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The Economic Situation in the Area
of the German Federal Republic in November and December 1952

Money and Credit

The Movement in Credits

Short-term Lendings to Business
and Private Customers again increasing

During the last few weeks there has been
further growth in the volume of the short-term
lendings by banks to business and private
customers; but there are no indications that the

increase has begun to exceed the expansion in the-

volume of business, which expansion is partly
seasonal and partly due to the improved under-
lying trend. As is shown by the movement at the
banks rendering weekly returns, the expansion in
credits continues to be characterised by very large
fluctuations. As between the beginning of No-
" vember and the middle of December there was
in fact an alternation from week to week between
increases and decreases in the lendings at this
group of banks. The resulting net increase in
November amounted to DM 221 million, which
was only slightly greater than the previous
month’s figure of DM 197 million. Indeed, the
November increase fell considerably short of that
of DM 358 million in November 1951. Similarly
during the first. week of December there was a
very large decrease as compared with that in the
corresponding week a year before. Then however,
there was very great expansion again in the
second week of December. In fact, at the 480
banks rendering weekly returns the increase in
lendings then amounted toDM 275 million, which
however did not quite reach the DM 342 mil-
lion increase of the corresponding period in 1951.
As in that year, the main reason for this expan-
sion was the quarterly payments which fell due
on 10 December in respect of the Assessed In-
come Tax and Corporation Tax. Another
important cause however was doubtless the
seasonal need for working funds in trade and
industry, that need being particularly affected
by the payment of wages on the larger scale
required to cover Christmas bonuses. This factor
has always caused the amount of recourse to bank

borrowings in December to be especially large.
For instance, in December 1951 the volume of

the short-term lendings by banks to business and
private customers increased by more than DM 700

Short-term Lendings by Credit Institutions*)

(In millions of DM)
Lendings
To Bysiness and To Public
Customers Authorities
i of which:
Fertod ¢ Treasury
. ,wh?ch . Bills and
Towl | Accept- | Total | e,
i bearing
Credits Treasury
Bonds

All Credit Institutions rendering Monthly Returns')
Increase (+), or Decrease (—)

1952 .
65

ist Qtr. Mo'ly Av'ge + 402 | — 36 | + 31 +

md Qtr. . B — 45 | — 134 | + 8 + 20

3rd Qtr. + 298 + 13 + 41 + 40

October + 359 | + 20|+ 15| — 25

November?) + 358 | + 9| — 43 — 33
Position

30 November?) .

I 17,739 I 1,182 l 1,243 | 916

Of which: 480 Credit Institutions rendering Weekly Returns
Increase (+), or Decrease (—)

1st Qtr, Mo'ly Av'ge 4+ 276 | — 28 | + 67 + 57
and Qtr. ” » — 75| — 112 + 5 + 16
3rd Qtr. . M + 189 + 15 | + 35 + 39
Ovctober + 197 + 22| — 21 — 18
November + 221 | — 9| - 45 — 35
Nov. 15t week — 2| — 1|— 54| - 52
2nd week + 159 | + 2 — 28| — 28

3rd - week 1— 3|— 10} + 24 + 28

4th  week + 67 o]+ 12 + 17

Dec. 1st  week — 82| — 10— 98 — 93
2nd  week?) + 275 | + 11 {— 52 — 82

Position

15 December?) ‘ 12,397 ‘ 975 | 815 ‘ 645
*) Not including inter-bank lendings. — 1) Not including insti-

tutions financing instalment buying, R.L.C., Finag, Postal Cheque
Offices and Postal Savings Bank Offices. The figures are therefore
not comparable with those in the table “Bank Lendings, and Funds
rﬁeceived by Banks at Medium and Long Term”. — ?) Preliminary
gures.

million, whereas the average increase in the pre-
vious three months of 1951 was only DM 327
million. Finally, the need for credit during De-
cember was certainly also influenced by the fact



THE MOVEMENT IN CREDITS
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figures.- # Provisional figures. " B:I.

that before the close of the year many firms,
having been able to foresee to some extent how
their annual accounts would turn out, applied
larger amounts to loans carrying tax privileges,
so that for the time being their liquidity was
somewhat strained.

Increased Growth in Lendings at Medium
and Long Term . . . ..

In addition to the short-term lendings by the
banks to business and private customers, their
lendings at medium and long term during the
period under report also showed further growth,
if only for seasonal reasons. According to provi-
sional reports, the increase in such lendings in
November amounted to about DM 510 million;
it thus fell only slightly short of the increase of
DM 543 million in the preceding month, which
in its turn had been considerably larger than the
monthly average in all the three previous quarters
(see the table on page 6). In this connection it
is especially worthy of remark that since July
1952 the lendings at medium and long term have
been expanding more than in the corresponding
months of 1951, whereas during the first six
months of this year they had on the contrary
been showing much less expansion than in the
comparable period a year before. It thus seems
that the continuing high level of savings activity
is by degrees beginning to be reflected to a
greater extent in the lending policy of the
institutions concerned.

.. .. but Fresh Savings are also greater

If one compares the increase in the amount of
credit, particularly that in medium- and long-
term bank lendings, with the fixing of funds that
results from saving processes and similar shifts
within the volume of money that have the effect
of causing contraction, one must in the first place
bear in mind that, from the point of view of
their economic effect, part of the credits granted
by the banks at medium and long term amount
only to commission business: that is to say, they
represent nothing but the passing on of funds at
the order.of the lenders. To a large extent the
funds to which this process relates consist of
monies of the public authorities, including the
Social Insurance Institutions. At the same time
however the use of the banking system for the
purpose of accepting funds and passing them on
as loans has recently been growing in importance,
in cases where the lenders are able to claim tax
reliefs in accordance with Article 7 of the Income -
Tax Law, on the ground that the loans in question
are serving to finance capital investment projects
which are particularly urgent for the country’s



economy. The proportion of such earmarked
funds to the total amount by which medium- and
long-term bank lendings increased appears once
again to have been substantial in November
1952. It is true that, in the present state of the
statistics, it is not possible to produce any really
clear proof of this; but there are grounds for
assuming that the largest part of the monies and
loans taken by. credit institutions at medium and
long term from sources other than banks is
subject to earmarking, of one kind or another,
in regard to the use to be made of the funds. At
all the credit institutions together this item in
their returns showed an increase of DM 297 mil-
lion in November, as compared with DM 311
million in October, and DM 229 million on the
monthly average of the first ten months of this
year; and, out of this amount, the Counterpart
Funds which were passed on for capital invest-
ment purposes came, as will be seen from the
table, to DM 34 million.

The Formation and Use of Counterpart Funds
(In millions of DM)

Paid Qut
Excess
of which: of
Loans | Assist- Re-
Pericd Receiv- and | ance Iii"} ceipts
ed Tota] | Orants| and ired Other | (+)
for | other | I ; Out- | OF
Invest-| Pay- ! goings ut-
ment | ments ﬁlhed 3) goings
Pur- | to gen- ()
poses | Berlin cles
1950 1st Qtr.| 6217 | 612 590 —_ — 2 [+ 9
ard Qtr. | 920" | 578 370 60 100 48 +342
3rd Qtr. | 752 783 469 75 60 179%) | — 31
4th Qtr. | 572 707 532 141 - 34 —135
1951 1st Qtr. | 470 442 248 122 35 37 + 28
2nd Qtr. | 626 567 187 165 160 55 + 59
3rd Qer. | 479 | 373 | 259 45 — | %69 | +106
4th Qtr. | 300 484 244 63 102 75 | —184
1952 1st Qtr. | 175 278 150 90 — 38 | —103
2nd Qtr. 74 263" 126 63 _— 74 —189
3rd Qtr. | 134 309 166 20 — 123 | —175
Oct. 40 91 . 38 42 — 11 — 51
Nov. 39 40 34 3 —_ 3 |— 1
1) Including a total excess of DM 117 million of Drawing Rights
received over those conceded. — 2) Including DM 60 million ex-
cess of Drawing Rights conceded over those received. — %} Includ-
ing, inter alia, payments to the Federal Government and amounts
provided for foreign trade.

Among the savings which are normally not
subject to earmarking as regards their use, there
was again a particularly large increase in the
savings deposits?) kept at credit institutions. It

1y That is, deposits on accounts which are kept in accordance with
the prescriptions of Article 22 and subsequent Articles of the Banking
Law,. and which are in particular characterised by the issue of a
savings book, and by the fact that withdrawals without notice are
lIimited to DM 1,000 per month.

2

is true that during November the surplus of in-
payments on savings accounts at savings banks
in the area of the German Federal Republic, at
DM 112 million, and also that of DM 175 million
at all the credit institutions in that area, were
somewhat smaller than the corresponding totals
for the previous month, which were DM 150 mil-
lion and DM 223 million respectively. In this
connection however it must be borne in mind
that in October, owing to the propaganda in
favour of saving which was put about on the
occasion of the “World Savings Day“ on 31 Oc-
tober, there were especially large additions to
savings deposits — in fact, much the largest since
the Currency Reform. As compared with the
average for the first ten months in this year, the
accruals of savings deposits at the credit institu-
tions rendering monthly returns were in fact
much greater in November. Much the greatest part
of the accruals in November, as before, arose from
the excess of in-payments over out-payments,
whereas other movements, such as for instance
the amounts credited as compensation for the
savings deposits of expelled persons, amounting
to DM 5 million at the savings banks in Novem-
ber, and such transactions as transfers from time
deposits to savings accounts, continued to be
only small. In the first half of December the
accruals of savings deposits at the 480 banks
rendering weekly returns, which account for
about a half of all savings deposits kept in credit
institutions, again amounted to DM 26 million.
It is true that this figure was smaller than in the
corresponding. period of the previous month;
but that fact is quite in accordance with the
seasonal trend which results from the arrange-
ments made to obtain funds for Christmas. In
comparison with the movement in the corre-
sponding period of the previous year, the growth
in savings deposits at the banks rendering weekly
returns was greater by DM 10 million in the first
half of December.

Apart from. the process of saving through
savings accounts, savings also reached the
banking system through the sale of bank
bonds in the shape of mortgage bonds and
communal bonds!). According to provisional
reports the banks showed the amount of their

1) “Communal bonds“ (Kommunalobligationen) are bonds issued by
institutions granting credit against real estate, and covered by loans
granted to municipalities or communes.



Bank Lendings, and Funds received by Banks*) at Medium and Long Term (In millions of DM)

1952
1st 2nd 3rd of which November®) P"s“;ﬁ"“
Quarter Quarter Quarter September | October November*)
Llendings Increase (+), or Decrease (—)
Short-term Lendings to |
Business and Private ,
Customers + 1,210 — + 944 + 625 + 375 + 375 18,164
Public Authorities — 103 —_ + 1 + 20 + 41 — 10 327
Medium- and Long-term .
Lendings to
Business and Private
Customers + 659 + 757 + 1,039 + 351 + 447 + 455 13,361
Public Autkorities + 150 + 179 + 258 + 101 + 96 + 54 2,428
Treasury Bills and Non- :
interest-bearing Treasury Bonds + 150 + + 115 — 105 — 96 T — 52 1,148
Securities and Syndicate
Participations + 98 + 125 + 65 + 209 + 26 . 1.200
Lendings, : total + 2,164 + 1,041 + 2,422 + 1,012 + 839 + 822 36,628
ILFunds received at
" Medium and Long Term
Savings Deposits + 566 + 445 + 465 + 171 + 238 + 185 6,881
Time Deposits') + 827 + 260 + 623 + 198 + 252 + 109 7,762
Bank Bonds?) + 174 + + 131 + 57 + 77 + 83 2,857
Funds borrowed?) and Loans
taken from Sources other
than Banks, including
Counterpart Funds + so07 + 755% | + 713 | + 302 + 311 + 297 8,721
Funds received at medium and
long term, total + 2,074 + 1,633 + 1,932 + 728 + B78 + 674 26,221
Il. Balance (1 less II): + 90 — + 490 + 284 + 11 + 1438 10,407
") Credit Institutions rendering returns for the monthly banking statistics, including institutions financing instalment buying, R.L.C., Finag,
Postal Cheque Offices and Postal Savings Bank Offices. — ') Deposits at fixed period, or at notice, of at least one month, — 2) Set off
against own bonds held by the Banks. — 3) At notice, or fixed period, of 6 months and over. — ) Figures adjusted, on the basis of estimates,
for temporary duplication. — %) After deduction of the increase, due 1o re-valuation, in the amount of about DM 180 million.—6) Preliminary.

bonds in circulation at the end of November,
without counting their own holdings, at a total
greater by some DM- 83 million than at the
end of October, whereas the increase during
October was DM 77 million, and that on the
average of the first ten months of this year was
DM 55 million. In this connection it would seem
that the First Law on the Encouragement of the
Capital Market, which was passed in November,
has produced a certain result in that, under its
influence, the “grey” prices for securities have
rvisen for a number of weeks. Its full effect,
however, will presumably begin to be reflected
in the December figures of the sales of securities,
especially since the Law did not become effective
before the middle of December. Consequently it
may be that the surplus of in-payments on savings
accounts in December this year will not be quite
so high as‘in December a year ago, when it
amounted to DM 231 million, as compared with
an average of DM 86 million in the five preceding

months, while the sales of securities may show
an increase by that much the greater.

Finally, the recent expansion in credits has
been partly offset by further considerable growth
in the time deposits, that is to say, deposits
subject to a period of notice or agreed period to
maturity amounting to 30 days or more. Accord-
ing to provisional reports, the increase in such
deposits amounted in November to DM 109
million, as against DM 252 million in October
and DM 196 million on the monthly average
for the first ten months of this year. It is true
that the formation of time deposits does not
represent savings activity in the proper sense,
because the monies kept on time account consist
in the main of funds earmarked for special
objects, often representing reserves which are
set aside for such purposes by traders, indus-
trialists or the public authorities and which will
in many cases very soon be required. However,
they too do entail a certain fixation of funds,



and this represents a factor that counteracts the
expansion of the volume of credit.

If one sets the accruals of funds at medium
and long term, as described above, against the
credits granted, one finds that during the period
just passed the effect of these accruals, from the
monetary point of view, has again been to neu-
tralise a very large part of the bank lendings.
This can be clearly secen from the table “Bank
Lendings, and Funds received by Banks at
Medium and Long term”. As the table shows,
during November there was a total increase of
DM 674 million in the savings and time deposits,
in the bank bonds in circulation, and in the
“funds borrowed and loans taken from sources
other than banks“; but the medium- and long-
term bank lendings expanded by only DM 509
million. Thus, as regards its monetary effect, the
growth in the lendings at medium and long term
was more than compensated in November; and,
even if one includes the short-term lendings to
business and private customers, the result was
only relatively slight monetary expansion.

Short-term Bank Credits to Public Authorities
tending to decline

One further counterweight to the expansion
in bank lendings to business and private
customers is to be found in the tendency, which
for the present still continues, for the short-term
credits by banks to public authorities to decrease.
It is true that in November there was again some
growth in the amount of credit required -by
particular public bodies, with the result that the

total short-term credits extended by the banks to
such bodies rose slightly by DM 57 million to the

total of DM 1,575 million. At this figure,
however, such credits at the end of Novem-
ber were again smaller than at the end of
September (see the table), although experience
shows that in September, a month when tax
receipts are normally large, the amount of
short-term credits taken from banks by public
authorities is as a rule particularly small. In
December, owing to the effect of the quarterly
date for payment of taxes, there was a further
decline at least in short-term bank lendings to
territorial authorities, whereas by 15 December
the total amount of the short-term public credits
at the Central Banking System and the 480 banks
rendering weekly returns had slightly risen by
DM 21 million as compared with the total at
the end of November. The short-term bank
indebtedness of the territorial authorities would
certainly have declined even more, were it not
for the fact that the bank credits to the most
important public authorities, especially to the
Federal Government, now consist only of
Treasury Bills and Treasury Bonds, repayment
of which depends on the dates at which they fall
due. Consequently the influx of money into the
hands of the public authorities in the first place
caused a large rise in their bank deposits, and
had less effect in the sense of reducing their
short-term bank indebtedness, which was in any
case no longer very great. At all events during
the first half of December there was a growth of
DM 715 million in the deposits of public

Short-term Credits extended by Banks to Public Authorities
(In millions of DM)

1952
31 Aug. 15 Sep. ‘ 30 Sep. 31 Oct. 15 Nov. \ 30 Nov. l 15 Dec.
1) Credit Institutions rendering Monthly Returns 1,422 1,271 1,286 1,243 9
including: Treasury Bills and non-interest-
bearing Treasury Bonds (1,146) ( 974) ( 949) (916)%)
1a) including:
480 Credit Institutions rendering Weekly Returns 1,198 1,168 1,031 1,011 929 965 815%)
including: Treasury Bills and non-interest- ’
bearing Treasury Bonds (1,024) ( 993) ( 858) ( 840) (760) (805) (645)%)
2; Central Banking System') 352 294 330 232 223 332 503
including: Treasury Bills and non-interest-
bearing Treasury Bonds ( 120) ( 96) ( 132) (. 12) (19) ( 95) 305
Total (1 + 2) 1,774 . 1,601 1,518 o 1,575 .
(1a + 2) 1,550 1,462 1,361 1,243 1,152 \ 1,297 1,318
1) Including the credit of DM 183 million granted to the Federal Government in respect of the International Monetary Fund and the Inter-
national Bank for Reconstruction and Development. — 2) Preliminary.




authorities in the Central Banking System alone,
including the funds of such authorities tempo-
rarily invested in Equalisation Claims of the
System. As a result, on 15 December these
deposits were greater by about DM 357 million
than on 15 September, the last previous com-
parable date. By the end of the year, it is true,
it is likely that owing to the expenditure still to
be met there will be some decrease in the liquid
funds of the public authorities. A factor which
was of some importance for the growth of public
deposits was the keen interest which the Federal
Loan issued on 11 December is arousing among
the public. Owing to this interest, quite large
amounts of the loan have been subscribed and
paid up in the course of December to date.

Excesses of DM OQut-payments
on Foreign Exchange Accounts now small

Recently there has been further contraction
in the surplus on the balance of payments,
and in the resulting creation of money. It
is true that the purchases of foreign exchange by
the banking system would not seem to have
become any less, and that in October, on the
contrary, they actually showed a rise. On the
other hand however, owing to the larger imports,
substantially more foreign exchange was sold.
This caused the excess of out-payments in respect
of foreign payment transactions during Novem-
ber to be as low as DM 33 million, or only one-
fifth of the total of DM 174 million for the pre-
vious month. which in its turn amounted to only
half the monthly average for the third quarter
of the year. To go into details, the Bank deutscher
Lander showed an excess of out-payments
amounting to DM 67 million, whereas the
private Foreign Trade Banks per contra sold
foreign exchange from the working balances kept
in foreign countries, and hence showed an excess
of in-payments to the extent of DM 34 million.
During the first half of December however the
excess of out-payments previously shown on the
foreign exchange accounts even at the Bank deut-
scher Lander became converted into an excess of
in-payments amounting to DM 19 million. The
causes of the movements in the balance of pay-
ments are described in the Chapter on Foreign
Trade and Payments.

The Volume of Money

Since the recent expansion of credit has been
for the most part offset by movement in savings
and the like, while the excess of DM out-pay- -
ments on the foreign exchange accounts of the
banking system has been only small, the volume
of money recently has continued to increase in
only moderate degree. If one includes all the

THE MOST IMPGRTANT
EXPANSIVE AND CONTRACTIVE TENDENCIES
. OF THE MONETARY MOVEMENT

According to the Consolidated Condition Statement
for all Credit Institutions, including the Central Banking System
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deposits kept in banks by customers other than
banks, but excludes the savings deposits, then,
according to provisional reports, the expansion
in November was about DM 410 million, as
compared with DM 277 million in Qctober, and
DM 628 million on the monthly average of the
third quarter of 1952.




As regards details, the circulation of notes and
coin in the area of the German Federal Republic,
in the sense of their circulation without counting
the bank notes marked “B“ and issued in Berlin,
which are assumed to circulate mainly in that
city, showed a further increase of DM 152 mil-
lion at the end of November as compared with
the total at the end of October. This figure
becomes DM 100 million if one compares the
averages for the closing days of the four bank
return weeks in November and October. The
circulation of the notes of category “B“ alone
also increased by DM 11 million in the first case
and DM 14 million in the second, so that on
 these two bases the November increase in the
total amount of bank notes and coin circulating
in the area of the German Federal Republic and
Berlin was DM 163 million or DM 113 million
respectively. It must of course be borne in mind
that during November, unlike October, the
closing days of all four bank return weeks fell
either on dates when weekly wages were paid,
or on Saturdays. On such days more notes and
coin than on other days are always in circulation.
Thus it is quite possible that, on the average of
working days, no more money was in circulation
in November than in October, or only slightly
more. If this should be true, then the circulation
of notes and coin would have moved more nearly
in accordance with the usual seasonal trend than
it appears to have done if the average of the
closing days of the four bank return weeks is
considered. According to the seasonal trend the
circulation of notes and coin regularly shows a
slight decline in October and November.-

For December, on the basis of experience
hitherto, it may be expected that the circulation
of notes and coin will increase by fully 3 per cent
as compared with November, the totals at.the
end of the month being taken in each case. Owing
to the need for money before Christmas, however,
the circulation is also relatively high in the first
three weeks of December, so that the peak at the
end of that month is not quite so marked as in
the other months. Thus, the circulation of notes
and coin on 15 December this year was below
that on 30 November by only DM 443 million,
although it was already DM 490 million above
that on 15 November.

Among sight deposits, at least in November
the balances of business and private customers
increased only slightly by DM 58 million. In
December also, in view of the large sums falling
due for payment of taxes, any appreciable growth
in the deposits in this category is at least im-
probable. On the other hand the sight deposits
of public corporations, even in November, show-
ed the quite substantial increase of DM 100 mil-
lion, although in the normal course such a
movement would not ordinarily have been ex-
pected in that month; and it seems safe to rely
on a further considerable rise in December. As
will be seen from the next Chapter of this Report,
the growth in public deposits in November was
mainly due to surpluses of receipts at the Equali-
sation of Burdens Office, whereas it was not until
after the quarterly date for the payment of taxes
on 10 December that the deposits of the Federal
Government and the Lands again showed any
large rise.

Considerable Strain on Liquidity

Mainly as the result .of the increase in the
amount of notes and coin required for current
transactions before Christmas, coupled with the
quarterly payments due on 10 December in
respect of the Assessed Income Tax and Corpora-
tion Tax, which payments led to considerable
growth in the balances of the Federal Govern-
ment and the Lands kept in the Central Banking
System, there was a substantial decrease during
December in the liquidity of the banks and the
money market. This contrasts with November,
when there was some easing of the position,
although this was no longer very great. It is
characteristic of the December movement that
on 15 December the “net indebtedness” of the
commercial banks towards the Central Banking
System, or in other words the difference between
their borrowings from the System and the reserve
balances which they keep there, was greater by
DM 500 million than a month before. At this
figure the total almost reached the relatively high
level at which it stood on the last previous return
date following one on which large tax payments

_fell due, namely the return date on 15 Septem-

ber 1952.
However, the movement in the so-called net
indebtedness represents only in part the extent



Amounts borrowed from, and Reserve Balances
kept with, the Central Banking System?)
by Commercial Banks
in the Area of the German Federal Republic

(In millions of DM)

Net Indebt-
Borrowings 1ileserve edness

Date alances (Col. 1 less
Col. 2)

1 2 3
1950 Dec. 31 4,960 1,831 3,129
1951 Mar. 31 4,740 1,675 3,068
June 30 4,411 1,777 2,634
Sep. 30 4,618 1,833 2,788
Oct. 31 4,059 1,915 2,144
Nov. 30 4,244 1,996 2,248
Dec. 31 5,306 2,628 2,678
1952 Jan. 31 4,627 1,941 2,686
Feb. 29 4,382 1,892 2.490
Mar. 31 4,325 2,027 2,298
Apr. 30 3,575 2,086 “ 1,489
May 31 3,278 1,672 1,606
June 30 3,663 2,093 1,570
July 31 3,123 1,961 1,162
Aug. 31 3,025 2,060 965
Sep. 15 3,015 1,768 1,247
Sep. 30 3,125 1,868 1,257
Oct. 15 2,914 2,108 806
Oct. 31 2,742 1,652 1,090
Nov. 15 2,645 1,945 700
Nov. 30 2,774 1,848 926
Dec. 15 3,239 2,039 1,200
1) Excluding the Betlin Central Bank.

to which the money market became harder in
December, because to a very large extent the
banks met their need for Central Bank money
not by rediscounting bills or taking advances
against securities at the Central Banking System,
but by selling Treasury Bills and non-interest-
bearing Treasury Bonds, or by making use of the
funds which came into their hands through the
repayment of matured Bills and Bonds of these
kinds. At all events, at the 480 banks rendering
weekly returns the stocks of Treasury Bills and
non-interest-bearing Treasury Bonds, which were
before then relatively large, declined between
the end of November and the middle of Decem-
ber by no less than DM 159 million, while during
the same period the Central Banking System’s
holdings of these securities expanded by DM 210
million. As the result of the growth in the credits
extended by the Central Banking System to
banks, and of the purchase, or redemption, of
Treasury Bills and Treasury Bonds by that
System, the commercial banks by 15 December
had received Central Bank funds to the order of
DM 700 million. In addition they had received
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certain sums, the amount of which is not precisely
known, which came into their hands through the
redemption of Treasury Bills and Treasury Bonds
by the issuers. In consequence of the increased
strain on the banking system the rates for money
showed some considerable rises. At the middle
of December day-to-day loans in Frankfurt on
Main cost about 43/s %/0, while dealings in money
for periods running over the end of the year ac-
tually took place at 6%0 to 61/4%b.

As regards the future course of bank liquidity,
it may be expected in the light of the experience
in earlier years that the additional strain will be

The wmost important Factors determining the Extent
to whidh the Commercial Banks had to have Recourse
to the Central Banking System
According to the “Combined Return of the Bank deutscher
Linder and the Land Central Banks”

(In millions of DM)

1952 30 Nov. | 30 Nov.
1952 1952
30 Nov. | 15 Dec. | as com- |as com-
Individual Factors as com- | as com- | pared | pared
pared pared with with
with with | 30 Nov.|30 Nov.
31 Oct. | 15 Nov.[ 1951 1950
The plus and minus signs indicate the effect
of dianges in the various factors ou the
1. Circulation of Notes liquiduty of the banks
and Coin - 163 | — 490 {—1,482 {—2,893
2. Central Bank Deposits of
Non-bank Customers
a) German Public
Authorities!) — 31 | — 476 |— 667 |— 745
b) Counterpart Funds?) — 3| 4 35|+ 660 |+ 562
c) Others®) + 69| + 6 |+ 252 |+ 427
3. Central Bank Credits to:
a) Non-bank Customers + 105 | 4+ 290 |— 559%) —1,0595)
b) Reconstruction Loan
Corporation, for Work
Creation and Housing
Programme and for
Investment Projects + 391 4+ 29]— 62|+ 87
4. Amounts credited to Federal
Government in respect of
Coinage + 231 4 26 (+ 303 |+ 638
5. Settlement of Foreign Trade
at the Central Banking
System?) + 67 | + 74 |+3.053 |[+5,572
6. Other Factors, net 58 + 6|— 177 |— 370
Total Effect:
Banks more liquid (+)
Banks less liquid (—) + 164 | — 500 [+1,321 |+2,219

1) Including monies employed in Equalisation Claims; excluding
Counterpart Accounts of the Federal Government. — 2) Counterpart
Accounts of the Federal Government, including monies employed in
Equalisation Claims, and E.R.P. Special Account of the Berlin
Central Bank. — 3) Allied agencies, other deposits and items in
course of settlement in the Central Banking System. — %) Net
balance of the following items: gold, credit balances in foreign
currency (including credit balances with E.P.U.), foreign notes
and coin, and foreign cheques; less liabilities towards E.P.U.,
DM credit balances of foreign banks, export letters of credit and,
as from September 1952, Brazilian accounts in UL.S. dollars. —
%) Including the change (+ DM 183 million) due to the credit
Igrgnl{eg to the Federal Government in respect of IL.M.F. and
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much less during the second half of December
than in the first half of the month, at least if the
increased rediscounting of bills is disregarded,
by which many banks at the end of the year for
purposes of window dressing endeavour to obtain
high credit balances at the Central Banking
System. It is true that the amount of notes and
coin required for current transactions usually
shows a further increase by the end of the year;
but, as compared with the increase in any other
month, this rise is as a rule only small. On the
other hand the position should be relieved by the
fact that towards the end of the year the public
authorities have to pay out considerable amounts,
so that in all probability they will be obliged in
the further course of this month to draw sub-
stantial amounts from their funds lying in the
Central Banking System.

A considerable easing of the liquidity of the
banks will however take place in January 1953,
if only for seasonal reasons, although at the
moment it cannot yet be foreseen if this easing
will be more than seasonal in extent.

Public Finances

The course of the public budgets continues
for the time being to be characterised by a tenden-
cy to cash surpluses. It is true that the budgets
of the Federal Government and the Lands show-
ed certain cash deficits in November, because
the tax receipts in that month were relatively

low for reasons connected with the payment ar- -

rangements. However, at least in the case of the
Federal Government, the deficits were smaller
than was to be expected, other things being
equal, in a month when tax revenues are nor-
mally so poor. Moreover, there were compara-
tively large surpluses both in the Equalisation of
Burdens Fund and in the case of the municipali-
ties and communes, where quarterly payments
fell due in respect of the Property Levies and the
Industrial Tax; and these surpluses not only
compensated, but more than compensated, the
deficits mentioned above. In December, owing
to the quarterly payment on the Assessed Income
Tax and the Corporation Tax, it is again safe to
reckon on a cash surplus in the public budgets,
although in that month the expenditure will be

relatively high, and for this reason the surplus
is likely to be smaller than in September.

The Federal Budget

After the large surpluses of DM 584 million
for September and DM 112 million for October
the Federal budget in November, as already

Cash Results of the Federal Budget

(In millions of DM)
. . : Surplus (+)
Period Receipts Expenditure Deficit (—)
1952 September 2,072 1,488 + 584
October 1,725 1,613 + 112
November 1,623 1,655 — 32
‘| Previous Months
comparable with
November:
1952 May 1,425 1,446 — 21
August 1,621 1,680 — 59

mentioned, showed a small cash deficit. This
however, at the figure of approximately DM 32
million, was less than the deficit for August, the
last month in which there were comparable dates
for the payment of taxes, although even the



August deficit was relatively low for a month
when the tax revenues are normally regarded as
poor. The November receipts, at about DM 1,623

million, fell short by some DM 100 million of

those obtained in the previous month, in which
quarterly payments on the Turnover Tax fell
due. The position was also affected by the fact
that a part of the proceeds of the Tobacco Tax
for November were not received until December,
because the last day in November fell on a Sun-
day. As regards the underlying trend, however,
the tax revenues of the Federal Government have
continued to rise. It is true that figures on the
November revenues are not yet available. How-
ever, as the total receipts of the Federal Govern-
ment in November reached the same level as in
August, although in the latter month certain
deferred payments were received from the Lands
in respect of the Federal Government’s share in
the proceeds of the Income Tax, the current tax
revenues in November ought to have been higher
than in August. The cash expenditure in No-
vember amounted to DM 1,655 million, which
was roughly DM 42 million more than in the
previous month; and at this figure it exceeded
by about DM 100 million the average amount
paid out in each of the first seven months of the
financial year. .

In spite of the November cash deficit, which
it is true was only small, the cash surplus on
the Federal budget from the beginning of the
financial year up to and including November
amounted to some DM 829 million. As will be
seen from the accompanying graph, this is due
to the fact that the expenditure so far, reckoned
in terms of a monthly average, has fallen well
short of the budget estimates, while the receipts
obtained to date, although not up to the budget
estimates, at least approach these more closely
than the expenditure has done. As has been re-
peatedly pointed out in these columns, this is
likely to be a temporary state of affairs, which
cannot be relied upon to continue until the end of
the financial year. There is no doubt that towards
the end of that year the expenditure will show
a considerable increase. Apart from the factors
already mentioned which are likely to operate
in this sense, including increased demands for
occupation costs on the basis of the still unused
budgetary provisions, payments for deliveries
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to Israel, and Federal contributions to financial-
ly weak Lands, certain further charges have
recently arisen. For instance, it has been decided
to make a non-recurring payment to persons in
the public service in December equal to 30 per
cent of their basic salary at the time, and also,
under the scheme for pensions to war victims



and that providing relief for the effects of the
war, to make a non-recurrent payment equal
to that due for half a month in each case. On
the other hand the receipts in the last four
months of the financial year will be compara-
tively large too, because quarterly payments on
the Assessed Income Tax and the Corporation
Tax fall due in December and in March, while in
January the annual peak will be reached in the
case of both the Turnover Tax and the Wages
Tax. However, the rise in the receipts is not likely
to be nearly so great as that in the expendi-
ture, so that it may be assumed that during
the last few months of the financial year rela-
tively large cash deficits will occur, even though
these may possibly not be seen until February
and March.

During the period under report discussion has
already begun about the Federal Government's
financial position in the next fiscal year, running
from 1 April 1953 to 31 March 1954. The
occasion for this was provided by the budget
estimates which the Federal cabinet submitted
- to the legislative bodies at the end of November.
These estimates are formally balanced, with the
receipts and expenditure, other than transitory
items, each at the level of approximately DM
24,210 million; these totals however include
both DM 1,950 million of receipts from borrow-
ing and DM 250 million of expenditure on the
redemption of debt. If these two items were ex-
cluded, the receipts would be DM 22,260 million
and the expenditure DM 23,960 million.

Thus the receipts are put at a level higher by
about DM 1,790 million than in the estimates
for the current financial year. It was assumed in
this connection that during next year the social
product will expand by 4 per cent; that in
consequence the vield of taxation will have an
underlying tendency to rise; and that during the
next financial year the Federal Government will
receive 44 per cent of the proceeds of the Income
Taxes instead of, as hitherto, 37 per cent. As
regards losses of revenue through possible reduc-
tions in taxation, however, account has been
taken only of the loss to result from the proposed
lowering of the Tobacco Tax, which is expected
to cost about DM 240 million, whereas no allow-
ance has been made for those shortfalls which
may result if there are also reductions in the tax
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Receipts and Expenditure of the Federal Government
according to the Budget Estimates
for 1952/53 and 1953/54

1952/53 | 1953/54 | Increase () or
Category of Receipts . Decrease (—)
or Expenditure -
. Million
Million DM DM | Per cent
I. Receipts, total') 21,641 | 24,210 |+ 2,569 | + 11.9
including:
Receipts from Loans 1,170 1,950 [+ 780 | + 66.2
II. Cash Receipts 20,471 | 22,260 |+ 1,789 ; + 8.7
including: ’
1) Federal Taxes 15,594 | 16,280 |+ 686 | + 4.4
2) Federal Share in
" Income Taxes 3,832 | 5038 |+1206 | + 3.1
I1I. ‘Expenditure, total!) 21,641 | 24,210 [+ 2,569 | + 11.9
including:
Expenditure on Debt
Redemption?) 387 248 [— 139 | — 359
1V. Cash Expenditure 21,254 | 23,962 |+ 2,708 | + 12.7
including:
1) Defence Charges 8,800 9,910 [+ 1,110 | + 12.6
2) Social Charges result-
ing from the War 4,818 5,123 {+ 1305 |+ 6.3
3) Other Social Charges | 2,797 3,309%)+ 512 | + 18,3
4) Financial Assistance
to Berlin 600 600 — —_
5) Subsidies and Main-
tenance of Stocks 625 600 [— 25 |— 40
6) Interest on
Federal Debt 296 646 |+ 350 | +118.2
7) Administrative
Expenditure on
Personnel and
Materials 688 g03 [+ 115 | + 167
8) Repayment of
Administrative Costs
in tespect of Federal
Taxes and in respect
of FEqualisation of
Burdens Receipts and '
Expenditure 395 499 |4 104 | + 26.3
V. Deficit (IV minus II) — 783 |—1,702 |+ 919 | +117.4
Source: Federal Finance Minister. — 1) Excluding receipts and
expenditure out of transitory monies, amounting to DM 1,587
million each in the financial year 1952/53, and DM 2,985 million
each in the financial year 1953/54. — 2) Excluding expenditure on
the repurchase of Equalisation Claims; the figure for 1952/53 in-
cludes the “meeting of deficits from earlier years“. — %) Including
DM 740 million of debt certificates, which are to be taken by the
Social Insurance Institutions and by the Federal Unemployment
Insurance Fund.

on coffee, tea and sugar, as well as in the Income
Tax, because it still remains an entirely open
question at present whether these taxes will be
reduced.

The expenditure, at DM 23,960 million, is put
at about DM 2,700 million more than it was in
the estimates for the current year. The most
important increase, amounting to DM 1,100
million, appears in the estimate for defence
charges, for which roughly DM 9,900 million
have been provided. This provision is based on



the assumption that the Agreements in regard
to the European Defence Community will be
ratified befote the start of the next financial year,
and that in that year the monthly defence con-
tribution to be paid will be DM 850 million in
the first quarter, and DM 700 million as from
July. There is also a relatively large increase of
something over DM 800 million in the expendi-
ture on social services, as appears from items IV,
2 and IV, 3 in the table on page 13.The additional
expenditure is expected to arise mainly in respect
of relief for the effects of the war, the payments
to the Equalisation of Burdens Fund, and the

Estimated Tax Revenues')
for the Financial Years 1952/53 and 1953/54
(Including West Berlin)

|
Increase ()
1952/53 | 1953/54 or
Decrease (—)

Mﬁl}\ion Per cent

Million DM

1. Taxes solely due to ;

Federal Government 15,594 | 16,280 |+ 686| + 4.4

including:
_Turnover Tax?®) (8,744)  (9.400) [(+ 656) (+ 7.5)
Tobacco Tax (2,540) * (2.300) i(— 240)} (—9.3)

. Taxes solely due to the
Lands®) 1,340 1375 |+ 35 + 26

1L Taxes jointly due to
Federal Government
and Lands
{Income Taxes) 10,500 | 11.450 | + 950 + 9.0

Total of items I to 11 | 27434 | 29,105 | + 1.671| + 6.1

of which there will go:
1) to the Federal
Government
a) if this year's share
in the yield of the
Income Taxes
(37 per cent)
remains unchanged
b) if the share is
raised to 44 per cent
in 1953/54

19,4264 20,517 |+ 1091} + 5.6

19,426 | 21,318 [+ 1,892| + 9.7

2) to the Lands
a) if this year's share
in the yield of the
Income Taxes
(63 per cent)}

remains unchanged 8,008%) 8588 [+ 580 +7.2

b) if the share is
reduced to 56 per cent
in 1953/54 8,008 - 7,787 |— 221| —2.8

1) Official estimates of the Federal Finance Minister. — 2} In-
cluding Turnover Adjustment Tax. — %) Fmbodying the Lands’ own
estimate of the tax receipts in Wesr Berlin contained therein. —
4) Estimated after allowing for the Federal Government's guarantee
of the Lands’ receipts, as enacted in the Law on the Federal

Government’s Share in the Yield of the Income Taxes 1952/53.

sums contributed to the Social Insurance
Institutions.

With a view to covering the expenditure of DM
1,700 million under item V in the table on page
13, for which no ordinary receipts have been pro-
vided, the Federal Finance Minister proposes in
the first instance to incur a considerable amount
of debt by borrowing from the Federal Govern-
ment's “Special Funds“. Advantage is for instance
to be taken of the relatively liquid position of
the Workers' and Employees’ Pension Insurance
Funds!) by arranging that, out of the current
contributions of the Federal Government to the
Pension Insurance Institutions, amounting alto-
gether to some DM 2,200 million, about DM
555 million shall be provided in the form of debt
certificates. It is also proposed that debt certifi-
cates shall be used to provide a part, namely
DM 185 million, out of the total of DM 946
million due by way of repayments to the Federal
Unemployment Insurance Fund in respect of the
costs of unemployment relief. In addition it is
contemplated that a loan of approximately DM
250 million shall be taken from the ER.P. Spe-
cial Fund, which is to use for this purpose its
next year’s receipts under the head of interest
and recoveries. If it proves possible to obtain the
whole proposed amount of DM 990 million by
borrowing from the Special Funds of the Federal
Government, then the amount of borrowed funds
to be obtained elsewhere will be reduced to
roughly DM 700 million.

The Budgets of the Lands

The budgets of the Lands also evidently had
deficits in November, owing to the fact that the
timing of tax payments caused their revenue from
this source to be relatively small. At all events
the funds of the Lands kept in the Central
Banking System, or employed by the latter on
the money market, declined by about DM 67
million; and at the same time the Lands took
short-term credits to the extent of some DM 45
million, including cash advances of DM 15 mil-
lion taken from the Federal Government. It is
admittedly not known in this connection what
the movement was in the balances which the
Lands keep outside the Central Banking System.

1) See in this connection the Monthly Reports of the Bank deutscher
Lander for October 1952, pages 19 and 20.



During the last six months, from June to No-
vember, those cash resources of the Lands which
are included in the statistics decreased by around
DM 140 million, while their short-term borrow-
ings went down by only about DM 30 million.

CASH POSITION OF THE LANDS
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Even if the funds of the Lands kept in-the com-
mercial banks rose to some extent over the same
period, it seems clear that their cash position
must have worsened in a certain degree. Even so,
if one may judge from the partial data available,
their cash position at the end of November wis
much better than a year before. At the end of
November this year the cash resources of the
Lands shown in the statistics were in fact higher
by roughly DM 140 million than at the end of
November 1951, while their short-term indebt-
edness was lower by some DM 160 million than
it was at that time.

Recently the Federal Finance Minister has put
torward some detailed calculations in regard to the
prospective course of the budgets of the Lands,
having done this in support of his request for an
_increase in the Federal Government’s share in
the proceeds of the Income Taxes. According to
these calculations the Federal Finance Minister
expects that for the present financial year the
budgets of the Lands, not including Berlin, will
show a total surplus of DM 925 million, no

allowance being made however for the surpluses
and deficits of certain Lands in respect of earlier
years. In doing so he assumes that the Lands’
expenditure on capital investment, including
those capital investments financed out of transi-
tory monies provided by the Federal Government
and the Equalisation of Burdens Fund, will
amount to DM 3,400 million as compared with
DM 3,300 million in the previous year. If the
Lands should exceed the figure stated, as the
data so far available with regard to their finances
indicate that they may, then the surplus would
no doubt become smaller. The Federal Finance
Minister assumes that in the coming financial
year, if the Federal Government’s share of the
Income Taxes is raised to 44 per cent as suggested
by him, the Lands would lose revenue to the
extent of DM 777 million. Even in that case
however he believes that the budgets of the Lands
ought to show a surplus of DM 348 million.
without their expenditure on capital investment
having to be reduced below the high level at
which it has stood in the current year. True, it

Estimated Position of the Budgets of the Lands?)
in the Financial Year 1952/53 and 1953/54

(In millions of DM)
Increase
1952/53 1953/54 or
Decrease
1. Ordinary Account
1) Receipts, total 11,585 12,115 | + 530
of which:
a) Current Receipts 11,335 12,1159 | + 780
. b) Non-recurrent Payments
by Federal Government
for Financial Adjustment 250 — —- 250
2) Current Expenditure 9,320 9,815 + 495
3) Surplus on Current Account [+ 2,265| + 2,300 + 35
1I. Extraordinary Account
1) Receipts, total 2,060 2,225 + 165
of which:
a) Loans by Public
Authorities for Special
Purposes, Drawings
on Reserves, ctc. 1,510 1,575 + 65
b) Loans 550 650 + 100
2) Extraordinary Expenditure
(Capital Investments) 3,400 3,400 |+ ©
3) Deficit on Extraordinary
Account — 1,340} — 1,175 | — 165
il. Total Surplus
(total of items 1,3 and I 3) + 925 + 1,125 4+ 200
Source: Federal Finance Minister. — 1) Only Lands in the area
of the German Federal Republic. — 2) Assuming that the Lands’
63 per cent sharc for this year in the proceeds of the Income
Taxes remains unchanged.




is a condition for this that the Lands shall be
able to place loans to the extent of DM 550
million this year and DM 650 million next year
to cover part of this expenditure. In point of fact
the amount placed so far, that is up to the end
of November, in the form of bonds at medium
and long term, consisting mainly of the interest-
bearing Bavarian Treasury Bonds, has been only
about DM 210 million; and it is questionable
whether it will prove possible to place, before
the end of the current financial year, the issues
which certain of the Lands,-for instance Hesse
and Hamburg, have announced since the passing
of the Law on the Encouragement of the Capital
Market. Similarly it remains to be seen whether
it will be possible to raise loans to the extent
of DM 650 million, as estimated for the coming
financial year. According to what the Federal
Finance Minister says, however, it should be
possible even without the raising of loans to find
enough money out of the ordinary receipts to
pay for the expenditure of the Lands on capital
investments, in so far as these do not exceed
their amount to date: this is on condition that the
present and the next financial years are regarded
as one, and that the budgets of the individual
Lands are taken together as a whole. In fact,
according to the figures of the Federal Finance
Minister, the current year should show a surplus
of DM 375 million even without borrowing. This
should be more than enough to cover the deficit
of DM 302 million which would arise on the
extraordinary budgets next year if the loans
contemplated in the estimates are not obtained.

Probable Effect of Raising to 44 per cent
the Federal Goverument's Share in thie Proceeds
of the Income Taxes

(In millions of DM)
} Total
1952/53 | 1953/54 of both
years
Estimated Surplus!) + 925 | + 1,125 | + 2,050
Loss of Receipts owing to
increased Federal Share — — 777 | — 777
|
Remaining Surplus + 925 [ + 348 | + 1,273
Provision for Borrowing 550 ! 650 1,200
. Surplus (+) or Deficit (—)
without Borrowing + 375 . — 302 | + 73
1) Compare item [II in the previous table.

Other Public Budgets

Under the head of the Equalisation of Burdens
the transition from the Immediate Assistance
arrangement to the procedure in pursuance of
the Equalisation of Burdens Law'), which came
into force on 1 September 1952, has had the
immediate result of producing some quite sub-
stantial cash surpluses. This was in the first place
because the receipts during the first three months
of the Equalisation of Burdens arrangement,
running from September to November, reached a
total of approximately DM 500 million, and were
thus greater by some DM 160 to 180 million
than in the preceding three months’ period. To
some extent this increase was due to the fact
that, at the quarterly payment date in November,
a half year’s instalment fell due in respect of the
Levy on Agricultural Property and Forests, while
in addition the levies are for the present still
being largely paid in accordance with the pro-
visions of the Immediate Assistance Law, so that
the reliefs provided under the Fqualisation of
Burdens Law have not yet become fully effective.
Besides this, the Equalisation of Burdens Fund is
obtaining receipts from other sources to a much
greater extent than did the Immediate Assistance

* Fund: for instance, it receives the whole proceeds

of the Levy on Mortgage Profits and the Property
Tax, as well as contributions from the Federal
Government and the Lands. On the other hand
the cash expenditure, at somewhat over DM
350 million, was comparatively low. this ap-
plying in particular to the productive ex-
penditure, while the pension payments are for
the time being running at about the same level
as before. This relatively low expenditure is due
to the fact that, as is well known, when fresh
programmes of expenditure like those contem-
plated under the Equalisation of Burdens are
introduced, certain delays occur in paying out
the funds. In the result, the cash resources of
the Equalisation Fund rose by some DM 150
million during the last three months.

As regards the prospective financial position
of the Equalisation Fund during the period from
1 September 1952 until the end of the present
financial year on 31 March 1953, there is an
estimate by the Chief Office for Immediate As-

!) See in this connection the Monthly Reports of the Bank deutscher
Linder for May 1952, pages 18/19, and August 1952, pages 23/24.



Prospective Receipts and Expenditure
of the Equalisation of Burdens Fund
from 1 September 1952 to 31 Mardh 1953

(In millions of DM)
. Mo'ly . Mo'ly
Receipts Total Avge Expenditure Total Avge
Equalisation Levies War Damage
(Property Levy Pensions 460 | 65.7
and Levy on Housing
Profits from Accommodation
Credits) 550 | 78.6 | Assistance 210 | 300
Levy on Mortgage Rehabilitation
Profits 210 | 300 Loans, total 290 | 41.4
. including:
Recoveries 15} 21 for Housing (145) | (20.7)
Property Tax 90 | 12.9 || Employment
c b p Assistance Loans 70 | 10.0
ontributions of ¢
Househol ip-
the Lands 235 | 33.6 ouseho d-Equ?p
ment Assistance 300 | 42.9
Anticipatory Other- Assistance
Assistance by the Measures and
Equalisation of Hardship Fund so | 11.4
Burdens Bank 200 | 28.5
Currency
Use of Cash | Conversion
Resources 140 | 20.0 \ Compensation 30 4.3
Total | 1,440 [205.7 | Total | 1440 | 2057
Source: Chief Office for Immediate Assistance.

sistance which is for the present still in charge of
the business of the Federal Equalisation office.
This estimate puts the receipts and expenditure
for the period in question at a total of DM 1,440
million each, or a monthly average of about
DM 206 million. This calculation, it is true, is
based on a very cautious estimate of the receipts.
At all events, according to the figures available
so far, there is every likelihood that the yield
of the Equalisation of Burdens Levies, including
the Levy on Mortgage Profits, and also the
amounts to be received as interest and redemp-
tion, will exceed the estimated totals. On the
other hand it is doubtful whether the expendi-
ture will reach DM 1,440 million. In the period
from September to November the expenditure
amounted only to an average of some DM 115
to 120 million per month; and, moreover, part
of it did not need to be met out of the
current receipts, because it was incurred under
carlier Immediate Assistance authorisations. If
the estimates are to prove correct, then the
average monthly expenditure during the four
months from December to March will have to
rise to at least DM 270 million. However, in
view of the difficulties of transition already
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mentioned, it is scarcely likely that the ex-
penditure will increase to so great an extent.
According to the figures now available for
the second quarter of the financial year, running
from July to September, the financial position
of the municipalities and communes showed
comparatively great improvement during that
period. The proceeds of the municipal taxes were
in fact about DM 146 million greater than in
the previous quarter, amounting to a total of
about DM 1,041 million, and thus setting up a
new record. The increase was mainly determined
by the growth in the proceeds of the Industrial
Tax, which, at around DM 675 million, account-
ed for some two-thirds of the whole of the tax
revenues of these authorities. The greater part
of the increase in receipts was applied by the
municipalities and communes to paying for their

Tax Receipts of the Municipalities and Communes

(In millions of DM)
: . Financial Year
Financial Year 1951/52 1952/53
Category of Tax of which:
Total |77 1st Qtr. {2nd Qtr.
| s Qtr. |2nd Qtr. Q ndQ
Tax Réceipts
Totat 3,554 778 859 895 1,041
of which:
Land Taxes 1,111 266 278 264 282
Industrial Tax { 2,118 433 508 543 675

expanding investment activity. The amounts
spent by the municipalities, communes and com-
munal associations which are included in the
quarterly statistics of capital investments, both
on their own investments in building and on
contributions or loans for private housing pro-
jects, rose during the second quarter of the

Estimated Capital Investments by Municipalities and
Communes, and the Method of Financing them

(In millions of DM)
1952/53
1st Qtr. of | 2nd Qtr. of Increase
Fin'l Year Fin'l Year
Total Expenditure on .
Capital Investment 660 840 + 130
for which funds
were found:
from Outside Sources 350 420 + 70
of which:
Contributions of the
Lands (235) (250) (+ 15)
Bank Credits (115) (170) (+ 55)
from Own Resources 310 420 + 110




financial year by about DM 128 million as
compared with the previous quarter. On this
basis, the amount spent on capital investment
by all these authorities must have risen by some
DM 180 million to an estimated total of DM
840 million. After deduction of the funds obtain-
ed from outside sources, including allocations and

loans from the Lands, earmarked for special
purposes, as well as credits from banks at medium
and long term, the portion of the expenditure
on capital investment financed out of the relative
authorities’ own receipts may be put at DM
420 million, as against only about DM 310
million in the previous quarter.

Production, Sales and Employment

The great increase in the rate of industrial
production, which has been in progress for some
months, continued in November 1952. The index
of industrial production per working day rose
by 6 per cent between October and November,
that is to say, by 2 to 3 per cent more than

and paper rose by 9 per cent, that of chemical
fibres by 8 per cent, and that of non-ferrous semi-
finished products by 7 per cent. In contrast to
this favourable movement in the processing
industries, building activity showed a fall even

the usual seasonal amount. In November this
index, on the basis of 1936 equals 100, reached INDUSTRIAL PRODUCTION
e, eq ’ IN THE GERMAN FEDERAL REPUBLIC
its seasonal peak at 167, which was nearly one-

. Per working day, 1936100
tenth higher than the seasonal peak of 153 g
reached in November 1951. During the preceding Total” Capital GWdS—j
months the expansion of output had been 190 10
particularly great in the consumers’ goods in- 180 180
dustries, while since June 1952 the rate of 170 o
production of capital goods, after seasonal '

, .. . 1601 160
fluctuations are eliminated, had remained sta-

. . T 1150+ 1
tionary or even been falling away. In November %0
however the output of capital goods also rose 1401 140
by 8 per cent, this rise being not only greater 130 130
than is normal at the season, but actually some- 120 120
what larger than that in the production of con- vol o
sumers’ goods, which rose by 6 per cent. Besides .

. . . . . . 101 100
this, the production in certain important basic
. . . 90
materials industries showed further recovery se
from the recession which it suffered in the first 80 80
. . __ BasicMaterials : Y
half of the year: for instance that of cellulpse and Producers Goots? r—Consumeris Goods
170 . } 170
The Growth of Industrial Production?) ' | 1952/
160 : . 160
Increase in relation to the corresponding month in the ! ! /
previous year, in per cent 10 N ! / l‘ 150
1952 | 1401 \ | 140
Categories of Industry ' { |
July ‘ Aug. I Sep. ’Oct?) Nov %) 130 ) T 130
{
Basic Materials ot | 42| 80 | 82 6.7 120 | 120
Capital Goods 77 | 134 {172 | 116 | 119 1o ' ! 110
Consumers’ Goods 0.3 66 | 132 | 16.5 | 13.3 1 :
100 + ‘; 100
Processing Industries 4.2 8.1 | 120 | 102 10.2 K : |
All Industries®) 4.7 8.4 | 115 9.9 9.5 90-:.—" [ : S0
' 80 bttt X ettt 5% 80
E) On the basis of the index of production per working day ”fndzd?:':”: ;'J A SI:‘mNbaD \ ;’ FMIAM JTTAYSION D
1936 = 100). - 2) Provisional figures, — 3) Including mining, ikl 1 Oeverages and fobacco,electic power, and building. - 2)Ercluding
building and power production, ;Zg”?{f;?bm:’ﬁ:’/zfggum@bererag;s:ndfobaaa,-io:foberandﬂarember L
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in November owing to the early onset of winter
weather, and this caused an exceptionally large
increase in unemployment.

A Special Boom
in Textiles and Footwear

The output of consumers’ goods, on the basis
of 1936 equals 100, already stood in October
at the very high level of 160; but in November
it again showed a more than seasonal rise,
reaching 169. This fact is the more surprising
because this year the autumn growth of pro-
duction began earlier than in 1951, and, in the
light of the relatively high rate of production
in September and October, it seemed that a
large part of the preparations for this year’s
Christmas trade had already been concluded at
the production stage. In November of last year
the output of consumers’ goods reached its
seasonal peak at 149, this high level being main-
ly due to the way in which productionr for the
Christmas trade was that year concentrated
within a short space of time. In November 1952
however that level was exceeded by 13 per cent.
On closer examination, it is true, it will be found
that the exceptionally great increase in the
production of consumers’ goods during recent
months has been largely confined to footwear,
textiles and clothing. In other consumers’ goods
industries the production during this period has
cither risen by less than the usual seasonal
amount, as it has for instance in the pottery
industry, or it has actually declined, contrary
to the seasonal tendency, as it has done in the
case of hollow glassware. In fact, during the last
few months the production of hollow glassware
and pottery has been running continuously at a
level below that at which it stood in the cor-
responding months of 1951. By way of contrast,

the output of footwear in November was 13 per.

cent greater than in November 1951, while that
of textiles was up by 10 per cent, and that of
clothing, the November figure for which is not
yet available, can even be assumed to have
increased by a considerably greater percentage,
as compared with a year earlier.

The large increase in production in the foot-
wear, textile and clothing industries during the
last few months can probably be explained both
by the good retail turnover in these trades and

T i
i
220 : {220
! |
] ! 5 200
|
——— Monthly Figures 195251180
I
160
1852 ‘
! 140
120 1951 —< 120
| N
100 : V —1g51——100
!
o At
. Fresh Orders Received %
Quantities ; per working day
|
200 i 200
1 1852 1952
180 ,A\\ 1 I’\ A 180
1 .
160 \ } / 160
-/ [\ A
NRWAl AT
| AWAY
120 | 120
L M N A
100 - )
Mi [ / \v 100
80 \/ K : 80
1
30_.__.__._5_1951 \\\ / ! 60
: 1951
- g
Production %
Per working day
= e
180 f ; 180
. [} )
1801 —1951 f 1952, T 160
Z ! i /
140 Wi ; —A—1140
~ /A
120 ' j 120
~ vA\N/A
t
100 : 100
80 '[ v 80
I
60 ’ V1951 60
|
..... [ R I
bt e
Turnover in Industries 2
Quantities ; per working 03y
! 1
180 i : 180
I1952 1952
18 ! / ! / 150
Na\ ]
140} : A\ { 140
| ' rawy
12&%#1951— s : 120
1 yaa\wii
100 ; - ]] 100
|
8 : 80
6 ; - ! 60
: 1V1951
j |
TR R SeN'D

THE POSITION
IN THE TEXTILE AND FOOTWEAR TRADES
1849=100

Textiles

Footwear

Retail Turnover ”
Adjusted for Price Fluctustions ; 3-Month Moving Averages

JEmtaMatoatstoND

Yindices of turnaver in textile and footwean refail irade (federal Statistical
OfFice ), adjusted for price Fluctyations by means of the retail trade price indices~
2 Source : Federal Ministry for Ecoromics.

Bdl

19




by the need to compensate for the shortfalls in
production during the first half of this year.
The total turnover in all retail trades, after
elimination of the particularly large seasonal
fluctuations which affect them, has risen with
only brief interruptions since the middle of 1951,
although the rise, so far, has throughout fallen
short of the simultaneous expansion in the in-
comes of the masses. In this connection there

Turnover in Retail Trade

Adjusted for seasonal variation!), 1949 = 100
1951 1952
3rd | 4th | ist | 2nd | 3rd
Q. | Qer.| Qer. | Qe | Qer. | Oct | Nov.

Retail Trade, total
Value
Volume

Of which:

Clothing,
Underwear and

139
139

125
121

132
128

136
136

133
129

129
128

136
136

Footwear

Value
Volume

141
149

142
161

143
171

169
204

152
163

152
179

137 |
151 |
|

) Index figures of the Federal Statistical Office, adjusted for
seasonal variation by means of the normal seasonal movement
1625 to 1936.

has been a particularly marked increase, especial-
ly in the last few weeks, in sales of clothing,
footwear and underwear. If one eliminates from
the values of turnover the effect of price changes,
since it is the turnovers in terms of quantity
that are decisive as regards the effect on pro-
duction, one finds that the turnover in textiles
and footwear during the third quarter of this
year was up by an average of 20 per cent, while
that in October was 8 per cent higher, and that
in November (benefiting, it is true, from the
cold and wet weather, which particularly helped
sales of footwear) had increased by a further
21 per cent, all as compared with the cor-
responding periods of 1951. This means that in
these trades during the five months from July
to November 1952 even the volume of sales
during the first wave of buying which took place
in July to November 1950 after the outbreak of
the Korean conflict has been exceeded by the
substantial amount of 8 per cent. Thus the
clothing trade at present, including the foot-
wear and leather trades, is enjoying a definite
expansion of business in terms of quantity. The
effect which the continuous improvement in the
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sales of textiles to ultimate consumers has had
on production was bound to be all the greater
because, during the first half of 1952, the output
in many branches of the textile industry was cut
down to an extent greater than was required by
the level of current consumption, and, more
perticularly, by that of the consumption which
could be expected in the longer run. Thus, in
spite of the sudden expansion between July and
November, the output of textiles during the first
eleven months of 1952 reached a total which
still fell short by about 6 per cent of that in
the corresponding period of 1951, when admit-
tedly the volume of production was excessive
if measured in terms of the sales to ultimate
consumers at that time. In fact, the astonishing
upswing in the textile industry since the middle
of the year certainly has, in part, the character
of a boom due to the overtaking of arrears, and
accordingly contains certain elements of a
temporary exaggeration. However, there are a
number of reasons why the prospects for the
textile and footwear industries are appreciably
better than a year ago. In the first place, the
sales to consumers are likely to remain greater
than in the corresponding periods of last year;
and in addition traders, contrary to what they
did in the early months of 1952, seem now to
be planning their arrangements somewhat further
ahead. Finally, in the intervening period the in-
dustries concerned have been largely able to get
rid of the considerable stocks of primary and
finished products which they had carried over, in
part, from the year 1951.

Activity in Capital Goods also uneven

The production of capital goods, which show-
ed a very large fall in the summer, and by Octo-
ber had still not quite regained its previous level,
has also risen very considerably in November.
The index of production of these goods, reckoned
per working day on the basis of 1936 equals
100, went up from 176 in October to 190 in
November. As the result of this the previous peak
in the production of capital goods, which was
reached in June this year at 179, was substantially
exceeded, although it is true that, if the upward
movement that usually occurs in the autumn is
eliminated, the figure did not quite re-attain the
level of June. There was great variation as be-



tween the movements in the various industries
producing capital goods. The best movement in
November was that in steel construction, where
there was a rise of 18 per cent. This is an industry
in which, just as in the case of shipbuilding,
there are still large backlogs of unfilled orders,
so that it has been able to derive great advantage
from the improvement in the supply of materials
during recent months. The output of precision
instruments and optical goods rose by 15 per cent,
while that of electrical equipment increased by
12 per cent, these movements being mainly
seasonal, while they were also partly due to a
greatly increased output of the consumers’ goods
of high-grade and luxury quality that are par-
ticularly common in these industries. Even in

Production of Capital Goods
Per working day, 1936 = 100

1951 1952
Increase or
Decrease from
Oct. to Nov.
Industry \
Oct. | Nov. | June | Oct.)){Nov.h)| 1951 [ 1952
: in per cent
Capital Goods
industries, total 158 | 170 | 179 | 176 | 190 |+ 8 |+ 8
of which:
Machine Building | 172 | 189 [ 205 | 185 | 202 |+ 10 |+ 9
Steel. Construction
(including
Wagon Building) 73 78 96 96 | 113 |4+ 7 |+ 18
Vehicle Building 169 | 176 | 220 | 203 | 201 [+ 4 |— 1
Ship Building 75 79 97 | 101 + 5
Electrical
Equipment 201§ 305 | 275 | 313 | 349 |+ 5 |+ 12
Precision
Instruments and
Optical Goods 187 | 202 [~ 181 | 191 | 220 [+ 8} + 15
Iron and Steel
Goods and
Tinware 125 | 136 | 138 | 143 [ 150 [+ o [+ 5

1) Preliminary.

machine building however, where there have
recently been clear signs of weakness, the index
of production, on the basis of 1936 equals 100,
showed a rise from 185 in October to 202 in
November — although it must be remembered
that it is quite normal in this industry for the
output to increase by a very large amount in No-
vember. Contrary to what took place in the
industries mentioned above, the growth in output
of iron and steel goods and tinware clearly fell
short of the usual seasonal increase; and in the
case of vehicle building production fell away,
just as it did in the previous month, although

this was contrary to the seasonal tendency that
has been observed in recent years.

If one judges the matter by the amount of
orders placed, it would however seem that the
downward movement in the case of vehicle build-
ing does not yet represent any definite turn in
the trend of activity in that industry, which until
recently was steeply rising. In fact, in the case
of motor vehicle building considerably more
orders were placed in October than in September,
both from German sources and from foreign
countries, October being the last month for which
the relative index is available; and moreover the
placings of orders during the last few months
have been maintained at a level substantially
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above that in the previous year. Not only that,
but in the case of electrical equipment, as well
as of precision instruments and optical goods,
the amount of the orders which in October
reached the industries concerned was satisfactory.
By way of contrast there was only a slight in-
crease in the orders reaching the machine building
industry, while in the case of steel construction
the amount actually declined sharply, being
moreover considerably smaller in both these
industries in October 1952 than in October
1951, Signs of stagnation can also be seen in
the amount of orders placed with the iron and
steel goods and tinware industry, because in
September and October their amount fell short
not only of the output during the same period in
that industry, but was also less than the orders
placed with it in those months a year before.
If all the capital goods industries are taken
together, then the amount of orders placed, on
the basis of 1949 equals 100, rose from 182 in
September to 184 in October. At this level it
represented, on the average, about 86 per cent
of the volume of production during the same
period inghe industries in which statistics regard-
ing the amount of orders placed are collected.
In the corresponding months in 1951, on the
other hand, the figure rose from 175 to 189, the
latter representing 98 per cent of the output at
the time. Hence, in spite of the good production
figures which were achieved in November,
especially in certain individual industries, if
account is taken of the seasonal factors and of
the orders placed during recent months, it is still
not possible to say that the tendencies to stag-
nation in these industries have been overcome.

Greater Seasonal Decline in Building

The activity in building has been greatly
restricted this year by the unusually early onset
of particularly severe winter weather. The index
of building activity, which however in the main
covers only the construction of the shells of
buildings, declined from 164 in September to 157
in October, and in November to 153, all on the
basis of 1936 equals 100. Although this fall was
greater than in the corresponding months of last
year, the building activity even in November was
still somewhat greater than in November of that
year, when the index stood at 146. The pro-

22

duction of building materials was more intensily
affected by the winter drop in activity; in fact,
it was 15 per cent lower in November than
in October, and thus, if measured in terms of the
index of production, fell short by nearly 4 per
cent of the level at the corresponding date a
year before. In December, owing to the continu-

THE POSITION {N THE BUILDING INDUSTRY
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ance of exceptionally bad weather, it seems
likely that both building activity and the output
of building materials will have shown further
considerable declines.

In spite of this recession due to the weather,
the 1952 building season has not been a bad one.



During the eleven months from January to No-
vember the total volume of building was greater
by 5 per cent, and that in housing by 3 per cent,
than in the corresponding period of 1951, the
percentage in each case being based on the man-
hours worked by the larger building firms. It can
accordingly be assumed that last year’s total of
finished dwellings, which was estimated at the
very high figure of 400,000, has even been some-
what exceeded in 1952, In addition, there will
be a relatively large carry-over to be brought
forward into the 1953 building season, so that
the prospects of the building industry for next
year are quite good. The building plans which
were approved during the period from July to
October, and most of which presumably were not
executed, or at least not fully executed, in 1952,
were greater by 14 per cent than in the corre-
sponding period of last year for overground
building as a whole, and greater by 18 per cent
as regards the building of dwelling houses alone;
and, since the costs of building at the end of
1952 were if anything lower than at the end of
1951, the amount of the building projects carried
over at the end of 1952 would seem to have been
greater than that carried over a year earlier.
There will also be a considerable amount of
promises of financial assistance carried over intc
the next building year. In the first eleven months

Amounts Promised, and Amounts Paid Out,
by Institutional Investors
on Mortgage Loans for Housing Purposes

Jan. to

2 July to
1st Half-year Now.3) Nov.1)
Total

Monthly Average
millions of DM

In

" 1951 Promised?) 102.6 109.4 11,1624
Paid out 99.1 95.1 1,070.0

1952 Promised?) 144.6 179.6 1,765.9
Paid out 89.7 142.1 1,248.8

Increase (+) or Decrease (—) in 1952
as compared with the corresponding period a year earlier, in per cent

Promised?) + 400 + 64.2 + 51,0

Paid out — 9.5 + 490.4 + 167
1) Provisional fgures as from October 1952. — ) Amounts newly
promised.

of 1952 the mortgage loans promised by institu-
tional investors, including building and loan
associations, reached the total of DM 1,800 mil-
lion, as against DM 1,200 million in the first
cleven months of 1951, and was accordingly
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greater by about DM 500 million than the out-
payments during the same period. Consequently
the total of promised mortgage loans which will
be carried over into 1953 will exceed that of a
year before by a considerable amount. The
Federal Ministry for Housing!) expects that, in
the year 1953, funds for the building of dwelling
houses will be available to the total extent of
DM 5,000 million, that is to say, at least as much
as in the past year. Hence, if no increase in
building costs upsets the calculation, it should
be possible to deliver in 1953 once again at least
400,000 dwellings, at an average cost per
dwelling of DM 12,600. Of the total funds which
are estimated to be required, about DM 2,000
million will be supplied by the private capital
market, including DM 1,850 million from the
institutional investors and DM 150 million from
private sources, while something over DM 2,000
million will come from the public authorities, and
the balance of approximately DM 1,000 million
from the prospective occupants’ own resources,
from loans and contributions by employers, as
well as from tenants’ loans and the like.

Coal and Steel Supplies continue
to be sufficient

Unlike what took place in all the preceding
years, the sharp rise in industrial production to

the high seasonal peak of November 1952 was

scarcely hindered by any difficulties over the
supply of basic materials and power. So far, the
supply of coal has been equal to the increased
demands occasioned by the cold weather; and
that of steel and iron has risen during the last
few months more than the consumption.during
the same period, not the least of the reasons
for this being the large imports. The result has
been that, as already mentioned, it proved
possible to increase production to an especially
great extent in those industries which were pre-
viously suffering from bottlenecks in the supply
of materials, such as steel construction and
shipbuilding.

The good output of pit coal during November
and the first weeks in December made it easier
to meet the demand for coal, which had sub-
stantially risen. The output per working day

1) See the Bundesbaublatt (Federal Building Gazette) No. & for
20 November 1952, page 123 and following pages.



Pit Coal Mining

Output Nux:fber O:te};ut Absentee-
per . ism
working Under- Under per 100
. day") _ground ground Workers
Period 4 Workers | Man-shift
Shifts
1,000 tons | 1,000's Tons missed
per day
1951 3rd Qtr.
Mo'ly Avge. 375.4 309.5 1.47 18.7
October 388.5 312.2 1.45 15.1
November 430.1 313.8 1.48 12.1
December 406.8 315.3 1.43 13.1
1952 3rd Qtr.
Mo’ly Avge. 392.5 322.2 1.47 18.6'
October 409.3 325.1 1.47 15.2
November 440.5 326.6 1.48 12.9
December?) 444.4
!} The output of the extra shifts has been added to that of the
normal working days. - #) Three weeks from 1 to 21 Dec. 1952.

during November, at 440,500 tons, exceeded that
of 430,100 tons in November 1951, although the
extra shifts worked on the various public holi-
days in November 1952 yielded only 269,000
tons, as compared with 724,000 tons in Novem-
ber 1951. Indeed, the increase in production as
compared with the previous year was obtained
only through the growth in the number of men
working underground, the output per man-shift
having remained virtually unaltered as compared
with November 1951, in spite of the fact that
the system of paying bonuses to mineworkers for
results has been in force since the beginning of
1952. For the whole of 1952, it may be expected
that the total production of pit coal will reach
something over 123 million tons, as compared
with 119 million tons in 1951 and a target of
126 million tons for 1952. The imports of Ameri-
can coal also continued to contribute towards
easing the supplies of coal, although they did so
to a decreasing extent, having amounted to
501,000 tons in October and to 374,000 tons in
November. During the period from January to
November the total imported from the United
States amounted to 6.8 million tons of pit coal,
the cost, including the freights, having been
about DM 580 million. By way of comparison,
during the whole of 1951 the imports of Ameri-
can pit coal amounted to 5.8 million tons.

The production of mine and foundry coke.

which continues to depend in great part on im-
ports of coking coal from the United States, in-
creased in November by 2 per cent per calendar
day. The output of pig iron however declined

24

to some extent in November in spite of the better
supplies of coke; in fact, it declined not only on
the total for the month, but also in terms of the
output per calendar day. On the other hand
there was a large increase during November in
the output per working day of raw steel and
rolling wmill products. Since during the same

Production of Iron and Steel
(In thousands of tons)

Per Per month
) Per calendar on on
Period or West .
month working | German foreign
day") fuel
Pig Iron, including Ferro-alloys

1952 2nd Qtr. Mo'ly Av'ge 1,029 33.9 761 268
3d Qtr. » 1,112 | 363 807 305
Qctober 1,168 7.7 838 330
November 1,114 37.1 784 330

Raw Steel?)

1952 2nd Qtr. Mo'ly Av'ge 1,242 51.5 1,027 215
3rd Qtr. " 1,369 52.1 1,129 240
October 1,464 54.2 1,199 265
November 1,364 57.8 1,098 265

Finished Rolling Mill Products

1952 2nd Qtr. Mo'ly Av’'ge 829 34.4 680 149
3rd Qtr. " 919 35.0 752 167
October 1,009 37.4 834 175
November 919 38.9 736 182

) In the case of pig iron the production per calendar day, in
the case of raw steel and finished rolling mill products the
production per working day. These are revised figures. The figures
of production per “production day“, which were previously used,
differ from those calculated on the working day basis. — %) Ingots
and steel castings, in the molten state,

period the exports of finished products of rolled
stee] remained at a comparatively low level,
while the imports showed a further increase even
beyond their large total for October, there was
a further considerable improvement in the
supplies of rolled steel to consumers in Western
Germany per working day. The increase in the
imports of rolled steel was assisted by the fact
that, during the period under report, the prices

Imports and Exports of
Finished Rolling Mills Products!)

(In thousands of tons)

1952
1951
2nd
1st 3rd
Half-year
R Half-year | Quarter
J}/\i‘?, lz Mo'ly Mo'ly Oct. Nov.
g Av'ge Av'ge
Imports 7. 15 53 122 140
Exports 159 138 119 90 96
1) Excluding semi-finished goods.




quoted by foreign steel suppliers to a great
extent moved nearer to the prices quoted inside
Germany, and in some cases even fell below
those prices, while at the same time the periods
for delivery quoted by foreign producers were
shorter than those of West German rolling plants.
As the result of this the amount of orders
reaching the rolling mills in Western Germany,
both from inside the country and from abroad,
showed a decline during Novémber; and, just as
in the preceding months, it was less than the
deliveries during the same period, the result
being that the periods for delivery are beginning
to grow shorter even at the German rolling mills.

Exceptionally large Winter Rise
in Unemployment

The early and abrupt onset of winter weather
led, even in October, to a decline in the amount
of employment in outdoor occupations, although
this was offset by the increasing employment in
the processing industries. During November and
the first half of December, however, unemploy-
ment increased by the exceptionally large total
of 488,000, so that at the middle of December
the number of unemployed, at 1,520,000, was
already higher than at the corresponding date a
year before. It is true that a relatively large

Unemployment
(In thousands)
Increase { +) or Decrease (—)
from Position
Seasonal
Year | High se!a*siox;)al July First Mi::ll§
Point!) Po%nt o Oct. Nov. Half of of
to End Sep. Dec. Dec.
of June
1951 1,911.1 | —5854| — 90.7| — 21.1 | + 92.7 | + 143.3| 1,449.9
1952| 1,894.0 | —654.0] — 1894 — 22.5{ +219.3 | + 268.5 1,515.9
1) 1951: Middle of January; 1952: Middle of February.

growth in unemployment was to be expected
during the winter, if only owing to the fact that
in the course of 1952 the proportion of total
employment due to the outdoor occupations had
considerably increased. In addition there were
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the effects of the early start of the cold weather.
In point of fact, much the greater part of the in-
crease of 219,000 which occurred during Novem-
ber in the number of those unemployed took
place in typical outdoor callings. For instance, in
the course of that month unemployment in the
building trades rose by 105,000, in the building
materials industry by 12,000, in farming and
forestry by 27,000, and in transport by 9,000.
As from December however it would seem that
the seasonal weakening in many industries,
especially those producing consumers’ goods,
foodstuffs, beverages and tobacco, has contribut-
ed to the further considerable growth in un-
employment. The table shows to how great an

Increase (+) or Decrease (—) in the Numbers
of Persous Employed in Industries?)

between the end of June and the end of October in each year
(In thousands)

1950 1951 ; 1952
Mining — 54|+ 13|— 10
Basic Materials and Producers’

Goods + 646+ 31|+ 21
Capital Goods + 1165 + 23.4|+ 412
Consumers’ Goods + 1210 + 103|+ 835

including:

Textiles, Clothing, Footwear and

Woodworking + 926|4+ 03]+ 63.4
Foodstuffs, Beverages and Tobacco + 422+ 36.1|+ 338
including:

Sugar, Confectionery and

Canning + 338+ 3234+ 328
All industries + 3389 4+ 74.2| + 159.6
1) According to the industrial statistics.

extent the improvement in employment in
industry during the past months was due to the
strong increase in activity in the industries just
mentioned. The effect will be that the inevitable
seasonal recession in those industries during the
next few weeks will again be bound to have a
bad effect on the labour market; but on the other
hand it may be expected that building activity,
as soon as the weather permits, will again rapidly
develop, and thereby afford relatively great relief
once again to the labour market.



Prices

Although the autumn increase in activity in
industry was greater than is usual at the season,
and the sales position in many trades improved,
most prices during the last few months have been
subject to some slight downward pressure. This
is a sign that the supply of goods, apart from
certain foodstuffs, has kept pace with the in-
creased demand, and that in some industries the
productive capacity has actually exceeded the
sales. This last point has been true for some time
in respect of a number of capital goods also, the
result being that by now, among most of the
industries producing these goods, the transition
to buyer’s markets has been completed. In con-
sequence of this the substantial increases in the
prices for iron and steel in August and Septem-
ber were scarcely reflected in those for iron and
steel products.

The slightly downward tendency of the price
level inside Germany has been partly due to the
movement of prices on important international
commodity markets. It is true that, between the
middle of November and the middle of Decem-
ber, there have been rises in the prices of in-
dividual commodities on the international
markets for raw materials, this having applied
in particular to rubber, hides and skins, wool,
jute and maize. As against these price increases
however there were on the other hand some
very large price falls, so that the overall tenden-
cy could be described as downward rather than
upward. In particular the prices of grain, with
the exception, it is true, of maize, have decreased
in consequence of this year’s record wheat crop.
In addition, during the last few weeks oils, fats
and the raw materials used in making artificial
fats have lost part of the gains in price which
they achieved during the preceding months.
Among industrial raw materials, the prices for
lead and zinc have been inclined to weakness.
What however was most noticeable during the
period under report has been the downward
tendency on the cotton markets. The price of
cotton declined greatly until the middle of
December, and for the first time fell below the
level at which it stood before the start of the
Korean boom. It is due to the great variation
between price movements on the individual

commodity markets that the comprehensive
indices of world market prices, which are not
uniform in their composition, have shown some
considerable divergences from each other during
recent weeks. Indeed, between the middle of
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November and the middle of December Reuter’s
index of world market prices showed scarcely
any change, while that of the Economist even
rose slightly; but Moody’s index of American
staple commodity prices, on the basis of 31 De-
cember 1931 equals 100, declined from 410 at
the middle of November to 399 on 17 December,



thus falling appreciably below the level at which
it stood at the end of June 1950, immediately
before the outbreak of the Korean conflict, when
the figure was 405. Since the latest price reduc-
tions have affected mainly “dollar goods”, while
the prices of some important sterling products
such as wool, jute and rubber have risen, there
has been a further improvement during recent
weeks in the price relation between sterling and
dollar goods, in favour of the former.

In November the prices of basic materials in
Western Germany declined further, the index
of basic material prices having fallen from 261
on 21 October to 259 on 21 November 1952.
It was principally the prices of foodstuffs which
contributed to this movement. There were sub-
stantial reductions in price in the case of rye,
where the scheme providing a premium for early
threshing was terminated at the middle of No-
vember, as well as in that of potatoes and of all
kinds of animals for slaughtering. In the course
of this movement the prices of potatoes, and
still more those of animals for slaughtering, fell
substantially below their level of a year before.
On the other hand the prices of eggs and butter
showed a further rise. In the case of butter some
scarcity has appeared, the reason being that on
the one hand, owing to the poorer supplies of
fodder and the early start of the cold weather,
the production of butter inside Western Germany
has continued to remain at a level well below
that at which it stood in the corresponding
months of last year (in fact, in both October
and November it stood at a level some 14 per

cent lower), while on the other hand, as a result .

of the international shortage of butter, the im-
ports of that commodity cannot be expanded
rapidly enough (in fact, the imports of butter
between July and November 1952 amounted
only to about 4,500 tons, as compared with
14,300 tons in the corresponding period of last
year). The price margin as between butter and
margarine is continuously increasing, owing to
the steady rise in the price of the former. This
has already led to a considerable change-over
to the consumption of margarine, so that at the
present time more than twice as much margarine
as butter is being consumed.

During recent weeks the price index for in-
dustrial basic materials has fallen only slightly.
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In consonance with the movement on the world
markets, the West German prices for cotton and
zinc have greatly declined, while the price of
lead was for a time marked up during the second
half of November. The prices for sawn timber
also continued to decline, although timber prices
on the foreign markets have been somewhat
firmer for some time past. On the other hand
there have been rises in the prices for copper,
rubber, hides and skins, this being in accordance
with the price movements that occurred on the
international markets in November. Indeed, as
regards the prices for calfskins, owing to the
great demand inside the country and the way in
which the supply has been reduced through foot
and mouth disease, they have risen to a greater
extent inside Western Germany than inter-
nationally. During the period under report the
prices for steel in Western Germany remained
unchanged. However, imports are exerting an
increasing downward pressure on- the prices for
steel inside the country since, owing to the effect
of competition from France and the Saar, the
Belgian export prices for steel were also lowered
in November and now the import prices for many
grades of steel are no longer above the cor-
responding West German prices, being in some
cases even lower. The chief factors which are
tending to prevent any reduction of West German
steel prices at present are the uncertainty about
how coal prices will shape after the “common
market“ under the European Iron and Steel
Community comes into being, and the prospect '
that Swedish ores will become dearer next year.
Between December 1951, when it stood at
294, and November 1952, when the figure was
295, in each case on the basis of 1938 equals
100, the overall index for the prices of industrial
basic materials showed little change. However,

as has been pointed out on earlier occasions in

these columns, this stability cloaks great dif-
ferences between the individual movements. In
particular, for instance, during the past year coal
prices were raised in the large proportion of 24
per cent and those for iron and steel were in-
creased by 19 per cent and 29 per cent
respectively, while at the same time the prices .
of most of the raw materials used in making
consumers’ goods, as well as the prices of non-
ferrous metals, substantially declined as com-
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pared with their level at the end of 1951, Thus
variation as between the movements of raw
material prices also clearly appears in the
movement of the various producers’ prices for
industrial products, as will be seen from the
graph. Thus, up to November 1952 there were
declines in the prices of most consumers’ goods,
with the exception of leather and footwear, the
prices of which have risen somewhat since the
middle of the year in harmony with hide prices;
but the prices for capital goods rose. almost
without exception during the first half of 1952.
It is true that, even in this category of goods.
the rise in prices came to an end some months
ago; and in fact in November, for the first time
in more than two years, the overall index of
prices of capital goods showed a slight decline.
The rise which occurred in the prices of iron and
steel in August and September thus was scarcely
reflected at all in the prices for iron and steel
products, apart from certain products where the
material used plays a particularly decisive part
in determining the price. No doubt one reason
for this was the fact that these price rises were
already to some extent anticipated in the
unofficial “excess prices“ for iron and steel,
while on the other hand the deterioration in the
sales position for a number of capital goods
made it no longer possible to pass the increased
prices of materials on to buyers as a matter of
course. Between December 1951 and November
1952 the prices for the whole group of capital
goods rose by an average of 2 per cent, while
the prices for machines, vehicles, iron and steel
goods and tinware increased by some 4 per cent;
but at the same time the price index for iron and
steel went up by 15 per cent.

Since August, up to which date it was
declining as the result of the fall in prices of
textiles and footwear, the retail price index has
in general shown only slight change, the reason
being that the further reductions in the price
of consumers’ goods turned out by industry,
including textiles, paper goods, electric ap-
paratus and furniture, were offset by a slight
increase in food prices. During November also
these prices, as a general average, seem to have
remained stable. The same applies to the cost
of living. This, according to the new calculation
by the Federal Statistical Office, which partly



Important Price Indices in the Area
of the German Federal Republic

1st Half-year 1950 = 100 1)

Prices of Basic Producers’ Prices C:fs ¢
Materials2) of Industrial Products Livi
iving|
4
Retail Mid-
Period Basi etail} dle
asic . ;
Indus-| Agri- Ma. | Capi- | Con- Prices| Group)
Total | a1 | cul- |Total | yerials| tal | sumers’ of
tural 3) Goods| Goods Con-
sum-
ers
1948 |
Dec. 98 101 91 107 102 113 111 121 112
1949
Dec 99 95 107 101 99 103 102 104 105
1950 .
Dec 117 123 105 108 113 99 107 99 101
1951
June 124 | 129 116 | 123 § 129 110 | 123 | 109 | 107
Dec. 133 136 127 127 132 114 126 110 112
1952
June 134 139 123 125 131 116 122 107 108
July 134 | 138 123 | 125 | 130 117 ] 121 § 106 | 109
Aug. 135 139 127 125 131 117 121 106 110
Sep. 135 139 127 126 | 132 117 121 106 110
Oct. 133 138 124 125 | 131 117 120 106 110
Nov.®)| 131 | 137 121 | 124 | 130 116 120 110
1) Re-calculated on the basis of the Federal Statistical Office’s
original figures. — 2) Basic materials of West German and foreign
origin. — %) Only basic materials produced in Western Germany.
— %) Newly calculated; seasonal fluctuations eliminated. —
5) Provisional fi_gures.

eliminates seasonal fluctuations, has also re-
mained almost unchanged since the middle of
1952, Unlike the previous cost-of-living index,
the new index is no longer based on the pattern
of consumption in the year 1949, when rationing
was in certain cases still in force. Instead, the
basis taken is the consumption pattern in the
more normal year 1950. The chief effect of this
change has been to give greater weight to the
food group. It is true that, if the old and the
new index are compared, in spite of the sub-
stantial difference in weighting, they do not
show so very much divergence from one another,
especially in relation to the cost of living before
the war. On the basis of 1938 equals 100, the
new index (for the middle group of consumers)
at the middle of 1952 stood at almost the same
level as the previous index, while in October
1952 it was less than 2 per cent higher than this
latter. Within the food group in the new index
much less weight is attached than under the old
index to the prices of potatoes, fruit and vege-
tables, which are subject to particularly large
seasonal fluctuations. In addition the new index
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allows for the fact that there are great differen-

ces during the course of the year in the extent
to which potatoes, fruit and vegetables, and
particularly potatoes, are consumed out of
quantities currently bought or out of those taken
from stocks. As the result of this the new index
shows much smaller seasonal fluctuations than
did the old. Moreover, the sub-index for food
costs, and also the overall index, will in future
be published by the Federal Statistical Office in
a form which eliminates seasonal changes at least
to some extent. There is a further improvement
in the new index in the fact that it makes
more precise allowance, on the basis of more
recently collected data, for the actual ex-
penditure on rents. Finally, the new index will
be calculated separately, each time it is publish-
ed, for three groups-of consumers graded ac-
cording to the level of their incomes. The middle
group of consumers are those with incomes
comparable with that which was taken as a
basis in the old index. The household in this
group has an income of approximately DM 360
per month. This, after deduction of taxes,
insurance contributions, savings, and any ex-
penditure on presents and on help employed in
the house, will leave about DM 300 to be spent

Old and New Cost-of-Living Indices

(Seasonal fluctuations not eliminated)

June June Dec. June Oct.
1948 1950 1951 1952 ° 1952
1938 = 100
Previous Indext) 151 150 170 170 167
Newly calculated
Index?)
(Middle group
of consuines) 152 154 174 170 170
1950 = 100
Newly calculated
Index
Lower group
of consumers®) 96 99 113 110 110
Middle group
of consumers') 98 99 112 109 109
Upper group
of consumers®) 102 99 112 109 109
Source: Federal Statistical Office. — 1) Index for the cost of
living of a_worker’s family of four persons, with one child under
14 years old. 1949 pattern of consumption. — 2) Index for the
cost of living of employees’ family of four persons; consumption
pattern of 1950, middle group linking with the previous cal-
culation. — 3) Spending about DM 175 per month on living costs,
while the household has an income of DM 210 per month., —
4) Spending about DM 300 on living costs, while the household
has an income of DM 360 per month. — 5) Spending about' DM
525 on living costs, while the household has an income of DM
650 per month.




on meeting the cost of living. In the upper group
it has been assumed that the household’s income
is DM 650 per month, and that DM 525 or
thereabouts will be spent on living costs; and
in the lower group, which may be taken to com-
prise in the main pensioners, the unemployed
and recipients of relief, it has been assumed
that the household’s income is DM 210 per
month and the living costs DM 175. In spite of
the very different weighting applied to most
of the items of expenditure comprised in the
three patterns of consumption, the indices for the
middle and upper group have exactly coincided
since the middle of 1950, while that for the

lower group, on the basis of 1950 equals 100,
has been higher by 1 per cent since the spring
of 1951. Between June and October 1952 the
price indices for all three groups have remained
unchanged. In November there was a rise of
1 per cent in the index for the middle group,
without the seasonal fluctuations eliminated,
that being the only one of these indices availa-
ble at the time when this Report goes to press;
but the index adjusted for seasonal fluctuations
did not show any change. As compared with the
level a year before, the indices for all three
groups of consumers were lower by 2 per cent
in QOctober.

~ Foreign Trade and Payments

The position as regards foreign trade showed
scarcely any change in November 1952 as
compared with the previous month. It is true
that, on the results for the month, both imports
and exports declined by 6 per cent; but this
decline was less than would have corresponded
with the smaller number of working days in No-
vember, namely 24, as against 27 in October.
Just as in October, the trade balance in Novem-
ber showed a small deficit. However, the balance
of “commercial“ trade, that is to say, of the trade

in goods after elimination of the imports for

which no German-owned foreign exchange needs
to be paid, was approximately in equilibrium in
both November and October.

Exports maintained

The exports reached a total of DM 1,369 mil-
lion in November, as against DM 1,458 million
in October. At this level their value was almost
exactly equal to the monthly average of the
current year to date. During the first eleven
months of 1952 the exports amounted altogether
to DM 15,100 million, which was 17 per cent
more than in the corresponding period of the
previous year. While this rate of increase is quite
considerable in view of the growing difficulties
in world trade, it cannot be compared with those
in the two preceding years, which amounted to
abou; 100 per cent and 75 per cent, respectively.
In terms of quantity the exports during the first
eleven months of 1952 rose by only some 7 per
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cent as compared with the corresponding period
of 1951, Thus the rise in the value of exports as
between 1951 and 1952 is mainly due to the
higher prices of the goods exported. True, the
prices of exports passed their highest point in
May 1952. Since then the tendency in the prices
of German exports has conformed to the general
downward movement in world market prices. By
October the average prices of exports had fallen
by 4.4 per cent. The downward pressure on prices
was most strongly felt in a number of exported

Foreign Trade of the German Federal Republic!)

(In millions of DM)
Imports Balance?)
. Against Of“Com-
Period 1 Foreign Po‘rAesi " Exports mercial®
Tota Exchange Aidg .| Total Foreign
Payment Trade3)
1950) Mo'ly | 947.8 | 779.6 | 1682 | 696.9 [— 2509 |— 827
1951 Avge. | 12271 | 1,077.2 | 1499 | 12147 [~ 124 |+ 137.5
1951
15t Qtr.Mo'ly
Avge.| 12400 | 1,068.1 | 1719 [ 995.0 [— 2450 73.1

and » 1,066.3 853.9 212.4 | 1,181.4 [+ 1151 |+ 327.5
3ird . . 1,325.8 | 1,166.2 159.6 | 1,346.6 [+ 20.8 |+ 180.4
+

4th . - -1,276.4 | 1,220.8 §5.6 | 1,335.9 [+ 59.5 115.1
1952
1t Qur.Moly | .

Avge.| 1,440.7 | 1,406.8 33.9 |-1,320.9 [— 119.8]— 85.9
2nd - 1,190.3 | 1,160.6 29.7 ] 1,363.7 [+ 173.4[4+ 203.1
3ed » 1,233.5 | 1,179.8 53.7 | 1,420.8 |+ 187.3 |+ 241.0
September 1,272.9 | 1,210.7 622 | 1,4260 |+ 153.1 |+ 2153
Ocrober -1,495.6 | 1,444.1 51.5 | 1,457.8 [— 37.8|+ 13.7
November . 1,410.8 | 1,372.9 37.9 { 1,3694 |— 414|— 3.5
') Including West Berlin. — 2) Excess of. imports (—), export

surplus (). — ) Difference between imports paid for in foreign
exchange and exports. -




raw materials and semi-finished goods, as well as
in industrial products for further processing.
Among these categories there were particular
falls in the average export prices for chemicals
of all kinds, for certain non-ferrous metals, and
also for re-exported textile raw materials, as well
as for yarns and fabrics. There were also some

Average Values of Exports

1950 = 100
1952
Izd?'lly 1st 2nd ’ 3rd
Avge Qtr. Qu. ;| Qtr. Oct.
Mo’ly Avge
Total 122 132 133 ‘ 131 128
including :
Industrial Raw Materials
und Semi-finished
Goods 125 139 140 135 132
Industrial Finished Goods
for further processing 135 149 149 142 133
finally finished 115 123 125 127 125

price-falls in the case of exported rolled iron,
which is classified as a product requiring further
processing. Up till now it is the finally finished
industrial products which have been least affect-
ed by the declining price trend. These products
have hitherto maintained even the volume of
their sales better than any other category of
goods (see the graph).

Imports remain high...

The imports during November remained at a
very high level. It is true that their total value
decreased from DM 1,496 million in October to
DM 1,411 million in November; but this drop,
as already mentioned, was not quite in propor-
tion to the smaller number of working days in
the latter month. In terms of value the imports
exceeded those of November 1951 by 10 per cent,
and in terms of quantity by nearly 30 per cent.

It thus seems that during November those
seasonal and other factors were still at work
which were described on pages 52 and 53 of the
last Monthly Report, and which are tending, at
least for the time being, to cause a large increase
in the volume of imports. In this connection, just
as in the previous month, particular importance
attached to the import of goods from the Dollar
Area against sterling payment in virtue of the
Bank of England’s approval of such transactions
in August and September. The following table
shows how greatly, during October and Novem-
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ber, these transactions relieved Western Ger-
many's dollar balance of payments, while at the
same time placing a burden on the balance of
payments in sterling, and therefore on that with

the E.P.UL



Western Germany's Imports from the Dollar Area
and the Sterling Countries
(In millions of DM)

Dollar Area Sterfing Area
Imports Imports
. I ) ) [ ) '
Period . _laccording| Dif- . 'according| Dif-
aCCOtl;)dlng to ference] accotr;lmg to  |ference
roducin countries| ) roducing countries 2
F;ountn'esg where Pounm'esg where
bought ¢ bought
1952
1st Half Year,

Mo’ly Avge. 316 207 |+ 19{ 201 200 [— 8
July 290 262 |+ 28 181 177 [+ 4
August 275 214 |+ 61 180 177 |+ 3
September 273 221 |+ 52 175 177 |— 2
October 289 194 |+ 95 230 297 |— 67
November 326 174 |+ 152 198 326 |—128
) (+) = calculated lower expenditure in dollars, — 2) (+) =
calculated lower expenditure in sterling, (—) = higher expenditure
in sterling.

Apart from the non-recurrent special factor
of the transit purchases of dollar goods through
Great Britain — a factor which will have effect
only until the end of the year —, certain other
causes are tending to give rise to large imports
from the EP.U. Area. One such cause is the
need for foodstuffs of animal origin, raw materi-

als, and products of the ironworking industry,
which still remains considerable; the other is the
liberalisation of imports, the effect of which is
‘growing as activity revives in the trades and in-
dustries dealing with consumers’ goods in Western
Germany. It must be put down to the combined
effect of these factors that the total imports from
the E.P.U. Area in November, at least according
to the statistics based on the countries where
the goods were bought, amounted to as much as
DM 1,093 million, which was only slightly less
than the unusually high total of DM 1,131 mil-
lion in October. By way of contrast there was a
very sharp decline during November in the im-
ports from the remaining currency areas, again
as shown by the same statistics, with the result
that in that month the imports purchased in
dollar countries fell to their lowest level since
the autumn of 1950, while those from offset
account countries dropped to their lowest point
since the beginning of 1951. No less than 77 per
cent of all the goods imported in November were
bought in countries of the E.P.U. Area, whereas in

The Foreign Trade of the German Federal Republic,
analysed according to Currency Areas and important Groups of Countries!)
(In millions of DM)

1951 1952
Currency Areas or Groups of Countries 3rd Qtr 1th Qtr 15t Qtr 2nd Qir 3rd Ot
Mo’'lyAvge.Mo’lyAvge.iMo'ly Avge.|[Mo'ly Avge.|Mo'ly Avge. September | October ' November
E.P.U. Area Exports 1,001.6 1,020.3 1,016.2 1,005.2 1,046.9 1,064.0 1,088.6 1,029.5
Imports 824.5 763.8 864.0 767.8 826.2 874.2 1,131.1 1,092.8
Balarnce + 1771 | + 256.5 | + 1522 + 2374} + 2207 { + 189.8 1 — 425 | — 633
including:
Sterling Countries Exports 220.2 2107 1914 178.4 165.3 153.6 1715 159.1
Imports 229.1 176.7 227.9 190.6 176.7 176.8 297.1 325.8
Balance bl 8,9 + 340 | — 365 — 122 | — 114 | — 232 | — 1256 | — 166.7
France, including Saar Exports 116.6 1433 125.6 108.5 113.2 119.0 115.6 102.7
and Overseas Territories Imports 74.4 86.7 102.7 100.6 100.1 108.3 132.6 108.6
Balance + 4922|+ 566+ 229 |+ 79|+ 131 |+ 107 |— 170 |— 59
Qther Offset Account Exports 207.9 202.3 196.7 -+ 237.0 235.0 221.7 209.3 197.3
Countries Imports 192.2 182.2 216.8 189.3 175.0 177.5 171.0 143.9
Balance + 157+ 201}— 201 |+ 477 | + 600 | + 442 | + 383 | + 53.4
Free Dollar Countries Exports 135.1 111.1 105.7 118.9 136.5 138.2 157.5 140.1
Imports?) 309.1 328.5 359.9 233.2 2323 ©o221.2 193.5 174.1
Balance ~— 1740 | ~— 2174 | — 2542 | — 1143 | — 958 | — 83.0 [ — 360 | — 340
Total Exports 1,346.6 1,335.9 1,320.9 1,363.7 1,420.8 1,426.0 1,457.8 1,369.4
(including countries not Imports?) 1,325.8 1,276.4 1,440.7 1,190.3 1,233.5 1,272.9 1,495.6 1,410.8
ascertained)
Balance + 208 + 59.5 | — 119.8 + 173.4 | + 187.3 + 1531 | — 378 | — 414
!) The areas are classified for imports according to the countries where the goods were bought, and for exports according to the countries
buying the goods. — ?) Total imports, including imports financed by foreign aid.
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the first quarter of 1952, for instance, the simi-
lar proportion was only 60 per cent. As against
this, the proportion of the imports which came
from the Dollar Area declined in November to
12 per cent as compared with 25 per cent in
the first quarter of 1952, while that coming from
the other offset account countries, or “bilateral “
countries, dropped to 10 per cent, as against 15
per cent in that quarter. ’

...but less Licences issued

Although some of the causes which have led to
the exceptionally large imports from E.P.U. coun-
tries since September 1952 will continue to operate
until after the end of the year, the changes
in the amount of purchasing authorisations
and licences issued do show that, as regards the

‘arrangements made by importers in advance, the
peak has been reached, if not already passed. The
import and payment permits issued in November
amounted to $ 360 million, which was less by a
tenth than in the previous month. There was an
even larger decline in the purchasing authorisa-
tions granted during November.The figures provi-
sionally available for the first ten days in Decem-
ber are again very high; but it mustbe remembered
thatin thismonth theimport arangementsare con-
centrated in the first two ten-day periods, while
the amount normally shows a sharp fall in the

Issue of Purchasing Authorisations and
Import and Payment Permits
(In millions of §)

1951 1952
4th [ 1st | 2nd | 3rd i
Qtr. | Qtr. | Qtr. | Qtr. Sep. © Oct. | Nov. ]1)-10
, ec.
Mo'ly Avge.
Purchasing Authorisations granted
All Countries | — | 353 | 309 | 436 | 503 530 | 435] 189

Import and Payment Permits issued

E.P.U. Countries :
liberalised
subject to

113 99 | 158 189 190 165 63

quotas 245 93 75 87 116 111 116 42

Total 245 | 206 | 174 | 245 | 305 | 301

|
Other Offset :
Account
Countries
Dollar Countries

281 105

44, 45

50
30 ‘ 56

46

67
62

37
27

44
36

41
38

25
19

All Countries 374 | 302 | 238 | 325 360 | 149

379 ‘ 402

Compare: Imports against Foreign Exchange!)
All Countries 291] 335 | 276 | 280 | 287 | 344’

327 |
|

1) Excluding imports financed by foreign aid.
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last such period. It is true that the total amount
of the import licences issued in November was
still somewhat higher than the imports during
the same period; and in addition the total of
the purchasing authorisations and import licences
which were outstanding and unused at the end
of the month was certainly no lower than in the
previous months. It therefore follows that large
imports must be expected for some time to come.

Trade and Net Foreign Exchange
Movement in November both in
approximate Balance

The overall balance of trade in goods during
November showed a small deficit, at DM 41 mil-
lion. However, after deduction of the imports
of DM 38 million financed by foreign aid, the
adverse balance of “commercial” trade was not
quite DM 4 million, so that, just as in the pre-
vious month, there was virtually a state of equi-
librium. On the first eleven months of 1952 the
total trade in goods showed a favourable balance
of DM 640 million, whereas in the corresponding
period of the previous year there was a deficit of
some DM 350 million. Thus 1952 will be the
first year since the war to show a favourable
balance on trade as a whole, although as regards
the “commercial” trade alone, that is, the trade
after elimination of the imports financed by
foreign aid, the exports even as early as 1951
were already well above the imports. In fact, the
“commercial“ surplus in 1952 will be a little
smaller than in the previous year, because that
portion of the imports which is financed by
foreign aid has greatly declined, having fallen
from DM 1,800 million in 1951 to about DM
440 million in the first eleven months of 1952.

Like the balance of “commercial® trade, the
net movement on the foreign exchange accounts
in November also showed approximate equili-
brium. If one includes on the one hand the ex-
change of dollars into DM for American agencies
in Germany, and on the other hand capital trans-
actions, there was actually a net total surplus
of some DM 30 million, which, it is true, com-
pares with considerably higher surpluses in the
preceding months. In relation to the various
principal currency areas, the net foreign exchange
movement has for some time been showing great
changes. During the first half of this year there



were very large surpluses with the EP.U., while
there was a deficit, which was at times very sub-

stantial, on the balance of payments with the .

Dollar Area for goods and services, that adverse
balance having been only in part offset by the
$ 50 million credit from the Export-Import Bank.
Since October, on the other hand, the trans-
actions with the E.P.U. Area have been showing
deficits instead of surpluses; and ever since the
summer the current balance of dollar payments,
although only after inclusion of the receipts
under the head of foreign aid, has been in equi-
librium. Recently indeed, at least if the DM pur-
chases by American agencies are included, the
dollar balance of payments has even been show-
ing surpluses. Certainly, however, the previous
disequilibrium in payments as between the
different regions more trulyreflects thestructural
condition of Germany’s foreign trade and pay-
ments, as well as the world-wide economic
structure. This can indeed be seen from the fact
that the position which has recently arisen is
largely due to more or less passing causes, in
particular to the temporary facilities for obtain-
ing large supplies from the Dollar Area against

payment in sterling. There is another important
cause of the large regional shifts within Western
Germany's net foreign exchange position, in the
shape of the increasing dollar receipts which
arise from the demand for DM by American
agencies — this being a factor which falls quite
outside the limits of the normal balance of pay-
ments with the Dollar Area.

Larger Deficit with the EP.U....

The accounting deficit with the E.P.U., which
in October had amounted to only $§ 6.6 million,
rose to § 31.4 million in November. In both of
these months the working balances not included
in the EP.U. settlement also showed a net
decline, so that the total deficits on all accounts
in the two months were higher in each case,
having amounted to $ 12,3 milllion in October
and to $ 39,9 million in November. In both
months ‘the balance with the Sterling Area, in
accordance with the relative balance of trade,
was strongly adverse. Besides this, the payment
transactions with Belgium-Luxemburg showed
large deficits as the result of the doubling of
Western Germany’s imports from these countries

Foreign Exchange Position of the German Federal Republic in relation to the EP.U. Area since July 1950
(In millions of §)

195 9
Net mavement on foreign exchange accounts, 0 1o51 1952 JUIYt;”D
and method of covering the balance July/Dec. | Jan./June ’ July/Dec. | Jan./June | July/Sep. October l November | Nov. 1952
Net movement on foreign
exchange accounts
1. Accounting Position in relation to E.P.UL — 3567 | + 839 | 4 3161 | + 2678 | + 1321 — 66| — 314 | + 4052
2. Changes in accounts of the BdL. and the -
Foreign Trade Banks, not taken into account
in the E.P.U. settlement + 33| — 69 + 31| — 4127 + S0| — 57| — 85| — 189
3. Change in total payments position in
relation to the E.P.U. Area (1+42) — 3214 | + 770 + 3192 | + 2266 | + 1371 — 123 | — 399 | 4 386.3
of which:
Net changes arising from transactions
in goods and services — 3236 | + 976 | + 3394 4+ 3122 | + 1359 | — 127 | — 403 | 4 5085
4. (Compare)
Balance of “commercial” trade
with the E.P.U. Area!) (— 2657 | (+  704) (4 312.3) | (+ 283.3) | (+ 161.3) [(— 9.4)|(— 14.3)[(+ 537.9)
Method of covering °
the accounting position
in relation to the E P. U
1. Cumulative accounting position since
beginning of July 1950%) — 356.7 — 272.8 + 433 + 311.1 + 443.2 + 436.6 + 405.2 —
2. Method of covering (cumulative)?)
a) Borrowings (—) or Lendings (+)%) — 216.5 | — 182.6 + 433 + 205.6 + 271.6 + 268.3 + 2526 —
b) Gold or dollar payments; paid (—) '
or received (+) — 140.2{ — 90.2 —_ + 105.5 + 171,86 + 168.3 + 1526 —
D] Imports.according to countries in which the goods were bought. Exports according to consuming countries; as from July 1951, according
to purchasing countries. — 2) Position at end of each period indicated. — %) Including borrowings under the E.P.U. Special Credit between
December 1950 and April 1951. .
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between August and October. The cumulative
accounting surplus of the German Federal Re-
public since the start of the E.P.U., which reached
its highest point at the end of September at
$ 443 million, had declined to § 405 million by
the end of November. Consequently, according
to the E.P.U.’s rules, a cash amount of § 3.3
million had to be repaid to the E.P.U. at the
middle of November as part cover for the previous
month’s deficit, while another cash amount of
% 15.7 million had to be so repaid at the middle
of December. After the November settlement had
been effected, the Bank deutscher Linder still
had in its gold and dollar reserves a total of
$ 152.6 million of “E.P.U. dollars®, that is to
say, of dollars which had not been earned as the
result of surpluses on the payments to and from
the Dollar Area, but had been received from the
EP.U. in part cover of Western Germany’s
surpluses with that institution. In December,
according to the partial data which are available
at the time when this Report goes to press, there
is likely again to be a considerable accounting
deficit in relation to the E.P.U., so that a further
dollar payment to that body will fall to be made
at the middle of January.

.but a relatively good

Balance of Dollar Payments

The repayments of dollars to the E.P.U. have
hitherto been to a large extent offset by corre-
sponding surpluses on the payment transactions
with the Dollar Area, including those with
American agencies in Germany. In November
the current transactions with dollar countries,
including the exchange of dollars into DM for
American agencies, produced a surplus of § 30
million. Of this amount, $ 18 million arose from
the purchase of DM by American agencies in
Germany. It must of course be remembered that
such purchases are subject to great fluctuation,
so that it cannot immediately be assumed that
in the next few months there will be equally
large receipts under this head, while it can still
less be assumed that they will be larger. In addl-
tion, owing to the large drop in the amount of
imports bought in dollar countries, coupled with
a slight improvement in the exports to the Dollar
Area, the “commercial” balance of trade in
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goods with that area has been showing surpluses
since October. '

Trade with the Dollar Area
(In millions of $)

Period Imports?) l Exports Balance
1952
1st Qtr., Mo'ly Avge. 77.5 252 — 523
2nd " » 48.4 28.4 -— 200
3rd 42.4 32.6 —_— 9.8
Qctober 33.8 37.6 + 3.8
November - 32.4 33.4 + Lo
1) Only imports against foreign exchange.

A number of factors have reduced, and natu-
rally so, the attraction which the “import
rights“1) created in April 1952 have for West Ger-
man importers: First, there has been the large
reduction in the amount of imports forwhich dol-
lar payment is required, this being partly a result

1) See the Monthly Report of the Bank deutscher Linder for March
1952, pages 41 and 42.



of the British transit scheme, and partly a con-
sequence of the way in which, this year, the
possibilities of obtaining supplies fromnon-dollar
sources have in a quite general way improved.
There has in addition been the narrowing of the
price margins as between dollar and non-dollar
markets; and finally there has been the general
improvement in Western Germany’s dollar po-
sition. It will be remembered that, immediately

PRICES FOR "|MPORT RIGHTS"
at the bank place Frankfurt/Main

DM Cash Price per DM 10Q "import Rights”

[o10]

Highest Price reported
in each ten-day period

——+—————+—
July Aug. Sep.
1852

-, -
.

t— +—+ gt
June Oct. Nov Dec.

BdL

after the “import rights“ were introduced, the
price paid for DM 100 of them was as high as
DM 20. By the middle of December however
this price had fallen to DM 4.50. It must of
course be remembered that the list of goods
which can be obtained from the Dollar Area only
on the production of “import rights“, or the so-

called “exclusive list“, is comparatively short. The

result is that in many cases, where goods might
be imported on the basis of “import rights”,
there is always the possibility that imports might
at the same time be taking place as the result of
normal invitations to apply for import permits,
that is, without the need to pay any premium.
Consequently, ar the present time the premium
on “import rights“ is mainly paid only in order
to secure the advantages which are offered to
the importer by a liberalised procedure that does
not depend on the dates of issue of invitations to
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apply for import permits. From the point of view
of exporters, who receive, in respect of exports
to the Dollar Area, “import rights“ to the extent
of 40 per cent of the foreign exchange that comes
in, the average premium on the total proceeds of
each transaction amounts at the moment to only
1.8 per cent. The “import rights“, at the time of
their introduction, were devised mainly with a view
to cutting down the dollar losses which arose
from German goods being exported in transit
through third countries as the result of the
inducements offered by the systems of premia
in such countries. That being so, it would seem
that there is now no reason why they should not
be abolished, provided that this is done as part
of a general scheme for doing away with all
systems entailing such premia or similar subsidies.

The better turn taken by the payments to and
from the Dollar Area since the middle of this year
is reflected, inter alia, in the fact that, between
the end of August and the end of November, the
gold and dollar reserves of the Bank deutscher
Léander increased by a total of § 76 million, even
if no account is taken of the gold payments
received from the E.P.U. It is only in the first
half of December that the total reserves have
shown some decline, owing to the dollar pay-
ment of $§ 15.7 million which had to be made to
the E.P.U. At the middle of December, after the
E.P.U. settlement for November had been effect-
ed, they stood at the total of $ 612 million. This
figure, as already mentioned, includes about
% 153 million which the German Federal Republic
received from the E.P.U. in the course of 1952 in
respect of its accounting surpluses. The present
reserves of gold and foreign exchange, if measur-
ed in terms of the imports in October and No-
vember, are not quite equal to two months’ im-
ports. Accordingly they are still relatively small,
if one takes into account the fact that, according
to the calculations of a Committee of Experts
of the United Nations at the end of 1951, the
average value of the gold and dollar reserves of
all Western countries outside the United States
was equal to three months’ imports of the coun-
tries in question. Moreover, the Committee
regarded such reserves as quite insufficient, the
gold and dollar reserves of the same countries in
1937 having been approximately equal in value
to the imports of six months.



Gold and Dollar Holding of the Bank deutscher Lﬁndgr

p (In millions of §)
. Excluding
Gold and
Date Gold Dollars Total Dollar
Payments
from E.P.U.
1951 Sep. 30 — 431.5 431.5 =
Dec. 31 27.6 337.7 365.3 365.3
1952 June 30 923 354.8 447.1 379.8
July 31 117.2 387.0 504.2 398.7
Aug. 31 1_09.3 398.1 507.4 373.0
Sep. 30 118.3 423.0 541.3 388.4
Qect. 31 123.4 466.2 589.6 418.0
Nov. 30 136.2 480.7 616.9 448.6
Dec. 15 139.8 472.2 612.0 459.4
1) On 30 Sep. 1951 an amount of $ 10.2 million was paid into
the E.P.LL, serving as part cover for the cumulative deficit existing
at that time.

Further Surpluses
on Bilateral Transactions

Further net surpluses arose during November
on the payment transactions with the offset
account countries outside the E.P.U., although
the total favourable balance, at § 16 million,
was less than the total of $ 23.5 million for Oc-
tcber, and also less than that in most of the
preceding months. At the end of November the
German Federal Republic had accumulated total
balances of § 196 million on bilateral offset
accounts in transactions with countries outside
the EP.U. As against this there were German
liabilities in relation to three offset account
countries, amounting altogether to $ 19 million.

One-third of the net surplus which arose in
November in relation to bilateral offset account
countries consisted of the increase in the German

favourable balance in relation to Brazil, which

rose by § 5.7 million. Altogether at the end of
November the Brazilian offset account showed
a German favourable balance of $ 90 million.
Since 4 September 1952, the day on which the
new arrangement for payments to and from Brazil
was introduced, the balance on the offset account
in favour of the German Federal Republic has
risen by $ 22 million. From the date when the
new arrangement came into force until the end
of November the amounts credited to the offset
account of the Bank of Brazil in favour of Ger-
man exporters amounted to around $ 47 million.
Out of this total, a portion was paid out in full
in DM at the official rate in respect of what are
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known as “definite promises”; and as regards the
remainder, since it related almost entirely to
old export transactions, one-half was paid out
in DM, while the other half was credited to the
Foreign Trade Banks on “Brazilian dollar”
account. As a result of the special arrangement
made for the benefit of export transactions which
were concluded before 4 September, the amount
of “Brazilian dollars” so far offered has been
relatively small. Importers can meet 80 per cent
of their payment obligations by paying in “Bra-
zilian dollars“, while they need apply to the
Bank deutscher Linder only for the remaining
20 per cent; and, in spite of the fact that the
level of imports from Brazil continues to be un-
satisfactory, the demand from importers has been
enough to take up the supplies of “Brazilian dol-
lars® currently coming on to the market. The
result is that the unsold residue of “Brazilian
dollars“ on the currency accounts of the Foreign
Trade Banks is relatively small. The consequent
narrowness of the market for “Brazilian dollars®
has not been removed even by the introduction
of swap dealings, by means of which the exporters
have the facility of selling spot the “Brazilian
dollars” which they expect to receive in the
future. The result of this narrowness of the
market has been that the free market quotation
for “Brazilian dollars“ has risen from the lowest
point which it touched at the middle of October.
when the spot quotation was DM 3.68 per dol-
lar, to DM 3.83 at the middle of December. As
compared with the official settlement rate of
DM 4.20 per dollar, this quotation represents a
discount of about 9 per cent. For exporters who
concluded their export contract before 4 Septem-
ber 1952, and who receive 50 per cent of the
accruing proceeds in the form of “Brazilian dol-
lars“, the loss which they suffer on the whole
proceeds of their export thus amounts to only
41/3 per cent, For importers, who can meet their
obligations to the extent of 80 per cent in “Bra-
zilian dollars“, the effect of the existing quota-
tion is to cheapen the goods which they buy by
about 7 per cent. However, in the case of many
Brazilian exports, the resulting premium is not
nearly sufficient to compensate for their excessive
price as compared with that prevailing on the
world market.
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I. Central Bank
1. Combined Return of the Bank deutscher Linder

(In millions

Assets
: Treasury Bills and Non-Interest- .
Forei Sl.alit:s Bearing Treasury Bonds Advances on Security
Credit Not egsn g:)mg Inland Bills of which
Date Gold?) .Balam:‘e $ Coin Bil'ls Settlement of L Of w.hlch
: in Foreign a;1 d ’ of Exchange Federal against
Currency Ch Forei 2) Total Government Total Equalisa-
1y f)ques ?reldgn and Federal Lands tion
rade Adminis- :
trations Clalms
1 2 3 4 5 6 7 8 9 10
1951
March 31 — 1,087.7 78.7 18.5 4,024.8 238.7 155.3 83.4 435.2 421.9
June 30 — 1,614.0 185.0 23.1 3,698.6 398.0 337.5 60.5 349.6 334.2
September 30 — 2,266.7 217.5 40.1 4,018.1 364.8 341.7 23.1 239.0 213.2
December 31 116.0 1,696.0 302.1 35.4 4,615.5 573.5 553.3 20.2 312.0 259.6
1952
January 31 115.9 1,763.5 282.4 34.2 4,097.3 200.3 181.1 19.2 152.9 123.8
February 29 115.9 1,784.9 308.7 29.9 3,791.8 296.2 277.2 19.0 239.9 213.3
March 31 115.9 1,947.1 282.5 23.7 3,810.8 122.9 103.8 19.1 183.9 151.5
April® 30 189.7 2,212.5 285.5 25.4 3,115.8 174.4 155.7 18.7 149.3 130.0
May 31 259.1 2,426.6 286.6 32.5 2,830.6 166.8 144.5 22.3 131.8 118.9
June 30 387.7 2,826.1 286.4 18.8 3,132.6 248.5 230.2 18.3 188.2 175.4
July 31 492.3 3,155.7 291.6 30.4 2,655.2 67.1 50.1 17.0 146.0 132.4
August 31 458.9 3,374.4 294.3 26.1 2,587.2 128.3 113.8 14.5 121.9 109.0
September 30 496.6 3,692.0 292.5 19.0 2,612.1 131.8 120.5 11.3 207.0 189.8
October 31 518.2 3,976.5 307.0 33.6 2,332.9 12.1 0.9 11.2 121.5 104.4
November 7 518.2 4,009.7 298.1 43.5 2,332.1 60.0 48.8 11.2 138.0 127.2
November 15 523.0 3,840.9 310.0 57.6 2,246.3 19.4 8.2 11.2 120.5 110.4
November 23 530.1 3,914.6 312.7 24.9 2,311.2 24.5 13.3 11.2 136.6 118.8
November 30 572.2 3,972.5 309.9 42.8 2,373.4 95.3 84.1 11.2 128.2 99.3
December 7 587.0 3,986.2 320.5 27.0 2,515.9 230.2 219.0 11.2 119.7 104.6
December 15 587.0 3,811.1 316.8 33.9 2,625,5 305.1 293.9 11.2 355.6 306.1
Liabilities
Deposits
Amounts contained in Column 25 in respect of
. Banks (including ’ Public
Bank Total Postal Cheque Offices Berlin Central Of which:
Date Notes | (columns | and Postal Savings Bank -
in Circu- | 26, 28, Bank Offices) Federal | Counter-
lation 30, 37 includin Govern- | part Ac-
'y s g . s
and 38) E.R.P. Special including | Total |ment, and | counts of Lands |
Total RACCO“‘"S ot | Total ER.P. Federal |the Federal| 279
;i‘l’l"i:::' Special Adminis- | Govern-
Corporation . Account trations ment
24 25 26 27 28 29 30 31 32 33
1951 .
March 31 7,781.0 | 4,959.6 1,905.3 230.5 49.2 45.6 2,380.9 55.7 901.6 158.5
June 30 8,188.6 | 5,475.0 | 2,001.9 225.4 76.8 14.0 2,292.1 103.3 824.7 103.2
September 30 9,054.4 | 5,824.7 | 2,007.9 175.4 725 15.4 2,508.7 184.4 1,055.4 130.2
December 31 9,243,1 5,446.4 | 2,627.9 —35) 105.4 52.6 2,444.9 17.9 1,086.4 137.4
1952
January 31 9,162.9 | 4,598.5 1,941.2 -— 77.7 49.1. | 2,307.1 21.6 1,025.9 117.2
February 29 9,415.6 | 4,682.2 1,891.7 —_ 51.4 46.5 2,469.0 82.4 1,121.2 145.3
March 31 9,543.7 4,767.3 2,027.4 — 54.3 43.3 2,436.0 92.8 1,089.1 154.9
April 30 9,643.5 4,535.2 2,086.1 — 56.9 40.6 2,112.7 74.6 1,040.3 110.2
May 31 9,748.0 | 4,123.1 1,672.1 —_— 67.3 38.4 2,119.6 75.4 964.0 92.8
June 30 9,804.6 | 4,456.6 2,093.1 —_ 64.2 28.9 2,020.4 41.1 909.2 144.7
July 31 9,843.0 | 4,115.7 1,960.5 —_ 132.7 25.9 1,781.1 111 752.4 109.5
August 31 10,039.1 4,168.3 2,059.8 — 118.6 23.4 1,750.1 23.7 731.6 147.7
September 30 10,122.4 | 4,053.6 1,867.6 — 115.7 20.8 1,820.3 30.1 727.1 86.2
October 31 10,256.9 | 3,697.6 1,651.7 — 106.3 19.2 1,671.3 27.3 718.3 92.4
November 7 9,838.3 4,054.2 | 2,066.7 —_ 122.3 17.0 1,610.6 23.2 714.9 73.8
November 15 9,490.3 | 4,026.8 1,945.1 —_ 109.9 16.9 1,728.0 35.9 733.4 147.3
November 23 9,061.5 | 4,350.6 | 2,289.1 — 129.1 16.7 1,674.5 21.8 726.1 113.6
November 30 10,400.7 3,938.5 1,848.1 — 92.5 16.0 | 1,717.5 25.2 717.8 77.2
December 7 10,208.0 | 4,074.5 2,090.8 —_ 133.1 15.9 1,593.8 23.2 687.0 69.0
December 15 9,944.0 | 4,122.5 2,038.7 — 76.3 14.8 1,777.8 41.1 669.6 255.9

*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures. — 1) Control-
date are contained in “Items in course of settlement inside the Central Banking System“. — 3) After deduction of the Equalisation
January 1952, this item includes the “Import Licences Suspense Account” at the Land Central Banks. — 5) As from 31 December 1951,
Government).
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Returns

and the Land Central Banks *

of DM)
Assets
Advances and Short-Term Lendings Equalisation Claims and Non- | Credis o
OF which to: Interest-Bearing Bonds to Fed| c[:tems mf
Federal Of which: Govt.in mz: Postal Se(:rl?nex:nt‘
Govern- Oth Securities Equalisation Claims respfe ¢t i Clﬁe?ue inside the ‘ Other
r L -
Total ment and Land p ble' Total from Con- Ol |visional| P2 Central ! Assets
Federal ands udlic ion of ur- LM.F. Coin | 2™ | Banking
Adminis. Bodies o:;:ngilar‘:ce le J3 and e
ninis- a ased?) LBR.D System
trations Sheets$) BR.D.
11 12 13 14 15 16 17 18 19 20 21 22 23
798.0 282.1 124.6 391.3 354.2 8,866.3 7,711.0 516.1 - 85.0| 135.7 — 227.4
1,142.5 606.1 127.4 409.0 373.1 8,650.0 7,481.1 541.3 — 98.1 28.3 40.0 257.3
818.6 249.0 106.3 463.3 372.6 8,748.9 7,615.7 505.6 — 85.4 25.9 147.5 308.2
622.0 —_ 168.0 454.0 321.8 8,158.0 7,062.9 467.5 - 69.5 74.3 — 314.8
195.9 — 114.5 81.4 84.4 8,556.8 7,486.6 442.6 - 95.7 34.1 73.0 268.1
383.1 88.0 86.9 208.2 40.0 8,625.6 7,579.9 423.3 — 111.2 33.8 125.0 293.1
772.5 184.1 74.3 514.1 35.0 8,455.5 7,433.8 399.3 — 139.9 36.4 88.7 2529
860.7 270.7 80.0 510.0 35.3 8,500.3 7,510.0 367.9 —n 164.8 97.3 38.4 278.3
557.6 122.9 41.2 393.5 34.4 8,405.4 7,419.7 363.3 — 120.7 39.5 87.9 294.9
423.3 —_ 24.3 399.0 50.9 7,998.6 7,026.3 349.9 - 108.7 34.7 €4.9 297.8
435.7 —_— 27.8 407.9 35.9 7,961.9 7,011.5 328.0 — 98.9 37.6 66.5 303.6
465.1 — 40.8 424.3 * 36.9 7,915.6 6,965.4 327.8 182.8 99.9 36.9 3.8 322.3
439.9 — 15.6 424.3 37.4 7,384.4 6,439.0 323.0 182.8 96.3 45.5 114.1 338.2
460.0 — 36.7 423.3 38.3 7,422.2 6,496.8 303.0 182.8 97.9 47.2 49,2 353.3
461.2 —-— 30.6 430.6 38.3 7,442.2 6,520.7 299.1 182.8| 103.9 51.6 ‘ —_ 350.0
461.4 — 20.6 440.8 38.3 7,186.8 6,296.1 268.3 182.8 | 108.8 80.3 | —_ 353.4
452.8 —_ 8.5 444.3 38.1 6,984.3 6,095.6 266.3 182.8( 117.7 50.6 J\ —_ 360.6
515.2 —_ 53.4 461.8 38.1 7,437.6 6,518.0 297.2 182.8| 101.0 37.8 118.3 363.6
545.5 _ 68.2 477.3 39.0 7,348.7 6,434.1 | 292.2 182.8 98.4 45.6 — 368.2
284.5 — 14.9 269.6 238.8 6,793.5 5.910.1 \ 261.0 183.0 98.6 65.5 —_ 373.6
Liabilities
s f Deposits Capital ;
eposits of Stock ;
- Liabilities of BdL Reserves, Items in
Authorities s -d.L. and course of
arising andLand | Amounts | settlement Total
Of whidh: from Central fos
: placed to inside Other of
Other Settlement Banks : Rirren
] . Reserve the Liabilities Balance
Communes Depositors | Foreign of a 5 .
! . ; (less par for Central Sheet
and As- Other Allied in Depositors | Foreign ticipation Specific Banki
sociations | Public 16d [ Germany®) Trade of LCB's PP ECIK ng
. Agencies in BdL Liabilities System
of Bodies = DM 100.0
Communes million)
34 35 36 37 38 39 40 H 42 ‘a3 44
14.1 242.2 1,008.8 619.8 4.4 2,311.7 285.0 347.7 74.2 591.0 16,350.2
9.5 159.4 1,092.0 1,096.5 7.7 1,808.4 285.0 493.2 — 607.4 16,857.6
8.9 200.8 929.0 1,225.0 10.6 i 1,459.0 285.0 " 548.8 - 481.4 17,653.3
10.2 198.1 994.9 260.0 8.2 912.8 285.0 534.8 114.6 674.2 17,210.9
8.8 1221 | 1,011.5 262.7 9.8 749.1 285.0 534.0 - 625.0 15,954.5
10.3 177.0 932.8 257.0 13.1 631.9 285.0 529.7 - 634.7 16,179.1
13.5 192.0 893.7 238.2 11.4 523.8 285.0 545.8 - 602.1 16,267.7
8.7 55.9 823.0 263.4 16.1 533.3 285.0 563.4 - 567.3 16,127.7
12.9 160.8 813.7 259.4 4.7 396.2 285.0 605.2 - 516.9 15,674.4
8.3 117.4 799.7 248.5 30.4 394.1 285.0 699.7 — 427.2 16,067.2
9.4 114.5 784.2 230.6 10.8 395.0 285.0 699.7 — 440.0 15,778.4
8.5 68.4 770.2 223.2 '16.6 408.5 285.0 699.5 — 454.0 16,054.4
9.4 190.0 777.5 233.2 16.8 462.0 285.0 699.5 — 467.1 16,089.6
6.6 55.4 771.3 223.7 44.6 540.9 285.0 699.5 - 472.8 15,952.7
4.7 26.4 767.6 229.0 25.6 584.8 285.0 699.5 97.6 470.2 16,029.6
11.6 21.3 778.5 231.7 12.1 421.2 285.0 699.5 134.9 471.8 15,529.5
7.1 37.3 768.6 246.0 11.9 456.0 285.0 699.5 112.9 476.0 15,441.5
10.4 127.6 759.3 242.6 37.8 480.2 285.0 699.5 -— 484.8 16,288.7
9.2 31.0 774.4 233.7 23.1 555.3 285.0 699.5 |  109.8 482.6 16,414.7
7.5 31.0 772.7 218.7 11.0 345.1 285.0 699.5 \ 148.7 527.7 16,072.5

led by High Commission. — %) Up to September 1951, includes “Cheque Collection Items in Course of Settlement” which after that
Claims temporarily sold by the Central Banking System to Public Authorities under obligation of repurchase. — 4) Up to end inciuding
the E. R. P. Special Accounts of the Reconstruction Loan Corporation are included in column 32 (Counterpart Accounts of the Federal

41




I. Central Bank Returns

2. Return of the Bank deutscher Linder *) %)
(In millions of DM)

Assets
R . Treasury Clai ;
aims on Public | -
Foreign Claims | Bills and Authorities | Credi
Credit. A g Non-Inter- Advances . to Fed.
Bal Coin, | from Postal Inland Beari German - Advances Govt.
Date | Gold |, DA | Billg’ | Setele- | oone | phEnS |SEEeangpy | gEARE and  |Securi- Non- | in | Other
n | Foreign and | ment éque Bis 0 TEASUY | visional | Jo'" Short-Term| ties Equali- | Inter- | ™% | Assets
Currency Balances | Exchange | Bonds of . sation . ] o
?) Che- of the Federal Coin Claims Lendings sation est- |LM.F.
ques | Foreign Adminis- Claims BearingI Ba’;f b
2) . Trade - Bonds |7 ™
\ trations
1 2 T 4 5 | 6 7 | g 9 | 10 11 12 | 13 | 14 15
1951 }
Mar. 31 — 1,087.7 78.7 18.5 133.4 3,782.6 78.4 85.0 1,010.8 670.2 335.0 5,289.2 639.2 - 91.3
June 30 — 1,614.0 185.0 23.1 27.9 3,257.3 241.8 98.1 799.9 1,014.6 335.0 5,016.5 627.6 — 122.0
Sep. 30 — 2,266.7 217.5 40.1 25.6 3,296.3 224.6 85.4 745.0 712.2 335.0 5,148.3 627.6 - 125.4
Oct. 31 2.5 2,108.7 286.7 20.7 37.3 3,311.1 158.3 80.9 774.4 498.1 335.0 4,975.9 627.6 - 142.0
Nov.30| 53.0| 1,810.6 308.1 39.3 41.2 3,510.8 155.3 77.3 1,026.8 523.8 335.0 4,741.1 627.6 - 144.5
Dec.31| 116.0| 1,696.0 302.1 35.4 73.7 4,037.7 450.7 69.5 664.2 454.0 286.1 4,609.3 627.6 — 160.1
1952
Jan. 31| 115.9 | 1,763.5 282.4 34.2 33.7 3,910.6 100.0 95.7 663.6 80.6 50.2 5,018.3 627.6 — 123.1
Feb. 29[ 115.9| 1,784.9 308.7 29.9 33,5 3,480.1 209.2 111.2 858.0 295.0 5.4 5,123.1 622.4 — 135.3
Mar. 31| 115.9 1,947.1 282.5 23.7 36.1 3,343.6 65.8 139.9 736.8 696.2 — 5,054.9 622.4 — 128.2
Apr. 30| 189.7 | 2,212.5 285.5 25.4 96.9 2,685.9 133.9 164.8 603.5 778.6 — 5,107.0 622.4 — 131.2
May 31| 259.1| 2,426.6 286.6 32.5 39.2 2,641.6 114.5 120.7 784.9 516.4 - 5,006.5 622.4 — 135.4
June 30( 387.7 | 2,826.1 286.4 18.8 34.5 2,693.5 190.8 108.7 627.5 398.9 16.1 4,616.4 622.4 — 152.5
July 31|492.3| 3,155.7 291.6 30.4 37.4 2,293.4 50.1 98.9 533.9 407.9 — 4,592.4 622.4 — 154.6
Aug.31(458.9| 3,374.4 294.3 26.1 36.8 2,267.2 113.8 99.9 451.3 424.3 — 4,537.3 622.4! 182.8, 166.2
Sep. 30| 496.6 | 3,692.0 | 292.5 19.0 45.4 2,301.0 120.5 96.3 642.4 424.3 — 4,064.9 622.4| 182.8] 172.4
Oct.31{518.2| 3,976.5 307.0 33.6 47.1 2,073.5 0.8 97.9 698.9 423.3 — 4,073.2 622.4| 182.8| 174.0
Nov. 7|518.2| 4,009.7 298.1 43.5 51.5 1,973.8 48.8 103.9 473.0 430.6 - 4,083.3 622.4| 182.8| 175.1
Nov.15/523.0| 3,840.9 310.0 57.6 80.1 1,801.8 8.2 108.8 455.8 440.7 — 3,922.7 622.4| 182.8| 173.0
Nov.23{530.1| 3,914.6 312.7 24.9 50.5 1,845.8 13.3 117.7 327.2 444.3 - 3,716.3 622.4| 182.8| 177.6
Nov.30|572.2| 3,972.5 309.9 42.8 37.6 2,097.5 84.1 101.0 641.1 461.8 — 4,076.9 622.4| 182.8! 178.6
Dec. 7[587.0' 3,986.2 320.5 27.0 45.5 2,124.4 219.1 98.4 443.5 477.2 — 3,998.3 622.4 182.8| 180.5
Dec.15/587.0| 3,811.1 316.8 33.9 65.4 2,060.8 293.9 98.6 593.1 269.6 199.9 3,610.8 622.4| 183.0| 178.4
Liabilities
Deposits
Of which, Deposits of : Liabilities Legal
Bank Notes - arising Total
Date | in Circu. Agencies of the from Other Capital | Reserve of
. Total Federal Government Liabili- - P and
lation | (Columns Land Allied Settlement ties Stock other Balance
18 to 22) Central C/c;unterpart Other Agencies Others of Foreign Reserves Sheet
ccounts :
Banks of the Federal Credit Trade
Government | Balances
16 | 17 | 18 | 19 20 21 | 22 | 23 | 24 25 | 26 27
1951 i
Mar. 31| 7,781.0 2,610.2 360.5 901.6 142.5 844.8 360.8 2,311.7 427.1 100.0 70.0 | 13,300.0
June 30| 8,188.6 2,659.6 363.6 824.7 147.9 950.0 373.4 1,808.4 496.2 100.0 110.0 13,362.8
Sep. 30| 9,054.4 2,731.4 251.8 1,055.4 319.6 786.7 317.9 1,459.0 394.9 100.0 110.0 13,849.7
Qct. 31| 8,989.4 2,470.6 - 175.0 1,186.5 39.1 818.6 251.4 1,269.2 420.0 100.0 110.0 13,359.2
Nov.30 9,197.9 2,565.7 167.3 1,223.8 107.2 814.3 253.1 977.3 443.5 100.0 110.0 13,394.4
Dec. 31| 9,243.1 2,673.5 465.6 1,086.4 133.2 837.7 150.6 912.8 543.0%) 100.0 110.0 13,582.4
1952
Jan. 31} 9,162.9 2,267.4 235.9 1,025.9 87.1 804.6 113.9 749.1 510.0 100.0 110.0 12,899.4
Feb. 29| 9,415.6 2,333.8 182.8 1,121.2 2134 729.0 87.4 631.9 521.3 100.0 110.0 13,112.6
Mar. 31| 9,543.7 2,384.6 269.8 1,089.1 226.4 708.4 90.9 523.8 531.0 100.0 110.0 13,193.1
Apr. 30| 9,643.5 2,109.2 199.2 1,040.3 91.0 684.3 94.4 533.3 541.3 100.0 110.0 13,037.3
May 31] 9,748.0 2,071.1 109.2 964.0 213.5 680.8 103.6 396.2 561.1 100.0 110.0 12,986.4
June 30| 9,804.6 2,060.9 258.9 909.2 115.8 670.8 106.2 394.1 470.7 100.0 150.0 12,980.3
July 31} 9,843.0 1,795.3 134.8 752.4 101.2 624.3 182.6 395.0 477.7 100.0 150.0 12,761.0
Aug.31] 10,039.1 1,870.5 307.8 731.6 52.6 613.9 164.6 408.5 487.6 100.0 150.0 13,055.7
Sep. 30| 10,122.4 1,845.7 153.5 727.1 187.6 620.5 157.0 462.0 492.4 100.0 150.0 13,172.5
Oct. 31| 10,256.9 1,687.4 149.5 718.3 55.3 614.9 149.4 540.9 494.0 100.0 150.0 13,229.2
Nov. 7| 9,838.3 1,852.2 336.6 714.9 32.7 601.0 167.0 584.8 489.4 100.0 150.0 13,014.7
Nov.15| 9,490.3 1,876.2 361.5 733.4 21.2 602.9 157.2 421.2 490.1 100.0 150.0 12,527.8
Nov.23| 9,061.5 2,019.8 477.9 726.1 35.5 601.1 179.2 456.0 492.9 100.0 150.0 12,280.2
Nov.30| 10,400.7 1,748.6 164.1 717.8 122.5 600.2 144.0 480.2 501.7 100.0 150.0 13,381.2
Dec. 7] 10,208.0 1,802.7 298.1 687.0 31.2 606.1 180.3 555.3 496.8 100.0 150.0 13 312.8
Dec. 15| 9,944.0 1,846.6 430.1 669.6 33.3 591.6 122.0 345.1 539.0 100.0 150.0 | 12,924.7
#) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures. — ) For an explanation
of the individual items see the article “The Returns of the Bank deutscher Linder” in the Monthly Report of the Bank deutscher Linder for January
1949. — 2) Controlled by High Commission. ~— 3) Increases mainly due to carrying to account the interest on Equalisation Claims due on 31 Decem-
ber 1951 and to other accounting of interest.
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3. Monthly Returns of the Land Central Banks as at 30 November 1952°)
(In millions of DM) '
J Noyth Rhine-| Schles-| Wiirt- Vy:::_'
Item of Return Baden |Bavaria|Bremen P{::’g' Hesse S“&Zf‘; lw;::_ 1}:?;{ g:ﬁ: ge;ng: leoe;eg‘;_ Total
phalia | tinate | stein | Baden zollem
Assets
Credit Balances at B.d.L. 3.8 | 35.0 9.8 | 293 0.0 | 241 101.4 | 12.8 7.4| 28.0 5.5 257.1
Postal Cheque Balances 0.0 0.0 0.0 0.0 — 0.0 0.0 0.1 0.0 0.0 0.0 0.1
Inland Bills of Exchange 11.6 07| 240 28.0| 637 10 136.7 8.2 00| 03 1.7 275.9
Treasury Bills and Short-term Treasury Bonds — 6.0 — — — — — — 5.2 — — 11.2
Securities 1.0 3.0 0.8 — — 3.3 14.4 1.8 5.2 6.8 1.8 38.1
Equalisation Claims 82.8 | 526.7 | 49.4 | 176.6 | 272.4 | 336.7 668.0 | 112.6 | 154.0 | 297.8 | 61.3 | 2,738.3
Of which:
Arising from Conversion of own .
Balance Sheets (76.9)|(449.2)| (40.9)|(160.0)| (245.7)](305.8)| (631.2)] (99.0){(125.6){(250.8)| (59.0)| (2,444.1)
Purchased 5.9 @79 (8.5)] (16.6)| (26.7)| (309}  (36.8)] (13.6)| (28.4)| (47.0)| (2.3)] (294.2)
Advances on Security 3.2 | 13.2 01| 129 219 | 13.0 17.2 | 26.2 9.3 4.4 6.8 128.2
Of which:
against Equalisation Claims (3.2)] (10.9) (0.1)| (1.8)| (21.6)| (11.0) 6.2 @e.1)| 85 (4.2)] (6.8)] (99.49)
Cash Advances 14.3 — — — 511 23.6 — 00| 10.4 — — 53.4
Of which:
to Government of Land (14.3)] (=) (=) (] G| (23.6) (=) ()] @8 (=) ()] (534
to Other Public Authorities = O = S S O o M = =) (0.0)
Participation in the B.d.L. 25| 17.5| 30| 8.0 8.5 | 115 280 55| 45| 90| 20| 1000
Items in course of settlement
inside the Central Banking System — 1 89 1.7 0.6 21| 107 — — 1.8 — 2.1 27.9
Other Assets 6.2 g 13.5 2.5 6.5 | 322 227 703 | 111 7.2 9.0 3.8 185.0
Total of Assets 125.4 | 624.5 | 91.3 | 261.9 | 405.9 | 446.6 | 1,036.0 | 178.3 | 205.0 | 355.3 | 85.0 | 3,815.2
Liabilities
Capital 100 50.0| 10.0| 10.0| 30.0| 40.0 65.0( 200 10,0 30.0( 10.0| 2850
Reserves, and Amounts placed to
Reserve for Specific Liabilities 109 | 60.4 9.9 | 42.4 34.3 | 377 91.5 | 202! 235 336 7.0 371.4
Deposits 99.1{291.6 | 52.0|178.8 | 282.3 | 200.4 788.6 | 126.0 | 61.3 | 233.6 | 40.1 | 2,353.8
Of which:
Banks within the same Land (includ-
ing Postal Cheque Offices and
Postal Savings Bank Offices) (47.2)|(267.8)] (31.9)|(136.4)| (179 9)|(177.5)| (637.3)] (65.3)( (51.7)} (203.1)] (30.1)! (1,828.2)
Banks in other German Lands 0.6)| (04| (3.3)] (1.9 (0.3) (1.7) ©0.2)| @1 G (L8| (3.4) (18.6))
Public Administrations 22)| 78| aLs)| (6.3)] (83)| (8.1 (44.5)| (11.1)| (4.2)| (11.5)| (2.2 (117.5)
Agencies of Occupying Powers (44.6)| (0.2)| (0.0)| (20.6)| (43.7) (0.8) (13.0)| (35.3)] (0.0)] (0.0)| (1.0)| (159.2)
Other Depositors in Germany @3] 15.5)] (5.3)] (12.3)) @s.1)| (12.3) (903.0)| (11.1)| (2.3) (16.9)| (3.4)| (192.5)
Foreign Depositors ©.2)| fo.n| (=) 13) (340) (0.0) 0.6)| (1.1} ©.0)] (0.5 (0.0) (37.8)
Liabilities towards B.d.L. in respect
of Advances on Security 0.1 | 208.5 | 12.5 8.5 35.4 | 147.4 50.6 — | 10200 | 51.4| 248 641.2
Items in course of settlement
inside the Central Banking System 0.3 — — — — — 1.1 0.4 — 0.7 — 2.5
Other Liabilities 50| 140 6.9 | 222 23,9 ‘ 21.1 39.2 | 117 8.2 6.0 3.1 161.3
Total of Liabilities 125.4 | 624.5 | 91.3 | 261.9 | 405.9 ‘ 446.6 ! 1,036.0 | 178.3 | 205.0 | 355.3 | 85.0 | 3.,815.2
Endorsement Liabilities on
Rediscounted Bills 38.1 | 426.4 | 56.7 | 319.4| 193.9 | 2025 367.8 | 174.0 | 116.0 | 244.6 | 48.5 | 2,187.9
L

*} Differences in the decimal figure as compared with similar figures in other tables are due to the rounding-off o} figures.

4. Notes and Coin
in Circulation
(In millions of DM)

Notes and Coin Notes
issued in the Area |and Coin
of the German |issued in
Federal Republic thef glrea
e
Date Bank C?erman
Notes Di- Federal
'and Small| visional Republic
iMonetary Coin aﬁldl.m
‘iSymbo)s‘) ‘ erlin
1948 ‘
Dec. 31 6,319 - 6,641
1949
Dec, 31 7,290 40 7,738
1950
Mar. 31 7,334 86 7,828
June 30 7,596 132 8,160
Sep. 30 7,781 143 8,356
Dec. 31 7,797 182 8,414
1951
Jan. 31| 7,325 214 7,975
Feb. 28 7,298 246 7,991
Mar. 31 7,320 277 8,058
Apr. 30 7,479 300 i 8,260
May 31 | 7,407 348 | 8,215
June 30 7,720 382 8,570
July 31| 7.915 413 8,797
Aug. 31 8,233 428 9,141
Sep. 30 | 8,557 444 9,498
Oct. 31 8,497 453 9,442 °
Nov. 30 8,679 460 9,658
Dec. 31 8,721 470 9,713
1952
Jan. 31 | 8,631 457 9,620
Feb.29 | 8,868 458 9,873
Mar. 31 8,986 461 10,005
Apr.30 | 9,080 467 10,111
May 31 9,201 553 10,301
June 30 | 9,259 601 10,406
July 31 | 9,282 648 10,491
Aug.31 | 9,481 670 | 10,709
Sep. 15 | 8,865 676 10,078
23 8,379 672 9,571
30 | 9,559 700 10,822
Qct. 7| 9,165 702 10,418
15 8,865 699 10,112
23 8,496 695 9,717
31 9,674 719 10,976
Nov. 7 9,282 719 10,557
15 | 8,926 717 10,207
23 8,513 713 9,775
30 9,807 739 11,140
Dec. 7| 9,640 749 10,957
15 9,330 753 10,697
*} All claims in respect of all types
of Small Monetary Symbols expired
by the end of 31 January 1951.

5. Denominations of Notes and Coin in Circulation as at 30 November 1952%)

1s In per cent 1 1
R In millions illi n per cent
Denominations of DM of total Denominations In n;l]l)l;\zns of total
Circulation ° Circulation
Total of Bank Notes 10,401 93.4 Total of Divisional Coin 739 6.6
of which: DM 5.— 253 .
of which: DM 100.— 2,086 18.8 h ; 135 jz
. 50.— 4,967 14.6 " 1'_ 189 L7
. 20— 2,321 20.8 DN ’
10 755 6.8 » 0.50 73 0.7
” 5'_ 235 2'1 s 019 59 0.5
” — - » 0.05 19
” 2.— 13 0.1 0'2.
1 14 o1 . 0.02 2 0.0
* — : » 0.0 9
” 0.50%) 10 0.1 ' ol
' Bank Notes and Divisional Coin 11,140 100.0

") Including Small Monetary Symbols.
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I Interest Rates of the Central Banking System, and Minimum Reserve Requirements

Central Bank .. i
Rates for trans- Minimum Reserve Rates e Ebant:ggg
actions with . for failure
Commercial Banks for Commercial Banks For to maintain the
Applicable ) Sight Deposits Land Central | minimum reserve
as from: . Advances Banks required (expressed
om: Dis- on Banks at which the Total Deposits subject R . at “Non- Time Savings Uniform | as a surcharge on
counts?) Securit to the Minimum Reserve Requirement élse"’e at Bﬂjlk Bank Deposits Deposits Rate the rate for Ad-
4 (other than Savings Deposits) amount to: ass | Places” ") Places” vances on Security)
%o as a percentage of the Deposits subject to the Reserve Liability®) 0
1948 July 1 5 [ 10 10 5 5 2 1
Dec. 1 ; ) 15 10 5 5 3
1949 May 27 4l 5lfe (Prior to 1 May 1952, there was no
June 1 differentiation according to reserve classes) 12 9 5 5
July 14 4 5
Sep. 1 10 8 4 4 12
1950 Oct. 1 15 12 8 4 |
Oct. 27 6 7 1
1951 Jan. 1 3
1952 May 1 DM 100 million and over 1 15 12 8 4
» 50 to under DM 100 million 2 14 11 7.5 4
» 10 , » .~ 50 3 13 10 7 4
” 5. » » 10 » 4 12 9 6.5 4
» 1. » - 5 2 5 11 8 6 4
Under DM 1 million [ 10 8 5.5 4
May 29 5 6
Aug. 21 4, 51
Sep. 1 DM 100 million and over 1 12 10 7 4
» 50 to under DM 100 million 2 12 10 7 4
- 10, . 50, 3 11 9 6 4
» 5 . " - 10 4 11 9 6 4
» 1., ” » 5 ” 5 10 8 5 4
Under DM 1 million [3 9 8 5 4
1) This is also the rate for cash advances to the public authotities. In accordance with a decision of 3 August 1948, "2 uniform discount rate of 3% has since then
been charged on bills expressed in foreign currencies. Further, by a decision, of 9/10 November 1949 the Board of Directors of the Bank deutscher Linder authorised
. the Board of Marnagers to fix varying rates for bills in this class, in accordance with the discount rates of the foreign Central Banks concerned. The same privilege applies
to bills in DM which have been accepted abroad (Decision of 22/23 March 1950), and also to export drafts (Decisions of 15/16 November 1950 and 23/24 May 1951).
— %) The Reserve Liability applies to all deposits in Free Account, Blocked Account, and Investment Account. From this total are deducted the deposits of such
banks as are themselves requjred to maintain minimum reserves at Land Central Banks or at the Berlin Central Bank. Time Deposits are considered to be all deposits
with a fixed date of maturity, or which are subject to notice of at least one month, and the deposits on Investment Account. Savings Deposits are the accounts dealt
with in the German Banking Law, Article 22 and following Articles. All other deposits are considered to be Sight Deposits. — *) “Bank Places” are places at which
there is a Land Central Bank or a branch of one. i

IIl. Minimum Reserve Statistics

Reserve Balances of Banks in the Area of the German Federal Republic, classified according to Groups of Banks
(Monthly Reserve Reports by Banks to the Land Central Banks)

1950 1951 1952 1950 1951 1952 1950 ' 1951 1952
Groups of Banks
Nov. Nov. Oct. ' Nov. Nov. Nov. Oct. I Nov. Nov. l Nov. Oct. ’ Nov.
Liabilities s}xbjegt to Reserve Requirement Legal Miniml‘m R_es.erves (Reserve ﬁ::;fvg: irlx{ e;::v:en}t(asi éﬁr}ﬁgﬁ
in millions of DM Required) in millions of DM subject to Reserve Requirement)
1. Credit Banks 6,614.2 8,713.8 | 10,589.8 10,832.1 788.3 [1,008.3 956.2 974.5 11.9 11.6 9.0 9.0
a) Successor Institutions to Branches :
of former Large Banks (3,982.9) | (5,186.0) | (6,075.2) | (6,275.4) | (485.5) | (618.1) | (571.4) | (589.1) (12.2) (11.9) (9.4) (9.4)
b) State, Regional and Local Banks (2,043.2) | (2,702.1) | (3,530.8) | (3,546.3) | (231.9) | (295.4) | (302.4) (300.6) (11.3) | {10.9) (8.6) | (8.5)
¢) Private Bankers ) (588.1) (825.7) (983.8) | (1,010.4) (70.9) | (94.8) (82.4) (84.8) (12.1) | (11.5) (8.4)| (8.4)
2. Central Giro Institutions 1,142.7 1,548.9 | 1,799.6 1,824.0 121.2 158.7 156.9 158.5 10.6 10.2 8.7 8.7
3. Savings Banks 59834 | " 6,961.1 9,052.8 9,223.2 512.4 596.4 588.3 595.9 8.6 8.6 6.5 6.5
4. Central Institutions of Agricultural Credit
Cooperatives, and Agricultural
Credit Cooperatives’ 1,276.1 1,428.6 1,741.8 1,788.7 102.0 119.0 105.1 107.8 8.0 8.3 6.0 6.0
5. Central Institutions of Industrial Credit
Cooperatives 21.8 335 | 524 48,4 24 3.5 3.9 37 | 110 | 104 74 | 76
6. Industrial Credit Cooperatives 938.7 1,109.0 1,388.6 1,410.9 94,5 111.6 97.9 99,1 10.1 i0.1 7.1 7.0
7, Other Banks 1,051.3 1,266.4 1,596.1 1,608.6 135.2 157.1 147.9 148.4 12.9 12.4 9.3 9.2
Total of all Groups of Banks 17,028.2 | 21,0613 | 26,221.1 ‘| 26,7359 ||1,756.0 ([2,154.6 |[2,056.2 |2,087.9 10.3 10.2 7.8 7.8
Excess Reserves (net)
in per cent of Total Amount of
Net Excess Reserves!) in per cent of Legal Minimum Excess Reserves
in millions of DM Reserves (Reserve Requirement) of all Groups of Banks
1. Credit Banks 27 | 31.4 39.5 25.3 2.9 3.1 4.1 2.6 57.5 | 48.5 56.7 | 42.3
a) Successor Institutions to Brandhes
of former Large Banks (12.9) (18.0) (14.4) (9.1) .7 (2.9) 2.5) @5 | G272 (27.8) (20.7) | (15.2)
b) State, Regional and local Banks (7.0) (7.7) (17.0) (9.2) (3.0) (2.6) (5.6) G0 || (17.7) | (11.9) (24.4) | (15.9)
¢) Private Bankers (2.8) (5.7) {8.1) (7.0) (3.9) (6.0) (9.8) (8.3} (7.1) {8.8) (11.6) | (11.7)
2. Central Giro Institutions &.3 15.4 7.3 11.3 6.8 9.7 4.7 7.1 21.0 23.8 10.5 18.9
3. Savings Banks 6.3 7.3 8.4 11.0 1.2 1.2 1.4 1.8 15.9 11.3 12.1 18.4
4. Central Institutions of Agricultural Credit
Cooperatives, and Agricultural
Credit Cooperatives —1.3 1.5 3.6 3.2 —1.3 1.3 3.4 3.0 —3.3 2.3 5.2 5.4
5. Central Institutions of Industrial Credit
Cooperatives 0.2 0.2 0.3 0.3 8.3 5.7 6.8 8.1 0.5 0.3 0.4 0.5
6. Industrial Credit Cooperatives ~—2.0 3.7 4.3 4.7 —2.1 3.3 4.4 4.7 | —5.0 5.7 6.2 7.8
7. Other Banks 5.3 5.3 6.2 4.0 3.9 3.4 4.2 2.7 13.4 8.1 8.9 6.7
Total of all Groups of Banks 39.5 64.8 69.6 59.8 2.3 3.0 3.4 2.9 100.0 | 100.0 100.0 | 1000

1) The total by which reserves maintained fell short of the reserve requirement amounted to DM 2.0 million as compared with DM 2.3 million in October 1953.
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IV. Weekly Banking Statistics (480 Credit Institutions)
Volume of Credit, and Deposits*)

Sample Statistics collected jointly by the Bank deutscher Linder and the Land Central Banks from 480 Credit Institutions in the Area of the

German Federal Republic

(In millions of DM)
a) Volume of Creditoutstanding (only Short-Term Lendings)

Short-Term Lendings to Non-Bank Customers
Of which: Amounts in Column 1 include Short-Term Lendings to:

Debtors Customers Of which: Of which: Total of
at periods less Liability _ | Short-
thag 6 months | onBillsof | Business Debtors Custom- Trﬁglslury Custom Term

Exchange, at periods less ustom . 1lls ers -
Date Total Treasury a.nd than 6 months ers’ Pubhc. and Liability Lendings
¢ which Bule and | Private Liability Aut.hon~ Deb Non- on to
OA:Zell:ct- I, | Custom- of which | onBills | tes €DLOTS | Interest- |  Bills Banks
Total |= e Bearing ers Accept- of Bearing of
Credits Tlri?x::ll:y Total ance | Exchange Treasury|  Ex-
Credits Bonds | change
1 2 3 4 5 6 7 8 9 10 | 11 12 13
1951 ,
Dec. 31 [11,305.9 [6,013.8 1,337.4 5,292.1 |10,595.8 5,854.8 1,337.3 4,741.0 710.1| 159.0 491.3 59.8 1,596.5
1952
Jan. 31 [11,807.6 1|6,316.0 | 1,317.3 5,491.6 |10,852.9 6,156.7 1,317.3 4,696.2 954.7 | 159.3 733.7 61.7 1,583.3
Feb. 29 .|12,084.4 [6,572.8 | 1,310.4| 5,511.6 |11,250.0 6,397.6 1,310.4 4,852.4 834.4 | 175.2 619.1 40.1 1,700.8
Mar. 31 [12,355.31)]6,608.9%)] 1,254.2 | 5,746.4 |11,444.2")) 6,428.7')| 1,254.2 5,015.5 911.1| 180.2 | 691.4 39.5 1,812.2
Apr. 30 |12,221.4 |6,483.4 | 1,128.8 5,738.0 |11,270.9 6,303.6 1,128.8 4,967.3 950.5 | 179.8 726.7 44.0 1,737.4
May 31 |12,292.6 [6,378.4 | 1,031.7 5,914.2 |11,181.3 6,221.3 1,031.7 4,960.0 |1,111.3| 157.1 932.1 22.1 1,741.8
June 30 |12,146.5 [6,431.5 918.3 5,715.0 |11,220.1 6,270.4 ~918.3 4,949.7 926.4 | 161.1°| 740.1 25.2 1,770.5
July 31 |12,306.2 |6,367.7 916.2 | 5,938.5 |11,177.1 6,211.3 916.2 4,965.8 {1,129.1| 156.4 943.8 28.9 1,757.3
Aug. 31 [12,569.4 [6,535.5 949.3 | 6,033.9 |11,371,9 6,390.6 949.3 4,981.3 | 1,197.5 | 144.9 [1,023.5 29.1 1,755.0
Sep. 30 |12,817.3 16,794.9 961.9 | 6,022.4 |11,785.9 6,649.8 961.9 5,136.1 | 1,031.4| 145.1 857.8 28.5 1,840.3
Qct. 7 |12,718.2 [6,749.4 960.8 5,968.8 |11,735.5 6,605.9 960.8 5,129.6 982.7 | 143.5 811.1 28.1 1,853.4
Qct. 15 |12,884.8 6,961.0 970.4 5,923.8 |11,928.1 6,813.2 970.4 5,114.9 956.7 | 147.8 781.7 27.2 1,859.5
Oct. 23 |12,895.3 16,950.5 978.5 5,944.8 {11,976.9 6,803.5 978.5 5,173.4 918.4 147.0 745.0 26.4 1,873,1
Qct. 31 [12,993.5 |6,885.1 983.6 | 6,108.4 |11,982.9 6,739.6 983.6 5,243.3 | 1,010.6 | 145.5 839.6 25.5 1,834.2
Nov. 7 |12,937.8 {6,898.0 982.5 6,039.8 (11,981.2 6,754.0 982.5 5,227.2 956.6 | 144.0 787.7 24.9 1,838.4
Nov. 15 13,069.0 |7,108.1 984.6 5,960.9 |12,139.9 6,962.5 984.6 5,177.4 929.1 145.6 759.8 23,7 1,856.2
Nov. 23 [13,090.4 |7,113.9 974.3 5,976.5 [12,137:1 6,970.5 974.3 5,166.6 953.3 | 143.4 787.5 22.4 1,897.1
Nov. 30 |13,169.0 [7,042.8 974.1 6,126.2 [12,203.6 6,903.9 974.1 5,299.7 965.4 | 138.9 804.6 21.9 1,916.3
Dec. 7 (12,988.8 |[7,010.9 964.1 5,977.9 |12,121.5 6,872.0 964.1 5,249.5 867.3 | 138.9 706.9 21.5 1,882.9
Dec. 159 13,2125 17,226.9 975.3 5,985.6 |12 396.9 7,077.8 975.3 5,319.1 815.6 | 149.1 645.7 20.8 1,922.0

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Includmg an increase of about DM 20
million, which is due to statistical causes. — 2) Preliminary.

b) Deposits

Of which:
Total of Sight and Time
otal o Deposits
. Deposits P TIO tal of
b . nter-
Date Y by b Savings Bank
Non-Bank Business ¥ Deposits Deposits
Customers and AP“l}’lh‘". , P
Private uttl egn'
Customers
T 2 3 2 5
1951
Dec. 31 14,310.5 8,646.2 3,093.8 2,570.5 2,323.6
1952
Jan. 31 14,456.6 8,650.5 3,123.2 2,682.9 2,545.0
Feb. 29 | 14,6809 8,728.7 3,169.9 2,782.3 2,663.6
Mar. 31 14,962.3 8,763.6 3,327.2 2,871.5 2,943.8
Apr. 30 15,289.0 9,101.5 3,225.4 2,962.1 3,078.4
May 31 15,413.8 9,009.1 3,366.9 3,037.8 3,178.5
June 30 15,397.4 8,875.1 3,402.8 3,119.5 3,173.5
July 31 15,817.7 9,228.4 3,398.3 3,191.0 3,317.3
Aug. 31 16,212,0 9,483.8 3,458.6 3,269.6 3,539.0
SEP. 30 16,497.9 9,495.7 3,651.1 3,351.1 3,454.9
Qct. 7 16,649.4 9,619.9 3,640.8 3,388.7 3,248.2
Qct. 15 16,920.2 9,747.0 3,762.7 3,410.5 3,285.1
Oct. 23 17,204.1 9,819.6 3,949.7 3,434.8 3,307.5
Oct. 31 16,893.9 9,816.9 3,594.1 3,482.9 3,489.1
Nov. 7 17,066.7 9,922.2 3,625.6 3,518.9 3,369.2
Nov. 15 17,163.0 9,781.1 3,840.4 3,541.5 3,478.0
Nov. 23 17,478.6 9,840.3 4,086.2 3,552.1 3,554.0
Nov. 30 17,099.3 9,807.2 3,713.3 3,578.8 3,740.6
Dec. 7 17,093.1 9,787.3 3,714.2 3,591.6 3,509.2
Dec. 15" 17,044.0 9,615.5 3,824.0 3,604.5 3,601.7
*)  Alterations as compared with previously published figures are due to subsequent
corrections. — 1) Preliminary.
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V. Monthly Banking Statistics

1. Commerecial

a) Interim Return:

Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Linder and the

Assets (Amounts in
Cash Reserve Balances at Credit J Bills S;;L:tiitoirel:
- itutions® ! Treasur "
Institutions )_ Foreign | Matured Ch ) Of which Bilﬁ;y Syndicates
‘ Currency In- eques, and Non-
Num- Of | Balances ¢ ¢ and Intergst— ;
Position | ber of | Total Bw?id“ Postal | ;“f DM erej Bills TB:;rsln.(nrg :
at End | Report- of . on Gira | Cheque thh. e Bl ]§ir:/i- for ~ Com- | Bank | poad’
of ing | Assets | Total’) | Accoune |Balances Total | ‘sl | in respect Col- | Total | mer Ac- of the Total
Month | Banks?) at Land than of dend lec- . cial cept- | Federal
Central 90 days Credits Cou- t : Bill Republic
Bank opened lon 1lls ances and the
pons Lands
l
1 2 3 4 5 6 7 8 | 9 10 11 12 13 14 | 15
1951 |
Sep. 3,559 35,597.9| 2,018.8 | 1,676.3 55.7 2,737.5 | 2,320.5 143.3 3.4 247.1 | 2,936.0 | 2,711.8 56.7 381.7 488.3
Oct.15) 3,558 36,669.3| 2,099.4 | 1,715.3 53.9 2,916.6 | 2,467.5 184.3 1.1 265.5 3,489.9 | 3,183.0 65.5 846.9 506.2
Oct.15) 3,726 37,206.2| 2,114.8 | 1,728.6 54.4 3,004.7 | 2,534.7 184.3 1.1 266.7 3,508.2 | 3,196.5 67.4 864.9 527.2
Nov. 3,725 37,895.0( 2,162.0 | 1,803.9 55.8 2,922.5 | 2,443.9 203.2 2.2 270.3 3,620.4 | 3,308.2 82.0 665.2 527.7
Dec. 3,724 39,375.4| 2,927.5 | 2,540.1 | 100.1 3,005.8 | 2,504.3 257.7 3.7 374.9 | 3,512.9 | 3,209.9 90.3 598.7 554.7
1952
Jan. 3,721 39,799.3§ 2,190.6 | 1,790.6 58.8 3,218.2 | 2,629.9 224.9 1.4 221.1 3,824.9 | 3,493.6 78.3 844.2 607.3
Feb. 3,720 40,517.7| 2,093.6 | 1,748.3 50.9 3,204.0 | 2,511.6 177.0 1.4 243.5 | 4,147.3 | 3,804.4 93.8 735.5 616.6
March 3,720 41,591.3] 2,277.8 | 1,888.8 62.6 3,393.6 | 2,636.8 126.3 3.1 268.7 | 4,256.9 | 3,953.2 93.6 793.9 651.5
Apri] 3,722 42,454.4] 2,357.8 1,970.1 55.2 3,492.7 | 2,632.4 115.0 1.1 280°1 4,593.3 | 4,276.8 88.7 845.5 657.9
M‘ay 3,722 43,149.0| 2,019.0 | 1,641.4 65.0 3,478.8 | 2,523.6 69.3 1.4 341.5 | 4,825.6 | 4,496.2 | 114.6 1,073.0 747.7
June 3,720 43,685.2) 2,339.6 | 1,922.1 65.2 3,468.5 | 2,517.7 70.8 4.5 308.1 | 4,567.8 . 4,246.4 | 118.0 853.9 776.8
]uly 3,719 44,885.4 2,303.9 | 1,861.7 61.1 3,614.1 ) 2,627.2 70.8 2.3 304.7 5,051.4 { 4,683.1 | 131.8 1,063.0 799.0
Aug. 3,720 46,103.8|| 2,266.5 | 1,885.8 59.3 3,838.5 | 2,825.7 116.3 2.0 313.9 |5,125.6 ' 4,759.1 | 131.5 1,146.0 821.3
Sep. 3,698'%)46,947.5( 2,123.8 | 1,705.9 60.5 3,759.8 | 2,712.3 95.3 5.0 321.5 |5,303.0 | 4,979.4 | 63.9'%) 974.3 |1,021.3
Oct. 3,701 48,121.9) 1,961.0 | 1,573.6 64.8 3,930.0 | 2,900.9 88.9 1.0 328.2 | 5,677.5 : 5,329.9 79.0 948.9 |1,046.8
| i
Liabilities
Deposits (including Investment Account) Borrowed Funds®)
| Deposits by Non-Bank Customers i Of which:
Num- Including | Excluding (Column 34) comprise —
ber of ) ich. ;
Position Re- To?al : Busi Of wh;ch. 3 M‘I’("‘” Credits
at End port- I_'ob']' Inter-Bank Deposits Sight usi’ngss an Inter- :1; 0| availed
f in 1a‘ 1l1- rivate ) . Bank Total more than of by |
o B gk ties and Customers Public Savmgs Deposits 6 months, | Customers
Month 321)1 s ‘ Tnmg - Of Authori- | Deposite but less F;Vrle‘{bgn |
DO | ol | i |6 e | Bk
vestment
Account
31 | 32 33 34 35 36 37 | 38 39 40 41 12 43 i
1951
Sep. 3,559 35,597.9 21,099.8 18,816.9 14,532.7 [11,032.2| 273.4 3,500.5 | 4,284.2 2,282.9 2,010.2 403.8 9.5
Qct.19) 3,558 36,669.3 22,135.7 19,653.6 15,272.4 |11,789.1 . 3,483.3 | 4,381.2 2,482.1 1,882.1 425.8 7.7
Oct.15) 3,726 37,206.2 22,253.9 19,765.4 15,370.8 [11,879.2 . 3,491.6 | 4,394.6 | 2,488.5 1,935.3 4328 | 7.7
Nov. 3,725 37,895.0 22,575.8 20,121.5 15,639.0 |12,052.7 . 3,586.3 | 4,482.5 2,454.3 2,023.7 477.4 6.2
Dec. 3,724 39,375.4 23,484.6 20,770.3 15,967.9 [12,139.6| 259.8 3,828.3 | 4,802.4 2,714.3 2,016.1 493.4 6.3
1952
Jan. 3,721 39,799.3 23,755.3 20,926.2 15,926.2 (12,095.4 . 3,830.8 | 5,000.0 2,829.1 2,025.4 448.4 5.3
- Feb. 3,720 40,517.7 24,260.3 21,285.7 16,109.6 {12,170.0| 255.9 3,939.6 | 5,176.1 2,974.6 2,081.8 480.0 5.1
March 3,720 41,591.3 25,001.9 21,706.6 16,377.6 |12,263.8 . 4,113.8 | 5,329.0 3,295.3 2,051.4 488.6 3.2
April 3,722 42,454.4 25,612.0 22,224.9 16,740.2 [12,736.5 . 4,003.7 | 5,484.7 3,387.1 2,010.1 506.0 2.8
May 3,722 43,149.0 25,966.2 22,435.7 16,825.4 (12,659.7 | 250.7 4,165.7 | 5,610.3 3,530.5 1,920.1 528.2 2.8
June 3,720 43,685.2 25,935.3 22,459.1 16,718.5 [12,498.7 . 4,219.8 | 5,740.6 3,476.2 2,081.1 535.4 3.0
July 3,719 44,885.4 26,738.5 23,042.4 17,175.8 |12,987.5 . 4,188.3 | 5,866.6 3,696.1 2,027.8 560.0 3.9
Aug. 3,720 46,103.8 27,503.9 23,660.6 17,652.1 |13,356.6 | 243.1 4,295.5 | 6,008.5 3,843.3 1,989.4 550.4 9.1
Sep. 3,698'%( 46,947.5 27,812.6 24,041.4 ‘ 17,872.1 |13,386.3 . 4,485.8 | 6,169.3 3,771.2 2,102.3 579.3 11.9
Oct. 3,701 ’ 48,121.9 28,466.4 24,589.2 } 18,192.5 |13,772.4 . 4,420.1 | 6,396.7 3,877.2 2,188.3 581.4 16.7

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. Also excluding: (1) up to 30 September 1951, almost all of those institutions which had on 31 March 1948 a balance-sheet total less than RM
than RM 2 million. The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is very small. — ?) Including
However, in the group “Supra-Regional Institutions with Special Functions*, which are not included in any Land’s figures, all branches
institutions which are no longer required to render returns, or through adding new inetitutions which are required to render them. — 3) Cash, and
%) Owing to changes made in the method of collecting the Monthly Balance Sheet Statistics, as from January 1952 the figures showing the Holdings
since the RM period. — 8) Includes Capital Depreciation Account, unpaid capital, own shares, etc., items for balance sheet adjustment in respect of
into since the Currency Reform. — 11) The “new formations” include a participation of approximately DM 100 million by a Land in the capital of two
(Agricultural Mortgage Bank), etc. — 13) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and Adjustments of Values“ and
for specific purposes, which have not yet been passed on. — %) In October 1951 a number of banks not previously covered were newly included in these
institutions required to render returns. — 16) The publication of the re-founding balance sheets by the Large Banks as of 25 September 1952 entailed, in
Buildings (revaluation), Other Assets and Other Liabilities, Bank Acceptances, Capital Funds, Own Acceptances in Circulation. —
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(Balance Sheet Statistics)

Banks

Area of the German Federal Republic
Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM) Assets
“’:ﬂ Parti- Equalisation Debtors : Long-Term Loans -
Claims Of which | | Ofwhich | Tran-
"Of which: | Own — ' 7 | stor
L°a§s Deben- [ Busi- Cre dy Real P
an tures . ness Sl Par- | Estate osition
emriee | (Mort- | pyggeng | Holdinss and | Public| Tnter- Secur- | Based | M5 | s | and | OS] arEnd
Treasury | gage Hold- o | Total) Pri- Au- | Bank | Total | edby |onCom- Trust pations | Build- of
E;":g: Bonds, ings®) Conversion | vate thori- Qred— Real munal basi ings Month
! Federal | etc.) g Accoant®); Cus- ties its Estate | Security 2813
Republic tom- only)
and the
Lands ; ! ers .
16 17 18 19 20 21 22 23 24 25 26 27 28 29 ! 30
1951
124.8 50.7 5,451.0 | 5,944.5 | 10,814.8 9,452.5 | 419.0 943.3 | 6,998.2 | 4,231.8 | 1,303.5 | 1,515.0 117.6 | 531.0 |L,107.8 Sep.
128.3 49.2 5,480.4 | 5,957.5 | 10,227.7 8,919.3 | 454.4 854.0 | 7,209.4 | 4,367.4 | 1,337.8 | 1,556.3 118.6 | 542.0 |1,121.9 Oct. 19
128.5 49.4 | 5,557.1 | 6,034.6 | 10,334.1 | 8,984.8 | 455.1 §94.2 | 7,372.0| 4,396.4 | 1,396.3 | 1,564.4 | 124.8 | 544.8 |1,133.3 QOct. %)
128.0 51.8 5,579.9 | 6,037.5 | 10,825.0 9,397.8 | 497.7 929.5 7,505.1 | 4,520.3 | 1,454.2 | 1,672.0 131.1 | 563.8 |[1,137.0 Nov.
140.2 48.1 5,582.6 | 6,036.2 | 11,017.0 |-9,589.2 | 482.5 945.3 | 7,769.9 | 4,606.0 | 1,534.8 | 1,766.3 158.2 | 584.2 |1,113.1 Dec.
1952
1356.8 47.3 5,611.8 ) 11,380.8 |10,039.4 ' 411.4 930.0 | 8,026.3 | 4,750.9 | 1,583.9 | 1,756.9 164.4 | 607.3 [(1,013.1 Jan.
129.2 47.2 5,622.2 . 11,763.1 |10,395.8 | 428.7 938.6 | 8,179.11 4,834.1 | 1,612.6 | 1,826.1 166.6 | 621.3 |1,022.3 Feb.
128.8 51.5 5,626.2 | 6,035.5 | 11,887.4 (10,443.8 | 443.1 | 1,000.5 | 8,395.2 | 4,931.3 | 1,647 .4 1,891.2 170.2 | 630.0 [1,105.2 March
134.0 51.8 5,648.8 11,850.8 [10,357.2 | 467.9 | 1,025.7 | 8,570.2 | 5,024.2 | 1,695.2 | 1,975.5 193.1 | 639.5 |1,126.1 April
204.0 57.6 5,664.5 . 11,752.5 |10,313.3 | 467.2 972.0 | 8,773.0| 5,143.8 | 1,740.6 ' 2,298.0 194.0 | 646.3 |1,141.8 May
214.9 54.2 5,665.5 | 6,005.9 | 12,068.7 [10,464.0 | 486.4 |1,118.3 8,963.7 | 5,274.4 | 1,786.7 | 2,430.8 201.7 | 656.7 |1,188.7 June
214.4 57.8 5,675.7 12,011.6 [10,444.5| 489.9 | 1,077.2 | 9,267.2| 5,424.5 | 1,851.1 | 2,549.0 198.5 | 666.4 |[1,188.9 July
228.0 61.6 5,690.3 . 12,230.6 {10,718.2{472.4 |1,040.0 | 9,545.4| 5,575.4 | 1,925.3 | 2,695.9 204.8 | 674.1 (1,311.7 Aug.
231.7 60.4 | 5,661.8 | 6,009.4 | 12,694.2 [11,073.3|529.3 [1,091.6 | 9,856.1 | 5,747.9 | 1,987.3 | 2,813 6 | 2145 732.819)1,249.6'Y| Sep.
238.6 57.6 5,676.0 . 12,974.0 |11,294.3 {581.4 | 1,098.3 |10,234.5 | 5,963.6 | 2,094.1 2,933.3 216.3 | 743.7 |1,239.4 QOct.
| | \ .
Liabilities
Capital Funds. Origin of Monies taken up for longer
Loans . Art.ll,GgrmanBanklngLaw periods (Columns 42, 46, 47, and, in )
Transi- Of which: part, Column 33) 14) Bills
A(c)cv::t— DOelvover;- ;;kfe;. tory Tofwhid:| Other (excluding figures of Agricultural Liability (oWn | Endorse-
ances tures Jong Credits Newl =\ Liabili- Credit Cooperatives) on l?raw- ment Posglzn
in in | periods T(on f ewzl Capicl | ties | o Banks Guaran-| €% | Liabili- | fn
Circu- | Circu- | (4 years| 1°5¢ | Total | forme Funds 18) econ- | DanKs - pyblic tees, etc.| . 0 ties o
fati : basis since |ofNewly struction| (exclud- Circu- Month
ation lation and Estab- . Au- .
only) 21 June | jihed Loan ing .| Others lation
over) 1 e thori-
1948) | Insi- Corpo- | Column | "
tutions'?) ration 53) 1€s
44 45 46 47 48 | 49 50 51 52 53 54 55 56 57 58
! | 1951
973.4 1,826.7 |3,889.8 | 1,515.011,367.9 602.6 |257.1 {2,915.1 |1,939.9 |1,249.9 |2,487.0 237.3 | 1,668.0 75.5 |3,791.4 Sep.
812.6 1,916.214,004.8 | 1,556.3([1,371.7 600.0 |257.3 |2,989.9 ||1,967.3 | 1,270.1 | 2,606.3 235.1 | 1,666.5 72.5 |'3,566.6 Oct.!%)
813.9 2,050.4|4,149.8 | 1,564.4 1,394.2 610.4 |263.5 |3,044.3 | 2,008.3 | 1,287.3 ;2,699.1 244.2 |1,706.5 76.5 |3,588.5 Oct. 19)
876.3 2,102.34,174.3 | 1,672.0|1,413.3 625.1 |263.6 |3,057.3 [ 2,028.2 | 1,279.9 |2,853.3 242.9 | 1,785.8 74.6 |3,785.8 Nov.
1,079.9 2,171.9{4,308.8 | 1,766.3]1,453.6 662.4 |270.6 |3,094.2 2,088.5 |1,305.2 | 2,979.1 333.6 {1,878.3 73.1 |4,681.7 Dec.
1952
979.9 2,234.0]4,531.7 | 1,756.9|1,484.5 676.1 |271.5 |3,031.6 |2,071.2 |1,301.2 | 3,105.4 370.1 | 1,961.6 74.8 |4,389.6 Jan.
936.6 2,267.3(4,606.5 | 1,826.1|1,495.4 700.3 | 271.5 |3,043.7 [2,086.2 | 1,336.2 |3,228.4 380.5 | 2,067.4 79.3 |4,411.9 Feb.
894.2 2,349.8 | 4,744.0 | 1,891.211,527.6 728.5 {273.1 |3,131.2 ,2,130.6 | 1,376.1 |3,355.6 384.8 | 2,189.3 83.3 [4,595.4 March
725.5 2,435.1(4,919.1 | 1,975.5|1,571.4 763.6 |294.8 |3,205.7 |2,149.6 | 1,419.4 | 3,550.8 390.6 | 2,222.6 79.2 |4,112.6 April
635.1 2,488.015,037.9 | 2,298.0(1,595.0 782.0 | 295.4 |3,208.7 | 2,167.2 | 1,467.5 . 404.5 | 2,205.1 74.1 |3,966.2 May
631.3 2,526.6(5,137.9 | 2,430.8|1,618.6 804.8 |303.7 (3,323.6 ||2,176.9 |1,579.9 . 412.6 |2,192.8 74.5 |4,322.6 June
599.1 2,566.015,275.1 | 2,549.0|1,665.5 815.8 303.7 |3,464.4 || 2,215.9 | 1,823.0 | 4,021.9 413.8 2,247.5 75.7 14,060.4 JUIY
587.6 2,609.315,412.1 | 2,695.9(1,674.4 830.1 |303.8 {3,631.2 | 2,241.0 {1,869.4 | 4,219.1 426.2 | 2,311.8 70.2 |[3,998.3 Aug.
573.619)| 2,665.9|5,596.6 | 2,813.6(1,881.0"/1,038.0') 303.8 |3,501.9') 2,301.1 | 1,922.7 4,362.4 | 548.9 |2,391.3 61.4 | 4,106.6 | Sep.
540.5 2,740.6 [ 5,775.8 | 2,933.3(1,890.4 |1,046.9 |304.1 3,586.6 12,349.9 | 1,957.4 | 4,586.6 558.9 }2,436.8 67.1 |4,058.7 Oct.

Banks, excluding Postal Savings Bank Offices and Postal Cheque O

2 million; (2) as from 1 October 1951, almost all of those Agricu
branches rendering separate returns, which li
of each institution have been counted as one institution only.

ffices, Reconstruction Loan Corporation, Finag, and institutions financing instalment

e in the territory of a Land Central Ban

Itural Credit Cooperatives only which had on 31 March 1948 a balance-sheet total less
k different from that in which their Head Office is located.
— Alterations arise through merging of institutions, through taking out credit

balances at Land Central Banks. — %) Including balances at medium and long term. — %) After deduction of Equalisation Claims sold or redeemed. —
of Equalisation Claims according to Conversion Account are available at the end of each quarter only. —7) Including claims in foreign currency existing
branches located outside the Land. — ) Including liabilities in foreign currency existing since the RM period. — %) Only new transactions entered
Landeskreditanstalten”. Position as of June 1950. — 12) Institutions established after the Currency Reform, such as the Landwirtschaftliche Rentenbank
items for balance sheet adjustment in respect of branches located outside the Land. — ) Includes funds possibly contained in “Deposits“ and earmarked
statistics. In order to show the resulting statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of
addition to the change in the number of the Reporting Banks, alterations in various interim balance sheet items, viz., Securities as well as Real Estate and
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V. Mounthly Banking Statistics ' 1. Commercial

(Balance Sheet Statistics) a) Interim Return
urn;

Monthly Banking Statisti_cs*) 1); Collected jointly by the Bank deutscher Linder

Assets (Amounts in
[ Cash Reserve ‘ Balances at Credit Bills Securities
: Institutions ) . s Treasury clpations
Foreign | Matured Ch Of which Bills Syndicates
i Currency In- eques, and Non-
Num- Of Postal ! Balances ¢ ¢ and Interest-
Position | berof | Total hich: C;" { of | mmdDM :f; Bills Bearing
aiances eque alances reasury
at End Re.port- of Total?) | @3 Giro [ p ‘ll which: | atBdL | Diyi- for Com- | Bank Bonds
of ing Assets Otal)  Account | Pal- 1L at nrespect | 3 4 Col- | Total | mer- Ac- ofthe | Towml
Month | Banks?) at Land | ances less of en lec- cial cept- | Federal
Central than Credits Cou- p Bill Republic
Bank 90 days opened pons tion 1lls ances | 51d the
Lands
f
1 1l 2 3 4 15 60 | 7 | 8 9 10 11 12 13 | 14 | 15
1952 All Banks
June 3,720 | 43,685.2 |12,339.6 | 1,922.1 65.2 {3,468.5 2,517.7 70.8 4.5 308.1 |4,567.8 |4,246.4 118.0 853.9 776.8
]uly 3,719 | 44,885.4 [2,303.9 | 1,861.7 61.1 13,614.1 2,627.2 70.8 2.3 304.7 |5,051.4 [4,683.1 131.8 1,063.0 799.0
Aug. 3,720 | 46,103.8 |2,266.5 |1,885.8 59.3 (3,838.5 2,825.7 1 116.3 2.0 313.9 |5,125.6 [4,759.1 131.5 1,146.0 821.3
Sep. 3,698%)| 46,947.5 | 2,123.8 | 1,705.9 | 60.5 |3,759.8 |2,7123| 95.3 5.0 321.5 |5,303.0 4,979.4 | 63.9% | 9743 |1,021.3%)
Oct. 3,701 | 48,121.9 | 1,961.0 [1,573.6 64.8 |3,930.0 2,900.9 88.9 1.0 328.2 |[5,677.5 [5,329.9 79.0 948.9 |1,046.8
Credit Banks +)
June 331 15,194.6 ‘ 1,083.8 943.6 27.6 895.9 882.0 60.9 3.0 197.5 2,709.6 {2,537.0 78.3 112.5 360.3
JUIY 331 15,850.0 | 1,087.5 926.4 27.1 11,026.8 1,005.7 60.6 1.8 199.7 | 3,085.8 [2,894.4 91.7 227.0 364.1
Aug. 332 | 16,138.2 | 1,090.5 961.0 24.7 1,043.4 1,024.2 | 103.1 1.9 206.4 | 3,136.9 [2,932.6 90.7 213.0 369.0
Sep. 3109 16,276.2 851.9 7100 | 25.7 | 977.1 969.4| 90.5 3.7 207.4 |3,187.8 |3,017.1 24.6%) | 136.8 557.8%)
Oct, 312 | 16,879.8 813.2 679.7 29.0 {1,163.6 1,137.9 84.7 0.8 2121 3,494.6 |3,294.3 31.3 173.8 571.7
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
June 38 3,813.2 7.3 6.6 1.1 405.3 297.1 — 0.0 0.1 3.9 2.8 — 58.9 25.5
July 38 3,882.6 4.7 4.1 0.7 386.3 290.8 - 0.0 0.0 4.7 3.6 — 58.4 24.4
Aug. 38 3,971.8 5.6 5.0 0.8 377.4 295.1 — 0.0 0.1 4.2 3.1 — 63.0 28.7
Sep. 38 4,071.5 4.0 3.3 0.9 383.3 289.6 —_ 0.0 0.0 3.7 3.6 - 55.3 31.7
Oct. 38 4,209.2 2.3 1.7 0.6 389.8 306.6 — 0.0 0.1 2.4 2.3 — 51.0 36.9
Central Giro Institutions
June 17 6,427.3 173.3 164.0 4.9 500.0 299.0 5.9 0.4 24.2 867.0 | 833.6 24.1 546.7 95.9
IUIY 17 6,498.4 126.2 116.3 4.3 433.3 239.1 3.1 0.1 19.9 943.6 891,8 18.6 642.3 109.1
Aug. 17 6,774.1 112.7 103.9 4.7 479.0 286.1 3.1 0.1 22.0 934.6 901.5 14.0 720.1 110.0
Sep. 17 6,973.5 188.0 178.7 4.4 450.5 282.2 1.9 0.3 24.8 1,055.9 [1,018.9 22.7 617.4 109.8
QOct. 17 6,954.6 92.6 85.5 7.0 419.2 273.9 0.5 0.0 21.0 |1,086.6 |1,045.8 29.1 557.5 110.2
Savings Banks
June 877 | 10,806.8 769.8 574.3 15.4 [1,129.5 579.6 0.0 0.5 44.9 505.7 480.3 4.0 96.8 207.0
JUIY 876 10,988.0 757.8 561.9 14.0 |1,224.4 618.1 0.0 0.0 43.3 514.5 492.7 2.6 94.6 211.0
Aug. 876 11,289.2 746.3 571.4 14.4 1,351.2 706.5 — 0.1 42.4 536.3 512.3 3.4 110.9 215.9
Selp. 876 | 11,459.0 754.9 | 562.5 15.3 {1,300.0 596.8 0.0 0.4 42.8 554.6 529.9 3.4 120.1 222.9
Okct. 876 11,672.4 733.1 557.6 12.7 |1,300.6 597.2 0.0 0.0 45.9 556.0 530.1 3.7 121.1 228.2
Central Institutions of Credit Cooperatives ©)
June 28 | 9729 | 716 67.0 2.1 30.2 29.3 0.0 0.1 12.4 126.8 90.4 8.2 — 10.2
July 28 1,009.7 70.6 65.5 2.1 33.0 32,1 0.0 0.0 13.2 150.7 | 110.1 11.4 — 9.4
Aug. 28 1,087.9 71.0 66.1 1.8 36.1 35.1 0.0 0.0 12.9 150.6 108.4 11.2 — 8.8
Sep. 28 1,145.6 71.7 66.5 1.7 52.1 50.1 0.1 0.0 14.6 152.6 116.0 10.3 —_— 9.3
Oct. 28 .| 1,154.1 | 65.4 60.5 2.3 53.6 51.0 0.1 0.0 14.3 166.1 126.6 10.7 1.0 9.6
Credit Cooperatives ©)
June 2,366 3,009.3 188.4 123.7 12.3 214.0 201.0 0.0 0.0 26.6 158.7 131.9 0.2 2.2 19.5
]uly 2,366 3,077.1 197.4 130.5 11.8 240.7 225.9 0.0 0.1 26.2 165.0 138.3 0.2 2.5 20.0
Aug. 2,366 3,143.9 190.8 131.3 11.6 256.8 243.2 0.0 0.0 27.9 173.3 146.9 0.1 2.3 20.4
Se’p. 2,366 3,205.8 197.3 131.3 11.8 249.5 235.3 0.0 0.0 29.4 175.9 149.3 0.1 2.2 20.8
Oct. 2,367 2,290.8 188.2 124.9 12.4 271.5 257.5 —_ 0.0 31.9 179.7 153.0 0.1 2.1 21.7
Other Credit Institutions
June 36 459.3 16.3 15.0 0.4 54,2 49.7 3.1 0.0 1.2 37.7 35.9 1.5 8.6 13.4
July 36 511.4 22.2 20.9 0.5 53.7 49.1 2.8 0.0 1.2 39.1 36.5 2.1 9.7 14.3
Aug. 36 516.3 15.7 14.4 0.4 55.0 50.4 2.0 0.0 0.8 40.2 37.7 2.1 8.6 24.5
Sep. 36 521.5 16.8 15.5 0.4 60.7 56.1 1.8 — 0.7 43.6 42.6 - 7.2 24.2
Oct. 36 544.7 17.4 16.2 0.4 75.0 69.1 2.5 - 1.4 42.8 41.0 1.0 7.0 23.7
Supra-Regional Institutions with Special Functions
June 27 3,001.9 29.1 27.9 1.3 239.4 179.9 0.8 0.6 1.2 158.4 134.4 1.8 28.2 45.1
July 27 3,068.2 37.5 36.0 0.5 215.9 166.5 4.2 0.4 1.2 148.1 115.6 5.3 28.5 46.4
Aug. 27 3,182.4 33.9 32.6 0.9 239.5 185.1 8.0 0.0 1.3 149.6 116.7 10.1 28.1 43.8
Sep. 27 3,294.4 39.3 38.0 0.4 286.6 232.6 1.1 0.5 1.7 128.9 102.0 2.8 35.4 44.6
Oct. 27. 3,416.3 48.7 47.6 0.4 256.8 207.8 1.2 0.0 1.5 149.3 136.8 3.2 35.4 44.9

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than

. Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions®, which are not included in any Land’s figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — #) Cash, and balances
changes made in the method of collecting the Mionthly Balance Sheets Statistics, as from January 1952 the figures showing the Holdings of Equalisation
Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in respect of branches located outside the Land. —
Reporting Banks, alterations in various interim balance sheet items, viz., Securities as well as Real Estate and Buildings (revaluation), Other Assets and
Former Large Banks“, “State, Regional and Local Banks“, and “Private Bankers®, see table overleaf. — ©) Breakdown is shown overleaf.
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Banks (cont’d) : V. Monthly Banking Statistics

(Balance Sheet Statistics)
by Groups of Banks

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Repubtic

millions of DM) Assets
and Parti- Equalisation Debtors?) - Long-Term Loans
Claims : Of which Of which Tran-
Of which: | Own :
L Deb Busi sitory 1
oans eben- usi- Cred. Rea .
end | tyreg i nese re Par- | Estate | Other | Position
Interest- Holdings its -
Bearing | (MoOTt-| procor. | according and Pub- | Inter- Secur- | Based ticipa- | and | Assets | atEnd
Treasury | gage H;] i e n::rsion Total Pri- lic Bank Total edby |on Com- T(OH tions Build- 8) + of
2;":;‘: Bonds, 1;005) Account vate |Authori-| Cred- ‘| Real | munal b::?: ings Month
Federal | etc.) e Cus- ties its Estate |Security
nly)
Republic tom- °
and the ers
Lands
16 | 17 18 19 20 21 22 23 | 24 25 26 27 | 28 29 | 30
) ) . All Banks 1952
214.9 54,2 |5,665.5 [6,005.9 [12,068.7 10,464.0| 486.4 {1,118.3 8,963.7 |5,274.4 |1,786.7 |2,430.8 201.7 656.7 11,188.7 June
214.4 57.8 |[5,675.7 . 12,011.6 |10,444.5| 489.9 |[1,077.2 9,267.2 |5,424.5 |1,851.1 [2,549.0 198.5 |- 666.4 |1,188.9 ]uly

228.0 61.6 ]5,690.3 . 12,230.6 |10,718.21 472.4 |1,040.0 9,545.4 {5,575.4 |1,925.3 12,695.9 204.8 674.1 [1,311.7 Aug.
2317 | 60.4 [5,661.8 [6,009.4 12,694.2 |[11,073.3| 529.3 |1,091.6 | 9,856.1|5,747.9 |1,987.3 [2,813.6 | 214.5 | 732.8%)1,249.6°)| Sep.
238.6 57.6 |5,676.0 . 12,9740 |11,294.3| 581.4 [1,098.3 [10,234.515,963.6 (2,094.1 |2,933.3 216.3 743.7 {1,239.4 Oect.
Credit Banks +)
55.8 10.9 |[1,411.6 [1,452.0 6,261.0 5,972.0| . 82.3 206.7 1,192.0 389.7 34.8 180.6 107.6 254.2 325.6 June
52.8 11.5 {1,411.8 . 6,204.5 5,913.2 83.3 208.0 1,230.5 398.5 40.2 191.0 109.5 256.7 354.1 ]uly
56.2 179 [1,415.3 . 6,284.2 5,989.9 83.2 211.1 1,248.3 | 407.6 39.8 187.1 110.1 259.9 426.5 Aug.
53.4 16.9 |1,388.7 |1,464.0 6,549.4 6,250.8 81.8 216.8 1,298.4, 419.7 42.1 194.7 120.7 308.79) 360.09) Sep

56.7 14.0 {1,388.9 . 6,626.8 6,326.3 76.6 223.9 1,333.4| 444.8 - 41.6 199.4 120.2 311.1 342.5 Oct.
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
19.9° | 24.5 303.9 423.5 | 724 22.2 15.3 34.9 2,576.3 |2,121.4 300.5 257.1 2.8 26.1 48.0 June
22.0 27.1 302.8 . 71.8 22.3 13.4 36.1 2,662.4 12,192.3 311.2 263.9 2.8 26.7 45.9 July
26.2 25.7 303.2 . 66.8 22.2 8.8 35.8 2,736.1 (2,249.8 325.8 280.2 2.9 27.2 49.9 Aug.
27.8 26.8 300.5 417.8 69.5 22,7 11.0 35.8 2,823.1(2,326.8 335.1 288.4 2.9 26.8 54.6 Sep.
30.4 24.9 299.4 . 75.5 24.2 14.8 36.5 2,943.3 |2,420.0 355.6 297.2 3.1 27.5 55.2 Oct.
Central Giro Institutions
59.9 15.3 221.3 239.1 1,157.4 612.5{ 213.0 331.9 1,701.8 | 527.1 966.8 894.5 10.1 25.8 182.8 June
57.6 15.5 222.9 . 1,090.3 594.4| 211.4 284.5 1,773.2| 542.4 (1,007.0 934.6 10.2 26.0 143.8 July
58.9 14.2 223.3 . 1,093.2 611.9{ 205.0 276.3 1,846.0| 561.0 {1,055.4 11,012.8 10.2 26.4 161.7 Aug.
58.2 12.7 223.8 239.2 1,119.5 599.5 | 234.9 285.1 1,907.3 582.8 {1,088.6 |[1,050.5 10.2 27.2 169.3 Se’p
58.8 13.2 224.0 . 1,157.5 628.3 | 246.9 282.3 1,989.7 | 591.6 [1,149.4 |1,105.1 10.2 28.0 132.3 Oct.
Savings Banks
48.0 — 2,640.7 |2,768.0 2,276.9 | 2,162.4 91.9 22.6 2,203.7 (1,581.6 303.7 331.2 23.2 234.6 326.9 June
49.7 — 2,650.1 . 2,283.1 2,166.3 95.6 21.2 2',263.3 1,621.1 311.7 344.6 23.4 238.2 325.7 ]uly
51.9 — 2,658.1 . 2,328.4 2,212.7 91.4 22.3 2,337.4 /1,670.6 323.2 357.4 25.3 239.9 325.2 Aug.
56.4 — 2,657.2 |2,764.2 2,403.0 2,278.9 | 103.0 21.1 2,416.7 {1,716.0 343.0 368.7 23.6 247.4 331.4 Se'p.
56.4 1.5 {2,665.0 . 2,480.3 2,355.4| 104.0 20.9 2,522.0 (1,789.2 363.6 382.9 24.5 252.0 346.6 Qct.
’ Central Institutions of Credit Cooperatives ©)
0.6 — 59.1 57.5 454.3 155.1 0.8 298.4 117.4 35.5 1.1 5.3 5.8 17.0 60.6 June
07 | — 624 | . 459.9 169.1| 1.6 | 289.2 1224 375 1.1 5.4 5.9 16.9 57.8 | July
0.5 — 62.7 . 525.4 248.7 2.1 274.6 127.6 38.7 1.2 5.6 5.9 17.1 62.4 Aug.
0.8 - 62.7 57.6 554.4 269.7 2.7 282.0 131.3 40.2 1.3 5.7 6.0 17.2 €6.2 Sep.
0.9 bt 62.6 . 535.1 251.8 3.1 280.2 136.3 41.3 1.4 5.7 6.0 17.3 78.7 Oct.
Credit Cooperatives ©)
40 | — | 736.1 | 762.5 | 1,230.8 | 1,219.6| 3.4 7.8 | 139.2| 46.0 47 | 821 197 | 822 | 975 | June
42 | — | 7338 | . 1,247.5 | 1.236.9| 3.4 7.2 | 143.8] 47.1 48 | 859 | 19.9 | 843 | 982 | July
4.4 - 734.5 . 1,276.1 1,265.5 3.5 7.1 149.2 49.2 5.0 88.8 22.8 86.0 103.4 Aug.
4.6 — 735.2 763.1 1,313.7 1,302.5 3.4 7.8 155.7 51.2 5.2 92.5 23.2 87.9 110.7 Sep.
4.7 0.0 735.9 . 1,355.6 1,344.2 3.7 7.7 160.2 | 53.1 5.2 96.1 23.7 |, 89.9 121.9 Oct.
Other Credit Institutions
1.5 | — 29.1 31.6 | 2097 1742 0.1 35.4 349| 7.5 - 30 | 213 6.0 | 204 | June
1.5 | — 28.2 | . 226.2 188.4| 0.1 37.7 50.1 7.5 - 3.6 15.6 6.6 | 37.6 | July
67 | — 294 | . 218.6 191.3] 0.2 37.1 51.4| 7.5 - 3.8 163 | - 66 | 330 | Aug.
6.6 | — 294 | 319 | 2249 187.0; 0.8 37.1 522 7.9 - 3.8 16.6 6.6 | 326 | Sep.
66 | — 29.5 . 230.3 190.3 0.5 39.5 54.0| 7.9 . 3.8 17.4 6.6 329 | Oct.
Supra-Regional Institutions with Special Functions
25.2 3.6 263.7 271.7 406.3 146.0 79.6 180.7 998.4 | 565.7 175.0 677.1 11.0 | 10.8 126.9 June
259 3.7 263.8 . 428.4 153.9 81.1 193.4 1,021.6 | 578.0 175.1 719.9 11.2 10.9 126.0 July
23.2 3.8 264.0 . 428.0 176.0 76.3 175.7 1,049.4| 591.0 175.0 760.3 11.2 11.0 149.6 Aug.
23.7 3.9 264.3 271.5 459.6 162.3 91.5 205.8 1,071.3| 603.3 172.0 809.4 11.3 11.2 124.9 Sep
24.0 4.0 270.8 . 512.9 173.9 | 131.8 207.2 1,095.5 | 615.6 177.2 843.0 11.2 11.3 129.4 Qct.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central. Bank different from that in which their
branches of each institution have been counted as o n e institution only. — Alterations arise through merging of institutions, through taking out credit
at Land Central Banks. — %) Including balances at medium and long term. — %) After deduction of Equalisation Claims sold or redeemed. — ®) Owing to
Claims according to Conversion Account are available at the end of each quarter only. — 7) Short and medium-term lendings (up to 4 years). — 8) Inclvdes
9) The publication of the re-founding balance sheets by the Large Banks as of 25 September 1952 entailed, in addition to the change in the number of the
Other Liabilities, Bank Acceptances, Capital Funds, Own Acceptances in Circulation. — +) For further breakdown into “Successor Institutions to
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Commercia)

a) Interim Return:
Further Breakdown for

Monthly Banking Statistics®) 1); Collected jointly by the Bank deutscher Linder

Assets (Amounts in
Cash Reserve Balances at Credit Bills Securities,
fsitations) ~ Ofwhidn | Ty | souen:
Foreign Matured Ch whi Bills
Num- Currency In- eques, and Non-
ber of . Of Balances terest and Interest-
Position Total which: | Postal and DM Bills Bearing
at Fnd Re- of Balances Ct Of Balances and for Com- Bank Treasury
port- Total®) | o1 Giro leque which: at BdL Divi- Total Bonds
of in Assets ota, Account |Balances Total at in respect dend Col- mer- Ac- of the Total
Month g at Land ot less o lec- cial cept- Federal ota
Banks Central than Credits Cou- tion Bills ances Republic
2) Bank 90 days opened pons and the
Lands
1 2 3 | 4 | 5 6 | 7 | 8 9 10 11 12 13 14 | 15
Credit Banks:
1952 Successor Institutions to Former Large Banks
June 30 | 8,172.8 | 631.9 557.6 | 11.9 428.3 419.5 32.8 ‘ 2.4 133.5 | 1,701.2 | 1,596.9 | 60.2 62.8 119.8
]uly 30 8,563.2 | 584.2 495.6 ‘ 11.2 485.3 481.8 32.8 1.1 145.9 1,976.5 | 1,863.9 | 63.7 157.5 122.2
Aug. 30 8,797.0 670.2 604.1 11.7 } 462.1 454.9 66.9 ' 0.9 149.1 1,982.6 | 1,852.7 J 69.1 145.9 123.4
Sep. 99 8,725.2 | 458.5 385.3 12,0 = 417.9 415.5 62.1 1.7 140.6 | 2,013.3 | 1,916.7 :  4.09) 64.2 309.0%)
Oct. 9 19,124.6 390.4 320.6 13.1 | 550.1 543.0 54,2 0.4 151.7 2301.3 : 2,186.2 ' 4.5 113.3 3109
State, Regional and Local Banks
June 83 [15,356.8 | 343.5 | 289.9 13.3 361.9 | 358.9 11.2 0.5 | 503 743.4| 688.6 | 14.8 46.8 ‘ 164.4
July 83 5,547.6 382.6 323.8 13.6 398.1 382.5 11.6 0.5 | 425 830.1 763.8 25.1 64.4 166.6
Aug. 84 5,600.6 313.9 262.5 10.5 ‘ 441.5 431.6 17.7 0.9 45.0 855.6 792.5 20.0 61.9 165.6
Sep. 84 5,750.7 294.8 238.6 11.2 | 425.6 4226 13.6 1.9 52.7 864.6 8041 | 17.9 68.6 ‘ 166.1
Oct. 86 5,899.9 || 320.9 269.4 [ 13.3 | 456.2 438.7 15.1 0.3 45.2 902.8 ! 8357 20.9 54.4 | 173.9
Private Bankers
June 218 | 1,665.0 ‘ 108.4 96.1 2.5 105.7 j 103.6 16.9 | o.1 13.7 265.0 ] 2515 3.3 2.9 76.1
July 218 1,739.2 120.7 107.0 2.3 143.4 f 141.4 16.2 0.2 11.3 279.2 266.7 2.9 5.1 75.3
Aug. 218 1,740.6 | 106.4 94.4 2.5 | 139.8 137.7 18.5 0.1 12.3 298.7 287.4 1.6 5.2 80.0
Sep. 217 1,800.3 ‘ 98.6 86.1 2.5 133.6 ‘ 131.3 14.8 0.1 14.1 309.9 296.3 2.7 4.0 82.7
Oct. 217 | 1,855.3 | 101.9 89.7 | 2.6 157.3 | 156.2 15.4 0.1 15.2 290.5 | 2724 5.9 6.1 86.9
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
June 9 295.6 7.6 7.0 08 | 193 | 184 [ 00 01 | 87 60.6 26.3 6.6 - 3.5
July 9 304.1 7.8 7.0 0.7 { 22.8 1 219 | 0.0 00 | 9.6 69.2 31.8 8.7 — 3.5
Aug. 9 315.3 5.3 4.7 0.7 24.8 23.8 0.0 0.0 9.1 78.2 38.7 9.0 — 3.4
Sep. 9 323.7 6.2 5.7 0.6 ’ 21.2 ’ 19.2 0.1 0.0 11.0 717 37.8 8.2 3.8
Oct. 9 3367 5.0 45 | 07 ' 247 22.1 0.1 | 0.0 10.5 74.0 37.0 8.8 1.0 4.0
Industrial Credit Cooperatives
June 737 | 1,873.9 ’ 137.1 97.7 | 7.7 | 1240 | 111.0 00 . 0.0 17.8 126.5 | 102.8 0.1 2.2 | 148
July 737 | 1,917.4 145.1 | 1045 | 7.0 140.5 | 125.7 0.0 0.1 17.6 131.2 1os.1‘ 0.1 25 15.1
Aug. 737 1,954.7 141.0 105.6 6.7 143.9 130.3 0.0 0.0 19.4 138.1 115.0 — 2.3 15.4
Sep. 737 1,990.5 143.0 104.3 6.6 132.9 ‘ 118.7 0.0 0.0 20.1 139.0 115.8 ‘ 0.0 2.2 15.6
Oct. 738 2,064.4 135.0 98.3 6.6 143.0 f 129.0 — 0.0 21.5 141.6 118.3 | - 2.1 16.4
Central Institutions of Agricultural Credit Cooperatives
June 19 677.3 | 640 | 60.0 1.3 | 109 109 | 0.0 0.0 3.7 66.2, 641! 1.6 - 6.7
July 19 705.6 | 62.8 | 58.5 1.4 | 102 10.2 — 0.0 3.6 81.5 78.3 2.7 - 5.9
Aug. 19 772.6 65.7 61.4 1.1 11.3 11.3 — 0.0 3.8 72.4 69.7 ' 22 - 5.4
Se‘p. 19 821.9 65.5 60.8 1.1 30.9 ’ 30.9 — 0.0 3.6 81.0 78.3 | 2.1 — 5.5
Oct. 19 | 817.4 | 60.4 56.0 1 1.6 28.9 289 | 00 0.0 | 3.8 92.1| 89.6 1.9 - 5.6
Agricultural Credit Cooperatives!®)
June 1,629 | 1,135.4| 51.3 ’ 26.0 4.6 | 900 0.0 - 8.8 32.2 291 o1 -~ 4.7
July 1,629 11,1597 52.3 26.0 4.8 ‘ 100.2 ~ 100.2 — — 8.6 33.8 302 0.1 — 4.9
Aug. 1,629 1,189.2 49.8 25.7 4.9 | 112.9 : 112.9 — — 8.5 35.2 31.9 0.1 — 5.0
Sep. 1,629 ‘ 1,215.3 54.3 ‘ 27.0 5.2 i 116.6 ‘ 116.6 - — 9.3 36.9 33.5 | 0.1 — 5.2
QOct. 1,629 | 1,244.4 53.2 26.6 | 5.8 @ 128.5 128.5 - — 10.4 38.1 34.7 | 0.1 — 5.3

*) Alterations as compared with previously published figures are due to subsequent corrections. — ) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. Alterations arise through merging of institutions, through taking out credit institutions which are no longer required to render
at medium and Jong term. — %) After deduction of Equalisation Claims sold or redeemed. — %) Owing to changes made in the method of collecting the
are available at the end of each quarter only. — 7) Short and medium-term lendings (up to 4 years). — 8) Includes Capital Depreciation Account, unpaid
ing balance sheets by the Large Banks as of 25 September 1952 entailed, in addition to the change in the number of the Reporting Banks, alterations
ceptances, Capital Funds, Own Acceptances in Circulation. — 19) The statistics cover 1,629 institutions out of a total of 11,216 Agricultural Credit
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’ V. Monthly Banking Statistics
Banks (cont'd) ‘ (Balance Sheet Statistics)

by Groups of Banks
Certain Groups of Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM) Assets
and.garti- Equalisation | Debtors?) Long-Term Loans
' o Claims | \ Of which Ofwhih | Tran-
Of which: wil :
nga:; Deben- Busi- %:2?_’ Real
pand ) vures Holds ness its Par- | Estate [ Other | Position
nterest- oldings icipa~ : d
i (Mort- : and | Pub- Inter- Secur- | Based ticipa and Assets | atEn
TBr?arsl:rgy gage P;Ieslednt, ac“irodmg Total Pri- lic Bank Total edby |on Com- T(on " tions Build- 8) of
Bonds | Bonds, | ;-G |Conversion vate |Authori- | Cred- Real munal rus ings Month
of the ) ings”) | Accqunt C i it Estate | Securit basis
Federal etc. EX us- ties its state Y| only)
Rep;b}l‘ic tom-
and the ers
Lands
16 17 18 19 | 2 ] 21 > | 23 | 24 |25 | 26 | 27 28 29 | 30
Credit Banks:
Successor Institutions to Former Large Banks 1952
5.6 — 802.4 | 804.4 | 3,431.1] 3,288.0 20.0 | 123.1 | 4395 3.3 | 4.3 72.4 31.7 | 1147 156.4 June
5.6 - 802.1 . 3,370.6 | 3,225.2 21.3 124.1 461.3 2.8 5.3 74.7 32.7 115.8 189.3 July
5.4 — 805.0 . 3,435.4 | 3,284.2 22.6 |7 128.6 463.4 2.9 4.4 78.6 32.8 116.4 ‘ 252.6 Aug.
6.6 — 778.3 2158 | 3,515.1 1 3,361.1 20.7 133.3 485.6 3.0 6.0 81.0 | 41.6 160.2°) ‘ 184.1%)[  Sep.
. ‘ 3,519.9 | 3,364.2 18.9 136.8 487.2 | 10.7 5.2 85.1 41.8 161.4 | 165.4 Oct.

6.8 - 778.4

State, Regional and Local Banks

47.9 10.9 537.0 | 573.2 | 2,046.8 ‘ 1,918.6 ’ 61.7 66.5 | 680.2 | 374.8 | 28.6 50.5 45.6 | 113.5 137.0 June
45.0 11.5 537.2 . 2,048.2 | 1,916.8 | 61.5 69.9 | 693.2 | 3843 , 33.0 53.2 46.5 | 115.4 132.4 July
46.3 17.9 537.6 . 2,064.0 | 1,936.7 &  60.1 67.2 | 707.4 | 3932 33.5 55.2 47.3 | 117.3 | 141.3 Aug.
42.6 16.9 537.7 | 573.3 | 2,194.0 | 2,006.3 60.6 67.1 | 733.1 | 404.6 342 | 58.5 48.5 122.2 140.7 Sep.
45.7 14.0 536.4 . 2,237.7 | 2,111.6 57.1 | 69.0 | 758.3 | 421.8 34.6 ‘ 60.3 48.7 | 122.0 140.4 Oct.
Private Bankers
2.3 — 72.1 74.3 783.1 765.4 | 0.6 ‘ 17.1 72.3 11.6 19 | 577 30.3 260 | 322 June
2.2 — 72.5 . 7857 | 771.2 05| 140 76.0 11.4 1.9 63.1 30.3 25.5 32.4 July
4.5 — 72.7 . 784.8 | 769.0 0.5 15.3 77.5 11.5 1.9 53.3 30.0 26.2 32.6 Aug.
4.2 - 72.7 74.9 840.3 | 823.4 0.5 16.4 79.7 12.1 1.9 55.2 30.6 26.3 35.2 Sep.
18.1 | 879 12.3 1.8 54.0 ‘ 207 | 277 36.7 Oct.

4.2 - 74.1 . | 869.2 850.5 0.6

* Central Institutions of Credit Cooperatives, and Credit Cooperatives:

Central Institutions of Industrial Credit Cooperatives

03 | — 7.9 7.9 115.1 1.7 — 103.4 38.4 5.9 | 0.5 2.2 1.9 2.4 27.1 June
0.4 - 7.9 . 104.6 11.1 - 93.5 39.7 59 . 0.5 2.3 1.9 2.4 31.7 July
0.2 - 7.9 . 103.9 14.0 - 89.9 41.3 6.0 05 | 25 2.0 2.4 33.8 Aug.
0.5 — 7.9 7.9 117.6 14.8 — 102.8 42.3 6.3 0.5 2.6 2.0 2.3 34.4 | Sep.
0.6 — i 80 . 117.5 15.2 - 102.3 | 429 6.2 0.5 ‘ 26 | 20 2.4 41.3 Oct.

Industrial Credit Cooperatives

2.3 - 371.9 | 384.9 811.2 | 800.4 3.4 7.4 80.5 46.0 47 | 613 8.2 49.9 60.8 June
2.3 - 371.3 . 819.4 | 809.0 3.4 7.0 82.8 47.1 4.8 64.1 8.3 51.2 61.2 July
2.5 — 371.7 . 841.2 | 830.8 3.5 6.9 86.4 49.2 5.0 66.0 8.5 52.4 61.7 Aug.
2.4 — 371.9 | 384.9 872.1 . 861.2 3.4 7.5 90.2 51.2 ° 5.2 68.5 8.5 53,7 \ 66.2 Sep.
2.4 0.0 372.3 . 904.7 893.6 3.7 7.4 93.2 53.1 5.2 710 | 8.7 54.6 75.7 Oct.
Central Institutions of Agricultural Credit Cooperatives
0.3 — 51.2 49.6 339.2 | 143.4 0.8 | 195.0 79.0 ‘ 29.6 06 | 3.1 3.9 14.6 33.5 June
0.3 — 54.5 . 355.3 158.0 1.6 ' 195.7 82.7 31.6 0.6 3.1 4.0 14.5 26.1 July
0.3 — 54,8 . 421.5 | 2347 2.1 | 184.7 86.3 32.7 0.7 3.1 3.9 14.7 28.6 Aug
0.3 - 54.8 49.7 436.8 | 254.9 2.7 | 179.2 89.0 33.9 0.8 3.1 l 4.0 14.8 31.8 Sep.
0.3 — 54,6 . 417.6 1 236.6 31| 177.9 93.4 35.1 0.9 3.1 4.0 | 149 37.4 Oct.
Agricultural Credit Cooperatives'®)
1.7 - 364.2 | 377.6 419.6 | 419.2 - 0.4 58.7 | — ‘ - 208 | 115 | 323 36.7 June
1.9 - 362.5 . 428.1 | 427.9 - 0.2 61.0 - = 21.8 11.6 33.1 37.0 July
1.9 — 362.8 . 4349 | 4347 — 0.2 62.8 -+ — 22.8 14.3 33.6 41.7 Aug.
2.2 ~ 363.3 | 378.2 441.6 | 441.3 - . 03 65.5 — - 240 | 147 34.2 44.5 Sep.
2.3 — 363.6 . 450.9 | 450.6 — | 03| 669 | — — | 251 | 154 35.3 46.2 Oct.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
returns, or through adding new institutions which are required to render them. — 3) Cash, and balances at Land Central Banks. — ¢) Including balances
Monthly Balance Sheet Statistics, as from January 1952 the figures showing the Holdings of Equalisation Claims according to Conversion Account
capital, own shares, etc., and items for balance sheet adjustment in respect of branches located outside the Land. — ¢) The publication of the re-found-
in various interim balance sheet items, viz., Securities as well as Real Estate and Buildings (revaluation), Other Assets and Other Liabilities, Bank Ac-
Cooperatives as at 31 December 1950. In terms of volume, about 42 per cent of the deposits and 40 per cent of the lendings are not covered by the statistics.
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V. Monthly Bauking Statistics 1. Commercial
(Balance Sheet Statistics)
a) Interim Return:

Monthly Banking Statistics*) 1); Collected jointly by the Bank deutscher Lander

Liabilities (Amounts in
Deposits (including Investment Account) %) Borrowed Funds 4)
[ Deposits by Non-Bank Customers : Of which:
Num- Including Excluding (Column 34) comprise
ber of Of which: V

Position | Re- Tgtfa] ~ Business and I Int i %‘l’;;“ Credits
- . ; X nter- i

at Efnd port Liabili- Inter-Bank. Deposits Sight Private- i Bavk Total up for n‘;;lll’eyd

o ng ties and Customers Public | Savings D N more than | 5 oers
Month | Banks ; ___ Luston - ; eposite 6 months, h

) | DTlme Of | Authori- Deposits butless | 0

eposits which: i than
i B P Total on In- ties 4 years Banks )
1 vestment J
‘ i Account ‘
31 | 32 il 33 | 34 | 35 | - 36 37 | 38 | 39 | 40 | 41 | 42 | 43
1952 All Banks
June 3,720 43,685.2 ‘ 25,935.3 22,459.1 16,718.5 | 12,498.7 . 4,219.8 |5,740.6 3,476.2 2,081.1 535.4 3.0
July 3,719 44,885.4 [ 26,738,5 23,042.4 17,175.8 | 12,987.5 . 4,188.3 |5,866.6 3,696.1 2,027.8 560.0 3.9
Aug. 3,720 46,103.8 27,503.9 23,660.6 17,652.1 | 13,356.6 |243.1 [4,295.5 |6,008.5 3,843.3 1,989.4 550.4 9.1
Sep. 3,698%)| 46,947.5 27,812.6 24,041.4 17,872.1 |13,386.3 . 4,485.8 16,169.3 3,771.2 2,102.3 579.3 11.9
et 3,701 48,121.9 28,466.4 24,589.2 18,192.5 |13,772.4 . 4,420.1 16,396.7 3,877.2 2,188.3 581.4 16.7
Credit Bankst)
June 331 | 15,194.6 | 11,078.7 9,570.7 8,753.2 | 7,466.5 . |1,286.7 | 817.5 | 1,508.0 608.0 87.7 2.7
July 331 15,850.0 11,625.8 10,020.1 9,192.7 7,825.9 . 1,366.8 827.4 1,605.7 592.5 91.2 3.4
Aug. 3132 16,138.2 11,870.9 10,234.8 9,391.2 8,034.0 23.6 (1,357.2 843.6 1,636.1 613.7 90.7 8.6
Sep. 3109 16,276.2 11,932.3 10,331.8 9,465.5 8,085.2 . 1,380.3 866.3 1,600.5 625.2 89.0 11.4
Oct. 312 16,879.8 12,380.1 ‘ 10,689.2 9,795.8 8,413.7 . 1,382.1 893.4 1,690.9 702.4 88.4 15.4
Mortgage Banks and Corporations under Public Law granting credits on Real Fetate
June 38 | 3,813.2 64.3 30.6 30.2 10.1 . 20.1 0.4 33.7 88.9 12.3 —
Ju]y 38 3,882.6 59.2 27.8 27.3 9.5 . 17.8 0.5 31.4 90.4 13.6 —
Aug, 38 3,971.8 58.2 28.0 27.5 11.2 0.0 16.3 0.5 30.2 87.9 12.9 —
Sep. 38 4,071.5 55.4 29.3 28.8 12.4 . 16.4 0.5 26.1 86.0 10.9 —
Oct. 38 4,209.2 58.7 26.7 26.2 9.7 . 16.5 0.5 320 97.4 - 126 -
Central Giro Institutions
June 17 6,427.3 [ 2,937.2 1,574.3 1,563.3 481.9 . [1,081.4 11.0 1,362.9 478.3 237.7 0.3
July 17 6,498.4 | 2,948.6 1,531.5 1,520.3 473.1 . 1,047.2 11.2 1,417.1 484.2 257.0 0.6
Aug. 17 6,774.1 3,099.5 1,567.8 1,§56.2 511.1 2.9 |1,045.1 11.6 1,531.7 491.6 248.0 0.5
Sep. 17 6,973.5 3,191.6 1,739.2 1,727.4 500.3 . 1,227.1 11.8 1,452.4 513.6 279.5 0.5
Oct. 17 6,954.6 ‘ 3,105.3 1,705.2 1,691.0 526.4 . 1,164.6 14.2 1,400.1 491.6 269.7 1.4
Savings Banks i
June 877 | 10,806.8 8,718.3 8.600.7 4,622.4 | 2,948.2 . 11,6742 [3,978.3 117.6 258.6 63.4 -
July 876 | 10,988.0 8,843.6 8,714.7 4,639.2 | 3,029.0 . 11,6102 [4,075.5 128.9 232.5 63.6 -
Aug. 876 | 11,289.2 9,143.4 8,991.5 4,814.6 | 3,102.9 [163.1 |1,711.7 |4,176.9 151.9 194.6 62.6 -
Sep. 876 | 11,459.0 9,236.5 9,086.9 4,800.4 | 3,000.5 . 1L,700.9 |4,286.5 149.6 | . 227.5 62.9 —
Oct. 876 | 11,672.4 | 9,397.7 9,246.0 47969 | 3,1052 | . [1,691.7 |4,449.1 151.7 226.2 70.4 -
Central Institutions of Credit Cooperatives®)
June 28 9729 509.4 165.8 151.2 125.7 . 25.5 14.6 343.6 154.8 18.8 -
July 28 1,009.7 538.2 164.9 150.2 123.4 . 26.8 14.7 373.3 149.7 20.7 —
Aug. 28 1,087.9 573.0 166.3 151.4 124.5 ! 1.8 26.9 14.9 406.7 133.4 20.0 —
Sep. 28 1,145.6 583.1 168.8 153.5 127.3 . 26.2 15.3 414.3 156.8 20.2 —
Oct. 28 1,154.1 618.9 171.4 155.8 130.1 . 25.7 15.6 447.5 122.6 21.5 -
Credit Cooperatives ©)
June | 2,366 3,000.3 2,191.7 2,171.3 1,257.5 | 1,206.1 . 51.4 | 913.8 20.4 255.4 17.7 —
July 2,366 3,077.1 | 2,252.7 2,231.1 1,2908.1 | 1,246.1 . 520 | 933.0 21.6 230.0 17.6 —
Aug. | 2,366 3,143.9 2,318.1 2,294.7 1,337.7 | 1,280.2 | 49.8 57.5 | 957.0 23.4 220.9 18.9 -
Sep. 2,366 3,205.8 | 2,355.5 2,331.1 1,346.1 | 1,291.9 . 542 | 985.0 24.4 232.6 19.1 -
Oct. | 2,367 3,200.8 | 2,411.0 [ 2,387.4 1,367.2 | 1,312.6 . 54.6 [1,020.2 23.6 230.7 19.1 -
: Other Credit Institutions
June 36 459.3 ’ 153.0 | 143.5 139.2 137.5 . 1.7 4.3 9.5 46.7 7.6 -
July 36 511.4 173.2 } 153.0 149.3 147.6 . 1.7 3.7 20.2 51.2 7.8 —
Aug. 36 516.3 | 162.6 [ 152.2 148.7 147.0 1.4 1.7 3.5 10.4 49.1 4.8 -
Sep. 36 521.5 “ 164.8 : 151.3 147.8 145.1 . 2.7 3.5 13.5 55.7 4.0 -
Qct, 36 544.7 | 1705 | 161.7 158.3 155.6 . 2.7 3.4 9.8 60.2 4.4 ~
Supra-Regional Institutions with Special Functions

June 27 ’ 3,001.9 | 282.7 ’ 202.1 201.5 122.7 . 78.8 0.6 80.6 190.5 90.3 -
July 27 3,068.2 297.2 199.3 198.7 132.9 . 65.8 0.6 97.9 197.2 88.6 -
Aug. 27 ’ 3,182.4 278.3 225.4 224.9 145.6 0.5 79.3 0.5 52.9 198.2 92.5 -
Sep, 27 3,294.4 293.4 202.9 202.5 124.5 . 78.0 0.4 90.5 204.8 93.8 -
Oct. 27 | 3,416.3 | 323.2 201.6 201.3 119.1 . 82.2 0.3 121.6 257.2 95.3 —

*) Alterations as compared with previously published figures are due to subsequent corrections. — ') Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than RM
Office is located. However, in the group “Supra-Regional Institutions with Special Functions®, which are not included in any Land’s figures, all branches
tions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Columns 33 to 40
existing since the RM period. — ®) Only new transactions entered into since the Currency Reform. — ) Institutions established after the Currency
Specific Liabilities, and Adjustments of Values” and items for balance sheet adjustment in respect of branches located outside the Land. — 9) Includes
balance sheets by the Large Banks as of 25 September 1952 entailed, in addition to the change in the number of the Reporting Banks, alterations in various
Capital Funds, Own Acceptances in Circulation. — +) For further breakdown into “Successor Institutions to Former Large Banks“, “State, Regional and
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Banks (cont’d) ; V. Monthly Banking Statistics

by Groups of Banks (Balance Sheet Statistics)

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM) Liabilities
A%?itﬁlngi:n Ori.gin of Monies taken up for longgr
Loans ) Bonking Law periods (Columns 42, 46, 47, and, in
Transi- i part, Column 33) ) Bills
Own Own | taken Of which: ludine f Aericultural
Accept- | Deben- | up for tory [ L (excluding figures of Agricultura Liability (own )
ances tures Jong Credits Of which: ch'e'r Credit Cooperatives) on Draw- En- Position
in in iods | fon Newly | Cpital | Liabili- _ | ings) |dorsement| atEnd
in ) periods | g Funds | ties?) | Recon- | Bank Guaran- | 51" | Liabilities| of
. f d es econ. anks ' in ia
Circu- | Circu- | (4 years s Total orme of . . tees, etc. | .
h A basis ; struction| (exclud- | Public Circu- Month
lation | lation and since | Newly |, : . g h
| oven) only) 21 June | Estab- Loan ing | Authori-| Others lation
1948 I’::g:: Corpo- | Column | ties
tions®) ration 52)
44 45 | 46 | 47 | 48 | 49 | 50 | 51 | 52 | 53 54 55 | 56 57 | 58
All Banks 1952
631.3 |2,526.6 |5,137.9 |2,430.8 |1,618.6 804.8 303.7 |3,323.6 [2,176.9 |1,579.9 . 412.6 2,192.8 74.5 4,322.6 June
599,1 |2,566.0 |5,275.1 |2,549.0 |1,665.5 815.8 303.7 [3,464.4 {2,215.9 |1,823.0 | 4,021.9 413.8 2,247.5 75.7 4,060.4 July
587.6 |2,609.3 |5,412.1 [2,695.9 |1,674.4 830.1 303.8 [3,631.2 [2,241.0 [1,869.4 |4,219.1 426.2 2,311.8 70.2 3,998.3 Aug.
573.6%)]2,665.9 |5,596.6 (2,813.6 [1,881.0%)(1,038.0°) | 303.8 (3,501.9%9)|2,301.1 |1,922.7 |4,362.4 | 548.9 2,391.3 61.4 | 4,106.6 | Sep.
540.5 |2,740.6 |5,775.8 |2,933.3 [1,890.4 |1,046.9 304.1 13,586.6 [2,349.9 [1,957.4 | 4,586.6 558.9 | 2,436.8 67.1 4,058.7 Oct.
Credit Bankst)
488.2 309.2 795.9 180.6 382.7 164.1 19.4 ]1,351.3 566.5 262.4 161.9 B85.6 1,472.3 9.5 2,064.8 June
455.3 315.3 819.1 191.0 384.5 164.5 19.4 [1,466.5 574.2 309.8 136.3 92.4 1,511.6 8.9 1,837.7 .Tuly
401.9 324.4 830.5 187.1 385.6 165.2 19.4 |1,524.1 574.7 315.4 138.3 90.7 1,549.0 6.8 1,857.5 Aug.
367.09)( 336.1 847.5 194.7 568.6%)| 348.3%)| 19.4 1,404.8%)| 587.5 321.8 134.6 95.5 1,588.7 6.7 1,792.8 Sep.
346.2 354.3 873.2 | 199.4 571.0 350.9 - 19.4 |1,453.2 600.0 323.2 148.3 101.6 1,643.3 9.1 1,652.0 Oct.
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
— 1,190.6 |1,475.9 | 257.1 250.5 140.8 8.8 | 485.9 358.4 173.1 [1,183.9 40.3 5.6 — 0.8 June
— 1,215.8 |1,518.4 263.9 257.4 146.9 8.8 477.5 363.4 163.1 1,236.3 42.5 6.0 _ - JulY
- 1,244.0 | 1,558.0 280.2 257.7 150.8 8.8 485.8 365.7 164.7 | 1,284.9 45.3 6.1 — 0.1 Aug.
— 1,278.7 |1,590.7 | 288.4 278.6 | 171.8 8.8 | 493.7 370.1 167.2 |1,316.1 46.2 6.1 — 0.1 Sep.
—_ 1,319.6 |1,651.9 | 297.2 278.7 171.9 8.8 505.7 376.4 165.9 |1,383.7 45.7 6.1 — 1.6 Oct.
. Central Giro Institutions
4.3 646.5 |1,054.3 894.5 99.3 57.1 — 3129 578.5 307.3 {1,254.6 76.1 145.6 0.4 242.5 June
2.1 653.5 [1,084.8 934.6 99.3 57.1 — 291.3 600.1 322.7 |1,308.6 68.8 144.7 0.4 174.8 July
2.4 657.4 (1,114.7 ]1,012.8 99.2 57.1 — 296.5 610.9 328.6 |1,391.9 68.7 145.2 0.3 153.0 Aug.»
4.1 664.6 |1,148.6 [1,050.5 99.3 57.1 — 301.2 640.8 350.2 | 1,439.8 68.8 159.1 0.2 146.2 Sep.
6.1 675.6 [1,199.5 [1,105.1 100.0 57.8 — 271.4 665.3 361.0 |1,504.4 72.3 169.6 0.2 143.9 Oct.
Savings Banks
9.8 - 604.7 331.2 242.8 12.6 - 641.4 8.9 531.7 451.0 27.4 95.1 2.4 153.1 June
9.2 - 622.7 344.6 243.8 13.3 — 691.6 8.7 688.0 332.4 24.6 96.1 2.5 164.9 ]uly
12.8 — 639.9 357.4 244.3 14.5 — 696.8 9.2 706.8 339.7 24.6 101.2 2.6 155.4 Aug.
12.5 - 651.6 368.7 | 243.5 14.5 — 718.7 8.8 716.8 351.8 26.7 103.1 2.2 151.0 Sep.
13.7 — 662.4 382.9 244.3 15.4 — 745.2 8.9 728.4 367.7 28.4 102.7 2.5 170.6 Qct.
Central Institutions of Credit Cooperatives®)

55.7 0.5 107.1 5.3 61.5 45.2 — - 78.6 8.2 108.1 9.5 6.6 132.5 7.9 296.7 June
57.7 0.5 | 111.9 5.4 62.2 46.0 — 84.1 8.2 | 114.4 9.3 6.8 131.9 8.1 280.5 | July
102.2 | 0.5 117.9 5.6 67.9 51.6 — 87.4 8.2 119.6 9.4 7.1 140.6 8.1 263.0 Aug.
121.2 0.5 121.6 5.7 67.8 51.5 — 88.9 8.4. 122.7 9.2 7.7 140.5 7.6 251.1 Sep.
112.5 0.5 125.4 5.7 68.1 51.7 — 100.4 8.5 127.1 9.5 7.9 139.0 7.3 242.2 Oct.
Credit Cooperatives ©)

41.4 1.2 72.7 82.1 199.1 104.6 0.9 165.7 5.4 71.9 37.6 11.5 77.6 42.6 225.8 June
40.8 1.2 75.5 85.9 202.2 107.5 0.9 188.8 5.0 95.8 16.9 13.2 80.0 41.6 232.6 July
39.2 1.3 78.9 88.8 205.2 110.2 1.0 191.5 5.0 101.6 16.5 12.3 80.1 38.9 222.3 Aug.
37.5 1.4 82.0 92.5 209.8 114.3 1.0 | 194.5 4.9 105.9 16.4 12.5 79.7 32.0 232.8 Sep.
38.9 1.4 85.6 96.1 213.8 118.4 1.1 213.3 5.0 109.6 17.2 13.5 80.2 36.3 252.9 Oct.
Other Credit Institutions
29.0 0.0 50.0 3.0 91.0 57.9 52.3 86.6 5.0 27.2 24.9 3.7 54.4 11.9 100.7 June
29.1 0.1 50.1 3.6 124.4 58.0 52.3 79.7 5.0 27.8 24.8 4.1 60.5 14.3 101.6 July
24.5 0.0 64.4 3.8 | 122.8 58.0 52.3 89.1 5.0 292 | 348 | . 4.1 61.2 13.4 105.0 | Aug.
24.5 0.0 67.1 3.8 121.9 58.1 52.3 83.7 5.0 28.5 37.4 4.1 61.0 12.7 109.3 Sep'.
17.5 0.0 67.9 | 3.8 122.0 57.9 52.5 101.8 5.0 29.5 40.6 | 1.1 65.7 11.7 113.3 Oct.
Supra-Regional Institutions with Special Functions
2.9 - 378.6 977.2 677.1 291.6 222.5 222.3 201.3 646.1 98.3 . 161.1 209.7 0.0 1,238.2 June
4.8 379.6 992.6 719.9 291.7 222.5 222.3 185.2 651.5 101.7 957.1 161.3 216.6 0.0 1,268.4 ]uly
4.6 381.6 |1,007.7 760.3 291.7 222.5 222.3 260.0 662.2 103.5 1,003.6 173.4 228.5 0.0 1,241.9 Aug.

. 6.9 384.6 |1,087.4 809.4 291.5 222.3 222.3 216.4 675.5 109.5 1,057.2 287.6 253.0 0.0 1,423.3 Sep.
5.4 389.2 |1,110.0 843.0 292.5 222.8 222.3 195.8 680.7 112.7 1,115.2 288.4 230.2 — 1,482.2 QOct.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
2 million. — ?) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their Head
of each institution have been counted as o n e institution only. — Alterations arise through merging of inetitutions, through taking out credit institu-
include also the deposits on Blodked Account in accordance with the nature of the original RIM deposits. — ¢) Includes liabilities in foreign currency
Reform, such ae the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for
funds possibly contained in “Deposits“ and earmarked for specific purposes, which have not yet been passed on. — % The publication of the re-founding
interim balance sheet items, viz., Securities as well as Real Estate and Buildings (revaluation), Other Assets and Other Liabilities, Bank Acceptances,
Local Banks®, and “Private Bankers®, see table overleaf. — ©) Breakdown is shown overleaf.

53 :




V. Monthly Banking Statistics 1. Commercial

(Balance Sheet Statistics) a) Interim Recurn:

Further Breakdown for

Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Linder

Liabilities _ (Amounts in
Deposits (including Investment Account) 3) Borrowed Funds?)
Deposits by Non-Bank Customers « Of which:
Num- Including Excluding (Column 34) comprise | !
ber of i f which: \
Position| Re- Total - Of which: J ‘ Monies | (.
of . Business and | ! | Inter- taken redits
at End | port- ey Inter-Bank Deposits ; - er availed
of in Liabili- Sight Private Bank Total up fc.;lr of by
Month Ban%(s ties | and Customers Public | Savings | Deposits hore tia? | Customers
?) Time |7 1 ot |Autheri- Deposits P but less | With
Deposits which: ties | | than Boreklgsr;
| Total on In- ‘ ) 4 years anks
I vestment |
Account | ) ‘
31 Il 32 33 34 35 | 36 | 37 | 38 | 39 | 40 41 | 42 ‘ 43
Credit Banks:
1952 Successor Institutions to Former Large Banks
June 30 } 8,172.8 6,336.0 5,471.8 5,033.9 146801 | . 353.8 | 4379 , 864.2 307.1 11.0 1.2
July 30 8,563.2 6,664.5 5,741.4 5,299.4 i 4,924.9 . 374.5 442.0 923.1 288.0 10.5 1.6
Aug. 30 8,797.0 6,839.3 5,903.8 5,453.8 | 5,056.0 6.7 397.8 450.0 | 9355 320.4 11.3 6.3
Sep. 99 | 8,725.2 6,770.1 5,901.6 5,443.3 15,0329 | . | 4104 | 458.3 868.5 316.9 9.8 7.3
Oct. 9 9,124.6 7,101.1 6,216.9 5,746.9 ’5,306.0 | . ' 440.9 470.0 | 884.2 366.9 9.3 10.3
State, Regional and Local Banks
June 83 5,356.8 3,680.3 3,171.9 2,855.5 1,945.7 : . 909.8 - 316.4 508.4 181.4 68.0 —
July 83 || 5,547.6 3,859.0 3,317.8 2,996.4 |2,029.7 ¢ . 966.7 321.4 541.2 179.0 72.2 -
Aug. 84 5,600.6 3,913.4 3,350.2 ‘ 3,021.5 |2,086.8 13.5 934.7 328.7 563.2 167.7 70.4 -
Sep. 84 5,750.7 4,008.6 3,432.9 | 3,091.4 '2,147.6 . 943.8 341.5 575.7 182.5 69.9 0.3
Oct. 86 || 5,899.9 4,101.6 | 3,463.3 3,108.4 |, 2,192.1 916.3 | 354.9 | 638.3 191.7 69.1 0.2
I !
Private Bankers
June 218 | 1,665.0 1,062.4 927.0 863.8 | 8407 - . 23.1 | 63.2 1354 | 1195 = 8.7 1.5
July 218 1,739.2 1,102.3 | 960.9 896.9 $71.3 . 25.6 64.0 | 1414 | 1255 | 8.5 1.8
‘ ; ! ‘ i
Aug. | 218 1 1,740.6 1,118.2 980.9 ’] 915.9 891.2 ‘ 3.4 247 | 65.0 137.3 | 125.6 9.0 2.3
Sep. 217 1,800.3 1,153.5 997.2 ; 930.8 ‘ 904.7 ] ‘ 26.1 66.4 156.3 125.8 9.3 3.8
Oct. 217 1,855.3 1,177.4 1,009.0 940.5 | 915.6 | . 249 | 68.5 168.4 143.8 10.0 4.9
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
June 9 295.6 | 187.3 43.2 43.1 | 351 8.0 0.1 144.1 30.3 1.3 -
July 9 304.1 207.6 44.1 44.0 ’ 35.9 . 8.1 0.1 163.5 . 10.3 1.1 —
Aug. 9 315.3 215.9 46.4 46.3 38.2 | 0.3 8.1 0.1 169.5 11.7 0.8 —
Sep. 2 | 3237 | 207.8 48.4 | 48.3 40.9 } . ‘ 7.4 0.1 159.4 28.0 0.7 —
Oct. 9 336.7 | 213.1 44.4 i 44.3 | 37.9 . | 6.4 0.1 168.7 26.9 0.9 -
Industrial Credit Cooperatives
June 737 1873.9 | 1,3257 "1,307.6 8233 | 7719 | . | 51.4 | 4843 18.1 1504 | 17.7 —
July 737 1,917.4 | 1,366.5 1,347.5 | 8533 ' 801.3 . 520 | 494.2 19.0 1303 | 17.6 -
Aug. 737 11,9547 1,396.7 | 1,375.7 ‘ ©869.0 | 8115 | 238 57.5 | 5067 | 21.0 130.6 18.9 -
Sep. 737 1,990.5 1,409.9 1,388.1 ‘ 866.4 812.2 . 54.2 521.7 21.8 142.9 19.1 -
Oct. 738 2,046.4 1,438.0 | 1,416.9 877.4 ‘ 822.8 . 54.6 539.5 21.1 © 142.4 | 19.1 -
Central Institutions of Agricultural Credit Cooperatives
June 19 677.3 322.1 ’ 1226 | 1081 |  90.6 -] 178 14.5 199.5 1245 . 17.5 | —
July 19 705.6 330.6 1208 | 106.2 87.5 . 1187 146 | 209.8 | 1394 ' 19.6 -
Aug. 19 772.6 357.1 119.9 } 105.2 | 86.3 ‘ 1.5 ; 18.9 14.7 2372 | 1217 i 19.2 -
Sep. 19 821.9 375.3 120.4 105.2 86.4 . 18.8 15.2 1 254.9 i 128.8 | 19.5 - —
Oqt. 19 817.4 405.8 127.0 111.5 92.2 | . 19.3 15.5 | 278.8 | 95.7 = 20.6 -
Agricultural Credit Cooperatives'®)
June 1,629 1,135.4 866.0 | 863.7 434.2 ' 434.2 . ; — 429.5 23 ! 1050 @ — -
July 1,629 1,159.7 88‘6.2 883.6 444.8 444.8 . | — | 438.8 { 2.6 | 99.7 | — e
Aug. 1,629 1,189.2 921.4 919.0 468.7 ' 468.7 | 26.0 ’ = 450.3 | 2.4 90.3 - -
Sep. 1,629 1,215.3 | 945.6 943.0 ! 479.7 . 479.7 - — 463.3 ! 2.6 89.7 | - -
Oct. 1,629 1,244.4 973.0 970.5 | 489.8 | '489.8 | - 480.7 | 25 | 883 | — -

*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. Alterations arise through merging of institutions, through taking out credit institutions which are no longer required to render
accordance with the nature of the original RM deposits. — 1) Includes liabilities in foreign currency existing since the RM period. — 5) Only new
bank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and Adjustments of Values”
earmarked for specific purposes, which have not yet been passed on. — ¥ The publication of the re-founding balance sheets by the Large Banks as of
as well as Real Estate and Buildings (revaluation), Other Assets and Other Liabilities, Bank Acceptances, Capital Funds, Own Acceptances in Cir-
volume, about 42 per cent of the deposits and 40 per cent of the lendings are not covered by the statistics.
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Banks (cont’d)

by Groups of Banks

Certain Groups of Banks

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

V. Monthly Banking Statistics
(Balance Sheet Statistics)

millions of DM) Liabilities
‘ Capital Funds Origin of Monies taken up for longer
Art. 11, German iods (Col i
; L Banking L periods (Columns 42, 46, 47, andg, in
oans . anking Law o Bill
Own | Own | taken Transi- - part, Column 33) 8) ills
Accept- | Deben- | up for tory Of which: ‘ (excluding figures of Agricultural Liabilit (own
anceps tures ltc’)n Credits Of which:| Other Credit Cooperatives) on Y | Draw- En- Position
p P . gc'l (on Newly Capital | Liabili- G ings) |dorsement| at End
m g0 | Periods | Tryst formed | Funds | ties’) | Recon- | Banks uaran- in | Liabilities| of
Circu- | Circu- | (4years ; Total since of . ; tees, etc. | . Month
lation | lation and basis Newly struction| (exclud- | Public Circu- ont
” over) only) 21June | o) Loan ing |Authori-| Others lation
_ 1948 Ilish,ed Corpo- | Column | ties
;‘i’;;t;%; ration 52)
i
44 45 i 46 47 48 | 49 50 51 52 53 i 54 i 55 56 57 ] 58
®
Credit Banks:
Successor Institutions to Former Large Banks 1952
178.1 | — 364.6 72.4 | 128.7 52.0 — 785.9 |l 300.2 | 1123 | 298 9.1 | 9943 | 22 | 11561 June
1446 | — 3740 | 747 | 128.8 52.3 — | 88s.6 | 305.8 1244 | 236 | 85 | 10078 . 22 990.3 | July
129.6 — 377.8 78.6 128.8 | 52.3 — 922.5 | 307.1 131.7 | 237 ' 7.9 1,026.7 | 0.3 1,039.9 Aug.
57.09 — 386.1 1.0 | 311.0% ' 234.4%) | — | 803.1%| 317.2 | 1330 | 225 | 83 | 1,0433 02 910.5 | Sep.
51.6 - 388.7 85.1 | 311.0  234.4 - 820.2 | 319.8 | 136.4 231 | 7.5 | 1L,082.4 | 3.4 764.3 | Oct.
State, Regional and Local Banks
173.3 | 309.2 | 374.6 50.5 | 169.8 742 |185 | 4177 | 2263 | 97.4 | 123.0 | 544 ! 3008 | 5.0 | 5352 |June
170.6 315.3 385.1 53,2 169.7 74.3 18.5 415.7 228.2 @ 119.2 { 107.7 l 62.8 306.9 | 4.6 = 488.9 ]uly
142.9 324.4 391.1 55.2 169.9 74.5 [ 18.5 436.0 227.7 125.8 109.3 ‘ 61.5 ‘) 313.7 ‘ 4.5 \ 469.6 Aug.
164.4 i 330.1 398.1 58.5 170.0 74.4 18.5 432.5 “ 229.2 : 128.5 106.7 65.8 ] 320.7 4.4 | 524.8 S-ep.
146.0 | 354.3 419.5 60.3 170.3 74.8 18.5 456.2 236.9 @ 134.1 112.8 73.1 | 335.7 1 3.7 | 4909 Oct.
Private Bankers
136.8 - 567 | 577 | 842 | 379 . 09 | 1477 | 400 | 527 9.1 ‘ 21 | 1772 2.3 373.5 | June
140.1 — 60.0 63.1 86.0 | 379 i 0.9 162.2 | 40.2 66.2 4.9 i 21.2 i 196.9 2.1 358.5 July
129.4 — 61.6 53.3 | 86.9 | 414 @ 0.9 | 165.6 H 39.9 | 57.9 53 213 | 208.6 | 20 | 3480 |Aug
145.6 - 63.3 55.2 87.6 1 39.5 0.9 169.3 [ 41.1 ‘ 60.3 ' 54 | 214 ‘ 2247 | 2.1 l 357.5 Sep.
148.6 - 65.0 54.0 | 89.7 417 ' 09 176.8 43.3 52,7 12.4 | 210 ' 2252 | 20 ! 3968 | Oct.
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
1.3 - 39.7 22 | 11.2 7.8 = - 236 | 62 ; 37.0 04 | 03 | 401 | 1.0 ‘ 104.4 | June
20| — 417 23 | 112 79  — | 290 | 62| 387 02 | 03 | 402 | 13 100.5 | July
2.2 - 42.4 25 | 115 8o | — 29.1 62 | 392 = 03 03 | 416 14 | 830 |Aug
1.8 — 43.1 2.6 11.5 8.1 - 28.9 . 6.3 ‘ 39.8 | 0.2 0.4 | 43.4 0.9 90.1 Sep.
1.3 — 43.9 2.6 11.5 8.0 — 37.4 ¢ 6.4 403 | 05 | 04 = 435 0.7 $9.9 | Oct.
Industrial Credit Cooperatives
28.2 1.2 46.0 61.3 | 136.6 84.5 0.9 | 1245 }} 54 | 719 | 376 11.5 \ 68.0 | 389 191.2. { June
27.6 1.2 47.1 64.1 138.8 86.3 0.9 141.8 | 5.0 ’ 95.8 ’ 16.9 | 13,2 . 69.9 38.2 196.3 ]uly
26.6 1.3 49.2 66.0 | 140.5 88.1 1.0 143.8 ; 5.0 101.6 .| 16.5 ‘ 12.3 1 69.4 35.6 188.2 Aug.
27.2 1.4 51.1 68.5 143.6 91.0 1.0 145.9 i 4.9 i 1059 | 164 1 125 69.5 29.1 200.8 Sep.
30.6 1.4 54.0 71.0 | 146.3 93.6 10 | 1627 | 50 | 109.6 ‘ 172 | 135 | 698 | 329 221.0 | Oct.
Central Institutions of Agricultural Credit Cooperatives _
54.4 0.5 67.4 3.1 | 50.3 37.4 — 55.0 20 711 | 91 6.3 | 924 6.9 | 1923 | June
55.7 0.5 70.2 3.1 | 51.0 38.1 — 551 | 20 ; 757 | 9.1 6.5 ‘ 91.7 6.8 180.0 | July
100.0 0.5 75.5 3.1 56.4 43.6 58.3 2.0 i 804 . 9.1 6.8 99.0 | 67 180.0 | Aug.
119.4 0.5 78.5 3.1 56.3 43.4 60.0 2.1 82.9 \ 9.0 7.3 E 97.1 i 6.7 161.0 Sep.
111.2 0.5 81.5 3.1 56.6 43.7 — 63.0 | 2.1 1 86.8 9.0 7.5 | 95.5 | 6.6 | 142.3 Oct.
Agricultural Credit Cooperatives!?)
13.2 — 26.7 20.8 62.5 20.1 0.0 41.2 i‘ | : 9.6 3.7 ‘i 34.6 June
13.2 - 28.4 | 21.8 | 63.4 | 212 | 0.0 47.0 | ; |10 3.4 | 363 |July
126 | — | 297 | 228 | 647 | 221 @ 0.0 47.7 t‘ ; 107 | 3.3 34.1 | Aug.
10.3 — 309 | 240 | 66.2 ( 233 0.0 48.6 ; 102 | 29 | 320 | Sep.
8.3 -~ 31.6 | 251 | 675 248 ol 50.6 1 ' 104 | 34 | 319 | Oct

Banks, excluding Postal Savings Bank Offices and Postal Cheque

RM 2 million. — 2) Including branches rendering separate returns,

returns, or through adding new institutions which are required to render them. -

Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
which lie in the territory of a Land Central Bank different from that in which their
3) Columns 33 to 40 include also the deposits on Blocked Account in

transactions entered into since the Currency Reform. — 9) Institutions established after the Currency Reform, such as the Landwirtschaftliche Renten-
and items for balance sheet adjustment in respect of branches located cutside the Land. — ®) Includes funds possibly contained in "Deposits” and
25 September 1952 entailed, in addition to the change in the number of the Reporting Banks, alterations in various interim balance sheet items, viz., Securities
culation. — 19) The statistics cover 1,629 institutions out of a total of 11216 Agricultural Credit Cooperatives as at 31 December 1950. In terms of
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Commercial Banks (cont’d)

Monthly Banking Statistics®)1); Collected jointly by the Bank deutscher Linder
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
(In millions of DM)

b) Deposits of Non-Bank Customers at Credit Institutions in the Area of the German Federal Republic,

classified by

Maturities

(Excluding Savings Deposits)

Deposits of Non-Bank Customers o : . . . . 2
(excluding Savings Deposits) Columns 4 and 6°) include Deposits at Notice, or Fixed Period, of:*)
of which 360 days and over
- - 30 to 89 days 90 to 179 days 180 to 359 days (incl. Investment
Sight Deposits | Time Deposits Accounts)
. (29 days or less)
Position ——————— 1 Business and
at end | Private .
of Month Total Business Customers Business Business Business Business
and Public ~__ | Public and Public and Public and Public and Public
Private Au- Of Au- Private | Au- Private | Au- Private | Au- Private | Au-
cea which: | thorities| Custom-| thorities [ Custom-| thorities | Custom-|thorities | Custom- | thorities
Custom- | thorities Total | I
ers . Tota nvest- ers ers ers ers
i ment -
i Accounts
1 2 3 4 5 6 7 8 9 10 11 12 13 14
1951
July 14,236.1 7,752.7 | 1,187.5 | 3,056.5 2,239.4
August 14,663.4 8,048.0 | 1,202.9 i 3,142.3 . 2,270.2 . . . . . . . .
Sep 14,532.7 7,919.7 | 1,224.0 l 3,112.5 273.4 2,276.5 976.9 927.3 925.8 608.2 511.0 457.0 686.7 284.0
Oct.¥) 15,272.4 - B,509.3 1,228.4 | 3,279.8 2,254.9
Oct.t) 15,370.8 | 8,552.7 | 1,233.0 ; 3,326.5 2,258.6
Nov 15,639.0 8,678.1 | 1,317.2 : 3,374.6 . 2,269.1 . . . . . . . .
Dec 15,967.9 8,804.9 | 1,481.5 ’ 3,334.7 259.8 2,346.8 | 1,020.8 849.1 1,035.6 644.8 574.3 463.3 693.2 389.6
1952 |
Jan. 15,926.2 8,433.6 | 1,326.9 | 3,661.8 . 2,503.9 . . . . . . . .
Feb. 16,109.6 8,344.4 | 1,357.9 | 3,825.6 255.9 2,581,7 | 1,226.2 988.8 | 1,201.2 620.2 628.1 544.8 759.5 427.9
March 16,377.6 | 8,408.0 | 1,460.6 | 3,855.8 2,653.2
April 16,740.2 | 8,6837 | 1,410.5 | 4,052.8 . 2,593.2 . . . . . . . .
May 16,825.4 8,499.8 1,371.5 | 4,159.9 250.7 2,794.2 | 1,437.0 | 1,015.8 1,245.2 795.6 711.3 525.9 753.2 456.9
June 16,718.5 8,490.8 1,458.7 ( 4,007.9 2,761.1
July 17,175.8 | 8,774.7  1,380.6 | 4,212.8 . 2,807.7 . . . . . . . .
August 17,652.1 8,988.7 | 1,470.8 1 4,367.9 2431 2,824.7 | 1,533.5 | 1,016.4 | 1,3153 727.8 757.6 586.2 746.8 494.3
Sep. 17,872.1 8,977.6 | 1,504.1 ‘ 4,408.7 2,981.7
Oct. 18,192.5 9,179.0 1,370.8 ; 4,593.4 3,049.3
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Lander and Land
Central Banks, excluding Postal Savings Banks Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing
instalment buying. Also excluding: (1) up to 30 September 1951, almost all of those institutions which had on 31 March 1948 a balance-sheet total
less than RM 2 million; (2) as from 1 October 1951, almost all of those Agricultural Credit Cooperatives only which had on 31 March 1948 a
balance-sheet total less than RM 2 million. The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is
very small. — ®) Excluding deposits of Agricultural Credit Cooperatives, contained in columns 1 and 4, for which no breakdown according to
columns 7 to 14 is available. — %) For 1951, breakdown of time deposits (columns 7 to 14) is available at the end of each quarter only; as from
February 1952, in quarterly intervals, — 9) In October 1951, a number of banks not previously covered were newly included in these statistics. In
order to show the resulting statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of institutions
requited to render retumns.

¢) Savings Deposits and Turnover in Savings at Credit Institutions

Accruals from Other Amount of Savings
Fauatio 1 | Changes (e. g., Deposits at end
Amount Equ?ll conversion, of Month
of Balance sation
f transfers
Savings In- Out- of In- Amounts in the books Of which:
Month Deposits Payments Payments and Out- credited Interest | institutions newly Savings
at beginning Payments (Savings : : ;
of Month Accounts included in, or Total Deposits
of Fx- taken out of, the enjoying Tax
. pellees) statistics, etc.) Privileges
1 2 | 3 4 5 6 7 8 i 9
T
1951 :
Tuly 4,054.4 291.4 218.1 + 733 0.4 + 18 4,129.9 371.2
August 4,129.9 290.6 212.0 + 786 0.5 + 3.5 4,212.5 382.6
September 4,212.5 287.7 216.6 + 711 0.1 + 0.5 4,284.2 393.8
October?) | 4,284.2 337.6 242.7 + 949 0.2 + 19 4,381.2 407.3
QOctober?) 4,284.2 338.5 243.3 + 952 0.2 +  15.0 4,394.6 408.1
November 4,394.6 320.8 2359 + 849 0.5 + 25 4,482.5 423.7
December 4,482.5 553.6 324.8 + 228.8 85.5 + 5.6 4,802.4 609.8
1952
January 4,802.4 4793 ; 311.9 + 167.4 29.4 + 0.8 §,000.0 587.0
February 5,000.0 400.7 2335 + 167.2 8.4 + o5 5,176.1 594.1
March 5,176.1 410.7 263.0 + 147.7 4.2 + 1.0 5,329.0 604.3
April 5,329.0 434.8 281.2 + 153.6 1.0 + 1.1 5,484.7 611.0
May 5,484.7 413.2 1 290.5 + 122.7 0.7 + 2.2 5,610.3 617.9
June 5,610.3 411.6 282.2 + 1294 0.6 -+ 0.3 5,740.6 637.7
July 5,740,6 456.9 3326 + 1243 0.5 + 12 5,866.6 627.2
August 5,866.6 427.1 | 286.0 + 1411 . 0.1 + 07 6,008.5 628.9
September 6,008.5 456.2 297.2 + 159.0 0.7 0.2 + 09 6,169.3 637.4
October 6,169.3 530.9 } 317.8 + 2131 2.4 0.3 + 1169 6,396.7 646.6
*) 1) 'and 1) See the footnotes so numbered in the above Table b). — ® Includes 3 DM 10 million transfer in the books of one institution.
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2. Postal Cheque Offices and Postal Savings Bank

a) Deposits and Assets

(In millions of DM)

V. Monthly Banking

Statistics

(Balance Sheet Statistics)

Deposits at Postal Cheque Offices and Postal Savings Bank Offices?) | Assets?)
; -
- Colomn 1 nloder: Bt L
Deposits Deposits on Postal Cheque Account g Medium and Long Term
i3 1 : Treasury Bonds of g
Positi I (incl. Of which ' on Postal Cash, Federal Goverment
osition rAvce:;xT:tl;t Deposits of Non-Bank Customers Savings and and Lands Interest- Equal Of which:
at end ich: —— i "
p in- ex- Of which: Deposits Account Balan- | po. Of which | bearing {sation | _TO Other
© cluding | cluding Business of ces ofFederal | Secu- Clai Busi- Assets
Month Deposits Total and Private Credit of ith | Railways | pities alms | pegg To To
of Credit Col Customers Public | Insti- which | Wit Total and and | Public | Credit
Insticutions  [(CO _:_“‘"“ of | Authori-| (yeions In- || Banks Federal Pri- | Authori-| Insti-
Columns|(Columns| % 6) which| ties Total vest- | Postal vate ties tutions
3+7+8)| 3+s) Total |fnyst. ment Adminie- Cus-
i Acct. Acct. tration tomers
1 2 3 4 5 3 7 3 9 o | 11 | 12 13 14 15 16 17 | 18 | 19
|
1951 ‘
]u[y 978.2 858.5 696.3 594.9 3.8 101.4 119.7 162.2 6.8 155.4 — 211.0 129.0 151.0 2142 —_ 227.5 19.1 }
Aug. 969.3 855.1 68&.3 586.9 3.8 99.4 114.2 168.8 6.8 136.5 — 221.0 139.0 151.0 214.2 —= 227.5 19.1 '
Sep. 1,012.1 897.0 721.8 601.8 3.8 120.0 115.1 175.2 6.8 136.4 — 271.0 169.0 151.0 214.2 — 220.5 190 !
Oct. 1,026.9 906.8 727.4 625.5 3.7 101.9 120.1 179.4 6.9 118.2 — 299.0 152.0 151.0 214.2 — 225.5 19.0 .
Nov. 1,054.3 930.1 746.0 637.3 3.7 108.7 124.2 184.1 6.9 145.8 — 299.0 168.0 151.0 2142 | - 225.5 18.8
Dec 1,187.8 11,031.4 843.0 699.6 3.8 143.4 156.4 188.4 6.8 251.4 — 328.0 148.0 151.0 214.2 - 225.5 17.7
1952
Jan. 1,048.6 929.3 726.3 617.1 3.7 109.2 119.3 203.0 6.8 154.6 — 248.0 129.0 151.8 213.3 - 263.4 17.5
Feb. 1,043.4 926,8 713.1 600.8 3.7 112.3 116.6 213.7 6.8 203.6 — 194.0 80.0 151.8 213.1 263.4 17.5 .
Mardh | 1,121.6 997.1 769.7 644.5 3.7 125.2 1124.5 227.4 6.8 193.4 - 283.0 100.0 151.8 213,1 250.7 17.3 12.3
Apl’ﬂ 1,188.7 | 1,004.6 767.4 653.9 3.6 113.5 184.1 237.2 6.8 116.4 - 427.5 152.3 151.8 213.1 — 251.0 16.6 12.3
May 1,189.6 | 1,017.5 769.8 640.2 3.6 129.6 172.1 247.7 6.8 91.0 — 353.5 117.3 151.9 213.1 - 351.2 16.6 12.3
June 1,176.1 | 1,046.1 785.7 664.3 3.6 121.4 130.0 260.4 6.8 101.8 - 327.0 137.3 151.9 213.1 — 354.2 15.8 12.3
]\IIY 1,178.3 | 1,051.1 775.2 666.3 3.6 108.9 127.2 275.9 6.8 104.8 34.8 294.0 132.8 151.9 213.1 - 351.7 15.7 123
Allg. 1,163.!. 1,041.3 755.5 646.1 3.6 109.4 121.8 285.8 6.8 125.7 37.0 255.0 93.8 152.0 213.4 - 352.0 15.7 12.3
Sep. 1,213.0 | 1,081.8 786.1 665.5L 3.5 120.6 131.2 295.7 6.8 ‘ 87.5 " 61.9 321.0 122.8 152.0 213.4 350.0 14.9 12.3
Oct. 1,200.7 [ 1,073.3 767.4 652.0 3.5 115.4 127.4 305.9 6.9 ‘ 98.7 | 108.5 251.0 ‘J 96.3 151.9 213.5 - 350.0 14.8 12.3
1) According to returns of the Postal Cheque Offices and Postal Savings Bank Offices rendered for Banking Statistics. — %) According to statements of the Federal Ministry

for Posts and Telecommunications.

b) Savings Deposits, and Turnover in Savings,
at Postal Savings Bank Offices

(In millions of DM)

3. Building and Loan Associations
in the Area of the German Federal Republic

and in Berlin
(In millions of DM)

Other .
Amount Differ- Changes { Amount Lendings Equalisation Claims and MDo er?i(;:"rsa,ise d
ofSavnqgs ence | 4. als (e.g.,;on- qf
Deposits P In- P Out- betlween from vemfon, Savmgs Position at end
Moy P PTI  Jtnr |T OE Wi e | s | g oo
of Month Payments| books, | Month 838eS | rodits Portfolio Deposits | Funds
| etc.) !
_ 1 2 3 4 5 6 7 1 | 2 | 3 | a4 | 5 | s
1950 Total of Building and Loan Associations
November 134.3 13.2 119 | + 1.3 01 | +03 [ 1360 1952 March 480.1 | 135.8 62.5 1.3 | 709.4 63.7
December 136.0 10.6 142 | — 3.6 1.6 | +o01 134.1 April 493.3 133.1 627 1.1 | 7172 65.1
1951 May 504.1 134.1 62.7 1.0 | 7238 64.9
June 514.7 126.8 62.7 0.7 | 7303 68.6
January 134.1 13.0 139 | — 09| o1 + o1 133.4 July 526.1 128.3 623 o5 | 743.0 9.3
February 133.4 11.6 122 | — 06 0.5 + 0.1 133.4 August 537.9 1252 623 03 756.3 72.9
March 1334 | 129 | 136 |— 07) 07 | 40l | 1335 September 5510 | 1192 | 623 03 | 7777 | 735
April 133.5 14.2 117 | + 25 0.0 + 0.1 136.1 October 565.6 122.6 62.3 03 796.5 72.8
May 136.1 16.2 13.1 + 3.1 0.0 + 0.0 139.2 November 576.1 124.6 62.3 0.2 810.3 74.4
June 139.2 20.5 13.7 + 68 00 + 0.2 146.2 Private Building and Loan. Associations
July 146.2 26.3 173 | + 9.0 00 | +02 | 1554 1952 March 282.8 23.1 46.0 13 | 4303 10.0
August 155.4 28.4 220 + 6.4 0.0 + 0.2 162.0 April 288.0 22.7 46.2 1.1 435.8 9.7
September 162.0 24.1 17.9 + 6.2 0.0 + 0.2 168.4 May 293.6 23.9 46.3 1.0 438.4 9.6
October 168.4 227 188 | + 39 00 | +02 | 1725 June 297.8 25.1 46.4 07 | 4455 113
November 172.5 203 158 |+ 45| o0 | +o02 | 1772 July 303.7 25.9 | 460 05 | 4520 1S
December 1772 19.6 176 | + 20| 23 | +o01 | 1816 August 308.4 280 | 460 0.3 | 463.0 14.8
September 315.4 28.5 46.0 0.3 | 486.5 14.9
1952 October 322.3 29.7 44.0 03 | 497.2 15.0
January 181.6 29.5 155 | + 14.0 0.5 + 0.1 196.2 November 329.8 31.4 46.0 0.2 504.8 16.2
February 196.2 26.5 160 | + 105 ol +o1 206.9 Public Building and Loan Associations
March 206.9 30.0 17.7 | 4123 1.3 + 01 | 2206
1952 March 197.3 112.7 16.5 — 279.1 53.7
April 220.6 30.9 21.2 + 9.7 0.0 + 0.1 230.4 April 205.3 110.4 16.5 — 281.4 55.4
May 230.4 33.0 226 |+ 104 00 | +o01 | 2409 May 210.5 110.2 16.4 — | 285.4 55.3
June 240.9 35.3 226 | +127 00 | +00 ] 2536 Tune 216.9 101.7 16.3 — | 2848 57.3
July 253.6 43.0 325 | + 15.5 00 | +00 | 269.1 July 222.4 102.4 16.3 — | 2910 57.8
August 269.1 45.7 358 | + 9.9 0.0 + 00 270.0 August 229.5 97.2 16.3 — 2933 58.1
September 379.0 41.0 31.2 | + 9.8 00 | +o01 | 2880 September 236.5 90.7 16.3 — | 2912 58.6
QOctober 288.9 37.7 276 | + 101 0.0 + 0.0 299.0 October 2933 929 16.3 - 209.3 57.8
. November 246.3 932 | 163 | — 305.5 58.2
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

4. Institutions financing Instalment Buying in the Area of the German Federal Republic*)
(Amounts in millions of DM)

a) Assets and Liabilities

Assets ‘ - Liabilities
I
Num- i Deposits of Own :
Posi- | ber Bal- ‘ I Accept- | Capital Bills
) Y ) P P iabili
tion Repoort- Balance Postal| ances Busi- -Llablhty ancesand| Funds Liability | (Own Endorse-
; Sheet [Cash|Che-| with Other || ness in respect . Other| on |Draw-
at end | ing Re. Credie| T Debt- g | Cred- Monies' Pro- |[Art. 11, {15 : ment
Insti- | Total || Re- | aue [Credic] Bi]ls Assets || _an it of . . Liabili-||Guaran- | ings) .
of : serve| Bal- | Insti- ors oy ||Private|, It raised | missory | German | "~ 5 : Lia-
tutions ) | Cus. (Mnstitu-t Coupon - ties?) | tees, in e
Month | 1 ances | tu- us- 1 ons Notes |Banking . bilities
tions tom | Books L ete. | Circu-
; in Circu-. Law .
ers lation | lation
‘ i : ation |
1 2 3| 4 5 6 7 | 8 o 10 1 11 12 13 14 15 16 | 17 18
[i
1951 '
March| 73 | 211.3 1.1 0.5 | 2.7 | 87.1 |110.3 9.6 || 16.7 1 0.2 12.4 111.5 3.3 12.1 55.1 0.0 | 14.7 60.6
April’ 73 || 216.3(1.2{0.5|3.5| 92,9 |108.3 ;| 9.9 {(17.6]| 0.1 13.3 111.6 2.6 13.6 57.5 0.0 15.3 63.7
May 74| 226.21.5/0.5|3.8| 97.8 {111.1 | 11.5 (18.4| 0.1 14.2 116.9 1.4 13.8 61.4 0.1 15.2 65.3
June 76 || 226.6| 1.6 0.5 | 2.9 [102.3 |(106.9 | 12.4 |[[17.4| 1.4 11.6 119.0 0.6 14.8 61.8 0.1 15.3 67.1
July 77 || 223.6| 1.4/ 0.5 | 3.8 |101.4 |103.9 | 12.6 {17.7! 1.7 9.8 116.3 0.3 14.9 62.9 0.1  15.8 75.9
Aug. 78 || 225.5| 1.6, 0.5 | 4.8 [103.1 [ 101.7 | 13.8 176} 1.6 7.9 118.2 0.3 15.2 64.7 0.2 11.6 78.7
Sep. 79 || 228.1{1.6 0.4 4.7 106.2 |100.9 | 14.3 17.3] 1.3 10.2 117.3 0.3 15.5 66.2 0.2 12.3 81.2
Oct. 78 | 242.3|1.8|0.5|5.4|109.3 |111.2 | 14.1 17.7 | 2.5 15.8 120.7 0.3 16.9 68.4 0.3 13.5 85.7
Nov. 78 | 258.61.7| 0.4 | 4.4 |112.6 {124.1 ‘154 1179 2.8 18.1 126.0 3.7 17.7 72.4 0.4 15.9 87.7
Dec. 78 1| 289.2(2.2|1.4| 4.8 [114.0 {150.4 | 16.4 |[20.5] 3.0 20.1 146.7 3.7 18.3 76.9 0.9 14.1 91.4
1952 !
Jan. 79 || 285.9[1.7|0.6 | 5.4 |117.4 [147.3 | 13.5 [22.8] 2.9 9.2 155.4 4.3 19.2 72.1 0.9 15.4 90.7
Feb. 80 || 284.4(1.6| 0.6 | 3.6 (124.1 [141.1 | 13.4 || 22.6] 2.8 7.5 156.1 1.2 19.1 75.1 0.9 16.4 88.3
March| 80| 292.1|2.8/0.6|5.2{111.9 |158.1 | 13.5 [ 23.8| 2.6 12.8 154.7 1.0 19.9 77.3 0.8 16.0 91.6
April 80 | 308.5|1.8]0.7!3.4|121.8 |166.7 | 14.1 | 25.0| 2.7 17.1 162.9 0.8 20.3 79.7 2.0 15.2 94.9
May 83| 329.01.7(0.7 | 4.0 1329 |174.7 | 15.0 (26.7] 2.7 19.4 173.5 0.3 20.7 85.7 1.0 14.4 99.8
June 84| 340.5( 1.6 0.7 | 3.6 |141.4 |177.3 | 159 [ 28.6| 2.7 14.0 184.1 0.3 21.4 89.4 1.0 14.7 |104.6
]uly 85| 357.22.6|06 |7.0(151.5 |178.7 | 16.8 | 28.3] 2.9 12.0 199.3 0.3 22.2 92.2 1.0 17.5 |111.6
Aug. 86 || 369.311.7,1.0| 4.9 |164.3 |177.2 | 20.2 32,0} 1.1 9.6 194.7 9.3 25.4 97.2 1.0 15.1 |121.0
Sep. 88 || 380.3 2.4/ 0.7 6.1 169.3 {181.1 | 20.7 |33.3] 1.1 12.2 196.7 10.2 26.9 99.9 1.1 19.9 | 125.5
Oct. 89 || 435.8 2.1/ 0.7 8.1 175.0 |198.1 | 21.8 (33.7] 1.2 19.2 208.5 9.6 27.3 106.3 1.1 22.1 |122.8
*) Alterations as compared with previously published figures are due to subsequent corrections. — t) Alterations arise through merging of
institutions or through adding new institutions which are required to render returns. — 2) Not identical with the similarly named balance-
sheet item. Includes all those items of the return which are not specified in the table.

b) Volume of Credit

Of which
Short-Term Lendings Medium. -
(for a period ofhless than Term Lendings| Long-Term
Total 6 months) including Lendings
Position Yolume | of which medium-term | mcluding
at end of ! Transitory | long-term
of Month Credit Customers’| Credits (from[ Trans@ory
Total b Liability 6 months Credits
Debtors | o/ 'Bills of | to less than (4 years
Exchange | 4 years) and over)
1 2 3 4 5 3
1951
March 273.0
April 280.9 . . . . .
May 288.6 238.3 61.5 176.8 50.2 0.1
June 292.4 242.1 57.3 184.8 50.0 0.3
July 297.8 247.1 53.9 193.2 50.4 0.3
August 295.9 244.4 50.9 193.5 51.2 0.3
September 301.0 249.0 49.2 199.8 51.9 0.1
October 320.2 262.8 54.1 208.7 57.3 0.1
November 340.8 277.9 61.5 216.4 62.8 0.1
December 370.3 293.9 74.3 219.6 76.3 0.1
1952
January 371.4 294.7 71.0 223.7 76.5 0.2
February 370.4 294.1 65.2 228.9 76.1 0.2
March 378.1 296.9 77.3 219.6 80.9 0.3
April 399.1 313.4 81.4 232.0 85.4 0.3
May 422.3 330.1 82.9 247.2 91.9 0.3
June 438.5 342.9 82.2 260.7 95.3 0.3
Tuly 459.9 360.9 80.2 280.7 98.7 0.3
August 479.6 378.4 76.5 301.9 100.9 0.3
September 497.7 391.7 75.6 316.1 105.7 0.3
October 519.9 407.9 86.8 321.1 11L.5 0.5
*) Alterations as compared with previously published figures are due to subsequent corrections.
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VL Consolidated Condition Statement for all Credit Institutions, including the Central Banking System™)
(In millions of DM)

Assets
Lendings to Non-bank Customers l
Amounts Equalisation Difference
Of which: . Claims .
credited Securities between
and non-
Position Total Short-term Lendings | Medium | to the interest- and Real Inter-
at end of Credit  and Federal | Foreign bgariélg Parti- Estate Bank Other
iy Acrets Total Institu- ée:ﬁsl Long-term | Govern- | Assets?) (according | CiPations and Claims | Assets
Month tions S g |Lendings, | ~ment tothe | in Buildings | ~and
rendering ystem | including | in respect Laws for |Syndicates Liabilities
(BdL and | Transitory|of Coinage Monetary 3)
Monthly LCB')Y) ) Reform)
Returns s Credits
1 2 3 4 5 6 7 8 9 10 i1 12
i
1951 3
Aprﬂ 42,973 23,822 13,756 ! 1,193 8,873 370 1,558 14,753 563 490 — 24 1,441
May 43,892 24,434 13,757 1,540 9,137 410 1,854 14,767 582 495 — 44 1,394
June 45,284 25,227 14,061 1,614 9,552 450 2,057 14,767 597 509 8 1,669
July 46,223 25,806 14,321 1,627 9,858 473 2,358 14,767 627 513 88 1,591
August 47,439 26,462 14,640 1,618 10,204 495 2,682 14,766 648 522 119 1,745
September 47,986 26,975 15,264 1,207 10,504 499 2,738 14,766 640 532 32 1,804
October 47,936 27,196 15,538 853 10,805 504 2,650 14,782 658 543 — 87 1,690
(October)) (48,396) (27,411) | (15,647)| ( 853) | (10,911)| (504) (2,651) | (14,859) | (679) (545) | (. 40) | (1,707)
November 49,381 28,368 16,033 1,059 11,276 507 2,452 14,862 680 565 — 25 1,972
December 50,728 29,592 16,710 1,186 11,696 509 2,373 14,863 707 585 268 1,831
1952 '
January 50,436 29,777 17,276 532 11,969 522 2,351 14,867 760 608 13 1,538
February 51,223 30,511 17,667 644 12,200 538 2,372 14,850 770 622 - 102 1,662
March 51,986 31,025 17,966 554 12,505 570 2,442 14,845 805 631 — 21 1,689
April 52,713 31,432 17,995 689 12,748 601 2,781 14,842 811 640 — 66 1,672
May . 31,706 | 18,073 487 13,146 643 3,049 | 14,833 901 647 1,778
June . 31,831 17,947 443 13,441 679 3,580 14,831 930 657 1,739
July 55,123 32,265 | 18,159 248 13,858 716 3,998 14,820 952 667 - 2 1,707
August 56,419 33,259 | 18,467 506 14,286 739 4,191 | 14,824 975 675 — 30 1,786
September 58,217 34,230 | 19,006 486 14,738 765 4,599 | 14,792 | 1,175 734 — 44 1,906
October 59,355 35,002 | 19,326 395 15,281 | .786 4,912 | 14790 | 1,200 745 — 23 1,943
Liabilities
Funds received at Medium and Long Term Capital
C;rfcggté‘:n Of which: Counter- culcal:i'on Reigrc}/es
Position Total and Q?{in L Monies A‘clzilzn « |  Foreign of Bank | according| Other
at end of . B ' . taken | oo o) | Liabilities| Notes to Liabilities
of Liabilities |Insticutions, | 10tal Savings Time Bonds®) | 1on® at n];a iqtra 7 issued in | German 8)
Month Ia)nd Si.%hst) Deposits | Deposits 7 onger e S ‘: telilg West | Banking
eposits Non-bank k4 Berlin Law
Creditors Art. 11
, 13 14 15 16 17 18 15 20 21 22 23 24
1951
April 42,973 18,850 15,024 4,091 4,812 1,646 4,475 1,221 1,975 481 1,508 3,914
May 43,892 19,505 15,308 4,133 4,907 1,667 4,601 1,276 1,831 460 1,568 3,944
June 45,284 20,333 15,785 4,201 5,134 1,694 4,756 1,238 1,641 468 1,596 4,223
July 46,223 20,541 16,317 4,285 5,307 1,757 4,968 1,280 1,602 469 1,642 4,372
August . 47,439 21,265 16,817 4,375 5,423 1,808 5,211 1,299 1,546 480 1,663 4,369
September 47,986 21,492 17,077 4,453 5,399 1,871 5,354 1,410 1,396 497 1,683 4,431
October 47,936 21,074 17,583 4,554 5,545 1,962 5,522 1,393 1,168 492 1,678 4,548
(October)?) (48,396) (21,119) | (17,882) | (4,567) (5,596) | (2,096) (5.623) (1,393) (1,168) (492) (1,700) (4,642)
November 49,381 21,886 18,262 4,660 5,654 2,145 5,803 1,449 816 519 1,718 4,731
December 50,728 22,503 19,033 4,984 5,692 2,219 6,138 1,186 781 522 1,777 4,926
1952
January 50,436 21,594 20,012 5,196 6,176 2,282 6,358 1,181 576 532 1,798 4,743
February 51,223 21,735 20,614 5,383 6,418 2,315 6,498 1,223 446 548 1,810 4,847
March 51,986 21,909 21,106 5,550 6,519 2,393 6,644 1,160 379 558 1,844 5,030
April 52,713 21,907 21,748 5,715 6,656 2,477 6,900 1,111 385 564 1,887 5,111
May . 22,053 . 5,851 6,964 2,524 1,020 275 547 1,919 5,131
June . 22,577 . 5,994 6,779 2,566 . 977 242 545 1,988 5,214
]uly 55,123 22,675 23,349 6,136 7,031 2,601 7,581 850 302 561 2,038 5,348
August 56,419 23,245 | 23,943 6,288 7,204 2,640 7,811 853 315 558 2,050 5,455
September 58,217 23,996 24,669 6,458 7,401 2,697 8,113 833 384 563 2,258 5,514
Qctober 59,355 24,069 25,547 6,696 7,653 2,774 8,424 785 523 583 2,269 5,579

%) Bank deutscher Linder, Land Central Banks, Commercial Banks
zierungs-AG, Speyer, Postal Cheque Offices and Postal Savings Ban
System: Gold, Credit Balances in Foreign Currency (including balance
Credit Balances at Foreign Banks. — 3) Volume of inter-b:
a number of commercial banks not previously covered. —
its Structure, in the Area of the German Federal Republic”.
vowards E.P.U., DM Balances of Foreign Banks, Export Letters of Credit and, as from September 1952,
. Banks: DM Balances of Foreign Banks. — ® Including Global Adjus
Minister on 15 December 1950, concerning Recognition for Taxation Purposes of Global Adjustment of Values in &

end of October 1952 to about DM 500 million).

ank indebtedness

tment of Values according to Administrative Order,

. Institutions financing Instalment Buying, Reconstruction Loan Corporation, Finan-
k Offices. — 1) Including securities sold by non-bank customers. — 2) Central Banking
s with E.P.UL), Foreign Notes and Coin and Foreign Cheques; Commercial Banks:
(Assets) at end of October 1952 DM 16,163 million. — 4) After inclusion of
5) Cf. total of columns 1, 8, 13 and 16 of the table “Changes in the Volume of Money, and
— %) Set off against own bonds held by the banks. — 7) Central Banking System: Liabilities
Brazilian accounts in (.S.dollars; Commercial
issued by the Federal Finance
he case of banks (amounting at the
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VII. Volume of Credit

1. Lendings by the Central Banking System
to the Federal Government, the Lands, and Other Non-bank Borrowers”)
(In millions of DM)

Lendings, and Securities Purchased, by Central Banking System
Federal Government "
and Federal Administrations Lands Others?)
Position Of which: 7 Of which: including :
a d Mo ! Credit Equalisation
f}vleon h Total Treasury Bills { in Secu- Ad- Claims purchased
o n Total and Non- | Cash Tespect | . Total Treas- | Cash an Total | from Insurance
interest- Ad- I ;1‘]5 ’;Ies . ury  Ad- ‘; ges BCfigipaniez and
bearing  |vances| -M-F. | rur- Bills |vances | °" >¢ vilding and Loan
d A
| Treasury Bonds| LB.R.D. chased ‘ curity ssociations
1 2 | 3 i 4 | s 6 7 8 9 I 10 11 | 12
|
1951 March 1,113.9 772.4 155.3 282.1 — 335.0 | 211.0 83.4 | 124.6 3.0 130.5 49.6
June 1,614.4 @ 1,278.6 337.5 606.1 — 335.0 | 187.9 60.5 | 127.4 — 147.9 49.6
July 1,627.3 1,278.8 298.8 645.0 — 335.0] 203.1 43.5 | 146.7 12.9| 145.4 49.0
Aug. 1,618.2 1,244.2 237.5 671.7 — 335,01 227.7 37.4 | 179.9 10.4 | 146.3 50.5
Sep. 1,207.1 925.7 341.7 249.0 - 335,01 129.4 23.1 | 106.3 — 152.0 49.6
Oct. 853.0 558.8 223.8 - — 335.0 | 145.4 12.6 | 132.8 — 148.8 46.5
Nov. 1,058.8 707.6 372.6 — - 335.0 ] 196.3 14.3 | 182.0 — 154.9 4].4
. Dec. 1,186.3 839.4 553.3 — - 286.1 | 188.2 20.2 | 168.0 - 158.7 39.7
1952 Jan. 531.5 231.3 181.1 — — 50.2 ] 133.7 19.2 | 114.5 - 166.5 43.6
Feb. 644.3 370.6 277.2 88.0 — 5.4|105.9 19.0 86.9 — 167.8 44.1
March 554,1 287.9 103.8 184.1 - — 93.4 19.1 74.3 — 172.8 43.8
April 689.2 426.4 155.7 270.7 — — 98.7 | 18.7 | 80.01| — |164.1 43.0
May 487.1 267.4 144.5 122.9 — — 63.5 22.3 41.2 - 156.2 43.8
June 442.9 246.3 230.2 — - 16.1 42.6 18.3 24.3 - 154.0 44.6
July 248.2 50.1 50.1 — — — | 248 170 278 — |153.3 44.4
Aug. 505.9 296.6 113.8 - 182.8 - 55.3 14.5 40.8 - 154.0 44.1
Sep. 486.0 303.3 120.5 — 182.8 — 26.9 11.3 15.6 — 155.8 43.6
Oct. 394.5 183.7 0.9 ~ 1828 — | 479 112} 367 — |1629 41.1
Nov, 499.5 266.9 84.1 — (1828 — | 646| 11.2| 53.4| — |168.0 42.1

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Including, in addition to
the items shown in column 12, direct credits to business and private customers (granted only by the Land Central Banks of
the French Zone), advances on Equalisation Claims to insurance companies and building and loan associations, cash advances
to other public authorities, and securities, so far as the latter are not included in column 6.

2. Lendings by the Central Banking System to Banks®)

(In millions of DM)
Commercial Banks in the German Federal Republic (excluding R.L.C.)
_ Of which: Reconstruc- Berlin
Position at Equalisation tion Loan, Central Bank
end of Month Totalt) Bill Advances Claims Corporation 5 -
Credits?) on Security Purchased
from Banks
1 2 3 [ 4 5 6
1951 March 4,740.4 3,835.6 419.8 485.0 388.1 130.0
June 4,411.1 3,570.3 325.1 515.7 408.5 112.8
July 4,205.0 3,438.9 262.1 504.0 4457 112.7
August 4,103.4 3,354.4 258.8 490.2 464.8 94.0
September 4,617.5 3,907.0 225.5 485.0 463.2 90.4
October 4,058.9 3,454.6 136.9 467.4 498.1 127.8
November 4,243.7 i 3,626.2 163.0 454.5 523.8 175.5
December 5,306.0 i 4,570.0 290.0 446.0 454.0 97.8
1952 January 4,626.8 4,079.6 128.4 418.8 80.6 64.6
February 4,382.1 3,788.4 194.7 399.0 207.0 78.9
March 4,325.3 3,772.8 158.2 394.3 5§12.1 90.3
April 3,575.0 3,086.3 130.2 358.5 507.9 74.2
May 3,277.9 2,825.8 112.9 339.2 393.5 40.2
June 3,662.8 3,153.7 173.6 335.5 398.9 14.6
July 3,122.4 2,679.3 131.9 311.2 407.9 15.4
August 3,025.1 2,614.8 107.0 303.3 424.3 16.3
September 3,125.2 2,633.99) 192.4 298.9 4243 14.9
Qctober 2,741.6 2,352.4 107.7 281.5 423.3 17.4
November 2,774.4 2,382.9 116.4 275.1 461.8 18.4
*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Including foreign
bills and export drafts purchased. — 2} The lendings to the Berlin Central Bank comprise inland and foreign bills
purchased, export drafts purchased, and Equalisation Claims accepted as security for advances. — %) As from Sep-
tember 1952, including bills of the Import and Storage Agency, held by BdL. :
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3. Short, Medium and Long-Term Lendings by Commercial Banks VIL. Volume of Credit
a) Area of the German Federal Republic

Monthly Banking Statistics*)t); Collected jointly by the Bank deutscher Linder and the Land Central Banks
from the Commercial Banks in the Area of the German Federal Republic

(In millions of DM)
Lendings to Non-Bank Customers
Total Columns 1—6 comprise Lendings to:
. To;al — of w}uchC — Medium- Long Temn| o] fBuhsm;ss and‘ Private Customers " |
iti ustomer: - otal i . 1
osition Sho ebtors Liability Te{m Lendings tf ot whic Medium- of whic }Long-Term
at End ort- on Bills of | Lendings o Debtors C Term | | Lendings
f Term of Exchange, (incl, Short- | us- Lendi i
o Lendings which grlelasuré (from}l %_ong-term Term of ton‘;ers endings . Transi- | (incl.
ills an 6 months ransitory . . iabilit - ong-term
Month (for a Total |Accept: Non- to less Credits) Lendings which LlaBl.llll ¥ 6(rfr:g$hs Debt tory Transitory
period of ance Interest- than (4 years (for a Total | Accept- | On 1lls to less ors Credits Credits)
less th;n) Credite '_ll}earing 4 years)z) and over)?) lierioc]ll of ance of than (ﬁ years
6 months; Teasury ess than ! s and over)®)
. Bonds 6 months) Credits Exchange| + years)
1 2 3 4 | 5 6 7 8 9 10 | 11 12 13 14
1951 -
Aug. 14,173.9 8,065.3 {1,395.0 6,108.6 1,396.9 7,158.8 [13,279.9 7,800.8 | 1,394.9 | 5,479.1 11,260.2 {1,156.5 4103.7 6,180.6
Sep. 14,743.2 8,557.9 |1,443.9| 6,185.3 1,439.4 7,391.4 |13,957.3 8,269.4 | 1,443.8 | 5,687.9 (1,297.1 [1,183.5 113.6 6,369.2

Oct.4) 14,976.0 | 8,044.6 |1,463.5| 6,931.4 | 1,441.8 7,640.3 |13,696.0 | 7,726.0 | 1,463.2 | 5,970.0 1,294.2 |1,193.8 100.4 6,586.5
Oct.%) 15,085.1 8,101.0 |1,466.2| 6,984.1 1,457.4 7,731.4 |13,783.9 7,781.8 | 1,465.9 | 6,002.1 [1,309.5 |1,203.5 106.0 6,620.9

Nov. 15.456.3 | 8.487.1|1,519.7 6,969.2 | 1,534.1 | 7,993.2 |14,346.9 | 8,156.2| 1,519.4 | 6,190.7 |1,347.5 [1,242.1 | 105.4 | 6,832.7
Dec. 16087.5 | 8.637.3 11.638.4 7.450.2 | 1,533.1 | 8,349.8 |15,055.5 | 8,324.6|1,638.3 | 6,730.9 |1,360.2 [1,265.2 | 95.0 | 7,119.9
1952 ‘

Jan, 16,732.8 | 9,045.6 |1,636.5| 7,687.2 | 1,505.8 | 8,575.7 |15,517.3 | 8,804.1| 1,636.5 | 6,713.2 |1,332.8 (1,235.9 | 96.9 | 7,303.9
Feb 17.178.5 | 9.392.8 [1.612.0| 7,785.7 | 1,528.4 | 8,778.2 |16,065.8 | 9,141.1 1,612.0 | 6,924.7 |1,348.4 [1,255.2 | 93.2 | 7,483.2

March 17,385.9 | 9,408.2|1,531.6| 7,977.7 1,578.9 9,022.0 [16,261.9 9,158.9 | 1,531.6 | 7,103.0 {1,381.4 |1,285.4 96.0 7,691.7
April 17,254.1 9,319.2 (1,385.1] 7,934.9 1,611.1 9,222.7 |16,121.3 9,054.8 | 1,385.1 | 7,066.5 (1,404.0 [1,303.2 100.8 7,918.2%)

May 17,388.7 9,240.1 {1,265.8; 8,148.6 1,645.4 9,473.6 |16,036.8 8,988.3 | 1,265.8 | 7,048.5 (1,426.0 {1,325.3 100.7 8,133.6
June 17,276.4 9,371.5 |1,130.1| 7,904.9 1,689.4. 9,710.5 [16,127.8 9,108.8 | 1,130.1 | 7,019.0 |1,461.7 |1,355.6 106.1 8,335.2
Iuly 17,503.6 9,334.6 |1,127.6] 8,169.0 1,716.5 10,073.5 |16,142.7 9,073.3 | 1,127.6 | 7,069.4 |1,483.0 (1,371.4 111.6 8,634.9
Aug. 17,832.8 9,544.7 (1,153.8| 8,288.1 1,750.5 10,446.7 |16,410.8 9,306.6 | 1,153.8 | 7,104.2 |1,511.3 |1,411.8 99.5 8,934.6
Sep. 18.292.8 | 9,894.8 |1,170.7| 8,398.0 | 1,847.47) | 10,775.8%)] 17,022.2 | 9,635.6 | 1,170.7 | 7,386.6 |1,571.97)|1,438.0 | 133.97) | 9,200.1%)
Oct. 18,667.3 (10,112.2 (1,190.3] 8,555.1 1,895.5 11,2217 {17,381.3 9,808.9 | 1,190.3 | 7,572.4 {1,613.2 |1,485.7 127.5 9,560.6
Lendings to Non-Bank Customers (cont’d) Inter-Bank Credits
Columns 1—6 comprise Lendings to: Toral |- of which Medium-Term
. Public Authorities ' ztfa Debtors e Le(l;dlngs Long-Term
. \ — | Cus- rom Lendi
i i i ! . - endings
Position To;al of which Medium- of which Long-Term Short ¢ tomers’ | 6 months 4
at End o Term Lendings Term ol Lia- to less than Gacl
Short- Treasury | Cus- ; Lendings which | bt 4 years) wie -
of Term Bills and tomers’ Lendmgs T . (incl. Ac ity years 'll'ong;it:;:r;
, Non- Lia- . |rransi- qon, Total - on T e
Month | ) endings | Debtors Interest- bility 6(:;":}“; Dgl’; tory | Teamsitory pgﬁ;’gd o cept- | Bills of ﬁ'if;,‘i
e o Ty | o] o Credite) oo | oo thao et SFEC | ol | P andov)
less than ‘ Bonds Exchange| ;he?;s) and over)®) 6 months) redits Change N \
6 months) ors |
15 16 17 R 19 20 21 22 23 [ 2 26 27 28 2
1951 . |
Aug. 894.0 264.5 |. 508.2 121.3 136.7 125.2 | 11.5 978.2 | 1,811.6 847.7 | 17.1 963.9 113.4 105.1 945.3
Sep. 785.9 288.5 381.7 115.7 142.3 130.5 | 11.8 1,022.2 1,765.9 835.2| 15.8 930.7 | 120.3 107.7 983.8
Octd) | 1,2800 | 3186 | 8469 | 1145| 147.6 |135.8| 118 | 1,053.8 | 1,6207 | 745.1| 17.6 | 875.6 | 120.7 | 108.4 | 1,000.9
Qct® 1,301.2 319.2 864.9 117.1 147.9 135.9 { 12.0 1,110.5 1,631.5 746.4 | 17.5 885.1 ; 159.6 147.3 | 1,074.7
Nov. . 1,109.4 330.9 665.2 113.3 186.6 166.8 | 19.8 1,160.5 1,689.6 775.0| 20.1 914.6 | 166.0 154.0 | 1,046.7
Dec. 1,032.0 .312.7 598.7 120.6 172.9 169.8 3.1.1 1,229.9 1,792.1 780.7 | 15.2 [1,011.4 ; 176.3 164.0 | 1,076.0
1952 ;
Jan. 1,215.5 241.5 844.2 129.8 173.0 169.9 3.1 1,271.8 1,771.9 762.8 | 14.7 |1,009.1 173.1 166.6 | 1,101.0
Feb. 1,112.7 251.7 735.5 125.5 180.0 177.0 3.0 1,295.0 1,899.4 763.2| 13.6 |1,136.2 186.5 174.9 | 1.119.2
March 1,124.0 249.3 793.9 80.8 197.5 193.8 3.7 1,330.3 2,010.5 753.8| 13.8 |1,256.7 253.0 246.2 | 1,157.9
April 1,132.8 | 2644 | 8455 22.9| 2071 [203.5 | 3.6 | 1,3045% | 1,972,2 | 775.7| 120 [1,196.5 | 256.3 |249.2 | 1,2115
May 1,351.9 251.8 | 1,073.0 27.1 219.4 215.4 4.0 1,340.0 1,982.9 716.3 9.3 11,266.6 262.2 255.4 | 1,485.9
June 1,148.6 262.7 853.9 32.0 227.7 223.7 4.0 1,375.3 2,068.0 810.7 | 10.4 |1,257.3 314.3 307.2 | 1,566.8
July 1,360.9 261.3 | 1,063.0 36.6| 233.5 228.6 4.9 | 1,438.6 2,345.5 | 750.7 9.1 |1,594.8 | 332.3 |[326.3 | 1,620.2
Aug. 1,422.0 238.1 1,146.0 37.9 239.2 234.3 4.9 1,512.1 2,378.7 731.9 7.4 [1,646.8 313.7 307.9 1,684.4
Sep. 1,270.6 259.2 974.3 37.1 275.5 270.1 5.4 1,575.7 2,325.2 752.6 7.6 {1,572.6 344.6 338.7 | 1,748.7
Oct. 1,286.0 303.3 948.9 33.8 282.3 278.1 4.2 1,661.1 2,453.7 761.0| 10.5 [1.692.7 347.4 337.0 | 1,804.0

*) Alterations as compared with previously published figures are due to subsequent corrections. — ) Excluding Bank deutscher Linder and Land Central
Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
buying. Also excluding: (1) up to 30 September 1951, almost all of those institutions which had on 31 March 1948 a balance-sheet total less than RM 2
million; (2) as from 1 October 1951, almost all of those Agricultural Credit Cooperatives only which had on 31 March 1948 a balance-sheet total less
than RM 2 million. The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is very ‘small, — 2) Includes
medium-term transitory credits. — % Mortgages, loans based on communal security, other long-term lendings, and long-term transitory
credits. — 4) In October 1951, a number of banks not previously covered were newly included in these statistics. In order to show the resulting
statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of institutions required to render returns.
— 5) Includes a statistical increase of about DM 60 million due to a transfer in the books of one institution. - ) Includes a- statistical decrease of about
DM 60 million dué to a transfer in the books of one institution. — 7) Includes a statistical increase of about DM 31 million due to-a transfer in the
}:ooks of one Central Giro Institution. — 8) Includes a statistical decrease of about DM 31 million due to.a transfer in the books of one Central Giro
nstitution.
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V11. Volume of Credii

3. Short, Medium and Long-Term

b) By
Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Linder
(In millions

Lendings to

Total Columns 1—6
of which Business and Private Customers
Tg;al Debtors Customers'| Medium- |Long-Term | of which of which Lone.T
Liability Term | Lendings Tota Debtors Medium- ong-Term
Position S:Port- on Bills of | Lendings (incl. of Term Ler}dmgs
at End Le Zrm Exchange, long-term | Short- Cus- |Lendings (incl.
of ndings of Treasury | (rom | Transitory| Term ¢ | tomers’ long-term
Month which | Bills and | 6 months | Credits) | Lendings o tabilicy | (From Transi- | Transitory
(fora which | Liability Debt- :
iod | Total |Accept-| Non- to less €2 | onBills |6 months| ors tory | Credits)
p?io ance | Interest- than (4 years (fora | Total | Accept- f to less Credits
Of [ess Credits | Bearin 4 years) | and over) | period ance o than (4 years
than 6 g 2) 3) of less than Credits |Exchange and over)
months) T};eas;ry 6 months) 4 years) 3)
onds
1 | 2 | 3 | 4 | 5 | 6 | 7 | [ | 9 | 10 11 | 12 | 13 ! 14
1952 Area of the German Federal Republic
June 17,276.4 9,371.5 | 1,130.1 | 7,904.9 1,689.4 ! 9,710.5 16,127.8 9,108.8 1,130.1 (7,019.0 '1,461.7 1,355.6 106.1 8,335.2
]uly 17,503.6 9,334.6 | 1,127.6 | 8,169.0 1,716.5 |10,073.5 16,142.7 ;9,073.3 1,127.6 (7,069.4 1,483.0 11,371.4 111.6 8,634.9
Aug, 17,832.8 9,544.7 | 1,153.8 | 8,288.1 1,750.5 |10,446.7 16,410.8 19,306.6 1,153.8 |7,104.2 '1,511.3 |1,411.8 99.5 8,934.6
Sep. |[18,292.8 | 9,894.8 | 1,170.7 | 8,398.0 | 1,847.4%) |10,775.8%) | 17,022.2 |9,635.6 | 1,170.7 |7,386.6 :1,571.9%)(1,438.0 | 133.9%] 9,200.1°)
Oct. 18,667.3 |10,112.2| 1,190.3 | 8,555.1 1,895.5 11,221.7 17,381.3 [9,808.9 1,190.3 i7,572.4 '1,613.2 '1,485.7 127.5 9,560.6
Baden
June 410.3 283.8 18.2 126.5 36.9 97.6 371.1 266.0 18.2 105.1 | 30.7 27.3 3.4 85.9
July 4132 | 2857| 165 | 1275 37.1 102.4 373.4 | 267.3 16.5 | 106.1 ‘ 310 | 28.4 2.6 90.5
Aug. 421.1 289.5 17.2 131.6 36.9 105.7 380.3 270.3 17.2 110.0 30.8 28.5 2.3 93.5
Sep. 427.8 295.7 17.9 132.1 37.3 108.4 394.9 279.3 17.9 115.6 ! 31.2 28.8 2.4 96.0
Oct. 440.3 305.6 18.9 134.7 38.0 113.7 407.6 288.7 18.9 118.9 @ 31.6 29.3 2.3 100.4
Bavaria
June 2,555.5 1,603.5 222.8 952.0 231.2 1,817.8 2,416.6 |1,540.8 | 222.8 875.8 | 225.5 211.2 | 14.3 1,572.1
July | 2,564.7 | 1,594.5| 204.2 | 970.2 2328 | 1,875.7 | 2,403.9 |1,529.1 | 204.2 | 874.8 ' 2272 | 2125 | 147 | 1,623.1
Allg. 2,620.8 1,655.4 233.9 965.4 237.0 1,936.8 2,464.9 |1,592.8 233.9 872.1 ! 23!..6 217.0 14.6 1,670.7
Sep. 2,767.7 1,759.3 271.1 | 1,008.4° 237.7 1,996.2 2,611.6 {1,696.0 271.1 1 915.6 | 229.9 215.2 14.7 1,726.5
Ogt. 2,864.6 1,806.8 291.9 | 1,057.8 241.1 2,053.5 2,700.8 !1,740.0 291.9 | 960.8 233.4 218.0 15.4 1,776.6
Bremen
June 392.0 217.9] 382 174.1 13.4 383.2 3863 217.9 | 382 168.4 | 13.4 9.2 42 3751
July 395.8 2225 399 | 173.3 17.3 391.9 388.3 | 2225 ‘ 39.9 | 165.8 | 17.3 9.3 8.0 | 38353
Aug. 416.7 235.7 39.2 181.0 10.9 399.2 405.6 @ 235.6 ‘ 39.2 ‘ 170.0 ; 10.9 9.3 1.6 ’ 390.7
Sep. 434.7 237.5! 47.1 197.2 11.5 404.0 424.0 } 237.5 | 47.1 | 186.5 | 11.5 9.6 1.9 395.6
Oct. 450.9 241.1° 42.5 209.8 12.5 4286.6 440.3 © 241.0 ° 42,5 | 199.3 12,5 10.0 2.5 418.2
Hamburg .
June 1,801.0 | 1,039.6 249.8 761.4 i 156.8 351.3 1,771.2 {1,033.4 ‘[ 249.8 1 737.8 i 156.7 149.7 7.0 349.5
July 1,769.5 . 1,028.5| 262.2 | 741.0 149.2 356.8 | 1,741.9 [1,023.5 = 262.2 [ 718.4 | 149.1 : 143.6 | 5.5 : 3550
Aug, 1,765.4 1,035.3 246.9 730.1 152.1 365.6 1,737.0 [1,029.5 | 246.9: 707.5 | 152.0 l 145.2 6.8 ‘363.8
Sep. 1,754.0 ‘ 1,048.6 | 246.8 | 705.4 137.5 388.2 | 1,727.7 !1,044.9 } 246.8 ‘ 682.8 t 1373 | 131.8 55 | 3805
Oct. 1,776.3 | 1,043.1 246.2 733.2 165.7 421.1 1,749.1 {1,039.3 246.2 | 709.8 145.3 140.0 5.3 ‘ 404.1
Hesse
June 1,575.0 857.7 84.1 717.3 i 243.3 499.7 1,480.2 845.6 | 84.1 634.6 203.3 173.8 © 295 1 415.6
]uly 1,603.7 872.0 88.0 731.7 | 248.2 516.0 1,497.9 860.1 88.0 637.8 204.5 174.4 30.1 ‘ 429.6
Aug. | 1,601.2 861.6| 88.3| 739.6 ' 253.9 | 5350 | 1,490.1 | 847.7 88.3 | 642.4 | 209.0 | 180.2 ' 28.8 | 441.0
Sep, 1,663.1 902.6 ‘ 85.2 760.5 ! 261.2 ! 547.6 1,554.3 ' 885.7 85.2 668.6 208.7 l 180.0 28.7 | 4495
QOct. 1,707.4 929.1 \ 85.1! 778.3 | 266.8 562.2 1,589.2 913.1 | 85.1 676.1 2147 | 186.3 28.4 462.5
Lower Saxony
June | 1,429.6 853.2| 51.0| 576.4 59.8 ‘ 1,053.7 1,325.9  827.6 51.0 | 498.3 59.4 | 51.8 7.6 | 905.6
]uly 1,473.6 849.8 i 49.9 623.8 61.2 1,091.3 1,338.0 823.2 49.9 514.8 60.1 52.3 7.8 ( 933.8
Aug. | 1,493.9 869.6| 48.5 | 624.3 62.6 | 1,143.1 | 1,382.2 8520 ' 48.5| 5302 615 | 546 | 6.9 | 963.9
Sep. 1,499.6 897.4 42.3 602.2 66.4 1,177.0 1,406.7 877.5 42.3 529.2 64.8 58.0 6.8 992.5
Oct. 1,529.% ! 917.4 ‘ 42.3 | 612.1 | 69.8 :© 1,216.0 1,433.3 897.1 | 42.3 536.2 67.9 60.9 | 7.0 1,023.8

*) Alterations as compared with previously published figures are due to subeeqillent corrections. — !) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits’ — %) Includes a statistical increase of about DM 31 million due to a transfer in the books of one institution. — 5) Includes a
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Lendings by Commercial Banks (cont’d) Vil. Volume of Credit

Lands
and the Land Centra! Banks from the Commercial Banks in the Area of the German Federal Republic
of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which Medium-Term
Public Authorities Total Debtors Lendings
. ota (from Long-Term
of which of which . , )
Total ) ——|Long-Term of Cus- 6 months Lendings
of Medium- Lendin Short- tomers’ | to less than (incl. | pogition
Short- Treasury | Cus- Term ( lgs Ter}n of Lia- 4 years) long-term | * b 4
Term Bills tomers’ | Lendings lonlgn-ie.rm Lendings which | bility Transitory of
Lendinge and Lia- : Transi-| Transitor Ac- on Credits) | \oneh
Non- bility (from | pepye- Y| (for a | Total
(for a | Debtors Interest- on - | 6 months | o | tory Credits) | period cept- | Bills of (4 years
period Beari Bill to less Credits . of less ance | of Ex- | 1ol | Whidh | and
of less earing 1S (4 years Credits| ch otal | Pebe- 3
than 6 Treasury | of Ex- than and than 6 change over) %)
months) Bonds | change | 4 vears) over) %) months) ors
15 16 17 | 18 | - 19 20 21 | 22 i 23 P24 | 23 | 26 | 57 28 29
Area of the German Federal Republic - 1952
1,148.6 262.7 853.9 32.0 227.7 (223.7 4.0 | 1,375.3 2,068.0 810.7 | 10.4 -|1,257.3 314.3 {307.2 | 1,566.8 June
1,360.9 261.3 1,063.0 36.6 233.5 228.6 4.9 1.438.6 2,345.5 750.7 9.1 |1,594.8 332.3 | 326.3 1,620.2 ]uly
1,422.0 238.1 1,146.0 37.9 239.2 |234.3 4.9 1,512.1 2,378.7 731.9 7.4 |1,646.8 313.7 |307.9 | 1,684.4 Aug.
1,270.6 259.2 974.3 37.1 275.5 270.1 5.4 1,575.7 2,325.2 752.6 7.6 |1,572.6 344.6 | 338.7 | 1,748.7 Sep.
1,286.0 303.3 948.9 3.8 282.3 |278.1 4.2 1,661.1 2,453.7 761.0 | 10.5 |1,692.7 |347.4 |337.0 | 1,804.0 Oct.
Baden
39.2 17.8 20,9 0.5 6.2 5.4 0.8 11.7 40.2 19.9 - 20.3 5.2 5.1 5.9 June
39.8 18.4 20.8 0.6 6.1 5.3 0.8 11.9 42.1 19.4 — 22,7 5.3 5.1 6.1 ]uly
40.8 19.2 20.8 0.8 6.1 5.3 0.8 12.2 40.5 17.9 - 22.6 4.9 4.7 6.2 Aug.
32.9 le.4 15.5 1.0 6.1 5.3 0.8 12.4 42.4 20.4 -— 22.0 4.7 4.6 6.4 Sep
32,7 16.9 14.5 1.3 6.4 5.3 1.1 13.3 46.1 1.4 -— 26.7 4.9 4.8 6.4 Oct.
Bavaria
138.9 62.7 60.2 16.0 5.7 3.9 1.8 245.7 283.8 176.7 - 107.1 16.1 14.6 98.9 June
160.8 65.4 76.8 18.6 5.6 4.0 1.6 252.6 319.2 173.1 - 146.1 15.8 15.5 100.9 ]u]y
155.9 62.6 75.2 18.1 5.4 3.9 1.5 266.1 310.9 159.9 — 151.0 16.4 16.1 98.5 Aug.
156.1 63.3 76.2 16.6 7.8 6.3 1.5 269.7 323.0 169.0 - 154.0 16.9 16.7 105.8 Sep,
163.8 66.8 819 15.1 7.7 6.3 1.4 276.9 303.3 167.4 0.0 135.9 16.9 16.9 107.8 Oct.
Bremen
5.7 0.0 5.7 0.0 — — - 8.1 61.2 20.8 - 40.4 0.0 0.0 8.6 June
7.5 0.0 7.5 0.0 - - — 8.4 663 | 225 | — 43.8 00| 00 8.6 July
11.1 0.1 11.0 0.0 - - - 8.5 64.1 20.5 — 43.6 0.0 0.0 8.6 Aug.
10.7 0.0 10.7 0.0 - - — 8.4 62.5 18.5 - 44.0 0.0 0.0 8.7 Sep.
10.6 0.1 10.5 0.0 - - - 8.4 60.1 16:2 — 43.9 0.0 0.0 8.8 Oct.
Hamburg
29.8 6.2 23.6 0.0 0.1 0.1 - 1.8 76.3 42.6 0.8 33.7 10.0 7.7 13.5 June
27.6 5.0 22.6 0.0 0.1 0.1 — 1.8 127.2 40.9 0.6 86.3 9.9 7.6 13.0 Iuly
28.4 5.8 22.6 0.0 _0.1 0.1 - 1.8 142.9 35.5 0.4 107.4 9.9 7.6 13.5 Aug.
26.3 3.7 22.6 0.0 0.2 0.2 - 7.7 69.1 39.5 0.6 29.6 9.8 7.5 13.7 Sep
27.2 3.8 23.4 0.0 20.4 20.4 - 17.0 78.9 42.3 1.4 36.6 9.7 7.4 13.8 Oct.
) ‘ Hesse
94.8 12.1 81.8 0.9 40.0 38.9 1.1 84.1 223.3 87.5 2.6 135.8 17.3 17.3 36.3 June
105.8 119 93.0 0.9 43,7 | 413 2.4 86.4 369.9 79.1 | 2.6 | 2908 | 212 212 36.3 July
111.1 13.9 96.4 - 0.8 44.9 42.5 2.4 94.0 406.0 90.6 2.5 315.4 20.9 20.9 38.1 Aug.
108.8 16.9 91.1 0.8 52.5 49.6 29 98.1 247.6 94.2 3.1 153.4 22.0 22.0 35.3 Sep
118.2 16.0 101.5 0.7 52.1 50.7 1.4 99.7 255.4 ' 96.0 2.5 159.4 22.7 22.7 | 38.7 Oct.
Lower Saxony
103.7 | - 25.6" 75.8 2.3 0.4 0.4 0.0 148.1 162.4 56.1 - 106.3 4.9 4.9 109.6 June
135.6 26.6 106.6 2.4 1.1 1.1 0.0 157.5 170.0 58.7 - 11L.3 5.1 5.1 112.8 ]u]y
111.7 17.6 91.7 2.4 1.1 1.1 0.0 179.2 162.9 48.6 - 114.3 5.5 5.5 115.3 Aug.
92.9 19.9 70.7 2.3 1.6 1.6 0.0 184.5 181.8 53.8 128.0 4.5 4.5 123.1 Sep.
96.2 20.3 73.8 2.1 1.9 1.9 0.0 192.2 172.2 52.0 -— 120.2 4.7 4.7 125.0 Okct.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-
statistical decrease of about DM 31 million due to a transfer in the books of one institution.
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VIL. Volume of Credit

3. Short, Medium and Long-Term

b) By

Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Linder

(In millions

Lendings to

Total Columns 1—6
of which Business and Private Customers
Tg;al Debtors Customers’| Medium- (Long-Term Total of which of which L
iti Liability Term | Lendings ota Debtors Medium- ong-Term
Position S:ll_lort- on Bills of | Lendings (incl. of o Term Lendings
at End crm Exchange long-term | Short- s (incl.
Lendings change, f X Cus- |Lendings
of °.f Treasury (from | Transicory Ter.m ¢ tomers’ ) long-t.erm
Month | (fora which | Bills and | 6 months | Credits) | Lendings }?_ 1 1 Liability (from | Depe | Tramsi- | Transitory
eriod | Total | Accept- | Nop- to less (for a ooy, |onBills |6 months| ors tory | Credits)
gf less ance | Inerest- than (4 years period Total | Accept- o to loss Credits “
i ; ance ears
than 6 Credits | Bearing | 4 yearsz) and ovesr)) of less Credits |Exchange than andyover)
months) Treasury than 6 4 years) %
Bonds months)
1 | 2 | 3 | 4 5 | 6 7 | [l 9 | 10 | 1 12 13 | 14
1952 North Rhine-Westphalia
June 5,192.6 | 2,467.4 | 217.1 2,725.2 468.5 2,394.6 4,668.5 2,449.8 217.1 |2,218.7 377.1 355.4 21.7 1,898.7
July 5,337.4 | 2,424.8 216.3 2,912.6 476.4 2,534.3 4,659.0 | 2,406.1 216.3 | 2,252.9 384.0 359.7 24.3 2,005.0
Aug. 5,480.6 | 2,476.7 226.2 3,003.9 476.9 2,674.2 4,733.5 2,466.5 226.2 |2,267.0 383.1 364.3 18.8 2,127.9
Sep. 5,558.8 | 2,577.7 | 196.9 | 2,981.1 557.8%) | 2,779.0% | 4,966.1 | 2,564.8 | 196.9 |2,401.3 | 444.9%)| 392.4 52.5%) | 2,190.5%)
Oct. 5,565.1 | 2,612.3 199.7 2,952.8 550.0 2,952.9 5,012.2 2,598.3 199.7 |2,413.9 453.1 402.7 50.4 2,315.8
Rhineland-Palatinate
June 686.5 431.2 46.2 255.3 65.0 258.2 -665.9 425.4 46.2 240.5 61.5 57.1 4.4 222.6
]uly 699.6 430.3 42.6 269.3 65.1 265.3 678.6 424.7 42.6 253.9 61.8 57.4 4.4 229.3
Aug. 715.0 442.8 41.3 t272.2 67.6 274.0 693.5 436.7 41.3 256.8 64.2 59.6 4.6 237.0
Sep. 737.5 456.3 41.9 281.2 70.4 282.1 710.3 450.2 41.9 260.1 67.1 62.3 4.8 244.6
Oct. 763.2 466.8 45.2 296.4 71.7 295.8 734.4 460.9 45.2 273.5 68.6 63.9 4.7 257.5
Schleswig-Holstein
June 524.6 305.7 37.8 218.9 46.7 434.6 511.0 293.2 37.8 217.8 44.2 38.4 5.8 377.4
July 526.2 300.8 39.4 225.4 47.6 445.5 513.1 289.0 39.4 224.1 44.9 38.7 6.2 386.8 |
Aug. 526.8 305.9 39.5 220.9 48.9 452.7 515.8 296.2 39.5 219.6 46.1 39.2 6.9 393.0 !
Sep. 505.9 300.7 43.3 205.2 49.9 465.1 495.8 291.9 43.3 203.9 47 .4 38.9 8.5 404.8
QOct. 514.1 312.4 42.7 201.7 46.7 472.4 502.0 303.5 42.7 198.5 44,1 40.7 3.4 410.6
Wiirttemberg-Baden
June 1,653.2 946.5 152.1 706.7 238.0 1,435.5 1,587.5 927.4 152.1 660.1 176.6 169.0 7.6 1,246.8
]uly 1,658.9 ‘956.4 151.4 702.5 245.1 1,485.5 1,602.5 944.0 151.4 658.5 182.3 174.7 7.6 1,288.7
Aug. 1,712.5 985.0 153.3 727.5 259.9 1,525.0 1,640.3 973.9 153.3 666.4 193.2 185.7 7.5 1,317.9
Sep. 1,776.2 | 1,017.6 155.2 758.6 272.8 1,571.6 1,698.3 1,005.1 155.2 693.2 200.0 192.2 7.8 1,361.8
Oct. 1,806.9 | 1,033.0 158.3 773.9 277.3 1,623.9 1,737.6 1,020.3 | 158.3 717.3 202.8 195.1 7.7 1,406.6
Wiirttemberg-Hohenzollern
June 330.9 240.3 10.0 90.6 28.9 102.6 314.8 225.1 10.0 89.7 24.1 23.4 0.7 82.1
JUIY 335.6 241.5 10.2 94.1 29.5 104.1 319.1 226.0 10.2 93.1 24.8 24.2 0.6 82.6
Aug. 342.6 248.3 8.9 94.3 30.1 106.6 325.6 232.3 9.9 93.3 25.5 24.9 0.6 84.1
Sep. 356.6 261.2 10.5 95.4 31.6 107.9 337.4 243.0 10.5 94.4 26.6 26.0 0.6 84.5
Oct. 361.3 262.4 10.9 98.9 32.3 111.6 342.8 2449 10.9 97.9 26.9 26:4 0.5 87.7
Supra-Regional Institutions with Special Functions
June 725.5 124.8 2.8 600.7 100.8 881.7 629.1 56.6 2.8 572.5 89.4 89.4 —_ 803.8
]uly 725.4 127.6 6.9 597.8 107.4 904.6 627.1 57.8 6.9 569.3 96.1 96.1 —_ 826.7
Aug. 736.1 138.9 9.5 597.2 113.4 928.9 641.9 72.8 9.5 569.1 103.2 103.2 _ 851.0
Se’p. 811.3 140.2 12,5 671.1 113.6 948.7 695.3 59.6 12.5 635.7 102.7 102.7 —_ 873.6
Oct. 887.7 182.2 6.8 705.5 123.5 971.9 731.7 61.6 6.8 670.1 112.3 112.3 —_ 896.8

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — 4) Includes a statistical increase of about DM 31 million due to a transfer in the books of one institution., — 5) Includes
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Lendings by Commercial Banks (cont’d) VI, Volume of Credit
Lands

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which Medium-Term
Public Authorities Debtors Lendings
: Total (from Long-Term
of which - of which of g
Total L > 6 months Lendings
. ong-Term| Short- Cus- -
of Medium- Lendin Term tomers’ | © less than (incl. .
Short- Treasury | Cus- Term (inclgs Lendin of Lia- 4 years) long-term | Position
Term Bills tomers’ | Lendings ) lone-term & which | piligy — | Tramsitory| at End
Lendings and Lia- Transi-| T £ (for a Ac- ¥ Credits) |° ¢
Non- bility (from | Dept. | Lransi-| Transitory Fa | Tsal on
(for a |Debtors | o et on 6months | oo | tory | Credits) period cept- | Bills of (4 years | Month
iod . " tol Credits of less ance | of Ex- which d
perio Bearing | Bills 0 less (4 years | thane Credits Total an
change Debt- ) 8)
of less Treasur of Fx- than over
v and months) ors
than 6 Bonds | change | 4 years) over) 9
months) !
15 | 16 | 17 | 18 | 19 | 20 | 21 | 22 | 23 | 24 | 25 | 26 | 27 | 28 29
North Rhine-Westphalia 1952
524.1 17.6 504.7 1.8 91.4 91.2 0.2 495.9 652.0 180.4 3.0 471.6 40.8 39.3 382.7 June
678.4 18.7 657.8 1.9 92.4 92.2 0.2 529.3 609.3 137.8 4.0 471.5 41.9 40.3 388.8 Iuly
747.1 10.2 734.8 2.1 93.8 93.5 0.3 546.3 588.8 147.5 2.3 441.3 43.6 42.1 396.1 Aug.
592.7 12.9 577.5 2.3 112.9 112.7 0.2 588.5 737.8 147.5 1.7 590.3 44.0 42.4 393.7 Sep.
552.9 14.0 536.8 2.1 96.9 '96.7 0.2 637.1 864.4 153.0 1.5 711.4 44.6 | 43.0 394.0 Oct. -
Rhineland-Palatinate
20.6 5.8 10.5 4.3 3.5 3.5 - 35.6 128.9 | 64.7 - 64.2 4.9 4.9 28.0 June
21.0 5.6 10.9 4.5 3.3 3.3 - 36.0 124.9 59.9 | — 65.0 | 5.2 | 5.2 28.9 July
21.5 6.1 10.8 4.6 3.4 3.4 - 37.0 117.9 54.8 — 63.1 5.4 5.4 29.6 Aug.
27.2 6.1 15.6 5.5 | 3.3 3.3 — 37.5 122.5 59.1 0.0 63.4 5.4 5.4 30.3 Sep.
28.8 5.9 18.5 4.4 3.1 3.1 — 38.3 128.1 59.4 — 68.7 5.4 5.4 30.8 QOct.
Schleswig-Holstein
13.6 12.5 0.2 0.9 2.5 2.5 — 57.2 71.4 35.0 0.4 36.4 2.7 1.5 29.0 June
13.1 11.8 0.3 1.0 2.7 2.7 - 58.7 76.0 36.1 0.5 39.9 2.5 1.3 26.3 Iuly
11.0 9.7 0.3 1.0 2.8 2.8 - 59.7 74.6 37.5 0.6 37.1 2.6 1.4 30.1 Aug.
10.1 8.8 0.3 1.0 2.5 2.5 - 60.3 54.8 26.1 0.4 28.7 2.8 1.6 30.4 Sep.
12.1 8.9 2.3 0.9 2.6 2.6 — 61.8 48.3 26.8 1.2 21.5 8.1 1.9 41.8 QOct.
Wiirttemberg-Baden
65.7 19.1 41.6 5.0 61.4 61.4 0.0 188.7 208.6 87.8 1.1 120.8 51.3 50.9 47,2 June
56.4 12.4 37.4 6.6 62.8 62.8 — 196.8 212.4 83.9 1.1 128.5 53.9 53.5 47.9 ]uly
72.2 11.1 53.4 7.7 66.7 66.7 - 207.1 204.5 80.4 1.3 124.1 55.1 54.8 48.9 Aug.
77.9 12.5 58.1 7.3 72.8 72.8 — 209.8 201.4 84.8 1.4 116.6 57.9 57.5 50.1 Sep.
69.3 12.7 49.6 7.0 74.5 74.5 — 217.3 204.4 84.0 1.4 120.4 57.1 57.0 . 50.6 Qct.
Wiirttemberg-Hohenzollern
16.1 15.2 0.9 0.0 4.8 4.8 — 20.5 18.0 14.4 0.5 3.6 5.2 5.2 13.4 June
16.5 15.5 0.9 0.1 4.7 4.7 - 21.5 16.9 13.2 0.4 3.7 4.4 4.4 13.5 ]uly
17.0 16.0 0.9 0.1 4.6 4.6 - 22.5 16.4 12.6 0.4 3.8 0.0 0.0 18.6 Aug.
19.2 18.2 0.9 0.1 5.0 5.0 — 23.4 14.4 10.4 0.5 4.0 0.0 0.0 19.1 Sep
18.5 17.5 0.9 0.1 5.4 5.4 — 23.9 15.4 10.6 | 0.5 4.8 0.0 0.0 19.7 Oct.
Supra-Regional Institutions with Special Functions
96.4 68.2 28.2 — 11.4 11.4 — 77.9 . 141.8 24.7 1.9 117.1 1156.0 |156.0 793.8 June
98.3 69.8 28.5 — 11.3 11.3 —_ 77.9 211.4 26.2 — 185.2 [167.2 |167.2 836.9 ]uly
94.2 66.1 28.1 — 10.2 102 | — 77.9 249.4 262 — | 2232 (1495 [1495 | 880.8 Aug.
116.0 80.6 35.4 - 10.9 10.9 - 75.1 267.8 29.4 — 238.4 (176.4 (176.4 932.0 Sep.
156.0 120.6 35.4 - 11.2 11.2 - 75.1 277.3 33.9 1.9 243.4 (173.3 |173.3 966.6 Oect.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — %) Includes medium-term transitory credits. — %) Mortgages, loans based on communal security, other long-term lendings and long-
a statistical decrease of about DM 31 million due to a transfer in the books of one institution.
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VIL. Volume of Credit

- 3, Short, Medium and Long-Term

¢) By Groups of

Monthly Banking Statistics®) 1); Collected 'jointly by the Bank deutscher Linder

(In millions

Lendings to

Total Columns 1—6
of which Business and Private Customers
To;al Debtors Customers'| Me dium- |Long-Term of which t of which
Position o Liability | "Term | Lendings | Total Debtors . Long-Term
Short- . __Uebdtors Medium .
at End on Bills of | {endin (incl of Lendings
Term g8 . Term .
of Lend: of Exchange, long-term | Short- Cus-  |Lendings (incl.
Month endings hi h‘ Treasury | (from | Transitory| Term of tomers’ . | long-term
(for a Total I < Billsand | 6 months | Credits) | Lendings which | Liability| (from | Debt- Transi-| Transitory
iod ot ceebt- | Non- to less Total on Bills |6 months| ors to1y | Credits)
p;rlxo Cance Interest- than (4 years | (fora otal | Accept- of to less Credits
oF less redits | Beari iod ance (4 years
earin 4 years) | and over)| Perio ; y
than 6 Treasurgy vears, 8y [of less than Credits |Exchange 4 th;:;s) and over)
months) Boads 6 months) v %
1 2 3 4 5 6 7 ] 9 10 11 12 13 | 14
1952 All Banks
June 17,276.4 92,371.5 | 1,130.1 7,904.9 1,689.4 9,710.5 |[16,127.8 |9,108.8 1,130.1 | 7,019.0 {1,461.7 |1,355.6 106.1 8,335.2
July 17,503.6 9,334.6 | 1,127.6 8,169.0 1,716.5 10,073.5 |16,142.7 |9,073.3 1,127.6 | 7,069.4 |1,483.0 |[1,371.4 [111.6 8,634.9
Aug. 17,832.8 9,544.7 | 1,153.8 8,288.1 1,750.5 10,446.7 [16,410.8 19,306.6 1,153.8 | 7,104.2 |1,511.3 |1,411.8 99.5 8,934.6
Sep. 18,292.8 9,894.8 | 1,170.7 | 8,398.0 | 1,847.4%]10,775.85)17,022.2 [9,635.6 | 1,170.7 | 7,386.6 [1,571.9%)[1,432.0 [133.9%) 9,200.1%)
Oct. 18,667.3 10,112.2} 1,190.3 8,555.1 1,895.5 11,221.7 |17,381.3 [9,808.9 1,190.3 | 7,572.4.|1,613.2 |[1,485.7 [127.5 9,560.6
Credit Banks +)
June 10,186.8 5,625.5 954.9 4,561.3 494.5 1,262.7 |10,005.5 {5,562.8 954.9 | 4,442.7 | 472.8 409.2 63.6 1,230.8
]uly 10,278.4 5,572.9 945.9 4,705.5 493.4 1,308.8 9,982.3 5,510.5 945.9 | 4,471.8 470.4 402.7 67.7 1,272.3
Aug. 10,360.4 5,638.1 919.1 4,722.3 493.5 1,333.4 ]10,078.6 |5,576.4 919.1 | 4,502.2 469.8 413.5 56.3 1,296.4
Sep. 10,715.6 5,898.2 917.5 4,817.4 494.3 1,389.7 {10,510.1 |5,837.5 917.5 | 4,672.6 | 471.1 413.3 57.8 1,351.8
Oct. 10,903.6 5,967.2 935.1 4,936.4 494.9 1,430.6 |10,665.9 |5,910.1 935.1 | 4,755.8 473.1 416.2 56.9 1,391.9
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
June 85.3 217 - 63.6 24.9 | 2,798.9 17.9 13.2 — 27| 18.0 9.0 | 9.0 | 2,541.4
July 8L.4 18.5] ~ 62.9 27.5 | 2,891.7 16.4 11.9 - 45| 206 10.4 | 10.2 | 2,622.5
Aug. 81.5 143 ~ 67.2 26.0 | 2,983.1 16.5 12.3 - 42| 191 9.9 | 9.2 | 2.699.4
Sep. 73.7 147 — 59.0 201 | 3,077.6 16.5 12.8 - 37| 189 9.9 | 9.0 | 2,783.3
Oct. 74.7 19.8) — 54.9 28.5 | 3,206.4 180 | 141 — 3.9 193 10.1 | 92 | 2,896.4
) Central Giro Institutions
June 1,664.9 483.1 23.5 1,181.8 350.6 2,003.7 1,036.0 403.7 23.5 632.3 215.9 208.8 7.1 1,312.2
July 1,734.6 466.1 23.9 1,268.5 350.0 2,103.1 1,014.7 391.4 239 623.3 211.0 203.0 8.0 1,375.2
Aug. 1,825.2 478.0 26.4 1,347.2 350.0 2,242.2 1,037.6 413.4 26.4 624.2 207.3 198.5 8.8 1,469.9
Sep. 1,735.5 472.7 25.6 1,262.8 405.5%) | 2,304.25)| 1,051.2 408.8 25.6 642.4 232.6%)| 190.7 41.9%)| 1,495.4%)
Oct. 1,712.3 491.7 28.4 1,220.6 421.5 2,426.5 1,085.4 424.9 28.4 660.5 240.0 203.4 36.6 1,568.9
Savings Banks
June 2,542.5 1,790.2 17.7 752.3 482.3 2,487.5 2,400.6 |1,748.0 17.7 652.6 432.0 414.4 17.6 2,172.2
]uly 2,550.9 1,779.7 16.8 771.2 498.8 2,561.7 2,407.8 |1,734.2 16.8 673.6 448.4 432.1 16.3 2,236.0
Aug. 2,595.0 1,799.7 18.3 795.3 522.2 2,648.9 2,440.3 |1,758.8 18.3 681.5 469.4 453.9 15.5 2,308.9
/Sep. 2,¢64.4 1,846.5 19.6 817.9 551.2 2,733.8 2,493.5 [1,798.5 19.6 695.0 | 495.9 480.4 15.5 2,375.7
Oct. 2,747.2 1,906.0 20.2 841.2 568.8 2,852.8 2,574.4 |1,857.2 20.2 717.2 513.3 498.2 15.1 2,474.7
Central Institutions of Credit Cooperatives©
June 333.2 149.1 60.1 184.1 6.8 40.4 332.4 148.3 60.1 184.1 6.8 6.8 0.0 40.4
]u]y 348.2 164.3 63.5 183.9 6.4 44.9 346.6 162.7 63.5 183.9 6.4 6.4 0.0 44.9
Aug. 422.4 243.6 113.1 178.8 7.2 43.1 420.3 241.5 113.1 178.8 7.2 7.2 0.0 43.1
Sep. 442.1 264.7 132.6 177.4 7.7 43.9 439.4 262.0 132.6 177.4 7.7 7.7 0.0 43.9
Oct. 423.7 247.6 139.3 176.1 7.3 46.3 419.6 244.5 139.3 175.1 7.3 7.3 0.0 46.3
Credit Cooperatives©
June 1,472.2 1,045.4 32.7 426.8 185.4 213.5 1,468.9 |1,044.5 32.7 424.4 182.9 175.5 7.4 212.2
July 1,498.7 1,060.7 32.5 438.0 187.0 222.0 1,495.3_ 1,060.0 - 32.5 435.3 184.3 177.1 7.2 220.7
Aug. 1,520.6 1,086.1 32.5 434.5 190.6 230.0 1,517.4 [1,085.4 32.5 4320 187.8 180.3 7.5 228.7
Sep. 1,559.1 1,118.5 32.5 440.6 195.2 240.2 1,555.9 |1,117.8 32.5 438.1 192.5 185.0 7.5 238.8
Oct. 1,624.1 1,157.0 35.3 467.1 198.6 248.3 1,621.0 |1,156.2 35.3 464.8 195.7 188.3 7.4 246.8
Other Credit Institutions
June 266.0 131.8 38.4 134.2 44.1 22.1 237.5 131.8 38.4 105.7 44.0 42.4 1.6 22.1
July 286.1 145.0 37.9 141.1 45.8 36.7 252.5 | 145.0 37.9 | 107.5 45.7 43.4 2.3 36.7
Aug. 291.5 146.0 34.9 145.5 47.8 37.2 258.1 146.0 349 112.1 47.6 45.3 2.3 ©37.2
Sep. 291.3 139.3 30.4 152.0 50.8 37.8 260.4 138.6 30.4 121.8 50.7 48.4 2.3 37.8
Oct. 294.1 140.7 25.3 153.4 52.4 39.0 265.4 140.3 25.3 125.1 52.3 50.0 2.3 39.0
! Supra-Regional Institutions with Special Functions
June 725.5 124.8 2.8 600.7 100.8 881.7 629.1 56.6 28| 5725| 8$9.4 89.4 | — 803.8
July 725.4 127.6 6.9 597.8 107.4 904.6 627.1 57.8 69| 569.3| 961 | 961 | — 826.7
Aug. 736.1 138.9 9.5 597.2 | 1134 928.9 641.9 | 728 95| 569.1| 103.2 | 1032 | - 851.0
Sep, 811.3 140.2 12.5 671.1 113.6 948.7 695.3 59.6 12.5 635.7 102.7 102.7 873.6
Oct. 887.7 182.2 6.8 705.5 I 123.5 | 971.9 731.7 61.6 6.8 670.1 112.3 112.3 — 896.8

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — 4) Includes a statistical increase of about DM 31 million due to a transfer in the books of one institution. — 5) Includes

“

to Former Large Banks”, “State, Regional and Local Banks“ and “Private Barnkers”, see table overleaf. — ©) Breakdown is shown overleaf.
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Lendings by the Commercial Banks (cont’d) VIL Volume of Credit

Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which Medium-Term
Public Authorities . i Total Debtors Lelfadings
; . ota (from Long-Term
Total of which of which of C 6 months Lex%dings
of Medium- Long-Term | Short- ¢ U8 1 to less than (incl. | Position
Short- Treasury | Cus- T Lendings | Term B e 4years) |long- at End
: , erm (incl Lendi o Lia- ong-term
Teltm Bills tomers’ | Lendings Incl. endings which | bility Transitory of
Lendings and Lia- Transi long-term (for a Ac- Credits) Month
Non- bility (from | Debt- | TS| Transitory iod Total cept- on ¢
(for a | Debtors| 1 rest- on 6 months | r Cm?: Credits) l:aefrll;)ss anpce Bflgs w;ich (4 years
period Bearin Bills to less redits .| OFEX" 4 Toeal and
of less than Treasurg of Ex- than (4 years | thané Credits| change Debt- over) 9)
y and months) ors
6 Bonds change | 4 vears) . .
months) over) ¥) .
15 | 16 ! 17 18 19 20 21 | 22 23 | 24 | 25 26 27 | 28 29
All Banks 1952
1,148.6 262.7 853.9 | 32.0 227.7 223.7 | 4.0 1,375.3 2,068.0 810.7 10.4 [1,257.3 314.3 | 307.2 | 1,566.8 June
1,360.9 261.3 1,063.0 36.6 233.5 223.6 4.9 1,438.6 2,345.5 750.7 9.1 |1594.8 332.3 | 320.3 1,620.2 ]uly
1,422.0 238.1 1,146.0 37.9 239.2 234.3 4.9 1,512.1 2,378.7 731.9 7.4 [1,646.8 313.7 | 307.9 | 1,684.4 Aug.
1,270.6 259.2 974.3 37,1 275.5 270.1 5.4 1,875.7 2,3125.2 752.6 7.6 |1,5726 344.6338.7 | 1,748.7 Sep.
1,286.0 303.3 948.9 33.8 282.3 278.1 4.2 1,661.1 | 2,453.7 761,0 | 10.5 |1,692.7 | 347.4{337.0 | 1,804.0 Oct.
Credit Banks +)
181.3 62.7 112.5 6.1 21.7 19.6 2.1 31.9 } 484.2 166.5 6.4 317.7 45,1 40.2 . 39.3 June
296.1 €2.4 227.0 6.7 23.0 20.9 2.1 36.5 | 744.1 | 166.6 7.1 | 577.5 45.1| 41.4 39.2 July
281.8 61.7 ' 213.0 7.1 23.7 21.5 2.2 37.0 800.2 169.7 5.2 630.5 45.0| 41.4 39.9 Aug.
205.5 60.7 i 136.8 8.0 23.2 21.1 2.1 37.9 : 621.1 175.6 5.3 445.5 44.8| 41.2 39.9 Sep.
237.7 57.1 | 173.8 6.8 21.8 19.5 2.3 38.7 | 723.8 182.2 5.4 541.6 44.8 | 41.7 39.9 Oct.
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
67.4 [ 8.5 | 58.9 — 6.9 6.8 0.1 257.5 8.3 8.3 - 0.0 26.6| 26.6 25.4 June
65.0 | 6.6 58.4 — 6.9 6.8 0.1 269.2 8.3 8.1 — 0.2 28.0| 28.0 24.3 July
650 | 2.0 63.0 — 6.9 6.8 | 01 283.7 7.6 75| — 0.1 | 283 28.3 23.9 Aug.
57.2 1.9 55.3 — 9.2 9.1 0.1 294.3 6.6 ! 6.5 — 0.1 29.37 29.3 24.8 Sep.
56.7 5.7 | 51.0 - 9.2 9.1 0.1 310.0 7.2 | 7.2 — 0.0 29.31 29.3 24.8 Qect.
. Central Giro Institutions .
6289 | 794 546.7 2.8 134.7 133.6 1.1 691.5 | 797.2 272.2 1.7 525.0 60.2 | 59.7 583.9 June
719.9 | 74.7 642.3 2.9 139.0 136.7 2.3 727.9 745.6 220.9 1.5 524.7 64.1| 63.6 593.9 July
787.6 64.6 720.1 2.9 142.7 140.4 2.3 772.3 7119 2 5.7 1.6 496.2 61.1| 60.6 |- 605.0 Aug.
684.3 63.9 617.4 3.0 173.9 171.0 2.9 808.8 | 823.0 | 222.4 1.9 600.6 63.2 62.7 €08.3 Sep.
626.9- 66.8 | 557.5 ;2.6 181.5 180.1 1.4 857.6 | 830.4 | 219.9 1.9 610.5 67.9| 62.4 624.8 Oct.
Savings Banks '
141.9 42.2 96.8 2.9 50.3 49.7 | 0.6 315.3 | 38.7 ] 149 | - 23.8 7.7 7.7 29.2 June
143.1 45.5 94.6 3.0 50.4 50.1 0.3 325.7 38.3 134! — 24.9 7.8 7.8 29.6 July
154.7 40.9 110.9 2.9 52.8 52.5 0.3 340.0 44.4 14.7 — 29.7 7.6 7.6 30.1 Aug.
170.9 48.0 120.1 2.8 55.3 55.0 0.3 358.1 44.1 13.9 — 30.2 7.2 7.2 35.8 Sep.
172.8 48.8 121.1 2.9 55.5 £5.2 0.3 378.1 43.6 13.0} — 30.6 7.9 7.9 36.7 Oct.
Central Institutions of Credit Cooperatives®
0.8 | 0.8 .= - - - - 5347 | 285.9 | 0.4 | 24%8 | 125 12.5 82.3 June
1.6 1.6 — - — — — — 533.0 | 275.3| 0.5 | 257.7 13.9| 13.9 82.9 July
2.1 2.1 - = — - — — 5031.6 254.7 0.6 244.9 159 15.9 90.1 Aug.
2.7 2.7 — — — - — - . 501.6 | 265.6 0.5 | 2460 l16.4 | 16.4 93.1 Sep.
4.1 3.1 1.0 — — - — - 506.2 263.5 1.2 2427 | 16.71 16.7 95.7 Oct.
N - Credit Cooperatives®
3.3 |° 0.9 22 1 02 2.5 2.5 = 1.3 8.4 3.5 0.0 49 | 43, 3.9 0.0 June
3.4 0.7 2.5 0.2 2.7 27| -~ 13 8.6 3.1 — 5.5 44| 3.9 0.0 July
3.2 0.7 2.3 0.2 2.8 2.8 - 1.3 8.1 2.9 - 5.2 4.5 4.0 0.0 Aug.
3.2 0.7 2.2 0.3 2.7 2.7 1.4 8.1 2.6 5.5 5.4 4.9 0.0 Sep.
3.1 0.8 2.1 0.2 2.9 2.9 - 1.5 9.5 2.4 — 7.1 561 5.0 i 0.0 Oect.
) Other Credit Institutions
28.5 0.0 8.6 19,9 0.1 0.1 — — | 548 : 348 20.0 191 06 129 June
33.6 0.0 9.7 23.9 0.1 0.1 — — 56.3 37.1 — 19.2 1.8 0.6 13.5 July
33.4 0.0 8.6 24.8 0.2 0.2 — 53.7 36.6 17.1 1.7 0.5 14.5 Aug.
30.9 0.7 7.2 23.0 0.1 or| — 527 | 365| — 16.2 | 1.8 i 0.6 | 147 | Sep.
28.7 ! 0.4 7.0 21.3 0.1 0.1 - 55.7 38.9 — 16.8 1.8 0.6 | 15.3 Oct.
Supra-Regional Institutions with Special Functions
96.4 68.2 28.2 — 11.4 11.4 — 77.9 \“ 141.8 24,7 1.9 117.1 i 156.0( 156.0 7913.8 June
98.3 69.8 28.5 - 1 113 11.3 — 1 779 2114 26.2 — | 1852 | 167.2|167.2 | 836.9 July
94.2 66.1 28.1 -1 102 102 — i 779 | 2494 ' 26.2 2232 ' 149.5|149.5 | 8808 Aug.
116.0 80.6 35.4 ‘ 10.9 10.9 i - 75.1 | 267.8 29.4 | 238.4 . 176.4  176.4 932.0 Sep,
156.0 120.6 35.4 11.2 1121 — i 75.1 | 2773 | 339! 1.9 243.4 , 173.3:173.3 966.6 Oct.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — 3) Mortgages. loans based on communal security, other long-term lendings and long-
a statistical decrease of about DM 31 million due to a transfer in the books of one institution. — +) For further breakdown into “Successor Institutions
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VII. Volume of Credit 3. Short, Medium and Long-Term "

¢) By Groups of
Further Breakdown for
Monthly Banking Statistics*)); Collected jointly by the Bank deutecher Linder
(Amounts in

Lendings to
Total Columns 1—6
of which Business and Private Customers
Tgtfal Debtors Customers’| Medium- |Long-Term of which of which
N Short- Liability Term Lendings T°§al Debtors : Medium- LOUQ'Term
Position Term onBillsof | Lendings (incl. or - Term » Lendings
at Fnd . Exchange, long-term Short- Cus- |Lendi (incl.
Lendings f £ . T us ndings
of ol Treasury | (from | Trapgitory erm ¢ tomers’ | Jong-term
Month (fora which | Bills and | 6 months Credits) | Lendings of iabili (from Transi- | Transitory
1 Total | A 1 whidh | Liability Debt- .
period ota ccept- 1 Non- to less Total Bills |6months tory | Credits)
(for a otal | Accept- | on Bills ors !
of less Can(:e Interest- than ) (4dYears) poriod coep of to less Credits 4
redits i 4 years and over years
than 6 Bearing 2 3) of less than Credits |Exchange| than and over)
months) Treasury 6 h 4 years) s
Bonds months) )
1 | 2 3 4 ! 5 ] 6 7 8 9 | 10 | 11 12 | 13 14
Credit Banks:
1952 Successor Institutions to Former Large Banks
June 5,875.5 3,171.8 465.6 2,703.7 145.0 463.8 5,804.6 | 3,164.3 465.6 |2,640.3 132.0 123.7 8.3 462.3
July 5,941.2 3,116.4 464.1 2,824.8 138.9 487.9 5,775.8 |3,109.5 464.1 |2,666.3 124.0 115.7 8.3 486.4
Aug. 5,997.1 3,169.1 464.3 2,828.0 146.3 493.7 5,842.1 3,161.3 464.3 | 2,680.8 131.0 122.9 8.1 491.8
Sep. 6,091.7 3,247.3 432.5 2,844.4 142.8 518.5 6,019.8 |3,241.1 432.5 |2,778.7 127.8 120.0 7.8 516.7
Oct. 6,179.0 3,246.4 430.6 2,932.6 145.6 523.4 6,060.6 | 3,242.4 430.6 |2,818.2 129.9 121.8 8.1 521.5
State, Regional and Local Banks
June 2,968.4 1,725.7 298.7 1,242.7 267.7 715.2 2,861.3 |1,670.8 298.7 | 1,190.5 260.9 247.8 13.1 684.9
]uly 2,984.4 1,722.3 288.2 1,2e¢2.1 268.7 732.5 2,859.2 |1,667.1 238.2 [1,192.1 262.4 249.7 12.7 | 697.5
Aug. 3,001.6 1,736.2 270.3 1,265.4 272.7 749.1 2,880.4 [1,682.6 270.3 1,197.8 266.2 254.1 12.1 714.0
Sep. 3,189.0 1,863.9 285.7 1,325.1 275.6 777.7 3,059.7 | 1,809.7 285.7 | 1,250.0 269.2 | 256.6 12.6 741.6
Oct. 3,246.4 1,906.8 293.1 1,339.6 274.8 805.1 3,133.6 |1,854.1 293.1 |1,279.5 270.4 | 257.5 12.9 768.3
Private Bankers
June 1,342.9 728.0 190.6 614.9 81.8 83.7 1,339.6 727.7 190.6 611.9 79.9 37.7 42.2 | 83.7
July 1,352.8 734.2 193.6 618.6 85.8 88.4 1,347.3 733.9 193.6 613.4 84.0 37.3 46.7 88.4
Aug. 1,361.7 732.8 184.5 628.9 74.5 90.6 1,356.1 732.5 184.5 623.6 72.6 36.5 36.1 90.6
Sep. 1,434.9 787.0 199.3 647.9 75.9 93.5 1,430.6 786.7 199.3 643.9 74.1 36.7 37.4 93.5
Oct. 1,478.2 814.0 211.4 664.2 74.5 102.1 1,471.7 813.6 211.4 658.1 72.8 36.9 35.9 102.1
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
June 19.3 109 | 2.6 8.4 0.8 1.0 19.3 10.9 2.6 8.4 0.8 0.8 - 1.0
July 20.1 10.9 ;. 2.7 9.2 0.2 1.2 20.1 109 | 2.7 9.2 0.2 0.2 — 1.2
Aug. 22.8 13.8 | 4.0 9.0 0.2 1.2 22.8 13.8 4.0 9.0 0.2 0.2 — 1.2
Sep. 25.0 14.6 4,1 10.4 0.2 1.2 25.0 14.6 4.1 10.4 0.2 0.2 — 1.2
Oct. 26.9 15.0 3.7 11.9 0.2 1.3 25.9 15.0 3.7 10.9 0.2 0.2 — 1.3
Industrial Credit Cooperatives
June 1,048.7 692.8 31.8 355.9 116.1 136.3 1,045.4 691.9 31.8 353.5 113.6 108.5 5.1 135.0
]u]y 1,064.3 700.0 31.3 364.3 = 117.1 141.7 1,060.9 699.3 31.3 361.6 114.4 109.7 4.7 140.4
Aug. 1,080.7 719.1 31.2 361.6 | 120.1 147.0 1,077.5 718.4 31.2 359.1 117.3 1124 4.9 145.7
Sep. 1,114.8 746.6 31.5 i 368.2 | 1229 153.3 1,111.6 745.9 31.5 365.7 120.2 115.3 | 4.9 151.9
Oct. 1,170.0 777.0 |  34.3 | 393.0 ; 125.0 158.9 1,166.9 776.2 34.3 390.7 122.1 117.4 J 4.7 157.4
Central Institutions of Agricultural Credit Cooperatives
June 313.9 138.2 | 57.5 175.7 6.0 39.4 313.1 137.4 57.5 175.7 6.0 6.0 0.0 39.4
]u]y 328.1 153.4 ] 60.8 174.7 6.2 43.7 326.5 151.8 60.8 174.7 6.2 6.2 0.0 43.7
Aug_ 399.6 229.8 ' 109.1 169.8 - 7.0 41.9 397.5 227.7 109.1 169.8 7.0 7.0 0.0 41.9
Sep. 417.1 250.1 | 128.5 167.0 7.5 42.7 414.4 247.4 | 128.5 167.0 7.5 7.5 0.0 42.7
Oct. 396.8 232.6 ' 135.6 164.2 7.1 45.0 393.7 229.5 | 135.6 164.2 7.1 7.1 0.0 45.0
Agricultural Credit Cooperatives 4)
June 423.5 352.6 0.9 70.9 69.3 | 77.2 423.5 352.6 | 0.9 70.9 69.3 | 67.0 2.3 77.2
]u]y 434.4 360.7 1.2 73.7 69.9 80.3 434.4 360.7 1.2 73.7 69.9 67.4 2.5 80.3
Aug. 439.9 367.0 1.3 72.9 70.5 83.0 439.9 36°.0 1.3 72.9 70.5 67.9 2.6 83.0
Sep, 444.3 - 371.9 1.0 72.4 72.3 86.9 444.3 371.9 1.0 72.4 72.3 69.7 2.6 86.9
Qct. 454.1 380.0 1.0 74.1 73.5 89.4 454.1 380.0 1.0 74.1 73.5 70.9 2.6 89.4

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — %) The statistics cover 1,629 institutions out of a total of 11,216 Agricultural Credit Cooperatives as at 31 December 1950.
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Lendings by Commercial Banks (cont’d) VII. Volume of Credit
Banks

Certain Groups of Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM)
Non-Bank Customers ‘ Inter-Bank Credits
comprise Lendings to: of which Medium-Term
Public Authorities Total Debtors Lendings
Total of which of which of (fromh Long-Term
p ) Short- 6 months Lendings
Sho . Medium- Long-Term| Term Cus- | toless than (incl. Position
Teorrm Treasury | Cus- Ter.m Ler}dmgs Lendings of | tomers 4 years) - long-term | ~at End
\ Bills tomers' | Lendings (incl. “which L.I?' Transitory f
Lendings d Li long-term (fora bility . - o
an -1a- Transi- ; eriod Ac- Credits) | Month
(for a Non- bility (from | Debt- Transitory| P Total on
; Debtors 6 months 1y | Credits) | ©f less cept- | Bills of
period Interest- on ors | o dits than ance which (4 years
of less Bearing | Bills to less € 4 p Credits| 9T E¥- | Total Debt- and
than Treasury | of Ex- than years change over) 3)
) and months) ors .
6 Bonds change | 4Yyears oven) %)
months)
15 | 16 17 18 | 19 | 20 | 21 | 22 23 | 24 1 25 | 26 | 27 | 28 | 29
Credit Banks:
Successor Institutions to Former Large Banks 1952
70.9 7.5 62.8 0.6 13.0 12.5 0.5 1.5 291.7 |(104.9 4.2 186.8 19.1 18.2 38.4 June
165.4 6.9 157.5 1.0 14.9 14.4 0.5 1.5 509.7 [104.6 4.9 405.1 20.5 19.5 38.3 July
155.0 7.8 145.9 1.3 15.3 14.8 0.5 1.9 562.6 [109.7 3.3 452.9 19.8 18.9 38.8 Aug.
71.9 6.2 64.2 1.5 15.0 14.5 0.5 1.8 375.3 114.5 2.9 260.8 19.8 18.8 38.8 Sep.
118.4 4.0 113.3 1.1 15.7 14.9 0.8 1.9 491.4 |[117.3 3.2 374.1 20.2 19.5 39.3 Oct.
State, Regional and Local Banks
107.1 54.9 46.8 5.4 6.8 6.8 — 30.3 145.5 44.9 0.8 100.6 23.1 21.6 0.9 June
125.2 55.2 64.4 5.6 6.3 6.3 — 35.0 193.3 48.5 1.1 144.8 21.7 21.4 0.9 July
121.2 53.6 61.9 5.7 6.5 6.5 — 35.1 196.7 45.2 0.3 151.5 22.3 22.0 1.1 Aug.
129.3 54.2 68.6 6.5 6.4 6.4 - 36.1 203.5 45.2 0.5 158.3 22.1 21.9 1.1 Sep.
112.8 52.7 54.4 5.7 4.4 4.4 — 36.8 182.8 47.5 0.0 135.3 21.5 21.5 0.6 QOct.
Private Bankers ‘
3.3 0.3 2.9 0.1 1.9 0.3 1.6 0.0 47.0 16.7 1.4 30.3 2.9 0.4 - June
5.5 0.3 5.1 0.1 1.8 0.2 1.6 .0.0 41.1 13.5 1.1 | 27.6 29| 05 - July
5.6 0.3 5.2 0.1 1.9 Q.2 1.7 0.0 40.9 14.8 1.6 26.1 2.9 0.5 - Aug.
4.3 0.3 | 4.0 - 1.8 0.2 1.6 0.0 42.3 15.9 1.9 26.4 2.9 0.5 0.0 Sep.
6.5 0.4 6.1 - 1.7 0.2 1.5 0.0 49.6 17.4 2.2 32,2 3.1 0.7 0.0 Oct.
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
- - - — - - — - 261.5 |102.8 — | 158.7 0.6 | 0.6 39.6 June
- —_ — — — — — — 256.1 92.3 — | 163.8 1.2 1.2 4QsB: July
- — —_ — - - — . — 244.0 88.7 - 155.3 1.2 1.2 42, Aug.
- — — — - — — — 255.4 101.6 — 153.8 1.2 1.2 43.7 Sep.
1.0 — 1.0 - — — — - 266.5 101.1 — 165.4 1.2 1.2 44.2 Oct.
Industrial Credit Cooperatives
3.3 0.9 2.2 0.2 2.5 2.5 — 1.3 8.4 3.5 0.0 4.9 4.3 3.9 0.0 June
3.4 0.7 2.5 0.2 2.7 2.7 — 1.3 8.6 3.1 - 5.5 4.4 3.9 0.0 July
3.2 0.7 2.3 0.2 2.8 2.8 = 1.3 8.1 2.9 — 5.2 4.5 4.0 0.0 Aug.
3.2 0.7 2.2 0.3 2.7 2.7 — 1.4 8.1 2.6 — 5.5 5.4 4.9 0.0 Sep.
3.1 0.8 2.1 0.2 2.? 2.9 — 1.5 9.5 2.4 - 7.1 5.6 5.0 0.0 Qct.
Central Institutions of Agricultural Credit Cooperatives
0.8 0.8 — - - - — — 273.2 183.1 0.4 90.1 11.9 11.9 42.7 June
1.6 1.6 - - ~ - — — 276.9 183.0 0.5 93.9 12.7 12.7 42.1 July
2.1 2.1 - - - - - — 259.6 170.0 0.6 89.6 14.7 14.7 47.5 Aug.
2.7 2.7 — - - — - — 246.2 164.0 0.5 82.2 15.2 15.2 49.4 Se'p
3.1 3.1 - - - - — - 239.7 162.4 1.2 77.3 15.5 15.5 51.5 Oct.
Agricultural Credit Cooperatives 4)
—_ — - - — - | = — — — — — — — - June
— _ — - — — — — — — — — — — — July
— — - - — — — — — — — — — — — Aug.
— — - - — - - — , - — - — - - — Sep.
— — — — — — - — — — — — — - — Oct.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-
[n terms of volume, about 42 per cent of the deposits and 40 per cent of the lendings are not covered by the statistics,
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VIL. Volume of Credit

Finanzierungs-Aktiengesellschaft

4. Medium and Long-Term Lendings by the Reconstruction Loan Corporation and the

(In millions of DM)
Medium and Long-Term Lendings to Non-Bank Customers
o, Lendings
Posolzx&nozttl:nd Of which, granted to: Ito .Cref:lit
T N nstitutions
otal P .Busmess and Public Authorities
rivate Customers
1950 :
November 1,002.2 959.7 42.5 1,394.7
December 1,110.5 1,048.0 62.5 1,541.0
1951
January 1,138.5 1,076.0 62.5 1,604.6
February 1,167.8 1,105.3 62.5 1,661.4
March 1,208.7 1,146.2 62.5 1.707.1
Apnl 1,232.7 1,170.2 62.5 1,751.8
May 1,248.6 1,186.1 62.5 1,786.0
Tune 1,285.3 1,222.8 62.5 1,833.5
July 1,350.9 1,288.4 62.5 1,868.8
August 1,368.6 1,306.1 62.5 1,958.5
September 1,400.5 1,338.0. 62.5 1,999.2
October 1,439.5 1,376.9 62.6 2,030.5
November 1,460.7 1.398.2 62.5 2,0%2.3
December 1,511.0 1,448.5 62.5 2,079.1
1952
January 1,547.7 1 485.2 62.5 2,094.0
February 1,853.6 1,491.1 62.5 2,112.8
March 1,571.6 1,509.1 62.5 2,152.4
April 1,577.7 1,515.0 62.7 2,169.7
May 1,583.9 1,521.2 62.7 2,187.4
June 1,591.7 1,529.0 1 62.7 2,221.5
July 1,617.5 1,548.1 ‘ 69.4 2,244.8
August 1,635.9 1,501.8 74.1 2275.0
September 1,658.7 1,581.9 : 76.8 2,336.9
October 1,701.4 i 1,620.6 F 80.8 2,381.5
3

5. Analysis of Lendings according to Branches of Economic Activity *)

(In millions of DM)

Short-Term Lendings Medium and Long-Term Lendings?)
Sample Statistics collected from Including all Commercial Banks in the Area of the German
Purpose for which used, 780 Banks in the Area Federal Republic, Reconstruction Loan Corporat;on;:xl:ld Finag
or Category of Borrowers of the German Federal Republic?) Total Lendings from C‘f:u:te'rpart Funds
1952 1952 1952
e Mar. 31 | June 30 | Sep. 30 | Mar. 31 | June 30 | Sep. 30 | Mar. 31 | June 30 | Sep. 30
1. Building of Dwellix}gs 90.4 89.1 93.3 | 4,254.0 | 4,627.1 | 5,220.7 | 3350 365.3| 416.0
2. Industry and Handicrafts 7,652.2 ['7,615.8 | 7,848.1 | 4,187.1 | 4,356.3 | 4,644.3 | 2,359.8 | 2,404.2 | 2,496.8
of which
C.reditls to Handicrafts (378.9)| (441.0)| (450.6){ (255.1)| (299.6)| (311.8)
3. Agriculture, Forestry,
Water Supply, Hunting
and Fishing 147.1| 169.1| 177.1| es81.6| 758.1| 8540 2800 296.9| 311.7
4. Trade 5,226.5 | 4,935.5 | 5,395.1 405.4 427.4 489.8 1.3 2.8 2.7
5. Tourist Industry 53.7 55.7 52.8 83.0 90.6 97.6 22.0 22.4 22.3
6. Transport and
Communicatiens 395.1 432.4 466.9 309.9 329.9 375.3 4.1 85.5 85.5
7. Highways, Bridges,
Harbours and Waterways 9.4 7.4 6.3 45.9 46.0 46.8 16.0 16.0 16.1
8. Sundry Public Borrowers
(Fed. Govt., Lands, Com-
munes, Towns, Counties,
Social Insurance,
Universities, etc.) 587.4 | 585.0| 659.8 863.4 | .981.8 | 1,136.2 0.5 0.3 0.5
9. Sundry Private Borrowers 379.6 399.8 | 421.4 540.2 | 586.4 | 639.0 - 1 - -
Lendings to Non-Bank ! E
Customers :
(Items 1 to 9) 14,541.414,289.8 {15,120.8 [11,370.5 |12,203.6 ;13,503.7 | 3,098.7 ' 3,193.6 ; 3,351.6
of which, Credits for ‘
Imports and Exports 2,925.3 . 2,474.8| 2,345.5 -
*) Alterations as compared with previously published figures are due td subsequent corrections. — !} On 30 September
1952, the short-term lendings of the 780 institutions represented 82.7 per cent of the volume of short-term credit. -
*} The medium and long-term lendings include only new lendings made since the Currency Reform.
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6. The Use of Amounts Released from Counterpart Funds !) VII. Volume of Credit
(In millions of DM)

Position as at:
Releases 1949 1950 1951 : 1952
Dec. 31 June 30 Dec. 31 June 30 Dec. 31 | Sep.30 | Nov.30
Total of Amounts Released 470.0 1,580.0 2,640.5 3,146.9 | 3,654.2 | 3,951.4 | 4,003.0
Of which there had been used
a total of . © 452.5 1,411.4 2,412.7 2,847.5 3,349.9 3,792.1 3,880.8
Of which, through
Reconstruction Loan Corpo-
ration for:
Power (Electricity) 110.0 337.8 541.5 . - 680.7 777.4 809.3 814.2
Coal Mining 185.0 317.8 417.9 465.6 512.0 551.2 559.8
Other Industries 35.0 201.5 389.4 425.8 464.3 491.2 498.0
Agriculture 5.0 93.2 182.7 2220 255.8 311.7 325.5
Building of Dwelling Houses 0.0 99.4 175.1 189.6 293.0 382.0 396.7
Maritime Shipping ~ — 49.9 85.5 93.4 135.1 151.0 156.0
Gas and Water — 32.3 65.5 70.5 71.0 83.4 83.6
Tramways — 6.4 12.8 17.3 17.3 17.3 17.3
Fishing Vessels — 4.8 5.0 5.0 5.0 5.0 5.0
Iron and Steel — 36.5 67.8 114.6 150.3 167.3 167.5
Tourist Industry — - 11.0 19.6 21.5 22.1 22.2
Small Investment Projects,

Refugees’ Undertakings - - 70.5 70.5 70.5 76.6 76.7
Inland Shipping — - 4.7 9.2 9.4 9.4 9.4
Inland Harbours — — 4.7 9.2 10.0 10.0 10.0
Private Railways — — 2.2 6.1 . 6.8 6.5 6.5
Seaports .= - 2.9 4.1 T 4.7 4.6 4.7
Transport — — 0.3 0.4 0.6 0.7 0.7
Waggon Building — - — - - 14.2 19.1
Federal Postal

Administration — — 20.0 20.0 20.0 20.0 20.0
Investments for promoting

sales in Dollar Area — - 0.2 0.2 0.2 0.2 0.2
Industries mainly

producing for Export — — - = — 12.1 38.1 40.1
Research - — — — 0.2 0.4 0.4
BEWAG (Berlin) 44.0 55.0 55.0 55.0 55.0 55.0 55.0
Building of Dwellings. for

Occupying Powers 30.1 34.0 34.0 34.0 34.0. 34.0 34.0
Lendings through :

Vertriebenenbank A.G. — — — — 10.0 25.0 25.0

Finanzierungs A.G. for:
South-West German

Railways 30.0 40.0 40.0 40.0 40.0 40.0 40.0
Power (Electricity) 13.0 14.0 14.0 14.0 —2) —2%) —4)
Gas 0.2 1.0 1.0 1.0 1.0 1.0 1.0
Water 0.2 1.5 2.0 2.0 2.0 2.0 2.0
Federal Treasury (Bundes-
hauptkasse), Bonn, for:

Contributions to

Agriculture - — 20.0 20.0 33.6 75.2 83.3

Research - - 11.6 11.6 16.0 24.7 26.0

Promotion of Export - — - — 1.0 2.6 2.6

Building of Dwelling

Houses — - - — 03 |- 0.3 0.3

Sundry Purposes - — — - 9.2 11.7 11.7

Investments for promoting .

_sales in Dollar Area - - - - -~ 1.7 2.6
Industriekreditbank A.G. - — : - - 18.1 22.4 34.6
Industriebank A.G.,Berlin, for:

Sundry Purposes ‘ — 86.3 175.4 246.1 292.5 324.3 329.1
Not yet used 17.5 < 168.6 227.8 299.4 304.3 159.3 122.2

1y Differences. from information published earlier are due to correction. The table does not include the DM 360

million which the Federal Railways received out of GARIOA monies to pay for imported waggons, nor does it
. contain the DM 100 million of GARIOA monies which Berlin received, in May 1951, for financing investment

credit. — 2) As from August 1951, included in the amounts passed on through Reconstruction Loan Corporation.
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VIII. Volume of Money

Changes in the Volume of Money, and its Structure, in the Area of the German Federal Republic
’ (In millions of DM)

Notes and Coin, h .
and Private Sight Deposits Other Deposits
Of which: Of which:
Sight Deposits Ti Deposits of German Public Authorities Counterpart To;al IAddition
of Business D ime Funds N° in
and Private °P°fs“s ! Of whidh: °'§s respect
Notes Customets Bus?nees Spe Ca:in of Total
* Sight Deposits - . :
Position and ) and 8 4 cial |[“lmport | and Depaotsns Volume
at Coin Private in Central c High Ac- | Permits { Bank Insti- of Savings
End in . Custom- Banking System ommis- _| counts [Suspense | Derosits : Money |Deposits
of Total | circu- tli?e Total ers anking oy sioners Co::::r Re- |Account’| (other tu::tn § l(Columns
Month lation (in- \ and con- |atland | than |, 17+ 18)
at Cen- X Accounts N included
out- cluding | Total at Time | other struc- | Central | Savings |
.+ Banks | tral . of . 5 in the
side - Invest- Banks . De- | Allied tion Banks |Deposirs) e
rendering | Bank- - invested ! .| Federal statistics
the Monthl in ment Total |rendering| on by the |Posits Agencies Govern- Loan (Cash [(Columns (Estimate)
Banks R y £ Accounts Monthly | Giro- | 2 Corp., |Deposits)| 1+5)
1 eturns | Sys- Central ment -
an Returns | Ac- X Berliner
tem Banking
2 Blocked count | oo Indu-
Ac- 4 strie~
counts) bank
1 2| 3 4 5 | 6 | 7 | 38 9 | 10 11 12 13 14 | 15 16 17 | 18 || 19 20
1948 J
December 11,477 | 6,054 5,198 225 4,382 1,011 2,916 2,331 1,451 | 880 - 585 455 . — —_ 15,859 135 15,994 1,599
1949 )
March 11,580 | 5,934 5,422 224 4,898 979 3,353 | 2,425 1,452 (933 40 928 566 . — —_ 16,478 153 16,631 2,097
June 12,512 6,287 5,950 275 5,054 991 3,385 2,543 1,701 |[701 141 842 592 . 86 —_ 17,566 170 17,736 2,469
September | 13,209 | 6,763 | 6,259%) | 187 | 5,247 | 1,068 | 3,578 |2.685| 1,744 |605 336 | 893 485 . 116 — {18456 | 182 | 18,638 | 2,751
December | 13,777 | 7,058 | 6,534 | 185 6,987 | 1,120 | 3,666 |2.671| 1,806 |538 327 | 995| 1,1519 | 1,024 4 22 | 20,764 | 5047 | 21,268 | 3.061
1950
]lnuary -1 13,182 6,902 6,102 178 6,721 1,189 3,994 |2,916| 1,775 |676 465 11,078 1,018 157 363 _ 19,903 504 20,407 3,240
February 13,187 7,000 5,998 189 7,328 1,246 4,176 12,913 1,682 |825 406 11,263| 1,034 629 243 -_— 20,515 508 21,023 3,377
March 13,413 7.148 6,080 185 7,358 1,333 4,162 2,911 1,659 | 702 550 11,251 | 1,025 683 155 —_ 20,771 513 21,284 3,498
Apl’il 13,740 7,279 6,284 177 7,639 1,446 4,149 |2,79% 1,624 752 423 1,350 1,070 736 238 —_ 21,379 522 21,901 3,611
May 13,934 | 7,168 6,561 205 8,046 1,518 4,349 | 2,856 1,657 |724 | 475 |1,493} 1,090 831 258 —_ 21,980 532 22,512 3,702
June 14,261 7,440 6,609 212 8,129 1,757 3,912 | 2,507 1,493 |563 451 (1,405 1,194 1,098 168 _ 22,390 535 22,925 3,826
]u]Y‘) . 7,494 . 208 . . 3,818 B . 586 437 . 265 951 330 — 22,705 544 23,249 3,855
August’) . 7,409 . 204 . . 3,817 . . 569 435 . 1,012 1,002 196 — 23,245 554 23,799 3,869
September 15,428 7,627 7,583%) 218 8,315 2,091 4,010 [2,474| 1,452 585 437 1,536 1,036 759 419 -— 23,743 559 24,302 3,894
October!) . 7,512 . 188 . . 3,888 . . 569 369 . 1,040 955 295 131 24,231 569 24,800 3,968
November 15,574 7,487 7,882 205 8,925 2,289 4,051 |2,403 1,410 | 622 371 (1,648 941 1,179 143 322 24,499 570 25,069 4,008
December 15,792 | 7,682 7,805 305 9,111 2,434 4,190 [2,456] 1,535 | 701 220 (1,734 204 988 174 421 24,903 576 25,4799 4,065
1951
January 15,219 | 7,209 7,756 254 9,320 2,586 3,958 2,157 1,386 | 602 169 1,801 1,033 1,053 130 560 24,539 576 25,115 4,070
February 15,329 | 7,222 7,822 285 9,818 2,756 4,144 |2,277 1,427 | 679 171 |1,867| 1,025 1,177 82 634 25,147 581 25,728 4,076
March 15,327 | 7,292 7,719 316 9,397 2,805 4,097 12,214| 1,434 471 309 1,883 1,009 902 276 308 24,724 580 25,304 4,064
April 15,631 7,451 7,884 296 9,252 2,874 3,824 | 1,886 1,310 332 244 11,938] 1,056 1,004 217 277 24,883 584 25,467 4,091
May 15,613 7,395 7,912 306 | 10,075 2,956 4,104 | 2,153 1,370 | 423 360 11,951} 1,052 954 322 687 25,688 588 26,276 4,133
June 16,311 | 7,781 8,205 325 | 10,394 2,964 4,321 |2,151| 1,388 |375 388 (2,170} 1,092 998 240 779 26,705 598 27,303 4,201
]u]y 16,607 | 7,946 8,362 299 | 10,521 3,067 4,215 | 1,975 1,289 | 419 267 (2,239 1,107 1,145 135 852 27,128 602 27,730 | 44,285
August 17,311 8,331 8,648 332 | 10,676 3,153 4,424 | 2,154 1,302 |5519) 301 2,270 956%) | 1,070 229 844 27,987 611 28,598 4,375
Septembet 17,545 | 8,656 | 8,535 354 | 10,756 | 3,123 | 4,413 |2,137| 1.344 |469'%)| 324 |2276| o920 | 1,219 | 441 881 | 28,301 611 | 28,912 | 4,453
October 17,986 | 8,564 9,149 273 | 10,026 | 3,290 | 4,307 |2,052| 1,331 |156 565 [2,2550 970 | 1,252 141 66 | 28,012 623 || 28,635 | 4,554
(Octobern)!!) {(18,027) | (8,562) |(9.192) | (273)|(10,081) | (3.337) | (4,315) |(2,056)! (1,335) (156) (565) (2,259) (970) [(1,252) (141) (66) |(28,108) | (527) |{(28,635) | (4.567)
November 18,430 | 8,778 9,330 | 322 | 10,559 | 3385 | 4738 |2469| 1,426 |282 761 2,269 962 | 1,294 155 25 | 28,989 532 | 29,521 | 4,660
December 18,589 8,801 9,521 267 | 10,792 | 3,345 5,265 | 2,918 1,625 |363 930 2,347 995 1,133 5312) 1 29,381 543 29,924 4,984
1952
January 18,027 8,685 2,070 2721 10,924 3,672 5,059 [ 2,555 1,436 |270 849 |2,504| 1,012 1,132 49 — . | 28,951 544 29,495 5,196
February 18,211 | 8,977 8,964 270 | 11,165 3,836 5,173 12,591| 1,470 |[415 706 |2,582 933 1,177 46 — 29,376 549 29,925 5,383
March 18,377 | 9,054 9,073 250 ] 11,211 3,866 5,291 | 2,638 1,586 {453 599 (2,653 894 1,117 43 — 29,588 557 30,145 5,550
April 18,795 9,157 9,359 279 | 10,879 4,063 4,882 | 2,289 1,524 249 516 (2,593 823 1,070 41 — 29,674 566 30,240 5,715
May . 18,792 9,365 9,163 264 | 11,245 4,170 5,241 | 2,447 1,501 (342 604 | 2,794 814 282 38 —_ 30,037 570 30,607 5,851
June 18.899 | 9,440 9,180 279 | 11,434 4,018 5,639 (2,878 | 1,580 |311 987 [2,761 800 948 29 — 30,333 571 30,904 5,994
July 19,191 9,484 9,466 241 | 11,365 4,223 5,508 | 2,700 1,489 244 967 (2,808 784 824 26 - 30,556 581 31,137 6,136
August 19,669 9,766 9,663 240 | 11,633 4,379 5,631 | 2,806 1,580 |248 978 2,825 770 830 23 — 31,302 591 31,893 6,288
September 19,761 9,838 9,673 250 | 12,469 4,419 6,440 | 3,458 1,624 316 1.518 2,982 777 g12 21 - 32,230 598 32,828 6,458
October 20,132 {10,003 9,861 268 | 12,375 4,604 6,215 3,166 1,486 |182 1,498 3,049 771 766 19 — 32,507 607 33,114 6,696
November!3) | 20,342 l10,155M) | 9,007 280 | 12,575 4,607 | 6,421 3,266 1,556 [240 1,470 (3,155 759 772 16 — 32,917 614 33,531 6,881
i
!) Excluding Notes of Category “B“. Including coins in circulation. — 2) Items “Qther Depositors in Germany” and “Foreign Depositors® of the combined return of the Bank deutscher
Linder and the Land Central Banks. less columns 15 and 16 of the above Table. — ) As from September, including foreign currency balances in respect of credits opened by the Bank
deutscher Linder.” — 4) Temporarily the breakdown of deposits according to maturities was reported only at the end of each quarter. Total of sight and time deposits by business and
private customers at the banks rendering monthly returns, as at end of July 1950; DM 8,939 million; as at end of August 1950: DM 9,605 million; as at end of October 1950: DM
10,222 million. — 5) As from September, including institutions financing instalment buying. —. ) Including a statistical increase of DM 689 million. — 7) Increase due to newly collected
figures; earlier figures have not been corrected. — ¥ On 6 January 1951 the breakdown of the Bank deutscher Linder Return was altered. From the item “Liabilities arising from

Settlement of Foreign Trade”, the preliminary accounts of the Counterpart Funds were transferred to the Special Accounts of the Federal Government (since that date styled “Counterpart
Accounts of the Federal Government“), and a few other sub-items, which cover only such liabilities as are to be met in the area of the German Federal Republic, were transferred to
“Other Deposits”. Those columns of this table which were affected by the alteration have been adjusted to the new breakdown as from 31 December 1950. As the result of these
re-arrangements, the actual increase in the total volume of money during December is only DM 255 million and not, as the above figures would indicate, DM 410 million. — %) The
credit balances of the STEG Administration, at DM 133 million, hitherto included in column 13, were transferred to the Federal Government (column 10). — 1) To the extent of DM 56
million, the change was caused by the transfer from column 10 to column 14 of the E.R.P. Special Account of the Federal Treasury (Bundeshauptkasse) at the BdL. __ 1) After in-
clusion of a number of institutions not previously covered by the monthly banking statistics. — 1) As from December, only the special account of the Berliner Industriebank. The
special accounts of the Reconstruction Loan Corporation were transferred to “Counterpart Accounts of the Federal Government” (column 14). — 1%) Provisional figures. — M) Not
including possible changes in the cash holdings of the commercial banks.
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IX. Other Statistics regarding Money and Credit

1. Fixed-Interest-Bearing Securities

Average Prices and Indices in the Area of the German Federal Republic (Fourth quarter 1948 = 100)
Of which 4% Bonds
Communal Bonds
Period Overall Mortgage Bonds including Municipal Industrial Bonds
Index Loans
gl:il:sgl; Indices ll}rviecr:sgls Indices .g:/iecr:;gs Indices
1949
Average of 1st Qtr. 105.4 7.95 105.7 7.47 105.2 6.39 103.8
2nd Qtr. 102.9 7.69 102.4 7.52 105.8 6.33 102.8
3rd Qtr. 105.6 7.81 103.9 7.74 108.9 6.86 111.3
4th Qtr. 107.1 7.89 105.0 7.83 110.2 7.18 116.5
1950
Average of 1st Qtr. 107.0 7.85 104.5 7.78 109.4 7.28 118.1
2nd Qtr. 106.0 7.74 102.9 ° 7.71 108.5 7.37 119.7
3rd Qtr. 106.1 7.77 103.4 7.68 108.2 7.27 118.1
4th Qtr. 106.4 7.77 103.4 7.61 107.2 6.96 113.0
1951 '
Average of 15t Qtr. 101.1 7.49 99.7 7.49 105.4 6.48 105.3
2nd Qtr. 98.5 7.17 99.6 7.21 101.4 6.97 113.1
3rd Qtr. 96.3 69.49 92.5 70.29 98.9 70.79 114.9
4th Qtr, 103.7 75.36 100.3 72.18 101.6 75.74 123.0
1952
Average of 1st Qtr. 111.6 81.22 108.1 76.33 107.5 82.02 133.2 -
April 111.7 81.61 108.6 76.60 107.8 80.58 130.8
May 113.6 83.13 110.6 77.93 109.7 81.30 132.0
June 112.7 82.55 109.9 78.13 110.0 80.30 130.4
]uly 112.3 82.21 109.4 78.16 110.0 79.78 129.5
August 112.2 82.03 109.2 78.44 110.4 80.28 130.3
September 112.2 82.01 109.1 78.54 110.5 79.83 129.6
October 113.4 83.42 111.0 79.21 111.5 78.27 127.1
November 114.3 84.18 112.0 80.05 112.7 78.72 127.8
1) Up to and including June 1951, in DM for RM 100.— nominal value; as from July 1951, in per cent of the nominal
value converted from RM into DM in the ratio of 10:1.

2. Shares
Average Prices and Provisional Indices in the Area of the German Federal Republic (Fourth quarter 1948 = 100)
Of which
Overall Index Industries producing Iron and Metal Other Processing Trade
Period Basic Materials Working Industries and Transport
A;:;:egse Indices A;;r:egse Indices A;fir:eg: Indices A;:ir:egse Indices A;:ir:egse Indices
1948 Monthly Average!) 32.25 96.8 25.45 98.0 32.87 94.7 44.00 94.9 29.21 100.0
1949 P . 37.61 112.8 30.25 116.5 38.76 111.6 49.82 107.5 34.56 118.4
1950 ” " 64.25 192.8 59.85 230.5 65.01 187.2 77.22 166.6 56.17 192.4
1951 " . 90.90 272.7 96.42 371.3 88.53 255.0 99.36 214.3 74.33 254.6
1951 July 86.77 260.3 91.88 353.8 82.75 238.3 95.12 205.2 72.09 246.9
August 90.16 270.5 96.98 373.4 85.30 245.7 96.40 207.9 75.78 259.5
September 103.54 310.7 118.21 455.2 95,73 275.7 104.32 225.0 85.05 291.3
October 109.07 327.2 122.09 470.1 103.34 297.6 111.01 239.5 90.36 309.5
November 118.72 356.2 141.81 546.1 109.76 316.1 113.41 244.6 94.66 324.2
December 120.66 362.0 148.92 573.4 109.41 315.1 112.40 242.5 93.42 319.9
1952 January 138.38 415.2 179.97 693.0 122.11 351.7 121.64 | 262.4 103.28 353.7
February 130.77 392.3 170.01 654.6 114.84 330.8 114.85 247.7 98.21 336.3
March 120.01 360.1 155.41 598.4 105.33 303.4 105.97 228.6 90.51 310.0
April 116.50 349.5 153.60 591.5 100.54 289.6 100.55 216.9 87.41 299.3
May 111.19 333.6 152,21 | 586.1 94.51 272.2 92,02 198.5 80.05 274.1
June 108.77 326.3 149.00 573.7 91.09 262.4 89.53 193.1 78.88 270.1
July 107.44 322.4 148.43 571.5 88.51 254.9 88.15 190.1 77.30 264.7
August 113.09 339.3 161.64 622.4 91.94 264.8 88.22 190.3 78.79 269.8
September 113.87 341.6 161.63 622.4 91.95 264.8 90.33 194.8 79.84 273.4
October 108.67 | 326.0 151.72 584.2 89.39 257.5 88.15 190.1 77.05 263.9
November 106.83 320.5 148.48 571.7 87.91 | 253.2 86.90 187.4 76.52 262.1

1) Monthly average for second half-year 1948.
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1X. Other Statistics regarding

3. Interest Rates in Force in the Area

Money and Credit Debtor Interest Rates
Wiirttemberg- | North Rhine-
1a? 3 3 |
Bavaria®) Hesse?) Baden?) Bremen?) ‘ Westphalia®)
Interest Rates of the Land Central Banks, valid as from 21 Aug. 1952
Discount Rate 42 41/s 4/> 4y ‘ 4y
Advance Rate 51/s 51/, 51/, 51/s 51fs
. Charge for Credits, valid as from: .
21 Aug. 1952 21 Aug. 1952 21 Aug. 1952 21 Aug. 1952 21 Aug. 1952
in in in in in
. . tal
detail total detail total detail total detail total detail to
1. Charges for Credits
in Current Account
a) Approved Credits Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate
Interest + 1% + 12 %, + 1% + 12 %y + Y2 %
: teqi Yq % 9 Ya ¥s 9 s o 8%/10 4 %y 9 1y %y 9
Credit Commission per month per month per month per month per month
b) Overdrafts Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate
Interest + 1% + 2% + 1% + 12 Y + 12 %
i /g %os 111/2 /g Yoo 101/2 s %foo 11 tfg /sy 101/2 1/g %00 10/,
Overdraft Commission por duy por day oot gy oer day per day
2. Acceptance Credits
(normal terms) Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
Interest + 19 + 12 %o + 5%, 4+ 128y + 1z 8
icqi 1/ 0y 71/2 Yoty 8 Y% 8 14 %y 8 o th 8
Acceptance Commission per month per month per month per month per month
3. Charges for Bill Credits
a) Items of DM 20,000
or above Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
Interest + 1 2% + /3% + 1% + t/a%0 - 1% + 1 Ys%
i i 1%m 72/10 /g 4o 61/2 12 Y]y 6'/2 /s % 6'/2-7 t/24 Ofy 61/2
Discount Commission per month per month per month per month per month
b) Items from DM 5,000
to under DM 20,000 Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
Interest + 1Y% + 1, +1v% + Usde - 1% + 1 4s%
i ieai 1%m 710 1/s %o 7 12 %o 6/ t/n % 6/f2-7 Y12% 7
Discount Commission per month per month per month per month per month
¢) Items from DM 1,000
to under DM 5.000 Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
" Interest + 1Y% + 1Y% +1v + Ystha - 1% + 11
i issi Ys oy 7'/ s ¥y 7'e e %% 7 T 7-7'2 e ¥a 7'
Discount Commission per month per month per month 19 per month per month
d) Items under DM 1,000 Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
Interest + 1 2% + 1 1Ys% + 1% + /2% - 1% + 1Y2%
- Di issi 1/s %y 8 s %o 7'z 1fs 8/y 7'z i % 8-8'/2 g %y 74/2°%)
Discount Commission per month per month per month %) per month per month
4. Drawings on Customers no rates fixed Advance Rate no rates fixed no rates fixed no rates fixed
Interest + Yz s
Credit Commission Yy 9 ?
per month ‘/“'{ on the larger
2 (00
Turnover Commission Yo %o per bulf-year, |, o0 o of twice no terms stated side of the account, less
on minimum of 3 times total credit per quarter balance brought forward, i/a %s per half-year
highest debit balance minimum /2% per half-year
on amount of credit
Minimum Charge for Discounting DM 2.— DM 2.— . DM 2.— DM 2.— DM 2.—
Domicile Commission 1z %m s Yo 13 %/on Yz e 12 Yo
min. DM —.50 min. DM —.50 min. DM —.50

1) Compiled from data furnished by the Land Central Banks on the basis of notifications concerning the fixing of interest and commission rates
interest rates of the Land Central Banks. The table does not take account of special rates or preferential arrangements,- which, in certain
these rates in cases where there is good reason for doing so. — %) Rates quoted for guidance. — %) Also for bills on non-bank places (. e.,
be charged, according to circumstances, without regard to the expenses of discount. — 7) 1/s%/o per month for credits extended to owners of
rates. — %) Not uniform, and the regulation is not obligatory. — 19) For small industrial or for agricultural customers the commission can be
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of the German Federal Republic!)

IX. Other Statistics regarding

in per cent per annum Money and Credit
. . Rhineland- Wiirttemberg-
3 ” 3 2 )
Lower Saxony?®) Schleswig-Holstein?) Hamburg?) Palatinate?) Baden?®) Hohenzollern?)
Interest Rates of the Land Central Banks, valid as from 21 Aug. 1952
4'/s 41/, 4Y/s 41y 41/s 41/s
52 544 5 5L/, 51/, 51/s
Charge for Credits, valid as from:
21 Aug. 1952 21 Aug. 1952 21 Aug. 1952 21 Aug. 1952 21 Aug. 1952 21 Aug. 1952
in in in in in in
. ; ; . \ : total
detail total detail total detail total detail total detail total detail
Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate
+ % + Yt + 2 ¥ + 1% + 2%
e ¥y 9 4% 9 14 % 9 1y %y 9 14 % 9 4 %y 81/2%)
per month per month per month per month per month?) per month
Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate
+ 2% +  rYe + s % + V2% + 12 %
15 Yoo 10'/2 1/s /o 102 13 %0 10Y/2 t/g %0 101/2 /s Y00 10Y/e t/s %00 10
per day per day per day per day per day per day
Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
+ 1y ¥y + s ¥ + Y3 %s + 2% + s %, + /s %
1Y, 8y 8 ity 8 Y4 %o 8 Y th 8 1y 4y 8 t/o % 7
per month per month per month per month per month per month
Advance Rate Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
+ 2 Vs + 1% + 1% + 1 t/2% + s
/24 %fe 6‘/‘-’ /s 8o 7 /g O 7 24 %0 61/2 1/s %o 61/2 s % 6
per month per month per month per month per month per month
Advance Rate Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
+ 1y ¥y + 1%, —+ 1Y%, + 1 Ys%y + 13 %, + 1%
112 % 7 /g e 7 1/3 %o 7 s - 112 Oy 61/2"7 1/y Oy 6)/2 112 %s 61/2
per month per month per month per month per month per month
Advance Rate Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
+ 13 %, + 1%, + 1% + 1 2% + /30y +1%
1y %o 7a 1e ¥y 742 R 7y 13 %/s 72 1g 0o 7 1 Yo 7
per month per month per month per month per month per month*}
Advance Rate Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
+ 2% + 1%, + 1% + 1 2% + Yz s + 1%
t/a %/s 8 g %y 81/25) U 81/2 i/8 % 71/20) 0y 8 s %n 7s
per month | per month per month per month per month per month¢)
| .
no rates fixed .no rates fixed no rates fixed Advance Rate Advance Rate no uniform
\ 4 13 ¥y + 1/2 %, arrangement
Calculation of the turnover| Calculation must be made in manner 15 %, 9 FTRTA 9
commission must be made in| faid down in para. § of Agreement| por month per month?) |
manner laid down in para. 5| regarding Debtor Interest. together g s I
no rates fixed of Agreement regarding Debt-| with instructions issued by the Reich| ¢ /s on the l.alger .ﬂfle ofi 1 per mille on the larger -
or Interest, together with| Credit Supervision Otfice regarding the account with minimum| side of the account, wich 1 per mille on 3 times
instructions issued by theReich collection and calculation of of twice the highest debt minimum 2z times the | credit limit per half-year®)
Credit Supervision Office re-! commission on turnover (turnover outstanding per quarter highest debt ourstanding
garding collection and calcu- charges) on debtor accounts, per quarter
lation of commission on rurn- dated 5 March 1942
over (tumover charges) on
debtor accounts, dated
5 March 1942
DM 2.— DM 2.— DM 2.— DM 2.— DM 2.— DM 2.—
s Yoo not fixed not fixed 1z Yos t/y %00 1/2 %09
min. DM —.50 min. DM —.50 min. DM —.50 min. DM —.50

published by the Bank Supervisory Authorities of the individual Lands. Rates of discount and rates for advances are to be seen from the
Lands, are provided and have been agreed for various classes of credit. — ?) Maximum rates. — %) Normal rates. It is permissible to exceed
%) For items under DM 1,000 a processing fee of DM 1 to DM 2 is to

places where there is no Land Central Bank or branch of one). —
property in connection with projects for the building of dwelling-houses and business premises. — %) Lendings up to DM 5,000: special net

fixed at 1/12%/0 per month independently of the value of the document presented for discount,
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[X. Other Statistics regarding
Money and Credit

3. Interest Rates in Force

Creditor Interest Rates

Wiirttemberg-

North Rhine-

Bavaria?) Hesse?®) Baden?) Bremen®) Westphalia?)
Valid as from: 1 Nov. 1950 1 Dec. 1950 27 Oct. 1950 27 QOct. 1950 27 Oct. 1950
1. For Monies payable on demand
a) On Accounts free of
Commission 1 1 1 1 1
b) On Accounts subject to
Commission 1/ 1Y/ 1/. 11/z 11,
2. Savings Deposits
a) With legal Period of Notice 3 3 3 3 3
b) With agreed Period of
Notice
1) From 6 months to less
than 12 months 3 3'/2 3/ 3'/a 3'fs
2) From 12 months
upwards 4'/2 4'/s 4'/2 4'/a 4/
Valid as from: 1 Sep. 1952 1 Sep. 1952 1 Sep. 1952 1 Sep. 1952 1 Sep. 1952
For deposited For deposited For deposited For deposited For deposited
amount amount amount amount amount
i 3 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50.000
3. For Monies at Notice and over and over and over and over and over
a) At 1 and less than 3months| 2%/, 3 3 31y 3 3 3 3'/s 3 31/s
b) At 3 and less than 6months| 3 34, 3%/g 35/s 3%/s 3%/g 38/s 35/g 33/s 35/s
¢) At 6 and less than 12months | 3%/, 4 37/59) 41/59) 3759 41/s9) 37/59) 4159 37/s 41y
d) At 12 months and over 4/, 41/, 41/, 9) 4[5 ?) 41/,9)  41/39) 41/,9) 4/ 9) 41/, 41/,
4. For Monies placed for Fixed
Periods
a) 30to 89 days 2%/, 3 3 3'a 3 34/, 3 3s 3 3
b) 90to 179 days 3 3, 3%/s 3%/s 38/ 3%s | 3%y 3%s 3%y 3%/s
¢) 180 to 359 days 31/ 39/, 3%/ 4 B, 4 3 4 3%/, 4
d) 360 days and over 4'/s 4%/g 4'/s 4%/s 4'fs 48/s 4'fs 43/s 4'fs 4%/s
Preferential Rate of Interest Tatd e by e Rotch st | On, busie of princioles maxhpum K

granted by Cooperatives and
Private Bankers

Credit Supervision Of-
fice tor the granting
of preferential interest,
dated 23 April 1940,
with amendments dated
4 March 1941 and 15
November 1941.  ~

Preferential interest may be
granted by those banks
which, on the basis of their
Balance Sheet of 31 De-
cember 1947, are entitled
to do so according to the
“Principles Governing the
Granting of Preferential
Interest™,

Credit Supervision Of-
fice for the granting
of preferential interest,
dated 23 April 1940,
Where fixed monies are
teceived in- amounts of
DM 100,000 and over,
preferential  interest
may not be granted.

') Compiled from data furnished by the Land Central Banks on the basis of notifications concerning the fixing of interest and commission
actions with insurance companies, the interest rates for non-bank customers must be observed. — 4) For amounts of fixed money of DM 100,000
question. — 5) For German Banker customers outside the Hamburg region: 1%/a%. — %) For Banker customers 11/4%0. — 7) For Banker customers
may either a) in the case of customers residing outside the Land apply the maximum rates which are in force in the Land where the customer
maximum rates in force in that Land, in so far as the customer proves that he has received offers exceeding the maximum rates in force in his
demand repayment — in the case of c) for at least three months, in the case of d) for at least six months, from the date of the agreement.
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in the Area of the German Federal Republic ) (cont’d)

in per cent per annum

IX. Other Statistics regarding
Money and Credit

: . - Rhineland- Wiirttemberg-
z Schleswig-Holstein?)3)8) Hamburg?)8 : 2 8
Lower Saxony®) swig-Ho )3) 2%)%) Palatinate?) Baden?) Hohenzollern®)
27 Oct. 1950 1 Jan. 1951 27 Oct. 1950 1 Nov. 1950 27 Oct. 1950 27 Oct. 1950
1 1 1 %) . 19 1 9) 1
11/ 1/e 1Y/s 11/:7) 142 13/2
3 3 3 3 3 3
3'/s 3ty 31/, 3, 31/, 31/,
41fy 4'/s 41y 4/s 4'/s 4'fs
1 Sep. 1952 1 Sep. 1952 1 Sep. 1952 1 Sep. 1952 1 Sep: 1952 1 Sep. 1952
For deposited For deposited For deposited For deposited For deposited For deposited
amount amount amount amount amount amount
of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
and over - and over and over and over and over and over
3 3'/s 3 3'/s 3 31/, 3 31/, 3 34/ 3 3'fy
3%s 3%/s 3%/s 3%/s 3%/s 35/s 3%/g 35/g 3%/s 35/s 3%/ 33/g
37/5 9) 4/5?) 37/¢9) 4Y/s?) 37/59) 41/5%) 37/59) 41/59) 37/4 9) 41/89) 37/ 48
41/, ®) 429 4/4°) 4'/2°) 4'/49) 41/2%) 41/, ®) 41/, %) /) 41/, 44 4/
3 31/y 3 3Y/s 3 31/, 3 31/, 3 31/, 3 31,
38/ 35/s 3%/ 3%/s 3%/s 35/ 33/s 3%/ 383 35/g 38/g 3%/g
3%/, 4 3%y 4 33/4 4 38/, 4 33/4 4 33/4 4
4'/g 4%/s 4!/s 4%/g 41y 43/s 4/q 43/ 41/s 4%/g 41fs 4%y
1, Preferential i‘ntnerest. at_a | Preferential interest, at a | Preferential interest may be | Principles Governing the 1,
maximum of /4%, may be | maximum of ¥/:%, may be granted in accordance with | Granting of Preferential maximum
granted by those private | granted by those private | the notice issued on 23 April | Interest,” according to the
banking firms and Credit banking firms and Credit | 1940 by the Reich Credit | version of 4 March 1941 Preferential interest may be
Cooperatives in whose case | Cooperatives in whose case | Supervision Office regarding | (Reich Gazette No. 54). | granted by those banks
the total deposits of their | the total deposits of their | the agreement of 23 Dec. which, on the basis of their
customers, according to | customers, according to | 1936 on creditor interest Balance Sheet of 31 De-
paragraph 2 of the Instruc- | paragraph 2 (2) of the | rates, with the qualifica- cember 1947, are entitled
tions regarding Minimum | Instructions regarding Mi- | tion that the balance-sheet to do so according to the
Reserves issued on 20 Mardh | nimum Reserves issued on | totals named therein as lim- “Principles Governing the
1950 by the Land Central | 23 December 1948 by the | iting the rate of preferential Granting of Preferential
Bank of Schleswig-Holstein, | Land Central Bank of the | interest are reduced to 1,oth Interest*.  Where fxed
didnot exceed DM1,000,000 | Hanse Town Hamburg, did | of theif previous amount. monies are received in
on 31 December 1948. not exceed DM 1,000,000 amounts of DM 100,000
on 31 December 1948. and over, preferential in-
terest may not. be granted.
rates published by the Bank Supervisory Authorities of the individual Lands. — % Maximum rates. — 3) In the case of trans-

and over, if competitors in other Lands are offering higher rates, Banks may apply the maximum rates which are in force in the Land in
1%/8/o. —®) To prevent an efflux of money into other Lands as the result of creditor interest rates having been fixed at differential levels, banks
is resident, or b) without regard to the customer’s place of residence, meet bids from banks in another Land by quoting rates up to the
own Land. — °) The rates mentioned ad ¢) and d) may only be granted in cases where the customer does not take advantage of the right to
Otherwise only the rates for fixed monies (4c or 4d) may be credited.




IX. Other Statistics regarding 4. Debits to Accounts of Non-Bank Customers

Money and Credit . .
y at Commercial Banks and Postal Cheque Offices™)?)
(In millions of DM)
Month Debits , Month Debits
1951 June 36,080.5 1952 March 41,057.9
]uly 36,359.5 April 39,023.0
August 36,760.0 May 38,525.6
September 38,2233 June 40,028.0
October 39,863.4 July 40,893.2
November 39,455.9 August 40,585.3
December 43,420.6 September 43,671.0
1952 January 40.230,5 October 44,329.7
February 37.337.0
*) Alterations as compared with previously published figures are due to subsequent cor-
rections. — 1) Excluding Agricultural Credit Cooperatives.
5. Issues of Long-Term Bonds and Shares
* In the Area of the German Federal Republic (In millions of DM)
Long-Term Bonds Shares Total
of which: Total Half
Period L Half- S ye:rl}: Since Since
Mortgage [Communal | Industrial | Bonds of of lg:glsic yearly Curl?ecrfcy or CE"fenCY Cltlmf'ency
Bonds | Bonds Bonds Banks | 4 iy or Monthl eform etorm
uthorities Monthly Reform ¥
1948
From the Currency Re-|
form until December 32.5 4.0 10.0 — — 46.5 46.5 0.5 0.5 47.0
1949 Ist Half-year 188.0 55.5 153.0 - 64.0 460.5 507.0 28.9 29.4 536.4
2nd Half-year | 164.5 73.0 147.7 160.0 296.4 841.6 1,348.6 12.7 42.1 1,390.7
1950 1st Half-year | 145.0 57.0 41.5 8.0 40.6 292.1 1,640.7 19.1 61.2 1,701.9
2nd Half-year 99.5 133.1 112.0 - 176.5 521.1 2,161.8 36.3 97.5 2,259.3
1951 January 25.0 10.0 — - 64.3 99.3 2,261.1 11.0 108.5 2,369.6
February 25.5 5.0 - - 1.3 31.8 2,292.9 7.0 1155 2,408.4
March 26.0 - 20.0 - 1.1 47.1 2,340.0 3.3 118.8 2,458.8
April 30.0 — - - 1.1 31.1 2,371.1 9.4 128.2 2,499.3
May 16.8 5.0 - - 3.7 25,5 2,396.6 5.3 133.5 2,530.1
June 55.7 — 18.0 - 50.2 123.9 2,520.5 77.4 210.9 2,731.4
July 30.0 22.0 - - 0.5 52.5 2,573.0 26.3 237.2 2,810.2
August 65.0 10.0 5.0 — 1.0 81.0 2,654.0 8.3 245.5 2,899.5
September 70.0 5.0 0.2 - 3.2 78.4 2,732.4 4.5 250.0 2,982.4
QOctober 31.0 - 10.0 bt 1.6 42.6 2,775.0 4.3 254.3 3,029.3
November 85.0 - - - 1.4 86.4 2,861.4 6.4 260.7 3.122.1
December 45.0 - 47.0 - 1.1 93.1 2,954.5 11.6 2723 3,226.8
1952 Ianuary 14.0 60.0 31.5 - 0.2 105.7 3,060.2 12.2 284.5 3,344.7
February 20.0 5.0 1.2 — — 26.2 3,086.4 5.1 289.6 3,376.0
March 81.5 50.0 21.5 — 3.0 156.0 3,242.4 11.4 301.0 3,543.4
April 45.0 8.0 4.9 — 1.8 59.7 3,302.1 28.1 329.1 3,631.2
May 60.0 15.0 — — 177.7 252.7 3,554.8 10.7 339.8 3,894.6
June 15.0 5.0 - — 1.8 - 218 3,576.6 16.7 356.5 3,933.1
July 47.5 5.0 - - 17.4 69.9 3,646.5 13.7 370.2 4,016.7
August 55.0 20.0 35.0 - 13.3 123.3 3,769.8 15.7 385.9 4,155.7
September 56.0 5.0 — — 4.0 65.0 3,834.8 47.3 433.2 4,268.0
October 95.0 10.0 — - . 105.0 3,939.8 28.6 461.8 4,401.6
November 68.0 o= — - : 30.7 98.7 4.038.5 57.4 519.2 4,557.7
[
Total: 1,691.5 562.6 658.51) 168.0 957.92) | 4,038.5 4,038.5%) 1 519.2 519.2 4,557.7
Of which placed up to
30 November 1952 1,385.8 433.8 320.8 121.4%) 887.6°%) — ] 3,149.4 -— 491.5 3,640.9
1) Of which, DM 110.1 million of Convertible Bonds. — *) Of which DM 229.3 million interest-bearing Treasury Bonds of the Lands. —
3) Of the fixed-interest-bearing securities (excluding loans of the Public Authorities), DM 8 million bear interest at 31/2%/s, DM 0.1 million at
41/5%/0, DM 2,217.5 million at 5%, DM 160.0 million at 51/2%s, DM 36.7 million at 6%0, DM 633.3 million at 61/2%0, and DM 25.0 million
at variable rates. — 4) Of which, DM 60 million from the Unemployment Insurance Fund. — %) Including those amounts of the Federal
Railways Loan which were temporarily exchanged for Special Treasury Bills of the Federal Railways. .
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IX. Other Statistics regarding
Money and Credit
6. Equalisation Claims of Banks, Insurance Companies and Building and Loan Associations ¢

(In millions of DM)
a) By Categories of Creditors and of Claims®

Equalisation | of which: Debt 31/2%/g
. Claims Bearin - Certificates Ann'ulty
Category of Creditors Total | under At 3% | At 31/2%0 | At 41/2%0 g Special  |beari Equalisation
Conversion 2) 3) 2 . mo quI:flisation cariig r;o Claims
Legislation interest?) | Claimss) | interest?) 8)
A. Banks and similar Institutions ‘ !
Bank deutscher Linder 6,088 5,466 5,466 | — - — - 622 -
Land Central Banks 2,564 2,564 2,564 - — — - - —
Postal Cheque Offices and .
Postal Savings Banks 227 227 227Y) — — - — — —
Commercial Banks 6,362 6,362 5,751 - 432 73 106 - -
Sub-Total 15,241 14,619 | 14,008 — | a2 | 73 106 622 —
B. Insurance Companies 4,048 2,69310) T 2,610 — \ 20 63 — 1,355
C. Building and Loan ; !
Associations 63 63 — 62 | — ‘ - 1 — -
D. Total 19,352 17,375 | 14,008 2,672 432 } 93 170 622 1,355

1) The figures contained in the table have been compiled on the basis of the Conversion Accounts, either as confirmed or, where these have not yet been confirmed, on that
of the estimated Conversion Accounts which the institutions had to lodge with the Land Central Banks for the purpose of calculating interest as at 30 April 1952. They
accordingly represent the Equalisation Claims originally allotted, except that the trifling amounts so far redeemed are no longer included in the reported figures. —
2) Normal type for credit institutions (Conversion Law, Art. 11). — %) Normal type for insurance companies and building and loan associations (Art. 10 of Regulation 23
under the Conversion Law and Art. 3 of Reg. 33/Conversion Law). — *) For the purpose of covering bonds and sigpilar securities issued by the appropriate institutions
(Art. 22, Conv. Law). —— %) For unredeemed interest liabilities of financial institutions (Art. 2 of Reg. 27/Conv. Law) and for certain reserves of insurance companies
(Art. 15, Reg. 43/Conv. Law). — ©) For conversion costs (Art. 2, Reg. 45/ Conv. Law). — 7) Claims of the Bank deutscher Linder on the Federal Government arising from
the arrangement in respect of Pre-Capitulation Accounts in West Berlin according to the Bank deutscher Linder's returmn. — %) Issued under the “Law on Payments in
respect of Annuity and Pension Insurances entered into before the Currency Reform” (Law on Supplementary Pension Payments) dated 11 June 1951. The amount is that
given in the statistics of indebtedness of the Federal Government as at 30 June 1952, > ) Under an agreement between the Federal Ministry of Posts and the Federal
Finance Ministry the Equalisation Claims of the Postal Administration bear no interest. — 10 In the collection of the statistics it-proved impossible fully to record the
Equalisation Claims of the insurance companies. The figures for a considerable number of the small institutions are missing. Since however these figures, as estimated
by the Land Central Banks, hardly exceed DM 1,000 in each case, the missing amounts are not likely to affect the total substantially.

b) By Categories of Debtors )%

Central Postal Cheque Buildin
Dei All Creditor . Offices and Commercial Insurance g
ebtors * nstituti Banking ; 0 and Loan
nstitutions S Postal Savings Banks Companies | 4 o0
ystem B k | ssociations
anks
I. Federal Government
Equalisation Claims

under Conversion

Legislation 5,578 5,466 112 - -
Debt Certificates

bearing no’interest 622 622 - -
Annuity Equalisation

Claims 1,355 — — - 1,355

Federal Government, .
Total 7,555 6,088 112 — 1,355
1. Lands

Baden 286 77 1 202 5 1
Bavaria 2,217 449 24 1,258 484 2
Bremen 221 71 — 118 10 2
Hamburg 1,043 196 17 155 ‘ 474 1
Hesse 1,060 245 . 12 621 177 5
Lower Saxony 1,373 306 14 789 259 5
North Rhine-

Westphalia 2,965 640 30 1,523 765 7
Rhineland-Palatinate 541 141 3 350 44 3
Schleswig-Holstein 418 125 - — 251 41 1
Wiirttemberg-Baden 1,426 251 14 694 431 36
Wiirttemberg-

Hohenzollern 234 59 0 172 3 -
Lindau 13 4 — 9 0 —

Lands, Total 11,797 2,564 115 ; 6,362 2,693 ! 63
M1I. Federal Government ‘
and Lands 19,352 | 8,652 227 6,362 | 4,048 ; 63

1) See footnote 1) to the table above. — 2) This breakdown of the Equalisation Claims by categories of debtors does not represent the charge
which must be expected to fall eventually on the individual debtors under the provisions of the Conversion legislation. In the absence of more
precise data the Equalisation Claims have as a rule been allocated to that Land in which the institution in question has its registered office.
In the following cases further changes must be expected to arise in the allocation of the Equalisation charge:
a) Transferred banks and similar institutions, in accordance with Article 8 of Regulation 35 under the Conversion Law.
b) Postal Cheque Offices, in accordance with Article 6, paragraph 2 of Regulation 46 under the Conversion Law.
¢) Banks with branches in more than one Land in the West German Currency Area, in accordance with Article 10, paragraph 5 of
the Bank Regulation.
In particular, the final allocation of Equalisation Claims for the former large banks has still to be made. The present statement in-
cludes the Equalisation Claims of the former successor institutions of such large banks, as these stood on 30 April 1952,
In regard to the allocation of the service on Equalisation Claims of the insurance companies and building and loan associations, reference
is made to the provisions contained in Article 10 of Regulation 23 under the Conversion Law, and in Article 3 of Regulation 33 under that Law.
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X. Public Finances

1. Budgetary Receipts and Expenditure of the Federal Government

(In millions of DM)

| Financial Year 1951/521)

Financial Year 1952/531)

Type of Receipts or Expenditure Total?) of which: April May June July August
August
LReceipts
1. Federal Taxes and Customs 13,332.0%) 1,028.7 1,194.9 1,165.9 1,218.2 | 1,241.7 1,182.7
2, Federal Quotas of Income Tax
and Corporation Tax 2,218.3 109.4 154.1 113.3 367.3 171.1 458.8
3. Contribution by Federal Postal
Administration 154.2 16.7 13.0 13.0 13.0 13.0 13.0
" 4. Gross Receipts from Coinage 141.8 20.0 — - - — 21.4
5. Quotas of Lands in Federal
Expenditure 77.6 6.3 — — 11.1 3.3 —
6. Administrative Receipts 452.2 - 24.7 20.7 25.9 14.4 66.9
7. Loans 35.8 — — 0.1 — — 0.1 182.89%)
8. Other Receipts -— 49.7 hand - 7.9 10.0 3.4
Budgetary Receipts
(Total of Items 1 to 8) 16,411.9 1,230.8 1,386.6 1,313.0 1,643.5 1,483.3 1,929.0
Transit Entries and Items earmarked
for Specific Purposes?) 1,042.7 — 17.9 19.0 22.6 16.2 18.5
Total of Receipts 17,454.59%) 1,230.8 1,404.6 1,332.0 1,666.1 | 1,499.5 1,947.6
II.LExpenditure
1. Occupation Costs and .related
expenses 6,968.7 518.6 80.1 329.6 439.4 517.2 620.9
2. Social Charges resulting from
the War 3,828.2 235.4 258.5 344.2 431.9 368.2 503.9
of which:
a) Relief for effects of the War 433.6 26.9 31.7 25.1 30.5 44.3 32.7
b) Pensions to expelled public
officials, and to their surviving
dependents 359.9 30.7 63.2 40.0 39.5 49.4 50.6
¢) Assistance to former members
of the armed forces, and to their
surviving dependents 139.9 12.3 25.7 15.2 15.5 20.8 20.0
d) Pensions to victims of the war 2,877.9 164.5 136.2 262.3 344.7 252.9 399.4
3, Other Social Charges 2,340.8 283.2 325.1 227.7 202.5 216.7 214.7
of which:
a) Unemployment Relief 1,037.6 85.7 94.1 103.6 89.0 93.9 86.6
b) Contributions to Social Insurance 1,299.5 197.5 230.5 123.4 112.8 122.2 127.5
4. Financial Assistance to Berlin 565.1 63.7 40.7 45.8 51.0 45.8 45.8
5, Price Equalisation Scheme for
imported Foodstuffs and Fertilisers 595.1 49.6 40.9 52.2 44.7 36.3 65.2
6. Building of Dwelling Houses 300.5%) 10.2 2.3 8.9 22.2 58.6 50.8
7. Debt Service 258.0 7.4 11.3 9.8 80.2 4.0 4.9
8. Costs of Coinage 57.4 8.4 o1 0.8 2.7 1.2 1.5
9. Other Expenditure 1,748.0 145.1 1123 132.0 139.0 200.4 422.97)
Budgetary Expenditure .
(Total of Items 1 to 9) 16,661.8 1,321.6 871.3 1,151.0 | 1,413.5 | 1,448.2 1,930.6
Transit Entries and Items earmarked
for Specific Purposes?) 1,024.7 4.0 — 20.7 21.5 17.3 16.7
Total of Expenditure 17,686.4°) 1,325.6 871.3 1,171.8 1,435.0 | 1,465.6 1,947.2
Ill.Excess of Receipts (+),
orof Expenditure (—) — 2319 — 94.8 + 533.3 + 160.2 H 231.1 | + 339 + 0.3

!) For 1951/52 excluding, for 1952/53 including the Federal Taxes accruing in Berlin and the Federal expenditure incurred in
Berlin. — 2) Excluding “overlap“ period. — 3) Differences from the figures published in previous Reports are due to the fact that
the “Supplement charged to promote the Building of Miners’ Dwellings“, which was formerly included in this item, is now shown
under “Transitory Entries and Items earmarked for Specific Purposes”. — ¢) Supplement charged to promote the Building of Miners’
Dwellings, STEG monies, ER.P. contributions, E.R.P. loans. — %) Differences from previously published figures are due to the
inclusion of a transitory item, not shown previously, of DM 925.8 million of E.R.P. loans. — 5) Interest-free loan granted by the Bank
deutscher Linder for the Federal Government’s subscription payments to the International Monetary Fund and the International
Bank for Reconstruction and Development. — 7) Including subscription payments to the International Monetary Fund and the Inter-
national Bank for Reconstruction and Development.
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2. The New Indebtedness of the Federal Government?) since the Currency Reform  X. Public
(In millions of DM)

Borrowings N°‘l’,'i"Y¢‘es"
- N earing R

Cash Treasury from Chief Treasury Bonds . Of wh}dl,
Position | Advances | “pop © T 1 Office Premium Drawings

atend of | by Bank Circy- | forlm- of which: | Treasury | Total?) on the

Month deutscher lation | Mediate Total at Bonds “Credit

Linder Assist- ora medium Limit”

term
ance

1951 June 526.7 416.0 200.0 198.5 - 1.7 1,342.9 942.7

Sep. 166.6 630.0 250.0 333.4 36.2 324 1,412.4 796.6

Oct. - 683.5 100.0 591.4 92.1 { 326 | 1,407.5 683.5

Nov. - 642.3 100.0 664.4 | 109.0 33.6 | 1,440.3 642.3

Deec. - 608.2 100.0 697.8 | 123.7 33.8 | 1,439.8 608.2

1952 Jan. — 486.8 — 688.2 131.5 34.1 1,209.1 486.8

Feb. 88.0 469.1 - 593.8 153.3 35.7 1,186.6 557.1

Mar. 184.1 461.6 - 606.9 194.3 35.9 1,288.5 645.7

Apr. 271.7 544.2 - 699.0 258.5 36.0 1,551.0 815.9

May 122.9 598.4 — 818.0 288.7 36.3 1,575.6 721.3

June — 533.2 - .-817.7 292.4 36.6 1,387.5 533.2

July - 480.8 - 819.2 | 294.0 367 | 1,336.7 480.8

Aug. - 471.8 - 832.5 | 327.6 36.9 | 1,341.2 471.8

Sep. — 394.8 - 823.4 |'367.6 369 | 1,255.1 394.8

Qct. - 316.1 - 830.1 433.1 37.0 1,183.2 316.1

Nov. - 232.9 - 795.1 5339 37.1 1,065.1 232.9
1) Only indebtedness newly incurred inside Western Germany since the Currency Reform; not including
Equalisation Claims and not including the interest-free loan granted by the Bank deutscher Linder
for the Federal Government’s subscription payments to the International Monetary Fund and the
International Bank for Reconstruction and Development. — 2) Difference due to rounding off of figures.

3. Yield of Federal Taxes and Taxes of the Lands 1)
(In millions of DM)

Finances

Financial Year

Category of Tax 1950/51 | 1951/52%) 1952/53
Total April to June July August September Qctober?)
I Taxes on Property
and Transactions
Total 11,514.4 17,307.2 4,722.2 1,476.4 1,403.9 2,308.7
Of which
Wages Tax 1,690.4 2,959.9 758.8 320.8 307.7 304.9 318.8
Assegsed Income Tax 1,949.9 2,611.3 864.1 207.9 177.3 641.0 233.1
Corporation Tax - 1,528.4 2,539.5 619.6 93.1 79.1- 499.6 70.9
Property Tax 109.1 128.4 42.8 2.9 25.6 3.6 .
Turnover Tax 4,921.1 7,219.3 1,927.4 677.6 660.7 653.5 758.8
Motor Vehicle Tax, in-
cluding Supplementary
Motor Vehicle Tax 346.4 407.0 111.1 43.4 31.5 34.1
Bills of Exchange Tax 47.6 54.5 15.0 5.2 4.5 5.0
Transport Tax 240.9 332.3 89.4 32.8 34.9 35.2
Berlin Emergency Levy - 389.0 644.7 177.6 . 51.9 45.8 100.2
I Customs and Excise
Total 4,636.7 5,426.7 1,365.8 473.0 437.2 561.3
OFf which .
Tobacco Tax ) 2,093.4 2,227.6 560.3 188.6 147.2 252.7 203
Coffee Tax 356.2 430.0 123.1 42.3 | 42.0 41.3 48
Sugar Tax 386.6 400.7 69.1 275 | 32.1 36.5 38
Salt Tax 39.5 38.7 8.1 2.8 3.1 3.3
Beer Tax 314.6 281.7 73.4 29.5 29.7 38.6
Yield of Spirit Monopoly 495.0 524.3 108.0 34.0 31.5 34.5
Tax on Matches 60.9 58.9 12.9 4.2 4.8 4.8
Equalisation Tax on i
Mineral Qils 96.9 543.1 135.0 49.1 59.1 60.1 .
Customs 706.9 830.5 255.0 88.4 81.3 82.8 102
Total : 16,151.1 22,733.8 6,088.0 1,949.4 1,841.1 2,870.0 2,100
Of which the amounts to )
be transferred to the
Federal Republic®) were: 9,855.8 13,341.4 3,487.1 1,205.6 1,149.0 1,311.7

1) Not including Berlin. — 2) Not including the shares in the yield of the Income Tax and Corporation Tax paid over to the Federal
Government since the beginning of the financial year 1951/52. — 3) Not including “overlap” period. — %) According to the pro-
visional reports. — Source: Federal Finance Ministry.
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X. g‘;’;;cc N 4. Circulation of Non-interest-bearing Treasury Bonds and Treasury Bills in the Area
of the German Federal Republic
(In millions of DM)
German South-West E dGerlmli;n 1
- edera. osta
Position Federal Government Lands Federal Railways Getman Railwaye yeita Totall
at End tration (C;ucu a-
tion at
of . . : Non-interest- .
Non-interest- Non-interest- Non-interest- ' Non-interest- Non-interest-| End of
Month T\gearing Treasury bearing | 1reasury Tbearing .I?fe“a‘s‘ﬁfy Treasury belanriflrge Treasury °L’e§':i§§es' Month)Y)
Teasury i Treasury i reasury . i T i T
reasur Bills reasu: Bills Basar Bo;:-?‘ess?’esc”ml Bills Teasury Bills feasury
1951
March 196.2 457.9 2.8 210.3 40.3 - 602.3 50.2 29.5 — 1,589.4
June 198.5 416.0 2.8 160.7 115.3 — 598.6 24.1 18.5 — 1,534.5
Sep. 333.4 630.0 2.8 121.6 157.6 — 586.1 23.6 7.9 — 1,863.0
Oect. 591.4 683.5 2.8 125.7 148.5 - 623.9 8.3 1.9 - 2,186.0
Nov. 664.4 642.3 2.8 110.8 168.2 — 583.4 5.1 0.9 - 2,177.8
Dec. 697.8 608.2 11.8 122.9 151.1 48.9 642.1 4.5 b — 2,287.3
1952 ‘
Jan. 688.2 486.8 82.6 102.7 188.9 284.8 581.7 3.3 - - 2,419.0
Feb. 593.8 469.1 86.3 96.2 172.4 329.6 578.0 3.2 - - 2,328.4
March 606.9 461.6 86.3 85.5 179.6 335.0 565.1 1.5 — 62.6 2,384.1
April 699.0 544.2 84.4 £0.3 177.4 335.0 599.1 0.2 - 912 | 2,610.7
May 818.0 598.4 83.4 78.1 178.4 335.0 605.5 0.1 — 99.3 2,796.2
June 817.7 533.2 52.3 94.2 262.8 335.0 526.1 - — 1101 | 2,731.3
]uly 819.2 480.8 54.3 91.4 319.1 335.0 468.3 — — 149.4 2,717.5
Aug. 832.5 471.7 62.0 94.2 327.8 335.0 429.0 - — 150.0 2,702.2
Sep. 823.4 394.8 59.3 67.4 331.2 335.0 398.1 — — 150.0 2,559.2
Oct. 830.1 316.1 335.6 335.0 376.8 - — 150.0
Nov. 795.2 232.9 339.3 335.0 385.4 ~ - 150.0
1) Difference due to rounding off of figures.
5. Financial Position of Unemployment Insurance
in the Area of the German Federal Republic?)
Receipts Expenditure !
of which of which Total Recipients
Surplus ‘ of
u 1 (+) Surplus;s | Unemploy-
. nemploy- .. | since the
Period Total Contri- Total ment | ©F %)_e)ﬁat Currency | Insment
butions Insurance Reform®) B urance
Benefit enefit?)
. Millions of DM Number
Financial Year |
1950/51 1,153.9 1,098.1 880.2 604.8 +273.7 733.6
Financial Year
1951/52 1,374.3 1,287.5 1,082.6 733.6 +291.7 1,021.0 .
June 110.7 106.9 70.0 45.3 + 40.7 847.9 340,884
September 106.7 104.3 67.0 432 | + 397 972.5 | 322,874
Qctober 125.0 115.3 75.7 45.6 + 49.2%9| 1,021.7 319,506
November 114.3 111.6 73.4 44.3 + 40.9 1,058.3 357.984
December 108.9 100.6 88.6 57.0 + 20.3 | 1,078.6 540,991
January 141.9 124.1 125.6 94.9 | + 16.3 | 1,094.9 | 709,599
February 112.4 100.9 138.2 108.1 | — 25.8 | 1,069.1 | 788,456
March 117.8 106.1 134.6 100.9 — 16.7 | 1,052.4 | 554,624
Supplement 7.1 2.1 38.4 15.2 — 31.3 | 1,021.0
Financial Year!)
1952/53
April 114.5 108.4 93.2 65.8 | + 21.3 | 1,013.3 || 516,548
May 121.3 113.3 97.9 66.1 + 23.4 1,036.7 434,327
June 124.3 118.4 101.7 60.8 + 226 1,059.3 411,732
July 137.0 124.4 98.4 59.3 + 38.7%| 1,098.0 | 376,162
August 125.2 119.6 92.7 52.4 -+ 32.4%)| 1,130.4 | 340,353
g ;
September 126.9 123.4 118.2 466 | + 8.7 | 1,143.6%) | 320,704
October 147.9 137.9 90.4 44.6 + 57.49| 1,200.6%) | 317,170
November 132.6 128.8 91.1 44.5 + 41.5 1,242.1 ¢ 400,398
1) As from the beginning of the financial year 1952/53, including Berlin. — 2) Position at end of
g 4
month; excluding arrears of repayments due from Lands. — %) Position at end of month. — %) Dif-
ference due to rounding off of figures. — ) Figure adjusted as a result of transfers in the books. —
Source: Federal Institution for Labour Exchanges and Unemployment Insurance.
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6. Receipts and Expenditure of the Immediate Assistance and the Equalisation of Burdens Funds X Eublic
inances
(In millions of DM)
1. Immediate Assistance in the former Combined Economic Area
Receipts Expenditure
of which of which
. |
Period Total Immediate Immediate | 15 %0 Con- Other Total for for
Assistance Assistance | version Land Receipts purposes of | purposes of
General Levy | Special Levy Charges P consumption | production
September 1949
up to and including .
31 March 1952 4,265.1 3,634.3 361.4 109.1 160.3 3,872.6 2,212.6 1,660.0
1952 April 41.6%) 29.0 1.8 5.5 5.3 98.9 74.4 24.5
May 229.6 215.5 1.2 4.2 8.7 100.1 68.6 31.5
June 71.1 48.9 0.9 4.6 16.7 131.3 62.5 68.8
July 48.3 33.7 1.1 7.9 5.6 117.7 61.6 56.1
August 206.2%) 194.9 1.5 4.5 5.3 80.3 51.0 29.3
Total Period
of Immediate
Assistance 4,861.9 4,156.4 367.9 . 135.8 201.8 4,400.9 2,530.7 1,870.2
2. Equalisation of Burdens in the Area of the German Federal Republic
Receipts Expenditure
of which of which
Period Levy on Levy o f f
’ Total Property Proﬁtz from Morty ane Other Total ur c?sres of ur c?sres of
Levy : gag Receipts®) PUrposes purposes
Credits Profits?) consumption | production
1952 September 59.5 46.6 — 5.2 7.7 137.7 68.7 69.0
October 84.6 33.3 — 38.5 12.8 111.3 62.2 49.1
November 339.7 277.2 — 223 40.2 104.1 57.9 46.2
1) Adjusted. — 2) The Levy on Mortgage Profits accrues in full to the Equalisation of Burdens Fund. — 3) Partly estimated.
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XI. Foreign

1. Foreign Trade Balance of the German Federal Republic+):
- (In millions

1950 1951 ' 1952
Countries

Total May ' June July August September Ogtober November

L. E.P.U. Countries, total Inperts 7,868.5 8,872.5 727.7 7029 7711 | 745.3 8312 1,039.9 9425
E)Eports 6,316.0 10,627.6 996.4 992.9 1,045.5 969.8 1,030.1 1,056.6 975.2

f which Balance — 1,552,5 + 1,755.1 + 268.7 +  290.0 + 2744 + 2245 + 1989 + 16.7 + 32.7

of which:

1. Continental Imports 5,753.0 6,055.1 515.7 521.5 568.5 539.1 628.3 781.1 718.1
E.P.U. Count-ies Exports 5,396.4 8,297.6 807.7 782.5 844.6 779.7 859.8 873.9 812.1
Balance — 356,66 | + 22425 |+ 2920 | + 2610 | + 2761 + 2406 | + 2315 + 9238 + 940

2. Sterling Countries Imports 1,846.1 2,506.7 195.7 161.5 180.6 180.0 175.0 230.0 197.7
Exports 865.4 2,151.8 171.2 191.8 175.7 171.4 149.4 168.5 144.0

Balance — 9807 | — 3749 | — 245 | + 303 | — 49 | — 86 | — 256 | — 61,5 | — 537

3. Other E.P.U. Countrles Imports 269.4 310.7 16.3 19.9 22,0 26.2 27.9 28.8 26.7
gngm}reﬂa' A':“ under Exports 54.2 198.2 17.5 18.6 25.2 18.7 20.9 14.2 191

.N. Trusteeship, — - - - — —

Anglo-Egyptian Sudan) Balance 215.2 112.5 + 1.2 1.3 + 3.2 7.5 7.0 14.6 —_ 7.6

IL Other Offset-Accoune Imports 984.8 2,173.0 216.2 163.0 173.2 172.1 168.7 166.9 142.8
Countries, total ¢)) Exports 1,003.6 2,320.1 267.8 238.8 277.8 217.8 231.7 216.1 204.1
of which: Balance + 18.8- | + 147.1 + 51.6 + 75.8 + 104.6 + 45.7 + 63.0 + 49.2 + 61.3
1. Latin America Imports 285.0 1,092.3 110.8 677 70.1 55.6 58.8 65.5 57.2
Exports 2521 1,254.4 128.7 113.2 1259 88.1 94.4 95.1 85.1

Balance _— 32.9 + 162.1 + 17.9 + 45.5 + 55.8 + 32,5 + 35.6 + 29.6 + 279

2. Europe Imports 523.9 805.3 92.9 84.2 88.5 90,2 81.1 84.6 71.6
Exports 598.9 8015 109.5 97.6 122.8 102.4 103.2 91.4 97.0

Balance + 75.0 - 3.8 + 16.6 + 13.4 + 34.3 + 12.2 + 221 + 6.8 + 25.4

3. Africd Imports 99.0 103.1 3.4 4.5 9.2 17.6 20.2 5.5 6.7
Exports 80.7 124.7 11.5 13.3 14.3 13.6 12.4 14.8 10.0

Balance — 18.3 + 21.6 + 8.1 + 8.8 + 5.1 —_ 4.0 — 7.8 + 9.3 + 3.3

4. Asis Imports 76.9 172.3 9.1 6.6 5.4 8.7 8.6 11.3 7.3
Exports 71.9 139.5 18.1 14.7 14.8 13.7 217 14.8 12.0

Balance —_ 5.0 | — 328 + 9.0 + 8.1 + 9.4 + 5.0 + 13.1 + 3.5 + 4.7

. Free Dollar Countries, total!)?) Imports 2,505.3 3,679.9 2282 253.6 290.4 275.4 273.0 288.8 325.5
Exports 1,017.8 1,598.6 140.4 143.4 162.2 157.8 161.2 182.4 187.1

Balance — 1,487.5 — 2,081.3 — 87.3 - 1102 — 1282 — 1176 — 1118 - 106.4 — 1384

of which:

1. United States of America Imports 1,811.2 2,721.8 154.8 161.9 176.8 137.1 1340 166.3 197.7
Exports 433.0 991.9 80.2 69.8 89.7 78.2 89.1 101.1 102.4

Balance — 13782 | — 1,7299 |— 746 |-— 921 |— 871 |— 589 | — 449 | — 652 | — 953

2. Canada Imports 42,5 216.1 18.7 35.6 63.8 86.9 71.1 62.3 66.7
Exports 41.4 104.2 6.5 6.8 8.5 8.6 10.4 10.3 8.9

Balance — 1.1 — 1119 —_ 12.2 — 28.8 —_ 55.3 — 78.3 — 60.7 —_ 52.0 — 57.8

3. Latin America - TImports 492.8 305.3 - 30.2 30,0 29.3 30.3 39.8 343 30.8
Exports 400.1 299.3 32.2 44.2 35.8 45.4 36.7 44.9 41.8

Balance — 92.7 — 6.0 + 2.0 + 14.2 + 6.5 -+ 15.1 —_ 3.1 + 106 + 11.0

4. Europe Imports 10.3 3.4 2.7 2.4 0.3 0.2 2.6 3.5 2.7
Exports 2.1 20.2 3.0 3.2 4.9 3.0 3.3 3.0 5.2

Balance + 11.8 + 16.8 + 0.3 + 0.8 + 4.6 + 2.8 + 0.7 — 0.5 + 2.5

5. Africa Imports 3.7 6.9 0.8 0.3 1.5 01 0.3 0.7 0.1
Exports 3.9 213 1.5 1.3 1.5 2.1 1.7 2.6 1.5

Balance + 0.2 + 14.4 + 0.7 + 1.0 + 0.0 + 2.0 + 1.4 + 19 + 1.4

6. Asia Imports 144.8 426.4 210 23.4 18.7 20.8 25.2 217 27.5
Exports 117.3 161.7 17.0 18.1 21.8 20.5 20.0 20.5 27.3

B;lance — 275 —  264.7 — 4.0 — 5.3 + 3.1 _— 0.3 —_ 52 —_ 1.2 — 0.2

IV. Countries not ascertained, and  Imports 15.3 0.1 - —- - o1 - — —
Arctic and Antarctic Regions Exports 24.8 30.5 2.9 3.3 3.2 2.3 3.0 2.7 3.0
Balance + 9.5 + 30.4 + 2.9 -+ 3.3 + 3.2 + 2.2 + 3.0 + 2.7 + 3.0

Total of All Countries Exports 11,3739 14,725.5 1,172.1 1,119.5 1,234.7 1,192.9 1,272.9 1,495.6 1,410.8
Imports 8,362.2 14,576.8 1,407.5 1,378.4 1,488.7 1,347.7 1,426.0 1,457.8 1,36%9.4

Balance — 3,011.7 | — 1487 + 2354 + 2589 + 2540 +  154.8 + 1531 — 37.8 -— 414

+) Including West Berlin. — *) Total foreign trade; imports according to countries of production, exports according to consumer countries. — 1) Including. overseas ter-
countries, do not belong to the Sterling Area) account in pounds sterling, — ) In comparing the results for 1950 with those for 1951, allowance must be made for
is shown among the Other Offset-Account Countries, and as from June 1952 among the Free Dollar Countries. — ¢) Up to and including September 1952 Eritrea is shown
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Trade

by Groups of Countries, or Countries *)

of DM)
1950 1951. 1952
Countries
Total May June July August September October November
Individual E.P.U. Countries

1. Belgium-Luxemburg!) Imports 503.4 764.4 63.6 65.9 83.4 84.8 1257 156.0 127.6
Exports 691.2 1,020.6 102.2 95.8 108.3 97.1 104.5 123.5 1154

Balance + 1878 |+ 2563 |+ 386 |+ 299 |+ 249 |+ 123 |— 212 |— 325 | — 122

2. Denmark ) TInports 490.7 4262 29.5 33.1 27.6 27.6 417 58.4 49.6
Exports 353.4 535.0 52.3 48.0 43.8 43.5 47.6 56.3 53.7

Balance — 1373 |+ 1088 |+ 228 |+ 149 |+ 162 |+ 159 | + 59 | — 21 | + 4.1

-

3. France!) including Saar Imports 1.260.3 1,079.4 9L.6 84.0 91.8 96.5 101.3 133.4 117.0
Exports 804.7 1,300.8 119.0 106.7 119.4 107.6 119.5 116.5 121.5

Balance — 4556 | + 2214 |+ 274 |+ 227 |+ 276 |+ 111 |+ 182 |— 169 | + 4.5

of which:

Saar Imports  |( 181.2) |( 185.4) [( 22.0) |( 23.3) |( 24.2) | 26.3) |( 27.6) |( 34.1) | ( 35.2)
Exports  |( 152.8) [( 237.4) |( 19.1) |( 17.5) |( 18.4) |( 16.2) |{( 19.1) {( 18.9) | ( 8.4)
Balance (— 2849 [(+ 52,0) | (— 29) [(— 5.8) |(— 58) [(— 101) |(— 8.5) [(— 152) | (— 26.8)

4. Greece Imports 58.3 78.2 9.8 9.0 8.2 9.3 8.0 11.3 12.1
Exports 135.6 139.1 11.1 12.2 19.2 15.3 12,6 10.4 11.2

Balance + 773 |+ 609 | + 13 | + 32 [+ 10 |+ 60 | + 46 |— 09 | — 09

5. Italy?) Imports 507.4 549.0 50.6 56.1 54.1 45.3 49.4 56.8 2.0
including Trieste Exports 494.0 673.3 69.3 75.0 74.3 79.2 74.2 92.3 79.7
Balance — 134 |+ 1243 |4+ 187 [+ 189 |+ 202 |+ 339 |+ 248 |+ 355 |+ 277

6. Netherlands?)  _ Imports 1,256.7 1,030.1 80.7 90.1 91.2 76.8 106.3 1207 12,7
Exports 1,168.7 1,463.8 109.5 103.8 114.6 104.9 1189 |. 126.5 113.3

Balance — 880 | + 4337 |+ 288 |+ 137 |+ 234 |+ 281 | + 126 | + 58 | — 154

7. Indonesia Imports 233.7 279.2 16.0 19.3 19.8 23.7 27.0 240 21.9
Exports 52.2 190.4 14.5 16.8 23.3 17.2 19.2 13.0 17.9

Balance — 1815 | — 88.8 - 15 | — 2.5 + 3.5 | — 6.5 —-— 78 | — 110 [ — 4.0

8. Norway . Imports 217.4 2453 18.4 19.0 36.7 18.3 18.2 25.6 27.4
Exports 119.1 246.5 30.3 35.0 34.3 33.7 39.3 34.6 38.0

Balance — 983 | + 12 |+ 119 |+ 160 | — 24 |+ 154 | 4+ 211 | + 90 | + 1086

9. Austria Imports 1783 237.1 . 313 24.5 29.1 29.2 28.8 36.1 35.8
Exports 311.6 499.7 54.6 52,2 56.6 54.6 51.9 53.5 51.2

Balance + 1333 | + 2626 | + 233 | + 277 |+ 275 |+ 254 [+ 231 |+ 174 | + 154

10. Portugalt) . Imports 74.6 112.1 7.7 6.9 7.6 8.3 111 11.4 11.4
Exports 57.7 106.6 12.7 14.0 13.5 11.7 12.3 12.8 15.1

Balance — 169 |— 55 |+ 50 | + 71 | + 59 | + 3.4 | + 1.2 | + 1.4 | + 3.7

11. Sweden Imports 637.0 803.3 58.0 69.1 80.9 90.1 82.1 92.7 72,6
Exports 531.2 973.8 101.2 97.8 97.3 98.3 1227 109.1 97.0

Balance — 1058 |+ 1705 | + 432 | + 287 | + 164 | + 82 | + 406 | + 164 | + 244

12. Switzerland Imports 350.3 378.3 41.7 37.0 38.0 33.2 42.0 48.8 45.8
Exports 492.3 898.9 88.3 90.9 110.1 82.4 101.7 95.1 85.4

Balance + 1420 |+ 5206 |+ 466 |+ 539 |+ 721 | 4+ 492 |+ 597 |+ 463 | + 396

13. Turkey Imports 218.6 3517 32.8 26.8 19.9 19.7 13.7 2.9 38.1
Exports 236.9 439.5 57.2 51,1 53.2 51.4 54.6 433 30.6

Balance + 183 |+ 878 |+ 244 |+ 243 |+ 333 |+ 317 [+ 409 |+ 134 |— 75

14, Great Britain')*) Imports 1,007.4 1,288.8 111.8 90.7 99.4 101.4 101.1 1412 118.6
Exports 509.3 1,290.8 106.8 1211 110.8 100.2 97.8 100,0 85.9

Balance — 4981 | + 20 — 50 |+ 304 |+ 114 |— 12 |— 33 |— 412 |[— 327

15. Other Participating Sterling  Imports 25.3 20.1 0.4 0.5 0.9 2.5 3.1 2.9 1.7
Countries®) Exports 25.2 60.3 6.1 5.7 5.1 5.1 3.8 6.4 6.6
Balance — ol |+ 402 |+ 5.7 + 5.2 + 4.2 + 2.6 + 7 + 3.5 + 4.9

16. Non-participating Imports 813.4 1,197.8 83.5 70.3 80.3 76.1 70.8 85.9 77.4
Sterling Countries?) Exports 330.9 780.7 58.3 65.0 59.8. " 66.1 47.8 62.1 51.%
Balance — 4825 | — 417.1 | — 252 | — 53 | — 205 | — 100 | — 230 | — 238 | — 259

17. OA'he" E‘P&u' S’"“‘“ﬁ"') Imports 357 315 0.3 0.6 22 25 0.9 4.8 4.8
.(rn‘;::e‘e:'!':i er Anglo Exports 2.0 7.8 3.0 1.8 1.9 15 1.7 1.2 1.2
Egyptian Sl::'dan)g Balance — 337 |— 237 |+ 2.7 + 1.2 | — 03 | — 10 | + 08 | — 36 | — 3.6

ritories. — *) Countries participating, or not participating, in the O.E.E.C, — %) These E.P.U. countries (non- .
the fact that some countries previously belonging to the Dollar Countries became Offset-Account Countries during 1950. — %) Up to and including May 1952 Mexico
among the E.P.U. Countries, and as from October 1952 among the Free Dollar Countries. — Source: Federal Statistical Office.

participating countries which, according ta the list of O.E.E.C.
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XI. Foreign Trade

2. Foreign Trade of the German Federal Republict) by Groups of Commodities
Special Trade

Imports (Commercial and Non-Commercial)

Exports

Industrial Materials

Industrial Materials

Period ol | Food- - Finishierdiéo“ods A Food- ; o Finished Goods
otal | stuffs Total |n 2% ﬁ;‘gs’;‘):d | For ! Total | seuffs Total Raw ﬁniesh:zd For ]
’ Materials Goods Total ‘ further _Fl{la“)' ‘ otal |Materials et | Total further Flr}ally
! Pro- |finished | Pro- ' finished
cessing . | cessing
In millions of DM

1950 Total 11,373.9 50134 6,360.5 | 3,367.6 1,564.3 | 1,428.6 7145 714.1 . 8,362.2 195.7 | 3,166.5 1,167.8 | 1,576.3 | 5,422.4 | 1,861.9 . 3,560.5
June 790.5 302.8 487,7 286.0 105.6 96.1 430 53.1 ‘ 651.9 ' 8.5 643.4 105.8 125.1 412.5 139.4 2731
July 948.5 427.2 521.3 311,3 107.8 102.2 51.1 51.1 w 727.8 . 10.2 717.6 106.5 150.9 460.2 159.0 301.2
August 864.3 399.8 464.5 2115 142.3 110.7 57.6 53.1 751.2 12.1 739.1 102.3 155.0 481.8 154.7 3271
September 1,006.3 472.1 534.2 275.6 129.1 129.5 68.8 60.7 696.8 10.0 686.8 112.7 130.6 443.5 158.1 285.4
October 1,312.4 561.9 750.5 368.1 202.8 179.6 94.0 85.6 1+ 901.3 271 874.2 108.4 142.4 623.4 228.0 395.4
November 1,206.2 | 4782 728.0 354.9 2020, 1711 87.3 | 83.8 979.8 36.4 943.4 111.6 156.5 675.3 227.6 447.7
December 1,323.1 511.8 | 811.3 434.5 202.7 1 174.1 80.8 | 93.3 ‘1 1,009.4 ) 36.9 972.5 96.8 164.2 7115 228.5 483.0

1951 Total 14,725.5 5,876.0 | 8,849.5 | 5,249.2 | 2,012.0 | 1,588.3 848.4 739.9 [14,576.8 4890 [14,087.8 | 1,318.1 | 2,109.9 |10,659.8 | 3,677.6 | 6,982.2
January 1,241.1 472.1 769.0 438.9 ‘ 1725 157.6 £3.9 73.7 918,6 59.8 858.8 98.9 147.7 612.2 219.3 3929
Febl‘llal‘)’ 1,221.6 485.8 735.8 424.5 155.9 155.4 92.1 63.3 978.2 31.3 946.9 96.2 156.3 694.4 226.7 467.7
March 1,257.3 461.4 795.9 477.5 162.2 156.2 93.3 62.9 i 1,088.1 344 | 1,053.7 124.3 168.7 760.7 254.3 506.4
Aptil 1,077.8 389.0 688.8 426.8 141.9 120.1 73.0 47.1 || 1,148.6 35.3 | 1,113.3 117.5 158.4 837.4 290.4 547.0
May 1,048.7 449.6 599.1 393.6 122.7 82,8 43.7 39.1 || 1,146.8 28.6 | 1,118.2 99.8 164.1 854.3 296.1 558.2
June 1,072.3 482.0 590.3 376.4 136.5 77.4 39.4 38.0 || 1,248.9 26.6 | 1,222.3 113.9 166.8 941.6 3221 619.5
]uly 1,191.4 509.8 681.6 406.9 177.2 97.5 47.0 50.5 || 1,350.6 343 | 1,316.3 116.8 188.0 | 1,011.5 354.7 656.8
Avgust 1,208.5 502.0 706.5 410.7 169.4 126.4 66.3 A60.1 1,322.8 34.3 | 1,288.5 113.7 184.9 989.9 367.8 622.1
September 1,577.5 642.1 935.4 469.1 232.4 233.9 106.8 127.1 |} 1,366.5 47.3 | 1,319.2 114.2 193.5 | 1,011.5 367.7 643.8
October 1,183.5 456.0 727.5 435.7 | 175.6 116.2 i 61.4 54.8 1,260.1 49.6 | 1,210.5 108.5 176.5 925.5 320.6 604.9
November 1,269.0 504.8 764.2 466.4 ‘ 167.1 130.7 \ 67.2 63.5 || 1,167.2 52.4 | 1,114.8 107.4 180.7 826.7 288.9 537.8
December 1,376.8 521.4 855.4 5227 198.6 134.1 . 74.3 59.8 :| 1,580.4 | 551 | 1,525.3 106.9 224.3 | 1,194.1 369.0 ‘ 825.1

1952 ]snuary 1,402.6 499.6 903.0 552.2 ‘ 218.7 132.1 70.5 61.6 | 1,311.2 49.3 1,261.9 97.2 189.8 974.9 340.6 634.3
February 1,461.0 518.,2 942.8 594.0 216.4 132.4 1 75.7 56.7 | 1,273.9 30.3 | 1,243.6 ©  104.0 210.9 928.7 305.5 623.2
March 1,458.4 609.1 849.3 506.3 189.5 153.5 69.2 84.3 1,377.5 28.4 | 1,349.1 105.9 191.7 | 1,051.5 307.8 743.7
April 1,279.2 531.3 747.9 433.2 152.9 161.8 74.3 87.5 1,305.1 30.8 1,274.3 99.8 187.8 986.7 297.2 689.5
May 1,172.1 451.1 721.0 406.8 148.2 166.0 73.2 92.8 1,407.5 30.1 1,377.4 110.2 200.6 | 1,066.6 302.1 764.5
June 1,119.5 429.0 690.5 384.8 162.4 143.3 72.7 70.6 || 1,378,4 24.8 | 1,353.6 108.0 192.8 1,052.8 298.9 753.9
July 1,234.7 4124 822.3 477.1 195.8 149.4 82.4 67.0 || 1,488.7 41.4 | 1,447.3 113.6 207.7 | 1,126.0 305.7 820.3
August 1,192.9 433.2 759.7 437.4 161.3 161.0 85.3 757 || 1,347.7 21.3 | 1,326.4 119.2 212.3 994.9 239.7 755.2
September 1,272.9 453.1 819.8 416.4 205.6 197.8 110.9 86.9 || 1,426.0 26.0 | 1,400.0 98.9 231.0 { 1,070.1 274.2 795.9
Qctober 1,495.6 527.5 968.1 491.3 228.3 248.5 149.2 99.3 || 1,457.8 26.4 | 1,4314 109.2 239.6 | 1,082.6 260.5 822.1
November 1,410.8 563.1 847.7 408.7 208.3 230.7 144.9 85.8 | 1,369.4 27.7 | 1,341.7 105.5 225.3 1,010.9 1 242.2 768.7

In millions of §

1950 Total 2,703.7 1,192.3 | 1,511.4 800.9 372.0 3385 169.6 168.9 | 1,980.5 46.6 | 1,933.9 277.9 376.0 | 1,280.0 442.4 837.6
June 187.9 72.0 115.9 68.0 25.1 22.8 10.2 12.6 153.9 2.0 151.9 25.2 29.8 96.9 33.0 63.9
July 225.4 101.5 123.9 74.0 25.7 24.2 12.1 12.1 171.6 2.4 169.2 25.3 35.9 108.0 37.7 70.3
August 205.3 95.0 110.3 50.3 33.8 26.2 13.7 12,5 177.1 2.8 1743 24.3 36.9 113.1 36.7 76.4
September 239.1 112.2 126.9 65.5 30.7 30.7 16.4 14.3 165.2 23 162.9 26.8 31.1 105.0 37.6 67.4
Qctober 311.9 133.6 178.3 87.5 48.2 42.6 22.4 20.2 214.1 6.5 207.6 25.8 33.9 147.9 54.3 93.6
November 286.6 113.7 172.9 84.4 48.0 40.5 20.7 19.8 233.0 8.7 2243 26.6 37.3 160.4 54.2 106.2
December 314.8 121.8 193.0 103.4 48.2 ’ 41.4 19.2 22271 2411 8.8 232.3 23.1 39.2 170.0 1 54.7 115.3

1951 Total 3,503.0 1,397.5 | 2,105.5 | 1,248.7 478.8 378.0 202.0 176.0 | 3,473.0 116.5 | 3,356.5 314.3 503.1 | 2,539.1 877.7 { 1,661.4
JBHUEIY 2953 1123 183.0 104.4 41.1 37.5 20,0 17.5 2189 ! 143 204.6 23.6 35.2 145.8 52.3 93.5
February 290.6 115.6 175.0 101.0 37.1 36.9 21.9 15.0 2327 74 225.3 22.9 373 165.1 54.1 111.0
March 299.0 109.7 189.3 113.6 38.6 37.1 222 14.9 259.2 8.2 251.0 29.7 40.2 181.1 60.7 120.4
April 256.4 92.5 163.9 101.5 33.8 28.6 17.4 11.2 273.5 8.4 265.1 28.0 37.8 199.3 69.3 130.0
May 249.5 106.9 142.6 93.7 29.2 19.7 104 9.3 272.9 6.8 266.1 23.8 39.1 203.2 70.6 1326
June 255.0 114.7 140.3 89.5 32.4 18.4 9.4 9.0 297.2 6.3 290.9 27.2 39.8 223.9 76.9 147.0
July 283.4 121.2 162.2 96.8 422 23.2 11.2 12.0 321.3 8.2 313.1 27.8 44,8 240.5 84.7 155.8
August 287.5 119.4. 168.1 97.7 40.3 30.1 15.8 14.3 314.6 8.1 306.5 27.1 44.1 2353 87.7 147.6
September 375.2 152.7 222.5 111.6 55.3 55.6 25.4 30.2 324.9 11.3 313.6 27.2 46.1 2403 87.7 152.6
October 281.6 108.5 173.1 103.6 41.8 27.7 14.6 13.1 301.3 11.8 289.5 25.9 42.1 2215 76.6 144.9
November 301.9 120.0 181.9 110.9 39.8 31.2 16.0 15.2 278.9 12.5 266.4 25.6 43.1 197.7 69.0 128.7
December 327.6 124.0 203.6 124.4 47.2 32.0 17.7 14.3 377.6 13.2 364.4 25.5 53.5 285.4 B8.1 197.3

1952 ]anuary 333.8 118.9 214.9 131.4 52.0 31.5 ‘ 16.8 14.7 313.5 11.8 301.7 23.2 | 45.2 233.3 81.5 151.8
February 347.7 123.3 224.4 141.3 1 51.5 i 31.6 18.0 13.6 304.3 7.2 297.1 24.8 50.3 2220 729 149.1
March 347.0 144,9  202.1 1204 45.1 36.6 16.5 20.1 3290 648 3222 25.3 45.7 251.2 73.5 177.7
April 304.4 126.4 178.0 103.0 36.4 | 38.6 17.7 20.9 312.1 7.3 304.8 23.8 44.8 236.2 71.3 164.9
May 279.0 107.3 , 1717 = 96.8 353 1 3.6 17.5 2.1 | 3360 72| 3288 26.3 478 | 2547 721 | 182.6
June 266.4 102.1 ‘ 164.3 91.5 38.6 1 34.2 17.3 16.9 329.0 5.9 323.1 25.8 45.9 251.4 71.4 180.0
Jul}' 293.8 98.1.° 1957 113.5 16.6 } 35.6 19.6 16.0 355.4 9.9 345.5 27.1 49.5 268.9 73.0 195.9
August 283.9 103.1 ‘ 180.8 104.0 38.4 38.4 20.3 18.1 321.8 5.1 316.7 28.4 50.6 237.7 57.3 180.4
September 301.3 107.5 i 193.8 98.9 48.8 ‘ 146.1 26.1 200 340.4 6.2 334.2 23.6 55.1 255.5 65.5 190.0
Qctober 355.8 125.5 ", 230.3 116.9 54.3 59.1 35.5 23.6 | 347.9 _6.3 341.6 26.1 57.1 258.4 62.2 196.2
November 335.6 133.9 | 2017 ) 97.2 49.6 | 549 34.5 20.4 326.9 6.6 320.3 252 | 537 241.4 57.9 183.5

+) Including West Berlin, — Source: Federal Statistical Office.
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XIL Production, Employment and Prices

1. Index of Industrial Production
Per Working Day (In the Area of the German Federal Repubhc)

1936 = 100
Overall Index Mining Processing Industries
Excluding of which: Industries Producing Basic Materials and Producers’ Goods
of which:
Work- Includ- Chemical
Period ing Bin]sd ” . P 4 Industries|
uild- Build- etro- uction | Non- |(incl.High|
Days irg | Build-| ing Total { ¢y lomr: leum | Total Total Mineral} o~ |Ironand of ferrous | Grade | Sawing | p .. P;:c e;:
and ing and Mming Minin, Produc-| 0il and Steel |Cast lron,| Metals, Coal and ng: - Ruib or
Power Power 2| tion Process- Earths Produc- |Cast Steel| Semi- | Deriva- [ Wood- tion and
ing tion and | finished tives, but| working Asbestos
Malle- | Products |excluding .
able lron Artificial
Fibres)
1948 - 25.8 63 63 60 81 79 8BS 143 58 57 32 51 38 44 46 70 72 52, 82
19494 & e | 25.5 90 90 87 96 93 112 190 86 84 76 79 63 68 62 96 99 77 108
1950} E & 2537 114 114 111 107 100 136 252 112 108 155 96 82 88 87 126 C107 98 118
1951 g :: 253 136 136 |. 133 119 109 164 308 135 127 201 105 o4 113 106 151 115 113 131
1952
1950
September 26 125 125 123 106 98 143 261 124 123 193 121 89 95 97 147 114 106 142
Qctober 26 132 132 129 109 101 146 267 131 123 182 117 92’ 103 108 142 113 ° 108 146
November 23 138 138 135 117 109 156 268 137 124 201 108 96 111 113 138 113 110 154
December 24 131 132 129 117 109 152 273 130 114 - 213 83 85 107 102 131 105 100 143
1951
January 26 124 126 123 115 107 145 271 124 115 173 69 86 109 105 141 95 102 v 133
February 24 130 131 129 117 109 147 278 130 121 177 81 85 109 111 150 113 108 150
March 25 133 133 131 118 110 151 278 132 125 204 90 86 111 107 153 119 109 158
April 25 136 137 134 119 110 163 .| 289 136 132 206 106 . 95 115 113 157 128 116 145
May 23.5 138 138 136 117 107 163 298 137 132 212 111 95 115 114 157 135 113 134
June 26 136 136 133 116 106 163 306 135 132 214 118 96 113 109 153 123 116 135
July 26 131 131 128 115 105 171 309 130 128 212 118 94 107 109 146 " 120 114 117
August 27 130 130 127 115 104 172 319 128 125 199 119 93 107 98 145 110 112 111
September 25 137 136 133 116 105 171 333 135 129 197 118 94 111 98 154 113 114 112
October 27 144 144 141 119 108 170 336 143 131 207 - 122 99 119 105 153 105 115 122
November 24.5 153 153 150 129 118 175 340 152 135 213 113 104 127 111 161 110 122 133
December 24 140 140 137 125 114 179 335 138 122 199 90 99 115 94 145 104 113 122
1952
January 26 135 137 133 125 114 181 337 134 126 203 78 103 127 93 152 100 117 128
February 25 135 137 133 125 113 182 357 134 124 216 71 103 126 91 148 98 115 141
March 26 138 139 136 126 114 184 370 136 127 204 97 105 125 87 151 96 115 136
April 24 141 141 138 124 111 191 383 140 127 199 106 104 123 88 150 113 106 124
May 25 142 142 139 124 111 195 381 140 129 227 119 107 123 82 150 104 98 136
June 233 145 145 142 125 111 199 401 144 133 214 122 106 121 89 158 115 95 144
July 27 138 137 134 123 109 199 404 135 128 226 128 105 112 88 145 101 B9 138
August 25.8 141 140 137 124 109 204 407 138 131 224 128 ©107 111 89 151 104 89 147
Septemb.er 26 153 152 | 14¢% 126 111 205 415 15_1 139 247 134 111 118 o7 162 103 98 161
October )‘ 27 158 159 155 128 114 205 416 158 142 246 128 114 119 102 167 99 109 161
November®)] 23.6 167 168 165 136 121 208 427 168 144 237 109 121 119 109 174 118 164
Processing Industries Power
. . i Industries Producing Consumers’ Goods, :
Industries Producing Capital Goods excluding Food, Beverages and Tobacco .
N hich:
Period Work- of which: of which: ;1'0"1 g © ;’,ol_ Buildi
6“3 Steel Con- Precision| Iron OB::;-. Totgl | duction uilding
ays Total | £fruction Ma- Shiv- |Electrical | Inswu- | and ages and ot
otal | (including| chine | Vehicle Buill:i- Equip. -| ments Steel Total Potte Leather | Shoes | Textl e bacco Electric
Railway | Build- | Building | =, :n:t and Goeds Y ¢ extiles Current
Waggon | ing 2 Optizal and
Building) Goods | Tinware
1948y . 25.8 51 . 56 30 27 106 53 47 54 64 40 48 51 (-] 112 123 .
1949 E Lu| 255 83 59 97 74 36 150 86 63 86 " 89 63 70 89 99 136 151 88
1950 g E 25.3 115 58 128 127 54 200 123 95 113 102 73 78 120 113 155 173 110
:;:; S< 25.3 152 68 166 166 72 275 164 127 132 130 72 81 132 120 182 202 129
1950 .
September 26 129 62 135 142 57 234 ‘137 113 125 108 86 93 130 116 160 178 134
October 26 136 63 138 153 61 252 148 121 134 117 84 101 141 137 169 189 139
November 25 146 63 149 158 63 274 155 131 142 127 89 106 146 140 180 202 (137
December 24 143 61 158 148 67 264 141 118 134 115 84 90 133 135 183 206 112
1951 ‘
January 26 137 55 138 162 81 250 - 133 126 131 119 88 88 135 106 180 202 83
February 24 147 57 151 164 68 268 152 132 136 125 91 97 140 103 178 199 102
March 25 150 54 158 168 66 271 158 132 137 126 84 96 138 103 178 199 113
April 25 154 64 162 176 70 273 166 135 137 133 74 88 140 103 ‘179 199 128
May 235 156 71 166 180 75 274 160 133 133 130 60 80 130 116 174 192 144
June 26 156 69 177 169 73 274 155 127 125 132 55 66 128 112 170 186 135
July 26 150 75 162 169 70 272 158 119 117 126 56 44 117 109 171 188 143
August 27 142 69 156 151 68 264 142 115 119 126 59 66 118 115 17% 192 142
September 25 152 72 173 144 76 283 178 121 130 128 67 B2 129 120 183 202 149
Qctober 27 158 73 172 169 75 201° 187 125 137 137 74 92 136 150 191 212 145
November 24.5 170 .78 189 176 79 305 202 136 149 144 83 101 147 160 200 223 146
December 24 159 81 189 160 81 269 177 120 131 130 70 78 121 140 203 227 123
1952
January 26 159 73. 180 169 76 271 180 130 130 140" 73 73 128 104 204 228 94
February 25 164 70 190 178 82 270 180 134 128 138 71 79 122 105 201 223 83
March 26 169 77 195 180 81 282 189 135 125 132 68 84 117 106 198 219 112
April 24 172 80 193 198 89 280 187 138 129 131 69 91 114 120 190 209 136
May 25 173 82 197 210 93 266 182 136 124 125 67 98 106 124 184 202 144
June 23.3 179 96 2058 220 97 275 181 138 122 125 66 80 102 131 184 201 157
July 27 161 82 178 193 90 269 172 126 117 119 66 52 109 122 183 200 152
August 25.8 161 96 174 196 88 279 154 123 127 124 74 83 114 123 189 208 161
September 26 178 103 195 212 95 304 - 179 4 138 147 134 82 103 142 127 202 223 164
October”) 27 176 96 185 203 101 313 191 143 160 133 82 109 151 154 210 232 157
November®)] 23.6 190 113 202 201 . 349 220 150 169 137 87 114 161 174 218 242 153
*) Preliminary Figures. — Source: Federal Statistical Office.
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XII. Production
Employment

2. Pit Coal: Production, Imports, and Exports
(In the Area of the German Federal Republic,

in thousands of Tons)

3. Iron and Steel Production

(In the Area of the German Federal Republic,
in thousands of Tons)

Production of

Imports I Exports

. Pit Coal
Period of Pit Coal, Pit Coal
Per Per WorT Briquettes, and Coke
Month ing Day?)
. 1946 4,495 | 177.8
1947 5,927 | 234.7
1948 | Monthly | 7,253 | 285.1 . .
1949 [ Average 8,603 338.1 191 1,767
1950 9,229 | 364.3 359 | 2,011
1951 9,910 | 392.5 821 | 1,963
1951 February 9,455 | 394.0 351 | 1,861
March 10,038 | 401.5 405 | 2,205
April 10,023 | 400.9 634 | 2,121
May 9,373 | 390.6 701 | 1,844
June 10,041 386.2 813 | 2,015
July 9,814 | 377.5 661 | 1,999
August 10,121 | 374.8 816 | 1,925
September 9,346 | 373.8 | 1,120 | 1,896
October 10,490 | 388.5 | 1,102 | 1,981
November |10,322 | 430.1 | 1,467 | 2,005
December 9,763 | 406.8 | 1,398 | 1,920
1952 January 10,669 | 410.4 | 1,249 | 1,850
February 10,240 | 409.6 | 1,409 | 1,903
March 10,759 | 413.8 | 1,181 | 2,013
April 9,714 | 404.8 848 1,840
May 10,051 | 402.0 714 | 1,985
June 9,229 | 401.3 739 | 2,053
July 10,533 | 390.t | 1,256 | 2,018
August 10,181 391.6 | 1,054 | 2,080
September |10,292 | 395.9 977 | 1,874
October 11,051 | 409.3 1,014 | 1,891
November {10,133 | 440.5 854 | 1,929

Source: German Coal Mining Administration: Federal
Statistical Office. — 1) As from November 1950, includ-

ing extra shifts.

Pig-lron, | Ingot Steel | Finished
: including and Products
Period Iron Steel of Rolling
Alloys | Castings?) Mills
1949 595 763 528
1950 | Monthly [ 409 1,010 681
Average
1951 891 1,125 780
1950 December 774 959 676
1951 January 806 1,044 749
February 710 942 681
March 783 1,027 713
April 867 1,121 784
May 920 1,121 744
June 945 1,187 813
July 917 1,158 801
August 942 1,186 819
September 933 1,136 768
October 972 1,259 876
November 951 1,204 822
December 951 1,119 787
1952 January 1,020 1,257 880
February 988 1,232 842
March 1,060 1,320 885
April 1,000 1,212 817
May 1,072 1,289 870
June 1,015 1,224 801
July 1,107 1,377 923
August 1,110 1,352 896
September 1,120 1,378 938
October 1,168 1,464 1,009
November 1,114 1,364 919
Source: Federa] Statistical Office.—1) As from April 1950,
figures relate to the molten state,

4, Labour Market
(In the Area of the German Federal Republic: in thousands)

Persons in receipt of
Position at end Employed Unemployed Persons Situations| Unemployment Insur-
of Month Persons —_ Vacant ance Benefit or

Total Men Women Unemployment Relief
1949 13,524.2 1,263.0 911.7 351.3 149.6 872
1950 | Monthly 14555, 1,585.2 1,131.0 4542 115.6 1,276

Average

1951 14,608.8 1,430.8 976.4 454.4 116.2 1,194
1950 October 1,230.2 827.6 402.6 129.9 984
November . 1,316.2 899.6 416.6 100.2 1,034
December 14,163.1 1,690.0 1,240.8 449.2 71.9 1,295
1951 January 1,821.3 1,350.9 470.4 104.0 1,542
February . 1,662.5 1,207.1 455.4 132.4 1,449
March 14,246.5 1,566.7 1,120.6 446.1 144.5 1,346
April . 1,446.1 994.2 451.9 135.3 1,213
May . 1,386.9 932.1 454.8 126.9 1,166
June 14,720.6 1,325.7 874.9 450.8 125.9 1,110
July 1,292.1 846.3 445.8 124.8 1,070
August . 1,259.3 818.7 440.6 122.9 1,040
September 14,884.7 1,235.0 795.9 439.1 124.2 1,020
October . 1,213.9 777.4 436.5 105.9 1,002
November . 1,306.6 851.1 455.5 81.9 1,057
December 14,583.3 1,653.6 1,147.1 506.5 66.0 1,313
1952 January 1,825.4 1,295.5 529.9 88.0 1,519
February . 1,892.9 1,365.5 527.4 107.7 1,641
March 14,583.5 1,579.6 1,075.0 504.6 136.9 1,391
April 1,441.9 952.8 489.1 137.8 1,267
May . 1,312.0 845.3 466.7 127.0 1,117
June 15,170.7 1,240.0 783.9 456.1 128.7 1,050
July 1,155.5 715,0 440.5 134.9 972
August . 1,106.5 678.8 427.7 126.3 901
September 15,456.3 1,050.6 641.4 409.2 128.9 865
October 1,028.1 636.4 391.7 112.6 853
November 1,247.4 825.6 421.8 83.3 966

Source: Federal Labour Ministry.
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5. Price Indices XIL Prices
1938 = 100
Area of the German Federal Republic
Index of Prices Index of Prices paid to Pro- Cost-of-Living Index U.S. A B?irt?i:)
of Basic Materials!) | ducers of Industrial Products?) Middle Group of Consumers
. of which: of which: Total of which:
Period Indumeri uei of
Indus- ndustries producing | ... , Moody's | Reuter's
Total | Food- | trial | Total | p. .. Capi- | Con- Prices | Total Food |Cloth- 1:’“12@' Index | Index
stuffs | Ma- Ma- | tal |sumers’ ' ; Ing Gc?ods )
terials terials | Goods | Goods
1949 Monthl 191 172 204 185 191 185 175 191 166 174 207 195 245 301
1950 Avera Z 207 173 230 183 196 171 |- 170 172 156 162 183 168 291 369
1951 8 250 200 284 221 245 189 203 188 168 176 203 185 340 436
1950 January 196 169 214 182 192 176 172 179 159 165 189 1"77, 245 336
February 197 170 214 181 192 175 167 177 157 163 186 174 249 341
March 196 168 215 180 191 174 166 175 156 161 184 172 249 342
April 197 168 216 179 190 173 165 173 155 160 182 169 252 343
May 197 168 216 178 190 171 164 172 155 |- 160 181 168 266 352
June 198 168 218 178 190 170 165 171 154 160 179 166 277 356
July 203 176 222 179 191 170 166 169 154 159 178 165 302 366
August 207 176 228 180 192 169 170 168 154 160 177 163 320 384
September 218 179 245 185 198 169 175 169 156 163 180 163 329 395
Qctober 220 177 249 187 201 169 176 170 155 162 184 164 325 398
November 224 177 256 189 206 170 177 171 157 163 186 165 336 403
December 230 177 265 195 216 | 172 178 173 157 164 189 167 345 411
1951 January 240 182 279 205 229 177 186 177 159 164 195 172 364 428
February 245 184 286 212 238 181 193 181 161 165 201 177 371 444
March 251 187 293 218 244 183 201 186 165 170 205 182 366 445
April 250 192 289 222 249 .| 185 205 188 166 172 207 186 362 449
May 245 191 281 223 248 189 205 189 167 173 207 187 350 | 446 ]
June 245 196 278 222 247 190 205 191 169 177 206 188 342 446
July 247 201 278 221 245 190 203 191 168 176 205 188 /i 330 432
August 251 207 281 222 247 192 203 190 169 177 203 188 321 430
Seprember 251 210 | 278 | 221 244 194 | 205 190 | 170 | 179 | 202 | 189 317 | 428
October 255 217 | 280 | 224 | 246 196 | 208 192 | 173 187 | 201 | 190 | 322 | 427
November 261 214 292 228 253 196 210 193 174 189 201 189 320 427
December 262 215 294 228 253 197 211 193 174 188 200 190 320 428
1952 January 262 217 292 228 252 200 210 193 175 189 199 190 319 427
February 259 216 288 226 249 200 208 192 174 187 197 189 307 416
March 258 | 214 | 288 | 226 | 247 | 201 209 191 | 173 186 | 195 | 189 | 304 | 403
April 258 211 290 228 253 201 207 190 172 185 193 188 301 398
May 263 209 299 226 251 201 205 188 171 182 190 186 303 389
June 264 208 301 225 250 201 203 187 170 182 188 184 303 392
]uly 263 208 299 225 249 202 202 186 170 182 186 183 306 394
August 266 214 300 225 250 |° 202 202 185 170 183 185 182 304 389
Septembe: 266 214 300 226 252 202 202 185 171 184 184 180 298 385
Cctober 262 209 297 225 250 202 201 185 170 184 183 180 291 375
November 259%)| 205%)| 295%) 224 | 248 201 201 171 185 | 183 | 179 [ 284 | 372

1) With the exception of Rhineland-Palatinate, Baden and Wiirttemberg-Hohenzollern. —

2) Re-calculated on the basis of
the Federal Statistical Office’s original figures. — 3) Provisional figures. — Source: Federal Statistical Office.
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