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The Economic Situation in the Area
of the German Federal Republic in January and February 1954

Money and Credit

Money Market less liquid

While the money market was exceptionally
liquid in Janudry, with no strain occurring even
at the end of the month, a certain tightness has
appeared since the beginning of February. Rates
in the market have slightly risen. The rate for
day-to-day loans indeed rose by a comparatively
large amount, generally varying throughout the
month between 31/49/6 and 33/s %o, whereas at
the end of January it was only 3 %/ and in some
cases no more than 27/s %/.

The greater tightness on the money market
partly resulted from the arrangements made by
the credit institutions- at the end of the year,
and to that extent was due to technical causes.
The banks were in fact able only gradually to
reduce their Land Central Bank balances, which
had been greatly increased at the turn of the
year. Consequently many of them had fulfilled
their minimum reserve requirements even before
the end of January, so that in the last days of
that month they were able to draw down their
reserve balances by large amounts. At the
beginning of February on the other hand many
institutions added considerably to their Central
Bank balances, so as to be prepared for the
demands which have to be expected around the
tax payment date. At the same time, it is true,
the banks as a whole received a large addition
to their liquid resources. But the institutions
that wished to replenish their Central Bank
balances were not in every case the same as
those to which liquid funds accrued; and there-
fore they largely acquired on the money market
the resources which they needed for building up
their balances. This increased demand brought
the rates in the money market up again to near
their previous level. However, in view of the
indebtedness which many credit institutions still
have towards the Central Banking System, it
will in any case be impossible for such great
liquidity as that in January to persist for any
lengthy period. This is because, when money
market rates are low, the credit institutions

The most important Factors determining the Extent
to whids the Credit lustitutions had to have Recourse
to the Central Banking System?)
(In millions of DM)
31 Jan. 1954 f 15 Feb. 1954

» ompare
Individual Factors w8 Cwi(};:" 4

31 Dec. 1953 | 15 Jan. 1954

The plus and minus signs

indicate the effect of

changes in the various

factors on the liquidity of
the banks

I. Circulation of Notes and Coin + 307 + 262
1I. Central Bank Deposits of
Non-bank Customers
1) German Public Authorities?)
a) Federal Government,
Lands and Equalisation

of Burdens Authorities — 420 — 195
b) Other German Public
Authorities + 71 + o
2) Counterpart Funds®) — 6 — 1
3) Others*) + 29 + 32
1II. Central Bank Credits to
1) Non-bank Customers — 240 — 36
2) Reconstruction Loan
Corporation®) — 25 — 12

IV. Amounts credited to Federal
Govetnment in respect of
Coinage 4+ 2 + 2

V. Settlement of Foreign Trade
at the Central Banking

System®) + 346 + 375
VI. Other Factors, net + 90 + 64
including:

Items in Course of
Settlement in the Central

Banking System (+ 115) (+ 37)
Total Effect:
Banks more liquid (+) + 154 + 471
The Credit Institutions’ Borrowings
from, and their Reserve Credit Position
Balances at, the Central Banking 31 Dec. 1953 31 Jan. 1954
System
Reserve Credit Balances 3,188 2,231
Borrowings 3,215 2,104
Net Indebtedness (—) ~— 27
or Net Balance (+) + 127
in December in January
Minimum Reserve Required 2,487 2,544

1) Not including the need for recourse to the Central Banking
System resulting from the minimum reserve requirement. —-
2y Including monies employed in Equalisation Claims; excluding
Counterpart Accounts of the Federal Government. — 3) Counter-
part Accounts of the Federal Government and E.R.P. Special
Account of the Berlin Central Bank. — %) Allied agencies, other
depositors in Western Germany, and foreign depositors, — 5) Credits
for work creation, housing and other investment projects. —
) Net balance of the following items: gold, credit balances with
foreign banks (including credit balances with E. P. U.), foreign
notes and coin and foreign cheques less DM credit balances
of foreign banks, export letters of credit and U.S. dollar accounts
Brazil.




usually apply to reduction of their indebtedness
a part of the liquid funds offered in the market,
with the result that the market’s liquidity is
again reduced. In view of this, even if the

BANK LIQUIDITY

Net Indebtedness (+).or Net Balances(-)
mn [ of Credit Institutions at the Central Banking System?”

+3.5F- b B B o B

1) Average borrowings less average deposits (averages of { closing

s of bank-refurn

Weeks J; for Feb. 1954,borrowings less deposits on the 7Mand 150 of the month. Bdl

technical factors mentioned above had not been
operating, the rates in the money market would
sooner or later have returned to the level at

which they stood before the abnormally liquid-

period in January. During the further course of
February the rates in the money market have on
the whole remained at or about the level which
they reached in the first days of that month,
although the liquidity of the banks was at times
under some strain owing to the rise which took
place as usual at the middle of the month in the
public deposits in the Central Banking System.

Small Increase in Bank Lendings

For months the tendency has been for the
expansion in short-term bank lendings to be
only small as compared with that in earlier years.
In January this tendency became somewhat
more marked. At the credit institutions outside
the Central Banking System the short-term

lendings to business and private customers rose
in that month by only DM 169 million, as
compared with rises of DM 463 million and DM
423 million in January of 1952 and 1953
respectively. This January’s increase fell short
by DM 117 million of the average increase for
the four preceding months. The seasonal de-
crease in the expansion of lendings has thus been
somewhat greater than a year ago, when the
addition to short-term lendings to business and
private customers in January was less than the
monthly average for the period from September
to December 1952 by only DM 87 million —
even though in the latter period the monthly
increase had been very high at around DM 500
million. ’

Among the lendings to business and private
customers at short term it was only. the credits
in current account which rose in January. On the
other hand the amount of discounts was reduced
in that month, after the approach of the end-of-
year balance-sheet date had caused them to
show a large rise in December, partly at the
expense of the credits in current account. In
point of fact it seems likely that the charging of
interest and commission to borrowers largely
accounted for the January rise in the credits
in current account.

In January there was an increase of DM 288
million in the short-term credits extended to
public authorities by credit institutions outside
the Central Banking System. Nine-tenths of this
increase resulted from replenishment of their
stocks of Treasury Bills and non-interest-bearing
Treasury Bonds, which for reasons of liquidity
had been run down for a time around the end
of the year. In the main the increase simply
meant that the credit institutions were extend-
ing credit previously extended by the Central
Banking System. There was in fact only slight
change in January in the amount of Treasury
Bills and non-interest Treasury Bonds in circula-
tion. Tt is true that the total circulation of
these at the end of January, namely DM 2,316
million, was some DM 50 million smaller than
at the end of December 1953, This drop however
resulted from the redemption of certain securities
held by agencies outside the banking system.
so that the part of the circulation available for



employing funds of credit institutions remained
about the same.

During January, in accordance with the usual
seasonal tendency, the lendings of the banks at
medium and long term increased by less than in
the preceding months. If the growth in security
holdings and syndicate participations is included,
their lendings rose in that month by DM 646
million, as compared with DM 822 million in
December and DM 743 million in January 1953.
Presumably the persistent frost and the resulting
great hindrance to building helped to make the
expansion in lendings this January smaller than
in the corresponding month a year ago, because
owing to the large accrual of suitable resources
there is no doubt that the ability of the banks
to grant credits at medium and long term has
been greater this year than it was then.

Large Balance

of Paymeunts Surpluses continue

Apart from the growth in lendings, the chief
factor in increasing the supply of money to
parties other than banks has continued to be the
excess of the banking system’s purchases over
its sales of foreign exchange. It is true that in
- January the total such excess, namely DM 326
million, fell short of the exceptionally large
total of DM 408 million for the previous month;
but it exceeded the monthly average for 1953
by DM 36 million. In February the tendency
seems to have continued much the same. At all
events on the accounts kept at the Bank deut-
scher Linder for the settlement of foreign trans-
actions the excess of out-payments in the first
half of February was DM 159 million, as
compared with DM 130 million in the first half
ot January.

Large Accruals of Savings
at Credit Iustitutions

The amount of funds of outside parties at
longer term which accrued to the banks in
January fell only slightly short of the especially
good total for December. The net excess of in-
payments on savings accounts, at about DM
410 million, was greater than in any other
month since the Currency Reform except Decem-
ber 1953. If amounts credited as interest are

Increase (+)
or
Decrease (—)

Position
at End of

Money and Credit N ]anuarz)

Dec. 1953 [Jan. 1954P) | 1954

Millions of DM

1. Lendings by Credit Institutions
1) Credit Institutions outside the|
Central Banking System, total] + 1,118
Short-term Lendings to
Business and Private
Customers (+ 458) |[(+ 169} ] (21,661)
Public Authorities (~— 49 [(+ 270 ] ( 337)
Treasury Bills and non-
interest-bearing Treasury
Bonds (— 113) | (+ 261) | ( 1,387)
Medium and long-term
Lendings to
Business and Private
Customers (+ 647) | (+ 277) | (19,303)
Public Authorities (+ 129) | (+ 161} ( 3,890)
Securities and Syndicate

+ 1,103 49,375

Participations (+ 56) {(+ 208) | ( 2,789)
2) Central Banking System, totall + 282 | — 240 422
Lendings to
Public Authorities (+ 39 |— 39| ( 1901
Business and Private
Customers (+ 29| (— 9 ( 128

Treasury Bills and non-
interest-bearing
Treasury Bonds (+ 223) |[(— 12| ( 51)

Securities (+ D (— 1 ( s52)

. Accruals of Qutside Parties’ ’
medium and long-term Funds
at Credit Institutions +1,531 | + 1,459 38,706

Savings Deposits (+ 927) [(+ 772) | (12,013)
Time Depositst) of
Business and Private

—_
=

Customers (— 258) [ (+ 23) 1 ( 5,606)
Public Authorities (+ 127) | (+ 326) | ( 4,683)
Bank Bonds (+ 336) [(+ 207)| (5,139)

Monies?) and Loans®
obtained from Sources
other than Banks (+ 399) {(+ 131)] (11,265)

[Il. Net Foreign Exchange Purchases|
of Central Banking System and

Foreign Trade Banks + 408 | + 326 2,354
1V, Other Factors tending to change|
the Volume of Money*) 4+ 654

Change in the Volume of Money
(Notes and Coin in Circulation,

and Sight Deposits), total®) + 931 | — 655 | (28.632)
1) Circulation of Notes and
Coin outside the Banks®) (+ 189) [(— 307) | (11,665)
2) Sight Deposits of
Business and Private .
Customers (+ 198) [(— 422)| (10,040)
German Public Authorities| (+ 538) [(+ 101) | ( 5,315)
Allied Agencies (— 14) |[(— 27)| ( 612)

For ddta for previous months and for explanatory remarks, see the
Tables under VI and VI in the Statistical Section of the present
Report (“Consolidated Condition Statement for all Credit Insti-
tutions” and “Notes and Coin in Circulation, and Bank Deposits”);
also the Monthly Report of the BdL for January 1954, p. 5, and
the Report of the BdL for the Year 1952, pp. 33 and 41.

'} Deposits at fixed period, or at notice, of at least one month. —
2) At notice, or fixed period, of 6 months and over. — 3) Includ-
ing Counterpart Funds, — %) Including amounts credited to the
Federal Government in respect of coinage; also including
changes in the following balance sheet items: Equalisation Claims,
Participations, Real Estate and Buildings, Other Assets; Counter-
part Accounts (in Central Banking System), Monies raised at
Short Term, Capital, Reserve Funds, Reserves for Specific Purposes,
Adjustments of Values, Other Liabilities; also including the
change in net inter-bank indebtedness. — %) Corresponding to the
total of items 1 (1+2), III, and 1V, less II. — ) This item also
includes the changes in the circulation of notes of category “B“,
since these notes are no longer recorded separately. — p) Pro-
visional figures.




included, the true addition to savings deposits
in January was. DM 472 million as compared
with DM 682 million in December, when
however the amount credited as interest, at DM
201 million, contributed much more towards the
rise in savings deposits. Besides this, the savings
deposits rose during January by DM 170 million
owing to the crediting of compensation for “old”
savers and expelled persons; and there was a
further increase of DM 130 million due to the
fact that a part of the Investment Accounts
released at the end of 1953, which were
previously shown as time deposits, were re-
designated as savings deposits. Thus savings
deposits increased during January by altogethe~
DM 772 million. Whereas the greater part of
the net surplus of in-payments in December
went into accounts carrying tax privileges, in-
payments of this kind were of only comparative-
ly slight importance in January. In that month
the total savings deposits carrying such privileges
showed a rise of only DM 25 million, as against
one of DM 421 million in December 1953. It is
true that those savings which were fixed under
a general savings agreement in the first half of
1951 were released at the beginning of January
this year. In the first place however the amount
released was relatively small, at about DM 80
million; and in addition it would seem likely
that only a small part of it was withdrawn, since
tax privileges are again being granted in return
for the further fixation of these monies. Hence
the new in-payments to savings accounts carry-
ing tax privileges would not seem to have been
substantially greater than the addition to the
total.

If time deposits are taken as a whole they
again showed in January, contrary to the
tendency which has started to appear in recent
months, a comparatively large rise. In fact, if
the loss of time deposits due to the transfer of
Investment Accounts as mentioned above is left
out of account, the addition to them in January
was DM 574 million. Of this increase however
only DM 248 million occurred in time deposits
of business and private customers, so that the
rise in these was appreciably less than in January
of last year, when it amounted to DM 409 mil-
lion. (The greater part of the above-mentioned

increase this January was offset by the liquida-
tion of Investment Accounts already referred to,
the result being that the net addition to time
deposits on the month was only DM 23 million.)
It would further seem that only a minor part of
the DM 326 million by which public time
deposits increased represented genuine fresh
accruals. There appears to be some indication
that the greater part of this increase represented
merely the re-deposit of time monies which were
withdrawn at the end of October, shortly before

‘the special collection of statistics regarding

public deposits.

FORMATION OF
MONETARY CAPITAL AT THE CREDIT INSTITUTIONS

m [—————Monthly Increase in Savings Deposits

900+4+— [ Accruals from release
of Investment Accounts
Amounts credited as compensation
s8oo}——[] for Old Savings Balances
Amounts credited as compensation
f for Expelled Persons’ Savings Balances
700-1—— K Accruals from Interest
S and Other Changes
Balance of
6001 N n-and Out-Payments
500

400

300

9 For Janvary, provisional figures; the amount faken out of the balance of in-and
ouvt-payments and shown separately as Accruals from Inferest and *Other
Changes * has been estimated. BdL

The sales of bank bonds in January, at DM
207 million, fell far short of the record total
sold. in December 1953; but nevertheless the
amount exceeded that in any other month since
the Currency Reform. 88 per cent of the securi-



ties placed were free of tax. Apart trom bank
bonds, DM 215 million of other securities were
placed in January. This figure included DM 173
million of industrial bonds, the sales of which
were accordingly larger than in the two previous
months together.

Seasonal Contraction
in the Money Supply

The amount of funds accruing to credit
institutions at longer periods was much larger in
January than the expansion in the money supply
caused by the granting of credit together with
net purchases of foreign exchange. The result
was that in that month, as usual at the season,
the volume of money in the sense of the note
and coin circulation plus sight deposits showed
a comparatively large decrease, amounting to

DM 655 million. The decrease was in fact of
approximately the same size as in January 1953,
when it was DM 686 million. As to the note
and coin circulation, if the end-of-month totals
are compared the decrease of DM 307 million
this January was greater than that of DM 128
million a year earlier. On the basis of the
monthly average however the decline of DM
399 million in the note and coin circulation as
between December 1953 and January 1954 was
not substantially greater than as between the
corresponding months in the three preceding
years. Among the sight deposits the decrease of
DM 422 million in those of business and private
customers was somewhat less than in January
1953, while those of public authorities increased
by roughly DM 100 million, or about the same
as in that month.

Public Finances

On the public budgets as a whole there were
again large surpluses in January, amounting to
an estimated total of DM 200 million, which is
remarkable inasmuch as in January in each of the
two previous years the cash position of the
budgets was only in approximate equilibrium.
Both the receipts and the expenditure contributed
to the cash surpluses achieved in January this
year. In spite of the tax reductions which came
into force in the summer and autumn of last year
the tax revenues of the Federal Government and
the Lands amounted to about DM 2,515 million,
which was more than in the corresponding month
a year earlier by some DM 100 million, or 4 per
cent. There was, it is true, great divergence as
between the different taxes. The yield of the
Turnover Tax, which in January reflects the in-
creases in turnover due to the Christmas trade
and therefore reaches its highest level for the
year in that month, this January amounted to
DM 966 million, which was some DM 60 million
more than a year before. The proceeds of the
Corporation Tax also showed a slight rise,
whereas the revenues derived from the Wages
Tax and the Assessed Income Tax fell short of
their level of January a year ago.

On the other hand the expenditure was again
comparatively small. In December it had risen

somewhat owing to certain payments which do
not regularly recur in every month, such as the
payment of interest on Equalisation Claims. In
January however, at least in the case of the
Federal Government, it fell back to the very low
Jevel of the preceding months; and hence thesea-
sonal rise in the expenditure of the Unemployment
Insurance Fund, which started in January with
ar. upward movement of about DM 50 million,
produced by comparison little counter-effect.
The cash surplus of the Federal Government
in January this year, at around DM 404 million,
was nearly five times as much as in January 1953,
when it was only about DM 82 million. This
January’s receipts of DM 1,910 million, exceed-
ing those of January last year by only DM 70
million, contributed but slightly towards im-
proving the cash position although the movement
in them, if taken by itself, was most gratifying
in view of the tax reductions of last summer.
Just as in all the months since August of last
year, the substantial surplus resulted primarily
from the movement in expenditure. The cash
expenditure for the month, at DM 1,510 million,
did not even reach the average monthly level for
the period from August to November, and fell
short of the expenditure in January 1953 by no
less than about DM 250 million, or say 14 per
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cent. Although detailed figures for January are

not yet available, it can safely be assumed that
the reason was the same as in previous months,
namely that the Allies” demands for occupation
cost monies were still comparatively low. As will
be seen from the accompanying table, in the five
months from August to December 1953 the ex-
penditure on occupation costs amounted to only
some DM 1,900 million, which was nearly DM

t,100 million less than in the corresponding
period of 1952. Mainly owing to the acceptance
of new obligations, such as those for service of
external debts and for payments to Israel, the
other expenditure of the Federal Government
rose somewhat more than the receipts, the rate
of growth in which has become much slower. The
growth of the cash surpluses must therefore be
chiefly ascribed to the “saving” on occupation
costs, even though this is only temporary.

Total Cash Expenditure of the Federal Government,

and Expenditure on Qccupation Costs
(In millions of DM)

Total Cash Expenditure?) OQccupation Costs?)

Increase : ‘Increase
Financial Year Financial Year | +),
; Decrease | ..Decrease
1952/53 | 1953/54 | () |1952/53 ! 1953/54 ()
Aug. 1,680 1,450 | — 230 574 375 |— 199
Sep. 1,488 | 1,598 | + 110 545 362 [ — 183
Oct. 1,613 1,548 | — 65 599 372 -— 227
Nov. 1,655 | 1,534 | — 121 | 636 377 | — 259
Dec. 2,046 | 1,728 | — 318 646 i 422 | — 224
Total 8,482 | 7,858 | - 624 | 3,000 | 1,908 | _ 1,002
|
Jan. 1,761 | 1,510 | — 251 |
Aug. to Jan.
total 10,243 9,368 | — 875 I

1) Qut-payments from accounts of the Federal Government, other
than Counterpart and STEG accounts, kept at the Bank deutscher
Liinder, less expenditure on redemption of debt. — 2) Occupation
costs according to the financial statistics, excluding the related
expenditure.

In February however it would seem that the
process of formation of surpluses, after having
lasted for eight months continuously, has been
interrupted at least for the time. The receipts in
that month are as a rule particularly low owing
to the timing of tax payments as well as to
seasonal causes; from 1 to 22 February this year
they amounted to only DM 1,184 million, which
was DM 320 million less than in the correspond-
ing period of January. As against this there was
a comparatively large rise in expenditure, which
at DM 855 million exceeded that for the com-
parable period of January by around DM 235
million. The increase was in the main due to
jtems of expenditure which do not regularly
recur in the same amount; the DM 58 million
which such items took in January, mainly for
service of external debts, had risen to DM 184
million in the period of February so far recorded.
This last figure comprised in the first place a
transfer of DM 154 million to the Equalisation



Cash Position of the Federal Budget

(In millions of DM)
. For Comparison:
Financial Year 1953/54 1952/53
ltem April April
. pril to pril to
April to I;ley to OS:'C to January Jan. January Jan.
P- . total total -
[.Receipts
1) Cash Receipts from Own Revenues!) 5,204 5,621 5,513 1,914 18,252 1,843 17,391
2) Cash Receipts from Recourse
to E.R.P. Special Fund 50 166 — 216 - —
! _
3) Cash Receipts, total 5,204 5671 | 5,679 1914 | 18468 1.843 17,391
4) Accounting Receipts from Recourse to Pension i
Insurance Funds and Federal Institution for Employment
Exchanges and Unemployment Igsurance, total 180 183 61 605 13%) 133%)
5) Total Receipts (3 + 4) 5,385 5,851 5,862 1,975 19,073 1,856 17,524
iI. Expenditure
1) Cash Outgoings?) 5,462 4,682 4,810 1,510 16,464 1,761 16,290
2) Accounting Expenditure for Unemployment Relief
and Grants to Pension Insurance Funds 180 183 61 605 13%) 133%)
3) Total Expenditure 5,643 4,862 4,993 1,571 17,069 1,774 16.423
I Surplus (+) or Deficit (—)
1) of Total Receipts over Total Expenditure
(L5 less 11,3) — 258 + 989 + 869 + 404 42,004 + 82 +1,101
2) of Own Receipts over Total Expenditure
(L1 less 11,3) — 439 + 759 + 520 + 343 +1,183 + 69 + 968
1) Excluding receipts from the incurring of debt. — 2) Excluding expenditure on the redemption of debt. — %) The difference from the
amount shown in Table X, 1 in the Statistical Section results from the fact that the above fgures only include the actual proceeds of the
loan at an issue price of 98 per cent, whereasthe indebtedness figures are based on the nominal amount. — s) Estimated on the basis of

the provisions of the Law to Compensate the Social Pension Insurance Funds in respect of Additional Expenditure on Supplementary
Pensions to be borne for the Financial Year 1952, dated 29 September 1953.

of Burdens Fund to pay for building houses for
resettled persons, and secondly a loan of DM
30 million to the Federal Railways. However,
even if these payments are eliminated, the
current expenditure during the period from 1 to
22 February still exceeded that in the correspond-
ing period of January by some DM 100 million.
But it must be said that the course of expendi-
ture cannot as yet be finally judged, because ex-
perience shows that a large part of it is not
usually effected until the last few days of the
month.

During January the budgets of the Lands
benefited to some extent from the fact that the
yield of the Wages Tax, of which the Lands
receive 62 per cent, reaches its peak for the year
in that month owing to the collection of tax on
the Christmas bonuses paid in December. By
comparison with January of last year however
the position of the Lands in regard to receipts
was worse inasmuch as the proceeds of the In-
come Taxes remaining to them!), which account
for much the largest part of their total tax re-
ceipts, were nearly 10 per cent less than in

1) Excluding the Capital Yield Tax. for which no recent figurés
arc available. :

January 1953 at a total of roughly DM 453 mil-
lion. But the current expenditure of the Lands.
especially that on personnel and pensions, was
considerably greater than in the previous year,
so that the cash results of their budgets were
much less favourable than in January 1953, In
January of this year their resources held in the
Central Banking System or employed through
the latter declined by approximately DM 60 mil-
lion, whereas in January 1953 they rose by a
similar amount; and this January their indebted-
ness, which was reduced a year previously by
DM 60 million, increased by an estimated
further amount of DM 65 million.

However, the losses of revenue due to the Tax
Reform, coupled with the rise in expenditure on
personnel, have not appreciably impaired the
comparatively good position which began to
appear more than two years ago in the budgets
of the Lands as a whole. Figures were recently
published for the first half of the current financial
year, running from April to September 1953.
These showed the surpluses on the ordinary
budgets at about DM 1,300 million, which was
greater by some DM 140 million or say 12 per
cent than in the first half of the 1952/53



| 1953 | 1954 |For com-
parison

Oct.?) ‘ Dec. |Jan.°) Jan. 1953
Millions of DM

Public Finances

Total Indebtedness
of Public Authorities™)?) i
(excluding Equalisation Claims)| 87177 | 9.132 | 92939 | 7,059

of which:
to the Central Banking
System . 45 334 93 104
to other credit institutipns | 6.056 6,109 6,557 4,723
to other lenders?) 2,616% | 2,689 | 2,643 2,232

Deposits of Public
Authorities with the

Banking System?) 8,656 | 9.680 |10,075 7,489

of which:
with the Central Banking .
System?) 3,021 3,585 3,903 2,515
with other credit
institutions 5,635 6,095 6,172 4,974

Tax Receipts of Federal
Govetnment and Lands

woral 2237 | 3,209 25157 2480
of which:
Wages Tax 324 324 403 417
Assessed Income Tax 230 689 205 278
Corporation Tax 92 592 122 111
Turnover Tax 818 745 966 900
Tobacco Tax 193 Ce. 203 206
Federal Budget
Cash receipts 1,833 | 2200 | 1,914 | 1,843
Cash expenditure | 1,548 1,728 1,510 1,761
Cash surplus (+) or
deficit (—) + 285 i+ 481 |+ 404 [+ 82
Federal.debt™}!) 1,349 1,292 1.228 1,471

Budgets of the Lands
Indebtedness*)®)?) 13639 | 1.445 ... 986
Balances with, and funds

placed on money market
through, the Central

Banking System®) 649 590 533 581
Equalisation of Burdens
Fund .
Receipts, total 3390 | 271 156
Qut-payments, total 384 279 235 242
Increase {+) or decrease (—)
in cash resources’) — &8 |— 21 |+ 9 |— 105

Unemployment
Insurance Fund

Receipts 166 161 169 155
Out-payments 86 125 177 162
Surplus (+) or deficit () + 8 |+ 36 |— 8 [~ 7

Employees and Workers’
Pension Insurance Funds®)

Contribution receipts 415 4+47 e 433
Pension payments 383 386 386 361
Federal Railways®
Operating receipts - 448 456 - 383
Operating expenses 489 . s 368
Indebtedness')*) 2341 | 24717 2,476 | 1912
Federal Postal
Administration
Indebtedness™) 1,028 1,126 - 745

For data for previous months and for explanatory remarks see
Tables under X (Public Finances) in cthe Statistical Section of the
present and previous Monthly Reports. Where not stated other-
wise, the figures relate to the area of the German Federal Re-
public including West Berlin. -

") Position as at end of month. — 1) Excluding Equalisation Claims
and non-interest-bearing debt certificates arising from the Cur-
rency Reform, and, apart from small amounts, also excluding
indebtedness between individual budgets. — 2) Public authorities
and private lenders. plus residue, the distribution of which cannot
be detailed. — ?¥) Including funds temporarily invested in Equali-
sation Claims and funds placed with the money market through
the Central Banking System. — ¢) Excluding indebtedness to public
authorities. — 3) Excluding indebtedness to the Federal Government
and the Equalisation of Burdens Fund. — ¢) German Federal Republic

only (not including West Berlin). — 7) Balances with, or funds
placed on the money market through, the Central Banking System.
— 8) Excluding arrears of payment liabilities. — ?) Months with

comvarble tax maturities. — p) Provisional. — g) Partly estimated.
— 1) Revised.

financial year. It is true that in the first half of
the current financial year the shortfalls in the
yield of taxes had hardly begun to be felt, where-
as the rises in wages and salaries were already
being felt to the full. The large ordinary budget
surpluses, together with the monies transferred
by other authorities, in particular the Federal
Government and the Equalisation of Burdens
Fund, were available to finance capital ex-
penditure. Although such expenditure amounted
in the first half of the 1953/54 financial year to
nearly DM 1,700 fillion, which was some DM
280 million more than in the corresponding
period a year previously, it will be seen from
the table below that the overall surplus was
lower by only DM 150 million. Since then, it is

Budgets of the Lands) during the First Halves
of the 1952/53 and 1953/54 Financial Years

1952753 | 1953754 | Change in 1953
15t Half | 1st Half | as against 1952

Million DM Mg}clon Per cent
1. Ordinary
Budget
1. Receipts 5604 | 6,124 + 520+ 9.3
. including: Taxes®) (3.810)| (4,298)] (+ 488)|(+ 12.8)
2. Expenditure 4,438 4,618 + 380+ 8.6
including: on
Personnel®) (2,052) (2'329).(+ 277):(+ 13.5),
3. Surplus (1 less 2) 1,166 1,306 | + 140 | + 12.0

I.Extraordinary
Budget
1. Obtained from
Resources of other

Public Authorities 593 s83| — 101 _. 1.8
2. Expenditure on
Investments in Material
Assets?) 1,405 1,684 | + 279 | + 19.9
3. Deficit (1 less 2) -— 812 [— 1,101 + 289 | + 357
[1I. Net Total Result :
(1, 3 less 11, 3) + 354 |+ 205 — 149 | — 423
1) Excluding West Berlin. — %) Excluding local taxes. — ?) In-
cluding expenditure on pensions. — ) Including loans and grants

to finance publicly assisted housing.

true, the shortfalls in the yield of taxes have
become greater; but it can nevertheless be
assumed that until very recently the Lands have
continued to obtain large surpluses on their
ordinary budgets, which they have been able to
make available for purposes of capital in-
vestment.

The expenditure of the Equalisation of Burdens
Fund, which showed a very large rise to a total
of DM 1,000 million in the autumn period from
August to October, declined to DM 796 million



in the last three months. The highest monthly
total since the Equalisation of Burdens Law came
into force on 1 September 1952 was reached in
Qctober last at about DM 384 million; but by
January the figure had fallen to DM 235 mil-
lion. The chief reason for the reversal in the
previous tendency of expenditure has been that
the payments of Currency Conversion Compen-
sation to expelled persons, for which purpose
alone DM 150 million were made available in
October 1953, have now been almost entirely
cleared off. Besides this the expenditure on
Household Equipment Assistance, which at DM
124 million in December was larger than in any
preceding month, showed a very large decrease
of nearly DM 100 million in January. On the
other hand, while the amount of the Rehabili-
tation Loans granted by the Fund showed a

further rise to a monthly average of some DM

55 million in the period from November 1953 to
January 1954 as against an average of only DM
11 million a month in the corresponding period
a vear earlier, this rise has been much slower
than was originally expected, in spite of the
relaxations which were granted months ago in
regard to the checking of applications. At the
end of December 1953 the residue of amounts
which had been included in the planned ex-
penditure but were not yet spent, and which
remained to be cleared off in the last quarter of
the financial year, running from January to
March 1954, was DM 626 million; and this was
more than twice as much as the DM 308 million
that were actually spent in the three first
quarters of the financial year together.

Over the same period there has been a com-
paratively large rise in the ordinary receipts of
the Equalisation of Burdens Fund. While no
figures for January are yet available, the receipts
from the Equalisation of Burdens Levies in the
fourth quarter of the calendar year reached a
total of DM 550 million, which was about DM
68 million more than in the previous, quarter;
and in fact the receipts from the Property Tax
which the Lands make available to the Fund
actually rose from some DM 49 million in the
third quarter to around DM 165 million in the
fourth quarter of the year. The result was
that during the last period of three months,
from November 1953 to January 1954, the

EXPENDITURE .
OF THE EQUALISATION OF BURDENS FUND
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) Including War Damage Pension.- &including DM 87 mitlion for hous ebuilding for

Resetlled persons, which amount had been expendad for account of the Federal Bl

Government.

Equalisation of Burdens Fund was able to meet
the whole of its expenditure out of current re-
ceipts, whereas in the preceding three-monthly
period it had shown a cash deficit of more than
DM 400 million. This deficit had been covered
to the extent of about DM 157 million by loans
similar to those provided under Article 7 (f) of
the Income Tax Law, while more than DM 250
million were drawn from the Fund’s own cash
resources, including roughly DM 196 million
from the monies placed at the disposal of the
Fund by the Federal Government and Lands
which were collected in cash in October of last
year. In January a further DM 78 million were
received in respect of 7 (f) loans, so that at the
end of that month the liquid resources of the .
Equalisation of Burdens Fund, at nearly DM 160
million, were actually larger than at the end of
November. During February they have shown an

- even larger rise. On the 22nd of the month they
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were standing at approximately DM 640 mil-
lion, at which level they exceeded the total for a
month earlier by roughly DM 370 million.
Various factors contributed to produce this re-
sult. First, after 10 February the quarterly pay-
ments in respect of the Property Levies came in.
Secondly in the latter half of the month the
Federal Government, as already mentioned,



transferred DM 154 million to pay for house-
building for resettled persons, which under a Law
promulgated on 30 July 1953 is to be financed,
pending the accrual of the ultimate funds, out
of Federal monies. Finally the Equalisation of
Burdens Bank has already transferred to the
Equalisation of Burdens Fund the greater part of
the proceeds of its (the Bank's) loan of DM 200

million, which was issued at the beginning of
February and fully placed within a few days.
While during the next few days the Federal
Equalisation of Burdens Office paid away large
amounts for Rehabilitation Loans and for hous-
ing, the liquid resources on 25 February still ex
ceeded those at the corresponding date in
January by DM 300 million.

Production and Markets

Decline in Activities in QOutdoor
Occupations owing to the Weather

During the last few weeks, if allowance is
made for seasonal tendencies, the production of
industry has remained at a remarkably high
level. It is true that in January 1954 the index
of industrial production, as expected, again
declined as compared with the previous month,
the fall being about the same as in January 1953
at roughly 8 per cent. But even in January the
output of goods exceeded that of the correspond-
ing month a year earlier in about the same
proportion as on the average of the year 1953,
and in fact somewhat more than on the average
of the fourth quarter in that year. Admittedly
there was a sharp drop in employment in outdoor
callings owing to the severe and persistent frost.

Building activity in particular has had to be cut -

down during recent weeks to an extent which is
unusually large even for the time of year; and
this is reflected in the fact that the index of
building output, which in December was still
relatively high, fell in January to 84 per cent
of the monthly average for 1936, thereby
dropping below the level for that month in the
preceding years. This falling off in activity owing
to the weather of course means nothing as
regards the prospective underlying trend in
building, and ‘more particularly in housing
activity. The prospects here are in fact excep-
tionally good, as can be deduced from the large
number of building permits granted in the
second half of 1953, as well as from the estimat-
ed total of the relative building costs, which was
greater by a third than in the second half of
1952. Nevertheless on the labour market there
has during recent weeks been a further great
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increase in the number of unemployed owing to
dismissals of building workers. Of the total
number of the unemployed, which rose during
January by 465,000 to nearly 2 million, no less
than 31 per cent consisted of unemployed
building workers at the end of that month, as
compared with only 25 per cent at the end of
January 1953. Apart from the building trades
it was in the main only in other outdoor
occupations and in the building materials
industry that unemployment was higher than a
year previously. As against this it is a note-
worthy fact, which confirms that the present
decline in employment is purely due to the
weather, that in nearly all other occupational
groups there were fewer unemployed at the end of
January this year than there were a year before.

industrial Production well Maintained -

In fact, contrary to what took place in build-
ing, the seasonal drop in employment and
production in the other most important indus-
tries was only relatively slight. This applies in
particular to the capital goods industries,
in which the state of activity would recently
seem to have revived owing to the continued
high level of capital investment. At all events
the decrease in output in those industries in
January was smaller than a year earlier. Out-
put was therefore 14 per cent larger than a
year before, whereas on the average of the year
1953 it was only 3 per cent above the level
in the preceding year. One especially remarkable
fact is that in January, unlike that month last
year, the production of vehicles already showed
a large rise. This brought it up almost to the
record level of the summer of 1953, while it was
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above the January 1953 level by not quite a
third. The vehicle building industry remains well
supplied with orders, so that the further prospects
of motor vehicle building are good; the average
monthly amount of orders booked during the
last quarter was indeed greater than a year
earlier by more than one-fifth. In the other
capital goods industries the decrease in output
has remained roughly within the usual seasonal
limits. The fall in the production of precision
instruments, optical goods and electrical
equipment is probably due to the fact that in
the first few months of the year there is normally
a certain drop in the sales of durable consumer
goods as well as of furnishings and equipment
for buildings and for household use, all of which
items are of considerable importance among
the products of the industries concerned.
In any case the output in these industries is
substantially larger than a year ago; and the
figures as to the placing of orders indicate that
it should be possible in the immediate future to
maintain their high level of activity. Much the
same applies to the production and sales of the
machine building industry, where the output in
January again exceeded the total for that month
in 1953; and the amount of fresh orders booked
in that industry in December, the last month
for which such figures are available, was again
larger than in the previous months. However,
whereas up till November it was the demand
from abroad that was rising more strongly, the
orders from home sources have now increased,
having risen above their level of a year earlier
for the first time in months. No doubt of course
this is partly due to seasonal causes, such as
the enlarged demand for building machines
before the building season begins.

On the markets for coal and steel there has
been little appreciable change during the period
under report. In January, as was to be expected
at this time of year, the production of iron and
steel again rose. In particular there were rises in
the output of raw steel and pig iron, reckoned
per working day and per calendar day respec-
tively, while that of rolled steel productsremained
approximately the same. Although the overall
production has as yet scarcely risen above
its level in the last quarter of 1953, the
prospects would seem if anything to have become



a little more favourable. In the first place the
stocks of rolled steel in the hands of manufactur-
ers and traders have been further reduced;
indeed those held by traders would seem at the
moment to be scarcely any greater, and more
probably smaller, than at the end of 1952, when
the replenishment of stocks began on an in-
creased scale, More important, however, in
January there was a large rise in the amount of
orders booked at the steel rolling works, which
bookings moreover had shown little decline in
recent months. In fact the orders booked in
January were not only greater than a year earlier,
but for the first time since the middle of 1952
also exceeded the amount of goods delivered
during the same period. It is true that for the
time being the foreign demand has risen even
more than that from domestic users; but in the
somewhat longer run the quite good course of
activity in West German capital goods industries
should help once more to improve the prospects
of sales. Of course it must be pointed out that
the further prospects also depend in large
measure on the tendencies on foreign steel
markets, especially on the Common Market for
Steel within the European Coal and Steel
Community. While the course of prices on these
markets has become rather steadier of late, the
position on them continues to be definitely that
of a buyers’ market.

Although the demand for coal reached its
seasonal peak during the last few weeks, there
was little improvement on the coal market,
which for some months has been suffering from
pressure of supplies. There has admittedly been
a slight increase in the consumption and stocks
of coal among certain large industrial consumers;
but it was only in the case of pit coal that there
was some reduction during January in pithead

stocks, which in any case were small. As against

this the difficulties of selling coke have become
even greater than they were. This is because the
supplies of gas from coking plants to industry
could not be further cut down in January, but
on the contrary had to be expanded; and there-
fore the output of coke increased slightly, without
however reaching its level of a year before.
Producers’ stocks of coke have further increased;
at the end of January they amounted to 3.6 mil-

1953

Production, Turnover, 1953 1954
Employment Jan. Nov. Dec.p)| Jan. P
Index of Industrial
Production
(perworking day, 1936 = 100)
Total 141 180 169 155
Bui]ding . 97 202 162 84
Basic Materials and Pro-
ducers’ Goods 129 156 145 141
Capital Goods 158 194 188 179
of which:
Machine Building 165 192 196 180
Consumer Goods 145 178 163 158
of which:
Textiles 137 168 154 147
Pit Coal Mining
('000 tons)
Output per working day 420.8 4320 | 4178 429.3
Pithead Stocks :
(Pit Coal and Coke) 135 3,348 3,736 3,928
Pit Coal Imports
(ex;[uding Coke) 860 773 868 834
Iron and Steel .
Industry ("ooo tons) ‘
Output of Pig Iron -
per calendar day 37.9 29.7 28.6 29.8
Qutput of Raw Steel
per working day 57.3 52.2 49.4 52.0
Steel Rolling Mills?)
Deliveries 877 761 731 718
Orders booked 657 696 674 876
Orders booked in
Industrics
- (Quantities, per working day,
1951=100)
Total . 101%) 131 114
Basic Materials and Pro-
ducers’ Goods 912) 121 107
Capital Goods 1119 139 127
of which: .
Machine Building 115%) 130 139
Consumer Goods 104%) 140 107
of which:
Textiles 98%) 138 107
Building
Hours worked (millions)®)
Total 74.7 147.0 1245 63.1
Dwelling Houses 32,39 61.9 51.5 e
Buildings for Public and
Transport Purposes 3259 49.2 40.5
Buildings for Trade
and Industry 26.2%) 33,5 30.7
Planned Building Costs -
for approved Overground
Buildings (millionsof DM}
Total 818.9%)|. 933.5 | 1,063.3
Dwelling Houses 51209 | 659.5| 728.0
Public Buildings 108.59) 95.8 131.0
Buildings for Industry,
Farm and other
Purposes 198.4%) 178.2] 2040
Housing Mortgage Loans
by Institutional Investors
(millions of DM)
Amounts promised
per Mon 178.4%)| 2716 | 245.4
Qut-payments
per Month 205.7%) | 238.3 | 3547
Retail Trade
Turnover (1950 = 100)
Value:
Total 113 132 198 118
of which:
Clothing 102 133 211 109
olume:
Total 105 128 192 115
of which:
Clothing 106 142 226 117
LabourMarket¥
Unemployed (thousands)
Total 1,822.7 | 1,121.3 | 1,524.8 | 1,989.6
Men 1,330.0 7313 | 1,077.4 1 1,510.7
Women 492.7 390.0 | 4474 4789

For data for previous months and for explanatory remarks see the
Tables under XII (Production, Employment, Turnover and Prices)
in the Statistical Section of the present Report.

') Excluding semi-finished goods and steel tubes; including primary
prqdu;ts. - ?) December 1952, — 3) Only larger firms of the
building industry proper. — ¢) Position at end of month. —

p) Provisional figures.




lion tons, or say 0.8 million tons more than the
average monthly output of coke in recent
months. The fact that the peak demand during
the period under report failed appreciably to
relieve the overall position on the coal marketwas
not only due, however, to the smaller demand
for coke from the ironworking industry. It would
rather seem that a certain change is beginning
to take place in the demand for power, especially
from industry. In point of fact, whereas the
amount of coal consumed by industry during
the last quarter was 4 per cent less than in the
corresponding ‘quarter a year earlier, the quan-
tity of electric current taken from the public
grid showed a rise of about 5 per cent, and the
consumption of fuel oil was also appreciably
greater than in the corresponding quarter of the
previous year. In these circumstances the efforts
to evolve a more elastic policy in regard to coal
prices ought to make some progress.

The production of consumer goods, like the
output of the capital goods industries, has also
been relatively well maintained. The seasonal
decline in output in January was smaller than
might have been expected in the light of the
movement in previous years and of the high level
reached in the autumn of 1953. In any case, if
seasonal movements are eliminated, the tend-
encies to decrease which were affecting the out-
put of consumer goods as between the third and
fourth quarters of 1953 have not continued. In
the individual industries there was a rise in the
output of pottery and hollow glassware, as is
normal at this time of year; but in textiles and
footwear there were seasonal declines due to the
fact that the winter trade -in these is already
over, while the spring trade has not yet fully
begun. Nevertheless the prospects for the spring
trade, especially in textiles, are regarded with
more confidence than was recently the case. In
this connection it is noteworthy that the amount
of orders placed with the textile industry in No-

vember and December was again greater than in
the corresponding months a year earlier, whereas
for several previous months in succession the
bookings of orders were smaller than they were
a year before. It is however necessary to wait
and see whether the movement in retail turnover
will keep pace with that in the orders which
traders are placing with industry. In the retail
clothing trade the turnover has certainly been
better in the first weeks of January, partly be-
cause of the change in the weather, and it im-
proved still more at the end-of-season sales —
which afforded some compensation for the fact
that the Christmas trade was not everywhere <o
good as expected. Consequently it was possible
to bring back to a normal level the stocks of
retail traders, which in the textile and footwear
trades had grown considerably towards the end
of the year. On the other hand the turnover in
the retail clothing trade, if the usual seasonal
fluctuations are eliminated, was actually some-
what smaller in terms of quantity during January
than in the period before the real Christmas
trade began. As a result of the increasing pro-
vision of fresh housing accommodation the retail
sales of houschold furniture and equipment re-
mained at a relatively high level in January. The

" quantity of sales in these lines was up by 13 per

cent as compared with January 1953, while in
furniture alone the rise was as much as 16 per
cent. Under the angle of the general trend, how-
ever, the turnover would seem to have fallen a
little short of the level in the second half of 1953
—-which level of course was very good —, although
in a trade which is so greatly affected as this one
by chance factorsitisextremely difficultto separate
the purely seasonal factors from the causes which
operate at longer term. In retail trade as a whole
the volume of turnover in January was 10 per
cent greater than in that month a year earlier,
whereas the average volume for the year 1953
exceeded that of 1952 by 12 per cent.

Foreign Trade and the Balance of Payments

Foreign Trade

The exports of DM 1,502 million in January
1954 fell short by 28 per cent of the ex-
ceptionally high total for December, and were

3 per cent lower than the monthly average
for 1953. The decrease in January however
permits no conclusions as to the future

course of exports, since low export figures



in January are no less normal than high ones
in December.

Imports fell from DM 1,581 million in De-
cember to DM 1,313 million in January. The fall
amounted to 17 per cent, and was thus relatively
less than in the case of exports. At the same time
the average value of the import unit showed a
further small decline, having now dropped to
the level of 1950, so that the volume of imports
contracted by only 16 per cent as compared with
that in December.

The result of this uneven movement as be-
tween imports and exports was that the favour-
able balance of trade declined in January to DM
188 million, after having passed the DM 500
million mark for the first time in December.
* Even so, this export surplus was only 10 per cent
less than the average monthly surplus for 1953.
Since the imports in respect of foreign aid
amounted to DM 44 million, the favourable
balance of “commercial® trade was DM 233
million, as compared with a monthly average of
DM 230 million for last year.

Thus January showed little change from the
position of surplus which the German Federal
Republic had in respect of foreign trade during
1953. True, there were certain differences in
respect of the movement in the balances of trade
with the various currency areas, in particular
with the Dollar Area: in relation to this latter
both the imports and the exports decreased more
than in the case of the other currency areas. In
fact the exports to the Dollar Area declined by
36 per cent as compared with those in Decem-
ber, while the imports of goods bought in the
Dollar Area decreased by 26 per cent. Since at
the same time fewer goods produced in the Dol-
lar Area were procured through third countries,
there was an even greater fall of 31 per cent in
the imports from that area as recorded according
to countries of production. This drop in imports
was probably due in part to the fact that im-
porters were for the time being showing much
caution over placing orders in view of the
dollar free list which was announced compara-
tively early, even including specification of the
goods concerned, and was put into effect on
17 February 1954. The goods specified in this
list can be imported without restriction of quan-
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tity from countries in the Dollar Area, com-
prising in the main the United States, Canada
and the dollar countries in Central and South
America, provided that they are intended for
use or sale inside the German Federal Republic.
Altogether some 2,000 items in the list of goods
as used for the foreign trade statistics are in-
cluded in the dollar free list, and among them
are many in respect of which a considerable in-
crease in demand must be expected. The position
as regards the amount of licences issued, and
those not yet used, is also such that relatively
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large imports will continue to be possible in the
near future. However, the position in regard to
licences can be used only subject to some quali-
fication as a basis for forecasting the course of
imports. This is because, as the graph shows, the
connection between the issue of import permits
and actual imports has already become much
looser inthe course of 195 3 than it previously was.

Payment Trausactions
with Foreign Countries

The payments surplus on the accounts of the
Bank deutscher Linder and the Foreign Trade
Banks amounted in January to § 73 million.
This was substantially less than in December,
although it was of about the same order of
magnitude as last year’s average monthly surplus
of § 71.5 million. As against this the balance of
trade in goods (other than foreign aid), together
with services and the other items to be com-
pensated, showed an estimated surplus of § 75
million, so that the payments surplus can be
assumed to have been actually a little smaller
than the surplus on transactions. Thus, as the
January Report of the Bank deutscher Lander
has already pointed out as regards the year 1953,
the payment transactions with foreign countries
still afford no grounds to support the view held
by many people, namely that the stronger
position of the DM on the exchange markets has
caused so great an improvement in the terms of
payment as to lead to an overall increase in the
surpluses formed on payment transactions with
foreign countries.

In judging the January surplus one must bear
in mind that, according to the figures so far
available, nearly $ 20 million of interest and
redemption monies were transferred in January
under the London Debts Agreement, as against
only § 8.5 million in the whole fourth quarter
of 1953. However, just as in September 1953,
this chiefly represented a non-recurrent “surge”
arising from the $ 12.5 million instalment due
on account of post-war economic aid. Besides this
the first large repayments of Standstill debts were
also made, including § 4 million to Great Britain
and something over § 500,000 to the United
States. The remaining debt service payments
were again relatively small in January, so that
no great progress was made in working off the

arrears from the year 1953 in respect of the
Debts Agreement.

Evidently a somewhat lengthy delay must
also be expected before the transfer of income on
property is in full swing, although such transfer
has been possible in some cases since as long ago
as October 1953. At all events the income on
property transferred up to the end of January
amounted to not quite § 2 million. As to the
possible effect of the relaxations provided dur-
ing recent weeks, or months, in regard to
blocked marks nothing can yet be said, but
developments must be awaited.

Some two-thirds of the debt service payments
were to be made in U.S. dollars. In spite of this
the surplus on payments in relation to the Dollar
Area amounted in January to about § 28 mil-
lion: this was § 4million greater than the monthly
average for 1953, and only $ 4 million smaller
than the monthly average for the last quarter of
that year, in which the largest surpluses in re-
lation to the Dollar Area up to the present time
were achieved. On the other hand the balance of
dollar payments for February seems likely to
yield a much smaller surplus, which may be
partly due to the liberalising of imports from
the dollar area, as mentioned above.

The favourable balance of payment trans-
actions with the E.P.U. Area in January was
$ 37 million. This was appreciably less than in
December, and less than the monthly average in
the last quarter of 1953; in fact it fell short by
& 6 million of the monthly average for the whole
of that year. By way of contrast, surpluses have
so far been formed at a faster rate during
February. At the January E.P.U. settlement the
German Federal Republic’'s cumulative account-
ing position increased by § 43 million, while the
accounts not included in the E.P.U. settlement.
again showed a payments deficit, as they had
done in December. The surplus in relation to
E.P.U. was thus greater by $ 6 million than the
total payments surplus on all accountswithE.P.U.
countries. After theJanuary settlement the cumu-
lative accounting position was $ 864 million;
and as the result of this the credits granted by
the German Federal Republic to E.P.U. rose to
$ 482 million, or say DM 2,000 million.



1953 1954
Foreign Trade and Payments
Jan. ] Nov. l Dec. Jan
ForcignTrade') (mill.DM)
Export, in all 1,261.9| 1,644.8] 2,095.5 1,501.5
Import, in all 1,353.3| 1,475.4] 1,580.6| 1,313.1
including:
imports as foreign aid 21.2 31.4 37.7 44,3
Surplus (<) or Deficit(—)
on balance of trade
total —  91.4|+ 169.4]+ 514.9|+ 188.4]
excluding imports as
foreign aid — 70.2|+ 200.8/4+ s552.6|+ 2327
Export according to
Currency Areas?):
to E.P.U. countries 947.91 1,204.3} 1,468.4| 1,086.3
to bilateral offset-

account countries 164.6 252.4] 337.7| 228.9]

to dollar countries 146.1 178.2 277.9 176.6!
Import according to
Currency Areas®):
from E.P.U. countries 1,007.4] 1,031.7] 1,061.1 901.4]
from bilateral offset-

account countries 168.9, 233.2 255.7 215.3

from dollar countries 176.2, 208.9 262.3 194.8
Import Arrangements
(mill. DM)
Import and Payment

Permits issued

total 1,539.3] 1,687.7] 16907 1,521.3
of which, for imperts from:

E.P.U. countries 1,109.2 1,160.7, 1,152.1| 1,112.3
bilateral offset-

account countries 241.3] 2916 349.4] 2492
dollar countries 188.8]  235.4; 189.2]  159.8

Payment Transactions
(mill. $)
Net Changes on Accounts®)p)
with all countries
total + 4510|4738+ 106.2[+ 73.0
including: transactions

in goods and services’) [+  50.8|4+ 78.7|+ 106.5|+ 93.4
with E.P.U. countries
total + 230[+ 5224+ 620+ 365

including: transactions

in goods and services!) |+ 24.1j+ S4.6/+ 60.1]+ 42,9

with bilateral offset-
account countries
total + 1of— 22— 32+ 81
including: transactions
in goods and services*) + 19— 1.9 — 3.1+ 8.1
with dollar countries
total + 2020+ 238+ 47.4+ 284
including: transactions

in goods and services*) + 2450+ 2604 49.5|4+ 42.4

Accounting position in
relation to E.P.U., and net
change on accounts
with E.P.U. countries
Aceounting position in
relation to E.P.U. +  2t0l+ 438+ 723+ 43.1
Changes on the accounts

not included in the .

E.P.U. settlement + 2.5+ 44— 103— 6.1
Multilateral payments®)p) [~  o.5|+ 4.0] 0.0— 0.5
Resulting net change on

accounts with E.P.U.

countries I) (as above) + 230+ 522+ 620+ 36.5
Cumulative accounting

position in relation

to E.P.U.%) + 39890+ 748.9(+ 821.2/+ 8643

of which, covered by:

Gold and dollars paid

by E.P.U. + 149.4]+ 324.4/+ 360.6/+ 3822

Credit granted to E.P.U. [+ 249.5]+ 4245+ 460.6/+ 482.1

Gold and Foreign Ex-
change Holdingsof BdL
combined total: in mill. DM | + 4,857.7(+7,689.8|+8,174.5|+8,511.7
inmill. § | +1,156.6| +1,830.9|+1,946.3| + 2.026.6
including: gold and dollars™)
(in mill. §) + 647.4+1,095.7|+1,169.2{+1,239.9]

For data for previous months and for explanatory remarks see
Tables under XI (Foreign Trade and Payments) in the Statistical
Section of the present Monthly Report.

1) Imports according to countries where the goods were bought;.
exports according to countries buying the goods. — )} Excluding
countries not ascertained. — -3) Net balances of all payments
resulting from transactions in goods, services, and capital move-
ments, in relation to a currency area, regardless of the currency
paid. In some cases the regional breakdown of the net changes
on the foreign exchange accounts therefore differs from previous
publications. — %) Excluding interest and redemption payments.
— %) Not including gold and dollar payments under the E.P.U.
settlement. — ) Since inception’ of E.P.U. settlement (1 July
1950). — 7) Including balances in Canadian §. — p) Partly
provisional figures.
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Settlement of Germany’'s E.P.U. surplus was
effected according to the procedure hitherto
used: that is to say, 50 per cent was paid in gold
by E.P.U. to the German Federal Republic, while
the German Federal Republic extended credit to
E.P.U. for 50 per cent of the surplus. Under a
decision of the E.P.U. Managing Board, which
however still requires the assent of the Council
of O.E.E.C., this arrangement will be retained
for a further two months. It still remains to take
a final decision as to a possible increase in the
proportion of gold payment for covering extreme
surpluses.

During the last three months of 1953 the pay-
ment transactions with bilateral offset account
countries produced current deficits to a total of
% 9 million. In January however they produced a
surplus of § 8 million. This was met to the extent
of about one-half in bilateral offset account
currencies, and the balance by payments in U.S.
dollars and sterling. The largest increase
occurred in Germany’s balance with Argentina,
which for the first time rose above $ 40 million,
whereas on 31 January 1953 there was still a
deficit of § 4 million in relation to that country.
The largest volume of payment transactions with
any offset account country was again with Brazil.
After rising for a time in December, the German
balance at the Bank of Brazil had fallen by the
end of January to about $ 75 million, this being
some $ 20 million below the previous peak of
April 1953. Egypt reduced its debit balance in
relation to the German Federal Republic by
nearly $ 4 million, so that for the first time since
April 1953 it falls within the swing of § 15
million,

In February there was a further decline in
Western Germany's balances in relation to Brazil
and Egypt. Transactions with a number of other
offset account countries resulted in payment
deficits. It would therefore seem that the net
position on the accounts in relation to all offset
account countries will decline, by the end of the
month, by at least the amount by which they

had increased in January.



Public Deposits in the Banking System on 31 October 1953
Results of Special Statistics collected by the Bank deutscher Linder

Preliminary Remarks

The Bank deutscher Linder has collected as
on 31 October 1953 a special set of statistics
regarding public deposits in the banking system,

and the results are described in the following:

article. The main object of collecting these data
was to establish what depositors accounted for
the balances of public authorities, whidh as early
as the autumn of 1953 had grown to a total of
more than DM 9,000 wmillion. The depositors’
identity could not then and cannot now be seen
from the monthly banking statistics because
hitherto, with a view to limiting the banks’
obligation to render returns, no steps have been
taken to split up the overall total of public
deposits as between groups of depositors or as
between the main depositors. Only the Central
Banking statistics have provided certain partial
data on this subject. However, much the greatest
part of the public deposits is kept wnot in the
Central Banking System, but in other credit in-
stitutions — being in fact kept there even by
those public authorities which are required by law
to deposit in the Central Banking System at least
the cash resources which arise from tax revenues.
Naturally therefore the statistics of the Central
Banking System could give only an incomplete
answer to the question of the ownership distri-
bution of public deposits as between the in-
dividual authorities or groups of authorities. The
object of the special collection of statistics as
on 31 October 1953 was to remedy this de-
ficiency, at least for one given date. Certain
defects of course also attach to such an inquiry
- as at a single date. In the first place it is exposed
in a special degree, as will be readily understood,
to the effect of chance factors. In particular. for
instance temporary changes in the manner in
which the public authorities’ reserves are em-
ployed may produce highly unfortunate effects
if the figures are to be used for the purpose of
drawing conclusions about the overall movement
in the public cash reserves. In point of fact, as
will be shown below, the result of the special
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collection of statistics as on 31 QOctober 1953
was partly impaired by the fact that on that date
some bank deposits were converted into money-
market securities, and possibly also into short-
term loans. There is the further point that; with
thefacts of the situation changing as they do nowa-
days, the results of a non-recurrent inquiry be-
come out of date comparatively soon. Thus, even
as early as 31 January the public deposits
according to the monthly banking statistics were
larger than on 31 October 1953 by no less than
some DM 1,700 million. There is no doubt that at
the same time the proportions represented by the
various categories of depositors changed, without
there being sufficient indications to justify an ac-
curate estimate of such dhanges. Nodoubt therefore
it would assist the formation of a clear view as to
the movement in public déposits if their . total
amount could be broken down at recurring dates
not too far apart. In the near future the Bank -
deutscher Linder will accordingly develop the
banking statistics collected by it. In addition

Hhowever it would also be desirable to throw

more light on the cash position of the public
budgets by extending the financial statistics —
more especially because, as already wmentioned,
bank deposits form only a part of the public au®
thorities’ cash reserves and because, owing to
shifts between the different methods of employ-
ing funds, the value of statistics which cover
ouly the deposits may be considerably reduced.

The reason why the results of the special
collection of statistics as at 31 October 1953
can be published ouly now is that it seemed
desirable to obtain information from some
depositors, and in particular from the Lands,
about the extent to whidh the deposits shown as
being for their account might contain funds of
other parties. The object was to produce the most
accurate possible picture of the true state of the
individual public authorities’ deposits in spite
of the interlocking of cash tramsactions as be-



tween some of them. All the authorities to which
inquiries on this point were addressed have answer-
ed them in a manner deserving of acknowledg-
ment, In order to obtain this additional
accuracy it was of course mecessary to accept a
certain delay in the processing of the statistics

vesulting from the inquiry. Since it was found
that the intermixture of cash holdings is confined
within relatively narrow limits, it may perhaps
be sufficient in the future to apply this correction
to the figures only at comparatively long
intervals.

1. The Total analysed according
to Groups of Depositors

At the special inquiry which was carried out
by the Bank deutscher Linder as on 31 October
1953 into public deposits in the banking system
the total of these, including amounts temporarily
employed in Equalisation Claims, was found to
be DM 8,789 million, or DM 9,468 million if
the deposits of Allied authorities are also in-
cluded. This last amount exceeded by more than
DM 580 million the public deposits shown at
the same date in the monthly banking statistics
and the returns of the Central Banking System,
which deposits reached a total of DM 8,884 mil-
lion. ‘The main reason for the difference was
that the special inquiry took in the public au-

thorities’ savings deposits, totalling DM 664 mil- .

lion, which ordinarily are not separately record-
ed, while in addition the deposit of one public
authority was not set off, as in the monthly
banking statistics, against a medium-term credit
of DM 95 million granted to the depositor. On
the other hand however in the special inquiry
fbout DM 170 million were reckoned not as
public deposits but as deposits of business and
private customers, because more precise instruc-
tions were given in regard to the separating of
public from private deposits, especially in the
case of those of public enterprises. The public
deposits as thus recorded amounted to about
24.7 per cent of the total deposits kept by non-
bank customers in the banking system, or to
some 26.1 per cent if the deposits of Allied au-
thorities are included.

The bank deposits of German public authori-
ties, which without the deposits of the Allied
High Commissioners were found to amount on
31 October 1953 to a total of DM 8,789 mil-
lion, were distributed as follows between the
individual depositors or groups of depositors:
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Public Deposits classified by Depositors
and Groups of Depositors

Million Per cent

DM of Total
I.Public Authorities in the

narrower sense
1) Federal Government 2,219.8 25.3
2) Lands 1,481.8 16.9
3) Local Authorities 1,811.4 20.6
4) Social Insurance Institutions

and Unemployment Insurance

Fund 2,285.1 26.0
5) Equalisation of Burdens Fund 57.2 0.6

Total I (items 1 to 5) 7,855.3 89.4

1}. Public Enterprises

1) Federal Railways 7.7 0.1
2) Federal Postal Administration 179.9 2.1
3) Enterprises of Territorial

Authorities having no

independent Legal Personality  315.2 3.5

Total II (items 1 to 3) 502.8 5.7

Ill. Quasi-Public Institutions

(Churches, Charitable
Institutions, etc.) 431.2 4.9
Total of I, 11 and III 8,789.3 100.0

The amount of the public deposits recorded in
the special statistics would have been still greater
but for the fact that, just before the date of
collection, an estimated amount of DM 400 mil-
lion!) out of the deposits previously kept at
credit institutions outside the Central Banking
System was employed in other ways, for instance
in money-market securities. In any event the
result of the inquiry must not be taken as dis-
closing the total financial reserves of the public
authorities, On the contrary it must be expressly
emphasised that the inquiry covered only the
resources held in the form of bank deposits, and
not the money-market securities which have
already been mentioned, nor the holdings of

1) In point of fact the decrease in the public deposits at credit
institutions outside the Central Banking System during October was
even larger, at about DM 570 million. It must however be assumed
that this decrease was in part also due to the relatively low level
of the tax revenues in October, coupled with the transfers from the
Lands to the Equalisation of Burdens Fund which fell due in that
month. The greater part of the decline, namely about DM 420 million,
took place at a single banking institution, and would seem to have
been largely confined to the deposits of only one Land. (In this
connection sec also the Monthly Report of the Bank deutscher Linder
for November 1953, page 13.)



notes and coin or short-term loans to other au-
thorities. The total amount of such reserves could
be ascertained only through the collection of
financial statistics, for which purpose the Bank
deutscher Lander is not the appropriate authority.
As regards the funds employed on the money
market, only the securities acquired through the
Central Banking System are known, amounting
to some DM 505 million on 31 October; there is
no such information as to the amount bought by
public authorities through credit institutions
outside the Central Banking System, which
amount greatly increased in October of last year.

It must be said that since the date as at which
the special statistics were collected the total
public deposits in the banks have shown a sub-
stantial further increase. For instance, according
to the monthly banking statistics and the
Central Banking statistics the amount of the
public authorities’ bank deposits other than
savings deposits on 31 January 1954 was around
DM 10,600 million?). In this connection however
it must be borne in mind that the division in
these statistics is not quite the same as the one
adopted in the statistics specially collected.
Nevertheless it is safe to assume that, even on
the basis of the division used in the special in-
quiry, the public deposits in the banking system
have increased during the last three months by
about DM 1,500 million. A particularly large
rise of about DM 950 million is shown by the
current statistics to have occurred in the deposits
kept in the Central Banking System. Some DM
870 million of this rise took place in the deposits
of the Federal Government, which in the period
from November 1953 to January 1954 had cash
surpluses amounting to a total of nearly DM
1,000 million. At the credit institutions outside
the Central Banking System the addition to
public deposits amounted to about DM 540 mil-
lion. So far as this did not represent a partial
reversal of the shift in the public authorities’ in-
vestments which had taken place before the
special inquiry, that is to say a reconversion of
a part of their money market holdings into
deposits, the rise would seem to have been due
to the fact that the position of the budgets of
the Lands was rather good in two of the three
) This figure however included upwards of DM 100 million which

in October were still shown among the Counterpart Funds, but were
statistically transferred in January 1954 to the public deposits.
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months mentioned, namely in December and
January: this was because the quarterly pay-
ments on account of the Assessed Income Tax
and the Corporation Tax fell due in December,
and because in January there was a very large
increase in revenue from the Wages Tax for
seasonal reasons. Besides this, it would appear
that the surpluses on the Social Insurance Funds
also increased owing to their large contribution
income in. December and January.

1. Deposits of the Public Authorities

Much the largest part of the public deposits in
banks, namely DM 7,855 million or nearly nine-
tenths of the total, came from the public authori-
ties in the narrower sense of the term: that is
to say, the territorial authorities, the Equalisa-
tion of Burdens Fund, and the Social Insurance
Institutions -including the Unemployment In-
surance Fund. The balance of about DM 1,000
million was in the hands of public enterprises
and quasi-public institutions, such the
churches, charitable institutions and the like.

However, within the limits of a statistical
inquiry from banks it was possible to allocate
the amounts to the individual authorities, as
shown in the tabulation on page 20, only on the
basis of the titles of the accounts. For example,
the balances expressed as being held in the name
of a specified Land, or of the Chief Cash Office
of that Land, were allocated by the reporting
institutions to the Land in question; and this
was done independently of whether the funds
fermed part of the Land’s own cash holding, or
belonged to other authorities and were merely
to be expended through the Cash Offices of the
Land. In point of fact the Federal Government
passes a large part of its expenditure through the
Lands’ Cash Offices; the monies for the Housing
Accommodation Assistance are expended by the
Equalisation of Burdens Fund through those Cash
Offices; and at the date of the statistics theLands
had still not transferred to the Equalisation of
Burdens Fund a substantial part of their contri-
butions towards the costs of Maintenance
Assistance. For these reasons there was ground
for assuming that the deposits of the Lands in
particular would contain appreciable amounts
of money belonging to other authorities. An
attempt was made to ascertain the amount in

as



question by addressing an inquiry to the Finance
Departments, This showed that it would be in
the neighbourhood of DM 270 million. If allow-
ance is made for this factor in the allocation
of amounts to the various authorities, the result
is roughly as follows:

Amount After
found by Correction Allowance
: Special for
Authority Inquiry Correction
Millions of DM
Federal Government 2,219.8 + 72.8 2,292.6
Lands 1,481.8 — 269.5 1,212.3
Equalisation
of Burdens Fund 57.2 + 196.7 253.9
According to the figures furnished by the

Lands, the DM 73 million recorded as belonging
to the Federal Government included only DM
15 million (according to the figures supplied by
the Federal Government, DM 11 million only)
of working funds which had been placed at the
disposal of the Lands for current Federal expendi-
ture. The bulk of this amount, or about DM
58 million, represented funds which the Federal
Government had transferred to the Lands for
" housing purposes, but which the Cash Offices
of the Lands had not yet paid out at the time
the special statistics were collected. These monies
accordingly do not belong to the cash reserves
proper of the Federal Government nor to those
of the Lands. The comparatively large amount
which was transferred from the Lands to the
Equalisation of Burdens Fund likewise contained
DM 39 million of funds for purposes of house-
building. In this case however the bulk of the
amount, namely about DM 128 million, consisted
of the Lands’ contributions towards the costs of
Maintenance Assistance, which had not yet been
paid over, and can accordingly be considered as
constituting a genuine cash reserve of the Equali-
sation of Burdens Fund.

Apart from the monies of the Federal Govern-
ment and the Equalisation of Burdens Fund
contained in the Lands’ deposits, the deposits
of virtually all the authorities also included
.other funds of outside parties, which could not
be shown in separate detail. Among them were
even some private funds such as monies in the
custody of the courts and trust monies.

During the period of over four years which
has elapsed since the first special collection of

statistics relating to public deposits in banks
was taken as on 31 August 1949, the deposits
of the public authorities in the narrower sense
of that term have grown by some DM 4,700
million, or say 147 per cent. Thus their rate of
growth was not much slower than that of the
total deposits of non-bank customers, which
increased over the same period by 165 per cent.
True, it must be borne in mind in this connection
that in August 1949 the deposits of the public

- authorities were comparatively large, because
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they still contained considerable sums remain-
ing from the initial allocation of currency which
had been made to the Lands and local authori-
ties!) under the Currency Reform. In the course
of the four years in question there was great
divergence between the movements in the
various public deposits. Thus, the deposits of
the authorities mentioned above decreased for
a time in 1950; and it was only as from Septem-
ber 1951 that they again rose, and even then
they did so only slowly at first. Much the largest
part of the total increase of about DM 4,700
million occurred during the last year preceding
the recent collection of special statistics, that is
to say the period beginning in October 1952,
One of the main reasons for the uninterrupted
rise which took place from the autumn of 1951
was that as from that time the territorial authori-
ties have almost constantly shown surpluses.
This was because the vigorous growth in the
vield of taxation, due to the raising of tax rates
in the summer of 1951 coupled with the large
expansion in incomes and turnover, outstripped
the expenditure which, although growing as well,
did so at a slower rate. Since moreover the in-
debtedness incurred by territorial authorities
from the Currency Reform onwards was not very
large, and since many of those authorities which
were achieving considerable surpluses in and
after 1951 had no debts worth mentioning, the
surpluses of receipts were mainly reflected in
growing bank deposits. Some part of this move-
ment represented the rebuilding of the general
and specially earmarked reserves which budget-
ary law requires the local authorities in particu-

1) The local authorities (in German “Gemeinden“) comprise: (a) the
Gemeinden in the proper sense of the term, that is, all cities, towns
or villages having the power of local self-government, from the largest
to the smallest, and (b) the Gemeindeverbinde or associations of
Gemeinden, which include Kreise (units of approximately county size)
and-all other administrative units smaller than the Land.



lar to maintain. In addition a substantial part of
the surpluses obtained by the Social Insurance
Institutions and Unemployment Insurance Fund,
which were also very large and are to be used
for building up a cover fund, was left in the
banking system in the form of deposits. Finally
the great increase in public deposits was also
closely connected with the public expenditure
on capital investments, which was running at a
high level that rose from year to year. During
the last four years the territorial authorities to-
gether with the Immediate Assistance or Equali-
sation of Burdens authorities alone have spent
nearly DM 24,000 million on capital projects,
a considerable portion of these monies being
channelled through the banks. Part of the monies
required for this purpose came from those au-
thorities’ own ordinary receipts, while a further
part was obtained by borrowing?). Since capital
projects are as a rule not included in the budget
until the finance is assured, the borrowed monies
often remained standing on the accounts for a
long time before they were in fact spent to pay
for such projects. There is the further fact that,
even when the expenditure has been finally
entered in the budget and funds of the authority
itself or borrowed funds have been made avail-
able, experience shows that the monies channelled
through the banks are drawn off only slowly.
For this reason a part, and certainly a very large
part, of the bank deposits which were ascertained
to be held by public authorities in the narrower
sense must be regarded as being an earmarked
reserve, no longer available for general budget-
ary purposes.

While the interplay of the factors outlined
above caused the very large increase in bank
deposits of public authorities, there was great
divergence as between the extents to which these
factors affected the movement in the balances
of individual authorities.

Deposits of the Federal Government

If allowance is made for the funds of the
Federal Government included among the deposits
of the Lands, the Federal Government’s bank
deposits including amounts employed in Equali-

1 During the year which preceded the date of the special statistics
(October 1952 to October 1953), the public authorities borrowed
some DM 1,200 million from banks at medium and long term, and
raised a further DM 1,000 million through the issue of loans and
interest-bearing Treasury Bonds.
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sation Claims amounted to DM 2,293 million?).
This was only slightly more than the Federal
Government’s cash holding at the same date as
shown by the financial statistics: this amounted,
with reserves included, to DM 2,118 million.
The difference of roughly DM 175 million was
mainly due to the fact that the bank deposits still
included certain monies which the Chief Federal
Cash Office had already made over to the Lands
(see above) and to individual credit institutions,
mostly for capital investment purposes. More-
over, it would seem that to a certain extent those
funds were also ascertained which had already
been paid into the cash offices of the Federal
Government’s Customs Administration, butwhich
the Chief Federal Cash Office had not yet re-
ceived. Almost the whole of the total of deposits
shown as at the end of October 1953 had arisen
since August 1952. This was because during that
period the Federal budget achieved cash surpluses
of nearly DM 2,000 million, while up to the end
of October 1953 there had been no change in
the amount of the Federal Government’s post-
Currency-Reform indebtedness as compared with
its total of about DM 1,350 million on 31 Au-
gust 1952, As the Federal Finance Minister has
repeatedly emphasised, the considerable growth
in his cash resources is not the result of a
financial policy directed to producing that
effect, but rather reflects the arrangements made
by the Allies in regard to occupation costs, which
he cannot influence.

Deposits of the Lands

During the last few years the bank deposits
of the Lands have not risen very much. At about
DM 1,482 million on 31 October 1953 they
were only slightly higher than at the end of Au-
gust 1949, when they stood at DM 1,310 mil-
lion. Indeed, if the monies of the Federal Govern-
ment and the Equalisation of Burdens Fund which
they contain are deducted, their total of around
DM 1,212 million even fell short of that which
was found, as mentioned above, at the first
special collection of statistics. Thus the ratio
between them and the total deposits of public
authorities in the narrower sense, which in Au-
gust 1949 was about 44 per cent, had fallen by

1) Not incleding Counterpart Funds of the Federal Government,

or the balances in the name of the Federal Minister for Economic
Ccoperation.



31 October 1953 to 15 per cent or thereabouts.
Admittedly comparison with the position as at
the date of the first special inquiry is possible
only subject to great reserves as regards the
deposits of the Lands. In the first place the

BANK DEPOSITS OF PUBLIC AUTHORITIES
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amounts then found, at least in the case of the
financially stronger Lands, still contained a sub-
stantial part of the initial allocation of currency.
In addition it must be remembered that for the
Lands in particular, unlike the Federal Govern-
. ment, bank deposits represent only a portion of
their entire financial resources, and that com-
paratively great importance attaches to money
employed in other ways, especially in money
market securities. On 31 October 1953 the
securities acquired through the Land Central
Banks alone amounted to some DM 337 million,
as against about DM 149 million on 31 August
1949. It can moreover be assumed that the
amount of securities bought through credit in-
stitutions outside the Central Banking System
was if anything greater still, more particularly
since that amount must have substantially risen
at the time of the great drop in public bank
deposits on 31 October 1953, as described on
page 20. Finally the relative importance of the
budgets of the Lands within the West German
system of public finances was much reduced when
many important items of receiptsand expenditure
were transferred to the Federal Government
as from April 1950. The result of this was that,
even after the cash position of the Lands began
to improve in the autumn of 1951, they were
able to build up only comparatively modest
surpluses. Moreover the deposits which were
ascertained as at 31 October 1953 are likely to
have contained considerable sums in earmarked

monies, because the expenditure on capital
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projects is particularly high in the case of the
Lands.

Deposits of the Local Authorities

The deposits of the local authorities, at around
DM 1,811 million, were much larger than those
of the Lands; and, unlike these latter, they had
increased by the very large margin of about DM
1,117 million, or say 160 per cent, in the period
since the first special collection of statistics.
The increase was mainly due to the fact that
during the last few years the steady rise in the
yield of the local authorities’ taxes has enabled
those authorities greatly to strengthen their
financial position. They have in fact been able
to apply to rebuilding their general and earmark-
ed reserves a part of the large surpluses which
they have achieved on their ordinary budgets,
especially since they could fall back in increasing
degree on borrowing from banks at medium and
long term in order to finance their growing
capital expenditure.

When the bank deposits of the local authori-
ties are compared with those of the other terri-
torial authorities, namely the Federal Govern-
ment and Lands, it must of course be remember-
ed that the deposits found in the local authori-
ties’ case are distributed between some 25,700
separate municipalities and other local authori-
ties in the area of the German Federal Republic.
These have in general only limited possibilities
of obtaining short-term credits to provide
working funds; and hence they need compara-
tively large cash resources in order to settle their
current cash transactions, even though the level
of their expenditure is low by comparison with
that of the Federal Government and the Lands?).
[t would however seem that the local authorities’
deposits as found on 31 October 1953 exceeded
the cash funds which they required for working
purposes. Apart from the reserve funds already
mentioned it seems probable that, like the bank
deposits of the Lands, they included large sums
intended for capital investment purposes.

1) In the 1952/53 financial year it is estimated that the cash expendi-
ture of the Federal Government was about DM 19,700 million, and
that of the Lands about DM 13,200 million, but that of the Iocal
authorities only DM 9,000 million. All these figures are gross: that
is to say, transfers between authorities have not been eliminated.



Deposits of the Social Insurance Institutions
and the Unemployment Insurance Fund

At the figure of DM 2,285 million the bank
deposits held by the Social Insurance Institutions,
that is the Pension, Health and Accident In-
surance Funds, and by the Unemployment In-
surance Fund, were about as large as those of
the Federal Government. The basis for their very
large increase of more than DM 1,500 million
since 31 August 1949 was provided by the sur-
pluses which they have achieved without inter-
ruption since the Currency Reform. In the case
of the Pension Insurance Funds, which accounted
for an especially large proportion of the sur-
pluses, these latter were obtained in accordance
with the object of the legislation that was intro-
duced when the Ordinance to Revise Social
Insurance Benefits was enacted on 17 June 1949.
This legislation was directed to rebuilding the
cover funds which had been destroyed through
the war and the Currency Reform, for which
purpose it provided for large Federal grants.
The process was further assisted by the vigorous
growth of the contribution income. Indeed, the
surpluses on the Unemployment Insurance Fund,
which were also substantial, arose solely from
the fact that the course of employment and
incomes during recent years caused the receipts
from contributions to be high, while the ex-
penditure on benefit payments was comparative-
ly low. "

It is true that the addition to the bank
deposits can be explained only in part by the
principle of building up a cover fund, because
that fund could have been employed to a greater
extent in other ways, for instance in securities,
loans and mortgages. Indeed, if the position is
compared with that in former times it is even
remarkable that the fund was kept to so large
an extent in the form of bank deposits. To take
only the Social Insurance Institutions, comprising
the Pension, Health and Accident Insurance
Funds, and the Unemployment Insurance Fund,
these on 31 October 1953 held some DM
1,700 million in time deposits and about DM
168 million in savings deposits. The break-
dewn of these figures as between the individual
institutions was not ascertained. However, on
the basis of the current statistics of the Social
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Insurance Institutions chiefly concerned it can
be assumed that in the case of the Pension,
Health and Unemployment Insurance Funds
together the time and savings deposits amounted
to nearly one-third of their total investments,
whereas it is estimated that in 1932 these bank
deposits accounted for only 6 per cent of the
totalt). There would seem to be two reasons for
the great change in policy as to the employment
of funds by comparison with before the war.
First, especially during the first few years after
the Currency Reform there was very great
reluctance to employ money in investments
which could not at all times be realised — a
reluctance which incidentally appeared for a
time during the twenties after the stabilisation.
Secondly the rate of interest on time deposits
has been high; it has approached close to that
obtainable on securities, and has at times even
exceeded this latter.

At around DM 415 million the sight deposits
of the Social Insurance Institutions and the Un-
employment Insurance Fund were not very large
in comparison with their time and savings
deposits. This is especially so in view of the fact
that the sight deposits included a large part of
the monies which the Unemployment Insurance
Fund had accumulated up to the end of October
last year for the purpose of covering the deficits
which usually occur in the winter months.
Moreover, a comparatively large part of these
sight deposits belonged to the Health Insurance
Institution, which has a highly decentralised
organisation comprising more than 2,000 indi-
vidual health insurance funds, and which is there-
fore obliged at all times to keep comparatively
large amounts in the form of balances that can
be withdrawn at any time.

2. Deposits of Public Enterprises

As will be seen from the tabulation on p. 20,
the deposits recorded as on 31 October 1953 in-
cluded more than DM 500 million belonging to
the public enterprises, namely the Federal Rail-
ways, the Federal Postal Administration, and
the undertakings owned by the territorial au-
thorities and having no legal personality of
their own. This figure, it is true, represents only

1) The 1932 figures relate only to the Pension and Health Insurance
Funds, and not to the Unemployment Insurance Fund.



Bank Deposits of Public Enterprises
Position on 31 October 1953 in millions of DM

of whidh:
Description Banlzrﬁ?l}osits
Sight Deposits Time Deposits Savings Deposits
Il.Amounts found among
Publi¢ Deposits
1) Federal Railways 7.7 7.7 - 0,0
2) Federal Postal Administration 179,9 1257 53.9 % ]
3) Enterprises of Territorial Authorities
(without legal personality of their own) 315,2 113,0 191,8 10.4
Total 1 502.8 246.4 245.7 10,7
. Amounts found among
Private Deposits
1) Enterprises incorporated under Public Law 348,1 89,6 249,7 8.8
2) Enterprises incorporated under Private Law
(with at least 50 per cent public participation) 655.4 254.3 397.0 4.1
Total II 1,003.5 343.,9 646,7 12,9
Total of Public Enterprises (I 4 II) 1,506.3 590,31) 892,4 23,6
2] Including about DM" 104 million of sight deposits kept in the Central Banking System (including amounts employed in Equalisation
aims).

a part of the total deposits of the public enter-
prises. This is because, except in the case of the
Federal Railways and the Federal Postal Ad-
ministration, the deposits of all public enter-
prises having-a legal personality of their own
under either public or private law are recorded,
in the banking statistics currently collected, in
one total together with the deposits of business
and private customers. This line of division,
which is drawn according to legal criteria and is
mainly determined by practical statistical con-
siderations, was maintained in the collection of
the special statistics. However, so that it might
- be possible to state the total deposits of public
enterprises, the bank deposits of such enterprises
contained among the private deposits were also
recorded in connection with the special statistics.
This applies to the enterprises having their own
legal personality under public law, such for in-
stance as the Import and Storage Agencies or the
public life and property insurance corporations,
and to the public enterprises incorporated under
private law as companies of the kinds known as
A.G. or G.m.b.H., where their capital is in the
hands of a public authority to the extent of at
least a half. As will be seen from the above table,
the amount of about DM 1,000 million re-
presented by these deposits was roughly twice as
great as the DM 500 million or so contained
among the public deposits. It thus follows that
on 31 October of last year the public enterprises,

26

taken as a whole, held bank deposits amounting
altogether to DM 1,500 million.

Out of the DM 500 million or thereabouts
shown as “public deposits®, the greater part
came from the undertakings without legal
personality owned by the territorial authorities
(in particular by the local authorities), which
accounted for some DM 315 million. It may be
that in some cases the balances of such enter-
prises, especially of public utilities supplying gas,
water and electricity, were recorded together
with those of the authority to which they belong-
ed, and that therefore the bank balances of the
local authorities in particular may include
certain amounts which ought properly to have
been reckoned as belonging to the enterprises.
On the other hand however the deposits
amounting to a total of about DM 180 million
which were recorded for the Federal Postal Ad-
ministration contained, in addition to the
actual working funds of that administration,
monies of the Postal Cheque Fund which belonged
to holders of Postal Cheque accounts. The
deposits of the Federal Railways were strikingly
low at only about DM 8 million. Owing to the
fact that their cash position has for a long while
been invariably tight the Federal Railways are
obliged to operate with extremely small cash
holdings of their own; in fact, their deposits on
31 October 1953 represented no more than a little
over 1 per cent of their average total monthly



expenditure. One reason why the Federal Rail-
ways are able to operate with such small cash
holdings is that they have the facility of ob-
taining cash advances at any time from the
Deutsche Verkehrs-Kredit-Bank (German Trans-
port Credit Bank).

Out of the deposits of public enterprises which
were separated from the total private deposits,
those of enterprises incorporated under private
law with a public participation of at least 50 per
cent accounted for altogether DM 655 million,
and were by far the largest. In their case, as in
that of the enterprises without legal personality
owned by the territorial authorities and men-
tioned above, a considerable part of the deposits
would seem to have belonged to public utility
undertakings; and a further part came from the
many enterprises in which the Federal Govern-
ment has a participation, either directly or
through its holding companies. The residue of
some DM 348 million comprised the deposits
of enterprises incorporated under public law, in
particular the public life and property. in-
surance corporations and the Import and Storage
Agencies which have already been mentioned.

II. The Distribution of the Public
Deposits as between the Central Banking
System and the Other Credit Institutions

Of the total bank deposits of German public
authoriti¢s, amounting to DM 8,789 million, the
special collection of statistics showed that
approximately 30 per cent were held in the
Centra]l Banking System and some 70 per cent
in financial institutions outside that system. As
between the two levels of the Central Banking
System the deposits in the Bank deutscher
Linder greatly predominated. They reached
a total of around DM 2,273 million, or say 87
per cent of all the public deposits in the Central
Banking System.

Naturally enough out of the amounts held in
the Central Banking System much the largest
part represented deposits of those authorities
which are in principle required by the existing
legal regulations to keep their cash reserves
entirely, or at least in the main, at the Bank
deutscher Linder or the Land Central Banks.
This applies to deposits of the Federal Govern-
ment, of the Equalisation of Burdens Fund!) and

1y See Article 1 of the Third Law to amend the Law concerning the
Establishment of the Bank deutscher Linder.

Distribution of Public Deposits as between the Central Banking System and the Other Credit Iustitutions
Position on 31 October 1953

of which:
in the Central Banking System
Total
Deposits of which at: at Credit Institutions
Depositors outside the Central
Total Bank Land Banking System
deutscher Central
Lénder Banks
Million DM Million DM | Per cent Million DM | Million DM | Million DM | Per cent
1) Federal Government!) 2,219.8 2,123.5 95.7 2,119.7 3.8 96.3 4.3
2) "Lands?) 1,481.8 311,5 21.0 —_ 311.5 1,170.3 79.0
3) Local Authorities 1,811.4 8.0 0.4 - 8.0 1,803.4 99,6
4) Social Insurance Institutions and
Unemployment Insurance Fund 2,285.1 21.9 1.0 19,1 2.8 2,263.2 99.0
5) Equalisation of Burdens Fund!) 57.2 43.2 75.5 423 0.9 . 14,0 24,5
6) Federal Railways 7.7 1.8 23.4 - 1.8 5.9 76,6
7) Federal Postal Administration 179.9 94,0 52.2 92,1 1.9 85.9 47,8
8) Enterprises of Territorial
Authorities (without separate
legal personality) 315.2 1.9 0.6 - 1,9 313.3 99,4
9) Churches, Charitable
Institutions etc. 431.2 1.8 0,4 — 1.8 429.4 99,6
10) German Public Authorities,
total (Total of items 1 to 9) 8,789.3 2,607.7%) 29.7 2,273.3%) 334.4 6,181.7 70.3
11) Allied High Commissioners 678.7 631,5 93,0 550.1 81.4 47,2 7.0
Total of items 10 and 11 9,468.0 3,239.2 34.2 2,823.4 415,8 6,228.9 [ 65.8
1) Deposits originally ascertained, without allowance for regrouping as on page 22. — ?) The difference is due to rounding off of figures.
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also, with some limitations, of the Lands?). The
deposits of the Federal Government were almost
all concentrated at the Bank deutscher Linder.
In so far as they were kept at credit institutions
outside the Central Banking System, they con-
sisted either of monies which had already been
paid away by the Chief Federal Cash Office and
were therefore no longer to be reckoned as part
of the cash holding, having been recorded by the
statistics while on their way to the ultimate re-
cipients of the payments, or of the amounts
which the “receiving offices” (Customs Ad-
ministration) had not yet delivered and which
the Chief Federal Cash Office had accordingly
not yet received at the date of the special
statistics (cf. above, p. 22 and p. 23). The greater
part of the bank balances of the Equalisation of
Burdens Fund were also deposited in the Bank
deutscher Lander; the only exception, and it was
a small one, was the working funds of the local
Equalisation of Burdens Offices kept at other
banks. It must however be borne in mind that
the bank deposits of the Equalisation of Burdens
Fund do not include those amounts which the
Federal Equalisation of Burdens Office in agree-
ment with the Bank deutscher Linder has trans-
ferred before the proper time to the Equalisation
of Burdens Bank, and which this latter has em-
ployed for a brief period on the money market
before they are finally passed on to the ultimate

recipients of the Equalisation of Burdens pay-

ments. Moreover, unlike what was done in the
table on page 22, no account was taken in this
connection of those amounts which the Lands,
under agreements with the Equalisation of
Burdens Office, had at the time of the special
collection of statistics merely placed at the
~ disposal of the Office as contributions towards
the expenses of the Maintenance Assistance, but
had not yet transferred to the Equalisation of
Burdens Fund. Out of the total bank deposits
of the Lands, including the funds of other au-
thorities contained among them, only a little
over 20 per cent were held in the Land Central
Banks, and not quite 80per cent at banks outside
the Central Banking System. By comparison, the
revenues of the Lands which do not arise from
taxation, and which are not required to be

') See Article 2, paragraph 3 of the Law concerning the Establish-
ment of the Land Central Banks.
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DISTRIBUTION OF PUBLIC DEPOSITS
AS BETWEEN THE CENTRAL BANKING SYSTEM
AND THE CREDIT INSTITUTIONS
OUTSIDE THE CENTRAL BANKING SYSTEM

on 31 October 1953

RNN\J All other Credit Institutions
State and Regional Banks
Central Giro Institutions

Credit Institutions outside
the Central
Banking Systern

Central Banking System{

Social Insurance

2.4} Federat Inagitutions
Government

2.2 \

20

I\

.6
0,4 Equalisation
of Burdens
__. Fund

0.2

7

1) All credit institutions outside the Central Banking System. B
L

0

deposited in the Land Central Banks, account
for only about one-third of the total ordinary
receipts of the Lands. In the light of this ratio
and of the legal requirement the amount of the
deposits at banks outside the Central Banking
System is comparatively high. This may be partly
due to the fact that not all such deposits can be
described as cash resources; they in fact included
certain amounts which were earmarked to pay
for capital investments, and which at the date
when the special statistics were collected had
simply not yet been called into use. No doubt
however the deposits at institutions outside the
Central Banking System did also include some
genuine cash reserves, which merely for reasons
of tradition had been deposited at individual
credit institutions, mostly incorporated under



public law, although under the legal regulations
they ought to have been kept at the Land Cen-
tral Banks.

For the remaining public authorities it is not
laid down that they must keep their cash in the
Central Banking System. Apart from the com-
paratively large sums which were held there by
the Federal Postal Administration under agree-
ments, the monies kept there by other public
authorities were accordingly only small. Taking
together the local authorities, the enterprises
without legal personality in the field for the most
part of public utilities, and the Social Insurance
Institutions including the monies of the Unem-
ployment Insurance Fund administered by the
Federal Institution for Employment Exchanges
and Unemployment Insurance, one finds that the
amounts deposited at the Bank deutscher Lander
and the Land Central Banks did not amount to
even 1 per cent of their total bank deposits.
Among these depositors, just as in the case of
the Lands, it is probable that the main con-
siderations in preferring credit institutions out-
side the Central Banking System were the
question of the interest obtainable, that of
tradition and also, in view of the many in-
dividual authorities comprised in these cate-
gories, that of expediency. .

III. The Distribution of Public Deposits as
between the individual Categories of Banks

The various categories of banks accounted for
very different proportions of the total deposits,
amounting to about DM 6,180 million, which

were held by German public authorities in credit
institutions outside the Central Banking System.
Some DM 2,600 million, or 42 per cent of the
total, were at the savings banks alone; and the
greater part of the remainder was at the central
giro institutions and at the group comprising the
state, regional and local banks, which means in
the main at the state banks. Taken altogether,
the proportion of the total public deposits for
which these three categories of banks accounted
was about 83 per cent, whereas at the same date
they had no more than a little under 59 per cent
of all the deposits of non-bank customers. Out
of the remaining 17 per cent roughly two-thirds
were at the successor institutions of the former
large banks, while only small amounts were re-
corded at all the remaining financial institutions,
both in absolute terms and in relation to the
total deposits with them of non-bank customers.

There was however a great divergence as re-
gards the way in which the deposits of the
various authorities were distributed between
the different groups of banks. On the date as at
which the statistics were collected the Lands had
a half of all their deposits outside the Central
Banking System at the central giro institutions,
and a further quarter at the state banks. The
governing consideration here was the historic
connections. Those Lands which have tradition-
ally deposited their funds mainly in the state
bankswhich they themselves hadfounded stillgive
preference to those institutions; and in the Lands
which were partly formed after the war from
former Prussian provinces the central giro in-

Ratio of Deposits of German Public Authorities to Total Deposits of Nown-Bank Customers
Position og 31 October 1953

Ratio of
including: Public Deposits
Total Deposits including: to
of Non-Bank Customers : . Total Deposits
Groups of Banks Public Deposits of Non-Bank
Customers
s Per cent T Per cent
Million DM of Total Million DM of Total Per cent
1 . 2 3 4 5
1) Savings Banks 12,166.1 39.1 2,607.7 ‘42,2 21.4
2) Central Giro Institutions 2,120.0 6.8 1,412.1 22.8 66.6
3) State, Regional and Local Banks 4,102.8 13.2 1,114.5 18.0 27.2
4) Successor Institutions of former Large Banks 7,640.5 24.5 684.4 11.1 9.0
5) Postal Cheque Offices and Postal Savings Banks 1,367.2 4.4 121.8 2.0 8.9
6) All other Institutions rendering Monthly Returns
(not including Agricultural Credit Cooperatives) 3,756.1 12.0 241.4 3.9 6.4
Total of items 1 to 6 31,152.7 100.0 6,181.7%) 100.0 19.8
1) The difference is due to rounding off of figures.
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stitutions have largely taken over the role of
state banks, sometimes adding the term “Lan-
desbank” to their names. In some cases the
monies of the Land were almost exclusively
deposited at a single bank. Only in a few Lands
was it found that the funds were distributed in
a relatively even manner between a number of
large banks, mostly of a public character, com-
prising for instance a state bank, a central giro
institution and one or more large savings banks.
If one takes in each of the nine Lands the in-
stitution holding the largest part of the deposits
of the Land, one finds that these nine institutions
together accounted for some DM 670 million, or
say 57 per cent, of all deposits of the Lands at
institutions outside the Central Banking System.

The local authorities on the other hand gave
preference to the savings banks, which they
guarantee. As will be seen from the table below,
nearly 80 per cent of the total deposits of local
authorities were at the savings banks, being

distributed between a very large number of these.
Naturally, in view of the volume of their budgets
and of the possibilities of incurring indebtedness
open to the more than 25,000 local authorities,
there were very great differences between the
amounts at individual savings banks. In some
cases, chiefly in that of the larger cities.
certain parts of the cash reserves were also

- kept at state, regional and local banks, and at
the successor institutions of the former large
banks.

On the other hand the deposits of the Social
Insurance Institutions and the Unemployment
Insurance Fund were distributed in a relatively
even manner between the various groups of
banks. The proportions at the savings banks, at
the central giro institutions and at the state,
regional and local banks were roughly equal at
29.0, 26.2 and 26.1 per cent respectively. It is
further remarkable that the substantial amount
of DM 316 million, or 14 per cent of the total

Public Deposits classified by Groups of Banks
Position on 31 October 1953

of which:
}}xlalstcl:lex?llf ¢ : State, Regional Successor Postal Cheque All other
. entral Giro A Offices " ial
Depositors ons Savings Banks Tnstitutions L and Institutions and Postal Fn!anc‘la
ocal Banks of Large Banks Savings Banks Institutions
Mli)]}:'ion Mli)ljuon Per cent MSS{M Per cent M]i)lLiion Per c#nt Mll)lfl‘idon Per cent Mg}viion Per cent Mg}&m Per cent
1) Federal Government?!) 96.3 9.2 9.6 3.7 3,8 9.6 | 100 31,7 32,9 2.6 2.7 39.6 41,0
2) Lands?) 1,170.3 163.5 14,0 592.9 50.7 304,5 26.0 65.8 5,6 24.6 2,1 18.9 1,6
3) Local
Authorities 1,803.4 1,417.8 78.6 67.9 3.8 114.2 6,3 136,1 7.6 25,1 1.4 42,2 2.3
4) Social Insurance
Institutions and
Unemployment
Insurance Fund 2,263,.2 655.9 | 29.0 593,2 | 26,2 591.1 | 26,1 | 316.4 14.0 22,9 1,0 84,1 3.7
5) Equalisation of
Burdens Fund') 14.0 59| 42,1 2.0 143 2,8| 200 0.1 0.7 0,1 0,7 3.1 22,2
6) Federal Railways 5.9 0.1 1.7 - — a1 1.7 0.0 0.0 1,0 17.0 4.7 79.6
7) Federal Postal
Administration 85,9 0.6 0.7 —_ — 6,3 7.3 53,1 61,9 25.6 29,8 0.3 0.3
8) Enterprises of
Territorial
Authorities (without
separate Jegal .
personality) 313,3 « 148.8 47.5 120,7 38,5 16,7 53 13,3 4,3 3.1 1,0 10.6 - 3,4
9) Churches, Charitable
Institutions, etc. 429,4 205.9 48,0 31.7 7.4 69.2 16,1 67.9 15,8 16,8 3.9 37.9 8.8
10) German Public
Authorities, total
(Total of items -
1t09) 6,181.7%) | 2,607.7 42.2 1,412.1 22,8 1,114.5 18,0 684.4 11.1 121,8 2.0 241.4 3.9
11) Allied High
Commissioners 47.2 0.1 0,2 — — 9.1 19,2 37.1 78,5 0,0° 0.0 1,0 2,1
Total of items 10 and 11 | 6,228.9%) | 2,607.8 | 41,8 | 14121 | 22,7 [1,1236 | 18,0 | 721.5 11,6 | 121.8 2.0 | 2424 3.9
1) Deposits originally ascertained, without allowance for regrouping as on page 22. — %) The difference is due to rounding off of figures.

30



bank deposits of these institutions, was kept at
the successor institutions of the former large
banks, whereas these banks held only small
amounts of deposits from the other authorities.
The deposits of the Social Insurance Institutions
and the Unemployment Insurance Fund were
however not spread between the separate in-
stitutions in these groups anything like so evenly
as the local authorities’ funds were between the
individual savings banks. As in the case of the
Lands, those institutions accorded considerable
preference to a few large banks. More than DM
1,000 million, or nearly a half of the total, was
found at only 11 individual institutions, namely
at 5 central giro institutions, 1 savings bank, 3
state, regional and local banks, and 2 successors
of large banks. It may finally be mentioned that
the deposits of the enterprises without separate
legal personality, mostly owned by local au-

thorities, were, like those of the local authori- -

ties themselves, as described above, concentrated
mainly at the savings banks, and in a com-
paratively large degree also at the central giro
institutions, and the deposits of churches, chari-
table institutions and the like were also kept to
the extent of nearly a half at savings banks.

IV. The Distribution according
to Types of Deposit

Analysis of the public deposits according to
types of deposit showed that on 31 October 1953

" the time deposits of German public authorities, at

about DM 4,020 million or something over 45 per
cent of thetotal bank deposits, were roughlyequal
to the DM 4,100 million of sight deposits. If one
leaves out of account the deposits in the Central
Banking System, which can be held only in the
form of sight deposits, and which even when
temporarily employed in Equalisation Claims do
not lose their character of deposits that can be
withdrawn at any time, one finds that the public
time deposits actually accounted for some two-
thirds of all the public deposits held outside the
Central Banking System. At the same date, on the
other hand, business and private customers were
holding only about 22 per cent of all their
deposits in time deposit form. Particularly
noticeable is the high level, already mentioned,
of the time deposits of the Social Insurance In-
stitutions and the Unemployment Insurance Fund,
which amounted to about DM 1,700 million or
some 75 per cent of the total deposits of those in-
stitutions. In the case of the Lands and the local
authorities the time deposits, at about DM 880
million and DM 970 million respectively, were
also very large, although they fell far short of
the amount found in the case of the Social In-
surance Institutions and the Unemployment In-
surance Fund. ‘

A further noteworthy fact is that the special
collection of statistics revealed some DM 664
million of public savings deposits. This amount

Distribution of Public Deposits between the various Types of Deposit
Position on 31 October 1953

Total of which:
Depositors Deposits Sight Deposits?) Time Deposits Savings Deposits
Million DM | Million DM | Per cent | Million DM | Per cent Million DM | Per cent

1) Federal Government') 2,219.8 2,173.6 97.9 46,0 2.1 0.2 0.0

2) Lands?) 1,481.8 594.7 40,1 879.6 59.4 7.5 0.5

3) Local Authorities 1,811.4 453.0 25.0 968,1 53.4 390.3 21,6
4) Social Insurance Institutions and

Unemployment Insurance Fund 2,285.1 414.8 18.1 1,701.9 74.5 168,4 7.4

5) Equalisation of Burdens Fund') 57.2 56.2 98.3 0.8 1.4 0,2 0.3

6) Federal Railways 7.7 7.7 100.0 -— - - -

7) Federal Postal Administration 179.9 125.7 69.9 53,9 30.0 0.3 0.1

8) Enterprises of Territorial Authorities

(without separate legal personality) 315.2 " 113.0 35,9 191.8 60,8 10.4 3,3

9) Churches, Charitable Institutions, etc. 431.2 167.6 389 177.2 41,1 86.4 20.0
10) German Public Authorities, total

(Total of items 1 to 9) 8,789.3 4,106.4%) 46.7 4,019.3 45,7 661.7 7.6

11) Allied High Commissioners 678.7 643.4 94.8 35.3 5.2 — —

Total of items 10 and 11 9,468,0 4,749.8 50.2 4,054.6 42,8 663.7 7.0

%) Deposits originally ascertained, without allowance for regrouping as on page 22. — ?) In the Central Banking System and at credit
institutions outside the Central Banking System. — 3) The difference is due to rounding off of figures. ’
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was about four times as great as at the end of
August 1949, when the figure was not quite DM
170 million. Much the greatest part, namely
some DM 390 million, belonged to the local au-
thorities; these latter, apart from certain monies
of outside parties such as trust funds, presum-
ably keep a portion of their earmarked reserves
in the form of savings deposits. The result was

32

that the local authorities’ time and savings
deposits, taken together, accounted for some
75 per cent of all the deposits of the local au-
thorities. The Social Insurance Institutions and
the Unemployment Insurance Fund also showed
the considerable amount of DM 168 million of
savings deposits, while the savings deposits of
the remaining authorities were only insignificant.
!
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I. Central Bank

. 1. Combined Return §f the Bank deutscher Linder

(In millions
Assets
. Treasury Bills and Non-Interest- .
Credit Foreign aclg?s'lil:;. Bearing Treasury Bonds Advances on Security
Notes, from |Inland Bills|- ich: .
Date Gold?) B;lantses Coin, Bills, |Settlement of Of which: _ Of whidh:
at Jorelgn | an of Exchange » Federal . aga nst
Banks Cheques | Foreign Total | Government Total Equalisa-
Y TR | T Ton | ton
trations Clalms
1 2 3 4 5 6 7 8 ] 10
1952 December 31 587.0 3,971.5 336.0 33.0 3,359.9 366.7 355.2 11.5 263.2 211.5
1953 Januvary 31 694.7 3,947.3 332.5 23.1 2,743.2 62.4 51.4 11.0 114.4 103.2
February 28 774.8 4,149.5 318.4 17.7 2,620.4 93.5 82.5 11.0 139.2 110.9
March 31 774.8 4,267.4 315.3 78.1 2,466.5 46.7 35.7 11.0 168.2 145.8
April 30 774.9 4,584.7 346.3 22.1 2,092.7 13.0 2.0 11.0 120.5 104.7
May 31 879.9 4,738.2 333.8 11.2 1,927.7 11.0 —_ 11.0 129.0 115.5
June 30 879.9 5,052.1 324.6 10.2 2,057.5 11.0 - 11.0 189.1 157.5
July 31 941.2 5,451.1 324.1 3.7 1,730.7 19.2 14.5 4.7 118.6 107.2
August 31 | 1,035.5 5,719.5 - 325.1 6.2 1,950.9 134.7 130.5 4.2 109.4 91.2
September 30 | 1,086.6 5,781.4 359.5 5.6 2,165.5 19.7 16.0 3.7 163.8 132.4
October 31 | 1,184.9 6,000.6 355.8 6.1 1,942.0 6.2 2.5 3.7 107.4 87.7
November 30 | 1,272.8 6,190.4 356.4 2.6 1,986.0 16.7 13.0 3.7 126.4 108.1
December 7 | 1,282.3 6,261.9 360.1 2.4 2,021.4 59.2 55.5 3.7 173.7 153.9
December 15 | 1,287.1 6,383.9 384.8 4.1 2,156.3 84.8 81.1 3.7 243.3 197.7
December 23 | 1,310.7 6,464.0 416.6 2.9 2,125.3 8.1 4.4 3.7 304.2 267.1
December 31 | 1,367.8 6,497.3 466.6 1.0 2,786.4 198,5 194.8 3.7 241.4 211.9
1954 January 7 | 1,367.8 6,608.3 425.2 =% 2,561.7 42.1 38.9 3.2 104.7 94.1
January 15 | 1,365.2 6,691.6 437.1 - 2,186.4 23.6 20.4 3.2 135.9 100.2
January 23 | 1,414.7 6,760.6 438.7 — 1,956.8 9.6 6.4 3.2 99.2 92.5
Janvary 31 | 1,429.4 6,816.9 459.3 —_ 1,893.2 6.2 3.0 5.2 88.6 72.5
February 7 | 1,504.7 6,814.0 451.1 —_ 1,908.5 16.3 14.0 2.3 74.0 56.4
February 15 | 1,507.0 6,928.3 423.9 — 1,774.7 2.5 0.5 2.0 119.7 91.8
Liabilities
Deposits
Amounts contained in Column 25 in respect of
Public
Bank Total Credit Berlin Central ¢ which
Date Notes (columns Institutions Bank - Of which:
in Circu- 26, 27, (including Federal | Counter-
lation 29, 36, Postal Cheque Govern- | part Ac-
and 37) Offices and including | Total | ment, and | counts of Lands
Postal Savings | Total ER.P. Federal |the Federal
Bank Offices) Special Adminis- | Govern-
Account trations ment
24 25 26 27 28 29 . 30 31 32
1952 December 31 10,508.7 4,998.5 2,896.3 93.4 12.9 1,747.0 29.0 692.3 102.0
1953 January 31 10,341.8 3,800.5 1,934.1 37.5 12.3 1,580.4 25.9 692.1 64.0
February 28 10,569.6 3,680.1 1,881.5 189.0 9.8 1,367.5 9.9 517.2 74.5
March 31 10,611.2 3,881.3 1,888.9 217.4 6.2 1,525.8 33.4 503.3 131.3
April 30 10,773.3 3,909.3 1,912.8 228.8 5.7 1,484.1 12.6 465.7 143.4
May 31 10,756.7 4,099.3 2,145.8 209.5 5.5 1,473.0 13.1 442.3 78.2
June 30 10,830.8 4,091.2 2,253.5 198.0 4.9 1,382.3 21.1 412.4 95.1
July 31 11,040.0 3,989.0 2,159.5 171.3 4.3 1,406.8 13.6 460.9 103.1
August 31 11,124.3 4,054.1 2,369.6 107.9 3.8 1,335.1 15.6 464.3 67.7
September 30 11,277.3 3,831.8 2,254.4 112.7 3.7 1,221.2 15.6 454.3 71.4
October 31 11,372.2 3,736.4 2,232.1 192.1 1.8 1,085.3 116 321.5 84.2
November 30 11,403.2 3,896.8 2,296.0 128.4 1.6 1,213.9 13.3 307.1 61.9
December 7 11,195.6 4,208.4 2,715.1 128.4 1.6 1,137.5 9.6 315.4 70.9
December 15 10,816.2 3,902.7 2,348.6 114.6 1.6 1,218.9 21.6 308.7 169.8
December 23 10,790.6 4,306.4 2,843.9 144.8 1.6 1,088.5 15.6 287.9 97.7
December 31 11,547.0 4,841.9 3,187.8 123.1 1.4 1,289.9 17.1 284.4 106.4
1954 January 7 10,956.0 4,705.9 3,080.4 159.1 1.4 1,217.0 15.3 . 283.3 91.8
January 15 10,596.4 3,898.4 2,380.9 153.8 1.4 1,124.9 24.6 281.3 135.6
January 23 10,039.2 4,137.4 2,655.9 169.5 1.4 1,067.4 16.1 283.5 97.1
January 31 11,258.7 3,691.4 2,230.6 85.3 1.4 1,136.9 16.0 282.1 80.3
February 7 10,719.5 4,104.5 2,731.6 127.1 1.4 1,033.3 9.1 305.1 69.3
February 15 10,342.2 3,883.8 2,383.9 142.7 1.4 1,130.6 17.9 302.1 148.5

*) Differences in the decimal figure as compared with similar Hgures in other tables are due to the rounding off of figures. — 1)
Central Banking System to Public Authorities under obligation of repurchase. — 5) As from 7 January 1954 included in column 23.
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Returns

and the Land Central Banks *)

of DM)
Assets ]

Advances and Short-Term Lendings Equalisation Claims and Non- | Credit .

OF which to- Interest-Bearing Bonds to Fed.| Ch“m In ¢
Fed : " Of which: Govt.in| 2" | Postal | -0%rs€ ©
ederal Vi whicn: man |~p Settlement|
Govern- Securities Equalisation Claims |TesPect| 1y eque| . cide the ther
Total d Other of | .- a Bal- C 1L Assets
ment a0 Lands Public “Total | from Con- pur- |LM.F.[VISi00a0 5 e | ENETE
Federal h version of Coin Banking
Adminis- Bodies own Balance chazsed and System
trations Sheets?) ) LBR.D.

11 12 [ 13 12 15 16 17 18 19 20 21 22 23
318.9 —_ 50.4 268.5 247.8 7,236.8 6,331.9 282.6 183.0 96.9| 97.8 — 374.9
265.7 — 9.2 256.5 243.9 6,760.2 5,874.1 263.9 183.1 120.2| 61.2 4.0 312.2
242.2 —_ 18.0 224.2 244.6 6,645.1 | 5,769.4 253.4 183.1 123.3{ 51.5 43.8 333.9
204.4 — 1.3 203.1 247.6 6,864.1 6,006.6 .235.2 183.1 1151 37.3 120.6 336.4
192.2 — 4.4 187.8 247.7 7,307.0 6,450.1 234.6 183.1| 116.7 | 47.4 —_ 343.8
192.9 — 10.4 182.5 183.3 7,277.7 6,426.6 228.8 183.1| 106.7 | 47.8 139.7 322.4
169.8 — 3.7 166.1 222.9 7,007.0 6,160.4 224.3 183.1| 109.7 | 36.3 42.1 340.5
187.7 — 10.5 177.2 190.7 7,090.7 6,263.7 204.7 183.1| 1049 | 38.4 70.7 346.8
199.3 —_ 8.8 190.5 162.3 6,507.2 5,687.6 197.3 183.1| 105.2] 50.0 128.2 362.7
196.5 —_— 5.4 191.1 128.5 6,279.3 5,468.7 188.3 183.1 99.2 | 44.9 —_ 377.1
201.1 —_ 3.9 197.2 99.7 6,183.8 5,381.0 180.5 183.0 94.1| 41.5 23.0 385.6
173.5 — 7.2 166.3 82.1 5,979.8 5,172.0 185.5 183.0 88.3 | 42.8 100.0 390.4
168.6 e 2.9 165.7 82.4 5,999.8 5,193.3 184.2 183.0 85.0| 60.5 — i 3906
163.3 — — 163.3 119.7 4,997.8 4,201.5 174.0 183.0 88.8 | 68.4 — . 398.2
175.4 —_ —_ 175.4 122.5 5,198.4 4,400.1 176.0 183.0 88.5 | 47.6 — “ 393.1
244.2 _ 41.6 202.6 124.0 5,642.3 4,838.4 181.7 183.0 81.4| 84.0 -_— . 3520
183.4 — —_ 183.4 123.2 5,498.6 4,702.1 174.3 183.0 99,0 78.0 —_ 319.4
189.3 —_ - 189.3 122.3 4,581.7 3,825.3 134.2 183.0 115.7| 82.9 —_ 319.5
190.5 — — 190.5 120.4 4,440.8 3,697.1 121.5 183.0| 132.1| 43.4 313.7
184.8 —_ 7.7 177.1 119.2 5,096.3 | 4,355.3 118.8 183.0] 102.3| 39.4 51.1 332.5
182.1 — — 182.1 119.2 4,999.6 4,265.8 111.6 183.0 110.7 | 50.4 325.1
177.7 —_ — 177.7 116.9 4,441.8 3,711.7 108.0 183.0| 125.3; 61.7 — 323.1

Liabilities
= f Deposits Capital
eposits of Stock ;
= Liabilities of BdL Reserves, Items in
Authorities arising Lo d and course of
OF which: from ag “1 Amounts | settlement Total
which : entra placed to inside Other of
Other Settlement Banks Reserve the Liabilities Balance
Local Depositors | Foreign of (less par- for Central Sheet
Other . in Depositors | Foreign ticipation i .
Au- : Allied ¢ LCB" Specific Banking
. Public : Germany Trade o! s AT
thori- Bodies Agencies in BdL Liabilities System
ties ° = DM 100.0
million)
33 34 35 36 37 38 39 [ 40 41 42 T
10.5 161.9 751.3 235.4 26.4 351.3 285.0 695.4 36.9 597.6 17,473.4
9.0 20.4 769.0 214.4 34.1 202.6 285.0 689.7 — 548.5 15,868.1
15.7 18.3 731.9 211.6 30.5 210.5 285.0 690.5 - 545.3 15,981.0
9.3 148.3 700.2 222.3 26.9 205.3 285.0 693.8 - 549.0 16,225.6
11.5 33.4 817.5 239,5 44.1 204.3 285.0 702.2 2.5 515.5 16,392.1
9.8 161.9 767.7 219.6 51.4 168.1 285.0 §22.1 - 353.2 16,484.4
10.2 82.2 761.3 210.9 46.5 154.0 285.0 794.8 - 480.0 16,635.8
7.1 136.0 686.1 198.3 53.1 191.3 285.0 794.7 — 501.6 16,801.6
7.8 103.8 675.9 170.1 71.4 220.7 285.0 794.6 - 500.6 16,979.3
9.1 31.9 638.9 164.3 79.2 257.6 285.0 794.6 45.6 398.8 16,890.7
8.1 28.4 631.5 162.4 64.5 228.3 285.0 794.6 — 398.3 16,814.8
8.0 170.6 653.0 203.9 54.6 210.9 285.0 793.9 — 401.4 16,991.2
6.1 85.3 650.2 182.3 45.1 208.8 285.0 793.9 36.7 402.5 17,130.9
6.5 55.8 656.5 178.4 42.2 208.6 285.0 793.9 150.7 406.4 16,563.5
7.4 33.9 646.0 165.5 63.7 229.2 285.0 793.9 26.4 408.8 16,840.3
6.9 235.8 639.3 179.8 61.3 220.5 285.0 791.7 63.7 520.1 18,269.9
3.8 184.3 638.5 203.1 46.3 282.4 285.0 791.9 99.4 473.8 17,594.4
5.8 30.4 647.2 185.4 53.4 273.1 285.0 761.8 124.2 495.3 16,434.2
5.4 31.3 634.0 201.2 43.4 297.1 285.0 761.8 88.8 494.2 16,103.5
7.4 138.5 612.6 178.9 59.7 313.0 285.0 761.5 - 492.6 16,802.2
4.1 22.0 623.7 172.1 40.4 332.3 285.0 761.5 43,9 492.0 16,738.7
10.8 24.0 627.3 181.9 44.7 336.5 285.0 761.5 87.5 489.1 16,185.6

Up to 15 September 1953, controlled by High Commission. — ) After deduction

of the Equalisation Claims temporarily sold by the
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L. Central Bank Returns

2. Return of the Bank deutscher Linder *)"

(In millions of DM)

Assets
Foreign| Claims g.’ﬁas“’?{ Claims on Public
Credit | Notes,| arising tlls an Authorities C’;";‘
. Non-Inter- Advances to Fed.
Balances | Coin, | from Postal land - | German T Advances Govt.
Date Gold at Bills, | Settle- Cl?em:xe éx‘lllznof er;_t~Bgarmg Di- a}ligamls.t and Securi- Non- | inm Other -
%) Foreign | and | ment q ! reasury | isional | 39" lohort.Term| ties Equali- | Inter-.| ™€t | Agsets
Balances | Exchange | Bonds of . sation . - of
Banks | Che- of the Fed Coin A Lendings sation est- |LM.F.
2 p e Federal Claims - . 1
) ques | Foreign ‘Adminis- Claims Bearmg‘ Bln D
1) | Trade minis Bonds [-B-R-D-
trations
1 2 3] 4 | 5 | 6 7 8 9 10 11 12 13 14 15
1952
Dec. 31 587.01 3,971.5 | 336.0 33.0 97.3 2,558.7 355.2 96.9 436.0 268.4 199.9 3,887.5 622.3 | 183.0| 206.0
1953 . .
Jan. 31{ 694.7 | 3,947.3 | 332.5 23.1 61.1 2,342.7 51.4 120.2 431.5 256.5 196.0 3,502.6 622.3| 183.1| 162.1
Feb. 28 774.8 | 4,149.5 | 318.4 17.7 51.3 2,234.4 82.5 123.3 516.7 224.1 196.0 3,398.0 622.3| 183.1] 167.3
Mar.31| 774.8( 4,267.4 | 315.3 78.1 37.1 2,053.7 35.7 115.1 506.6 203.1 196.0 3,664.3 622.3] 183.1| 168.8
Apr. 30| 774.9| 4,584.7 | 346.3 22.1 47.3 1,524.9 2.0 116.7 560.1 187.8 196.0 4,112.0 622.3 | 183.1] 169.6
May 31 879.9| 4,738.2 | 333.,8 11.2 47.6 1,482.4 - 106.7 371.3 182.5 131.9 4,064.6 622.3| 183.1| 170.2
June 30| 879.9{ 5,052.1 | 324.6 10.2 36.0 1,413.0 — 109.7 356.9 166.1 171.0 3,886.0 622.3| 183.1] 178.4
]uly 31 941.2 | 5,451.1 | 324.1 3.7 38.2 1,330.8 2.5 104.9 357.8 177.1 138.1 3,943.8 622.3| 183.1| 181.7
Aug.31 1,035.5| 5,719.5 | 325.1 6.2 49.8 1,328.3 125.5 105.2 325.6 190.5 109.3 3,366.0 622.3 183.1| 192.4
Sep. 30/1,086.6 | 5,781.4 | 359.5 5.6 44.7 1,534.4 11.0 99.2 341.3 191.1 74.8 3,217.3 622.3| 183.1| 196.6
Qct. 31]1,184.9 | 6,000.6 | 355.8 6.1 41.3 1,413.2 2.5 94.1 309.1 197.2 45.3 3,037.8 622.3| 183.0| 201.6
Nov.30]1,272.8 | 6,190.4 | 356.4 2.6 42.6 1,266.2 13.0 88.3 397.8 166.3 26.3 2,812.1 622.3| 183.0| 200.7
Dec. 7]1,282.3] 6,261.9 | 360.1 2.4 60.3 1,310.8 55.5 85.0 159.8 165.7 26.6 2,840.1 622.3| 183.0| 200.1
Dec. 15| 1,287.1 | 6,383.9 | 384.8 4.1 68.3 1,404.3 81.1 88.8 286.9 163.3 63.9 2,008.9 622.3| 183.0| 201.5
Dec. 23|1,310.7 | 6,464.0 | 416.6 2.9 47.5 1,462.3 4.4 88.5 530.1 175.4 66.6 2,145.6 622.3| 183.0] 198.4
Dec. 31| 1,367.8 | 6,497.3 | 466.6 1.0 83.4 1,875.7 194.8 81.4 168.9 202.6 67.3 2,416.3 622.2| 183.0] 206.7
1954
Jan. 71,367.8) 6,608.3 | 425.2 —5) 77.8 1,690.3 38.9 99.0 79.7 183.4 66.9 2,342.7 622.2| 183.0| 174.9
Jan. 15/1,365.2] 6,691.6 | 437.1 - 81.9 1,570.0 20.4 115.7 165.9 189.3 66.1 1,523.5 622.2| 183.0{ 167.8
Jan. 23]|1,414.7 | 6,760.6 | 438.7 —_ 43.1 1,400.8 6.4 132.1 75.5 190.5 64.2 1,398.8 622.2( 183.01 163.6
Jan. 31| 1,429,4 6,816.9 | 459.3 — 39.2 1,366.0 3.0 102.3 263.8 177.1 63.0 1,950.7 622.2| 183.0| 178.7
Feb. 7(1,504.7 | 6,814.0 | 451.1 - 50.2 | 1,255.0 140 | 1107 66.5 | 1821 | 63.0 | 1,906.8 | 622.2| 183.0| 170.6
Feb. 15 1,507.0| 6,928.3 | 423.9 — 615 | 1,147.4 05 | 1253 118.7 | 177.6 | 61.0 | 1,469.7 | 622.2] 183.0] 168.8
> Liabilities
Deposits
Of which, Deposits of : Liabilities
Bank Notes n <P arising Legal Total
Date | in Circu. . Agencies of the from Other Cavital Reserve of
; Total Federal Government Liabili- P and
lation | (Columns Land Allied Settlement ties Stock other Balance
Central | Counterpart Other ; Others | of Foreign Sheet
18 to 22) Bank A ccodnts a Agencies Trade Reserves ‘
anis of the Federal Credit rade
Government | Balances
16 17 18 19 20 21 22 23 24 35 | 26 | 27
1952
Dec. 31| 10,508.7 2,142.3 568.9 692.2 154.4 589.5 137.3 351.3 586.4 100.0 150.0 13,838.7
1953
Jan. 31| 10,341.8 1,580.5 209.8 692.1 23.6 570.4 84.6 202.6 552.2 100.0 150.0 12,927.1
Feb. 28| 10,569.6 1,480.5 170.8 517.2 8.8 543.6 240.1 210.5 548.8 100.0 150.0 13,059.4
Mar. 31| 10,611.2 1,608.4 200.7 503.3 140.6 491.8 272.0 205.3 546.5 100.0 150.0 13,221.4
Apr. 30[ 10,773.3 1,668.7 352.9 465.7 28.4 541.9 279.8 204.3 |* 553.5 100.0 150.0 13,449.8
May 31| 10,756.7 1,588.4 140.3 442.3 155.3 588.0 262.5 168.1 522.5 100.0 190.0 13,325.7
June 30| 10,830.8 1,543.9 146.6 412.4 77.8 659.0 248.1 154.0 570.6 100.0 190.0 13,389.3
Iuly 31{11,040.0 1,685.8 305.5 460.9 104.8 591.7 2229 191.3 593.3 100.0 190.0 13,800.4
Aug. 31{ 11,124.3 1,458.9 201.1 464.3 101.4 561.0 131.1 220.7 590.4 100.0 190.0 13,684.3
Sep. 30| 11,277.3 1,436.3 257.7 454.3 27.2 559.9 137.2 257.6 487.7 100.0 190.0 13,748.9
Oct. 31|11,372.2 1,319.7 209.5 321.5 21.1 550.1 217.5 228.3 484.6 100.0 190.0 13,694.8
Nov.30| 11,403.2 1,249.3 72.5 307.1 164.1 544.9 160.7 210.9 487.4 100.0 190.0 13,640.8
Dec. 7{11,195.6 1,432.5 334.6 315.4 80.8 543.1 158.6 208.8 489.0 100.0 190.0 13,615.9
Dec. 15 10,816.2 1,425.3 351.2 308.7 42.4 583.1 139.9 208.6 492.1 100.0 190.0 13,232.2
Dec. 23{ 10,790.6 1,915.0 834.8 287.9 25.8 581.3 185.2 229.2 493.5 100.0 190.0 13,718.3
Dec. 31{11,547.0 1,798.3 §59.1 284.4 222.2 580.0 152.6 220.5 579.2 100.0 190.0 14,435.0
1954 . o .
Jan. 7]10,956.0 1,884.8 650.7 283.3 181.3 579.3 190.2 282.4 546.9 100.0 190.0 13,960.1
Jan. 15| 10,596.4 1,499.0 423.1 281.3 29.6 578.9 186.1 273.1 541.2 100.0 190.0 13,199.7
Jan. 23 10,039.2 1,729.7 650.3 283.5 26.4 566.6 202.9 297.1 538.2 100.0 190.0 12,894.2
Jan. 31)11,258.7 1,254.6 174.5 282.1 130.2 ?51.7 116.1 313.0 538.3 100.0 1_90.0 13,654.6
Feb. 7[10.719.5 1,516.4 481.4 305.1 17.0 552.4 160.5 332.3 535.7 100.0 190.0 13,393.9
Feb. 15| 10,342.1 1.489.7 449.6 302.1 18.0 548.7 171.3 336.5 536.6 1¢0.0 190.0 12.994.9

*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures. — 1) For an explanation
of the individual items see the article “The Returns of the Bank deutscher Linder” in the Monthly Report of the Bank deutscher Linder for January
1949. — 2) Up to 15 September 1953, controlled by High Commission, — 3) As from 7 January 1954 included in column 15.
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3. Monthly Returns of the Land Central Banks and the Berlin Central Bank
as at 31 January 1954%), in millions of DM

Baden- North | Rhine- | Schles- Tg;al Berlin
Item of Return ‘x‘:;t_' Bavaria | Bremen }\l:::-‘g. Hesse SLa ?(zrel; ]w;::_ ) 11,2'11:]_' mﬁ: Ci‘::‘ril Cg::]':l
berg phalia | tinate | stein Banks
Assets
Credit Balances at B.d.L.) 1.0 37.7 1.5 37.8 | 74.7 0.0 12.7 2.5 12.7 180.6 85.3
Postal Cheque Balances 0.1 0.0 0.0 _— 0.0 0.1 0.0 0.0 0.0 0.2 0.1
Inland Bills of Exchange 41.6 0.7 21.3 60.2 | 115.8 46.0 239.1 2.6 0.0 527.3 12.5
Treasury Bills and Non-interest- '
bearing Treasury Bonds - - - - - - - - 3.2 3.2 7.6
Securities 12.0 | 138 3.8 — — 4.8 13.4| 2.4 6.0 56.2 —
Equalisation Claims 389.6 | 484.1 52.5 | 190.5 |239.8 | 238.2 665.6 | 123.4 | 1397 | 2,523.4 178.6
Of which:
Arising from Conversion of own .
Balance Sheets?) (372.9) [(451.0) |( 45.9) [(178.0) [(233.9) [{236.0) | ( 643.8){(117.4) |(125.6)| (2,404.5)| (  —)
Purchased?) ( 16.7) |( 33.1) [( 6.6) [( 125 [C 59 [C 222} ( 218)|( 6.0) [( 141)| ( 118.9) ( 178.6)
Advances on Security 12,9 8.7 0.1 12.8 17.7 14.1 7.5 7.6 7.2 88.6 0.7
Of which:
against Equalisation Claims ( 120).|( 79 |( oy |¢ 09 |( 17.8)| (13| ( s 7H|( 72| (729 ( 07)
Cash Advances - - - — - - —| oo 7.7 7.7 -
Of whidh:
to Government of Land O R G B G B G R O A O (R R A G 20 G
to Other Public Authorities (D = e DO D DO P e ¢ D 00 (=)
Participation in the B.d.L. 135 | 175 3.0 8.0 85 | 115 28.0| 5.5 45| 100.0 -
Items in course of settlement
inside the Central Banking System 8.7 6.9 1.2 0.3 140 | 119 — 4.2 2.3 49.5 0.0
Other Assets?) 13.5 | 13.6 1 3.1 | 18.8 15.8 6.9 68.2 5.3 8.6 153.8| 395
Total of Assets 492.9 | 583.0 86.5 328.4 | 486.3 | 333.5 1,034.5 | 153.5 | 191.9 | 3,690.5 3243
Liabilities
Capital 500 | 50.0 | 100 | 100 | 30.0 | 40.0 65.0| 20.0 | 10.0 2850 5.0
Reserves, and Amounts placed to !
Reserve for Specific Liabilities 540 | 622 | 112 | 457 | 362 | 39.5 101.4 ] 226 | 244| 397.2 8.6
Deposits 343.3 | 3135 56.8 | 208.1 | 413.1 | 242.9 820.5 | 107.1 | 106.0 | 2,611.3 135.1
Of which: :
Credit Institutions within the same !
Land (including Postal Cheque
Offices and Postal Savings Bank
Offices) (296.6) |(293.3) [( 36.4) |(188.4) |(325.7) H221.4) | ( 677.2)|( 87.2) |( 90.8): (2,217.0)| { 38.8)
Credit Institutions in other
German Lands C 3| 120 3.0 03| o5 15| ( 02| 02| 3.1 ( 13.3) ( 00)
Public Administrations (61 55 [ 14.8) |[( 59| 11.3) [( 77| ( 467)|C 92)|( 4.9) ( 112.1)| ( 87.8)
Agencies of Occupying Powers (146)|( 00| —)[( 1.3)|( 3¢45)( 03)|( 93 1.0) [ 00) ( 61.0) ( 0.0)
Other Depositors in Germany (22.2) [ 13.1) [( 2.6) |( 10.8) |( 14.7) [( 11.5) | ( 76.D)[( 7.2)|( 7.2)| ( 165.4) (  8.5)
Foreign Depositors Cosyl{ o |( =) 14264 |( 05} ( 11.0)|( 23)[( 0.0)| ( 425 ( )
Counterpart Funds (for BCB only) — —_ — — — — — — — — 87.0
Liabilities towards B.d.L. in respect
of Advances on Security 36,3 | 144.0 2.5 33.9 — 5.6 — — 41.6 263.9 —
Liability under Para 52 (¢} of BCB I
Ordinance (for BCB only) — — — — - - — — — — 75.0
Items in course of settlement
inside the Central Banking System — - — - - — 4.5 - — 4.5 —
Other Liabilities 9.3 | 133 6.0 30.7 7.0 5.5 43.1 3.8 9.9 1286 13.6
Total of Liabilities 492.9 | 583.0 86.5 | 328.4 | 486.3 | 333.5 | 1,034.5 | 153.5 | 1919 | 3,690.5 324.3
Endorsement Liabilities on
Rediscounted Bills 207.7 | 241.8 44.6 | 306.1 50,2 | 136.1 185.8 | 177.9 | 121.7 | 1,480.9 14.7

*) Differences in the decimal figure as compared with similar figu:
1) In the case of Berlin, including E.R.P. Special Account at B.d.L.

authorities for the employment of monies. — 3) In the case of Berlin, including cash heldings.

res in other tables are due to the rounding-off of figures. —
— 2y After deduction of the equalisation claims sold to public

4, Notes and Coin

in Circulation
(Jn millions of DM)

Notes and Coin issued in the
Area of the German Federal
Republic and in West Berlin
of which:
Date
Bank
Notes Di- Total
and Small| visional
Money | Coin
Tokens*)
1948
Dec. 31 | 6,641 — 6,641
1949
Dec. 31 7,698 40 7,738
1950
Dec. 31 8,232 182 8,414
1951
Jan. 31 7,761 214 7,975
Feb. 28 ‘ 7,745 246 7,991
Mar. 31 7,781 277 8,058
Apr. 30 7,960 300 8,260
May 31 7,867 . 348 8,215
June 30 | 8,188 382 8,570
July 311 8,384 413 8,797
Aug.31 | 8713 428 9,141
Sep. 30 | 9,054 444 9,498
Qct.31 | 8,989 453 9,442
Nov.30 | 9,198 460 9,658
Dec.31 | 9,243 470 9,713
1952
Jan. 31 9,163 457 9,620
Feb.29 | 9,415 458 9,873
Mar.31 | 9,544 461 10,005
Apr. 30 9,644 467 10,111
May 31 9,748 553 10,301
June 30 | 9,805 601 10,406
July 31 | 9,843 648 10,491
Aug.31 | 10,039 670 10,709
Sep. 30 | 10,122 700 10,822
Oct. 31 | 10,257 719 10,976
Nov.30 | 10,401 739 11,140
Dec.31 | 10,508 762 11,270
1953
Jan. 31 | 10,342 754 11,096
Feb. 28 | 10,570 765 11,335
Mar. 31 | 10,611 785 11,396
Apr. 30 {.10,773 800 11,573
May 31 | 10,757 819 11,576
June 30 | 10,831 828 11,659
July 31 | 11,040 842 11,882
Aug. 31 | 11,124 847 11,971
Sep. 30 | 11,277 859 12,136
Oct. 31 | 11,372 868 12,240
Nov.30 | 11,403 879 12,282
Dec. 31 | 11,547 888 12,435
1954
Jan. 7| 10,956 871 11,827
15 | 10,596 854 11,450
23 | 10,039 838 10,877
31 ] 11,259 869 | 12,128
Feb. 7| 10,720 861 11,581
15 | 10,342 847 11,189
*) All claims in respect of all types
of Small Money Tokens expired
by the end of 31 January 1951.

5. Denominations of Notes and Coin in Circulation as at 31 January 1954%)

s In per cent (G In per cen
Denominations Inonglgbolns pr total.l Denominations ln:;xll)l;‘:ns pr total '
Circulation Circulation

Total of Bank Notes 11,259 92.8 Total of Divisional Coin 869 7.2

of which: DM 5.— 347 2.9

of which: DM 100.— 2,409 19.8 . 2— 135 1.1

» 50.— 5,562 45.9 Y 1 207 1.7

. 20— 2,344 19.3 . 0.50 78 0.6

- 10— 795 6.5 . 010 67 0.6

- 5= 123 10 . 0.05 2 0.2

- 2= 7 ol . 0.02 2 0.0

» 1 9 ol . 001 11 0.1

- 0.50") 10 0.1
Bank Notes and Divisional Coin 12,128 100.0
*) Including Small Money Tokens.
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II. Interest Rates of the Central Banking System, and Minimum Reserve Requirements

Interest Rates

Reserve Requirements

BdL Rates for
Ce‘{’:::l ?&nk transactions
transactions with Land
Apg}l- with Credit Cen:lrag Bia_nkl
cable A and Berlin
e Institutions Central Bank
from: m._l Adv::ces Dis- Ad:;;nces
counts') Security| founts Security
0
1948
July 1 5 6 | 1 2
1949
May 27 1Yy 51/g
July 14 4 5
1950
Oct. 27 6 7
1951
July 1 3 )
1952
May 29 5 6 2 3%) °
Aug. 21 4y 51fy 1Y 21/®)
1953
Jan. & 4 5 1 2
June 11 31/, 4ify Yy 13/,
1) Rate for d ic bills of exchange and
Treasury Bills; special terms apply to for-
eifn bills and export drafts. Also the rate
of interest on cash advances to public author-
ities. — ) In so far as the amount of the
advances on security taken by any Land
Central Bank or by the Berlin Central Bank
exceeded the borrowing institution’s holdings
of rediscountable bills and claims in respect
of its own advances against security, the
rate on such advances was 2%e.

Sight Liabilities
Time Liabilities s
“at “Bank Places"*) I at “Non-Bank Places” av-
Appli- ings
cable Reserve Class!) Reserve Classt) De-
as posits
f’°“"1|2|3‘4ls}s|1’2’3’4\5]6 1]2]3‘4!516-'
in per cent of the Liabilitles subject to the Reserve Requirement
1948
July 1 10 10 5 5
Dec. 1 15 10 5 5
1949
June 1 12 - 9 5
Sep. 1 10 8 4 4
1950
Oct. 1 15 12 8 4
1952
Mxy 1] 15 14 13 12 11| 10 12 11 10 9 8 8 8 7.5 7 6.5 6 5.5 4
Sep. 1] 12 12 11 11 10 9 10 10 9 9 8 8 7 7 6 6 1 5 4
1953 . .
Feb. 1| 11 {11 | 10 | 10 9 g ¢ 9 8| 8 8 8 7 |7 6 | 6 5 |5 4

*) “Bank places™ are places at which there is a Land Central Bank or a branch of one. — !) Since 1 May 1952 the
credit institutions have been graded as follows, the amounts representing the totals of their liabilities (other than

savings deposits) subject to the reserve requirement:

Millions of DM
Reserve Class 1 100 and over Reserve Class 4
- - From 50 to under 100 » . 5
- - 3 » 10. 50 - » 6

Millions of DM
From 5 to under 10
» 1 4, 5
under 1

III. Minimum Reserve Statistics

Reserve Balances of Credit Institutions in the Area of the German Federal Republic, by Groups of Banks
(Monthly Reserve Reports by Credit Institutions to the Land Central Banks)

1. Commercial Banks
Large Banks
¢) Private Bankers

2. Central Giro Institutions
3. Savings Banks

Cooperatives

7. Other Credit Institutions

Total of all Groups of Banks

1. Commercial Banks
Large Banks
¢) Private Bankers

. Central Giro Institutions
. Savings Banks

= w N

Cooperatives

o

7. Other Credit Institutions

1952 1953 1953 1954 1952 1953 1953 1954 1952 1953 1953 | 1954
Groups of Banks Jan. Jan, Dec. Jan. Jan. Jan. Dec. Jan. Jan. Jan. Dec. Jan,
Liabilities subject to Reserve Requirement Legal Minimum Reserves (Reserve ‘?:;;?vg: h{{ el:::v :enxi.;? Sﬁﬁﬂm‘:
in millions of DM Required) in mil_lions of DM subject to Réserve Requirement)
B,939.5 11,166.4 13,360.3 13,680.8 [1,018.3 997.3 1,104.1 ) 1,124.5 11.4 8.9 8.3 8.2
a) Successor Institutions to former )
(5,212.3) | (6,374.6) | (7,748.9) | (7,815.5) | (611.0) | (593.6) | (664.1) | (664.8) | (11.7) 9.3) (8.6) | (8.5)
b) State, Regional and Local Banks (2,864.0) | (3,722.5) | (4,.374.9) | (4,567.4) | (308.2) | (314.4) | (342.8) | (358.1) (10.8) (8.4) (7.8) (7.8)
(863.2) | (1,069.3) | (1,236.5) | (1,207.9) || (99.1) | (89.3) (97.2) | (100.6) | (1.5} | (s.4) (7.9)] (7.8)
1,745.8 2,066.8 2,363.8 2,624.5 186.2 181.0 194.3 216.5 10.7 8.8 8.2 8.2
. 7.2329 9,669.8 12,367.2 12,603.0 606.8 613.5 737.7 736.0 8.4 6.3 6.0 5.8
4. Central Institutions of Agricultural Credit
Cooperatives, and Agricultural )
Credit Cooperatives . 1,474.6 1,874.1 2,274.5 2,407.5 120.5 1111 129.8 135.6 8.2 5.9 5.7 5.6
5. Central Institutions of Industrial Credit : .
45.5 61.4 78.5 100.9 4.7 4.8 5.5 7.2 10.3 7.8 7.0 7.1
6. Industrial Credit Cooperatives 1,148.0 14701 | 1,853.7 1,888.4 || 1137 | 101.8 119.6 | 120.4 9.9 6.9 6.5 6.4
(including Postal Cheque and
Postal Savings Bank Offices) 1,390.5 1,910.8 2,303.5 2,410.4 1710 | 172.8 196.0 203.9 12.3 9.0 8.5 8.5
21,976.8 28,219.4 34,601.5 35,715.5 |2,221.2 |2,182.3 2,487.0 | 2,544.1 10.1 7.7 7.2 7.1
Excess Reserves (net)
. in per cent of Total Amount of
Net Excess Reserves?) in per cent of Legal Minimum Excess Reserves
in millions of DM Reserves (Reserve Required) of all Groups of Banks
326 38.1 61.8 51.9 ! 3.2 3.8 5.6 4.6 47.7 47,0 51.2 256
a) Successor Institutions to former
(13,7) (7.5) (19.5) (8.3) (2.2) (1.3) (2.9) 12)| o.1)| (9.2 (16.1) | (4.1)
b) State, Regional and Local Banks (13.0) (24.2) (323) (35.4) (4.2) 7.7) (9.4) (9.9) || (19.0) | (29.9) (26.8) | (17.5)
(5.9) (6.4) (10.0) (8.2) (6.0) (7.2) (10.3) (8.1) (8.6) (7.9) 83)| (4.0
118 17.7 14.8 109.3 6.3 9.8 7.6 50.5 17.2 219 12.3 54.0
10.1 11.5 12.4 15.1 1.7 1.9 1.7 2.1 14.8 14.2 10.3 7.5
. Central Institutions of Agricultural Credit
Cooperatives, and Agricultural
Credit Cooperatives 22 2.4 7.5 3.4 1.8 2.2 5.8 2.5 3.2 3.0 6.2 1.7
5. Central Institutions of Industrial Credit
0.6 0.2 0.9 0.7 12.8 4.2 16.4 9.7 0.9 0.2 0.7 0.3
. Industrial Credit Cooperatives 3.7 5.2 7.7 5.7 3.3 5.1 6.4 4.7 5.4 6.4 6.4 2.8
(including Postal Cheque and
Postal Savings Bank Offices) 74 5.9 15.6 16.4 4.3 . 34 8.0 8.0 10.8 7.3 129 8.1
68.4 81.0 1207 202.5 3.1 3.7 4.9 8o | 1000 | 1000 100.0 | 100.0

Total of all Groups of Banks

1) The total by which reserves maintained fell short of the reserve requirement amounted to DM 2.1 million in January 1954 as compared with DM 2.3 million in December 1953.
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IV. Semi-Monthly?) Banking Statistics (480 Credit Institutions)

Volume of Credit, and Deposits*)

Sample Statistics collected jointly by the Bank deutscher Linder and the Land Central Banks from 480 Credit Institutions in the Area of the
German Federal Republic

(In millions of DM)

a) Volume of Creditoutstanding (only Short-Term Lendings)

Short-Term Lendings to Non-Bank Customers

Of which: Amounts in Column 1 include Short-Term Lendings to:
- X Total of
Debtors Of which: Of which: Short-
at periods less Discount Treasur Term
than 6 months Credits, | Business Debtors Bills Y Lendings
Treasury d at penods less Publi t
Date Total Bills and an than 6 months - rublic and o
¢ which INen- Private Discount |Authori- Debt Non- | Discount | Credit
or whic. nterest- - : i ebtors : itu-
Accept. | Bearing Custom of which | Credits ties Interest- | Credits I':i“““
Total Treasury ers Accept- Bearing ons
ance Bonds Total Treasury
Credits ance Bond
Credits onds
1 2 3 | 4 5 6. | 7 8 | 9 10 | 11| 12 13
1952 {
Dec. 31 | 13,417.5 6,863.7 983.4 6,553.8 12,619.6 | 6,709.9 983.4 5,909.7 . 797.9| 153.8 619.3 24.8 1,929.6
1953 ‘
Jan. 31 | 13,769.9 | 7,234.6 | 972.8 6,535.3 12,934.0 7,137.9 972.8 5,796.1 835.9 96.7 714.8 24.4 1,992.1
Feb. 28 | 13,994.2 | 7,412.1 944.1 6,582.1 13,105.9 7,318.9 944.1 5,787.0 , 888.3 93.2 769.0 26.1 2,029.7
Mar. 31 | 14,011.7 | 7,299.7 860.8 6,712.0 | 13,156.1 7,198.7 860.8 5,957.4 i 855.6 | 101.0 724.5 30.1 2,167.9
Apr. 30 | 14,151.1 7,306.3 835.3 6,844.8 13,199.9 7,204.8 835.3 5,995.1 L 951.2] 10L.5 813.9 35.8 2,174.4
May 31 14,291.9 | 7,342.9 | 775.5 6,949.0 13,254.0 7,256.5 775.5 5,997.5 | 1,037.9 86.4 9210.6 40.9 2,202.6
June 30 | 14,445.5 7,350.0 | 722.9 7,095.5 13,303.1 7,261.4 7229 6,041.7 | 1,142.4 88.6 | 1,008.6 45.2 2,248.5
July 31 |14,539.5 | 7,303.3 713.2 7,236.2 13,336.9 7.212.7 713.2 €,124.2 | 1,202.6 90.6 |1,067.7 44.3 2,168.7
Aug. 31 | 14,735.6 | 7,465.8 738.9 7,269.8 13,448.3 7,376.8 738.9 6,071.5 | 1,287.3 89.0 11,158.1 40.2 2,1226
Sep. 30 [15,038.7 | 7,885.2 | 786.6 7,153.5 13,787.0 7,783.4 786.6 6,003.6 | 1,251.7 | 101.8 [1,109.1 40.8 2,183.1
Oct. 31 |14,833.1 | 7,897.4 800.5 6,935.7 13,764.9 7,792.2 800.5 5,972,7 | 1,068.2 | 105.2 928.6 34.4 1,978.7
Nov. 30 |14,893.7 | 7,998.4 806.0 6,895.3 13,854,7 7,903.5 806.0 5,951.2 | 1,039.0 94.9 | 914.7 29.4 1,972.5
Dec. 31 15,121.9 | 7,823.8 821.4 7,298.1 14,242.5 7,721.7 821.4 6,520.8 879.4| 102.1 ° 750.5 26.8 2,016.3
1954 !
Jan. 15 15,464.5 | 8,226.2 | 816.7 7,238.3 | 14,371.7 8,122.8 816.7 6,248.9 | 1,092.8 | 103.4 | 960.2 29.2 1,983.6
Jan. 31 15,442.4 | 8,125.6 | 831.5 7,316.8 | 14,290.9 8,022.5 831.5 6,268.4 | 1,151,5 | 103.1 '1,018.7 29.7 1,959.3
Feb. 15 15,391.7 | 8,206.3 813.2 7,185.4 14,277.6 8,100.0 813.2 6,177.6 | 1,114.1 | 106.3 ‘ 976.6 31.2 1,918.1

*) Alterations as compared with previously published figures are due to subsequent corrections. — ) Up to and including July 1953, these statistics

were collected weekly.

b) Deposits

Of which:
Sight and Time
Total of Deposits Total of
Deposits Inter-
Date Y by b Savings Bank
Non-Bank Business P b}i' Deposits Deposits
Customers and ublic
. Authori-
Private ties
Customers
1 2 3 4 s
1952 »
Dec. 31 17,717.5 9,974.7 3,864.8 3,878.0 3,940.4
1953 i
Jan. 31 17,997.9 9,925.2 3,999.7 4,073.0 4,052.9
Feb. 28| 18,368.9 9,958.5 4,201.7 4,208.7 4,468.6
Mar. 31 18,660.2 9,982.9 4,349.9 4,327.4 4,507.0
Apr. 30 19,389.2 10,592.6 4,333.0 4,463.6 4,831.2
May 31 19,912.6 10,735.4 4,602.2 4,575.0 5,083.0
June 30 20,223.8 10,567.3 . 4,951.4 4,705.1 4,963.0
July 31| 20,769.9 11,013.0 4,938.3 4,818.6 5,092.1
Aug. 31 21,047.7 11,096.1 5,000.7 4,950.9 5,212.6
Sep. 30 21,319.0 11,153.4 5,092.8 5,072.8 4,985.9
Oct. 31 21,269.5 11,426.2 4,580.8 5,262.5 5,133.7
Nov. 30 21,557.7 11,381.4 4,736.1 5,440.2 5,491.1
Dec. 31 22,408.4 11,493.8 4,923.9 5,990.7 5,173.8
1954 .
Jan. 15 22,499.0 11,123.0 5,168.2 6,207.8 5,323.9
Jan. 31 22,724.3. 11,273.6 5,078.7 6,371.9 5,767.8
Feb. 15 . 23,042.2 11,289.7 5,168.2 6,584.3 5,541.2
#) Alterations as compared with previously published figures are due to subsequent
corrections. — ') Up to and including July 1953, these statistics were collected
weekly,
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V. Monthly Banking Statistics

1. Credit Institutions in the Area of
a) Interim Return: Area of the

Monthly Banking Statistics*)*); Collected jointly by the Bank deutscher Linder and the
(Amounts in

Assets
Cash Reserve Balances at Credit Bills Securi-
Institutions®) Matur- Of whi Treasury Syndi-
which Bill -
Num- CPL::'I;?DB:Y ed Cheques' anle:m- Partici-
p ber of hth Balances | In- and Igtemt-
osition - which: and DM 5 earing
Re.port Total Balances Postal Balances terest Bills Treasury
at End ing of » | onGiro | Cheque Of atBdL | and for Com- | Bank Bonds
of Insti- Total?) Account |Balances Total which: in respect | Divi- Col- Total mer- Ac- of the
Assets . ota at less * Federal Total
Month | tutions at Land than of dend | lec- cial cept- edera
) Central 90 days Credits c . Bill Republic
Bank Y opened ou- tion 1lls ances | apd the
pons Lands
1 [ 2 3 4 5 6 | 7 8 9 10 11 12 13 14 15
1952 .
Dec. 3,698 50,670.3 || 3,256.1 | 2,808.5 | 117.9 4,389.2 | 3,258.6 71.2 11.3 416.5 | 5,666.4 | 5,262.3 | 140.6 703.5 |1,162.8
1953
Jan. 3,684') 51,035.5 | 2,255.3 | 1,854.0 60.6 4,495.9 | 3,175.6 66.6 1.4 300.5 | 6,025.1 | 5,623.6 | 115.1 794.6 |1,424.4
Feb. 3,686 52,270.1 | 2,199.9 | 1,810.5 60.1 4,839.2 | 3,311.3 67.5 1.2 334.5 | 6,167.7 | 5,799.3 | 103.3 841.4 |1,451.1
March 3,684 53,279.3 || 2,228.9 | 1,771.6 63.2 4,873.8 | 3,193.7 71.0 3.9 358.6 | 6,347.9 | 5,981.3 80.7 802.9 |1,464.6
April 3,684 55,111.0 | 2,292.5 | 1,891.6 68.0 5,286.9 | 3,473.8 62.3 1.8 387.7 | 6,835.8 | 6,459.2 96.4 893.1 {1,590.8
May15) 3,683 56,714.3 | 2,505.0 | 2,068.4 71.8 5,616.9 | 3,599.8 54.4 5.2 382.3 | 6,919.4 | 6,526.4 94.6 978.3 (1,752.6
June 3,679 57,430.6 | 2,584.3 | 2,130.4 68.1 5,462.3 | 3,327.7 65.0 10.5 402.0 | 6,873.2 | 6,434.4 89.7 1,087.7 |1,781.0
July 3,677 58,884.5 | 2,548.0 | 2,105.1 63.3 5,576.1 | 3,425.7 88.8 6.2 413.0 | 7,289.7 | 6,840.7 | 105.9 1,140.1 {1,911.7
Aug. 3,677 59,866.2 | 2,746.7 | 2,288.4 69.2 5,723.8 | 3,503.0 103.4 3.2 424.1 | 7,030.1 | 6,567.4 | 102.8 1,225.9 {2,016.7
Sep. 3,673 60,744.9 || 2,643.3 | 2,173.2 65.5 5,415.5 | 3,141.3 141.9 5.2 38_0.3 6,749.0 | 6,392.6 92.8 1,181.5 12,062.0
Oct. 3,671 61,825.7 | 2,624.4 | 2,188.2 66.5 5,530.9 | 3,292.6 118.0 4.8 412.6 | 6,896.4 | 6,531.9 | 102.3 994.7 {2,125.4
Nov. 3,669 63,178.0 || 2,667.3 | 2,171.5 69.5 6,086.5 | 3,851.4 102.3 4.9 441.1 }6,857.2 | 6,481.5 | 108.8 973.4 {2,215.8
Dec. 3,668 64,809.0 || 3,595.2 | 3,136.4 | 131.2 5,677.6 | 3,673.4 114.4 13.3 503.4 | 6,966.7 | 6,555.2 | 153.6 809.2 12,263.6
1954
“Jan. p) .o e 1.077.0 {2,435.8
Liabilities
Deposits (including Investment Account) Borrowed Funds®)
Num- . . Deposits by Non-Bank Customers (Col. 34) comprise Of which:
ber of Including | Excluding Sicht and Ti - N .
Re ight and Time Deposits Savings Deposits
Position - Total Of which: Of Monies | Credies
atEnd | POTt- of Inter-Bank Deposits : which: | Inter- t’k;“ availed
ing R Business and : Bank Total up for of by
of . Liabili- . : Savings more than | ¢
Month | [msti- ties Private Customers| Public £5 | Deposits smonths, | it
tutions Total ; Of Au- Total |Deposits but less For:m
) which: thori- carrying than Banks 1)
Total v::t;lﬂen .| tes Tax 4 years
Account Privileges
31| 33 33 34 35 36 37 38 39 10 41 42 43 44
1952 : .
Dec. 3,698 | 50,670.3 | 30,419.0 | 25,869.1 | 18,792.6 {14,051.7 4,740.9 | 7,076.5| 964.8 | 4,549.9 | 2,296.7 618.2 15.8
1953 v
Jan. 3,684'%) 51,035.5 30,679.1 | 26,123.0 | 18,747.6 [13,891.1 . 4,856.5 | 7,375.4| 945.4 | 4,556.1 | 2,259.2 718.1 24.7
Feb. 3,686 52,270.1 31,708.7 | 26,671.4 | 19,061.7 |13,943.9| 225.6 5,117.8 | 7,609.7| 950.8 '| 5,037.3{ 2,211.1 740.3 27.6
March 3,684 53,279.3 32,131.2 | 27,073.1 | 19,268.2 {14,001.5 . 5,266.7 | 7,804.9| 950.9 5,058.1 | 2,439.2 800.1 23.9
April 3,684 55,111.0 33,444.7 | 28,035.8 | 19,995.8 {14,768.1 . 5,227.7 | 8,040.0| 970.1 5,408.9 | 2,413.7 801.2 24.9
May15) 3,683 56,714.3 34,494.1 | 28,832.6 | 20,596.2 |15,042.2| 222.0 5,554.0 | 8,236.4| 987.3 5,661.5 | 2,573.5 823.9 29.0
June 3,679 57,430.6 34,859.4 | 29,208.6 | 20,753.9 |14,849.8 5,904.1 | 8,454.7 {1,020.1 5,650.8 | 2,666.2 863.3 39.6
July 3,677 - || 58,884.5 | 35,790.8 | 29,893.9 | 21,239.9 |15,386.8 . 5,853.1 | 8,654.01,006.9 | 5,896.9 | 2,614.7 | 8825 | 40.3
: Aug. 3,677 59,866.2 36,399.7 | 30,500.9 | 21,613.8 (15,611.1] 220.4 | 6,002.7 | 8,887.1(1,020.6 5,898.8 | 2,376.7 856.3 49.3
Sep. 3,673 60,744.9 36,637.7 | 30,902.8 | 21,796.3 |15,721.4 6,074.9 | 9,106.5 |1,035.2 5,734.9 | 2,549.9 880.9 59.1
Oect. 3,671 61,825.7 37,029.1 | 31,009.1 | 21,559.6 |16,053.5 . 5,506.1 | 9,449.5 |1,062.2 | 6,020.0 | 2,645.1 874.0 62.8
Nov. 3,669 63,178.0 37,903.7 | 31,563.0 | 21,797.3 [16,039.1| 216.1 5,758.2 | 9,765.7 |1,094.3 6,340.7 | 2,595.5 891.7 62.7
Dec. 3,668 64,809.0 38,721.6 | 32,569.1 | 21,896.4 |15,961.4 5,935.0 |10,672.7 |1,515.2 | 6,152.5 | 2,679.4 939.2 66.4
1954 .
Jan. p) 33,093.5 | 21,694.0 |15,653.4 6,040.6 |11,399.5 |1,539.8

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
“buying. Also excluding almost all of those Agricultural Credit Cooperatives which had on 31 March 1948 a balance-sheet total less than RM 2 million.
separate returns, which lie in the territory of a Land Central Bank different from that in which their Head Office is located. However, in the group
as o ne institution only. — Alterations arise through merging of institutions, through taking out credit institutions which are no longer required to
balances at medium and long term. — 5) After deduction of Equalisation Claims sold or redeemed. — ) The figures showing the holdings of Equalisation
period. — 8) Includes Capital Depreciation Account, unpaid capital, own shares, etc., items for balance sheet adjustment in respect of branches located
rency Reform, — 1) Institutions established after the Currency Reform, such as the Landwirtschafliche Rentenbank (Agricultural Mortgage Bank), etc.
in respect of branches located outside the Land. — 13) Includes funds possibly contained in “Deposits” and earmarked for specific purposes, which have
Wiirttemberg-Baden and Wiirttemberg-Hohenzollern. — %) Including, in some items, a statistical increase due to the progress made in establishing
to Art. 11 of the Law concerning Currency Conversion Compensation for Expelled Persons, and as from November 1953 also including claims in
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(Balance Sheet Statistics)

the German Federal Republic
German Federal Republic
Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) Assets
ties and - Equalisation Debtors Long-Term Loans
cate Claims : :
sations Own ms Of which Of which Tran-
Of which: | Deben- Busi- sitory Real
fomsand | tures nese Cred- | Ppar- | Estate | Other | Position
Bearing | (MoTt- | procon. H°“;E‘g' and |Public | Inter- Secur- | Based its tici~ and | Assets | atEnd
Treasury | gage Hold- e ¥ | Totaln). | Pri- Au- | Bank | Total | edby |onCom-| (om | pations | Build- | %39 of
gf‘t‘g: Bonds, | ;, 2s%) Conversion vate | thori- | Cred- Real munal T“l?t ings Month
Federal etc.) Account?) Cus- ties its Estate | Security | basis
Republic tom- only)
and the ers
Lands
16 17 18 19 20 21 22 23 24 25 26 27 | 28 | 29 30
1952
325.2 56.8 5,707.3 | 6,000.4 | 13,335.8 |11,494.1|673.1 | 1,168.6 ({11,162.3 | 6,396.1 | 2,246.6 | 2,267.1 229.3 | 776.0 |[1,340.8 Dec.
. 1953
548.0 54.8 5,718.2 13,918.4 {12,130.9|622.6 |1,164.9 |11,409.4 | 6,586.0 | 2,287.9 | 2,338.9 235.7 | 797.8 |1,137.9 Jan.
539.0 58.5 5,732.4 . 14,253.7 |12,443.6 | 621.6 | 1,188.5 |11,669.0 | 6,720.7 | 2,383.7 | 2,370.4 239.6 | 810.1 |[1,173.8 Feb.
540.5 62.9 5,729.9 | 5,988.5 | 14,463.5 |12,438.4| 659.4 | 1,365.7 |12,010.3 | 6,756.1 | 2,436.9 | 2,404.5 280.0 | 819.4 [1,294.0 March
626.3 65.8 5,747.7 14,619.1 |12,590.8 | 665.9 |1,362.4 |12,360.3 | 6,934.2 | 2,520.9 | 2,445.7 280.5 828.3 |1,344.7 April
668.5 68.4 5,760.1 . 14,869.2 |12,804.1)625.8 |1,439.3 |12,743.5 | 7,100.2 | 2,597.2 | 2,494.2 282.8 841.0 |[1,369.2 May‘5)
700.2 66.6 5,759.5 | 6,002,6 | 15,112.9 [12,956.7 | 607.6 |1,548.6 [13,102.6 | 7,270.9 | 2,684.5 | 2,566.1 286.0 | 852.3 |[1,350.5 June
728.5 65.0 5,754.0 15,361.1 [13,043.8 | 614.4 |1,702.9 |13,575.3| 7,519.3 | 2,801.2 | 2,560.5 288.5 | 868.3 |1,374.9 Iuly
784.8 70.3 5,757.7 . 15,320.5 113,269.8 | 634.8 | 1,415.9 |14,199.9 | 7,794.4 | 2,902.2 | 2,644.4 291.0 | 881.1 |[1,358.2 Aug.
803.2 68.7 5,763.5 | 6,004.4 | 16,177.2 (13,987.1 | 683.9 |1,506.2 [14,690.5 | 8,068.3 | 2,978.7 | 2,750.8 297.2 | 895.1 [1,457.7 Sep.
787.9 75.4 5,772.6 16,494.4 (14,136.9 | 750.5 | 1,607.0 |15,163.0 | 8,343.5 | 3,070.3 | 2,867.4 299.0 { 911.2 |1,469.0 Qct.
786.7 77.3 5,772.9 . 16,666.1 |14,402.8 | 798.1 |1,465.2 |15,589.8 | 8,642.9 | 3,137.4 | 2,970.4 307.2 | 925.6 |1,450.7 Nov.
772.7 64.7 5,788.3 | 6,015.1 | 16,592.4 |14,260.2|770.8 | 1,561.4 |16,164.6 | 9,003.8 | 3,250.5 | 3,096.4 334.5 | 950.9 [1,742.6 Dec.
1954
801.7 ... ... Jan. ®)
Liabilities
. Cllag‘italll{’unds Origin of Monies taken up for longer
Including Reserves periods (Columns 43, 47, 48, and, in
Loans . Art. 11, part, Column 33) 13) Bills
Own Own taken | Transi- |German Banking Law : e .
(excluding figures of Agricultural R {own
Accept- [ Deben- | up for tory Other ) ; Liability Endorse- -
! PR Credit Cooperatives) Draw- Position
ances tures long [ Credits Ofwhich, | Liabili- on ings) ment at End
in in periods (on of Newly ties Recon- | Banks Guaran- nfl Liabili- of
Circu- Circu- | (4 years| Trust Estab- 12) struction| (exclud- Public tees, etc. Cifcu- ties Month
lation lation | and basis Total lished s Au- ¢
over) | only) Ingti- Loan ing thori- | Others lation
¥ tutions Corpo- | Column | "
; ies
ration 52)
45 16 47 ) 49 50 51 52 53 54 55 56 57 58
1952
654.2 2,993.0(6,492.4 | 2,267.1 | 1,959.8 311.4 3,588.1 |2,397.6 | 2,156.8 | 4,066.4 830.5 2,532.5 68.6 4,957.3 Dec,
1953
541.0 3,113.1|6,541.3 | 2,338.9 | 1,982.0 312.4 3,580.9 [ 2,424.1 | 2,206.1 | 4,142.7 894.6 2,677.0 66.4 4,460.6 Jan.
484.4. 3,213.0/6,655.3 | 2,370.4 | 2,008.5 314.2 3,618.7 | 2,456.6 | 2,241.4 | 4,222.0 905.7 2,752.7 63.9 4,419.5 Feb.
435.8 3,328.816,827.2 | 2,404.5 | 2,089.0 351.8 3,623.6 | 2,492.4 | 2,310.2 | 4,369.9 911.3 2,830.8 66.3 4,395.2 March
413.0 3,442.3|7,029.5 | 2,445.7 | 2,143.2 352.4 3,778.9 | 2,519.9 | 2,372.5 | 4,526.7 944.0 2,874.2 65.7 3,937.9 April
373.6 | 3,540.5(7,146.0 | 2,494.2 | 2,268.2 354.4 3,824.2 ||2,566.1 | 2,438.5 | 4,527.5 | 1,002.7 | 2,898.0 66.7 | 3,779.6 | May')
383.3 3,641.3|7,286.5 | 2,566.1 | 2,314.2 364.7 3,713.6 || 2,585.8 | 2,535.5 | 4,611.6 | 1,037.6 2,943.2 63.3 3,825.7 June
361.5 3,755.6 | 7,663.3 | 2,560.5 | 2,351.3 370.4 3,786.8 2,643.1 | 2,628.2 | 4,664.1 | 1,214.8 2,974.4 63.3 3,385.1 JUIY
406.5 3,863.6|7,894.4 | 2,644.4 | 2,383.5 374.5 3,897.4 | 2,682.8 | 2,699.0 | 4,815.6 | 1,226.8 | 2,991.5 61.5 3,575.2 Aug.
456.2 3,974.7 18,047.0  2,750.8 | 2,401.8 374.5 3,926.8 ||2,720.8 | 2,768.2 | 4,983.2 | 1,252.7 © 2,995.4 57.5 3,653.5 Sep.
454.6 4,144.0|8,231.6 | 2,867.4 | 2,420.6 376.8 4,033.3 |[2,747.9 | 2,846.5] 5,144.0 | 1,275.3 3,110.3 62.4 3,408.0 Oct.
463.8 4,319,1|8,355.8 | 2,970.4 | 2,446.6 379.5 4,123.1 | 2,756.2 | 2,939.8 | 5,307.3 | 1,271.4 3,145.5 60.6 3,462.1 Nov.
513.9 4,642.6(8,650.4 | 3,096.4| 2,502.2 385.9 4,002.5 2,741.6 | 3,023.5 | 5,481.1 | 1,498.8 3,283.3 60.0 4,060.5 Dec.
1954
4,846.7 | Jan. p)

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is very small. — %) Including branches rendering
“Supra-Regional Institutions with Special Functions®, which are not included in any Land's figures, all branches of each institution have been counted
render returns, or through adding new institutions which are required to render them, — 3) Cash, and balances at Land Central Banks. — %) Including
Claims according to Conversion Account are available at the end of each quarter only. — ?) Including claims in foreign currency existing since the RM
outside the Land. — ?) Including liabilities in foreign currency existing since the RM period. — %) Only new transactions entered into since the Cur-
— 12) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and Adjustments of Values® and items for balance sheet adjustment
not yet been passed on. — 14) Decline due to a decrease in the number of branches rendering separate returns in the area of the former Lands Baden,
conversion accounts (increase in the balance sheet total: DM 45 million). — 1) As from September 1952 including claims in respect of cover according
respect of cover according to Art. 19 of the Law concerning Old Savings Accounts. — p) Provisional figures.
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Credit Institutions in the Area of the
a) Interim Return:
Monthly Banking Statistics®) 8); Collected jointly by the Bank deutscher Lander

Assets (Amounts in
Cash Reserve | Balances at Credit Bills Securi-
! Institutions ¥) . Of which Treasury Syndi-
: Foreign | Matured whic Bills "
Num- Currency | In- Cheques, ] iy | Partic
ber of Of Postal Balances terest and i Interest-
Position | Report- | Total B"E:lcl; Cheque of ;‘:ﬁi’r‘ and Bills 11_1::?:;
n .
at End ing of Totals) | 9 Giro Be‘ll which: | stBdl | Diyi- for Com- | Bank | 'peasir
of Insti- Assets ota Account | DA oo at imrespect | g4 Col- | Total | mer- Ac- of the
Month | tutions atLand | ances less ol lec- cial cept- | Federal Total
%) Central than Credits | Cou- i Bills ances | Republic
Bank 90 days opened pons on i and the
Lands
1 I 2 3 4 | s 6 | 7 | [] | 9 10 | 11 12 | 13 14 15
1953 . All Banks
Aug. 3,677 59,866.2 |12,746.7 |2,288.4 | 69.2 (5,723.8 (3,503.0| 103.4 3.2 424.1 |7,030.1 |6,567.4 | 102.8 [1,225.9 [2,016.7
Sep. 3,673 60,744.9 1|12,643.3 | 2,173.2 | 65.5 |5,415.5 | 3,141.3| 141.9 5.2 380.3 | 6,749.0 | 6,392.6 92.8 |1,181.5 [2,062.0
Oct. 3,671 61,825.7 | 2,624.4 |2,188.2 | 66.5 [5,530.9 [3,292.6 118.0 4.8 412.6 |6,896.4 !6,531.9 | 102.3 994.7 (2,125.4
Nov. 3,669 63,178.0 | 2,667.3 | 2,171.5 69.5 [ 6,086.5 |3,851.4| 102.3 4.9 . 441.1 | 6,857.2 {6,481.5 | 108.8 973.4 |2,215.8
Dec. 3,668 64,809.0 | 3,595.2 |3,136.4 |131.2 |5,677.6 |3,673.4| 1144 13.3 503.4 |6,966.7 |6,555.2 | 153.6 809.2 |2,263.6
Commercial Banks +)
Aug. 298 20,290.5 | 1,258.3 |1,105.7 | 26.1 {1,198.5 | 1,059.2 92.7 2.9 275.1 | 4,294.0 | 4,026.5 49,2 197.3 |1,015.1
Sep. 296 20,580.9 | 1,116.4 960.0 | 25.7 {1,180.3 | 1,043.3 | 129.4 2.7 238.0 | 4,207.0 | 4,035.2 41.2 179.1 |1,035.9
Oct. 294 21,2229 |1,230.2 [1,083.5 | 27.4 |1,284.6.| 1,106.0| 103.7 4.3 256.4 |4,482.7 | 4,304.1 51.4 212.9 (1,036.6
Nov. 294 21,464.4 | 1,197.1 | 1,027.0 | 27.1 {1,474.3 | 1,219.7 92,6 3.8 286.4 |4,311.0 (4,129.5 51.2 203.7 [1,095.6
Dec. 294 22,1250 || 1,815.7 |1,655.2 | 56.8 |1,490.7 | 1,317.3| 10l1.3 10.3 328.7 | 4,407.7 | 4,190.9 90.6 138.4 l,lQ0.0
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
Aug. 37 5,449.4 11.8 11.2 0.5 | 575.6 274.1 — 0.0 0.0 0.3 0.3 - 346 | 1354
Sep. 37 5,591.4 13.2 12.4 1.0 573.3 281.3 — 0.0 0.1 0.2 0.2 -— 34.9 135.7
Qect. 37 5,710.2 8.0 7.4 0.5 531.7 251.1 — 0.0 0.1 0.2 0.2 - 29.3 142.9
Nov. 37 5,839.1 6.5 5.7 0.5 517.3 258.3 — 0.1 0.2 0.2 0.2 — 27.3 143.6
Dec. 37 6,160.4 19.8 18.9 1.6 652.9 374.6 — 0.0 0.1 0.2 0.2 — 27.4 144.0
Central Giro Institutions -
Aug. 14 8,507.7 193.4 183.4 6.3 11,003.5 481.0 1.1 0.1 24.6 |[1,245.3 | 1,183.4 32.1 892.9 312.0
Sep. 14 8,497.4 188.5 179.4 3.5 884.3 353.6 1.8 0.7 24.4 |1,142.2 | 1,090.8 27.8 868.2 312.8 |
Oct. 14 8,068.3 160.5 151.1 3.2 813.6 329.2 2.0 0.3 29.1 978.6 929.3 25.5 658.7 337.0
Nov. 14 8,388.8 142.9 134.4 5.1 [1,024.4 579.2 2.6 0.8 27.5 |1,039.7 983.8 31.2 668.1 344.6 |
Dec. 14 8,445.1 276.4 263.9 19.2 767.9 394.8 5.4 0.6 38.1 1,070.0 | 1,012.2 37.4 565.8 342.4
Savings Banks
Aug. 870 14,685.6 883.6 671.7 19.3 |1,873.4 807.8 0.1 0.1 62.9 748.4 695.8 6.3 76.2 404.7
Sep. 869 14,896.7 935.0 712.0 | 18.1 [1,742.5 648.8 0.0 1.0 59.6 755.7 700.4 7.6 70.9 417.9
Oect. 869 15,191.9 865.7 664.9 | 17.0 {1,766.2 677.9 0.0 0.1 66.4 756.8 702.3 7.7 65.5 449.9
Nov. 869 15,620.3 913.4 681.6 | 18.8 |1,934.3 854.0 0.1 0.1 62.7 767.3 712.2 6.9 51.7 466.4
Dec. 869 15,890.6 925.3 735.8 22.3 |1,615.7 646.1 0.2 1.8 62.3 809.0 750.8 7.6 53.4 497.0
Central Institutions of Credit Cooperatives °) :
Aug. 24 1,294.2 74.4 69.5 2.6 44.5 42,2 0.0 0.0 20.8 193.4 148.9 9.3 0.3 26.3
Sep. 24 1,362.3 75.3 69.8 2.6 45.4 39.6 0.1 0.1 19.4 191.0 149.9 9.0 0.0 27.8
Oct. 24 1,399.1 75.3 70.2 2.8 82.4 76.6 0.0 0.0 19.3 224.5 183.2 9.7 0.0 28.1
Nov. 24 1,440.8 102.9 97.3 2.5 60.2 56.4 0.1 0.0 21.2 246.4 205.3 10.9 0.1 28.6
Dec. 24 1,467.1 167.3 159.9 7.0 39.3 36.5 0.0 0.1 23.7 220.5 179.9 10.8 0.0 32.3
Credit Cooperatives °) v
Aug. 2,369 4,045.5 239.2 164.2 | 13.1 383.4 362.5 0.0 0.0 36.4 244.8 215.7 0.1 2.1 31.8
SCP. 2,368 4,124.2 242.6 170.8 13.4 381.8 360.5 0.0 0.1 35.3 244.1 215.3 0.1 2.0 32.6
Oct. 2,368 4,213.8 226.5 155.9 14.7 401.8 374.2 - 0.0 37.1 247.6 215.7 0.1 2.0 33.8
Nov. ) 2,366 4,318.0 237.0 160.7 14.5 408.8 381.5 - 0.0 38.2 252.7 220.2 0.1 1.8 35.4
Dec. 2,365 4,384.5 271.8 187.9 l 19.9 | . 384.1, 359.9 - 0.1 42.6 269.3 239.1 0.8 1.8 37.9
Other Credit Institutions
Aug. 37 724.1 | 17.8 16.4 | 0.4 146.2 90.3 8.3 - L1 49.5 48.4 0.0 0.4 28.1
SEP. 37 718.1 18.1 16.5 0.3 125.3 95.4 9.3 - 0.9 46.4 44.3 1.2 0.1 26.6
Oct. 37 738.6 13.7 12.2 0.3 146.3 135.2 7.3 0.0 1.9 51.6 49.2 1.4 0.1 240
Nov. 37 748.5 12.4 11.0 0.3 139.3 128.2 6.5 0.0 2.1 56.2 53.1 2.0 0.1 23.9
Dec. 37 803.3 19'3 17.9 0.6 152.5 130.7 6.9 - 1.7 51.5 50.1 - 0.1 30.1
Supra-Regional Institutions with Special Functions
Aug. 28 4,869.2 68.2 66.3 | 0.8 ] 498.5 385.8 1.3 0.0 3.2 254.4 | 248.4 5.8 22.1 63.3
Sep. 28 4,973.9 54.1 52.2 0.7 482.7 318.8 1.3 0.7 2.6 162.4 156.4 5.9 26.2 72.9
Oct. 28 5,280.9 44.5 43.1 0.5 504.4 342.3 5.0 0.1 2.3 154.4 147.9 6.5 26.2 73.0
Nov. 28 5,358.0 55.2 53.7 0.7 527.8. 374.1 0.3 0.0 2.9 183.8 177.2 6.6 20.5 77.7
Dec. 28 5,533.1 99.7 96.9 3.8 574.4 413.5 0.6 0.3 6.1 138.4 132.0 6.4 22.3 79.8

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group "Supra-Regional Institutions with Special Functions®, which are not included in any Land’s figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Cash, and balances
showing the holdings of Equalisation Claims according to Conversion Account are available at the end of each quarter only, — 7) Short and medium-
respect of branches located outside the Land. — ?) As from September 1952 including claims in respect of cover according to Art. 11 of the Law
to Art. 19 of the Law concerning Old Savings Accounts. — +) For further breakdown into “Successor Institutions to Former Large Banks®, “State,

42



German Federal Republic (cont’d) V. Mmm gasn;:eei:tgsstzﬁst;tc?)

by Groups of Banks
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) Assets
ties and Equalisation Debtors’) Long-Term Loans
cate i . -
rations | Own Claims Of which _ Of which Tran-
OFf which: | Deben- ! Busi- i i s“";" Real -
11';’:::;‘:‘1 tures Holdings ness : C'.': g Par- | Estate | Other | Position
Bearing | (Mort-| proco. | according and -Pub- | Inter- Secur- | Based (lo; ticipa-| and | Assets | atEnd
TrBeamry gage | Hold- Convt:uion Total Pri- lic Bank Total edby |on Com- Trust tions | Build- 89 of
o;"t‘g: Bonds, ings®) | Account vate |Authori-| Cred- Real munal basis ings Month
Federal | €tc.) 8 Cus- ties | its Estate | Security 1
Republic - tom- i only)
and the :
Lands ers ‘
16 17 18 19 20 21 2 | 23 | 24 25 26 27 28 29 30
All Banks 1953

784.8 70.3 5,757.7 . 15,320.5 [13,269.8| 634.8 |1,415.9 [14,199.97,794.4 2,902.2 2,644.4 291.0 881.1 |1,358.2 Aug.
803.2 68,7 5,763.5 |6,004.4 |16,177.2 |13,987.1 683.9 |1,506.2 [14,690.5 {8,068.3 (2,978.7 2,750.8 297.2 895.1 |1,457.7 SEP.
787.9 75.4 5,772.6 . 16,494.4 (14,136.9| 750.5 [1,607.0 [15,163.0 8,343.5 13,070.3 2,867.4 299.0 911.2 |[1,469.0 Oct.
786.7 77.3 5,772.9 . 16,666.1 |14,402.8 798.1 |1,465.2 [15,589.8 {8,642.9 (3,137.4 2,970.4 307.2 925.6 11,450.7 Nov.
772.7 64.7 5,788.316,015.1 |16,592.4 [14.260.2| 770.8 |1,561.4 16,164.6 |9,003.8 |3,250.5 3,096.4 | 334.5 9509 |1,742.6 Dec.
Commercial Banks 1)
291.7 16.9 1,402.6 . 7,470.5 7,065.5 81.6 323.4 1,901.1| 569.7 61.7 293.2 137.6 360.8 347.8 Aug.
296.1 14.7 1,403.011,457.0 7,883.9 7,483.9 69.5 330.5 1,975.2 | 586.7 62.1 314.6 143.0 363.8 368.2 Sep.
267.7 18.2 1,404.7 . 7,919.3 7,513.6 71.1 334.6 2,055.8 | 601.8 64.6 315.8 146.4 369.6 354.3 QOct.
271.6 18.1 1,401.5 . 8,049.0 7.590.7 108.4 349.9 2,092.8| 619.2 65.8 316.7 154.4 372.9 367.4 Nov.
276.8 |.11.4 1,397.8 |1,450.2 7,895.2 7,378.8 120.0 396.4 | 2,147.0) 647.8 65.6 316.3 159.3 | 377.4 371.0 Dec,

Mortgage Banks and Corporations under Public Law granting credits on Real Estate

124.2 36.8 317.0 . 73.2 38.9 9.1 25.2 3,885.0 |3,243.9 531.0 274.6 2.7 23.6 78.3 Allg.
123.9 36.9 319.9 | 408.6 81.8 47.5 9.5 24.8 4,006.4 13,345.0 552.9 277.3 2,7 25.2 82.8 Sep.
130.7 39.7 321.5 . 88.6 55.4 9.8 |+ 23.4 4,145.6 (3,461.2 573.9 285.8 3.0 26.5 86.8 Oct.
131.5 41.2 323.0 . 93.7 60.3 8.0 25.4 4,269.1 |3,575.5 583.1 297.0 3.0 27.3 89.1 Nov.
134.8 40.3 324.6 | 406.3 99.1 61.6 7.6 29.9 4,427.4|3,721.1 595.8 299.1 3.7 28.1. | 92.1 Dec.
Central Giro Institutions
211.4 11.3 237.4 . 1,354.5 728.8| 325.3 300.4 2,766.6 | 705.3 |1,553.9 318.4 11.2 37.6 91.5 Aug.
217.0 11.6 237,7 | 238.7 1,473.6 774.6 | 327.6 371.4 2,861.1| 739.5 11,589.4 3223 11.3 39.0 114.4 Sep.
221.1 11.5 237.4 . 1,451.4 779.5| 335.6 336.3 2,908.8| 754.7 1,618.1 331.2 11.3 40.2 93.5 Qct.
218.4 11.4 237.7 . 1,447.2 814.0| 330.1 303.1 2,968.9| 774.8 [1,648.8 320.9 11.3 40.5 95.2 Nov.
195.7 8.7 239.1; 238.6 1,507.4 855.0| 336.9 315.5 3,062.8 | 795.2 [1,694.5 333.9 15.0 43.2 149.2 | Dec.
Savings Banks
81.6 — 2,685.4 . 3,133.6 2,978.9 | 128.6 26.1 3,552.3 |2,373.7 553.8 485.1 33.6 299.7 427.2 Aug.
80.5 — 2,685.4 12,759.0 3,236.0 3,068.1| 141.9 26.0 3,683.412,462.1 569.9 502.3 33.6 304.6 450.7 Sep.
81.4 — 2,690.8 . 3,338.3 3,151.8 | 161.7 24.8 3,834.2 {2,564.3 604.0 525.0 33.7 312.4 469.9 Oct.
80.5 — 2,692.4 . 3,399.4 3,212.2| 160.9 26.3 3,960.0 {2,662.0 623.7 552.3 33.8 317.9 449.7 Nov.
79.7 — 2,694.6 {2,764.0 3,438.3 3,238.9| 170.1 29.3 4,149.3 |2,794.3 664.7 593.4 46.2 330.4 651.4 Dec.
Central Institutions of Credit Cooperatives ©)
123 | — 62.7| . 582.7 242.1 — | 340.6 |. 177.4| 249 3.2 | 8.9 6.4 | 217 721 | Aug
124 | — 62,8| 56.8 639.1 | 297.9] 0.3 | 340.9 | 181.8| 252 3.4 9.5 6.4 | 223 | 787 | Sep.
123 | — 628 . 598.6 267.2] 03 | 3311 186.2| 263 3.6 9.9 6.4 | 23.1 79.7 | Oct.
128 | — 629 . 606.3 | 279.9| 0.3 | 3261 187.6 | 27.4 3.5 11.2 6.4 | 233 81.1 | Nov.
9.9 - 60.6 56.8 609.5 290.6 0.3 \ 318.6 189.1 271 3.2 12.4 6.6 24.8 73.9 Dec.
Credit Cooperatives ©)
9.0 — 743.8 . 1,733.0 1,719.2 5.7 8.1 225.5 76.9 8.8 117.4 27.5 | 107.3 140.2 Aug.
8.7 — 743.8| 765.7 1,787.0 1,773.5 5.4 8,1 234.8 81.9 9.2 122.2 28.0 109.4 147.1 Sep.
9.1 . 744.3 . 1,833.9 1,818.9 6.1 8.9 245.8 86.7 9.4 128.4 27.9 112.4 157.6 Oct.
8.1 - 744.2 . 1,886.2 1,872.2 5.8 8.2 252.8 91.2 9.7 133.6 28.1 114.9 169.8 Nov.
9.7 - 744.8| 765.8 1,865.9 1,851.9 6.0 8.0 264.3 96.4 10.2 139.2 29.6 118.5 194.7 Dec.
Other Credit Institutions
9.2 | — 26.0]| . 273.1 225.9 3.0 44.2 80.0 9.9 0.1 47 | 206 179 500 | Aug.
9.4 | — 26.0| 300 253.8 206.3 1.1 46.4 109.5| 19.0 2.1 72 | 208 | 180 | 558 | Sep.
102 | — 2570 . 259.3 213.8 1.0 44.5 117.4| 206 2.0 7.6 | 18.6 | 142 50.6 | Oct.
55 | — 25.8| . 270.6 224.6 1.4 44.6 1209 20.3 2.8 7.7 | 187 | 142 49.8 | Nov.
6.1 - 22.4 25.9 294.9 244.5 1.8 48.6 127.4 25.2 2.8 7.2 18.7 13.8 56.2 Dec.
) Supra-Regional Institutions with Special Functions

45.4 5.4 283.0 . 699.8 270.4 81.5 347.9 1,612.1| 790.2 189.7 1,142.1 51.3 12.5 151.2 Aug.
55.1 5.5 285.0] 288.6 822.0 335.2| 128.6 358.2 1,638.2| 808.8 189.8 1,195.6 51.4 12.7 159.9 Sep.
55.3 6.0 285.3 . 1,005.2 336.8| 164.9 503.5 1,669.1 827.9 194.6 1,263.7 51.7 12.8 176.7 Oct.
58.1 6.6 285.3 . - 913.7 348.8 | 183.3 381.6 | 1,737.6 | 872.4 199.9 1,331.1 51.5 14.5 148.8 Nov.
59.9 4.3 304.4| 307.4 882.1 339.0| 128.0 415.1 1,797.4| 896.8 213.6 1,395.0 \ 55.5 14.8 154.2 Dec.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million, — ®) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as o n ¢ institution only. — Alterations arise through merging of institutions, through taking out credit
at Land Central Banks. — 4) Including balances at medium and long term.— 5) After deduction of Equalisation Claims sold or redeemed. — ©) The figures
term lendings (up to 4 years). — 8) Includes Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in
concerning Currency Conversion Compensation for Expelled Persons, and as from November 1953 also including claims in respect of cover according
Regional and Local Banks”, and “Private Bankers”, see table overleaf, — ©) Breakdown is shown overleaf.
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Credit Institutions in the Area of the

a) Interim Return:
Further Breakdown for

Monthly lianking Statistics®) !); Collected jointly by the Bank deutscher Linder

Assets (Amounts in
Cash Reserve Balances at Credit Bills Securi-
Institutions*) : Treasury Syndi-
Num- netitutions Foreign |Matured Ch Of which Bills Payr:lici.
ber of Currency In- eques, and Non-
) Re- Of Balances terest and Interest-
Position port- Total Bw{:ich: Postal of Enld DM and Bills TI}earing
B alances alances reasury
at End ing of Total®) | o0 Giro Cheque which: at BdL Divi- for Total Com- Bank Bonds
of Insti- Assets Account |Balances Total at in respect dend Col- ota mer- Ac- of the Total
Month > at Land less of e lec- cial cept- Federal o
tutions Central than Credits Cou- tion Bills ances Republic
2) Bank 90 days opened pons and the
Lands
1 2 3 4 5 6 ] 7 [] | 9 | 10 11 12 13 14 15
Commercial Banks:
1953 Successor Institutions to Former Large Banks
Aug- 9 10,989.0| 743.6 664.4 13.1 525.1 484.4 51.8 2.4 202.2 2,769.1 | 2,609.0 12.5 99.4 550.9
Sep. 9 10,997.4] 659.4 577.6 12.7 484.5 444.4 65.3 2.0 172.2 | 2,605.6 | 2,544.3 3.8 83.1 572.1
Oct. 9 11,519.3| 757.9 680.6 14.7 566.9 480.2 55.3 3.4 190.9 2,850.8 | 2,780.2 16.4 134.6 577.0
Nov. 9 11,609.1| 697.2 607.4 12.4 733.2 574.3 45.8 2.1 214.7 2,735.8 | 2,664.8 13.4 110.3 606.0
Dec. 9 11,765.5 |1 034.8 964.5 26.8 716.8 638.6 53.3 2.7 212.9 2,653.5 | 2,569.9 22.1 51.9 601.4
State, Regional and Local Banks
Aug. 80 7,219.3| 401.3 341.2 10.4 550.4 459.9 15.7 0.4 57.0 1,171.3 | 1,087.5 30.8 92.2 327.6
Sep. 80 7,425.9 356.9 294.7 10.2 577.5 491.2 22.3 0.5 50.9 1,240.4 | 1,155.0 30.8 90.7 331.3
Oct. 80 7,477.6 | 354.3 297.4 10.1 557.0 478.0 17.3 0.6 50.3 1,263.8 | 1,179.2 29.7 72.1 328.9
Nov. 80 7,604.2) 376.3 309.6 11.2 574.7 497.5 11.9 1.1 54,0 | 1,221.6 | 1,134.9 32.2 86.5 346.0
Dec. 80 7,982.0| 604.0 528.8 25.2 561.6 483.7 14.4 7.4 90.8 1,358.8 | 1,250.4 60.9 77.2 350.2
Private Bankers
Aug. 209 2,082.2| 113.4 100.1 2.6 123.0 114.9 25.2 0.1 15.9 353.6 330.0 5.9 5.7 136.6
Sep. 207 2,157.6| 100.1 87.7 2.8 118.3 107.7 41.8 0.2 14.9 361.0 335.9 6.6 5.3 132.5
Oct. 205 2,226.0| 118.0 105.5 2.6 160.7 147.8 31.1 0.3 15.2 368.1 344.7 5.3 6.2 130.7
Nov. 205 2,251.1 123.6 110.0 3.5 166.4 147.9 34.9 0.6 17.7 353.6 329.8 5.6 6.9 143.6
Dec. 205 2,377.5| 176.9 161.9 4.8 212.3 195.0 33.6 0.2 25.0 395.4 370.6 7.6 9.3 148.4
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
' Central Institutions of Industrial Credit Cooperatives
Aug. 8 404.9 8.0 7.3 1.0 26.6 24.3 0.0 0.0 14.2 85.2 51.2 6.2 0.3 12.6
Sep. 8 416.0 7.4 6.6 1.1 24.0 20.7 0.1 0.1 13.2 88.0 54.9 7.5 0.0 13.6
Oct. 8 433.7 7.4 6.7 1.2 34.0 30.7 0.0 0.0 12.2 93.0 59.0 8.0 0.0 14.1
Nov 8 442.7 10.0 9.2 0.7 28.2 26.9 0.1 0.0 13.8 97.3 62.5 8.8 0.1 14.1
Dec. 8 451.6 30.0 28.1 1.5 24.2 239 0.0 0.1 13.4 97.3 60.9 9.0 - 16.3
Industrial Credit Cooperatives
Aug. 738 2,558.4| 177.2 133.1 7.1 236.4 215.5 0.0 0.0 24.2 192.1 166.8 - 2.1 26.4
Sep. 737 2,603.1 179.6 138.1 7.5 224.8 203.5 0.0 0.1 23.4 191.4 166.4 0.0 2.0 26.8
Oct. 737 2,653.8 164.6 124.4 8.3 231.5 203.9 —_ 0.0 24.2 193.0 164.7 0.0 2.0 27.9
Nov. 735 2,732.1 174.0 128.9 8.3 237.5 210.2 - 0.0 25.4 198.4 169.5 — 1.8 29.3
Dec. 734 2,761.3| 201.2 152.1 11.5 215.4 191.2 — 0.1 29.5 212.1 186.4 0.5 1.8 31.8
Central Institutions of Agricultural Credit Cooperatives
Aug. 16 889.3 66.4 62.2 1.6 17.9 17.9 0.0 0.0 6.6 108.2 97.7 3.1 — 13.7
Sep. 16 946.3 67.9 63.2 1.5 21.4 18.9 — 0.0 6.2 103.1 95.1 1.5 - 14.2
Oct. 16 965.4 67.9 63.5 1.6 48.4 45.9 - 0.0 7.1 131.5 124.2 1.7 — 14.0
Nov. 16 998.1 92,9 88.1 1.8 32.0 29.5 0.0 0.0 7.4 149.1 142.8 2.1 0.0 14.5
Dec. 16 1,015.5) 137.3 131.8 5.5 15.1 12.6 0.0 0.0 10.3 123.2 119.0 1.8 0.0 16.0
Agricultural Credit Cooperatives (larger institutions only) ?)
Aug. 1,631 1,487.1 62.0 31.1 6.0 147.0 147.0 —_ — 12.2 52.7 48.9 0.1 -~ 5.4
Sep. 1,631 1,521.1 63.0 32.7 5.9 157.0 157.0 — - 11.9 52.7 48.9 0.1 — 5.8
Oct. 1,631 1,560.0 61.9 31.5 6.4 170.3 170.3 — — 12.9 54.6 51.0 0.1 — 5.9
Nov. 1,631 1,585.9 63.0 31.8 6.2 171.3 171.3 - — 12.8 54.3 50.7 0.1 — 6.1
Dec. 1,631 1,623.2 70.6 35.8 8.4 168.7 168.7 — — 13.1 57.2 52.7 - 0.3 — 6.1

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central -
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. Alterations arise through merging of institutions, through taking out credit institutions which are no longer required to render
at medium and long term. — %) After deduction of Equalisation Claims sold or redeemed. — %) The figures showing the holdings of Equalisation Claims
Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in respect of branches located outside the Land.
to Art. 11 of the Law concerning Currency Conversion Compensation for Expelled Persons, and as from November 1953 also including claims in
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German Federal Republic (cont’d) V. Monthly Banking Statistics
(Balance Sheet Statistics)
by Groups of Banks

Certain Groups of Banks
and the Land Central Banks from the Credit Institutions in the Area of the German Federal’ Republic

millions of DM) Assets
ties and Equalisation Debtors?) Long-Term Loans
cate Claims Of which Of which Tran-
pations Own |———— )
Of which: | Deben- Busi- S(l:trzg: Real
1-l°‘;n5 ‘:d tures Holdi ness its Par- | Estate | Other | Position
peerost - o0 dues - | Inter- Secur- | Based ticipa- and | Assets | atEnd
Bearing | Mort aceord and Pub nter ecur cip :
Treasury | gage P;Izslzrft o °| Total Pri- lic Bank Total | edby |on Com- '1'(3.:; ¢ | tioms Build- 8) 10) of
B?ngs Bonds, | . 69 Ggﬂvefsim vate (Authori- | Cred- Real | munal basis ings Month
Pedo] etc.) £ "%"“t Cus- ties its Estate | Security only)
Republic tom-
and the ers
Lands
16 | 17 18 19 | 20 21 | 22 | 23 | 24 | 25 26 27 | 28 | 29 | 30
Commercial Banks:
Successor Institutions to Former Large Banks 1953
122.9 - 784.5 . 3,993.6 | 3,775.5 22.1 196.0 754.1 22.3 6.5 107.1 47.4 198.1 146.6 Aug.
130.0 - 784.3 808.5 4,246.4 | 4,029.9 22.6 193.9 787.9 20.5 6.4 114.5 48.5 199.0 159.9 Sep.
117.5 - 784.9 . 4,251.1 | 4,026.3 23.6 201.2 820.0 20.9 6.3 120.3 49.9 200.3 141.3 Oct.
122.1 — 783.6 . 4,307.0 | 4,083.2 26.2 197.6 841.2 21.6 6.4 122.8 53.8 201.6 141.6 Nov.
129.1 — 780.0 803.8 4,261.2 | 3,998.1 22,5 240.6 842.5 7.2 6.2 123.2 57.2 205.0 142.3 Dec.
State, Regional and Local Banks
131.4 16.9 548.6 . 2,549.9 | 2,390.3 59.2 100.4 11,030.6 537.9 53.2 ‘ 112.0 55.3 | 128.9 150.8 Aug.
130.7 14.7 548.8 575.4 2,651.4 | 2,499.4 46.6 105.4 |1,069.2 556.3 53.6 117.2 58.8 130.2 154.9 Sep.
116.6 18.2 549.6 . 2,689.0 | 2,535.9 47.2 105.9 |1,091.3 572.4 56.2 121.3 58.8 133.1 161.9 Qct.
2,752.6 | 2,546.4 81.9 124.3 1,109.8 589.0 57.3 120.9 62.7 134.6 173.4 Nov.

116.1 18.1 548.8 .
113.4 11.4 549.1 573.9 | 2,683.8 | 2,462.5 97.2 124.1 |1,162.2 632.1 57.3 118.0 63.2 134.0 170.7 Dec.

Private Bankers

37.4 — 69.5 . 927.0 | 899.7 0.3 27.0 | 116.4 9.4 2.1 741 | 34.9 33.8 50.4 | Aug.
35.4 - 69.8 73.1 986.1 | 954.6 0.3 31.2 | 1181 9.9 2.1 82.9 | 358 | 346 53.4 | Sep.
33.6 - 70.2 . 979.2 1 951.4 0.3 27.5 | 144.5 8.5 2.1 74.2 37.7 | 36.2 51.1 Oct.
33.4 - | 691 . 989.4 | - 961.1 0.3 28.0 | 141.8 8.6 2.1 73.0 37.9 36.7 52.4 | Nov.
34.3 -~ | 687 | 725 | 9502 918.2 0.3 31.7 | 142.3 8.5 2.1 75.1 38.9 N 38.4 58.0 | Dec.

Central Institutions of Credit Cooperatives, and Credit Cooperatives:

Central Institutions of Industrial Credit Cooperatives

7.5 - | 74 . 148.0 20.6 - 127.4 55.0 9.9 0.5 3.2 2.0 2.6 38.8 | Aug
8.1 - 7.4 7.5 158.7 21.3 0.2 137.2 56.4 2.6 0.5 3.3 2.0 2.6 38.1 Sep.
8.0 — 7.4 . ‘ 154.3 22.5 0.2 131.6 58.1 10.0 0.7 3.3 2.0 | 2.7 44.0 Oct.
8.0 — 7.4 . | 160.4 24.6 0.1 135.7 59.2 10.5 0.5 3.4 2.0 2.7 43.3 Nov.
4.9 — 7.4 7.5 i 157.8 23.3 0.1 134.4 59.8 11.2 0.5 3.8 2.1 l 3;'1 34.8 Dec.
[ndustrial Credit Cooperatives
6.8 - 376.3 . 1,136.0 ; 1,122.5 5.7 7.8 132.8 76.9 ‘ 8.8 86.2 10.3 64.8 86.5 Aug.
6.6 - 376.3 386.2 1,175.7 | 1,162.8 5.4 7.5 139.6 81.9 9.2 89.3 10.6 65.7 90.3 Sep.
7.2 - 376.3 . 1,209.4 | 1,195.7 6.1 7.6 147.5 86.7 9.4 94.1 10.5 67.1 97.4 Oect.
6.6 = 376.5 . 1,248.6 | 1,234.9 5.8 7.9 152.6 91.2 9.7 98.7 10.5 68.5 102.0 Nov.
7.8 - 376.7 386.0 1,222.9 | 1,209.4 6.0 7.5 159.7 96.4 10.2 102.9 11.4 70.5 113.8 Dec.
Central Institutions of Agricultural Credit Cooperatives
4.8 — 1 553 . 4347 | 2215 ~ | 2132 | 1224 | 15.0 2.7 5.7 44 | 190 | 333 | Auvg
4.3 — 55.3 49.3 480.4 276.6 0.1 203.7 125.4 15.6 2.9 6.2 4.4 19.7 40.6 Sep.
4.3 — 55.4 444.3 244.7 0.1 199.5 128.1 16.3 2.9 6.6 4.4 20.4 35.7 Oct.
4.8 — 55.5 . 445.9 255.3 0.2 190.4 128.4 16.9 3.0 7.8 4.4 20.6 37.8 Nov.
5.0 — 53.1 49.3 451.7 267.2 0.2 184.3 129.3 15.9 2.7 8.6 4.5 21.8 39.1 Dec.
Agricultural Credit Cooperatives (larger institutions only) %)
2.2 - 367.5 . 597.0 | 5967 - 0.3 92.7 - | - 31.2 17.2 42.5 53.7 | Aug.
2.1 - 367.5 379.5 611.3 610.7 - 0.6 95.2 — : — 32.9 17.4 43.7 56.8 Sep.
1.9 - 368.0 624.5 i 623.2 — 1.3 98.3 - — 34.3 17.4 45.3 60.2 Qct.
1.5 — 367.7 . 637.6 637.3 — 0.3 100.2 - - 34.9 17.6 46.4 67.8 Nov.
1.9 - 368.1 | 379.8 643.0 | 642.5 — | 05 | 104.6 — — | 363 | 182 480 | 809 | Dec

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Comporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
returns, or through adding new institutions which are required to render them. — 3) Cash, and balances at Land Central Banks. — 4) Including balances
according to Conversion Account are available at the end of each quarter only, — ?) Short and medium-term lendings (up to 4 years). — %) Includes
— 9) Figures for all Agricultural Credit Cooperatives are shown in Table V, 2.— 1) As from September 1952 including claims in respect of cover according
respect of cover according to Art. 19 of the Law concerning Old Savings Accounts.
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Credit Institutions in the Area of the

a) Interim Return:

Monthly Banking Statlstxcs*) 1); Collected jointly by the Bank deutscher Lander

Liabilities

(Amounts in

Deposits (including Investment Account) 3) Borrowed Funds ¢)
Num- . . Deposits by Non-Bank Customers (Column 34) comprise Of which:
ber of Including | Excluding - - _ _- n
€r o Sight and Time Deposits Savings Deposits
Position Re- Total OFf whidh Monies | o o
ich: . i
atEnd [ POT | | %f.l. Inter-Bank Deposits ¥ dl Of which:| Inter- then | lied
of Ing 1abili- Business an Savings Bank Total |, oF Grn | ofby
Month | Insti- | ties Total Private Customers| p ). Total | Deposits | Deposits 6 months, | Customens
tutions ’ ota Of 1 Authori ota carryin, but less | .Mt
2) which: | Author- Tox ® than | Foreien
on In- (2] 4 years
Total vestment Privileges 4
| Account
31 32 1 33 34 | 35 36 | 37 | 38 | 39 0 41 12 43 | 44
1953 All Banks
Aug. 3,677 59,866.2 || 36,399.7 |30,500.9 |21,613.8 |15,611.1 |220.4 6,002.7 8,887.1| 1,020.6 5,898.8 2,376.7 856.3 49.3
Sep. 3,673 60,744.9 || 36,637.7 |30,902.8 |21,796.3 15,721.4 6,074.9 9,106.5 | 1,035.2 5,734.9 2,549.9 880.9 59.1
Oct. [3,671 61,825.7 |37,029.1 |31,009.1 |21,559.6 |16,053.5 . 5,506.1 9,449.5 | 1,062.2 6,020.0 2,645.1 874.0 62.8
NOV.Y 3.669 63,178.0 || 37,903.7 [31,563.0 |21,797.3 | 16,039.1 (216.1 5,758.2 9,765.7 | 1,094.3 6,340.7 2,595.5 891.7 62.7
Dec. (3,668 64,809.0 ||38,721.6 |32,569.1 |21,896.4 |15,961.4 5,935.0 |10,672.7| 1,515.2 6,152.5 2,679.4 939.2 66.4
Commercial Banks +)
/\ug. 298 20,290.5 |[15,190.6 |12,462.0 |11,173.3 9,317.9 21.9 |1,855.4 1,288.7 407.7 2,728.6 709.5 |.127.6 45.6
Sep. 296 20,580.9 |/ 15,335.0 |12,652.3 |11,335.8 9,479.6 1,856.2 1,316.5 410.2 2,682.7 750.9 144.3 55.3
Oect. 294 21,222.9 15,877.4 |12,987.2 |11,629.4 9,792.5 . 1,836.9 1,357.8 415.3 2,890.2 738.7 134.6 57.8
Nov. 294 21,464.4 [15,992.4 |12,977.4 |11,581.1 9,719.6 21.4 (),861.5 1,396.3 424.6 3,015.0 774.3 132.6 52.2
Dec. 294 22,125.0 (116,666.0 |13,441.4 |11,788.9 9,841.0 . 1,947.9 1,652.5 629.1 3,224.6 764.9 138.8 57.4
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
:’\ug. 37 5,449.4 61.3 49.7 49.1 36.3 0.0 12.8 0.6 0.1 11.6 164.1 124.9 -
Sep. 37 5,591.4 66.9 55.3 54.7 37.7 . 17.0 0.6 0.1 11.6 166.7 127.4 —
Oct. 37 5,710.2 60.2 50.3 49.7 34.4 . 15.3 0.6 0.0 9.9 167.1 127.8 —
Nov. 37 5,839.1 55.8 46.3 - 45.7 32.6 0.0 13.1 0.6 0.1 9.5 164.8 125.3 —
Dec. 37 6,160.4 67.0 49.2 48.6 33.5 . 15.1 0,6 0.1 17.8 182.6 142.7 —
Central Giro Institutions
Aug. 14 8,507.7 4,693.2 2,519.3 2,499.7 694.5 2.3 /1,805.2 19.6 3.3 2,173.9 440.6 309.8 0.1
Sep. 14 8,497.4 4,583.2 2,617.7 2,597.8 670.6 1,927.2 19.9 3.4 1,965.5 455.5 305.7 2.6
Oct. 14 8,068.3 4,063.7 2,120.0 2,096.6 655.0 . 1,441.6 23.4 3.4 1,943.7 446.4 303.6 2.3
Nov, 14 8,388.8 4,308.2 2,181.3 2,157.4 643.9 2.3 {1,513.5 23.9 3.5 2,126.9 451.1 326.0 2.8
Dec. 14 8,445.1 4,167.3 2,425.1 2,399.2 656.5 1,742.7 25.9 5.3 7 1,742.2 . 501.3 334.4 1.9
Savings Banks
Aug. 870 14,685.6 12,107.6 |11,889.1 5,727.1 3,578.3 |144.2 |2,148.8 6,162.0 474.3 218.5 168.8 57.7 —
Sep. 869 14,896.7 || 12,214.3 11,979.0 5,665.6 3,569.1 2,096.5 6,313.4 485.8 235.3 204.7 60.8 —
Oect. 869 15,191.9 | 12,407.6 | 12,166.1 5,609.8 - 3,590.4 . 2,019.4 6,556.3 502.0 241.5 225.9 58.0 —
Nov. 869 15,620.3 [ 12,823.9 |12,585.6 5,798.6 3,635.9 |140.8 |2,162.7 6,787.0 520.4 238.3 178.0 58.3 -
Dec. 869 15,890.6 | 13,029.8 12,789.5 5,463.2 3,449.8 2,013.4 7,326.3 683.4 240.3 212.8 63.5 -
Central Institutions of Credlt Cooperatives®)
Aug. 24 | 1,294.2 727.6 211.7 190.8 161.5 | 1.4 29.3 20.9 1.7 515.9 159.9 31.1 -
Sep. 24 | 1,362.3 741.9 204.3 183.0 153.8 . 29.2 21.3 1.7 537.6 182.5 325 -
Oct. 24 | 1,399.1 798.0 202.0 179.6 149.3 . 30.3 22.4 1.8 596.0 148.2 32.1 -
Nov. 24 || 1,440.8 829.3 210.2 187.0 152.1 | 1.4 34.9 23.2 1.9 619.1 152.5 33.9 -
Dec, 24 | 1,467.1 844.5 239.4 214.5 177.7 . 36.8 24.9 2.3 605.1 178.0 29.0 -
Credit Cooperatives ©)
Aug, 2,369 | 4,045.5 | 3,007.5 | 2,959.4 | 1,568.4 | 1,497.5 | 48.1 | 70.9 | 1,391.0] 131.9. 48.1 259.8 | 34.8 -
Sep. 2,368 | 4,124.2 | 3,056.4 | 3,007.5 | 1,577.1 | 1,510.4 66.7 | 1,430.4| 132.4 48.9 273.4 | 349 -
Oct. |2,368 || 4,213.8 | 3,124.9 | 3,072.8 | 1,588.1 | 1,515.1 . 73.0 | 1,4847| 138.0 52.1 2637 | 352 -
Nov, [2,366 | 4,318.0 | 3,196.6 | 3,142.3 | 1L,612.1 | 1,533.3 | 477 | 7e.8 | 1,530.2| 1420 54.3 2826 | 37.0 -
Dec. 2,365 | 4,384.5 | 3,250.7 | 3,195.5 | 1,557.8 | 1,480.7 77.1 | 1,637.7| 193.0 55,2 2741 | 46.7 -
Other Credit lnstltunons
t\ug. 37 724.1 204.1 181.5 177.8 174.5 1.3 3.3 3.7 1.1 22.6 71.5 23.5 3.5
Sep. 37 718.1 192.8 167.7 164.0 160.6 3.4 3.7 1.1 25.1 68.1 21.5 1.1
Oct. 37 738.6 204.2 172.7 168.9 165.8 . 3.1 3.8 1.2 31.5 62.5 21.4 2.7
Nov.- 37 748.5 198.8 166.8 163.0 160.1 1.3 2.9 3,8 1.2 32.0 69.5 20.8 7.7
Dec. 37 803.3 209.2 168.2 164.1 161.2 . 2.9 4.1 1.5 41.0 79.9 19.3 7.1
Supra-Regional Institutions with Special Functions
Aug. 28 4,869.2 407.7 228.2 227.5 150.6 1.2 76.9 0.7 0.5 179.5 402.7 147.1 —
Sep. 28 4,973.9 447.1 218.9 218.3 139.5 78.8 0.6 0.5 228.2 448.0 153.7 -
Oct. 28 5,280.9 493.2 238.1 237.5 151.0 . 86.5 0.6 0.5 255.1 592.6 161.1 —
Nov. 28 5,358.0 498.5 253.0 252.4 161.6 1.2 - 90.8 0.6 0.5 245.5 522.7 157.9 -
Dec. 28 5,533.1 487.1 260.6 259.9 160.9 99.0 0.7 0.6 226.5 485.8 164.7 —

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than RM

Office is located. However, in the group “Supra-Regional Institutions with Special Functions*”,

which are not included in any Land’s figures, all branches

tions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Columns 33 to 41
existing since the RM period. — %) Only new transactions entered into since the Currency Reform. — ) Institutions established after the Currency
Specific Liabilities, and Adjustments of Values” and items for balance sheet adjustment in respect of branches located outside the Land. — 8) lncludgs
“Successor Institutions to Former Large Banks®, “State, Regional and Local Banks”, and “Private Bankers”, see table overleaf. — ©) Breakdown is
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German Federal Republic (cont’d) _ V. M?I;n;m zasn;f?:tgss&atgst;g

by Groups of Banks
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) Liabilities
_ Capital Funds . Origin of Monies taken up for longer
Loans including Reserves periods (Columns 43, 47, 48, and, in
Own | Own | takem | Tramsi- Art. 11, German part, Column 33) 8) Bills
Accept- | Deben- | up for tory Banking Law (excluding figures of Agricultural Liabilit (own
ccep cures lp Credits |- Other Credit Cooperatives) Y ! Draw- En- Position
ances vre o.ngh (on Of which: | Liabili- G °;’ n ings) |dorsement| at End
C'm C'm 1():110 Trust N:valy ties?) Recon- Credit ¢ ug at in | Liabilities of
]':.cu' h‘:.cu' ayf:la“ basis Total Estab- . struction I“(S“'l;ﬁ;“s Public ees, 8¢ | Circu- Month
ation ion o ner) only) lished . Loan “hg | Authori- | Others lation
v l:."tm;' . Corpo- Column ties
ions %) A
E ration 52)
45 46 4 | 48 49 50 | 51 1 52 | 53 54 | 55 ] 56 | 57 | 58
All Banks 1953
406.5 3,863.6 |7,894.4 2,644.4 2,383.5 374.5 3,897.4 2,682.8 2,699.0 4,815.6 1,226.8 2,991.5 61.5 3,575.2 Aug.
456.2 3,974.7 | 8,047.0 2,750.8 2,401.8 374.5 3,926.8 2,720.8 2,768.2 4,983.2 1,252.7 2,995.4 57.5 3,653.5 Sep.
454.6 4,144.0 | 8,231.6 2,867.4 2,420.6 376.8 4,033.3 2,747.9 2,846.5 5,144.0 1,275.3 3,110.3 62.4 3,408.0 Oct.
463.8 4,319.1 (8,355.8 | 2,970.4 2,446.6 379.5 4,123.1 2,756.2 2,939.8 5,307.3 1,271.4 3,145.5 60.6 3,462.1 Nov.
513.9 4,642.6 |8,650.4 3,096.4 2,502.2 385.9 4,002.5 2,741.6 3,023.5 5,481.1 1,498.8 3,283.3 60.0 4,060.5 Dec.
. Commercial Banks +)
261.7 519.3 |1,181.2 293.2 761.0 37.0 1,374.0 784.2 454.4 210.2 158.3 1,894.0 6.6 1,508.2 Aug.
287.4 535.6 {1,206.3 314.6 767.8 37.0 {1,383.3 796.4 463.3 238.1 176.0 1,859.2 5.8 1,551.9 Sep.
276.2 558.6 | 1,242.8 315.8 779.7 39.3 1,433.7 804.5 479.5 244.0 172.2 1,921.4 6.1 1,282.2 Oct.
284.1 585.6 |1,252.8 316.7 791.4 40.3 1,467.1 804.1 489.4 248.9 168.0 1,956.4 6.4 1,439.9 Nov.
312.7 626.5 |1,273.8 316.3 811.3 40.4» 1,353.5 794.9 501.2 254.7 183.7 2,003.3 6.0 2,013.6 Dec.
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
— 1,882.8 {2,059.9 274.6 383.4 8.8 623.3 394.1 231.7 1,601.4 240.7 30.9 — 0.0 Aug.
— 1,940.2 | 2,099.1 277.3 385.7 8.8 655.5 403.8 234.5 1,632.8 244.6 34.3 - 0.1 Sep.
- 2,011.2 [ 2,142.0 285.7 385.8 8.8 658.2 403.8 2331 1,676.3 252.1 34.4 — 0.0 Oct.
- 2,068.2 |2,191.7 297.0 385.8 8.8 675.8 404.7 237.6 1,727.3 253.4 35.5 - 0.1 Nov.
- 2,200.6 [2,277.4 299.1 387.5 8.8 746.2 405.7 255.4 1,762.9 | .306.4 39.4 — 0.0 Dec.
Central Giro Institutions
1.5 883.7 | 1,743.4 318.4 133.0 | — 293.9 753.4 573.9 951.8 119.3 300.5 0.4 52.3 Au'g.
1.3 906.1 {1,788.1 322.3 133.2 — 307.7 762.5 592.3 974.3 118.3 309.8 0.3 103.0 Sep.
1.6 947.6 |1,849.9 331.2 133.4 — 294.5 780.4 597.1 1,006.2 127.8 324.7 0.3 90.3 Oct.
2.6 984.8 11,873.6 320.9 137.3 — 310.3 785.4 633.2 1,021.3 120.3 315.6 0.2 87.2 Nov.
5.3 |1,074.4 | 1,907.0 333.9 146.9 - 309.0 789.2 653.9 1,032.7 133.5 370.0 0.2 85.5 Dec.
Savings Banks
13.5 — 823.3 485.1 286.7 — 800.6 8.4 866.4 469.3 40.9 199.6 1.8 183.8 Aug.
14.0 — 838.6 502.3 291.5 - 831.3 9.1 894.1 477.3 41.5 204.5 2.1 187.9 Sep.
14.4 — 856.9 525.0 294.0 — 868.1 9.1 9224 489.2 42.0 217.9 2.2 203.7 Oct.
15.4 — 873.7 552.3 296.4 — 880.6 9.2 949.5 505.8 43.5 207.8 2.1 192.0 Nov.
14.3 - 897.5 593.4 299.8 — 843.0 10.3 990.5 531.0 48.7 220.2 2.6 177.2 Dec.
Central Institutions of Credit Cooperatives®) . :
61.2 0.4 167.3 8.9 79.8 ad 89.1 7.3 182.4 7.2 11.0 | 1799 5.7 321.9 Aug.
86.2 0.4 169.9 9.5 79.9 - 92.0 7.4 186.5 7.4 11.2 | 202.6 5.5 303.4 Sep.
91.9 0.4 173.9 9.9 80.5 — 96.3 7.4 189.0 7.7 12.8 221.5 5.3 268.4 QOct.
88.7 0.4 176.3 11.2 81.7 — 100.7 7.6 193.8 8.8 12.6 230.6 3.3 235.2 Nov.
87.3 0.4 178.1 12.4 80.5 — 85.9 7.1 193.6 9.2 11.6 | 236.2 6.6 267.0 Dec.
Credit Cooperatives ©)
37.8 7.4 146.2 117.4 270.7 1.6 198.7 5.1 147.7 16.5 56.7 91.4 37.2 292.0 Aug.
36.9 7.4 149.7 122.2 274.8 1.7 203.4 5.2 152.4 15.5 58.2 93.1 34.5 291,0 Sep.
36.6 7.8 153.9 128.4 278.5 1.7 220.0 5.4 158.9 17.3 57.8 91.4 35.2 299.7 Oct.
36.0 8.2 155.2 133.6 283.4 1.7 222.4 5.3 166.7 17.7 58.1 89.1 36.4 293.4 Nov.
41.5 8.5 157.2 139.2° 293.6 1.8 219.7 5.3 171.0 18.2 67.7 92.7 40.4 289.2 Dec.
Other Credit Institutions
29.7 0.0 119.4 4.7 128.2 53.7 166.5 5.1 66.9 70.7 6.1 79.8 9.6 131.6 Aug.
29.3 0.0 127.8 7.2 127.8 53.6 165.1 5.1 65.5 80.6 6.5 83.8 9.2 130.0 Sep.
32.7 - 132.8 7.6 127.7 53.6 171.1 5.1 75.7 75.5 . 6.6 83.0 13.2 116.4 Oct.
32.0 — 143.3 7.7 128.0 53.6 169.2 5.1 76.1 84.5 7.0 86.5 12.2 103.8 Nov.
42.6 - 161.3 7.2 130.6 53.7 172.5 4.6 75.5 102.0 6.5 86.6 4.2 119.1 Dec.
Supra-Regional Institutions with Special Functions
1.1 569.8 |1,653.6 1,142.1 340.7 273.4 351.5 725.3 175.6 1,488.6 593.8 235.5 - 1,085.4 Aug.
1.1 584.9 | 1,667.5 1,195.6 341.0 273.4 288.7 731.5 179.5 1,557.1 596.5 208.1 — 1,086.3 Sep.
1.3 618.3 |1,679.4 1,263.7 341.0 273.4 291.4 732.2 190.7 1,627.7 603.8 216.0 — 1,147.2 Oct.
5.0 671.9 [1,689.2 1,331.1 342.7 275.1 296.9 734.8 193.5 1,693.1 608.6 224.1 - 1,110.7 Nov.
10.2 732.2 (1,798.0 1,395.0 352.0 281.2 272.8 724.5 182.4 1,770.3 740.7 234.9 - 1,108.8 Dec.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
2 million. — ?) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their Head
of each institution have been counted as o n e institution only. — Alterations arise through merging of institutions, through taking out credit institu-
include also the deposits on Blocked Account in accordance with the nature of the original RM deposits. — ) Includes liabilities in foreign currency
Reform, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for
fﬁnds possﬂ:ilyfcontained in “Deposits* and earmarked for specific purposes, which have not yet been passed on. — +) For further breakdown into
shown overleaf.
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

‘1. Credit Institutions in the Area of the

a) Interim Return:
Further Breakdown for

Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Linder

Liabilities (Amounts in
‘ Deposits (including Investment Account) 3) Borrowed Funds*)
Num- | . . Deposits by Non-Bank Customers (Column 34) coniprise Of which:
ber of | Including | Excluding - - : —
Re Total Sight and Tifne Deposits Savings Deposits
Position - Of s Monies ;
- which: . Credit
atEnd | PO : Of. - Inter-Bank Deposits . Ofwhich: | Inter- taken availed
ing Liabili- Business and Savi Bank up for
of Insti . R avings an Total | o0 than | . OFbY
Month | 1psti- ties : Private Customers | p .. Deposits | Deposits 6 months, | Customers
tutions Total O | Total ! bat 1 with
%) which: Authori- ' carying ‘:ha:“ Foreign
Total on In- ties ,T,ax 4 years Banks®)
vestment Privileges \
Account
31 32 33 | 34 35 | 36 ) 37 38 | 39 40 41 42 | 43 | 44
Commercial Banks:
1953 Successor Institutions to Former Large Banks
Aug. 9 10,989.0 8,81_0.4 7,239.8 6,541.5 5,840.5 5.6 701.0 698.3 281.4 1,570.6 338.8 25.0 33.5
Sep. 9 10,997.4 8,822.7 7,335.6 6,625.3 5,943.1 682.2 710.3 282.5 1,487.1 334.5 28.1 44.7
Oct. .9 11,519.3 9,258.8 7,640.5 6,911.7 | 6,151.5 . 760.2 *| 728.8 286.5 1,618.3 343.7 17.0 42.2
Nov, 9 11,609.1 9,320.2 7,623.7 6,878.2 |6,115,2 5.5 763,0 745.5 292.6 1,696.5 355.1 14.2 35.3
Dec. 9 11,765.5 9,565.0 7,707.1 6,799.3 | 6,015.5 783.8 907.8 430.8 1,857.9 315.5 14.2 37.2
State, Regional and Local Banks
Aug. 80 7,219.3 5,012.8 4,063.0 3,561.9 |2,441.6 12,9 {1,120.3 501.1 96.1 949.8 246.1 95.1 5.0
Sep. 80 7,425.9 5,122.9 4,132.9 3,617.5 |[2,478.4 . 1,139.1 515.4 . 98.1 990.0 275.7 108.2 4.7
Oct. 80 7.477.6 5,153.1 4,102.8 3,566.7 |2,526.4 . 1,040.3 536.1 98.8 1,050.3 256.0 108.7 5.0
Nov. 80 7,604.2 5,194.2 4,118.8 3,564.1 | 2,503.7 12.6 (1,060.4 554,7 101.7 1,075.4 277.5 109.3 7.6
Dec. 80 7,982.0 5,489.6 4,413.8 3,785.1 | 2,659.6 1,125.5 628.7 152.5 1,075.8 306.8 113.9 9.2
Private Bankers
Aug. 209 2,082.2 1,367.4 1,159.3 1,069.9 |1,035.8 3.4 34.1 . 89.4 30.2 208.1 124.6 7.5 7.1
Sep. 207 . 2,157.6 1,389.4 1,183.8 1,093.1 |1,058.2 34.9 90.7 29.6 205.6 140.7 8.0 5.9
Oct. 205 2,226.0 1,465.5 1,243.9 1,151.0 |1,114.6 . 36.4 92.9 30.1 221.6 139.0 8.9 10.6
Nov. 205 2,251.1 1,478.0 1,234.9 1,138.8 | 1,100.7 3.3 38.1 96.1 30.4 243.1 141.7 9.1 9.3
Dec. 205 2,377.5 1,611.4 1,320.6 1,204.5 1,165.9 38.6 116.1 45.8 290.8 142.6 10.7 11.0
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
Aug. 8 404.9 280.0 60.5 60.3 54.5 0.1 5.8 0.2 0.0 219.5 22.0 0.9 —
Sep. 8 416.0 275.6 61.4 61.2 55.5 5.7 0.2 0.0 214.2 37.1 1.0 —
Oct. 8 433.7 298.0 59.7 59.5 53.4 . 6.1 0.2 0.0 238.3 25.1 0.9 —
Nov. 8 442.7 305.8 65.5 65.3 55.9 0.2 9.4 0.2 0,1 240.3 25.5 1.3 —
Dec. 8 451.6 291.4 77.0 75.8 66.6 9.2 1.2 0.1 214.4 62.7 1.1 -
Industrial Credit Cooperatives
Aug. 738 2,558.4 1,849.5 1,805.0 1,052.1 981.2 22.5 70.9 752.9 938 44,5 160.3 34.8 -
Sep. 737 2,603.1 1,867.1 1,822.1 1,047.3 980.6 66.7 774.8 94.8 45.0 173.3 34.9 —
Qet. 737 2,653.8 1,897.2 1,849.2 1,050.2 977.2 . 73.0 799.0 98.2 48.0 166.5 35.2 —
Nov. 735 2,732.1 1,944.7 1,894.4 1,072.3 993.5 22.0 . 78.8 822.1 100.7 50.3 184.9 37.0 —
Dec. 734 2,761.3 1,970.8 1,919.3 1,039.1 962.0 77.1 880.2 137.1 51.5 177.2 46.7 -
Central Institutions of Agricultural Credit Cooperatives
Aug.’ 16 889.3 447.6 151.2 130.5 | 107.0 1.3 235 | 207 1.7 296.4 | 137.9 | 30.2 -
Sep. 16 946.3 466.3 142.9 121.8 98.3 235 | 211 1.7 323.4 | 1454 | 315 -
Oct. 16 965.4 500.0 142.3 120.1 95.9 . 242 | 22.2 1.8 357.7 | 123.1 | 31.2 —
Nov. 16 998.1 523.5 144.7 121,7 962 | 1.2 255 | 230 1.8 3788 | 127.0 | 32.6 -
Dec. 16 1,015.5 553.0 162.3 1387 | 1111 27.6 | 23.6 2.2 3907 | 115.3 | 27.9 -
Agricultural Credit Cooperatives (larger institutions only) *) -
Aug.  |1,631 1,487.1 | 1,158.0 | 1,154.4 516.3 516.3 | 256 | — 638.1 38.1 3.6 99.5 — -
Sep. 1,631 1,521.1 1,189.4 1,185.5 529.8 529.8 . — 655.7 37.6 3.9 100.1 — -
Oct. 1,631 1,560.0 1,227.7 1,223.6 537.9 537.9 . — 685.7 39.8 4.1 97.2 - -
Nov. 1,631 1,585.9 1,251.9 1,247.9 539.8 539.8 25.7 — 708,1 41.3 4.0 97.7 - -
Dec. 1,631 1,623.2 1,279.9 1,276.2 518.7 518.7 . — 757.5 55.9 3.7 96.9 - -

*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. Alterations arise through merging of inetitutions, through taking out credit institutions which are no longer required to render
accordance with the nature of the original RM deposits. — 4) Includes liabilities in foreign currency existing since the RM period. — 5) Only new
bank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and Adjustments of Values”
earmarked for specific purposes, which have not yet been passed on. — °) Figures for all Agricultural Credit Cooperatives are shown in Table V, 2.
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German Federal Republic (cont’d)

by Groups of Banks

Certain Groups of Banks

and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

V. Monthly Banking Statistics
(Balance Sheet Statistics)

millions of DM) Liabilities
. Cllag.ital{unds Origin of Monies taken up for longer
Loans “X uding Geserves periods (Columns 43, 47, 48, and, in
Own Own taken Transi- Et. 11(1', irman part, Column 33) %) Bills
Accept- | Deben- | up for tory anxing Law (excluding figures of Agricultural Liabilit (own
P Pl ]p Credits Other Credit Cooperatives) on Y | Draw- En- Position
ances ires o_ngd (on Ofwhich: |  Liabili- : - Guaran- | ings) |dorsement| at End
1n 1n periods Trust of ties?) | Recon- | Credit in Liabilities | of
Circu- Circu- | (4years ; Newly . nsti- . tees, etc. . Month
h h basis Total Y struction| s Public Circu- ont
lation lation and ota Estab utions g .
) only) lished Loan | (exclud- |Authori-| Others lation
over, Institu- C - ing tie
tions®) orp o Column $
ration 52)
45 46 47 48 | 49 | 50 51 52 | 53 54 55 56 57 | 58
Commercial Banks:
Successor Institutions to Former Large Banks . 1953
19.5 - 568.1 107.1 | 399.0 - 746.1 | 455.4 | 178.7 54.3 142 | 1,231.6 2.4 561.1 | Aug.
22.4 - 577.3 | 1145 | 399.0 - 727.0° || 467.1 | 187.2 546 | 151 | 1,209.4 2.1 690.2 | Sep.
27.2 - 595.7 | 1203 | 399.0 - 7746 | 473.2 | 191.6 544 | 151 | 1,222.4 1.6 465.1 | Oct.
18.5 - 599.8 | 122.8 | 399.0 - 7937 || 475.0 | 1924 540 | 16.2 | 1,2077 0.9 569.8 | Nov.
30.3 - 605.6 | 123.2 | 399.0 - 726.9 | 470.2 | 196.3 527 | 245 | 1,259.4 0.7 | 1,027.2 | Dec.
State, Regional and Local Banks
103.9 519.3 527.5 112.0 241.1 33.3 456.6 285.2 206.0 138.6 107.1 419.1 2.6 523.4 Aug.
102.3 535.6 543.1 117.2 247.5 33.3 481.6 286.0 207.6 165.0 114.2 406.4 2.0 443.4 Sep.
94.2 558.6 559.5 121.3 257.7 35.5 477.2 288.7 213.1 171.2 121.9 426.1 1.6 417.4 Oct.
108.2 585.6 564.5 120.9 262.8 36.5 490.5 286.3 220.4 176.3 118.9 454.0 2.2 445.9 Nov.
135.9 626.5 579.6 118.0 274.0 36.6 451.6 283.4 228.0 182.3 122.6 458.2 2.4 509.3 Dee.
Private Bankers
138.3 - 85.6 74.1 | 120.9 3.7 171.3 | 43.6 | 69.7 17.3 37.0 243.3 1.6 423.7 | Aug.
162.7 - 85.9 $2.9 | 121.3 3.7 174.7 43.4 | 68.4 18.5 46.7 243.4 1.7 418.3 | Sep.
154.8 - 87.6 742 | 123.0 3.8 181.9 42,6 | 7438 18.4 35.2 272.9 2.9 399.7 | Oct.
157.4 - $8.5 73.0 | 129.6 3.8 182.9 428 | 766 18.6 | 32.9 294.7 3.3 424.2 | Nov.
146.5 - 88.6 75.1 | 138.3 3.8 175.0 413 | 769 197 | 36.6 285.7 2.9 477.1 | Dec.
Central Institutions of Credit Cooperatives, and Credit Cooperatives
Central Institutions of Industrial Credit Cooperatives
0.1 - 56.7 3.2 | 130 - 29.9 50 | 55.1 0.6 0.5 56.1 0.3 1229 | Aug.
0.2 - 57.9 3.3 | 130 - 28.9 50 | 56.6 0.7 0.4 57.0 0.1 120.7 | Sep.
0.2 - 59.4 3.3 | 13.2 - 34.5 5.0.| 57.8 1.1 0.5 56.9 0.0 119.4 | Oct.
0.2 - 60.2 3.4 | 139 -~ 337 | 51| 591 1.2 0.5 57.5 0.1 108.9 | Nov.
- - 61.0 3.8 | 121 - 206 | 49 | 60.8 1.2 0.7 58.9 0.3 113.6 | Dec.
Industrial Credit Cooperatives
21.1 7.4 103.9 86.2 184.7 1.5 145.3 5.1 147.7 16.5 56.7 79.6 33.7 247.7 Aug.
23.3 7.4 106.3 89.3 187.0 1.6 149.4 5.2 152.4 15.5 58.2 81.5 31.6 252.0 Sep.
25.1 7.8 109.1 94.1 189.0 1.6 165.0 5.4 158.9 17.3 57.8 79.7 32.1 263.1 Oct.
24.8 8.2 111.3 98.7 192.5 1.6 167.0 | 5.3 166.7 17.7 58.1 78.2 33.0 258.6 Nov.
304 8.5 111.8 102.9 198.9 1.7 160.8 ’ 5.3 171.0 18.2 67.7 81.1 35.8 253.7 Dec.
Central Institutions of Agricultural Credit Cooperatives
61.1 0.4 110.6 5.7 66.8 — 59.2 2.3 127.3 6.6 10.5 123.8 5.4 199.0 Aug.
86.0 0.4 112.0 6.2 66.9 — 63.1 2.4 129.9 6.7 10.8 145.6 5.3 182.7 Sep.
91.7 0.4 114.5 6.6 67.3 — 61.8 2.4 131.2 6.6 12.3 164.6 5.3 149.0 Oect.
88.5 0.4 116.1 . 7.8 67.8 — 67.0 2.5 134.7 7.6 12.1 173.1 3.2 126.3 Nov.
87.3 0.4 117.1 8.6 68.4 — 65.4 2.2 132.8 8.0 10.9 177.3 6.3 153.4 Dec.
Agricultural Credit Cooperatives (Iarger institutions only) %)
16.7 — 42.3 31.2 1 86.0 0.1 | 53.4 11.8 3.5 44.3 | Aug.
13.6 - 43.4 32.9 87.7 0.1 54.0 11.6 2.9 39.0 Sep.
11.5 — 44.8 34.3 89.5 0.1 55.0 11.7 3.1 36.6 | Oct.
11.2 — 43.9 34,9 90.9 0.1 55.4 10.9 3.4 34.8 | Nov.
111 - 45.4 36.3 94.7 0.1 58.9 11.6 4.6 35.5 Dec.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
returns, or through adding new institutions which are required to render them. — %) Columns 33 to 41 include also the deposits on Blocked Account in
transactions entered into since the Currency Reform. — ) Institutions established after the Currency Reform, such as the Landwirtschaftliche Renten-
and items for balance sheet adjustment in respect of branches located cutside the Land. — %) Includes funds possibly contained in “Deposits” and
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V. Monthly Banking Statistics 1, Credit Institutions in the Area of the German Federal Republic (cont’d)

(Balance Sheet Statistics) Monthly Banking Statistics®)!); Collected jointly by the Bank deutscher Linder
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
(In millions of DM) -

b) Deposits of Non-Bank Customers at Credit Institutions in the Area of the German Federal Republic,
classified by Maturities (Excluding Savings Deposits)

Deposits of Non-Bank Customers
(excluding Savings Deposits) Columns 4 and 6*) include Deposits at Notice, or Fixed Period, of:?)
of which
1 month and 3 months and 6 months and ‘;i ?:;.‘h:,
} less than less than less than y
= 'y 360 days and over|
Sight Deposits) Time Deposits 3 or 6 or 12 months, of [ (jncl Investment
30 to 89 days 90 to 179 days 180 to 359 days ‘Accounts)
Position
at End
of Month Total Bugﬁf:t:nd
Business Customers Busi ) Busi Business Business
. and Public Public and Public and Public and Public and Public
Private | Au- Of Au- | Private | Au- Private | Au- Private | Au- Private | Au-
Custom- | thorities which: |thorities| Cust thorities | Custom- | thorities { Custom-|thorities | Custom- | thorities
ers Total | Invest- ers ers ers ers
ment
Accounts
1 2 3 4 5 6 7 8 9 10 11 12 13 14
1952 )
Aug. 17,652.1 8,988.7 | 1,470.8 | 4,367.9 2431 2,824.7 | 1,533.5 | 1,016.4 { 1,315.3 727.8 757.6 586.2 746.8 494.3
Sep. 17,872.1 8,977.6 | 1,504.1 | 4,408.7 . 2,981.7 . . . B . . .
Oct. 18,192.5 9,179.0 | 1,370.8 | 4,593.4 . 3,049.3 . . . . . . . .
Nov. 18,402.9 9,216.7 | 1,432.7 | 4,598.6 235.8 3,154.9 | 1,558.2 | 1,066.8 | 1,490.8 879.9 725.1 650.1 808.9 558.1
Dec. 18,792.6 9,458.5 | 1,586.2 | 4,593.2 . 3,154.7
1953 .
Jan. 18,747.6 8,888.7 | 1,447.7 | 5,002.4 . 3,408.8 . . . . . . . .
Feb. 19,061.7 8,826.3 | 1,509.7 | 5,117.6 225.6 3,6068.1 | 1,658.1 | 1,205.8 | 1,667.1 975.4 914.8 7940 858.8 632.9
March 19,268.2 8,874.8 | 1,552.7 | 5,126.7 . 3,714.0 . . . . . . . .
April 19,995.8 | 9,332.0 | 1,463.4 | 5.436.1 . 3,764.3 . . . . . . . .
Muy 20,596.2 9,556.5 | 1,574.5 | 5,485.7 2220 3,979.5 | 1,577.4 | 1,183.3 | 1,864.7 | 1,046.1 | 1,098,0 |1,083.7 926.6 666.4
June 20,753.9 9,577.1 | 1,743.9 | 5,272.7 . 4,160.2 N . . . . . . .
July 21,239.9 | 9,711.9 | 1,580.1 | 5,674.9 . 4,273.0 . . . . . . . .
Aug. 21,613.8 9,835.6 | 1,605.5 | 5,775.5 220.4 4,397.2 | 1,491.8 1,074.§ 1,775.4 | 1,093.5 |1,480.2 |1,371L.5 | 1,009.3 857.6
Sep. 21,796.3 9,883.0 | 1,656.1 | 5,838.4 . 4,418.8 . . . . . . .
Oct. 21,559.6 (10,082.2 | 1,333.1 | 5,9713 . 4,173.0 . . . . . « . .
Nov. 21,797.3 110,208.2 | 1,528.6 5,830.9 216.1 4,229.6 | 1,314.3 | 1,039.5 | 1,581.9 | 1,013.4 [1,708.5 |1,196.2 |1,207.6 980.5
Dec. 21,896.4 |10,388.6 | 1,578.3 | 5,572.8 . 4,356.7 . . . . . B . .
1954
Jan. 2] 21,694.0 (10,047,6 | 1,358.0 | 5.605.8 . 4,682.6
*) Alterations as compared with previously published figures are due to subsequent corrections. — ') Excluding Bank deutscher Linder and Land
Central Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corp ion, Finag, and insticuti t ing
instalment buying. Also excluding almost all of those Agricultural Credit Ccoperatives which had on 31 March 1948 a balance-sheet total
less than RM 2 million. The proportion of the institutions thus disregarded to the bal -sheet total shown in the tables is very small.
— %) Excluding deposits of Agricultural Credit Cooperatives, contained in columns 1 and 4, for which no breakdown according to columns 7
to 14 is available. .. 3) Breakdown -of time deposits (columns 7 to 14) is available at quarterly intervals only. — ) Sight deposits are considered
to be monies payable on demand and deposits for which a period of notice of less than 1 month, or a fixed period of less than 30 days, has been
agreed. — p) Provisional figures.

¢) Deposits classified by Lands 1) 2)
Position at End of December 1953

Deposits (including Investment Accounts) 3)
Column 1 includes the following Deposits:
in- ex-
t Savings D
cluding | cluding B“‘i"ec':l:::ler’ﬂ" e Public Authorities Credit Institutions vings Deposits
. . of which:
Land® includin, includin includi Savings
and®) ncl g ¢ .l g ncluding Deposits
’ Deposits of : Total en-
Credit Total | gighe | Time | To%®! | Sight | Time | Total | Sighe | Time lgglng
Institutions Deposits | Deposits Deposits | Deposits Deposits | Deposits P r;vxi
. leges
1 2 3 4 5 6 7 8 9 10 11 12 13
Baden-Wiirttemberg 5,598.9 | 4,837.5 | 2,080.9 | 1,447.6 633.3 | 1,041.0 187.0 854.0 | 7614 | 264.6 496.8 | 1,715.6 188.7
Bavaria 6,045.1 | 5,049.6 | 2,321.7 | 1,537.3 7844 | 8853 248.6 6367 | 995.5| 3952 600.3 | 1,842.6 165.8
Bremen 813.1 640.7 379.6 265.2 114.4 92.7 28.0 64.7 | 1724 60.2 1122 | 168.4 43.8
Hamburg 3,174.8 | 2,542.8 | 1,650.7 947.9 702.8 | 4113 33.5 377.8 | 6320 3050 327.0 | 4sos 151.0
Hesse 4,123.3 | 3,190.7 | 1,685.1 | 1,002.5 682.6 | 593.5 133.9 459.6 | 932.6 | 4179 5147 | 9121 115.0
Lower Saxony 3,379.8 | 2,990.4 | 1,280.9 973.9 3070 | 446.8 123.6 3232 | 389.4 | 1499 239.5 | 1,262.7 147.3
North Rhine-Westphalta [12,578.7 [10,790.2 | 5.458.6 | 3,411.2 | 2,047.4 | 1,995.8 618.0 | 1,377.8 | 1,788.5 $20.1 968.4 | 3,335.8 596.3
Rhineland-Palatinate 1,565.9 | 1,390.4 548.0 387.0 1610 2251 66.7 158.4 | 175.5 77.3 9821 617.3 56.6
Schleswig-Holstein 9549 | 8761 | 3949 | 3086 86.3 | 1445 65.3 792 78.8 45.0 338 | 3367 50.2
Supra-Regional Institutions|
with Special Functions 487.1 260.6 160.9 107.3 53.6 99.0 73.6 25.4 226.5 186.1 40.4 0.7 0.6
Area of the German
Federal Republic 38,721.6 {32,569.1 [15,961.4 |10,388.6 | 5,572.8 | 5,935.0 | 1,578.3 | 4,356.7 | 6,152.5 | 2,721.2 | 3,431.3 [10,672.7 | 1,515.2
1) See the footnote so numbered in Table b) sbove. — ) For the classification by Lands, the deposits of the large banks’ branches located in the
various Lands have been included in the regional totals. — *) Columns 1 fo 12 also include the deposits on Blocked Account according to the nature
of the original RM deposits.
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1. Credit Institutions in the Area of the German Federal Republic (cont’d) V. Monthly Banking Statistics

Monthly Banking Statistics®)1); Collected jointly by the Bank deutscher Lander and (Balance Sheet Statistics)
the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

(In millions of DM)
d) Savings Deposits and Turnover in Savings at Credit Institutions (Postal Savings Bank: see Table V, 4b)
R Amount of Savings Deposits
Credits Other
. Changes at end of Month
including: (e. g., con- including:
Amount version,
of Balafuce transfers Com
) Amounts o in the Compen- -
S:v;l:ig:s Amounts | credited Debits Credits Interest books, in- sation l;;ﬁ:‘::;:f
Month pat credited | as Com- 2) an stitutions Savings | Balances in respect
beginnin Total as Com- | pensation Debits newly Total Deposits | in respect | cro 511 ed
ong on tf pensation | for Ex- ) included carrying of Old P er:ons’
for Old pelled in, or taken ax Savings Savings
Savings | Persons’ out of, the Privileges | Balances | g, fﬂ
Balances | Savings statistics,
Balances etc.) not yet released
1 2 3 4 5 6 7 [ 9 10 | 11 12
1952 .
Aug. 5,866.6 427.1 — - 286.0 + 1411 0.1 + 0.7 6,008.5 628.9 —_ —
Sep. 6,008.5 456.9 — 0.7 297.2 + 159.7 0.2 + 0.9 6,169.3 637.4 —_ 0.9
Oct. 6,169.3 §33.3 —_ 2.4 317.8 + 215.5 0.3 + 1169} 6,396.7 646.6 _ 4.7
Nov. 6,396.7 460.9 —_ 5.5 290.6 + 1703 0.9 + 4.65 | 6,572.5 666.1 — 10.4
Dec. 6,572.5 884.0 - 221 508.2 + 375.8 122.2 + 6.0 7,076.5 964.8 —_ 32.1
1953
Jan. 7.076.5 674.3 - 13.2 416.0 + 258.3 . 38.6 + 20 7.375.4 945.4 — 45.7
Feb. 7.375.4 518.1 —_ 17.5 295.7 + 2224 113 + 0.6 7,609.7 950.8 — 63.6
March 7.,609.7 ‘ 585.6 — 30.5 395.1 + 190.5 3.7 + 1.0 7.,804.9 950.9 —_ 94.4
April 7.804.9 6320 — 59.3 399.5 + 2325 1.8 + o8 8,040.0 970.1 —_ 142.7
May 8,040.0 598.1 —_ 43.9 403.5 + 194.6 1.6 + 0.2 8,236.4 987.3 —_ 142.6
June 8,236.4 654.0 —_ 28.4 436.1 + 2179 1.3 — 0.9 8,454.7 1,020.1 — 154.9
July 8,454.7 674.2 o 20.4 475.8 + 198.4 Q.9 + 0.0 8,654.0 1.006.9 - 169.8
Aug. 8,654.0 629.9 - 21.7 399.8 + 230.1 0.6 + 2.4 8,887.1 1,020.6 _— 153.6
Sep. 8,887.1 665.1 —_ 173 448.4 + 216.7 0.6 + 21 9,106.5 1,035.2 _— 1339
Oct. 9,106.5 782.3 17.2 18.0 442.5 + 339.8 0.8 + 2.4 9,449.5 1,062.2 21.3 136.3
Nov. 9,449.5 773.4 58.1 26.8 460.3 + 313.1 22 |+ o9 9,765.7 | 1,094.3 80.5 78.0
Dec. 9,765.7 1,581.2 229.9 17.0 860.3 + 7209 189.4 — 33 10,672,7 1,515.2 3225 11.2
1954
Jan. P 10,6727 | 1,199.9 157.6 10.0 547.9 + 6520 11,399.5 | 1,539.8 469.7 117
“) 1) See the footnotes so numbered in Table b) on the preceding ‘page. — 2) Including the debits to Savings Accounts of Expelled Persons and to Old
Savings Accounts, which debits cannot be ascertained as a separate item. — %) The net balance of new formation of genuine savings capital cannot
be accurately ascertained; while the amounts credited in respect of Expelled Persons’ Savings Balances and Old Savings Balances can be deducted
from the aggregate amount of credits, it is not possible to deduct the respective debits from the aggregate amount of withdrawals. — %) Includes
2 DM 10 million transfer in the books of one institution. — %) Includes a DM 3 million transfer in the books of one savings bank. — p) Pro-
visional fgures. .

2. Agricultural Credit Cooperatives in the Area of the German Federal Republic (all institutions)?)
(Amounts in millions of DM)

Credits Deposits
Nu:ber ' Sight and
- Discount Long-term
Position Institutions?) Total Debtors®) Credits L engdin g8 Total D;I'Pi::“ g::lo:igt'l
1 2 3 4 5 6 ) 7 8

1950
30 June 11,205 603.6 460.6 65.8 77.2 . 1,1473 497.8 649.5
30 September 11,210 651.0 490.6 69.3 91.1 11717 531.8 639.9
31 December 11,214 654.9 479.8 71.7 103.4 1,199.0 536.8 662.2
1951
31 March 11,214 690.9 508.3 68.5 114.1 1,141.4 ; 501.6 639.8
30 June 11,211 698.2 530.6 73.1 94,5 1,170.6 5529 617.7
30 September 11,207 682.9 522.6 66.0 94.3 1,312.8 664.3 648.5
31 December 11,199 685.4 . 5327 64,8 87.9 1,403.4 695.3 708.1
1952 !
31 March 11,195 803.2 624.7 88.5 90.0 1,473.7 699.0 7747
30 June 11,185 910.5 709.9 103.6 97.0 1,515.8 706.7 809.1
30 September 11,178 945.5 " 728.8 : 103.8 112.9 1,664.0 787.5 876.5
31 December 11,154 980.9 760.0 101.0 119.9 1,779.7 794.8 984.9
1953
31 March 11,146 1,143.6 8907 123.7 129.2 1,852.7 778.5 1,074.2
30 June 11,117 1,300.7 1,015.4 146.2 139.1 1,897.1 777.8 1,119.3
30 September 11,112 1,346.6 1,057.7 141.1 147.8 2,065.8 852.8 1,213.0
31 December 11,074 1,404.1 1,105.8 139.5 158.8 2,258.8 862.2 1,396,6
1) Source : Deutscher Raiffeisenverband e.V. (German Association of Farmers” Credit Cooperatives), Bonn. The figures in this Table cover the transactions
of all savings and loan cooperatives, whereas the monthly statistics collected by the Central Banking System only cover some 1,600 institutions;
cf. Tables V, 1 (a) and VII, 3 (d). While the June and December figures are based on data collected from all agricultural credit cooperatives, the
results for March and September have been estimated on the basis of sample statistics of the Deutscher Raiffeisenverband, — ?) Excluding the three
commercial banks affiliated with the Deutscher Raiffeisenverband, namely Hannoversche Landwirtschaftsbank AG, Hamnover, Landkreditbank Schles-
wig-Holstein AG, Kiel, Wiirttembergische Landwirtschaftsbank GmbH, Stuttgart, which in the monthly statistics of the Central Banking System are
included in the group “State, Regional and Local Banks®. — *) Claims on current account, including trade claims.
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V. Mouthly Banking Statistics

(Balance Sheet Statistics)

3. Credit Institutions in West Berlint)
(Amounts in millions of DM)

Assets
, .
| Cash Reserve Balances Bills . Equalisation Debtors
i A T— Credi Betlin Secu- . includi Long-
Num- at Credit Che. Bobe | Secu Claims (including ong.
ber Institutions?) ques of | Certt rities Transitory term
e Of which: 4 i 3 i
Position | of Re- | Total . |Balamces Fostal and which: - Troaes and ln | Credits) | Loans Other
atEnd [Portingl of | 1o 1 ["enGiro Cheque Bills Com- Bills " | oyndi- | In | respect Of whidh: (in- As-
of Insti- Assets |- sy - |Account Bal- Ofwhich:| ¢ | Total Om- | dNon-| cate resgfect P:ﬁ. B“:g;;ss' cluding sets®)
tu- ) atBerlin| ances |T 1] atless mer- |lInterest-| Par- 7 Transi-
Month tig : Central otal | “ipan |Collec- cial |Bearing | igg. |Cumency| Gapitu- | oy | and tory .
?) Bank 90 days | tion Bills T;:’s::y pations| version®)| Ac- - Custom- | Credits)
: counts®) ers
1 2 3 4 5 "6 | 7 8 k4 10 11 12 13 14 15 16 17 18
1952
Sep. 25 1,570.5 | 110.2 97.6 1.3 70.5 68.5 4.9 | 206.3| 201.2 3.9 16.0 56.4 | 160.5| 369.6| 359.2 529.7 41.2
Oct. 25 1,609.2 80.6 68.6 1.4 86.2 84.2 8.0 | 226.5| 220.4 6.2 16.0 56.4 | 159.5| 376.6 | 365.0 549.5 42.3
Nov. 25 1,617.9 86.8 73.2 1.5 62.3 60.3 9.8 | 218,0] 212.3 3.7 16.7 56.4 | 168.8| 376.2| 362.7 572.8 44.9
Dec. 25 1,742.5 | 135.6 | 118.3 5.5 111.2 [ 109.2 12.1 | 216.6| 209.4 4.0 15.2 56,4 | 165.3( 389.7( 380.4 589.4 41.5
1953
Jan. 26 1,699.9 71.1 56.9 1.6 97.0 95.0 9.3 | 213.4| 205.9 3.7 24.4 56.5 | 166.61 415.4| 402.6| ¢602.2 38.7
Feb, 26 | 1,726.9 63.5 49.0 2.0 118.1 | 116.1 10.1 | 2054 197.4 5.2 25.4 56.5 165.6 | 412.4| 402.1 620.2 42.5
March 26 1,806.5 86.4 71.2 2.4 143.6 [115.6 10.1 | 212.3| 203.7 4.9 27.6 56.5 | 165.4| 409.0| 396.5 645.2 43.1
April 26 1,795.6 73.3 60.8 2.2 111.6 63.6 11.2 | 217.4| 208.2 5.6 31.2 56.5 | 181.1 | 402.4| 389.5 661.9 41.2
May 27 1,815.0 82.6 68.1 2.1 103.8 61.8 9.6 | 204.8 | 195.8 4.9 34.0 56.5 | 188.9 | 405.6| 393.6 680.2 | 42.0
June 27 1,862.0 84.9 69.6 1.6 105.6 69.1 10,3 | 197.6 | 188.3 | 10.3 36.7 56.5 | 197.7 | 416.2| 403.9 698.1 46.5
Iuly 27 1,864.7 80.8 67.1 1.6 70.6 39.1 10.3 | 192.2| 180.6 7.4 47.2 56.5 | 190.8 | 432.6; 412.2 726.2 48.5
Aug. 27 1,912.1 79.6 63.3 1.8 65.0 43.0 12.7 | 198.2 187.1 7.3 49.4 56.5 | 192.6 | 454.1| 431.8 745.1 | .49.8
Sep. 27 1,968.5 97.7 78.5 1.8 91.3 66.1 10.0 | 220.1| 208.0} 11.3 50.1 56.5 176.1 | 460.3 | 437.6 741.2 52.1
Oct. 30 1,983.1 79.5 62.7 2.2 75.6 54.3 11.1 | 246.3| 238.8 | 11.7 51.0 56.5 178.1] 455.1| 430.1 764.9 51.1
Nov. 30 2,042.1 85.2 67.5 2.1 90.7 75.9 14,2 | 247.3| 239.7 9.2 50.4 56.5 177.6 | 471.3 | 444.0 789.1 48.5
Dec. 31 2,118.0 || 126.7 | 107.1 7.7 113.5 98.1 15.5 | 247.0| 236.5 7.0 46.3 56.5 | 159.8 | 487.3 | 453.4 800.6 50.1
Liabilities
Deposits Borrowed Loans Origin of Monies taken up
Funds, includ- taken . for longer periods?)
Busi ing Transitory up for Capital (Columns 25, 27, and, in part,
usi- Credits Own long Funds, Columns 20 to 22)
ness g ! : : L 1ere
Pos%tic:ln Tg;al and |Public Credit Sav- O&Which: Aacncce epst Periods lﬁils‘:f"gf Lotger Credit Llak;hty Endorse-
at En soven | Prie | Au- | STt s onies - (4 years iabili- | Bep. [“TER . _ | ment
of Llfi}::h vate | thori- | 1BSti- Df_ ",;kf;‘r Cilrlzu- and over) é?m}:r; ties®) | iper | LDSH- behc S::r:; Liabilities
Month Cus- | ties [fUtiORs posits | Total m°'°‘};:‘n lation | .incl. Banking Indu- t“f:f_“s th o";- Others T
tom- [ g montas, Tranei- | ™ strie- | cluding | .
but less aw ties
ers than tory bank | Column
4 years Credits 30)
19 20 21 22 | 23 | 24 25 | T26 | 27 28 29 30 31 32 33 34 35
1952
Sep. 1,570.5 | 466.3{ 218.8| 73.3 | 109.5| 50.4 3.5 44.0 485.8 52.2 70.2 17.4 ‘4.3 466.3 1.3 48.5 105.8
Oct. 1,609.2 | 489.6 214.2 85.2 | 113.6| 41.6 4.0 34.1 503.2 52.4 75.3 18.0 4.5 483.3 1.4 40.7 101.3
Nov. 1,617.9 || 485.0| 203.9| 65.8 117.8{ 37.0 5.4 54.2 524.9 52.4 76.9 18.4 4.7 506.0 1.2 36.1 126.9
Deec. 1,742.5 | 488.5| 224.5(134.4 | 125.2| 46.6 5.5 41.2 549.2 55.4 77.5 18.1 4.9 530.5 1.2 37.1 117.5
1953
Jan, 1,699.9 | 492.4/ 222.0| 96.2 | 133.5] 41.1 7.9 37.6 551.4 56.4 69.3 18.3 5.0 535.1 0.9 36.7 119.0
Feb. 1,726.9 | 482.0| 241.7|101.2 | 140.3] 31.8 9.0 36.2 567.4 56.4 69.9 18.4 5.0 | 552.0 1.0 40.7 119.8
March | 1,806.5 | 490.8| 272.4|112.1 | 147.5 44,2 | 10.0 19.2 592.8 56.7 70.8 18.2 5.2 578.4 1.0 44.3 100.9
April 1,795.6 || 513.1) 263.9| 88.5 153.5| 33.7 | 10.6 15.9 601.2 56.9 68.9 18.2 5.3 587.3 1.0 40.3 93.8
May 1,815.0 || 515.8| 266.7| 85.8 159.5! 30.0 9.0 11.8 617.0 56.9 71.5 18.2 5.5 601.5 0.8 40.2 98.6
June 1,862.0 | 544.9| 255.8| 80.8 | 165.3| 35.3 8.9 14.9 633.4 57.4 74.2 17.9 6.1 617.6 0.7 40.7 99.8
July 1,864.7 || 548.2| 227.1| 83.2 | 172.0| 22.7 | 10.7 24.2 643.5 66.1 77.7 18.1 6.7 628.7 0.8 39.8 92.2
Aug. 1,912.1 || 543.9) 241.8] 86.2 | 179.1{ 41.6 | 11.6 18.5 661.6 66.1 73.3 18.2 8.0 | 646.2 0.8 42.6 99.0
Sep. 1,968.5 | 542.8| 280.3| 94.3 | 185.1| 47.6 | 12.4 14.2 662.6 66.1 75.5 18.1 9.7 646.5 0.8 45.1 70.9
Oct. 1,983.1 | 573.4| 266.5| 81.2 | 192.6| 38.3 | 12.9 4.8 673.9 69.4 83.0 18.1 | 11.1 656.9 0.8 45.3 52.4
Nov, 2,042.1 | 579.4| 266.3| 89.2 | 199.6| 43.9 | 13.6 5.5 694.0 69.5 94,7 18.2 | 121 676.4 0.9 45.8 50.3
Dec. 2,118.0 || 567.2( 250.6 [145.9 | 215.1| 68.7 | 21.3 2.7 711.4 70.6 85.8 17.9 | 15.8 696.4 2.6 42.8 47.8
“1) Excluding Postal Cheque Office and Postal Savings Bank, but including Berliner Industriebank AG. — 2) Alterations arise through adding new credit
institutions which are required to render returns, or through taking out credit institutions which are no longer required to render them. — 3) Cash, and
balances at Berlin Central Bank. — %) Including medium- and long-term balances. — 5) After deduction of Equalisation Claims sold. — &) Not identical
with similarly named balance-sheet item. Includes all those items of the return which are not specified in the table. — 7) Includes funds possibly contained
in “Deposits“ and earmarked for specific purposes, which have not yet been passed on.

52




V. Monthly Banking Statistics

4, Postal Cheque Offices and Postal Savings Bank (Balance Sheet Statistics)

a) Deposits and Assets
(In millions of DM)

Deposits at Postal Cheque Offices and Postal Savings Bank Offices) Assets?)
Total of Column 1 includes: ) N-g;e?;‘:gels;:lll:s ::i: Lendings at
; - -be:
(Pe]{o‘six'ts Deposits on Postal Cheque Account Deposits Treasury Bonds ofg Medium and Long Term
1
. ]nn:sl;lmmgt Of which: on %ostal Bor- | cash, Federal Government |
Pasition estmen Deposits of Non-Bank Customers h row- and Lands nterest- Of which:
at end Account) posits of Non-Bank Lu Savings and bearing | Equal- ;
‘ in- ex- Of which: Devosi Account ed | Balan- Bills Of which: | ¢, isation | 1O Other
o cluding | cluding Business “of Funds| ces of Federal J Claims | Busi- Assets
Month Deposits Tota] | and Private . Credit of D) with Railways | curi- ness To. To.
i Customers | Public | Jpgti- . an ties and | Public | Credit
of Credit (Columns ¢ | Authori nsti which Bank Total Federal Pri- |Authori- | Insti-
Institutions +6) o uthori-| tutions | Togal | Invest- anks edera ri- |Authori- | Ins
| which| ties | Postal vate ties | tutions
(Columns (Columns Total | yyyst. Z‘em Adminis- Cus-
3+7+8)| 3+3) Acet, cet. tration tomers |
1 2 3 s | s | 6 | v |8 | 9 10 | 11 12 | 13 | 14 15 16 | 17 | 18 | 19 | 20
1952
Oct. 1,200.7 | 1,073.3 767.4 6520 3.5 115.4 127.4 305.9 6.9 . 98,7 | 108.5 | 251.0 96.3 151.9 213.5 — 350.0 14.8 12.3
Nov. 1,227.9 11,097.1 780.4 658.0 3.5 122.4 130.8 316.7 6.8 . 100.8 | 152.6 232.0 81.3 1519 213.5 — 350.0 14.8 12.3
Dec. 1,404.8 | 1,227.0 892.9 733.0| 3.5 159.9 177.8 334.1 6.8 89.6 233.1 |100.0 | 324.5 81.3 151.9 303.3%) — 348.2 14.0 1%.4
1953 .
Jan, 1,260.8 |1,120.8 759.8 642.5 3.5 117.3 140.0 361.0 6.8 89.6 116.6 21.1 348.5 105.3 176.3 303.1 — 348.2 13.3 23.3
Feb. 1,279.8 | 1,139.4 756.3 638.9 3.5 117.4 140.4 383.1 6.8 89.6 112.6 14.0 373.0 119.3 146.9 303.2 30.0 348.2 13.2 283
March 1,344.9 | 1,207.3 808.0 673.4 3.5 134.6 137.6 399.3 6.8 89.6 113.7 65.4 385.0 139.0 146.9 303.2 30.0 345.9 12.6 31.8
Apl’il 1,365.7 | 1,227.2 812.7 690.0 3.5 122.7 138.5 414.5 6.8 89.6 94.3 94.3 359.4 128.5 146.9 303.3 30.0 380.3 12.4 344
May 1,398.1 | 1,248.7 818.9 690.2 3.5 128.7 149.4 429.8 6.8 89.6 103.7 99.0 | 381.0 145.9 146.9 303.3 30.0 380.3 12.4 29.1
June 1,419.9 | 1,274.7 820.2 687.5 3.5 132.7 145.2 454.5 6.8 89.6 112.2 82.7 333.9 98.8 157.7 355.5 30.0 393.3 11.8 32.4
JulY 1,418.6 {1,284.4 805.8 690.3 3.5 115.5 134.2 478.6 6.8 89.6 119.7 84.4 316.1 85.0 166.8 3529 30.0 393.3 11.8 33.2
Aug. 1,474.5 | 1,325.4 830.3 710.7 3.5 119.6 149.1 495.1 6.8 89.6 146.4 54.2 | 249.3 31.0 222.2 4229 30.0 393.3 11.8 34.0
Sep. 1,498.4 | 1,351.0 836.8 705.0 3.5 1318 147.4 514.2 6.8 89.6 203.8 49.6 240.9 81.0 253.8 383.9 30.0 385.3 13.2 7.5
Qct. 1,510.2 | 1,367.2 833.1 711.7 3.5 1214 1430 534.1 6.8 89.6 190.7 24.9 246.4 86.0 289.6 385.0 30.0 385.8 19.2 28.2
Nov. 1,577.8 |1,426.7 872.6 741.7 | 3.5 130.9 151.1 554.1 6.8 89.6 165.0 | 40.3 | 266.1 92.4 307.5 422.9 31.3 385.8 19.2 29.3
Dec. 1,711.6 | 1,508.1 933.1 7736 3.4 159.5 203.5 575.0 6.8 89.6 263.5 | 29.6 | 3170 139.1 315.3 423.2° 31.3 3823 22.7 16.3
1954
Jan. p) 1,582.5 [ 1,436.3 823.0 691.4) — 131.6 146.2 613.3 —
1) According to returns of the Postal Chéque Offices and Postal Savings Bank Offices rendered for Banking Statistics. — *) According to statements of the Federal Ministry
for Posts and Telecommunications. — %) Increase in Equalisation Claims by about DM ¢o million arising from the conversion of a RM liability of the Postal Savings Bank to the
former Zonal Chief Chashier's Office in Hamburg (see also column 10). — p) Provisional figures.

b) Savings Deposits, and Turnover in Savings, 5. Building and Loan Associations
" at Postal Savings Bank Offices ' in the Area of the German Federal Republic
(tn millions of DM) and in West Berlin
(In millions of DM)

Credits COhther Amount of Savings Equalisati Deosi
—] anges| Deposits at end of Month Lendings qualisation eposits,
including: e.g.,con £ Claims and Monies raised
Amount version, 1 including:
of 1 t‘:a“}ff“ Com- Position at end Inter- .
Savings Amounts Balance in the Compen- |pensation of Month Mort- di in Sold Savings |Borrowed
) o books i medlate i © Deposi Fund
- credited . R DOOKS, sation | Balances 2ages | opoieg [Portfolio eposits | Funds
posits Amounts as Com- Debits | Credits | Inter- | institu- Balances in
Month credited X ! and est | tiens i
at | Total pensation, ; . Total in respect
begin- as Com- | ¢ = Deﬂblts _newly respect | o 1 [ 2 3 t 4« 1 5 | s
ning of pensation Expelled ) included of Old | Expelled
Month Savings Persons’ ta}(’l“fgut BS:lvings l;ersons' Total of Building and Loan Associations
Savings ances | Savings
Balances | g 1. Cges stﬁ'istt}il; Belmfes 1953 May 6612.9 91.7 65.1 — | 10287 934
etc.) A not yet released June 671.8 100.2 65.0 — 1,057.9 | 93.6
—1, 2 3 2 3 | P | 7 s l > o 1 July 690.0 109.8 65.0 - 1,083.0 95.8
1952 August 710.5 115.0 65.0 — 1,112.7 | 96.3
Jan. | 1s18| 205 | — — | 155 (+140| 05] +o01 | 1962 — — September | 725.3 | 1257 | 65.0 — | Llelt ) 952
Feb. 196.2| 26.5 — — 16,0 [+ 105| 01| + 01 | 2069 — e October 747.9 | 133.2 65.0 - 1,200.4 | 96.3
March | 2069} 300 ) — — | w7 |+123] 13|+o01 [ 2206]| — — November | 7653 | 1415 | 649 — | 1,2%00 | 920
April | 22061 309 — — 212 |+ 97! 00} + 01 230.4 — —
May | 2304 330 | — — 226 1+ 104| ool +o01 | 2108 — _ December | 792.3 | 1372 66.7 -— |14262 | 978
June | 240.9]| 35.3 — — 226 |+ 127| 00| +o00 | 2536 — — 1954 January
July 253.6 | 48.0 — — 325 {+15.5| 00| +00 | 269.1 —_ —
é&ug. 269.1 | 45.7 — — 358 |+ 99| o0 400 279.0 — — Private Building and Loan Associations
ep. 279.01 410 — — 31.2 |+ 9.8 00| + 01 288.9 —_ —
O e8| 377 - - 376 It 101] o0l oo | 3990 - - 1953 May 365.8 33.0 47.7 — 623.6 | 194
Nov. | 299.0| 346 | — 13 | 237 |[+109| o0o| +o00 | 30091 — 1.3 June 370.8 400 [ 476 - 639.3 | 195
Dec. 309.9 | 39.7 — 5.9 289 [+ 108 66| +00 | 3273 — 7.1 July 381.4 43.7 47.6 —_ 648.3 | 203
}953 5273 | 521 s August 389.4 49.3 47.6 — 670.4 | 21.9
an. .3 B — 3.9 25.3 |+ 26.8 01} +00 354.2 — 110
Feb. 354.2 | 44.9 — 5.1 2209 [+ 220| 01| +o00 | 3763 -— 16.0 September | 398.8 55.9 47.8 - 706.9 | 220
March | 376.3| 479 — 3.5 31.7 |+ 162] 00| + 00 | 3925 _ 19.5 Qctober 414.2 58.8 47.6 — 729.8 | 21.8
ﬁprll 33;7!.; I ‘;;3 — 26 32.1 [+ 15.2| 0.0 ]| + 00 407.7 — 22.1 November | 423.2 65.6 47.5 — 7423 | 22.6
ay B . —_ 3.1 37.9 |+ 14.8 0.5 | + 0.0 423.0 —_ 16.9 —
June 423.0| 63.5 — 4.2 389 |+ 246| 01| +o00 | 4477 —_ 20.1 December | 440.6 61.9 47.5 830.6 | 248
Jaly | a477| 747 | — 26 | 507 [+ 240) 01| 400 | a718| — 20,9 1954 January 453.4 62.5 47.5 - 850.5 | 247
Aug. 471.8 [ 72.1 — 2.6 55.8 [+ 16.3| 0.2} 4 00 488.3 — 21.8 : :
Sep. 488.3 | 67.4 _ 1.5 48.9 [+ 18.5 06| + 00 507 4 _ 15.3 Public Building and Loan Associations
Oct. 507.4| 63.3 — 2.3 43.6 |+ 19.7 0l + 01 527.3 — 15.9
Nov. | 527.3] s8¢ o1 20 39.1 |+ 198 | o01] +01 | 5473 - 17.0 1953 May 297.1 587 174 - 4051 740
Dec. | 547.3| 604 | 03 17 | 520 |+ s 124 | 401 | s682| o4 3.6 June 3010 60.2 174 . — 418.6 | 741
1954 July 308.6 66.1 17.4 — 4347 | 755
Jan. 568.2| 86.0 — 2.1 411 |+ 449] 02| +00 | 6133 — 4.1 August 321.1 65.7 17.4 — 442.3 | 744
D !ncludir}g the debits to Savings Accounts of Expelled Persons and to Old Savings Accounts, September | 326.5 69.8 17.4 — 454.2 | 732
which debits cannot be ascertained as a separate item. — 2) The net balance of new formation Octob: —
H - " z ) ctober 333.7 74.4 17.4 470.6 74.5
of genuine savings capital cannot be accurately ascertained; while the amounts credited in N b
respect of Fxpelled Persons’ Savings Balances and Old Savings Balances can be deducted from ovember | 342.1 75.9 17.4 - 487.7 714
the aggregate amount of credits, it is not possible to deduct the respective debits from the December | 351.7 75.3 19.2 - 595.6 | 729
aggregate amount of withdrawals. . 1954 January
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V. Monthly Banking Statistics 6, Special Institutions financing Instalment Buying in the Area of the German Federal Republic*)
(Baldnce Sheet Statistics)
(Amounts in millions of DM)

a) Assets and Liabilities

Assets Liabilities
- NbueT- Deposits of Liabil AOwn Capi;sa] Bills
0si- Bal- iability ccept- | Funds, o 1ans
tion R,po:n. Balance| Postal ances o Busi- lin respect ances and|including Liability | Own g, g0,
: Sheet |[Cash| Che- | with ther || ness . Other on Draw-
at end | ing Re- | ave |Creditl R Debt- and | Cred-| of  |Monies| Pro- |Reserves,|;; 1 .v. ment
of | msti-| Total | Re: | u lit| Bills Assets || @ it . . Liabili-|Guaran- | ings) )
Revvae serve] Bal- |Insti- | ors 2y |Privatel ... \Coupons | raised | missory | Art. 11, ties?) | tees in | Lia-
Month |y ances| tu- | Cus- | " i ons lin Circu- Notes | German ’ . bilities
tlons tom- lation in Circu- | Bankin etc. | Circu-
ers - g lation
lation | Law
1 2 3] 4 | 5 6 7 8 ) 10 11 12 13 14 15 16 17 18
1952
May 83 | 329.0( 1.7 0.7 | 4.0{132.9 |174.7 | 15.0 | 26.7| 2.7 19.4 173.5 0.3 20.7 85.7 1.0 14.4 99.8
June 84 | 340.5||1.6|0.7 | 3.6|141.4 |177.3 | 15.9 [ 28.6 | 2.7 14.0 184.1 0.3 21.4 89.4 1.0 14.7 | 104.6
July 85 || 357.2|2.6| 0.6} 7.0/151.5 |178.7 | 16.8 [ 28.3| 2.9 12.0 199.3 0.3 22.2 92.2 1.0 17.5 |111.6
Aug. 86 || 369.311.7(1.0| 4,9|164.3 [177.2 | 20.2 (32,0 1.1 9.6 194.7 9.3 25.4 97.2 1.0 15.1 |121.0
Sep. 88 | 380.312.4{0.7| 6.1]169.3 | 181.1 | 20.7 |33.3] 1.1 12.2 196.7 10.2 26.9 | 99.9 1.1 19.9 |125.5
Oct. 89 | 405.82.1{0.7 | 8.1{175.0 {198.1 | 21.8 [/33.7| 1.2 19.2 208.5 9.6 27.3 106.3 1.1 22.1 |122.8
Nov. 91} 425.2(2.5/0.6| 5.8|176.4 {217.3 | 22.6 | 34.4| 2.8 21.8 219.5 9.1 27.6 110.0 1.4 24.2 |122.3
Dec. 92| 495.83.9]1.7 | 8.11163.2 |297.1 | 21.8 | 39.7| 2.8 22.7 273.9 15.7 28.2 112.8 1.5 27.1 (112.7
1953 : .
Jan, 93 || 466.6| 1.8 0.8 | 6.8(141.1 {295.6 | 20.5 [43.7| 4.7 9.2 257.6 | 14.3 29.6 107.5 1.5 25.4 (124.7
Feb. 94 || 456.5(3.2|1.1| 7.2|140.0 [283.5 | 21.5 | 46.4| 5.5 8.1 |243.7 | 14.0 Jo.1 |108.7 2.3 27.3 |125.0
March| 96 | 469.0(2.8| 1.0| 9.8]152.4 |280.8 | 22.2 |[47.2] 5.1 16.9 247 .4 8.2 30.2 114.0 2.3 i 23.2 j128.8
April 97 | 481.0( 3.7 1.0| 7.3]158.6 (287.9 | 22.5 [[52.9| 4.4 18.4 247.7 8.9 31.2 117.5 26 | 19.4 |137.6
May 98 || 508.53.8/0.9| 6.9[173.0 [299.5 | 24.4 |[53.5| 4.1 19.9 264.8 9.3 32.1 124.8 2.7 : 17.1 [141.2
June 98 || 524.4(3.6/0.9 | 7.3(182.4 (304.5 | 25.7 | 54.6 | 3.9 14.1 281.3 10.6° 32.3 127.6 3.8 | 15.6 [144.1
]uly 98 | 540.93.7/0.8 | 7.0|192.4 |309.1 | 27.9 [55.9] 4.2 13.2 2939 10.2 33.6 129.9 3.9  19.2 |147.9
Aug. 100 || 547.93.7 1.0 6.6]|198.5 {309.8 | 28.3 ||57.3]| 7.6 10.4 292.8 10.4 35.5 133.9 3.8 ‘ 16.6 |150.8
Sep. 100 | 560.1(15.1| 0.8 | 7.7|202.3 |314.1 | 30.1 [[56.2(10.6 11.6 297.0 9.2 36.7 138.8 3.8 | 19.0 [148.3
Oct. [ 101 | 581.5]|5.0| 1.0 | 9.6(205.4 |329.7 | 30.8 54,9 [15.3 16.9 303.7 8.7 39.8 142.2 1.3 19.6 |148.5
Nov. | 101} 609.2| 6.6 | 1.1 |10.1|205.1 | 357.8 | 28.5 57,3 {20.0 20.2 312.0 15.9 40.2 143.6 3.5 | 21.2 146.5'
Dec. | 102 678.4( 9.5/ 2.3 9.2(210.7 |414.1 | 32.6 |/59.6 [20.8 17.9 377.1 17.2 41.8 144.0 3.5 I 25.0 {137.7
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Alterations arise through merging of
institutions or through ‘adding new institutions which are required to render returns. — 2) Not identical with the similarly named balance-
sheet item. Includes all those items of the return which are not specified in the table.

b) Volume of Credit

Of which
Short-Term Lendings .
" Medium.-
Total (for a period of less than TermLendings| Long-Term
Volume 6 months) including Lendings
Position of of which medium-term | including
at end Credit —| Transitory | long-term
of Month 1) Credits (from | Transitory
Total Discount | 6 months Credits
Debtors Credits | to less than (4 years
4 years) and over)
1 2 3 4 5 s
1952
May 422.3 330.1 82.9 247.2 91.9 0.3
June - 438.5 342.9 82.2 260.7 95.3 © 0.3
July 459.9 360.9 80.2 280.7 98.7 0.3
August 479.6 378.4 76.5 301.9 100.9 0.3
September 497.7 391.7 75.6 316.1 105.7 0.3
October 519.9 407.9 86.8 321.1 111.5 0.5
November 542.2 418.3 94.1 324.2 123.3 0.6
December 602.6 441.4 137.8 303.6 159.5 1.7
1953
January 588.6 420.1%) [ 129.0 291.1 166.8 .17
February 577.2 411.4 119.6 291.8 164.1 1.7
March 587.7 420.1 115.1 305.0 165.9 1.7
April 608.0 432.6 116.4 316.2 173.6 1.8 .
May 636.6 454.8 122.7 332.1 179.1 2.7
June 652.8 462.0 119.1 342.9 187.9 2.9
July 676.4 478.4 117.9 360.5 194.2 3.8
August 683.7 481.3 114.2 367.1 198.5 3.9
September 692.1 483.3 112.5 370.8 204.9 3.9
October 712.3 491.7 116.8 3749 | 2167 3.9
November 736,8 501.6 127.1 374.5 231.3 3.9
December 793.8 527.0 151.9 375.1 262.5 4.3
*) Alterations as compared with previously published figures are due to subsequent corrections.
— 1) The figures also include the purchasing credits granted to traders, and small amounts of
“Other Credits“. — 2) Decline partly due to transfer to medium-term lendings.
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VI. Consolidated Condition Statement for all Credit Institutions, including the Central Banking System™)
\ (In millions of DM)

Assets
Lendings to Non-bank Customers o
OF which: -Amounts E‘l‘all_“ﬂ‘m Difference
: credited and moy Securiti between
. - ecurities
Positi Total Short-term Lendings | Medium | to the interest- and Real Inter-
osm?in oti:'a ‘ | and Federal | Foreign béﬂfi‘?s Syndicate | EState | Bank Other
aten o Total Credit | Central |Long-term | Govern- | Assets?) ( rordin Y Panti and Claims Assets
of Assets lnstti;;tifl::s Banking | Lendings, ment o the T .Par.tl- Buildings and 8)
side the . Ysan
Month . °“c;m,al System including | in respect Laws for | Clpations . | Liabilities
Banking (BdL. and | Transitory [of Coinage t‘é‘:‘f‘:;’)y 3)
System | LCB'S)) | Credits
1 2 3 4 5 6 7 8 B 10 11 12
. |
1952 April 52,120 31,019 17,995 - 689 12,335 601 2,781 14,842 811 640 — 246 1,672
May . 31,270 18,073 487 12,710 643 3,049 14,833 901 647 . 1,778
June . 31,371 17,947 443 12,981 679 3,580 14,831 930 657 . 1,739
July 54,437 31,773 18,159 248 13,366 716 3,998 14,820 952 667 — 196 1,707
Aug. 55,692 32,730 18,467 506 13,757 739 4,191 14,824 975 675 — 228 1,786
Sep. 57,458 33,670 19,006 486 14,178 765 4,599 14,792 1,175 734 — 243 1,966
Oct. 58,549 34,393 19,326 395 14,672 786 '4,912 14,790 1,200 745 — 220 1,943
Nov. 59,588 35,289 19,633 500 15,156 809 4,962 14,793 1,237 765 — 397 . 2,130
Dec. 61,683 36,958 20,190 788 15,980 828 4,994 14,881 1,317 777 — 159 2,087
1953 Jan, 62,134 37,508 20,639 440 16,429 844 5,071 14,879 1,603 799 — 362 1,792
Feb. 63,379 38,344 21,075 484 16,785 858 5,310 14,880 1,600 812 — 352 1,927
March 64,365 38,834 21,191 425 17,218 870 5,442 14,872 1,613 821 — 333 2,246
April 65,593 39,591 21,413 " 383 17,795 886 5,778 14,882 1,740 830 — 210 2,096
MaY 66,868 40,306 21,625 373 18,308 895 6,057 14,885 1,901 843 — 308 2,289
June 67,875 41,052 21,817 415 18,820 907 6,384 14,885 1,941 854 — 444 2,296
]ul}' 69,485 41,730 21,954 411 19,365 917 6,862 14,876 2,081 870 — 336 2,485
: Aug. 70,851 42,682 22,092 527 20,063 921 7.240 14,872 2,241 895 - 388 2,388
Sep. 72,007 43,694 22,577 399 20,718 928 7,391 14,872 2,318 907 — 442 2,339
Oct. 72,876 44,225 22,482 368 21,375 932 7,708 14,877 2,417 923 — 614 2,408
Nov. 74,014 45,009 22,640 380 21,989 936 7,981 14,871 2,526 940 — 755 2,506
Dec. 76,454 46,352 22,936 © 662 22,754 939 8,436 14,911 2,582 963 — 480 2,751
Liabilities
Funds received at Medium and Long Term Capital
Circulation Of which: Counter- Clr.- and
; of Notes art culation | Reserves
Position Total and Coin Monies | A P unt Foreign | of Bank |according! Other
at end of th?g:fsit taken incé:mms[ Liabilities| Notes to Liabilities
of Liabilities |mnsitutions, | 10tal Savings Time Bonds®) | 100 at Bankin 8) issued in | German P}
Month Bﬂd 5i211‘t Deposits | Deposits °“g‘f;ntf"" Svste mg West Banking
eposits’) Non-bank | 7 Berlin Law
Creditors Art. 11
13 14 15 16 17 18 | 19 20 21 22 23 24
1952 April 52,120 21,907 21,155 5,715 6,656 2,477 5,307 1,111 385 564 1,887 5,111
May . 22,053 . 5,851 6,964 2,524 . 1,020 275 547 1,919 5,131
June . 22,577 . 5,994 6,779 2,566 . 977 242 545 1,988 5,214
Tuly 54,437 22,675 | 22,663 6,136 7,031 2,601 6,895 850 302 561 2,038 5,348
Aug. 55,692 23,245 23,216 6,288 7,204 2,640 7,084 853 315 558 2,050 5,455
Sep. 57,458 23,996 23,910 6,458 7,401 2,697 7,354 833 384 563 2,258 5,514
Oct. 58,549 24,069 24,741 6,696 7,653 2,773 7,619 785 523 583 2,269 5,579
Nov. 59,588 24,339 25,380 6,882 7,764 2,856 7,878 788 534 594 2,278 5,675
Dec. 61,683 25,180 26,640 7,404 7,759 3,028 8,449 738 449 600 2,353 5,723
1953 Jan, 62,134 24,495 27,979 7,730 8,421 3,153 8,675 734 330 602 2,377 5,617
Feb. 63,379 24,792 | 28,827 7,986 8,736 3,251 8,854 553 325 619 2,403 5,860
March 64,365 24,874 | 29,490 8,197 8,851 3,362 9,080 538 321 627 2,485 6,030
April 65,593 25,056 | 30,464 8,448 9,210 3,473 9,333 498 349 634 2,548 6,044
May 66,868 25,413 31,241 8,659 92,476 3,640 9,466 449 368 634 2,731 6,032
June 67,875 25,800 31,784 8,902 9,443 3,775 9,664 427 369 639 2,785 6,071
Juy | 69,485 25,865 | 32,980 9,126 9,958 3,940 9,956 471 395 | 645 2,816 6,313
Aug. 70,851 26,508 33,816 9,375 10,183 4,085 10,173 498 399 650 2,846 6,134
Sep. 72,007 26,909 34,505 9,614 10,268 4,219 10,404 503 404 646 2,866 6,174
Oct. 72,876 26,932 35,134 9,977 10,154 4,410 10,593 414 387 652 2,891 6,466
Nov. 74,014 27,590 35,716 10,314 10,071 4,596 10,735 417 360 657 2,921 6,353
Dec. 76,454 29,1789 37,247 | 11,241 9,940 4,932 | 11,134 385 407 — 9 | 2988 6,249

*) Bank deutscher Linder, Land Central Banks, Banks outside the Central Banking System including Institutions financing Instalment Buying, Postal
Cheque Offices and Postal Savings Bank Offices, Reconstruction Loan Corporation, and Finanzierungs-AG, Speyer, but excluding those Agricultural
Credit Cooperatives which had on 31 March 1948 a balance-sheet total less than RM 2 million. — 1) Including securities sold by non-bank customers. —
2) Central Banking System: Gold, Credit Balances in Foreign Currency (including balances with E.P.U.), Foreign Notes and Coin and Foreign Cheques:
Foreign Trade Banks: Credit Balances at Foreign Banks, < 3) Volume of inter-bank indebtedness (Assets) at end of November 1953 DM 19,352 million.
— 4) Cf. column 1 or, for the period before 1952, the total of columns 1 and 16, of Table VIII, “Notes and Coin in Circulation, and Bank Deposits”. —
5) Set off against own bonds held by the credit institutions. — %) Central Banking System: Liabilities towards E.P.U.,DM Balances of Foreign Banks, Export
Letters of Credit and, as from September 1952, U.S, dollar Accounts Brazil; Foreign Trade Banks: DM Balances of Foreign Banks. — 7) Including Global
Adjustment of Values according to Administrative Order, issued by the Federal Finance Minister on 15 December 1950, concerning Recognition for
Taxation Purposes of Global Adjustment of Values in the case of credit institutions (amounting at the end of November 1953 to DM 318 million). —
8) As from Sep. 1952 including claims in respect of cover according to Art. 11 of the Law concerning Currency Conversion Compensation for
Expelled Persons, and as from Nov. 1953 also including claims in respect of cover according to Art. 19 of the Law concerning Old Savings Accounts.
— 9 Cf. footnote 11) to Table VIII, “Notes and Coin in Circulation, and Bank Deposits”.
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to the Federal Government, the Lands, and Other Non-bank Borrowers®)

VII. Volume of Credit
1. Lendings by the Central Banking System

(In millions of DM)

Lendings, and Securities Purchased, by Central Banking System
Federal Government
and Federal Administrations Lands Others’)
Position Of WhiCh:C 3 Of which: including:
. s redit
ofa;\/li:ih Total Treasury Bills i | Secu- Clﬁ?;:‘;ﬁgi’;e 4
Total and Non- | Cash.| respect | ...~ | Tota] | Treas- Cash Total | from Insurance
interest- Ad- o rl;ues ury Ad- ] Companies and
bearing  |vances ]'x,f' dl:ste- 4 Bills vances B“R‘::o“fi:ﬁi:f an
Treasury Bonds LB.R.D.
1 ] 2 3 4 [N 7 8 9 10 11
1952 May 487.1 267.4 144.5 122.9 —_ 1 — 63.5 22.3 41.2 156.2 43.8
June 442.9 246.3 230.2 - — 16.1 | 42.6 18.3 24.3 154.0 44.6
July 248.2 50.1 50.1 - - — 44.8 17.0 27.8 153.3 44.4
Aug. 505.9 296.6 113.8 — 182.8 -~ 55.3 14.5 40.8 154.0 44.1
Sep. 486.0 303.3 120.5 - 182.8 - 26.9 11.3 15.6 155.8 43.6
Oct. 394.5 183.7 0.9 - 182.8 - 47.9 11.2 36.7 162.9 41.1
Nov. 499.5 266.9 84.1 - 182.8 — 64.6 11.2 53.4 168.0 42.1
Dec. 787.9 538.2 355.2 — 183.0 - 61.9 11.5 50.4 187.8 41.8
1953 Jan, 4403 | 2345 51.4 — 1831 — | 202| 110 9.2 |[185.6 42.2
Feb. 484.5 265.6 82.5 — 1831 - | 290 11.0 18.0 |189.9 41.4
March 424.6 218.8 35.7 — 1831, — [ 123 11.0 1.3 193.5 41.8
April 382.5 185.1 2.0 - 183.1 - 15.4 11.0 4.4 182.0 41.7
May 372.6 183.1 — — 183.1 — 21.4 11.0 10.4 168.1 41.8
June 414.8 236.9 — — 183.1| 53.8 14.7 11.0 3.7 163.2 41.8
July 411.1 234.3 14.5 - 183.11 36.7 15.2 4.7 10.5 161.6 39.2
Aug. 526.6 350.9 130.5 — 183.1] 37.3 13.0 4.2 8.8, 162.7 39.3
Sep. 399.2 221.5 16.0 - 183.1| 224 9.1 3.7 5.4 168.6 34.4
Oct. 368.1 198.0 2.5 — 183.0| 12.5 7.6 3.7 3.9 162.5 32,0
Nov, 380.1 199.3 13.0 - 183.0 3.3 10.9 3.7 7.2 169.9 32.3
Dec. 662.0 . 422.1 194.8 - 183.0| 44.3 45.3 3.7 41.6 194.6 25.4
1954 Jan. 421.9 2255 3.0 ~ | 183.0] 395] 109 3.2 7.7 | 185.5 24.8

#) Alterations as compared with previously published figures are due to subsequent corrections. — ) Including, in addition to
the items shown in column 11, direct credits to business and private customers (granted only by the Land Central Banks of
the French Zone), advances on Equalisation Claims to insurance companies and building and loan associations, cash advances

to other public authorities, and securities, so far as the latter are not included in column 6.

2. Lendings by the Central Banking System to Credit Institutions, Reconstruction Loan Corporation,
and Berlin Central Bank*)

(In millions of DM)
CreditInstitutions in the German Federal Republic (excludingR.L.C.)
Of which: Reconstruc- Berlin
Position at . Equalisation tion Loan | Central Bank
End of Month Total?) Discount Advances Claims Corporation %
Credits?) on Security Purchased
from Banks
2 3 1 5 6

1952 May 3,277.9 2,825.8 112.9 339.2 393.5 40.2

June 3,662.8 3,153.7 173.6 335.5 398.9 14.6

July 3,122.4 2,679.3 131.9 311.2 407.9 15.4

August 3,025.1 2,614.8 107.0 303.3 424.3 16.3

September 3,125.2 2,633.9%) 192.4 298.9 424.3 14.9

October 2,741.6 2,352.4 107.7 281.5 423.3 17.4

November 2,774.4 2,382.9 116.4 275.1 461.8 18.4

December 3,867.8 3,359.1 250.7 258.0 468.3%) 21.7

1953 January 3,078.0 2,737.2 102.1 238.7 452.5 22.1

February 2,968.7 2,612.0 127.2 229.5 420.1 25.7

March 2,839.2 2,458.2 159.1 221.9 399.1 25.6

April 2,423.8 2,096.1 116.6 211.1 383.8 24,7

May 2,272.8 1,942.0 125.8 205.0 314.3 24.8

June 2,463.2 2,076.2 186.3 200.7 283.3 20.7

July 2,056.8 1,750.6 115.5 190.7 278.5 19.0

August 2,259.8 1,968.4 106.3 185.1 262.5 18.7

September 2,517.9 2,177.3 160.6 180.0 243.5 17.6

October 2,245.0 1,966.8 104.7 173.5 230.0 16.5

November 2,304.1 2,012.4 123.5 168.2 189.3 16.7

_ December 3,215.4 2,808.6 237.7 169.1 225.6 15.9

1954 January 2,104.4 1,906.4 86.5 111.5 200.6 14.7
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Including foreign
bills and export drafts purchased. — %) The lendings to the Berlin Central Bank comprise inland and foreign bills
purchased, export drafts purchased, and Equalisation Claims accepted as security for advances. — %) As from Sep-
tember 1952, including the bills of the Import and Storage Agency held by the BdL. — 4) As from December 1952,
partly converted into 5%/2%/o Reconstruction Loan Corporation bonds, resulting in a corresponding increase in the

securities held by the Bank deutscher Lénder.
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3. Short, Medium and Long-Term Lendings by Credit Institutions
a) Area of the German Federal Republic
Monthly Banking Statistics®)!); Collected jointly by the Bank deutscher Linder and the Land Central Banks

from the Credit Institutions in the Area of the German Federal Republic

VII. Volume of Credit

(In millions of DM)
Lendings to Non-Bank Customers
Total Columns 1—6 comprise Lendings to:
Total of which Medi Business and Private Customers
o edium- [ ong-Term| . :

Position Shof _ Debtors Discount | _ Term | Lendings Total of which Medium of which _ Jong-Term
at End ort- Credits, | Lendings | . of Debtors Term Lendings
of Term of | Treasury ¢ gg::cglutimmf Short- Lendings (includ

i s Bills and - . including
Month Lendings which | “g30" 6 fn:ac::ntlhs Transitory Ter.m of Discount| Debt- Transi- | long-term
(for a Total Accept- Interest- to less Credits) Lendlngs which N 6 { romh tory Transitory
period of ance | Bearing than (4 years (for a Total | Accept-| Credits | ¢m Tess' | O | Credits | Gredit®
less thl';m Credits Treasury 4 years) and,over) period of ance t:h:nss (4d‘/eafi)
H)
6 months) Bonds ) sl::i ;{1;& Credits 4 years) an .c)wer
1 2 3 4 5 6 7 8 9 10 11 | 12 13 | 14
1952 . :
Nov. 18,982.5 10,379.2 |1,181.7| 8,603.3} 1,952.0 10,954.3 |17,739.4 | 10,081.9 1,181.7 | 7,657.5 {1,661.5 |1,537.4] 124.1 9,295.7
Dec. 19,423.8 10,246.3 11,215.8] 9,177.5| 2,084.6 11,535.4 |18,332.3 9,890.5 1,215.8 | 8,441.8 (1,764.1 |1,606.3| 157.8 9,792.8
1953
Jan. 19,883.5 | 10,748.4 |1,195.4| 9,135.1} 2,151.8 11,823.5 |18,789.1 10,478.9 1,195.4 | 8,310.2{1,795.5 |(1,653.6| 141.9 10,025.3
Feb. 20,290.5 }|11,015.4 (1,172.7| 9,275.1| 2,240.0 12,033.0 [19,145.3 | 10,7494 1,172.7 | 8,395.9 |1,877.4 |(1,694.8, 182.6 10,170.3
March 20,386.3 |10,950.4 {1,083.9] 9,435.9| 2,343.7 12,325.0 [19,234.2 | 10,648.9 1,083.9 | 8,585.3 |1,982.5 |1,790.8| 191.7 10,446.9
Apri] 20,621.4 | 11,009.6 (1,059.3| 9,611.8 | 2,440.0 (12,674.2 (19,377.1 [10,711.8 1,059.3 | 8,665.3 (2,068.7 [1,879.6, 189.1 10,723.7
May 20,789.7%)| 11,111.1%) | 997.4| 9,678.6 | 2,512.5 13,069.6 19,505.14) 10,861.7%) 997.4 | 8,643.4 |2,133.2 |1,942.7| 190.5 11,073.3
June 21,023.8 [11,154.4 935.4| 9,869.4 | 2,610.6 13,435.0 (19,679.2 |{10,956.7 935.4 | 8,722.5 |2,198.1 |2,001.4] 196.7 11,382.2
]uly 21,162.6 |11,127.1 924.4/10,035.5 | 2,736.3 13,823.7 ;19,768.5 |10,934.1 924.4 | 8,834.4 12,312.3 12,110.7| 201.6 11,691.4
Aug_ 21,364.5 |11,324.9 947.6/10,039.6 | 2,782.7 14,446.6 |19,875.4 |11,118.7 947.6 | 8,756.7 |2,351.6 |2,151.3} 200.3 12,073.3
Sep. 21,855.6 |11,975.0 (1,019.9; 9,880.6 | 2,910.6 14,957.0 |20,345.6 |(11,704.9 1,019.9 | 8,640.7 |2,494.4 [2,282.8| 211.6 12,522.4
Qct. 21,746.9 |12,051.3 (1,041.7| 9,695.6 | 3,044.0 |15,482.2 |20,390.9 (11,741.4 1,041.7 | 8,649.5 [2,601.0 |2,396.8| 204.2 12,966.6
Nov. 21,874.7 |12,226.1 (1,051.9| 9,648.6 | 3,173.7 15,951.0 [20,542.4 |11,911.5 1,051.9 | 8,630.9 |2,687.9 12,491.6| 196.3 13,369.6
Dec. 22,094.7 |11,908.4 (1,077.2|10,186.3 | 3,318.1 16,539.9 |20,975.3 |[11,639.6 1,077.2|9,335.7 |2,813.8 [2,621.1| 192.7 13,854.6
1954
Jan. ?) 22,559.1 1,071.8 3,283.6 16,959.9 |21,144.7 1,071.8 2,779.0 |2,589.3| 189.7 14,146.3
Lendings to Non-Bank Customers (cont’'d Inter-Bank Credits
Columns 1—6 comprise Lendings to: Total of which ‘ Medium-Term
Public Authorities z;a Debtors Le(xfldings Long-Term|
o1 : N rom i
Position Total of which Medium- of which  |Long-Term| Short- 6 months Lendings
at End ShOf T Term Lendings | Term of to less than gincluding
- , i 1 . -t
of T:r:; Bir]e]is:,z X Lendings .| (including Lendings ) Wk;c_h Dlscopnt‘ 4 years) T::rssi:c:;'
‘Month ! Non- Dis- P Debt- Transi-| long-term . Total Credits — 7 Credits)
Lendings | Debtors | Interest- | count o from tory | Tramsitory ('ofi 2 cept- ‘ of (4 years
(for a Beating  [Credits| to1 O | Credits| o) | fosstha ance which | and over)
period of Treasury (tJh ©58 (4 years e a}? Credits Total Debt- !
less than Bonds 4 :al:s) andsover) 6 months)
6 months) ¥ ors
15 16 17 18 19 20 21 22 23 24 25 26 27 28 29
1952 )
Nov. 1,243.1 297.3 916.1 29.7 290.5 287.3 3.2 1,658.6 2,452.4 787.7 11.4 | 1,664.7 | 346.2 | 336.2 1,656.3
Dec. 1,091.5 355.8 703.5 32.2 320.5 317.3 3.2 1,742.6 2,470.7 817.2 10.3 | 1,653.5 | 358.6 | 348.7 1,723.1
1953
Jan. 1,094.4 269.5 794.6 30.3 356.3 353.1 3.2 1,798.2 2,581.4 837.2 10.1 | 1,744.2 | 336.3 | 326.1 1,769.5
Feb. 1,145.2 266.0 841.4 37.8 362.6 355.6 7.0 1,862.7 2,684.4 897.5 10.4 |1,786.9 | 299.6 | 290.4 1,807.6
March 1,152.1 301.5 802.9 47.7 361.2 357.9 3.3 1,878.1 2,886.9 |1,050.2 9.3 (1,836.7 | 322.7 | 314.2 1,886.3
Apri] 1,244.3 297.8 893.1 53.4 371.3 368.1 3.2 1,950.5 2,815.1 (1,043.7 9.8 /1,771.4 | 328.6 | 318.1 1,929.0
May 1,284.6 249.4 978.3 56.9 379.3 376.4 2.9 1,996.3 2,852.1%) {1,126.8%) 7.6 |1,725.3 | 323.4|312.2 1,963.5
June 1,344.6 197.7 1,087.7 59.2 412.5 409.9 2.6 2,052.8 2,878.6 |[1,228.6 9.6 |1,650.0 | 330.2 | 318.6 2,022.8
July 1,394.1 193.0 1,140.1 61.0 424.0 421.4 2.6 2,132.3 2,942.6 {1,357.7 12.3 |1,584.9 | 355.3 | 344.2 | 2,096.8
Aug, 1,489.1 206.2 1,225.9 57.0 431.1 428.6 2.5 2,373.3 2,683.4 |1,082.0 11.5 | 1,601.4 | 347.1 1 333.7 | 2,181.5
Sep, 1,510.0 270.1 1,181.5 58.4 416.2 413.8 2.4 2,434.6 2,745.1 (1,180.6 12.3 |1,564.5 | 341.9 |325.0 | 2,253.4
Oct. 1,356.0 309.9 994.7 51.4 443.0 440.6 2.4 2,515.6 2,754.6 |(1,278.7 15.5 | 1,475.9 | 357.4|327.0 | 2,311.2
Nov. 1,332.3 314.6 973.4 44.3 485.8 483.5 2.3 2,581.4 2,592.7 |1,095.4 20.8 | 1,497.3 | 377.0 369.5 2,403.1
Dec. 1,119.4 268.8 809.2 41.4 504.3 502.0 2.3 2,685.3 2,650.7 |(1,186.3 24.6 | 1,464.4 | 381.4|374.6 | 2,519.3
1954
Jan. ») 1,414.4 1,077.0 504.6 503.8 0.8 2,813.3

*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Excluding Bank deutscher Linder and Land Central
Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
buying. Also excluding almost all of those Agricultural Credit Cooperatives which had on 31 March 1948 a balance-sheet total less than RM 2 million.
The proportion of the institutions thus disregarded to the balance-sheet total shown in thetables is very small. — ) Includes medium-term transitory
credits, — 3) Mortgages, loans based on communal security, other long-term lendings, and long-term transitory credits, — %) Including statistical increase
of some DM 36 million (due to the progress made in establishing conversion accounts). — %) Including statistical increase of some DM 5 million due to

the progress made in establishing conversion accounts. — P) Provisional figures.
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VIL Volume of Credis

3. Short, Medium and Long-Term

b) By
Monthly Banking Statistics™)!); Collected jointly by the Bank deutscher Limder
(In millions
Lendings to
Total Columns 1—6
of which Business and Private Customers
Tg;al Debtors Medium- |Long-Term of which of which Lone-T
Discount {| Term | Lendings Total Deb . ong-Term
iti - ; - s tor: Medium- .
Position| Short Credits, |Lendings | (including of ebtors 'f' jum Lendings
at End Term T long- Short- ¢rm (includin
t Lendi reasury ong-term ort Lendings g
Mcomth ndings ;f " Bills and s (hont‘hs Transitory] Term of _llgng»tenn
i mon i i i- i
(fora walc Non- ) Credits) | Lendings which |Discount (from | Debt- Transi-| Iransitory
od Total | Accept- | Interest- | O less Credits |6 months tory | Credits)
pefrio ance | Bearing than | (4 years {for a Total | Accept- | Credits to less o5 ICredits
o 8 Credits | Treasury | 4 Years) | and ovér) | period ance h (4 years
than 6 Y 1 s di than dover)
the) . Bonds ) ) of less than Credits 4 years) and over
months 6 months)
1 | 2 3 | 4 5 6 7 8 | 9 10 | 11 12 ] 13 14
1953 Area of the German Federal Republic
Aug. 21,364.5 |[11,324.9 947.6 | 10,039.6 2,782.7 | 14,446.6 | 19,875.4 11,118.7 947.6 {8,756.7 1{2,351.6 |2,151.3 200.3 {12,073.3
Sep. 21,855.6 |11,975.0 1,019.9 9,880.6 2,910.6 | 14,957.0 | 20,345.6 11,704.9 | 1,019.9 [8,640.7 |2,494.4 (2,282.8 211.6 {12,522.4
Oct. 21,746.9 |12,051.3 1,041.7 9,695.6 3,044.0 | 15,482.2 | 20,390.9 11,741.4 | 1,041.7 |8,649.5 (2,601.0 [2,396.8 204.2 (12,966.6
Nov. [21,874.7 |12,226.1 1,051.9 9,648.6 3,173.7 | 15,951.0 | 20,542.4 11,911.5 11,051.9 |8,630.9 |2,687.9 |2,491.6 196.3 |13,369.6
Dec. 22,094.7 |11,908.4 1,077.2 | 10,186.3 3,318.1]16,539.9 | 20,975.3 11,639.6 |1,077.2 |9,335.7 |2,813.8 |2,621.1 192.7 |13,854.6
Baden-Wiirttemberg )
Aug. 3,007.4 1,806.2 160.7 | 1,201.2 517.5 | 2,419.1 2,896.2 1,770.0 160.7 [1,126.2 370.9 362.4 8.5 2,090.5
Sep. 3,051.0 1,850.6 161.6 | 1,200.4 534.6 | 2,500.1 2,931.9 1,810.7 161.6 {1,121.2 385.2 376.7 8.5 2,158.3
Oct. 3,083.2 1,872.8 165.6 | 1,210.4 560.2 | 2,591.9 2,963.3 1,831.6 165.6 1,131.7 392.0 384.2 7.8 | 2,236.1
Nov. 3,095.3 1,884.6 163.9 1,210.7 5§70.8 | 2,670.1 2,987.1 1,844.0 163.9 |1,143.1 400.5 392.3 8.2 2,307.8
Dec. 3,110.6 1,834.9 159.8 1,275.7 600.7 | 2,756.3 3,002.9 1,791.9 159.8 |1,211.0 427.0 419.1 7.9| 2,385.2
Bavaria
Aug. 3,185.2 1,943.5 129.8 1,241.7 357.7| 2,681.2 3,030.2 1,925.0 129.8 [1,105.2 331.7 314.8 16.9 | 2,278.4
Sep. 3,295.5 2,050.2 153.7 1,245.3 361.8| 2,777.6 3,137.4 2,032.9 153.7 |1,104.5 348.8 3329 15.9 | 2,366.9
Oct. 3,343.9 2,091.8 158.9 1,252.1 365.3 | 2,891.1 3,205.0 2,074.8 158.9 11,130.2 349.4 329.8 19.6 | 2,460.9
Nov. 3,370.5 2,118.5 147.3 1,252.0 419.8 | 2,980.5 3,219.5 I 2,100.5 147.3 (1,119.0 370.9 353.7 17.2| 2,538.6
Dec. 3,402.5 2,116.9 136.4 1,285.6 436.2 | 3,081.7 3,270.5 2,093.2 136.4 {1,177.3 378.6 361.6 17.0| 2,633.1
. .
Bremen
Aug. 522.0 310.7 47.0 211.3 15.6 593.3 502.8 305.1 47.0 197.7 15.6 12.7 2.9 545.7
Sep. 534.7 320.8 50.6 213.9 16.5 609.9 512.7 315.3 50.6 197.4 16.5 13.0 3.5 561.0
Oct. 539.3 327.4 55.6 211.9 22.2 623.1 516.7 322.4 55.6 194.3 21.8 17.9 3.9 573.0
Nov. 542.5 334.0 61.0 208.5 23.7 635.7 522.0 329.0 61.0 193.0 23.2 18.3 4.9 584.5
Dec. 551.1 329.2 66.6 221.9 27.5 666.9 530.6 324.2 66.6 206.4 27.0 22.0 5.0 614.7
Hamburg
Aug. 1,903.2 1,089.4 220.2 813.8 200.0 624.8 1,881.5 1,084.8 220.2 796.7 167.3 161.6 5.7 597.0
Sep. 1,921.1 1,155.8 242.2 765.3 200.8 642.7 1,897.8 1,151.3 242.2 746.5 168.0 161.4 6.6 614.9
Oct. 1,934.6 1,176.5 227.6 758.1 207.7 652.9 1,908.9 1,169.6 227.6 739.3 175.5 171.9 3.6 625.4
Nov. 2,019.0 1,239.8 231.3 779.2 | 211.7 673.1 1,996.1 1,235.7 231.3 760.4 176.0 172.4 3.6 644.0
Dec. 2,028.6 1,127.5 244.5 901.1 : 220.0 687.7 2,009.1 1,126.8 244.5 882.3 183.6 180.5 3.1 657.9
Hesse
Aug. 1,888.3 966.4 68.6 921.9 353.5 811.5 1,732.9 952,2 68.6 780.7 290.5 267.9 22.6 620.4
Sep. 1,892.0 1,008.5 73.2 883.5 365.5 846.1 1,747.3 .984.7 73.2 763.6 301.8 279.1 22.7 647.7
Oct. 1,887.9 1,015.0 74.3 872.9 392.1 874.9 1,743.8 | 992.9 74.3 750.9 323.0 300.1 22,9 668.8
Nov. 1,878.9 1,020.7 76.1 858.2 397.2 899.9 1,725.8 1,000.6 76.1 725.2 326.4 302.7 23.7 683.8
Dec. 1,906.0 1,007.7 77.9 898.3 385.9 936.0 1,767.2 989.9 77.9 777.3 318.1 302.5 15.6 702.7
Lower Saxony
Aug. 1,883.7 1,134.5 48.7 749.2 102.4] 1,585.4 1,783.9 1,114.5 48.7 669.4 97.9 93.8 4.1| 1,328.0
Sep. 1,933.0 1,205.9 58.1 727.1 107.0| 1,636.6 1,822.3 1,181.7 58.1 640.6 103.1 99.1 4.0| 1,373.1
Oct. .1,933.0 1.201.2 57.9 731.8 117.4| 1,712.3 1,822.4 1,175.4 57.9 647.0 113.4 109.6 3.8 1,4420
Nov. 1,945.3 1,213.8 60.1 731.5 124.61 1,774.4 1,836.4 1,192.2 60.1 644.2 120.7 116.9 3.8( 1,497.9
Dec. 1,975.0 | 1,194.2 54.8 780.8 140.4| 1,852.4 1,872.9 1,166.5 54.8 706.4 135.9 132.6 3.3| 1,566.0
+) For the classification by Lands the lendings of the large banks’ branches located in the various Lands have been included in the regional totals. —
Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — %) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-
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Lendings by Credit Institutions (cont’d) VIL Volume of Credit

Lands ¥)
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
of DM) :
Non-Bank Customers . Inter-Bank Credits
comprise Lendings to: ' of which Medium-Term
Public Authorities Total Debtors Lendings
ota (from Long-Term
of which of which § :
Total . 1  |Long-Term Sho' 6 months ]:'endm_gs
of Medium- Lendings ort- to less than | (including | po ...
Short- | Treasury Term (including L;l'eé’_m of 4 years) long-term | -4
Term Blnj Lendings long-term neings which |Discount| 1 T Trcalns‘;for)y of
N an, : h - . redits
Lendings Non- |Discount| rom | Debs. Transi-| Transitory| (for a | Total Ac- | Credits ! Month
(for a | Debtors Interest. | Credits | 6 months [ o0 | tory Credits) | period cept- of | (4years
period Beari to less Credits of less ance Total | Which I and
of less earing (4 years Credits otal | nebt- | s
than 6 Treasury than and than 6 over) )
ors |
months) Bonds * yea}'s) over) 3) months) "
15 16 17 18 19 | 20 21 | 22 | 23 | 24 e 26 | 27 28 | 29
. Area of the German Federal Republic 1953
1,489.1| 206.2 [1,225.9 | 57.0 431.1 |428.6 2.5 2,373.3 2,683.4 (1,082.0 11.5 1,601.4 | 347.1 |333.7 | 2,181.5 Aug.
1,510.0| 270.1 [1,181.5 58.4 416.2 413.8 - 2.4 2,434.6 2,745.1 1,180.6 12.3 11,564.5 | 341.9 |325.0 | 2,253.4 Sep.
1,356.0{ 309.9 994.7 ! 51.4 443.0 440.6 2.4 2,515.6 2,754.6 (1,278.7 15.5 [1,475.9 |357.4 |327.0 | 2,311.2 QOct.
1,332.3| 314.6 973.4 | 44.3 485.8 483.5 2.3 2,581.4 2,592.7 1,095.4 20.8 1,497.3 | 377.0 | 369.5 | 2,403.1 Nov.
1,119.4] 268.8 809.2 | 41.4 504.3 502.0 2.3 2,685.3 2,650.7 1,186.3 24.6 |1,464.4 | 381.4 |374.6 | 2,519.3 Dec.
Baden-Wiirttemberg
111.2 36.2 66.1 8.9 146.6 145.1 1.5 328.6 281.5 119.7 2.2 161.8 40.4 40.4 106.5 Aug.
119.1 39.9 71.4 7.8 149.4 | 147.9 1.5 341.8 301.9 133.3 2.1 168.6 38.2 38.2 106.9 Sep.
119.9 41.2 71.5 7.2 168.2 166.7 1.5 355.8 302.3 131.0 2.0 171.3 39.1 39.1 109.8 Qct.
108.2 40.6 62.1 5.5 170.3 168.8 1.5 362.3 293.6 119.8 2.8 173.8 37.9 37.9 113.0 Nov.
107.7 43.0 59.9 4.8 173.7 172.2 1.5 371.1 296.7 122.7 3.0 174.0 40.8 40.8 117.5 Dec.
Bavaria
155.0 18.5 114.7 21.8 26.0 25.1 0.9 402.8 368.6 182.9 0.0 185.7 25.1 25.1 145.2 Aug.
158.1 17.3 122.6 18.2 13.0 12.2 0.8 410.7 360.4 188.4 0.2 172.0 26.1 26.1 158.2 Sep.
138.9 17.0 107.6 14.3 15.9 15.1 0.8 430.2 364.4 194.3 0.2 170.1 27.2 27.2 156.3 Oct.
151.0 18.0 121.4 11.6 48.9 48.1 0.8 441.9 347.3 184.1 1.0 163.2 27.5 27.5 165.4 Nov.
132.0 23.7 98.2 10.1 57.6 56.8 0.8 448.6 378.8 205.1 1.5 173.7 34.2 34.2 174.8 Dec.
Bremen
19.2 5.6 3 0.1 - - - 47.6 92.7 59.7 - 33.0 - - 13.5 | Aug.
22,0 5.5 16.5 0.0 - — — 48.9 104.4 71.6 0.1 32.8 - — 14.8 Sep.
22.6 5.0 17.5 0.1 0.4 0.4 - 50.1 100.1 67.4 0.4 32.7 — — 17.2 Oct.
20.5 5.0 15.5 0.0 0.5 0.5 — 51.2 93.8 63.0 0.4 30.8 — — 18.5 Nov.
20.5 5.0 15.5 0.0 0.5 0.5 - 52.2 91.9 55.2 0.3 36.7 —_ — 19.8 Dec.
Hamburg )
21.7 4.6 17.1 0.0 32.7 32.7 — 27.8 93.8 48.2 4.1 45.6 15.0 13.4 81.9 Aug.
23.3 4.5 18.8 0.0 32.8 32.8 — 27.8 99.7 52.2 4.2 47.5 15.2 13.7 85.3 Sep.
25.7 6.9 18.8 0.0 32.2 32.2 — 27.5 99.7 47.2 5.4 52.5 14.7 13.1 91.2 Qct.
22.9 4.1 18.8 0.0 35.7 35.7 - 29.1 105.8 51.8 6.7 54.0 17.7 16.1 | 88.3 Nov.
19.5 0.7 18.8 0.0 36.4 36.4 -— 29.8 148.9 89.9 6.5 59.0 17.7 16.1 \ 91.3 Deec.
Hesse
155.4 14.2 140.1 1.1 63.0 63.0 0.0 191.1 285.3 119.2 0.1 166.1 30.7 | 30.7 54.0 Aug.
144.7 23.8 119.6 1.3 63.7 63.7 0.0 198.4 278.4 119.3 0.2 159.1 30.7 30.7 58.4 Sep.
144.1 221 120.8 1.2 69.1 69.1 0.0 206.1 281.2 121.4 0.2 159.8 33.3 33.3 67.8 Oct.
153.1 20.1 131.8 1.2 70.8 70.8 0.0 216.1 291.7 119.6 0.4 172.1 37.1 37.1 69.4 Nov.
138.8 17.8 119.7 1.3 67.8 67.8° 0.0 233.3 || 271.0 91.2 0.6 179.8 51.0 51.0 74.6 Dec.
. Lower Saxony
99.8 20.0 69.3 10.5 4.5 4.5 0.0 257.4 186.9 54.2 — 132.7 6.2 6.2 153.5 Aug.
110.7 24.2 71.5 15.0 3.9 3.9 0.0 263.5 170.3 65.2 0.0 105.1 6.4 6.4 156.6 Sep.
110.6 25.8 71.1 13.7 4.0 4.0 0.0 270.3 158.9 59.0 0.0 99.9 6.5 6.5 159.7 QOct.
108.9 21.6 74.8 12.5 3.9 3.9 0.0 276.5 174.7 58.9 0.0 115.8 5.9 5.9 164.9 Nov.
102.1 277 62.6 11.8 4.5 4.5 0.0 286.4 195.8 69.3 0.0 126.5 6.3 6.3 175.1 Dec.

*) Alterations as compared with previously published figures are due to subsequent corrections. —*) Excluding Bank deutscher Linder a.d Land Centrai
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits.

59



VIL. Volume of Credit 3. Short, Medium and Long-Term
b) By

Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Lander

(In millions

Lendings to
Total Columns 1—6
Total of which Business and Private Customers '
iti . Long-Term R : ]
st]l;l(:ln Sh%fl't- ‘——Debtors ——| Discount M%dmm- Legdings thfal ‘ of which Medium- —OE Whl_dl_ — Lfng&Term
at En : A erm . ' i
i Credits, i ; | Term endings
of Term ‘ Treasury | Lendings | {including | Short. ___ Debtors | Lendines includi
Lendings of which | Bills and (From T‘;:,f,;f;:‘y Term Iy ( g Transi- (l‘c:‘:g?temm?
Month (for 2 Total Accept- | Non-Inter- 6 months Credits) Lendings of which DlSCOl:mt p m:;:?hs Debt- tory Transitory
A ance est-Bearing | (o Joss than (for a Total Accept- | Credits ors ! Credits)
period of (4 years A ota to less Credit
i Credits Treasury 4 years)?) eriod of ance redits
ess than Bonds ¥ and over)?) l]’ Y Credits than (4 years
6 months) ess than . 4 years) and over)®)
6 months)
1 2 3 4 | 5 6 7 | 8 | 9 | 10 ] 11 | 12 | 13 | 14
1953 North Rhine-Westphalia
Aug. 6,631.8 |3,013.6 202.4 3,618.2 833.5 3,303.2 5,848.7 12,996.5 202.4 |2,852.2 691.7 615.0 76.7 2,545.4
Sep. 6,772.3 13,194.2 202.3 3,578.1 911.3 3,442.7 6,042.5 |3,175.7 202.3 |[2,866.8 772.1 687.2 84.9 2,666.5
Oct. 6,459.3 (3,125.2 214.3 3,334.1 945.4 3,561.7 5,906.1 3,107.4 214.3 | 2,798.7 805.7 731.0 74.7 2,760.8
Nov, 6,436.5 |3,140.9 218.7 3,295.6 972.3 3,643.1 5,918.5 |3,127.6 218.7 |2,790.9 829.8 755.7 74.1 2,828.9
Dec. 16,604.0 |3,117.6 | 238.6 | 3,486.4 | 1,022.4 | 3,810.3 | 6,201.0 (3,103.9 | 238.6 |3,097.1 | 875.4 | 797.8 | 77.6 | 2,946.4
Rhineland-Palatinate o
Aug. 846.0 510.8 28.7 335.2 99.9 405.2 821.0 508.9 28.7 312.1 93.2 89.2 4.0 346.1
sep. 874.6 531.5 26.0 343.1 101.0 © 4249 844.7 529.5 26.0 315.2 94.6 90.6 4.0 359.8
Oct. 905.8 542.4 29.7 363.4 104.6 436.2 873.0 540.1 29.7 332.9 98.0 93.9 4.1 369.3
Nov, 921.0 555.0 .! 34.3 366.0 109.3 447.4 890.7 552.9 34.3 337.8 102.6 98.5 4.1 379.5
Dec. 940.6 558.7 l 36.7 | 381.9 113.8 | 462.4 910.6 555.7 36.7 354.9 106.8 104.8 2,0 393.7
Schleswig-Holstein
Aug. 630.4 | 374.6 39.3 ‘ 255.8 125.8 559.0 620.1 365.6 39.3 254.5 118.5 59.6 58.9 479.8
Sep. 647.3 390.2 42.6 257.1 115.4 580.0 635.9 381.7 42.6 254.2 110.3 48.7 61.6 498.1
Oct. 654.0 4074 . 449 246.6 119.0 | 589.2 643.7 398.8 44,9 244.9 114.0 50.2 63.8 506.8
Nov, 649.6 411.2 | 45.4 238.4 1200 & 610.2 640.6 403.2 45.4 237.4 114.9 58.2 56.7 525.5
Dec. 647.5 398.2 ‘ 44.7 249.3 127.9 | 619.7 638.1 389.7 44.7 248.4 120.6 59.3 61.3 534.7
Supra-Regional Institutions with Special Functions
Aug. 866.5 175.1 2.2 691.4 176.8 1,463.9 758.2 96.1 2.2 662.1 174.3 174.3 -_— 1,242.1
Sep. 934.0 267.2 9.6 666.8 196.6 1,496.5 773.2 141.3 9.6 631.9 193.9 193.9 —_ 1,276.0
Oct. 1,005.9 291.6 13.1 | 714.3 210.1 1,548.9 808.0 128.4 13.1 679.6 208.4 208.4 —_ 1,323.7
Nov, 1,016.3 307.7 13.7 708.6 224.4 1,616.5 805.9 125.9 13.7 680.0 222.9 222.9 — 1,379.0
Dec. 928.7 1 223.6 17.2 705.1 243.4 .| 1,666.8 772.6 98.1 17.2 674.5 240.9 240.9 —_ 1,420.4

#) For the classification by Lands the lendings of the Yarge banks’ branches located in the various Lands have been included in the regional totals. —
Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions nancing instalment
RM 2 million, — ) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-

¢c) West

(Amounts in

Lendings to
Total ) Columns 1—6
Total of which Business and Private Customers?)
Position of Discount | Medijum- (Long-Term - ) .
o End | Short Debtors Crodits, Term | Lendings Tsohtal of of which Medium- of which Long-Term
Treasury . (including ort- Debt Term Lendings‘)
of Term of Billsand | Lendings : T, ebtors Tt
Month [Lendi which | Non-ncer- (from long-term erm Lendings T . | (including
ot o s Total Acc:a ¢. | est-Bearing | & months Tg‘,‘;;‘;‘;;" Le;fxdmgs of which |Discount . g?n“t’hs Debt- ::nﬂ' —}-‘;:lfsffgf'y
period of P Treasury | toless than | (4 years (."'da ¢ | Total Accept- | Credits | °p less ors v Credits)
less than anc_e gonlc.ls, 4 years)?) and over)?) gee:;Othaon ance than Credits (4 years
6 months) Credits Debz:lzl?res 6 months) Credits 4 years) and over)?)
1 2 3 4 s 6 7 8 o 10 11 12 13 14
1953
May 660.0 361.5 76.9 298.5 40.5 662.1 654.2 360.6 76.9 293.6 33.0 31.1 1.9 622.5
June 670.8 366.5 68.4 304.3 46.5 680.2 659.6 365.6 68.4 294.0 38.3 37.1 1.2 638.4
Tuly 656.2 361.6 63.9 294.6 65.8 708.1 647.8 360.6 63.9 287.2 51.6 49.9 1.7 649.9
Aug. 677.3 374.2 63.2 303.1 74.5 726.9 668.2 372.4 63.2 295.8 59.4 57.6 1.8 665.2
Sep. 677.2 375.6 57.6 301.6 79.8 723.2 664.1 373.8 57.6 290.3 63.8 61.6 2.2 675.4
Oct. 675.2 363.0 55.6 312.2 85.8 744.3 661.7 361.2 55.6 300.5 68.9 66.6 2.3 693.6
Nov, 680.4 373.4 54.9 307.0 91.1 768.4 669.1 371.3 54.9 297.8 72.7 70.3 2.4 710.4
Dec. 666.6 366.7 51.8 299.9 108.2 780.3 657.5 364.6 51.8 292.9 88.8 80.8 8.0 713.7

1) Excluding Postal Cheque Office, but including Berliner Industriebank AG., Berlin. — 2) and 3) See the footnotes so numbered in Table b) above. —
customers, are included in the lendings to “Business and Private Customers®. ’
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Lendings by Credit Institutions (cont’d) ¢ VIL. Volume of Credis

Lands¥)
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
of DM)
Non-Bank Customers ) Inter-Bank Credits
comprise Lendings to: Total of which Medium-Term Long-Term
Public Authorities gfa Debtors Lendings Lenldiggs
; ; (including| pogition
Total of of which Medium. |0 Whidh _fongTerm| port of (rom s mens | long-term
Short- Term Lendings : whidh |p; 4 yearsy [ Transitory| atEnd
Term Treasury h includi Lendings iscount Credi ¢
Bills o Lendings . | (including Ac- | Credi redits) )
Lendings 18 an : Debt. | 1ransi-| long-term Total redits | —————————
(for a Debtors Noxglntgr- Discount|  (from ebt- tory | Transitory (for d" ¢ cept- of (4 years | Month
period of CHfmeaing | Credits | smonths | Ors @ i | Credits) | PEC D ance ] | which | " and
less than Bonds’ to Jess than *| @years | 6 monthe) Credits Total | pepe. 3
6 months) " 4 years) and over)*) me i ' ors over) ¥)
15 | 16 | 17 | 18 19 20 21 22 | 23 24 25 26 27 | 28 | 29
. North Rhine-Westphalia 1953
783.1 17.1 764.1 1.9 141.8 141.8 . - 757.8 . 858.6 |234.7 3.2 623.9 40.2 38.7 242.0 Aug.
729.8 18.5 709.9 1.4 139.2 139.2 — 776.2 914.0 1272.4 2.9 641.6 39.7 38.2 244.4 Sep.
553.2 17.8 534.0 1.4 139.7 139.7 — 800.9 776.9 |228.4 2.7 548.5 46.0 44.5 246.3 Oct.
518.0 13.3 503.4 1.3 | 1425 [1425 | — | 814.2 780.5 |[222.1 | 2.5 | 558.4 | 47.6 | 46.1 | 237.6 Nov.
403.0 13.7 388.1 1.2 | 1470 1470 | — | 863.9 709.9 [223.5 | 2.5 | 486.4 | 45.7 | 44.4 | 246.4 Dec.
Rhineland-Palatinate
250 | 1.9 18.6 4.5 6.7 6.7 — 59.1 133.0 56.8 — 76.2 3.0 3.0 | 42.5 Aug.
29.9 2.0 24.4 3.5 6.4 6.4 — 65.1 131.2 55.5 — 75.7 3.7 3.7 42.9 Sep.
32.8 2.3 26.9 3.6 6.6 6.6 — 66.9 133.9 54.3 — 79.6 3.7 3.7 43.2 Oct.
30.3 2.1 249 3.3 6.7 6.7 — 67.9 - 1390 55.7 | — 83.3 3.5 3.5 42.7 Nov,
30.0 3.0 23.8 3.2 7.0 7.0 — | e87 | 1385 |ses | — | 820 | 35| 3.5 42.7 Dec.
. Schleswig-Holstein
10.3 9.0 0.3 1.0 7.3 7.2 0.1 79.2 70.5 30.8 0.9 ‘ 39.7 13.0 4.2 53.6 Aug.
11.4 8.5 0.6 2.3 5.1 5.0 0.1 81.9 59.7 27.8 0.9 | 319 13.5 4.7 53.6 Sep.
10.3 8.6 0.3 1.4 5.0 4.9 0.1 82.4 53.0 27.2 1.5 © 25.8 13.4 4.7 [ 54.3 QOct.
9.0 8.0 0.3 0.7, 5.1 5.1 — 84.7 44.3 21.6 2.1 22.7 , 13.4 12.5 54.5 Nov,
9.4 8.5 0.2 0.7 7.3, 7.3 - 85.0 477 | 23.9 | 3.0 | 238 |13.1 | 122 | 544 Dec.
Supra-Regional Institutions with Special Functions
108.3 79.0 22.1 7.2 2.5 2.5 — 221.8 - 312.6 [175.8 1.1 136.8 [173.7 |172.1 |1,288.7 Aug.
160.8 125.9 26.2 8.7 2.7 2.7 - 220.5. 325.0 |194.8 1.7 130.2 |168.4 |163.4 |1,332.3 Sep.
197.9 163.2 26.2 8.5 1.7 1.7 - 225.2 484.2 |348.5 3.0 135,7 1173.7 |155.0 |1,365.2 QOct.
210.4 181.8 20.5 8.1 1.5 1.5 - 237.5 322.0 |198.8 4.8 123.2 |186.2 |182.8 | 1,448.8 Nov,
156.1 125.5 223 8.3 2.5 2.5 — 246.4 3714 |249.0 7.2 122.4 |[169.1 [166.1 |1,522.6 Dec.

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits.

Berlin?)
millions of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which Medium-Term
Public Authorities th;al Debtors ' Lendings LEng;{Tem
: . - (from 6 months endings cus
Total of of which Medi of which | [ong-Term| Short- ¢ to less than ~ =" | Position
Short- Treasury -f- ium- Lendings Term ﬁd.‘ | 4 years) §mclud1ng at End
e ~t
Term Bills and L edr.m .| (including |Lendings WAl 'Discount T::Esitec:l:/ of
Lendings Non-lnter- | ERCNES | Deb Transi-| long-term (fora | Total €< 1 Credits of Creditsy | Month
(for a Debtors | et-Bearing |Discount | (from €bt- | “tory | Tramsitory | period of cept- which | @ vears
period of Treasury | Credits | 6 months o8 oo di Credits) less than ance Total and over)?)
less than %‘Z?ﬁi t°4lcsesa:?)an redits | Gyears | 6 months) Credits Debt-
6 months) Debentures 4 2ad over)?) ors
15 16 17 18 19 | 20 21 22 23 24 5 26 27 | 28 | 29
1953
5.8 0.9 4.9 — 7.5 2.3 | 5.2 39.6 18.3 3.6 - 14.7 00 | 00 18.1 May
11.2 0.9 10.3 - 8.2 2.3 5.9 41.8 9.8 3.2 — 6.6 0.0 0.0 17.9 June
8.4 1.0 7.4 — 14.2 7.6 6.6 58.2 8.1 5.0 0.0 3.1 0.2 0.2 18.1 ]uly
9.1 1.8 7.3 - 15.1 7.9 7.2 61.7 8.8 5.1 0.1 3.7 0.3 0.3 18.2 Aug.
13.1 1.8 11.3 — 16.0 8.4 7.6 47.8 8.7 4.6 0.0 4.1. 0.3 0.3 18.0 Sep.
13.5 1.8 11.7 - 16.9 9.0 7.9 50.7 10.4 5.9 0.0 4.5 0.4 0.4 20.6 Oct.
11.3 2.1 9.2 — 18.4 10.3 8.1 58.0 10.8 6.4 - 4.4 0.4 | 0.4 20.7 Nov,
9.1 2.1 7.0 —_ 19.4 10.8 8.6 66.6 20.4 12.0 — 8.4 0.4 0.4 20.3 Dec.

4) The long-term lendings of the Berliner ‘Industriebank AG. to inactive mortgage banks (not required to render returns), to be passed on to non-bank

61




VIL Volume of Credit s 3. Short, Medium and Long-Term

- d) By Groups of
Monthly Banking Statistics*) ¥); Collected jointly by the Bank deutscher Linder
(In millions
Lendings to
Total Columns 1—6
of which ) Business and Private Customers
Tg;al Debtors ‘ Medium- |Long-Term| _ of which __ofwhich T
Position | ¢y glsi‘,’“m Term | Lendings | Total Debtors Medium- L°ngéin°m‘
atEnd | “Topm . T"e 1t5, | Lendings | (including of Term Lendings
of Lend: ¢ Teasury long-term | Short- . Lendings (including
Month ndings ]:. " Bills and (from Transitory| Term of Transi long-t_erm
(fora ale Non- | 6months | (Credits) | Lendings which |Discount| (from | Debt- ransi- | Transitory
- Total | ACCePt- | Interest- | toless Credits |6 ths tory | Credits)
period ance Bearin th 4 (for a Total | Accept- mon ors | e dits
of less Credits d an years iod ance to less (4 year
Treasury | 4 years) | and over)| Perio . h years
than 6 Credits than
Bonds 2 8y (of Iess than ) and over)
months) 6 months) 4 years, %)
1 2 | 3 | 4 5 6 . 7 8 9 10 11 ‘12 13 14
1953 _ All Banks '
Aug. [21,364.5 [11,324.9 947.6 |10,039.6 2,782.7 14,446.6 [19,875.4 [11,118.7 947.6 | 8,756.7 |2,351.6 |2,151.3 |1200.3 |12,073.3
Sep. 21,855.6 [11,975.0 | 1,019.9 | 9,880.6 2,910.6 14,957.0 }20,345.6 |11,704.9 | 1,019.9 | 8,640.7 |2,494.4 |2,282.8 |211.6 |12,522.4
QOct, 21,746.9 |12,051.3 1,041.7 9,695.6 | 3,044.0 15,482.2 120,390.9 (11,741.4 1,041.7 | 8,649.5 [2,601.0 |2,396.8 |[204.2 | 12,966.6
Nov. 21,874.7  112,226.1 1,051.9 | 9,648.6 | 3,173.7 15,951.0 }20,542.4 |11,911.5 | 1,051.9 | 8,630.9 |2,687.9 |2,491.6 {196.3 | 13,369.6
Dec. [22,094.7 |11,908.4 | 1,077.2 |10,186.3 ‘ 3,318.1 16,539.9 |20,975.3 [11,639.6 | 1,077.2 | 9,335.7 |2,813.8 [2,621.1|192.7 |13,854.6
Commercial Banks +)
Aug. 12,227.1 6,498.9 777.8 5,728.2 721.0 2,066.6 |11,993.5 6,469.0 777.8 ] 5,524.5 666.9 596.5 | 70.4 2,000.9
Sep. 12,529.6 6,846.3 813.1 5,683.3 787.8 2,157.2 |12,309.6 6,816.2 813.1 | 5,493.4 | 746.1 667.7| 78.4 2,088.9
Oct. 12,533.2 6,836.3 820.8 5,696.9 819.7 2,237.0 |12,279.2 6,805.9 820.8 | 5,473.3 776.7 707.7 | 69.0 2,164.5
Nov, [12,552.6 6,882.2 828.9 5,670.4 886.8 2,268.9 |[12,305.7 6,848.9 828.9 | 5,456.8 809.4 741.8 | 67.6 2,194.0
Dec. 12,861.9 6,648.5 840.7 6,213.4 911.0 2,325.0 |12,679.5 6,614.0 840.7 | 6,065.5 823.2 764.8 | 58.4 2,247.8
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
Aug. 57.1 22.3 - 34.8 33.8 | 4,114.3 15.1 14.9 - 02| 321 | 240] 81 | 3,667.7
Sep. 62.6 27.5 - 35.1 37.7 | 4,238.2 19.9 19.7 - 02| 360 | 27.8] 82 | 37759
Oct. 52.1 22.7 - 29.4 50.7 | 4,385.4 18.3 18.2 - 01| 45.4 37.2] 82 | 3,905.0
Nov., 49.1 21.7 - 27.4 548 | 4,519.7 19.1 19.0 - 0.1| 495 41.3| 82 | 40311
Dec. 48.1 206 | — 27.5 56.8 | 4,679.2 18.6 18.5 - o1] 513 | 43.1] 82 | 41752
Central Giro Institutions
Aug. 2,084.2 471.4 22.8 1,612.8 677.9 2,473.1 | .1,139.2 430.0 22.8 709.2 393.9 298.8 | 95.1 1,394.2
Sep. 2,053.3 516.7 20.4 1,536.6 681.7 2,560.7 1,126.4 468.6 20.4 657.8 402.1 306.0| 96.1 1,452.9
Oct. 1,785.4 505.3 18.2 1,280.1 707.6 2,609.3 1,068.8 455.8 18.2 613.0 | 421.4 323.71 97.7 1,483.4
Nov, 1,819.2 525.4 18.6 1,293.8 709.1 2,667.2 1,104.1 485.3 18.6 618.8 | 419.1 328.7 | 90.4 1,517.1
Dec. 1,761.2 528.3 19.2 1,232.9 759.8 2,753.2 1,147.4 486.4 19.2 661.0 | 464.8 368.6 | 96.2 1,569.2
Savings Banks
Awg. 3,274.4 2,269.2 17.9 } 1,005.2 855.0 3,888.1 3,146.9 2,221.9 17.9 925.0 | 773.7 757.0| 16.7 3,330.4
Sep. 3,345.8 2,334.0 18.6 1,011.8 892.5 4,028.8 3,214.4 2,277.6 18.6 93¢6.8 807.0 790.5 | 16.5 3,456.7
Oct. 3,418.7 2,392.9 20.8 1,025.8 937.3 4,199.4 3,288.4 2,332.3 20.8 956.1 836.2 819.5 | 16.7 3,596.2
Nov, 3,433.4 2,423.9 19.7 1,009.5 966.6 4,361.4 '3,322.7 2,369.0 19.7 953.7 860.6 843.2| 17.4 3,739.6
Dec. 3,465.0 2,424.0 20.3 1,041.0 1,002.6 4,576.5 3,344.3 2,361.0 20.3 983.3 895.5 877.9| 17.6 3,911.2
Central Institutions of Credit Cooperatives ® }
Au'g. 449.1 231.4 68.4 217.7 10.7 59.0 448.8 231.4 . 68.4 217.4 10.7 10.7 0.0 58.9
Sep. 494.8 287.2 95.4 207.6 11.0 ' 60.5 494.6 287.0 95.4 207.6 10.9 10.9 0.0 60.4
Oct. 466.6 256.2 100.2 210.4 11.3 62.0 466.4 256.0 100.2 210.4 11.2 11.2 0.0 61,9
Nov, 474.2 265.3 101.4 208.9 14.9 64.5 473.9 265.1 101.4 208.8 14.8 14.8 0.0 64.4
Dec. 477.7 270,6 100.6 207.1 20.3 65.0 477.6 270.5 100.6 207.1 20.1 20.1 0.0 64.9
Credit Cooperatives ©
Aug. 2,060.2 1,487.1 27.8 573.1 245.3 334.8 2,056.7 1,486.0 27.8 | * 570.7 240.7 233.5 7.2 3325
Sep. 2,104.4 1,535.8 29.5 | 568.6 251.2 348.7 2,100.7 1,534.4 29.5 566.3 247.2 239.7 7.5 346.2
Oct. 2,155.4 1,575.6 31.4 579.8 258.0 366.0 2,151.8 1,574.3 31.4 577.5 253.2 245.9 7.3 363.4
Nov. 2,197.8 1,619.0 29.9 578.8 266.9 378.0 2,194.4 1,617.8 29.9 576.6 262.3 254.7 7.6 374.6
Dec. 2,188.6 1,593.2 35.5 595.4 272.9 395.0 2,185.0 1,591.9 35.5 593.1 | 268.2 260.5 7.7 391.5
Other Credit Institutions
Aug. 345.9 169.5 30.8 176.4 62.1 46.8 317.1 169.4 30.8 147.7 59.2 56.5 2.7 46.7
Sep. 331.0 160.3 33.3 170.7 52.1 66.4 306.8 160.1 33.3 146.7 51.2 46.2 5.0 65.3
Oct. 329.5 170.6 37.2 158.9 49.5 74.2 310.0 170.5 37.2 139.5 48.6 43.3 5.3 68.6
Nov, 332.1 181.0 39.6 151.1 50.2 74.8 316.6 180.5 39.6 136.1 49.3 44.1 5.2 69.8
Dec. 363.5 199.7 43.7 163.8 51.2 79.3 350.5 199.4 43.7 151.1 49.7 45.1 4.6 74.4
Supra-Regional Institutions with Special Functions '
Aug. 866.5 175.1 2.2 691.4 176.8 1,463.9 758.2 96.1 2.2 662.1 174.3 174.3 — 1,242.1
SEP. 934.0 267.2 9.6 666.8 196.6 1,496.5 773.2 141.3 9.6 631.9 193.9 193.9 — 1,276.0
Oct. 1,005.9 291.6 13.1 714.3 210.1 1,548.9 808.0 128.4 13.1 679.6 208.4 208.4 - 1,323.7
Nov, 1,016.3 307.7 13.7 |« 708.6 224.4 1,616.5 805.9 125.9 13.7 680.0 | 222.9 2229 — 1,379.0
Dec. - 928.7 223.6 17.2 705.1 243.4 1,666.8 772.6 98.1 17.2 674.5 240.9 240.9 - 1,420.4

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — ) For further breakdown into “Successor Institutions to Former Large Banks®, “State, Regional and Local Banks® and
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Lendings by Credit Institutions (cont’d) VI1. Volume of Credit

Banks
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which Medium-Term
Public Authorities Total Debtors Le(xfldings
; : ota Tom Long-Term
Total of which of which of 6months | Lo !%dings
of Medium- Lf ng‘i:l'erm Short- to less than | (including | Position
Short- Treasury T endings Term ; 4 years) long-
T . erm (including || Lendi ° i ong-term | at End
Lenedltmgs Bll; Lendings long-term Lendings which D'S't ‘ Transitory of
in an . . - . coun I i
Noa- | Dis= | (from | peby. |Transi-|Transitory | (for 3 | Toral c‘:ct- Credits o Credits) | Month
(for a | Debtors| o et C°°‘g}: 6 months | ,pg Cmc'l}: Credits) ‘;?f;s anpce 1 ﬁ-ch (4 years
period Bearin redits | to less redite ; Total | 71 and
of less than Treasurg than (4 years | thans Credits Debt- over) %)
P Bondsy 4 years) and months) ors
months) over) %)
15 16 7 18 19 20 21 2 23 24 25 26 27 28 25
All Banks ) 1953
1,489.1 206.2 1,225.9 57.0 431.1 428.6 2.5 2,373.3 2,683.4 |1,082.,0 11.5 |1,601.4| 347.1 |333.7| 2,181.5 Aug.
1,510.0 270.1 1,181.5 58.4 416.2 413.8 2.4 2,434.6 2,745.1 11,180.6 12.3 |1,564.5| 341.9 | 325.0 2,253.4 Sep.
1,356.0 309.9 994.7 51.4 443.0 440.6 2.4 2,515.6 2,754.6 1,278.7 15.5 {1,475.9 | 357.4 | 327.0| 2,311.2 Oct.
1,332.3 314.6 973.4 44.3 485.8 483.5 2.3 2,581.4 2,592.7 {1,095.4 20.8 [1,497.3 | 377.0 | 369.5| 2,403.1 Nov.
1,119.4 268.8 809.2 . 41.4 504.3 502.0 2.3 2,685.3 2,650.7 |1,186.3 24.6 |1,464.4| 381.4 | 374.6| 2,519.3 Dec.
Commercial Banks +)
233.6 29,9 197.3 6.4 54.1 51.7 2.4 65.7 766.8 279.5 6.8 487.3 | 46.4 43.9 52.4 Aug.
220.0 30.1 179.1 10.8 41.7 39.4 23 68.3 746.3 288.6 6.5 457.7 | 44.3 41.9 49.5 Sep.
254.0 30.4 212.9 10.7 43.0 40.7 2.3 72.5 778.2 280.5 7.6 497.7 | 56.5 54.1 60.9 Oct.
246.9 33.3 203.7 9.9 77.4 75.1 2.3 74.9 788.7 288.2 10.1 500.5 | 64.2 61.7 68.2 Nov.
182.4 34.5 138.4 9.5 87.8 85.5 2.3 77.2 799.2 324.2 10.6 475.0| 74.5 72,2 75.3 Dec.
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
42.0 7.4 34.6 — 1.7 1.7 — 446.6 3.8 3.7 — 0.1] 21.5 21.5 37.2 Aug.
42.7 7.8 34.9 -— 1.7 1.7 - 462.3 3.5 3.4 — 01| 214 21.4 37.3 Sep.
33.8 4.5 29.3 — 5.3 5.3 — 480.4 4.0 3.9 - 01| 19.5 19.5 37.8 Oct.
30.0 2.7 27.3 — 5.3 5.3 — 488.6 4.4 4.3 — 0.1 21.1 21.1 38.2 Nov,
29.5 2.1 27.4 — 5.5 5.5 - 504.0 6.7 6.6 — 0.1 23.3 23.3 39.1 Dec.
Central Giro Institutions :
945.0 41.4 892.9 10.7 284.0 283.9 0.1 1,078.9 870.9 252.2 1.9 618.7 56.0 48.2 508.9 Aug.
926.9 48.1 868.2 10.6 279.6 279.5 0.1 1,107.8 946.9 321.6 2.0 625.3 57.7 49.8 518.6 Sep.
716.6 49.5 658.7 8.4 286.2 286.1 0.1 1,125.9 781.0 287.0 1.9 494.0 57.1 49.3 525.1 Oct.
715.1 40.1 668.1 6.9 290.0 290.0 0.0 1,150.1 784.4 246.7 2.1 5§37.7 56.4 ‘ 56.4 532.2 Nov.
613.8 41.9 565.8 6.1 295.0 295.0 0.0 1,184.0 782.7 254.8 2.1 527.9 60.7 60.7 547.3 Dec.
Savings Banks
127.5 47.3 76.2 4.0 81.3 813 | 0.0 557.7 41.7 9.1 — 32.6| 17.0 | 17.0] 1326 | Aug
131.4 56.4 70.9 4.1 85.5 855 | 0.0 572.1 44.8 9.4 — 35.4| 16.6 | 16.6| 140.4 | Sep.
130.3 60.6 65.5 42 | 1011 Jio11 | o0 603.2 42.5 8.4 - 34.1] 16.4 | 16.4| 143.1 | Oct.
110.7 54.9 51.7 4.1 106.0 [106.0 [ 0.0 621.8 41.3 8.8 - \ 32.5| 17.5 | 17.5| 1335 | Nov.
120.7 63.0 53.4 4.3 107.1 107.1 0.0 665.3 37.5 9.1 0,0 ‘ 28.4 | 20.2 20,2 148.6 Dec.
Central Institutions of Credit Cooperatives®
03 | — 0.3 - - - = 0.1 620.6 | 3145 | 1.0 | 306.1| 26.1 | 26.1| 1273 | Aug
0.2 0.2 0.0 — 0.1 01| — 0.1 609.7 | 314.3 1.1 295.4| 26.6 | 26.6| 130.8 | Sep.
0.2 0.2 0.0 - 0.1 o1 | — 0.1 594.1 | 303.4 | 1.6 | 2907 | 277} 277 1341 | Oct.
0.3 0.2 0.1 - 0.1 o1 | — 0.1 580.6 | 300.6 | 2.2 | 2800| 255 | 25.5| 1343 | Nov.
0.1 0,1 0.0 — 0.2 02| — 0.1 581.0 | 290.7 31| 2003| 27.9 | 27.9| 1365 | Dec.
Credit Cooperatives®
3.5 1.1 2.1 0.3 4.6 4.6 — 23 | 107 3.5 - 720 49 43 0.3 Aug.
3.7 1.4 2.0 0.3 4.0 4.0 - 2.5 10.7 3.3 - 7.4 4.8 4.2 0.2 Sep.
3.6 1.3 2.0 0.3 4.8 4.8 - 2.6 12.7 3.5 -— 9.2 4.7 4.1 0.3 Oct.
3.4 1.2 1.8 0.4 4.6 4.6 — 3.4 14.2 4.0 - 10.2| 4.5 3.9 0.2 Nov.*
3.6 1.3 1.8 0.5 4.7 4.7 - 3.5 13.0 3.7 - 9.3] 4.4 3.8 0.2 Dec.
Other Credit Institutions
28.8 0.1 0.4 28.3 2.9 2.9 - 0.1 56.2 43.5 0.6 12.7 1.7 0.7 34.2 Aug.
24.2 0.2 0.1 23.9 0.9 0.9 — 1.1 58.2 45.3 1.1 12.9 2.1 1.1 44.3 Sep.
19.5 0.1 0.1 19.3 0.9 0.9 — 5.6 © 57.9 43.5 1.5 14.4 1.9 1.0 44.6 Oct.
15.5 0.5 0.1 149 0.9 0.9 — 5.0 57.1 44.0 1.5 13.1| 1.6 0.6 47.6 Nov,
13.0 0.3 0.1 12.6 1.5 1.5 — 4.9 59.1 48.0 1.6 11.1 1.5 0.6 49.8 Dec.
: Supra-Regional Institutions with Special Functions
108.3 79.0 22.1 7.2 2.5 25 | — 221.8 312.6 | 175.8 11| 136.8]173.7 |172.1; 1,288.7 | Aug
160.8 | 125.9 26.2 8.7 2.7 27| - 220.5 3250 | 194.8 17 | 130.2/168.4 | 163.4| 1,332.3 | Sep.
197.9 | 163.2 26.2 8.5 1.7 1.7 — 225.2 484.2 | 348.5 3.0 | 1357|1737 |155.0 1,365.2 | Oct.
210.4 181.8 20.5 8.1 1.5 1.5 — 237.5 | 3220 198.8 4,8 123,2|186.2 | 182.8 | 1,448.8 Nov.
156.1 125.5 22.3 8.3 2.5 2.5 — 246.4 371.4 249.0 7.2 122.4|169.1 |166.1| 1,522.6 Deec.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — %) Includes medium-term transitory credits. — %) Mortgages, loans based on communal security, other long-term lendings and long-
*Private Bankers”, see table overleaf. — ©) Breakdown is shown overleaf.
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VII. Volume of Credit

3. Short, Medium and Long-Term

d) By Groups of
Further Breakdown for

Monthly Banking Statistics*)); Collected jointly by the Bank deutscher Linder

(In millions

Lendings to

Total Columns 1—6
of which Business and Private Customers
Tgtfal Debtors Medium- |[Long-Term of which of which
Short- Discount | Term | Lendings | Total Debtors Medium- Long-:rerm
Position Term Credits, | Lendings [ (including of T Term Lendings
atEnd |y, 40 o6 Treasury long-term | - Short- Lendings (including
of of Billsand | (rom | Transitory| Term ¢ . |Jong-term
Month (fora which Non- | 6 months | Credits) | Lendings ﬁ.&l Discount| (from | Debt- Transi- | Transitory
iod . | Total | Accept-| | . | toless whi : h tory Credits)
perio nterest ¢ Total | A Credits |6months| org y
of less ance | Bearing than (4 years ora ceept- to less Credits
than 6 Credits | Treasury | 4 Years) |and over) period ance than . (4 years
months) Bonds 2 3 of less than Credits 4 years) and over)
6 months) 4 %
1 2 3 4 5 6 7 [ 9 10 1 | 12 13 14
Commercial Banks:
1953 Successor Institutions to Former Large Banks
Aug. 6,915.2 3,5é0.3 . 394.3 . 3,334.9 224.6 806.8 6,807.3 |3,572.6 | 394.3 3,234.7 208.7 202.9 5.8 802.1
Sep. 7,065.8 3,767.8 394.4 3,298.0 292.2 847.5 6,973.5 |3,759.4 | 394.4 3,214.1 276.5 270.5 6.0 842.8
Oct. 7,067.1 3,750.1 409.0 3,317.0 307.2 874.2 6,923.2 |3,741.8 | 409.0 3,181.4 290.4 | 284.5 5.9 869.5
Nov. 7,075.8 3,783.4 417 .4 3,292.4 334.2 900.2 6,955.0 |3,773.8 | 417.4 3,181.2 316.1 309.4 6.7 895.5
Dec. 7,260.6 3,672.1 440.4 3,588.5 353.7 900.9 7,202.5 |3,666.9 | 440.4 3,535.6 334.9 331.2 3.7 896.2
State, Regional and Local Banks
Aug. 3,696.6 2,057.2 199.2 1,639.4 403.7 1,128.7 3,576.9 |2,035.3 | 199.2 1,541.6 366.4 | 355.0 11.4 1,068.0
SEP. 3,790.0 2,162.4 209.6 1,627.6 394.3 1,173.4 3,667.9 |2,140.9 | 209.6 1,527.0 369.2 358.5 10.7 1,110.1
- Oct. 3,805.9 2,175.3 209.7 1,630.6 418.3 1,199.8 3,702.2 | 2,153.4 | 209.7 1,548.8 393.0 | 382.5 10.5 1,132.3
Nov, 3,796.1 2,176.9 209.0 1,619.2 461.5 1,207.8 3,677.2 |2,153.5 | 209.0 1,523.7 403.0 | 392.9 10.1 1,137.9
Dec. 3,868.5 2,091.1 203.5 1,777.4 471.2 1,262.5 3,753.7 12,062.0 | 203.5 1,691.7 403.1 400.5 2.6 1,190.3
Private Bankers
Aug. 1,615.3 861.4 184.3 753.9 92.7 131.1 1,609.3 861.1 | 184.3 748.2 91.8 38.6 53.2 130.8
Sep. 1,673.8 916.1 209.1 757.7 101.3 136.3 1,668.2 915.9 | 209.1 752.3 100.4 38.7 61.7 136.0
Oct. 1,660.2 910.9 202.1 749.3 94.2 163.0 1,653.8 910.7 | 202.1 743.1 93.3 40.7 52.6 162.7
Nov, 1,680.7 921.9 202.5 758.8 91.1 160.9 1,673.5 921.6 | 202.5 751.9 90.3 39.5 50.8 160.6
Dec. 1,732.8 885.3 196.8 847.5 86.1 161.6 1,723.3 885.1 | 196.8 838.2 85.2 33.1 52.1 161.3
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
Aug. 31.2 20.5 0.1 10.7 0.1 1.4 30.9 20.5 0.1 104 0.1 0.1 — 1.4
Sep. 32.0 21.4 0.2 10.6 0.1 1.4 31.8 21.2 0.2 10.6 0.1 0.1 —_ 1.4
Oct. 36.3 22.6 0.3 13.7 0.1 1.4 36.1 22,4 0.3 13.7 0.1 0.1 —_ 1.4
Nov, 34.6 22.6 0.2 12.0 2.1 1.3 34.4 22.5 0.2 11.9 2.1 2.1 —_ 1.3
Dec. 28.0 17.6 0.2 10.4 5.8 1.4 27.9 17.5 0.2 10.4 5.8 5.8 — 1.4
Industrial Credit Cooperatives
Aug. 1,453.3 981.3 26.3 472.0 150.8 214.2 1,449.8 980.2 26.3 469.6 146.2 142.3 3.9 211.9
Sep. 1,491.4 1,018.1 27.8 473.3 154.1 224,1 1,487.7 1,016.7 27.8 471.0 150.1 146.1 4.0 221.6
Oct. 1,532.3 1,047.7 29.9 484.6 157.8 237.0 1,528.7 1,046.4 29.9 482.3 153.0 | 149.3 3.7 234.4
Nov, 1,565.7 1,080.4 28.6 485.3 164.6 246.2 1,562.3 1,079.2 28.6 483.1 160.0 | 155.7 4.3 242.8
Deec. 1,549.8 1,052.4 34.0 497.4 167.2 257.6 1,546.2 1,051.1 34.0 495.1 162‘5 158.3 4,2 254.1
. Central Institutions of Agricultural Credit Cooperatives
Aug. 417.9 210.9 68.3 207.0 10.6 57.6 417.9 210.9 68.3 207.0 10.6 10.6 0.0 57.5
Sep. 462.8 265.8 95.2 197.0 10.9 59.1 462.8 265.8 95.2 197.0 10.8 10.8 0.0 59.0
Oct. 430.3 233.6 99.9 196.7 11.2 60.6 430.3 233.6 99.9 196.7 11.1 11.1 0.0 60.5
Nov, 439.6 242.7 101.2 196.9 12.8 63.2 439.5 242.6 | 101.2 196.9 12.7 12.7 0.0 63.1
Dec. 449.6 252.9 100.4 196.7 14.5 63_.6 449.6 252.9 | 100.4 196.7 14.3 14.3 0.0 63.5
Agricultural Credit Cooperatives (larger institutions only)%)
r
Aug. 606.9 505.8 1.5 101.1 94.5 120.6 606.9 505.8 1.5 101.1 94.5 91.2 3.3 120.6
Sep. 613.0 517.7 1.7 95.3 97.1 124.6 613.0 517.7 1.7 95.3 97.1 93.6 3.5 124.6
Oct. 623.1 527.9 1.5 95.2 100.2 129.0 623.1 527.9 1.5 95.2 100.2 96.6 3.6 129.0
Nov, 632.1 538.6 1.3 93.5 102.3 131.8 632.1 '538.6 1.3 93.5 102.3 99.0 3.3 131.8
Deec. 638.8 540.8 1.5 98.0 105.7 137.4 638.8 540.8 1.5 98.0 105.7 102.2 3.5 137.4

#) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — %) Figures for all Agricultural Credit Cooperatives are shown in Table V, 2.
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Lendings by Credit Institutions (cont’d) VI1. Volume of Credit
Banks

Certain Groups of Banks
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

of DM) '
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which Medium-Term
Public Authorities Total Debtors Lex;dings
. : . rom .
Total of which i of which of ( h Long-Term
of | Medi L T Short- 6 months Lendings
| Medium- -Term ; .
Short- . \ T f“gd_ T Tem to less than (including | Position
Treasury erm endings ([ endings of 4 years) long-term d
Term . ; ; ; g at En
3 Bills Lendings (including hich Transitor
Lendings long-term | (fora WA | Biscount ory of
and Transi-| Travsito period | Total | A€ | Credi Credits) | Month
(fora Debtors Non- |Discount| (from Debt- to Tran51ltory of loss ota cept- redits of
period Interest- | Credits | 6 months | o Ty | Credits) ance .1 | (4years
: 1 Credits than which
of less Bearing to less Credits Total and
N (4 years 6 Debt- s
than Treasury | an p h over) )
6 Bonds 4 years) and | months) ors
months) over) )
15 16 17 18 19 20 21 22 23 24 | 25 26 | 27 | 28 29
Commercial Banks:
Successor Institutions to Former Large Banks 1953
107.9 7.7 99.4 0.8 15.9 14.4 1.5 4.7 451.7 |176.0 4.4 275.7 20.9 20.0 46.2 Aug.
92.3 8.4 83.1 0.8 15.7 14.2 1. 4.7 425.8 174.3 3.0 251.5 20.5 19.6 46.5 Sep.
143.9 8.3 134.6 1.0 16.8 15.3 1.5 4.7 494.0 178.0 4.1 316.0 24.1 23.2 57.8 Oct.
120.8 9.6 110.3 0.9 | 18.1 16.6 1.5 4.7 481.7 |169.4 6.2 312.3 29.2 28.2 54.6 Nov.
58.1 5.2 51.9 1.0 18.8 17.3 1.5 4.7 449.2 |198.4 7.0 250.8 42.9 42.2 58.9 Dec.
State, Regional and Local Banks
119.7 219 | 92.2 5.6 37.3 | 37.3 — 60.7 255.5 77.8 0.9 | 177.7 | 22.6 | 22.6 2.5 Aug.
122.1 21.5 90.7 9.9 25.1 25.1 — 63.3 258.1 84.4 1.2 173.7 ; 21.0 21.0 2.3 Sep.
103.7 21.9 72.1 9.7 25.3 25.3 — 67.5 227.2 76.3 1.3 150.9 29.6 29.6 2.3 Oct.
118.9 23.4 86.5 2.0 58.5 58.5 — 69.9 250.7 94,3 2.2 156.4 30.0 30.0 12.8 Nov.
114.8 29.1 77.2 8.5 68.1 68.1 — 72.2 280.0 95.6 2.0 184.4 28.5 28.5 15.1 Dec.
Private Bankers
6.0 0.3 5.7 0.0 0.9 0.0 0.9 0.3 59.6 25.7 1.5 33.9 2.9 1.3 3.7 Aug.
5.6 0.2 5.3 0.1 0.9 0.1 0.8 0.3 62.4 29.9 2.3 32.5 2.8 1.3 0.7 Sep.
6.4 0.2 6.2 0.0 0.9 0.1 0.8 0.3 57.0 26.2 2.2 30.8 2.8 1.3 0.8 Oct.
7.2 0.3 6.9 0.0 0.8 0.0 0.8 0.3 56.3 24.5 1.7 31.8 5.0 3.5 0.8 Nov.
9.5 0.2 9.3 0.0 0.9 0.1 0.8 0.3 70.0 30.2 1.6 39.8 3.1 1.5 1.3 Dec.
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
0.3 — 0.3 - — — — — 3249 [125.4 — | 1995 2.0 20| 56.8 Aug.
‘ 0.2 0.2 0.0 - - — — — 335.1 | 135.1 — | 200.0 2.1 2.1 58.3 Sep.
| 0.2 0.2 0.0 — : - — — — 330.1 129.5 — 200.6 2.1 2.1 60.0 Oct.
0.2 0.1 0.1 - — — — .= 330.6 |133.5 — 197.1 2.2 2.2 61.3 Nov.
0.1 0.1 — — ; — — — — 334.2 130.8 -— 203.4 3.6 3.6 | 62.2 Dec.
Industrial Credit Cooperatives
3.5 1.1 “2.1 0.3 4.6 4.6 — 2.3 10.7 3.5 - 7.2 4.9 4.3 0.3 Aug.
3.7 1.4 2.0 0.3 4.0 4.0 — 2.5 10.7 3.3 — 7.4 4.8 4.2 0.2 Sep
3.6 1.3 2.0 0.3 4.8 4.8 | — 2.6 12.7 3.5 - 9.2 4.7 4.1 0.3 Oct.
3.4 1.2 1.8 0.4 4.6 4.6 — 3.4 14.2 4.0 — 10.2 4.5 3.9 0.2 Nov.
3.6 1.3 1.8 0.5 4.7 4.7 - 3.5 13.0 3.7 — 9.3 4.4 | 3.8 0.2 Dec.
Central Institutions of Agricultural Credit Cooperatives
- - - - - - — 0.1 295.7 189.1 1.0 106.6 24.1 24.1 70.5 Aug.
0.0 0.0 - - 0.1 0.1 — 0.1 274.6 179.2 1.1 95.4 24.5 24.5 72.5 Sep.
0.0 0.0 - | - 0.1 0.1 — 0.1 264.0 173.9 1.6 90.1 25.6 25.6 74.1 Oct.
0.1 0.1 0.0 ‘ - 0.1 0.1 — 0.1 250.0 167.1 2.2 82.9 23.3 23.3 73.0 Nov.
0.0 — 0.0 ! - 0.2 0.2 — 0.1 246.9 160.0 3.1 86.9 24.3 24.3 74.3 Dec.
Agricultural Credit Cooperatives (larger institutions only)?)
- - - - — - - — - — — — — — — Aug.
— — - - — — — — — — — — — — — Sep.
- - - - — — — — — - = — — — _ Oct.
- — -~ — - - — - ' — — ‘ — — — — - Nov.
- — - - S - - — — — — ‘ — — — | Deec.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — ) Includes medium-term transitory credits. — %) Mortgages, loans based on communal security, other long-term lendings and long-
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VIL Volume of Credit 4, Medium and Long-Term Lendings by the Reconstruction Loan Corporation and the
- Finanzierungs-Aktiengesellschaft

(In millions of. DM)

Medium and Long-Term Lendings to Non-Bank Customers
4 g
Position at End R Lendings
n Of which, granted to: to Credit
of Month Total Institutions
ota Business and . -
Private Customers Public Authorities
1952 April 1,577.7 1,515.0 62.7 2,169.7
May 1,583.9 1,521.2 62.7 2,187.4
June 1,591.7 1,529.0 62.7 2,221.5
July 1,617.5 1,548.1 69.4 2,244.8
August 1,635.9 1,561.8 74.1 2,275.0
September 1,658.7 1,581.9 76.8 2,336.9
October 1,701.4 1,620.6 80.8 2,381.5
November 1,776.0 1,692.5 83.5 2,420.7
December 1,850.7 1,762.2 88.5 2,446.8
1953 Jaduary 1,923.9 1,829.5 94.4 2,465.2
February 1,968.1 1,841.2 126.9 2,508.5
March 2,006.1 1,873.7 132.4 2,538.4
April 2,095.4 1,947.3 148.1 2,581.5
May 2,133.4 1,977.0 156.4 2,619.6
June 2,161.2 2,004.8 156.4 2,651.4
July 2,185.3 2,027.9 157.4 2,684.5
August . 2,209.3 2,051.9 157.4 2,736.3
September 2,226.4 2,069.1 157.3 2,782.5
October 2,212.7 2,055.6 157.1 2,813.9
November 2,201.7 2,044.6 157.1 2,827.5
December 2,216.0 2,058.9 157.1 . 2,827.6
1954 January 2,254.4 2,097.4 157.0 2,809.2
5. Short, Medium and Long-Term Bank Lendings')
Excluding Treasury Bills and Non-interest-bearing Treasury Bonds
(In millions of DM)
of which:
including:
Other
Electri- Agri- Credits
All l"’;‘ Steel cal Fto}’;]' - cul- B“:?m by
Position Credits Iﬂd_u" NT“‘ 1 Con- | Equip- | Che- .ns ]u d?;: Textiles,| Indus- | Build- Central | ture, Other | Econom-| Insti- Up-
at to tries w° ;_ struc- | ment, | mical 'd:“ 1fg Leather, | tries g | pubiic Import ‘Forest-| e " tutions | classifi-
End of: Non- and Mi 10' tion, | Preci- and loseo Foot- | work- of | (1alic Trade and AT Activit financ- | able
Banks | Handi- | T707 1 Eg Madhine| sion |Pharma- &uxuiy wear, ing |Dwelling “tHitie® Storage | and °r:'?;" 1:1 4 Y| ing | Credits
crafts | 108 ':ﬂ“" and | Instru- |ceutical Barac:x, and for | Houses Agencies| Fish. | © Other Instal- b
i | Vehicle| ments | Indus- v | Cloth- | Build- i eries Borrow- | Jment
Found- Build- nnfl tries :ﬁd ing ing?) 3) erss) Buying
ries ing OGP;O';:I Tobacco
Positionat End of Year or Quarter
Short-term Credits (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1949 Dec. 9,679 | 4753 ; 196 291 542 304 426 857 732 435 129 94 | 2956 | 104 | 207 254 855 - 327
1950 Dec. | 13,573 | 6,739 | 140 439 | 825 366 412 | 1,329 | 1,378 645 209 95 | 4,403 | 197 302 190 | 1,052 | 203 183
1951 Dec. | 15783 | 8,131 | 158 514 | 1,161 555 574 | 1,331 | 1,768 670 141 109 | 4,740 | 626 244 230 | 1,048 204 220
1952 Dec. | 19,161 | 9,800 | 320 742 | 1,522 650 647 | 1,481 | 1,738 896 154 103 | 5787 | 829 355 217 | 1185 441 190
1953 March | 20,001 | 10,448 | 346 740 | 1,670 645 758 | 1495 | 1,872 | 1017 165 83 | 6,094 | 723 401 157 | 1,261 a7m| 252
June | 20,395 [ 10631 | 310 775 | 1,717 663 713 | 1,403 | 2002 | 1,081 181 8o | 6191 | 722 452 171 | 1,210 459 289
Sep. | 21,155 | 10,900 | 327 780 | 1,691 678 625 | 1380 | 2262 | 1113 202 91 | 6,646 | 559 474 182 | 1,328 481 2902
Dec. | 21810 | 11,196 | 430 772 | 1,717 | -720 676 | 1,576 | 2,092 | 1136 225 109 | 6,844 | Sl11 496 163 | 1,440 524 302
Medium- and Long-term Credits
1949 Dec. 2,608 500 | 227 12 59 44 9 38 37 21 673 248 59 — 63 155 158 . - 752
1950 Dec. 7263 | 1,771 | 435 138 300 138 106 140 168 106 | 2,246 724 183 — 335 578 588 46 792
1951 Dec. | 11,355 | 2,930 | 587 | 272 476 248 193 250 306 167 | 3,635 978 360 - 606 | 1,050 898 76 | 822
1952 Dec. | 15,979 | 4,092 | 784 534 654 284 253 346 396 219 | 5307 | 1,205 548 — 935 | 1,749 | 1,215 161 767
1953 March | 17,219 | 4,464 | 855 639 701 313 285 358 | 420 241 | 5,668 | 1,284 620 — 996 | 1,924 | 1,350 168 745
June | 18820 | 4,920 | 902 779 748 343 334 395 446 269 | 6,150 | 1,355 667 — |07t 2211 | 1,508 190 748
Sep. | 20717 | 5,308 | 980 $98 813 368 370 418 479 288 | 6,814 | 1,436 740 s 1,136 | 2,544 | 1,703 208 733
Dec. | 22,754 | 5,853 |L075 | 1,016 847 382 369 479 509 318 | 7,701 | 1,437 847 11 [1270 | 2,781 | 1,894 266 694

1) Credits granted by all credit institutions rendering retumns for purposes of the banking statistics kept by the Bank deutscher Linder and the Land Central Banks, insti-
tutions financing instalment buying, Reconstruction Loan Corporation, Finag, Postal Cheque Offices and Postal Savings Bank Offices. The figures do not include some 9,500
small agricultural credit cooperatives, which at the end of June 1953 had a volume of credit amounting to about DM 500 million. The data on short-term lendings (other
than the figures supplied by the institutions financing instalment buying) have been estimated on the basis of partial statistics collected from some 760 institutions.
— ) Stones and earths, flat glassware, sawmills and woodworking, building and allied trades. — *) The credits granted by the agricultural credit cooperatives not included in
the figures (seenote ) probably represent, to a relatively large extent, credits to agriculture. — ) This includes all credits granted to public authorities, in so far as these are not
shown among the individual branches of economic activity or industries. as well as those credits, some of which are shown separately in the statistics relating to borrowers, which
are granted for the building and maintenance of roads, road bridges, harbours and waterways. — %) Credits granted for use in connection with transport and ications, the
hotel and tourist industry, as well as those for “other private borrowers™ and those designed to afford extra time for payment of freight charges. — *) Short-term credits: un-
classifiable credits granted by morigage banks, other institutions and supra-regional institutions: and also, at the end of 1949, DM 126 million of unclassified converted
RM credits. Medium- and long-term credits: lendings made by banks outside the Central Banking System before the Currency Reform. —7) The decline in the short-term lendings
of institutions financing instalment buying is partly due to transfer to the credits at medium term.
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6. The Use of Amounts Released from Counterpart Funds?) VIL. Volume of Credit
(In millions of DM)

Position as at:

Releases 1949 | 1950 | 1951 | 1es2 | 19539 1954
December 31 January
Total of Amounts Released 470.0 2,640.5 3,654.2 4,079.2 4,343.5 4,351.6
Of which there had been used

a total of 452.5 2,412.7 3,349.9 3,924.1 4,278.4 4,292.8
Of which, through .
Reconstruction Loan Corpo-
ration for:

Power (Electricity) 110.0 541.5 777.4 824.2 837.9 839.9
Coal Mining 185.0 417.9 512.0 560.6 591.8 592.5
Other Industries 35.0 389.4 464.3 496.8 550.2 5547
Agriculture 5.0 182.7 255.8 337.7 368.1 368.8
Building of Dwelling Houses 0.0 175.1 -293.0 402.5 461.5 461.8
Maritime Shipping = 85.5 135.1 160.7 179.0 179.2
Gas and Water — 65.5 71.0 85.1 89.3 90.1
Tramways — ) 12.8 17.3 17.3 17.3 17.3
Fishing Vessels — 5.0 5.0 5.0 5.0 5.0
Iron and Steel — 67.8 150.3 167.5 178.8 178.8
Tourist Industry — 11.0 21.5 22.2 22.9 22.9
Small Investment Projects,

Refugees' Lindertakings — 70.5 70.5 76.9 80.6 §2.5
Inland Shipping — 4.7 9.4 9.4 9.4 9.4
Inland Harbours — T 47 10.0 10.0 10.0 10.0
Private Railways — 2.2 6.8 6.8 6.8 6.8
Seaports — 2.9 4.7 4.7 4.7 4.7
Transport — 0.3 0.6 0.7 1.4 1.4
Waggon Building - - - 19.1 45.0 45.0
Federal Postal v

Administration — 20.0 20.0 20.0 24.5 24.8
Federal Railways — — — — — 40.0
Investments for promoting

sales in Dollar Area L 0.2 - 0.2 0.2 0.2 0.2
Industries mainly

producing for Export — — 12.1 42.3 45.1 45.1
Research - — 0.2 0.4 0.5 0.5
BEWAG (Berlin) . 44.0 55.0 55.0 55.0 55.0 55.0
Building of Dwellings for

Occupying Powers 30.1 34.0 34.0 34.0 34.0 34.0
Lendings through

Vertriebenenbank A.G. — — ’ 10.0 25.0 28.5 29.5

Finanzierungs A.G. for:
South-West German

Railways 30.0 - 40.0 40.0 40.0 40.0 40.0
Power (Electricity) 13.0 14.0 —2 — - —
Gas X 0.2 1.0 1.0 1.0 1.0 1.0
Water 0.2 2.0 2.0 2.0 2.0 2.0

Chief Federal Cash
Office, Bonn, for:
Contributions to :

Agriculture - . 20.0 33.6 87.8 111.1 112.1

Research — 11.6 16.0 26.3 30.4 30.9
Promotion of Export — — 1.0 2.6 2.6 2.6
Building of Dwelling
Houses — — 0.3 0.3 0.3 0.3
Investments for promoting 1
sales in Dollar Area - — - 2.6 31 3.1
Productivity Programme - — — — 3.4 3.4
Sundry Purposes — - 9.2 11.9 13.2 13.7
Industriekreditbank A.G. - - 18.1 33.4 40.1 40.1
Industriebank A.G., Berlin, for:
Sundry Purposes — 175.4 292.5 332.2 343.7 343.7
Not yet used 17.5 227.8 304.3 155.1 65.1 58.8

1) Differences from information published earlier are due to correction. The table does not include the DM 360
million which the Federal Railways received out of GARIOA monies to pay for imported waggons, nor does it
contain the DM 100 million of GARIOA monies which Berlin received, in May 1951, for financing investment
credit. — 2) As from August 1951, included in the amounts passed on through Reconstruction Loan Corporation. —
3) As from March 1953, including M.S.A. monies. :
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VII. Notes and Coin in Circulation, and Bank Deposits *)
(In millions of DM)

Notes and Coin in Circulation, and Sight Deposits (Volume of Money) Other Bank Deposits
of which: of which:
Sight Deposits of Business Sight Deposits of German Deposits Time Deposits?) [Counterpart Funds | *Import Total
Notes and Private Customers Public Authorities o S Permits of
and | in the Central High ‘:\e:fal Sus- Notes
Position Cco.in in Et t‘}ixg ét :1138 __ Banking System S;’;‘l‘:::" of Cm:::er— counts P;':se é“fl
at End Total | lation Incti- | in the Tneti- J invested by | "and | Total |Business| e Recon- | count | Sevings | 1)
of Month outside tutions | Cen- tutions ‘ 'l;' le(ptra Other and P %l' counts |, 5truC at e Bank
: " anking : . ublic tion Loan posits
the' total | outside tral total | outside on System in A]hefl . Pri- Author- of or- Land ) De'-
Credit the | Banking the Giro | Equalisation Agencies vate ities | Feder- poration, Central posits
Insti- Central | System Central | Account Claims in the Cus- al Berliner Banks
tutions Banking Banking subject t,o Cent{al tomers Govern- Tndu- (Cash
1 System?) ‘System?) withdrawal Banking| ment strie- e-
| ‘ | at any time System bank posits)
1 2 3 4 | s .6 7 8 9 | 10 11 | 12 13 14 | 15 | 16 | 17 18
1950
January 17,116 | 6,902 6,280 | 6,102 178 2,916 | 1,775 | 676 465 1,018 6,027 | 1,189 1,078 157 363 — 3,240 {23,143
February 17,134 | 7,000 6,187 | 5,998 189 .| 2,913 | 1,682 | 825 406 1,034 6,758 | 1,246 1,263 629 243 — 3,377 23,892
March 17,349 | 7,148 6,265 | 6,080 185 2,911 | 1,659 | 702 550 1,025 6,920 | 1,333 1,251 683 155 — 3,498 24,269
April 17,609 | 7,379 6,461 | 6,284 177 2,799 | 1,624 | 752 423 1,070 7,381 | 1,446 1,350 736 238 — 3,611 | 24,990
May 17,880 | 7,168 6,766 | 6,561 205 2,856 | 1,657 | 724 475 1,090 7,802 | 1,518 1,493 831 258 — 3,702 1l 25,682
June 17,962 | 7,440 6,821 | 6,609 212 2,507 | 1,493 563 451 1,194 8,25¢ | 1,757 1,405 | 1,098 168 — 3,826 (26,216
July®) . 7,494 . . 208 . . 586 437 965 . . . 951 330 - 3,855 || 26,560
August®) . 7,409 . . 204 . . 569 435 1,012 . . . 1,002 196 — | 3.869 (27,114
September 18,938 | 7,627 7.801 | 7,583 218 2,474 | 1452 | 585 437 1,036 8,699 | 2,091 1,536 759 419 — 3,894 (27,637
Octobers) . 7,512 . . 188 . . 569 369 1,040 . . . 955 295 131 3,968 | 28,199
November 18,918 | 7,487 8,087 | 7,882 205 2,403 | 1,410 | 622 371 941 9,589 | 2,289 1,648 | 1,179 143 322 4,008 | 28,507
December 19,152 | 7,682 8,110 | 7,805 305 2,456 | 1,535 | 701 220 904 9,816 | 2,434 1,734 988 174 421 4,065 | 28,9689
1951 .
January 18,409 | 7,209 8,010 | 7,756 254 2,157 | 1,386 | 602 169 1,033 || 10,200 | 2,586 1,801 | 1,053 130 560 4,070 | 28,609
February 18,631 | 7,222 8,107 | 7,822 285 2,277 | 1,427 | 679 171 1,025 | 10,592 | 2,756 1,867 | 1,177 82 634 4,076 | 29,223
March 18,550 | 7,292 8,035 | 7,719 316 2,214 | 1,434 | 471 T 309 1,009 (| 10,238 | 2,805 1,883 902 276 308 4,064 [|28,788
April 18,573 | 7,451 8,180 | 7,884 296 1,886 | 1,310 | 332 244 1,056 | 10,401 | 2,874 1,938 | 1004 217 277 4,091 [128,974
May 18,818 | 7,395 8,218 | 7,912 306 2,153 | 1,370 | 423 360 1,052 | 11,003 | 2,956 1,951 954 322 687 | 4,133 |[29,821
June 19,554 | 7,781 8,530 | 8,205 325 2,151 | 1,388 375 388 1,092 || 11,352 | 2,964 2,170 998 240 779 4,201 | 30,906
July 19,689 | 7,946 8,661 | 8,362 299 1,975 | 1,289 | 419 267 1,107 || 11,723 | 3,067 2,239 | 1,145 135 852 4,285 |i31,412
August 20,421 | 8,331 8,980 | 8,648 332 2,154 | 1,302 | 5516) 301 956%) || 11,9041 | 3,153 2,270 | 1,070 229 844 4,375 |[32,362
September 20,611 8,656 8,889 | 8,535 354 2,137 1,344 4699%) 324 929 12,143 3,123 2,276 | 1,2199| 191 881 4,453 132,754
October 21,008 | 8,564 9,422 | 9,149 273 2,052 | 1,331 | 156 565 970 | 11,558 | 3,290 2,255 | 1,252 141 66 4,554 | 32,566
(October)’) |(21,053) | (8,562) | (9,465) | (9,192) | (273) | (2,056) | (1,335) | (156) (565) (970) ||(11,622) | (3.337) | (2.259) | (1,252) | (141) (66) | (4.567) |(32.675)
November 21,861 8,778 9,652 | 9,330 322 2,469 | 1,426 | 282 761 962 || 11,788 | 3,385 2,269 1,294 155 25 4,660 | 33,649
December 22,502 8,801 9,788 | 9,521 267 2,918 1,625 363 930 995 11,863 3,345 2,347 1,133 538) 1 4,984 | 34,365
1952
January 21,594 8,685 9,342 | 9,070 272 2,555 1.436 270 8499) 1,012 12,553 3,672 2,504 1,132 49 — 5,196 | 34,147
February 21,735 | 8,977 9,234 | 8,964 270 2,591 | 1,470 | 415 706%) 933 | 13,024 | 3,836 | 2,582 | 1,177 46 — 5,383 [134,759
March 21,909 | 9,054 9,323 | 9,073 250 2,638 1,586 | 453 599 894 | 13,229 | 3,866 2,653 | 1,117 43 — 5,550 135,138
April 21,907 | 9,157 9,638 | 9,359 279 2,289 | 1,524 | 249 516 823 | 13,482 | 4,063 2,593 | 1,070 41 — 5,715 | 35,389
May 22,053 9,365 9,427 | 9,163 264 2,447 1,501 342 604 814 | 13,835 | 4,170 2,794 982 38 — 5,851 | 35,888
June 22,577 9,440 9,459 | 9,180 279 2,878 1,580 311 987 800 13,750 | 4,018 2,761 948 29 — 5,994 | 36,327
July 22,675 | 9,484 | 9,707 | 9466 | 241 2,700 | 1,489 | 244 967 784 || 14017 | 4,223 | 2,508 824 26 — 6,136 | 36,692
August 23,245 9,766 9,903 | 9,663 240 2,806 1,580 248 978 |1 770 14,345 4,379 2,825 830 23 —_ 6,288 | 37,590
September 23,996 | 9,838 9,923 | 9,673 250 3,458 | 1,624 | 316 1,518 777 || 14,692 | 4,419 2,982 812 21 — 6,458 | 38,688
October 24,069 | 10,003 | 10,129 | 9,861 268 3,166 | 1,486 | 182 1,498 771 | 15,134 | 4,604 3,049 766 19 — 6,696 | 39,203
November 24,339 |10,129 | 10,185 | 9,905 280 3,266 | 1,555 | 241 1,470 759 | 15,434 | 4,609 3,155 772 16 — 6,882 |i39,773
December 25,180 10,217 | 10,489 |10,227 262 3,723 | 1,746 | 304 1,673 751 || 15,901 | 4,604 3,155 725 13 — 7,404 | 41,081
1953
January 24,495 | 10,089 9,820 | 9,571 249 3,817 | 1,565 | 119 2,133 769 || 16,886 | 5,013 3,409 722 12 — 7,730 | 41,381
February 24,792 |10,323 9,750 | 9,508 242 3,987 | 1,627 | 118 2,242 732 | 17,275 | 5,128 3,608 543 10 — 7.986 | 42,067
March 24,874 {10,310 9,841 | 9,592 249 4,023 | 1,687 | 322 2,014 700 | 17,586 | 5,137 3,714 532 6 — 8,197 |l 42,460
April " 125056 |10,535 | 10,355 |10,071 284 3,348 | 1,586 | 201 1,561 818 | 18,156 | 5,446 3,764 492 6 — 8,448 | 43,212
May 25,413 [10,501 | 10,568 |10,297 271 3,576 | 1,703 | 263 1,610 768 | 18,584 | 5,496 3,980 443 6 — 8,659 ] 43,997
June 25,800 |10,564 | 10,573 |10,315 258 3,902 | 1,876 | 209 1,817 761 || 18,772- | 5,283 4,160 422 5 - 8,902 | 44,572
July 25,865 (10,791 | 10,706 | 10,455 251 3,682 | 1,696 | 260 1,726 686 | 19,555 | 5,685 4,273 467 4 — 9,126 | 45,420
August 26,508 |10,859 | 10,842 | 10,600 242 4,131 | 1,725 195 2,211 676 || 20,056 | 5,786 4,397 494 4 — 9,375 | 46,564
September 26,909 |11,017 | 10,884 |10,641 243 4,369 1,788 128 2,453 639 20,384 5,848 4,419 499 4 — 9,614 | 47,293
October 26,932 11,149 | 11,072 (10,845 | - 227 4,079 1,454 132 2,493 632 | 20,545 5,981 4,173 412 2 — 9,977 || 47,477
November 27,590 |11,126 | 11,262 11,004 258 4,549 1,660 254 2,635 653 20,802 5,841 4,230 415 2 — 10,314 /48,392
December 29,178'%) 11,9721 11,460 |11,219 241 5,107 | 1,738 |- 366 3,003 639 | 21,566 | 5,583 4,357 384 1 — 11241 | 50,744%)
1954 . .
January P 28,630 11,665'%) 11,037 10,799 238 5,315 | 1,490 | 242 3,583 613 || 22,585 | 5,606 4,683 2821 1 — 12,013 || 51,215

*) Deposits of non-bank customers only. — !) Excluding Notes of Category “B“; cf. footnote 11. — 2) The figures include the deposits at all credit institutions with the exception of
those credit institutions (as from October 1951, with the exception of those Agricultural Credit Cooperatives only) which had on 31 March 1948 a balance sheet total less than RM
2 million. The proportion of the credit institutions thus disregarded to the total volume of deposits is very small. — %) Temporarily the breakdown of deposits according to maturities was
reported only at the end of each quarter. Total of sight and time deposits by business and private customers at the credit institutions outside the Central Banking System, as at end of July
1950: DM 8,939 million; as at end of August 1950: DM 9,605 million; as at end of October 1950: DM 10,222 million. — ) Including a statistical increase of DM 155 million. —
©) The credit balances of the STEG Administration, at DM 133 million, hitherto included in column 10, were transferred to the Federal Government (column 8). —. §) The E.R.P.
Special Account of the Federal Treasury (Bundeshauptkasse) with the BdL, at DM 56 million, previously included in column 8, was transferred to column 14. — ?) After inclusion
of a number of institutions not previously covered by the monthly banking statistics (cf. also footnote 2). — 8) As from December only the special account of the Berliner Industrie-
bank. The special accounts of the Reconstruction Loan Corporation were transferred to “Counterpart Accounts of the Federal Government™ (column 14). — *) Partly invested in other

securities, .. ) As from December 1953, including the notes issued in West Berlin (formerly notes of category “B“); circulation on 30 November 1953: DM 657 million, —
i) I::ecl{qe du'e to transfer to “Other Accounts” of the Federal Government (columns & and 9) of some accounts (DM 107 million) previously shown under “Counterpart Funds®. —
%) Not iricluding possible changes in the cash holdings of the credit institutions. — p} Provisional figures.
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IX. Other Statistics regarding Money and Credit

1. Security Prices in the Area of the German Federal Republic

a) Fixed-Interest-Bearing RM Securities

b) Shares

Monthly Average Prices and Indices; 1950 = 100) RM Average Prices?) and Index Figures; 1950 = 100
Of which 4% Bonds Of which
“Municipal Bonds” . Industries Other
Period Overall | Mortgage Bonds including Inggﬁéal Total producing Irot{]vzx;iinMetal Processing %:gi aonrctl
Index Municipal Loans Basic Materials £ Industries P
Average Indi Average Indi Average . Average | Index |Average | Index |Average | Index |Average | Index [Average | Index
Prices!) | 1ndIces | Pricegt) | NGICES | Pricesl) Indices | prices Figures | Prices | Figures | Prices | Figures | Prices | Figures | Prices | Figures
19482) 104.4 8.34 107.2 7.68 99.7 6.87 95.2 26.08 50.1 13.52 42.5 38.48 50.6 51.11 57.0 34.91 52.0
1949 ;.'g 99.2 7.83 100.6 7.64 99.3 6.69 92.7 30.41 58.4 16.07 50.6 45.37 59.6 57.87 64.5 41.29 61.5
1950 < 100.0 7.78 100.0 7.70 100.0 7.22 100.0 52.06 100.0 31.79 100.0 76.10 100.0 89.71 100.0 67.15 100.0
1951 ..2'. 94.2 72.86 93.6 72.39 94.1 70.26 97.3 73,81 141.8 51.21 161.1 | 103.63 136.2 | 115.42 128.7 88.20 131.3
1952 é 106.2 82.44 105.9 78.06 101.4 80.35 111.3 93.86 180.3 83.21 261.7 | 113,66 149.4 | 111.59 124.4 99.23 147.8
1953 105,0 80.82 103.8 80.71 104.9 79.79 110.5 87.97 169.0 79.86 251.2 | 102.30 134.4 97.55% 108.7 95.30 141.9
1953 Jan, 108.7 84.71 108.8 81.32 105.7 79.53 110.1 85.82 164.8 77.41 243.5 | 100.51 132.1 97.60 108.8 91.49 136.2
Feb. 108.9 84.83 109.0 82.01 106.6 79.53 110.1 83.42 160.2 74.69 234.9 97.73 128.4 95.55 106.5 90.10 134.2
March 108.5 84.43 108.5 82.04 106.6 79.54 110.2 82.60 158.7 73.98 232.7 96.59 126.9 93.29 104.0 90.73 135.1
April 107.6 83.44 107.2 82.00 106.5 79.61 110.2 82.11 157.7 73.76 232.0 95.79 125.9 92.58 103.2 89.73 133.6
May 106.5 82.38 105.8 81.69 106.1 79.55 110.2 81.% 155.7 72.02 226.5 96.24 126.5 91.73 102.2 89.92 133.9
June 105.4 81.22 104.3 81.09 105.4 79.32 109.8 81. 157.2 72.85 229.2 96.02 126.2 92.75 103.4 90.96 135.4
]uly 104.7 80.56 103.5 80.47 104.6 79.61 110.2 83.28 160.0 73.62 231.6 | 100.22 131.7 94.34 105.2 92.47 137.7
Aug. 102.7 78.57 100.9 79.98 103.9 79.82 110.5 88.85 170.7 80.63 253.6 | 106.48 139.9 98.07 109.3 94.51 140.7
Sep. 102.3 78.17 100.4 79.66 103.5 79.86 110.6 94.16 180.9 87.87 276.4 | 108.47 142.5 100.34 111.8 98.93 147.3
Oct. 102.1 77.93 100.1 79.77 103.7 80.04 110.8 98.46 189.1 92.99 202.5 110.30 144.9 | 103.07 114.9 103.92 154.7
Nov. 101.5 77.19 99.2 79.47 103.3 80.23 111.1 97.03 186.4 £9.67 282.1 109.7¢6 144.2 | 104.66 116.7 105.12 156.5
Dec. 101.0 76,46 98.2 79.07 102.7 30.87 112.0 97.01 186.3 88.87 279.5 | 109.54 143.9 | 106.60 118.8 | 105.77 157.5
1954 Jan. 101.8 76.98 98.9 79.41 103.2 82.38 114.1 99.95 192.0 90.92 286.0 | 113.39 149.0 | 111.88 124.7 | 108.52 161.6
1y As from July 1951, in per cent of the nominal value converted from RM | 1) Position at end of month. — Source of average prices: Federal Statistical Office.
into DM in the ratio of 10:1. — %) Monthly average for second half-year 1948.
2. Turnover on Stock Exchanges in the Area of the German Federal Republic
Turnover in actual securities, as effected during official Stock Exchange hours
a) Fixed-Interest-Bearing Securities
(In thousands of DM)
R-Mark Securities D-Mark Securities
Mortgage Bonds ' . Mortgage Bonds .
Period Loans and “Municipal I“g';:t;:“ Total Loans and “Municipal Ingz;ﬁ;ﬂ Total
Bonds* Bonds”
Nominal | Market |Nominal | Market |Nominal | Market |Nominal | Market |Nominal | Market |Nominal | Market |Nominal | Market |Nominal | Market
Value | Value!) | Value | Value!) | Value | Value!) | Value | Value!) || Value Value?) | Value | Value?) | Value | Value?) | Value | Value?)
1953 Feb. 61 50 900 759 455 369 1,416 1,178 3,226 3,161 504 494 571 560 4,301 4,215
March 87 71 1,261 1,060 412 334 1,760 1,465 9,057 8,876 2,659 2,606 440 431 12,156 | 11,913
April 81 66 1,172 974 382 309 1,635 1,349 7,932 7,773 2,738 2,683 471 462 11,141 10,918
May 109 89 L4417 1,164 503 408 2,029 1,661 16,174 16,155 3,131 3,061 823 804 20,128 | 20,020
June 120 97 1,690 1,370 841 681 2,651 2,148 23,160 23,119 940 911 666 650 24,766 24,680
July ’ 139 110 2,118 1,705 1,116 906 3,373 2,721 30,334 30,332 1,134 1,098 871 847 32,339 32,277
Aug. 225 178 2,779 2,189 1,189 961 4,193 3,328 13,974 14,123 1,018 984 1,361 1,322 16,353 16,429
Sep. 237 186 2,157 1,690 967 783 3,361 2,659 13,349 13,532 1,505 1,453 878 842 15,732 | 15,827
Oct. 232 185 2,146 1,674 933 758 3,311 2,617 14,123 14,256 1,340 1,293 1,216 1,167 16,679 | 16,716
Nov. 188 150 5,095 3,940 1,651 1,358 6,934 5,448 6,018 6,077 1,142 1,102 597 573 7,757 7,752
Dec. 124 99 2,720 2,084 658 548 3,502 2,731 8,370 8,448 2,947 2,842 943 909 12,260 12,199
1954 Jan. 123 98 1,612 1,242 1,119 950 2,854 2.290 9,368 9,434 1,700 1,640 1379 1,331 12,447 12,405
1) Caleulated from weighted average market values taken as samples. — ¥) Calculated from weighted average market values of all fixed-interest-bearing DM securities
quoted on the Stock Exchanges.
b) Shares
(In thousands of RM or DM)
R-Mark Shares D-Mark Shares
. Insurance . Insurance
Period Industries Banks Transport Companies Total Industries Banks Transport Companies Total
Nominal Val Nominal | Market {Nominal | Market |Nominal | Market |Nominal | Market |Nominal | Market
ominal Value Value | Value!) | Value | Value!) | Value | Value!) | Value | Value!) | Value | Value!)
1953 Feb. 13,473 904 352 376 15,105 9,438 9,810 — —_— 784 431 j— J— 10,222 10,241
March 14,260 1,101 626 206 16,193 12,778 | 12,593 — —_ 608 328 — — 13,386 | 12,921
April 12,510 1,530 447 140 o 14,627 14,715 | 14,493 — —_ 891 | 488 — — 15,606 | 14,981
May 9,349 1,665 189 237 11,440 14,838 14,660 —_— —_ 1,261 686 _— —_ 16,099 | 15,346
June 11,399 1,423 225 267 13,314 19,337 18,610 30 30 1,077 588 — - 20,444 19,228
July 13,706 2,013 384 375 16,478 25,824 25,026 86 85 1,669 948 _— — 27,579 26,059
Aug. 19,424 2,823 2,056 588 24,891 30,525 31,429 100 98 2,002 1,235 —_ —_ 32,627 32,762
Sep. 31,516 3,450 1,569 427 36,962 36,791 | 40,091 10 39 | 1,913 | 1,273 — — 38,744 | 41,403
Oct. 35,429 3,746 1,215 529 40,919 51,544 56,580 247 237 1,432 981 —_ — 53,233 57,798
Nov. 28,504 3,011 1,024 388 32,927 30,501 | 34534 113 107 711 601 - - 31,415 | 35,242
Dec. 17,047 2,786 559 385 20,777 46,134 | 51,596 | 600 570 | 1,073 739 — — 47,807 | 52,905
1954 Jan. 32,675 3,676 1,772 269 38,392 56,022 | 66,985 836 832 789 546 — — 57,647 | 68,363

1) Calculated from weighted average market values of all DM shares quoted on the Stock Exchanges.
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[X. Other Statistics regarding
Money and Credit

3. Interest Rates in Force in the Area

Debtor Interest Rates

Debtor Interest Rates

Baden-Wiirttemberg?)

Bavaria®)

Bremen?)

Hamburg?)

Discount Rate
Advance Rate

1. Charges for Credits
in Current Account %)
a) Approved Credits
Interest
Credit Commission

b) Overdrafts
Interest
Overdraft Commission

2. Acceptance Credits
(normal terms)
Interest
Acceptance Commission

3. Charges for Bill Credits
a) ltems of DM 20,000
or above
Interest
Discount Commission

b) Items from DM 5,000
to under DM 20,000
Interest .
Discount Commission

¢) Items from DM 1,000

to under DM 5,000
Interest

Discount Commission

d) Items under DM 1,000
Interest
Discount Commission

4. Drawings on Customers
Interest
Credit Commission

Turnover Commission

Domicile Commission

Minimum Charge for Discounting

in
detail

Advance Rate
+ /2%,
Ya %
per month
Advance Rate
+ 1 ¥

s Yn
per day

Discount Rate
+ Y2 %

i l/l ./l
] per month

Discount Rate
+ 12 %

s %
per month

Discount Rate
+ Ya %

/s %s
per month

Discount Rate
+ 1%

s %
per month

Discount Rate
+ 1%

s s
per month

DMa.—

s Yoo
min. DM —.50

31/,
41/;

no rates fixed

Interest Rates of the Land Central Banks, valid as from 11 June 1953

11 June 1953

total

91/s

51y

5,

612

no terms stated

no rates fixed

Ys %e per half-year,
on minimum- of I_:-%‘tlmes

no rates fixed

3

total

91/s

5156

51/2-6

6-61/2

7-7Y,

31/, 1\ 3y
4/ 42
Charge for Credits, valid as from:
11 June 1953 11 June 195
in in
detail total detail
Advance Rate Advance Rate
+ 2% % + Y2t
%% 8 Ha %
per month per month
Advance Rate Advance Rate
11t + 12 %
/g Yoo 10 1/2 s Yn
per day per day
Discount Rate Discount Rate
+ 2%, + 1/ %y
4% 7%) s %
per month per month
Discount Rate Discount Rate
+ 142 % + Y% -1%
1 %0 6'/s Ya Yo
per month per month
Discount Rate Discount Rate
+ 1%2% + Yith-1%
1 % 61/s Ys %
per month per month
Discount Rate Discount Rate
+1Y2% + Y2 % -1
Ya ¢y 6'/s /g ¥y
per month per month
Discount Rate Discount Rate
+113% + 1281,
e ¥y 7 Ya ¥
per mohth per month

Y2 %00 on the larger
:idle of QPE account, less

forw.

ard,

highest debit g
minimum /s % per half-year
on amount of credit
DM 2.— DM 2.—
not fixed s Vo

31/,
41y

11 June 1953

deit:\il total

Advance Rate
+ s %
Yo' 8
per month
Advance Rate
+ 13 %,

s %ee
per day

91/3

Discount Rate
+ 12 %%

st 7
per month

Discount Rate
+1%

Ys % 6
per month

Discount Rate
+ 1%

o % 6
per month

Discount Rate
+1%

e %o
per month

61/s

Discount Rate
+ 1%

Yy
per month

71/,

no rates fixed

Calculation mustbe made in manner

laid down in para. 5 of Agreement

regarding Debtor Interest, together

with instructions issued by theReich

Credit Supervision Office regarding
collection and calculation of

commission on turnover (turnover
charges) on debtor accounts,

dated 5 March 1942

DM 2.—

not fixed

1) Compiled from data furnished by the Land Central Banks on the basis of notifftations concerning the fixing of interest and commission rates
interest rates of the Land Central Banks. The table does not take account of special rates or preferential arrangements, which, in certain Lands,
Supervisory Authority, to charge higher rates in cases where there is good reason for doing so. — 3) Maximum rates. — ) Rates quoted for
5%/o per annum, a rate of up to 5 %o per annum may still be charged. — ®) Valid as from 1 October 1953. — 7) For items under DM 1,000 a
non-bank places (i. e., places where there is no Land Central Bank or branch of one).
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of the German Federal Republic?)

in per cent per annum

IX. Other Staristics regarding
Money and Credit

, North-Rhine- . . . ,
2 e ; . d-Palatinate® leswig-Holstein®
Hesse?) Lower Saxony?®) Westphalia®) Rhinelan inate?) Schleswig-Holstein?)
Interest Rates of the Land Central Banks, valid as from 11 June 1953
31/, ‘ 31/ 31/, ! 3t/s ERY
41/, 412 41/, i 41/, 41/»
Charge for Credits, valid as from:
11 June 1953 11 June 1953 11 June 1953 11 June 1953 11 June 1953
. : !
in in in in in
. . tota . total
detail total detail total detail total detail 1 detail
Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate
+ 1/2 %o + 12 % + 12 %, + 2 %, + Yz 0,
oYy 8 14 % 8 Y4 % 8 Y4 % } 8 14 0o 8
per month per month per month per month per month
| Advance Rate Advance Rate - Advance Rate Advance Rate Advance Rate
5 + Uz %% T + 10 + 12 + 1/ g
15 %60 9 1/2 1/g ¥y 9 I/2 1/g 9y 91/s 15 %00 9 1/2 1/g %90 91/s
per day per day per day per day per day
Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
+ Y2 %, o+ Ye % + Uz % + Yz 0/ + Yz #fy
Y4 % T Yi Yy 7 14 % 7 Ha %% 7 /4 % 7
per month per month per month per month per month
\
|
Discount Rate Advance Rate - Discount Rate - Discount Rate Discount Rate
4- 12 9y [ + /2 9/ +11:% + 1129 + 1%
Ys % 5ty /sy 9fg 512 124 %o 51fe a4 %o 51 s %/ 6
per month ger month per month per month ! per month
| |
’ Discount Rate Advance Rate Discount Rate Discount Rate ' Discount Rate
i + Yz o)y + Y29 + 1410 + 1Y% +1%
: /g Ofy 6 12 0o 6 1129/ 6 a4 - Lh2 Oy 51/5-6 /g 0o 6
i per month per month per month per month per month
Discount Rate Advance Rate Discount Rate Discount Rate Discount Rate
+1Ye% + Y2 0y + 142 + 1129 + 1%
/g 0 6 1/2 ip 0/ 6 1/2 t/a Ofo 6 1/2 13 %, 6 l/2 1fq 9/o [ l/2
per month per month per month per month per month
Discount Rate Advance Rate Discount Rate Discount Rate Discount Rate
+ 112% + Ve 0y + 1129 + 1Y2% . + 1%
Ys 8y 612 1y %s 7 1y % 61/s7) 1/5 % 61/27) 15 % 71/2%)
per month per month per month per month per month
Advance Rate ‘ no rates fixed no rates fixed Advance Rate no rates fixed
+ 1/ %, ! + 1/2 9/, I
! 8
1/, 0 1/, 0 :
perl;no/;th 8 per/:no/;th : Calculation of the turnovercommis-
sion must be made in manner laid
/s %o on minimum of twice no rates fixed 1/s %/y per half-year /2 %o on the larger side of down in para. 5 of Agreement re-
total credit per quarter ! | thfe accoun*t‘ w}ithhminimgm garﬁing Debtor ]nteresg. i:’ogﬁth;:
1 ! of twice the highest debt with instructions issued by the Rei
| i outstanding per quarter Credit Supervision Otfice regarding
| i ) collection and calculation of com-
i i mission on turnover (turnover
; } l } charges) on debtor accounts, dated
i : 1‘ 5 March 1942
DM 2.— ‘ : DM 2.— ! DM 2.— DM 2.— ‘ DM 2.— ‘
t/s %00 i 1/2 %00 Yz %0 1/2 %00 i not fixed
min. DM —.50 min. DM --.50 min. DM —.50 min. DM —.50 }
]

published by the Bank Supervisory Authorities of the individual Lands. Rates of discount and rates for advances are to be seen from the
are provided and have been agreed for various classes of credit. — 2) Normal rates, It is permissible, with the approval of the appropriate Bank
guidance. — %) If as the result of a lowering of the advance rate the debtor interest rates fixed for credits in current account would fall below
processing fee of DM 1 to DM 2 is to be charged, according to circumstances, without regard to the expenses of discount. — #)Also for bills on
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1X. Other Statistics regarding
Money and Credit

3. Interest Rates in Force in the Area of

Creditor Interest Rates

Creditor Interest Rates Baden-Wiirttemberg Bavaria Bremen Hamburg
|
Valid as from: 1 July 1953 1 July 1953 1 July 1953 i 1 July 1953
1. For Monies payable on demand
a) On Accounts free of
Commission 34 /s s 14,2)
b) On Accounts subject to .
Commission 11/ 1'/4 1'/a 1y
Valid as from: 27 Oct. 1950 1 Nov. 1950 27 Oct. 1950 27 Oct. 1950
2. Savings Deposits
a) With legal Period of Notice 3 3 E] 1 3
b) With agreed Period of i
Notice
1) From 6 months to less \
than 12 months 3/, 3/s 3/s I 3'/s
Valid as from: 1 Feb. 1953 1 Feb. 1953 1 Feb.- 1953 | 1 Feb. 1953
2) From 12 months
upwards 41/, 44y 44/, 41/,
Valid as from: 1 July 1953 1 Nov. 1953 1 July 1953 1 July 1953
For deposited For deposited For deposited For deposited
amount amount amount amount
A N of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
3. For Monies at Notice and over and over and over and over i
a) At 1 and less than 3 months 2y 2%/, 24, 22 21/, 21/» 2Ys 2Y/s
b) At 3 and less than 6 months 29/4 27/s 2%[s 27/s 29/s 27/s 29/g 27/s
¢) At 6 and less than 12 months 31y 33/q 31/s 3%/4 31/g 38/y 3t/ 38/q
d) At 12 months and over 31/, 33/, 3y 33/, 3, 38/, 3!/, 38/,
4. For Monies placed for Fixed '
Periods
a) 30to 89 days 24 21/ 2Y, 2'/2 21/ 2'f2 2'4 2/
b) 90to 179 days - 25/s 27/y 254 2 fn 2%/x 27y 2%/s 27/s
¢) 180 to 359 days 3 31/, 3 3/, 3 31/, 3 31/,
d) 360 days and over 3%/ 35/ 39/, 35/ 3%/, 35y 3%/ 35/
Preferential Rate of Interest On basis of principles On basis of principles A Preferential interest, at a
granted by Cooperatives and laid down by the Reich laid down by the Reich maximum maximum of s, may be

Private Bankers

'

Credit Supervision Of-
fice for the granting
of preferential interest,
dated 23 April 1940, in
the version of 4 March
1941.

Credit Supervision Of-
fice for the granting
of preferential interest,
dated 23 April 1940,
with amendments dated

4 March 1941 and 15 .

November 1941,

granted by those private
banking frms and Credit
Cooperatives in whose case
the total deposits. of their
customers, according to
paragraph 2 (2) of the
Instructions regarding Min-
imum Reserves issued on
23 December 1948 by the
Land Central Bank of the
Hanse Town Hamburg, did
not exceed DM 1,000,000
on 31 December 1948.

i
1
Il
i
|

1) Compiled from data furnished by the Land Central Banks on the basis of notifications concerning the fixing of interest and commission rates
Non-banker customers in the meaning of Art. 3 of the skeleton agreement of 22 December 1936 include, e. g., cash offices of public authorities,

Banker customers 11/2%o.
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the German Federal Republic ') (cont’d) 1X. Other Statistics regarding

Money and Credit
in per cent per annum Y
rth Rhine : . . .
Hesse Lower Saxony NV%’:stphalia Rhineland-Palatinate Schleswig-Holstein
1 July 1953 1 July 1953 1 July 1953 1 July 1953 1 July 1953
3/4 ::/4 .‘s//4 3/43) 3/4
1Ys 144 1Yy 11,4 1'/s
1 Dec. 1950 27 QOect. 1950 27 Oct. 1950 1 Nov. 1950 1 Jan. 1951
3 3 3 3 3
31/2 31/2 3ty 31y 31/2
1 Feb. 1953 1 Feb. 1953 1 Feb. 1953 1 Feb. 1953 1 Feb. 1953
444 44 4/ /s /s
1 July 1953 1 July 1953 1 July 1953 1 July 1953 1 July 1953
For deposited For deposited For deposited For deposited For deposited
amount amount amount amount amoultt
of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
and over and over and over and over and over
2'/4 21/2 244 21/2 24/, 2'/2 2‘/4 2Ys 21,/1 2*/s
25/5 2’/3 25/g 27/5 25/8 27/8 25/5 27s 25/8 27/3
3y 33/g 3t/ 38/g 3y 335 31/s 3%[s 3'/s 3%/
31/s 3%/, 3, 38/, 3/, 3%/, 3y 3%/, 31/2 3%/,
24 2'/e 21y 2, 21/, 2/ 24 21y 2/ 2ty
2y 27/x 25y 27/ 2%/ 27y 2%/s 27/s 2°/s 273
3 3'a 3 3t 3 /s 3 34 3 3'/s
3%/ 3%/5 3%/s 33/ ‘ 38/ 35/ 3%/s 35/4 ERJ 35/y
Y, Preferential interest at Yo 1 Preferential interest may be Preferential interest, at a
maximum may be granted by Credit /4 g}:anted in accordance wit}} maximum of !¢, may be
- C ti tCentral the norice issued on 23 Apri granted by those private
Preferilnniajl mt;rest m;v 'lv(e ]:s?ﬁellr‘ai;::séefx%idifnég, 1940 l:?y' the Reich Crgdit banking firms and Credit
El‘}iliflée Y lf’ ose ; 1“‘5 operatives) and small and Supervision Office regarding Cooperatives in whose case
which, on the basis of their middle banks with a bal- the agreement of 23 Dec. the total deposits of their
Balance Sheet of 31 .De- ance-sheer total of up to 1936 on creditor interest customers, according to
fem;er 1947, 3{2 enm:;d DM 20 million, on monies rates, with the qualifica- paragraph 2 of the lnstruc-
"% do _Si' HCCGOT ing to he pavable on demand, monies tion that the balance-sheet tions regarding Minimum
rinciples Governing the at notice and monies placed totals named therein aslim- Reserves issued on 20 March
Granting  of Preferential for fixed periods as well as iting the rate of preferential 1950 by the Land Central
interest”. savings deposits. The bal- interest are reduced to '/inth Bank of Schleswig-Holstein,
ance-sheet total will be of their previous amount. did not exceed DM 1,000,000
determined by the last on 31 December 1948.
annual closing balance.
Private banking firms may
! exceed by up to Y2 the
i maximum  interest rates
} provided for monies pay-
| able on demand, monies at
i notice and monies for fixed
| periods, and by up to Y%
| the maximum interest rates
1 provided for savings de-
, posits. R
| |
ublished by the Bank Supervisory Authorities of the individual Lands. These maximum rates apply to transactions with non-banker customers.
4 Y 4 y ¢ d
and insurance companies. — 2) For German Banker customers outside the Hamburg region: 1%0. . 3) For Banker customers 1 %. — *) For




IX. Other Statistics regarding 4, Debits to Accounts of Non-Bank Customers

Money and Credit at Credit Institutions and Postal Cheque Offices*)!) (in millions of DM)
Month Debits Month Debits
1952 May 38,525.6 March 43,922.3
June 40,028.0 April 42,707.9
July 40,893.2 - May 41,581.6
August 40,585.3 June 45,827.4
September 43,671.0 July 45,920.7
October 44,329.7 August 44,013.5
November 41,884.7 September "47,396.8
December 49,555.9 October 48,387.6
1953 January 42,653.1 November 45,777.0
February 38,270.5 December 55,111.5
*) Alterations' as compared with previously published figures are due to subsequent cor.
rections, — 1) Excluding Agricultural Credit Cooperatives.

5. Offerings and Placings of Long-Term Bonds and Shares in the Area of the German Federal Republic (In millions of DM)

Long-Term Bonds Shares
—| Long-term
of which: ~ Total Bonds and
Period ‘ 1 : Yearly, Since | Shares since
M “Municipal Industrial BSO nds of Loans Yearly, | - Since or Currency | Currency
f:,’ rtg;ge Bun:ﬂcx‘? ? nBustdna ‘ é’ ec‘;gl of Public or furtency | Monthly | Reform Reform
onds onds ‘ onds . . Lredit | puthorities Monthly Reform
| Institutions
1948 ' Offerings
(21 June — 31 Dec.) 325 4.0 10.0 - - 46.5 46.5 0.5 0.5 47.0
1949 352.5 128.5 300.7 160.0%) 420.47) 1,362.1 1,408.6 41.6 42.1 1,450.7
1950 244.5 190.1 153.5 8.0 217.1%) 813.2 2,221.8 55.4 97.5 2,319.3
1951 505.0 57.0 100.2 — 73.0 735.2 2,957.0 173.8 271.3 3,228.3
1952 754.4 208.0 94.1 — 799.9 1,856.4 4,813.4 288.9 5¢0.2 5,373.6
1953 . 1,365.5 828.7 - 330.5 100.0 425.9 3,050.6 7,864.0 287.0 847.2 8,711.2
1953 January 115.0 40.0 - - 2.5 157.5 4,970.9 24.0 584.2 5,555.1
February 20.0 25.0 10.0 — 25.5 80.5 5,051.4 9.2 593.4 5,644.8
March . 114.0 70.0 — — 43.5 227.5 5,278.9 - 61.0 654.4 5,933.3
April 30.0 22.0 - — 78.5 130.5 5,409.4 1.9 656.3 6,065.7
May 107.0 -~ 20.0 - 25.0 152.0 5,561.4 31.9 688.2 6,249.6
June 5.0 128.5 14.0 50.0 20.0 217.5 5,778.9 51.0 739.2 6,518.1
]uly 200.0 40.0 30.0 — 26.5 296.5 6,075.4 5.1 744.3 6,819.7
August 159.0 60.0 55.0 - 67.0 341.0 6,416.4 T 9.7 754.0 . 7.170.4
September 26.0 35.0 6.0 50.0 57.3 174.3 6,590.7 214 775.4 7.366.1
October 216.0 70.0 60.0 - 24.0 370.0 6,960.7 36.3 811.7 7,772.4
November ~ 190.0 81.6 60.5 - 8.3 340.4 7,301.1 6.0 817.7 8,118.8
December 183.5 256.6  75.0 - 47.8 562.9 7,864.0 29.5 847.2 8,711.2
1954 ]anuary_ o 57.8 57.0 115.4 - 36.0 266.2 8,130.2 31.4 878.6 9,008.8
From Currency Reform ’
up to and including :
January 1954 3,312.2 1,473.3 1,104.4%) 268.0 1,972.35) 8,130.2 8.130.2 878.6 878.6 9,008.8
1948 Placin gs
(21 June — 31 Dec.) 6.3 | 2.3 10.0 | — - 18.6 18.6 0.5 0.5 19.1
1949 201.1 33.0 95.7 19.9 420.4%) 770.1 788.7 41.3 41.8 830.5
1950 210.7 99.3 5§3.2 96.22%) 217.13%) 676.5 1,465.2 51.2 93.0 1,558.2
1951 468.0 158.9- 61.7 1.9 56.9 747.4 2,212.6 164.7 257.7 2,470.3
1952 628.3 161.3 130.3 19.6 418.2 1,357.7 3,570.3 259.3 517.0 4,087.3
1953 1,073.5 429.5 429.9 129.5 786.5 2.848.9 6,419.2 268.7 785.7 7,204.9
1953 »]anuary - 80.9 32.0 0.0 5.9 355.0 473.8 4,044.1 23.5 540.5 4,584.6
February 56.2 24.0 4.5 6.7 16.9 108.3 4,152.4 9.0 549.5 4,701.9
March 80.9 25.9 11.4 0.4 52.1 i 170.7 4,323.1 61.0 610.5 4,933.6
April 79.9 30.1 0.0 0.7 73.3 184.0 4,507.1 4.2 614.7 5,121.8
May 80.9 16.0 20.0 0.2 63.0 180.1 4,687.2 16.2 630.9 5,318.1
June 44.3 41.9 3.2 3.5 20.0 112.9 4,800.1 51.7 682.6 5,482.7
July 58.5 27.1 40.2 57.6 26.6 210.0 5,010.1° 6.5 689.1 5,699.2
August 69.8 32.1 56.9 2.5 67.0 228.3 5,238.4 9.7 698.8 5,937.2
September 78.4 19.6 62.0 0.8 57.3 218.1 5,456.5 21.0 719.8 6,176.3
October 118.2 39.6 70.3 43.7 24.0 295.8 5,752.3 31.2 751.0 6,503.3
November 115.2 38.9 40.8 7.4 8.5 210.8 5,963.1 6.0 757.0 6,720.1
December 210.3 102.3 120.6 0.1 22.8 456.1 6,419.2 28.7 785.7 7,204.9
1954 January 134.3 93.5 173.2 - 0.2 25.4 426.6 6,845.8 16.1 801.8 7,647.6
From Curren-‘:y1 Reform
up to and including A
January 1954 2,722.2 977.8 954.0 267.3 1,924.5%) @ 6,845.8 6,845.87) | 801.8 801.8 7,647.6
b)) Qf which, DM 310 million: large subscribers. — £} Of which, DM 60 million: large subscribers. — 3) Of which, DM 160 million: large sub-
scribers. — %) Of which, DM 115.1 million Convertible Bonds. — 3) Of which, DM 263.8 million interest-bearing Treasury Bonds of Lands, —
%) Including those amounts of the Federal Railways Loan which were temporarily exchanged for Special Treasury Bonds of the Federal Rail-
ways. — 7) Of which, DM 208.8 million to Investment Assistance creditors.
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6. Equalisation Claims of Banks, Insurance Companies and Building and Loan Associations  IX. Other Statistics

regarding
(In millions of DM) Money and Credit
y
a) By Categoriesof Creditorsandof Claims
Equalisation . of which: Debt 31/2%
Claims i i o Certificates Annuity
Category of Creditors Total under At 3% At 31/2% | At 41/2%0 Bearing SSeciDaI bearing no Equalisation
Conversion 2 : 3) 1 . bo 5. |Equalisation interegst7) Claims
Legislation?) interest®) | Claims®) &)
l. German Federal Republic
A. Banks and similar Institutions
Bank deutscher Linder 6,092 5,470 5,470 — — — — 622 -
Land Central Banks 2,551 2,551 2,551 — — — - - —
Postal Cheque Offices and
Postal Savings Banks 318 318 318°%) — — — — — —
Credit Institutions 6,365 6,365 5,722 - 439 76 128 — —
Sub-Total 15,326 14,704 14,061 - 439 | 76 128 622 | —
B. Insurance Companies 4,318 2,874'0) — 2,775 — 20 79 - 1,444
C. Building and Loan ) : ! :
Associations 62 62 — 61 — — 1 - -
D. Total 19,706 17,640 | 14,061 2,836 439 96 208 622 1,444
H. West Berlin
A. Banks and similar Institutions 507 507 507 — - — — — —
B. Insurance Companies and
Building and Loan Associations| 239 12t - 111 — - 10 | — 118
C. Total i 746'2) . 28 507 111 — — 10 — 118

i) The figures of the Equalisation Claims under Conversion Legislation have been compiled on the basis of the confirmed provisional Conversion Accounts, or, where these
have not yet been confirmed, on that of the surveys which the institutions had to submit for the purpose of calculating the interest as at 30 April 1953, -
2) Normal type for credit institutions (Area of the German Federal Republic: Art. 11, Conversion Law; West Berlin: Supplementary Conversion Regulation of
20 March 1949). — ) Normal type for insurance companies and building and loan associations (Area of the German Federal Republic: Article 11 of Regula-
tion 23/Conv. Law, Art. 3 of Regulation 33/Conv. Law; West Berlin: Art. 11 of Implementing Regulation 3 under Supplementary Conversion Regulation of 20 March 1949,
Art. 5 of Impl, Reg. 7/Suppl. Conv. Reg. of 20 March 1949). . *) For the purpose of covering bonds and similar securities issued by the appropriate institutions (Are. 22,
Conv. Law). - 5) For unredeemed interest liabilities of credit institutions (Art. 2 of Reg. 27/Cony. Law) and for certain reserves of insurance companies (Art. 15, Reg.
43/Conv. Law). — ) For conversion costs (Area of the German Federal Republic: Art. 2, Reg. 45/Conv. Law; West Berlin: Art. 2, Impl. Reg. 10/Suppl. Conv. Reg. of
20 March 1949). DM 90 million redeemed in the meantime; hence remaining balance for Federal Area DM 118 million. — ) On account of money supply to the
Territorial Authority of Berlin under Military Government Law No. 67 (position according to BAL Return of 31 Dec. 1953). — ®) In accordance with Art. 5 of the Law on
Supplementary Pension Payments dated 11 June 1951 (amount according to figures of the Federal Debt Administration as at 31 Dec. 1953). — % Bearing no
interest for the time being. — ™) In the absence of relative reports the Equalisation Claims of a large number of small insurance companies (hardly exceeding
DM 1,000 in the individual case) could not be shown. This will however not substantially affect the total. — 1) The difference between the total Equalisation
Claims of all categories of creditors (DM 19,706 million) and the total of Equalisation charges of the Federal Government and Lands according to Table b) (DM 19,824
millien) is due to the fact that the Annuity Equalisation Claims of the West Berlin insurance companies (DM 118 million on 31 Dec. 1953) are included in the
obligations of the Federal Government. — 2) See footnote M},

by By Categories of Debtors?)

Postal Cheque o1
. All Creditor Cent.ral Offices and Credit Insurance Building
Debtors Instituti Banking . . ; and Loan
nstitutions S Postal Savings | Instituticns Companies o
ystem Associations
! Banks
[
1. Federal Government
Equalisation Claims under Conversion
Legislation?) 5,672 5,470 202 - — —
Debt Certificates bearing no interest®) 622 622 — . _
Annuity Equalisation Claims?) 1,562 — — - 1,562
o ; ) S :
Federal Government, Total 7,856 6,092 202 — 1,562 1
il. Lands :
Baden-Wiirttemberg 1,997 385 16 1,088 471 37
Bavaria 2,292 451 33 1,277 539 2
Bremen 227 71 — 143 12 1
Hamburg 1,058 197 17 368 475 1
Hesse 1,112 246 12 038 211 5
Lower Saxony : 1,348 305 14 755 269 5
North Rhine-Westphalia 2,968 631 30 1,484 815 3
Rhineland-Palatinate 534 139 4 353 36 2
Schleswig-Holstein 432 126 — 259 46 1
Lands, Total 11,968 2,551 116 | 6,365 2,874 62
1il. Federal Government and Lands 19,824°%) 8,643 318 ‘ 6,365 4,436 62
1V. Territorial Authority of Greater Berlin®) 6287) ' — 26 | 481 116 5

1y The Equalisation Claims have as a rule been allocated to that Land in which the institution in question has its seat. Thus the survey largely disregards the alloca.
tion of the Equalisation charge to several Lands in accordance with

a) Art. 10, paragraph 5 of Regulation 2 under the Conversion Law (in respect of credit institutions with branches in several Lands),

b) Art. 8 of Regulation 35 under the Conversion Law (in respect of transferred banks and similar institutions),

¢) Art. 6, paragraph 2 of Regulation 46 under the Conversion Law (in respect of Postal Cheque Offices),
furthermore the internal allocation of the Equalisation charge in respect of insurance companies and building and loan associations in accordance with Art. 10 of Regula-
tion 23 and Art. 3 of Regulation 33 under the Conversion Law. _. ?) See footnote!) to table a) above. — %) See footnote 7) to table a) above; in accordance with Art. 4
of Military Government Law No. 67 the Federal Government receives a debt certificate of the territorial authority of Greater Berlin for the same amount. — *) See
footnote ®) to table a) above. — °) See fcotnote !) to table a) above. — %) The amount does not include the debt certificate in favour of the Federal Government as
mentioned in footnote 3). — 7) See footnote i!) to table a) above.
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X. Public Finances

1. The Federal Government’s New Indebtedness inside Western Germany?) (In millions of DM)

Credit Market Indebtedness Indebtedness to Public Authorities
Posg;%n of which of which 1 gogald
at : - : N ndebted-
of Month Total Cash Treasury, Noge::;:?“ }31!::;?3\/ .Total | ER.P. Pension empﬂ:;'ment ness
Advances BIHS Treasury Bonds and Special ln.sum.nce . Insurance
Bonds?) 1952 Loan Fund Institutions?) Fund
1952 March 1,288.5 184.1 461.6 606.9 35.9 -, - — —_— 1,288.5
April 1,551.0% 2717 544.2 699.0 36.0 — —_ — — .1.551.0%)
May 1,575.6 122.9 598.4 818.0 36.3 —_ — — — 1,575.6
June 1,387.5 — 533.2 817.7 36.6 — — —_ — 1,387.5 .
July 1,336.7 —_ 480.8 819.2 36.7 — — —_ —_ 1,336.7
August 1,341.2 —_ 471.8 832.5 36.9 — —_ — — 1,341.2
September 1,255.1 — 394.8 823.4 36.9 - — — — 1,255.1
October 1,183.2 _ 316.1 830.1 37.0 —_ f— — —_ 1,183.2
November 1,065.1 —_ 232.9 795.1 37.1 — - — — 1,065.1
December 1,045.2 —_— 110.6 751.0 183.6%) | — —_ — — 1,045.2
1953 January 1,470.5 — 102.7 830.4 537.4 — — — — 1,470.5
February 1,480.9 —_ 101.5 841.9 537.5 — — — —_ 1,480.9
March 1,488.2 — 86.7 863.9 537.6 — — — - 1,488.2
April 1,437.9 — 65.7 834.6 537.6 59.8 — 46.1 13.7 1.497,7
May 1,442.5 — 69.9 835.0 537.6 |120.4 — 90.6 29.8 1,562.9
June 1,492.5 —_ 1 69.8 885.0 537.7 |179.9 — 134.9 45.0 1,672.4
July 1,492.7 -— 70.0 885.0 537.7 |239.3| — 179.3 60.0 1,732.0
August 1,544.5 — 132.3 874.4 537.8 |350.2| 51.0 224.2 75.0 1,894.7
September 1,416.0 —_ 129.2. 749.0 537.8 [411.6| 51.0 270.6 90.0 1,827.6
October 1,348.8 _ 96.3 714.6 537.9 |513.2| 91.8 316.4 105.0 1,862.0
November - 1,295.6 —_— 82.0 675.7 537.9 |574.4 | 91.8 362.7 120.0 1,870.0
December 1,291.6 — 78.7 674.9 538.0 |763.2 | 219.4 408.8 135.0 2,054.8
1954 January 1,227.5 —_ 64.7 624.8 538.0 |[824.7 | 219.4 | 455.3 150.0 2,052.2
| - :

!) Only indebtedness newly incurred inside Westem Germany since the Currency Reform; not including Equalisation Claims and not including the
interest-free loan granted by the Bank deutscher Lander for the Federal Government's subscription payments to the International Monetary Fund and
the International Bank for Reconstruction and Development, — ®) Including those noni-interest-bearing Treasury Bonds which were passed on to the
Lands in respect of financial adjustment payments, the respective figures being DM 105.4 million as from the end of January 1953 and DM 145 million
as from the end of March 1953. — ®) Difference due to rounding off of figures. — 4) The amount of the Federal Loan- placed up to that date has
been estimated. — ) Not including the Federal Government's liabilities — the amount of which is not yet known — subsequently incurred under
the Law, dated 29 September 1953, to Compensate the Social Pension Insurance Funds in respect of Additional Expendituré on Supplementary Pensions
to be borne for the Financial Year 1952.

2, Cash Results of the Federal Budget (In millions of DM)

i
Cash Cash %‘_’;1)’1“5 ; Cash Cash Sl_ii_l'PluS
Period Re- Expendi- | | ﬁ(f: Period Re- Expendi- g) fgo_r
© | ceiptst) ture?) (e_§1 : | ceiptst) ture?) (e <):1t

]

1950 April — 372 1952 April 1,420 1,688 - 268
May —. 484 May 1,425 1,446 | — 21
June — 109 June 1,826 1,397 | + 429
July — 104 ’ July 1,600 1,516 | + 84
August + 59 August 1,621 1,680 | — 59
September + 32 September 2,072 1,488 | + 584
October + 51 October 1,725 1,613 | 4+ 112
November — 24 November : 1,623 1,655 — 32
December + 80 . December 2,236 2,046 | + 190

1951 January + 285 1953 January 1,843 "1,761 | + 82
February - . . — 33 February 1511 1,515 | — 4
March . S + 13 March 1.833 1,891 | — 58

Financial Year 1950/51 — 606 Financial Year 1952/53 20,735 19,696 | +1,039

1951 April 1,044 1,198 — 154 1953 April 1,657 1,974 | — 317
May 1,100 1,189 — 89 May 1,639 1,684 | — 45
June 1,126 1,260 | — 134 June 1,908 1,804 | + 104
July 1,176 1,394 — 218 July 1,841 1,634 | + 207
August 1,245 1,370 | — 125 August 1,727%| 1,450 | + 277
September 1,480 1,248 + 232 September 2,103 1,598 | + 505
Qctober 1,452 1,437 + 15 October .1,833%) 1,548 + 285
November 1,365 1,275 4+ 90 November 1,637 1,534 + 103
December 1,770 1,604 + 166 December 2,209%) 1,728 | + 481

1952 January 1,620 1,397 | + 223 1954 January 1,914 1,510 | + 404
February 1,349 1,450 — 101
March 1,647 1,947 — 300

Financial Year 1951/52 | 16,374 16,769 | — 395 | |

1) In-payments on the Federal Government's accounts at the Bank deutscher Linder (excluding Counterpart Accounts
and STEG accounts) less receipts from the incurring of debt other than the amounts mentioned in footnote 3). — 2) Out-
payments from the Federal Government’s accounts at the Bank deutscher Linder (excluding Counterpart Accounts and STEG
accounts) less expenditure on redemption of debt. — %) Including credits taken from the ER.P. Special Fund: DM 50 million in
August, DM 41 million in October, and DM 125 million in December. — Source: Bank deutscher Linder.
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3. Circulation of Interest-bearing Treasury Bonds and Public Loans in the Area of the German Federal Republic®) X. Public

(In millions of DM) Finances
German
Federal Government Lands Looa‘l. German Federal Postal
. Authorities Federal Railways Ad-
Position at ministration Total
End of Month _—
Premium Interest-bearing Interest-bearing Interest-bearing
Treasury Loans Treasury Loans Loans Treasury Loans Treasury
Bonds Bonds Bonds Bonds
1950 December - - - - - 77.1 500.4 60.0 637.5
1951 December 33.8 - 15.0 — - 100.1 451.51) €0.0 660.4
1952 March 35.9 - 19.3 - - 103.3 165.4 60.0 383.9
June 36.6 - 195.5 - - 108.5 165.4 60.0 566.0
July 36.7 - 197.5 - — 108.5 165.4 60.0 568.1
August 36.9 - 210.8 - - 105.9 165.4 60.0 579.0
September 36.9 — 214.8 - - 105.9 165.4 60.0 583.0
October 37.0 - 220.0%) - - 105.9 165.4 60.0 588.3
November 37.1 - 229.3 - - 118.1 165.4 60.0 609.9
December 37.2 146.05) 229.3 5.8 - 114.8 165.4 60.0 758.5
1953 January 37.2 500.2 229.8 24.0 - 114.9 165.4 60.0 1,131.5
February 37.3 500.2 230.3 33.7 — 114.4 165.4 60.0 1,141.3
March 37.4 500.2 240.3 72.3 — 117.8 165.4 60.0 1,193.4
April 37.4 500.2 239.1 142.0 — 119.2 165.4 60.0 1,263.3
May 37.4 500.2 239.1 205.0 - 114.7 165.4 60.0 1,321.8
June 37.5 500.2 239.1 225.0 - 114.7 239.9 60.0 1,416.4
July 37.5 500.2 239.1 228.0 20.0 118.2 272.6 60.0 1,475.6
August 37.6 500.2 239.1 283.0 32.0 118.2 307.2 60.0 1,577.3
September 37.6 500.2 241.6 283.0 32.0 119.5 311.1 60.0 1,585.0
Qctober 37.7 500.2 255.0 293.0 32.0 99.0 j11.1 60.0 1,588.0
November 37.7 500.2 255.0 293.0 32.4 107.0 363.1 60.0 1,648.4
December 37.8 500.2 255.0 313.0 32.4 104.7 402.4 60.0 1,705.5
1954 [anuary 37.8 500.2 255.3 338.0 32.4 79.7 402.4 60.0 1,705.8
*) Differences from the figures shown in Table IX, 5, “Offeritigs and Placings of Long-term Bonds and Shares“ are due in the first place
to the fact that that table represents sales statistics which do not take account of amortisations (totalling about DM 69 million
up to the end of January 1954). In addition, in that tabulation the Federal Railways 1949 Loan is shown at the full amount issued.
namely DM 500.4 million, while in the above table the ioan has been entered after deduction of the amounts temporarily converted into
Special Treasury Bonds, which latter are shown in the following Table X, 5. — 1) Cf. footnote *). — s) Estimated.
4, Circulation of Non-interest-bearing Treasury Bonds and Treasury Bills in the Area of the German Federal Republic
(In millions of DM)
! German
Federal Government Lands?) German South-West Federal Postal]  T4¢q)
Position Federal Railways German Railways Adminis- :
tration (Clrcula-
at End - tion at
. N . T Non-interest- . .
of Non-interest- Non-interest Non-interest- beari Non-interest- Non-interest- End of
Month _Il_Jean'ng Tl'ﬁalslur)_’ _Il_)earing Tr]ega]s[ury _l!scaring .rl::s':rgy Treasury bearing Treasury bearing Month))?)
reasury i Teasury i Teasury . i Treasur i Treasur
Bonds s Bonds s Bonds Bosrgise.sSEeSg‘la] Bills Bondsy Bills Ee::dsy
l :
1970 Deec. — 498.7 2.8 | 250.2 89.4 - 537.6 57.7 33.9 — 1,470.3
1951 Dec. 697.8 608.2 449 | 1328 151.1 48.9 642.1 45 | — — 2,330.3
1952 March 606.9 461.6 103.7 110.6 179.6 335.0 565.1 1.5 — 62.6 2,426.6
June 817.7 533.2 73.0 115.3 262.8 335.0 526.1 - - 110.1 | 2,773.2
July 819.2 480.8 76.8 110.5 319.1 335.0 468.3 — — 149.4 2,759.1
Aug, 832,5 471.7 84.5 111.8 327.8 335.0 429.0 — - 150.0 2,742.3
Sep. 823.4 394.8 81.7 78.0 331.2 335.0 398.1 — — 150.0 2,592.2
Oct. 830.1 316.1 84.6 74.3 335.6 335.0 376.8 - - 150.0 2,502.5
Nov. 795.2 232.9 123.3 70.8 339.3 335.0 385.4 - — 150.0 2,431.9
Dec. 751.0 110.6 102.4 66.3 265.4 335.0 528.3 - - 150.0 2,308.9
1953 Jan. 830.4 102.7 103.7 71.6 261.8 335.0 490.3 - 150.0 2,345.5
Feb. 841.9 101.5 134.3 72.0 269.0 335.0 439.3 - — 150.0 2,343.0
March 863.9 86.7 129.2 67.2 297.7 335.0 424.7 — — 150.0 2,354.5
April 834.6 65.7 130.0 36.4 310.3 335.0 357.5 - - 200.0 2,269.4
May 835.0 69.9 130.5 35.4 308.4 335.0 377.8 - - 200.0 2,291.9
June 885.0 69.8 132.9 35,7 405.4 260.57) | 387.5 - - 199.9 | 2,376.79
July 885.0 70.0 131.0 33.5 411.2 227.87) 414.4 — — 220.0 2,392.97)
Aug. 874.4 132.3 128.2 28.7 426.3 193.21) 438.9 — — 251.5 2,473.5%)
Sep. 749.0 129.2 128.4 27.8 438.4 189.37) | 424.4 — — 236.6 | 2,323.17)
Oct. 714.6 96.3 143.41) 27.4 447.6 189.3 444.2 - - 272.1 | 2,334.97)
Nov. 675.7 82.0 132.57) 27.3 | 4827 189.3 391.3 - - 284.1 | 2,264.9)
Dec. 674.9 78.7 128.31) 24.3 490.0 150.0 519.6 — - 295.8 2,361.61)
1954 Jan, 624.8 64.7 123.0 23.7 512.6 150.0 506.9 - — 3100 | 2,315.7
') Previously published figures revised owing to subsequent reports of some Lands. — 2) Difference due to rounding off of figures. —
1) Revised. .
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X. Public 5. The Principal Items of the Lands’ Indebtedness
Finances (In millions of DM)
Cash Advances Treasury l\ﬁedlum and
7| Bills and Loans and ong-term
by Credit Non- Tax Interest- Lendings by
Position by Institutions interest Credit beari Credit Institu-
at End of Month Land outside the l;: erest- Certifi- Teanng tions outside
Central Central Teanng cates reasury the Central
. reasury Bonds ,
Banks Banking Bonds!) Banking
/
System System?)
1950 December 141.9 57.0 253.1 — — 39.8
1951 December 168.0 59.0 177.8 113.6 15.0 129.6
1952 March 74.3 86.6 214.3 125.7 19.3 173.1
June 24.3 77.5 188.3 123.2 195.5 176.3
July 27.8 76.1 187.3 126.0 197.5 201.7
August 40.9 75.8 196.3 127.3 210.8 .198.3
September 15.7 73.7 159.7 131.7 214.8 225.1
October 36.7 70.4 158.9 136.9 220.0%) 234.9
November 53.4 66.2 194.1 136.9 229.3 239.9
December 50.3 90.2 168.7 141.3 235.1 249.1
1953 January 9.1 29.5 175.3 144.2 253.8 265,3
February 18.0 33.7 206.3 150.8 264.0 273.3
March 1.3 43.5 196.4 148.8 312.6 259.0
April 4.4 52.8 166.4 148.4 381.1 267.4
May 10.4 56.4 165.9 153.2 444.1 266.0
June 3.6 70.1 168.6 166.9 464.1 286.0
]uly 10.5 62.3 164.5 174.4 467.1 288.5
August 8.8 59.6 156.9 170.1 522.1 278.6
September 5.4 55.9 156.2 159.9 524.6 272.2
October 3.9 47.1 170.8 1) 158.6 548.0 277.9
November 7.2 39.3 159.8 1) 148.7 548.0 310.07)
December 41.6 35.1 152.6 1) 138.1 568.0 319.47)
1954 January 7.7 146.7 162.9 593.3
1y Previously published figures revised owing to subsequent reports of some Lands. — 2) Including lendings out of
Postal Cheque balances, and public funds passed on to the Lands through banks. — ) Estimated. — ¥) Revised.

6. Yield of Federal Taxes and Taxes of the Lands
including West Berlin (In millions of DM)

Federal Finance Ministry.

Financial Year
1950/51 1) | 1951/521) | 1952/53 1953/54
Category of Tax ;
Total August Sep. i Oct. Nov. Dec.?) Jan?) '
I Taxes on Property
and Transactions
Total 11,514.4 17,307.2 21,5620 1,565.4 2,499.9 1,679.1 1,621.6
Of which
Wages Tax 1,690.4 2,959.9 3,727.2 301.5 292.0 323.9 312.8 324.1 402.6
Assessed Income Tax 1,949.9 2,611.3 4,266.5 235.6 719.4 229.8 169.1 688.7 205.1
Corporation Tax 1,528.4 2,539.5 2,819.9 85.7 526.3 91.5 75.2 591.9 122.0
Property Tax 109.1 128.4 180.7 41.3 19.6 41.0 107.9
Turnover Tax?®) 4,921.1 7,219.3 8,422.2 736.8 712.8 818.1 789.5 744.8 965.8
Motor Vehicle Tax, in-
cluding  Supplementary .
Motor Vehicle Tax 346.4 407.0 479.0 37.4 41.4 46.0 38.6
Bills of Exchange Tax 47.6 54.5 65.1 6.1 5.1 6.2 6.1 .
Transport Tax 240.9 3323 298.4 15.1 13.9 14.8 12.6
Berlin Emergency Levy 389.0 644.7 815.3 57.7 125.5 60.5 54.5
I Customs and Excise
Total 4,636.7 | . 5,426.7 6,065.1 530.0 531.3 557.9 534.1 529.0 547.0 "
Of which
Tobacco Tax 2,093.4 2,227.6 2,360.0 217.9 190.5 192.5 185.2 195.0 203.0
Coffee Tax 356.2 . 430.0 560.9 45.0 21.9 30.2 34.2 27.5 26.0
Sugar Tax 386.6 400.7 337.3 38.6 43.7 32.1 26.6
Salt Tax 39.5 38.7 39.5 3.2 3.7 3.6 3.7
Beer Tax 314.6 281.7 334.1 32.8 40.0 38.1 32.7 25.0
Yield of Spirit Monopoly 495.0 524.3 526.9 34.1 36.3 40.8 48.5 59.0
Tax on Matches 60.9 58.9 57.6 4.4 5.5 5.4 4.8 -
Equalisation Tax on .
Mineral Qils 96.9 543.1 634.4 61.3 66.4 69.0 76.0 ce
Customs 706.9 830.5 1,121.9 86.6 118.2 140.9 117.1 129.0
Total 16,151.1 22,733.8 27,627.1 2,095.3 3,031.2 ’ 2,237.1 2,155.7 ‘\ 3,231.0 2,515.0
1) Not including Berlin. — 2) According to the provisional reports. — %) Including Turnover Equalisation Tax for Imports. — Source:
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7. Receipts and Expenditure of the Lands of the German Federal Republic *)

X. Public

Including West Berlin Finances
(In millions of DM)
Financial Year
1951/52 1952/53 1953/54
Heads of Receipts and Expenditure ' Tota! .TotaI. of wh1.ch: April July April
(including | (including April to to to
“overlap” | “overlap” to
period) period)p) | September June September | September
I. Budgetary Receipts
1. Taxes of the Lands .
a) Gross Receipts 9,705.7 12,361.2 5,782.9 3,365.5 3,385.8 6,751.3
b) Share paid over to the Federal Government
(advance payment) 2,278.5 3,927.1 1,838.9 1,104.7 1,182.1 2,286.8
¢) Remaining to the Land 7,427.2 8,434.1 3,944.0 2,260.8 2,203.7 4,464.5
2. Local Taxes (only Hamburg and Bremen) 436.9 537.9 249.2 143.8 145.0 288.8
3. Contributions from the Federal Government 1,091.6 1,364.7 567.9 270.7 322.1 592.8
4. Rates and Contributions by Local Authorities 264.6 311.2 124.9 57.9 94.8 152.7
5. Total Borrowings 1,578.6 1,849.3 761.2 328.7 567.8 896.5
of which:
from Federal Government (329.7) (622.0) (192.0) ( 80.5) (143.7) (224.2)
from Immediate Assistance
or Equalisation of Burdens Funds!) (893.2) (700.9) (397.1) ( 52.7) (291.6) (344.3)
. from other Lenders (355.5) (526.4) (172.1) (195.5) (132.5) (328.0)
6. Redemption of Debt 101.9 195.0 32.8 36.9 38.9 75.8
7. Sales of Assets, and Amounts drawn from Reserves 147.2 134.3 71.0 7.4 12.4 19.8
8. Current Receipts and Payments from Property 676.8 826.9 589.2 361.7 184.5 546.2
9. Other Receipts 2,034.1 2,226.1 792.4 361.3 436.5 797.8
10. Total Net Receipts 13,758.7 15,879.5 7,132.6 3,829.2 4,005.7 7,834.9
1. Budgetary Expenditure
1. Amounts paid over to the Federal Government 91.6 50.7 8.3 2.9 2.3 5.2
2. Payments to Equalisation of Burdens Fund - 171.2 — 61.9 89.4 151.3
3. Allocations to Local Authorities, Total 1,896.3 2,010.0 946.7 379.4 547.5 926.9
of which:
General Financial Allocations (833.1) (874.6) (423.3) (158.1) (249.4) (407.5)
Financial Allocations for Specific Purposes (605.3) (710.4) (322.2) (139.3) - (174.6) (313.9)
Loans and Grants for Investment Purposes (457.9) (425.0) (201.2) ( 82.0) (123.5) (205.5)
4. Other Loans and Grants for Investment Purposes 2,158.5 2,697.4 977.3 465.7 773.8 1,239.5
of which: for Promotion of Housebuilding (1,703.3) (2,210.1) (814.1) (418.6) (648.8) (1,067.4)
5. Redemption of Debt, and amounts transferred to Reserves 324.0 316.3 51.4 127.5 23.6 151.1
6. Expenditure for own Buildings and Supplies 532.8 685.1 242.2 96.6 190.5 287.1
7. Expenditure on Property resulting in an increase in value 178.2 133.3 54.8 28.5 29.2 57.7
8. Expenditure on Material and Personnel, Total 4,050.8 4,328.8 2,108.0 1,180.6 1,160.8 2,341,4
of which: for Schools and other Educational Purposes (1,246.1) (1,352.3) (695.4) (404.0) (387.1) (791.1)
for Financial and Tax Administration (642.1) (705.0) (344.4) (205.2) (199.8) (405,0)
9. Pensions 715.9 834.4 424.6 252.0 242.2 494.2
10. Payment of Interest 502.2 538.6 247.7 206.9 51.0 257.9
11. Current Expenditure on Property 411.0 489.3 304.9 208.7 123.7 332.4
12. Expénditure for Social Purposes (including Charges
resulting from the War) 806.4 1,061.7 345.5 183.2 240.5 423.7
13, Other Expenditure 1,649.3 1,675.2 772.7 291.50 417.0 708.5
14. Total Net Expenditure 13,316.8 | 14 992.0 6,484.1 3,485.49 |  3,891.5 7,376.9
[II. Excessof Receipts(+), orof Expenditure (=) |+ 4419 [+ 887.5 |4 648.5 [+ 343.80 |4 1142 |+ 458.0
Balance of deductions less additions?) + 48 [~ 357 |~ 360 [+ 6790 |~ 443 |+ 236
IV. ExcessofReceipts(t),orof Expenditure (),
according to final statement of the Chief Cash Offices . .
of the Lands?) : + 4467 |+ 8518 |+ 6125 [+ 4117 |+ 699 |+ 4816

*) Contrary to the tabulations previously here published, West Berlin has now been included in the figures. — ) Including Conversion Land
Charges, Levy on Mortgage Profits, and Levy on Profits from Credits. — 2) Items reflecting the differences as between the various Lands in the
methods of showing receipts and expenditure in the accounts. Such differences are due to the differing financial structures of the Lands. —
3) Not including receipts and expenditure arising from surpluses obtained in previous years. — P) Provisional figures. — ) Revised. — Source:

Federal Finance Ministry.
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XI. Foreign Trade
1. Foreign Trade Balance of the German Federal Republict):

(In millions

according to the list of O.E.E.C. countries, do not belong to the Sterling Area) account in pounds

sterling. — ¢) In comparing the results for 1950, 1951 and
cauntries I, I, and IIL. — %) Areas under U.N. Trusteeship = Eritrea and Libya;

Eritrea shown under Dollar Countries since 1 October 1952, Libya shown

80

. 150 | 1951 | 1952 ] 1953 1954
Countries 7 -
Total October I November ' December J Total January
|
I. E.P.U. Countries, total*) Imports 7,868.5 8,872.5 10,150.9 990.0 943.4 982.3 10,609.3 857.1 |
Exports 6,316.0 10,627.6 12,186.9 1,262.5 1,166.7 1,413.8 13,222.9 1,058.5
f which Balance — 1,552.5 + 1,755.1 + 2,036.0 | + 2725 + 2233 + 4315 + 2,613.6 | + 2014 '
of wnicn: .
1. Continental - Imports 5,753.0 6,055.1 7,400.8 785.1 | 688.9 716.2 7,644.2 613.3
E.P.U. Countries Exports 5,396.4 8,297.6 9,840.2 1,056.1 | 946.2 1,115.2 10.779.7 857.7 |
Balance — 356.6 | + 2,242.5 + 2,4394 | + 291.0 + 2573 + 399.0 ‘ + 31355 ¢ 4+ 244.4 !
i |
2. Sterling Countries Imports 1,846.1 2,506.7 2,425.0 189.3 214.1 1355 | 2,563.2 208.3
Exports 865.4 2,131.8 . 2,123.7 188.3 198.2 277.5 [ 2,230.9 178.2
Balance — 9807 | — 374.9 — 3013| — 1.0 — 159 + 520 | - 3323 | — 3006
3. Other E.P.LL. Countries Traports 269.4 310.7 325.1 35.6 40.4 40.6 401.9 35.0
{Indonesia, Areas under Exports 54.2 198.2 223.0 18.1 223 21.1 212.3 22.6
ot .
LLN. Trusteeship), Balance | — 2152 | — 1125 | — 1021 | — 175 | — 181 | — 195 | _ 1896 | _ 12.4
Anglo-Egyptian Sudan)
I1. Other Offset-Account Imports 984.8 2,173.0 2,306.6 187.5 222.1 249.7 2,205.2 213.3
Countries, total?) Exports 1,003.6 2,320.1 2,796.1 241.6 262.5 356.9 2,738.1 240.2
Balance + 18.8 + 1471 + 4895 | + 54.1 + 404 + 1072 + 5329 | + 2609
of which:
1. Latin America Imports 285.0 1,092.3 996.9 96.0 118.9 121.8 972.1 110.7
Exports 252.1 1,254.4 1,273.7 114.3, 139.4 199.7 1.272.7 124.3
Balance — 329 | + 1621 + 2768 | + 183 + 205 + 779 + 3006 | + 136
2. Europe Tmports 523.9 805.3 1,038.3 72.9 79.3 97.9 901.6 76.1
Exports 598.9 801.5 1,181.6 86.6 80.0 | 1022 968.6 63.4
Balance + 750 | — 3.3 + 1433 | + 137 + 0.7 + 43 + 670 127
3. Africa Imports 99.0 103.1 127.9 6.8 11.3 12.0 106.6 13.9
Exports 80.7 124.7 160.6 17.1 20.4 17.9 227.4 15.4
Balance — 183 +  21.6 + 32.7 | + 103 + 9.1 + 5.9 + 1208 | + 1.5
4. Asia Imports 76.9 172.3 143.5 11.8 12.6 18.0 224.9 12.6
Exports 71.9 139.5 180.2 23.6 22.7 37.1 269.4 37.1
Balance - 50 | — 32.8 + 367+ 118 + 101 + 191 + 445 | + 245
[II. Free Dollar Countries, total') Imports 2.505.3 3,679.9 3,745.4 253.4 308.3 347.1 3,173.4 241.1
’ Exports 1,017.8 1,598.6 1,889.0 210.5 205.7 313.3 2,470.6 193.1
of whidh: Balance —1,487.5 | —2,081.3 | — 1,8564 | — 429 | — 102.6 |- 338 — 702.8 | — 480
s a . |
1. United States of America Imports 1,811.2 .2,721.8 2,506.7 106.5 “131.0 166.4 1,658.0 137.6
Exports 433.0 991.9 1,049.0 108.4 110.0 | 125.0 1,249.3 80.5
Balance —1,378.2 | — 11,7299 | — 1,457.7 | + 1.9 | — 210 | — 414 | - 4087 | — 57.1
2. Canada . Imports 42.5 216.1 539.2 43.3 63.4 65.8 466.9 12.4
Exports 41.4 104.2 93.5 12.3 12.0 11.9 126.4 9.4
Balance —_ 1.1 — 1119 — 445.7 | — 31.0 -  51.4 — 539 — 3405 | — 3.0
3. Latin America Imports 492.8 305.3 391.2 45.5 53.9 51.0 501.4 33.9
Exports 400.1 299.3 443.7 47.2 45.6 62.0 532.6 55.4
Balance — 927 —_ 6.0 + 52,5 | + 1.7 — 8.3 + 1l1.0 -+ 31.2 | + 215
4. Europe Imports 10.3 3.4 29.4 9.7 6.4 9.5 72.7 | 10.1
Exports 22.1 20.2 41.5 1.6 1.9 6.1 48.5 2.1
Balance +  11.8 +  16.8 + 121 | — 8.1 - 4.5 —_ 3.4 — 242 | 8.0
5. Africa Imports 1.7 6.9 7.1 1.5 1.1 1.5 20.8 2.1
Exports 3.9 21.3 19.3 2.0 2.3 51.7 95.2 2.0
Balance + 02 | + 144 + 122 + [ =+ 1.2 | + 502 ] + 744 |
I
6. Asia Imports 144.8 426.4 271.8 46.9 52.5 52.9 - 453.6 45.0
Exports 117.3 161.7 242.0 39.0 33.9 ] 56.6 418.6 43.7
Balance — 275 | — 2647 — 298| - 7.9 — 186 + 3.7 | — 350 | 1.3
1V. Countries not ascertained, and  Imports 15.3 0.1 — 1.6 1.6 1.5 20.6 1.6
Arctic and Antarctic Regions Exports 24.8 30.5 36.8 10.1 9.9 11.5 76.1 9.7
Balance + 95+ 304 | + 368+ 85 [+ 83 | + 110 | + 555 | + 81
Total of All Countries Imports 11,3739 14,725.5 16,202.9 1,432.5 1,475.4 1,580.6 16,008.5 1,313.1
Exports 8,362.2 | 14,576.8 16,908.8 1,724.7 1,644.8 2,095.5 18,507.7 1,501.5
Balance — 3,011.7 — 1487 + 7059 | + 292.2 +  169.4 + 5149 ‘—{- 2,499.2 | + 188.4
#) Including West Berlin. — °) Total foreign trade; imports according to countries of production, exports according to consumer countries. — ') Including



and Payments

by Groups of Countries, or Countries*)

of DM)
| 1950 ’ 1951 f 1952 1953 1954
! Countries .
Total October ‘ November December Total January
|
¢ Individual E.P.U. Countries:
f 1. Belgium-Luxemburg!) Imports 503.4 764.4 1,155.6 20,1 87.7 92.5 1,036.0 76.1
Exports 691.2 1,020.6 1,250.1 124.9 116.6 122.5 1,362.0 114.8
Balance + 187.8 | + 2562 [+ 945 + 348 ‘ -+ 289 - 300 ‘ + 3260 | -+ 387
2. Denmark Imports 490.7 426.2 480.9 T 479 | 51.9 457 | 436.8 l 42.2
Exports 353.4 535.0 630.3 791 | 69.8 78.1 \ 757.8 63.4
Balance — 1373 + 1088 |+ 1494 + 312 ] +  17.9 - 324 [ + 321.0 + 212
3. France!) including Saar Imports 1,260.3 1,079.4 . 1,257.9 134.8 ‘ 125.3 131.9 | 1,453.8 120.0
Exports 804.7 1,300.8 1,438.4 126.4 114.5 140.1 14705 | 108.0
Balance — 455.6 + 2214 |+ 1805 — 8.4 —  10.8 + 8.2 -~ 17 | — 120
of which: | :
Saar Imports ( 181.2) | ( 185.4) | ( 323,0) | ( 35.0) ‘( 37.6) ( 37.2) | ( 394.8) | ( 38.6)
Exports ( 152.8) |( 237.4) 231.6) | ( 21.6) | ¢( 21.2) | (2240 | ( 238.4) | ( 17.3)
Balance (— 284) {(+ 520 |[(— 914) | — 134) I (— 16.4) (— 14.8) ' (— 156.9) (- 21.3)
4. Greece Imports 58.3 78.2 121.5 19.4 16.9 15.4 ; 136.7 r 9.1
Exports 135.6 139.1 156.5 18.9 16.0 22.0 155.5 19.3
Balance + 773 | + 609 |+ 350 — 05 l X + 6.6 + 188 + 102
5. Italy?) Imports 507.4 549.0 643.2 69.7 " 67.8 67.0 743.6 57.3
including Trieste Exports 494.0 673.3 933.7 127.4 | 112.5 130.0 1,241.0 103.2
Balance — 134 + 1243 |+ 2905 + 577 + 447 + 63.0 ‘ + 497.1 +  45.9
6. Netherlands?) Imports 1,256.7 1,030.1 1,181.2 151.9 118.9 117.9 1,275.3 105.2
Exports 1,168.7 1,463.8 1,356.5 176.2 162.6 166.8 1,666.7 134.5
Balance — 880 |, + 4337 |+ 1753 | + 243 | + 437 + 489 \ + 391.4 29.3
7. Indonesia Iinports 233.7 ’ 279.2 291.9 31.8 35.7 37.4 323.2 29.0
Exports 52.2 190.4 200.3 16.2 20.5 18.9 185.0 20.9
Balance — 181.5 ' —  88.8 -— 91.6 —  15.6 — 152 - 185 | 1382 8.1
8. Norway Imports 217.4 245.3 278.2 16.0 19.0 21.3 247.4 17.0
Exports 119.1 246.5 396.0 6.8 | 41.7 77.7 | 564.4 39,9
Balance — 983 | + 1.2 |+ 117.8 + 488 + 227 + 6.4 + 317.0 4+ 22,9
|
9. Austria Imports 178.3 237.1 369.3 38.6 37.7 35.9 407.4 29.1
Exports 311.6 499.7 627.4 59.3 61.7 87.2 669.7 56.0
Balance + 1333 | + 2626 |+ 2581 | + 207 | + 240 + 513 | + 2623 + 269
"
10. Portugal?) Imports 74.6 112.1 130.9 21.6 17.0 18.6 183.9 13.4
Exports 57.7 106.6 152.1 22.7 19.7 28.2 209.2 18.3
Balance — 169 | — 55 |+ 212 + 1.1 ' + 2.7 + 96 - 253 + 49
11. Sweden Imports 637.0 803.3 926.7 89.9 [ 65.4 74.4 810.8 71.7
Exports 531.2 973.8 1,239.1 109.0 97.8 118.4 1,172.4 98.1
Balance — 1058 | + 1705 |+ 3124 + 191 ‘ + 324 + 440 | + 3616 + 26.4
12. Switzerland Imports 350.3 378.3 462.3 57.7 J 59.7 713 | 548.8 48.3
Exports 492.3 898.9 1,089.4 102.6 | 102.3 106.4 | 1,082.1 76.1
Balance 4+ 14200 | + 5206 |+ 6271 + 440 + 426 + 351 ’ 4 497.3 -~ 278
13. Turkey Imports 218.6 351.7 393.1 27.5 21.6 24.3 327.4 23.9
Exports 236.9 439.5 570.7 44.8 31.0 37.8 428.4 26.1
Balance + 183 |+ 878 |+ 1776 | + 173 | + o4 + 135 | + 1010 + 22
14. Great Britain1)*) Imports 1,007,4 1,288.8 1,345.7 112.5 123.8 117.7 ! 1,307.3 109.8
Exports 509.3 1,290.8 1,290.4 93.9 111.0 132.9 | 1,179.2 29.8
Balance —  498.1 + 20 | — 553 — 18.6 —  12.8 + 152 —— 128.1 — 20.0
15. Other Participating Sterling Imports 25.3 20.1 20.8 1.8 2.0 3.7 20.9 1.5
Countries?) Exports 25.2 60.3 67.1 5.1 6.2 11.7 87.0 7.1
Balance — o + 402 |+ 463 | + 33 | + 4.2 + 8.0 f + 661 + 56
16. Non-participating Imports 813.4 1,197.8 1,058.5 75.0 88.3 104.1 ’ 1,235.0 97.5
Sterling Countries?) Exports 330.9 780.7 766.2 $9.3 81.0 132.9 964.7 81.3
Balance — 4825 | — 417.1 | — 2923 + 143 - 73 +  28.8 ‘ — 2703 162
17. Other E.P.U. Countries®)
(Areas under U.N. Imports 35.7 31.5 33.2 3.8 4.7 3.2 ’ 78.7 6.0
Trusteeships), Anglo- Exports 2.0 7.8 22.7 1.9 1.8 2.2 27.3 1.7
Egyptian Sudan) Balance — 337 — 237 | - 10.5 — 1.9 — - 1.0 ‘ . 514 | 43
i
overseas territories. — ) Countries participating, or not participating, in the O.E.E.C. — 3) These E.P.U. countries (non-participating countries whic,

1952, allowance must be made for the fact that in 1950 and 1952 some changes took place in the membership of various countries regarding the groups of

under Sterling Countries, or Non-participating Sterling Countries, since 1 January 1953. _ Source: Federal Statistical Office.
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X1. Foreign Trade 2. Foreign Trade of the German Federal Republic¥) by Groups of Commodities
and Payments . .
Special Trade \
Imports (Commercial and Non-Commercial) Exports
Industrial Materials Industrial Materials
Period Food- ! ) Finished Goods Food- ) Eniiihcd Goods ]
Total stuffs Raw | Semi- For Total | gufts Raw Semi- For

Total |Materials fnished further | Finally Total |Macerials| finished further | Finally
‘ Goods | Total Pro- | finished Goods | Total | "p;y™ | fnished

! cessing . ! cessing

In millions of DM
1950 Total |11,373.9 J 5,013.4 | 6.360.5 | 3,367.6 | 1,564.3 | 1,428.6 | 7145 | 714.1 ” 8,362.2 195.7 | 8,166.5 | 1,167.8 : 1,576.3 s 5,422.4 | 1,861.9 | 3,560.5
1951 Total 14,725.5 | 5,676.0 | 8,849.5 | 5,249.2 | 2,012.0 | 1,588.3 848.4 739.9 [|14,576.8 | 489.0 |14,087.8 | 1,318.1 | 2,109.9 [10,659.8 | 3,677.6 | 6,982.2
October 1,183.5 456.0 | 727.5 4357 175.6 116.2 61.4 54.8 {| 1,260.1 49.6 | 1,210.5 108.5 176.5 925.5 3206 | 604.9
November 1,269.0 504.8 7642 466.4 | 167.1 130.7 67.2 63.5 || 1,167.2 52.4 | 1,114.8 107.4 180.7 826.7 288.9 537.8
December 1,376.8 521.4 855.4 522.7 198.6 134.1 74.3 59.8 || 1,580.4 55.1 | 1,525.3 106.9 224.3 | 1,194.1 369.0 f 825.1
1952 Total 16,202.9 | 6,064.7 [10,138.2 | 5,635.5 | 2,356.9 | 2,145.8 | 1,175.4 | 970.4 |16,908.8 379.4 (16,529.4 | 1,281.5 | 2,543.7 [12,704.2 | 3,487.7 | 9,216.5
January 1,402.5 499,5 9030 | 5522 218.7 132.1 70.5 61.6 || 1,311.8 *49.3 | 1,262.5 97.2 189.7 975.6 340.7 634.9
February 1,461.0 518.2 942.8 5940 | 216.5 132.3 75.6 56.7 || 1,274.6 31.2 | 1,243.4 103.5 210.9 929.0 305.4 623.6
March 1,458.4 609.1 849.3 506.3 189.5 153.5 69.2 84.3 { 1,378.1 28.3 | 1,349.8 105.5 191.7 | 1,052.6 307.8 744.8
April 1,279.2 531.3 7479 | 4333 152.8 161.8 74.3 87.5 || 1,305.9 30.8 | 1,275.1 99.8 187.8 987.5 297.1 690.4
May 1,174.6 4510 | 723.6 | 409.4 148.2 166.0 73.2 92.8 || 1,407.5 29.6 | 1,377.9 | 1102] 200.6 | 1,067.1 301.7 765.4
June 1,122.3 4290 | 693.3 387.5 162.4 143.4 72.7 70.7 | 1,378,2 24.8 | 1,353.4 108.0 | 1927 | 1,052.7 | 2989 753.8
July 1,238.4 412.4 826.0 | 480.8 195.9 149.3 823 67.0 || 1,489.2 41.2 | 1448.0 113.6 | 207.4 | 1,127.0 305.5 821.5
August 1,192.4 4332 | 7592 436.9 161.3 161.0 85.3 75.7 || 1,348.4 213 | 1,327.1 119.2 212.2 9957 | 239.7 | 756.0
September 1,272.9 453.1 819.8 416.4 | 205.6 197.8 110.9 86.9 || 1,426.2 26,1 | 1,400.1 98.9 | 231.0 | 1,0702 | 2742 796.0
October 1,495.6 527.5 968.1 491.2 228.4 248.5 149.2 99,3 || 1,461.9 26.5 | 1,435.4 109.2 | 2435 | 1,0827 | 2605 8222
November 1,410.8 563.1 847.7 408.7 208.3 230.7 1449 | 85.8 || 1,373.7 27.7 | 1,346.0 105.5 2203 | 1,011.2 | 2422 769.0
December 1,694.8 6373 | 1,057.5 518.8 263.3 269.4 167.3 102.1 || 1,753.3 42.6 | 1,710.7 110.9 246.9 | 1,352.9 | 314.0 | 1,038.9
1953 Total 16,008.5 | 5,852.1 [10,156.4 | 5,224.2 | 2.435.4 | 2,496.8 | 1,450.6 | 1,046.2 ||18,507.7 476.6 |18,031.1 | 1,490.9 | 2,724.8 |13,815.4 | 3,381.1 |10,434.3
January 1,353.3 460.4 892.9 492.2 183.9 216.8 145.3 71.5 || 1,261.9 29.0 | 1,232.9 107.0 | 217.1 908.8 2329 | 6759
February 1,176.9 424.7 752.2 382.9 184.9 184.4 118.1 66.3 | 1,228.0 317 | 1,196.3 102.5 191.5 902.3 226.5 | 6758
March 1,277.4 464.2 813.2 425.8 175.7 211.7 123.6 88.1 | 1,473.8 58.3 | 1,415.5 126.1 224.1 | 1,065.3 252,9 812.4
April 1,251.6 444.1 807.5 442.0 158.4 207.1 121.1 86.0 || 1,525.7 36.4 | 1,489.3 114.5 228.5 | 1,146.3 276.3 870.0
R May 1,236.7 445.7 791.0 441.7 159.5 189.8 106.8 83.0 | 1,428.4 35.4 | 1,393.0 | 1128 219.2 | 1,061.0 | 248.1 812.9
June 1,338.2 520.5 817.7 446.1 179.8 191.8 107.1 84.7 | 1,554.3 332 ' 1,521 129.9 2106 | 1,180.6 | 2721 908.5
July 1,283.7 461.2 822.5 427.7 197.1 197.7 110.3 87.4 || 1,563.9 269 | 1,537.0 | 1341 2240 | 1,178.9 293.4 885.5
August 1,243.7 4220 821.7 405.6 | 237.0 179.1 100.1 79.0 || 1,498.8 30.5 | 1,468,3 128.6 | 2497 | 1,0000 | 288.3 801.7
September 1,358.5 483.9 874.6 435.9 229.4 209.3 119.7 89.6 || 1,507.9 31.2 | 1,476.7 1244 | 2280 | 1,1243 268.2 856.1
October 1,432.5 529.7 902.8 429.5 237.1 236.2 134.4 101.8 || 1,724.7 46.9 | 1,677.8 137.1 235.2 | 1,305.5 325.3 980.2
November 1,475.4 552.9 922.5 453.2 236.3 233.0 134.9 98.1 || 1,644.8 . 48.7 | 1,596.1 130.8 2323 | 1,233.0 | 320.8 912.2
December 1,580.6 642.8 937.8 4416 | 2563 239.9 129.2 110.7 || 2,095.5 68.4 | 2,027.1 143.1 264.6 | 1,619.4 376.3 | 1,243.1
1954 January 13131 | 4881 . 8250 | 4223 | 2056 | 197.1] 1166 | 305 | 15015 38.5 | 1.463.0 | 1318 | 2176 11136 | 2972 | 8164
In millions of §

1950 Total | 2,703.7 [ 1,192.3 | 1,511.4 ‘ 800.9 [ 372.0 1 338.5 | 169.6 \ 168.9 “ 1,980.5 46.6 | 1.933.9 277.9 | 376.0 ' 1,280.0 442.4 ‘ 837.6
1951 Total 3,503.0 | 1,397.5 | 2,105.5 | 1,248.7 478.8 378.0 | 2020 176.0 || 34730 116.5 | 3,356.5 314.3 503.1 | 2,539.1 877.7 | 1,661.4
- October 281.6 108.5 173.1 103.6 41.8 27.7 14.6 . 131 3013 11.8 289.5 25.9 42.1 2215 76.6 144.9
November 301.9 1200 | 1BL.9 110.9 39.8 31.2 160 | 152 ‘ 2789 12.5 266.4 25.6 43.1 197.7 69.0 | . 128.7
December 327.6 124.0 203.6 124.4 47.2 32,0 177 | 143 1| 3776 13.2 364.4 25.5 53.5 285.4 88.1 197.3
1952 Total 3,853.9 | 1,442.4 | 2,411.5 | 1,340.4 560.7 510.4 | 2797 230.7 || 4,037.5 90.6 | 3,946.9 305.7 606.6 | 3,034.6 $33.3 | 2,201.3
January 333.7 118.8 214.9 131.4 52.0 31.5 16.8 14.7 313.7 11.8 301.9 23.2 45.3 233.4 B1.4 1520
February 347.7 123.3 2244 141.3 51.5 31.6 18.1 13.6 304.4 7.4 297.0 24.7 50.3 222.0 729 149.1
March 347.0 144.9 202.1 1204 45.1 36.6 16.5 20.1 329.1 6.8 322.3 252 457 | 251.4 73.5 177.9
April 304.4 126.4 178.0 103.0 36.4 38.6 17.7 20.9 312.3 7.3 305.0 23.8 44.8 236.4 71.3 165.1
May 279.9 107.3 172.3 97.4 35.3 39.6 17.5 22.1 336.0 7.1 328.9 26.3 47.8 254.8 72.0 182.8
June 267.1 102.1 165.0 92.2 38.6 34.2 17.3 16.9 328.9 5.9 323.0 25.8 45.9 251.3 714 179.9
July 294.7 98.1 196.6 114.4 46.6 35.6 19.6 16.0 355.6 9.9 345.7 27.1 49.4 269.2 730 | 1962
August 283.7 103.0 180.7 103.9 38.4 38.4 20.3 18.1 322.0 5.1 316.9 28.4 50.6 237.9 57.3 180.6
September 301.3 107.5 193.8 98.9 48.8 46.1 26.1 19.9 340.4 6.2 334.2 23.6 55,1 255.5 65.5 190.0
October 355.9 125.5 230.4 116.9 54.3 59.2 35.5 23.7 348.9 6.3 342.6 26.0 58.1 258.5 622 196.3
November 335.6 133.9 2017 97.2 49.6 54.9 34,5 20.4 327.9 6.6 321.3 25.1 547 | 2415 57.9 183.6
December 403.2 151.6 251.6 123.4 64.1 | 641 39.8 24.3 418.3 102 | 408.1 26.5 58.9 322.7 74.9 | 247.8
1953 Total 3,809.0 | 1,392.0 | 2,417.0 | 1,242.9 | 5793 594.8 J 345.5 249.3 || 4,418.3 113.8 | 4,304.5 355.7 650.5 | 3,298.3 807.7 | 2,490.6
January 322.1 109.6 ‘ 2125 117.1 . 437 517 | 346 17.1 301.6 6.9 294.7 25.5 51.8 217.4 55.7 161.7
February 280.0 1010 | 179.0 91.1 44.0 43.9 ‘ 28.1 15.8 293.5 7.6 285.9 24.4 45.8 215.7 54.2 161.5
Mardh 304.0 110.4 193.6 101.3 41.8 50.5 29.5 21.0 351.9 13.9 338.0 30.1 53.5 254.4 60.4 194.0
April 297.8 105.6 192.2 105.2 37.7 49.3 28.8 20.5 364.2 8.7 355.5 27.3 54.5 273.7 66.0 | 207.7
May 294.2 106.0 188.2 105.1 37.9 45.2 25.4 19.8 ' 341.4 8.5 332.9 26.9 52.8 253.2 §9.2 194.0
June 318.4 123.8 194.6 106.1 4238 45.7 25.5 2021 3710 7.9 363.1 31.0 50.2 281.9 649 | 2170
July 305.4 109.7 195.7 101.7 46.9 47.1 26.3 208 | 3731 6.4 366.7 32,0 53.4 | 2813 701 | 211.2
August 295.9 100.4 195.5 96.5 56.3 4.7, 23.9 18.8 357.8 7.3 350.5 30.7 59.6 260.2 68.9 191.3
September 323.2 115.1 208.1 103.7 54.6 49.8 28.5 21.3 359.9 7.5 352.4 29.7 54.4 268.3 641 | 2042
October 340.9 ‘ 126.0 | 2149 102.2 56.4 56.3 32.0 24.3 411.4 11.2 400.2 32.7 56.0 311.5 77.7 233.8
November 351.1 131.5 219.6 107.8 | 563 55.5 - 32.1 23.4 392.4 11.6 380.8 31.2 55.4 | 2942 76.6 | 217.6
December 376.0 1 152.9 223.1 105.1 60.9 57.1 30.8 26.3 500.1 16.3 483.8 34.2 63.1 386.5 89.9 296.6
1954 January | 312.6 ‘ 116.1 } 196.5 | 1005 | 49.0 ' 470 278 | 19.2 ;! 359.1 9.2 349.9 31.5 51.9 266.5 711 195.4

b

+) Including West Berlin. . Source: Federal Statistical Office.
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3. The Cumulative Accounting Position of the E.P.U. Member Countries’)

XI. Foreign Trade

and Payments
from 1 July 1950 to 31 January 1954, in millions of units of account
1950 1951 1952 1953 1954

Memb‘er Quota?)

Countries Dec. June Sep. ‘ Dec. March June | Sep. | Dec. March t June I Sep. J Dec Jan.
Austria 70 o — 241 | — 142 | — 176|— 171 ] — 175 | — 33{+ 163|+ 1loo|+ 247 | 4+ 741 | + 961+ 10L8
B.L.E.U. 360 ] + 222.8 + 4108 | + 5907 | + 7333 | + 7887 | + 424.3 | + 4248 [ + 4023 | + 4000 | + 371.4 | + 400.2 | + 397.6
Denmark 196 | — 384 | — 66.6 | — 674 | = 385|-— 104 | — 289 | — 145 |-— 323 |-~ 419 | — 467 | — 593 ; — 781 [ — 768
France 520 4+2124 | +1953 | + 878 | — 1840 | — 445.1 | — 4207 | — 4753 | — 6128 | — 6744 | — 7312 | — 7§03 | — 832.1 | — 833.9
Germany

(Federal Republic) 500 — 3567 | —2728 | —1060 | + 433 | + 1351 | + 3111 ) 4+ 4433 | + 3779 | + 4412 + 577.3 | + 6607 | + 821.2 | + 8643
Greece 45 ° — 243 | + 02 o [V "] [ [ 0 — 19— 35— 10— 12
Iceland 15 0 — 30| — 00|+ o0+ o00|— 18|— 19|~ 16—~ 28— 19— 29|— 40|— 42
Italy 205 | — 309 | + 121 |-+ 1420 | + 2377 | 4+ 2514 | + 208.8 | + 2051 | + 1474 | + 521 — 120 | — 408 | — 1125 | — 129.9
- Netherlands 355 — 778 | —2410 | —190.8 | — 231+ 1771 | + 2352 | + 2944 | + 296.3 | + 357.9 | + 378.0 | + 377.6 | + 3702 | + 339.6
Norway 200 0 — 200 | — 84 |— 97|— 81|+ o06|~— 54| — 165~ 334|— 596 | — 768 |-— 1064 | — 1124
Portugal 70 |+ 368 | + so1 | + 713 | + 974+ 1079 | + 880 + 761 |+ 637+ 639+ 629 |+ 541+ 530} + 534
Sweden 260 0 —~ 443 | + 28 | + 1714 4+ 2402 | + 2314} + 2159 | + 2144 | + 2003 | 4 1907 | + 2004 | + 2213 | + 2194
Switzerland i '

(as from 1 Nov.

1950) 250 | — 126 ] + 111 ] + 768 | + 1419 | 4+ 1760 | + 1706 | + 193.7 | + 1856 | + 2233 | + 2582 | + 3002 | + 3150 + 3210
Turkey 50 + 52| — 409 | — 628 | — 538 — 852 -— 904 | — 161.1 | — 147.5 | — 131.9| — 1204 | — 1235 | —- 1591 | — 167.2
United Kingdom 1,060 42830 | + 3719 | — 1419 | — 7121 | — 9902 | —1,144.1 | —1,185.2 | — 9053 | — 8307 | — 7637 | — 7923 | — 8220 | — £08.8
Total +537.4 | + 8723 | +7917 | 41,2823 | +1.827.1 | +2,0343 | 41,8527 | +1,7263 | +1,751.0 | +1,891.8 | +2,039.4 | +2,2770 | +2,297.0

5164 | —7370 | —591.4 | —1,038.7 | —1,556.2 | —1,703.4 | -~1.846.7 | ~1,716.1 | —1,715.2 | —1,737.3 | —1.879.5 | —2,115.2 | —2,134.5

1) Position at end of cach month indicated. The zero positions result from the fact that the balances of the countries concerned were set off, at first by “Initial Credit Balances®
and later by “Special Resources”. — %) The quota shown is that applying at the last date indicated; previous changes have been taken into account. The quota of Greece as
debtor is frozen; the creditor quota of the B.L.E.LL is 331 million units of account.

4. Position on the Bank deutscher Linder’s Accounts in Relation to “Other Offset Account Countries“*)
(In thousands of $)

1953 Payment Otrders
On + Off — Position on hand but not

Country Swing on 31 Jan. :::eif\;mti

January March June September | December in January 1954 1954 exceeding

of Swing')
Atrgentina 50,000 — 3,593 + 4,420 + 15,606 + 31,350 + 33,106 12,957 4,680 + 41,383 —
Brazil 13,500 + 93,210 + 95,140 + 93,502 + 89.335 + 78,573 13,413 16,593 + 75,3839 —
Bulgaria 2,000 + 2,048 + 1,893 + 1,607 + 1420 + 89 567 " 301 + 1,162 —
Chile 2,500 + 3,121 + 1,282 + 2,904 + 2550 + 2613 2,709 2,249 + 3073 —
Colombia 11,000 — 6,222 | — 6,999 ~— 3,797 — 2513 — 522 2,80 4,591 — 2,223 —_
Czechoslovakia 5,600 +. 5,566 + 5,458 + 4,935 + 3,998 + 4,284 1,775 1,255 +  4.804 —
Ecuador 2,000 + 758 + 1,316 + 523 + 839 + 1,449 478 674 + 1,253 -
Egypt 15,000 + 10,205 + 11,440 + 18,363 + 20,022 + 18,164 2,728 6,413 + 14,4°9%) —
Finland 20,000 + 28,593 + 31,028 + 26,008 + 18,281 + 11,694 178 418 + 11,454 —
Hungary 4,100 + 5,348 + 4,192 + 5,063 + 4871 + 3,417 1.398 1,415 + 3,400 —
Iran 8.00) + 6,185 + 6,243 + 6,015 + 6,54t + 4,454 2,574 1,317 + 5711 —
Japan 12,000 — 768 + 4,513 + 8,418 + 17,063 + 14,639 5,655 3,327 + 16.967 —
Paraguay 2,500 + 1,769 + 1,917 + 2,463 + 1,899 + 1,972 266 94 + 2,144 —_
Poland 7,500 + 7,758 + 7,742 + 4,626 + 3,7t8 + 5,582 1,838 859 +  6.561 —
Spain 20,000 + 21.443 + 12,215 + 8,488 + 16,465 + 18,866 4,128 6,115 + 16,879 -
Uruguay 5,000 — 759 — 1,931 — 1,436 — 530 + 1,641 1,621 1,776 + 1,66 —_
Yugoslavia 17,000 + 17,233 + 17,012 + 16331 ‘ + 14,638 + 11,525 4.552 2.390 + 13,687 —
Total 197,7¢0 +191,895 | +196 881 + 210,019 l + 229,947 +212,553 59,727 54,467 4+ 217,813 —

*) Position at end of each month indicated. — ?) These are being executed in chronological order. — *) Including amounts under letters of credit not yet paid

out, totalling U.S. $ 4,041. — *) Including 5,595 “Brazil dollars” at German Foreign Trade Banks.

5. Issue of Import and Payment Permits

(In millions of DM)
1952 1953 1954
Countries 1st Qtr. 2nd Qtr. I 3rd Qtr. | 4th Qur. 1st Qtr. | 2nd Qtr. ‘ 3rd Qtr. 4 th Qtr.

December January

Mo'ly Avge. Mo'ly Avge.

Import and Payment Permits issued
E.P.U. Countries ’

liberalised 474.9 414.9 661.5 749.3 739.4 682.6 841.9 998.9 966.1 890.9
subject to quotas 203.1 296.9 366.2 } 470.6 2389 210.8 226.0 191.8 186.0 2214
Total 678.0 711.8 1,027.7 1,219.9 978.3 ! 893.4 1,067.9 1,190.7 1,152.1 1,112.3

Other Offset t )

Account Countries 141.1 147.4 184.6 197.4 193.6 193.5 210.2 291.4 349.4 249.2
Dollar Countries 86.1 95.7 135.4 204.1 154.7 205.4 166.8 194.5 1:9.2 159.8
All Countries 905.2 ’ 954.9 1,347.7 | 1,621.4 1,326.6 ‘ 1,292.3 1,444.9 1,676.6 } 1,690.7 1,521.3

Compare: Imports against Foreign Exchange?)
All Countries 1,406.8 | 1,162.3 1,180.9 } 1,490.5 1,252.1 ' 1,252.1 1,277.1 1,466.6 [ 1,542.9 1,268.6
1) Excluding imports financed by foreign aid.
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XII. Production, Employment, Turnover and Prices

1. Index of Industrial Production

Per Working Day (In the Area of the German Federal Republic)

1936 — 100
Overall Index Mining Processing Industries
Excluding of which: Industries Producing Basic Materials and Producers’ Goods
i of which:
Work- ln.dua_ : ‘ Non- Chemic.a] i
Period ing B:ll;f,d Build | Pet ! d Fro- | forrous znd‘l’sé"eﬁ ;
- uiid- ; etro- ; uction . |(incl.Higl i
Days ing |Build- | ‘ing Total Coal 1 loror: lewn Total Total Mineral’ Stones Iron and of Mlgtals Grade | Sawing P Pfoces;-
and | ing | and Mining | =1 |Produc- oil Steel [Castlronf 4 '*0° | Coal | and |, 2RET- | o080
Power Power ; 8| ton Process- Earths Produc- |Cast Steel| “"¢ ;on Deriva- | Wood- rto' uc- l; der
I ing tion and Se?ni- tives, but | working | " A bn "
Malle- finished excluding sbestos
! able Iron Good Artificial
| 00ds | Fibres)
1948 25.8 63 63 60 81 79 88 143 58 57 32 51 38 44 46 70 72 52 82
1949 =8 25.5 90 90 87 96 92 112 189 86 84 76 79 63 68 62 96 99 77 105
1950 = s 253 113 113 111 106 99 135 251 111 107 155 95 82 87 86 128 106 97 117
1951 g S 253 135 135 132 117 108 166 307 134 126 201 104 93 112 105 150 113 112 130
1952 ) =< 253 145 145 142 125 112 195§ 394 143 131 224 108 107 118 92 155 101 104 144
1953P. 253 158 157 154 129 113 186 492 156 143 265 118 102 1c¢5 113 182 98 120 166
1952 :
January 26 135 137 133 | 123 114 181 337 | 134 | 126 203 78 103 127 93 152 100 117 128
February P11 135 137 133 12% 113 182 357 134 124 216 71 103 126 91 148 98 113 141
March 26 138 139 136 126 114 184 370 136 127 204 97 105 125 87 151 9% 115 136
April 24 141 141 138 124 111 191 383 140 127 199 106 104 123 88 150 113 106 124
May 25 142 142 139 124 111 195 381 140 129 227 119 107 123 82 150 104 9 136
June 2_3.3 146 145 142 125 111 199 401 144 133 214 122 106 121 89 158 115 95 144
July a7 138 137 134 123 109 199 404 135 128 226 128 105 112 B8 145 101 89 138
August 25.8 141 140 137 124 109 204 407 138 131 224 128 107 111 89 151 104 89 147
September . 26 153 152 149 126 111 205 415 151 139 247 134 111 118 97 162 103 98 161
October 27 160 160 156 128 114 205 415 159 142 246 128 114 121 102 167 99 109 160
November 23.6 168 168 165 136 121 208 427 167 144 237 106 121 120 109 174 101 118 164
December 245 154 155 151 131 116 210 436 153 131 238 78 114 110 97 162 89 110 187
1953
January 25.9 141 144 139 132 117 1 435 140 129 240 64 118 109 90 164 77 114 150
February 24 143 145 141 129 115 204 441 142 132 241 66 113 104 98 173 81 114 159
March 26 153 153 149 132 117 210 457 151 140 275 107 113 106 100 177 83 117 160
April 24 158 157 154 129 113 206 478 156 144 246 122 106 108 104 186 100 112 161
May 23 158 156 153 128 113 202 487 155 145 298 128 104 104 110 182 116 117 166
June 252 159 157 ° 154 129 113 182 492 157 146 254 136 103 107 112 180 107 121 170
July 27 154 152 149 127 111 175 508 151 144 294 142 97 103 111 178 103 119 157
August 25,8 156 153 150 128 110 173 516 152 144 262 141 94 100 117 182 104 121 163
September 26 169 167 164 130 112 130 523 167 150 277 144 95 107 120 191 102 126 182
October 27 173 171 168 131 114 174 528 171 152 298 137 95 108 127 193 103 130 183
November 24.1 180 179 175 136 119 180 524 179 156 240 126 103 114 142 203 111 139 188
December p) 25 169 169 165 132 115 152 526 168 145 260 102 98 107 137 191 105 127 170
4
January p) 24.8 155 159 154 136 118 157 535 155 141 288 67 100 105 . 131 189 136 162
Processing Industries Power
. . . Industries Producing Consumer Goods |
Industries Producing Capital Goods excluding Food, Beverages and Tobacco 'frotald of
¥ - B of Food, 0
Period Work- of which: of which: including] Wll)mh: Buildi
erio ﬁ“g Steel Con- Precision| Iron luxury | oo ducrt(;;n utlding
ays struction | Ma- o . Instru- and food,
Total | ; ? . Ship- |Electrical Total of
(including| chine | Vehicle build- | Equip. | ™ents Steel P Leath sh Textiles Bever- Electriz
Railway | Build- | Building| ;) :mﬁ and Goods ottery | Leather oes ages and Current
Waggon | ing 8 Optical and Tobacco
Building) Goods | Tinware
1948 258 51 39 56 30 27 106 53 47 54 64 40 48 51 80 112 123 .
1949 2@ 255 83 59 97 74 36 150 86 63 86 89 63 70 89 (44 136 19 88
1950 sl 253 114 58 124 126 53 198 122 94 113 102 73 70 119 112 154 172 109
1951 5' 2l 253 151 8 165 164 71 272 163 12% 131 129 71 80 130 119 181 201 128
1952 ) =<| 253 170 88 189 194 92 288 183 134 135 130 73 88 125 127 199 220 145
1953P 5.3 175 117 184 202 107 318 196 129 156 134 76 94 146 148 212 236 176
1952
January 26 159 73 180 169 76 271 180 130 130 140 73 73 128 104 204 228 93
February 25 164 70 190 178 82 270 180 134 128 138 n 79 122 105 201 223 83
March 26 169 77 195 180 81 282 189 138 123 132 [1] 84 117 106 198 219 110
April 24 172 80 193 198 t9 280 187 138 12¢9 131 [3) 91 114 120 190 209 138
May 25 173 [¥] 197 210 93 266 182 136 124 125 67 98 10e 124 184 202 151
June 23.3 179 96 205 220 97 275 181 138 122 125 [1] 80 102 131 184 201 169
]HIY 27 161 82 178 193 90 269 172 126 117 119 66 52 109 112 183 200 165
August 25.8 161 . 96 174 196 88 279 154 123 127 124 74 83 114 123 189 208 177
September 26 178 103 195° 212 95 304 179 138 147 134 82 103 142 127 202 223 182
October 27 179 97 188 203 101 319 200 144 160 134 84 110 157 156 piv] 234 176
November 23.6 189 111 202 . 201 108 345 218 149 170 138 a7 118 161 174 223 248 177
December 24.5 177 102 194 184 105 326 194 138 153 127 81 100 145 153 223 248 127
1953
January 259 158 101 165 176 100 285 165 124 145 122 77 89 137 117 219 243 97
February 24 167 105 182 183 103 294 180 128 143 124 ‘79 94 132 112 214 236 103
March 26 176 104 194 193 104 297 200 135 151 127 79 105 136 124 211 233 158
April’ 24 179 114 192 210 109 298 202 138 156 129 77 109 144 136 203 224 189
May 23 179 112 195 215 100 295 194 134 149 125 71 99 137 139 199 221 207
June 25.2 182 110 194 230 101 308 197 134 149 135 69 70 140 143 199 219 201
July 27 169 115 174 201 111 313 174 123 147 133 68 69 138 139 196 215 198
August 25.8 165 132 170 188 107 315 177 115 154 132 78 92 143 141 202 224 204
September 26 188 141 196 219 113 352 212 130 172 144 79 107 163 153 216 242 208
October 27 181 129 183 209 116 349 218 131 175 146 81 Jo7 1653 189 225 255 201
November 24.1 194 120 192 219 117 389 241 144 178 150 87 106 168 202 237 271 202
December P 25 188 130 196 205 115 362 218 133 163 144 76 93 154 190 a35 269 162
1954
January P} | g4 | 1797 111 130 225 345 196 126 158 146 75 89 147 134 238 271 84

Source: Federal Statistical QOffice. — p) Provisional figures.
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2. Pit Coal: Production, Imports, and Exports
(In the Area of the German Federal Republic,

in thousands of Tons)

3. Iron and Steel Production

(In the Area of the German Federal Republic,
in thousands of Tons) i

XI1. Production
Employment

Production of

Imports | Exports

. Pit Coal
Period | of Pit Coal, Pit Coal
Per Per Work- Briquettes, and Coke
Month ing Day
1946 4,495 | 177.8
1947 5927 | 234.7 . .
1948 7,253 | 285.1 101 | 1,368
1949 }IAA“,’;’::']Z 8,603 | 338.1 191 | 1,767
1950 8¢ | 9,230 | 364.3 359 | 2,011
1951 | 9,910 | 392.5 821 | 1,963
1952 10,273 | 406.8 | 1,018 | 1,945
1953 J 10,373 | 410.8 815 | 1,941
1952 May 10,051 | 402.0 714 | 1,985
June 9,229 | 401.3 739 | 2,053
July 10,533 | 390.1 | 1,256 | 2,018
Augugt 10,181 391.6 1,054 2,080
September 10,293 395.9 977 1,874
October 11,051 | 409.3 | 1,014 | 1,891
November |10,131 | 440.5 854 | 1,929
December |10,427 | 417.1 937 | 1,913
1953 ]anua[y 10,940 420.8 901 1,922
February 9,894 | 412.3 806 | 1,813
March 10,920 | 420.0 809 | 2,098
April 9,849 | 410.4 785 | 1,780
May 9,375 | 407.6 867 | 1,734
June 10,204 | 408.0 803 | 2,009
July 10,774 | 399.1 718 | 2,110
August 10,260 | 394.6 712 | 2,016
September |10,379 | 399.2 847 | 1,929
QOctober 11,064 | 409.8 834 | 2,049
November |10,368 | 432.0 803 | 1,874
December | 10,444 | 417.8 9202 | 1,957
1954 January ?) 110,732 | 429,3 859 | 1,921

Source: German Coal Mining Administration; Federal
Statistical Office. — p) Provisional figures.

Pig-Iron, | Ingot Steel | Finished

Period including and Products

Iron Steel of Rolling
Alloys Castings Mills
1949 595 763 528
1950 789 1,010 681
1951 %3::;‘12 891 1,126 780
1952 8¢ 1 1,073 1,317 893
1953 971 1,285 850
1952 February 9838 1,232 842
March 1,061 1,320 885
April 1,000 1,212 817
May 1,072 1,289 870
June 1,015 1,224 801
July 1,107 1,377 923
August 1,110 1,352 896
September ~ | 1,120 1,378 938
October 1,167 1,464 1,009
November 1,114 1,364 919
December 1,102 1,335 920
1953 January 1,174 1,483 999
February 1,070 1,335 871
March 1,143 1,468 946
April 976 1,277 823
May 950 1,165 787
June 945 1,259 849
July 952 1,271 857
August 905 1,227 799
September 873 1,201 817
October 888 1,239 844
November 890 1,259 805
December 888 1,236 803
1954 January 922 1,301 804

Source: Federal Statistical Office.

4. Labour Market
(In the Area of the German Federal Republic: in thousands)

Persons in receipt

Position at end Employed Unemployed Persons Situations of Unemployment

of Month Persons IR Vacant or Unemployment
Total Men Women Relief

v

1949 13,542.5 1,229.7 887.7 342.0 155.9 838
1950 Monthly 13,827.0 1,579.8 1,126.1 453.7 115.8 1,272
1951 Average 14,556.2 1,432.3 980.3 452.0 116.5 1,193
1952 J 14,994.8 1,379.2 916.3 462.9 114.7 1,157
1953 15,582.8 - 1,251.8 840.1 411.7 123.3 1,061
1951 December 14,583.3 1,653.6 1,147.1 506.5 66.0 1,313
1952 January 1,825.4 1,295.5 529.9 88.0 1,519
February . 1,892.9 1,365.5 527.4 107.7 1,641
March 14,583.5 1,579.6 1,075.0 504.6 136.9 1,391
April . 1,441.9 952.8 489.1 137.8 1,267
May . 1,312.0 845.3 466.7 127.0 1,117
June 15,170.7 1,240.0 783.9 456.1 128.7 1,050
July 1,155.5 715.0 440.5 134.9 972
August . 1,106.5 678.8 427.7 126.3 901
September 15,456.3 1,050.6 641.4 409.2 128.9 865
Qctober . 1,028.1 636.4 391.7 112.6 853
November . 1,247.4 825.6 421.8 83.3 966
December 14,953.3 1,687.7 1,214.9 472.8 62.5 1,370
1953 January 1,822.7 1,330.0 492.7 94.9 1,591
February . 1,810.7 1,332.7 478.0 121.9 1,581
March 15,204.7 1,392.9 943.3 449.6 151.2 1,211
April . 1,234.3 799.6 434.7 144.1 1,054
May . 1,156.2 737.2 419.0 139.0 973
June 15,806.3 1,073.3 676.9 396.4 135.8 909
July 1,012.5 644.8 367.7 138.2 866
August . 968.2 612.1 356.1 138.0 811
September 16,044.4 941.2 589.4 351.8 140.2 796
October - . 963.8 606.8 357.0 118.7 806
November . 1,121.3 731.3 390.0 87.8 912
December 15,597.2 1,524.8 1,077.4 447.4 69.4 1,227
1954 January 1,989.6 1,510.7 478.9 93.7 1,683

Source: Federal Institution for Employment Exchanges and Unemployment Insurance.
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XII. Turnover

5. Retail Trade Turnover

Prices (In the Area of the German Federal Republic)
Foodstuffs including those of .
Clothing, Linen and Household Furniture
Tuxury T:Ja{_toeg‘;ccBoeverages Underwear, Footwear and Utensils Other Goods Total
Period
Values Volume Values Volume Values Volume Values Volume - Values Volume
1950 per 1950 per 1950 per 1950 ’ per 1950 per 1950 per 1950 per 1950 per 1950 per 1950 per
= 100 cent’) | = 100 | cent’) | = 100 | cent') | = 100 | cent!) | = 100| cent'} | = 100! cent') |=100| cent!) | = 100 | cent!) | = 1c0 | cent') | = 100 cent’)
1949 - 96 88 80 71 l 84 75 920 84 89 81
1950 % 4 100 104 100 114 100 125 100 141 100 119 100 133 100 111 100 119 100 112 100 123
1951 g § 111 111 103 103 11t 111 10> 100 124 124 112 112 116 116 105 105 113 113 103 103
19-2 < 120 108 109 106 112 10l . 111 111 127 102 109 97 128 110 113 108 120 106 110 107
1953 129 108 122 112 117 104 124 112 142 112 127 117 138 108 124 110 128 1.7 123 112
1952
Jan. 105 105 94 94 95 B84 87 81 108 89 92 79 113 109 99 98 104 97 93 89
Feb. 109 114 98 103 86 92 80 9¢ 103 93 87 83 113 111 98 101 102 104 92 99
March 116 101 104 95 92 84 87 90 114 93 97 85 127 109 111 104 110 96 99 93
April 120 118 1c9 112 117 115 112 124 114 104 97 96 128 120 112 117 120 115 109 115
May 123 118 113 115 121 113 117 123 121 113 103 106 1257 124 109 120 123 117 112 117
June 107 96 99 97 86 88 85 88 104 93 89 a8 115 106 101 103 102 95 -94 97
JU]Y 119 112 110 113 117 123 117 138 123 117 106 113 129 119 113 118 121 117 112 120
Aug 118 107 108 107 89 95 91 107 121 105 104 1ot 125 110 110 109 111 105 103 107
Sep. 115 106 106 106 91 106 93 119 133 106 115 104 127 112 111 111 112 108 104 111
Oct 123 107 113 109 121 98 124 110 138 99 120 98 128 105 112 103 125 103 117 107
Nov 116 103 106 105 124 107 128 121 135 103 117 104 123 102 108 102 122 104 114 109
Dec 161 106 147 108 204 105 210 118 ‘209 110 182 112 190 109 167 110 185 107 172 112
1953
Jan. 116 110 106 113 102 107 106 122 112 104 98 107 124 110 109 110 113 109 105 113
Feb. 113 104 104 106 79 92 82 103 102 99 90 103 118 104 104 106 103 101 97 105
March 123 106 115 111 110 120 115 132 126 111 111 114 141 111 125 113 123 112 116 117
April 129 108 120 110 112 96 117 104 120 105 107 110 135 105 120 107 124 103 118 108
May © 125 102 117 104 123 102 129 110 125 103 111 108 125 100 112 103 124 101 119 106
June 124 116 117 118 93 108 99 116 128 123 114 128 129 112 116 115 116 114 111 118
July 133 112 124 113 118 101 126 108 139 113 125 118 143 111 128 113 131 108 125 112
Aug. 126 107 120 111 94 106 100 110 138 114 124 119 134 107 120 109 119 107 115 112
Sep. 124 108 120 113 94 103 100 108 147 111 133 116 136 107 122 110 119 106 116 112
Oct. 134 109 129 114 131 1oe 140 113 164 119 148 123 138 108 124 111 137 110 133 114
Nov. 124 107 119 112 133 107 142 111 161 119 146 L1128 133 1c8 120 111 132 108 128 112
Dec. 175 109 168 114 211 103 226 108 240 115 217 119 205 108 184 110 198 107 192 112
1954
Jan. ») 121 104 116 109 109 107 117 110 113 110 111 113 126 102 113 104 118 104 115 110
Source: Federal Statistical Office. — 1) Of the figure for the same month in the previous year. — p) Provisional figures.

6. Price Indices

1950 = 100
Area of the German Fedetal Republic World Market
Index of Prices Index of Prices paid to Producers Cost-of-Living Index Index of World-
of Basic Materials!)?) of Industrial Products Middle Group of Consumers Market Prices®)
of which: of which: Overall of which: of which:
. - Index
Period I Food, of
Ind Mining | Matar cludi Retail Indus-
Total ndus- | Toga] | Miving | Materl- . |Sluding Prices | Total . trial
Feod- | trial includ-1 als and | Capital sE:IZr Luxury P;rv;e_r Food | Cloth- H}?o“l:; Total Food- | Raw
stuffs | Ma- ingPe-| Pro- |Goods | o 4 Food, ! 4 ction 1 N2 | Goods stuffs | Mate-
terials troleum| ducers’ Bever- rials
Goods ages and '
Tobacco |
1949\ .. o 92 99 89 103 99 101 105 101 106 99 111 107 107 113 117 . . .
1950 é ?_an 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
1951 g g 121 116 123 119 112 127 117 122 108 106 109 108 109 111 11t 119 108 124
1952 | 5 < 126 122 128 121 130 138 127 105 108 125 109 110 114 103 110 99 105 97
1953 121 | 117 123 118 150 131 125 97 104 139 104 108 112 98 104 95 103 o3
1952 Jan. 127 ‘ 125 127 122 118 137 125 116 110 110 |+ 112 112 117 109 113 106 108 107
. Feb. 125 \ 125 125 122 118 136 126 1147 109 110 112 111 116 108 113 103 108 102
March 125 ] 124 125 121, 118 136 125 110 109 110 111 111 115 107 112 100 107 99
April 125 122 126 122 118 142 127 107 108 114 110 110 114 106 112 96 108 94
May 127 121 130 121 132 140 127 104 106 124 109 109 113 104 111 97 105 96
June 128 120 131 121 136 138 127 103 107 127 108 109 112 103 110 98 105 97
July 127 120 130 121 136 137 127 |- 101 107 131 108 109 112 102 | 109 99 | 105 98
Aug 129 124 130 121 137 139 128 101 108 1:3 107 109 113 101 108 99 106 97
Sep. 128 124 130 122 137 138 129 101 108 134 107 109 114 100 108 98 104 96
Oct 126 121 128 121 137 137 128 100 109 134 107 109 114 100 107 96 13 94
Nov 125 118 127 121 137 137 128 100 109 135 107 110 114 100 107 95 102 94
Dec 124 118 127 121 137 137 127 99 109 135 1.7 110 115 100 106 95 102 94
1953 Jan. 124 nz 127 120 137 136 127 98 108 135 107 110 114 99 106 95 101 93
Feb. 124 116 128 120 150 136 127 98 108 136 106 109 112 - 99 106 95 102 94
March 123 114 127 120 151 135 126 98 107 138 105 109 113 98 105 T 97 105 94
April 122 112 126 119 152 133 126 87 106 139 105 109 112 98 105 95 104 92
May 122 116 125 119 151. 131 126 97 106 139 105 los 112 98 104 96 103 94
June 122 119 123 118 151 131 125 97 103 139 104 108 112 98 104 95 102 93
July 122 121 123 (B R 151 131 125 97 103 140 105 108 113 98 104 95 102 93
Aug. 120 118 121 117 151 120 124 97 103 140 103 108 112 97 103 95 102 93
Sep. 120 117 121 117 151 129 124 Q7 102 140 103 107 111 97 103 95 103 93
Oct. 120 118 120 117 151 128 124 97 102 140 103 107 112 97 | 103 94| 103 92
Nov. 120 120 120 116 151 128 123 96 102 140 103 107 112 97 103 95 103 92
Dec. 120° 119 120 116 152 128 123 96 103 140 103 107 112 97 103 95 104 92
1954 Jan. 121P) 121p) 120P) 116 152 128 122 96 103 140 103 107 112 97 | 103 96 107 92

1) With the exception of Rhineland-Palatinate and Baden-Wiirttemberg. — %) Re-
) Index of world-market prices according to “Volkswirt* (Schulze). — p) Provisional figures.

calculated on the basis of the Federal Statistical Office’s figures. —
— Source: Federal Statistical Office.
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XIIl. Official Quotations for Foreign Currencies on the Frankfurt Exchange

Spot Rates in DM
Freely C tible Foreien Exch Foreign Exchange
reely Lonvertible Foreign txchange under Bilateral Agreements
Montreal New York Zurich Amsterdam
Date -
1 Can. § 1US. 8 100 Swiss francs 100 guilders
Parity — Parity DM 4.20 Parity DM 96.0479 Parity DM 110.526
Middle Buying Selling Middle | Buying | Selling Middle Buying Selling Middle | Buying Selling
1954
Jan.
4 4.31 4.305 4315 4.20 4.195 4.205 97.87 97.77 97.97 110.06 109.95 110.17
5 4.315 431 432 4.20 4.195 4.205 97.88 97.78 97.98 110.10 109.99 110.21
6 4.313 4.308 4.318 4.20 4.195 4.205 97.81 97.71 97.91 110.10 109.99 110.21
7 4.308 4,303 4313 420 4.195 4.205 97.85 97.75 97.95 110.12 110.01 110.23
3 4.307 4.302 4312 4.20 4.195 4.205 97.84 97.74 97.94 110.13 110.02 110.24
9 4.31 4.305 4.315 4.20 4.195 4.205 97.85 97.75 97.95 110.10 109.99 110.21
11 4.31 4.305 4.315 4.20 4.195 4.205 97.835 97.735 97.935 110.085 109.975 110.195
12 4,308 4.303 4313 4.20 4.195 4.205 97.85 97.75 97.95 110.085 109.975 110.195
13 4313 4.308 4.318 4.20 4.195 4.205 97.88 97.78 97.98 110.06 109.95 110.17
14 4.314 4,309 4.319 4.20 4.195 4.205 97.89 97.79 " 97.99 110.065 109.955 110.175
15 4.316 4311 4.321 4.20 4.195 4.205 97.895 97.795 97.995 110.05 109.94 110.16
16 4318 4.313 4.323 4.20 4.195 4.205 97.89 97.79 97.99 110.05 109.94 110.16
18 4.32 4.315 4325 4.20 4.195 4.205 97.88 97.78 97.98 110.02 109.91 110.13
19 4.32 4315 4.325 4.20 4.195 4.205 97.87 97.77 97.97 110.035 109,925 110.145
20 4.32 4.315 4.325 420 2.195 4.205 97.88 97.78 97.98 110.09 109.98 110.20
21 4.318 4313 4.323 4.20 4.195 4.205 97.87 97.77 97.97 110.05 109.94 110.16
22 1.318 4313 4.323 4.20 4,195 4.205 97.88 97.78 97.98 110.04 109.93 110.15
23 4.319 4.314 4.324 4.20 4.195 4.205 97.89 97.79 97.99 110.065 109.955 110.175
25 4.32 4315 4.325 4.20 4.195 4.205 97.88 97.78 97.98 110.06 109.95 110.17
26 4.323 4.318 4.328 4.20 4.195 4.205 97.89 97.79 97.99 110.08 109.97 110.19
27 4.323 4.318 4328 4.20 4.195 4.205 97.89 97.79 97.99 110.11 110.00 110.22
28 4.327 4.322 4.332 4.20 4.195 4,205 97.89 97.79 97.99 110.16 110.05 110.27
29 4.326 4.321 4.331 4.20 4.195 4.205 97.89 97.79 97.99 110.22 110.11 110.33
30 4.326 4.321 4.331 4.20 4,195 4.205 97.895 97.795 97.995 110.125 110.015 110.235
Feb.
1 4.326 4.321 4.331 4.20 4.195 4205 97,95 97.85 98.05 110.13 110.02 110.24
2 4.326 4321 4.331 4.20 4.195 4.205 97.93 97.83 98.03 110.15 110.04 110.26
3 4.326 4321 4.131 4.20 4,195 4205 97.92 97.82 98.02 110.18 110,07 110.29
4 4.332 4327 4.337 4.20 4,195 4.205 97.94 97.84 98.04 110.15 110.04 110.76
5 4337 4332 4.342 4.20 4,195 4.205 97.96 97.86 98.06 110.16 110.05 110.27
6 4.34 4.335 4.345 4.20 4195 4.205 97.96 97.86 98.06 110.16 110.05 110.27
8 4.339 4.334 4.344 4.20 4.195 4.205 97.96 97.86 98.06 110.17 110.06 110.28
° 4.345 4.34 4.35 4.20 4.195 4.205 97.93 97.83 98.03 110.195 110.085 110.305
10 4.348 4.343 4.353 4.20 4.195 4.205 97.89 97.79 97.99 110.22 11011 110.33
11 4,349 4.344 4.354 4.20 4.195 4.205 97.93 97.83 98.03 110.16 110.05 110.27
12 4.355 4.35 4.36 4.20 4.195 4.205 97.92 97.82 98.02 110.16 110.05 110.27
13 4.352 4.347 4,357 4.20 4.195 4.205 97.93 97.83 98.03 110.16 110.05 110.27
15 4.352 4.347 4.357 4.20 4.195 4.205 97.92 97.82 98.02 110.195 110.085 110.305
Foreign Exchange under Bilateral Agreements
Brussels Copenhagen London Oslo
Date 100 Belgian Francs 100 kroner 1 pound steriing 100 kroner
Parity DM 8.40 Parity DM 60.8066 Parity DM 11.76 Parity DM 58.80
Middle ‘ Buying Selling Middle Buying Selling Middle l Buying Selling Middle Buying Selling
1954
Jan.
4 8.355 8.345 8.365 60.37 60.31 60.43 11.68 11.67 11.69 58.36 58.30 58,42
5 8.348 8.338 8.358 60.37 60.31 60.43 11.683 11.673 11.693 58.36 58.30 58.42
6 8.347 8.337 8.357 60.39 60.33 60.45 11.682 11.672 11.692 58.36 58.30 58,42
7 8.348 8.338 8.358 60.40 60.34 60.46 11.679 11.669 11.689 58.36 58.30 58.42
3 8.348 8.338 8.358 60.39 60.33 60.45 11.681 11.671 11.691 58.36 53.30 58.42
9 8.347 8.337 8.357 60.385 60.325 60.4%5 11.68 11.67 11.69 58.36 58.30 58.42
11 8.346 3.336 8.356 60.385 60.325 60.445 11.681 11.671 11.691 58.36 58.30 58.42
12 8.344 8.334 8.354 60.365 60.305 60.425 11.681 11.671 11.691 58.36 58.30 58.42
13 8.346 8.336 8.356 60.405 60.345 60.465 11.683 11.673 11.693 58.37 58,31 58.43
14 8.347 8.337 8.357 60.405 60.345 60.465 11.684 11.674 11.694 58.37 58.31 58.43
15 8 356 8.346 8.366 60.43 60,37 60.49 11.689 11.679 11.699 58.405 58.345 58.465
16 8.357 8.347 8.367 60.40 60.34 60.46 11.688 11,678 11.698 58.405 58.345 58,465
18 8.358 8.348 3.368 60,425 60.365 60.485 11.691 11.681 11701 58.41 . 58.35 58.47
19 8.359 8.349 8.369 60.425 60.365 60.485 11.693 11.683 11.703 53.43 58.37 58.49
20 8.361 8351 3.371 60.45 60.39 60.51 11.697 11.687 11.707 58.475 58.415 58.535
21 8.358 8.348 3.368 60.42 60.36 60.48 11.693 11.683 11.703 58.45 58.39° 58.51
22 8.356 8.346 8.366 60.41 60.35 60.47 11.69 11.68 11.70 58.43 58.37 56.49
23 8.358 8.348 3.368 60.415 60.355 60.475 11.601 11.681 11.701 58.43 58.37 58.49
25 8.358 8.348 $.368 60.40 60.34 60.46 11,693 11.6%3 11.703 58.45 58.39 58.51
26 8.359 $.349 8.369 60.40 60.34 60.45 11.695 11.685 11.705 58.465 58.405 58.525
27 8.363 8.353 8.373 60.41 60.35 60.47 11.697 11.687 11.707 58.48 58.42 58.54
28 3.369 $.359 8.379 €0.435 60.375 60.495 11.699 11.689 11.709 58.495 58.435 58.555
29 8.378 8.368 8.388 60.445 60.385 €0.505 11.704 11.694 11.714 58.50 58.44 58.56
30 8.308 8.358 8.378 60.40 60.34 60.46 11.699 11.689 11.709 58.49 58.43 58.55
Feb. '
1 8.364 8.354 8.374 60.39 60.33 60.45 11.697 11.687 11.707 58.47 58.41 58.53
2 8.37 8.36 8.38 60.40 60.34 60.46 11.70 11.69 11.71 58.485 58.425 58,545
3 8.376 8.366 8.346 60.415 60.355 60.475 11.703 11.693 11.713 58.51 58.45 58.57
-4 8.376 8.366 8.386 60.415 60.355 60475 11.699 11.689 11.709 58,48 58.42 58.54
5 8.373 8.363 8.383 60.39 60.33 60.45 11.701 11.691 11,711 58.48 58.42 58.54
6 8.372 8.302 8.382 60.382 60.322 60.442 11.70 11.69 1171 58.48 58.42 58.54
8 8.373 8.363 8.383 60.375 60.315 60.435 11.699 11.689 11.709 58.51 58.45 53.57
9 8.374 8.364 8.384 60.385 60.325 60.445 11.70 11.69 11.71 58.50 58.44 58.56
10 8.374 8.364 8.384 60.38 60.32 60.44 11.702 11.692 11.712 58.50 58.44 58.56
11 8.375 8.365 8.385 60.38 60.32 60.44 11.703 11.693 11.713 58.49 58.43 58.55
12 8.376 8.366 8.386 60.38 60.32 60.44 11.701 11.691 11.711 58.495 58.435 58.555
13 8.377 8.367 8.347 60.375 60.315 60.435 11.70 11.60 1171 58.51 58.45 58.57
15 8.375 8.365 8.385 60.38 60.32 60.44 11.701 11.691 11.711 58.48 58.42 58.54
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XIIL. Official Quotations for Foreign Currencies on the Frankfurt Exchange (cont’d)
Spot Rates in DM

Foreign Exchange under Bilateral Agreements
Paris Stockholm Zurich
Date . 1,000 French Francs 100 kronor 100 Swiss francs
Parity DM 12.00 Parity DM 81.1875 Parity DM 96.0479
Middle Buying Selling Middle | Buying Selling Middle Buying Selling
1954
Jan,
4 11.915 11.905 11.925 80.65 80.57 80.73 95.62 95.52 95.72
5 11.944 11.934 11.954 80.64 80.56 80.72 95.61 95.51 9571
6 11.936 11.926 11.946 80.665 80.585 80.745 95.655 95.555 95.755
7 11.947 11.937 11.957 80.67 80.59 80.75 95.66 95.56 95.76
.8 11.944 11.934 11.954 80.67 80.59 80.75 95.67 95.57 95.77
9 11.93 11.92 11.94 80.65 80.57 80.73 95.66 95.56 95.76
11 11.936 11.926 11.946 80,645 80.565 80.725 95.65 95.55 95.75
12 11.934 11.924 11.944 80.64 80.56 80.72 95,645 95.545 95.745
13 11.929 11.919 11.939 80.60 30.52 80.68 95.655 95.555 - 95.755
14 11,929 11.919 11.939 80.59 80.51 20.67 95.645 95,545 95.745
15 11,934 11.924 11.944 80.595 80.515 80.675 95.675 95.575 95.775
16 11.932 11,922 11.942 80.59 80.51 B0.67 95.66 95.56 95.76
18 11.933 11.923 11.943 80.61 80.53 80.69 95.665 95.565 95.765
19 11.936 11.926 11.946 80.62 80.54 80.70 95.695, 95,595 95.795
20 11.939 11.929 11.949 80.64 80.56 80.72 95.70 95.60 95.80
21 11.937 11.927 11.947 80.63 80.55 80.71 95.71 95.61 95.81
22 11.931 11.921 11.941 20.605 80.525 80.685 95.70 95.60 95.80
23 11.928 11.918 11.938 80.61 80.53 80.69 95.71 95.61 95.81
25 £ 11.932 11.922 11.942 20.62 80.54 80.70 95.72 95.62 95.82
26 11.934 11.924 11.944 80.60 80.52 80.68 95.74 95.64 95.84
27 11.943 11.933 11.953 £20.60 80.52 80.68 95.77 95.67 95.87
28 11.948 11.938 11.958 80.59 80.51 80.67 95.79 95.69 95.89
29 11.951 11.941 11.961 80.595 80.515 80.675 . 95,83 95.73 . 95.93
30 11.945 11.935 11.955% 80.585 80.505 80.665 95.76 95.66 95.86
Feb. .
1 11.943 11.933 11.953 80.58 80.50 80.66 95.75 95.65 95.85
2 11.947 11.937 11.957 20.585 80.505 80.665 95,77 95.67 95.87
3 11.95 11.94 11.96 80.59 80.51 80.67 95.83 95.73 95.93
4 11.947 11.937 11.957 80.585 80.505 80.665 95,81 95,71 95.91
5 11.945 11.935 11.955 80.59 80.51 80,67 95.83 95.73 95.93
6 11.941 11.931 11,951 80.585 80.505 80.665 95.84 95.74 95.94
8 11.943 11.933 11.953 80.58 80,50 80.66 95.85 95.75 95.95
9 11.942 11,932 11.952 80.583 80.503 80.663 95.88 95.78 95.98
10 11.944 11.934 11.954 80.585 80.505 80.665 95.89 95.79 95.99
11 11.94 11.93 11.95 80.582 80.502 80.662 95.84 95.74 95,94
12 11.935 11.925 11.945 ° 80.583 80.503 80.663 95.844 95.744 95.944
13 11.93 11.92 11.94 80.58 20.50 80.66 95.86 95.76 95.96
15 11.936 11.926 11.946 80.583 80.503 80.663 95.88 95.78 95.98
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XIV. The Currencies of the World

Position as at end of December 1953

1. Exchange Parities, and Rates Fixed (for information only)

deriod! R . DM 120 00
In Force ~UUS-A$ 14‘00}‘ Units of the Country’s For the Period!) Units of the Forcign — Units of the
Country = Units of the Currency ... = US. § ... Currency . . . = Forei o
from to Country’s Currency .. .. from to oreign Currency . . .
] Ot Nov. 45| Sch 10.00 Sch 100.00 = 10.00 | 21 June ‘4¢ 18 Sep. 49| Sch.  100.00 = 33.33 | Sch. 300.000
Austria 28 Oct. 46 21 Nov. : : - - : 19 Sep. ‘421 Nov.'49| Sch.  100.00 = 42.00 | Sch 238.095
22 Nov. '49 | 4 Oct. ‘50 Sch. 14.40 Sch. 100.00 = 6.9444 22 Nov.'49] 4 Oct. ‘50| Sch. 100.00 = 29,17 Sch. 342,857
5 Qcr. ‘50 | 3 May 's53| Sch. 21.36 Sch. 100.00 = 4.6816 5 Qect. 'sof 3 May "53] Sch. 100.00 =  19.66 Sch. 508.571
4 May ’s3 Sch. 26.00 Sch. 100.00 = 3.84615 4 May 53 Sch. 100.00 =  16.15 Sch. 619.05
Belgium 18 Dec. ‘46 121 Sep. ‘49| B. Fes.  43.8275 B. Fes.  100.00 = 2.28167 21 June ‘48|18 Sep. '49| B.Fes. 100.00 = 7.61 B. Fes. 1,314,825
22 Sep. 49 B. Fcs. 50.0000 B. Fes 100.00 = 2.00000 22 Sep. ‘49 B.Fes. 100.00 = 8.40 B. Fcs 1,190.475
Canada 18 Dec. ‘46 |18 Sep. 49! Can. § 1.10000 | Can. $ 1.00 = 0.90909 21 June ‘4818 Sep. ‘45| Can. § 1.00 = 3.03 Can. $ 33,00
19 Sep. ‘49 129 Sep.'so%) Can. $ 1.00000 | Can. $ 1.00 = 1.00 19 Sep..’4929Sep.’s0%)| Can. § 1.00 =  4.20 Can. § 23.8005
. . ea - 21 - . 49 . .00 = . <.
Czechoslovakia 18 Dec. '46 31 May ‘53| Ke. 50.0000 Kc. 100.00 = 2.00000 June ‘48 18 Sep ,4 Ke 100.00 6.67 Ke 1.500.000
i 19 Sep. ‘48{31 May ‘53| Ke. 100.00 == 8.40 Ke. 1,190.475
1 June ‘53 Ke. 7.20 Ke. 100.00 = 13.89 1 June ‘53 Ke. 100.00 =  58.33 Ke. 171.43
Denmark 18 Dec. 46 18 Sep. ‘49 D. Kr. 4.79901 | D.Kr.  100.00 = 20.8376 21 June '48(18 Sep. ‘49| D.Kr. 100.00 = 69.46 D. Kr. 143.970
, 20 Sep. '49/27 Feb. ’ D.Kr. 100.00 = 60.81 D. Kr. .
19 Sep. 49 D. Kr. 690714 | D.Kr. 100.00 = 14.4778 P eb. 83 164.456
| 28 Feb. 's3 D. Kr. 100.00 = 60.8066| D.Kr. 164.4558
Egpyt 18 Dec. '46 (18 Sep. 49 £ F 0.241955 | £ E 1.000 = 4.13300 21 June ‘48 ‘18 Sep. ‘49| £E 1.000= 13,78 | £E 7.25866
, 19 Se 4927 Feb. ‘s3] £E . = K
19 Sep. 49 . £E 0.348242 | £E 1.000 = 2.87156 P € 1.000 12.06 | £E 8.20148
28 Feb. ‘ £E 1.000 = 12.0605‘ £E 8.29153
France 20 Sep. ‘49 Fr. Fes. 350.00 Fe. Fes. 100,00 = 0.28571 21 Sep. 49, Fr. Fes. 100.00 = 1.20 | Fr. Fes. 8,333.331/,
Germany (Federal | 1 May ‘48%) J .
, 18 Sep. ‘43| RM/DM  3.33% RM DM 1.00 = 0.30 21 June ‘48|18 Sep. ‘49 DM 1.00 = US. § o. f
Republic) 15 May 433)} P ‘ S. § 0.300000%)
19 Sep. ‘49 29 Jan. ‘53| DM 4.200004 DM 1.00 = 0.238095 | 19 Sep. 49|29 Jan. ‘53 DM 1.00 = 11.S. § 0.238095%)
30 Jan. ’53 DM 4.20000 DM 1.00 = 0238095 [ 30 Jan. ‘53‘, us. § 1.00 = 420 us. $ 23.8095
Great Britain i
and Northern 18 Dec. ‘46 (18 Sep. '49| £ sterling 0.248139 £ sterling 1.-.- = 4.03000 21 June '48;18 Sep. 49| £ sterling 1.-.- =  13.43 £ sterling 7.44417
Ireland 19 Sep. 49 £ sterling  0.357143 | £ stetling  1.-.- = 2.80000 20 Sep. ‘49| £ sterling 1.-.- = 11.76 £ sterling 850340
Ireland (Republic) The lrish £ is at par with the £ sterling (see Great Britain)
31 Oct. ‘5027 Feb. "53] L. 100.00 = 0.
Ttaly 31 Oct. ‘50 L. 625.00 L. 100.00 = 0.16 { . = 672 | L. 14,880.952
28 Feb., ‘53 L. 100.00 = 0.6722 L. 14,877.00
18 Dec. ‘46 |21 Sep. ‘a9| L. Fcs. 43.8275 L. Fes. 100.00 = 2.28167 21 june '48/18 Sep. ‘49| L.Fcs. 100.00 = 7.61 L. Fcs 1,314.825
Luxemburg 2
23 Sep. '49 L. Fes. 50,0000 | L. Fcs, 100.00 = 2.00000 23 Sep. ‘49 L.Fes. 100.00 = 8.40 L. Fes 1,190.475
Netherlands 18 Dec. "46 |20 Sep. "4 Du. FL. 2.65285 | Du. Fl. 100.00 = 37.6953 21 June '43(18 Sep. ‘49| Du.Fl. 100.00 = 125.65 Du. FI 79.586
21 Sep. ‘4927 Feb. ‘53] Du. Fl. 100.00 = 110.52 Du. FI 90,476
. . F. . o | Du. Fl.  100.00 = 26.3158 l * :
21 Sep. 49 Du. FI 3.8000 ] 28 Feb. '53 Du. Fl. 100.00 = 110.526 | Du. Fl 90,4761
Norway 18 Dec. ‘46 |18 Sep. '49f N, Kr. 4.96278 | N. Kr. 100.00 = 20.1500 21 June ‘4818 Sep. 49| N.Kr. 100.00 = §7.17 N. Kr. 148.883
i 20 Sep. ‘4927 Feb. "53] N.Kr. 100.00 = 58.80 N. Kr. 170.068
20 Sep. '49 N. Kr. 7.14286 | N.Kr. 100,00 = 14.0000 {28 Feb. ’53 N.Kr. 10000 = sgs0 | N.Kr. 170.067677
22 Sep. ‘49127 Feb. "53| Esc 100.00 14.61 Esc. 684.52
E . .75 . 0. = 3.47826 .
Portugal 22 Sep. 'a9 Esc 28.7% Esc 100.00 {23 Feb. '53] Esc 100.00 = 14.6087| Fsc. 684.524
Sweden 14 July ‘45 l19 Sep. '49| Sw. Kr. 3.5943 Sw. Kr. 100.00 = 27.8218 21 June '48l18 Sep. '49| Sw.Kr. 100.00 = 92,74 Sw. Kr. 107.83
20 Sep. ‘49 {31 Dec. '50| Sw. Kr. 5.1732 Sw. Kr. 100.00 = 19.3304 20 Sep. ‘49|31 Dec.’'50] Sw. Kr. 100.00 =  81.18 Sw. Kr. 123.17
1 Jan, '51]27 Feb. ‘53| Sw. Kr. 100.00 = 81.18 Sw. Kr. 123.17
1 Jan. 's1 Sw.Kr. 517321 | 5w.Kr. 100.00 = 19.3304 {28 Feb. '53 Sw. Kr. 100.00 =  81.1875| Sw. Kr. 123.17167
Switzerland asfrom 1946 |30 Nov.'48| Sw. Fes.  4.31 Sw. Fes. 100.00 = 23.20186 21 June "48(30 Nov.'ss| Sw.Fcs. 100,00 = 77.34 Sw. Fcs. 129.300
1 Dec. "48 (18 Sep. ‘49| Sw. Fes.  4.305 Sw. Fes. 100.00 = 23,22880 1 Dec. ‘48(18 Sep. ‘49| Sw.Fcs. 100,00 =  77.43 Sw. Fes. 129.150
19 Sep. ‘49 (12 Oct. 49| Sw. Fes.  4.30 Sw. Fcs. 100.00 = 23.25581 19 Sep. ‘49(12 Oct. ‘49| Sw.Fes. 100,00 = 97.67 Sw. Fes 102.381
13 Oct. "49 19 Apr. 53| Sw. Fes.  4.37282 | Sw. Fes. 100.00 = 22.86354 13 Oct. ‘49|28 Feb, '53| Sw.Fes. 100.00 = 96.05 Sw. Fes 104.115
20 Apr. 53 Sw. Fcs. 4.37282 | Sw. Fes. 100.00 = 22.86854 1 Mar. '53 Sw.Fes. 100.00 =  96.0479| Sw. Fes 104.115
24 May '49/18 Sep. ‘49| Din 100.00 = 6.67 Din, 1,500.000
Yugoslavia 24 May '49 |31 Dec. ‘51| Din. 50.0000 | Din. 100.00 = 2,00000 . . ’ oo
ugosiav ¥ 19 Sep. ‘49|31 Dec. ‘51| Din.  100.00 =  8.40 Din 1,190.475
1 Jan. ‘52 Din 300.000 Din. 100.00 = 0.,33333 1 Jan. ’ Din. 100.00 = 1.40 Din 7,142.857
') Earliest date: 21 June 1948 (Currency Reform under the Issue Law). — 2) Exports. . *) Imports. — *) Fixed relationship of the DM to the U.S. $. __ 5) On 30 September 1950. the

parity was abandoned, the rate of exchange being established on the free market.

2. Foreign Exchange Conversion Rates, fixed by the Bank deutscher Linder

: In Force Middle | Buying | Selling | In Force ' Middle | Buying 1 Selling

Country Currency Rate | Rate ’ Rate Country Currency Rate | Rate | Rate
from to DM from ‘ to DM o

Austria $ch. 10000 |24 June 50 Settlement in DM | Italy L. 100.00 |31 Oct. ‘50 0672 | 0671 | o473
Belgium .B. Fcs. 100.00 '21Dec. 40| 3 May ’53| 8.40 | 8.39 8.41 | Luxemburg | L. Fes.  100.00 !21 Dec. ’49| 3 May '53| guo 8.39 8.41
Czechoslovakia Ke. 100.00 | 1June ’53 58.33 58.27 58.39 | Netherlands Du. Fl. 100.00 21 Dec. 49| 3 May '53|11052 |110.41 |110.63
Denmark D.Kr. 100.00 21Dec. 49 |17 May ’53| 60.81 60.75 60.87 | Norway N.Kr. 10000 21 Dec. '49 |15 Dec. 'S3| 5580 | 5874 | 58.86
Egypt £E 1.000 ‘ 2 July ‘51 12.06 12.05 12,07 Portugal Esc. 100.00 |14 May 's2 14.61 14.59 14.63
France Fr. Fcs. 100.00 |13 Feb. '50| 3 May ’53 1.20 1.199 1.201 || Sweden Sw. Kr. 100.00 |21 Dec. ’49 |17 May ’53| g1.1g 81.10 81.26
Great Britain Switzerland Sw. Fcs. 100.00 (21 Dec. 49 | 3 May 53 9505 | 95.95 | 96.15

and Northern | United States
Ireland £ sterling 1.—.—|21 Dec. '49 |17 May ’53| 11.76 | 11.75 11.77 of America us. g 1.00 [19Sep. "49| 9 Aug. '53| 4.20 4.195 4.205
Ireland & I Yugoslavia Din. 100.00 1Jan. ’s52 1.40 1.398 1.402
- (Republic) Ir. £ 1._.—‘121 Dec. 's1 |17 May °53| 1176 ‘ 1175 | 1177 ;
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