 1433 |+ 639 |+ 386 | — 225 + 3.7 — 3.0
3. Africa Imports 99.0 103.1 127.9 106.6 141.2 15.4 12.2 12.1
Exports 80.7 124.7 160.6 227.5 195.9 22.1 24.0 20.3
Balance — 183 + 216 | + 32.7 | + 12009 | + 547 + 6.7 + 118 + 8.2
4. Asia Imports 76.9 172.3 143.5 224.9 164.5 26.4 22.8 16.8
Exports 71.9 139.5 180.2 269.6 358.8 32.7 35.7. 30.4
Balance — 50 | — 328 + 367 | + 447 | 4+ 1943 + 6.3 + 129 + 136
Il Countries without Imports 2,505.3 3.679.9 3,745.4 3,168.5 4,070.8 491.8 443.7 464.1
Offset-Agreements Exports 1,017.8 1,598.6 1,889.0 2,470.6 3,208.7 293.1 341.9 312.3
(Dollar Countries), total®) 5
- Balance —~1,487.5 | —2,081.3 | — 1,856.4 | — . 697.9 | .~ 862.1 | — 1987 | — 101.8 | — 151.8
of which: . )
1. United States of America Imports 1,811.2 2,721.8 2,506.7 1,658.0 2,236.8 © 256.5 243.0 264.9
. Exports 433.0 991.9 1,049.0 1,248.9 1,236.8 101.3 128.6 119.3
Balance . | —1,378.2 | —1,729.9 | — 1,457.7 | — 4091 | —1,0000 | — 1552 | — 1144 | — 145.6
. L
2. Canada Imports 42.5 216.1 539.2 466.9 395.4 48.9 27.6 51.0 :
Exports 41.4 104.2 93.5 126.4 173.2 13.8 17.9 ' 19.4
Balance — 11 | — 1119 | — 4457 | — 3405 | . 2222 | — 351 | — 97 | — 1.6
3. Latin America Imports 492.3 305.3. 391.2 501.5 6771 | 1067 107.2 92.4 |
Exports 400.1 299.3 443.7 533.0 794.3 100.7 93.1 82.9 f
Balance — 927 | — 6.0 + s25| + 315 |+ 1172 | — 60 | — 141 — 9.5
4. Furope Imports 10.3 3.4 20.4 72.9 137.9 38 | - o8 12.9
Exports 22.1 20,2 41.5 48.4 102.1 7.4 5.9 11.2
Balance + 118 | + 168 + 121 | — 245 | — 358 — 1.4 —_— 3.9 — 1.7
5. Africa Imports 3.7 6.9 7.1 | 20.6 18.0 4.2 3.0 2.4
Exports 3.9 21.3 19.3 95.3 227.5 2.4 24.1 4.2
Balance + 0.2 + 144 + 122 | + 747 +  2090.5 — 8 + 211 + 1.8
6. Asia . Imports 144.8 426.4 271.8 448.6 605.6 66.7 53.1 40.5
Exports 117.3 161.7 242.0 418.6 674.8 |- 67.5 72.3 75.3
Balance — 275 | — 2647 — 298| — 300 |+ 692 |+ 0.8 | + 19.2 +  34.8
1V. Countries not ascertained, and Imports 15.3 0.1 - " 20.5 21.0 1.6 \ 2.1 1.8
Arctic and Antarctic Regions Exports 24.3 30.5 36.8 76.1 133.4 12.5 13.3 14.1
Balance + 9.5 | + 304 + 368 |+ 556 |+ 1124 |+ 109 [ + 112 | + 123
Total of All Countries Imports 11,373.9 14,725.5 16,202.9 '16,010.4 19,337.1 2,019.7 ‘ 1,913.5 1,946.6
: Exports 8,362.2 14,576.8 16,908.8 18,525.6 22,035.2 2,012.8 2,164.6 2,012.6
Balance — 3,011.7 —  148.7 + 7059 | + 2,515.2 + 2,698.1 i 6.9 +  251.1 +  66.0
+) Including West Berlin. — *) Total foreign trade; imports from countries of production, exports to consumer countries. ~ 1) Including overseas territories.
belong to the Sterling Area) account in pounds sterling. — ¢) Membership in currency areas or groups of countries according to the position at each period
Sterling Countries, or non-member Sterling Countries, since 1 January 1953. — % As from January 1955 Trieste is shown under Italy or Yugoslavia,
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by Groups of Countries, or Countries*) o L , ~ XIL Foreign Trade
' . and Payments

of DM) . ) : .
T 1950 | . 1951 1952 1953 o195 1955
Countries ; - - T
: Total . April May June
Individual E.P.U. Countries: : N | '
1. Belgium-Luxemburg!) Imports . 503.4 764.4 1,155.6 1,036.1 | 1,028.4 114.0 121.1 . 1242
. . Exports - 691.2 1,020.6 1,250.1 1,364.0. 1,665.9 146.0 155.9 147.7
Balance + 1878 | + 2562 |+ 945 | + 3279 + 637.5 + 3200 + 348 + 235
2. Denmark Imports 490.7 426.2 480.9 436.8 498.9 53.5 46.8 49.6
Exports 353.4 535.0 630.3 760.5 923.0 70.7 75.9 71.8
Balance — 1373 | + 1088 |+ 1494 | + 3237 + 4291 |+ 172 | + 201 | + 222
3. France)-including Saar Imports 1,260.3 1,079.4 | 1,257.9 1,461.0 | 1,808.1 221.1 211.2 198.8
Exports 804.7 1,300.8 | 1.438.4 1,470.3 1,650.4 166.1 177.0 . 168.2
: Balance — 4556 | + 2214 |+ 1805 | + 9.3 — 1577 | — 560 | — 342 | — 306
of which: . . :
Saar Imports ( 181.2) (( 185.4) ({ . 323.0) |( 401.4) | ( 523.8) |{( 53.3) | ( 57.8) | ( 51.9)
Exports { 1s2.8) [( 2370 | (  231.6) |( 238.2) | (. 259.4) ( 29.1) | ( 28.9) | ( 27.1)
Balance (— 284) |[(+ 520 [ (— 91.4) [(— 163.2) | (— 264.4) |[(— 24.2) [(— 28.9) |(— 24.8)
4. Greece . Imports 58.3 78.2° 121.5 136.9 150.2 : 14.5 12.1 15.7
. Exports 135.6 139.1 156.5 155.5 239.9 20.5 l 18.5 17.9
Balance + 773 + 609 |+ 350 + 186 + 897 | + 60 | + 64 | + 22
5. ITtaly®) Imports " s07.4 549.0 | 643.2 743.9 843.1 72.4 72.1 96.3
including Trieste) Exports 494.0 673.3 933.7 1,240.9 1,340.9 123.8 127.6 119.9
Balance — 134 + 1243 |+ 2005 | -+ 9970 | + 497.8 + 514 “+ 555 + 236
6. Netherlands?) Imports 1,256.7 | 1,030.1 1,181.2 1,275.4 1,569.1 139.6 |- 132.7 150.5
Exports 1,168.7 1,463.8 1,356.5 1,670.1 2,076.1 197.8 201.3 196.1
Balance — 880 | + 4337 |+ 1753 | + 3947 + 5070 | + 582 | + 686 | + 456
7. Indonesia * ‘ Tmports 233.7 279.2 291.9 . 3233 |- 354.3 28.6 o212 25.3
: Exports 52.2 190.4 200.3 184.3 173.6 13.8 19.5 15.1
“Balance — 1815 | ~— 888 | —~ 916 | — 1390 | —— 1807 | -~ 148 | — 1.7 | — 102
8. Norway ° . + Imports 217.4 245.3 278.2 247.4 313.1 41.8 . 36.5 26.6
. ‘ : Exports 119.1 246.5  396.0 572.6 636.2 64.3 46.7 38.0
"~ -Balance — 983 | + 1.2 |+ 1178 | + 3252 + 3231 | + 225 | + 102 + 114
5. Aastria Impotts 178.3 237.1 369.3 407.3 565.3 55.5 56.0 51.2
- ‘Exports 311.6 499.7 | - 627.4 6679 | 1,034.2 118.2 118.2 . 106.9
Balance + 1333 | + 2626 |+ 2581 | + 260.6 + 4689 + 627 + 622 4+ 457
10. Portugal!) . * TImports - 74.6 112.1 130.9 183.6 178.5 21.2 17.2 16.0
' » Exports $7.7 106.6 152.1 _208.6 1. 2943 28.4 | 28.5 29.8
Balance | — 169 | — 55 |+ 21.2 + 250 + 1158 + 7.2 + 113 +  13.8
11. Sweden Imports . 637.0 $03.3 926.7 810.8 |. 903.6 63.1 34.6 103.3
Exports 531.2 © 9738 1,239.1 1,172.8 -1,475.6 141.3 158.1 141,27
Balance — 105.8 + 1705 |+ 3124 + 362.0 4+ s572.0 + 782 + 735 + 379
12. Switzerland Imports . 3503 378.3 462.3 584.9 694.2 ’ 66.4 69.2 607
Exports 492.3 . 898.9 1,089.4 1,082.3 . 1,250.7 122.6 | 128.2 120.0
Balance + 1420 | + 52006 |+ 6271 +  497.4 + 556.5 + 562 +  59.0 + 593
13. Turkey - o Imports 218.6 351.7 393.1 327.4 301.2 22.8 24.9 27.6
- : Exports . 236.9 430.5 570.7 427.4 331.8 33.1 45.6 | 25.0
Balance + 183 | + 878 |+ 1776 | + 1000 + 301 | + 103 + 207 | — 2.6
14. United Kingdomt®) * - Imports 1,007 .4 1,268.8 1,345.7 1,307.6 1,706.4 159.2 153.8 ‘ 144.3
’ ‘ * Exports 509.3 1,290.8 1,290.4 1,178.0 1,309.1 119.7 121.5 . 113.0
Balance — 498.1 | + 20 | = 55.3 — 129.6 — 3973 — 393 — 323 ‘ — 313
15. Other Sterling : Imports 25.3 20.1 20.8 20.9 33.6 1.5 1.5 ‘ 1.5
Member Countries®) Exports 25.2- 60.3 - 67.1 87.0 110.2 13.1 12.0 12.7
Balance — 0.1 + 402 |+ 463 | + 6.1 + 766 | + 116 + 105 + 112
16. Non-member Sterling Imports vué.q 1,197.8 | 1,058.5 1,234.8 1,304.7 149.8 152.2 137.9
Countries®) Exports 3309 | ! 780.7 766.2 970.9 1,242.1 114.9 | 134.9 138.2
o o Balance — 4825 | — 417.1 | — "2923 | — 2639 —_ 626 | — 349 | — 173 + 0.3
17. Other E.P.U. Countries® ! ) . ’ ’ o
! (Areas under U,N. ) Imports 35.7 31.5 33.2 78.4 45.2 3.4 , 4.1 4.2
Trusteeship®), Anglo- Exports 2.0 7.8 22.7 27.6 22.3 . 17 | 1.7 1.1
Egyptian Sudan) Balance — 337 | — 237 |~ T105 | — - 508 — 229 — 1.7 ‘ — 2.4 — 3.1
— ) Members bers of O.E.E.C. - 3) These E.P.U. countries (non-member countries which, acccrdmg to the list. of O.E.E.C, countries, do not
indicated. — %) Areas under UL.N. Trusteeship = Eritrea and Libya; Eritrea shown under Non-Agreement Countries since 1 October 1952, Libya shown under
respectively. — Source Federal Statistical Office.

79



XIL Foreign Trade 3. The Position of the E.P.U. Member Countries

and Payments from 1 July 1950 to 30 June 1955, in millions of units of account t)) .
Change in the Cumulative Net Position !) Credits ]-'-asir[eifil:ﬂ)
Cumulative . granted®) | (facilities
» ‘Nt EP(ltIo+ not used
Member 1955 -Position®) [ Quotas [“Rallonges*| 3, by debt-
Countries 3 ¢ Y ors: D;
July«twso July 1951 | July 1952 | July 1953 | July 1954 ’:fa]‘u;fe‘d, ) ) E.P.U. —)]| outstand-
June(;951 Jun:ol952 ]unemlesa lunet°1954 Iune“;'ﬂs 18t 2nd Quarter 1955 a:f?."e;:d il?ibci{iet?t
P! Quarter | 1955 of credi-
otal May June tors: C)
Austria — 1041 | — 384 | + 421 | +106.9 —101.7 | — 39.4 |— 367 |— 118 |— 9.1 | — 952 84.0 1026C | + 10| 923C
B.L.E.U.3) + 2364 | + 5159 | — 258 | — 47.9 + 844 |+ 543 |+ 77|+ s54 |+ 36 ] + 7630 402.6 125.0C | + 1623} 101.5C
Denmark — 686 | + 447 | — 177 | — 939 — 97.2 |— 19.5 |— 401 |— 11.6 | — 158 | — 2329 234.0 182D | — 1227 34D
Federal Republic ) o . '

of Germany — 284.6 | + 583.9 | + 2662 | +530.2 43102 |+ 596 | +106.6 | + 36.0 | + 61.2 | +1,405.9 600.0 763.6C | + 5335 | 1483CH
France + 1964 | — 6049 | — 424.5 | —158.3 +108.7 |+ 49.8 | + 408 |+ 8.2 |+ 21.8 | — 8825 624.0 455D | — 1489 | 1859D
Greece?) — 1404 | — 832 | — 27.7 | — 40.2 — 272 |— 19|+ 68+ 24|+ 38| — 3188 54.0 — — —
Iceland — 70| — 58| — 43{ — 53 — 1.8 [+ 00— 11!— 06— 05— 242 18.0 16D | — 46 53D
Italy — 304 | + 1967 | — 2208 | —211.3 —2280 |— 77.2 |— 68.6 |— 201 |— 17.5 | — 4939 246.0 164.0D | — 1827 223D
Netherlands — 2709 | + 4762 | + 1429 | — 357 + 882 |+ 353 |+ 69|+ 54 |— 111 | + 4007 426.0 1000C | + 1828 80.2C
Norway — 800 | + 201 |— 602]| — 629 — 727 |— 199 |— 32!+ 14 |— 64— 2555 240.0 148D | — 1073 20.1D
Portugal + 591 | + 289 — 220 — 177 — 587 |— 116 {— 227 |— 76 [— 81 | — 103 84.0 — — 02 105D
Sweden "l — 596 + 2855 | — 409 | — 333 —1034 |— 363 |— 108 |— 73+ 93, + 483 312.0 — + 90| 1470C
Switzerland

(as from 1 Nov. .

1950) + 1.1 | + 1595 | + 876 | + 774 + 146 | — 185 |— 330 |— 168 | — 63 | + 3502 300.0 125.0C | + 123.8 88.6 C
Turkey — 640 | — 970 — s514| — 953 — 398 |~ 184 | — 168 |— 6.1 [— 45 | — 3475 60.0 — — 300 -
United Kingdom + 607.6 | —1,483.6 | + 355.3 | + 89.7 +125.7 |+ 435 | + 64.9 | + 231 |— 195 § — 305.3 | 1,272.0 775D | — 275.9 | 448.9D
Total +1,110.6 | +2,311.4 | + 894.2 | +804.3 +731.8 | +242.5 | +233.7 |+ 819 |+ 99.7 | +2,968.0 '

—1,109.6 | —2,312.9 { — 895.3 | —80L.7 —730.5 |-—2427 | —233.0 [— 819 | —= 98.8 | —2,965.9 ' ’

1) Net balance of all surpluses and deficits of a country (including E.P.UL. interest, excluding use of “Existing-Resources™) during the period under report. — %) Net balance of
all surpluses and deficits of a country (including E.P.UL interest, excluding use of “Existing Resources®) since the beginning of the E.P.U. settlement. — %) The quotas shown are
those applying at the end of the last clearing period indicated. The quota of B.L.E.U. as debtor is 432.0 million units of account. The quota of Greece as debtor is frozen. —
1) Facilities made available to debtors (D) in excess of the quotas, on the basis of 50 p.c. gold and 50 p.c. credit, for covering deficits, or facilities which creditors (C) grant
in excess of the quotas on the same basis. — 5) Credits granted by creditor countries to E.P.U. (+), and credits granted by E.P.U. to debtor countries (—). Since the re-
organisation of E.P.U, on 1 July 1954 (cf. Monthly Report of the Bank deutscher Lander for July 1954, p. 26 et seq.), the cumulative accounting position is, as a rule, twice the
amount of the credit granted or used in each case. — ¢) The credit facilities correspond to the difference between half the total of quota and “rallonges™ on the one hand and
the credits granted on the other. — 7) Including the revision of the figures for Belgium, France and United Kingdom resulting from the June 1952 settlement. — 8) If the part
of the E“maximum lending obligations” exceeding the fixed rallonges is taken into account, the Federal Republic’s liability to grant credits still amounts to 181.6 million
units of account.

A

4. Position on the Bank deutscher Linder’s Accounts in Relation to “Other Offset Account Co'untries"*)
(In thousands of $§)

- Payment Orders
5 5
1953 1954 195 On + - Off — Position on hand but not
Country K on 30 June Swing ::ei;:t::
: January December January December May in 1955 di
’ June 1955 exceecing
of Swing 1)

Argentina — 3,593 + 33,106 + 41,383 — 6,062 ~— 11,887 4,973 3,977 — 10,891 35,000 —
Brazi]l + 93,210 + 78,573 + 75,393 + 26,008 + 28,377 7.785 6,944 + 29,218%) 4 —_
Bulgaria + 2,048 + 896 + 1,162 + 671 + 713 389 431" + 671 1,000 —
Chile + 3,121 + 2613 + 3,073 + 2,371 — 1,084 3,833 1,642 + 1,107 2,500 —
Czechoslovakia + 5,566 + 4,284 + 4,804 + 1,318 + 2904 [ 1753 2,135 + 2,522 4,170 _
Ecuador + 758 + 1,449 + 1,253 + 666 + 692 985 1,298 + 379 2,000 _
Egypt + 10,205 + 18,164 + 14,479 + 9,115 + 12,069 4,649 _2,383 + 14,335%) 15,000 —
Hungary + 5,348 | + 3,417 | + 3400 | + 2439 | + 6,063 2,834 3,723 + 5174 6,400 _
Iran + 6,185 + 4,454 + 5,711 + 8,018 + 5,857 5,354 4,911 + 6,300 8,000 —
Japan _— 768 + 14,639 + 16,967 + 12,491 + 12,422 1,785 2,130 + 12,077 12,000 , —
Paraguay + 1,769 + 1,972 + 2,144 + 2.111‘ + 2,342 167 425 + 2,084 2,500 —
Poland + 7,758 + 5,582 + 6,561 + 5,379 + 6,946 2,211 1,949 + 7,208 7,500 _
Uruguay — 759 + 1,841 + 1,686 + 3,504 + 4,231 1,153 860 + 4,524 7,000 —_
Yugoslavia + 17,233 + 11,525 | + 13,687 + 14714 | + 12,821 2,185 3,104 + 11,902 17,000 _
Total®) + 148,081 I + 182,515 + 191,703 + 82,773 + 82,466 40,056 35,912 + 86,610 120,070 _
+) Position at end of each month indicated. —'%) These are being executed in chronological order. — *) Including amounts under letters of credit not yet paid
out, totalling U.S. $ 5.942 million. — % Including 23.846 million “Brazil dollars” at German Foreign Trade Banks. — 4) Under the German-Brazilian
Agreement of 22 November 1954, the. swing of U.S. § 13.5 million will no longer be availed of. — %) No longer including Colombia; as from 27 September
1954 payment transactions changed to free U.S. $. Also excluding Finland and Spain: as from 1. October 1954 in the case of Finland and as from 16 May "
1955 in the case of Spain payment transactions changed to DM of limited convertibility.
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, XIIL. Production, Employment, Turnover and Prices

» 1. Index of Industrial Production
Per Working Day (In the Area of the German Federal Republic)

1936 = 100
Overall Index _ Mining : Processing Industries
Excluding ) of which: . Industries Producing Basic Materials and Producers’ Goods
. ) of which:
' |Includ- ’ i Chemical
Period “;:rgk. Binlgd Build Pe v dPro- feﬁzz; Industries
uild- | uild- etro- uction . [(incl.High
Doyt | “ing | Build- | ing Total | coq | IR | "oy | Totel Mineral ronand | of |28 T Grde | Sawing Process-
. Mini Ore Total : Stones Pro- Paper- ing of
and ing and i0ing |\4)ing Produc-| Qil and Steel |castlronm,| oo oo Coal and Produc- | Rubber
Power Power tion Frocess- Earths Produc- | cast Steel of Deriva- | Wood- rtoi on and
- - ing tion | and tives, but | working
. Semi- ? Asbestos
' Malle- | o -y g |excluding .
- able Iron Goods Artificial
. Fibres)
1’943 2.8 1] 63 63 60 81 7% 88 142 58 57 33 51 38 44 46 70 72 52 82
1949 - o 255 90 90 87 96 92 112 189 86 84 | 76 79 63 68 62 96 99 77 105
1950 =% 25.3 113 113 111 106 99 135 251 111 107 155" 95 82 87 B6 125 106 97 117
1951 R 25.3 134 135 132 117 108 166 307 134 126 201 104 93 112 105 150 113 | 112 130
‘ 1952 § :: 25.3 144 145 142 125 112 195 394 143 131 224 108 107 118 92 155 101 104 144
1953 25.3 157 157 154 129 113 186 492 156 143 265 118 102 106 113 182 98 110 166
1954 25.3 176 177 173 136 115 169 599 176 165 320 124 114 122 149 210 109 140 195
1953 - ) ) :
July 27 153 152 149 127 111 175 508 151 144 294 142 97 103 111 178 103 119 157
August 25.8 155 153 150 128 110 173 516 152 144 262 141 94 100 117 182 104 - 121 163
September 26 . 168 167 164 130 112 .180 523 167 150 277 144 95 107 120 191 102 126 182
October 27 i72 171 168 | 131 114 174 528 171 152 298 137 95 - 108 127 193 103 130 183
November 24.1 179 179 175 136 119 180 524 179 .| 156 240 126 103 . 114 142 203 111’ 139 188
December 25 169 170 166 132 115 152, 528 169 146 260 101 98 110 137 192 105 127 172
1954 .
January 24.8 153 157 152 | 136 118 . 157 535 154 141 288 66 100 107 131 190 98 136 160
February 24 158 162 158 137 | 119 148 560 160 145 261 60 101 112 144 198 95 135 185
‘March 27 - 165 166 162 135 | ' 116 166 567 165 154 295 105 103 ‘115 136 203 .98 137 183
April 24 173 173 169 132 113 162 580 173 161 309 124 104 116 | 141 211 123 135 179
May 24 179 178 175 135 115 . 168 587 179, 168 319 136 113 121 151 216 128 144 194
June 24 179 177 . 175 134 113 175 600 179 .169 3‘28 144 115 122 152 215 121 140 195
July 27 172 171 168 134 ‘114 169 607 171 168 345 149 -119 122 150 207 113 139 191
August 26 172 170 166 134 113 171 617 169 -170 341 151 119 119 149 212 110 140 197
September 26 188 186 183 136 115 173 630 188 177 350 . 154 122 130 160 2?5 108 145 201
October 26 194 194 1%0 139 118 180 637 195 178 345 145 126 133 159 222 113 149 214
November 24.7 204 203 200 147 125 194 644 205 183 344 138 139 142 171 227 107 152 223
December 26 195 196 . 191 140 118 184 |- 644 196 172 319 115 127 | 139, 159 218 105 140 227
1955 - i
January . 24.7 181 185 180 | 141 119 184 644 184 172 350 76 132 141 163 225 111 153 211
February 24 184 189 184 | 145 122 198 665 188 175 | 346 79 139 143 161 226 108 153 228
March 27 191 195" 190 146 123 206 672 195 181 365 97 141 149 165 227 106 155 235
April 24 199 199 196 144 121 1207 692 201 188 367 140 140 147 167 236 122 150 224
May ) 24 , 208 207 204 144 120 208 699 210 -197 358 157 143 153 . 167 246 128 154 234
June ) 242 ] 200 | 208 | 206 | 144 | 119 | 205 | 708 | 211-| 199 | 347 167 147 1%0 163 247 e 156 231
) Processing Industries . Power
. Industries Producing Consumer Goods -
Industries Producing Capital Goods . excluding Food, Beverages and Tobacco of
. Work-{ ) of which: of which: Total whidi: | poog
Period [;ng ] Steel Con- Precision]|Iron and of Food, |- Pro- ing
ays : struction | Ma- Shiv- | Electrical Instru- | Steel . Bever-d Total duct;on
Total (including| chine | Vehicle b .llp | Eaui ments | Goods | Total P Leath Foot- i ages an o
Railway | Build- |Building | ;u - | Equip- and and ottery | Leather | " | Textiles | Tobacco . | Electric
, . Waggon | ing ng- | ment | oeical § Tinware Current
: o Buildirg) | . Goods 1
1948 58| 51 39 s6 | 30 27 06 |- S3 47 . 54 64 40 | 48 51 80 112 123 .
1949 [y 25.5 83 59 97 74 36 150 36 63 86 89 63 70 89 99 136 151 88
1950 = 2| 253 114 | 58 124 126 - 53 198 . 122 94 113 102 73 78 119 112 154 172 110
1951 "8 25.3 151 68 165 | 164 71 272 163 125 131 129 71 80 130 119 181 201 120
1952 EOE 25.3 | 170 88 189 194 92 288 183 134 135 130 73 B8 125. 127 199 220 131
1953 25.3 176 117 1858 202 108 319 195 129 155 134 76 94 145 148 212 236 160
1954 253 207 115 . 208 268 122 392 222 147 167 162 75 96 151 154 234 265 172
, 1953 . . .
July . 27 169 115 174 201 111 313 174 123 . 147 133 68 69 138 139 196 215 182
August 25.8 165 132 170 188 107 315 177 115 154 132 78 92 143 141 202 224 187
September 26 188 141 196 219 113 352 212 130 172 144 79 107 163 153 216 242 190
Qctober 27 182. 129 183 209 116 349 218 131 175 146 81 107 165 189 225 255 182
November 24.1 194 120 192 219 117 389 241 144 178 150 87 106 168 202 237 271 183
December 25 191 128 203 205 115 372 a0 134 161 145 76 88 152 190 236 271 150
1954 '
January 24.8 179 111 178 225 115 342 188 126 153 147 75 87 147 133 236 268 78
February 24 192 109 . 194 252 113 367 211 133 160 156 75 98 150 124 239 270 62
March 27 195 100 197 264 113 359 209 139 161 156 72 103 149 130 229 260 135
April 24 205 10§ 207 274 126 377 219 147 169 163 72 106 148 139 223 254 181
May 24 212 130 216 287 J126 382 208 150 170 162 74 107 149 145 223 253 200
June 24 215 122 216 289 . 125 406 216 | 149 157 160 70 t72 140 159 216 244 211
July 27 200 . 111 201 254 117 389 206 143 153 158 65 66 141 144 216 243 198
August 26 187 123 193 223 120 | 347 184 138 160 164 75 99 146 146 222 249 209
September 26 220 115 220 293 123 414 248 156 182 166 81 112 166 153 235 267 214
October 26 223 111 220 1284 132 437 260 161 187 172 82 108 165 189 250 285 208
November 247 | 236 120 232 295 131 467 277 174 194 179 85 109 168 206 263 301 211
December 26 237 134 244 295 130 455 259 165 178 175 81 97 156 194 266 305 174
1955 : . :
January 24.7 | 227 115 220 316 | 136 433 219 165 168 . | 177 81 101 155 144 265 301 98
February | 24 236 112 234 325 133 447 239 170 171 182 82 107 152 141 262 296 97
March 27 245 122 244 343 132 445 257 181 179 183 82 116 156 143 261 293 111
April 24 252 132 249 | 344 145 468 260 184 182 182 78 107 152 149 249 281 205
May % 24 264 151 763 365 150 490 273 186 188 183 ‘78 116 157 163 250 283 235
)| June 12 24.2 | 266 149 265 372 AN 493 270 190 180 185 73 85 150 172 240 270 240
Source: Federal Statistical Office. — 1) Including steel shaping. — p) Provisional figures,
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XIIL Production 2, Pit Coal: Production, Imports, and Exports
(In the Area of the German Federal Republic,

Employment

in thousands of Tons)

3, Iron and Steel Production

(In the Area of the German Federal Republic,
in thousands of Tons)

Production of |lmports | Exports
R Pit Coal
Period of Pit Coal, Pit Coal
Per Per Work- Briquettes, and Coke
Month ing Day
1946 ) 4,495 | 177.8
1947 5,927 | 234.7 . .
1948 7,253 | 285.1 101 | 1,368
1949 8,603 | 338.1 191 | 1,757
1050 § Monthly| 9530 | 364.3 359 | 2,011
1951 | Average| 9910 | 392.5 821 | 1,963
1952 10,273 | 406.8 | 1,019 | 1,945
1953 10,373 | 410.8 815 | 1,940
1954 10,670 | 422.6 730 | 2,222
1953 November |10,368 | 432.0 799 | 1,874
December | 10,444 417.8 902 1,938
1954 January 10,732 | 429.3 859 | 1,921
February [10,363 | 431.8 675 | 1,777
March 11,443 | 423.8 698 | 2,083
April 9,878 | 411.6 759 | 1,740
May 10,083 | 420.1 695 | 2,008
June 9,871 | 411.3 595 | 2,095
July 11,202 | 414.9 785 | 2,379
August 10,664 | 410.2 629 | 2,539
September |[10,765 | 414.0 772 | 2,517
October 11,060 | 425.4 745 | 2,694
November |10,905 | 454.3 759 | 2,445
December |[11,070 | 425.8 784 | 2,486
1955 January 10,616 | 424.6 842 | 2,296
February 10,566 | 440.2 787 | 2,273
March 12,062 | 446.7 | 1,007 | 2,379
April 10,521 | 438.4 | 1,053 | 2,032
May 10,430 | 434.6 | 1,130 | 2,066
June ?) 10,310 | 4295 | 1,175 | 2,004

Source: Statistics

of Kohlenwirtschaft e.V.; Federal

Statistical Office. - ?) Provisional figures.

Pigl-I:lon, Ingot gteel Finished
. including an Products
Period lron Steel of Rolling
Alloys Castings Mills
1949 595 . 763 528
1950 789 1,010 681
1951 | Monthly 891 1,126 780
1952 Average| 1,073 1,317 892
1953 971 1,285 850
1954 1,043 1,453 956
1953 July 952 1,271 857
August 905 |+ 1,227 799
September 873 © 1,201 817
October 888 1,239 844
November 890 1,259 805
December 888 1,236 803
1954 January 922 1,301 805
February 844 - 1,208 794
March 964 1,363 908
April 900 1,229 821
May 943 1,363 894
June 971 1,406 902
July 1,100 1,580 1,052
- August - 1,131 1,561 998
September 1,135 1,556 1,033
October 1,185 1,614 1,073
November 1,201 1,658 1,099
December 1,216 1,596 1,087
1955 January 1,229 1,627 1,082
February 1,220 1,630 1,084
March 1,410 1,875 1,230
April 1.326 1,662 1,090
May 1,372 1,698 1,117
June 1,377 1,793 1,147
Source: Federal Statistical Office. -

4. Labour Market
(In the Area of the German Federal Republic, in thousands)

‘Persons in receipt

R Employed Unemployed Persons Situations of Unemployment

Period Insurance Benefit

Persons VYacant or Unemployment
Total Men Women Relief
1949 13,542.5 1,229.7 887.7 342.0 155.9 838
1950 13,827.0° 1,579.8 1,126.1 453.7 115.8 1,272
1951 Monthly 14,556.2 1,432.3 - 980.3 452.0 116.5 1,193
1952 Average 14,994.7 1,379.2 916.3 462.9 114.7 1,157
1953 15,582.7 1,258.6 845.8 412.8 123.0 1,067
1954 16,236.05) 1,220.6 806.5 414.1 137.1 1,032
1953 June 15,806.3 1,073.3 676.9 396.4 135.8 209
July 1,012.5 644.8 367.7 138.2 866
August . 968.2 612.1 356.1 138.0 812
September 16,044.4 941.2 589.4 351.8 140.2 796
October . 963.8 606.8 357.0 118.7 806
November . 1,121.3 731.3 390.0 87.8 © 912
December 15,597.2 1,524.8 1,077.4 447.4 69.4 1,227
1954 January 1,989.6 1,510.7 478.9 93,7 1,683
February . 2,042.1 1,563.2 478.9 117.6 1,829
March 15,758.1 1,427.4 975.1 452.3 158.5 1,277
April . 1,268.5 827.5 441.0 142.8 1,095
May . 1,101.9 686.6 415.3 143.1 951
June 16,500.2 1,007.7 611.8 395.9 153.1 873
July 934.4 558.4 376.0 151.9 804
August . 878.6 508.8 369.8 155.8 738
September 16,830.7 822.5 461.1 361.4 166.5 690
October . 820.9 454.7 366.2 154.3 685
November . 947.5 560.1 387.4 123.7 746
December 16,516.05) 1,287.6 841.6 446.0 99.3 1,012
1955 January 1,789.7 1,316.9 472.8 129.1 1,472
February . 1,814.9 1,351.5 463.4 154.1 1,490
March 16,442.3 1,405.5 962.8 442.7 226.4 1,528
April 893.7 491.3 402.4 228.5 888
May 731.1 367.6 363.5 221.6 630
June 650.5 313.8 336.7 227.5 557

Source: Federal Institution for Labour Exchanges and Unemployment Insurance. — ) Estimated.

82




5. Retail Trade Turnover

XI1IE Turnover

(In the Area of the German Federal Republic) Prices
y Foodstuffs, Beverages Clothing, Linen and Household Furniture -
Total and Tobacco Underwear, Footwear and Utensils Other Goods
Period Values Volume Values Volume Values Volume Values Volume Values Volume
1950 per | 1950 per 1950 per | 1950 |. per 1950 per 1950 per 1950 per 1950 per 1950 per 1950 per
=100 { cent) | =100 cent!) | =100 | cent!) | == 100 | cent)) || = 100! cent") | =='100 | cent!).| = 100| cent!) { = 100 | cent?) = 100 | cent!) | = 100| cent!)

1949 89 81 96 88 80 71 84 75 90 84

1950 |2 A 100 112 100 123 100 104 100 114 100 125 100 141 100 119 100 133 100 111 100 119
1951 S| 113 113 103 103 111 111 103 103 111 111 100 100 124 124 112 112 116 116 | 105 105
1952 8 g 120 106 110 107 120 108 -109 . 106 112 101 111 111 127 . 102 109 o7 128 110 113 108
1953 Z<| 128 107 123 112 128 107 "121 111 117 104 124 112 142 112 127 117 138 108 124 110
1954 - 137 107 132 108 139 109 131 109 121 104 | 130 106 154 109 140 ‘| 110 151 109 133 108
1953 . ) ’ : . ’

May- 124 101 119 106 125 102 116 103 123 102 129 110 .|| 125 103 111 108 125 100 112 103
June 116 114 111 118 124 116 A117 118 93 108 99 116 128 123 114 128 130 113 116 115
July 131 108 125 112 132 111 + 123 + 112 118 101 126 108 139 113 125 118 143 1 128 113
August 119 -107 115 112 125 106 119 110 .94 106 100 110 138 114 124 119 134 107 120 109
September 119 106 116 112 123 107 119 112 94 103 100 108 147 111 133 116 136 107 122 110
October 137 110 | 133 | 114 135 110 | 130 | 115 131 | 108 140 113 164 119 148 123 138 108 124 111
November 132 108 128 | 112 124 107 119 112 133 107 142 111 161 119 146 125 133 108 120 111
December 198 107 193 112 173 108 167 114 || 211 103 226 108 240 115 217 119 206 108 185 111
1954 ' . .

January 118 104 115 110 120 104 115 110 109 | 107 116 109 122 109 - 110 112 127 102 114 105
February 111 109 108 111 121 108 115 111 84 106 %0 | 110 114 112 104 116 133 113 119 114
March 128 104 124 107 133 108 126 111 102 93 110 926 135 107 122 110 154 109 138 110
April 142 115 137 116 146 114 139 116 128 114 137 117 140 117 128 120 153 113 |, 135 112
May - 129 104 125 105. 129 103 123 106 118 96 128 99 138 110 126 114 141 113 124 111,
June 126 109 122 110 " | ‘133 "107 126 108 . 106 114 114 115 134 105 122 107 141 108 124 107
]ldy 142 108 137 110 147 111 (137 | 111 125 106 135 107 156 112 143 114 153 107 135 105
August 123 103 119 103 132 106 125 105 92 98 100 100 - 146 106 133 107 140 104 124 103
. September 126 106 121 104 134 109 127 107 - 94 100 101. 101 155 105 141 106 143 105 126 103
October 141 | 103 | 136 | 102 | 143 | 106 | 135 | 104 |- 128 98 | 138 99 || 167 | 102" | 152 | Tos || 146 | 106 | 128 | 103
November 143 108 | 137 107 137 .110 128 108 137 103 148 104 176 109 160 110 149 112 131 109
December 218 110 209 108 |, 193 112 180 ,108 227 198 - 246 109 263" 110 238 110 231 112 203 110
1955 ] . '

January 122 103 | 116 101 128 107 119 103 95 87 103 89 135 111 122° 111 142 112 125 110
February 127 114 122 113 131 108 123 107 108 | 129 116 129 134 118 120 115 144 108 126 106
Marh 143 112 137 110 148 111 138 110 111 109 120 109 155 115 139 ,114 177 |. 115 155 112
Apnl 153 108 146 107 156 107 | 145 104 137 107 149 109 153 109 |. 137 107 170 112 150 111
May’ 146 113 140 112, 146 113 136 111 135 114 146 114 158 114 141 112 159 113 139 112
June P 13% 107 129 106 143 108 133 106 107 101 116 102 147 110 131 107 154 109 134 108

Soqr;e: Federal Statistical Office. — 1) ‘Of the figure for the corresponding period in the previous year. — p) Provisional figures.

6. Price Indices

1950 = 100
Area of the German Federal Republic World Market
Index of Prices Index of Prices paid to Producers Cost-of-Living Index Index of World-
of Basic Materials!)?) of Industrial Products. Middle Group of Consumers Market Prices®)
of which: of which: Overall of which: of which:
Petiod -lndfex
. or .
Tota] Indus- | Toea] | Mining MB:::i- Food- Retail Indus-
o) | Eood- | trtal | 7™ Vinclud| als and | Capital| COn- | 850668, | Power | Prices | Total | | oy House- Food- | pl
sumer | Bever- | Pro- ood | hold | Total aw
stuffs | Ma- ingPe-| Pro- | Goods Ge : e ing stuffs | Mate.
terials - |trol ducers’ oods |3ges and| Goods A
Tobacco| rials
Goods
1949 92 99 89 103 99 101 105 101 106 99 111 107 107 113 117 B . .
195¢ :E % 100 100 _ 100 100 100 100 100 100 100 100 100 ‘100 100 100 100 100 100 100
1951 E E 121 116 123 119 112 127 117 122 108 106 109 108 109 111 111 119 108 124
1952 Q > 126 122 128 121 130 138 127 105 108 425 109 110 114 103 110 99 108 97
1953 =< 121 117 123 118 150 132 125 97 104 139 104 1os 112 98 104 95 103 93
1954 122 | 122 122 116 150 | 129 | 122 96 | 103 140 | 104 108 114 97 | 102 97 | 107 94
1953 May 122 116 . 125 -119 151 131 126 97 106 139 105 108 112 98 ‘104 96 103 94
June 122 119 123 118 151 131 12§ 97 103 139 104 108 112 98 104 95 102 93
July 122 121 123 118 151 130 125 97 103 140 105 108 113 98 104 95 102 93
Aug. 120 118 121 117 151 129 124 97 103 140 103 108 112 97 103 95 102 93
Sep. 120 117 121 117 151 129 124 97 102 140 103 107 111 97 103 95 103 93
Oct. 120 118 120 117 151 128 124 97 102 140 103 107 112 97 103 94 103 92
Nov. 120 120 120 116 151 128 123 96 102 140 103 107 112 97 103 95 103 92
Dec. 120 119 120 117 152 129 123 96 103 140 103 107 112 97 103 95 104 92
1954 Jan 121 121. 120 |, 116 152 128 122 96 103 | 140 103 107 112 97 103 96 107 92
Feb. 121 i1 120 116 152 127 122 96 103 “140 103 108 113 97 103 96 107 92 -
March T 121 121 120 116 152 128 122 96 103 140 103 108 113 97 | 103 97 | 109 93
April 121 120 121 116 150 128 121 96 102 140 104 -108 113 97 103 98 109 95
May 121 121 121 116 - 149 128 121 96 102 140 104 108 112 97 102 98 108 95
June 123 125 121 |. 116 149 -128 121 - 96 103 140 104 108 113 97 102 98 108 95
July 123 | 125 121 116 149 128 | 121 96 103 140 104 108 114 97 102 97 106 96
Aug. 122 123 121 116 150 129 .121 96 104 139 104 108 113 96 101 97 106 95
Sep. 122 122 122 116 150 129 121 96 -104 139 104 1o 114 96 102 96 105 95
Oct. 123 122 123 117 . 151 130 121 96 104 139 104 109 115 96 102 97 105 95
Nov 123 120 124 117 149 131 122 96 104 139 104 110 116 96 102 97 107 94
Dec. 123 120 125 117 149 132 122 96 105 139 104 110 116 96 102 98 109 95
1955, Jan. 125 121 126 118 149 133 122 97 105 139 105 110 116 96 102 99 108 97
Feb. 125 120 <127 118 149 134 122 97 105 138 104 109 115 97 103 99 105 98
March 125 120 127 119 149 135 123 97 105 138 104 109 115 97 103 98 103 97
April 124 119 127 |- 118 149 135 123 97 104 138 105 109 115 97 103 97 102 97
May 125 120 127 118 151 135 123 96 104 139 104 109 114 97 103 97 101 97
June 127°] 123 | 1289 110 151 1 136 | 123 96 | 104 | 139 | 105 | 109 | 115 97 | 103 98 | 101 98
b Witk the exception  of Rhineland-Palstinate and Baden-Wirttemberg. — ) Re-calculated on the basis of the Federal Statistical Office’s figures. —
%) Index of world-market prices lccording to “Volkswirt” (Schulze). — p) Provisional ﬁgures — Source: Federal Statistical Office. )
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XIV. Official Foreign Exchange Quotations on the Frankfurt Bourse
Spot Rates in DM ‘

Freely Convertible Foreign Exchange

Foreign Exchange
under Bilateral Agreements

Montreal New York Zurich Amsterdam
Date - —_
1Cen. § 1US. § 100 Swiss francs 100 guilders
Parity — Parity DM 4.20 Parity DM 96.0479 Parity DM 110.526
Middle Buying Selling Middle | Buying Selling Middle Buying | Selling Middle | Buying Selling
t
1955
June .
1 4.283 4.278 4.288 4.2128 4.2078 4.2178 98.31 98.21 98.41 110.57 110.46 110.68
2 4.28 4.275 4.285 4.2129 4.2079 4.2179 98.32 98.22 98.42 11056 110.45 110.67
3 4.278 4.273 4.283 4.2129 4.2079 4.2179 98.315 98.215 98.415 110.51 11040 110.62
4 4.279 4274 4.284 4.2129 42079 4.2179 98.315 98.215 98.415 110.47 110.36 110.58
6 4.279 4.274 1.284 4.2129 4.2079 42179 98.315 98.215 98.415 119.43 . 110.32 110.54
7 1.28 4275 4.285 4.2129 42079 4.2179 98.315 98.215 98.415 110.42 110.31 110.53
8 4.281 4.276 4.286 42129 4.2079 4.2179 98.315 08.215 08.415 110.43 110.32 110.54
10 4.277 4.272 4.282 4.2130 4.2080 4.2180 98.32 98.22 98.42 11033 110.22 110.44
11 4,28 4.275 4.285 42130 42080 4.2180 98.325 98.225 98.425 11021 110.10 110.32
13 4.279 4.274 4.284 42131 4.2081 4.2181 '98.325 98.225 98.425 110.21 110.10 110.32
14 4.278 4.273 4.283 4.2132 4.2082 4.2182 98.33 98.23 98.43 110.21 110.10 110.32
15 4.2795 42745 4.2845 4.2133 4.2083 4.2183 98.325 98.225 98.425 110.22 110.11 110.33
16 4,281 4276 4.286 4.2133 4.2083 4.2183 98.325 98.225 98.425 110.215 110.105 110.325
18 4.28 4275 4.285 4.2133 4.2083 4.2183 98.31 98.21 98.41 110.09 109.98 110.20°
20 4.284 4.279 4.289 4.2133 4.2083 4.2183 98.315 98.215 98.415 110.09 109.98 110.20
21 4.2865 4.2815 4.29015 4.2133 4.2083 4.2183 98.315 98.215 98.415 110.08 109.97 110.19
22 4.285 2.28 4.29 4.2133 4.2083 4.2183 98.315 98.215 98.415 110.02 109.91 110.13
23 4.284° 4.279 4.289 4.2133 4.2083 4.2183 98.32 98.22 98.42 110.00 109.89 110.11
24 4.283 4,278 4.288 4.2133 42083 4.2183 98.315 98.215 98.415 109.95 109.84 110.c6
25 4.279 2,274 1284 4.2133 4.2083 4.2183 98.315 98.215 98.415 109.85 109.74 109.96
27 4.281 4.276 4.286 4.2134 4.2084 4.2184 98.325 98.225 98.425 109.95 109.84 110.06
28 4.281 4.276 4286 42135 4.2085 4.2185 98.32 98.22 98.42 109.98 109.87 110.09
.29 4279 4.274 4.284 42135 4.2085 4.2185 98.31 98.21 98.41 109.93 109.82 110.04
30 4276 4.271 " 4.281 4.2135 4.2085 4,2185 98.31 98.21 98.41 109.93 109.82 110.04
July :
1 4.2743 4.2693 4.2793 4.2135 4.2085 4.2185 98.31 98.21 98.41 109.89 109.78 110.00
2 4.275 227 4.28 4.2135 4.2085 4.2185 98.325 98.225 98.425 109.87 109.76 109.98
4 4.275 4,27 4.28 4.2136 4.2086 4.2186 98.32 98.22 98.42 109.865 109.755 109.975
5 4.278 4.273 4.283 4.2136 4.2086 4.2186 98.31 98.21 98,41 109.835 109.725 109.945
6 4.28 4.27s 4.285 4.2136 4.2086 4.2186 98.315 98.215 98.415 109.79 109.68 109.90
7 4,279 4.274 4.284 42136 4.2086 4.2186 98.32 98.22 98.42 109.795 109.685 109.905
8 4.277 4.272 4,282 4.2136 4.2086 4.2186 98.315 98.215 98.415 109.80 109.69 109.91
9 4.2765 42715 4.2815 42136 4.2086 4.2186 98.32 98.22 98.42 109.83 109.72 109.94
11 4.276 4271 4.281° 4.2136 4.2086 4.2186 98.315 98.215 98.415 109.85 109.74 109.96
12 4.276 4.271 4.281 42136 4.2086 4.2186 98.31 98.21 98.41 109.86 109.75 109.97
13 4.278 4.273 2.283 4.2136 4.2086 4.2186 98.31 98.21 98.41 109.855 109.745 109.965
14 4.28 4.275 4.285 4.2136 2.2086 4.2186 98.315 98.215 98.415 109.84 109.73 109.95
15 2.28 4275 4285 1,2137 4.2087 4.2187 98,335 98.235 98.435 109.845 109.735 109.955
Foreign Exchange under Bilateral Agreements
Brussels Copenhagen London Oslo
Date 100 Belgian Francs 100 kroner 1 pound steriing 10¢ kroner
Parity DM 8.40 Parity DM 60.8066 Parity DM 11.76 Parity DM 58.80
Middle | Buying | Selling Middle Buying Selling Middle | Buying Selling Middle ‘ Buying i Selling
1955
June .
1 8.394 8.384 8.404 60.49 60.43 60.55 11.744 11.734 11754 58,675 58.615 58.735
2 8.393 8.383 8.403 60.50 60.44 60.56 11.742 11.732 ~ 11752 58.665 58.605 58.725
3 8.398 $.378 8.398 60.46 60.40 60.52 11.735 11.725 11.745 58.62 58.56 58.68
4 8.385 8.375 £.395 60.42 60.36 60.48 11.727 11.717 11.737 58.595 58.535 58.655
6 8.382 8.372 8.392 60.38 60.32 60.44 11.717 11.707 11.727 58.56 58.50 58.62
7 8.38 8.37 8.39 60.43 60.37 60.49 11.725 11.715 11.735 58.57 58.51 58.63 .
8 8.38 8.37 8.39 60.445 60.385 60.505 11.73 11.72 1174 58.605 58.545 58.665
10 £.377 8.367 8.387 60.415 60,355 60.475 11725 11.715 11.735 58.59 58.53 58,65
11 8.37 8.36 8.38 60.38 60.32 60.44 11718 11.708 11.728 58.565 58.505 58.625
13 8.37 8.36 8.38 60.37 60.31 60.43 11.715 11.705 11.725 58.55 58.49 58.61
14 8.373 8.363 8.383 60,40 60.34 60.46 11,723 11.713 11.733 58.575 58.515 58.635
15 8.377 8.367 8.387 60.415 60.355 60.475 11.728 11718 11.738 58.605 58.545 58.665
16 8.377 8.367 8.387 60.38 60.32 60.44 11.719 11.709 11.729 58.55 58.49 58.61
18 8.369 8.359 8.379 60.36 60.30 60.42 11.706 11.696 11716 58,52 58.46 58.58
20 8.369 8.359 8.379 60.36 60.30 60.42 11.702 11.692 11.712 58.48 58.42 58.54
21 8.369 8.359 8.379 60.37 60.31 60.43 11.706 11.696 11.716 58.50 58.44 58.56
22 8.369 8.359 8.379 60.37 60.31 60.43 11,706 11.696 11.716 58.50 58.44 58.56
23 8.368 8.358 8.378 60.36 60.30 60.42 11.699 11.689 11.709 58.48 58.42 58.54
24 8.365 8.355 8.375 60.355 60.295 60.415 11,701 11.691 11,711 58.46 58.40 58.52
25 8.362 8.352 8.372 60.355 60.295 60,415 11.693 11.683 11.703 58.45 58.39 58.51
27 8.362 8.352 8.372 60.375 60.315 60.435 11.695 11.685 11.705 58.44 58.38 58.50
28 8.366 8.356 8.376 60.425 60.365 60.485 11.702 11.692 11.712 58.465 58.405 58.525
29 8.364 8.354 8.374 60.44 60.38 60.50 11.701 11.691 11.711 58.47 58.41 58.53
30 8.364 8.354 8.374 60.40 60.34 60.46 11.694 11.684 11.704 58.44 58.38 58.50
July
1 8.364 8.354 8.374 60.405 60.345 60.465 11.693 11.683 11.703 58.44 58.38 58.50
2 8.366 8.356 8.376 60.39 60.33 60.45 11695 11.685 11.705 58,435 58.375 58,495
4 8.364 8.354 8.374 60.405 60.345 60.465 11.695 11.685 11.705 58.445 58.385 58.505
5 8.363 8.353 8.373 60.395 60.335 60.455 11.69 11.68 11.70 58.44 58.38 58,50
6 8.365 8.355 8.375 60.36 60.30 60.42 11.68 11.67 11.69 58.365 58.305 58.425
7 8.37 . 8.36 8.38 60.365 60.305 60.425 11.679 11.669 11689 58.365 58.305 58.425
8 8.367 8.357 8.377 60.37 60.31 60.43 11.682 11.672 11.692 58.375 58.315 58.435
) 8.362 8.352 8.372 60.39 60.33 60.45 11.688 11.678 11.698 58.40 58.34 58.46
11 8.361 8.351 8.371 60.42 60.36 60.48 11.689 11.679 11.699 ,58.415 58.355 58.475
12 8.361 8.351 8.371 60.41 60.35 60.47 11.684 11.674 11.694 . 58.395 58.335 58.455
13 8,365 8.355 8.375 60.405 60.345 60.465 11.68 11.67 11.69 $8.38 58.32 58.44
14 8.365 8.355 3.375 60.405 60.345 60.465 11.681 11.671 11.691 58.37 58.31 58.43
15 8.364 8.354 8.374 60.39 60.33 60.45 11.68 11.67 11.69 58.38 58.32 58.44
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XIV. Official Foreign Exchange_Quotatioﬁs» on the Frankfurt Bourse (cont’d)

_XIV. Offictal

. Exdrange Rates
Spot Rates in DM '
Foreign Exchange under Bilateral Agreements
Paris Stockholm Zurich
Date 100 French Francs 100 kronor 100 Swiss france
Parity DM 1.20 Parity DM 81.1875 Parity DM 96.0479
Middle Buying Selling Middle " Buylng | Selling Middle Buying Selling
1955 ‘ ‘
June .
1 1.1997 1.1987 1.2007 81.03’ 80.95 81.11 95.95 95.85 96.05
2 1.1995 1.1985 1.2005 81.025 80.945 81.105 95.94 95,84 96.04
3 1.1989 1.1979 1.1999 81.02 80.94 81.10 95.89 95.79 95.99
4 1.1985 11975 1.1995 81.025 80,945 -81.105 95.86 95.76 95.96
6 1.1986 1.1976 1.1996 81.00 80.92 81.08 95.81 95.71 95.91
7 1.1981 1.1971 1.1991 81.04 80.96 81.12 95.83 95.73 95.93
8 1.1981 1.1971 1.1991 81.05 $0.97 81.13 " 95.84 95.74 95.94
10 1.1978 ~. L1968 L1988 81,015 80.935 81.095 95.815 95.715 95.915
11 1.1971 1.1961 " 11981 80.98 80.90 -81.06 95.79 95.69 95.89
13 1.197¢ 1.1960 1.1980 80.975 80.895 81.055 95.78 95.68 95.88
14 1.1974 1.1964 . 1.1984 80.98 * 80.90 81.06 95.81 . 9571 95.91
15 1.1973 1.1963 1.1983 80.97 £80.89 81.05 95.825 95.725 95.925
16 1.1974 .. 1.1964 '1.1984 80.94 80.86 8102 95.80 95.70 95.90
18 1.1975 1.1965 1.1985 80.93 80.85 81.01 95.78 95.68 95.88
20 1.1975 1.1965 1.1985 80.96 80.88 81.04 95,79 95.69 95.89
21 1.1979 1.1969 1.1589 80.975 80.895 81.055 95.79 95.69 95.89
2 1.1979 ' 1.1969 1.1989 80.955 80.875 81.035 95.79 95.69 95.89
23 1.1980. ‘1.1970 1.1890 80.965 80.885 81.045 95.815 95.715 95.915
24 1.1983 1.1973 1.1993 80.99 80.91 81.07 95.83 95.73 95.93
25 1.1987 1.1977 1.1997 81.02 80.94 81.10 95.90 95.80 96.00
27 1.1993 i.1083 1.2003 81.06 80.98 81.14 95.98 95.88 96.08
28 1.1999 1.1989 1.2009 81.13 81.05 81.21 96 00 ' 95.90 96.10
29 1.1999 1.1989 1.2009 81.12 81.04 81.20 95.975 95.875 96.075
30 1.2000 1.1990 1.2010 81.08 $1.00 81.16 95.975 95.875 96.075
July. R . -
1 1.1997 1.1987 1.2007 81.055 80.975 81.135 95.95 - 95.85 96.05
2 1.1995 1.1985 1.2005 .81.015 80.935 81.095 95.95 95.85 96.05
4 1.1994 11984 - 1.2004 80.96 $0.88 81.04 95.94 95.84 96.04
5 1.1991 1.1981 - 1.2001 80.955 $0.875 81.035 95.93 95.83 96.03
6 1.1979 1.1969 1.1989 $0.925 80.845 - $1.005 95.935 - 95,835 96.035
7 1.1982 1.1972 1.1992 80.905 80.825 80.985 95.95 95.85 96.05
] 1.1980 1.1970 1.1990 80.925 80.845 81.005 95.96 95.86 96.06
9 1.1981 1.1971 1.1991 80.93 80.85 81.01 96.01 95.91 96.11
11 1.1985 1.1975 1.1995 80.98 80.90 '81.06 96,025 95,925 96.125
12 1.1983 11973 1.1993 . 80.98 80.90 81.06 96.03 95.93 96.13
13 1.1987 1.1877 1.1997 80,995 80.915 81.075 96.045 95.945 96.145
1 1.1991 - 1.1981 1.2001 $1.005 80.925 81.085 96.05 95.95 96.15
15 *1.1993 1.1983 1.2003 81.05 80.97 81.13 96.05 95.95 96115
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