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The Economic Situation in the Area
of the German Federal Republic in September and October 1953

Money and Credit

Seasonal Increase in Credit Expansion

Recently, as normally happens in the autumn,
the short-term lendings of banks to business and
private customers have been increasing more than
during the preceding months. At the banks
rendering monthly returns such lendings rose
during September by DM 470 million, after
having risen in August by only DM 110 million,
and by an average of DM 193 million per month
during the period from January to August of this
year. In the first half of September, when the
amounts lent at short term to business and
private customers were up by DM 243 million
at the institutions rendering semi-monthly
returns alone, this was no doubt largely a result
of the instalment which fell due on 10 Sep-
tember in respect of the Assessed Income Tax
and the Corporation Tax. There is however
evidence that this circumstance was not of
decisive importance, if only from the fact that,
according to the semi-monthly sample statistics,
the volume of credit expanded further in the
second half of the month, whereas it normally
contracts after those dates on which large tax

payments fall due. The main factor which did
give rise to this increased demand for money
was the harvesting, storage and processing of the
crops. Besides this however the growth which
takes place in the stocks of consumer goods in
the hands of both producers and traders in pre-
paration for the winter trade normally also
entails a greater demand for credit. It still
remains true that, by comparison with the ex-
pansion of credit in earlier years, the addition to
the short-term lendings to business and private
customers has been small even during the last
few weeks. As already mentioned, during Sep-
tember it amounted at all the banks covered by
the monthly statistics to DM 470 million, which
fell short of the increase in September 1952 by
more than DM 140 million; and in the first half
of October, at least according to the semi-
monthly sample statistics, the increase was again
substantially less than a year before.

As was mentioned in the last Monthly Report,
this may be in some measure due to the fact that
of late the lendings by banks at medium and long
term have been rising much more than they were

Increase in Lendings, and Accruals of Funds at Medium and Long Term, classified by Groups of Banks
between End-December 1952 and End-August 19533)

Increase in Lendings to Non-Bank Customers?)

Accruals of medium and long-term Funds?)?)

of which of which

Groups of Banks Total

Lendings at

Time Deposits

Total for Periods

Securities and

medium Syndicate Savings Deposits
and long term Participations of 180 da!ys
and over®)
Mill. DM|Mill. DM per cent [Mill. DM | per cent Mill. DMMill. DM| per cent [Mitl. DM]per cent

Mortgage Banks and Corporations under
Public Law granting Credit on Real Estate 753 681 90 72 10 634 [ [4 4 1
Central Giro Institutions 1,338 725 54 153 11 939 3 [ 493 53
Savings Banks 1,620 | 1,019 63 145 9 1,751 | 1,312 75 354 20
Commercial Banks 1,818 639 35 435 24 1,446 212 15 1,065 74
Total 5,529 3,064 55 805 15 4,770 1,527 32 1.916 40
Other Credit Institutions?) 876 546 62 49 6 1,054 284 27 60 6
1) Lendings at short, medium and long term, including the banks’ holdings of securities and syndicate participations, — 2) Savings deposits,
bank bonds, medium- and long-term loans of non-banks, and time deposits for periods of 180 days and over. — 3) Breakdown of the time

deposits according to maturities as at end-December 1952 not being available, the changes in time deposits for periods of 180 days and
over as between end-November 1952 and end-August 1953 have been entered in the table. The resulting inaccuracies will be insignificant,
however, since the overall change in time deposits during December 1952 was about DM 6 million only and no shiftings of any appreciable
amount occurred in December 1952 in the distribution of time deposits as between the various groups of banks. — ¢) Central institutions of
credit cooperatives, credit cooperatives, supra-regional credit institutions, and “other credit institutions®.




Increase (+)

or Position
Decrease (—) at End of
Sep-
Money and Credit 1953 tember
19537)

August } Sep.”)

Millions of DM

I. Lendings
1) Credit Institutions outside the
Central Banking System, total | +966 | + 1,186 45,603
Short-term Lendings to
Business and Private
Customers (+110) | (+ 470) | (20,824)
Public Authorities (+ 9 [+ e5) | ( 329)

Treasury Bills and non-
interest-bearing Treasury

Bonds (+ 19) | (— 53) ] (1.422)
Medium and long-term
Lendings to
Business and Private
Customers (+449) | (+ 609) (17.317)
Public Authorities (+248) | (+ 38) | (3.393)

Securities and Syndicate

Participations (1309 (+ 57| (2.318)
2) Central Banking System, total | +116 | — 127 399
Lendings to
Public Authorities — 2| 9|  189)
Business and Private
Customers (+ 1|+ e[ ( 119

Treasury Bills and non-
interest-bearing
Treasury Bonds (+116) | (— 130) | ( 42)

Securities + 1 {(+ 1)1 (54

II. Accruals of Outside Parties’
medium and long-term Funds

at Credit Institutions + 807 + 670 34,505

Savings Deposits (+250) | (+ 238) | (9.619)
Time Deposits!) of
Business and Private
Customers (+101) {(+ 63) | ( 5,848)
Public Authorities (+124) | (+ 22) ( 4,419)
Bank Bonds (+115)9)| (+ 113)%) ( 4,218)

Monies®) and Loans®)
obtained from Sources

other than Banks (4+217) [ (+ 234) | (10,406)
Ill. Net Foreign Exchange Purchases
of Central Banking System and
Foreign Trade Banks +374 + 145 6,987

1V, Other Factors tending to change
the Volume of Money*) — 6 — 120

Change in the Volume of Money
(Notes and Coin in Circulation,
and Sight Deposits), totals) +643 | + 414 26,921
1) Circulation of Notes and
Coin outside the Banks

2) Sight Deposits of

Business and Private
Customers (+136) | (+ 43)
German Public Authorities | (+449) | (+ 238)
Allied Agencies

(+ 68) | (+ 170))] (11,029)%)

(10,884)
( 4,369)
(— 10) |(— 37)| ( 639)

For data for previous months and for explanatory remarks, see the
Tables under VI and VIII in the Statistical Section of the present
Report (“Consolidated Condition Statement for all Credit Insti-
tutions” and “Notes and Coin in Circulation, and Bank Deposits®);
also the Monthly Report of the BdL for September 1953, p. 5, and
the Report of the BAL for the Year 1952, pp. 33 and 41.

1) Deposits at fixed period, or at notice, of at least one month. —
2) At notice, or fixed period, of 6 months and over. — %) Includ-
ing Counterpart Funds. — 4) Including amounts credited to the
Federal Government in respect of coinage; also including
changes in the following balance sheet items: Equalisation Claims,
Participations, Real Estate and Buildings, Other Assets; Counter-
part Accounts (in Central Banking System), Monies raised at
Short Term, Capital, Reserve Funds, Reserves for Specific Purposes,
Adjustments of Values, Other Liabilities; also including the
change in net inter-bank indebtedness and in the circulation of
notes of category "B”. — 5) Corresponding to the total of items I
(1+2), HI, and IV, less II. — ) Adjusted for statistical

alterations. — 7) Provisional figures. — 8) Not allowing for pos-
sible changes in the banks’ cash holdings.

doing even at this time last year. In the third
quarter of 1952 the volume of medium and
long-term lendings grew by a monthly average
of some DM 400 million. This year on the other
hand the growth amounted in July to DM 545
million, in August to DM 697 million, and in
September according to provisional figures it was
roughly DM 650 million. This increase far ex-
ceeds the decrease in the expansion of short-term
lendings. Thus, when adding the short-term
lendings of banks to business and private
customers (their short-term lendings to public
authorities being no longer of much importance)
to the lendings of banks at medium and long
term, one finds that the increase in the third
quarter of this year was about DM 2,570 mil-
lion, which was greater than that in the corre-
sponding period a year before by approximately
DM 430 million. Thus there is no doubt that
the considerable decrease in the expansion
of short-term bank lendings, by comparison with
the expansion in earlier years, does not reflect
anything in the nature of a falling off in the
demand for credit, but merely the way in which
the accent in credit expansion has for some time
been shifting on to the lendings at medium and
long term.

In this connection a prominent part is of
course played by those institutions whose special
function, according to their structure, consists in
granting credits at medium and long term; these
are the mortgage banks and the corporations
under public law granting credit on real estate,
the central giro institutions (most of whom
also operate as institutions granting credit on
real estate, and issue bonds), and the savings
banks. For the first eight months of this year,
all these institutions together accounted for
more than two-thirds of the increase in bank
lendings at medium and long term, while their
share in the total expansion of credit amounted
to approximately 58 per cent. On the other hand,
the proportion taken by the commercial banks
in the increase of medium and long-term
lendings amounted to 18 per cent only, while
their share in the overall credit expansion was
28 per cent. Fven in the case of these institutions,
however, there is no need to raise any objection
to their granting a certain amount of medium
and long-term lendings; for in the first place



there is a prospect of the capital market develop-
ing in such a way as gradually to render possible
consolidation by the issue of securities, and in
addition the proportion of the total accruals of
medium and long-term funds from non-bank
sources accruing to the commercial banks
amounted to no less than 25 per cent over the
period mentioned. As will be seen from the table
on page 3, the accruals at the commercial
banks of savings deposits and of time deposits
for periods of 180 days and over amounted to
twice the increase in the lendings granted by
these institutions at medium and long term. Even
if investment in securities and syndicate partici-
pations is included in the figure, the increase in
medium and long-term lendings by the commer-
cial banks during the period from January to
August of this year amounted to not quite 75 per
cent of the medium and long-term funds
accruing at- these institutions over the same
period. Moreover, in drawing this comparison,
account must be taken of the fact that the banks’
security holdings do not necessarily constitute
an immobilisation of funds for long periods,
but that the securities may under certain
circumstances be disposed of without any loss.

There has however been some decline of late
in the credits extended by banks to public
authorities, including the banks’ investments in
Treasury Bills and Treasury Bownds. Further
details of this movement will be found in the
table below. As will be seen, if the figures for

the Central Banking System are included, the
commitment of the banks in respect of credit
extended to the public authorities declined in
September alone by about DM 112 million; and
in October this movement continued, partly in an
increased degree, at least at the Central Banking
System and at the banks rendering semi-monthly
returns. To some extent this may be due to the
fact that after the “big tax date“ a part of the
Treasury Bills and Treasury Bonds previously
held by the banks passed into the hands of public
authorities, who were seeking investments in
money market securities owing to their receipts
of tax monies, whereas some of the banks were
feeling a good deal of strain on their liquidity in
consequence of the withdrawal of money for tax
payments. No doubt however a further important
contributing factor was the way in which a
number of public authorities, especially the
Federal Government, during recent weeks have
substantially reduced their short-term debt,
thus diminishing the amount of securities
circulating in the money market. Thus, between
the end of August and 23 October the amount
of the Federal Government’s Treasury Bills and
Treasury Bonds in circulation fell by roughly
DM 170 million, the reason being that in view of
its large cash holdings the Federal Government
was no longer issuing new securities in place of
those which were maturing, butwas allowing these
to run off. The result was that for the first time in
a considerable period the relatively favourable

Short-term Credits extended by Banks to Public Authorities

(In millions of DM)
1953
30 June 15 July 31 July 31 Aug. 15 Sep. 30 Sep. 15 Oct.
1) Credit Institutions rendering Monthly Returns 1,345 1,394 1,489 1,510%)
including: Treasury Bills and non-interest-bearing
Treasury Bonds (1,088) (1,140) {1,226) (1,181)%)
1a) including: 480 Credit Institutions rendering
Semi-monthly Returns 1,142 1,159 1,203 1,287 1,904 1,252 1,128
including: Treasury Bills and non-interest-
bearing Treasury Bonds {1,009) (1,028) (1,068) (1,158) (1,176) (1,109) { 981)
2) Central Banking System!) 253 202 251 365 267 231 218
including: Treasury Bills and non-interest-bearing
Treasury Bonds?) ( 65) ( 18) ( 56) ( 172) ( 83) ( 42 ( 349
Total 1 + 2) 1,598 . 1,645 1,854 . 1,741 .
(1a + 2) 1,395 1,361 1,453 1,651 1,571 1,483 1,346

1) Including the credit of DM 183 million granted to the Federal Government in connection with the accession to the International Monetary
Fund and the Intemational Bank for Reconstruction and Development. — %) Including the 1940 Federal Railways Loan or the non-interest-
bearing Treasury Bonds for which it was exchanged. — ?) Provisional figures.




increase in short-term lendings to business
and private customners seasonally strengthened,
although in a lesser degree than a year ago
Level of short-term Lendings to Business oM

and Private Customers at the 480 Credit Institutions
I~ rendering Weekly or Semi-monthly Returns 7 —114

i
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Considerable increase in lendings
at medium and long term continuing
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Monthly increase mn
in medium and long-term Lendings
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Owing to compensating savings activities,
credit expansion continues to play an insignificant part
in increasing the volume of money

The main Factors determining Changes in DM

Note and Coin Circulation and Sight Deposits

Cumulative as from 31 December 1950

Upward morement of curves = expansion }nfnale and eoin circuiation
_Dl»mward morement of curves - contraction | and Sight Deposits

+8

T T
Net Purchase of Foreign Exchange ¥
|

+B

1 45

Note and Coin Circolation—1 +4

/ / and Sight Deposits
/-/ i -
Z&, Formation {-}or Qut~Payment (+}- +2

of Counterpart Funds

+1

\ \—s
ey L4k PRI STy 4
A S ﬂ\ N PR M g
O i) AT i et °
S, * Excess of Lendings over

inactivation of Money ——1 =1
through S’avings Activity &
¥

gt -

M EM A A SON I EMER TR SOND T MAW JIJA'SIoND 2
1851 1952 1953

1149 10 and incuding 31 Juiy 1953 weekly, as from A 1953 semi-monthly figures-
2yinclding the increase in secority holdings and sypdicate participations.- 3 Excess of ovt-
‘papments o in-payments oa the accounts for setttement of foreign trade in the Central
Banking System and at te private Foreign Trade Bonks.- 4 Short-, medivm -and long-term .
bank lendings to non-bank customers, Treasury Bils ¥¢ non-infepest- bearing Treasvry
Bonds, securities and syndicate participations, less savings and fime depesifs, bank mdf,
31 other mediom-and long- ferm liabilities fo non-banks.- % Seatember 1953 : provi-
sipnal figures. BdlL

cash position on the budgets of the public
authorities was reflected in their money market
indebtedness, and hence also in a certain

reduction in the amount of the credit extended
by banks to such authorities.

The Accrual of Funds at Medium
and Long Term at the Banks

From the monetary point of view the accrual
of medium and long-term funds at the banks
forms a certain counterweight to the expansion
of bank credit; and in September, the last month
for which full figures are available, such accruals
were a good deal less than in the previous
months. Altogether they amounted to only
around DM 670 million, as compared with over
DM 800 million in August and nearly DM
1,200 million in July. This contraction was
however almost entirely due to the decrease in
the addition to time deposits, which in itself was
largely a result of the “big tax date”. Time
deposits are of course always the least stable
clement in what is called the formation of
monetary capital at the banks. On the other
hand, the amounts of the really essential
medium and long-term resources accruing to
the banks were maintained at about the same
level as in the previous months. This applies in
particular to the accruals of savings deposits,
which at DM 238 million fell short of the DM
250 million accruing in August by something
probably less than the usual seasonal amount;
and in the first half of October, according to the
semi-monthly sample statistics, the amount so
accruing already again showed an increase. It
cannot yet be said, of course, to what extent the
amounts credited as compensation under the
Law concerning Old Savings have contributed
to the increased accrual of savings deposits
during the first half of October. The amount of
bank bonds placed in September was also about
the same as in August.

It must be said that in September, just as in
August, the total accruals of funds at medium
and long term at the banks fell considerably
short of the total of the credits granted by the
banking system, if the rise in the security
holdings and syndicate participations of the
banks is included. It is true that no very great
importance needs to be attached to short-term
fluctuations of this kind. In part they are
seasonal, a factor of some importance being the



circumstance that during the last phase of the
building season morelong-termloans are normally
paid out than in the initial phases, whereas
the trend in the accruals of resources is often
quite different. If one treats as a unit the first
three quarters in 1953, one finds in fact that the
medium and long-term funds which accrued
amounted to a total of DM 7,700 million, which
was greater by about DM 200 million than the
expansion which took place during that period
in the volume of bank lendings at short, medium
and long term, including the banks’ security
boldings and syndicate participations. From this
it follows that the expansion in bank lendings
during that period was more than offset by saving
processes, or at least by factors which neutralised
money for the time being. It is true that the
course of the balance of payments was at the
same time exerting very powerful expansive
forces, since between January and September the
purchases of foreign exchange by the Central
Banking System and the Foreign Trade Banks
exceeded their sales of exchange by no less than
DM 2,440 million. That factor moreover still
continued to operate in September, although the
effect of the first transfer of interest on certain
external liabilities of the Federal Government
was to bring down the balance of payments
surplus in that month to only DM 145 million,
as against DM 452 million in July and DM 374
million in August. It followed that the purchases
of foreign exchange by the banking system in-
creased in only a relatively slight degtee the
effect of the credit expansion in enlarging the
volume of money.

Money Market somewhat Easier

After having been under a good deal of strain
in September owing to the large amount of taxes
which fell due for payment then, so that con-
siderable demands were made on many institu-
tions at the end of that month, the money market
became somewhat easier in the course of Octo-
ber. One particular indication of this easing
was the reduction in the net extent of the re-
course by credit institutions to the Central
Banking System, as shown in the table on page
8. Another was the decline in the open market
rates for money, which in the course of Sep-
tember for the first time in a rather lengthy

-Increase in banks’ liquidity interrupted in September
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period not only rose to a level equal to that of
the Central Banking System’s discount rate, but
even went above that level. Apart from the drop
in the circulation of notes and coin which is
usual in the first three weeks of any month, the
main factor in improving liquidity was the very
substantial size that was again assumed in
October by the excess of out-payments on the
accounts at the Bank deutscher Linder serving
for the settlement of foreign transactions. The
reason was that in October, unlike September,
only small sums fell due for transfer in connec-
tion with the external debt service, while the
approval which has recently been granted for the
transfer of certain earnings on capital will not be
producing effects until some little time ahead.

The most important Factors determining the Extent
to which the Credit Iustitutions had to have Recourse
to the Central Banking System
(In millions of DM)

15 September
Individual Factors Seplt;rsnaber 15 O::: ober
1953
The plus and minus signs
indicate the effect of
changes in the various
factors on the liquidity of
the banks
1. Circulation of Notes and Coin — 166 — 169
2. Central Bank Deposits of
Non-bank Customers
a) German Public Authorities!) — 175 + 203
b) Counterpart Funds?) — 5 — 6
¢) Others®) — 139 — 23
3. Central Bank Credits to:
a) Non-bank Customers — 127 — 51
b) Reconstruction Loan
Corporation?) — 19 + 9
4. Amounts credited to Federal
Government in respect of Coinage + 7 + 6
5. Settlement of Foreign Trade
at the Central Banking SystemS) + 147 + 213
6. Other Factors, met + 104 + 20
Total Effect:
Banks more liquid (+) + 202
Banks less liquid (=) — 373
The Credit Institutions’ Borrowings Position
from, and their Reserve Credit 31 August 30 September
Balances at, the Central Banking
System
Reserve Credit Balances 2,370 2,254
Borrowings 2,260 2,518
Net Credit Balance (+), or <+ 110
Net Indebtedness (—) — 264

1) Including monies employed in Equalisation Claims: excluding
Counterpart Accounts of the Federal Government. . ?) Counter-
part Accounts of the Federal Government, including monies em-
ployed in Equalisation Claims, and E.R.P. Special Account of the
Berlin Central Bank. — %) Allied agencies, other deposits, and items
in course of settlement in the Central Banking System. — 4) Credits
for work creation, housing and other investment projects. —
5) Net balance of the following items: gold, credit balances with
foreign banks (including credit balances with E.P.U.), foreign
notes and coin and foreign cheques less DM credit balances
of foreign banks, export letters of credit and, as from September
1952, U.S. dollar accounts Brazil.

However, by comparison with the improve-
ment in liquidity which took place after the other
dates this year when large tax payments fell due,
the improvement this time has so far been
noticeably slight. As regards the course of
interest rates, for example, the more abundant
supply of Central Bank money on the market
was only just enough to bring the open market
rates for day-to-day money down to the level
of the Central Bank discount rate, but not below
it. Two factors have been decisive in this
connection. In the first place the general trend
of the note and coin circulation is still upward,
the reason being that the incomes of the masses
are still growing, with the result that the
tendency to a decrease in the circulation of notes
and coin which otherwise usually appears in
October was evidently outweighed. Thus, on
each of the first three weekly bank return
dates in that month the note and coin circula-
tion was higher by at least DM 100 million than
at the corresponding return date a month
earlier. What is even more important however
is the fact that up till now the public deposits
in the Central Banking System have declined
only slightly since their peak which followed the
tax date on 10 September 1953, and that between
the beginning of October and the bank return
date on the 23rd of that month they actually
showed a rise. The chief reason for this is the
exceptionally favourable cash position of the
Federal budget, which is described in the follow-
ing Chapter. The effect is that so far, contrary
to what usually takes place after a date when
large tax payments fall due, the tendency to
greater liquidity deriving from the surpluses on
the balance of payments has been only slightly
strengthened by the movements in connection
with the public finances. It remains to be seen
whether there will be much change in this state
of affairs next month, more particularly in view
of the fact that the next quarterly instalment of
Equalisation of Burdens levies falls on 10 No-
vember. It must certainly be assumed that at
least until that date considerable sums of public
money will be flowing back into circulation, and
consequently, together with the purchases of
foreign exchange by the Central Banking System,
will be tending further to ease the position on
the money market.



Public Finances

In September the effects of the tax reductions
which came into force in June of this year were
for the first time clearly reflected in the revenues
of the public budgets. The amount of the taxes
accruing to the Federal Government and the
Lands, including West Berlin, was about DM
3,025 million; and this, contrary to the usual
seasonal tendency, was lower by some DM 72
million or 2.4 per cent than in June, which was
the last comparable month, although it was
approximately 2.7 per cent more than in
September 1952. The decline as compared with
the figure for June this year was greatest in the
yield of the Assessed Income Tax. The decrease
in this was roughly DM 78 million, or nearly
10 per cent. Hence the shortfall which arose from
the general 15 per cent cut in the instalments
was made good in only a minor degree by final
payments in respect of taxes due from former
years. In terms of absolute amount the drop in
the product of the Wages Tax was of course less
than in that of the Assessed Income Tax, because
the Wages Tax is payable monthly and not
quarterly as in the case of the Assessed Income
Tax. Expressed in per cent however the decrease,
at 13.6 per cent, fell little short of the average
cut in the rates of Wages Tax. It is true that
this result may have been to some extent affected
by repayments in respect of the months of July
and August, because it seems clear that in those
two months tax was not yet collected at the new
and lower rates on all wages and salaries. It
would therefore appear that the yield of the
Wages Tax is still trending upward, even though
this tendency can of course become apparent only
to a slight extent in the course of one quarter.
Receipts from the Tobacco Tax had even con-
tinued to rise during July and August(the first two
months after the rate was reduced), mainly owing
to replenishing of stocks; but in September the
yield — although nearly maintaining its June
level — for the first time showed a somewhat
considerable drop, in fact one of about DM 27
million or some 12 per cent, as compared with
the previous month. The receipts from the Coffee
Tax and the Tea Tax also showed declines for
the first time since the rates of those taxes
were lowered in August, although it is certain

Although,as a result of the reduction in tax rates, the vield
of taxation was somewhat lower in September 1953
than at the previous "major tax maturity date”,
the upward trend is still noticeable
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that current consumption further increased. As
against this it is true that the receipts from the
Turnover Tax further increased as compared
with June, owing to the influence of the rising
economic trend; and the revenues from Customs



as well as from those excise duties the rates for
which had not been lowered were greater than
in June. These increases due to the upward
economic trend were however not quite enough
in the course of the last month to offset the
effect of the lowering of tax rates.

In general it must be said that up till now this
shortfall in receipts has not yet produced any
decisive effect on the cash position of the public
budgets. On the contrary, if the budgets of the
great territorial authorities, i. e. the Federal
Government and the Lands, are taken together,
they again showed a cash surplus in September.
The surplus was if anything higher than in June
rather than lower, this being the last month
containing comparable dates for the payment of
taxes. In October too, so far as can yet be seen,
the position would appear to have been relatively
favourable. Thus, on 23 October the deposits
held in the Central Banking System by the
Federal Government and the Lands amounted to
DM 2,973 million, which was roughly DM 184
million more than at the corresponding date in
the previous month, and as much as about DM
648 million more than on 23 August.

Up to a point this was due to certain special
receipts which accrued within the period under
report. In the first place the Law on the

Distribution of the Net Profit of the Bank
deutscher Lander for the Year 1952 and Sub-
sequent Years came into force on 7 September
1953, and the Federal Governmentwas thereupon
credited with some DM 98 million representing
its share in the Central Bank’s profit for 1952.
In addition, during the first half of October the
Eederal Government received approximately
DM 41 million as the second instalment on
account of the Federal loan for a total amount
of DM 255 million which is to be taken over by
the ER.P. Special Fund in the course of the
present financial year. Thus, in September the
cash receipts of the Federal Government were
actually larger than in June owing to these special
receipts and to the fact that up till now the
Federal Government has scarcely been affected
by the shortfall in revenues resulting from the
tax cuts, because it receives a share of only 38
per cent in the yield of the Income Taxes, which
has declined by a comparatively large amount,
whereas it obtains the whole receipts from
the Turnover Tax, which are continuing to rise.
However, the determining factor causing the
cash position of the public budgets to remain
good was the course of the cash expenditure —
again mainly in the case of the Federal Govern-
ment. Even in July and August the Federal

The Federal Finances in the First Half of the Financial Year 1953/54 (In willions of DM)

For Comparison:
1953 1952
Ttem
April to July to including: | April to Sep. September April to Sep.
June September September total 3 total
I.Receipts
1) Cash Receipts from Own Revenues') 5,204 5,621 2,103 10,825 2,072 9,964
2) Cash Receipts from Recourse
to E.R.P. Special Fund — 50 - 50 —_ -
3) Cash Receipts, total 5,204 5,671 2,103 10,875 2,072 9,964
4) Accounting Receipts from Recourse to Pension
Insurance Funds and Federal Institution for Employment
Exchanges and Unemployment Insurance, total 181 180 61 36t 13%) 80%)
5) Total Receipts (3 + 4) 5,385 5,851 2,164 11,236 2,085 10,044
I. Expenditure
1) Cash Outgoings®) 5,462 4,682 1,598 10,144 1,488 9,215
2) Accounting Expenditure for Uremployment Relief
and Grants to Pension Insurance Funds 181 180 61 361 - 139) 80%)
3) Total Expenditure 5,643 4,862 1,659 10,505 1,501 9,295
HL. Surplus (+) or Deficit =)
1) Cash Position (I,3 less IL,1) — 258 + 989 + 505 + 731 + 584 + 749
2) After allowing for budgetary charge in respect
of items 12 and L4 (L1 less 11.3} — 439 + 759 4+ 444 + 320 + 571 + 669
D] Excludi{xg receipts from the incurring of debt. — 2) Excluding expenditure on the redemption of debt. — %) Estimated on the basis of
the provisions of the Law to Compensate the Social Pension Insurance Funds in respect of Additional Expenditure on Supplementary
Pensions to be bome for the Financial Year 1952, dated 29 September 1953,
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Government’s cash expenditure, at DM 1,630
million and DM 1,450 million respectively, was
relatively low as compared with that in the first
quarter of the present financial year. Nor has
there been any great change in this situation
since then. Thus, although no less than DM 192
million had to be spent in September on the
service of the Federal Government's external
debts covered by the London Agreement, the
total cash expenditure was only about DM 1,600
million, this being more than DM 200 million
below the total for June this year; and in October
it would appear that the cash expenditure is
again at a relatively low level. The main reason
for this is that the expenditure on occupation
costs continues to be substantially less than the
monthly average of DM 600 million which was
agreed for the period until the defence treaty
comes into force. As has been repeatedly
emphasised in these Reports, the savings under
this head are admittedly no more than temporary,
because the Allies are reserving the right to
call for the voted funds which have not at
present been claimed, as soon as the costs of
their forces stationed in Germany give rise to
any corresponding need for DM. Such a need will
certainly arise at latest on the coming into force
of the defence treaty, because the German
contribution to the costs of Allied forces stationed
in the German Federal Republic will then be
reduced for the time being to DM 400 million
per month, as compared with the present figure
of DM 600 million. It would seem that the
reserve which the Allies have in hand to meet
this eventuality, in the shape of funds voted for
occupation purposes which have not yet been
used, must at the moment be at least DM 1,750
million. To that extent therefore it might be
said that there is an Allied charge on the Federal
Government’s cash resources.

A further factor which one needs to take into
account when judging the cash position of the
Federal budget is the circumstance, which was
discussed in some detail in the last Monthly
Report, that during the present financial year
a part of the Federal grants and repayments to
the Social Insurance Institutions and the Un-
employment Insurance Fund is being given not
in the form of cash payments but by the delivery
of bonds. The cash expenditure is thus smaller

11

1953 For com-
Public Finances parison:
June®) | August | Sep.8) |Sep.1952
Total Indebtedness
of Public Authorities*)?)
(excluding Equalisation Claims) | 7.870 | 8,543 8,565 6,288
of which:
to the Central Banking
System 68 181 48 168
to other credit institutions | 5,525 6,02¢ | 6,104 | 4,170
to other lenders?) 2,277 2,338 2,41319| 1,950
Deposits of Public
Authorities with the
Banking System®) 8,321 8,827 | 9,170 6,727
of which:
with the Central Banking
System®) 2,284 | 2,705 | 2,963 | 2,121
with other credit
institutions 6,037 | 6,122 | 6,207%) 4,606
Tax Receipts of Federal
Government and Lands
total 3,097 | 2,097% | 3,025% | 2,945
of which:
Wages Tax 338 301 292 320
Assessed Income Tax 798 235 720 658
Corporation Tax 515 86 518 506
Turnover Tax 682 738 712 675
Tobaceo Tax 193 218 191 256
Federal Budget
Cash receipts 1,908 1,727 2,103 2,072
Cash expenditure 1,804 1,450 1,598 1,488
Cash surplus (+) or
deficit (—) + 104 |+ 277 |+ 505 |4 584
Federal debt*)t) 1,493 | 1,545 | 1,416 | 1,255
Budgets of the Lands
Indebtedness”))®) 1274 | 1,320 935
Balances with, and funds
placed on money market
through, the Central
Banking System”) 750 655 738 741
Equalisation of Burdens
Fund
Receipts, total 158 521 126 60
including: proceeds of
Property Levies 91 302 69 52
Qut-payments, total 236 256 362 138
Increase (+) or decrease (—)
in cash resources®) ~— 81 |+ 213 |— 218 |— 7
Unemployment
Insurance Fund
Receipts 154 150 152 127
Qut-payments 88 81 84 118
Surplus (+) or deficit (—) + 66 |+ 69 [+ 68 [+ 9
Employees’ and Workers'
Pension Insurance Funds®)
Contribution receipts 397 389 395 368
Pension payments 376 380 383 348
Federal Railways®)
Operating receipts 407 444 432 444
Operating expenses 440 499 . 422
Indebtedness®)?) 2,118 2,237 2,285 1,705
Federal Postal
Administration®
Indebtedness”) 885 976 966 733
For data for previous months and for explanatory remarks see
Tables under X (Public Finances) in the Statistical Section of the
present and previous Monthly Reports. Where not stated other-
wise, the figures relate to the area of the German Federal Re-
public including West Berlin.
*) Position as at end of month. — 1) Excluding Equalisation Claims
and non-interest-bearing debt certificates arising from the Cur-
rency Reform, and, apart from small amounts, also excluding
indebtedness between individual budgets. — 2) Public authorities
and private lenders, plus residue, the distribution of which cannot
be detailed. — *) Including funds temporarily invested in Equali-
sation Claims and funds placed with the money market through
the Central Banking System. — %) Excluding indebtedness to the
Federal Government and the Equalisation of Burdens Fund. —
%) German Federal Republic only (not including West Berlin). —
%) Balances with, or funds placed on the money market through,
the Central Banking System. — 7) Excluding arrears of payment
liabilities. — %) Months with comparable tax maturities. —
¥) Provisional. -- 19) Partly estimated.




than the real expenditure. So far the resulting
cash saving has been at the monthly rate of
around DM 60 million, and it may be regarded
as likely to continue at or about that figure
for some time. From April to September alone
the cash expenditure of the Federal Government
was reduced in this way by approximately DM
360 million; at the same time, however, Federal
debt of equal amount towards the great public
insurance institutions was created.

CASH RECEIPTS AND CASH EXPENDITURE
OF THE FEDERAL GOVERNMENT
‘%%? Cash Receipts —— —— Cash Expenditure—T'c;n?.;t‘ﬂ3
2.4 24
1952/53
224~ 2.2
1953/5417\ 1952/53
2.0 ) A 20
e I\\Jﬂ\ \ 1953/54 //\\ e
BV RVAVAINAV, \*J
,,4_J_ ,_ i = ——a ' L4
12 .,--1.1951/52 -.————~1551,52 1.2
1.0 1.0
AT ATSIONDIJFM AMJIIASONDIIFM
Financial Years Financial Years Bq[

Whereas the budgets of the Federal Govern-
ment and the Lands showed cash surpluses
in September, the expenditure of the Equalisation
of Burdens Fund in that month was some DM
235 million greater than its receipts; and
according to the partial data which are available
this state of affairs did not alter in October. In
a certain measure this is because the receipts
of the Fund are comparatively small in those
months which contain no quarterly date for
payment of the levies, that being the case in
September and October. A more important cause
however was the fact that the out-payments
have further increased. As was made clear in
these Reports in August!), this was because the
administrative difficulties which arose on the
transition from the Immediate Assistance to the
Equalisation of Burdens scheme in connection
with the processing of new applications have
been progressively overcome in the course of
the last few months, the result being that for

1) See the Monthly Report of the Bank deutscher Linder for August
1953, page 12.
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some time now the payments have been flowing
more rapidly. Thus, during the last quarter,
running from July to September, the expenditure
was about DM 1,000 million, as against DM 592
million in the previous quarter, and only some
DM 372 million in the quarter from October to
December 1952, It is admittedly not yet certain
whether the whole of the expenditure reported
for the past quarter has yet found its way into
the hands of the ultimaterecipientsof aid. Indeed,
apart from the amounts spent on Maintenance
Assistance and Household Equipment Assistance,
the items of expenditure shown in the table below
consist solely of transfers to other disbursing
agencies such as the Lands and the Equalisation
of Burdens Bank; and normally some time elapses
before the funds are finally withdrawn from
these agencies for the purpose of housing and
other productive uses, or in order to pay currency
conversion compensation to expelled persons.

Expenditure of the Equalisation of Burdens Fund
(In millions of DM)

=

1952 1953

Categories
of Expenditure

October
to
December

April July
to

September

January

to
March June

Total 797 592

including :

372 1,001

Maintenance

Assistance!) 178 163 188 177

Houschold Equip-
ment Assistance
Currency Conversion

30 202 179 281
Compensation for
Expelled Persons

Housing Accommoda-
tion Assistance

Rehabilitation Loans

Other Measures

of Assistance

40 95 100

58
30

250
24

52
42

188
107

21 26 11 115%)

1) Including War Damage Pensions. — ?) Including DM 87 million
to assist the building of dwelling houses for re-settled persons.

During the last three months the expenditure
of the Federal Equalisation of Burdens Office,
at around DM 1,000 million, was covered to the
extent of only some DM 645 million by its own
ordinary receipts. The Office therefore was
obliged to use not only the DM 150 million or
thereabouts which reached it in the form of “7
(f) loans*, but in addition to draw fairly heavily
on its liquid resources in the form of balances
in the Central Banking System, together with
amounts employed in Equalisation Claims and
money market securities. Consequently at the



end of September those resources amounted to
only about DM 120 million as compared with
roughly DM 390 million at the end of June; and
by the middle of October they had fallen further
to an -estimated total of DM 90 ‘million.
Accordingly the Federal Equalisation of Burdens
Office has now called into use part of the monies
which the Lands had to provide by way of
contributions towards the expenses entailed by
the pensions. At the end of September those
monies stood at approximately DM 260 million,
as against some DM 200 million at the end of
June. In an agreement between the Lands and
the Office it was laid down that the monies so
provided would not be called into use until the
other liquid reserves of the Fund had declined
to less than DM 150 million. By the end of
September that had happened. Accordingly the
Federal Equalisation of Burdens Office made use
of its right of recourse, and called for DM 130
million. This however only temporarily increased
the liquid reserves of the Equalisation of Burdens
Fund, because at the end of October large
amounts were withdrawn, mainly in respect of
the proposed full release of accounts under the
currency conversion compensation for expelled
persons. On the other hand, out of the monies
provided by the Lands and shown as at the end
of September; the Federal Equalisation of Burdens
Office has available for future withdrawals about
DM 130 million, a sum which is increasing at an
approximate monthly rate of DM 20 million. In
view of this and of the further fact that 10
November is the quarterly date for payments in
respect of the levies on property except in the
case of farm property, where it is the half-yearly
date, it would seem that the Federal Equalisation
of Burdens Office is likely in the near future to
have available: sufficient funds ‘to cover its
growing labilities for expenditure.’ ‘

There was another department of the public
finances. in which the course: of events was
different from that in the case of. the great
territorial - authorities.- This. was the Federal
Railways. In their case the expenditure has been
constantly higher than the receipts ever since
the autumn of last year. During the five months
from April to August their deficit on operations
account was about DM 171 million, or an
average of nearly DM 35 million per month.
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This was due in the first place to the course of
the operating receipts. It is true that the receipts
from passenger and registered luggage traffic,



which between October 1952 and March 1953
had fallen below their level of a year before,
recovered in the summer of this year owing to
the growth in travel, the consequence being that
for the six months from April till September they
exceeded those of the corresponding period in
1952 by about DM 63 million, or 8.4 per cent.
Over the same period however the receipts from
goods traffic showed the much larger decrease
of approximately DM 143 million, or 8.4 per
cent. This was due to the fact that the shipment
of goods continues to be transferred to other
forms of transport, while no effect has yet been
produced by the attempt which was made to win
back some part of the goods traffic for the
Federal Railways by lowering the tariff for the
higher classes of goods with effect from August
. this year. In the result the total operating receipts
during the last six months were lower by DM
66 million, or 2.5 per cent, than in the cor-
responding period of last year. On the other
hand the operating expenditure rose further. No
figures for September are yet available, but the
operating expenditure for the period from April
to August 1953 exceeded that of the cor-
responding period in 1952 by about DM 252
million, or 12.4 per cent. In spite of the decrease
in the number of persons employed the
expenditure on personnel accounted for about
DM 139 million, or some 55 per cent, of this
excess, this being due to the rises which took
place in wages and salaries in the spring. In
addition however the operating expenditure on
materials was a good deal higher than in the

corresponding period of last year, although the
expenditure on maintenance and renewals
necessary to preserve the value of material assets
was not fully met; this state of affairs was no
doubt mainly due to the rises in the prices of
coal and steel which had in the meantime
occurred.

As the result of these facts the indebtedness
of the Federal Railways has increased during the
last six months by the comparatively large
amount of some DM 286 million. At the end of
September it amounted to approximately DM
2,290 million. This was greater than the total
for a year earlier by about DM 580 million, or
by as much as DM 712 million if the liabilities
which were due but not yet discharged are
included. The relative funds were obtained partly
by an increase in the circulation of non-interest
Treasury Bonds of the Federal Railways — DM
120 million of the tranche of DM 200 million
approved in the summer having been issued by
the end of September —, and partly by means
of a cash advance of DM 60 million from the
Federal Government, which was used to cover
the increased salary payments. There was also
a comparatively large rise in the indebtedness
at medium and long term. In particular there
was an increase in the direct borrowings from
private lenders and public authorities; these
included a loan for capital investment purposes,
also amounting to DM 60 million, which the
Federal Government provided out of
1952/53 budget.

its

Production and Markets

In regard to goods, the first point to record
is that there has been a large, although in the
main only seasonal, increase in the production
of industry. In September the production index
of the Federal Statistical Office, on the basis of
1936 100, rose to 165 after having been
154 in the previous month. Thereby it has not
only passed the level of just under 158 at which
it stood prior to the period of seasonal dullness
in July and August, but has almost reached
the peak of 167 which occurred during last
year's autumn rise in output, although last
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year, as usual, that peak did not occur until
November. As already remarked, a rise of these
proportions is quite within the limits of what is
normal at the present season, but it is the more
noteworthy in that production during the summer
was reduced somewhat less than in other years;
therefore, if the rise in output after the summer
holiday period had been not quite so steep as
usual, this could not immediately have been
described as a turn for the worse.

Even the production of consumer goods, which
was maintained during the past summer at a



remarkably high level and in August even showed
a considerable rise, again expanded in a marked
degree in September, although not quite so much
as in that month last year. The reason is no
doubt to be found in the circumstance, described
in the last Monthly Report, that at least up till
June traders were placing orders with relative
freedom, and that industrialists this year adjusted
their production programmes in conformity to
a greater extent than last year. It would also
appear that at present most of the consumer
goods industries still have fairly well filled order
books. On the other hand the current placings
of orders in July and August, those being the
last months for which figures are available,
declined more than they did at that time a year
earlier; and hence it is doubtful whether during
the next few weeks the situation in regard to
orders will continue to stimulate production so
much as hitherto. Moreover, according to the
available figures the turnover in retail trade has
no longer been expanding during recent months.
It is true that this may be partly due to the
continuance of the relatively warm weather, as
well as to the fact that the ratio of the amount
spent on services to the total expenditure on
consumption is still continuing to rise; for
the upward movement in the incomes of the
masses is persisting, if only because of the
growth in employment. However, the movement
in incomes has also become somewhat steadier
as compared with what it was in the first half
of this year, when it was strongly affected by
the exceptional factors which were described in
our last Monthly Report; and consequently there
seems to be little reason to expect a further surge
of more than seasonal placings of orders by
traders before Christmas. Probably however the
existing backlogs of orders in hand will be
enough to give the consumer goods industries
a high or even rising level of employment during
the next few weeks.

As regards those branches of economic activity
which depend more on capital investment, the
first point to remark is that the activity in
building has further increased. At least up till
September the amount of building done in the
form of constructing the bare shells of buildings
was still slightly rising; and hence, quite apart

15

. Considerable further, or renewed, increase in production
in all main groups of industry during September 1953
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from the fact that the amount of new building
permits granted remainslarge, the presentextent of
bare construction alone is enough to justify the
expectation that this year’s building season will
again close with a considerable carry-over of
uncompleted buildings. A most important fact
however is that during the last few weeks the
amount of constructional work on the interior
of buildings, which is not recorded in the build-
ing index of the Federal Statistical Office, has
certainly shown further large growth. There is
no doubt that the most powerful influences
tending to produce this situation have come
from the building of dwelling-houses, the pro-
portion of which to total building activity as
expressed in the number of man-hours worked
has never been so high in any other year since
the war as it is now.



Production, Turnover, 1952 1953
Employment Sep. July Auguit’)z Sep.?)
Index of Industrial
Production
(perworking day, 1936 ==100)
Total 153 153 154 165
Building 164 168 172 174
Basic Materials and Pro-
ducers” Goods 139 144 143 149
Capital Goods 178 169 166 184
of which:
Machine Building 195 174 171 191
Consumer Goods 147 147 155 169
of which:
Textiles 142 138 143 157
Pit Coal Mining
('000 tons)
OQutput per working day 395.9 399.1 | 394.6 | 399.2
Pithead Stocks
(Pit Coal and Coke) 91 1456 | 2247 | 2,602
Pit Coal Imports
(excluding Coke) 912 697 697 816
Iron and Steel
Industry (000 tons)
Qutput of Pig Iron J
per calendar day 37.3 30.7 29.2 20.1
Output of Raw Steel
per working day 53.0 47.1 47.6 46.2
Steel Rolling Mills®)
Deliveries 869 780 768 784
Orders booked 664 631 556 647
Orders booked in
Industries
(per working day, 1951 =100)
Total (Quantities) 104) 110 105
Basic Materials and Pro-
ducers’ Goods (Quantities) 93h) og 101
Capital Goods (Quantities) 106%) 115 107
Capital Goods (Values) 116" 122 114
of which:
Machine Building 1221) 126 107
Consumer Goods
(Quantities) 1161 118 110
Consumer Goods (Values) 941) 92 86
of which:
Textiles 871) 83 79
Building
Hours worked (millions)®)
Total 1332 | 1546 1516 | 1540
Dwelling Houses 48.6Y) 63.8 63.6 .
Buildings for Public and
Transport Purposes 44,87) 52.8 50.9
Buildings for Trade
and Industry 3200 347 34.2
Planned Building Costs
for approved Overground
Buildings (millions of DM)
Total 894.41) | 1.139.1 | 1,054.6
Dwelling Houses 592,51 809.3 | 737.9
Public Buildings 111.00|  97.4 | 107.8
Buildings for Industry,
Farm and other
Purposes 19090 | 2324 208.9
Housing Mortgage Loans
by Institutional Investors
(millions of DM)
Amounts promised
per Month 191.3 299.0 269.6 263.6
Qut-payments
per Month 141.3 211.7 226.3 242.4
Retail Trade
Turnover (1950 = 100)
Value:
Total 112 131 119 119
of which:
Clothing 91 113 94 95
Volume:
Total 104 125 115 116
of which:
Clothing 93 126 100 101
Labour Market?)
Unemployed (thousands)
Total 1,050.¢ | 1,012.5 968.2 941.2
Men 641.4 644.8 612.1 589.4
Women 409.2 367.7 | 356.1] 3518
For data for previous months and for explanatory remarks see the
Tables under XII (Production, Employment, Tumover and Prices)
in the Statistical Section of the present Report.
1) August 1952. — 2) Provisional figures. — ) Only larger firms of
the building industry proper. — 4) Position at end of month. —
5) Excluding semi-finished goods and steel tubes; including primary
products.
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What however is especially noteworthy is that
in September the output of the capital goods
industries was. further -substantially expanded.
Indeed, their expansion of about 11 per cent
was actually the largest among the various
categories -comprised in the general. index of
production, whereas during the summer their
contraction was by far the greatest. Here again
the upward movement in production has been
largely seasonal, in so far as it was not merely
a natural offset to theprevious declines in output,
some of which were due to purely technical causes.
In addition however there is no doubt that the
movement also expresses the effect of certain
considerable forces deriving from the economic
trend. In the first place, in a number of these
industries the output to a large extent directly
reflects the course of overall consumption. This
is because many of the so-called capital goods
industries also produce a large amount of
consumer goods, especially those of a durable
kind; and owing to the great rise which took
place in incomes during the first half of this
year, and also, not least, owing to the completion
of a large number of new dwellings, the markets
for such goods are at present characterised by
especially brisk activity. For example stoves,
kitchen ranges, builder’s fittings, radio sets and
other items of electrical equipment, as well as
motor vehicles and certain products of the optical
goods and precision instruments industry used by
consumers, have been accounting for a con-
siderable part of the recent rise in output in the
capital goods industries. Not only that, but the
indirect effects of the general boom in consumer
goods on the output of capital goods are also
significant. In September for instance production
in the machine-building industry showed a large
rise for the first time in a considerable period;
and certainly not the least of the reasons for
this has been that the good business which the
consumer goods industries have now been doing
for more than a year has notably improved the
possibilities of selling machines as well as other
capital goods. Finally mention must be made in
this connection of the many forms of stimulus
which the excellent state of activity in building
is providing for a large part of what are called
capital goods industries in the narrower sense



of that term: All these influences eriginating from
the domestic market are the more important
because the efforts to. sell products of the capital
goods industries abroad have: ‘recently been
meeting with many kinds of - difficulty, these
being largely -attributed by the industries
concerned to the fact that in respect of some of
their cost prices they have. to: allow for higher
costs of iron and steel than -their forelgn
competitors. _ . »

_Mention must also be made of. a: further
notable sign of improvement in the activity. in
capital goods. This is the fact. that, at least in
September. fche decline in the. output of iron and
steel which had been proceeding for some months
did not,cpntlr;ue, It ist true that so far there is
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little sign of a revival in activity; but it does
seem that matters here are approaching a certain
turning point, in the sensé that in future the
actions of manufacturers in regard to their stocks
will probably no longer result in depressing the
ironworking industry’s sales to the same degree
as hitherto. As has been stated in earlier Reports,
and as is again displayed to the eye in the
accompanying graph, it is probable that during
the last few months the demand for iron and
steel declined in greater or lesser degree to a
point below the current needs of manufacturers,
because these latter were making efforts to run
down the stocks which they had formed earlier.
Basically this is a reaction quite similar to that
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through which some of the great consumer goods
industries passed between the middle of 1951
and the middle of 1952, that is to say, a re-
action induced by the development of “buyers’
rarkets”. When during the past year the markets
in the iron and steel industry also became less
tight — more especially because the steel rolling
mills were able to deliver at much shorter dates,
while in addition the importing of rolled steel
was made easier —, the manufacturers lost
interest in the maintaining of their stocks at the
previous level, because the replenishment of
stocks in good time no longer presented any
problem. Besides this, most manufacturers at
that time were expecting an appreciable drop
in iron and. steel prices, and this again made
them reluctant to place new orders. For these
reasons the amounts of rolled steel which they
took during the third quarter of this year were
some 10 per cent less than in the corresponding
period of last year, although according to all
indications the actual consumption of steel has
at least maintained its level of tliat time. Now
however ‘the rumning ‘down'of stocks ~which
resulted -from this' “sciséor movement” between
replenishing ‘purchases and consumption ‘seems
in $ome measure to have reached a limit which
at least seme of the manufacturers canriot over-
step. Thus, in September the amount of orders
reaching “thHe ironworking industry showed the
first rise in months. It would certainly be
préemature to conclude from this rise that there
has been any fundamental change in the state
of activity in iron and steel; but nevertheless
what has recently happened in this quarter does
deserve special attention.

The last point to mention is the state of
activity on the labour market, which has
remained good in view of the general trend of
economic activity., In September the number of
the registered unemployed fell by 27,000 to a
total of  941,000. The result was that the
“unemployment ratio“, in the sense of the
proportion between persons unemployed and all
those eaming or seeking to earn wages or salary,
fell to 5.5 per cent, which was the lowest level
touched during recent years. Even last year the
proportion at the corresponding date was 6.4
per cent. It is also worth remarking that
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unemplovme.nt a,mqng men evidently is still
decrepsing at a faster rate than emong women.
This is by no means only to he aserihed to the
greater relative extent among men of employment
in outdoor callings; it must also be attributed to
the fact that the proportion of earners or weuld-
be ¢arners among women is still rising, and that
until persons seeking work have found a job
they are recorded as being unemployed as spon
as they have registered at the Employment
Exchange, even if they were not previously in
employment. It is because of the steady stream

of recruits to the labour force from among people
who were hitherto. not gainfully employed,
together with the influx of refugees from the
Soviet zone, that the movement in the number
of persons employed is constantly better than
that in the unemployed. PFor instance, ac-
cording to the September quarterly statistics of
employment which were recently published, the
total employed increased during the third quarter
of this year by 238,000, which was once again
greater than the decrease of 132,000 which took
place in the unemployed during the same period.
In point of fact this increase brought the number
of those employed to over 16 million at the
end of September. As compared with the total
at the corresponding date a year before this
represents an addition of 588,000. That is as
much as the ingrease in employment between
1950 and 1951, at the time of the Korean boom;
and it is almost 20,000 more than the rise
between September 1951 and September 1952.
In this connection it must fyrther be borne in
mind that since March of this year the
employment figures which have just been quoted
no longer include persons working in their own
homes, begause in the strict sense of the term
such persons cannot be regarded as members of
the wage or salary earning labour force. The
number of persons eliminated from the total
on this ground was approximately 40,000. It
is therefore probable that the actual addition to
the total of persons employed as compared with
a year earlier was even greater than is expressed
in the employment statistics.

Foreign Trade and the Balance of Payments

Eoreign Trade

The most noteworthy faet about thé latest
trade figures is that imports in September 1953
showed a quite large ingrease. At DM. 1,359
million they were not only some 9’ per cent
greater in terms of value than in August, but
were also slightly higher than last January, which
had hitherto shown the largest monthly total for
this year. In terms of volume the Ancrease was
even greater, the reason being that until very
recently declining price tendencies prevailed on
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the international raw material markets, so that
the average values of imports continued to fall
just as they had been 'doing in the preceding
menths. No doubt the cause of the rise in imports
is mainly seasonal. In previous years also the
imports in September have regularly shown a
substantial increase. The reason why the increase
this year was somewhat larger for instance than
last year may be that the rise in imports then
began in July, whereas this year the imports in
Tuly and Augyst further decreased — although



it must be remembered that in the second quarter
of this year they had maintained a relatively high
level. If the figures follow the usual seasonal
course, then the imports during the next few
months ought to grow by a further quite
substantial amount: perhaps not indeed by so
much as last year, when the use that was made
of the very considerable sums in dollars which
the Bank of England released in August and
September for dollar imports through Great
Britain into other countries gave a strong impetus
to imports into Germany in particular for the
rest of that year. In actual fact thete was a large
rise in September in the amount both of the
Iimport and Payment Permits issued and of the
import credits outstanding, so that the level of
imports may be expected to remain relatively
high or éven to rise higher.

In terms of value the exports in Septembet
were only about as large as in August, and
accordingly remained below the level of June
and July, which was the highest 50 far reached.
The effect is to increase the impiession that
during recent months a certain stationary ﬁhase
has been reached. It is true that even in terms
of value the exports are still higher than
they were a year ago, although for some time
now export prices have been declining just
as import prices have been, and the value
of exports has therefore been moving less
favourably than their volume. It is in
particular the export of capital goods that has
been encountering difficulty of late, the reason
being that such goods are meeting growing
competition from other expofting countries. In
view of ~the high proportion of Western
Germany’s total exports for which ¢apital goods
account, amounting to about 50 pet ¢eft in the
first half of 1953, this fact could of course not
fail to affect the export total. On the other hand
the exports of basic materials and consumer goods
were continuing to increase until very recently.

Owing to the large rise which took place in
imports, while exports were little changed, the
favourable balance of trade declinied inSepteniber
to DM 149 million, as against DM 255 million
in August, DM 280 million in July, and an
average of DM 227 tillion per ‘month in the
second ‘quarter of this year, although it is true
that the September trade sturplus was-only slightly
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less than in September1952. As to the breakdown
of the trade balance by currency areasitis patrticu-
larly interesting to 'observe ‘that in September
the trade with the Dollar Area again showed an
import surplus, whereas ih August and July there
was a sinall excess of exports, mainly because
the imports were excepitionally low. In September



moreover there was an adverse balance not only
on the total foreign trade, but also on that part
of it which is called “commercial®, in the sense
of what remains after imports arising from foreign
aid have been eliminated. It is true that these
latter are now only small; and within Germany
the Counterpart Funds produced by such imports
now go only to West Berlin.

The Course of Payment Transactions

During September the surplus on payment
transactions was again smaller than in the
previous month. [t amounted altogether to about
& 46 million, as compared with nearly $ 90 mil-
lion in August and $ 109 million in July. If one
looks into the reasons for this decrease, it must
be said that they are found to lie only in a very
slight degree in changes in the balance of
payments for goods and services. A much more
important reason has been the starting of
transfers, as mentioned in the last Monthly
Report, in respect of the interest service on the
external debts covered by the London Agreement,
which absorbed some § 46 million. As against
this the net balance of payments for goods
and services declined only from $ 96 million in
August to § 94 million in September. The
smallness of this decline is the more striking in
view of the fact that if foreign aid imports are
disregarded the trade surplus was reduced, as
already mentioned, from DM 270 million or $
65 million in August to DM 166 million or § 40
million in September. In this latter month
moreover the dollars received in exchange for
DM from American agencies in Germany, which
are included in the totals of $ 96 million and
$ 94 million quoted above, produced only some
$ 17 million, which was less than in August by
more than $§ 5 million. Thus there was a con-
siderable discrepancy in September between the
balance of actual transactions in goods and
services and the payments on account of those
transactions during the same period, because the
balance of such payments, at $ 94 million, was
a good deal greater than would have cor-
responded to the net balance ($ 63 million) of
transactions in goods and services which actually
took place in that month. Such temporary
discrepancies are of course not unusual. Apart
from statistical inaccuracies as regards the
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1952 1953
Foreign Trade and Payments
Sep. July Aug. Sep.
Foreign Trade!) (mill, DM)
Export, in all 1,426.2 | 1,563.9 | 1,498.8 | 1,507.9
Import, in al} 1,272.9 | 1,283.7 | 1,243.7 | 1,358.5
including:
imports as foreign aid 62.2 22.9 15.2 16.6
Surplus () or Deficit (—)
on balance of trade
total + 153.3 |+ 280.2 |+ 255.1 |+ 149.4
excluding imports as
foreignaid + 2155 [+ 303.1 | + 270.3 [+ 166.0
Export according to
Currency Areas®):
to k. P. U. countries 1,064.1 | 1,148.8 | 1,091.1 | 1,110.7
to bilateral offset-
account countries 221.7 225.4 205.3 2122
to dollar countries 138.3 185.9 188.6 175.0
Import according to
Currency Areas®):
from E. P. U. countries 8742 | 8995 | 8999 | 9752
from bilateral offset-
account countries 177.5 1983 | 1649 | 1741
from dollar countries 221.2 184.7 177.5 207.7
Import Arrangements
(mill. DM)
Import and Payment
peimits issued
total 1,590.7 | 1,515.9 | 1,289.9 | 1,52¢.9
ot which, for imports from:
E. P. U. countries 1,282.1 | 1,117.6 | 9590 | 1,127.1
bilateral offset-
account countries 186.1 199.5 176.6 254.4
dollar countries 123.5 198.8 154.3 147.4
Payment Transactions
Net Changes on Accounts
(mill. $)
with all countries
total + 715 [+ 108.9 [+ 89.7 |+ 46.0
in respect of current
transactions in goods and
services . + 711 |+ 1126 |+ 963 [+ 93.6
with E. P. U. countries
total + 41.8 |+ 56.5 |+ 379 |4+ 200
in respect of current
transactions in goods
and services + 414 [+ 5895+ 429 |+ 476
with bilateral offset-
account countries
total + 169 |+ 5.7 |+ 164 + 06
in respect of current
transactions in goods
and services + 169 [+ 130 {+ 200 [+ 4.8
with dollar countries
total 12.8 |+ 46.7 (+ 354 |+ 254
in respect of current -
transactions in goods
and services | + 128 [+ 400 |+ 334 |+ 412
Accounting Position in
relation to E.P.U.
(mill. §)
Net change on accounts
with E. P. U. countries
total (as above) + 418 |+ 565 [+ 379 [+ 200
including: on accounts
outside the E. P. U.
gettlement + 44|+ 126 |+ 252 - 6.8
Resulting change
in accounting position + 374+ 439 {+ 127 |+ 268
Cumulative accounting
position?) + 443.2 [+ 621.2 |+ 633.9 [+ 660.7
of which:
covered by receipt of
gold and dollars + 171.6 |+ 260.6 |+ 266.9 |+ 280.3
German credit to E.P.U. [+ 271.6 |4 360.6 |+ 367.0 |+ 380.4
Gold and Foreign Ex-
change Holdings of the
Bank deutscher Lander
combined total: in mill. DM | 4,255.4 | 6,568.8 | 6,942.2 | 7,077.4
in mill. § 1,013.2 | 1,564.0 | 1,652.9 | 1,685.1
including: gold and dollars®)
(in mill. §) 552.1 896.2 961.4 | 1,004.6

For data for previous months and for explanatory remarks see
Tables under XI (Foreign Trade and Payments) in the Statistical
Section of the present Monthly Report.

Y) Imports according to countries where the goods were boughe;
exports according to countries buying the goods. — *) Excluding
countries not ascertained. — ) Since inception of E.P.U. settlement
(1 July 1950). — %) Including balances in Canadian $. — %) Figure
altered according to subsequent corrections.




allocation of the individual transactions to the
appropriate periods of time, they are mainly
explained by alterations in the periods agreed
for payment, or only in the rate at which amounts
due in respect of exports are received or payment
for foreign goods and services is actually made,
i. e., by changes in the so-called terms of payment
which in fact areoftensubjecttogreatfluctuation.
As a rule, however, even any sizable alterations
in the balance of trade result in marked
divergences between the net balance of current
transactions and the resulting net movement on
the foreign exchange accounts, because the
periods allowed for payment are seldom the same
on the two sides of the account for goods and
services, and changes in the balance of trade
therefore tend to shift the ratio between the
actual transactions in goods and services on the
one hand and the payment transactions on the
other, resulting in discrepancies, as to the period
of time, between the movement on the goods
side and that on the payments side. Thus it would
seem that, for example, the relatively large
favourable September balance in respect of the
payments for goods and services was to some
extent still reflecting — apart from other factors
— the large trade surpluses of the summer, just
as in the first half of this year the rising surpluses
in respect of transactions in goods and services
were not always fully expressed in the balance
of payments, As a pointer to the future this of
course means that sooner or later the balance
of payments must worsen to a corresponding
extent; and indeed it looks as though that
worsening had already begun in October.

On the other hand the balance of payments
in October benefited from the fact that in that
month, unlike September, only small payments
fell to be made in respect of the London Debt
Agreement. So far as can yet be seen only about
DM 12 million can be transferred, because even
in regard to some of the debts on which the
Federal Government is to find the service
inquiries are still made, on the creditor side,
to determine who is entitled to receive payment;
and on the private debts, owing to the shortness
of the time which has elapsed since the
Agreement came into force, the negotiations
between debtors and creditors have not yet
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progressed so far towards conclusion that any
large payments could have been made. Nor will it
be until some time in the fairly near future that
losses of foreign exchange need be expected on
account of the transfer of earnings on capital in
the shape of rents, payments on leases and so
forth, for which authority was recently given. It
is therefore possible that the favourable balance
of payments in October will be greater than in
September, although there can be no doubt that
the underlying tendency of the most important
factors which have been affecting that balance
since July is definitely to make it decrease.

If one breaks down the balance of payments
by currency areas, one finds that in September,
in spite of the opposite movement in the balance
of trade, the surplus in respect of payments on
account of goods and services showed some
increase in relation to both the Dollar Area and
the E.P.U. Area, but that on the other hand the
overall surplus on the payments in relation to
both these areas became smaller owing to the
debt payments. It is true that, for the reasons
which were mentioned in thelast MonthlyReport,
the decline in the favourable balance in relation
to the EP.U.. Area was reflected only in the
accounts outside the central settlement, and not
in the German accounting position with the
E.P.U. On the contrary, at the settlement for
September this latter resulted in a surplus of
% 27 million, as against one of only around § 13
million in August. Accordingly the cumulative
accounting surplus of the German Federal
Republic in relation to the E.P.U. rose in Sep-
tember to 660 million accounting units. Thus
it has already absorbed 10 million accounting
units out of the 50 million of those units which
were added at the end of September to the
“rallonge” that had previously been applied to
extending Germany’s basic E.P.U. quota. At the
time when this Report is going to press it is not
yet possible to see whether the remainder of that
“rallonge” will be used during October through
the German accounting position coming to
exceed 700 million accounting units. What is
certain is that in the light of the overall
movement in payments outlined above a con-
siderable surplus in relation to the E.P.U. must
again be expected to arise in October. For this



reason the German Federal Government has
suggested that a new “rallonge” be fixed; but
in doing so it expressed the wish that its
surpluses within the limits of such a “rallonge”
should be covered in gold or dollars to a greater
extent than 50 per cent. In wishing this the
Government was guided not only by its own
interest as a creditor, but also by the con-
sideration that a provision to that effect would
be quite in line with the widely advocated
proposal that currencies should be “hardened”,
and that the E.P.U. ought to be made free from
the reproach of regionalism which is levelled
against it from some quarters. Indeed, if the
E.P.U. were to decide on the principle that an
increased proportion of both creditor and debtor
positions should be met in gold, it could thereby
provide further evidence to show that it is
thoroughly fit to undertake the task of assisting
in the gradual approach towards the convertibility
of currencies. Such convertibility is the universal-
ly accepted goal of monetary policy, and the
gradual approach is in practice the most reliable
method of achieving it.

During September there was little overall
change in Germany's creditor balance in relation
to the seventeen countries with which there are
bilateral Offset Account Agreements, In October
however there was a gratifying tendency for that
balance to decline. Thus, on 29 October the
total creditor balance on the Offset Accounts
with those countries amounted to $ 217 million,
as against the previous peak of § 230 million on
30 September. The improvement resulted partly
from the fact that certain countries, in relation
to which the German claims had exceeded or
threatened to exceed the agreed “swings®,
brought down their debt on Offset Account
either by paying dollars or, through mutual
agreement, by paying sterling. Increased deliveries
tc Germany were also a factor in the movement.
This applies in particular to Brazil; and indeed
it was the decrease in the offset claims on Brazil
which mainly determined the improvement in
the position as a whole in relation to the
seventeen countries in the group. In fact the
German balance on Offset Account at the Bank
of Brazil was brought down from $ 93 million on
31 August to § 79 million on 29 October.
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Hence the position now, almost exactly a year
after the crisis of last autumn, is that Germany’s
payment transactions with Brazil have evidently
entered a new phase which is actually the third.
The first phase, which lasted from September
1952 to April 1953, was characterised by the
fact that, while the turnover on the Bank deut-
scher Lander’s account at the Bank of Brazil was
steadily decreasing, the receipts of foreign
exchange on that account were constantly higher
than the outgoings. The consequence was that
during that period the German credit balance
rose from § 65 million to nearly $ 96 million.
The reason was that, after the new payment
procedure came into force, old contracts covering
$ 157 million of German exports to Brazil had
to be worked off; and, owing to the resulting
foreign exchange claims, the German credit
balance at the Bank of Brazil continued to show
a considerablerise evenafter the newarrangement
was in operation. An increase in German imports
from Brazil, with corresponding foreign exchange
withdrawals from the account, was however
prevented in the main by the high level of
Brazilian prices. In addition the working off of
the old contracts mentioned above hindered
German imports from Brazil, inasmuch as the
market for the “free Brazil Dollar Funds” which
were created in September was comparatively
narrow. The demand for such “free Brazil
Dollars“ was in fact relatively large because, as
from the start of the new arrangement, im-
porters from Brazil could use them to meet
80 per cent of their payments. The supply on
the other hand was at the outset relatively
small because exporters could sell to the Bank
deutscher Linder at the par value 50 per cent
of their claims arising from the old contracts;
and hence they were obliged to resort to the free
market only in respect of the remaining 50 per
cent, and then only if they wished to realise
all their claims immediately. There was the
further fact that some of the exporters were by
no means forced to realise their claims im-
mediately in this way, but instead held their
Brazil dollars for the time being in the hope that
they might settle on better terms later. The
result was that by March 1953 the spot rate for
free Brazil Dollar Funds had risen to about DM
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4.—, as against DM 3.80 when such funds were
first quoted in September 1952. It was only as
from April, when about half of the old contracts
had been cleared off and much the largest part
of the current exchange receipts on the account
arose from the fulfilment of new contracts which
were entirely settled in free Brazil Dollar Funds,
that the discount by degrees became greater,
so that it again constituted some incentive to
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import into Germany. As from the middle of the
year the current trade between the German
Federal Republic and Brazil again in fact began
to show a rise, with imports gaining in import-
ance. Since June the withdrawals have exceeded
the in-payments on the German account at the
Bank of Brazil. It is true that no considerable
decline in the German creditor balance occurred
until September, the main factor in the movement
being increased imports of coffee. However, the
result of this movement was that by 28 October
the German claims on Brazil had already been
brought down to $ 79 million, as compared with
$ 89 million on 30 September and their peak of
$ 96 million on 15 April this year. With a view
to assisting the further reduction of these claims
the recently concluded trade agreement, apart
from measures designed to increase German
imports further, also provides for a certain
amount of German capital investments to be
made in Brazil with the special object of
strengthening Brazil's exporting power. In ad-
dition, new payment arrangements were in-
troduced in Brazil in October. These provide
for a bonus to be paid to Brazilian exporters,
and for a differentiated auctioning.procedure for
import certificates. The effect amounts in practice
to a certain devaluation of the cruzeiro as used
for foreign trade; and the result might be to
affect the exchange of goods between the two
countries so as to lead to further reduction of the
outstanding -balance. At the moment however
it is not yet possible to foresee how far such
reduction will in fact take place. -



The Provision of Medium and Long-Term Funds

for Financing Purposes during the First Half of 1953

Preliminary Remarks

The present study links on to earlier studies
which have been regularly published by the Bank
in regard to the financing of investments in fixed
assets in the area of the German Federal
Republic, withouthowever directly continuing the
calculations contained in these. In the earlier
publications an attempt was made to determine
the resources by which the investments in fixed
assets during a specified period were financed.
With this in view the investments in fixed assets
as calculated by the Federal Statistical Office
for the period in question were compared with
the statistically ascertained amounts of capital
funds made available, the funds which did not
reach the stage of employment during the period
being so far as possible eliminated. It was
assumed that the “excess” of capital investments
which was hitherto always recorded was financed
out of the own resources of those who engaged
in the capital projects, that is to say by “self-
financing”, or else by short-term borrowing from
banks, or by borrowings which were not or could
not be statistically ascertained. The present
study does not in this way correlate the funds
available for financing purposes with the capital
investments effected. It confines itself to setting
forth merely the statistically recorded provision
of funds for financing purposes, which means in
the main the ascertained financing by means of
borrowed funds, plus the use of tax monies for
the public authorities’ own capital investments.
The study leaves open the question of the extent
to which the capital investments during the
relative period were financed by means of the
sums thus provided.

The reason for this is that the provision of
resources for those engaging in capital projects
has increasingly failed to coincide with the
actual use of those resources for capital invest-
ments and it has consequently become more and
more misleading to draw any conclusions from
the capital sums provided within a given period
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as to the sources from which the investments in
fixed assets were in fact financed during
that period. Precautionary capital borrowings,
together with the use of funds borrowed at long
term and of the proceeds of security placings for
consolidation purposes, are likely .to have been
of special importance in this connection. If at the
present time one were to compare the amounts
of capital funds provided over a comparatively
short period, as recorded in the statistics, with
the capital investments during the same period,
one would accordingly find that the proportion
of the investments financed by means of those
funds would appear greater than it was in reality.

There was a further assumption underlying
the previous presentation, namely that funds
provided at medium and long term were used to
finance only capital investments in fixed assets.
That assumption largely corresponded with
reality in past years, when the stream of funds
borrowed at medium and long term was running
only scantily, with the result that such funds
were hardly made available for purposes other
than the financing. of investment in fixed assets.
It is however probable that more recently funds
for financing purposes at medium and long term
have also been used for other purposes, for
instance to finance the permanent carrying of
stocks of goods, or in connection with pure
transfers of property not related to any capital
investment.

Since the amount of. the funds for financing
purposes at medium and long term has not been
correlated with that of the investments in fixed
assets, the “residual item” which was calculated
as the difference between those two amounts has
no longer been ascertained. That item used to
comprise not only any errors of estimation which
were latent in other items in the table, but also
all the statistically unascertained funds which
were used for financing investment in fixed assets,
such as undistributed profits of business enter-
prises, reserve funds temporarily employed,



resources offered by business or private lenders
without being passed through the credit system,
short-term borrowings from banks for the financ-
ing of capital investment, and similar items. On
the other hand a large measure of continuity has
been preserved as between our earlier publica-
tions and the present study in regard to the
individual items from which the total of the
statistically ascertained resources for capital
investment has been built up. Only in the item
“Securities Purchased by Banks, Business and
Private Investors” have those proceeds of public
loans now been included which were hitherto
left out of account on the ground that, during
the period in question, the issuers had not yet
applied them to the financing of capital projects.
Apart from this the funds for financing purposes
which pass through a number of hands, and which
might therefore be allocated to various items,
have as before been classified according to the
principle that the sources of such funds should
be made as clear as is statistically possible. (For
details the reader may refer to the notes under
Table 1).

In the light of this desideratum there has also
been some alteration in the breakdown as
between the items in the table. The item
“Resources of Business and Private Investors
made available through the Capital Market”
now includes those medium and long-term funds
which were mostly made available as the result
of voluntary formation of monetary capital at
banks, building and loan associations and
insurance companies, as well as of purchases of
securities by business and private investors. True,
it is not possible to distinguish between the
loans granted by banks at medium and long term
on the basis of public authorities’ time and
savings deposits on the one hand, and on the
other hand the provision of funds for capital
investment which became possible owing to the
private formation of monetary capital; and
consequently this item includes some resources
which derive from the formation of monetary
capital by public budgetary authorities. The
investments of the Social Insurance Institutions
and of the Unemployment Insurance Fund,
although not their time deposits, are now
included in one general item together with the
amounts spent on capital investment by the
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territorial authorities and the Equalisation of
Burdens Fund out of their own resources.
Together with these latter they constitute that
part of the capital formed within the country’s
economy which does not originate from decisions
to save taken by private persons and business
enterprises, but arises mainly from contributions
of persons compulsorily insured and from monies
paid by taxpayers. In so far as public authorities
finance their capital projects by borrowing from
banks and by resorting to the capital market, the
amounts in question are allocated to the corre-
sponding items representing resources which
arise from the voluntary formation of monetary
capital, although it was possible only on the
basis of estimates to separate from each other
the amounts spent on investment out of the
authorities’ own resources and those obtained
through the taking of credit or loans. On the
other hand, where securities are acquired out of
ordinary budget resources by public authorities
including the Social Insurance Institutions and
the Unemployment Insurance Fund, this re-
presents a part of the compulsory formation of
capital within the country’s economy, and is
accordingly included among the sums spent on
capital investment by public budgetary authori-
ties out of their own resources.

The remaining items in the table cover the
provision of funds for financing purposes within
the framework of special programmes, these
being funds which can be allocated neither to the
capital market in the proper sense of that term
nor to public authorities. It is true that the loans
granted within the framework of the Investment
Assistance are based on a legislative act, and
are to that extent a kind of compulsory levy.
On the other hand however the firm that has to
provide the money suffers no loss of wealth, but
acquires the right to allotment of marketable
bonds of the enterprises benefiting from the
Investment Assistance. Indeed the resources
originating from the Investment Assistance by
their nature occupy a hybrid position; and it
therefore seems appropriate to show them
separately in the same way as the Counterpart
Funds and anticipatory credits granted by the
Central Banking System, which also flow only
for a certain period of time.



Increasing Provision
of Funds for Financing Purposes
on the Basis of Voluntary Formation
of Mounetary Capital

Among the medium and long-term funds for
financing purposes which were available during
the first half of 1953, and which are recorded in
the statistics, the first place was gained by
capital market resources originating from inside
the country, and largely deriving from the volun-
tary formation of savings. Previously such funds
always fell a good deal short of the monies spent
on capital investment by the Federal Govern-
ment, the Lands, the municipalities and the
Equalisation of Burdens Fund out of their own
resources. Last year, for instance, they did so by
more than DM 1,500 million. During the first
half of this year on the other hand the capital

market resources of West German origin exceed-
ed by nearly DM 500 million the contribution
made by the public authorities for financing
purposes. In fact, even if the investments of the
Social Insurance Institutions and the Un-
employment Insurance Fund are included, the
capital market resources still exceeded the total
formation of capital on public account by roughly
DM 150 million. Accordingly the proportion
which the capital market resources coming from
inside the country contributed towards the total
funds made available to those engaging in capital
projects rose from 29 per cent in 1951, and 35
per cent in 1952, to 47 per cent in the first half
of 1953. It follows that nearly a half of the total
funds which were provided for financing purposes
by institutional investors, by public budgetary
authorities and within the framework of special
programmes, as well as through purchases of

Table 1: The Provision of Funds at Medium and Long Term for Financing Purposes, as statistically ascertained,

through institutional investors, public budgets, and purchases of securities by busin?ss and private investors
(i.e., excluding self-financing and lendings not statistically ascertained)

1952 of whic: 1953 1950 | 1981 | 1952 of vhich: 1953
Categories 19350 1951 15t Half | and Half 1st Half 15t Half. | 2nd Half | 15¢ Half
AN . - -
Million DM Per cent of total-
1) Resources of Business and
Private Investors made
available through the Capital
Market 2,327 2,474 3,552 1,091 2,461 3,031 29.5 29.3 34.7 26.7 40,0 46.6
a) Lendings by Banks at Medium and Long Term
(excluding funds contained in other items and
passed on by banks: see footnote 1) 1,214 1,224 1,604 262 1,342 1,544 15,3 14.4 15.6 6.5 21,8 23.7
b) Investments of Life and other
Insurance Companies 414 562 713 311 402 350 5.2 6.6 7.0 7.6 6,5 5.4
¢) Qut-payments by Building and Loan
Associations?) 475 368 406 182 224 271 6.2 4.5 4.0 4.4 3.7 4.2
d) Securities Purchased by Banks, Business and 7
Private Investors3) 224 320 829 3136 493 8686 2.8 3.3 8.1 8.2 8.0 13,3
2) Provision of Funds from
Public Budgets 3,220 4,945 5,875 2,715 3,160 2,885 40.7 58,5 56.8 66.4 50.5 44.3
a) Sums spent on Capital Investment by Territorial
Authorities and the Equalisation of Burdens Fund
out of own resources 2,910 4,280 5,115 2,330 2,785 2,545 36,8 50.4 49,4 57.0 44,4 39.1
b) Investments of the Social Insurance Institutions
and the Unemployment Insurance Fund?) 310 685 760 385 375 340 3.9 8.1 7.4 9.4 6.1 5.2
3) Provision of Funds under
Special Public Programmes 2,357 1,044 864 279 585 593 29.8 12,2 8.5 6.9 9.5 9.1
a) Counterpart Funds passed on 1,771 820 548 252 296 206 22.4 9.7 5.4 6,2 4.8 3.2
b) Loans under the Investment Assistance scheme®) — 80 316 27 289 387 _ 0.9 3.1 0,7 4.7 5.9
c) Anticipatory Credits granted by the
Central Banking System 586 144 — — — — 7.4 1,6 —_— —_ — —
Total of items 1 to 3 7,904 8,483 10,291 4,085 6.206\ 6,509 ” 100 | 100 100 ’ 100 i 100 100

!} This is the item "Lendings to Non-bank Customers at Medium and Long Term” in the banking statistics, less the bank lendings based on the placing of bank bonds (these
being contained in item 1d or among the resources of those agencies which employed funds in securities), the public budgetary monies channelied through banks (contained
in item 2a), Counterpart Funds (contained in item 3a), Investment Assistance monies (contained in item 3b), and anticipatory credits granted by the Central Banking System
(item 3 ¢). — ?) Excluding lendings based on anticipatory credits granted by the Central Banking System (contained in item 3c). — 3) To avoid duplications the placing of
securities with public budgetary authorities and insurance institutions is excluded. — %) Excluding time deposits, but including sums spent by the Unemployment Insurance
Fund on capital investment. — %) Pursuant to the Law on Investment Assistance by Industry.




securities, arose from a mainly voluntary process
of formation of monetary capital through the
capital market in the proper sense of the term.
On the other hand the proportion contributed
by the public authorities, including the Social
Insurance Institutions and the Unemployment
Insurance Fund, declined from about 59 per cent
in 1951 and 57 per cent in 1952 to only 44 per
cent in the first half of 1953. This shift becomes
most clearly visible if the comparison is made
with the first half of 1952, when it is true that
the stream of funds provided for financing pur-
poses through the capital market was particularly
meagre. As between the first half of 1952 and
the first half of 1953 the contribution from
public budgetary resources dropped from 66 per
cent to 44 per cent, while that of the funds
provided through the capital market rose from
27 per cent to 47 per cent. The monies
for financing purposes which came from
Counterpart Funds and the Investment Assistance
together amounted to roughly 9 per cent of the
total. '

Among the funds for financing purposes which
were passed on by institutional investors the
largest item consists of borrowings from banks
at medium and long term. These comprise only
~ the loans granted out of the banks’ general
resources, since the monies channelled through
banks which originated from public budgets, the
Investment Assistance and Counterpart Funds are
contained in other items. Similarly the loans
which were granted by the banks out of the
proceeds of sale of bank bonds are not shown
in' the above-mentioned item, but are included
among the purchases of securities by business and
‘private investors, as well as in the investments
of the insurance companies and in the
‘capital expenditure of public budgetary authori-
‘ties. Hence the loans granted by the banks which
‘are here shown arose in the main from the
accruals of savings deposits and of time deposits
at medium and-long term — which last, as
already mentioned, of course also include the
‘time deposits of public authorities — as well as
from what the banks borrowed at medium and
Tlong term from business and private lenders. The
addition to such bank lendings during the first
half of 1953 was more than DM 1,500 million.
This was only a little less than in the whole of

27

the previous year, in the first half of which the
medium and long-term loans granted out of
general bank resources grew by only DM 262
million, although the amount of monetary
capital formed at the banks was even at that
time a good deal larger.

Table 2: Savings Deposits and Medium and
Long-term Time Deposits at Credit lustitutions

(In millions of DM)
of which:
Ch Change in
Period Total ange Time Deposits
g in running for
aV"}gsl more than
Deposits?) 6 months?)
1949 3rd Quarter + 332 + 225 + 107
4th » + 340 + 285 + 55
1950 1st Quarter + 601 + 425 + 176
2nd » + 566 + 323 + 243
3rd » + 188 + 65 + 123
4th » + 396 + 175 + 221
1951 1st Quarter + 142 — 3 + 145
2nd » + 288 + 125 + 163
3rd » + 294 + 246 + 48
4th + 703 + 508 + 195
1952 1st Quarter + 838 + 563 + 275
2nd + 551 + 441 + 110
3rd » + 512 + 460 + 152
4th M + 1,152 + 886 + 266
1953 1st Quarter + 1,221 + 716 + 505
2nd » + 1,263 + 563 + 700
') Excluding amounts arising from the Currency Conversion, and
amounts credited as compensation for the savings deposits of
expelled persons, but including interest credited. — 2) Excluding
the changes in Investment Accounts.

The chief factor in making possible the great
expansion in the medium and long-term bank
lendings was the very favourable movement in
savings deposits. These increased during the first
half of 1953 by about DM 1,300 million. Thus
their increase was greater by a total of DM 275
million, or some DM 45 million on a monthly
average, than in the first half of 1952. They fell
short by only some DM 65 million of the total
amount saved during the second half of 1952,
which was vparticularly large for reasons
connected with taxation. The high proportion
of total savings deposits represented by relatively
small individual savings indicates that the
savings set aside out of incomes of wage and
salary earners form a substantial part of the
current accrual of monetary capital within the
country’s economy. Thus, according to data
collected by the Union of German Savings Banks
and Giro Institutions the savings deposits at



savings banks, which hold approximately 70 per
cent of all such deposits kept at credit institu-
tions, at the end of 1952 consisted to the extent
of about 60 per cent of accounts carrying a total
deposited balance of up to DM 3,000, whiie
the average amount held on deposit for each
savings bank book was not quite DM 300.

The granting of loans by banks at medium
and long term was assisted not only by the large
growth in savings deposits, but also by other
processes of monetary capital formation within
the banking system. For example, between the
end of 1952 and the end of June 1953 the time
deposits running for more than six months, which
at least in part represent formation of monetary
capital, rose by more than DM 1,200 million, as
compared with a rise of only about DM 385 mil-
lion in the first half of 1952. In the first half of
1953 the public authorities accounted for DM
627 million of this addition to the time deposits
at medium and long term, whereas in the first
half of 1952 they did so to the extent of only
DM 162 million.

So far as can be seen from the figures, which
are still available in only an incomplete form,
the amount contributed by the life, sickness and
other insurance companies towards the provision
of medium and long-term funds for financing
purposes will be somewhat greater than in the
first half of 1952, and, if expressed in terms of
a yearly rate, will be roughly equal to that for
the whole of last year. Experience however shows
that in the second half of each year a much larger
addition to these companies’ investments may
be expected; and it can therefore be forecast that
this year the total resources provided for capital
investment by the insurance companies will
again be greater than in the previous year.
Among the insurance companies the largest
share in the formation of capital of course falls
to those engaging in life assurance, although in
the course of the last few years the indemnity
and accident insurance companies have also been
making a steadily growing contribution towards
the financing of capital investment. The capital
which they made available was given mainly in

Table 3: Investments of Insurance Companies in the Area of the German Federal Republic*)

Increases and Decreases in the period covered by reports between 21 June 1948 and 31 March 1953
(In millions of DM)

i . Indemnity and Accident Life, Sic Indemni d
& ife, Sickness, Indemnity an
Life Assurance Sickness Insurance Insurance Accident Insarance as a whole
Nature of Investments') 2nd 2nd 2nd 2nd
1st 1st 1st
Half 1st | Half Qr. | Half Qtr. | Half Qtr.
1o4g, | 1950 | 1951 | 1952 | Qur. | 1048, | 1950 | 1951 | 1952 | 90 | 104y, | 1950 | 1951 | 1952 | jofi | d94s, | 1950 | 1951 ) 1952 | o,
and 1953 | and 4 and 9 and 5y
1949 1949 1949 1949
Number of Reporting

Companies 92 92 92 92 92 67 67 67 64 64 205 206 206 194 193 364 365 365 350 349
Increase?)

Real Estate and Buildings 53.7 55.7 61.7 60.9 9.1 6.6 1.9 3.2 4.8 1.5 36.7 281 30.5 39.1 7.2 97.0 85.7 95.4 | 1048 17.8
Claims in respect of

Mortgages, Land Charges

and Debts in Annuity Form { 150.5 | 170.8 | 203.0 | 209.8 | 44.5 | 2.0 0.6 0.7 1.2 0.4 17.3 9.2 163 | 28.0 5.1 169.8 | 180.6 | 220.0 | 239.0 | 50.0
Claims in respect of

Bonds and Loans3) 178.4 | 126.7 | 156.0 | 262.2 73.8 14 1.0 1.3 8.1 2.6 43.0 293 53.4 92.7 13.7 | 222.8 | 157.0 | 210.7 | 363.0 90.1
Securities 63.3 50.2 64.8 829 30.3 2.5 1.1 3.3 3.6 1.4 31.2 24.5 58.1 774 30.6 97.0 75.8 | 126.2 | 163.9 62.3
Loans against, and

Advance Payments on,

Insurance Policies 13,9 | 256 | 491 | 59.7 | 142 — — - — _ —_ — - — — 13.9] 256 49.1| 597 14.2
Participations 0.2 0.5 0.3 2.2 0.2 0.3 0.0 0.0 0.0 -_— o.1 0.1 0.6 1.9 0.4 [ X 0.6 0.9 4.1 0.6
Total Increase?) 460.0 | 429.5 | 534.9 | 677.7 | 17211 12.8 4.6 8.5 17.7 5.9 128 3 91.2 | 158.9 | 239.1 57.0 | 601,1 | 525.3 | 702.3 | 934.5 ) 23%.0
Total Decrease?) 56.2 77.6 92.4 | 145.6 44.4 6.7 2.3 23 2.5 13 38.5 309 46.1 73.1 26.0 | 1014 | 110.8 | 140.8 | 221.2 71.7
Net Increase I 403.8 ’ 3519 | 442.5 | 532.1 | 127.7 6.1 2.3 6.2 l 15.2 | 4.6 89.8 60.3 | 112.8 { 166.0 | 31.0 | 499.7 | 414.5 | 561.5 | 713.3 | 163.3

Source: Federal Supervisory Office for Insurance Companies and Building and Loan Associations (Bundesaufsichtsamt fiir das Versicherungs- und Bausparwesen). — *) The figures

relate to the results of provisional reporting. — 1) Excluding figures relating to Equalisation Claims. — ®) The figures for increases relate to the purchase price; those for decreases

to the proceeds of sale, including partly estimated data regarding capital repayments, for instance instalments of amortisation in the case of mortgages. — %) Claims in bonded
ies, public and industrial enterprises, and financial and credit institutions. — ¢) The figures for the first quarter of

or loan form on the Federal Government, other public authorit

1953 are partly based on estimates.
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the form of loans granted, partly against
debentures, to public authorities, to publicly-
owned undertakings, to industrial enterprises and
also to financial institutions. The second largest
item among the investments of insurance
companies consists of claims in virtue of mortgages,
land and annuity charges. Besides this however
their security holdings have recently also shown
large increases, especially in the case of
companies transacting indemnity and accident
business, whose purchases of securities during
the past year were almost as great as those of
the life assurance companies. Table 3 shows in
detail the movement in the insurance companies’
investments and the way in which these were
made up.

As Table 4 shows, there was also a further in-
crease in the sums paid out by building and loan
associations out of voluntary savings, the in-
crease having been greater by a half than in the
corresponding period of the previous year. In
view of the growth in the amount of savings
which are being formed at the private and public
building and loan associations this movement
may be expected to continue in the future.
During the first two quarters of 1953 the accrual
of savings to the building and loan associations
was greater than ever before except in the fourth
quarter of 1952, in which period the amount
saved was especially large owing to the tax
concessions which are mostly claimed towards the
end of the year. In spite of the generally favour-
able position at the building and loan as-
sociations their out-payments, if regarded over a
longer period, have not quite kept pace with the
increase in their statistically recorded resources.
The ratio of the out-payments to the total
amounts accruing for financing purposes is at
present lower by about one-third than in 1950.

The change which has occurred in the relative
importance of the sources from which funds for
the financing of capital investments originate
can be seen with particular clarity in the
movement of the item “Securities Purchased
by Banks, Business and Private Investors” in
Table 1. This item does not comprise the total
placings of securities, but only those securities
which the voluntary formation of savings capital
made it possible to place with banks, with other
business enterprises (although not with the
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Table 4:
Transactions at Building and Loan Associations

in the Area of the German Federal Republic

(In millions of DM)
of which:
Building and e —
A LoAanA Public Building Private Building
550“‘3}:’?“5 and Loan and Loan
i as a whole Associations Associations
Period —
Accruals Out- Accruals Out- Accr‘ua!s Qut-
of payments| " . ipayments of payments|
4 of . o Savings of
Savings Capital Savings Capital L Capital
|
1948 '
2nd Half 16.3 37.7 3.6 18.7 12.7 19.0
1949
1st Qtr. 16.0 2i.8 3.5 6.3 123 15.5
2nd Qir. 25.3 16.5 9.1 7.4 16.2 21
3rd Qtr. 41.0 36.5 17.3 16.3 23.7 20.2
4th Qtr, 68.3 53.5 32.6 27.8 35.7 25.7
1950
1st Qtr. 84.5 68.6 39.2 222 45.3 46.4
and Qtr. 114.5 117.6 58.7 44.6 55.8 73.0
3rd Qtr.| 1243 158.4 60.3 73.7 64.9 84.7
4th Qtr. | 1320 148.2%) 620 69.1 70.0 79.1%)
1951
1st Qtr. 97.9 77.3 38.7 39.3 532 | 380
2nd Qtr. 84.7 127.6 38.5 57.4 462 | 702
3rd Qtr.| 869 £6.1 28.4 40.2 58.5 45.9
4th Qtr.| 1515 87.3 77.9 44.6 73.6 42.7
1952
1st Qtr. 115.6 86.6 42.3 40.1 73.3 46.5
2nd Qtr.| 1083 94.6 50.2 43.9 58.1 50.7
3rd Qtr. 136.6 104.6 51.0 48.9 85.6 55.7
4th Qtr. 255.2 118.9 134.2 51.4 121.0 67.5
1953
ist Qtr.| 160.5 119.3 57.1 49.0 103.4 70.3
2nd Qtr. | 163.8 151.6 74.0 73.3 89,8 78.3
Source: Union of German Savings Banks and Giro Institutions
(Atbeitsgemeinschaft deutscher Sparkassen- und Giroverbinde und
Girozentralen) and Union of Private Building and Loan As-
sociations (Verband der privaten Bausparkassen). — %) Including
a:fnortisation payments. — ) Corrected as from the fourth quarter
of 1950.

insurance companies, which are included in item
1b), and with private persons; and it rose from
DM 829 million in the whole of 1952 to DM 866
million in the first half of 1953 alone. Hence, if
reckoned in terms of the yearly rate, the amount
of savings directly and indirectly invested in
securities has more than doubled. It is true that
the proportion of the securities placed which is
taken by individual savers is still small; the
favourable results of security placings are largely
due to the fact that the banks are employing in
securities a part of the resources which they
have available at medium and long term. It is
however certainly gratifying that the proportion
between the placings of securities based on the
formation of monetary capital by market
processes on the one hand, and the statistically
recorded accrual of funds for financing purposes




Table 5: Placings of Securities since the beginning of July 19481)

(In millions of DM)
Fixed-interest-bearing Securities Total of
Fixed-
interest-
: Convertible bearing
Period Mortgage Municipal Industrial Bg’:gji?f Loans of Total Bonds Shares Securities,
Bonds Bonds Bonds?) Institast Public Convertible
nstitutions | Authorities Bonds,
and Shares
1948 3rd Quarter 0.3 — — -— - 0.3 -— — 0.3
4th » 6.0 23 10.0 — — 18.3 —_ 0.5 18.8
1949 1st Quarter 47.9 2.9 320 —_ - 82.8 _ 13.5 96.3
2nd B 55.4 6.7 23.0 — 64.0 149.1 — 15.1 164,2
3rd ”» 50.6 2.6 29.1 1.5 26.4 117.2 -— 8.6 1258
4th » 47.2 13.8 116 18.4 20.0 111.0 -_ 4.1 115.1
1950 1st Quarter 58.8 9.4 8.1 14.8 25.0 116.1 — 7.1 123.2
2nd 45.6 18.3 6.6 2.3 15.6 88.4 - 10.8 99.2
3rd » 51.5 33.7 23.3 16.0 6.6 131.1 —_ 8.7 139.8
4th - 54.8 37.9 15.2 3.1 9.9 120.9 —_— 24.6 145.5
1951 1st Quarter 56.4 53.7 7.3 0.6 9.2 127.2 — 203 147.5
2nd » 96.8 347 13.7 0.3 5.0 150.5 —_ 67.5 218.0
3rd " 148.2 35.7 8.3 0.9 4.7 197.8 4.9 29.3 2320
4th " 166.6 34.8 2.4 0.1 38.0 2419 25.1 47.6 314.6
1952 1st Quarter 96.8 46.7 11.1 0.4 5.3 160.3 67.5 37.6 265.4
2nd » 148.8 347 1.9 0.3 181.9 367.6 11.2 35.8 414.6
3rd » 114.8 259 0.6 0.2 350 176.5 _ 82.1 258.6
4th » 267.9 54.0 338.0 18.7 196.0 574.6 —_ 103.8 678.4
1953 1st Quarter 218.0 819" 15.3 13.0 424.0 7522 0.6 93.§ §46.3
2nd » 205.1 88.0 232 4.4 156.3 477.0 -_ 721 549.1
From beginning of
July 1948 to end of
June 1953 1,937.5 624.7 280.7 | 95.0 1,222,9 4,160.8 109.3 682.6 4,952.7
') After elimination of certain large subscriptions, where the taking over of the loan ascertainably served only to provide cover for
advances previously given, as in the case of DM 410 million of the Federal Railways loan, and DM 60 million of the §%/:% loan of the
Reconstruction Loan Corporation. — 2) Not including convertible bonds.

on the other, rose from 8.1 per cent in the
year 1952 to 13.4 per cent in the first half of
this year. In the preceding years 1950 and 1951
the corresponding proportions were no more than
2.8 per cent and 3.8 per cent respectively. The
total placings of securities, including the
securities bought by public authorities, by the
Social Insurance Institutions and the Un-
employment Insurance Fund, and also by the
insurance companies — which in Table 1 are
included among the investment expenditure of the
publicbudgetary authorities and in theinvestments
of the insurance companies and social insurance
institutions — amounted during the first half of
this year to DM 1,400 million, which was only a
little less than in the whole of last year. Details of
this movement can be seen from Table 5. If the
total placings of securities are taken in relation to
the total of the statistically ascertained funds for
financing purposes, one obtains a ratio of around
22 per cent in the first half of 1953, as compared
with 16 per cent in 1952 and only 11 per cent
in 1951.
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The Public Authorities’ Expenditure
on Capital Investment
and Granting of Long-term Loaus
continue at a high level

During the first half of this year the capital
expenditure effected by the territorial authorities
and the Equalisation of Burdens Fund out of their
own resources, partly on their own capital projects
and partly by way of loans or grants to private
persons or firms engaging in such projects, amount-
ed to about DM 2,540 million, which was some-
what more in absolute amount than in the cor-
responding period of the previous year. In terms
of their ratio to the total provided for such
purposes however, as has already been shown,
they declined in a considerable degree. According
to the available figures of expenditure on capital
investment by the territorial authorities and the
Equalisation of Burdens Fund, which figures
however are partly based on estimates, some 27
per cent of the public budgetary resources
provided for capital investment originate from



the Federal budget, about 34 per cent from the
budgets of the Lands, and 21 per cent from
those of municipalities. The remainder consists
of amounts spent on capital investment by the
Equalisation of Burdens Fund; these showed a
substantial rise in the first half of this year as
compared with the second half of 1952, when
certain difficulties connected with the transition
from the Immediate Assistance to the Equalisation
of Burdens scheme led to delays in the provision
of funds for investment purposes.

In the course of this movement nearly one-
half of the funds provided by the territorial
authorities out of ordinary budget revenues went
into “social housing” projects, while in the case
of the Equalisation of Burdens Fund, and of the
Social Insurance Institutions including the Un-
employment Insurance Fund, nearly the whole
of the expenditure under this head went to
finance private capital investments, not only in
housing but also in the reconstruction of in-
dustrial and trading properties. It follows that
during the last few years the sums spent by the
public authorities on their own capital investments,
which means in the main on the building of roads,
bridges, schools, hospitals and other public
installations, were very small, especially if
regarded in relation to the high degree of
destruction of public property, to the great
increase in population, and to the growing
density of traffic. This is the more so inasmuch
as the figures shown in Table 1 relate only to
the new capital investments of the public
authorities, while the sums which were spent
during the same periods on the replacement of
capital assets were so small that they cannot have
been anywhere near sufficient to maintain the
existing total of such assets.

During the first half of 1953 the contributions
which were made to the financing of capital
investment by the Social Insurance Institutions
and the Unemployment Insurance Fund amounted
to DM 340 million. This was somewhat less than
in the two preceding half-years, in which,
according to more recent corrected figures, they
reached totals of DM 375 million and DM 385
million respectively. Much the greatest part of
these amounts represents the investment of
surpluses of the Pension Insurance Funds and
the Unemployment Insurance Fund, while a quite
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small portion consists of those of the Health
Insurance Institution, these surpluses being
intended to form a cover fund in the case of
the Pension Insurance and an emergency fund
in that of the Unemployment Insurance. The
figure in question comprises only the purchases
of securities and the loans granted on mortgage
and otherwise to private and public debtors, but
not the amounts placed on time deposit, which
were very substantial. In so far as these latter
contributed towards financing capital investments
within the country’s economy, they are included
in the item “Lendings by Banks at Medium and
Long Term“. During the last year and a half the
investments of these insurance institutions as
thus defined accounted for more than 80 per cent
of their total contribution of funds for financing
purposes, as shown in the table. The remainder
consisted of certain items of budgetary
expenditure which had the effect of increasing
assets. Chief among these were the amounts
spent by the Unemployment Insurance Fund on
the so-called Immediate Programme of 1951,
which amounts however were not paid out on
any large scale until the middle of 1952. Much
the largest part of the above-mentioned con-
tribution by the Social Insurance Institutions
and the Unemployment Insurance Fund to the
financing of capital investment was provided by
the Pension Insurance Funds.

The Funds provided
for Financing Purposes
under Special Public Programmes
are now of only slight importance

The loans for capital investment purposes
which were granted under the Investment
Assistance scheme, mainly to enterprises engaged
in mining and in the production of coal, steel
and power, together with the Counterpart Funds
which were passed on, represented only about
9 per cent of the total funds provided at medium
and long term for financing purposes as
statistically recorded. The Counterpart Funds
which were passed on declined in fact to
DM 206 million, or 3.2 per cent of the total
recorded amount of medium and long-term funds
provided for financing purposes, whereas their
proportion to the total in 1952 was 5.4 per cent,
and in 1950 even exceeded 22 per cent.



Under the scheme for Investment Assistance
by Industry loans were made available for the
financing of capital investment to the extent
of DM 387 million during the first half of 1953.
The effect was that by the end of June this
programme, which is calculated to produce DM
1,000 million, had been fulfilled to the extent
of DM 783 million, or more than three-quarters.
In the course of July and August the loans
granted out of the Investment Assistance Fund
rose to a total of DM 824 million, while the
total of the monies which had accrued to that
Fund up to the end of August was DM 827
million. The debtors in respect of the Investment

Assistance loans are now making a start with
the contemplated change-over from the system
of providing funds by a levy on industry to
methods which are in accordance with free
market principles, by offering their own bonds
to their creditors. The first invitation to take
such securities was sent out in June, and covered
an amount of about DM 179 million. The
securities were in the first place allotted to those
parties entitled thereto whose liability to produce
monies under the scheme does not exceed DM
3,000. The loans, the money for which was
produced by means of the levy, are to be
consolidated in progressive stages through further
issues of securities by the debtors.
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I. Central Bank

1. Combined Return of the Bank deutscher Lindes

(In millions

Assets
. Treasury Bills and Non-Interest- .
Forei Cl.al.mS Bearing Treasury Bonds Advances on Security
Credit Nroetlegsn ag:)l;g [nland Bills Of which 0
, hich ; ich:
Date Gold?) B;lanc_es Coin, Bills, |Settlement of L Of W.hmh'
at forelgn and of Exchange Federal against
Banks Cheques | Foreien Total Government . Total Equalisa-
1) q £ and Federal | Lands tion
1) Trade Adminis- Claims
trations
1 2 3 4 5 6 7 | 3 | 9 | 10
1952
August 31 458.9 3,374.4 294.3 26.1 2,587.2 128.3 113.8 14.5 121.9 109.0
September 30 496.6 3,692.0 292.5 19.0 2,612.1 131.8 120.5 11.3 207.0 189.8
October 31 518.2 3,976.5 307.0 33.6 2,332.9 12.1 0.9 11.2 121.5 104.4
November 30 572.2 3,972.5 309.9 42.8 2,373.4 95.3 84.1 11.2 128.2 99.3
December 31 587.0 3,971.5 336.0 33.0 3,359.9 366.7 355.2 11.5 263.2 211.5
1953
January 31 694.7 3,947.3 3325 23.1 2,743.2 62.4 51.4 11.0 114.4 103.2
February 28 774.8 4,149.5 318.4 17.7 2,620.4 93.5 82.5 11.0 139.2 110.9
March 31 774.8 4,267.4 315.3 78.1 2,466.5 46.7 35.7 11.0 168.2 145.8
April 30 774.9 4,584.7 346.3 22.1 2,092.7 13.0 2.0 11.0 120.5 104.7
May 31 879.9 4,738.2 333.8 11.2 1,927.7 1.0 — 11.0 129.0 115.5
June 30 879.9 5,052.1 314.6 10.2 2,057.5 11.0 — 11.0 189.1 157.5
July 31 941.2 5.451.1 324.1 3.7 1,730.7 19.2 14.5 4.7 118.6 107.2
August 7 983.3 5,529.4 329.8 9.0 1,679.2 6.7 2.0 4.7 130.4 124.7
August 15 987.7 5,603.4 323.3 8.7 1,580.9 6.7 2.0 4.7 93.7 88.3
August 23 987.7 5,655.7 343.6 7.2 1,637.2 6.7 2.0 4.7 93.8 90.2
August 31 1,035.5 5,719.5 325.1 6.2 1,950.9 134.7 130.5 4.2 109.4 91.2
September 7 1,037.9 5,764.0 335.1 7.6 1,910.5 133.3 129.6 3.7 123.7 117.8
September 15 1,082.4 5,819.6 304.3 9.2 1,862.9 58.3 54.6 3.7 183.3 160.8
September 23 1,084.3 5,776.9 331.5 6.1 1,970.6 8.7 5.0 3.7 205.2 176.9
September 30 1,086.6 5,781.4 350.5 5.6 2,165.5 19.7 16.0 3.7 163.8 132.4
October 7 1,128.7 5,877.2 357.8 6.7 2,127.4 27.6 23.9 3.7 161.2 149.9
October 15 1,128.7 5,953.9 358.7 4.9 1,937.4 10.8 7.1 3.7 172.8 159.2
Liabilities
Deposits
} Amounts contained in Column 25 in respect of
‘ . Public
Bank Total Credit Berlin Central ¢ whi
Date Notes (columns Institutions Bank Of which:
in Circu- 26, 27, (including Federal | Counter-
lation 29, 36, Postal Cheque - - Govern- | part Ac-
and 37) Offices and including | Total |ment, and | counts of Lands
Postal Savings | Total ER.P. Federal |the Federal
Bank Offices) Special Adminis- | Govern-
Account trations ment
24 25 26 27 28 29 30 { 31 32
1952 i
August 31 10,039.1 4,168.3 2,059.8 118.6 23.4 1,750.1 23.7 731.6 147.7
September 30 10,122.4 4,053.6 1,867.6 115.7 20.8 1,820.3 30.1 727.1 86.2
October 31 10,256.9 3,697.6 1,651.7 106.3 19.2 1,671.3 27.3 718.3 92.4
November 30 10,400.7 3,938.5 1,848.1 92.5 16.0 1,717.5 25.2 717.8 77.2 |
December 31 10,508.7 4,998.5 2,896.3 93.4 12.9 1,747.0 29.0 692.3 102.0 |
1953 ‘
January 31 10,341.8 3,800.5 1,934.1 37.5 12.3 1,580.4 25.9 692.1 64.0 j
February 28 10,569.6 3,680.1 1,881.5 189.0 9.8 1,367.5 9.9 517.2 74.5 |
March 31 10,611.2 3,881.3 1,888.9 217.4 6.2 1,525.8 33.4 503.3 131.3
April 30 10,773.3 3,909.3 1,912.8 228.8 5.7 1,484.1 12.6 465.7 143.4
May 31 10,756.7 4,099.3 2,145.8 209.5 5.5 1,473.0 13.1 442.3 78.2
June 30 10,830.8 4,091.2 2,253.5 198.0 4.9 1,382.3 21.1 412.4 95.1
July 31 11,040.0 3,989.0 2,159.5 171.3 4.3 1,406.8 13.6 460.9 103.1
August 7 10,577.1 4,378.0 2,577.5 180.3 4.1 1,349.5 14.2 460.1 76.9
August 15 10,301.1 3,924.0 2,187.9 147.2 4.0 1,375.6 23.3 489.1 133.5
Auvgust 23 9,863.6 4,168.4 2,471.1 177.6 3.8 1,298.7 14.0 482.2 78.1 |
August 3t 11,124.3 4,054.1 2,369.6 107.9 3.8 1,335.1 15.6 464.3 67.7 |
September 7 10,743.7 4,300.6 2,681.1 136.8 3.8 1,232.4 13.9 464.0 67.8
September 15 10,389.1 3,780.1 2,068.8 142.3 3.7 1,345.4 26.8 460.2 166.3
September 23 9,890.1 4,400.3 2,772.0 149.7 3.7 1,226.7 11,2 4€0.6 60.9
September 30 11,277.3 3,831.8 2,254.4 112.7 3.7 1,221.2 15.6 454.3 71.4 |
October 7 10,831.6 4,326.5 2,784.0 105.4 ! 3.7 1,190.5 10.6 451.6 50.4
October 15 10,544.7 3.999.0 | 23348 | 1102 ‘ 2.1 1,308.9 27.3 | 4477 103.9 |

*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures. — 1)
Central Banking System to Public Authorities under obligation of repurchase.
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Returns

and the Land Central Banks*®

of DM)
Assets
Advances and Short-Term Lendings Equalisation Claims and Non- | Credit vems i
— . i ems in
Of which to: Interest-Bearing Bo?ds éo Fefl. Ger posal Coe
Federal Of which: OVt pan | 5958 Settlement
Govern- Securities Equalisation Claims |TesPect) ;. Cheque inside the Other
Total | ment and Other o sional Bal- C 1 Assets
Lands Public Total | fromCon- | pur.  |LM.FE.|VSOM3 gpoeg | enira
Federal - version of Coin Banking
o Bodies chased and
Adminis- own Balance 2 LBR.D System
trations Sheets?) ) .BR.D.

11 12 13 14 15 16 } 17 | 18 19 | 20 21 | 22 23
465.1 —_— 40.8 424.3 36.9 7,915.6 6,965.4 327.8 182.8 99.9| 36.9 3.8 322.3
439.9 o 15.6 424.3 37.4 7,384.4 6,439.0 323.0 182.8 96.3 | 45.5 114.1 338.2
460.0 — 36.7 423.3 38.3 7,422.2 6,496.8 303.0 182.8 97.9| 47.2 49.2 353.3
515.2 — 53.4 461.8 38.1 7,437.6 6,518.0 297.2 182.8 | 101.0| 37.8 118.3 363.6
318.9 —_ 50.4 268.5 247.8 7,236.8 6,331.9 282.6 ' 183.0 96.9 | 97.8 — 374.9
265.7 — 9.2 256.5 243.9 6,760.2 5,874.1 263.9 183.1| 120.2) 61.2 4.0 312.2
242.2 — 18.0 224.2 244.6 6,645.1 5,769.4 253.4 183.1| 123.3 51.5 43.8 333.9
204.4 —_ 1.3 203.1 247.6 6,864.1 6,006.6 235.2 183.1| 115.1| 37.3 120.6 336.4
192.2 — 4.4 187.8 247.7 7,307.0 6,450.1 234.6 183.1 | 116.7 | 47.4 — 343.8
192.9 — 10.4 182.5 183.3 7,277.7 6,426.6 228.8 183.1| 106.7 | 47.8 139.7 322.4
169.8 —_ 3.7 166.1 222.9 7,007.0 6,160.4 224.3 183.1 | 109.7 | 36.3 42.1 340.5
187.7 — 10.5 177.2 190.7 7,090.7 6,263.7 204.7 183.1 | 104.9| 38.4 70.7 346.8
180.1 — 0.7 179.4 185.3 7,086.3 6,258.5 205.5 183.1] 115.3 56.9 — 350.8
181.7 — —_ 181.7 201.8 6,410.2 5,588.3 199.6 | 183.1| 125.6| 56.5 — 356.8
183.6 — _ 183.6 163.1 6,100.7 5,280.6 197.8 “ 183.1] 137.1| 50.8 357.5
199.3 — 8.8 190.5 162.3 6,507.2 5,687.6 197.3 | 183.1| 105.2| 50.0 128.2 362.7
213.6 —_— 16.2 197.4 156.0 6,551.0 5,733.0 195.7 183.1| 108.8 53.9 — 373.6
191.4 — — 191.4 130.3 5,659.4 4,858.3 178.8 183.1| 120.3 | 75.4 — 377.1
203.5 -— — 203.5 127.6 5,668.4 4,867.4 178.7 183.1| 134.7| 51.8 — 371.7
196.5 — 5.4 191.1 128.5 6,279.3 5,468.7 188.3 183.1 99.2| 44.9 _— 377.1
203.3 — 5.8 197.5 129.3 6,229.2 5,423.9 182.9 183.1} 105.3| 77.5 — 373.4
200.1 — —_ 200.1 129.3 5,728.3 4,924.4 181.6 183.1| 112.1 73.7 — 376.8

Liabilities
Deposits Capital
Deposits of tock ;
P -~ Liabilities ofSl;). L Reserves, Items in
Authorities arisin " and course of
- 2 andLand | Amounts | settlement Total
Of which: from Central laced to inside Other of
Other Settlement Banks PR -enet
- . eserve the Liabilities Balance
Communes Depositors | Foreign of (less par- i Central Sheet
and As- Other Allied in Depositors | Foreign ticipation S °1.'ﬁ B enkfa ce
sociations | Public e Germany Trade of 1CB's opecic anking
£ Bodi Agencies in BdL Liabilities System
o odies = DM 100.0
Communes million)

33 34 j 35 36 | 37 38 39 10 41 | 42 43

8.5 68.4 770.2 223.2 16.6 408.5 285.0 699.5 — 454.0 16,054.4

9.4 190.0 777.5 233.2 16.8 462.0 285.0 699.5 - 467.1 16,089.6

6.6 55.4 771.3 223.7 44.6 540.9 285.0 699.5 - 472.8 15,952.7

10.4 127.6 759.3 242.6 37.8 480.2 285.0 699.5 — 484.8 16,288.7

10.5 161.9 751.3 235.4 26.4 351.3 285.0 695.4 36.9 597.6 17,473.4

9.0 20.4 769.0 214.4 34.1 202.6 285.0 689.7 -— 548.5 15,868.1

15.7 18.3 731.9 211.6 30.5 210.5 285.0 690.5 — 545.3 15,981.0

9.3 148.3 700.2 222.3 26.9 205.3 285.0 693.8 — 549.0 16,225.6

11.5 33.4 817.5 239.5 44.1 204.3 285.0 702.2 2.5 515.5 16,392.1

9.8 161.9 767.7 219.6 51.4 168.1 285.0 822.1 - 353.2 16,484.4

10.2 82.2 761.3 210.9 46.5 154.0 285.0 794.8 - 480.0 16,635.8

7.1 136.0 686.1 198.3 53,1 191.3 285.0 794.7 —_ 501.6 16,801.6

4.5 82.3 711.5 229.2 41.5 227.1 285.0 794.7 66.3 497.4 16,825.6

17.3 30.5 681.9 173.4 39.9 215.2 285.0 794.7 94.7 505.4 16,120.1

6.4 31.9 686.1 173.4 47.6 220.1 285.0 794.6 76.1 500.0 15,907.8

7.8 103.8 675.9 170.1 71.4 220.7 285.0 794.6 — 500.6 16,979.3

4.8 28.6 653.3 182.4 67.9 224.3 285.0 794.6 104.1 499.8 16,952.1

5.9 29.2 657.0 159.3 64.3 225.8 285.0 794.6 176.2 406.2 16,057.0

6.6 39.7 647.7 177.9 74.0 244.4 285.0 794.6 114.9 394.8 16,124.1

9.1 31.9 638.9 164.3 79.2 257.6 285.0 794.6 45.6 398.8 16,890.7

4.2 36.2 637.5 166.4 80.2 268.6 285.0 794.6 80.9 400.5 16,987.7

5.7 79.9 644.4 173.7 71.4 243.1 285.0 794.6 101.9 402.3 16,370.6

Up to 15 September 1953, controlled by High Commission. —

2) After deduction of the Equalisation Claims temporarily sold by the
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1. Central Bank Returns

2. Return of the Bank deutscher Linder *) "

{(In millions of DM)

Assets
\ Foreign| Claims ;Fﬁasu?{ Claims on Public Credi
I Credit | Notes,| arising ills an Authorities ey
i Balances | Coin, | from : Non—Intg ™| German Advz‘ances Advances Govt.
Date Gold | at Bills, | Settle- Clj)}? stal | él.illandf e';_t-Bearmg Di- i‘galnls‘t and Securi- Non- | in Other
D] Foreign | and | ment B ]equc f E th N Breadsur',; visional qga " Short-Term| ties Equali- | Inter- | "%EF°* | Assets
Banks | Che- of alances: txciange | SORcs O Coin S200 | Lendings sation est- |LM.F
p : i the Federal Claims X Beari and
) ques | Foreign ! dminis. Claims caring, aad
Trade : A minis Bonds [I-B-R-D-
i trations
1 | 2 | | 4 5 6 7 8 10 | 1 12 | 13 14 | 15
1952 | » i
Sep. 30| 496.6| 3,692.0 | 292.5 19.0 45.4 | 2,301.0 120.5 96.3 642.4 424.3 - 4,064.9 622,44 182.8| 172.4
Oct. 31 518.2 | 3,976.5 | 307.0 33.6 47.1 2,073.5 0.8 97.9 698.9 423.3 — 4,073.2 622,41 182.8! 174.0
Nov.30 572.2| 3,972.5 | 309.9 42.8 37.6 2,097.5 84.1 101.0 641.1 461.8 — 4,076.9 622.4| 182,81 178.6
Dec. 31 587.0| 3,971.5 | 336.0 33.0 97.3 2,558.7 355.2 96.9 436.0 268.4 199.9 3,887.5 622.3 ] 183.0| 206.0
1953
Jan. 31 694.7 | 3,947.3 | 332.5 23.1 61.1 2,342.7 51.4 120.2 431.5 256.5 196.0 3,502.6 622.3| 183.1 162.1
Feb. 28 774.8 | 4,149.5 | 318.4 17.7 51.3 2,234.4 82.5 123.3 516.7 224.1 196.0 3,398.0 622.3] 183.1]| 167.3
Mar. 31 774.8 | 4,267.4 | 315.3 78.1 37.1 2,053.7 35.7 115.1 506.6 203.1 196.0 3,664.3 622.3| 1831 168.8
Apr. 30| 774.9| 4,584.7 | 346.3 22.1 47.3 1,524.9 2.0 116.7 560.1 187.8 196.0 4,112.0 622.3| 183.1. 169.6
May 31 879.9 | 4,738.2 | 333.8 11.2 47.6 1,482.4 - 106.7 371.3 182.5 131.9 4,064.6 ©622.3| 183.1, 170.2
June 30| 879.9 5,052.1 | 324.6 10.2 36.0 1,413.0 - 109.7 356.9 166.1 171.0 3,886.0 622.3| 183.1| 178.4
]uly 31 941.2 | 5,451.1 | 324.1 3.7 38.2 1,330.8 2.5 104.9 357.8 177.1 138.1 3,943.8 622.3| 183.1| 181.7
Aug. 7| 983.3] 5,529.3 | 329.8 9.0 56.8 1,270.4 - 115.3 169.5 179.3 132.7 3,959.5 622.3) 1¢83.1] 184.6
Aug. 151 9877 5,603.4 | 323.3 8.7 56.3 1,172.0 - 125.6 174.6 181.7 149.2 3,421.8 622.3| 183.1 ! 190.3
/\ug. 23] 987.7 1 5,655.7 | 343.6 7.2 50.7 1,132.8 — 137.1 133.3 183.5 110.5 3,110.7 €22.3| 183.1| 191.5
f’\ug. 311 1,035.5 | 5,719.5 | 325.1 6.2 49.8 1,328.3 125.5 105.2 325.6 190.5 10%9.3 3,366.0 622.3| 183.1| 192.4
Sep. 71 1,037.9 | 5,764.0 | 335.1 7.6 53.8 1,326.1 124.6 108.8 151.1 197.4 103.1 3,420.7 622.3| 1831 1999
Sep. 15|1,081.4( 5,819.6 | 304.3 9.2 75.3 1,343.8 49.6 120.3 213.9 191.4 77.3 2,710.2 622.3] 183.1| 200.5
Sep. 23| 1,084.3 | 5,776.9 | 331.5 6.1 51.6 1,341.1 — 134.7 96.0 203.5 74.5 2,739.1 622.3| 183.1| 202.6
Sep. 30] 1,086.6| 5,781.4 | 359.5 5.6 44.7 i 1,534.4 11.0 99.2 341.3 191.1 74.8 3,217.3 622.3| 183.1; 196.6
Oct. 7]1,128.7 | 5,877.2 | 357.8 6.7 77.3 ! 1,492.0 23.9 105.3 111.2 197.5 75.5 3,186.7 622.3] 183.1| 199.0
Oct. 15]1,128.7 | 5,953.9 | 358.7 4,9 73.5 1,337.2 7.1 112.1 147.0 200.1 75.5 2,718.8 622.3| 183.1] 199.2
Liabilities
Deposits
" Of which, Deposits of : Lla]?ll.ltles Legal Toal
Date B:.m C_Notes Agencies of the ag g;g Other Cavital Reserve ootfa
w1 Total Federal Government Liabili- P and
lation | (Columns | Land Allied Settlement ties Stock other Balance
18 to 22) | Central | Counterpart Other Agencies Others | of Foreign R Sheet
Banks Accounts Credit Trade eserves
of the Federal
Government | Balances
16 17 18 19 ; 20 21 22 23 24 25 26 | 27
1952
S?p. 30{10,122.4 1,845.7 153.5 727.1 187.6 620.5 157.0 462.0 492.4 100.0 150.0 13,172.5
Oct. 31| 10,256.9 1,687.4 149.5 718.3 55.3 614.9 149.4 540.9 494.0 100.0 150.0 13,229.2
Nov.30 10,400.7 1,748.6 164.1 717.8 122.5 600.2 144.0 480.2 501.7 100.0 150.0 | 13,381.2
Dec. 31| 10,508.7 2,142.3 568.9 692.2 154.4 589.5 137.3 351.3 586.4 100.0 150.0 ‘ 13,838.7
1953 !
Jan. 31| 10,341.8 1,580.5 209.8 692.1 23.6 570.4 84.6 202.6 552.2 100.0 150.0 12,927.1
Feb. 28] 10,569.6 1,480.5 170.8 517.2 8.8 543.6 240.1 210.5 548.8 100.0 150.0 13,059.4
Mar.31{10,611.2 1,608.4 200.7 503.3 140.6 491.8 272.0 205.3 546.5 100.0 150.0 13,221.4
Apr. 30| 10,773.3 1,668.7 352.9 465.7 28.4 541.9 279.8 204.3 553.5 100.0 150.0 13,449.8
May 31} 10,756.7 1,588.4 140.3 442.3 155.3 588.0 262.5 168.1 522.5 100.0 190.0 13,325.7
June 30} 10,830.8 1,543.9 146.6 412.4 77.8 659.0 248.1 154.0 570.6 100.0 190.0 13,389.3
]uly 31| 11,040.0 1,685.8 305.5 460.9 104.8 591.7 2229 191.3 593.3 100.0 190.0 13,800.4
Aug. 7110,577.1 2,042.4 680.3 460.1 82.7 588.0 231.3 227.1 588.3 100.0 190.0 13,724.9
Aug. 15{10,301.1 1,803.5 551.0 489.1 26.8 566.7 169.9 215.2 590.2 100.0 190.0 13,200.0
Aug. 231 9,863.6 1,885.5 607.8 482.2 28.0 565.0 202.5 220.1 590.5 100.0 190.0 12,849.7
Aug. 311 11,124.3 1,458.9 201.1 464.3 | 101.4 561.0 131.1 220.7 590.4 100.0 190.0 13,684.3
Sep. 7| 10,742.7 1,788.5 568.8 464.0 25.2 558.0 172.5 224.3 589.0 100.0 190.0 13,635.5
Se‘p. 15] 10,389.1 1,603.6 373.2 460.2 20.9 570.8 178.5 225.8 494.8 100.0 190.0 13,003.3
Sep. 23] 9,830.1 1,937.2 704.0 460.6 30.6 564.0 178.0 244.3 485.7 100.0 190.0 12,847.3
Sep. 30(11,277.3 1,436.3 257.7 454.3 ! 27.2 559.9 137.2 257.6 : 487.7 100.0 190.0 13,748.9
Oct. 7{10,831,6 1,766.4 596.6 451.6 26.4 559.1 132.7 268.6 ! 487.6 100.0 190.0 13,644.2
Oct. 15]10,544.7 1,554.9 327.3 447.7 75.9 553.3 150.7 243.1 | 489.4 100.0 190.0 13,122.1
J

*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures. — 1) For an explanation
of the individual items see the article “The Returns of the Bank deutscher Lander” in the Monthly Report of the Bank deutscher Linder for January
1949. — ) Up to 15 September 1953, controlled by High Commission.
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3. Monthly Returns of the Land Central Banks and the Berlin Central Bank

as at 30 September 1953%), in millions of DM
Baden- North | Rhine- | Schles-| 19%1 : Berlin
Item of Return Vy::_' Bavaria | Bremen Hbinr‘g- Hesse Slﬁ(:;; %{,‘;::_ i 1132?:-. }v;’;gl: Land J Central
berg phalia | tinate | stein CBentral . Bank
: anks |
o f
i
Assets | !i
Credit Balances at B.d.L.") 49.5 42.9 10.0 28.5 33.2 18.0 00| 10.8 ‘ 9.5 20244 1127
Postal Cheque Balances 0.0 0.0 0.0 0.0 0.0 0.1 0.0 - 00 0.1 0.1
Inland Bills of Exchange 1.0 1.4 23.8 | 101.7 | 1622 13.9 323.4 3.8 1 00 631.2 26.6
Treasury Bills and Non-interest-
bearing Treasury Bonds - - - - - 5.0 0.0 3.7 &7 63
Securities 10.6 13.2 3.8 —_ —_ : 3.9 13.9 2.1 6.2 53.7 —
Equalisation Claims 417.0 | 497.1 49.1 | 157.0 [170.6 | 221.0 658.5 ¢ 127.1 | 142.3 | 2.,439.7 156.3
Of which:
Arising from Conversion of own
Balance Sheets?) (384.9) [(449.4) {( 40.8) |(142.6) |(153.2) [{215.3) | ( 631.2)|(118.6) |(122.0) (2,258.0) (  ~—)
Purchased?) ( 32.1) [( 47.7) |( 8.3)|( 14.4) {( 17.9) ( 5.7 ¢ 27.3)/( 8.5)|( 20.3) ( 181.7)0 ( 156.3))
Advances on Securlty 33.3 13.3 1.1 19.7 30.3 18.5 17.3 23.0 7.4 163.9 1.6
Of which: ‘
against Equalisation Claims ( 32:0) :( 125 1( 1)1 3.2 207y (18.1) | {  4.8)|( 22.8) 1 7.3)| ( 1329 ( 1.6)
Cash Advances 54 - - - - - — 0.0 - 54 -
Of which:
to Government of Land (s lC =) D =0 =)0 D = |0 DO sy )
to Other Public Authorities C = C =0 = 0 0 D0 I ey |C IO e (0 )
Participation in the B.d.L. 13.5 17.5 3.0 8.0 8.5 | 115 28.0 5.5 4.5 100.0 -
Items in course of settlement :
inside the Central Banking System 3.1 2.5 1.9 0.6 8.2 9.9 — 0.3 3.3 29.8 | o1
Other Assets?) 12.7 10.9 2.7 12,5 34.5 16.8 66.6 | 10.9 6.9 180.5 22,9
Teotal of Assets 5461 | 598.8 | 95.4 | 334.0 | 447.5 |313.6 | 1,112,7 | 183.5 | 183.8 | 3,815.4 326.6
Liabilities
Capita] 500 50.0 10.0 10.0 30.0 40.0 65.0 20.0 10.0 285.0 5.0
Reserves, and Amounts placed to
Reserve for Specific Liabilities 540 | 622 | 112 | 455 | 362 | 39.5 1014 226 | 257 398.3 8.6
Deposits 417.9 | 357.8 48.2 | 182.8 | 362.7 | 220.2 851.3 | 133.5 78.8 | 2,653.2 155.5
Of which:
Credit Institutions within the same

Land (including Postal Cheque

Qffices and Postal Savings Bank

Offices) (346.6) [(333.0) (( 39.5) [(161.8) 1(294.1) {{196.9) | ( 693.3)|( 94.5) |( 67.7)| (2,227.4)(  ©64.0)
Credit Institutions in other ; {

German Lands (13.0) ( cay|( 22 281 o7 i( 13)| ( 0 1) 31) ( 245|( 00)
Public Administrations (6|0 97| 3.5 42 [( 149 |( 82)| ( 422 7.5 |( 4.3) ( 100.7)“ ( 86.7)
Agencies of Occupying Powers (31.6) [ oDl 00! 3.001( 147){( 02y ( 9. 202)( oo ( 721 ( 21)
Qther Depositors in Germany (197 {€ 14.1) {( 3.0) |( 10.2) [{ 14.1) {( 13.1) | ( 69.0){( 7.6) |( 3.7} ( 154.5)t ( 2.7
Foreign Depositors ( 03)i( 05)|( - L2471 05| ( 373)|( 26)|{( 00} { 6700 ( —)

Counterpart Funds (for BCB only) - —_ —_ — — — — — — - 75.2
Liabilities towards B.d.L. in respect I

of Advances on Security 17.9 | 1229 | 215 | 681 — = 48.1 — | 628 3413 —
Liability under Para 52 {c) of BCB '

QOrdinance (for BCB only) — _ — - - — — — — - 75.0
ltems in course of settlement

inside the Central Banking System — — - - — — 20.1 — - z0.1 —
Other Liabilities 6.3 5.9 4.5 27.6 18.6 | 13.9 26.8 7.4 6.5, 1175 7.3
Total of Liabilities 546,1 | 598.8 5.4 | 334.0 | 447.5 | 313.6 | 1,112,7 | 183.5 | 183.8 ! 3,815.4‘ 326.6
Endorsement Liabilities on

Rediscounted Bills 313.9 } 281.9 35.7 | 246.6 . 44.2 | 188.8 199.6 | 140.0 | 116.7 | 1,567.4 | 17.6

*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding-off of figures. —
) In the case of Berlin, including E.R.P. Special Account at B.d.L. — ®) After deduction of the equalisation claims sold to public
authorities for the employment of monies. — %) I the case of Berlin, including cash holdings.

4. Notes and Coin
in Circulation
(In millions of DM)

Notes and Coin Notes
issued in the Area | and Coin
of the German |issued in
Federal Republic ! tl'uef ll\1rea
Date Bank | Goen:\aen
Notes Di- Federal
2nd Small| visional Republic
Money Coin and n
Tokens") | Berlin
1948 ‘
Dec. 31 6,319 — 6,641
1949
Dec. 31 | 7,290 40 7,738
1950
Dec. 31 | 7,797 182 8,414
1951
Jan. 31 7,325 214 7,975
Feb. 28 7,298 246 7,991
Mar. 31 7,320 277 8,058
Apr. 30 ‘ 7,479 300 8,260
May 31 . 7,407 343 3,215
June 30 © 7.720 382 8,570
July 31 . 7,915 413 8,797
Aug.31 - 8,233 428 9,141
Sep. 30 8,557 444 9,498
Oct. 31 8,497 453 9,442
Nov. 30 ; 8,679 460 9,658
Dec. 317 8,721 470 9,713
1952 |
Jan. 31 | 8,631 457 9,620
Feb. 29 8,868 458 92,873
Mar.31 | 8,986 461 10,005
Apr. 30 9,080 467 10,111
May 31 ¢,201 553 10,301
June 30 | 9,259 601 10,406
July 31 1 9,282 643 10,491
Aug.31 | 9481 670 10,709
Sep. 30 9,559 700 10,822
Oct. 31§ 9,674 719 10,976
Nov.30 ;| 9,807 739 11,140
Dec.31 | 9908 | 762 | 11,270
1953 '
Jan. 310 9740 ;754 11,096
Feb. 28 9,950 | 765 11,335
Mar.31 | 9,984 785 11,396
Apr. 30 | 10,139 500 11,573
May 31 | 10,122 819 11,576
June 30 | 12,193 228 11,659
July 31 | 10,395 842 11,882
Aug. 7| 9,551 834 11,411
15 | 9,675 824 11,125
23 | 9,269 314 10,677
31| 10,474 847 11,071
Sep. 7| 10,128 84 11,588
15 | 9,777 535 11,224
23] 9301 | 823 | 10713
30 | 10,631 859 12,136
Oct. 7 110211 855 11,687
13 } 9939 849 11,594
*) All claims in tespect of all types
of Small Money Tokens expired
by the end of 31 January 1951.

5. Denominations of Notes and Coin in Circulation as at 30 September 1953)

' In per cent

. In per cent ‘ .
. In millions In mill
Denominations n:; DR‘" of toral ‘ Denowminations nof“D;\‘;“s of total
Circulation Circulation
|
ivisi i 859 | .
Total of Bank Notes 11,277 92.9 Total of Divisional Coin i 7.1
of which: DM 5. 344 2.9
of which: DM 100.— 2,364 19.4 .
w 2e 138 1.1
50.— 5,567 45.8 L1 107 1.7
20— 2,380 106 . 0.50 76 o
10.— 708 6.6 . 0.10 ' 64 o
5 143 1.2 . 0.05 21 0.2
2. 9 0.1 . 0,02 2 0.0
1 9 0.1 . 0.0l 10 ! 0.1
0.50") 10 0.1 e e e
Bank Notes and Divisional Coin I 12,136 ’ 100.0

*) Including Small Money Tokens.
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II. Interest Rates of the Central Banking System, and Minimum Reserve Requirements

Interest Rates

Reserve Requirements

Central Bank BdL Rate§ for
Rates for transactions
Avpli transactions Cwnh]].gndk
poli- | with Credit entral Banks
cable Institutions .a"d Berlin
as Central Bank
from: Dis- Adv::ces Dis- Adw::]nces
1
counts?) Security| counts iSecurity
/o
1948
July 1 5 6 1 2
1949
May 27 4y 5y
July 14 4 [
1950 i
Oct. 27{ 6 ‘ 7
1951
July 1 ‘ 3 48)
1952 :
May 29 5 6 2 3%
Aug. 21 4y 1 s, 1y 21,3
1953
Jan. 8 4 5 1 2
June 11 3y 4 o 1
1) Rate for domestlc bills of exchange and
Treasury Bills; special terms apply to for-
eign bills and export drafts. Also the rate
of interest on cash advances to public author-
ities. — 2) In so far as the amount of the
advances on security taken by any Land
Central Bank or by the Berlin Central Bank
exceeded the borrowing institution’s holdings
of rediscountable bills and claims in respect
of its own advances against security, the
rate on such advances was 2%.

Sight Liabilities
Time Liabilities
. at “Bank Places™*) | at “Non-Bank Places” Sav-

Appli- ings
cable Reserve Class!) Reserve Classt) De'-

as ; : posits

. I ! :
e | 4 ’ 5 [ 6 ‘ 12 } 3 I 4 l 5 I 611 2, 3 ! 4 ? 5 ‘ 6
in per cent of the Liabilities subject to the Reserve Requirement

1948
July 1 10 10 5 5
Dec. 1 15 10 5 5
1949
June 1 12 9 5 5
Sep. 1 10 8 4 4
1950
Oct. 1 15 12 8 4
1952
May 1] 15 | 14 | 13 | 12|11 |10} 121110/} 9 $ 8 8 750 7 | 651 6 5.5 4
Sep. 1 12 12 11 10 9 10 10 9 9 8 8 7 6 6 5 4
1953
Feb. 1 11 i 11 10 10 9 9 9 9 8 8 8 8 7 7 6 6 5 5 4

*) “Bank places” are places at which there is a Land Central Bank or a branch of one. — ) Since 1 May 1952 the
credit institutions have been graded as follows, the amounts representing the totals of their liabilities (other than

savings deposits) subject to the reserve requirement:

Millions of DM Millions of DM
Reserve Class 1 100 and over Reserve Class 4 From 5 to under 10
. » 2 From 50 to under 100 - . 5 w 1 & 4 5
» . 3 » 10 . ,, 50 . » 6 under 1

[II. Minimum Reserve Statistics

Reserve Balances of Credit Institutions in the Area of the German Federal Republic, by Groups of Banks
(Monthly Reserve Reports by Credit Institutions to the Land Central Banks)

1951 1952 1953 1951 1952 1953 1951 1952 1953
Groups cf Banks R
Sep. Sep. Aug. I Sep. Sep. Sep. Aug. . Sep. Sep. Sep. Aug. Sep.
Liabilities s_ubjecvt to Reserve Requirement Legal Minimslm R_es'erves (Reserve ]'{‘e‘;iﬁ‘f irll{e;::vzerﬁa;ef S:&i’;é?:
in millions of DM Required) in millions of DM subject to Reserve Requirement)
1. Commercial Banks 80702 | 104204 | 127647 | 129200 | 9309 | o430 [vr057.3 10682 | 115 9.0 83 | 83
a) Successor Institutions to former i :
Large Banks (4,796.6) | (6,013.4) | (7,401.9) | (7,497.4) || (568.2) | (567.1) | (635.1) | (640.6) | (11.8) (04) | (8.8 (8.5)
b) State, Regional and Local Banks (2,505.2) | (3,431.2) | (4,218.4) | (4,266.4) | (274.8) | (295.2) | (332.1) | (335.9) (11.0) (8.6) (7.9) (7.9)
¢) Private Bankers 768.4) (975.8) | (1,144.4) (1,165.2) (87.9) | (80.7) (90.1) {91.7) (11.4) (8.3) (7.9) (7.9)
2. Central Giro Institutions 1,637.8 1,762.0 2,817.1 2,714.6 166.2 153.4 232.2 2223 10,1 8.7 8.2 8.2
3. Savings Banks 6,670.6 8,937.7 | 11,407.1 11,770.1 569.9 583.8 690.4 7119 8.5 6.5 6.1 6.0
4. Central Institutions of Agricultural Credit
Cooperatives, and Agricultural !
Credit Cooperatives 1,348.9 1,691.0 2,071.5 2,123.9 110.8 | 10L9 118.8 122.1 8.2 6.0 5.7 5.7
5. Central Institutions of Industrial Credit
Cooperatives 35.5 51.8 87.9 722 3.5 3.9 6.0 5.0 2.9 7.5 6.8 6.9
6. Industrial Credit Cooperatives 1,057.4 1,366.1 1,726.5 1,777.2 106.5 96.6 113.5 | 116.4 10.1 7.1 6.6 6.5
7. Other Credit Institutions
(including Postal Cheque and
Postal Savings Bank Offices) 1,194.7 1,521.1 2,266.5 2,210.4 146.9 | 1425 1940 | 189.2 12.3 9.4 8.6 8.6
Total of all Groups of Banks 20,015.1 25,750.1 33,141.3 33,597.4 |2,034.7 ‘2.025.1 2,412.2 12,4351 10.2 7.9 ‘ 7.3 7.2

1. Commetcial Banks
Large Banks
c) Private Bankers

2. Central Giro Institutions
3. Savings Banks

s

Cooperatives

o

7. Other Credit Institutions

Excess Reserves (net)

in per cent of Total Amount of

Total of all Groups of Banks

I\{et E?(cgss Reserves?) in per cent of Legal Minimum Excess Reserves
in millions of DM Reserves (Reserve Required) of all Groups of Banks
290 | 24.7 26.9 22.6 3.1 2.6 2.5 2.1 53.5 46.7 44.0 42,6
a) Successor Institutions to former | |
I !
(12.9) | (6.9) ON (5.9) (2.3) | Q.2) (1.2) 0.9) || (3.8 | (13.0) | (12.9) (11.1)
b) State, Regional and Local Banks (9.8) (12.7) (13.8) (11.9) (3.6) (4.3) (4.2) (3.5) (18.1) | (24.0) | (22.6) (22.5)
(6.3) (5.1) (5.2) (4.8) (7.2) (6.3) (5.8) (5.2) (11.6) (9.6) (8.5) 9.0
6.5 ’ 5.9 6.2 4.2 3.9 3.8 2.7 1.9 i2.0 11.2 10.1 7.9
7.2 9.1 11.2 8.4 1.3 1.6 1.6 1.2 13.3 17.2 18.3 15.9
. Central Institutions of Agricultural Credit I
Cooperatives, and Agricultural
Credit Cooperatives 1.6 3.2 2.6 2.7 1.4 3.1 2.2 2.2 2.9 6.0 4.3 5.1
5. Central Institutions of Industrial Credit
0.3 0.2 0.4 0.2 8.6 5.1 6.7 4.0 0.6 0.4 0.7 0.4
. Industrial Credit Cooperatives 3.7 4.7 5.2 4.4 3.5 4,9 4.6 3.8 6.8 8.9 8.5 8.3
(including Postal Cheque and
Postal Savings Bank Offices) 5.9 5.1 8.6 10.5 4.0 3.6 4.4 | 5.5 10.9 9.6 14.1 19.8
| )
|
54.2 52.9 61.1 53.0 2.7 2.6 2.5 ’ 2.2 ’ 100.0 100.0 100.0 1000

| 1 - .
) The total by which reserves maintained fell short of the reserve requirement amounted to DM 2.9 million in September 1953 as compared with DM 2.0 million in August 1953,
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IV. Semi-Monthly*) Banking Statistics (480 Credit Institutions)
Volume of Credit, and Deposits*)

Sample Statistics collected jointly by the Bank deutscher Linder and the Land Central Banks from 480 Credit Institutions in the Area of the
German Federal Republic

(In millions of DM)

a) Volume of Creditoutstanding (only Short-Term Lendings)

Short-Term Lendings to Non-Bank Customers

Of which: Amounts in Column 1 include Short-Term Lendings to:
: ‘ Total of
. | ich:

Debtors Of which: ; Of which: Short-
at pe!'iodi less Discount Treasu Term
than 6 months Credits, | Business Debtors Bmsry Lendings

Treasury d at periods less Publi
Date Total Bills and an than 6 months ublic and to
¢ which Non- Private Discount |Authori- Deb Non- | Discount | Credit
Of Which | Interest- | Custom- £ which | Credits ties eDTOTS |1\ terest- | Credits | Institu-
Accept- Bearing ol whic ; .
Total Treasury ers Accept- Bearing tions
ance Total P
¢ Bonds ota Treasury
Credits ance po
Credits onds
1 2 3 4 5 6 7 8 | 9 10 | 11 | 12 13
1952
Aug. 31 12,569.4 6,535.5 949.3 6,033.9 11,371,9 6,390.6 949.3 4,981,3 | 1,197.5 | 144.9 | 1,023.5 29.1 1,755.0
Sep. 30 12,817.3 6,794.9 961.9 6,022.4 11,785.9 6,649.8 961.9 5,136.1 | 1,031.4 | 145.1 857.8 28.5 1,840.3
QOct. 31 12,993.5 6,885.1 983.6 6,108.4 11,982.9 6,739.6 983.6 5,243.3 | 1,010.6 | 145.5 839.6 25,5 1,834.2
Nov. 30 | 13,164.0 | 7,037.8 974.1 6,126.2 12,198.6 6,898.9 974.1 5,299.7 965.4 | 138.9 804.6 21.9 1,916.3
Dec. 31 | 13,4175 6,863.7 983.4 6,553.8 12,619.6 6,709.9 983.4 5,909.7 797.9 | 153.8 619.3 24.8 1,929.6
1953
Jan. 31 ] 13,769.9 7,234.6 972.8 6,535.3 12,934.0 7,137.9 972.8 5,796.1 835.9 96.7 714.8 24.4 1,992.1
Feb. 28 13,994.2 7,412.1 944.1 6,582.1 13,105.9 7,318.9 944.1 5,787.0 888.3 93.2 769.0 26.1 2,029.7
Mar. 31 14,011.7 7,299.7 860.8 6,712.0 13,156.1 7,198.7 860.8 5,957.4 855.6 | 10l1.0 724.5 30.1 2,167.9
Apr. 30 | 14,151.1 7,306.3 835.3 6,844.8 13,199.9 7,204.8 835.3 5,995.1 951.2 | 101.5 813.9 35.8 2,174.4
May 31 14,291.9 7,342.9 775.5 6,949.0 13,254.0 7,256.5 775.5 5,997.5 | 1,037.9 86.4 910.6 40.9 2,202.6
June 30 | 14,445.5 7,350.0 | 722.9 7,095.5 13,303.1 7,261.4 722.9 6,041.7 | 1,142.4 88.6 | 1,008.6 45.2 2,248.5
July 31 14,539.5 7,303.3 713.2 7,236.2 13,336.9 7,212.7 713.2 6,124.2 | 1,202.6 90.6 | 1,067.7 44.3 2,168.7
Aug. 15 14,709.6 7,532.3 714.5 7,177.3 13,456.6 7,444.1 714.5 6,012.5 | 1,253.0 88.2 |1,121.9 42.9 2,212.4
Aug. 31 14,735.6 7,465.8 738.9 7,269.8 13,448.3 7,376.8 738.9 6,071.5 | 1,287.3 89.0 | 1,158.1 40.2 2,122.6
Sep. 15 14,994.4 7,890.9 759.2 7,103.5 13,690.9 7,801.3 759.2 5,889.6 | 1,303.5 89.6 | 1,176.3 37.6 2,141.5
Sep. 30 | 15,038.7 7,885.2 786.6 7,153.5 13,787.0 7,783.4 786.6 6,003.6 | 1,251.7 | 101.8 1,109.1 40.8 2,183.1
Qct. 15 | 14,956.4 8,087.6 800.1 6,868.8 13,828.3 7,977.0 800.1 5,851.3 | 1,128.1 | 110.6 981.4 36.1 2,105.4

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Up to and including July 1953, these statistics
were collected weekly.

b) Deposits

Of which:
Sight and Time
Total Of Depositﬂ Total Of
Deposits I
nter-
Date by by b Savings Bank
Non-Bank Business \4 Deposits Deposits
Customers and Public
" Authori-
Private ties
Customers
1 2 3 4 5
1952
Aug. 31 16,212.0 9,483.8 3,458.6 3,269.6 3,539.0
-Sep. 30 16,497.9 9,495.7 3,651.1 3,351.1 3,454.9
Oct. 31 16,893.9 9,816.9 3,594.1 3,482.9 3,489.1
Nov. 30 17,099.3 9,807.2 3,713.3 3,578.8 3,740.6
Dec. 31 17,717.5 9,974.7 3,864.8 3,878.0 3,940.4
1953
Jan. 31 17,997.9 9,925.2 3,999.7 4,073.0 4,052.9
Feb. 28 18,368.9 9,958.5 4,201.7 4,208.7 4,468.6
Mar. 31 18,660.2 9,982.9 4,349.9 4,327.4 4,507.0
Apr. 30 19,389.2 10,592.6 4,333.0 4,463.6 4,831.2
May 31| 19,912.6 10,735.4 4,602.2 4,575.0 5,083.0
June 30 20,223.8. 10,567.3 4,951.4 4,705.1 4,963.0
July 31 20,769.9 11,013.0 4,938.3 4,818.6 5,092.1
Aug. 15 21,054.0 11,013.9 5,149.9 4,890.2 5,028.2
Aug. 31 21,047.7 11,096.1 5,000.7 4,950.9 5,212.6
Sep. 15 21,199.9 10,939.8 5,238.5 5,021.6 4,903.4
Sep. 30 21,319.0 11,159.1 5,087.1 5,072.8 4,985.9
Oct. 15 21,536.9 11,299.8 5,075.4 5,161.7 4,923.0
*) Alterations as compared with previously published figures are due to subsequent
corrections. — 1) Up to and including July 1953, these statistics were collected
weekly,
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V. Monthly Banking Statistics

1. Credit Institutions in the Area of
a) Interim Return: Area of the

Monthly Banking Statistice®)!); Collected jointly by the Bank deutscher Linder and the

Assets (Amounts in
| Cash Reserve Balances at Credit Bills Securi-
3 e Institutions? _ i . Treasury Syndi-
i \ I Foreign Mﬂg.ll' : Of which Bills Partici-
Num- Currency | € Cheques, : and Non- | _
ber of Of Balances | In- and ‘ Interest-
Position | Report- |  Total which: | Posta] and DM | terest | Bills earing
T
at End ing of | . Balances | Cheque Of B:h?;fs and for Com- | Bank | pends’
of Insti- | Assets | Total) | Accounc |Balances| rosal which: o respece | Divi- | Col- Total  mer- Ac- of the Total
Month | tutions 15) at Land than of dend | lec- cial cept- | Federal
%) : Central 90 d Credits By Bill Republic
Bank ays opened | Cou- tion ' bills ances | and the ;
pons : Lands i
i | | |
1 2 3 | 4 5 6 7 8 9 10 11 | 12 13 ! 14 15
1952
July 3,719 44,198.9 || 2,303.9 | 1,861.7 61.1 3,514.1 { 2,627.2 70.8 2.3 304.7 | 5,051.4 | 4,683.1 | 131.8 1,063.0 799.0
Aug, 3,720 45,376.3 || 2,266.5 | 1,885.8 59.3 3,838.5 | 2,825.7 116.3 2.0 313.9 | 5,125.6 | 4,759.1 { 131.5 1,146.0 821.?11
Sep. 3,608'4) 46,188.0 || 2,123.8 | 1,705.9 | 60.5 | 3,759.8 [2,712.3 | 95.3 5.0 | 321.5 |5,303.0 | 4,979.4 | 63.9%) 974.3 |1,021.3")
Oct. 3,701 47,315.5 | 1,961.0 | 1,573.6 64.8 3,2320.0 | 2,900.9 88.9 1.0 328.2 5,677.5 | 5,329.9 79.0 943.9 |1,046.8
Nov. 3,700 | 48,512.3 || 2,162.7 | 1,748.7 62.0 4,102.3 | 3,062.0 83.4 2.0 340.0 | 5,589.1 | 5,242.8 92.9 916.1 |1,083.3
Dec. 1,698 | 50,670.3 | 3,256.1 | 2,808.5 ' 117.9 4,389.2 | 3,258.6 71.2 11.3 416.5 |5,666.4 | 5,262.3 | 140.6 703.5 |1,162.8
1953
Jan. 3,684 51,0355 | 2,255.3 | 1,854.0 [JeN 4,495.9 | 3,175.6 66.6 1.4 300.5 | 6,025.1 | 5,623.6 | 115.1 794.6 |1,424.4
Feb. 3,686 52,270.1 | 2,199.9 | 1,810.5 6.1 4,839.2 | 2,311.3 67.5 1.2 334.5 | 6,167.7 | 5,799.3 | 103.3 841.4 [1.451.1
March 3,684 53,279.3 || 2,228.9 | 1,771.6 63,2 4,873.8 | 3,193.7 71.0 3.9 358.6 | 6,347.9 | 5,981.3 80.7 802.9 i1,464.6
’ April 3.684 55,111.0 | 2,292.5 | 1,891,6 68.0 5,286.9 | 3,473.8 62.3 1.8 387.7 | 6,835.8 | 6,459.2 96.4 893.1 (1,590.8
May”) 3,683 56,714.3 || 2,505.¢ | 2,068.4 71.8 5,616.9 | 3,599.8 54.4 5‘.2 382.3 | 6,919.4 | 6,526.4 94.6 978.3 |1,752.6
Tuge 3,679 57,430.6 || 2,584.3 | 2,130.4 i 68.1 5,462.3 | 3,327.7 65.0 10.5 402.0 | 6,873.2 | 6,434.4 89.7 1,087.7 |1,781.0
July 3,677 58,884.5 | 2,548.0 | 2,105.1 1 3.3 5,576.1 | 3,425.7 8.8 6.2 413.0 | 7,289.7 | 6,840.7 | 105.9 1,140.1 |1,911.7
Aug. 3,677 59,866.2 || 2,746.7 | 2,288.4 | 69.2 5,723.8 | 3,503.0 103.4 3.2 424.1 7,030.1 | 6,567.4 | 102.8 1,225.9 {2,016.7
Sep.1%) . o 1,181.2 |2062.0
Liabilities ‘
Deposits (including Investment Account) | Borrowed Funds®)
¥
. i ‘ -
Num- Including | Excluding Deposits by Non-Bank Customers (Col. 34) comprise 1 ' Of which:
nclu i . X . . . !
ber of T & & Sight and Time Deposits Savings Deposits
Position PE:; c;tfa] Of which: Of Ine ﬁi‘:’:’ Credlitds
- . its - -1, nter- availe
at Efnd ing Liabili- | [nter-Bank Deposits Business and which: | o0 Total up f&: of by
M° | Inmsti- ties Private Customers| Public Savings Deposite enths, Cumi’:'l:m
on tutions 15) Total of Au- Total | Deposits but loss F:vre‘gn
?) which: thori- carrying than Banks %)
Total on In- ties Tax 4 years
Aomment ! Privileges
31 3z 33 | 34 | 35 36 | 37 38 | 39 | 40 | 41 | 42 43 44
i ! !
1952 ! | '
Ju]y 3.719 44,198.9 26,738.5 23,042.4 | 17,175.8 {12,987.5 . 4,188.3 | 5,866.6 627.2 3,696.1 2,027.8 560.0 3.9
Aug, 3,720 45,376.3 27,503.9 23,660.6 17,652.1 |13,356.6 243.1 4,295.5 | 6,008.5 628.9 3,843.3 1,989.4 550.4 9.1
Sep_ 3,698'%) 46,188.0 27,812.6 | 24,041.4 ‘ 17,872.1 113,386.3 4,485.8 | 6,169.3 637.4 3,771.2 | 2,102.3 579.3 11.9
Oct. 3,701 | 47,315.5 | 28,466.4 | 24,589.2 | 18,192.5 |13,772.4] . 4,420.1 | 6,396.7 | 646.6 | 3,877.2| 2,188.3 | 581.4 | 167
Nov. 3,700 48,512.3 29,1.58.8 24,975.4 | 18,402.9 {13,815.3 235.8 4,587.6 | 6,572.5 666.1 4,183.4 | 2,273.6 606.9 14.5
Dec. 2,698 50,670.3 30,419.0 | 25,869.1 - 18,792.6 [14,051.7 4,740.9 | 7,076.5 964.8 4,549.9 | 2,296.7 618.2 15.8
1953
Jan. 3,68410) 51,035.5 30,679.1 26,123.0 18,747.6 |13,891.1 . 4,856.5 | 7,375.4 945.4 4,556.1 2,259.2 718.1 24.7
Feb. 3,686 52,270.1 31,708.7 26,671.4 . 19,061.7 [13,943.9; 225.6 5,117.8 | 7,609.7 950.8 5,037.3 2,211.1 740.3 27.6
March 3.6%4 53,279.3 32,131.2 27,073.1 © 19,268.2 [14,001.5 5,266.7 | 7,804.9 950.9 5,058.1 2,439.2 800.1 23.9
April 3,634 55,111.0 332,444.7 28,035.8 ‘ 19,995.8 |14,768.1 . §5,227.7 | 8,040.0 970,1 5,408.9 2,413.7 801.2 24.9
May”) 3,683 56,714.3 34,494.1 28,832.6 ' 20,596.2 |15,042.2 222.0 5,554.0 | 8,236.4 987.3 5,661.5 2,573.5 823.9 29.0
June 3,679 57,4306 34,859.4 | 29,208.6 | 20,753.9 (14,849.8 5,904.1 | 8,454.7 |1,020.1 5,650.8 2,666.2 863.3 39.6
]uly 3,677 58,884.5 35,790.8 29,893.9 | 21,239.9 |i5,386.8 . 5,853.1 | 8,654.0 |1,006.9 5,896.9| 2,614.7 882.5 40.3
Aug. 3,677 59,866.2 36,420.2 30,500.9 21,613.8 |15,611.1 220.4 6,002.7 | 8,887.1 [1,020.6 5,919.3 2,356.2 856.3 49.3
Sep.!%) . ; 30,902.3 | 21,795.8 |15,720.9 | 6,074.9 | 9,106.5 |1,035.2 .

*) Alterations as compared with previously published figures are due to subsequent corrections. — *) Excluding Bank deutscher Linder and Land Central
buying. Also excluding almost all of those Agricultural Credit Cooperatives which had on 31 March 1948 a balance-sheet total less than RM 2 million.
separate returns, which lie in the territory of a Land Central Bank different from that in which their Head Office is located. However, in the group
as on e institution only. — Alterations arise through merging of institutions, through taking out credit institutions which are no longer required to
balances at medium and long term. — 3) After deduction of Equalisation Claims sold or redeemed. — ¢) The figures showing the holdings of Equalisation
period. — 8) Includes Capital Depreciation Account, unpaid capital, own shares, etc., items for balance sheet adjustment in respect of branches located
rency Reform. — 1) Institutions established after the Currency Reform, such as the Landwirtschafliche Rentenbank (Agricultural Mortgage Bank), etc.
in respect of branches located outside the Land. — *3) Includes funds possibly contained in “Deposits“ and earmarked for specific purposes, which have
the change in the number of the reporting institutions, alterations in various interim balance sheet items, viz., Securities as well as Real Estate and
alterations as compared with previous publications are due to elimination from the accounts of credits passed through banks merely for the purpose of
Baden and Wiirttemberg-Hohenzollern. — 17) Including, in some items, a statistical increase due to the progress made in establishing conversion accounts
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(Balance Sheet Statistics)

the German Federal Republic
German Federal Republic
Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) ‘ Assets
ties and Equalisation | Debtors . Long-Term Loans
cate Claims | OF which Of which | Tran-
pations Ownp |——m7m——— ! T | sitory
Of which: | Deben- Busi- _ Cred- Real
Lﬁiﬁﬁ;’f tures ness | .- . its Par- Estate Other Position
Bearing | (Mort- | p o0 a‘;‘gf;;’:; and | Public | Inter- Fotal Secur- | Based (on tici- and | AC o8y | atEnd
Treasury | gage Hold- to Total") Pri- Au-. Bank edby jon Com- Truse | Pations | Build- of
Bf“"’tg' Bonds, | . .5 |Conversion vate | thori- | Cred- Real | mumal | 1446 ings Month
of the ings®) Accountt) i i S ;i as
Federal etc.) Cus- ties its Estate | Security only)
Re%urlic . tom- 15)
an e
Lands ers :
16 17 18 19 20 21 22 23 24 25 26 27 28 29 30
1952
214.4 57.8 5,675.7 . 12,011.6 [10,444.5| 489.9 | 1,077.2 | 9,267.2 | 5,424.5 1,851.1  1,862.5 198.5 | 666.4 11,188.9 ]uly

228.0 61.6 5,690.3 . 12,230.6 (10,718.2 | 472.4 | 1,040.0 | 9,545.4 | 5,575.4 | 1,925.3 | 1,968.4 204.8 | 674.1 |[1,311.7 Aug.
231.7 60.4 5,661.8 | 6,009.4 | 12,694.2 [11,073.3|529.3 | 1,091.6 | 9,856.1 | 5,747.9 | 1,987.3 | 2,054.1 214.5 | 732.8'4)[1,249.6" Sep.

238.6 56.1 5,677.5 . 12,974.0 |11,294.3 | 581.4 1,698.3 10,234.5 | 5,963.6 | 2,094.1 | 2,126.9 216.3 | 743.7 [1,239.4 Oct.
247.0 59.2 5,689.9 . 13,327.8 111,619.0 | 584.6 |1,124.2 |10,575.2 | 6,161.3 | 2,153.7 | 2,172.7 224.0 | 764.3 [1,358.3 Nov.
325.2 56.8 5,707.3 | 6,000.4 | 13,335.8 |11,494.1|673.1 |1,168.6 [11,162.3 | 6,396.1 2,246.6 | 2,267.1 22¢9.3 | 776.0 [1,340.8 Dec.

) 1953
548.0 54.8 5,718.2 . 13,918.4 |12,130.9 | 622.6 | 1,164.9 |11,409.4| 6,586.0 | 2,287.9 | 2,338.9 235.7 | 797.8 |1,137.9 Jan.
539.0 58.5 5,732.4 . 14,253.7 (12,443.6 | 621.6 | 1,188.5 [11,669.0| 6,720.7 | 2,383.7 | 2,370.4 239.6 | 810.1 [1,173.8 Feb.
540.5 62.9 5,729.9 | 5,988.5 | 14,463.5 ]12,438.4 | 659.4 | 1,365.7 |12,010.3 | 6,756.1 2,436.9 | 2,404.5 280.0 | 819.4 11,294.0 March
626.3 65.8 5,747.7 . 14,619.1 112,590.8 | 665.9 | 1,362.4 (12,360.3 | 6,934.2 | 2,520.9 | 2,445.7 280.5 | 828.3 |1,344.7 April
668.5 68.4 5,760.1 . 14,869.2 (12,804.1 | 625.8 |1,439.3 (12,743.5 | 7,100.2 | 2,597.2 | 2,494.2 282.8 | 841.0 |1,369.2 May??)
700.2 €6.6 5,759.5 | 6,002.6 | 15,112.9 [12,956.7 | 607.6 |1,548.6 |13,102.6 | 7,270.9 2,684.5 | 2,566.1 286.0 | 852.3 [1,350.5 [une

728.5 65.0 5,754.0 . 15,361.1 |13,043.8 614.4 1,702.9 |13,575.3 | 7,519.3 | 2,801.2 | 2,560.5 288.5 | 868.3 [1,374.9 July
784.8 70.3 5,757.7 . 15,320.5 [13,269.8 | 634.8 | 1,415.9 14,199.9 | 7,794.4 | 2,902.2 | 2,644.4 291.0 | 881.1 |1,358.2 Aug.
803.2 . . . . . . . . . . . . . . Sep.18)
' Liabilities
ing:giltal {::edf’ Origin of Monies taken up for longer
Loans | 1 Al:f 11 Tves periods (Columns 43, 47, 48, and, in
ransi- -l 3 13 Bills
Own Own | taken tory |Cerman Banking Law (exclu dlpartﬁ Columr; 13) : )It ] (
Accept- | Deben- | up for ¥ Other cludlng tgures of Agricultura Liabilit OWIL | £ dorse-
Credits s Ll Credit Cooperatives) Y | Draw- Positi
peratives raw osition
ances tures long (on Ofwhich: | Liabili- on ings) ment ¢ End
in in periods Trust of Newly ties Recon- | Banks Guaran- | MES Liabili- | @ fn
Circu- | Circu- | (4 years basi Estab- 12) - lud Public tees, etc. In ties o
lation lation and asis Total lished struction| (exclud- Au- Circu- Month
) only) Insti- Loan ing thori- | Others lation
over 15) tutions Corpo- | Col ort
11) OTpo: oclumn ties 15)
ration | 52) ¥5)
45 46 47 48 49 " 50 51 52 53 | 54 55 56 57 | 58
1952

599.1 2,566.015,275.1 | 1,862.5 | 1,665.5 303.7 3,464.4 | 2,215.9 : 1,822.6 | 3,318.9 366.8 2,247.5 75.7 4,060.4 | July
587.6 2,609.315,412.1 | 1,968.4 | 1,674.4 303.8 3,631.2 112,241.0 | 1,869.1 | 3,467.5 379.4 2,311.8 70.2 3,998.3 Aug.
573.6'%)| 2,665.915,596.6 | 2,054.1 | 1,881.01 303.8 3,501.9'9 2,301.1 | 1,922.3 3,579.8 444.8 2,391.3 61.4 4,106.6 Sep.

540.5 2,740.6 [ 5,775.8 | 2,126.9 | 1,890.4 | 304.1 3,586.6 |2,349.9 | 1,957.1 | 3,759.8 457.0 2,436.8 67.1 4,058.7 Oet.
520.3 2,824.1|5,965.0 | 2,172.7 | 1,896.1 304.2 3,701.7 |2,389.4 | 2,012.5 | 3,898.3 477.8 2,424.7 65.3 4,195.3 Nov.
654.2 2,993.0(6,492.4 | 2,267.1 ] 1,959.8 311.4 3,588.1 [12,397.6 | 2,156.8 | 4,066.4 830.5 2,532.5 68.6 4,957.3 Dec

1953
541.0 | 3,113.1}6,541.3 | 2,338.9 | 1,982.0 312.4 3,580.9 | 2,424.1 | 2,206.1 | 4,142.7 | 894.6 | 2,677.0 66.4 4,460.6 | Jan.
484.4 | 3,213.0}6,655.3 | 2,370.4 { 2,008.5 314.2 3,618.7 | 2,456.6 | 2,241.4 | 4,222.0 | 905.7 | 2,752.7 63.9 4,419.5 | Feb,
435.8 | 3,328.8]6,827.2 | 2,404.5 | 2,089.0 351.8 3,623.6 |2,492.4 | 2,310.2 | 4,369.9 | 911.3 | 2,830.8 66.3 4,395.2 | March
413.0 | 3,442.3|7,029.5 | 2,445.7 | 2,143.2 352.4 3,778.9 ||2,519.9 | 2,372.5 | 4,526.7 | 944.0 | 2,874.2 65.7 3,937.9 | April
373.6 | 3,540.5)7,146.0 | 2,494.2 | 2,268.2 354.4 [ 3,824.2 | 2,566.1 | 2,438.5 | 4,527.5 [ 1,002.7 | 2,898.0 66.7 3,779.6 | May'?)
383.3 | 3,641.3|7,286.5 | 2,566.1 | 2,314.2 364.7 3,713.6 | 2,585.8 | 2,535.5 | 4,611.6 | 1,037.6 | 2,943.2 63.3 3,825.7 | June

361.5 3,755.6(7,663.3 | 2,560.5 | 2,351.3 370.4 3,786.8 | 2,643.1 | 2,628.2 | 4,664.1 | 1,214.8 2,974.4 63.3 3,385.1 July
406.5 3,863.6|7,894.4 | 2,644.4 | 2,383.5 374.5 3,897.4 | 2,682.8 | 2,699.0 | 4,815.6 | 1,226.8 2,991.5 61.5 3,575.2 Aug.

3,974.7 Sep.18)
Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction -Loan Corporation, Finag, and institutions financing instalment
The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is very small. — 2) Including branches rendering

“Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all branches of each institution have been counted
render returns, or through adding new institutions which are required to render them. — 3) Cash, and balances at Land Central Banks. — %) Including
Claims according to Conversion Account are available at the end of each quarter only. — ) Including claims in foreign currency existing since the RM
outside the Land. — ?} Including liabilities in foreign currency existing since the RM period. — 19) Only new transactions entered into since the Cur-
~— 1) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and Adjustments of Values“ and items for balance sheet adjustment
not yet been passed on. — ) The publication of the re-foundation balance sheets by the Large Banks as of 25 September 1952 entailed, in addition to
Buildings (revaluation), Other Assets and Other Liabilities, Bank Acceptances, Capital Funds, Own Acceptances in Circulation. — 15) The considerable
administration. — 16) Decline due to a decrease in the number of branches rendeting sépdrate returns in the area of the former Lands Baden, Wiirttemberg-
(increase in the balance sheet total: DM 45 million). — %) Provisional figures. - = o
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V. Monthly Banking Statistics
(Balance Sheet Statistics) *

1. Credit Institutions in the Area of the
a) Interim Return:
Monthly Banking Statistics*) 1); Collected jointly by the Bank deutscher Linder

Assets (Amounts in
‘ -
‘ ‘ Cash Reserve Balances at Credit ; Bills I Securi-
i : : Institutions4) ! ' ; Treasury Syndi-
3
: Foreign | Matured ' Of which Bills ici-
Num- | J Currency | In- Cheques, i and Non. Partici
ber of " Of ' Postal i Balances terest and i Interest- | |
Position | Report- |  Total BW}‘iCh;s iCh e of E“iii)clg and Bills ‘ _ll}cﬂling |
1 i aianc e i ala - i reasury |
at End ing ! of | Total®) | o0 Giro | B? | which: | atBdL | Divi- | for Com- | Bank | "0
of Insti- | Assets | ota Account . 28l Total | at in respect dend i Col- Total mer- Ac- of the |
Month | tutions 1‘ i atland | ances I less of o lec- cial | cept- | Federal | Toql
7) i i Central than Credits Cou- . Bill | Republic
Bank | . 90 days opened pons tion s 1 ances | .54 the |
: 1 : | Lands ;
‘ i | | :
I | i !
1 I 2 3 ! 4 s 6 | 7 | ] | 9 | 10 | 11 | 12 | 13 | 14 | 15
1953 All Banks
April 3,684 | 55,111.0 ‘2,292.5 1,891.6 | 68.0 |5,286.9 |3,473.8 62.3 1.8 387.7 |6,835.8 |6,459.2 | 96.4 893.1 |1,590.8
May?) 3,683 || 56,714.3 | 2,505.0 | 2,068.4 | 71.8 15,616.9 3,599.8 54.4 5.2 382.3 |6,919.4 | 6,526.4 | 94.6 978.3 |1,752.6
June 3,679 || 57,430.6 | 2,584.3 |2,130.4 | 68.1 |5,462.3 |3,327.7 65.0 | 10.5 402.0 | 6.873.2 | 6,434.4 | 89.7 |L087.7 [1,781.0
July 3,677 | 58,884.5 |2,548.0 |2,105.1 | 63.3 \5,576.1 | 3,425.7 88.8 6.2 413.0 |7,289.7 |6,840.7 | 105.9 !l,140.1 {1,911.7
Aug. 3,677 & 59,866.2 ||2,746.7 |2,288.4 | 69.2 15,723.8 la,so;.o] 103.4 3.2 424.1 |7,030.1 16,567.4 | 102.8 [1,225.9 2,016.7
Commercial Banks *)
April 302 | 12,2950 | 967.6 ] 8320/ 20.9 [1,315.1 | 1,183.4| 56.3 0.9 244.1 |4,223.4 [ 4,021.7 | 505 111.4 | 818.9
May 301 | 19,697.2 | 1,104.9 | 959.1 | 29.0 {1,304.4  1,149.1 47.4 4.0 247.7 |4.224.2 ! 4,010.1 | 46.6 142.3 | 920.5
June 298 \1 19,595.1 | 1,129.6 | 982.1 | 25.6 |1,206.4 , 1,058.2| 58.1 6.7 | 258.6 |4,168.9 [3,929.5 | 47.8 154.6 896.0
July 298 | 20,078.8 | 1,079.4 | 925.1 | 249 |1,255.4 | 1.118.0 82.2 5.7 . 268.9 |4,494.0 |4,233.6 | 54.4 176.7 | 9823
Aug. 298 L 20,290.5 [1,258.3 | 1,105.7 26.1 '1,198.5 | 1,059.2| 92.7 | 29 | 275.1 |4,294.0 [4,026.5 | 49.2 197.3 [L,015.1
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
April 38 “ 5,135.5 | 227! 2201 05| 6765 395.5 — 0.0 0.2 3.5 3.3 — 41.8 87.6
May 38 | 5,256.1 16.5 ‘ 15.9 06| 687.0 368.4 — 0.0 0.6 3.4 3.2 — 39.9 96.3
June 37 H §,292.0 1.7 | 15.9 0.8 ‘ 656.1 3425 — 0.0 0.2 0.3 0.2 — 44.6 110.2
July 37 | 5,338.9 l 10.1 | 9.5 0.5 | 609.8 304.3 — 0.0 0.0 0.3 0.2 — 42.7 | 121.2
Aug. 37 | 54494 | 11.8 } 11.2 . 0.5 | 575.6 274.1 — 0.0 0.0 0.3 0.3 — 34,6 135.4
Central Giro Institutions
April 15 i 7,498.3 208.7 | 2000 | ¢4 7865 3852 3.5 0.1 29.8 |1,229.6 {1,192.7 | 18.8 | 611.7 | 235.6
May 15 7,855.8 184.0 | 173.8 ! 5.3 | 9295 497.4 3.4 0.6 24.1 |1,221.2 |1,181.2 | 19.9 671.5 279.8
June 14 $,220.4 186.4 | 176.9 | 2.7 9526 466.7 1.5 1.3 31.5 |1,225.3 |1,156.4 19.5 769.0 | 294.8
July 14 8,400.5 278.5 | 268.9 4.5 | 944.5 438.1 . 1.2 0.1 25.4 |1,237.0 |1,177.5 27.7 802.0 | 288.2
Aug. 14 8,507.7 193.4 | 183.4 6.3 | 1,003.5 481.0| 1.1 | o1 24.6 11,245.3 [1,183.4 | 32.1 892.9 | 312.0
Savings Banks
April 871 | 13,349.4 778.6 | 591.3 | 17.6 [1,557.8 | 664.7 0.0 0.5 57.2 696.4 | 646.4 8.0 100.4 | 3203
May 871 | 13,756.0 850.7 | 643.3 ° 19.4 [1,673.7 711.2 0.0 0.1 55.7 708.3 658.0 8.1 97.1 | 324.9 |
June 871 | 13,991.0 889.1 672.6 | 19.3 | 1,608.4 591.4 0.0 2.0 57.5 720.8 669.9 7.1 92.9 | 340.2
July 870 | 14,203.8 829.0 | 627.9 @ 16.5 |1,649.2 633.1 0.0 0.1 61.2 726.0 | 675.6 6.1 92.4 | 3757
Aug. 870 | 14,685.6 | 883.6 | 6717 | 19.3 |1,873.4 807.8 0.1 0.1 62.9 748.4 | 695.8 6.3 76.2  404.7
Central Institutions of Credit Cooperatives ©)
April 24 1,239.0 | 799 75.6 2.1 43.1 41.8 0.1 02 | 17.8 | 206.6 | 1565 | 115 1.2 19.1
May 24 1,237.1 | 75.1 70.2 2.2 37.5 |  35.7 0.0 0.1 18.0 | 2235 174.2 11.5 2.5 20.0
June 24 | 1,221.4 64.9 59.7 2.6 33.5 31.7 0.1 0.1 19.1 ‘ 200.3 153.3 10.8 1.3 24.9
July 24 1,286.6 64.4 59.4 3.5 53.8 52.0 0.0 0.1 19.7 | 2119 170.1 10.8 1.3 24.2
Aug. 24 1,294.2 74.4 69.5 2.6 44.5 42.2 0.0 0.0 20.8 ° 193.4 148.9 9.3 0.3 26.3
Credit Cooperatives ©)
April 2,369 3,680 | 189.3 | 127.5 | 13.5: 317.0 | 2952 0.0 0.0 36.2 214.6 | 186.7 0.1 2.8 25.1
May 2,369 3,763.5 | 203.4 138.6 | 13.7 | 324.6 298.9 0.0 0.1 32.8 229.5 | 201.2 0.1 2.8 25.1
June 2,370 3,839.0 | 2203 149.6 | 15.3 | 313.6 287.9 0.0 0.0 32.5 224.2 | 197.7 0.1 2.8 25.5
July 2,369 3,965.1 || 217.1 147.3 | 12.6 | 373.9 349.4 0.0 0.0 34.6 234.2 | 205.9 0.1 2.5 30.8
Aug. 2,369 4,045.5 | 239.2 164.2 | 13.1 | 383.4 362.5 0.0 0.0 36.4 244.8 215.7 o.l 2.1 31.8
Other Credit Institutions
April 37 604.5 14.9 13.7 0.2 | 1007 94.9 2.1 0.0 | 0.8 52.6 49,2 1.5 1.3 28.4
May 37 653.3 13.6 12.1 0.5 | 126.8 121.0 3.2 - 1.0 51.8 48.2 1.6 0.3 29.5
June 37 686.6 15.2 13.7 0.3 | 136.8 104.9 4.8 0.0 0.9 52.0 503 . — 0.4 29.8
July 37 715.2 16.0 14.6 0.4 | 155.5 111.4 5.0 0.0 0.7 51.7 50.1 — 0.4 29.9
Aug. 37 724.1 17.8 16.4 0.4 | 146.2 90.3 8.3 — 1.1 49.5 48.4 0.0 0.4 28.1
Supra-Regional Institutions with Special Functions
April 28 | 4,308.3 31.0 29.5 0.6 | 490.0 413.0; 0.3 0.1 1.7 208.9 | 202.5 6.1 22.5 55.7
May?) 28 4,495.2 56.7 55.3 1.0 ] 533.4 418.2 0.2 0.3 2.4 257.6 250.4 6.7 21.8 56.4
June 28 4,585.1 62.0 59,9 1.4 | 554.9 444.4 0.5 0.3 1.7 281.4 | 277.2 4.2 22.2 59.8
July 28 4,895.5 53.5 52,3 0.6 | 5339 419.3 0.3 0.2 2.4 334.8 327.7 6.9 22.2 59.4
Aug. 28 4,869.2 68.2 66.3 | 0.8 4985 385.8 1.3 0.0 3.2 254.4 | 2484 5.8 22.1 63.3

*) Alterations as compared with previously published figures are due to subsequent corrections. — ') Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land's figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Cash, and balances
showing the holdings of Equalisation Claims according to Conversion Account are available at the end of each quarter only. — 7) Short and medium-
respect of branches located outside the Land. — ®) Including, in some items, a statistical increase due to the progress made in establishing conversion
Regional and Local Banks®, and “Private Bankers®, see table overleaf. — ©) Breakdown is shown overleaf.
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German Federal Republic (cont’d)

by Groups of Banks

and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

V. Monthly Banking Statistics
(Balance Sheet Statistics)

millions of DM) Assets
ties and Equalisation Debtors™) Long-Term Loans
cate i . .
pations | Own Claims Of which Of which Tran-
Of which: | Deben- Busi- sitory Real
ll.oans and | ¢y roc Holdi nese Cx:ed- Par- | Estate | Other | Position
nterest- oldings its P i
Bearing | (Mort- Present | 2¢cording and Pub- Inter- Secur- | Based ( ticipa- | and Assets at End
Tléeas:ry gage | pyo1d. Comf:rsion Total Pri- lic Bank Total ed by jonCom- Trou‘;t tions | Build- %) of
ofite | Bonds, ings®) | Account vate |Authori-| Cred- Real | munal basi ings Month
Federal | etc.) % Cus- ties its Estate | Security asis
Republic tom- only)
and the
Lands ers
16 |17 18 19 20 21 22 | 23 | 24 25 26 27 28 | 29 | 30
All Banks 1953
626.3 65.8 5,747.7 14,619.1 [12,590.8 | 665.9 |1,362.4 |12,360.3(6,934.2 {2,520.9 2,445.7 280.5 828.3 [1,344.7 April
668.5 68.4 5,760.1 . 14,869.2 (12,804.1| 625.8 [1,439.3 [12,743.5|7,100.2 12,597.2 2,494.2 282.8 841.0 [1,369.2 May”)
700.2 66.6 5,759.5 [6,002.6 | 15,112.9 !12,956.7| 607.6 (1,548.6 [13,102.6 7,270.9 [2,684.5 2,566.1 286.0 852.3 [1,350.5 June
728.5 65.0 5,754.0 15,361.1 (13,043.8| 614.4 1,702.9 |13,575.3,7,519.3 {2,801.2 2,560.5 288.5 868.3 11,3749 ]uly
784.8 70.3 5,757.7 15,320.5 [13,269.8 | 634.8 [1,415.9 |14,199.97,794.4 {2,902.2 2,644.4 291.0 881.1 |1,358.2 Aug.
Commercial Banks *)
237.2 15.6 1,403.1 7,266.9 6,933.0 60.0 273.9 1,646.0| 508.5 50.1 271.8 132.2 345.5 | 449.3 April
257.9 17.8 1,403.7 . 7,356.7 7,010.0 57.1 289.6 1,724.6 | 521.7 47.5 274.4 133.1 348.6 ’ 413.9 May
266.3 15.6 1,406.1|1,458.9 7,370.2 6,986.5 80.0 303.7 1,778.4 | 540.4 58.5 285.0 134.8 352.3 348.2 June
280.8 10.6 1,403.2 7,327.7 6,952.6 75.1 300.0 1,849.6 | 551.9 65.4 287.9 135.6 359.7 335.0 ]uly
291.7 16.9 1,402.6 7,470.5 7,065.5 81.6 323.4 1,901.1| 569.7 61.7 293.2 137.6 360.8 347.8 Aug.
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
81.2 32.0 308.4 76.9 29.2 6.6 41.1 3,458.9 (2,896.5 471.8 328.5 3.5 28.5 66.0 April
89.2 35.4 308.5 . 75.9 29.6 4.7 41.6 3,559.6 (2,968.2 502.7 332.1 3.5 28.9 67.9 May
100.1 33.9 310.5 | 405.0 81.9 33.4 3.9 44.6 3,604.1 {3,024.9 488.5 337.9 3.4 24.0 67.4 June
108.9 37.4 314.6 81.3 33.9 3.3 44,1 3,751.7 (3,134.1 519.8 269.9 2.6 23.1 73.7 ]uly
124.2 36.8 317.0 73.2 38.9 9.1 25.2 3,885.0 (3,243.9 531.0 274.6 2.7 23.6 78.3 Aug.
Central Giro Institutions
166.6 11.3 224.8 1,314.6 690.6 | 308.0 316.0 2,395.7 | 638.4 |1,314.9 300.8 10.7 30.3 98.2 April
178.5 10.0 235.0 . 1,371.6 701.9| 307.4 362.3 2,467.6 | 650.3 [1,350.0 305.8 10.7 30.6 105.1 May
189.9 10.3 235.9 | 238.6 1,436.2 698.6 | 315.9 421.7 2,588.5 | 665.5 [1,432.6 310.9 11.0 36.3 126.2 June
195.0 10.6 236.5 1,423.7 716.8 322.0 384.9 2,659.81 679.1 |1,485.0 313.6 11.2 36.9 126.8 ]uly
211.4 11.3 237.4 1,354.5 728.8 325.3 300.4 2,766.6 | 705.3 [1,553.9 318.4 11.2 37.6 91.5 Aug.
Savings Banks
79.2 — 2,696.8 2,892.2 2,742.8 123.8 25.6 3;096.1 2,083.4 493.0 429.9 32.4 278.5 394.7 Apri]
79.5 — 2,694.6 . 2,954.9 2,810.1| 118.4 26.4 3,201.5 |2,141.5 502.0 440.3 32.7 282.9 419.2 May
80.4 — 2,690.5 [2,759.6 3,053.5 2,898.2| 126.7 28.6 3,315.2 |2,214.6 509.3 449.9 33.4 287.3 431.0 June
77.9 — 2,685.4 3,093.1 2,935.4 132.3 25.4 3,436.2 {2,293.8 532.9 467.7 33.4 292.1 445.8 Iuly
81.6 - 2,685.4 3,133.6 2,978.9| 128.6 26.1 3,552.3 |2,373.7 553.8 485.1 33.6 299.7 427.2 Aug.
: Central Institutions of Credit Cooperatives ©)
9.5 — 62.9 557.2 204.2 - 353.0 157.1 21.0 1.6 6.0 6.3 20.7 58.7 Aprﬂ
9.8 — 62.7 . 5440 188.2 — 355.8 158.8 21.8 1.9 6.1 6.3 20.4 59.9 May
8.0 — 62.7 56.8 554.2 177.5 - 376.7 162.9 22.7 2.1 8.4 6.4 21.1 58.9 June
7.7 — 62.7 565.2 197.7 - 367.5 171.6 23.5 2.7 8.4 6.4 21.3 72.1 ]uly
12.3 - 62.7 582.7 242.1 - 340.6 177.4 24.9 3.2 8.9 6.4 21.7 72.1 Aug.
Credit Cooperatives ©)
53 | — 743.9 1,602.2 | 1,589.7 4.0 8.5 194.7 | 63.6 7.0 106.4 | 26.4 | 99.6 | 109.3 | April
5.7 | — 743.8 | . 1,635.0 | 1,622.8 4.2 8.0 198.6 | 65.1 7.8 108.0 | 27.0 | 1007 | 118.4 | May
5.9 - 743.8 765.3 1,690.4 1,675.8 5.0 9.6 206.5 68.2 8.1 111.0 27.1 102.2 123.8 June
8.7 — 743.1 1,723.7 1,709.3 5.3 9.1 217.4 73.4 8.5 114.0 27.4 104.9 128.9 July
9.0 — 743.8 1,733.0 1,719.2 5.7 8.1 225.5 76.9 8.8 117.4 27.5 107.3 140.2 Aug.
Other Credit Institutions
8.4 — 29.1 236.4 189.1 2.1 45.2 71.3 7.1 0.1 4.5 18.8 14.1 29.3 April
8.4 | — 291 . 240.4 194.4 2.0 44.0 71.1 7.6 0.1 46 | 193 | 17.6 44,5 | May
86 | — 263| 304 257.2 213.4 2.0 41.8 73.2 7.9 0.1 47 | 198 | 17.6 47.6 | June
8.8 — 25.9 265.7 219.8 3.3 42.6 77.2 9.3 0.1 4.8 | 206 | 17.8 43.6 | July
9.2 - 26.0 273.1 225.9 3.0 44.2 80.0 9.9 0.1 4.7 20.6 17.9 50.0 Aug.
Supra-Regional Institutions with Special Functions
39.0 6.9 278.7 672.8 212.3 161.4 299.1 1,340.4( 715.7 182.2 997.7 50.2 11.2 139.6 Apl‘il
39.6 5.2 282.7 . 690.7 247.0| 132.0 311.7 | 1,361.7 | 723.9 185.3 | 1,022.9 50.3 11.3 140.6 May?®)
41.1 6.9 283.6| 288.0 669.1 273.1 74.1 321.9 1,373.8| 726.4 185.4 1,058.3 50.3 11.6 147.3 June
40.7 6.3 282.7 880.6 278.3 73.1 529.2 1,411.9 | 754.3 186.6 1,094.2 51.3 12.4 148.8 ]uly
45.4 5.4 283.0 699.8 270.4 81.5 347.9 1,612.1| 790.2 189.7 1,142.1 51.3 12.5 151.2 Aug.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as o n e institution only. — Alterations arise through merging of institutions, through taking out credit
at Land Central Banks. — ¢) Including balances at medium and long term.— %) After deduction of Equalisation Claims sold or redeemed. — ) The figures
term lendings (up to 4 years). — 8) Includes Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in
accounts (increase in the balance sheet total: DM 45 million). — +) For further breakdown into “Successor Institutions to Former Large Banks“, “State,
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V. Mouthly Banking Statistics
(Balance Shect Statistics)

1. Credit Institutions in the Area of the
a) Interimm Return:

Further Breakdown for

Monthly Banking Statistics®) !); Collected jointly by the Bank deutscher Linder

Assets (Amounts in
| Cash Reserve Balances at Credit Bills Securi-
i T N Institutions %) . Treasury Syndi-
Num- | Foreign Matured Ch Of which Bills Partici-
ber of Currency In- eques, and Non- |~ —
Re- Of Balances terest and Intergst- !
Position | oy, | Total Danies | Fostal of | e | and | Bills s
- N aiances alances
at End ing I of Tot la) on Giro Cheque which: at BdL Divi- for Total Com- Bank Bonds
of Insti- | Assets ota Account |Balances| | at in respect | go.a Col- mer- Ac- of the Total
Month nsti- | at Land B less of lec- cial cept- Federal
tutions Central than Credits Cou- tion Bills ances Republic
2) | Bank 90 days opened pons > and the
Lands
1 | 2 | 3 | 4 | 5 | [3 : 7 | 3 i 9 | 10 | 11 12 | 13 14 | 15
Commercial Banks:
1953 Successor Institutions to Former Large Banks
April 9 |10,419.5| 582.9 | 513.8 13.6 574.4 549.3 | 35.0 0.4 165.8 | 2,662.7 | 2,557.5 . 11.1 | 40.6 | 447.9
May 9 {10,682.6( 613.9 | 540.3 14.2 611.8 585.0 | 31.5 3.2 181.3 | 2,673.6 | 2,559.1 9.0 | 608 525.9
June 9  [10,552.0|| 665.7 588.2 11.8 | 4897 © 4592 | 340 5.3 185.1 | 2,663.7  2,522.9 | 137 | 60.3 | 492.6
July 9 [10,820.8| 624.1 | 543.1 | 127 | 559.8  530.1 | 46.0 5.1 196.1 & 2,861.1:2,708.3 | 13.2 | 759 5378
Aug. 9 [10,989.01 743.6 | 664.4 13.1 i 5251 = 484.4 | 51.8 2.4 202.2 0 2,769.1 | 2,609.0 | 12.5 | 99.4 | 550.9
State, Regional and Local Banks
April 80 ! 6,871.9] 296.1 242.3 11.0 618.5 516.4 10.2 0.4 | 630 |1,173.7|1,097.7 , 31.6 | 67.6 257.6
May 80 | 6,975.4) 3910 = 331.2 12.2 | 5723 | 450.2 8.4 0.7 52.7 ! 1,173.0 ) 1,092.7 | 31.3 | 77.0 | 278.8
June g0 7,028.21 353.6 | 296.6 11.0 | 600.6 | 488.1 10.7 1.2 | 567 | 1,146.4 11,0668 293 | 89.8 287.1
Tuly BO | 7,181.2| 344.9 | 284.7 9.6 . 582.3 481.8 14.9 0.4 | 57.2  1,242.3 } 1,157.2 | 33.3 | 95.1 322.3
Aug. 80 7,219.3 | 401.3 341.2 10.4 | 550.4 | 459.9 15.7 0.4 | 57.0 ! 1,171.3 | 1,087.5 . 30.8 ' 922 ! 327.6
Private Bankers
April 213 ] 2,003.6/ 886 | 759 | 23 1222 | 1177 11.1 0.1 15.3 387.0| 3665, 7.8 ; 3.2 | 113.4 |
May 212 || 2,039.2| 1000 | 7.6 | 2.6 | 1203 113.9 7.5 0.1 13.7 377.6 | 3583, 6.3 | 4.5 ’ 115.8 !
June 209 | 2,014.9| 1103 | 97.3 | 28 i 116.1 110.9 13.4 0.2 16.8 | 358.9 | 3399 | 48 { 4.5 | 116.3
July 209 || 2,067.81 110.4 ’ 97.3 | 2.6 | 113.3 106.1 21.3 0.2 15.6 ‘ 3906 | 3681, 7.9 | 57 | 122.2 |
Aug. 209 | 2,082.2] 113.4 | 1001 | 2.6 | 123.0 | 114.9 25.2 0.1 15.9 353.6! 3300 59 | 57 | 1366 |
Central Institutions of Credit Cooperatives, and Credit Cooperatives: f
Central Institutions of Industrial Credit Cooperatives
April 8 | 4029 52 1 47 0.8 | 242 22.9 0.1 01 | 127 | 1034 | 565, 94 | 12 | 80
May 8§ 4067 3.9 | 3.2 o8 | 291 27.3 0.0 0.1 12.7 | 1015 | 565 | 9.2 ) 2.5 8.7
June 8 ’ 407.5 7.8 7.1 07 | 220 20.2 0.1 0.1 13.4 | 904 496 | 8.0 L13 10.3
July 8 428.9 9.2 | 8.5 1.8 l 27.1 25.3 0.0 0.1 125 | 96.3 58.5| 7.5 1.3 10.2
Aug. 8 | 4049 8.0 7.3 1.0 26.6 24.3 0.0 0.0 142 ;  85.2 51.2 0 6.2 0.3 12.6
Industrial Credit Cooperatives
April 739 !i 2,309.6| 136.5 99.9 7.5 197.3 175.5 0.0 0.0 244 | 187.0! 14320 0.0 2.8 20.0
May 739 2,369.6 | 149.3 111.3 6.9 203.8 178.1 0.0 0.1 222 | 1795 155.3 | — 2.8 20.0
June 740 2,416.5] 160.6 | 119.0 9.9 194.4 | 168.7 0.0 0.0 213 | 173.0; 1504  — 2.8 20.3
July 738 2,515.71 160.5 ' 118.7 6.9 247.1 | 222.6 0.0 0.0 23.1 | 1831 1587 | 0.0 2.5 25.3
Aug. 738 2,558.4] 177.2  133.1 7.1 236.4 | 215.5 0.0 0.0 242 1921 166.8° < — 2.1 26.4
Central Institutions of Agricultural Credit Cooperatives
April 16 836.1{ 747 | 709 1.3 18.9 | 18.9 - oL | 5.1 103.2 | 100.0 2.1 - 11.1
May 16 830.41 71.2 | 67.0 1.4 8.4 8.4 - 0.0 | 53 122.0 | 117.7 2.3 - 113
June 16 813.9 57.1 | 52.6 1.9 11.5 11.5 - 0.0 | 5.7 1o9.9|‘ 103.7 2.8 - | 146
July 16 857.7 55.2 ‘ 50.9 1.7 26.7 | 26.7 — 00 | 7.2 115.6 | 111.6 3.3 - [ 14.0
Aug, 16 $89.3 66.4 ' 622 1.6 17.9 = 17.9 0.0 0.0 ' 6.6 108.2 1 977 1 - 13.7
Agricultural Credit Cooperatives (larger institutions only) ?)
April 1,630 1,371.41 52.8 27.6 6.0 119.7 | 1197 — — | 11.8 47.6 r 43.5 0.1 - 5.1
May 1,639 1,393.9| 54.1 27.3 6.8 120.8 120.8 — — 1 106 50.0 45.9 0.1 — 5.1
June 1,630 1,422.5)  59.7 30.6 5.4 | 1192 ¢ 119.2 - — I 11.2 51.2’ 473 0.1 - 5.2
July 1,631 1,449.4|| 56.6 | 28.6 5.7 | 126.8 | 126.8 - — i 115 51,11 47.2 01— 5.5
Aug 1,631 1,4371‘ 62.0 ‘ 31.1 6.0 | 147.0 | 147.0 — -] 122 52.7! 48.9 ol | - 5.4

*) Alterations as compared with previously published figures are due to subsequent corrections
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. Alterations arise through merging of institutions, through taking out credit institutions which are no longer required to render

. — 1) Excluding Bank deutscher Linder and Land Central

ar medium and long term. — S)After deduction of Equalisation Claims sold or redeemed. — ¢) The figures showing the holdings of Equalisation Claims
Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in respect of branches located outside the Land.
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German Federal Republic (cont’d) . V. Monthly Bauking Statistics
(Balance Sheet Statistics)
by Groups of Banks

Certain Groups of Banks
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) Assets
ties and Equalisation Debtors™) ' Long-Term Loans
cate Claims i i
pations Own |—m———— » Of which Of which Tran-
= o s sitory
Of which: | Deben- Busi- Cred- Real
’iﬁ:::e::‘d tures Holdings * ness ite Par- | Estate | Other | Position
Bearing | (Mort- according “and Pub- | Inter- Secur- | Based ticipa- | and | Assets | atEnd
Treasury gage PIeros]illzt to " Total Pri- lic Bank - Total edby [on Com- T(rouz " tions Build- 8. of
Bonds | Bonds, | , . 5 |Conversion - vate |Authori- | Cred- Real munal 2 ings Month
of the ngs ) Account . . . basis
Federsl | ©fc.) & Cus- ties its Estate | Security | nly)
Republic . tom-
and the ers
Lands
16 17 18 | 19 | 20 | = | 2 23 |24 25 26 27 28 29 30
Commercial Banks:
Successor Institutions to Former Large Banks 1953
109.2 — 783.3 . 3,925.0 | 3,735.6 23.7 165.7 610.9 20.4 5.9 100.7 1 46.8 189.9 239.6 Apl‘il
116.4 -— 784.2 . 3,969.6 | 3,773.1 24.2 172.3 656.4 20.4 6.2 103.6 | 47.0 191.0 214.6 May
117.1 — 784.0 807.9 3,973.7 | 3,773.2 22.2 178.3 685.6 20.1 6.6 105.7 47.0 192.8 155.0 June
121.1 - 783.7 . 3,915.9 | 3,716.9 22.3 176.7 726.5 20.5 9.5 105.8 47.0 196.9 135.4 July
122.9 — 784.5 . 3,993.6 | 3,775.5 22.1 196.0 754.1 22.3 6.5 107.1 47.4 198.1 146.6 Aug.
State, Regional and Local Banks
98.5 15.6 546.6 . | 2,450.0 | 2,329.8 35.7 84.5 924.6 480.4 42.0 97.9 52.2 124.6 162.3 Apl’il
111.3 17.8 547.0 . 2,459.4 | 2,334.2 32.4 92.8 955.8 492.1 39.1 99.6 53.2 125.4 151.1 May
117.0 15.6 551.6 577.6 2,495.0 | 2,339.7 57.5 97.8 979.2 511.2 49.8 105.1 54.3 127.1 143.2 June
126.8 10.6 549.2 . 2,502.2 | 2,353.5% 52.5 96.2 {1,007.4 522.2 53.8 108.8 54.2 129.4 150.4 ]uly
131.4 169 | 548.6 . 2,549.9 | 2,390.3 59.2 | 100.4 1,030.6 537.9 53.2 112.0 55.3 128.9 150.8 Aug.
Private Bankers
29.5 — 73.2 . 891.9 867.6 0.6 23.7 110.5 7.7 2.2 73.2 33,2 31.0 47 .4 April
30.2 — | 725 . 927.7 902.7 0.5 24.5 112.4 9.2 2.2 71.2 32.9 32.2 48.2 May
32.2 — 70.5 73.4 901.5 873.6 0.3 27.6 113.6 9.1 2.1 74.2 33.5 32.4 49.9 June
32.9 — 70.3 . 909.6 | 882.2 0.3 27.1 115.7 9.2 2.1 73.3 34.4 33.4 49.2 July
37.4 - 69.5 . 927.0 899.7 0.3 27.0 116.4 9.4 2.1 74.1 34.9 33.8 50.4 Aug.

~Central Institutions of Credit Cooperatives, and Credit Cooperatives:

Central Institutions of Industrial Credit Cooperatives

4.8 - : 7.6 . 152.8 16.3 — | 136.5 47.2 7.6 0.5 3.0 2.0 2.5 32.1 April
4.8 - 7.6 . 149.0 16.2 — | 132.8 48.4 8.4 0.5 3.1 2.1 2.6 34.6 May
3.1 - i 7.4 7.4 164.7 16.8 -~ | 147.9 49.7 8.6 0.5 3.1 2.1 2.6 31.8 June
2.9 - | 75 . 158.4 17.1 — | 1413 52.6 8.9 0.5 3.1 2.1 2.6 44.1 July
7.5 — 1 7.4 . 148.0 20.6 — | 127.4 550 | 9.9 0.5 3.2 2.0 2.6 33.8 Aug.
Industrial Credit Cooperatives
3.5 — ! 3767 . 1,047.5 | 1,035.6 4.0 7.9 1140 | 63.6 7.0 78.0 9.8 61.0 67.1 April
3.9 - 376.5 . 1,067.8 | 1,055.9 4.2 7.7 | 116.1 | 65.1 7.8 79.3 10.1 61.6 73.6 May
3.8 - ‘ 376.3 386.0 | 1,104.9 | 1,091.7 5.0 8.2 | 1212 & 68.2 8.1 81.6 10.1 62.1 78.0 June
6.7 - | 3758 . 1,124.5 | 1,111.1 5.3 8.1 | 127.9 1 73.4 8.5 83,5 10.3 63.5 81.7 July
6.8 —~ | 376.3 . 1,136.0 | 1,122.5 5.7 | 7.8 132.8 , 76.9 8.8 86.2 10.3 64.8 86.5 Aug.
¢ Central Institutions of Agricuitural Credit Cooperatives
47 | — ! 553 . 404.4 187.9 — 216.5 109.9 } 13.4 1 1.1 3.0 4.3 18.2 26.6 April
5.0 1 - 55.1 . 3950 172.0 — | 223.0 | 1104 | 13.4 1.4 3.0 4.2 17.8 25.3 May
4.9 - 55,2 49.3 389.5 | 160.7 — | 228.8 | 113.2 | 14.1 1.6 5.3 4.4 18.5 27.1 June
4.8 ‘ - 55.2 . 406.8 | 180.6 — | 2262 | 119.0 | 146 2.2 5.3 4.3 18.7 28.0 | July
4.8 - 553 |, 434.7 | 2215 — | 2132 | 1224 | 15.0 2.7 5.7 | 4.4 19.1 ;333 Aug.
Agricultural Credit Cooperatives (larger institutions only) %)
1.8 — 367.2 . 5547 554.1 - 0.6 80.7 - - 28.4 16.6 ' 38.6 | 422 April
1.8 — 367.3 . 567.2 | 566.9 — 0.3 82.5 - — 28.7 16.9 39.1 44.8 May
21 | — 367.5 379.3 585.5 584.1 — 1.4 85.3 -~ - 29.4 17.0 40.1 45.8 June
2.0 - 367.3 . 599,2 | 598.2 — 1.0 89.5 — — 30.5 17.1 414 -1 472 July
2.2 - 367.5 . 507.0 | 596.7 - 0.3 92.7 - - 31.2 | 17.2 42,5 | 537 Aug.

Banks, excluding Posta] Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — %) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
returns, or through adding new institutions. which are required to.render them. — 3) Cash, and balances at Land Central Banks. — 4) Including balances
according to Conversion Account are available at the end of each quarter only, — 7) Short and medium-term lendings (up to 4 years). — %) Includes
~ 9) Figures for all Agricultural Credit Cooperatives are shown in Table V, 2.
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V Monthly Bankiung Statistics
(Balauce Sheet Statistics)

1. Credit Institutions in the Area of the

a) Interim Return:

Monthly Banking Statistics*) 1); Collected jointly by the Bank deutscher Lander
Liabilities

(Amounts in

; Deposits (including Investment Account) ?) Borrowed Funds 4)
Num- I Deposits by Non-Bank Customers (Column 34) comprise l 1 Of which:
ber of ' Including | Excluding — - - 3 - N —
ero Sight and Time Deposits Savings Deposits
Positi Re- Total / [ Monies
osition port- ) o ‘ Of which: “Of which:| Inter- taken | Credits
at End in Liabili- Inter-Bank Deposits | Business and | ! ‘ hos up for | Availed
of 4 ‘ | ; Savings Bank Total | ,ore than | - °fbY
Month | Insti- ties | Total Private Customers) by Total | Deposits | Deposits | 6 months, | CUstomers
tutions | lota Of | Authori R R | butless | poif
% ‘ l which; | Authorl- T i : than Borle(ig:
| | Total | onln- | ties JAX tyears | Banks?)
} ‘ ; vestment Privileges |
‘ | Account ‘ |
31 | 32 33 | 34 | 35 | 36 | 37 | 38 | 39 | 40 | 41 | 42 | 43 | 44
1953 All Banks
April [3,684 55,111.0 | 33,444.7 | 28,035.8 |[19,995.8 |14,768.1 . i5,227.7 8,040.0 970.1 5,408.9 2,413.7 801.2 24.9
May®) {3,683 56,714.3 | 34,494.1 |28,832.6 |20,596.2 |15,042.2 [222.0 5,554.0 |8,236.4 987.3 5,661.5 2,573.5 823.9 29.0
June {3,679 57,430.6 | 34,859.4 29,208.6 |20,753.9 |14,849.8 5,904.1 |8,454.7 1,020.1 5,650.8 2,666.2 863.3 39.6
July 3,677 | 58,884.5 ‘ 35,790.8 | 29,893.9 |21,239.9 |15,386.8 . 5,853.1 8,654.0 1,006.9 5,896.9 2,614.7 882.5 40.3
Aug. 3,677 || 59.866.2 | 36,420.2 |30,500.9 |21,613.8 |15,611.1 j220.4 6,002.7 |8,857.1 1,020.6 5,919.3 2,356.2 856.3 49.3
Commercial Banks )
April 302 19,295.0 || 14,407.2 |11,762.7 |10,572.1 8,940.6 . 1,631.5 |1,190.6 396.6 2,644.5 700.6 118.8 24.8
May 301 19,697.2 14,731.8 11,930.0 |10,715.7 9,038.3 22.2 [1,677.4 |1,214.3 402.2 2,801.8 787.5 117.6 28.9
June 298 19,595.1 14,668.5 11,852.4 | 10,603.8 8,827.5 1,776.3 '1,248.6 419.6 2,816.1 742.0 125.4 34,4
]uly 298 ‘ 20,078.8 15,064.6 |12,253.0 | 10,990.6 9,206.7 . 1,783.9 [1,262.4 406.5 2,811.6 728.7 146.5 35.0
Aug. 298 || 20,290.5 15,190.6 |12,462.0 |{11,173.3 9,317.9 21.9 |1,855.4 |1,288.7 407.7 2,728.6 709.5 127.6 45.6
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
April 38 5,135.5 70.6 | 54.5 54.0 35.6 . 18.4 0.5 0.0 16.1 172.9 112.4 -
May 38 5,256.1 69.5 56.8 $6.2 40.5 0.0 15.7 0.6 0.1 12.7 185.4 125.3 -
June 37 ‘ 5,292.0 70.4 56.7 56.2 38.8 17.4 0.5 0.1 13.7 175.1 127.0 -
July 37 | 5,338.9 | 65.6 52.7 52.1 38.2 . 13.9 0.6 0.0 12.9 176.2 | 128.4 —
Aug. 37 | 5,449.4 61.3 49.7 49.1 36.3 0.0 12.8 0.6 0.1 11.6 164.1 124.9 —
Central Giro Institutions
April 15 i 7,498.3 4,105.1 2,203.9 2.185.6 673.5 . 1,512.0 18.3 3.2 1,901.2 451.0 318.5 0.1
May 15 | 7,855.8 4,357.9 2,352.7 2,334.3 704.1 1.8 |1,630.2 18.4 3.3 2,005.2 426.1 314.1 0.1
June 14 || 8,220.4 4,540.5 2,655.7 2,636.9 707.6 1,929.3 18.8 2,9 1,884.8 508.2 315.8 0.2
July 14 | 8,400.5 ! 4,705.5 2,705.1 2,685.9 743.4 . 1,942.5 19.2 3.2 2,000.4 457.2 317.3 0.0
Aug. 14 8,507.7 4,693.2 2,519.3 2,499.7 694.5 2.3 |1,805.2 19.6 3.3 2,173.9 440.6 309.8 0.1
Savings Banks
April 871 13,349.4 | 10,967.6 10,781.8 5,232.4 3,318.5 . 1,913.9 |5,549.4 442.8 185.8 208.7 51.8 —
May 871 13,756.0 || 11,355.0 | 11,160.7 5,469.5 3,393.9 1147.1 |2,075.6 |5,691.2 452.6 194.3 216.6 58.1 —
June 871 13,991.0 1|11,494.8 11,281.0 5,438.5 3,414.8 2,023.7 5,842.5 465.5 213.8 243.3 59.9 -
July 870 14,203.8 | 11,649.0 11,419.9 5,426.1 3,469.0 . 1,957.1 i5,993.8 465.2 229.1 208.8 58.5 —
Aug. 870 14,685.6 | 12,107.6 11,889.1 5,727.1 3,578.3 |144.2 |[2,148.8 [6,162.0 474.3 218.5 168.8 57.7 -
Central Institutions of Credit Cooperatives®)
April 24 1,239.0 679.8 205.2 186.8 156.1 . 30.7 18.4 1.5 474.6 176.5 27.7 -
May 24 1,237.1 672.7 202.7 183.4 154.¢ 1.4 28.5 19.3 1.6 470.0 199.8 28.4 —
June 24 1,221.4 677.5 203.6 183.7 155.0 | 238.7 19.9 1.7 473.9 182.4 31.9 -
July 24 1,286.6 720.6 213.8 193.5 162.2 : 31.3 20.3 1.7 506.8 185.8 32.4 —
Aug. 24 1,294.2 727.6 211.7 190.8 161.5 1.4 | 293 20.9 1.7 515.9 159.9 31.1 —
Credit Cooperatives ©)
April |2,369 || 3,681.0 | 2,700.3 | 2,659.1 | 14010 | 1,343.2 | 57.8 [1,258.1 124.4 412 276.8 23.0 -
May 2,369 3,763.5 2,778.5 2,732.7 1,444.8 1,381.8 | 47.8 63.0 |1,287.9 126.1 45.8 273.4 23.9 —
June (2,370 3,839.0 2,802.0 2,753.6 1.433.6 1,371.9 E 61.7 1,320.0 128.8 48.4 307.5 35.7 -
]uly 2,369 3,965.1 2,911.5 2,863.5 1,510.3 1,446.7 | 63.6 |1,353.2 128.9 48.0 286.6 35.1 —
Aug. 2,369 4,045.5 3,007.5 2,959.4 1,568.4 1,497.5 | 48.1 70.9 |1,391.0 131.9 48.1 259.8 *34.8 -
Other Credit Institutions
April 37 604.5 176.6 | 159.5 155.6 151.7 3.9 3.9 1.0 17.1 52.9 10.7 0.0
May 37 653.3 182.3 ‘ 163.5 | 159.5 155.9 1.4 3.6 4.0 1.1 18.8 53.2 13.4 0.0
June 37 686.6 197.1 179.1 | 175.4 172.0 J 3.4 3.7 1.1 18.0 70.0 20.7 5.0
July 37 715.2 186.6 ’ 164.6 100.9 157.6 3.3 3.7 1.1 22.0 82.2 19.5 5.2
Aug. 37 | 724.1 204.1 181.5 177.8 174.5 ‘ 1.3 3.3 3.7 1.1 22.6 71.5 ‘ 23.5 3.5
Supra-Regional Institutions with Special Functions
April 28 4,308.3 337.4 ’ 208.8 208.2 148.9 . 59.3 | 0.6 0.4 128.6 374.2 | 138.3 —
May®) 28 4,495.2 346.5 233.6 232.9 173.0 ’ 0.3 59.9 | 0.7 0.5 112.9 431.5 | 143.1 —
June 28 4,585.1 408.6 ‘ 226.6 225.8 162.2 63.6 0.8 0.5 182.0 437.9 | 147.0 —
July 28 4,895.5 487.4 221.3 ’ 220.5 163.1 57.4 ‘ 0.8 0.4 266.1 489.3 | 145.0 -
Aug. 28 4,869.2 428.2 228.2 227.5 150.6 1.2 76.9 | 0.7 0.5 200.2 382.2 ‘ 147.1 —

*) Alterations as compared with previously published figures are due to subsequent corrections. — ) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than RM
Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all branches
tions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Columns 33 to 41
existing since the RM period. — % Only new transactions entered into since the Currency Reform. — %) Institutions established after the Currency
Specific Liabilitics, and Adjustments of Values“ and items for balance sheet adjustment in respect of branches located outside the Land. — $) Includes
increase due to the progress made in establishing conversion accounts (increase in the balance sheet total: DM 45 million).— +) For further breakdown

is shown overleaf.
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German Federal Republic (cont’d)

by Groups of Banks
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM)

Liabilities

V. Monthly Banking Statistics
(Balance Sheet Statistics)

) Ci'apital iunds Origin of Monies taken up for longer
Loans e UdlﬂgG eserves periods (Columns 43, 47, 48, and, in
Transi- Art. 11, German part, Column 33) 8) Bills
Own Own | taken Bankine Law : .
tory g ; (excluding figures of Agricultural 11 (own
Accept- | Deben- | up for ! | - : Liability .
Credits : Other | Credit Cooperatives) Draw- En- Position
ances tures long a1l piatate o on .
in in eriods (on Of whidh: | Liabili- | 7 G ings) |dorsement| atEnd
. . P Trust of ties’) | Recon- Credit uaran- | ip | Liabilities|  of
Circu- | Circu- | (4 years . \- Newly ; Instituti . tees, etc. | .
lation | lation and basis Total Estab- struction “(5'“‘;“;“5 Public Circu- Month
only) lished Loan e’ | Authori- | Others lation
over) Institu- g ;
tions %) Corpo- Column ties
ration 52)
45 46 47 48 49 | 50 51 [ 51 | 53 | 54 55 56 | 57 58
All Banks 1953
413.0 3,442.3 |7,029.5 2,445.7 2,143.2 352.4 3,778.9 2,519.9 2,372.5 4,526.7 944.0 2,874.2 65.7 3,937.9 April
373.6 [3,540.5 |7,146.0 | 2,494.2 | 2,268.2 | 354.4 (3,824.2° 2,566.1 | 2,438.5 | 4,527.5 |1,002.7 | 2,898.0 | 66.7 | 3,779.6 | May?
383.3 3,641.3 | 7,286.5 2,566.1 2,314.2 364.7 3,713.6 2,585.8 2,535.5- | 4,611.6 1,037.6 2,943.2 63.3 3,825.7 June
361.5 3,755.6 | 7,663.3 2,560.5 2,351.3 370.4 3,786.8 2,643.1 2,628.2 4,664.1 1,214.8 2,974.4 63.3 3,385.1 July
406.5 3,863.6 |7,894.4 2,644.4 2,383.5 374.5 3,897.4 2,682.8 2,699.0 4,815.6 1,226.8 2,991.5 61.5 3,575.2 Aug.
Commercial Banks +)
254.6 477.0 (1,032.5 271.8 662.0 23.7 1,489.3 675.0 423.9 193.6 139.4 1,824.0 6.9 1,556.6 April
234.6 482.7 (1,069.8 274.4 709.1 23.8 1,407.3 709.3 430.5 195.1 140.9 1,841.7 6.9 1,526.3 May
261.1 489.6 (1,095.9 285.0 732.3 28.4 1,320.7 727.3 444.9 199.8 142.7 1,872.3 5.8 1,573.3 June
236.2 501.9 |1,154.4 287.9 740.5 33.0 1,364.6 770.5 463.9 204.7 161.8 1,859.1 6.6 1,305.2 July
261.7 519.3 |1,181.2 293.2 761.0 37.0 1,374.0 784.2 454.4 210.2 158.3 1,894.0 6.6 1,508.2 Aug.
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
— 1,704.8 | 1,941.6 328.5 295.6 8.8 621.5 409.0 198.4 1,571.0 214.0 28.9 - 0.1 April
— 1,768.7 | 1,915.9 332.1 365.0 8.8 619.5 408.6 200.3 1,549.2 226.5 37.8 - 0.0 May
- 1,780.5 11,941.2 337.9 364.5 8.8 622.4 384.5 221.7 1,577.7 232.8 37.1 - 0.1 June
— 1,833.4 12,003.5 269.9 380.7 8.8 609.6 388.4 227.3 1,556.3 240.1 33.8 - 0.0 ]ulY
— 1,882.8 | 2,059.9 274.6 383.4 8.8 623.3 394.1 231.7 1,601.4 240.7 30.9 - 0.0 Aug.
Central Giro Institutions i
1.7 750.6 {1,479.5 300.8 129.9 | — 279.7 686.4 477.2 904.5 102.9 257.4 0.1 76.2 April
1.9 756.9 (1,536.8 305.8 129.9 — 340.5 700.0 486.1 906.2 114.8 264.5 0.2 61.7 May
1.5 828.3 | 1,602.6 310.9 132.3 — 296.1 729.8 525.4 902.6 111.3 283.7 0.5 69.1 June
1.5 854.9 | 1,656.5 313.6 '132.9 — 278.4 735.2 550.8 921.7 110.1 312.7 0.5 51.0 July
1.5 883.7 |1,743.4 318.4 133.0 - 293.9 753.4 573.9 951.8 119.3 300.5 0.4 52.3 Aug.
Savings Banks
10.6 — 763.3 429.9 272.6 - 696.7 8.6 785.1 432.8 38.4 188.1 1.9 169.7 | April
12.1 - 765.0 440.3 271.5 — 695.5 8.5 813.3 423.4 37.9 191.8 1.9 170.9 Mav
11.9 — 778.2 449.9 277.3 — 735.6 8.8 815.0 447.2 37.3 198.7 1.7 179.7 June
13.9 - 794.5 467.7 284.0 - 785.9 8.6 834.4 458.9 39.4 201.1 1.7 199.8 Iuly
13.5 — 823.3 485.1 286.7 — 800.6 8.4 8¢6.4 469.3 40.9 199.6 1.8 183.8 Aug.
Central Institutions of Credit Cooperatives®)
76.6 0.4 147.9 6.0 73.2 — 78.6 7.1 154.8 8.7 11.2 205.3 6.0 283.3 April
56.4 0.4 149.6 6.1 74.4 — 77.7 7.0 157.3 8.5 11.8 197.5 .7 289.4 May
43.1 0.4 153.3 8.4 75.7 — 80.6 6.9 167.1 8.9 11.7 192.7 5.7 319.7 June
41.9 0.4 160.5 8.4 77.1 - 91.9 7.3 175.8 6.9 12.0 183.0 5.6 316.8 July
61.2 . 0.4 167.3 8.9 79.8 — 89.1 7.3 182.4 7.2 11.0 179.9 5.7 321.9 Aug.
Credit Cooperatives ©)
44.0 7.1 131.8 106.4 250.4 1.4 164.2 5.4 130.6 16.2 43.0 88.7 43.2 284.7 April
41.9 7.1 135.9 107.9 255.9 1.5 162.9 5.2 134.3 15.7 46.5 88.8 43.7 279.9 May
40.9 7.3 138.4 1L1.0 262.7 1.5 169.2 5.3 137.5 15.7 58.5 89.3 40.3 | 294.1 June
39.3 7.4 | 142.9 114.0 267.2 1.6 196.2 5.0 143.6 15.5 57.2 90.4 39.6 | 300.5 | July
37.8 7.4 146.2 117.4 270.7 1.6 198.7 5.1 147.7 16.5 56.7 91.4 37.2 292.0 Aug.
Other Credit Institutions
21.0 0.0 95,5 4.5 128.3 52.6 125.7 4.9 49.9 56.1 1.3 73.0 7.5 105.4 April
23.6 0.0 103.3 4.6 129.2 52.6 157.1 5.1 56.4 55.6 4 75.4 8.3 118.2 May
22.8 0.0 103.4 4.7 128.9 52.7 159.7 5.1 63.5 56.1 5.4 77.8 9.4 124.0 June
25.5 00| 1085 4.8 128.1 53.6 179.5 5.1 64.0 59.2 5.8 78,7 9.3 126.1 | July
29.7 .0 119.4 4.7 128.2 53.7 166.5 5.1 66.9 70.7 6.1 79.8 9.6 131.6 Aug.
Supra-Regional Institutions with Special Functions
4.5 502.3 | 1,437.3 997.7 331.3 265.9 323.6 723.5 152.5 1,343.8 393.7 208.9 — 1,462.0 April
3.1 524.5 | 1,469.7 1,022.9 333.2 267.7 363.8 722.2 160.4 1,373.8 418.8 200.7 — 1,333.1 May")
2.3 534.9 | 1,473.5 1,058.3 340.6 273.3 329.0 718.2 160.4 1,403.7 437.8 191.7 — 1,265.8 June
3.3 557.5 | 1,642.5 1,094.2 340.7 273.4 280.6 723.0 168.3 1,441.0 588.7 215.6 - 1,085.7 July
1.1 569.8 {1,653.6 1,142.1 340.7 273.4 351.5 725.3 175.6 1,488.6 593.8 215.5 — 1,085.4 Aug._

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment

2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their Head
of each institution have been counted as o ne institution only. — Alterations arise through merging of institutions, through taking out credit institu-
include also the deposits on Blocked Account in accordance with the nature of the original RM deposits. — 4) Includes liabilities in foreign currency
Reform, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for
funds possibly contained in “Deposits® and earmarked for specific purposes, which have not yet been passed on.—?) Including, in some items, a statistical
into “Successor Institutions to Former Large Banks®, “State, Regional and Local Banks“, and “Private Bankers”, see table overleaf. — °) Breakdown
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V. Mouthly Banking Statistics
(Balance Sheet Statistics)

1. Credit Institutions in the Area of the

a) Interim Return:
Futther Breakdown for

Monthly Banking Statistics®)1); Collected jointly by the Bank deutscher Linder

Liabilities (Amounts in
Deposits (including Investment Account) 3) Borrowed Funds?)
Num- . . Deposits by Non-Bank Customers (Column 34) comprise Of which:
ber of Including | Excluding - - N : . -
er o Sight and Time Deposits Savings Deposits
Position Re- Total AOf hich i Monies | o 4
. whicn: . redits
atEnd | PO of [nter-Bank Deposits : Ofwhich: | Inter- taken | iled
ing Liabili- Business and Savi Bank Total | upfor £b
of I A . P A C avings an ota more than ¢ Y
Month | ‘st o ties tivate Lustomers | p ... Deposits | Deposits 6 months, | -UStomers
tutions (i Total Of ; Total . but less with
?) which: |Authori- carrying than Foreign
| Total on In- ties _T.aX 4 years Banks®)
1 vestment Privileges
Account
31 il 32 33 34 35 36 37 - | 38 | 39 40 41 42 | 43 | 44
Commercial Banks:
1953 Successor Institutions to Former Large Banks
April 9 10,419.5 8,295.4 6,766.7 6,119.4 |5,556.0 . 563.4 ‘ 647.3 273.6 1,528.7 321.8 33.2 19.3
MaY 9 10,682.6 8,501.0 6,872.7 6,212.2 5,618.5 5.8 593.7 ‘ 660.5 276.4 1,628.3 384.9 31.2 23.4
June 9 10,552.0 8,461.4 6,824.9 6,143.6 |5,514.9 . 628.7 681.3 290.6 1,636.5 349.0 33.0 27.6
July 9 10,829.8 8,682.8 | 7,110.0 | 6,424.2 |5,766.9 . 657.3 | 685.8 280.1 1,572.8 343.9 44,1 26.0
Aug. 9 10,989.0 8,810.4 7,239.8 6,541.5 |5,840.5 5.6 701.0 698.3 281.4 1,570.6 338.8 25.0 33.5
State, Regional and Local Banks
April 80 ' 6,871.9 4,808.6 3,886.7 3,429.4 | 2,389.5 . 1,039.9 | 457.3 93.1 921.9 243.3 77.5 1.2
May 80 . 6,975.4 4,897.8 3,921.1 3,455.1 | 2,402.0 13.0 |1,053.1 @ 466.0 95.6 976.7 259.2 79.2 1.0
June 80 7,028.2 4,890.0 3,927.1 3,448.9 | 2,330.3 . 1,118.6 478.2 98.7 962.9 257.8 84.7 2.0
July 80 7,18L.2 5,031.9 4,009.6 3,521.3 | 2,422.5 . 1,098.8 . 488.3 96.3 1,022.3 245.6 93.3 2.7
Aug. g0 || 7,219.3 | 5,012.8 | 4,063.0 | 3,561.9 |2,441.6 | 12.9 {1,120.3 | 501.1 96.1 949.8 246.1 95.1 5.0
Private Bankers
April 213 | 2,003.6 | 1,303.2 | 1,109.3 | 1,023.3 | 995.1 .| 282 | 860 29.9 193.9 135.5 8.1 4.3
May 212 2,039.2 1,333.0 1,136.2 1,048.4 | 1,017.8 34 | 306 | 878 30.2 196.8 143.4 7.2 4.5
June 209 2,014.9 1,317.1 1,100.4 1,011.3 | 982.3 . ‘ 29.0 89.1 30.3 216.7 135.2 7.7 4.8
Iuly 209 2,067.8 1,349.9 1,133.4 | 1,045.1 1,017.3 . l 27.8 88.3 30.1 216.5 139.2 9.1 6.3
Aug. 209 2,082.2 1,367.4 1,159.3 | 1069.9 |1,035.8 3.4 34.1 89.4 30.2 208.1 124.6 7.5 7.1
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
April 8 402.9 277.4 62.6 | 62.4 56.8 | . | 5.6 0.2 0.0 214.8 | 37.6 0.3 —
May 8 406.7 272.7 61.9 61.7 55.9 0 0.1 | 5.8 0.2 0.0 210.8 43.0 0.4 -
June 8 407.5 281.4 60.7 60.5 54.2 . 6.3 0.2 0.0 220.7 3e.4 0.5 -
July 8 ‘ 428.9 302.1 60.8 60.6 54.1 . 6.5 0.2 0.1 241.3 22.7 ‘ 0.7 —
Ang. 8 404.9 280.0 60.5 60.3 54.5 0.1 5.8 0.2 | 0.0 219.5 220 | 09 -
Industrial Credit Cooperatives
April 739 2,309.6 || 1,642.7 | 1,604.5 926.2 | 868.4 . 57.8 | 678.3 89.6 382 | 166.8 | 230 | ~—
May 73¢9 2,369.6 1,699.7 1,658.1 963.2 900.2 22.8 63.0 694.9 90.5 41.6 162.7 23.9 1 -
June 740 2,416.5 1,709.7 1,665.0 952.1 890.4 . 61.7 712.9 92.1 44.7 | 191.9 35.7 —
July 738 2,515.7 1,798.2 1,753.6 1,021.6 958.0 . 63.6 732.0 92.1 44.6 X 176.1 35.1 —
Aug. 738 2,558.4 1,849.5 1,805.0 1,052.1 981.2 | 22.5 70.9 | 752.9 93.8 44.5 ! 160.3 34.8 -
Central Institutions of Agricultural Credit Cooperatives
April 16 236.1 402.4 142.6 124.4 99.3 . 25.1 18.2 1.5 259.8 ’ 138.9 27.4 —
May 16 830.4 400.0 140.8 121.7 99.0 1.3 22.7 19.1 1.6 259.2 , 156.8 28.0 —
June 16 813.9 296.1 142.9 123.2 100.8 . 22.4 19.7 1.7 253.2 146.0 31.4 -
July 16 857.7 418.5 153.0 132.9 108.1 . 24.8 20.1 1.6 265.5 163.1 31.7 -
Aug. 16 889.3 447.6 151.2 130.5 f 107.0 1.3 23.5 20.7 1.7 296.4 137.9 30.2 —
Agricultural Credit Cooperatives (larger institutions only) )
April  |1,630 1,371.4 | 1,057.6 | 1,054.7 474.9 | 474.9 . -~ 579.8 34.8 2.9 | 110.0 - -
May 1,630 1,393.9 1,078.9 ’ 1,074.7 481.6 481.6 25.0 — 593.1 35.6 4.2 110.7 - -
June 1,630 1,422.5 1,092.3 | 1,088.6 481.5 481.5 . - 607.1 36.7 3.7 115.6 | - -
July 1,631 | 1,449.4 | 1,113.3 | 1,109.9 488.7 488.7 . - 621.2 36.8 3.4 1105 | — -
Aug. |L631 | 1,487.1 | 1.158.0 | 1,154.4 516.3 516.3 | 25.6 — 638.1 38.1 3.6 99.5 | — -

*) Alterations as compared with previously published figures are due to subsequent corrections, — !) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. Alterations arise through merging of institutions, through taking out credit imstitutions which are no longer required to render
accordance with the nature of the original RM deposits. — 4) Includes liabilities in foreign currency existing since the RM period. — % Only new
bank (Agricultural Mortgage Bank), etc. — ?) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and Adjustments of Values”
carmarked for specific purposes, which have not yet been passed on. — ¥) Figures for all Agricultural Credit Cooperatives are shown in Table V, 2.
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German Federal Republic (cont’d) V. Mouthly Banking Statistics

by G f Bank (Balance Sheet Statistics)
y Groups of Banks
Certain Groups of Banks

and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) . Liabilities
! . (l'.ag‘italllzunds Origin of Monies taken up for longer
i L “K uding Geserves periods (Columns 43, 47, 48, and, in
o o pns | Transi- | Aft- 1L erman part, Column 33) %) Bills
A wn D l;” n a fe n tory anking Law (excluding figures of Agricultural Liabilit (own
ccept- even- ulp or Credits Other Credit Cooperatives) on Y | Draw- En- Posi_tion
ances tures on gd (on Ofwhich: | Liabili- - Guaran- ings) |dorsement| at End
C'm C'm &e riods Trust of ties?) Recon- i::fl“ tees, etc in Liabilities of
N ircu- 1 1trf: u- yegrs basis Total lﬁ;‘:ﬁ" struction| ¢uions | Public » = | Cireu- Month
ation ation and only) lished Loan | (exclud- |Authori-| Others lation
over) Institu- Corpo- | . i]“g ties
tions®) ration °5‘;‘;‘“
45 46 47 48 49 | 50 51 52 53 54 55 56 | 57 | 58
Commercial Banks:
Successor Institutions to Former Large Banks 1953
16.2 — 467.8 100.7 | 342.1 — 875.5 365.8 | 182.4 50.5 5.8 1,185.9 1.9 | 6739 |April
8.3 —_— 492.0 103.6 386.5 - 806.3 393.7 184.1 51.2 5.8 1,182.5 2.1 ‘ 610.8 May
35.0 — 511.3 105.7 386.5 — 703.1 408.2 188.6 52.2 5.8 1,207.0 2.2 | 6261 June
13.6 - 5549 | 105.8 | 386.5 - 742.3 | 445.2 | 195.8 522 | 150 | 1,210.2 2.4 | 4659 |July
19.5 —_ 568.1 107.1 399.0 - 746.1 455.4 178.7 54.3 14.2 1,231.6 2.4 | 561.1 Aug.
State, Regional and Local Banks
105.5 477.0 485.7 97.9 209.0 20.3 444.9 265.5 180.7 125.3 93.8 387.9 3.2 477.7 Apl‘il
98.4 482.7 497.7 99.6 210.9 20.4 429.1 272.0 185.9 126.1 97.0 397.4 2.9 504.1 May
1€0.9 489.6 504.5 105.1 227.6 25.0 452.7 275.9 193.0 130.3 98.5 416.6 1.7 527.2 June
97.1 501.9 515.1 108.8 234.3 29.3 446.5 282.0 201.1 134.2 108.4 418.2 2.3 428.1 July
103.9 519.3 527.5 112.0 241.1 33.3 456.6 285.2 206.0 138.6 107.1 419.1 2.6 523.4 Aug.
Private Bankers
1329 - 79.0 732 | 1109 3.4 168.9 43.7 60.8 17.8 39.8 250.2 1.8 405.0 | April
127.9 — 80.1 71.2 111.7 3.4 171.9 43.6 60.5 17.8 38.1 261.8 1.9 411.4 May
125.2 —_ 80.1 74.2 118.2 3.4 164.9 43.2 63.3 17.3 38.4 248.7 1.9 420.0 June
125.5 — 84.4 73.3 119.7 3.7 175.8 43.3 67.0 18.3 38.4 230.7 1.9 411.2 July
138.3 — 85.6 74.1 120.9. 3.7 171.3 43.6 69.7 17.3 37.0 243.3 | 1.6 423.7 Aug.
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
0.1 - 48.0 3.0 12.7 — 24.1 4.9 45.6 0.6 0.4 52.4 ! 0.3 103.5 April
— - 49.0 3.1 12.7 - 26.2 4.9 47.1 0.4 0.5 53.2 0.2 107.9 May
- - 50.5 3.1 12.9 — 23.2 4.9 49.2 0.5 0.4 54.4 0.3 122.8 June
— — 53,8 3.1 13.0 - 34.2 49 | 523 0.5 0.5 56.6 0.3 120.1 | July
0.1 — 56.7 3.2 13.0 — 29.9 5.0 55.1 0.6 0.5 56.1 0.3 122.9 Aug.
Industrial Credit Cooperatives
29.2 7.1 93.5 78.0 171.5 1.3 120.8 5.4 130.6 16.2 43.0 77.0 38.8 242.7 April
26.4 7.1 97.7 79.2 175.3 1.4 121.5 5.2 134.3 15.7 46.5 77.6 39.5 237.7 May
23.8 7.3 98.9 81.6 179.8 1.4 123.5 5.3 137.5 15.7 58.5 77.5 36.8 248.5 June
22.7 7.4 101.8 83.5 182.7 1.5 143.3 5.0 143.6 15.5 57.2 78.6 35.7 252.9 July
21.1 7.4 103.9 86.2 184.7 1.5 145.3 5.1 147.7 16.5 56.7 79.6 33.7 247.7 Aug.
Central -Institutions of Agricultural Credit Cooperatives
76.5 0.4 99.9 3.0 60.5 - 54.5 | 2.2 | 109.2 8.1 10.8 152.9 5.7 179.8 | April
56.4 0.4 100.6 3.0 61.7 — 51.5 | 2.1 110.2 8.1 11.3 144.3 5.5 181.5 May
43.0 0.4 102.8 5.3 62.8 — 57.5 2.0 117.9 R.4 11.3 138.3 5.4 197.0 June
41.9 0.4 106.7 5.3 64.1 — 57.7 2.4 | 123.5 6.4 11.5 126.4 5.3 196.7 | July
61.1 0.4 110.6 5.7 66.8 — 59.2 2.3 127.3 6.6 10.5 123.8 5.4 199.0 Aug.
Agricultural Credit Cooperatives (larger institutions only) %
14.8 — 38.3 28.4 ‘ 78.9 0.1 43.4 . . . . 11.7 4.4 42,0 | April
15.5 — 38.2 28.7 80.6 0.1 41.3 . . 11.2 4.2 42.3 | May
17.1 — 39.5 29.4 82.9 0.1 45.7 . . | . 11.8 3.5 45.6 June
16.6 — 41.1 30.5 84.5 0.1 52.9 . o 11.8 3.9 47.6 | July
16.7 - 42.3 31.2 86.0 0.1 534 | . | \ 11.8 3.5 443 | Aug.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
returns, or through adding new institutions which are required to render them, — #) Columns 33 to 41 include also the deposits on Blocked Account in
transactions entered into since the Currency Reform. — ©) Institutions established after the Currency Reform, such as the Landwirtschaftliche Renten-
and items for balance sheet adjustment in respect of branches located cutside the Land. — ) Includes funds possibly contained in “Deposits® and
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

Monthly Banking Statistics
and the Land Central Banks from the

(In millions of DM)

1. Credit Institutions in the Area of the German Federal Republic (cont’d)

*11); Collected jointly by the Bank deutscher Linder
Credit Institutions in the Area of the German Feder

al Republic

b) Deposits of Non-Bank Customers at Credit Institutions in the Area of the German Federal Republic,
classified by Maturities (Excluding Savings Deposits)

Deposits of Non-Bank Customers . .
(excluding Savings Deposits) Columns 4 and 6?) include Deposits at Notice, or Fized Period, of:3)
of which
‘ 1 month and 3 months and 6 months and arllzl ?,:)er:‘hzr
| less than less than less than 360 days an’d over
Sight Depositst) | Time Deposits 3 months, or 6 months, or 12 months, or (incl. Investment
i 30 to 89 days 90 to 179 days 180 to 359 days Accounts)
Position ] !
at End | ;
of Month Total ! Bus;:_isast:nd |
Business B Customers . |Business Business Business Business |
a.nd Public | Public and Public and Public and Public and Public
Private Al.l'. i Of Au-. Private Au- Private | Au- Private u- Private | Au-
Custom- | thorities which: | thorities| Custom-| thorities | Custom-| thorities | Custom- | thorities Custom- | thorities
ers Total | Invest- ers ers ers ers
: ment i
| Accounts |
1 2] 3 4 5 | 6 7] 8 9 | 10 11 12 13 14
1952 i |
March 16,377.6 | 8,408.0 | 1,460.6 & 3,855.8 1 2,653.2
April 16,740.2 | 8,683.7 | 1,410.5 | 4,052.8 . 2,593.2 . . . . . . . .
May 16,825.4 8,499.8 | 1,371.5 | 4,159.9 250.7 2,794.2 | 1,437.0 | 1,015.8 | 1,245.2 795.6 7113 525.9 753.2 456.9
June 16,718.5 8,490.8 | 1,458.7 | 4,007.9 2,761.1
July 17,175.8 | §,774.7 | 1,380.6 | 4,212.8 . 2,307.7 . . . . B . .
AUg 17.652.1 8,988.7 | 1,470.8 | 4,367.9 2431 2,824.7 | 1,533.5 | 1,016.4 | 1,315.3 727.8 757.6 | 586.2 746.8 494.3
Sep. 17.872.1 8,977.6 | 1,504.1 | 4,408.7 2,981.7 :
Oct 18,1925 | 9,179.0 | 1,370.8 | 4.593.4 . 3,049.3 . . . . . . . .
Nov 18,402.9 9,216.7 | 1,432.7 | 4.598.6 235.8 3,154.9 | 1,558.2 | 1,066.8 | 1,490.8 879.9 725.1 650.1 £€08.9 558.1
Dec 18,792.6 9,458.5 | 1,586.2 | 4,593.2 3,154.7
1953
Jan. 18,747.6 8,888.7 | 1,447.7 | 5.002.4 B 3,408.8 . . B . . . . .
Feb. 19,061.7 8,826.3 1,509.7 | 5,117.6 225.6 3,608.1 | 1,658.1 | 1,205.8 | 1,667.1 975.4 914.8 794.0 858.8 632.9
March 19,268.2 8,874.8 | 1,552.7 | 5,126.7 3,714.0
April 19,995.8 | 9,332.0 | 1,463.4 | 5,436.1 . 3,764.3 . . . . . . . .
May 20,596.2 9,556.5 | 1,574.5 | 5,485.7 2220 3,979.5 1,577.4 | 1,183.3 1,864.7 | 1,046.1 |1,098.0 | 1,083.7 926.6 666.4
June 20,753.9 9,577.1 | 1,743.9 | 5,272.7 4,160.2
Iuly 21,2399 9,711.9 | 1,580.1 | 5,674.9 . 4,273.0 . . . . . . . .
Aug. 21,613.8 9,835.6 | 1,605.5 | 5,775.5 220.4 4,397.2 | 1,491.8 10746 | 1,775.4 | 1,093.5 | 1,480.2 | 1,371.5 | 1,009.3 , 857.6
Sep.%) 21,795.8 9,882.5 1,656.1 | 5,638.4 ‘ 4,418.8 !
*) Alterations as compared with previously published figures are due to subsequent corrections. _ 1) Excluding Bank deutscher Linder and Land

Central Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing
instalment buying. Also excluding almost all of those Agricultural Credit Cooperatives which had on 31 March 1948 a balance-sheet total
less than RM 2 million. The proportion of the inmstitutions thus disregarded to the balance-sheet total shown in the tables is very small.
— %) Excluding deposits of Agricultural Credit Cooperatives, contained in columns 1 and 4, for which no breakdown according to columns 7

to 14 is available. ... %) Breakdown of time deposits (columns 7 to 14) is available at quarterly intervals only. — 4) Sight deposits are considered
to be monies payable on demand and deposits for which a period of notice of less than 1 month, or a fixed period of less than 30 days, has been
agreed. — %) Provisional figures.

¢) Deposits classified by Lands?) 2)
Position at End of August 1953

Deposits (including Investment Accounts) %)
“ Column 1 includes the following Deposits:
in- | ex- j N .
< ; Business and Private Savings Deposits
cluding | cluding Customers Public Authorities Credit Institutions _PAvings Teposits
of which:
Land? includin inclu ineludin, Savings
) g ding m | 2 Deposits
Deposits of : Total en-
Inredit Total | sight | Time | Total | Sighe | Time | Total | Sight | Time Joving
nstitutions Deposits | Deposits Deposits | Deposits Deposits | Deposits Priavxi
| leges
1 2 3| 4 5 6 7 8 9 10 11 12 13
Baden-Wiirttemberg 5,461.1 | 4,598.8 | 2,100.2 | 1,469.8 630.4 | 1,074.1 190.9 883.2 862.3 249.2 613.1 | 1,424.5 130.2
Bavaria 5,628.0 | 4,705.6 | 2,225.6 | 1,433.6 792.0 | 948.2 269.0 679.2 | 922.4| 3617 560.7 | 1,531.8 113.5
Bremen 750.3 596.2 384.4 230.1 154.3 73.2 15.7 57.5 154.1 49.1 105.0 | 1386 26.3
Hamburg 2,843.2 | 2,326.8 | 1,579.5 870.2 709.3 357.7 24.6 333.1 516.4 | 235.7 280.7 389.6 96.8
Hesse 3,831.6 | 2,978.0 | 1.674.4 999.9 674.5 541.0 123.3 417.7 853.6 373.1 4805 | 7626 | 79.1
Lower Saxony 3,2400 | 2,871.3 | 1,326.2 971.4 354.8 431.9 150.3 281.6 368.7 153.4 215.3 | 1,113.2 1 1005
North Rhine-Westphalia [11,837.0 [10,055.9 | 5,240.5 | 3,077.1 | 2,163.4 | 2,091.6 618.4 | 1,473.2 | 1,781.1 642.6 | 1,138.5 | 2,723.8 403.6
Rhineland-Palatinate 1,462.4 | 1,292.3 529.4 395.8 133.6 250.5 80.7 169.8 1700 |  77.6 92.4 512.5 37.6
Schleswig-Holstein 938.3 847.7 400.2 300.1 100.1 157.7 71.8 85.9 90.6 50.3 40.3 289.8 325
Supra-Regional Institutions
with Special Functions 428.2 228.2 150.6 87.7 |  62.9 76.9 60.9 16.0 200.0 143.8 56.2 0.7 0.5
|
Ares of the German j ‘
Federal Republic 36,420.2 (30,5009 [15.611.1 | 9,835.6 | 5,775.5 | 6,002.7 | 1,605.5 | 4,397.2 | 5,919.3 | 2,336.7 | 3,582.6 | 8,887.1 | 1,020.6

1) See the footnote so numbered in Table b) above.
various Lands have been included in the regional totals.

of the original RM deposits.

*) For the classification by Lands, the deposits of the large banks' brandhes located in the
— " Columns 1 to 12 also include the deposits on Blodked Account according to the nature
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1. Credit Institutions in the Area of the German Federal Republic (cont’d) V. Monthly Banking Statistics

Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Linder and (Balance Sheet Statistics)
the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

(In millions of DM)

d) Savings Deposits and Turnover in Savings at Credit Institutions

Accruals from Other Amount of Savings
Amount ——Compen- Changes (e. g., Deposits at end
of Balance sation conversion, of Month
Savings In- Out- of In- Amounts ; trhansbfersk OF which:
Month Deposits Payments Payments and Qut- credited , In the books, Wiich:
at beginning Payments (Savings Interest ) institutions newly Savings
of Month Accounts included in, or Total Deposits
of Ex- taken out of, the enjoying Tax
peliees) statistics, etc.) Privileges
1 2 ! 3 4 | s 6 7 8 9
1952
April 5,329.0 434.8 281.2 + 153.6 . 1.0 + 1.1 5,484.7 611.0
May 5,484.7 413.2 290.5 + 122.7 . 0.7 + 2.2 5,610.3 617.9
June 5,610.3 411.6 2822 + 129.4 . 0.6 + 0.3 5,740.6 637.7
July 5,740.6 456.9 332.6 4+ 1243 . 0.5 + 1.2 5,866.6 627.2
August 5,866.6 427.1 286.0 + 141.1 . 0.1 + 0.7 6,008.5 628.9
September 6,008.5 456.2 297.2 + 159.0 0.7 0.2 + o8 6,169.3 637.4
October 6,169.3 530.9 317.8 + 213.1 2.4 0.3 + 11,69 6,396.7 646.6
November 6,396.7 455.4 290.6 + 164.8 5.5 0.9 + 469 6,572.5 666.1
December 6,572.5 861.9 §08.2 + 353.7 22.1 122.2 + 6.0 7,076.5 964.8
1953
January 7.076.5 661.1 416.0 + 245.1 13.2 38.6 + 2.0 7,375.4 945.4
February 7.375.4 500.6 295.7 + 204.9 17.5 11.3 + 06 7,609.7 950.8
March 7,609.7 555.1 395.1 + 160.0 30.5 .7 + 1.0 7,804.9 950.9
April 7,804.9 572.7 399.5 + 173.2 59.3 1.8 + o8 8,040.0 970.1
May 8,040.0 554.2 403.5 + 150.7 43.9 1.6 + 0.2 8,236.4 987.3
June 8,236.4 625.6 436.1 + 189.5 28.4 1.3 —_ 0.9 8,454.7 1,020.1
July 8,454.7 653.8 475.8 + 178.0 20.4 0.9 + 0.0 B,654.0 1,006.9
August 8,654.0 608.2 399.8 + 208.4 21.7 0.6 + 2.4 8,887.1 1,020.6
Septembert) 8,887.1 647.8 448.4 + 199.4 . . . 9,106.5 1,035.2
*) 1) See the footnotes so numbered in Table b) on the preceding page. — *) Includes a DM 10 million transfer in the books of one institution. —
%) Includes & DM 3 million transfer in the books of one savings bank. — %) Provisional figures.

2. Agricultural Credit Cooperatives in the Area of the German Federal Republic (all institutions)*)
(Amounts in millions of DM)

Credits Deposits
Number
ol N Sight and
Position Institutions?) Total Debtors?) Discount Long-term Total Time Savings
Credits Lendings Deposits Deposits
1 | 2 3 4 5 6 7 | 8

1950
30 June 11,205 603.6 460.6 65.8 77.2 1,147.3 497.8 649.5
30 September 11,210 651.0 490.6 69.3 91.1 1,171.7 531.8 639.9
31 December 11,214 654.9 479.8 71.7 103.4 1,199.0 536.8 662.2
1951
31 March 11,214 690.9 508.3 68.5 114.1 1,141.4 501.6 639.8
30 June 11,211 698.2 530.6 73.1 94.5 1,170.6 552.9 617.7
30 September 11,207 682.9 522.6 66.0 943 1,312.8 664.3 648.5
31 December 11,199 685.4 532.7 64.8 87.9 1,403.4 695.3 708.1
1952
31 March 11,195 803.2 624.7 88.5 90.0 1,473.7 699.0 774.7
30 June 11,185 910.5 709.9 103.6 97.0 1,515.8 706.7 809.1
30 September 11,178 945.5 728.8 103.8 112.9 1,664.0 787.5 876.5
31 December 11,154 980.9 760.0 101.0 119.9 1,779.7 794.8 984.9
1953
31 March 11,146 1,143.6 890.7 123.7 129.2 1,852.7 778.5 1,074.2
30 June 11,117 1,300.7 1,015.4 146.2 139.1 1,897.1 777.8 1,119.3
1) Source: Deutscher Raiffeisenverband e.V. (German Association of Farmers' Credit Cooperatives), Bonn. The figures in this Table cover the transactions
of all savings and loan cooperatives, whereas the monthly statistics collected by the Central Banking System only cover some 1,600 institutions;
of. Tables V, 1 (a) and VII, 3 (d). While the June and December figures are based on data collected from all agricultural credit cooperatives, the
results for March and September have been estimated on the basis of sample statistics of the Deutscher Raiffeisenverband. — 2) Excluding the three
commercial banks affiliated with the Deutscher Raiffeisenverband, namely Hannoversche Landwirtschaftsbank AG, Hannover, Landkreditbank Schles-
wig-Holstein AG, Kiel, Wiirttembergische Landwirtschaftsbank GmbH, Stuttgart, which in the monthly statistics of the Central Banking System are
included in the group “State, Regional and Local Banks®. — %) Claims on current account, including trade claims.
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V. Monthly Banking Statistics 3. Credit Institutions in West Berlin!)

(Balance Sheet Statistics) (Amounts in millions of DM)

Assets
Cash Reserve Balances Bills ' Berli Equalisation Debtors :
— : . Berlin - : : 3 S
Num- ‘ at Crgdlt4 Che. " Debr S.egu Claims _(l_lnclufixng Long
ber Institutions?) es Certif- | Tities | —— ransitory term
i | of Re- Ofwhich: Postal |———————| ues Of  jcates, | and i Credits) | Loans
Position Total | Balances ! and which: | Treasury . no Other
ortin ; Cheque i L : R Syndi- In Tespect (in-
at End [P g of Tota] | onGiro ; Bills Com- | Bills 3 Of which: i As-
i- Bal- ' ich: ‘ om -| cate | respect | o which:! cluding |
of Insti Assets | 8) QCBC;S?; ances Total gofl:v}l;g' for Total mer- a]?:;l:j;‘: Par o Pre- Business Transi sets®)
tu- | otal | _ : o 7% !Currency| Capitu- and 3
Month tiome Cﬁ:ﬁ(a] ’ , oth;:vs Co}lec cfal _l!iee:rsxl::rg tici- | Com | Tonon | Total | pios.. tory
2) t tion Bills Bondsy pations| version®)| Ac- Custom-| Credits)
| i : counts®) ets
1 2 I3 | a s L6 A T i 1 12 13 14 15 16 17 18
i ! |
1952 ! K !
May 25 1,372.8 95.9 84.8 1.2 ‘ 43.5 41.3 5.0 | 1319 1273 3.3 14.6 56.4 ' 165.4 368.7| 358.7 457.6 29.3
June 25 1,40i1.9 90.0 77.1 1.2 53.3 1 51.3 5.0 | 136.9| 132.1 3.1 13.6 56.4 158.2 | 382.8| 373.0 469.0 32,4
]uly 25 1,440.1 96.8 81.2 1.2 52.1 ; 50.1 4.6 | 157.1} 152} 3.4 16.2 56.4 | 155.7 | 377.6 | 367.0| 486.1 32.9
Aug. 25 1,499.8 b 100.5 87.8 1.9 60.0 | 57.9 4.7 171.5 | 166.5 3.6 15.7 6.4 | 161.1 382.6| 372.2 505.7 36.1
Sep. 25 1,570.5 | 110.2| 97.6 1.3 70.5 | 68.5 4.9 | 206.3| 201.2] 3.0 16.0 | 56.4 | 160.5| 369.6| 359.21 529.7 | 41.2
Oct. 25 1,609.2 80.6 68.6 1.4 86.2 84.2 8.0 | 226.5| 220.4 6.2 153.0 56,4 | 159.5] 376.6. 365.0 549.5 42.3
Nov. 25 1,617.9 86.8 73.2 1.5 62.3 ' 60.3 9.8 | 218.0| 212.3 3.7 16.7 56.4 | 168.8| 376.2| 362.7 572.8 44.9
Dec. 25 1,742,5 || 135.6 | 118.3 5.5 111.2 1 109.2 12.1 | 216.6 | 209.4 4.0 15.2 56.4 | 165.3 ! 389.7| 380.4 589.4 41.5
1953 !
Jan. 26 1,699.9 71.1 56.9 1.6 97.0 ‘{ 95.0 €.3 | 213.4| 205.9 3.7 24.4 56.5 | 166.6 | 415.4| 402.6 €02.2 38.7
Feb. 26 1,726.9 | 63.5 49.0 2.0 118.1 116.1 10.1 205.4| 197.4 5.2 25.4 56.5 165.6 | 412.4 | 402.1 620.2 42.5
March 26 1,806.5 : 86.4 71.2 2.4 143.6 1115.6 10.1 | 212.3 | 203.7 4.9 27.6 56.5 | 165.4| 409.0 390.5 645.2 43.1
|
April 26 1,795.6 73.3 60.8 2.2 111.6 63.6 11.2 | 217.4 208.2 5.6 31.2 56.5 | 181.1 | 402.4; 389.5 661.9 41.2
May 27 1,815.0 82.6 68.1 2.1 103.8 . 61.8 8.6 | 204.8| 195.8 4.9 34.0 56.5 | 188.9 ! 405.6 | 393.6| 680.2 42.0
June 27 1,862.0 84.9 69.6 1.6 105.6 | 69.1 10.3 197.6 1 188.3 | 10.3 36.7 56.5 197.7 | 4i16.2| 403.9 698.1 46.5
{
]uly l 27 1,864.7 80.8 67.1 1.6 70.6 ¢ 39.1 10.3 192.2 | 180.6 7.4 47.2 56.5 190.8 | 432.6 | 412.2 726.2 48.5
Aug. 27 1,912.1 79.6 63.3 1.8 65.0 | 43.0 12,7 | 198.2} 187.1 7.3 49.4 56.5 | 192.6 | 454.1| 431.8 745.1 49.8
= | |
- Liabilities
Deposits Borrowed | ! Loans i Origin of Monies taken up |
Funds (incl. i taken for longer periods?)
! i ; Capital Col d, i
Busi- | Téansltory o { up for Foog ( Oum(l:lslls. 272,oatn ,ﬁx)n part,
! : redits) wn ! Io unds, olumns 0 22
ness ___redais) . long | : \ o
Position Total and | Public .| say- Ofwhich : Accept i Periods IECIudl,ng Other \ ) Liability Endorse-
atEnd | .95 | py A Credit| Monics | BTICES | (4 v onrs [ NESCTVES | [ iobili- B Credit i on ment
of Liabili- | *i- U | Ingti- | 1088 taken \ in hd over) Art. 11, ties®) "I | Insti- | Public | Guaran- Liabilities
Month | ties vate | thori- ftutions | D¢ v for | Circu- incl. | German liner | oosl Au- } tees, etc. ;
Cus- | ties posits | Total Joreihan lation " | Banking Indu- ™0 | thori- Others
tom- but less 1 Trtaor;syl- Law ;tn'el\' El"‘ldi“gf ties
ers thau ‘ ank | Column ; ‘ i
! 4 years . Credits | | o ‘\ | i
19 20 21 1 22 23 24 1 25| 26 | 27 ) 28 29 30 | 31 | 32 ] 33 | 34 35
1952
May 1,372.8 | 411.6| 140.1| 47.6 96.7| 62.2 3.3 77.0 425.0 49.2 63.4 17.4 3.1 406.9 0.9 36.0 128.1
June 1,401.9 | 418.8| 144.7| 56.1 98.71 51.1 3.4 83.6 434,0 49.7 65.2 17.2 2.4 415.8 1.0 38.0 115.0
]uly 1,440.1 || 432.4| 156.5| 61.8 | 102.2] 50.6 3.4 74.4 444.9 52.1 65.2 17.6 3.7 426.1 0.9 38.1 101.7
Aug. 1,499.8 | 451.6 | 159.21 66.7 | 106.2| 54.6 3.4 78.3 463.4 52.2 7.0 17.6 4.0 444.0 1.2 41.4 103.2
Sep. 1,§70.5 || 466.3| 218.8| 73.3 109.5 | 50.4 3.5 44.0 485.8 52.2 70.2 17.4 4.3 466.3 1.3 48.5 105.8
Oct. 1,609.2 | 489.6| 214.2| 85.2 113.6| 41.6 4.0 4.1 503.2 52.4 75.3 18.0 4.5 483.3 1.4 40.7 101.3
Nov. 1,617.9 | 485.0| 203.9| 65.8 117.8§ 37.0 5.4 54.2 524.9 52.4 76.9 18.4 4.7 506.0 1.2 36.1 126.9
Dec. 1,742.5 | 488.5| 224.5|134.4 | 125.2| 46.6 5.5 41.2 549.2 55.4 77.5 18.1 4.9 530.5 1.2 37.1 117.5
I
1953
Jan. 1,699.9 || 492.4] 222.0) 96.2 133.5| 41.1 7.9 37.6 551.4 56.4 69.3 18.3 5.0 535.1 0.9 36.7 119.0
Feb. 1,726.9 || 482.0| 241.7|101.2 140.3| 31.8 2.0 36.2 567.4 56.4 69.9 18.4 5.0 552.0 1.0 40.7 119.8
March 1,806.5 || 490.8| 272.4{112.1 147.5| 44,2 | 10.0 19.2 592.8 56.7 70.8 18.2 5.2 578.4 1.0 44.3 100.9
April 1,795.6 | 513.1| 263.9| 88.5 | 153.5] 33.7 | 10.6 15.9 601.2 56.9 68.9 18.2 | 5.3 | 587.3| 1.0 40.3 93.8
May 1,815.0 || 515.8| 266.7 | 85.8 159.5] 30.0 9.0 11.8 617.0 56.9 71.5 18.2 5.5 601.5 0.8 40.2 98.6
June 1,862.0 | 544.9| 255.8| 80.8 165.3| 35.3 8.9 14.9 633.4 57.4 74.2 17.9 6.1 617.6 0.7 40.7 99.8
]uly 1,864.7 | 548.2| 227.1| 83.2 | 172.0! 22.7 10.7 24.2 643.5 66.1 77.7 18.1 6.7 628.7 0.8 39.8 92.2
Aug. ‘ 1,912.1 )| 543.9 241.8| 86.2 | 179.1| 41.6 11.6 18.5 661.6 66.1 | 73.3 18.2 8.0 | 646.2 0.8 42.6 99.0

balances at Berlin Central Bank, — ¢) Including medium- and long-term halances. — 5) After deduction of Equalisation Claims sold. — ) Not

in “Deposits” and earmarked for specific purposes, which have not yet been passed on.

2] E;{clqdimg Postal Cheque Office and Postal Savings Bank, but including Berliner Industricbank AG. — 2) Alterations arise through adding new credit
institutions which are required to render returns, or through taking out credit institutions which are no longer required to render them. — %) Cash, and

with similarly named balance-sheet item. Includes all those items of the return which are not specified in the table. — 7) Includes funds possibly contained

identical

w
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4. Postal Cheque Offices and Postal Savings Bank V. Monthly Banking Statistics
(Balance Sheet Statistics)

a) Deposits and Assets
(In millions of DM)

Deposits at Postal Cheque Offices and Postal Savings Bank Offices?) Assets?)
Total of Column 1 includes: NTmz!sltxry Btﬂl[:s ax}d Lendings at .
Deposits Deposits on Postal Cheque Account Pa-interest-bearing i !
(including P . q Deposits Bor- Treasury Bonds of Medium and Long Term |
Pesition Tnvestmens ~ Of whidh: : on Postal Cash, Federal Government Interest- I
as Account) Deposits of Non-Bank Customers Savings ow- | and and Lands it Of which: |
at end Of which: Account ed -————| bearing | Equal- :
of in- ex- ] : Deposits Balan- | gy Of which: | ¢, | isation | 1O Other
cluding | cluding Business of |—— |Funds{ . i of Federal i lai Busi- ‘ Assets
Month Deposits Tota] | and Private Credit of 2 with { Railways | curi- | Claims [ e To To.
of Credit: (Columns Customers | Public | [ng. which { Total and ties and | Public | Credit
Tnstitutions 4+6) of |Authori-| yyiong Total | Invest- Banks Federal Pri- |Authori- | Insti- |
Col which |  ties Postal vate ties tutions
olumns [(Column: Total |} ment Admini
347+8)| 348) nvst. Acct, minis- Cus-
Acct, tration tomers
1 2 3 4 5 6 7 ] 9 1o | 1 12 13 | 14 15 16 17 | 18 19 20
1952 ‘
May 1,189.6 | 1,017.5 769.8 640.2 | 3.6 129.6 1721 2477 6.8 . 91.0 hand 353.5 117.3 151.9 2131 — 351.2 16.6 12.3
June 1,176.1 | 1,046.1 785.7 6643 | 3.6 1214 130.0 260.% 6.8 . 101.8 —— 327.0 137.3 151.9 213.1 — 354.2 15.8 12.3
July 1,178.3 [1,051.1 | 775.2 | 666.3| 3.6 | 108.9 | 127.2 | 2759 6.8 . 104.8 | 34.8 | 294.0 132.8 151.9 213.1 — 851.7 15.7 123
Aug. 1,163.1 {1,041.3 | 7555 | 646.1| 3.6 | 1094 | 121.8 | 285.8]| 6.8 . 1257 | 37.0 | 2550 93.8 1520 | 2134 — 352.0 15.7 12.3
Sep. 1,213.0 {1,081.8 | 786.1 | 665.5| 3.5 | 1206 | 1312 | 2957 6.8 . 87.5 | 61.9 | 321.0 122.8 152.0 | 213.4 — | 3500 14.9 123
Oct. 12007 11,0733 || 767.4 | 652.0| 3.5 | 115.4 | 127.4 | 305,9| 6.9 . 98.7 {108.5 | 251.0 96.3 151.9 213.5 — 350.0 14.8 123
Nov. 1,227.9 |1,097.1 | 780.4 | 658.0| 3.5 | 1224 | 130.8 | 316.7| 6.8 . 100.8 |152.6 | 232.0 81.3 151.9 2135 — 350.0 14.8 123
Dec. 14048 11,2270 || 8929 | 733.0| 3.5 | 159.9 | 177.8 | 3341| 6.8 | 89.6 | 233.1 [100.0 | 3245 81.3 151.9 303.3%) | — 348.2 14.0 19.4
1953 .
Jan, 1,260.8 | 1,120.8 759.8 642.5| 3.5 117.3 140.0 361.0 6.8 89.6 116.6 |. 21.1 { 348.5 105.3 176.3 303.1 — 348.2 13.3 23.3
Feb. 1,279.8 | 1,139.4 756.3 6389 3.5 117.4 140.4 383.1 6.8 89.6 112.6 | 14.0 | 373.0 119.3 146.9 303.2 30.0 348.2 13.2 28.3
March 1,344.9 | 1,207.3 808.0 67341 3.5 134.6 137.6 399.3 6.8 89.6 113.7 | 65.4 | 385.0 139.0 146.9 303.2 30.0 3459 12.6 31.8
April 1,365.7 | 1,227.2 8127 690.0[ 3.5 1227 138.5 414.5 6.8 89.6 94.3 | 94.3 | 359.4 128.5 146.9 3033 30.0 380.3 12.4 34.4
May 1,398.1 | 1,248.7 818.9 690.2 ( 3.5 128.7 149.4 429.8 6.8 89.6 105.7 | 99.0 | 3810 145.9 146.9 303.3 30.0 380.3 12,4 29.1
June 1,419.9 11,2747 820.2 687.5 3.5 132.7 145.2 454.5 6.8 89.6 112,2 | 82.7 | 3339 98.8 157.7 355.5 30.0 393.3 11.8 324
July 1.418.6 | 1,284.4 805.8 690.3 | 3.5 115.5 134.2 478.6 6.8 89.6 119.7 | 84.4 | 316.1 85.0 166.8 352.9 30.0 393.3 11.8 33.2
Aug. 1,474.5 | 1,325.4 830.3 71071 3.5 119.6 149.1 495.1 6.8 89.6 146.4 | 542 249.3 310 222.2 422.9 30.0 393.3 11.8 34.0
Sep.%) 1,498.4 | 1,351.0 836.8 705.01 3.5 131.8 147.4 514.2 6.8 B
i) According to returns of the Postal Cheque Offices and Postal Savings Bank Offices rendered for Banking Statistics. — ) According to statements of the Federal Ministry
for Posts and Telecommunications. — 3) Increase in Equalisation Claims by about DM 90 million arising from the conversion of a RM liability of the Postal Savings Bank to the
former Zonal Chief Chashier's Office in Hamburg (see also column 10). — ¢) Provisional figures.
. [ . - : 9% 3 H
b) Savings Deposits, and Turnover in Savings, 5. Building and Loan Associations
. N
at Postal Savings Bank Offices . in the Area of th.e German Fefleral Republic
(In millions of DM) and in West Berlin
(In millions of DM)
Accruals from: Lends Equalisation Deposits,
. Compen- Other endings Claims and Monies raised
1}z§munt Differ- | cation Changes | Amount
of Savings ence  Amounts (e.g.,con| of Position at end
Month De[;:mts PayI;-ents Pg:;te-nts bet]v‘:cen credited ; ;:;‘:f‘;‘:_; g:;i‘;i" of Month Mort- t;:c;iear;e in sold |Savings [Borrowed
ontl at o X~ nterest ‘18 age: : i Deposits | Funds
beginning and Qut- e(lliseel' | in the [at end of gag Credits [Portfelio P
of Month - {Payments Savings books, | Month
Ac- etc.) 1 |2 3 ) 4 ] 5 | e
counts)
1 | 2 | 3 4 | s 6 7 8 Total of Building and Loan Associations
1951 1 ] 1953 January 603.7 107.0 65.1 0.1 967.8 90.7
Sep. 162.0 24.1 17.9 | 4+ 6.2 . 00 | +02 | 1684 February 616.0 | 101.0 65.1 o1 981.3 91.0
Oct. 168.4 22.7 18.8 | + 3.9 . 0.0 | +02 | 1725 March 637.3 84.4 65.1 0.1 998.4 | 92,8
Nov. 1725 20.3 158 | + 45 . 00 | +02 [ 1772 April 650.3 87.2 65.1 00 {10157 ! 922
Dec. 177.2 19.6 17.6 | 4+ 20 . 23 | +o01 181.6 May 662.9 91.7 65.1 — 1,028.7 | 934
1952 June 671.8 100.2 65.0 — 1,057.9 93.6
Ja 1516 208 155 | + 140 05 | +o1 ’ July 690.0 | 109.8 65.0 — | 10830 | 958
Fe:. . ves | 160 | 1108 : o1 | %o 196.2 August 7105 | 1150 | e5.0 — L1127 | 63
3 196.2 ) . ) ) ) ) 206.9 September 725.3 125.7 65.0 — 1,161.1 95.2
March | 206.9 30.0 17.7 | + 123 . 13 | +o01 | 2206
April | 2206 300 | 212 | + o7 . 00 | +01 | 2304 Private Building and Loan Associations
May 230.4 33.0 226 | + 10.4 . 00 | +01 | 2409 1953 January 340.7 27.8 47.6 0.1 570.0 18.1
June 140.9 35.3 226 | + 127 . 00 | +00 | 2536 Pebruary 345.0 25.3 47.6 o1 578.5 18.8
M 2 26. 47.6 0.1 605.6 18.5
July 253.6 48.0 325 | + 155 . 00 | +o00 | 2691 ",d' 354 &7
April 359.7 29,0 47.6 0.0 617.4 18.6
Aug. 269.1 457 358 | + 9.9 . 0.0 | + 0.0 279.0
May 365.8 33.0 47.7 — 623.6 19.4
Sep. 279.0 410 312 | + 9.8 . 00 | +01 | 2889
June 370.8 40.0 47.6 - 639.3 19.5
Oct, 288.9 37.7 276 | + 101 . 00 |+ 00 | 2990 Tuly 381.4 43.7 47.6 — 648.3 20.3
Nov. 299.0 33.3 237 | + 9.6 1.3 00 | +0.0 | 3099 August 389.4 49.3 47.6 _ 670.4 21.9
Dec, 309.9 33.8 28.9 4+ 49 5.9 6.6 + 0.0 327.3 September 398.8 55,9 47.6 — 706.9 22.0
1953 i . Public Building and Loan Associations
an. 7. 48.2 5.3 22. 9 o1 | +00 | 3542
Jan 327.3 2 ¥ 229 3 1953 January 263.0 79.2 17.5 — 397.8 72.6
Feb. 354.2 39.8 229 | + 169 5.1 01 | +o00 376.3 February 2710 757 175 402.8 722
2DTU B . . - o2, "
M . 44.4 . X . 0.0 0.0 | 3925
arch | 3763 317 1+ 127 35 * March 283.1 57.7 17.5 — 392.8 74.3
April | 3925 | 447 | 321 | +126| 26 00 | +o00 | 4077 April 290.6 ss2 | 175 — 3083 | 736
May 407.7 49.6 37,9 | + 117 3.1 05 | + 00 423.0 May 2971 527 17.4 — 405.1 4.0
June 423.0 59.3 38.9 | + 20.4 4.2 01 [ +00 | 447.7 Tune 301.0 60.2 17.4 - 418.6 74.1
July 447.7 72.1 507 | + 214 2.6 0l | +o00 | 4718 July 308.6 66.1 17.4 — 434.7 75.5
Aug. 471.8 69.5 55.8 | + 13.7 2.6 02 | +o00 | 4883 August 321.1 65.7 17:4 - 442.3 74.4
Sep. 488.3 65.9 489 | +170| 15 0.6. [ +00 | 5074 : September 326.5 69.8 17.4 — 1542 | 732
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V. Monthly Banking Statistics

{Balance Sheet Statistics)

(Amounts in millions of DM)

a) Assets and Liabilities

6. Institutions financing Instalment Buying in the Area of the German Federal Republic¥)

Assets Liabilities
Nl;lm' ! Deposits of Own | Capital ‘ Bills
Posi- | P¢f ¢ Bal- | Liability Accept- | Funds, oy
tion Reg’ﬁ“_ Balance Postal| ances | Busi- in respect ances andlincluding Liability | (Own Endorse-
! Sheet ||Cash| Che- | with Other | ness i : Other| on |Draw-
at end | ing Re- | que (Credit| Bills | D€t ] Assets| and | S of |Moniess Pro- |Reserves, oot oo 1 n ¢) | ment
of | Insti-} Total ol pol. | ngti. ors "5y |Privatel, It Coupons | raised | missory | Art. 11, |7 o 8 Lia-
Month |57 ances | tu- | cus- ostieu - Notes | German| %€ )| tees, I bilities
) i . | tons - e . te Circu-
tions fom lation in Circu- | Banking etc. lati
- ation
lation Law
1 2 3| 4 | 5 6 | 7 3 9 10 11 13 14 15| 16 17 18
i
1952
Jan. 79 || 285.9(1.7|0.615.4]117.4 | 147.3 13.5 22.8| 2.9 9.2 155.4 4.3 19.2 72.1 0.9 15.4 $0.7
Feb. 80 || 284.4)1.6]|0.6|3.6|124.1 |141.1 . 13.4 | 22.6]| 2.8 7.5 |156.1 1.2 19.1 75.1 0.9 16.4 | 88.3
March! 8o | 292.1}2.8|0.6!5.,2111.9 |158.1 13.5 23.8| 2.6 12.8 154.7 1.0 19.9 77.3 0.8 16.0 91.6
April | 80| 3085[1.8|0.7|3.4!121.8 |166.7 14.1 [25.0] 27| 17.1 |162.9 | 0.8 203 | 79.7 | 20 152 | 94.9
May 83 329.07 1.7 0.7 - 401329 |174.7 i 15.0 26.7 | 2.7 19.4 173.5 0.3 20.7 85.7 1.0 14.4 99.8
June 84 || 340.5[1.6|0.7 i 3.6 [ 141.4 |177.3 | 159 [28.6| 2.7 | 14.0 [184.1 0.3 21.4 89.4 1.0 14.7 |104.6
July | 85 357.2[2.6|0.6|7.0!151.5 |178.7 | 16.8 |28.3| 2.9 | 120 [199.3| 0.3 222 | 922 | 1.0 |17.5 |111.6
Aug. | 86 369.3|1.7|1.0 4.9 |1643 |177.2 | 20.2 |32.0]| 1.1 | 9.6 [1947 | 9.3 254 | 972 1.0 | 151 [121.0
Sep. 88 || 380.3(2.4]0.7 1 6.1(169.3 [181.1 | 20.7 33.3 | 1.1 12.2 196.7 10.2 26.9 99.9 1.1 19.9 |125.5
Oct. 89 || 405.8(2.110.7 | 8.1|175.0 [198.1 | 21.8 33.7 | 1.2 19.2 208.5 9.6 27.3 106.3 1.1 22.1 1228
Nov. 91 || 425.2(2.5/0.6|5.8|176.4 (217.3 ; 22.6 344 | 2.8 21.8 219.,5 9.1 27.6 110.0 1.4 24.2 11223
Dec. 92 | 495.813.9 1.7 | 8.1 |163.2 |297.1 ‘\ 21.8 39.7 | 2.8 22.7 273.9 15.7 28.2 112.8 1.5 27.1 1112.7
1953
Jan. 93 | 466.6 || 1.8 0.8 | 6.8 | 141.1 |295.6 ; 20.5 43.7 | 4.7 9.2 257.6 14.3 29.6 107.5 1.5 25.4 1247
Feb. 94 || 456.5)3.211.17.2|140.0 |283.5 » 21.5 46.4 | 5.5 8.1 243.7 14.0 30.1 108.7 2.3 27.3 (1250
March| 96| 469.0(2.8]|1.0|9.8 |152.4 |280.8 | 22.2 ||47.2| 5.1 16.9 247 .4 8.2 30.2 114.0 2.3 23.2 (128.8
Apl‘il 97 || 481.0(3.7| 1.0 7.3 158.6 |287.9 ! 22.5 52.9 | 4.4 18.4 247.7 8.9 31.2 117.5 2.6 19.4 |137.6
May 98 || 508.5(3.80.9|6.9|173.0 [299.5 . 24.4 53.5 | 4.1 19.9 264.8 9.3 32.1 124.8 2.7 17.1 1141.2
June 98 || 524.4 : 3.60.9|7.3|182.4 |304.5 | 25.7 54.6 3.9 14.1 281.3 10.6 32.3 127.6 3.8 15.6 i144.1
]uly 98 | 540.9 13.7 0.8!7.0({192.4 [309.1 | 27.9 55.9 | 4.2 13.2 293.9 10.2 33.6 129.9 3.9 19.2 [147.9
Aug. 100 | 547.9 ‘\ 37| 1.0 6.6 |198.5 |309.8 | 28.3 57.3| 7.6 10.4 292.8 10.4 35.5 133.9 3.8 16.6 [150.8
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Alterations arise through merging of
institutions or through adding new institutions which are required to render returns. — 2) Not identical with the similarly named balance-
sheet item. Includes all those items of the return which are not specified in the table.

b) Volume of Credit

Of which
Short-Term Lendings -
(for a period of less than Medlun}- Long-T
Total 6 months) TermLendings| Long-lerm
- Volume including Lendings
Position of of which medium-term including
at end Credit Transitory long-term
of Month 1) Credits (from | Transitory
Total Discount 6 months ! Credits
Debtors Credits to less than (4 years
4 years) and over)
1 2 | 3 5 6
1952
January 371.4 294.7 71.0 223.7 76.5 0.2
February 370.4 294.1 65.2 228.9 76.1 0.2
March 378.1 296.9 77.3 219.6 80.9 0.3
April 399.1 313.4 81.4 232.0 85.4 0.3
May 422.3 330.1 82.9 247.2 91.9 0.3
June 438.5 342.9 82.2 260.7 95.3 0.3
July 459.9 360.9 80.2 280.7 98.7 0.3
August 479.6 378.4 76.5 301.9 100.9 0.3
September 497.7 391.7 75.6 316.1 105.7 0.3
October 519.9 407.9 86.8 321.1 111.5 0.5
November 542.2 418.3 94.1 324.2 123.3 0.6
December 602.6 441.4 137.8 303.6 159.5 1.7
1953
January 588.6 420.1%) | 129.0 291.1 166.8 1.7
February 577.2 411.4 119.6 291.8 164.1 1.7
March 587.7 420.1 115.1 305.0 165.9 1.7
April 608.0 432.6 116.4 316.2 173.6 1.8
May 636.6 454.8 122.7 332.1 179.1 2.7
June 652.8 462.0 119.1 342.9 187.9 2.9
JUIY 676.4 478.4 117.9 360.5 194.2 3.8
August 683.7 481.3 114.2 367.1 198.5 3.9
*) Alterations as compared with previously published figures are due to subsequent corrections.
— 1) The figures also include the purchasing credits granted to traders, and small amounts of
“Other Credits“. — 2) Decline partly due to transfer to medium-term lendings.
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VI. Consolidated Condition Statement for all Credit Institutions, including the Central Banking System ™)
(In millions of DM)

Assets
Lendings to Non-bank Customers
Equalisation :
Of which: Amo_unts S laims Difference
: . credited andnon- | Securities between
Position Total Short-term Lendings | Medium to the interest- d Real Inter-
:t end of Credit and Federal | Foreign bsari;s 5 rnacilica te | [Estate Bank Other
Total®) | Institu. | Ce€0tral |Long-term| Govern- | Assets?) onds | Sypdics and Claims | Assets
of Assets8) otal®) nstitu Banki . (according Parti- o
Month tions anking | lendings, | ment tothe | oo Buildings and
on rendering System | including | in respect Laws for | CIP Liabilities
Monthly (BAL and | Transitory|of Coinage "é";‘e“”)” 3)8)
LCB’s)") | Credits®) etom
| Returns
1 2 | 3 4 5 6 7 8 9 10 11 12
1952 Jan. 49,915 29,417 17,276 532 11,609 522 2,351 14,867 760 608 — 148 1,538
Feb. 50,678 30,135 17,667 644 11,824 538 2,372 14,850 770 622 — 271 1,662
March 51,419 30,631 17,966 554 12,111 570 2,442 14,845 805 631 — 194 1,689
April 52,120 31,019 17,995 689 12,335 601 2,781 14,842 811 640 — 246 1,672
May . 31,270 18,073 487 12,710 643 3,049 14,833 901 647 1,778
June . 31,371 17,947 443 12,981 679 3,580 14,831 930 657 . 1,739
Ju]y 54,437 31,773 18,159 248 13,366 716 3,998 14,820 952 667 — 196 1,707
Aug. 55,692 32,730 18,467 506 13,757 739 4,191 14,824 975 675 — 228 1,786
Sep. 57,458 33,670 19,006 486 14,178 765 4,599 14,792 1,175 734 — 243 1,966
Oct. 58,550 34,393 | 19,326 395 14,672 786 4,912 | 14790 | 1,200 745 — 219 |- 1,943
Nov. 59,588 35,289 | 19,633 500 15,156 809 4,962 14,793 | 1,237 765 — 397 2,130
Dec. 61,683 36,959 | 20,200 788 15,971 828 4,994 14,881 | 1,317 777 — 160 2,087
1953 Jan, 62,134 37,508 20,639 440 16,429 844 5,071 14,879 1,603 799 - 362 1,792
Feb. 63,379 38,344 21,075 484 16,785 858 5,310 14,880 1,600 812 — 352 1,927
March 64,365 38,834 21,191 425 17,218 870 5,442 14,872 1,613 821 -— 333 2,246
April 65,593 39,591 21,413 383 17,795 886 5,778 14,882 | 1,740 830 — 210 2,096
May 66,868 40,306 21,625 373 18,308 895 6,057 14,885 1,901 843 — 308 2,289
June 67,875 41,052 21,817 415 18,820 907 6,384 14,885 1,941 854 — 444 2,296
July 69,485 41,730 | 21,954 411 19,365 917 6,862 14,876 | 2,081 8§70 — 336 2,485
Aug. 70,851 42,682 | 22,092 527 20,063 921 7,240 | 14,872 | 2,241 895 — 388 2,388
Liabilities
Funds received at Medium and Long Term .
Capital
Circulation Of which: Counter- C": and
Total of Notes i art culation | Reserves
Position of and Cgin Monies | A P « | [Foreign | of Bank |according| ~Other
atend IR outside taken Accounts | y;abilities| Notes to Liabilities
Liabilities | the Credit | 75 . . in Central . .
of 8 Institutions, ota. Savings Time Bonds®) | 100 at Banki 6) issued in | German 7
Month Bﬂd Siith Deposits | Deposits onger temm Sa’; . ng West | Banking
eposita’) Non-bank ystem Berlin Law
Creditors®) Art. 11
13 14 15 16 17 18 | 19 20 21 22 23 24
|
1952 Jan, 49,915 21,594 19,491 5,196 6,176 2,282 5,837 1,181 57¢ 532 1,798 4,743
Feb. 50,678 21,735 20,069 5,383 6,418 2,315 5,953 1,223 446 548 1,810 4,847
March 51,419 21,909 20,539 5,550 6,519 2,393 6,077 1,160 379 558 1,844 5,030
APl’il 52,120 21,907 21,155 5,715 6,656 2,477 6,307 1,111 385 564 1,887 5,111
May . 22,053 . 5,851 6,964 2,524 . 1,020 275 547 1,919 5,131
June . 22,577 . 5,994 6,779 2,566 . 977 242 545 1,988 5,214
]u]y 54,437 22,675 22,663 6,136 7,031 2,601 6,895 850 302 561 2,038 5,348
Aug. 55,692 23,245 23,216 6,288 7,204 2,640 7.084 853 315 558 2,050 5,455
Sep. 57,458 23,996 23,910 6,458 7,401 2,697 7,354 833 384 563 2,258 5,514
Oct. 58,550 24,069 24,742 6,696 7,653 2,774 7,619 785 523 583 2,269 5,579
Nov. 59,588 24,339 25,380 6,882 7,764 2,856 7,878 788 534 594 2,278 5,675
Dec. 61,683 25,180 26,640 7,404 7,759 3,028 8,449 738 449 600 2,353 5,723
1953 Jan. 62,134 24,495 27,979 7,730 8,421 3,153 8,675 734 330 602 2,377 5,617
Feb. 63,379 24,792 28,827 7,986 8,736 3,251 8,854 553 325 619 2,403 5,860
March 64,365 24,874 29,490 8,197 8,851 3,362 9,080 538 321 627 2,485 6,030
Apl’il 65,593 25,056 30,464 8,448 9,210 3,473 9,333 498 349 634 2,548 6,044
May 66,868 25,413 31,241 8,659 9,476 3,640 9,466 449 368 634 2,731 6,032
June 67,875 25,800 31,784 8,902 9,443 3,775 9,664 427 369 639 2,785 6,071
July 69,485 25,865 32,980 9,126 9,958 3,940 9,956 471 395 645 2,816 6,313
Aug. 70,851 26,508 33,816 9,375 10,183 4,085 10,173 498 399 650 2,846 6,i34

*) Bank deutscher Linder, Land Central Banks, Banks outside the Central Banking System, Institutions financing Instalment Buying, Reconstruction Loan
Corporation, Finanzierungs-AG, Speyer, Postal Cheque Offices and Postal Savings Bank Offices. — ) Including securities sold by non-bank customers. —
%) Central Banking System: Gold, Credit Balances in Foreign Currency (including balanceswith E.P.U.), Foreign Notes and Coin and Foreign Cheques; Banks
outside CBS.: Credit Balances at Foreign Banks. — ) Volume of inter-bank indebtedness (Assets) at end of August 1953 DM 18,921 million. — %) Cf. column
1 or, for the period before 1952, the totals of columns 1 and 16, of the table “Notes and Coin in Circulation, and Bank Deposits”, — 5) Set off against own
bonds held by the credit institutions. - %) Central Banking System: Liabilities towards E.P.U., DM Balances of Foreign Banks, Export Letters of Credit and,
as from September 1952, U.S. dollar Accounts Brazil; Banks outside CBS.: DM Balances of Foreign Banks. — 7?) Including Global Adjustment of Values
according to Administrative Order, issued by the Federal Finance Minister on 15 December 1950, concerning Recognition for Taxation Purposes of
Global Adjustment of Values in the case of credit institutions (amounting at the end of August 1953 to DM 331 million). — 8) The considerable alterations
as compared with previous publications are due to elimination from the accounts of credits passed through banks merely for the purpose of administration.
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VII. Volume of Credit

1. Lendings by the Central Banking System
to the Federal Government, the Lands, and Other Non-bank Berrowers™)
(In millions of DM)

Lendings, and Securities Purchased, by Central Banking System
Federal Government
and Federal Administrations Lands Others’)
Position Of which: ‘ Of which: in:l}xding:
nd ) Te) Treasry Bills| TSI o e | com Emlimn
Total an on i Las respect | ... Total reas as Total | from Insurance
interest- Ad- 1| of rities ury Ad- C.om.panies and
bearing  vances ]'zﬁ"f' dl:ur-d Bills vances B“X‘:;gfi:gﬁ:’“
Treasury Bonds LBR.D. 3¢
1 2 | 3 ¢ | s |6 7 [} | 9 10 11
1952 Jan. 531.5 231.3 181.1 P — | 50.2133.7 19.2 114.5 166.5 43.6
Feb. 644.3 370.6 277.2 i 88.0 — 5.4 105.9 19.0 86.9 167.8 44.1
March 554,1 287.9 103.8 [ 184.1 - — 93.4 19.1 74.3 172.8 43.8
April 689.2 426.4 155.7 270.7 — — 98.7 18.7 80.0 164.1 43.0
May 487.1 267.4 144.5 122.9 — — 63.5 22.3 41.2 156.2 43.8
June 442.9 246.3 230.2 — - 16.1 42.6 18.3 24.3 154.0 44.6
July 248.2 50.1 50.1 — — - 44.8 17.0 27.8 153.3 44.4
Aug. 505.9 296.6 113.8 — 182.8 - 55.3 14.5 40.8 154.0 44.1
Sep. 486.0 303.3 120.5 — 182.8 — 26.9 11.3 15.6 155.8 43.6
Oct. 394.5 183.7 0.9 - 152.8 - 47.9 11.2 36.7 162.9 41.1
Nov. 499.5 266.9 £4.1 — 182.8 — 64.6 11.2 53.4 168.0 42.1
Dec. 787.9 538.2 355.2 — 183.0 — 61.9 11.5 50.4 187.8 41.8
1953 Jan. 440.3 234.5 51.4 -— 183.1 - 20.2 11.0 9.2 185.6 42.2
Feb. 484.5 265.6 82.5 - 183.1 - 29.0 11.0 18.0 189.9 41.4
March 424.6 218.8 35.7 183.1 — 12.3 11.0 1.3 193.5 41.8
April 382.5 185.1 2.0 - 183.1 — 15.4 1.0 4.4 182.0 41.7
May 372.6 183.1 — - 183.1 - 21.4 11.0 10.4 168.1 41.8
June 414.8 236.9 — - 183.1| 53.8 14.7 11.0 3.7 163.2 41.8
July 411.1 234.3 14.5 — 183.1| 36.7| 15.2 4.7 10.5 161.6 39.2
Aug. 525.6 350.9 130.5 — 183.1| 37.3 13.0 4.2 8.8 162.7 39.3
Sep. 399.2 221.5 16.0 — i83.1| 22.4 9.1 3.7 5.4 168.6 34.4

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Including, in addition to
the items shown in column 11, direct credits to business and private customers (granted only by the Land Central Banks of
the French Zone), advances on Equalisation Claims to insurance companies and building and loan associations, cash advances
to other public authorities, and securities, so far as the latter are not included in column 6.

2. Lendings by the Central Banking System to Credit Institutions, Reconstruction Loan Corporation,
and Berlin Central Bank¥)

(In millions of DM)
CreditInstitutions in the German Federal Republic (excluding R.L.C.)
Of which: Reconstruc- Berlin
Position at } Equalisation tion Loan | Central Bank
End of Month Totall) Discount - | Advances Claims Corporation i
Credits!) on Security Purchased
from Banks
1 2 | 3 4 5 6
1952 January 4,626.8 4,079.6 128.4 418.8 80.6 64.6
February 4,382.1 3,7838.4 194.7 399.0 207.0 78.9
March 4,325.3 3,772.8 158.2 394.3 512.1 90.3
April 3,575.0 3,085.3 130.2 358.5 507.9 74.2
May 3,277.9 2,825.8 112.9 339.2 393.5 40.2
June 3,662.8 3,153.7 173.6 335.5 398.9 14.6
July 3,122.4 2,679.3 131.9 311.2 407.9 15.4
August 3,025.1 2,614.8 107.0 303.3 424.3 16.3
September 3,125.2 2,633.9%) 192.4 298.9 424.3 14.9
October 2,741.6 2,352.4 107.7 281.5 423.3 17.4
November 2,774.4 2,382.9 116.4 275.1 461.8 18.4
December 3,867.8 3,359.1 250.7 258.0 468.34 217
1953 ]anuary 3,078.0 2,737.2 102.1 238.7 452.5 22.1
February 2,968.7 2,612.0 127.2 229.5 420.1 25.7
March 2,839.2 2,458.2 159.1 221.9 399.1 25.6
April 2,423.8 2,096.1 116.6 211.1 383.8 24.7
May 2,272.8 1,942.0 125.8 205.0 314.3 24.8
June 2,463.2 2,076.2 186.3 200.7 283.3 20.7
July 2,056.8 1,750.6 115.5 190.7 278.5 19.0
August 2,259.8 1,968.4 106.3 185.1 262.5 18.7
September 2,517.9 2,177.3 160.6 180.0 243.5 17.6
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Including foreign
bills and export drafts purchased. — *) The lendings to the Berlin Central Bank comprise inland and foreign bills
purchased, export drafts purchased, and Equalisation Claims accepted as security for advances. — 3) As from Sep-
tember 1952, including the bills of the Import and Storage Agency held by the BdL. — %) As from December 1952,
partly converted into 51/2%/0 Reconstruction Loan Corporation bonds, resulting in a corresponding increase in the
securities held by the Bank deutscher Lander.
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3. Short, Medium and Long-Term Lendings by Credit Institutions
a) Area of the German Federal Republic

Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Linder and the Land Central Banks
from the Credit Institutions in the Area of the German Federal Republic

VIL Volume of Credit

(In millions of DM)
Lendings to Non-Bank Customers
Total Columns 1—6 comprise Lendings to:
of which - Business and Private Customers
Position | of Debt Medium- 1 ong-Term —r £ which f whi
Sh _ PEDIOTS | piecount Term Lendings ota of whi Medium of which _ |f ong-Term
at End ort- Credits, | Lendings | = of Debtors Term ! Lendings
of LTarm of | Treasury , ng;gluil::g Short. Lendings I T (includi
: . i -t i- including
T whidh | Bt Com | Trameory | Tem oh |Discount| (hom | Debt. | tory | longiem
(for a Total Accept-| Interest- to less Credits) Lendings which X { ron;lh o ory Transitory
period of ance Bearing than (4 years (for a Total Accept- Credits 6tmoln. ¢ ors Credits Credits)
less than | Credits Treasury | 4 years) a“‘xl)%‘)’") period of | ance T ] (4dYeal's
2y 6
6 months) Bonds ) 6) 61522;?}?:) ‘ Credits | 4 years)?) | ‘] ana)oa\;er)
1 i 2 3 4 5 T e R 8 | s | 10 11 | 12 | 13| 14
1952
June 17,276.4 9,371.5 |1,130.1] 7,904.9 | 1,689.4 9,250.3 {16,127.8 9,108.8 1,130.1 | 7,019.0 |{1,461.7 |1,355.6| 106.1 7,913.0
]ulY 17,503.6 9,334.6 |1,127.6( 8,169.0{ 1,716.5 9,581.2 |16,142.7 9,073.3 1,127.6 | 7,069.4 |1,483.0 [1,371.4| 111.6 8,182.4
Aug. 17,832.8 9,544.7 |1,153.8] 8,288.1| 1,750.5 9,917.2 |16,410.8 9,306.6 1,153.8 | 7,104.2 |1,511.3 [1,411.8] 99.5 8,446.8
Sep. 18,292.8 | 9,894.3 [1,170.7| 8,398.0| 1,847.4% | 10,215.45){17,022.2 | 9,635.6 | 1,170.7 | 7,386.6 |1,571.9%)1,438.0] 133.9%) | 8,682.89)
Oct. 18,667.3 10,112.2 {1,190.3| 8,555.1| 1,895.5 10,613.1 |17,381.3 9,808.9 1,190.3 | 7,572.4 (1,613.2 |1,485.7] 127.5 8,997.0
Nov. 18,982.5 10,379.2 |1,181.7| 8,603.3| 1,952.0 10,954.3 |17,739.4 |10,081.9 1,181.7 | 7,657.5 (1,661.5 (1,537.4] 124.1 9,295.7
Dec. 19,423.8 10,246.3 |1,215.8| 9,177.5| 2,084.6 11,535.4 {18,332.3 9,890.5 1,215.8 | $,441.8 (1,764.1 |1,606.3] 157.8 9,792.8
1953
Jan. 19,883.5 10,748.4 |1,195.4] 9,135.1| 2,151.8 11,823,5 [18,789.1 10,478.9 1,195.4 | 8,310.2{1,795.5 |1,653.6| 141.9 10,025.3
Feb. 20,290.5 |11,015.4 [1,172.7] 9,275.1| 2,240.0 12,033.0 {19,145.3 10,749.4 1,172.7 | 8,395.9 |{1,877.4 11,694.8| 182.6 10,170.3
March 20,386.3 10,950.4 |[1,083.9| 9,435.9 | 2,343.7 12,3250 [19,234.2 | 10,648.9 1,083.9 | 8,585.3 {1,982.5 |1,790.8| 191.7 10,446.9
Apl’il 20,621.4 |11,009.6 |1,059.3} 9,611.81 2,440.0 12,674.2 |19,377.1 10,711.8 1,059.3 | 8,665.3 |2,068.7 [1,879.6| 189.1 10,723.7
May 20,789.71)111,111.1%) | 997.4| 9,678.6 | 2,512.5 |{13,069.6 |19,505.17)| 10,861.77)| 997.4 | 8,643.4 [2,133.2 [1,942.7| 190.5 |11,073.3
June 21,023.8 11,154.4 935.4] 9,869.4| 2,610.6 13,435.0 [19,679.2 10,956.7 935.4 | 8,722.5 |2,198.1 |2,001.4] 196.7 11,382.2
july 21,162.6 |11,127.1 924.4/10,035.5 | 2,736.3 13,823.7 }19,768.5 10,934.1 924.4 | 8,834.4 (2,312.3 |2,110.7| 201.6 11,691.4
Aug, 21,364.5 11,324.9 947.6/10,039.6 | 2,782.7 14,446.6 |19,875.4 |11,118.7 947.6 | 8,756.7 12,351.6 |2,151.3| 200.3 12,073.3
Sep,9 21,855.4 . 1,019.9 . 17,867.7 20,345.7 . 1,019.9 . 2,282.8 .
Lendings to Non-Bank Customers (cont'd) Inter-Bank Credits
Columns 1—6 comprise Lendings to: Total of which Medium-Term
Public Authorities 2? Debtors Le(lfadings Long-Term
; : — rom ;
Position | Total of which Medium- of which - |Long-Term| Short- ¢ months Lendings
at End of Term | Lendings | Term of to less than | (including
of Short- g‘r]elasury Lendings (including Lendings which |Discouns! 4 years) long-term
Term ills and Di T il Ac- Credits |- -— ransitory
Month ! Non- is- e Debt. - [ransi-| ong-term (f Total redits I Credits)
Lendings | Debtors | Interest- | count 6 months tory | Transitory tod of cept- | of (4 years
(for 2 Beating | Credits| to less O Credits. Gome) | Tess than ance { Total | Which | and over)
petiod of Treasury A G years A Credits % | Debt-| 79
less than ! Bonds than | and over) 6 months) i ) e
6 months) ! 4 years) DL 1 ‘ ors
15 16 | 17 18 19 | 20 | 2 22 23 24 25 26 | 27 28 | 29
1952
June 1,148.6 262.7 853.9 32.0 227.7 223.7 4.0 1,337.3 2,068.0 810.7 10.4 |1,257.3 | 313.8 | 307.2 1,377.1
]u]y 1,360.9 261.3 1,063.0 36.6 233.5 228.6 4.9 1,398.8 2,345.5 750.7 9.1 |1,594.8 | 331.8 | 326.3 1,426.5
Aug. 1,422.0 238.1 1,146.0 37.9 239.2 234.3 4.9 1,470.4 2,378.7 731.9 7.4 11,646.8 | 313.3{307.9 1,486.8
Sep. 1,270.6 259.2 974.3 37.1 275.5 270.1 5.4 1,532.6 2,325.2 752.6 7.6 |1,572.6 | 344.1 | 338.7 1,550.1
Oct. 1,286.0 303.3 948.9 33.8 282.3 278.1 4.2 1,616.1 2,453.7 761.0 10.5 [1,692.7 | 346.9 | 337.0 1,606.7
Nov. 1,243.1 297.3 916.1 29.7 290.5 287.3 3.2 1,658.6 2,452.4 787.7 11.4 |1,664.7 | 346.2 | 336.2 1,656.3
Dec. 1,091.5 355.8 703.5 32.2 320.5 317.3 3.2 1,742.6 2,470.7 817.2 10.3 {1,653.5 | 358.6 ! 348.7 1,723.1
1953
Jan. 1,094.4 269.5 794.6 30.3 356.3 353.1 3.2 1,798.2 2,581.4 837.2 10.1 {1,744.2 | 336.3 | 326.1 1,769.5
Feb. 1,145.2 266.0 841.4 37.8 362.6 355.6 7.0 1,862.7 2,684.4 897.5 10.4 | 1,786.9 | 299.6 | 290.4 1,807.6
March 1,152.1 301.5 802.9 47.7 361.2 357.9 3.3 1,878.1 2,886.9 1,050.2 9.3 |1,836.7 | 322.7 | 314.2 1,886.3
April 1,244.3 | 297.8 | 8931 | 53.4| 3713 |368.1| 3.2 | 1,950.5 | 2,815.1 |1,043.7 | 9.8 |1,771.4 | 328.6[318.1 | 1,929.0
May 1,284.6 249.4 978.3 56.9 379.3 376.4 2.9 1,996.3 2,852.1%) 1,126.8%) 7.6 |1,725.3 | 323.4 | 312.2 1,963.5
June 1,344.6 197.7 1,087.7 59.2 412.5 409.9 2.6 2,052.8 2,878.6 1,228.6 9.6 | 1,650.0 | 330.2|318.6 2,022.8
Jul 1,394.1 193.0 1,140.1 61.0 424.0 421.4 2.6 2,132.3 2,942.6 1,357.7 12.3 |1,584.9 | 355.3 | 344.2 2,096.8
Y
Aug, 1,489.1 206.2 1,225.9 57.0 431.1 428.6 2.5 2,373.3 2,683.4 11,082.0 1:.5 {1,601.4 | 347.1|333.7 2,181.5
Sep.?) 1,509.7 . 1,181.2 413.8 . . . . )

*) Alterations as compared with previously published figures are due to subsequent corrections. — ') Excluding Bank deutscher Linder and Land Central
Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
buying. Also excluding almost all of those Agricultural Credit Cooperatives which had on 31 March 1948 a balance-sheet total less than RM 2 million.
The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is very small. — 2) Includes medium-term transitory
credits. — 3) Mortgages, loans based on communal security, other long-term lendings, and long-term transitory credits. — ¢) Includes a statistical increase
of about DM 31 million due to a transfer in the books of one Central Giro Institution. — ) Includes a statistical decrease of about DM 31 million due
to a transfer in the books of one Central Giro Institution. — 6) The considerable alterations as compared with previous publications are due to elimi-
nation from the accounts of credits passed through banks merely for the purpose of administration. — 7) Including statistical increase of some
DM 36 million (due to the progress made in establishing’ convefsion accounts). — 8 Including statistical increase’ of some DM 5 million due to the
progress made in establishing conversion accounts. — ) Provisional figures.
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VII. Volume of Credit

3. Short, Medium and Long-Term

b) By

Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Liander

(In millions

Lendings to
Total Columns 1—6
of which e Business and Private Customers
T°;al Debtors Medium- Long-Term of which of which L T }
o T Ty i - -
Discount | Term | Lendings Total Deb : ong-lerm,
it hort- X ! ebtors Medium- .
Position|  Short Credits, |Lendings | (including of Lendings |
End | Term Term including |
at tn Lendi Treasury long-term | Short- Lendings (including |
MOfth ndings of | Bills and (fromh Transitory| Term of _llsmg'?m !
on i ths i i . i- t
(fora which | Non. 6 moln Credits) | Lendings which |Discount| (from | Debe- Transi Eanil, o)ry}
eriod Total | Accept- | Interest- | 9 'ess Credits [6months| —ors | tory | Lredits) |
%f 1 ance | Bearing than | (4 years (for a Total | Accept- to less (Credits .‘
o8 Credits | Treasury | 4 Years) | and over) | period ance than : (4 years |
than 6 Y 2 s of less th Credits and over) |
Bond ) ) ess than
months) onds 6 months) 4 years) | 5) |
| I
1 | 2 3 | 4 | 5 | 6 | 7 | g i 9 10 | 11 | 12 | 13 14
1953 Area of the German Federal Republic
April |20,621.4 |11,009.6 1,059.3 9,611.8 2,440.0 | 12,674.2 | 19,377.1 10,711.8 1,059.3 |8,665.3 |2,068.7 {1,879.6 189.1(10,723.7
p. i
Ma 20,789.7%9| 11,111.1*% 997.4 | 9,678.6 | 2,512.5|13,069.6 |19,505.1%)| 10,861.7%)| 997.4 [8,643.4 (2,133.2 |1,942.7 | 190.5{11,073.3
Y
June 21(,023.8 |11,154.4 ‘ 935.4 9,869.4 2,610.6 | 13,435.0 | 19,679.2 10,936.7 935.4 (8,722.5 12,198.1 2,001.4 196.7 {11,382.2
]uly 21,162.6 11,127.1 ‘ 924.4 | 10,035.5 2,736.3 | 13,823.7 19,768.5 10,934.1 924.4 |8,834.4 |2,312.3 |2,110,7 201.6 |11,691.4
Aug. 21,364.5 | 11,3249 @ 947.6 l 10,039.6 2,782.7 | 14,446.6 | 19,875.4 11,118.7 947.6 [8,756.7 I2,351.6 2,151.3 | 200.3 |12,073.3
Baden-Wiirttemberg .
April 2,839.5 1,709.0 | 173.3 1,130.5 429.0  2,137.4 2,750.6 1,677.5 173.3 {1,073.1 310.5 302.8 | 7.7 ] 1,829.6 \
Ma 2,859.8 1,727.9 ‘ 162.4 1,141.9 444.5 | 2,188.2 2,770.1 1,696.9 162.4 |1,073.2 320.6 313.0 } 7.6 1,875.7 |
Y | i
June 2,923.0 1,750.9  161.8 1.172.1 465.3 ) 2,249.1 2,811.7 1.717.9 161.8 {1,093.8 334.3 326.4 | 7.9 1,927.9 l
July 2,986,7 | 1,774.5 159.8 1,212.2 501.2| 2,332.3 2,873.4 1,741.8 159.8 |1,131.6 364.4 356.4 | 8.0 2,008.1 |
Aug. 3,007.4 | 1,806.2 160.7 1,201.2 517.5| 2,419.1 2,896.2 1,770.0 160.7 |1,126.2 370.9 362.4 8.5 1 2,090.5 J'
!
!
Bavaria
April 3,051.1 ‘ 1,840.8 178.2 1,210.3 . 323.1| 2,493.0 2,924.6 1,817.4 178.2 |1,107.2 312.1 296.7 , 15.4| 2,134.0
May 3,055.7 1,837.5 158.9 1,218.2 ;  325.5| 2,553.8 2,924.2 1,822.4 158.9 \1,101.8 314.3 296.5 | 17.8| 2,193.0
June 3,107.4 | 1,872.0 | 1335 1235.4 i 348,51 2,615.9 2,952.1 1,848.1 133.5 {1,104.0 315.2 299.5 ] 15.7 | 2,236.3
July 3,121.3 1,870.1 ' 124.5 1,251.2 375.6 | 2,606.8 2,954.0 ‘ 1,849.7 124.5 {1,104.3 344.6 326.1 18.5 | 2,219.8
Aug. 3,185.2 1,943.5 . 129.8 1,241.7 357.71 2,681.2 3,030.2 | 1,925.0 129.8 |1,105.2 | 331.7 314.8 16.9| 2,278.4
Bremen
April 504.8 | 298.4 50.7 206.4 | 13.5] 4980 489.1 | 293.0 50.7 | 196.1 13.5 10.6 2.9 4741
Ma 504.8 307.4 50.9 197.4 | 14.1 531.1 489.1 | 302.1 50.9 | 187.0 14.1 11.3 2.8 496.0
Y | \
June 505.6 306.0 47.0 199.6 14.6 561.2 484.9 | 300.6 47.0 | 184.3 ! 14.6 : 11.8 l 2.8 l 522.0
July 513.4 306.8 46.3 206.6 . 155 586.1 493.4 | 3013 | 463 | 1921 155 121 3.4] 5420
Aug. 522.0 | 310.7 | 47.0 211.3 | 15.6 593.3 502.8 | 305.1 | 47.0 197.7 15.6 | 127 2.9 545.7
Hamburg
April 1,949.8 = 1,078.5 219.8 871.3 i 209.9 521.4 1,935.8 1.072.3 & 219.8 . 863.5 | 183.1 174.8 8.3 497 .4
May 1,944.8 \ 1,084.3 206.2 860.5 ! 197.3 556.1 1,929.7 1,078.3 1 206.2 } 851.4 170.4 @ 1648 | 5.6 530.9
June 1,933.7 | 1,084.4 204.0 849.3 192.1 576.9 1,910.9 1,079.7 ;| 2040 831.2 162.5 ] 157.0 | 5.5 551.3 ’
July 1,939.1 1,086.7 210.5 852.4 192.2 597.4 1,916.6 1,082.3 | 210.5 | 834.3 159.6 \ 154.2 I 5.4 569.6
Aug. 1,903.2 1,089.4 220.2 813.8 200.0 624.8 1,881.5 1,084.8 | 210.2 | 796.7 167.3 | 161.6 | 5.7 597.0
Hesse
April | 1,841.7 959.7 74.6 882.0 | 318.1| 707.2 | 1,687.5 946.2 | 74.6 ‘ 7413 | 260.1 | 2346 | 25.5| 5419
May 1,843.1 963.2 74.5 879.9 ‘ 330.7 : 728.5 1,697.5 951.7 i 74.5 ‘ 745.8 @ 2727 249.1 | 236 563.2
June 1,865.0 964.0 69.1 901.0 | 340.9 | 744.9 1,712.4 950.4 | 69.1 | 762.0 [ 282.9 260.1 | 22.8 580.3
July 1,871.4 | 957.6 66.0 | 913.8 3471 7817 | 1,720.4 943.3 | 66.0 @ 777,1 | 2865 | 263.9 ' 22.6| 601.9
Aug. | 1,888.3 266.4 68.6 921.9 | 353.5 811.5 | 1,732.9 9522 | 68.6 | 7807 k 2905 | 767.9 | 22.6| 6204
Lower Saxony
April 1,815.4 ‘ 1,067.3 46.2 748.1 90.7 | 1,408.4 1,689.3 ; 1,047.9 46.2 | 641.4 $6.1 | 81.2 | 49 1,1853
May 1,855.5 | 1,086.9 40.2 768.6 | 91.7| 1,441.0 | 1,723.3 | 1,068.8 40.2 i 654.5 87.3 l 82.8 45! 1,211.8
June 1,869.2 | 1,111.3 38.5 757.9 ' 93.3| 1,479.8 | 1,752.1 | 1,092.4 385 | 659.7 | 88.8 84.4 ‘ 44| 12458
July 1,871.2 1,121.6 41.3 749.6 “ 99.6 | 1,533.7 1,762.8 { 1,101.0 41.3 661.8 | 94.5 90.4 ‘ 4.1 ‘ 1,286.9
Aug. 1,883.7 | 1,134.5 48.7 749.2 | 102.4| 1,585.4 | 1,783.9 = 1,114.5 48.7 | 669.4 | 97.9 93.8 | 4.1, 1,328.0
+) For the classification by Lands the lendings of the large banks’ branches located in the various Lands have been included in the regional totals. —
Banks, e:‘(cl'uding P;ostal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
EM 2 ml}luon. — ~)_ Incl'ud-es medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-
) Including statistical increase of some DM 5 million due to the progress made in establishing conversion accounts,
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Lendings by Credit Institutions (cont’d) VII, Volusme of Credit
Lands ¥)

and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which Medium-Term
Public Authorities Total Debtors Lendings
ota. »
of which of which of (from Long-Term
Total . Lone-Term 6 months Lendings
of Medium- Lengdin Short- to less than | (including Position
Short- Treasury Term (incl d.gs Ter}n of 4 years) long-term ¢ End
Bills Lendin neuding | T endings i . | Transitory| =P
Term d £ long-term which | Discount tory of
Lendings an . Transi-| Transi Ac- | Credits Credits) Month
(for a | Deb Non- |Discount| (from |pgp, |lransi rcans;}'ory (for a | Total cept- ‘ ont
period EPLOTS | nterest- | Credits | 6 m‘;“‘hs ors Ctr(:i};t . redits) Pef"i]°d ance wﬁieh (4 years
of less Bearing to lees (4 years | 5 Credits Total | pope. anda
than 6 Treasury than an than 6 over) )
ors
months) Bonds 4 years) over) 3) months) |
15 16 17 ] 18 | 19 20 21 | 22 | 23 | 24 I 26 | 27 28 | 29
Area of the German Federal Republic 1953
1,244.3] 297.8 893.1 53.4 371.3 [368.1 | 3.2 | 1,950.5 |[2,815.1 |1,043.7 9.8 |1,771.4 |328.6 |318.1 | 1,929.0 April
1,284.6 | 249.4 978.3 56.9 379.3 376.4 2.9 1,996.3 2,852.19) [1,126.85) 7.6 }1,725.3 |323.4 |312.2  1,963.5 May
1,344.6 | 197.7 | 1,087.7 59.2 412.5 409.9 2.6 2,052.8 2,878.6 1,228.6 9.6 |1,650,0 {3302 318.6 | 2,022.8 June
1,394.1| 193.0 | 1,140.1 61.0 424.0 421.4 2.6 2,132.3 2,942.6 1,357.7 12.3 |1,584.9 | 355.3 |344.2 | 2,096.8 ]uly
1,489.1| 206.2 |1,225.9 57.0 431.1 428.6 2.5 2,373.3 2,683.4 1,082.0 11.5 |1,601.4 | 347.1 |333.7 | 2,181.5 Aug.
Baden-Wiirttemberg
88.9] 315 51.6 5.8 1185 |116.7 | 1.8 | 307.8 290.4 129.8 | 47 | 160.6 | 63.6 63.6 81.7 April
99.7 31.0 61.6 7.1 123.9 122.1 1.8 312.5 306.8 139.8 3.8 167.0 63.1 63.1 83.9 May
111.3 33.0 69.1 9.2 131.0 129.5 1.5 321.2 300.5 139.4 3.7 161.1 63.1 €3.1 84.4 June
113.3 32.7 72.1 8.5 136.8 135.3 1.5 324.2 290.8 127.3 3.5 163.5 53.2 53.2 88.0 July
111.2 36.2 66.1 8.9 146.6 145.1 1.5 328.6 281.5 119.7 2.2 161.8 40.4 40.4 | 106.5 Aug.
Bavaria
126.5 23.4 89.4 13.7 11.0 9.6 1.4 359.0 392.2 191.5 — 200.7 | 17.9 17.9 132.1 April
131.5 15.1 97.7 18.7 11.2 10.2 1.0 360.8 407.9 188.1 — 219.8 19.5 19.5 136.5 May
155.3 23.9 107.7 23.7 33.3 32.3 1.0 379.6 396.6 204.5 0.0 192.1 21.0 21.0 138.3 June
167.3 20.4 1229 24.0 31.0 30.1 0.9 387.0 374.8 187.8 0.0 187.0 24.6 24.6 143.8 July
155.0 18.5 114.7 21.8 26.0 25.1 0.9 402.8 368.6 182.9 0.0 185.7 25.1 25.1 145.2 Aug.
Bremen
15.7 5.4 10.3 0.0 — - — 23.9 73.6 38.1 | 0.0 355 | 0.0 0.0 11.1 | April
15.7 5.3 10.3 0.1 - - — 35.1 77.2 46.9 0.0 30.3 0.0 0.0 11.1 May
20.7 5.4 15.3 0.0 - - - 39.2 94.7 65.2 0.3 29.5 Q.0 0.0 11.1 June
20.0 5.5 14.5 0.0 - - — 44.1 100.7 76.5 | 0.3 242 | 0.0 0.0 11.1 July
19.2 5.6 13.5 0.1 — P = - 47.6 92.7 59.7 — 33.0 - - 13.5 Aug.
Hamburg
14.0 6.2 7.8 0.0 26.8 26.8 — 24.0 101.3 50.8 1.7 50.5 | 115 | 9.2 ‘ 78.0 April
15.1 6.0 9.1 0.0 26.9 26.9 — 25.2 98.3 50.7 1.1 47.6 11.1 ! 8.8 | £0.2 May
22.8 4.7 18.1 0.0 29.6 29.6 — 25.6 95.7 50.2 1.5 45.5 15.4 13.1 82.1 June
22.5 4.4 18.1 0.0 32.6 32.6 - 27.8 97.7 52.9 3.5 44.8 15.4 13.1 } 79.7 July
21.7 4.6 17.1 0.0 32.7 32.7 — 27.8 93.8 48.2 4.1 45.6 15.0 13.4 81.9 Aug.
Hesse
154.2 13.5 139.7 1.0 58.0 58.0 | 0.0 165.3 283.1 112.8 ‘ 0.0 170.3 | 31.4 | 31.4 45.1 April
145.6 11.5 133.2 0.9 58.0 58.0 0.0 165.3 276.5 116.0 0.1 160.5 31.7 31.7 48.4 May
152.6 13.6 138.0 1.0 58.0 58.0 0.0 164.6 273.6 117.4 0.2 156.2 32.6 32.6 51.6 June
151.0 14.3 135.6 1.1 60.6 60.6 0.0 179.8 266.0 113.9 0.1 152.1 | 30.5 30.5 l 52.8 July
155.4 14.2 140.1 1.1 63.0 63.0 0.0 191.1 285.3 119.2 0.1 166.1 30.7 | 30.7 54.0 Aug.
Lower Saxony
126.1 19.4 93.0 13.7 4.6 4.6 0.0 223.1 195.0 55.8 — 139.2 5.8 | 5.8 | 139.1 April
1322 18.1 | 1008 | 13.3 4.4 24| 00 229.2 191.7 61.5 | 0.0 | 1302 | 5.8 5.8 ‘ 1413 | May
117.1 18.9 85.1 l 13.1 4.5 4.5 0.0 234.0 209.3 65.5 0.0 143.8 5.9 5.9 145.5 June
108.4 20.6 76.1 11.7 5.1 5.1 0.0 246.8 195.7 64.8 0.0 130.9 4.6 4.6 l 150.8 July
99.8 20.0 69.3 10.5 4.5 4.5 0.0 257.4 186.9 54.2 — 132.7 6.2 6.2 153.5 Aug.

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — 4) Including statistical increase of some DM 36 million (due to the progress made in establishing conversion accounts). —
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VIL Volume of Credjt (%1103, Shorty Medimil and {dng:Thrm!

*b).By
- Monthly Banking Statistics?)!); Collected jointly. by the Bank deutscher: Linder .
(In milkigms.
L L 10y kendings to
~ Total ... o oo Columps 16
‘ Total ... of which S Business and Private Customers 4
' Position |- Sl:;f o Debtors Discount Medium- Liﬁﬁ;{:;n To';al - of which Medium-l o of which Long-Term
at End e Credits, Term tuding | Share. | Debtors e |, Term Lendlitigs
of.i o Ter m o Treasury | Lendings §‘°",,°gf‘t,¥.§ || Short- | Lendings (incluémg
M h Lendings|: (| -of which | Billsand | (grom Tansitory Term . | ) (from Transi- | long:tens
O | toras | Total | Accert | Nomlnter | g monhs | Credits) Lendings of which Dmpount 6 months tory | Transitory
period of . ance | est-Bearing | (5 fess than (4 years (for a " Total | Accert: Credm to less Credit: C“";‘P‘) :
Foes chan Credits Treasury | g years)y). .| and Ve Yoy | pertodof Lati ance tha redits
Bonds. .|, .. over’): 1 less than, - | Credits : R b @Y years:
‘smq‘nths) o 1 1 & months) . e 4Years)-_| e ond 9sz&1‘)’)
17 EIEEE) 3 Ty 3 7 [ 3 ) e | 13 147 -
1953 ‘ North-Rhine-Westphalia v NS
April [6,169.1 [2,939.9 | 2317 | 3,220.2 722.4 | 2,850.5 | 5,682.8 [2,921.5 | 231.7 |2,761.3 | 581.8 | 5147 | 67.1
May 16,3001 |2,996.7 | 228.3 | 3,303.4 752.9 -| 2,959.5- | 57527 [2,982.2 | 228.3 [2,770.5 | 61€:2 | 5423 | 67.9
June 16,432.3 [2,989.4 | 214.1 | 3,442.9 777.4 | 3,059.7 | 5,796.4 (2,976.3 | 214.1 [2,820.1 | 6357 | 563.6 | 72.1
July  l6,510.5 [2,956.4 | 208.2 | 3,554.1 807.5 | 3,180.7 .| 5,831.5 [2,944.9 | 208.2 |2,886.6 | 666.0 | 592.6 | 73.4
Aug. [6,631.8 [3,013.6 | 202.4 | 3,618.2 833.5 | 3.303.2 | 58487 |2,996.5 | 202.4 |2,852.2 | 691.7 | 615.0 | 76.7
. , o _ o ' Rhinela-nd-Palaitinate IR o iyt ia
April | 8480 | 5209 427 | 3271 87.5 347.6 823.3 | 513.0 | ‘427 | -310.3 | 819 780 1 3.9 3007
May. 843.0 /| 518.4 36.7 324.6 90.6 3568 818.5 | 511.5 | :36.7 | "307.0 | ‘85.0 810’ 4071 088
Y- : . 307 { 1.9, 0
Junte 843.8 | 5187 | '33.2 | 3251 95.0 371.9 825.9 | 516.3 | 332 | '309.6 | 89.3 €537 4071 3270
July 831.6 | 503.0 30.8 328.6 99.0 392.8 811.8 | 501.0 30,8 | 310.8 | 92.3 88.3 4.0 337.8
Aug. 846.0 | 510.8 28.7 335.2 99.9 4052 .| . 821.0.| 508.9 28.7 | 3121 | 93.2 89.2 4.0 346.1
‘ Schleswig-Holstem © oy ER : L ¢
April | 6005 | 3563 | 37.3 | ‘2442 | 1109 '} 5107 | 5875 | 3445 | 373 | 2430 | 1057 | 52,5 | 533 | 4398
May | 606.9 | 358.3 35.7 |  248.6 | 1169 521.9 595.5 | 348.2 35.7 | 2473 | 111.3 54,5 | 56.8 450.1
June 621.4 | 368.2 31.7 253.2 125.9 537.3 608.7 | 356.8 31.7 | 2519 | 1200 58,4 | 616, | 4650
July 629.8 369.7 34.7 260.1 127.7 547.7 617.8 359.1 34.7 258.7 | 120.4 58.1 63.3 471.5
Aug. 630.4 | 374.6 39.3 255.8 125.8 559.0 620.1 | 365.6 39.3 | 254.5 | 118.5 59.6 | 58.9 479.8
‘ v Supra-Regional Institutions with Special Functlons o \ . )
Apnl 1,001.4 | 238.8 | 4.8 | 7626 | 1349 [ 1,199.8 806.5 | 78.4 | . 4.8 | .728.1] 1339 | 1339 — .| 1,120.9
May, | 966.1%)| 230.7%) 3.6 | . 7354 | 1483 1,232.8 804.5%)| 99.7%)| | 3.6 |  704.8 | 1473 | 147.3 | 1,16%1
June, | 922.2 | 189.3 2.4 | 7329 1579 | 1,238.4 824.0 | 118.1 2.4 | .705.9 | 1580 | 1350 :| == | 1,168.6
July. 887.8 | 180.7 23 | 7071 170.7 | 1,264.3 786.8 | 109.7 23 | 6771 | 1686 | 1686 | 1,194.5
Aug. 866.5 | 175.1 2.2 691.4 176.8 | 1,463.9 758.2 96.1 2.2 | 6621 | 1743 | 1743 — | 1,242.1

'

*¥) For the classification by Lands the lendings of the large banks’ branches located in the various Lands have been included in the regional totals. —

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Regonstruction Loan Corporation, Finag, and institutions finapging inetalment
RM.2 million. — #) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendjngs and long-
5) Inclyding statistical increase of some DM 5. million due to the progress made in establishing conversion accounts. .

T - B

T West

i ] (Amounts in
1 . . , » - Lendimgs to
- © Total . . : s Lo - . l - 'I'C°1“33ﬂ5i~1—6:
Tbtal . of which ) o . ‘Business. and PrivateCustomem“.) [ I‘
Position < of : Discount Medium- Long‘Tetm i i 7 [ g0k Y
o sy - _ Debtors - | ‘et o "L endings Tc;ltal of of which Medium- of which Long-Term
Treasury ; (including | Short- Deb Term Lendings*)
of Term: of Billsand | Lendings . T ebtors :

Month: [Lendings which | Nen-Inter- (from _lrong itory il Lendings T i {including
O P Tot | Aeeepe | i | opothe | Ty | Lepdige Ao P | | | | R
R ¢ teasury ' |'to less than ’ : ceept- 'S, y -

Bk || e | TR |G, oo | Toul | Aceepe| Coedits | i | o | iy | ol
i .. Berlin - . _ : o <1 BS (SRR R .

) 6rnonths) L redits Debentures | . , 6 months) . Credlts , 4 ye'ars) iy £ gt angc:v‘: fﬂ)
L1 2 .3 4 5 . 6 - 7. 8 9 ;.10 (11 12, 13, 4 5 M

1953 o

Jan. 699.2 | 380.3 85.5 318.9 30.6 583.9 | 693.0 | 377.8 85.5 | 3152 | 24.8 23.4 1.4

Feb, | 6938 | 3775 88.8 | -~ 316.3 32.4 6018 687.8 | 376.7 88.8 | 3111 | 254 B9 1i5%:

March | 678.4 | 3703 85.8 307.6 34.4 627.1 672.7° | 370.0 | ' #5.8 | 3027 26.5 2490 1.6

April | 668.8 | 3616 78.8 | -*'307.2 37.9 643.7 662:4° | 360.8 | '78.8 | '301.6 | 24.7 27.3¢ 1U6" -

May 660.0 | 361.5 | -76.9 | ~298.5 40.5 662.1 654.2 - | 360:6 | 76.9 |293.6 | 330 31 L9

~ Juie 670.8 366.5 |  68.4 | 304.3 46.5 6802 | 659.6 365.6 | "68.4 | “294.0 3§.3 378 1
Culy 6562 | 36167 639 | 2946 - 65.8 |- -708.1 | -647.8 360.6 63.9 | 2872~ S1:6 499~ L~
Aug. ;677.3.'- v374.2 11 -68.2 *.»30,3.1' b o748 o ;726.9 6682 372.4'., - 63-2» firﬁdm ¥ EBRZ-{ L0 B 538 51,85 2ol
: R et q co : . < i E Ai.v? Vs veondn oo BBR 2 1
N e q1¥-u SEMRTEY: SIPETOT n'-xJ

P Excludlng Postal Cheque Ofﬁce, but 1ncludmg Berliner Indusmebank AG Berlin. — ’) and 3) See the footnoees s0 numbered in Table b) above —
- -ustomers, . are included in the. lendings to- “Business and Private Customers”, PR -
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Lendings by Credit Institutions (cont’d) VIL Volume of Credit
Lands¥)

and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: ‘ of which ) Long-Term
Public Authorities ngal Debtors Me]c-l:;x;;l'lérm (Lenldi(l;gs
. ] - _ including [ position
Total of of which Medium- of which iLong-"_l'erm %!1;1:1 of (hei"ieis“lﬁil.h’ Jong-term
Short- Term Lendings - whidh I: 4 years) Transitory | 2t End
Term Treasury . includine || Lendings Discount Credi ¢
Bills and Lendings . | including Ac- | Credi redits) o
Lendings N D Debt. | 11a08i-| long-term || Total redits
Gora> | Debtors | Newlnter- Discount|  (from tory | Transitory or. 8 cept- of | (4years | Month
o ptearing | Credits | omonte | o5 | oot | Cuaii | perod o Total | which | oo
less than Bonds to less than @years | 6 months) Credits otal ' Debt- ) %)
6 months) 4 years) and over)?) ors over
15 | 16 | 17 18 19 20 21 22 23 24 25 26 27 | 28 29
North Rhine-Westphalia 1953
486.3 18.4 465.5 2.4 140.6 140.6 - 659.6 811.4 (200.0 2.1 611.4 39.5 38.2 218.2 April
547.4 14.5 530.7 2.2 142.7 142.7 - 676.8 853.§ [252.0 1.9 601.5 40.1 38.6 222.2 May
635.9 13.1 620.7 2.1 141.7 141.7 — 696.6 890.0 [298.9 3.2 591.1 39.4 37.9 223.8 June
'679.0 11.5 665.5 2.0 | 141.5 141.5 — 721.6 868.3 [274.9 3.1 593.4 39.4 37.9 235.7 July
783.1 17.1 764.1 19 141.8 141.8 - 757.8 858.6 [234.7 3.2 623.9 40.2 38.7 242.0 Aug.
Rhineland-Palatinate
24.7 7.9 13.1 3.7 5.6 5.6 - 46.9 144.3 | 66.9 — 77.4 4.7 4.7 36.5 April
24.5 6.9 12.9 4.7 5.6 5.6 — 43.0 144.1 64.0 — 80.1 4.5 4.5 38.0 May
17.9 2.4 11.3 4.2 5.7 5.7 - 49.9 146.1 66.6 - 79.5 . 4.0 4.0 41.5 June
19.8 2.0 13,0 4.8 6.7 6.7 - 55.0 139.2 | 61.0 - 78.2 | 2.8 | 2.8 41.8 July
25.0 1.9 18.6 4.5 6.7 6.7 - 59.1 133.0 56.8 - 76.2 3.0 3.0 42.5 Aug.
, Schleswig-Holstein
13.0 11.8 0.3 0.9 5.2 5.1 0.1 70.9 . 73.4 41.9 1.1 31.5 9.5 4.2 50.8 April
11.4 10.1 0.3 1.0 5.6 5.5 0.1 71.8 69.7 32.2 0.8 37.5 9.5 4.0 51.7 May
12.7 11.4 0.3 1.0 5.9 5.8 0.1 723 76.4 36.2 0.6 40.2 9.8 3.7 52.3 June
12.0 10.6 0.3 1.1 7.3 7.2 | o1 76.2 85.4 | 42.7 0.7 42.7 9.8 4.1 53.1 July
10.3 2.0 0.3 1.0 7.3 7. 0.1 79.2 70.5 30.8 0.9 39.7 13.0 4.2 53.6 Aug.
Supra-Regional Institutions with Special Functions
194.9 160.4 22.5 12.0 1.0 1.0 —_ 69.9 450.4 [156.0 - 294.4 [144.8 |[143.1 |1,136.6 April
161.6 | 1310 21.8 8.8 1.0 1.0 - 71.7 426.4°) (175.4%)| — | 251.0 |138.0 [136.3 |1,150.1 May
98.2 71.2 22.2 4.8 2.9 2.9 - 69.8 395.8 |184.8 - 211.0 (138.8 (137.1 1,192.0 June
101.0 71.0 22.2 7.8 2.1 2.1 - 69.8 523,9 |355.9 1.1 168.0 [174.9 (173.3 |1,240.2 July
108.3 79.0 22.1 7.2 2.5 2.5 - 221.8 312.6 |{175.8 1.1 136.8 |173.7 |172.1 |1,288.7 Aug.

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — %) Including statistical increase of some DM 36 million (due to the progress made in establishing conversion accounts). —

Berlin®)

millions of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: . Total of which Me. dium'-Term ) .
Public Authorities of Debtors Lendings zﬂg& lerm
: . {from 6 months endings i
Total of of which I Medium. of which | [Long-Term| Short- of . tolessthan | o P"“g‘.?
Short- Jreasury Term Lendings | Term which 'y, # year) long-term * fn
Term Bills and Lendi .| tincluding |Lendings Ac- Discount Transitory o
Lendings Non-Inter- | endings Deb Transi-| long-term (fora | Total Credits of Credits) Month
pris ag Debtors | ¢t-Bearing  Discount (from ebt- tory | Transitory | perlod of cept- : | which | (4 years
poriod of Tl;eas;ry Credits | : l‘::::l’::n OIS |~ ditg| Credits) | less than ance Total Debe. | 4 oven?
less than onl'l. (4 years 6 months) Credits ebt-
6 months) Dell;:::nl:res 4 years) and over)?) | ors
15 | 16 17 18 19 20 21 22 | 23 24 5 26 | 27 28 29
1953
6.2 2.5 3.7 —_ 5.8 1.4 4.4 27.0 25.3 4.4 - 20.9 0.0 0.0 18.3 Jan,
6.0 0.8 5.2 - 7.0 1.7 5.3 | 29.7 22.9 2.5 o 20.4 0.0 0.0 18.4 Feb.
5.7 0.8 4.9 - 7.9 1.6 6.3 20.6 18.4 3.8 - 14.6 0.0 0.0 18.1 March
6.4 0.8 5.6 — 9.2 2.3 | 6.9 33.0 | 16.2 2.9 - 13.3 0.0 0.0 18.2 April
5.8 0.9 4.9 — 7.5 2.3 5.2 39.6 18.3 3.6 — 14.7 0.0 0.0 18.1 May
11.2 0.9 10.3 — 8.2 2.3 5.9 41.8 9.8 3.2 - 6.6 0.0 0.0 17.9 June
8.4 1.0 |- 7.4 - 14.2 7.6 | 6.6 58.2 ‘8.1 50 | 0.0 3.1 02 | 02 18.1 July
9.1 1.8 7.3 - 151 7.9 7.2 61.7 8.8 5.1 0.1 3.7 0.3 ' 0.3 18.2 Aug.

4) The long-term lendings of the Berliner Industriebank AG. to inactive mortgage banks (not required to render returns), to be passed on to non-bank
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VII. Volume of Credit 3. Short, Medium and-Lbng.Tem
d) By Groups of
Monthly Banking Statistics*).1); Collected jointly by the Bank deutscher Linder
(In milliouns
Lendings to
Total Columns 1—6
of which Business and Private Customers
. ngal Debtors . Medium- |Long-Term . of which of which
Position | ¢p 0. Discount | "Term | Lendings | Total Debtors Medium- Long-Term
atEnd | T Credits | endings | (including of Term Lendings
of erm Treasury » long-term [ Short- Lendin (including
Month Lepdmgs of Billsand | (from Transitory] Term of 88 . |long-term
(fora Ihl‘:h Non-- | 6 months | Credjts) | Lendings which |Discount| (from. | Debt- Transi- | Trangitory
od Total | ACCEPt- | Interest- | to less Total | A Credits |6 months| ors | .t | Credits)
P?llo : ance | Bearing than (4 years | (fora ota ceept- to less Credits
i ; ance to less
:ha:sz Credits | Treasury | 4 years) | and over)| period Credits than (4 years
Bonds 2 #) fof less than 4 years) and over)
months) 6 months) year %)
1 2 3 4 5 6 7 | 8 s | 10 11 12| 13 14
1953. L All Banks : :
April [20,621.4 [11,009.6 1,059.3 9,611.8 2,440.0 12,674.2 {19,377.1 10,711.8 1,059.3 | 8,665.3.12,068.7 |1,879.6 {189.1 | 10,723.7
May [20,789.7%9) |11,111.1%)] 997.4 | 9,678.6 | 2,512.5 [13,069.6 |19,505.1%)10,861.74)| 997.4 | 8,643.4 |2,133.2 {1,942.7 |190.5 |11.073.3
June ([21,023.8 (11,154.4 935.4 { 9,869.4 2,610.6 13,435.0 {19,679.2 |10,956.7 935.4 | 8,722.5 [2,198.1 [2,001.4(196.7 11,382.2
July 21,162.6 |11,127.1 924.4 {10,035.5 2,736.3 13,823.7 |19,768.5 110,934.1 924.4 | 8,834.4 (2,312,3 |2,110.7 {201.6 |11,691.4
Aug. 21,364.5 (11,324.9 947.6.{10,039.6 2,782.7 | 14,446.6 [19,875.4 |11,118.7 947.6 | 8,756.7 12,351.6 [2,151.3 |200.3 |12,073.3
Commercial Banks +) '
April |12,035.3 6,408.1 869.6 5,627.2 658.0 1,789.0 [11,888.0 6,378.2 869.6 | 5,509.8 [ 625.1 | 554.8 | 70.3 1,731.6
May |12,087.1 6,473.5 827.9 5,613.6 665.4 1,871.2 |11,912.2 6,447 .4 827.91 5,464.8 631.9 562.6 | 69.3 1,813.3
June [12,090.5 6,447.0 785.4 5,643.5 695.6 1,932.3 |11,901.2 6,418.8 785.4 | 5,482.47 641.3 567.7| 73.6 1,872.6
July 12,117.2 6,369.8 776.0 5,747.4 731.7 2,008.8 111,908.6 6,344.9 776.0 | 5,563.7 | 679.0 607.7 | 71.3 1,944.6
Aug. 12,227.1 6,498.9 777.8 5,728.2 721.0 2,066.6 |11,993.9 6,469.0 777.8 | 5,524.5 666.9 596.5| 70.4 2,000.9
‘ Mortgage Banks and Corporations under Public Law granting credits on Real Estate ; : o
April 66.4 20.9 - 45.5 270 | 3,751 18.7 150 | - 37| 263.| 142] 121 | 3,325.5
May 62:4 18.9 -~ 43,5 247 | 3,857.0 18.5 14.9 -~ 3.6 | 240 147 9.3 | 3,418.4
June 63.2 18.4 - 44.8 28.6 | 3,913.2 15.3 15.1 - 02| 28.0.| 18.3| 9.7 | 3,502.9
July 59.8 “16.9 -~ 42.9 284 | 3,993.3 15.5 15.3 — 02| 267 | 18.6| 81 | 3,561.7
Aug. 57.1 22.3 - 34.8 33.8 | 41143 151 | 149 - 02| 321 | 240| 81 | 3,667.7
‘ _ Central Giro Institutions . . _ !
April,_ 1,783.9 466.5 23.6 1,317.4 617.3. 2,134.1 1,108.2 417.1 23.6 691.1 358.6 | 273.5| 85:1 1,218,0
May 1,854,7 472.4 24.2 | 1,382.3 625.9 2,199.9 1,123.8 427.4 24.2 696.4( 363.4 | 274.5| 88.9 1,258.8
June - | 1,982.2 - 465.9 22.8 1,516.3 642.2 2,311.0 1,156.3 422.9 22.8 733.4( 369.2 | 275.7(-93:5 1,306.8
July 2,029.0 - 468.6 22.7 1,560.4‘ 664.4 2,376.2 1,173.2 427.0 22.7 1 746.21 383.9 | 289.8| 94.1 1,344.2
Aug. 2,084.2 ) 471.4 22.8 1,612.8" 677.9 2,473.1 1,139.2 430.0 22.8 709.2 | .393.9 298.8 | 95.1 1,394.2..
S e el el S o .- Savinge Bamks~' : . il oo -
Aprl | 3,128.7 }2167:2°) : 16.6 | ‘9615 711.4 | 3,410.3 | 2,973.7 | 2,116.0 16.67| 8577 | 638.5 | 626.8| 11.7 | 2,931.0 .
May 1:3;163.1 218325101174 © 969.9 | 749.0° | '3,516.3 -|° 3,02044 | 2,151.1 ' V74 |' 866.3°| 16774 | ‘659.0] 13.4 | 3.031.3
June | 3,242.7 | 2,255.6 . 987.1 779.6 | 3,633.2 | 3,095.3 | 2,204.8 18.2 | 890.5 | 703.7 | 693.4| 10.3 | 3,126.5 |
July 3,272.4 2,260.1 17.8 1,012.3 826.0 3,756.4 3,123.8 2,207.7 17.8 916.1 746.1 727.7 | 18.4 3,223.9
Aug. 3,274.4 2,269.2 17.9 1,005.2 855.0 3,888.1 3,146.9 2,221.9 17.9 925.0 | 773.7 757.0 16.7 3,330.4
Central Institutions of Credit Cooperatives© N
April 396.4 193.9 84.1 202.5 10.3 51.1 395.2 193.9 84.1 | 201.3] 103 103] o0 51.0
May "395.6 177.6 ° 63.4 | 218.0 | 106 52.7 393.1 177.6 63.4 215.5 10.6 -10.64.. 0.0 " 52.6 .
June 383.5 167.0 48.1 "216.5 10.5 55.2 382.2 167.0 48.1 |- -215.2- 105 10.5 0.0 . 551
July 405.0 185.4 49.4 | 2196. 123 57.9 403.7 185.4 | 494 2183 | 123 | 12.31 0.0 ]  -§7.8
Aug. 449.1. ) 231.4 68.4 217.7 10.7 ) 59.0 448.8 231.4 684J . ,2'177_4 . -10.7 10.7 0.0 58.9
' ) : ' Credit Cooperatives©) oo T
April. [ 1,920.4 | 1,377.6 342 542.8°| 2238 | 293.3°] 1,916:6 | 1,376.8 342 '539.8-| 220.6 | 213.5] 7 291.7
May 1,957.5 1,403.9 31.5 | _553.6 2304 - 29%.0 1,953.5 1,402.9 31587 550.6 | 227.2: | 220.2 7.0 297.3
June - .| 2,0105 | 1,452.1 293777 558.4 | 236.9. | 3101 | '2,0065 | 1,451.1 | 29.37) 555.4 | 232.9 | 226.1| 6.8 | ..308.2
July | 2,053.6 | 1,480.3 296 | 5733 | 242.3 '323.6 | 2,049.7 |-1,479.1 296 | 57061723832 | 23121 7.0 321.6
Aug. | 2,060.2 : | 1,487.1 27.8 573.1 245.3 334.8 | 2,056.7 | 1,486.0 27.6. 5707 | 2407 | 233.5[ 7.2 | 3325
Other Credit Institutions e o . o
April 288.9 136.6 26.4 152.3 57.3 45.1 270.2 136.3 26.4. 133.9 55.5 52.8 2.7 #45.0
May 303.1 141.0 29.5 162.1 58.1 40.7 279.1 140.8 29.5 138.3 56.3 53.6 2.7 40.6
]une 328.8 158.9 29.3 169.9 59.6 41.5 298.2 158.8 29.3 139.4 57.7 54.6 3.1 41.4
July 337.9 165.5 26.6 172.4 60.3 43.2 307.2 165.1 26.6 142.1 57.4 - 54.7 2.7 43.1
Aug. 345.9 169.5 30.8 176.4 62.1 46.8 317.1 169.4 30.8 147.7 59.2 56.5 2.7 46.7
L ' Supra-Regional Institutions with Special Functions . .
April. 1,001.4 238.8 4.8 762.6 134.9 1,199.8 806.5 78.4 4.8 728.1) 133.9 1339 - 1,129.9
May. | 966.1%9 | 230.7% 3.6 735.4 148.3 | 1,232.8 804.54| 99,79 3.6 | 7048 | 1473 | 147.3| — | 1,161.1
June 922.2. 189.3 2.4 7329 157.9 1,238.4 824.0 118.1 2.4 705.9 |. 155.0 155.0 - 1,168.6
]uly‘__ 887.8 180.7 2.3 707.1 170.7 1,264.3 786.8 109.7 2.3 677.1 168.6 168.6 - 1,194.5
Aug. 866.5 175.1 2.2 691.4 176.8 1,463.9 758.2 96.1 2.2 622.1 174.3 174.3 - 1,242.1
*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Excluding Bank deutscher Lander and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance:sheet total less than
térm transitory credits. — %) Including statistical increase of some DM 36 million (due to the progress made in establishing conversion accounts), —
into “Successor Institutions to Former Large Banks®, “State, Regional and Local Banks“ and “Private Bankers“, see table overleaf. — ©) Breakdown
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Lendings by Credit Institutions (cont’d) VIL Volume of Credit
Banks
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which Medium-Term
Public Authorities Total Debtors Lendings
v ota
Total of which of which o o Srom Long-Term
endin
of Medium- Long-Term| - Short- to less than (includiglsg Position
Short- Treasury T Lendlngs Term f 4 years) .
2 erm includi . 0 . long-term | at End
Term Bills Lendings (including | Lendings which | Dis- Transitory of
Lendings and Di Transi long-.term (for a Ac- | -count Credits) | Month
. Noxn- 15~ (from | pepy. | 11081\ Transitory riod Total t. | Credits on
{(for a | Debtors Interest- | SOUBt | 6 months | tory | Credits) perio cep of (4 years
iod nte Credits | ¢ ] Credits| of less ance which yea
perio Bearing e than 6 Credits Total \ 1y 1| and
of léss than Treasur than (4 years €Ot over) 3)
6 Bondsy 4 years) and months) ors
months) over) %) | .
’ 15 16 17 18 19 20 21 22 23 | 14 25 26 27 28 29
o All Banks 1953
1,244.3 | 297.8 893.1 53.4 3713 [368.1 | 3.2 | 1,9505 | 2,815.1, |1,043.7 9.8 [1,771.4| 328.6 |318.1| 1,929.0 | April
1,284.6 | 249.4 978.3 56.9 379.3 13764 | 2.9 '|'1,996.3 | 2,852,1%(1,126.8%)| 7.6 (1,725.3] 323.4 |312.2]| 1,963.5 May
1,344.6 197.7 | 1,087.7 59.2 412.5 |409.9 | 2.6 | 2,052.8 | 2,878.6 [1,228.6 9.6 11,650.0| 330.2 |318.6 | 2,022.8 June
1,394.1 193.0 | 1,140.1 61.0 424.0 421.4 26 | 2,132.3 2,942.6 [1,357.7 12.3 [1,584.9.1 355.3 .| 344.2 | 2,096.8 July
1,489.1 208.2 | 2,2259 57.0 431.1 - [428.6 2.5 2,373.3 2.683.4 |1,082.0 11.5 {1,601.4.| 347.1 | 333.7 | 2,181.5 Aug.
; L : ‘ . Commercial Banks +) o ’ o
147:3 209 | 1114 | - 6.0, 329 1301} 2.8 37.4: | - 702.3 | 2344 | 6.7 | 467.9| 42.5°| 39.5 527 | April
1749 26.1 1423 - 6.5 - 33.5 31.0 2.5 57.9: 752.0 250.3 5.0 501.7 | 42.5 | 39.3 52.8 May
189.3 28.2 154.6 6.5 54.3 51.8 | 2.5 | 597 | 7264 | 2629 7.2 | 463.5| 44.0 | 40.8 51.8 June
208.6 24.9 176.7 7.0 52.7 50.2 ["2§ o642 (f719.1 0] 258.1 8.0 | 461.0| 45.1 | 41.9 51.7 July
233.6 209 | 1973 o] 64} 541 | 517 | a4 |57 | veeis | 2795 | ew | 4873( 464 | 439] 524 | Aug
co Lo - Mortgage. Banks and Corporations under Publlc Law grantmg credits on-Real Estate - o o T
fg7. | B9 | -4l Y| - 0.7 | 07| 426.0, 5.4 5,3 =1 o1] 358 353 ;23,8 Apiil
: 43.9 40 | 33909 = 0.7 0.7 — | ‘4386 6.1 6.0 = 0.1] 356 | 3586 254 May.
©47.9: | 33 | - T4m6 4l — 0.6 0.6 | = [|"4103. 6.9 6.7 = 0.2 37.97( 373 19.1 June
44.3 1.6 42.7 — 1.7 17| — 4316 | 5.2 5.1 — 0.1] 39.0| 35.0 20.2 July
42.0 7.4 34.6 - 1.7 1.7 | — |Fease PV 38 3.7 - 0.1| 21.5 | 21.5 37.2 Aug
S LT T - - : . -'Ceutral Giro Institutrons Lo . BR s SR
6757 49.4 | 8117 “| ‘146 | 258.7° |258.6 [ 0.1 |' ‘9161 |"79i6.6 | 258.9 18| 657.7] 613 | 57.1] 4730 Apnl
730.9 450 | 6715 ' 14.4-| 2625 (26241 01 | 9411 || 9140 | 3040 | 1.7 610.0| 62.8 | 58.3| 4800 | May
$25.9 43.0 | - 769.0° 7| 13.9 |- 273.0 {272.9°| 0.1 | 1,004.2! 974.2 367.0 1,6°| 607.2] 59.7 | 547 489.8 :| Jine
855.8 41.6 - 802,0 12.2 [ 280.5 280.4 '} 0.1 1,032.0: 924.2 341.1 1.9 583.1| 48.4 43.8 498.4 | July
945.0 41.4 8929 | 107 | 2840 |283.9 | o1 [ 1,078.9 | 8709 | 2522 1.9 | 618.7| 56.0 | 48.2| 508.9 Aug.
P P B . B . B ..> . :.:“ .Sav.i.t‘lg:q Bmks - o P . B
155.0 51.2 100.4 3.4 729" | 72,6 | 03 '479.3 47.9 126 - 3531 13.0 | 13.0] 1037 April
142.7 42.1 197.1 . 35 . 766 .| 763 | 0.3 485.0; 48.5 | 7 12.7 - 35.81 13.7 | 13.7| 111.8 May-
147.4 50.8 | ©.92.9 © 3.7 75.9 7.4 759 | 0.0 506.7 45.3 10.8 - 345 17.8 |°17.8| 1216 June
148.6 52.4 | 1.292.4 - 3.8 79.9 ..} 79.9 | 0.0 532.5 41.9 8.7 - 33.2 16.7 | 16.7| '129.1 July
127.5 473 | 5762 7|0 4.0%|. 81.3:7 813 | 0.0 557.7 41.7 9.1 - 32.6| 17.01°17.0] 1326 | Aug.:
P ) " Central Institutions of Credit Cooperatives® i :
1.2 — 1.2 — -_ — — 0.1 626.2 | 329.0 1.3 | 297.2| 24.0 | 24.0] 1120 April
2.5 - 2.5 — - - — o.f | 6380 | 3319 0.9 | 306.1| 23.9 | 23.9] 112.2 May
1.3 — 1.3 — — - — 0.1 664.9 | 3517 0.7 1 313.2{-25.0 | 25.0| "116.1 June:
1.3 - 1.3 - — - - 01 || . 662.4 | 343.1 0.9 319.3| 24.4 | 24.4| 1221 July
0.3 - 0.3 - — — — 0:1 620.6 | 314.5 1.0 306.1| 26.1 | 26.1| -127.3 Aug.
. : ‘ Credit Cooperatives® : ‘ ' :
3.8 0.8 2.8 -0.2 3.2 3.2 — | v 9.4 3.1 — 63 5.4 | 4.8 01 | April
4.0 1.0 2.8 0.2 3.2 32| — 1.7 9.5 3.2 - 63| 5.1 4.5 0.0 | May
4.0 1.0 2.8 0.2 4.0 40 i— 1:9 10.3 3.5 — 6.8| 5.3 4.7 0.0 June
3.9 1.2 2.5 0.2 41 | 41| — 2.0 10.8 3.5 — 7.3 52| 4.6 02 | July
3.5 1.1 2.1 0.3 4.6 .. 4.6 | — 2.3 10.7 3.5 - 7.2 4.9 4.3 0.3 Aug.
i . . Other -Credit Institutions
18.7 0.3 1.3 17.1 1.8 1.8 - ‘ol || 569 44.4 - 12.5 1.9 0.8 26.9 April
24.0 0.2 0.3 23.5°. 1.8 1.8 — 0.1 57.6 43.3 0.0 143 1.8 | 0.7 31.2 May
30.6 0.1 0.4 30.1 1.9 19| — 0.1 54.9 41.2 0.0 137 17| 06 32.2 June
30.7 0.4 0.4 29.9 29| 29 — 0.1 55.0.| 420 | .03 13.0, 17| 06 35.0 | July
28.8 0.1 0.4 28.3 2.9 29| — 0.1 56.2 43.5 0.6 127 1.7 0.7 34.2 Aug.
’ ’ Supra-Regional Institutions with Special Functions
194.9 160.4 22.5 12.0 1.0 1.0 — 69.9 450.4 | 156.0 — | 294.4|144.8 |143.1] 1,136.6 April
161.6 131L.0 21.8 8.8 1.0 to| — 71.7 426.4%| 175.4%| — | 251.0|138.0 |136.3] 1,150.1 May
98.2 71.2 22.2 4.8 2.9 29| — 69.8 || - 395.8 | 184.8 — | 211.0}138.8 |137.1] 1,192.0 June
1010 71.0. 222 7.8 . .21 21 — 69.8 523.9 | 355.9 1.1 | 168.0|174.9 |172.3 1,240.2 | July
108.3 79.0 22.1 7.2 2.5 25| — 221.8 312.6 | 175.8 1.1 | 136.8|173.7 [172.1| 1,288.7 Aug.

Banks excluding Postal Savmgs Bank Offices and Postal Cheque
RM 2 million. — 2) Includes medium-term transitory credits,’—

Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
3) Mortgages, loans based on communal security, other long-term ‘lendings and long-

%) Including statistical increase of some DM 5 million due to the progress made in establishing conversion accounts. — +) For further breakdown

is shown overleaf.
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VIL. Volume of Credit

Monthly Banking Statistics*)1); Collected jointly by the Ban

3.:Short,; Medium and Long-Term
d) By Groups of

Further Breakdown for
k deutscher Linder

(Amounts in

Lendings to

Total Columns 1—6
of which Business and Private Customers
thfal Debtors Medium- |Long-Term of which . of which
N - Short- Discount | Term | Lendings TQ;“] Debtors Medium- Long-:l'erm
Position | Term Credits, | Lendings | (including o Term _Lendlr_ngs
atEnd |, din Treasury long-term | Short- Lendings (including
of g8 of Billsand | (from |Transitory| Term ¢ | long-term
Month (fora which Non- |6 months | Credits) | Lendings of In; t| (from | pepe. | Transi- |Transitory
Total | Accept- to less which | ]scoun et | oo Credits)
period : Pt~ | Interest- ¢ Total |A Credits [6months| oo ry ]
ofless | ance | Bearing than (4 years or a ceept- to less Credits
than 6 Credits | Treasury | 4 Years) |and over) period ance than (4 years
months) Bonds 7 %) of less than Credits 4 years) and éver)
6 months) y 3
1 2 3 4 5 6 7 3 9 10 11 12 13 14
Commercial Banks:
1953 _ Successor Institutions to Former Large Banks
Apl'i] 6,817.5 3,557.7 | 4494 | 3,259.8 209.9 655.2 6,769.3 | 3,551.0 449.4 |3,218.3 191.4 1846 | 6.8 650.3
May 6,820.5 3,586.4 431.7 3,234:1 219.1 ‘703.6 6,751.8 [ 3,579.3 | 431.7 {3,172.5 | 200.5 193.8 | - 6.7 698.7
June 6,843.2 3,583.6 | 409.0 3,259.6 220.1 735.8 |..6,774.7 |3,576.2 | 409.0 3,198.5 203.8 | 197.0 6.8 731.1
July 6,835.7 3,507.7 398.0 3,328.0 238.9 777.8 . 6,751.5 |3,500.3 | 398.0. {3,251.2. ] 2225 216.6 | . 5.9 7731
Aug. 6,915.2 3,580.3 394.3 3,334.9 224.6 .806.8 6,807.3 |3,572.6 | 394.3 3,234.7 208.7 | 202.9 5.8 802.1
‘ State, Regional and Local Banks -
April 3,620.8 2,018.8 231.9 | 1,602.0 357.2 1,010.4 3,525.4 (1,996.1 | 2319 1,529.3 344.2 | 333.7 10.5 958.3
May 3,634.0 2,018.5 217.4 | 1,615.5 358.3 1,043.4 3,532.7 {1,999.9 | 217.4 1,532.8 | - 344.5 | 334.3 10.2 990.7
June 3,652.6 |2,024.4 203.5 1,628.2 384.5 1,070.8 3,536.6 |2,003.9 | 203.5 1,532.7 347.5 | 335.8 117 1,016.1
July 3,652.1 2,012.7 200.4 1,639.4 404.9 1,102.8 3,533.7 |1,995.5 | 200.4 | 1,538.2 369.6 | 358.0 11.6 1,043.6
Awg. 3,696.6 2,057.2 199.2 1,639.4 403.7 1,128.7 3,576.9 |2,035.3 | 199.2 1,541.6 366.4 | 355.0 11.4 1,068.0
Private Bankers , :
April 1,597.0 831.6 188.3 765.4 90.9 - 123.4. 1,593.3 831.1 | 188.3 762.2 89.5 36.5 53.0 123.0
May 1,632.6 868.6 178.8 764.0 88.0 124.2 1,627.7 868.2 | 178.8 - 759.5 | - 86.9 34.5 52.4 123.9
June 1,594.7 '839.0 | 1729 755.7 91.0 125.7 1,589.9 838.7 | 1729 751.2 . 90.0 34.9 | .55.1 125.4
July 1,629.4 849.4 | 177.6 780.0 87.9 128.2 1,623.4 849.1 | 177.6 7743 86.9 33.1 -53.8 127.9
All:g. 1,615.3 861.4 184.3 753.9 92.7 131.1 1,609.3: 861.1 | 184.3 748.2 91.8 38.6 53.2 130.8
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
Apl’i] 26.6 16.1 1.0 10.5 0.2 1.4 25.4 16.1 1.0 9.3 0.2 0.2 -_ 1.4
May 29.2 16.0 0.5 13.2 0.2 1.4 26.7 16.0 0.5 10.7 0.2 0.2 — 1.4
June 30.1 16.5 0.1 13.6 0.3 1.3 28.8 16.5 0.1 12.3 0.3 0.3 —_ 1.3
July 29.7 16.9 0.1 12.8 0.2 1.4 28.4 16.9 0.1 11.5 0.2 0.2 — 1.4
Aug. 31.2 20.5 0.1 10.7 0.1 1.4 30.9 20.5 0.1 10.4 0.1 0.1 — 1.4
Industrial Credit Cooperatives
April 1,356.4 908.0 32.8 448.4 136.0 186.9 1,352.6 907.2 32.8 445.4 132.8 128.4 4.4 185.3
May 1,380.1 923.6 30.2 456.5 140.7 190.6 1,376.1 922.6 30.2 453.5 137.5 | 133.3 4.2 188.9
June 1,413.6 955.9 28.3 457.7 144.6 198.4 1,409.6 954.9 28.3 454.7 140.6 | 136.8 3.8 196.5
July 1,442.4 972.1 28.2 470.3 148.2 - 206.7 1,438.5 970.9 28.2 467.6 144.1 140.2 3.9 204.7
Aug. 1,453.3 981.3 . 26.3 472.0 150.8 214.2 1,449.8 980.2 26.3 469.6 146.2 | 142.3 3.9 211.9
Central Institutions of Agricultural Credit Cooperatives
April 369.8 177.8 83.1 192.0 10.1 49.7 369.8 177.8 | 83.1 192.0 10.1 10.1 0.0 49.6
May 366.4 161.6 62.9 204.8 10.4 51.3 366.4 161.6 62.9 204.8 10.4 10.4 0.0 51.2
June 353.4 150.5 48.0 202.9 10.2 53.9 353.4 150.5 48.0 202.9 10.2 10.2 0.0 53.8
July 375.3 168.5 49.3 206.8 12.1 56.5 375.3 168.5 | 49.3 206.8 12.1 12.1 0.0 56.4
Aug. 417.9 210.9 68.3 207.0 10.6 57.6 417.9 210.9 68.3 207.0 10.6 10.6 0.0 57.5
Agricultural Credit Cooperatives (larger institutions only)$)
April 564.0 469.6 1.4 94.4 87.8 106.4 564.0 469.6 1.4 94.4 87.8 85.1 2.7 106.4
May 577.4 480.3 1.3 97.1 89.7 108.4 577.4 480.3 1.3 97.1 89.7 86.9 2.8 108.4
June 596.9 496.2 1.0 1¢0.7 92.3 111.7 596.9 496.2 1.0 100.7 92.3 89.3 3.0 111.7
July 611.2 508.2 1.4 103.0 94.1 116.9 611.2 508.2 1.4 103.0 94.1 91.0 3.1 116.9
Aug. 606.9 505.8 1.5 101.1 94.5 120.6 606.9 505.8 1.5 101.1 94.5 | 91.2 3.3 120.6

*) Alterations as compared with previously published figures are(due to subsequent corrections. — 1) Exéluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — %) Figures for all Agricultural Credit Cooperatives are shown in Table V, 2.
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Lendings by Credit Institutions (cont’d) -~ = = oo s et R V,"' Volime of Credit
Banks [ET S Co .

Certain Groups of Banks

and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM)
Non-Bank Customers - CoL e Inter-Bank Credits
comprise Lendings to: e of which _ Medium-Term
Public Authorities Total Debtors Lendings
Total of which of which of (from  |Long-Term
; . | Short- 6 months |  endings
° Medium- Long-Term| Term ' ' to less than .
Short- L T . o : (including [ Position
Treasury erm ‘ Lendings | Lendings of 4 years) long-term
Term ; : e ong at End
) Bills Lendings (including ‘ hich Transit
Lendings and . .| long-term | (fora wAl Discount é::;;t:;y Mof "
) , . ¢ . . c- 1
(fora | b peors|  Non-  IDiscount| : (from | Debt- T::nsx Transitory lc’;ef"lzgs Total cept- Credits of ont
period Interest- | Credits | 6 months ors | e?;ts Credits) than ance which | (4 Years
of less Bearing | to less (4 years A Credits Total | pp,. | and
than Treasury | than _ : ~ Y‘; . v over) %)
6 Bonds | 4 years) and months) | | ors
months) ‘ ' : over)?) - .
15| 16 17 18 15| 20 21 22 23 24 25 26 27 | 28 29
Commercial Banks: /
Successor Institutions to Former Large Banks 1953
48.2 6.7 40.6 0.9 18.5 17.0 1.5 49 423.0 146.2 | 4.1 276.8 20.2 19.5 47.4 . Apl'il
68.7 7.0 60.8 | 0.8 18.6 | 171 1.5 4.9 446.0 [153.1 3.0 292.9 20.1 19.2 47.3 May
68.5 7.4 60.3 0.8 16.3 14.8 1.5 47 ¢ 414.6 [158.7 5.1 255.9 20.5 19.6 46.3 June
84.2 7.4 75.9 0.9 16.4 14.9 1.5 4.7 . 420.0 |157.3 5.3 262.7 20.3 19.»4 46.2 July
107.9 7.7 99.4 . . 0.8 15.9 14.4 1.5 4.7 451.7 {176.0 4.4 275.7 20.9 20.0 46.2 Aug.
State, Regional and Local Banks
95.4 | 227 67.6 5.1 130 |130 | — | 521 | 2229 | 657,| 10| 157.2 | 18.8 | 18.8 1.6 | April
101.3 18.6 77.0 5.7 13.8°° 1438 (U lh sy | 2483 740 1.0} 1743 18.8 18.8 1.8 May
116.0 20.5 89.8 5.7 37.0 37.0 —. A 547 253.0 77.8: 1.3 175.2 20.0 20.0 1.8 June
118.4 17.2 95.1 6.1 35.3 35.3 - 5,9;.2> 4 . 240.6 74.9 1.3 | 165.7 21.3 21.3 1.8 Iuly
119.7 | 219 |  92.2 5.6 37.3 373 | -~ 60.7 " 255.5 77.8 0.9 | 177.7 | 232.6 | 22.6 2.5 Aug.
Private Bankers
3.7 | 05 | 3.2 - 1.4 0.1 1.3 0.4 56.4 22.5 1.6 33.9 3.5 1.2 3.7 April
4.9 0.4 4.5 0.0 1.1 0.1. 1.0 0.3 57.7 23.2 1.0 34.5 3.6 1.3 3.7 May
4.8 03 | 45 0.0 1.0 00 | 1o 03 | 588 | 26:4| 08| 324 | 35| 12 3.7 | Juze
6.0 o3 |77 57 0.0 1.0 00 | 1.0 0.3 58.5 | 2509 | 14| 326 3.5 | 1.2 3.7 July
6.0 0.3 - 5.7 - 0.0 - 09 ‘0.0 .[: 09 : 0.3 59.6_ 25.7 1.8 33,9 2.9 1.3 3.7 Aug.
Central Institutions of Credit-:Cooperatives, and Credit C>oope_brativet:
Central Institutions of Indusirial Credit Cooperatives
1.2 — 1.2 - - = = — 334.7 |[134.9 — | 199.8 1.6 1.6 48.8 April
2.5 - 2.5 - - — . = | = | 3321 |1310| — | 2001 | 18| 18| 501 | May
1.3 - 1.3 — — -1 = — 349.0 |146.0 — | 203.0 1.9 1.9 51.5 June
1.3 — 1.3 — —_ — = - 346.3 139.3 — 207.0° 2.0 2.0 54.3 July
0.3 — 0.3 - —_ o — - 324.9 125.4 — 199.5 2.0 2.0 56.8 Aug.
Industrial Credit Cooperatives :
3.8 0.8 2.8 0.2 ‘ 3.2 3.2 - 1.6 9.4 3.1 - 6.3 5.;1 . 4.8 0.1 Apri]
40 | .. 10 2.8 02 | 3.2 3.2 — 1.7 9.6 32| — 6.4 51 45 0.0 May
4.0 1.0 2.8 0.2 4.0’ 4.0 — 1.9 10.3 3.5 - 6.8 5.3 4.7 0.0 June
39 [ 12 2.5 0.2 4.1 .| -4.1 - 2.0 10.8 3.5 - 73 [ 5.2 4.6 0.2 July
3.5 1.1 2.1 0.3 4.6 4.6 - 2.3 10.7 3.5 —_ 7.2 | 4.9 4.3 0.3 Aug.
Central Institutions of Agricultural Credit Cooperatives
- = - - - - — . 01 2915 |194.1 | 13| 97.4 | 22.4 | 224 63.2 April
— — - - - - - 0.1 305.9 | 200.9 0.9 | 1050 | 221 221 62.1 May
= - - - — - - 0.1 315.9 |205.7 0.7 | 1103 | 23.1 ] 23.1 64.6 June
— - . — S - - — 0.1 3i6,1 203.8 0.9 112.3 | 224 | 22.4. 67.8 Iuly
— — -~ - - - - 0.1 295.7 | 189.1 10| 1206.6 | 241 | 24.1 70.5 Aug.
Agriculturai Credit Cooperatives (larger institutions only)?)
-] = - L= = -] = — — — — - .- — — April
— — — — — — — — - — - - — - — ay
- — - - - — - - — - — - - — ~ | June
- - - - L~ - - - - —- = — - - -— July

Banks, excluding Postal :Savi'ngsv'vBVank Offices and !-P.bst;avildléqt‘xe Ofﬁces; Reconstruction- Loan Corporation; Finag, and institutions financinig instalment
RM 2 million. — %) ,—Ipclud_es‘medium-t‘erm transitory credits. — %) Mortgages, loans based on communal security, other long-term lendings and long-
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VIL Volume of Credit 4, Medium and Long-Term Lendings by the Reconstruction Loan Corporation and the
Finanzierungs-Aktiengesellschaft )

(In millions of -DM)

Medium and Long-Term Lendings to Non-Bank Customers
Position at End . Lend'mg.‘
of Month Of which, granted to: to Credit
Total Business and Public Authorities fnsticutions
Private Customers v .
1951 December 1,511.0 1,448.5 62.5 2,079.1
- 1952 Jantiary 1,547.7 1,485.2 62.5 .. .- 2,094.0
H Febr—uary 1,553.6 1,491.1 62.5 . 2,112.8 -
<o Mardh . L5716 1,509.1 62.5 2,152,477
April T 155777 , 1,515.0 62.7 2,169.7
May > 1,583.9 . 1,521.2 ) ’ 62.7 2,187.4
June 11,5917 _ 1,529.0 627 . 23,2215
hly ., .. 1,617.5 , 1,548.1 : 69.4 . 2,244.8
Avgust ' © 1,635.9 1,561.8 74.1 . 2,275.0
September 1,658.7 o 1,581.9 76.8 - ‘ 2,336.9,
October 1,701.4 1,62046. . 80.8 ’ 2,381.5°"
November 1,776.0 1,692.5 83.5 2,420.7_
o December - | .'1,850.7 1,762.2 , ) 88.5 . 2,446.8
1953 January 1,923.9 1,829.5. 1 94,4 2,465.2
February 19681 | ' 1,841.2 . 126.9 2,508.5
‘March 2,006t " ©1,8737 : © 1324 2,538.4
‘April - . 2,095.4.. : 1,947.3 -k 148.1 . © 02,5815
May . 2,133.4 . 1,977.0 . 156.4 : . 2,619.6 .
June - 2,161.2 : 2,004.8 156.4 - 2,651.4 -
July ) 2,185.3 2,027.9 - 157.4 : 2,684.5 -
August o 2,209.3 o 2,051.9 157.4 Do .7 2,736.3 .
September 2,226.4 2,069.1 157.3 2,782.5
5. Short-, Medium- and Long~Term Bank Lendings?).
Excluding Treasury Bills and Treasury Bonds :
(In millions of DM)
of whidh:
including:
- i ’ Other
Al ot | g | P55 - i o
redit, ndus- - uild- 1 o oY
Positton oy s ice h::ml Con- | Bquip- | Che- | p o | Textiles,| Indus- | = - ﬁntra] e, | o | Econom.| nsti- ]:l:ﬁ.
at Non- and - - Work- | ¥tfuc- | ment, mical stutfs, Leather, | tries o Public p%n FOFER publie” ic - tutions | € !!)I
End of: | Banks | Handt- | Min-| 5507} dlon, | Preci- | and | g, 0 | Foot- { worke ipo oy, ol y1giieies| Trade Ston T | Borrow. |Activity |- Boane: Crodi
o crafts | 08 | [nd Machine| sion {Phamna-| “°° wear, 8 [ Nouses torage | and |~ 0 and ing tédits
) noLY ':.“" an Instru- |ceutical .i ; and for 7 Agencies| Figh- ’ Other | nstal- 9
s :‘3’_ Vehicle | ‘ments | Indus |q g0 | Cloth- | Bald- |- erles Borrow- | Jment
Found- | Build- | snd tries. 7 ing | ing®) 7 erssyny | Buying
ries ing | Optical i B O F
Goods
Position at End of Year or Quarter
) E ShoArt-t‘erm Credits (exc!uding Treasury Bills and Non-interest-bearing Treasury Bonds) -
1949 Dec. 9,679 4,75? . 196', . 291 -, 542 304 426‘ $57 ) 732 435 129 94 2,956 104 207 254 8B5S . 327
1950 . 13,573 6,739 140 439 B25 366 412 1,329 1,378 645 209 95 4,403 197 302 190 1,052 203 183
1951 . 15,783 8,131 158 514 1,161 555 574 1,331 1,768 670 | 141 109 4,740 626 244 230 1,048 294 220
1952 June 16,765 8,798 182 516 | 1,227 606 666 1,280 1,811 835 138 95 4,879 798 317 2‘19" 939 343 239
Sep. 17,710 9,124 224 | 713 1,291 621 613 1,584 1,837 851 142 90 5,433 781 330 201 963 392 . 234
Dec. 19,161 9,800 320 742 1,522 650 647 1,481 1,738 896 154 . 103 5,737' 829 355 217 1,185 441 290
1953 March 209@1 10,448 346"4 740 | 1,670 645 .75ﬂ 1,495 1,872 1,017 165 83 6,094 723 | 401 157 1,261 417%) 252
June 20,395 | 10,631 3101 775 1,717 663 713 1,397 2,002 - 1,087 181 B39 6,191 722 § "452 171 1,210 - 459 289
Medium- and Long-term Credits
1949 Dec. 2,608 500 | 227 12 59 43 [ 38 37 21 673 " 248 59 — 63 155 158 . 752
1950 '4. 7,?63 1,771 435 138 300 . 138 106 1‘40 168 106 2,246 724 183 —_ 335 578 588 46 792
1951 o 11’,355 2,930 587 | 272 476 . 248 193 250 306 167 3,635 978 360 — 606 1,050 898 76 B22
1952 June 12,981 3,320 647 322 538 267 226 275 354 183 4,183 1,033 427 - 752 1,382 1,001 25 788
Sep. 14,177 3,547 684 - 358 568 272 230 303 374 209 4,678 1,094 490 — 846 1,533 1,105 106 778
Dec. 15,979 4,092 784 534 654 284 253 346 396 219 5,307 1,205 548 _ 935 1,749 1,215 161 767
1953 March | 17,219 4,464 855 639 701 313 285 358 420 241 5,668 1,284 620 — 996 1,924 1,350 168 745
June 18,820 4,920 902 779 748 343 334 395 446 269 6,150 1,355 667 — 1,071 2,211 1,508 190 748
1) Credits granted by all credit institutions rendering returns for purposes of the banking statistics kept by the Bank deutscher Linder and the Land Central Banks, insti-
tutions financing instalment buying, Reconstruction Loan Corporation, Finag, Postal Cheque Offices and Postal Savings Bank Offices. The figures do not include some 9,500
small agricultural credit cooperatives, which at the end of June 1953 had a volume of credit amounting to about DM 500 million. The data on short-term lendings (other
than the figures supplied by the institutions financing instalment buying) have been estimated on the basis of partial statistics collected from some 760 institutions.
— %) Stones and earths, flat glassware, sawmills and woodworking, building and allied trades. — %) The credits granted by the agricultural credit cooperatives not included in
the figures (seenote?)) probably represent, to a relativelylarge extent, credits to agriculture. — ¢) This includes all credits granted to public authorities, in so far as these are not
shown amoang the individual branches of economic activity or industries, as well as those credits, some of which are shown ly in t] istics relating to borrowers, which
are granted for the building and maintenance of roads, road bridges, harbours and waterways. — 5) Credits granted for use in don with port and ¢ icati the
hotel and tourist industry, as well as those for "other private borrowers™ and those designed to afford extra time for payment of Freight dharges. — ) Short-term credits: un-
classifiable credits granted by mortgage banks, other institutions and supra-regional institutions: and also, at the end of 1949, DM 126 million of unclassified converted
RM credits. Medium- and long-term credits: lendings made by banks outside the Central Banking System before the Currency Reform. — 7) The considerable alterations in
the case of medium-and long-term lendings as compared with previous publications are due to elimination from the accounts of credits passed through banks merely for the
purpose of administration. — ® The decline in the short-term lendings of institutions financing instalment buying is partly due to transfer to the credits at medium term.
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6. The Use of Amounts Released from Counterpart Funds 1)

(In millions of DM) .

VIL Volume of Credit

Position as at:
Releases 1949 1950 | 1951 | 1952 1053
December 31 June 30%) Sep. 30

Total of Amounts Released 470.0 2,640.5 3,654.2 4,079.2 4,199.9 4,321.4
Of which there had been used

a total of 4525 2,412.7 3,349.9 3,924.1 4,143.2 4,191.6

Of which, through

Reconstruction Loan Corpo-

ration for:

Power (Electricity) 110.0 541.5 777.4 824.2 824.2 829.2

Coal Mining 185.0 417.9 512.0 560.6 579.1 581.8

Other Industries 35.0 389.4 464.3 496.8 516.7 532.0

Agriculture 5.0 182.7 255.8 337.7 362,6 366.4

Building of Dwelling Houses 0.0 175.1 293.0 402.5 439.6 442.8

Maritime Shipping - 85.5 135.1 160.7 172.6 176.9

Gas and Water — 65.5 71.0 85.1 85.8 86.0

Tramways - 12.8 17.3 17.3 17.3 17.3

Fishing Vessels — 5.0 5.0 5.0 5.0 5.0

Iron and Steel — 67.8 150.3 167.5 167.5 167.7

Tourist Industry — i1.0 21.5 22.2 22.5 22.5

Small Investment Projects,

Refugees” Undertakings - 70.5 70.5 76.9 77.2 77.3
Inland Shipping — 4.7 9.4 9.4 9.4 9.4
Inland Harbours - 4.7 10.0 10.0 10.0 10.0
Private Railways — 2.2 6.8 6.8 6.8 6.8
Seaports — 2.9 4.7 4.7 4.7 4.7
Transport — 0.3 0.6 0.7 0.9 1.2
Waggon Building —_ — - 19.1 45.0 45.0
Federal Postal

Administration — 20.0 20.0 20.0 21.5 21.8
Federal Railwaye - — - - 40.0 40.0
{nvestments for promoting

sales in Dollar Area —_ 0.2 0.2 0.2 0.2 0.2
Industries mainly

producing for Export - — 12.1 42.3 44.3 44,5
Research - - 0.2 0.4 0.5 0.5
BEWAG (Berlin) 44.0 55.0 55.0 55.0 55.0 55.0
Building of Dwellings for

Qccupying Powers 30.1 34.0 34.0 34.0 34,0 34.0
Lendings through

Vertriebenenbank A.G. — — 10.0 25.0 25.0 28.5

Finanzierungs A.G. for: :
South-West German
Railways 30.0 40.0 40.0 40.0 40.0 40.0

Power (Electricity) 13.0 14.0 —2) — — —

Gas 0.2 1.0 1.0 1.0 1.0 1.0

Water 0.2 2.0 2.0 2.0 2.0 2.0

Federal Treasury (Bundes-

hauptkasse), Bonn, for:

Contributions to

Agriculture — 20.0 33.6 " 87.8 105.9 109.6

Research — 11.6 16.0 26.3 28.4 29.0

Promotion of Export — — 1.0 2.6 2.6 2.6

Building of Dwelling

Houses — — 0.3 0.3 0.3 0.3

Investments for promoting

sales in Dollar Area - ~ - 2.6 3.1 3.1
Productivity Programme — - — - — 3.4
Sundry Purposes — - 9.2 11.9 12.4 12.6
Industriekreditbank A.G. - - 18.1 33.4 40.1 40.1
Industriebank A.G., Berlin, for:

Sundry Purposes - 175.4 292.5 332.2 340.2 341.4
Not yet used 17.5 227.8 304.3 155.1 56.7 129.8
1) Differences from information published earlier are due to correction. The table does not include the DM 360
million which the Federal Railways received out of GARIOA monjes to pay for imported waggons, nor does it
contain the DM 100 million of GARIOA monies which Berlin received, in May 1951, for financing investment
credit. — 2) As from August 1951, included in the amounts passed on through Reconstruction Loan Corporation. —
3) As from March 1953, including M.S.A. monies.
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- VIII. Notes and Coin in:Circulation, and- Bank Deposits ?): -
(In millions of DM)

Volume of Money (Notes and Coin in Circulation, and Sight Deposits) Qther Bank Deposits
v of which: i of which:
Sig:;% [l)’t’;ip:a'i? Colfst';;ﬂ?:ss ! Sigh;ulgﬁ?fgh":ﬂ%e;"a" Deposits Time Deposits?) |Counterpart Funds ;Ln;nfn?:: Total
Notes - A o Special of
and ‘ in tl}e Central High ) yysam Sus- Notes
. Coin in | i et : at Banking System | Commis- Counter- counts | Pemse and
Position Circu- Credit | . ; Credit sioners of Bart | pocon-| A€ | Sayings| Coin
at End Total | lation Insti- |'in the Insti- R and Total |Business| Ac- struc- | count De- plus
of Month outside | tutions | Cem- j tutions in- Other and | puplic | U lon Loan| 2 posits | Bank
e total | render- | . tral total |render- | on vested | Allied Pri- | aithor- |+ o | Cop | Land i De-
Credit ing Banking ing Giro | by the Agencies vate |7 Fedgr- poration, Central posits
Insti- Monthly| System Monthly| Account| Sentral | in the Cus- al  |PRERton! Banks
tutions Re~ ) e- Banking| Central tomers Govern-| "0 "¢ (Cash
1 turns?) : turns?) System | Banking . ment .| e | De
System bank - posits)
1 2 |1 3.1 4 | s 6 | 7 8 9 10 | 1 12 13 14 | . .15 16 17 18
1949 ] )
December 17,599 | 7,058 6,719 6,5344) 185 2,671 1,806 §38 327 1,151 6,226 1,120 995 | 1,023 [T "4 22 3,061 23,825
1950 ) o -
January 17,116 | 6,902 6,280 6,102 178 2,916 1,775 676 465 1018 6,027 1,189 1,078 157 363 = 3,240 23,143
February 17,134 | 7,000 6,187 5,998 189 2,913 1,682 825 409 1,034 6,758 1,246 1,263 629 _ 243 , — 3,377 23,892
March 17,349 | 7,148 6,265 6,080 185 2,911 1,659 702 550 1,025 6,920 1,333 1,251 683, 155 1 - 3,498 24,269
April 17,609 | 7,279 6,461 6,284 177 2,799 1,624 752 423 | 1,070 7,381 1,446 1,350 736 ) 238 - 3,611 24,990
May 17,880 ) 7.168 6,766 6,561 205 2,856 1,657 724 475 1,090 7,802 1,518 1.‘493 . 831 258 - 3,702 25,682
June 17,962 | 7,440 6,821 6,609 212 2,507 1,493 563 451 1,194 || 8,254 1,757 1.405 . 1:098 168 — 3,826 26,216
July®) . 7,494 . . 208 . . 586 437 965 . . . 951 330 — | 3.855 | 26,560
August®) . 7,409 . . 204 . . 569 435 1,012 - . . 1,002 196 .| — 3,869 [ 27,114
September 18,938 | 7,627 | 7,801 | 7,583%| 218 | 2474 | 1452 | ss5 437 | 1036 || 8699 | 2,001 | 1536 759 | 419 | — | 3,894 27637
October®) . 7,512 . N 188 . . 569 369 | 1,040 . . . 955 2554 . 131 3,968 |1 28,199
November 18,918 | 7,487 8,087 | 7,882 205 2,403 1,410 622 371 941 9,589 2,289 1,648 1,179 14‘3 In 322 4,008 28,507
December 19,152 | 7,682 8,110 | 7.805 305 2,456 | 1,535 | 701 220 904 9,816 | 2,434 | 1,734 988 | 174 | 421 | 4065 | 23,9689
1951 IS IR
January 18,409 | 7,209 8,010 7.756 254 2,157 1,386 602 169 1,033 10,200 2,586 1,801 1,053 4. 130 ..| ~ 560 4,070 |l 28,609
February 18,631 | 7,222 | 8,107 | 7.822 285 2277 | 1,427 | 679 171 | 1,025 | 10,592 | 2756 | 1,867 | L1F7- .| $2 . {. 634 | 4076 | 29223
March 18,550 | 7,292 8,035 7,719 316 2,214 1,434 471 309 1,009 10,238 2,805 1,883 ( 902.f 276. | 308 4,064 28,788
April 18,573 | 7,451 8,180. | 7,884 296 1,886 | 1310 | 332 244. | 1,056 | 10,401 | 2,874 1,938 | 1004 | 217 ., 277 4,091 | 28,974
May 18,818 | 7,395 8,218 7.912 i 306 2,153 1,370 423 360 | 1,052 11,003 2,956 1,951 954 322 - 687 4,133 29,821
June 19,554 | 7,781 8,530 | 8,205 325 - 2,151 1,388 375 388 1,092 11,352 2,964 2,170. ; 998 . |. 240 . 1779 4,201 30,906
July 19,689 | 7,946 8,661 | 8,362 299 1,975 | 1,280 | 419 267 | 1,107 [ 11,723 | 3,067 | 20230 | 1,145 135. | 852 | 4285 [l31412
August 20,421 | 8,331 8,980, |. 8,648 | 332 2,15¢ | 1302 | 551%) 301 . 956% || 11,941 | 3,153 2,270 | 1,070°. 229" ‘v 844 | 4375 | 32,362
September 20,611 | 8,656 8,889 | 8,535 354 2,137 | 1,344 | 469%9) 324 929 || 12,143 | 3,123 2,276 | 1219%); 191 881 | 4,453 | 32,754
October 21,008 | 8,564 9,422 | 9,149 273 2,052 1,331 156 565 970 | 11,558 3,290 2,255 1,252 § 141 T 66 4,554 | 32,566
(Octobentt) (21,053) | (8,562) | (9,465) | (9,192) (273) | (2,056) | (1,335) | (156) (565) (970) | (11,622) | (3,337) | (2,259) | (1252) | (141) | ..(66) | (4.567) ((32,675)
November 21,861 | 8,778 9,652 | 9,330 322 2,469 1,426 282 761 962 11,788 3,385 2,269 1,294 4. 155 .. 25 4,660 33,649
December 22,502 | 8,801 9,788 | 9,521 267 2,918 1,625 363 930 995 11,863 3,345 2,347 1,133 | 5319 1 4,984 | 34,365
1952 -
January 21,594 | 8,685 9,342 9,070 273 2,555 1,436 270 B49 1,012 12,553 3,672 2,504 1,132 49 - _ 5,196 |34,147
February 21,735 | 8,977 9,234 8,964 270 2,591 1,470 415 706 933 13,024 3,836 2,582 1,177 46 — 5,383 34,759
March 21,909 | 9,054 9,323 9,073 250 2,638 1,586 453 599 894 13,229 3,866 2,653 1,117 43 -— 5,550 35,138
April 21,907 | 9,157 9,638 9,359 279 2,289 1,524 249 516 823 13,482 4,063 2,593 1,070 41 T - 5,715 35,389
May 22,053 9,365 9,427 9,163 264 2,447 1,501 342 604 814 13,835 4,170 2,794 982 38 —_— 5,851 35,888
June 22,577 | 9,440 9,459 9,180 279 2,878 1,580 311 987 800 13,750 4,018 2,761 948 29 » — 5,994 36,327
July 22,675 | 9,484 9,707 9,466 241 2,700 1,489 244 967 784 14,017 4,223 2,808 824 26 -— 6,136 36,692
August 23,245 | 9,766 9,903 |.9,663 240 2,806 1,580 248 978 770 14,345 4,379 2,825 830 23 _— 6,288 37,590
September 23,996 | 9,838 9,923 9,673 250 3,458 1,624 316 1,518 777 14,692 4,419 2,982 812 21 _ 6,458 38,688
October 24,069 |10,003 10,129 9,861 268 3,166 1,486 182 1,498 771 15,134 4,604 3,049 766 19 — 6,696 39,203
November 24,339 (10,129 | 10,185 | 9,905 280 | 3,266 | 1,555 | 241 1,470 759 || 15,434 | 4,609 | 3,155 772 | 16 — 6,882 [ 39,773
December 25,180 | 10,217 10,489 | 10,227 262 3,723 1.746 304 1,673 751 15,901 4,604 3,155 725 13 _— 7,404 41,081
1953 .
January 24,495 10,089 9,820 9,571 249 3,817 1,565 119 2,133 769 16,886 5,013 3,409 722 T 12 — 7,730 41,381
February 24,792 110,323 9,750 9,508 242 3,987 1,627 118 2,242 732 17,275 5,128 3,608 543 10 — 7,986 42,067
March 24,874 | 10,310 9,841 9,592 249 4,023 1,687 322 2,014 700 17,586 5,137 3,714 532 6 -— 8,197 42,460
April 25,056 [ 10,535 10,355 | 10,071 284 3,348 1,586 201 1,561 818 18,156 5,446 3,764 492 6 -_ 8,448 43,212
May 25,413 | 10,501 10,568 {10,297 271 3,576 1,703 263 1,610 768 18,584 5,496 3,980 443 6 - 8,659 43,997
June 25,800 (10,564 10,573 | 10,315 258 3,902 1,876 209 1,817 761 18,772 5,283 4,160 422 H —— 8,902 44,572
July 25,865 {10,791 10,706 | 10,455 251 3,682 1,696 260 1,726 686 19,555 5,685 4,273 467 4 — 9,126 45,420
August 26,508 {10,859 10,842 | 10,600 242 4,131 1,725 195 2,211 676 20,056 5,786 4,397 494 4 -— 9,375 46,564
September'8) 26,921 | 11,029M) 10,884 | 10,641 243 4,369 1,788 128 2,453 639 20,384 5,848 4,419 499 4 — 9,614 47,305
‘) Deposits of non-bank customers only. — 1) Excluding Notes of Category *“B". — *) The figures include the deposits of all institutions with the exception of most of
those Agricultural Credit Cooperatives which had on 31 March 1948 a balance sheet total less than RM 2 million. The volume of deposits may thus be assumed to be
covered except for a few per cent. — 3) Items  “Other Depositors in Germany” and “Foreign Depositors” in the combined -return of the Bank deutscher Linder and the Land
Central Banks. Prior to January 1952, less columns 15 and 16, or column 16 only. —*) As from September, including foreign currency balances in respect of credits opened by the Bank deutscher
Lénder. - 5) Temporarily the breakdown of deposits according to maturities was reported only at the end of each quarter. Total of sight and time deposits by business and
private customers at the banks rendering monthly returns, as at end of July 1950: DM 8,939 million; as at end of August 1950: DM 9,605 million; as at end of October 1950:
DM 10,222 million. — ¢ As from September, including institutions financing instalment buying. — 7) Including a statistical increase of DM 689 million. — ® On 6 January

1951 the breakdown of the Bank deutscher Linder Return was altered. From the item “Liabilities arising from vettlement of Foreign Trade”, the preliminary accounts of the Counter-
part Funds were transferred to the Special Accounts of the Federal Government (since that date styled “Counterpart Accounts of the Federal Government™), and a few other sub-
items, which cover only such liabilities as are to be met in the area of the German Federal Republic, were transferred to “Other Deposits “. Those columns of this table which
were affected by the alteration have been adjusted to the new breakdown as from 31 December 1950. As the result of these re-arrangements, the actual increase in the total amount
of notes, coin and bank deposits during December is only DM 306 million and not, as the above figures would indicate, DM 461 million, — %) The credit balances of the STEG
Administration, at DM 133 million, hitherto included in column 10, were transferred to the Federal Government (column 8). — ) To the extent of DM 56 million, the change was
caused by the transfer from column 8 to column 14 of the E.R.P. Special Account of the Federal Treasury (Bundeshauptkasse) at the BAL. — 11) After inclusion of a number of
institutions not previously covered by the monthly banking statistics. — 12) As fram December only the special account of the Berliner Industriebank. The special accounts of the
Reconstruction Loan Corporation were transferred to “Counterpart Accounts of the Federal Government® (column 14). — %) Provisional figures. — ) Not including possible
changes in the cash holdings of the banks outside the Central Banking System.

638




~+IX. Other Statistics regarding Money and Credit

1. Security Prices in the Area of the German Federal Republic

a) Fixed-Interest-Bearing Securities ~-b)- Shares
Monthly Average Prices and Indices (4th quarter 1948 = 100) | Average Prices!)?) and Provisional Index Figures (4th quarter 1948 = 100)
’ Of which 4% Bonds i Of which
' Municipal Bonds . Industties Other
Period Overall | Mortgage Bonds including Ingg;g;al Total producing Irm‘lﬂix:ﬁinMetal Processing ?;::‘: :’;?
Index Municipal Loans ; Basic Materials 8 Industries P
Average Indi Average:| . Average .. |Average | Index |Average| Index |Average| Index |Average | Index |Average | Index
Prices?) | Indices |Priceqiy| Indices |Pricesty | Indices | Prices | Figures | Prices | Figutes | Prices | Figures | Prices | Figures | Prices | Figures
1948 o % 110.8 83.42 111.0 76.83 1Q8.1 68.64 111.4 32.25 96.8 25.45 98.0 32.87 94.7 44.00 94.9 29.21 100.0
1949 S 105.2 78.33 104.2 76.39 107.5 66.88 108.6 37.61 112.8 30.25 116.5 38.76 111.6 49.82 107.5 34.56 118.4
1950 P 106.0 77.83 103.6 76.96 108.3 72.21 117.2 64.25 192.8 59.85 230.5 65.01 187.2 77.22 166.6 56.17 192.4
1951 ‘o 99.9 72.85 97.0 72.37 101.9 70.26 114.1 90.90 272.7 96.42 371.3 88.53 255.0 99.36 214.3 74.33 254.6
10521 = 112.7 | $2.44 | 1097 | 78.06 | 109.9 | 80.35 | 130.5 |-115:18 | 345.6 | 156.68 | 603.3 { 97.11 | 279.7 | 96.06 | 207.2 | 83.78 | 286.9
1952 Sep. 112.2 82.01 109.1 78.54 110.5 79.83 129.6 113.87 341.6 161.63 622.4 91.95 264.8 90.33 194.8 79.84 273.4
Oct. 113.4 83.42 111.0 79.21 111.5 78.27 127.1 108.67 326.0 151.72 584.2 89.39 257.5 88.15 190.1 77.05 263.9
Nov. 114.3 | 84.18 | 112.0 | 80.05 | 112.7 | 78.72 | 127.8 | 106.83 | 320.5 | 148.48 | 5717 | 87.91 | 253.2 | 86.90 | 187.4 [ 76.52 | 262.1
Dec. 114.5 84.42 112.3 80.60 113.4 79.13 128.5 106.68 | 320.1 148.12 570.4 87.15 251.0 86.38 186.3 77.58 265.7
1953 Jan. 115.3 84.71 112.7 81.32 114.5 79.53 129.1 104.95 314.9 145.74 561.2 85.87 247.3 84.01 181.2 77.26 264.6
Feb. 115.5 84.83 112.9 82.01 115.4 79.53 129.1 102,01 306.1 140.62 541.5 83.49 240.5 82.25 177.4 76.08 260.5
March 115.1 84.43 112.4 82.04 115.5 79.54 129.1 101.00 303.0 139.28 536.3 82.52 237.7 |- 80.30 173.2 76.64 262.5
April 114.1 83.44 111.0 82.00 115.4 79.61 129.3 100.40 301.2 138.87 5347 81.83 235.7 79.69 171.9 75.82 259.7
May 113.0 82.38 109.6 B1.69 115.0 79.55 129.2 99.16 297.5 135.60 522.1 82.22 236.8 78.96 170.3 76.05 260.4
June 111.7 81.22 108.1 81.09 114.1 79.32 128.8 100.11 300.4 137.17 528.2 82.03 236.3 79.84 172.2 76.94 263.5
July 111,0 80.56 107.2 80.47 113.3 79.61 129.3 101.89 305.7 138.61 533.7 85.62 246.6 81.21 175.2 78.38 268.4
Aug. 108.9 78.57 104.6 79.98 112.6 79.82 129.6 108.70 326.1 151.82 584.6 90.97 262.0 84.42 182.1 80.10 274.3
Sep. 108.5 78.17 104.0 79.66 ‘;12.1 79.86 129.7 115.19 345.6 165.44 637.0 92.67 266.9 86.37 186.3 B3.82 287.1
1y As from July 1951, in per cent of the nominal value converted from RM | ') Position at end of month. — 2) In per cent of RM nominal value.
into DM in the ratio of 10:1. — 2) Monthly average for second half-year 1948.
2. Turnover on Stock Exchanges in the Area of the German Federal Republic
Turnover in actual securities, as effected during official Stock Exchange hours
a) Fixed-Interest-Bearing Securities
(In thousands of DM) v
R-Mark Securities D-Mark Securities
Mortgage Bonds . Mortgage Bonds
Period Loans and Municipal Ingg;t&';al Total Loans and Municipal Ingg:t;':al Total
Bonds Bonds
Nominal | Market { Nominal | Market |Nominal | Market | Nominal | Market | Nominal | Market [Nominal | Market Nominal | Market | Nominal | Market
Value | Value!) | Value | Value!) | Value | Value!) | Value i Value!) | Value | Value!) | Value |Value') | Value | Value!) | Value | Value!)
1953 Jan. 57 46 679 572 421 341 1,157 959 7,084 6,942 1,676 1,642 984 964 9,744 9,548
Feb. 61 50 200 760 455 369 1,416 1,179 3,226 3,161 504 494 571 560 4,301 4,215
March 87 71 1,261 1,060 412 333 1,760 1,464 9,057 8,876 2,659 2,606 440 431 12,156 | 11,913
April 81 67 1,172 974 382 309 1,635 1,350 7,932 7,773 2,738 2,683 471 462 11,141 10,918
May 109 89 1,417 1,174 503 408 2,029 1,671 16,174 16,109 3,131 3,059 823 807 20,128 19,975
June 120 97 1,690 1,370 841 680 2,651 2,147 23,160 | 23,123 940 906 666 648 24,766 | 24,677
July 139 110 2,118 1,705 1,116 905 3,373 2,720 30,334 | 30,363 1,134 1,093 871 845 32,339 | 32,301
Aug. 225 178 2,779 2,189 1,189 959 4,193 3,326 13,974 14,048 1,018 980 1,361 1,32¢ 16,353 16,348
Sep. 237 186 2,157 | 1,690 967 782 3,361 | 2,658 || 13,349 | 13,430| 1,505 | 1,450 878 852 | 15,732 15,732
1y Calculated from weighted average market values taken as samples.
b) Shares
(In thousands of RM or DM)
R-Mark Shares D-Mark Shares
lnsurance - Insurance
Period lndqstries Banks Transport Companies Total Industries Banks Transport Companies Total
Nominal Value - Nominal | Market |Nominal | Market |Nominal | Market |Nominal| Market |Nominal | Market
ominal-Value Value | Value!') | Value | Value!) | Value | Value'} | Value | Value!) | Value | Value!)
1953 Jan. 13,258 1,121 191 692 15,262 _9,114 9,738 — —_ 818 412 — —_ 9,932 10,150
Feb.: 13473 904 352 376" 15,105 9,438 1 10,080 — —_ 784 345 — —_ 10,222 | 10,429
March 14,260 1,101 626 206 16,193 12,778 | 13,499 =N — 608 1265 — — 13,386 | 13,764
GO : . f : T SR Wi . ]
Apil | 12,510 1,530 . 447 140, (14,627, | 14,715 | 15,583 — —_ 891 387 - — 15,606 | 15,970
May 9,349 1,665 189 237 11,440 14,838 14,906 — —_ 1,261 §31 p— p— 16,099 15,437
June 11,399 . 1,423 225 267 13,314 19,337 19,351 30 30 1,077 463 . — —_ 20,444 19,844
]uly 13,706 2,013 384 375 o 16,478 25,824 26,358 86 84 1,669 735 —_ _ 27,579 ; 27,177
Aug. 19,424 2,823 2,056 588 24,891 30,525 32,646 100 96 2,002 918 —_ [ 32,627 | 33,660
Sep. 31,516 3,450 1,569 427 36,962 36,791 | 42,560 40 38 1,913 962 — —_— 38,744 | 43,560

1) Calculated from weighted average market values taken as samples.
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X. Other Statistics regarding
Money and Credit

[

3. Interest Rates in Force in the Area

Debtor Interest Rates

Debtor Interest Rates

|. Baden-Wiirttemberg?)

Bavaria?)

Bremen?®)

Hamburg?)

Discount Rate
Advance Rate

1. Charges for Credits
in Current-Account %)
a) Approved Credits
interest
Credit Cotmission

b) Overdrafts
fp\t‘erest ]
Overdraft Commission

2. Acceptance Credits
(rormal terms)
Interest
Acceptaiice Commission

3. Charges for Bill Credits
a) Items of DM 20,000
or above
Interest
Discount Commission

b) Items from DM 5,000
to under DM 20,000
Interest
Discount Commission

c) Items from DM 1,000
i tmder DM 51066
Interest ‘
Discount Commission

d) tems uttder DM 1,000 -
Interest
‘Discount Commission

4. Drawings on Customers
‘Interest
‘Crédit Commisdich

Turnover Commission

‘Doricite Comiinissich

Minimum Charge 5 ‘Discounting.

3ty
31/,

11 Jutfe 1953

in
‘detail

"Advance Rate
+ s
1a ¥y
‘per month
Advance Rate
+ 12 %

a Yo
per day

Discount Rate
+ 12 %

Ya¥fs
Per month

Discount Rate
+ 2%

st
‘ber todih

Discount Rate
+ te ¥

. Ys %
per month

Triscount Rate
+1%

Vs %.
per month

‘Discount Rate
+ 1%

Ys *h
.per month

to Tates fixed

total

93y

51/

5%/s

6%/s

‘fio “tétiis “stated

* DM 2.—

v
min. DM —.50

31/,
41/,

3,
414

Initerest Rates of the Land Central Banks, valid & from 11 Jumie 1953

Charge for Credits, valid a5 from:
11 Juire 1953

11 Jifnk 1953

_in
decall

Advance Rate
+ %%
4:.%%
per'month
‘Advance Rate
+ 1%

Vs *fao
per day

Discoim't Rate
+ %
4%,

per 'month

Discount i{ate
1 s %

1 %0
“per ‘mbtith

Discoutit Rate
+ 11/2%

1 %
per month

Discount Rate
+ 1Y%

/g %o
per month

Discount Rute
+ 12%

1/g %
-per month

no rates‘fixed

total

10/,
79)

6's

6%/

6‘/2:

g % per ‘hislfyeéur,

on minimum of

3 times

highest debit balance

.

DM 2.—

L W
min. DM —.50

S Yy 1 Y,

in
detail

Advamice Rate
+ /2 %,
14 0%
per inonth
Advance Rate
+ 1%

M %m
per day

Discohnt Rafe
LR TS

1y 9/
per‘mohth

Discount Rate

s Yo,
pér #onth

Discount Rate
+ a0 -1 0%

g Oy
‘per'month

‘Discount Rate
+ /2% - 19,

/¢ %o
per month

Diséount Rate
+ Y- 1%

i %
per month

" no rates fixed

‘total

9,

‘5"72-6

$ia-6

6-61/2

7-73

" 2% "on the Tdrger
side of the account, less
balance brought forward,
minimum /¢ %o per half-year
on amount of credit

. DMa2—

Y Yio -

| Tegarding Debtor Interest, together

3's
4 ‘/g

11 Juhe 1953

in

detail total

‘Advance Rate
+ 2 ¥,
LA 8
per midhth
Advance Rate
+ 2%

s Yoo
per day

- 91/2

Discount Rate
+ 172,

14 %% 7
prer month

Discount Rate
+ 1%

18 s 6
per month

Discount Rate
+ 1%

g ¥y 6
per month

Discoint Rate
+ 1%

s %
per month

6s

‘Discount Rate
+ 1%

VAN

712
rper imonth

no rates fixed

“Caléilation miuicbe made Tn manner
fafi dowen “in ‘pafa, 5 of Agiderhent

with instructions issued by the Reich
Credt Supervision Office regarding
collection and calculation of
commission on turnover (turnover
charges) on debtor accounts,
dated 5 March 1942

DM2.—"

not fixed

1) Compiled from data Furnished by the Land Central Barks on the basis ‘of notification
| ‘interést rates of the Land Central Banks. The table does not tak
‘Whete there is good réason for doing so. — %) Maximum rates, —
‘charged. — ¢) Valid as from 1 October 1953. — 7) For iteits
Central Bank or branch of one).

s concerning the fixing of interest and commission rates

¢ account of special rates or preferential arrangements, which, in certain
%) Rates quoted for guidance. — &) If as the result of a lowering of the advance
‘undér DM 1,000 a processing fee of DM 1 to DM 2 is to’ He'éhargeﬂ, ‘aeccording
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ot the German Federal Republic?)

IX. Other Statistics regarding

. dosuey and Cr
in per cent per anaum Mouey. and Credit
North-Rhine- .
s 9 ERAALZU AR EE A2l . 3 2 3 io. 2
Hesse?) Lower Saxony?) Westphalia®) Rhmelgnd Pglatmate ) ISchlesmg Holstein?)
Interest Rates of the Land Central Banks, valid as from 11 June 1953
34y 33 e 3tz 3'/y
41/2 41/y 41/s 41/2 41/s
Charge for Credits, valid as from: ‘
11 June 1953 11 June 1953 11 June 1953 11 June 1953 11 June 1953
in in in in “in
detail total detail total detail total detail total detail total
Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate
+ 12 % + Yz %, + Y3 % + 12 8/ + Yz Y
AL 8 Y4 % 8 Yy ¥ 8 1 oy 8 C Yoo N ]
per month per month per month per month per thonth
Advance Rate Advance Rate Advance Rate Advance Rate A_c!,ygp_gg Rate
+ t/2 0y + 129/ + ‘{g UN + 129, Bk (A
. 91>, g %0 9Yfe s ¥/ 91/2 Ya %2 91/s /s %0 91/;
psxday . - per.day ~ ;- Rer day- per day . perday. -
Discount Rate Discougt Rate Discopnt Rate Disgotnt Rate Discount Rate
+ 129, + e 8y + ‘/t"/! + 120/, + 2% .
o 17 A 7 Tl -7 ek 7 Yoy 7
- 'pex wonth ‘ pap iaonth - per nionth i+, persfionth per month
Discount Rate Adva,nfce Rate Discount Ra;e{ ] p_ifcount Rgg’e( Qisc.?ﬂ',‘f l{gt!ﬁ .
+ Ve ¥ + Y2 % 1% + 14 % I S £ N
/s %/a 5, a4 Oy 51y ~ Yu e 51/, . Mau Wy, 51/s Mo 6
per month per month per month : per month per thonth !
i
Discount Rate Advance Rate Discount Rate Discount Rate Discount Rate
+ 2% + Y30y 1120, T 1t '{Q - +1%
g Y .6 e 9o 6 e e 6 Yns - the Ofs 5t-6 g % 6
per month per month -per month per month per ﬁo'h[h
Discount Rate Advance Rate Discount Rate Discount Rate Discoﬁnt Rate
+ 1% : + Y2 %% F1Yetfy Tats% CI%e
s ¥y 6'/s s ¥ 612 s’ 61f2 Gy 62 e Yo 61fs
per month per month per ipplisl'x‘ ’ ”F‘W"?f!! per month
Discount Rate Advance Rate Discount Rate Discount l{_n;g . Discount Rate
+1%% + Yz 0 + 1 et + 1% + 1%
g %y 6%z s s 7 Sy 6'/a") 15 %p 61/27) Y4 % 71/28)
per month per month per month per month per month
Adyance Ragg no rates fixed no rates fixed Advance Rate no rates fixed
+ Yy + Y20/ I
Yot 8 A 8 Cateulation of th ,
per month per month .a culation of the tu.rnoverccmml.s-
sion must be made in manner laid
/8 */s on minimum of twice no rates fixed /s 8o per half-year /3% on the larger side of down in para. 5 of Agreement re-
total credit per quarter the account with minimum garding Debtor Interest, together
of twice the highest debt with instructions issued by the Reich
outstanding per quarter Credit Supervision Office regarding
collection and calculation of com-
mission on turnover (turnover
charges) on debtor accounts, dated
5 March 1942
DM 2.— DM 2.— DM 2.— DM 2.~ DM 2.—
Yz Yo 1/ gy 1/3 /09 1/2 %09 nog fixed
min. PM —.50 min. DM —.50 min. DM’ —.50 min. DM —50 A

published by the Bank Supervisory Authorities of the individual Lands. Rates of discount and rates for advances are to be seen from the
Lands, are provided and have been agreed for various classes of credit. — ®) Normal rates. It is permissible to charge lower or higher rates in cases
rate the debtor interest rates fixed for credits in current account would fall below 5%o per annum, a rate of up to 5% per annum may still be
to circumstances, without regard to the expenses of discount. — 8) Also for bills on non-bank places (i.e., places where there is no Land
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IX. Other Statistiés regarding
‘Mouey and Credit

3. Interest Rates in Force in the Area of

Creditor Interest Rates

Creditor Interest Rates Baden-Wiirttemberg?) o Bairafiaz) Bremen?) Hamburg?)®)
Valid as from: 1 July 1953 1 July 1953 1 July 1953 1 July 1953
1. For Monies payable on demand
a) On Accounts free of _ .
Commission 8/, 8/, 3/, 3/,%)
b) On Accounts subject to v
Commission 1Y/e 1Y, 1Ys 1Ys
Valid as from: 27 Oct. 1950 1 Nov. 1950 27 Oct. 1950 27 Oct. 1950
2. Savings Deposits
a) With legal Period of Notice 3 3 3 3
b) With agreed Period of
Notice
1) From 6 months to less
than 12 months 31y 31/, 31/, 31y
Valid as’ from: 1 Feb. 1953 1 Feb. 1953 1 Feb. 1953 1 Feb. 1953
2) From 12 months
upwards $®f, 444 4y 4
Valid as from: 1 July 1953 1 July 1953 1 July 1953 1 July 1953
. : For deposited For deposited .For deposited For.deposited
amount amount amount amount
. of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
3. For Monies at Notice and over and over and over and over
a) At 1 and less than 3 months 2Y. 21/g 2 2Ys 244 2!/, 2, 2Y/s
b) At 3 and less than 6 months 257y 27/s 2!, 21/, 25/s 27/s 2%/s 27/s
c) At 6 and less than 12 months 31/s%)  3%/s9) 31y 3%/s 31/%) 385 3/s%  3%%)
d) At 12 months and over 315 3%/, 3y 33/, 31/5) | 38/8) 3135 33/,5)
4. For Monies placed for Fixed
Periods
a) 30to 89 days 2/, 2Y/s 2 A 2/, 2/ 24/4 2Y/s
b) 90 to 179 days 25/, 27/s 21/, 2tz 28/s 27/s 2%/s 2'fs
¢) 180 to 359 days 3 3. 3 3/, 3 31/, 3 31/,
d) 360 days and over 3%/g 35/ 3%/, 35/ 38/ 35/g 3%/s 35/
Preferential Rate. of Interest lOndl:luii %f p;lm;{pl;: londI:l“l' tl:’f ﬁi:iiplﬁ: 1, Prefexmmlfllx;tslreu. at a
i aid dowa by the Rei aid down by ef aximum maximum of <%, may be
gr?nted by COOP-eratwes and Credit Supervision Of- Credit Supervision Of- i granted by those. private
Private Bankers fice for the granting fice for the granting banking firms and Credit
. of preferential interest, of preferential interest, Cooperatives in whose case
dated 23 April 1940, in dated 23 April 1940, the total deposits of their
the version of 4 March with amendments dated customers, according to
1941. 4 March 1941 and 15 paragraph 2 (2) of the
November 1941. Instructions regarding Min-
imum Reserves issued on
23 December 1948 by the
Land Central Bank of the
Hanse Town Hamburg, did
not exceed DM 1,000,000
on 31 December 1948.

1) Compiled from data furnished by the Land Central Banks on the basis of notifications concerning the fixing of interest and commission rates
Lands as the result of creditor interest rates having been fixed at differential levels, banks may either a) in the case of customers residing out-
of residence, meet bids from banks in another Land by quoting rates up to the maximum rates in force in that Land, in so far as the customer
panies, the interest rates for non-bank customers must be observed, — 5) The rates mentioned against ¢) and d) may only be granted in cases
at least six months, from the date of the agreement. Otherwise only the rates for fixed monies (4c or 4d) may bé credited. — %) For German
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the German Federal Republic 1) (cont’d)

in per cent per annum

IX. Other Statistics regarding

Money and Credit

Preferential interest may be
granted by those banks
which, on the basis of their
Balance Sheet of 31 De-
cember 1947, are entitled
to do so according to the
“Principles Goveming the
Granting of Preferential
Interest®,

may be granted by Credit
Cooperatives (except Central
Institutions of Credit Co-
operatives) and small and
middle banks with a bal-
ance-sheet total of up to
DM 20 million, on monies
payable on demand, monies
at notice and monies placed
for fixed periods as well as
savings deposits. The bal-
ance-sheet total will be
determined by the last
annual closing balance.
Private banking firms may
exceed by up to Y2% the
maximum interest rates
provided for monies pay-
able on demand, monies at
notice and monies for fixed
periods, and by up to Y
the maximum interest rates
provided for savings de-
posits.

North Rhine- .
s 2 B n 2 ty £ 2)8)4
Hesse?) Lower Saxony?) Westphalia?) Rhineland-Palatinate?) Schleswig-Holstein®)3)4)
1 July 1953 1 July 1953 1]July 1953 1 July 1953 1 July 1953
8/, A 8/, 3/,7) 3,
1!/, 1Y, 1Y/ 148 1/,
1 Dec. 1950 27 QOct. 1950 27, Qct. 1950 1 Nov. 1950 1 Jan. 1951
3 3 3 3 3
3'fs 3ty 3ty 3ty 3'fs
1 Feb. 1953 1 Feb. 1953 1 Feb. 1953 1 Feb. 1953 1 Feb. 1953
4 N FUA 4/, 4/
1 July 1953 1 July 1953 1 July 1953 1 July 1953 1 July 1953
For deposited For deposited ’ For deposited For deposited For deposited
amount amount amount amount amount
of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
and over aqd over and over and over and over
21/, 2Y/s 244 24/ 2, 2l 2/, 2'/s 2, 2/,
25/s 2%/s 25 - 2's 2%/s 27/s 25%/s 27fs 2%/s 27/s
31/s5) 38/5%) 31/4%) 33/49) 3/ 38/, 31/55) 33/%) 31/g%) 3%/35)
31(,%) 3%/,5) 31/,%)  3%,9) 31/, 38/, 31/s5) 33/,5) 3'/2%) 3%/:5)
2'fe 2'f 2y, 2/ 24 2'/a 2 22 2/ 2t/
25/s 27/s 2%/s 27fs 2%/g 27/ 2%/s 27/s 2%/s 27fs
3 3t/, 3 31, 3 34/, 3 31/, 3 31/,
33/s 3%/ 33/g 35/s 3%/g 3%/s 33/g 35/y 38/g 3%/g
1 ol i 14,0 Preferential interest may be Preferential interest, at a
maxi/t:mm Breferential interest at /u¥s l/ 4 granted in accordance with maximum of /%o, may be

the notice issued on 23 April
1940 by the Reich Credit
Supervision Office regarding
the agreement of 23 Dec.
1936 on creditor interest
rates, with the qualifica-
tion that the balance-sheet
totals named therein aslim-
iting the rate of preferential
interest are reduced toYith
of their previous amount.

granted by those private
banking firms and- Credit
Cooperatives in whose case
the total deposits of their
customers, according to
paragraph 2 of the Instruc-
tions regarding Minimum
Reserves issued on 20 March
1950 by the Land Central
Bank of Schleswig-Holstein,
did not exceed DM 1,000,000
on 31 December 1948.

published by the Bank Supervisory Authorities of the individual Lands. — %) Maximum rates. — %) To prevent an efflux of money into other
side the Land apply the maximum rates which are in force in the Land where the customer is resident, or b) without regard to the Customer’s place
proves that he has received offers exceeding the maximum rates in force in his own Land. — ¢) In the case of transactions with insurance com-
where the customer does not take advantage of the right to demand repayment — in the case of c) for at least three months, in the case of d) for
Banker customers outside the Hamburg region: 1%. — 7) For Banker customers 1%0. — 8) For Banker customers-1'/2%0.
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IX. Other Statistics regarding

4, Debits to Accounts of Non-Bank Customers

Money aud Credit . o s - . L1y
ey at Credit Institutions and Postal Cheque Offices*)!)
(In millions of DM)
Month Debits - .Month Debits
1952 February 37,337.0 1952 December 49,555.9
March 41,057.9 ,
April 39,023.0 1953 January 42,653.1
May 38,525.6 February 38,270.5
June 40,028.0 March 43,922.3
July 40,893.2 April 42,707.9
August 40,585.3 May 41,581.6
September 43,671.0 June 45,827.4
October 44,329.7 July 45,920.7
November 41,884.7 August 42,626.7
*) Alterations as compared with previously” published ‘figures are due to subsetjuent cor-
rections. — 1) Excluding Agricultural Credit Cooperatives. :
5, Offerings and Placings of Long-Term Bonds and Shares
In the Area of the German Federal Republic (In millions of DM)
Long-Term Bonds Shares
N Long-term
.of which: Total | “Bonids and
Period Bonds of . Yearly, | Since | Shares since
Mortgage | Municipal | Industrial | Special of]‘;s{:fic Ye::ly' CE::‘::CY Mo Cﬁ!rfreucv C}{lrfrencv
Bonds Bonds Bonds Credit " onthly etorm etorm
Institutions Authorities| Monthly Reform . .
1948 . o Offerings ,
(21 June 31 Dec.) 32.5 4,0 10.0 - - - 46.5 '46.5 0.5 0.5 47.0
1949 : 352.5 128.5 300.7 160.0%) | 360.4Y) | 1,302.1 | 1,348.6 41.6 42.1 1,390.7
1950 244.5 190.1 153.5 8.0 217.1%) 813.2 2,161.8 55.4 97.5 2,259.3
1951 505.0 57.0 100.2 - - 73.0 735.2 2,897.0 173.8 271.3 3,168.3
1952 . 754.4 208.0 94.1 — 799.9 1,856.4 4,753.4 288.9 560.2 5,313.6
1952 August -55.0 20.0 35.0 - L 13,3 123.3 3,712.3 15.4 384.2 4,096.5
September 56.0 5.0 - - 4.0 65.0 3,777.3 47.3 431.5 4,208.8
October 95.0 10.0 - - - 105.0 3,882.3 28.6 460.1 4,342.4
November 68.0 - - - 30.7 98.7 3,981.0 56.9 517.0 4,498.0
December !97.4 25.0 —_ - 550.0 772.4 4,753.4 43.2 560.2 5,313.6
1953 January 115.0 40.0 - - 2.5 157.5 4,910.9 24,0 584.2 5,495.1
February 20.0 25.0 10.0 — 25.5 30.5 4,991.4 9.2 593.4 5,584.8
March 114.0 70.0 - — 43.5 227.5 5,218.9 61.0 654.4 5,873.3
April - 30.0 22.0 - - 78.5 130.5 5,349.4 1.9 656.3 6,005.7
May 107.0 - 20.0 — 25.0 152.0 5,501.4 31.9 688.2 6,189.6
June 5.0 | 1285 14.0 50.0 20.0 217.5 5,718.9 51,0 739.2 6,458.1
July. - 200.0 40.0 30.0 — 26.5 296.5 6,015.4 5.1 744.3 6,759.7
August 159.0 60.0 55.0 - 67.0 341.0 6,356.4 9.7 754.0 7,110.4
September 26.0 35.0 6.0 50.0 57.3 1743 | 6,530.7 21.4 775:4 7.306.1
From Currency Reform ) ’ :
up to and including
September 1953 2,664.9 1,008.1 793.5%) 268.0 1,796.2%) 6,530.7 6,530.7 775.4 775.4 7,306.1
1948 V . Placings
(21 June — 31 Dec.) 6.3 2.3 10.0 — - 18.6 18.6 0.5 0.5 19.1
1949 201.1 33.0 95.7 19.9 360.41) 710.1 728.7 41.3 41.8 770.5
1950 210.7 99.3 §3.2 96.22) 217.1%) 676.5 1,405.2 51.2 93.0 1,498.2
1951 468.0 158.9 61.7 1.9 56.9 747.4 2,152.6 164.7 257.7 2,410.3
1952 628.3 161.3 130.3 19.6 418.2 1,357.7 3,510.3 259.3 517.0 4,027.3
1952 August 37.3 7.5 0.2 0.1 13.5 58.6 2,871.5 9.2 354.0 3,225.5
September 50.4 9.6 0.2 0.0 4.0 64.2 2,935.7 59.2 413.2 3,348.9
October 66.6 15.0 0.6 0.1 0.1 82.4 3,018.1 22.6 435.8 3,453.9
November 72.7 18.0 7.3 2.4 30.9 131.3 3,149.4 53.9 489.7 3,639.1
December 128.6 21.0 30.1 16.2 165.0 360.9 3_,510.3 27.3 517.0 4,027.3
1953 January 80.9 32.0 0.0 5.9 355.0 473.8 3,984.1 23.5 540.5 4,524.6
February 56.2 24.0 4.5 6.7 16.9 108.3 4,092,4 9.0 549.5 4,641.9
March 80.9 25,9 11.4 0.4 52.1 170.7 4,263.1 61.0 610.5 4,873.6
April 79.9 30.1 0.0 0.7 73.3 184.0 | 4,447.1 4.2 614.7 5,061.8
May 80.9 16.0 20.0 0.2 63.0 180.1 4,627.2 16.2 630.9 5,258.1
]un_e 44.3 41.9 3.2 3.5 20.0 112.9 4,740.1 51.7 682.6 5,422.7
]uly 58.5 27.1 40.2 57.6 26.6 210.0 4,950.1 6.5 689.1 5,639.2
August 69.8 32.1 56.9 2.5 67.0 228.3 5,178.4 9.7 698.8 5,877.2
September 78.4 19.6 62.0 0.8 57.3 218.1 5,396.5 21.0 719.8 6,116.3
From Currency Reform
up to and including
September 1953 2,144.2 703.5 549.1 215.9 1,783.89) 5,396.5 5,396.57) | 719.8 719.8 6,116.3

1) Of which, DM 250 million: large subscribers. — 2) Of which, DM 60 million: large subscribers. — 3) Of which, DM 160 million: large sub-
scribers. — ) Of which, DM 110.1 million Convertible Bonds. — %) Of which, DM 243.8 million interest-bearing Treasury Bonds of Lands. —
%) Including those amounts of the Federal Railways Loan which were temporarily exchanged for Special Treasury Bills of the Federal Rail-
ways. — 7) Of which, DM 101.5 million to Investment Assistance creditors.
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IX. Other Statistics
regarding
Mowney aund Credit

6. Equalisation Claims of Banks, Insurance Companies and Building and Loan Associations
(In millions of DM)

a) By Categoriesof Creditorsandof Claims

Equalisation of which: 31/5%/¢
Claims : Debe Annuit
Credi - Bearin 3% Certificates . Y
Category of Creditors Total under At 3% [At 31/5% | At 41/2% g Special  |beari Equalisation
Conversion 2) 3 %) . o 5 | Equalisation earing r;o Claims
Legislation!) interest®) | Claimst) | interest?) 8)
I. German Federal Republic
A. Banks and similar Institutions
Bank deutscher Linder 6,092 5,470 5,470 - — — - 622 -
Land Central Banks 2,551 2,551 2,551 - — — — — —
Postal Cheque Offices and
Postal Savings Banks 318 318 318%) - — — — — -
Credit Institutions 6,364 6,364 5,722 - 439 | 76 127 — -
Sub-Total 15,325 14,703 14,061 - 439 76 127 622 -
B. Insurance Companies 4,309 2,87419) - 2,775 - 20 79 — 1,435
C. Building and Loan
Associations 62 62 - 61 — — 1 — -
D. Total 19,696'Y) 17,639 14,061 2,836 439 96 207 622 1,435
11. West Berlin
A. Banks and similar Institutions 507 507 507 - — - - — -
B. Insurance Companies and
Building and Loan Associations 228 121 - 111 - - 10 — 107
C. Total 73512) 628 507 111 - - 10 — 107

1) The figures of the Equalisation Claims under Conversion Legisiation have been compiled on the basis of the confirmed provisional Conversion Accounts, or, where these
have not yet been confirmed, on that of the surveys which the institutions had to submit for the purpose of calculating the interest as at 30 April 1953, --
*) Nommal type for credit institutions (Area of the German Federal Republic: Art. 11, Conversion Law; West Berlin: Supplementary. Conversion Regulation of
20 March 1949). — ). Normal type for insurance companies and building and loan associations (Area of the German Federal Republic: Article 11 of Regula-
sion 23/Conv. Law, Art. 3 of Regulation 33/Conv. Law; West Berlin: Art. 11 of Im plementing Regulation 3 under Supplementary Conversion Regulation of 20 March 1949,
Art. 5 of Impl. Reg. 7/Suppl. Conv. Reg. of 20 March 1949), — 4 For the purpose of covering bonds and similar securities issued by the appropriate institutions (Art. 22,
Conv, Law). — 5) For unredeemed interest liabilities of credit institutions (Art. 2 of Reg. 27/Conv. Law) and for certain reserves of insurance companies (Art, 15, Reg.
43/Conv. Law). — 8) For conversion costs (Area of the German Federal Republic: Art. 2, Reg. 45/Conv. Law; West Berlin: Art. 2, Impl. Reg. 10/Suppl. Conv, Reg. of
20 March 1949). DM 90 million redeemed in the meantime; hence remaining balance for Federal Area DM 117 million, — 7 On account of money supply to the

Territorial Authority of Berlin under Military Government Law No. 67 (position according to BAL Return of 30 April 1953). —
Supplementary Pension Payments dated 11 June 1951 (amount according to figures of the Federal Debt Administration
interest for the time being. — 1%} In the absence of relative reports the Equalisation Claims of a large number of small

%) In accordance with Art. 5 of the Law on
as at 30 April 1953). — ?) Bearing no
insurance companies (hardly exceeding

DM 1,000 in the individual case) could not be shown. This will however not substantially affect the total. — 1) The difference between the total Equalisation
Claims of all categories of creditors (DM 19,696 million) and the total of Equalisation charges of the Federal Government and Lands according to Table b) (DM 19,803
millien) is due to the fact that the Annuity Equalisation Claims of the West Berlin insurance companies (DM 107 million on 30 April 1953) are included in the
obligations of the Federal Government. — '2) See footnote 11).

b) By Categories of Debtors?)

Postal Cheque 1
R All Creditor Cent‘ral Offices and Credit Insurance Building
Debtors Institutions Banking Postal Savings | Institutions Companies and Loan
System B g P Associations
anks
[. Federal Government
Equalisation Claims under Conversion
Legislation?) 5,672 5,470 202 — ! — —
Debt Certificates bearing no interest®) 622 622 — — | — —
Annuity Equalisation Claims*) 1,542 — - — 1,542 —
Federal Government, Total 7,836 6,092 202 — 1,542
II. Lands
Baden-Wiirttemberg 1,996 385 16 1,087 471 37
Bavaria 2,292 451 23 1,277 539 2
Bremen 227 71 — 143 12 1
Hamburg 1,058 197 17 368 475 1
Hesse 1,112 246 12 638 211 5
Lower Saxony 1,348 305 14 755 269 5
North Rhine-Westphalia 2,968 631 30 1,484 815 8
Rhineland-Palatinate 534 139 4 353 36 2
Schleswig-Holstein 432 126 — 259 46 1
Lands, Total 11,967 2,551 116 6,364 2,874 62
[11. Federal Government and Lands 19,803%) 8,643 318 6,364 4,416 62
1V. Territorial Authority of Greater Berlin®) 6287) — 26 481 116 5

') The Equalisation Claims have as a rule been allocated to that Land in which the institution in
tion of the Equalisation charge to several Lands in accordance with

a) Art. 10, paragraph 5 of Regulation 2 under the Conversion Law (in respect of credit institutions with branches

b) Art. 8 of Regulation 35 under the Conversion Law (in respect of transferred banks and similar institutions),

c) Art. 6, paragraph 2 of Regulation 46 under the Conversion Law (in respect of Postal Cheque Offices),
furthermore the internal allocation of the Equalisation charge in respect of insurance companies and building and loan associations in accordance with Art. 10 of Regula-
tion 23 and Art. 3 of Regulation 33 under the Conversion Law. — 2) See footnote!) to.table a) above. — %) See footnote 7) to table a) above; in ‘accordance with Art. 4
of Military Government Law No. 67 the Federal Government receives a debt certificate of the territorial authority of Greater Berlin for the same amount. . 4) See
footnote #) to table a) above. — %) See footnote 1) to table a) above. — ®) The amount does not include the debt certificate in favour of the Federal Government as
mentioned in footnote 3). ~ 7). See footmote 1) to table a) above.

question has its seat. Thus the survey largely disregards the alloca-

in several Lands),
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Sonseime e Do o s ‘.'.‘u;z;x.ﬁ;PuHﬁm:(FiménCﬁSma_z'.-;z“»:? o i
1. The Federal Government’s New Indebtediress inside Western Germany?) (In millions of DM)

: Credit Market Indebtedness - .- . . |: Indebtedness. to Public Authorities

Position " of which ' o " of which Toral |

at End [ Non-interest-| Premium L : Un- Indebted-
of Month Total Cash | Treasury | bearing B'l'redasuryd Total sﬁ&i%l inEﬁiﬂ’Z . employment |  Mess
’ ' " A Bi . Treasury. 1. Beénds and i} 1. g : “Insuidn o
; ‘ - Advances Bills Bonds?) 1952 Loan .| - Fund | Institutions®) Fumlcc
1952 January: | 1,200.1 | — 486.8 688.2 ey 2| — - — 1,209.1
February 1,186.6 88.0 469.1 593.8 35.7 —_ — — — 1,186,6 | .
March 1,288.5 184.1 461.6 606.9 35.9 — -— —_ 1,288,5 |
April 1,551.0%| 2717 544.2 699.0 | 360 | — — — | 1,551,0°)
May 1,575.6 122.9 598.4 818.0 | 363 [ — — . — 11,5756
June 1,387.5 — 533.2 817.7 | = 36.6 [ — — - | 1,387.5
July 1,336.7 — 480.8 819.2 36.7 .| — -—. — i eTevnd (B3¥6.7
August 41,3412 | — 471.8 832.5 . 369 | — | — —. . L3412
September 1,255.1 — 394.8 8234 | 369 | — - . - — 1,255.1
October 1,183.2 — 316.1 | 830.1° 37.0 | — 11,1832
November | 1,065.1 | — 2329 | “795.1 37.1 | — 1,065.1,.
- December 1,045.2 — 110.6 751.0 183.6%) | — ‘1,045.2°
1953 January 1,470.5 — 102.7 8304 | 537.4 | — 1,470.5.

February! 1,480.9 —_— 101.5 841.9 - 15375 |1 — 1,480.5°

‘March 1,488.2 — 86.7 863.9 537.6 | — 1,488.2
April 1,437.9 — 65.7 834.6 | 537.6 |. 59.8 . 1,497,7
May 1,442.5 — 69.9 835.0 537.6 |120.4 1,562.9; |
June o 1,492.5 — 69.8 | 885.0 537.7 |179.9 i 16724
Juy 11,4927 — 70.0 | 885.0 537.7 |239.3 1,732,0;
August © | 1,544.5 —_ 132.3 .874.4 | . 537.8 1349.2 1,893.7

-September - | 1,416.0- |-+ —" 129.2 749:0 ¢ - 537.8 | 4106 5. | T.1.8266 1.

E I ER ) RO

- 1) QOnly _indebtedness mewly. incurred inside. Western Germany-since. the Currensy, Reform: not:including :Equalisation - Clairhs. .and not including the
intereat-free loan granted by the Bank deutscher Lander for the Federal Govermment's subscription: payments to-the :Intemational’ Monetary - Fund -and
the  Infernational . Bapk for. Reconstruction  and_Development. — %) Including -those nion-ifitetest-bearing Tredéury Bonds which . were;: passed . on . to'! the
Lands. in. respect of financial adjustment. payments, the respective ﬁfu,!,es being DM 105.4 million as from ‘the ‘end of January 1953 and DM 145 million
| .as, from_the .end of Mazch 1953..— ?).Difference due to-rounding off: of figures..— :#)" The . ‘amount of the .Federal Loan :placediup o6 that -date’ has :}.
\ been estimated. — %). Not including the, Federal Goverment's- liabilities. —. the-amount ofwhich:is not yét known .= rsubseqiiently’ incirred under § -
. the Law, dated 29 September 1953,; to Compensate .the Social Pension Insurance Funds in respect of -AdditionalExpendi Sirpp v Pensions:
-to.be bomne -for: the Financial Year 1952, . . . R Co s o O L

.
f

SU U0 Y3 Cash Results of the Federal Budget(lnmllhons ofDM) o ;

Cash Cash. S(\iglu: ) Cash
Period Re- ‘Expendi- Dieﬁ:;t' " w057 Period Re-
- ceipts?) ture?) | '(__) ) ’ ceipts?)
- ‘ i i R H * - B B ol ; T EESRE L
1 1950 Aprilesy: | oo e e n e 3720l 1952 April o 1,420
T May . winlil o — 484 77 May ‘ 1,425
June — 109 T me T T 1,826
July — 104 July ; 1,600
‘:August + 59 August BT B -+ )
i September 4 32 f~70  September ° i 2,072
' October + 51 [+ ¢ Qctober - N RS 1y 5 73
Noverhber | — 24 November f 1,623
. December » + 8o | December : 2,236 ),
1951: January + 285 1933 January 1,843
‘ February. — 33 . February... » 1,511
“March + 13 |. March - 1,833
Financial Yéar 1950/51 _ — 606 || Financial Year 1952/53 20,735
1951 April - - 1,044 1,198 — 154 £ 1953 April i1 1,657
May - . 1,100 1,189 — 89 | - May o 1,639
June . : 1,126 1,260 — 134 | .- June 1,908
July - ©,176 | 1,394 | — 218 | July 1,841 :
' August’ 1,245 1,370 | — 125 [ ¢ August. 1,727%| 1480 + 277 Y
September 1,480 1,248 + 232 ) September 3,103 1,598 + 505
October 1,452 1,437 + 15 -
November 1,365 1,275- | + ¢o Lo T
December 1,770 1,604 + 166 . s -
1952 January : ~ 1,620 1397 + -223 -
. February 1,349 1,450 — 101 - :
March ) 1,647 1,947 — 300 :
Financial Year 1951/52 16,374 | 16,769 | — 395 |~ T AR DR ST I

1y In-payments . on the Federal Government's accounts at the: Bank .deutscher Lander: (excluding:-Counterpart: Accoants and f .
STEG -accounts) less recéipts-from the incurring of debt other than the amount megtioned in foonote ). —'%). Out-payinents
“from the Federal Government’s accounts at the Bank deutscher Linder (excluding: Counterpart: Atcounts and - STEG
accounts) less expenditure on redemption of debt. — 3) Including. a DM 50 million credit taken from the E.R.P. Special-Fund. -
— Source: Bank deutscher Linder.




3. Budgetary Receipts and Expenditure of the Federal Government X, Public

Finances
(In millions of DM)
Financial Year
1951/521) 1952/53 1953/54
Category of Receipts or Expenditure Total Total of which .
. . \ . April
(including | (excluding April Aoril Ma Jun ¢ Jul
“overlap” | “overlap” to P Y ¢ J 0 Y
period) period) June une
I. Receipts
1. Federal Taxes and Customs 13,838.1%) | 15,248.4 3,579.0 1,263.1 1,191.0 | 1,315.9 3,770.0 1,411.0
2. Federal Share in Income Tax
and Corporation Tax 2,278.4 3,990.6 634.7 242.9 233.3 628.1 1,104.3 315.0
3. Contribution by Federal Postal
Administration 160.6 156.0 39.0 15.4 15.4 15.4 46.2 15.4
4. Gross Receipts from Coinage 293.8 160.0 —_ 6.2 11.4 11.7 29.4 10.8
5. Quotas of Lands in Federal
Expenditure 81.7 26,1 11.1 — — - — —
6. Administrative Receipts 653.8 515.6 71.2 28.6 42.4 64.8 135.8 76.2
7. Loans 36.6 893.3 0.2 - - 0.1 0.1 -
8. Other Receipts 133,1 52.9 7.9 - - - — -
Budgetary Receipts
(Total of Items 1 to 8) 17,476.1 21,042.9 4,343.1 1,556.2 1,493.6 2,036.0 5,085.8 1,828.3
Transit Entries and Items earmarked
for Specific Purposes?) 2,082.5 1,215.2 59.6 20.8 13.9 15.2 49.9 28.9
Total of Receipts 19,558.6%) | 22,258.2 4,402.7 1,577.1 1,507.5 2,051.2 5,135.8 1,857.2
. Expenditure
1. Occupation Costs and related
expenses 7,915.3 6,427.5 849.2 55.6 220.4 435.0 711.0 455.1
3. Social Charges resulting from
the War 4,265.6 4,583.0 1,034.5 528.9 481.9 355.0 1,365.8 375.3
of which:
a) Relief for effects of the War 534.2 532,1 87.3 40.3 47.6 51.9 139.9 64.9

b) Pensions to expelled public
officials, and to their surviving
dependents 395.9 557.0 142.7 79.4 51.2 52.1 182.7 56.4

¢) Assistance to former members
of the armed forces, and to their

surviving dependents 148.0 241.3 56.4 36.8 23.9 25.5 86.2 26.8

d) Pensions to victims of the war 3,169.0 3,099.3 743.2 366.6 343.4 215.5 887.6 235.1
3. Other Social Charges 2,611.0 2,750.8 755.3 306.3 277.4 239,3 822.9 239.6

of which:

a) Unemployment Relief 1,233.1 1,132.7 286.7 61.4 73.0 78.5 2129 75.3

b) Grants to Social Insurance 1,374.3 1,611.6 466.7 244.7 204.1 160.3 609.1 164.1
4. Financial Assistance to Berlin 550.0 600,0 137.5 50.0 50.0 50.0 150.0 57.8
5. Price Equalisation Scheme for

imported Foodstuffs and Fertilisers 621.5 477.6 137.8 3.0 3.8 |— 136 |~ 7.2 5.2
6. Building of Dwelling Houses 326.1 489.1 33.3 1.4 13.8 56.7 71.8 61.0
7. Debt Service 254.6 214.7 101.3 68.2 2.3 90.3 160.8 | — 1.3
8. Costs of Coinage 61.2 29.0 3.6 - 0.4 0.4 0.8 0.6
9. Other Expenditure 2,216.9 3,001.7 383.3 245.7 158.7 235.0 639.4 311.3
Budgetary Expenditure

(Total of Items 1 to 9) 18,822.3 18,573.3 3,435.8 1,259.0 | 1,208.4 1,447.9 3,915.3 1,504.7

Transit Entries and Items earmarked

for Specific Purposes?) 2,045.3 1,202.3 42.2 - 17.8 15.9 33,7 17.5
Total of Expenditure 20,807.6%) | 19,775.6 3,478.0 1,259.0 | 1,226.2 | 1,463.8 3,949.0 | 1,522.2

III. Excess of Receipts (+),
or of Expenditure (—) —1,309.0 |+2482.5 49247 | +318.0 | +281.3 | +587.4 [+1,186.7 | +335.0

1) For 1951/52 excluding, as from 1952/53 including the Federal taxes accruing in Berlin and the Federal expenditure incurred in Berlin.
— 2) Differences from the figures published in previous Reports are due to the fact that the “Supplement charged to promote the Building
of Miners’ Dwellings”, which was formerly included in this item, is now shown under “Transit Entries and Items earmarked for Specific
Purposes”. — %) Supplement charged to promote the Building of Miners’ Dwellings, STEG monies, E.R.P. grants, ER.P. loans. — 4) Dif-
ferences from previously published figures are due to the inclusion of a transitory item, not shown previously, namely DM 925.8 million
of E.R.P. loans. — Source: Federal Finance Ministry,
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' X. Public 4, Circulation of Non-interest-bearing Treasury Bonds and Treasury Bills in the Area
Finances of the German Federal Republic
(In millions of DM)
i : " German South-West F dGerH’an 1
1 - ederal Posta
Position ﬁFed.eral Government Lands®) Federal Railways German Railways Adminis- (CTotall
at End . tration tieru :'
— ona
of Non-interest- Non-interest- Non-interest- Noxl:-mgerest- Non-interest- Non-interest-| End of
Month | “bearing | Treasury | bearing | Treasury _Il?earing T:e“a"s"‘l’fy Treasury _ll_aearing Trgaﬁury 1t_,garing Month)1)?)
T i Treasur i Teasury . i reasury i reasury
ﬁ?:;;y Bills Bondsy Bills Bonds B%’;fisésaegal Bills Bonds s Bonds
s “S
1950 :
Deec. — 498.7 2.8 250.2 89.4 — 537.6 57.7 33.9 - 1,470.3
1951
Mardh | 196.2 457.9 5.8 217.3 40.3 - 602.3 50.2 29.5 - 1,599.5
June 198.5 416.0 5.8 182.4 115.3 - 598.6 24.1 .. 185 - 1,559.2 .
Sep. 333.4 630.0 15.1 153.6 157.6 — 586.1 23.6 7.9 - 1,907.3
Dec. 697.8 608.2 44.9 132.8 151.1 48.9 642.1 4.5 — - 2,330.3
1952
March 606.9 461.6 103.7 110.6 179.6 335.0 565.1 1.5 — 62.6 2,426.6
April 699.0 544.2 104.6 109.4 177.4 335.0 599.1 0.2 - 91.2 2,660.1
May 818.0 598.4 103.6 106.3 178.4 335.0 605.5 0.1 - 99.3 2,844.6
June 817.7 533.2 73.0 115.3 262.8 335.0 526.1 - — 110.1 2,773.2
‘July 819.2 480.8 76.8 110.5 319.1 335.0 468.3 - - 149.4 2,759.1
Aug. 832.5° 471.7 84.5 111.8 327.8 335.0 429.0 - - 150.0 2,742.3
Sep. 823.4 394.8 81.7 78.0 331.2 335.0 398.1 — — ~150.0 2,592.2
Oct. 830.1 316.1 84.6 74.3 335.6 335.0 376.8 - — 150.0 2,502.5
NOV, 795.2 232.9 123.3 70.8 339.3 335.0 385.4 -~ - 150.0 2,431.9
Dec. 751.0 110.6 102.4 66.3 265.4 335.0 528.3 — — 150.0 2,308.9
1953
Jan. ' 830.4' 102.7 103.7 71.6 261.8 335.0 490.3 - — 150.0 - 2,345.5
Feb. 841.9: 101.5 134.3 72.0 269.0 335.0 439.3 —_ - 150.0 2,.343.0
March | 863.9 86.7 129.2 67.2 297.7 335.0 4247 — — 150.0 2,354.5
Apl‘il 834.6 65.7 130.0 36.4 310.3 335.0 357.5 — - 200.0 2,269.4
May 835.0 < 69.9 -130.5 35.4 308.4 3350 3778 - — 200.0 2,291.9
June 885.0, 69.8 132.9 35.7 405.4 313.8 387.5 - —r-r 199.9 2,430.0
July 885.0 70.0 131.0 33.5 411.2 264.4 414.4 — - 220.0 | 2,429.5
Aug; 874.4 132.3 - 128.2 28.7 426.3 229.1 438.9 - - 251.5 2,509.4
Sep. 749.0 129.2 128.4. 27.8 438.4 212.7 424.4 — . —_ 236.6 2,346.5
1) Freviously published figures corrected owing to subsequent reports of some Lands. — £) Difféerénce due to mm;gli’n‘g off of fgures,

5. The Principal Items of the Lands’ Indebtedness
(In millions of DM)

Cash Advances Treasury Mgdxum- and:
Bills and Loansand | jLongiterm -
: by Credit Non- Tax Interest- Lendings by
Position by Institutions interest Credit bearing Credit Institu-
at End of Month . Land outside the l{: erest- Certifi- £ tions outside
. Central Central earing cates Treasury the - Central
. Treasury Bonds .
Banks Banking BN Banking
Bonds?)
System System?)
1950 December 141.9 57.0 253.1 — — 39.8
1951 March 124.6 78.1 223.1 69.2 — 35.5
June 127.4 78.3 188.2 92.3 — 47.1
September 106.3 70.4 168.7 - 98.0 — 78.0
December 168.0 59.0 177.8 113.6 15.0 129.6
1952 March 74.3 86.6 214.3 125.7 19.3 173.1-
April 80.0 92.3 214.0 127.9 19.8 178.0
May 41.2 72.2 209.9 133.7 195.4 177.9
June 24.3 77.5 188.3 123.2 195.5 176.3
July 27.8 76.1 187.3 126.0 197.5 201.7
August 40.9 75.8 196.3 127.3 210.8 198.3
September 15.7 73.7 159.7 131.7 214.8 225.1
October 36.7 70.4 158.9 136.9 220.0%) " 234.9
November 53.4 66.2 194.1 136.9 229.3 239.9
December 50.3 90.2 168.7 141.3 235.1 249.1
1953 January 9.1 29.5 175.3 144.2 253.8 265,3
February 18.0 33.7 206.3 150.8 264.0 273.3%)
March 1.3 43.5 196.4 148.8 312.6 259.0
April 4.4 52.8 166.4 148.4 381.1 267.4
May 10.4 56.4 165.9 153.2 444.1 266.0
June 3.6 70.1 168.6 166.9 464.1 286.0
July 10.5 62.3 164.5 174.4 467.1 288.5
August 8.8 59.6, 156.9 170.1 522.1 278.6
September 5.4 156.2 159.9 524.6 .

1) Previously published figures corrected owing to subsequent reports of some Lands. — 2) Including lendings out
of Postal Cheque balances, and public funds passed on to the Lands through banks. — 3) Estimated. — 4) Corrected.
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6. Receipts and Expenditure of the Lands of the German Federal Republic*) X. Public
. . . Finances
Including West Berlin
(In millions of DM)
Financial Year
1951/52 1952/53 1953/54
Heads of Receipts and Expenditure Total Total of which April
(“mcluldmg (fxclu;hng April @ July October | January to
\
°Z:ir g;’ °Vei' ‘3’ to S ) to to June
perio per1o June | September| December| March
. Budgetary Receipts
1. Taxes of the Lands
a) Gross Receipts 9,705.7 | 12,359.2 2,686.6 3,096.3 3,240.4 3,335.9 3,365.5
b) Share paid over to the Federal Government
(advance payment) 2,278.5 3,989.5 634.3 1,204.6 1,095.2 1,055.4 1,104.7
¢) Remaining to the Land 7,427.2 8,369.7 2,052.3 1,891.7 2,145.2 2,280.5 2,260.8
2. Communal Taxes (only Hamburg and Bremen) 436.9 536.8 115.6 133.6 146.8 140.8 143.8
3. Contributions from the Federal Government 1,091.6 1,213.9 241.1 326.8 353.6 292.4 270.7
4. Rates and Contributions by Communes 264.6 280.0 50.4 74.5 79.4 75.7 57.9
5. Total Borrowings 1,578.6 | 1,995.1 220.4 540.8 583.5 650.4 328.7
of which:
from Federal Government (329.7) (502.7) (42.3) (149.7) (175.7) (135.0) ( 80.5)
from Immediate Assistance
or Equalisation of Burdens Fundsl) (893.2) (770.1) (162.4) (234.7) (138.1) (234.9) ( 52.7)
from other Lenders (355.5) (722.3) (15.7) (156.4) (269.7) (280.5) (195.5)
6. Redemption of Debt 101.9 192.3 9.4 23.4 32.8 126.7 36.9
7. Sales of Assets, and Amounts drawn from Reserves 147.2 66.8 4.5 66.5 46.0 I—  50.2 7.4
8. Current Receipts and Payments from Property 676.8 784.6 402.5 186.7 114.7 80.7 361.7
9. Other Receipts 2,034.1 1,883.3 376.0 416.4 444.8 646.1 361.3
10. Total Net Receipts 13,758.7 | 15,322.5 | 3,472.2| 3,660.4  3,946.8| 4,243.1| 3,829.2
II. Budgetary Expenditure
1. Amounts paid over to the Federal Government 91.6 40.3 2.8 5.5 4.1 27.9 2.9
2. Payments to Equalisation of Burdens Fund - 183.3 — — 77.5 105.8 61.9
3. Allocations to Communes, Total 1,896.3 | 1,851.8 455.2 491.5 471.7 433.4 379.4
of which:
General Financial Allocations (833.1) (820.5) (198.3) (225.0) (202.4) (194.8) (158.1)
Financial Allocations for Specific Purposes (605.3) (652.3) (153.6) (168.6) (171.8) (158.3) (139.3)
Loans and Grants for Investment Purposes (457.9) (379.0) (103.3) ( 97.9) ( 97.5) ( 80.3) ( 82,0
4. Other Loans and Grants for Investment Purposes 2,158.5 2,340.0 339.3 638.0 671.5 691.2 465.7
of which: for Promotion of Housebuilding (1,703.3)  (1,894.5)] (292.6) (521.5)| .(526.8) (553.6) (418.0)
5. Redemption of Debt, and amounts transferred to Reserves 324.0 437.0 26.7 24.7 218.1 167.5 127.5
6. Expenditure for own Buildings and Supplies 532.8 603.9 .79.9 162.3 186.6 175.1 96.6
7. Expenditure on Property resulting in an increase in value 178.2 125.0 22.1 32.7 40.9 29.3 28.5
8. Expenditure on Material and Personnel, Total 4,050.8 4,166.5 1,051.6 1,056.4 1,076.7 981.8 1,180.6
of which: for Schools and other Educational Purposes (1,246.1)| (1,316.0) (365.5) (329.9) (331.1) (289.5) (404.0)
for Financial and Tax Administration (642.1) (692.3) (174.0) (170.4) (180.1) (167.8) (205.2)
9. Pensions 715.9 819.5 239.0 185.6 230.4 164.5 252.0
10. Payment of Interest 502.2 523.3 224.6 23.1 253.1 22.5 206.9
11. Current Expenditure on Property 411.0 4339 180.5 124.4 70.8 58.2 208.7
12. Expenditure for Social Purposes (including Charges
resulting from the War) 806.4 927.2 131.0 214.5 292.1 289.6 183.2
13. Other Expenditure 1,649.3 1,566.6 258.8 513.9 363.6 430.3 362.6
14. Total Net Expenditure 13,316.8 | 14,018.3 3,011.5 3,472.6 | 3,957.1 3,577.1| 3,556.5
HI. ExcessofReceipts (+), orof Expenditure (=) [+ 441.9 [+ 1,304.2 [+ 460.7 |+ 187.8 |— 10.3 4+ 666.0 |+ 272.7
Balance of deductions less additions?) + 4.8 |— 585 |+ 102 |— 46.2 |+ 109 |— 33.4 [+ 1390
IV. ExcessofReceipts(+),orof Expenditure (—),
according to final statement of the Land Treasuries?) +  446.7 [+ 1,245.7 [+ 470.9 |+ 141.6 |+ 0.6 [+ 632.6 [+ 4117
") Contrary to the tabulations previously here published, West Berlin has now been included in the figures. — 1) Including Conversion Land

Charges, Levy on Mortgage Profits, and Levy on Profits from Credits. — 2) Items reflecting the differences as between the various Lands in the
methods of showing receipts and expenditure in the accounts, Such differences are due to the differing financial structures of the Lands. —

) Not including receipts and expenditure arising from surpluses obtained in previous years. — Source: Federal Finance Ministry.
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X. Public ‘ 7. Yield of Federal Taxes and Taxes of the Lands

Finance . . o Tiarls
s including West Berlin
“(In millions of DM)
Financial Year
) 1950/51 1) | 1951/52 1) | 1952/53 1953/54
Category of Tax : /517 I /521 | / /
Total . April May June July August?) Sep.?)
I Taxes on’ Property:
and Transactions .
Total 11,514.4 | 17,307.2 | 21,562.0 1,577.5 1,534.2 2,575.6 1,848.0
Of which
Wages Tax S 1,690.4 2,959.9 3,727.2 251.8 316.6 337.7 332.5 301.5 291.5
Assessed Income Tax 1,949.9 2,611.3 4,266.5 274.3 237.6 | 797.8 311.8 235.6 719.9
Corporation Tax - 1,528.4 2,539.5 2,819.9 127.6 89.7 515.1 106.5 85.7 527.8
Property Tax : 169.1 - 128.4 180.7 5.0 38.5 8.4 4.5 . .
Turnover Tax®) 4,921.1 | 7,219.3 8,422.2 748.3 691.0 682.1. 1 7955 736.8 712.2
Motor Vehicle Tax, in- :
cluding  Supplementary o s A
Motor Vehicle Tax 346.4 407.0 479.0 50.7 40.0 41.8 49.1
Bills of Exchange Tax 47.6 54.5 65.1 6.7 5.8 5.1 6.2
Transport Tax 240.9 3323 298.4 11.3 9.9 12.8 108.0
Berlin Emergency Levy 389.0 644.7 815.3 57.2 59.6 129.3 69.2
11 Customs and Excise v -
Total 4,636.7 5,426.7 6,065.1 479.7 464.3 521.2 .553.0 530.0 531.0
Of which : .
Tobacco Tax 2,093.4 2,227.6 2,360.0 186.4 160.2 192.9 214.9 . 217.5 191.0
Coffee Tax 356.2 430.0 560.9 51.2 49.8 52.3 52.4 45.0 22.0
- Sugar Tax: 386.6 400.7 337.3 . 219 25.5 29.4 32.2 . .
Salt Tax 39.5 38.7 39.5 3.0 2.7 2.6 2.9
Beer: Tax 314.6 281.7 334.1 22.3 28.4 30.0 35.0
Yield of Spirit Monopoly 495.0 524.3 526.9 . 414 38.9 37.3 35.6
Tax ‘on Matches . . 60.9 58.9 57.6 5.2 4.9 4.8 © 42
Equalisation Tax on . - I P S
Mineral Oils 96.9 543.1 634.4 40.0 62.3 61.8 " 66.5 61.0 66.0
Customs 706.9 830.5 1,1219 | . 1003 84.6 102.5 98.9 87.0 118.0
Total 16,151.1 | 22,733.8 | 27,627.1 2,057.1 1,998.6 3,096.8 2,401.0 | :2,097.00 |° 3,025.0
1) Not inclading Berlin. — 2) According to ‘the provisional reports. — %) Including Turnover Equalis'atio’ﬁi‘ Tax for Imports, — Source:
Federal Finance Ministry. e o D
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XI. Foreign Trade and Payments

Special Trade

1. Foreign Trade of the German Federal Republic¥) by Groups of Commodities

Imports (Commercial and Non-Commercial) Exports
Industrial Materials Industrial Materials
Period Food- Finished Goods Food- [ Finished Goods
Total stuffs Raw Se.mi- For Total stuffs ! Raw ngi- For
Total |Materials| finished T further | Finally Total | Marerials| Snished further | Finally
Goods otal Pro- | finished I Goods | Total | "0 | nished
cessing I cessing
In millions of DM
1950 Total 11,373.9 | 5,013.4 | 6,360.5 | 3,367.6 | 1,564.3 | 1,428.6 | 714.5 i 714.1 |! 8,362.2 195.7 | 8,166.5 | 1,167.8 | 1,576.3 | 5,422.4 | 1,861.9 | 3.560.5
1951 Total 14,725.5 5,876.0 | 8,849.5 | 5,249.2 | 2,012.0 | 1,588.3 848.4 739.9 ||14,576.8 489.0 [14,087.8 | 1,318.1 | 2,109.9 |10,659.8 | 3,677.6 | 6,982.2
May 1,048.7 449.6 599.1 393.6 122.7 82.8 43.7 39.1 | 1,146.8 286 | 1,118.2 929.8 164.1 854.3 296.1 558.2
June 1,072.3 482.0 590.3 376.4 136.5 77.4 39.4 38,0 || 1,248.9 26.6 | 1,222.3 113.9 166.8 941.6 322.1 619.5
July 1,191.4 509.8 681.6 406.9 177.2 97.5 47.0 50.5 || 1,350.6 34.3 | 1,316.3 116.8 188.0 | 1,011.5 354.7 656.8
August 1,208.5 502.0 706.5 410.7 169.4 126.4 66.3 60.1 [ 1,322.8 34.3 | 1,288.5 113.7 184.9 989.9 367.8 622.1
September 1,577.5 642.1 935.4 469.1 232.4 233.9 106.8 127.1 || 1,366.5 47.3 | 1,319.2 114.2 193.5 | 1,011,5 367.7 643.8
October 1,183.5 456.0 727.5 435.7 175.6 116.2 61.4 54.8 1 1,260.1 49.6 | 1,210.5 108.5 176.5 925.5 320.6 604.9
November 1,269.0 504.8 764.2 466.4 167.1 130.7 67.2 63.5 §| 1,167.2 52.4 | 1,114.8 107.4 180.7 826.7 288.9 537.8
December 1,376.8 521.4 855.4 5227 198.6 134.1 74.3 59.8 I 1,580.4 55.1 | 1,525.3 106.9 224.3 | 1,194.1 369.0 £25.1
1952 Total 16,202.9 6,064.7 [10,138.2 | 5,635.5 | 2,356.9 | 2,145.8 | 1,175.4 970.4 [|16,908.8 379.4 (16,529.4 | 1,281.5 | 2,543.7 {12,704.2 | 3,487.7 | 9,216.5
January 1,402.5 499.5 903.0 5522 | 218.7 132.1 70.5 61.6 || 1,311.8 49.3 | 1,262.5 97.2 1897 975.6 340.7 634.9
February 1,461.0 518.2 942.8 594.0 216.5 132.3 75.6 56.7 || 1,274.6 31.2 | 1,243.4 103.5 210.9 929.0 305.4 623.6
March 1,458.4 609.1 849.3 506.3 189.5 153.5 69.2 84,3 || 1,378.1 28.3 | 1,349.8 105.5 191.7 | 1,052.6 307.8 744.8
April 1,279.2 531.3 747.9 4333 152.8 161.8 74.3 87.5 || 1,305.9 30.8 | 1,275.1 99.8 187.8 987.5 297.1 690.4
May 1,174.6 451.0 723.6 409.4 148.2 166.0 73.2 92.8 || 1,407.5 29.6 | 1,377.9 110.2 200.6 | 1,067.1 301.7 765.4
June 1,122.3 429.0 693.3 387.5 162.4 143.4 72.7 70.7 || 1,378,2 24.8 | 1,3534 108.0 192.7 | 1,052.7 298.9 753.8
July 1,238.4 412.4 826.0 480.8 195.9 149.3 82.3 67.0 || 1,489.2 41.2 | 1,448.0 113.6 207.4 | 1,127.0 305.5 821.5
August 1,192.4 433.2 759.2 436.9 161.3 161.0 85.3 75.7 || 1,348.4 213 | 1,327.1 119.2 212.2 995.7 239.7 756.0
September 1,272.9 453.1 819.8 416.4 205.6 197.8 110.9 86.9 || 1,426.2 26.1 | 1,400.1 98.9 2310 | 1,070.2 274.2 796.0
October 1,495.6 527.5 968.1 491.2 228.4 248.5 149.2 99.3 || 1,461.9 26.5 | 1,4354 109.2 243.5 | 1,082.7 260.5 822.2
November 1,410.8 563.1 847.7 408.7 208.3 230.7 144.9 B5.8 || 1,373.7 27.7 | 1,346.0 105.5 229.3 | 1,011.2 2422 769.0
December 1,694.8 637.3 | 1,057.5 518.8 269.3 269.4 167.3 102.1 || 1,753.3 42.6 | 1,710.7 110.9 246.9 | 1,352.9 314.0 | 1,038.9
1953 January 1,353.3 460.4 892.9 492.2 183.9 216.8 145.3 71.5 | 1,261.9 29.0 | 1,232.9 107.0 217.1 908.8 2329 675.9
February 1,176.9 424.7 752.2 382.9 184.9 184.4 1181 66.3 || 1,228.0 31.7 | 1,196.3 102.5 191.5 9023 226.5 675.8
March 1,277.4 464.2 813.2 425.8 175.7 211.7 123.6 88.1 || 1,473.8 58.3 | 1,415.5 126.1 224.1 | 1,065.3 2529 812.4
April 1,251.6 444.1 807.5 442.0 158.4 207.1 121.1 86.0 || 1,525.7 36.4 | 1,489.3 114.5 2285 | 1,146.3 276.3 870.0
May 1,236.7 445.7 791.0 441.7 159.5 189.8 106.8 83.0 || 1,428.4 35.4 | 1,393.0 112.8 219.2 | 1,061.0 248.1 812.9
June 1,338.2 520.5 817.7 446.1 179.8 191.8 107.1 84,7 || 1,554.3 33.2 | 1,521 129.9 210.6 | 1,180.6 272.1 908.5
July 1,283.7 4612 822.5 427.7 197.1 197.7 110.3 87.4 || 1,563.9 26.9 | 1,537.0 134.1 2240 | 1,178.9 293.4 885.5
August 1,243.7 422,0 82L.7 405.6 237.0 179.1 100.1 79.0 | 1,498.8 30.5 | 1,468,3 128.6 249.7 | 1,090.0 288.3 801.7
September 1,358.5 483.9 8$74.6 435.9 229.4 209.3 119.7 89.6 1,507.9 31.2 | 1,476.7 124.4 228.0 | 1,1243 268.2 856.1
In millions of §

1950 Total | 2,703.7 | 1,192.3 | 1,511.4 8009 | 372.0 338.5 [ 169.6 | 168.9 || 1,980.5 46.6 | 1,933.9 277.9 376,0 | 1,280.0 442.4 837.6
1951 Total 3,503.0 1,397.5 | 2,105.5 | 1,248.7 478.8 378.0 202.0 176.0 || 3,473.0 116.5 | 3,356.5 314.3 503.1 | 2,539.1 877.7 | 1,661.4
May 249.5 106.9 142.6 93.7 29.2 19.7 10.4 9.3 2729 6.8 266.1 23.8 39.1 203.2 70.6 132.6
June 255.0 114.7 140.3 89.5 324 184 9.4 9.0 297.2 6.3 290.9 27.2 39.8 2239 76.9 147.0
July 2834 121.2 162.2 96.8 42.2 23.2 11.2 12,0 321.3 8.2 313.1 27.8 44,8 240.5 84.7 155.8
August 287.5 119.4 168.1 97.7 40.3 30.1 15.8 14.3 314.6 8.1 306.5 27.1 44,1 235.3 87.7 147.6
September 375.2 152.7 222.5 1116 55.3 55.6 25.4 30.2 324.9 11.3 313.6 27.2 46.1 240.3 87.7 152.6
Qctober 281.6 108.5 173.1 103.6 41.8 27.7 14.6 13.1 301.3 11.8 289.5 25.9 42.1 221.5 76.6 144.9
November 301.9 120.0 181.9 110.9 39.8 31.2 16.0 152 278.9 12.5 266.4 25.6 43.1 197.7 £69.0 128.7
December 327.6 124.0 203.6 1244 47.2 32.0 17.7 14.3 377.6 13.2 364,4 25.5 53.5 285.4 88.1 197.3
1952 Total 3,853.9 1,442.4 | 2,411.5 | 1,340.4 560.7 510.4 279.7 230.7 || 4,037.5 90,6 | 3,946.9 305.7 606.6 | 3,034.6 8333 | 2,201.3
January 333.7 118.8 214.9 131.4 52.0 31.5 16.8 147 313.7 11.8 301.9 23.2 453 235.4 81.4 152.0
February 347.7 123.3 224.4 141.3 51.5 316 18.1 13.6 304.4 7.4 297.0 247 50.3 222.0 72.9 149.1
March 347.0 144.9 202.1 1204 45.1 36.6 16.5 20.1 329.1 6.8 322.3 25.2 45.7 251.4 73.5 177.9
April 304.4 126.4 178.0 103.0 36.4 38.6 17.7 209 312.3 7.3 305.0 23.8 44.8 236.4 71.3 165.1
May 279.9 107.3 172.3 97.4 35.3 39.6 17.5 22.1 336.0 7.1 328.9 26.3 47.8 254.8 72.0 182.8
June 267.1 102.1 165.0 92.2 38.6 34.2 17.3 16.9 328.9 5.9 323.0 25.8 45.9 251.3 71.4 179.9
July 294.7 98.1 196.6 114.4 46.6 35.6 19.6 16.0 355.6 9.9 345.7 27.1 49.4 269.2 73.0 196.2
August 283.7 103.0 180.7 103.9 38.4 354 20.3 18.1 322.0 5.1 315.9 28.4 50.6 2379 57.3 180.6
SeptEmbcr 301.3 107.5 193.8 98.9 48.8 46.1 26.1 19.9 340.4 6.2 334.2 23.6 55.1 255.5 65.5 190.0
Qctober 355.9 125.5 2304 116.9 54.3 59.2 35.5 23.7 348.9 6.3 342.6 26.0 58.1 258.5 62.2 196.3
November 335.6 133.9 201.7 97.2 49.6 54.9 34.5 20.4 327.9 6.6 321.3 25.1 54,7 241.5 57.9 183.6
December 403.2 151.6 251.6 123.4 64.1 64.1 39.8 24.3 418.3 10.2 408.1 26.5 58.9 322.7 74.9 247.8
1953 January 322.1 109.6 2125 117.1 43.7 51.7 34.6 17.1 301.6 6.9 294.7 25.5 51.8 217.4 55.7 161.7
February 280.0 1010 179.0 91.1 44.0 439 28,1 15.8 293.5 7.6 285.9 24.4 45.8 215.7 54.2 161.5
March 304.0 110.4 193.6 101.3 41.8 50.5 29.5 21.0 351.9 13.9 338.0 30.1 53.5 254.4 60.4 1940
April 297.8 105.6 192.2 105.2 37.7 49.3 28.8 20.5 364.2 8.7 355.5 27.3 54.5 273.7 66.0 207.7
May 294.2 106.0 188.2 105.1 37.9 45.2 25.4 19.8 341.4 8.5 332.9 26.9 52.8 253.2 59.2 194.0
June 318.4 123.8 194.6 106.1 42.8 45.7 25.5 20.2 371.0 7.9 363.1 31.0 50.2 2819 64.9 217.0
July 305.4 109.7 195.7 101.7 46.9 47.1 26.3 20.8 373.1 6.4 366.7 32.0 53.4 281.3 70.1 211.2
August 295.9 100.4 195.5 96.5 56.3 42.7 23.9 18.8 357.8 7.3 350.5 30.7 59.6 260.2 68.9 ! 191.3
September 323.2 115.1 208.1 103.7 54.6 49.8 28.5 21.3 359.9 7.5 352.4 29.7 54.4 268.3 64.1 204.2

+) Including West Berlin. — Source:

Federal Statistical Office.
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X1. Foreign Trade 2. Foreign Trade Balance of the German Federal Republic¥):

and Payments (in millions
' ‘ T oese " ] 1951 l 1952 o . : 1953
ies
Countrie Total May June July August September
1. E.P.U. Countries, total’) Imports 7.868.5 8,872.5 10,150.9 818.5 829.7 848.2 814.0 901.6
Exports 6,316.0 10,627.6 12,186.9 1,024.4 1,105.3 1,125.2 1,076.7 1,087.6
¢ which Balance —1,552.5 + 1,755.1 + 2,036.0 | + 2059 | + 27556 | + 277.0 + 2627 | + 186.0
or Wi H
1. Continental Imports 5,753.0 6,055.1 7,400.8 553.5 585.7 616.4 598.8 649.6
E.P.U. Countries Exports 5,396.4 8,297.6 9,840.2 823.2 912.1 209.4 864.2 887.5
Balance — 356.6 + 2,242.5 + 24394 + 2697 [ + 3264 | + 2930 + 2654 + 2379
2. Sterling Countries Imports 1,846.1 2,506.7 2,425.0 231.3 216.2 200.1 190.7 212.0
Exports 865.4 2,131.8 2,123.7 . 187.4 176.3 196.1 185.3 178.8
Balance — 980.7 | — 3749 — 3013 — 439 — 399 | — 4.0 — 54 | — 332
3. Other E.P.U, Countries Imports 269.4 310.7 325.1 33.7 27.8 31.7 24.5 40.0
(Indonesia, Areas under Exports 54.2 198.2 223.0 13.8 16.9 19.7 27.2 21.3
UN. Trusteeship®), Balance | — 2152 | — 1125 | — 1021 | — . 195 | — 108 | — 120 | + 2.9 | — 187
Anglo-Egyptian Sudan)
11. Other Offset-Account Imports 984.9 - 2,173.0 2,306.6 162.7 189.4 170:6 163.9 178.5
Countries, total!) Exports 1,003.6 - 2,320.1 2,796.1 © 2150 249.1 230.8 211.4 218.9
Balance +  18.9 + 1471 + 4895 | + 523 | + 597 | + 602 + 475 + 404
of which:
1, Latin America Imports 285.0 1,092.3 996.9 63.0 74.2 61.7 70.8 92.1
Exports 252.1 1,254.4 1,273.7 90.3 114.1 100.4 94.9 100.9
Balance —  32.9 +- 162.1 + 2768 + 273 + 399 | + 387 + 244 + 8.8
2. Europe Imports 523.9 805.3 | 1,033.3 71.2 89.8 810 70.4 70.5
Exports 598.9 $01.5 1,181.6 81.6 96.6 80,5 72.6 76.1
‘Balance + 750 | — 3.8 + 1433 | + 104 |+ 68 [ — o5 + 22 + 5.6
3. Africa Imports 99.0 103.1 127.9 6.9 6.0 7.6 6.1 5.7
Exports 80.7 124.7 160.6 19.8 20.8 20.7 . 22.4 23.7
Balance — 183 + 216 + 27|+ 129 + 148 | + 131 + 163 | + 180
4. Asia Imports 76.9 172.3 143.5 . 21.6 19.4 20.3 16.6 10.2
Exports 71.9 139.5 180.2 23.3 17.6 29.2 21.5 18.2
Balance - 5.0 | — 328 + 36.7 | + 1.7 | — 1.8 | + 8.9 + 49 + 8.0
11 Free Dollar Countries, total’) Imports 2,505.3 3,679.9 3,745.4 254.0 316.8 263.7 264.4 276.9
Exports 1,017.8 1,598.6 1,889.0 187.6 197.1 204.1 196.9 191.4
of whidi: Balance —1,487.5 | — 2,081.3 — 1,856.4 | — 664 | — 119.7 — 596 — 675 | — 855
1. United States of America Imports 1.811.2 2,721.8 2,506.7 145.3 151,7 116.4° 1325 122.1
Exports 433.0 991.9 1,049.0 103.8 105.0 107.9 103.9 90.1
Balance —1,378.2 | —1,729.9 | — L457.7 | —~ 415]| — 467 | — 8.5 —~ 286 | — 320
2. Canada Imports 42.5 216.1 539.2 35.8 756 68.7 23.8 27.8
Exports 414 |- 1042 93.5 10.7 11.6 11.5 11.4 10.0
Balance — 11 | — 1119 | — 4457} — 251 ) . 640 | — 57.2 — 124 | — 178
3. Latin America Imports 492.8 305.3 391.2 38.4 45.2 39.1 61.7 68.5
Exports 400.1 299.3 443.7 37.8 47.2 49.2 45.4 44.5
Balance —  ea7 -~ 6.0 + 525 — 0.6 | + 2.0 | + 101 — 163 | — 240
4. Europe Imports 10.3 ; 3.4 29.4 2.4 1.3 3.5 8.1 10.2
Exports 22.1 20.2 41.5 3.2 3.0 2.9 1.5 2.0
Balance | + 11.8 +  16.8 + 12,1 | + [ + 1.7 ] — 06 — 66 | — 8.2
5. Africa Imports 3.7 6.9 7.1 2.4 2.1 2.0 0.9 2.9
Exports 3.9 21.3 19.3 1.5 1.7 1.8 1.5 14.5
Balance + 0.2 + 144 + 12.2 | — 9| 0.4 | — 2 + 06 + 116
6. Asia Imports 144.8 426.4 271.8 29.7 40.9 34.0 37.4 45.4
Exports 117.3 161.7 242.0 30.6 28.6 30.8 33.2 30.3
Balance — 275 | — 2647 —_ 298| + 09| — 123} — 3.2 — 42 | — 151
1V. Countries not ascertained, and  lmports 15.3 0.1 — 1.5 2.3 1.2 1.4 1.5
Arctic and Antarctic Regions Exports 24.8 30.5 36.8 1.4 2.8 3.8 13.8 10.0
Balance + 9.5 |+ 304 + 368 | — 01| + o5 | + 26 + 124 + 8.5
Total of All Countries Imports 11,373.9 14,725.5 16,202.9 1,236.7 1,338.2 1,283.7 1,43.7 1,358.5
Exports 8,362.2 14,576.8 16,908.8 1,428.4 1,554.3 1,563.9 1,498.8 1,507,9
Balance —3,011.7 | — 148.7 + 7059 + 1917 | + 2161 + 2802 + 2551 + 1494
¥) Including West Berlin. — *) Total foreign trade; imports according to countries of production, exports according to consumer countries. — *) Including

according to the list of O.E.E.C. countries, do not belong to the Sterling Area) account in pounds sterling. — 9) In comparing the results for 1950, 1951 and
countries 1, II, and IIl. — 5) Areas under ULN. Trusteeship = Eritrea and Libya; Eritrea shown under Dollar Countries since 1 October 1952, Libya shown
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by Groups of Countries, or Countries*) ' X1, Foreign Trade

and Payment.
of DM) yiments
1950 I 1951 | 1952 1953
Countries
Total May June July August September
T
Individual E.P.U. Countries:
1. Belgium-Luxemburg!) Imports 503.4 764.4 1,155.6 74.1 72.5 82.6 82.7 77.8
Exportts 691.2 1,020.6 1,250.1 110.0 114.9 118.7 109.7 119.2
Balance + 187.8 + 2562 |4+ 945 + 35.9 + 424 + 361 +  27.0 + 414
2. Denmark Imports 490.7 426.2 480.9 27.3 i 29.0 | 26.4 32.5 40.4
Exports 353.4 535.0 630.3 58.0 55.1 55.5 61.7 77.6
Balance — 1373 + 108.8 |+ 1494 + 30.7 + 261 + 201 + 292 + 0 37.2
3. France!) including Saar Imports 1,260.3 1,079.4 1,257.9 104.7 101.9 " 1207 110.8 114.8
Exports 804.7 1,300.8 1,438.4 122.8 132.4 132.0 103.5 108.7
Balance —  455.6 + 2214 |+ 1805 + 18.1 + 305 + 2.3 — 7.3 — 6.1
of which:
Saar Imports ( 181.2) | ( 185.4) | ( 323.0) | ( 30.6)| ( 30.1) | ( 293} | ( 30.6) |( 32.2)
Exports ( 152.8) {( 237.4) | ( 231.6) | ( 17.4) | ( 19.2) | ( 21.2) | (— 18.6) l(— 17.5)
Balance (— 284) [(+ 520 | 91.4) | ~ 132)| (— 109)] 8.1) | (— 12.0) [(— 14.7)
4. Greece Imports 58.3 78.2 121.5 8.7 9.8 11.9 10.3 9.4
Exports 135.6 139.1 156.5 7.3 10.4 9.6 11.2 12.7
Balance + 773 + 609 |+ 35.0 - 1.4 + 06 | — 23 + 009 + 3.3
5. Italy?) Imports 507.4 549.0 643.2 49.0 63.8 73.3 71.3 61.1
including Trieste Exports 494.0 673.3 933.7 83.4 112.1 98.5 94.9 101.4
Balance — 134 + 1243 |+ 2905 + 34.4 +  48.3 + 252 + 236 + 403
! 6. Netherlands!) Imports 1,256.7 1,030.1 1,181.2 84.3 97.6 92.3 101.5 129.9
! Exports 1,168.7 1,463.8 1,356.5 124.3 141.6 142.6 147.4 143.2
i Balance — 88.0 | + 4337 | + 1753 + 400 + 440 | + 503 + a5 |+ 133
7. Indonesia Imports 233.7 279.2 291.9 25.1 21.0 22.0 19.8 33.3
Exports $2.2 190.4 200.3 11.4 14.6 17.5 25.1 17.9
Balance — 181.5 — 888 | - 91.6 — 137 — 64 | — a5 + 5.3 —  15.4
3. Norway Imports 217.4 245.3 278.2 25.6 18.6 18.3 18.9 16.6
Exports 119.1 246.5 396.0 36.1 46.7 45.3 52.6 35.1
Balance — 983 | + 1.2 |+ 1178 | + 10.5 + 281 + 270 + 337 f + 185
9. Austria Imports 178.3 237.1 369.3 28.7 41,9 36.9 32.6 | 36.1
Exports 311.6 499.7 627.4 47.1 49,9 56.1 50.1 | 52.2
Balance + 1333 + 2626 | + 2581 +  18.4 + 8.0 I + 192 + 175 |+ 161
10. Portugal?) Imports 74.6 112.1 130.9 15.0 14.4 | 12.1 9.7 10.6
Exports 57.7 106.6 152.1 15.9 16.2 20.4 17.8 17.7
Balance — 169 | — 55 | + 21.2 + 0.9 + 1.8 + 8.3 ) + 8.1 + 7.1
11. Sweden Imports . 637.0 803.3 926.7 53.5 69.9 68.9 73.7 82.5
Exports 531.2 973.8 1,239.1 96.3 102.8 91.0 89.5 94.6
Balance — 1058 | + 1705 |+ 3124 + 423 + 329 | + 221 + 158 | + 121
12. Switzerland Imports 350.3 378.3 462.3 41.9 41.6 46.8 | 41.7 48.5
Exports 492.3 898.9 1,089.4 84.1 94.7 95.9 | 84.8 91.6
Balance + 1420 | + 5206 |+ 6271 + 4.2 + 531 |+ 491 + 431 + 431
1
|
13. Turkey Imports 218.6 351.7 393.1 40.7 24.7 | 17.2 13.1 21.9
Exports 236.9 439.5 570.7 37.9 35.3 t 45.8 41.0 33.5
Balance + 183 + 878 |+ 1776 - 2.8 + 106 + 266 +  27.9 + 116
14. Great Britain1)?) Imports 1,007,4 1,288.8 1,345.7 100.8 95.9 97.1 104.0 119.8
Exports 509.3 1,290.8 1,290.4 | 108.5 88.3 91.9 86.1 84.3
Balance —  498.1 + 2.0 | — 55.3 + 7.7 — 76 | — 5.2 — 179 | — 355
15. Other Participating Sterling Imports 25.3 20.1 20.8 1.0 1.2 0.7 1.5 2.4
Countries?) Exports 25.2 60.3 67.1 7.5 9.4 8.6 8.2 5.9
Balance — 01 | + 402 |+ 463 + 6.5 + 8.2 + 79 + 67 | +
16. Non-participating Imports 813.4 1,197.8 1,058.5 129.5 119.1 102.3 | 85.2 89.8
Sterling Countries®) Exports 330.% 780.7 766.2 71.4 78.6 95.6 | 91.0 88.6
Balance — 482.5 — 417.1 — 2923 — 58.1 —  40.5 — 6.7 -+ 5.8 — 1.2
17. Other E.P.U. Countries?)
(Areas under U.N. Imports 35.7 31.5 33.2 8.6 6.8 9.7 4.7 6.7
Trusteeship®), Anglo- Exports 2.0 7.8 22.7 2.4 2.3 2.2 2.1 3.4
Egyptian Sudan) Balance — 337 — 237 | — 10.5 — 6.2 — 4.5 — 7.5 — 2.6 _ 3.3
overseas territories. — %) Countries participating, or not participating, in the O.E.E.C. — 3) These E.P.U. countries (non-participating countries which,
1952, allowance must be made for the fact that in 1950 and 1952 some changes took place in the membership of various countries regarding the groups of
under Sterling Countries, or Non-participating Sterling Countries, since 1 January 1953. - Source: Federal Statistical Office.
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XI. Foreign Trade
and Payments

- 3. The Cumulative Accounting Position of the E.P.U. Member Countries')
Co from 1 July 1950 to 30 September 1953, in millions of units of account

Mt 1950 1951 1952 1953
Countries Quota®) A
. Dec. | March | June Sep. | Dec. March June Sep. Dec. Mardh June July August Sep.

Austria 70 o |— 26|— 241|— 142] — 176} — 170 |— 175 | — 33|+ 163+ 100+ 247 |+ 428+ 614]|+ 741
B.L.E.LL 360 o |+ 612!+ 2228+ 4108 + 5907 ] + 7333 | + 7887 | + 4243 | + 4248 | + 4023 | + 4000 | + 3900 | + 3809 | + 3714
Denmark 195 |~ 384~ 392 — 66.6]— 67.4| — 385 | — 104 |— 289 | — 145|— 323 [~ 419} — 467 |— 538 |— 5841 — 593
France 520 | + 2124 | + 2709 | + 1953 | + 87.8| — 1840 — 445.1 | — 4207 | — 4753 | — 6128 | — 6744 | — 7312 | — 7334 | — 755.5 | — 7803
Germany :

(Federal Republic)| 500 |— 356.7| — 445.8 | —272.8]—106.0] + 433 | + 1351 | 4+ 310117] + 4433 | + 377.9 | + 4412 + 5773 + 6212 | + 6339 | + 6607
Greece 45 0 o |— 243+ o2 ° o ° o | o o |— 19— 32{— 31, 35
Iceland 15 o o |— 30/— ool + oof+ 00|— 18}— 18— 16|— 28— 19} 22| — 251 — 209
Italy 205 |— 309|— 41.0{ + 121]+ 1420] + 237.7 | + 2514 | + 2088 | + 2051 |-+ 1474 |+ 521 |— 120 | — 231 [ — 208 | — 408
Netherlands 355 |— 77.8|—162.9 | —241.0{—190.8] — .231 ) + 1771 | + 2352 | + 2944 | + 2963 | + 3579 | + 3780 + 3710 | + 3750 | 4+ 3776
Norway 200 o |— 138|— 200|— 84| — o7l— 81|+ 08!~ s54{— 165|— 334]|— 596|— 660|— 745|— 7638
Portugal 70 |+ 36.8|+ 635|+ 5914 713] + 74|+ 2079 | + 80|+ 761 |+ 37|+ e39|+ 29|+ 81|+ 568 | 4+ 541
Sweden 260 o |—303|— 443|+ 28|+ 171.4| + 2462 | + 2314 | + 2159 | '+ 2144 |+ 2003 | + 1907 | + 1942 | + 2004 | + 2004
Switzerland ' ’ ’

(as from 1 Nov. ) 0. .

1950) 250 |— 126+ 26.5|+ 111|+ 768] + 1419 | + 1760 | + 1706 | + 1937 | 4 1856 | +.:223.3 | + 2582 | + 2655 | + 2898 | + 3002
Turkey 50|+ s5.2]— 127|— 409|— 28| — 538} — e52| — 904 | — 1611 | — 1475+ 1319 — 1204 | — 1274 | — 1204 | — 1235
United Kingdom 1060 | + 283.0| + 3989 | + 371.9| — 1419 | — 7121 | — 9902 | —1,144.1 | —1,185.2 | — 9053 | — 8307 | — 7637 | — 7749 | — 8044 | — 7923
Total +537.4| + 821.0 | + 872.3| 4 7917 | +1,282.3 | +1.827.1 | +2,0343 | +1,8527°| +1726.3 | +1751.0 | +1,890.8 | +1,942.8 +1,998.2 | +2,039.4

 516.4|—7483 | —737.0| 5914 —1,038.7 | —1,556.2 | —1,703.4"| --1.8467 | —1,716.1 | 17152 | —1,737.3 | —1,784.0 | —1,839.5 | —1879.5

1) Position at end of each month indicated. The zero positions result from the fact that the balantes of the countries concerned were set off, at first by “Initial Credit Balances®

and later by “Special Resources”. — 2) The quota shown is that applying at the last date indicated; previous changes have been taken into account. The quota of Greece as

debtor is frozen; the creditor quota of the B.L.E.U. is 331 million units of account. . -

4. Position on the Bank deutscher Linder’s

Accounts in Relation to “Other Offset Account Countries“*)
(In thousands of §) .

1053 : Payment Orders
On + Off — on hand but not
Q T, A
Country Swing p
1953 owing to
January Mardh June July Avgust in September 1953 exceeding -
of Swing!)
Argentina 50,000 — 3,593 | + 4,420 + 15,606 + 20,417 + 30477 5,334 4,461 + 31,350 -
Brazil 13,500 + 93,210 + 95,140 + 93,502 + 90,816 + 92,8109 14,945 18,420 + 89,3359 —
Bulgarla 2,000 + 2,048 | + 1,893 + 1,607 + 1,518 + 1,386 184 150 ¥ 1,420 —
Chile 2,500 + 3121 | 4+ 1282 + 2904 | + 2,805 + 3,054 2,510 3,014 + 2,550 —_
Colombia 11,000 — 6,222 — 6,999 — 3,797 — 4,378 | — 4,451 3,177 1,239 — 2,513 —_
Czechoslovakia 7,500 + 5566 | 4+ 5458 | + 4935 | + 4819 | + 4955 887 1,844 + 3,998 -
Ecuador 2,000 + 758 | + 1316 | + 523 | + 611 + . 780 606 547 4. 839 -
Egypt 15,000 + 10,205 + 11,440 + 18,363 + 18,716 + 20,216 3,505 3,699 + 20,022 —
Finland 27,000 + 28,593 + 31,028 + 26,008 + 23,831 -+ 20,332 221 2,272 -+ 18,281 -
Hungary 5,500 + 5,348 + 4,192 + 5,063 + 5474 + 5247 1,017 1,393 4+ 4,871 —_
Iran 8,000 + 6185 | + 6243 + 6,015 + 6,417 + 6,180 1,521 1,160 + 6,541 —_
Japan 12,000 — 768 + 4,513 + 8,818 + 9,160 + 13,622 4,498 1,057 + 17,063 —
Paraguay 2,500 + 1,769 | + 1917 + 2,463 + 2,495 + 2,002 217 320 + 1,899 —
Poland 7,500 + 7,758 + 7742 + 4,626 + 4,519 + 4,414 1,984 2,680 + 3,718 —
Spain 20,000 + 21,443 | + 12,215 + 8,488 + 10,368 + 13,800 5,193 2,528 + 16,465 —
Uruguay 5,000 — 759 | — 1931 — 1,436 | — 805 — 843 1,969 1,656 — 530 -
Yugoslavia 17,000 + 17,233 | + 17,012 + 16,331 + 15914 + 15,192 1,999 2,553 +. 14,638 —
Total 208,000 +191,895 +196,881 + 210,019 +212,697 +229,173 49,767 48,993 +229,947
*) Position at end ‘of each month indicated. ~— 1) These are being executed in chronological order. — ?) Including 6,823 *Brazil  dollars” at German Foreign
Trade Banks. : ‘
5. Issue of Import and Payment Permits
(In millions of DM)
1952 1953
Countries 15t Qtr. 20d Qtr. | 3rd Qtr. #th Qir. | 15t Qur | 2nd Qtr. | 21d Qtr.
, July August Sep.
Mo'ly Avge. Mo'ly Avge.
Import and Payment Permits issued
E.P.U. Countries
liberalised 474.9 414.9 661.5 749.3 739.4 682.6 841.9 8734 762.1 890.1
subject to quotas 203.1 296.9 366.2 470.6 238.9 210.8 226.0 244.2 196.9 2370
Total 678.0 711.8 1,027.7 1,219.9 978.3 893.4 1,067.9 1,117.6 959.0 1,127.1
Other Offset
Account Countries 141.1 147.4 184.6 197.4 193.6 193.5 210.2 199.5 176.6 254.4
Dollar Countries 86.1 95.7 135.4 204.1 154.7 2054 166.8 198.8 154.3 147.4
All Countries 905.2 954.9 | 1,347.7 1,621.4 1,326.6 1,292.3 1,444.9 1,515.9 1,289.9 1,528.9
Compare: Imports against Foreign Exchange!)
All Countries 1,406.8 1,162.3 I 1,180.9 1,490.5 1,252.1 1,252.1 1,277.1 1,260.8 1,228.5 1,341.9

1) Excluding imports financed by foreign aid.
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XIL Production, Employment, Turnover and Prices

1. Index of Industrial Production
Per Working Day (In the Area of the German Federal Republic)

1936 = 100
Overall Index Mining Processing Industries
Excluding of which: Industries Producing Basic Materials and Producers’ Goods
of which:
Includ- Chemical
k- Non- "
Period wizlg Bil;]gd Build Petr. d Pr " | ferrous znd‘l“;lml:
i} - 4 etro- uction . Incl Higl _
Days ing | Build-| ing Total Coal lg: leum Total Total Mineral’| Stones Iron and of M;::l_" Grade | Sawing Paper- Pir:ceos;
and ing and Mining Minin Produc- Oil and Steel (Cast lron, duction Coal and Proglu g Ru%ber
Power Power 2| tion Process- Produc- |Cast Steel O | Deriva- | Wood- <
Earths of . A tion and
ing tion an Semi. |tivess but | working Asbestos
Malle- fini:tl"le d excluding
able Iron Good Artificial
0048 | Eibres)
1948 - 25.8 63 63 60 81 79 8s 143 58 57 32 51 38 44 46 70 72 52 82
19491 = :-5 5.5 %0 90 87 96 92 112 189 86 84 76 79 63 68 62 96 o9 77 105
1950 & 5] 253 113 113 111 106 99 138 251 111 107 155 95 82 87 86 125 106 97 117
1951 SOE 253 135 135 132 117 108 164 307 134 126 201 104 93 112 103 150 113 112 130
1952 253 144 145 142 125 112 195 394 143 131 224 108 107 118 92 155 101 104 144
1951
August 27 130 130 127 115 104 172 319 128 125 199 119 93 107 o8 145 110 112 111
September 25 137 136 133 116 105 171 333 138 129 197 118 94 111 o 154 113 114 112
October 27 144 144 141 119 108 170 336 143 131 207 122 99 119 105 153 108 11% 122
November 24.5 153 153 150 129 118 175 340 152 13% 213 113 104 117 111 161 110 123 133
December 24 140 140 137 125 114 179 335 138 122 199 90 99 115 °4 145 104 113 122
1952
January 26 138 137 133 128 114 181 337 134 126 203 78 103 127 93 152 100 117 128
February 25 133 137 133 123 113 182 357 134 124 216 71 103 1126 91 148 o8 115 141
March 26 138 139 136 126 114 184 370 136 127 204 97 105 125 87 151 9% 115 136
April 24 141 141 138 124 111 191 383 140 127 199 106 104 123 88 150 113 106 124
May 25 142 142 139 124 111 195 381 140 129 227 119 107 123 82 150 104 98 136
June 23.3 145 145 142 125 111 199 401 144 133 214 122 106 121 89 158 115 95 144
July 37 138 137 124 123 109 199 404 135 128 226 128 105 112 88 145 101 89 138
August 5.8 141 140 137 124 109 204 407 138 131 224 138 107 111 89 151 104 89 147
September 26 153 152 149 126 111 205 415 151 139 247 134 111 118 97 162 103 98 161
October 27 160 160 156 128 114 205 415 159 142 246 128 114 121 102 167 99 109 160
November 236 167 168 165 136 121 208 427 167 144 137 106 i 120 109 174 101 118 164
December 24.5 153 155 151 131 116 210 436 153 131 238 78 114 110 97 162 89 110 157
1953
January 25.9 141 144 139 132 117 212 435 140 129 240 64 118 109 90 164 77 114 150
February 24 143 145 141 129 115 204 441 142 132 241 66 113 104 98 173 81 114 159
March 26 152 153 149 132 117 210 457 151 140 278 107 113 106 100 177 83 117 160
April’ 24 157 157 154 129 113 206 478 156 144 246 122 106 108 104 186 100 112 161
May 23 157 156 153 128 113 202 487 155 145 298 128 104 104 110 182 116 117 166
June 25.2 158 157 154 129 113 182 492 157 146 254 136 103 107 112 180 107 121 170
July 27 153 152 149 127 111 175 508 151 144 294 142 97 103 111 178 103 119 157
August®) 258 154 153 150 128 110 173 516 152 143 262 140 95 100 116 180 104 121 164
September®)] 26 165 164 161 130 112 180 523 164 149 277 142 95 103 120 192 . 125 183
Processing Industries Power
. . Industries Producing Consumers’ Goods
Industries Producing Capital Goods excluding Food, Beverages and Tobacco of
) Work- of which: of which: 2'0‘31 which: i
Period I;"g SteelCon- Precision| Iron OB;‘;:J, Total d:’crg; i Building|
ays struction | Ma- : Instru- and N
Total (including| chine | Vehicle Ship. | Electrical ments Stee] | Total ., |ages and of
Railway | Build- | Building build- | Equip- and Goods Pottery | Leather | Shoes | Textiles { Tobacco Electric
Waggon | ing ing .ment Optical and Current
Building) Goods |Tinware
1948 - 25.8 51 39 56 30 27 106 53 47 54 64 40 48 51 80 112 123 .
1949 = o 25.5 83 59 97 74 36 150 86 63 86 89 63 70 89 99 136 151 (1]
1950 £ 5| 253 114 58 124 126 53 198 122 94 113 102 73 78 119 112 154 172 109
1951 Eo‘; 25.3 151 68 165 164 71 272 163 128 131 129 71 80 130 119 182 201 128
1952 25.3 170 88 189 194 92 288 183 134 135 130 73 88 128 127 199 220 138
1951
August 27 142 69 156 151 68 264 142 113 119 126 59 66 118 115 175 192 142
September 25 152 72 173 144 76 283 178 121 130 128 67 82 129 120 183 202 149
October 27 158 73 172 169 75 291 187 125 137 137 74 [7] 136 150 191 212 145
November | 24.5 | 170 78 189 176 79 305 202 136 149 144 83 101 147 160 200 223 146
December | 24 159 81 189 160 81 269 177 120 131 130 70 78 121 140 203 227 123
1952
January 26 159 73 180 169 76 271 180 130 130 140 73 73 128 104 204 228 94
February 25 164 70 1%0 178 82 270 180 134 128 138 71 79 122 105 201 223 83
March 26 169 77 195 180 81 282 189 138 125 132 68 84 117 106 198 219 113
April 24 172 8c 193 198 89 280 187 138 129 131 69 91 114 120 190 209 136
May 25 173 f¥] 197 210 93 266 182 136 124 125 67 98 106 124 184 202 144
June 233 179 96 205 220 97 275 181 138 122 125 66 80 102 131 184 201 157
July 27 161 82 178 193 90 269 172 126 117 119 66 52 109 122 183 200 152
August 25.8 161 96 174 196 88 279 154 123 127 124 74 83 114 123 189 208 161
September 26 178 103 195 212 95 304 17¢ 138 147 134 82 103 142 127 202 223 164
October 27 179 97 188 203 101 319 200 144 160 134 84 110 157 156 212 234 160
November | 23.6 | 189 111 202 201 108 345 215 149 170 138 87 115 161 174 223 248 157
December | 24.5 | 177 102 194 184 105 326 194 135 153 127 81 100 145 153 223 248 112
1953
January 25.9 158 101 165 176 100 285 165 124 145 122 77 89 137 117 219 243 85
February 24 167 105 182 183 103 294 180 128 143 124 79 94 132 112 214 236 88
March 26 176 104 194 193 104 297 200 135 151 127 79 105 136 124 211 233 137
April"” 24 179 114 192 210 109 298 202 138 156 129 77 109 144 136 203 224 163
May 23 179 112 195 215 100 295 194 134 149 125 71 99 137 139 199 221 178
June 252 182 110 194 230 101 308 197 134 149 135 69 70 140 143 199 219 172
July 27 169 115 174 201 111 313 174 123 147 133 68 69 138 139 196 215 168
August”) 25.8 166 128 171 188 107 314 176 117 155 131 77 93 143 141 200 222 172
September”)| 26 184 138 191 220 . 342 200 127 169 142 77 109 157 150 214 240 174
") Provisional Figures. — Source: Federal Statistical Office.
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XI1. Production
Ewmployment

2. Pit Coal: Production, Imports, and Exports

(In the Area of the German Federal Repubhc.
in thousands of Tons)

3. Iron and Steel Production

(ln the Area of the German Federal Republic,
in thousands of Tons)

Production of | Imports l Exports
. Pit Coal
Period of .Pit Coal, Pit Coal
Per Per Work- Briquettes, and Coke
Month | ing Day?)
1946 4,495 | 177.8
1947 5,927 | 234.7 . .
1948 7,253 | 285.1 101 | 1,368
1949 %3:::‘“; 8,603 | 338.1 191 | 1,767
1950 8¢ | 9,229 | 364.3 359 | 2,011
1951 9,910 | 392.5 821 | 1,963
1952 J 10,275 | 406.8 | 1,020 | 1,945
1951 December 9,763 406.8 1,398 1,920
1952 January 10,669 | 410.4 | 1,249 | 1,840
February 10,240 | 409.6 | 1,409 | 1,907
March 10,759 | 413.8 | 1,181 | 2,013
April 9,714 | 404.8 | 848 | 1,840
May 10,051 | 402.0 714 | 1,985
June 9,229 | 401.3 739 | 2,053
July 10,533 | 390.1 | 1,256 | 2,018
August 10,181 | 391.6 | 1,054 [ 2,080
September |10,293 | 395.9 977 | 1,874
October 11,051 | 409.3 | 1,014 | 1,891
November [10,131 | 440.5 854 | 1,929
December |10,427 | 417.1 937 1,913
1953 January 10,940 | 420.8 %01 | 1,922
February 9,894 | 412.3 806 | 1,813
March 10,920 | 420.0 809 | 2,098
April 9,849 | 4104 785 | 1,780
May 9,375 | 407.6 867 | 1,734
June 10,204 | 408.0 802 | 2,009
July 10,774 | 399.1 718 | 2,110
August 10,260 | 394.6 711 | 2,016
September | 10,379 | 399.2 834 | 1,929

Source: German Coal Mining Administration; Federal
Statistical Office. — 1) As from November 1950, includ-

ing extra shifts.

Pig-Iron, | Ingot Steel | Finished

Period including and Products

Iron Steel of Rolling
Alloys Castings Mills
1949 : 595 763" 528
1950 { Monthly 789 1,010 681
1951 [ Average 891 1,125 780
1952 1,073 1,317 892
1951 October 972 1,259 876
November: 951 1,204 822
December 951 1,119 787
1952 January 1,020 1,257 880
February 988 1,232 842

March 1,061 1,320 8§85
April 1,000 1,212 817
May .1,072 1,289 . 870
June 1,015 - .| 1,224 801
July 1,107 1,377 923
August 1,110 1,352 896
September 1,120 1,378 938
October 1,167 -| 1,464 1,009
November 1,114 1,364 919
December 1,102 1,335 920
1953 January 1,174 1,483 999
February- 1,070 1,335 871
March 1,143 1,468 946
April 976 1,277 823
May 950 1,165 787
June 945 1,259 849
July 952 . 1,271 857
August 905 1,227 799
September 873 1,201 817

Source: Federal Statistical Office.

4, Labour Market
(In the Area of the German Federal Republic: in thousands)

Persons in receipt

Position at end Employed Unemployed Persons Situations ?f Unemployment

nsurance Benefit

of Month Persons Vacant or Unemployment
Total Men Women Relief
1949 13,542.5 1,229.7 887.7 342.0 155.9 838
1950 Monthly 13,827.0 1,579.8 1,126.1 453.7 115.8 1,272
1951 Average 14,556.2 1,432.3 980.3 452.0 116.5 1,193
1952 14,994.8 1,379.2 916.3 462.9 114.7 1,157
1951 August . 1,259.3 818.7 440.6 122.9 1,040
September 14,884.7 1,235.0 795.9 439.1 124.2 1,020
Qctober 1,213.9 777.4 436.5 105.9 1,002
November . 1,306.6 851.1 455.5 81.9 1,057
December 14,583.3 1,653.6 1,147.1 506.5 66.0 1,313
1952 January 1,825.4 1,295.5 529.9 88.0 1,519
February . 1,892.9 1,365.5 527.4 107.7 1,641
March 14,583.5 1,579.6 1,075.0 504.6 136.9 1,391
April 1,441.9 952.8 489.1 137.8 1,267
May . 1,312.0 845.3 466.7 127.0 1,117
June 15,170.7 1,240.0 783.9 456.1 128.7 1,050
July 1,155.5 715.0 440.5 134.9 972
August . 1,106.5 678.8 427.7 126.3 901
September 15,456.3 1,050.6 641.4 409.2 128.9 865
October 1,028.1 636.4 391.7 112.6 853
November . 1,247.4 825.6 421.8 83.3 966
December 14,953.3 1,687.7 1,214.9 472.8 62.5 1,370
1953 January 1,822.7 1,330.0 492.7 94.9 1,591
February . 1,810.7 1,332.7 478.0 121.9 1,581
March 15,204.7 1,392.9 943.3 449.6 151.2 1,211
April 1,234.3 799.6 434.7 144.1 1,054
May . 1,156.2 737.2 419.0 139.0 973
June 15,806.3 1,073.3 676.9 396.4 135.8 909
July 1,012.5 644.8 367.7 138.2 866
August . 968.2 612.1 356.1 138.0 811
September 16,046.3 941.2 589.4 351.8 140.2 796

Source: Federal Institution for Labour Exchanges and Unemployment Insurance.
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5. Retail Trade Turnover

XII. Turnover

(In the Area of the German Federal Republic) Prices
Foodstuffs, Beverages Clothing, Underwear, Household Furniture
and Tobacco Footwear and Utensils Other Goods Total
Period Values Volume Values Volume Values Volume Values Volume Values Volume
1950 per | 1950 per 1950 per 1950 per 1950 per 1950 per 1950 per 1950 per 1950 per | 1950 per
=100 cent!) {== 100 | cent!) | == 100 | cent!) | = 100 | cent!) || = 100{ cent!) | = 100 | cent!) | = 100 cent) [ — 100 | cent!) | =100 | cent!) |= 100 | cent!)
1949 .—.:’“g‘. 96 88 80 71 84 75 20 84 89 81
1950(-5 & 100 104 100 114 100 125 100 141 100 119 100 133 100 111 100 119 100 112 100 123
1951( § 4 111 111 103 103 111 111 100 100 124 124 112 112 116 116 105 105 113 113 103 103
1952} =< 120 108 109 106 112 101 111 111 127 102 109 97 128 110 113 108 120 106 110 107
1952
Jan. 105 105 o4 94 95 84 87 B1 108 89 92 79 113 109 99 98 104 97 93 9
Feb. 109 114 98 103 B6 92 80 94 103 93 87 83 113 111 o8 101 102 104 92 99
March 116 101 104 95 92 84 87 90 114 93 97 85 127 109 111 104 110 96 99 93
April 120 118 109 112 117 115 112 124 114 104 97 96 128 120 112 117 120 115 109 1158
May 123 118 113 115 121 113 117 123 121 113 103 106 125 124 109 120 123 117 112 117
June 107 96 99 97 86 88 85 88 104 93 89 88 115 106 101 103 102 95 94 97
July 119 112 110 113 117 123 117 138 123 117 106 113 129 119 113 118 121 117 112 120
Aug. 118 107 108 107 89 95 91 107 121 105 104 101 125 110 110 109 111 10% 103 107
Sep. 115 106 106 106 91 106 93 119 133 106 115 104 127 112 111 111 112 108 104 111
Oct. 123 107 113 109 121 98 124 110 138 99 120 98 128 105 112 103 128 103 117 107
Nov. 116 103 106 105 124 107 128 121 135 103 117 104 123 102 108 102 122 104 114 109
Dec. 161 106 147 108 204 105 210 118 209 110 182 112 190 109 167 110 185 107 172 112
1953
Jan. 116 110 106 113 102 107 106 122 112 104 98 107 124 110 109 110 113 109 10% 113
Feb. 113 104 104 106 79 92 82 103 102 99 90 103 118 104 104 106 103 101 97 108
March 123 106 115 111 110 120 115 132 126 111 1 114 141 111 125 113 123 112 116 117
April 129 108 120 110 112 96 117 104 120 105 107 110 135 105 120 107 124 103 118 108
May 128 102 117 104 123 102 129 110 125 103 111 108 125 100 112 103 134 101 119 106
June 124 116 117 118 93 108 99 116 128 123 114 128 129 112 116 115 116 114 111 118
July 133 112 124 113 118 101 126 108 139 113 125 118 143 111 128 113 131 108 125 112
Aug. 126 107 120 111 94 106 100 110 138 114 124 119 134 107 120 109 119 107 115 112
Sep.”) 123 107 119 112 95 104 101 109 147 111 132 115 136 107 122 110 119 106 116 112
") Provisional figures. — 1) Of the figure for the same month in the previous year. — Source: Federal Statistical Office.
6. Price Indices
1950 = 100
Area of the German Federal Republic World Market
Index of Prices Index of Prices paid to Producers Cost-of-Living Index Index of World-
of Basic Materialst)?) of Industrial Products Middle Group of Consumers Market Prices®)
of which: of which: Overall of whidh: of which:
Period Index
Basi of
Total Indus Miniog M:tselrcx Food Rerail Tndus-
otal US| Total - - g Pri otal - tri
Food- | trial includ- | als and | Capital Con Bever- Power | Prices | T Food | Cloth- House Food- I{Ia[
: sumer Pro- 00 . hold | Total aw
stuffs | Ma- ingPe-| Pro- | Goods Goods | 28¢5 and| ductionl ing | oo ds stuffs | Mate.
terials troleum| ducers S |Tobacco| 44t ° rials
Goods
1949 —E%’n 92 99 89 103 99 101 105 101 106 99 111 107 107 113 117 . . .
1950 1 E 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
1951{ © & 121 116 123 119 112 127 117 122 108 106 109 108 109 111 111 119 108 124
1952 =< 126 122 128 121 130 138 127 105 108 125 109 110 114 103 110 99 105 97
1952 Jan. 127 125 127 122 118 137 125 116 110 110 112 112 117 109 113 106 108 107
Feb. 125 125 125 122 118 136 126 114 109 110 111 111 116 108 113 103 108 102
March 123 124 125 121 118 136 125 110 109 110 111 111 115 107 112 100 107 99
April 125 122 126 122 118 142 127 107 108 114 110 110 114 106 | 112 96 | 105 94
May 127 121 130 121 132 140 127 104 106 124 109 109 113 104 111 97 105 96
June 128 120 131 121 136 138 127 103 107 127 108 109 112 103 110 98 105 97
July 127 120 130 121 136 137 127 101 io07 131 108 109 112 102 109 99 105 98
Aug. 129 124 130 121 137 139 128 101 108 133 107 109 113 101 108 99 106 97
Sep. 129 124 130 122 137 138 129 101 108 134 107 109 114 100 108 98 104 96
Oct. 127 121 129 121 137 137 128 100 109 134 107 109 114 100 107 26 103 94
Nov 125 118 128 121 137 137 128 100 109 135 107 110 114 100 107 95 102 94
Dec. 125 118 128 121 137 137 127 99 109 135 107 110 115 100 106 95 102 94
1953 Jan. 124 117 127 120 137 136 127 98 108 135 107 110 114 99 106 95 Io1 93
Feb. 124 116 128 120 144 136 127 98 108 136 106 109 112 99 106 95 102 94
March 123 114 127 120 150 135 126 98 107 138 105 109 113 98 105 97 105 94
April 122 112 126 119 150 133 126 97 106 139 105 109 112 98 105 95 104 92
May 122 116 125 119 149 131 126 97 106 139 105 108 112 98 104 96 103 94
June 122 119 123 118 150 131 125 97 103 139 104 108 112 98 104 95 102 93
]uly 122 121 123 118 150 131 125 97 103 140 105 108 113 98 104 95 102 93
Aug. 120 118 121 117 150 129 124 97 103 140 103 108 112 97 103 95 102 93
Sep. 120 117 121 117 150 129 124 97 102 140 103 107 111 97 103 95 103 93
) With the exception of Rhineland-Palatinate and Baden-Wiirttemberg. . 2) Re-calculated on the basis of the Federal Statistical Office’s figures. —
*) Index of world-market prices according to “Volkswirt* (Schulze). — Source: Federal Statistical Office.
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XIII. Official Quotations for Foreign ‘Cartencies on the Frankfurt Exchange

Spot Rates in DM
Amsterdam Brussels Copenhagen London Montreal
D 100 guilders?) 100 Belgtan Francs!) 100 kroner?) 1 pound sterling?) 1 Can. §%
Date
‘ Parity DM 110.526 Parity DM 8.40 Parity DM 60.8066 Parity DM 11.76 Parity —
Middle Buying Selling Middle Buying Selling Middle Buying l Selling Middle Buying Selling Middle Buying Selling
1953
Sep.
1 110.53 110.42 110.64 8.355 8.345 8.365 60.51 60.45 €0.57 11.699 11.689 11.709 4.255 4.25 4,26
2 110.445 110.335 110.555 8.355 8.345 8.365 60.495 60.435 60.555 11.702 11.692 11.712 4.255 4.25 426
3 110,45 110.34 110.56 8.36 8.35 8.37 - 60.53 - 60.47 60.59 11.7% 1170 11.72 4.246 4.241 4,251
4 110.44 110.33 110.55 8.359 8.349 8.369 60.51 60.45 60.57 11.707 11.697 11717 4.249 4244 4254
5 110.53 110.42 110.64 8.357 8.347 8.367 60.50 60.44 60.56 11.703 11.693 11.713 4.25 4.245 4.255
7 110,435 110.325 110.545 8.352 8.342 8.362 60.48 60.42 60.54 11.696 11.686 11.706 4.246 4.241 4.251
8 110.47 110.36 110.58 8.351 8.341 8.361 60.49 60.43 60.55 11.659 11.689 +11.709 4,25 4.245 4.255
9 110.36 110.25 - 110.47 8.346 8.336 8.356 60.41 60.35 60.47 11.689 11.679 11.699 - 4.25 4,245 4,255
10 110.38 110.27 110.49 8.344 8.334 8.354 60.435 60.375 60.495 11.69 11.68 11.70 . . . 4,259 4254 4.264
11 110.32 110.21 110.43 8.34 8.33 8.35 60.40 60.34 60.46 11.684 11,674 J1.694 4.259 4.254 4,264
12 110,28 11017 | 11039 8.338 8.328 8348 | 6036 60,30 60.42 11683, | 11673 | Y1693 | 4259 4.254 4264
14 110.29 110.18 110:40 8.338 8.328 8348 60.38 60.32 "60.44 11.68 11.67 “11.69 4.26 4.255 4,265
© 15 110,20 110.09 110.31 8.34 8.33 $.35 60.37 60.31 60.43 1 11.678 11.668 ..11.688 4,263 4,258 4,268
16 110.15 110.04 110.26 8.344 8.334 8.354 60.352 60.292 160,412 11.68 11.67 21169 4.263 4,258 4.268
17 110.18 - 11007 110.29 8.347 8.337 8.357 . 6036 60.30 60.42 : 11.684 11.674 11.694 . 4,263 4258 4,268
- 18 110.13 110.02 110.24 8.348 8.338 8.358 60.39 60.33 60.45 11.686 11.676 11.696 4.268 4.263 4,273
.19 110.18 110.07 110.29 8.35 8.34 8.36 60,41 60.35 60.47 11.695 11.685 11.705 4.27 4.265 4.275
21 110.18 110.07 110.29 8.35 8.34 8.36 60.41 60:35 60.47 . 11,694 11.684 11.704 - 4.27 4.265 4.275
123 110.09 109.98 110.20 8.357 8.347. 8.367 60.43 60,37 60.49 11.695 11.685 11.705 .- 4.29 4.275 4,285
S 23 110,10 109.99 110,21 8.352 8.342 8.362 60.40 - 60.34 60.46 11.688 11.678 11.698 : ¢ 4.276 4271 4.281
‘24 110.08 109.97 110.19 8.351 8.341 8.361 60,37 60.31 60.43 11.687 11.677 11.697 4,276 4.271 4,281
225 109,93 109.82--| 110,04 ‘8,347 8.337 - 8.357 +60.352 60.292 60.412 11.68 11,67 11.69 - 4.276 4,271 4,281
26 10992 109,81 110.03 " 8.343 8.333 8.353 - 60,352 60,292 60.412 11.682- 11.672 11,692 :: 4.28 4.275 4.285
28 10990 - 109.79 110.01 - 8.342 8.332 8.352 60,365 60.305 60.425 11.683 11.673 - 11.693 4,28 4.275 - 4,285
129 109,91 109.80 110,02 8.344 8.334 $.354 , 60.352 60.292 60.412 11.683 11.673 11.693 4,287 4282 4.292
‘30 109.92 109.81 . 110,03 . .8.344 . 8.334 8.354 60.362 60.302 60.422 11.683. 11.673 11.693 4287 4.282 ,4.292
Octi'| S : ‘
1 110.06 109.95 110.17 8.35 8.34 8.36 60.355 60.295 60.415 (11,688 11,678 . 11.698 4.295 4.29 4.30
2 110.14 110.03 110,25 8.353 B.343 8.363 60.38, 60.32 60.44 . 11.692 11.682 11.7p2 4.288 4,283 4,293
3 110.14 110.03 110.25 8.358 ' 8.348 8.368 60.418 ° 60.355 60,475 ‘11,696 11.686 |- 11.706 - 4.28 4,275 4285
5 110.08 109.97 110.19 - 8.354 8.344 8.364 60.42 60.36 60.48 11.696 11.686 11.706 4.28 4.275 - 4235
6 110.03 109.92 110.14 8.348 8.338 8.358 60.38 60.32 60,44 11.694 11.684 11.704 4.278 4.273 4.283
7 109.995 109.885 110.105 8.349 8.339 8.359 60.38 60.32 60.44 11,692 11.682 11.702 4.275 4.27 4.28
B 110.00 109.89 110.11 8.349 8.339 8.359 60.38 60.32 60.44 11.693 11.683 11.703 4.262 4.257 4.267
9 110.02 109.91 110.13 8.35 8.34 8.36 60.39 60.33 60.45 11.697 11.687 11.707 4.266 4.261 4.271
10 110.02 109,91 110.13 8.348 8.338 8.358 60.40 60.34 60.46 11.698 11.688 11.708 4.263 4,258 4,268
12 110.05 109.94 110.16 8.348 8.338 8.358 60.38 60.32 60.44 11.696 11.686 11.706 4.263 4.258 4.268
13 11010 | 109.99 110.21 8.351 8.341 8361 | 6938 ] 60033 L 60.44 11.697 11.687 | 11707 4.263 4.258 4.268
14 110.13 110.02 110.24 £.352 8.342 8.362 60.355 60.295 60.415 11.699 11.689 11.709 4.26 4.255 4.265
15 110.10 109.99 110.21 8.352 8.342 8.362 60.975 60.315 60.435 11.703 11.693 11.713 4.258 4,253 4.263
New York Paris Stockholm Zurich
1 US. $ 1,000 French Francs?) 100 kronorty 100 Swiss francs?) Ny ;f 100 Swiss francs!)
Date - e
Parity DM 4.20 Parity DM 12.00 Parity DM 81.1875 Parity DM 96.0479
Middle Buying Selling .| Middle Buying Selling Middle Buying Selling Middle Buying Selling Middle | Buying Selling
1953
Sep. - .
1 4.20 - - 4,195 4.205 12.02 12.01 12.03 . 80.94 80.86 81.02 9798 97.88 98.08 96.14 96.04 96.24
2 4.20 4.195 4.205 12.025 12.015 12.035 80.90 80.82 80.98 97.98 97.88 98.08 96.12 96.02 96.22
3 4,20 4.195 4.205 12.027 12.017 12.037 80.88 80.80 80,96 97.99 97.89 98.09 96.13 96.03 96.23
4 4.20 4,195 4,205 12.028 12.018 12,038 80.88 80.80 80.96 97.98 97.88 .98.08 96.16 96.06 96.26
5 4.20 4.195 4.205 12.029 12.019 12.039 80.895 80.815 80.975 97.99 97.89 98.09 96.13 96.03 96.23
7 4.20 4.195 4.205 12,022 12,012 12,032 80.86 80.78 . 80.94 97.99 97.89 98.09 96.115 96,015 96.215
8 4.20 4.195. 4.205 12.017 12,007 12,027 80.88 80.80 80.96 97.98 97.88 98.08 96.105 96.005 96.205
9 4,20 4.195 4,205 11.985 11.975 11,995 BO.86 80.78 $0.94 97.98 97.88 98.08 96.07 95.97 96.17
10 4.20 4.195 4,205 0 11.995 11.985 12.005 80.87 80.79 $0.95 97.98 97.88 98.08 96.045 . 95.945 96.145
11 4.20 4,195 4.205 11.991 11.981 12.001 80.86 80.78 80.94 97.99 97.89 98.09 96.03 95.93 96.13
12 4.20 4.195 4.205 11.977 11.967 11.987 80.84 80.76 80.92 97.99 97.89 98.09 95.99 95.89 96.09
14 4.20 4.195 4.205 11.983 11.973 11.993 80.825 80.745 £0.905 97.99 97.89 98.09 96.00 95.90 96.10
15 4.20 4,195 4.205 11.983 11.973 11,993 80,84 80.76 80.92 97.98 97.88 98.08 95.98 95.88 96.08
16 4.20 4.195 4.205 11.977 11.967 11.987 80.87 80.79 80.95 97.98 97.88 98.08 95.965 95.865 96.065
17 4,20 4.195. 4.205 11.975 11.965 11.985 80.88 80.80 80.96 97,98 97.88 98.08 95.98 95.88 96.08
18 4.20 4.195 4.205 11.935 11.925 11.945 80.88 80.80 80.96 97.98 97.88 98.08 95.985 95.885 96.085
19 4.20 4.195 4.205 11.91 11.90 11.92 80.94 80.86 81.02 97.98 97.88 98.08 96.03 95.93 96.13
21 4,20 - 4,195 4.205 11.921 11911 11.931 80.95 80.87 81.03 97.98 97.88 98.08 1 96.04 95.94 96.14
22 4.20 4.195 4.205 11.922 11912 11.932 80.99 80.91 81.07 97.98 97.88 98.08 96.05 95.95 96.15
23 4.20 4.195 4.205 11.915 11.905 11.925 80.98 80.90 81.06 97.96 97.86 98.06 96.01 95.91 96.11
24 4.20 4,195 4.205 11.911 11.901 11.921 80.99 80.91 81.07 97.93 97.83 98.03 95.99 95.89 96.09
25 4.20 4.195 4.205 11.915 11.905 11.925 80.95 80.87 81,03 97.955 97.855 98,055 95.96 95.86 96.06
26 4.20 4.195 4.205 11914 11.904 11.924 80.98 80.90 81.06 97.96 97.86 98.06 95.98 95.88 96.08
28 4.20 4.195 4.205 1195 11.94 11.96 80.98 80.90 81.06 97.9% 97.85 98.05 95.95 95.85 96.05
29 4.20 4,195 4.205 11.946 11935 11.956 81.05 80.97 81.13 97.95 97.85 98.05 96.00 95.90 96,10
30 4.20 4.195 4.205 11.918 11.908 11.928 80.99 80.91 $1.07 97.95 97.85 98.05 95.96 95.86 96.06
Oct.
1 4.20 4.195 4.205 11.924 11.914 11.934 80.93 80.85 81.01 97.95 97.85 98.05 95.98 95.88 96.08
2 4.20 4.195 4.205 11.914 11.904 11.924 20,92 80,84 81.00 97.95 97.85 98.05 96.02 95.92 96.12
3 4.20 4.195 4.205 11.911 11.901 11.921 80.985 80.905 81.065 97.95 97.85 98.05 96.02 95.92 96.12
5 4.20 4.195 4.205 11.92 1191 11.93 80.98 80.90 81.06 97.95 97.85 98.05 96.02 95.92 96.12
6 4.20 4.195 4,205 11.929 11919 11.939 80.99 80.91 81,07 97.94 97.84 98.04 96.00 95.90 96.10
7 4.20 4.195 4.205 11.928 11.918 11,938 81.00 80.92 81.08 97.94 97.84 98.04 '96.00 95.90 96.10
8 4.20 4.195 4,205 11.922 11.912 11.932 81.04 80.96 81.12 97.89 97.79 . 97.99 95,98 95.88 96.08
9 4.20 4.198 4.205 11.916 11.906 11.926 80.96 80,88 81,04 97.86 97.76 97.96 95.98 95.88 96.08
10 4.20 4.195 4.205 11.915 11.908 11.925 80,975 80.895 81.055 97.87 97.77 97.97 95.985 95.885 96.085
12 4.20 4.195 4.205 11.92 11.91 11.93 80.97 80,89 81,05 97.87 97.77 97.97 96.00 95.90 96.10
13 4.20 4.195 4.205 11.922 11,912 11.932 £1.02 80.94 81.10 97.87 97.77 97.97 96.015 95.915 96.115
14 4.20 4.195 4.205 11.917 11.907 11.927 81.02 £0.94 81.10 97.84 97.74 97.94 96.01 95.91 96.11
15 4.20 4.195 4.205 11.924 11.914 11.934 81.07 80.99 81.15 97.84 97.74 97.94 96.01 95.91 96.11

1) Foreign exchange under agreements

. — ) Freely convertible exchange within the meaning of Circular 6/51 on Foreign Trade and Payments.
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