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The Economic Situation in the Area
of the German Federal Republic in March and April 1953

Money and Credit‘

Credits extended and Securities acquired
by the Banking System

At the credit institutions rendering monthly
returns the short-term lendings to business and
private customers rose in March by enly DM
89 million, after having increased by DM 356
million in February and by DM 457 million in
January. It is true that, owing to the quarterly
date for payment of the Assessed Income Tax and
the Corporation Tax which fell on 10 March,
there was in the second week of that month a
considerable expansion in the lendings tobusiness
and private customers, the increase at the 480
‘institutions rendering weekly returns alone having
been DM 233 million. This increase was however
largely cancelled out by the decrease which took
place in the volume of lendings in the first and
third weeks of March. A similar decline in the
expansion of credit also occurred in the
corresponding period a year ago. In March 1952,
at the credit institutions rendering monthly
returns, the credits granted to business and
private customers rose by only DM 196 million,
as compared with rises of DM 548 million and
DM 462 million in February and January,
respectively, of that year. It may therefore be
assumed that the comparative smallness of the
expansion of the volume of credit in March was
partly due to seasonal causes, and that it cannot
in any case be regarded without further qualifica-
tion as simply a reversal of the trend in the
credits granted. Presumably the growth in sales
which took place in March, and the consequently
stronger inflow of the payments received, enabled
some of the borrowers to repay their short-term
borrowings to a greater extent than in the pre-
ceding months.

In the first half of April, just as in the corre-
sponding period a year before, the short-term
lendings to business and private customers showed
a fall, decreasing by DM 52 million at the 480
institutions rendering weekly returns.

The short-term credits extended by the banking
system to public authorities were reduced during
March by a total of DM 70 million. While there
was a rise of only DM 7 million in such credits at
the banks outside the Central Banking System,
there was a fall of DM 63 million in the Central
Banking System, and one of DM 14 million at the
Postal Cheque Office and the Postal Savings
Bank. At the banks outside the Central Banking

Short-term Lendings by Credit Iustitutions™)

(In millions of DM)
of which, to:

of which:
Treasury

Business Bills

Period Total and Public and

Private Au- Non-
Cus- | thorities | interest-

tomers bearing
Treasury

Bonds

Credit Institutions rendering Monthly Returns!)
1952
January + 645 | + 462 | + 183 | + 246
February + 446 | + 548 | — 102 | — 109
March 4+ 207 | + 196 | + 11| 4+ 58
1953

January + 460 | + 457 | + 3| + ot
February 4+ 407 | + 356 | + 51| + 47
March + 96 + 89 + 7{-- 38

Credit Institutions rendering Weekly Returns
1953

January + 352§ + 314 | + 38 | + 96
February 4+ 224 | + 172 | + 52| + 54
March + 17|+ 50| — 33 — 44
March 1st week — 101 { — 83| — 18 | — 17
2nd week + 211 | + 233 | — 22|~ 25

3rd week — 79| —110| + 31, 4+ 30

4th week — 14|+ 10— 245 — 32

April 1st and 2nd weeks | — 78 | — 52| — 26 | — 22

*) Not including inter-bank lendings. — 1) Not including insti-

tutions financing instalment buying, Reconstruction Loan Cor-
poration, Finanzierungs-AG Speyer, Postal Cheque Offices and
Postal Savings Bank Offices.

System the advances to public authorities in
current account and against bills of exchange
increased by DM 45 million; but the sums
employed by these institutions in Treasury Bills
and non-interest-bearing Treasury Bonds, which
represent the major part of the short-term credits
extended by these banks to public authorities.



were reduced by DM 38 million. The reduction
would appear to be mainly due to the fact that
of the total available amount of these investment
securities, which total virtually did not show any
change, a larger proportion than previously was
held by public authorities, the result being that
a smaller amount of such papers was available to
the banks. The Central Banking System’s holding
of Treasury Bills and non-interest-bearing
Treasury Bonds, which had already fallen during
March by DM 47 million, was brought down by
a further DM 33 million in the first half of April
to a total of only DM 14 million.

In accordance with the usual seasonal tend-
ency the lendings by banks at medium and long
term showed a slightly greater increase in March
than in the previous month, having expanded by
DM 435 million, as against an expansion of DM
356 million in February, and one of DM 457
million in January. This larger increase in the
medium- and long-term lendings was mainly due
to the growth in building activity, which entails
the taking of a greater amount of mortgage loans.
However, the addition to the lendings during
March fell substantially short of the average rate
of DM 636 million per month by which they grew
during the fourth quarter of 1952.

The credit institutions’ outside the Central
Banking System holding of securities and syndi-
cate participations, which also represents the
making available of bank funds, and is therefore
counted in the following table as part of the
credits granted, rose during March by DM 14
million, after having fallen by DM 3 million in
February.

Altogether the credits extended by the banking
system, in the sense of the total lendings at short,
medium and long term, including the change in
the holding of Treasury Bills and non-interest-
~ bearing Treasury Bonds, as well as in the securi-
ties and syndicate participations held, showed a
net rise of only DM 471 million in March, as
compared with increases of about DM 830
million in each of the months of January and
February.

Accruals of Medium- and Long-term
Borrowed Funds at the Banks

During March the activity in savings was
somewhat less than in the preceding months, this
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being no doubt largely due to the greater amount
of buying by the public in connection with the
Easter holiday. At the credit institutions render-
ing monthly returns, including the Postal Savings
Bank, the excess of in-payments on savings ac-
counts amounted during March to DM 173 mil-
lion, as compared with DM 222 million in Feb-
ruary, and DM 268 million in January. If one
includes the sums credited as interest, which in
March were of only slight importance, as well
as other additions, then the amount by which the
savings accounts rose during March was altogether
DM 211 million. In the first half of April the
fresh saving through . savings accounts would
appear to have remained at approximately the
same level as that reached in March. Thus, at the
480 credit institutions rendering weekly returns,
at which some 50 per cent of all savings deposits

are kept, such deposits rose during the first half
of April by DM 61 million, whereas their rise in
the first half of March was DM 68 million and
in the second half DM 51 million.

If the placing of the Federal loan in December
1952 and January 1953 is left out of account,

the sales of securities during March, at a total of

DM 235 million, were considerably greater than
ir. the previous months. In February the amount
of securities placed was only DM 117 million,
and in January, apart from the Federal loan, it
was no more than DM 162 million. Hence during
the four months from December 1952 to March
1953, apart from the Federal loan of DM 500
million and loans of the Lands amounting to
about DM 80 million, other securities were
placed to a total extent of around DM 650
million. Thus the First Law for the Encourage-

The Movement in Bank Credit, and Accruals of Medium- and Long-Term Funds at Credit Institutions

(In millions of DM)
Increase (+), or Decrease (—)
Position
Monthly 1953 at End of
Average - %?‘;};
1952 January February Marcht)
I.LLendings
1. Credit Institutions outside the Central Banking System!)
Short-term Lendings to Business and Private Customers + 286 + 412 4 360 + 90 19,646
Public Authorities — 4 — 88 + 4 + 45 349
Treasury Bills and Non-interest-bearing Treasury Bonds + 8 + 115 + 71 — 52 1,162
Medium- and Long-term Lendings + 413 +  4579) + 356 + 435 17,219
Securities and Syndicate Participations + 369 + 286 — 3 + 14 1,614
Credit Institutions outside the Central Banking System, total + 739 + 1,182 + 788 + 530 39,990
2. Central Banking System
Lendings to Public Authorities — 107 — 41 + 9 — 16 184
Business and Private Customers?) + 1 — 2 + 3 + o0 142
Treasury Bills and Non-interest-bearing Treasury Bonds — 17 — 304 + 31 — 47 47
Securities — 23 [ + 1 + 3 52
Central Banking System, total — 49 ' — 347 ‘ + 44 | — 60 425
|
Total (1+2): Lendings by the Banking System as a whole + 690 i + 835 ‘ + 832 | + 470 40,415
II. Funds received at Medium and Long Term I
Savings Deposits + 202 ‘ + 326 + 256 + 211 8,197
Time Deposits®) + 172 + 663 + 314 + 15 8,751
Bank Bonds') + 68 + 125 + 97 + 105 3,366
Funds borrowed®) and Loans taken from Sources other than
Banks, including Counterpart Funds + 265 + 2279 + 179 + 238 9,100
Funds received at medium and long term, total + 707 ’ + 1,341 | + 846 ’ + 569 29,414
liI, Balance (I less II): — 17 ’ — 506 1 — 14 } — 99 11,001
1} Credit Institutions rendering returns for the monthly banking statistics, including institutions financing instalment buying, Reconstruction
Loan Corporation, Finanzierungs-AG Speyer, Postal Cheque Offices and Postal Savings Bank Offices. — 2) Including lendings to insurance
companies and building and loan associations. — 3) Deposits at fixed pericd, or at notice, of at least one month. — *) Set off against own
bonds held by the banks. — 5) At notice, or fixed period, of 6 months and over. — 6) Not including increase due to re-valuation. — 7) Not
including increase due to the credit granted to the Federal Government in respect of I.M.F. and LB.R.D. — %) Provisional figures. — ?) Ad-
Jjusted for statistical alterations. -




ment of the Capital Market has already led,
within a few months, to a notable rise in the
amount of securities placed. Of those sold during
March, DM 61 million were in the form of shares,
these being mostly placed with public authorities,
with companies belonging to the same “concern”
as the issuer, or with the holders of shares
previously issued, so that in general their placing
is assured even before they are offered for
subscription. As regards securities carrying fixed
rates of interest, the placings of mortgage bonds,
communal bonds and other kinds of bank bonds
amounted in March to DM 111 million, the
proceeds of such placings being available to the
banks for the granting of loans; and in addition
DM 52 million of public loans and DM 11 million
of industrial bonds were sold. Of the public
loans, DM 30 million consisted of the loan of
the Land of Hesse, while DM 10 million took the
form of fixed-interest-bearing Treasury Bonds of
the Land of Lower Saxony. As to the takers of
the new issues bearing fixed interest, public
authorities took about a half, while something
over 40 per cent went to business enterprises,
including insurance companies and banks, the
amount placed with private subscribers remaining
small. It was only in the case of the two series of
industrial bonds sold in March, which carry
interest at 8 % and are subject to the 30 %o
Capital Yield Tax, that any considerable pro-
portion, namely about one-third, went to private
takers, while the remaining two-thirds were
subscribed by business enterprises, including
banks and insurance companies.

The monies and loans taken at wmedium and
long teri by credit institutions in other ways
from mon-bank sources increased during March
by DM 238 million, which compares with in-
creases of DM 179 million in February and DM
227 million in January. For the most part, namely
to. the extent of DM 164 million, these funds
were made available by public authorities. As to
the remainder, DM 24 million came from the
Immediate Assistance authorities, DM 22 million
from the Investment Assistance, DM 20 million
from Counterpart Funds, and DM 8 million from
other lenders.

If the additions to time deposits are included,
then the credit institutions received during March

a total of DM 569 million of funds of outside
parties at medium and long term, as compared
with DM 846 million in February, and a monthly
average of DM 707 million in the year 1952.
Thus in March the credits newly granted by the
banking system, which as already mentioned
amounted to a total of DM 471 million, fell short
by nearly DM 100 million of the funds of outside
parties which accrued to them at medium and
long term in that month. The net result was there-
fore that in March, as in the two preceding
months, there was no expansion in the circulation
of notes and coin and in the sight deposits. On
the contrary, the effect of other expansive
factors, amongst which the net purchases of
foreign exchange were the most important, was
offset to the extent by which the accruals of out-
side parties’ funds at medium and long term
exceeded the credits granted.

Foreign Exchange bought by the
Bauking System

The amount of the foreign exchange bought
by the Central Banking System and the Foreign
Trade Banks in March was greater by DM 140
million than that of the foreign exchange which
they sold. This followed on February andJanuary,
when there were similar surpluses of DM 245
million and DM 196 million respectively. Of the
net purchases of foreign exchange during March,
DM 115 million were taken by the Central Bank-
ing System. As is described in more detail in the
Chapter on Foreign Trade and Payments, the
reduction in the surplus in March as compared
with that in earlier months was due to certain
special payments, which absorbed more than a
half of the foreign exchange surpluses achieved
on the current transactions in goods and services.
In April it may be expected that the net amount
of foreign exchange purchased by the banking
system will again be larger than in March. At all
events, during the first half of April the foreign
exchange bought by the Central Banking System
already exceeded its sales by DM 135 million.

The Volume of Mouney

Because of the fact that the credits granted
by the banking system fell short of the accruals
of funds of outside parties in their hands at



Factors determining the Volume of Money*), and Changes therein
(In millions of DM)

Determining Factors, or Changes R
Position
| at End of
| 1953
Monthly March
Average 19531)
1952 January February Mardch?)
A.Factors having an Expansive (+) or Con-
tractive (—) Influence on the Volume of
Money
1. Net Balance of Bank Lendings and Accruals of medium- and
long-term Funds at Credit Institutions?) — 17 — 506 — 14 — 99 11,001
2. Amounts credited to the Federal Government in respect of
Coinage ) + 27 + 16 + 14 + 12 870
3. Net Purchases of Foreign Exchange by the Central Banking
System and the Foreign Trade Banks + 2599 + 196 + 245 + 140 5,125
4. Other Factors?) — 47 — 392 - + 53
Net Total A: Expansive (+) or Contractive (—) Effect on the
Volume of Money + 222 - 686 + 298
B.Changes in the Volume of Money
Iucrease (+) or Decrease (—)
1. Circulation outside the Banks of Notes
(excluding Notes of category “B”) and Coin + 118 — 128 + 234 + 55 10,377
2. Sight Deposits of
Business and Private Customers + 58 — 670 — 70 + 53 9,803
German Public Authorities + 66 + 94 + 171 + 35 4,022
Allied Agencies -— 20 + 18 — 37 — 32 700
Net Total B (Change in the Volume of Money) + 222 -~ 686 + 298 + 111 24,902
*) Notes and Coin in Circulation, and Sight Deposits. . 1) Cf. Table “The Movement in Bank Credit, and Accruals of Medium- and Long-
Term Funds at Credit Institutions“. — 2) Including changes in the following balance sheet items: Equalisation Claims, Participations,
Real Estate and Buildings, Other Assets; Counterpart Accounts (in Central Banking System), Monies raised at Short Term, Capital,.
Reserve Funds, Reserves for Special Purposes, Adjustments of Values. Other Liabilities; also the change in net inter-bank indebtedness
and in the circulation of notes of category “B“. . %) After elimination of the decline in the credit balance on the accounts for set-
tlement of foreign trade at the Bank deutscher Linder resulting from foreign exchange payments to I.B.R.D. and L.M.F. . *) Provisional
figures.

medium and long term, as well as of the relatively
slight expansive effect of the net purchases of
foreign exchange, the volume of money, without
counting savings and time deposits, rose during
March only by the small amount of DM 111
million. Qut of this, DM 55 million represented
expansion in the circulation of notes and coin,
which thus increased to somewhat less than the
normal seasonal extent. The sight deposits on
private account rose by DM 53 million, and those
of public authorities by DM 35 million, while on
the other hand there was a fall of DM 32 million
in those of Allied agencies. Accordingly the pri-
vate sight deposits at the end of March stood at
a total lower by DM 687 million than at the end
of 1952, whereas in the first quarter of that year
they declined by only DM 465 million. As against
this the public sight deposits, which decreased
during the first quarter of 1952 by DM 280 mil-
lion, increased in the first three months of 1953
by a total of DM 300 million.

-

Mowney Market and Bank Liquidity

The position of the banks outside the Central
Banking System as regards liquidity continued
to become easier in March and in the first half of
April. It is true that the effect of the quarterly
date for tax payments on 10 March was to force
thebanks for atime to reduce their balances in the
Central Banking System, so as to meet the with-
drawals of deposits by their customers in con-
nection with the tax payments; and this led to a
slight rise in money market rates. In the second
half of March however the public deposits in the
Central Banking System decreased by more than
the amount of their increase in the first half of
the month; and, sincein addition the other factors
affecting bank liquidity, especially the excess of
purchases over sales of foreign exchange by the
Central Banking System, tended as a whole to
make conditions more liquid, the strain on the
banks’ liquidity had been overcome again towards



The most important Factors®) determining the Extent
to whidh the Credit Institutions had to have Recourse
to the Central Banking System (In millions of DM)

15 March
- March to
Individual Factors 1953 15 April
1953
1. Circulation of Notes and Coin -— 62 + 183
2. Central Bank Deposits of Non-bank
Customers
a) German Public Authorities) + 25 + 509
b) Counterpart Funds?) + 15 + 18
c) Others?) 4 101 + 43
3. Central Bank Credits to:
a) Non-bank Customers — 60 — 125
b) Reconstruction Loan Corporation®) — 21 — 43
4. Amounts credited to Federal Govern-
ment in respect of Coinage + 12 + 13
5. Settlement of Foreign Trade at the
Central Banking System?) . + 115 + 168
6. Other Factors, net + 12 + 56
Total Effect:
Banks more liquid (+) + 137 + 822
The Credit Institutions’ Borrowings from. Position
and their Reserve Credit Balances ar, 28 Feb. | 31 March
the Central Banking System 1953 1953
Reserve Credit Balances 1,882 1,889
Borrowings 2,969 2,839
Net Indebtedness 1,087 950
*) The plus and minus signs indicate the effect of changes in the
various factors on the liquidity of the banks.
1) Including monies employed in Equalisation Claims; excluding
Counterpart Accounts of the Federal Government. — 2) Counterpart
Accounts of the Federal Government, including monies employed
in Equalisation Claims, and E.R.P. Special Account of the Berlin
Central Bank. — 3) Allied agencies, other deposits and items in
course of settlement in the Central Banking System. — 4) Credits
for work creation, housing and other investment projects. — &) Net
balance of the following items: gold, credit balances in foreign
currency (including credit balances with E.P.U.), foreign notes
and coin,and foreign cheques; less DM credit balances of foreign
banks, export letters of credit and, as from September 1952, Bra-
zifian accounts in U.S. dollars.

the end of the month. In the first half of April
the. tendency to greater liquidity on the money
market continued, mainly owing to the fall in
the circulation of notes and coin which is usual
in the first half of any month. At the same time
the net purchases of foreign exchange by the
Central Banking System put Central Bank money
into the hands of the banks outside the Central
Banking System to a total of DM 135 million
in the first two weeks of April. To accord
with the market situation the Bank deutscher
Lander, with effect from 13 April 1953, reduced
by /s %/ its selling rates for Treasury Bills and
one-year non-interest-bearing Treasury Bonds,
and those for Storage Agency bills by /4 ¢/y. This
means that the rates which applied for Treasury
Bills and Storage Agency bills before their rise
on 3 March this year are again in force, while
the selling rates for non-interest-bearing Treasury
Bonds are still somewhat above their level of
before 3 March. At the middle of April trans-
actions took place in day-to-day loans at
Frankfurt on Main at 37/3 %0, or in some cases
at 33/4 %, while there were dealings in money
for a month at 41/4 %0 to 43/4 %/s. Owing to lack
of Treasury Bills, the strong demand for these
was only partly satisfied.

Production, Employment and Prices

The Overall Movement in Production

The production of industry in March 1953 was
characterised byrelatively vigorous spring revival.
According to provisional figures the index of pro-
duction, calculated per working day on the basis
of 1936 equals 100, rose from 142 in February
to 150 in March, thereby almost regaining the
level of last December. The rise between February
and March is somewhat greater than is usual at
this season, its size being no doubt partly due to
the fact that in February the level of output was
particularly depressed by passing factors of a
special kind, such as the influenza epidemic and
some local strikes in the textile industry. The
improvement is also considerable in comparison
with that in the corresponding period a year
before. In fact, in March 1953 the overall index
of industrial production was 9 per cent higher

than in March 1952. The chief factor which
accounted for this spring revival was building,
which began with exceptional vigour as soon as
the better weather started. Besides this however

Industrial Production’)

Change as compared with the corresponding period
in the previous year, in per cent

1952 1953
Categories of Industry ;
3rd Qer.| 4thQer]  Jan. Feb.3) | March?)
All Industries?) + 8 |. +10 + 4 + 6 + 9
including:
Mining + 8 + s + 5 + 3 + 5

Basic Materials and .
Producers’ Goods + 4 + 7 + 3 + 6 + 9

Capital Goods +13 +12 | — 1 + 2 + 1
Consumers’ Goods + 7 +16 +11 +12 +19

1) Index of production, 1936 = 100; per working day. — ?) Includ-
ing power and building. — 3) Provisional fgures.




THE POSITION IN INDUSTRIES
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the production of goods in industry also rose all
along the line, mostly by something more than
the usual seasonal amount, the rises being par-
ticularly marked in the industries producing
foodstuffs, beverages and tobacco, as well as in
certain industries turning out basic materials
and producers’ goods.

Building
Building, with an increase in activity of no less
than 57 per cent in March as compared with

February, started off at a rate which far exceeded
that of the spring revival in all previous years.
As was expected, as soon as the weather improved
the large carry-over of unfinished buildings, which
had piled up during the winter owing to the
specially bad weather, made its full effects felt.
The output of building materials also rose about
as much as that in building itself, the index rising
from 66 in February to 101 in March. This growth
in activity had a very good effect on the labour
market; indeed between the middle of February
and the end of March the number of unemployed
building workers declined from about 480,000 to

224,000, or to less than one-half. At least in the

immediate future, the activity in overground
building will continue to be determined by the
large carry-over from last year (see the graph).
As regards the building of dwelling-houses, which
normally accounts for more than two-fifths of
all overground building, it is estimated that
294,000 unfinished dwellings were carried over
from last year, plus a further 136,000 dwellings
approved but not yet begun. To judge by these
figures it would seem likely that in 1953 the
number of dwellings newly produced or restored

The Position in the Building Industry

4th Qtr. 1952 Fi‘;;‘;ﬁ)‘y March 1953%)
Change Change Change
as as as
compared| . |compared| compared
Mo’ly| with | Posi- | with |Posi- | with
Avge. | 4th Qtr.| tion Feb. tion March
1951 .1952 .1952
in per in per in per
cent cent | cent
Building Qutput
(1936 = 100) 143 + 4 89 + 7 140 4 25
Building Mate-
rials Qutput
(1936 = 100) 104 — 4 66 | . 71101 | + 4
Total Building
Costs as planned
(in millions
of DM)Y) 8354 | + 24 | 544.4| — 23
of whidh, for:-
Dwelling Houses | 540.4| + 27 | 3616| — 16 . .
Buildings for
Industrial and
Farm Purposes. | 199.2] + 22 | 139.4| — 35
Public
Buildings 95.8| T 15 3.4 — 37
Amounts granted
by Institutional
Investors
(1:n millions
of DM)?) 172.1| + 80 | 277.8| + 122 | 2872 + 101

1) Planned building costs for approved overground buildings. —
%) Amounts newly granted for housebuilding mortgages during
month. — %) For February and March, provisional figures.




may reach or even exceed that for the previous
year, which was already large at about 440,000.
In January and February, it is true, there was a
great reduction in the number of building plans
approved not only for dwelling-houses but in all
overground building, including the building on
public and industrial account, the number so
approved in each of the two months having been
lowerby about one-fifth than in the corresponding
month of last year. Whether it is safe to conclude
from these few monthly figures that there is
likely later on to be a decline in building activity
is at least doubtful. At all events as regards the
building of dwelling-houses, the amount of the
mortgage loans granted by institutional investors
(see the table on p. 9) has been continuing to rise
during recent months, and is now much greatér
than a year ago, which indicates that a good
level of activity is likely for some time to come.

Capital Goods Industries

There was also some increase during March in
the production of capital goods by industry. On
the basis of 1936 equals 100, the index represent-
ing the output of such goods per working day rose
from 167 in February to 171 in March, or by
rather more than the usual seasonal amount. It
is true that, in spite of this rise, the level of pro-
duction in the capital goods industries was only
1 per cent higher in March this year than in
" March 1952, so that the period of stationary out-
put in these industries, which has persisted with
little change since last summer, would seem to
be not yet at an end. In some important industries
the output still remains less than it was a year
ago, this being particularly so in machine build-
ing, where it is 4 per cent lower, and in the iron,
tinware and metal goods industry, where it is
lower by 2 per cent. In certain other industries
on the other hand, especially in steel construction
and shipbuilding, and to a smaller extent also
in vehicle building, the output in March this year
was greater than in March of last year. As to the
future it is important that in February, the last
month for which data are at present available,
the amount of orders booked in all the more im-
portant capital goods industries again showed
considerable improvement, this applying to
orders coming from inside the country as well
as from abroad. The improvement particularly
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Change
1952 1953 Mard.
1953
as
Feb. 1 March ‘ Aprilt) | Feb. | Mardh?) i%mveiaé‘_
March
1952
1949 = 100 1949 = 100 in
per cent
Retail Trade,
total?®)
Value 115 123 134 114 135 + 10
Volume 112 120 132 115 137 + 14
of which:
Clothing,
Underwear,
Footwear
Value 115 122 152 107 145 + 19
Volume 126 135 170 131 179 + 33
Household
Furniture
and Utensils
Value 121 136 136 119 145 + 7
, Volume 114 128 128 115 142 + 11
Foodstuffs,
Beverages
and Tobacco
Value 112 118 124 113 123 + 4
Volume 106 112 118 108 118 + s
") Source: Federal Statistical Office. — 1) Easter 1952 = 13/14
April. — ®) Easter 1953 = 5/6 April. — 3) Including the group
“Other Goods“, not shown separately here.

benefited machine building, with a rise of 14 per
cent in the orders booked as compared with those
in January, and motor vehicle building, where
the corresponding rise was 20 per cent. In the
case of machine building it was chiefly the orders
from inside Western Germany which increased,
while in that of motor vehicle building it was
those from foreign countries. In spite of this
recent improvement it is true that the amount
of new orders reaching the capital goods indus-
tries as a whole, after price changes are eliminat-
ed, was still somewhat smaller this February than
in February a year ago (see the graph on page 9).

Cousumers’ Goods

In March the output in the consumers’ goods
industries was in general good, this being in
consonance with the movement in new orders,
which has on the whole been very satisfactory for
some months. On the basis of 1936 equals 100
the index of production per working day in this
group rose from 143 in February to 149 in March,
being in the latter month no less than 19 per cent
higher than in March 1952, for which month the
output figures, it is true, were greatly depressed
by the dullness in consumers’ goods at that time.

Tiirnover in Retail Trade*)




The output of textiles was affected by the settle-
ment of a number of strikes, which took place at
the middle of March. In that month the index
of output in this industry rose to 136 as against
131 in February. The production of footwear in
March was also greater by 11 per cent than in
the previous month. In the case of textiles the
amount of orders booked continued to increase
as before, so that further good results may be
expected. In the footwear industry on the other
hand the new orders placed in February showed
a considerable decline, although in their case
there would seem to be a quite large backlog of
unfilled orders remaining from earlier months.

Retail turnover rose between February and
March by 19 per cent in terms of quantity, and
by 18 per cent in terms of value. This large in-
crease was due on the one hand to the greater
number of selling days in March, and on the
other hand to the effects of the Easter trade,
most of which this year took place in March,
whereas last year, when Easter fell on 13 and
14 April, it was largely transacted in April. How-
ever, even if comparison is made with the retail
trade figures for April 1952, the turnover in
March 1953, as will be seen from the table, does
not look bad. There was a particularly striking
expansion in the sales of household equipment
and furniture, amounting to 11 per cent in terms
of quantity by comparison with that in both
March and April of last year. This result was no
doubt affected by the large number of dwellings
which became ready for occupation this March.

Coal and Steel

The supply of coal, which gave rise to no
particular difficulties last winter apart from the
occasional shortage of coking coal, continued to
be good during the period under report. Even
though the stocks of coal in industry had to be
run down to a large extent during the winter, the
total stocks when the winter ended were much
greater than a year previously. The need for
imported coal has become smaller during recent
months. In January the amount imported from
the United States was 445,000 tons, in February
it was 372,000 tons, and in March 313,000 tons,
this comparing with 817,000 tons in March 1952.
" The output of pit coal declined in February to
412,300 tons per working day owing to out-

11

Pit Coal Mining

Qutput |. Nut:fber O:gut Absentee-
per ism
working Underli Under& per 100
day") grown growne Workers
Period Workers | Man-shift
Shifts
1,000 tons | 1,000's Tons missed
per day
1952 February 409.6 319.2 1.49 15.0
March 413.8 320.0 1.48 14.8
April 404.8 321.1 1.47 15.6
4th Qtr.
Mo’ly Avge 421.5 326.7 1.47 14.3
1953 February 412.3 333.7 1.52 19.2
March 420.0 334.4%) 1.49%) 16.4%)
April?) 409.4
1) The output of the extra shifts was added to the output of the
normal working days. — 2) 1 to 21 April. — 3) Provisional figutes.

breaks of influenza, or by something more than
could have been expected according to the
seasonal trend; but in March it rose again to
420,000 tons. It is true that the production per
underground man-shift, which amounted to 1.50
tons in January and improved to 1.52 tons in
February, was not maintained in March, when it
dropped to 1.49 tons. It is also true that the out-
put per working day fell during the first three
weeks of April to 409,400 tons; but this would
seem to have been less due to the cut in the length
of the shift as from 1 April 1953 than to the
effects of the Easter holidays.

The production of coke per calendar day during
March, at 109,100 tons, slightly exceeded that
of 108,700 tons in the previous month, and was
as much as 10 per cent greater than in March
1952; but the output of iron and steel remained
about stationary. It is true that the production
of raw steel, the fall in which during February
was partly due to the influenza epidemic, rose
from 55,600 tons per working day or a monthly
total of 1.34 million tons in that month to
56,400 tons per working day in March, thus
causing the total for that month to show a
substantial increase to 1.47 million tons, at which
level it was 11 per cent higher than in the corre-
sponding month of 1952. On the other hand how-
ever the amount of pig iron produced dropped
from 38,200 tons per calendar day in February
to 36,900 tons in March, and the output of rolled
steel products showed little increase, rising only
from 36,300 tons per working day in February to
36,400 tons in March. (It is true that the total
for March, owing to the larger number of work-



ing days in that month, was 946,000 tons, as
against 871,000 tons in February.) The supply
of rolled steel inside the country continued to
be large, having been about 20 per cent greater
during the first quarter of 1953 than in the
corresponding period of the previous year, whereas
the output of the most important iron-using
industries was only 1 per cent greater than a year
before. The replenishment of stocks in the hands
of industrialists and traders, which this ample
supply of rolled steel made possible, seems now
to have been largely completed. The imports of
rolled steel, which in December 1952 accounted
for 17 per cent of the entire supply of that com-
modity, this being the highest proportion to date,
declined in the following months. The amount of
orders being placed with rolling mills in Western
Germany continues to be relatively small, having
been equal in March to only some 63 per cent
of the deliveries during that month.

Labour Market

The position on the labour market during the
period under report showed special improvement.
The main feature in March and the first half of
April was the unusually strong growth of activity
in building. The slight spring revival in industry
was also reflected in the numbers of those
employed. The result was that during the two

The Decline in Unemployment,
by Categories of Occupations

between the end of February and the end of March
(In thousands)

of which:
v CA“ Other |
ear ate~ Qutdoor Seasonal | Remainder
gories Callings') | Occupations ‘ n
)
1952 — 313.3 -— 2273 — 50.4 — 35.6
1953 -— 417.8 — 297.3 — 743 — 46,2

1) Building trades, agriculture and forestry, and those engaged in
producing and working stone. — 2) Persons engaged in producing
and working metals, processing timber, producing and processing
textiles, producing foodstuffs, beverages and tobacco, and persons
in callings related to transport and mining.

months from the middle of February to the middle
of April the labour market was relieved by a
reduction in unemployment amounting altogether
to 570,000, or very much more than the 309,000
- by which the total was reduced in the similar
period a year earlier. At the middle of April this
year the number of registered unemployed, at
1,330,000, was already more than 250,000 lower
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than at the middle of April 1952. Thus, by the
middle of April this year, 65 per cent of the
winter's additional load on the labour market
had already been taken off, whereas the pro-
portion so taken off at that date a year ago was
only about 45 per cent.

Unemployment
(In thousands)

Increase (+)

or Decrease (—) )

Posi-

Seasonal tion

Period Low End- Mid- End- Mid-
Point?!) Qct. Feb.’ March AI i

to Mid- | to End- | to Mid- pr

Feb. March April

1951/52%) 1,2139 | + 6801 | —3144 | + 5.5 | 1,585.1
1952/53%) 1,0281 | + 8741 | —509.3 | —e60.6 | 1,332.3

1) End of October 1951 and 1952, — 2) End of October 1951 to
middle of April 1952. — 3) End of October 1952 to middle of
April 1953,

The census of employed persons taken as at
the end of March showed that during the first
quarter of 1953 the number of the employed wage
and salary earners rose by 251,000, whereas in
the corresponding quarter of last year the number
so employed remained roughly stationary. As
usual at this time of year, the potential labour
force in the sense of the total of the registered
employed and unemployed showed a slightdecline
between the end of December 1952 and the end
of March1953,s0 that the decrease in the number
unemployed was somewhat greater than the in-
crease over the same period in the number of
those in employment. In spite of the seasonal
decline during the first quarter of the year, by
comparison with March 1952 the total number of
persons earning or seeking to earn wages or
salary was up by 434,000, so that the potential
labour force has very substantially increased. At

Potential Labour Force and Employment
(In thousands)

Labour Force!) Employed?)
Period
Total Change Total Change
at end of during at end of during
Quarter Quarter Quarter Quarter
1951 4th Qtr. 16,236.9 + 117.2 14,583.3 — 301.4
1952 1st Qtr.| 16,163.1 — 73.8 14,583.5 + 0.2
2nd 16,410.7 + 247.6 15,170.7 + 587.2
3rd 16,506,9 + 96.2 15,456.3 + 285.6
4th 16,641.0 + 1341 14,953.3 -— 503.0
1953 1st Qtr. 16,597.3 — 43.7 15,204.4 + 251.1
) Employed plus unemployed. — 2} Workers, employees and
officials.




the same time there was an even greater increase
of 621,000 in the number of those employed as
compared with the number in March 1952; of
course, it must be remembered that this year the
seasonal revival began earlier than it did then.
In view of the large influx of refugees into the
German Federal Republic, and of the fact that
young persons born in years when there were
many births are now entering employment,’ it
must be expected that during the near future
there will be a continuing rise in the total number
of persons earning or seeking to earn wages or
salary.
Prices

Just as during the preceding months, the prices
ruling in the German Federal Republic mostly
showed a slight downward tendency during March.
This is particularly true as regards the prices of
basic materials. The index for these, on the basis
of 1938 equals 100, went down from 254 on
7 March this year to 251 on 7 April. The decline
was especially great in the case of certain indus-
trial materials the prices of which showed large
falls on the world markets, for instance lead and
zinc, as well as “Thomas meal” (ground basic
slag used as fertiliser) and cellulose. Basic food-
stuffs, which showed a fall of 8 per cent between
September 1952 and March 1953, continued this
downward movement during the first half of
April to only a very slight extent.

In spite of the improvement which has recently
taken place in sales both of consumers’ goods
produced by industry and in capital goods, indus-
trial producers’ prices further declined during
March in various directions. For instance, the
prices of textiles and clothing slightly fell again,
without this causing any change in the overall
index of prices for consumers’ goods at the pro-
ducer’s stage. More effect was produced by the
falls in price among capital goods, where in

Important Price Indices in the Area
of the German Federal Republic
1st Half-year 1950 = 100 1)

Prices of Basic Producers’ Prices Cost
Materials?) of Industrial Products L.o_
iving
4)
Period ) Retail bﬁ;g'
Ind_us- Basic Capi- | Con- Prices Group
trial | Food- Ma- y
Total Ma- | seuffs Total terials tal |sumers of
terials 3 Goods|Goods Con-
sum-
ers
1948
Dec. 98 101 91 107 102 113 111 121 112

1950
Dec. | 117 | 123 | 105 | 108 | 113 99 | 107 { 99 | 101

1951
Dec. 133 136 127 | 127 132 114 126 110 | 112

1952
Mar. 130 132 | 127 127 130 118 127 113 113
June 134 139 123 125 131 116 122 107 | 108
Oct. 133 138 124 125 131 117 120 106 | 110
Nov. 131 137 121 124 130 116 120 106 | 110
Dec. 131 136 121 124 129 116 120 106 } 110

1953
Jan. 130 135 120 123 129 116 119 106 | 110
Feb. 130 136 | 118 123 130 116 118 104 109
Mar.%)| 129 135 | 117 123 129 115 118 104 | 109

1) Re-calculated on the basis of the Federal Statistical Office’s
original figures. ~ 2) Basic materials of West German and foreign
origin, — %) Only basic materials produced in Western Germany.
— %) Newly calculated; seasonal fluctuations eliminated. —
5) Provisional figures.

particular some of the price reductions which
were made in the vehicle building industry under
the pressure of greater competition were very
considerable. The index of retail prices also fell
to some extent during March. Just as in the pre-
ceding months, the declines in prices related
mostly to textiles, household equipment and
utensils, and other products of industry. Among
foodstuffs there were seasonal falls in the prices
for butter and eggs, which falls were however
offset by price increases for fruit and vegetables,
which were also seasonal. The overall costof living
index remained unchanged in Mardch, although
there were some slight changes in individual sub-
groups owing to the price movements, mostly
seasonal, that have already been mentioned.

Foreign Trade and Payments

Exports and Imports

After the large declines in both exports and
imports during the first two months of 1953 the
country’s external trade again showed vigorous
expansion in March. There was in particular a
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rise in exports, which, at DM 1,473 million, were
greater by about 20 per cent than their February
total of DM 1,228 million. Thereby the total
value of the exports during the first three months
of this year regained precisely the same level as



of the German Federal Republic
and West Berlin

Foreign Trade

(In millions of DM)
Imports Balance!)
Against Of“Com-
Period Fgreign As | Exports mercial”
Total Exchange FcArgzlgn Total | Foreign
Payment Trade?)
1950 947.8 779.6 168.2 696.9 |— 250.9 [— 82.7
1951 %‘?g]ey 1,227.1 | 1,077.2 1499 | 1,214.7 |— 12.4 |+ 137.5
1952 1,349.5 | 1,309.4 40.1 | 1,408.0 [+ 58.5|+ 98.6
1952
15t Qtr.Mo'ly
Avge.| 1,440.7 ' 1,406.8 33.9 | 1,320.9 |— 119.8 |— 859
2nd . - 1,190.3 ., 1,160.6 29.7 | 1,363.7 |+ 173.4 |+ 203.1
3rd L, L. | 1,2335 | 1,179.8 53.7 | 1,420.8 |+ 187.3 |+ 2410
4th - 1,533.7 } 1,490.5 432 11,5268 |[— 69!+ 363
1953
15t Qtr.Mo'ly
Avge.®) 1,269.7 | 1,252.7 170} 1,321.1 [+ S51.4(+ 684
January 1,353.3 | 1,332.1 212 | 1,262.5|— 90.8|— 69.6
February 1,176.9 { 1,161.1 15.8 | 1,228.0 [+ S11[+ 669
March3) 1,279 | 1,265 14 {1,473 [+ 194 [+ 208
1) Excess of imports (—), export surplus (+). — ?) Difference
between imports paid for in foreign exchange and exports. —
3) Provisional figures.

in the first quarter of 1952, although the monthly
average for the first quarter of 1953 still fell
short of that in the second half of 1952. The
proceeds of exports have been suffering during
recent months from a continued slow decline in
average export prices. These were about 4 per
cent lower during the first quarter of 1953 than
during the corresponding period of 1952. In terms
of volume, that is to say after elimination of
price changes, the exports have therefore been
somewhat better maintained; on that basis in
fact they were 4 per cent greater during the first
three months of this year than their monthly
average in the first quarter of 1952.

The imports also showed an increase as com-
pared with their very low total in February,
having risen from DM 1,177 million in that
month to DM 1,279 million in March. This
brought them to a level 9 per cent above that in
the previous month, but it was still 5 per cent
below that of the average monthly imports during
1952. Here again it is true that, after the effect
of prices is eliminated, the volume of goods im-
ported was appreciably larger than a year before,
since the average values of imported goods had
in the meantime greatly decreased. -

Arrangements to import were made during
March on a somewhat greater scale. In particular,
the total amount of the Purchasing Authorisations
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granted to importers showed a large rise in that
month, although it is true that the amount declin-
ed again to some extent in the first weeks of
April. As from the beginning of March moreover
the applications for and issues of Import and
Payment Permits were both larger. There was a
particularly marked increase in the amount of
licences for imports of “liberalised” goods from
the EP.U. Area. The further course of imports

Issue of Purchasing Authorisations and
Import and Payment Permits

(In millions of §)

1952 1953
c . 1st 3rd | 4th 1st
ountries Half | Qtr. | Qtr. tr. -
Q,A Feb. | March 1 202
Moly’ Avee Mo'ly ) April?)
y Avge. Avge. |
Purchasing Authorisations granted
All Countries | 331 | 438 | 462 | 443 | 380 | 459 | 231
Import and Payment Permits issued
E.P.U.Countries
liberalised 106 158 178 176 153 178 103
subject to
quotas 84 87 112 57 42 62 31
Total 190 245 290 233 195 240 134
Other Offset
Account
Countries 44 44 47 46 36 45 24
Dollar Countries 36 36 49 37 32 33 26
All Countries ] 270 | 325 | 386 | 316 | 263 | 318 | 184
Compare: Imports against Foreign Exchange?)
All Countries | 306 | 280 | 354 | 3022)| 276 [ soz‘~’)|
1) Excluding imports financed by foreign aid. — 2) Provisional
figures.

is likely to be affected by the fact that the
German Federal Government enlarged as from
1 April 1953 the liberalisation list applied to
trade with the O.E.E.C. countries, so that the
ratio of liberalisation was raised from 84.4 per
cent to 90.1 per cent.

Balance of Trade and Payments

Since the growth of ‘exports in March was a
good deal larger than that in imports, the favour-
able balance of trade rose from DM 51 million
in February to DM 194 million in March. The
balance of “commercial” trade, that is, after ex-
clusion of the imports financed by foreign aid,
actually showed -a surplus of DM 208 million.
For the first quarter of 1953 as a whole, in spite
of an appreciable deficit in January, the German
Federal Republic had a surplus of DM 154 mil-
lion. It is worth remarking that this surplus is
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to be ascribed solely to the improvement which
took place last year in the terms of trade, that
is. to say, to the improved relationship between
export and import prices. In the first quarter of
1952 the trade balance still showed a large deficit
of nearly DM 360 million. Although during the
first three months of 1953, in terms of quantity,
the relationship between exports and imports
was almost exactly the same as in the first quarter
of 1952 (the rise in exports having been 4 per
cent, and that in imports 5 per cent, in each case
in terms of volume), the fact that the prices of
imported goods have fallen much more than those
of goods exported has now caused the deficit of
a year ago to be replaced by a substantial surplus.

The movement in the payments position during
March was a little different from that in the
balance of trade. Whereas this latter showed a
much larger surplus than in the previous month,
in the case of the accounts serving as the basis
for international settlements, although these too
showed a surplus in March, the surplus was only
about half as great as the one in February. The
chief reason for thiswas that during March several
special payments amounting to a total of § 32
million had to be made. The largest of these was
a payment to Switzerland under the “Clearing
Milliard“ Agreement, while in addition a pay-

Foreign Exchange Position
of the German Federal Republic
in relation to the EP.U. Area since July 1950

(In millions of $)

Net Movemcnt on July Jan./ 1953
Foreign Exchange 1950/ Dec.
Accounts, and Dec. :
Cumulative Position 1951 1952 Jan Feb. - March
E.P.U. Accounting
Position + 433+ 3346 + 210+ 316+ 107
Other net changes
in accounts!) + 315|— 470+ 24|+ 37— 38
Net movement on :
foreign exchange
accounts in relation
to the whole
E.P.U. Area + 74.8|+ 2876+ 2344+ 353[{+ 69
of which:
Net changes arising
from transactions
in goods and
services 41144 |+ 367.9 | + 244 + 349+ 385
Cumulative
Accounting Position |
since July 1950%) + 4330+ 377.9| + 398.9| + 430.51 + 441.2
1) Change in accounts of the Bank deutscher Linder and the
Foreign Trade Banks, not taken into account in the E.P.U. set-
tlement. — 2} Position at end of each period indicated.
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‘ment had to be made under the Israel Agreement,

as well as certain others outside the run of current
transactions in goods and services. All of these
special payments were made at the expense of
the position in relation to the EP.U. Although
the surplus on current transactions in goods and
services with the E.P.U. countries during March
was no smaller than in the previous month, these
special payments caused the total surplus in
relation to the E.P.LL. Area to fall from § 35 mil-
lion in February to § 7 million in March. On the
accounts serving as the basis for the central
settlements through the E.P.U. there was in the
latter month an accounting surplus of § 10.7
million; and this brought the German Federal
Republic’s cumulative accounting surplus,reckon-
ed from the start of the EP.U., to a total of
$ 441 million as at the end of March. According
to the figures so far available, a further surplus
with the E.P.U. may be expected in April.

On the payment transactions with the bilateral
offset account countries the net surplus on all
the relative foreign exchange accounts of the
Bank deutscher Linder and the Foreign Trade
Banks reached only the small total of $ 2 million
during March. Since the beginning of this year
the accumulation of surpluses in relation to this
group of countries has become much slower. In
fact, during the period from January to March
1953 the net surplus on the accounts in relation
to that currency area was not quite $ 5 million,
as compared with $ 46 million in the fourth
quarter and $§ 62 million in the third quarter of
1952. In view of the strained position on several
of these bilateral clearings this process of restor-
ing equilibrium must no doubt be taken as a sign
of a return to more normal conditions. It has
however been mainly due up till now to a re-
duction in the proceeds of exports, and not to
any increase worth mentioning in German
imports from the countries in this group. In
March, as will be seen from the table, the only
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Position on the Bank deutscher Linder's Accounts
in relation to “Other Offset Account Countries”
(In thousands of $)

Payment
Balance | ©On Off | Balance o?rl‘xi:;sd
Country | 4 Fep, 31 Mards | Swing | et O
1953 1953 owing to
in March exceeding
1953 i of Swing!)
Argentina | 4+ 658 | 5,107 | 1,345 |+ 4,420 50,000 —
Brazil + 94,138 | 8,649 | 7,647 |+ 95,140%) 13,500 -
Bulgaria + 1,966 45 118+ 1,893 2,000 -
Chile + 1,957 | 1,669 | 2,344{+ 1,282 2500 1 T
Celombia | — 7,017 | 3,377 | 3,359 |— 6,999 | 11,000 -
Czecho- i
slovakia |+ 5,522 898 | 962|+ 5,458 7,500 -
Ecuador + 1,035 339 58|+ 1,316 2,000 -
Egypt + 11,025 | 3,659 3,244+ 11,440 | 15.000 -
Finland + 29300 | 1,954 226|+ 31,028 | 32,000 -
Hungary + 3,850 903 561[+ 4,192 5,500 -
Iran + 6,315 | 1,851 1,923|+ 6,243 8,000 -
Japan + 2,680 | 4,225| 2,392|+ 4,513 | 9,000 -
Paraguay |+ 1,850 154 87|+ 1,917 [ 2,500 —
Poland + 7,998 987 | 1,243 |+ 7,742 7,500 —
Spain + 18,909 | 4,094 (10,788 [+ 12,215 | 20,000 —
Uruguay — 1,419 | 1,565 | 2,077 |— 1,931 5,000 —
Yugoslavia | + 17,740 | 1,780 2,508 [+ 17,012 | 17,000 2,419
Total + 196,507 "41,256 40,882 | + 196,881 ' | 2419
1) These are being executed in chronological order. — 2) In-
cluding 4,358 of “Brazilian dollars” at German Foreign Trade Banks.

large changes in the accounting position were
with Spain, whose adverse balance further declin-
ed, and with Argentina, whose debt to the
German Federal Republic on offset account
further rose.

As regards payments to and from the Dollar
Area, while the amount of dollars received from
American agencies in exchange for DM remained
about the same at $ 14 million, the surpluses
achieved in March were a little less than in the
previous month. In the first three months of this
year the total dollar surpluses were smaller by
about one-third than in the fourth quarter of
1952. It is however true that during the last
months of that year Western Germany’s dollar
balance of payments derived special benefit from
the temporary facility for importing dollar goods
against stetling.



Classification of Bank Lendings by Borrowers

_Preliminary Remarks

At the end of 1952 the indebtedness of busi-
ness and private customers to credit institutions?)
at short, medium and long term amounted to a
total of DM 32,900 million2), while that of the
public authorities was DM 2,900 million2).
It is true that these figures do not cover the
long-term securities of all kinds in the portfolios
of credit institutions; nor do they include the
Equalisation Claims which were allocated to

credit institutions in pursuance of the Monetary

Reform Laws of 1948. Moreover, the Treasury
Bills and Treasury Bonds issued by public au-
thorities have also not been included. Thus the
figures as given represent only the total of the
credits in current account and bill discount
credits, together with the book credits at
medium and long term. The reason why the
categories of credit mentioned above have not
been included is that, as regards the Equalisation
Claims, Treasury Bills and Treasury Bonds, these
represent a form of indebtedness of the terri-
torial authorities which can be disregarded in
the present investigation of the use made of
credits according to branches of economic
activity. The securities issued by business enter-
prises and placed with banks are not broken
down in the statistics as between the different
objects which they serve; moreover, they are not
of substantial amount. Accordingly, although
they do in fact also represent indebtedness of
the economy towards the banking system, they
have not been included in the scope of the in-
vestigation.

The statistics of bank credits granted have
been broken down according to their objects,
or according to the branches of economic
activity to which they were granted, which
defines the object with more or less certainty,

1) That is, all credit institutions rendering monthly returns, including
the Reconstruction Loan Corporation and the Finanzierungs-A.G. of
Speyer. The credit institutions not required to render returns, which
comprise in the main about 9,500 small agricultural credit cooperatives,
have by comparison a very small volume of credit outstanding, which
may be estimated to be equal to only about 1 per cent of the volume of
credit covered by the statistics.

?) Without allowing for elimination from the volume of credit of
about DM 677 million of credits (to non-bank costumers) which are
passed through banks purely for the purpose of administration: see
Table VII, 3a, Footnote 8 on page 51, and Table VII, 5, Footnote 3
on page 60, both in the Statistical Section.
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only since the end of 19491). The procedure is to
break down the short-term credits, each quarter,
only for a representative selection of insti-
tutions, Originally this sample covered the
credits granted at 586 credit institutions; but
as from September 1951 780 credit institutions
have been reporting in this way their credits
granted to individual branches of economic
activity. According to the position as at the
end of 1952, these institutions accounted for
82 per cent of the total volume of short-term
credit granted by the banks outside the Central
Banking System. In the present study the break-
down of the short-term credits according to the
sample has been re-calculated, on the basis of
the breakdown between the types of credit
found in each category of banks, in such a way
as to apply to the whole volume of short-term
credit®). On the other hand the lendings at
medium and long term are broken down at all
the credit institutions rendering monthly re-
turns, although it is true that this is done only
in so far as such lendings date from after the
Currency Reform. Thus the credits dating from
the RM period, which-have been included in the
DM accounts after conversion in the ratio of
10 : 1, are not here classified. The amount of
these credits is however only small in the
relative sense.

Overall Survey

At the end of 1952, as will be seen from
Table 1, out of the total of all bank credits
granted at short, medium and long term, nearly
two-fifths, amounting to DM 13,900 million
or 39 per cent of the total, had been granted to
the category of “Industries and Handicrafts”3).

Since 1949, although there has been a very
large absolute increase in the amount of the
credits granted to industries and handicrafts,

1) See the Monthly Report of the Bank deutscher Linder for April
1951, page 26 and following pages; the Report of the Bank deutscher
Linder for the Year 1951, page 26; and details currently published in
the dStatistical Section of the Monthly Reports of the Bank deutscher
Lander.

%) In view of the relatively wide basis of the statistics collected
in most of the groups of banks, as well as of the fact that the “busi-
ness structure” may be presumed to be fairly homogeneous among the
most thinly covered category of institutions, namely the agricultural
credit cooperatives, the sources of error entailed in this re-calculation
would seem likely to be confined within tolerable limits.

3) Tt is not possible to arrive at a reliable statistical separation as
between industries and handicrafts.



Table 1: Bank Credits at Short, Medium and Long Term?), according to Branches of Economic Activity
(Excluding Treasury Bills and Treasury Bonds)

1949 ‘ 1950 i 1951 l 1952 1949 1950 l 1951 1952
Category In per cent of the total Volume
Millions of DM of Credit (or of Credits to
Industries and Handicralts)
Total?) 12,292 20,985 27,479 35,818 100.0 100.0 100.0 100.0
of which:
Industries and Handicrafts 5,254 8,513 11,064 13,895 42.7 40.6 40.3 38.8
including:
Mining 423 578 748 1,107 ( 8.1) ( 6.8} ( 6.8) { 8.0}
Iron and Metal Working Industries and
Foundries 303 577 786 1,276 (5.8) ( 6.8) {7.1) (9.2)
Steel Construction, Machine and Vehicle .
Building 602 1,125 1,637 2,176 (11.5) (13.2} (14.8) (15.7)
Electrical Equipment, Precision Instruments
and Optical Goods 348 504 803 934 { 6.6} ( 5.9) {7.3) { 6.7)
Chemical and Pharmaceutical Industries 435 518 767 900 ( 8.3) ( 6.1) { 6.9} { 6.5}
Foodstuffs, Beverages and Tobacco 895 1,469 1,581 1,827 (17.0) (17.3) (14.3) (13.2)
Textiles, Leather, Footwear and Clothing 769 1,546 2,074 2,134 (14.6) (18.2) (18.7) (15.4)
Industries working for Building?) 456 751 837 1,115 ( 8.7) (8.8) (7.6) { 8.0}
Building of Dwelling Houses 806 2,594 4,101 6,119 6.6 12.4 14.9 17.1
Public Utilities 342 819 1,087 1,308 2.8 3.9 4.0 3.7
Trade 3,015 4,586 5,100 6,335 24.5 21.8 18.5 17.7
Central Import and Storage Agencies 104 197 626 829 038 0.9 2.3 2.3
Agriculture, Forestry and Fisherics®) 270 640 856 1,299 2.2 3.0 3.1 3.6
Other Public Borrowers') 409 768 1,280 1,966 3.3 3.7 4.7 5.5
Other Categories and Other Borrowers®) 1,013 1,644 1,953 2,407 8.2 7.8 7.1 6.7
Credits by Institutions financing Instalment
Buying . 249 370 603 — 1.2 1.3 1.7
Unclassifiable Credits®) 1,079 975 1,042 1,057 8.9 4.7 3.8 2.9

1) Credits granted by all credit institutions rendering returns for purposes of the banking statistics kept by the Bank deutscher Linder and
the Land Central Banks, corresponding to the credits included in the table “The Movement in Bank Credits, and Accruals of Medium- and
Long-term funds at Credit Institutions” on page 5. The figures do not include those of some 9,500 small agricultural credit cooperatives,
which at the end of 1952 had a volume of credit amounting to about DM 350 to 400 million. — 2) Stones and earths, flat glassware, saw-
mills and woodworking, building and allied trades. — 3) The credits granted by the agricultural credit cooperatives not included in the
figures (see note 1)) probably represent, to a relatively large extent, credits to agriculture. — ¢) This includes all credits granted to public
authorities, in so far as these are not shown among the individual branches of economic activity or industries, as well as those credits,
some of which are shown separately in the statistics relating to borrowers, which are granted for the building and maintenance of roads,
road bridges, harbours and waterways. — ®) Credits granted for use in connection with transport and communications, the hotel and tourist
industry, as well as those for “other private borrowers” and those designed to afford extra time for payment of freight charges. — ) Short-
term credits: unclassifiable credits granted by mortgage banks, other institutions, and supra-regional institutions; and also, at the end of
1949, DM 126 million of unclassified converted RM credits. Medium- and long-term credits: lendings. made by banks outside the Central
Banking System before the Currency Reform. — 7) Without allowing for elimination from the volume of credit of about DM 677 million of
credits (to non-bank customers) which are passed through banks purely for the purpose of administration: see Table VII, 3a, Footnote ¥) on
page 51, and Table VII, 5, Footnote %) on page 60, both in the Statistical Section.

their share in the total volume of credit granted
by the credit institutions rendering monthly
returns has declined by about 10 per cent, name-
ly from 43 per cent to 39 per cent of the total.

Within the category of “Industries and Handi-
crafts“ almost one-third of the bank credits
taken as at the end of 1952, or to be precise
31 per cent, related in approximately equal
shares to “Steel Construction, Machine and
Vehicle Building” and to “Textiles, Leather,
Footwear and Clothing®. These two categories
are therefore the largest industrial borrowers.
Only a short way behind them comes the cate-
gory of “Foodstuffs, Beverages and Tobacco®,
which took not quite one-eighth of all the
credits granted to “Industries and Handicrafts”.
If one adds to the credits in these three cate-
gories those which were granted to mining, to

iron and metal working, and to the industries
working for the building trade (each of these
three categories accounting for about 8 to 9 per
cent of the volume of credit granted to in-
dustry), and if one further adds the credits
granted to “Electrical Equipment, Precision In-
struments and Optical Goods“ and to the
“Chemical and Pharmaceutical Industries”, with
between 6 per cent and 7 per cent each, then
more than four-fifths of all the bank credits taken
by industry and handicrafts have been classified.
The remainder, amounting to less than one-fifth,
covers all the remaining industries and handi-
crafts which have not been here specifically
named.

A long way behind the category of “Industries
and Handicrafts“ come the categories “Trade”
and “Building of Dwelling Houses“, which took
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credits to the extent of DM 6,300 million and

DM 6,100 million respectively. These cate-

gories each covered about 17 per cent of all the
credits granted by banks. Thus the total amount
of the bank credits taken by these two cate-
gories falls substantially short of that which
went to industry and handicrafts. Between the
end of 1949 and the end of 1952 the credits
granted to trade were rather more than doubled,
although the proportion taken by trade in the
total volume of credit showed a fairly consider-
able decline from something over 24 per cent
to not quite 18 per cent. On the other hand
there were exceptionally large rises both in the
absolute amount of the credits granted for hous-
ing purposes and in the proportion of these to
the total volume of credit. Thus, bank credits
given for housing purposes increased from DM
800 million at the end of 1949 to DM 6,100
million at the end of 1952, while the proportion
which they bore to the total volume of credit
rose from not quite 7 per cent to the level of
17 per cent.

Other important categories among the bor-
rowers are the public utilities, which took DM
1,300 million, or 4 per cent of the total volume
of credit, and the “Other Public Borrowers”,
including road and bridge building and the like,
which took DM 1,900 million, or 5 per cent of
all the credits granted. The shares of the total
volume of credits taken by these categories since
the end of 1949 have also appreciably risen.

In all the years since the Currency Reform
the indebtedness of agriculture to the credit in-
stitutions has been only small. At the end of
1952 it amounted to no more than DM 1,300
million, or just under 4 per cent of the entire
volume of credit covered by the banking statis-
tics of the Bank deutscher Linder and the Land
Central Banks, although it must be borne in
mind in this connection that the statistics as to
borrowers do not show as credits to agriculture
itself those bank credits which are granted to
enterprises processing farm products, these
being shown as credits tothe category “Industries
and Handicrafts”. It may moreover be assumed
that the credits granted by those institutions
not covered by the statistics of the Central
Banking System, comprising some 9,500 small
agricultural credit cooperatives with a volume
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of DM 350 to 400 million of credit outstanding,
went in a relatively large degree to agriculture.
The credits granted to the central Import and
Storage Agencies, amounting at the end of 1952
to DM 800 million, or a further 2 per cent of
the total volume of credit, might be regarded as
indirect credits to agriculture in so far as the
proceeds were used for buying farm products of
West German origin.

Of late there has been marked growth in the
share, previously a very small one, taken in the
total volume of credit by organised credits for
the financing of instalment buying, At the end
of 1952 such credits, at a total of around DM
600 million, accounted for not quite 2 per cent
of the whole volume of credit. It is true that
this figure includes only those credits for instal-
ment buying purposes granted by institutions
which specialise in the financing of hire purchase,
and not the similar credits granted by other
credit institutions, including in particular the
savings banks and the commercial banks. It is
extremely difficult to record such credits in the
statistics, and more particularly to separate
them from other credits in respect of which regu-
lar redemption payments are agreed; and for
this reason there is as yet no reliable knowledge
regarding the total amount of the credits for
instalment buying granted by the credit system.

According to the position as at the end of
1952, about one-tenth of the total volume of
credit represents credits granted to branches of
activity which, owing to their relatively un-
important size, have not been individually
shown, such as for instance credits to the hotel
and tourist industry, transport and communi-
cations and so forth, as well as credits which
cannot be statistically classified at all, as for in-
stance in the case of the long-term lendings
dating from the period before the Currency
Reform.

Owing to the wide differences in structure
between the individual branches of economic
activity, there is great divergence as between the
periods of duration of the bank credits taken.
In the case of some categories, as may be seen
from Table 2, the credits at medium and long
term preponderate, while in other cases the
indebtedness to the banks is mainly at short term.



Table 2:

Medium- and Long-term Bank Indebtedness
of Individual Branches of Economic Activity
and Industries

(In per cent of their total bank indebtedness)

Position at end of:
Category

1949 1950 1951 1952

Total 43 46
of which:
Industries and Handicrafts 9
including:
Mining
Iron and Metal Working
Industries and Foundries 4
Steel Construction,
Machine and Vehicle
Building
Electrical Equipment,
Precision Instruments
and Optical Goods
Chemical and Pharma-
ceutical Industries 2
Foodstuffs, Beverages
and Tobacco 4 9
Textiles, Leather,
Footwear and Clothing| 5
Industries working for
Building!) 5
Building of
Dwelling Houses
Public Utilities
Trade
. Agriculture, Forestry
and Fisheries

21 35

21 26 29

54 76 79 71

24 ELS 42

10 27 29 30

13 27 31 30

20 25 28

16

11 15 19

14 20 20
987
20

92
88

98
92

84
72

23 53 71 73

!) Stones and earths, flat glassware, sawmills and woodworking,

building and allied trades.

In general the ratio of the credits at medium
and long term to the total is higher in proportion
as the fixed assets of the branch of economic
activity in question form a larger part of the
balance sheet total. It is however not possible
without further qualification to draw from the
distribution of the bank credits between those
at short, medium and long term any conclusions
as to the structure of the branch of economic
activity, or individual industry, concerned. For
instance, although in the chemical industry the
fixed assets are large in proportion to the balance
sheet totals, its long-term indebtedness to banks
forms a relatively small part of its total bank
indebtedness; and much the same applies to the
iron and metal working industries. In those indus-
tries where the fixed assets are small in amount
as compared with the turnover, as in the case
of textiles, leather and footwear, the proportion
of the bank credits at medium and long term is
particularly low. The fact that traders require
only a slight amount of bank credit at medium
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and long term is of course obvious. Naturally
enough, the branch of economic activity where
such credits are relatively the largest is housing;
but, as can be seen from the table, the public
utilities have also in the main taken bank credits
at medium and long term. '
In every year since 1950 the increase in the
medium- and long-term borrowings, expressed
as an absolute amount, has been appreciably
greater than in those at short term. In all
branches of economic activity there has been a
substantial rise in the proportion of medium- and

INDIVIDUAL INDUSTRIES' INDEBTEDNESS
R TOWARDS BANKS
Position at end of Quarter

i Lendings at ShortTerm  S5E5E Lendings at Medium and Long Term

__ Foodstufis, ___ fron and Metat

ma Beverages and Tobacco Working Industres o
20 | and Foundries 20
16
12
08
-1 04
: 2 0

Textiles, Leather Steel Construction, ___
‘ﬁ’ and Footwear, and Clothing | - Machine and Vehicle Building '@3

Chemical and
0 Pharmaceutical Industries

Mining

oo — Industries working for_ __ Electrical Equipment,
000 | Building Precision Instruments | %9
and Optical Goods oM




long-term bank indebtedness to the total volume
of borrowing, this proportion having risen from
an average of 21 per cent at the end of 1949 to
one of 46 per cent at the end of 1952. Within
the category of “Industries and Handicrafts”
there has been a particularly noticeable shift
from short-term to medium- and long-term bank
borrowings in the “Iron and Metal Working
Industries”, where the proportion of the borrow-
ings at medium and long term has increased
tenfold. The same process has taken place to an
even greater extent in the “Chemical and
Pharmaceutical Industries”. In the case of these
two groups of industries it must not of course
be overlooked that at the end of 1949 such
indebtedness to banks, at only DM 9 million in
the case of the chemical and pharmaceutical
industries, and only DM 12 million in that of the
iron and metal working industries, was extreme-
ly low, and that for this reason the calculation
shows particularly rapid rates of growth. (In
point of fact, by the end of 1952 the bank credits
at medium and long term had risen-to DM 253
million in the case of the “Chemical and Pharma-
ceutical Industries”, and to DM 534 million in
that of the “Iron and Metal Working Industries
and Foundries“.) If the average is taken of all
the individual industries in the category of
“Industries and Handicrafts“, then the percentage
of the medium- and long-term bank indebtedness
has more than trebled. A similar shift has also
taken place in the credits extended by banks to
agriculture, forestry and fisheries.

The Movement in Bank Credits according
to Branches of Economic Activity

Short-term Bauk Credits

In the year 1952 the volume of short-term
credits granted by banks expanded by DM 3,400
million, as compared with an increase of DM
2,200 million in 1951. As regards the distribution
of these credits between different branches of
activity, the position in 1952 differed from that
in the previous year, inasmuch as in 1952 the
bank indebtedness of traders increased consider-
ably more than in 1951, while the increase in
the case of industry exceeded that in the previous
year only slightly. In 1952 the short-term
indebtedness of industry to the banks rose by
not quite DM 1,700 million, as compared with
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DM 1,400 million in 1951, while the correspond-
ing figures in the case of trade were something
over DM 1,000 million in 1952, and only DM
300 million in 1951. In connection with this
shift it must of course be borne in mind that
the growth in bank lendings to traders during
1951 was exceptionally small, whereas in 1950,
the first year in which the breakdown of bank
lendings as between branches of economic activity
is available, traders increased their indebtedness
towards the credit institutions by the exceptional-
ly large amount of DM 1,500 million. This
certainly resulted in great part from the Korean
crisis, as is shown by the particularly large rise
in the lendings to traders during the third and
fourth quarters of 1950'). The comparative
smallness of the similar rise in 1951, and the
renewed increase in the demand by traders for
credit in the following year, were not in accord-
ance with the movement in stocks of goods during
those periods. On the contrary, at least in the
case of retail traders; for whom alone figures on
this point are available, the stocks fell rather
than rose during 1952. Thus the large growth in
the bank indebtedness of traders during 1952
would seem to have been partly due to the change
in their liquidity position owing to the payment
of taxes, which, although based on the earnings
of the preceding period, had to be paid in 1952.
A further factor in bringing about the resulting
position was no doubt the increase in the amount
of debts outstanding, as well as the larger sums
required to finance retail sales.

Within the category of “Industries and Handi-
crafts” the short-term bank indebtedness has
shown a further rise in almost all sections. The
only important exception is “Textiles, Leather,
Footwear and Clothing”, where, for the first
time in any year since the Currency Reform, the
short-term indebtedness to credit institutions
showed no further increase, but on the contrary
decreased by the slight amount of DM 30 mil-
lion. This decline is the more striking inasmuch
as, in each of the two preceding years, the textile
and clothing industry showed much the largest
demand for short-term bank credit among all
industries (see the graph on page 22). During
the first quarter of 1952 there was in point of

1) See in this connection the Monthly Report of the Bank deutscher
Linder for April 1951, page 31. -



fact a considerable increase in the short-term
bank indebtedness of this group, falling only
a little short of the rises in the corresponding
period of the preceding years; but this was more
than outweighed by the large decreases in the
three succeeding quarters. The reduction in the
need for short-term credit in the industries
comprised in the statistical group named was
probably due, in part, to the drop in raw material
prices, which considerably diminished the amount
of funds needed for the holding of stocks; but
to some extent it would also seem to have been
a result of the running down of the stocks of
partly finished and finished products as from the
spring of 1952, these having been still very
large at the end of 1951,

Increases in short-term bank indebtedness,
relatively smaller than those in the previous
year, occurred in the chemical and pharma-
ceutical industries, and also in the category of
“Electrical Equipment, Precision Instruments
and Optical Goods“. As against this, the growth
in such credits in the other industries was larger
in 1952 than in 1951. Apart from the mining
industry, which in 1952 took short-term bank
credits to a much larger extent than in the pre-
vious years, but whose short-term indebtedness
is comparatively unimportant, the group of in-
dustries which showed relatively the largest rise
in their short-term bank indebtedness were the
“Iron and Metal Working Industries and
Foundries”. In this group the short-term bank
credits increased during 1952 by DM 228 mil-
lion, or nearly 45 per cent, as against a rise of
only DM 75 million in 1951. It is worth remark-
ing that in this group of industries the bank in-
debtedness at medium and long term also in-
creased during 1952 by the very substantial
margin of DM 262 million, or nearly 100 per
cent of its total at the beginning of the year, so
that it seems safe to conclude that the amount

of capital investment there was large. The

growth in the short-term lendings to this group
of industries took place almost entirely in the
third quarter of 1952, while much the largest
part of the increase in its long-term borrowings
occurred in the fourth quarter of that year. This
was probably connected with the fact that in
the fourth quarter there was a release of Invest-
ment Assistance funds, in respect of which short-
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SHORT-TERM INDEBTEDNESS TOWARDS BANKS,
CLASSIFIED BY BRANCHES OF ECONOMIC ACTIVITY
AND INDUSTRIES

-1 Branches of Economic Activity --——
Position at end of Decermber 1952 I

industry and Handicrafts

Other Branches of =
Economic Activity I ]
oiz?ﬁoté%u1z§
i e— Industries -— - .-~ -
Position at end of December 1952

Mining

Iron and Metal Working,

and Foundries

Steel Construction, Machine
and Vehicle Building

Textiles, Loather and Foctwear
and Clathing '

Industries working for
Building

Mining

iron and Metal Working,
and Foundries

Steet Construction, Maching
and Vehicle Building

Electrial Equipment, Precision |
nstruments and Optical Bood:

Chemical and
Prarmaceutical Industries

Follistutts, Beverages
and Tobacco

Textiles, Leather and Footwear
and Clothing :

Industries working for
Building

term anticipatory credits were evidently grant-
ed during the third quarter. There was also a
very considerable rise in the bank indebtedness
of the group “Steel Construction, Machine and
Vehicle Building“. Further details of the move-
ments in the short-term bank credits, according
to branches of economic activity, can be seen
from the above graph and from Table 3.

Bank Credits at Medium and Long Term

Of the increase which took place in bank
lendings at long term during 1952, the lion’s



share went to housing in an even more marked  increase in the total of medium- and long-term
manner than in the two preceding years. That credits, whereas the comparable proportions for
branch of activity received DM 2,000 million of the two previous years were 37 per cent and 36
such credits in 1952, or 40 per cent of the net  per cent respectively.

Table 3: Credits granted by Credit lustitutions!), classified by Period and Objects

Excluding Treasury Bills and Treasury Bonds
(In millions of DM)

of which:
including:
Electri- Agri- Credits
Crle\dl}ts !;:; Steel cal | . cul- Other by
o Indus- Metag | Com- | Equip- | Che- | o \Textiles,} Indus- Build- Central | ture, | o | Cate | Insti- | Un-
End of: tries struc- | ment, | mical Leather,| tries ing . Import |Forest-| € gories | tutions | classifi-
Non- d Work- . f stuffs, £ Public d Public d bl
Banke Anc | Min- in tion, | Preci- and Bever. Foot- | work- of | Ueitities Trade an Y | Borow- | 2™ financ- | able
i Handi- o Indfs- Machine| sion |Pharma- b wear ing (Dwelling Storage | and o o Other ing Credits
crafts 3 tries an Instru- | ceutical a%x 3 and for Houses Agencies| Fish. | ' Borrow- | Instal- %
and Vehicle | ments | Indus- Tobacco Cloth- | Build- eries ers%) ment
Build- and tries ing ing?) 8y Buying
Found- ; Optical
Tes ing ptica
Goods
Position at end of Year or Quarter
Short-term Credits (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1949 Dec. 9,679Y)| 4,753 196 291 542 304 426 B57 732 435 129 94 2,956 104 207 254 855 . 327
1950 ,, 13,573 6,739 140 439 825 366 412 | 1,329 1,378 645 209 95 4,403 197 302 190 1,052 203 183
1951 15,783 8,131 158 514 1,161 555 574 1,331 1,768 670 141 109 4,740 626 244 230 1,048 294 220
1952 March | 16,889 8,758 157 497 1,209 576 660 1,370 1,919 755 137 89 5.192‘ 745 273 226 939 297 233
June 16,765 8,798 182 516 1,227 606 666 1,280 1,811 835 138 95 4,879 798 317 219 939 343 239
Sep. 17,710 9,124 224 713 1,291 621 613 1,284 1,837 851 142 90 5,433 781 330 221 963 392 234
Dec. 19,171 9,800 320 742 1,522 650 647 1,481 1,738 896 154 103 5,787 ‘ 829 355 217 1,185 451 ‘ 290
Medium- and Long-term Credits
1949 Dec. 2,613 501 227 12 60 44 9 38 37 21 677 248 59 — 63 155 158 B 752
1950 7,412 1,774 438 138 300 138 106 140 168 106 2,385 724 183 _ 338 578 592 46 792
1951 , 11,696 2,933 | - 590 272 476 248 193 250 306 167 3,960 978 360 —_ 612 1,050 905 76 822
1952 March | 12,505 3,175 622 309 520 263 214 263 336 177 4,254 1,012 405 — 682 1,161 933 81 802
June 13,441 3,323 | 650 322 538 267 226 275 354 183 4,627 1,033 427 —_ 758 1,382 1,008 95 788
Sep. 14,738 3,550 687 358 568 272 230 303 374 209 5,221 1,094 490 —_ 854 1,533 1,112 106 778
Dec. 16,647 4,095 787 534 654 284 253 346 396 219 5,965 1,205 548 —_ 944 1,749 1,222 152 767
Increase (+) ‘or Decrease (—) on the Year or Quarter
Short-term Credits (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1950 +3,691Y)|+1,986 |— 56 | +148 |+ 283 [+ 62 |— 14 [+ 472 |+ 646 |+ 210 + 80| + 114+ 1,447 + 93 |+ 95| — 64| + 197 . — 144
1951 +2,210%) (41,392 [+ 18 | + 75 [+ 336 |+ 189 |+ 162 [+ 2 [+ 39 [+ 25 (- 68|+ 14|+ 337| + 429]— 58| + 40— 4|+ 91 + 37
1952 +3,388 |+1,669 [+162 | +228 |+ 361 [+ 95 (+ 73 |+ 150 |— 30 |+ 226 + 13| — 6+ 1,047 | + 203 |+ 111} — 13 [ + 137 |+ 157 + 70
1st Qtr. [+1,106 [+ 627 |— 1| — 17 [+ 48 |+ 21 [+ 86 |+ 39 |+ 151 |+ 84 |— 4 — 20|+ 452 + 119 {4+ 29| — 4| — 109 |+ 3 + 13
2nd Qtr. |[— 124 |+ 40 {+ 25| + 19 |+ 18 |+ 30 [+ 6 |— 90 |— 108 [+ 81 + + 61— 313| + 53|+ 44| — 7|+ 0|+ 46 | + 6
3rd Qtr. [+ 945 [+ 326 |+ 42| 4197 |+ 64 |+ 15 |— 53 |+ 4 |+ 26 [+ 16 + 4| — 514+ 554 — 17 |+ 13| + 214+ 24+ 49 — 5
4th Qtr. |+1,461 |+ 676 [+ 96 + 29 |+ 231 |+ 29 |+ 34 [+ 197 |— 99 [+ 45 + 121 + 13 |4+ 354| + 48 [+ 25| — 4| + 222 [+ 59 + 56
Medium- and Long-term Credits -
1950 +4,7539)|4 1,273 |+211 | +126 |+ 240 |+ 94 [+ 97 |+ 102 |+ 115 |+ 85 + 1,708 | + 476 |+ 124 — + 275 + 423 | 4+ 434 . + 40
1951 +4,984%) |+ 1,159 [+152 | +134 {+ 176 |+ 110 |+ 87 |+ 110 [+ 113 |+ 61 + 1,575{ + 254 |+ 177 - + 274} + 472 | + 313 |+ 30 + 30
1952 +4,951 |+1,162 [4+197 | +262 |+ 178 |+ 36 [+ 60 |+ 96 |+ 77 |+ 52 + 2,005{ + 227 [+ 188 - + 332 + 699 | + 317 |+ 76 — 55
1st Qtr. [+ 809 |+ 242 |+ 32 | + 37 |+ 44 {+ 15 |+ 21 |+ 13 {+ 29 |+ 10 + 294 + 34 |+ 45 — + 70| + 111 | 4+ 28 |+ H - 20
2nd Qt}'. + 936 |+ 148 (+ 28| + 13 4+ 18 |+ 4 [+ 12 |+ 12 |+ 13 [+ 5 + 3730 + 21|+ 22 - +.76| + 221 | + 75 [+ 14 — 14
3rd Qtr. [+1,297 [+ 227 [+ 37| + 36 |+ 30 |+ 5 [+ 4 |+ 28 (+ 14 {(+ 17 + 594 + 61|+ 63 —_ + 96| + 151 | + 104 |+ 11 — 10
4th Qtr. |[4+1,909 [+ 545 {+100 | 4176 [+ 86 |+ 12 {+ 23 |+ 43 |+ 21 |+ 19 + 744| + 111 |+ 58 — + 90| + 216 | + 110 |+ 46 - 11

1) Credits granted by all credit institutions rendering returns for purposes of the banking statistics kept by the Bank deutscher Lander and the Land Central Banks, correspond-
ing to the credits included in the table “The Movement in Bank Credits, and Accruals of Medium- and Long-term Funds at Credit Institutions” on page 5. The figures do
not include those of some 9,500 small agricultural credit cooperatives, which at the end of 1952 had a volume of credit amounting to about DM 350 to 400 million. —
%) Stones and earths, flat glassware, sawmills and woodworking, building and allied trades. — %) The credits granted by the agricultural credit cooperatives mnot included
in the figures (see mote !)) probably represent, to a relatively large extent, credits to agriculture. — ) This includes all credits granted to public authorities, in so far as
these are not shown among the individual branches of economic activity or industries, as well as those credits, some of which are shown separately in the statistics relating
to borrowers, which are granted for the building and maintenance of roads, road bridges, harbours and waterways. — %) Credits granted for use in connection with transport
and communications, the hotel and tourist industry, as well as those for “other private borrowers” and those designed to afford extra time for payment of freight charges. —
4) Short-term credits: unclassifiable credits granted by mortgage banks, other institutions, and supra-regional institutions; and also, at the end of 1949, DM 126 million of
unclassified converted RM credits. Medium- and long-term credits: lendings made by banks outside the Central Banking System before the Currency Reform. — %) Without
allowing for elimination from the volume of credit of about DM 677 million cf credits (to non-bank customers) which are passed through banks purely for the purpose of
administration: see Table VII, 3a, Footnote ®) on page 51, and Table VII, 5, Footnote 3) on page 60, both in the Statistical Section.
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By comparison, the net growth in the bank
credits taken at medium and long term by in-
dustries and handicrafts was astonishingly con-
stant during the last three years. It amounted in
1952 to DM 1,162 million, as against DM 1,159
million in 1951, and DM 1,273 million in 1950.
True, the proportion taken by industry in the
total addition to medium- and long-term bank
credits during 1952, at 23 per cent, was a little
less than in the preceding years, this being main-
ly because the growth in the credits for housing
purposes was relatively greater. As regards the
distribution between individual industries of
the credits taken at medium and long term by the
category described as “Industries” as a whole,
in 1952 about DM 450 million, or 40 per cent
of the net increase, went to the iron and metal
working industries and to mining alone, while
all the remaining industries together shared the
residue of DM 700 million. In this connection
it is remarkable that the chemical industry,
where in general the fixed assets are quite large
in proportion to the balance sheet total, only
took the small net total of DM 60 million of
new long-term credits. As to the “Public Bor-
rowers”, who require long-term credits mainly
for the purpose of erecting public buildings of
all kinds, as well as for street and road making,
these during 1952 took nearly DM 700 million,
or about 14 per cent of the net addition to bank
credits at medium and long term. Very small
shares went to agriculture and the public utili-
ties, as well as to trade, this last being natural
in view of the structure in that category. Details
can be seen from Table 3.

The Seasonal Movement in Bank Credits

In general, it is not yet possible to distinguish
clear seasonal movements in the volume of short-
term credit in individual branches of economic
activity and industries. The number of years for
which a breakdown of bank credits as between
branches of economic activity is available is still
too small for that. However, in each of the years
from 1950 to 1952 the quarterly movement in
the total volume of credit at short term shows
that during the second quarter of the year there
was some hesitation over the taking of credit
from the banks by traders and industrialists (see
the graph). It is of course possible that during the

past three years special factors may have been
at work in addition to those of a seasonal kind.

. Be that as it may, the movement mentioned in
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the total volume of credit at short term has
occurred in a specially marked degree in the
borrowings by traders, in the case of whom it
can be most readily supposed that seasonal
reasons accounted for the changes in their need

SEASONAL MOVEMENT IN BANK CREDITS
Quarterly Changes
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to borrow. In both 1951 and 1952 the short-term
bank credits granted to traders showed a very
large drop in the second quarter of the year, this
being a movement which happened in no other
quarter; and even in 1950 the amount of credit
taken by traders in the second quarter was small.
On the other hand, the borrowings by industries
and handicrafts do not show so clearly any such
movement in the second quarter of the year,
although, even in their case, some hesitation
about borrowing in that quarter can be detected.
Within the category of “Industries and Handi-
crafts“ virtually the only group in which seasonal
fluctuations in the demand for credit can be ob-
served with any degree of reliability is that
concernedwith foodstuffs,beverages andtobacco.
In its case the demand for short-term credit in
every year since 1949 has shown a large increase
in the first and fourth quarters of the year, whereas
in the second quarter it has shown an equally
regular decrease. It is only in the third quarter
of the year that the movement has been irregular.
Apart from the industries producing foodstuffs,
beverages and tobacco, none show fluctuations
in their demand for short-term credit which can
be described as unmistakably seasonal.

If one looks at the recurring seasonal move-
ment in the granting of bank credits at medium
and long term since 1950, one is struck by the
fact that these credits as a whole show smaller
increases in the first two quarters of every year
than in the third and fourth quarters. True, the
year 1951 provides an exception in this respect,
mainly because in the second half of that year
the banks, as was repeatedly described in the
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Reports of the Bank deutscher Linder, showed
some reserve as regards the granting of medium-
and long-term credits; and, in spite of the fact
that activity in saving was slowly growing again,
they were making efforts to gain some liquidity
to compensate for the strain which they suffered
in the second half of 1950 and the first half of
1951 because at that time, in spite of the slow
formation of monetary capital, they honoured
the promises to grant long-term credits which
they had given at earlier dates. In the two other
years, however, the seasonal movement is re-
cognisable, being particularly marked in 1952.
It must however be remembered that other factors
were no doubt also at work in producing the up-
ward movements during the second half of the
years 1950 and 1952. The seasonal movements
in the long-term credit business of the banks are
probably in the main to be explained by the
recurring trend in building, the amount of which
as a rule increases towards the end of. the first
quarter in any year, with activity on the higher
scale continuing, according to the weather, until
October or even November. Since the ultimate
provision of long-term funds to finance building
projects takes place only when the building has
reached an advanced stage, there is a certain
time-lag between the recurring movement in
building and that in the finance required; and
this would seem to affect the seasonal movement
in bank credits at medium and long term. As
regards the different branches of economic activ-
ity, it is natural that the seasonal movement is
most clearly visible in the case of housing,
whereas it can scarcely be perceived in the credits
to industry.
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I. Central Bank
1, Combined Return of the Bank deutscher Linder

(In millions

Assets
. Treasury Bills and Non-Interest- .
. Clg{ms Bearing Treasury Bonds Advances on Security
Credit Foreign arising 1
Notes, from (Inland Bills Of which: Sy
Date Goldry | Balances | oi Bills, [Settlement|  of Of which:
at Foreign and of Exchange Federal against
Banks Ch Eorei Total Government Total Equalisa-
1) le)ques %ret‘lgn anddFederal Lands tion
rade Adminis- :
trations Claims
1 2 | 3 4 5 6 7 8 9 10
1952
January 31 115.9 1,763.5 282.4 34.2 4,097.3 200.3 181.1 19.2 152.9 123.8
February 29 115.9 1,784.9 308.7 29.9 3,791.8 296.2 277.2 19.0 239.9 213.3
March 31 115.9 1,947.1 282.5 23.7 3,810.8 122.9 103.8 19.1 183.9 151.5
April 30 189.7 2,212.5 285.5 25.4 3,115.8 174.4 155.7 18.7 149.3 130.0
May 31 259.1 2,426.6 286.6 32.5 2,830.6 166.8 144.5 22.3 131.8 118.9
June 30 387.7 2,826.1 286.4 18.8 3,132.6 248.5 230.2 18.3 188.2 175.4
July 31 492.3 3,155.7 291.6 30.4 2,655.2 67.1 50.1 17.0 146.0 132.4
August 31 458.9 3,374.4 294.3 26.1 2,587.2 128.3 113.8 14.5 121.9 109.0
September 30 496.6 3,692.0 292.5 19.0 2,612.1 131.8 120.5 11.3 207.0 189.8
October 31 518.2 3,976.5 307.0 33.6 2,332.9 12.1 © 0.9 11.2 121.5 104.4
November 30 572.2 3,972.5 309.9 42.8 2,373.4 95.3 84.1 11.2 128.2 99.3
December 31 587.0 3,971.5 336.0 33.0 3,359.9 366.7 355.2 11.5 263.2 2115
1953
January 31 694.7 3,947.3 332.5 23.1 2,743.2 62.4 51.4 11.0 114.4 103.2
February 28 774.8 4,149.5 318.4 17.7 2,620.4 93.5 82.5 11.0 139.2 110.9
March 7 774.8 4,181.9 321.3 18.4 2,795.9 76.5 62.5 11.0 107.3 87.3
March 15 774.8 4,212.9 335.8 22.0 2,700.9 123.7 112.8 10.9 1451 126.4
March 23 774.8 4,288.6 334.6 " 16.8 2,487.7 14.0 3.0 11.0 228.5 207.9
March 31 774.8 4,267.4 315.3 78.1 2,466.5 46.7 35.7 11.0 168.2 145.8
Avpril 7 774.9 4,335.1 321.6 15.4 2,401.4 25.8 14.8 11.0 180.1 158.0
April 15 774.9 4,374.6 346.7 18.7 2,288.9 13.8 2.8 11.0 173.3 159.2
Liabilities
Deposits B
| Amounts contained in Column 25 in respect of
B | Credi Public
an Total | redit Berlin Central 1.
Date Notes (columns | Institutions Bank Of which:
in Circu- 26, 27, ’ (including Federal | Counter- !
lation 29, 36, | Postal Cheque T T Govern- | part Ac- | :
and 37) Offices and including | Total |ment, and | counts of Lands |
Postal Savings | Total ER.P. Federal |the Federal |
Bank Offices) Special Adminis- | Govern- *
Account trations ment
24 ] 25 26 27 | 28 ] 29 30 31 32
1952 J
]anuary 31 92,162.9 4,598.5 1,941.2 77.7 49.1 2,307.1 21.6 1,025.9 117.2 ;
February 29 9,415.6 4,682.2 1,891.7 51.4 46.5 2,469.0 82.4 1,121.2 145.3 |
March 31 9,543.7 4,767.3 2,027.4 54.3 43.3 2,436.0 92.8 1,089.1 154.9
April 30 9,643.5 4,535.2 2,086.1 56.9 40.6 2,112.7 74.6 1,040.3 110.2
May 31 9,748.0 4,123.1 1,672.1 67.3 38.4 2,119.6 75.4 964.0 92.8
June 30 9,804.6 4,456.6 2,093.1 64.2 28.9 2,020.4 41.1 909.2 144.7
July 31 . 9,843.0 4,115.7 1,960.5 1327 25.9 1,781.1 11.1 752.4 109.5
August 31 10,039.1 4,168.3 2,059.8 118.6 23.4 1,750.1 23.7 731.6 147.7
September 30 10,122.4 4,053.6 1,867.6 115.7 20.8 1,820.3 30.1 727.1 86.2 |
October 31 10,256.9 3,697.6 1,651.7 106.3 19.2 1,671.3 27.3 718.3 92.4
November 30 10,400.7 3,938.5 1,848.1 92.5 16.0 1,717.5 25.2 717.8 77.2
December 31 10,508.7 4,998.5 2,896.3 93.4 129 1,747.0 29.0 692.3 102.0
1953 ;
January 31 | 10,341.8 3,800.5 1,934.1 37.5 12.3 1,580.4 25.9 692.1 64.0
February 28 10,569.6 3,680.1 1,881.5 189.0 9.8 1,367.5 9.9 517.2 74.5 |
March 7 10,123.2 4,316.6 2,440.2 234.5 9.2 1,390.7 8.0 514.2 93.5 |
March 15 9,883.5 4,008.5 2,035.2 231.0 ‘ 7.7 1,522.1 12.3 511.7 2375
March 23 9,331.1 4,159.9 2,240.3 251.2 | 7.5 1,426.4 50.1 520.1 78.4
March 31" 10,611.2 3,881.3 1,888.9 217.4 6.2 1,525.8 33.4 503.3 131.3
April 7 10,359.5 3,896.6 2,051.2 209.7 6.2 1,384.7 11.5 504.2 131.4 ‘
April 15 "9,688.6 4,421.0 2,482.6 203.4 6.1 1,489.0 18.9 496.8 141.6 |

*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures. —‘1)
Public Authorities under obligation of repurchase. — %) Up to and including January 1952, this item includes the “Import Licences
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Returns

and the Land Central Banks »

of DM)
Assets
Advances and Short-Term Lendings Equalisation Claims and Non- | Credit .
1 OFf which to: Interest-Bearing Bonds to Fed. Ger- é;ixn::elﬁf ‘
‘ Federal . Qf "Yhid1: . ?:swe‘éltl man g}?:tale Settlement éth
_l'_ al Govern- Other Securities Equalisation Claims g Di- Ba(llu inside the ‘ Ass:t:
o B -
mentand | [ . Public Total from Con- pur-  |LM.F. visional| .- | Centtal
Federal Bodi version of | g g q | Coin Banking |
Adminis- odies OWILBHIMCC azs)e IBa 111{ D System |
: » Sheets?) .BR.D. |
trations 5
11 12 13 14 | 15 16 17 | 18 | 19 20 21 | 22 | 23
195.9 —_— 114.5 81.4 84.4 8,556.8 7,486.6 4426 | — 957 | 34.1 73.0 268.1
383.1 88.0 86.9 208.2 40.0 8,625.6 7,579.9 423.3 @ — 111.2 33.8 125.0 293.1
772.5 184.1 74.3 514.1 35.0 8,455.5 7.433.8 399.3 - 139.9 | 36.4 88.7 252.9
860.7 270.7 80.0 510.0 35.3 8,500.3 7,510.0 3679 . — 164.8| 97.3 -38.4 278.3
557.6 122.9 41.2 393.5 34.4 8,405.4 7,419.7 363.3 \ - 120.7 | 39.5 87.9 294.9
423.3 -— 24.3 399.0 50.9 7,998.6 7,026.3 3499 | — 108.7 | 34.7 64.9 297.8
435.7 _ 27.8 407.9 35.9 7,961.9 7,011.5 328.0 — 98.9| 37.6 66.5 303.6
465.1 —_ 40.8 424.3 36.9 7,915.6 6,965.4 327.8 | 182.8 99.9 | 36.9 3.8 322.3
439.9 —_ 15.6 424.3 37.4 7,384.4 6,439.0 323.0 1 182.8 96.3 | 45.5 114.1 338.2
460.0 —_ 36.7 423.3 38.3 7,422.2 6,496.8 303.0 | 182.8 97.9| 47.2 49.2 353.3
515.2 _— 53.4 461.8 38.1 7,437.6 6,518.0 297.2 182.8| 101.0; 37.8 118.3 363.6
318.9 —_ 50.4 268.5 247.8 7,236.8 6,331.9 282.6 | 183.0 96.9 | 97.8 — 374.9
265.7 -—_ 9.2 256.5 243.9 6,760.2 | 5,874.1 263.9 ! 183.1| 120.2| 61.2 4.0 312.2
242.2 — 18.0 224.2 244.6 6,645.1 5,769.4 253.4 l 183.1 123.3| 51.5 43.8 333.9
258.4 — 14.6 243.8 244.6 6,755.2 5,883.9 249.0 | 183.1| 128.7| 43.5 —_— 327.7
260.3 —_ 5.4 254.9 247.6 6,215.6 5,387.6 205.7 183.1 | 134.0| 67.7 — 331.0
264.0 _ — 264.0 247.6 5,964.0 5,121.0 220.7 183.1| 148.8| 51.0 _ 330.5
204.4 —_ 1.3 203.1 247.6 6,864.1 6,006.6 235.2 183.1 | 115.1| 37.3 120.6 336.4
207.6 —_ —_ 207.6 247.6 6,984.2 6,126.0 235.9 183.1; 115.8 | 102.0 337.9
212.2 —_ —_ 212.2 247.6 6,743.5 5,905.2 216.0 i 183.1| 135.3} 72.8 — 336.9
Liabilities
Deposits Capital
Deposits of Stock i
s Liabilities of BAL. Reser:i/es. Items mf
Authorities arising dLand an course o
: - £ and Lan Amotunts | settlement Total
Of which: om Central placed to inside Other of
Other Settlement Banks it
: ; n Reserve the Liabilities Balance
Communes Depositors | Foreign of (less par- for Central Sheet
and As- Other Allied in Depositors | Foreign ticipation Specific Bankin
. sociations | Public ¢  |Germany3) Trade of LCB's PPeCtl g
: Agencies in BdL Liabilities System
of Bodies — DM 100.0
Communes ’ million)
33 [ 34 35 36 37 38 \ 39 40 I TTa T e i 38
8.8 122.1 1,011.5 262.7 9.8 749.1 285.0 534.0 — 625.0 15,954.5
10.3 177.0 932.8 257.0 13.1 631.9 285.0 529.7 — 634.7 16,179.1
13.5 192.0 893.7 238.2 11.4 523.8 285.0 545.8 — 602.1 16,267.7
8.7 55.9 823.0 263.4 16.1 533.3 285.0 563.4 - 567.3 16,127.7
12,9 160.8 813.7 259.4 4.7 396.2 285.0 605.2 - 516.9 15,674.4
8.3 117.4 799.7 248.5 30.4 394.1 285.0 699.7 - 427.2 16,067.2
9.4 114.5 784.2 230.6 10.8 395.0 285.0 699.7 — 440.0 15,778.4
8.5 68.4 770.2 223.2 16.6 408.5 285.0 699.5 — 454.0 16,054.4
9.4 190.0 777.5 233.2 16.8 462.0 285.0 699.5 — 467.1 16,089.6
6.6 55.4 771.3 223.7 44.6 540.9 285.0 699.5 — 472.8 15,952.7
10.4 127.6 759.3 242.6 37.8 480.2 285.0 699.5 — 484.8 16,288.7
10.5 161.9 751.3 235.4 26.4 351.3 285.0 695.4 36.9 597.6 17,473.4
9.0 20.4 769.0 214.4 34.1 202.6 ) 285.0 689.7 — 548.5 15,868.1
15.7 18.3 731.9 211.6 30.5 210.5 285.0 690.5 - 545.3 15,981.0
5.4 35.0 734.6 229.3 21.9 214.0 285.0 692.0 43.6 542.9 i 16,217.3
4.9 18.5 737.2 202.5 17.7 211.0 285.0 693.3 113.6 559.6 i 15,754.5
7.2 51.8 718.8 215.7 26.3 212.6 285.0 693.4 105.0 547.0 15,334.0
9.3 148.3 700.2 222.3 26.9 205.3 285.0 693.8 - 549.0 16,225.8
7.6 34.6 695.4 232.7 18.3 205.9 285.0 693.8 236.4 555.3 16,232.5
9.3 129.4 | 693.0 225.6 ] 204 201.5 285.0 693.8 88.2 544.2 15,922.3

Controlled by High Comission. — 2) After deduction of the Equalisation Claims temporarily sold by the Central Banking System to
Suspense Account® at the Land Central Banks.
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I. Central Bank Returns

2. Return of the Bank deutscher Linder *) %
{(In millions of DM)

Assets
; ; Treasu . .
Foreign| Claims Bills and Claims on Public |
Credit otes,| arising Non-Inter- Advances to Fed.
Coin, | from .| German ; Advances Govt.
Date | Golq | Balances | pip." | gy | Postal | Inland |est-Bearing “ut*% | againse | “TUGTE o Non-| 1 | Other
2y |at Foreign ’ Cheque | Bills of | Treasury | _. - Equali- . . _ | respect
) | and | ment visional . Short-Term| ties Equali- | Inter Assets
Banks Ch { Balances | Exchange | Bonds of A sation . 5 - o
e~ o Coin . Lendings sation est- |LM.F.
) R the Federal Claims . . d
ques, | Foreign " Claims |Bearing| an
5 | Trade Adm.lms- Bonds |-B-R-D-
trations
1 2 3| 4 | 5 6 | 7 8 9 | 10 11 12 13 14 15
1951
June 30 —_ 1,614.0 185.0 23.1 27.9 3,257.3 241.8 98.1 799.9 1,014.6 335.0 5,016.5 627.6 — 122.0
Dec. 311 116.0 | 1,696.0 302.1 35.4 73.7 4,037.7 450.7 69.5 664.2 454.0 286.1 4,609.3 627.6 — 160.1
1952 ’ . )
Jan. 31/ 11509 | 1,763.5 | 282.4| 34.2 | 337 | 3,910 | 100.0 95.7 663.6 80.6 | 502 | 50183 | 6276 — | 1231
Feb. 29/ 115.9| 1,784.9 | 308.7 | 29.9 | 33.5 | 3,480.1 | 209.2 | 111.2 858.0 | 295.0 5.4 | 51231 | 622.4| — | 135.3
Mar.31)115.9| 1,947.1 | 2825 | 237 | 361 | 3,343.6 65.8 | 139.9 736.8 | 696.2 — | 50549 | 622.4| — | 128.2
Apr.30/189.7 | 2,212.5 | 2855 25.4 | 96.9 | 2,685.9 | 133.9 | 164.8 603.5 | 778.6 — | 51070 | 6224] — | 131.2
May 31(259.1| 2,426.6 |286.6| 325 | 392 | 26416 | 1145 | 1207 784.9 | 516.4 — | 50065 | 622.4] — | 135.4
June 30| 387.7 | 2,826.1 |286.4| 18.8 | 345 | 2,693.5 | 190.8 | 108.7 627.5 | 398.9 | 16.1 | 4,616.4 | 6224 — | 1525
July 31/492.3 | 3,155.7 | 2901.6 | 30.4 | 37.4 | 2,293.4 50.1 98.9 533.9 | 407.9 — | 45924 | 6224 — | 1546
Aug.31)458.9 | 3,374.4 | 2943 26.1 | 36.8 | 2,267.2 | 113.8 99.9 4513 | 4243 — | 4,537.3 | 622.4| 182.8| 166.2
Sep. 30 496.6 | 3,692.0 {2925 19.0 | 45.4 | 23010 | 1205 96.3 642.4 | 4243 — | 40649 | 622.4| 182.8| 172.4
Oct.31|518.2| 3,976.5 |307.0| 33.6 | 47.1 | 2,073.5 0.8 97.9 698.9 | 423.3 — | 40732 | 622.4| 182.8| 1742.0
Nov.30{572.2| 3,972.5 |300.9] 428 | 376 | 20075 841 | 101.0. | 641.1 | 461.8 — | 40769 | 622.4| 182.8| 178.6
Dec. 31| 587.0 3,971.5 336.0 33.0 97.3 2,558.7 355.2 96.9 436.0 268.4 199.9 3,887.5 622.31 183.0| 206.0
1953
Jan. 31| 694.7 3,947.3 332.5 23.1 61.1 2,342.7 51.4 120.2 431.5 256.5 196.0 3,502.6 622.3| 183.1] 162.1
Feb. 28| 774.8 4,149.5 318.4 17.7 51.3 2,234.4 82.5 123.3 516.7 224.1 196.0 3,398.0 622.3| 183.1| 167.3
Mar. 7(774.8 4,181.9 321.3 18.4 43.4 2,169.3 65.5 128.7 316.3 243.8 196.0 3,482.6 622.3| 183.1] 168.0
Mar.15!774.8 4,212.9 335.8 219 67.5 1,980.3 112.8 134.0 307.6 254.9 196.0 3,208.7 622.3] 183.1] 169.7
Mar. 23| 774.8 4,288.6 334.6 16.8 50.9 2,002.9 3.0 148.8 229.6 264.0 196.0 2,957.6 622.3| 183.1| 168.3
Mar. 31| 774.8 4,267.4 315.3 78.1 37.1 2,053.7 35.7 115.1 506.6 203.1 196.0 3,664.3 622.3| 183.1| 168.8
Apr. 7[774.9 4,335.1 321.6 15.4 101.8 1,926.5 14.8 115.8 335.9 207.6 196.0 3,809.4 622.3| 183.1] 167.1
Apr.15 774.9| 4,374.6 346.7 18.7 72.6 1,733.0 2.9 135.3 202.7 212.1 196.0 3,666.5 622.3| 183.1] 169.4
Liabilities
Deposits
Of which, Deposits of : Liabilities Legal
Bank Notes § - arising Total
Date | in Circu. ~ Agencies of the from Other Capital Reserve of
; Total Federal Government Liabili- P and
lation | (Columns | Land Allied Settlement | ™. Stock other Balance
18 to 22) Central Cxunterp;rt Other Agencies Others | of Foreign Reserves Sheet
Banks of tlcnzol:uelnlieral Credit Trade
Government | Balances
16 17 18 19 20 21 22 23 24 25 | 26 | 27
1951
June 30| 8,188.6 2,659.6 363.6 824.7 147.9 950.0 373.4 1,808.4 496.2 100.0 110.0 13,362.8
Dec. 31 9,243.1 2,673.5 465.6 1,086.4 133.2 837.7 150.6 912.8 543.0 100.0 110.0 13,582.4
1952
Jan, 31| 9,162.9 2,267.4 235.9 1,025.9 87.1 804.6 113.9 749.1 510.0 100.0 110.0 12,899.4
Feb. 29 9,415.6 2,333.8 182.8 1,121.2 213.4 729.0 87.4 631.9 521.3 100.0 110.0 13,112.6
Mar. 31| 9,543.7 2,384.6 269.8 1,089.1 226.4 708.4 90.9 523.8 531.0 100.0 110.0 13,193.1
Apl‘. 30( 9,643.5 2,109.2 199.2 1,040.3 91.0 684.3 94.4 533.3 541.3 100.0 110.0 13,037.3
May 31| 9,748.0 2,071.1 109.2 964.0 213.5 680.8 103.6 396.2 561.1 100.0 110.0 12,986.4
June 30| 9,804.6 2,060.9 258.9 909.2 115.8 670.8 106.2 394.1 470.7 100.0 150.0 12,980.3
July 31| 9,843.0 1,795.3 134.8 752.4 101.2 624.3 182.6 395.0 477.7 100.0 150.0 12,761.0
Aug.31 10,039.1 1,870.5 307.8 731.6 52.6 613.9 164.6 408.5 487.6 100.0 150.0 13,055.7
Sep. 30[10,122.4 1,845.7 153.5 727.1 187.6 620.5 157.0 462.0 492.4 100.0 150.0 13,172.5
Oct. 31} 10,256.9 1,687.4 149.5 718.3 55.3 614.9 149.4 540.9 494.0 100.0 150.0 13,229.2
Nov.30 10,400.7 1,748.6 164.1 717.8 122.5 600.2 144.0 480.2 501.7 100.0 150.0 13,381.2
Dec. 31| 10,508.7 2,142.3 568.9 692.2 154.4 589.5 137.3 351.3 586.4 100.0 150.0 13,838.7
1953
Jan. 31/ 10,341.8 1,580.5 209.8 692.1 23.6 570.4 84.6 202.6 552.2 100.0 150.0 12,927.1
Feb. 28| 10,569.6 1,480.5 170.8 517.2 8.8 543.6 240.1 210.5 548.8 100.0 150.0 13,059.4
Mar. 7 10,123.2 1,788.5 412.7 514.2 26.6 548.8 286.2 214.0 539.7 100.0 150.0 12,915.4
Mar. 15 9,883.5 1,694.3 363.7 511.7 9.6 515.0 294.3 211.0- 543.5 100.0 150.0 12,582.3
Mar.23[ 9,331.1 1,904.1 532.1 520.1 42.2 509.0 300.7 212.6 543.5 100.0 150.0 12,241.3
Mar. 31| 10,611.2 1,608.4 200.7 503.3 140.6 491.8 272.0 205.3 546.5 100.0 150.0 13,221.4
Apl’. 7| 10,359.5 1,761.9 477.2 504.2 28.5 489.6 262.4 205.9 550.0 100.0 150.0 13,127.3
Apr.ls 9,688.6 2,021.9 659.3 496.8 115.9 493.7 256.2 201.5 548.8 100.0 150.0 12,710.8

*) Differences in the decimal figure as com
of the individual items see the article
1949. — 2) Controlled by High Commission.

pared with similar figures in other tables are due to the rounding off of figures, —
“The Returns of the Bank deutscher Lander”

1) For an explanation
in the Monthly Report of the Bank deutscher Lander for January
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3, Monthly Returns of ¢

he Land Central Banks and the Berlin Central Bank,
as at 31 March 1953*), in millions of DM

Baden- North Rhine- | Schles- Tg;al Berlin
Item of Return ‘Z‘:ﬁ' Bavaria | Bremen }]],?r; Hesse Sl;?{z;; %‘};:::_ 1!:{:‘. Iv;:agl: 9 Land || Central
berg phalia | tinate | stein CBentraI Bank
anks
Assets
Credit Balances at B.d.L.%) 48.8 41,7 4.5 78.3 | 11.7 16.3 939 o1 7.4 302.7 217.3
Postal Cheque Balances 0.0 0.0 0.0 0.0 0.0 00 00| o1 0.0 0.1 0.1
Inland Bills of Exchange 0.7 20 | 315 | 449 {1531 27 136.0 | 41.8 0.1 412.8 38.3
Treasury Bills and Non-interest-
bearing Treasury Bonds - 6.0 — - - - - - 5.0 110 1.3
Securities 100 | 123 3.8 - — 3.4 141 19 6.2 51,7 1.2
Equalisation Claims 429.3 | 508.6 | 49.2 | 177.7 |231.6 | 263.1 666.6 | 101.1 | 150.1 | 2,577.3 | 150.4
Of which:
Arising from Conversion of own
Balance Sheets?) (385.3) |(450.8) | (40.9) |(163.9) [(210.0) |(250.0) | (631.2)| (90.3) |(125.5)] (2,347.9) —)
Purchased?) (44.0) | (57.8) | (8.3) | (13.8) | (21.6}| (13.1) (35.4)| (10.8) | (24.6)] (229.4)| (150.9)
Advances on Security 321 | 145 06 | 19.7 | 276 | 23.8 © 82| 331 8.6 168.2 0.9
Of which:
against Equalisation Claims (32.1) | (13.0) | (0.6) | (3.0)| (27.2) | (22.7) G.7)| (32.9) | (8.6)] (145.8) (0.9)
Cash Advances - - - — - - - | 00 13 13 -
Of which:
to Government of Land = GO & OF &) & =) (= a3 (1.3) (—
to Other Public Authorities =] O =] G &) & (=) o| & (0.0) (—
Participation in the B.d.L. 135 17.5 3.0 8.0 8.5 11.5 28.0 5.5 4.5 100.0 -
Items in course of settlement
inside the Central Banking System 7.4 15.8 1,6 3.3 — | 124 — —_ 1.5 42,0 0.0
Other Assets®) 12.3 13.1 1.2 5.1 23.6 13.9 83.6 6.1 8.8 167.7 23.5
Total of Assets 5541 | 6315 | 95.4 | 337.0 | 456.1 | 347.1 | 1,030.4 | 189.7 | 193.5 | 3,834.8 433.0
Liabjlities
Capital 500 | 50.0 | 10.0 | 10.0 | 30.0 | 40.0 65.0| 200 | 10.0| 2850 5.0
Reserves, and Amounts placed to :
Reserve for Specific Liabilities 52,7 | 592 9.9 | 42.5 | 36.2 37.8 91.5 | 20.2 234 373.4 5.7
Deposits 398.1 | 347.4 | 68§ |205.9 |317.7 |216.0 717.7 | 1405 | 61.6 | 2,4737) 1150
Of which: .
Credit Institutions within the same
Land (including Postal Cheque
Office and Postal Savings Bank .
Offices) (318.5) | (322.4) | (39.5) (155.5) |(170.6) | (184.2) (537.9)| (81.6) | (50.4)| (1,860.6) {51.2)
Credit Institutions in other
German Lands (140) | (0.2)| (9| @] (4| (2.2) (02)) QO] @2 @°.5) (0.0)]
Public Administrations (23.0) (16.3) (22.8) | (5.5)] (9.9)| (15.7) (78.0)| (11.4)| (5.1) (181.7) (57.4))
Agencies of Occupying Powers 24.4)] (0.1)] (0.0)| (29.6) |(102.1) | (0.7) (16.1)] (35.5) | (0.0)| (208.5) (2.1))
Other Depositors in Germany (18.0) | (14.0)| (3.6) | (11.6) | (15.9) | (13.0) (82.1)] (8.5) | (2.9) (169.6) (4.3)
Foreign Depositors ©0.2)| (0.4 (—) (1.3} | (18.8) | (0.2) (3.4)| (1.5) | (0.0) (25.8) )
Counterpart Funds (for BCB only) —_ — — — — — — -— — — 217.2
Liabilities towards B.d.L. in respect
of Advances on Security 38.6 | 152.5 2.7 57.1 33,4 42.1 92.2 - 88.0 506.6 —_
Liability under Para 52 (c) of BCB : V
Ordinance (for BCB only) - - — — — - — — - - 75.0
Items in course of settlement
inside the Central Banking System — — - bl 18.6 - 4.4 0.2 — 23.2 —
Other Liabilities 147 | 224 40 | 215 20.2 11.2 59.6 8.8 10.5 172.9 15.1
Total of Liabilities 554.1 | 631.5 95.4 | 337.0 | 456.1 | 347.1 | 1,030.4] 189.7 | 193.5 | 3,834.8 433.0
Endorsement Liabilities on
Rediscounted Bills 339.0 | 396.1 48,5 | 328.6 | 719 [ 226.8 462.3 | 148.4 | 120.5 | 2,142.1 25.6

*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding-off of figures. —
1) In the case of Berlin, including E.R.P. Special Account (DM 6.2 million) with B.d.L. — 2) After deduction of the equalisation
claims sold to public authorities for the employment of monies. — %) In the case of Berlin, including cash holdings of DM

11.6 million,

4, Notes and Coin
in Circulation
(In millions of DM)

Notes and Coin Notes
issuedin theArea |and Coin
of the German |issued in
Fedgral Republic thef %rea
Notes Di- Federa_[
and Small| visional | Republic
Money Coin and .in
Tokens") Berlin
1948
Dec. 31 6,319 —_ 6,641
1949
Dec. 31 7,290 40 7,738
1950
Dec. 31 | 7,797 182 8,414
‘1951
Jan, 31 7.325 214 7.975
Feb. 28 | 7,298 246 7,991
Mar. 31 7.320 277 8,058
Apr. 30 | 7,479 300 8,260
May 31 7,407 348 8,215
June 30| 7,720 382 8,570
July 31 | 7,915 413 8,797
Aug. 31 8,233 428 9,141
Sep. 30 | 8,557 444 9,498
Oct. 31 | 8,497 453 9,442
Nov.30 | 8,679 460 9,658
Dec. 31 8,721 470 9,713
1952
Jan. 31 8,631 457 9,620
Feb.29 | 8,868 458 9,873
Mar.31 | 8,986 461 10,008
Apr. 30 9,080 467 10,111
May 31 9,201 553 10,301
June 30 | 9,259 | - 601 10,406
July 31 | 9,282 648 10,491
Aug.31 | 9,481 670 10,709
Sep. 30 | 9,559 700 10,822
Oct. 31 9,674 719 10,976
Nov.3o | 9,807 739 11,140
Dec.31 9,908 762 11,270
1953
Jan. 31 9,740 754 11,096
Feb. 7| 9,303 750 10,629
15 9,119 746 10,451
23 | 8,705 740 10,032
28 9,950 765 11,335
Mar. 7 9,526 762 10,885
15 9,277 760 10,643
23 | 8,754 751 10,082
31| 9,984 785 11,396
Apr. 7 9,733 788 11,147
15 9,081 771 10,460
*) All claims in respect of all types
of Small Money Tokens expired
by the end of 31 January 1951.

5, Denominations of Notes and Coin in Circulation as at 31 March 1953%)

In million In per cent . In millions In per cent
Denominations of Dlhz s c ;ﬁ:ﬁ\t:ilon Denominations of DM C;f::]oat:ilon
Total of Divisional Coin 785 6.9
Total of Bank Notes 1011 o1 of which: DM 5.— 299 2.6
of which: DM 100.— 2,193 19.2 . 2— 134 1.2.
. 50— 5,122 45.0 S 191 17
- 20— 2,327 204 . 0.50 72 0.6
» 10— 755 6.6 . 0.10 59 0.5
. 5 183 16 . 0.05 19 0.2
- 2= 1 o.t, . 0.02 2 0.0
e 10 0.1 . 0.01 9 0.1
» 0.50%) 10 0.1
Bank Notes and Divisional Coin 11,396 100.0

*} Including Small Money Tokens.
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IL. Interest Rates of the Central Banking System, and Minimum Reserve Requirements

Interest Rates

Reserve Requirements

Central Bank Sight Liabilities
Rates for Time Liabilities
transactions at “Bank Places"*) I at “Non-Bank Places” .
. with Credit . Savings
Applicable Institutions Applicable Reserve Class!) Reserve Class?) Deposits
as from: Di Advances as from: [ ” ‘ T
is- . |
1 on 102 | 3 4 [ 5 6 | 1 ’ 2 ' 3 ! 4 5 | 6 1 , 2 | 3 { 4 { 5 6
counts') Security ! “ ‘ ‘ ' ‘ .
oy in per cent of the Liabilities subject to the Reserve Requirement
1948 1948
July 1 5 6 July 1 10 10 5 5
Dec. 1 15 10 5 5
1949
May 27 41/2 51/2 1949
July 14 4 5 June 1 12 i 5 5
Sep. 1 10 8 4 4
1950 1950
ct. 27 6
o L7 Oct. 1 15 12 8 1
1952 1952
May 29 5 6 May 1 15 | 14 | 13 | 12 | 11 | 10| 12 | 11 | 10 8 | 75| 7 | 65| 6 | 5.5 4
Aug. 21 £h 5 Sep. 1 12121 11w 9|10 0] 9 707 | ele |5 ]|s 4
1953 1 1953 |
Jan, s 4 5 Feb. 1 11 (11 (10 10| 9| 9| 9| 9 8| 8 8 s |7 |7 6 |6 5005 4
R . ") “Bank Places” are places at which there is a Land Central Bank or a branch of one. .. 1) Since 1 May 1952 the credit institutions
) Rate for domestic bills of have been graded as follows, the amounts representing the totals of their liabilities (other than savings deposits) subject to the
exchangg (speglal terms apply reserve requirement:
to foreign bills and export Millions of DM Millions of DM
drafts). Also the rate of in- Reserve Class 1 100 and over Reserve Class 4 From 5 to under 1o
terest on cash advances to . .2 From 50 to under 100 ” . 5 » 1 ., » 5
public authorities. N . 3 . 10 . . 50 " . 6 under 1

III. Minimum Reserve Statistics

Reserve Balances of Credit Institutions in the Area of the German Federal Republic, by Groups of Banks
(Monthly Reserve Reports by Credit Institutions to the Land Central Banks)

1951 1952 l 1953 1951 | 1952 | ° 1953 1951 1952 ‘ 1953
Groups of Banks March March ‘ Feb. ' March March | March l Feb. ‘ March | March | March ’ Feb. i March
Liabilities subject to Reserve Requirement | Legal Minimum Reserves (Reserve Q::::Vg: ixl}e;::vceenféaéi ]_(ﬁiﬁll:i(:
in millions of DM Required) in millions of DM subject to Reserve Requirement)
1. Commercial Banks 7,224.3 9,241.6 | 11,3744 | 11,386.1 838.8 [1,033.8 950.8 946.3 11.6 11.2 8.4 | 83
a) Successor Institutions to Branches
of former Large Banks (4,303.5) | (5,377.1) | (6,495.1) | (6,455.3) | (510.9) | (620.5) | (564.6) | (556.9) (11.9) | (11.5) (8.7) (8.6)
b) State, Regional and Local Banks (2,252.1) | (2,998.2) | (3,808.7) | (3,860.6) | (249.4) | (316.2) | (302.7) | (305.8) (11.1) | (10.5) 7.9 (7.9)
¢) Private Bankers (668.7) (866.3) | (1,070.6) | (1,070.2) (78.5) | (97.1) (83.5) (83.6) (11.7) | (11.2) (7.8) (7.8)
2. Central Giro Institutions 1,402.1 1,675.0 2,110.5 2,145.9 145.7 | 178.4 173.9 177.3 10.4 10.7 8.2 8.3
3. Savings Banks 6,059.8 7.870.5 9,993.6 | 10,313.6 514.4 | 6525 606.9 627.1 8.5 8.3 6.1 6.1
4. Central Institutions of Agricultural Credit
Cooperatives, and Agricultural _
Credit Cooperatives 1,226.8 1,509.0 1,927.5 1,953.9 96.0 121.3 112.3 113.6 7.8 8.0 5.8 5.8
5. Central Institutions of Industrial Credit
Cooperatives 26.9 42.5 59.9 58.8 2.8 4.3 4.2 4.1 10.4 10.1 7.0 7.0
6. Industrial Credit Cooperatives 945.0 1,195.4 1,525.2 1,544.1 94,0 | 116.1 99.6 100.5 | 9.9 9.7 6.5 6.5
7. Other Credit Institutions ‘
(including Postal Cheque and i
Postal Savings Bank Offices) 1,089.6 1,359.5 ‘ 1,962.9 1,976.3 139.8 | 163.0 172.8 173.3 12.8 12.0 8.8 8.8
o
Total of all Groups of Banks 17,9745 | 22,8935 | 28,9540 | 29,378.7 |[/1,831.5 [2,269.4 [2,120.5 [2,142.2 10.2 9.9 7.3 7.3
Excess Reserves (net)
| in per cent of Total Amount of
Net Excess Reserves?) in per cent of Legal Minimum i Excess Reserves
in millions of DM Reserves (Reserve Required) of all Groups of Banks
1. Commercial Banks 28.8 487 ! 22.2 22.5 3.4 4.7 2.3 2.4 68.6 / 58.0 38.0 | 38.8
a) Successor Institutions to Branches |
of former Large Banks (13.8) (28.9) | (6.3) (6.2) 2.7) (4.7) 1.1 (1.1) (32.9) | (34.9) (10.8) | (10.7)
b) State, Regional and Local Banks 9.9) (13.9) (10.6) (12.8) (3.8) (4.4) (3.5) (4.2) (22.4) | (16.6) (18.1) | (22.1)
c) Private Bankers (5.6) (5.9) (5.3) (3.5) (7.1) (6.1) (6.3) (42) | (133! (7.0) 3.1 | (6.0)
2. Central Giro Institutions 4.1 12.1 10.9 11.3 2.8 6.8 6.3 6.4 9.8 | 144 18.6 19.5
3. Savings Banks 34 8.4 11.4 9.6 0.7 1.3 1.9 T LS 8.1 10.0 19.5 16.5
4. Central Institutions of Agricultural Credit
Cooperatives, and Agricultural
Credit Cooperatives 0.1 4.2 3.0 2.7 0.1 3.5 2.7 24 0.2 5.0 5.1 4.7
5. Central Institutions of Industrial Credit
Cooperatives "o 0.4 0.2 0.3 7.1 9.3 4.8 7.3 0.5 0.5 0.4 0.5
6. Industrial Credit Cooperatives 0.3 3.3 4.7 4.2 0.3 2.8 4.7 4.2 0.7 3.9 8.0 7.2
7. Other Credit Institutions ‘
(including Postal Cheque and |
Postal Savings Bank Offices) 5.1 6.9 6.1 7.4 3.6 4.2 3.5 4.3 12.1 8.2 10.4 i 12.8
Total of all Groups of Banks 42,0 84.0 58.5 58,0 2.3 3.7 2.8 2.7 100.0 | 100.0 100.0 | 100.0

') The total by which reserves maintained fell short of the reserve requirement amounted to DM 2.8 million in March 1953 as compared with DM 3.3 million in February 1953,
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Sample Statistics collect_ed jointly by the Bank deutscher Linder and the Land

IV. Weekly Banking Statisfics (480 Credit Institutions)
Volume of Credit, and Deposits¥)

German Federal Republic

(In millions of DM)

a) Volume of Creditoutstanding (only Short-Term Lendings)

Central Banks from 480 Credit Institutions in the Area of the

Short-Term Lendings to Non-Bank Customers

Of which: Amounts in Column 1 include Short-Term Lendings to: -
1. . Total of
Debtors Of which: Of which: Short-
at periods less Discount T Term
! reasur
than 6 months | Eredits. | Business Debtors CBill Y Lendings
D Treasury d at periods less Publi 1ils
ate Total Bills and an than 6 months ublic and to
of which lrjon.t Private Discount | Authori- Debt Non- | Discount | Credit
nterest- - . 3 .
Accept- Bem:g Custom of which | Credits ties €DTOIS |1nterest- | Credits In§t1tu-
Total - Treasury ers A - Bearing tions
ance Bonds Total ceep T
Credits ance Bt
Credits onds
1 2 3 | 4 | 5 | 6 7 L] I T | 10 11| 12 13
1952
June 30 | 12,146.5 6,431.5 918.3 5,715.0 11,220.1 6,270.4 918.3 4,949.7 926.4| 161.1 740.1 25.2 1,770.5
July 31 |12,306.2 | 6,367.7 | 916.2 | 5,938.5 | 11,177.1 | 6,211.3 916.2 4,965.8 | 1,129.1 | 156.4 943.8 28.9 | 1,757.3
Aug. 31 12,569.4 6,535.5 949.3 6,033.9 11,371,9 6,390.6 949.3 4,981.3 | 1,197.5 | 144.9 1,023.5 29.1 1,755.0
Sep. 30 {12,817.3 6,794.9 961.9 6,022.4 11,785.9 6,649.8 961.9 5,136.1 | 1,031.4| 145.1 857.8 28.5 1,840.3
Oct. 31 ]12,993.5 6,885.1 983.6 6,108.4 11,982.9 6,739.6 983.6 5,243.3 | 1,010.6 | 145.5 839.6 25.5 1,834.2
Nov. 30 | 13,164.0 | 7,037.8 974.1 6,126.2 12,198.6 6,898.9 974.1 5,299.7 965.4 | 138.9 804.6 21.9 1,916.3
Dec. 31 | 13,4175 6,863.7 983.4 6,553.8 12,619.6 6,709.9 983.4 5,909.7 797.9 | 153.8 619.3 24.8 1,929.6
1953
Jan. 31 | 13,769.9 7,234.6 972.8 6,535.3 12,934.0 7,137.9 972.8 5,796.1 835.9 96.7 714.8 24.4 1,992.1
Feb. 7 | 13,669.4 7,190.2 971.0 6,479.2 12,857.5 7,106.9 971.0 5,750.6 811.9 83.3 704.7 23.9 1,937.2
Feb. 15 | 13,856.4 | 7,340,4 | 957.9 6,516.0 13,021.8 7,255.9 957.9 5,765.9 834.6 84.5 725.3 24.8 1,999.3
Feb. 23 13,901.1 7,411.1 955.7 6,490.0 13,054.2 7,327.1 955.7 5,727.1 846.9 84.0 i 737.5 25.4 2,036.3
Feb. 28 | 13,994.2 7,412.1 944.1 6,582.1 13,105.9 7,318.9 944.1 5,7}7.0 888.3 93.2 | 769.0 26.1 2,017.8
Mar. 7 |13,893.0 | 7,354.1 925.6 6,538.9 13,022.8 | 7.262.6 925.6 5,760.2 870.2 ' 91.5 751.9 26.8 1,991.5
Mar. 15 | 14.104.5 | 7,498.6 | 904.9 | 6,605.9 | 13,256.1 | 7,405.2 004.9 | 5.850.0 | 848.4| 93.4 & 7269 28.1 | 2,053.9
Mar. 23 | 14.025.2 | 7,436.8 | 870.7 | 6,588.4 | 13,145.9 | 7,3429 8707 | 5803.0 | 879.3| 939 | 7565 28.9 | 2,138.2
Mar. 311 14,011.7 7,299.7 860.8 6,712.0 13,156.1 7,198.7 860.8 5,957.4 855.6 101.0 724.5 30.1 2,167.9
API. 151)] 13,9340 | 7,351.6 836.7 6,582.4 13,104.6 7,258.8 836.7 5.845.8 829.4 92.8 702.8 33.8 2,151.6

%) Alterations as compared with previously.published figures are due to subsequent corrections. —

1y Provisional figures.

b) Deposits

Of which:
Total of Sight and Time
otal o Deposits
Deposits P Tlontfelr?f
Date by by b Savings Bank
Non-Bank Business P l:i Deposits Deposits
Customers and uplic
Pri Authori-
rivate ties
Customers
1 2 3 4 5
1952
June 30 15,397.4 8,875.1 3,402.8 3,119.5 3,173.5
July 31 15,817.7 9,228.4 3,398.3 3,191.0 3,317.3
Aug. 31 16,212.0 9,483.8 3,458.6 3,269.6 3,539.0
Sep. 30 16,497.9 9,495.7 3,651.1 3,351.1 3,454.9
Oct. 31 16,893.9 9,816.9 3,594.1 3,482.9 3,489.1
Nov. 30 17,099.3 9,807.2 3,713.3 3,578.8 3,740.6
Dec. 31 17,717.5 9,974.7 3,864.8 3,878.0 3,940.4
1953
Jan. 31 17,997.9 9,925.2 3,999.7 4,073.0 4,052.9
Feb. 7 18,188.0 10,044.8 4,023.6 4,119.6 3,992.2
Feb. 15 18,385.0 9,959.3 4,279.4 4,146.3 4,137.2
Feb. 23 18,624.7 10,112.4 4,336.1 4,176.2 4,184.2
Feb. 28 18,368.9 9,958.5 4,201.7 4,208.7 4,468.6
Mar. 7 18,585.1 10,046.7 4,288.2 4,250.2 4,292.6
Mar. 15 18,384.9 9,768.4 4,340.2 4,276.3 4,427.0
Mar. 23 18,978.6 9,998.4 4,688.5 4,291.7 4,311.1
Mar. 31 18,660.3 9,982.9 4,349.9 4,327.4 4,507.0
Apr. 159 19,168.4 10,290.2 4,490.2 4,388.0 4,473.5
%) Alterations as compared with previously published figures are due to subsequent
corrections. — 1) Provisional figures.
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V. Monthly Banking Statistics
1. Credit Institutions in the Area of

a) Interim Return: Area of the
Monthly Banking Statistics®) ?); Collected jointly by the Bank deutscher Linder and the

Assets {Amounts in
Cash Reserve Balances at Credit Bills Securities
— W cipations
Tnstitutons®) Foreign Matur- Of which Tr;fﬁw Syndicates
Num- Currency | €4 |Cheques, ' and'Non- |
ber of Of Balances In- and | Interest-
Position | Report- |  Total B“:{l:d:és Postal ;nii DM | terest | Bills TBe;:Lnrg
. - n ances re:
at End Ing of Total?) | o Giro | Cheque hth :t BdL and for Total Com- Bank Bondly
of Insti- | Assets otal) | Account |Balances| Tyl Folen’ | in respect | Divi- | Col- ota mer- Ac- of the Total
Month | tutions ; 2 Land than | %t dend | lec- cial cept- | federal o
% . j Bank 90 days opened | Cou- | tion Bills ances | ‘g the
pons Lands
|
1 2 3 | 4 5 6 7 { 8 9 10 11 12 13 14 15
1952
Jan. 3,721 | 39,799.3 | 2,190.6 | 1,790.6 58.8 3,218.2 | 2,629.9 224.9 1.4 221.1 | 3,824.9 | 3,493.6 78.3 844.2 607.3
Feb 3,720 40,517.7 || 2,093.6 | 1,748.3 50.9 3,204.0 | 2,511.6 177.0 1.4 243.5 | 4,147.3 | 3,804.4 93.8 735.5 616.6

March 3,720 41,591.3 | 2,277.8 | 1,888.8 62.6 3,393.6 | 2,636.8 | 126.3 3.1 268.7 | 4,256.9 | 3,953.2 93.6 793.9 | 651.5
April 3,722 42,454.4 | 2,357.8 | 1,970.1 55.2 3,492.7 | 2,632.4 | 115.0 1.1 280.1 | 4,593.3 | 4,276.8 88.7 845.5 657.9

May 3,722 .| 43,149.0 || 2,019.0 | 1,641.4 65.0 3,478.8 | 2,523.6 69.3 1.4 341.5 | 4,825.6 | 4,496.2 114.6 1,073.0 747.7
June 3,720 43,685.2 | 2,339.6 | 1,922.1 65.2 3,468.5 | 2,517.7 70.8 4.5 308.1 | 4,567.8 | 4,246.4 | 118.0 853.9 776.8
July 3,719 44,885.4 | 2,303.9 | 1,861.7 61.1 3,614.1 | 2,627.2 70.8 2.3 304.7 | 5,051.4 | 4,683.1 | 131.8 1,063.0 799.0
Ang. 3,720 46,103.8 | 2,266.5 | 1,885.8 59.3 3,838.5 | 2,825.7 116.3 2.0 313.9 |5,125.6 | 4,759.1 | 131.5 1,146.0 821.3
Sep. 3,698'4)| 46,947.5 | 2,123.8 | 1,705.9 | 60.5 | 3,759.8 2,712.3 95.3 5.0 321.5 15,303.0 | 4,979.4 | 63.9'%) 974.3 (1,021.3"
Oct. 3,701 48,121.9 | 1,961.0 | 1,573.6 64.8 3,930.0 | 2,900.9 88.9 1.0 328.2 | 5,677.5 | 5,329.9 79.0 948.9 |1,046.8
Nov. 3,700 49,355.4 |1 2,162.7 | 1,748.7 62.0 4,102.3 | 3,062.0 83.4 2.0 340.0 | 5,589.1 | 5,242.8 92.9 916.1 [1,083.3
Dec 3,698 (51,550.3) | 3,256.1 | 2,808.5 | 117.9 4,389.2 | 3,258.6 71.2 11.3 416.5 | 5,666.4 | 5,262.3 | 140.6 703.5 [1,162.8
Dec.15) 50,670.3
15)
1953
Jan. 3,684'9)( 51,035.5 2,255.3 | 1,854.0 60.6 4,495.9 | 3,175.6 66.6 1.4 300.5 |6,025.1 | 5,623.6 | 115.1 794.6 |1,424.4
Feb. 3,686 52,270.1 | 2,199.9 | 1,810.5 60.1 4,839.2 | 3,311.3 67.5 1.2 334.5 |6,167.7 | 5,799.3 | 103.3 841.4 [1,451.1
Liabilities
Deposits (including Investment Account) Borrowed Funds®)
Num- . . Deposits by Non-Bank Customers (Col. 34) comprise) Of which:
ber of Including | Excluding : - - - - B
. f{f o Total Sight and Time Deposits Savings Deposits
Position Po:t- ?ﬁa I Bank . } Of which: Of Inter- ‘:t?‘zr' Svr:ﬂleg
atffnd ing Liabili- nter-Bank Deposits ‘Business and . SWhl'Ch: Bank Total |, % f&rm of by
Month Insti- ties Private Customers| Public avings Deposits & months, C"St?;e"
Onth 1 tutions Total . of Au- | Total |Deposits butless | pons
2 which: thori- carrying than Blnklg]%)
Total on In- ties Tax 4 years
Ament Privileges
31| 32 33 34 35 36 37 38 | 39 0 a1 12 43 44
: |
1952
Jan. 3,721 39,799.3 23,755.3 | 20,926.2 | 15,926.2 |12,095.4 . 3,830.8 | 5,000.0 [ 587.0 | 2,829.1| 2,025.4 448.4 5.3
Feb. 3,720 40,517.7 | 24,260.3 | 21,285.7 | 16,109.6 [12,170.0| 255.9 3,939.6 | 5,176.1 594.1 | 2,974.6 | 2,081.8 480.0 5.1
March 3,720 41,591.3 25,001.9 | 21,706.6 | 16,377.6 {12,263.8 . 4,113.8 | 5,329.0 | 604.3 3,295.3 | 2,051.4 488.6 3.2
April 3,722 42,454.4 25,612.0 | 22,224.9 | 16,740.2 (12,736.5 . 4,003.7 | 5,484.7 | 611.0 3,387.1 | 2,010.1 506.0 2.8
May 3,722 43,149.0 || 25,966.2 | 22,435.7 | 16,825.4 |12,659.7( 250.7 4,165.7 | 5,610.3 | 617.9 3,530.5 | 1,920.1 528.2 2.8
June 3,720 43,685.2 | 25,935.3 | 22,459.1 | 16,718.5 |12,498.7 . 4,219.8 | 5,740.6 | 637.7 3,476.2 | 2,081.1 535.4 3.0
July 3,719 44,885.4 || 26,738.5 | 23,042.4 | 17,175.8 [12,987.5 ' 4,188.3 | 5,866.6 | 627.2 3,696.1 | 2,027.8 560.0 3.9
Aug. 3,720 46,103.8 27,503.9 | 23,660.6 | 17,652.1 [13,356.6| 243.1 4,295.5 | 6,008.5 | 628.9 3,843.3 | 1,989.4 550.4 9.1
Sep. 3,698)| 46,947.5 27,812.6 | 24,041.4 | 17,872.1 |13,386.3 . 4,485.8 | 6,169.3 637.4 | 3,771.2 | 2,102.3 579.3 11.9
Qct. 3,701 48,121.9 || 28,466.4 | 24,589.2 | 18,192.5 [13,772.4 . 4,420.1 | 6,396.7 | 646.6 3,877.2 | 2,188.3 581.4 16.7
Nov. 3,700 49,355.4 | 29,158.8 | 24,975.4 | 18,402.9 |13,815.3| 235.8 4,587.6 | 6,572.5 | 666.1 | 4,183.4| 2,273.6 606.9 14.5
Dec. 3,698 (51,550.3) | 30,419.0 | 25,869.1 18,792.6 (14,051.7 . 4,740.9 | 7,076.5 | 964.8 | 4,549.9 | 2,296.7 618.2 15.8
Dec.15) 50,670.3
15)
1953
Jan, 3,684%) 51,035.5 30,679.1 | 26,123.0 Y 18,747.6 {13,891.1 . 4,856.5 | 7,375.4 | 945.4 | 4,556.1| 2,259.2 718.1 24.7
Feb. 3,686 52,270.1 31,708.7 | 26,671.4 i 19,061.7 |13,943.9 | 225.6 5,117.8 | 7,609.7 | 950.8 5,037.3 | 2,211.1 740.3 27.6

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. Also excluding almost all of those Agricultural Credit Cooperatives which had on 31 March 1948 a balance-sheet total less than RM 2 million.
separate returns, which lie in the territory of a Land Central Bank different from that in which their Head Office is Jocated. However, in the group
as on e institution only. — Alterations arise through merging of institu tions, through taking out credit institutions which are no longer required to
balances at medium and long term. — 5) After deduction of Equalisation Claims sold or redeemed. — ) Owing to changes made in the method of colleting
are available at the end of each quarter only. — 7) Including claims in foreign currency existing since the RM period. — 8) Includes Capital Depreciation
in foreign currency existing since the RM period. — 19 Only new transactions entered into since the Currency Reform.—11) Institutions established
placed to Reserve for Specific Liabilities, and Adjustments of Values* and items for balance sheet adjustment in respect of branches located outside
publication of the re-foundation balance sheets by the Large Banks as of 25 September 1952 entailed, in addition to the change in the number of
Assets and Other Liabilities; Bank Acceptances, Capital Funds, Own Acceptances in Circulation. — 15) After elimination of transitory credits of a
the various credit transactions, the credits in question were taken out of the accounts by two Central Giro Institutions at the end of January 1953 as
Lands Baden, Wiirttemberg-Baden and Wiirttemberg-Hohenzollern.
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(Balance Sheet Statistics)
the German Federal Republic

German Federal Republic
Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) Assets
ar;: Parti- Equalisation l‘f, ~ Debtors ‘ Long-Term Loans
| 5 Claims ; Of which Of which Tran-
Of which: wn | o it
Loans | Deben- ‘ " Busi~ ‘ gr::lz, Real : o
lntaer:gst' tures oid ness ) its Par- Esta;e Other Posttlc;n
¢ B oldings i - . tici- an at En
_l?e,mg : (Mort- | present acemdiny ) an_d Plﬁolxc Il;lteli( Total Secur Bz(x:sed (on i o Assets®) p
reasury | gage Hold- to : Total) Pri- u- | ank | edby |onCom-| . | pations | Duild- o
EF’:{}: J‘ Bonds, ings’) Conversion | vate thori- | Cred- | Real munal basic ings Month
htvad etc) Account®) ‘ " Cus- ties  its Fstate | Security only)
Re]:iub}!‘ic | | . tom- \ ‘ ’
and the ;
Lands | ) " ‘ ers | |
16 | 17 | 18 | 19 | 20 | 21 22 | 23 | 24 | 25 | 26 | 27 28 | 29 30
‘ [
| } 1952
136.8 47.3 5,611.8 . 5 11,380.8 (10,039.4|411.4 930.0 8,026.3| 4,750.9 | 1,583.9 | 1,756.9 164.4 | 607.3 [1,013.1 Ian.
129.2 47.2 5,622.2 . 11,763.1 |10,395.8 | 428.7 938.6 8,179.11 4,834.1 | i,612.6 1,826.1 166.6 | 621.3 1,022.3 Feb.
128.8 51.5 5,626.2  6,035.5 11,6§87.4 |10,443.8 | 443.1 | 1,000.5 8,395.2 | 4,931.3 | 1,647.4 | 1,891.2 170.2 | 630.0 11,1052 March
134.0 51.8 5,648.8 | . 11,850.8 [10,357.2|467.9 | 1,025.7 : 8,570.2 | 5,024.2 1,695.2 | 1,975.5 193.1 | 639.5 |1,126.1 April
i ‘ ¢
204.0 , 57.6 5,664.5 . 11,752.5 110,313.3 ! 467.2 972.0 = 8,773.0 5,143.8 | 1,740.6 | 2,298.0 194.0 | 646.3 |1,141.8 May
214.9 54.2 5,665.5 | 6,005.9 | 12,068.7 |10,464.0 . 486.4 1,118.3 = 8,963.7 | 5,274.4 | 1,786.7 | 2,430.8 201.7 | 656.7 |1,188.7 June
214.4 57.8 5,675.7 . 12,011.6 |10,444.5 489.9 | 1,077.2 | 9.267.2 | 5,424.5 1,851.1 | 2,549.0 198.5 | 666.4 |1,188.9 July
228.0 61.6 5,690.3 . 12,230.6 [10,718.2:472.4 1,040.0 | 9,545.4| 5,575.4 | 1,925.3 | 2,695.9 204.8 | 674.1 |1,311.7 Aug.
231.7 60.4 5,661.8 | 6,009.4 | 12,694.2 [11,073.31529.3 1,091.6 | 9,856.1| 5,747.9 | 1,987.3 ' 2,813.6 214.5 | 732.8) 1,249.6') Sep.
k P
238.6 56.1 5,677.5 . 12,974.0 |11,294.3 581.4 | 1,098.3 (10,234.5 | 5,963.6 2,094.1 | 2,933.3 216.3 | 743.7 1,239.4 Qct.
247.0 59.2 5,689.9 ‘ . 13,327.8 |11,019.0 584.6 | 1,124.2 |10,575.2| 6,161.3 | 2,153.7 | 3,015.8 224.0 | 764.3 1,358.3 Nov.
325.2 ¢+ 56.8 5,707.3 | 6,000.4 | 13;335.8 |11,494.1!673.1 |1,168.6 11,162.3 6,396.1 | 2,246.6 i(3,147.1) 229.3 | 776.0 |1,340.8 Dec.
1 | : } L 2,267.1 ' Dec.!?)
15
1 \ ) 1953
548.0 | 54.8 |57182| . 13,018.4 |12,130.9 | 622.6 | 1,164.9 |11,409.4 | 6,586.0 | 2,287.9 | 2,338.9 | 235.7 | 797.8 |1,137.9 | Jan.
539.0 | 58.5 5,732.4 . 14,253.7 [12,443.6 1 621.6 |1,188.5 |11,669.0| 6,” 20.7 | 2,383.7 | 2,370.4 239.6 810.1 |1,173.8 Feb.
Liabilities
. Clag.itallsunds Origin of Monies taken up for longer
Loans n¢ “Ang eserves periods (Columns 43, 47, 48, and, in
Own Own caken Transi- German ]r32mlklm Law i part, Column 33) 13) Bills
g : .
Accept- | Deben- | up for tory ‘ Other (excluding ﬁgures of A.gru:ultural Liability own 1 Erdarse- -
; Credits T 1a1s Credit Cooperatives) Draw- Position
ances tures long ( Of which: | Liabili- on inrs) ment at End
in in periods on | of Newl ties Guaran- | 'HES Liabili-
G . Trust of Newly 12 Recon- | Banks . in : of
ircu- | Circu- | (4 years| . Estab- ) truction| (exclud- Public tees, etc. | o ties Month
lation lation and asis Tosral lished struction| (exclu Au- ircu- on
only) i Insti- Loan ing thori- Others lation
over) | tutions Corpo- | Column | "
P | ration 52) - Hes
45 16 47 33 49 | 50 51 52 53 54 55 56 | 57 | 58
1 ' 1
‘ | 1952

979.9 | 2,234.0|4,531.7 | 1,756.9 | 1,484:5 | 271.5 3,031.6 [2,071.2 | 1,301.2 | 3,073.8 | 321.4 | 1,961.6 748 | 4,389.6 | Jan.
936.6 | 2,267.3|4,606.5 | 1,826.1 | 1,495.4 271.5 3,043.7 |2,086.2 | 1,336.2 | 3,197.7 | 332.6 | 2,067.4 70.3 | 4,411.9 | TFeb
804.2 | 2,349.8|4,744.0 | 1,891.2| 1,527.6 273.1 3,131.2 [2,130.6 | 1,376.1 | 3,326.0 | 336.9 | 2,189.3 83.3 | 4,595.4 | March
725.5 | 2,435.1[4,919.1 | 1,975.5 | 1,571.4 294.8 3,205.7 [2,149.6 | 1,419.4 | 3,521.4 | 343.3 | 2,222.6 79.2 | 4,112.6 | April
635.1 | 2,488.0]5,037.9 | 2,298.0 | 1,595.0 | 295.4 3,208.7 | 2,167.2 " 1,467.5 . 357.7 | 2,205.1 74.1 | 3,966.2 | May
631.3 | 2.526.615,137.9 | 2,430.8 | 1,618.6 303.7 3,323.6 | 2,176.9 1,579.9 . 365.7 | 2,192.8 745 | 4,322.6 | June
599.1 | 2,566.0(5,275.1 | 2,549.0 | 1,665.5 303.7 3,464.4 | 2,215.9 | 1,823.0 | 4,005.0 | 366.8 | 2,247.5 75.7 | 4,060.4 | July
587.6 | 2,609.3|5,412.1 | 2,695.9 | 1,674.4 '| 303.8 3,631.2 12,241.0 | 1,869.4 ' 4,194.7 | 379.4 | 2,311.8 | 702 | 3,9983 | Aug
573.6'4)] 2,665.9|5,596.6 | 2,813.6 | 1,881.0') 303.8 3,501.9'912,301.1 | 1,922.7 | 4,338.9 | 444.8 | 2,391.3 61.4 | 4,106.6 | Sep.
540.5 | 2,740.6|5,775.8 | 2,933.3 | 1,890.4 304.1 3,586.6 |2,349.9 | 1,957.4 | 4,565.9 | 457.0 | 2,436.8 67.1 | 40587 | Oct.
520.3 | 2,824.1/5,965.0 | 3,015.8 | 1,896.1 304.2 3,70L7 |2,389.4 | 2,012.9 | 4741.1| 477.8 = 24247 65.3 | 4,195.3 | Nov.
654.2 | 3,005.5|6,479.9 [(3,147.1)| 1,959.8 311.4 3,588.1 |2,397.6 ((2,157.0)((4,933.7) 8305 25325 68.6 | 4,957.3 | Dec.
2,267.1 | 2,156,8 | 4,053.9 , ‘ Dec.t)

1%) ! | 15 15) } .
! 1953

2,424.1 | 2,206.1 | 4,130.2 £94.6 2,677.0 66.4 | 4,460.6 | Jan.
2,456.6 | 2,241.4 | 4,209.5 905.7 . 2,752.7 63.9‘ 4,419.5 Feb.

541.0 3,125.66,528.8 | 2,338.9 | 1,982.0 : 3124 3,580.9
484.4 3,225.5 | 6,642.8 | 2,370.4 | 2,008.5 \ 314.2 3,618.7

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is very small. — 2) Including branches rendering
“Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all branches of each institution have been counted
render returns, or through adding new institutions which are required to render them, — 3) Cash, and balances at Land Central Banks. — *) Including
the monthly balance sheet statistics, as from January 1952 the figures showing the holdings of Equalisation Claims according to Conversion Account
Account, unpaid capital, own shares, etc., items for balance sheet adjustment in respect of branches located outside the Land. — %) Including liabilities
after the Currency Reform, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — 12) Includes “Other Reserves, Amounts
the Land. — 13 Includes funds possibly contained in “Deposits” and carmarked for specific purposes, which have not yet been passed on. — 14) The
the reporting institutions, alterations in various interim balance sheet items, viz., Securities as well as Real Estate and Buildings (revaluation), Other
purely administrative nature (totalling about DM 880 million) from the balance sheet item “Transitory Credits“. As the result of an examination of
not forming part of the balance sheet. — 1¥) Decline due to decrease in the number of branches rendering separate returns in the area of the former
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V. Monthly Banking Statistics 1. Credit Institutions in the Area of the
(Balance Sheet Statistics) ]
. a) Interim Return:

Monthly Banking Statistical®) 1); Collected jointly by the Bank deutscher Lander

Assets (Amounts in
Cash Reserve Balances at Credit ‘ Bills ] Securities
Institutions 4} -~ Of which Treasury S;;s?;laot::
Num- Foreign | Matured Cheques whic. Bills
Position Currency In- ques, : and Non-
¢ End ber of of Postal Balances and | Interest-
at tn Report- |  Total which: osta and DM terest Bills i Bearing
of f | £ Balances Cheque Of Balances and [ ! C Bank Treasury
Month ng o Total?) | onGiro | "poy which: at BdL Divi- or . om- an Bonds
1952 Insti- Assets ota Account | Pal- L at inrespect | g0 Col- | Total | mer- Ac- of the Total
tutions . atLand | ances less of en lec- cial cept- Federal @
or 2) Central than Credits Cou- ) Bill : Republic
1953 A Bank 90 days opened pons tion 1lls 8NCES | ond the |
i , Lands ‘
1 2 - i 3 | 4 | 5 | 6 | 7 | 8 | 9 10 | 11 | 12 | 13 ] 14 | 15
All Banks
Nov.’ 3,700 49,355.4 |[2,162.7 | 1,748.7 62.0 [4,102.3 | 3,062.0 83.4 2.0 340.0° | 5,589.1 | 5,242.8 92.9 ‘ 916.1 |1,083.3
Dec. 3,698 (51,550.3) 3,256.1 | 2,808.5 |117.9 |4,389.2 |3,258.6 71.2 11.3 416.5 5,666.4 | 5,262.3 140.6 ' 703.5 |1,162.8
Dec.?) 50,670.3%) ; . :

Jan. 3,63410) 51,035.5 | 2,255.3 | 1,854.0 60.6 | 4,495.9 | 3,175.6 66.6 1.4 300.5 |6,025.1 |5,623.6 115.1 794.6 |1,424.4
Feb. 3,686 52,270.1 |2,199.9 |1,810.5 60.1 ‘4,83‘9.2 3,311.3 67.5 1.2 334.5 16,167.7 |5,799.3 [ 103.3 841.4 |1,451.1
Commercial Banks +)

Oct. 312 16,879.8 813.2 679.7 29.0 |1,163.6 | 1,137.9 84.7 0.8 212.1 3,494.6 | 3,294.3 31.3 173.8 571.7
Nov. 312 17,120.3 964.8 823.2 25.7 [1,138.1 | 1,114.2 80.2 1.2 202.2 |3,342.8 | 3,141.1 37.8 159.6 598.1
Dec. 312 18,034.2 | 1,702.6 | 1,535.4 55.9 1 1,156.7 | 1,118.2 66.9 10.1 280.2 |3,474.0 |3,239.9 82.7 - 86.0 580.5
Jan. 303™) 17,897.6 946.9 809.6 24.4 11,1549 | 1,106.8 60.3 0.8 177.3 3,688.5 |{3,438.9 65.9 66.4 763.3
Feb. 305 18,197.7 945.4 818.8 22.6 |1,076.6 998.6 60.7 0.9 211.8 3,742.7 |3,521.6 52.2 87.5 771.7

Mortgage Banks and Corporations under Public Law granting credits on Real Estate
Oct. 38 | 4,209.2 2.3 17| o6 | 3898 3066 — 0.0 0.1 2.4 231 — 51.0 36.9
Nov. 38 || 43203 3.0 24| 09| 3927 | 2887 — 0.0 0.0 3.1 3.1 — 45,1 44.4
Dec. 38 | 4,643.3 17.6 167 | 20| 548.6 | 3865 — 0.0 0.3 4.1 3.8 - 37.8 | 63.8
Jan. 38 | 4,732.0 11.5 109 | 04| 567.2 ] 3749 — 0.0 0.0 0.8 0.5 - 35.5 80.1
Feb. 38 | 4,813.8 19.4 18.8 | 04| 560.0 | 339.1| — 0.0 0.1 1.0 0.8 - 34.2 86.3
Central Giro Institutions

Nov. 17 7,274.2 142.4 133.0 5.2 538.4 403.6 0.4 0.4 38.2 11,108.7 | 1,066.0 34.8 533.1 112.5
Dec. 17 (7,425.1) 284.9 273.6 16.7 475.0 291.9 1.8 0.3 28.8 1,065.0 | 1,017.2 31.1 438.2 158.6
Dec.%) 6,545.19)

Jan. 15%) 6,812.9 199.8 189.5 5.7 569.9 311.2 3.6 0.1 29.3 1,155.3 [ 1,121.8 | 26.1 560.7 180.9
Feb. 15 7,102.2 147.8 138.0 5.8 744.6 417.1 4.7 0.2 22.2 |1,207.8 |1,168.1 30.9 583.4 180.6
Savings Banks
Oct. 876 | 11,672.4 733.1 | 557.6 | 12.7 11,300.6 597.21 0.0 0.0 45.9 556.0 | 530.1 3.7 121.1 | 2282
Nov. 875 | 12,007.6 749.7 556.5 14.9 | 1,391.3 685.0 — 0.0 50.2 572.5 544.9 5.9 125.5 235.7
Dec. 874 | 12,189.6 797.4 615.0 17.8 {1,277.0 615.1 0.1 0.7 45.1 591.4 561.0 6.6 109.0 259.4
Jan. 872 | 12,383.2 766.8 581.5 15.6 | 1,310.2 580.7 0.0 0.0 49.9 602.2 572.9 5.9 101.6 286.7
Feb. 872 ‘ 12,783.3 731.0 546.2 16.7 | 1,531.1 723.5 0.0 0.0 53.5 627.5 596.6 6.3 108.8 294.9

. Central Institutions of Credit Cooperatives ©)
Oct. 28 1,154.1 65.4 60.5 ‘ 2.3 53.6 51.0 0.1 0.0 14.3 166.1 126.6 10.7 1.0 9.6
Nov. 28 1,167.9 71.6 67.0 2.4 38.2 35.6 0.1 0.0 16.3 145.2 109.0 9.2 1.0 9.4
Dec. 28 : 1,233.0 | 114.0 108.0 5.8 42.2 40.1 0.0 0.1 21.5 152.5 111.0 9.6 1.0 9.5
Jan. 24"’); 1,196.6 | 80.0 75.3 1.6 44.5 43.9 0.0 0.0 14.4 163.1 | 123.1 9.1 1.0 16.8
Feb. 24 | 1,173.6 | 61.4 56.6 2.0 36.5 | 35.9 0.1 0.0 14.4 173.3 132.3 io.3 1.0 18.4
Credit Cooperatives ©)
Qet. 2,367 ’ 3,290.8 188.2 124.9 12.4 ’ 271.5 257.5 —_ 0.0 31.9 179.7 153.0 0.1 2.1 21.7
Nov, 2,367 '3,347.5 190.6 128.7 11.8 255.8 242.8 — 0.0 30.7 183.7 157.2 0.0 1.5 21.9
Dec. 2,365 3,488.2 229.3 153.1 16.5 340.6 329.2 0.0 0.0 34.9 193.7 166.8 0.1 1.7 21.7
Jan. 2,368 3,470.0 189.0 128.6 11.9 314.1 296.9 0.0 0.1 - 27.3 187.8 161.3 3.3 2.1 23.2
Feb. 2,368 3,538.5 180.0 119.9 | 119 329.7 310.4 0.0 0.0 30.6 198.3 171.4 0.1 2.1 24.0
Other Credit Institutions
Oct. 36 544.7 17.4 162 ] 04 750 69.1 2.5 - 1.4 42.8 410 1.0 7.0 | 237
Nov. 36 556.8 13.5 12.2 0.3 91.1 85.1 2.4 0.3 1.3. 48.5 45.8 2.2 4.4 15.8
Dec. 37 598.9 18.1 16.5 Q.9 107.7 101.1 1.9 — 1.6 46.4 40.5 1.7 4.2 20.0
Tan. 37 -569.0 14.1 12.7 0.4 86.9 80.9 2.2 — 1.3 51.8 46.6 0.2 4.2 T 20.7
Feb. 37 556.5 13.0 11.6 0.3 80.1 74.1 1.4 - [ 48.6 44.1 0.2 1.7 23.2
Supra-Regional Institutions with Special Functions
Oct. 27 3,416.3 48.7 47.6 ‘ 0.4 ’ 256.8 207.8 1.2 0.0 1.5 149.3 | 136.8 3.2 | 354 44.9
Nov. 27 3,560.8 27.2 25.8 0.9 256.6 207.0 0.3 0.0 1.2 184.5 175.7 3.0 45.8 45.5
Dec. 27 3,938.0 92.3 90.2 2.4 441.4 376.5 0.6 0.1 4.2 139.3 122.2 8.8 25.5 49.2
Jan. 27 3,974.1 47.1 45.9 0.6 448.3 380.3 0.4 0.4 1.1 175.5 158.5 4.6 23.2 52.6
Feb. 27 4,104.6 101.9 100.7 ¢.5 480.4 412.4 0.7 0.0 1.1 ’ 168.5 164.5 3.3 22.8 52,0

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions“, which are not included in any Land’s figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Cash, and balances
showing the holdings of Equalisation Claims according to Conversion Account are available at the end of each quarter only. — 7) Short and medium-
respect of branches located outside the Land. — ®) After elimination of transitory credits of a purely administrative nature (totalling about DM 280 mil-
taken out of the accounts by two Cenral Giro Institutions at the end of January 1953 as not forming part of the balance sheet. — 19) Decline due to
— 1) For further breakdown into "Successor Institutions to .Former Large Ranks“, “State, Regional and Lotal Banks, and “Private Bankers*, see table
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German Federal Republic (cont’d) ' , V. M?;;Eﬁcgasnhlj:rgsit;:gigs

by Groups of Banks
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) Assets
’“i‘: Parti- Equalisation Debtors’) Long-Term Loans
Claims Of which Of which Tran-
Of which: | Own . - it Positi
I‘“ﬂs Deben- Busi- El oéy Real ‘:sé 1:i>n
lntarce,. | tures Holdings nesé ﬁ li-fs Par- | Estate | Other | 2 ofn
Bearing | (Mort- Present |2ccording and Pub- Inter- Secur- | Based ( ticipa-| and Assets Month
Txl';easurv 822¢ | Hold- Con::mo Total Pri- lic Bank Total ed by |on Com- Ton tions | Build- 8) 131; 2
o?:l'}; Bonds, ings®) ot vate |Authori-| Cred- Real munal |- b:f; ings or
Federal | etc.) p Cus- ties its Estate | Security 1
Republic ’ tom- : only) 1953
and the
Lands : ers
16 |17 18 19 | 20 | 21 | 22 | 23 | 24 | 25 ] 26 | 27 | 28 | 29 | 30
All Banks ,
247.0 59.2 |5,689.9 . 13,327.8 11,619.0| 584.6 {1,124.2 10,575.2 |6,161.3 |2,153.7 3,015.8 224.0 764.3 |1,358.3 Nov.
325.2 56.8 |[5,707.3 |6,000.4 |13,335.8 11,49‘4.1 673.1 *|1,168.6 |11,162.3 |6,396.1 |2,246.6 (3,147.1) 229.3 776.0 |1,340.8 Dec.
2,267.1%) Dec.?)
548.0 54.8 {5,718.2 . 13,918.4 (12,130.9 622.6 |1,164.9 {11,409.4 6,586.0 [2,287.9 2,338.9 235.7 797.8 |[1,137.9 Jan.
539.0 58.5 |5;732.4 . 14,253.7 12,443.6 | 621.6 |1,188.5 |11,669.0(6,720.7 2,383.7 2,370.4 239.6 glo.l |1,173.8 Feb.
Commercial Banks 1)
56.7 14.0 [1,388.9 . 6,626.8 6,326.3 76.6 223.9 1,333.4, 444.8 41.6 199.4 120.2 311.1 342.5 Okct.
58.4 14.5 |1,389.0 .| 6,780.4 6,473.2 78.3 228.9 1,379.8| 455.9 41.5 203.7 125.1 316.8 | 398.3 Nov.
68.4 15.1 [1,399.2 1,451.6 6,656.4 6,276.6 87.5 292.3 1,486.0| 489.3 39.8 244.5 124.2 316.5 379.4 Dec.
236.0 10.6 |1,399.1 . 7,044.1 6,720.0 70.2 253.9 1,512.0| 476.7 37.4 260.7 128.9 334.3 325.1 Jan.
221.4 14.6 {1,400.4 . 7,264.0 6,940.1 65.8 258.1 1,560.5 | 490.6 42.3 262.7- | 130.1 341.4 304.1 Feb.
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
30.4 24.9 299.4 . 75.5 24.2 14.8 36.5 2,943.3 (2,420.0 355.6 297.2 3.1 27.5 55.2 Oct.
38.3 26.0 300.3 . 73.3 27.9 7.9 37.5 3,041.4 |2,501.5 369.8 299.8 3.1 27.8 59.4 Nov.
56.3 26.5 300.8 412.2 75.8 27.6 7.8 40.4 3,157.4 |2,591.2 387.9 315.1 3.5 28.5 61.5 Dec,
73.2 27.4 301.3 . 77.6 25.9 9.5 42.2 3,224.7 |2,718.7 416.6 320.4 3.4 27.9 53.8 Jan,
79.2 29.0 302.2 . 72.7 27.0 | 2.2 43.5 3,294.6 |2,774.9 431.3 320.2 3.5 28.1 62.1 Feb.
Central Giro Institutione
. 57.9 13.3 224.7 . 1,157.6 621.4| 246.9 289.3 2,062.7 | 619.8 [1,190.6 1,133.7 10.1 28.1 164.7 Nov.
100.5 10.8 224.1 237.,4 1,182.7 630.8 | 282.6 269.3 2,186.7 | 633.7 |1,236.6 (1,170.1) 14.7 28.7 138.0 Dec.
290.19) Dec.?)
122.2 11.6 224.1 . 1,193.1 642.7 | 276.3 274.1 2,217.2| 642.8 |1,233.0 295.8 10.7 29.0 126.1 Jan.
121.3 10.8 224.1 . 1,212.7 658.61 277.4 276.7 2,267.8| 658.8 [1,274.2 296.3 10.9 29.1 153.4 Feb.
Savings Banks
56.4 - 2,666.5 . 2,480.3 2,355.4| 104.0 20.9 2,522.0(1,789.2 363.6 382.9 24.5 252.0 346.6 Oct.
56.1 - 2,674.4 . 2,568.7 2,440.6 1 107.2 20.9 2,598.3 [1,841.3 368.6 393.2 24.9 257.5 350.8 Nov.
59.8 — 2,677.4 (2,762.1 2,601.5 2,465.2 1 114.2 22.1 2,739.9 [1,918.3 400.4 403.3 25.0 264.3 380.3 Dec.
65.0 — 2,686.4 . 2,717.7 2,582.6 1lé6.4 18.7 2,819.1(1,960.4 416.4 407.2 29.6 267.1 323.1 Jan.
63.5 — 2,696.2 . 2,786.6 2,650.9| 116.5 19.2 2,878.0{1,994.8 447.0 413.6 31.4 270.1 343.9 Feb.
Central Institutions of Credit Cooperatives )
0.9 — 62.6 . 535.1 251.8| - 3.1 280.2 136.3 41.3 1.4 5.7 , 6.0 17.3 78.7 Oct.
0.5 — 62.8 . 564.7 274.1 0.6 290.0 136.7 40.6 1.5 5.8 6.2 17.5 90.0 Nov.
0.7 — 62.8 | 57.7 570.9 289.4 - 281.5 140.9 41.4 1.7 5.8 6.3 18.3 81.4 Dec.
8.1 — 62.4 . 588.3 290.0 - 298.3 144.4 44.2 1.7 5.8 6.3 19.4 48.6 Jan.
9.4 - 62.5 . 574.4 264.1 - 310.3 147.3 46.2 1.6 5.8 6.3 19.5 50.7 Feb.
Credit Cooperatives °)
4.7 — 735.9 . 1,355.6 1,344.2 3.7 7.7 160.2 53.1 5.2 96.1 23.7 | 89.9 1219 Oct.
4.7 — 736.8 . 1,406.7 1,395.1 3.8 7.8 164.6 54.8 5.4 98.3 24.1 91.4 129.6 Nov.
4.8 - 737.7 764.0 1,388.1 1,373.8 3.8 10.5 168.1 55.9 5.4 101.4 25.0 94.3 135.2 Dec.
5.3 — 739.1 . 1,486.5 1,472.5 | 3.7 10.3 173.7 58.1 5.4 103.5 25.3. 95,1 91.3 Jan.
5.4 — 7490.6 . 1,520.6 1,508.4 3.7 8.5 178.7 59.4 6.4 104.2 25.7 96.3 95.8 Feb.
Other Credit Institutions
6.6 | — 295 | . 230.3 1903| 0.5 39.5 | 540| 7.9 - 3.8 | 174 6.6 | 329 | Oct.
1.5 — 29.4 . 223.2 187.9 0.3 35.0 56.4 9.4 - 3.8 19.3 14.0 33.1 Nov.
1.5 — 29.1 31.7 239.7 201.2 0.3 38.2 61.8 10.4 0.1 3.9 19.3 14.0 30.3 Dec.
1.7 — 29.1 . 229.8 193.6 0.3 35.9 60.7 9.3 0.1 4.0 19.6 14.0 30.2 Jan.
2.8 — 29.2 . 227.0 192.2 0.3 34.5 62.0 9.4 0.1 4.2 19.7 14.1 31.2 Feb.
Supra-Regional Institutions with Special Functions
24.0 4.0 270.8 . 512.9 173.9| 131.8 207.2 1,095.5| 615.6 177.2 843.0 11.2 11.3 129.4 Oct.
29.4 5.4 272.5 . 5§53.2 198.8 139.8 214.6 1,135.2| 638.0 176.2 877.5 11.2 11.3 132.5 Nov.
330 4.4 276.3 283.8 620.7 2292 177.1 214.4 1,221.6 | 655.8 174.9 903.0 11.2 11.4 134.4 Dec.
36.5 5.3 276.6 . 581.2 203.7 | 146.0 231.5 1,257.6 | 675.9 177.3 941.5 11.9 111 139.7 Jan.
36.0 4.1 277.1 . 595.7 202.2 | 155.6 237.9 1,280.1 | 686.6 180.8 963.3 11.9 11.6 132.9 Feb.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as o n e institution only. — Alterations arise through merging of institutions, through taking out credit
at Land Central Banks. — %) Including balances at medium and long term.— 5) After deduction of Equalisation Claims sold or redeemed. — ) The figures
term lendings (up to 4 years). — ©) Includes Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in
lion) from the balance sheet item “Transitory Credits“. As the result of an examination of the various credit transactions, the credits in question were
decrease in the number of branches rendering separate returns in the area of the former Lands Baden, Wiirttemberg-Baden and Wiirttemberg-Hohenzollern.
overleaf. — ©) Breakdown is shown overleaf.
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V. Monthly Banking Statistics
{Balance Sheet Statistics)

1. Credit Institutions in the Area of the
a) Interim Return:

Further Breakdown for

Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Linder

Assets (Amounts in
Cash Reserve Balances at Credit Bills Sii::i?oe:s
Num- Institutions ™) Foreign | Matured Ch _ Ofvwhich Trﬁ?lslzw Syndicates
Position | ber of of Qurener | Ine T pi |
nces -
o | pore. | Toul ghich: | Postal of | BEDM | TS| Bl Jering
- alances
Month ing of Total3) on Giro Cheque which: at BdL Divi- for Total Com- Bank Bonds
. Assets Account |Balances 1 at in respect dend Col- mer- Ac- of the T" 1
1952 th:?“' . at Land ' Tota less o Cen lec- cial cept- }fcdel:?l o
or utions Central than Credits ou- : : epublic
1953 2) Iilalnli(a 90 days opened pons tion Bills ances and the
i Lands
i
1 | 2 3 1 ! 5 5 | 7 | 8 | o 10 | 1 | 12 13 14 15
Commercial Banks:
Successor Institutions to Former Large Banks
Qct, 9 9,124.6 | 390.4 320.6 13.1 | sso.1 ‘ 543.0 ’ 54,2 0.4 151.7 ’2,301.3 2,186.” 4.5 ' 1133 310.9
Nov. 9 92502 537.7 | 462.6 12.1 | 5347 | 532.6 | 48.8 0.4 147.2 | 2,117.5 | 2,004.0 | 5.5 ''100.1 331.4
Dec. 9 9,617.1 | 987.9 | 907.9 244 | 578.2 | 567.0 | 43.5 2.2 178.6 ' 2,119.2 | 2,002.8 | 20.3 33.4 | 299.3
Jan. 9 9,614.0 | 545.8 | 473.5 11.8 | 521.7 | 510.5 ' 37.2 0.4 128.0 2,302.7  2,160.1 | 16.8 149 | 419.9
Feb. 9 lo,695.6| 502.3 | 407.3 10.7 430.9 = 418.2 30.5 0.5 145.4 | 2,317.1 2,187.2 | 15.9 15.1 . 406.2
State, Regional and Local Banks
Oct. 86 5,899.9 || 320.9 269.4 13.3 ‘ 456.2 | 438.7 15.1 0.3 45.2 | 902.8 835.7 © 209 | 54.4 173.9
Nov. 86 5,990.2 | 320.0 | 265.9 11.2 454.8 | 435.5 18.9 0.7 43.1 915.6 | 844.4 263 | 559 | 178.3
Dec. 86 6,372.3 | 558.7 | 486.8 270 | 3826 | 359.4 13.0 7.7 80.3 1,013.2 ! 9145 559 49.7 188.0
Jan. 80'0) 1 6,332.2 | 305.1 251.9 10.4 499.9 | 464.2 11.0 0.3 38.7 1,051.0 | 961.9' 442 ' 488 233.4
Feb. 81 6,514.9 | 302.6 | 252.1 10.0 521.7 | 458.6 11.6 0.3 53.2 ; 1,064.3' 988.7 1 328 | 69.0 | 251.1
Private Bankers
Oct. 217 1,855.3 | 101.9 89.7 26 | 157.3 156.2 15.4 0.1 15.2 | 2905 2724, 5.9 6.1 26.9
Nov. 217 1,873.9 | 107.1 94.7 2.4 | 148.6 146.1 12.5 0.1 119 | 309.7 292.7’ 6.0 3.6 88.4
Dec. 217 2,044.8 | 156.0 | 140.7 4.5 195.9 | 191.8 10.4 0.2 213 | 3416 | 3226 6.5 2.9 93,2
Jan. 214 1,951.4 96.0 84.2 2.2 133.3 J 1321 12.1 0.1 10.6 | 334.8 316.9 4.9 2.7 | 110.0
Feb. 215 1,987.2 80.5 69.4 1.9 124.0 | 121.8 18.6 0.1 13.2 @ 361.3 | 345.7 3.5 3.4 | 114.4
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
Oct. 9 | 3767 5.0 4.5 07 ' 247 | 221 o1 | 00 | 105 74.0 | 37.04‘ 8.8 1.0 4.0
Nov. 9 346.4 5.4 4.9 0.8 220 | 19.4 0.1 1 0.0 11.2 | 67.9 339, 7.6 1.0 3.6
Dec. 9 ’ 368.6 | 22.1 211 1.2 29.2 { 27.1 0.0 0.0 13.3 78.2 38.8‘ 8.3 1.0 3.6
Jan, 819 3507 | 5.2 4.7 | 0.5 23.1 . 225 0.0 0.0 | 104 76.1 | 38.4 76 . 1.0 7.2 |
Feb. s | 3547 3.1 26 | 05 19.1 18.5 0.1 00 | 96 79.2| 413 ] 8.0 1.0 8.3
Industrial Credit Cooperatives
Oct, 738 | 2,040.4 | 135.0 98.3 | 66 | 1430 ! 1200 ! — | o0 215 1416 118.3  — 2.1 16.4
Nov. 738 2,085.0 ] 138.9 | 102.4 6.6 131.8 | 118.8 - | 00 21.0 145.2 | 1220] 0.0 1.5 16.4
Dec. 736 | 2.201.7 | 166.2 ' 121.9 9.4 . 2163 | 2049 | 0.0 ‘ 0.0 23.6 1544 . 131.0 0.0 1.7 16.3
Jan. 738 2.170.4 | 136.5 | 1017 | 63 | 189.3 | 1721 00 | 0.1 189 | 146.4 | 1232 3.2 2.1 17.6
teb. 738 42,2137 | 127.4 \ 92.9 | 6.7 2019 | 1826 00 | 00 21.7 | 1539 130.5 7 o1 2.1 18.3
Central Institutions of Agricultural Credit Cooperatives
Oct. 19 817.4 60.4 | 56.0 | 1.6 28.9 289 {00 | 00 3.8 | 92.” 89.6 1 1.9 — 5.6
Nov. 19 821.5 | 66.2 1 621 | 1.6 16.2 | 16.2 — ’ 0.0 5.1 ' 77.3 1 75.1 1.6 — 5.8
Dec. 19 864.4J 9L9 | 86.9 } 4.6 13.0 ' 13.0 O 0.1 | 8.2 | 74.3 722 13 — 5.9
Jan. 160 | 845.9 | 74.8 70.6 ] 1.1 214, 21.4 — | 00 | 40 87.0] 847, 15 9.6
Feb. 16 818.9 | 583 i 540 1 15 174 | 17.4 — 00 | 48| 941! 910! 23 - 10.1
Agricultural Credit Cooperatives®)
Qct. 1629 | 1,244.4] 532 | 26.6 | 58 | 1285 | 1285 i | 10.4 38.1 34.7 0.1 ~ i 53
Nov. 1,629 1,262.5 v’ 51.7 " 26.3 5.2 ' 124.0 1 1240 ‘ — } 9.7 38.5 . 352 00 - 5.5
Dec. 1,629 1,286.5‘ 63.1 | 3.2 71 124.3 | 124.3 | f - | 113 ! 393, 358! o.1 - 5.4
Jan. 1,630 1,299.6 | 52.5 26.9 | 5.6 124.8 1248 | — - 8.4 41.4 38.11’ 01 | - 5.6
Feb. 1,610 | 1,324.8 ’\ 52.6 ‘ 27.0 ] 5.2 127.8 127.8 | - ! ~ 89 | 444 | 409 00 | — 57

about 42 per cent of the deposits and 40 per cent of the lendin
. Wiirttemberg-Baden and Wiirttemberg-Hohenzollern.

Head Office is located. Alterations arise through merging of institutions,
at medium and long term. — %)After deduction of Equal

*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
through taking out credit institutions which are no longer required to render
isation Claims sold or redeemed. — %) The figures showing the holdings of Equalisation Claims
Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in respect of branches located outside the Land.
gs are not covered by the statistics. Figures for all Agricultural Credit Cooperatives
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German Federal Republic (cont’d) V. Monthly Banking Statistics
(Balance Sheet Statistics)
by Groups of Banks

Certain Groups of Banks

and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) Assets
andi:arti- : Equalisation | Debtors”) Long-Term Loans
Claims Of which Of which Tran-
Of which: | Own T sitory Position
Loans | Deben- Busi- Cred Real ¢ End
ln:’;‘iﬂ_ tures Holdings ness its “ | Par- Estate | Other | 2 ofn
Bearing | (Mort- | p according and Pub- Inter- Secur- | Based ticipa- and Assets
Treasury | gage Hislf;ft to Total Pri- lic Bank | Total | edby |on Com- T(:i:; ¢ | tions Build- ) I\glco)r‘xgh
Bonds | Bonds, | .~ |Conversion vate |Authori- | Cred- | Real | munal ; ings
of the ings®) | Account . . : basis or
Federal | ©tc) X Cus- ties its - Estate | Security | 1) 1953
Repdul;j}l]ic tom- t
and the |
Lands ers i
16 17 | 18 19 | 20 | 21 | 22 | 23 | 24 ) 25 26 27 28 29 | 30
Commercial Banks:
Successor Institutions to Former Large Banks
6.8 — 778.4 . 3,519.9 | 3,364.2 18.9 136.8 487.2 , 107 5.2 85.1 41.8 161.4 165.4 Oct.
6.9 - 779.1 . 3,641.9 | 3,480.1 19.3 142.5 509.6 11.3 5.4 87.5 45.9 164.1 198.2 Nov.
7.3 - 779.5 802.4 3,546.0 | 3,356.2 21.6 168.2 542.6 11.0 6.0 104.3 43.8 167.7 166.5 Dec.
116.6 - I 780.5 . 3,817.7 | 3,641.7 22.7 153.3 570.3 | 19.7 2.1 93.9 44.9 182.7 141.6 Jan.
102.5 I - 782.0 . 3,946.3 | 3,765.3 24.1 156.9 586.3 i 19.8 4.2 96.0 45.3 188.5 132.5 Feb.
State, Regional and Local Banks
457 | 140 | 536.4 . 2,237.7 | 2,111.6 57.1 69.0 | 7583 | 4218 34.6 ‘ 60.3 48.7 | 122.0 140.4 Oct.
47.5 : 14.5 E 536.3 . 2,259.6 | 2,133.0 58.4 68.2 781.0 432.4 34.3 62.5 49.2 123.6 .| 165.0 Nov.
50.8 | 15.1 @ 546.0 573.2 2,247.5 | 2,095.7 65.2 86.6 847.9 466.2 319  63.1 48.7 119.6 164.2 Dec.
92.2 " 10.6 : 545.0 . 2,330.5 | 2,206.8 46.8 76.9 846.3 449.9 33.4 92.3 51.0 122.4° 135.5 Jan.
88.6 | 14.6 | 544.8 . 2,403.8 | 2,283.9 41.2 , 78.7 873.4 463.6 36.2 93.6 50.6 123.2 127.1 Feb.
Private Bankers
4.2 — 74.1 869.2 | 850.5 ! 0.6 | 18.1 87.9 12.3 1.8 | 540 ‘ 29.7 ‘ 27.7 36.7 Oct.
4.0 — 73.6 878.9 860.1 : 0.6 18.2 89.2 12.2 1.8 ‘ 53.7 ' 30.0 ! 29.1 35.1 Nov.
10.3 - 73.7 76.0 862.9 824.7 . 0.7 i 37.5 95.5 12.1 1.9 ‘ 771 | 31.7 ] 29.2 48.7 Dec.
27.2 — 73.6 I 895.9 871.5 ‘ 0.7 23.7 ‘ 95.4 7.1 1.9 74.5 ‘ 33.0 29.2 48.0 Jan.
30.3 - 73.6 | 913.9 890.8 | 0.6 22.5 | 100.8 7.2 1.9 73.1 . 34.2 ’ 29.7 | 445 Feb.-
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
| Central Institutions of Industrial Credit Cooperatives
0.6 - | 80 | 1175 | 152 — | 1023 42.9 62 ' 05 | 26 20 | 24 ‘ 41.3 Oct.
0.3 — | 7.9 . ‘ 126.8 | 15.4 ‘ - 111.4 43.9 6.5 . 0.5 ‘ 2.8 2.0 ‘ 2.4 48.6 Nov.
0.5 - 7.9 79 | 1260 132 — | 1128 | 433 | 66 | 05 | 28 |21 28 | 354 | Dec.
4.1 — i 7.6 \ 140.2 ‘ 14.2 - 126.0 44.3 6.6 ‘ 0.5 | 2.8 | 2.1 . 2.4 27.8 Jan.
5.2 — I 7.6 144.6 | 15.2 — | 129.4 44.4 7.1 0.5 28 | 2.0 2.4 30.0 | Feb.
Industrial Credit Cooperatives
2.4 - 372.3 | | 9047 8936 3.7, 7.4 0 932 ' 5311 521 7L0 | 87 54.6 | 757 Oct.
2.4 - 373.0 . 9369 925.6 3.8 7.5 ‘ 95.9 54.8 5.4 ‘ 72.5 \ 8.7 ‘ 55.6 81.0 Nov.
2.4 - | 373.2 385.3 ° 917.2, 905.6 ‘ 3.8 7.8 97.3 55.9 5.4 | 747 9.1 ‘ 57.7 84.6 Dec.
3.0 — ! 374.3 . 986.0 . 973.6 | 3.7 8.7 100.6 58.1 ’ 5.4 76.2 ‘ 9.3 | 58.1 48.7 Jan.
3.0 - i 375.0 . 1,005.8 | 994.2 3.7 7.9 103.0 59.4 | 6.4 ‘ 76.5 9.5 | 58.9 53.0 Feb.
Central Institutions of Agricultural Credit Cooperatives
0.3 — | 546 . 4176 2366 3.1 1779 93.4 35.1 0.9 3.1 40 | 149 37.4 Oct.
0.2 — } 54,9 . i 437.9 . 258.7 0.6 178.6 92.8 34.1 1.0 3.0 4.2 ‘ 15.1 41.4 Nov.
0.2 — i 549 | 49.8 | 444.9 . 276.2 — 168.7 97.6 34.8 1.2 3.0 4.2 15.8 | 46.0 Dec.
4.0 — I 54.8 I . Lo448.1 ' 275.8 ‘ — 172.3 100.1 37.6 -1.2 3.0 ‘ 4.2 17.0 | 20.8 Jan.
4.2 — | s49 . ' 429.8| 2489 — | 1809 | 102.9 39.1 L1 | 3.0 4.3 171 ' 207 | Feb.
Agricultural Credit Cooperatives®)
2.3 -~ | 363.6 450.9 | 450.6 - 0.3 669 |~ | = 25.1 15.1 ;| 35.3 ‘ 46.2 | OQct.
23 — | 3838 469.8 | 4695 - 03 | 687 - = 25.8 | 15.4 ‘ 35.8 | 48.6 | Nov.
2.4 — | 3é4.5 ' 378.7 | 470.9 468.2 — ‘ 2.7 70.8 -+ | — ‘ 26.7 15.9 36.6 50.6 Dec.
2.4 — 364.8 . 5005 ‘ 498.9 — | 1.6 73.1 - — 27.3 . 16.0 37.0 42.6 Jan.
2.4 - 365.6 | 5143 5142 — 06 75.7 - — | 277 | 162 37.4 42.8 Feb.,

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2 Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
returns, or through adding new institutions which are required to render them. — ®) Cash, and balances at Land Central Banks. — %) Including balances
according to Conversion Account are available at the end-of each quarter only. — 7) Short and medium-term lendings (up to 4 years). — %) Includes
— 9) The statistics cover 1,630 institutions out of a total of 11,154 Agricultural Credit Cooperatives as at 31 December 1952. In terms of volume,
are shown in Table 1 e). — 1%) Decline due to decrease in the number of branches rendering separate _returns in the ‘area of the former Lands Baden.
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V. Mouthly Bauking Statistics
(Balance Sheet Statistics)

1. Credit Institutions in the Area of the

a) Interim Return:

Monthly Banking Statistics*) 1); Collected jointly by the Bank deutscher Léinder

Liabilities (Amounts in
Deposits (including Investment Account) ®) | Borrowed Funds$)
. - |
Num- . .1 -Deposits by Non-Bank Customers (Column 34) comprise : _ Ofwhich: |
Position | bes of Including | Excluding | e 2 = o _ , ;
o : Sight and Time Deposits Savings Deposits
at End | Re- Total ‘ ; OF which — Monies = o
of port- of | . which: | 1. taken | Credits
; s Inter-Bank Deposits | : Of which: | Inter- availed
Month mng | Liabil;- : P ; Business and Savings Bank Total m:feffl:m of by |*
1952 | Insti- ties | Private Customers Public Deposits | Deposits 6 months, Cust9nh1ers
or tutions . Total - Of 1 Total ; i but less wit
2y | ! ! - Authori- carrying h Foreign
1953 Y which: . T than Banks ")
© Total on In- ties X 'ax 4 yeats
i vestment Privileges
- Account = - D S R R
31 | 32 i 33 34 | 35 i *36 | 37 38 | 39 40 | 41 42 | 43 | 44
All Banks
Nov. [3,700 49,355.4 | 29,158.8 24,975.4 | 18,402.9 13,815.3 (235.8 |4,587.6 [6,572.5 666.1 4,183.4 2,273.6 606.9 14.5
Dec. 3,698 (51.5 50.3) 130,419.0 | 25,869.1 18,792.6 14,051.7 4,740.9 |7,076.5 ¢64.8 4,549.9 2,296.7 618.2 15.8
Dec.?) 50,670.3%)

Jan. 3,684")| 51,035.5 130,679.1 |26,123.0 |18,747.6 |13,891.1 . 4,856.5 |7,375.4 945.4 4,556.1 2,259.2 718.1 24.7
Feb. 3,686 52,270.1 [31,708.7 |26,671.4 |19,061.7 |13,943.% |225.6 5,117.8 |7,609.7 950.8 5,037.3 2,211.1 740.3 27.6
Commercial Banks +)

Oct, 312 | 16,879.8 | 12,380.1 110,689.2 | 9,795.8 | 8,413.7 . 11,3821 | 893.4 244.6 | 1,690.9 702.4 88.4 | 15.4
Nov. 312 ‘ 17,120.3 |j12,518.2 | 10,719.9 9,802.3 8,415.8 24.3 |1,386.5 917.6 253.5 1,798.3 736.6 91.7 14.0
Dec. 312 || 18,034.2 ||13,389.6 11,069.6 9,992.4 8,506.2 1,486.2 [1,077.2 398.9 2,320.0 681.1 93.4 15.3
Jan. 303’0)1’ 17,897.6 |13,257.6 |11,031.0 | 9,914.5 8,410.7 . 1,503.8 [1,116.5 393.4 2,226.6 682.6 98.2 24.3
Feb. 305 \l 18,197.7 |/ 13,495.7 11,1349 ‘ 9,996.0 8,406.5 22,6 |1,589.5 |1,138.9 393.2 2,360.8 719.4 94.1 26.7

] Mortgage Banks and Corporations under Public Law granting credits on Real Estate -
Oct, 38 ' 4,209.2 58.7 26.7 26.2 9.7 . 16.5 0.5 0.0 32.0 97.4 12.6 —
Nov. 38 4,320.3 55.4 27.8 27.3 10.5 0.0 . lé.8 0.5 0.0 27.6 90.4 16.4 —
Dec. 38 4,643.3 75.2 50.8 50.3 33.2 17.1 0.5 0.0 24.4 91.5 16.7 —
Jan. 38 4,732.0 | 64.1 49.3 43.8 33.1 . 15.7 Q.5 0.0 14.8 132.1 62.2 —
Feb. 38 4,813.8 | 65.9 51.9 | 51.4 34.1 0.0 17.3 0.5 0.1 14.0 151.1 87.8 —
Central Giro Institutions

Nov. 17 ’ 7,274.2 | 3,351.2 1,761.3 1,745.9 540.0 1.9 |1,205.9 15.4 2.4 1,589.9 454.9 271.6 0.5
Dec. 17 (7,425.1) \ 3.347.8 1.970.9 1,954.2 619.5 1,334.7 16.7 3.2 1,376.9 470.4 271.4 0.4
Dec.%) 6,545.19) ‘

Jan. 15" 6,812.9 | 3,583.7 | 2,038.9 | 2,0219 631.5 . |1,390.4 17.0 3.2 | 1,544.8 458.4 | 302.6 0.4
Feb. 15 7,102.2 “ 3,821.7 2,017.2 1,999.8 619.0 1.8 [1,380.8 17.4 3.1 1,804.5 427.5 310.5 0.1

Savings Banks
Oct. 876 11,672.4 || 9,397.7 9,246.0 4,796.9 3,105.2 o 1,691.7 14,449.1 310.0 151.7 226.2 70.4 —
Nov. 875 12,007.6 | 9,660.1 9,500.0 4,929.6 3,116.5 ‘157.1 1,813.1 |4,570.4 318.4 160.1 259.4 73.6 —
Dec. 874 12,189.6 9,830.6 9,665.6 4,815.3 3,102.5 ' 1,712.8 (4,850.3 434.2 165.0 252.9 76.0 —
Jan. 872 12,383.2 10,090.8 9,935.0 1 4,879.6 3,094.6 1,785.0 |5,055.4 422.3 155.8 230.9 79.7 —
Feb. 872 12,783.3 ||10,514.9 |10,353.2 | 5,123.6 3,152.5 149.6 [1,971.1 |5,229.6 428,5 161.7 179.0 53.4 0.0
Central Institutions of Credit Cooperatives®)

Oct. 28 | 1,154.1 618.9 | 171.4 155.8 | 130.1 25.7 15.6 1.1 | 4475 122.6 21.5 —
Nov. 28 1,167.9 632.5 170.7 155.0 131.7 1.8 23.3 15.7 1.1 ‘i 451.8 118.7 23.9

Dec. 28 1,233.0 637.6 179.3 162.8 136.8 26.0 16.5 1.4 458.3 156.3 24.3 —
Jan. 24" 1,196.6 662.8 184.8 ‘ 167.4 139.1 . 28.3 17.4 1.7 478.0 130.2 ‘ 24.5 —
Feb. 24 | 1,1736 | 665.7 185.1 167.2 1408 | 1.4 26.4 17.9 1.5 480.6 | 122.5 | 26.0 —

Credit Cooperatives ©)
Qct.  [2,367 3,290.8 [ 2,411.0 2,387.4 1,367.2 1,312.6 54.6 11,020.2 87.4 23.6 230.7 19.1 —
Nov. (2,367 3,347.5 || 2,444.0 2,418.7 . 1,369.4 1,308.6 48.9 60.8 |1,049.3 89.4 25.3 248.5 19.2 —
Dec. 2,365 3,488.2 2,554.1 2,520.5 ‘ 1,409.5 1,349.9 59.6 1,111.0 125.4 33.6 236.4 18.3 -
Jan. 2,368 ‘ 3,470.0 | 2,557.8 2,522.1 1,357.8 '1,299.0 58.8 |1,164.3 123.4 35.7 250.0 22.2 —
Feb. [2,368 | 3,538.5 | 2,609.9 | 2,572.2 | 1,371.2 | 1,307.9 | 48.5 63.3 |1,201.0 123.0 37.7 256.5 21.9 0.9
Other Credit Institutions
Oct. 3¢ | 5447 | 17015 | 1617 | 1583 155.6 & . 2.7 3.4 0.7 9.8 60.2 4.4 | -
Nov. 36 | 556.8 | 172.6 } 156.9 ] 153.6 151.9 1.4 1.7 3.3 0.7 15.7 63.0 4.7 -
Dec. 37 | 598.9 J’ 179.0 1 159.2 155.4 183.2 2.2 3.8 1.1 19.8 86.3 4.8 —
Jan. 37 ( 569.0 | 165.2 149.6 ’ 145.9 144.4 . 1.5 3.7 1.0 15.6- 68.6 5.6 -
Feb. 37 . 556.5 h 168.3 152.4 | 148.6 146.5 1.4 2.1 3.8 1.0 15.9 63.2 6.6 —
Supra-Regional Institutions with Special Functions

Oct. 27 3,416.3 ’ 323.2 201.6 ' 201.3 119.1 . 82.2 0.3 0.3 121.6 257.2 95.3 —
Nov. 27 3,560.8 | 324.8 J 220.1 2197 140.2 0.5 79.5 0.4 0.4 104.7 - 302.0 105.5 —
Dec. .27 3,938.0 405.1 253.2 252.6 150.4 102.2 0.6 0.5 151.9 321.8 113.3 —
Jan. 27 3,974.1 296.9 ! 212.0 2115 138.7 . 72.8 0.5 0.4 84.9 306.4 123.0 —
Feb. 27 4,104.6 366.5 204.4 201.9 136.6 0.3 67.3 0.5 0.4 162.1 291.9 140.1 —

*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Excluding Bank deutscher Lander and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than RM
Office is located. However, in the group “Supra-Regional Institutions with Special Functions“, which are not included in any Land’s figures, all branches
tions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Columns 33 to 41
existing since the RM period. — 5) Only new transactions entered into since the Currency Reform. — %) Institutions established after the Currency
Specific Liabilities, and Adjustments of Values” and items for balance sheet adjustment in respect of branches located outside the Land. — %) Includes
credits of a purely administrative nature (totalling about DM 880 million) from the balance sheet item “Transitory Credits“. As the result of an
of January 1953, as not forming part of the balance sheet. — 1°) Decline due to decrease in the number of branches rendering separate returns in
to Former Large Banks“, “State. Regional and Local Banks”, and “Private Bankers”, see table overleaf. — °) Breakdown is shown overleaf.
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German Federal Republic (cont’d) : V. Mouthly Banking Statistics

(Balance Sheet Statistics)
by Groups of Banks

and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) Liabilities
. Ciag@tal ﬁunds Origin of Monies taken up for longer
Loans : “}\C;‘ 1“11gG eseraves periods (Columns 43, 47, 48, and, in
. i rt. 11, German 8 i
Own Own taken Transi Banking Law part, Column 33) ). Bills Position
Accept- | Deben- | up for tory (excluding figures of Agricultural Liabilit (own a¢ End
P Credits Other Credit Cooperatives) Y | Draw- En- ¢
ances tures long R Rkt on . )
: ; . (on Of which: | Liabili- ings) |dorsement| ), ' o
in in periods T of o , ) Guzran- 5 AT ont]
. . rust N ties?) Recon- Credit in | Liabilities
Circu- | Circu- | (4 years : ewly . Tnstituti ; tees, etc. | . 1952
lation | lation and basis Total | Estab- | struction “S“tl{“‘?“s Public Circu- - or
only) | lished | - | Loan fexclud- 1 Auchori- | Others lation
over) | Institu- ing " 1953
. ions © COI’PO- Column ties
tions %) h
ration 52) !
45 | 46 | 47 | 48 | 49 | 50 | 51 | 52 | 53 54 | 55 | 36 | 57 | 58
All Banks
520.3 |2,824.1 |5,965.0 | 3,015.8 1,896.1 304.2 |3,701.7 2,389.4 2,012.9 4,741.1 477.8 2,424.7 65.3 4,195.3 Nov,
654.2 |3,005.5 |6,479.9 | (3,147.1) | 1,959.8 | 311.4 [3,588.1 | 2,397.6 | (2,157.0) |(4,933.7) | 830.5 2,532.5 | 68.6 | 4,957.3 | Dec.
2,267.1%) 2,156.89)| 4,053.99) Dec.?)
541.0 |[3,125.6 [6,528.8 2,338.9 1,982.0 312.4 |3,580.9 2,424.1 2,206.1 4,130.2 894.6 2,677.0 66.4 4,460.6 Jan.
484.4 |3,225.5 |6,642.8 2,370.4 2,008.5 314.2 |3,618.7 2,456.6 2,241.4 4,209.5 905.7 2,752.7 63.9 4,419.5 Feb.
Commercial Banks +) )
346.2 354.3 873.2 199.4 571.0 19.4 1,453.2 600.0 323.2 148.3 101.6 1,643.3 9.1 1,652.0 | Qct.
338.9 363.7 920.9 203.7 570.7 19.4 |1,467.6 617.1 334.3 171.1 104.2 1,665.8 8.4 1,813.3 Nov.
438.4 415.2 948.8 244.5 589.1 204 |1,327.5 619.5 372.3 187.3 116.7 1,699.0 7.8 2,387.2 Dec.
350.0 429.9 949.3 260.7 598.5 21.4 (1,369.0 628.8 377.9 188.2 123.6 1,763.9 7.8 1,993.7 Jan.
316.8 451.5 981.1 262.7 611.7 23.0 |1,358.8 649.6 386.6 188.9 123.1 1,782.4 8.3 1,979.4 Feb.
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
— 1,319.6 (1,651.9 ] 297.2 278.7 8.8 505.7 376.4 165.9 1,383.7 45.7 6.1 — 1.6 Oct.
- 1,371.3 |1,704.6 299.8 278.9 8.8 519.9 380.1 172.8 1,429.7 46.9 6.6 — 1.1 Nov.
— 1,458.5 | 1,852.8 315.1 283.5 8.8 566.7 379.7 186.4 1,472.2 159.7 8.1 - 0.1 Deec.
— 1,524.1 |1,834.6 320.4 284.4 8.7 572.3 383.4 189.3 1,492.5 164.9 11.2 - 3.3 Jan.
~ 15700 |1,827.3 320.2 284.7 8.8 | 594.6-| 385.3 190.4 | 1,509.8 | 163.1 "240 | — 2.7 | Feb.
Central Giro Institutions )
4.6 687.2 11,237.2 1,133.7 99.9 - 305.5 676.2 371.5 1,540.4 76.7 148.6 0.2 166.6 Nov.
5.5 702.5 [1,320.5 | (1,170.1) 120.3 — 288.0 675.6 (420.8) [(1,621.9) 88.5 174.0 0.2 177.9 | Dec.
290.1°%) 420.6%)| 742.19) Dec.?)
4.0 712.8 |1,347.4 295.8 120.1 - 290.7 680.5 416.1 799.3 97.5 206.7 0.2 128.5 Jan.
3.2 723.8 | 1,384.0 296.3 121.2 — 324.5 688.2 427.5 814.6 99.4 205.3 0.1 91.1 | Feb.
Savings Banks
13.7 — 662.4 382.9 244.3 — 745.2 { 8.9 . 728.4 367.7 28.4 102.7 2.5 170.6 Oct.
15.5 — 679.8 393.2 245.3 — 754.3 9.2 743.5 382.6 28.4 100.4 2.3 159.6 Nov.
16.5 — 700.1 403.3 246.7 — 739.5 9.2 765.5 391.5 33.5 142.3 2.7 172.1 Dec.
14.1 - 712.3 407.2 251.4 — 676.5 10.8 765.5 409.8 34.6 165.9 2.9 169.9 Jan.
13.4 — 742.2 413.6 254.8 — 665.4 9.6 779.6 403.4 37.8 176.0 2.6 162.5 Feb.
Central Institutions of Credit Cooperatives®)
112.5 0.5 125.4 5.7 68.1 - 100.4 8.5 127.1 9.5 7.9 139.0 7.3 242.2 Qect.
101.7 0.4 129.0 5.8 68.5 — 111.3 8.5 133.3 9.3 8.5 134.6 6.7 255.3 Nov.
123.7 0.4 132.3 5.8 70.5 — 106.4 8.4 137.8 9.2 8.0 138.0 6.5 273.2 Dec.
112.7 0.4 136.5 5.8 70.7 - 77._5 8.3 141.0 9.4 8.6 151.7 6.6 266.3 Jan,
95.0 0.4 137.3 5.8 70.8 — 76.1 7.1 144.3 8.6 10.4 172.3 6.0 260.5 Feb.
Credit Cooperatives ©)
38.9 14| 856 96.1 213.8 1.1 | 213.3% 5.0 109.6 17.2 13.5 80.2 | 36.3 2529 | Oct.
38.1 1.4 87.0 98.3 218.7 1.2 211.5 5.2 113.5 16.1 13.5 84.0 37.1 252.6 Nov.
40.9 4.1 111.6 101.4 227.6 1.2 212.1 4.9 116.0 16.3 36.4 81.9 40.9 254.4 Dec.
39.4 4.3 115.7 103.% 231.9 1.3 167.4 4.9 1211 17.1 38.7 82.9 40.2 256.4 Jan.
37.7 6.9 122.1 104.2 236.8 1.4 164.4 4.9 121.8 16.8 42.7 84.3 40.1 259.0 Feb.
Other Credit Institutions :
17.5 0.0 67.9 3.8 122.0 52.5 101.8 5.0 29.5 40.6 1.1 65.7 | 1L.7 113.3 Oct.
15.3 0.0 68.0 3.8 121.6 52.5 112.5 5.0 29.9 40.6 1.1 67.6 10.7 107.7 Nov.
22.0 0.0 73.9 3.9 120.5 52.7 113.3 4.9 30.2 47.1 1.1 66.3 10.6 115.4 Dec.
17.5 0.1 74.8 4.0 123.3 52.6 115.5 4.8 60.9 17.6 1.1 70.8 8.7 106.0 Jan.
13.4 0.0 74.6 4.2 126.6 52.6 106.2 4.9 38.9 38.0 4.2 72.7 6.9 103.3 Feb.
Supra-Regional Institutions with Special Functions
5.4 389.2 {1,110.0 843.0 292.5 222.3 195.8 680.7 112.7 1,094.5 186.6 230.2 - 1,482.2 Oct.
6.3 400.0 |1,138.6 877.5 292.6 222.3 219.0 688.1 113.9 1,151.2 198.4 217.2 — 1,439.1 Nov.
7.2 424.7 |1,339.9 903.0 301.7 228.3 234.6 695.7 127.9 1,188.2 386.5 2229 — 1,577.1 Dec.
3.2 454.1 (1,358.2 941.5 301.8 228.4 | 312.0 702.2 134.7 1,196.3 425.3 223.8 - 1,536.6 Jan,
5.0 473.0 | 1,374.2 963.3 301.8 228.4 328.9 707.0 152.5 1,229.0 425.1 235.7 - 1,561.1 Feb.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their Head
of each institution have been counted as o n e institution only. — Alterations arise through merging of institutions, through taking out credit institu-
include also the deposits on Blocked Account in- accordance with the nature of the original RM deposits. — %) Includes liabilities in foreign currency
Reform, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for
funds possibly contained in “Deposits” and earmarked for specific purposes, which have not yet been passed on. — ?) After elimination of transitory
examination of the various credit transactions, the credits in question were taken out of the accounts by two Central Giro Institutions at the end
the area of the former Lands Baden, Wiirttemberg-Baden and Wiirttemberg-Hohenzollern. — +) For further breakdown into “Successor Institutions
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V. Monthly Banking Statistics 1. Credit Institutions in the Area of the
(Balance Sheet Statistics) a) Interim Return:

Further Breakdown for

Monthly Banking Staiistics®)!); Collected jointly by the Bank deutscher Linder

Liabilities (Amounts in
| | Deposits (including Investment Account) %) Borrowed Funds®)
Num- ) Deposits by Non-Bank Customers (Column 34) comprise - Of which:
Positi ber of Including | Excluding |— : : . B T
osition | ber o Sight and Time Deposits Savings Deposits
at End Re- Total Of which S I e Monies | coo
of port- L of [nter-Bank Deposits — e Ofwhich:  Inter- raken |
Month ing Liabili-  Business and Savi i Bank Total up for
A ' i avings ! an ota more than of by
1952 | Insti- ties Private Customers | 5 0. Total | Deposits | Deposits 6 monthe, | Customers
or tutions Total Of . ota i but less with
i Authori- carrying Foreign
1953 %) which: " ! | Tax ; than B kg'—‘)
Total on In- ties o 4 years anks
1 . ‘ ‘ vestment ‘ i an1leges
i | | Account | I ”77”7\
31 | 32 | 33 | 34 | 35 36 | 37 38 ; 39 40 i 41 ! 42 43 ! 44
Commercial Banks:
Successor Institutions to Former Large Banks
QOct. 9 9,124.6 | 7,101.1 | 6,216.9 , 5746.9 |5,306.0 440.9 | 4700 | 1714 884.2 366.9 9.3 | 103
Nov. 9 9,256.2 7,178.6 6,219.2 | 5,738.1 5 5,271.2 7.4 466.9 |- 481.1 1771 959.4 400.3 14.6 l 9.4
Dec. 9 . 9,617.1 7,659.1 6,322.8 ' 5,737.3 i 5,227.5 509.8 ‘ 585.5 | 276.5 1,336.3 322.1 14.9 | 10.5
Jan. 9 . 9,614.0 7,597.8 6,312.3 5,708.0 " 5,179.1 . 528.9 ’ 604.3 J 271.9 1,285.5 ’ 354.4 15.6 | 18.0
Feb. 9 9,695.6 | 7,690.8 | 6,320.4 5,701.8 5,139.5 5.8 562.3 ; 618.6 | 270.7 | 1,370.4 | 348.5 128 ' 207
State, Regional and Local Banks
Oct. 86 5,899.9 4,101.6 3,463.3 3,108.4 2,192.1 . 916.3 354.9 ‘ 55.5 638.3 ° 191.7 69.1 \ 0.2
Nov. 86 5,990.2 4,134.5 3,464.3 3,098.0 2,203.4 13.5 894.6 366.3 ‘ 58.1 670.2 194.1 67.9 | 0.3
Dec. 86 6,372.3 4,402.5 3,645.1 3,235.3 | 2,285.8 . 949.5 | 409.8 93.1 757.4 205.9 68.9 ' 0.2
Jan. 801°)i 6,332.2 | 4,407.8 3,651.2 3.223.1 {2,277.7 . 945.4 | 428.1 92.5 756.6 . 192.8 72.3 ¢ 09 !
Feb. 81 | 6,514.9 | 4,532.7 | 3,724.6  3,287.9 '2,283.4\ 13.1 |1,004.5 | 4367 . 931 808.1 ~ 2167 @ 722 : 1.2 !
Private Bankers
Qct .} 217 1,855.3 1,177.4  1,00%.0 940.5 915.6 24.9 68.5 | 17.7 168.4 | 143.8 ; 10.0 4.9
Nov. 217 | 1,873.9 1,205.1 1,036.% 966.3 941.2 3.5 25.1 70.1 i 18.3 168.7 1 142.2 | 9.2 ; 4.3
Dec. ¢ 217 2,044.8 1,328.0 . 1,101.7 @ 1,019.8 992.9 26.9 E 81.9 29.3 226.3 153.1 1‘ 9.6 ' 4.6
Jan. 214 ; 1,951.4 1,252.0 1,067.5 983.4 953.9 | . 29.5 } 84.1 29.0 184.5 r 135.4 | 103 5.4
Feb. 215 || 1,987.2 1,272.2 1,089.9 1,006.4 | 983.7 ‘ 3.7 , 227 | 83.5 29.4 182.3 154.2 9.1 4.8
.
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
Oct. 9 ‘ 336.7 ]‘ 213.1 44.4 443 | 379 [ 64 | o1 0.0 168.7 | 26.9 0.9 .+ —
Nov. 9 | 3464 ) 2268 44.6 44.5 | 417 0.3 ] 2.8 ‘ o1 | 0.0 1822 | 16.1 09 | -
Dec. 9 1 3686 1 229.8 55.1 549 | 503 4.6 0.2 | 0.0 1747 488 10 | —
Jan. 810) 350.7 238.7 55.0 548 |  49.6 ‘ 52 1 02 0.1 183.7 & 28.8 02 | -
Feb. 8 ‘ 354.7 ‘ 242.3 53.6 53.4° ' 47.9 01 | 551 o2 0.0 188.7 | 27.9 0.1 -
Industrial Credit Cooperatives
Oct. 738 | 2,046.4 ” 1,438.0 | 1,416.9 | 877.4 822.8 « . 54.6 . 5395 |- 63.8 211 | 1424 19.1 | —
Nov. 738 | 2,085.0 | 1,457.1 \ 1,434.6 879.5 818.7 23.2 60.8 ; 555.1 | 65.2 22.5 | 156.9 ; 19.2 ‘ —
Dec. 736 | 22017 ‘ 1,551.7 |- 1,522.1 930.4 870.8 | . 59.6 | 591.7 ' 90.9 29.6 | 1449 @ 183 ' —
Jan, 738 | 2,170.4 | 1,539.9 1,507.3 887.4 828.6 . - 58.8 | 619.9 89.3 326 | 156.1 22.2 -
Feb. 738 [ 2,213.7 ‘ 1,570.5 1,535.9 894.4 831.1 22.9 63.3 | 641.5 88.6 346 . 160.8 219 . 09
Central Institutions of Agricultural Credit Cooperatives
Oct. 19 817.4 ] 405.8 127.0 111.5 92.2 . 19.3 © 155 | 1.1 278.8 95.7 206 @ —
Nov. 19 821.5 | 405.7 126.1 110.5 " 90.0 1.5 20.5 j 15.6 ! 1.1 279.6 102.6 23.0 | —
Dec. 19 864.4 ‘ 407.8 ‘ 1242 107.9 | 86.5 X . 21.4 16.3 | 1.4 283.6 107.5 23.3 —
Jan. 16|  845.9 . 424.1 1209 © 1126 ' 895 | . | 231 | 17.3 ! L6 | 29042 | 1014 = 243 -
Feb. 16 818.9 | 423.4 131.5 113.8 | 929, 1.3 | 209 17.7 1.5 | 291.9 94.6 25.9 -
Agricultural Credit Cooperatives?)
Oct. 1,629 1,244.4 “ 973.0 970.5 | 489.8 | 489.8 | | - 480.7 | 236 2.5 88.3 .- -
Nov. 1,629 1,262.5 ; 986.9 984.1 ! 489.9 \ 489.9 ‘ 25.7 | — 494.2 i 24.2 2.8 91.6 | — -
Dec. 1,629 1,286.5 t; 1,002.4 | 9985 | 4791 | 4791 ! bo— 519.4 345 ! 39 | 915 ! — ¢ -
Jan. 1,630 1,299.6 1| 1,017.9 1,014.9 470.4 470.4 : - 544.5 ‘ 34.1 : 3.0 | 93.9 * - -
Feb. 1,630 | 1,324.8 | 1,039.4 | 1,036.3 | 476.8 | 4768 | 256 | — 559.5 | 34.4 | 3.1 | 957, — -

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. Alterations arise through merging of institutions, through taking out credit institutions which are no longer required to render
accordance with the nature of the original RM deposits. — 4) Includes liabilities in foreign currency existing since the RM period. — %) Only new
bank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and Adjustments of Values”
earmarked for specific purposes, which have not yet been passed on. — ?) The statistics cover 1,630 institutions out of a total of 11,154 Agricultural
the statistics. Figures for all Agricultural Credit Cooperatives are shown in Table 1 e). — 1%) Decline due to decrease in the number of branches rendering
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German Federal Republic (cont’d)

by Groups of Banks

Certain Groups of Banks

and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

V. Mouthly Banking Statistics
(Balance Sheet Statistics)

millions of DM) Liabilities
! ) ?ag}'talll{:unds Origin of Monies taken up for longer
Loans “Kr;l i?gG:rszlr;,;S periods (Columns 43, 47, 48, and, in
. 11, a .
Own Own taken Transi Banking Law part, Column 33) .) Bills Position
Accept- | Deben- up for tory (excluding figures of Agricultural Liabilit (own at End
anceps ‘ tures ]‘c))n Credits Other Credit Cooperatives) on Y | Draw- En- of
| ! ng (on i Ofwhich: | Liabili- |[— -- G ings) . |dorsement Month
oo periods |+ of ties?) Recon- | Credit varan- in Liabilities | "ot
Circu- ‘ Circu- (4years . Newly i Insti- . tees, etc. s 1952
) h basis Total struction ioms | Public Circu-
lation | lation and " ota Estab- tutiol g . or
: R only) lished Loan | (exclud- |Authori-| Others lation
I over, - frue in . 1953
Instity Corpo- Cclu%nn ties
| tions®) i ration 52)
45 | 16 47 | 48 | 49 | 50 51 | 52 53 | 54 | 55 56 57 | 58
Commercial Banks:
Successor Institutions to Former Large Banks )
51.6 — 388.7 85.1 311.0 - 820.2 319.8 | 136.4 23.1 7.5 1,082.4 3.4 764.3 Qct.
52.0 — 406.9 87.5 311.0 — 819.9 323.8 140.4 40.5 8.5 1,096.9 3.0 901.3 Nov,
78.5 — 422.3 104.3 | 311.0 — 719.8 325.6 161.1 50.7 7.5 1,132.9 2.9 1,313.8 Dec.
59.4 — 434.7 93.9 | 311.0 — 762.8 333.5 158.2 49.9 6.2 | 1,127.0 2.3 1,004.1 Jan.
42.7 — 452.1 96.0 ' 311.0 — 754.5 351.2 158.8 50.0 4.9 1,143.2 2.2 1,028.0 Feb.
State, Regional and Local Banks
146.0 354.3 419.5 60.3 170.3 18.5 456.2 236.9 134.1 .112.8 73.1 335.7 3.7 490.9 QOect.
143.0 363.7 446.9 62.5 170.6 18.5 474.9 248.3 140.8 117.9 76.1 324.8 3.5 523.2 Nov.
207.5 415.2 458.5 63.1 189.2 19.5 430.4 249.2 145.0 121.4 78.3 | 344.5 3.0 654.1 Dec.
148.8 429.9 444.3 92.3 193.4 19.5 422.9 252.6 158.4 120.9 82.8 367.3 3.8 560.7 Jan.
134.8 451.5 455.3 93.6 196.3 19.6 434.0 255.0 168.0 119.4 84.0 376.9 4.4 536.1 Feb.
Private Bankers
148.6 - 65.0 54.0 89.7 0.9 176.8 43.3 52.7 12.4 21.0 225.2 2.0 396.8 Oct.
143.9 — 67.1 53.7 89.1 0.9 172.8 45.0 53.1 12.7 19.6 244.1 1.9 388.8 Nov.
152.4 — ©8.0 77.1 88.9 0.9 177.3 44.7 66.2 15.2 30.9 221.6 1.9 419.3 Dec.
141.8 — 70.3 74.5 94.1 1.9 183.3 42.7 61.3 17.4 34.6 ’ 269.6 1.7 428.9 Jan.
139.3 — 73.7 73.1 104.4 3.4 170.3 43.4 59.8 19.5 | 34.2 | 262.3 1.7 415.3 Feb.
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
) Central Institutions of Industrial Credit Cooperatives
13 | = 43.9 2.6 11.5 - 374 | 6.4 | 403 05 ' 04 , 435 | 07 99.9 | Oct.
0.8 ! - 44.6 2.8 11.5 — 43.8 | 6.4 ‘ 41.4 0.3 0.5 ‘ 44.7 [ 0.7 106.9 Nov.
0.1 - 444 | 28 | 120 - 307 | 63 | 415 03 | o5 453 | 0.4 108.1 | Dec.
0.1 - 45.6 2.8 | 120 - 227 | 63 4l4 05 | 05 478 | o038 111.9 | Jan.
0.2 — 45.6 2.8 12.0 — 23.9 ‘ 4.9 | 428 0.5 ‘ 0.5 ,49.0 | 0.2 110.9 Feb.
Industrial Credit Cooperatives
30.6 1.4 54.0 71.0 | 146.3 1.0 1627 | 5.0 | 109.6 17.2 13.5 69.8 | 32.9 2210 | Oct.
30.4 .1.4 55.4 72.5 149.8 1.1 161.5 5.2 113.5 16.1 13.5 ‘ 73.2 i 33.6 2231 Nov.
31.4 4.1 79.3 74.7 155.7 1.1 159.9 | 4.9 116.0 16.3 36.4 ‘ 71.1 37.2 222.8 Dec.
29.9 4.3 82.1 76.2 | 158.3 1.2 1236 | 49 1211 17.1 38.7 72.1 ‘ 36.5 224.1 | Jan.
2802 6.9 §7.0 76.5 | 162.4 1.3 1204 | 49 1218 16.8 42.7 73.1 36.4 225.4 | Feb.
Central Institutions of Agricultural Credit Cooperatives
111.2 0.5 81.5 3.1 56.6 — 63.0 ‘ 2.1 86.8 9.0 7.5 95.5 €.6 142.3 Oct.
100.9 0.4 84.4 3.0 57.0 — 67.5 2.1 91.9 .9.0. 8.0 89.9 6.0 148.4 | Nov.
123.6 0.4 87.9 3.0 | 585 757 | 21 | 963 8.9 7.5 | 927 6.1 165.1 | Deec.
112.6 0.4 90,9 3.0 | 587 — 54.8 | 2.0 | 99.6 ‘ 8.9 8.1 103.9 5.8 154.4 | Jan.
94.8 0.4 | 917 3.0 | 58.8 - 522 | 22 | 1014 @ 8.2 9.9 123.3 5.8 149.6 | Feb.
Agricultural Credit Cooperatives®)
8.3 — 316 25.1 ’ 67.5 0.1 50.6- || . N co 10.4 3.4 31,9 | Oct.
7.7 = 316 258 | 689 | o1 s00 | . .. . I 10.8 3.5 29.5 | Nov.
9.5 — | 323 2.7 | 719 | o1 52.2 i{ Lo ) . 10.8 3.7 31.6 | Dec.
9.5 — 33.6 27.3 73.6 0.1 43.8 . . . . ‘ 10.8 3.7 32.3 Jan.
9.5 - 35.1 27.7 74.4 | O.1 430 | i 11.2 3.7 33.6 | Feb.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Of
RM 2 million. — 2) Including branches rendering separate returns, w
returns, ot through adding new institutions which are required to render them. —
transactions entered into since the Currency Reform. — ®) Institutions established after the Currency Reform, such as the Landwirtschaftliche Renten-
and items for balance sheet adjustment in respect of branches located cutside the Land. — 8) Includes funds possibly contained in “Deposits” and
Credit Cooperatives as at 31 December 1952. In terms of volume, about 42 per cent of the deposits and 40 per cent of the lendings are not covered by

separate returns in the area of the former Lands Baden, Wiirttemberg-Baden and Wiirttemberg-Hohenzollern.

fices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
hich lie in the territory of a Land Central Bank different from that in which their
3) Columns 33 to 41 include also the deposits on Blocked Account in
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V. Monthly Banking Statistics
{Balance Sheet Statistics)

1. Credit Institutions in the Area of the German Federal Republic (cont’d)
Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Linder

and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
(In millions of DM)

b) Deposits of Non-Bank Customers at Credit Institutions in the Area of the German Federal Republic,
classified by Maturities (Excluding Savings Deposits)

Deposits of Non-Bank Customers - : R . . "
(excluding Savings Deposits) Columns 4 and 6?) include Deposits at Notice, or Fixed Period, of:3)
of which 12 months
1 month and 3 months and 6 months and and over, or
less than less than less than 360 days and over
i ; 5 " hs, or 6 months, or 12 months, or 4
Sight Deposits!) Time Deposits 3 months, g ’ (incl, Investment
30 to 89 days 90 to 179 days 180 to 359 days Accounts)
Position — l
at end Business and
of Month Total Private
Business Customers Business Business Business Business
and Public Public and Public and Public and Public and Public
Private Au- Of Au- Private | Au- Private | Au- Private | Au- Private | Au-
Custom- | thorities which: | thorities| Custom-| thorities | Custom-! thorities | Custom- | thorities | Custom-| thorities
ers Total | Invest- ers ers ers ers
ment |
Accounts |
1 2 | 3 [ s 3 7 | 8 9 | 10 11 12 13 14
1951
Oct. 15,370.8 8,552.7 | 1,233.0 | 3,326.5 2,258.6
Nov. 15,639.0 8,678.1 | 1,317.2 | 3,374.6 . 2,269.1 | . . . . . . . .
Dec¢ 15,967.9 8,804.9 | 1,481.5 | 3,334.7 259.8 2,346.8 1,020.8 849.1 | 1,035.6 644.8 574.3 463.3 693.2 389.6
1952
Jan. 15,926.2 8,433.6 | 1,326.9 | 3,661.8 B 2,503.9 . . . . . B . .
Feb. 16,109.6 8,344.4 | 1,357.9 | 3,825.6 255.9 2,581,7 | 1,226.2 988.8 | 1,201.2 620.2 628.1 544.8 759.5 427.9
March 16,377.6 8,408.0 | 1,460.6 | 3,855.8 2,653.2
April 16,740.2 | 8,683.7 | 1,410.5 | 4,052.8 . 2,593.2 . . . . . . . .
MaY 16,825.4 8,499.8 | 1,371.5 | 4,159.9 250.7 2,794.2 | 1,437.0 | 1,015.8 | 1,245.2 795.6 711.3 525.9 753.2 456.9
June 16,718.5 $,490.8 1,458.7 | 4,007.9 2,761.1
]uxY 17,175.8 8,774.7 | 1,380.6 | 4,212.8 . 2,807.7 . . . . . . . .
Aug. 17,652.1 8,988.7 | 1,470.8 | 4,367.9 243.1 2,824.7 | 1,533.5 | 1,016.4 | 1,315.3 727.8 757.6 586.2 746.8 494.3
Sep. 17,872.1 8,977.6 | 1,504.1 | 4,408.7 2,981.7
Oct 18,192.5 9,179.0 | 1,370.8 | 4,593.4 . 3,049.3 . . . . . . . .
Nov. 18,402.9 9,216.7 | 1,432.7 | 4,598.6 235.8 3,154.9 | 1,558.2 | 1,066.8 | 1,490.8 879.9 725.1 650.1 FO8.9 558.1
Dec 18,792.6 9,458.5 | 1,586.2 | 4,593.2 3,154.7
1953 i
+
Jan. 18,747.6 [78,888.7 | 1,447.7 | 5,002.4 . 3,408.8 . . . . . . . i .
Feb. 19,061.7 8,826.3 1,509.7 | 5,117.6 225,6 3,608.1 1,658.1 1,205.8 | 1,667.1 975.4 914.8 794.0 B38.8 632.9
*) Alterations as compared with previously published figures are due to subsequent corrections. — ?) Excluding Bank deutscher Linder and Land

Central Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing
instalment buying. Also excluding almost all of those Agricultural Credit Ccoperatives which had on 31 March 1948 a balance-sheet total
less than RM 2 million. The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is very small.
-— %) Excluding deposits of Agricultural Credit Cooperatives, contained in columns 1 and 4. for which no breakdown according to columns 7
to 14 is available. - %) For 1951, breakdown of time deposits (columns 7 to 14) is available at the end of each quarter only; as from February
1952, at quarterly intervals. . ¢) Sight deposits are considered to be monies payable on demand and deposits for which a period of notice of
less than 1 month, or a fixed period of less than 30 days, has been agreed.

¢) Deposits classified by Lands 1) 2)

Position at End of

February 1953

Deposits (including Investment Accounts) %)
Column 1 includes the following Deposits:
in- ex-
: o Business and Private L. Savings Deposits
cluding | cluding Customers Public Authorities Credit Institutions Ings Deposits.
J _ of which:
Land?) including | including including Si;’:ﬂ?‘ss
Deposits of Total o
I Credit . Total Sight Time | Total Sight Time | Total | gijoht Time ]°_12’"‘g
nstitutions Deposits | Deposits Deposits | Deposits Deposits | Deposits Pr'a)s
| . ivi-
| I leges
1 2 3 4 5| 6 | 7 | 8 | 9 lo | 11 12 13
Baden-Wiirttemberg 4,757.4 | 3,984.7 | 1,752.6 | 1,270.2 482.4 983.3 192.2 751.1 772.7 255.1 517.6 | 1,248.8 1240
Bavaria 5,038.5 | 4,287.2 | 2,071.6 | 1,321.1 750.5 892.1 248.2 643.9 751.3 295.4 4559 | 1,323.5 106.8
Bremen 617.8 494.9 326.6 203.2 123.4 47.2 15.0 3.2 122.9 57.3 65.6 121.1 25.1
Hamburg 2,475.1 | 2,009.8 | 1,404.1 7314 ¢+ 6727 2717 219 249,8 465.3 200.8 264.5 3340 92.8
Hesse 3,305.0 | 2,616 | 1,513.6 804.8 | 608.8 449.4 121.7 327.7 688.1 274.2 413.9 6539 : 723
Lower Saxony 2,857.5 | 2,513.4 | 1,226.7 881.2 345.5 3625 148,4 214.1 344.1 138.6 205.5 9242 94.2
North Rhine-Westphalia [10,222.9 | 8,700.3 | 4,705.0 | 2,815.2 | 1,889.8 | 1,683.1 575.9 | 1,107.2 | 1,522.6-| 5111 | 1,011.5 | 2,312.2 ‘ 371.1
Rhineland-Palatinate 1,273.5 | 1,120.8 455.3 355.6 99.7 219.2 78.0 141,2 152.7 66.5 86.2 446.3 ; 33.9
Schleswig-Holstein 794.6 73290 351.8 259.7 92.1 1420 67.7 74.3 55.6 28.9 267 | 2452 301
Supra-Regional Institutions| ) !
with Special Punctions 366.5 204.4 136.6 84.0 52.6 67.3 40.7 26.6 162.1 125.8 36.3 0.5 ( 0.4
Area of the German
Federal Republic 31,708.7 |26,671.4 |13,943,9 | 8,826.3 | 5,117.6 | 5,117.8 | 1,509.7 | 3,608.1 | 5,037.3 | 1,953.8 | 3,083.5 | 7,600.7 950.8
') See the footnote so numbered in Table b) above. . ?) For the classification by Lands, the deposits of the large bank branches located in the
various Lands have been included in the regional totals. — ® Columns 1 to 12 also include the deposits on Blocdked Account according to the nature

of the original RM deposits.
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1. Credit Institutions in the Area of the German Federal Republic (cont’d) V. Monthly Banking Statistics

Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Lander and
the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
(In millions of DM)

d) Savings Deposits and Turnover in Savings at Credit Institutions

(Balance Sheet Statistics)

Accruals from Other Amount of Savings
T ~— | Changes (e. g., Deposits at end
Amount . Equali conversion, of Month
of Balance sation eransfers
Savings In- Ou- of In- Amounts ' in the books Of which:
Month Deposits Payments | Payments and Out- credited| | ¢ | institutionsnewly Savings
at beginning Payments (Savings inciuded in, or Total Deposits
f Month Accounts ' ota P
o . of Ex- taken out of, the enjoying Tax
pelices) statistics, etc.) Privileges
1 2 i 3 4 5 6 7 8 | 9
¥
1951
October 4,284.2 338.5 243.3 + 952 . 0.2 + 150 4,394.6 408.1
November 4,394.6 320.8 235.9 + 849 . 0.5 + 2.5 4,482.5 423.7
December 4,482.5 553.6 324.8 + 228.8 . 85.5 + 5.6 4,802.4 609.8
1952
January 4,802.4 479.3 311.9 + 167.4 . 29.4 + 0.8 5,000.0 587.0
February o °:000.0 400.7 2335 + 167.2 . 8.4 + 0.5 5,176.1 594.,1
March . 5,176.1 410.7 263.0 + 147.7 . 4.2 + 1.0 5,329.0 604.3
April 5,329.0 434.8 281.2 + 153.6 . 1.0 + 1.1 5,484.7 611.0
May 5,484.7 413.2 290.5 + 122.7 . 0.7 + 2.2 5,610.3 617.9
June 5,610.3 411.6 282.2 T+ 1294 . 0.6 + 0.3 5,740.6 637.7
July 5,740,6 456.9 332.6 + 124.3 . 0.5 + 1.2 5,866.6 627.2
August 5,866.6 427.1 286.0 + 141.1 . 0.1 + 0.7 6,008.5 628.9
September 6,008.5 456.2 297.2 + 159.0 0.7 0.2 + 0.9 6,169.3 637.4
Qctober 6,169.3 530.9 317.8 + 213.1 2.4 .3 + 1169 . 6,396.7 646.6
November 6,396.7 455.4 290.6 + 164.8 5.5 0.9 +  4.6% 6,572.5 666.1
December 6,572.5 861.9 508.2 + 353.7 22.1 122.2 + 6.0 7.076.5 964.8
1953
Ianuary 7,076.5 661.1 416.0 + 245.1 . 13.2 38.6 + 2.0 7,375.4 945.4
February 7,375.4 500.6 295.7 + 204.9 17.5 11.3 + 06 7,609.7 950.8
*) 1) See the footnotes so numbered in Table b) on the preceding page. — 2) Includes a DM 10 million transfer in the books of one institution. —

%) Includes a DM 3 million transfer in the books of one savings bank.

¢) Agricultural Credit Cooperatives?)
(Amounts in millions of DM)

Credits Deposits
Number
of R Sight and .
Position®) Institutions®) Total Debtorst) Bill Long-term Total Time Savings
Credits - Lendings Deposits Deposits
1 2 3 4 5 6 7 8

1950 ‘
30 June 11,205 603.6 460.6 65.8 77.2 1,147.3 497.8 649.5
30 September 11,210 651.0 490.6 69.3 91.1 1,171.7 531.8 639.9
31 December 11,214 654.9 479.8 71.7 103.4 1,199.,0 536.8 662.2
1951 .
31 March 11,214 690.9 508.3 68.5 114.1 1,141.4 501.6 639.8
30 June 11,211 698.2 530.6 73.1 94.5 1,170.6 552.9 617.7
30 September 11,207 682.9 522.6 €6.0 94.3 1,312.8 664.3 648.5
31 December 11,199 685.4 532.7 64.8 87.9 1,403.4 6953 ° 708.1
1952 .
31 March 11,195 8032 624.7 88.5 - 90.0 1,473.7 699.0 774.7
30 June 11,185 910.5 709.9 103.6 97.0 1,515.8 706.7 809.1
30 September 11,178 945.5 728.8 103.8 112.9 1,664.0 787.5 876.5
31 December 11,154 980.9 760.0 . 101.0 119.9 1,779.7 794.8 . 984.9
1y Source: Deutscher Raiffeisenverband e. V. (German Association of Farmers’' Credit Cooperatives), Bonn. — ?) The figures for the end of March
and the end of September have been estimated on the basis of sample statistics of the Deutscher Raiffeisenverband. The other figures are based on
data collected from all savings and loan cooperatives. — ¥ Fxcluding the three commercial banks affiliated wih the Deutscher Raiffeisenverband,
namely: Hannoversthe Landwirtschaftsbank AG, Hannover; Landkreditbank Schleswig-Holstein AG, Kiel; Wiirttembergische Landwirtschaftsbank
GmbH, Stuttgart; these are included in the group “State, Regional and Local Banks“ of the Monthly Balance Sheet Statistics. — %) Claims on

current account, including trade claims.
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

2. Credit Institutions in West Berlin?)

(Amounts in millions of DM)
Assets
Cash Reserve ‘ Balances Bills : Equalisation Debtors f
e i ——————— Berin | Secu- . s s
Num- 1 at Credit | 1 Debt | riti Claims (including | |
ber | i Institutions4) uees_ i | Certif- rlnzs — -—— Transitory tong- ]
ition | of Re- f Of which:|  Postal | QUeS, Of ! jcates, | .20d Credits) erm |
Position ) ‘ Total | Balances Cheque ! and which: | Treasury Parti- I In o EERl Lpans I Other
atEnd |POTUngL  of  lep 0 onGiro que E Bills Com- | Bills | cipa- e oot 1Of which:| (ncl. | As-
Insti . lota A Bal- Otwhich: T om aN . Tespect of Of which:
of DSt~ | Assets 3) atCBC:r‘f;“ i a:vlelss. for otal mer- aInt 0‘:. tions of Pre- Business | Transi- | sets®)
Month | tu- : L hexling ances | Tota | “than | Collec- cial é‘eg;f:g in Ctg;ency Clap_iru- Total Pa.nd tory |
trgns : Bank | 90 days | tion Bills T]r;eascllxry Syndi- versi:;-.")f o | Costar | Credits) 1'
f i 1 ! onas cates | counts?) ers l
I 2 L3 i 4 5 6 7 8 | 9 10 | 11 | 12 | 13 ‘ 14 | 15 16 17 18
| ’ |
1952
Jan. 24 1,293.1 | 118.6 | 105.2 1.3 31.9 31.9 3.3 ] 117.3] 113.2 4.4 9.0 56.4 | 173.7 | 341.2| 330.5 416.9 19.1
Feb. 24 1,336.4 || 113.3| 102.6 0.9 38.2 38.2 3.5 | 125.6| 121.4 4.0 10.5 56.4 | 173.7 | 354.3 | 343.8 434.7 21.3
March 24 1,356.9 | 105.3 92.9 1.5 55.4 55.2 3.5 | 129.9] 126.1 3.4 10.3 56.4 | 168.3| 355.7 | 346.5 444.6 22.6
April 24 1,361.0 || 106.5 92.8 1.1 47.6 45.4 3.6 | 149.9| 145.3 3.4 10.7 56.4 | 166.4| 340.2| 330.6| 450.5 24.7
May 25 1,372.8 95.9 84.8 1.2 43.5 41.3 5.0 | 131.9 127.3 3.3 14.6 56.4 | 165.4| 368.7 | 358.7| 457.6 29.3
June 25 1,401.9 90.0 77.1 1.2 53.3 51.3 5.0 | 136.9| 132.1 3.1 13.6 56.4 | 158.2| ;2.8 | 373.0| 469.0 32.4
Tuly 25 1,440.1 96.8 81.2 1.2 52.1 50.1 4.6 { 157.1| 152.1 3.4 16.2 56.4 | 155.7 | 377.6| 367.0| 486.1 32.9
Aug. 25 1,499.8 | 100.5 87.8 1.9 60.0 57.9 4.7 | 171.5| 166.5 3.6 15.7 56.4 | 161.1| 382.6| 372.2 505.7 36.1
Sep. 25 1,570.5 || 110.2 97.6 1.3 70.5 68.5 4.9 | 206.3( 201.2 3.9 16.0 56.4 | 160.5| 369.6| 359.2 529.7 41.2
Oct. 25 1,609.2 80.6 68.6 1.4 86.2 84.2 8.0 | 226.5| 2204 6.2 16.0 56.4 | 159.5| 376.6 | 365.0 549.5 42.3
Nov. 25 1,617.9 86.8 73.2 1.5 62.3 60.3 9.8 | 218.0| 212.3 3.7 16.7 56.4 | 168.8| 376.2| 362.7 572.8 44.9
Dec. 25 1,742.5 || 135.6 | 118.3 5.5 111.2 | 109.2 12.1 | 216.6 | 209.4 4.0 15.2 56.4 | 165.3 | 389.7 | 380.4 589.4 41.5
1953
Jan. 26 1,699.9 71.1 56.9 1.6 97.0 95.0 9.3 | 213.4 205.9 3.7 24.4 56.5 | 166.6 | 415.4 | 402.6 | €022 38.7
Feb. 26 1,726.9 63.5 49.0 2.0 118.1 ;116.1 10.1 | 205.4| 197.4 5.2 25.4 56.5 | 165.6 | 412.4| 402.1 620.2 42.5
|
Liabilities
1 T
Deposits Borrowed i Loans Origin of Monies taken up
Funds (incl. taken . for longer periods?)
Busi . Transitory i up for Capital (Columns 25, 27, and, in part,
usi- Credits) Own long Funds, Columns 20 to 22)
ness — | o includi . N
Position Tgtfal and | Public 1 Say- Of which: ﬁ;cceepst | Periods lﬁisi‘rl“/’;g Other o Lla(l::’hty Endorse-
atEnd |..9% Pri- | Au- Credit ings | Monies | BNCES |y yonrg ®|Liabili- | pey. |Credit ment
of Liabili- vate | thop. | nsti- Dg ‘ takfen in ?u- ‘and over) ért. 11, ties") lirel; Insti- | Public Guaran- Liabilities
i 7 ltuti - up for | cyla- 7 erm i - , etc.
Month | ¢S Cus- | ties [MfIONS posits }Total morethan 450 incl. Bariki:‘n Indy. fUtions| Au- {Others fees. etc
‘ ; &months, Transi- g . tex- | thori- -
tom- | but less ; Law strie- | cluding ties
ers than | tor.y : bank | Column
4 years Credits ‘J ‘ 30)
19 | 20 | 21 22 23 | 24 | 25 26 27 28 | 29 30 31 32 33 34 35
1952
Jan. 1,293.1 | 423.6| 116.5| 33.0 83.6| 72.3 3.0 86.6 390.7 32.0 54.8 17.0 2.4 373.9 0.4 36.9 122.8
Feb. 1,336.4 | 415.0| 130.0| 38.6 87.4| 81.7 3.2 89.0 406.7 32.1 55.9 17.1 2.7 389.7 0.4 33.3 1257
March | 1,356.9 | 423.9| 128.9| 57.4 91.4| 73.4 3.2 74.0 417.8 32.1 58.0 17.1 2.9 400.6 0.4 46.1 138.1
April 1,361.0 | 450.0| 123.2] 53,0 95.3} €6.9 3.0 60.8 419.1 32.5 60.2 17.3 3.0 | 401.4 0.4 49.3 124.0
May 1,372.8 | 411.6| 140.1| 47.6 96.7| 62.2 3.3 77.0 425.0 |. 49.2 63.4 17.4 3.1 | 406.9 0.9 36.0 128.1
June 1,401.9 | 418.8| 144.7| 56.1 98.7| 51.1 3.4 83.6 434.0 49.7 65.2 17.2 3.4 | 415.8 1.0 38.0 115.0
July 1,440.1 | 432.4| 156.5| 61.8 | 102.2| 50.6 3.4 74.4 444.9 52.1 65.2 17.6 3.7 | 426.1 0.9 38.1 101.7
Aug. 1,499.8 | 451.6| 159.8| 66.7 | 106.2| 54.6 3.4 78.3 463.4 | . 52.2 67.0 17.6 4.0 | 444.0 1.2 41.4 103.2
Sep. 1,570.5 || 466.3 | 218.8| 73.3 | 109.5| 50.4 3.5 44.0 485.8 52.2 70.2 17.4 4.3 466.3 1.3 48.5 105.8
Qct. 1,609.2 | 489.6| 214.2| 85.2 | 113.6| 41.6 4.0 34.1 503.2 52.4 75.3 18.0 4.5 483.3 1.4 40.7 101.3
Nov. 1,617.9 | 485.0] 203.9| 65.8 117.8] 37.0 5.4 54.2 524.9 52.4 76.9 18.4 4.7 506.0 1.2 36.1 126.9
Dec. 1,742.5 || 488.5| 224.5|134.4 | 125.2| 46.6 5.5 41.2 549.2 55.4 77.5 18.1 4.9 530.5 1.2 37.1 117.5
1953 .
Jan, 1,699.9 | 492.4| 222.0| 96.2 | 133.5| 41.1 7.9 37.6 551.4 56.4 69.3 18.3 5.0 535.1 ¢.9 36.7 119.0
Feb. 1,726.9 || 482.0) 241.7|101.2 | 140.3| 31. 9.0 36.2 567.4 56.4 69.9 | 184 | 5.0 | 552.0| 1.0 40.7 119.8
1 ') Excluding Postal Cheque Office and Postal Savings Bank, but including Berliner Industriebank AG. — *) Alterations arise through adding new credit
institutions which are required to render returns, or through taking out credit institutions which are no longer required to render them, — 3) Cash and
balances at Berlin Central Bank. — 4) Including medium- and long-term balances. — 5) After deduction of Equalisation Claims sold. — 6) Not identical
with similarly named balance-sheet item. Includes all those items of the return which are not specitied in the table. — ) Includes funds possibly contained
in “Deposits” and earmarked for specjfic purposes, which have not yet been passed on.
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3. Postal Cheque Offices and Postal Savings Bank

a) Deposits and Assets
(In millions of DM)

V.M

onthly Banking Statistics
(Balance Sheet Statistics)

Deposits at Pestal Cheque Offices and Postal Savings Bank Offices') Assets”)
Total of ‘ o Column 1 includes: NTrea_sviry Btilll-,.s and ; Lendings at ‘
. H K on-interest-bearin:
(EE]’SS‘];S Deposits on Postal Cheque Account Deposits Treasury Bonds ofg Medium and Long Term
Positi Investmengt | Of which: | on Postal Bor- | Cash, Federal Government
osxtlt;n Account) ' Deposits of Non-Bank Customers Savings row- and and Lands Interest- Equal.* Of which: ‘
at en ) T3 —_——— ——— P -
: in- ex- Ofwhich: Deposits Account ed | Balan- Bills | Of which: | bearing isation | _T® | Other
o cluding | cluding Business of Funds ces ‘ of Federal | Secu- Clai Busi- Assets
Month Depositis ‘ Total | and Private . Credit of » with Railways | [itiee aims | pess To To.
of Credit (Columns Customers Pubhc_ Insti- which : Total an and Pubhg Cred'lt
Institutions Aol of [Authori- | (isions Total | Invest- Banks Federal Pri- |Authori- | Insti-
. . ‘ 4+6) which ties ota Postal vate ties tutions
(Columns (Columns'i Total ment ini
3h74m| 34 | Jnvst. Acct Adminis- Cus-
& | Acct. | . tration tomers )
NS 2 3 ] 4 5 | 6 7 3 | 9 10 11 12 13 | 14 15 16 ' 17 18 19 20
1951 ‘ | [
Nov 1,054.3 930.1 746.0 637.3 3.7 108.7 124.2 184.1 6.9 . 145.8 12990 168.0 151.0 214.2 2255 | 188 .
Dec 1,187.8 | 1,031.4 843.0 699.6 3.8 143.4 156.4 188.4 6.8 . 251.4 328.0 148.0 151.0 214.2 . 225,5 17.7 .
1952
Jan 1,048.6 923.3 726.3 617.1 3.7 109.2 119.3 203.0 6.8 . 154.6 248.0 1290 151.8 213.3 — 263.4 17.5 .
Feb. 1,043.4 926.8 713.1 600.8 3.7 112.3 116.6 213.7 6.8 . 203.6 — 194.0 80.0 151.8 213.1 - 263.4 17.5 .
March 1,12L.6 997.1 769.7 644.5 3.7 125.2 124.5 227.4 6.8 . 193.4 i 2830 1000 151.8 213.1 — 250.7 17.3 123
April 1,188.7 | 1,004.6 767.4 653.9 3.6 113.5 184.1 237.2 6.8 . 116.4 — 4275 152.3 151.8 213.1 . 251.0 16.6 12.3
May 1,189.6 | 1,0t7.5 769.8 640.21 3.6 129.6 172.1 247.7 6.8 . 91.0 — 353.5 117.3 151.9 213.1 — 351.2 16.6 12.3
June 1,176.1 | 1,046.1 785.7 664.3 | 3.6 121.4 130.0 260.4 6.8 . 101.8 — 327.0 137.3 151.9 213.1 — 354.2 15.8 12.3
July 1,178°3 | 1,051.1 775.2 | 666.3| 3.6 | 108.9 1272 2759) 6.8 . 104.8 | 34.8 | 2940 132.8 151.9 213.1 — 351.7 15.7 12.3
Aug 1,163.1 | 1,041.3 755.5 646.1| 3.6 109.4 121.8 : 285.8 6.8 . 125.7 37.0 2550 93.8 152.0 213.4 — 3520 15.7 123
Sep. 1,213.0 {1.081.8 786.1 665.5| 3.5 120.6 131.2 | 295.7 6.8 . 87.5 61,9 321.0 122.8 152.0 213.4 — 350.0 14.9 123
Oct. 12007 | 1.073.3 767.4 652.0| 3.5 115.4 127.4 305.9} 6.9 98.7 |108.,5 | 251.0 96.3 151.9 213.5 350.0 14.8 123
Nov. 1,227.9 | 1,097.1 780.4 | 658.0( 3.5 | 1224 130.8 | 3167 6.8 . 100.8 [152,6 | 232.0 81.3 151.9 213.5 — 350.0 14.8 123
Dec 1,404.8 | 1,227.0 || 8929 | 733.0| 3.5 | 1599 ~ 177.8 | 3341 6.8 | 89.6 | 233.1 [100.0 | 324.5 81.3 151.9 303.3%) 348.2 14.0 19.4
1953 .
Jan 1,260.8 [ 1,120.8 759,8 612.5 3.5 L17.¢ 140.0 361.0 6.8 89.6 116.6 | 21.1 348.5 105.3 176.3 3031 — 348.2 13.3 23.3
Feb. 1,27¢.8 | 1,139.4 756.3 638.9 3.5 117.4 i 140.4 383.1 6.8 89.6 112.6 14.0 373.0 119.3- 146.9 303,2 30.0 348.2 13.2 28.3
!) According to returns of the Postal Cheque Offices and Postal Savings Bank Offices rendered for Banking Statistics. — ?) According to statements of the Federal Ministry
for Posts and Te.Aecommum’canons. — 3) Increase in Equalisation Claims by about DM 90 million arising from the conversion of a RM liability of the Postal Savings Bank to the
former Zonal Chief Cashier’s Office in Hamburg (see also column 10).

b) Savings Deposits, and Turnover in Savings,

at Postal Savings Bank Offices
(In millions of DM)

: Accruals from: |
I -
- P . Equali- Other

Amount Differ- s:tion %Changes Amount

of Savings ence  |Amounts (e.g., con-] of

Deposits| In- Out- | between | rodited i version, | Savings
Month at  Payments|Payment In- * Ex- Interest transfers Deposits

beginbi and Out-| o ojlees’ | in the atend of

of Month‘ Payments Savings books, | Month

: Ac- etc.)
counts)
1 2 | 3 4 5 L6 | 7 [

1951 !
March 133.4 12.9 136 | — 0.7 07 | +o01 133.5
April 133.5 14.2 1.7 | + 25 . 00 | + o021 136.1
May 136.1 16.2 13.1 | + 3.1 00 | +0.0 139.2
June 139.2 20.5 137 | + 6.8 00 | 402 146.2
July 146.2 26.3 17.3 + 9.0 00 | +0.2 155.4
Aug. 155.4 28.4 22.0 + 6.4 0.0 + 0.2 162.0
Sep. 1620 24.1 179 | + 6.2 00 | +02 168.4
Oct 168.4 22.7 18.8 + 3.9 0.0 | +0.2 172.5
Nov 172.5 20.3 15.8 + 45 0.0 + 0.2 177.2
Dec 177.2 19.6 17.6 + 20 2.3 + 0.1 181.6
1952
Jan. 181.6 29.5 15.5 + 14.0 0.5 + 0.1 196.2
Feb. 196.2 25 | 160 | +105 01 | 4o | 20609
March | 206.9 300 ' 177 | 123 13 | +01 | 2206
April 220.6 30.9 212 | + 9.7 00 | +o01 230.4
May 230.4 33.0 226 | + 104 00 | +o1 240.9
June 240.9 35.3 226 | + 127 0.0 | +00 | 2536
July 253.6 48.0 32,5 + 155 o | + 00 269.1
Aug. 269.1 45.7 358 | + 9.9 . 00 | + 00 279.0
Sep. 279.0 41071 312 | + 9.8 .. 00 | +o01 288.9
Oct 288.9 37.% 276 | + 10.1 . 0.0 | + 0.0 299.0
Nov. 299.0 33.3 23,7 | + 9.6 1.3 0.0 | + 00 309.9
Dec 309.9 33.8 28.9 + 49 5.9 €.6 + 0.0 327.3
1953 .
Jan. 3273 43.2 253 | + 229 3.9 01 | + 0.0 354.2
Feb. 354.2 39,8 229 | + 169 5.1 01 ! +o00 376.3

4, Building and Loan Associations
in the Area of the German Federal Republic

and in West Berlin
(In millions of DM)
i Equalisation Deposits,
Lendings Claims and Monies raised
Position at end Inter- .
of Month Mort- mediate in old Savmgs Borrowed
gages | coane (Portfolio . Deposits | Funds
1 2 | 3 | 4 | 5 | e
Total of Building and Loan Associations
1952 July 525.1 128.3 62.3 0.5 743.0 69.3
August §37.9 125.2 62.3 0.3 756.3 72.9
September 551.9 119.2 62.3 0.3 777.7 73.5
October 565.6 122.6 62.3 0.3 796.5 72.8
November 576.1 124.6 62.3 0.2 810.3 74.4
December 600.8 108.7 62.9 0.2 941.7 77.2
1953 January 603.7 107.0 65.1 0.1 967.8 90.7
February 616.0 101.0 65.1 .1 981.3 91.0
Marzch 637.3 84.4 65.1 0.1 998.4 | 92.8
Private Building and Loan Associations
1952 July 303.7 25.9 46.0 -0.5 452.0 115
Augusg 308.4 28.0 46.0 0.3 463.0 14.8
September 315.4 28.5 46.0 0.3 486.5 14.9
October 3223 29.7 46.0 0.3 497.2 15.0
November 329.8 31.4 46.0 0.2 504.8 16.2
December 341.2 31.2 46.0 0.2 563.7 19.4
1953 January 340.7 27.8 47.6 0.1 570.0 18.1
February 345.0 25.3 47.6 0.1 578.5 18.8
March 354.2 26.7 47.6 0.1 605.6 18.5
Public Building and Loan Associations
1952 July 222.4 102.4 16.3 — 291.0 57.8
August 229.5 97.2 16.3 — 293.3 58.1
September 236.5 90.7 16.3 — 291.2 58.6
October 243.3 92,9 16.3 b 299.3 57.8
November 246.3 93,2 16 3 — 305.5 58.2
December 259.6 77.5 16.9 - 378.0 57.8
1953 January 263.0 79.2 17.5 — 397.8 72.6
- February 271.0 75.7 175 — 402.8 72.2
March 283.1 57.7 17.5 — 392.8 74.3
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V. Monthly Banking Statistics 5. Institutions financing Instalment Buying in the Area of the German Federal Republic*)
{Balasnce Sheet Statistics) (Amounts in millions of DM)

a) Assets and Liabilities

Assets Liabilities
Nbum- 1 | ; Deposits of Own | Capital { Bills
Posi- | ber Bal- Liability Accept- | Funds i
. f : ; . L
tion Re:mt_ Balance Postal| ances Busi- in respect ances and|including Liability | (Own Endorse-
! Sheet ||Cash|Che- | with Other || ness : Other on Draw-
at end | ing Re- Credit| Ri Debt- g |Cred-| of  |Monies| Pro- |Reserves |, % . ment
Insti- | Total || Re- | que [Credit| Bjlls Assets || _an it . - Liabili-|Guaran- | ings) N
of tutions serve| Bal- | Insti- ors ?) Private| - Coupons | raised | missory | Art. 11, el ; Lia-
nstitu-|. "2} ties?) | tees, in ey
Month [ ances | tu- Cus- | in Circu- Notes | German . bilities
tions tom- lati L Banki etc. |Circu-
ers ation in Circu- | Banking lation -
. ation
[ | : lation Law ‘
1 ' 2 3| 4 5 ] 6 7 i 3 9 10 | 11 {12 13 ! 14 o1s 16 17 18
1951
July 77 | 223.6(1.4|0.5|3.8|101.4 [103.9 | 12.6 |17.7| 1.7 9.8 |116.3 0.3 14.9 62.9 0.1 15.8 | 75.9
Aug. 78 | 225.5{1.6|0.5 | 4.8 1103.1 {101.7 | 13.8 17.6 | 1.6 7.9 118.2 0.3 15.2 64.7 0.2 116 78.7
Sep. 79 : 22811116/ 0.4 | 4.7 |106.2 {100.9 | 14.3 17.3] 1.3 10.2 117.3 0.3 15.5 66.2 0.2 12.3 81.2
Oect. 78 | 242.3|1.8|0.5|5.4{109.3 |111.2 | 14.1 17.7 | 2.5 15.8 120.7 0.3 16.9 68.4 0.3 13.5 85.7
NOV. 78 | 258.6(1.7| 0.4 | 4.4 |112.6 [124.1 15.4 17.9 | 2.8 18.1 126.0 3.7 17.7 72.4 0.4 15.9 | 87.7
Dec. 78 | 289.2 2.2 1.414.8 114.0 {150.4 | 16.4 [ 20.5| 3.0 20.1 146.7 3.7 18.3 76.9 0.9 14.1 91.4
1952 . |
Jan. 79 || 285.9 ‘ 1.7{0.6 | 5.4 |117.4 | 147.3 | 13.5 ||22.8, 2.9 9.2 155.4 4.3 19.2 72.1 0.9 15.4 = 907
Feb. | 80| 284.4 1.6/ 0.6 3.6 |124.1 |141.1 | 13.4 |22.6 2.8 7.5 1156.1 | 1.2 19.1 75.1 09 | 16.4 = 883
March| 80| 292.1(2.8|0.6|5.2|111.9 [158.1 13.5 ||23.8| 2.6 12.8 154.7 1.0 19.9 77.3 0.8 16.0 : 91.6
April | 80| 308.5(1.8/0.7|3.4]121.8 |166.7  14.1 {25.0| 2.7 | 17.1 |[162.9 0.8 20.3 79.7 2.0 15.2 | 94.9
May 83 ) 329.0| 1.7 | 0.7 | 4.0 |132.9 {174.7 15.0 |[26.7 | 2.7 19.4 ‘173.5 1 0.3 20.7 85.7 1.0 14.4 } 99.8
June 84 | 340.5(1.6|0.7 | 3.6 {141.4 |177.3 - 15.9 | 28.6| 2.7 14.0 184.1 0.3 21.4 89.4 1.0 14.7 | 104.6
July 85| 357.212.6 0.6 7.0{151.5 |178.7 16.8 |28.3] 2.9 12.0 199.3 0.3 22.2 92.2 1.0 .17.5 |111.6
Aug. 86 |- 369.3 1.7 1.0] 4.9 |164.3 [177.2 | 20.2 |[32.0] 1.1 9.6 194.7 9.3 25.4 97.2 1.0 15.1 | 121.0
Sep. 88 | 380.3(2.40.7|6.1[169.3 [181.1 | 20.7 | 33.3] 1.1 12.2 196.7 10.2 26.9 99.9 1.1 19.9 | 125.5
Oct. 89| 405.8)2.1:0.7 |8.1|175.0 |198.1 | 21.8 33.7 | 1.2 19.2 208.5 9.6 27.3 106.3 1.1 22.1 |122.8
Nov. 91 | 425.2(2.5,0.6|5.8[176.4 [217.3 22.6 34.4| 2.8 21.8 219.5 9.1 27.6 110.0 1.4 24.2 1223
Dec. 92| 495.8(3.9|1.7 | 8.1{163.2 |297.1 | 21.8 39.7 | 2.8 22.7 273.9 15.7 28.2 112.8 1.5 27.1 112.7
1953 ‘
Jan. . 93 | 466.6 11.8 0.8 6.8 |141.1 |295.6 | 20.5 | 43.7 | 4.7 9.2 257.6 14.3 29.6 107.5 1.5 ' 254 |124.7
Feb. 94 | 456.5 i3.2 1.1, 7.2|140.0 | 283,5 | 21.5 | 46.4| 5.5 8.1 243.7 14.0 30.1 108.7 2.3 J 27.3 125.0
*) Alterations as compared with previously published figures are due to subsequent corrections. — ¥) Alterations arise through merging of
institutions or through adding new institutions which are required to render returns. — 2) Not identical with the similarly named balance-
sheet item. Includes all those items of the return which are not specified in the table.

"b) Volume of Credit

Of which
Short-Term Lendings .
(for a period of less than Medium. Long-T.
T 6 months) TermLendings| *-Ong-lerm
. otal including | Lendings
Position Volume of which medium-term | including
at end of Transitory | long-term
of Month Credit. Credits (from | Transitory
Total Discount | 6 months Credits
Debtors Credits | to less than ' (4 years
4 years) . andover)
i
1 2 3 ! 4 5 13
1951
July 297.8 247.1 53.9 193.2 50.4 0.3
August 295.9 244.4 50.9 193.5 51.2 0.3
September 301.0 249.0 49.2 199.8 51.9 0.1
October 320.2 262.8 54.1 208.7 57.3. 0.1
November 340.8 277.9 61.5 216.4 62.8 0.1
December 370.3 293.9 74.3 219.6 76.3 0.1
1952
January 371.4 294.7 71.0 223.7 76.5 0.2
February 370.4 294.1 65.2 228.9 76.1 0.2
March 378.1 |, 296.9 77.3 219.6 80.9 0.3
April 399.1 313.4 81.4 232.0 85.4 0.3
May 4223 330.1 82.9 247.2 91.9 0.3
June 438.5 342.9 82.2 260.7 95.3 0.3
July 459.9 360.9 80.2 280.7 98.7 0.3
August 479.6 378.4 76.5 301.9 100.9 0.3
September 497.7 391.7 75.6 316.1 105.7 0.3
October 519.9 407.9 86.8 321.1 111.5 0.5
November 542.2 418.3 94:1 324.2 123.3 0.6
December 602.6 450.6 147.0 303.6 150.3 1.7
1953
January 588.6 407.4 116.3 291.1 179.5 1.7
February 577.2 411.4 119.6 291.8 164.1 1.7
*) Alterations as compared with previously published figures are due to subsequent corrections.
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VI. Consolidated Condition Statement for all Credit Institutions, including the Central Banking System ™)
(In millions of DM)

Assets
Lendings to Non-bank Customers A bl «
" 1. mounts qualisation Difference
Of which: credited ag‘lia‘iqno‘:s\- Securities between
Positi Short-term Lendings | Medium to the interest- and Real Inter-
osition Total - d Federal | Forei bearing Parti E Bank Oth
at end of Credit Central an edera oreign earing Parti- state an ther
Total Institu- ral |Long-term | Govern- | Assets?) i, | cipations and Claims | Assets
of Assets ; Banking | endi {according i Buildi d
Month tions Svst Lendings, | ment to the in uildings | and
renderin ystem | including | in respect Laws for |Syndicates Liabilities
g (BdL and T 3 f Coi Monetary 3
Menthly LCB9) ransitory|of Coinage Refotm) )
Returns s Credits
1 2 3 4 5 6 7 8 9 10 11 12
1951
August 47,439 26,462 14,640 1,618 10,204 495 2,682 14,766 648 522 119 1,745
September 47,986 26,975 15,264 1,207 10,504 499 2,738 14,766 640 532 32 1,804
QOctober 47,936 27,196 15,538 853 10,805 504 2,650 14,782 658 543 — 87 1,690
(October)?) (48,396) (27,411) | (1%,647) | ( 853) | (10,911) | (504) (2,651) | (14,859) | (679) (545) [ 40) | (1,707)
November 49,381 28,368 16,033 1,059 11,276 507 2,452 14,862 680 565 - 3 1,972
December 50,728 29,592 16,710 1,186 11,696 509 2,373 14,863 707 585 268 1,831
1952 :
January 50,436 29,777 17,276 532 11,969 522 2,351 14,867 760 608 13 1,538
February 51,223 30,511 17,667 644 12,200 538 2,372 14,850 770 622 — 102 1,662
March 51,986 31,025 17,966 554 12,505 570 2,442 14,845 805 631 - 21 1,689
April 52,713 31,432 17,995 689 12,748 601 2,781 14,842 811 640 — 66 1,672
May . 31,706 18,073 487 13,146 643 3,049 14,833 901 647 1,778
June . 31,831 17,947 443 13,441 679 3,580 14,831 930 657 1,739
July 55,123 32,265 18,159 248 13,858 716 3,998 14,820 952 667 - 2 1,707
August 56,419 33,259 18,467 506 14,286 739 4,191 14,824 975 675 — 30 1,786
September 58,217 34,230 19,006 486 14,738 765 4,599 14,792 1,175 734 — 44 1,966
October 59,355 35,002 19,326 395 15,281 786 4,912 14,790 1,200 745 — 23 1,943
November 60,431 35,932 19,633 500 15,799 809 4,962 14,793 1,237 765 — 197 2,130
December 62,562 37,635 20,200 788 16,647 828 4,994 14,881 1,317 777 43 2,087
1953
January 62,134 37,508 20,639 440 16,429 844 5,071 14,879 1,603 799 - 362 1,792
February 63,379 38,344 21,075 484 16,785 858 5,310 14,880 1,600 812 — 352 1,927
sLiabilities i
Funds received at Medium and Lonug Term Cavital
Of which: ’ Cir nd
Cé'f}’qli&‘;" \ Counter- culation | Reserves
Position Total and Coin 1 Monies part Foreign | of Bank [according! Other
atend of ﬂ:’e“af;it taken Accounts Liabilities| Notes to Liabilities
o Teyses . . in Central . -
of Liabilities |Institutions, | 10tal Savings Time Bonds® up at X 7 issued in | German 8
Month -and Sight Deposits | Deposits onds®) 1"“%5;,?"“ }}Sankmg West Banking
DepositsS) Non bank yetem Berlin Law
Creditors Art. 11
13 14 15 16 17 18 19 20 21 22 23 24
1951 ‘
August 47,439 21,265 16,817 4,375 5,423 1,808 5,211 1,299 1,546 480 1,663 4,369
September 47,986 21,492 | 17,077 4,453 5,399 1,871 5,354 1,410 1,396 497 1,683 4,431
October 47,936 21,074 17,583 4,554 5,545 1,962 5,522 1,393 1,168 492 1,678 4,548
(October)*) (48,396) (21,119) | (17,882) | (4,567) (5,596) | (2,096) (5,623) (1,393) (1,168) | . (492) (1,700) (4,642)
November 49,381 21,886 18,262 4,660 5,654 2,145 5,803 1,449 816 519 1,718 4,731
December 50,728 22,503 19,033 4,984 5,692 2,219 6,138 1,186 781 522 1,777 4,926
1952 . ‘
January 50,436 21,594 20,012 5,196 6,176 2,282 6,358 1,181 576 532 1,798 4,743
February 51,223 21,735 | 20,614 5,383 6,418 2,315 6,498 1,223 446 548 1,810 4,847
March 51,986 21,909 21,106 5,550 6,519 2,393 6,644 1,160 379 558 1,844 5,030
April 52,713 21,907 21,748 5,715 . 6,656 2,477 6,900 1,111 385 564 1,887 5,111
May . 22,053 . 5,851 6,964 2,524 . 1,020 275 547 1,919 5,131
June . 22,577 . 5,994 6,779 2,566 . 977 242 545 1,988 5,214
July 55,123 22,675 23,349 6,136 7,031 2,601 7,581 850 302 561 2,038 5,348
August 56,419 23,245 23,943 6,288 7,204 2,640 7,811 853 315 558 2,050 5,455
- September 58,217 23,996 24,669 6,458 7,401 2,697 8,113 833 384 563 2,258 5,514
October 59,355 24,069 25,547 6,696 7,653 2,774 8,424 785 523 583 2,269 5,579
November 60,431 24,339 26,223 6,882 7,764 2,856 8,721 788 534 594 2,278 5,675
December . 62,562 25,180 27,519 7,404 7,759 3,040 9,316 738 449 600 2,353 5,723
1953 .
January 62,134 24,495 27,979 7,730 8,421 3,165 8,663 734 330 602 2,377 5,617
February 63,379 24,792 28,827 7,986 8,736 3,263 8,842 553 325 619 2,403 5,860

*) Bank deutscher Linder, Land Central Banks, Monthly Reporting Banks, Institutions financing Instalment Buying, Reconstruction Loan Corporation, Fi-
nanzierungs-AG, Speyer, Postal Cheque Offices and Postal Savings Bank Offices. — 1) Including securities sold by non-bank customers. — 2) Central Banking
System: Gold, Credit Balances in Foreign Currency (including balances with E.P.U.), Foreign Notes and Coin and Foreign Cheques; Banks outside CBS.:
Credit Balances at Foreign Banks. — 3) Volume of inter-bank indebtedness (Assets) at end of February 1953 DM 17,670 million. — 4) After inclusion of
a number of credit institutions not previously covered. — 3) Cf. total of columns 1, 8, 13 and 16 of the table “Changes in the Volume of Money, and
its Structure, in the Area of the German Federal Republic”. — ) Set off against own bonds held by the credit institutions. — 7) Central Banking System:
Liabilities towards E.P.U., DM Balances of Foreign Banks, Export Letters of Credit and, as from September 1952, Brazilian accounts in ULS.dollars;
Banks outside CBS.: DM Balances of Foreign Banks. — #) Including Global Adjustment of Values according to Administrative Order, issued by the Federal
Finance Minister on 15 December 1950, concerning Recognition for Taxation Purposes of Global Adjustment of Values in the case of credit institutions
(amounting at the end of February 1953 to DM 485 million).
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VII. Volume of Credit

1. Lendings by the Central Banking System
to the Federal Government, the Lands, and Other Non-bank Borrowers”)
(In millions of DM)

Lendings, and Securities Purchased, by Central Banking System
Federal Government t
and Federal Administrations Lands Others?)
Position Of which: Of which: including:
at end : : Credit Equalisation
of t[\/101]111:}1 Total Treasury Bills : in Secu- Claims purchased
Total and Non- Cash respect | Lyios Total Treas- Cash Total | from Insurance
. interest- | Ad- of ury Ad- Companies and
i beari i LM.F. . Pur- Bill a Building and Loan
‘ earing vances| "4 | gaceq ills vances Assoriations
o i ‘Treasury Bonds LB.R.D.
1 i 2 s T 4 B 7 3 i ) IR 11
1951 June 1,614.4 ! 1,278.6 337.5 606.1 — 335.0| 187.9 ‘ 60.5 127.4 147.9 49.6
Sep. 1,207.1 925.7 341.7 249.0 — 335.01129.4 23.1 106.3 152.0 49.6
Dec. 1,186.3 839.4 553.3 - — 286.1 | 188.2 ‘ 20.2 168.0 152.7 39.7
1952 Jan. 531.5 231.3 181.1 — — | s0.2(1337, 192 1145 | 166.5 | 43.6
Feb. 644.3 370.6 277.2 88.0 — 5.4 105.9 , 19.0 86.9 167.8 44.1
March 554.1 287.9 103.8 184.1 - — 93.4 . 19.1 74.3 172.8 43.8
April 689.2 426.4 155.7 270.7 — - 98.7 | 18.7 80.0 164.1 43.0
May 487.1 267.4 144.5 1229 — — 63.5 ¢ 22.3 41.2 156.2 43.8
June 442.9 246.3 230.2 - — 16.1 42.6 18.3 24.3 154.0 44.6
July 248.2 50.1 50.1 — — — | 448 . 170 27.8 | 153.3 44.4
Aug. 505.9 296.6 113.8 182.8 - 55.3 14.5 40.8 154.0 44.1
Sep. 486.0 303.3 120.5 - 182.8 — 26.9 11.3 15.6 155.8 43.6
QOct, 394.5 183.7 0.9 — 132.8 — 47.9 11.2 36.7 162.9 41.1
Nov. 499.5 266.9 84.1 — 182.8 — 64.6 11.2 53.4 168.0 42.1
Dec. 787.9 538.2 355.2 183.0 - 61.9 11.5 50.4 187.8 41.8
1953 Jan. 440.3 234.5 51.4 — 183.1 - 20.2 11.0 9.2 185.6 42.2
Feb. 484.5 265.6 82.5 - 183.1 - 29.0 11.0 18.0 189.9 41.4
March 424.6 218.8 35.7 - 183.1 — 12.3 11.0 1.3 193.5 41.8
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Including, in addition to

the items shown in column 11, direct credits to business and private customers (granted only by the Land Central Banks of
the French Zone), advances on Edualisation Claims to insurance companies and building and loan associations, cash advances
to other public authorities, and securities, so far as the latter are not included in column 6.

2. Lendings by the Central Banking System to Credit Institutions, Reconstruction Loan Corporation,
and Berlin Central Bank*)

(In millions of DM)
CreditInstitutions in the GermanFederal Republic (excluding R.L.C.)
Of which: Reconstruc- Berlin
Position at , Equalisation | tion Loan Centrazl Bank
end of Month Total!) Bill Advances Claims Corporation )
Credits?) on Security Purchased
from Banks
1 i 2 | 3 | 4 5 6

1951 June 4,411.1 3,570.3 325.1 515.7 408.5 112.8
September 4,617.5 3,907.0 225.5 485.0 463.2 90.4
December 5,306.0 4,570.0 290.0 446.0 454.0 97.8

1952 ]anuary 4,626.8 4,079.6 128.4 418.8 80.6 64.6
February 4,382.1 3,788.4 194.7 399.0 207.0 78.9
March 4,325.3 3,772.8 158.2 394.3 512.1 90.3

April 3,575.0 3,086.3 130.2 358.5 507.9 74.2

May 3,277.9 2,825.8 112.9 339.2 393.5 40.2

June 3,662.8 3,153.7 173.6 335.5 398.9 14.6

July 3,122.4 2,679.3 131.9 311.2 407.9 15.4
August 3,025.1 2,614.8 107.0 303.3 424.3 16.3
September 3,125.2 2,633.9%) 192.4 298.9 424.3 14.9
October 2,741.6 2,352.4 107.7 281.5 423.3 17.4
November 2,774.4 2,382.9 116.4 275.1 461.8 18.4
December 3,867.8 3,359.1 250.7 258.0 468,3% 217

1953 January 3,078.0 2,737.2 102.1 238.7 452.5 221
February 2,968.7 2,612.0 127.2 229.5 420.1 25.7
March 2,839.2 2,458.2 159.1 221.9 399.1 25.6
*) Alterations as compared with previously published figures are due to subscauent corrections. — 1) Including foreign
bills and export drafts purchased. — 2) The lendings to the Berlin Central Bank comprise inland and foreign bills
purchased, export drafts purchased, and Equalisation Claims accepted as security for advances. — 3) As from Sep-
tember 1952, including bills of the Import and Storage Agency, held by the BdlL. —— %) As from December 1952,
partly converted into 51/2%/o Reconstruction Loan Corporation bonds, resulting in a corresponding increase in the

securities held by the Bank deutscher Lander.
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3. Short, Medium and Long-Term Lendings by Credit Institutions VIL Volume of Credit
a) Area of the German Federal Republic

Monthly Banking Statistics®)t); Collected jointly by the Bank deutscher Linder and the Land Central Banks
from the Credit Institutions in the Area of the German Federal Republic

(In millions of DM)
Lendings to Non-Bank Customers
Total Columns 1—6 comprise Lendings to:
Total of which Mediom- || - Business and Private Customers
Position Shof Debtors Discount Term I?:xfdi:gr:l Totfal of which Medium- of which Long-Term
at End T""'_ Credits, | Lendings | = = o Debtors Term Lendings
£ erm of Treasury ) (including Short- —_—— Lendings i )
o Lendings which Bxgs and . (fromth ,lrzng-fterm Term of . 8 Transi- Emclutdmg
Month (for a Total |Accept Inte::st- t;n fet;s ? c’r’lﬁﬁé?’- Lendings which Dclscgpnt 6(151';‘1';]“ Debt- tory T?:gsite;;l;'
period of ance Bearing than (4 years (for a Total | Accept- redits to less ors Credits Credits)
less than Credits Treasury 4 years) and over)®) | period of ance than (4 years
¢ months) Bonds ?) sle:o ;l:;}:) Credits 4 years) and over)%)
1 2 3 4 5 6 7 8 9 10 11 12 13 14
1951
Dec. 16,087.5 | 8,637.3 [1,638.4] 7,450.2 1,533.1 8,349.8 15,055.5 | 8,324.6 | 1,638.3 | 6,730.9 |1,360.2 | 1,265.2 95.0 7,119.9
1952
Jan. 16,732.8 | 9,045.6 |1,636.5{ 7,687.2 1,505.8 8,575.7 | 15,517.3 | 8,804.1| 1,636.5 | 6,713.2 {1,332.8 |1,235.9 96.9 7,303.9
Feb. 17,178.5 | 9,392.8 11,612.0 7,785.7 1,528.4 8,778.2 16,065.8 | 9,141.1 1,612.0 | 6,924.7 |1,348.4 | 1,255.2 93.2 7,483.2
March 17,385.9 | 9,408.2(1,531.6{ 7,977.7 1,578.9 9,022.0 16,261.9 | 9,158.9| 1,531.6 | 7,103.0 {1,381.4 |1,285.4 96.0 7,69L.7
April 17,254.1 | 9,319.2(1,385.1] 7,934.9 1,611.1 9,222.7 | 16,121.3 | 9,054.8 | 1,385.1 | 7,066.5 |1,404.0 | 1,303.2 | 100.8 7,918.2%)
May 17,388.7 | 9,240.111,265.8| 8,148.6 1,645.4 9,473.6 16,036.8 8,988.3 | 1,265.8 | 7,048.5 |1,426.0 | 1,325.3 | 100.7 8,133.6
June - 17,276.4 | 9,371.5{1,130.1} 7,904.9 1,689.4 9,710.5 16,127.8 | 9,108.8 | 1,130.1 | 7,019.0 [1,461.7 | 1,355.6 | 106.1 8,335.2
July 17,503.6 | 9,334.6 [1,127.6] 8,169.0 1,716.5 10,073.5 16,142.7 | 9,073.3 | 1,127.6 | 7,069.4 {1,483.0 |1,371.4 | 111.6 8,634.9
Avug. 17,832.8 | 9,544.7 {1,153.8] 8,288.1 1,750.5 10,446.7 16,410.8 | 9,306.6 | 1,153.8 | 7,104.2 |1,511.3 1,411.8 99.5 8,934.6
Sep. 18.292.8 | 9.894.8 [1.170.7| 8.398.0 | 1,847.4%) | 10,775.87)| 17,022.2 | 9,635.6 | 1,170.7 | 7,386.6 |1,571.9%) | 1,438.0 | 133.9%) | 9,200.17)
Oect. 18,667.3 [10,112.2{1,190.3] 8,555.1 1,895.5 11,221.7 17,381.3 | 9,808.9| 1,190.3 | 7,572.4 [1,613.2 | 1,485.7 | 127.5 9,560.6
Nov. 18,982.5 {10,379.2 [1,181.7| 8,603.3 1,952.0 11,597.4 | 17,739.4 {10,081.9 1,181.7 | 7,657.5 |1,661.5 |1,537.4 | 124.1 9,892.6
Dec. 19,423.8 (10,246.3 |1,215.8| 9,177.5 2,084.6 [(12,212.0) | 18,332.3 | 9,890.5 | 1,215.8 | 8,441.8 {1,764.1 | 1,606.3 157.8 [(10,421.6)
Dec.®) 11,535.4%) 9,792.8%)
1953
Jan. 19,883.5 (10,748.4 |1,195.4 9,135.1 2,151.8 11,823.5 18,789.1 [10,478.9| 1,195.4 | 8,310.2 [1,795.5 |1,653.6 | 141,9 10,025.3
Feb. 20,290.5 |11,015.4 (1,172.7| 9,275.1 2,240.0 12,033.0 19,145.3 |10,749.4 | 1,172.7 | 8,395.9 (1,877.4 | 1,694.8 | 182.6 10,170.3
Lendings to Non-Bank Customers (cont'd) Inter-Bank Credits
Columns 1—6 comprise Lendings to: ! of which Medium-Term |
Public Authorities thfal Debtors Le(rfldings ILong-Term
. - - rom h
Position To;al of which Medium- of which Long-Term SThort- : 6 months Lendings
at End ho Term Lendings erm o to less than (including
of §[‘ eorl;- g:ﬁ:‘::ﬁ Lendings (including Lendings WXICh Discount 4 years) _ll_ong-tenn
i~ C- i ransitor
Month | | endings | Debtors fon Discount|  (from | Debt- T:z:;l _}_::ss:te;‘r’; (for a Total cept- Credits of Credits)
(for a Bearing | Credits | months | ors |~ gt | Cidiesy | beriod of ance Tota] | Which and bearsy)
period of T{:“g“’ ) than : @years | ¢ months) Credits otal | Debt-
e =] sl
15 16 17 13 19 [ 20 21 2 23 24 25 26 27 28 29
1951 .
Dec. 1,032.0 312.7 598.7 120.6 172.9 169.8 3.1 1,229.9 1,792.1 780.7 | 15.2 |1,011.4 | 176.3 |164.0 1,076.0
1952
Jan. 1,215.5 241.5 844.2 129.8 173.0 169.9 3.1 1,271.8 1,771.9 762.8 | 14.7 | 1,009.1 173.1 |166.6 1,101.0
Feb. 1,112.7 251.7 735.5 125.5 180.0 177.0 3.0 1,295.0 1,899.4 763.2| 13.6 {1,136.2 186.5 |174.9 1,119.2
March 1,124.0 249.3 793.9 80.8 197.5 193.8 3.7 | 1,330.3 2,010.5 753.8 13.8 |1,256.7 253.0 | 246.2 1,157.9
April 1,132.8 264.4 845.5 | 22.9 207.1 203.5 3.6 1,304.5%) 1,972.2 775.7 | 12.0 |1,196.5 256.3 |249.2 1,211.5
May 1,351.9 251.8 1,073.0 27.1 219.4 215.4 4.0 1,340.0 1,982.9 716.3 9.3 | 1,266.6 262.2 255.4 1,485.9
June 1,148.6 262.7 853.9 32,0 227.7 223.7 4.0 1,375.3 2,068.0 810.7 | 10.4 | 1,257.3 314.3 |307.2 1,566.8
Iuly 1,360.9 261.3 1,063.0 36.6 233.5 228.6 4.9 1,438.6 2,345.5 750.7 9.1 | 1,594.8 332.3 326.3 1,620.2
Aug. - 1,422.0 238.1 1,146.0 37.9 239.2 234.3 4.9 1,512.1 2,378.7 731.9 7.4 | 1,646.8 313.7 | 307.9 1,684.4
Se'p. 1,270.6 259.2 974.3 37.1 275.5 270.1 5.4 1,575.7 2,325.2 752.6 7.6 11,572.6 344.6 | 338.7 1,748.7
Oct. 1,286.0 303.3 948.9 33.8 282.3 278.1 4.2 1,661.1 2,453.7 761.0| 10.5 |1,692.7 347.4 |337.0 1,804.0
Nov. 1,243.1 297.3 916.1 29.7 290.5 287.3 3.2 1,704.8 2,452.4 787.7 | 11.4 |1,664.7 346.6 | 336.2 1,855.9
Dec. 1,091.5 | 355.8 703.5 322 3205 |317.3 | 3.2 |(1,790.4) | 2,470.7 | 817.2| 10.3 | 1,653.5 | (359.0) | 348.7 | (1,926.1)
Dec.?) : 1,742.6%) 358.6%) 1,723.1%)
1953
Jan. 1,094.4 269.5 794.6 30.3 356.3 353.1 3.2 1,798.2 2,581.4 837.2| 10.1 |1,744.2 336.3 |326.1 1,769.5
Feb. 1,145.2 266.0 841.4 37.8 362.6 355.6 7.0 1,862.7 2,684.4 897.5| 10.4 | 1,786.9 299.6 |290.4 1,807.6

*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Excluding Bank deutscher Lander and Land Central
Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
buying. Also excluding almost all of those Agricultural Credit Cooperatives which had on 31 March 1948 a balance-sheet total less than RM 2 million.
The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is very small. — %) Includes medium-term transitory
credits, — 3) Mortgages, loans based on communal security, other long-term lendings, and long-term transitory credits. — 4) Includes a statistical in-
crease of about DM 60 million due to a transfer in the books of one institution. — 5) Includes a statistical decrease of about DM 60 million due to
a transfer in the books of one institution. — 8) Includes a statistical increase of about DM 31 million due to a transfer in the books of one Central
Giro Institution. — 7) Includes a statistical decrease of about DM 31 million due to a transfer in the books of one Central Giro Institution. — 8) After
elimination of transitory credits of a purely administrative nature (totalling about DM 880 million) from the balance sheet item “Transitory Credits”.
As the result of an examination of the various credit transactions, the credits in question wege taken out of the accounts by two Central Giro Institu-
tions at the end of January 1953 as not forming part of the balance sheet,
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VIl. Volume of Credit

3. Short, Medium and Long-Term

b) By

Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Linder

(In millions

Lendings to

Total Columns 1—6
of which Business and Private Customers
Position Tg;al Debtors Medium- |Long-Term of which of which Lone.T
atEnd | gpope. Discount Term Lendings Total Debtors Medium- l?:gc-l' erm
of . Credits, | Lendings | (including of ndinge
Term Term includi
Month Lendi Treasury long-term | Short- Lendings (including
1952 endings of Bills and (from | Transitory| Term ¢ long-term
or (fora which Non- 6 months | Credits) Lendings }?- L |Discount (from | Debt- Transi- Tran51‘tory
1953 eriod Total | Accept--| Interest- | toless which |5 o0 s months o tory Credits)
%f less ance Bearing than (4 years (for a Total | Accept- to less Credits
Credits | T 4 years) | and over) [ period ance (4 years
than 6 reasury 8 : than
hs) Bonds : 3 of less than Credits 4 years) and over)
montns 6 months) s
1 2 3| 4 ! 5 5 | 7 | [} 9 10 | 11 12 13 14
Area of the German Federal Republic
Nov. 18,932.5 10,379.2 | 1,181.7 J 8,603.3 1,952.0 11,597.4 {17,739.4 |10,081.9|1,181.7 |7,657.5 {1,661.5 |1,537.4 124.1 9,892.6
Dec. 19,423.8 [(10,246.3 | 1,215.8 ! 9,177.5 2,084.6 ((12,212.0) | 18,332.3 9,890.5 | 1,215.8 (8,441.8 |1,764.1 |1,606.3 157.8 ((10,421.6)
Dec.) 11,535.4%) | ; 9,792.8%)
Jan. 19,883.5 [10,748.4 } 1,195.4 9,135.1 2,151.8 11,823.5 18,789.1 [10,478.9 [ 1,195.4 |8,310.2 {1,795.5 |1,653.6 141.9 | 10,025.3
Feb. 20,290.5 [11,015.4| 1,172.7 9,275.1 2,240.0 12,033.0 | 19,145.3 |10,749.4|1,172.7 |8,395.9 |1,877.4 |1,694.8 182.6 |10,170.3
Baden-Wiirttemberg
QOct. 2,608.5 1,601.0 188.1 1,007.5 347.6 1,849.2 2,488.0 | 1,553.9 188.1 934.1 261.3 250.8 10.5 1,594.7
Nov. 2,653.1 1,644.4 185.6 1,008.7 359.4 1,901.6 2,544.2 | 1,600.6 185.6 | -943.6 268.1 258.6 9.5 1,639.3
Dec. 2,675.3 1,619.5 184.0 1,055.8 385.5 1,976.6 2,595.7 1,587.4 184.0 {1,008.3 280.1 270.8 9.3 1,697.2
Jan. 2,719.7 1,681.4 178.7 1,038.3 | 388.9 1,999.9 | 2,634.1 : 1,644.9 178.7 989.2 284.3 275.6 8.7 1,715.3
Feb. 2,784.3 1,707.7 178.4 1,076.6 1 402.2 2,035.1 2,705.7 | 1,676.5 178.4 |1,029.2 292.2 283.3 8.9 1,741.2
Bavaria
Oct. 2,864.6 | 1,806.8 291.9 1,057.8 241.1 2,053.5 2,700.8 1,740.0 291.9 960.8 233.4 218.0 15.4 1,776.6
Nov. 2,910.0 1,843.4 276.8 1,066.6 252.6 2,114.9 2,758.6 1,778.0 276.8 980.6 247.7 233.7 14.0 1,830.8
Dec. 2,923.2 1,810.9 245.8 1,112.3 267.2 2,231.0 2,793.8 1,746.4 245.8 {1,047.4 ! 261.0 245.7 15.3 1,918.2
Jan. 2,948.2 1,848.1 244.0 1,100.1 297.4 2,320.6 2,860.9 1,818.8 244.0 (1,042.1 [ 273.7 258.3 15.4 1,994.0
Feb. 3,001.0 1,865.2 233.7 1,135.8 ‘ 293.0 2,376.9 2,902.1 1,844.6 233.7 [1,057.5 | 270.0 254.3 15.7 2,040.3
' Bremen
Oct. 450.9 241.1 42.5 209.8 12.5 426.6 440.3 241.0 42.5 199.3 \ 12,5 10.0 2.5 418.2
Nov. 464.5 252.8 47.0 211.7 12.7 439.4 453.9 252.7 47.0 201.2 12.7 10.2 2.5 428.9
Dec. 465.8 247.5 54.5 218.3 14.4 458.6 456.8 247.5 54.5 209.3 14.4 10.6 3.8 439.3
Jan. 480.7 269.5 53.7 211.2 13.6 469.8 470.8 269.4 53.7 201.4 13.6 9.7 3.9 446.0
Feb. 490.0 283.4 48.2 206.6 11.8 474.1 477.1 279.5 48.2 197.6 11.8 9.8 2.0 451.1
Hamburg
Qct. 1,776.3 1,043.1 246.2 | 733.2 165.7 421.1 1,749.1 1,039.3 246.2 709.8 145.3 140.0 5.3 404.1
Nov. 1,813.5 1,049.6 244.2 763.9 162.8 4349 | 1,786.1 1,046.0 244.2 740.1 141.4 136.4 5.0 417.0
Dec. 1,811.8 950.2 251.5 861.6 170.4 451.3 1,801.4 946.9 251.5 854.5 141.0 136.0 5.0 434.5
Jan. 1,882.8 1,030.5 238.7 852.3 180.9 461.4 1,871.9 1,026.7 238.7 845.2 151.4 146.3 5.1 444.8
Feb. 1,908.5 1,061.1 229.5 847.4 ‘ 174.0 477,3 1,897.1 1,056.5 229.5 840.6 147.1 141.3 5.8 460.2
. Hesse
Qct. 1,707 .4 929.1 85.1 778.3 266.8 562.2 1,589.2 913.1 85.1 676.1.| 214.7 186.3 28.4 462.5
Nov. 1,697.7 913.1 82.3 784.6 273.9 578.0 1,583.3 899.3 82.3 684.0 220.3 191.5 28.8 473.6
Dec. 1,742.4 895.9 85.7 846.5 1 282.0 623.3 1,617.2 881.3 85.7 735.9 224.8 198.4 26.4 516.3
Jan. 1,782.8 956.5 85.2 826.3 | 282.5 638.0 1,662.2 . 9437 85.2 718.5 225.3 199.1 26.2 510.2
Feb. 1,772.8 955.7 79.6 817.1 | 292.3 663.7 1,648.2 | 941.7 79.6 706.5 240.6 214.9 25.7 517.7
Lower Saxony
Qct. | 1,529.5 917.4 42.3 612.1 |  69.8 1,216.0 | 1,433.3 | 897.1| 423 | 536.2 | 67.9 60.9 7.0 | 1,023.8
Nov. 1,586.9 959.5 42.6 627.4 | 70.2 1,253.1 1,487.6 \ 942.2 42.6 545.4 | 68.2 62.0 6.2 1,056.3
Dec. 1,681.9 975.9 56.3 706.0 71.1 1,297.7 1,555.1 | 929.8 56.3 625.3 69.1 62.1 7.0 1,091.9
Jan. 1,754.2 1,022.3 55.3 731.9 | 69.3 1,330.2 1,624.3 1,001.4 55.3 622.9 67.2 61.1 6.1 1,118.0
Feb. 1,807.6 1,050.4 56.6 757.2 ' 77.5 1,347.6 1,666.6 1,031.7 56.6 634.9 72.6 66.9 5.7 1,135.0

*+) For the classification by Lands the lendings of the large banks’ branches located in the various Lands have been included in the regional totals. —
Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — 3) Mortgages, loane based on communal security, other long-term lendings and long-
sheet item “Transitory Credits“. As the result of an examination of the various credit transactions, the credits in question were taken out of the
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Lendings by Credit Institutions (cont’d) ‘ VI Volume of Credit
Lands ¥)

and the Land Central Banks from the Credit Institutions in the Arza of the German Federal Republic
of DM)
Non-Bank Customers Inter-Bank Credits :
comprise Lendings to: of which Medium-Term
Public Authorities Debtors | Lendings
| f which f which Total (from Long-Term
Total | ol whic __ortwhich Lone-Term of 6 months Lendings | Position
of Medium- Le fdm Short- to less than | (including| at End
Short- Treasury Term (nclu di": g Term of 4years) - . long-term of
Bills Lendings Lendinge hich |1 _  Transitory| Month
Term long-term which Discount 1t
: and . ; Ac- ; Credits) | 1952
Lendings . : Transi-| Transitor Credits
Non- Discount| (rom | Debe tory| (for a | Total or
(for a | Debtors o 6 months ™| tory | Credits) iod cept- of | (4 years
eriod Interest- | Credits | 61 ors A perio ance hich ¥y 1953
perio Beari i toless Credits of less ; Total | W and
of less ng | (4 years Credits Debt- 3
Treasur | than than 6 over) %)
than 6 Bond Y | 4 years) . and months) ors
months) onds ] over) 3)
i
! —_—
15 16 17 | 18 | 19 ] 20 21 | 22 I 23 | 24 | 25 | 26 | 27 | 28 | 29
Area of the German Federal Republic
1,243.1 297.3 916.1 29.7 | 290.5 287.3 3.2 1,704.8 2,452.4 787.7 | 11.4 |1,664.7 | 346.6 |336.2 | 1,855.9 Nov.
1,091.5 355.8 703.5 32.2. i 320.5 317.3 3.2 |[(1,790.4) ||2,470.7 817.2 | 10.3 | 1,653.5 (359.0) 348.7 (1,926.1) Dec.
! 1,742.6% 358.6%) 1,723.1% | Dec?)
1,094.4 269.5 794.6 30.3 356.3 353.1 3.2 1,798.2 2,581.4 837.2 | 10.1 |1,744.2 | 336.3 326.1 ‘ 1,769.5 Jan.
1,145.2 266.0 841.4 37.8 362.6 355.6 7.0 1,862.7 2,684.4 897.5 | 10.4 |1,786.9 | 299.6 |290.4 | 1,807.6 Feb.
Baden-Wiirttemberg
120.5 47.1 | 65.0 8.4 86.3 85.2 1.1 254.5 265.9 114.0 1.9 151.9 62.0 61.8 76.7 Oct.
108.9 43.8 56.8 8.3 91.3 89.5 1.8 262.3 255.1 107.6 2.2 147.5 58.3 58.1 84.0 Nov.
79.6 32.1 39.4 8.1 105.4 103.6 1.8 279.4 292.8 ‘ 116.7 : 2.2 176.1 61.1 60.9 85.0 Dec.
85.6 36.5 42.7 6.4 104.6 102.8 1.8 284.6 275.6 116.0 l 2.1 159.6 61.2 61.1 78.0 Jan.
78.6 | 312 | 421 5.3 1100 [108.7 | 1.3 293.9 261.0 |1147 | 27 | 1463 , 620 , 620 785 Feb.
Bavaria
163.8 66.8, 81.9 15.1 7.7 6.3 1.4 276.9 303.3 167.4 0.0 135.9 16.9 16.9 107.8 Oct.
151.4 65.4 73.6 12.4 4.9 3.5 1.4 284.1 284.9 157.5 - 127.4 16.1 16.1 113.3 Nov.
129.4 64.5 55.1 9.8 6.2 4.8 1.4 312.8 301.5 146.6 - 154.9 15.9 15.9 118.9 Dec.
87.3 29.3 49.7 8.3 23.7 22.2 1.5 326.6 296.4 152.8 —  143.6 17.2 17.2 121.4 Jan.
98.9 i 20.6 69.9 8.4 23.0 21.6 1.4 336.6 296.2 144.5 ‘ — | 1517 18.0 18.0 122.3 Feb.
Bremen’
10.6 0.1 . 10.5 ! 0.0 — — — 8.4 60.1 16.2 - 43.9 0.0 0.0 8.8 Oct.
10.6 0.1 10.5 0.0 - — — 10.5 71.0 28.0 — 43.0 0.0 0.0 8.7 Nov.
9.0 0.0 9.0 0.0 — - — 19.3 77.1 31.3 ‘ 0.6 45.8 0.0 0.0 13.3 Dec.
9.9 . 0.1 9.8 0.0 — — — 23.8 73.6 29.5 | 1.2 44.1 0.0 0.0 11.8 Jan.
12.9 3.9 9.0 0.0 — - - 23.0 | 74.1 340 | 0.6 40.1 0.0 0.0 11.6 Feb.
) Hamburg
27.2 3.8 23.4 0.0 204 | 204 — 17.0 | 78.9 42.3 1.4 t 36.6 9.7 7.4 13.8 Oct.
27.4 3.6 23.8 0.0 21.4 21.4 — 17.9 79.8 41.2 1.2 | 38.6 8.1 5.9 14.0 Nov.
10.4 3.3 7.1 0.0 29.4 29.4 — 16.8 97.2 60.6 1.1 ‘ 36.6 7.3 5.0 23.8 " Dec.
10.9 3.8 7.1 0.0 29.5 29.5 - 16.6 88.4 46.4 1.2 42.0 6.9 4.6 27.3 Jan.
11.4 4.6 6.8 0.0 ! 26.9 26.9 - 17.1 89.3 50.1 2.0 39.2 6.7 4.4 27.3 Feb.
Hesse
118.2 16.0 101.5 0.7 52.1 .50.7 1.4 99.7 ‘ 255.4 96.0 2.5 159.4 22.7 22.7 38.7 Oect.
114.4 13.8 100.0 0.6 53.6 53.6 0.0 104.4 | 270.2 98.0 2.5 172.2 24.5 24.4 39.2 Nov.
125.2 14.6 110.0 0.6 57.2 57.2 0.0 107.0 296.5 105.0 2.5 191.5 30.8 30.8 39.2 Dec.
120.6 12.8 . 107.1 0.7 57.2 57.2 0.0 127.8 285.1 106.3 2.5 178.8 31.1 \ 311 40.8 Jan.
124.6 14.0 109.8 0.8 51.7 51.7 0.0 146.0 282.6 111.2 1.5 171.4 32.6 32.6 41.9 Feb.
Lower Saxony
96.2 20.3 73.8 2.1 1.9 1.9 0.0 192.2 172.2 520 — 120.2 4.7 47 ! 1250 Oct.
99.3 17.3 79.9 2.1 2.0 2.0 0.0 196.8 162.8 52.2 — 110.6 4.9 4.9 ‘ 128.1 Nov.
126.8 46.1 72.6 8.1 2.0 2.0 0.0 205.8 140.8 50.2 0.0 90.6 5.3 53 | 129.3 Deec.
129.9 20.9 99.5 9.5 2.1 2.1 0.0 212.2 169.9 54.8 0.0 115.1 5.8 5.8 \ 134.5 Jan.
141.0 18.7 111.2 11.1 4.9 4.9 | 0.0 212.6 170.8 53.8 0.1 117.0 5.9 5.9 | 136.5 Feb.

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — ) After elimination of transitory credits of a purely administrative nature (totalling about DM 880 million) from the balance
accounts by two Central Giro Institutions at the end of January 1953 as not forming part of the balance sheet.
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VIL Volume of Credit 3. Short, Medium and Long-Term
b) By

Monthly Banking Statistics*)?); Collected jointly by the Bank deutscher Linder

(In millions

Lendings to

Positi Total Columns 1—6
osition ;
atEnd | Total of which Business and Private Customers
of Debtors . Medium- Long-Tern1 Total of which Po— of which Long-Term
0 Short- | —————————| Discount T Lendings of Medium.|  ofwhich gd
: erm i
Month | Term %;::‘;é; Lendings | (ucluéing | Short- Debtors Leﬁ;glgs I(-:el‘ll ?gs
i : ; ong-term A including
1952 |Lendings of which Bills and (from Transitory | . 1€IM & |Discount| Grom | Debs. | Transi- | lomg-term
or (for a Total Accept- on-Inter- | ¢ ponihs Credits) Lendings of which 0_ 6 months ebt- tory Transitory
period of ance est-Bearing | 14 Jogs than @ (for a Total Accept- | Credits to less ors di Credits)
1953 Credits Treasury 2 years i ance - Credits
less than 4 years)’) | angd gyer)®) | Period of : than (4 years
6 months) »Bonds less than Credits 4 years) and Zver)’)
6 months)
1 2| 3 | 4 | 5 ! 6 7 | 8 ] 9 10 | 11 | 12 13 | 14

North Rhine-Westphalia

Nov. 5,644.0 | 2,704.1 | 206.6 2,939.9 562.6. 3,082.4 5,124.8 | 2,693.7 | 206.6 |2,431.1 | 461.9 411.9 50.0 2,431.0
Dec 5,811.9 | 2,681.8 | 238.2 3,130.1 625.1 |[(3,260.1) 5,431.2 | 2,670.3 | 238.2 |2,760.9 520.1 437.7 82.4 [(2,586.1)

Dec.4) 2,583.5%) 1,957.3%)
Jan. 6,032.9 | 2,894.6 | 242.1 | 3,138.3 653.4 | 2,632.5 5,578.0 | 2,881.3 | 242.1 [2,696.7 | 527.7 | 460.2 67.5 | 2,002.0
Feb. 6,164.4 | 3,010.2 | 246.9 | 3,154.2 671.6 | 2,705.9 5,698.1 | 3,001.2 | 246.9 |2,696,9 | 542.8 | 476.1 66,7 | 2,054.6

Rhineland-Palatinate

Oct. 763.2 466.8 45.2 296.4 71.7 295.8 734.4 460.9 45.2 273.5 68.6 63.9 4.7 257.5
Nov. 786.5 482.0 47.4 304.5 73.1 305.9 758.5 476.2 47.4 2823 70.3 65.6 4.7 265.7
Dec. 784.3 477.6 45.8 306.7 77.9 315.9 755.6 469.4 45.8 286.2 74.4 69.3 5.1 273.7
Jan, 804.2 502.1 44.7 302.1 77.4 320.6 777.9 494.2 44.7 283.7 74.6 69.8 4.8 278.4
Feb. 828.1 514.1 44.0 314.0 78.8 ‘ 327.0 804.4 507.8 44.0 296.6 76.0 71.5 4.5 283.3

Schleswig-Holstein

Oct. 514.1 312.4 42.7 201.7 l 46.7 472.4 502.0 303.5 42.7 198.5 44.1 40.7 3.4 410.6
Nov. 515.7 327.2] 425 188.5 49.2 469.3 506.6 318.8 42,5 187.8 46.5 43.0 3.5 406.8
Dec. 529.3 322.3 47.6 207.0 50.7 500.7 519.7 313.3 47.6 206.4 48.3 44.8 3.5 438.6
Jan. 540.7 331.3 . 44.6 209.4 50.9 521.0 531.9 323.4 44.6 208.5 49.0 44.8 4.2 458.3
Feb. 561.8 348.6 | 42.9 213.2 100.2 478.8 551.0 338.5 42.9 212.5 93.8 46.0 47.8 411.4

Supra-Regional Institutions with Special Functions

Oct. 887.7 182.2 6.8 705.5 1235 971.9 731.7 61.6 6.8 670.1 112.3 112.3 l —_ '896.8
Nov. 910.5 203.2 6.6 1707.3 135.4 1,017.8 735.8 74.3 6.6 661.5 124.5 124.5 — 943.2
Dec. 997.9 264.8 6.4 733.1 141.5 1,096.7 805.7 98.1 6.4 707.6 131.1 131.1 — 1,025,6
Jan, 937.3 212.0 8.5 725.3 137.7 1,129.6 777.2 75.1 8.5 702.1 128.6 128.6 —_— 1,058.5
Feb. 972.0 218.9 12.8 753.1 138.9 1,146.5 794.9 71.4 12.8 723.5 130.8 130.8 —_ 1,075.4

#) For the classification by Lands the lendings of the large banks’ branches located in the various Lands have been included in the regional totals. —
Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits, — %) Mortgages, loans based on communal security, other long-term lendings and long-
sheet item “Transitory Credits”. As the result of an examination of the various credit transactions, the credits in question were taken out of the accounts

c) West-
. : (Amounts in
. Lendings to
Total ) Columns 1—6
Total of which Business and Private Customers?)
Position of Debtors Discount Medium- I‘f:f&;[:r:’ Total of of which Medium- of which Long-Term
atEnd | Short- Crodits, Term o difg Short- Debtors Term Lendings?)
ok | Tem of | gy, | Lendings | iong'iern | Term Lendings Transi, | (ncluding
: ! ) - - -
ont e{g,rn:gs Total Avg c; t- Non-Inter- | 6 months to Té::;i;:)w Le(‘;ldmgs of Whldl Discount 6 friroin:hs Debt- l;anI -}-::xg,s;:::;
period of Pt | ese-Bearing | less tha:n (4 years perioord aof Total Accept- | Credits to less ors c :ly Credits)
less than ance T]x;eas;ry 4 years?) and ove)®) | |oss than ance than redits (4 years
6 months) Credits onds 6 months) Credits 4 years) and over’)
1 2 3 % 5 6 7 8 9 10 11 12 13 14
" 1952
March 598.3 326.2 94.5 272.1 28.6 427.6 594.0 325.3 94.5 268.7 21.1 19.4 1.7 409.5
June 614.4 360.1 100.0 254.3 221 451.8 610.4 359.2 100.0 251.2 13.8 12.0 1.8 432.9
Sep. 633.9 340.9 86.1 293.0 27.8 512.3 628.8 339.7 86.1 289.1 19.6 17.8 1.8 493.4
QOct. 654.7 346.0 87.0 308.7 29.3 531.6 647.1 344.6 87.0 302.5 20.4 18.5 1.9 511.6
Nov. 662.2 342.1 85.2 320.1 31.8 554.4 656.8 340.4 85.2 316.4 22.3 20.1 2.2 531.4
Dec. 690.3 358.9 87.6 331.4 27.5 571.3 683.7 356.3 87.6 327.4 24.1 22.5 1.6 546.1
1953
Jan. 699.2 380.3 85.5 318.9 * 30.6 583.9 693.0 377.8 85.5 315.2 24.8 23.4 1.4 556.9
Feb. 693.8 377.5 88.8 316.3 32.4 601.8 687.8 376.7 88.8 311.1 25.4 23.9 1.5 572.1

1) Excluding Postal Cheque Office, but including Berliner Industriebank AG., Berlin. — 2) and 3) See the footnotes so numbered in Table b) above, —
customers, are included in the lendings to “Business and Private Customers®.
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Lendings by Credit Institutions (cont’d) VIL Volume of Credit

Lands ¥)
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: ‘ of which g .
. . Total ! Medium-Term Long Term Position
Public Authorities of Debtors Lendings Lendings at End
Total I - of which . of which Long-Term Short- (from 6 months (including of
of | : M_erdlum- Lendings Term of to less than _}_ong-_te,rm Month
Short- Treasury L e:l'?n (including Lendings which | Discount 4 years) rcalnsciftc)l;y ont
Term Bills and X endings Transi-| long-term Total Ac- Credits redits 1952
Lendings | Deb Non-Inter- | Discount (from Debt- t Transitory (for a cept-~ of
ebtors | ..i Bearing : ory ; period of ' (4 years or
(for a est-Bearing | Credits 6 months OIS | Credit Credits) Toss th ance which d
period of Treasury | to less than Tedits (4 years ess than Credi Total Deb an 1953
less than Bonds 4 years) and over)?) 6 months) redits eot- | over) 3)
6 months) : . ors
15 | 16 | 17 |13 19 20 21 22 23 24 25 | 26 | 27 28| 29
North Rhine-Westphalia
519.2 10.4 - 507.0 1.8 100.7 100.7 — 651.4 869.9 173.3 0.6 696.6 43.6 42.0 398.5 Nov.
380.7 11.5 367.7 1.5 | 105.0 |[105.0 — | (674.0) 753.8 | 191.7 | 0.0 | 562.1 |(47.5) | 45.9 | (413.2) Dec.
626.2%) 47.1%) 210.2%) Dec.%)
454.9 13.3 440.0 1.6 125.7 125.7 — 630.5 808.9 167.4 0.5 641.5 48.2 46.1 206.8 Jan.
466.3 9.0 455.6 1.7 128.8 128.8 - 651.3 862.5 176.0 1.0 686.5 45.8 44.0 208.2 Feb.
‘ Rhineland-Palatinate
28.8 5.9 18.5 4.4 3.1 3.1 — 38.3 128.1 59.4 - 68.7 5.4 54 | 30.8 Oct.
28.0 5.8 18.5 . 3.7 2.8 2.8 — 40.2 128.5 59.6 — 68.9 5.3 5.3 31.5 Nov.
28.7 8.2 17.0 3.5 2.6 2.6 - 42,2 129.3 53.8 - 75.5 5.2 5.2 31.9 Dec.
26.3 7.9 15.2 3.2 2.8 2.8 — 42.2 124.6 55.4 — 69.2 4.8 4.8 32.5 Jan,
23.7 6.3 14.1 3.3 2.8 2.8, — 43.7 121.8 54.4 — 67.4 4.8 4.8 34,7 Feb.
Schleswig-Holstein
12,1 8.9 2.3 0.9 2.6 2.6 — 61.8 48.3 26.8 1.2 21.5 8.1 1.9 41.8 Oct.
9.1 8.4 0.1 0.6 2.7 2.7 - 62.5 50.1 33.2 1.8 16.9 8.4 2.2 43.7 Nov.
9.6 9.0 0.0 0.6 2.4 2.4 — 62.1 41.9 24.0 2.3 17.9 8.7 2.4 43.7 Dec.
8.8 7.9 0.3 0.6 1.9 1.9 — 62.7 49.8 30.0 2.5 19.8 8.1 2.4 46.7 Jan.
10.8 10.1 0.3 0.4 6.4 2.1 4.3 67.4 58.0 36.9 2.6 211 | 7.4 2.5 49.6 Feb.
Supra-Regional Institutions with Special Functions v .
156.0 120.6 35.4 —_ 112 11.2 — 75.1 277.3 33.9 1.9 243.4 1773.3 173.3 966.6 Oct.
174.7 128.9 45.8 — 10.9 10.9 - 74.6 280.1 37.1 3.1 243.0 (177.5 {177.5 994.9 Nov.
192.2 166.7 25.5 — 10.4 10.4 - 71.1 339.7 37.3 1.7 302.4 |177.1 |177.1 |1,027.9 Dec.
160.1 136.9 23.2 — 9.1 9.1 — 71.1 409.3 78.7 - 330.6 |152.8 |152.8 |1,069.5 Jan.
177.1 147.5 22.8 6.8 | 8.1 8.1 - 71.1 468.2 | 121.8 — 346.4 |116.1 |116.1 |1,096.9 Feb.

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives ore disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — 4) After elimination of transitory credits of a purely administrative nature (totalling about DM 880 million) from the balance
by two Central Giro Institutions at the end of January 1953 as not forming part of the balance sheet.

Berlin')
millions of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: Total Medium-Term
Public Authorities f Debtors Lendings  |Long-Term
- . ; o (from 6 months | ] endines Positi
Total of of which Medi of which | Long-Term| Short- ¢ to less than 8 osition
Short. edium- : Term 0 4 years) (including at End
- Term Lendings s which |, long-term f
Term _ Treasury Lendings . | (Gncluding | Lendings Ac. |Discount Tracsitory o
Lendings Dills an Di o g Debt- Transi-| long-term {fora | Total Credits of Credits) Month
for a Debtors on-"nter- lSCO!ln rom to Transitory || period of cept- R : (4 years
( est-Bearin 6 months Ty i which
period of Trocar g | Credits IS ol ors Credits Credits) less than ance Total Deb and over)?)
Tess than B dw 4 yoars) (4 years 6 months) Credits ebt-
6 months) onds year and over)*) ors
15 16 17 18 19 20 21 22 23 24 25 26 27 28 29
. 1952
4.3 0.9 3.4 — 7.5 7.5 - 18.1 0.9 0.8 -~ o.1 - - 17.0 March
4.0 0.9 31 | - 8.3 83 | — 18.9 26 | 06 | — 20 | 00 | 00 17.2 June
5.1 1.2 3.9 - 8.2 82 | — 18.9 261 | 09 | — | 252 | 00 | 00 17.4 Sep.
7.6 1.4 6.2 - 8.9 8.7 | 0.2 20.0 29.6 1.2 — | 284 00 | 0.0 17.9 Oct.
5.4 1.7 3.7 - 9.5 8.6 | 0.9 23.0 328 | 22| + | 306 | 00 | 00 18.3 Nov.
6.6 2.6 4.0 — 3.4 16 | 1.8 25.2 12.3 3.2 | - 9.1 0.0 | 0.0 18.1 Dec.
1953
6.2 2.5 3.7 - 5.8 14 | 44 27.0 253 | 44 | — | 200 | o0 ! 00 18.3 Jan,
6.0 0.8 5.2 - 7.0 17 | 5.3 29.7 2209 | 25 | — | 204 ' 0.0 l 0.0 18.4 Feb.

4) The long-term lendings of the Berliner Industriebank AG. to inactive mortgage banks (not required to render returns), to be passed on to non-bank
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VIL. Volume of Credit

3, Short, Medium and Long-Term

d) By

Groups of

Monthly Banking Statistics®) 1); Collected jointly by the Bank deutscher Linder

(In millions

Lendings to

Total Columns 1—6
of which Business and Private Customers
Pos%stiodn Tg;al Debtors ‘ Medium- |Long-Term of which of which
at En & Discount | "Term | Lendings | Total Debtors Medium- Long-Term
of ort- Credits, | Lendings | (including of Term Lendings
Month Term ¢ Treasury long-term Short- Lendin (including
1952 Lendings wl?ich Billsand | (from | Transitory] Term of g Transi long-term
or (for a Total | A Non- | 6 months | Crediss) | Lendings which |Discount| (from | Debt- Tansi-| Transitory
1953 . ota CCePt- | Interest- | toless i tory | Credits)
eriod Total | Accept- | Credits !6 months| ors !
Pf 10 ance Bearing than (4 years (for a ° ccept: t0 less Credits
‘t)h aesz Credits | Treasury | 4 years) | and over) | Dperiod Can&:.e than (4 years
n Bonds 7) 8) (of less than redits and over)
months) 6 months) 4 years) 3
1 2 3 4 5 | 3 7 ] 9 10 11 12 13 14
All Banks
Nov. 18,982.5 110,379.2) 1,181.7 8,603.3 1,952.0 11,597.4 |17,739.4 |10,081.9| 1,181.7 | 7,657.5 |1,661.5 |1,537.4 124.1 9,892.6
Dec. 19,423.8 110,246.3 | 1,215.8 9,177.5 2,084.6 [(12,212.0) |18,332.3 9,890.5 | 1,215.8 | 8,441.8 |1,764.1 |1,606.3 [157.8 (10,421.6)
Dec.9) : 11,535.4%) 9,792.8 %)
Jan. 19,8383.5 (10,748.4| 1,195.4 | 9,135.1 2,151.8 11,823.5 {18,789.1 [10,478.9| 1,195.4 | 8,310.2 |1,795.5 |1,653.6 |(141.9 |10,025.3
I'eb. 20,290.5 11,015.4 | 1,172.7 9,275.1 2,240.0 12,033.0 |19,145.3 (10,749.4| 1,172.7 | 8,395.9 |1,877.4 |1,694.8 [182.6 |10,170.3
Commercial Banks )
QOct. 10,903.6 5,967.2 935.1 4,936.4 494.9 1,430.6 |10,665.9 5,910.1 935.1 | 4,755.8 473.1 416.2 56.9 1,391.9
Nov. 11,116.5 6,106.2 948.1 5,010.3 504.0 1,481.3 [10,892.6 6,047.9 948.1 | 4,844.7 481.1 425.3 55.8 1,442.1
Dec. 11,482.2 5,894.9 971.0 | 5,587.3 560.7 1,587.9 [11,326.7 5,831.0 971.0 | 5,495.7 | 534.3 445.6 88.7 1,536.7
Jan. 11,711.1 6,274.0 956.6 5,437.1 590.8 1,642.3 {11,609.3 6,243.9 956.6 | 5,365.4 547.9 476.1 71.8 1,593.2
Feb. 11,987.7 6,471.0 950.2 5,516.7 , 607.2 1,695.1 [11,871.2 6,447.5 950.2 | 5,423.7 562.6 492.6 ; 70.0 1,638.0
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
Oct. 74.7 19.8 - 54.9 28.5 3,206.4 18.0 14.1 — 3.9 19.3 10.1 9.2 2,896.4
Nov. 64.8 15.6 — 49.2 29.6 3,307.0 18.2 14.1 — 4.1 23.1 13.8 9.3 2,983.1
Dec. 57.4 15.5 — 41.9 30.6 3,436.6 18.4 [ 14.3 — 4.1 23.9 13.3 10.6 3,089.0
Jan. 56.3 16.8 — 39.5 29.6 3,508.7 17.8 | 13.8 — 4.0 23.0 12.1 10.9 3,132.4
Feb. 53.5 157 — 37.8 23.4 | 3,579.4 177 | 141| — 3.6 | 227 129 | 9.8 | 3,187.3
‘ Central Giro Institutions
Nov. 1,667.1 480.3 25.7 1,186.8 ; 424.6 2,510.7 1,068.7 417.3 25.7 651.4 | 240.7 204.1 36.6 1,628.2
Dec. 1,624.5 498.1 22.1| 1,126.4 | 4517 | (2,651.5) [ 1,105.7 425.6 22.1 680.1 | 241.6 | 205.2 | 36.4 | (1,743.5)
Dec.%) , | 1,974.9%) 1,114.7%
Jan. 1,721.5 481.8 20.6 1,239.7 | 4744 2,020.7 1,103.2 433.7 20.6 669.5 246.2 209.0 37.2 1,152.0
Feb. 1,732.9 492.2 20.0 1,240.7 528.9 2,017.3 1,090.5 443.9 20.0 646.6 295.5 214.7 80.8 1,122.9
Savings Banks
Oct, 2,747.2 1,906.0 20.2 841.2 568.8 2,852.8 2,574.4 1,857.2 20.2 717.2 513.3 498.2 15.1 2,474.7
Nov. 2,822.7 1,967.4 20.7 855.3 593.8 2,939.9 2,650.2 1,923.1 20.7 1 7271 530.6 517.5 13.1 2,556.9
Dec. 2,819.0 1,954.8 22.9 864.2 638.0 3,086.0 2,656.7 1,904.3 22.9 752.4 574.0 560.9 13.1 2,674.9
Jan. 2,928.0 2,055.3 21.1 872.7 656.9 3,163.0 2,773.3 2,005.0 21.1 768.3 590.5 577.6 12.9 2,731.6
Feb. 3,007.3 2,106.3 19.1 901.0 673.6 3,228.5 2,851.4 2,062.4 19.1 789.0 | 600.7 588.5 12.2 2,782.2
Central Institutions of Credit Cooperatives
Oct. 423.7 247.6| 139.3 176.1 7.3 46.3 419.6 244.5| 139.3 | 175.1 7.3 7.3 0.0 | 46.3
Nov. 441.3 267.4 119.5 173.9 7.3 46.0 439.7 266.8 119.5 172.9 7.3 7.3 0.0 46.0
Dec. 462.9 281.9 130.6 181.0 7.5 48.7 461.9 2819 130.6 180.0 7.5 7.5 0.0 48.7
Jan. 466.8 282.1 125.1 184.7 7.9 48.5 465.8 282.1 125.1 183.7 7.9 7.9 0.0 48.4
Feb. 440.2 255.9 112.2 184.3 8.2 49.1 439.2 255.9 112.2 183.3 8.2 8.2 0.0 49.0
Credit Cooperatives®
Oect. 1,624.1 1,157.0 35.3 467.1 198.6 248.3 1,621.0 1,156.2 35.3 . 464.8 195.7 188.3 7.4 246.8
Nov. 1,673.0 1,202.9 35.4 470.1 203.2 255.4 1,670.6 1,202.1 35.4 468.5 200.2 193.3 6.9 253.9
Dec. 1,668.4 1,181.1 35.9 487.3 205.9 262.2 1,665.8 1,180.3 35.9 485.5 202.9 196.2 6.7 260.8
Jan. 1,763.1 1,278.7 36:9 484.4 205.8 269.9 1,760.1 1,278.0 36.9 482.1 202.8 196.1 6.7 268.4
Feb. 1,809.2 1,312.1 35.4 497.1 207.9 275.0 1,806.1 .| 1,311.3 35.4 494.8 205.0 197.7 7.3 273.4
Other Credit Institutions
Oct. 294.1 140.7 25.3 153.4 52.4 | 39.0 265.4 140.3 25.3 125.1 52.3 50,0 . 2.3 39.0
Nov. 286.4 136.4 25.7 150.0 54.1 39.2 263.5 136.3 25.7 127.2 53.9 51.6 2.3 39.2
Dec. 311.3 155.1 26.9 156.2 48.7 42.5 291.3 154.8 26.9 136.5 48.7 46.4 2.3 42.4
Jan. 299.5 147.7 26.7 151.8 48.7 40.8 282.4 147.4 26.7 135.0 48.7 46.2 2.5 40.7
Feb. 287.7 143.2 22.9 144.5 51.8 42.2 274.1 142.9 22.9 131.2 51.8 49.3 2.5 42.1
Supra-Regional Institutions with Special Functions
Qct. 887.7 182.2 6.8 705.5 123.5 J 971.9 731.7 61.6 6.8 670.1 112.3 112.3 — 896.8
Nov. 910.5 203.2 6.6 707.3 135.4 1,017.8 735.8 74.3 6.6 661.5 124.5 124.5 - 943.2
Dec. 997.9 264.8 6.4 733.1 141.5 1,096.7 805.7 98.1 6.4 707.6 131.1 131.1 - 1,025.6
Jan. 937.3 212.0 8.5 725.3 137.7 1,129.6 777.2 75.1 8.5 702.1 128.6 128.6 — 1,058.5
Feb. 972.0 218.9 12.8 753.1 138.9 1,146.5 794.9 71.4 12.8 723.5 130.8 130.8 — 1,075.4

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits, — ) After elimination of transitory credits of a purely administrative nature (totalling about DM 880 million) from the balance
accounts by two Central Giro Institutions at the end of January 1953 as not forming part of the balance sheet. — *) For further breakdown into “Succes-
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Lendings by Credit Institutions (cont’d) V1. Volume of Credit

Banks
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendinge to: ’ of which Medium-Term
Public Authorities Total Debtors Le&ndings
: : ota rom Long-Term
Total of which _ ofwhich of - 6 months Leﬁdings Position
of Medium- Long-Term  Short- to less than | (including | 2t End
Short- Treasury Term Lendings Term of 4 years) long-term of
: . (including | Lendings - Di : Month
Tel:m . Bills Lendings which 18- \——————|Transitory
Lendings and . Transi long-term (for a Ac- | count ‘ Credits) 1952
Non- Dis- (from | pDebe. |+ 10S) | Transitory iod Total cept- | Credits ‘ ‘ or
(for a | Debtors Interest- Ccoudx}: 6 months | . Cw:i‘{t Credits) gefrlleoss anI::e ‘ wlc:i &y | (4 vears 1953
period Bearin Tedits | o less redits : Total and
of less than Treasurg than (4 years | thané Credits | Debt-| - o9
b4 and months) ors
6 Bonds 4 years) | s |
months) ’ over) 3) ‘
15 16 17 18 | 19 ] 20 21 | 22 23 24 25 26 27 | 28 29
All Banks
1,243.1 297.3 916.1 29.7 290.5 287.3 3.2 1,704.8 2,452.4 | 787.7 11.4 |1,664.7 : 346.6 |336.2| 1,855.9 Nov.
1,091.5 355.8 703.5 32.2 320.5 317.3 3.2 {(1,790.4) 2,470.7 817.2 10.3 [1,653.5 (359.0) | 348.7 [(1,926.1) Dec.
1,742.6%) 358.6%) 1,723.1%)| Dec.%)
1,094.4 269.5 794.6 30.3 356.3 353.1 3.2 1,798.2 2,581.4 {8372 10.1 |1,744.2 | 336.3 | 326.1| 1,769.5 Jan.
1,145.2 266.0 841.4 37.8 362.6 355.6 7.0 1,862.7 2,684.4 | 897.5 | 10.4 {1,786.9 | 299.6 | 290.4| 1,807.6 Feb.
Commercial Banks T)
237.7 57.1 173.8 6.8 21.8 19.5 2.3 38.7 723.8 182.2 5.4 541.6 44.8 41.7 39.9 Oct.
223.9 58.3 159.6 6.0 229 20.0 2.9 39.2 658.5 189.7 4.3 468.8 42.3 39.2 40.5 Nov.
155.5 63.9 86.0 5.6 26.4 23.6 2.8 51.2 695.1 245.6 3.6 449.5 49.8 46.7 438.0 Dec.
101.8 30.1 66.4 5.3 42.9 40.1 2.8 49.1 663.4 205.8 4.3 457.6 52.0 48.1 51.9 Jan.
116.5 23.5 87.5 5.5 44.6 42.3 2.3 57.1 669.3 210.3 5.5 459.,0 51.4 47.8 52.2 Feb.
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
56.7 5.7 51.0 - 9.2 9.1 0.1 310.0 7.2 7.2 — 0.0 29.3 29.3 24.8 Oct.
46.6 1.5 45.1 - 6.5 6.4 0.1 323.9 8.2 8.1 — 0.1 29.4 29.4 24.8 Nov.
39.0 1.2 37.8 — 6.7 6.6 0.1 347.6 6.9 6.8 - 0.1 33.6 33.6 25.2 Dec.
38.5 3.0 35.5 — 6.6 6.5 0.1 376.3 6.8 6.7 — 0.1 35.5 35.5 25.4 Jan.
35.8 1.6 34,2 - 0.7 0.6 0.1 392.1 8.2 8.1 - 0.1 35.4 35.4 | 25.5 Feb.
Central Giro Institutions -
598.4 63.0 533.1 2.3 183.9 183.9 0.0 882.5 894.1 229.7 2.2 664.4 65.1 59.6 643.6 Nov.
518.8 72.5 438.2 8.1 2101 |210.1 | 0.0 | (908.0) 807.7 | 210.9| 2.8 | 596.8 | (63.8)| 58.4| (663.5) | Dec.
860.24) 63.4%) 460.5%)| Dec.d)
618.3 48.1 560.7 9.5 228.2 228.2 0.0 868.7 874.0 | 217.2 3.3 656.8 61.4 56.9 450.6 Jan.
642.4 48.3 583.4 10.7 233.4 229.1 4.3 894.4 | 897.6 | 219.1 2.4 678.5 61.3 ! 57.6 458.0 Feb.
Savings Banks :
172.8 48.8 121.1 2.9 55.5 552 | 0.3 378.1 436 | 13.0 — 30.6 79 7.9 36.7 Oct.
172.5 44.3 125.5 2.7 63.2 62.9 0.3 383.0 | 39.6 | 127 — 26.9 8.2, 8.2 38.2 Nov.
162.3 50.5 109.0 2.8 64.0 63.7 0.3 411.1 42.2 13.2 — 29.0 8.9 ! 8.9 43.8 Dec.
154.7 50.3 101.6 2.8 66.4 66.1 0.3 431.4 36.1 11.2 — 24.9 7.5 7.5 50.1 Jan.
155.9 43.9 108.8 3.2 72.9 72,6 0.3 446.3 36.4 11.1 — 25.3 . 8.1 8.1 50.6 Feb.
Central Institutions of Credit Cooperatives®
4.1 3.1 1.0 - — - - — 506.2 | 263.5 | 1.2 | 2427 | 16.7 | 16.7 95.7 Oct.
1.6 0.6 1.0 - - - = - 509.8 | 273.0| 1.8 | 236.8 | 17.0 | 17.0  96.5 Nov.
1.0 - 1.0 _— - = — 517.1 | 263.4 | 2.3 | 2537 | 18.1 | 18.1 98.0 | Dec.
1.0 - 1.0 - - - 0.1 5335 |279.1| 2.5 | 2544 | 192 | 19.2] 1017 Jan,
1.0 - 1.0 i - - = 0.1 549.7 | 290.1 | 2.6 | 259.6 | 20.2 | 20.2| 104.0 Feb.
Credit Cooperatives®
3.1 0.8 21 | 0.2 2.9 29 | - 1.5 9.5 24| - 7.1 56! 5.0 0.0 Oct.
2.4 0.8 1.5 . ol 3.0 3.0 — 1.5 10.8 2.8 - 8.0 5.3 4.7 0.0 Nov.
2.6 0.8 1.7 0.1 3.0 3.0 — 1.4 9.6 3.2 — 6.4 5.2 4.6 - Dec.
3.0 0.7 2.1 0.2 3.0 3.0 — 1.5 9.3 3.8 | — 5.5 5.5 4.9 0.0 Jan.
3.1 0.8 2.1 ¢ 0.2 2.9 2.9 — 1.6 8.9 3.3 — 5.6 5.2 4.6 0.0 Feb.
Other Credit Institutions
28.7 0.4 7.0 21.3 0.1 01| — 557 | 389 - 16.8 1.8 | 0.6 15.3 Oct.
22.9 0.1 4.4 18.4 0.2 02| — 51.2 | 344 | — 16.8 L8| 06| 175 Nov.
200 | o3 42 | 155 0.0 00| — 0.1 526 | 36.8| — 158 | 27| 1.4 19.6 Dec.
17.1 0.3 4.2 12.6 0.0 00| — 0.1 49.1 | 348] -— 14.3 22| 11| 203 Jan,
13.6 0.3 1.7 11.6 0.0 00| — 0. 463 | 33.8| - 125 | 19| o7| 203 Eeb.
: Supra-Regional Institutions with Special Functions
156.0 120.6 354 - 11.2 11.2 — 75.1 277.3 33.9 1.9 243.4 |173.3 | 1733 966.6 Oct.
174.7 128.9 45.8 - 10.9 10.9 — 74.6 280.1 37.1 3.1 243.0 |177.5 | 177.5 994.9 Nov.
192.2 166.7 25.5 — 10.4 10.4 — 71.1 339.7 37.3 1.7 302.4 |177.1 |177.1| 1,027.9 Dec.
160.1 136.9 23.2 — 9.1 9.1 - 71.1 409.3 78.7 - 330.6 |152.8 | 152.8| 1,069.5 Jan.
177.1 147.5 22.8 6.8 8.1 8.1 — 71.1 468.2 121.8 - 346.4 | 116.1 | 116.1| 1,096.9 Feb.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-
sheet item “Transitory Credits. As the result of an examination of the various credit transactions, the credits in question were taken out of the
sor Institutions to Former Large Banks”, “State, Regional and Local Bank ¢“ and Private Bankers“, see table overleaf. — ©) Breakdown is shown overleaf.
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VIl Volume of Credit

3. Short, Medium and Long-Term

d) By Groups of

Further Breakdown for

Monthly Banking Statistice®)!); Collected jointly by the Bank deutscher Linder

(Amounts in

Lendings to

Total . Columns 1—6
of which Business and Private Customers
- Total Debtors Medium- |Long-Term of which of which
Position of Di T Lendi Total . Long-Term
at End Short- lscount erm | Lencings i Debtors Medium- .
of Term Credits, | Lendings | (incliding Sho Term (]_-enldlggs
; Treasury long-term ort- Lendin including
Ivic;:;f.zh Lendings of Billsand | (rom |Trapsicory| Term ¢ & . |long-term
or (for a Total Awhxch Non- | 6 months | Credits) | Lendings wﬁich Discount| (from | Depe. | Transi- | Transitory
1953 period ota ccept- | Interest- | to less (fora Total | Accept- | Credits 6months| g tory | Credits)
of less ance Bearing than (4 years I to less Credits
than 6 Credits | Treasury | 4 vears) | and over) period ance than (4 years
months) Bonds 2 3 of less than Credits 4 years) and over)
6 months) 4 %)
]
1 2 3 4 5 i 6 7 8 9 | 10 11 12 | 13 14
Commercial Banks:
Successor Institutions to Former Large Banks
Qct. 6,179.0 |3,246.4 430.6 2,932.6 145.6 | 523.4 6,060.6 | 3,242.4 430.6 |2,818.2 129.9 121.8 8.1 | 521.5
Nov. 6,319.8 3,357.4 443.5 2,962.4 } 151.0 547.6 6,214.3 | 3,352.9 443.5 |2,861.4 134.7 127.2 7.5 545.7
Dec. 6,515.1 3,229.7 478.6 3,285.4 | 168.9 578.1 6,476.3 | 3,225.2 478.6 |3,251.1 150.3 131.0 19.3 573.2
Jan. 6,656.1 3,499.7 480.8 3,156.4 | 172.8 608.6 6,634.9 | 3,494.1 480.8 | 3,140.8 154.2 147.6 6.6 603.6
Feb. 6,802.9 3,612.1 | 475.8 3,190.8 184.4 627.2 6,780.1 3,605.0 475.8 |3,175.1 166.4 160.3 6.1 622.3
State, Regional and Local Banks
Oct. 3,246.4 1,906.8 293.1 1,339.6 274.8 805.1 3,133.6 |1,854.1 293.1 | 1,279.5 270.4 257.5 129 768.3
Nov. 3,303.5 1,927.4 296.1 1,376.1 277.5 829.4 3,189.1 | 1,874.0 296.1 |1,315.1 272.5 259.0 13.5 792.1
Dec. 3,444.0 1,876.4 275.4 1,567.6 296.0 898.8 3,330.6 |1,817.4 2754 1,513.2 289.8 278.3 11.5 852.5
Jan. 3,481.8 1,940.9 276.3 1,540.9 324.2 925.7 3,404.3 | 1,916.8 276.3 | 1,487.5 301.5 290.0 11.5 881.6
Feb. 3,578.4 2,005.4 277.2 1,573.0 331.1 954.2 3,488.5 | 1,989.3 277.2 | 1,499.2 306.0 : 294.6 11.4 902.1
Private Bankers
Oct. 1,478.2 |. 814.0 211.4 664.2 74.5 102.1 1,471.7 813.6 211.4 658.1 72.8 36.9 35.9 102.1
Nov. 1,493.2 821.4 208.5 671.8 75.5 104.2 1,489.2 821.0 208.5 668.2 74.0 39.1 34.9 104.2
Dec. 1,523.1 | 788.8 217.0 734.3 95.8 111.0 1,519.8 788.4 217.0 731.4 94.2 36.3 57.9 111.0
Jan. 1,573.2 ' 8334 199.5 739.8 93.8 108.0 1,570.1 833.0 199.5 737.1 92.2 38.5 53.7 108.0
Feb. 1,606.4 | 853.5 197.2 752.9 91.7 113.7 1,602.6 853.1 197.2 749.5 90.2 37.7 52.5 113.6
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
Oct. 26.9 15.0 3.7 11.9 0.2 | 1.3 25.9 15.0 3.7 10.9 0.2 0.2 — i 1.3
Nov. 26.6 15.2 2.9 11.4 0.2 1.5 25.6 15.2 2.9 10.4 0.2 0.2 —_ i 1.5
Dec. 24.1 13.0 3.1 11.1 0.2 1.4 23.1 13.0 3.1 10.1 0.2 0.2 — i 1.4
Jan. 24.6 14.0 3.0 10.6 0.2 1.4 23.6 14.0 3.0 9.6 0.2 0.2 —_ : 1.4
Feb. 25.6 15.0 2.8 10.6 0.2 | 1.3 24.6 15.0 2.8 9.6 0.2 0.2 - : 1.3
Industrial Credit Cooperatives .
Oct, 1,170.0 777.0 34.3 393.0 125.0 158.9 1,166.9 | 776.2 34.3 ,390.7 122.1 117.4 4.7 157.4
Nov. 1,203.5 805.3 ! 34.4 398.2 128.4 163.5 1,201.1 ‘ 804.5 34.4 396.6 125.4 121.1 4.3 162.0
Dec. 1,196.5 784.3 34.8 412.2  129.2 167.3 1,193.9 ‘, 783.5 34.8 410.4 126.2 122.1 4.1 165.9
Jan. 1,260.6 853.9 ‘ 35.7 406.7 1 127.4 172.2 1,257.6 | 853.2 35.7 404.4 124.4 120.4 4.0 170.7
Feb. 1,288.8 874.0 | 34.1 414.8 ¢ 128.1 174.7 1,285.7 I 873.2 34.1 412.5 125.2 121.0 4.2 173.1
Central Institutions of Agricultural Credit Cooperatives
Oct. 396.8 232.6 ! 135.6 164.2 7.1 45.0 393.7 229.5 | 135.6 ! 164.2 7.1 i 7.1 0.0 45.0
Nov. 414.7 252.2 i 116.6 - 162.5 ; 7.1 44.5 414.1 251.6 | 116.6 162.5 7.1 7.1 0.0 44.5
Dec. 438.8 268.9 : 127.5 169.9 7.3 47.3 438.8 268.9 | 127.5 169.9 7.3 7.3 ; 0.0 47.3
Jan. 442.2 268.1 i 122.1 174.1 7.7 | 47.1 442.2 268.1 | 122.1 174.1 7.7 7.7 . 0.0 47.0
Feb. 414.6 240.9 | 109.4 173.7 8.0 | 47.8 414.6 240.9 | 109.4 173.7 8.0 80! 0.0 47.7
Agricultural Credit Cooperatives %)
Oct. 454.1 380.0 1.0 74.1 73.5 89.4 454.1 3800 | 1.0 741 | 735 | 709 26 | 89.4
Nov. 469.5 397.6 1.0 719 | 74.8 91.9 469.5 397.6 1.0 71.9 74.8 72.2 i 2.6 91.9
Dec. 471.9 396.8 | 1.1 75.1 76.7 94.9 471.9 396.8 1.1 75.1 76.7 74.1 1 2.6 94.9
Jan. 502.5 424.8 | 1.2 77.7 78.4 97.7 502.5 424.8 1.2 77.7 78.4 75.7 2.7 97.7
Feb. 520.4 438.1 ‘ 1.3 82.3 79.8 100.3 520.4 438.1 1.3 82.3 79.8 76.7 3.1 100.3

*) Alterations as compared with previously published figures are due to subsequent corrections, — 1) Excluding Bank deutscher. Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits, — 4) The statistics cover 1,630 institutions out of a total of 11,154 Agricultural Credit Cooperatives as at 31 December 1952.
Cooperatives are shown in Table 1 ¢). ’
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Lendings by Credit Institutions (cont’d) : VIL. Volume of Credit
Banks

Certain Groups of Banks - °
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which Medium-Term
Public Authorities Total Debtors - Lex;dmgs
) ; of [T T (from Long-Term
Totfal of which of which Short- 6 months Lengdings Position
Sho . Medium- Long-Term| Term to less than | (including | 2t End
or Treasury Term Lendings | Lendings £ 4 years) long- of
Term : - ; o ong-term
: Bills Lendings (including hich Transitory| Month
Lendings long-term | (fora W Inyiscount ‘ oty
and Transi gt iod Ac- ; ‘ Credits) 1952
(fora | ny Non- |[Discount| (from | Debt- | 308l Transitory pefrllo Total cept- Credits i of or
period €OtOTS | Interest- | Credits | 6 months | org Cto?tts Credits) othaenss ance | which | (4 years 1953
of less Bearing to less redt * Credits Total | Debt and
than Treasury than Ye; o h ‘ over) %)
6 Bonds. 4 years) an) 5 months) | ors
over ‘
months) {
15 i 16 17 18 19 | 20 | 21 22 23 | 24 | 25 26 27 | 28 29
Commercial Banks:
Successor Institutions to Former Large Banks
118.4 40 | 1133 1.1 15.7 | 14.9 0.8 | 1.9 491.4 |117.3 | 3.2 | 3741 | 202! 195 393 Oct.
105.5 45 ' 1001 ' 0.9 16.3 ' 14.8 1.5 | 1.9 419.3 |124.9 i 3.2 | 294.4 l 18.3 | 17.6 ‘ 39.8 Nov.
38.8 4.5 ! 33.4 0.9 18.6 i 17.1 1.5 ‘ 4.9 395.3 147.4 @ 2.5 247.9 21.5 20.8 I 47.3 Dec.
21.2 ; 5.6 149 0.7 18.6 ‘ 17.1 1.5 | 5.0 409.5 (131.7 . 2.9 277.8 ' 22.2 21.6 | 46.9 Jan.
228 7.1 1 151 | 0.6 18.0 [ 17.0 | 1o | 49 424.4 1341 | 2.5 | 2903 | 23.4 | 22.8 47.4 Feb.
I
|
: State, Regional and Local Banks
112.8 52.7 ; 54.4 | 5.7 4.4 ‘ 4.4 — : 36.8 182.8 47.5 0.0 135.3 | 21.5 21.5 0.6 Oct.
114.4 534 | 559 5.1 5.0 5.0 — 373 186.1 47.1 — | 139.0 | 21.1 | 21.1 0.6 Nov.
113.4 59.0 i 49.7 | 47 62 | 62| — | 463 229.4 | 61.8 | 0.0 | 167.6 | 24.8 | 24.8 0.7 | Dec.
77.5 24.1 | 48.8 j 4.6 22.7 - 227 - 44.1 199.0 51.3 0.1 147.7 @ 25.6 25.6 1.4 Jan,
89.9 16.1 | 690 | 4.3 25,1 | 251 — | 521 193.8 | 549 1.0 138.9 . 23.8 | 23.8 1.4 Feb.
Private Bankers
6.5 0.4 61 | - 1.7 | 02 | 15 | 0.0 49.6 | 17.4 2.2 32.2 3.1 0.7 0.0 Oct,
4.0 0.4 | 3.6 l - 1.5 ‘ 02 : 1.3 ! 0.0 53.1 17.7 1.1 35.4 3.0 0.5 0.0 Nov.
| 33 | 04 29 | — | 16 | 03 ’ 1.3 | 0.0 70.4 | 36.4| 11| 340 3.5 1 1.1 0.0 Dec.
| 3. . o4 | 27 | o0 ’ 16 | 03 | 13 ‘ 0.0 549 | 228 | 13| 321 | 42! 09 3.6 Jan,
| 3.4 . 04 | 34 | o0 1.5 02 | 13 0.1 51,1 | 213 ] 20| 29.8 42 . 1.2 3.4 Feb.
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
1.0 - 1.0 e - 266.5 |101.1 — | 165.4 12 L2| 442 Oct.
1.0 1.0 — - - — - 276.9 |110.2 — | 166.7 1.2 1.2 | 452 Nov.
L0 T - - = - - 289.2 1116 | — | 177.6 124 12 447 | Dec
1.0 — 1 10 e — 305.2 |1246 | — | 1806 | 1.4 | 1.4 | 457 | Jan
Lo, - 1.0 - - - - = 3109 |127.8 | - 1831 1.6 | 1.6 45.9 Feb.
Industrial Credit Cooperatives
3.1 0.8 21 - 02 2.9 29 1 - | 1.5 9.5 | 24! - 7.1 | 5.6 5.0 0.0 Oct.
2.4 0.8 15 . o1 | 30 1 30 — | 1.5 10.8 ‘ 2.8 . - 8.0 | 5.3 4.7 0.0 Nov,
2.6 0.8 17 | o1 @ 3.0 ' 30 | — | 1.4 9.6 | 3.2 L— | 6.4 | 5.2 4.6 — Dec.
3.0 07 | 21 02 | 3.0 | 30 | - I 93 | 38 — 5.5 55| 4.9 0.0 Jan.
3.1 | 0.8 | 2.1 0.2 20 | 29 | — | 1.6 89 | 33, — i 56 521 46 00 Feb.
Central Institutions of Agricultural Credit Cooperatives
3.1 3.1 — - - o= - = 239.7 162.4 | 1.2 77.3 15.5 15.5 51.5 Oct.
06 | 06 i — — — — — - 2329 [162.8 | 1.8 | 701 | 15.8 & 15.8 51.3 Nov.
- = - — - = - - 227.9 [151.8 | 23| 761 | 169 | 16.9 . 533 Dec.
— — — - — b - 0.1 228.3 11545 | 25 ‘ 73.8 17.8 | 17.8 56.0 Jan,
- — - - . - - 0.1 238.8 1623 26| 76.5 18.6 | 18.6 58.1 Feb.
Agricultural Credit Cooperatives 4)
- — — - ! — - = — — — — — = — Qct.
— - - — - = — - - - - = = — Nov.
- = — - L= [E— — — — — [ — — — Dec.
—_ : — —-— _ —_ —_ —_ — — —_ _ ! — —_ — — Jan.
- - e I i S I Y

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-
In terms of volume, about 42 per cent of the deposits and 40 per cent of the lendings are not covered by the statistics. Figures for all Agricultural Credit
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VIL Volume of Credit 4. Medium and Long-Term Lendings by the Reconstruction Loan Corporation and the

Finanzierungs-Aktiengesellschaft
(In millions of DM)

Medium and Long-Term Lendings to Non-Bank Customers tin
oos Lendinge
Position at end Of which, granted to: to Credit
of Month Total Business and Institutions
Private Customers Public Authorities
1951
February 1,167.8 1,105.3 62.5 1,661.4
March 1,208.7 1,146.2 62.5 1,707.1
April 1,232.7 1,170.2 62.5 1,751.8
May 1,248.6 1,186.1 62.5 1,786.0
June 1,285.3 1,222.8 62.5 1,833.5
July 1,350.9 1,288.4 62.5 ] 1,868.8
August 1,368.6 1,306.1 62.5 1,958.5
September 1,400.5 1,338.0 62.5 1,999.2
October 1,439.5 1,376.9 62.6 2,030.5
November 1,460.7 1,398.2 62.5 2,052.3
December 1,511.0 1,448.5 62.5 2,079.1
1952
January 1,547.7 1,485.2 62.5 2,094.0
February 1,553.6 1,491.1 62.5 2,112.8
March 1,571.6 1,509.1 62.5 2,152.4
April 1,577.7 1,515.0 62.7 2,169.7
May 1,583.9 1,521.2 62.7 2,187.4
June 1,591.7 1,529.0 62.7 2,221.5
July 1,617.5 1,548.1 69.4 2,244.8
August 1,635.9 1,561.8 74.1 2,275.0
September 1,658.7 1,581.9 76.8 2,336.9
Qctober 1,701.4 1,620.6 80.8 2,381.5
November 1,776.0 1,692.5 83.5 2,420.7
December 1,850.7 1,762.2 88.5 2,446.8
1953
January 1,923.9 1,829.5 94.4 2,465.2
February 1,968.1 1,841.2 126.9 2,508.5
5. Analysis of Lendings according to Branches of Economic Activity *)
(In millions of DM)
Short-Term Lendings Medium and Long-Term Lendings?)

Including all Credit Institutions in the Area of the German

Sample Statistics collected from Federal Republic, Reconstruction Loan Corporation, and Finag

Purpose for which used, 780CreditInstitutions in the Area £ which
or Category of Borrowers of the German Fedetal Republic*) Total Lendings from a)u;te'rpart Funds
1952 1952 1952
June 30 | Sep. 30 | Dec. 31| Sep.30 | Dec. 31 | Dec.313) | June 30 | Sep. 30 | Dec. 31
1. Building of Dwellings 89.1 93.3 | 102.215,220.7 | [5,965.1]| 5,307.18)| 365.3 | 416.0| 436.5
2. Il}duit_ré’l and Handicrafts | 7,615.8 | 7,848.1 | 8,392.6 | 4,644.3 | [5,299.9]| 5,297.2%)| 2,404.2 | 2,496.8 | 2,559.2
of whi ‘
Credits to Handicrafts (441.0)| (450.6)| (501.9)| (311.8)| (348.0)

3. Agriculture, Forestry,
Water Supply, Hunting

and Fishing 169.1 | 177.1| 190.0| 854.0| [943.4]] 934.4%] 206.9| 311.7| 3377
4, Trade 4,935.5 | 5,395.1 | 5,725.3 | 489.8 547.8 2.8 2.7 2.7
5. Tourist Industry 55.7 52.8 66.3 97.6 105.8 22.4 22.3 22.4
6. Transport and

Communications 432.4 | 466.9 | 445.1| 3753 | [439.1]] 432.3%) 85.5 85.5 85.8
7. Highways, Bridges,

Harbours and Waterways 7.4 6.3 8.0 46.8 73.1 16.0 l6.1 15.8

8. Sundry Public Borrowers
(Fed. Govt., Lands, Com-
munes, Towns, Counties,
Social Insurance,

Universities, etc.) 585.0 659.8 455.9 | 1,136.2 | 1,328.0 0.5 0.5 0.4
9. Sundry Private Borrowers 399.8 421.4 481.5 639.0 677.3 — — -,
Lendings to Non-Bank
Customers
(Items 1 to 9) 14,289.8 (15,120.8 |15,866.9 |13,503.7 {[15,379.5]14,703.0%)| 3,193.6 | 3,351.6 | 3,460.5
of which, Credits for
Imports and Exports 2,474.8 | 2,345.5 | 2,347.4

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) On 31 De-
cember 1952, the short-term lendings of the 780 credit institutions represented 81.7 per cent of the volume of short-
term credit, — 2) The medium and long-term lendings include only new lendings made since the Currency Reform.
— %) After elimination of transitory credits of a purely administrative nature (totalling about DM 677 million)
from the balance sheet item “Transitory Credits“. As the result of an examination of the various credit transactions,
the credits in question were taken out of the accounts by two Central Giro Institutions at the end of January
1953 as not forming part of the balance sheet.
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6. The Use of Amounts Released from Counterpart Funds ')

(In millions of DM)

VIL Volume of Credit

Position as

at:

Releases . 1949 1950 1951 1952 1953
Dec. 31 | Dec. 31 | Deec. 31 June 30 Dec. 31 Feb. 28 | March 31
Total of Amounts Released 470.0 2,640.5 3,654.2 3,873.4 4,079.2 4,091.6 4,162.6
Of which there had been used
a total of 452.5 2,412.7 3,349.9 3,611.7 3,924.1 3,977.9 4,034.8
Of which, through
Reconstruction Loan Corpo-
ration for:
Power (Electricity) 110.0 541.5 777.4 789.1 824.2 824.2 824.2
Coal Mining 185.0 417.9 512,0 534,1 560.6 572.5 574.1
Other Industries 35.0 389.4 464.3 488.4 496.8 497.2 502.3
Agriculture 5.0 182.7 255.8 296.9 337.7 345.8 353.7
Building of Dwelling Houses 0.0 175.1 293.0 331.3 402.5 407.1 407.5
Maritime Shipping - 85.5 135.1 146.0 160.7 164.2 168.9
Gas and Water - 65.5 71.0 74.6 85.1 85.3 85.6
Tramways — 12.8 17.3 17.3 17.3 17.3 17.3
Fishing Vessels — 5.0 5.0 5.0 5.0 5.0 5.0
Iron and Steel — 67.8 150.3 162.7 167.5 166.9 166.9
Tourist Industry — 11.0 215 22.2 22.2 223 22.4
Small Investment Projects,

Refugees’ Undertakings — 70.5 70.5 76.1 76.9 76.9 77.2
Inland Shipping — 4.7 9.4 9.4 9.4 9.4 9.4
Inland Harbours — 4.7 10.0 10.0 10.0 10.0 10.0
Private Railways — 2.2 6.8 6.5 6.8 6.8 6.8
Seaports — 2.9 4.7 4.4 4.7 4.7 4.7
Transport — 0.3 0.6 0.7 0.7 0.7 0.7
Waggon Building — - — — 19.1 32,5 38.0
Federal Postal

Administration — 20.0 20.0 20.0 20.0 20.0 20.0
Federal Railways - — - - - - 25.0
Investments for promoting

sales in Dollar Area - 0.2 0.2 0.2 0.2 0.2 0.2
Industries mainly

producing for Export - — 12.1 33,9 42.3 43.2 43.6
Research — - 0.2 0.4 0.4 0.5 0.5
BEWAG (Berlin) 44.0 55.0 55.0 55.0 55.0 55.0 55.0
Building of Dwellings for

Occupying Powers 30.1 34.0 34.0 34,0 34.0 34.0 34.0
Lendings through

Vertriebenenbank A.G. - - 10.0 25.0 25.0 25.0 25.0

Finanzierungs A.G. for:
South-West German

Railways 30.0 40.0 40.0 40.0 40.0 40.0 40.0
Power (Electricity) - 13.0 14.0 - -2 . - —=2) ~2)
Gas 0.2 1.0 1.0 1.0 1.0 1.0 1.0
Water 0.2 2.0 2.0 2.0 2.0 2.0 2.0
Federal Treasury (Bundes-
hauptkasse), Bonn, for:

Contributions to

Agricu]ture — 20.0 33.6 63.6 87.8 94.3 95.9

Research — 11.6 16.0 22.6 26.3 27.0 27.3

Promotion of Export - - 1.0 2.6 2.6 2.6 2.6

Building of Dwelling ]

Houses - - 0.3 0.3 0.3 0.3 0.3
Sundry Purposes - — 9.2 11.7 11.9 11.9 11.9
Investments for promoting

sales in Doliar Area - - - 1.1 2.6 3.1 3.1

Industriebank A.G. - — 18.1 7.4 33.4 33.7 33.8
Industriebank A.G., Berlin for:

Sundry Purposes — 175.4 2925 316.2 332.2 335.3 338.9

Not yet used 17.5 227.8 304.3 261.7 155.1 113.7 127.8

1) Differences from information published earlier are due to correction. The table does not include the DM 360
million which the Federal Railways received out of GARIOA monies to pay for imported waggons, nor does it
contain the DM 100 million of GARIOA monies which Berlin received, in May 1951, for financing investment
credit. — 2) As from August 1951, included in the amounts passed on through Reconstruction Loan Corporation. As
from March 1953, including M.S.A. monies.
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‘ ‘ VIII. Volume of Money ‘

Changes in the Volume of Money, and its Structure, in the Area of the German Federal Republic
(In millions of DM)

Notes and Coin, .
and Private Sight Deposits Other Deposits
Of which: Of which:
Sight Deposits T Deposits of German Public Authorities Counterpart Total [Addition
of Business ime Funds of n
Not and Private DeP°;“S OFf which: __ Notes | respect -
and | Customers Bush 3 Coin, | Demasits| Towa
- L usiness Sight Deposits ! pe- oin, [Deposits| Tota
Position Cgm and . g P | cial | “Import{ and at Volume
Eatd in CPrivate in Central | CHigh Ac- | Permits | Bank Insti- of Savings
n circu- : ustom- i | ommis- counts |Suspense [Deposits| tutions | Money |Deposits
of Total | lation at tlﬁle Total ers Banking Systeﬂf sioners Cou:rtter- Re- Accgunt" (oﬂ'her not (Colum);ls P
Month A °_’~‘dt' Credit | Cen- (m_- ) at I and Aclzounts con- |at Land th_an ixgcluded 17-+18)
s1he In- tral cI:Iudmg Total CliEdlt | '1]')1me other of struc- | Central | Savings | in the
the e . nvest- n- : { De- | Allied tion | Banks |Deposits)statistics
Credit - iteﬁ;?:; Bf;gk ment Total stitutions| on “]"vest;]eed posits | Agencies GFeo'iee:;l_ Loan | (Cash [(Columns| (Esti-
In- Monthly | Sys- Accounts rendering| Giro- Ceyntral ment | COrP-» Deposits)] 1+5) | mate)
stitutions| ‘ool tne | tom and Monthly| Ac- Baukin Berliner
D] % Blocked Returns |count Sn g Indu-
. ystem | "
! strie-
counts) bank
1 ] 3 4 5 I 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20
1949
March 11,580 | 5,934 | 5,422 224 | 4,898 979 | 3,353 [2.425| 1,452 |933 40 | 928| 566 . — — 16,478 153 16,631 | 2,097
June 12,512 6,287 5,950 275 5,054 991 3,385 |2,543 1,701 |701 141 842 592 . 86 —_ 17,566 170 17,736 2,469
September 13,209 | 6,763 | 6,259%) | 187 | 5,247 | 1,068 | 3,578 [2.685] 1,744 |e05 336 | 893 485 . 116 — 18,456 182 | 18,638 | 2,751
December 13,777 | 7,058 6,534 185 | 6,987 | 1,120 | 3,666 |2,671| 1,806 |538 327 | 995| 1,151 | 1,024 4 22 | 20,764 5047) || 21,268 | 3,061
1950
]anuary 13,182 6,902 6,102 178 6,721 1,189 3,994 |2,916{ 1,775 (676 465 (1,078 1,018 157 363 —_— 19,903 504 20,407 3,240
February 13,187 | 7,000 5,998 189 | 7,328 | 1,246 | 4.176 (2,913 1,682 [825 406 1,263 1,034 629 243 — 20,515 508 |l 21,023 | 3,377
March 13,413 | 7,148 6,080 185 7,358 1,333 4,162 |2,911} 1,659 702 550 |1,251| 1,025 683 155 -— 20,771 513 21,284 3,498
April 13,740 | 7,279 6,284 177 7,639 1,446 4,149 {2,799 1,624 (752 423 |1,350| 1,070 736 238 — 21,379 522 21,901 3,611
May 13,934 | 7,168 6,561 205 8,046 1,518 4,349 [2,856| 1,657 [724 475 1,493 1,090 831 258 — 21,980 5§32 22,512 3,702
June 14,261 7,440 6,609 212 8,129 1,757 3,912 |2,507| 1,493 {563 451 |1,405| 1,194 1,098 168 — 22,390 535 22,925 3,826
July®) . 7,494 . 208 | . . 3,818 . . 586 437 - 965 951 330 —_ 22,705 544 23,249 3,855
August?) . 7,409 . 204 . . 3,817 . . 569 435 . 1,012 1,002 196 — 23,245 554 23,799 3,869
September 15,428 | 7,627 7,583% | 218 | 8,315 | 2,001 | 4.010 [2,474| 1,452 |585 437 [1,536| 1,036 759 419 — | 23,743 559 || 24,302 | 3,894
October?) . 7,512 . 188 . . 3,888 . . 569 369 - 1,040 955 295 131 24,231 569 24,800 3,968
November 15,574 | 7,487 7,882 205 8,925 2,289 4,051 |2,403| 1,410 |622 i 371 (1,648 941 1,179 143 322 24,499 570 25,069 4,008
December 15,792 | 7,682 7,805 305 9,111 2,434 4,190 .| 2,456 1,535 {701 220 1,734 904 988 174 421 24,903 576 25,4799 4,065
1951
January 15,219 | 7200 17,756 | 254| 9,320 | 2,586 | 3,958 |2,157] 1,386 |602 169 |1,801 (1,033 | 1,053 130 s60 | 24,539 | s76 | 25115 | 4,070
February 15,320 | 7,222 | 7.822 285 | 9,818 | 2,756 | 4.144 [2277| 1,427 |e79 171 (1,867 | 1,025 | 1,177 82 634 | 25,147 581 || 25,728 | 4,076
March 15,327 | 7,292 | 7,719 316 | 9,397 | 2,805 | 4,097 |2,214] 1,434 |471 309 (1,883 1,009 902 276 308 | 24,724 580 | 25,304 | 4,064
April 15,631 | 7,451 7.884 -| 296 9,252 2,874 3,824 (1,886 1,310 |332 244 [1,938| 1,056 1,004 217 277 24,883 584 25,467, 4,091
May 15,613 | 7,395 7,912 306 | 10,075 2,956 4,104 (2,153| 1,370 |423 360 |1,951( 1,052 954 322 687 25,688 588 26,276 4,133
June 16,311 | 7,781 8,205 325 | 10,394 2,964 4,321 12,151 1,388 {375 g8  |2,170| 1,092 998 240 779 26,705 598 27,303 4,201
July 16,607 | 7,946 8,362 299 { 10,521 3,067 4,215 11,975( 1,289 419 267 12,239 1.107 1,145 135 852 27,128 602 27,730 4,285
August 17,311 | 8,331 | 8,648 | 332 | 10,676 | 3,153 | 4,424 {2,154 1,302 [551% | 301 |2.270[ 956% | 1,070 229 844 27,987 | 611 | 28,598 | 4,375
September 17,545 | 8,656 8,535 354 | 10,756 | 3,123 | 4.413 |2,137| 1,344 |469'%)] 324 [2,276| o920 | 1,219Y%| 191 881 | 28,301 611 28,912 | 4453
October 17,986 | 8.564 9,149 273 | 10,026 | 3,290 | 4,307 |2,052| 1,331 [156 565 12,255| 970 | 1,252 141 66 | 28,012 623 28,635 | 4,554
(October)t?) [(18,027) | (8,562) |[(9,192) | (273)}}(10,081) [ (3,337)| (4,315) |(2,056) (1,335) [(156) (565) |(2,259) (970) |[(1,252) (141) (66) |(28,108)} (527) |I(28,635) | (4,567)
November | 18,430 | 8,778 | 9,330 | 322 | 10550 | 3,385 | 4738 |2.469| 1,926 |282 761 |2,269) o962 | 1,204 155 25 | 28,989 | 532 | 29521 | 4.660
December 18,580 | 8,801 | 9.521 | 267 | 10,792 | 3,345 | 5,265 |2.918| 1.625 |363 930 23471 995 | 1,133 531%) 1 | 20381 | 543 || 29,924 | 4984
1952 .
January 18,027 8,685 9,070 272 | 10,924 3,672 5,059 [2,555 1,436 | 270 849 |2,504| 1,012 1,132 49 — 28,951 544 29,495 5,196
February 18,211 8,977 8,964 270 | 11,165 3,836 5,173 | 2,591 1,470 | 415 706 |2,582 933 1,177 46 -— 29,376 549 29,925 5,383
March 18,377 9,054 9,073 250 | 11,211 3,866 5,291 | 2,638 1,586 | 453 599 |2,653 894 ' 1,117 43 —_ 29,588 557 30,145 5,550
April 18,795 9,157 9,359 279 | 10,879 4,063 4,882 | 2,289 1,524 |249 516 (2,593 823 1,070 41 — 29,674 566 30,240 5,715
May 18,792 9,365 9,163 264 | 11,245 4,170 5,241 | 2,447 1,501 (342 604 |2,794 814 982 38 — 30,037 570 30,607 5,851
June 18,899 9,440 9,180 279 | 11,434 4,018 5,639 | 2,878 1,580 | 311 987 |2,761 800 948 29 —_ 30,333 571 30,904 5,994
July 19,191 | 9,484 9,466 241 | 11,365 4,223 5,508 | 2,700 1,489 | 244 967 |2,808 784 824 26 — 30,556 581 31,137 6,136
August 19,669 | 9,766 9,663 240 | 11,633 4,379 5,631 | 2,806| 1,580 | 248 978 |2,825 770 830 23 — 31,302 591 31,893 6,288
September 19,761 | 9,838 9,673 250 | 12,469 4,419 6,440 | 3,458 1,624 | 316 1,518 |2,982 777 812 21 —_ 32,230 598 32,828 6,458
Qctober 20,132 110,003 9,861 268 | 12,375 4,604 6,215 | 3,166| 1,486 | 182 1,498 3,049 771 766 19 — 32,507 607 33,114 6,696
November 20,314 [10,129 9,905 280 | 12,577 4,609 6,421 | 3,266] 1,555 | 241 1,470 |3,155 759 772 16 —_— 32,891 614 33,505 6,882
December 20,706 |10,217 10,227 262 | 12,971 4,604 6.878 | 3,723| 1,746 {304 1,673 |3,155 751 725 13 — 33,677 629 34,306 7,404
1953
Januar: 192,909 {10,089 9,571 249 | 13,742 5,013 7,226 |3,817| 1,565 |119 2,133 {3,409 769 722 12 — 33,651 632 34,283 7,730
Y
February 20,073 |10,323 9,508 242 | 14,008 5,128 7,595 |3,987| 1,627 |118 2,242 | 3,608 732 543 10 — 34,081 637 34,718 7,986
March13) 20,180 10,3774 | 9,554 249 | 14,011 5,137 7.636 |4,022| 1,687 |322 2,013 3'614| 700 532 6 —_ 34,191 643 34,834 8,197
1) Excluding Notes of Category “B“. Including coins in circulation. — 2) Items “Other Depositors in Germany™ and “Foreign Depositors” in the combined retutn of the Bank deutscher
Linder and the Land Central Banks, less columns 15 and 16 of the above Table. — %) As from September, including foreign currency balances in respect of credits opened by the Bank
deutscher Linder. — ) Temporarily the breakdown of deposits according to maturities was reported only at the end of each quarter. Total of sight and time deposits by business and
private customers at the banks rendering monthly returns, as at end of July 1950: DM 8,939 million; as at end of August 1950: DM 9,605 million; as at end of October 1950: DM
10,222 million. — %) As from September, including institutions financing instalment buying. — %) Including a statistical increase of DM 689 million. — 7) Increase due to newly collected
figures; earlier figures have not been corrected. — #) On 6 January 1951 the breakdown of the Bank deutscher Linder Return was altered. From the item “Liabilities arising from

Settlement of Foreign Trade”, the preliminary accounts of the Counterpart Funds were transferred to the Special Accounts of the Federal Government (since that date styled “Counterpart
Accounts of the Federal Government”), and a few other sub-items, which cover only such liabilities as are to be met in the area of the German Federal Republic, were transferred to
“Other Deposits“. Those columns of this table which were affected by the alteration have been adjusted to the new breakdown as from 31 December 1950. As the result of these
re-arrangements, the actual increase in the total volume of money during December is only DM 255 million and not, as the above figures would indicate, DM 410 million. — %) The
credit balances of the STEG Administration, at DM 133 million, hitherto included in co'umn 13, were transferred to the Federal Government (column 10). — 19 To the extent of DM 56
million, the change was caused by the transfer from column 10 to column 14 of the E.R.P. Special Account of the Federal Treasury (Bundeshauptkasse) at the BdL. — 1) After in-
clusion of a number of institutions not previously covered by the monthly banking statistics. — 12) As from December, only the special account of the Berliner Industriebank. The
special accounts of the Reconstruction Loan Corporation were transferred to “Counterpart Accounts of the Federal Government® (column 14). — 5) Provisional figures. — ) Not
including possible changes in the cash holdings of the banks rendering monthly returns. )
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IX. Other Statistics regarding Money and Credit

1. Fixed-Interest-Bearing Securities
Average Prices and Indices in the Area of the German Federal Republic (Fourth quarter 1948 = 100)

Of which 4% Bonds
Communal Bonds
Period Overall Mortgage Bonds including Municipal Industrial Bonds
Index Loans

%;ir;gl)e Indices %:.’iiign)e Indices /;:.,ie::sgn; Indices
1948 Mo'ly Avge.® 110.8 83.42 111.0 76.83 108.1 68.64 - 111.4
1949 » " 105.2 78.33 104.2 76.39 107.5 66.88 108.6
1950 » » 106.0 77.83 103.6 76.96 108.3 72.21 117.2
1951 ” » 99.9 ) 72.85 97.0 72.37 10l.9 70.26 114.1
1952 » " 112.7 82.44 109.7 78.06 109.9 80.35 130.5
1952 Ianuary 110.6 80.41 107.0 76.49 107.7 80.91 131.4
February 112.4 81.74 108.8 76.36 107.5 83.38 135.4
March 111.8 81.51 108.5 76.15 107.2 81.76 132.7
April 111.7 81.61 108.6 76.60 107.8 80.58 130.8
May 113.6 83.13 110.6 77.93 109.7 81.30 132.0
June 1127 82.55 109.9 78.13 110.0 80.30 130.4
July 112.3 82.21 109.4 78.16 110.0 79.78 129.5
August 112.2 82.03 109.2 78.44 110.4 80.28 130.3
September 112.2 82.01 109.1 78.54 110.5 79.83 129.6
October 113.4 83.42 111.0 79.21 111.5 78.27 127.1
November 114.3 84.18 112.0 80.05 112.7 78.72 127.8
December 114.8 84.42 112.3 80.60 113.4 79.13 128.5
1953 January 115.3 84.71 112.7 81.32 . 114.5 79.53 129.1
February 115.5 84.83 112.9 82.01 115.4 79.53 129.1
March 115.1 84.43 112.4 82.04 115.5 79.54 129.1
1y As from July 1951, in per cent of the nominal value converted from RM into DM in the ratio of 10:1. — %) Monthly
average for second half-year 194s. '

2. Shares
Average Prices!) and Provisional Indices in the Area of the German Federal Republic (Fourth quarter 1948 = 100)
‘ Of which
Overall Index Industries producing Iron and Metal Other Processing Trade
Period Basic Materials Working Industries and Transport
A;Ieir:ege Indices A;:ir:ege Indices Al\;:ircaege Indices A;:ircaege Indices A;:ir?ege Indices
1948 Monthly Average?) 32.25 96.8 25.45 98.0 32.87 94.7 " 44.00 94.9 29.21 100.0
1949 " ” 37.61 112.8 30.25 116.5 38.76 111.6 49.82 107.5 34.56 118.4
1950 ” ” 64.25 192.8 59.85 230.5 65.01 187.2 77.22 166.6 .56.17 192.4
1951 . " 90.90 272.7 96.42 371.3 88.53 255.0 99.36 214.3 74.33 | 254.6
1952 » " 115.18 345.6 156.68 603.3 97.11 279.7 96.06 207.2 83.78 286.9
1951 December 120.66 362.0 148.92 573.4 109.41 315.1 112.40 242.5 93.42 319.9
1952 January 138.38 415.2 179.97 693.0 122.11 351.7 121.64 262.4 i03.28 353.7
February 130.77 392.3 170.01 654.6 114.84 330.8 114.85 247.7 98.21 336.3
March 120.01 360.1 155.41 598.4 105.33 303.4 105.97 228.6 90.51 310.0
April 116.50 349.5 153.60 591.5 100.54 289.6 100.55 216.9 87.41 299.3
May 111.19 333.6 152.21 586.1 94.51 272.2 92.02 198.5 80.05 274.1
June 108.77 326.3 149.00 573.7 91.09 262.4 89.53 193.1 78.88 270.1
July 107.44 322.4 148.43 571.5 88.51 |  254.9 88.15 190.1 77.30 264.7
August 113.09 339.3 161.64 622.4 91.94 264.8 88.22 190.3 78.79 269.8
September 113.87 341.6 161.63 622.4 91.95 264.8 90.33 194.8 79.84 273.4
October 108.67 326.0 151.72 584.2 89.39 257.5 88.15 190.1 77.05 263.9
November 106.83 320.5 148.48 571.7 87.91 253.2 86.90 187.4 76.52 262.1
December 106.68 320.1 148.12 570.4 87.15 251.0 $6.38 186.3 77.58 265.7
1953 January 104.95 314.9 145.74 561.2 85.87 247.3 84.01 181.2 77.26 264.6
February 102.01 306.1 140.62 541.5 83.49 240.5 82.25 177.4 76.08 260.5
March 101.00 303.0 139.28 536.3 82.52 237.7 80.30 173.2 76.64 262.5

1) Position at end of month. — 2) Monthly average for second half-year 1948.
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1X. Other Statistics regarding
Money and Credit

3. Interest Rates in Force in the Area

Debtor Interest Rates

Debtor Interest Rates

‘ Baden-Wiirttemberg?)

Bavaria®)

Bremen?)

f

Hamburg?)

Discount Rate
Advance Rate

1. Charges for Credits
in Current Account
a) Approved Credits
Interest
Credit Commission

b) Overdrafts
Interest
Overdraft Commission

2. Acceptance Credits
(normal terms)
Interest
Acceptance Commission

3. Charges for Bill Credits
a) Items of DM 20,000
or above
Interest
Discount Commission

b) Items from DM 5,000
to under DM 20,000
Interest
Discount Commission

¢) Items from DM 1,000

to under DM 5,000
Interest

Discount Commission

d) Items under DM 1,000
Interest
Discount Commission

4. Drawings on Customers
Interest
Credit Commission

Turnover Commission i

Minimum Charge for Discounting |

Domicile Commission

min. DM —.50

1 Feb. 1953

in
detail

Advance Rate
+ Y2 %
14 %o
per month
Advance Rate
EEEVATA

/s %00
per day

Discount Rate
4 12 %

s
per month

Discount R:ate
+ /2%

e %
per month

Discount Rate
+ Ye %
s %o

per month

Discount Rate
+ 1%

s %o
per month

Discount Rate
+ 1%
1y 4o

per month

no rates fixed

ne terms stated

DM 2.—

e %00

Interest Rates of the Land Central Banks, valid as from 8 Jan. 1953

total

8l/s

10

7‘/2

6l/z

4
5

4
5

Charge for Credits, valid as from:

8 Jan. 1953

in

detail total

Advance Rate
+ 112

1/g %
per month

81/2

Advance Rate
+ 1Y%

/g %00 11
per day

Discount Rate
+ 1%

/g %s 7
per month

Discount Rate
+ 1120,

1 %00
per month

67/10

Discount Rate
+ 1 1/2 %

1 %00
per month

67/10

Discount Rate
+ 1129,

1g % 7
per month

Discount Rate
+1Y2%,

1/ %0
per month

712

no rates fixed

1/ °%s per half-year,
on minimum of 3 imes
highest debit balances

DM 2.—

/g %00
min. DM —.50

8 Jan. 1953

-

n total

detail

Advance Rate
+ /20

31 %
per month

81/2

Advance Rate
+ Y %

1/5 ®/00 10
per day

Discount Rate
+ Yo Yo
14 %

per month

712

Discount Rate
+ 12 %o - 19,

s %o
per month

6-61/z

Discount Rate
+ /299 - 1 9%,

/3 %
per month

6-61/2

Discount Rate
+ 120/ - 1 9,

1/g %
per month

6f2-7

Discount Rate
+ 1/2% - 1%,

Y4 8y
per month

732-8

no rates fixed

/2 %30 on the larger
side of the account, less
balance brought forward,

minimum /2 %o perhalf-year
on amount of credit

DM 2.—

/2 %40

8 Jan. 1953

in

detail total

Advance Rate
+ Yz 8y

/4 % 8 ‘/2
per month
Advance Rate
+ /3%

/5 %00 10
per day

Discount Rate
+ /2%,

4 %
per month

71/2

Discount Rate
+ 1%

s %
per month

6'/2

Discount Rate
+ 1%

s Yo
per month

61/p

Discount Rate
+ 1%

1/5 % 7
per month

Discount Rate
+ 1%

a0y 8
per month

no rates fixed

Calculation mustbe made in manner

laid down in para. 5 of Agreement

regarding Debtor Interest, together

with instructionsissued by theReich

Credit Supervision Office regarding
collection and calculation of

commission on turnover (turnover
charges) on debtor accounts,

dated 5 March 1942

DM 2.— |

not fixed

1) Compiled from data furnished by the Land Central Banks on the basis of notifications concerning the fixing of interest and commission rates
interest rates of the Land Central Banks. The table does not take account of special rates or preferential arrangements, which, in certain
where there is good reason for doing so. — %) Maximum rates. — %) Rates quoted for guidance. —
places (i. e., places where there is no Land Central Bank or branch of one).

%) For items under DM 1,000 a processing fee of
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of the German Federal Republic')

in per cent per annum

IX. Other Statistics regarding
Money and Credit

North-Rhine- . . .
2 2 : - inate? leswig- in?
Hesse?) Lower Saxony?) Westphaliat) Rhineland-Palatinate?) Schleswig-Holstein?)
Interest Rates of the Land Central Banks, valid as from 8 Jan. 1953
4 4 4 4 4
5 5 5 5 5
Charge for Credits, valid as from:
8 Jan. 1953 8 Jan. 1953 8 Jan. 1953 8 Jan. 1953 8 Jan. 1953
in in in in in
. . . . t . total
detail total detail total detail total detail otal detail °
Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate
+ 12 0fy + 12 % + 1129, + 1/2 9/ A+ 12 0
14 %, 8 1/2 Y4 % 8 1/2 Y4 % 8 1/2 140/ 8 1/2 1/3 9/ 81/2
per month ) per month per month per month per month
Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate
+ 2% + 12 /s + 1/2 0/ + 120/, + /3 0/
1/5 /00 10 g %00 10 s Yn 1fg Yoy 10 /5 %00 10
per day per day per day per day per day
Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
4 1/2 %/ + 1/2 9/ - 1/a 0/p + /2%, + 1/2 9/,
/4 % 7 l/2 s 4y 7 1/2 4 % 7 1/2 Y4 742 1 % 7'a
per month per month per month per month per month
Discount Rate Advance Rate Discount Rate Discount Rate Discount Rate
+ 120 + 120y + 120, + 1129, +1%
1 0/o 6 134 0/ 6 /a4 0}y oy O/ 6 1/g 0/y 6 1/2
per month ger month per month per month per month
Discount Rate Advance Rate Discount Rate Discount Rate Discount Rate
+ 120 + 12 0y + 12 + 1150 + 1%
/g /o 61/2 112 9y 61/3 12 %y 61/2 zg - 1/12 0fy 6-61/2 g 9 61/2
per month per month per month per month per month
Discount Rate Advance Rate Discount Rate Discount Rate Discount Rate
+ 120 . + 1/2 9, + 1129 4+ 1128/ + 1%
s % 7 15 % 7 /g % /s %0 7 /g 0/p 7
per month per month per month per month per month
Discount Rate Advance Rate Discount Rate Discount Rate Discount Rate
+ 1129, + /2 9y 4 1120, + 1120y + 1%
s Vs 7 1/g %o 7 1/2 /g 9/o 1/5 0/o 75) 3 0y 89)
per month . per month per month per month per month
Advance Rate 1o rates fixed no rates fixed Advance Rate no rates fixed
+ s 0/y + 12 %, |
1,0 g! 1,0 8 1/2
per/:no/;lth - /2 per/:nolflth C.alcu]ation of the turnover commis-
. sion must be made in manner laid
/s %1 on minimum of twice no rates fixed 1/g 9/g per half-year 1/s 9y on the larger side of down in para. 5 of Agreement re-
total credit per quarter the account with minimum garding Debtor Interest, together
of twice the highest debt with instructions issued by the Reich
outstanding per quarter Credit Supervision Office regarding
collection and calculation of com-
mission on turnover (turnover
charges) on debtor accounts, dated
5 March 1942
DM 2.— DM 2.— DM 2.— DM 2.— DM 2.— ‘
Ye Y /2 %00 /2 %00 /2 %00 not fixed
min. DM —.50 min. DM —.50 min. DM —.50 min. DM —.50

published by the Bank Supervisory Authorities of the individual Lands. Rates of discount and rates for advances are to be seen from the
Lands, are provided and have been agreed for various classes of credit. — 2) Normal rates. It is permissible to charge lower or higher rates in cases
DM 1 to DM 2 is to be charged, according to circumstances, without regard to the expenses of discount. — ¢ Also for bills on non-bank
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1X. Other Statistics regarding
Mowney and Credit

3. Interest Rates in Force in the Area of

Creditor Interest Rates

|
Creditor Interest Rates Baden-Wiirttemberg?) Bavaria?) Bremen?) i Hamburg?)®)
- [ . - e ,l — e e —
Valid as from: 27. Oct. 1950 1 Nov. 1950 27. Oct. 1950 27. Oct. 1950
1. For Monies payable on demand
a) On Accounts free of .
Commission 1 1 1 19
b) On Accounts subject to . )
Commission 1Y/ 1Y/, 11/, 1Y/s
2. Savings Deposits
a) With legal Period of Notice 3 3 3 3
b) With agreed Period of
Notice
1) From 6 months to less
than 12 months 31/, 31/y 3/e 31/,
Valid as from: 1 Feb. 1953 1 Feb. 1953 1 Feb. 1953 1 Feb. 1953
2) From 12 months :
upwards 4/, 41/ 4/, 44
For deposited For deposited For deposited For deposited
amount amount f amount fDalrslount
: : of DM 50,000 of DM 50,000 of DM 50,000 ol 50,000
3. For Monies at Notice and over and over and over and over

a) At 1 and less than 3 months 22 28/, 2Y/, PUA 21/, 2%/, 21/ 2%/,

b) At 3 and less than 6 months 27/ 31/ 2, 2, PUA 3/s 2'/s 31/g

¢) At 6 and less than 12 months 395 35/ 38/, 35/ 33/55)  35/59) 3%/55) 3559

d) At 12 months and over 3%/, 4 38/, 4 38,5 4%) 39,5 49)

4, For Monies placed for Fixed

Periods .

a) 30to 89 days 2/ 29/, 2Y, 2Y/s 2, 23/, 21y 2%/s

b) 90 to 179 days 27/s 31/g 2/, 2%/, 27/ 3s 27/ 31/s

c) 180 to 359 days 31/, 31/ 31/, 31/, 3, 31/ 31/, 31/,

d) 360 days and over 35/, 375 35/ 37/s 3%/ 37/s 35/ 37/s
Preferential Rate of Interest On basis of principles On basis of principles Ys Preferential i:“:’e"' at a
granted by Cooperatives and laid down by the Reich laid down by the Reich maximum maximum of /4%, may be
Pri Bank Credit Supervision Of- Credit Supervision Of- granted by those private

rivate bankers fice for the granting fice for the granting banking firms and Credit
of preferential interest, of preferential interest, Cooperatives ”1.‘"}105"- case
dated 23 April 1940, in dated 23 April 1940, the total deposits of their
the version of 4 March with amendments dated | customers, according to
1941. 4 March 1941 and 15 paragraph 2 (2) of the
November 1941. Instructions regarding Min-
imum Reserves issued on
23 December 1948 by the
! Land Central Bank of the
i Hanse Town Hamburg, did
. not exceed DM 1,000,000

| on 31 December 1948.

') Compiled from data furnished by the Land Central Banks on the basis of notifications concerning the fixing of interest and commission rates
Lands as the result of creditor interest rates having been fixed at differential levels, banks may either a) in the case of customers residing out-
of residence, meet bids from banks in another Land by quoting rates up to the maximum rates in force in that Land, in so far as the customer
panies, the interest rates for non-bank customers must be observed, — %) The rates mentioned against c) and d) may only be granted in cases
at least six months, from the date of the agreement. Otherwise only ‘the rates for fixed monies (4c or 4d) may be credited. — ) For German
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the German Federal Republic !) (cont’d)

in per cent per annum

IX. Other Statistics regarding
Money and Credit

North Rhine- - . . )
2 2 _ 2 _ 2y3y4
Hesse?) Lower Saxony?) Westphalia2) Rhineland-Palatinate?) Schleswig-Holstein?))%)
1 Dec. 1950 27. Oct. 1950 27. Oct. 1950 1 Nov. 1950 1 Jan. 1951
1 1 1 17) 1
11/, 1Y/2 11/, 14/28) 1Yz
3 3 3 3 3
34/, 31/, 31/, 31/, 31/,
1 Feb. 1953 1 Feb. 1953 1 Feb. 1953 1 Feb. 1953 1 Feb. 1953
o £ #/s e #/s
For deposited For deposited FOfaifg“l’:itted Forat:fgositted For deposited
t amount un amount
of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
and over and over and over and over and over
2'/s 2%/, 2 2 2/ 2’/ 2'/ 2% 21/ 2%,
2'/s 3'/s 2y 3s 2'/s 3'/s 25 3/s 2/ 3Ys
33/, %) 35/ %) 38/55)  35/s%) 3%/s 35/s 38/ %) 35/4 %) 38/45) 3%/59)
3% 4%) 3.5 49 A 4 39/4%) 4% 38/,5) 49)
2/ 2%/, 21y 2%/ 2/, 2%/, 2/ 2%/¢ 215 2%/
27/ 31fs s 3Ys 2'/s 3'fs 2'/s 3'/s 2/ 31/
31/, 31/, it 3 3/ 3 3'a 3'/2 31/, 31/,
35/8 37/g 35/s 37/s 35/8 37/3 30/8 37/3 35/q 37/3
) Preferential interest may be sal i
1 : 10 1 t Y Preferential interest, at a
maxi/r:mm ll::ierlf;l t?rla:::zlrelsa;aéri:ii/: : I granted in accordance with maximum of /4%, may be

Preferential interest may be

- granted by those banks
which, on the basis of their
Balance Sheet of 31 De-
cember 1947, are entitled
to do so according to the
“Principles Governing the
Granting of Preferential
Interest”.

Cooperatives (except Central
Institutions of Credit Co-
operatives) and small and
middle banks with a bal-
ance-sheet total of up to
DM 20 million, on monies
payable on demand, moneys
at notice and monies placed
for fixed periods as well as
savings deposits. The bal-
ance-sheet total will be
determined by the last
annual closing balance.
Private banking firms may
exceed by up to V2% the
maximum interest rates
provided for monies pay-
able on demand, monies at
notice and monies for fixed
periods, and by up to Y4
the maximum interest rates
provided for savings de-
posits.

the notice issued on23 April
1940 by the Reich Credit
Supervision Office regarding
the agreement of 23 Dec.
1936 on creditor interest
rates, with the qualifica-
tion that the balance-sheet
totals named therein aslim-
iting the rate of preferential
interest are reduced to ioth
of their previous amount.

granted by those private
banking firms and Credit
Cooperatives in whose case
the total deposits of their
customers, according to
paragraph 2 of the Instruc-
tions rtegarding Minimum
Reserves issued on 20 March
1950 by the Land Central
Bank of Schleswig-Holstein,
did not exceed DM 1,000,000
on 31 December 1948.

published by the Bank Supervisory Authorities of the individual Lands.
side the Land apply the maximum rates which are in forc
proves that he has received offers exceeding th
where the customer does not take advantage o
Banker customers outside the Hamburg region: 1Y/4%. — 7) For Banker customers 1Y/4%/0. —

¢ in the Land where the customer is resident,
e maximum rates in force in his own Land. —
f the right to demand repayment — in the case of c) for at least three months, in the case of d) for

— 2) Maximum rates. — %) To prevent an efflux of money into other
or b) without regard to the Customer’s place

4) In the case of transactions with insurance com-

8) For Banker customers 13/4%0.
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IX. Other Statistics regarding 4. Debits to Accounts of Non-Bank Customers
Money and Credic at Credit Institutions and Postal Cheque Offices*))
(In millions of DM)

Month _ Debits Month Debits

1951 August 36,760.0 May 38,525.6
September 38,223.3 June 40,028.0
October 39,863.4 ]u]y 40,893.2
November 39,455.9 August 40,585.3 ~
December 43,420.6 September 43,671.0

1952 January 40,230.5 October 44,329.7
February 37,337.0 November 41,884.7
March 41,057.9 December 49,555.9
April 39,023.0 1953 January 42,653.1

February 38,270.5
*) Alterations as compared with previously published figures are due to subsequent cor-
rections. — 1) Excluding Agricultural Credit Cooperatives.

5. Offerings and Placings of Long-Term Bonds and Shares
In the Area of the German Federal Republic (In millions of DM)

Long-Term Bonds Shares
- - : " T —| Long-term
of which: ~ Total f Bonds and
Period | Bonds of L Yearl S Yearly, Since Shares since
Mortgage Communal | Industrial | “2795 0 oans earty, ince or Currency | Currency
Bonds | Bonds Bonds | Credit | of Public or Currency | Monthly | Reform Reform
! Institutions’ Authorities| Monthly Reform ;
| ! |
Offerings
1948 ; 1
(21 June — 31 Dec.) 32,5 4.0 10.0 - - 46.5 46.5 0.5 | 0.5 47.0
1949 352.5 128.5 300.7 160.02) 360.4%) 1,302.1 1,348.6 41.6 | 421 1,390.7
1950 244.5 190.1 153.5 8.0 217.1%) 813.2 2,161.8 55.4 97.5 2,259.3
1951 505.0 57.0 100.2 — 73.0 735.2 2,897.0 174.8 272.3 3,169.3
1952 7544 | 208.0 115.7 - 799.9 1,878.0 4,775.0 289.9 562.2 5,337.2
1952 July 47.5 5.0 - - 17.4 69.9 3,589.0 13.7 370.2 3,959.2
August 55.0 20.0 35.0 — 13.3 123.3 3,712.3 15.4 385.6 4,097.9
September 56.0 5.0 — - 4.0 65.0 3,777.3 47.3 432.9 4,210.2
October 95.0 10.0 - — - 105.0 3,882.3 28.6 461.5 4,343.8
November 68.0 - — - 30.7 98.7 3,981.0 57.4 518.9 4,499.9
December 197.4 25.0 21.6 — 550.0 794.0 4,775.0 43.3 562.2 5,337.2
1953 January 115.0 40.0 — — 2.5 157.5 4,932.5 24.0 586.2 5,518.7
February 20.0 25.0 10.0 — 25.5 80.5 5,013.0 9.1 595.3 5,608.3
March 114.0 75.0 — — 43.5 232.5 5,245.5 61.0 656.3 5,901.8
From Currency Reform )
up to and including
March 1953 2,137.9 727.6 690.1% 168.0 1,521.9%) 5,245.5 5,245.5% | 656.3 656.3 5,901.8
Placings
1948
(21 June — 31 Dec.) 6.3 2.3 10.0 — — 18.6 - 18.6 0.5 0.5 19.1
1949 ‘ 201.1 33.0 95.7 19.9 360.41) 710.1 728.7 41.2 41.7 770.4
1950 2107 99.3 53.1 96.2%) 217.1%) 676.4 1,405.1 51.3 93.0 1,498.1
1951 468.0 158.9 61.8 1.9 © 56.9 747.5 2,152.6 .| 165.7 258.7 2,411.3
1952 6238.3 161.3 130.3 19.6 418.2 1,357.7 3,510.3 260.1 518.8 4,029.1
1952 July 27.1 8.8 0.2 0.1 17.5 53.7 2,812.9 13.7 346.2 3,159.1
August 37.3 7.5 0.2 0.1 13.5 58.6 2,871.5 9.2 355.4 3,226.9
September 50.4 9.6 0.2 0.0 4.0 64.2 2,935.7 59.2 414.6 3,350.3
October 66.6 15.0 0.6 0.1 0.1 82.4 3,018.1 22.6 437.2 3,455.3
November 72.7 18.0 7.3 2.4 30.9 131.3 3,149.4 54.3 491.5 3,640.9
December 128.5 21.0 30.1 16.2 165.0 360.9 3,510.3 27.3 518.8 4,029.1
1953 January 80.9 32.0 0.0 5.9 355.0 473.8 3,984.1 23.5 542.3 4,526.4
February 56.2 24.0 4.5 6.7 16.9 108.3 4,092.4 9.0 551.3 4,643.7
March 80.9 28.9 11.4 0.4 52.1 173.7 4,266.1 61.0 612.3 4,878.4
From Currency Reform ‘
up to and including i
March 1953 1,732.4 539.7 366.8 1506 1,476.67) 4,266.1 4,266.1 612.3 612.3 4,878.4

') Of which, DM 250 million: large subscribers. — 2) Of which, DM 60 million: large subscribers. — 3) Of which, DM 160 million: large sub-
scribers. — 4) Of which, DM 110.1 million Convertible Bonds. — %) Of which, DM 240.3 million interest-bearing Treasury Bonds of the
Lands. — %) Of the fixed-interest-bearing securities (excluding loans of the Public Authorities), DM 8 million bear interest at 31/2%, DM 0.1
million at 4!/2%, DM 2,778.9 million at 5%, DM 210 million at 51/2%0, DM 36.7 million at 6%, DM 598.3 million at 6/2%, DM 21.6 million
at 7!/2°%o, DM 45 million at 8%, and DM 25 million at variable rates, — ") Including those amounts of the Federal Railways Loan
which were temporarily exchanged for Special Treasury Bills of the Federal Railways.
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IX. Other Statistics regarding
. . . . . .. Money and Credit
6. Equalisation Claims of Banks, Insurance Companies and Building and Loan Associations

(In millions of DM)

a) By Categoriesof Creditorsandof Claims

Equalisation of which: Debt 31/2%/p
: Claims : . Annuity
Category of Creditors Total under 0 1/,0 17,0 Bearing 3 Y Cert{ﬁcates Equalisation
g 3 At 3% | At 3Y/2%0 | At 41/2% Special  |bearing no
Conversion 2) ) 4 . ho Equalisation | 7 Claims
Legislation®) interest’) | Claimsh | interest?) 8)
1. German .Federal Republic
A. Banks and similar Institutions
Bank deutscher Linder 6,088 5,466 5,466 — — - — 622 -
Land Central Banks 2,564 2,564 2,564 - — — - — —
Postal Cheque Offices and
Postal Savings Banks 227 227 2279 — - — - - -
Credit Institutions 6,381 6,381 5,751 - 432 73 125 - -
Sub-Total 15,260 14,638 14,008 - 432 73 125 622 —
B. Insurance Companies 4,138 2,708 — 2,610 — 20 78 — 1,430
C. Building and Loan :
Associations 63 63 — 62 — - 1 - -
D. Total 19,4614 17,409 14,008 2,672 432 93 204 €22 1,430
11. West Berlin
A. Banks and similar Institutions 492 492 492 - - — — — —
B. Insurance Companies and
Building and Loan Associations 214 114 - 104 — - 10 - 100
C. Total 706'?) 606 492 104 — — 10 — 100

1) The figures of the Equalisation Claims under Conversion Legislation have been compiled on the basis of the Conversion Accounts, either as confirmed or, where these
have not yet been confirmed. on that of the surveys which the institutions had to lodge with the Land Central Banks for the purpose of calculating the interest as at
30 April 1952. — %) Normal type for credit institutions (Area of the German Federal Republic: Art. 11, Conversion Law; West Berlin: Supplementary Conversion Regula-
tion of 20 Mardh 1949). — 3) Normal type for insurance companies and building and loan associations (Area of the German Federal Republic: Article 11 of Regula-
tion 23/Conv. Law, Art. 3 of Regulation 33/Conv. Law; West Berlin: Art. 11 of Implementing Regulation 3 under Supplementary Conversion Regulation of 20 March 1949,
Art. 5 of Impl. Reg. 7/Suppl. Conv. Reg. of 20 March 1949). — #) For the purpose of covering bonds and similar securities issued by the appropriate institutions (Art, 22,

Conv. Law). — ) For unredeemed interest liabilities of credit institutions (Art. 2 of Reg. 27/Conv. Law) and for certain reserves of insurance companies (Art. 25, Reg.
43/Conv. Law). — 5) For conversion costs (Area of the German Federal Republic: Art. 2, Reg. 45/Conv. Law; West Berlin: Art. 2, Impl. Reg. 10/Suppl. Conv. Reg. of
20 March 1949). DM 60 million redeemed in the meantime; hence remaining bal ance for Federal Area DM 144 million. — 7 On account of money supply to the

Territorial Authority of Berlin under Military Government Law No. 67 (position according to BdL Return of 31 Dec. 1952).— %) In accordance with Art. § of the Law on
Supplementary Pension Payments dated 11 June 1951 (amount according to the statistics of indcbtedness of the Federal Government as at 31 December 1952). —
%) Bearing no interest for the time being. — ) In the absence of relative reports the Equalisation Claims of a large number of small insurance companies (hardly
exceeding DM 1,000 in the individual case) could not be shown. This will however not substantially affect the total. — !!) The difference between the total Equalisa-
tion Claims of all categories of creditors (DM 19,461 million) and the total of Equalisation charges of the Federal Government and Lands according to Table b)
(DM 19,561 million) is due to the fact that the Annuity Equalisation Claims of the West Berlin insurance companies (DM 100 million on 31 December 1952) are in-
cluded in the obligations of the Federal Government. — !2) See footnote ).

b) By Categories of Debtors?)

Postal Cheque i
\ All Creditor CentTal Offices and Credit Insurance Building
Debtors Institutions Banking Postal Savings | Institution Companies and Loan
System B g s omp Associations
anks )
1. Federal Government
Equalisation Claims under Conversion
Legislation?) 5,578 5,466 112 - — -
Debt Certificates bearing no interest?) 622 622 - — - —
Annuity Fqualisation Claims?) 1,530 — — — 1,530 -
Federal Government, Total 7,730 6,088 112 — 1,530 —

II. Lands
Baden 286 77 1 202 5 1
Bavaria 2,226 449 24 1,263 488 2
Bremen 221 71 — 139 10 1
Hamburg 1,047 196 17 356 477 1
Hesse 1,063 245 12 623 178 5
Lower Saxony 1,374 306 14 789 260 5
North Rhine-Westphalia 2,976 640 30 . 1,529 769 8
Rhineland-Palatinate 540 141 3 349 44 3
Schleswig-Holstein 42) 126 — 252 41 1
Wiirttemberg-Baden 1,430 250 14 697 433 36
Wiirttemberg-Hohenzollern 235 59 ] 173 3 —
Lindau 13 4 - 9 0 —

Lands, Total 11,831 2,564 115 6,381 2,708 63
II1. Federal Government and Lands 19,561%) 8,652 227 6,381 4,238 63
IV. Territorial Authority of Greater Berlin®) 6067) - 26 466 109 5

1) The Equalisation Claims have as a rule been allocated to that Land in which the institution in question has its seat. Thus the survey largely disregards the alloca-
tion of the Equalisation charge to several Lands in accordance with

a) Art. 10, paragraph 5 of Regulation 2 under the Conversion law (in respect of credit institutions with branches in several Lands),

b) Art. 8 of Regulation 35 under the Conversion Law (in respect of transferred banks and similar institutions),

¢) Art. 6, paragraph 2 of Regulation 46 under the Conversion Law (in respect of Postal Cheque Offices),
furthermore the internal allocation of the Equalisation charge in respect of insuraace companies and building and loan associations in accordance with Art. 10 of Regula-
tion 23 and Art. 3 of Regulation 33 under the Conversion Law. — ?) See footnote!) to table a) above. — %) See footnote 7) to table a) above; in accordance with Art. 4
of Military Government Law No. 67 the Federal Government receives a debt certificate of the territorial authority of Greater Berlin for the same amount. — %) See
footnote 8) to table a) above. — ) See footnote ') to table a) above. — ®) The amount does not include the debt certificate in favour of the Federal Gowernment as
mentiozed in footnote ¥). — 7) See footnote ') to table a) above.
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X. Public Finances

1. Budgetary Receipts and Expenditure of the Federal Government

(In millions of DM)

Financial Year

Financial Year 1952/531)

1951/521)
Type of Receipts or Expenditure \ T April July October
Total?) © of which: to to to January
January June September December
ILReceipts
1. Federal Taxes and Customs 13,332.09) 1,384.2%) 3,579.0 3,772.0 3,974.7 1,543.3
2. Federal Share in Income Tax
and Corporation Tax 2,218.3 185.9 634.7 1,199.3 1,101.3 273.7
3, Contribution by Federal Postal
Administration 154.2 12,5 39.0 39.0 39.0 13.0
4. Gross Receipts from Coinage 141.8 3.8 — 50.7 66.7 10.7
5, Quotas of Lands in Federal
Expenditure 77.6 6.3 11.1 3.9 — —
6. Administrative Receipts 452.2 69.6 71.2 168.2 141.2 40.6°
7. Loans 35.8 0.1 0.2 182.9%) 98.4 516.2
8. Other Receipts - | — 7.9 16.2 9.4 5.4
Budgetary Receipts
(Total of Items 1 to 8) 16,411.9 1,662.4 4,343.1 5,432.2 5,430.7 2,403.1
Transit Fntries and Items earmarked
for Specifjc Purposes‘) 1,042.7 17.9 59.6 94.7 378.3 87.4
Total of Receipts 17,454.5 %) 1,680.2 4,402.7 5,526.9 5,809.0 2,490.5
II.Expenditure i
1. Occupation Costs and related ;
expenses 6,968.7 554.8 849.2 1,707.5 1,961.4 588.3
2. Social Charges resulting from
the War 3,828.2 344.7 1,034.5 1,340.1 1.236.7 357.5
of which:
a) Relief for effects of the War 433.6 | 37.8 87.3 115.3 153.7 61.0
b) Pensions to expelled public
officials, and to their surviving
dependents 359.9 33.5 142.7 143.8 172.3 45.6
¢) Assistance to former members
of the armed forces, and to their
surviving dependents 139.9 13.4 56.4 60.5 77.1 20.4
d) Pensions to victims of the war 2,877.9 258.3 743.2 1,016.4 811.5 224.9
3, Other Social Charges 2,340.8 216.3 .755.3 606.4 742.0 256.7
of which:
a) Unemployment Relief 1,037.6 92.7 286.7 198.5 317.4 103.4
b) Contributions to Social Insurance 1,299.5 | 122.7 466.7 406.0 422.7 153.2
4. Financial Assistance to Berlin 565.1 69.2 137.5 137.5 137.5 45.8
5. Price Equalisation Scheme for
imported Foodstuffs and Fertilisers 595.1 39.1 137.8 155.0 122.5 26.8
6. Building of Dwelling Houses 300.59) 48.8%) 33.3 151.4 162.5 i 50.9
7. Debt Service 258.0 10.9 101.3 15.9 91.9 . 7.6
8. Costs of Coinage 57.4 2.9 3.6 5.6 4.4 6.9
9. Other Expenditure 1,748.0 185.4 383.3 830.07) 627.9 377.5
Budgetary Expenditure
(Total of Items 1 to 9) 16,661.8 1,472.3 3,435.8 4,949.4 5,086.8 1,718.0
Transit Entries and Items earmarked
for Specific Purposes?) 1,024.7 18.1 42.2 68.9 408.7 70.6
Total of Expenditure 17,686.4%) 1,490.4 3,478.0 5,018.4 5,495.5 1,788.6
III.LExcess of Receipts (+), .
orof Expenditure (—) — 231.9 + 189.9 + 924.7 + 508.5 + 313.4 + 701.9

1) For 1951/52 excluding, for 1952/53 including the Federal Taxes accruing in Berlin and the Federal expenditure incurred in
Berlin. — 2) Excluding “overlap” period. — 3) Differences from the figures published in previous Reports are due to the fact that
the “Supplement charged to promote the Building of Miners’ Dwellings”, which was formerly included in this item, is now shown
under “Transit Entries and Items earmarked for Specific Purposes®. — 4) Supplement charged to promote the Building of Miners'
Dwellings, STEG monies, E.R.P. contributions, E.R.P. loans. — ) Differences from previously published figures are due to the
inclusion of a transitory item, not shown previously, namely DM 925.8 million of E.R.P.loans. — ) Including interest-free loan grant-
ed by the Bank deutscher Lander for the Federal Government's subscription payments to the International Monetary Fund and the
International Bank for Reconstruction and Development. — 7) Including subscription payments to the International Monetary Fund
and the International Bank for Reconstruction and Development.
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2. The New Indebtedness of the Federal Government!) since the Currency Reform  X. Public

A1 Fi
(In millions of DM) fnances
Norll’-interest-
earing N
Cash Treasury Treasury Bonds?) X Ot Wh}d‘l’
Position | Advances Bills in Premium 50/g Drawings
at end of | by Bank Circu- of which: | Treasury | Federal Total®) on the
Month deutscher lati at Bonds Loan “Credit
Linder ation Total medium Limit*
term
1952 Mar. 184.1 461.6 606.9 194.3 35.9 — 1,288.5 645.7
Apr. 271.7 544.2 .699.0 258.5 36.0 — 1,551.0 815.9
May 122.9 598.4 818.0 288.7 36.3 — 1,575.6 721.3
June 533.2 817.7 292.4 36.6 — 1,387.5 533.2
July 480.8 819.2 | 294.0 36.7 - 1,336.7 480.8
Aug. 471.8 832.5 327.6 36.9 — 1,341.2 471.8
Sep. 394.8 823.4 367.6 36.9 — 1,255.1 394.8
Oct. 316.1 830.1 433.1 37.0 - 1,183.2 316.1
Nov. 232.9 795.1 533.9 37.1 —_ 1,065.1 232.9
Dec. 110.6 7510 | 507.1 37.2 . .4 110.6
1953 Jan. 102.7 830.4 590.5 37.2 500.2 1,470.5 102.7
Feb. 101.5 841.9 606.8 37.3 500.2 1,4¢0.9 101.5
Mar. 86.7 863.9 680.7 37.4 500.2 1,488.2 86.7
1) Only indebtedness newly incurred inside Western Germany since the Currency Reform; not including
Equalisation Claims and not including the interest-free loan granted by the Bank deutscher Linder
for the Federal Government’s subscription payments to the International Monetary Fund and the
International Bank for Reconstruction and Development. — 2) Including those non-interest-bearing
Treasury Bonds which were passed on to the Lands in respect of financial-equalisation payments,
the respective figures being DM 105.4 million as from the end of January 1953 and DM 145.0 mil-
lion as from the end of March 1953. — 3) Difference due to rounding off of figures. — ¢) The total
indebtedness cannot be shown since the amount of the 5% Federal Loan placed up to the end of
December 1952 was not ascertained.
3. Yield of Federal Taxes and Taxes of the Lands ')
(In millions of DM)
Financial Year
Category of Tax 1950/51 | 1951/529) 1952/53
Total Apr.toJun. | JulytoSep. l QOct.toDec. Jan. Feb.4; March?)
I Taxes on Property
and Transactions
Total 11,514.4 17,307.2 4,722.2 5,189.0 5,478.2 1,840.5
Of which
Wages Tax 1,690.4 2,959.9 758.8 933.3 954.2 397.7 268.4 234.9
Assessed Income Tax 1,949.9 2,611.3 864.1 1,026.2 1,087.8 269.5 186.9 712.5
Corporation Tax 1,528.4 2,539.5 619.6 671.8 710.9 107.2 80.7 574.9
Property Tax 109.1 |- 128.4 42.8 32.0 45.9 6.6 . .
Turnover Tax 4,921.1 7,219.3 1,927.4 1,991.9 - 2,149.3 875.7 617.2 577.1
Motor Vehicle Tax, in-
cluding  Supplementary
Motor Vehicle Tax 346.4 407.0 111.1 109.0 111.7 56.5
Bills of Exchange Tax 47.6 54.5 15.0 14.7 16.5 6.3
Transport Tax 240.9 332.3 89.4 102.9 73.4 11.1
Berlin Emergency Levy 389.0 644.7 177.6 197.9 212.8 64.2
Il Customs and Excise
Total 4,636.7 5,426.7 1,365.8 1,471.5 1,523.8 570.2
Of which
Tobacco Tax 2,093.4 2,227.6 560.3 588.5 586.3 203.6
Coffee Tax 356.2 430.0 123.1 125.7 142.9 45.0
Sugar Tax 386.6 400.7 69.1 96.1 96.5 24.3
Sale Tax 39.5 38.7 8.1 9.2 11.1 4.1,
Beer Tax 314.6 281.7 73.4 97.8 83.2 20.1
Yield of Spirit Monopoly 495.0 524.3 108.0 100.0 146.1 54.3
Tax on Matches 60.9 58.9 12.9 13.8 11.1 9.0
Equalisation Tax on
Mineral Qils 96.9 543.1 135.0 168.2 144.4 84.6
Customs 706.9 830.5 255.0 252.5 285.5 114.9
Total 16,151.1 22,733.8 6,088.0 6,660.5 7,002.1 2,410.8 1,792 2,815
Of whichthe amounts tobe
transferred to the Federal
Government®) were: 9,855.8 13,341.4 3,487.1 3,666.3 3,876.3 1,500.8

1) Not including Berlin, — 2) Not including the shares in the yield of the Income Tax and Corporation Tax paid over to the Federal
Government since the beginning of the financial year 1951/52. — 3) Not including “overlap” period. — 4) According to the pro-
visional reports. — Source: Federal Finance Ministry.
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X. Public

4. Receipts and Expenditure of the Lands of the German Federal Republic*)

Finances (In millions of DM)
Financial Year
1950/51 1951/521) 1952/53
Heads of Receipts and Expenditure ' Tota! . Tota! of which: April July October
({}nclucllmg (mcluc]lmg October to o to
overlap® | “overlap” to
period) period) | December June September | December
I. Budgetary Receipts
1. Taxes of the Lands .
a) Gross Receipts 6,323.8 9,404.2 2,670.7 | 2,599.2 2,994.4 3,125.8
b) Share paid over to the Federal Government
(advance payment) . 2,214.0 728.4 614.6 1,168.9 1,055.8
¢) Remaining to the Land . 7,190.2 1,942.3 | 1,984.6 | 1,825.5 2,070.0
2. Communal Taxes (only Hamburg and Bremen) 185.9 255.9 72.7 68.5 77.3 87.7
3. Contributions from the Federal Government . 517.1 111.5 103.6 179.4 231.2
4. Rates and Contributions by Communes 220.7 264.6 61.3 50.4 . 745 79.4
5. Total Borrowings 1,095.1 1,562.3 481.0 220.4 534.6 575.1
" of which:
from Federal Government ( 607.1) ( 3145) . (77.7) { 42.3) (143.5) (172.2)
from Immediate Assistance authorities ( 448.1) (177 6) | ( 97.3) (234.7) (138.1)
from “Conversion Land Charges” ( 351.7) ( 445.1) { 90.9) | ( 65.1) ' :
from other Lenders ( 136.3) ( 354.6) (134.8) ( 15.7) {156.4) (264.8)
6. Redemption of Debt . 101.9 17.0 9.4 23.3 32.4
7. Sales of Assets, and Amounts drawn from Reserves 58.4 147.2 9.6 4.5 63.9 45.6
8. Current Receipts and Payments from Property . 648.1 82.3 397.1 178.7 98.7
9. Other Receipts 2,293.5 1,645.0 394.8 297.4 367.1 383.5
10. Total Net Receipts 10,177.4 12,332.3 3,172.5 | 3,135.9 3,324.3 3,603.6
. Budgetary Expenditure |
1. Amounts paid over to the Fedéral Government 924.0 91.6 13.0 2.8 5.5 72.1
2. Allocations to Communes, Total 1,743.1 1,896.3 504.4 455.2 491.5 471.7
of which:
General Financial Allocations . ( 833.1) (213.8) (198.3) (225.0) (202.4)
Financial Allocations for Specific Purposes . ( 605.3) (154.7) | (153.6) (168.6) (171.8)
Loans and Contributions for Investment Purposes { 392.5) ( 457.9) (1359) (103.3) ( 97.9) ( 97.5)
3. Other Loans and Contributions for Investment Purposes 1,725.4 2,113.5 686.7 338.9 600.4 650.4
of which: for Promotion of Housebuilding (1,319.6) (1667.5) (599.2) | (292.6) (485.8) (506.8)
4. Redemption of Debt, and amounts transferred to Reserves | = 103.2 296.4 30.3 24.1 © 202 199.9
5. Expenditure for own Buildings and Supplies 629.5 470.1 119.1 71.2 139.4 149.6
6. Expenditure on Property resulting in an increase in value } ! 151.9 19.2 217 32.3 36.5
7. Expenditure on Material and Personnel, Total 2,836 3%) 3,439.7 841.7 913.9 928.8 943.5
of which: for Schools and other Educational Purposes . (1,060.5) (267.1) | (325.4) {300.9) (302.8)
for Financial and Tax Administration . ( 555.6) (141.4) | (158.2) (159.5) (165.2)
8. Pensions 624.5 ] 710.5 203.0 218.0 199.7 2343
9. Payment of Interest 427.2 469.2 200.8 215.5 210 241.8
10. Current Expenditure on Property . 351.1 51.9 171.0 106.7 55.3
11. Expenditure for Social Purposes (including Charges
resulting from the War) 122.8%) 474.1 104.1 80.0 128.0 | 164.6
12. Other Expenditure 1,599.5 1,504.6 453.7 256.4 444.8 | 3328
13. Total Net Expenditure 10,735.5 11,969.0 3,227.9 2,768.6 | 31183 | 3,552.5
III. Excess of Receipts (+), orof Expenditure (—)| —558.1 + 363.3 — 554 |+ 3673 |+ 2060 | + 51.1
Balance of deductions less additions 2) . + 4.7 — 2.7 {+ 102 |— 265 + 10.9
IV. ExcessofReceipts (+).,orof Expenditure (—), i .
according to final statement of the Land Treasuries 3) . + 368.0 — 581 |+ 3775 |+ 1795 I + 62.0

") Not including Berlin. — 1) Since the beginning of the financial year 1951, the statistics on the financial position of the Lands
have been considerably extended; therefore, some items are no longer directly comparable. — 2) Items reflecting the differences as
between the various Lands in the methods of showing receipts and expenditure in the accounts. Such differences are due to the
differing financial structures of the Lands. — 3) Not including receipts and expenditure arising from surpluses obtained in previous
years, — %) Including the expenditure on personnel and material contained in Expenditure on Property. — %) Only charges resulting

from the war, — Source: Federal Finance Ministry.
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5. The Principal Items of the Lands’ Indebtedness

X. Public

Finances
(In. millions of DM)
Cash Advances grﬁasu rg ) ; Mf;l:.;:r;—e ratl:d
. ills an oans an >
’ by Credit Non~ Tax Interest- Lenqlngs 1?}'
Position by Institutions . Credit beari Credit Institu-
) interest- s earing . .
at end of Month Land outside the bearin Certifi- Treasur tions outside
Central Central g cates ¥ the Central
. Treasury Bonds Banki
Banks Banking " Bonds anking
System o System?)
1949 December 83.9 125.4 209.2 - - 47.9
1950 March 102.0 78.4 187.3 - - 45.5
June 87.4 85.4 179.4 - — 49.1
September 85.8 122.7 222.6 - — 47.8
December 141.9 57.0 253.1 — - 39.8
1951 March 124.6 78.1 223.1 69.2 - 35.5
June 127.4 78.3 188.2 92.3 - 47.1
September 106.3 70.4 168.7 98.0 - 78.0
December 168.0 59.0 177.8 113.6 15.0 129.6
1952 March 74.3 86.6 214.3 125.7 19.3 173.1
April 80.0 92.3 214.0 127.9 19.8 178.0
May 41.2 72.2 209.9 133.7 195.4 177.9
June 24.3 77.5 188.3 123.2 195.5 176.3
July 27.8 76.1 187.3 126.0 197.5 201.7
August 40.9 75.8 196.3 127.3 210.8 198.3
September 15.7 73.7 159.7 131.7 214.8 225.1
October 36.7 70.4 158.9 136.9 220 3 214.9
November 53.4 66.2 194.1 136.9 229.3 239.9
December 50.3 90.2 168.7 141.3 235.1 249.1
1953 January 9.1 29.5 175.3 144.2 253.8 265.3
February 18.0 33.7 2006.3 150.8 264.0 270.6
March 1.3 196.4 148.8 312.6 .
1y Previously published figures corrected owing to subsequent reports of some Lands. — 2) Including lendings out
of Postal Cheque balances, and public funds passed on to the Lands through banks. — 3) Estimated.
6. Circulation of Non-interest-bearing Treasury Bonds and Treasury Bills in the Area
of the German Federal Republic
(In millions of DM)
German
; German South-West Federal P
1 ederal Postal
Position Federal Government Lands?) Federal Railways . German Railways | Adminis. ‘CTOtall
at Fnd tration (t.mu :‘
ion a
of : R . Non-interest- . .
Non-interest- Non-interest- Non-interest- ! ) Non-interest- Non-interest-] End of
Month Oﬂe:x;i,e,;es Treasury °‘£e§ii§'§5 Treasury Ee‘a'hﬁ’g“ %ree“;s‘:fy Treasury mf,e?r;rges Treasury oge:;i:;es Month)1)?)
Treasury i Treasury i Treasury . Bill Treasury i Treasury
Bonds Bills Bonds Bills Bonds B%‘Li:é:?%cf al ills Bonds Bills Bonds
1949 : .
Dec. - 213.4 23.5 185.7 115.2 — 298.2 1.0 - — 837.0
1950
March — 236.0 235 163.8 71.9 - 387.2 39.6 33.2 — 955.2
June - 336.4 2.8 176.6 86.4 - 402.9 54.9 25.2 — 1,085.2
Sep, - 600.2 2.8 219.8 131.6 - 380.8 70.0 28.0 - 1,433.2
Dec. — 498.7 2.8 250.2 89.4 - 537.6 57.7 33.9 — 1,470.3
1951 _
Mardh 196.2 457.9 5.8 217.3 40.3 - 602.3 50.2 29.5 — 1,599.5
June 198.5 416.0 5.8 182.4 115.3 —_ 598.6 24.1 18.5 — 1,559.2
Sep, 333.4 630.0 15.1 153.6 157.6 — 586.1 _23.6 7.9 - 1,907.3
Dec. 697.8 608.2 44.9 132.8 151.1 48.9 - 642.1 4.5 — - 2,330.3
1952
March 606.9 461.6 103.7 110.6 179.6 335.0 565.1 1.5 — 62.6 2,426.6
April | 699.0 544.2 104.6 109.4 177.4 335.0 599,1 0.2 - 91.2 | 2,660.1
Ma 818.0 598.4 103.6 | * 106.3 178.4 335.0 605.5 0.1 — 99.3 2,844.6
34
June 817.7 533.2 73.0 115.3 262.8 335.0 526.1 - — 110.1 2,773.2
July 819.2 480.8 76.8 110.5 319.1 335.0 468.3 - - 149.4 | 2,759.1
Aug. 832.5 471.7 84.5 111.8 327.8 335.0 429.0 — - 150.0 | 2,742.3
g
Sep. 823.4 394.8 81.7 78.0 331.2 335.0 398.1 — — 150.0 2,592.2
Oct. 830.1 316.1 84.6 74.3 335.6 335.0 376.8 — — 150.0 | 2,502.5
Nov. 795.2 2329 123.3 70.8 339.3 335.0 385.4 - —-— 150.0 2,431.9
Dec. 751.0 110.6 102.4 66.3 265.4 335.0 528.3 — — 150.0 2,308.9
1953 ,
Jan. 830.4 102.7 103.7 71.6 261.8 335.0 490.3 - — 150.0 2,345.5
Feb. 841.9 101.5 134.3 72.0 269.0 335.0 439.3 -— — 150.0 2,343.0
March | 863.9 86.7 129.2 67.2 297.7 335.0 424.7 — — 150.0 2,354.5
1) Freviously published figures corrected owing to subsequent reports of some Lands. — ) Difference due to rounding off of figures.
g gu
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X. Public

7. Financial Position of Unemployment Insurance in the Area of the German Federal Republic*)

Finances (including Berlin)
Receipts Expenditure
of which Total Recipients
. Surplus Surpluses of
of which Unemploy- | Current P Special S_gl . since the Unemploy-
Period Total Contri- Total ment Work rogramme | or PelClt | Currency ment
. \ 1951 (—) 2 Insurance
butions Insurance | Creation for Work Reform?) Benefit?)
Benefit Projects Creation
Millions of DM Number
Financial Year
1950/511) 1,149.6 1,098.1 $80.2 604.8 51.0 — +269.5 729.3
Financial Year
1951/52 1,446.7 1,354.4 1,184.1 818.2 60.3 26.8 +262.7 992.0 .
April 98.0 95.9 65.3 46.5 1.2 - + 327 762.0 439,505
May 109.0 106.1 75.3 53.5 2.9 - + 33.7 795.7 419,830
June 116.4 112.6 77.0 52.2 3.7 - + 39.4 835.1 403,637
July 121.2 114.8 78.9 52.0 3.8 - 4+ 42.3 877.4 396,350
August 118.7 116.2 79.0 54.1 4.5 - + 39.7 917.2 390,312
September 112.8 110.3 77.1 49.0 4.1 — + 35.6 952.8 382,413
Qctober 131.8 122.2 82.5 52.3 7.7 1.0 4+ 49.3 1,002.1 380,990
November 121.5 117.9 81.5 50.9 5.4 3.0 + 40.1 1,042.2 419 208
December 115.7 107.0 99.8 64.3 5.6 5.1 + 15.9 1,058.1 611,136
January 147.3 J129.4 135.9 103.3 4.8 4.8 + 11.4 1,069.5 780,909
February 119.8 107.6 148.2 116.2 4.1 4.8 — 28.4 1,041.0 859,983
Marda 127.7 112.4 145.1 108.7 5.4 4.3 17.4 1,023.6 619,366
Supplement - 6.8 2.1 38.4 15.2 7.0 3.8 — 31.6 992.0
Financial Year
1952/53
April 113.9 108.4 91.3 65.8 2.6 1.0 + 22.6 1,014.6 516,548
May 121.2 113.2 97.6 66.1 3.6 5.8 + 23.6 1,038.2 434,327
June 124.3 118.4 101.3 60.8 5.1 6.9 + 230 | 10611 411,732
]uly 138.7 124.4 98.0 59.3 4.7 9.1 + 40.8 1,101.9 376,162
August 125.0 119.6 92.4 52.4 . 5.7 10.7 + 32.6 1,134.4 340,353
September 126.9 123.4 118.2 46.6 4.3 44.5 + 8.7 1,143.1 320,704
October 147.7 137.9 90.4 44.6 5.7 15.8 + 57.4 1,200.5 317,170
November 132.7 128.8 91.1 44.5 4.5 14.3 + 41.6 1,242.1 400,398
December 139.1 132.1 120.0 78.2 4.6 9.7 + 19.1 1,261.2 724,288
January 155.4 141.2 162.7 127.0 3.1 8.0 — 7.3 1,253.9 894,590
February 116.9 115.4 157.8 126.8 2.4 6.3 — 40.9 1,212.9 848,318
March 154.5 131.0 140.5 106.1 2.9 7.2 + 14.0 1,227.0 514,870%)
*) Differences from previously published figures are due to subsequent corrections as well as to the inclusion of the West Berlin Un-
employment Insurance in the results of the financial years 1951/52 and 1952/53. — 1) All figures for the financial year 1950/51 ex-
cluding Berlin. — %) Position at end of month; not including arrears of repayments due from Lands. — %) Position at end of
month. — 1) Figure corrected as compared with the German issue of the Monthly Report. — Source: Federal Labour Ministry and Fe-
deral Institution for Labour Exchanges and Unemployment Insurance.

8. Financial Results of the Social Health Insurance Institutions
in the Area of the German Federal Republic

(In millions of DM)
Receipts e Expenditure
of which of which Surplus
Period Contributions|Contributions| (+) ,
Total (other than | to Health Total Treatment Sickness Adminis- | or Deficit
Health In- | Insurance of sick bl 'ﬁtz trative (=)
| surance of persons’) enefit?y costs
“ pensioners) | pensioners
1950
1st quarter of calendar year 538.6 482.0 48.4 " 536.1 226.0 172.2 36.5 + 25
2nd quarter of calendar year 575.3 515.8 50.3 542.9 339.0 151.1 35.1 + 32.4
3rd quarter of calendar year 611.0 548.2 53.7 570.7 370.3 151.8 35.4 -+ 40.3
4th quarter of calendar year 653.2 573.7 65.7 621.3 399.9 164.8 40.5 + 31.9
1951
1st quarter of calendar year 661.1 567.7 75.1 645.4 395.4 200.2 42,0 + 15.7
2nd quarter of calendar year 719.0 621.7 78.5 648.9 424.0 174.1 44.0 + 70.1
3rd quarter of calendar year 730.3 639.2 78.6 696.3 447.6 194.0 45.4 | + 34.0
4th quarter of calendar year 764.0 647.0 77.8 749.2 489.2 194.3 46.9 + 14.8
1952
1st quarter of calendar year 733.4 638.9 80.4 764.9 480.3 228.9 50.5 — 31.6
2nd quarter of calendar year 833.6 671.3 111.2 785.5 509.1 203.7 52.1 + 48.1
Effective net expenditure: ') For medical and dental treatment, medicines and drugs, as well as for hospital treatment.
— 2) For sickness benefit, outpatients’ allowance, pocket money, maternity benefit and payments due on death. — Source:
Federal Labour Ministry. )
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9. Financial Results of the Social Pension Insurance Institutions
in the Area of the German Federal Republic

(In millions of DM)

Receipts Expenditure
of which of which
Repayments Pensions paid out Con"ibutions“
‘ ¢ whidh Ito Health
i of whien: nsurance
Type of Insurance Total | Con- c ::Jvilgﬁsns Total Cost of pen- . AC;st.s of
’ tributions Total | by Federal Total sions to be | Pensioners mfms'
ota Government provided by | and special tration
) the Insurance medical
Institutions ‘ treatment
1| 2 | 4 | 5 6 | 7 | 8 | 9
Financial Year 1951/52
Total
Workers' Insurance 2,703.1 777.4 2,579.8 1,838.4 391.7 46.0
Employees’ Insurance 1,187.3 1,060.5 919.5 118.8 14.8
Miners’ Pension
Insurance 869.5 599.1 | 218.7 163.9 824.1 738.9 62.8 19.2
- il | .
of Pension Insurances | 4,4895 | . . 4,379.2 573.3 | 80.0
- Financial Year 1952/53
1st Quarter
Workers' Insurance 666.9 235.4 711.4 530.2 123.8 12.0
Employees’ Insurance 302.1 56.6 295.3 264.5 36.0 4.6
Miners’ Pension
Insurance 231.5 161.8 55.9 51.6 223.7 201.2 16.8 5.1
Total
of Pension Insurances 1,130.8 343.6 1,207.9 176.6 21.7
2nd Quarter
Workers’ Insurance 738.8 218.3 728.8 523.4 136.7 12.7
Employees’ Insurance 326.1 48.1 304.5 264.6 44.0 4.2
Miners’ Pension
Insurance 235.0 163.0 71.9 57.9 227.1 203.8 17.8 5.0
Total
of Pension Insurances 1,227.9 324.3 1,237.1 198.5 21.9
3rd Quarter
Workers’ Insurance 765.5 224.4 751.5 545.4 139.6 ,‘ 14.3
Employees' Insurance 348.6 51.5 313.6 277.8 45.1 | 4.0
Miners” Pension
Insurance 253.8 171.0 80.7 67.3 245.0 219.2 19.9 5.5
Total . ‘
of Pension Insurances 1,285.1 343.2 1,284.3 204.6 ’ 23.8

1) Repayments by the Federal Government under Article 1, Paragraph 2 of the Ordinance to Revise Social Insurance
Benefits and the Ordinance to revise Health Insurance Benefits (basic amounts) as well as under Article 90 of the Federal
Pension Law; and 80 per cent Federal Government share in the addition to pensions paid as from 1 June 1951 under
Article 3 of the Law on Supplementary Pension Payments. — Source: Federal Labour Ministry.
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XI. Foreign

1. Foreign Trade Balance of the German Federal Republict):

(In millions

1950 1951 1952%) 1953 ]
Countries B T T P |
Total Qctober ‘ November December Total January ' February ' March ‘\
1
I. E.P.U. Countries, total*) Imports 7,868.5 8,872.5 1,039.9 942.5 1,115.5 10,140.8 919.3 809.0
Exports 6,316.0 10,627.6 1,056.6 .975.2 1,197.2 12,175.1 921.9 869.5 |
i
Balance —1,552.5 +1,755.1 | + 167 | + 327 4+ 817 | + 20343 | 4+ 2.6 | + 605 '
of which: !
1. Continental Imports 5,753.0 6,055.1 781.1 ! 718.1 825.1 7,390.9 658.4 573.3
E.P.U. Countries Exports 5,396.4 8,297.6 873.9 | 812.1 958.9 9,833.2 750.8 737.2
Balance — 356.6 +2,242.5 | +  92.8 + 940 ‘ + 1338 + 24423 | + 924 + 1639
2. Sterling Countries Imports 1,846.1 2,506.7 230.0 197.7 | 258.4 2,424.8 231.0 207.8 ;
Exports 865.4 '2,131.8 168.5 144.0 | 216.0 2,123.9 156.7 121.7 3
Balance — 9807 | — 3749 | — 615 | — 537 | — 424 | — 3009 | — 743 | — 861 i
I
3. Other E.P.U. Countries Imports 269.4 310.7 28.8 26.7 32.0 325.1 29.9 27.9 '
(Indonesia, Areas under Exports 54.2 198.2 14.2 19.1 22.3 218.0 14.4 106 !
UN. Trusteeship, Balance — 2152 | — 1125 | — 146 | — 7.6 | — 9.7 | — 1071 | — 155 |~ 173 !
Anglo-Egyptian Sudan)
I1. Other Offset-Account Imports 934.8 2,173.0 166.9 142.8 195.9 2,322.4 180.4 153.9
Countries, total) Exports 1,003.6 2,320.1 216.1 204.1 292.3 2,795.0 170.0 166.0 i
Balance + 188 + 1472 + 49,2 + 613 + 964 + 4726 | - 104 + 121
of which:
1. Latin America Imports 285.0 1,092.3 65,5 57.2 81.4 1,012.7 68.3 61.2
Exports 252.1 1,254.4 95.1 85.1 132.2 1,274.1 69.9 59.7
Balance — 3209 + 1621 + 296 + 279 + 50.8 + 2614 | + 1.6 — 1.5 i
2. Europe Imports 523.9 805.3 84.6 71.6 83.6 1,038.2 73.1 66.6 l
Exports 598.9 801.5 91.4 97.0 123.4 1,180.0 73.8 60.3 ;
Balance + 750 | — 3.8 | + 6. + 254 ! + 398 + 1418 | + 07 | — 6.3 ‘
3. Africa Imports 99.0 103.1 5.5 6.7 ‘ 18.8 127.9 13.1 5.8 |
Exports 80.7 124.7 14.8 10.0 17.1 160.4 10.9 16.9 ‘
Balance — 183 i + 216 | + 9.3 + 3.3 | — 1.7 + 325 | — 22 | + 111
4. Asia Imports 76.9 [ 172.3 11.3 7.3 12.1 143.6 25.9 20.3
Exports 71.9 139.5 14.8 12.0 19.6 180 5 15.4 29.1
Balance - 5.0 —  32.8 + 3.5 + + 7.5 + 369 | — 105 + 8.8 .
111. Free Dollar Countries, total?) Imports 2,505.3 3,679.9 288.8 325.5 383.4 3,731.2 252.8 209.9
Exports 1,017.8 1,598.6 182.4 187.1 260.4 1,889.7 164.0 190.6
Balance —1,487.5 | —2,081.3 | — 1064 | — 1384 | — 1230 | —1,841.5 | — 888 | — 193 \
of which:
1. United States of America Imports 1,811.2 2,721.8 166.3 197.7 231.8 2,507.5 174.0 149.8 i
' Exports 991.9 101.1 - 102.4 125.7 1,049.8 894 873 i
Balance —1,729.9 | — 65.2 — 953 — 106.1 — 1,457.7 | —  84.6 — 625 ‘
2. Canada - Imports 42.5 216.1 62.3 66.7 65.9 524.5 17.2 11.7 ‘ |
Exports 41.4 104.2 10.3 8.9 8.8 93.4 6.4 8.9 |
Balance — 1.1 | — 1119 | — 520 | — 578 | — 571 | — 4311 | — 108 | — 2.8 i
3. Latin America Imports 492.8 305.3 34.3 30.8 49.3 391.1 21.0 16.7
Exports 400.1 299.3 44.9 41.8 73.9 443.6 31.0 40.6
Balance — 027 | — 60 | + 106 | + 110 | + 246 | + 525 |+ 100 |+ 239
4. Europe Imports 10.3 3.4 3.5 2.7 10.0 29.5 6.6 5.1
Exports 22.1 20.2 3.0 5.2 8.1 41.6 9.8 6.2
Balance + 118 | + 168 | — 05 | + 25 | — 1.9 + 121 | + 3.2 | + 1.1
5. Africa Imports 3.7 6.9 0.7 0.1 1.7 7.0 1.2 1.2
Exports 3.9 21.3 2.6 1.5 2.3 19.4 1.3 14.4
Balance + + 144 | + 1.9 + 1.4 + 0.6 + 124 | + 0.1 + 132
6. Asia Imports 144.8 426.4 21.7 27.5 24.7 271.6 32.8 25.4
Exports 117.3 161.7 20.5 27.3 41.6 241.9 26.1 33.2
Balance — 275 | — 2647 | — 1.2 | — 0.2 + 169 | 207 | — 67 | + 7.8 .
1V. Countries not ascertained, and  Imports 15.3 0.1 — — — 0.1 0.8 4.1 .
Arctic and Antarctic Regions Exports 24.8 30.5 2.7 T 3.0 3.4 36.7 6.6 1.9
Balance + 9.5 | + 304 | + 27 | + 3.0 | + 34 | + 366 | + 58 | — 2.2
I
Total of All Countries Imports 11,3739 ' 14,7255 1,495.6 1,410.8 1,694.8 16,194.5 1,353.3 1,176.9 1,279.0%)
Exports 8,362.2 14,576.8 1,457.8 1,369.4 1,753.3 15,896.5 1,262.5 1,228.0 1,473.0%)
Balance — 148.7 | — 37.8 58.5 + 7020 | — 0.8 +  194.0%)

| —3,011.7

]

‘ — 414

‘ +

' + 511

+) Including West Berlin. — *) Total foreign trade; imports according to countries of production, exports according to consumer countries. —
countries, do not belong to the Sterling Area) account in pounds

sterling.

1) Including overseas ter-
4) In comparing the results for 1950, 1951, and 1952, allowance must be made

has been taken of changes in the results for 1952 as subsequently made by the Federal Statistical Office. — ) Provisional figures. — Source: Federal Statistical Office.
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Trade

by Groups of Countries, or Countries *)

of DM)
1950 1951 - 1952%) 1953
Countries
Total October November December Total January February March
Individual E.P.U. Countries
1. Belgium-Luxemburg?) Imports 503.4 764.4 156.0 127.6 134.9 1,154.2 114.9 88.7
Exports 691.2 1,020.6 123.5 115.4 120.3 1,250.6 97.5 94.7
Balance + 187.8 | + 2562 | — 325 | — 122 I — 146 | + 964 | — 174 | + 6.0
2. Denmark Imports 490.7 426.2 58.4 49.6 } 67.2 481.0 43.4 30.2
Exports 353.4 535.0 '56.3 53.7 73.4 630.2 52.2 46.6 .
Balance — 1373 + 108.8 | — 2.1 + 4.1 + 6.2 + 1493 | + 8.8 + 164 .
3. France!) including Saar Imports 1,260.3 1,079.4 133.4 117.0 142.1 1,249.3 137.8 112.2
Exports 804.7 1,300.8 116.5 121.5 | 140.8 1,431.6 118.3 117.9
Balance — 4556 | + 2214 | — 169 |+ 45 | — 13 | + 1823 | — 195 | + 5.7
of which: i
Saar Imports ( 181.2) | ( 185.4) | ( 34.1) | ( 35.2) {( 39.4) |( 316.1) [( 33.1) |( 30.3)
Exports ( 152.8) | ( 237.4) |( 18.9) | ( 8.4) I( 22.5) (¢ 221.9) |( 19.7) I( 19.5) ]
Balance (— 28.4) ((+ 52.0) |[(— 15.2) | (— 26.8) {(— 16.9) [(—  94.2) ((— 13.4) ’(_ 10.8)
4. Greece Imports 58.3 78.2 11.3 121 | 14.5 121.6 9.2 ‘ 7.3 .
Exports 135.6 139.1 10.4 11.2 12.6 156.5 12.9 11.0
Balance + 773 + 609 | — 09 | — 0.9 | — 1.9 + 349 | + 3.7 + 3.7
5, Italy?) Imports 507.4 549.0 56.8 52.0 71.2 643.0 53.0 55.6
including Trieste Exports 494.0 673.3 92.3 79.7 109.4 933.7 80.6 79.6 B
Balance — 134 | + 1243 |+ 355 | + 277 | + 382 + 2907 | + 276 | + 240
6. Netherlands!) Imports 1,256.7 1,030.1 120.7 128.7 111.1 1,118.2 88.5 93.6
Exports 1,168.7 1,463.8 126.5 113.3 126.6 1,356.5 103.6 102.3
Balance — 830 | + 4337 | + 58 | — 154 + 155 + 1753 | + 151 + 8.7 .
7. Indonesia Imports 233.7 279.2 24.0 21.9 25.5 291.8 23.9 23.4
Exports 52.2 190.4 13.0 17.9 20.2 195.3 12.8 7.9 .
Balance — 1815 | — 888 | — 110 | — 4.0 | — 53 | — 965 | — 111 | — 15.5
8. Norway Imports 217.4 245.3 25.6 27.4 29.9 278.3 21.5 22.5
Exports 119.1 246.5 34.6 38.0 48.3 396.8 41.5 38.3
Balance — 983 + 1.2 + 9.0 + 106 + 184 + 1185 | + 20.0 + 158 ‘
9. Austria Imports 178.3 237.1 36.1 35.8 42.2 369.4 28.9 27.7 J
Exports 311.6 499.7 53.5 51.2 60.3 627.5 46.8 | 45.9 .
Balance + 1333 + 2626 |+ 17.4 + 154 + 181 + 2581 | -+ 179 + 182 I
10. Portugal?) Imports 74.6 112.1 11.4 11.4 15.8 130.9 19.5 14.1
Exports 57.7 106.6 12.8 15.1 17.3 152.0 11.2 11.9
Balance — 169 | — 5.5 | + 1.4 + 3.7 + 1.5 + 211 | — 8.3 ] — 2.2 1
11, Sweden Imports 637.0 803.3 92.7 72.6 104.5 926.5 73.1 i 52.7
Exports 531.2 973.8 109.1 97.0 115.0 1,238.5 88.3 88.0
Balance — 1058 | + 1705 | + 164 | + 244 | + 105 | + 3120 |+ 152 | + 353
. i
12, Switzerland Imports 350.3 378.3 48.8 45.8 46.5 ‘ 462.2 42.7 39.0
Exports 492.3 898.9 95.1 85.4 99.7 | 1,088.5 69.6 78.9 |
Balance +  142.0 4+ 5206 | + 463 | + 396 +  53.2 + 6263 | +  26.9 ' + 399
13. Turkey Imports 218.6 351.7 29.9 38.1 45,1 393.2 25.9 29.7
Exports 236.9 439.5 43.3 30.6 35.2 570.7 283 22.1
Balance + 183 + 878 |+ 134 | — 7.5 | — 9.9 + 1775 | + 24 | — 7.6
14. Great Britain1) %) Imports 1,007 .4 1,288.8 141.2 118.6 136.0 1,345.9 106.7 101.7
Exports 509.3 1,290.8 100.0 85.9 133.4 1,290.2 98.4 71
Balance — 498.1 + 2 — 412 | — 327 | — 2.6 — 557 | — 8.3 — 3
15. Other Participating Sterling Imports 25.3 20.1 2.9 1.7 4.0 20.9 1.4 2.1
Countries?) Exports 25.2 60.3 6.4 6.6 7.8 67.2 4.1 7.6
Balance — 0.1 + 402 | + 3.5 + 4.9 + 3.8 + 463 | + 2.7 + 5.5
16. Non-participating Imports 813.4 1,197.8 85.9 77.4 118.5 1,058.1 122.9 104.0 R
Sterling Countries?) Exports 330.9 780.7 62.1 51:5 | 74.8 766.5 54.2 43.0
Balance — 4825 | — 4171 | — 238 | — 259 | — 437 | — 2916 | — 687 [ — o010
17. Other E.P.U. Countries®)
(Areas under U.N. Imports 35.7 31.5 4.8 4.8 6.5 33.3 6.0 4.5
Trusteeship, Anglo- Exports 2.0 7.8 1.2 1.2 2.1 22.7 1.6 2.7
Egyptian Sudan) Balance — 337 — 237 | — 3.6 | — 3.6 | — 44, — 106 | — 4.4 | — 1, .
ritories. — 2) Countries participating, or not participating, in the O.E.E.C. — %) These E.P.U. countries (non-participating countries which, according to the list of O.E.E.C.

for the fact that in 1950 and 1952 some changes took p

lace in the membership of various countries regarding the groups of countries I, 1i, and III. — %) No account
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X1. Foreign Trade

2. Foreign Trade of the German Federal Republic¥) by Groups of Commodities
Special Trade

Imports (Commercial and Non-Commercial) Exports
Industrial Materials Industrial Materials
Period Food- i Finished Goods Food- ] Finished Goods
Total stuffs Raw | Semi- For Total stuffs Raw ﬁngl— For

Total | Materials. finished further | Finally Total |Materials| Anished further | Finally
; Goods | Total Pro- | finished Goods | Total Pro- | finished
: cessing cessing

In millions of DM

1950 Total 11,3739 5,013.4 | 6,360.5 | 3,367.6 | 1,564.3 | 1,428.6 714.5 714.1 ' 8,362.2 195.7 | 8,166.5 | 1,167.8 | 1,576.3 | 5,422.4 | 1,861.9 | 3,560.5
Qctober 1,312.4 561.9 750.5 -368.1 202.8 179.6 94.0 85.6 | 901.3 27.1 874.2 108.4 142.4 623.4 228.0 395.4
November 1,206.2 478.2 728.0 354.9 2020 171.1 B7.3 83.8 | 979.8 36.4 943.4 111.6 156.5 675.3 227.6 447.7
December 1,323.1 511.8 811.3 . 434.5 202.7 174.1 " 80.8 $3.3 ‘ 1,009.4 36.9 972.5 96.8 164.2 711.5 228.5 483.0

1951 Total 14,725.5 5,876.0 | 8,849.5 | 5,249.2 , 2,012.0 | 1,588.3 848.4 739.9 [14,576.8 489.0 |14,087.8 | 1,318.1 | 2,109.9 10.6&9.8 3,677.6 | 6,982.2
January 1,241.1 472.1 769.0 438.9 1725 157.6 83.9 73.7 918,6 59.8 858.8 98.9 147.7 612.2 219.3 3929
February 1,221.6 485.8 735.8 424.5 155.9 155.4 92.1 63.3 978.2 31.3 946.9 96.2 156.3 694.4 226.7 467.7
March 1,257.3 461.4 795.9 477.5 162.2 156.2 93.3 62,9 || 1,088.1 344 | 1,053.7 124.3 168.7 760.7 254.3 506.4
April 1,077.8 389.0 688.8 426.8 141.9 120.1 73.0 47.1 || 1,148.6 35.3 | 1,113.3 117.5 158.4 837.4 290.4 547.0
May 1,048.7 449.6 599.1 393.6 122.7 B2.8 43.7 39.1 || 1,146.8 28.6 | 1,118.2 99.8 164.1 854.3 296.1 558.2
June 1,072.3 482.0 590.3 376.4 136.5 77.4 39.4 38.0 || 1,248.9 26.6 | 1,222.3 113.9 166.8 941.6 322.1 619.5
July 1,191.4 509.8 681.6 406.9 177.2 97.5 47.0 50.5 || 1,350.6 34.3 | 1,316.3 116.8 188.0 | 1,011.5 354.7 656.8
August 1,208.5 502.0 706.5 410.7 169.4 126.4 66.3 60.1 {| 1,322.8 34.3 | 1,288.5 113.7 184.9 989.9 367.8 622.1
September 1,577.5 642.1 935.4 469.1 232.4 233.9 106.8 127.1 || 1,366.5 47.3 | 1,319.2 114.2 193.5 | 1,011.5 367.7 643.8
October 1,183.5 456.0 727.5 435.7 175.6 116.2 61.4 54,8 { 1,260.1 49.’6 1,210.5 108.5 176.5 925.5 320.6 604.9
November 1,269.0 504.8 764.2 466.4 167.1 130.7 67.2 63.5 || 1,167.2 524 | 1,114.8 107.4 180.7 826.7 288,9 537.8
December 1,376.8 521.4 855.4 522.7 | 198.6 134.1 74.3 59.8 || 1,580.4 55.1 | 1,525.3 106.9 224.3 | 1,194.1 369.0 825.1

1952") Total 16,194.5 6,064.9 [10,129.6 | 5,627.0 | 2,356.7 | 2,145.9 | 1,175.6 970.3 16,896.5 379.1 |16,517.4 | 1,282.4 | 2,536.4 (12,698,6 | 3,488.4 | 9,210.2
January 1,402.6 499.6 903.0 552.2 218.7 132.1 70.5 61.6 || 1,311.2 49.3 | 1,261.9 97.2 189.8 974.9 340.6 634.3
February 1,461.0 518.2 942.B 594.0 216.4 | 132.4 75.7 56.7 || 1,273.9 30.3 | 1,243.6 104.0 210.9 928.7 305.5 623.2
March 1,458.4 609.1 849.3 506.3 189.5 153.5 69.2 84.3 1,377.5 28.4 | 1,349.1 105.9 1917 | 1,051.5 307.8 743.7
April 1,279.2 531.3 747.9 433.2 152.9 161.8 74.3 87.5 1,305.1 30.8 | 1,274.3 99.8 187.8 986.7 297.2 689.5
May 1,172.1 451.1 721.0 406.8 148.2 166.0 73.2 92.8 || 1,407.5 30.1 | 1,3774 110.2 200.6 | 1,066.6 302.1 764.5
June 1,119.5 429.0 690.5 384.8 162.4 143.3 72.7 70.6 || 1,378,4 24.8 | 1,353.6 108.0 192.8 1,052.8 298.9 7539
July 1,234.7 412.4 822.3 477.1 195.8 149.4 82.4 67.0 | 1,488.7 41.4 | 1,447.3 113.6 207.7 | 1,126.0 305.7 820.3
August 1,192.9 433.2 759.7 437.4 161.3 1610 85.3 75.7 || 1,347.7 21.3 | 1,326.4 119.2 212.3 994.9 239.7 755.2
September 1,272.9 453.1 819.8 416.4 205.6 197.8 110.9 86.9 || 1,426.0 26.0 | 1,400.0 28.9 231.0 | 1,070.1 274.2 795.9
October 1,495.6 527.5 968.1 491.3 228.3 248.5 149.2 99.3 1,457.8 26.4 | 1,4314 109.2 239.6 | 1,082.6 260.5 822.1
November 1,410.8 563.1 847.7 408.7 208.3 230.7 144.9 85.8 || 1,369.4 27.7 | 1,341.7 105.5 225.3 | 1,010.9 2422 768.7
December 1,694.8 637.3 | 1,057.5 518.8 269.3 269.4 167.3 102.1 | 1,753.3 42,6 | 1,710.7 110.9 2469 | 1,352.9 314.0 | 1,038.9

1953 lanuary 1,353.3 460.5 892.8 492.2 183.8 216.8 145.3 7L5 || 1,262.5 29.1 : 1,233.4 107.0 217.1 9209.3 2329 676.4
February 1,176.9 424.7 752.2 382.9 184.9 184.4 118.1 66.3 || 1,228.0 3L7 | 1,196.3 102.5 191.9 901.9 226.5 675.4
March?) 1,279.0 . 1,473.0 . } .

In millions of §

1950 Total 2,7‘03.7 1,192.3 | 1,511.4 800.9 372.0 338.5 169.6 168.9 || 1,980.5 46.6 | 1,933.9 @ 2779 376.0 | 1,280.0 442.4 837.6
October 311.9 133.6 178.3 87.5 48.2 42.6 22.4 20.2 214.1 6.5 207.6 ‘ 25.8 33.9 147.9 54.3 93.6
November 286.6 113.7 172.9 84.4 48.0 40.5 20.7 19.8 233.0 8.7 2243 ! 26.6 37.3 160.4 54.2 106.2
December 314.8 121.8 193.0 103.4 48.2 41.4 19.2 22,2 241.1 8.8 232.3 231 39.2 170.0 54.7 115.3

1951 Total 3,503.0 1,397.5 | 2,105.5 | 1,248.7 478.8 378.0 202.0 176.0 || 3,473.0 | 116.5 3,356.5 314.3 503.1 | 2,539.1 877.7 | 1,661.4
January 295.3 112.3 183.0 104.4 41.1 37.5 20.0 17.5 218.9 14.3 204.6 23.6 35.2 145.8 52.3 93.5
February 290.6 115.6 175.0 101.0 37.1 36.9 21.9 15.0 232.7 7.4 225.3 229 37.3 165.1 54.1 111.0
March 299.0 109.7 189.3 113.6 38.6 37.1 22,2 14.9 259.2 8.2 251.0 29.7 40.2 181.1 60.7 1204
April 256.4 92.5 163.9 “101.5 33.8 28.6 174 11.2 273.5 8.4 265.1 28.0 37.8 199.3 69.3 130.0
May 249.5 106.9 142.6 93.7 29.2 19.7 104 9.3 272.9 6.8 266.1 23.8 39.1 203.2 70.6 132.6
June 255.0 114.7 140.3 89.5 324 18.4 9.4 9.0 297.2 6.3 290.9 27.2 39.8 223.9 76.9 1470
July 283.4 121.2 162.2 96.8 42.2 232 11.2 12.0 321.3 B.2 313.1 27.8 44.8 240.5 84.7 155.8
August 287.5 119.4 168.1 97.7 40.3 30.1 15.8 14.3 314.6 8.1 306.5 27.1 44.1 2353 87.7 147.6
September 375.2 152.7 222.5 111.6 55.3 55.6 25.4 30.2 324.9 11.3 313.6 27.2 46.1 2403 87.7 152.6
QOctober 281.6 108.5 173.1 103.6 41.8 27.7 14.6 13.1 301.3 11,8 289.5 25.9 42.1 221.5 76.6 144.9
November 301.9 120.0 181.9 110.9 39.8 31.2 16.0 15.2 278.9 12.5 266.4 25.6 43.1 197.7 69.0 128.7
December 327.6 124.0 203.6 1244 47.2 320 17.7 14.3 377.6 13.2 364.4 25.5 53.5 285.4 88.1 197.3

19521) Total 3,851.9 1,442.6 | 2,409.3 1,338.3 560.7 510.3 279.6 2307 || 4,034.6 90.% 3,944.1 306.1 604.6 | 3,033.4 833.6 | 2,199.8
January 333.8 118.9 | 2149 | 1314 52.0 315 16.8 147 || 3135 11.8 | 3017 23.2 452 | 2333 81.5 | 1518
February 347.7 "123.3 224.4 141.3 51.5 31.6 18.0 13.6 304.3 7.2 297.1 24.8 50.3 2220 729 149.1
March 347.0 144,9 202.1 1204 45.1 36.6 16.5 20.1 3290 6.8 322.2 253 45.7 251.2 73.5 177.7
April 304.4 126.4 178.0 103.0 36.4 3g.6 17.7 20.9 312.1 7.3 304.8 23.8 44.8 236.2 713 164.9
May 279.0 107.3 1717 96.8 35.3 39.6 17.5 22.1 336.0 7.2 328.8 26.3 47.8 254.7 721 182.6
June 266.4 102.1 164.3 91.5 38.6 34.2 17.3 16.9 329.0 5.9 | 3231 25.8 45.9 251.4 71.4 180.0
July 293.8 98.1 195.7 113.5 46.6 35.6 19.6 16,0 355.4 “9.9 345.5 271 49.5 268.9 73.0 195.9
August 283.9 103.1 180.8 104.0 38.4 38.4 20.3 18.1 321.8 5.1 316.7 28.4 50.6 2377 57.3 180.4
September 3013 107.5 193.8 98.9 48.8 46.1 26.1 20.0 340.4 6.2 334.2 23.6 55.1 255.5 65.5 190.0
October 355.8 125.5 230.3 116.9 54.3 59.1 35.5 23.6 3479 6.3 341.6 26.1 57.1 258.4 62.2 196.2
November 335.6 1339 201.7 97.2 49.6 54.9 34.5 20.4 326.9 6.6 320.3 25.2 53.7 241.4 57.9 183.5
December 403.2 151.6 251.6 123.4 64.1 64.1 39.8 24.3 418.3 10.2 408.1 26.5 58.9 322.7 ! 75.0 247.7

1953 January 322.1 109.6 212.5 117,1 43.7 51.7 34.6 17.1 301.7 6.9 294.8 25.5 51.8 217.5 i 55.7 161.8
February 280.0 101.0 179.0 91.1 44.0 43.9 28.1 15.8 293.5 7.6 285.9 24.4 45.8 215.7 ¢ 54.2 161.5
March?) 305.0 . . 352.0

+) Including West Berlin. — ) No account has been taken of the changes in the results for 1952 as subsequently made by the Federal Statistical Office. —
%) Provisional figures. — Source: Federal Statistical Office.
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XII. Production, Employment and Prices

Per Wotking Day (In the Area of the German Federal Republic)

1. Index of Industrial Production

1936 = 100
Opverall Index Mining Processing Industries
Excluding of which: Industries Producing Basic Materials and Producers’ Goods
1 of which:
Includ- Chemical
Period Wi;:;k' ing b | ‘ Pro- Industries
Build- Build- etro- uction | Non- |(incl.High
Days ing | Build- | ing Total Coal 16‘;2 leum Total Total ‘Mineral’ Stomes Iron and of ferrous | Grade | Sawing P P;:“:;'
and ing and Mining| pe Produc- Qil and Steel |Cast lron,| Metals: Coal and P a]éep R %b
Power Power 2l tion Process- Produc- |Cast Steel| Semi- Deriva- { Wood- rocue- ubber
s Earths > o . : tion and
ing .| tion and finished |tives, but| working Asbest
Malle- | Products |excluding sbestos
able Iron Artificial
Fibres)
1948 - 25.8 63 63 60 81 79 88 143 58 57 32 51 38 44 46 70 72 52 ‘82
19491 = Eﬂ 25.5 90 90 87 96 92 112 189 86 84 76 79 63 68 62 96 99 77 105
1950, 2 % 253 113 113 111 106 99 135 251 111 107 155 95 82 87 86 125 106 97 117
1951 22 253 135 135 132 117 108 164 307 134 126 201 104 93 112 105 150 113 112 130
1952 25.3 144 145 142 125 112 195 394 143 131 224 108 107 118 92 155 101 s 104 144
1951 . .
February 24 130 131 129 117 109 147 278 130 121 177 81 85 109 111 150 113 108 150
Maxich 25 133 133 131 118 110 151 278 132 125 204 90 86 111 107 153 119 109 158
April 25 136 137 134 119 110 163 289 136 132 206 106 95 115 113 157 128 116 143
May 235 138 138 136 117 107 163 298 137 132 212 111 95 115 114 157 135 113 134
June 26 136 136 133 116 106 163 306 135 132 214 118 96 113 109 153 123 116 135
July 26 131 131 128 115 105 171 309 130 128 212 118 94 107 109 146 120 114 117
August 27 130 130 127 115 104 172 319 128 125 199 119 93 107 98 145 110 112 111
September 25 137 136 133 116 105 171 333 135 129 197 118 94 111 98 154 113 114 112
October 27 144 144 141 119 108 170 336 143 131 207 122 99 119 105 153 105 115 122
November 24.5 153 153 150 129 118 175 340 152 135 213 113 104 127 111 161 110 122 133
December 24 140 140 - 137 125 114 179 335 138 122 199 90 99 115 94 145 104 113 122
1952
January 26 135 137 133 125 114 181 337 134 126 203 78 103 127 93 152 100 117 128
February 25 135 137 133 125 113 182 357 134 124 216 71 103 126 91 148 98 115 141
Mardh 26 138 139 136 126 114 184 370 136 127 204 97 105 125 87 151 96 115 136
April 24 141 141 138 124 111 191 383 140 127 199 106 1lo4 123 88 150 113 106 124
May 25 142 142 139 124 111 195 381 140 129 227 119 107 123 82 150 104 98 136
June 23.3 145 145 142 125 111 199 401 144 133 214 122 106 121 89 158 115 95 144
July 27 138 137 134 123 109 199 404 135 128 226 128 105 112 88 145 101 89 138
August 25.8 141 140 137 124 109 204 407 138 131 224 128 107 111 89 151 104 89 147
September 26 153 152 149 126 111 205 415 151 139 247 134 111 118 97 162 103 98 161
October 27 160 160 156 128 114 205 415 159 142 246 128 114 121 102 167 99 109 160
November 23.6 167 168 165 136 121 208 427 167 144 237 106 121 120 109 174 101 118 164
December 24,5 153 155 “151 131 116 210 436 153 131 238 78 114 110 o7 162 89 110 157
1953 !
January’ 25.9 141 144 139 132 117 212 435 140 129 240 64 118 109 90 164 77 114 150
February™) 24 142 145 141 129 115 204 441 142 130 241 66 113 102 98 171 81 113 160
March’) 26 150 151 147 132 117 210 457 148 139 273 101 113 103 99 175 117 164
Processing Industries Power
i i i [ndustries Producing Consumers’ Goods
[ndustries Producing Capital Goods excluding Food, Beverages and Tobacco of
. Work- of which: of which: Total which: o
Period Ding SteelCon- : Precision| Iron "é;‘;‘;d‘ Total df::’i;n Building
ays i . . -
v Total struction Ma . Ship- |Electrical Instru andl Total ages and of
(including| chine | Vehicle build- | Equi ments Stee P Leath Sh Textiles | Tob Electric
Railway | Build- | Building uild- | Equip- and Goods . Pottery | Leather oes extiles { Tobacco Cectm
Waggon ing ‘lng ment Qptical and urrent
Building) Goods | Tinware
1948 - 25.8 51 39 56 30 27 106 53 47 54 64 40 48 51 80 112 123 .
1949 | = iﬁ 25.5 83 59 97 74 36 150 86 63 86 89 63 70 89 99 136 151 88
1950+ £ & 25.3 114 58 124 126 53 198 122 94 113 102 73 78 119 112 154 172 109
1951 EOE 25.3 151 68 165 164 71 272 163 125 131 129 71 80 130 119 182 201 128
1952 253 170 88 189 194 92 288 183 134 135 130 73 88 125 127 199 220 135
1951
February | 24 [ 147 57 151 | 164 68 | 268 152 132 136 125 o1 97 140 | 103 178 199 102
March 25 150 54 158 168 66 271 158 132 137 126 84 96 138 103 178 199 113
April 25 154 64 162 176 70 272 166 135 137 133 74 88 140 103 179 199 128
May 235 156 71 166 180 75 274 160 133 133 130 60 80 130 116 174 192 144
June 26 156 69 177 169 73 274 155 127 125 132 55 66 128 112 170 186 135
July 26 150 75 162 169 70 272 158 119 117 126 56 44 117 109 171 188 143
August 27 142 69 156 151 68 264 142 115 119 126 59 66 118 115 175 192 142
September 25 152 72 173 144 76 283 178 121 130 128 67 82 129 120 183 202 149
October 27 158 73 172 169 75 291 187 125 137 137 74 92 136 150 191 212 145
November 24.5 170 78 189 176 79 305 202 136 149 144 83 101 147 160 200 223 146
December 24 159 81 189 160 81 269 177 120 131 130 70 78 121 140 203 227 123
1952
January 26 159 73 180 169 76 271 180 130 130 140 73 73 128 104 204 228 94
February 25 164 70 190 178 82 270 180 134 128 138 71 79 122 105 201 223 43
March 26 169 77 195 180 81 282 189 135 125 132 68 64 117 106 198 219 112
April 24 172 80 193 198 89 280 187 138 129 131 69 91 114 120 190 209 136
May 25 173 82 197 210 93 266 182 136 124 125 67 98 106 124 184 202 144
June 23.3 179 96 205 220 97 275 181 138 122 125 66 80 102 131 184 201 157
July 27 161 82 178 193 90 269 172 126 117 119 66 52 109 122 183 200 152
August 25.8 161 96 174 196 88 279 154 123 127 124 74 83 114 123 189 208 161
September 26 178 103 195 212 95 304 179 138 147 134 82 103 142 127 202 223 164
October 27 179 97 188 203 101 319 200 144 160 134 84 110 157 156 212 . 234 160
November 23.6 189 111 202 201 108 345 215 149 170 138 87 115 161 174 223 248 157
December 24.5 177 102 194 184 105 326 194 135 153 127 81 100 145 153 223 248 112
1953
January” 25.9 158 101 165 176 100 285 165 124 145 122 77 89 137 117 219 243 85
February®) 24 167 105 181 182 103 292 179 128 143 123 78 94 131 112 215 238 89
March®) 26 171 105 188 192 . 287 189 132 149 125 79 104 136 122 213 234 140
*y Provisional Figures. — Source: Federal Statistical Office.
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X1, Production
Employment

2. Pit Coal: Production, Imports, and Exports

(In the Area of the German Federal Republic,
in thousands of Tons)

3. Iron and Steel Production
(In the Area of the German Federal Republic,

Production of Imports ‘ Exports
. Pit Coal
Period | of Pit Coal, Pit Coal
Per Per Wark. Briquettes, and Coke
Month | ing Day!)
1946 4,495 | 177.8
1947 5,927 | 234.7
1948 7,253 | 285.1 . .
1949 I;\'lxgﬂz 8,603 | 338.1 191 | 1,767
1950 §¢1 9,220 | 3643 359 | 2,011
1951 9,910 | 392.5 821 | 1,963
1952 J 10,275 | 406.9 | 1,020 | 1,945
1951 June 10,041 | 386.2 813 | 2,015
July 9,814 | 377.5 661 | 1,999
August 10,121 | 374.8 816 | 1,925
September 9,346 | 373.8 | 1,120 | 1,896
October 10,490 388.5 1,102 | 1,981
November |10,322 430.1 1,467 2,005
December 9,763 406.8 1,398 1,920
1952 January 10,669 | 410.4 | 1,249 | 1,840
February 10,240 | 409.6 1,409 1,907
March 10,759 | 413.8 | 1,181 | 2,013
April 9,714 | 404.8 848 1,840
May 10,051 | 402.0 714 | 1,985
June 9,229 | 401.3 739 | 2,053
July 10,533 | 390.1 | 1,256 | 2,018
August 10,181 | 391.6 | 1,054 | 2,080
September | 10,293 395.9 977 | 1,874
October 11,051 | 409.3 1,014 | 1,891
November {10,133 | 440.5 854 | 1,929
December |10,427 417.1 937 1,913
1953 January 10,940 | 420.8 901 | 1,922
February 9,894 | 4123 806 | 1,813
March 10.920 | 420.0 809 | 2,098

Source: German Coal Mining Administration; Federal
Statistical Office. — ') As from November 1950, includ-

ing extra shifts.

in thousands of Tons)
Pig-Iron, | Ingot Steel | Finished
Period including and Products
Iron ‘ Steel of Rolling
Alloys | Castings!) Mills
1949 595 g 763 528
1950 | Monthly 789 1,010 681
1951 | Average 891 1,125 780
1952 1,073 1,317 892
1951 April 867 1,121 784
May 920 1,121 744
June 945 1,187 813
July 917 1,158 801
August 942 1,186 819
September 933 1,136 768
October 972 1,259 876
November 951 1,204 822
December 951 1,119 787
1952 January 1,020 1,257 880
February 988 1,232 842
March 1,061 1,320 885
April 1,000 1,212 817
May 1,072 1,289 870
June 1,015 1,224 801
Tuly 1,107 1,377 923
August 1,110 1,352 896
September 1,120 1,378 938
October 1,167 1,464 1,009
November 1,114 1,364 919
December 1,102 1,335 920
1953 January 1,174 1,483 999
February 1,070 1,335 871
March 1,143 1,468 946
Source: Federal Statistical Office. — ) As from April
1950, figures relate to the molten state.

4, Labour Market

(In the Area of the German Federal Republic: in thousands)

Persons in receipt

Position at end Employed Unemployed Persons Situations ?funemp]"y“‘e“t

nsurance Benefit

of Month Persons — - Vacant or Unemployment
Total Men Women Relief
1949 13,542.5 1,229.7 887.7 342.0 155.9 838
1950 Monthly 13,827.0 1,578.8 1,126.1 453.7 115.8 1,272
1951 Average 14,556.2 1,432.3 980.3 452.0 116.5 1,193
1952 14,994.8 1,379.2 916.3 462.9 114.7 1,157
1951 February . 1,662.5 1,207.1 455.4 132.4 1,449
March 14,246.5 1,566.7 1,120.6 446.1 144.5 1,346
April . 1,446.1 994.2 451.9 135.3 1,213
May . 1,386.9 932.1 454.8 126.9 1,166
June 14,720.6 1,325.7 874.9 450.8 125.9 1,110
July 1,292.1 846.3 445.8 124.8 1,070
August . 1,259.3 818.7 440.6 122.9 1,040
September 14,884.7 1,235.0 795.9 439.1 124.2 1,020
October . 1,213.9 777.4 436.5 105.9 1,002
November . 1,306.6 851.1 455.5 81.9 1,057
December 14,583.3 1,653.6 1,147.1 506.5 66.0 1,313
1952 January 1,825.4 1,295.5 529.9 88.0 1,519
February . 1,892.9 1,365.5 527.4 107.7 1,641
March 14,583.5 1,579.6 1,075.0 504.6 136.9 1,391
April 1,441.9 952.8 489.1 137.8 1,267
May . 1,312.0- 845.3 466.7 127.0 1,117
June 15,170.7 1,240.0 783.9 456.1 128.7 1,050
July 1,155.5 715.0 440.5 134.9 972
August . 1,106.5 678.8 427.7 126.3 901
September 15,456.3 1,050.6 641.4 409.2 128.9 865
October 1,028.1 636.4 391.7 112.6 - 853
November . 1,247.4 825.6 421.8 83.3 966
December 14,953.3 1,687.7 1,214.9 472.8 62.5 1,370
1953 January 1,822.7 1,330.0 492.7 94.9 1,591
February . 1,810.7 1,332.7 478.0 121.9 . 1,581
March 15,204.4 1,392.9 943.3 449.6 151.2 1,211

Source: Federal Institution for Labour Exchanges and Unemployment Insurance.
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5. Price Indices

XI1. Prices

1938 = 100
Area of the German Federal Republic
. . . R Great
Index of Prices Index of Prices paid to Pro- Cost-of-Living Index U.S. A Britain
of Basic Materials!) | ducers of Industrial Products?) o Middle Group of Consumers
ver-
. of which: of which: all ' of which:
Period Industri duci Index
Indus- Ddustries producing of Moody’s | Reuter’s
Total | Food- | trial | Total | g | cans. | con. |Retail | Total Cloth- [House-| Index | Index
P Prices Food |, hold 2) 2)
stuffs | Ma- Ma- | tal sumers’ ing |oo0ds
terials terials | Goods | Goods
1949 191 | 172 | 204 | 185 | 191 | 185 | 175 | 191 | 166 | 174 | 207 | 195 || 245 | 301
1950| Monthly 207 | 173 | 230 | 183 | 196 | 171 | 170 | 172 | 156 | 162 | 183 | 168 | 291 | 369
1951 Average 250 | 200 | 284 | 221 | 245 | 189 | 203 | 188 | 168 | 176 | 203 | 185 | 340 | 436
1952 261 | 211 | 294 | 225 | 250 | 201 | 204 | 188 | 171 | 184 | 189 | 184 | 300 | 393
1950 January 196 | 169 | 214 | 182 | 192 | 176 | 172 | 179 | 159 | 165 | 189 | 177 | 245 | 336
February 197 | 170 | 214 | 181 | 192 | 175 | 167 | 177 | 157 | 163 | 186 | 174 | 249 | 341
March 196 | 168 | 215 | 180 | 191 | 174 | 166 | 175 | 156 | 161 | 184 | 172 | 249 | 342
April 197 | 168 | 216 | 179 | 190 | 173 | 165 | 173 | 155 | 1e0 | 182 | 169 | 252 | 343
May 197 | 168 | 2t6 | 178 | 190 | 171 | 164 | 172 | 155 | 160 | 181 | 168 | 266 | 352
June 198 | 168 | 218 | 178 | 190 | 170 | 165 | 171 | 154 | 160 | 179 | 166 | 277 | 356
July 203 | 176 | 222 | 179 | 191 | 170 | 166 | 169 | 154 | 159 | 178 | 165 || 302 | 366
August 207 | 176 | 228 | 180 | 192 | 169 | 170 | 168 | 154 | 160 | 177 | 163 | 320 | 384
September 218 | 179 | 245 | 185 | 198 | 169 | 175 | 169 | 156 | 163 | 180 | 163 | 329 | 395
Qctober 220 177 249 | 187 201 169 176 170 | 153 162 | 184 | 164 325 398
November 224 177 256 | 189 206 170 177 171 | 157 163 186 | 165 336 | 403
December 230 | 177 | 265 | 195 | 216 | 172 | 178 | 173 | 157 | 164 | 189 | 167 | 345 | 411
1951 January 240 | 182 | 279 | 205 | 229 | 177 | 186 | 177 | 159 | 164 | 195 | 172 | 364 | 428
February 245 184-| 286 | 212 238 181 193 181 | 161 105 | 201 | 177 371 | 444
March 251 | 187 | 293 | 218 | 244 | 183 | 201 | 186 | 165 | 170 | 205 | 182 | 366 | 445
April 250 | 192 | 289 | 222 | 249 | 185 | 205 | 188 | 166 | 172 | 207 | 186 || 362 | 449
May 245 | 191 | 281 | 223 | 248 | 189 | 205 | 180 | 167 | 173 | 207 | 187 || 350 | 446
June 245 | 196 | 278 | 222 | 247 | 190 | 205 | 191 | 169 | 177 | 206 | 188 || 342 | 446
July 247 | 201 | 278 | 221 | 245 | 190 | 203 | 1901 | 168 | 176 | 205 | 188 || 330 | 432
August 251 | 207 | 281 | 222 | 247 | 192 | 203 | 190 | 169 | 177 | 203 | 188 || 321 | 430
September 251 210 278 | 221 244 194 205 190 | 170 179 | 202 | 189 317 | 428
October 255 | 217 | 280 | 224 | 246 | 196 | 208 | 192 | 173 | 187 | 201 | 190 | 322 | 427
November 261 | 214 | 292 | 228 | 253 | 196 | 210 | 1903 | 174 | 189 | 201 | 189 | 320 | 427
December 262 215 294 | 228 253 197 211 193 174 188 | 200 | 190 320 | 428
1952 January 262 | 217 | 292 | 228 | 252 | 200 | 210 | 193 | 175 | 189 | 199 | 190 || 319 | 427
February 259 | 216 | 288 | 226 249 | 200 | 208 192 | 174 | 187 | 197 | 189 307 | 4le
March 258 214 288 | 226 247 201 209 191 173 186 | 195 189 304 | 403
April 258 | 211 | 290 | 228 | 253 | 201 | 207 | 190 | 172 | 185 | 193 | 188 || 301 | 398
May 263 | 209 | 299 | 226 | 251 | 201 | 205 | 188 | 171 | 182 | 190 | 186 || 303 | 389
June 264 | 208 | 301 | 225 | 250 | 201 | 203 | 187 | 170 | 182 | 188 | 184 | 303 | 392
July 263 | 208 | 299 | 225 | 249 | 202 | 202 | 186 | 170 | 182 | 186 | 183 | 306 | 394
August 266 | 214 | 300 | 225 | 250 | 202 | 202 | 185 | 170 | 183 | 185 | 182 || 304 | 389
September 266 | 214 | 300 | 226 | 252 | 202 | 202 | 185 | 171 | 184 | 184 | 180 || 298 | 385
October 262 209 297 | 225 250 202 201 185 170 184 | 183 180 201 | 375
November 259 | 205 | 295 | 223 | 248 | 201 | 201 | 185 | 171 | 185 | 183 | 179 || 284 [ 372
December 258 | 205 | 2904 | 223 | 247 | 200 | 201 | 185 [ 171 | 185 | 183 | 179 | 283 | 371
1953 January 256 | 203 | 291 | 222 | 247 | 200 | 199 | 184 | 171 | 184 | 182 | 178 | 283 | 367
February 256 | 200 | 293 | 222 | 248 | 200 | 197 | 183 | 170 | 181 | 181 | 177 | 285 | 368
March 254%) ) 197%)| 292 | 221 247 199 197 182 | 170 182 | 180 | 176 292%)| 367
1) With the exception of Rhineland-Palatinate and Baden-Wiirttemberg. -— 2) Re-calculated on the basis of the Federal
Statistical Office’s original figures. — 3) Provisional figures. — Source: Federal Statistical Office.

81






	Contents
	The Economic Situation in the Area of the German Federal Republic in March and April 1953
	Money and Credit
	Production, Employment and Prices
	Foreign Trade and Payments

	Classification of Bank Lendings by Borrowers
	Statistical Section
	I.   Central Bank Returns
	II.   Interest Rates of the Central Banking System, and Minimum Reserve Requirements
	III.   Minimum Reserve Statistics
	IV.  Weekly Banking Statistics
	V.   Monthly Banking Statistics
	VI.  Consolidated Condition Statement for all Credit Institutions, including the Central Banking System
	VII.  Volume of Credit
	VIII. Volume of Money
	IX.   Other Statistics regarding Money and Credit
	X.    Public Finances
	XI.   Foreign Trade
	XII.   Production, Employment and Prices


