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The Economic Situation in the Area

of the German Federal Republic in December 1953 and January 1954

Money and Credit

Great Liquidity in the Money Market

During the first few weeks of the new year
the money market was exceptionally liquid. In
the second half of December the rate for day-to-
day money was in general the same as the
discount rate of the Central Banking System,
namely 3!/2%/o; but in the first half of January
it fell to an average of 3%0, and at times even
23/4%/y. Dealings in loans for one month took
place at the Central Bank discount rate. One
reason for this sudden liquidity was the release
of the amounts which the banks had been keep-
ing over the turn of the year in the Land Central
Banks so as tobe able to showlarge cash balances
in their end-of-year balance sheets. In point
of fact, as the graph shows, the banks’ Centra}
Bank balances at the close of the year exceeded
the minimum reserve requirements for December
by the considerable amount of about DM 700
million; and a part of these sums in excess of the
normal reserve holding was offered on the money
market in the new year. In addition the decline
in the note and coin circulation, which in the
normal course is especially great in the first
weeks in January, caused large amounts of
Central Bank money to flow into the credit
institutions, the influx amounting to DM 984
million in the first two weeks of January alone.
During the period from 1 to 23 January, the last
date for which figures are available, the note and
coin circulation contracted by DM 1,560 mil-
lion, whereas the average contraction in the
corresponding period of the months from
February to December 1953 was only DM 1,160
million. Besides this the course of the balance
of payments also further increased the liquidity
of the banks, although to a smaller extent than
hitherto. The excess of the Central Banking
System’s purchases over its sales of foreign
exchange, which was exceptionally large in
December at DM 488 million, amounted to DM
130 million in the first half of January. On the
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other hand a considerable amount of liquid
funds was withdrawn from the banks owing to
the growth of public deposits in the Central
Banking System, as well as owing to certain
other factors; but on the whole the factors tend-
ing to increase liquidity greatly predominated.
If one takes together those Central Bank trans-
actions in the first half of January which did not
originate from banks — that is to say, all move-
ments on Central Bank accounts other than
changes in borrowings and deposits of banks or



in the Central Banking System’s holdings of
money market securities — the net result was an
afflux of about DM 120 million of liquid funds
to the credit institutions. The effect was further
to increase the demand on the money market
for securities for investment, which demand was

The most important Factors determining the Extent
10 whidh the Credit Institutions had to have Recourse
to the Central Banking System!)

(In millions of DM)

31 Dec. 1953 | 15 Jan. 1954
as compared

Individual Factors wit}})x

30 Nav. 1953 [ 15 Dec. 1953

The plus and minus signs
indicate the effect of
changes in the various
factors on the liquidity of

.

the banks
I. Circulation of Notes and Coir — 153 + 245
II. Central Bank Deposits of
Non-bank Customers
1) German Public Authorities?)
a) Federal Government,
Lands and Equalisation
of Burdens Authorities — 429 — 411
b) Other German Public
Authorities — 51 + 34
2) Counterpart Funds®) + 32 + 137
3) Others?) — 133 + 18
II1. Central Bank Credits to
1) Non-bank Customers + 282 — 50
2) Reconstruction Loan
Corporation®) + 36 + 26

IV. Amounts credited to Federal
Government in respect of
Coinage + 2 + 2

V. Settlement of Foreign Trade
at the Central Banking
System®) . + 488 + 395

VI. Other Factors, net — 93 — 234

Total Effect:
Banks more liquid (+) + 162
Banks less liquid (—) — 19

The Credit Institutions’ Borrowings

from, and their Reserve Credit Position

Balances at, the Central Banking 30 Nov. 1953 | 31 Dec. 1953

System
Reserve Credit Balances 2,296 3,188
Borrowings 2,304 3,215
Net Indebtedness 8 27

in November | in December
Minimum Reserve Required - 2,464 2,487

1) Not including the need for recourse to the Central Banking
System resulting from the minimum reserve requirement. —
2} Including monies employed in Equalisation Claims; excluding
Counterpart Accounts of the Federal Government. — 3) Counter-
part Accounts of the Federal Government, including monies em-
ployed in Equalisation Claims, and E.R.P. Special Account of the
Berlin Central Bank. — 4) Allied agencies, other deposits, and items
in course of settlement in the Central Banking System. — 5) Credits
for work creation, housing and other investment projects. —
8) Net balance of the following items: gold, credit balances with
foreign banks (including credit balances with E.P. U.), foreign
notes and ‘coin and foreign cheques less DM credit balances
of foreign banks, export letters of credit and U.S. dollar accounts
Brazil.

already very keen owing to the above-mentioned
reduction in the excess reserve balances. To some
extent, it is true, the abruptly increased demand
for investment securities was met thfough the
fact that the Central Banking System again
placed at the disposal of the money market those
money market securities which the banks had
sold in December in order to build up their
reserve balances, and which had been taken at
that time by the Bank deutscher Lander. In this
way the Central Banking System’s holding of
money market securities, which had risen to DM
290 million at the end of the year, had by the
middle of January again been almost fully
depleted. By way of adjustment to the liquid
position on the money market the Bank deut-
scher Linder reduced its selling prices for these
securities on 8 and 18 January, the total
reduction as compared with the level before
8 January amounting to 1/4%e. After the holding
of the Central Banking System had been
exhausted it was no longer possible to satisfy in
full the demand for money market securities, in
which respect the money market situation in the
early weeks of this year differed from that in the
corresponding period of last. Then the Federal
loan was offered for subscription during the
period of abrupt seasonal transition from tight-
ness to liquidity in the money market, and this

“had the effect of absorbing a large part of the

liquid funds which had become free.

The further course of bank liquidity will
depend in the main on that of the balance of
payments, as well as on changes in the public
deposits in the Central Banking System. In the
immediate future the further — if only slight —
seasonal decline in the circulation of notes and
coin will add something to the strength of the
factors tending to increase liquidity; but in
March the renewed rise in that circulation will
place a further strain on the liquidity of the
banks. The course of the balance of payments
during the next few weeks cannot yet be clearly
foreseen, because it is not yet possible to
estimate the effects of the various relaxations of
transfer as described in the Chapter on Foreign
Trade and Payments, more especially as regards
the time when those effects will be produced.

Nor is it possible to discern clearly the tendency



in the movement of public deposits in the Cen-
tral Banking System. If the usual fluctuations
during the course of each month are left out of
account, then it may be expected that the
tendency of those deposits will for the time being
continue to be upward, more especially since
the proceeds of the Equalisation of Burdens Loan
that is being offered for subscription as from
1 February will contribute at least for a time
towards increasing the public deposits in the
Central Banking System. It cannot be forecast
with certainty which of the partly conflicting
factors now affecting bank liquidity will hence-
forth be the stronger. At least in the shorter run
however no fundamental change in the money
market situation would seem likely.

Seasonal Rise in Bank Lendings

The short-term lendings to business and
private customers, which during the last few
months had increased only slightly, rose during
December by the substantial total of DM 453
million at all the credit institutions outside the
Central Banking System. This movement how-
ever, which was mainly seasonal and resulted
from the increased demand for credit due to the
Christmas trade and the payment of Christmas
bonuses, as well as to some extent from the
incidence of the date for payment of taxes, was
less marked than in earlier years: in -fact, the
short-term lendings to business and private
customers had increased in December 1952 by
DM 593 million, and in December 1951 by as
much as DM 709 million. Contrary to the
tendency which prevailed from August to
November 1953 the rise in December, as in that
month a year earlier, took place entirely in
discounts, whereas the credits in current account
declined. The preference for the discounting of
bills in December is due to the fact that the
banks try to show as large a holding of bills as
possible in their annual balance sheets. In much
the same way as in earlier years the lendings of
banks at medium and long term also increased
more strongly in December than in the other
months; but the increase in them, amounting to
DM 735 million altogether, was DM 80 million
smaller than in December 1952. The security
holdings of credit institutions rose by only the
comparatively slight amount of DM 56 million.

Increase (+)

or Position
- Decrease (—) at End of
: _— Dec.
Money and Credit 1953 1953 P)

Nov. Dec. P}

Millions of DM

I. Lendings by Credit Institutions
1) Credit Institutions outside the
Central Banking System, total| + 870
Short-term Lendings to
Business and Private
Customers (+ 161 [(+ 453) | (21,495)
Public Authorities (— 2) [(— 49} ( 310
Treasury Bills and non-
interest-bearing Treasury|
Bonds — 2) [(— 113
Medium and long-term
Lendings to
Business and Private
Customers (+ 506) |(+ 616) | (18,995)
Public Authorities (+ 108) |(+ 119)] ( 3,729)
Securities and Syndicate

+ 1,082 48,236

( 1,126)

Participations (+ 999 (+ 56) | { 2,581)
2) Central Banking System, total] + 12 + 282 662
Lendings to
Public Authorities (+ 4 |[(+ 34| ( 225
Business and Private
Customers (+ 6 |(+ 29| ( 137)

Treasury Bills and non-
interest-bearing
Treasury Bonds (+ 1) [(+ 223) | ( 243)

Securities + 1) | {+ ] ( 57)

. Accruals of Qutside Parties’
medium and long-term Funds
at Credit Institutions + 572 + 1,518 37,234

Savings Deposits (+ 337) |(+ 927)| (11,241)
Time Depositst) of
Business and Private

Customers (— 140) |(— 258)| ( 5,583)
Public Authorities (+ 56) |(+ 127) | ( 4357)
Bank Bonds (+ 1779 [ (+ 323) | ( 4,919

Monies?) and Loans®)
obtained from Sources
other than Banks (+ 142) |(+ 399) [ (11,134)

Net Foreign Exchange Purchases
of Central Banking System and

IL.

=

Foreign Trade Banks + 300 + 400 8,020
IV. Other Factors tending to change|
the Volume of Money?!) + 48 + 643

Change in the Volume of Money
(Notes and Coin in Circulation,

and Sight Deposits), total®) + 658 + 889 29,139
1) Circulation of Notes and
Coin outside the Banks (— 23) |{(+ 153)") (11,936)

2) Sight Deposits of
Business and Private

Customers (+ 190) {(+ 195)( (11,457)
German Public Authorities| (+ 470) |(+ 558) | ( 5,107)
Allied Agencies (+ 21 [(— 14| ( 639

For data for previous months and for explanatory remarks, see the
Tables under VI and VII in the Statistical Section of the present
Report (“Consolidated Condition Statement for all Credit Insti-
tutions“ and “Notes and Coin in Circulation, and Bank Deposits“);
also the Monthly Report of the BAL for December 1953, p. 5, and
the Report of the BdL for the Year 1952, pp. 33 and 41.

1) Deposits at fixed period, or at notice, of at least one month, —
2) At notice, or fixed period, of 6 months and over. — 3) Includ-
ing Counterpart Funds. — *) Including amounts credited to the
Federal Government in respect of coinage; also including
changes in the following balance sheet items: Equalisation Claims,
Participations, Real Estate and Buildings, Other Assets; Counter-
part Accounts (in Central Banking System), Monies raised at
Short Term, Capital, Reserve Funds, Reserves for Specific Purposes,
Adjustments of Values, Other Liabilities; also including the
change in net inter-bank indebtedness and, up to and including
November, the change in the circulation of notes of category “B".
— %) Corresponding to the total of items I (1-+2), III, and 1V,
less I1. — 6) Adjusted for statistical alteratioms. — ) For the first
time, this item also includes the change in the circulation of
notes of category “B” (an estimated increase of DM 5 million),
which notes are no longer shown separately.— p) Provisional figures.




If one takes together the total credits granted
to non-bank customers at short, medium and
long term by the banking system, comprising
the Central Banking Systent and the remaining
credit institutions, one finds that the rise in
December 1953 amounted to DM 1,360 million;
and, while it is true that this was larger than in
any of the preceding eleven months, it fell short
by DM 385 million of the rise in December 1952.
This difference as compared with the upward
movement in the previous December was mainly
due to the smallness of the expansion in short-
term credit. It resulted not only from the fact
that the growth in the lendings to business and
private customers was smaller, but also from the
fact that, as can be seen from the table on page
5, the lendings to public authorities declined
by an amount which exceeded the fall in the
banks’ Treasury Bill holdings that has already
been mentioned, whereas a year earlier those
credits increased because the public authorities’
cash position at that time was less favourable.

Exceptionally large Formation of

Monetary Capital at Credit Inustitutions

The accruals of outside parties’ funds at
medium and long term at credit institutions,
amounting in December to a total of DM 1,518
million, were larger than in any previous month
since the Currency Reform. Especially note-
worthy were the fresh savings in the form of in-
payments to savings accounts and purchases of
securities. After elimination of the amounts
credited as currency conversion compensation for
expelled persons, as well as of those credited to
compensate holders of “old“ savings balances, the
total addition to savings deposits amounted to
DM 680 million. Of this amount about DM 195
million represented interest credited, while DM
485 million was the excess of in-payments over
out-payments, which excess was accordingly
greater than in the previous December by about
one-third, and more than twice as great as in
December 1951, As in the month of December
in earlier years, the major part of the funds so
accruing was paid into savings accounts carrying
tax privileges, the balances on which increased
by DM 421 million. It would seem that this in-
crease roughly equals the amount of fresh in-

payments on these accounts, since withdrawals
of amounts released after expiry of the respective
savings agreements probably played hardly any
part in December, and thus during that month
about 85 per cent of the net in-payments accrued
on savings accounts carrying tax privileges. In
1953 the “true” addition to savings accounts,
namely that arising from surpluses of in-pay-
ments and from interest credited, was DM 3,170
million, which was nearly as much as in the
years 1951 and 1952 together. The sum paid

Large increase in savings deposits during December
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into savings accounts per head of the population
in Western Germany was about DM 64 last year.
This amount exceeds the average rate of saving
in the years 1926 to 1928, the best years for
saving before the war, even if the rise which has
taken place in prices since then is eliminated.
[in terms of 1938 prices the true per capita
addition to savings accounts on the average of
the years 1926 to 1928 was about RM 32, as
against some DM 36 last year.



The placings of securities in December were
also exceptionally large. Thus the placings of
newly issued bank bonds, comprising in the
main mortgage bonds and “municipal bonds“!),
rose from DM 171 million in October and DM
178 million in November to DM 323 million in
December. This was partly due to the fact that

Sales of Securities

of Investment Assistance securities contained in
this total, the placings in December were nearly
two-and-a-half times as much as the average
per month from January to November 1953. In
addition DM 23 million of freshly issued public

THE MOVEMENT IN TIME DEPOSITS

Cumulative Increase as from end of 1950

‘000 T e 3 N
mn according fo Maturities or Periods of Netice
(In millions of DM) ot ] | !
35 A — g
Securities 1951 | 1952 | 1953 i 1 ‘} '/
‘ 30— L 30 to 179 days NG
1
Mertgage Bonds 468.0 628.3 | 1,073.5 ! ! / }N
“Municipal Bonds" 158.9 161.3 | 4295 2.5 ! ; / ," \
Bonds of Special Credit l }/ ,If
Institutions 1.9 19.6 | 1295 2.0 : ) A
4
Total of Bank Bonds 628.8 809.2 | 1,632.5 i ﬁ VA
Industrial Bonds 617 1303 | 429.9 5 T i P ;
Loans of Public Authorities 569 | 4182 7865 ! i S |
- - - i 1.0 : —»=2-180 days and O
Total of fixed-interest-bearing : ’ ’ ! T i i
Bonds 747.4 | 1,357.7 | 2,848.9 o d / ‘ | P
Shares 164.7 ‘ 259.3 268.7 ) 4__,/ : ;
o, I - N |
Total of Securities I °12.1 1 1,617.0 | 3,117.6 0 St 2 St o [P I RS ON D TR RSO NI M I
uarter
. 1952 1953 1954
in the last month of the year taxpayers took o0 Yearly Increase (+) or Decrease (-}
.. mn according to Maturities or Periods of Notice
greater advantage of the facility for the first oM " i
acquisition of securities with the benefit of tax 25 —
i . 30 to179
concessions under Article 10 of the Income Tax ° ays
. . . +2.0
Law. For this reason the proportion going
to private takers regularly rises in December.
In December 1953, 21 per cent of the mortgage
bonds sold were placed with private persons, as
against a monthly average of 8 per cent in the
period from January to November. However, the
increased first acquisition with the benefit of tax
concessions explains the marked growth in
the placings only in part. There was also an -0s
) X . 31Dec.'50 to 31Dec.'51 | 31Dec 51 to 30 Nov!S2 {+30 Nov'52 to 30 Nov'53
increased readiness to take securities on the part
. . L. 000 Monthly Increase (+) or Decrease (-} in Time Deposits
of those investors who obtain no tax privilege o of Business and Private Custorners? —
in respect of first acquisition, or who had already  |sosi—— oo bt poymentor
exhausted the possibilities open to them of saving . | Astssed ncome Taxand Coroarshon Tox
‘0 !
with the benefit of such privilege. In fact, there | | )
. . . ! ! f g\
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o | !
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loans and DM 29 million of new shares were
placed in December. Thus the total placings of
securities amounted to DM 485 million; and this
exceeded by DM 97 million the placings in
December 1952, which month however is not
fully comparable because a part of the Federal
loan was at that time taken by the banks. Apart
from public loans the securities placed in Decem-
ber 1952 amounted to DM 223 million, as
against DM 462 million in December 1953.
Total placings of securities-in the two years show
a similar proportion: the total of over DM
3,100 million of securities placed in 1953 was
nearly twice as much as in 1952.

On the other hand there was no further in-
crease during the period from October to Decem-
ber in time deposits, which at least in some
measure can be regarded as resources available
at medium and long term, and which in previous
months regularly constituted a substantial part
of the monetary capital formed at banks. What
is particularly remarkable is that in November
the time deposits of business and private custom-
ers, which for years previously had declined only
in the months of March, June, September and
December when there are “big tax dates”, de-
creased for the first time in one of the intervening
months, falling in fact by DM 140 million. In
December the deposits in this class decreased
by a further DM 258 million. It is true that in
earlier years also they declined in Decemkber, as
the graph shows; but.this year’s drop was a
good deal larger than in the preceding years.
The causes of this movement cannot yet be
clearly discerned. It would seem safe to assume
that the decrease was connected with the pur-
chase at the end of the year of securities carrying

tax concessions. In addition however it is
possible that the movement already indicates a
tendency towards a shift in the direction of
preferring investment in securities rather than
the formation of time deposits. Indeed, it would
be quite reasonable to regard the large placings
of securities in December as to some extent
confirming that hypothesis. In any event the
tendency to fix time deposits for longer periods,
which has already been apparent for about a
year, indicates that the consideration of yield
has come to play a greater part than formerly
in determining the choice of forms of investment.
As can be seen from the graph, the time deposits
at not less than 180 days’ date or notice rose
very strongly between the end of November
1952 and the end of November 1953, whereas
the deposits with a shorter life somewhat de-
creased; but in the preceding years the growth
in the deposits at longer term fell substantially
short of that in the shorter-term deposits. This
marked preference for the longer periods can
probably be ascribed in part to the fact that
the efforts to reduce the “grey“ rates of deposit
interest have recently been achieving success.
The difference between the “grey” and the
official rates was in fact greatest in the case of
the deposits at shorter term; and hence the
reduction of that difference has had a stronger
effect in the case of such deposits, making it
desirable to switch to the time deposits at longer
term, which had become corrrespondingly more
attractive. Thus it may be assumed that, on the
complete disappearance of the “grey” deposit
rates, the tendency that seems to have set in
during recent months to shift from time deposits
into securities, which are appreciably more
remunerative, will continue in greater strength.

Public Finances

In December 1953 there were considerable
differences as between the positions in the in-
dividual public budgets, comprising those of the
territorial authorities, the Social Insurance In-
stitutions and the Federal Government’s Special
Funds; but surpluses were obtained on these as
a whole to the substantial estimated extent of
DM 350 million. This greatly exceeded the

surplus for December 1952, which was only
about DM 50 million. According to the figures
already available for January 1954 further
surpluses may be expected for this month. The
main factor determining the course of the budgets
in December was that, for reasons which will be
described in detail below, the expenditure in
that month fell short of that in the correspond-



Tax Receipts of the Federal Government and the Lands in the Years 1952 and 1953

1952 1953 Change
ich: . 1953 December 19
Taxes Total Io)fel}:;i;; Total Bﬁ:‘f;g; P | 8s comlpgasrgd with a]s);s:;fséfi ;vzth
Millions of DM per cent i
Tax Receipts, total 26,999 3,076 29,557 3,231 + 9.5 + 5.0
of which:
Taxes with rates reduced 10,473 1,338 11,486 1,240 + 9.7 — 7.3
of which:
Wages Tax (3,658) ( 333) (3,740) ( 325) (+ 22) (— 2.4)
Assessed Income Tax (3,925) ( 709) (4,873) ( 692) (+ 24.0) (— 2.4)
Tobacco Tax (2,334) ( 236) (2,326} ( 195) (— 0.3} (— 17 4)
Coffee Tax ( 536) ( 56) ( 513) ( 28) (— 4.3) (— 50.0)
Taxes with rates not reduced 16,526 1,738 18,071 1,991 + 9.3 + 145
of which:
Turnover Tax (8,381) ( 688) (8,865) ( 745) (+ 5.8) (+ 8.3)
All other Taxes (5,145) (1,050) (9,206) (1,246) (+ 13.0) (+ 18.7)
Source: Federal Finance Ministry. — p) Provisional figures.

ing month a year earlier. Apart from the relief
on the expenditure side however the very
favourable course of receipts in December was
also of some importance. In that month the tax
revenues accruing to the Federal Government
and Lands amounted to some DM 3,231 million,
which exceeded those in December 1952 by
roughly 5 per cent; and this was the more re-
markable since the scales and rates of some im-
portant taxes were lowered in 1953. Indeed, the
yield of the reduced taxes was below its De-
cember 1952 level; but the drop in the proceeds
of the Wages Tax and Assessed Income Tax was
only 2.4 per cent, although the scale of rates had
in the meantime been reduced by at least 15 per
cent. Thus the shortfall in the yield resulting
from the lowering of tax rates was almost offset
by the increase in the total of wages and salaries
during the year together, in the case of the
Assessed Income Tax, with final payments in
respect of earlier years: these payments also
account for the large increase in the proceeds of
that tax during the whole of the calendar year
1953, as shown in the table. What was most im-
portant however was that the receipts from the
taxes which were not reduced rose very strongly.
This applies in the first place to the TurnoverTax,
the yield of which in December was greater than
in the corresponding month a year earlier by
more than 8 per cent, this rate of increase being
a good deal larger than in the other months of
the year. It would however seem likely that the
proceeds of the other taxes in this group, for
which the December figures are available only

in part, also greatly improved. In the light of the
position in preceding months it may be assumed
that this improvement mainly arose in the re-
ceipts from Customs, as well as in those from
the Property Tax, which have recently been
showing strong growth owing to the reassessment
of property values.

The total surplus mentioned above was in the
first place due to the results of the Federal
budget, which in December 1953 showed a cash
surplus of approximately DM 481 million as
compared with one of only about DM 190 mil-
lion in December 1952. Thus for seven months
iu succession, namely from June to December
1953, the Federal budget has produced cash
surpluses amounting altogether to nearly DM
2,000 million; and these were not interrupted.
as they were in the previous year, by deficits in
the months of poorer receipts. In December, as
in the preceding months!), the determining
factor continued to be the relatively low level
of the cash expenditure. This expenditure, it is
true, exceeded the very small totals in October
and November because of certain items of ex-
penditure which do not regularly recur in the
same amounts, namely payments of interest on
Equalisation Claims and the Federal loan, to-
gether with reimbursement to the Equalisation
of Burdens Fund of cost of living supplements,
to the total extent of roughly DM 130 million.
The currently recurring items of expenditure
were however scarcely any larger than in the

1y See in this connection Table 2 in Part X (Public Finances) of
the Statistical Section.



1953 For com-
parison:
Nov. Dec.?) |Dec.1952

Public Finances Sep.”):

Millions of DM

Total Indebtedness
of Public Authorities™)?)
(excluding Equalisation Claims) | 8,531 8,797 9,136% | 6,655

of which:

to the Central Banking
System : 48 57 334 464
to other credit institutions | 6,104 | 6,166 | 6,109 | 4,352
to other lenders®) 2,379 2,574 2,693 1 1,839

Deposits of Public
Authorities with the

Banking System’) 9,170 9,002 9,680 7,009
of which:
with the Central Banking
System®) 2,963 | 3,113 | 3,585 | 2,108
with other credit
institutions 6,207 5,889 6,095 4,901

Tax Receipts of Federal
Government and Lands

total 3031 | 21539 3,231P] 3,076
of which:
Wages Tax 292 312 325 333
Assessed Income Tax 719 169 692 709
Corporation Tax 526 75 593 576
Turnover Tax 713 789 745 688
Tobacco Tax 191 185 195 236
Federal Budget
Cash receipts 2,103 1,637 2,209 2,236
Cash expenditure 1,598 | 1,534 | 1,728 | 2,046
Cash surplus (+) or
deficit (—) + 505 |+ 103 |+ 431 [+ 190
Federal debt)%) 1,416 1,296 1,292 1,045

Budgets of the Lands
Indebtedness*)*)%) 1,317 | 1379 | 14559 | 1,044
Balances with, and funds

placed on money market
through, the Central

Banking System”) 738 559 590 521
Equalisation of Burdens
Fund
Receipts, total 131 488 - 1567
Qut-payments, total 362 284 322 157
Increase (+) or decrease (—)
in cash resources?) — 218 |+ 108 |— 21 |+ 6

Unemployment

Insurance Fund
Receipts 152 146 161 . 139
Qut-payments 84 90 125 120
Surplus (+) or deficit (—) + 68 |+ 56 [+ 36 (+ 19

Employees’ and Workers’
Pension Insurance Fundsf)

Contribution receipts 395 384 447 379

Pension payments 383 385 386 357
Federal Railways®)

Operating receipts 432 419 ... 465

Operating expenses 477 N PN 536

Indebtedness)®) 2,285 2,370 | 2,464 1,931

Federal Postal

Administration
Indebtedness®) 966 1,066 1,126 751

two previous months. In fact the total cash ex-
penditure in December, at around DM 1,728
million, fell short of the comparable expenditure
in December 1952 by more than DM 300 mil-
lion — although it must of course be remembered
that owing to very high occupation costs and
special payments the expenditure in that month
had reached its highest level to date since the
Currency Reform. ‘

However, a further factor contributing to the
large surplus on the Federal budget was the im-
provement in the cash receipts. These were very
large at about DM 2,209 million, this being
mainly due to the course of tax revenues as
described above. The cash receipts however also
include those amounts which the ER.P. Special
Fund is placing at the Federal Government’s
disposal in return for the Federal loan which the
Fund is to take during the current financial year
to the total extent of DM 255 million. These
amounts in December reached some DM 125
million, which considerably exceeded the figure
for earlier months. If they are deducted from

For data for previous months and for explanatory remarks see
Tables under X (Public Finances) in the Statistical Section of the
present and ‘previous Monthly Reports. Where not stated other-
wise, the figures relate to the area of the German Federal Re-
public including West Berlin.

*} Position as at end of month. — !) Excluding Equalisation Claims
and non-interest-bearing debt certificates arising from the Cur-
rency Reform, and, apart from small amounts, also excluding
indebtedness between individual budgets. — 2) Puablic authorities
and private lenders, plus residue, the distribution of which cannot
be detailed. — %) Including funds temporarily invested in Equali-
sation Claims and funds placed with the money market through
the Central Banking System. — 1) Excluding indebtedness to public
authorities. — 3) Excluding indebtedness to the Federal Government
and the Equalisation of Burdens Fund. — ) German Federal Republic

only (not including West Berlin). — 7) Balances with, or funds
placed on the money market through, ‘the Central Banking System.
— %) Excluding arrears of payment liabilities. — ®) Months with

comparable tax maturities. — p) Provisional. — s) Partly estimated.
r) Revised.
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Cash Position of the Federal Budget

(In millions of DM)

1953 For Comparison : 1952
Ttem .
April to June to Dec. of which: [April to Dec. Decemb April to Dec.
May total December total er total
I.LReceipts
1) Cash Receipts from Own Revenues') 3,296 13,042 2,084 16,338 2,236 15,548
2) Cash Receipts from Recourse j
to E.R.P. Special Fund — 216%) 125%) 216%) — —
3) Cash Receipts, total 3,296 13,258 2,209 16,554 2,236 15,548
4) Accounting Receipts from Recourse to Pension
Insurance Funds and Federal Institution for Employment
Exchanges and Unemployment Insurance, total 121 423 61 544 149 1209
5) Total Receipts (3 -+ 4) 3,417 13,681 2,270 17,098 2,250 15,668
II. Expenditure
1) Cash Outgoings?) 3,658 11,296 1,728 14,954 2,046 14,529
2) Accounting Expenditure for Unemployment Relief
and Grants to Pension Insurance Funds 121 423 61 544 149 1209
3) Total Expenditure 3,779 11,719 1,789 15,498 2,060 14,649
L Surplus (+) or Deficit (=)
1) of Total Receipts over Total Expenditure
(I,5 less 11,3) — 362 +1,962 + 481 +1.600 + 190 +1,019
2) of Own Receipts over Total Expenditure
(I,1 less IL,3) -—— 483 41,323 + 295 + 840 + 176 -+ 899
1) Excluding receipts from the incurring of debt. — ) Excluding expenditure on the redemption of debt. — 3) The difference from the
amount shown in Table X, 1 in the Statistical Section results from the fact that the above figures only include the actual proceeds of the
loan at an issue price of 98 per cent, whereasthe indebtedness figures are based on the nominal amount. — s) Estimated on the basis of
the provisions of the Law to Compensate the Social Pension Insurance Funds in ‘respect of Additional Expenditure on Supplementary
Pensions to be bome for the Financial Year 1952, dated 29 September 1953. .

the cash receipts, and if one further allows for
the accounting expenditure for social purposes,
not included in the cash expenditure, which the
Federal Government has met by delivering a
corresponding amount of bonds to the Pension
Insurance Funds and the Federal Institution for
Employment Exchanges and Unemployment
Insurance (the total so delivered in Decembet
again reaching roughly DM 61 million), then
the surplus of the Federal Government's own
cash receipts over the total liabilities for ex-
penditure was approximately DM 295 million,
as compared with some DM 176 million in De-
cember 1952. Hence the real improvement was
much less than that in the cash surplus.

In December 1953, in accordance with the
usual trend resulting from the dates for payment
of taxes, the budgets of the Lands also showed
surpluses — although these, just as in December
1952, were comparatively small. It is true that
owing to the quarterly tax payment the tax
revenues of the Lands, at an estimated total of
DM 1,155 million, were considerably larger than
in the preceding months; and in fact, although
the Lands’ share in the proceeds of the Income
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Taxes is smaller this year, they exceeded even
their December 1952 total by about DM 20 mil-
lion. On the other hand however the expenditure
too was very high, because in December the
Lands had to pay some DM 185 million in
respect of the half-yearly interest on Equali-
sation Claims. Contrary to what took place a
year earlier, the special payments to personnel
absorbed only relatively small amounts; but the
relief under this head was in great part offset by
the fact that, owing to the wage and salary in-
creases that came into force in April 1953, the
current expenditure on personnel is now higher
than a year ago.

The cash resources of the Lands evidently
increased in December more than in the corre-
sponding month a year earlier. At the same
time however their indebtedness also increased
somewhat more. The most noteworthy fact in
this connection was that, for the first time in a
considerable period, certain Lands again drew
substantially on their credit limit at the Land
Central Banks, to the total extent of about DM
42 million.



It is true that in the whole of 1953 the draw-
ings by the Lands on their credit limits were
much less than in the previous year. In addition
their other short-term indebtedness, comprising
that in the money market and their direct short-
term debt to credit institutions, was further re-
duced. The result was that at the end of De-
cember the total indebtedness of the Lands at
short term, namely about DM 375 million, was
less by some DM 76 million than at the end of
December 1952. As against this the Lands have

Indebtedness Newly Incurred by the Lands
of the German Federal Republic
since the Currency Reform (In millions of DM)

Position Change
—| 31 Dec. 1953
Categories of Debt | 1952 ‘ 1953 as compared with
31 Dec. ‘ 30 Sep. %31 Dec. 3'13955?' !3119[29;'
1) Short-term
Indebtedness 450.% 377.4 37500 — 2.4|— 75.5
of which:
Cash Advances
from Land
Central Banks 50.3 5.4 41.6 |+ 36,2|— 87
Money Market
Indebtedness!) 310.0 316.1 2857 |— 30’.4 — 243
2) Medium and long-
term Indebtedness 593.4 939.3 | 1,080.09 + 140.7 | + 486.6
of which:
Loans and
interest-bearing
Treasury Bonds 235.1 524.6 568.0 [+ 43.4{ + 3329
3) Total ~
Indebtedness?)
1+ 2) 1,043.9 | 1,316.7 | 1,455 05 + 138.3 | + 4111
1) Treasury Bills and non-interest-bearing Treasury Bonds, and
Tax Credit Certificates. — 2) Not including indebtedness to the
Federal Government and the Equalisation of Burdens Fund in
respect of funds passed on for capital investment purposes. —
s) Partly estimated.

been borrowing increasingly at medium and
long term, having inter alia obtained some DM
333 million from the issue of loans and interest-
bearing Treasury Bonds alone. The relatively
large addition of roughly DM 411 million to the
total indebtedness of the Lands in 1953 is how-
ever no evidence that their financial position has
become worse. The fact is that the Lands made
use of the possibilities of obtaining additional
funds for financing capital investment, as
offered to them under the First Law for the En-
couragement of the Capital Market. It would
seem that the bulk of the proceeds of those
loans is still maintained as deposits of the Lands
at credit institutions outside the Central Bank-
ing System and will thus be available for financ-
ing capital investment in future months.
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In the case of the Federal Railways the de-
terioration in the financial and cash position,
which has now been proceeding for more than a
year, was made worse in December by the usual
end-of-year strain. In that month alone, accord-
ing to provisional reports, their indebtedness
rose by about DM 94 million to a total of DM
2,464 million. At this level it was approximately
DM 179 million above that of September 1953,
and above that of December 1952 by as much
as DM 523 million or thereabouts. If allowance
is made for some DM 257 million of liabilities,
which at the end of December 1953 had fallen
due but had not yet been met, the growth in
total liabilities was actually a good deal greater
still. '

Indebtedness of the Federal Railways

(In millions of DM)
Position Increase
31 Dec. 1953
Category of Debt 1952 1953 as compared with
‘ "1 31 Dec.| 30 Sep.
31 Dec. | 30 Sep. ‘ 31 Dec. 1052 1953
1) Total Indebtedness | 1,941.4 | 2,285.3 | 2,464.3 [+ 522.9 |+ 179.0
of which: :
at short term 983.8 | 1,029.2 | 1,162.1 |4 178.3 (+ 132.9
at medium and
long term 957.6 | 1,256.1 | 1,302.2 |+ 344.6 |+ 46.1
2) Liabilities due but
not yet met 72.4 131.9 256.7 |+ 184.3 |+ 124.8
3) Total of Liabilities
a1 +2 2,013.8 | 2,417.2 | 2,721.0 |+ 707.2 |+ 303.8

Since the Federal Railways have no consider-
able cash resources, the increase in their in-
debtedness roughly equals the amount of their
current cash deficits. The reasons for the continu-
ance of deficits, which have already been
described in detail in earlier Reports?), are still
the same as before: that is to say, first, the poor-
ness of receipts from goods traffic owing to the
transfer of traffic to other carriers, and secondly
the increase in the liabilities for expenditure.
However, it appears that of late the relative
effects of these two factors on the operations
account have somewhat changed. It is true that
in the period from September to November 1953
the total operating receipts fell short of those in
the corresponding period of the previous year.
The difference however declined to about 1.8
per cent, which was somewhat less than in the

1) See the Monthly Reports of the Bank deutscher Linder for June
1953, page 19 f. and October 1953, page 13 f.




OPERATING RECEIPTS AND OPERATING EXPENDITURE
OF THE FEDERAL RAILWAYS

during the Months January to October in 1952 and in 1953
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first eight months of the 1953 accounting year,
this being mainly due to improvement in the
proceeds of passenger and registered luggage
traffic. At the same time however the growth in
expenditure became greater. In the last three
months for which figures are available, namely
August to October 1953, the actual expenditure
on operations account!) exceeded that in the
corresponding months of 1952 by around DM
178 million, or roughly 14 per cent; whereas the
difference in the first months of 1953 was much
smaller. For the most part this change was due
to factors external to the Railways, in particular
to the higher expenditure on personnel required
owing to the raising of wages and salaries in the
public service, as well as to the rise which took
place in prices of basic materials as compared
with those in 1952. In addition however the
change was due to the spending of larger amounts
on maintenance and renewals, the result being
that there has recently been a great reduction
of the difference between the actual capital
renewals and those which would have been re-
quired for the purpose of maintaining real assets.

The indebtedness of the Federal Postal Ad-
ministration has also greatly increased during

1) That is, without including the monthly amounts which were
calculated by the Federal Railways to have been required for main-
taining real assets, but which could not be spent owing to lack of
resources.
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the current accounting year. In the first half of
it, running from April to September, the in-
debtedness rose by DM 160 million; and up to
the end of December it increased by a further
DM 160 million to a total of DM 1,126 million.
Contrary to what took place in the previous
year, a part of the monies borrowed in the first
half of the present financial year had to be used
to cover the deficit on operations account: this
amounted to about DM 26 million, whereas at
the corresponding date a year earlier the receipts
and expenditure on operations account were
roughly in balance. The worsening of the
position on operations account was solely due
to an increase of about DM 159 million in
expenditure, this being mainly a result of the
higher wages and salaries which came into force
in April 1953. The position however differed
from that of the Federal Railways in that it
proved possible to cover much the greater part
of the additional expenditure through the rise
which also took place in the operational receipts.
These amounted in the first half of the financial
year to approximately DM 1,348 million, which
was DM 132 million more than in the corre-
sponding period of the previous year.

A further DM 50 million were required to
cover the expenditure on Profit and Loss Account
(payment of interest, and grants to the West
Berlin Postal Service), which had also risen; and
hence some DM 84 million of the total net sums
borrowed in the first half of the financial year
were available to meet investment expenditure.

Einancial Position of the Federal Postal Administration

(In millions of DM)
1952 1953 Change
— | 1953 as
. compared
April to Sep. with 1952
I.Operating Account
1) Receipts 1,216.1 1,348.3 +132.2
2) Expenditure 1,215.2 1,374.3 +159.1
including : .
Expenditure on Personnel ( 854.0) | ( 978.0) | (+124.0)
Contributions to
Federal Government ( 813) | ( 90.1) | (+ 8.8)
3) Surplus (+) or Deficit (—) + 09 — 26.0 — 269
II. Profit and Loss
Account
Net Loss") —377 | —759 | — 382
1. Capital Account
New Investments in
Material Assets 69.5 42.6 . 26.9
1) Includes the result of the operating account.




As the new investments in material assets dur-
ing that period were comparatively small, at
around DM 43 million, the balance was used

for “financial investments”, in the shape of
additions to the cash resources, participations
and sundry debtors.

Production and Markets

Whereas up to November 1953 the production
and turnover of trade and industry were
characterised by a strong seasonal upward move-
ment, in December the recession that is usual at
this time of year set in, although in many
directions it has so far been less marked than in
earlier years. Mainly as a result of the drop in
employment in building, unemployment rose in
December by 404,000 to the figure of 1.5 mil-
lion. Even so, the addition to the unemployed in
that month was smaller than in the correspond-
ing month of 1952, Thus, whereas at the end of
October the number unemployed was less than
a year before by only 64,000, and at the end of
November by 126,000, the difference had in-
creased by the end of December to 163,000. On
the other hand the number of persons employed
at the end of the year was 645,000 greater than
at the end of December 1952.

Only Small Decrease in Building Activity
up to December

The chief reason for the comparatively slight
scasonal depression on the labour market was
probably that building activity was still ex-
ceptionally high during the period under report
although the year was so far advanced. This was
because the amount of interior construction
work, which was scarcely hindered by the
weather, was especially large during recent
months, while in addition work on constructing
the bare shells of buildings continued on a large
scale. At any rate the index of building output
in'December fell off in a relatively small degree
only, if compared with the seasonal decline which
usually occurred in earlier years. At 136 per
cent of the 1936 average it was no less than 22
per cent above its level of a year before, while
indeed the average for the whole of 1953 was
11 per cent above that of 1952!). This growth

1) From recent although still incomplete calculstions of the Federal
Statistical Office, it would seem that the level of buildine evtort in
1953, on an average. cven exceeds by 10 ver cent the monthly figures
shawn so far (including those shown for December).
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iu building activity as compared with a year pre-
viously was mainly due to the further increase
in house building, which accounted during 1953
for a greatly increased proportion of the total
number of man-hours worked at the larger firms
in the building industry proper. As against this
there was little or no increase during 1953 in the
proportion of the total man-hours for which
overground and underground building on public
projects accounted; and the proportion due to
building for trade and industry actually declined.
According to provisional estimates the total
number of dwellings built in 1953 was 470,000
to 475,000, or about 25,000 to 30,000 more
than in 1952. The total for 1954 will probably
again exceed that for the previous year, because
the Federal Government has taken as its ob-
jective the building of a total of 2.2 million
dwellings during the period from 1954 to 1957.
Since moreover there was at the end of the year
a substantial carry-over of unfinished building
projects, while steps have been taken to ensure
that adequate funds will be provided in good
time, it may be expected that employment in the
building trade will show a vigorous rise as soon
as weather conditions permit.

Industrial Output Approximately
Maintained, apart from the Seasonal
Movement

As was to be expected, industry was not able
during the period under report to maintain
output at the maximum leve] reached in Novem-
ber. Powever, the effect of the seasonal tenden-
cies to recession was somewhat less than in
the preceding years; and so, apart from the
seasonal movement, the high level of production
and employment during the previous months was
at least maintained in December. The index of
prodretion in industry other than building, as
calcrlated by the Federal Statistical Office on
the Fasis of 1936 = 100, declined from 178 in
November to 169 in December, whereas in



Production, Turnover, 1952 1953
Employment Dec. Oct ‘ Nov.P)| Dec.p)
Index of Industrial
Production
(per working day, 1936 =100)
Total 153 171 178 168
Building 112 168 169 136
Basic Materials and Pro-
ducers’ Goods 131 152 155 145
Capital Goods 177 182 194 188
of which:
Macdhine Building 194 183 191 196
Consumer Goods 153 175 180 163
of which:
Textiles 145 165 169 154
Pit Coal Mining
(’000 tons)
Qutput per working day 417.1 409.8 432.0 417.6
Pithead Stocks
(Pit Coal and Coke) 92 2,921 3,348 3,733
Pit Coal Imports
(excluding Coke) 877 793 769 868
[ron and Steel
Industry (‘000 tons)
Output of Pig Iron
per calendar day 35.5 28.6 29.7 28.6
OQutput of Raw Steel
per working day 54.5 45.9 52.2 49.4
Steel Rolling Mills")
Deliveries 838 796 761 731
Orders booked 668 680 696 674
Orders booked in
Industries
(Quantities, per working day,
1951=100)
Total 120%) 125 130
Basic Materials and Pro-
ducers” Goods 108%) 113 119
Capital Goods 123%) 128 139
of which:
Machine Building 132%) 119 131
Consumer Goods 138%) 139 138
of which:
Textiles 127%) 143 136
Building
Hours worked (millions)®)
Total 93.2 164.3 147.0 1231
Dwelling Houses 45.1%) 68.8 61.9 A
Buildings for Public and
Transport Purposes 45,92 55.8 49.2
Buildings for Trade
and Industry 30.0%) 36.8 335
Planned Building Costs
for approved Overground
Buildings (millions of DM}
Total 791.3%) | 1,092.4 | 9335
Dwelling Houses 51119 [ 762.2 | 659.5
Public Buildings 80.3%) | 1173 95.8
Buildings for Industry,
Farm and other
Purposes 199.6%) | 2129 178.2
Housing Mortgage Loans
by Institutional Investors
(millions of DM)
Amounts promised
per Month 182.8%)| 3045 271.6
Out-payments
per Month 163.6%) | 2597 | 2383
Retail Trade
Turnover (1950 = 100)
Value:
Total 185 137 132 197
of which:
Clothing 204 131 133 211
Volume:
Total 172 133 128 192
of which:
Clothing 1 210 140 142 226
Labour Market?)
Unemployed (thousands)
Total 1,687.7 963.8 | 1,121.3 | 1,524.8
Men 1,214.9 606.8 7313 | 1,077.4
Women 472.8 357.0 390.0 447.4

For data for previous months and for explanatory remarks see the
Tables under XII (Production, Employment, Tumover and Prices)
in the Statistical Section of the present Report.
1) Excluding semi-finished goods and steel tubes; including primary
products. — 2) November 1952. — %) Only larger firms of the
building industry proper. — *) Position at end of month. —

p) Provisional figures.
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December 1952 it stood at 155 and in December
1951 at 140; thus in December 1953 it still
maintained a margin of 9 per cent above the
level of a year earlier, which was roughly the
same as the margin of about 8 per cent in the
months from September to November. The
capital goods industries have shown exceptional
resistance against seasonal tendencies to weak-
ness. Whereas during 1953 up to and including
November the level of production in them was
only slightly above that which was attained in
1952, the production index for the group in
December 1953 was 6 per cent higher than in
December 1952. Contrary to what took place in
earlier months, the better results in December
1953 were less due to those industries which
produce considerable amounts of durable con-
sumer goods as well as capital goods, and which
mainly accounted for the slight growth in output
among the capital goods industries as a whole
up to November. In fact, both in electrical
equipment and in precision instruments and
optical goods the output in December showed
some contraction, although it was substantially
larger than a year before. Much the same applied
in vehicle building. The relatively good position
as regards production of capital goods in Decem-
ber was in fact mainly a result of the striking
rise in output in the machine building industry,
which was already beginning to appear in
November. This rise is the more remarkable
because it means that the level of production in
the corresponding period of 1952 was slightly
exceeded, whereas it had not been attained on
the average of the first eleven months in 1953.
It will however be necessary to wait and see
whether this improvement can be regarded as
evidence of a genuine growth in activity or
whether it was mainly due to technical causes.
At all events the figures showing the movement
in new orders placed with machine builders,
which are available up to November, hardly
indicate that there has been any basic improve-
ment in the market position. In spite of the
vigorous rise in foreign demand, the total amount
of new orders placed in that industry actually
remained slightly below the level of a year
before, because according to the indications so
far to hand the domestic demand continued to
be relatively weak. On the other hand, to judge
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by the latest data in regard to new orders, the
prospects of sales are better in the other capital
goods industries, especially in vehicle building,
and to some extent also in electrical equipment.
In spite of the small amount of orders booked
in machine building as mentioned above, the
amount booked in the capital goods industries
as a whole during November 1953 was therefore
greater than in November 1952 by 8 per cent in
terms of value, and in terms of quantity by as
much as 13 per cent. This must be mainly put
down to the large foreign demand, which
accounts for about a quarter of the turnover of
the capital goods industries and which, to judge
by the index of orders from abroad, was greater
by some 30 per cent in the two months October
and November of 1953 than in those months a
year earlier (see the graph).

Basically the position has shown little change
in ironworking and coal mining during the last
few weeks. It is true that the production of iron
and steel, which rose in November, fell off again
in December. Both movements however would
seem to be about normal for the season. The
decrease in output as compared with a year
earlier, which amounted in December to no less
than 14 per cent, thus remained approximately
unchanged on the fourth quarter of 1953 as a
whole. Owing to the unsatisfactory position
during the last six months the output of raw
steel in the German Federal Republic in the
whole of 1953, at 15.4 million tons, did not
even equal the 1952 production of 15.8 million
tons, whereas it was originally expected that the
total for 1953 might be anything up to 18 mil-
lion tons. Moreover the amount of orders placed
per working day with the steel rolling mills,
which slightly improved from September to No-
vember but declined to about the normal seasonal
extent in December, does not indicate that it
would be safe to expect any great rise in pro-
duction in the near future. It is true that the
running down of stocks in the hands of both
producers and traders has continued, while the
movement among manufacturers may well have
been similar. On the other hand the instability
of prices which already prevailed on the steel
market, and which has long been contributing
towards making buyers cautious, has been if
anything increased by the High Authority’s



decision in principle to permit upward or down-
ward variations of up to 2.5 per cent as between
the published price lists and the average prices
actually charged during any reference period.
There is the further fact that in the case of many
products the West German steelworks’ possibi-
lities of selling are reduced owing to continuing
strong competition* on the home market from
other countries in the Iron and Steel Community.

The reduced demand from the ironworking
industry, coupled with the mild weather prevailing
in December, has had the result that, contrary
to the tendency which might normally have been
expected, the pressure of supplies on the coal
market has not become any less. In fact, the
pithead stocks of pit coal and coke have even
grown larger. Pithead stocks of coke alone have
already reached 3.3 million tons, although in
December the output of coke per calendar day
again declined — which has already caused some
strain in regard to the supply of coke-oven gas.
In spite of these cuts in output — as against
which however coke exports were smaller than
a year before — the addition of coke to pithead
stocdks continued as in the previous months,
amounting in December to about 400,000 tons.
The pithead stocks of pit coal have also again
been rising since October, in spite of the start
of the winter demand. To some extent, it is true,
this may be due to the decrease in the con-
sumption of coal by some large industrial con-
sumers; but in the main it resulted from the fact
that many consumers have been reducing their
own stocks of coal because the market position
is favourable to them. However, in the whole of
1953 the decline in sales on the home market
was made good by a large growth in net exports.
The' 1953 exports of pit coal, amounting to 14.2
million tons, were in fact 12 per cent greater
than in the previous year, whereas the imports
decreased by 20 per cent to a total of 9.4 million
tons, imports of coal from the United States being
in particular cut down. As the result of these
factors the output of pit coal, which has in any
case been hampered since the spring of 1953 by
the shortening of the working shifts, has shown
little expansion. The quantity produced in 1953,
at 124.5 million tons, was in fact only 1 per
cent greater than in the previous year.
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In spite of many people’s fears, the level of
production in the consumer goods industries was
also relatively well maintained in December.
The decline in the index of production was in
fact about what is usual at the season; and hence
the difference as compared with a year earlier,
which from the middle of 1953 onwards had been
steadily decreasing until it reached 6 per cent in
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November, showed no further change in the
period under report. It is true that the divergence
in the level of activity as between individual
consumer goods industries, which had already
appeared in earlier months, became still more
apparent in December. In those consumer goods
industries which do not serve to meet the demand
for clothing, for instance in pottery and hollow
glassware, the trend of output during the
second half of 1953 was still slightly upward
apart from the effect of seasonal factors,
which in December caused some reduction of
output even in these lines. This was at least
partly due to the structural change in consumers’
demand resulting from the improved supply of
housing accommodation, in the form of a
growing demand for household equipment and
furniture, On the other hand in those industries
which mainly assist in covering the demand for
clothing, the limits which are set to any further
expansion of output have of late been appear-
ing with greater prominence. In textiles the
difference in output as compared with a year
earlier has been decreasing month by month
since the summer of 1953, and since October in
that year has been only about 5 per cent. The
production of leather and footwear in the fourth
quarter of 1953 was already smaller than in
the corresponding quarter a year before. The
differing tendency as between the two major
sections of consumers’ demand for products of
industry is also clearly reflected in retail sales.
As has been the case since the middle of last
year, in December — that being the month in
which most of the Christmas trade falls — the
turnover of retail traders in household furniture

Foreign Trade and the

The Course of Foreign Trade

Exports, which in December regularly reach
their highest level of the year, rose in December
1953 by an unusually large margin above the
level of the preceding months. At DM 2,094
million they were about DM 450 million above
both the total for November and the monthly
average for the period from September to No-
vember. The rise in the December exports as
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and equipment again rose much more, as
compared with a year earlier, than the turnover
in the clothing trade. Thus in December 1953
the turnover in all retail trade, after adjustment
for price, showed a rise of 12 per cent as
compared with December 1952, and retail sales
of household furniture and equipment were up
by as much as 18 per cent; but retail sales of
clothing exceeded those in the previous Decem-
ber by only 8 per cent. Admittedly one reason
for this was that sales of winter clothing were
kept low by the exceptional weather, with the
result that a larger part of consumers’ expendi-
ture was available for other consumer goods.
As a result of the fact that the retail sales of
clothing have been in many respects disappoint-
ing, many traders endeavour to adjust their
stocks to the prospects of sales, so as to improve
their liquidity status which had been unfavour-
ably affected by the increase in the stocks held.
This is likely if anything to accentuate still
further the reserve which traders have for some
time been showing as regards the placing of new
orders with industry. In November, the last
month for which figures are available, the amount
of orders booked in the leather and footwear
industry was already smaller than in the corre-
sponding period of the previous year. In the
textile industry too the monthly total of orders
booked since the middle of 1953 has been little
larger than a year before. Hence, in the light
of the existing position as to orders, it is hardly
possible to expect any large growth in activity
in that section of the consumer goods industries
in the near future.

Balance of Payments

compared with those in the three preceding
months was in fact a little more marked in 1953
than in the previous years. This is the more
significant because, according to a statement by
the Federal Statistical Office, it proved possible
this year largely to eliminate the technical
statistical factors which in earlier years have
often caused the figures for December to appear
at a much exaggerated amount and hence the
high total for exports this December would seem



to have been largely caused by a genuine increase
in them. Thus the upward trend in exports which
has been apparent since the autumn continued
until the end of the year in undiminished
strength, this being confirmed by the figures as
to the conclusion of export contracts, which are
also very good.

The total exports for the whole of 1953 amount
to DM 18,500 million, which exceeds the total
for 1952 by DM 1,600 million; or more than
9 per cent. Since the average prices for the ex-
port-unit declined, the exports in terms of
quantity actually increased by a good deal more
than that, namely by about 17 per cent, whereas
the growth in the volume of export between 1951
and 1952 was less than half of this percentage.
~ Then however, contrary to what occurred in
1953, export values rose much more than the
quantities exported.

Imports also reached their highest level for
the year in December at DM 1,580 million. They
were up by 7 per cent as compared with the
previous month, and by 11 per cent as compared
with the imports in the period from September
to November, which for seasonal reasons were
relatively high. The total imports for 1953, at
DM 16,000 million, fell short of those in 1952
only in the slight proportion of about 1 per cent.
This however was solely a consequence of the
fact that during 1953 the prices for imported
goods declined further. In that year, if price
changes are eliminated, the volume of imports
rose considerably as compared with the year be-
fore, namely by about 13 per cent. Thus in terms
of quantity the West German economy’s foreign
purchases showed a relative increase greater than
that in the gross national product, which in 1953
exceeded that of 1952 by about 5 per cent, and
also greater than the increase in industrial pro-
duction (excluding building), which was higher
by some- 8 per cent in 1953 than in 1952. In-
dustrial imports in particular were larger,
whereas the imports of foodstuffs, as in earlier
years, again did not quite keep pace with the
movement in total imports.

If one may judge from the movement in past
years, imports during the next few months will
scarcely maintain the high level of December,
but are also not likely to decrease excessively.
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One fact which points in that direction is that
up till December the amount of Import and Pay-
ment Permits issued was still slightly rising,
while at the end of the year the unused Import
Permits in the hands of importers still amounted
to nearly DM 6,000 million, which was more
than the actual imports in the last quarter of
1953. Imports are furthermore likely to be
stimulated in certain lines by the fact that, as
announced, the rate for liberalisation of imports
from O.E.E.C. countries is to be raised above
the level of 90.1 per cent hitherto allowed, while
in addition partial liberalisation is contemplated
in relation to a number of dollar countries.

Owing to the rise in exports which took place
as described, while the growth in imports was
much less, the balance of trade in goods for De-
cember showed the largest surplus which has so
far been achieved in any single month, namely
DM 514 million. For the whole of 1953 there
was a surplus of DM 2,500 million, as against
about DM 700 million in 1952. One important
cause of this rise of DM 1,800 million in the ex-
port surplus was the fact that during 1953 the
average prices of imported goods declined almost
twice as much as those of exported goods. If the
foreign trade of 1953 had been settled at 1952
prices, then according.to rough calculations the
favourable balance would have been smaller by
about DM 1,000 million than it actually was.

Payment Transactions
with Foreign Countries

The surpluses on the foreign exchange
accounts of the Bank deutscher Linder and the
German Foreign Trade Banks were unusually
large in December at § 106 million. In the
course of 1953 there was only one previous
month, namely July, in which they amounted to
more than § 100 million; after that they declined
for a time, but rose again month by month in the
last quarter of the year. According to provisional
calculations the total surplus in 1953 was
$ 858 million, which was $ 276 million more
than in 1952. This surplus on the foreign ex-
change accounts would seem to agree fairly
closely with the net balance in respect of goods
and services plus the statistically recordable
capital movements in relation to foreign
countries: that is to say, with the figures of
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1952 1953
Foreign Trade and Payments
Dec. Oct. Nov. Dec.
ForelgnTrade!)P) (mill. DM)
Export, in all 1,753.3| 1,724.7) 1,644.8) 2,094.0f
Import, in all 1,694.8| 1,432.5] 1,475.4| 1,580.0}
including:
imports as foreign aid 40.2 19.6) 31.4
Surplus (+) or Deficit(—)
on balance of trade
total’ +  58.5| + 292.2(+ 169.4] + 514.0|
excluding imports as
foreign aid +  987| + 311.8/+ 2008
Export according to
Currency Areas?®):
to E.P.U. countries 1,237.4] 1,290.8| 1,204.3
to bilateral offset-
account countries 282.8 232.3 252.4]
to dollar countries 230.4 191.5 178.2
Import according to
Currency Areas?):
from E.P.U. countries 1,258.7| 1,054.4] 1,031.7
from bilateral offset-
account countries 190.3 187.8 233.2
from dollar countries 245.8]  188.7] ~ 208.9
Import Arrangements
(mill. DM)
Import and Payment
Permits issued
total 1,662.4] 1,651.4 1,687.7 1,690.7
of which, for imports from:
E.P.U. countries 1,213.3| 1,259.2| 11607 1,152.1
bilateral offset-
account countries 231.0| 233.2 291.6 349.4
dollar countries : 218.1]  159.0f 2354 189.]
Payment Transactions
(mill. 8)
Net Changes on Accounts®)p)
with alf countries
total 179+ 703+ 73.8]+ 106.2]
including: transactions
in goods and services X X 1
with E.P.U. countries oLy Toad T4 1075
total . —  239(+ 465+ 5220+ 620
including: transactions
in goods and services — 9.1/4+ s16+ 52.6/4+ 601
with bilateral offset- .
account countries
total + 62— 34— 22— 39
including: transactions
in goods gnd services + 62— 32— 22— 31
with dollar countries
total S|+ e+ 272+ 2384+ 474
including: transactions
in goods and services + 340+ 310{+ 26.7]+ 505
Accounting position in
relation to E.P.U., and net
change on accounts
with E.P.U. countries
Accounting position in
relation to E.P. 1. — 27.3[+ 444|+ 438+ 723
Changes on the accounts
not included in the
E.P.U. settlement + 34— 5.2/+ 4.4— 10.3
Multilateral paymentst)p) — [+ 73]+ 49 0.9)
Resulting net change on
accounts with E.P.U.
countries ©) (as above) —  23.9|+ 46.5|+ 522+ 62.0)
Cumulative accounting
position in relation
to E.P.U.5) + 377.9|+ 705.1|4+ 748.9/+ 821.2
of which, covered by:
Gold and dollars paid
by E.P.U. + 138.9[+ 300.0[+ 324.4+ 360.6
Credit granted to E.P.U. [+ 239.0/+ 405.1|+ 424.5|+ 460.¢
Gold and Foreign Ex-
change Haldin'gs of BdL
combined total: in mill. DM | + 4,637.6|+ 7,412.2(+7,689.8| + 8,174.5
inmill. § | +1,104.2]+1,764.8/ + 1,830.9|+ 1,946.3
including gold and dollars)
(in mill. §) + 636.7]+1.048.8/4+1,095.7|+ 1,169.2,

For data for previous months and for explanatory remarks see
Tables under XI (Foreign Trade and Payments) in the Statistical

Section of the present Monthly Report.

1} Imports according to countries where the goods were bought;
exports according to countries buying the goods. — %) Excluding
Net balances of all payments
resulting from transactions in goods, services, and capital move-
ments, in relation to a currency area, regardless of the currency
paid. In some cases the regional breakdown of the net changes
on the foreign exchange accounts therefore differs from previous
publications. — 4) Not including gold and dollar payments under
the E.P.U. settlement. — %) Since inception of E.P.U. settlement
(1 July 1950). — %) Including balances in Canadian §. — p) Partly

countries not ascertained.

provisional figures.




what the balance of payments “ought to be“ for
the period in question, Thus the shifts in debtor-
creditor relationships which arise in connection
with foreign payments but cannot be individu-
ally recorded, arising in particular from changes
in the terms of payments for imports and exports,
would seem on the whole to have cancelled each
other out on the two sides of the account. This
is particularly remarkable since it is known that
during the past year in particular the conditions
governing payment for imports became in many
cases better for Western Germany, and further
that both individual German firms and Foreign
Trade Banks have been making increasing use
of the cheaper facilities for obtaining credit in
foreign markets for the purpose of financing
deferred payment for imports, as well as in order
to anticipate the proceeds of German exports.
Evidently however the effect on the balance of
payments of these shifts in debtor-creditor
relationships was largely offset by the simul-
taneous growth of arrears outstanding in respect
of exports: this was partly an automatic con-
sequence of the steep rise in export totals during
the last months of the year in particular, while
in part it resulted from the growing pressure,
caused by increasing competition, to grant longer
terms of payment for exports.

When a viewis being formed on lastyear’s large
foreign exchange surplus it must not be forgotten
that, for reasons which were fully set forth in
the last Monthly Report, the 1953 balance of
payments was not yet bearing the whole burden
of the debt service in respect of the London
Debts Agreement which ought prima facie to
have fallen due during the year, nor that of the
other forms of income on capital that were in-
cluded during recent months among those for
which transfer to foreign beneficiaries is per-
mitted. Qut of the annual amounts falling due
under the London Agreement and the agreement
relating to the Swiss “Clearing Milliard®, only
about DM 300 million had been actually trans-
ferred by the end of 1953; and by that date the
transfers to foreign countries of income on
capital assets, the arrangements for which were
announced in October and extended in Decem-
ber, had not yet begun to flow at all on any
appreciable scale. Consequently nearly a half of
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the estimated yearly transfers under the London
Agreement, and almost the whole of all the
kinds of income on capital assets which became
due to foreigners during 1953, have been carried
over into the new year as arrears of transfer.
Thus the surpluses on the 1953 current balance
of payments are faced on the other side of the
account by an addition to Germany's external
indebtedness, partly resulting from the further
accrual of arrears of interest, and partly in the
form of foreigners’ balances which are for the
moment blocked, but will later be entitled to
transfer.

The movement during the first weeks of the
new year on the accounts serving as the basis
for the payments justifies the conclusion
that the tendency to surpluses on the current
balance of payments is for the present con-
tinuing, although to a somewhat lesser extent
than in December 1953. However, the many
measures of relaxation which have been applied
during recent months and weeks in all fields of
foreign payment, and which are described in
further detail below, have as yet scarcely been
able to produce any noticeable effect on the
balance of payments,

Payments classified by Currency Areas

Both the payment transactions with the E.P.LL
Area and those with the Dollar Area contributed
towards the exceptionally large foreign exchange
surplus in December. Those with the E.P.U. Area
yielded in December a surplus of § 62 million,
this being the largest monthly surplus in 1953.-
It must however be borne in mind that the figure
included $ 5.4 million of interest credited by
E.P.U. in respect of the second half of 1953. The
German cumulative accounting position with
EP.U., which had risen by about § 44 million
in each of the months October and November,
actually rose in December by $ 72 million. The
difference between this figure and that mentioned
above as representing the surplus on all the
foreign exchange accounts was mainly due
to the fact that during December foreign
commercial banks substantially increased their
DM balances with German Foreign Trade
Banks, which caused corresponding expansion in
the German accounting surpluses on the central



settlement accounts. At the end of the year the
DM balances held by banks in E.P.U. countries
at German Foreign Trade banks were equal to
$ 54 million, as against which German Foreign
Trade Banks had claims on banks in E.P.UL
countries to the equivalent of § 29.5 million, so
that the net indebtedness of German Foreign
Trade Banks towards the E.P.U. Area amounted
to $ 24.5 million.

THE CUMULATIVE ACCOUNTING POSITION
OF IMPORTANT COUNTRIES
IN RELATION TO ERU.Y
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At the end of 1953 the German Federal
Republic’s cumulative accounting position in
EP.U. reached the figure of $ 821.2 million.
Thereby the German E.P.U. quota, including the
third “rallonge” which had been added to it as
recently as November, was again exceeded, this
time by $ 21 million. However, in accordance
with a provisional arrangement on which the
E.P.U. Managing Board decided, and which has
been sanctioned by the O.E.E.C. council, this
fact does not entail any fresh negotiations. In-
stead, the excess over and above the “rallonges”
has been settled in the manner laid down for
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these: that is to say, through E.P.U. paying 50%0
in gold, while the German Federal Republic
grants credit for the remaining 50%0. From the
time when EP.U. was established on 1 July
1950 up to and including the settlement as at
31 December 1953 the German Federal Republic
had received from EP.U. $§ 360.6 million in
gold or free dollars; and at the same date the
credit granted by the German Federal Republic
to E.P.U., which must not be confused with the
cumulative accounting position in EP.U.,
amounted to $ 460.6 million, or approximately
14 per cent of a year’s exports to the EP.U.
Area. Of this last amount at the date in question
§ 206 million represented credit granted to
E.P.U. which had been outstanding for more than
eighteen months, thus almost amounting to a
permanent loan rather than a short-term device
to bridge over gaps in the balance of payments.

The surplus on payment transactions with the
Dollar Area was also exceptionally large in De-
cember at § 47 million. The amount of dollars
received in exchange for DM from American
agencies, which form an important item of
receipts in the German Federal Republic’s dollar
balance of payments, and which brought in
$ 206 million in the whole of 1953, increased
from § 17.5 million in November to § 22.8 mil-
lion in December. It would moreover seem likely
that in the latter month the trade in goods with
the Dollar Area also yielded a surplus to the
German Federal Republic, as it had already done
in some earlier months of 1953.

A contrast to the large surpluses which were
achieved in December in relation to the EP.U.
and Dollar Areas was however presented by the
payment transactions with bilateral offset
account countries. During the first nine months
months of 1953 these had constantly shown a
surplus; but in December, as had already been
the case in the two previous months, they showed
a deficit. This amounted to about $ 3 million if
movements on the accounts at the Foreign Trade
Banks are included. It is true that on Brazilian
account the in-payments were for the first time
in a considerable period greater than the out-
payments. On the other hand however there was
a deficit in relation to Argentina owing to
German advance payments on account of future
grain imports, with the result that in December



the rise which had previously been taking place
in Germany's Argentine balances was inter-
rupted. In relation to a number of other bilateral
offset account countries the payment trans-
actions in December also showed a deficit for
the German Federal Republic. Details can be
seen in Table XI, 4 in the Statistical Section.
The total net credit balances of the Bank deut-
scher Lander in relation to this group of
countries, which reached a peak of § 230 million
in September, had fallen by the end of December
1953 to $§ 213 million.

If one looks back on the year 1953 as a
whole, one finds not only that the German
Federal Republic’s foreign exchange surpluses
continued substantially to increase as compared
with a year earlier, but also that their com-
position became much better as regards quality.
If the payments surpluses on the foreign
accounts of the Bank deutscher Linder and the
Foreign Trade Banks are broken down as be-
tween the main currency areas, the picture is as

follows:

1952 1953

(Millions of §)
E.P.U. Area 288 514
Dollar Area 91 286
Countries with Bilateral
Offset Agreement 203 58
Total 582 858

Of the surpluses which arose in relation to
the EP.U. Area during 1953, including the
E.P.U. settlement for December 1952 which was
not effected until January 1953, the EP.U. met §
222 million in gold and ULS. dollars. Some of the
surpluses which were obtained in relation to other
offset account countries were also partly met in
U.S. dollars, where swings were exceeded. The
result was that, out of the total payments surplus
of $ 858 million in 1953, $ 582 million or nearly
68 per cent were received in gold and ULS. dollars.

Relaxations in Foreign Exchange
Dealings and Transfer

The progressive improvement of the balance
of payments position has made it possible for
the German Federal Republic by degrees to
remove, in many individual fields, the exchange
restrictions which still applied, and thereby to
approach appreciably nearer to the goal of DM
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convertibility. As the principal aspect of this
process, once the required condition had been
created through the coming into force of the
London Debts Agreement on 16 September 1953,
relaxations of transfer have been increasingly
extended to cover income on capital, as well as
payments in connection with capital claims in
general. During December 1953 and January.
1954 such relaxations, together with other forms
of easing of exchange control, have been ordered
in rapid succession. The following paragraphs
give a summary of the most important measures
which have been applied since September 1953,
or are at present in course of application:

I Liberalisation of Transactions
in Goods and Services

1) As regards trade in goods the Federal
Government drew the logical conclusion from
Germany’s extreme position of surplus in E.P.U.
when in January 1954 it ordered an extension
of the liberalisation list applying to imports from
O.EE.C. countries. Qut of the total of 1,250
items which were not previously liberalised in
the list of goods as used for foreign trade
statistics, some 350 are to be liberalised. It is
true that this will not greatly raise the liberali-
sation ratio of 90.1 per cent which hitherto
applied. This is because in 1949, the year which
serves as basis for the calculation, many of the
goods in question were either not imported at all
or were imported only in very small quantities.
The items do however include some highly im-
portant imports, for instance in the vehicles
group, the liberalisation of which may greatly
intensify competition based on relative efficiency
in the German domestic market. Almost at the
same time a first list providing for liberalisation
of imports from many countries in the Dollar
Area will come into force, covering about 2,000
of the total of 6,000 items in the list of goods
used for foreign trade statistics. Liberalisation
will in particular be applied to the import of
many products of machine building, electrical
equipment, precision instruments, chemicals and
some important raw materials. In some respects
the new free list goes further than the list of
goods which could be freely imported under the
system of “Import Rights“ that has now come
to an end.



2) The position has also been greatly eased
during recent months in regard to travel. For
example, the annual per capita quota for non-
business journeys to O.EE.C. countries for
purposes of winter sport has been raised from
DM 800 to DM 1,300. Moreover the amount
of German notes and coin which German
travellers may export or import across the
frontier, in addition to other payment media for
travel purposes, has been raised from the previous
limit of DM 40 to DM 300. Thus it has been
made equal to the amount of German notes and
coin, also increased, which foreign travellers
may bring or take with them across the German
frontier.

3) Furthermore a free limit for payments at
the rate of DM 200 per person per quarter of
the calendar year has been introduced with
effect from 1 January 1954, applying to pay-
ments to all countries with which there is a pay-
ments agreement. This free limit can be used to
make payments for all kinds of services, as well
as to make maintenance payments and other
unrequited remittances.

II. Relaxations of Transfer in connection
with the Service of Capital
and Capital Movements

Much greater importance attaches, not only
on account of their probable effects on the
foreign exchange position but also in principle,
to the many forms of easing of transfer which
have been announced since September 1953 in
respect of income on capital assets and of
capital claims. '

1) The overall result of the relaxations which
had already been announced during the last few
months, and were considerably extended by
further orders in January 1954, is that in practice
all income on capital assets in the possession of
foreign residents in the exchange control sense,
other than interest on actual blocked balances, is

admitted to transfer. The first transfer arrange-

ment of 17 September 1953 related only to the
income on “old holdings” which were in the hands
of theforeignbeneficary (or the person fromwhom
he inherited) before the German foreign exchange
control began in July 1931. In addition it was
confined at the outset to those countries which
adhered to the London Debts Agreement. In De-
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cember 1953 however the arrangement was ex-
tended to cover all capital assets of foreigners,
unless they were acquired out of blocked balances
after 8 August1950; and moreover provision was
made for transfer to all countries with which the
Federal Government maintains diplomatic
relations, or in other cases when a special ex-
ception is ordered. Finally in January 1954 per-
mission has also been granted for the transfer of
income falling due after 31 December 1953 on
all those capital assets which have been or may
in future be purchased by using original or ac-
quired blocked DM balances whether
purchased in pursuance -of General Licences or
under an ad hoc licence granted by the proper
exchange control authority. Besides this, in the
case of securities in German currency sums re-
presenting contractual drawings in favour of
foreigners can be transferred subject to certain
conditions.

Thereby the German Federal Republic has in
substance complied with its obligations under
Part 1I of the O.EE.C. Liberalisation Code,
relating to invisible transactions, in cases other
than those for which special arrangements were
made through the London Debts Agreement.
Hence the reservations which the German Federal
Republic previously maintained with reference
to the provisions of that Liberalisation Code can
now be regarded as having been withdrawn. The
increased facilities for transfer are not however
confined to the EP.U. currency area. On the
contrary, like the other measures described in
paragraphs 2 to 4 below, they apply without
distinction to all currency areas: that is to say,
transfer can be effected to all countries with which
the German Federal Republic maintains
diplomatic relations, or for which special ex-
ceptions are allowed.

2) As regards claims of foreigners on German
debtors which existed on or before 8 May 1945,
two notices were published in December 1953
and January 1954. These permit immediate
transfer in the case of small claims up to a limit
of DM 50,000. This applies not only to the non-
bonded claims falling under the London Debts
Agreement, but also to capital claims in German
currency which existed on 8 May 1945 and do
not fall under that Agreement.



3) A notice published in December 1953 per-
mitted transfer, up to DM 500 per month, of
reparation payments to persons who have a
claim to compensation under the Federal
Amending Law on the Compensation of Victims
of National Socialist Persecution, dated 18 Sep-
tember 1953, or under the corresponding Laws
of Lands which had already been promulgated at
earlier dates.

4) Finally at the end of December the Bank
deutscher Linder considerably relaxed the
arrangements governing trausfers out of original
blocked DM balances of natural persons. In the
first place, current transfers at the rate of up to

DM 500 per month were permitted as from:

January 1954 without proof of hardship, whereas
previously only DM 300 were allowed on proof
of a hardship case.Besides this the so-called “small
accounts”, which on 31 December 1953 did not
exceed DM 10,000 in amount, can be transferred
in the full amount of the relative credit balances.

A further point to mention in this connection
is that several months ago there was a general
extension of the facilities for using original
blocked DM balances to make certain internal
payments. For instance the daily maximum
amount which can be taken from such balances
and used to pay for travelling costs of the owner
and his dependants in Western Germany was
raised to DM 120 per head, or for several persons
to DM 500 per account. Moreover the monthly
limit allowed for maintenance payments to West
German residents out of original blocked
balances has been increased as from October
1953 to DM 1,000, while the earlier limitations
as to the recipients of such maintenance were
removed.

5) The foreign exchange burden which will
result from the relaxations of transfer enumerated
in this Section depends on many factors which
can be only roughly estimated, while some of
them are highly uncertain. One can for instance
estimate only roughly the probable amount of
future income on foreign assets in Germany, and
still more so the extent to which such income
will be transferred or reinvested in this country.
It is also still uncertain how fast the reparation
payments under the Federal Amending Law will
begin, and to what extent foreign beneficiaries
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will in fact withdraw the blocked balances which
have recently been released for transfer. The
entire transfer burden in respect of capital, in-
cluding the service of debts under the London
Agreement, can be estimated for the current
year at a maximum of say DM 2,200 to 2,300
million. Of this amount about two-thirds relate
to the E.P.U. Area and the other offset account
countries, and one-third to the Dollar Area. This
however certainly does not represent the per-
manent annual transfer charge resulting from the
measures of relaxation that have been ordered.
On the contrary, the estimate as given includes
quite a number of non-recurring charges: for
instance the arrears from 1953 in respect of the
London Debts Agreement and the earnings on
capital which have already accrued, as well as
the non-recurring repayment of small balances
on blocked accounts, and of small claims dating
from the period prior to 8 May 1945.

IIl. Measures for Relaxing Payment
Transactions with Foreign Countries

Besides the measures listed above for further
liberalising imports and for extending the
possibilities of transfer, a number of other
measures have been taken with a view to re-
laxing payment transactions. Many of these have
a significance that goes beyond the purely tech-
nical payments field, while they represent im-
portant preliminary steps towards the later
establishment of completely free exchanges and
payments. One such preliminary step has been
taken in the technical field too, although for the
present it is of only limited application, in the
shape of the free limit allowed for the payments
mentioned above in Section I, 3, In addition,
importers have been permitted with effect from
the middle of January 1954 to keep accounts m
toreign currency, and to accumulate on these
accounts, before payments fall due, the foreign
exchange needed to pay for imports. At about
the same time the period during which both ex-
porters and importers are permitted to keep
balances on such foreign currency accounts was
lengthened, for the time being, to three months,
the object being to make it easier to realise
foreign exchange balances or to use them in order
to make approved foreign exchange payments.



Such accounts may be kept in all foreign
currencies in which cross exchange dealings are
permitted in the German Federal Republic.

A very important innovation in regard to
payment transactions with foreign countries will
be an arrangement which is expected to take
effect as from February 1954, and which will
permit the opening in Western Germany for
foreigners of DM accounts that can to a large
extent be freely used. The effect will be to permit
the foreign account-holder to receive on these
accounts, with foreign exchange control approval,
payments from West German residents, and to
use with a large measure of freedom the balances
thus accruing for the purpose of making payments
both inside Western Germany and to foreign
countries, In so far as the account-holders are
resident in a country with which payment trans-
actions are effected in freely convertible cur-
rency, these accounts will acquire the character
of free DM accounts, Where the account-holders
are resident in other countries, the balances in
question will be usable for all purposes other
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than those which would normally cause freely
convertible exchange to accrue to the German
economy. Monies on these accounts will however
be freely transferable between foreign benefi-
ciaries in all countries with which there are
payments agreements. They will for instance be
usable to pay for exports of German goods to
all such countries having agreements. The result
will be to create a kind of “foreigners’ con-
vertibility” in respect of such DM balances.
However, the barrier between the Dollar Area
on the one hand and the area of all agreement
countries including the E.P.U. Area on the other
still remains.

The measures listed above by no means re-
present the end of the efforts gradually to
remove exchange restrictions and to ease payment
transactions with foreign countries. The speed
at which further steps are taken will depend on
the practical needs which emerge, and on the
way in which the German Federal Republic’s
foreign exchange position develops.
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I. Central Bank

1. Combined Return of the Bank deutscher Linder

(In millions

Assets
. Treasury Bills and Non-Interest- .
Forei Cl? ms Bearing Treasury Bonds Advances on Security
Credit ;I:)etleg: agzl:xg [nland Bills Of which: OFf whidh:
Date Goldny | Balences | oo Bills, [Settlement | of which:
at Foreign Federal against
and of Exchange -
Banks Ch Forei Total Government Total Equalisa-
1) f)ques _lo_::ldgen anAdd ng.e:al Lands tion
Claims
1 2 3 4 5 6 7 8 9 10
1952
December 31 587.0 3,971.5 336.0 33.0 3,359.9 366.7 355.2 11.5 263.2 211.5
1953
January 31 694.7 3,947.3 332.5 23.1 2,743.2 62.4 51.4 11.0 114.4 103.2
February 28 774.8 4,149.5 318.4 17.7 2,620.4 93.5 82.5 11.0 139.2 110.9
March 31 774.8 4,267.4 315.3 78.1 2,466.5 46.7 35,7 11.0 168.2 145.8
April 30 774.9 4,584.7 346.3 22.1 2,092.7 | 13.0 2.0 11.0 120.5 104.7
May 31 879.9 4,738.2 333.8 11.2 1,927.7 11.0 —_ 11.0 129.0 115.5
June 30 879.9 5,052.1 324.6 10.2 2,057.5 11.0 — 11.0 189.1 157.5
July 31 941.2 5,451.1 324.1 3.7 1,730.7 19.2 14.5 4.7 118.6 107.2
August 31 1,035.5 5,719.5 325.1 6.2 1,950.9 134.7 130.5 4.2 109.4 91.2
September 30 1,086.6 5,781.4 359.5 5.6 2,165.5 19.7 16.0 3.7 163.8 132.4
October 31 1,184.9 6,000.6 355.8 6.1 1,942.0 6.2 2.5 3.7 107.4 87.7
November 7 1,227.0 6,006.6 365.3 3.1 1,856.0 3.7 —_ 3.7 63.1 58.1
November 15 1,227.0 6,089.3 368.6 5.0 1,793.3 3.7 — 3.7 76.4 68.8
November 23 1,272.8 6,132.0 358.4 3.1 |- 1,691.3 3.7 — 3.7 141.2 132.1
November 30 1,272.8 6.190.4 356.4 2.6 1,986.0 16.7 13.0 3.7 126.4 108.1
December 7 1,282.3 6,261.9 360.1 2.4 2,021.4 59.2 55.5 3.7 173.7 153.9
December 15 1,287.1 6,383.9 384.8 4.1 2,156.3 84.8 81.1 3.7 243.3 197.7
December 23 1,310.7 6,464.0 416.6 2.9 2,125.3 8.1 4.4 3.7 304.2 267.1
December 31 1,367.8 6,497.3 466.6 1.0 2,786.4 198,5 194.8 3.7 241.4 211.9
1954
January 7 1,367.8 6,608.3 425.2 ) 2,561.7 42.1 38.9 3.2 104.7 94.1
January 15 1,365.2 6,691.6 437.1 - 2,186.4 23.6 20.4 3.2 135.9 100.2
Liabilities
Deposits
Amounts contained in Column 25 in respect of
R Public
Bank Total C}'edl_‘ Berlin Central
Date Notes (columns Institutions Bank Of which:
in Circu- 26, 27, (including Federal | Counter-
lation 29, 36, Postal Cheque - - Govern- | part Ac-
and 37) Offices and including | Total |ment, and | counts of Land
¢ Postal Savings |  Total ER.P. Federal |[the Federal| -379$
Bank Offices) Special Adminis- | Govern-
Account trations ment
24 25 | 26 27 28 29 30 31 32
1952
December 31 10,508.7 4,998.5 2,896.3 93.4 12.9 1,747.0 29.0 692.3 102.0
1953
January 31 10,341.8 3,800.5 1,934.1 37.5 12.3 1,580.4 25.9 692.1 64.0
February 28 10,569.6 3,680.1 1,881.5 189.0 9.8 1,367.5 9.9 517.2 74.5
March 31 10,611.2 3,881.3 1,888.9 217.4 6.2 1,525.8 33,4 503.3 131.3
April 30 10,773.3 3,909.3 1,912.8 228.8 57 1,484.1 12.6 465.7 143.4
May 31 10,756.7 4,099.3 2,145.8 209.5 5.5 1,473.0 13.1 442.3 78.2
June 30 10,830.8 4,091.2 2,253.5 198.0 4.9 1,382.3 21.1 412.4 95.1
July 31 11,040.0 3,989.0 2,159.5 171.3 4.3 1,406.8 13.6 460.9 103.1"°
August 31 11,124.3 4,054.1 2,369.6 107.9 3.8 1,335.1 15.6 464.3 67.7
September 30 11,277.3 3,831.8 2,254.4 112.7 3.7 1,221.2 15.6 454.3 71.4
October 31 11,372.2 3,736.4 2,232.1 192.1 1.8 1,085.3 11.6 321.5 84.2
November 7 10,821.3 4,168.4 2,710.1 182.7 1.8 1,057.0 11.7 309.6 70.6
November 15 10,531.0 3,843.8 2,276.8 178.3 1.8 1,177.4 15.0 307.4 187.7
November 23 9,940.0 4,124.2 2,613.8 186.0 1.8 1,087.0 10.2 311.8 70.7
November 30 11,403.2 3,896.8 2,296.0 128.4 1.6 1,213.9 13.3 307.1 61.9
December 7 11,195.6 4,208.4 2,715.1 128.4 1.6 1,137.5 9.6 315.4 70.9
December 15 10,816.2 3,902.7 2,348.6 114.6 1.6 1,218.9 21.6 308.7 169.8
December 23 10,790.6 4,306.4 2,843.9 144.8 1.6 1,088.5 15.6 287.9 97.7
December 31 11,547.0 4,841.9 3,187.8 123.1 1.4 1,289.9 17.1 284.4 106.4
1954
January 7 10,956.0 4,705.9 3,080.4 159.1 1.4 1,217.0 15.3 283.3 91.8
January 15 10,596.4 3,898.4 2,380.9 153.8 1.4 1,124.9 24.6 281.3 135.6

*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures. — )
Central Banking System to Public Authorities under obligation of repurchase. — 3) As from 7 January 1954 included in column 23.
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Returns

and the Land Central Banks*

of DM)
Assets
Advances and Short-Term Lendings Equalisation Claims and Non- | Credit I .
. - i i tems in
Of which to: Interest-Bearing Bonds to Fef:l. Ger- Contee of
Federal Of which: Govt.in Postal g0 lement
Govern- Securities Equalisation Claims |tespect ;- \Cheque\y gy 7| Other
Total | ment and Other of | iionall Bl C 1 Assets
Lands Public Total from Con- pur- L M.E.]V8I0088 o hces entra
Federal di version of Coin Banking
Adminis- Bodies own Balance chazsed and System
trations Sheets?) ) LBR.D.
11 12 13 14 15 16 ] 17 18 | 19 | 20 21 22 | 23
‘ !
318.9 —_ 50.4 268.5 247.8 7,236.8 6,331.9 282.6 183.0 96.9 | 97.8 — 374.9
265.7 — 9.2 256.5 243.9 6,760.2 5,874.1 263.9 183.1 | 120.2| 61.2 4.0 312.2
242.2 —_ 18.0 224.2 244.6 6,645.1 5,769.4 253.4 183.1| 123.3 51.5 43.8 333.9
204.4 — 1.3 203.1 247.6 6,864.1 6,006.6 235.2 183.1] 115.1| 37.3 120.6 336.4
192.2 — 4.4 187.8 247.7 7,307.0 6,450.1 234.6 183.1 | 116.7 | 47.4 — 343.8
192.9 — 10.4 182.5 183.3 7,277.7 6,426.6 228.8 183.1! 106.7| 47.8 139.7 322.4
169.8 —_ 3.7 166.1 222.9 7,007.0 6,160.4 224.3 183.1| 109.7 | 36.3 42.1 340.5
187.7 _ 10.5 177.2 190.7 7,090.7 6,263.7 204.7 183.1| 104.9| 38.4 70.7 346.8
199.3 —_ 8.8 190.5 162.3 6,507.2 5,687.6 197.3 183.1 | 105.2| 50.0 128.2 362.7
196.5 — 5.4 191.1 128.5 6,279.3 5,468.7 188.3 183.1 99.2 | 44.9 — 377.1
201.1 —_ 3.9 197.2 99.7 6,183.8 5,381.0 180.5 183.0 94.1| 41.5 23.0 385.6
199.5 — — 199.5 98.2 6,242.4 5,441.4 178.7 183.0 | 10L.5| 50.7 — 384.7
199.1 — — 199.1 81.4 5,564.5 4,764.2 178.0 183.0| 109.2| 68.0 —_ . 387.9
165.7 — — 165.7 82.5 5,293.3 4,493.2 177.8 183.0| 123.0| 64.6 — I 386.2
173.5 — 7.2 166.3 82.1 5,979.8 5,172.0 185.5 183.0 88.3 | 42.8 100.0 390.4
168.6 — 2.9 165.7 82.4 5,999.8 5,193.3 184.2 183.0 85.0) 60.5 — ' 390.6
163.3 _— —_ 163.3 119.7 4,997.8 4,201.5 174.0 183.0 88.8 | 68.4 — i 398.2
175.4 — — 175.4 122.5 5,198.4 4,400.1 176.0 183.0 88.5 47.6 —_ 393.1
244.2 — 41.6 202.6 124.0 5,642.3 4,838.4 181.7 183.0 81.4, 84.0 — 352.0
183.4 — —_ 183.4 123.2 5,498.6 4,702.1 174.3 183.0 99.0{ 78.0 _ 319.4
189.3 —_ —_ | 189.3 122.3 4,581.7 3,825.3 134.2 183.0| 115.7 | 82.9 —_ 319.5
Liabilities
Deposits Capital
Deposits of  ptees Stock Reserves, Items in
Authorities Llal?ﬂ.mes of B.d.L. and course of
arising and Land Amounts | settlement Total
Of which: —| om S flr om Central placed to inside Other of
De otsiirrs Foreien ett grfnent Banks Reserve the Liabilities Balance
Local Other pin ° De;;sifoxs Foreign t(llcels;a‘:;n for Central Sheet
A“'. Public Alhefl Germany Trade of LCB's $pe.c1.ﬁ.c Banking
thori- Bodi Agencies in BdL Liabilities System
ties odies : = DM 100.0
million)
33 34 35 36 37 38 39 40 41 - 42 43
10.5 161.9 751.3 235.4 26.4 .351.3 285.0 695.4 36.9 597.6 17,473.4
9.0 20.4 769.0 214.4 34.1 202.6 285.0 689.7 - 548.5 15,868.1
15.7 18.3 731.9 211.6 30.5 210.5 285.0 690.5 - 545.3 15,981.0
9.3 148.3 700.2 222.3 26.9 205.3 285.0 693.8 — 549.0 16,225.6
11.5 33.4 817.5 239.5 44.1 204.3 285.0 702.2 2.5 515.5 16,392.1
9.8 161.9 767.7 219.6 51.4 168.1 285.0 822.1 - 353.2 16,484.4
10.2 82.2 761.3 210.9 46.5 154.0 285.0 794.8 — 480.0 16,635.8
7.1 136.0 686.1 198.3 53.1 191.3 285.0 794.7 — 501.6 16,801.6
7.8 103.8 675.9 170.1 71.4 220.7 285.0 794.6 — 500.6 16,979.3
9.1 31.9 638.9 164.3 79.2 257.6 285.0 794.6 45.6 398.8 16,890.7
8.1 28.4 631.5 162.4 64.5 228.3 285.0 794.6 — 398.3 16,814.8
5.4 28.0 631.7 160.1 58.5 227.1 285.0 794.6 89.5 398.9 16,784.8
6.3 26.7 634.3 166.5 44.8 224.4 285.0 794.6 76.9 400.7 16,156.4
8.0 26.5 659.8 185.3 52.1 219.4 285.0 794.6 135.1 402.5 15,900.8
8.0 170.6 653.0 203.9 54.6 210.9 285.0 793.9 — 401.4 16,991.2
6.1 85.3 650.2 182.3 45.1 208.8 . 285.0 793.9 36.7 402.5 17,130.9
6.5 55.8 656.5 178.4 42.2 208.6 285.0 793.9 150.7 406.4 16,563.5
7.4 33.9 646.0 165.5 63.7 229.2 285.0 793.9 26.4 408.8 16,840.3
6.9 235.8 639.3 179.8 61.3 220.5 285.0 791.7 63.7 520.1 18,269.9
3.8 184.3 638.5 203.1 46.3 282.4 285.0 791.9 99.4 473.8 17,594.4
5.8 30.4 647.2 185.4 53.4 273.1 285.0 761.8 124.2 495.3 16,434.2

Up to 15 September 1953, controlled by High Commission. —

2) After deduction of the Equalisation Claims temporarily sold by the
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1. Central Bank Returus

2. Return of the Bank deutscher Linder *) %)

{In millions of DM)

Assets
Foreign| Claims Treasury ’ Claims on Public
. - Bills and ies Credit
Credit | Notes,| arising Authorities i Fed
- Non-Inter- Advances o Fed.
Balances | Coin, | from Postal | Inland t.Beari German ainst Advances Govt.
Date | Gold at Bills, | Settle- C}? sta Br}nan ¢ e';- earing, = ;. ;g mls' and  |Securi- Non- | in . Other
?) Foreign | and | ment eque | DIs 0 TeaSUTY | yisional | o2 '" Short-Term| ties | Equali- | Inter- | "% | Assets
Balances | Exchange | Bonds of . sation . :
Banks | Che- of he Federal Coin Clai Lendings sation est- [LM.F.
p Forei the Federa aims Clai Bearing| and
) ques | Foreign .. aims g
Adminis- ds [-B-R-D.
2) Trade, " Bonds
| . trations
1 2 3 4 5 6 | 7 8 9 | 10 11 12 13 | 14 | 15
1952
Dec.31| 587.0] 3,971.5 | 336.0 33.0 97.3 2,558.7 355.2 96.9 436.0 268.4 199.9 3,887.5 622.3] 183.0| 206.0
1953 .
Jan. 31| 694.7 | 3,947.3 | 332.5 23.1 61.1 2,342.7 51.4 120.2 431.5 256.5 196.0 3,502.6 622.3] 183.1| 162.1
Feb. 28 774.8| 4,149.5 | 318.4 17.7 51.3 2,234.4 82.5 123.3 516.7 224.1 196.0 3,398.0 622.3| 183.1| 167.3
Mar.31| 774.8| 4,267.4 | 315.3 78.1 37.1 2,053.7 35.7 115.1 506.6 203.1 |[196.0 3,664.3 622.3| 183.1; 168.8
Apr.30| 774.9 | 4,584.7 | 346.3 221 47.3 1,524.9 2.0 116.7 560.1 187.8 196.0 4,112.0 622.3| 183.1| 169.6
May 31| 879.9| 4,738.2 | 333.8 11.2 47.6 1,482.4 -_ 106.7 371.3 182.,5 131.9 4,064.6 622.3| 183.1] 170.2
June 30| 879.9| 5,052.1 | 324.6 10.2 36.0 1,413.0 — 109.7 356.9 166.1 171.0 3,886.0 622.3| 183.1; 178.4
]uly 31] 941.2| 5,451.1 | 324.1 3.7 38.2 1,330.8 2.5 104.9 357.8 177.1 138.1 3,943.8 622.3| 183.1] 181.7
Aug. 31| 1,035.5 | 5,719.5 | 325.1 6.2 49.8 1,328.3 125.5 105.2 325.6 190.5 109.3 3,366.0 622.3| 183.1| 192.4
Sep. 30/1,086.6 | 5,781.4 | 359.5 5.6 44.7 1,534.4 11.0 99.2 341.3 191.1 74.8 3,217.3 622.3| 183.1] 196.6
Oct. 31]1,184.9 | 6,000.6 | 355.8 6.1 41.3 1,413.2 2.5 94.1 309.1 197.2 45.3 3,037.8 622.3| 183.0| 201.6
Nov. 7 1,227.0| 6,006.6 | 365.3 3.1 50.5 1,302.8 - 101.5 105.5 199.5 43.8 3,134.5 622.3 183.0| 203.2
Nov.15] 1,227.0 6,089.3 | 368.6 5.0 67.5 1,260.2 — 109.2 135.9 199.1 26.8°| 2,614.4 622.3| 183.0| 202.7
Nov.23 1,272.8 | 6,132.0 | 358.4 3.1 64.4 1,178.4 - 123.0 133.5 165.7 26.7 2,250.9 622.3| 183.0| 202.2
Nov.30 1,272.8| 6,190.4 | 356.4 2.6 42.6 1,266.2 13.0 88.3 397.8 166.3 26.3 2,812.1 622.3 183.0| 200.7
Dec) 7|1,282.3| 6,261.9 | 360.1 2.4 60.3 1,310.8 55.5 85.0 159.8 165.7 26.6 2,840.1 622.3] 183.0| 200.1
Dec. 15 1,287.1| 6,383.9 | 384.8 4.1 68.3 1,404.3 81.1 88.8 286.9 163.3 63.9 2,008.9 622.3| 183.0 201.5
Dec. 23{1,310.7 6,464.0 | 416.6 2.9 47.5 1,462.3 4.4 88.5 530.1 175.4 66.6 2,145.6 622.3] 183.0| 198.4
Dec. 31(1,367.8 6,497.3 | 466.6 1.0 83.4 1,875.7 194.8 81.4 168.9 202.6 67.3 2,416.3 622,21 183.0| 206.7
1954
Jan. 7 1,367.8 | 6,608.3 | 425.2 —3) 77.8 1,690.3 38.9 99.0 79.7 183.4 66.9 2,342.7 622,2| 183.0| 174.9
Jan. 15/ 1,365.2 6,691.6 | 437.1 - 81.9 1,570.0 204 115.7 165.9 189.3 66.1 1,523.5 622.2 183.0; 167.8
Liabilities
Deposits
Of which, Deposits of : Liabilities Legal
Bank Notes - arising Total
Date | in Circu Total Agencies of the from Other Capital Reserve of
- otal e
lation | (Columns Land Federal Government Allied Settlement Ll:ibelsh Stock oatl}:‘:r Balance
18 to 22) | Central Cxunterpart Other Agencies Others | of Foreign Reserves Sheet
ccounts :
Banks of the Federal Credit Trade
Government | Balances
16 17 | 18 19 ] 20 21 22 | 23 ] 24 25 26 | 27
1952
Dec. 31| 10,508.7 2,142.3 568.9 692.2 154.4 589.5 137.3 351.3 586.4 100.0 150.0 13,838.7
1953 '
Jan. 31(10,341.8 1,580.5 209.8 692.1 23.6 570.4 84.6 202.6 552.2 100.0 150.0 12,927.1
Feb. 28| 10,569.6 1,480.5 170.8 517.2 8.8 543.6 240.1 210.5 548.8 100.0 150.0 13,059.4
Mar. 31| 10,611.2 1,608.4 200.7 503.3 140.6 491.8 272.0 205.3 546.5 100.0 150.0 13,221.4
Apr. 30[10,773.3 1,668.7 352.9 465.7 28.4 541.9 279.8 204.3 553.5 100.0 150.0 13,449.8
May 31| 10,756.7 1,588.4 140.3 442.3 155.3 588.0 262.5 168.1 522.5 100.0 190.0 13,325.7
June 30| 10,830.8 1,543.9 146.6 412.4 77.8 659.0 248.1 154.0 570.6 100.0 190.0 13,389.3
Iuly 31} 11,040.0 1,685.8 305.5 460.9 104.8 591.7 222.9 191.3 593.3 100.0 190.0 13,800.4
Aug.3] 11,124.3 1,458.9 201.1 464.3 101.4 561.0 131.1 220.7 590.4 100.0 190.0 13,684.3
Sep. 30| 11,277.3 1,436.3 257.7 454.3 27.2 559.9 137.2 257.6 487.7 100.0 190.0 13,748.9
Oct. 31| 11,372.2 1,319.7 209.5 321.5 21.1 550.1 217.5 228.3 484.6 100.0 190.0 13,694.8
Nov. 7{10,821.3 1,725.4 620.9 309.6 26.4 548.1 2204 227.1 484.8 100.0 190.0 13,548.6
Nov.15]| 10,531.0 1,578.4 486.4 307.5 21.3 547.8 215.4 224.4 487.2 100.0 190.0 13,111.0
Nov.23| 9,940.0 1,778.5 677.3 311.8 20.7 547.5 221.2 219.4 488.5 100.0 190.0 12,716.4
Nov.30| 11,403.2 1,249.3 72.5 307.1 164.1 544.9 160.7 210.9 487.4" 100.0 190.0 13,640.8
Dec. 7|11,195.6 1,432.5 334.6 315.4 80.8 543.1 158.6 208.8 489.0 100.0 190.0 13,615.9
Dec. 15 10,816.2 1,425.3 351.2 308.7 42.4 583.1 139.9 208.6 492.1 100.0 190.0 13,232.2
Dec. 23] 10,790.6 1,915.0 834.8 287.9 25.8 581.3 185.2 229.2 493.5 100.0 190.0 - 13,718.3
Dec. 31 11,547.0 1,798.3 559.1 284.4 222.2 580.0 152.6 220.5 579.2 100.0 190.0 14,435.0
1954
Jan. 7/10,956.0 1,884.8 650.7 283.3 181.3 579.3 190.2 282.4 546.9 100.0 190.0 13,960.1
Jan. 15/ 10,596.4 1,499.0 423.1 281.3 29.6 578.9 186.1 273.1 541.2 100.0 190.0 13,199.7

#) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures. — 1) For an explanation
of the individual items see the article “The Returns of the Bank deutscher Linder” in the Monthly Report of the Bank deutscher Lander for January
1949. — 2) Up to 15 September 1953, controlled by High Commission, — 3) As from 7 January included in column 15.
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3. Monthly Returns of the Land Central Banks and the Berlin Central Bank
as at 31 December 1953%), in millions of DM

Baden- North |Rhine- |Schles- TO8L || o
Item of Return ‘c::t_' Bavaria | Bremen P{;‘;’g’ Hesse SI; iz:; lw;::_ ) ll,:’fi' m)g]: Ci::lril ngltlxi:l
berg phalia | tinate | stein Banks
Assets
Credit Balances at B.d.L.}) 60.6 63.3 269 | 49.6 | 27.4 31.5 170.1 | 12.7 | 10.1 452.2 123.1
Postal Cheque Balances 0.0 0.0 0.0 0.0 0.0 0.1 0.3 0.1 0.0 0.5 0.1
Inland Bills of Exchange 0.4 9.4 37.1 | 196.5 |218.7 5.2 435.1 8.6 0.0 911.0 5.6
Treasury Bills and Non-interest-
bearing Treasury Bonds - - - - - - - - 3.7 3.7 8.3
Securities 12.0 13.8 3.8 — —_ 4.8 13.9 2.4 6.0 56.7 —
Equalisation Claims 397.9 | 485.0 53.5 | 209.0 |247.3 | 276.6 666.3 | 126.7 | 141.6 | 2,603.9 195.6
Of which:
Arising from Conversion of own
Balance Sheets®) (373.8) [(450.7) |( 45.9) [(196.4) |(233.1) |{262.7) | ( 643.8)[(120.1) |(125.7)] (2.452.2% ( —)
Purchased?) ( 24.1) |( 34.3) I( 7.6) [( 12.6) |( 14.2) [( 13.9) | ( 22.5)|( 6.6) |( 15.9)] ( 151.7)} ( 195.6)
Advances on Security 47.8 66.3 0.1 26.7 30.8 10.7 4.7 | 32.1 22.3 241.5 7.5
Of which: .
against Equalisation Claims ( 47.5) [( 65.5) I( 0.1) |( 2.1) |( 30.3) | (10.2) | ( 2.4)(( 31.6) [( 22.2)| (2119 ( 6.1)
Cash Advances — | 266 8.0 — - — —| oo 7.0 41.6 —
Of which:
to Government of Land ( =) [(268) ] 8O)|( DI 2| =) SN = [C 79 ( 41ey ()
‘to Other Public Authorities C D = = |C D0 DO DD ooyt I oo )
Participation in the B.d.L. 13.5 | 17.5 3.0 8.0 8.5 | 115 280 5.5 45| 1000 —
Items in course of settlement
inside the Central Banking System 423 7.1 1.8 - 2.6 13.6 - et 3.6 71.0 0.0
Other Assets®) 13.8 | 11.8 2.9 5.2 { 290 5.8 63.4| 4.9 8.4 145.2 32,0
Total of Assets 588.3 | 700.8 | 137.1 | 495.0 | 564.3 | 359.8 | 1,381.8 [ 193.0 | 207.2 | 4,627.3 372.2
Liabilities
Capital 500 | 50.0 | 10,0 | 10.0 | 30.0 | 40.0 65.0] 200 | 100! 2850 5.0
Reserves, and Amounts placed to '
Reserve for Specific Liabilities 540 | 622 | 112 | 455 | 361 | 305 101.4 | 22.6 | 247 3972 8.6
Deposits 458.2 [527.3 | 95.0 [398.6 | 475.8 |262.3 | 1155.8|145.4 | 84.4| 3,602.8 161.3
Of which: .
Credit Institutions within the same
Land (including Postal Cheque
Offices and Postal Savings Bank
Offices) (384.5) |(497.6) |( 85.2) |(371.8) |(381.8) [(235.3) | ( 995.3)[(122.7) |( 73.0)| (3,147.2))(  98.9)
Credit Institutions in other
German Lands (213) [ 02)|( 3.5 [ 28 06)|( 16} ( 1. L1) ¢ 3.3 ( 356} ( 0.2)
Public Administrations (13.3) {( 14.3) [( 2.9 | 7.6) [( 8.8) [( 11.1) | ( 67.5)[C 13.3) [( 5.2)| ( 144.0) ( 55.7)
Agencies of Occupying Powers (150) (( o)t 0.0){( L 34.7)( o) | ( 82K 02){( 0.0) ( s59.49) ( 2.9)
Other Depositors in Germany (23.6) |( 14.6) [( 3.4) |( 13.9) |( 18.5) |( 13.9) | ( 753)}( 6.0) |( 2.9)| ( 172.1)| (  3.6)
Foreign Depositors (05 |( 05 —) 14 (3101 03| ( 83)( 21)|( 0.0) ( 445 ( —)
Counterpart Funds (for BCB only) — — —_ — — — — —_ _— — 109.6
Liabilities towards B.d.L. in respect
of Advances on Security 149 | 48.4 15.0 - - 13.0 — — | 77.7 169.0 -
Liability under Para 52 (c) of BCB
Ordinance (for BCB only) — — — - - — — — — — 75.0
Items in course of settlement
inside the Central Banking System — — — 9.0 - — 18.2 0.6 — 27.8 —
Other Liabilities 11.2 | 12.9 5.9 31.9 22.4 5.0 41.4 44 | 104 145.5 12.7
Total of Liabilities 588.3 | 700.8 | 137.1 | 495.0 | 564.3 |359.8 | 1,381.8 ) 193.0 | 207.2 | 4,627.3| 3722
Endorsement Liabilities on
Rediscounted Bills 329.2 | 413.2 499 | 290.1 | 66.4 | 244.1 181.7 | 210.7 | 124.7 | 1,910.0 ‘ 15.9

*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding-off of figures. —
1) In the case of Berlin, including E.R.P. Special Account at B.d.L. — ) After deduction of the equalisation claims sold to public
authorities for the employment of monies. — 3) In the case of Berlin, including cash holdings.

4, Notes and Coin
in Circulation
(In millions of DM)

Notes and Coin issued in the
Area of the German Federal
Republic and in West Berlin
of which:
Date
Bank
Notes Di- Total
and Small| visional
Money Coin
Tokens")
1948
Dec. 31 | 6,641 -— 6,641
1949
Dec. 31 | 7,698 40 7,738
1950
Dec. 31 | 8,232 182 8,414
1951
Jan. 31| 7,761 214 7,975
Feb. 28 | 7.745 246 7,991
Mar. 31 | 7,781 277 8,058
Apr. 30 | 7,960 300 8,260
May 31 | ' 7.867 348 8,215
June 30 | 8,188 382 8,570
July 31| 8,384 413 8,797
Aug.31 | 8,713 428 9,141
Sep. 30 | 9,054 444 9,498
Oct.31 | 8,989 453 9,442
Nov.30 | 9,198 460 9,658
Dec.31 | 9,243 470 9,713
1952
Jan. 31 | 9,163 457 9,620
Feb.29 | 9,415 458 9,873
Mar.31 | 9,544 461 10,005
Apr.30 | 9,644 467 10,111
May 31 | 9,748 553 10,301
June 30 | 9,805 601 10,406
July 31 | 9,843 648 10,491
Aug.31 | 10,039 670 10,709
Sep. 30 | 10,122 700 10,822
Oct.31 | 10,257 719 10,976
Nov.30 | 10,401 739 11,140
Dec.31 | 10,508 762 11,270
1953
Jan. 31 | 10,342 754 11,096
Feb. 28 | 10,570 765 11,335
‘| Mar. 31 | 10,611 785 11,396
Apr. 30 | 10,773 800 11,573
May 31 | 10,757 819 11,576
June 30 | 10,831 828 11,659
July 31 | 11,040 842 11,882
Aug. 31 | 11,124 847 11,971
Sep. 30 | 11,277 859 12,136
Oct. 31 | 11,372 868 12,240
Nov.30 | 11,403 879 12,282
Dec. 7 | 11,196 882 12,078
15 | 10,816 879 11,695
23 | 10,791 880 11,671
31 | 11,547 888 12,435
1954
Jan. 7| 10,956 871 11,827
15 | 10,596 854 11,450
*) All claims in respect of all types
of Small Money Tokens expired
by the end of 31 Januvary 1951,

5. Denominations of Notes and Coin in Circulation as at 31 December 1953%)

ays In per cen s In per cent
Denominations In :full)l;‘xns o? total ' Denominations In:fu]l)l;zns 05 “’“.1
Circulation Circulation
Total of Divisional Coin 888 7.1
Total of Bank Notes 11,547 92.9 of which: DM 5. 355 29
of which: DM 100.— 2,478 19.9 . 2 137 11
» 50.— 5,705 45.9 » Ll 214 1.7
» 20— 2,383 19.2 . 0.50 80 0.6
. 10.— 820 6.5 . 010 68 0.5
. 5 133 11 . 0.05 22 0.2
L a2 8 0.1 . 0.02 2 0.0
- 1= 10 o1 . 001 10 01
. 0.50") 10 0.1
Bank Notes and Divisional Coin 12,435 100.0
*) Including Small Money Tokens.
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11. Interest Rates of the Central Banking System, and Minimum Reserve Requirements
Reserve Requirements

Interest Rates

BdL Rates for
Ce;;::i ?;nk transactions
¢ i with Land
Appli- ransactions Central Banks
PE] with Credit and Berlin
al e
¢ v e Institutions Central Bank
from: Dis- Advoﬂ:ces Dis- Ad:lnces
1
counts) | gpcurity | “OUNS | security
oo
1948 -
July 1 5 6 1 2
1949
May 27 4y 51y
July 14 4 5
1950
Oct, 27 6 7
1951
July 1 3 4%
1952
May 29 5 6 2 3?)
Aug. 21 4y 51/, 11y 213
1953
Jan. 8 4 5 1 2
June 11 3'fs s e 1Yy
1) Rate for domestic bills of exchange and
Treasury Bills; special terms apply to for-
eign bills and export drafts. Also the rate
of interest on cash advances to public author-
ities. — ®) In so far as the amount of the
advances on security taken by any land
Central Bank ot by the Berlin Central Bank
exceeded the borrowing institution’s holdings
of rediscountable bills and claims in respect
of its own advances against security, the
rate on such advances was 2%.

Sight Liabilities
Time Liabilities s
at “Bank Places””) | at “Non-Bank Places” av-
Appli- ings
cable Reserve Class?) Reserve Classt) De-
as posits
from: | ‘ 2 | 3 { 4 l 5 l 6 | 1 l 2 ! 3 l 4 I 5 | 6| 1 I 2 | 3 I 4 { 5 l 6
in per cent of the Liabilities subject to the Reserve Requirement
1948
July 1 10 10 5 5
Dee. 1 15 10 5 5
1949
June 1 12 9 5 5
Sep. 1 10 8 4 4
1950
Oct. 1 15 12 8 4
1952
May 1] 15 14 13 12 11 10 12 11 10 9 8 8 B 7.5 7 6.5 6 5.5 4
Sep. 1] 12 12 11 11 10 9 10 10 9 9 [ 8 7 6 6 4
1953
Feb. 2] 11 11 10 ! 10 9 9 9 9 8 8 B 8 7 7 6 6 5 5 4

*) “Bank places” are places at which there is a Land Central Bank or a branch of one, — 1) Since 1 May 1952 the
credit institutions have been graded as follows, the amounts representing the totals of their liabilitles (other than

savings deposits) subject to the reserve requirement:

Reserve Class 1

»

3

Millions of DM
100 and over
From 50 to under 100

» 10 o ”» 50

Reserve Class 4

Millions of DM
From 5 to under 10
» 1 o ., 5
6 under 1

III. Minimum Reserve Statistics

Reserve Balances of Credit Institutions in the Area of the German Federal Republic, by Groups of Banks
(Monthly Reserve Reports by Credit Institutions to the Land Central Banks)

. Commercial Banks

-

Large Banks

¢) Private Bankers
2. Central Giro Institutions
. Savings Banks

w

Credit Cooperatives

(]

Cooperatives

bl

Other Credit Institutions

N

Total of all Groups of Banks

1. Commercial Banks
Large Banks
¢) Private Bankers

2. Central Giro Institutions
. Savings Banks

w

Cooperatives
6. Industrial Credit Cooperatives
7. Other Credit Institutions

1951 1952 1953 1951 1952 1953 1951 1952 1953
Groups of Banks Dec. Dec. Nov. [|» Dec. Dec. Dec. Nov. | Dec. Dec. Dec. Nov. Dee.
Liabilities s_ubjec.t to Reserve Requirement Legal Minimum R.eserves {Reserve RAew;ee:gee if e;::v :enR‘l;? Sa;qlﬂi:;i
in millions of DM : Required) in millions of DM subject to Reserve Requirement)
8,597.2 10,745.7 { 13,4620 13,360.3 989.4 967.6 1,111.2 | 1,104.1 11.5 9.0 8.3 8.3
a) Successor Institutions to former |
(5.049.6) (6,203.9) (7,880.5) (7,748.9) || (598.8) | (584.0) (674.3) | (664.1) (11.9) (9.4) (8.6) (8.6)
b) State, Regional and Local Banks 2,712.3) | (3,532.0) | (4,344.5) | (4,374.9) || (294.7) | (298.8) | (339.4) | (342.8) (10.9) | - (8.5) 7.8) (7.8)
(835.3) | (1,009.8) | (1,237.0) (1,236.5) (95.9) | (84.8) (97.5) (97.2) (11.5) (8.4) (7.9) (7.9)
1,624.6 1,833.3 2,281.5 2,363.8 172.5 159.3 185.7 194.3 10.6 8.7 8.1 8.2
7.,032.7 9,402.7 12,132.1 12,367.2 600.5 606.5 725.2 737.7 8.5 6.5 6.0 6.0
4. Central Institutions of Agricultural Credit
Cooperatives, and Agricultural
1,428.1 1,803.2 2,241.8 2,274.5 118.1 108.2 128.4 129.8 8.3 6.0 5.7 57
. Central Institutions of Induserial Credit
370 52.7 759 78.5 3.8 4.1 5.3 5.5 10.3 7.8 7.0 7.0
. Industrial Credit Cooperatives 1,105.7 1,423.3 1,836.3 1,853.7 110.7 99.6 119.3 119.6 10.0 7.0 6.5 6.5
(including Postal Cheque and
Postal Savings Bank Offices) 1,295.0 1,666.9 | 2,2313 2,303.5 1613 | 154.2 1889 | 196.0 12.5 9.3 8.5 8.5
21,120.3 26,927.8 34,260.9 34,601.5 |2,156.3 (2,099.5 2,464.0 |2,487.0 10.2 7.8 7.2 7.2
Excess Reserves (net)
in per cent of Total Amount of
Net Excess Reserves?) in per cent of Legal Minimum Excess Reserves
in millions of DM Reserves (Reserve Required) of all Groups of Banks
58.2 60.2 244 61.8 5.9 6.2 2.2 5.6 56.8 50.4 39.6 51.2
a) Successor Institutions to former
(28.8) (24.3) (6.6) (19.5) (4.8) (4.2) (1.0) (2.9) | (28.1) | (20.3) [ (10.7) | (16.1)
b) State, Regional and Local Banks (19.8) (24.7) (12.4) (32.3) 6.7 (8.3) 3.7 (9.9) (19.3) | (20.7) | (20.1) (26.8)
(9.6) (11.2) (5.4) (10.0) (10.0) | (13.2) 6.5 | (103) 64| .49 (8.8) (8.3)
11.4 19.2 9.3 14.8 6.6 12.1 5.0 7.6 11.1 16.1 15.1 12.3
11.0 13.8 110 124 1.8 2.3 1.5 1.7 10.7 11.5 17.9 10.3
4. Central Institutions of Agricultural Credit
Cooperatives, and Agricultural
Credit Cooperatives 4.6 5.2 3.5 7.5 3.9 4.8 2.7 5.8 4.5 4.4 5.7 6.2
5. Central Institutions of Industrial Credit
0.7 1.1 0.4 0.9 18.4 26.8 7.5 16.4 0.7 0.9 0.6 0.7
6.4 7.9 4.7 7.7 5.8 7.9 3.9 6.4 6.2 6.6 7.6 6.4
(including Postal Cheque and
Postal Savings Bank Offices) 10.2 12.1 8.3 15.6 6.3 7.8 4,4 8.0 10.0 10.1 135 129
102.5 115.5 61.6 1207 4.8 57 2.5 49 | 1000 | 1000 | 1000 100.0

Total of all Groups of Banks

1) The total by which reserves maintained fell short of the reserve requirement amounted to DM 2.3 million in December1593 as compared with DM 2.5 million in November1953.
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IV. Semi-Monthly”) Banking Statistics (480 Credit Institutions)

Volume of Credit, and Deposits*)

Sample Statistics collected jointly by the Bank deutscher Linder and the Land Central Banks from 480 Credit Institutions in the Area of the
German Federal Republic )

(In millions of DM)

a) Volume of Creditoutstanding (only Short-Term Lendings)

Short-Term Lendings to Non-Bank Customers

Of which: Amounts in Column 1 include Short-Term Lendings to:
3 A Total of
Debtors Of which: Of which: Short-
at periods less Discount Treasu Term
than 6 months Credits, | Business Debtors Billsw Lendings
Treasury . d at penods less Public
Date Total Bills and a.n than 6 months ubly g and to_
¢ which INon- Private Discount |Authori- Debt Non- | Discount | Credit
oI whic nterest- - . i ebtors N T
Accept- | Bearing Custom of which | Credits tes Interest-| Credits Irztltu
Total Treasury ers Accept- Bearing ons
ance Bonds Total Treasury
Credits ance reast
Credits onds
1 2 3 | 4 5 6 7 ] ] 9 | 10 11 | 12 13
1952
Dec. 31 | 13,417.5 6,863.7 983.4 6,553.8 12,619.6 6,709.9 983.4 5,909.7 797.9 | 153.8 619.3 24.8 1,929.6
1953
Jan. 31 | 13,769.9 7,234.6 972.8 6,535.3 12,934.0 7,137.9 972.8 5,796.1 835.9 96.7 714.8 24.4 1,992.1
Feb. 28 | 13,994.2 | 7,412.1 | 944.1 6,582.1 | 13,105.9 7,318.9 944.1 5,787.0 888.3 93.2 769.0 26.1 2,029.7
Mar. 31 | 14,011.7 | 7,299.7 860.8 6,712.0 | 13,156.1 7,198.7 860.8 5,957.4 855.6 | 101.0 724.5 30.1 2,167.9
Apr. 30 | 14,151.1 | 7,306.3 | 835.3 6,844.8 13,199.9 7,204.8 835.3 5,995.1 951.2| 101.5 813.9 35.8 2,174.4
May 31 14,2919 | 7,342.9 775.5 6,949.0 13,254.0 7,256.5 775.5 5,997.5 | 1,037.9 86.4 910.6 40.9 2,202.6
June 30 | 14,445.5 | 7,350.0 | 722.9 7,095.5 13,303.1 7,261.4 722.9 6,041.7 | 1,142.4 88.6 |1,008.6 45.2 2,248.5
July 31 | 14,539.5 | 7,303.3 | 713.2 7,236.2 | 13,336.9 7,212.7 713.2 6,124.2 | 1,202.6 90.6 |1,067.7 44.3 2,168.7
Aug. 31 | 14,735.6 | 7,465.8 738.9 7,269.8 13,448.3 7,376.8 738.9 6,071.5 | 1,287.3 89.0 |1,158.1 40.2 2,122.6
Sep. 30 | 15,038.7 | 7,885.2 | 786.6 7,153.5 13,787.0 7,783.4 786.6 6,003.6 | 1,251.7 | 101.8 |1,109.1 40.8 2,183.1
Oct. 31 | 14,833.1 7,897.4 800.5 6,935.7 13,764.9 7,792.2 800.5 5,972.7 | 1,068.2 | 105.2 928.6 34.4 1,978.7
Nov. 15 | 14,892.9 7,977.2 | 796.3 6,915.7 13,850.6 7,877.0 796.3 5,973.6 | 1,042,3 | 100.2 910.9 31.2 1,925.4
Nov. 30 | 14,893.7 7,998.4 806.0 6,895.3 13,854,7 7,903.5 806.0° 5,951.2 | 1,039.0 94.9 914.7 29.4 1,972.5
Dec. 15 | 15,029.7 8,162.1 782.2 6,867.6 14,023.2 8,058.1 782.2 5,965.1 | 1,006.5 | 104.0 875.9 26.6 2,042.8
Dec. 31 | 15,1219 | 7,823.8 821.4 7,298.1 14,242.5 7,721.7 821.4 6,520.8 879.4 | 102.1 750.5 26.8 2,016.3
1954
Jan. 15 1) | 15,464.5 8,226.2 816.7 7,238.3 14,371.7 8,122.8 816.7. 6,248.9 | 1,092.8 | 103.4 960.2 29.2 1,983.6

*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Up to and including July 1953, these statistics
were collected weekly. — p) Provisional figures.

b)Deposits

Of which:
Total of Sight and Time
otal o Deposits
Deposits TI° tal of
b ) nter-
Date y by b Savings Bank
Non-Bank Business P l:; Deposits Deposits
Customers and ublic
p Authori-
Private . ties
Customers
1 2 3 4 5
1952
Dec. 31 17,717.5 9,974.7 3,864.8 3,878.0 3,940.4
1953
Jan. 31 17,997.9 9,925.2 3,999.7 4,073.0 4,052.9
Feb. 28 18,368.9 9,958.5 4,201.7 4,208.7 4,468.6
Mar. 31 18,660.2 9,982.9 4,349.9 4,327.4 4,507.0
Apr. 30 19,389.2 10,592.6 4,333.0 4,463.6 4,831.2
May 31 19,912.6 10,735.4 4,602.2 4,575.0 5,083.0
June 30 20,223.8 10,567.3 4,951.4 4,705.1 4,963.0
July 31| 207699 11,013.0 4,938.3 4,818.6 5,092.1
Aug. 31 21,047.7 11,096.1 5,000.7 4,950.9 5,212.6
Sep. 30 21,319.0 11,153.4 5,092.8 5,072.8 4,985.9
Qct. 31 21,269.5 11,426.2 4,580.8 5,262.5 5,133.7
Nov. 15 21,495.2 11,393.4 4,745.8 5,356.0 5,116.9
Nov. 30 21,557.7 11,381.4 4,736.1 5,440.2 5,491.1
Dec. 15 21,601.2 11,121.5 4,988.9 5,490.8 4,948.7
Dec. 31 122,408.4 11,493.8 4,923.9 5,990.7 5,173.8
1954
Jan. 15 ) 22,499.0 11,123.0 5,168.2 6,207.8 5,323.9
#) Alterations as compared with previously published figures are due to subsequent
corrections. — ) Up to and including July 1953, these statistics were collected
weekly. — p) Provisional figures.
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V. Monthiy Banking Statistics

1. Credit Institutions in the Area of
a) Interim Return: Area of the
Monthly Banking Statistice*)1); Collected jointly by the Bank deutscher Linder and the

Assets (Amounts in
Cash Reserve Balances at Credit Bills Securi-
! Institutions?) Matur- Of whi Treasury Syndi-
Forei which Bills ey
Num- l — C::e:fy ed [Cheques. and Non. | Fartici
ber of hth Balances In- and lgtexest-
Position | Report- which: | Pogtal and DM | terest | Bills earing
ahnd | ing | TPt | S Chegue of | Mg and | fo Come | Bank | Ty
of Insti- Assets Total?) Account |Balances Total v;tllzl:; in respect | Divi- Col- Total mer- Ac- of the Total
Month | tutions at Land than of dend | lec- cial cept- | Federal
%) Central 90 days | Credits C i Bills ances | Republic
Bank opened ou- { tion e and the
pons Lands
1 2 3 4 5 6 7 | 8 9 | 10 11 12 13 14 15
1952
Oct. 3,701 47,315.5 | 1,961.0 | 1,573.6 64.8 3,930.0 | 2,900.9 88.9 1.0 328.2 5,677.5 | 5,329.9 79.0 948.9 (1,046.8
Nov. 3,700 48,512.3 | 2,162.7 | 1,748.7 62.0 4,102.3 | 3,062.0 83.4 2.0 340.0 | 5,589.1 | 5,242.8 92,9 916.1 |1,083.3
Dec.: 3,698 50,670.3 | 3,256.1 | 2,808.5 | 117.9 4,389.2 | 3,258.6 71.2 11.3 416.5 5,666.4 | 5,262.3 | 140.6 703.5 i1,162.8
1953
]an. 3,684'%)| 51,035.5 | 2,255.3 | 1,854.0 60.6 4,495.9 | 3,175.6 66.6 1.4 300.5 | 6,025.1 | 5,623.6 | 115.1 794.6 (1,424.4
Feb. 3,686 52,270.1 | 2,199.9 | 1,810.5 60.1 4,839.2 | 3,311.3 67.5 1.2 334.5 |6,167.7 | 5,799.3 | 103.3 841.4 |1,451.1
March 3,684 53,279.3 1:2,228.9 | 1,771.6 63.2 4,873.8 | 3,193.7 71.0 3.9 358.6 | 6,347.9 | 5,981.3 80.7 802.9 |1,464.6
April 3,684 55,111.0 || 2,292.5 | 1,891.6 68.0 5,286.9 | 3,473.8 62.3 1.8 387.7 | 6,835.8 | 6,459.2 96.4 893.1 |1,590.8
May15) 3,683 56,714.3 || 2,505.0 | 2,068.4 71.8 5,616.9 | 3,599.8 54.4 5.2 382.3 | 6,919.4 | 6,526.4 94.6 978.3 |1,752.6
June 3,679 57,430.6 || 2,584.3 | 2,130.4 68.1 5,462.3 | 3,327.7 65.0 10.5 402.0 | 6,873.2 | 6,434.4 89.7 1,087.7 |1,781.0
Iuly 3,677 58,884.5 || 2,548.0 | 2,105.1 63.3 5,576.1 | 3,425.7 88.8 6.2 413.0 | 7,289.7 | 6,840.7 | 105.9 1,140.1 |1,911.7
Aug. 3,677 59,866.2 || 2,746.7 | 2,288.4 69.2 5,723.8 | 3,503.0 103.4 3.2 424.1 | 7,030.1 | 6,567.4 | 102.8 1,225.9 |2,016.7
Sep, 3,673 60,744.9 | 2,643.3 | 2,173.2 65.5 5,415.5 | 3,141.3 141.9 5.2 380.3 | 6,749.0 | 6,392.6 92.8 1,181.5 {2,062.0
Oct. 3,671 61,825.7 || 2,624.4 | 2,188.2 66.5 5,530.9 | 3,292.6 118.0 4.8 412.6 | 6,896.4 | 6,531.9 | 102.3 994.7 |2,125.4
Nov. 3,669 63,179.1 ||.2,667.3 | 2,171.5 69.5 6,086.5 | 3,851.4 102.3 4.9 441.1 | 6,857.2 | 6,481.5 | 108.8 973.4 |2,215.8
Dec.?) e .. 809.2 |2,263.5
Liabilities
Deposits (including Investment Account) Borrowed Funds®)
Num- Includi Excludi I Deposits by Non-Bank Customers (Col. 34) comprise Of which:
ncludin xcluding | - - - - -
bf{ of & ¢ Sight and Time Deposits Savings Deposits
Eosgic:ln PO:;' To;al I Bank D i Of which: Of Inter- ﬁiﬁ' S::ﬁie:
at fn ing L ac{a " nter-Bank Deposits Business and which: | g Total up chr of by
M° ¢ | Insti- vios Private Customers| Public Savings Deposite iy C“St;"ﬁe"
on tutions Total Of Au- Total |D eposits but less F:retign
E) which: thori- carrying than Banks 10)
Total | oenln- | "4 | Tax 4 years
en! P}
Account Privileges
31 32 33 | 34 35 36 37 38 39 0 | 41 12 43 44
1952
Oct. 3,701 47,315.5 28,466.4 | 24,589.2 18,192.5 [13,772.4 . 4,420.1 | 6,396.7 | 646.6 3,877.2 | 2,188.3 581.4 16.7
Nov. 3,700 48,512.3 29,158.8 | 24,975.4 | 18,402.9 [13,815.3 | 235.8 4,587.6 | 6,572.5| 666.1 4,183.4 | 2,273.6 606.9 14.5
Dec. 3,698 50,670.3 30,419.0 | 25,869.1 18,792.6 |14,051.7 . 4,740.9 | 7,076.5| 964.8 4,549.9 | 2,296.7 618.2 15.8
1953
Jan. 3,684“) 51,035.5 30,679.1 | 26,123.0 | 18,747.6 |13,891.1 . 4,856.5 | 7,375.4| 945.4 4,556.1 | 2,259.2 718.1 24.7
Feb. 3,686 52,270.1 31,708.7 | 26,671.4 | 19,061.7 |13,943.9| 225.6 5,117.8 | 7,609.7 | 950.8 5,037.3 | 2,211.1 740.3 27.6
March 3,684 53,279.3 32,131.2 | 27,073.1 | 19,268.2 {14,001.5 5,266.7 | 7,804.9| 950.9 5,058.1 | 2,439.2 800.1 23.9
April 3,684 55,111.0 33,444.7 | 28,035.8 | 19,995.8 [14,768.1 . 5,227.7 | 8,040.0| 970.1 5,408.9 | 2,413.7 801.2 24.9
May“‘) 3,683 56,714.3 34,494.1 | 28,832.6 | 20,596.2 [15,042.2 | 222.0 5,554.0 | 8,236.4| 987.3 5,661.5 | 2,573.5 823.9 29.0
June 3,679 57,430.6 34,859.4 | 29,208.6 { 20,7539 [14,849.8 . 5,904.1 | 8,454.7 {1,020.1 5,650.8 | 2,666.2 863.3 39.6
]uly 3,677 58,884.5 35,790.8 | 29,893.9 | 21,239.9 |15,386.8 . 5,853.1 | 8,654.0(1,006.9 5,896.9 | 2,614.7 882.5 40.3
Aug. 3,677 59,866.2 36,399.7 30,500.9 | 21,613.8 |15,611.1 | 220.4 6,002.7 | 8,887.1(1,020.6 5,898.8 | 2,376.7 856.3 49.3
Sep, 3,673 60,744.9 36,637.7 | 30,902.8 | 21,796.3 115,721.4 . 6,074.9 | 9,106.5 [1,035.2 5,7349 | 2,549.9 880.9 59.1
QOct. 3,671 61,825.7 37,029.1 31,009.1 | 21,559.6 |16,053.5 . 5,506.1 | 9,449.5 (1,062.2 6,020.0 | 2,645.1 874.0 62.8
Nov. 3,669 63,179.1 37,904.8 31,564.1 21,797.3 |16,039.1 216.1 5,758.2 | 9,766.8 [1,094.3 6,340.7 | 2,595.5 891.7 62.7
Dec.p) e e e 32,568.8 | 21,896.1 [15,961.1 . 5,935.0 (10,672.7 |1,515.2 N e

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. Also excluding almost all of those Agricultural Credit Cooperatives which had on 31 March 1948 a balance-sheet total less than RM 2 million:
separate returns, which lie in the territory of a Land Central Bank different from that in which their Head Office is located. However, in the group
as on e institution only. — Alterations arise through merging of institutions, through taking out credit institutions which are no longer required to
balances at medium and long term. — 5) After deduction of Equalisation Claims sold or redeemed. — ) The figures showing the holdings of Equalisation
period. — 8) Includes Capital Depreciation Account, unpaid capital, own shares, etc., items for balance sheet adjustment in respect of branches located
rency Reform. — 11) Institutions established after the Currency Reform, such as the Landwirtschafliche Rentenbank (Agricultural Mortgage Bank), etc.
in respect of branches located outside the Land, — 13) Includes funds possibly contained in “Deposits and earmarked for specific purposes, which have
Wiirttemberg-Baden and Wiirttemberg-Hohenzollern. — 1%) Including, in some items, a statistical increase due to the progress made in establishing
to Art. 11 of the Law concerning Currency Conversion Compensation for Expelled Persons, and as from November 1953 also including claims in
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(Balance Sheet Statistics)

the German Federal Republic
German Federal Republic
Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) Assets
ties and Equalisation | Debtors Long-Term Loans
cate . Claims ! . .
pations Own _ Of which Of which Tran-
Of which: | Deben- Busi- sitory Real
[,‘::::;‘t‘d tures ) ness Cred- Par- | Estate | Other | Position
Bearing | (Mort- | ploco. a?:;:l:i?fl v and |Public | Inter- T Secur- | Based its tici- and | Assets | atEnd
Treasury | gage Hold- o Total) Pri- Au- | Bank otal | edby |onCom-| f(onm | pations | Build- | 8 '9) of
E}"t‘g: Bonds, ings®) |Conversion vate | thori- | Cred- Real | munal | Trust ings Month
Federal | etc.) Account?) | Cus- ties its Estate | Security | basis
Republic tom- only)
and the
Lands ers
16 17 18 19 20 21 22 23 | 24 25 26 27 28 29 | 30
| |
‘ i 1952
238.6 56.1 5,677.5 12,974.0 [11,294.3 | 581.4 | 1,098.3 10,234.5 | 5,963.6 | 2,094.1 | 2,126.9 216.3 | 743.7 |1,239.4 Qct.
247.0 59.2 5,689.9 . 13,327.8 [11,619.0(584.6 |1,124.2 |10,575.21 6,161.3 | 2,153.7 | 2,172.7 224.0 | 764.3 1,358.3 Nov.
325.2 56.8 5,707.3 | 6,000.4 | 13,335.8 |11,494.1|673.1 |1,168.6 |11,162.3| 6,396.1 | 2,246.6 | 2,267.1 229.3 | 776.0 (1,340.8 Dec.
1953
548.0 54.8 5,718.2 13,918.4 (12,130.9|622.6 |1,164.9 {11,409.4| 6,586.0 | 2,287.9 | 2,338.9 235.7 | 797.8 (1,137.9 Jan.
539.0 58.5 5,732.4 . 14,253.7 [12,443.6 | 621.6 |1,188.5 |11,669.0| 6,720.7 | 2,383.7 | 2,370.4 239.6 | 810.1 |1,173.8 Feb.
540.5 62.9 5,729.9 | 5,988.5 | 14,463.5 {12,438.4 | 659.4 | 1,365.7 {12,010.3 | 6,756.1 | 2,436.9 | 2,404.5 280.0 | 819.4 |1,294.0 March
626.3 65.8 5,747.7 14,619.1 [12,590.8 | 665.9 |1,362.4 (12,360.3 | 6,934.2 | 2,520.9 | 2,445.7 280.5 | 828.3 [1,344.7 April
668.5 68.4 5,760.1 . 14,869.2 12,804.1625.8 | 1,439.3 |12,743.5 | 7,100.2 | 2,597.2 | 2,494.2 282.8 | 841.0 |1,369.2 May15)
700.2 66.6 5,759.5 | 6,002.6 | 15,112.9 [12,956.7 | 607.6 | 1,548.6 |13,102.6 | 7,270.9 | 2,684.5 | 2,566.1 286.0 | 852.3 |1,350.5 June
728.5 65.0 5,754.0 15,361.1 {13,043.8 | 614.4 {1,702.9 [13,575.3| 7,519.3 | 2,801.2 | 2,560.5 288.5 | 868.3 |1,374.9 Iuly
784.8 70.3 5,757.7 . 15,320.5 {13,269.8 1 634.8 | 1,415.9 |14,199.9  7,794.4 | 2,902.2 | 2,644.4 291.0 | 881.1 |1,358.2 Aug.
803.2 68.7 5,763.5 | 6,004.4 | 16,177.2 [13,987.1 | 683.9 [1,506.2 [14,690.5 | 8,068.3 | 2,978.7 | 2,750.8 207.2 | 895.1 |[1,457.7 Sep,
787.9 75.4 5,772.6 16,494.4 |14,136.9|750.5 [1,607.0 {15,163.0 | 8,343.5 | 3,070.3 ‘ 2,867.4 299.0 | 911.2 (1,469.0 Oct.
786.7 77.3 5,772.9 16,666.1 [14,402.8 | 798.1 | 1,465.2 |15,589.8 | 8,642.9 | 3,137.4 ' 2,970.4 307.2 | 925.6 [1,451.8 Nov.
772.6 .. Dec.p)
Liabilities
i _ Capital Funds Origin of Monies taken up for longer
i Loans mdu‘k‘:tg [1{:53"’35 periods (Columns 43, 47, 48, and, in )
Own Own taken | Transi- (G B. k" L part, Column 33) %) Bills
erman banking Law (excluding figures of Agricultural I (own
Accept- | Deben- | up for tory Other Crodi ; Liability Endorse- .
! s 1T redit Cooperatives) Draw- Position
ances tures long | Credits Ofwhich: | Liabili- on ings) ment at End
in in periods (on of Newly ties Recon- | Banks Guaran- ngs Liabili- ¢
Circu- | Circu- | (4 years| Trust Estab- 12) ion| (exclud- | Public tees, etc. C'm ties M° b
Iation lation and basis Toral lished stli-uctlon exclud- | - Ay- Oth 1"?“' ont
over) | only) lnsti- oan ing thori- thers ation
tutions Corpo- | Column ties
ration 52)
45 46 47 48 49 50 51 52 | 53 54 | 55 | 56 | 57 58
1952
540.5 2,740.6|5,775.8 | 2,126.9 | 1,890.4 304.1 3,586.6 | 2,349.9 | 1,957.1 | 3,759.8 457.0 2,436.8 67.1 4,058.7 Qct.
520.3 2,824.1(5,965.0 | 2,172.7 | 1,896.1 304.2 3,701.7 | 2,389.4 | 2,012.5 | 3,898.3 477.8 2,424.7 65.3 4,195.3 Nov.
654.2 2,993.0(6,492.4 | 2,267.1 | 1,959.8 3i1.4 3,588.1 ||2,397.6 | 2,156.8 | 4,066.4 830.5 2,532.5 68.6 4,957.3 Dec.
1953
541.0 3,113.116,541.3 | 2,338.9 | 1,982.0 312.4 3,580.9 | 2,424.1 | 2,206.1 | 4,142.7 894.6 2,677.0 66.4 4,460.6 Jan.
484.4 3,213.0|6,655.3 | 2,370.4 | 2,008.5 314.2 3,618.7 | 2,456.6 | 2,241.4 | 4,222.0 905.7 2,752.7 63.9 4,419.5 Feb.
435.8 3,328.8(6,827.2 | 2,404.5 | 2,089.0 351.8 3,623.6 | 2,492.4 | 2,310.2 | 4,369.9 911.3 2,830.8 66.3 4,395.2 March
413.0 3,442.3(7,029.5 | 2,445.7 | 2,143.2 352.4 3,778.9 | 2,519.9 | 2,372.5 | 4,526.7 944.0 2,874.2 65.7 3,937.9 April
373.6 3,540.517,146.0 | 2,494.2 | 2,268.2 354.4 3,824.2 ||2,566.1 | 2,438.5 | 4,527.5 | 1,002.7 2,898.0 66.7 3,779.6 MaY15)
383.3 3,641.317,286.5 | 2,566.1 | 2,314.2 364.7 3,713.6 ||2,585.8 ! 2,535.5 | 4,611.6 | 1,037.6 2,943.2 63.3 3,825.7 Tune
361.5 3,755.6|7,663.3 | 2,560.5 | 2,351.3 370.4 3,786.8 |2,643.1 | 2,628.2 | 4,664.1 | 1,214.8 2,974.4 63.3 3,385.1 July
406.5 3,863.6|7,894.4 | 2,644.4 | 2,383.5 374.5 3,897.4 |2,682.8 | 2,699.0 | 4,815.6 | 1,226.8 2,991.5 61.5 3,575.2 Aug.
456.2 3,974.718,047.0 | 2,750.8 | 2,401.8 374.5 3,926.8 || 2,720.8 | 2,768.2 | 4,983.2 { 1,252.7 2,995.4 57.5 3,653.5 Sep.
454.6 4,144.0|8,231.6 | 2,867.4 | 2,420.6 376.8 4,033.3 | 2,747.9 | 2,846.5 | 5,144.0 | 1,275.3 | 3,110.3 62.4 3,408.0 Oct.
463.8 4,319,1|8,355.8 | 2,970.4 | 2,446.6 379.5 4,123.1 | 2,756.2 | 2,939.8 | 5,307.3 | 1,271.4 3,145.5 60.6 3,462.1 Nov.
4,642.6| ... . Dec.p)

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is very small. — ?) Including branches rendering
“Supra-Regional Institutions with Special Functions”, which are not included in any Land's figures, all branches of each institution have been counted
render returns, or through adding new institutions which are required to render them. — %) Cash, and balances at Land Central Banks. — 4) Including
Claims according to Conversion Account are available at the end of each quarter only. — ) Including claims in foreign currency existing since the RM
outside the Land. — ?) Including liabilities in foreign currency existing since the RM period. — 1°) Only new transactions entered into since the Cur-
— 12) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and Adjustments of Values” and items for balance sheet adjustment
not yet been passed on. — ) Decline due to a decrease in the number of branches rendering separate returns in the area of the former Lands Baden,
conversion accounts (increase in the balance sheet total: DM 45 million). — 16) As from September 1952 including claims in respect of cover according
respect of cover according to Art. 19 of the Law concerning Old Savings Accounts. — r) Provisional figures.
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Credit Institutions in the Area of the

a) Interim Return:

Monthly Banking Statistics®) 1); Collected jointly by the Bank deutscher Lander

Assets (Amounts in
Cash Reserve Balances at Credit Bills Securi-
Institutions 4) £ ich Treasury Syndi-
Foreign | Matured Of whic Bills ici-
Num- Currency In- Cheques, and Non- m
ber of Of Postal Balances terest and Iutergst—.
Position | Report- | Total Bulanees (Cheque of | Baimees | and | Bills e
at End in‘g. of Total®) | o Giro B ? which: at BdL Divi- for Com- Bank Bonds
of Insti- Assets ota Account al- Total at in respect dend Col- Total mer- Ac- of the
Month | tutions atLand | ances less of en lec- cial cept- Federal Total
o Central than Credits Cou- . Bill Republic
) Bank 90 days opened pons tion § ances | ;4 the
Lands
1 I 2 3 4 | 5 ] 6 | 7 | [} | 9 10 | 11 12 13 14 15
1953 All Banks
Iuly 3,677 58,884.5 | 2,548.0 |2,105.1 63.3 |5,576.1 | 3,425.7 88.8 6.2 413.0 [7,289.7 |6,840.7 | 105.9 |[1,140.1 [1,911.7
Aug. 3,677 59,866.2 |2,746.7 | 2,288.4 69.2 [5,723.8 | 3,503.0| 103.4 3.2 424.1 |7,030.1 | 6,567.4 | 102.8 1,225.9 12,016.7
Sep. 3,673 60,744.9 | 2,643.3 |2,173.2 65.5 (5,415.5 | 3,141.3 | 141.9 5.2 380.3 6,749.0 | 6,392.6 92.8 1,181.5 |2,062.0
Oct. 3,671 61,825.7 | 2,624.4 |2,188.2 66.5 [5,530.9 |3,292.6| 118.0 4.8 412.6 |6,896.4 |6,531.9 | 102.3 994.7 (2,125.4
Nov. 3,669 63,179.1 2,667.3 | 2,171.5 69.5 | 6,086.5 |3,851.4| 102.3 4.9 441.1 |6,857.2 | 6,481.5 | 108.8 973.4 |[2,215.8
Commercial Banks +)
July 298 20,078.8 1,079.4 925.1 249 |1,255.4 | 1,118.0 82.2 5.7 268.9 | 4,494.0 | 4,233.6 54.4 176.7 982.3
Aug. 298 20,290.5 1,258.3 | 1,105.7 26.1 |11,198.5 | 1,059.2 92.7 2.9 275.1 | 4,294.0 | 4,026.5 49,2 197.3 |1,015.1
Sep. 296 20,580.9 1,116.4 960.0 25.7 11,180.3 | 1,043.3 129.4 2.7 238.0 |4,207.0 | 4,035.2 41.2 179.1 11,035.9
QOct. 294 21,2229 11,230.2 | 1,083.5 27.4 |1,284.6 | 1,106.0| 103.7 4.3 256.4 |4,482.7 | 4,304.1 51.4 2129 [1,036.6
Nov. 294 21,464.4 1,197.1 | 1,027.0 27.1 |1,474.3 | 1,219.7 92.6 3.8 286.4 |4,311.0 | 4,129.5 51.2 203.7 [1,095.6
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
July 37 5,338.9 10.1 9.5 0.5 | 609.8 304.3 — 0.0 0.0 0.3 0.2 — 42,7 121.2
Aug. 37 5,449.4 11.8 11.2 0.5 575.6 274.1 — 0.0 0.0 0.3 0.3 — 34.6 135.4
Sep. 37 5.591.4 13.2 12.4 1.0 573.3 281.3 — 0.0 0.1 0.2 0.2 - 34.9 135.7
Oct. 37 5,710.2 8.0 7.4 0.5 531.7 251.1 — 0.0 0.1 0.2 0.2 — 29.3 142.9
Nov. 37 5,839.1 6.5 5.7 0.5 517.3 258.3 — 0.1 0.2 0.2 0.2 - 27.3 143.6
Central Giro Institutions
]uly 14 8,400.5 278.5 268.9 4.5 944.5 438.1 1.2 0.1 254 [1,237.0 |1,177.5 27.7 802.0 288.2
Aug. 14 8,507.7 193.4 183.4 6.3 | 1,003.5 481.0 1.1 0.1 24.6 |1,245.3 {1,183.4 32.1 892.9 312.0
Sep. 14 8,497.4 188.5 179.4 3.5 884.3 353.6 1.8 0.7 24.4 |1,142.2 | 1,090.8 27.8 868.2 312.8
Oct. 14 8,068.3 160.5 151.1 3.2 813.6 329.2 2.0 0.3 29.1 978.6 929.3 25.5 658.7 337.0
Nov. 14 8,388.8 142.9 134.4 5.1 |1,024.4 579.2 2.6 0.8 27.5 1,039.7 983.8 31.2 668.1 344.6
Savings Banks
]uly 870 14,203.8 829.0 627.9 16.5 | 1,649.2 633.1 0.0 0.1 61.2 726.0 675.6 6.1 92.4 375.7
Aug. 870 14,685.6 883.6 671.7 19.3 |1,873.4 807.8 0.1 0.1 62.9 748.4 695.8 6.3 76.2 404.7
Sep. 869 14,896.7 935.0 712.0 18.1 {1,742.5 648.8 0.0 1.0 59.6 755.7 700.4 7.6 70.9 417.9
Oct. 869 15,191.9 865.7 664.9 17.0 {1,766.2 677.9 0.0 0.1 66.4 756.8 702.3 7.7 65.5 449.9
Nov. 869 15,621.4 913.4 681.6 18.8 [1,934.3 854.0 0.1 0.1 62.7 767.3 712.2 6.9 51.7 466.4
Central Institutions of Credit Cooperatives °) ‘
]uly 24 1,286.6 64.4 59.4 3.5 53.8 52.0 0.0 0.1 19.7 211.9 170.1 10.8 1.3 24.2
Aug. 24 1,294.2 74.4 69.5 2.6 44.5 42,2 0.0 0.0 20.8 193.4 148.9 9.3 0.3 26.3
Sep. 24 1,362.3 75.3 69.8 2.6 45.4 39.6 0.1 0.1 19.4 191.0 149.9 9.0 0.0 27.8
Oct. 24 1,399.1 75.3 70.2 2.8 82.4 76.6 0.0 0.0 19.3 224.5 183.2 9.7 0.0 28.1
Nov. 24 1,440.8 102.9 97.3 2.5 60.2 56.4 0.1 0.0 21.2 246.4 205.3 10.9 0.1 28.6
Credit Cooperatives °)
July 2,369 3,965.1 217.1 - 147.3 12,6 373.9 | 349.4 0.0 0.0 34.6 234.2 205.9 0.1 2.5 30.8
Aug. 2,369 4,045.5 239.2 164.2 13.1 383.4 362.5 0.0 0.0 36.4 244.8 215.7 0.1 2.1 31.8
Sep. 2,368 4,124.2 242.6 170.8 13.4 381.8 360.5 0.0 0.1 35.3 244.1 215.3 0.1 2.0 32.6
Oct. 2,368 4,213.8 226.5 155.9 14.7 401.8 374.2 - 0.0 37.1 247.6 215.7 0.1 2.0 33.8
Nov. 2,366 4,318.0 237.0 160.7 14.5 408.8 381.5 — 0.0 38.2 252.7 220.2 0.1 1.8 35.4
Other Credit Institutions
July 37 715.2 16.0 14.6 0.4 155.5 111.4 5.0 0.0 0.7 51.7 50.1 - 0.4 29.9
Aug. 37 724.1 17.8 16.4 0.4 146.2 90.3 8.3 — 1.1 49.5 48.4 0.0 0.4 28.1
SEP. 37 718.1 18.1 16.5 0.3 125.3 95.4 9.3 - 0.9 46.4 44.3 1.2 0.1 26.6
Oct. 37 738.6 13.7 12.2 0.3 146.3 135.2 7.3 0.0 1.9 51.6 49.2 1.4 0.1 24.0
Nov. 37 748.5 12.4 11.0 0.3 139.3 128.2 6.5 0.0 2.1 56.2 53.1 2.0 0.1 23.9
Supra-Regional Institutions with Special Functions
July 28 4,895.5 53.5 52.3 0.6 533.9 419.3 0.3 0.2 2.4 334.8 327.7 6.9 22.2 59.4
Aug. 28 4,869.2 68.2 66.3 0.8 498.5 385.8 1.3 0.0 3.2 254.4 248.4 5.8 22.1 63.3
Sep. 28 4,973.9 54.1 52.2 0.7 482.7 318.8 1.3 0.7 2.6 162.4 156.4 5.9 26.2 72.9
Qct. 28 5,280.9 44.5 43.1 0.5 504.4 342.3 5.0 0.1 2.3 154.4 147.9 6.5 26.2 73.0
Nov. 28 5,358.0 55.2 53.7 0.7 527.8 374.1 0.3 0.0 2.9 183.8 177.2 6.6 20.5 77.7

*) Alterations as compared with previously published figures are due to subsequent corrections. —

1) Excluding Bank deutscher Linder and Land Central

buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions“, which are not included in any Land’s figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Cash, and balances
showing the holdings of Equalisation Claims according to Conversion Account are available at the end of each quarter only. — 7) Short and medium-
respect of branches located outside the Land. — ?) As from September 1952 including claims in respect of cover according to Art. 11 of the Law
to Art. 19 of the Law concerning Old Savings Accounts. — ¥) For further breakdown into “Successor Institutions to Former Large Banks®, “State,
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V. Monthly Banking Statistics

German Federal Republic (cont’d) loer ShoseSrmtiosics)

by Groups of Banks
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) Assets
tiesand | Equalisation Debtors”) Long-Term Loans
cate Claims . .
pations Own —————————— Of which __‘Qf_W}EL T.ran-
Of which: |Deben- Busi- } gto‘;y Real
Loansand | 4;peq Holdi ness Ted- Par- | Estate | Other | Position
Interest- oldings its s
Bearing | (Mort- Present | 2¢cording and Pub- Inter- Secur- | Based ( ticipa-| and Assets at End
Tressury | gage | poia | to Total Pri- lic Bank Total ed by |on Com- Tl?ul; tions | Build- 8)9) of
Bonds | Bonde,l 05 | Aceount vate |Authori-| Cred- Real munal st ings Month
of the ings®) | Account . . i basis
Federal | etc.) &) Cus- ties its Estate | Security Iy)
Republic tom- only
and the
Lands ers
16 17 | 18 19 | 20 21 | 22 | 23 | 24 25 | 26 | 27 | 28 | 29 | 30
All Banks 1953
728.5 65.0 5,754.0 . 15,361.1 [13,043.8| 614.4 [1,702.9 [13,575.3!7,519.3 |2,801.2 2,560.5 288.5 868.3 [1,374.9 July
784.8 70.3 5,757.7 . 15,320.5 |13,269.8| 634.8 [1,415.9 [14,199.9(7,794.4 |2,902.2 2,644.4 291.0 881.1 |1,358.2 Aug.
803.2 68,7 5,763.5 16,004.4 |16,177.2 |13,987.1 683.9 {1,506.2 ;14,690.5 {8,068.3 ,2,978.7 2,750.8 297.2 895.1 (1,457.7 Sep.
787.9 75.4 5,772.6 . 16,494.4 |14,136.9| 750.5 |1,607.0 |15,163.0 8,343.5 |3,070.3 2,867.4- |299.0 911.2 (1,469.0 Oct.
786.7 77.3 5,772.9 . 16,666.1 {14,402.8 | 798.1 |1,465.2 |15,589.8|8,642.9 (3,137.4 2,970.4 307.2 925.6 |1,451.8 Nov.
Commercial Banks +)
280.8 10.6 1,403.2 . 7,327.7 6,952.6 75.1 300.0 1,849.6 | 551.9 65.4 287.9 135.6 359.7 335.0 ]uly
291.7 16.9 1,402.6 . 7.470.5 7,065.5 81.6 323.4 1,901.1 569.7 61.7 293.2 137.6 360.8 347.8 Aug.
296.1 14.7 1,403.0 {1,457.0 7,883.9 7,483.9 69.5 330.5 1,975.2 | 586.7 62.1 314.6 143.0 363.8 368.2 Sep.
267.7 18.2 1,404.7 . 7,919.3 7,513.6 71.1 334.6 2,055.8( 601.8 64.6 315.8 146.4 369.6 354.3 QOct.
271.6 18.1 1,401.5 . 8,049.0 7,590.7 108.4 349.9 2,092.8 | 619.2 65.8 316.7 154.4 372.9 367.4 Nov.
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
108.9 37.4 314.6 . 81.3 33.9 3.3 44.1 3,751.7 |3,134.1 519.8 269.9 2.6 23.1 73.7 ]uly
124.2 36.8 317.0 . 73.2 38.9 9.1 25.2 3,885.0 (3,243.9 531.0 274.6 2.7 23.6 78.3 Al]g.
123.9 36.9 319.9 | 408.6 81.8 47.5 9.5 24.8 4,006.4 {3,345.0 552.9 277.3 2,7 25.2 82.8 Sep.
130.7 39.7 321.5 . 88.6 55.4 9.8 23.4 4,145.6 [3,461.2 573.9 285.8 3.0 26.5 86.8 Qct.
131.5 41.2 323.0 . 93.7 60.3 8.0 25.4 4,269.1 |3,575.5 583.1 297.0 3.0 27.3 89.1 Nov.
Central Giro Institutions
195.0 10.6 236.5 . 1,423.7 716.8 322.0 384.9 2,659.8| 679.1 {1,485.0 313.6 11.2 36.9 126.8 ]uly
211.4 11.3 237.4 . 1,354.5 728.8 | 325.3 300.4 2,766.6 | 705.3 [1,553.9 318.4 11.2 37.6 91.5 Aug.
217.0 11.6 237,71 238.7 1,473.6 774.6 | 327.6 371.4 2,861.1| 739.5 [1,589.4 322.3 11.3 39.0 114.4 Sep.
221.1 11.5 237.4 . 1,451.4 779.5 335.6 336.3 2,908.8 | 754.7 |1,618.1 331.2 11.3 40.2 93.5 Oect.
218.4 11.4 237.7 . 1,447.2 814.0| 330.1 303.1 2,968.9| 774.8 !1,648.8 320.9 11.3 |  40.5 95.2 Nov.
Savings Banks
77.9 — 2,685.4 . .3,093.1 2,935.4| 132.3 25.4 3,436.2 |2,293.8 532.9 467.7 33.4 | 292.1 445.8 ]uly
81.6 — 2,685.4 . 3,133.6 2,978.9 | 128.6 26.1 3,552.3 12,373.7 553.8 | 485.1 33.6 |- 299.7 427.2 Aug.
80.5 — 2,685.4 12,759.0 3,236.0 3,068.1| 141.9 26.0 3,683.412,462.1 569.9 502.3 33.6 304.6 450.7 SEP.
81.4 — 2,690.8 . 3,338.3 ! 3,151.8 161.7 24.8 3,834.2|2,564.3 604.0 525.0 33.7 312.4 469.9 Oct.
80.5 - 2,692.4 . 3,399.4 3,212.2| 160.9 26.3 3,960.0 {2,662.0 623.7 552.3 33.8 317.9 450.8 Nov.
Central Institutions of Credit Cooperatives ©)

7.7 — 62.7 . 565.2 197.7 - 367.5 171.6 23.5 2.7 8.4 6.4 21.3 72.1 ]uly
12.3 — 62.7 . 582.7 242.1 - 340.6 177.4 24.9 3.2 8.9 6.4 21.7 72.1 Aug.
12.4 — 62,8 56.8 639.1 297.9 0.3 340.9 181.8 25.2 3.4 9.5 6.4 22.3 78.7 Sep.
12.3 — 62.8 . 598.6 267.2 0.3 331.1 186.2 26.3 3.6 9.9 6.4 23.1 79.7 Qct.
12.8 - 62.9 . 606.3 279.9 0.3 | 326.1 187.6 27.4 3.5 11.2 6.4 | 23.3 81.1 Nov.

Credit Cooperatives ©)

87 | — 743.1| .. 1,723.7 | 1,709.3| 5.3 9.1 | 217.4| 73.4 8.5 1140 | 27.4 | 1049 | 1289 | July

90 | — 743.8| . 1,733.0 | 1,719.2 5.7 8.1 225.5| 76.9 8.8 117.4 | 27.5 | 1073 | 1402 | Aug.

87 | — 743.8| 765.7 | 1,787.0 | L,773.5| 5.4 81 | 234.8! B8L9 9.2 | 1222 | 28.0| 109.4 | 147.1 | Sep.

9.1 — 744.3 . 1,833.9 1,818.9 6.1 8.9 245.8 86.7 9.4 128.4 27.9 112.4 157.6 Oct.

8.1 — 744.2| . 1,886.2 | 1,872.2 5.8 8.2 252.8| 91.2 9.7 133.6 28.1 | 114.9 | 169.8 Nov.

Other Credit Institutions

88 | — 259 . 2657 | 219.8 3.3 42.6 77.2| 9.3 0.1 48 | 206 | 178 436 | July

92 | — 260/ . 273.1 225.9 3.0 44,2 $0.0 9.9 0.1 47 | 2086 | 17.9 50.0 | Aug.

9.4 — 26.0 30.0 253.8 206.3 1.1 46.4 109.5 19.0 2.1 7.2 20.8 18.0 55.8 SEP.
10.2 — 25.7 . 259.3 .213.8 1.0 44.5 117.4 20.6 2.0 7.6 18.6 14.2 50.6 Qct.

5.5 - 25.8 . 270.6 224.6 1.4 44.6 120.9 20.3 2.8 7.7 18.7 14.2 49.8 Nov.

: Supra-Regional Institutions with Special Functions
40.7 6.3 282.7 . 880.6 278.3 73.1 529.2 1,411.9 | 754.3 186.6 1,094.2 51.3 12.4 148.8 JUIY
45.4 5.4 283.0 . 699.8 270.4 81.5 347.9 1,612.1 | 790.2 189.7 1,142.1 51.3 12.5 151.2 Aug.
55.1 5.5 285.0| 288.6 822.0 335.2 128.6 358.2 1,638.2 808.8 189.8 1,195.6 51.4 12.7 159.9 SEP.
55.3 6.0 285.3 . 1,005.2 336.8 164.9 503.5 1,669.1 827.9 194.6 1,263.7 51.7 12.8 176.7 Oct.
58.1 6.6 285.3 . 913.7 348.8 183.3 381.6 1,737.6 | 872.4 199.9 1,331.1 51.5 14.5 148.8 Nov.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as o 1 ¢ institution only. — Alterations arise through merging of institutions, through taking out credit
at Larid Centra] Banks. — ¢) Including balances at medium and long term.— ) After deduction of Equalisation Claims sold or redeemed. — ®) The figures
term lendings (up to 4 years). — ) Includes Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in
concerning Currency Conversion Compensation for Expelled Persons, and as from November 1953 also including claims in respect of cover according
Regional and Local Banks”, and “Private Bankers“, see table overleaf, — ©) Breakdown is shown overleaf.
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V. Mouthly Banking Statistics
(Balance Sheet Statistics)

1. Credit Institutions in the Area of the

a) Interim Return:
Further Breakdown for

Monthly Banking Statistics®)1); Collected jointly by the Bank deutscher Linder

Assets (Amounts in
Cash Reserve Balances at Credit Bills Securi-
Institutions*) . Treasury Syndi-
Num- nstitution: Foreign Matured Ch Of which Bills Partici-
ber of Currency In- eques, andNon- [~
Re- Of Balances terest and Interest-
Position Total which: | Posta] and DM d Bills Bearing
at End p.ort- of Balances Cheque Qf Balances an for Com- Bank Treasury
ing Total®) | o0 Giro q which: at BdL Divi- Total Bonds
of Insti- Assets otal Account |Balances| ... at in respect | qond Col- o mer- Ac- of the Total
Month T at Land 3 less of lec- cial cept- Federal
tutions Central than Credits Cou- tion Bills ances Republic
?) Bank 90 days opened pons and the
Lands
1 2 3 4 5 | 6 7 8 | 9 10 11 12 13 14 | 15
Commercial Banks:
1953 Successor Institutions to Former Large Banks
July 9 10,829.8 | 624.1 543.1 12.7 559.8 530.1 46.0 5.1 196.1 2,861.1. 2,708.3 13.2 75.9 537.8
Aug. 9 10,989.0( 743.6 664.4 13.1 525.1 484.4 51.8 2.4 202.2 2,769.1 | 2,609.0 12,5 99.4 550.9
Sep. 9 10,997.4| 659.4 577.6 12.7 484.5 444.4 65.3 2.0 172.2 2,605.6 | 2,544.3 3.8 83.1 572.1
QOkct. 9 11,519.3 | 757.9 680.6 14.7 566.9 480.2 55.3 3.4 190.9 2,850.8 | 2,780.2 16.4 134.6 577.0
Nov. 9 11,609.1| 697.2 607.4 12.4 733.2 574.3 45.8 2.1 214.7 2,735.8 | 2,664.8 13.4 110.3 606.0
State, Regional and Local Banks
Iuly 80 7,181.2| 344.9 284.7 9.6 582.3 481.8 14.9 0.4 57.2 1,242.3 | 1,157.2 33.3 95.1 322.3
Aug. 80 7,219.3| 401.3 341.2 10.4 550.4 459.9 15.7 0.4 57.0 1,171.3 | 1,087.5 30.8 92.2 327.6
Sep. 80 7,425.9 | 356.9 294.7 10.2 577.5 491.2 22.3 0.5 50.9 1,240.4 | 1,155.0 30.8 90.7 331.3
Oct. 80 7,477.6| 354.3 297.4 10.1 557.0 478.0 17.3 0.6 50.3 1,263.8 | 1,179.2 29.7 72.1 328.9
Nov. 80 7,604.2| 376.3 309.6 11.2 574.7 497.5 11.9 1.1 54.0 1,221.6 | 1,134.9 32.2 86.5 346.0
Private Bankers
]uly 209 2,067.8 110.4 97.3 2.6 113.3 106.1 21.3 0.2 15.6 390.6 368.1 7.9 5.7 122.2
Aug. 209 2,082.2 113.4 100.1 2.6 123.0 114.9 25.2 0.1 15.9 353.6 330.0 5.9 5.7 136.6
Sep. 207 2,157.6| 100.1 87.7 2.8 118.3 107.7 41.8 0.2 14.9 361.0 335.9 6.6 5.3 132.5
Oct. 205 2,226.0| 118.0 105.5 2.6 160.7 147.8 31.1 0.3 15.2 368.1 344.7 5.3 6.2 130.7
Nov. 205 2,251.1 123.6 110.0 3.5 166.4 147.9 34.9 0.6 17.7 353.6 329.8 5.6 6.9 143.6
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
. Central Institutions of Industrial Credit Cooperatives
July 8 428.9 9.2 8.5 1.8 27.1 25.3 0.0 0.1 12.5 96.3 58.5 7.5 1.3 10.2
Aug. 8 404.9 8.0 7.3 1.0 26.6 24.3 0.0 0.0 14.2 85.2 51.2 6.2 0.3 12.6
Sep. 8 416.0 7.4 6.6 1.1 24.0 20.7 0.1 0.1 13.2 88.0 54.9 7.5 0.0 | 13.6
Oct. 8 433.7 7.4 6.7 1.2 34.0 30.7 0.0 0.0 12.2 93.0 59.0 8.0 0.0 14.1
Nov. 8 442.7 10.0 9.2 0.7 28.2 26.9 0.1 0.0 13.8 97.3 62.5 8.8 0.1 14.1
Industrial Credit Cooperatives
JulY 738 2,515.7 | 160.5 118.7 6.9 247.1 222.6 0.0 0.0 23.1 183.1 158.7 0.0 2.5 25.3
Aug. 738 2,558.4 177.2 133.1 7.1 236.4 215.5 0.0 0.0 24.2 192.1 166.8 - 2.1 26.4
Sep. 737 2,603.1 179.6 138.1 7.5 224.8 203.5 0.0 0.1 23.4 191.4 166.4 0.0 2.0 26.8
Oct. 737 2,653.8 164.6 124.4 8.3 231.5 203.9 - 0.0 24.2 193.0 164.7 0.0 2.0 27.9
Nov. 735 2,732.1 174.0 128.9 8.3 237.5 210.2 — | 0.0 25.4 198.4 169.5 — 1.8 29.3
Central Institutions of Agricultural Credit Cooperatives
IulY 16 857.7 55.2 50.9 1.7 26.7 26.7 — 0.0 7.2 115.6 111.6 3.3 — 14.0
Aug. 16 889.3 66.4 62.2 1.6 17.9 17.9 0.0 0.0 6.6 108.2 97.7 3.1 — 13.7
Sep. 16 946.3 67.9 63.2 1.5 21.4 18.9 — 0.0 6.2 108.1 95.1 1.5 | — 14.2
Oct. 16 965.4 67.9 63.5 1.6 48.4 45.9 - 0.0 7.1 131.5 124.2 1.7 | — 14.0
Nov. 16 998.1 92.9 88.1 1.8 32.0 29.5 0.0 0.0 7.4_ 149.1 142.8 2.1 ! 0.0 14.5
Agricultural Credit Cooperatives (larger institutions only) ¢)
July 1,631 1,449.4 56.6 28.6 5.7 126.8 126.8 - - 11.5 51.1 47.2 0.1 ’ - 5.5
Aug. 1,631 1,487.1 62.0 31.1 6.0 147.0 147.0 - — 12.2 52.7 48.9 0.1 — 5.4
Sep. 1,631 | 1,521.1 63.0 32.7 5.9 | 157.0 | 157.0 — — 11.9 52.7 89| 01 | — 5.8
Oct. 1,631 1,560.0 61.9 31.5 6.4 170.3 170.3 - - 12.9 54.6 51.0 0.1 | - 5.9
Nov. |[1,631 | 1,585.9]. 63.0 31.8 6.2 | 171.3 | 171.3 — - 12.8 54.3 50.7| o1 | =— 6.1

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. Alterations arise through merging of institutions, through taking out credit institutions which are no longer required to render
at medium and long term. — 5)After deduction of Equalisation Claims sold or redeemed. — %) The figures showing the holdings of Equalisation Claims
Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in respect of branches located outside the Land.
to Art. 11 of the Law concerning Currency Conversion Compensation for Expelled Persons, and as from November 1953 also including claims in
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German Federal Republic (cont’d) , V. Monthly Banking Statistics
(Balance Sheet Statistics)
by Groups of Banks

Certain Groups of Banks

and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) Assets
ties and Equalisation Debtors?) Long-Term Loans
cate Claims . ] .
pations Own |—————— Of which Of which 'I:ran-
Of which: | Deben- Busi- SCI:Z?: Real
Ii‘l’:’e‘:;:_d tures Holdings ness s Par- | Estate | Other | Position
Bearing | (Mort- | p according and Pub- | Inter- Secur- | Based ticipa- and | Assets { atEnd
Treasury | gage I_rlzslaljt o © | Total Pri- lic Bank Total | edby |on Com- T(::: ¢ tions | Build- 8) 10y of
Bfol:l;is Bonds, ings®) GZ“““*"" vate |Authori-{ Cred- Real munal basis ings Month
Fedoral | €tC) “%’)“"t Cus- ties its ' Estate |Security | v )
Republic tom- t
and the ers
Lands
16 | 17 | 18 19 | 20 | 21 | 22 | 23 | 24 25 26 27 | 28 29 30
Commercial Banks:
Successor Institutions to Former Large Banks 1953
121.1 — 783.7 . 3,915.9 | 3,716.9 22.3 176.7 726.5 20.5 9.5 105.8 47.0 196.9 135.4 ]uly
122.9 — 784.5 . 3,993.6 | 3,775.5 22.1 196.0 754.1 22.3 6.5 107.1 47.4 198.1 146.6 Aug.
130.0 — 784.3 808.5 4,246.4 | 4,029.9 22,6 193.9 787.9 20.5 6.4 114.5 48.5 199.0 159.9 Sep.
117.5 - 784.9 . 4,251.1 | 4,026.3 23.6 201.2 820.0 20.9 6.3 120.3 49.9 200.3 141.3 Oct.
122.1 - 783.6 . 4,307.0 | 4,083.2 26.2 197.6 841.2 21.6 6.4 122.8 53.8 201.6 141.6 Nov.
State, Regional and Local Banks .
126.8 10.6 549.2 . 2,502.2 | 2,353.5 52.5 96.2 |1,007.4 522.2 53.8 108.8 54.2 129.4 150.4 Iuly
131.4 16.9 548.6 . 2,549.9 | 2,390.3 59.2 100.4 |1,030.6 537.9 53.2 112.0 55.3 128.9 150.8 Aug.
130.7 14.7 548.8 575.4 2,651.4 | 2,499.4 46.6 105.4 (1,069.2 556.3 53.6 117.2 58.8 130.2 1549 Sep.
116.6 18.2 549.6 . 2,689.0 | 2,535.9 47.2 105.9 |1,091.3 572.4 56.2 121.3 58.8 133.1 161.9 Oct.
116.1 18.1 548.8 . 2,752.6 | 2,546.4 81.9 124.3 [1,109.8 589.0 57.3 120.9 62.7 134.6 173.4 Nov.
Private Bankers
32.9 - 70.3 . 909.6 882.2 0.3 27.1 115.7 9.2 2.1 73.3 34.4 33.4 49.2 ]uly
37.4 — 69.5 . 927.0 899.7 0.3 27.0 116.4 9.4 2.1 74.1 34.9 33.8 50.4 Aug.
35.4 — 69.8 73.1 986.1 954.6 0.3 31.2 118.1 2.9 2.1 82.9 35.8 34.6 53.4 SeP.
33.6 - 70.2 . 979.2 951.4 0.3 27.5 144.5 8.5 2.1 74.2 37.7 36.2 51.1 Qct.
33.4 - 69.1 . 989.4 961.1 0.3 28.0 141.8 8.6 2.1 73.0 37.9 36.7 52.4 Nov.

Central Institutions of Credit Cooperatives, and Credit Cooperatives:
. Central Institutions of Industrial Credit Cooperatives
2.9 — 7.5 . 158.4 17.1 - 141.3 52.6 8.9 0.5

3.1 2.1 2.6 44,1 July
7.5 — 7.4 . 148.0 20.6 - 127.4 55.0 9.9 0.5 3.2 2.0 2.6 38.8 Aug.
8.1 — 7.4 7.5 158.7 21.3 0.2 137.2 56.4 9.6 0.5 3.3 2.0 2.6 38.1 Sep.
8.0 — 7.4 . 154.3 22.5 0.2 131.6 58.1 10.0 0.7 3.3 2.0 2.7 44.0 QOct.
8.0 — 7.4 . 160.4 24.6 0.1 135.7 59.2 10.5 0.5 3.4 2.0 2.7 43.3 Nov.

Industrial Credit Cooperatives
6.7 - 375.8 . 1,124.5 | 1,111.1 5.3 8.1 127.9 73.4 8.5 83.5 10.3 63.5 81.7 ]uly
6.8 - 376.3 . 1,136.0 | 1,122.5 5.7 7.8 132.8 76.9 8.8 86.2 10.3 64.8 86.5 Aug.
6.6 - 376.3 386.2 | 1,175.7 | 1,162.8 5.4 7.5 139.6 81.9 9.2 89.3 10.6 65.7 90.3 Sep.
7.2 —_ 376.3 . 1,209.4 | 1,195.7 6.1 7.6 147.5 86.7 9.4 94.1 10.5 | 67.1 97.4 Oct.
6.6 - 376.5 . 1,248.6 | 1,234.9 5.8 7.9 152.6 91.2 9.7 98.7 | 10.5 68.5 102.0 Nov.
Central Institutions of Agricultural Credit Cooperatives
4.8 — 55.2 . 406.8 180.6 - 226.2 119.0 14.6 2.2 5.3 4.3 18.7 28.0 July
4.8 - 55.3 . 434.7 221.5 -+ 213.2 122.4 15.0 2.7 5.7 4.4 19.1 33.3 Aug.
4.3 — 55.3 49.3 480.4 276.6 0.1 203.7 125.4 15.6 2.9 6.2 4.4 19.7 40.6 Sep.
4.3 — 55.4 . 444.3 244.7 0.1 199.5 128.1 16.3 2.9 6.6 4.4 20.4 35.7 Oct.
4.8 — 55.5 . 445.9 255.3 0.2 190.4 128.4 16.9 3.0 7.8 4.4 20.6 37.8 Nov.
Agricultural Credit Cooperatives (larger institutions only) ?)

2.0 - 367.3 . 599.2 | 598.2 -~ 1.0 89.5 - - 30.5 17.1 41.4 472 | July
2.2 — 367.5 . 597.0 596.7 - 0.3 92.7 — —_ 31.2 17.2 42.5 53.7 Aug.
2.1 — 367.5 379.5 611.3 610.7 — 0.6 95.2 -+ — 329 17.4 43.7 56.8 Sep.
1.9 - 368.0 . 624.5 623.2 - 1.3 98.3 - - 34.3 17.4 45.3 60.2 Oct.
1.5 — 367.7 . 637.6 637.3 — 0.3 100.2 — — 34.9 17.6 46.4 67.8 Nov.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
returns, or through adding mew institutions which are required to render them. — 3) Cash, and balances at Land Central Banks. — 4) Including balances
according to Conversion Account are available at the end of each quarter only. — 7) Short and medium-term lendings (up to 4 years). — %) Includes
— ) Figures for all Agricultural Credit Cooperatives are shown in Table V, 2.~ 1) As from September 1952 including claims in respect of cover according
respect of cover according to Art. 19 of the Law concerning Old Savings Accounts.
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V. Monthly Banking Statistics 1. Credit Institutions in the Area of the

(Balance Sheet Statistics)
a) Interim Return:

Monthly Banking Statistics*) 1); Collected jointly by the Bank deutscher Linder

Liabilities (Amounts in
Deposits (including Investment Account) ®) Borrowed Funds+4)
Num- . . Deposits by Non-Bank Customers (Column 34) comprise Of which:
ber of Including | Excluding - - N - .
E’ o Total Sight and Time Deposits Savings Deposits
Position | ¢, ota \ Of which: Monies | o 5
port- ° itg | whl: Of which:| Inter- taken redies
at End ing | Liabili- Inter-Bank Deposits Business and h X T upfor | *Vailed
of , . ; Savings Ban otal | por than | . ©F bY
Month | Insti- | ties Total Private Customers| ppp. | o ota] | Deposits | Deposits 6 months, | CUstomers
wt;ons wlgcf:h . Authori- ca_rlfz';ng b‘:;::” gorle(igsl;
on In- ties * 4 years anks
Total vestment Privileges
| Account
31 | 32 Il 33 | 34 | 35 | 36 | 37 38 | 39 | 40 | 41 | 42 | 43 44
1953 All Banks .
July 3,677 58,884.5 | 35,790.8 |29,893.9 |21,239.9 |15,386.8 . 5,853.1 8,654.0 1,006.9 5,896.9 2,614.7 882.5 40.3
Aug. 3,677 59,866.2 | 36,399.7 |30,500.9 |21,613.8 |15,611.1 [220.4 |6,002.7 (8,887.1 1,020.6 5,898.8 2,376.7 856.3 49.3
Sep. 3,673 60,744.9 | 36,637.7 | 30,902.8 |21,796.3 15,721.4 . 6,074.9 {9,106.5 1,035.2 5,734.9 2,549.9 880.9 59.1
Oct. 3,671 61,825.7 |37,029.1 31,009.1 |21,559.6 | 16,053.5 . 5,506.1 [9,449.5 1,062.2 6,020.0 2,645.1 874.0 62.8
Nov. {3.669 63,179.1 [ 37,904.8 |31,564.1 |21.797.3 16,0391 |216.1 |5,758.2 |9,766.8 1,094.3 6,340.7 2,595.5 891.7 62.7
Commercial Banks *)
July 298 ‘ 20,078.8 | 15,064.6 |12,253.0 |10,990.6 9,206.7 . 1,783.9 {1,262.4 406.5 2,811.6 728.7 146.5 35.0
Aug. 298 20,290.5 15,190.6 |12,462.0 |11,173.3 9,317.9 219 |1,855.4 [1,288.7 407.7 2,728.6 709.5" 127.6 45.6
Sep. 296 20,580.9 || 15,335.0 |12,652.3 11,335.8 9,479.6 . 1,856.2 |1,316.5 410.2 2,682.7 750.9 144.3 55.3
Oct. 294 21,2229 15,877.4 |12,987.2 |11,629.4 9,792.5 . 1,836.9 |[1,357.8 415.3 2,890.2 738.7 134.6 57.8
Nov. 294 | 21,464.4 | 15,9924 |12,977.4 |11,581.1 9,719.6 21.4 {1,861.5 |1,396.3 424.6 3,015.0 774.3 132.6 52.2
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
July 37 5,338.9 65.6 52.7 52.1 38.2 . 13.9 0.6 0.0 12.9 176.2 128.4 —_
Aug. 37 5,449.4 61.3 49.7 49.1 36.3 0.0 12.8 0.6 0.1 11.6 164,1 124.9 -
Sep. 37 5,591.4 66.9 55.3 54.7 37.7 . 17.0 0.6 0.1 11.6 166.7 127.4 —
Qct. 37 5,710.2 60.2 50.3 49.7 34.4 . 15.3 0.6 0.0 9.9 167.1 127.8 —
Nov. 37 5,839.1 55.8 46.3 45.7 32.6 0.0 13.1 0,6 0.1 9.5 164.8 125.3 —
Central Giro Institutions
]uly 14 8,400.5 4,705.5 2,705.1 2,685.9 743.4 . 1,942.5 19.2 3.2 2,000.4 457.2 317.3 0.0
Aug. 14 8,507.7 4,693.2 2,519.3 2,499.7 694.5 2.3 |1,805.2 19.6 3.3 2,173.9 440.6 309.8 0.1
Sep. 14 8,497.4 4,583.2 2,617.7 2,597.8 670.6 . 1,927.2 19.9 3.4 1,965.5 455.5 305.7 2.6
Oct. 14 8,068.3 4,063.7 2,120.0 2,096.6 655.0 . 1,441.6 23.4 3.4 1,943.7 446.4 303.6 2.3
Nov. 14 8,388.8 | 4,308.2 2,181.3 2,157.4 643.9 2.3 |1,513.5 23.9 3.5 2,126.9 451.1 326.0 2.8
Savings Banks
July | 870 | 14,203.8 [11,649.0 |11,419.9 | 5426.1 | 3,469.0 . |1,957.1 [5,953.8 465.2 229.1 208.8 58.5 -
Aug. | 870 | 14,685.6 [12,107.6 [11,889.1 | 5727.1 | 3,578.3 |144.2 |2,148.8 |6,162.0 | 474.3 218.5 | 168.8 57.7 -
Sep. 869 14,896.7 | 12,214.3 11,979.0 5,665.6 3,569.1 . 2,096.5 6,313.4 485.8 235.3 204.7 60.8 —
Oct. 869 15,191.9 | 12,407.6 |12,166.1 5,609.8 3,590.4 . 2,019.4 |6,556.3 502.0 241.5 225.9 58.0 —
Nov. 869 15,621.4 |/12,825.0 |12,586.7 5,798.6 3,635.9 [140.8 |2,162.7 |6,788.1 520.4 238.3 178.0 58.3 —
Central Institutions of Credit Cooperatives®)
Tuly 24 | 1,286.6 720.6 213.8 193.5 162.2 . 31.3 20.3 1.7 506.8 185.8 32.4 -
Aug. 24 | 1,294.2 727.6 211.7 190.8 1615 | 1.4 | 293 20.9 1.7 515.9 159.9 31.1 -
Sep. 24 | 1,362.3 741.9 204.3 183.0 153.8 . 29.2 21.3 1.7 537.6 182.5 32.5 -
Oct. 24 | 1,399.1 798.0 202.0 179.6 149.3 . 30.3 | 22.4 1.8 596.0 1482 | 3211 -
Nov. | 24 | 1,440.8 §29.3 210.2 187.0 1521 | 1.4 | 349 | 23.2 1.9 619.1 152.5 33.9 -
Credit Cooperatives ©)
July 2,369 3,965.1 ‘ 2,911.5 2,863.5 1,510.3 1,446.7 . 63.6 (1,353.2 128.9 48.0 286.6 35.1 —
Aug. 2,369 4,045.5 3,007.5 2,959.4 1,568.4 1,497.5 48.1 70.9 (1,391.0 131.9 48.1 259.8 34.8 -
Sep. 2,368 4,124.2 | 3,056.4 3,007.5 1,577.1 1,510.4 . 66.7 |1,430.4 132.4 48.9 273.4 34.9 —
Oct. |2,368 4,213.8 3,124.9 3,072.8 1,588.1 1,515.1 . 73.0 |1,484.7 138.0 52.1 263.7 35.2 —
Nov. [2,366 4,318.0 3,196.6 3,142.3 1,612.1 1,533.3 47.7 78.8 |1,530.2 142.0 54.3 282.6 37.0 -
Other Credit Institutions
July 37 ‘ 715.2 186.6 164.6 160.9 157.6 . 3.3 3.7 1.1 22.0 82.2 19.5 5.2
Aug. 37 |l 724.1 204.1 181.5 177.8 174.5 1.3 3.3 3.7 1.1 22.6 71.5 23.5 3.5
Sep. 37 |l 718.1 192.8 167.7 164.0 160.6 . 3.4 3.7 1.1 25.1 68.1 21.5 1.1
Oct. 37 738.6 204.2 172.7 168.9 165.8 . 3.1 3.8 1.2 31.5 62:5 21.4 2.7
Nov. 37 | 748.5 ? 198.8 166.8 163.0 160.1 1.3 2.9 3,8 1.2 32.0 69.5 20.8 7.7
Supra-Regional Institutions with Special Functions
July 28 4,895.5 487.4 221.3 220.5 163.1 . 57.4 0.8 0.4 266.1 489.3 145.0
Aug‘ 28 4,869.2 407.7 228.2 227.5 150.6 1.2 76.9 0.7 0.5 179.5 402.7 147.1 -
Sep. 28 4,973.9 447.1 218.9 218.3 139.5 . 78.8 0.6 0.5 228.2 448.0 153.7 -
Oct. 28 5,280.9 493.2 238.1 237.5 151.0 . 86.5 0.6 0.5 255.1 592.6 161.1 -
Nov. 28 5,358.0 498.5 253.0 252.4 161.6 1.2 90.8 0.6 0.5 245.5 522.7 157.9 -

*) Alterations as compared with previously published figures are due to subsequent corrections. — ) Excluding Bank deutecher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than RM
Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all branches
tions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Columns 33 to 41
existing since the RM period. — 5 Only new transactions entered into since the Currency Reform. — ) Institutions established after the Currency
Specific Liabilities, and Adjustments of Values“ and items for balance sheet adjustment in respect of branches located outside the Land. — %) Includes
“Successor Institutions to Former Large Banks“, “State, Regional and Local Banks“, and “Private Bankers“, see table overleaf. — ©) Breakdown is
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German Federal Republic (cont’d) V. M?g‘:mz czas’;t,g:z‘gsst;‘:;:::is

by Groups of Banks
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) Liabilities
. Cap{tal Funds Origin of Monies taken up for longer
Loans including Reserves | periods (Columns 43, 47, 48, and, in
Transi- Art. 11, German part, Column 33) 8) Bills
Own Own | taken ¢ Banking Law ‘ (excluding f ¢ Agricultural
Accept- | Deben- | up for ory excluding figures of Agricultura Liability (own N
ances cures long Credits _ Other Credit Cooperatives) on Draw- En- Position
in in | periods (on of W?’d" Liabili- Guaran- ings) |dorsement | at End
Cireu- | Circu- | (4 years Tm§t N:wly ties”) Recon- Credit toes, etc in | Liabilities of
lation | lation and basis Total Estab- struction In(s:;:{;l;" s Public' + ¥ | Circu- Month
over) only) I::::ll::‘i Loan | ing Aut'hon- Others lation
tions®) Corpo- Column ties
ration 52)
45 46 | 47 | 48 49 | 50 | 51 i 52 | 53 | 54 | 55 56 | 57 | 58
All Banks 1953
361.5 3,755.6 |7,663.3 2,560.5 2,351.3 370.4 3,786.8 2,643.1 2,628.2 4,664.1 1,214.8 2,974.4 63.3 3,385.1 JLIIY
406.5 3,863.6 | 7,894.4 2,644.4 2,383.5 374.5 3,897.4 2,682.8 '2,699.0 4,815.6 1,226.8 2,991.5 61.5 3,575.2 Aug.
456.2 3,974.7 | 8,047.0 2,750.8 2,401.8 374.5 3,926.8 2,720.8 2,768.2 4,983.2 1,252.7 2,995.4 57.5 3,653.5 Sep.
454.6 4,144.0 ; 8,231.6 2,867.4 2,420.6 376.8 4,033.3 2,747.9 2,846.5 5,144.0 1,275.3 3,110.3 62.4 3,408.0 Oct.
463.8 4,319.1 {8,355.8 2,970.4 2,446.6 379.5 4,123.1 2,756.2 2,939.8 5,307.3 1,271.4 3,145.5 60.6 3,462.1 Nov.
- Commercial Banks +)
236.2 501.9 |1,154.4 287.9 740.5 33.0 1,364.6 770.5 463.9 204.7 161.8 1,859.1 6.6 1,305.2 ]uly
261.7 519.3 |1,181.2 293.2 761.0 37.0 1,374.0 784.2 454.4 210.2 158.3 1,894.0 6.6 1,508.2 Aug.
287.4 535.6 |1,206.3 314.6 767.8 37.0 1,383.3 796.4 463.3 238.1 176.0 1,859.2 5.8 1,551.9 Se‘p.
276.2 558.6 | 1,242.8 315.8 779.7 39.3 1,433.7 804.5 479.5 244.0 172.2 1,921.4 6.1 1,282.2 Oct.
284.1 585.6 |1,252.8 316.7 791.4 40.3 1,467.1 804.1 489.4 248.9 168.0 1,956.4 6.4 1,439.9 Nov,
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
— 1,833.4 |2,003.5 269.9 380.7 8.8 609.6 388.4 227.3 1,556.3 240.1 33.8 — 0.0 ]ulY
— 1,882.8 | 2,059.9 274.6 383.4 8.8 623.3 394.1 231.7 1,601.4 240.7 30.9 — 0.0 Aug.
- 1,940.2 | 2,099.1 277.3 385.7 8.8 655.5 403.8 234.5 1,632.8 244.6 34.3 — 0.1 Sep.
— 2,011.2 | 2,142.0 285.7 385.8 8.8 658.2 403.8 233.1 1,676.3 252.1 34.4 — 0.0 Oct.
- 2,068.2 |2,191.7 297.0 385.8 8.8 675.8 404.7 237.6 1,727.3 253.4 35.5 - 0.1 Nov.
Central Giro Institutions
1.5 854.9 11,656.5 313.6 132.9 — 278.4 735.2 550.8 921.7 110.1 312.7 0.5 51.0 ]uly
1.5 883.7 |1,743.4 318.4 133.0 — 293.9 753.4 573.9 951.8 119.3 300.5 0.4 52.3 Aug.
1.3 906.1 | 1,788.1 322.3 133.2 — 307.7 762.5 592.3 974.3 118.3 309.8 0.3 103.0 Sep.
1.6 947.6 |1,849.9 331.2 133.4 — 294.5 780.4 597.1 1,006.2 127.8 324.7 0.3 90.3 Oct.
2.6 984.8 |1,873.6 320.9 137.3 - 310.3 785.4 633.2 1,021.3 120.3 315.6 0.2 87.2 Nov.
Savings Banks
13.9 — 794.5 467.7 284.0 — 785.9 8.6 834.4 458.9 39.4 201.1 1.7 199.8 July
13.5 — 823.3 485.1 286.7 — 800.6 8.4 866.4 469.3 40.9 199.6 1.8 183.8 Aug.
14.0 — 838.6 502.3 291.5 — 831.3 9.1 894.1 477.3 41.5 204.5 2.1 187.9 Sep.
14.4 — 856.9 525.0 294.0 — 868.1 9.1 922.4 489.2 42,0 217.9 2.2 203.7 Oct.
15.4 — 873.7 552.3 296.4 — 880.6 9.2 949.5 505.8 43.5 207.8 2.1 192.0 Nov.
Central Institutions of Credit Cooperatives®)
41.9 0.4] 1605 8.4 77.1 — 91.9 7.3 175.8 6.9 12.0 183.0 5.6 316.8 | July
61.2 0.4 167.3 8.9 79.8 — 89.1 7.3 182.4 7.2 11.0 179.9 5.7 321.9 Aug.
86.2 0.4 169.9 9.5 79.9 — 92.0 7.4 186.5 7.4 11.2 202.6 5.5 303.4 Sep.
91.9 0.4 173.9 9.9 80.5 - 96.3 7.4 189.0 7.7 12.8 221.5 5.3 268.4 Oct.
88.7 0.4 176.3 11.2 81.7 — 100.7 7.6 193.8 8.8 12.6 230.6 3.3 235.2 Nov.
Credit Cooperatives ©)
39.3 7.4 142.9 114.0 267.2 1.6 196.2 5.0 143.6 15.5 57.2 90.4 39.6 300.5 ]uly
37.8 7.4 146.2 117.4 270.7 1.6 198.7 5.1 147.7 16.5 56.7 91.4 37.2 292.0 Aug.
36.9 7.4 149.7 122.2 274.8 1.7 203.4 5.2 152.4 15.5 58.2 93.1 34.5 291.0 Sep.
36.6 7.8 153.9 128.4 278.5 1.7 220.0 5.4 158.9 17.3 57.8 91.4 35.2 299.7 Oct.
36.0 8.2 155.2 133.6 283.4 1.7 222.4 5.3 166.7 17.7 58.1 89.1 36.4 293.4 Nov.
Other Credit Institutions
25.5 0.0] 1085 4.8 128.1 53,6 179.5 5.1 64.0 59.2 5.8 78.7 9.3 126.1 | July
29.7 0.0 119.4 4.7 128.2 53.7 166.5 5.1 66.9 70.7 6.1 79.8 9.6 131.6 Aug.
29.3 0.0 127.8 7.2 127.8 53.6 165.1 5.1 65.5 80.6 6.5 83.8 9.2 130.0 SEP.
32,7 — 132.8 7.6 127.7 53.6 171.1 5.1 75.7 75.5 6.6 83.0 13.2 116.4 Oct.
32.0 - 143.3 7.7 128.0 53.6 169.2 5.1 76.1 84.5 7.0 86.5 12,2 103.8 Nov.
Supra-Regional Institutions with Special Functions
3.3 | 5575 |1,642.5 | 1,094.2 3407 | 273.4 | 280.6 723.0 168.3 | 1,441.0 588.7 215.6 — | 1,085.7 | July
1.1 | 569.8 |1,653.6 | 1,142.1 3407 | 273.4 | 3515 | 7253 175.6 | 1,488.6 | 593.8 | 2155 — | 1,085.4 | Aug.
1.1 | 584.9 |1,667.5 | 1,195.6 341,0 | 273.4 | 2887 731.5 179.5 | 1,557.1 596.5 208.1 — | 1,086.3 | Sep.
1.3 | 618.3[1,679.4 | 1,263.7 3410 | 273.4 | 2914 | 7322 190.7 | 1,627.7 | 603.8 | 216.0 ~ | 11472 | Oct.
50 | 6719 [1,689.2 | 1,331.1 3427 | 275.1 | 296.9 734.8 193.5 | 1,693.1 608.6 224.1 — | 11107 | Nov.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their Head
of each institution have been counted as o ne institution only. — Alterations arise through merging of institutions, through taking out credit institu-
include also the deposits on Blocked Account in accordance with the nature of the original RM deposits. — 1) Includes liabilities in foreign currency
Reform, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for
fﬁnds possiblyfcontained in “Deposits“ and earmarked for specific purposes, which have not yet been passed on. — +) For further breakdown into
shown overleaf.
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V. Monthly Banking Statistics
{Balance Sheet Statistics)

1. Credit Institutions in the Area of the
a) Interim Return:

Further Breakdown for
Monthly Banking Statistice*)!); Collected jointly by the Bank deutscher Linder
Liabilities (Amounts in
Deposits (including Investment Account) 3) Borrowed Funds*)
Num.- . ' ) Deposits by Non-Bank Customers (Column 34) comprise Of which:
ber of Including | Excluding - - - A I E—
§'° Total Sight and Time Deposits Savings Deposits
Position ol ota Of which: Monies ;
- icn: . Credits
atEnd | POt . °f. . Inter-Bank Deposits ; Ofwhich: | Inter- taken | Coited
ing Liabili- Business and Savi Bank Total up for £b
of Ines ! 5 ! avings an otal | P hen | . of by
Month | 1msti- ties Private Customers Public Deposits | Deposits 6 months, | Customers
tutions Total Of : Total i but less with
%) | which: |Authori- carrying than Foreign
3 Total on In- ties ,T_ax 4 years | Banks?)
{ vestment Privileges
Account
31 32 33 | 34 35 | 36 | 37 | 38 39 | 40 | 41 | 42 43 | 44
Commercial Banks:
1953 Successor Institutions to Former Large Banks
]uly 9 10,829.8 8,682.8 7,110.0 6,424.2 |5,766.9 . 657.3 685.8 280.1 1,572.8 343.9 44.1 26.0
Aug. 9 10,989.0 8,810.4 7,239.8 6,541.5 5,840.5 5.6 701.0 698.3 281.4 1,570.6 338.8 25.0 33.5
Sep. 9 10,997.4 8,822.7 7,335.6 6,625.3 5,943.1 . 682.2 710.3 282.5 1,487.1 334.5 28.1 44,7
Oct. 9 11,519.3 9,258.8 7,640.5 6,911.7 |6,151.5 . 760.2 728.8 286.5 1,618.3 343.7 17.0 42.2
Nov. 9 11,609.1 9,320.2 7,623.7 6,878.2 |6,115,2 5.5 763,0 745.5 292.6 1,696.5 355.1 14.2 35.3
State, Regional and Local Banks
July 80 7,181.2 | 5,031.9 | 4,009.6 | 3,521.3 |2,422.5 . 11,098.8 | 488.3 96.3 | 1,022.3 | 245.6 | 93.3 2.7
Aug. 80 7,219.3 5,012.8 4,063.0 3,561.9 |2,441.6 12.9° |1,120.3 501.1 96.1 949.8 246.1 95.1 5.0
Sep. 80 - 7,425.9 5,122.9 4,132.9 3,617.5 |2,478.4 . 1,139.1 515.4 98.1 990.0 275.7 108.2 4.7
Oct. 80 7,477.6 5,153.1 4,102.8 3,566.7 |2,526.4 . 1,040.3 536.1 98.8 1,050.3 256.0 108.7 5.0
Nov. 80 7,604.2 5,194.2 4,118.8 3,564.1 |2,503.7 12.6 1|1,060.4 554,7 101.7 1,075.4 277.5 109.3 7.6
Private Bankers
]uly 209 2,067.8 1,349.9 1,133.4 ‘ 1,045.1 | 1,017.3 . 27.8 88.3 | 30.1 216.5 139.2 9.1 6.3
Aug. 209 2,082.2 1,367.4 1,159.3 | 1,069.9 |1,035.8 3.4 34.1 89.4 30.2 208.1 124.6 7.5 7.1
Sep. 207 2,157.6 1,389.4 1,183.8 1 1,093.1 |1,058.2 . 34.9 90.7 29.6 205.6 140.7 8.0 5.9
Oct. 205 2,226.0 1,465.5 1,243.9 ‘ 1,151.0 |[1,114.6 . 36.4 92.9 30.1 221.6 139.0 8.9 10.6
Nov. 205 2,251.1 | 1,478.0 | 1,234.9 | 1,138.8 |1,100.7 3.3 38.1 96.1 30.4 243.1 141.7 9.1 9.3
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
July 8 428.9 302.1 60.8 | 60.6 54.1 . 6.5 0.2 0.1 241.3 22.7 0.7 -
Aug. 8 404.9 280.0 60.5 ‘ 60.3 54,5 0.1 5.8 0.2 0.0 219.5 22.0 0.9 -
SEP. 8 416.0 275.6 61.4 61.2 55.5 . 5.7 0.2 0.0 214.2 37.1 1.0 —
Oct. 8 433.7 298.0 59.7 59.5 53.4 . 6.1 0.2 0.0 238.3 25.1 0.9 -
Nov. 8 442.7 305.8 655 |  65.3 55.9 0.2 9.4 0.2 0,1 240.3 25.5 1.3 -
Industrial Credit Cooperatives
]uly 738 2,515.7 1,798.2 1,753.6 1,021.6 958.0 . 63.6 732.0 92.1 44.6 176.1 35.1 -
Aug. 738 2,558.4 .1,849.5 1,805.0 1,052.1 981.2 22.5 70.9 752.9 93.8 44.5 160.3 34.8 —
Sep. 737 2,603.1 1,867.1 1,822,1 | 1,047.3 980.6 . 66.7 774.8 94.8 45.0 173.3 34.9 —
Oct. 737 2,653.8 1,897.2 1,849.2 . 1,050.2 977.2 { . ’ 73.0 79?.0 98.2 48.0 166.5 35.2 -
Nov. 735 2,732.1 1,944.7 1,894.4 1,072.3 993.5 | 22.0 ' 78.8 822.1 100.7 50.3 | 184.9 37.0 -
Central Institutions of Agricultural Credit Cooperatives
July 16 857.7 418.5 153.0 | 1329 | 108.1 24.8 20.1 1.6 265.5 163.1 . 317 —
Aug. 16 889.3 447.6 151.2 ‘ 130.5 107.0 1.3 ’ 23.5 20.7 1.7 296.4 137.9 30.2 -
Sep. 16 946.3 466.3 142.9 121.8 98.3 ; 23.5 21.1 1.7 323.4 145.4 31.5 ~—
Oct. 16 965.4 500.0 142.3 ’ 120.1 95,9 . f 24.2 | 222 1.8 357.7 123.1 31.2 —
Nov. 16 998.1 523.5 144.7 121,7 962 | 1.2 25.5 | 23.0 | 1.8 378.8 | 127.0 | 326 -
Agricultural Credit Cooperatives (larger institutions only) 9
]uIY 1,631 1,449.4 | 1,113.3 1,109.9 488.7 488.7 . — 621.2 36.8 3.4 110.5 - -
Aug. 1,631 1,487.1 1,158.0 1,154.4 516.3 516.3 25.6 - 638.1 38.1 3.6 99.5 — -
Sep. 1,631 1,521.1 1,189.4 1,185.5 5 529.8 529.8 . - 655.7 37.6 3.9 100.1 - B
QOct. 1,631 1,560.0 1,227.7 1,223.6 537.9 537.9 . — 685.7 39.8 4.1 97.2 - -
Nov. 1,631 1,585.9 1,251.9 1,247.9 539.8 539.8 25.7 — 708,1 41.3 4.0 97.7 - -

*) Alterations as compared with previously published figures are due to subsecjuent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than

Head Office is located. Alterations arise through merging of ineritutions, through taking out credit institutions which are
accordance with the nature of the original RM deposits. —

no longer required to. render
%) Includes liabilities in foreign currency existing since the RM period. — %) Only new

bank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and Adjustments of Values”

earmarked for specific purposes,

which have not yet been passed on. — 9) Figures for all Agricultural Credit Cooperatives are shown in Table V, 2.
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German Federal Republic (cont’d) V. Monthly Banking Statistics

by Groups of Banks (Balance Sheet Statistics)
Certain Groups of Banks

and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) . Liabilities
. ?ag?talé‘unds Origin of Monies taken up for longer
Loans “X ;‘ i‘;g Geserves periods (Columns 43, 47, 48, and, in
Transi- | A1t 11, berman part, Column 33) §) Bills
Own Own taken Banking Law i i |
tory (excluding figures of Agricultural L1 (own
Accept- | Deben- | up for ! : : Liability i
a Credits Other Credit Cooperatives) Draw- En- Position
nces tures long Of which s Ty on .
: : - (on which: | Liabili- ings) |dorsement| atEnd
in in periods T of e R Credit Guaran- . Liabiliti ¢
Circu- Circu- | (4years rust ties") €con- | fosei- mn labliitles | = ©
b4 . Newly N nsti . tees, etc. .
h h basis | Total Y struction| ¢uons | Public Circu- Month
lation lation and Estab utio : ¢
over) only) lished Loan | (exclud- | Authori-| Others lation
¢ Institu- C . ing i
metiee orpo- | & ties
ration 52)
45 46 47 | 48 49 | 50 51 52 53 | 54 55 | 56 57 | 58
Commercial Banks:
Successor Institutions to Former Large Banks 1953
13.6 | — 554.9 105.8 386.5 — 742.3 445.2 195.8 52.2 15.0 1,210.2 2.4 465.9 July
19.5 — 568.1 107.1 399.0 — 746.1 455.4 178.7 54.3 14.2 1,231.6 2.4 561.1 Aug.
22.4 — 577.3 114.5 399.0 — 727.0 467.1 187.2 54.6 15.1 1,209.4 2.1 690.2 Sep.
27.2 - 595.7 120.3 399.0 — 774.6 473.2 191.6 54.4 15.1 1,222.4 1.6 465.1 Oct.
18.5 - 599.8 122.8 399.0 - 793.7 475.0 192.4 54.0 16.2 | 1,207.7 | 0.9 569.8 Nov.
State, Regional and Local Banks
97.1 501.9 515.1 108.8 234.3 29.3 446.5 282.0 201.1 134.2 108.4 418.2 ! 2.3 | 4281 ]uly
103.9 519.3 527.5 112.0 241.1 33.3 456.6 285.2 206.0 138.6 107.1 419.1 ‘ 2.6 523.4 Aug.
102.3 535.6 543.1 117.2 247.5 33.3 481.6 286.0 207.6 165.0 114.2 406.4 2.0 443.4 Sep.
94.2 558.6 559.5 121.3 257.7 35.5 477.2 288.7 213.1 171.2 121.9 426.1 ‘ 1.6 417.4 Oct.
108.2 585.6 564.5 120.9 262.8 36.5 490.5 286.3 220.4 176.3 118.9 454.0 2.2 445.9 Nov.
Private Bankers
125.5 - 84.4 73.3 119.7 3.7 175.8 43.3 67.0 18.3 38:4 230.7 1.9 411.2 JuIY
138.3 — 85.6 74.1 120.9 3.7 171.3 43.6 69.7 17.3 37.0 243.3 1.6 423.7 Aug.
162.7 — 85.9 82.9 121.3 3.7 174.7 43.4 68.4 18.5 46.7 T 2434 1.7 418.3 Sep.
154.8 - 87.6 74.2 123.0 3.8 181.9 42.6 74.8 18.4 35.2 272.9 2.9 399.7 Oct.
157.4 - 88.5 73.0 129.6 3.8 182.9 42.8 76.6 18.6 32.9 294.7 3.3 424.2 Nov.

Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives

— - 53.8 .1 | 130 - 34.2 49 | 523 0.5 0.5 56.6 0.3 120.1 | July
0.1 — 56.7 32 | 13.0 - 29.9 50 | 55.1 0.6 0.5 56.1 0.3 1229 | Aug.
0.2 - 57.9 3.3 | 13.0 - 28.9 50 | 566 0.7 0.4 57.0 0.1 120.7 | Sep.
0.2 — 59.4 33 | 13.2 -~ 34.5 50 | 57.8 11 0.5 56.9 0.0 119.4 | Oct.
0.2 - 60.2 3.4 | 139 - 33.7 51 | 59.1 1.2 0.5 57.5 0.1 108.9 | Nov,
Industrial Credit Cooperatives
22.7 7.4 101.8 83.5 182.7 1.5 143.3 5.0 143.6 15.5 57.2 78.6 35.7 ‘ 252.9 Iuly
21.1 7.4 103.9 86.2 184.7 1.5 145.3 5.1 147.7 16.5 56.7 79.6 33.7 | 247.7 Aug.
23.3 7.4 106.3 89.3 187.0 1.6 149.4 5.2 152.4 15.5 58.2 . 81.5 31.6 252.0 Sep.
25.1 7.8 109.1 94.1 189.0 1.6 165.0 5.4 158.9 17.3 57.8 79.7 32.1 263.1 Oct.
24.8 8.2 111.3 98.7 192.5 1.6 167.0 5.3 166.7 17.7 58.1 78.2 33.0 258.6 Nov.
Central Institutions of Agricultural Credit Cooperatives
41.9 0.4 106.7 5.3 64.1 — 57.7 2.4 | 123.5 6.4 11.5 126.4 5.3 196.7 | July
61.1 0.4 110.6 5.7 66.8 — 59.2 2.3 127.3 6.6 10.5 123.8 5.4 199.0 Aug.
86.0 0.4 112.0 6.2 66.9 — 63.1 2.4 129.,9 6.7 10.8 145.6 5.3 182.7 Sep.
91.7 0.4 114.5 6.6 67.3 — 61.8 2.4 131.2 6.6 12.3 164.6 5.3 149.0 Oct.
88.5 0.4 116.1 7.8 67.8 — 67.0 2.5 134.7 7.6 12.1 173.1 3.2 126.3 Nov.
Agricultural Credit Cooperatives (larger institutions only) %)
16.6 - 41.1 30.5 l 84.5 o1 52.9 . . A 11.8 | 39 | 476 |lJuly
16.7 .= 42.3 31.2 86.0 0.1 53.4 . . . . 11.8 3.5 44.3 Aug.
13.6 — | 434 32,9 87.7 0.1 54.0 . . . . 11.6 2.9 39.0 | Sep.
11.5 — 44.8 34.3 89.5 0.1 55.0 . 1 . . . 11.7 3.1 36.6 | Oct.
11.2 - 43,9 34,9 90.9 0.1 55.4 | . ] . . . 10.9 3.4 34.8 | Nov.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — ) Including branches rendering eeparate returns, which lie in the territory of a Land Central Bank different from that in which their
returns, or through adding new institutions which are required to render them. — %) Columns 33 to 41 include also the deposits on Blocked Account in
transactions entered into since the Currency Reform. — ©) Institutions established after the Currency Reform, such as the Landwirtschaftliche Renten-
and items for balance sheet adjustment in respect of branches located ocutside the Land. — #) Includes funds possibly contained in “Deposits“ and
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V. Monthly Banking Statistics

(Balance Sheet Statistics)

1. Credit Institutions in the Area of the German Federal Republic (cont’d)

Monthly Banking Statistice*)!); Collected jointly by the Bank deutscher Linder
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
(In millions of DM)

b) Deposits of Non-Bank Customers at Credit Institutions in the Area of the German Federal Republic,
classified by Maturities (Excluding Savings Deposits)

Deposits of Non-Bank Customers
(excluding Savings Deposits) Columns 4 and 6%) include Deposits at Notice, or Fixed Period, of:3)
of which 2
1 month and 3 months and 6 months and ml,d ?:;th:r
less than less than less than 160 d d
i i i i h: 6 th: 12 th: ays anc over
Sight Depositst) Time Deposits 3 months, or months, or months, Of | (incl, Investment
30 to 89 days 90 to 179 days 180 to 359 days Accounts)
Position
at End o
of Month | Total Buginess and
Business . Customers . |Business Business Business Business
a}nd Public Public and Public and Public and Public and Public
Private Au-_ Of Au- Private | Au- Private | Au- Private | Au- Private | Au-
Custom- | thorities which: |thorities| Custom-| thorities | Custom-|thorities | Custom-|thorities | Custom-|thorities
ers Total | Invest- ers ers ers ers
ment
Accounts
1 | 2 3 4 5 6 7 8 9 10 11 12 13 14
1952
June 16,718.5 8,490.8 | 1,458.7 | 4,007.9 2,761.1 . - B . . . . .
July 17,175.8 | 8,774.7 | 1,380.6 | 4,212.8 . 2,807.7 . . . . . . . .
Aug. 17,652.1 8,988.7 | 1,470.8 | 4,367.9 243.1 2,824.7 | 1,533.5 | 1,016.4 | 1,315.3 727.8 757.6 586.2 746.8 494.3
Sep. 17,8721 8,977.6 | 1,504.1 | 4,408.7 2,981.7
Oct. 18,192.5 9,179.0 | 1,370.8 | 4,593.4 . 3,049.3 . . . . . . . .
Nov. 18,402.9 9,216.7 | 1,432.7 | 4,598.6 235.8 3,154.9 | 1,558.2 | 1,066.8 | 1,490.8 879.9 725.1 650.1 808.9 558.1
Dec. 18,792.6 9,458.5 | 1,586.2 | 4,593.2 3,154.7
1953
Jan. 18,747.6 8,888.7 | 1,447.7 | 50024 .. 3,408.8 . . . . . . . .
Feb. 19,061.7 8,826.3 | 1,509.7 | 5,117.6 225.6 3,608.1 | 1,658.1 | 1,205.8 | 1,667.1 975.4 914.8 794.0 858.8 632.9
March 19,268.2 8,874.8 | 1,552.7 | 5,126.7 . 3,714.0 . . . . . . . .
April 19,995.8 | 9,332.0 | 1,463.4 | 5.436.1 . 3,764.3 . . . . . . . .
May 20,596.2 9,556.5 | 1,574.5 | 5,485.7 222.0 3,979.5 | 1,577.4 | 1,183.3 | 1,864.7 | 1,046.1 |1,098.0 |1,083.7 926.6 666.4
June 20,753.9 9,577.1 | 1,743.9 | 5,272.7 4,160.2
July 21,239.9 | 9,711.9 | 1,580.1 | 5,674.9 . 4,273.0 . . . . . . . .
Aug 21,613.8 9,835.6 | 1,605.5 | 5,775.5 220.4 4,397.2 | 1,491.8 | 1,074.6 | 1,775.4 | 1,093.5 {1,480.2 | 1,371.5 |1,009.3 857.6
Sep. 21,796.3 9,883.0 | 1,656.1 5,838.4 4,418.8 . . . .
Oct 21,559.6 [10,082.2 | 1,333.1 5,971.3 . 4,173.0 - . . . . . . -
Nov. 21,797.3 10,208.2 | 1,528.6 | 5,830.9 216.1 4,229.6 | 1,314.3 | 1,039.5 1,581.9 | 1,013.4 | 1,708.5 1,196.2 |1,207.6 980.5
Dec. P 21,896.1 10,388.3 | 1,578.3 5,572.8 4,356.7 . -
*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Excluding Bank deutscher Linder and Lend
Central Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing
instalment buying. Also excluding almost all of those Agricultural Credit Ccoperatives which had on 31 March 1948 a balance-sheet total
less than RM 2 million. The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is very small.
— %) Excluding deposits of Agricultural Credit Cooperatives, contained in columns 1 and 4, for which no breakdown according to columns 7
to 14 is available. — %) Breakdown of time deposits (columns 7 to 14) is availablg at quarterly intervals only. — 4} Sight deposits are considered
to be monies payable on demand and deposits for which a period of notice of less than 1 month, or a fixed period of less than 30 days, has been
agreed. — p) Provisional figures. .

¢) Deposits classified by Lands *) %)
Position at End of November 1953

Deposits (including Investment Accounts) ?)
Column 1 includes the following Deposits:
in- ex-
< Business and Privat . Savings Deposits
cluding | cluding nC:stomers vate Public Authorities Credit Institutions g8 Db
of which:
Land? includin, includin, includin, Savings
) £ e " g Deposits
Deposits of : Total en-
: Credit Total | sight | Time Total | gight | Time | Total | Sight | Time joying
nstitutions Deposits | Deposits Deposits | Deposits Deposits | Deposits P’fi:;
leges
1 2 3 | 4 | 5 6 7 8 9 10 11 12 13
Baden-Wiirttemberg 5,604.4 | 4,713.5 | 2,180.7 | 1,527.8 6529 | 9753 179.0 796.3 890.9 240.5 650.4 | 1,557.5 140.2
Bavaria 5,910.4 | 4,914.2 | 2,289.7 | 1,478.8 810.9 929.4 243.0 686.4 996.2 395.0 601.2 | 1,695.1 123.7
Bremen 783.0 612.4 383.6 2511 132.5 75.1 17.3 57.8 170.6 55.2 115.4 153.7 27.3
Hamburg 3,052.8 | 2,4044 | 1,571.8 872.9 698.9 405.5 33.7 371.8 648.4 259.0 389.4 427.1 101.4
Hesse 3,964.0 | 3,073.7 | 1,675.0 973.4 701.6 562.7 1323 430.4 890.3 3246 565.7 836.0 B5.4
Lower Saxony 3,419.7 | 2,994.5 | 1,350.8 | 1,015.1 335.7 432.8 144.6 288.2 425.2 193.2 232.0 | 1,210.9 108.5
North Rhine-Westphalia {12,140.8 [10,358.5 | 5,446.8 | 3,266.9 | 2,179.9 | 1,905.5 563.6 | 1,341.9 | 1,782.3 669.0 | 1,113.3 | 3,006.2 430.7
Rhineland-Palatinate 1,552.2 | 1,365.7 566.4 404.9 161.5 234.4 75.4 1590 186.5 83.3 103.2 564.9 41,4
Schleswig-Holstein 978.9 874.1 412.6 316.1 96.5 | 1467 73.1 73.6 | 104.8 58.6 46.2 | 3148 35.1
Supra-Regional Institutions
with Special Functions 498.5 253.0 161.6 101.1 60.5 90.8 66.5 24.3 245.5 200.8 44,7 0.6 0.5
Area of the German
Federal Republic 37,004.8 |31,564.1 |16,039.1 {10,208.2 | 5,830.9 | 5,758.2 | 1,528.6 | 4,229.6 | 6,340.7 | 2,478.9 | 3,861.8 | 9,766.8 | 1,094.3
1) See the footnote so numbered in Table b) above. — 2) For the classification by Lands, the deposits of the large banks' branches located in the
various Lands have been included in the regional totals, — % Columns 1 to 12 also include the deposits on Blocked Account according to the nature
of the original RM deposits.
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1. Credit Institutions in the Area of the German Federal Republic (cont’d)

Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Lénder and
the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

Y. Monthly Banking Statistics
(Balance Sheet Statistics)

(In millions of DM)
d) Savings Deposits and Turnover in Savings at Credit Institutions (Postal Savings Bank: see Table V, 4b)
. Amount of Savings Deposits
Credits Other
Changes at end of Month
including : (e. g., con- including:
Al t version,
moun Balance transfers
of ) Com-
Savi Amounts ol in the Compen- pensation
Devm_gts Amounts | credited Debits Credits Interest books, in- sation Balances
Month Potﬂ $ credited | as Com- 2) and stitutions Savings | Balances in respect
at. Total as Com- | pensation Debits newly Total Deposits | in respect
beginning \ s : f of Expelled
£ Month pensation | for Ex- ) included carrying of Old Persons’
ot Mon for Old pelled in, or taken Tax Savings Savings
Savings Persons’ out of, the Privileges | Balances | p 1. o
Balances Savings statistics,
Balances ete.) not yet released
1 2 3 4 5 6 7 8 9 10 11 12
1952
Iuly 5,740.6 456.9 — — 332.6 + 1243 0.5 + 1.2 5,866.6 627.2 — —_
Aug 5,866.6 427.1 — — 286.0 + 141.1 0.1 + 0.7 6,008.5 628.9 — —
Sep. 6,008.5 456.9 - 0.7 297.2 + 1597 0.2 + 0.9 6,169.3 637.4 — 0.9
Oct. 6,169.3 §33.3 — 2.4 317.8 + 215.5 0.3 + 1169 6,396.7 646.6 — 4.7
Nov. 6,396.7 460.9 — 5.5 290.6 + 170.3 0.9 +  4.6%)| 6,5725 666,1 — 10.4
Dec 6,572.5 884.0 — 221 508.2 + 375.8 122.2 + 6.0 7.076.5 964.8 — 32.1
1953
Jan 7.076.5 674.3 — 13.2 416.0 + 258.3 38.6 + 20 7.375.4 945.4 — 45.7
Feb. 7.375.4 518.1 — 17.5 295.7 + 2224 11.3 + 0.6 7,609.7 950.8 -— 63.6
March 7,609.7 585.6 — 30.5 395.1 + 190.5 3.7 + 10 7,804.9 950.9 — 94.4
April 7,804.9 6320 — 59.3 399.5 + 2325 1.8 + 08 8,040.0 970.1 — 142.7
May 8,040.0 598.1 — 43,9 403.5 + 194.6 1.6 + 0.2 8,236.4 987.3 — 142.6
June 8,236.4 654.0 —_ 28.4 436.1 + 217.9 1.3 -— 0.9 8,454.7 1,020.1 — 154.9
]uly 8,454.7 674.2 — 20.4 475.8 + 198.4 0.9 + 0.0 8,654.0 1,006.9 —_ 169.8
Aug. 8,654.0 629.9 — 21.7 399.8 + 230.1 0.6 + 2.4 8,887.1 1,020.6 — 153.6
Sep. 8,887.1 665.1 — 173 448.4 + 216.7 0.6 + 2.1 9,106.5 1,035.2 —_ 133.9
Oct. 9,106.5 782.3 17.2 18.0 442.5 + 339.8 0.8 + 2.4 9,449.5 1,062.2 21.3 136.3
Nov. 9,449.5 774.5 59.2 26.8 460.3 + 314.2 2.2 + 0.9 9,766.8 1,094.3 81.6 85.2
Dec. ») 9,766.8 1,581.7 2303 17.0 860.3 + 721.4 10,672.7 1,515.2 3221 11.4

*) 1) See the footnotes so numbered in Table b) on the preceding page. — 2 Including the debits to Savings Accounts of Expelled Persons and to ol
Savings Accounts, which debits cannot be ascertained as a separate item. — %) The net balance of new formation of genuine savings capital cannot
be accurately ascertained; while the amounts credited in respect of Expelled Persons’ Savings Balances and Old Savings Balances can be deducted
from the aggregate amount of credits, it is not possible to deduct the respective debits from the aggregate amount of withdrawals, — ) Includes
a DM 10 million transfer in the books of one institution. — 5) Includes a DM 3 million transfer in the books of one savings bank. — p) Pro-
visional figures.

2. Agricultural Credit Cooperatives in the Area of the German Federal Republic (all institutions)")
(Amounts in millions of DM)

Credits Deposits
Number
° : Sight and
Position Institutions?) Total Debtors®) Discount Long: term Total Time Savings
Credits Lendings Deposits Deposits
1 2 3 4 5 6 7 8
1950
30 June 11,205 603.6 460.6 65.8 77.2 1,147.3 497.8 649.5
30 September 11,210 651.0 490.6 69.3 91.1 1,171.7 531.8 639.9
31 December 11,214 654.9 479.8 71.7 103.4 1,199.0 536.8 662.2
1951
31 March 11,214 690.9 508.3 68.5 114.1 1,141.4 501.6 639.8
30 June 11,211 698.2 530.6 731 94,5 1,170.6 552.9 617.7
30 September 11,207 682.9 522.6 66.0 94.3 1,312.8 664.3 648.5
31 December 11,199 685.4 532.7 64,8 879 1,403.4 695.3 708.1
1952
31 Mardh 11,195 803.2 624.7 88.5 90.0 1,473.7 699.0 774.7
30 June 11,185 910.5 709.9 103.6 970 1,515.8 706.7 809.1
30 September 11,178 245.5 728.8 103.8 1129 1,664.0 787.5 876.5
31 December 11,154 980.9 760.0 101.0 119.9 1,779.7 794.8 984.9
1953
31 March 11,146 1,143.6 890.7 123.7 129.2 1,852.7 778.5 1,074.2
30 June 11,117 1,300.7 1,015.4 146.2 139.1 1,897.1 777.8 1,119.3
30 September 11,112 1,346.6 1,057.7 141.1 147.8 2,065.8 852.8 1,213.0

1) Source; Deutscher Raiffeisenverband e.V. (German Assaciation of Farmers' Credit Cooperatives), Bonn. The figures in this Table cover the transactions
of all savings and loan cooperatives, whereas the monthly statistics collected by the Central Banking System only cover some 1,600 institutions;

cf. Tables V, 1 (a) and VII, 3 (d). While the June and December fig
results for March and September have been estimated on the basis of sample statistics of the Deutscher Raiffeisenverband, —

ures are based on data collected from all agricultural credit cooperatives, the
?) Excluding the three

commercial banks affiliated with the Deutscher Raiffeisenverband, namely Hannoversche Landwirtschaftsbank AG, Hannover, Landkreditbank Schles-
wig-Holstein AG, Kiel, Wiirttembergische Landwirtschaftsbank GmbH, Stuttgart, which in the monthly statistics of the Central Banking System are
included in the group “State, Regional and Local Banks®. — %) Claims on current account, including trade claims.
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V. Monthly Banking Statistics

(Balance Sheet Statistics)

3. Credit Institutions in West Berlin!)
(Amounts in millions of DM)

Assets
Cash Reserve Balances Bills Equalisation Debtors
Num- at Credit Che BS:E:‘ Secu- Claims (including Long-
ber Institutions*) ues. Certif- | Tities Transitory term
ition | Of Re- Of which:| Postal ques, Of | jcates, | and I Credits) Loans
Position . Total Balances and which: | Treasur . n f Other
at End [porting|  of Total | onGiro Cheque Bills Cl | Bms Syndi-| In ml’fea Of which: (m‘- As-
of Insti- Assets 3 Account| Bal- Ofwhich: for Total . [wndNon- | cate msgfe“ Pcl)'e— Busviln;ss. dudmg sets®)
tu- ) atBerlin | ances Tota] | @t less mer- |Interest-| Par- : d Transi-
Month tio Central o than Collec- cial Bearing tici- Cug;ncy cl":ri‘::- Total P:i:ate tory
ns Bank 90 days | tion Bills |Treasury . versio—n' !
) Aec- Custom-
2) Bonds |Pations oy ste Credits)
1 2 3 4 5 | s | 7 | 8 9 | 10 C 11 12 13 14 15 16 17 18
1952
Aug 25 1,499.8 | 100.5 87.8 1.9 60.0 57.9 4.7 | 171.5 | 166.5 3.6 15.7 56.4 | 161.1| 382.6 372.2 505.7 36.1
Sep. 25 1,570.5 || 110.2 97.6 1.3 70.5 68.5 4.9 | 206.3 | 201.2 3.9 16.0 56.4 | 160.5| 369.6 | 359.2 529.7 41.2
Oct. 25 1,609.2 80.6 68.6 1.4 86.2 84.2 8.0 | 226.5| 220.4 6.2 16.0 56.4 | 159.5 | 376.6 | 365.0 549.5 42,3
Nov. 25 1,617.9 86.8 73.2 1.5 62.3 60.3 9.8 | 218.0| 212.3 3.7 16.7 56.4 | 168.8 | 376.2| 362.7 572.8 44.9
Deec. 25 1,742.5 | 135.6| 118.3 5.5 111.2 | 109.2 12.1 | 216.6 | 209.4 4.0 15.2 56.4 | 165.3 | 389.7| 380.4 589.4 41.5
1953
Jan. 26 1,699.9 71.1 56.9 1.6 97.0 95.0 9.3 | 213.4| 205.9 3.7 24.4 56.5 | 166.6 | 415.4| 402.6 602.2 38.7
Feb. 26 1,726.9 63.5 49.0 2.0 118.1 | 116.1 10.1 | 2054 197.4 5.2 25.4 56.5 | 165.6 | 412.4| 402.1 620.2 42.5
March 26 1,806.5 86.4 71.2 2.4 143.6 | 115.6 10.1 | 212.3| 203.7 4.9 27.6 56.5 | 165.4| 409.0| 396.5 645.2 43.1
Apri] 26 1,795.6 73.3 60.8 2.2 111.6 63.6 11.2 | 217.4 208.2 5.6 31.2 56.5 | 181.1| 402.4 389.5 661.9 41.2
May 27 1,815.0 82.6 68.1 2.1 103.8 61.8 9.6 | 204.8] 195.8 4.9 34.0 56.5 | 188.9| 405.6 | 393.6 | 680.2 42.0
June 27 1,862.0 84.9 69.6 1.6 105.6 69.1 10.3 | 197.6| 188.3 | 10.3 36.7 56.5 | 197.7 | 416.2| 403.9 698.1 46.5
]uly 27 1,864.7 80.8 67.1 1.6 70.6 39.1 10.3 | 192.2| 180.6 7.4 47.2 56.5 | 190.8 | 432.6| 412.2| 726.2 48.5
Aug, 27 1,912.1 79.6 63.3 1.8 65.0 43.0 12.7 | 198.2| 187.1 7.3 49.4 56.5 | 192.6 | 454.1| 431.8 745.1 49.8
Sep. 27 1,968.5 97.7 78.5 1.8 91.3 66.1 10.0 | 220.1| 208.0] 11.3 50.1 56.5 | 176.1| 460.3 | 437.6 | 741.2 52.1
Oct. 30 1,983.1 | 79.5 62.7 2.2 75.6 54.3 11.1 | 246.3 | 238.8 | 11.7 51.0 56.5 | 178.1 | 455.1| 430.1 764.9 51.1
Nov. 30 2,042.1 85.2 67.5 2.1 90.7 75.9 14,2 | 247.3| 239.7 9.2 50.4 56.5 | 177.6 | 471.3 | 444.0| 789.1 48.5
Liabilities
Deposits Borrowed Loans Origin of Monies taken up
Funds (incl. taken . for longer periods”)
. Transitory up for Capital (Columns 25, 27, and, in part,
Busi- Credits) | Own long Funds, Columns 20 to 22)
ness 3 . ; A
Position| 1otal “and | Public Sav- Otwhia ACEPY- | periods [including! o Liability | £, dorge-
of Credit ‘Moni ances Reserves| 7 147 Credit on
atEnd | ;. 0. | Pri- | Au- ines onies | = (4 years Liabili- | Ber. ! ment
Liabili- Insti- g taken in Art.11, | " g Insti- | Public Guaran- |y.1 ...
of ties vate | thori- tutions | D¢ wp for | Circy- PR4OVeD) Goparn| ties®) | liner tutions| Au- tees, etc. Liablities
Month Cus- | ties posits | Total [morethan P} dncl, | po b Indu- | "¢, . |Others
6months, Transi-~ g . ex: thori-
tom- but less Law strie- | cluding ties
ers than tOI-y bank | Column
4 years Credits 30)
19 20 21 22 23 24 25 26 27 23 | 29 30 31 32 33 34 35
1952
Aug. 1,499.8 || 451.6| 159.8| 66.7 | 106.2] 54.6 3.4 78.3 463.4 52.2 67.0 17.6 4.0 | 444.0| 1.2 41.4 103.2
Sep. 1,570.5 | 466.3| 218.8| 73.3 | 109.5| 50.4 3.5 44.0 485.8 52.2 70.2 17.4 4.3 466.3 1.3 48.5 105.8
Oct. 1,609.2 || 489.6| 214.2| 85.2 | 113.6| 41.6 4.0 34.1 503.2 52.4 75.3 18.0 4.5 483.3 1.4 40.7 101.3
Nov. 1,617.9 | 485.0| 203.9| 65.8 117.8| 37.0 5.4 54.2 524.9 52.4 76.9 18.4 4.7 506.0 1.2 36.1 126.9
Dec. 1,742.5 || 488.5| 224.5|134.4 | 125.2| 46.6 5.5 41.2 549.2 55.4 77.5 18.1 4.9 530.5 1.2 37.1 117.5
1953 .
Jan. 1,699.9 | 492.4| 222.0( 96.2 | 133.5( 41.1 7.9 37.6 551.4 56.4 69.3 18.3 5.0 535.1 0.9 36.7 119.0
Feb. 1,726.9 | 482.0| 241.7/101.2 | 140.3] 31.8 9.0 36.2 567.4 56.4 69.9 18.4 5.0 552.0 1.0 40.7 119.8
March | 1,806.5 || 490.8 | 272.4{112.1 | 147.5| 44.2 | 10.0 19.2 592.8 56.7 70.8 18.2 5.2 578.4 1.0 44.3 100.9
April 1,795.6 || 513.1{ 263.9| 88.5 | 153.5| 33.7 | 10.6 15.9 601.2 56.9 68.9 18.2 5.3 587.3 1.0 40.3 93.8
May 1,815.0| 515.8| 266.7| 85.8 | 159.5| 30.0 9.0 11.8 617.0 56.9 71.5 18.2 5.5 601.5 0.8 40.2 98.6
June 1,862.0 || 544.9| 255.8| 80.8 | 165.3| 35.3 8.9 14.9 633.4 57.4 74.2 17.9 6.1 617.6 0.7 40.7 99.8
July 1,864.7 || 548.2| 227.1| 83.2 | 172.0} 22.7 | 10.7 24.2 643.5 66.1 77.7 18.1 6.7 628.7 0.8 39.8 92.2
Aug. 1,912.1 )| 543.9| 241.8| 86.2 | 179.1| 41.6 | 11.6 18.5 661.6 66.1 73.3 18.2 8.0 | 646.2 0.8 42.6 99.0
Sep. 1,968.5 || 542.8| 280.3( 94.3 | 185.1| 47.6 | 12.4 14.2 662.6 66.1 75.5 18.1 9.7 646.5 0.8 - 45.1 70.9
Oct. 1,983.1 || 573.4| 266.5| 81.2 | 192.6| 38.3 | 12.9 4.8 673.9 69.4 83.0 18.1 | 11.1 | 656.9 0.8 45.3 52.4
Nov. 2,042.1 | 579.4| 266.3| 89.2 | 199.6| 43.9 | 13.6 5.5 694.0 69.5 94.7 18.2 | 12.1 676.4 0.9 45.8 50.3
1) Excluding Postal Cheque Office and Postal Savings Bank, but including Berliner Industriebank AG. — 2) Alterations arise through adding new credit
institutions which are required to render returns, or through taking out credit institutions which are no longer required to render them. — 3) Cash, and
balances at Berlin Central Bank. — 4) Including medium- and long-term halances. — 5) After deduction of Equalisation Claims sold. — %) Not identical
with similarly named balance-sheet item. Includes all those items of the return which are not specified in the table. — 7) Includes funds possibly contained
in “Deposits” and earmarked for specific purposes, which have not yet been passed on.
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' . V. Monthly Banking Statistics
4. Postal Cheque Offices and Postal Savings Bani (Balance Sheet Statistics)

a) Deposits and Assets
(In millions of DM)

Deposits at Postal Cheque Offices and Postal Savings Bank Offices’) Assets?)
Total of Column 1 includes: NTregSI:ry Btil{’s and Lendings at
3 on-interest-bearin .
(Pectl’::llits Deposits on Postal Cheque Account Deposits Treasury Bonds ofg Medium and Long Term
L Im ng Of whidh: % tal Bor- | Cash, Federal Government
Pasition nvestment . on Posta Interest- OF whidh:
Account) Deposits of Non-Bank Customers Savings Tow- | and and Lands beari Equal which:
at end PN — | bearing -
¢ in- ex- Of which: Deposits Account ed | Balan- Bills Of which: | ¢, isation | 1O Other
° cluding | cluding Business of Funds| (¢ of Federal ! Claims | Busi- Assets
Month Deposits Total | and Private .| Credit of | B | with Railways | curi~ ness 1;3 Tg.
of Credit Col Customers | Public | Jngei- which Total an ties and | Public Cre. lie
Instituti {(Columns of {Authori-| ¢ution: i Banks Federal : Pri- |Authori- | Insti-
iitons 1 44-6) whidh|  ties % | Total | Invest- Postal | vate ties | tutions
(Columns(Columns| Total | [nyse. KE“: Adminis- ! Cus-
3+7--8)| 3+8) ‘ Acct. cet. tration | tomers
1 2 3 | 4 5 6 | 7 8 9 | 1o 11 12 | 13 14 15 16 17 [ 18 | 19 | 20
1952 \
Aug. 1,163.1 | 1,041.3 755.5 646.1 1 3.6 109.4 121.8 285.8 6.8 . 125.7 | 37.0 | 255.0 93.8 152.0 213.4 — 352.0 15.7 123
SCP. 1,213.0 { 1,081.8 786.1 665.5 3.5 120.6 131.2 295.7 6.8 . 87.5 61.9 321.0 122.8 - 152.0 213.4 — 350.0 14.9 123
Oct. 1,200.7 [ 1,073.3 767.4 652.0 3.5 115.4 127.4 305.9 6.9 . 98.7 | 108.5 251.0 96.3 151.9 213.5 — 350.0 14.8 12.3
Nov. 1,227.9 | 1,097.1 780.4 658.0 3.5 122.4 130.8 316.7 6.8 . 100.8 | 152.6 2320 81.3 151.9 213.5 — 350.0 14.8 123
Dec. 1,404.8 |1,227.0 892.9 733.0 3.5 159.9 177.8 334.1 6.8 89.6 233.1 | 100.0 324.5 81.3 151.9 303.33) —_ 348.2 14.0 19.4
1953 -
Jan, 1,260.8 {1,120.8 759.8 642.5 | 3.5 1173 140.0 361.0 6.8 89.6 116.6 | 21.1 348.5 105.3 176.3 303.1 - 348.2 13.3 23.3
Feb. 1,279.8 | 1,139.4 || 7563 | 638.9| 3.5 | 117.4 140.4 | 383.1| 6.8 | 896 112.6 | 14.0 | 373.0 119.3 146.9 303.2 30.0 | 3482 13.2 28.3
March 1,344.9 | 1,207.3 808.0 673.4| 3.5 134.6 137.6 399.3 6.8 | 89.6 113.7 65.4 385.0 139.0 146.9 303.2 30.0 345.9 12.6 31.8
April 1,365.7 [ 1,227.2 812.7 690.0! 3.5 1227 138.5 | 4145 6.8 | 89.6 943 | 94.3 | 359.4 128.5 146.9 303.3 300 | 380.3 12.4 34.4
MaY 1,398.1 | 1,248.7 818.9 690.2 3.5 128.7 149.4 429.8 6.8 89.6 105.7 | 99.0 [ 381.0 145.9 146.9 303.3 30.0 380.3 12.4 20.1
June 1,419.9 | 1,274.7 820.2 687.5| 3.5 132.7 145.2 454.5 6.8 89.6 112.2 | 82.7 | 333.9 98.8 157.7 355.5 30.0 393.3 11.8 324
]uly 1,418.6 | 1,284.4 805.8 690.3 3.5 115.5 134.2 478.6 6.8 89.6 119.7 84.4 316.1 85.0 166.8 352.9 30.0 393.3 11.8 | 332
Aug. 1,474.5 | 1,325.4 830.3 710.7 3.5 119.6 149.1 495.1 6.8 89.6 146.4 54.2 | 249.3 31.0 222.2 422.9 30.0 393.3 11.8 34.0
Sep. 1,498.4 1,351.0 836.8 705.0{ 3.5 131.8 147.4 514.2 6.8 89.6 203.8 | 49.6 | 240.9 | 81.0 253.8 383.9 30.0 385.3 13.2 27.5
Qct. 1,510.2 | 1,367.2 833.1 711.7 | 3.5 121.4 143.0 534.1 6.8 89.6 190.7 | 24.9 | 2464 86.0 289.6 385.0 30.0 385.8 19.2 28.2
Naov. 1,577.8 | 1,426.7 872.6 7417} 3.5 130.9 151.1 554.1 6.8 89.6 165.0 | 40.3 | 266.1 92.4 307.5 | 4229 31.3 385.8 19.2 29.3
Dec.?) | 17116 |1,508.1 [ 9331 | 7736 3.4 | 1595 | 2035 |s750| 68 | ... S O o
1) According to returns of the Postal Cheque Offices and Postal Savings Bank Offices rendered for Banking Statistics. — 2) According to statements of the Federal Ministry
for Posts and Telecommunications. — ?) Increase in Equalisation Claims by about DM 90 million arising from the conversion of a RM liability of the Postal Savings Bank to the
former Zonal Chief Chashier's Office in Hamburg (see also column 10). — p) Provisional figures.
b) Savings Deposits, and Turnover in Savings, 5. Building and Loan Associations
. .
at Postal Savings Bank Offices in the Area of the German Federal Republic
N .
(In millions of DM) and in West Berlin
5 (In millions of DM)
Credits ther Amount of Savings -
Changes Deposits at end of Month Lendi Equalisation Deposits,
including: €.g.,comn endings Claims and Monies raised
Amount version, including:
of Bal tr_ans}flers Com- Position at end Inter-
Savings Amounts 2 ‘f“ce l‘)“ tke Compen- |pensation of Month Mort- | Hate in Sold |Savings |Borrowed
De- Amounts| credited |poy. |~ °d‘ I Dooxs, sation |Balances gages | oo 4ive |Portfolio Deposits | Funds
Month | Posits credited | as Com- el)x §| e &“ nter- | institu- Balances | in
on at | Total | as Com- |pensation Dobi est "0“15 Total in | respect
begin- pensation| _ for epits o respect | of 1§ o2 | 3 | 4 1 s | e
ning of for Old | Expelled ) include of Old | Expelled
Month Savings | Persons taken out Savings | Persons Total of Building and Loan Associations
Balances | Savings of th Balances | Savings B
Balances stat’istices Balances 1953 April 650.3 87.2 65.1 0.0 1,015.7 92,2
etc) | not yet released May 662.9 91.7 65.1 — {10287 | 934
1 | 2 3 4 5 | 6 7 s | o 10 11 June 671.8 100.2 65.0 — 1,057.9 | 93.6
1951 July 690.0 109.8 65.0 — 1,083.0 | 958
Dec. 177.2| 19.6 — — 176 |+ 20| 23| +01 | 1816 — — ~ August . [ 7105 | 115.0 65.0 — 1,112.7 | 96.3
1952 . September | 725.3 125.7 65.0 — 1,161.1 95.2
%al; 181.6 | 29.5 — — 15.5 i 140 os5| +01 | 1962 — — October 747.9 | 133.2 65.0 — | 1,200 | 963
eb. 196.2 | 26.5 — —_ 16.0 10.5 01| +01 206.9 —_ —
Mardr | 2069 | 300 _ - 177 |+ 123| 13]+o01 220.6 - — November | 765.3 1415 64.9 — 1,230.0 | 94.0
April | 220.6| 309 — — 22|+ 97| oo|+o01 | 2304 — — December
May | 2304 330 | — — 226 [+ 104 00| +01 | 2409| — — ) .
June 24091 35.3 — — 22.6 |+ 12.7 0.0 + 0.0 253.6 — — Private Building and Loan Associations
July 253.6 | 48.0 — — 32.5 [+ 15,5 0.0 ] + 0.0 269.1 —_ — 1953 April 359.7 19.0 47.6 0.0 617.4 | 18.6
Aug. 269.1| 45.7 —_ — 358 |4+ 9.9 00 | + 00 279.0 — —_ M
Sep. 279.0| 410 — — 31.2 |+ 98| oo +o01 | 2889 — — ay 365.8 33.0 47.7 - 623.6 | 19.4
Oct. 288.9| 37.7 — — 27.6 [+ 10.1 00| + 00 299.0 — — June 370.8 40.0 47.6 —_ 639.3 19.5
Nov. 299.0| 34.6 — 1.3 23.7 |+ 10.9 0.0 | + 0.0 309.9 — 1,3 July 381.4 43.7 47.6 _ 648.3 20.3
Dec. 309.9 | 39.7 — 5.9 28.9 |+ 10.8 6.6 | + 0.0 327.3 — 7.1
1953 August 389.4 49.3 476 670.4 219
Jan. 327.3| 52.1 — 3.9 | 25.3|+26.8] 01| +o00 | 3542 - 1.0 September | 398.8 55.9 47.6 - 706.9 | 22.0
Feb. 354.2 | 44.9 — 5.1 220 [+ 220 01| + 00 376.3 — 16.0 October 414.2 58.8 47.6 — 729.8 | 218
March | 3763 | 479 | — 35 | 317 |+162| oo +o00 | 3925, — 19.5 November | 4232 656 | 475 — 7423 | 226
April 392.5 | 47.3 — 26 32.1 |4 15.2 00 ] + 0.0 407.7 —_— 22.1 D b
May | 4077 527 | — 31 | 370 |+148| 05| +00 | 4230 — 16.9 ecember | 440.6 61.9 47.5 - 830.6 | 249
June 423.0 | 63.5 — 4.2 38.9 |+ 246 | 01| +00 | 447.7 — 20.1 . e L
July | aa77| 747 | — 26 | 507 |+240| 01l +00 | 47| — 20.9 Public Building and Loan Associations
Aug. | 4718 721 | — 26 | sss|+163| 02| +o00 | 4883 — 21.8 1953 April 290.6 58.2 17.5 _ 3983 | 73.6
Sep. 488.3 | 67.4 — 1.5 48.9 |+ 18.5] 0.6 | + 0.0 507.4 — 15.3 M
Oct. | 507.4{ 633 — 23 | 436 |+ 197 o1l +o01 | 5273 — 15.9 ay 297.1 58.7 17.4 - 405.1 | 740
Nov. 527.31 58.9 0.1 20 39.1 |+ 19.8 0.1 | + 0.1 547.3 — 17.0 June 301.0 60.2 17.4 - 418.6 74.1
Dec. | 5473} 60.4 | 03 17 | 520 |+ 8.4] 124 +01 | 56821 o4 3.6 July 308.6 66.1 17.4 _ 4347 | 755
1) Including the debits to Savings Accounts of Expelled Persons and to Old Savings Accounts, August 321.1 65.7 17.4 — 442.3 | 744
which dgbits cannot be ‘ascertained as a separate item. — %) The net balance of new fognatiqn September | 326.5 698 17.4 _ 4542 | 732
of genuine savings capital cannot be accurately ascertained; while the amounts credited in |
respect of Expelled Persons' Savings Balances and Old Savings Balances can be deducted from October 3337 74.4 17.4 - 470.6 | 745
the aggregate amount of credits, it is not possible to deduct the respective debits from the November | 342.1 75.9 17.4 — 487.7 | 71.4
aggregate amount of withdrawals. Decermber
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V. Monthly Banking Statistics 6, Special Institutions financing Instalment Buying in the Area of the German Federal Republic*)

Bal Sheet Statisti
(Balance Sheet Statistics) (Amounts in millions of DM)

8) Assets and Liabilities

Assets Liabilities
Nbum- Deposits of b Own | Capital : Bills
Posi- | P¢f Bal- Liability Accept- | Funds, i pars
tion |ge Oofn_ Balance Postal| ances Busi- in respect] ances andjincluding Liability | (Own Endorse-
P Sheet ||Cash| Che- | with Other || ness B . Other on Draw-
at end | ing Re- | que [Credit| Bill Debt- Assets | and | Cred of |Moniesj Pro- [Reserves, Liabili-lG 1 ment
Insti- | Total e Credit Bills ssets | _a it |C ised | mi A iabili-| Guaran- | ings) i
of |t serve| Bal- | Insti ors 2 [Privatel; o |Coupons | raised | missory | Art. 11, ties?) | tees in Lia
Month | 1 ances | tu- Cus- | ions i Circu- Notes | German "l bilities
tions fom- lation in Circu- | Banking ete. reu-
lation Law lation
1 2 3 | 4 5 6 | 7 8 9 10 11 12 13 14 15 16 17 | 18
1952 |
Aprﬂ 80 || 308.5| 1.8/ 0.7 | 3.4!121.8 |166.7 | 14.1 || 25.0| 2.7 17.1 162.9 0.8 20.3 79.7 2.0 15.2 94.9
May 83 || 329.0|| 1.7/ 0.7 | 4.0{132.9 |174.7 | 15.0 |[26.7} 2.7 19.4 173.5 0.3 20.7 85.7 1.0 14.4 99.8
June 84 || 340.5|1.6|0.7 | 3,6|141.4 |177.3 159 [128.6 2.7 14.0 184.1 0.3 21.4 89.4 1.0 14.7 | 104.6
]uly 85 || 357.2(2.6]0.6 | 7.0[/151.5 [178.7 | 16.8 | 28.3| 2.9 12.0 199.3 0.3 22.2 92.2 1.0 17.5 |111.6
Aug. 86 || 369.31.7|1.0| 4.9(164.3 |177.2 | 20.2 |[32.0] 1.1 9.6 194.7 9.3 25.4 97.2 1.0 15.1 |121.0
Sep. 88 || 380.3((2.4|0.7 | 6.1[169.3 |181.1 | 20.7 |33.3| 1.1 12.2 196.7 10.2 26.9 99.9 1.1 19.9 |125.5
QOct. 89 || 405.8)12.110.7 | 8.1|175.0 | 198.1 | 21.8 33.7 1 1.2 19.2 208.5 9.6 27.3 106.3 1.1 22.1 [122.8
Nov. 91 | 425.2(2.5/0.6| 5.8|176.4 |217.3 | 22.6 |34.4 | 2.8 21.8 219.5 9.1 27.6 110.0 1.4 24.2 (122.3
Dec. 92 || 495.8 (3.9 1.7 | 8.1]163.2 [297.1 | 21.8 39.7 | 2.8 22.7 273.9 15.7 28.2 112.8 1.5 27.1 (112.7
1953
Jan., 93 || 466.6| 1.8| 0.8 | 6.8|141.1 [295.6 | 20.5 || 43.7| 4.7 9.2 257.6 14.3 29.6 107.5 1.5 25.4 11247
Feb. 94 || 456.5(3.2( 1.1 7.2|140.0 |283.5 | 21.5 [46.4| 5.5 8.1 243.7 14.0 30.1 108.7 2.3 27.3 |125.0
March| 96| 469.0(2.8[ 1.0 9.8/152.4 [280.8 | 22.2 (47.2] 5.1 | 16.9 |247.4 8.2 30.2 |114.0 2.3 23.2 |128.8
April | 97 || 481.0|/3.7| 1.0 | 7.3|158.6 |287.9 | 22.5 [[52.9| 4.4 | 18.4 |247.7 8.9 31.2 |117.5 2.6 19.4 [137.6
May 98 || 508.5)3.810.9| 6.9|173.0 |299.5 | 24.4 [ 53.5| 4.1 19.9 264.8 9.3 32.1 124.8 2.7 17.1 |141.2
June 98 1 524.413.6|/0.9| 7.3|182.4 |304.5 | 25.7 [ 54.6| 3.9 14.1 281.3 10.6 32.3 127.6 3.8 15.6 |144.1
]uly 98 || 540.9|(3.7| 0.8 | 7.0{192.4 [309.1 | 27.9 55.9! 4.2 13.2 293.9 10.2 33.6 129.9 3.9 19.2 |147.9
Aug, 100 | 547.9)3.7| 1.0 | 6.6|198.5 | 309.8 | 28.3 57.3| 7.6 10.4 292.8 10.4 35.5 133.9 3.8 16.6 |150.8
Sep. 100 | 560.1(5.1|0.8 | 7.7|202.3 |314.1 30.1 56.2 |10.6 11.6 297.0 9.2 36.7 138.8 3.8 19.0 |[148.3
Qct. | 101 | 581.5/5.0| 1.0 | 9.6|205.4 | 329.7 | 30.8 54,9 (15.3 16.9 303.7 8.7 39.8 142.2 1.3 19.6 |148.5
Nov. | 101 | 609.216.6| 1.1 {10.1|205.1 |357.8 | 28.5 57,3 (20.0 20.2 312,0 | 15.9 40.2 143.6 3.5 21.2 [146.5
*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Alterations arise through merging of
institutions or through adding new institutions which are required to render returns. — 2) Not identical with the similarly named balance-
sheet item. Includes all those items of the return which are not specified in the table.

b) Volume of Credit

Of which
Short-Term Lendings .
. Medium.
Total (for a pe;ml;i of less than Term Lendings| Long-Term
onths) s X Lendi
- Volume including -endings
Position of of which medium-term | including
at end Credit Transitory long-t.enn
of Month 1 Credits (from | Tranmsitory
Total Discount | 6 months Credits
Debtors Credits | to less than (4 years
4 years) and over)
1 2 3 4 5 3
1952
April 399.1 313.4 81.4 232.0 85.4 0.3
May 422.3 330.1 82.9 247.2 91.9 0.3
June 438.5 342.9 82,2 260.7 95.3 0.3
July 459.9 360.9 80.2 280.7 98.7 0.3
August 479.6 378.4 76.5 301.9 100.9 0.3
September 497.7 391.7 75.6 316.1 105.7 0.3
October 519.9 407.9 86.8 321.1 111.5 0.5
November 542.2 418.3 94.1 324.2 123.3 0.6
December 602.6 441.4 137.8 303.6 159.5 1.7
1953
January 588.6 4201% | 12900 291.1 166.8 1.7
February 577.2 411.4 119.6 291.8 164.1 1.7
March 587.7 420.1 115.1 305.0 165.9 1.7
April 608.0 432.6 116.4 316.2 173.6 1.8
May 636.6 454.8 122.7 332.1 179.1 2.7
June 652.8 462.0 119.1 342.9 187.9 2.9
July 676.4 478.4 117.9 360.5 194.2 3.8
August 683.7 481.3 114.2 367.1 198.5 3.9
September 692.1 483.3 112.5 370.8 204.9 3.9
October 712.3 491.7 116.8 374.9 216.7 3.9
November 736,8 501.6 127.1 374.5 231.3 3.9
*) Alterations as compared with previously published figures are due to subsequent corrections.
— 1) The figures also include the purchasing credits granted to traders, and small amounts of
“Other Credits“. — 2) Decline partly due to transfer to medium-term lendings.
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VI. Consolidated Condition Statement for all Credit Institutions, including the Central Banking System™)
: (In millions of DM)

Assets
Lendings to Non-bank Customers
OFf which: Amounts qu“ﬁa‘i“ Difference
: credited aims . between
. . and non- | Securities
Position Total Short-term Lendings | Medium to the interest- and Real Inter-
d f | and Federal | Foreign bearing Syndicat Estate Bank Other
aten ° Total Credit Central Long-term| Govern- | Assets?) Bonds yoaieate | and Claims | Assets
of Assets ota Institutions | Bankin s (according, Parti- s .
Month outside the g |Lendings, ment to the cipations Buildings and
n Central System including | in respect Laws for P Liabilities
Banking | (BdL and Transitory [of Coinage héo?etary 3)
System LCB’s)Y) Credits eform)
1 2 3 4 5 6 7 8 9 10 11 12
1952 March 51,419 30,631 17,966 554 12,111 570 2,442 14,845 805 631 — 194 1,689
April 52,120 31,019 17,995 689 12,335 601 2,781 14,842 811 640 — 246 1,672
May . 31,270 18,073 487 12,710 643 3,049 14,833 901 647 1,778
June . 31,371 17,947 443 12,981 679 3,580 14,831 930 657 . 1,739
July 54,437 31,773 18,159 248 13,366 716 3,998 14,820 952 667 — 196 1,707
Aug. 55,692 32,730 18,467 506 13,757 739 4,191 14,824 975 675 — 228 1,786
Sep. 57,458 33,670 19,006 486 14,178 765 4,599 14,792 1,175 734 - 243 1,966
Oct. 58,549 34,393 19,326 395 14,672 786 4,912 14,790 1,200 745 - 220 1,943
Nov. 59,588 35,289 19,633 500 15,156 809 4,962 14,793 1,237 765 — 397 2,130
Dec. 61,683 36,958 20,190 788 15,980 828 4,994 14,881 1,317 777 — 159 2,087
1953 Jan, 62,134 37,508 20,639 440 16,429 844 5,071 14,879 1,603 799 — 362 1,792
Feb. 63,379 38,344 21,075 484 16,785 858 5,310 14,880 1,600 812 - 352 1,927
March 64,365 38,834 21,191 425 17,218 870 5,442 14,872 1,613 821 -~ 333 2,246
Apl’il 65,593 39,591 21,413 383 17,795 886 5,778 14,882 1,740 830 - 210 2,096
May 66,868 40,306 21,625 373 18,308 895 6,057 14,885 1,901 843 — 308 2,289
June 67,875 41,052 21,817 415 18,820 907 6,384 14,885 1,941 854 — 444 2,296
]u]y 69,485 41,730 21,954 411 19,365 917 6,862 14,876 2,081 870 — 336 2,485
Aug. 70,851 42,682 22,092 527 20,063 921 7,240 14,872 2,241 895 — 388 2,388
Sep. 72,007 43,694 22,577 399 20,718 928 7,391 14,872 2,318 907 — 442 2,339
Oct. 72,876 44,225 22,482 368 21,375 932 7,708 14,877 2,417 923 — 614 2,408
Nov. 74,014 45,009 22,640 380 21,989 936 7,981 14,871 2,526 940 — 755 2,506
Liabilities
Fuuds received at Medium and Long Term Capital
Circulation Of which: Counter- Cll‘: and
of Notes art culation | Reserves
Position Total and C_gin Monies | A P ¢ Foreign | of Bank |according! Other
at end of Moy taken incé:z?r SI Liabilities| Notes to Liabilities
of Liabilities |Institutions, | 10tal Savings Time Bonds®) | 1on at Banki a %) issued in | German 7
Month and Sight Deposits | Deposits onger term Svst ng West | Banking
Deposits*) Non-bank ystem Berlin Law
Creditors Art. 11
13 14 15 16 17 | 18 19 20 21 22 23 24
1952 March 51,419 21,909 20,539 5,550 6,519 2,393 6,077 1,160 379 558 1,844 5,030
. April 52,120 21,907 21,155 5,715 6,656 2,477 6,307 1,111 385 564 1,887 5,111
May 22,053 5,851 6,964 2,524 1,020 275 547 1,919 5,131
June . 22,577 . 5,994 6,779 2,566 . 977 242 545 1,988 5,214
July 54,437 22,675 22,663 6,136 7,031 2,601 6,895 850 302 561 2,038 5,348
Aug. 55,692 23,245 23,216 6,288 7,204 2,640 7,084 853 315 558 2,050 5,455
Sep. 57,458 23,996 23,910 6,458 7,401 2,697 7,354 833 384 563 2,258 5,514
Oct. 58,549 24,069 24,741 6,696 7,653 2,773 7,619 785 523 583 2,269 5,579
Nov. 59,588 24,339 25,380 6,882 7,764 2,856 7,878 788 534 594 2,278 5,675
Dec. 61,683 25,180 26,640 7,404 7,759 3,028 8,449 738 449 600 2,353 5,723
1953 Jan, 62,134 24,495 27,979 7,730 8,421 3,153 8,675 734 330 602 2,377 5,617
Feb. 63,379 24,792 28,827 7,986 8,736 3,251 8,854 553 325 619 2,403 5,860
March 64,365 24,874 29,490 8,197 8,851 3,362 9,080 538 321 627 2,485 6,030
April ‘ 65,593 25,056 30,464 8,448 92,210 3,473 9,333 498 349 634 2,548 6,044
May 66,868 25,413 31,241 8,659 9,476 3,640 9,466 449 368 634 2,731 6,032
June 67,875 25,800 31,784 8,902 9,443 3,775 9,664 427 369 639 2,785 . 6,071
July 69,485 25,865 32,980 9,126 9,958 3,940 9,956 471 395 645 2,816 6,313
Aug. 70,851 26,508 33,816 9,375 10,183 4,085 10,173 498 399 650 2,846 6,134
Sep. 72,007 26,909 34,505 9,614 10,268 4,219 10,404 503 404 646 2,866 6,174
Oct. 72,876 26,932 35,134 9,977 10,154 4,410 10,593 414 387 652 2,891 6,466
Nov. 74,014 27,590 35,716 10,314 10,071 4,596 10,735 417 360 657 2,921 6,353

#) Bank deutscher Linder, Land Central Banks, Banks outside the Central Banking System including Institutions financing Instalment Buying, Postal
Cheque Offices and Postal Savings Bank Offices, Reconstruction Loan Corporation, and Finanzierungs-AG, Speyer, but excluding those Agricultural
Credit Cooperatives which had on 31 March 1948 a balance-sheet total less than RM 2 million. — ) Including securities sold by non-bank customers. —
2) Central Banking System: Gold, Credit Balances in Foreign Currency (including balances with E.P.UL), Foreign Notes and Coin and Foreign Cheques:
Foreign Trade Banks: Credit Balances at Foreign Banks, — %) Volume of inter-bank indebtedness (Assets) at end of November 1953 DM 19,352 million.
— %) Cf. column 1 or, for the period before 1952, the total of columns 1and 16, of Table VIII, “Notes and Coin in Circulation, and Bank Deposits”. —
5) Set off against own bonds held by the credit institutions. — #) Central Banking System: Liabilities towards E.P.U.,DM Balances of Foreign Banks, Export
Letters of Credit and, as from September 1952, 1LS. dollar Accounts Brazil; Foreign Trade Banks: DM Balances of Foreign Banks. — 7) Including Global
Adjustment of Values according to Administrative Order, issued by the Federal Finance Minister on 15 December 1950, concerning Recognition for
Taxation Purposes of Global Adjustment of Values in the case of credit institutions (amounting at the end of November 1953 to DM 318 million).
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VII. Volume of Credit

1. Lendings by the Central Banking System
to the Federal Government, the Lands, and Other Non-bank Borrowers”)
(In millions of DM)

Lendings, and Securities- Purchased, by Central Banking System
Federal Government
and Federal Administrations Lands Others’)
Position Of WhiCh:C T Of which: Eincl]u.ding:
o ir;r:h Total Treasury Bills o Seeu ] o
Total and Non- Cash | respect rities Total Treas Cash Total | from Insurance
imterest- | Ad |1 5| . gy | A DSk o
bearin vances | . %" ills vances e
Treasury Bgo nds L l;.lllld.D. chased Associations
1 2 3 4 5 6 7 8 ! 9 10 11
1952 April 689.2 426.4 155.7 270.7 - — 98.7 18.7 80.0 164.1 43.0
May 487.1 267.4 144.5 122.9 - — 63.5 22,3 41.2 156.2 43.8
June . 442.9 246.3 230.2 - —_ 16.1 42.6 18.3 24.3 154.0 44.6
July 248.2 50.1 50.1 - — — 44.8 17.0 27.8 153.3 44.4
Aug. 505.9 296.6 113.8 — 182.8 - 55.3 14.5 40.8 154.0 44.1
Sep. 486.0 303.3 120.5 — | 1828 — | 269 11.3 15.6 | 155.8 43.6
Oct. - 394.5 183.7 0.9 - 182.8 — 47.9 11.2 36.7 162.9 41.1
Nov. 499.5 266.9 84.1 - 182.8 — 64.6 11.2 53.4 168.0 42.1
Dec. 787.9 538.2 355.2 - 183.0 — 61.9 11.5 50.4 187.8 41.8
1953 Jan. 440.3 234.5 51.4 — 183.1 - 20.2 11.0 9.2 185.6 42.2
Feb. 484.5 265.6 82.5 - 183.1 - 29.0 11.0 18.0 189.9 41.4
March 424.6 218.8 35.7 - 183.1 — 12.3 11.0 1.3 193.5 41.8
April 382.5 185.1 2.0 - 183.1| — 15.4 11.0 4.4 182.0 41.7
May 372.6 183.1 — — | 1831 — | 214 11.0 10.4 | 168.1 41.8
June 414.8 236.9 — — 183.1| 53.8 14.7 11.0 3.7 163.2 41,8
July 411.1 234.3 14.5 - 183.1| 36.7 | 15.2 4.7 10.5 161.6 39.2
Aug. 526.6 350.9 130.5 — 183.1| 37.3 13.0 4.2 8.8 162.7 39.3
Sep. 399.2 221.5 16.0 — 183.17 22.4 9.1 3.7 5.4 168.6 34.4
Oct. 368.1 198.0 2.5 - 183.0] 12.5 7.6 3.7 3.9 162.5 32.0
Nov, 380.1 199.3 13.0 - 183.0 3.3 10.9 3.7 7.2 169.9 32.3
Dec. 662.0 422.1 194.8 183.0] 44.3 45.3 3.7 41.6 194.6 25.4

" %) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Including, in addition to
the items shown in column 11, direct credits to business and private customers (granted only by the Land Central Banks of
the French Zone), advances on Equalisation Claims to insurance companies and building and loan associations, cash advances
to other public authorities, and securities, so far as the latter are not included in column 6. :

2. Lendings by the Central Banking System to Credit Institutions, Reconstruction Loan Corporation,
and Berlin Central Bank*)
(In millions of DM}

CreditInstitutions in the German Federal Republic (excluding R.L.C.)
Of which: Reconstruc- Berlin
Position at Equalisation tion Loan | Central Bank
End of Month Totalt) Discount Advances Claims Corporation 3
Credits?) on Security Purchased
from Banks
2 | 3 4 5 6
1952 April 3,575.0 3,086.3 130.2 358.5 507.9 74.2
May 3,277.9 2,825.8 112.9 339.2 393.5 40.2
June 3,662.8 3,153.7 173.6 335.5 398.9 14.6
July 3,122.4 2,679.3 131.9 311.2 407.9 15.4
August 3,025.1 2,614.8 107.0 303.3 424.3 16.3
September 3,125.2 2,633.9%) 192.4 298.9 424.3 14.9
October 2,741.6 2,352.4 107.7 281.5 423.3 17.4
November 2,774.4 2,382.9 116.4 275.1 461.8 18.4
December 3,867.8 3,359.1 250.7 258.0 468.3%) 21.7
1953 January 3,078.0 2,737.2 102.1 238.7 452.5 22.1
February 2,968.7 2,612.0 127.2 229.5 420.1 25.7
March 2,839.2 2,458.2 159.1 221.9 399.1 25.6
April 2,423.8 2,096.1 116.6 211.1 383.8 24.7
May 2,272.8 1,942.0 125.8 205.0 314.3 24.8
June 2,463.2 2,076.2 186.3 200.7 283.3 20.7
July 2,056.8 1,750.6 115.5 190.7 278.5 1%9.0
August 2,259.8 1,968.4 106.3 185.1 262.5 18.7
September 2,517.9 2,177.3 160.6 180.0 243.5 17.6
October 2,245.0 1.966.8 104.7 173.5 230.0 16.5
November 2,304.1 2,012.4 123.5 168.2 189.3 16.7
December 3,215.4 2,808.6 237.7 169.1 225.6 15.9

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Including foreign
bills and export drafts purchased. — ) The lendings to the Berlin Central Bank comprise inland and foreign bills
purchased, export drafts purchased, and Equalisation Claims accepted as security for advances. — %) As from Sep-
tember 1952, including the bills of the Import and Storage Agency held by the BdL. — 4) As from December 1952,
partly converted into 51/2%/0 Reconstruction Loan Corporation bonds, resulting in a corresponding increase in the
securities held by the Bank deutscher Linder.
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3. Short, Medium and Long-Term Lendings by Credit Institutions
a) Area of the German Federal Republic

Monthly Banking Statistics*)); Collected jointly by the Bank deutscher Linder and the Land Central Banks
from the Credit Institutions in the Area of the German Federal Republic

VIL Volume of Credit

(In millions of DM)
Lendings to Non-Bank Customers
Total Columns 1—6 comprise Lendings to:
Ny Total of which Medium- |Long-Term BUSII'ICSS and Private Customers :
Position of _ Debtors Discount Term Lendings Total of which Medium of which I ong-Term
at End Short- Credits, | Lendings | ) of Debtors Term Lendings
of Term of | Treasury %ﬁgluilrl;f Short- Lendings (includi
i ; Bill f - } including
Month Lendings which lN::fld 6 ;L%Ths Transitory Ter,m o_f Discount| @ Debt- Transi- | long-term
(for a Total |Accept-| Interest- to less Credits) Lendings which Credi 6 fnroonntlhs tory Transitory
period of ance Bearing than (4 years (for a Total Accept- Tedits to less ors Credits Credits)
less than Credits Treasury 4 years) and aover) period of ance than (4dyea:s)
2 and over,
6 months) Bonds ) 61::2 ;11}:5 Credits 4 years) 8)
1 2 3 4 5 6 7 8 | 9 10 11 | 12 | 13 | 14
1952
Sep. 18,292.8 9,894.8 |1,170.7| 8,398.0| 1,847.4 10,215.4 |17,022.2 9,635.6 1,170.7 | 7,386.6 |1,571.9 |1,438.0] 133.9 8,682.8
Oct. 18,667.3 |10,112.2 [1,190.3| 8,555.1| 1,895.5 10,613.1 (17,381.3 9,808.9 1,190.3 | 7,572.4 |1,613.2 |1,485.7] 127.5 8,997.0
Nov. 18,982.5 |10,379.2 |1,181.7| 8,603.3 | 1,952.0 10,954.3 (17,739.4 | 10,081.9 1,181.7 | 7,657.5 |{1,661.5 [1,537.4] 124.1 9,295.7
Dec. 19,423.8 | 10,246.3 |1,215.8| 9,177.5 | 2,084.6 11,535.4 (18,332.3 9,890.5 1,215.8 | 8,441.8 {1,764.1 |1,606.3| 157.8 9,792.8
1953
Jan. 19,883.5 |10,748.4 1,195.4 9,135.1! 2,151.8 11,823.5 |18,789.1 10,478.9 1,195.4 | 8,310.2 1,795.5 |1,653.6] 141.9 10,025.3
Feb. 20,290.5 |11,015.4 |1,172.7! 9,275.1| 2,240.0 |12,033.0 |19,145.3 | 10,749.4 1,172.7 | 8,395.9 (1,877.4 |1,694.8] 182.6 10,170.3
March 20,386.3 {10,950.4 |1,083.9] 9,435.9| 2,343.7 12,325.0 {19,234.2 | 10,648.9 1,083.9 | 8,585.3 (1,982.5 |1,790.8| 191.7 10,446.9
April 20,621.4 | 11,009.6 |1,059.3; 9,611.8| 2,440.0 12,674.2 |19,377.1 |10,711.8 1,059.3 | 8,665.3 |2,068.7 |1,879.6] 189.1 10,723.7
May 20,789.7%)| 11,111.1%)| 997.4/ 9,678.6 | 2,512.5 |13,069.6 |19,505.1*)| 10,861.7%)! 997.4 | 8,643.4 |2,133.2 1,942.7, 190.5 [11,073.3
June 21,023.8 |11,154.4 935.4| 9,869.4| 2,610.6 13,435.0 |19,679.2 | 10,956.7 935.4 | 8,722.5 |2,198.1 |2,001.4| 196.7 11,382.2
]uly 21,162.6 |11,127.1 924.4(10,035.5 | 2,736.3 13,823,7 |19,768.5 | 10,934.1 924.4 | 8,834.4 |2,312.3 12,110.7| 201.6 11,691.4
Aug, 21,364.5 | 11,3249 947.6/10,039.6 | 2,782.7 14,446.6 |(19,875.4 | 11,118.7 947.6 | 8,756.7 |2,351.6 |2,151.3] 200.3 12,073.3
Sep_ 21,855.6 111,975.0 |1,019.9| 9,880.6 | 2,910.6 14,957.0 |20,345.6 | 11,704.9 1,019.9 | 8,640.7 (2,494.4 |2,282.8| 211.6 |12,522.4
Oct. 21,746.9 | 12,051.3 |1,041.7| 9,695.6 | 3,044.0 15,482.2 (20,390.9 | 11,741.4 1,041.7 | 8,649.5 (2,601.0 [2,396.8] 204.2 12,966.6
Nov., 21,874.7 |12,226.1 |1,051.9, 9,648.6 | 3,173.7 15,962.0 |20,542.4 |11,911.5 1,051.9 | 8,630.9 |2,687.9 [2,491.6| 196.3 13,380.6
Dec.r) 22,115.3 1,077.2 3,318.1 16,541.3 |20,995.9 1,077.2 2,813.8 |2,621.1| 192.7 13,856.0
Lendings to Non-Bank Customers (cont'd Inter-Bank Credits
Columns 1—6 comprise Lendings to: of which ; Medium-Term
Public Authorities Total Debtors Lendings  |Long-Term
: ‘ . : of ——7p (from Lendings
Position Total of which . of which  |Long-Term| Short-~
Medium- £ 6 months
at End ShOft ‘ . Term Lendings L Tedltm ﬁf b to less than Eiolzlfglut‘imml
rt- Teasu . ) . . ”
of Teorm Bills all;g . Lendlngs . | (including endings WAI_ Dlsco.unt[ 4 years) Transitory
Month ! Non- Dis- Debt Transi-| long-term Total ¢ Credits Credits)
ont Lendings | Debtors | Interest- | count . (frontxh eot- | tory | Tramsitory (f_ord ‘. cept- ’ of (4 years
(fora Bearing | Credits ;g?gss § ors Credits Credits) }l’::wthao ance i which | and over)
li'"io‘lild Tlraeasgry than agdy::::) 6 nsloml?s) Credits | Total Debt- K
ess than onas |
6 months) | | 4 years) K ‘ ors
15 | 16 | 17 18 19 | 20 | 2n 22 23 24 25 | 26 | 27 | 28 29
1952 '
Sep. 1,270.6 259.2 974.3 37.1 275.5 270.1 5.4 1,532.6 2,325.2 752.6 7.6 |1,572.6 | 344.1 | 338.7 1,550.1
Oct. 1,286.0 303.3 948.9 33.8 282.3 278.1 4.2 1,616.1 2,453.7 761.0 10.5 |1,692.7 | 346.9 [ 337.0 | 1,606.7
Nov. 1,243.1 297.3 916.1 29.7 290.5 287.3 3.2 1,658.6 2,452.4 787.7 11.4 |1,664.7 | 346.2 | 336.2 1,656.3
Dec. 1,091.5 355.8 703.5 32.2 320.5 317.3 3.2 1,742.6 2,470.7 817.2 10.3 |1,653.5 | 358.6 | 348.7 1,723.1
1953
Jan. 1,094.4 269.5 794.6 30.3 356.3 353.1 3.2 1,798.2 2,581.4 837.2 10.1 [1,744.2 | 336.3 | 326.1 1,769.5
Feb. 1,145.2 266.0 841.4 37.8 362.6 355.6 7.0 1,862.7 2,684.4 897.5 10.4 {1,786.9 | 299.6 | 290.4 1,807.6
March 1,152.1 301.5 802.9 47.7 361.2 357.9 3.3 1,878.1 2,886.9 :1,050.2 9.3 |1,836.7 | 322.7 | 314.2 1,.886.3
April 1,244.3 297.8 893.1 53.4 371.3 368.1 3.2 1,950.5 2,815.1 1,043.7 9.8 |1,771.4 | 328.6 | 318.1 1,929.0
May 1,284.6 | 249.4 978.3 56,91 379.3 |376.4| 2.9 | 1,996.3 | 2,852.1%) |1,126.8%)| 7.6 |1,725.3 | 323.4|312.2 | 1,963.5
June 1,344.6 197.7 1,087.7 59.2 412.5 409.9 2.6 | 2,052.8 2,878.6 1,228.6 9.6 |1,650.0 | 330.2|318.6 2,022.8
July 1,394.1 193.0 1,140.1 61.0 424.0 421.4 2.6 2,132.3 2,942.6 |1,357.7 12.3 |1,584.9 | 355.3 | 344.2 2,096.8
Aug, 1,489.1 206.2 1,225.9 57.0 431.1 428.6 2.5 2,373.3 2,683.4 1,082.0 11.5 |1,601.4 | 347.1 | 333.7 2,181.5
Sep. 1,510.0 270.1 1,181.5 58.4 416.2 413.8 2.4 2,434.6 2,745.1 |1,180.6 12.3 [1,5€¢4.5 | 341.9(325.0 | 2,253.4
Oct. 1,356.0 309.9 994.7 51.4 443.0 440.6 2.4 2,515.6 2,754.6 (1,278.7 15.5 |1,475.9 | 357.4| 327.0 | 2,311.2
Nov. 1,332.3 314.6 973.4 44.3 485.8 483.5 2.3 2,581.4 2,592.7 |1,095.4 20.8 [1,497.3 | 377.0| 369.5 2,392.1
Dec.p) 1,119.4 809.2 504.3 502.0 2.3 2,685.3 . e ‘

*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Excluding Bank deutscher Linder and Land Central
Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
buying. Also excluding almost all of those Agricultural Credit Cooperatives which had on 31 March 1948 a balance-sheet total less than RM 2 million.
The proportion of the institutions thus disregarded to the balance-sheet total shown in thetables is very small. — 2) Includes medium-term transitory
credits, — 3) Mortgages, loans based on communal security, other long-term lendings, and long-term transitory credits. — ) Including statistical increase
of some DM 36 million (due to the progress made in establishing conversion accounts). — %) Including statistical increase of some DM 5 million due to
the progress made in establishing conversion accounts. — P) Provisional figures.
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VII. Volume of Credit

3. Short, Medium and Long-Term

b) By

Monthly Banking Statistics*)!); Collected jointly By the Bank deutecher Linder

(In millions

Lendings to

Total Columns 1—6
of which Business and Private Customers
Tg;al Debtors Medium- [Long-Term of which of which Lone T
Discount | Term | Lendings Total Deb . ong-Term
it - . ; ) tors Medium- .
Position| Short Credits, |Lendings | (includin of ¢ Lendings
End | Term 2 Term includi
at tn Lendi Treasury long-term | Short- Lendings (including
Mof " endings of Bills and A (fromh Transitory] Term of _Ilgng-term
ont i months i i . i- it
(fora which Non- l Credits) | Lendings which |Discount| (from | Deb. Transi éa"f;. ory
iod Total ACCept" Interest- to iess Credits 6 months tory Te “s)
P?io ance | Bearing than | (4 years (for a Total | Accept- to less o8 ICredits
o e Credits | Treasury | 4 Y€ars) | and over) | period ance h (4 years
Y . than
than 6 3 3 of less than| Credits and over)
months) Bonds ) 4 years) s
6 months)
1 2 3 4 | H | 6 7 8 ] 9 10 | 11 12 | 13 14
1953 Area of the German Federal Republic
uly 21,162.6 |11,127.1 924.4 | 10,035.5 2,736.3 | 13,823.7 | 19,768.5 10,934.1 924.4 |8,834.4 |2,312.3 |2,110,7 201.6 |11,691.4
Aug. 21,364.5 11,3249 947.6 | 10,039.6 2,782.7 | 14,446.6 | 19,875.4 11,118.7 947.6 (8,756.7 |2,351.6 [2,151.3 200.3 |12,073.3
g
Sep. 21,855.6 (11,975.0 1,019.9 9,880.6 2,910.6 | 14,957.0 | 20,345.6 11,704.9 | 1,019.9 [8,640.7 [2,494.4 [2,282.8 211.612,522.4
Oct. 21,746.9 |12,051.3 1,041.7 9,695.6 3,044.0 | 15,482.2 | 20,390.9 11,741.4 | 1,041.7 [8,649.5 [2,601.0 [2,396.8 204.2 (12,966.6
Nov. |[21,874.7 |12,226.1 1,051.9 9,648.6 | 3,173.7|15,962.0 | 20,542.4 11,911.5 |1051.9 {8,630.9 (2,687.9 |2,491.6 196.3 |13,380.6
Baden-Wiirttemberg
Jul 2,986.7 1,774.5 159.8 1,212.2 501.2] 2,332.3 2,873.4 1,741.8 159.8 |1,131.6 364.4 356.4 8.0 2,008.1
y >
Aug. 3,007.4 1,806.2 160.7 1,201.2 517.5 2,419.1 2,896.2 1,770.0 160.7 1,126‘.2 370.9 362.4 8.5 | 2,090.5
Sep. 3,051.0 1,850.6 161.6 1,200.4 534.6] 2,500.1 2,931.9 1,810.7 161.6 |1,121.2 385.2 376.7 8.5 | 2,158.3
Oct. 3,083.2 1,872.8 165.6 1,210.4 560.2| 2,591.9 2,963.3 1,831.6 165.6 |1,131.7 392.0 384.2 7.81 2,236.1
Nov. 3,095.3 1,884.6 163.9 1,210.7 570.8| 2,670.1 2,987.1 1,844.0 163.9 |1,143.1 400.5 392.3 8.2 2,307.8
) Bavaria
]uly 3,121.3 1,870.1 124.5 1,251.2 375.6 | 2,606.8 2,954.0 1,849.7 124.5 (1,104.3 344.6 326.1 18.5 (| 2,219.8
Aug. 3,185.2 1,943.5 129.8 1,241.7 357.7| 2,681.2 3,030.2 1,925.0 129.8 [1,105.2 331.7 314.8 16.9 | 2,278.4
Sep. 3,295.5 2,050.2 153.7 1,245.3 361.8 | 2,777.6, 3,137.4 2,032.9 153.7 |1,104.5 348.8 332.9 159 2,366.9
Oct. 3,343.9 2,091.8 158.9 1,252.1 365.3 | 2,891.1 3,205.0 2,074.8 158.9 |1,130.2 349.4 329.8 19.6 | 2,460.9
Nov. 3,370.5 2,118.5 147.3 1,252.0 419.8 | 2,980.5 3,219.5 2,100.5 147.3 |1,119.0 370.9 353.7 17.2| 2,538.6
Bremen
Iuly 513.4 306.8 46.3 206.6 15.5 586.1 493.4 301.3 46.3 192.1 15.5 12.1 3.4 542.0
Aug. 522.0 310.7 47.0 211.3 15.6 593.3 502.8 305.1 47.0 197.7 15.6 12.7 2.9 545.7
Sep. 534.7 320.8 50.6 213.9 16.5 609.9 512.7 315.3 50.6 197.4 16.5 13.0 3.5 561.0
Qct. 539.3 327.4 55.6 211.9 22.2 623.1 516.7 3224 55.6 194.3 21.8 17.9 3.9 573.0
Nov. 542.5 334.0 61.0 208.5 23.7 635.7 522.0 329.0 61.0 193.0 23.2 18.3 4.9 584.5
Hamburg .
July 1,939.1 1,086.7 210.5 852.4 192.2 597.4 1,916.6 1,082.3 210.5 834.3 159.6 154.2 5.4 569.6
Aug. 1,903.2 1,089.4 220.2 813.8 200.0 624.8 1,881.5 1,084.8 220.2 796.7 167.3 161.6 5.7 597.0
Sep. 1,921.1 1,155.8 242.2 765.3 200.8 642.7 1,897.8 1,151.3 242.2 746.5 168.0 161.4 6.6 614.9
Oct. 1,934.6 1,176.5 227.6 758.1 207.7 652.9 1,908.9 1,169.6 227.6 739.3 175.5 171.9 3.6 625.4
Nov. 2,019.0 1,239.8 231.3 779.2 211.7 673.1 1,996.1 1,235.7 231.3 760.4 176.0 172.4 3.6 644.0
Hesse
July . 1,871.4 957.6 66.0 913.8 347.1 781;7 1,720.4 943.3 66.0 777.1 286.5 263.9 22.6 601.9
Aug. 1,888.3 966.4 68.6 921.9 353.5 811.5 1,732.9 952.2 68.6 780.7 290.5 267.9 22.6 620.4
Sep. 1,892.0 1,008.5 73.2 883.5 365.5 846.1 1,747.3 984.7 73.2 762.6 301.8 279.1 22.7 647.7
Oct. 1,887.9 1,015.0 74.3 872.9 ‘ 392.1 874.9 1,743.8 992.9 74.3 750.9 323.0 300.1 229 668.8
Nov. 1,878.9 1,020.7 76.1 858.2 397.2 899.9 1,725.8 1,000.6 76.1 725.2 326.4 302.7 23.7 683.8
Lower Saxony
]uly 1,871.2 1,121.6 41.3 749.6 99.6 | 1,533.7 1,762.8 1,101.0 41.3 661.8 ! 94.5 90.4 4.1 1,286.9
Aug. 1,883.7 1,134.5 48.7 749.2 102.4| 1,585.4 1,783.9 1,114.5 48.7 669.4 97.9 93.8 41| 1,328.0
Sep. 1,933.0 1,205.9 58.1 727.1 107.0| 1,636.6 1,822.3 1,181.7 58.1 640.6 | 103.1 99.1 40| 1,373.1
Oct. 1,933.0 1,201.2 57.9 731.8 117.4| 1,712.3 1,822.4 1,175.4 57.9 647.0 113.4 109.6 3.8| 1,442.0
Nov. 1,945.3 | 1,213.8 60.1 731.5 124.6| 1,785.4 1,836.4 1,192.2 60.1 644.2 120.7 116.9 3.8 1,508.9

¥) For the classification by Lands the lendings of the large banks’ branches located in the various Lands have been included in the regional totals. —
Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — *) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-
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Lendings by Credit Institutions (cont’d) VII. Volume of Credit

Lands ¥)
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: ) of which Medium-Term
Public Authorities Debtors Lendings
f which f which Total (from Long-Term
Total ° ol Whic Long-Term of 6 months Lendings
of Medium- Lengdings Short- to less than | (including Position
Short- Treasury Term (including LTe;n of 4 years) long-term | * °p 4
Term Bl“; Lendings long-term encings which | Discount| ™7 Trca ns:i.tox;y of
: an . ) . ) redits
Lendings Non- (Discount| (rom | pehe Transi-| Transitory | (for a | Total Ac- | Credits Month
(for a | Debtors .o | 6 months tory | Credits) iod cept- of (4 years
: Interest- | Credits ors A perio y y
period . 1 Credits £ 1 ance which d-
Bearin; to less ol less i Total an
of less £ (4 years Credits Debt- s
Treasur than than 6 over) 3)
than 6 Y and ors
Bonds 4 years) s | months)
months) over) %)
15 16 17 18 19 20 21 | 22 | 23 ] 24 | 25 | 26 | 27 28 29
Area of the German Federal Republic 1953
1,394.1| 193.0 | 1,140.1 61.0 424.0 421.4 2.6 2,132.3 2,942.6 1,357.7 12.3 |1,584.9 | 355.3 | 344.2 | 2,096.8 July
1,489.1| 206.2 |1,225.9 57.0 431.1 428.6 2.5 2,373.3 2,683.4 [1,082.0 11.5 1,601.4 | 347.1 |333.7 | 2,181.5 Aug.
1,510.0] 270.1 [1,181.5 58.4 416.2 413.8 2.4 2,434.6 2,745.1 1,180.6 12.3 |1,564.5 | 341.9 |325.0 | 2,253.4 Sep.
1,356.0| 309.9 994.7 51.4 443.0 440.6 2.4 2,515.6 2,754.6 |1,278.7 15.5 |1,475.9 | 357.4 [327.0 | 2,311.2 Oct.
1,332.3| 314.6 973.4 44.3 485.8 483.5 2.3 2,581.4 2,592.7 1,095.4 20.8 11,497.3 |377.0 |369.5 | 2,392.1 Nov.
Baden-Wiirttemberg
113.3 32.7 72.1 8.5 136.8 135.3 1.5 324.2 290.8 127.3 3.5 163.5 53.2 53.2 88.0 July
111.2 36.2 66.1 8.9 146.6 145.1 1.5 328.6 281.5 119.7 2.2 161.8 40.4 40.4 106.5 Aug.
119.1 39.9 71.4 7.8 - 149.4 147.9 1.5 341.8 301.9 133.3 2.1 168.6 38.2 38.2 106.9 Sep.
119.9 41.2 71.5 7.2 168.2 166.7 1.5 355.8 302.3 131.0 2.0 171.3 39.1 39.1 109.8 Oct.
108.2 40.6 62.1 5.5 170.3 168.8 1.5 362.‘3 293.6 119.8 2.8 173.8 37.9 | 379 113.0 Nov.
Bavaria
167.3 204 1229 24.0 31.0 30.1 0.9 387.0 374.8 187.8 0.0 187.0 24.6 24.6 143.8 July
155.0 18.5 114.7 21.8 26.0 25.1 0.9 402.8 368.6 182.9 0.0 185.7 25.1 25.1 145.2 Aug.
158.1 17.3 122.6 18.2 13.0 12,2 0.8 410.7 360.4 188.4 0.2 172.0 26.1 26.1 158.2 Sep.
138.9 17.0 107.6 14.3 15.9 15.1 0.8 430.2 364.4 194.3 0.2 170.1 27.2 27.2 ! 156.3 Oct.
151.0 18.0 121.4 11.6 48.9 48.1 0.8 441.9 347.3 184.1 1.0 163.2 27.5 27.5 ! 165.4 Nov.
Bremen
20.0 5.5 14.5 0.0 - = — 44.1 100.7 76.5 | 0.3 242 | 0.0 | o0 11.1 July
19.2 5.6 13.5 0.1 - - — 47.6 92.7 59.7 - 33.0 — — 13.5 Aug.
22,0 5.5 16.5 0.0 - - - 48.9 104.4 716 | 01 | 328 — — 14.8 | Sep.
22.6 5.0 17.5 0.1 0.4 0.4 — 50.1 100.1 67.4 0.4 32.7 - — 17.2 Oct.
20.5 5.0 15.5 0.0 0.5 0.5 - 51.2 93.8 63.0 0.4 30.8 — — 18.5 Nov.
Hamburg
22.5 4.4 18.1 0.0 32,6 | 32.6 — 27.8 97.7 52.9 3.5 44.8 15.4 13.1 | 79.7 July
21.7 4.6 17.1 0.0 32.7 32.7 — 27.8 93.8 48.2 4.1 45.6 15.0 13.4 81.9 Aug.
23.3 4.5 18.8 0.0 32.8 32.8 — 27.8 99.7 52.2 4.2 47.5 15.2 13.7 85.3 Sep.
25.7 6.9 18.8 0.0 32.2 32.2 - 27.5 99.7 47.2 5.4 52,5 14.7 13.1 91.2 Oct.
22.9 4.1 | 18.8 | 0.0 35.7 35.7 - 29.1 105.8 51.8 6.7 54,0 17.7 16.1 88.3 Nov.
Hesse
151.0 14.3 135.6 1.1 60.6 60.6 0.0 179.8 266.0 113.9 0.1 152.1 30.5 30.5 52.8 July
155.4 14.2 140.1 1.1 63.0 63.0 0.0 191.1 285.3 119.2 0.1 | 166.1 30.7 30.7 54.0 Aug.
144.7 23.8 119.6 1.3 63.7 63.7 0.0 198.4 278.4 119.3 0.2 159.1 30.7 30.7 58.4 Sep.
144.1 22.1 120.8 1.2 69.1 69.1 0.0 206.1 281.2 121.4 0.2 159.8 33.3 : 333 67.8 Oct.
153.1 20.1 131.8 1.2 70.8 70.8 0.0 216.1 291.7 119.6 0.4 172.1 37.1 37.1 69.4 Nov.
Lower Saxony
108.4 20.6 76.1 11.7 5.1 5.1 0.0 246.8 195.7 64.8 0.0 130.9 4.6 4.6 150.8 July
99.8 20.0 69.3 10.5 4.5 4.5 0.0 257.4 186.9 54.2 — 132.7 6.2 6.2 153.5 Aug.
110.7 24.2 71.5 15.0 3.9 3.9 0.0 263.5 170.3 65.2 0.0 105.1 6.4 6.4 156.6 Sep.
110.6 25.8 71.1 13.7 4.0 4.0 0.0 270.3 158.9 59.0 0.0 99.9 6.5 6.5 159.7 Oct.
108.9 21.6 74.8 12.5 3.9 3.9 0.0 276.5 174.7 58.9 0.0 | 115.8 5.9 5.9 153.9 Nov.
*) Alterations as compared with previously published figures are due to subsequent corrections. — ) Excluding Bank deutscher Linder a..d Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
g ; g
term transitory credits,
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VIL. Volume of Credit 3, Short, Medium and Long-Term
b) By

Monthly Banking Statistics*)*); Collected jointly by the Bank deutscher Lander

(In millions

Lendings to
Total - _ Columns 1—6
Total of which Business and Private Customers
Pos}igti«;n Sh?){; . Debtors Diccoune | Medium- LE‘;}%&T;;:‘ T°;al of which Medium-’ of which Long-Term
at En - A Term o T Lendings
Credits, . i i t erm g
of LTe‘;m . Treasury Lendmgs %lox;c;?timmf §ll'mrt- _M__ Lendings . (including
Month endings of which Bills and (from Transitory erm ¢ whic |Discount | (from ‘Debt Transi- | long-term
(for a Total | Accept- | Non-Inter- | ¢ ponihg Credits) | Lendings of whi " 6 months - tory Transitory
period of ance est-Bearing | ¢ Jogs than (4 years (for 2 Total | Accept- | Credits | ° (0 ors Credit Credits)
Credits Treasury o d of ance edits
less than Bonds 4years)') | and over)®) ‘1"""°h o Credits than (4 years
6 months) ess than 4 years) and over)?)
6 months)
1 2 3 4 5 6 7 | 8 | 9 | 10 | 11 | 12 | 13 14
1953 North Rhine-Westphalia
July 6,510.5 |2,956.4 208.2 3,554.1 807.5 3,180.7 5,831.5 |2,944.9 208.2 | 2,886.6 666.0 592.6 73.4 2,459.1
Aug. [6,631.8 (3,013.6 202.4 3,618.2 833.5 3,303.2 5,848.7 |2,996.5 202.4 |2,852.2 691.7 615.0 76.7 2,545.4
g
Sep. 6,772.3 |3,194.2 202.3 3,578.1 911.3 3,442.7 6,042.5 (3,175.7 202.3 | 2,866.8 772.1 687.2 84.9 2,666.5
Oct. 6,459.3 |3,125.2 214.3 3,334.1 945.4 3,561.7 5,906.1 |3,107.4 214.3 |2,798.7 805.7 731.0 74.7 2,760.8
Nov. [6,436.5 [3,140.9 218.7 3,295.6 972.3 3,643.1 5,918.5 [3,127.6 218.7 |2,790.9 829.8 755.7 74.1 2,828.9

Rhineland-Palatinate

July 831.6 503.0 30.8 328.6 99.0 392.8 811.8 501.0 30.8 310.8 92.3 88.3 4.0 337.8
Aug. 846.0 510.8 28.7 335.2 99.9 405.2 821.0 508.9 28.7 312.1 93.2 89.2 4.0 346.1
Sep. 874.6 531.5 26.0 343.1 101.0 424.9 844.7 529.5 26.0 315.2 94.6 90.6 4.0 359.8
Oct. 905.8 542.4 29.7 363.4 104.6 436.2 873.0 540.1 29.7 332.9 98.0 93.9 4.1 369.3
Nov, 921.0 555.0 34.3 366.0 109.3 447.4 890.7 552.9 34.3 337.8 102.6 98.5 4.1 379.5
Schleswig-Holstein
July | 629.8 369.7 34,7 260.1 127.7 547.7 617.8 359.1 | 34.7 258.7 120.4 58.1 62.3 471.5
Aug. 630.4 374.6 39.3 255.8 125.8 559.0 620.1 365.6 39.3 254.5 | 118.5 59.6 58.9 479.8
Sep. 647.3 390.2 42.6 257.1 115.4 580.0 635.9 381.7 42.6 254.2 110.3 48.7 61.6 498.1

Oct. 654.0 407.4 44.9 246.6 119.0 589.2 643.7 398.8 44.9 244.9 114.0 50.2 63.8 506.8
Nov., 649.6 411.2 45.4 238.4 120.0 610.2 640.6 403.2 45.4 237.4 | 1149 58.2 56.7 525.5

Supra-Regional Institutions with Special Functions

July 887.8 180.7 2.3 707.1 170.7 1,264.3 786.8 109.7 2.3 677.1 168.6 168.6 —_ 1,194.5
Aug. 866.5 175.1 2.2 691.4 176.8 1,463.9 758.2 96.1 2.2 662.1 174.3 174.3 — 1,242.1
Sep. 934.0 267.2 9.6 666.8 196.6 1,496.5 773.2 141.3 9.6 631.9 193.9 193.9 — 1,276.0

Oect. 1,005.9 291.6 13.1 714.3 210.1 1,548.9 808.0 128.4 13.1 679.6 208.4 208.4 —_ 1,323.7
Nov. [1,016.3 307.7 13.7 708.6 224.4 1,616.5 805.9 125.9 13.7 680.0 | 222.9 222.9 — 1,379.0

*) For the classification by Lands the lendings of the large banks’ branches located in the various Lands have been included in the regional totals. —
Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million, — 2) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-

¢) West

(Amounts in

Lendings to
Total Columns 1—6
Total of which Business and Private Customers?)
Position | of _ Debtors Discount | Medium- Lgng:;erm Total of of which Medium- of which Long-Term
at End Short- |[— — 4 Term endings { ¢ . .
Treasury h (including ort: Deb Term Lendlngs“)
of Term of Bills and | Lendings . T ebtors : - :
Month [Lendi hich | Non-Inter- (From long-term erm Lendings T i (including
on :}o: x:gs Total I ! ¢. | est-Bearing | 6 months Tg.'e‘:fitt‘:;y Lendings of which | Discount . (f?n:h Debt- :ansx- -}-‘::Es:f:r“y
period of ota ceep Treasury | to less than (4 years ((ot:ia Total Accept- Credits :: 1255 ¢ ors orY Credits)
Reos than ance Bonds, tvears)) | and overy) | RO of ota ance S Credits | (3 Years
Credits | _ Berlin ess than i " d over))
6 months) Debentures 6 months) Credits 4 years) and over,
1 2 3 4 5 | 6 7 8 9 10 11 12 13 14
1953
April 668.8 361.6 78.8 307.2 37.9 643.7 662.4 360.8 78.8 301.6 28.7 27.1 1.6 610.7
May 660.0 361.5 76.9 298.5 40.5 662.1 654.2 360.6 76.9 293.6 33.0 31.1 1.9 622.5
June 670.8 366.5 68.4 304.3 46.5 680.2 659.6 365.6 68.4 294.0 ) 38.3 37.1 1.2 638.4
Iuly 656.2 361.6 63.9 294.6 65.8 708.1 647.8 360.6 63.9 287.2 51.6 49.9 1.7 649.9
Aug. 677.3 374.2 63.2 303.1 74.5 726.9 668.2 372.4 63.2 295.8 59.4 57.6 1.8 665.2
Sep. 677.2 375.6 57.6 301.6 79.8 723.2 664.1 373.8 57.6 290.3 63.8 61.6 2.2 675.4
Oct. 675.2 363.0 55.6 312.2 85.8 744.3 661.7 361.2 55.6 300.5 68.9 66.6 2.3 693.6
Nov, 680.4 373.4 54.9 307.0 91.1 768.4 669.1 371.3 54.9 297.8 72.7 70.3 2.4 710.4

1) Excluding Postal Cheque Office, but including Berliner Industriebank AG., Berlin. — 2) and ?) See- the footnotes so numbered in Table b) above. —
customers, are included in the lendings to “Business and Private Customers”,
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Lendings by Credit Institutions (cont’d)

VII.-Volume of Credit

Lands¥)
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which
: : . - Total Medium-Term Long-Term
Public Authorities of Debtors Lendings Lendlctllgs
. . includin ied
Total of of which ’ Medium of which [ ong-Term| Short- f (from 6 months Eong-tem% Position
o . O to less than
Short- Term Lendings || . Term which |y 4 years) Transitory | at End
Term Treasury Lendi (includin Lendings Discount Credits) ¢
; Bills and endings T ; 4 Ac- | ¢ di redits [}
]__endmgs . Deb ransil-| long-term Total redits
(for a Debtors NonB-Int_er- DlscoPnt (from ebt- tory | Transitory (f?'daf cept~ of (4 years Month
period of esig;e ae:;:ng Credits | 6 months OIS | o odits| Credits) f:s’s“’th:n ance Total which and
less than Bond. L to less than (4 years 6 months) Credits otal | Debt- 3
6 months) $ ‘ 4 years) and over)s) mo ors over) ¥)
15 | 16 | 17 | 18 | 19 20 21 | 22 |l 23 24 25 | 26 | 27 | 28 29
North Rhine-Westphalia 1953
679.0 11.5 665.5 2.0 141.5 141.5 — 721.6 868.3 |274.9 3.1 593.4 39.4 37.9 235.7 ]uly
783.1 17.1 764.1 1.9 141.8 141.8 - 757.8 858.6 |234.7 3.2 623.9 40.2 38.7 242.0 Aug.
729.8 18.5 709.9 1.4 139.2 139.2 - 776.2 914.0 (272.4 2.9 641.6 39.7 38.2 244.4 Sep.
553.2 17.8 534.0 1.4 139.7 139.7 — 800.9 776.9 [228.4 2.7 548.5 46.0 44.5 246.3 Oct.
518.0 13.3 503.4 1.3 142.5 142.5 - 814.2 780.5 222.1 2.5 558.4 47.6 46.1 237.6 Nov.
Rhineland-Palatinate
19.8 2.0 13,0 4.8 6.7 6.7 — 55.0 139.2 61.0 — 78.2 2.8 2.8 41.8 Iuly
25.0 1.9 18.6 4.5 6.7 6.7 - 59.1 133.0 56.8 - 76.2 3.0 3.0 42.5 Aug.
29.9 2.0 24.4 3.5 6.4 6.4 - 65.1 131.2 55.5 - 75.7 3.7 3.7 42.9 Sep.
32.8 2.3 26.9 3.6 6.6 6.6 - 66.9 133.9 54.3 — 79.6 3.7 3.7 43.2 Oct.
30.3 2.1 24.9 3.3 6.7 6.7 —_ 67.9 139.0 55.7 — 83.3 3.5 3.5 42.7 Nov,
Schleswig-Holstein
12.0 10.6 0.3 1.1 7.3 7.2 | o1 76.2 85.4 | 427 | 0.7 427 | 9.8 | 41 53.1 July
10.3 9.0 0.3 1.0 7.3 7.2 0.1 79.2 70.5 30.8 0.9 39.7 13.0 4.2 53.6 Aug.
11.4 8.5 0.6 2.3 5.1 5.0 0.1 81.9 59.7 27.8 0.9 31.9 13.5 4.7 53.6 Sep.
10.3 8.6 0.3 1.4 5.0 4.9 0.1 82.4 53.0 27.2 1.5 25.8 13.4 4.7 54.3 Oct.
9.0 8.0 0.3 0.7 5.1 5.1 - 84.7 44.3 21.6 2.1 22.7 13.4 12.5 54.5 Nov,
Supra-Regional Institutions with Special Functions
101.0 71.0 22.2 7.8 2.1 2.1 — 69.8 523.9 355.9 1.1 168.0 {174.9 [173.3 i 1,240.2 July
108.3 79.0 22.1 7.2 2.5 2.5 — 221.8 312.6 175.8 1.1 136.8 |173.7 [172.1 |1,288.7 Aug.
160.8 125.9 26.2 8.7 2.7 2.7 - 220.5 325.0 (194.8 1.7 130.2 {168.4 (163.4 |1,332.3 Sep.
197.9 163.2 26.2 8.5 1.7 1.7 - 225.2 484.2 348.5 3.0 135.7 |173.7 |155.0 |1,365.2 Oct.
210.4 181.8 20.5 8.1 1.5 1.5 - 237.5 322,0 |198.8 4.8 123.2 |186.2 |182.8 | 1,448.8 Nov,

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition.almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. ‘

Berlin?)
millions of DM)

Non-Bank Customers

Inter-Bank Credits

comprise Lendings to: Total of which Medium-Term
Public Authorities , 2 fa Debtors . Lendings Lingé'.l"etm
endin i
Total of of which . of which | Lone-Term| Short- oo™ | ~"M"E% | Position
Short- Treasury Medium- ? gd' Term of 4 years) (including | at Fnd
Term Bills and Ter_m (iﬁﬁuillilng: Lendings which |piscount _ '}'c;:xfsxtte;lr'l; of
Lendings NOD'IM?I' . Lendlngs Debt- Transi- long-term (for a Total Ac- Credits of Credits) Month
(for 2 Debtors est-Bearing |Discount (from ebt. tory Transitory | period of cept- bich (4 years
eriod of Treasury Credits | ©months ors H Credits) less than ance Total | ¥ and over)?)
[i’ess than Bonqs, to less than Credits (4 years 6 months) Credit Debt-
6 months) De?,ig:ﬂm 4 years) and over)?) redits ors
15 16 | 17 18 19 20 21 22 23 24 25 26 27 28 | 29
1953
6.4 0.8 5.6, — 9.2 23 | 6.9 33.0 16.2 2.9 — 13.3 00 | 00 18.2 April
5.8 0.9 4.9 - 7.5 2.3 5.2 39.6 18.3 3.6 - 14.7 0.0 0.0 18.1 May
11.2 0.9 10.3 — 8.2 2.3 5.9 41.8 9.8 3.2 el 6.6 0.0 0.0 17.9 June
8.4 1.0 7.4 — 14.2 7.6 6.6 58.2 8.1 5.0 0.0 3.1 0.2 0.2 18.1 July
9.1 1.8 7.3 — 15.1 7.9 7.2 61.7 8.8 5.1 0.1 3.7 0.3 0.3 18.2 Aug.
13.1 1.8 11.3 - 16.0 8.4 7.6 47.8 8.7 4.6 0.0 4.1 0.3 0.3 18.0 Sep.
13.5 1.8 11.7 — 16.9 9.0 7.9 50.7 10.4 5.9 0.0 4.5 0.4 0.4 20.6 Oct.
11.3 2.1 9.2 — 18.4 10.3 8.1 58.0 10.8 6.4 - 4.4 0.4 0.4 20.7 Nov.

4) The long-term lendings of the Berliner Industriebank AG. to inactive mortgage banks (not required to

render returns), to be passed on to non-bank
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VIL Volume of Credit ) 3. Short, Medium and Long-Term

d) By Groups of
Monthly Banking Statistics®) 1); Collected jointly by the Bank deutscher Linder
(In millions

Lendings to
Total Columns 1—6
‘of which Business and Private Customers
ngal Debtors ‘ Medium- |Long-Term of which __of which
Position | gy . Discount | Term | Lendings | Total Debtors Medium- Long-Term
atEnd | T Credits, | endings | (including of Term Lendings
erm : Treasury long- Short- b (including
of Lendi £ . ong-term Lendings
Moneh | Lendings h°‘ B Billsand | (from | Transitory| Term of Transi long-term
(fora . X;C’: A Non- | 6months | Credits) | Lendings which |Discount| (from | Debt- |'28¥ Transitory
: Total Pt | Interest- | toless Credits |6 months tory | Credits)
period ance | Bearin than (4 years | (fora Total | Accept- o O Credits
of less Credits 8 ¥ iod ance to less (4
than 6 Treasury | 4 years) | and over)| Perio Credi than years
an Bonds 2 3) fof less than redits 4 years) and over)
months) 6 months) y %)
1 | 2 | 3 ] 4 { 5 | 6 7 2 | 9 10 11 12 13 - 14
1953 All Banks
Iuly 21,162.6 (11,127.1 924.4 [10,035.5 2,736.3 13,823.7 |19,768.5 [10,934.1 924.4 | 8,834.4 (2,312.3 {2,110.7 |201.6 |11,691.4
Aug. 21,364.5 11,3249 947.6 |110,039.6 2,7827 14,446.6 |19,875.4 |11,118.7 947.6 | 8,756.7 |2,351.6 {2,151.3 {200.3 12,073.3
Sep. 21,855.6 (11,975.0 | 1,019.9 ; 9,880.6 | 2,910.6 14,957.0 |20,345.6 11,704.9 1,019.9 | 8,640.7 |2,494.4 |2,282.8 |211.6 |12,522.4
Oct. 21,746.9 12,051.3 1,041.7 9,695.6 3,044.0 15,482.2 (20,3909 [11,741.4 1,041.7 | 8,649.5 [2,601.0 [2,396.8 |204.2 | 12,966.6
Nov., {21,874.7 |12,226.1 _1,05 1.9 9,648.6 3,173.7 15,962.0 |20,542.4 |11,911.5 1,051.9 | 8,630.9 |2,687.9 |2,491.6 |196.3 | 13,380.6
Commercial Banks +)
]uly 12,117.2 6,369.8 776.0 5,747.4 731.7 2,008.8 [11,908.6 6,344.9 776.0 | 5,563.7 679.0 607.7 | 71.3 1,944.6
Aug. 12,227.1 6,498.9 777.8 5,728.2 721.0 2,066.6 |11,993.5 6,469.0 777.8 | 5,524.5 666.9 596.5 | 70.4 2,000.9
Sep. 12,529.6 6,846.3 813.1 5,683.3 787.8 2,157.2 | 12,309.6 6,816.2 813.1 | 5,493.4 746.1 667.7 | 78.4 2,088.9
Qct. 12,533.2 6,836.3 820.8 5,696.9 819.7 2,237.0 |[12,279.2 6,805.9 820.8 | 5,473.3 776.7 707.7 | 69.0 2,164.5
Nov, 12,552.6 6,882.2 828.9 5,670.4 886.8 2,268.9 |12,305.7 6,848.9 | 828.9 | 5,456.8 809.4 741.8 | 67.6 2,194.0
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
July 59.8 16.9 - 42.9 28.4 3,993.3 15.5 15.3 - 0.2 26.7 18.6| 8.1 3,561.7
Aug. 57.1 22.3 — 34.8 33.8 4,114.3 15.1 14.9 — 0.2 32.1 24.0 8.1 3,667.7
Sep. 62.6 27.5 — 35.1 37.7 4,238.2 19.9 19.7 - 0.2 36.0 27.8 8.2 3,775.9
Oct. 52,1 22.7 — 29.4 50.7 4,385.4 18.3 18.2 — 0.1 45.4 37.2 8.2 3,905.0
Nov, 49.1 21.7 — 27.4 54.8 4,519.7 19.1 19.0 - 0.1 49.5 41.3 8.2 4,031.1
Central Giro Institutions
July 2,029.0 468.6 22.7 1,560.4 664.4 2,376.2 1,173.2 427.0 22.7 746.2 383.9 289.8 | 94.1 1,344.2
Aug. 2,084.2 471.4 22.8 1,612.8 677.9 2,473.1 1,139.2 430.0 22.8 | 709.2 393.9 298.8 | 95.1 1,394.2
Sep. 2,053.3 516.7 20.4 1,536.6 681.7 2,560.7 1,126.4 468.6 20.4 657.8 402.1 306.0] 96.1 1,452.9
Oct. 1,785.4 505.3 18.2 1,280.1 707.6 2,609.3 1,068.8 455.8 18.2 613.0 421.4 323.7| 97.7 1,483.4
Nov, 1,819.2 525.4 18.6 1,293.8 709.1 2,667.2 1,104.1 485.3 18.6 618.8 419.1 328.7 | 90.4 1,517.1
Savings Banks
July 3,272.4 2,260.1 17.8 1,012.3 826.0 3,756.4 3,123.8 2,207.7 17.8 916.1 746.1 727.7 | 18.4 3,223.9
Aug. 3,274.4 2,269.2 17.9 1,005.2 855.0 3,888.1 3,146.9 2,221.9 17.9 925.0 773.7 757.0| 16.7 3,330.4
Sep. 3,345.8 2,334.0 18.6 1,011.8 892.5 4,028.8 3,214.4 2,277.6 18.6 936.8 807.0 790.5 16.5 3,456.7
Oct. 3,418.7 . | 2,392.9 20.8 1,025.8 937.3 4,199.4 3,288.4 2,332.3 20.8 956.1 836.2 819.5 | 16.7 3,596.2
Nov, 3,433.4 2,423.9 19.7 1,009.5 966.6 4,361.4 3,322.7 2,369.0 19.7 953.7 860.6 843.2| 17.4 3,739.6
Central Institutions of Credit Cooperatives ® ‘
July 405.0 185.4 49.4 219.6 12.3 57.9 403.7 185.4 49.4 | 218.3 12.3 12.3| 0.0 57.8
Aug. 449.1 231.4 68.4 217.7 10.7 59.0 448.8 231.4 68.4 217.4 10.7 10.7 0.0 58.9
Sep. 494.8 287.2 95.4 207.6 11.0 60.5 -494.6 287.0 95.4 207.6 10.9 10.9 0.0 60.4
Oct. 466.6 256.2 100.2 210.4 11.3 62.0 466.4 256.0 100.2 210.4 11.2 11.2 0.0 61.9
Nov. 474.2 265.3 101.4 208.9 14.9 75.5 473.9 - 165.1 101.4 208.8 14.8 14.8 0.0 75.4
Credit Cooperatives©
July 2,053.6 1,480.3 29.6 573.3 242.3 323.6 2,049.7 1,479.1 29.6 570.6 238.2 231.2 7.0 321.6
Aug, 2,060.2 1,487.1 27.8 573.1 245.3 334.8 2,056.7 1,486.0 27.8 570.7 240.7 233.5 7.2 332.5
Sep. 2,104.4 1,535.8 29.5 568.6 251.2 348.7 2,100.7 1,534.4 29.5 566.3 247.2 239.7 7.5 346.2
Oct. 2,155.4 1,575.6 31.4 579.8 258.0 366.0 2,151.8 1,574.3 31.4 577.5 253.2 245.9 7.3 363.4
Nov. 2,197.8 1,619.0 29.9 578.8 266.9 378.0 2,194.4 1,617.8 29.9 576.6 262.3 254.7 7.6 374.6
Other Credit Institutions
JLIIY 337.9 165.5 26.6 172.4 60.3 43.2 307.2 165.1 26.6 142.1 57.4 54.7 2.7 43.1
Aug. 345.9 169.5 30.8 176.4 62.1 46.8 317.1 169.4 30.8 147.7 59.2 56.5 2.7 46.7
Sep. 331.0 160.3 33.3 170.7 52.1 66.4 306.8 160.1 33.3 146.7 51.2 46.2 5.0 65.3
Oct. 329.5 170.6 37.2 158.9 49.5 74.2 310.0 170.5 37.2 139.5 48.6 43.3 5.3 68.6
Nov, 332.1 181.0 ! 39.6 151.1 50.2 74.8 316.6 180.5 39.6 136.1 49.3 - 44.1 5.2 69.8
: Supra-Regional Institutions with Special Functions
]uly 887.8 180.7 2.3 707.1 170.7 1,264.3 786.8 109.7 2.3 677.1 168.6 168.6 — 1,194.5
Aug. 866.5 175.1 2.2 691.4 176.8 1,463.9 758.2 96.1 2.2 662.1 174.3 174.3 — 1,242.1
Sep. 934.0 267.2 9.6 666.8 196.6 1,496.5 773.2 141.3 9.6 631.9 193.9 193.9 -— 1,276.0
Oct. 1,005.9 291.6 | 13.1 714.3 210.1 1,548.9 808.0 128.4 13.1 679.6 208.4 208.4 — 1,323.7
Nov, 1,016.3 307.7 13.7 708.6 224.4 1,616.5 805.9 125.9 13.7 680.0 222.9 2229 - 1,379.0

*) Alterations as compared with previously published figures are due to subsequent corrections. — %) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — +) For further breakdown into “Successor Institutions to Former Large Banks”, “State, Regional and Local Banks* and
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Lendings by Credit Institutions (cont’d) VIL Volume of Credit

Banks
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which Medium-Term
Public Authorities Total Debtors Lerfldings
: ; ota (from Long-Term
Total of which of which of 6months | Lo gdin
: Long-Term|| Short- " '8
of Medium- ong or to less than | (including | Posici
Short- T Lendings Term osition
or Teasury - T £ 4 years) long-
T o : erm (including | Lendi o . ong-term | at End
Le ?:lm : g ; Lendings long-term endings which | Dis- I Transitory of
ndings an . . - _ | count ;
Non- Dis- (from | Debt- Transi- Transitory (fo'r a Total Ac Credits Credits) | Month
Debtors count h tor : period cept- of
o 3 Interest- | ¢pogies | © m(;m ?| ors CredYts Credits) 1 of ess ance which | (4 years
perio Bearin to less 1 . Total and
of less than Treasurg than (4 years | thané Credits Debt- over) %)
6 Bonclsy 4 years) ! and months) . | ors
months) ! over) 3) |
15 16 17 18 ] 19 20 21 | 22 23 24 25 26 | 27 | 28 29
All Banks 1953
1,394.1 193.0 1,140.1 61.0 424.0 421.4 2.6 2,132.3 2,942.6 (1,357.7 12.3 {1,584.9| 355.3 | 344.2| 2,096.8 ]u]y
1,489.1 206.2 1,225.9 57.0 431.1 428.6 2.5 2,373.3 2,683.4 [1,082.0 11.5 {1,601.4 ] 347.1 |333.7 | 2,181.5 Aug.
1,510.0 270.1 1,181.5 58.4 416.2 413.8 2.4 2,434.6 2,745.1 [1,180.6 12.3 [1,564.5) 341.9 |325.0| 2,253.4 Sep.
1,356.0 309.9 994.7 51.4 443.0 440.6 2.4 2,515.6 2,754.6 |1,278.7 15.5 [1,475.9| 357.4 |327.0] 2.311.2 Qct.
1,332.3 314.6 973.4 44.3 485.8 483.5 2.3 2,581.4 2,592.7 ]1,095.4 20.8 |1,497.3 | 377.0 | 369.5 | 2,392.1 Nov,
Commercial Banks )
208.6 24.9 176.7 | 7.0 52.7 502 | 2.5 64.2 719.1 | 258.1 8.0 | 461.0| 45.1 | 41.9 51.7 | July
233.6 29.9 197.3 6.4 54.1 51.7 2.4 65.7 766.8 279.5 6.8 487.3 | 46.4 43.9 524 Aug.
220.0 30.1 179.1 10.8 41.7 39.4 2.3 68.3 ! 746.3 288.6 6.5 457.7| 44.3 41.9 49.5 Sep.
254.0 30.4 2129 10.7 43.0 40.7 2.3 72.5 778.2 280.5 7.6 497.7 | 56.5 54.1 €0.9 Oct.
246.9 33.3 203.7 9.9 77.4 75.1 2.3 74.9 788.7 288.2 10.1 500.5| 64.2 61.7 68.2 Nov,
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
14.3 1.6 42.7 — 1.7 17| — 431.6 5.2 5.1 - 01] 39.0| 390 202 | July
42.0 7.4 34.6 — 1.7 1.7 - 446.6 3.8 3.7 — 0.1 21.5 21.5 37.2 Aug.
42.7 7.8 34.9 — 1.7 1.7 — 462.3 3.5 3.4 — 0.1 21.4 21.4 37.3 Sep.
33.8 4.5 29.3 — 5.3 5.3 — 480.4 4.0 3.9 — 0.1 19.5 19.5 37.8 Oct.
30.0 2.7 27.3 - 5.3 5.3 - 488.6 4.4 4.3 — 0.1| 21.1 21.1 38.2 Nov,
Central Giro Institutions
855.8 41.6 802.0 12.2 280.5 280.4 |. 0.1 1,032.0 924.2 341.1 1.9 583.1 48.4 43.8 498.4 ]uly
945.0 41.4 892.9 10.7 284.0 283.9 0.1 1,078.9 870.9 252.2 1.9 618.7 56.0 48.2 508.9 Aug.
926.9 48.1 868.2 10.6 279.6 279.5 0.1 1,107.8 946.9 321.6 2.0 625.3 57.7 49.8 518.6 Sep.
716.6 49.5 658.7 8.4 286.2 286.1 0.1 1,125.9 781.0 287.0 1.9 494.0 57.1 49.3 525.1 Oct.
715.1 40.1 668.1 6.9 290.0 290.0 0.0 1,150.1 784.4 246.7 2.1 537.7 56.4 | 56.4 532.2 Nov.
Savings Banks :
148.6 52.4 92.4 3.8 79.9 79.9 | 0.0 5325 | 419 8.7 — 33.2] 167 | 16.7| 1201 | July
127.5 47.3 76.2 4.0 81.3 81.3 0.0 557.7 E 41.7 9.1 - 32.6 17.0 17.0 132.6 Aug.
131.4 56.4 70.9 4.1 85.5 85.5 0.0 572.L | 44.8 9.4 - 35.4 16.6 16.6 140.4 Sep.
130.3 60.6 65.5 4.2 101.1 101.1 0.0 603.2 42.5 8.4 — 34.1 16.4 16.4 143.1 Oct.
110.7 54.9 51.7 4.1 106.0 106.0 0.0 621.8 41.3 8.8 — 32.5 17.5 17.5 133.5 Nov.
Central Institutions of Credit Cooperatives©)
1.3 - 1.3 - - — — 0.1 662.4 | 343.1 0.9 | 319.3] 24.4 | 24.4 122.1 July
0.3 — 0.3 — — — - 0.1 620.6 314.5 1.0 306.1| 26.1 26.1 127.3 Aug.
0.2 0.2 - 0.0 — 0.1 0.1 - 0.1 609.7 314.3 1.1 295.4 26.6 26.6 130.8 Sep.
0.2 0.2 0.0 — 0.1 0.1 — 0.1 594.1 303.4 1.6 290.7 1 27.7 27.7 134.1 Oct.
0.3 0.2 0.1 o 0.1 0.1 — 0.1 580.6 300.6 2.2 280.0| 25.5 25.5 123.3 Nov.
Credit Cooperatives®
3.9 1.2 2.5 0.2 4.1 41| — 2.0 10.8 3.5 — 73] 52| 4.6 02 | July
3.5 1.1 2.1 0.3 4.6 4.6 - 2.3 10.7 3.5 - 7.2 4.9 4.3 0.3 Aug.
3.7 1.4 2.0 0.3 4.0 4.0 — 2.5 10.7 3.3 — 7.4 4.8 4.2 0.2 Sep.
3.6 1.3 2.0 0.3 4.8 4.8 - 2.6 12.7 3.5 - 2.2 4.7 4.1 0.3 Oct.
3.4 1.2 1.8 0.4 | 4.6 4.6 — 3.4 14.2 4.0 — 10.2 4.5 ! 3.9 0.2 Nov.
Other Credit Institutions
30.7 0.4 0.4 29.9 2.9 29| — 0.1 550 | 420 | 03| 130| 17| 0.6 350 | July
28.8 0.1 0.4 28.3 2.9 29| — 0.1 56.2 | 43.5 | o6 | 127{ 17| o7 342 | Aug.
24.2 0.2 0.1 23.9 0.9 09 | — 1.1 58.2 | 453 | 11| 129| 21| L1| 443 | Sep.
19.5 0.1 0.1 19.3 0.9 09| — 5.6 579 | 435 | 15| 144| 19| 10| 446 | Oct
15.5 0.5 0.1 14.9 0.9 09| -— 5.0 57.1 | 440 | 15| 13.1| 16} 06| 476 | Nov
Supra-Regional Institutions with Special Functions
101.0 71.0 22.2 7.8 2.1 2.1 — 69.8 523.9 355.9 1.1 168.01174.9 |173.3| 1,240.2 Iu]y
108.3 79.0 22.1 7.2 2.5 2.5 — 221.8 312.6 175.8 1.1 136.8}173.7 (172.1| 1,288.7 Aug.
160.8 125.9 26.2 8.7 2.7 2.7 — 220.5 325.0 194.8 1.7 130.2)168.4 |163.4| 1,332.3 Sep.
197.9 163.2 26.2 8.5 1.7 1.7 — 225.2 484.2 348.5 3.0 135.7 1 173.7 | 155.0( 1,365.2 Oct.
210.4 I 181.8 20.5 8.1 1.5 1.5 — 237.5 322.0 198.8 4,8 123.2}186.2 {182.8| 1,448.8 Nov.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-
“Private Bankers“, see table overleaf. — ©) Breakdown is shown overleaf.
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VIL Volusme of Credit 3. Short, Medium and Long-Term

d) By Groups of

Further Breakdown for

Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Linder
(In millions

Lendings to
Total Columns 1—6
of which Business and Private Customers
Tgtfal Debtors Medium- |{Long-Term of which of which
Short- Discount | Term | Lendings | Total Debtors * [Medium- Long-Term
Position | ‘"o Credits, | Lendings | (including of I Term Lendings
atEnd | a0 gs Treasury long-term | Short- ; Lendings (including
of of Billsand | (from | Transitory| Term of . |long-term
Month (fora which Non- | 6 months | Credits) | Lendings which | Discount (from | Depy. | 1ransi- Transitory
period Total | Accept- | Interese- | toless ‘ Total | A Credits |6months|  ore tory | Credits)
of less ance | Bearing than (4 years (fora ccept- to less Credits
than 6 Credits | Treasury | 4Years) |andover) period ance than (4 years
months) Bonds %) 3) of less than Credits 4 years) and over)
6 months) ! Y 3
1 | 2 3 4 | 5 6 7 8 | 9. | 10 11 12 13 14
Commercial Banks:
1953 Successor Institutions to Former Large Banks
July 6,835.7 3,507.7 398.0 3,328.0 238.9 777.8 6,751.5 | 3,500.3 | 398.0 3,251.2 222.5 | 216.6 5.9 773.1
Aug. 6,915.2 3,580.3 394.3 3,334.9 224.6 806.8 6,807.3 |3,572.6 | 394.3 3,234.7 208.7 | 202.9 5.8 802.1
Sep. 7,065.8 3,767.8 394.4 3,298.0 292.2 847.5 6,973.5 13,759.4 | 394.4 3,214.1 276.5 | 270.5 6.0 842.8
Oct. 7,067.1 3,750.1 409.0 3,317.0 307.2 874.2 6,923.2 |3,741.8 | 409.0 3,181.4 290.4 | 284.5 5.9 869.5
Nov. 7,075.8 3,783.4 417.4 3,292.4 334.2 900.2 6,955.0 |3,773.8 | 417.4 3,181.2 ' 316.1 | 3094 6.7 895.5

State, Regional and Local Banks

July 3,652.1 2,012.7 | 200.4 1,639.4 404.9 1,102.8 3,533.7 |1,995.5 | 200.4 1,538.2 369.6 | 358.0 11.6 1,043.6
Aug. 3,696.6 2,057.2 | 199.2 1,639.4 403.7 1,128.7 3,576.9 |[2,035.3 | 199.2 1,541.6 366.4 | 355.0 11.4 1,068.0
Sep. 3,790.0 |2,162.4 | 209.6 1,627.6 394.3 1,173.4 3,667.9 |2,140.9 | 209.6 1,527.0 | 369.2 | 358.5 10.7 1,110.1
Oct. 3,805.9 2,175.3 209.7 1,630.6 418.3 1,199.8 3,702.2 |2,153.4 | 209.7 1,548.8 393.0 | 382.5 10.5 1,132.3
Nov. 3,796.1 2,176.9 | 209.0 1,619.2 461.5 1,207.8 3,677.2 {2,153.5 | 209.0 1,523.7 | 403.0 | 392.9 10.1 1,137.9

Private Bankers

July 1,629.4 | 849.4 | 177.6 780.0 87.9 128.2 1,623.4 849.1 | 177.6 774.3 86.9 33.1 53.8 | 127.9
Aug. 1,615.3 861.4 | 184.3 753.9 92.7 131.1 1,609.3 861.1 | 184.3 748.2 91.8 38.6 | 53.2 130.8
Sep. 1,673.8 916.1 | 209.1 757.7 101.3 136.3 1,668.2 915.9 | 209.1 7523 | 100.4 38.7 | 61.7 136.0
Oct. 1,660.2 910.9 | 202.1 749.3 94.2 163.0 1,653.8 910.7 | 202.1 743.1 93.3 40.7 | 52.6 162.7
Nov, 1,680.7 921.9 | 202.5 758.8 91.1 160.9 1,673.5 921.6 | 202.5 751.9 90.3 39.5 | 50.8 160.6

Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives

July 29.7 16.9 0.1 12.8 0.2 | 1.4 284 | 169 0.1 11.5 0.2 02 — 1.4
Aug. 31.2 20.5 0.1 10.7 0.1 1.4 309 | 205 0.1 10.4 0.1 01| — 1.4
Sep. 32.0 21.4 0.2 10.6 o1 | 1.4 31.8 | 21.2 0.2 10.6 0.1 ol — 1.4
Oct. 36.3 22.6 0.3 13.7 0.1 1.4 36.1 22.4 0.3 | 13.7 0.1 01| — | 1.4
Nov, 34.6 22.6 0.2 12.0 2.1 12.3 34.4 22.5 0.2 11.9 2.1 21 — | 123

Industrial Credit Cooperatives

July 1,442.4 972.1 28.2 470.3 148.2 206.7 1,438.5 970.9 28.2 467.6 144.1 140.2 3.9 204.7
Aug. 1,453.3 981.3 26.3 472.0 150.8 214.2 1,449.8 980.2 26.3 469.6 146.2 | 142.3 3.9 211.9
Sep. 1,491.4 1,018.1 27.8 473.3 154.1 224.1 1,487.7 1,016.7 27.8 471.0 150.1 146.1 4.0 221.6
Oct. 1,532.3 1,047.7 29.9 484.6 157.8 237.0 1,528.7 1,046.4 29.9 482.3 153.0 | 149.3 3.7 234.4
Nov, 1,565.7 1,080.4 28.6 485.3 164.6 246.2 1,562.3 1,079.2 28.6 483.1 160.0 | 155.7 | 4.3 242.8
Central Institutions of Agricultural Credit Cooperatives
July 375.3 | 168.5 | 493 . 206.8 12.1 56.5 375.3 168.5 | 49.3 206.8 t 121 | 121 0.0 56.4
Aug. 417.9 | 2109 68.3 207.0 10.6 57.6 417.9 210.9 68.3 207.0 |  10.6 10.6 0.0 57.5
Sep. 462.8 265.8 95.2 197.0 10.9 59.1 462.8 265.8 95.2 197.0 i 10.8 10.8 0.0 59.0
Oct. 430.3 233.6 99.9 196.7 11.2 60.6 - 4303 233.6 99.9 | 196.7 ! 11.1 11.1 0.0 60.5
Nov, 439.6 242.7 101.2 196.9 12.8 63.2 439.5 242.6 | 101.2 | 196.9 ! 127 12.7 0.0 63.1
Agricultural Credit Cooperatives (larger institutions only)%) :
July 611.2 508.2 1.4 103.0 94.1 116.9 611.2 508.2 1.4 103.0 94.1 91.0 3.1 116.9
Aug. 606.9 505.8 1.5 101.1 94.5 120.6 606.9 505.8 1.5 101.1 94.5 91.2 3.3 120.6
Sep. 613.0 517.7 1.7 95.3 97.1 124.6 613.0 517.7 1.7 95.3 97.1 93.6 3.5 124.6
Oct. 623.1 527.9 1.5 95.2 100.2 129.0 623.1 527.9 1.5 95.2 | 100.2 | 96.6 3.6 129.0
Nov. 632.1 538.6 1.3 93.5 102.3 131.8 632.1 538.6 1.3 93.5 102.3 99.0 3.3 131.8

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — %) Figures for all Agricultural Credit Cooperatives are shown in Table V, 2.
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Lendings by Credit Institutions (cont’d) VII. Volume of Credit
Banks

Certain Groups of Banks
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which Medium-Term
Public Authorities Total Debtors Lerfldmss
Tom -
Total of which of which of (from  |Long-Term
¢ ) Short- 6 months Lendings
o Medium- Long-Term| Term to less than | (includin o
Short- T Lendi . g | Position
Treasury erm naings | [ endings of 4 years) long-term End
Term : : includi g at En
: Bills Lendings (including which Transitory :
Lendings long-t (fora Discount : o
and Transi-| Tracsitary| Pperiod 1| A | credi Credits) | Month
(fora Non- |Discount| (from | Debt- Transitory( P Total | .., | Credits f
- Debtors . 6 months tory | Credits) | ©f less P o
period Interest- | Credits ors | dit redits h ance which (4 years
of less Bearing to less redits t :n Credits Total | pop. and
than Treasury than (4 years over) 3)
and months) ors
Bonds 4 years) )% |
months) over, |
15 16 | 17 18 19 20 21 22 23 24 25 26 27| 28 25
Commercial Banks:
Successor Institutions to Former Large Banks 1953
84.2 7.4 75.9 0.9 16.4 14.9 1.5 4.7 420.0 [157.3 5.3 262.7 20.3 19.4 46.2 July
107.9 7.7 99.4 0.8 15.9 14.4 1.5 4.7 451.7 |[176.0 4.4 275.7 209 20.0 46.2 Aug.
92.3 8.4 83.1 0.8 15.7 14.2 1.5 4.7 425.8 (174.3 3.0 251.5 20.5 19.6 46.5 Sep.
143.9 8.3 134.6 1.0 16.8 15.3 1.5 4.7 494.0 |178.0 4.1 316.0 24.1 23.2 57.8 Oct.
120.8 9.6 110.3 0.9 18.1 16.6 1.5 4.7 481.7 [169.4 6.2 312.3 29.2 28.2 54.6 Nov.
State, Regional and Local Banks
118.4 17.2 95.1 6.1 35.3 35.3 - 59.2 240.6 74.9 1.3 165.7 21.3 21.3 1.8 July
119.7 21.9 92.2 5.6 37.3 37.3 — 60.7 255.5 77.8 0.9 177.7 22.6 22.6 2.5 Aug.
122.1 21.5 90.7 9.9 25.1 25.1 — 63.3 258.1 84.4 1.2 173.7 21.0 21.0 2.3 Sep.
103.7 21.9 72.1 9.7 25.3 25.3 — 67.5 227.2 76.3 1.3 150.9 29.6 29.6 2.3 Oct.
118.9 23.4 86.5 9.0 58.5 58.5 — 69.9 250.7 94.3 2.2 156.4 | 30.0 30.0 12.8 Nov.
Private Bankers
6.0 0.3 5.7 0.0 1.0 0.0 1.0 0.3 58.5 25.9 1.4 32.6 3.5 1.2 3.7 July
6.0 0.3 5.7 0.0 0.9 0.0 0.9 0.3 59.6 25.7 1.5 33.9 2.9 1.3 3.7 Aug.
5.6 0.2 5.3 0.1 0.9 0.1 0.8 0.3 62.4 29.9 2.3 32.5 2.8 1.3 0.7 Sep.
6.4 0.2 6.2 0.0 0.9 0.1 0.8 0.3 57.0 26.2 2.2 30.8 2.8 1.3 0.8 Oct.
7.2 0.3 | 6.9 0.0 0.8 0.0 0.8 0.3 56.3 24.5 1.7 31.8 5.0 3.5 0.8 Nov.
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
1.3 — 1.3 ‘ - ; -- - — — 346.3 |139.3 — | 207.0 2.0 2.0 54.3 July
0.3 - 0.3 : — ! — — — — 324.9 125.4 — 199.5 2.0 2.0 56.8 Aug.
0.2 0.2 0.0 — - - - 335.1 135.1 - 200.0 2.1 2.1 58.3 Sep.
| 0.2 0.2 0.0 — — - - - 330.1 |129.5 — | 200.6 2.1 2.1 60.0 Oct.
: 0.2 0.1 o1 | — — — : — 330.6 |133.5 — | 1971 2.2 2.2 50.3 Nov.
Industrial Credit Cooperatives
3.9 1.2 2.5 0.2 4.1 4.1 — 2.0 10.8 3.5 - 7.3 5.2 4.6 0.2 July
3.5 1.1 2.1 0.3 4.6 4.6 - 2.3 10.7 3.5 — 7.2 4.9 4.3 0.3 Aug.
3.7 1.4 2.0 0.3 4.0 4,0 — 2.5 10.7 3.3 — 7.4 4.8 4.2 0.2 Sep.
3.6 1.3 2.0 0.3 4.8 4.8 — 2.6 12.7 3.5 — 9.2 4.7 4.1 0.3 Oct
3.4 1.2 1.8 0.4 4.6 4.6 - 3.4 14.2 4.0 — 10.2 4.5 3.9 0.2 Nov.
Central Institutions of Agricultural Credit Cooperatives
- - - - — - - 0.1 316.1 |203.8 0.9 | 1123 | 22.4 | 224 67.8 July
- - e - - - — 0.1 295.7 189.1 1.0 106.6 24.1 24.1 70.5 Aug.
0.0 0.0 — - 0.1 0.1 — 0.1 274.6 |179.2 1.1 95.4 24.5 24.5 72.5 Sep.
0.0 0.0 - - 0.1 0.1 — 0.1 264.0 173.9 1.6 90.1 25.6 25.6 74.1 Oct.
0.1 0.1 0.0 - 0.1 0.1 — 0.1 250.0 167.1 2.2 82.9 23.3 23.3 73.0 Nov.
Agricultural Credit Cooperatives (larger institutions only)*)
- — - - — — — - — — — — — — — July
- — - — — — — — — — — — — — - Aug.
- — — — — — — — — — — — — — — Sep.
- — - — - - — — — — — — — - - Oct.
- — - - — - — - — — — — - — — Nov.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-
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VIL. Volume of Credit 4. Medium and Long-Term Lendings by the Reconstruction Loan Corporation and the
Finanzierungs-Aktiengesellschaft

(In millions of DM)

Medium and Long-Term Lendings to Non-Bank Customers
Position at End . Lendmg_s
of Month Of which, granted to: to Credit
Total Business and Public Authorities fnsticutions
Private Customers
1952 February i 1,553.6 1,491.1 62.5 2,112.8
March ) 1,571.6 1,509.1 62.5 2,152.4
April 1,577.7 1,515.0 62.7 2,169.7
May 1,583.9 1,521.2 62.7 2,187.4
June 1,591.7 1,529.0 62.7 2,221.5
July 1,617.5 1,548.1 - 69.4 2,244.8
August 1,635.9 1,561.8 74.1 2,275.0
September 1,658.7 1,581.9 76.8 2,336.9
October 1,701.4 1,620.6 80.8 2,381.5
November 1,776.0 1,692.5 83.5 2,420.7
December 1,850.7 1,762.2 88.5 2,446.8
1953 January 1,923.9 1,829.5 94.4 2,465.2
February 1,968.1 1,841.2 126.9 2,508.5
March 2,006.1 . 1,873.7 132.4 2,538.4
April 2,095.4 1,947.3 148.1 2,581.5
May 2,133.4 1,977.0 156.4 2,619.6
June 2,161.2 2,004.8 156.4 2,651.4
July 2,185.3 2,027.9 157.4 2,684.5
August 2,209.3 2,051.9 157.4 2,736.3
September 2,226.4 2,069.1 157.3 2,782.5
October 2,212.7 2,055.6 157.1 2,813.9
November 2,201.7 2,044.6 157.1 2,827.5
December 2,216.0 2,058.9 157.1 2,827.6
5. Short, Medium and Long-Term Bank Lendings?)
Excluding Treasury Bills and Non-interest-bearing Treasury Bonds
(In millions of DM)
of whidh:
including:
Other
All Iron Steel Elz:‘rl- Food- ':EE' Branches Crle,sitl
Position | Credits | Indus-- N;ndl Con~ | Equip- | Che- |[. n’ctl“fé; Textiles,| Indus- | Build- Central | ture, Oth Ecc::fom- Insti- Un-
at to tries W"i struc- | ment, mical lthu fg Leather, | tries ing Public Import 'Forest- P bﬁ' ic tutions | classifi-
End of: Non- and M i" " | tion, | Preci- and loseo Foot- | work- of Utllities| Trade and 7 | ublic Activiey | financ- sble
Banks | Handi- | Min- 1% | Machine| sion |Pharma-|,“*"% | wear, ing [Dwelling| -tiiities Storage | ang |POTOW- c"vdl Y| ing | Credits
crafts | ing lx:c!us- and | Instru- |ceutical Bﬁ m"fr and for Houses Agencies| Figh. | ™) 631 . | Tostal- 9
i | Vehicle| ments | Indus- | °*¥3% | Cloth- | Build- eries Borrom. | ment
Found. | Build- | and tries | 2B% tng ing®) 3) ersi) | Buring
ties ing OG?;;:I Tobacco
Positionat End of Year or Quarter
Short-term Credits (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1949 Dec. 9,679 | 4,753 | 196 201 542 304 426 857 732 435 129 94 | 2,956 | 104 207 254 8558 . 327
1950 Dec. | 13,573 | 6,739 | 140 439 825 366 412 | 1,329 | 1,378 645 209 95 | 4,403 | 197 302 190 | 1,052 203 183
1951 Dec. | 15,783 | 8,131 | 158 s14 | 1,181 555 574 | 1,331 | 1,768 670 141 109 | 4,740 | 626 244 230 | 1,048 294 220
1952 June | 16,765 | 8,798 | 182 516 | 1.227 606 666 | 1,280 | 1,811 835 138 95 | 4879 | 798 317 219 939 343 239
Dec. | 19,161 | 9,800 | 320 742 | 1,522 650 647 | 1481 | 1,738 896 154 103 | 5787 | 829 355 217 .| 1,185 441 290
1953 March | 20,001 | 10,448 | 346 740 | 1,670 645 758 | 1,495 | 1,872 | 1017 165 83 | 6,094 | 723 401 157 | 1,261 417%)] 252
June | 20,395 | 10631 | 310 775 | 1,717 663 713 | 1,403 | 2002 | 1081 181 89 | 6191 | 722 452 171 | 1,210 459 289
Sep. | 21155 | 10,900 | 327 780 | 1,691 678 625 | 1,380 | 2,262 | 1,113 202 9L | 6,646 | 559 474 182 | 1,328 481 292
) Medium- and Long-term Credits
1949 Dec, 2,608 500 | 227 12 59 44 9 38 37 21 673 248 59 — 63 155 158 . 752
1950 Dec. 7,263 | 1,771 | 435 138 300 138 106 140 168 106 | 2,246 724 183 — 335 578 588 46 792
1951 Dec. | 11,355 | 2,930 | s87 272 476 248 193 250 306 167 | 3.635 978 360 — 606 | 1,050 898 76 822
1952 June | 12,981 | 3,320 | €47 322 538 267 226 275 354 183 | 4,183 | 1,033 427 — 752 | 1,382 | 1,001 95 788
Dec. 15,979 | 4,092 | 784 534 654 284 253 346 396 219 | 5307 | 1,205 548 — 935 | 1,749 | 1,215 161 767
1953 Mardh | 17,219 | 4,464 | 855 639 701 313 285 358 420 241 | 5,668 | 1,284 620 — 996 | 1,924 | 1,350 168 745
June | 18,820 | 4,920 | 902 779 748 343 334 395 446 269 | 6,150 | 1,355 667 — (1071 | 2,211 | 1,508 190 748
Sep. | 20717 | 5,398 | 9s0 898 813 368 370 418 479 288 | 6814 | 1,436 740 5 |L136 | 2,544 | 1,703 208 733

1) Credits granted by all credit institutions rendering returns for purposes of the banking statistics kept by the Bank deutscher Linder and the Land Central Banks, insti-
tutions financing instalment buying, Reconstruction Loan Corporation, Finag, Postal Cheque Offices and Postal Savings Bank Offices. The figures do not include some 9,500
small agricultural credit cooperatives, which at the end of June 1953 had a volume of credit amounting to about DM 500 million. The data on short-term lendings (other
than the figures supplied by the institutions financing instalment buying) have been estimated on the basis of partial statistics collected from some 760 institutions.
— %) Stones and earths, flar glassware, sawmills and woodworking, building and allied tradcs. — ) The credits granted by the agricultural credit cooperatives not included in
the figures (see note!)) probably represent, to a relatively large extent, credits to agriculture. — 4) This includes all credits granted to public authorities, in so far as these are not
shown among the individual branches of economic activity or industries, as well as those credits, some of which are shown separately in the statistics relating to borrowers, which
are granted for the building and maintenance of roads, road bridges, hatbours and waterways. — ) Credits granted for use in connection with port and ¢ ications, the
hotel and tourist industry, as well as those for “other private borrowers” and those designed to afford extra time for payment of freight charges. — ) Short-term credits: un-
classifiable credits granted by mortgage banks, other institurions and supra-regional institutions: and also, at the end of 1949, DM 126 million of unclassified converted
RM credits. Medium- and long-term credits: lendings made by banks outside the Central Banking System before the Currency Reform. — 7) The decline in the short-term lendings
of institutions financing instalment buylng is partly due to transfer to the credits at medium term.
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6. The Use of Amounts Released from Counterpart Funds 1)

(In millions of DM)

VIL. Volume of Credit

Position as at:

Releases 1949 1950 | 1951 | 1952 1053
December 31 June 309%) Dec. 31
Total of Amounts Released 470.0 2,640.5 3,654.2 4,079.2 4,199.9 4,343.5
Of which there had been used
a total of 452.5 2,412.7 3,349.9 3,924.1 4,143.2 4,278.4
Of which, through
Reconstruction Loan Corpo-
ration for:
Power (Electricity) 110.0 541.5 777.4 824.2 824.2 837.9
Coal Mining 185.0 417.9 512.0 560.6 579.1 591.8
Other Industries 35.0 389.4 464.3 496.8 516.7 550.2
Agriculture 5.0 182.7 255.8 337.7 362.6 368.1
Building of Dwelling Houses 0.0 175.1 293.0 402.5 439.6 461.5
Maritime Shipping — 85.5 135.1 160.7 172.6 179.0
Gas and Water — 65.5 71.0 85.1 85.8 89.3
Tramways — 12.8 17.3 17.3 17.3 17.3
Fishing Vessels - 5.0 5.0 5.0 5.0 5.0
Iron and Steel - 67.8 150.3 167.5 167.5 178.8
Tourist Industry - 11.0 21.5 22.2 22.5 22.9
Small Investment Projects,

Refugees’ Undertakings — 70.5 70.5 76.9 77.2 80.6
Inland Shipping — 4.7 9.4 9.4 9.4 9.4
Inland Harbours — 4.7 10.0 10.0 10.0 10.0
Private Railways — 2.2 6.8 6.8 6.8 6.8
Seaports — 2.9 4.7 4.7 4.7 4.7
Transport — 0.3 0.6 0.7 0.9 1.4
Waggon Building - - - 19.1 45.0 45.0
Federal Postal

Administration — 20.0 20.0 20.0 21.5 24.5
Federal Railways - — - — 40.0 —
Investments for promoting

sales in Dollar Area - 0.2 0.2 0.2 0.2 0.2
Industries mainly

producing for Export — — 12.1 42.3 44.3 45.1
Research — - 0.2 0.4 0.5 0.5
BEWAG (Berlin) 44.0 55.0 55.0 55.0 55.0 55.0
Building of Dwellings for

Occupying Powers 30.1 34.0 34.0 34.0 34.0 34.0
Lendings through

Vertriebenenbank A.G. - - 10.0 25.0 25.0 28.5

Finanzierungs A.G. for:
South-West German
Railways 30.0 40.0 40.0 40.0 40.0 40.0
Power (Electricity) 13.0 14.0 —2) — — —
Gas 0.2 1.0 1.0 1.0 1.0 1.0
Water 0.2 2.0 2.0 2.0 2.0 2.0
Federal Treasury (Bundes-
hauptkasse), Bonn, for:
Contributions to

Agriculture - 20.0 33.6 87.8 105.9 111.1

Research — 11.6 16.0 26.3 28.4 30.4

Promotion of Export — — 1.0 2.6 2.6 2.6

Building of Dwelling

Houses - - 0.3 0.3 0.3 0.3

Investments for promoting

sales in Dollar Area - — - 2.6 3.1 3.1
Productivity Programme - — — — — 3.4
Sundry Purposes - - 9.2 11.9 12.4 13.2
Industriekreditbank A.G. - — 18.1 33.4 40.1 40.1
Industriebank A.G., Berlin, for:
Sundry Purposes — 175.4 292.5 332.2 340.2 343.7
Not yet used 17.5 227.8 304.3 155.1 56.7 65.1

1) Differences from information published earlier are due to correction. The table does not include the DM 360
million which the Federal Railways received out of GARIOA monies to pay for imported waggons, nor does it
contain the DM 100 million of GARIOA monies which Berlin received, in May 1951, for financing investment
credit. — 2) As from August 1951, included in the amounts passed on through Reconstruction Loan Corporation. —
3) As from March 1953, including M.S.A. monies.
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VIII. Notes and Coin in Circulation, and Bank Deposits *)
(In millions of DM)

Notes and Coin in Circulation, and Sight Deposits (Volume of Money) Other Bank Deposits
of which: . of which:
ight Depo in i . s : -
o L D i [ R [P | TmeDepst) CounepartFde i Toul
and | j ) in the Central High Spe‘c::‘ml Sus- Notes
Position C".in in at 'h.e \ at t}’fe __Banking System Comumis- Counter- counts | Pinse ’“fi
at End T Circu- Credit . Credit invested by | S100eTS of part Recon- | <7, Sayings | Coin
of Month otal lat19n Insti- | in the Insti- the Central and Total |Businessj . Ac- struc- | count De- plus
o outside 1 tutions | Cen- tutions Bankin Other and | poay.. | counts | oy at osits | Bank
e total | outside tral total | outside on System 1gn Alljed Pri- Authoi- of 1on°:an Land | P D) De-
Credit ! the Banking | the Giro EanIisation Agencies vate ities Feder- oration Central posits
Insti- Central | System | Central Account|  Claims in the Cus- al pBerline; Banks
tutions ‘Banking :Banking subject to Central tomers Govern-| 0 ™1 (Cash
) System?) iSystem?) withdrawal Banking ment strie- De-
’ I at any time System bank posits)
1 2 3 | 4 | s | e | v | s 1 9 | 10 11 | 12 13 14 | 15 16 17 18
1949
December 17,599 | 7,058 6,719 | 6,534 185 2,671 | 1,806 | 538 327 1,151 6,226 | 1,120 995 | 1,024 4 22 | 3,061 23,825
1950
January 17,116 | 6,902 6,280 | 6,102 178 2,916 | 1,775 | 676 465 1,018 6,027 | 1,189 | 1,078 157 363 — | 3240 |{23,142
February 17,134 | 7,000 | 6,187 | 5,998 189 2913 | 1,682 | 825 406 1,034 6,758 | 1,246 | 1,263 629 243 — | 3377 | 23,892
March 17,349 | 7,148 6,265 | 6,080 185 2,911 | 1,659 | 702 550 1,025 6,920 | 1,333 | 1,251 683 | 155 — | 3498 | 24,260
April 17,609 | 7,279 | 6,461 | 6,284 177 2,799 | 1,624 | 752 423 1,070 7381 | 1,446 | 1,350 736 238 — | 3611 |24,990
May © 17,880 | 7,168 6,766 | 6,561 205 2,856 | 1,657 | 724 475 1,090 7,802 | 1,518 | 1,493 831 258 — | 3702 {25,682
June 17,962 | 7,440 | 6,821 | 6,609 212 2,507 | 1,493 | 563 451 1,194 8,254 | 1,757 | 1405 | 1,098 168 — | 3.826 | 26,216
July?) . 7,494 . . 208 . . 586 437 965 . . . 951 | 330 — | 3855 |l26,560
August?) . 7,409 . . 204 . . 569 435 1,012 . . . 1,002 | 196 — | 3.869 {27,114
September 18,938 | 7,627 7.801 | 7,583 218 2,474 | 1,452 | 585 437 1,036 8,699 | 2,091 1,536 759 419 — | 3.894 | 27,637
October') . 7,512 . . 188 . . 569 369 1,040 . . . 955 | 295 131 | 3.968 [ 23,199
November 18,918 | 7,487 8,087 | 7,882 205 2,403 | 1,410 | 622 371 941 9,589 | 2,280 | 1,648 | 1,179 | 143 322 | 4008 [ 28507
December 19,152 | 7,682 8,110 | 7,805 305 2,456 | 1,535 | 701 220 904 9,816 | 2,434 | 1,734 988 174 421 | 4,065 [ 28,9689
1951
January 18,409 | 7,209 8,010 | 7,756 254 2,157 | 1,386 | 602 169 1,033 | 10,200 | 2,586 | 1,801 | 1053 130 560 | 4,070 | 28,609
February 18,631 | 7,222 8,107 | 7,822 285 2,277 | 1427 | 679 171 1,025 | 10,592 | 2,756 | 1867 | 1177 82 634 | 4076 29,223
March 18,550 | 7,292 8,035 | 7,719 316 2,214 | 1,434 | 471 309 1,009 | 10,238 | 2,805 | 1,883 902 | 276 308 | 4,064 {28,788
April 18,573 | 7,451 8,180 | 7,884 296 1,886 | 1,310 | 332 244 1056 | 10,401 | 2,874 | 1,938 | Loo4 | 217 277 | 4,091 (28,974
May 18,818 7,395 8,218 | 7,912 306 2,153 1,370 | 423 360 1,052 | 11,003 | 2,956 1,951 954 322 687 4,133 |29,821
June 19,554 | 7,781 8,530 | 8,205 325 2,151 1,388 | 375 388 1,002 | 11352 | 2964 | 2,170 998 | 240 779 | 4,201 (/30,906
Tuly 19,689 | 7,946 8,661 | 8,362 299 1,975 | 1,289 | 419 267 1,107 || 11,723 | 3,067 | 2239 | 1145 135 852 | 4,285 | 31,412
August 20,421 8,331 8,980 | 8,648 332 2,154 1,302 5515) 301 9565 || 11,941 | 3,153 2,270 | 1,070 229 844 4,375 32,362
September | 20,611 | 8,656 8,889 | 8,535 354 2,137 | 1,344 | 4699 324 929 | 12,143 | 3,123 | 2276 | 1,2199)| 191 881 | 4453 | 32,754
October 21,008 | 8,564 | 9,422 | 9,149 273 2,052 | 1,331 | 156 565 970 | 11,558 | 3,290 | 2,255 | 1,252 141 66 | 4,554 32,566
(October)) |(21,053) | (s.562) | (9,465) | (9,192) | (273) | (2.056) | (1,335) | (156) (565) (970) |I(11,622) | (3,337) | (2,259) | (1.252) | (141) (66) | (4,567) [|(32,675)
November 21,861 8,778 9,652 | 9,330 322 2,469 1,426 | 282 761 962 |l 11,788 | 3,385 2,269 | 1,294 155 25 4,660 || 33,649
December 22,502 | s.s01 9,788 | 9,521 267 2,918 | 1,625 | 363 930 995 || 11,863 | 3,345 [ 2,347 | 1.133 538) 1 | 4984 | 34,365
1952
January 31,594 | 8,685 9,342 | 9,070 272 2,555 | 1,436 | 270 849%) 1,012 | 12,553 | 3,672 | 2,504 | 1,132 49 — 5,196 34,147
February 21,735 | 8,977 | 9,234 | 8,964 270 | 2,591 | 1470 | 415 706°) 933 || 13,024 | 3,836 | 2,582 | 1,177 46 — 5383 {34,759
March 21,909 9,054 9,323 | 9,073 250 2,638 | 1,586 | 453 599 894 (| 13,229 | 3,866 2,653 1,117 43 — 5,550 || 35,138
April 21,907 | 9,157 | 9,638 | 9,359 279 2,289 | 1,524 | 249 516 823 || 23,482 | 4063 | 2,593 | 1,070 41 — 5,715 | 35389
May 22,053 | 9,365 9,427 | 9,163 264 2,447 | 1,501 | 342 604 814 | 13,835 | 4,170 | 2,794 982 38 — 5,851 | 35,888
June 22,577 | 9,440 | 9,459 | 9,180 279 2,878 | 1,580 | 311 987 800 | 13,750 | 4018 | 2,761 948 29 - 5,994 [ 36,327
July 22,675 | 9,484 9,707 | 9,466 241 2,700 | 1,489 | 244 967 784 | 14,017 | 4,223 2,808 824 26 - 6,136 | 36,692
August 23,245 | 9,766 | 9,903 | 9,663 240 | 2,806 | 1,580 | 248 978 770 | 14,345 | 4,379 | 2,825 830 23 - 6,288 | 37,590
September [ 33,995 | 9,838 9,923 | 9,673 250 3,458 | 1,624 | 316 1,518 777 | 14,692 | 4,419 | 2,982 812 21 — 6,458 | 38,688
October 24,069 (10,003 | 10,129 | 9.861 268 3,166 | 1,486 | 182 1,498 771 | 15,134 | 4,604 | 3,049 766 19 - 6,696 | 39,203
November 24330 |10,129 | 10,185 | 9,905 280 | 3,266 | 1,555 | 241 1,470 759 || 15,434 | 4,609 | 3,155 772 16 - 6,882 | 39,773
December 25,180 {10,217 | 10,489 |10,227 262 3,723 | 1746 | 304 1,673 751 | 15,901 | 4,604 | 3,155 725 | " 13 — 7.404 | 41,081
1953 .
January 24,495 (10,089 | 9,820 | 9,571 249 3,817 | 1,565 | 119 2,133 769 | 16,886 | 5,013 | 3,409 722 12 — 7,730 | 41,381
February 24,792 10,323 9,750 | 9,508 242 3,967 | 1,627 | 118 2,242 732 | 17,275 | 5,128 | 3,608 543 10 — 7,986 | 42,067
March 24,874 |10,310 | 9,841 | 9,592 249 4,023 | 1,687 | 322 2,014 700 | 17.586 | 5,137 | 3,714 532 6 — 8,197 | 42,460
April 25,056 10,535 | 10,355 [10,071 284 3,348 | 1,586 | 201 1,561 818 | 18,156 | 5.446 | 3,764 492 6 — 8,448 | 43,212
May 25,413 10,501 | 10,568 |10,297 271 3,576 | 1,703 | 263 1,610 768 | 18,584 | 5496 | 3,980 443 6 — 8,659 | 43,997
June 25,800 |10,564 | 10,573 |10,315 258 3,902 1,876 209 1,817 761 18,772 5,283 4,160 422 5 — 8,902 | 44,572
July 25,865 10,791 | 10,706 |10,455 251 3,682 | 1,696 | 260 1,726 686 |l 19,555 | 5.685 | 4,273 467 4 — 9,126 || 45,420
August 26,508 |10,859 | 10,842 |10,600 242 4,131 | 1,725 | 195 2,211 676 || 20,056 | 5.786 | 4,397 494 4 - 9,375 | 46,564
September [ 26,900 |11,017 | 10,884 | 10,641 243 4,369 | 1,788 | 128 2,453 639 || 20,384 { 5,848 | 4419 499 4 — 9,614 | 47,293
October 26,932 |11,149 | 11,072 | 10,845 227 4,079 | 1,454 | 132 2,493 632 || 20,545 | 5,981 | 4,173 412 2 — 9,977 | 47,477
November | 27,590 11,12610| 11,262 |11,004 258 4549 | 1,660 | 254 2,635 653 | 20,802 | 5,841 | 4230 415 2 — |10314 |/48,392
December P) 29,1394 11,93611) 11,457 11,216 241 5,107 1,738 366 3,003 639 || 21,566 5,583 4,357 384 1 — 11,241 ‘50,705")
*) Deposits of non-bank customers only, — 1) Excluding Notes of Category “B“; cf. footnote 11. — *) The figures include the deposits at all credit institutions with the exception of

those credit institutions (as from October 1951, with the exception of those Agricultural Credit Cooperatives only) which had on 31 March 1948 a balance sheet total less than RM
2 million. The proportion of the credit institutions thus disregarded to the total volume of deposits is very small. — *) Temporarily the breakdown of deposits according to maturities was
reported only at the end of each quarter. Total of sight and time deposits by business and private customers at the credit institutions outside the Central Banking System, as at end of July
1950: DM 8,939 million; as at end of August 1950: DM 9,605 million; as at end of October 1950: DM 10,222 million. — 4) Including a statistical increase of DM 155 million. —
5) The credit balances of the STEG Administration, at DM 133 million, hitherto included in column 10, were transferred to the Federal Government (column 8). — %) The E.R.P.
Special Account of the Federal Treasury (Bundeshauptkasse) with the BAL, at DM 56 million, previously included in column 8, was transferred to column 14. -— ?) After inclusion
of a number of institutions not previously covered by the monthly banking statistics (cf. also footnote %). — ¢) As from December only the special account of the Berliner Industrie-
bank. The special s of the R wetion Loan Corporation were transferred to “Counterpart Accounts of the Federal Government” (column 14). — *) Partly invested in other
securities. — ) Not including possible changes in the cash holdings of the credit institutions. — 1) As from December 1953, including the notes issued in West Berlin (formerly notes
of category “B"); circulation on 30 November 1953: DM 657 million. — p) Provisional figures.
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IX. Other Statistics regarding Money and Credit

1. Security Prices in the Area of the German Federal Republic

a) Fixed-Interest-Bearing Securities b) Shares
Monthly Average Prices and Indices (4th quarter 1948 = 100) | Average Prices!)?) and Provisional Index Figures (4th quarter 1948 = 100)
Of which 4% Bonds Of which
“Municipal Bonds® . Industties Other
Period Overall | Mortgage Bonds including Ingg;té;al Total producing Im%vz‘;ﬁinMetal Processing %\:ﬂ: aonrt;l
Index Municipal Loans Basic Materials 2 Industries P
Average . Average A Average . Average | Index |Average | Index |Average | Index [Average | Index [Average | Index
Pricesi) | Indices | Pricest) | Indices | pricest) Indices | prices | Figures | Prices | Figures | Prices | Figures | Prices | Figures | Prices | Figures
1948 Y ) 110.8 83.42 111.0 76.83 108.1 68.64 111.4 32.25 96.8 25.45 98.0 32.87 | 94.7 44.00 94.9 29.21 100.0
1949 5 105.2 78.33 104.2 76.39 107.5 66.88 108.6 37.61 112.8 30.25 116.5 38.76 111.6 49.82 107.5 34.56 118.4
1950 [ 106.0 77.83 103.6 76.96 108.3 72.21 117.2 64.25 192.8 59.85 230.5 65.01 187.2 77.22 166.6 56,17 192.4
=
1951 ‘o 99.9 72.85 97.0 72.37 101.9 70.26 114.1 90.90 272.7 96.42 371.3 88.53 255.0 99.36 2143 74.33 254.6
1952 = 112.7 82.44 109.7 78.06 109.9 80.35 130.5 115.18 345.6 156.68 603.3 97.11 279.7 96.06 207.2 83.78 286.9
1952 Dec. 114.5 84.42 112.3 80.60 113.4 79.13 128.5 106.68 320.1 148.12 570.4 87.15 251.0 86.38 186.3 77.58 265.7
1953 Jan. 115.3 84.71 112.7 81.32 114.5 79.53 129.1 104.95 314.9 145.74 561.2 85.87 247.3 84.01 181.2 77.26 264.6
Feb. 115.5 84.83 112.9 82.01 115.4 79.53 129.1 102.01 306.1 140.62 541.5 83.49 240.5 82.25 177.4 76.08 260.5
Mardh 115.1 84.43 112.4 82.04 115.5 79.54 129.1 101.00 303.0 139.23 536.3 82.52 237.7 80.30 173.2 76.64 262.5
April 114.1 83.44 111.0 82.00 115.4 79.61 129.3 100.40 301.2 138.87 534.7 81,83 235.7 79.69 171.9 75.82 259.7
May 113.0 82.38 109.6 81.69 115.0 79.55 129.2 99.16 297.5 135.60 522.1 82.22 236.8 78.96 170.3 76.05 260.4
June 111.7 81.22 108.1 81.09 114.1 79.32 128.8 100.11 300.4 137.17 528.2 82.03 236.3 79.84 172.2 76.94 263.5
July 111.0 80.56 107.2 80.47 1‘ 113.3 79.61 129.3 101.89 305.7 138.61 533.7 85.62 246.6 81.21 175.2 78.38 268.4
Aug. 108.9 78.57 104.6 79.98 . 112.6 79.82 129.6 108.70 326.1 151.82 584.6 90.97 262.0 84.42 182.1 80.10 274.3
Sep. 108.5 78.17 104.0 79.66 112.1 79.86 129.7 115.19 345.6 165.44 637.0 92.67 266.9 86.37 186.3 83.82 287.1
Oct. 108.3 77.93 103.7 79.77 112.3 80.04 130.0 120.50 361.5 175.07 674.1 94.23 271.4 88.72 191.4 88.32 302.5
Nov. 107.6 77.19 102.7 79.47 111.9 80.23 130.3 118.76 356.3 168.82 650.1 93.77 270.1 90.09 194.3 89.34 306.0
Dec. 107.1 76.46 101.8 79.07 111.3 80.87 131.3 118.74 356.3 167.32 644.3 93.58 269.5 91.76 197.9 89.88 307.8
1) As from July 1951, in per cent of the nominal value converted from RM | ') Position at end of month. — ) In per cent of RM nominal value.
into DM in the ratio of 10:1. — 2) Monthly average for second half-year 1948.

2. Turnover on Stock Exchanges in the Area of the German Federal Republic
Turnover in actual securities, as effected during official Stock Exchange hours

a) Fixed-Interest-Bearing Securities
(In thousands of DM)

R-Mark Securities D-Mark Securities
Mortgage Bonds . Mortgage Bonds .
Period Loans and “Municipal Ingustglal Total Loans and “Municipal Ingust;'lal Total
Bonds” onds Bonds*® onds
Nominal | Market |Nominal | Market |Nominal | Market |Nominal | Market |Nominal | Market |Nominal | Market |Nominal | Market |Nominal | Market
Value | Value!) | Value | Value!) | Value | Value!) | Value | Value!) | Value | Value!) | Value |Value!) | Value | Value!) Value | Value!)
1953 Jan. 57 46 679 572 421 341 1,157 959 7,084 6,942 1,676 1,642 984 964 9,744 9,548
Feb. 61 50 200 760 455 369 1,416 1,179 3,226 3,161 504 494 571 560 4,301 4,215
March 87 71 1,261 1,060 412 333 1,760 1,464 9,057 8,878 2,659 2,606 440 431 12,156 11,913
April 81 67 1,172 974 382 309 1,635 1,350 7,932 7,773 2,738 2,683 471 462 11,141 10,918
May 109 89 1,417 1,174 503 408 2,029 1,671 16,174 16,109 3,131 3,059 823 807 20,128 19,975
June 120 97 1,690 1,370 841 680 2,651 2,147 23,160 | 23,123 940 906 666 648 24,766 | 24,677
July 139 110 2,118 1,705 1,116 905 3,373 2,720 30,334 | 30,363 1,134 1,093 871 845 32,339 | 32,301
Aug. 225 178 2,779 2,189 1,189 959 4,193 3,326 13,974 14,048 1,018 980 1,361 1,32¢ 16,353 16,348
Sep. 237 186 2,157 1,690 967 782 3,361 2,658 13,349 13,430 1,505 1,450 878 852 15,732 15,732
Oct. 232 185 2,146 1,674 933 757 3,311 2,616 14,123 14,187 1,340 1,291 1,216 1,180 16,679 | 16,658
Nov. 188 149 5,095 3,940 1,651 1,358 6,934 5,447 6,018 6,050 1,142 1,101 597 579 7,757 7,730
Dec. 124 99 2720 2,084 658 548 3,502 2,731 8,370 8.416 2,947 2,840 943 918 12,260 12,174
1) Calculated from weighted average market values taken as samples.
b) Shares
(In thousands of RM or DM)
R-Mark Shares D-Mark Shares
. Insurance : Insurance
Period Industries Banks Transport Companies Total Industries Banks Transpc?rt Companies Total
Nominal Value Nominal | Market |Nominal | Market |Nominal | Market |Nominal | Market |Nominal | Market
Value | Value!) | Value | Value') | Value | Value!) | Value | Value') Value | Value!)
1953 Jan. 13,258 . L1121 191 692 15,262 9,114 9,738 —_ —_ 818 ' 412 — — 9,932 10,150
Feb. 13,473 904 352 376 15,105 © 9,438 10,080 —_ —_ 784 349 -— p— 10,222 | 10,429
March 14,260 1,101 626 206 16,193 12,778 | 13,499 — — 608 265 — — 13,386 | 13,764
April 12,510 1,530 447 140 14,627 14,715 15,583 —_ _ 891 387 -— — 15,606 | 15,97¢
May 9,349 1,665 189 237 11,440 14,838 14,906 —_— —_— 1,261 531 p— -— 16,099 | 15,437
June 11,399 1,423 225 267 13,314 19,337 19,351 30 30 1,077 463 - —_— 20,444 19,844
July 13,706 2,013 384 375 16,478 25,824 | 26,358 86 84 1,669 735 —_ — 27,579 | 27,177
Aug. 19,424 2,823 2,056 588 24,891 30,525 32,646 100 26 2,002 918 —_ —_ 32,627 33,660
Sep. 31,516 3,450 1,569 427 36,962 36,791 | 42,560 40 38 1,913 962 —-— —_— 38,744 43,560
Oct. 35,429 3,746 1,215 529 40,919 51,544 | 61,384 247 230 1,432 745 —_ — §3,223 62,359
Nov. 28,504 3,011 | 1,024 388 32,927 30,591 37,339 113 108 711 370 —_ -— 31,415 37,817
Dec. 17,047 2,786 559 385 20,777 46,134 54,867 600 573 1,073 532 — ad 47,807 55,972

1y Calculated from weighted average market values taken as samples.
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IX. Other Statistics regarding
Money and Credit

3. Interest Rates in Force in the Area

Debtor Interest Rates

Debtor Interest Rates

Baden-Wiirttemberg?)

Bavaria®)

Bremen?)

Hamburg?)

Discount Rate
Advance Rate

1. Charges for Credits
in Current Account %)
a) Approved Credits
Interest
Credit Commission

b) Overdrafts
Interest
Overdraft Commission

2. Acceptance Credits
(normal terms)
Interest
Acceptance Commission

3. Charges for Bill Credits
a) ltems of DM 20,000
or above
Interest
Discount Commission

b) Items from DM 5,000
to under DM 20,000
Interest
Discount Commission

c) Items from DM 1,000

to under DM 5,000
Interest

Discount Commission

d) Items under DM 1,000
Interest
Discount Commission

4. Drawings on Customers
Interest
Credit Commission

Turnover Commission

Minimum Charge for Discounting

Domicile Commission

min. DM —.50

31y
41/,

11 June 1953

in
detail

Advance Rate
+ 12 %
e %y
per month
Advance Rate
+ 1%

s Y
per day

Discount Rate
+ Y3 %

Y ¥s
per month

Discount Rate
+ s %

Vs %
per month

Discount Rate
+ s %

Ya %
per month

Discount Rate
+1%

s %
per month

Discount Rate
+ 1%
Ys %
per month

no rates fixed

no terms stated

DM 2.—

VNG

lntefest Rates of the Land Central Banks, valid as from 11 June 1953

total

91/s

51/q

51/2

6‘/:

31/2
41/s

l 3 ‘/2

41/s

Charge for Credits, valid as from:

11 June 1953

in

detail total

Advance Rate
+%%9

1/,9/,9 8
per month

Advance Rate
+ 112 %

g ¥o0
per day

10%/s

Discount Rate
+ 2%

Ya% 7%
per month

Discount Rate
+ 1Y%

1 %0
per month

6s

Discount Rate
+ 112 %

1 %
per month

6!/5

Discount Rate
+ 12

Y 'y
per month

61/s

Discount Rate
+1Y2%

s ¥ 7
per month

no rates fixed

/3 % per half-year,
on minimum of 3 times
highest debit balance

DM 2.—

not fixed

11 June 1953

in

detail total

Advance Rate
+ 112 Y

e Yo 8
per month

Advance Rate
+ 13 %

Ys Yo
per day

91,
Discount Rate
+ 12 %

s % 7
per month

Discount Rate
+ 2% -1 %,

s s
per month

51/2-6

Discount Rate
+ Yste. 1%,

s s
per month

51:-6

Discount Rate
+ Y% -1

e %
per month

6-61fz

Discount Rate
+ Ye e - 19

14 0 7-7Y2
per month .

no rates fixed

/2 %u on the larger
side of the account, less
balance brought forward,

minimum Y2 %y per half-year
on amount of credit

DM 2.—

Y1 a0

31/s
41/:

11 June 1953

in

detail total

Advance Rate
+ Ya %
Yo s 8
per month
Advance Rate
+ 3%

s Yn
per day

91/2

Discount Rate
+ Y1 %

Yo ¥y 7
per month

Discount Rate
+ 1%

Ys %s 6
per month

Discount Rate
+ 1%

13 %y 6
per month

Discount Rate
+ 1%

Ys %s
per month

6'/s

Discount Rate
+ 1%

Ya ¥
per month

71/2

no rates fixed

I

Calculation mustbe made inmanner

laid down in para. 5 of Agreement

regarding Debtor Interest, together

with instructions issued by theReich

Credit Supervision Office regarding
collection and calculation of

commission on tumover (turnover
charges) on debtor accounts,

dated 5 March 1942

DM 2.—

not fixed

!) Compiled from data furnished by the Land Central Banks on the basis of notifications concerning the fixing of interest and commission rates
interest rates of the Land Central Banks. The table does not take account of special rates or preferential arrangements, which, in certain

where there is good reason for doing so. — 3) Maximum rates, — 4) Rates quoted for guidance. —
charged. — ¢) Valid as from 1 October 1953. —
Central Bank or branch of one).

8) If as the result of a lowering of the advance
7) For items under DM 1,000 a processing fee of DM 1 to DM 2 is to be charged, according
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of the German Federal Republic?)

in per cent per annum

IX. Other Statistics regarding
Money and Credit

North-Rhine- . : . .
03 2 . 2 . t
Hesse?) Lower Saxony?) Westphaliat) Rhineland-Palatinate?) Schleswig-Holstein?)
Interest Rates of the Land Central Banks, valid as from 11 June 1953
31y 34 31/s 313 312
41/, 41/s 41y 4‘/2 41/,
Charge for Credits, valid as from:
11 June 1953 11 June 1953 11 June 1953 11 June 1953 11 June 1953
in in in in in
: . . . . total
detail total detail total detail total detail total detail
Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate
+ 12 %, + Y2 + /2%, + 20 + e ¥y
14 %, 8 14 %y 14 %, 24 %o 8 s 0% 8
per month per month per month per month per month
Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate
+ Yz ¢y + 12 %y + 120 + Y ¥y + 129
1/s Y 9 !/ 2 1/g %/gp 9 1/ 2 /8 %00 9 1/ 2 g %0 9 1/ 2 s Yo i 91/,
per day per day per day per day per day
Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
+ 20 4 Yz 0y + 139/, + /3 0/ + /3 %/
14 % 7 e ¥y i % 1Yy /s 7 14 % 7
per month per month per month per month per month
Discount Rate Advance Rate Discount Rate Discount Rate Discount Rate
+ 12 %% + 139/ + 1Yz % + 1129, +1%
Ya 512 Y24 ¥y 51/s 24 Yy 51/2 Y4 g 51/, g % 6
per month per month per month per month per month
Discount Rate Advance Rate Discount Rate Discount Rate Discount Rate
+ 1z 0/ + s v, +1Y1% + 1 Y2 %, + 1%
/s %o 6 /12 /o 19 /g a4 - Y1z Yy 51/5-6 1/ % 6
per month per month per month per month per month
Discount Rate Advance Rate Discount Rate Discount Rate Discount Rate
+ 1Y2%, + 129, + 1 Y29, +1Y2% + 1%
s ¥ 6 1/2 1fg 4, 6 l/z g Yy 6 1/2 /5 4y 6 1/2 1/6 %y 6 1/2
per month per month per month . per month per month '
Discount Rate Advance Rate Discount Rate Discount Rate Discount Rate
+ 1129 + 10y + 1Y% + 1 Y59, +1%
A 61fs A 1y 0/ 61/27) 1/ %p 61/27) 1/, s 7129
per month per month per month pet month per month
Advance Rate no rates fixed no rates fixed Advance Rate no rates fixed
+ 1Y, + 120 l
1/, 0 1,0 8
perll‘no/;nh § per,l‘nolx.ath Calculation of the turnovercommis-
sion must be made in manner laid
1/s °/s on minimum of twice no rates fixed /4 %9 per half-year /s %o on the larger side of down in para. 5 of Agreement re-
total credit per quarter the account with minimum garding Debtor Interest, together
of twice the highest debt with instructions issued by the Reich
! outstanding per quarter Credit Supervision Office regarding
| collection and calculation of com-
mission on turnover (turnover
charges) on debtor accounts, dated
5 March 1942
DM 2. DM 2.— DM 2.~ DM 2.— DM 2.—
s Yar Y2 %0 Yz 400 s Yo not fixed
min. DM —.50 min. DM —.50 min. DM —.50 min. DM —.50

published by the Bank Supervisory Authorities of the individual Lands. Rates of discount and rates for advances are to be seen from the
Lands, are provided and have been agreed for various classes of credit. — 2) Normal rates. It is permissible to charge higher rates in cases
rate the debtor interest rates fixed for credits in current account would fall below 5% per annum, a rate of up to 5% per annum may still be
to circumstances, without regard to the expenses of discount. — °) Aiso tor bills on non-bank places (i.e., places where there is no Land
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IX. Other Statistics regarding
Mosney and Credit

3. Interest Rates in Force in the Area of

Creditor Interest Rates

Private Bankers

Credit Supervision Of-
fice for the granting
of preferential interest,
dated 23 April 1940, in
the version of 4 March
1941.

Credit Supervision Of-
fice for the granting
of preferential interest,
dated 23 April 1940,
with amendments dated
4 March 1941 and 15
November 1941,

Creditor Interest Rates Baden-Wiirttemberg?®) Bavaria?) Bremen?) Hamburg?)3)
Valid as from: 1 July 1953 1 July 1953 1 July 1953 1 July 1953
1. For Monies payable on demand
a) On Accounts free of
Commission 3, N s 5/,5)
b) On Accounts subject to
Commission 1Y/ 11/ 11/, 1Y/4
Valid as from: 27 Oct. 1950 1 Nov. 1950 27 Oct. 1950 27 Oct. 1950
2. Savings Deposits
a) With legal Period of Notice 3 3 3 3
b) With agreed Period of
Notice
1) From 6 months to less
than 12 months 31/, 31/ ETA 31/,
Valid as from: 1 Feb. 1953 1 Feb. 1953 1 Feb. 1953 1 Feb. 1953
2) From 12 months
upwards 41/, 44/, 4/, 4ty .
Valid as from: 1 July 1953 1 Nov. 1953 1 July 1953 1 July 1953
For deposited For deposited For deposited For deposited
amount amount amount amount
. . of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
3. For Monies at Notice and over and over and over and over
a) At 1 and less than 3 months 2t/ 2Y/s 21/, 21/, 21/, 21/s 2'/s 2Y/e
b) At 3 and less than 6 months 25/s 27/s 2%/s 27fs 25/s 27/s 2%/s 27/s
¢) At 6 and less than 12 months 3sh)  3%/s%) 31/g%) 38/g%) 31/g)  38/4%) 345  3%s%)
d) At 12 months and over 31/5%)  33/4%) 31/%) 3%/,%) 31/54)  38/4%) 3.9 3349
4. For Monies placed for Fixed
Periods
a) 30to 89 days 2/, 21/, 2Y, 2Y/s 21/, 2'/2 2Y/4 2/s
b) 90to 179 days 2s 27/s 25/s 27fs 25/s 27/s 2%/s 2fs
¢) 180 to 359 days 3 31/, 3 31/, 3 31/, 3 3t/
d) 360 days and over 3%/ 3%/s 3%/g 35/g 33/g 35/g 3%/s 35/s
Preferential Rate of Interest On basis of principles On basis of principles Y, Preferential interest, at a
granted by Cooperatives and laid down by the Reich laid down by the Reich maximum maximum of /4%, may be

granted by those private
banking firms and Credit
Cooperatives in whose case
the total deposits of their
customers, according to
paragraph 2 (2) of the
Instructions regarding Min-
imum Reserves issued on
23 December 1948 by the
Land Central Bank of the
Hanse Town Hamburg, did
not exceed DM 1,000,000
on 31 December 1948.

1) Compiled from data furnished by the Land Central Banks on the basis of notifications concerning the fixing of interest and commission rates
Lands as the result of creditor interest rates having been fixed at differential levels, banks may either a) in the case of customers residing out-
place of residence, meet bids from banks in another Land by quoting rates up to the maximum rates in force in that Land, in so far as the
may only be granted in cases where the customer does not take advantage of the right to demand repayment — in the case of c) for at least
may be credited. — 5) For German Banker customers outside the Hamburg region: 1% — ) For Banker customers 1°6. — 7) For Banker
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the German Federal Republic 1) (cont’d)

in per cent per annum

IX. Other Statistics regarding

Money and Credit

Preferential interest may be
granted by those banks
which, on the basis of their
Balance Sheet of 31 De-
cember 1947, are entitled
to do so according to the
“Principles Govemning the
Granting of Preferential
Interest™.,

|

Cooperatives (except Central
Institutions of Credit Co-
operatives) and small and
middle banks with a bal-
ance-sheet total of up ‘to
DM 20 million, on monies
pavable on demand, monies
at notice and monies placed
for fixed periods as well as
savings deposits. The bal-
ance-sheet total will be
determined by the last
annual closing balance.
Private banking fGrms may
exceed by up to Ys% the
maximum  interest rates
provided for monies pay-
able on demand, monies at
notice and monies for fixed
periods, and by up to 1%
the maximum interest rates
provided for savings de-
posits.

North Rhine- . .
2 2 . i 2 io- 2)3
Hesse?) Lower Saxony?) Westphalia?) Rhineland-Palatinate?) Schleswig-Holstein?)%)
1 July 1953 1 July 1953 1 July 1953 1 July 1953 1 July 1953
5 ¥ */s 5/4%) *fs
1Y/, 1Y/s 1Y/s 1%/47) 14/s
1 Dec. 1950 27 Oct. 1950 27 Oct. 1950 1 Nov. 1950 1 Jan. 1951
3 3 3 3 3
31/, 31/, 31/, 3'/s 31/,
1 Feb. 1953 1 Feb. 1953 1 Feb. 1953 1 Feb. 1953 1 Feb. 1953
44/, 41/, 4/, 41y 41/,
1 July 1953 1 July 1953 1 July 1953 1 July 1953 1 July 1953
For deposited For deposited For deposited For deposited For deposited
amount amount amount amount amount
of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
and over and over and over and over and over
21/4 21/2 21/4 21/2 21/4 2]/2 2‘/4 21/2 21/4 2/,
29/g 2'/s 25y . 27s 25/s 2/s 25/s 27/s 2%/ 27/s
31/g%) 33/s%) 31/g%)  38/g%) 31/s 33/s 31/5%) 33/4%) 31/g%) 33/g%)
RS 33/4%) 31,4 389 31/, 33/, 31/5%) 33/,%) 31/2%) 3%/4%)
21/4 21/2 21/4 2‘/2 21/4 21/2 21/4 2'/2 21/4 2Y/s
2%/s 2'/s 25/s 27/ 2%/ 27/s 2%/s 27/g 2%/s 27/s
3 31/, 3 31y 3 31/, 3 31/, 3 31/,
3%/ 3%/s 3%/ 3%/ 3%/ 3%/ 3%/ 3%/ 3%/ 3%/
A Preferential interest at Y4%s Yy Preferential interest may be Preferential interest, at a
maximum may be granted by Credit granted in accordance with maximum of Y%, may be

the notice issued on 23 April
1940 by the Reich Credit
Supervision Office regarding
the agreement of 23 Dec.
1936 on creditor interest
rates, with the qualifica-
tion that the balance-sheet
totals named therein aslim-
iting the rate of preferential
interest are reduced to 1th
of their previous amount.

granted by those private
banking firms and Credit
Cooperatives in whose case
the total deposits of their
customers, according to
paragraph 2 of the Instruc-
tions regarding Minimum
Reserves issued on 20 March
1950 by the Land Central
Bank of Schleswig-Holstein,
didnot exceed DM 1,000,000
on 31 December 1948.

published by the Bank Supervisory Authorities of the individual Lands. — %) Maximum rates. — %) To prevent an efflux of money into other
side the Land apply the maximum rates which are in force in the Land where the customer is resident, or b) without regard to the Customer's
customer proves that he has received offers exceeding the maximum rates in force in his own Land. — %) The rates mentioned against ¢) and d
three months, in the case of d) for at least six months, from the date of the agreement. Otherwise only the rates for fixed monies (4c or 4d)

customers 11/2%.
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IX. Other Statistics regarding 4, Debits to Accounts of Non-Bank Customers

Money and Credit at Credit Institutions and Postal Cheque Offices*)!) (In millions of DM)
Month Debits Month Debits
1952 April 39,023.0 February 38,270.5
May 38,525.6 March 43,922.3
June 40,028.0 April 42,707.9
July 40,893.2 May 41,581.6
August 40,585.3 June 45,827.4
September 43,671.0 July 45,920.7
October 44,329.7 August 44,013.5
November 41,884.7 September 47,396.8
December 49,555.9 October 48,387.6
1953 January 42,653.1 November 45,777.0
*) Alterations as compared with previously published figures are due to subsequent cor-
rections. — 1) Excluding Agricultural Credit Cooperatives.

5. Offerings and Placings of Long-Term Bonds and Shares in the Area of the German Federal Republic (In millions of DM)

Long-Term Bonds Shares
ne-
of which: Total %gnﬁst:;rg
Period Bonds of , Yearly, Since | Shares since
Mortgage |“Municipal| Industrial | Special fL gagfi Yearly, CSmce or Currency | Currency
Bonds Bonds” Bonds Credit | O3 90uC or urrency | Monthly | Reform Reform
¢ | Authorities| Monthly Reform
[nstitutions
1948 Offerings
(21 June — 31 Dec.) 32.5 4.0 10.0 - - 46.5 46.5 , 0.5 0.5 47.0
1949 352.5 128.5 300.7 160.02) 420.4Y) 1,362.1 1,408.6 41.6 42.1 1,450.7
1950 244.5 190.1 153.5 8.0 217.1%) 813.2 2,221.8 55.4 97.5 2,319.3
1951 505.0 57.0 100.2 - 73.0 735.2 2,957.0 173.8 271.3 3,228.3
1952 754.4 208.0 94.1 — 799.9 1,856.4 4,813.4 - 288.9 560.2 5,373.6
1953 1,365.5 828.7 330.5 100.0 425.9 3,050.6 7,864.0 287.0 847.2 8,711.2
1952 December 197.4 25.0 — — 550.0 772.4 4,813.4 43.2 560.2 - 5,373.6
1953 January 115.0 40.0 — - 2.5 157.5 4,970.9 24.0 584.2 5,555.1
February 20.0 25.0 10.0 - 25.5 80.5 5,051.4 9.2 593.4 5,644.8
March 114.0 70.0 — — 43.5 227.5 5,278.9 61.0 654.4 5,933.3
April 30.0 22.0 - - 78.5 130.5 5,409.4 1.9 656.3 6,065.7
May 107.0 - 20.0 - 25.0 152.0 5,561.4 31.9 688.2 6,249.6
June 5.0 128.5 14.0 50.0 20.0 217.5 5,778.9 51.0 739.2 6,518.1
]uly 200.0 40.0 30.0 — 26.5 296.5 6,075.4 5.1 744.3 6,819.7
August 159.0 60.0 55.0 - 67.0 341.0 6,416.4 9.7 754.0 7,170.4
September 26.0 35.0 6.0 50.0 57.3 174.3 6,590.7 21.4 775.4 7.366.1
Qctober 216.0 70.0 60.0 — 24.0 370.0 6,960.7 36.3 811.7 7,772.4
November 190.0 81.6 60.5 - 8.3 340.4 7,301.1 6.0 $17.7 8,118.8
December 183.5 256.6 75.0 - 47.8 562.9 7,864.0 29.5 847.2 8,711.2
From Currency Reform
up to and including
December 1953 3,254.4 |1,416.3 989.0%) | 268.0 |1,936.3%) 7,864.0 7,864.0 847.2 847.2 8,711.2
1948 Placings
(21 June — 31 Dec.) 6.3 2.3 10.0 — - 18.6 18.6 0.5 0.5 19.1
1949 201.1 33.0 95.7 19.9 420.4%) 770.1 788.7 41.3 41.8 830.5
1950 210.7 99.3 53.2 96.22) | 217.1%) 676.5 1,465.2 51.2 93.0 1,558.2
1951 468.0 158.9 61.7 1.9 56.9 747.4 2,212.6 164.7 257.7 2,470.3
1952 628.3 161.3 130.3 19.6 418.2 1,357.7 3,570.3 259.3 517.0 4,087.3
]1953 1,073.5 429.5 429.9 129.5 786.5 2,848.9 6,419.2 268.7 785.7 7,204.9
1952 December 128.6 21.0 30.1 16.2 165.0 360.9 | 3,570.3 27.3 517.0 4,087.3
1953 January 80.9 | 320 0.0 5.9 355.0 473.8 4,044.1 23.5 540.5 4,584.6
February 56.2 24.0 4.5 6.7 16.9 108.3 4,152.4 9.0 549.5 4,701.9
March 80.9 25.9 11.4 0.4 52.1 170.7 4,323.1 61.0 610.5 4,933.6
April 79.9 30.1 0.0 0.7 73.3 184.0. 4,507.1 4.2 614.7 5,121.8
May 80.9 16.0 20.0 0.2 63.0 180.1 4,687.2 16.2 630.9 5,318.1
June 44.3 41.9 3.2 3.5 20.0 112.9 4,800.1 51.7 682.6 5,482.7
]uly 58.5 27.1 40.2 57.6 26.6 210.0 5,0l0.1 6.5 689.1 5,699.2
August 69.8 32.1 56.9 2.5 67.0 228.3 5,238.4 9.7 698.8 5,937.2
September 78.4 19.6 62.0, 0.8 57.3 218.1 5,456.5 - 210 719.8 6,176.3
October 118.2 39.6 70.3 43.7 24.0 295.8 5,752.3 31.2 751.0 6,503.3
November 115.2 38.9 40.8 7.4 8.5 210.8 5,963.1 6.0 757.0 6,720.1
December 210.3 102.3 120.6 0.1 22.8 456.1 6,419.2 28.7 785.7 7,204.9
From Currency Reform .
up to and including
December 1953 2,587.9 884.3 780.8 267.1 1,899.18) 6,419.2 6,419.27) 785.7 785.7 7,204.9
1y Of which, DM 310 million: large subscribers. — 2) Of which, DM 60 million: large subscribers, — 3) Of which, DM 160 million: large sub-
scribers. — 4) Of which, DM 115.1 million Convertible Bonds. — 3) Of which, DM 257.8 million interest-bearing Treasury Bonds of Lands. —
8) Including those amounts of the Federal Railways Loan which were temporarily exchanged for Special Treasury Bonds of the Federal Rail-
ways, — 7) Of which, DM 176.1 million to Investment Assistance creditors.
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IX. Other Statistics
regarding
Money and Credit

6. Equalisation Claims of Banks, Insurance Companies and Building and Loan Associations
(In millions of DM)

a) By Categoriesof Creditorsandof Claims

Equalisation of which: Debt 31/2%¢
Claims € Annui
. Bearin 3%  |Certificates ity
Category of Creditors Total under' At 3% | At 3Y/2% | At 4Y/2% 4 Special  |bearing no Equalisation
Conversion 2) 3 ) . o Equalisation | . 7 Claims
Legislation!) interest®) | Claims?) | interest’) 8)
I. German Federal Republic
A. Banks and similar Institutions
Bank deutscher Linder 6,092 5,470 5,470 - — — - 622 -
Land Central Banks 2,551 2,551 2,551 — - — — - —
Postal Cheque Offices and
Postal Savings Banks 318 318 318°) — — — — — -
Credit Institutions 6,365 6,365 5,722 — 439 76 128 - L
Sub-Total 15,326 14,704 14,061 - 439 76 128 622 —
B. Insurance Companies 4,318 2,874'0) — 2,775 — 20 79 — 1,444
C. Building and Loan
Associations 62 62 — 61 — — 1 - -
D. Total 19,706 17,640 14,061 2,836 439 96 208 622 1,444
{I. West Berlin
A. Banks and similar Institutions 507 507 . 507 - - — — — —
B. Insurance Companies and :
Building and Loan Associations 239 121 ~ 111 — - 10 — 118
C. Total 746'%) 628 507 111 — — 10 - 118

!) The figures of the Equalisation Claims under Conversion Legislation have been compiled on the basis of the confirmed provisional Conversion Accounts, or, where these
have not yet been confirmed, on that of the surveys which the institutions had to submit for the purpose of calculating the interest as at 30 April 1953. -
) Normmal type for credit institutions (Area of the German Federal Republic: Art. 11, Conversion Law; West Berlin: Supplementary Conversion Regulation of
20 Mardh 1949). — %) Normal type for insurance companies and building and loan associations (Area of the German Federal Republic: Article 11 of Regula-
tion 23/Conv. Law, Art. 3 of Regulation 33/Conv. Law; West Berlin: Art. 11 of Implementing Regulation 3 under Supplementary Conversion Regulation of 20 March 1949,
Art. 5 of Impl. Reg. 7/Suppl. Conv. Reg. of 20 March 1949). — ) For the purpose of covering bonds and similar securities issued by the appropriate institutions (Art. 22,
Conv. Law). — %) For unredeemed interest liabilities of credit institutions (Art. 2 of Reg. 27/Conv. Law) and for certain reserves of insurance companies (Art. 15, Reg.
43/Conv. Law). — ¢) For conversion costs (Area of the German Federal Republic: Art. 2, Reg. 45/Conv. Law; West Berlin: Art. 2, Impl. Reg. 10/Suppl. Conv. Reg. of
20 March 1949). DM 90 million redeemed in the meantime; hence remaining balance for Federal Area DM 118 million. — 7) On account of money supply to the
Territorial Authority of Berlin under Military Government Law No. 67 (position according to BAL Return of 31 Dec. 1953). — ) In accordance with Art. 5 of the Law on
Supplementary Pension Payments dated 11 June 1951 (amount according to figures of the Federal Debt Administration as at 31 Dec. 1953). — %) Bearing no
interest for the time being. — ™) In the absence of relative reports the Equalisation Claims of a large number of small insurance companies (hardly exceeding
DM 1,000 in the individual case) could not be shown. This will however not substantially affect the total. — 1) The difference between the total Equalisation
Claims of all categories of creditors (DM 19,706 million) and the total of Equalisation charges of the Federal Government and Lands according to Table b) (DM 19,824
million) is due to the fact that the Annuity Equalisation Claims of the West Berlin insurance companies (DM 118 million on 31 Dec. 1953) are included in the
obligations of the Federal Government. — !*) See footnote ).

b) By Categories of Debtors?)

Central Postal Cheque Buildin
Debt All Creditor Bankin Offices and Credit Insurance and Loagn
ebtors Institutions S £ Postal Savings | Institutions Companies o
ystem Associations
Banks
I. Federal Government
Equalisation Claims under Conversion
Legislation?®) 5,672 5,470 202 - — —
Debt Certificates bearing no interest®) 622 622 - — - —
Annuity Equalisation Claims?) 1,562 - — - 1,562 —
Federal Government, Total 7,856 6,092 202 — 1,562 —
II. Lands
Baden-Wiirttemberg 1,997 385 16 1,088 471 37
Bavaria 2,292 451 23 1,277 539 2
Bremen 227 71 — 143 12 1
Hamburg 1,058 197 17 368 475 1
Hesse 1,112 246 12 638 211 5
Lower Saxony 1,348 305 14 755 269 5
North Rhine-Westphalia 2,968 631 30 1,484 815 8
Rhineland-Palatinate 534 139 4 353 36 2
Schleswig-Holstein 432 126 — 259 46 1
Lands, Total 11,968 2,551 | 116 6,365 2,874 62
[I1. Federal Government and Lands 19,824 8,643 1 318 6,365 4,436 ‘ 62
V. Territorial Authority of Greater Berlin®) 6287) — | 26 481 116 5

1y The Equalisation Claims have as a rule beer allocated to that Land in which the institution in question bas its seat. Thus the survey largely disregards the alloca-
tion of the Equalisation charge to several Lands in accordance with

a) Art, 10, paragraph 5 of Regulation 2 under the Conversion Law (in respect of credit institutions with branches in several Lands),

b) Art. 8 of Regulation 35 under the Conversion Law (in respect of transferrzd banks and similar institutions),

¢) Art. 6, paragraph 2 of Regulation 46 under the Conversion Law (in respect of Postal Cheque Offices), B
furthermore the internal allocation of the Equalisation charge in respect of insurance companies and building and loan associations in accordance with Art. 10 of Regula-
tion 23 and Art. 3 of Regulation 33 under the Conversion Law. — 2) See footnote!) to table a) above. __ 3) See footnote 7) to table a) above; in accordance with Art. 4
of Military Government Law No. 67 the Federal Government receives a debt certificate of the territorial authority of Greater Berlin for the same amount. — *) See
footnote ®) to table a) above. — 5) See footnote 1!) to table a) above. — %) The amount does not include the debt certificate in favour of the Federal Government as
mentioned in footnote %). — 7) See footnote ) to table a) above.
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X. Public Finances

1. The Federal Government’s New Indebtedness inside Western Germany?') (In millions of DM)

Credit Market Indebtedness Indebtedness to Public Authorities
Potsgﬁtic:ln : of which of which 0 gogald
at bn - ” i ndebted-
of Month Total Cash Treasury Noﬂe:;-::rges‘ Izrrigls‘\l:y Total | ER.P. Pension emplﬂ:;'-ment ness
Advances Bills Treasury Bonds and Special In;:ura_nce Insurance
Bonds?) 1952 Loan Fund Institutions®) Fund
|
1952 January 1,209.1 — 486.8 688.2 34.1 —_ — — — 1,209.1
February 1,186.6 8.0 469.1 593.8 35.7 — — — — 1,186.6
March 1,288.5 184.1 461.6 606.9 35.9 — — — —_— 1,288.5-
April 1,551.09] 271.7 544.2 699.0 36.0 — — — — 1,551.0%)
May 1,575.6 122.9 598.4 818.0 36.3 — — —_ — 1,575.6
June 1,387.5 — 533.2 817.7 36.6 — — — — 1,387.5
July 1,336.7 — 480.8 819.2 36.7 — — — — 1,336.7
August 1,341.2 —_ 471.8 832.5 36.9 — — — — 1,341.2
September 1,255.1 — 394.8 823.4 36.9 — — — — 1,255.1
October 1,183.2 — 316.1 830.1 37.0 — — — — 1,183.2
November 1,065.1 — 232.9 795.1 37.1 — — — — 1,065.1
December 1,045.2 —_ 110.6 751.0 183.6% | — — —_ —_— 1,045.2
1953 January 1,470.5 — 102.7 830.4 537.4 —_ — —_ —_ 1,470.5
February 1,480.9 — 101.5 841.9 537.5 — — C— — 1,480.9
March 1,488.2 — 86.7 863.9 537.6 — — — — 1,488.2
April 1,437.9 — 65.7 $34.6 537.6 59.8 — 46.1 13.7 1,497,7
May 1,442.5 — 69.9 835.0 537.6 | 120.4 — 90.6 29.8 1,562.9
June 1,492.5 —_ 69.8 885.0 537.7 |179.9 — 134.9 45.0 1,672.4
July 1,492.7 — 70.0 885.0 537.7 | 239.3 — 179.3 60.0 1,732.0
August 1,544.5 — 132.3 874.4 537.8 |[350.2| 51.0 224.2 75.0 1,894.7
September 1,416.0 — 129.2 749.0 537.8 |[411.6| 51.0 270.6 90.0 1,827.6
October | 1,348.8 - 96.3 714.6 537.9 |513.2| 91.8 316.4 105.0 1,862.0
November 1,295.6 — 82.0 675.7 537.9 |574.4| 91.8 362.7 120.0, | 1,870.0
December 1,291.6 — 78.7 674.9 538.0 |763.2 | 219.4 408.8 135.0 | 2,054.8

1) Only indebtedness newly incurred inside Western Germany since the Currency Reform; not including Equalisation Claims and not including the
interest-free loan granted by the Bank deutscher Linder for the Federal Government's subscription payments to the International Monetary Fund and
the International Bank for Reconstruction and Development. — ?) Including those non-interest-bearing Treasury Bonds which were passed on to the
Lands in respect of financial adjustment payments, the respective figures being DM 105.4 million as from the end of January 1953 and DM 145 million
as from the end of March 1953, — 3) Difference due to rounding off of figures. — 9) The amount of the Federal Loan placed up to that date has
been estimated. — 5) Not including the Federal Government's liabilities — the amount of which is not yet known — subsequently incurred under
the Law, dated 29 September 1953, to Compensate the Social Pension Insurance Funds in respect of Additional Expenditure on Supplementary Pensions
to be borne for the Financial Year 1952.

2. Cash Results of the Federal Budget (In millions of DM)

|
Cash Cash S(I_J'fl;lus : Cash Cash Surplus
Period Re- Expendi- or Period Re- Expendi- (+) or
gt o Deficit | . Deficit
ceipts?) ture?) © | ceipts?) ture?) P
|
1950 April — 372 1952 April 1,420 1,688 | — 268
May — 484 May 1,425 1,446 | — 21
June — 109 June 1,826 1,397 | + 429
July — 104 July 1,600 1,516 | + 84
August + 59 August 1,621 1,680 | — 59
September + 32 September 2,072 1,488 | -+ 584
Qctober + 51 October 1,725 1,613 | + 112
November — 24 November 1,623 1,655 — 32
December + 80 December 2,236 2,046 | + 1%
1951 January + 285 1953 January 1,843 1,761 | + 82
February — 33 February 1,511 1,515 | — 4
March + 13 March 1,833 1,891 | — 58
Financial Year 1950/51 — 606 Financial Year 1952/53 20,735 19,696 +1,039
1951 April 1,044 1,198 | — 154 1953 April 1,657 1,974 | — 317
May 1,100 1,189 | — 89 May 1,639 1,684 | — 45
June 1,126 1,260 — 134 June 1,908 1,804 | + 104
July 1,176 1,394 | — 218 July 1,841 1,63¢ | + 207
August 1,245 1,370 | — 125 August 1,727%) 1,450 | + 277
September " 1,480 1,248 | + 232 September 2,103 1,508 | + 505
October 1,452 1,437 | + 15 October 1,833%)| 1,548 | + 285
November 1,365 1,275 | + 90 November 1,637 1,534 | + 103
December 1,770 1,604 | + 166 December . 2,2099) 1,728 | + 481
1952 January 1,620 1,397 + 223
February 1,349 1,450 — 101
March 1,647 1,947 — 300
Financial Year 1951/52 16,374 | 16,769 | — 395

1) In-payments on the Federal Government's accounts at the Bank deutscher Lander (excluding Counterpart Accounts
and STEG accounts) less receipts from the incurring of debt other than the amounts mentioned in footnote %). — % Out-
payments from the Federal Government’s accounts at the Bank deutscher Linder (excluding Counterpart Accounts and STEG
accounts) less expenditure on redemption of debt. — 3) Including credits taken from the E.R.P. Special Fund: DM 50 million in
August, DM 41 million in October, and DM 125 million in December. — Source: Bank deutscher Linder.
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3. Budgetary Receipts and Expenditure of the Federal Government *)

X. Public

Finances
(In millions of DM)
Financial Year
1951/52 1952/53 1953/54
Category of Receipts or Expenditure ) Tftg} ' Tlotg} _of which: April July
(ulnc ul ng (jnc u] ng to to October November
overlap overlap November June September
period) period)
I. Receipts
1. Federal Taxes and Customs 13,838.1%) | 15,348.9 1,254.9 3,770.0 4,060.9 1,412.5 1,357.2
2. Federal Share in Income Tax
and Corporation Tax 2,278.4 3,925.9 219.4 1,104.3 1,185.8 243.4 198.6
3. Contribution by Federal Postal
Administration 160.6 165.9 13.0 46.2 62.5 15.4 15.4
4. Gross Receipts from Coinage 293.8 166.7 19.4 29.4 25.6 5.5 3.4
5. Quotas of Lands in Federal
Expenditure ) 81.7 26.1 - - - - -
6. Administrative Receipts 653.8 683.7 60.2 135.8 292.1% 95.1 82.1
7. Loans 36.6 934.2 — 0.1 50.1 40.0 —
8. Other Receipts 133.1 67.7 - - - - -
Budgetary Receipts
(Total of Items 1 to 8) 17,476.1 21,319.2 1,567.0 5,085.8 5,677.1 1,811.9 1,656.7
Transit Entries and Items earmarked
for Specific Purposes®) 2,082.5 1,783.1 18.7 49.9 99.3 17.4 23.8
Total of Receipts 19,558.6%) | 23,102.3 1,585.7 5,135.8 5,776.5 1,829.3 1,680.5
II. Expenditure
1. Occupation Costs and related
expenses 7,915.3 . 7,892.0 663.6 711.0 1,242.5 405.6 404.5
2. Social Charges resulting from
the War 4,265.6 4,771.8 366.2 1,365.8 1,110.7 466.8 395.0
of which:
a) Relief for effects of the War 534.2 624.5 47.9 139.9 158.2 50.6 55,1
b) Pensions to expelled public
officials, and to their surviving
dependents 395.9 548.5 51.9 182.7 161.5 53.3 54,6
¢) Assistance to former members
of the armed forces, and to their
surviving dependents 148.0 239.4 22.6 86.2 77.6 25.8° 26.2
d) Pensions to victims of the war 3,169.0 3,199.3 2332 887.6 708.2 264.4 253.7
3. Other Social Charges 2,611.0 2,909.7 214.0 822.9 695.7 242.0 236.5
of which:
a) Unemployment Relief 1,233.1 1,172.4 79.9 212.9 216.4 73.0 71.4
b) Grants to Social Insurance 1,374.3 1.730.5 133.5 607.1 478.4 168.7 164.6
4. Financial Assistance to Berlin 550.0 662.0 35.8 150.0 188.8 56.1 56.1
5. Price Equalisation Scheme for
imported Foodstuffs and Fertilisers 621.5 484.5 49,9 | — 7.2 8.1 11.7 7.8
6. Building of Dwelling Houses 326.1 581.2 66.2 71.8 139.7 69.9 144.9
7. Debt Service 254.6 257.0 5.5 160.8 187.9 12.4 6.6
8. Costs of Coinage 61.2 32.6 2.5 0.8 1.2 0.3 0.2
9. Other Expenditure 2,216.9 3,720.3%) 201.6 639.4 908.6 276.2 280.2
Budgetary Expenditure
(Total of Items 1 to 9) 18,822.3 21,311.0 1,605.4 3,915.3 4,483.3 1,541.0 1,531.8
Transit Entries and Items earmarked
for Specific Purposes?) 2,045.3 1,785.5 24.8 33.7 90.3 16.4 19.1
Total of Expenditure 20,867.6%) | 23,096.5 1,630.2 3,949.0 4,573.6 1,557.4 1,550.9
[lI. Excess of Receipts (1),
or of Expenditure (=) —1,309.0 |+ 5.8 — 445 | +1,186.7 | +1,202.9 +271.9 +129.6

1) Including the Federal taxes accruing in Berlin and the Federal expenditure incurred in Berlin. — 2) Differences from the figures published
in previous Reports are due to the fact that the “Supplement charged to promote the Building of Miners’ Dwellings”, which was formerly
included in this item, is now shown under “Transit Entries and [tems earmarked for Specific Purposes”. — 3) Supplement charged to promote
the Building of Miners’ Dwellings, STEG monies, E.R.P. grants, E.R.P. loans. — *) Differences from previously published figures are due to
the inclusion of a transitory item, not shown previously, namely DM 925.8 million of E.R.P. loans. — %) Including cover of the 1950
deficit of DM 338.5 million and partial cover, amounting to DM 301.3 million, of the 1951 deficit. — %) Including DM 97.6 million net

Central Bank profit for 1952. — Source: Federal Finance Ministry.
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X. gfd’lic 4. Circulation of Interest-bearing Treasury Bonds and Public Loans in the Area of the German Federal Republic*)
inances

(In millions of DM)
. German
Federal Government Lands Loca'l. Germa‘n Federal Postal
Position at Authorities Federal Railways Ad-
End of Month } . |ministration Total
Premium Interest-bearing; Interest-bearing Interest-bearing
Treasury Loans Treasury Loans Loans Treasury Loans Treasury
Bonds Bonds Bonds : Bonds
1950 December - - - - - 77.1 500.4 60.0 637.5
1951 December 33.8 — 15.0 - - 100.1 451.5Y) €0.0 €60.4
1952 March 35.9 - 19.3 - - 103.3 165.4 60.0 383.9
April 36.0 - 19.8 - - 104.6 165.4 60.0 385.8
May 36.3 - 195.4 - - 106.7 165.4 60.0 563.8
June 36.6 - 195.5 - - 108.5 165.4 60.0 566.0
July 36.7 - 197.5 - - 108.5 165.4 ¢0.0 568.1
August 36.9 — 210.8 - = 105.9 165.4 6€.0 579.0
September 36.9 - 214.8 - - 105.9 165.4 60.0 ) 533.0
October 37.0 - 220.0%) - - 105.9 165.4 60.0 588.3
November 37.1 - 229.3 - - 118.1 165.4 60.0 609.9
December 37.2 146.05) 229.3 5.8 - 114.8 165.4 60.0 758.5
1953 January 37.2 500.2 229.8 24.0 - 114.9 165.4 €0.0 1,131.5
February 37.3 500.2 230.3 33.7 - 114.4 165.4 €0.0 1,141.3
March 37.4 500.2 240.3 72.3 - 117.8 165.4 60.0 1,193.4
April 37.4 500.2 239.1 142.0 - 119.2 165.4 60.0 1,263.3
May 37.4 500.2 239.1 205.0 - 114.7 165.4 €0.0 1,321.8
June 37.5 500.2 239.1 225.0 - 114.7 239.9 €0.0 1,416.4
July 37.5 500.2 239.1 228.0 20.0 118.2 272.6 €0.0 1,475.6
Augwst 37.6 500.2 239.1 283.0 32.0 118.2 307.2 €¢0.0 1.577.3
September 37.6 500.2 241.6 283.0 32.0 119.5 3111 €0.0 1,585.0
October 37.7 500.2 255.0 293.0 32.0 99.0 311.1 €0.0 1,588.0
November 37.7 500.2 255.0 293.0 32.4 107.0 363.1 60.0 1,648.4
December 37.8 500.2 255.0 313.0 32.4 104.7 402.4 €0.0 1,705.5
") Differences from the figures shown in Table IX, 5, “Offerings and Placings of Long-term Bonds and Shares” are due in the first place
to the fact that that table represents sales statistics which do not take account of amortisations (totalling about DM 44 million
up to the end of December 1953). In addition, in that tabulation the Federal Railways 1949 Loan is shown at the full amount issued.
namely DM 500.4 million, while in the above table the ioan has been entered after deduction of the amounts temporarily converted into
Special Treasury Bonds, which latter are shown in the following Table X, 5. — ) Cf. footnote *). — s) Estimated.

5. Circulation of Non-interest-bearing Treasury Bonds and Treasury Biils in the Area of the German Federal Republic
: (In millions of DM)

G ) South-West German
1 erman outh-Wes Federal Postal
Position Federal Government Lands?) Federal Railways German Railways Adminis- | Total
, tration | (Circula-
at End P— tion at
of Non-interest- Non-interest- Non-interest- 26:;in s Non-interest- Non-interest- End of
Month _l[)earing Treasury bearing Trgaslury 1l_aearing Treasurgy Treasury _ll_.)earing Tl’eaSUl'Y ’Ipearing Month)‘)g)
reasury i Treasury il reasury . Bill reasury i reasury
Bonds Bills Bonds s Bonds B%rlc:isc.sslaesc"lal 118 Bonds Bills Bonds
1950 Dec. — 498.7 2.8 250.2 89.4 - 537.6 57.7 33.9 - 1,470.3
1951 Dec. 697.8 608.2 44.9 132.8 151.1 48.9 642.1 4.5 — — 2,330.3
1952 March 606.9 461.6 103.7 110.6 179.6 335.0 565.1 1.5 — 62.6 ‘2,426.6
April 699.0 544.2 104.6 109.4 177.4 335.0 599.1 0.2 - 91.2 2,660.1
May 818.0 598.4 103.6 106.3 178.4 335.0 605.5 0.1 — 99.3 2,844.6
June 817.7 533.2 73.0 115.3 262.8 335.0 526.1 - - 110.1 2,773.2
July 819.2 480.8 76.8 |. 1105 319.1 335.0 468.3 — - 149.4 | 2,759.1
Aug. 832.5 4717 84.5 1i1.8 327.8 335.0 429.0 - - 150.0 | 2,742.3
Sep. 823.4 394.8 81.7 78.0 331.2 335.0 398.1 — - 150.0 | 2,592.2
Oct. 830.1 316.1 84.6 74.3 335.6 335.0 376.8 — - 150.0 2,502.5
Nov. 795.2 232.9 123.3 70.8 339.3 335.0 385.4 - - 150.0 2,431.9
Dec. 751.0 110.6 102.4 66.3 265.4 335.0 528.3 — — 150.0 2,308.9
1953 Jan. 830.4 102.7 103.7 71.6 261.8 335.0 490.3 - — 150.0 2,345.5
Feb. 841.9 101.5 134.3 72.0 269.0 335.0 439.3 — — 150.0 2,343.0
March 863.9 86.7 129.2 67.2 297.7 335.0 424.7 - — 150.0 2,354.5
April 834.6 65.7 130.0 36.4 310.3 335.0 357.5 - - 200.0 2,269.4
May 835.0 69.9 130.5 35.4 308.4 335.0 377.8 - - 2000 | 2,291.9
June 885.0 69.8 132.9 35.7 455.4 260.57) 387.5 - — 199.9 | 2,376.77)
July 885.0 70.0 131.0 33.5 411.2 227.8Y) | 414.4 - - 2200 | 2,392.97)
Aug. 874.4 132.3 128.2 28.7 426.3 193.27) 438.9 — — 251.5 2,473.57)
Sep. 749.0 129.2 128.4 27.8 438.4 189.37) 424.4 - — 236.6 2,323.17)
Oct. 714.6 96.3 138.4 27.4 447.6 189.3 444.2 - = | 2721 | 232909
Nov. 675.7 82.0 127.5 27.3 482.7 189.3 391.3 - - 284.1 | 2,259.9
Dec. 674.9 78.7 123.3 24.3 490.0 150.0 519.6 — — 295.8 2,356.6
') Previously published figures revised owing to subsequent reports of some Lands. — 2) Difference due to rounding off of figures. —
1) Revised.
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6. The Principal Items of the Lands’ Indebtedness

X. Public

(In millions of DM) Finances
Cash Advances Treasury I\Qedlum and
. ong-term
. Bills and Loans and >
by Credit Tax y Lendings by
Positi L Non- . Interest- . .
osition by Institutions . Credit : Credit Institu-
. interest- g bearing - -
at End of Month Land outside the beari Certifi- ) tions outside
earing Treasury
Central Central cates the Central
. Treasury Bonds .
Banks Banking Bonds!) Banking
System ! System?)
1950 December 141.9 57.0 253.1 — — 39.8
1951 December 168.0 59.0 177.8 113.6 15.0 129.6
1952 March 74.3 86.6 214.3 125.7 19.3 173.1
April 80.0 92.3 214.0 127.9 19.8 178.0
May 41.2 72.2 209.9 133.7 195.4 177.9
June 24.3 77.5 18r.3 123.2 195.5 176.3
July 27.8 76.1 187.3 126.0 197.5 201.7
August 40.9 75.8 196.3 127.3 210.8 198.3
September 15.7 73.7 159.7 131.7 214.8 225.1
October 36.7 70.4 158.9 136.9 220.05) 234.9
November 53.4 66.2 194.1 136.9 229.3 239.9
December 50.3 90.2 168.7 141.3 235.1 249.1
1953 ]anuary 9.1 29.5 175.3 144.2 253.8 265.3
February 18.0 33.7 206.3 150.8 264.0 273.3
March 1.3 43.5 196.4 148.8 312.6 259.0
April 4.4 52.8 166.4 148.4 T381.1 267.4
May 10.4 56.4 165.9 153.2 444.1 266.0
June 3.6 70.1 168.6 166.9 464.1 286.0
Iuly 10.5 62.3 164.5 174.4 467.1 288.5
August 8.8 59.6 156.9 170.1 522.1 278.6
September 5.4 55.9 156.2 ' 159.9 524.6 272.2
October 3.9 47.1 165.8 158.6 548.0 277.9
November 7.2 39.3 154.8 148.7 548.0 317.0
December 41.6 ce 147.6 138.1 568.0
1) Previously published figures corrected owing to subsequent reports of some Lands. — 2) Including lendings out
of Postal Cheque balances, and public funds passed on to the Lands through banks, — s) Estimated.

7. Yield of Federal Taxes and Taxes of the Lands
including West Berlin (In millions of DM)

Financial Year
1950/51 1) | 1951/52! 1952/53 1953/54
Category of Tax )| )| / [/
Total July August Sep. QOct. Nov.2) Dec.?)
T
1 Taxes on Property
and Transactions
Total 11,514.4 17,307.2 21,562.0 1,848.0 1,565.4 2,499.9 1,679.1
Of which
Wages Tax 1,690.4 2,959.9 3,727.2 332.5 301.5 292.0 323.9 312.3 374.8
Assessed Income Tax 1,949.9 2,611.3 | . 4,266.5 311.8 235.6 719.4 229.8 169.2 691.5
Corporation Tax 1,528.4 2,539.5 2,819.9 106.5 85.7 © 526.3 91.5 75.1 593.0
Property Tax 109.1 128.4 180.7 4.5 41.3 19.6 41.0 L -
Turnover Tax®) 4,921.1 7,219.3 8,422.2 795.5 736.8 712.8 818.1 788.9 745.0
Motor Vehicle Tax, in-
cluding Supplementary
Motor Vehicle Tax . 346.4 407.0 479.0 49.1 37.4 41.4 46.0
Bills of Exchange Tax 47.6 54.5 65.1 6.2 6.1 5.1 6.2
Transport Tax 240.9 332.3 298.4 108.0 15.1 13.9 14.8
Berlin Emergency Levy 389.0 644.7 815.3 69.2 57.7 125.5 60.5
II Customs and Excise
Total 4,636.7 5,426.7 6,065.1 553.0 530.0 531.3 557.9
Of which
Tobacco Tax 2,093.4 2,227.6 2,360.0 214.9 217.9 190.5 192.5 185.0 195.0
Coffee Tax 356.2 430.0 560.9 52.4 45.0 21.9 30.2 34.0 27.5
Sugar Tax 386.6 400.7 337.3 32.2 38.6 43.7 32.1
Salt Tax 39.5 38.7 39.5 2.9 3.2 3.7 3.6
Beer Tax 314.6 281.7 334.1 35.0 32.8 400 38.1
Yield of Spirit Monopoly 495.0 524.3 526.9 35.6 34.1 36.3 40.8
Tax on Matches 60.9 58.9 57.6 4.2 4.4 5.5 5.4
Equalisation Tax on
Mineral Oils 96.9 543.1 634.4 66.5 61.3 66.4 69.0
Customs 706.9 830.5 1,121.9 98.9 86.6 118.2 140.9
Total 16,151.1 22,733.8 27,627.1 2,401.0 2,095.3 3,031.2 2,237.1 2,153.0 3,231.0
1) Not including Berlin. — 2) According to the provisional reports. — %) Including Turnover Equalisation Tax for Imports. — Source:

Federal Finance Ministry.
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XI. Foreign Trade
1. Foreign Trade Balance of the German Federal Republict):

(In millions

1950 | 1951 | 1952 ' 1953
Countries
Total September October | November | December P)|  Total P) |
I. E.P.U. Countries, total*) Imports 7.868.5 8,872.5 10,150.9 901.6 990.0 943.4
Exports 6,316.0 10,627.6 12,186.9 1,087.6 1,262.5 1,166.7
Balance —1,552.5 + 1,755.1 + 2,036.0 | + 1860 | + 2725 + 2233
of which:
1. Continental Imports 5,753.0 6,055.1 7.,400.8 649.6 765.1 688.9
E.P.U. Countries Exports 5,396.4 8,297.6 9,840.2 887.5 1,056.1 946.2
Balance — 356.6 4 2,242.5 + 2,439.4 | + 2379 + 2910 + 257.3
2. Sterling Countries Imports 1,846.1 2,506.7 2,425.0 212.0 189.3 214.1
Exports 865.4 2,131.8 2,123.7 178.8 188.3 198.2
Balance — 980.7 | — 3749 — 3013 | — 332 — 10 — 159
3. Other E.P.U. Countries Imports 269.4 310.7 | 325.1 40.0 35.6 40.4
(Indonesia, Areas under Exports 54.2 198.2 223.0 21.3 18.1 22.3
ind
WN. Trusteeship®), Balance — 2152 | — 1125 | — 1021 | — 187 | — 175 | — 181
Anglo-Egyptian Sudan)
11. Other Offset-Account Imports 984.8 2,173.0 2,306.6 178.5 187.5 222.1 R S :
Countries, total®) Exports 1,003.6 2,320.1 2,796.1 218.9 241.6 262.5 - e
X Balance + 188 | + 1471 + 4895 | + 404 + 541 + 404 i
of which:
1. Latin America Imports 285.0 1,092.3 996.9 92.1 96.0 118.9
Exports 252.1 1,254.4 1,273.7 100.9 114.3 139.4
Balance — 329 + 162.1 + 2768 | + 8.8 + 183 4+ 205
2. Europe Imports 523.9 805.3 1,038.3 70.5 72.9 79.3
Exports 598.9 801.5 1,181.6 76.1 86.6 80.0
Balance + 750 | — 3.8 + 1433 | + 5.6 + 137 + 0.7
3. Africa Imports 99.0 103.1 127.9 5.7 6.8 11.3
Exports 80.7 124.7 160.6 23.7 17.1 204
Balance — 183 + 216 + 3271+ 180 | + 103 + 9.1
4. Asia Imports 76.9 172.3 143.5 10.2 11.8 12.6
Exports 71.9 139.5 180.2 18.2 23.6 22.7
Balance — 50 | — 328 + 36.7 | + 8.0 | + 118 + 101
II1. Free Dollar Countries, total?) Imports 2,505.3 3,679.9 3,745.4 276.9 253.4 308.3
Exports 1,017.8 1,598.6 1,889.0 191.4 210.5 205.7
of whidh: Balance —1,487.5 | —2,081.3 | — 1,856.4 | —  85.5 — 429 | — 1026
1. United States of America Imports 1,811.2 2,721.8 2,506.7 122.1 106.5 131.0 |
Exports 433.0 991.9 1,049.0 90.1 108.4 110.0 |
Balance —1,378.2 | —1,729.9 — 1,457.7 | — 32.0 + 1.9 — 210
2. Canada Imports 42.5 216.1 539.2 27.8 43.3 63.4
Exports 41.4 104.2 93.5 10.0 12.3 12.0
Balance —_ 1.1 — 1119 — 4457 | — 17.8 -—  31.0 —  51.4
3. Latin America Imports 492.8 305.3 391.2 68.5 45.5 53.9
. Exports 400.1 299.3 443.7 44.5 47.2 45.6
Balance — 927 | — 6.0 + 25|~ 240 | + 1.7 — 83
4. Europe Imports 10.3 3.4 29.4 10.2 9.7 6.4
Exports 22.1 20.2 41.5 2.0 1.6 1.9
Balance + 118 | + 168 + 121 — 8.2 — 8.1 — 45
5. Africa Imports 3.7 6.9 7.1 2.9 1.5 1.1
Exports 3.9 21.3 19.3 14.5 2.0
Balance + 02 | + 144 + 122+ 116 + 0.5 +
6. Asia Imports 144.8 426.4 271.8 45.4 46.9 52.5
Exports 117.3 161.7 242.0 30.3 39.0 33.9 .
Balance — 275 | — 2647 | — 298| — 151 | — 7.9 — 186
1V. Countries not ascertained, and  Imports 15.3 0.1 - 1.5 1.6 1.6
Arctic and Antarctic Regions Exports 24.8 30.5 36.8 10.0 10.1 9.9
Balance + 9.5 + 304 + 36.8 | + 8.5 + 8.5 +
Total of All Countries Imports 11,373.9 14,725.5 16,202.9 1,358.5 1,432.5 1,475.4 1,580.0 16,007.9
Exports 8,362.2 14,576.8 16,908.8 1,507.9 1,724.7 1,644.8 2,094.0 18,506.2
Balance ‘ — 3,011.7 ‘ —  148.7 [ + 7059 | + 149.4 + 2922 | + 1694 + s14.0 | + 2,498.3

+) Including West Berlin. — *) Total foreign trade; imports according to countries of production, exports according to consumer countries. — ) Including
according to the list of O.E.E.C. countries, do not belong to the Sterling Area) account in pounds sterling. — 4) In comparing the results for 1950, 1951 and
countries [, 1I, and IIl. — %) Areas under U.N. Trusteeship = Eritrea and Libya; Eritrea shown under Dollar Countries since 1 October 1952, Libya shown
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and Payments

by Groups of Countries, or Countries*)

of DM)
! 1950 ‘ 1951 1952 1953
: Countries l
i Total September October [ November | December P)! Total P}
; |
| Individual E.P.U. Countries: !
| 1. Belgium-Luxemburg!) Imports 503.4 764.4 1,155.6 77.8 90.1 87.7 A ‘ .
! Exports 691.2 1,020.6 1,250.1 119.2 124.9 - 116.6 . .
| Balance + 187.8 | + 256.2 ‘ + 945 | - 414 | + 348 ’ + 289 l s i
|
2. Denmark Imports 490.7 426.2 480.9 40.4 47.9 ‘ 51.9 ‘
; Exports 353.4 535.0 630.3 77.6 79.1 69.8
i Balance — 1373 | + 1088 |+ 1494 | + 372 | + 312 | + 179 | \
; ‘ |
3, France!) including Saar Imports 1,260.3 1,079.4 1,257.9 114.8 134.8 125.3
Exports 804.7 1,300.8 1,438.4 108.7 126.4 114.5
Balance — 4556 | + 2214 |+ 180.5 — 6.1 — 8.4 — 10.8 |
of which: \
Saar Imports ( 181.2) | ( 185.4) | 323.0) | ( 32.2) | ( 35.0) | ( 37.6) l
Exports ( 152.8) |( 237.4) [ ( 231.6) 17.5) 1 ( 21.6) | ( 21.2) .
Balance —  28.4) |[(+ 52.0) [(— 91.8) [(— 14.7) |(— 13.4) | {(— 1l6.4) e |
4. Greece Imports 58.3 78.2 121.5 9.4 19.4 16.9 | '
Exports 135.6 139.1 156.5 12.7 18.9 16.0 f
Balance + 773 + 609 |+ 350 + 3.3 — 0.5 ‘ — 0.9
5. [taly!) Imports 507.4 549.0 643.2 61.1 69.7 67.8
including Trieste Exports 494.0 673.3 933.7 101.4 127.4 | 112.5
Balance — 134 | + 1243 |+ 2905 + 403 + 577 + 447
6. Netherlands?) Imports 1,256.7 1,030.1 1,181.2 129.9 151.9 118.9 s
: Exports 1,168.7 1,463.8 1,356.5 143.2 176.2 162.6
: Balance — 880 | + 4337 |+ 1753 + 133 + 243 + 437
7. Indonesia Imports 233.7 279.2 291.9 33.3 31.8 35.7
Exports 52.2 190.4 200.3 17.9 16.2 20.5
Balance — 1815 — 888 | - 916 — 154 — 156 —  15.2 \
8. Norway Imports 217.4 245.3 278.2 16.6 16.0 19.0 {
Exports 119.1 246.5 396.0 35.1 64.8 41.7 |
Balance — 983 + 1.2 |+ 117.8 + 185 + 488 + 227 P ‘ ..
9. Austrir Imports 178.3 237.1 369.3 36.1 38.6 37.7 .
Exports 311.6 499.7 627.4 52.2 59.3 61.7
Balance + 1333 + 2626 |+ 2581 4+ 16.1 + 207 4+ 240
10. Portugal?) Imports 74.6 112.1 130.9 10.6 21.6 17.0
Exports 57.7 106.6 152.1 17.7 22.7 19.7 .
Balance —_ 169 | — 55 |+ 212 + 7.1 + 1.1 -+ 2.7 \
11. Sweden Imports 637.0 203.3 926.7 82.5 89.9 65.4
Exports 531.2 973.8 1,239.1 94.6 109.0 | 97.8
Balance —  105.8 4+ 1705 | + 3124 + 121 + 191 + .. .
12. Switzerland Imports 350.3 378.3 462.3 48.5 57.7 ‘ 59.7 C.
Exports 492.3 898.9 1,089.4 91.6 102.6 102.3
Balance + 1420 | + 5206 |+ 627.1 + 431 + 449 + 426 ‘
13. Turkey Imports 218.6 351.7 393.1 21.9 27.5 21.6
Exports 236.9 439.5 570.7 33.5 44.8 ’ 31.0 x
Balance + 183 + 878 |+ 1776 + 116 + 173 + 9.4 . ‘
14. Great Britain)®) Imports 1,007,4 1,288.8 1,345.7 119.8 112.5 123.8
Exports 509.3 1,290.8 1,290.4 84.3 93.9 111.0
Balance — 498.1 | + 20 | — 553 — 355 | — 186 — 128 \ I .
I
15. Other Participating Sterling Imports 25.3 20.1 20.8 2.4 1.8 2.0 { ‘
Countries?) Exports 25.2 | 60.3 67.1 5.9 5.1 €.2 -
Balance — o1 | + 402 |+ 463 + 3.5 + 3 4 4.2 | : .
: |
|
16. Non-participating Imports 813.4 1,197.8 1,058.5 89.8 75.0 88.3 ( ‘ .
Sterling Countries?) Exports 330.9 780.7 766.2 88.6 89.3 81.0
Balance — 4825 | — 417.1 | — 2923 — 1.2 | -+ 143 — 73 \
17. Other E.P.U. Countries®) \ ‘
(Areas under U.N, Imports 35.7 31.5 33.2 6.7 3.8 !
Trusteeship®), Anglo- Exports 2.0 7.8 22.7 3.4 1.9 i
Egyptian Sudan) Balance — 337 — 237 | — 10.5 J 3.3 — 1.9 — ) .
overseas territories. — 2) Countries participating, or not participating, in the O.E.E.C. — *) These E.P.U. countries (non-participating countries which,

1952, allowance must be made for the fact that in 1950 and 1952 some
under Sterling Countries, or Non-participating Sterling Countries, since 1 January 1953. — p) Provisional figures. — Source: Federal Statistical Office.

changes took place in the membership of various countries regarding the groups of




XI. Foreign Trade

2. Foreign Trade of the German Federal Republic¥) by Groups of Commodities

and Payments
Special Trade
Imports (Commercial and Non-Commercial) Exports
Industrial Materials Industrial Materials
Period Food- ) Finished Goods Food- ) Finished Goods
Total stuffs Raw | Semi- For Total | guuffs Raw | Semi- For
Total |Maerials| finished furtber | Finally Total {pfqterials| Aished turther | Finally
Goods | Total | "p " | g icted Goods | Total | "py" | gnished
cessing cessing
4 In millions of DM
1950 Total |11,373.9 5,013.4 | 6,360.5 | 3,367.6 | 1,564.3 ] 1,428.6 | 714.5 ] 714.1 “ 8,362.2 195.7 | 8,166.5 | 1,167.8 | 1,576.3 | 5,422.4 | 1,861.9 ] 3,560.5
1951 Total 14,725.5 | 5,876.0 | 8,849.5 | 5,249.2 | 2,012.0 | 1,588.3 848.4 739.9 |[14,576.8 489.0 |14,087.8 | 1,318.1 | 2,109.9 |10,659.8 | 3.677.6 | 6,982.2
September 1,577.5 642.1 935.4 469.1 232.4 233.9 106.8 127.1 || 1,366.5 47.3 | 1,319.2 1142 193.5 | 1,011.5 | 3677 | 643.8
October 1,183.5 456.0 727.5 435.7 175.6 116.2 61.4 54.8 || 1,260.1 49.6 | 1,210.5 108.5 176.5 925.5 320.6 604.9
November 1,269.0 504.8 7642 466.4 | 167.1 130.7 67.2 63.5 || 1,167.2 52.4 | 1,114.8 107.4 180.7 826.7 | 288.9 537.8
December 1,376.8 521.4 855.4 5227 198.6 134.1 74.3 59.8 || 1,580.4 55,1 | 1,525.3 106.9 | 2243 | 1,194.1 369.0 | 825.1
1952 Total 16,202.9 | 6,064.7 |10,138.2 | 5,635.5 | 2,356.9 | 2,145.8 | 1,175.4 | 970.4 ||16,908.8 379.4 (16,5294 | 1,281.5 | 2,543.7 |12,704.2 | 3,487.7 | 9,216.5
January 1,402.5 499.5 903.0 5522 | 2187 132.1 70.5 61.6 (| 1.311.8 49.3 | 1,262.5 97.2 189.7 975.6 340.7 634.9
February 1,461.0 518.2 942.8 5940 | 216.5 132.3 75.6 56.7 || 1,274.6 31.2 | 1,243.4 103.5 2109 | 929.0 305.4 623.6
March 1,458.4 609.1 849.3 506.3 189.5 153.5 69.2 84.3 || 1,378.1 28.3 | 1,349.8 105.5 191.7 | 1,052.6 307.8 744.8
April 1,279.2 531.3 747.9 4333 152.8 161.8 74.3 87.5 || 1,305.9 30.8 | 1,275.1 99.8 187.8 987.5 297.1 690.4
May 1,174.6 451.0 | 1 723.6 409.4 148.2 166.0 73.2 92.8 || 1,407.5 29.6 | 1,377.9 | 1102 | 200.6 | 1,067.1 301.7 765.4
June 1,122.3 429.0 | 6933 387.5 162.4 143.4 72.7 70.7 || 1.378,2 24.8 | 1,353.4 108.0 | 192.7 | 1,052.7 2989 | 753.8
July 1,238.4 412.4 826.0 | 480.8 195.9 149.3 82.3 67.0 || 1,489.2 41.2 ) 1,448.0 | 113.6 | 207.4 | 1,127.0 305.5 821.5
August 1,192.4 433.2 759.2 436.9 161.3 161.0 85.3 75.7 || 1,348.4 213 | 1,327.1 119.2 2122 | 9957 239.7 | 756.0
September 1,272.9 453.1 819.8 416.4 | 2056 197.8 110.9 86.9 || 1,426.2 26.1 | 1,400.1 98.9 2310 | 1,070.2 | 274.2 796.0
October 1,495.6 527.5 968.1 491.2 228.4 | 2485 149.2 99.3 || 1,461.9 26.5 | 1,435.4 109.2 2435 | 1,0827 | 2605 822.2
November 1,410.8 563.1 847.7 408.7 208.3 2307 144.9 85.8 || 1,373.7 27.7 | 1,346.0 105.5 2203 | 1,0112 | 2422 | 7690
December 1,694.8 637.3 | 1,057.5 518.8 269.3 269.4 167.3 102.1 || 1,753.3 42.6 | 1,710.7 | 110.9 246.9 | 1,352.9 314.0 | 1,038.9
1953 Total P) 16 007.9 .. ... |[18,506.2
January 1,353.3 460.4 892.9 4922 | 183.9 216.8 145.3 71,5 || 1,261.9 29.0 | 1,232.9 107.0 | 2171 908.8 232.9 675.9
February 1,176.9 424.7 752.2 382.9 | 1849 184.4 118.1 66.3 || 1,228.0 317 | 1,196.3 102.5 191.5 902.3 226.5 675.8
March 1,277.4 464.2 $13.2 425.8 175.7 2117 123.6 88.1 || 1,473.8 58.3 | 1,415.5 126.1 224.1 | 1,065.3 252.9 812.4
April 1.251.6 444.1 807.5 442.0 158.4 207.1 121.1 86.0 || 1,525.7 36.4 | 1,489.3 114.5 228.5 | 1,146.3 276.3 870.0
May 1,236.7 445.7 791.0 | 4417 | 159.5 189.8 106.8 83.0 || 1,428.4 35.4 | 1,393.0 112.8 219.2 | 1,061.0 | 248.1 812.9
June 1,338.2 520.5 817.7 446.1 179.8 191.8 107.1 84.7 | 1,554.3 33.2 | 1,521.1 129.9 2106 ! 1,180.6 | 2721 908.5
July 1,283.7 461.2 822.5 427.7 197.1 197.7 1103 87.4 || 1,563.9 26.9 | 1,537.0 134.1 2240 | 1,178.9 293.4 885.5
August 1,243.7 4220 821.7 405.6 | 237.0{ 179.1 100.1 79.0 || 1,498.8 30.5 | 1,468,3 1286 | 2497 | 1,0900 | 2883 801.7
September 1,358.5 483.9 874.6 4359 | 2294 209.3 119.7 89.6 || 1,507.9 31.2 | 1,476.7 1244 | 2280 | 1,1243 268.2 856.1
October 1,432.5 529.7 902.8 429.5 23711 2362 134.4 1018 || 1.724.7 46.9 | 1.677.8 137.1 235.2 | 1,305.5 3253 980.2
November 1,475.4 552.9 922.5 4532 | 2363 | 233.0 134.9 98.1 || 1,644.8 48.7 | 1,596.1 130.8 2323 | 1,233.0 320.8 912.2
December P) | 1,580.0 ' 2,094.0 ;
In millions of §
1950 Total | 2,703.7 | 1,192.3 | 1,511.4 800.9 372.0 338.5 \ 169.6 | 168.9 ” 1,980.5 46.6 | 1,933.9 277.9 376.0 | 1,280.0 442.4 837.6
1951 Total 3,503.0 | 1,397.5 | 2,105.5 | 1,248.7 478.8 378.0 | 2020 176.0 || 3,473.0 116.5 | 3,356.5 314.3 503.1 | 2,539.1 877.7 | 1,661.4
September 375.2 152.7 222.5 111.6 55.3 55.6 25.4 30.2 324.9 11.3 313.6 27.2 46,1 240.3 87.7 152.6
October 281.6 108.5 173.1 103.6 41.8 27.7 14.6 13.1 301.3 11.8 289.5 25.9 42.1 221.5 76.6 144.9
November 301.9 120.0 | 181.9 110.9 39.8 31.2 16.0 15.2 278.9 12.5 266.4 25.6 431 197.7 69.0 | 128.7
December 327.6 1240 | 2036 124.4 47.2 32,0 17.7 14.3 377.6 13.2 364.4 25.5 535 | 285.4 88.1 197.3
1952 Total 3,853.9 | 1,442.4 | 2,411.5 | 1,340.4 560.7 510.4 | 2797 230.7 || 4,037.5 90.6 | 3,946.9 305.7 | 606.6 | 3,034.6 833.3 | 2,201.3
January 3337 118.8 214.9 131.4 52,0 31.5 16.8 14.7 313.7 11.8 301.9 23.2 45.3 233.4 81.4 | 1520
February 347.7 123.3 2244 141.3 51.5 31.6 18.1 13.6 304.4 7.4 297.0 24.7 50.3 222.0 72.9 149.1
March 347.0 144.9 202.1 120.4 45.1 36.6 16.5 -20.1 329.1 6.8 322.3 252 45.7 251.4 73.5 177.9
April 304.4 126.4 178.0 103.0 36.4 38.6 17.7 20.9 312.3 7.3 305.0 23.8 44.8 236.4 71.3 165.1
May 279.9 107.3 172.3 97.4 35.3 39.6 17.5 22.1 336.0 7.1 328.9 26.3 47.8 254.8 72.0 182.8
June 267.1 102.1 165.0 92.2 38.6 34.2 17.3 16.9 328.9 5.9 323.0 25.8 45.9 251.3 71.4 179.9
July 294.7 98.1 196.6 114.4 46.6 35.6 19.6 16.0 355.6 9.9 345.7 27.1 49.4 269.2 73.0 196.2
August 283.7 103.0 180.7 103.9 38.4 38.4 20.3 18.1 322.0 5.1 316.9 28.4 50.6 237.9 57.3 180.6
September 3013 107.5 193.8 98.9 48.8 46.1 26.1 19.9 340.4 6.2 334.2 23.6 55.1 255.5 65.5 190.0
October 355.9 125.5 230.4 116.9 54.3 59.2 35.5 23.7 348.9 6.3 342.6 26.0 58.1 258.5 62.2 196.3
November 335.6 133.9 201.7 97.2 49.6 54.9 34.5 20.4 327.9 6.6 321.3 25.1 547 | 2415 57.9 183.6
December 403.2 151.6 251.6 123.4 64.1 64.1 39.8 24.3 418.3 10.2 408.1 26.5 58.9 322.7 74.9 | 247.8
1953 Total P) 3,809.0 coo || 44172 C
January 322.1 109.6 212.5 117.1 43.7 51.7 34.6 17.1 301.6 6.9 294.7 25.5 51.8 217.4 55,7 161.7
February 280.0 101.0 179.0 91.1 44.0 43.9 28.1 15.8 293.5 7.6 | 2859 24.4 45.8 215.7 54.2 161.5
Mard 304.0 110.4 193.6 101.3 41.8 50.5 29.5 21.0 351.9 13.9 338.0 30.1 53.5 254.4 60.4 194.0
April 297.8 105.6 192.2 105.2 37.7 49.3 28.8 20.5 364.2 8.7 355.5 27.3 54.5 273.7 66.0 | 2077
May 2942 106.0 188.2 105.1 37.9 45.2 25.4 19.8 341.4 8.5 332.9 26.9 52.8 253.2 59.2 194.0
June 318.4 123.8 194.6 106.1 42.8 45.7 25.5 20.2 371.0 7.9 363.1 31.0 50.2 | 2819 649 | 217.0
July 305.4 109.7 195.7 101.7 46.9 47.1 26.3 20.8 373.1 6.4 366.7 32.0 53.4 281.3 70.1 211.2
August 295.9 100.4 195.5 96.5 56.3 42.7 23.9 18.8 357.8 7.3 350.5 30.7 59.6 260.2 63.9 191.3
September 3232 115.1 208.1 103.7 54.6 49.8 28.5 21.3 359.9 7.5 3524 29.7 54.4 268.3 64.1 204.2
October 340.9 126.0 | 2149 102.2 56.4 56.3 32,0 243 | 4114 11.2 400.2 32.7 56.0 3115 77.7 233.8
November 351.1 131.5 219.6 107.8 56.3 55.5 32.1 23.4 \ 392.4 11.6 380.8 31.2 55.4 |  294.2 76.6 217.6
December P) | 376.0 | 4990

+) Including West Berlin. — p) Provisional figures. — Source: Federal Statistical Office.
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3. The Cumulative Accounting Position of the E.P.U. Member Countries') XL, Foreign Trade

. . . and Payments
- from 1 July 1950 to 31 December 1953, in millions of units of account

Member Quotst 1950 1951 1952 1953

Countries Dec. Mard ‘ June Sep. Dec. March ' June I Sep. ] Dec. March l June Sep. Dec.
Austria 70 o — 26 | — 241 | — 142 |— 176 |— 171 ] — 1751 — 33|+ 163!+ 100|+ 247 | + 741 + 961
B.L.E.U. 360 o + 612 | + 2228 | +4108 | + 5907 | 4+ 7333 | + 7887 | + 4243 | + 4248 | + 4023 | + 4000 | + 3714 | + 4002
Denmark 195 | — 384 | — 392 | — 666 | — 674 | — 385 |— 104 | — 289 | — 145 | — 323 — 419 -— 467 | — 593 | — 78.1
France 520 | + 2124 | 42709 | +1953 | + 878 [ — 1840 | — 445.1 | — 4207 | — 475.3 | — 612.8 | — 6744 | — 7312 | — 7803 | — 832.1
Germany .

(Federal Republic) 500 | — 3567 | —445.8 | —272.8 | —106.0 | + 433 [ + 1351 | 4+ 3111 [ + 4433 | + 3779 | + 4412 | + 5773 | 4+ 6607 | + 8212
Greece 45 o o — 243 + 02 0 [ [} [ [ [ —_ 19 | — 35 | — 1.0
Iceland 15 0 0 — 30| — 00!+ 00|+ o00|— 18|— 19— 16|— 28|— 19— 29]|— 40
Italy 205 | — 309 | — 41.0 | + 121 | 413420 | + 2377 | + 2514 | + 2088 | + 2051 | + 1474 | + 521 |— 120 — 408 ] — 1125
Netherlands 355 | — 77.8 | —162.9 | —~241.0 | —190.8 | — 23.1| + 1771 | + 2352 | + 2944 | + 2963 | + 357.9 | + 3780 { + 377.6 | + 3702
Norway 200 o — 138 | — 200 | — 84 |— 97|— 81} + 06|~ 54— 165|— 334|— 5906 | — 768 | — 1064
Portugal 70 | + 368 | + 633 + 591 | + 713 | + 974+ 1079 | + 880 + 76l | + 63.7|+ 6391+ 6291+ s541| + 530
Sweden 260 o — 303 | — 443 | + 28 | + 1714 | + 2462 | + 2314 | + 2159 | + 2144 | + 2003 | + 1907 1 + 2004 | + 2213
Switzerland

(as from 1 Nov.

1950) 250 | — 126 | + 265 + 111 | + 768 | + 1419} + 1760 | 4+ 1706 | + 1937 | + 185.6 | + 2233 | + 2582 | + 300.2 | + 315.0
Turkey 50 | + 52 — 127 | — 409 | — 628 | — 538 — 852 — 904 |-— 1611 | — 1475 | — 131.9 | — 1204 | — 1235 | — 159.1
United Kingdom 1060 | + 2830 | +398.9 | + 3719 | —141.9 | — 7121 | — 990.2 | —1,144.1 | —1,185.2 | — 905.3 | — 8307 | — 7637 | — 7923 | — 822.0
Total +537.4 | + 8210 | + 8723 | +7917 | +1,282.3 | +1,827.1 | +2,0343 | +1,8527 | +1,726.3 | +1,751.0 | +1,891.8 | +2,039.4 | +2,277.0

—516.4 | —748.3 | —7370 | —591.4 | —1,0387 | —1,556.2 | —1,703.4 | ~~1.846.7 | - 1,716.t | —1,715.2 | —1,737.3 | —1,879.5 | —2,115.2

!) Position at end of each month indicated. The zero positions result from the fact that the balances of the countries concerned were set off, at first by “Initial Credit Balances®
and later by “Special Resources*. — *) The quota shown is that applying at the last date indicated; previous changes have been taken into account, The quota of Greece as
debtor is frozen; the creditor quota of the B.L.E.U. is 331 million units of account.

4. Position on the Bank deutscher Linder’s Accounts in Relation to “Other Offset Account Countries“*)
(In thousands of §)

1953 Payment Orders
On + Off — Position on hand but not
Country Swing on 31 Dec. ::lei‘ri:‘etdo
January March June September November in December 1953 1953 exceeding
of Swing')
Argentinl 50,000 — 3,593 4+ 4,420 + 15,606 + 31,350 l + 36,716 9,334 12,944 + 33,1C6 —_
Brazil 13,500 + 93,210 + 95,140 + 93,502 + 89,335 + 74,901 18,398 14,726 + 78,5739 —_
Bulgaria 2,000 + 2,048 + 1,893 + 1,607 + 1,420 + 742 334 180 + 896 —
Chile 2,500 + 3,121 + 1,282 + 2,904 + 2,550 + 2,722 3,561 3,670 + 2,613 —
Colombia 11,000 — 6,222 | — 6,999 — 3,797 — 2513 — 724 3,440 3,238 — 522 —
Czedhoslovakia 6,250% | + 5,566 + 5,458 + 4,935 + 3,998 + 3,590 2,420 1,725 + 4,284 -
Ecuador 2,000 + 758 + 1,316 + 523 + 839 + 1,439 715 705 + 1,449 —
Egypt 15,000 + 10,205 + 11,440 + 18,363 + 20,022 + 18,449 7,751 8,036 + 18,1642) —
Finland 27,000") | + 28,593 | + 31,028 + 26,008 + 18,281 + 12,478 512 1,296 + 11,694 | —
Hungary 5,5006) + 5,348 + 4,192 + 5,063 + 4871 + 2,832 3,272 2,687 + 3,417 | —
Iran 8,000 + 6,185 + 6,243 + 6,015 + 6,541 + 5,150 2.346 3,042 + 4,454 —_—
Japan 12,000 — 768 + 4,513 + 8,818 + 17,063 + 15,394 3,958 4,713 + 14,639 —
Paraguay 2,5¢0 + 1,769 + 1,917 + 2,463 + 1,899 + 1,777 289 94 4+ 1,972 —_
Poland 7,500 + 7,758 + 7,742 + 4,626 + 3,718 + 6,124 1,446 1,988 + 5,582 —
Spain 20,000 + 21,443 + 12,215 + 8,488 + 16,465 + 19,214 3,228 3,576 + 18,866 -
Umguav 5,000 _— 759 - 1,931 — 1,436 —_ 530 + 662 1.836 657 + 1,841 —_
Yugoslavin 17,000 + 17,233 + 17,012 + 16.331 + 14,638 + 12,588 3,243 4,306 + 11,525 -
Total 206,750 +191,895 | +196,881 + 210,019 + 229,947 | + 214,054 66,083 67,584 + 212,553
*) Position at end of each month indicated. — J) These are being executed in chronological order. — 2) Including amounts under letters of credit not yet paid
out, totalling U.S. § 4,270. — 3) Including 8,195 “Brazil dollars“ at German Foreign Trade Banks. — ¢) Since 1January 1954: DM 20,000. — 5) Since 1January
1954: DM 5,600. — ) Since 1 January 1954: DM 3,500.

5. Issue of Import and Payment Permits

(In millions of DM)
1952 1953
Countries 15t Qtr. 2nd Qtr. ’ 3rd Qtr. ’ 4th Qtr. 15t Qer. | 2nd Qtr. l 3rd Qtr. ‘
October | November | December
Mo’ly Avge. Mo'ly Avge. I
Import and Payment Permits issued
E.P.U. Countries ;
liberalised 474.9 414.9 661.5 749.3 739.4 682.6 841.9 1,064.0 966.6 966.1
subject to quotas 203.1 296.9 366.2 470.6 238.9 210.8 226.0 1952 194.1 186.0
Total 678.0 711.8 1,027.7 1,219.9 978.3 893.4 1,067.9 1,259.2 1,160.7 1,152.1
Other Offset
Account Countries 141.1 147.4 184.6 197.4 193.6 193.5 210.2 233.2 291.6 349.4
Dollar Countries 86.1 95.7 135.4 204.1 154.7 205.4 166.8 159.0 235.4 189.2
All Countries 905.2 954.9 ‘ 1,347.7 | 1,621.4 1,326.6 | 1,202.3 l 1,444.9 1,651.4 1,687.7 1,690.7
Compare: Imports against Foreign Exchange!)
All Countries 1,406.8 11623 I 1,180.9 l 1,490.5 1252.1 ’ 1,2521 [ 12771 1,412.9 1,444.0
1) Excluding imports financed by foreign aid.
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XII. Production, Employment, Turnover and Prices

1. Index of Industrial Production
Per Working Day (In the Area of the German Federal Republic)

1936 =— 100
Overall Index Mining Processing Industries
Excluding of which: Industries Producing Basic Materials and Producers’ Goods
of which:
Includ- Chemical
Period wi‘:gk- ing R Pro- feI;Irc::.x's Industries
Build- Build- i Petro- duction > |(incl.High
Days |7 . : Total Iron Total : . Metals: . Process-
ing |Build- | ing Coal | ' leum Total Mineral Stones Iron and o Pro- Grade | Sawing Pa : £
and ing and Mining vMinin Produc- Qil and Steel |Cast lron, ductio Coal and P i"' l{nibo
Power Power : 8| tion Process- Earths Produc- |Cast Steel ¢ ? | Deriva- | Wood- rto_ ue- | R der
: ing tion and Se‘:ni- tives, but | working ton A? +
! Malle- finished excluding sbestos
! able Iron G de Artificial
0045 | Fibres)
1948 25,8 63 63 60 81 79 88 143 58 57 32 51 38 44 46 70 72 52 82
1949 =8 25,5 90 90 87 96 92 112 189 86 84 76 79 63 68 62 96 99 77 105
1950 g 25,3 113 113 111 106 99 135 251 111 107 155 95 82 87 86 128 106 97 117
1951 g e 25,3 135 135 132 117 108 164 307 134 126 201 104 93 112 105 150 113 112 130
1952 ) =R 25,3 145 145 142 125 112 195 394 143 131 224 108 107 118 92 155 lo1 104 144
1953P 25,3 158 157 154 129 -113 186 492 156 143 265 118 102 105 113 182 98 120 166
1952 . .
January 26 135 137 133 123 114 181 337 134 126 203 78 103 127 93 152 100 117 128
February 25 135 137 133 125 113 182 357 134 124 216 71 103 126 91 148 98 115 141
March 26 138 139 136 126 114 184 370 136 127 204 97 105 125 87 151 96 118 136
April 24 141 141 138 124 111 191 383 140 127 199 106 104 123 88 150 113 1c6 124
May 25 142 142 139 124 111 195 381 140 129 227 119 107 123 82 150 104 98 136
June 23,3 145 145 142 125 111 199 401 144 133 214 122 106 121 89 158 115 (4] 144
July 27 138 137 134 123 109 199 404 135 128 226 128 105 112 88 145 101 89 138
August 25,8 141 140 137 124 109 204 407 138 131 224 128 107 111 89 151 104 89 147
September 26 153 152 149 126 111 205 415 151 139 247 134 111 118 97 162 103 o8 161
October 27 160 160 156 128 114 205 415 159 142 246 128 114 121 102 167 29 109 160
November 23,6 167 168 165 136 121 208 427 167 144 237 106 121 120 109 174 101 118 164
December 24,5 153 155 151 131 116 210 436 153 131 238 78 114 110 97 162 89 110 157
1953 )
January 5,9 141 144 139 132 117 212 435 140 129 240 64 118 109 90 164 77 114 150
February 24 143 145 141 129 115 204 441 142 132 241 66 113 104 98 173 81 114 159
March 26 152 153 149 132 117 210 457 151 140 275 107 113 106 100 177 83 117 160
April 24 157 157 ‘154 129 113 206 478 156 144 246 122 106 108 104 186 100 112 161
May 23 157 156 153 128 113 202 487 155 145 298 128 104 104 110 182 116 117 166
June 25,2 158 157 154 129 113 182 492 157 146 254 136 103 107 112 180 107 121 170
July 27 153 152 149 127 111 175 508 151 144 294 142 97 103 111 178 103 119 157
August 25,8 154 153 150 128 110 173 516 152 144 262 141 94 100 117 182 104 121 163
September 26 167 167 164 130 112 180 523 167 150 277 144 95 107 120 191 1c2 126 182
October 27 171 171 168 131 114 174 528 171 152 298 137 95 108 127 193 103 130 183
Nov. p) 24,1 178 178 175 136 119 180 524 178 155 240 127 103 112 142 203 111 138 191
Dec. p) 5 168 169 165 132 115 152 526 168 145 260 102 98 107 137 191 e 127 170
Processing Industries Power
N . ) Industries Producing Consumer Goods
Industries Producing Capital Goods excluding Food, Beverages and Tobacco Total of
f Food, :
Period Work- of which: of whidh: iflclucé(i‘ng which e
eno Dlng Steel Con- Precision| Iron loxury | oo dPrtq- Building
ays struction | Ma- Ship- |Electri Instru- and food, ora uction
Total (including| chine | Vehicle ip- |Electrical ments Steel Total Bever- of
. : i | buiid- | Equip- Pottery | Leather | Shoes |Textiles| oo Electric
Railway |Build- | Building| " P and Goods ry ages and -
Waggon ing ng ment Optical and Tobacco Current
Building) Goods |Tinware
1948 25,8 51 39 56 30 27 106 53 47 54 64 40 48 51 80 112 123 .
1949 > 3 25,5 83 59 97 74 36 150 86 63 86 89 63 70 89 o9 136 151 88
1950 =) 25,3 114 58 124 126 53 198 122 94 113 102 73 78 119 112 154 172 109
1951 g g 25,3 151 68 165 164 71 272 163 128 131 129 71 80 130 119 183 201 128
1952 ) =< 25,3 170 88 189 194 92 288 183 134 135 130 73 88 125 127 199 220 145
1953P 25,3 175 117 184 202 107 318 186 129 156 134 76 94 146 148 212 236 175
1952
January 26 159 73 180 169 76 271 180 130 130 140 73 73 128 104 204 228 94
February 25 164 70 190 178 82 270 180 134 128 138 71 79 122 103 201 213 B3
March 26 169 77 195 180 81 282 189 135 125 132 (1 84 117 106 198 219 112
April 24 172 80 193 198 89 280 187 138 129 131 [1] 91 114 120 190 209 136
May 25 173 83 197 210 93 266 182 136 124 125 Py 98 108 124 184 202 144
June 233 | 179 96 205 220 97 275 181 138 122 125 66 80 102 13 184 201 157
July 27 161 82 178 193 90 269 172 126 117 119 66 52 109 122 183 200 152
August 25,8 161 96 174 196 88 279 154 123 127 124 74 83 114 123 189 208 161
September 26 178 103 195 212 95 304 179 138 147 134 82 103 142 127 202 223 164
October 27 179 97 188 203 101 319 200 144 160 134 84 110 157 156 212 234 160
November 23,6 189 111 202 201 108 345 215 149 170 138 87 115 161 174 223 248 157
December 24,5 177 102 194 184 105 326 194 138 153 127 81 100 145 153 223 248 112
1953
January 25,9 158 101 165 176 100 285 165 124 145 122 77 89 137 117 219 243 85
February 24 167 105 182 183 103 294 180 128 143 124 79 94 132 112 214 236 88
March 26 176 104 194 193 104 297 200 135 151 127 79 105 136 124 211 233 137
April” 24 179 114 192 210 109 298 202 138 156 129 77 109 144 136 203 224 163
May 23 179 112 195 215 100 295 194 134 149 125 71 9 137 139 199 221 178
June 25,2 182 110 194 230 101 308 197 134 149 . 135 69 70 140 143 199 219 172
July 27 169 115 174 201 111 313 174 123 147 133 68 69 138 139 196 215 168
August - 25,8 165 132 170 188 107 315 177 115 154 132 78 92 143 141 202 224 173
SePtEmbel’ 26 188 141 196 219 113 352 212 130 172 144 79 107 163 153 216 242 175
Qctober 27 182 129 183 209 116 349 218 131 175 146 81 107 16¢% 189 225 255 168
Nov. p) 24,1 194 126 191 217 117 389 238 144 180 150 87 110 169 201 238 272 169
Dec. p) 25 188 130 196 05 PR 362 218 133 163 144 76 93 154 190 235 269 136
Source: Federal Statistical Office. — p) Provisional figures.
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2, Pit Coal: Production, Imports, and Exports
(In the Area of the German Federal Republic,

in thousands of Tons)

3. Iron and Steel Production

in thousands of Tons)

(in the Area of the German Federal Republic,

XIL. Production
Employment

Production of Imports ‘Exports Pigl-ltxion, Ingot Steel | Finished

R : . includin and Products

Period ??Cj{ | of Pit Coal, Pit Coal Period Iron ’ Steel of Rolling
Por | Per Wark. | Briquettes, and Coke Alloys Castings Mills

Month ing Day
1949 595 763 528
1946 4,495 | 177.8 1950 789 1,010 a8l
1947 5,927 | 234.7 . . 1051 } Monthly 891 1,126 780
1948 | \onehly 7,253 | 285.1 101 | 1,368 1052 | Average | 1073 1,317 293
1949 }Avera V1 8603 | 3381 191 | 1,767 1053 971 1.285 850
1950 88| 9,229 | 364.3 359 | 2,011 ’
1951 l 9,910 | 392.5 821 | 1,963 1952 January 1020 1,257 880
1952 10,275 | 406.8 | 1,020 | 1,945 February 988 1,232 842
1953 7)) 10,373 | 410.8 812 | 1,941 March 1,061 1,320 885
1952 April 9,714 | 404.8 | 848 | 1,840 April 1,000 1,212 817
May 10,051 | 4020 | 714 | 1,985 May 1,072 1,289 870
June 9,229 | 401.3 739 | 2,053 June 1,015 1,224 801
July 10,533 | 390.1 | 1,256 | 2,018 July 1,107 1,377 923
August 10,181 | 391.6 | 1,054 | 2,080 August 1,110 1,352 896
September | 10,293 395.9 977 | 1,874 September 1,120 1,378 938
October 11,051 | 409.3 | 1,014 | 1,891 October 1,167 1,464 1,009
November |10,131 | 440.5 854 | 1,929 November 1,114 1,364 919
December |10,427 | 417.1 937 | 1,913 December 1,102 1,335 920
1953 January 10,940 | 420.8 901 | 1,922 1953 January 1,174 1,483 999
February 9,894 | 412.3 806 | 1,813 February 1,070 1,335 871
lxxarclh 10,920 420.0 809 2,098 March 1,143 1,468 946
pri 9,849 | 410.4 785 | 1,780 )
May 9,375 | 407.6 867 | 1,734 ?Apnl gzg ifzz g‘;;
June 10,204 | 408.0 802 | 2,009 ] ay 945 1259 849
July 10,774 | 399.1 | 718 | 2,110 Hme ’

August 10,260 | 394.6 711 | 2,016 July 952 1,271 857
September | 10,379 | 399.2 833 | 1,929 August 905 1,227 799
October 11,064 | 409.8 818 | 2,049 September 873 1,201 817
November |10,368 432.0 790 | 1,874 October 888 1,239 844
December F) {10,444 | 417.6 902 | 1,957 November 890 1,259 805
December 888 1,236 803

Source: German Coal Mining Administration; Federal
Statistical Office. — P) Provisional figures.

Source: Federal Statistical Office.

4. Labour Market
(Ir: the Area of the German Federal Republic: in thousands)

Persons in receipt

Position at end Employed Unemployed Persons Situations ‘I’flslf“r‘:t‘;“cil%";’::gf

of Month Persons Vacant or Unemployment
Total Men Women Relief
1949 13,542.5 1,229.7 887.7 342.0 155.9 838
1950] Monthly 13,827.0 1,579.8 1,126.1 453.7 115.8 1,272
1951 ¢ Average 14,556.2 1,432.3 980.3 452.0 116.5 1,193
1952 14,994.8 1,379.2 916.3 462.9 114.7 1,157
1953 15,582.8 1,251.8 840.1 411.7 123.3 1,061
1951 November . 1,306.6 851.1 455.5 81.9 1,057
December 14,583.3 1,653.6 1,147.1 506.5 66.0 1,313
1952 January 1,825.4 1,295.5 529.9 88.0 1,519
February . 1,892.9 1,365.5 527.4 107.7 1,641
March 14,583.5 1,579.6 1,075.0 504.6 136.9 1,391
April . 1,441.9 952.8 489.1 137.8 1,267
May . 1,312.0 845.3 466.7 127.0 1,117
June 15,170.7 1,240.0 783.9 456.1 128.7 1,050
July 1,155.5 715.0 440.5 134.9 972
August . 1,106.5 678.8 427.7 126.3 901
September 15,456.3 1,050.6 641.4 409.2 128.9 865
October 1,028.1 636.4 391.7 112.6 853
November .. 1,247.4 825.6 421.8 83.3 966
December 14,953.3 1,687.7 1,214.9 472.8 62.5 1,370
1953 January 1,822.7 1,330.0 492.7 94.9 1,591
February . 1,810.7 1,332.7 478.0 121.9 1,581
March 15,204.7 1,392.9 943.3 449.6 151.2 1,211
April . 1,234.3 799.6 434.7 144.1 1,054
May . 1,156.2 737.2 419.0 139.0 973
June 15,806.3 1,073.3 676.9 396.4 135.8 909
July 1,012.5 644.8 367.7 138.2 866
August . 968.2 612.1 356.1 138.0 811
September 16,044.4 941.2 589.4 351.8 140.2 796
Qctober . 963.8 606.8 357.0 118.7 806
November . 1,121.3 731.3 390.0 87.8 912
December 15,597.8 1,524.8 1,077.4 447.4 69.4 1,227

Source: Federal Institution for Employment Exchanges and Unemployment Insurance.
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XII. Turnover

5, Retail Trade Turnover

Prices (In the Area of the German Federal Republic)
Foodstuffs including those of . : .
luxury character, Beverages Clothing, Linen and Household Fumiture Other Goods Total
and Tobacco Underwear, Footwear and Utensils
Period v
alues Volume Values Volume Values Volume Values Volume Values Volume
1950 per | 1950 per || 1950 per | 1950 pet 1950 per 1950 per 1950 per | 1950 per || 1950 per | 1950 per
— 100 | cent!) | == 100 | cent!) || = 100 | cent!) { = 100 | cent!) | = 100] cent!) | = 100! cent!) || = 100| cent!) | = 100 | cene!) || = 1c0| cent!) |= 100]| cent))
lodoy 5w | 96 88 80 71 84 75 20 84 89 81
19504 = g 100 104 100 114 100 125 100 141 100 119 100 133 100 111 100 119 100 112 100 123
1951 g & 111 111; 103 103 111 ‘111 100 100 124 124 112 112 116 116 105 105 113 113 103 103
1952) E< 120 108 109 106 112 101 111 111 127 102 109 97 128 110 113 108 120 106 110 107
1952
Jan, 105 105 94 94 95 B4 87 81 108 89 92 79 113 109 99 98 104 97 93 89
Feb. 109 114 98 103 86 92 80 94 103 93 87 83 113 111 o8 101 102 104 92 99
March 116 101 104 95 92 84 87 90 114 93 97 85 127 109 111 104 110 96 99 93
April 120 118 109 112 117 115 112 124 114 104 97 96 128 120 112 117 ' 120 115 109 115
May 123 118 113 115 121 113 117 123 121 113 103 106 125 124 109 120 123 117 112 117
June 107 96 99 97 86 88 85 88 104 93 89 88 115 106 101 103 102 95 94 97
July 119 112 110 113 117 123 117 138 123 117 106 113 129 119 113 118 121 117 112 120
Aug_ 118 107 108 107 89 95 91 107 121 105 104 101 125 110 110 109 111 105 103 107
Sep. 115 106 106 106 91 106 93 119 133 106 115 104 127 112 111 111 112 108 104 111
Oct. 123 107 113 109 121 98 124 110 138 929 120 98 128 105 112 103 12% 103 117 107
Nov. 116 103 106 105 124 107 128 121 135 103 117 104 123 102 108 102 122 104 114 109
Dec 161 106 147 108 204 105 210 118 209 110 182 112 190 109 167 110 185 107 172 112
1953
Jan. 116 110 106 113 102 107 106 122 112 104 98 107 124 110 109 110 113 109 105 113
Feb. 113 104 104 106 79 92 82 103 102 99 90 103 118 104 104 106 103 1ol 97 105
March 123 106 115 111 110 120 115 132 126 111 111 114 141 111 125 113 123 112 116 117
April 129 108 120 110 112 96 117 104 120 105 107 110 135 105 120 107 124 103 118 108
May 125 102 117 104 123 102 129 110 125 103 111 108 125 100 112 103 124 101 119 106
June 124 116 117 118 93 108 99 116 128 123 114 128 129 112 | 116 115 116 114 111 118
July 133 112 124 113 118 101 126 108 139 113 125 118 143 111 128 113 131 108 125 112
Aug. 126 107 120 111 94 106 100 110 138 114 124 119 134 107 120 109 119 107 115 112
Sep. 124 108 120 113 94 103 100 108 147 111 133 116 136 107 122 110 119 106 116 112
Oct. 134 109 129 114 131 108 140 113 164 119 148 123 138 108 124 111 137 110 133 114
Nov. 124 107 119 112 133 107 142 111 161 119 146 125 ‘ 133 108 120 111 132 108 128 112
Dec, P) 175 109 168 114 211 103 226 108 236 113 214 118 I 202 106 182 109 197 106 192 112
Source: Federal Statistical Office. — 1) Of the figure for the same month in the previous year. — p) Provisional figures.
6. Price Indices
1950 = 100
Area of the German Federal Republic World Market
Index of Prices Index of Prices paid to Producers Cost-of-Living Index Index of World-
of Basic Materials!)?) of Industrial Products Middle Group of Consumers Market Prices®)
of which: of whidh: Ov:.lrall of which: of which:
. Index
Peried Food, of
Ind Mini N?aatse‘yci llg‘. Rewail Indus-
Total Ddus- | Totg] | Mining - . |¢cluding Prices | Total - trial
Food- | trial includ- | als and | Capital Con Luxury Power Food | Cloth- House Food- Ra
: sumer Pro- 00 ] hold | Total aw
stuffs | Ma- ingPe-! Pro- | Goods Good Food, duction ing | Goods stuffs | Mage.-
terials troleum| ducers’ 5 | Bever- rials
Goods ages and
Tobacco
1949 .58’,, 92 99 89 103 99 101 105 101 106 99 111 107 107 113 117 . . .
1950 ‘Eg 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
1951 & > 121 116 123 119 112 127 117 122 108 106 109 108 109 111 111 119 108 124
1952 =< 126 122 128 121 130 138 127 105 108 125 109 110 114 103 110 99 105 97
1952 Jan. 127 125 127 122 118 137 125 116 110 110 112 112 117 109 113 106 108 107
Feb. 125 125 125 122 118 136 126 114 109 110 112 111 116 108 113 103 108 102
March 125 124 125 121 118 136 125 110 109 110 111 111 115 lo7 112 100 107 99
April 125 122 126 122 118 142 127 107 108 114 110 110 114 106 112 96 105 94
May 127 121 130 121 132 140 127 104 106 124 109 109 113 104 111 97 105 96
June 128 120 131 121 136 138 127 103 107 127 108 109 112 103 110 98 105 97
July 127 120 130 121 136 137 127 101 107 131 108 109 112 102 109 99 105 98
Aug 129 124 130 121 137 139 128 101 108 133 107 109 113 101 108 99 106 97
Sep. 129 124 130 122 137 138 129 101 108 134 107 109 114 100 108 98 104 96
Oct. 127 121 129 121 137 137 128 100 109 134 107 109 . 114 100 107 26 103 94
Nov 125 118 128 121 137 137 128 100 109 135 107 110 114 100 107 95 102 94
Dec 125 118 128 121 137 137 127 29 109 135 107 110 115 100 106 95 102 94
1953 Jan. 124 117 127 120 137 136 127 98 108 135 107 110 114 99 106 95 101 93
Feb. 124 116 128 120 144 136 127 98 108 136 106 109 112 99 106 95 102 94
March 123 114 127 120 150 135 126 98 107 138 105 109 113 98 105 97 105 94
April 122 112 126 119 150 133 126 97 106 139 105 109 112 o8 105 95 104 92
May 122 116 125 119 149 131 126 97 106 139 105 108 112 98 104 96 103 94
June 122 119 123 118 150 131 125 97 103 139 104 108 112 98 104 95 102 93
July 122 121 123 118 150 131 125 97 103 140 105 108 113 98 104 95. 102 93
Aug 120 118 121 117 150 129 124 97 103 140 103 108 112 97 103 95 102 93
Sep. 120 117 121 117 150 129 124 97 102 140 103 107 111 97 103 95 103 93
Oct. 120 118 120 116 150 128 124 °7 102 140 103 107 112 97 103 94 103 92
Nov. 120 120 120 116 150 128 123 96 102 140 103 107 112 97 1014 95 103 92
Dec 12°P) 119 ) 120 116 151 128 123 96 103 140 103 107 112 97 103 95 104 92
1) With the exception of Rhineland-Palatinate and Baden-Wirttemberg. — 2) Re-calculated on the basis of the Federal Statistical Office’s figures. —
) Index of world-market prices according to “Volkswirt” (Schulze). — p) Provisional figures. — Source: Federal Statistical Office.
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XIII. Official Quotations for Poreign Currencies on the Frankfurt Exchange
Spot Rates in DM

Freely Convertible Foreign Exchange

Foreign Exchange
underBilateral Agreements

Montreal New York Zurich Amsterdam
Date —_— e
1 Can. $ 1US. § 100 Swiss francs 100 guilders
Parity — Parity DM 4.20 Parity DM 96.0479 Parity DM 110.526
Middle Buying Selling Middle ’ Buying Selling Middle Buying Selling Middle Buying Selling
1953
Dec.
1 4.309 4.304 4.314 4.20 4.195 4.205 97.61 97.51 97.71 110.16 110.05 110.27
2 4.305 4.30 4.31 4.20 4.195 4.205 97.59 97.49 97.69 110.09 109.98 110.20
3 4.307 4,302 4.312 4.20 4.195 4.205 97.63 97.53 97.73 110095 109.985 110.205
4 4.31 4.305 4.315 4.20 4.195 4.205 97.67 97.57 97.77 110.14 110.03 110.25
5 4.31 4.305 4.315 4.20 4.195 4.205 97.73 97.63 97.83 110.14 110.03 110.25
7 4.307 4.302 4.312 4,20 4195 4.205 97,675 97.575 97.775 110.165 110.055 110.275
8 4.314 4.309 4.319 4.20 4.195 4.205 97,71 97.61 97.81 110.11 110.00 110.22
9 4.317 4.312 4.322 4.20 4.195 4.205 97.67 97.57 97.77 110.13 110.02 110.24
10 4.317 4,312 4.322 4.20 4.195 4.205 97,69 97.59 97.79 110.12 110.01 110.23
11 4.315 4,31 4.32 4,20 4,195 4.205 97.69 97.59 97.79 110.12 110.01 110.23
12 4.315 4.31 4.32 4.20 4.195 4.205 97,705 97.605 97.805 110.07 109.96 110.18
14 4.322 4317 - 4327 4.20 4.195 4.205 97.70 97.60 97.80 110.09 109.98 110.20
15 4.325 4,32 4.33 4.20 4.195 4.205 97.69 97.59 97.79 110.11 110.00 110.22
16 4.323 4,318 4.328 4.20 4.195 4.205 97.80 97.70 97.90 110.085 109.975 110.195
17 4.322 4,317 " 4.327 4.20 4.195 4.205 97 85 97.75 97.95 110.10 109.99 110.21
18 4.324 4.319 4.329 4.20 4.195 4.205 97.87 97.77 97.97 110.03 109.92 110.14
19 4.321 4.316 4.326 4.20 4.195 4,205 97.87 97.77 97.97 110.07 109.96 110.18
21 4.323 4,318 4.328 4.20 4.195 4.205 97.89 97.79 97.99 110.05 109.94 110.16
22 4.324 4.319 4.329 4.20 4.195 4.205 97.85 97.75 97.95 110.03 109.92 110.14
23 4.324 4.319 4.329 4.20 4.195 4,205 97.93 97.83 98.03 110.03 109.92 110.14
24 4.324 4.319 4.329 4.20 4.195 4,205 97.91 97.81 98.01 110.04 109.93 110.15
28 4.322 4,317 4.327 4.20 4,195 4.205 97.90 97.§0 98.00 110.04 109.93 110.15
29 4.32 4.315 4.325 4.20 4.195 4.205 97.90 97.80 98.00 110.02 109.9¢ 110.13
30 4.311 4.306 4.316 4.20 4,195 4.205 97.87 97.77 97.97 110.04 109.93 110.15
31 4.31 4.305 4.315 4.70 4.195 4.205 97.87 97.77 97.97 110.03 109.92 110.14
1954
Jan.
4 4.31 4.305 4.715 4.20 4,195 4.205 97.87 97.77 97.97 110.06 109.95 110.17
5 4.315 4.31 4.32 4.20 4.195 4.205 97.88 97.78 97.98 110.10 109.99 110.21
6 4.313 4.308 4.318 4.20 4.195 4,205 97.81 97.71 97.91 110.10 109.99 110.21
7 4.308 4.303 4.313 4,20 4.195 4.205 97.85 97.75 97.95 110.12 110.01 110.23
8 4.307 4.302 4.312 4,20 4,195 4.205 97.84 97.74 97.94 110.13 110.02 : 110.24
9 4.31 4.305 4.315 4.20 4.195 4.205 97.85 97.75 97.95 110.10 109,99 ;‘ 110.21
11 4.31 4.305 4.315 4,20 4,195 4,205 97.835 97.735 97.935 110.085 109.975 ; 110.195
12 4.308 4.303 4.313 4.20 4.195 4,205 97.85 97.75 97.95 110.085 109.975 110.195
13 4.313 4.308 4.318 4.20 4.195 4.205 97.88 97.78 97.98 110.08 109.95 110.17
14 4.314 4.309 4.319 4.20 4.195 4.205 97.89 97.79 97.99 110.065 109.955 110.175
15 4.316 4.311 | 4.321 4.20 4.105 4.205 97.895 97.795 97.995 110.05 109.94 110.16
i
Foreign Exchange under Bilateral Agreements
Brussels Copenhagen London Oslo
Date 100 Belgian Francs 100 kroner 1 pound steriing 100 kroner
Parity DM 8.40 Parity DM 60.8066 Parity DM 11.76 Parity DM 58.80
Middle | Buying Selling Middle l Buying Selling Middle Buying Selling Middle Buying Selling
1953
Dec.
1 B.362 8.352 8.372 60.36 60.30 60.42 11.714 11.704 11.724 - - -
2 8.363 8.353 8.373 60.354 ° 60.294 60.414 11.718 11.708 11.728 - —_ -
3 8.364 8.354 8.374 60.36 60.30 60.42 11.717 11.707 11.727 — —_ -
4 8.361 8.351 8.371 60.357 60.297 60.417 11.713 11.703 11.723 han - —
5 8.362 8.352 8.372 60.355 60.295 60.415 11.711 11.701 11.721 — -— —_
7 8.36 8.35 8.37 60.357 " 60.297 60.417 11,711 11.701 11.721 — - —
B 8.359 8.349 8.369 60.355 60.295 60.415 1171 11.70 11.72 — — -
9 8.35B 8.348 8.368 60,358 60.298 60.418 11.706 11.696 11.716 - — -
10 8.354 8.344 8.364 60.355 60.295 60.415 11.696 11.686 11.706 — — —_
11 8.35 8.34 8.36 60.355 60.295 60.415 11.692 11.682 11.702 b -— —
12 8.352 8.342 8.362 60.352 60.292 60.412 11.699 11.689 11.709 — — —
14 8.352 8.342 8.362 60.395 60.335 60.455 11.703 11.693 11.713 58.51 58.45 58,57
15 8.352 8.342 8.362 60.38 60.32 60.44 11.699 11.689 11.709 58.455 58,395 58,515
16 8.351 8.341 8.361 60.385 60,325 60.445 11.70 11.69 11.71 58.45 58.39 58.51
17 8.352 8.342 8.362 60.375 ' 60.315 60.435 11.695 11.685 11.705 58.43 58,37 58.49
18 8.353 8.343 8.363 60.385 60.325 60.445 11.70 11.69 11.71 58.44 58.38 58.50
19 8.353 8.343 8.363 60.39 60.33 60.45 11.692 11.682 11.702 58.41 58.35 58.47
21 8.352 8.342 8.362 60.37 60.31 60.43 11.689 11.679 11.699 58.38 58.32 58.44
22 8.352 8.342 8.362 60.355 60.295 60.415 11.683 11.673 11.693 58.36 58.30 58.42
23 8.354 8.344 8.364 60.356 60.296 60.416 11678 11.668 11.688 58.36 58,30 58.42
24 8.357 8.347 8.367 60.356 60.296 60.416 11.688 11.678 11.698 58.36 5 58.305 58.425
28 8.356 8.346 8.366 60.365 60.305 60.425 11.683 11.673 11.693 58.36 58.30 58,42
29 8.355 8.345 8.365 60.355 60.295 » 60.415 11.677 11.667 11.687 58.36 58.30 58.42
30 8.356 8.346 8.366 60.36 60.30 60.42 11.684 11.674 11.694 58.36 5§8.30 58.42
31 8.359 8.349 8.369 60.365 60.305 60.425 11.679 11.669 11.689 58.36 58.30 58.42
1954
Jan.
4 8.355 8.345 8.365 60.37 60.31 60.43 11.68 11.67 11.69 58.36 58.30 58.42
5 8.348 8.338 8.358 60.37 60.31 60.43 11.683 11.673 11.693 58.36 58.30 58.42
6 8.347 8.337 8.357 60.39 60.33 60.45 11.682 11.672 11.692 58.36 58.30 58.42
7 8.348 8.338 8.358 60.40 60.34 60.46 11.679 11.669 11.689 58.36 58.30 58.42
8 8.348 8.338 8.358 60.39 60.33 60.45 11.681 11.671 11.691 58.36 58.30 58.42
9 8.347 8.337 8.357 60.385 60.325 60.445 11.68 11.67 11.69 58.36 58.30 58.42
11 8.346 8.336 8.356 60.385 60.325 60.445 11.681 11.671 11.691 58.36 58.30 58.42
12 8.344 8.334 8.354 60.365 60.305 60.425 11.681 11.671 11.691 58.36 58.30 58.42
13 8.346 8.336 8.356 60.405 60.345 60.465 11.683 11.673 11.693 58.37 58.31 58.43
14 8.347 8.337 8.357 60.405 60.345 60.465 11.684 11.674 11.694 58.37 58.31 58.43
15 8.356 8.346 8.366 60.43 60,37 60.49 11.689 11.679 11.699 58.405 58.345 58.465
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XIII. Official Quotations for Foreign Currencies on the Frankfurt Exchange (cont’d)
Spot Rates in DM ’

Foreign Exchange under Bilateral Agreements

Paris Stockholm Zurich
Date 1,000 French Francs 100 kronor 100 Swiss francs
Parity DM 12.00 Parity DM 81.1875 Parity DM 96.0479
Middle Buying Selling Middle Buying Selling Middle Buying Selling
1953
Dec.
1 11.956 11.946 11.966 80.84 80.76 80.92 95.80 95.70 95.90
2 11.951 11.941 11.961 80.855 80.775 80.935 95.80 95.70 95.90
3 11.95 11.94 11.96 80.85 80.77 80.93 95.76 95.66 95.86
4 11.947 11.937 11.957 80.845 80.765 80.925 95.725 95.625 95.825
5 11.946 11.936 11.956 80.83 80.75 80,91 95,74 95.64 95.84
7 11.944 11.934 11.954 80.825 80.745 80.905 95.73 95.63 95.83
8 11.943 11.933 11.953 80.81 £0.73 80.89 95.72 95.62 95.82
9 11.942 11.932 11.952 80.81 80.73 80.89 95.70 95.60 95.80
10 11.939 11.929 11.949 80.745 80.665 80.825 95.665 95,565 95.765
11 11,931 11.921 11,941 80.70 80.62 80.78 95.66 95.56 95.76
12 11,931 11.921 11.941 80.74 80.66 80.82 95.66 95.56 95.76
14 11.935 11.925 11.945 80.75 80.67 80.83 95.68 95.58 95.78
15 11.937 11,927 11.947 80.73 80.65 80.81 95.68 95.58 95.78
16 11.936 11.926 11.946 80.74 80.66 80.82 95.68 95.58 95.78
17 11.935 11.925 11.945 80.715 80.635 80.795 95.67 95.57 95.77
18 11.936 11.926 11.946 80.71 80.63 80.79 95.675 95.575 95.775
19 11.922 11.912 11.932 80.70 80.62 80.78 95.65 95.55 95.75
21 11.924 11.914 11.934 80.67 80.59 80.75 95.62 95.52 95.72
22 11.917 11,907 11.927 80.65 80.57 80.73 95.61 95,51 95.71
23 11.916 11.906 11.926 80.66 80.58 80.74 95.60 95.50 95.70
24 11.913 11.903 11.923 80.70 80.62 80.78 95.62 95.52 95.72
28 11.913 11.903 11.923 80.685 80.605 80.765 95.625 95.525 95.725
29 11.914 11.904 11.924 80.67 80.59 80.75 95.58 95.48 95.68
30 11.913 11.903 11.923 80.675 ' 80,595 80.755 95.62 95.52 95.72
31 11,912 11.902 11.922 80.65 80.57 80.73 95.62 95.52 95.72
1954
Jan.
4 11.915 11.905 11.925 80.65 80.57 80.73 95.62 95.52 95.72
5 11.944 11.934 11,954 80.64 80.56 80.72 95.61 95.51 95.71
6 11.936 11.926 11.946 80.665 80.585 80.745 95.655 95.555 95.755
7 11.947 11.937 11.957 80.67 80.59 80.75 95.66 95.56 95.76
8 11.944 11.934 11.954 80.67 80.59 80.75 95.67 95.57 95.77
9 11.93 11.92 11.94 80.65 80.57 80.73 95.66 95.56 95.76
11 11.936 11.926 11.946 80.645 80.565 £0.725 95.65 95.55 95.75
12 11.934 11.924 11.944 80.64 80.56 £0.72 95.645 95.545 95,745
13 11.929 11,919 11.939 80.60 80.52 80.68 95.655 95.555 95.755
14 11.929 11.919 11.939 80.59 80.51 80.67 95.645 95.545 95.745
15 11.934 11,924 11.944 80.595 80.515 80.675 95.675 95.575 95.7:5
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