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The Economic Situation in the Area
of the German Federal Republic in January and February 1953

.

Money and Credit

In harmony with the demand on the com-
modity markets, which if only for seasonal
reasons was relatively small, the monetary situ-
ation has shown few signs of expansion in the
last few weeks. One of the strongest of the
factors which were tending to expand the volume
of money has been the excess of the banking
system's purchases over its sales of foreign ex-
change. That however was rather a result of the
marked tendency for imports to slow down,
which has now reappeared; it was only to a minor
extent a sign of any increase in exports of goods
and in the rendering of services to foreign
countries. On the whole, the lendings and se-
curity holdings of the banks have relatively in-
creased only moderately during recent weeks.
Moreover, this increase continued to be ac-
companied by very great activity in fresh sav-
ings, so that from the monetary point of view,
during the last few weeks, much the largest part
of the growth, if not the whole growth in lend-
ings was neutralised by a corresponding for-
mation of capital, that is by a refraining from
consumption.

Lendings by the Banuking System,
and its Purchases of Securities
and Foreign Exchange

During January, according to the comprehen-
sive monthly statistics, the short-term lendings
by banks to business and private customers in-
creased by DM 455 million, as compared with
DM 437 million on the monthly average of the
* fourth quarter of 1952, and DM 462 million in
January of that year. As was mentioned in the
last Monthly Report, the increase seems to have
been largely due to the debiting of interest on
advances in current account. That no doubt ex-
plains the fact that the rise occurred only in
such lendings, whereas the acceptance credits
and customers’ liability on bills of exchange
declined?); at least, they did so according to

1) Further details are given in the Statistical Section, Table V, 1 a.

the weekly statistics, the monthly figures being
not yet available in a form which shows these
items. From the figures for the 480 banks render-
ing weekly returns, which account for more than
two-thirds of the entire volume of credit, it can
be seen that the growth in the short-term lend-
ings to business and private customers lasted
only for the first three weeks in January. In the
fourth week of that month and the first week in
February, on the other hand, the volume of
lendings again contracted. It was not until the
second week in February that it again showed
some expansion, evidently owing to the effect
of the quarterly payments which fell due on 10
February in respect of the Industrial Tax and the
Equalisation of Burdens Levies. Thus, taken on
the whole, the growth during recent weeks has
continued to be relatively moderate.

The short-term credits extended by banks to
public authorities, including the Treasury Bills
and non-interest-bearing Treasury Bonds held
by credit institutions, decreased by DM 343 mil-
lion in January, if the relative figures for the
Central Banking System are included; and in the
first half of February they declined by about DM
20 million. The reduction in January was partly
connected with the subscriptions to the longer-
term 5% Federal loan, the reason being that
part of the loan proceeds were used to redeem
maturing Treasury Bills and non-interest-bearing
Treasury Bonds of the Federal Government. Be-
sides this, Treasury Bills and non-interest-bear-
ing Treasury Bonds were also sold to takers
other than banks out of the holdings of banks,
mainly no doubt those of the Central Banking
System. The shifts which occurred in the hold-
ings of such securities as between the Central
Banking System and the remaining credit in-
stitutions were mainly a reflection of the chang-
ing liquidity of the banks, regarding which
further details are given below.

During January, which is the latest period for
which figures are available, the lendings by the

L3



Short-term Credits
extended by Bauks to Public Authorities

(In millions of DM)
1052 ¢ 1953
31 Dec. ‘ 15 Jan. |31 Jan. | 15 Feb.
t) Credit Institutions rendering| . i
Monthly Returns 1,092 . 1,094
including: Treasury Biils
and non-interest-bearing
Treasury Bonds (704) | . (795)
1a) including: :
480 Credit Institutions
rendering Weekly
Returns 806 952 836 835
including:
Treasury Bills and
non-interest-
bearing Treasury
Bonds (619) (803) (715) (725)
3) Central Banking System') 600 230 255 239
including: Treasury Bills
and nou-interest-bearing
Treasury Bonds (367) ( 39) (62) ( 48)
Total (1 -+ 2) 1,692 . 1,349 | .
(1a + 2) 1,406 | 1,182 | 1,091 ‘; 1,074

1) Including the credit of DM 183 million granted to the Federal
Government in respect of the International Monetary Fund and the
International Bank for Reconstruction and DeveJopment. — %) Pro-
visional figures.

banks at medium and long term grew by DM
432 million!). Thus the growth in such lendings
was considerably less than in the last few months
of 1952, when there was in particular a very
large rise in December. The falling off in the
rate of increase accords with the usual seasonal
movement in such lendings, the reason being
that, once the building season is over, the out-
payments in respect of mortgages normally de-
cline. However, the fresh lendings at medium
and long term continue to be small even in com-
parison with the accruals of funds at similar
maturities in the hands of the credit institutions,
as will be seen from the section in this Chapter
dealing with Savings.

During January, according to the monthly
statistics now available, the credit institutions
outside the Central Banking System showed an
expansion of DM 286 million in their security
holdings, ~including syndicate participations,
following a rise by DM 80 million in December,
whereas the monthly average rise from January

to November 1952 was only DM 32 million?).

1) After elimination of statistical alterations.

The expansion was in both months mainly due
to the fact that they took a part of the Federal
loan. The final accounts in respect of this loan
have shown that, out of the total amount of
DM 500.2 million subscribed, DM 311 million
were taken by the banks in the syndicate. Thus,
out of the quota of DM 400 million which these
banks had firmly engaged to take — it having
been left to their discretion to place elsewhere
the amounts they had taken —, some DM 89
million were placed with other subscribers; and
hence the total portion of the loan not subscrib-
ed by syndicate members amounts to DM 189
million. It is not known how much of this went
to banks not belonging to the syndicate.

Finally, the assets of the banks have recently
again shown very substantial growth as the re-

sult of the excess of purchases over sales of

foreign exdiange, in so far as one regards the
Central Banking System and the Foreign Trade
Banks as one whole for this purpose. During
January the surplus of DM out-payments in re-
spect of foreign payment and Clearing trans-
actions at the Bank deutscher Linder and the
private Foreign Trade Banks amounted to DM
190 million; and the surplus of such out-pay-
ments at the Bank deutscher Linder alone was
actually DM 214 million. In February again it is
probable that there will be a large excess of DM
out-payments, and hence a corresponding in-
crease in the amount of money held by the
country’s economy. At all events at the Bank
deutscher Linder during the first half of the
month the foreign exchange bought has exceed-
ed that sold by roughly DM 104 million. It has
already been pointed out that these surpluses are
due rather to a renewed decrease in the amount
of foreign exchange taken for import purposes
than to any increase in the influx of foreign
exchange.

Savings

Savings again showed a large increase in
January in spite of their exceptional rise in De-
cember. At the credit institutions rendering
monthly returns, including the Postal Savings
Bank, the rise amounted to DM 326 million. It
is true that this figure is smaller than that of DM
521 million for December; but it must be re-
membered that in the latter month, as was shown
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in the last Monthly Report, a particularly large
part of the movement was due to special factors
in the shape of in-payments to savings accounts
carrying tax privileges, as well as to the credit-
ing of interest; but in January these factors
were at work only to a much smaller extent. If
one compares the net surpluses of in-payments
on savings accounts in December with those in
January, one finds that the surplus of DM 268
million for January fell short of that in Decem-
ber by only a relatively small amount. Moreover,
if one eliminates the movements on savings
accounts with tax privileges, which showed a
surplus of DM 299 million in December as
against an excess of out-payments of DM 20 mil-
lion in January, then the surplus of in-payments
which was achieved in respect of savings in
January largely exceeds that for December; and
moreover it exceeds that for January of last year
by 41 per cent. In February the amount of fresh
saving would again seem to have been very high.
At least at the 480 credit institutions rendering
weekly returns, which account for about a half
of all savings deposits, the additions to such
deposits during the first half of February reached
DM 73 million, whereas their total in the corre-
sponding period of last year was only DM 61
million. '

Placings of securities during January amount-
ed to DM 162 million if the Federal loan is left
out of account; and this total again was some-
what less than that of DM 202 million for De-
cember. It was however considerably more than
the total for January 1952, and also the monthly
average for that year, both of which were DM
100 million. Thus the good influence of the
Capital Market Law has continued, although, for
the reasons explained in the last Monthly Re-
port, the benefits went mainly to the public au-
thorities and to the building of houses for social
purposes. As regards details, the amounts sold in
January 1953 comprised DM 119 million of
mortgage bonds, communal bonds and other
bonds of credit institutions; DM 19 million of
loans of public authorities, other than the Federal
loan; and DM 24 million of shares. Out of the
Federal loan, as will have been seen from the
figures mentioned above relating to the growth
in the banks’ securitiy holdings, some DM 189
million were placed with takers other than the



The Movement in Bank Credit, and Accruals of Medium- and Loug-Term Funds at Credit Iustitutions
(In willions of DM)

1952 1953
1st Qtr. l 2nd Qtr. J 3rd Qtr. | 4th Qtr. Position
' December | January®) End of
: Monthly Average January®)
(Increase (+), or Decrease (—)
[.Lendings
1. Credit Institutions outside the
Central Banking System?)
Short-term Lendings + 368 — 41 + 315 + 488 + 688 + 372 19,544
of whidh, to
Business and Private Customers (+ 402) (— 29) (+ 315) | (+ 457) | (+ 627) (+ 460) (19,244)
Public Authorities (— 34 — 12) (+ o0 |(+ 31) |(+ 61 | (— 88 ( 300)
Medium- and Long-term Lendings + 270 + 312 + 432 + 630 + 848 + 432
of which, to
Business and Private Customers + 220) (+ 252 (+ 346) | (+ 546) | (+ 729) (+ 335) .
Public Authorities (+ 50) (+ 60) (+ 86) |(+ 90) |(+ 119) | (+ 97) .
Treasury Bills and Non-interest-
bearing Treasury Bonds + 50 + 35 + 38 — 89 — 120 + 115 1,143
Securities and Syndicate
Participations 33 + 41 + 229 + 47 + 80 + 286 1,603
CCemtral Bankine Syeam, toval s | 430 | 407 | 4 vom | 4145 | + 1205
2. Central Banking System
Lendings to
Public Authorities - — 79 oy o+ 12 — 3 — 41 192
Business and Private Customers®) + 4 — 5 — o0 + 7 + 10 - 2 138
Treasury Bills and Non-interest-
bearing Treasury Bonds — 1%0 + 42 — 39 + 78 + 271 — 304 62
Securities - 9 + 5 — 4 + 3 + 10 — 48
Central Banking System, total — 211 — 37 — 46 + 100 4+ 288 — 347 440
Total (1-+2): Lendings by the Banking
System as a whole + 510 + 310 + 761 + 1,182 + 1,784 + 858
II. Funds received at
Medium and Long Term )
Savings Deposits + 188 + 148 + 155 + 315 + 521 + 326 7,730
Time Deposits®) + 276 + 87 + 207 + 119 —_ -] + 660 8,419
Bank Bonds?) + 38 + 57 + 44 + 114 + 185 + 123 3,163
Funds borrowed®) and Loans
taken from Sources other
than Banks, including .
Counterpart Funds + 169 + 252 + 238 + 401 -+ 595 + 226 .
Funds received at medium and long
term, total + 691 + 544 + 644 + 949 + 1,295 + 1,335
III. Balance {I less I1): — 181 — 234 + 117 + 233 + 489 __ 477 .
1) Credit Institutions rendering returns for the monthly banking statistics, including institutions financing instalment buying, R.L.C., Finag,
Postal Cheque Offices and Postal Savings Bank Offices. — 2) Including lendings to insurance companies and buiiding and loan associations. —
) Deposits at fixed period, or at notice. of at least one month. — ¥) Set off against own bonds held by the banks. — %) At notice, or
fixed period, of 6 months and over. — %) Not including increase due to re-valuation. — 7) Not including increase due to the credit granted
to the Federal Government in respect of [LM.F. and LB.R.D. — # Provisional figures.

banks forming the syndicate. It can be assumed
that private subscribers took a comparatively
large portion of this amount. At all events DM
82 million represented subscriptions under
capital accumulation agreements in accordance
with Article 10 of the Income Tax Law.

The monies and loans received at medium
and long term in other ways by credit institutions
during January showed a rise of DM 226 million;
and this, it is true, was considerably less than the
increase of DM 595 million in December. It was

however almost unchanged as compared with
that of DM 220 million in January 1952. The
slowing down of the rate of growth as compared
with that in December is almost entirely due to
the fact that in January, unlike December,
virtually no further “Article 7 monies reached
the credit institutions: that is to say, monies in
respect of which tax concessions can be claimed
in pursuance of Article 7 (¢) and 7 (d) of the
Income Tax Law, or the corresponding Article
of the Corporation Tax Law.



If one takes together the forms of saving which
have been analysed in detail above, in so far as
these put funds at medium and long term into
the banking system (that is, disregarding the
placings of shares, industrial bonds and loans of
public authorities), and if one compares the re-
sult with the growth in bank lendings, one finds
that during the period under report the total ex-
pansion in such lendings, including the growth
in the credit institutions’ security holdings, was
largely, if not entirely, neutralised by saving in
various forms. Particulars on this subject will
be found in the table entitled “The Movement
in Bank Credit, and Accruals of Medium- und
Long-Term Funds at Credit Institutions®.

Changes in the Volume of Mouey

In view of the large amount of fresh saving
the volume of money during January showed a
considerable reduction, in so far as one does not
include in it the savings and time deposits at
credit institutions. In this connection it should
however be remembered that apart from the
volume of money in the narrower sense of that
term, namely the circulation of notes and coin
plus sight deposits, savings deposits showed an
increase during January, as already mentioned,
of DM 326 million, while the time deposits also
rose by DM 660 million. There is no reason to
suppose that the tendency as regards the volume
of money greatly changed in February.

Factors determining the Volume of Money*), and Changes therein
(In millions of DM)

1952 1953
1st Qtr. ’ 2nd Qtr. ’ 3rd Qtr. . 4th Qtr. Position
December January?) End of
Monthly Average January*)
A.Factors having an
Expansive (+) or Con~
tractive () Influence on
the Volume of Money
1. Net Balance of Bank Lendings and
Accruals of medium- and long-term
Funds at Credit Institutions!) — 181 — 234 + 117 + 233 + 489 — 477
2. Amounts credited to the Federal
Government in respect of Coinage + 20 + 36 + 29 + 21 + 19 + 16 844
3. Net Purchases (+) or Net Sales (—)
of Foreign Exchange by the Central
Banking System and the Foreign
Trade Banks + 157 + 425 + 3499 + 105 + 117 + 190 4,735
4. QOther Factors?) — 194 — 4 — 26 + 35 + 215 — 467
Net Total A: Expansive (+) or
Contractive (—) Effect
on the Volume of Money — 198 + 223 + 469 + 304 + 840 — 738
B.Change in the Volume
of Money
Increase (+) or Decrease (—)
1. Circulation outside the Banks of Notes
(excluding Notes of category “B“)
and Coin + 84 + 129 + 133 + 126 + 88 — 169%) 10,048
2. Sight Deposits
a) Business and Private Customers — 155 + 45 + 155 + 189 + 303 — 677 9,812
b) German Public Authorities — 93 + 80 + 189 + 88 + 457 + 90 3,813
c) Allied Agencies — 34 — 31 — 8 —_ 9 — 8 + 13 769
Net Total B
(Total Change in the Volume of Money) — 198 + 223 + 469 + 394 + 840 — 738 24,442
*) Notes and Coin in Circulation, and Sight Deposits. — ) Cf. Table “The Movement in Bank Credit, and Accruals of Medium- and Long-
Term Funds at Credit Institutions”. — ?) Including changes in the following balance sheet items: Equalisation Claims, Participations,
Real Estate and Buildings, Other Assets; Counterpart Accounts (in Central Banking System), Monies raised at Short Term, Capital,
Reserve Funds, Reserves for Special Purposes, Adjustments of Values, Other Liabilities; also the change in net inter-bank indebtedness
and in the circulation of notes of category “B“. — %) After elimination of the decline in the credit balance on the accounts for sett-
lement of foreign trade at the Bank deutscher Linder nesultin%3 from foreign exchange payments to LB.R.D. and L.M.F. _ ¢) Provisional
figures. — %) Not including any changes in the commercial banks’ cash holdings.




With regard to the items making up the
volume of money, the circulation of notes and
coin has shown a further noteworthy seasonal
decline. On the average of all calendar days
there were in circulation during January about
DM 10,476 million of bank notes and coin, that
is about 3 per cent less than in December; and,
on the average of all days from 1 to 20 February
the note and coin circulation decreased by a
further 0.7 per cent as compared with that in the
corresponding period of the previous month.
This fall, it is true, is somewhat less than it
normally was before the war in the first two
months of the year. It would therefore seem that
the structural expansion of the note and coin
circulation is still continuing.

In the matter of deposits the tendency to-
wards concentration of money on the public
authorities’ accounts, which has been present for
some months, persisted in January. In that month
the bank balances of German public authorities
other than the Postal Administration showed a
further rise of DM 475 million, which followed
on an increase of DM 428 million in December
in connection with the date for payment of taxes,
and one of DM 135 million in November. This
further growth in the public deposits during
January was due not only to the fact that the
cash position of the public budgets was good
up till then, but also to the issue of the DM
500 million loan of the Federal Government.
However, now that the subscriptions to this
loan have ended, it would appear that the proc-
ess of concentrating money in public hands has
for the time being come to a stop. This is con-
nected with the fact that during February, owing
to the relatively small tax revenues in that
month, the Federal Government and the Lands
will probably show cash deficits. In March it
must moreover be expected that the cash hold-
ings of the public authorities, especially those of

- the Federal Government, will decline further.

March is the last month of the current fiscal
year; towards the close of that year the ex-
penditure normally increases; and this year that
tendency may be accentuated through the using
up of occupation cost votes.

During January the bank balances of business
and private customers showed a falling tendency.
It can however be assumed that this was no more

The wmost important Factors determining the Extent
to whidh the Credit Institutions had to have Recourse
to the Central Banking System

According to the “Combined Return of the Bank deutscher
Linder and the Land Central Banks”

(In millions of DM)

31 Jan. |15 Feb. | 31 Jan. { 31 Jan.

1953 1953 1953 1953

as com- |as com- |as com- |as com-

Individual Factors pared pared pared pared
with with with with

31 Dec. | 15 Jan. | 31 Jan. |31 Jan.
1952 1953 1952 1951

The plus and winus signs indicate the effect
of dianges In the various factors on the
liguidity of the banks™)

-

. Circulation of Notes

and Coin + 174 | — 71 |—1,476 |—3,121

2. Central Bank Deposits of
Non-bank Customers
a) German Public
Authorities!) — 275
b) Counterpart Funds?) + 4
¢) Others?) + 36

145 [—1,134 |—1,565
109 |+ 447 |+ 532
54 {+ 198 [+ 815

+ 4+

. Central Bank Credits to:
a) Non-bank Customers
b) Reconstruction Loan

Corporation, for Work
Creation and Housing

w

— 348 |+ 12 [— 91%|— e71%)

Programme and for
Investment Projects — 16| 50— 28 [+ 49
4. Amounts credited to Federal
Government in respect of .
Coinage + 16|+ 19|+ 322 |+ 584
. Settlement of Foreign Trade
at the Central Banking
System?)

w

+ 214 | + 207 |+3,168 |+5,675

6. Other Factors, net 4+ 23 |~ 10|+ 136 |[— 168

Total Effect:

Banks more liquid (+) — + 415 |{+1,542 {+1,930
Banks less liquid (—) — 172 — — —

The Credit Institutions’
Borrowings from, and their
Reserve Credit Balances at,

Position

31 Jan. |15 Feb. |31 Jan. | 31 Jan.

the Central Banking System 1953 1953 1952 1951
Reserve Credit Balances 1,934 2,078 | 1,941 1,362
Borrowings 3,078 2,909 | 4,627 4,436
Net Indebtedness 1,144 831 | 2,686 3,074

1) Including monies employed in Equalisation Claims; excluding
Counterpart Accounts of the Federal Government, — #) Counterpart
Accounts of the Federal Government, including monies employed in
Equalisation Claims, and E.R.P. Special Account of the Berlin
Central Bank. — %) Allied agencies, other deposits and items in
course of settlement in the Central Banking System. — %) Net
balance of the following items: gold, credit balances in foreign
currency (including credit balances with E.P.U.), foreign notes
and coin, and foreign cheques; less liabilities towards E.P.U.,
DM ‘credit balances of foreign banks, export letters of credit and,
as from September 1952, Brazilian accounts in U.S. dollars. —
%) Including the change (+ DM 183 million) due to the credit
granted to the Federal Government in respect of I.M.F. and
I.B.R.D.

*) In the case of : Liquidity

decreased by:

Liguidity
increased by:
Notes and Coin

in Circulation an increase a decrease
Central Bank Deposits
by Non-bank Customers an increase a decrease

Central Bank Lendings
to Non-bank Customers
Balance on Accounts
for Settlement of
Foreign Trade

a decrease an increase

minus movement plus movement




than a passing phase. If the public budgets now
show cash deficits for a certain period, that fact
alone will cause private deposits to increase
again more strongly.

Money Market
and Banuk Liquidity

As from about the middle of January the
underlying tendency to liquidity on the money
market ceased for a time to apply owing to the
‘in-payments on account of the Federal loan, and
the resulting rise in the Federal Government’s
balances with the Central Banking System. At
the beginning of February however the factors
tending to make credit institutions and there-
fore the market more liquid again became more
prominent. Factors which particularly tended to
promote liquidity were the further seasonal re-
duction in the circulation of notes and coin,
and the considerable excesses of DM out-pay-
ments in connection with foreign payment and

Public

The cash position of the public budgets in
January 1953 was much affected by the fact that
it was not until that month that the seasonal
growth in turnover and incomes which occurred
in December owing to the Christmas trade and

Christmas bonuses was reflected in revenues. The .

result was that the yield of the Turnover Tax,
the Wages Tax and contributions to social and
unemployment insurance, taken together, was
greater by an estimated amount of about DM
350 million than it would otherwise have been
in a normal month. For the same reason the tax
revenues of the Federal Government and the
Lands in January, at a total of about DM 2,410
million, fell short by only some DM 570 million
of those in December, although in the latter
month the quarterly payments on the Assessed
Income Tax and the Corporation Tax fell due.
On the other hand the expenditure, especially in
the case of the Federal Government and the
Lands, was for seasonal reasons much lower than
in December. Accordingly the public budgets in
January again showed a cash surplus. The po-
sition in February cannot as yet be seen. How-
ever, if only in view of the usual seasonal trend,

Clearing transactions, in so far as these occurred
at the Bank deutscher Linder. Some effect was
also produced by the lowering of the minimum
reserve proportions, which came into force on
1 February 1953, On the other hand some of
the important factors tending to tighten the
market were no longer at work during the period
under report after settlement of the transactions
connected with the loan, especially since, as
already mentioned, it seems that the public
deposits in the Central Banking System scarcely
showed any further increase during the month.
The market, it is true, did not regain the degree
of liquidity which it had in November. Thus
both the gross and the net extent of the recourse
by banks to the Central Banking System were
greater than in that month; and about 20 Feb-
ruary the rate for day-to-day loans in Frankfurt
on Main was 37/8%0, or only slightly below the
official discount rate, whereas in November the
spread reached about /4%b.

Finances

since quarterly payments are due in February
only in respect of the Equalisation of Burdens
Levy and the Industrial Tax, it seems more likely
that there will be a cash deficit than another
cash surplus. The further course will to a large
extent depend on the question whether the
occupation cost votes not yet availed of are used
up, in which case expenditure will strongly in-
crease, as feared by the Federal Finance Minister,
and bring about high cash deficits in the Federal
budget.

The Federal Budget

In the case of the Federal budget the cash
surplus in January was about DM 82 million. In
the light of the actual movement in receipts a
larger surplus might have been expected. The
total cash receipts, at roughly DM 1,840 mil-
lion, were in fact relatively large because the
Federal Government, as the sole recipient of the
Turnover Tax, was the main beneficiary of the
seasonal rise in tax revenues during January. On
the other hand during that month the Federal
Government was obliged to repay some DM 40
million of the proceeds of the Income Taxes re-



THE MOVEMENT IN VARIOUS PUBLIC REVENUES

in the Financial Years 1951/52 and 1952 /53

Mn —_—
b —-————I—Turnovler Tax I
| 1 !
900 T ! i
I [ !
! A | ’
I ! !
| ! LA
800 : ]
\
. ,,,‘7,_
\
700 I —
I |
I y I | 1 A
| % I \
%7 1951/52 | ~_4
600 ot 4
j //,’ | | ~
P~ !
- 1 \////; : - r,,, E——
¥} /?,/; | }
500 +-\— S
\\ I 7 ! !
! Jf/// Increase in the Rate
'vﬁ::-l T %'\ of Turnover Tax
I 7 1
i
400 f- ~—— b ‘ i
| : ! !
: 7 ! |
s 7o '
= . 7 ; |
0Ot
Mn
; Wagels Tax { DM
e ! ! 400
1
i |
t -—— v
| 1952/53 , ,,‘\\
' 1 A} 300
' \
g I U
i"—' 1951/52 | ~o
’ | !
k,,,vgl‘,,,, R A4 200
L d
-’ | | !
t
| 4 l
| ! ! =
| | ! 3
At (0]
Mn Social Insurance Contributions ”
DM : i |
7
L. Lo ,,,,,,,‘r_%, . ,J‘, —
Increase inthe | 7/
Limits of |ncome—rf/;f I
600 subject to Contrlbution///f"’ T
7 |
i i // |
R ,L{/; 1952/53 f |
.
500 4
4 -~
S Pl
4004 —— Diggysp 1. ¥
4 | 1‘ :
| |
S ! ]
B3 [ ! !
oy
ATMTUTUTATSTO'N ' DT ' F ™
Financial Years
1Comprising only Unemployment, Workens ' Oig Age.and Employees’
Insurance Institutions. B
. gL

10

Cash Results of the Federal Budget!)
(In millions of DM)

! Compare:
I From
‘ beginning From
of 1952/53 beginning
Item Oct. | Jan financial of 1951/52
1952 1953 | yearup to| Jan. financial
and 1952 | year up to
incl. Jan. and
1953 incl. Jan.
1952
Receipts 1.725 1,843 | 17,391 1,620 13,378
Expenditure 1,613 \ 1,761 ;16,290 1,397 13,372
- |
1 ) |
Surplus (+ i !
P ( ) + 1127 + 82 + 1101 | + 223 + 6
or Deficit (—) | ‘ :
|

1y The figures for 1951 exclude, and those for 1952 include, the
Federal Government’s receipts and expenditure in Berlin; but the
1951 figures include the Federal Government’s contributions to
Berlin.

ceived in earlier months, this being a conse-
quence of the guarantee of minimum receipts’)
which it gave to the Lands under this year’s Law
on the Federal Government’s Share in the Yield
of the Income Taxes. Besides this, the Lands re-
ceived approximately DM 105 million on
account of the non-recurrent Equalisation Pay-
ments which have to be made by the Federal

The Post-Currency Reform Indebteduness of the
Federal Government!) on 31 January 1953

(In millions of DM)
Change at
Categories of 31 Jan. | 31 Dec. | 31 Jan. | 54 iloina;)r:r:n;?ith
Indebtedness 1952 1952 1953
31 Jan. | 31 Dec.
1952 1952
1. Total Debt at short
and medium term | 1,175.0 | B861.6 9331 |—241.9 + 715
of which:
a) Treasury Bills 486.8 110.6 1027 |— 3841 — 7.9
b) Non-interest-
bearing
Treasury
Bonds 688.2 751.0 830.4%) + 142.2 | + 794
2. Total Debt at
long term 34.1 183.6 537.4 |+ 503.3 | + 353.8
of which:
a) Premium
Treasury
Bonds 34.1 37.2 372 {+ 3.1 —
b) 5% Loan 1952 — 146.4%)| 500.2 | + 500.2 | + 353.8
Total Indebtedness
(1+2) 1,209.1 | 1,045.2 | 1,470.5 | 4 261.4| + 425.3

1} Only internal indebtedness newly incurred since the Currency
Reform, and excluding Equalisation Claims and non-interest-bear-
ing loan advanced by Bank deutscher Linder to cover payment of
the Federal Republic’s subscriptions to the LM.F. and the
1.B.R.D. — ) Cash receipts, i. e., nominal amounts less costs of
issue. — %) Including DM 105.4 million for equalisation payments
to the Lands.

1) See the Monthly Report of the Bank deutscher Linder for July,

1952, page 13.




Government to a total of DM 250 million?). For
these reasons the expenditure of the Federal
Government was also relatively large, so that
the cash surplus was much smaller than it was,
for instance, in January 1952, when it amounted
to DM 223 million. h

In spite of the fact that the cash position in
January was in itself quite good, the Federal debt
showed an increase during that month. This was
mainly because, as against the rise due to the issue
of the DM 500 million loan in December and Jan-
uary, there was for the reasons outlined in the
last Monthly Report only a much smaller decline
in the circulation of Treasury Bills and non-
interest-bearing Treasury Bonds. One special
reason for this was that the Federal Government
made the above-mentioned Equalisation Pay-
ments of DM 105 million to the Lands by hand-
ing them new non-interest-bearing Treasury
Bonds, leaving it to the Lands to realize these.

The Budgets of the Lands

In regard to the cash position of the budgets
of the Lands only partial data are available. It
does however seem that the Lands as a whole

had a quite considerable surplus in January, -

whereas in the preceding months, partly of course
as the result of relatively large expenditure on
capital investment, it would appear that the cash
expenditure on the whole exceeded rather than
fell short of the receipts. At all events those
cash resources of the Lands which are shown in
the statistics, comprising deposits at the Land
Central Banks and funds employed on the money
market through these latter, increased by some
DM 60 million, while the short-term indebted-
ness declined by roughly DM 63 million. In ad-
dition it can be assumed that the Lands had their
share in the relatively large rise which took place
at that time in the deposits of public authorities
in banks outside the Central Banking System.
This comparatively good position must certainly
be put down in part to the payments by the
Federal Government which have already been
mentioned, in the shape of repayment of Income
Taxes and the Equalisation Payments. It would
appear that a part of the non-interest-bearing
Treasury Bonds of the Federal Government

1) See the Monthly Report of the Bank deutscher Liander for Novem-
ber, 1952, page 31.
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which were handed to the Lands was promptly
sold by the recipients. On the other hand, since
the Lands received only a small share of the
seasonal increase in revenues, their current re-
ceipts from taxation were no more than about
DM 623 million, which was approximately DM
500 million less than in December, and only
some DM 109 million more than in the last com-
parable month, which was October 1952.

Tax Receipts of the Lands
in the Months October 1952 to January 1953

(In millions of DM)
1952 1953 Change
e Jan. 1953
as compared
with
Oct. | Nov. | Dec Jan. Oct. | Dee.
1952 | 1952
1. Income Taxes!)
Wages Tax 319 318 317 397 |+ 78] + 80
Assessed In-
come Tax 233 167 | 684 269 |+ 36| —~415
Corporation Tax 74 73 | 563 | 107 |+ 33|—456
|
Total 626 558 |1,564 773 | +147 | —791
including :
1) Share of the
Federal
Government?) 232 | 206 | 579 | 286 |+ 54| —203
2) Share of '
the Lands 394 352 985 487 |+ 93| —498
1. Other Taxes of
the Lands 120 | 129 | 125%)) 136%) [+ 16| + 11
Taxes of the
Lands, total -
dL2+1) s14 | 481 |1,1108)] 623%)] +109 | —487
1) Excluding Capital Yield Tax. — %) Computed on the basis of a
37% share of the Federal Govemment in the proceeds of the
Income Taxes. — 3) Provisional figures.

‘Federal Railways and Federal Postal
Adwministration

In January the Federal Railways, after over-
coming the usual seasonal tightness at the end of
the year, were able to reduce their indebtedness")
by roughly DM 30 million to a total of about
DM 1,910 million; but that indebtedness is now
again on the up grade, if considered over a longer
period. In point of fact, during their accounting
year running from January to December 1952
the Federal Railways borrowed to the extent of
some DM 160 million, whereas during 1951
their indebtedness showed no net increase. This
was due to the fact that last year the operating
expenditure, especially the costs of personnel,
rose by more than the operating receipts. Among

1y Not including pavments in arrears.



Receipts and Expenditure of the Federal Railways
in the Years 1951 and 1952

(In millions of DM)

Change
in 1952
Receipts/Expenditure 1951 19521) as against
1951
Operating Account
Receipts 4,725 5,210 + 485
Expenditure 4,117 4,960 + 743
Balance of
Operating Account + 508 + 250 — 258
Expenditure
for Capital Investment
in Equipment and
Material 240 320 + 80
for Interest Service 101 90 — 1
Source: German Federal Railways, Central Administration, —
1) Preliminary results.

these latter the receipts from goods traffic in
particular have been most disappointing since
the spring of 1952. The surplus on the 1952
operating account, at around DM 250 million,
was thus only about half as great as in the pre-
vious year. This amount was not nearly sufficient
to cover the capital expenditure as well as meet-
ing the other commitments, in particular the
service of interest. As the result of these move-
ments, according to preliminary statements the
overall balance showed a deficit in the amount
of DM 180 million to 200 million.

According to the financial results shown by
the Federal Postal Administration, which are
now available for the third quarter of the
financial year, that is, from October to Decem-
ber, a period which is especially good from the
seasonal point of view, the earnings on the

operating account rose by about DM 60 million

as compared with the preceding quarter. In that
quarter the Federal Postal Administration show-
ed a net profit for the first time in the current
financial year, which runs from April 1952 to
March 1953. It is true that this net profit, at
roughly DM 16 million, fell a good deal short
of the surplus of DM 81 million that was obtain-
ed between October and December 1951. Since
however the capital expenditure, at around DM
65 million, was almost as large as at the corre-
sponding time a year before, the Federal Postal
Administration was obliged to draw on its cash
resources to the extent of DM 18 million, and
in addition to borrow some DM 30 million to
35 million.

Finances of the Federal Postal Administration
(In millions of DM)

1951 1952

October July October
to to to to
December September | December

Item

Receipts 632
Expenditure?) 549

697
659

|
Operating Account i
7

Surplus on
Operating
Account (+)

Deficit on
Profit and Loss
Account (—)

— 1 .+ 38

— 14 — 23 — 22

Net Profit (+)
or Net Loss (=} +
Fresh Investments

in Material
Assets

81 — 29 16

70 21 49

65

Source: Federal Ministry for Posts and Telecommunications, —
1) Including contributions to the Federal Government.

Production, Sales and Employment

Production in General

According to provisional calculations the
index of total production per working day, on
the basis of 1936 equals 100, fell from 152 in
December to 140 in January. This decline of
nearly 8 per cent is considerably more than is
usual at the season; and it was also greater than
in the corresponding period of the previous year.
As the result, the volume of industrial output in
January 1953 was greater by only 4 per cent
than in the corresponding month a year before,
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whereas the difference in December was as much
as 9 per cent. Much the greatest declines were
shown in building, with 23 per cent, the pro-
duction of building materials, with 19 per cent,
and that of foodstuffs, beverages and tobacco,
where the fall amounted to 23 per cent. Whereas
the drop in production in these industries was
mainly due to seasonal causes and the weather,
there were also more than seasonal decreases,
amounting to 2 per cent in the industries turning
out basic materials and producers’ goods, 10 per



Industrial Productiont)
Change as compared with the corresponding period
in the previous year, in per cent

Categories 1952 1953
of Industry and Qtr. ‘Srd Qtr. !4th Qtr. Jan.5)
All Industries?) + 4 + 8 + 10 + 4
including:
Capital Goods + 12 + 13 + 12 — 1
of which:
Machine Building + 18 + 11 + 6 —_9
Vehicle Building + 20 + 30 + 17 + 4
Consumers’ Goods — 5 + 7 + 16 + 11
of which:
Textiles —19} + o + 15 + 6
Footwear + 15 + 24 + 20 + 22
1) Index of production, 1936 = 100; per working day. — 2) Iuclud:
ing power and building. — %) Provisional figures.

cent in those producing capital goods, and ¢
per cent in the consumers’ goods industries. It
was only mining that showed a slight rise in
output.

Capital Goods Industries

The output of capital goods declined from 176
in December, on the basis of 1936 equals 100,
to 157 in January. At this level it was lower for
the first time since the Currency Reform than in
the corresponding month a year earlier, the
figure for January 1952 having been 159. The
decline occurred mainly in machine building,
where the output fell from 192 in December to
163 in January, at which level it was no less
than 9 per cent below that of 180 for January,
-1952. Again, in the industry producing precision
instruments and optical goods, as well as in the
iron and steel goods and tinware industry, pro-
duction was also a little less than in January of
last year. It was only in steel construction and
shipbuilding, which had long been suffering from
shortage of materials, as well as in the electrical
equipment industry, that production continued
to run at a substantially higher level than a year
before. In the case of vehicle building, where the
output per working day has been continuously
declining since September 1952, the difference
as compared with a year previously is only slight.
The decline in the output of capital goods to
the level of a year ago is to be explained mainly
‘on the ground of adjustment to accord with
current bookings of fresh orders, since in most
of these industries the “cushion” of orders on
hand, dating from the period following the
Korean crisis, has now been worked off. During
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the second half of 1952 the volume of fresh
orders reaching the capital goods industries
settled down at approximately the level of the
corresponding period a year earlier, as will be
seen from the graph; and it seems for the time
being to have become to some extent stabilised
there. It is true that in certain industries, partic-
ularly for instance in machine building, the
fresh orders are appreciably less than they were
a year before; but they are hardly any lower
than the current level of output.

INDUSTRIAL PRODUCTION, NEW ORDERS BOCKED,
AND BUILDING

Industriat Production
per working day; 1936=100
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Building

In the building industry there was a large
drop in output in December, the output index
for that month having been 108, as against 157
inn November. It looked as though this drop had
already taken up most of the usual winter
decline; but in January, owing to the bkad
weather, building activity was further greatly



restricted. Much the same applies to the building
materials industry, where the output in January
was 17 per cent less than in the corresponding
month a year before. On the other hand the
position in the building industry in regard to
orders is cleatly better than it was a year pre-
viously, at least in overground building. In the

The Position in the Building Industry

1st Half-Year | 2nd Half-Year January
1952 1952%) 1953
! Change , Change
t as as Change
icompared compared as
! with with compared
Mo'lyl 15t Mo’ly  2nd Posi- | with
Avge.| Half- | Avge. Half- tion Jan.
Year Year 1952
1951 1951 in per
, in per in per cent
cent cent
[}
Building Output
(1936 = 100) 121! + 3 150 + 6 831 — 12
Building Mate- :
rials Qutput !
(1936 = 100) 99| + 3 117 + 4 65| -. 17
Building Permits
Granted!)
(in millions
of DM)
total 760 + 16 e38! + 18
of which, for f
Dwelling Houses | 477| + 11 547 + 19
Buildings for
Industrial and
Farm Purposes 214 + 22 197 + 11
Public
Buildings 69| + 39 93 + 6
) Planned building costs for approved overground buildings, ——
) December figures estimated.

second half of 1952 the permits granted for
building projects of this kind exceeded by 16 per
cent those in the second half of 1951. The carry-
over of wunfinished dwelling-houses, which
amounted at the end of 1951 to about 280,000
dwellings, was estimated by the Housing Ministry
to have been 5 to 10 per cent greater at the end
of 1952 than it was a year before. Moreover, the
amounts promised by the institutional investors
on housing mortgages in the second half of 1952,
at about DM 1,000 million, were nearly 70 per
cent greater than in the corresponding period of
1951; and they seem likely to continue this
rising trend. It may therefore be expected that
building activity will be speedily resumed in the
spring.
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Cousumers' Goods

Among consumers’ goods production declined
in January in all the more important industries,
except hollow glassware. In particular it fell by
10 per cent in footwear, and by 7 per cent in
textiles. This was to be expected after the ex-
ceptionally high level which was reached during
the last three months of 1952 in consequence of
the “boom to satisfy demand backlogs“. However,
the output of consumers’ goods still remained 11
per cent greater than it was in January 1952. The
amount of fresh orders being placed in these
industries continues to be substantially better
than a year ago, as the graph on page 13 shows.

During January retail turuover also continued
its slow upward movement, based on the under-
lying economic trend. The decline of about 40
per cent as compared with the seasonal peak in
December was about what is normal at this time
of year. In terms of value the turnover was
nearly 8 per cent greater than in January 1952,
while it was 12 per cent larger in terms of
quantity. The improvement was especially
noticeable in clothing, underwear and footwear.

Turnover in Retail Trade

1952 1953
3rd Qtr. 4th Qtr. Jan.t)
Mo’ly Avge. Mo’ly Avge. i
Change Change Change
as com- as comn- as com-
pared pared pared
1949 ‘;"sh 1949 “:‘t‘;‘ 1949 | Wwith
=100; 2 | =100 =100 | Jan.
Qtr. Qtr. 1952
1951 1951 in
n n per cent
per cent per cent
Retail Trade
total
Value 128 + 9 164 + 5 126 + 8
Volume?) 128 + 12 164 + ¢ 126 + 12
Of which:
Clothing, ‘
Underwear,
Footwear
Value 132 + s 200 + 4 139 + 9
Volume?) 155 + 21 241 + 17 172 + 25
1) Value, adjusted for price fluctuations. — *) Provisional figures.

For these articles the value of sales in January
was 9 per cent greater than a year before, while
the quantities sold were as much as 25 per cent
larger. This movement may however have been
partly due to the fact that this year six days of
the winter sales fell in January, as compared
with only four days last year.



Coal and Steel

During the period under report coal and steel
supplies gave rise ‘to no particular difficulties.
The output of pit coal rose from 417,100 tons
per working day in December to 420,800 tons
in January, although it is true that there was a
certain fall in the first weeks of February, no
doubt in connection with the Shrove-tide car-
nival. It is noteworthy that the output per under-

Pit Coal Mining

OQutput Number Output Absentee-
0 per :
per Under- Under- 1sm
working d d per 100
day?) groun groun Workers
Period Workers | Man-shift 2
Shifts
1,000tons | 1,000's ' Tons missed
! . _per day
T
1952 January 4104 317.4 ‘ 1.47 135
February 409.6 3192 | 149 15.0
4th Qtr. i
Mo’ly Avge 422.3 326.7 | 1.47 14.0
1953 January 420.8 3307 | 151 15.4
February?) 410.6 :
‘ -
1) The output of the extra shifts was added to the output of
the normal working days. — ?) 1 to 22 February.

ground man-shift in January showed substantial
improvement, having reached 1.51 tons in that
month as against 1.47 tons in December. This
compares with the whole of the previous year,
during which the figure remained about station-
ary in spite of the system of bonuses paid to
miners for results.

During January the production of coke con-
tinued to rise. Accordingly it proved possible
greatly to increase the production of iron and
steel. The output of raw steel rose from 1,330,000
tons in December to 1,480,000 tons in January,
or from 54,500 to 57,300 tons per working day;
while that of finished rolled steel products rose
from 920,000 to 999,000 tons over the same
period, the total per working day having gone up
from 37,600 to 38,600 tons. In comparison with
what they were in January 1952 the output of
raw steel was up by 18 per cent, and that of
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rolled steel by 14 per cent. Since at the same
time the export deliveries of rolled steel de-
creased to less than a half of what they had
been, while appreciably more rolled steel was
imported than a year before, the supply of rolled
steel to users in Western Germany has been in-
comparably better than it was then.

Labour Market

This winter, owing to the early start of the
cold weather, a large part of the seasonal increase
in unemployment occurred in November and
December, that is to say earlier than usual,
Thereafter the further growth in unemployment
during the first six weeks of 1953 was less than
a year before. Nevertheless, as between the low
point for last autumn at the end of October 1952
and the presumed seasonal peak at the middle
of February 1953, unemployment increased by
about 874,000, or by much more than in the
preceding years. At the middle of February the

Unemployment
(In thousands)

Increase (+)

or Decrease (—) Posi

Seasonal t_osx-

Period Low End } End End i
Point!) Oct. Dec. Jan. Flb.

to End to End to Mid- 5.

Dec. Jan. Feb.

1951/522)_ 1,213.9 + 4397 | +171.8 + 68.6 1,894.0
1952/533) 1,028.1 + 659.6 +135.0 + 79.5 1,902.2

1) End of October 1951 and 1952. — ?) End of October 1951 to
middle of February 1952. —— %) End of October 1952 to middle
of February 1953. :

unemployed numbered 1,902,000, which was
8,000 more than at that date in 1952. Even after
the turn of the year the growth in unemployment,
just as in the previous months, continued to
occur mainly in outdoor callings and industries
dependent on seasonal factors. It would however
seem that the fall in production in certain other
industries also accounted for some part of the
recent deterioration on the labour market.



Agriculture and Food

Now that more than a half of the farm year
running from 1 July 1952 to 30 June 1953 has
passed, it is possible to draw up statements of
the net position as regards supplies of food and
feedingstuffs during that period, such as are
bardly likely to be subject to any further con-
siderable changes. As regards the production of
the soil in Western Germany, the final crop
figures which are now available show that the
bad weather during last summer and autumn —
first drought, then too much rain, and compara-
tively early onset of the cold — caused con-
siderable losses of green fodder, hay and straw,
and also of root crops; but that the grain harvest
as a whole fell only a little short of that of the
previous year. Moreover, by way of offset to
the shorter fodder crops, it is possible to draw
on the reserves of fodder which were formed
during the previous farm year and, since in addi-
tion it may be assumed that the fodder will be

Produce of the Soil and Output of Food,
Proceeds of Sales, and Operating Expenditure

of Farmers
| 1948/49 \1949/50 ’ 1950/51 |1951/52 ‘1952/53‘)
1935/36 to 1938/39 = 100
Gross Produce of
the Soil?) 83 90 102 108 104
Net Output of
Food®)
total 79 93 103 111 111
of which:
Vegetable
Products 109 106 116 123 122
Animal i
Products 69 89 99 107 107
000 mn DM
Proceeds of Sales, |
total 6.48 8.13 9.42 12.¢9 | 122
of which:
Vegetable
Products 3.13 2.72 2.88 4,04 4.0
Animal
Products 3.35 541 6.54 8.05 8.2
Operating ‘
Expendituret) 5.65 6.60 | 735 8.78
Surplus of Receipts®) 0.83 1.53 ‘ 2.07 3.31
Source: “Agrarwirtschaft” (Farming), Year 1, No. 11, Dec. 1952,
and Year 2, No. 3, March 1953, . ) Preliminary estimate, —
) Reckoned in terms of grain equivalent, without deduction for
seed, fodder for draught animals, or wastage. — 3) Converted to
grain equivalent, including output from imported feedingstuffs. —
9) Wages paid in cash, social insurance charges, commercial
fertilisers, feedingstuffs, maintenance of buildings, implements,
and machinery; taxes on operations, and other operating ex-
penditure, including that on new buildings and new machines.
— %) Gross: that is, including personal taxes and Immediate
Assistance levies.
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efficiently used, the production of foodstuffs of
animal origin ought to be little affected by the
shortfalls in the fodder output. Hence, although
the production of the soil last summer and winter
was about 4 per cent less than in the year before,
the amount of human food produced during the
current crop year is unlikely to be much less than
that in 1951/52. It is also likely that the money
value of the output of food, and the proceeds
of sales of farm produce in 1952/53 will equal
the high level reached in the previous year. As
against this it is true that the prices for some
important current requisites, such as fertilisers
and machinery, as well as the wages of farm
labourers, are higher now than they were then,
so that the position of farmers as regards earning
power will probably not be so good in the present
crop year as in the previous one.

Supplies of the most important
Basic Foods
Grain and Potatoes

The ultimate yield of the 1952 grain harvest,
at 11.47 million tons, was only slightly less than
the revised yield for 1951, which was 11.53
million tons. The decline in the yield of the
potato crop, which brought in 23.9 million tons
in 1952 as against 24.9 million tons in 1951,
amounted to 1 million tons, and was thus less
than many people had at first expected. It must
however be remembered that, owing to the bad
harvest of hay and root crops used as fodder, and
in spite of the somewhat lower stock of hogs and
horses, the demand for grain and potatoes for
use as fodder in 1952/53 is likely to be greater
than in the year before. Since in addition the
demand for use as human food and in industry
will probably be slightly larger than in 1951/52,
the total demand for grain and potatoes is now
estimated at 21.6 million tons grain equivalent,
which is some 0.2 to 0.3 million tons grain equiv-
alent more than in the 1951/52 crop year. The
farmers’ deliveries of bread grains and fodder
grains in the first six months of the present crop
year have been very good. As regards bread
grains, 2.36 million tons had been delivered by
the end of December, which was some 240,000
tons more than in the corresponding period of



Supply of Food and Feedingstuffs in

the Area of the German Federal Republic, z’ndudr’ng West Berlin,

in 1951/52 and 1952/53

(In thousands of tons)

1951/52 1952/53%)
Product From From
West Import Stocks (+), Con- West Imports Stocks (+), Con-
German Surplus to sumption German Expected to sumption
Production Stocks (—) 2, Production Stacks () 2)
Bread Grains 6,400%) 2,590 — 470 8,520 6,580 2,400 — 260 8,720
Fodder Grains 5,130%) 2,170 — 890 6,410 4,890 1,800 + 180 6,870
Potatoes (in grain equivalent)?) 6,230%) 10%) + 180 6,420 5,960 — + 20 5,980
Grain and, Potatoes 17,760%) 4,770 — 1,180 21,350 17,430 4,200 — 60 21,570
Vegetables 2,298 314 — 2,612 2,350 appr. 350 - appr. 2,700
Fresh Fruit (including that from
southern countries) 2,138 725 — 2,863 2,848 appr. 750 _— appr. 3,600
Sugar®) 952 537 _ 257 1,2325) 805 340 + 155 1,300
Eggs”) (thousand million) 5.2 1.4 — 6.6 5.3 1.6 — 6.9
Meat 1,882 62 — 22 1,922 appt. 1,900 | appr. 100 — appr. 2,000
Fats (in pure fat equivalent) 493 600 — 50 1,043 480 570 — 1,050
Source: Federal Ministry for Food, Agriculture and Forests, and Institute for Agricultural Market Research at Braunschweig-Vslken-
rode. — 1) Preliminary estimate. — *) Including stocks in the Federal reserve which have not yet paid Customs duty, and which
have not yet been shown in the import statistics. .. %) Amounts have been added to the official figures' for the 1951 crop in order
to make the figures comparable with those of the official crop estimate for 1952. — ) 4 tons potatoes = 1 ton grain. — 5) Excluding
the import of 34,000 tons of potato starch, which, converted into potatoes, equals about 40,000 tons grain equivalent. — ) Deliveries
from group distributors and sugar factories. Owing to the liquidation of hoards from the previous yvear, the actual consumption was
probably about 1.3 million tons. — 7) Shell eggs. :

the previous year, the deliveries of rye being
particularly large owing to the premium for
carly threshing which was paid for that crop up
till November. Since there are good supplies of
the additional feedingstuffs which farmers buy,
it is also expected that deliveries will be good
during the remainder of the crop year, so that,
in the case of bread grains, the amount delivered
in the previous year may even be slightly ex-
ceeded. In the case of fodder grains also the
amount of the deliveries from the farms was
relatively good up to the end of 1952, even
though the harvest produced 240,000 tons less
than in 1951, which caused the quantities deliv-
ered to be slightly less than they were in that
year. The stocks of fodder grains which were
still in the hands of farmers at the end of 1952
ought, together with the imports which have
been arranged, to ensure smooth transition to
the next harvest.

By way of supplement to the West German
production, provision has been made for im-
porting grain during the 1952/53 crop year to
the extent of 4.2 million tons, comprising 2.4
million tons of bread grains and 1.8 million tons
of fodder grains; this compares with actual im-
ports of 2.6 million tons of bread grains and
2.2 million tons of fodder grains, or altogether
4.8 million tons in the 1951/52 crop year. Of
the total for 1952/53, 1.43 million tons of bread
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grains and 0.87 million tons of fodder grains
had already been received by the end of Decem-
ber 1952; and thus the import programme for
the present crop year was fulfilled to the extent
of 55 per cent.in the first six months of it, as
against 52 per cent in the second half of the
calendar year 1951. Moreover, contracts have
already been placed for a substantial part of the
imports still required. It is in fact expected that
the grain imports arranged will make it possible
to close the present crop year with approximately
the same stocks of grain in the hands of farmers
and dealers as a year before, when, with the help
of quite large imports, grain stocks were brought
up again to a level which can be regarded as
normal. This year it is however contemplated
that the stocks of bread grains shall be raised by
260,000 tons to a total of 2.1 million tons, while
those of fodder grains are to be reduced by about
200,000 tons to the figure of 1.4 million tons.

Sugar

The sugar beet crop for the year 1952/53,
which was greatly delayed by the bad weather
of last autumn, amounted to 6.55 million tons,
as against 7.2 million tons in the year 1951/52,
and 7.0 million tons in 1950/51. The yield of
sugar, at 12.3 per cent, was 1 per cent less than
in the previous year. As the result the West Ger-
man output of sugar amounted in 1952/53 to



only about 805,000 tons, in white sugar equiv-
alent, as compared with 950,000 tons in 1951/52
and 915,000 tons in 1950/51. In spite of this the
complete meeting of the demand for sugar
during the present crop year does not present
any difficulties. During the previous sugar crop
year the “consumption”, measured in terms of

the amount taken from factories and group

distributors, was a good deal less than had been
originally supposed, evidently because the hoards
that were laid in by private households and
retail traders during 1950/51 after the outbreak
of the Korean conflict were being liquidated;
and, as the result of this, considerable stocks of
sugar were formed during the 1951/52 crop year.
These amounted at the beginning of the new
sugar crop year on 1 October 1952 to around
300,000 tons; and, according to the plan of
supplies for the current year 1952/53 they are
to be drawn down to the extent of more than
150,000 tons. Consequently, in spite of the fact
that the West German crop is smaller, arrange-
ments have been made to import only 340,000
tons, in white sugar equivalent, as compared
with 537,000 tons during the 1951/52 sugar
crop year. During the first months of the current
sugar crop year the imports of sugar were very
small, because, owing to the existing large stocks,
the main imports are to be effected only as from
next spring.

Meat and Dairy Produce

During the present farm year the output of
processed farm products is likely to be main-
tained on the whole at the same relatively high
level as in the year before. In the case of meat
it may even be expected that there will be some
slight rise, because the probable increase in the
supplies of beef should more than compensate
the expected shortfall in pork. At the end of
last year, according to the results of the live-
stock census of 3 December 1952, the stdcks of
horned cattle were more than 2 per cent greater
than a year before, while in particular the stock
of calves had risen by 7 per cent, and that of
fatstock by 28 per cent. On the other hand,
owing to the decline in the coverings of sows
which has been proceeding since the autumn of
1951, the stock of hogs decreased by nearly 5 per
cent between the end of 1951 and the end of
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Stock of Awmimals
(Thousands)

December Census

1935/38 1950 l 1951 1952
i

Horses 1,541 1,570
Homed Cattle 12,114 11,148

l 1,360
including: i i

|

i

|

11,632

Milch Cows 5,990 5,734
Hogs 12,494 11,890
including:

5,817
12,972
Sows with Young 609 670 563

Hogs for
Slaughtering,
over 6 months
old

Sheep
Goats

Poultry

3,825
1,889
1,376
51,124

3,014
1,642
1,347
48,064

3,689

|

|

|

| 3,560
1,666 I

|

|

1

1,544
1,145
51,246

1,302
50,676 |

Source: Federal Statistical Office.

1952; and this is likely to be more strongly
reflected, as time goes on, in a drop in the figures
of slaughterings. However, there ought to be
some compensation, not only through the larger
supply of beef, but as a result of deliveries out
of the stocks of about 10,000 tons of pork which
were taken off the market last spring, and also
in consequence of larger imports. It is reckoned
that it ought to be possible during the 1952/53
farm year to import about 100,000 tons of meat,
as against 62,000 tons in the previous year.

In the case of fats it is expected that there
will be total supplies of 480,000 tons from West
German sources during the current farm year.
This is 3 per cent less than in 1951/52. The
quantity of fats obtained from slaughtering, and
that from home-grown oil-seeds, as well as the
output of butter, will all be somewhat less than
in the year before. As regards butter, the pro-
duction at the dairies during the second half of
1952 was 9 per cent less than in the second half
of 1951, while the imports were 42 per cent
smaller; but this drop in supplies can be made
good without difficulty in terms of quantity
through the increased supply of margarine.
Moreover, the price of margarine at the end of
1952 was no less than 40 per cent or thereabouts
below what it was at the end of 1951, being in
some cases even lower than before the war; and
therefore, in spite of the temporary rise in the
butter price (at the middle of February 1953
still some 3 per cent above the level of mid-
February 1952), it will be possible to cover
consumers’ overall demand for fats at prices



which will be, if anything, lower than a year
before. The consumption of fats for human food,
at 21 kgs per head of the population, is likely
to be about the same during the present farm
year as in the previous one. To meet the resulting
demand, fats and the raw materials for making
them will need to be imported to the extent of
about 570,000 tons pure fat equivalent. In view
of the present position on the world markets this
is giving rise to no difficulties, especially since
the imports required can be almost entirely
obtained outside the Dollar Area.

Food and Fodder Imports

As will be seen from the table dealing with
the supply of important foodstuffs, including
fodders, it is expected that imports of the main
basic items during the 1952/53 farm year will
be slightly less than in the previous year. This
particularly applies to grain and sugar, the two
chief “dollar® foods. However in the case of
edible fats and the raw materials used in making

them the need for imports, as estimated, is not

any larger than in the previous year, but if
anything somewhat smaller, In spite of this the
quantity of human foods, beverages and tobacco
and of animal feedingstuffs imported during the
first half of the current farm year, namely from
July to December 1952, was 9 per cent greater
than in the corresponding period a year earlier.
This however was mainly due to the fact that
in the second half of 1952 basic foods and
fodders other than those listed were imported
to a much greater extent than in 1951. This
applies in the first place to vegetables, fruit, in-
cluding that from southern countries and dried
fruits, and also to beverages and tobacco. In
addition the imports of meat and eggs, in view
of the present greater need for additional supplies
of these, as shown in the table on page 17, were
greater than in the second half of 1951. Finally,
in the case of sundry basic foods and feeding-
stuffs a larger proportion of the imports required
for the entire farm year were brought in during
the first six months of 1952 than was the case
a year earlier, even though in the case of grain
the absolute quantity of imports during the
second half of 1952, at 2.3 million tons, was
somewhat less than the quantity imported during
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Quantities and Values of Food, Beverage, Tobacco
and Feedingstuff Imports into the German Federal
Republic and West Berlin

1950 = 100

July/Dec.
1951

July/Dec.

1951 1952

1952

Volume of Importst),
total
including:

104 110 108 118
Animal
Products?)
Vegetable
Products
Beverages and

Tobacco

72 69 64 84

118 123 126 127

124 157 132 171

Value of Imports,
total
including:
Animal
Products?)
Vegetable
Products
Beverages and
Tobacco

117 121 125 121

80 73 74 85

133 138 147 129

133 172 145 188

1) Adjusted for price. - ?) Including living animals. According
to figures of the Federal Statistical Office.

the corresponding period a year before. However,
in spite of the greater volume of the imports
of food, beverages, tobacco and feedingstuffs in
the second half of 1952, these amounted to less
in terms of value than in the corresponding

Origin of, and Payment for, Food, Beverage,
Tobacco and Feedingstuff Imports into the
German Federal Republic and West Berlin

i
Unit | 1950 | 1951 | 1952 l"‘]lvg/g“' ]“11”9/15)2“‘
Value of .
{mports, total‘ MoDM | 5,013 5,876 6,065 3,136 3,027
of which: 1
Proportion
from
Dollar
Area’) {Per cent 23 31 26 32 29
Proportion
from "
outside
Dollar
Areal) Percent 77 69 74 68 71
Payment for |
Food and
Feedingstuff
Imports |
From Own
Resources MnDM 3,997 4,878 5,858 2,721 2,898
Percent 80 83 97 87 96
From !
Foreign Aid| MuDM | 1,016 998 207 415 129
Percent 20 17 3 13 4
1Y) According to countries of production. .. Calculated from
figures of the Federal Statistical Office.




period a year earlier, the reason being that prices
for most of the items imported had greatly fallen.

Since moreover it may be expected that foods
and feedingstuffs will continue to show no con-
siderable price increases, it is probable that, in
spite of the large imports of vegetables and of
fruits from southern countries, the total amount
of foreign exchange required for importing foods
and feedingstuffs during the 1952/53 farm year
will be less than the amount so required in the
previous year. This particularly applies to the
expenditure in dollars. Attention has been
already drawn in this connection to the smaller
need for imports of grain and sugar. Besides this,
during the current farm year a larger part of the
required grain, and almost the whole of the
fats needed, will be obtained from non-dollar
countries; and even a part of the foods and
feedingstuffs from dollar countries has been
obtained through special transactions by way of
London against sterling. It is due to this ex-
ceptional combination of favourable circum-
stances that Western Germany’s dollar position

Proportion of lmports of Important Foods
and Feedingstuffs coming from the Dollar Area

1951/52 1952/531)
Total of which from | Total of which from
Commodity | Imports Dollar Area Imports Dollar Area
Million | Million | Per | Million | Million | Per
tons ° tons cent tons tons cent
Bread Grains 2.63 2,04 78 2.40 1.50 63
Fodder Grains
and Coarse
Grains 2.19 0.73 33 1.80 0.60 33
Sugar (white
sugar
equivalent)| 0.53 0.13 23 0.34 0.10 29
Fats (pure
fat equi-
valent)?) 0.60 0.53 0.01 2
Source: Federal Ministry for Food, Agriculture and Forests, —
1) Estimated according to that Ministry’s Plan for Imports and
Supplies, published in the Bulletin of the Press and Information
Office of the Federal Government, dated 11 November 1952. —
2) Excluding fats for industry.

in respect of foodstuffs has already been appre-
ciably relieved during the last few months.
However, it is not possible immediately to
conclude from this that the course of events
during the coming year will be equally favourable.

Prices and Wages

During the first weeks in 1953, just as during
the whole of the previous year, prices in the
main continued to decline. This particularly
applies to the prices of foodstuffs and the raw
materials used in industry; but it was also true
as regards the producers’ prices of a number of
industrial goods.

In the case of foodstuffs it-is true that after
the turn of the year there were some price in-
creases in potatoes and vegetables owing to the
seasonal reduction in supplies. On the other
hand however, owing to the abundant supplies
reaching the market, the prices for cattle for
slaughtering, as well as for butter and eggs,
substantially declined. On the average it is true
that butter prices in January were higher by 10
per cent than in January 1952; but the prices for
oxen, hogs and eggs were respectively 21 per
cent, 8 per cent and 9 per cent below their level
of a year before. As the result of these price
falls, and of the fact that fruit prices were con-
siderably lower than a year earlier, the group
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index for “food” contained in the cost of living
index was lower by 3 per cent this January than
in that month a year before.

The price index for industrial basic materials,
or the basis of 1938 equals 100, fell from 294
in December to 291 in January. This fall was
largely in accordance with the tendency at that
time on the international raw material markets,
which in the main were under downward pressure.
It is true that since the middle of November the
most important price indices for international
basic materials, namely those of Moody, the
Economist and the Volkswirt, have declined only
slightly. To go into details, in Western Germany
it is in particular the prices for rubber, cotton
and hides which have been falling, while at the
beginning of January the prices for lead and
zinc were also adjusted downwards to accord
with the reduced quotations in foreign countries.
Wool prices have continued their slow upward
movement on the markets both in Western



Germany and abroad. One point of importance
for the position regarding costs in Western
Germany was the coming into force on 1 Feb-
ruary 1953 of the rise of DM 5 per ton in
the price of pit coal, which brought the latter
up to the average export price of DM 60 per ton
for such coal. This had the effect of getting rid
of the double price for coal in preparation for
the “common market”.

THE MOVEMENT IN PRICES
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During January there was a slight drop in the
index of producers’ prices of industrial products,
this being a result of further price falls among
textiles and clothing, as well as in the wood-
working and paper goods industries. The prices
of capital goods, which had been slightly de-
clining last autumn owing to the deterioration
in the position as regards fresh orders, did not
continue this movement during January in view
of the imminent rise in the price of coal, as well
as of the continuing firmness of iron and steel
prices.

Important Price Indices in the Area
of the German Federal Republic
1st Half-year 1950 = 1001)

Prices of Basic Producers’ Prices Cofs ¢
Materials?) of Industrial Products L'o'
iving
4
Period . Retail | Y-
Indus- Agri- B;lg_c Capi- | Con- Prices Group
Total erial cul- | Total cerials tal |sumers’ of
tural 3) Goods | Goods Con-
sum-
ers
1948
Dec. 98 101 91 107 102 113 111 121 112
1950
Dec. 117 123 105 108 113 99 107 99 101
1951
Dec 133 136 127 127 132 114 126 110 112
1952
June 134 139 123 125 131 116 122 107 108
July 134 | 138 | 123 | 125 | 130 | 117 | 121 | 106 | 109
Aug. 135 139 127 125 131 117 121 106 110
Sep. 135 139 127 126 132 117 121 106 110
Oct. 133 138 124 125 131 117 120 106 110
Nov. 131 137 121 124 130 116 120 106 110
Dec. 131 136 121 124 129 116 120 106 110
1953
Jan5) 130 135 120 123 129 116 119 106 110
1) Re-calculated on the basis of the Federal Statistical Office’s
original figures. — 2) Basic materials of West German and foreign
origin. — ¥} Only basic materials produced in Western Germany.
— %) Newly calculated; seasonal fluctuations eliminated. —
5) Provisional figures.

Taken as a whole, retail prices remained un-
changed during January. It is true that in some
branches of the textile trade, and also in the
case of paper goods, the downward pressure
which has been felt for some months in the case
of these goods continued. However, for six
months now there has been virtually no change
in the index of retail prices, whether for the
products of industry alone or with the inclusion
of foodstuffs. The cost of living index, after
elimination of the effect of seasonal factors,



has also remained completely unchanged since
August 1952. The seasonal rises which took
place in January in the price of potatoes and
vegetables, as mentioned above, as well as a
further slight increase in the rents for housing
accommodation, were compensated by the price

falls in the case of other foodstuffs and of .

clothing.

In the course of the last twelve months, that
is from January 1952 to January 1953, the cost
of living as shown by the new index, recently
recalculated and improved, fell by nearly 2 per
cent. At the same time there was a certain rise
in the nominal incomes of many groups of the
pbpulation, so that the real incomes of the
ponulation as a whole have been appreciably
increased. As regards the incomes of industrial
workers including those engaged in building but
not in mining, the results of the wage statistics
collected at the end of November 1952 are now
available. According to these the average gross
hourly earnings of industrial workers rose by
0.8 per cent between the end of August and the
end of November, while the average gross weekly
earnings were up by 1.8 per cent; in the latter

Wages of Industrial Workers,
and Working Hours!)

Average
Average Average numbgr
gross gross Real of hours
Year Hourly Weekly Wages®) worked
Earnings Eamings per week
Pfennigs DM 1938 = 100 Hours
1949%)
December 122 56.97 87 46.9
1950°%)
December 134 64.28 103 48.0
1951
September 149 70.08 105 47.1
1952
February 153 70.82 104 46.4
May 156 73.41 110 47.1
August 156 75.02 113 47.9
* November 158 76.38 114 48.4
Source: Federal Statistical Office. .- ') Excluding mining. —
%) With the exception of the Rhineland-Palatinate, Baden, Wiirt-
temberg-Hohenzollern and Lindau. — %) Gross weekly earnings
divided by cost of living; middle group of consumers; seasonal
factors not eliminated.

case allowance should be made for the fact that
the average number of hours worked was some-
what increased. From September 1951 to No-
vember 1952 the increase in the hourly earnings
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was 6 per cent, and that in the weekly earnings
8 per cent. As regards the effect on costs, the
rise in wage rates recently would seem to have
been partly offset by the improvement in the
average productivity of labour. This latter, after
remaining about stationary for a considerable
time in the first half of 1952, rose quite sub-
stantially in the autumn of that year. This was

WAGES OF INDUSTRIAL WORKERS,
PRODUCTIVITY OF LABOUR, AND COST OF LIVING
1950=100

*

Gross Hourly Eamings’)//

120 2

e

Cadind
o

Productivity 2
3-Month Moring Averages

- N

110

100

130

90
*|

Gross Weekly Earnings % /

nominal -/

iy

T%_#/l?usl-ov-Living Index 3

Gross Weekly Earnings % X

real ; -

;\/\ *
S o e o,
TS

o
R

120

110

100

120

110# —

00—
sl

80 -+ -

90

Man -Hours warked per Week ”

TR A G PAT IS TS TSI

H,..,..,..‘..,..,‘.ei:: -+
1951 ¢ 1952 1953
Source. Federal Statshical Office.- 1) Excluding mining.- 2) Outpyt per man-hour
worked; excluding mining, productior: of power. buiding, industries producing
food, beverages and tobaczo.- 3) Re-calcuiated ; middle group of consumers;
seasonal factors nof eliminated.- 4) 6rass weekly earnings divided by cost-
of-living index.~ % Provisional.

bt

«Bdt

evidently in the main a result of the great
expansion of output, but may possibly have been
also due to the capital investments for rationali-
sation purposes, which are constantly increasing
in importance. Thus in November 1952 the
productivity of labour, measured in terms of
the output per man-hour, was nearly 6 per cent
greater than in November 1951. As a result the
gap which had been opening in the period from
mid-1951 to mid-1952 between the movement
in nominal wages and that in labour productivity
has been partly closed.



Foreign Trade and Payments

Exports and Imports

The exports in January, at DM 1,266 million,
fell short by the considerable proportion of 28
per cent of the total of DM 1,753 million for
the previous month, which it is true was much
exaggerated owing to purely statistical causes.
Some decline in the figure of exports in January
is certainly normal; but that in January of this
year was much greater than it was last year or
in the years before that. It remains to be seen
whether this was partly due to statistical factors,
as in December. If however the figures are fully
in accord with the real facts, then the exports
this January have declined somewhat below the
level of January 1952 in terms of both value
and quantity.

Foreign Trade of the German Federal Republict)

(In millions of DM)
Imports Balance?)
|
X Against Of“Com-
Period Total Foreign Fof:i " Exports mercial®
otal |Exchange Aidg Total Foreign
Payment Trade®)
1950 947.8 779.6 168.2 696.9 — 250.9 |— 82.7
1951 m:;]ey 12271 | 1,077.2 | 1499 | 1,2147 {— 124 [+ 1375
1952 1,349.5 | 1,309.4 40,1 | 1,4080 |+ 58,5 [+ 98.6
1952
15t Qtr.Mo’ly
Avge.] 1,440.7 | 1,406.8 33.9 | 1,3209 |— 119.8 [— 85.9
2nd . » 1,190.3 | 1,160.6 29.7 | 1,363.7 |+ 173.4 |+ 203.1
3rd . . [ 12335 | 1,179.8 53.7 | 1,420.8 |+ 187.3 |+ 241.0
4th » 1,533.7 | 1,490.5 43,2 | 1,5268 — 6.9+ 36.3
November 1,410.8 | 1,3729 37.9 | 1,369.4 |— 41.4|— 3.5
December 1,694.8 | 1,654.6 40.2 | 1,753.3 |+ 58.5 |+ 98.7
1953 ;
January*) 1,353 1 1,332 21 1,266 |— 87 — 66
. |
) Including West Berlin. — 2) Excess of imports (—), export
surplus (+). — 3) Difference between imports paid for in foreign
exchange and exports. — ) Provisional figures.

For imports the foreign trade figures for
December 1952 showed a total of DM 1,695
million, which also represented an exceptionally
large increase. In January the import total
declined to DM 1,353 million, or by about 20
per cent as compared with that for December.
Even so however it was still appreciably larger
in terms of value than the monthly average for
the second and third quarters of 1952. This is
still more true as regards the quantity of imports,
since it may be estimated that the average prices
of imports fell by 15 per cent between the

23

second quarter of 1952 and January 1953. The
decline in imports in January was partly seasonal,
but is no doubt also due to the fact that by the
end of 1952 the imports of dollar goods by way
of London, which have been several times
described in these Reports, had been largely
completed.

Licences

As regards other imports, it would seem that
arrangements to bring these in during the
immediate future are in many cases still being
made at a brisk rate, in spite of the uncertain
course of prices on many of the world markets.
Thus, in terms of value the Purchasing Authori-
sations and Import and Payment Permits issued
in January were once again substantially larger
than the totals which they reached in the early
months of last year. One aspect which is
particularly remarkable is the growing propor-
tion of licences issued for imports from EP.U. -
countries under the liberalised procedure. It thus
seems that the extension of the liberalisation

Issue of Purchasing Authorisations and
Import and Payment Permits
(In millions of §)

1952 1953
Countries 1st | 2nd | 3rd ’ 4th
Q. | Qur. | Qtr. | Qer. Dec. | Jan. }:;bzrg
Mo'ly Avge. )
Purchasing Authorisations granted
All Countries | 3531 309 | 436 | 462 | an | 401 | 242
) Import and Payment Permits issued
E.P.U. Countries ; ;
liberalised 13 99 | 158 | 178 | 181 | 197 | 112
subject to ’ i
quotas 93 75 87 112 108 67 30
Total 206 ) 174 | 245 | 290 | 289 264 | 142
Other Offset
Account
Countries 50 37 44 47 55 58 26
Dollar Countries| 46 27 36 49 52 45 21
All Countries ‘ 302 | 238! 325 | 386 | 396 367 189
Compare: Imports against Foreign Exchange?)
All Countries ‘ 335 | 276 ; 280 | 354 I 393 ' 3172)\
1) Excluding imports financed by foreign aid. — °) Provisional
figures.

list in the late summer of last year is now
producing greater effects. As the result of its
more favourable payments position in relation
to the EP.U. the German Federal Republic has



agreed to a further extension of the liberalisation
list so that it shall cover 84.4 per cent of all POSITION IN FOREIGN TRADE AND PAYMENTS
imports, instead of as hitherto 80.9 per cent.
measured in relation to the position in the basis

My T Exports and Imports
year 1949. The additional liberalised list is oM '} ;
expected to come into force at the beginning of 1600 - i —
March. :

1400 -} - R

Balauce of Trade and Payments

1200-1-- -

The balance of trade, which yielded a surplus
of DM 59 million in December, showed a deficit
of DM 87 million in January. After elimination
of the imports financed by foreign aid, which
in January reached their lowest recorded level

1000 —

. Imports fina:c:d by Foreign Aid
*. I v

at DM 21 million, there was still a deficit of . o El* ,

DM 66 million on the “commercial” foreign L L

trade. ———-1:——-— Balalnce of Trade'—x—— m
In spite of this payments to and from foreign ,’\:\ #Commercial * Trade ‘_\

countries actually produced a larger surplus in - ""17”";‘\T\—f"—// =N v

January than in December. This was probably / /‘\/\ ;

due at least in part to the fact that during the 7 \\\* ’

preceding months advance payments were made Total Trade ,, [

in respect of imports which were not actually o ‘ o [ 1"

received until after the turn of the year, or which R |

in some cases, as in that of a quantity of Turkish o

grain bought in December, will not arrive until g et Mi‘:“’f;’:‘:':i‘o:"mﬁ;ffigz,.E’;:;‘;"%er:::wm5_

dates in the next few months. As compared with ! ‘ i
earlier months it is in particular the improve- v ’ "
ment in the balance of payments with the E.P.U.
countries that is remarkable. This showed a
surplus of $ 23 million in January, whereas on .
the average of the months from October to
December 1952 there was a monthly deficit of — 2 ].
DM 25 million. The surplus on the accounts
covered in the E.P.U. settlement alone amounted
in January to § 21 million, so that the German
Federal Republic reccived from the EP.UL §
10.5 million in cash, while it granted the re-
maining $ 10.5 million as a credit to the EP.U.
As the result of the January settlement the
German Federal Republic’s cumulative account-
ing surplus with the EP.U. rose to § 398.9
million, of which $§ 249.5 million had been \ / lmpon\a-nd--playrfnent
allowed to the EP.U. by the German Federal -\ _f—— - Permits issued - ————— —- 800
Republic in the form of credits, while the E.P.LL v :

had settled § 149.4 million through payments . % yatam et 2"d=3rd o J’FiMJ 0
of gold or dollars. For February, according to 1951 °“"’"‘" 1952 1953
the figures so far available, it must be expected Monthty Averages

that there will be a further surplus, so that. 1 fo Decernber 1951, Yimport Permits “under he okd mport pro- ;dl
just as in August 1952, the German Federal
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The Foreign Trade of the German Federal Republic,
analysed according to Currency Areas and important
. Groups of Countries’)
(In millions of DM)
E = Exports; [ = Imports; B = Balance

1951 1952
Currency Areas or }_?:;}_ Hl;ltf_ ﬁ:ﬂ;_
Groups of Countries Year Year Year Nov Dec
Mo'ly | Mo'ly | Mo'ly
Avge. | Avge. | Avge.
E.P.UL Area E| 10110 | 1,010.7 | 1,082.7 | 1,029.5 | 1,237.4
1 794.2 815.9 9935 | 1,092.8 | 1,258.7
B |+ 216.8 |+ 1948 |+ 89.2 [— 63.3 [— 213
including:
Sterling Countries E | 215.5 | 184.9 | 1754 | 1591 226.0
1 202.9 209.2 252.8 325.8 363.9
Bl|+ 126 (— 243 |— 77.4 —166.7 |—137.9
France, i
including Saar - ‘
and Overseas E| 1300 117.0 116.2 | 102.7 139.4
Territories 1 80.5 101.6 111.7 108.6 129.1
Bl+ 49514+ 154 |+ 45— 59 |+ 103
Other Offset E| 2051 216.8 232.4 | - 197.3 282.8
Account Countries 1 187.2 203.0 171.7 143.9 190.3
B+ 17.9 [+ 13.8 |+ 607 [+ 53.4 i+ 92.5
Free Dollar E 123.1 112.3 156.2 140.1 230.4
Countries 12| 318.8 296.6 218.4 174.1 245.8
I
B|-—195.7 [—184.3 |— 62.2 |[— 340 |— 154
Total
(including countries E| 1,341.3 | 1,342.3 | 1,473.8 | 1,369.4 | 1,753.3
not ascertained) %) 1,301.1 | 1,315.5 | 1,383.6 | 1,410.8 | 1,694.8
B|+ 402 [+ 26.8 |+ 902 |— 414 |+ 585
1) The areas are classified for imports according to the countries
where the goods were bought, and for exports according to the
countries buying the goods. — 2) Total imports, including imports
financed by foreign aid.

Republic will again have entered the 5th tranche
of its E.P.U. quota.

In respect of dollar payments also there was
a surplus in January, although this, in spite
of relatively large receipts amounting to $ 16.8
million through the exchange of free dollars
into DM by American agencies in Germany, was
considerably less than in the preceding months.
The deterioration occurred in the main in respect
of the net movement on foreign exchange ac-
counts arising from current transactions in goods

25

and services, without counting the exchanges of
dollars into DM by American agencies. Besides
this some payments were made for interest and
redemption in respect of credits which the
German Federal Republic obtained last year
from the Export-Import Bank at Washington.

Foreign Exchange Position
of the German Federal Republic
in relation to the EP.U. Area since July 1950

(In millions of §)

Net movement on 1950 1951 1952 1953
foreign exchange
accounts, and July/ Jan./ Jan./
cumulative position Dec. Dec. Dec. Dec Jan.
E.P.U. Accounting
Position — 356.7| + 400.0| + 334.6 [ — 27.3|+ 21.0
Other net changes
in accounts!) + 353|— 38|— 470]+ 34|+ 24
Net movement on
foreign exchange
accounts in relation
to the whole
EP.U. Area — 3214+ 396.2| + 287.6 | — 23.9|+ 234
of which:
Net changes arising
from transactions
in goods and
services —323.6| + 437.0| + 367.9 | — 272+ 244
Cumulative
Accounting Position
since July 1950%) ~—356.7 |+ 43.3|+ 377.9| + 377.9| + 398.9
1) Change in accounts of the Bank deutscher Linder and the
Foreign Trade Banks, not taken into account in the E.P.U. sett-
lement. — 2) Position at end of each period indicated.

In January, for the first time since the end
of 1951, the payments to and from the
“bilateral” offset account countries, that is.
countries outside the EP.U., were as a whole
in balance. On the accounts of the Bank deut-
scher Lander there was a net surplus of § 2.7
million; while at the same time there was a
deficit of § 2.8 million on the accounts of the
Foreign Trade Banks which, as agents of the
Bank deutscher Linder, have direct current
account relations with private banks in three
countries, namely Egypt, Finland and Spain.



Security lssues

The Bank deutscher Linder, together with the
Land Central Banks, keeps statistics of security
issues; and the purpose of the present study is to
give a comprehensive view of what these show
up to the present time. At first the statistics
covered only the offerings and placings of se-
curities in each month. Since May 1951 they
have been extended so as to show the amounts
taken back by the issuers, and hence the amount
at any time in circulation of securities that have
been issued since the Currency Reform. In ad-
dition, since June 1951 some partial data have
been collected about the placings of securities
with various_groups of subscribers.

The following table gives a conspectus of the
offerings and placings of securities since the

Table 1: Offerings and Placings of Securities
since the Currency Reform

(In the Area of the German Federal Republic,
in millions of DM)

Fixed-Interest-
Bearing Securities; R
(other than Shares Co;&;r;;b]e
Convertible
Period Bonds)
Offer- | Offer- Offer-
edl) Placed?) od Placed od Placed
1 | 2 3 | 4 5 6
1948 3rd Qtr. 10.0 0.3 — — — —
4th 36.5 18.3 0.5 0.5 — —
1949 1st Qtr.| 243.5 82.8 13.9 13.5 — —
and . 217.0 149.1 15.0 15.0 — —
3rd 467.1 117.2 8.6 8.6 — —_
4th 64.5 11t.0 4.1 4.1 — —
1950 1st Qtr. 152.5 116.1 7.1 7.1 — —
and 139.6 88.4 12.0 10.8 — —
3rd . 188.2 131.0 9.0 8.8 — —
4th 172.9 120.9 27.3 24.6 — —
1951 1st Qtr.| 120.7 127.1 21.3 213 — —
2nd . 180.5 150.6 92.1 67.5 — —
3rd 206.9 197.9 39.1 29.3 5.0 4.9
4th 175.1 241.9 22.3 47.6 47.0 251
1952 15t Qtr. 234.7 160.2 28.7 37.6 53.2 67.6
2nd 329.3 367.8 55.5 36.2 4.9 11.0
4th 258.2 176.5 76.4 82.1 — —
3rd L, | 99777 574.6% 129.3 104.2 — —
FromCurrency ‘
Reform to
end of
Dec. 1952 4,194.9 | 2,931.7 562.2 518.8 110.1 108.6
1) After elimination of certain large subscriptions, where the
taking of the loan served merely to provide security for advances
previously granted (DM 410 million of the Federal Railways
loan, and DM 60 million of the 5!/2%s loan of the Reconstruction
Loan Corporation). .— 2} Including DM 500 million of 5%
Federal loan, — 3) Including DM 159 million of 5% Federal loan.
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Currency Reform. It shows that the offering of
securities did not start on a major scale until the
beginning of 1949; and that at first, as regards
securities bearing fixed rates of interest, the
amount of the new issues offered for subscription
greatly exceeded the total of those placed in the
same periods. The table omits both from the
offerings and from the placings certain large
subscriptions which served merely to provide
security for loans that had been previously grant-
ed. The excess of the securities offered over those
placed in the same periods, as shown by the table
for the years 1948 and 1949, was partly due to
the fact that a number of securities first had to
be offered to investors in order to awaken any
interest in the acquiring of securities at all. In
view of this, the fact that placings fell short of
offerings is not surprising. The remarkably large
difference between the amounts offered and
those placed in the third quarter of 1949 is due
to the fortuitous fact that a number of large
offerings were made together during those
months: these included in particular the loan of
the Federal Railways, those of the Reconstruction
Loan Corporation and the Industrial Credit Bank
(Industriekreditbank), and also several large in-
dustrial issues in the shape of bonds issued by
electricity works. Nevertheless, the persistent
way in which, until the end of 1950, the offer-
ings of new issues exceeded the placings during
the same periods by a relatively large margin
reflects the difficulties in such placing which
were apparent from the outset, The sluggishness
of sales of fixed-interest-bearing securities was
partly due to the fact that in 1948 and 1949
savings activity was resumed only gradually, and
that in the early stages savers preferred the more
liquid forms of saving. Besides this however the
sales of fixed-interest-bearing securities were also
hindered by the fact that the interest rates on
them, namely 5% for mortgage bonds and com-
munal bonds!), and usually 61/2% for industrial
bonds, with in most cases an issue price of 98,
made it seem doubtful whether it would be
possible in the long run to maintain the price at

1) “Communal bonds“ (Kommunalobligationen) are bonds issued by
institutions granting credit on real estate, and covered by Joans
granted to municipalities or communes. -



such a level. The result was that these securities
were little attractive to investors who might
have wished to sell them before the end of the
period for which they were to run. Since the end
of 1950 it is true that the amounts offered have
in general roughly conformed with the placings
during the periods in question. This however was
not primarily due to the fact that placings were
any easier; it was because issuers were delaying
fresh offerings until such time as the “hang-
over” of unsold securities should be somewhat
reduced. Different conditions applied only in
the fourth quarter of 1952: this period was mark-
ed by the issue of the Federal loan of DM 500
million, part of which however was placed only
later.

On the other hand, such shares as were offered
for issue usually found immediate takers. It
follows that the reason for the relative smallness
of share issues to date, namely a little over DM
500 million, probably lay less on the side of
demand than on that of the supply of new shares.
The limited extent of share issues during the
first years after the Currency Reform was due
to the fact that, in the case of most companies,
the Conversion Accounts had not yet been
published, while, in the absence of adequate in-
telligence about the earning power of the com-
panies, share prices with few exceptions stood
below par; and hence the conditions for any
new issue of shares were in general not present.
During that period moreover a large proportion
of the companies in many industries were earn-

ing good profits, while the system of tax con-

cessions favoured those that financed their-re-
quirements out of their own resources, so that
they needed to resort to the capital market only
to a comparatively slight extent. But even when
the Conversion Accounts had been produced
and the prices of many shares rose above par,
most of the companies hesitated to issue new
shares because the fiscal treatment applied to
dividends, which has been much discussed for
some time past, makes share issues much the
most expensive way for companies to raise
capital.

As will be seen from Table 1, the issue of
convertible bonds!) was only for a time of any

1) Fixed-interest-bearing securities which entitle the holder, after a
previously fixed period and against payment of a specified additional
sum, to convert them into shares.

27

great importance, namely from about the middle
of 1951 to the middle of 1952. The offering of
securities of this type represented an attempt to
make allowance for the public’s disinclination
to take fixed interest-bearing securities, in spite
of the fact that the relatively low rate of interest
was maintained. This was done by offering
subscribers the opportunity at a later date to
acquire shares of the company concerned instead
of thé bonds. These securities were attractive
only so long as share prices were high, so that
some gain on the rate might be expected on
conversion, while the ordinary bonds bearing
fixed rates of interest yielded only small returns,
because the interest rates were artificially kept
down. In 1952 share prices fell, while the First
Law for Encouragement of the Capital Market
has held out the prospect that fixed-interest-
bearing securities carrying high net yields may
come on to the market. The result has been that
since June 1952 no further convertible bonds
have been issued.

PLACINGS OF SECURITIES SINCE THE CURRENCY REFORM
‘000

mn

DM

18 [

Shares
14 1 — —
1 Convertible Bonds
1.2 -
=3 Loans of Public Authorities
10 —
onds of Credit Institutions
@ Industriat Bonds —
Communal Bonds2

08 T - o —

04 +——§ —

Mortgage Bonds
02 —
0 1948 | 1949 | 1950 | 1951 | 1952
2nd
Half-Year

1) After elimination of cerfain large subscriptions, where the taking of the loan served merely
1o provide security for advances previgusly granted.~ 2) *(ommunal Bonds* (Kemmunalobli-
gationen)are bonds issued by institutions granting credit on real estate, and covered by
{oans granfed fo municipalities or communes. BdL

As will be seen from the graph and the
following table, placings of securities have
greatly increased during the last few years. They
rose from about DM 500 million in each of the
years 1949 and 1950 to over DM 900 million
in 1951, and more than DM 1,600 million in
1952. As the graph shows, the growth in sales



Table 2: Placings of Securities since the Currency Reform?)
(In millions of DM)

Securities bearing Fixed Interest Fixed-
interest-
. bearing
Convertible o
Period . Bonds of Loans of Shares Securities,
Morcgage | Communal | Industrial | " Cregye Public Total Bonds Convertible
onds onds?) onds Institutions | Authorities Bonds and
Shares
] |
1948 3rd Qtr. 0.3 — — — — i 0.3 — — 0.3
4th 6.0 i 2.3 10.0 —_— —_ 18.3 —_ 0.5 18.8
Total 6.3 2.3 10,0 — — 18.6 — 0.5 19.1
1949 1st Qer. 47.9 2.9 32.0 — — 82.8 - 13.5 96.3
2nd ., 55.4 6.7 23.0 -_ 64.0 149.1 — 15.0 164.1
3rd 50.6 9.6 29.1 1.5 26.4 117.2 _— 8.6 125.8
4th 47.2 13.8 11.6 18.4 20.0 111.0 —_ 4.1 115.1
T
Total 201.1 33.0 95.7 | 19.9 110.4 460.1 - 41.2 501.3
1950 1st Qtr. 58.8 9.4 8.1 14.8 25.0 116.1 — 7.1 123.2
and 45.6 18.3 6.6 2.3 15.6 ° 88.4 —_ 10.8 99.2
3rd 51.5 33,7 23.2 16.0 6.6 131.0 —_— 8.8 139.8
4th 54.8 37.9 15,2 3.1 2.9 120.9 — 24.6 145.5
Total 210.7 99.3 53.1 36.2 57.1 456.4 — 51.3 507,7
1951 1st  Qtr. 56.3 53.7 7.3 0.6 9.2 127.1 —_ 21.3 148.4
2nd ., 96.9 34.7 13.7 0.3 5.0 150.6 _ 67.5 218.1
3rd 148.2 35.7 8.4 0.9 4.7 197.9 4.9 29.3 2321
4th 166.6 34.8 2.4 0,1 380 241.9 25.1 47.6 314.6
Total 468.0 , 158.9 31.8 1.9 56.9 717.5 30.0 165.7 913.2
1952 1st Qtr. 96.8 46.7 11,0 0.4 5.3 160.2 67.6 37.6 265.4
2nd , 148.8 34.7 2.1 0.3 181.9 367.8 11.0 36.2 415.0
3rd 114.8 25.9 0.6 0.2 35.0 176.5 _ 82.1 258.6
4th 267.9 54.0 38,0 18.7 196.0 574.6 —_— 104.2 678.8
Total 628.3 161.3 51.7 19.6 418.2 1,279.1 78.6 260.1 1,617.8
Total since
Currency Reform|  1,514.4 454.8 242.3 77.6 642.6 2,931.7 108.6 518.8 3,559.1
1) After elimination of certain large subscriptions, where the taking of the loan served merely' to provide security for advances previously
granted (DM 410 million of the Federal Railways loan, and DM 60 million of the 51/2 % loan of the Reconstruction Loan Corporation). —
2y “Communal Bonds* (Kommunalobligationen) are bonds issued by institutions granting credit on real estate, and covered by loans granted
to municipalities or communes.

was very different as between the various
categories of security. The proportion between
mortgage bonds sold and total placings has

remained almost unchanged at about 40 per

cent, except in 1951, when it was over 50 pet
cent. On the other hand the proportion re-
presented by industrial bonds has greatly
declined, from 19 per cent in 1949 to only 3
per cent in 1952; but share placings were doubled
between 1949 and 1952 as regards their propor-
tion, which rose from 8 per cent to 16 per cent
of the total sales.

During 1952 there was a very large increase
in the placings of securities bearing fixed
interest, apart from a decline in the third quarter
of the year. Such placings, if those of convertible
bonds amounting to DM 228 million are in-
cluded, rose from DM 160 million in the first

28

quarter of 1952 to DM 575 million in the fourth
quarter. The large total for the second quarter
was in great part due to the subscriptions to the
8% loan for the Land of Bavaria, in respect
of which DM 170 million were placed during
that period. The falling off during the third
quarter is no doubt to some extent a counterpart
to the large subscriptions in the second quarter
of the year, which were presumably financed in
a certain degree through the anticipation of
future resources. In addition there is no doubt
that during the third quarter of the year the
preparation for the First Law for the Encourage-
ment of the Capital Market caused the public
to show a certain reserve, since some people
wished, before they took any fresh securities,
to wait and see what tax privileges would be
accorded to those securities that had been issued



to date. In point of fact, once these privileges
were known, that is to say from November

onwards, there was a notable increase in the -

placings of fixed-interest-bearing securities, the
total rising from DM 82 million in October to
DM 131 million in November, and to DM 361
million in December. Qut of the large total of
placings in that month, the size of which was
partly due to the usual piling up in December
of acquisitions of securities with the benefit of
tax concessions, DM 159 million represented
placings of the Federal loan, and DM 129 million
those of mortgage bonds. The placings of these
latter during the first ten months of 1952 had
averaged only DM 43 million per month.

The unevenness of sales as between the
different categories of securities is to some extent
connected with the fact that, until recently,
individual members of the public were relatively
unwilling to take securities, while the public
authorities were buying increasing amounts of
them. Some light is thrown on this by the
statistics of placings of securities classified ac-
cording to the subscribers. These statistics are
however collected only on a partial basis, cover-
ing in point of fact the greater part of the sales
of mortgage bonds, communal bonds and in-
dustrial bonds, but not those of loans of public
authorities or credit institutions, or of shares.
Hence they give only approximate indications
as to the distribution of the total placings as
between the various groups of subscribers, since
it cannot be assumed that the distribution of
other securities among the individual subscribing
groups has been similar to that among the
securities which are covered by these statistics.
However, out of that part of security placings
in respect of which the breakdown as between
subscribers can be shown, that is, the greater
part of the placings of mortgage bonds, com-
munal bonds and industrial bonds, the propor-
tions taken during the last year and a half have
been 70 per cent by public authorities, 22 per
cent by business enterprises including insurance
companies, and only 8 per cent by private
subscribers (see table on page 30.) In this
connection it is mainly mortgage bonds and
communal bonds that have been taken by public
authorities, the amounts provided having been
mostly made available for housing schemes of
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social interest. The process is for the securities
in question to be subscribed subject to conditions
of limited availability: that is to say, subject
to an instruction that the issuer may apply the
subscribed amount only for the purpose of
granting loans to certain recipients specified by
the taker of the securities. Out of the mortgage
bonds which were placed between June 1951
and the end of November 1952, no less than
78 per cent were placed with public authorities,
17 per cent with business enterprises and in-
surance companies, and only 5 per cent with
private subscribers. During the same period no
less than 84 per cent of the communal bonds
went to public authorities, and only 2 per cent
to private takers. Thus the growth in the
placings of mortgage bonds and communal bonds
is mainly due to the way in which more use
is being made of securities in the process of
passing on public funds which were in any case
intended for the financing of capital investments.
It is due only in a small, although gradually
growing degree to an increase in the public's
interest in investment in securities. As regards
industrial bonds, the placings of which have
declined not only relatively but also in absolute
terms, these depend more than mortgage bonds
or communal bonds on the possibility of placing
them with individual members of the public. It
is true that some industrial bonds have also
been bought by public authorities. It can however
be assumed that in most cases this took place
in respect of issues made by public utilities,
mostly electricity works, and that therefore the
fact that public authorities took a part of such
securities would seem to represent a form of
financial assistance rather than a normal invest-
ment in securities. Industrial bonds of other
business enterprises would certainly have stood
little chance of being taken by public authorities.
It is therefore quite understandable that, until
the First Law for the Encouragement of the
Capital Market was enacted, only a few private
business enterprises made any attempt to issue
industrial bonds.

However, since the passing of the First Law
for the Fncouragement of the Capital Market,
that is, since November 1952, there has been a
noteworthy increase in the proportion of securi-
ties placed with private subscribers. As will be



Table 3: Placings of Fixed-Interest-Bearing Securities!), classified according to Subscribers
In the Area of the German Federal Republic, since June 19512)

Placings so far as classified in the Statistics )
of which with:
Total
Placings Business Business
Period Total Public }E::::E:;ile; Private Public %:::;cpﬂile; Private
_ Autorities Insurance Subscribers Autorities Tnsurance Subscribers
Companies) - Companies)
s Per cent of Total classified according
Million DM to Subscribers
1951 June 36.1 25.9 18.9 5.4 1.6 73 21 6
July 64.6 60.6 40.5 16.9 3.2 67 28 H
August 62,2 51.2 . 34.6 14.5 2.1 68 28 4
September 76.0 69.2 57.4 7.9 3.9 83 11 6
October 114.8 79.1 73.5 3.8 1.8 93 5 2
November 50.7 48.0 34.4 117 1.9 72 24 4
December 102.2 96.4 46.6 42.8 7.0 48 45 7
1952 January 99.9 80.5 445 21.4 14.6 55 27 18
February 41.6 227 16.6 4,1 2.0 73 18 9
March 86.3 76.7 57.5 17.3 1.9 75 23 2
April 100.7 91.0 73.7 14.2 3.1 81 16 3
May 239.4 57.7 44.6 11.4 1.7 77 20 3
June 38,7 33.3 24.4 7.2 17 73 22 5
July 53.7 34.5 25.4 6.4 27 74 18 8
August 58.6 40.8 26.0 13.0 1.8 64 32 4
September 64.2 55.5 45.8 7.7 2.0 82 14 4
October 82.4 77.3 65.9 8.7 2.7 35 11 4
November 131.3 86.7 63.3 14.6 8.8 73 17 10
December 360.9 170.3 86.4 46.5 37.4 51 27 22
June 1951 to
Dec. 1952 1,864.3 1,257.4 880.0 275.5 101.9 70 22 8
1) Including convertible bonds. —— 2) No earlier figures are available. — %) The classification accordmg to subscribers is recorded for most
of the mortgage bonds, communal bonds and industrial bonds (including convertible bonds), but not in general in the case of loans of
public authorities or of credit institutions.

seen from Table 3, out of the placings of
securities broken down according to the sub-
scribers 4 per cent went to private takers in
the period from August to October 1952; but
this proportion rose to 10 per cent in November,
and to 22 per cent in December. Admittedly
even this relatively large share amounted to only
DM 37 million. The comparatively large size of
the subscriptions by private savers in December
as compared with those in earlier months was
probably due in part to the fact that in that
month, as already mentioned, the amount of
securities taken with the benefit of tax privileges
is particularly large, while in addition the
bonuses paid at Christmas no doubt did
something to encourage private investment in
securities. It can therefore not be expected as
a matter of course that the share taken by
private subscribers in the next following
months will be so large as in December 1952.
In any case the previous disinclination of
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private savers to take securities now appears
to be to some extent decreasing, so that, in the
longer run, it does seem possible that the
proportion taken by such savers may further
increase.

Apart from the public authorities, business
enterprises and private subscribers, the banks
have of late been increasingly engaging in
investment in securities. It is true that the
securities acquired by banks are not separately
shown in the statistics of how the new issues
placed. Such acquisitions, regards
securities for which any breakdown according
to subscribers is available at all, are- included
in the figure shown under “Business Enter-
prises”. It cannot however be assumed that these
securities, comprising newly issued mortgage
bonds, communal bonds and industrial bonds,
represent any large proportion of the total
securities held by the banks, as shown by the
monthly banking statistics. During 1952 the

are as



security holdings of the banks increased in fact
by more than DM 420 million (after elimination
of a change only regarding the relative accounts
in the amount of some DM 180 million); but,
out of the securities where the breakdown ac-
cording to subscribers is shown, only DM 173
million altogether went to business enterprises,
and even out of this total it is certain that a
large part was placed with insurance companies.
Data collected on a partial basis show that loans
of public authorities and shares account for
about one-third each of the total security
holdings of the banks, while the remainder
would seem mainly to consist of fixed-interest-
bearing DM securities and converted RM
securities. The total securities held by the banks,
including syndicate participations, amounted at
the middle of 1950 to only DM 280 million or
a little less. By end of 1951 this figure had been

doubled, and by the end of 1952 quadrupled, the

latter result being partly due to the abovemen-
tioned increase as merely shown by the books.
At the end of that year it amounted in fact
to approximately DM 1,160 million. As a rule it
is true that the banks prefer the direct granting
of loans to investment in securities, and that in
many cases they regard the taking of securities
rather as a temporary investment, of which they
take pains to rid themselves as soon as possible.
It would however certainly be desirable, so long
as private savers prefer the method of saving
through savings accounts, that the banks rather
than the private savers should apply to invest-
ment in securities a greater part of the
investable funds which come into their hands
through savings accounts. The high net yield
to be obtained on fixed-interest-bearing securities
in virtue of the First Law for the Encouragement
of the Capital Market may help to overcome
the reluctance to take securities, which is still
so widely felt by the banks. It may in particular
do so if the course of prices on the Stock Ex-
changes gives the banks some assurance that
they will at all times be able to liquidate their
security holdings without Joss. In this connec-
tion it must not of course be forgotten that the
banks find themselves firmly holding a block
of about DM 5,700 million of Equalisation
Claims, which bear low interest and can be
liquidated only in exceptional cases. This no

)
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doubt has substantially reduced their willingness
to take securities into their portfolios.

The growth in the security holdings of the
banks as described above is not due, as might
have been supposed, to the fact that they, as
issuers, have themselves taken up their own
securities in cases where these were offered on
the Stock Exchange, and where they would other-
wise have found no takers at the official price,
which for all DM securities has hitherto been
the price of issue. On the contrary, the banks’
holdings of their own securities are not included
in the figures mentioned above. The total of
such holdings has scarcely changed since the end
of 1950, having fluctuated around DM 50 mil-
lion or thereabouts. The whole of the securities
which have found their way back to the issuers,
and which so far have found no other takers,
amount to less than 2 per cent of the total
placings. In fact, in the case of mortgage bonds
and communal bonds, those which have gone
back to the issuers in this way amount to less
than 1 per cent of the placings to date. Thus
the issuers have in general been able to find
fresh takers for the greater part even of those
securities which they have themselves temporari-
ly taken for the purpose of supporting the price.
It is for this reason that no steps have yet been
taken to publish any statistics of the amount of
securities in circulation, apart from those show-
ing the amounts offered for issue and placed.
The total circulation of securities which have
been issued since the Currency Reform corre-
sponds closely with the total of the placings up
to the present time.

In spite of the increase in the placings of
securities over the last few years, and the
relatively good results of recent months, saving
through investment in securities has as yet
regained nothing like the importance which it
once had. As will be seen from the following
table, both in the years from 1924 to 1928 and
also in 1936 more than 70 per cent of the
resources which accrued to the capital market
inside Germany were invested in securities. From
1949 to 1952 on the other hand the investments
in securities, even if those taken by public
authorities are included, accounted on the
average for only about 27 per cent of the



Table 4: Relative Importance of the Securities
Market within the Capital Market?)

(In the Area of the German Reich
or of the German Federal Republic)

of which invested
in Securities:
including:
i Remain-
Capital i Am:funtd ing
Market i not place Capital
Year Resour- An:‘grm | with Public | Market
or Yearly ces, s laced ‘ Authorities, Re-
Average Total?) Total®) Pwaictc i Banks or sour-
Public | [SHsnce | ces
i s (i. e.,
Av.il:}mr- | amount
s . placed with
i Public)
|
1 2 3 ! 4 5
Million RM or DM
1924-1925}Y’1y 2,544 1,761 9 393 783
1926-1928} Avge | 7,324 5,738 ] 2,133 1,586
1936 3,961 2,795 -9 923 1,166
1949 1,819 501 320%) 1505) 1,318
1950 2,737 510 300%) 90%) 2,227
1951 3,471 913 450%) 150%) 2,558
1952 5,040%)) 1,618 9946) 430%) 3,422%)
Per cent of total Domestic Accruals
of Capite]l Market Resources
1 1924-1925  Y'ly 100.0 69.2 .9 15.4 30.8
l926~1928}Avge 100.0 78.3 L) 29.2 217
1936 100.0 70.6 1) 23.2 29.4
1949 100.0 27.5 17.6%) 8.2%) 72.5
1950 100.0 18.6 11.0%) 3.3%) 81.4
1951 100.0 26.3 13.0%) 4.3%) 73.7
1952 100.0%)| 32.1 19.7°) 8.5%) 67.9%)
Per Head of Population, in 1938 Prices
RM or DM
1924-19251Y'ly 37.08 | 25.67 )] 5.73 11.41
1926-1928 }Avge 96.96 | 75.96 ] 28.24 21.00
1936 59.41 | 41.92 ) 13.84 17.49
1949 22,59 6.22 3.97%) 1.86%) 16.37
1950 3575 6.66 3.92%) 1.18% 29.09
1951 40.99 | 10.78 5.31%) 1.77%) 30.21
1952 58.08%)| 18.65 11.456) 4.96%) 39.435)

1) Partly estimated; only resources accruing inside the country,
including those not used to finance capital investment. — ) Long-
term Jendings out of bank resources; lendings or amounts made
available for building by building and loan associations; invest-
ments of the life and other insurance companies, and of the social
insurance institutions, other than investments in securities; and
total placings of securities inside the country, less conversions
and redemptions. — %) Placings of securities with the public,
with institutional investors, and with public authorities. — ¢) No
figures for this are available. However, the placings with public
authorities would seem to have been comparatively small, Hence
the figures for Column 3 (securities placed otherwise than with
public authorities) can be assumed to be bnly slightly less than
those for Column 2 (total security placings). —— 5) Estimated. —
%) Partly estimated. — ) Including credits under Investment
Assistance in the amount of DM 396 millien.

capital market resources, and even in 1952 this
proportion reached only 32 per cent. In this
connection it should also be borne in mind that
from 1949 to 1952 a much greater proportion’
of securities was placed with public authorities,
who for the reasons already mentioned above
are now financing a substantial part of their
investments by enlisting the services of institu-
tions granting credit on real estate. Placings
with the public have thus much more declined
than total security placings. Per head of the
population the amount of securities placed with
the public was, in terms of 1938 prices, more
than DM 28 on the average of the years from
1926 to 1928, however less than DM 2 on the
average of the years from 1949 to 1951, and
not quite DM 5 in 1952,

SALES OF SECURITIES, AND TOTAL ACCRUALS
OF CAPITAL MARKET RESOURCES 7

per head of population,
converted to “1938 values "2

RM

or

DM . Other Capital 1

Market Resources
Capital Market Securities placed with .
100-—— Resources APublic Authorities, Banks g&m
total 4 and Insurance Companies
004 7z fotal

/] Securities placed
(44 vith Public ¥

Yearly Averages
1924-1925 1926-1928 1936 1949 1950 1951 1952 1953
1) The capital markef resources comprise - Long-term lendings out of bank resources; lendings
or amounts made available for building by building and loan associations ; investments of the
life and other insurance companies. and of the sacial insurance institutions, other than invest-
menls in securities contained among these; and total piacings of securities insige the country,
less conversions and redemptions.- 2)According to changes in the cost of living index
s compared with 1938- 3) Jota! placings of securities, excluding amounts placed with

public authorities, banks and insurance companies.- + Partly estimated.
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Some Conclusions from the Savings Deposit Figures

1) Saviugs Deposits
since the Currency Reform

During the last few years saving on savings
accounts at credit institutions has accounted for
a large part of all voluntary saving out of in-
comes. In so far as such saving can be recorded in
statistics, which is of course possible only in the
case of those amounts that pass through the
organised capital market, some 54 per cent of
it took the form, in the year 1952, of additions
to savings deposits. On the average of the years
from 1926 to 1928 this proportion was about
50 per cent, and on the. average of the years
from 1936 to 1938 around 43 per cent.

At the time of the Currency Reform there
were about RM 71,000 million of savings depos-
its at all credit institutions, including the Postal
Savings Bank, in the present area of the German
Federal Republic. As the result of the conversion
arrangements under the Currency Reform these
produced a total of DM 3,500 to 3,600 million.
This amount, it is true, did not appear in the
books of the credit institutions immediately after
the Currency Reform, because the conversion of
the accounts from RM to DM lasted some time,
and was not virtually completed until about the
middle of 1949, or a year after the Currency
Reform took place. Up till then, therefore, the
savings deposits shown in the statistics were
lower than the true total to the extent of the DM
equivalent of those savings deposits which,
although admissible for conversion, had not yet
been converted in the relative accounts. Accord-
ing to the Fourth Law on Monetary Reform the
amounts resulting from conversion ought to have
been equal to 6.5 per cent of the pre-conversion
totals, comprising 6 per cent on free account

“and 0.5 per cent on what was called an “Invest-
ment Account”; but they did not in fact reach
this percentage. This was due to the fact that
certain parts of the savings deposits, as in the
case of all othér deposits, were lost because they
were counted towards the so-called “per capita
quotas” which were paid out under the Currency
Reform, and that in addition the savings depos-
its of public authorities, which amounted to

33

RM 2,632 million at the savings banks alone on
20 June 1948, were not converted into DM. Out
of the post-conversion total of DM 3,500 to

THE MOVEMENT
IN SAVINGS DEPOSITS AT CREDIT INSTITUTIONS 7
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3,600 million of savings deposits mentioned
above, about one-thirteenth, or some DM 270
million, were blocked on “Investment Accounts”;
while an estimated total of DM 200 million were
on savings deposits at credit institutions not



required to render periodical returns. According
to provisional estimates, which are not complete-
ly free from doubt, but in the main are probably
accurate, it would seem that the post-conversion
total of savings deposits at the credit institutions
rendering monthly returns alone amounted on
21 June 1948 to about DM 3,100 million.

During the first six months after the Currency
Reform, or until about the end of 1948, the total
of savings deposits did not rise, but on the con-
trary showed a considerable fall owing to with-
drawals. The net dissaving which took place
during that period amounted to about one-
quarter of all the post-conversion savings de-
posits. The result was that at the end of 1948,
if the totals not yet converted in the accounts
are included, there would seem to have remained
only about DM 2,600 to 2,700 million of savings
deposits; or, at the credit institutions rendering
monthly returns, without counting the “Invest-
ment Accounts”, about DM 2,300 million. Even
during that period however there was already
an increasing amount of fresh accruals on such
accounts, reaching an estimated sum of DM 600
million at the credit institutions rendering
monthly returns; and in addition the out-pay-
ments were gradually decreasing. From the be-
ginning of 1949 onwards the total of savings
deposits started to grow again, at first slowly,
but then by degrees faster. The monthly in-pay-
ments and out-payments, as well as the per-
centage ratio between these, can be seen from
the graph, which shows that by about the end
of 1949 the dissaving during the second half of
1948 had been made good, and that the steady
upward trend in fresh savings continued until
the middle of 1950. Both in the first and in the
second quarter of 1950 the gross in-payments to
savings accounts reached a monthly average of
DM 300 million, while the monthly average out-
payments during those quarters amounted to
only DM 168 million and DM 193 million, or

56 per cent and 64 per cent of the in-payments
respectively.

Owing to the outbreak of war in Korea at the
end of June 1950, and to the waves of buying
and hoarding which this let loose in the whole of
the Western world, people’s readiness to hold
savings deposits then greatly declined. It is true
that the in-payments into savings accounts fell
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off relatively little; but on the other hand there
was a considerable increase in the out-payments.
In the period from January to March 1951 these
even slightly exceeded the in-payments, although,
owing to the fact that the interest credited was
added to these latter, the total on deposit was
reduced only slightly. It was not until a date in

Table 1: The Formation of Savings Deposits
compared with the whole statistically recorded
Saving of Money out of Incomes

(In the Area of the German Reich
or German Federal Republic)

of which:
Increase
in whole I
statisti- m:;[::‘i; Savings
all -
cay Savings | at Life S?gu
recorded A . 3 rities
Year Saving . ccounts  an placed
or Yearly of Savmgs at other with
Average Money Deposits Building| In- the
out of and surance | ap .
Incomes Loan Co_m-l t)
Associa-! panies?)
(Cols. Hons
2 to5) lon :
1| 2 | 3 | 4 | s
Millions of RM or DM
(Col. 2:
Col. 1) i
per cenr; |
|
1924-1925 1,640 | 1,126 68.7 . 121 ‘ 393
1926-1928 L Y| 4914 {2,433 | 495 32 | 316 | 2133
(Avgel : !
1936-1938/ 4,285 1,836 42.8 98 652 { 1,699
1949 1,581 690 | 43.6 151 590 1508)
1950 2,246 991 | 44.1 1 455 710 90%)
1951 2,306 875 | 37.9 1 421 860 150
1952 4,376 | 2,351 | 537 | 615 9g0%) - 430%)
|
Per head of population at 1938 prices,
in RM or DM
1924-1925 23.91 16.42 1.76 5.73
1926-1928 X’Y 65.05 3221 0.42 418 | 28.24
vge|
1936-1938 61.04 26.15 1.40 9.29 24.20
\
1949 19.63 8.57 | 1.87 7.33 1.86%
1950 29.34 12.95 5.94 9.27 1.18%)
1951. 27.23 10.33 4.97 10.16 1.77%)
1952%) 49.21 26.44 6.92 11.02%) |  4.96%)
In per cent of the National Income®)
1924-1925 2.8 1.9 . 02 | 07
1026-1928L Y1V [ 60 3.4 0.1 04 | 30
Avge
1936-1938 6.0 2.6 0.1 0.9 2.4
1949 2.5 1.1 0.3 0.9 0.2%)
1950 3.1 1.4 0.6 1.0 0.1%)
1951 2.6 1.0 0.5 0.9 0.2Y)
1952 4.4 2.4 0.6 1.0% ‘ 0.41)
1) Insurance premiums and similar items less insurance benefit
payments. — ?) Total placings of securities less those placed with
banks, insurance companies and public authorities, but including
placings with other business firms, welfare institutions, pension
funds and the like. Figures for 1949, 1950 and the first half of
1951 are estimated. Separation of placings with private savers
alone is not possible. Between the wars amounts placed directly
abroad and amortisation are deducted. _ 3) Estimated. — ¢) Partly
estimated; exact figures are available only as from June 1951. —
5) Population as at end of September 1952, __ 8) Net social
product at factor costs in current prices; for 1952 on basis of
provisional estimates.




the second quarter of 1951 that the withdrawals
from savings accounts began to become less;
and in the third quarter the monthly total of
in-payments again rose above DM 300 million
for the first time since the outbreak of the Korean
conflict, except in October and December 1950.

It was from about the autumn of 1951 that
there began that powerful up-swing which has
characterised the movement in savings deposits

until the present day. In the fourth quarter of |

1951 the in-payments rose to a monthly average
of DM 425 million; and a year later, in the
fourth quarter of 1952, they actually reached DM
651 million. In the course of this period of 1%/4
years the out-payments varied between 61 and
69 per cent of the in-payments in corresponding
periods, so that the total balances on savings
accounts greatly increased. In 1951 the total at
the credit institutions rendering monthly resurns
rose by DM 934 million, almost entirely in the
second half of the year; in the first half of 1952
it rose by DM 1,010 million; and in the second
half of that year the rise was as much as DM
1,410 million. Thus the whole increase during
1952 was equal to nearly 50 per cent of the
total at the beginning of the year; and the end-
of-year total at the credit institutions rendering
monthly returns, at DM 7,400 million, was
nearly 2%/2 times as great as the post-conversion
total at the date of the Currency Reform. As
compared with the lowest level reached by
savings deposits after the Currency Reform,
namely at the end of 1948, that at the end of
1952 was higher by DM 5,000 million, so that
the amount had been about trebled. In January
1953 this upward movement continued with an
addition to savings deposits of some DM 265
million, without the inclusion of interest credited.

Per head of the population, the total savings
deposits at the end of 1952 had again approxi-
mately reached the same level as at the end of
1928. If one makes allowance for the price in-
creases which had meantime occurred by re-
calculating the total savings deposits at each
date in terms of 1938 prices, according to the
cost of living index, then it is true that the pres-
ent amount per head is equal only to about
what it was at the end of 1926, or not quite one-
fourth of the amount at the end of 1938. Thus
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the build-up of savings accounts has proceeded
rather more slowly since the 1948 Currency
Reform than it did in the years after the 1923
stabilisation. Even in 1952 the current growth
of savings accounts still fell a good deal short
of the average in the years 1926 to 1928. On the
average of those years about RM 32 were saved
each year per head of the population, in terms
of 1938 prices; but in 1952 — just so as on the
average of the years 1936 to 1938 — only about
DM 26 were so saved. In relation to the national
income the yearly addition to savings in the
years 1926 to 1928 was approximately 3.4 per
cent, and in 1952 around 2.4 per cent. On the
average of the years 1936 to 1938 it amounted
to 2.6 per cent (for details see Table 1).

2) The Distribution of Savings Deposits
as between Groups of Banks

If one investigates the distribution of savings
deposits as between the various groups of credit
institutions, one finds that the savings banks
have nearly 62 per cent between them, and thus
still have the greater part of all savings deposits.
It is only some way behind them that the agri-
cultural credit cooperatives appear, with not
quite 13 per cent. The third and fourth places
among the groups of credit institutions holding
savings deposits are taken by the industrial
cooperatives and the large banks, which each
have about 7.5 per cent. The remaining institu-
tions, comprising the “state, regional and local
banks”, the private bankers, the Postal Savings
Bank and the rest hold between them only a
little over 10 per cent of all the savings deposits
which are kept at credit institutions.

As compared with the period before the war
it is true that there have been some noteworthy
shifts!). For instance, the proportion of total
savings deposits held at the savings banks has
been declining now for a considerable time; and

1y For various reasons, however, pre-war figures are not fully com-
parable with those for the present day. It must in the first place be
remembered that both the additions of territory from 1938 onwards,
and the separations of territory as from 1945, affected the structure
of the banking system, and also the distribution of the different
types of deposit between the various groups of banks, in a manner
which cannot be shown in terms of figures. For instance, the territories
in the East which have been separated had a more agrarian structure,
differing from that of the area now forming the German Federal
Republic; - and accordingly the incomes and the saving habits of the
population there also differed from those of the people in Western
Germany. On the other hand however, in spite of all such differences,
the structure of the credit system in the German Federal Republic
does not appear to be so different from that in the area of the former
German Reich that it need make nonsense to compare the shares of
total savings for which the individual groups of banks account.



this movement has continued. Thus, the average
proportion of all savings deposits administered
by the savings banks in the years 1933 to 1938
was about 77 per cent; in 1941 it was 72 per
cent; and at 20 June 1948, at the time of the
Currency Reform, it was still 67 per cent. Since
the end of 1949 however this proportion has
varied around 62 per cent, as will be seen from
Table 2. As against this reduction, a bigger part
is on the other hand being taken by the commer-
cial banks in the savings business. For instance,
at the end of 1952 the successor institutions of
the large banks were administering 7.4 per cent
of all savings deposits, as against only 3.0 pet
cent at the time of the Currency Reform. Simi-
larly, although not to quite the same extent, the
“state, regional and local banks®, the private
bankers, the industrial cooperatives, and finally
the Postal Savings Bank, have all been able to
increase their share of savings deposits. The pro-
gress made by the commercial banks in the field

ot savings is in line with the tendency towards
removing the differences and the division of
functions as between the various institutions in
the German banking system. To that extent it
represents a corollary to the way in which, ever
since the end of the first world war, the savings
banks have been becoming increasingly active
in the short-term lending and deposit business.
The process also seems to have been assisted to
a certain extent by people’s caution in regard to
securities, as well as by the present system of
allowing tax concessions to savers, which,
owing to their lack of uniformity as well as to
the forms and paper work involved, do not appeal
equally to all classes of the population. It can
at all events be stated that the share taken by
the various groups of commercial banks in the
total savings deposits carrying tax privileges is
incomparably greater than it is, for instance, at
the s'avings banks or the agricultural cooperatives
(see the graph). In December 1952 for instance

Table 2: Distribution of Savings Deposits as between Groups of Banks
(In the Area of the German Reich or German Federal Republic)

Al Credit of whidh:

l'}:‘g::gi?;' Credit Cooperatives Commercial Banks

At close | PostalSavings | Savings Banks State, l?ostal Other Banks
of: Bank Agricultural Industrial Large Banks Repional and | Private Banks Savings Bank

. Lacal Banks®)

Million | Per | Million | Per | Million | Per |Million| Per | Million | Per | Million | Per [Million| Per |Million| Per |Million| Per

RM/DM | cent [RM/DM | cent [RM/DM | cent |RM/DM| cent |RM/DM | cent |RM/DM | cent RM/DM| cent [RM/DM| cent RM/DM| cent
1913 . v 119,037 | . . . . . . . . . . .
1935%) 17,758 | 100{13,803 | 77.7} 1781%)| 10.0| 750 | 4.2 475 2.7 656 3.7 58 0.3 235%) | 1.3
1936') 18,871 | 100 (14,615 | 77.4] 1,064% | 10.4 | 811 | 4.3 531 2.8 646 3.4 56 0.3 248%) | 1.3
19377%) 20,662 | 100 |16,062 77.7 | 2,193% | 10.6 878 | 4.2 661 3.2 711 3.4 60 0.3 . . 97% | 0.5
19387) 23,926 | 100 [18,000 | 75.3| 2,030% | 12.3 | 1,003 | 4.2 866 3.6 836 3.5 69 0.3 103 | 0.4 | 1019 | 0.4
19411) 52,428 | 100 (37,750 | 72.0| 5,804 { 11.1 | 2,802 | 5.3 | 2,359 4.5 | 2,020 3.9 | 172 0.3 11,302 | 2.5 [ 2199 | 0.4
1944%)Sep.| 116,750 | 100 | 80,411 68.9 | 12,1904 | 10.4 | 6,284 | 5.4 | 5,350 4.6 | 4,669 4.0 | 385 0.3 16,969 | 6.0 | 4928 | 0.4
1948
March 31 . . 43,537 . . . . . 1,926 . 1.930 . 246 . . . | 840 .
June 207) (71,110)‘,(100) 47,657 | 67.0 {11,284 | 15,9 | 3,619 | 5.1 [(2,110) |(3.0)](2,115) |(3.0)|(270) |(0.4)|3,135 | 4.4 |(920) |(1.3)
June 215) | (3,300) (100)| (2,197) |(66.6)( (558) ((16.9)i (175))(5.3)| (100)%|(3.0)| (100 (3.0)| (14" ](0.4) (112) [ (3.4) | (499 | (1.3)
1949 3,379 | 100| 2,088 | 61.8 59319 17,5 237 | 7.0 146 4.3 143 4.2 22 0.7 94 | 2.8 56 1.7
1950 4,404 | 100 2,732 | 62.0 66610)| 15.1 324 | 7.4 244 5.5 201 4.6 32 0.7 134 | 3.0 71 1.6
1951 5,323 | 100 3,301 | 62,0 71219 13.4| 405 | 7.6 373 7.0 265 5.0 57 1.1 182 | 3.4 | 28 0.5
1952 7,880 | 100 | 4,850 | 61.6 99510) 12.6| 592 | 7.5 586 7.4 410 5.2 82 1.1 327 | 4.1 38 0.5

1) Figures, not previously published by the Bank deutscher Linder,
area of the German Reich without the Saar. — Source:

deposits at the savings banks after 31 March 194s.

Jasted until the middle of 1949.

are from statistical tables of the Reichsbank. 2) For 1913 the 1925
Investigations of the Banking System 1933 (the
— ) According to figures in the Statistical Handbook for Germany 1928-44, Munich 1949. __
total of the “state banks”, “Land banks”, special banks, firms’ own banks and special trade banks,
classification is not precisely comparable with the present statistical group “State,
possible approximation. — %) Only central giro institutions and central insticutions of credit cooperatives. —
commercial banks and other banks as at 20 June 1948 (ﬁaguElg]s; 1'11f brackets) have been estimated on the basis
— %) The figures in brackets represent the post-conversi

basis of the provisions of the Fourth Law on Monetary Reform (Blocked Accounts LaSv), p onversion totals, as found on the
counts. The actual conversion of the accounts, and therefore the process of includin
) Estimated. — 19 According to figures of the Ge
(Raiffeisenverband), whose statisticsl cover all 1agriiulturdal credit cooperatives.
deutscher Lander, because only the larger agricultural credit cooperatives are required to render returns fo

banking statistics of the Bank deutscher Linder and the Land Central Banks. s for purposes of the monthly

“Bankenquete”), Part II, Statistics.
) Estimated. __ %) Before 1948 the group
as well as other commercial banks. This
Regional and Local banks“, but represents the closese
) The savings deposits at the
of the movement in savings

less an estimated allowance for Investment Ac-
g the post-conversion totals in the statistics,
rman Association of Farmers’ Credit Cooperatives
These figures do not agree with those of the Bank
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PROPORTION OF SAVINGS DEPOSITS CARRYING
TAX PRIVILEGES TO TOTAL SAVINGS DEPOSITS
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the growth in savings deposits carrying such
privileges at the commercial banks accounted for
no less than 91 per cent of the total addition to
savings deposits at such banks, whereas the
corresponding proportion at the savings banks
was only 41 per cent, and the average for all
credit institutions 57 per cent.

As between the balance sheets of the various
groups of banks, the proportions represented by
savings deposits of course show great variation.
It is at the agricultural cooperatives and the
savings banks that savings deposits account for
the largest part of the business. At the end of
1952 savings deposits represented nearly 56 per
cent of the total deposits of non-bank customers
at the agricultural cooperatives, while the corre-
sponding proportion at the savings banks was
about one-half. As compared with the position
in the period between the wars however this
represents a considerable shift towards short-
term business. Thus, since 1948 the savings
banks in particular have invaded the field of
general banking business to an extent which was
never known even in the years between the wars.
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In fact, they are conducting the business of short-
term lending, of taking giro deposits and making
foreign payments in just the same way as the
commercial banks, many savings banks even
having the quality of “Foreign Trade Banks”.
The shift in the activities of the savings banks .
in the direction of banking business proper
appears clearly if one follows in Table 3 the
difference between the movement in savings
deposits on the one hand and that in the giro
deposits on the other, and in the graph the ratio
between savings deposits and the total deposits.
Thus at the end of 1928, or five years after the
1923 stabilisation, the giro deposits at the
savings banks amounted to roughly DM 1,000
million or 17.9 per cent of all their deposits; but
at the end of 1952, or 4!/2 years after the 1948
reform, the total was DM 4,800 million and the
proportion 49.7 per cent. Accordingly the share
of savings deposits in total deposits declined
from 82.1 to 50.3 per cent. At the commercial

Table 3: Savings Deposits and Giro Deposits
at the Savings Banks
(In the Area of the German Federal Republic, 1924—1952)

Total of which:
Year Deposits Savings Deposits Giro Deposits

Million Million P ¢ Million P nt

RM or DM |RM or DM| "7 €®"¢ |RM or DM| "7 ¢

1924 803.0 447.4 55,8 355.6 44,2
1928 5,790.5 4,751.2 82.1 1,039.3 17.9
1932 8,114.0 7,322.6 90.2 791.4 9.8
1936 10,317.9 8,967.1 86.9 1,350,8 13,1
1940 18,178.3 15,198.0 83.6 2,980.3 16,4
1944% | 50,2115 42,699,1 85,0 7,512.4 15,0
1949 4,628.0 2,117.3 45.7 2,510.7 54,3
1952 9,665.6 4,850.3 50.3 4,815.3 49.7
1) 30 September 1944. ——_ Source: Union of German Savings Banks
and Giro Institutions, “Die Sparkassen in Zahlen® (Savings Banks
Figures), published by the Sparkassenverlag GmbH., Stuttgart.

banks the importance of savings deposit business
is of course in itself smaller in relation to the
total business. At the sucessor institutions of the
large banks for instance not quite one-tenth of
all the deposits of non-bank customers at the end -
of 1952 were savings deposits, while the corre-
sponding proportion at the “state, regional and
local banks” was 11 per cent, and that at the
private bankers 7 per cent. On the other hand
however it is precisely at the commercial banks,
for the reasons discussed above, that the im-
portance of the total savings deposits in relation
to the business as a whole has increased more
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than it has, for instance, at the savings banks.
At the commercial banks indeed the savings
deposits at the end of 1952, taken as a whole,
again bore nearly the same proportion to total
deposits as they did on the average of the years
1935 to 1939. Relatively the smallest increase
- in the ratio of savings deposits to total business
is shown since the Currency Reform by the agri-
cultural credit cooperatives.

3) The “Frequency of Repayment*
of Savings Deposits
It is of some interest to observe how the
monthly out-payments from savings accounts
stand in relation to the total balances on such
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accounts, and what changes take place in the
“frequency of repayment” of savings deposits as
thus determined. This is shown in the graph on
page 39 for a number of years. The first point
which emerges is a surprisingly large measure of
agreement between the “frequency of repayment”
in the years following the first inflation and at
the present time. In the years 1928 and 1929, for
instance, the average monthly withdrawals at
the savings banks amounted to 5.55 per cent
and 5.05 per cent respectively of the gross total
of savings deposits; and in 1951 and 1952 these
proportions were respectively 5.59 per cent and
5.07 per cent. Thus, on the basis of the frequency
of withdrawal as shown on the monthly averages
in 1928 and 1951, the entire savings deposits
would turn over once in the course of 18 months,
while, at the lower frequency in 1929 and 1952,
they would do so once in 20 months. Accordingly
the savings deposits, at least so far as one can
see from the figures which are available for the
savings banks, are not on the whole being turned

- over more frequently at present than they were

after the 1923 stabilisation. It is only the Postal
Savings Bank that presents a certain contrast
with the general picture in regard to the “fre-
quency of repayment” of its savings deposits.
The somewhat greater frequency of withdrawals
there is an indication of the special character of
Postal Savings Bank books as payment media for
travellers. this connection one should
especially notice the frequency of repayment of
Postal Savings Bank deposits in the months from
July to September.

On the other hand the graph showing the “fre-
quency of repayment” clearly indicates the great
extent to which the actions of savers depend on
their confidence in the value of money. Every
economic or political disturbance at once causes
a rise in the “frequency of repayment” figure.
For instance, in the second half of 1931 there
was the bank crisis, and in the period from July
1950 to the spring of 1951 there was the Korean
crisis; and in both these periods the repayment
coefficients were substantially higher than im-
mediately before or after those events. The
instability of savings deposits expressed in these
facts calls for the more careful attention because,
owing to the relatively high limit for withdrawals

In



without previous notice which has been in force
since September 1938, namely RM 1,000 or DM
1,000 per month per savings book, as against
only RM 300 before the date mentioned, and
also owing to the reduction in the individual
balances on savings accounts as the result of the
Currency Reform, a larger proportion of the total
savings deposits can now be withdrawn without
notice and converted into money than was for-
merly the case. In 1936 for instance, as Table 4
shows, only 9.4 per cent of the total amount of
savings deposits at savings banks (but as much
as 76 per cent of all savings bank books)
represented balances within the limit for free
withdrawal, which could therefore be drawn at
sight. The corresponding figures for 1951 how-
ever show that, in spite of the considerable
extent to which the average balance per savings
book has increased again since the Currency
Reform, these proportions are still 39.0 per cent
and 95.7 per cent respectively. It is true that, as
the total of savings deposits is progressively
built up, the proportion of those deposits which
can be drawn without any notice will show a

constant further decrease. It is also true that -

certain parts of the savings deposits now being
newly formed, such as for instance those carrying
tax privileges, have been fixed by agreement for
longer periods. However, it cannot be denied that
at the present time and for some considerable
time to come, if there should be any economic
or political crises, the “frequency of repayment”
of savings deposits might increase much more
rapidly than it could for instance in the thirties.
From the monetary point of view at all events
savings deposits at the present day, because it
is possible to convert them back into money
quickly, and above all without loss, differ quite
essentially from all those forms of savings in
which the saver binds himself for a longer period.
Such forms include saving through insurance
companies or building and loan associations; they
also include transactions, such as the acquisition
of fixed-interest-bearing securities, in which the
saver assumes a price risk that is as a rule limit-
ed, but is nevertheless appreciable.

From the graph it can also be seen that the
“frequency of repayment” is greatest in Decem-
ber. Formerly the consequence of this was that
in December there was usually only a very slight

THE FREQUENCY OF REPAYMENT OF SAVINGS DEPOSITS
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Table 4: Saviugs Bank Books and Savings Deposits at the Savings Banks, classified according to size

(At ends of years, in per cent)

Savings ‘Bank' Books Savings Deposits
Size

1925Y) | 1936') | 19462 1949‘1)3)| 1950%) . 1951%) | 1929%) | 1936") | 1946%) | 1949%)3) | 1950%) | 1951%)

Up to 300 RM/DM 76.1 47.1 39.4 88.0 1 87.2 . 9.4 3.7 28.6 21.6 17.7
301 . 1,000 RM/DM 13.2 19.1 8.2 8.5 8.5 . 17.9 8.0 28.3 24.5 21.3

Up to 1,000 RM/DM 89.6 89.3 66.2 97.6 96.5 95.7 28.1 27.3 11.7 56.9 46.1 39,0
1,001 __ 3,000 RM/DM 7.9 7.8 19.6 2.0 2.9 3.4 36.8 30.5 229 20.7 . 247 26.0
Up te 3,000 RM/DM 97.5 97.1 85.8 99.6 99.4 99.1 64.9 57.8 34.6 776 | 70.8 65.0
3,001 _. 10,000 RM/DM 2.6 12.1 0.3 0.5 0.8 . 28.9 39,2 9.0 ! 13.9 18.0
Up to 10,000 RM/DM 99.7 97.9 99.9 99.9 99.9 . 86.7 73.8 86.6 , 84.7 83.0
Over 10,000 RM/DM 0.3 2.1 0.1 0.1 0.1 . 13.3 26.2 134 153 17.0
Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Number (thousands) 3,871 |34,849 |28,700 13,900 |15,530 |15,751 — — — — | - —
Amount (million RM or DM) — — — i — — — 9,314 |14,501 | 46,500 | 2,117 | 2,778 3,303

i
') Area of German Reich. — 2) Area of German Federal Republic. —— $) Estimated on basis of incomplete data. — Source: Union of German
Savings Banks and Giro Institutions, “Die Sparkassen in Zahlen” (Savings Bank Figures), published by the Sparkassenverlag G.m.b.H.,
Stuttgart. .

excess of in-payments on savings transactions,
if indeed the out-payments did not exceed the
in-payments. Accordingly December used as a
rule to be the “worst” month for savings; and
the total of savings deposits would then rise
little if at all. However, owing to the introduc-
tion in 1949 of the system of saving with tax
privileges, the recurring trend of in-payments
on savings accounts has now become quite
different. The peculiar nature of the fiscal pro-

visions designed to promote savings makes it
particularly worth while to make in-payments to
savings accounts during December; and the
result has been that, since 1949, the gross in-
payments in that month have been the largest
of the whole year. This has so largely over-com-
pensated the great frequency of repayment of
savings deposits in December that this phenom-
enon is no longer reflected in the movement of
total savings deposits.
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Incomes and Private Consumption in the German Federal Republic

Social Product and Private Consumption

Private Consumption!) during the last three
years, although subject to occasional fluctu-
ations, has on the whole greatly increased. Be-
tween 1949, the first year of reconstruction after
the Currency Reform, and 1952 it rose in terms
of value by about 40 per cent, but in reality, if
the effect of price changes is eliminated, by some
33 per cent. At the time of the Currency Reform
in mid-1948 the private consumption per head
of population was estimated to be lower than
before the second world war by at least one-
third. In the operating year running from July
1951 to June 1952 the per capita level of con-
sumption had almost regained its 1936 level;
and the increase since that date has probably
brought it up again nearly to the level of 1938,
which was the highest before the war. In this
connection it must of course be remembered that
in most other countries in Western Europe the
pre-war level has already been exceeded.

However, as always happens in periods of re-
construction, private consumption during the
last three years has grown more slowly than the
social product. Thus, between 1949 and 1952
the net social product at market prices ros¢ nomi-
nally by 57 per cent, and by about 43 per cent
even after the elimination of price changes; but
the corresponding figurés for consumption, as al-
ready mentioned, were only 40 per cent and 33
per cent. Consequently the ratio between private
consumption and the net social product showed

1) This has been calculated to include not only all the goods and
services bought by private consumers, but also farm produce consumed
on farms.

a very substantial decline, namely from 71.5 per
cent on the average of the year 1949 to 60 per
cent in the first half of 1952. There were three
factors which contributed to this relative re-
straining of private consumption. In the first
place, net capital investments demanded and ob-
tained a markedly rising share of the social pro-
duct; or rather, to state the matter in opposite
terms, the expansions in such investment was the
only thing which made possible the great in-
crease in the social product, and thereby, in the
ultimate result, of consumption itself. The pro-
portion of the net capital investments to the
social product reached its highest level of nearly

21 per cent in the first half of 1951. Since then

the proportion has certainly declined to some
extent; but even in the first half of 1952 it was

still 19 per cent. In addition, as from the middle of

1951 the public authorities began to draw into
their own hands a larger part of the total avail-
able volume of goods, thus reducing both the
proportion of private consumption and that of
capital investments to some extent. Finally, there
was also during the period under investigation
a noteworthy change in the balance of payments
of the German Federal Republic. This was that
foreign aid, which in 1949 and 1950 had still
been providing a substantial addition to the pro-
duction of goods inside the country, and thereby
had made possible a level of consumption which
was remarkably high in view of the post-war
structure of the West German economy, was re-
duced in the meantime to no more than a small
residue. At the same time there came to be a

Application of the Net Social Product
(In per cent)

1949 1950 1951 1952
1st Half | 2nd Half 1st Half | 2nd Half 1st Half 2nd’ Half 1st Half
~ Private Consumption 69.4 73.5 70.1 69.4 63.2 62.3 60.0
Government Consumption!) 18.4 16.5 16.8 14.2 15.1 15.6 18.0
Net Capital Investment?®) 15.3 13.9 15.2 17.9 20.7 19.6 19.3
Excess of Imports (—)
or Exports (+) — 3.1 — 3.9 — 21 - 1.5 + 1.0 + 2.5 + 2.7
Net Social Product at Market Prices 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1y Expenditure on administration and occupation costs. — 2) In fixed assets and stocks, excluding capital investments of the occupying
powers. — Source: Federal Statistical Office. .
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considerable surplus on the balance of “com-
mercial” trade, which exceeded foreign aid as a
whole; and this has been reducing pro tanto that
portion of the social product which remains in-
side the country. All the relative figures can be
seen in the table on the previous page.

Personal Incomes, Saving and
Consumption

As regards the formation and use of incomes,
the relative lagging of private consumption be-
hind the growth in the social product is explain-
ed by the following considerations. In the first
place, “available personal incomes” have not
risen since 1949 to the same extent as the net
social product. This is because the undistributed
profits of joint stock companies, and also more
particularly, as from 1951, the charges on per-

sonal incomes in the form of taxes and social in-

surance contributions, have risen more than pro-
portionally. The rise in these latter can be clear-
ly seen from the fact that between 1949 and
1952 the yield of taxation and social insurance

INCOMES AND CONSUMPTION
7949=700
160 Net Social Product
|
150 <~
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5 ]/I 4"¢¢
30
/4 Private
4 Consumption
120 -
Retail Trade
10 / Turnov‘er‘
100 c/ ‘
[l
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BdL

contributions, without counting direct taxes on
joint stock companies, increased by 68 per cent,
although the growth in the net social product
over the same period was only 57 per cent. Even
more important however was the fact that, out
of the available personal incomes, an increasing
proportion was not spent on consumption, but
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was saved. This proportion amounted in 1949 to
about 6 per cent, but in 1951 and 1952 to 14 per
cent of the available personal incomes. True, it
is reckoned for the present purpose as including
not only the formation of monetary capital by
private persons which is colloquially described
as saving, but also the entire remaining addition
to assets arising from the available income of
private persons: that is to say, the financing of
private persons’ capital investments out of their
own resources, in so far as such investments are
made not by joint stock companies but by busi-
nesses in personal names, including those of
farmers, handicraftsmen and members of liberal
professions!). ‘However, it is not statistically

Income, Saving and Cousumption
(In thousands of millions of DM)

1949 1950 1951 1952%)
1) Net Social Product at
Market Pricest) 74 84 106 117%)
2) Available Personal
Incomes?) 56 64 78 85
3) Private Consumption?) 52 58 67 | 73
T
Remainder equals ‘
saving®) by independent’ :
entrepreneurs and private i |
households 4+ | 6 11 12
of which: Statistically :
recorded formation of ;
Monetary Capital®) (1.6) i (2.2) (2.3) (4.4)

') At current prices as calculated by the Federal Statistical Office.
except in 1952. — %) Provisional estimate according to German
Institute for Economic Research, Berlin. __ $) Calculated from
item 1) after deduction of all taxes and social insurance con-
tributions paid, profits of joint stock companies not withdrawn;
with the addition of contiibutions from public funds to individual
incomes. -— *) Small discrepancies from the official German
calculation arise from tne fact that, ia accordance with the
normal international practice, private consumption is taken as
including scrvices by the Government for which fees are paid.
but excluding the amount of contributions in kind to individual
incomes, through 'assistance in kind rendered in various ways by
the health insurance, indoor relief, and the like. — 5) Total
addition to assets, including the capital investments financed
from own resources of independent entrepreneurs (including
handicraftsmen, farmers and members of liberal professions) and
of firms in personal names. —_ %) Saving on savings accounts and
at building and loan associations; premium incomes of life as-
surance companies; and securities placed with private persons. —
*) Provisional figures.

possible to achieve a more precise breakdown
as between these two heterogeneous components.
This is partly because it is not possible to record
in statistics such important elements of the for-
mation of monetary capital by private persons
as, for instance, private loans, or savings out of
private incomes in the form of notes and coin
or of sight and time deposits. However, the avail-

1) For this reason such figures are scarcely comparable with those
in other countries, because there it frequently happens that a very
much larger part of the financing of capital requirements out of own
resources is done by joint stock companies.



able data as shown in the table above do indicate
that since 1949 there has been great divergence
between the course of the financing of capital re-
quirements out of own resources on the one hand,
and the formation of monetary capital out of
private incomes on the other. Thus, between
1949 and 1951 there was evidently a sharp rise
in the first of these, while the private formation
of capital proceeded only slowly. From 1951 on
the other hand the private formation of mone-
tary capital greatly increased. In 1952 in fact
those elements in this form of capital formation
which can be shown in statistics alone were
greater than in the previous year by a total of
DM 2,000 million. As against this however the
whole of the portion of incomes saved, including
that portion applied to the financing of private
persons’ own capital requirements, probably rose
by only about DM 1,000 million. Thus it would
seem fair to conclude thatbetween1951 and 1952
there was already an appreciable decline in the
extent to which private persons’ own capital re-
quirements were financed out of their incomes.
In view of this tendency it can be further assum-
ed that the people who were engaging in the for-
mation of monetary capital as described above
were less the independent entrepreneurs than
wage and salary earners, especially since the
gross incomes of employed persons rose between
1951 and 1952 in the substantial proportion of
nearly 13 per cent. It thus seems that, following
the satisfaction of the most urgent demand
backlogs for consumers’ goods, and then the re-
turn of confidence in the value of money in the
autumn of 1951, a strong “demand backlog”
is now making itself felt in regard to the for-
mation of reserves of savings.

Changes in the Structure of
Consumption

Changes as compared with the Period
before the War

For the sales and sales prospects of the various
categories of consumers’ goods it is not only the
changes in incomes and in consumption as a
whole that are of great importance, but also
those in the structure of consumption: that is
to say, in the distribution of consumers’ ex-
penditure as between the various trades. In the
structure of consumption there has in particular
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been one change of quite decisive importance as
compared with the period before the war, in-
asmuch as the proportion of total expenditure on
consumption which is applied to housing has
greatly declined. Even as late as 1936 this pro-
portion amounted on the average to more than
13 per cent; but in 1952, owing to the rent re-
striction, coupled with the great reduction in the
available housing space in relation to the popu-
lation, it had declined to 7 per cent. The
amounts saved by this reduction have been
applied to almost all other categories of ex-
penditure (with the sole exception of those under
“Others“), so that their present proportion of
total expenditure is larger than in the pre-war
period. )

Hence, in order to discern correctly the re-
maining shifts in the structure of consumption
as compared with before the war it is desirable,
as has been done in the following table, to

eliminate the “rigid“ expenditure on housing

accommodation, and to distribute the remaining

“more “elastic” items of expenditure among the

different categories. If this is done, it will be

Structure of Expenditure on Cousumption
(In per cent)

Per cent of
s | Tt To | st o
of Expenditure Consumption Consumption, other
than Housing
1936 | 1952%) 1936 | 19521)
Food 31.8 33.0 36.7 35.4
Housing 13.2 6.9 — _
Heat and Light 3.6 4.4 4.1 4.7
Clothing 13.2 15.5 15.2 16.7
Household Furniture ’
and Equipment 5.4 7.3 6.2 7.8
Beverages
and Tobacco 14.1 15.8 16.2 17.0
Others?) 18.7 17.1 21.6 18.4
Total 100.0 100.0
Total,
less Housing 100.0 100.0
1) Provisional estimate. — 2) Body-care and health, travel,
education and entertainment, domestic and other services,

found that by 1952 the structure of consumption
as thus adjusted had already reverted to some-
thing astonishingly close to the pre-war
structure. On food a somewhat smaller pro-
portion of the total was spent, in point of fact
only 35.4 per cent, as compared with 36.7 per
cent before the war. The higher proportion of
the expenditure for clothing - and household



furniture and equipment is particularly due, as
may no doubt be assumed, to the demand back-
logs for these which still exists. On the other
hand however, among many income groups
it no doubt reflects the rise in the standard
of living, because this normally causes an in-
crease in the relative proportion of the more
“elastic” items of expenditure, which to some
extent include clothing and houschold furniture
and equipment. As against this, the much
larger proportion as compared with before
the war of the expenditure on beverages and
tchacco is due to the exceptional increase in the
price of all the more important articles in this
class as the result of higher taxation. Thus, in
terms of quantity the per capita consumption of
such articles in 1952 was in almost every case
substantially less than before the war. The de-
mand backlogs of the broad mass of the popu-
lation for the more durable consumers’ goods
resulting from the war and post-war period is
still one of the factors determining the pattern
of expenditure. This is shown for instance by the
fact that, relatively speaking, substantially less
is now being spent than before the war on the
“other” items, which include the expenditure
on such especially “elastic objects as recreation,
education and entertainment, Even so, the ex-
penditure on such items in many cases has to
compete directly with the urgent “demand
backlog” which exists, as mentioned above, in
regard to the reconstruction of liquid reserves.

Changes in the Structure of Consumption
in recent Years

It is a maxim borne out by experience that an
increase in incomes does not equally affect all
categories of expenditure, but that an increasing
part of them is spent on the less urgent objects,
which are therefore more “elastic”. This maxim
has been confirmed by the changes in con-
sumption since the Currency Reform at the
middle of 1948. It explains in particular the
different “waves of spending” which have affect-
ed consumption since that time, on food, cloth-
ing, household furniture and equipment, travel-
ling, and finally on saving, if indced people can
ke said to “spend” on savings. During the period
immediately after the Currency Reform the ex-
penditure on food accounted for a much larger
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part of total consumption than before the war.
In the meantime this proportion, after allowance
is made for the shifts due to the decreasing ex-
penditure on rent, has gone down again to the
pre-war level, or even below it. Per contra the

CHANGES IN THE STRUCTURE OF CONSUMPTION
Ratio of Important Categories of Expenditure to Total Consumption
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proportion taken by the other categories of ex-
penditure has correspondingly grown, the follow-
ing having been successively important in order

{ date: clothing as from the end of 1949, house-
hold furniture and equipment from the middle of
1950, travelling from the summer of 1951, and
saving as from the autumn of that year. It is true
that these tendencies were overlaid by many
other factors. consumers were
forced in 1951 by the increases in the price of
many foodstuffs temporarily to apply a larger
part of their incomes to meeting the “rigid”
demand for these. In particular however there
was the Korean boom, with its several “waves
of buying” of clothing, household furniture and
equipment: these gave rise to exaggerated move-

For instance,



ments, which were then followed by correspond-
ing corrective reactions, so that very abrupt
shifts occurred between mid-1950 and mid-1952
in the proportion which the various categories of
expenditure bore to spending as a whole. Since
then however conditions have become more
nearly normal again. For instance the pro-
portion of expenditure devoted to clothing,
household furniture and equipment, which was
greatly reduced in the course of 1951, has for
some time been rising again, so that in the second
half of 1952 it had already regained a level
somewhat above that of before the Korean con-
flict. Again, as from 1951 there was a visible in-
crease in the expenditure on recreation and
travel. For instance, in the summer of 1951 the
number of persons paying for a night’s lodging
was nearly one-third greater than in the corre-
sponding period before the war, while in the
summer of 1952 it showed a further increase of
15 per cent. These movements however affected
the general picture of consumption less than is
often supposed, because so far such items have
not amounted to more than 4 per cent of the
total expenditure on consumption. In terms of
magnitude the “wave of saving” which began in
the autumn of 1951 has produced much greater
effects on many categories of consumption.

Income Groups and the Structure of Consumption

It is of course true that to some extent the
structure of the use made of incomes, and the
changes therein, diverge from the general average
in the various income groups. Some further light
on this point is afforded by an evaluation of
what are known as “household budgets” which
has been carried out by the Federal Statistical
Office. According to their study, in the budgets
of employed persons’ households comprising four
persons in 1950 the “rigid” items of expenditure
(covering food, rent, heat and light) represented
72 per cent of the total for the lowest income
group!), 62 per cent in the middle group?), and
52 per cent in the highest group®); while these
same groups were able to spend on clothing,
‘household furniture and equipment respectively
14.5 per cent, 18 per cent and 24.5 per cent of
the total. As the graph shows, it was evidently

Spending on consumption: ') DM 175 per month; ) DM 300 per
month: ¥ DM 525 per month.

45,

EXPENDITURE ON CONSUMPTION
among the population as a whole,
and in selected households of employed persons 0
Values adjusted for Seasonal Irend 2, 1950=100
Total Expenditure on Consumption
! : |
1304+ — u e
-~
'..4__,/ =
1204———————~ ’
Whole Population 7
nod——f—Zf—i— —
= Empl P * Household
43 mployed Persons’ Households
100 _/,“
S0 —t+—r +—t+——t — t
perer——————— Expenditure on Food
|
. T { i o ———+130
+
i~
=t i ———1120
Whole Population
— - — 110
/\/, Employed Persons' Households
/“' 100
—t—rt vt +———+ + 90
——Expendituré on Clothing and Household Equipment 3) —
1
iso4 - — + [
/s
/
1404 Employed Persons’ Households,
/
/
130 ——
/
/,
1204 - 7
11904—— - Whole Population
100
Vi
201
80 f——t—rt +——rt % ——t+—+ t
Expenditure on Beverages and Tobacco
B
Whole Popumﬁf 130
— T - 120
Iy
77 t10
,‘\./ Employed Persons’ Households
3 100
/ .
5t $——t—t p—t—t + 90
st T 2nd 3rd ! 4th| 15t 2nd’ 3rd’ 4th|1st ' 2nd  3rd | 4th|[1st 2nd
1950 1951 1952 1953
Quarters
1)Employed persons ' households comprising four members.and
spending DM 250 to DM 400 per month on consumption. - 2)Adjusted
by use of provisional indices of seasonal vaniation. - 3) Sliding averages
of four quarters.~ + Partly estimated. BdL

ot until mid-1951 onwards that the lower in-
come groups, whose expenditure on clothing,
household furniture and equipment at first in-
creased much less than the average for the
country as a whole, were able to begin over-
taking their arrears in respect of these items, as



and when their incomes improved. That is to say, people in the lowest groups, as resulting for in-
they did so at a time when the recipients of larger stance from the recent rises in pension rates, and
incomes were already reducing their purchases  no doubt also from the Equalisation of Burdens,
under these heads. From this it may be concluded ~ may yet result in mobilising a good deal of
‘that the improvement in the incomes of the  potential demand.
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I. Central Bank

1. Combined Return of the Bank deutscher Linder

(In millions

Assets
. Treasury Bills and Non-Interest- .
) <C1‘a1.ms Bearing Treasury Bonds Advances on Security
. Foreign arising — _
’ Credit Notes from |Inland Bills Of which
Date L Balances gt whic Of which
Gold) |. .~ 1 Coin, Bills, |Settlement of ‘ A
in Foreign and of Exchange Federal against
Currency Ch Forei Total Government ! Total Equalisa-
Y eques | Toreign ' and Federal ©  Lands tion
Trade Adminis- Clai
trations aims
1 2 4 | 5 ] 6 7 | '8 9 | 10
1952 :
|
January 31 115.9 1,763.5 282.4 34.2 4,097.3 200.3 181.1 | 19.2 152.9 123.8
February 29 1159 1,784.9 308.7 29.9 3,791.8 296.2 277.2 19.0 239.9 213.3
March 31 115.9 1,947.1 282.5 23.7 3,810.8 122.9 103.8 19.1 183.9 151.5
April 30 189.7 2,212.5 285.5 25.4 3,115.8 174.4 155.7 18.7 149.3 130.0
May 31 259.1 2,426.6 286.6 32.5 2,830.6 166.8 144.5 22.3 131.8 118.9
June 30. 387.7 2,826.1 286.4 18.8 3,132.6 248.5 230.2 18.3 188.2 175.4
July 31 492.3 3,155.7 291.6 30.4 2,655.2 67.1 50.1 17.0 146.0 132.4
August 31 458.9 3,374.4 294.3 26.1 2,587.2 128.3 113.8 14.5 121.9 109.0
September 30 496.6 3,692.0 292.5 19.0 2,612.1 131.8 120.5 11.3 207.0 189.8
October 31 518.2 3,976.5 307.0 33.6 2,332.9 12.1 0.9 11.2 121.5 104.4
November 30 572.2 3,972.5 309.9 42.8 2,373.4 95.3 84.1 11.2 128.2 99.3
December 31 587.0 3,971.5 336.0 33.0 3,359.9 366.7 355.2 11.5 263.2 211.5
1953 ,
January 7 629.1 3.981.5 314.8 17.2 3,168.4 260.8 249.6 : 11.2 140.3 126.5
_January 15 629.1 3,921.7 311.8 19.9 2,769.7 38.7 27.4 11.3 142.9 133.6
January 23 643.1 3.944.4 324.7 21.6 2,785.6 33.8 22.8 11.0 174.9 158.7
]anuary 31 694.7 3,947.3 332.5 23.1 2,743.2 62.4 51.4 11.0 114.4 103.2
February 7 704.2 4,008.7 333.1 18.6 2,664.0 63.4 52.5 10.9 95.7 84.2
February 15 - 746.3 4,013.1 322.5 22.8 2,592.4 47.7 36.7 11.0 108.4 94,2
Liabilities
Deposits
L Amounts contained in Column 25 in respect of
. Public
. Bank Total C.rech.t Berlin Central : Of which:
Date Notes (columns Institutions Bank Which:
in Circu- 26, 27, (including Federal | Counter-
Jation 29, 36, Postal Cheque |- s — Govern- part Ac-
and 37) Offices and |including | Total | ment, and | counts of Land
: Postal Savings | Total ER.P. Federal |the Federal nds ]
Bank Offices) Special Adminis- | Govern- ‘
0 S Account trations ment ‘
24 | 25 26 | 27 | 28 | 29 30 31 | 32 i
1952 ‘ !
January 31 9,162.9 4,598.5 1,941.2 77.7 | 49.1 2,307.1 21.6 1,025.9 117.2
February 29 T -9,415.6 4,682.2 1,891.7 51.4 46.5 2,469.0 82.4 1,121.2 145.3
March 31 9,543.7 4,767.3 2,027.4 54.3 43.3 2,436.0 92.8 1,089.1 154.9
April 30 9,643.5 4,535.2 2,086.1 56.9 40.6 2,112.7 74.6 1,040.3 110.2
May 31 9,748.0 4,123.1 1,672.1 67.3 38.4 2,119.6 75.4 964.0 92.8
June 30 9,804.6 4,456.6 2,093.1 64.2 28.9 2,020.4 41.1 909.2 144.7
July 31 9,843.0 4,115.7 1,960.5 132.7 25.9 1,781.1 11.1 752.4 109.5
August 31 10,039.1 4,168.3 2,059.8 118.6 23.4 1,750.1 23.7 731.6 147.7
September 30 10,122.4 4,053.6 1,867.6 115.7 20.8 1,820.3 30.1 727.1 86.2
Octrober 31 10,256.9 3,697.6 1,651.7 106.3 19.2 1,671.3 27.3 718.3 92.4
November 30 10,400.7 3,938.5 1,848.1 92.5 16.0 1,717.5 25.2 717.8 77.2
December 31 - 10,508.7 4,998.5 2,896.3 93.4 12.9 1,747.0 29.0 692.3 102.0
1953
January 7 9,936.5 4,774.8 2,712.0 94.3 12.9 | 1,697.5 24:8 689.6 94.3
January 15 9,644.2 3,920.6 1,896.0 91.4 12.4 1,700.6 34.2 675.1 160.9
January 23 9,308.4 4,069.0 2,134.1 90.7 12.4 1,617.8 25.2 701.1 89.4
January 31 10,341.8 3,800.5. 1,934.1 37.5 12.3 1,580.4 25.9 692.1 64.0
February . 7 .9,878.9 4,171.3 2,265.3 172.8 12.1 | 1,501.3 26.0 603.2 73.8
February 15 9,705.1 4,028.8 2,077.7 162.6 12.0 1,555.2 30.6 595.5 131.8
*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures. — 1)

Public Authorities under obligation of repurchase. — #) Up to and -including January 1952, this item includes the “Import Licences
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Returns
and the Land Central Banks *

of DM)
Assets
Advances and Short-Term Lendings ! Equalisation Claims and Non- | Credit . ‘
‘ Of which to: Interest-Bearing Bonds | o Fed. Ger Clgeun:ssen;f
! ich: Govt.in Postal
Federal Of which: - man |~ Settlement| .,
Govern~ Securities . E@é??éﬁg&?@g respect) ;. €qUe| ihside the thet
Total ment and Other of isional Bal- Central Assets
Lands Public Total from Con- pur- | LME V2O ances | orra
Federal ; version of Coin Banking ‘
Adminis- Bodies own Balance chazsed and System |
trations Sheets?) ) II.B.R.D. | I
11 12 | 13 14 | 15 16 | 17 | 18 | 19, 20 | 21 22 | 23
i o
195.9 — 114.5 81.4 84.4 8,556.8 7,486.6 442.6 — ‘ 95.7 34.1 73.0 | 268.1
383.1 8§8.0 86.9 208.2 40.0 8,625.6 7,579.9 423.3 — ' 111.2 33.8 125.0 ! 293.1
772.5 184.1 74.3 514.1 35.0 8,455.5 7,433.8 399.3 — 139.v 36.4 88.7 | 252.9
860.7 270.7 80.0 510.0 35.3 8,500.3 7,510.0 367.9 —  164.8 97.3 38.4 ‘ 278.3
557.6 1229 41.2 393.5 34.4 8,405.4 7,419.7 363.3 — 11207 39.5 7.9 294.9
423.3 —_ 24.3 399.0 50.9 7,998.6 7,026.3 349.9 — 108.7 34.7 €4.9 297.8
435.7 — 27.8 407.9 35.9 7,961.9 7,011.5 328.0 — 98.9 37.6 €6.5 | 303.6
465.1 — 40.8 424.3 36.9 7,915.6 6,965.4 327.8 182.8 99.9 36.9 3.8 ! 322.3
439.9 — 15.6 424.3 37.4 7,384 4 6,439.0 323.0 182.8 96.3 45.5 114.1 \‘ 338.2
460.0 — 36.7 423.3 38.3 7,422.2 6,496.8 303.0 182.8 97.9 47.2 49.2 E 353.3
515.2 —_ 53.4 461.8 38.1 7,437.6 6,518.0 297.2 182.8| 101.0 37.8 118.3 ‘ 363.6
318.9 — 50.4 268.5 247.8 7,236.8 6,331.9 282.6 183.0 96.9 97.8 — i 374.9
| |
| 283.0 —_ 24.0 259.0 247.8 7,061.3 6,164.0 274.9 183.0) 111.4 78.9 — 308.2
‘ 281.9 -— 8.4 273.5 247.5 6,449.9 5,581.0 246.6 183.0 1259 73.4 — ; 312.4
260.7 ——— 1.8 258.9 247.6 6,129.2 5,265.2 241.7 183.11 146.1 45.0 — ] 311.2
265.7 —_ 9.2 256.5 243.9 6,760.2 5,874.1 263.9 183.1] 120.2 61.2 4.0 312.2
| 272.4 -— 7.3 265.1 243.9 6,792.3 5,912.9 257.2 183.1| 128.7 43.9 —_— 314.2
235.5 — 8.0 227.5 244.6 6,563.6 5,686.1 255.2 i 183.1| 135.4 62.0 -_ 315.4
Liabilities
Deposits Capital ‘
Deposits of Liabilities fStBOCk ‘ Reserves, [tems in
Authorities arising N d I-.d.Lc.l and course of
- from and Lan Amounts | settlement Total
Of which: Oth Settl ¢ Central placed to inside Other of
| ther . ettiemen Banks Reserve the Liabilities Balance
| Communes Depositors | Foreign of (less par- for Central Sheet
i and As- Other Allied in \ Depositors | Foreign cicfip«a‘;?n Specific Banking
| sociations Pub!lc Agencies Germany?) Trade QinLBdLS Liabilities System i
Of BOdleS = DM 100.0 .
Communes million) ‘ ‘
33 i 34 35 | 36 37 38 | 39 | 0 ] 4 T 43
‘\
8.8 122.1 1,011.5 262.7 9.8 749.1 285.0 534.0 — 625.0 ‘\ 15,954.5
10.3 177.0 932.8 257.0 13.1 631.9 285.0 529.7 — 634.7 P 16,179:1
13.5 192.0 $93.7 238.2 11.4 523.8 285.0 545.8 — 602.1 | 16.267.7
8.7 55.9 823.0 263.4 16.1 533.3 285.0 563.4 —~ 567.3 16,127.7
12,9 160.8 813.7 259.4 4.7 396.2 285.0 605.2 — 516.9 15,674.4
8.3 117.4 799.7 248.5 30.4 394.1 285.0 699.7 — 427.2 }1 16,007.2
9.4 114.5 784.2 230.6 10.8 395.0 285.0 699.7 — 4430 | 15,7784
8.5 68.4 770.2 223.2 16.6 408.5 285.0 699.5 — 454.0 ‘ 16,054.4
9.4 190.0 777.5 233.2 16.8 462.0 285.0 699.5 — 467.1 :‘ 16,089.6
6.6 55.4 771.3 223.7 44.6 540.9 285.0 699.5 — 472.8 ! 15,952.7
10.4 127.6 | 759.3 242.6 37.8 480.2 285.0 699.5 - 484.8 ‘ 16,288.7
10.5 161.9 751.3 235.4 26.4 351.3 285.0 695.4 36.9 597.6 1‘ 17,473.4
|
5.8 118.0 765.0 259.1 11.9 378.7 285.0 695.4 94.4 620.9 \‘ 16,785.7
8.0 55.3 767.1 214.9 17.7 220.4 285.0 695.4 148.5 593.7 ‘ 15,507.8
7.7 20.9 773.5 214.0 12.4 218.0 285.0 689.7 112.8 568.1 '~ 15,251.0
9.0 20.4 769.0 214.4 34.1 202.6 285.0 689.7 — 548.5 i 15,868.1
5.4 32.1 .760.8 213.2 18.7 242.4 285.0 690.1 54.0 544.5 “ 15,866.2
8.5 46.6 742.2 217.8 15.5 220.2 285.0 ‘ 690.1 118.3 545.3 }‘ 15,592.8

Controlled by High Comission. —

Suspense Account” at the Land Central Banks.

2) After deduction of the Equalisation Claims temporarily sold by the Central Banking System to
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1. Central Bank Returns

2. Return of the Bank deutscher Lander *) ")
{(In millions of DM)

Assets
. . Treasury 5 Clai ;
aims on Public
F[\c;;etlegsn Cal?;?rlls Bulls and : Authorities Credit
Credit e & Non-Inter- Advances | to Fed.
Balances | SO | from Postal | Inland |est-Bearing| OSTMa8 | 5 ainst | Advances Gove.
Date | Gold in Forei Bills, | Settle- Cheque | Bills of | Treasur g  Di- Eg wali- and Securi- Non- | im Other
2) TN ond | ment qu 1 Y | visional | -4 Short-Term| ties | Equali- | Inter- | ™%t | Aggets
Currency Balances | Exchange | Bonds of . sation . N o
2 Che- of Coin ; Lendings sation est- | LM.F.
) X the Federal Claims . g 3
ques | Foreign . Claims |Bearing! an
2 | Trade Adm.mls- Bonds [I-B-R-D-
trations )
1 2 3 4 5 6 7 8 9 10 11 12 13 14 13
1951
Mar. 31 —_— 1,087.7 78.7 18.5 133.4 3,782.6 78.4 85.0 1,010.8 670.2 335.0 5,289.2 639.2 — 91.3
June 30 — 1,614.0 185.0 23.1 27.9 3,257.3 241.8 98.1 799.9 1,014.6 335.0 5,016.5 627.6 - 122.0
Sep. 30 —_— 2,266.7 217.5 40.1 25.6 | 3,296.3 224.6 85.4 745.0 712.2 335.0 5,148.3 627.6 — 125.4
Dec. 31} 116.0 1,696.0 302.1 35.4 73.7 4,037.7 450.7 69.5 664.2 454.0 286.]. 4,609.3 627.6 - 160.1
1952
Jan. 31]115.9 1,763.5 282.4 34.2 33.7 3,910.6 100.0 95.7 663.6 80.6 50.2 5,018.3 627.6 - 123.1
Feb. 29/ 115.9| 1,784.9 | 308.7 | 29.9 33.5 | 3,480.1 209.2 111.2 858.0 295.0 54| 5123.1 | 6224 — | 1353
Mar.31] 115.9 1,947.1 282.5 23.7 36.1 3,343.6 65.8 139.9 736.8 696.2 — 5,054.9 622.4 - 128.2
Apr. 30/ 189.7 | 2,212.5 285.5 25.4 96.9 2,685.9 133.9 164.8 603.5 778.6 - 5,107.0 622.4 — 131.2
May 31| 259.1 2,426.6 286.6 32.5 39.2 2,641.6 114.5 120.7 784.9 516.4 — 5,006.5 622.4 — . 1354
June 30| 387.7 2,826.1 286.4 18.8 34.5 2,693.5 190.8 108.7 627.5 398.9 16.1 4,616.4 622.4 — . 152.5
July 31| 4923 3,155.7 291.6 30.4 37.4 2,293.4 50.1 98.9 533.9 407.9 - 4,592.4 622.4 — 154.6
Aug.31{458.9| 3,374.4 294.3 26.1 36.8 2,267.2 113.8 99.9 451.3 424.3 —_ 4,537.3 622.4| 182.8] 166.2
Sep. 30| 496.6 | 3,692.0 292.5 19.0 45.4 2,301.0 120.5 96.3 642.4 424.3 — 4,064.9 622.4| 182.8) 172.4
Oct.31{518.2 3,976.5 307.0 33.6 47.1 2,073.5 0.8 97.9 698.9 423.3 - 4,073.2 622,41 182.8) 174.0
Nov.30{572.2 3,972.5 309.9 42.8 37.6 2,097.5 84.1 101.0 641.1 461.8 — 4,076.9 622.4 182.8] 178.6
Dec. 31| 587.0 3,971.5 336.0 33.0 97.3 2,558.7 355.2 96.9 436.0 268.4 199.9 3,887.5 622.3| 183.0| 206.0
1953
Jan. 7|629.1 3,981.5 314.8 17.2 78.9 2,453.4 249.5 111.4 283.2 259.0 199.9 3,761.8 622.3| 183.0| 160.7
Jan. 15)629.1 3,921.7 311.8 19.9 73.3 2,374.0 27.4 125.9 419.3 273.4 199.9 3,238.6 622.3| 183.0( 158.2
Jan. 23] 643.1| 3,944.4 324.7 21.6 44.9 2,371.1 22.8 146.1 308.5 258.8 199.9 2,961.0 622.3| 183.1| 160.9
Jan. 31| 694.7 | 3,947.3 332.5 23.1 61.1 2,342.7 51.4 120.2 431.5 256.5 196.0 3,502.6 622.3] 183.1} 162.1
Feb. 7|704.2| 4008.7 333.1 18.6 43.6 2,186.8 52.5 128.7 269.1 265.1 196.0 3,562.8 622.3; 183.1; 162.6
Feb. 15| 746.3 4,013.1 322.5 22.8 61.8 2,053.2 36.7 135.4 322.1 227.5 196.0 3,422.9 622.3 183.1! 165.3
Liabilities
Deposits
Of which, Deposits of : Liabilities Legal
. Bank Notes . arising Total
Date | in Circu Total Agencies of the from Other Capital Reserve of
- ota iabili-
lation | (Columns Land Federal Government Allied Settlement Ll:il:lsh Stock oil}llgr Balance
18 to 22) Central Cxunterpart QOther Agencies QOthers of Foreign Reserves Sheet
ccounts :
Banks of the Federal Credit Trade
Government | Balances
16 17 | 18 19 | 20 21 22 23 24 25 26 | 27
1951
Mar. 31| 7,781.0 2,610.2 360.5 901.6 142.5 844.8 - 360.8 2,311.7 427.1 100.0 70.0 13,300.0
June 30| 8,188.6 2,659.6 363.6 824.7 147.9 950.0 373.4 1,808.4 496.2 100.0 110.0 13,362.8
Sep. 30[ 9,054.4 2,731.4 251.8 1,055.4 319.6 786.7 317.9 1,459.0 394.9 100.0 110.0 13,849.7
Dec. 31| 9,243.1 2,673.5 465.6 1,086.4 133.2 837.7 150.6 912.8 543.0 100.0 110.0 13,582.4
1952
Jan. 31| 9,162.9 2,267.4 2359 1,025.9 87.1 804.6 113.9 749.1 510.0 100.0 110.0 12,899.4
Feb. 29| 9,415.6 2,333.8 182.8 1,121.2 213.4 729.0 87.4 631.9 521.3 100.0 110.0 13,112.6
Mar. 31| 9,543.7 2,384.6 269.8 1,089.1 226.4 708.4 90.9 523.8 531.0 100.0 110.0 13,193.1
Apr. 30| 9,643.5 2,109.2 199.2 1,040.3 91.0 684.3 94.4 533.3 541.3 100.0 110.0 13,037.3
May 31) 9,748.0 2,071.1 109.2 964.0 213.5 680.8 103.6 396.2 561.1 100.0 110.0 12,986.4
June 30 9,804.6 2,060.9 258.9 909.2 115.8 670.8 106.2 394.1 470.7 100.0 150.0 12,980.3
Iuly 31( 9,843.0 1,795.3 134.8 752.4 " 101.2 624.3 182.6 395.0 477.7 100.0 150.0 12,761.0
Aug.31 10,039.1 1,870.5 307.8 731.6 52.6 613.9 164.6 408.5 487.6 100.0 150.0 13,055.7
Sep. 30| 10,122.4 1,845.7 153.5 727.1 187.6 620.5 157.0 462.0 492.4 100.0 150.0 13,172.5
Oct. 31| 10,256.9 1,687.4 149.5 718.3 55.3 614.9 ‘ 149.4 540.9 494.0 100.0 150.0 13,2292
Nov.30 10,400.7 1,748.6 164.1 717.8 122.5 600.2 ! 144.0 480.2 501.7 1¢0.0 150.0 13,381.2
Dec. 31{ 10,508.7 2,142.3 568.9 692.2 154.4 589.5 137.3 351.3 586.4 100.0 150.0 13,838.7
1953
Jan. 7| 9,936.5 2,119.3 570.1 689.6 122.0 598.1 139.5 378.7 621.2 100.0 150.0 13,305.7
Jan. 15| 9,644.2 1,867.7 401.5 675.1 58.8 593.2 139.1 220.4 595.5 100.0 150.0 12,577.8
Jan. 23| 9,308.4 1,870.9 436.2 701.1 23.9 572.8 136.9 218.0 565.9 100.0 150.0 12,213.2
Jan. 31]10,341.8 1,580.5 209.8 692.1 23.6 570.4 84.6 202.6 552.2 100.0 150.0 12,927.1
Feb. 7| 9,878.9 1,817.6 391.9 603.2 38.4 564.1 220.0 242.4 548.3 100.0 150.0 12737.2
Feb. 15| 9,705.1 1,808.9 406.0 595.5 50.7 544.2 212.5 220.2 546.8 100.0 150.0 125310
*) Differences in the decimal figure as compared with similar figuresin other tables are due to the rounding off of figures. — ) For an explanation
of the individual items see the article “The Returns of the Bank deutscher Linder” in the Monthly Report of the Bank deutscher Linder for January
1949. — 2) Controlled by High Commission.
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3. Monthly Returns of the Land Central Banks as at 31 January 1953%)
(In millions of DM)

|
. ! North | Rhine- | Schles-
Item of Retutn Baden | Bavaria | Bremen P{::g' Hesse g—a ?(vo'g; ‘%1;::_ l}:?ﬁ l‘rliggl: Total
phalia tinate | stein
Assets
Credit Balances at B.d.L. 45.3 37.8 0.8 63.5 8.3 23.1 1.0 8,4 9.3 197.5
Postal Cheque Balances 0.0 0.0 0.0 0.0 0.0 0.0 0.0 —_ 0.0 0.0
Inland Bills of Exchange 0.5 6.2 23.0 43.6 141.1 0.7 160.3 253 0.0 400.7
Treasury Bills and Non-interest-
bearing Treasury Bonds — 6.0 -_ - — 0.1 _ — 5.0 111
Securities 9.9 11.6 0.8 — - 3.4 14,1 1.9 6.2 47.9
Equalisation Claims 435.5 515.2 49.3 152.8 229.3 327.9 665.9 107.8 151.6 2,635.3
Of which:
Arising from Conversion .of own
Balance Sheets (385.3) [(450.8) | (40.9) [(137.2) | (205.7) |(302.5) (631.2) | (96.1) |(125.5) | (2,375.2)
Purchased (50.2) | (64.4) | (8.4) | (15.6) | (23.6) | (25.4) (34.7) | (11.7) | 26.1) | (260.1)
Advances on Security 19.2 10.2 0.1 7.2 217 13.9 9.5 24.9 7.6 114.3
Of which:
against Equalisation Claims (19.1) | (8.1) | (0.1) | (29) | (21.3) | (13.7) (5.6) | (24.8) | (7.6) | (103.2)
Cash Advances 7.2 - — — - - — 0.1 1.9 9.2
Of which: .
to Government of Land (7.2) =) (G =) (= =) =) — | @9 (9.1)
to Other Public Authorities =) ) ) ) =) ) (=) 0.1) =) (0.1)
Participation in the B.d.L. 13.5 17.5 3.0 8.0 8.5 11.5 28.0 5.5 4.5 100.0
Ttems in course of settlement ’
inside the Central Banking System - 7.2 1.3 6.5 0,5 12,5 - — 1.7 29.7
Other Assets 133 12,0 3.5 5.8 18.8 6.9 76.7 5.2 7.9 150.1
Total of Assets 544.4 | 623.7 81.8 | 287.4 428.2 | 400.0 9555 [179.1 | 1957 3,695.8
Liabilities
Capital 500 | 50.0 10.0 10.0 30.0 40.0 65.0 20.0 10.0 285.0
Reserves, and Amounts placed to
Reserve for Specific Liabilities 50.9 59.2 9.9 4.5 34.3 37.8 91.5 20.2 23.4 369.7
Deposits 370.1 315.6 44.6 213.4 350.3 192.4 735.5 130.1 77.9 2,429.9
Of which:
Banks within the same Land (includ-
ing Postal Cheque Offices and
Postal Savings Bank Offices) 282.1 | 293.9 28.7 | 176.5 212.2 | 168.9 608.0 69.2 67.0 1,906.6
Banks in other German Lands 11.9 0.3 3.4 21 0.2 1.3 0.2 2.0 3.2 24.6
Public Administrations 15.5 4.4 8.8 3.0 5.2 7.1 32.8 14.4 45 95.7
Agencies of Occupying Powers 37.6 0.2 0.0 21.7 87.7 1.0 15.3 353 0.0 198.8
Other Depositors in Germany 22.7 16.5 3.7 8.7 14.9 14.2 78.4 8.1 3.1 170.3
Foreign Depositors 0.3 0.3 - 1.4 30.1 0.0 0.8 1.1 0.0 34.0
Liabilities towards B.d.L. in respect :
of Advances on Security 52,6 | 1764 9.0 — — | 1204 — — 73.0 | 4314
Items in course of settlement ‘ ,
inside the Central Banking System 3.4 - — - — — 8.3 1.6 —_ 13.3
Other Liabilities 174 | 225 83 | 215 13.6 9.4 55.2 72 | 114 | 1665
Total of Liabilities 5444 | 6237 818 | 2874 | 428.2 | 400.0 955.5 1179.1 | 1957 | 3,695.8
Endorsement Liabilities on -
Rediscounted Bills 361.1 | 463.8 74.1 | 380.5 105.8 | 247.0 501.2 | 163.9 | 141.4 2,438.8

*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding-off of figures.

4. Notes and Coin

in Circulation
(In millions of DM)

Notes and Coin Notes
issued in the Area |and Coin
of the German |issued in
Federal Republic | the Area
Date of the
Bank German
Notes Di- | Jfederal
and Small| visional | Republic
Money Coin and jn
Tokens*) Berlin
1948
Dec. 31 | 6,319 — 6,641
1949
Dec. 31 | 7,290 40 7,738
1950
Mar. 31| 7,334 86 7,828
June 30 | 7,596 132 8,160
Sep. 30 | 7,781 143 8,356
Dec. 31 | 7,797 182 8,414
1951
Jan. 31| 7,325 214 7.975
Feb. 28 | 7,298 246 7,991
Mar. 31 | 7,320 277 8,058
Apr. 30 | 7,479 300 8,260
May 31 | 7,407 348 8,215
June 30 | 7,720 382 8,570
July 31 | 7,915 413 8,797
Aug.31 | 8,233 428 9,141
Sep. 30 | 8,557 444 9,498
Oct. 31 | 8,497 453 9,442
Nov.30 | 8,679 460 9,658
Dec. 31 | 8,721 470 9,713
1952
Jan. 31 | 8,631 457 9,620
Feb.29 | 8,868 458 9,873
Mar.31 | 8,986 461 10,008
Apr.30 | 9,080 467 10,111
May 31 | 9,201 553 10,301
June3do | 9,259 601 10,406
July 31 | 9,282 648 10,491
Aug.31 | 9,481 670 10,709
Sep. 30 | 9,559 700 10,822
Oct.31 | 9,674 719 10,976
Nov.3o | 9,807 739 11,140
Dec. 7| 9,640 749 10,957
15 | 9,330 753 10,697
23| 9,414 760 10,787
31| 9,908 762 11,270
1953
Jan. 7| 9361 747 10,684
15 | 9,064 736 10,380
23| 8,754 727 10,035
31| 9,740 754 11,096
Feb. 7 | 9,303 750 10,629
15 | 9,119 746 10,451
*) All claims in respect of all types
of Small Money Tokens expired
by the end of 31 January 1951.

5. Denominations of Notes and Coin in Circulation as at 31 January 1953*)

a1 In per cent a1 In per cent
In millions P
Denominations n of DM Pf total Denominations In ;zlg;zns of total
Circulation . Circulation
Total of Bank Notes 10,342 93.2 Total of Divisional Coin 754 6.8
of which: DM 5.— 272 2.4
of which: DM 100.— 2,111 19.0 2 133 1.2
. 50— 4,951 446 " 1' 187 e
. 20— 2’332 22‘: . 0.50 72 07
- 10— ror o . 0.10 60 0.5
" o 12 0'1 » 0.05 19 0.2
- :'_ 13 0.1 » 0.02 2 0.0
» -y N » 0.01 9 0.1
. 0.50% 10 0.1
Bank Notes and Divisional Coin 11,096 100.0
*) Including Small Morey Tokens.
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1. Interest Rates of the Central Banking System, and Minimum Reserve Requirements
Reserve Requirements

Interest Rates

Central Bank Sight Liabilities
Rates f_or C e — Time Liabilities
transactions at “Bank Places”’) | at “Non-Bank Places” Cavi
. with Credit . N _ . Savings
Applicable Institutions Applicable Reserve Class!) Reserve Classt) Deposits
as from: Di Advances as from:
is~ ; 7 -
counts!) on 1 2 3 4 { 5 | g 1] 2 } 3 || PR } 6 1 . 2 3 “ 4 ! 5 6
Security ' | I i !
A in per cent of the Liabilities subject to the Reserve Requirement
1948 ‘ 1948
July 1 5 6 July 1 10 10 5 5
Dec. 1 15 10 5 5
1949
May 27 4, 51, 1949
July 14 4 5 June 1 12 9 5 5
Sep. 1 10 8 4 4
1950 1950
Oct. 27 6 7
QOct. 1 15 12 3 4
1952 1952
May 29 5 ¢ May 1 15§ 14 | 13 | 12 | 11 | 10| 12 [ 11 | 10 9 8 8 8 751 7 6.5 6 5.5 4
Aug. 21 4 sty Sep. 1 i) ol o9 s 8717 6 | 6 s |5 4
| ! | |
1953 1953 i ‘ . \
Jan. @ 4 5 Feb. 1 111 | 10 {10 9 ‘ 9l 9 9 s | 8 8 s | 717 6|6 5 |5 1
; i ) *) “Bank Places” are places at which there is a Land Central Bank or a branch of one. -~ 1) Since 1 May 1952 the credit institutions
) Rate for deCStIC bills of have been graded as follows, the amounts representing the totals of their liabilities (other than savings deposits) subject to the
exchange (special terms apply reserve requirement:
to foreign bills and export Millions of DM Millions of DM
drafts). Also the rate of in- Reserve Class 1 100 and over Reserve Class 4 From 5 to under 1Io
terest on cash advances to .2 From 50 to under 100 , . 5 ” 1 . » 5
public authorities. . 3 .10 . . 50 . 6 under 1

III. Minimum Reserve Statistics

Reserve Balances of Credit Institutions in the Area of the German Federal Republic, by Groups of Banks
(Monthly Reserve Reports by Credit Institutions to the Land Central Banks)

1951 | 1952 [ 1953 H 1951 \ 1952 \ 1953 1951 ‘ 1952 1 1953
Groups of Banks T : e i
Jan l Jan. ‘ Dec. \ Jan i Jan | Jan. ' Dec. Jan. Jan. Jan. t Dec. \} Jan.
Liabilities subjegt to Reserve Requirement Legal !\_Ainiml'lm Rles'erves (Reserve ﬁ::‘::‘f: ise;:r”:cnlia;? é&z‘ml:i
in millions of DM Required) in millions of DM subject to Reserve Requirement)
1. Commercia! Banks 6,866.4 { 8,939.5 10,745.7 11,166.4 806.7 ‘1,018.3 967.6 997.3 11.7 ) 11.4 9.0 8.9
a) Successor Institutions to Branches )
of former Large Banks (4,069.5) i (5,212.3) | (6,203.9) ‘ (6,374.6) | (488.5) | (611.0) (584.0) | (593.6) (12.0) (11.7) (9.4) 1 (2.3)
b) State, Regional and Local Banks (2,163.3) | (2,864.0) | (3,532.0) | (3,722.5) ~ (242.6) i(sum) (208.8) © (3144 (11.2) | (10.8) 8.5) ! (8.4)
¢) Private Bankers (633.6) | (863.2) | (1,009.8) (1,069.3) (75.6) | (99.1) (84.8) (89.3) (119 | (11..5) (8.4) | (3.4)
2. Central Giro Institutions 1,361.6 1,745.8 1,833.3 | 2,066.8 144.4 ‘ 186.2 159.3 181.0 10.6 10.7 8.7 | 8.8
3. Savings Banks 5,970.9 7,232.9 9,402.7 9,669.8 505.3 606.8 606.5 613.5 8.5 8.4 6.5 6.3
4. Central Institutions of Agricultural Credit i
Cooperatives, and Agricultural ' ‘
Credit Cooperatives 1,249.3 1,474.6 1,803.2 1,874.1 984 | 1205 108.2 111.1 7.9 8.2 6.0 5.9
5. Central Institutions of Industrial Credit : |
Cooperatives 25.1 45.5 52.7 : 61.4 ‘ 2.8 ‘ 4.7 4.1 4.8 11.2 10.3 7.8 7.8
6. Industrial Credit Cooperatives 946.4 1,148.0 1,423.3 | 14700 ¢ 946 113.7 99.6 101.8 10.0 2.9 7.0 6.9
7. Other Credit Institutions “ 1
(including Postal Cheque and
Postal Savings Bank Offices) L12le | 1,395 1,666.9 | 19108 144.6 ‘ 171.0 154.2 172.8 129 | 123 9.3 9.0
7 :
Total of all Groups of Banks 17,5413 21,076.8 | 26,927.8 ‘ 28,219.4 1 1,796.8 12,221.2 }2,099.5 |2,182.3 10.2 : 10.1 78 | 77
Excess Reserves (net)
in per cent of Total. Amount of
Net Excess Reserves?) in per cent of Legal Minimum | Excess Reserves
in millions of DM Reserves (Reserve Regquired) ’} of all Groups of Banks
1. Commercial Banks 27.1 32.6 60.2 381 sl 32 62 | 38 | 505 | 477 504 | 47.0
a) Successor Institutions to Branches : [
of former Large Banks (17.9 (13.7) (24.3) (7.5) (3.7) (2.2) (4.2) (1.3) (33.4) | (20.1) (20.3) (9:2)
b) State, Regional and Local Banks (7.1% (13.0) (24.7) (24.2) (2.9) (4.2) (8.3) 7.7 | (13.2) | (19.0) (20.7) | (29.9)
¢) Private Bankers 2.0 (5.9) (11.2) (6.4) (2.8) ! (6.0) (13.2) 7.2) | (3.9) (8.6) (9.4) (7.9}
2. Central Giro JInstitutions 12,5 11.8 19.2 17.7 8.7 6.3 12.1 9.8 ‘ 233 17.2 16.1 21.9
3. Savings Banks 6.9 10.1 13.8 11,5 1.4 1.7 2.3 1.9 7 129 14.8 11.5 14.2
4. Central Institutions of Agricultural Credit a \
Cooperatives, and Agricultural i
Credit Cooperatives o 2.2 5.2 2.4 0.7 1.8 4.8 2.2 k 1.3 3.2 4.4 3.0
5. Ceniral Institutions of Industrial Credit ' ‘
Cooperatives 0.4 0.6 1.1 0.2 14.3 12.8 26.8 42, 07 0.9 0.9 0.2
6. Industrial Credit Cooperatives 0.7 3.7 7.9 5.2 0.7 3.3 7.9 s | 1.3 5.4 6.6 6.4
7. Other Credit Institutions | i !
(including Postal Cheque and [ | ‘
Postal Savings Bank Offices) 5.4 I 7.4 12.1 5.9 3.7 4.3 7.8 3.4 10.0 ‘ 10.8 10.1 7.3
Total of all Groups of Banks 53.7 68.4 | 119.5 l 81.0 ‘ 3.0 ! 3.1 5.7 3.7 1‘ 100.0 . 100.0 100.0 i 100.0

1) The total by which reserves maintained fell short of the reserve requirement amounted to DM 2.8 million in

December 1952.

January 1953 as compared with DM 2.4 million in
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IV. Weekly Banking Statistics (480 Credit Institutions)

Volume of Credit, and .Deposits*)

Sample Statistics collected jointly by the Bank deutscher Linder and the Land Central Banks from 480 Credit Institutions in the Area of the
German Federal Republic

(In millions of DM)

a) Volume of Credit outstanding (only Short-Term Lendings)

Short-Term Lendings to Non-Bank Customers
Of which: Amounts in Column 1 include Short-Term Lendings to:
‘ Of which: Of which: Total of
Debtgrsl Custor?ets’ S%lort‘
at periods less Liability Deb Treasury | Custo erm
on Bills of - ebtors asury m- ;
than 6 months Trchanze, Busmdess at periods less Custo’m- Publi Bills ers Lendings
Date Total Treasury an than 6 months ers ublic and | Liability to
¢ which Bi[{‘ls and | Private Liability Authori- Deb Non- on Credit
of which {on- . - i ebt . :
Accept- [onon- | Custom of which | onBills ties . ors Interest- | Bills Institu-
Total |~ e Bearing ers Total Accept- of Bearing of tions
Treasury ota ~
Credits roa ance Exchange T]geas‘lilry .:hEX
Credits onds ange
1 2 3 | 4 5 6 | 7 | 8 | 9 | 10 11 | 12 | 13
1952
June 30 12,146.5 | 6,431.5 918.3 5,715.0 11,220.1 6,270.4 918.3 4,949.7 926.4 | 161.1 740.1 25.2 1,770.5
July 31 12,306.2 | 6,367.7 916.2 5,938.5 11,177.1 6,211.3 916.2 4,965.8 | 1,129.1 156.4 943.8 28.9 1,757.3
Aug. 31 12,569.4 | 6,535.5 949.3 6,033.9 11,371,9 6,390.6 949.3 4,981.3 | 1,197.5 | 144.9 |1,023.5 29.1 1,755.0
Sep. 30 12,817.3 | 6,794.9 961.9 6,022.4 11,785.9 6,649.8 961.9 5,136.1 | 1,031.4 | 145.1 857.8 28.5 1,840.3
Oct. 31 12,993.5 | 6,885.1 983.6 6,108.4 | 11,982.9 6,739.6 983.6 5,243.3 | 1,010.6 | 145.5 839.6 25.5 1,834.2
Nov. 30 13,164.0 1 7037.8 | 974.1 6,126.2 12,198.6 6,898.9 974.1 5,299.7. 965.4 | 138.9 804.6 21.9 1,916.3
Dec. 7 12,988.8 | 7,010.9 : 964.1 5,977.9 12,121.5 6,872.0 964.1 5,249.5 867.3 | 138.9 706.9 21.5 1,882.9
Dec. 15 13,212.5 | 7,226.9 975.3 5,985.6 12,396.9 7,077.8 975.3 5,319.1 815.6 { 149.1 645.7 20.8 1,922.0
Dec. 31 13,417.5 | 6,863.7 983.4 6,553.8 12,619.6 6,709.9 983.4 5,909.7 797.9 | 153.8 619.3 24.8 1,929.6
1953 ’ | ‘
Jan. 7 13,497.7 | 7,012.0 | 983.9 6,485.7 12,663.0 6,853.0 983.9 5,810.0 834.7 | 159.0 651.4 24.3 1,943.9
Jan. 15 13,824.1 | 7,268.3 980.5 6,555.8 12,871.9 7,144.2 980.5 5,727.7 952.2 1 124.1 802.7 25.4 1,949.2
Jan. 23 13,992.4 | 7,365.3 979.0 6,627.1 13,015.5 7,237.6 979.0 5,777.9 976.9 | 127.7 824.4 24.8 2,015.6
Jan. 31 13,769.9 | 7,234.6 972.8 6,535.3 12,934.0 7,137.9 972.8 5,796.1 835.9 96.7 714.8 24.4 1,992.1
Feb. 7 13,669.4 | 7,190.2 971.0 6,479,2 12,857.5 7,106.9 971.0 5,750.6 811.9 83.3 704.7 23.9 1,937.2
Feb. 151)] 13,856.4 | 7,340,4 | 957.9 6.516.0 | 13,021.8 | 7,255.9 957.9 5,765.9 834.6 84.5 725.3 24.8 1,999.3

#) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Provisional figures.

b) Deposits

Of which:
Total of Sight and Time
otal o Deposite :
Deposits ‘ Total of
b . Inter-
Date Y by by Savings Bank
Non-Bank Business . Deposits Deposits
Customers and APuEhC_ P
Private uttiegn- ‘
Customers \
i
1 2 | 3 | 4 5
1952
June 30 15,397.4 8,875.1 3,402.8 3,119.5 3,173.5
July 31 15,817.7 9,228.4 3,398.3 3,191.0 3,317.3
Aug. 31 16,212.0 9,483.8 3,458.6 3,269.6 3,539.0
Sep. 30 16,497.9 9,495.7 3,651.1 3,351.1 3,454.9
Qect. 31 16,893.9 9,816.9 3,594.1 3,482.9 3,489.1
Nov. 30 17,099.3 9,807.2 3,713.3 3,578.8 3,740.6
Dec. 7 17,092.1 9,786.3 3,714.2 3,591.6 3,509.2
Dec. 15 17,044.0 9,615.5 3,824.0 3,604.5 3,601.7
Dec. 31 17,717.5 9,974.7 3,864.8 3,878.0 3,940.4
1953
Jan. 7 17,740.9 9,848.5 3,945.6 3,946.8 3,898.5
Jan. 15 17,900.0 9,807.2 4,098.5 3,994.3 3,854.0
Jan. 23 18,216.3 9,829.8 4,360.8 4025.7 3,871.6
Jan. 31 18,008.5 9,935.8 3,999.7 4,073.0 4,052.9
Feb. 7 18,188.0 10,044.8 4,023.6 4,119.6 3,992.2
Feb. 151)| 18,385.0 9.959.3 4,279.4 4,146.3 4,137.2
.,‘ *) Alterations as compared with previously published figures are due te subsequent
corrections. — ') Provisional figures.
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V. Monthly Banking Statistics

1. Credit

a) Interim Return:

Monthly Banking Statistics®) !); Collected jointly by the Bank deutscher Linder and the

Assets (Amounts in
Cash Reserve Balances at Credit ’ Bills S:i;:ziitois:
- itutions? : . Treasur +
Mo Institutions )_ Foreign | Matured i Of which Bi;lu: Y | Syndicates
y 1 Currency In- eques, and Non-
ber of ‘ Of Balances and Interest-
Position | Report- | Total | Bw{lid“ Postal ;"i* DM teredst Bills 1?”':"3
at End ing of o | onGiro | Cheque L e Da.n . for Com- | Bank | ponds’
of Insti- Assets Total®) Account |Balances Total v:?lfl:' in respect v Col- Total mer- Ac- of the Total
Month | tutions at Land th:ns o dgnd lec- . cial cept- Federal o
2 Central Credits Cou- . . Republic
) Bank 90 days opened tion Bills ances and the
! : pons Lands
|
1 2 3 | 4 5 6 7 8 9 10 11 12 13 14 15
1951 ,
Oct. 3,726 37,206.2| 2,114.8 | 1,728.6 54.4 3,004.7 | 2,534.7 184.3 1.1 266.7 | 3,508.2 | 3,196.5 67.4 864.9 527.2
Nov. 3,725 37,895.0| 2,162.0 | 1,803.9 55.8 2,922.5 | 2,443.9 203.2 2.2 270.3 3,620.4 | 3,308.2 82.0 665.2 527.7
Dec. 3,724 39,375.4) 2,927.5 | 2,540.1 | 100.1 3,005.8 | 2,504.3 257.7 3.7 374.9 | 3,512.9 | 3,209.9 90.3 598.7 554.7
1952
Jan. 3,721 39,799.3| 2,190.6 | 1,790.6 58.8 3,218.2 | 2,629.9 224.9 1.4 221.1 3,824.9 | 3,493.6 78.3 844.2 607.3
Feb. 3,720 40,517.7 | 2,093.6 | 1,748.3 50.9 3,204.0 12,5116 177.0 1.4 243.5 | 4,147.3 | 3,804.4 93.8 735.5 616.6
March 3,720 41,591.3| 2,277.8 | 1,888.8 62.6 3,393.6 | 2,636.8 126.3 3.1 268.7 | 4,256.9 | 3,953.2 93.6 793.9 651.5
Apri] 3,722 42,454.4 2,357.8 | 1,970.1 55.2 3,492.7 | 2,632.4 115.0 1.1 280.1 | 4,593.3 | 4,276.8 88.7 845.5 657.9
May 3,722 43,149.0| 2,019.0 | 1,641.4 65.0 3,478.8 | 2,523.6 69.3 1.4 341.5 4,825.6 | 4,496.2 | 114.6 1,073.0 747.7
]ur_ae 3,720 43,685.2| 2,339.6 | 1,922.1 65.2 3,468.5 | 2,517.7 70.8 4.5 308.1 | 4,567.8 | 4,246.4 | 118.0 853.9 776.8
Iuly 3,719 44,885.41 2,303.9 | 1,861.7 61.1 3,614.1 | 2,627.2 70.8 2.3 304.7 [5,051.4 | 4,683.1 | 131.8 1,063.0 799.0
Aug. 3,720 46,103.8| 2,266.5 | 1,885.8 59.3 3,838.5 | 2,825.7 116.3 2.0 313.9 |5,125.6 | 4,759.1 | 131.5 | 1,146.0 821.3
Sep. 3,698'%)46,947.5| 2,123.8 | 1,705.9 | 60.5 3,759.8 | 2,712.3 95.3 5.0 321.5 |5,303.0 | 4,979.4 | 63.9'%) 974.3 [1,021.3"
Qct. 3,701 48,121.9) 1,961.0 | 1,573.6 64.8 3,930.0 | 2,900.9 88.9 1.0 328.2 | 5,677.5 | 5,329.9 79.0 948.9 [1,046.8
Nov. 3,700 49,355.4| 2,162.7 | 1,748.7 62.0 4,102.3 | 3,062.0 83.4 2.0 340.0 5,589.1 | 5,242.8 92.9 916.1 [1,083.3
Dec. 3,698 51,548.5( 3,256.1 | 2,808.5 | 117.9 4,389.2 | 3,258.6 71.2 11.3 416.5 5,666.4 | 5,262.3 | 140.6 703.5 |1,162.8
Liabilities
Deposits (including Investment Account) Borrowed Funds®)
Num- Includine | Excludi | Deposits by Non-Bank Customers (Col. 34) comprise) Of which:
bf{ of Total neluding | Excluding Sight and Time Deposits Savings Deposits
o | | T . ot i o | e s | o
at Efnd ing Liabili. | Inter-Bank Deposits Business and which: Bank Total wfor | *Ct bey
M° h Insti- ties Private Customers| Public Sav1ngs Deposits :‘;‘:n'm“ Customers
ont tutions Total Of Au- Total DeP°?1ts but less F:',’:?
1) which: | thori- carrying than Bank f,?,)
Total | onlo- ties Tax 4 years
Aoment Privileges
31 32 33 34 35 36 37 38 39 40 a1 | 42 43 41
1951 -
Qct. 3,726 37,206.2 || 22,253.9 19,765.4 | 15,370.8 (11,879.2 . 3,491.6 | 4,394.6 408.1 2,488.5 1,935.3 432.8 7.7
Nov. 3,725 37,895.0 | 22,575.8 20,121.5 15,639.0 [12,052.7 . 3,586.3 | 4,482.5 423.7 2,454.3 2,023.7 477.4 6.2
Dec. 3,724 39,375.4 || 23,484.6 | 20,770.3 15,967.9 (12,139.6 | 259.8 3,828.3 | 4,802.4 609.8 2,714.3 2,016.1 493.4 6.3
1952
Jan. 3,721 39,799.3 | 23,755.3 | 20,926.2 | 15,926.2 (12,095.4 . 3,830.8 | 5,000.0 587.0 2,829.1 2,025.4 448.4 5.3
Feb. 3,720 40,517.7 || 24,260.3 | 21,285.7 | 16,109.6 |12,170.0| 255.9 3,939.6 | 5,176.1 594.1 2,974.6 2,081.8 480.0 5.1
March 3,720 41,591.3 | 25,001.9 | 21,706.6 | 16,377.6 |12,263.8 4,113.8 | 5,329.0 604.3 3,295.3 2,051.4 488.6 3.2
April 3,722 42,454.4 | 25,612.0 | 22,224.9 16,740.2 [12,736.5 . 4,003.7 | 5,484.7 611.0 3,387.1 2,010.1 506.0 2.8
May‘ 3,722 43,149.0 | 25,966.2 | 22,435.7 | 16,825.4 |12,659.7 | 250.7 4,165.7 | 5,610.3 617.9 3,530.5 1,920.1 528.2 2.8
June 3,720 43,685.2 || 25,935.3 22,459.1 16,718.5 {12,498.7 4,219.8 | 5,740.6 637.7 3,476.2 2,081.1 535.4 3.0
July 3,719 44,885.4 | 26,738.5 23,042.4 17,175.8 |12,987.5 . 4,188.3 | 5,866.6 627.2 3,696.1 2,027.8 560.0 3.9
Aug. 3,720 46,103.8 (| 27,503.9 | 23,660.6 17,652.1 |13,356.6 | 243.1 4,295.5 | 6,008.5 628.9 3,843.3 1,989.4 550.4 9.1
Sep. 3,698') 46,947.5 || 27,812.6 | 24,041.4 | 17,872.1 |13,386.3 4,485.8 | 6,169.3 | 637.4 | 3,771.2 | 2,102.3 | 579.3 11.9
Oct. 3,701 48,121.9 || 28,466.4 | 24,589.2 18,192.5 [13,772.4 . 4,420.1 | 6,396.7 646.6 3,877.2 2,188.3 581.4 16.7
Nov. 3,700 49,355.4 | 29,158.8 24,975.4 18,402.9 {13,815.3 | 235.8 4,587.6 | 6,572.5 666.1 4,183.4 2,273.6 606.9 14.5
Dec. 3,698 51,548.5 || 30,419.0 | 25,869.1 18,792.6 |14,051.7 . 4,740.9 | 7,076.5 964.8 4,549.9 2,294.9 616.4 15.8
| |

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. Also excluding almost all of those Agricultural Credit Cooperatives which had on 31 March 1948 a balance-sheet total less than RM 2 million,
separate returns, which lie in the territory of a Land Central Bank different from that in which their Head Office is located. However, in the group
as one institution only. — Alterations arisg through merging of institutions, through taking out credit institutions which are no longer required to
balances at medium and long term. — %) After deduction of Equalisation Claims sold or redeemed, — %) Owing to changes made in the method of colleting
are available at the end of each quarter only. — 7) Including claims in foreign currency existing since the RM period. — ) Includes Capital Depreciation
in foreign currency existing since the RM period. — ') Only new transactions entered into since the Currency Reform.—!1) Institutions established
placed to Reserve for Specific Liabilities, and Adjustments of Values” and items for balance sheet adjustment in respect of branches located outside
publication of the re-foundation balance sheets by the Large Banks as of 25 September 1952 entailed, in addition to the change in the number of
Assets and Other Liabilities, Bank Acceptances, Capital Funds, Own A cceptances in Circulation. — 15) Adjusted as against previously published figures.
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(Balance Sheet Statistics)
Institutions
Area of the German Federal Republic
Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) Assets
"]3: Parti- Equalisation Debtors Long-Term Loans
Claims Of which Of which | Tran-
Of which: | Own [ sitor
Loans Deben- Busi- c dy Real .
In t‘e‘:g. . | tures ness 'rtes Par- Estate Other Position
Bearing | (Mort- | oo Holdjf‘gs and | Public | Inter- Secur- | Based (l tici- and | Ao ets®) | 2 End
Treasury gage according i Pri- Au- Bank Total edb on Com- on pations | Build- of
Bond Hold- to Total") - y Trust d
of e | Bonds, ingss) |Conversion vate | thori- | Cred- Real | munal basis ings Month
Federal etc.) Account?) Cus-~ ties its Estate | Security 1y)
Republic tom- only
and the
Lands ers |
16 17 18 19 20 21 22 23 24 35 | 26 27 28 29 30
1951
128.5 49.4 5,557.1 | 6,034.6 | 10,334.1 8,984.8 | 455.1 894.2 | 7,372.0 4,396.4 | 1,396.3 | 1,564.4 124.8 544.8 |1,133.3 QOct.
128.0 51.8 5,579.9 | 6,037.5 | 10,825.0 9,397.8 | 497.7 929.5 7,505.1| 4,520.3 | 1,454.2 | 1,672.0 131.1 563.8 11,137.0 Nov.
140.2 48.1 5,582.6 | 6,036.2 | 11,017.0 9,589.2 | 482.5 945.3 | 7,769.9 | 4,606.0 | 1,534.8 | 1,766.3 158.2 | 584.2 |1,113.1 Dec.
: ' 1952
136.8 47.3 5,611.8 29 11,380.8 [10,039.4 | 411.4 930.0 | 8,026.3 | 4,750.9 | 1,583.9 | 1,756.9 164.4 | 607.3 |1,013.1 Jan.
129.2 47.2 5,622.2 . 11,763.1 [10,395.8 | 428.7 938.6 | 8,179.1| 4,834.1 | 1,612.6 | 1,826.1 166.6 | 621.3 [1,022.3 Feb.
128.8 | 515 | 5626260355 11,887.4 |10,443.8 | 443.1 |1,000.5 | 8,395.2| 4,931.3 | 1,647.4 | 1,891.2 | 170.2 | 630.0 [1,105.2 | March
134.0 51.8 5,648.8 . 11,850.8 {10,357.2| 467.9 | 1,025.7 | 8,570.2 | 5,024.2 | 1,695.2 | 1,975.5 193.1 | 639.5 |1,126.1 Aprll
204.0 57.6 5,664.5 . 11,752.5 |10,313.3 | 467.2 972.0 | 8,773.0| 5,143.8 | 1,740.6 | 2,298.0 194.0 | 646.3 [1,141.8 May
2149 54.2 5,605.5 | 6,005.9 | 12,068.7 [10,464.0| 486.4 | 1,118.3 8,963.7 | 5,274.4 | 1,786.7 | 2,430.8 201.7 | 656.7 |1,188.7 June
214.4 57.8 5,675.7 12,011.6 |10,444.5 | 489.9 | 1,077.2 | 9.267.2 5,424.5 1,851.1 | 2,549.0 198.5 | 666.4 {1,188.9 July
228.0 61.6 5,690.3 . 12,230.6 {10,718.2|472.4 {1,040.0 | 9,545.41 5,575.4 | 1,925.3 | 2,695.9 204.8 674.1 l,311.7M Aug.
2317 | 60.4 | 5,661.8|6,009.4 | 12,694.2 |11,073.3|529.3 | 1,091.6 | 9,856.1| 5,747.9 | 1,987.3 | 2,813.6 | 214.5 | 732.8'%)1,249.6")| Sep.
238.6 56.1 5,677.5 12,974.0 (11,294.3 | 581.4 | 1,098.3 [10,234.5 | 5,963.6 | 2,094.1 | 2,933.3 216.3 | 743.7 (1,239.4 Oct.
247.0 59.2 5,689.9 . 13,327.8 |11,619.0| 584.6 |1,124.2 (10,575.2] 6,161.3 | 2,153.7 | 3,015.8 224.0 | 764.3 [1,358.3 Nov.
325.2 56.8 5,705.5 | 6,000.4 | 13,335.8 |11,495.6 | 673.1 |1,167.1 |11,162.3 6,396.1 | 2,246.6 | 3,147.1 229.3 | 776.0 {1,340.8 Dec.
, Liabilities
Capital Funds Origin of Monies taken up for longer
Loans Art.11,German Banking Law periods (Columns 43, 47, 48, and, in
Own Own | taken | 1T2DSI- Of which: part, Column 33) 13) Bills
Accept- | Deben- | up for Ctory T [Ofwhice:| Other (excluding figures of A'gncultural Liability {own £ dorse- i
redits % Credit Cooperatives) Draw- Position
ances tures long .| Liabili- on - ment
- . . {on Newly | Capital . ings) iabili at End
in in periods Trust f 4 | Fun ties R Bank Publi Guaran- : Liabili- of
Circu- | Circu- | (4 years| % Towl | Tormed | eneyly| 12) ccon- anks uole tees, etc.| .0 ties
R N basis since | Estab- struction| (exclud-| Au- Circu- Month
lation lation and lished : hori Others h
over) only) | 21 June ishe Loan ing thori- 15) lation
1948 t“s. - Corpo- | Column | ties
utions ! 15
1) ration 53) )
45 46 47 48 49 50 51 52 53 54 55 56 57 58 59
1951
813.9 2,050.4(4,149.8 | 1,564.4(1,394.2 610.4 | 263.5 (3,044.3 | 2,008.3 |1,287.3 | 2,659.5 243.1 | 1,706.5 76.5 |3,588.5 Oct.
876.3 2,102.314,174.3 | 1,672.0(1,413.3 625.1 263.6 |3,057.3 2,028.2 | 1,279.9 | 2,815.0 241.8 |1,785.8 74.6 |3,785.8 Nov.
1,079.9 2,171.9}4,308.8 | 1,766.3|1,453.6 662.4 |270.6 (3,094.2 | 2,088.5 |1,305.2 |2,945.8 293.8 | 1,878.3 73.1 |4,681.7 Dec.
1952
979.9 2,234.014,531.7 | 1,756.9|1,484.5 | 676.1 |271.5 |3,031.6 {2,071.2 |1,301.2 | 3,073.8 321.4 | 1,961.6 74.8 |4,389.6 Jan.
936.6 2,267.314,606.5 | 1,826.1(1,495.4 : 700.3 | 271.5 |3,043.7 |[2,086.2 | 1,336.2 | 3,197.7 332.6 | 2,067.4 79.3 [4,411.9 Feb.
894.2 2,349.814,744.0 | 1,891.2|1,527.6 | 728.5 273.1 |3,131.2 ||.2,130.6 | 1,376.1 | 3,326.0 336.9 | 2,189.3 83.3 (4,595.4 March
725.5 2,435.1(4,919.1 { 1,975.5|1,571.4 763.6 | 294.8 |3,205.7 | 2,149.6 | 1,419.4 |3,521.4 343.3 |2,222.6 79.2 |4,112.6 April
635.1 2,488.0|5,037.9 | 2,298.0/1,595.0 782.0 |295.4 (3,208.7 2,167.2 | 1,467.5 . 357.7 | 2,205.1 74.1 |3,966.2 May
631.3 2,526.65,137.9 | 2,430.8(1,618.6 804.8 303.7 |3,323.6 {|2,176.9 | 1,579.9 . 365.7 | 2,192.8 74.5 14,322.6 June
599.1 2,§66.0(5,275.1 | 2,549.0]1,665.5 815.8 303.7 (3,464.4 | 2,215.9 [1,823.0 | 4,005.0 366.8 | 2,247.5 75.7 |4,060.4 July
587.6 2,609.315,412.1 | 2,695.9(1,674.4 830.1 303.8 |3,631.2 2,241.0 (1,869.4 | 4,194.7 379.4 | 2,311.8 70.2 |3,998.3 Aug.
573.6'%) 2,665.9(5,596.6 | 2,813.6|1,881.0"/1,038.0')| 303.8 (3,501.9')! 2,301.1 |1,922.7 | 4,338.9 | 444.8 | 2,391.3 61.4 |4,106.6 | Sep.
540.5 2,740.615,775.8 | 2,933.311,890.4 [1,046.9 304.1 |3,580.6 2,349.9 | 1,957.4 | 4,565.9 457.0 | 2,436.8 67.1 |4,058.7 Oct.
520.3 2,824.1]5,965.0 | 3,015.8(1,896.1 [1,052.3 304.2 |3,701.7 2,389.4 [2,012.9 | 4,741.1 477.8 ' 2,424.7 65.3 |4,195.3 Nov.
654,2 3,005.5|6,479.9 | 3,147.1(1,959.8 |1,115.0 |311.4 |3,588.1 |2,397.6 {2,155.2 | 4,933.7 830.5 ‘ 2,532.5 68.6 |4,957.3 Dec.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is very small. — 2) Including branches rendering
“Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all branches of each institution have been counted
render returns, or through adding new institutions which are required to render them, — 3) Cash, and balances at Land Central Banks. — %) Including
the monthly balance sheet statistics, as from January 1952 the figures showing the holdings of Equalisation Claims according to Conversion Account
Account, unpaid capital, own shares, etc.. items for balance sheet adjustment in respect of branches located outside the Land. — ) Including liabilities
after the Currency Reform, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — 12) Includes “Other Reserves, Amounts
the Land. — 1¥) Includes funds possibly contained in “Deposits“ and earmarked for specific purposes, which have not yet been passed on. — 14) The
the reporting institutions, alterations in various interim balance sheet items, viz., Securities as well as Real Estate and Buildings (revaluation), Other
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V. Mouthly Banking Statistics : i
(Balance Sheet Statistics) 1. Credit
a) Interim Return:

~Monthly Banking Statistics®) 1); Collected jointly by the Bank deutscher Linder

Assets (Amounts in
Cash Reserve " Balances at Credit \ Bills ‘ Se.curi.ties
! ‘ Institutions ) ] . i Of which T Treasury ‘ S;:l%??a(;n:
: | Foreign Matured\ ) whic Bills €
Num- : : ‘ Currency In- \Cheques’ | and Non- !
ber of of P 1 Balances | ' and | Interest-
Position | Report- Total Bw}lif:h: Cl?sm of | E“Id DM terejt " Bills 1!3earins
. alances  Cheque alances an ‘ Teasury
at End ing of Totalyy onCio | p ‘1’1 | which: | aBdL | Divi- | for Com-  Bank | "2l
of Insti- Assets ota Account al- L st | inrespect | Col- : Total mer- Ac- ofthe | Towl
Month tutions |t land | ances i less of dend lec- cial cept- Federal '
7) i | Central \ than Credits Cou- ! X | Bill Republic |
i I Bank 90 days ' opened tion 1lis ances and the
! ; . pons
1 ' : | lands
o |
1 ] 2 | 3 [ s+ | s 6 A 8 [ s [ 10 | 1| 12 | 13 ' 14 | 15 |
1952 All Banks
Aug. 3,720 \ 46,103.8 | 2,266.5 | 1,885.8 | 59.3 3,838.5 2,825.7] 1163 | 2.0 313.9 |5,125.6 |4,759.1 | 131.5 |1,146.0 ' 821.3 ‘
Sep. 3,6989)‘ 46,947.5 | 2,123.8 | 1,705.9 60.5 3,759.8 2,712.3| 95.3 ! 5.0 | 321.5 5,303.0 14,979.4 63.99) | 974.3 i1,021.39)
Oct. 3,701 48,121.9 1,961.0 | 1,573.6 64.8 '3,930.0 2,900.9 88.9 l 1.0 . 328.2 5,677.5 |5,329.9 | 79.0 948.9 \1,046.8
Nov. 3,700 | 49,355.4 [[2,162.7 | 1,748.7 62.0 4,102.3 3,062.0 83.4 2.0 340.0 !5,589.1 ‘5,242.8 ‘ 92.9 | 916.1 11,083.3
Dec. 3,698 51,548.5 | 3,256.1 |2,808.5 [117.9 4,389.2 3,258.6 71.2 11.3 416.5 5,666.4 15,262.3 | 140.6 | 703.5 1,162.8
Commercial Banks *+)
Aug. 332 [16,138.2 '1,000.5 | 961.0 | 24.7 1,043.4 | 1,024.2| 103.1 } 1.9 206.4 |3,136.9 12,9326 | 90.7 213.0 | 369.0
Sep. 310°%)| 16,276.2 851.9 7100 | 25.7 977.1 = 969.4 90.5 3.7 207.4 |3,187.8 3,017.1 24.6°) | 136.8 557.8%)
Oct. 312 16,879.8 813.2 679.7 29.0 1,163.6  1,137.9 84.7 0.8 212.1 3,494.6 !3,294.3 31.3 173.8 571.7
Nov. 312 17,120.3 964.8 823.2 25.7 1,138.1 1,114.2 80.2 1.2 202.2 3,342.8 [3,141.1 37.8 159.6 598.1
Dec. 312 | 18,034.2 | 1,702.6 | 1,535.4 55.9 .1,156.7 1,118.2 66.9 10.1 280.2 |3,474.0 |3,239.9 82.7 86.0 580.5
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
Aug. 38 | 3,971.8 5.6 50! o8] 3774 20511 — 0.0 0.1 4.2 3.1 - 63.0 28.7
Sep. 38 || 4,07L5 4.0 3.3 0.9 | 383.3 289.6 — 0.0 0.0 3.7 3.6 — 55.3 31.7
Oct. 38 4,209.2 2.3 1.7 0.6 389.8 306.6 — 0.0 0.1 2.4 2.3 - 51.0 36.9
Nov. 38 | 4,320.3 3.0 2.4 0.9 392.7 288.7 — 0.0 0.0 3.1 3.1 — 45.1 44.4
Dec. 38 | 4,643.3 17.6 16.7 | 2.0 548.6 386.5| — 0.0 03 ! a1 3.8 - 37.8 63.8
Central Giro Institutions
Aug. 17 | 67741 | 1127 ] 103.9 . 47| 479.0 | 286.1 3.1 0.1 220 | 9346 | 9015 | 140 | 7201 | 110.0
Sep. 17 6,973.5 188.0 178.7 4.4 | 450.5 282.2 1.9 0.3 24.8 |1,055.9 {1,018.9 22.7 617.4 109.8
Oct. 17 6,954.6 92.6 85.5 7.0 | 419.2 273.9 Q.5 0.0 21.0 | 1,086.6 |1,045.8 29.1 557.5 110.2
Nov. 17 7,274.2 142.4 133.0 5.2 538.4 403.6 0.4 0.4 38.2 |1,108.7 [1,066.0 34.8 533.1 112.5
Dec. 17 7,425.1 284.9 273.6 16.7 475.0 291.9 1.8 0.3 28.8 | 1,065.0 |1,017.2 31.1 438.2 158.6
Savings Banks
Aug. 876 ‘ 11,289.2 746.3 571.4 14.4 1,351.»2 706.5 — 0.1 42.4 536.3 512.3 3.4 110.9 @ 215.9
Sep. 876 ; 11,459.0 754.9 562.5 15.3 |1,300.0 596.8 0.0 0.4 42.8 554.6 529.9 3.4 120.1 ' 222.9
Oct. 876 11,672.4 733.1 557.6 12.7 {1,300.6 597.2 0.0 0.0 45.9 556.0 530.1 3.7 121.1 | 228.2
Nov. 875 |12,007.6 749.7 556.5 14.9 {1,391.3 685.0 — 0.0 50.2 572.5 544.9 5.9 125.5 235.7
Dec. 874 12,187.8 | 797.4 615.0 17.8 |1,277.0 615.1 0.1 0.7 45.1 591.4 561.0 6.6 109.0 ‘ 259.4
Central Institutions of Credit Cooperatives ©)
Aug. 28 | 1,087.9 | 7LO0 . 661 1.8 36.1 35.1 0.0 0.0 12.9 150.6 | 108.4 11.2 — | 88
Sep. 28 | 1,145.6 | 717 66.5 | 17| 521 50.1 0.1 0.0 14.6 152.6 | 116.0 | 103 — | 93
Oct. 28 1,154.1 65.4 60.5 2.3 53.6 51.0 0.1 0.0 14.3 166.1 126.6 10.7 1.0 9.6
Nov. 28 1,167.9 ‘ 71.6 67.0 2.4 38.2 35.6 0.1 0.0 16.3 145.2 109.0 9.2 1.0 9.4
Dec. 28 1,233.0 | 11490 108.0 5.8 42.2 40.1 | 0.0 0.1 21.5 152.5 111.0 9.6 1.0 9.5
Credit Cooperatives °)
Aug. 2366 | 3.143.9 | 1008 | 1313 | 116 | 2568 | 2432 00 | 00 1 279 1733 1469 | o1 | 23 | 204
Sep. 2,366 ‘ 3,205.8 | 197.3 131.3 11.8 | 249.5 235.3 0.0 Q.0 29.4 175.9 149.3 0.1 2.2 20.8
Oct. 2,367 3,290.8 || 188.2 124.9 12.4 | 2715 257.5 _— 0.0 31.9 179.7 153.0 0.1 2.1 21.7
Nov. 2,367 3,347.5 [ 190.6 128.7 11.8 ‘ 255.8 242.8 - 0.0 l 30.7 183.7 157.2 0.0 1.5 21.9
Dec. 2,365 3,488.2 229.3 153.1 16.5 | 340.6 329.2 0.0 0.0 34,9 193.7 166.8 0.1 1.7 | 217
Other Credit Institutions
Aug. 36 516.3 15.7 | 14.4 | 0.4 55.0 | 504 2.0 0.0 0.8 40.2 37.7 ‘ 2.1 8.6 24.5
S-ep. 36 521.5 16.8 15.5 0.4 60.7 56.1 1.8 — 0.7 43.6 42.6 | - 7.2 24.2
Oct. 36 544.7 17.4 16.2 0.4 75.0 69.1 2.5 - . 1.4 42.8 41.0 1.0 ! 7.0 23.7
Nov. 36 556.8 13.5 122 o3l oLl 85.1 24 | 03 | 13 485 | 45.8 22 | 44 | 153
Dec. 37 598.9 18.1 16.5 0.9 107.7 101.1 1.9 — | 1.6 46.4 40.5 1.7 | 4.2 20.0
Supra-Regional Institutions with Special Functions
Aug. 27 || 3.182.4 3.9 326 | 0.9 i 239.5 | 185.1 8.0 oo | 1.3 149.6 | 116.7 101 | 281 43.8
Sep. 27 3,204.4 39.3 38.0 0.4 ‘ 286.6 | 232.6 1.1 Q.5 1.7 128.9 102.0 2.8 35.4 44.6
Ot 27 3,416.3 48.7 47.6 i 0.4 ' 256.8 | 207.8 1.2 0.0 1.5 149.3 136.8 3.2 35.4 44.9
Nov. 27 3,560.8 | 27.2 258 1 0.9 256.6 | 207.0 0.3 0.0 1.2 184.5 175.7 3.0 45.8 45.5
Dec. 27 3,938.0 92.3 90.2 ¢ 2.4 441.4 ‘ 376.5 ¢.6 0.1 4.2 139.3 122.2 8.8 25.5 49.2

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land's figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Cash, and balances
changes made in the method of collecting the monthly balance sheet statistics, as from January 1952 the figures showing the holdings of Equalisation
Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet-adjustment in respect of branches located outside the Land. —
reporting banks, alterations in various interim balance sheet items, viz.,Securities as well as Real Estate and Buildings (revaluation), Other Assets and
Former Large Banks“, “State, Regional and Local Banks®, and “Private Bankers”, see table overleaf. — ©) Breakdown is shown overleaf.
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V. Mouthly Banking Statistics

. . ’
Institutions (cont’d) (Balance Sheet Statistics)

by Groups of Banks
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) Assets
“;i Parti- Equalisation Debtors™) Long-Term Loans 3
o Claims | Of which Of which Tran-
Of which: | Own ‘ ‘ 7 | sitor
Loans [Deben- Busi- ! } | ¥ Real
and \ pyres Holdi ness ‘ ‘ Cred- Par- | Estate | Other | Position
Interest- oldings I S ' Based its T A End
Bearing | (MOTt-| procan, |according and Pub- nter- ecur- ase: ( ticipa- and ssets at En
Treasury | gage Hold- |c to Total Pri- lic . Bank Total ed by ‘onCom- Tron tions Build- 5) of
g;"t‘g: Bonds, inogsﬁ) Aeeount vate |Authori-| Cred- Real munal ba:st ings Month
Federal | etc.) 5 Cus- ties its Estate | Security only)
Republic tom-
Tands | ers ‘ |
16 |17 ] 18 19 | 20 21 22 | 23 | 24 | 25 ] 26 | 27 | 28 | 29 | 30
All Banks : 1952

228.0 | 61.6 [5,690.3 . 12,230.6 |10,718.2| 472.4 |1,040.0 | 9,545.415,575.4 [1,925.3 12,695.9 | 204.8 | 674.1 [1,311.7 Aug.
2317 | 60.4 |5,661.8 |6,009.4 [12,694.2 |11,073.3| 529.3 |1,091.6 | 9,856.1 §5,747.9 1,087.3 (2,813.6 | 2145 | 732.8%(1,249.6%)| Sep.
238.6 | 56.1 |5,677.5 . 12,9740 11,204.3 | 581.4 |1,098.3 |10,234.55,963.6 |2,094.1 2,933.3 | 2163 | 743.7 11,2394 | . Oct.
247.0 | 59.2 |5,689.9 13,327.8 |11,619.0| 584.6 |1,124.2 |10,575.2(6,161.3 2,153.7 |3,015.8 | 224.0 | 764.3 [1,358.3 Nov.

325.2 56.8 [5,705.5 |6,000.4 |13,335.8 11,495.6 | 673.1 |1,167.1 11,162.3|6,396.1 |2,246.6 13,147.1 229.3 776.0 |1,340.8 Dec.
“Commercial Banks *)

56.2 17.9 [1,415.3 . 6,284.2 5,989.9 83.2 211.1 1,248.3 | 407.6 39.8 187.1 110.1 259.9 426.5 Aug.
53.4 16.9 [1,388.7 [1,464.0 6,549.4 6,250.8 81.8 216.8 1,298.4| 419.7 42.1 194.7 120.7 308.79) 360.0° Sep‘
56.7 14.0 (1,388.9 . 6,626.8 6,326.3 76.6 223.9 1,333.4 444.8 41.6 199.4 120.2 311.1 342.5 QOct.
58.4 14.5 [1,389.0 . 6,780.4 6,473.2 78.3 228.9 1,379.8 455.9 41.5 203.7 125.1 316.8 398.3 Nov.
68.4 15.1 [1,399.2 |1,451.6 6,656.4 6,278.1 87.5 290.8 1,486.0| 489.3 39.8 244.5 124.2 316.5 379.4 Dec.
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
26.2 25.7 303.2 . 66.8 22.2 8.8 35.8 2,736.1(2,249.8 325.8 280.2 29 | 27.2 49.9 Aug.
27.8 20.8 300.5 417.8 69.5 22.7 11.0 35.8 2,823.12,326.8 335.1 288.4 2.9 26.8 54.6 Sep.
30.4 24.9 299.4 . 75.5 24.2 14.8 36.5 2,943.3 12.420.0 355.6 297.2 3.1+ 27.5 55.2 Oct.
38.3 26.0 300.3 . 73.3 27.9 7.9 | 37.5 3,041.4 12,501.5 369.8 299.8 3.1 27.8 50.4 Nov.
56.3 26.5 300.8 412.2 75.8 | 27.6 7.8 40.4 3,157.4 [2,591.2 387.9 315.1 3.5 . 28.5 61l.5 Dec.
Central Giro Institutions
58.9 14.2 223.3 . 1,093.2 611.9| 205.0 276.3 1,846.0| 561.0 |1,055.4 1,012.8 10.2 26.4 1e1.7 Aug.
58.2 12.7 223.8 239.2 1,119.5 599.5 | 234.9 285.1 1.907.3 582.8 1,088.6 {1,050.5 10.2 27.2 169.3 Sep.
58.8 13.2 224.0 . 1,157.5 628.3 | 246.9 2823 1,9389.7 591.6 [1,149.4 (1,105.1 10.2 28.0 132.3 Oct.
57.9 13.3 224.7 . 1,157.6 621.4| 246.9 289.3 2,062.7 | 619.8 (1,190.6 (1,133.7 10.1 28.1 164.7 Nov.
100.5 10.8 224.1 237,4 1,182.7 630.8| 282.6 269.3 2,186.7 | 633.7 1,236.6 |1,170.1 14.7 28.7 ! 138.0 Dec.
Savings Banks
51.9 - 2,658.1 . 2,328.4 2,212.7 93.4 22.3 2,337.4|1,670.6 323.2 357.4 25.3 239.9 325.2 Aug.
56.4 — 2,657.2 (2,764.2 2,403.0 2,27R.9 103.0 21.1 2,416.7 |1,716.0 343.0 368.7 23.6 247.4 331.4 Sep.
56.4 — 2,666.5 . 2,480.3 2,355.4 104.0 20.9 2,522.0,1,789.2 363.6 382.9 24.5 252.0 346.6 Oct.
56.1 — 2,674.4 . 2,568.7 2,440.6 107.2 20.9 2,598.3 11,841.3 368.6 393.2 24.9 257.5 350.8 Nov.
59.8 — 2,675.6 [2,762.1 2,601.5 2,465.2 (‘ 114.2 22.1 2,739.9|1,918.3 400.4 403.3 25.0 264.3 280.3 Dec.
Central Institutions of Credit Cooperatives ©)
0.5 - 62.7 . 525.4 248.7 2.1 274.6 127.6 38.7 1.2 5.6 5.9 17.1 62.4 Aug.
0.8 - 62.7 57.6 554.4 269.7 2.7 282.0 131.3 40.2 1.3 5.7 6.0 17.2 66.2 SEp.
0.9 — 62.6 . 535.1 251.8 3.1 280.2 136.3 41.3 1.4 5.7 6.0 17.3 78.7 Oct.
0.5 - 62.8 . 564.7 274.1 0.6 290.0 136 7 40.6 1.5 5.8 6.2 17.5 90.0 Nov.
0.7 - 62.8 57.7 570.9 289.4 — 281.5 140.9 41.4 | 1.7 5.8 6.3 18.3 81.4 Dec.
Credit Cooperatives °)
4.4 - 734.5 . 1,276.1 1,265.5 3.5 7.1 149.2 49.2 5.0 88.8 22.8 86.0 103.4 Aug.
4.6 — 735.2 763.1 1,313.7 1,302.5 3.4 7.8 155.7 51.2 5.2 92.5 23.2 87.9 110.7 Sep.
4.7 — 735.9 . 1,355.6 1,344.2 3.7 7.7 160.2 53.1 5.2 96.1 23.7 89.9 121.9 | Oct.
4.7 — 736.8 | . 1,406.7 | 1,395.1 3.8 7.8 164.6 54.8 5.4 98.3 24.1 91.4 129.6 Nov.
4.8 — 737.7 764.0 1,388.1 1,373.8 3.8 10.5 168.1 55.9 5.4 101.4 25.0 94.3 135.2 Dec.
; Qther Credit Institutions
6.7 - 29.4 . 228.6 191.3 0.2 37.1 51.4 7.5 - 3.8 16.3 6.6 33.0 Aug.
6.6 — 29.4 31.9 224.9 187.0 0.8 37.1 52.2 7.9 — 3.8 16.6 6.6 32.6 Sep.
6.6 — 29.5 . 230.3 190.3 0.5 39.5 54.0 7.9 — 3.8 17.4 6.6 32.9 Qct.
1.5 — 29.4 . 223.2 187.9 0.3 35.0 56.4 9.4 — 3.8 19.3 14.0 33.1 Nov.
1.5 - 29.1 31.7 239.7 201.2 0.3 38.2 61.8 10.4 0.1 3.9 19.3 14.0 30.3 Dec.
Supra-Regional Institutions with Special Functions ‘
23.2 3.8 264.0 . 428.0 176.0 76.3 175.7 1,049.4| 591.0 175.0 | 760.3 11.2 11.0 149.6 Aug.
23.7 3.9 264.3 271.5 459.6 le2.3 91.5 205.8 1,071.3 603.3 172.0 809.4 11.3 11.2 124.9 Sep
24.0 4.0 270.8 . 512.9 173.9 131.8 207.2 1,095.5 615.6 177.2 843.0 11.2 11.3 129.4 Oct.
29.4 5.4 272.5 . 553.2 198.8 139.8 214.6 1,135.2 638.0 176.2 877.5 11.2 11.3 132.5 Nov.
33,0 4.4 276.3 283.8 620.7 2292 | 17771 214.4 1,221.6 | 655.8 174.9 903.0 11.2 11.4 134.4 Dec.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as o n e institution only. — Alterations arise through merging of institutions, through taking out credit
at Land Central Banks. — 4) Including balances at medium and long term. — %) After deduction of Equalisation Claims sold or redeemed. — %) Owing to
Claims according to Conversion Account are available-at the end of each quarter only. — ?) Short and medium-term Jendings (up to 4 years). — 8) Includes
%) The publication of the re-foundation balance sheets by the Large Banks as of 25 September 1952 entailed, in addition to the change in the number of the
Other Liabilities, Bank Acceptances, Capital Funds, Own Acceptances in Circulation. — +) For further breakdown into “Successor Institutions to
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Credit

a) Interim Return:

Further Breakdown for

Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Linder

Assets (Amounts in
Cash Reserve Balances at Credit Bills Set_:urit.ies,
Institutions *) Of which Treasury Sc::‘:laitc]:t::
Num- - Foreign | Matured | o whi Bills b
ber of Currency In- eques, and Non-
Re- Of Balances terest and Interest-
Position port Total BW{liCh-' Postal of Enld DM and Bills 11}“““2
u alances alances . Teasury
at End ing of Totals) | on Giro Cheque which: ot BdL Divi- for Total Com Bank Bonds
of Insti- Assets ota Account |Balances Total at in respect dend Col- mer- Ac- of the Total
Month Y at Land a less o lec- cial cept- Federal
tutions Central than Credits | Cou- tion Bills ances | Republic
2) Bank 90 days opened pons and the
Lands
1 2 3 | 4 5 { 6 | 7 8 | 9 10 | 11 12 13 | 14 | 15
Commercial Banks:
1952 Successor Institutions to Former Large Banks
Aug. 30 8,797.0 670.2 604.1 11.7 ; 462.1 454.9 66.9 0.9 149.1 1,982.6 ) 1,852.7 60,1 145.9 123.4
Sep. 9%)) 8,725.2 | 458.5 385.3 12.0 | 417.9 415.5 62.1 1.7 140.6 | 2,013.3 ‘ 1,916.7 4.0% ! 64.2 309.0°)
Oct. 9 | 91246 390.4 320.6 13.1 | 550.1 543.0 54.2 0.4 151.7 2301.3 | 2,186.2 4.5 | 113.3 310.9
Nov. 9 9,256.2 537.7 462.6 12.1 534.7 532.6 48.8 0.4 147.2 2,117.5 | 1 2,004.0 5.5 | 100.1 331.4
Dec. 9 9,617.1 987.9 907.9 24.4 578.2 567.0 43.5 2.2 178.6 2,119. 2 i 2,002.8 \ 20.3 33.4 299.3
State, Regional and Local Banks
Aug. 84 5,600.6 313.9 262.5 | 10.5 L 441.5 431.6 17.7 0.9 45.0 855.6 792.5 ‘ 20.0 61.9 165.6
Sep. 84 5,750.7 294.8 238.6 11.2 : 425.6 422.6 13.6 1.9 52.7 864.6 804.1 17.9 68.6 166.1
Oct. 86 5,899.9 320.9 269.4 13.3 | 456.2 438.7 15.1 0.3 45.2 902.8 835.7 { 20.9 54.4 173.9
Nov. 86 5,990.2 320.0 265.9 11.2 454.8 435.5 ) 18.9 0.7 43.1 915.6 844.4 26.3 l 55.9 178.3
Dec. 86 | 6,372.3 | 558.7 | 486.8 | 27.0  382.6 | 359.4 13.0 7.7 $0.3 | 1,013.2| 9145 559 | 497 | 188.0
Private Bankers
Aug. 218 | 1,740.6 | 106.4 | 94.4 25 . 1398 | 1377 | 185 | ol 123 | 2987| 2874 Le | 52 | 800
Sep. 217 1,800.3 98.6 86.1 2.5 133.6 131.3 14.8 0.1 14.1 309.9 296.3 ‘ 2.7 ‘ 4.0 82.7
Oct. 217 1,855.3 101.9 89.7 - 2.6 , 157.3 156.2 15.4 0.1 15.2 290.5 272.4 5.9 6.1 86.9
Nov. 217 1,873.9 107.1 94.7 2.4 1‘ 148.6 146.1 12.5 0.1 11.9 309.7 ‘ 292.7 ’ 6.0 l 3.6 88.4
Dec. 217 2,044.8 156.0 140.7 4.5 ° 1959 191.8 10.4 0.2 21.3 341.6 | 322.6 . 6.5 | 2.9 93.2
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
Aug. 9 315.3 5.3 ‘ 4.7 0.7 | 24.8 23.8 0.0 0.0 9.1 78.2 38.7 9.0 - 3.4
S-ep. 9 323.7 6.2 5.7 0.6 } 21.2 19.2 0.1 0.0 11.0 71.7 37.8 8.2 — 3.8
Oct. 9 336.7 50 4.5 0.7 I 24,7 22.1 0.1 ‘w 0.0 10.5 ‘ 74.0 37.0 8.8 | 1.0 4.0
Nov. 9 | 346.4 5.4 ‘ 4.9 0.8 22.0 19.4 o1 ! 0.0 11.2 67.9 33.9 76 ' 1.0 3.6
Dec. 9 ' 368.6 221 - 211 1.2 | 29.2 27.1 0.0 ;} 0.0 13.3 78.2 38.8 ’ 8.3 1.0 3.6
Industrial Credit Cooperatives
Aug. 737 | 1,954.7 | 1410 | 105.6 6.7 | 143.9 ' 1303 0.0 0.0 19.4 138.1 | 115.0 - 2.3 15.4
Sep. 737 1} 1,990.5 143.0 104.3 6.6 132.9 | 118.7 0.0 0.0 20.1 139.0 115.8 0.0 2.2 15.6
Oct. 738 2,046.4 135.0 98.3 6.6 143.0 129.0 — 0.0 21.5 141.6 118.3 -~ 2.1 16.4
Nov. 738 2,085.0 | 138.9 102.4 i 6.6 | 131.8 118.8 ‘ - 0.0 21.0 145.2 122.0 0.0 ‘ 1.5 16.4
Dec. 736 2,201.7 || 166.2 121.9 | 9.4 216.3 204.9 | 00 | 0.0 23.6 154.4 131.0 0.0 ! 1.7 16.3
Central Institutions of Agricultural Credit Cooperatives
Aug. 19 772.6 ‘ 65.7 61.4 1.1 1 113 11.3 | 0.0 3.8 72.4 69.7 22 | — 5.4
Sep. 19 821.9 1 65.5 60.8 1.1 309 ‘ 30.9 - 0.0 3.6 81.0 78.3 21 | — 5.5
Oct. 19 817.4 60.4 56.0 1.6 289 289 0.0 ‘ 0.0 3.8 92.1 89.6 1.9 i - 5.6
Nov. 19 | 8215 662 | 621 1.6 162 | 162 - | o0 5.1 7731  75.1] 1.6 - 5.8
Dec. 19 1 864.4 91.9 86.9 4.6 13.0 | 13.0 — | 0.1 8.2 7‘*.3 ! 72.2 1.3 - 5.9
Agricultural Credit Cooperatives!®)
Aug. 1,629 4 1,189.2] 498 | 257 49 1129 ’ 112.9 - - 8.5 352 319 o1 , 5.0
Sep. 1,629 | 1,215.3 54.3 27.0 5.2 116.6 | 116.6 | — — 9.3 36.9 ‘ 33.5 01 : - 5.2
Oct. 1,629 | 1,244.4 53.2 26.6 5.8 128.5 128.5 i — — 10.4 | 38.1 | 34.7 ! 0.1 ! — 5.3
Nov. 1,629 ,’J 1,262.5 51.7 | 26.3 5.2 124.0 1240 | -~ - 9.7 : 38.5 ; 352 0.0 — 5.5
Dec. 1,629 | 1,286.5 | 63.1 ‘ 312 | 71 1243 1243 | — 113 | 3931 358 o.1 - 5.4
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. Alterations arise through merging of institutions, through taking out credit inetitutions which are no longer required to render
at medium and long term. — %) After deduction of Equalisation Claims sold or redeemed. — ) Owing to changes made in the method of collecting the
are available at the end of each quarter only. — 7) Short and medium-term lendings (up to 4 years). — 8) Includes Capital Depreciation Account, unpaid
tion balance sheets by the Large Banks as of 25 September 1952 entailed, in addition to the change in the number of the reporting banks, alterations
ceptances, Capital Funds, Own Acceptances in Circulation. — 1%) The statistics cover 1,629 institutions out of a total of 11,182 Agricultural Credit
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Institutions (cont’d) V. Monthly Banking Statistics
(Balance Sheet Statistics)
by Groups of Banks

Certain Groups of Banks

and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) Assets
and Parti- Equalisation Debtors?) Long-Term Loans
in s
o Claims : Of which Of which Tran-
Of which: wn i
Loans | Deben- Busi- 5(.1;2?: Real
. :‘“dt tures Holdi ness - ite Par- Estate | Other | Position
pLoTest - 0 cings - - - | Based ticipa- and Assets | atEnd
Bearing | (Mort accordin and Pub Inter Secur ase cip r
Treasury | gage Pﬁiﬁft o | Total Pri- | lic Bank Total | edby |on Com- T(:::; ¢ | tioms Build- 8) of
Bonds | Bonds, | . . 5 |Conversion vate |Authori- | Cred- Real | munal : ings Month
of the ings®) | Account ; . : basis
Federal | €tc) & Cus- | - ties its . Estate | Security only)
Rep;glllic . tom-
an e
Lands ers
16 17 8 19 | 20 | 21 | 22 | 23 | 24 25 | 26 27 28 | 29 30
Commercial Banks:
Successor Institutions to Former Large Banks ‘ 1952
5.4 - 805.0 . - 3,435.4 | 3,284.2 22.6 128.6 463.4 2.9 4.4 78.6 ;. 32.8 116.4 252.6 Aug.
6.6 - 778.3 815.8 | 3,515.1 | 3,361.1 20.7 | 133.3 485.6 3.0 6.0 81.0 | 4l.6 160.2%) | 184.1%)| Sep.
6.8 — 778.4 . 3,519.9 | 3,364.2 18.9 136.8 487.2 10.7 5.2 85.1 41.8 161.4 165.4 QOct.
6.9 — 779.1 . 3,641.9 | 3,480.1 19.3 142.5 509.6 11.3 5.4 87.5 45.9 164.1 198.2 Nov.
7.3 — 779.5 802.4 3,546.0 | 3,357.7 21.6 166.7 542.6 11.0 6.0 | 104.3 43.8 167.7 166.5 Dec.
State, Regional and Local Banks
46.3 17.9 537.6 ! . 2,064.0 | 1,936.7 60.1 67.2 707.4 = 393.2 33,5 | 55.2 47.3 117.3 141.3 Aug.
42.6 16.9 537.7 ' 573.3 2,194.0 | 2,066.3 60.6 67.1 733.1 404.6 - 34.2 1 58.5 48.5 122.2 140.7 Se‘p
45.7 14.0 536.4 | . 2,237.7 | 2,111.6 57.1 69.0 758.3 421.8 34.6 60.3 48.7 122.0 140.4 Oct.
47.5 14.5 536.3 . 2,259.6 | 2,133.0 £8.4 68.2 | 781.0 432.4 34.3 { 62.5 49.2 123.6 165.0 Nov.
50.8 15.1 546.0 ‘ 573.2 2,247.5 | 2,095.7 65.2 86.6 | 847.9 466.2 31.9 63.1 48.7 119.6 164.2 Dec.

Private Bankers

45 | — | 727 ¢ . i 7848 769.0 0.5 15.3 77.5 115 | 1.9 53.3 30.0 26.2 32.6 Aug.
4.2 — 72,7 ' 749 ' 840.3| 823.4 0.5 16.4 79.7 12.1 y 1.9 | 55.2 30.6 26.3° 35.2 Sep.
4.2 — 74.1 . 869.2 | 850.5 0.6 18.1 87.9 12.3 1.8 { 54.0 29.7 27.7 36.7 Oct.
4.0 — 736 | . | 8789  860.1 0.6 18.2 89.2 12.2 1.8 l 53.7 30.0 29.1 35.1 Nov.

| | 824.7 | 0.7 37.5 95.5 12.1 1.9 77.1 317 2902 | 487 Dec.

10.3 - 737 76.0 | 8629

Central Institutions of Credit Cooperatives, and Credit Cooperatives:

Central Institutions of Industrial Credit Cooperatives

02 | — 7.9 . 103.9 1401 — 89.9 | 4L3 ‘ 6.0 . 05 2.5 2.0 2.4 | 338 Aug.
0.5 - 1 79 7.9 117.6 148 -~ 102.8 423 | 6.3 0.5 2.6 2.0 2.3 ‘ 34.4 Sep.
0.6 — 1 80 . 117.5 152 - 102.3 429 | 62 | 05 2.6 2.0 2.4 41.3 Oct.
0.3 - 7.9 o 126.8‘ 154 | — 111.4 43.9 ‘ 6.5 0.5 2.8 2.0 2.4 48.6 Nov.
05 | = 1 79 7.9 1260 132 - 112.8 43.3 6.6 0.5 2.8 2.1 2.5 35.4 Dec.
Industrial Credit Cooperatives
2.5 — i 37L7 . 841.2 330.8| 3.5 6.9 86.4 | 49.2 5.0 66.0 8.5 524 | 6L7 Aug.
2.4 — 1 3719 | 3849 872.1| 861.2; 3.4 7.5 90.2 | 51.2 5.2 68.5 8.5 53.7 ' 6.2 Sep.
2.4 — | 3723 . 904.7 | 893.6 ! 3.7 7.4 93.2 53.1 52 - 710 8.7 54.6 75.7 Oct.
2.4 — ! 3730 . . 936.9 925.6 | 3.8 7.5 95.9 54.8 5.4 72.5 8.7 556 | 81.0 Nov.
24 | ~ ! 3732 3853 | 917.2] 9056 3.8 7.8 97.3 55.9 5.4 747 ¢ 9.1 | 577 | 846 Dec.
Central Institutions of Agricultural Credit Cooperatives
0.3 — | 548 | . | 4215 2347 2.1 | 1847 86.3 32.7 0.7 3.1 3.9, 147 28.6 | Aug.
0.3 — . 548 | 497 ‘ 436.8 | 254.9 2.7 | 179.2 89.0 33.9 0.8 3.1 4.0 = 14.8 31.8 Sep.
0.3 - 54.6 .| 417.6 | 236.6 3.1 | 1779 93.4 351 1 0.9 3.1° 40 | 149 | 374 Oct.
02 - 54.9 . ‘ 437.9 | 258.7 0.6 | 178.6 92.8 34.1 1.0 3.0 42 . 151 ‘ 41.4 Nov.
02 . — 549 | 49.8 | 4449 | 276.2 | — | 168.7 97.6 34.8 1.2 3.0 42 | 158 46.0 Deec.
Agricultural Credit Cooperatives'?)
1.9 — | 362.8 . | 4349 4347] — | 02 62.8 - - 22.8 143 336 . 417 Aug.
2.2 — | 3633 | 3782 | 4416 | 4413 - 03 65.5 e 24.0 14.7 342 | 445 Sep.
23 — 13636 | . | 4509 450.6 — | 03 66.9 | — | - 25.1 15.1 ’ 353 | 46.2 Oct.
2.3 — ' 3638 .1 469.8 | 4695 - 0.3 68.7 + — | - 25.8 15.4 35.8 | 486 Nov.
24 | — 364.5 | 378.7 | 4709 | 4682 — 2.7 708 ' — i = 26.7 159 | 36.6 | 50.6 Dec.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — %) Including branches rendering separate returns, which lie in the territory of 2 Land Central Bank different from that in which their
returns, or through adding new institutions which are required to render them. — 3) Cash, and balances at Land Central Banks. — 4) Including balances
monthly balance sheet statistics, as from January 1952 the figures showing the holdings of Equalisation Claims according to Conversion Account
capital, own shares, etc., and items for balance sheet adjustment in resp ect of branches located outside the Land. — ) The publication of the re-founda-
in various interim balance sheet items, viz., Securities as well as Real Estate and Buildings (revaluation), Other Assets and Other Liabilities, Bank Ac-
Cooperatives as at 30 June 1952. In terms of volume, about 42 per cent of the deposits and 40 per cent of the lendings are not covered by the statistics.
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V. Monthly Banking Statistics
(Balance Sheet Statistics).

1. Credit

a) Interim Return:

Monthly Banking Statistics®) 1); Collected jointly by the Bank deutscher Linder

(Amounts in

Liabilities
Deposits (including Investment Account) 5) Borrowed Funds ¢)
Num- . . Deposits by Non-Bank Customers (Column 34) comprise ‘ Of which:
ber of Including | Excluding o . : T
Re Total Sight and Time Deposits Savings Deposits ‘

Position i I P i Monies Credits
atEnd | POTt Li %f.l. Inter-Bank Deposits - Of which: Of which:| Inter- | :nakfe:r availed
of Ing tabiii- Business and Savings Bank Total . 3P s c of by
Month | 1nsti- ‘ ties { Total Private Customers| p 1. Deposits | Deposits I 6 months, | U5 Omer?

tutions ota Of .| Total ; " but less ;
ol which: | Authori- carrying than ll;orle(lgg
Total on In- tie .T.ax 4 years anks )
ii vestment Prlvﬂeges
| | Account
31 | 32 | 33 | 34 | 35 [ 36 | 37 | 38 | 39 | 10 | a1 42 | 43 | 44
1952 All Banks
Aug. 3,720 | 46,103.8] 27,503.9 23,660.6 |17,652.1 13,356.6 (243.1 [4,295.5 |6,008.5 628.9 3,843.3 1,989.4 550.4 9.1
Sep. 3,6989) 46,947.5 27,812.6 | 24,041.4 |17,872.1 13,386.3 4,485.8 |6,169.3 637.4 3,771.2 2,102.3 579.3 11.9
Oct. 3,701 48,121.9| 28,466.4 24,589.2 18,192.5 13,772.4 . 4,420.1 16,396.7 646.6 3,877.2 2,188.3 581.4 16.7
Nov. 3,700 | 49,355.4| 29,158.8 24,975.4 18,402.9 13,815.3 (235.8 (4,587.6 |6,572.5 666.1 4,183.4 2,273.6 606.9 14.5
Dec. 3,698 |/51,548.5)|30,419.0 | 25,869.1 18,792.6 14,051.7 4,740.9 (7,076.5 964.8 4,549.9 2,294.9 616.4 15.8
Commercial Banks ) .
Aug. 332 16,138.2] 11,870.9 10,234.8 9,391.2 8,034.0 | 23.6 ;1,357.2 843.6 240.4 1,636.1 613.7 90.7 8.6
Sep. 3109 16,276.2(]11,932.3 10,331.8 9,465.5 8,085.2 . 1,380.3 866.3 242.3 1,600.5 625.2 89.0 11.4
Oct. 312 16,879.8[ 12,380.1 10,689.2 9,795.8 8,413.7 . 1,382.1 893.4 244.6 1,690.9 702.4 88.4 15.4
Nov. 312 117,120.3)12,518.2 |10,719.9 9,802.3 8,415.8 24.3 |1,386.5 917.6 253.5 1,798.3 736.6 91.7 14.0
Dec. 312 | 18,034.2/13,389.6 11,069.6 | 9,992.4 | 8,506.2 . |1,486.2 |1,077.2 398.9 | 2,320.0 681.1 93.4 | 15.3
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
Aug. 38 3,971.8‘ 58.2 28.0 | 27.5 11.2 0.0 \ 16.3 0.5 0.0 30.2 87.9 12.9 —
Sep. 38 4,071.5 55.4 29.3 28.8 12.4 16.4 0.5 0.0 26.1 86.0 10.9 —
Oct, 38 4,209.2 58.7 26.7 26.2 9.7 . 16.5 0.5 0.0 32.0 97.4 12.6 -
Nov. 38 4,320.3 55.4 27.8 27.3 10.5 0.0 16.8 0.5 0.0 27.6 90.4 16.4 —
Dec. 38 ‘ 4,643.3 75.2 | 50.8 50.3 33.2 . 17.1 | 0.5 0.0 24.4 91.5 16.7 —
Central Giro Institutions
Aug. 17 | 6,774.1] 3,099.5 | 1,567.8 | 1,556.2 511.1 2.9 [1,045.1 11.6 23 | 1,531.7 491.6 | 248.0 0.5
Sep. 17 6,973.5) 3,191.6 | 1,739.2 1,727.4 500.3 1,227.1 11.8 J 2.3 1,452.4 513.6 279.5 0.5
QOct. 17 6,954.6[ 3,105.3 1,705.2 1,691.0 526.4 . 1,164.6 14.2 2.4 1,400.1 491.6 269.7 1.4
Nov. 17 7,274.2) 3,351.2 1,761.3 1,745.9 540.0 1.9 [1,205.9 15.4 2.4 1,589.9 454.9 271.6 0.5
Dec. 17 7,425.1] 3,347.8 1,970.9 1,954.2 619.5 1,334.7 16.7 3.2 1,376.9 470.4 271.4 0.4
Savings Banks
Aug. 876 11,289.2| 9,143.4 8,991.5 4,814.6 3,102,9 (163.1 (1,711.7 |4,176.9 300.0 151.9 194.6 62.6 —
Sep. 876 11,459.0| 9,236.5 9,086.9 4,800.4 3,099.5 1,700.9 |4,286.5 303,6 149.6 227.5 62.9 —
Oct. 876 11,672.4 9,397.7 9,246.0 4,796.9 3,105.2 . 1,691.7 :4,449.1 310.0 151.7 226.2 70.4 —
Nov. 875 12,007.6| 9,660.1 ] 9,500.0 4,929.6 3,116.5 |157.1 |1,813.1 “4,570.4 318.4 160.1 259.4 73.6 —_
Dec. 874 | 12,187.8| 9,830.6 [ 9,665.6 4,815.3 3,102.5 . 1,712.8 ‘4,850.3 434.2 165.0 251.1 74.2 -~
. Central Institutions of Credit Cooperatives®)
Aug. 28 ’ 1,os7.9‘f 573.0 |  166.3 151.4 124.5 1.8 26.9 14.9 1.1 406.7 133.4 20.0 —
Sep. 28 1,145.6[ 583.1 168.8 153.5 127.3 26.2 15.3 1.2 414.3 156.8 20.2 -—
Oct. 28 1,154.1; 618.9 171.4 155.8 130.1 . 25.7 15.6 1.1 447.5 122.6 21.5 -
Nov. 28 1,167.9] 632.5 170.7 155.0 131.7 1.8 23.3 15.7 1.1 461.8 118.7 23.9 -
Dec. 28 1,233.0 637.6 179.3 162.8 136.8 . 26.0 16.5 1.4 458.3 156.3 24.3 —
Credit Cooperatives ©)
Aug. | 2,366 | 3,143.9] 2,318.1 | 2,294.7 | 1,337.7 | 1,280.2 | 49.8 | 57.5 | 957.0 83.9 23.4 220.9 18.9 -
Sep. 2,366 | 3,205.8| 2,355.5 | 2,331.1 | 1,346.1 | 1,291.9 542 | 985.0 86.8 24.4 232.6 19.1 -
Oct. | 2,367 | 3,290.8) 2,411.0 | 2,387.4 | 1,367.2 | 1,312.6 . 54.6 [1,020.2 87.4 23.6 230.7 19.1 -
Nov. | 2,367 | 3,347.5| 2,444.0 | 2,418.7 | 1,369.4 | 1,308.6 | 48.9 60.8 |1,049.3 89.4 25.3 248.5 19.2 -
Dec. 2,365 3,488.2) 2,554.1 2,520.5 1,409.5 1,349.9 . 59.6 ) 1,111.0 125.4 33.6 236.4 18.3 -
Other Credit Institutions
Aug. 36 ‘ 516.3 162.6 152.2 148.7 147.0 1.4 1.7 3.5 0.8 10.4 49.1 4.8 -
Sep. 36 521.5 164.8 151.3 147.8 145.1 2.7 3.5 0.8 13.5 55.7 4.0 —
Qct. 36 ‘ 544.7 171.5 161.7 158.3 155.6 . 2.7 3.4 0.7 9.8 60.2 4.4 —
Nov. 36 ! 556.8 172.6 156.9 153.6 151.9 1.4 1.7 3.3 0.7 15.7 63.0 4.7 —
Dec. 37 ’ 598.9 179.0 159.2 155.4 153.2 2.2 3.8 1.1 19.8 86.3 4.8 —
Supra-Regional Institutions with Special Functions
Aug. 27 | 3,182.4] 2783 225.4 | 2249 | 1456 0.5 79.3 0.5 0.4 52,9 198.2 92.5 —
Sep. 27 {/ 3,294.4 293.4 202.9 202.5 ‘ 124.5 78.0 0.4 0.4 90.5 204.8 93.8 —
Oct. 27 \) 3,416.3 323.2 201.6 201.3 119.1 . 82.2 0.3 0.3 121.6 257.2 95.3 —
Nov. 27 3,560.8 324.8 220.1 219.7 140.2 0.5 79.5 0.4 0.4 104.7 302.0 105.5 —
Dec. 27 | 3,9380] 405.1 253.2 252.6 150.4 102.2 0.6 0.5 151.9 321.8 113.3 —

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than RM
Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all branches
tions which are no longer required to render returns, or through adding new institutions which are required to render them. — %) Columns 33 to 41
existing since the RM period. — 5) Only new transactions entered into since the Currency Reform. — %) Institutions established after the Currency
Specific Liabilities, and Adjustments of Values“ and items for balance sheet adjustment in respect of branches located outside the Land. — %) Includes
balance sheets by the Large Banks as of 25 September 1952 entailed, in addition to the change in the number of the reporting banks, alterations in various
Capital Funds. Own Acceptances in Circulation. — 19) Adjusted as against previously published figures. — +) For further breakdown into “Successor In-
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Institutions (cont’d) V. Monthly Banking Statistics
(Balance Sheet Statistics)
by Groups of Banks

and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM) Liabilities
. |
Affpitlalgz?xﬁzn . Origin of Monies taken up for longer !
e periods (Columns 43, 47, 48, and, in
Loans . Banking Law ‘ .
Transi- part, Column 33) 8) Bills
Own Own | taken Of which: ; .
Accept- | Deben- | up for tory ’ which: (excluding figures of Agricultural Liabilit (own
P P Credits f Of which;| Other Credit Cooperatives) v ‘Draw- En- | Position
ances tures long ‘ - R ) on e d
: : : (on Newly | Capital | Liabili- | ings) [dorsement| atEn
in in periods . Y | Fund L ) Guaran- : LI
Circu- | Circu- | (4 years Trust Tota] | formed | Finds ties?) || Recon- | Credit toes. ote ‘ in | Liabilities| of
h ) ¥ basis ota ince | Newl structjon Institutions|  Pyblic 5 et | Circu- Month
lation | lation and sin ewly (exclud- . .
only) 21 June | Estab- Loan ; Authori- | Others | lation
over) Tished ¢ ing . :
1948 Instinn- orpo- Column ties
tions %) ration 53)
45 46 | 47 | a8 ] 49 | 50 | 51 | 52 1 53 | 54 | 55 | 56 ! 57 | 58 | 59
All Banks 1952
587.6 |2,609.3 |5,412.1 [2,695.9 |1,674.4 | 830.1 [303.8 [3,631.2 [2,241.0 |1,869.4 | 4,194.7)%)] 379.4'%) 2,311.8 | 70.2 | 3,998.3 | Aug.
573.6%)12,665.9 15,596.6 [2,813.6 |1,881.0° 1,038.0%)|303.8 (3,501.9%)12,301.1 [1,922.7 | 4,338.99)| 444.81%) 2,391.3 61.4 | 4,106.6 Sep.
540.5 |2,740.6 |5,775.8 [2,933.3 [1,890.4 (1,046.9 |304.1 [3,586.6 |12,349.9 [1,957.4 | 4,565.9'0) 457.019) 2,436.8 | 67.1 \ 4,058.7 | Oct.
520.3 [2,824.1 |5,965.0 |3,015.8 |1,896.1 |[1,052.3 304.2 |3,701.7 ||2,389.4 2,012.9 4,741,119 477.810) 2,424.7 65.3 4,195.3 Nov.
654.2 |3,005.5 [6,479.9 |3,147.1 |1,959.8 |1,115.0 | 311.4 |3,588.1 |2,397.6 [2,155.2 4,933.7 830.5 2,532.5 68.6 r 4,957.3 Dec.
Commercial Banks *+)
401.9 324.4 830.5 187.1 385.6 165.2 19.4 (1,524.1 574.7 315.4 138.3 90.7 1,549.0 6.8 1,857.5 Aug.
367.0%)) 336.1 847.5 | 194.7 568.6% ! 348.3%)| 19.4 [1,404.8%)| 587.5 321.8 134.6 95.5 1,588.7 6.7 | 1,792.8 Sep.
346.2 354.3 873.2 199.4 571.0 ‘ 350.9 19.4 [1,453.2 600.0 323.2 148.3 101.6 1,643.3 9.1 1,652.0 Oct.
338.9 363.7 920.9 203.7 570.7 351.2 19.4 [1,467.6 617.1 334.3 171.1 104.2 1,665.8 8.4 1,813.3 Nov.
438.4 415.2 948.8 244.5 589.1 | 364.5 20.4 |1,327.5 619.5 372.3 187.3 116.7 1,699.0 7.8 2,387.2 Dec.
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
— 1,244.0 [ 1,558.0 280.2 257.7 150.8 . 8.8 485.8 365.7 164.7 1,284.9 45.3 6.1 — 0.1 Aug.
— 1,278.7 | 1,590.7 288.4 278.6 171.8 8.8 493.7 370.1 167.2 1,316.1 46.2 6.1 — 0.1 Sep.
— 1,319.6 | 1,651.9 297.2 278.7 171.9 8.8 505.7 376.4 165.9 1,383.7 45.7 6.1 — 1.6 Oct.
— 1,371.3 | 1,704.6 299.8 278.9 Co 1725 8.8 519.9 380.1 172.8 1,429.7 46.9 6.6 - 1.1 Nov.
— 1,458.5 |1,852.8 315.1 283.5 176.6 8.8 566.7 379.7 186.4 1,472.2 159.7 8.1 — 0.1 Dee.
Central Giro Institutions
2.4 657.4 |1,114.7 |1,012.8 99.2 57.1 -~ | 296.5 | 610.9 | 328.6 | 1,391.9 68.7 | 1452 0.3 153.0 | Aug.
4.1 | 664.6 [1,148.6 [1,050.5 99.3 57.1 — | 3012 | 640.8 | 350.2 | 1,439.8 68.8 159.1 0.2 146.2 | Sep.
6.1 | 675.6 [1,199.5 [1,105.1 | 100.0 57.8 — | 271.4 | 665.3 | 361.0 | 1,504.4 72.3 169.6 0.2 1439 | OQct.
4.6 | 687.2 (1,237.2 |L,133.7 99.9 57.8 — | 305.5 | e76.2 | 371.5 | 1,540.4 76.7 148.6 0.2 166.6 | Nov.
5.5 702.5 {1,320.5 |1,170.1 120.3 78.2 — 288,0 675.6 420.8 1,621.9 88.5 174.0 0.2 177.9 Dec.
Savings Banks
12.8 - 639.9 357.4 244.3 14.5 — 696.8 9.2 706.8 339.7 24.6 101.2 2.6 155.4 Aug.
12.5 — 651.6 368.7 243.5 14.5 — 718.7 8.8 716.8 351.8 26.7 103.1 2.2 151.0 Sep.
13.7 — 662.4 382.9 244.3 15.4 — 745.2 8.9 728.4 367.7 28.4 102.7 2.5 170.6 Oect.
15.5 — 679.8 393.2 245.3 15.4 — 754.3 9.2 743.5 382.6 28.4 100.4 2.3 159.6 Nov.
16.5 - 700.1 4903.3 246.7 17.9 — 739.5 9.2 763.7 391.5 33.5 142.3 2.7 172.1 Deec.
Central Institutions of Credit Cooperatives®)
102.2 0.5 | 117.9 5.6 67.9 51.6 — 87.4 | 8.2 119.6 9.4 7.1 140.6 8.1 263.0 Aug.
121.2 0.5 121.6 5.7 67.8 51.5 — 88.9 8.4 122.7 9.2 7.7 140.5 7.6 251.1 Sep.
112.5 0.5 125.4 5.7 68.1 51.7 - 100.4 8.5 127.1 9.5 7.9 139.0 7.3 242.2 Oct.
101.7 0.4 129.0 5.8 68.5 51.8 — 111.3 8.5 133.3 9.3 8.5 134.6 6.7 255.3 Nov.
123.7 0.4 132.3 5.8 70.5 53.7 — 106.4 8.4 137.8 9.2 8.0 138.0 6.5 273.2 Dec.
Credit Cooperatives ©)
39.2 1.3 78.9 88.8 205.2 110.2 1.0 191.5 5.0 101.6 16.5 12.3 80.1 38.9 222.3 Aug.
37.5 1.4 82.0 92.5 209.8 114.3 1.0 19_4.5 4.9 105.9 16.4 12.5 79.7 32.0 232.8 Sep.
38.9 1.4 85.6 96.1 213.8 118.4 1.1 213.3 5.0 109.6 17.2 13.5 80.2 36.3 252.9 Oct.
38.1 1.4 87.0 98.3 218.7 122.6 1.2 211.5 5.2 113.5 16.1 13.5 84.0 37.1 252.6 Nov.
40.9 4.1 111.6 101.4 227.6 130.5 1.2 2121 4.9 116.0 16.3 36.4 81.9 40.9 254.4 Dec.
Other Credit Institutions ’
24.5 0.0 64.4 3.8 122.8 58.0 52.3 89.1 5.0 29.2 34.8 4,1 61.2 13.4 105.0 Aug.
24.5 0.0 67.1 3.8 121.9 58.1 52.3 83.7 5.0 28.5 37.4 4.1 61.0 12.7 109.3 Sep.
17.5 0.0 67.9 3.8 122.0 57.9 52.5 101.8 5.0 29.5 40.6 1.1 65.7 11.7 113.3 Oct.
15.3 0.0 68.0 3.8 121.6 58.1 52.5 112.5 5.0 29.9 40.6 1.1 67.6 10.7 107.7 Nov.
22.0 0.0 73.9 3.9 120.5 61.8 52.7 113.3 4.9 30.2 47.1 1.1 66.3 10.6 115.4 Dec.
Supra-Regional Institutions with Special Functions
4.6 | 381.6 |1,007.7 | 760.3 | 291.7 | 222.5 |222.3| 260.0 | 662.2 | 103.5 979.2'9 126.7'%9)  228.5 0.0 | 1,241.9 | Aug.
6.9 | 384.6 |1,087.4 | 809.4 | 291.5 | 2223 2223 | 216.4 | 6755 | 109.5 | 1,033.7:%| 183.519) 253.0 0.0 | 1,423.3 | Sep.
5.4 | 389.2 [1,110.0 | 843.0 | 292.5 | 222.8 (2223 | 1958 | 680.7 | 1127 | 1,094.59| 186.619  230.2 — | 1,482.2 | Oct.
6.3 400.0-[1,138.6 | 877.5 | 292.6 | 222.8 (2223 | 219.0 || 688.1 | 113.9 | 1,151.2'9| 198.4!0) 217.2 — | 1,439.t | Nov.
7.2 424.7 [1,339.9 903.0 30t.7 231.8 228.3 234.6 695.7 127.9 1.188.2 | 386.5 2229 - 1,577.1 Dec.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their Head
of each institution have been counted as o ne institution only. — Alterations arise through merging of institutions, through taking out credit institu-
include also the deposits on Blocked Account in accordance with the nature of the original RM deposits. — ¢) Includes liabilities in foreign cprrency
Reform, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for
funds possibly contained in “Deposits” and earmarked for specific purposes, which have not yet been passed on. — 9) The publication of the re-foundation
interim balance sheet items, viz., Securities as well as Real Estate and Buildings (revaluation), Other Assets and Other Liabilities, Bank Acceptances.
stitutions to Former Large Banks”, “State, Regional and Local Banks“, and “Private Bankers“, see table overleaf. — ©) Breakdown is shown overleaf.
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V. Monthly Banking Statistics 1. Credit
(Balance Sheet Statistics) a) Interim Return:

Further Breakdown for

Monthly Banking Statistics®)1); Collected jointly by the Bank deutscher Linder

Liabilities (Amounts in
Deposits (including Investment Account) %) Borrowed Funds?®)
Num- . . Deposits by Non-Bank Customers (Column 34) comprise Of which:
ber of Including | Excluding - - - - B E——
Reo Total Sight and Time Deposits Savings Deposits
Position . ofa Of : - Monies .
- which: . Credits
atEnd | PO'* Li %.1. Inter-Bank Deposits Busi d of which: | Inter- “"kfe“ availed
of mng 1abtli- usiness an Savings Bank Total |, S8 %r | ofby
Month Insti- ties Private Customers | p 4. Deposits | Deposits G hs | Customers
tutions . Total |—— (o7 | f4lic | Total : put less | . with
2 whip: |Authori- carrying Yhan | Foreign
Total on In- ties ,T,ax 4 years Banks?)
vestment anﬂeges
Account
31 | 32 | 33 34 | 35 36 | 37 | 38 | 39 | 40 | 41 42 | 43 ] 44
Commercial Banks:
1952 Successor Institutions to Former Large Banks
Aug. 30 8,797.0 | 6,839.3 \ 5,903.8 5,453.8 |5,056.0 6.7 397.8 450.0 169.2 935.5 320.4 11.3 l 6.3
Sep. 99) 8,725.2 | 6,770.1 | 5,901.6 5.443.3 |5,032.9 . 410.4 458.3 170.1 868.5 316.9 9.8 ° 7.3
Oct. 9 9,124.6 7.101.1 6,216.9 5,746.9 | 5,306.0 . 440.9 470.0 171.4 884.2 366.9 9.3 | 10.3
Nov. 9 9,256.2 | 7,178.6 6,219.2 5,738.1 5,271.2 7.4 466.9 481.1 177.1 959.4 400.3 14.6 i 94
Dec. 9 9,617.1 7.659.1 6,322.8 5,737.3 |5,227.5 . 509.8 585.5 27¢€.5 1,336.3 322.1 14.9 | 10.5
State, Regional and Local Banks .
Aug. 84 | 5,600.6 3,913.4 . 3,350.2 3,021.5 |2,086.8 13.5 | 9347 328.7 53.9 | 563.2 167.7 . 70.4 —
Sep. 84 5,750.7 4,008.6 3,432.9 3,091.4 | 2,147.6 . 943.8 341.5 54.6 575.7 182.5 69.9 0.3
Oct. 86 5,899.9 4,101.6 | 3,463.3 3,108.4 |2,192.1 . 916.3 3549 55.5 638.3 191.7 69.1 0.2
Nov. 86 5,990.2 4,134.5 | 3,464.3 3,098.0 | 2,203.4 13.5 894.6 366.3 58.1 670.2 194.1 67.9 0.3
Dec. 86 6,372.3 4,402.5 3,645.1 3.235.3 |2,285.8 . 949.5 409.8 93.1 757.4 | 205.9 68.9 0.2
Private Bankers
Aug. © 218 1,740.6 1,118.2 | 9809 915.9 891.2 3.4 247 | 65.0 17.3 137.3 | 1256 | 9.0 2.3
Sep. 217 1,800.3 1,153.5 I 997.2 930.8 904.7 . 26.1 | 66.4 17.6 156.3 125.8 9.3 3.8
Oct. 217 1,855.3 1,177.4 | 1,009.0 940.5 915.6 . 249 | 68.5 17.7 168.4 143.8 | 10.0 4.9
Nov. 217 1,873.9 1,205.1 1,036.4 966.3 941.2 3.5 25.1 70.1 18.3 168.7 142.2 9.2 4.3
Dec. 217 2,944.8 1,328.0 1,101.7 1,019.8 992.9 . i 26.9 81.9 ! 29.3 226.3 153.1 9.6 4.6
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
Aug. 9 315.3 215.9 , 46.4 ‘ 46.3 38.2 0.3 8.1 i 0.1 0.0 169.5 11.7 0.8 -
Sep. 9 323.7 207.8 | 48.4 48.3 40.9 . ‘ 7.4 0.1 0.0 159.4 28.0 0.7 —
Oct. 9 336.7 213.1 l 44.4 i 44.3 37.9 . 6.4 0.1 0.0 168.7 26.9 0.9 -
Nov. 9 346.4 226.8 1 44.6 . 44.5 41.7 0.3 2.8 0.1 0.0 182.2 16.1 ' 0.9 -
Dec, 9 368.6 229.8 55.1 ! 54.9 50.3 . 4.6 0.2 0.0 174.7 48.8 1.0 -
Industrial Credit Cooperatives
Aug. 737 1,9547 | 1,396.7 | 1,375.7 | 869.0 | 8115 | 23.8 57.5 | 506.7 60.1 21.0 | 130.6 | 18.9 -
Sep. 737 1,990.5 1,409.9 | 1,388.1 ! 866.4 812.2 . 54.2 521.7 63.5 21.8 1429 | 19.1 —
Qct. 738 2,046.4 1,438.0 ‘ 1,416.9 ! 877.4 822.8 . 54.6 539.5 63.8 211 142.4 . 191 —
Nov. 738 2,085.0 | 1,457.1 1,434.6 ! 879.5 818.7 23.2 60.8 555.1 65.2 22.5 156.9 ; 19.2 -
Dec. 736 2,201.7 1,551.7 1,522.1 930.4 870.8 . 59.6 591.7 90.9 29.6 1449 | 18.3 -
Central Institutions of Agricultural Credit Cooperatives
Aug. 19 772.6 357.1 119.9 | 105.2 86.3 1 1.5 | 18.9 14.7 1.1 237.2 | 1217 | 19.2 -
Sep. 19 821.9 375.3 120.4 ‘ 105.2 s6.4 ' . | 183 15.2 1.2 254.9 © 128.8 | 19.5 —
Oct. 19 817.4 405.8 127.0 | 111.5 92.2 ‘ . 19.3 15.5 1.1 278.8 95.7 ‘ 20.6 -
Nov. 19 821.5 405.7 126.1 110.5 90.0 ‘ 1.5 | 20.5 15.6 1.1 279.6 102.6 23.0 —
Dec. 19 864.4 | 407.8 | 1242 | 107.9 | 865 21.4 16.3 1.4 283.6 107.5 | 23.3 —
Agricultural Credit Cooperatives!?)
Aug. 1,629 \‘ 1,189.2 921.4 ‘ 919.0 | 468.7 ‘ 468.7 | 26.0 — 450.3 23.8 ! 2.4 903 | — -
Sep. 1,629 | 1,215.3 945.6 | . 943.0 l 479.7 479.7 — 463.3 23.3 2.6 89.7 | — -
Oct. 1,629 ‘ 1,244.4 ‘ 973.0 970.5 489.8 489.8 . — 480.7 23.6 2.5 88.3 ! - -
Nov. 1,629 | 1,2625 | 9869 | 9841 l 489.9 489.9 | 257 ‘ — ] 4942 242 2.8 91.6 | — -
Dec. 1,629 | 1,286.5 ’ 1,002.4 998.5 | 479.1 479.1 . = ’ 519.4 34,5 | 3.9 91.5 | — -

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. Alterations arise through merging of institutions, through taking out credit institutions which are no longer required to render
accordance with the nature of the original RM deposits. — 4) Includes liabilities in foreign currency existing since the RM period. — %) Only new
bank (Agricultural Mortgage Bank), etc. — ) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and Adjustments of Values”
earmarked for specific purposes, which have not yet been passed on. — ?) The publication of the re-foundation balance sheets by the Large Banks as of
as well as Real Estate and Buildings (revaluation), Other Assets and Other Liabilities, Bank Acceptances, Capital Funds, Own Acceptances in Cir-
volume, about 42 per cent of the deposits and 40 per cent of the lendings are not covered by the statistics.
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" Institutions (cont’d) V. Monthly Banking Statistics
by Groups of Banks (Balance Sheet Statistics)
Certain Groups of Banks
and the Land Central Banks from the Credit Institutione in the Area of the German Federal Republic
millions of DM) Liabilities

Asfplltla]gg;::n Ori'gin of Monies taken up for longFr b
Loans Ba;nki,ng Law periods (Columns 43, 47, 48, and, in .
Own Own | taken Transi- Of whidh: part, Column 33) ¥) Bills
Acceot- | Deben- | up for tory Wwhich: (excluding figures of Agricultural Liabilit (own )
P - P Credits Ofwhich:| Other Credit Cooperatives) Y | Draw- En- Position
ances tures lo.n J (on Newly Capital | Liabili- on ings) |dorsement| at End
in n periods Trust formed | Funds ties?) | Recon- | Credit Guaran- in Liabilities | of
?".w' lC”.C u- | (4 yegrs basis | 1ol | since N e"vfl struction t{,‘;j{,‘ns Public tees. etc. | Circu- Month
ation ation an only) 21]June Estab‘f. Loan (exclud- | Authori- | Others lation
over) 1948 llish_ed Corpo- Coilrll.lim ties }
:is;;ts%) ration 53) }
45 46 47 43 | 49 | 50 j 51 52 53 54 55 56 | 57 | 58 | 59
Commercial Banks:
Successor Institutions to Former Large Banks - 1952
129.6 — 377.8 78.6 128.8 52.3 — 922.5 307.1 131.7 ' 23.7 7.9 1,026.7 0.3 1,039.9 Aug.
57.0% — 386.1 81.0 | 311.0%) | 234.4%) — 803.1%))| 317.2 | 133.0 | 225 8.3 1,043.3 @ 0.2 910.5 | Sep.
51.6 — 388.7 85.1 311.0 234.4 — 820.2 319.8 136.4 | 23.1 7.5 1,082.4 3.4 764.3 Oct.
52.0 — 406.9 87.5 311.0 234.4 — 819.9 323.8 140.4 | 40.5 8.5 1,096.9 3.0 901.3 Nov.
78.5 - 422.3 104.3 311.0 234.4 - 719.8 325.6 161.1 ‘ 50.7 7.5 | 1,132.9 2.9 1,313.8 Dec.
State, Regional and Local Banks
142.9 324.4 391.1 55.2 169.9 74.5 18.5 436.0 227.7 125.8 109.3 ‘ 61.5 313.7 4.5 469.6 Aug.
164.4 336.1 398.1 58.5 170.0 74.4 18.5 432.5 229.2 128.5 106.7 65.8 320.7 4.4 524.8 Sep.
146.0 354.3 419.5 60.3 170.3 74.8 18.5 456.2 236.9 134.1 112.8 | 73.1 335.7 3.7 490.9 QOct.
143.0 363.7 446.9 62.5 170.6 75.2 18.5 474.9 248.3 140.8 117.9 = 76.1 324.8 3.5 523.2 Nov.
207.5 415.2 458.5 63.1 189.2 88.9 19.5 430.4 249.2 145.0 121.4 ' 78.3 344.5 3.0 | 654.1 Dec.
Private Bankers
129.4 — 61.6 53.3 86.9 41.4 0.9 165.6 39.9 57.9 53 | 21.3 . .208.6 2.0 348.0 Aug.
145.6 - 63.3 55.2 87.6 39.5 0.9 169.3 41.1 60.3 5.4 21.4 | 2247 2.1 357.5 Sep.
148.6 — 65.0 540 89.7 41.7 0.9 176.8 43.3 52.7 12.4 210 | 2252 2.0 396.8 Oct.
143.9 - 67.1 53.7 89.1 41.6 0.9 172.8 45.0 53.1 12.7 19.6 | 244.1 1.9 388.8 Nov.
152.4 — 68.0 77.1 88.9 41.2 0.9 177.3 44.7 66.2 15.2 30.9 221.6 1.9 419.3 Dec.

Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives

2.2 - 42.4 25 | 115 8.0 — 29.1 | 62 | 392 0.3 0.3 416 | 1.4 | 830 |Aug
1.8 — 43.1 2.6 | 11.5 8.1 - 28.9 6.3 39.8 02 | 04 43.4 0.9 90.1 | Sep.
1.3 - 43.9 2.6 | 11.5 8.0 - 37.4 6.4 | 403 0.5 0.4 43.5 0.7 99.9 | Oct.
0.8 — 44,6 2.8 | 115 8.1 - 43.8 6.4 | 41.4 0.3 0.5 44.7 0.7 | 106.9 | Nov.
0.1 — 44.4 2.8 | 12.0 8.5 - 30.7 63 | 415 0.3 0.5 453 | 0.4 | 108.1 | Dec.

Industrial Credit Cooperatives

26.6 1.3 49.2 66.0 | 140.5 88.1 1.0 143.8 5.0 ‘ 101.6 16.5 12.3 69.4 35.6 . 188.2 Aug.
27.2 1.4 51.1 68.5 143.6 91.0 1.0 145.9 4.9 | 105.9 16.4 12.5 69.5 | 29.1 200.8 Sep.
30.6 1.4 54.0 71.0 | 146.3 93.6 1.0 162.7 5.0 109.6 17.2 13.5 69.8 32.9 221.0 Oct.
30.4 1.4 55.4- 72.5 149.8 96.9 1.1 161.5 5.2 113.5 16.1 13.5 73.2 33.6 223.1 Nov.
31.4 4.1 79.3 74.7 155.7 102.0 1.1 159.9 4.9 116.0 16.3 36.4 71.1 37.2 222,8 Dec.

Central Institutions of Agricultural Credit Cooperatives
100.0 0.5 75.5 3.1 56.4 43.6 - 58.3 2.0 80.4 9.1 6.8 ‘ 99.0 6.7 180.0 Aug.
119.4 0.5 78.5 3.1 56.3 43.4 - 60.0 2.1 82.9 9.0 7.3 97.1 6.7 161.0 Sep.
111.2 0.5 81.5 3.1 56.6 43.7 - 63.0 2.1 86.8 9.0 7.5 | 95.5 6.6 142.3 Oct.
100.9 0.4 84.4 3.0 57.0 43.7 — 67.5 2.1 91.9 9.0 8.0 89.9 6.0 148.4 Nov.
123.6 0.4 87.9 3.0 58.5 45.2 - 75.7 2.1 96.3 8.9 7.5 | 92.7 6.1 165.1 Dec.
Agricultural Credit Cooperativesi?)

12.6 - 29.7 | 223 ‘ 64.7 221 | 00 477 | . . . . 10.7 3.3 34.1 | Aug.
10.3 — 30.9 24.0 66.2 23.3 0.0 48.6 . . . . 10.2 2.9 32,0 Sep.

8.3 —- 31.6 25.1 67.5 24.8 0.1 50.6 ! 10.4 3.4 31.9 QOct.

7.7 — 31.6 25.8 68.9 25.7 0.1 50.0 . R . 10.8 3.5 29.5 | Nov.

9.5 | - 32.3 26.7 71.9 28.5 o.1 52.2 . . ! . . 10.8 3.7 31.6 Dee.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
returns, or through adding new institutions which are required to render them. — 3) Columns 33 to 41 include also the deposits on Blocked Account in
transactions entered into since the Currency Reform. — 8) Institutions established after the Currency Reform, such as the Landwirtschaftliche Renten-
and items for balance sheet adjustment in respect of branches located cutside the Land. — #) Includes funds possibly contained in “Deposits“ and
25 September 1952 entailed, in addition to the change in the number of the reporting banks, alterations in various interim balance sheet items, viz., Securities
culation. — 1%) The statistics cover 1,629 institutions out of a total of 11,182 Agricultural Credit Cooperatives as at 30 June 1952. In terms of
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V. Monthly Banking Statistics

1. Credit Institutions (cont’d
(Balance Sheet Statistics) ¢ (e ‘

Monthly Banking Statistics®)!); Collected jointly by the Bank deutscher Linder
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
(In millions of DM)

b) Deposits of Non-Bank Customers at Credit Institutions in the Area of the German Federal Republic,
classified by Maturities (Excluding Savings Deposits)

Deposits of Non-Bank Customers o s . . ) . "
(excluding Savings Deposits) Columns 4 and 6%) include Deposits at Notice, or Fixed Period, of:%)
of which 12 ths
1 month and 3 months and ¢ months and and ?voex; or
less than less than less than 360 days and over
: . § s hs, or 6 months, or 12 months, or ; 4
Sight Deposits') Time Deposits 3 months, g o g (incl. Investment
30 to 89 days 90 to 179 days 180 to 359 days Accounts)
Position
at end Business and
of Month Total . Private
Business Customers _ |Business Business Business Business
and Public Public and Public and Public and Public and Public
Private Au- Of Au- | Private | Au- Private | Au- Private | Au- Private | Au-
Custom- | thorities which: | thorities| Custom-| thorities | Custom-|thorities | Custom-|thorities | Custom-|thorities
ers Total | Invest- ers ers ers ers
ment
Accounts
1 2 3 4 5 6 7 | [ 9 10 11 12 13 | 14
1951
Sep. 14,532.7 7,919.7 | 1,224.0 | 3,112.5 273.4 2,276.5 976.9 927.3 925.8 608.2 511.0 457.0 686.7 284.0
QOct.%) 15,272.4 | 8,509.3 | 1,228.4 | 3,279.8 2,254.9
Oct.%) 15,370.8 8,552.7 | 1,233.0 | 3,326.5 2,258.6
Nov 15,639.0 8,678.1 | 1,317.2 : 3,374.6 . 2,269.1 . . . . . . . .
Dec 15,967.9 8,804.9 | 1,481.5 ! 3,334.7 259.8 2,346.8 | 1,020.8 849.1 | 1,035.6 644.8 574.3 463.3 693.2 389.6
1952
Jan. 15,926.2 8,433.6 | 1,326.9 | 3,661.8 . 2,503.9 . . . . . . . .
Feb. 16,109.6 8,344.4 | 1,357.9 | 3,825.6 255.9 2,581,7 | 1,226.2 988.8 1,201.2 620.2 628.1 544.8 759.5 427.9
March 16,377.6 8,408.0 | 1,460.6 | 3,855.8 2,653.2
April 16,740.2 8,683.7 | 1,410.5 | 4,052.8 . 2,593.2 - . . . . . . .
May 16,825.4 8,499.8 | 1,371.5 | 4,159.9 250.7 2,794.2 | 1,437.0 | 1,015.8 | 1,245.2 795.6 711.3 525.9 753.2 456.9
June 16,718.5 8,490.8 | 1,458.7 i 4,007.9 2,761.1
July 17,175.8 8,774.7 | 1,380.6 | 4,212.8 . 2,807.7 . . . . . . . .
Aug~ 17,652.1 8,988.7 | 1,470.8 | 4,367.9 243,1 2,824.7 | 1,533.5 1,016.4 | 1,315.3 727.8 757.6 586.2 746.8 494.3
Sep. 17,872.1 8,977.6 | 1,504.1 ! 4,408.7 i 2,981.7
Oct. 18,192.5 9,179.0 | 1,370.8 i 4,593.4 . i 3,049.3 . . . . . . . .
Nov. 18,402.9 9,216.7 | 1,432.7 | 4,598.6 235.8 3,154.9 | 1,558.2 | 1,066.8 | 1,490.8 879.9 725.1 650.1 808.9 558.1
Dac. 18,792.6 9,458.4 | 1,586.2 | 4,593.3 3,154.7
*) Alterations as compared with previously published figures are due to subsequent corrections. — ') Excluding Bank deutscher Linder and Land
Central Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing
instalment buying. Also excluding: (1) up to 30 September 1951, almost all of those institutions which had on 31 March 1948 a balance-sheet total
less than RM 2 million; (2) as trom 1 October 1951, almost all of those Agricultural Credit Cooperatives only which had on 31 March 1948 a
balance-sheet total less than RM 2 million. The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is
very small. — 2) Excluding deposits of Agricultural Credit Cooperatives, contained in columns 1 and 4, tor which no breakdown accordin% to
columns 7 to 14 is available. — 3) For 1951, breakdown of time deposits (columns 7 to 14) is available at the end of each quarter only: as from
February 1952, at quarterly intervals. — *) Sight deposits are considered to be monies payable on demand and deposits for which a period of
notice of less than 1 month, or a fixed period of less than 30 days, has been agreed. .. %) In October 1951, a number of banks not previously
covered were newly included in these statistics. In order to show the resulting statistical increase, figures as at 31 October 1951 are published
both for the former and for the present circle of institutions required to render returns.

¢) Savings Deposits and Turnover in Savings at Credit Institutions

Accruals from Other Amount of Savings
Amount _E-q__ua-li_-__ Changes (e. g.. Deposits at end
of Balance sation conversion, of Month

Savings In- Out- of In- Amounts in ttli::s;;:)is Of which:

Month Deposits Payments Payments and Out- credited LS o Savi :
at beginning Payments (Savings Interest | institutions newly avings

of Month Accounts included in, or Total Deposits

of Ex- taken out of, the enjoying Tax
pellees) statistics, etc.) Privileges
1 | .2 3 | 4 5 6 7 8 9
1951
September 42125 287.7 216.6 + 711 0.1 + o5 4,284.2 393.8
October®) 4,284.2 337.6 2427 + 949 0.2 + 1.9 4,381.2 407.3
October®) 4,284.2 338.5 243.3 + 952 0.2 + 15.0 4,394.6 408.1
November 4,394.6 320.8 235.9 + 849 Q.5 + 2.5 4,482.5 423.7
December 4,482.5 553.6 324.8 + 228.8 85.5 + 5.6 4,802.4 609.8
1952

January 4,802.4 479.3 311.9 + 167.4 29.4 + 0.8 5,000.0 587.0
February 5,000.0 400.7 233.5 + 167.2 8.4 + 0.5 5,176.1 594.1
" March 5,176.1 410.7 263.0 + 147.7 4.2 + 1.0 5,329.0 604.3
April 5,329.0 434.8 281.2 + 153.6 1.0 + 11 5,484.7 611.0
May 5,484.7 413.2 290.5 + 1227 0.7 + 22 5,610.3 617.9
June 5,610.3 4116 2822 + 1204 0.6 + o3 5,740.6 637.7
July 5,740,6 456.9 332.6 + 1243 0.5 + 1.2 5,866.6 627.2
August 5,866.6 127.1 286.0 + 1411 . 0.1 + o7 6,008.5 628.9
September 6,008.5 456.2 207.2 + 1590 0.7 0.2 + 09 6,169.3 637.4
October 6,169.3 530.9 317.8 + 2131 2.4 0.3 + 1169 6,396.7 646.6
November 6.396.7 455.4 290.6 + 164.8 5.5 0.9 + 46 6,572.5 666.1
December 6,572.5 861.9 508.2 + 353.7 221 | 1222 + 6.0 7,076.5 964.8

"y 1) and %) See the footnotes so numbered in the above Table b). — ) Includes a DM 10 million transfer in the books of one institution.
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2. Postal Cheque Offices and Postal Savings Bank V. Monthly Banking Statistics
(Balance Sheet Statistics)

a) Deposits and Assets
(In millions of DM)

Deposits at Postal Cheque Offices and Postal Savings Bank Offices®) Assets?)
R [ :
Toul of R —— Nowimerstbesth Lendingsar |
N z - 14
Deposits Deposits on Postal Cheque Account . . Medium and Long Term
inodi Deposits . - Treasury Bonds of
Positi I(mc uding Of which: on Postal Bor- | Cash, Federal Goverment
°5m:“ ’A‘;ecs;':::t‘;' Deposits of Non-Bank Customers Savings row- | and and Lands Interest- Eoual Of which:
at en PICA T . qual-
¢ in- ex- Of which: Deposits Account ed | Balan- Bills Of which: | bearing isation | _T© Other
o cluding | cluding Business ° Funds| ces of Federal | Secu- A Busi- Assets
Month Deposits 1 | and Private Credi of ) . Railways . Claims | g To To |
- Total ) redit ) 2) with rities g |
of Credit Col Customers Public | [nop. whidh: Total and and | Public | Credit |
Institutions  |(Columns of | Authori-| , on. Total In- Banks Federal Pri- | Authori-| Insti-
Columns|(Columns|| 4+6) 1 which| ties otal | yoqq. Postal vate ties tutions
3+7+8)| 3+8) Total | jyse. ment Adminis- Cus-
j Acct. Acct. tration tomers |
1 2 3 4 | 5 6 7 8 9 10 11 12 13 | 14 15 | 16 17 18 | 19 20
1951
Sep. 1,012.1 897.0 721.8 601.8 3.8 120.0 115.1 175.2 6.8 . 136.4 — 271.0 169.0 151.0 214.2 - 220.5 19.0
Oct. 1,026.9 906.8 727.4 625.5 3.7 101.9 120.1 179.4 6.9 . 118.2 — 299.0 152.0 151.0 214.2 —_— 225.5 1%.0
Nov. 1,054.3 930.1 746.0 637.3 3.7 108.7 124.2 184.1 6.9 - 145.8 — 2990 168.0 151.0 214.2 — 225.5 18.8
Dec. 1,187.8 {1,031.4 843.0 699.6 3.8 143.4 156.4 188.4 6.8 . 251.4 — 328.0 |. 148.0 151.0 214.2 — 225.5 17.7
1952
Jan. 1,048.6 929.3 726.3 617.11 3.7 109.2 119.3 203.0 6.8 . 154.6 — 248.0 129.0 151.8 213.3 - 263.4 17.5
Feb. 1,043.4 926.8 713.1 600.8 3.7 112.3 116.6 2137 6.8 . 203.6 —_— 1940 80.0 151.8 2131 - 263.4 17.5 .
March 1,121.6 997.1 769.7 644.5 | 3.7 125.2 124.5 227.4 6.8 . 193.4 — 283.0 100.0 151.8 213.1 — 250.7 17.3 12.3
April 1,188.7 | 1,004.6 767.4 6539 3.6 113.5 184.1 237.2 6.8 . 116.4 — 427.5 152.3 151.8 213.1 - 251.0 16.6 12.3
May 1,189%.6 | 1,017.5 769.8 640.2 | 3.6 129.6 172.1 2477 6.8 . 91.0 — 353.5 117.3 151.9 213.1 — 351.2 16.6 123
June 1,176.1 | 1,046.1 785.7 664.3 3.6 121.4 130.0 260.4 6.8 . 101.8 — 327.0 1373 151.9 213.1 b 354.2 15.8 12.3
JU]Y 1,178.3 [ 1,051.1 775.2 666.3 3.6 108.9 127.2 275.9 6.8 . 104.8 34.8 294.0 132.8 151.9 213.1 - 851.7 15.7 123
Aug. 1,163.1 | 1,041.3 755.5 646.1 | 3.6 109.4 121.8 285.8 6.8 . 125.7 37.0 | 255.0 93.8 152.0 213.4 - 352.0 15.7 12.3
Sep. 1,213.0 | 1,081.8 786.1 665.5 | 3.5 120.6 131.2 295.7 6.8 . 87.5 61.9 321.0 122.8 152.0 213.4 - 350.0 14.9 12.3
QOct. 1,200.7 | 1,073.3 767.4 652.0| 3.5 115.4 127.4 305.9 6.9 . 98,7 | 108.5 251.0 96.3 151.9 213.5 - 350.0 14.8 12.3
Nov. 1,227.9 | 1,097.1 780.4 658.0| 3.5 1224 130.8 316.7 6.8 . 100.8 | 152,6 | 232.0 81.3 151.9 2135 - 350.0 14.8 12.3
Dec. 1,404.8 | 1,227.0 892.9 733.0| 3.5 159.9 177.8 334.1 6.8 89.6 233.1 [ 100.0 | 324.5 81.3 151.9 303.3%) - 348.2 J 14.0 19.4
1) According to returns of the Postal Cheque Offices and Postal Savings Bank Offices rendered for Banking Statistics. — 2) According to statements of the Federal Ministry
for Posts and Telecommunications. — ) Increase in Equalisation Claims by about DM 90 million arising from the conversion of a RM liability of the Postal Savings Bank to. the
former Zonal Chief Cashier's Office in Hamburg (see also column 10).
b) Savings Deposits, and Turnover in Savings, : 3. Building and Loan Associations
at Postal Savings Bank Offices in the Area of thedC?ergalll_ Federal Republic
(In millions of DM) and in berlin
(In millions of DM)
Accruals from: Deposi
. . . eposits,
) Equali- 1 Other Lendings Equalisation Claims and Monies raised
Amount Differ- | " a4ion Changes | Amount
of Savings ence  |Amounts (e. g.,con-| of .
: " : Position at end .
Deposits|  In- Out- | between [0 djted version, | Savings of Month Mort- In:[gr in Solg | Savings |Borrowed
Month at  |Payments|Payments| In- (Ex- Interest tr.ansfers Deposits gages | M€ iate Portfolio 0! Deposits | Funds
beginning and Out-| pellees’ in the |at end of Credits d
of Month! Payments Savings books, | Month
Ac- etc.) 1 | 2 | 3 | a4 | 5 | s
counts)
1 2 3 |4 | 5 | s 7 8 Total of Building and Loan Associations
1951 1952 May 504.1 134.1 62.7 1.0 723.8 64.9
° June 514.7 126.8 62,7 0.7 7303 68.6
Jan. 134.1 13.0 139 |- 09 . 01 | +o01 | 1334 July 526.1 128.3 623 | o5 | 7430 69.3
Feb. 133.4 11.6 122 [ — 0.6 . 0.5 + 0.1 133.4 August . 537.9 125.2 62.3 0.3 756.3 72.9
March | 1334 | 129 | 136 |— 07 . 07 | +ol | 1335 September 5510 | 1192 | 623 03 | v777 | 735
Apl’. 133.5 14.2 11.7 + 25 . 0.0 + 0.1 136.1 Qctober 565.6 1226 62.3 0.3 796.5 72.8
May 136.1 16.2 13.1 + 3.1 . 00 | 400 139.2 November 576.1 124.6 62.3 0.2 810.3 74.4
June 139.2 20.5 13.7 + 6.8 . 0.0 + 0.2 146.2 December 600.8 108.7 62.9 0.2 941.7 77.2
July | 146.2 263 | 173 | + 90 . 00 | +02 | 1554 1953 January
Aug. | 1554 28.4 220 | + 64 . 00 | +02 | 1620 Private Building and Loan Associations
Sep. | 1620 | 241 | 179 |+ 62| . a0 | o2 | 1684 1952 May 2036 | 239 | 463 Lo | 4384 9.6
Oct. 168.4 22,7 18.8 + 3.9 . 0.0 + 0.2 172.5 June 297.8 25.1 46.4 0.7 445.5 11.3
Nov. 172.5 20.3 15.8 4+ 4.5 . 0.0 4+ 0.2 177.2 ]u]y 303.7 25.9 46.0 0.5 452.0 11.5
Dec. 177.2 19.6 17.6 4+ 2.0 . 2.3 + 0.1 181.6 August 308.4 28.0 46.0 0.3 463.0 14.8
September 315.4 28.5 46.0 0.3 486.5 14.9
1952 October 3223 29.7 46.0 03 | 497.2 15.0
Jan. 181.6 29.5 15.5 + 14.0 . 0.5 + 0.1 196.2 November 329.8 31.4 46.0 0.2 504.8 16.2
Feb. 196.2 26.5 16.0 + 10.5 . 0.1 4 0.1 206.9 December 341.2 31.2 46.0 0.2 563.7 19.4
March | 206.9 30.0 17.7 + 123 . 1.3 + 01 220.6 1953 January 348.1 27.8 47.6 0.1 570.0 18.1
Apr. 2206 30.9 22 |+ 07 . 00 | +o1 230.4 Public Building and Loan Associations
a 230.4 33.0 22.6 + 10.4 . 0.0 0.1 240.9
JAA ¥ 240.9 35.3 226 +12.7 0.0 100 253.6 1952 May 210.5 110.2 16.4 — 285.4 55.3
o . June 216.9 | 1017 16.3 — | 2848 57.3
July | 2536 | 480 | 325 | + 155 . 00 | +00 | 2601 July 2334 | 1024 | 163 — | 010 57.8
Aug. | 2691 45.7 358 |+ 9.9 . 0.0 [ 400 | 2790 August 2295 97.2 | 163 — | 2933 58.1
Sep. 2790 | 410 312 |+ o8 . 0.0 | +01 | 2889 September 236.5 007 16.3 — | 2012 58.6
Qct. 288.9 37.7 27.6 + 10.1 . 0.0 + 0.0 29%.0 Qctober 243.3 92.9 16.3 _ 299.3 57.8
Nov. 299.0 | 333 23.7 + 9.6 1.3 0.0 + 0.0 309.9 November 246.3 93.2 16.3 i — 305.5 58.2
Dec. 1 309.9 33.8 28.9 + 49 5.9 6.6 + 0.0 327.3 December 259.6 77.5 16.9 | —_ 378.0 57.8
1953 January . . o
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V. Monthly Banking Statistics 4, Institutions financing Instalment Buying in the Area of the German Federal Republic*)
{Balance Sheet Statrstics)r (Amounts in millions of DM)

a) Assets and Liabilities

Assets Liabilities
Num- ; i Deposits of ! Own ‘\ ' Bill
Posi- | b5 | pocsall 22 | Liability | Accept- | Capital Liability | (Own
tion |Report. Balance Cash %‘ij‘al e | Other Busi- in res eyt ancesand| Funds Other on ¥ Dra - Endorse-
at end | ing | Sheet |Cash ane [Credit Bills | Debt- ’ Assets || and | CTed" ! fp ““|Monies| Pro- |Art. 11, Li b'T' G .l “; ment
of | Insti-| Total | orol gol” Tngti- | ors | v |[Privatel, it ° raised | missory | German | "ol || VHATAN | IN8S) L 4.
Month 5™ ances | tu- P Cus. (nstitu-| Coupon Notes |Bankin ties”) | - tees, M| bilities
) tions ' tom- | 9" * Books . C(') es L g etc. | Circu-
i ‘ | , o | in Circu-|  Law lation
! \ lation | i !
1 2 3 | 4 5 0 6 | 7 8 9 10 . 11 12| 13 14 | 15 | 16 171 18
1951 i ‘ ‘
May 74 | 226.2(1.5/0.5(3.8] 97.8 |111.1 ' 11.5 [ 18.4| 0.1 14.2 116.9 1.4 13.8 61.4 0.1 15.2 65.3
June 76 || 226.6|1.6|0.5|2.9]102.3 |106.9 ! 124 |17.4| 1.4 11.6 119.0 Q.6 14.8 61.8 0.1 15.3 67.1
July 77 | 223.6 | 1.4| 0.5 | 3.8 |101.4 [103.9 | 12,6 |17.7] 1.7 9.8 [116.3 0.3 "14.9 62.9 0.1 15.8 | 75.9
Aug. 78 i 225.5/ 1.6 0.5 | 4.8 [103.1 {101.7 | 13.8 ||17.6| 1.6 7.9 118.2 0.3 15.2 64.7 0.2 11.6 78.7
Sep. 79 ) 228.11 1.6} 0.4 | 4.7 [106.2 {1009 ; 143 |17.3| 1.3 10.2 117.3 0.3 15.5 66.2 0.2 12.3 81.2
Oct. 78 || 242.311.8 0.5 | 5.4 [109.3 |111.2 | 14.1 17.7 | 2.5 15.8 120.7 0.3 16.9 68.4 0.3 13.5 85.7
Nov. 78 || 258.6 i 1.7/0.4|4.4|112.6 |124.1 | 154 | 17.9| 2.8 18.1 126.0 3.7 17.7 72.4 0.4 15.9 87.7
Deec. 781 289.212.21 1.4 | 4.8 |114.0 | 150.4 | 16.4 {20.5| 3.0 20.1 146.7 3.7 18.3 76.9 0.9 14.1 91.4
1952 ; ' ‘
Jan. 79 || 285.91.7] 0.6 5.41117.4 | 147.3 | 13.5 | 22.8} 2.9 9.2 155.4 4.3 19.2 72.1 0.9 ‘ 15.4 90.7
Feb. 80 || 284.4| 1.6 0.6 | 3.6 |124.1 |141.1 | 13.4 |[22.6| 2.8 7.5 156.1 1.2 19.1 75.1 0.9 16.4 88.3
March| 80| 292.1|2.8|/0.6 5.2{111.9 |158.1 | 13.5 |[23.8 ! 2.6 12.8 154.7 1.0 19.9 77.3 0.8 16.0 91.6
April 80 || 308.5|1.8{0.7 |3.4]121.8 [166.7 | 14.1 | 25.0; 2.7 17.1 162.9 0.8 20.3 79.7 2.0 15.2 94.9
May 83| 329.0( 1.7 0.7 | 4.0{132.9 [174.7 | 15.0 | 26.7 | 2.7 19.4 173.5 0.3 20.7 85.7 1.0 14.4 99.8
June 84 || 340.5|1.6|0.7 | 3.6 |141.4 |177.3 | 159 |28.6! 2.7 14.0 184.1 0.3 21.4 89.4 1.0 14.7 |104.6
July 85 | 357.2012.6|0.6|7.0{151.5 |178.7 | 16.8 ||28.3| 2.9 | 12.0 {199.3 0.3 22.2 92.2 1.0 17.5 |111.6
Aug. 86 | 369.3(11.7| 1.0 | 4.9 | 164.3 |177.2 | 20.2 |32.0| 1.1 9.6 194.7 9.3 25.4 97.2 1.0 15.1 1121.0
Sep. 88 || 380.3|2.4|0.7 | 6.1 169.3 |181.1 ‘ 20.7 |33.3} 1.1 12.2 196.7 10.2 26.9 99.9 1.1 19.9 | 125.5
Oct. 89 | 405.8(2.1]0.7 | 8.1|175.0 |198.1 | 21.8 [33.7 ) 1.2 19.2 208.5 9.6 27.3 106.3 1.1 22.1 :122.8
Nov. 91 || 425.2| 2.5 0.6 | 5.81176.4 |217.3 | 22.6 |34.4]| 2.8 21.8 219.5 9.1 27.6 110.0 1.4 242 1223
Dec. 92| 495.8|39|1.7)8.1|163.2 |297.1 : 21.8 39.7 | 2.8 26.5 270.1 15.7 28.2 112.8 1.5 i 27.1 [112.7
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Alterations arise through merging of
institutions or through adding new institutions which are required to render returns. — ) Not identical with the similarly named balance-
sheet item. Includes all those items of the return which are not specified in the table.

b) Volume of Credit

Of which
(forsgorteggsmolf‘elrelgsmtghsan Medium.-
P Term Lendings Long-Term
Total 6 months) including Lendings
Position Volume \ of which medium-term including
at end of ’ Transitory long-term
of Month Credit | Customers’| Credits (from | 1ransitory
Total Liability 6 months Credits
Debtors on Bills of | to less than (4 years
Exchange | 4 years) and over)
1 2 3 4 5 ! 6
1951
May 288.6 238.3 61.5 176.8 50.2 0.1
June 292.4 242.1 57.3 184.8 500 . 0.3
July 297.8 247.1 53.9 193.2 50.4 0.3
August 295.9 244.4 50.9 193.5 51.2 0.3
September 301.0 249.0 49.2 199.8 51.9 0.1
October 320.2 262.8 54.1 208.7 57.3 0.1
November 340.8 277.9 61.5 216.4 62.8 0.1
December 370.3 293.9 74.3 219.6 76.3 0.1
1952
January 371.4 294.7 71.0 223.7 76.5 0.2
February 370.4 294.1 65.2 228.9 76.1 0.2
March 378.1 296.9 77.3 219.6 80.9 0.3
April 399.1 313.4 81.4 232.0 85.4 0.3
May 422.3 330.1 82.9 247.2 91.9 0.3
June 438.5 342.9 82,2 260.7 95.3 0.3
July 459.9 360.9 80.2 280.7 98.7 ) 0.3
August 479.6 378.4 76.5 301.9 100.9 0.3
September 497.7 391.7 75.6 316.1 105.7 0.3
October 519.9 407.9 86.8 321.1 1115 0.5
November 542.2 418.3 94.1 324.2 123.3 0.6
December 602.6 450.6 147.0 303.6 150.3 1.7
*) Alterations as compared with previously published figures are due to subsequent corrections.
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VI. Consolidated Condition Statement for all Credit Institutions, including the Central Banking System™)
(In millions of DM)

Assets
Lendings to Non-bank Customers teual
R Amounts qualisation Difference
Of which: credited agllal‘,“;:, Securities between
Positio Total Short-term Lendings | Medium to the interest- and Real Inter-
:ts lerlx dn of Credit and Federal | Foreign b};ari;g Parti- Estate Bank Other
of Assets Total Institu- glenl?'al Long-term| Govern- | Assets?) (aceordin ¢ | cipations and Claims | Assets
Month tions anking |Jendings, | ment to the in Buildings and
on rendering System | including | in respect Laws for | Syndicates Liabilities
Monthly (BdL and | Transitory|of Coinage I‘l’i"‘f‘e‘a” 3)
LCB’s)!) i eform)
Returns Credits
1 2 3 4 5 6 7 8 9 10 11 12
1951
June 45,284 25,227 14,061 1,614 9,552 450 2,057 14,767 597 509 8 1,669
July 46,223 25,806 14,321 1,627 9,858 473 2,358 14,767 627 513 88 1,591
August 47,439 26,462 14,640 1,618 10,204 495 2,682 14,766 648 522 119 1,745
September 47,986 26,975 15,264 1,207 10,504 499 2,738 14,766 640 532 32 1,804
October 47,936 27,196 15,538 853 10,805 504 2,650 14,782 658 543 — 87 1,690
(October)4) (48,396) (27,411) | (15,647) | ( 853) (10,911) | (504) (2,651) | (14,859) (679) (545) [ ( 40) (1,707)
November 49,381 28,368 16,033 1,059 11,276 507 2,452 14,862 680 565 — 25 1,972
December 50,728 29,592 16,710 1,186 11,696 509 2,373 14,863 707 585 268 1,831
1952 :
January 50,436 29,777 17,276 532 11,969 522 2,351 14,867 760 608 13 1,538
February 51,223 30,511 17,667 644 12,200 538 2,372 14,850 770 622 — 102 1,662
March 51,986 31,025 17,966 554 12,505 570 2,442 14,845 805 631 — 21 1,689
April 52,713 31,432 17,995 689 12,748 601 2,781 14,842 811 640 — 66 1,672
May . 31,706 18,073 487 13,146 643 3,049 14,833 901 647 1,778
June . 31,831 17,947 443 13,441 679 3,580 14,831 930 657 - 1,739
u ,12 s 8, B 99 ,820 95 667 - B
J Iy 55,123 32,265 18,159 248 13,858 716 3,998 14,82 2 2 1,707
August 56,419 33,259 18,467 506 14,286 739 4,191 14,824 975 675 — 30 1,786
September 58,217 34,230 19,006 486 14,738 765 4,599 14,792 1,175 734 — 44 1,966
October 59,355 35,002 19,326 395 15,281 786 4,912 14,790 1,200 745 — 23 1,943
November 60,431 35,932 19,633 500 15,799 809 4,962 14,793 1,237 765 — 197 2,130
December 62,562 37,635 20,200 788 16,647 828 4,994 14,881 1,317 777 43 2,087
Liabilities
Fuuds received at Medium and Long Term Capital
. . Of which: Cir- and
Circulation -
of Notes Cou;ier culation | Reserves
Position Total and Cféin Monies Aclz.oun t6 Foreign | of Bank |according! Other
atend of e taken |1 €00y | Liabilities| Notes to Liabilities
of Liabilities {Institutions, | 1otal Savings Time Bonds® | 1on™" at Bankin 7) issued in | German 8)
Month Bnd Si%hs') Deposits | Deposits onger term S stel mg West | Banking
eposits Non-bank ¥y Berlin Law
Creditors Art. 11
13 14 15 16 17 18 19 20 21 22 23 24
1951 -
June 45,284 20,333 15,785 4,201 5,134 1,694 4,756 1,238 1,641 468 1,596 4,223
July 46,223 20,541 16,317 4,285 5,307 1,757 4,968 1,280 1,602 469 1,642 4,372
August 47,439 21,265 16,817 4,375 5,423 1,808 5,211 1,299 1,546 480 1,663 4,369
September 47,986 21,492 17,077 4,453 5,399 1,871 5,354 1,410 1,396 497 1,683 4,431
October 47,936 21,074 17,583 4,554 5,545 1,962 5,522 1,393 1,168 492 1,678 4,548
(October)4) (48,396) (21,119) | (17,882) | (4,567) (5,596) | (2,096) | (5,623) (1,393) (1,168) (492) (1,700) (4,642)
November 49,381 21,886 18,262 4,660 5,654 - 2,145 5,803 1,449 816 519 1,718 4,731
December 50,728 22,503 19,033 4,984 5,692 2,219 6,138 1,186 781 522 1,777 4,926
1952 )
]anuary 50,436 21,594 20,012 5,196 6,176 2,282 6,358 1,181 576 532 1,798 4,743
February 51,223 21,735 20,614 5,383 6,418 2,315 6,498 1,223 446 548 1,810 4,847
March 51,986 21,909 21,106 5,550 6,519 2,393 6,644 1,160 379 558 1,844 5,030
April 52,713 21,907 21,748 5,715 6,656 2,477 6,900 1,111 385 564 1,887 5,111
May 22,053 . 5,851 6,964 2,524 1,020 275 547 1,919 5,131
June . 22,577 . 5,994 6,779 2,566 . 977 242 545 1,988 5,214
Jul 55,123 22,675 23,349 6,136 7,031 2,601 7,581 850 302 561 2,038 5,348
Y
August 56,419 23,245 23,943 6,288 7,204 2,640 7,811 853 315 558 2,050 5,455
September 58,217 23,996 24,669 6,458 7,401 2,697 8,113 833 384 563 2,258 5,514
October 59,355 24,069 25,547 6,696 7,653 2,774 8,424 785 523 583 2,269 5,579
November 60,431 24,339 26,223 6,882 7,764 2,856 8,721 788 534 594 2,278 5,675
December 62,562 25,180 27,519 7,404 7,759 3,040 9,316 738 449 600 2,353 5,723

#) Bank deutscher Linder, Land Central Banks, Commercial Banks, Institutions financing Instalment Buying, Reconstruction Loan Corporation, Finan-
zierungs-AG, Speyer, Postal Cheque Offices and Postal Savings Bank Offices. — ?!) Including securities sold by non-bank customers. — 2) Central Banking
System: Gold, Credit Balances in Foreign Currency (including balances with E.P.UL.), Foreign Notes and Coin and Foreign Cheques; Commercial Banks:
Credit Balances at Foreign Banks. — 3) Volume of inter-bank indebtedness (Assets) at end of December 1952 DM 19,420 million. — 4y After inclusion of
a number of commercial banks not previously covered. — %) Cf. total of columns 1, 8, 13 and 16 of the table “Changes in the Volume of Money, and
its Structure, in the Area of the German Federal Republic”. — ) Set off against own bonds held by the credit institutions. — 7) Central Banking System:
Liabilities towards E.P.U., DM Balances of Foreign Banks, Export Letters of Credit and, as from September 1952, Brazilian accounts in U.S.dollars;
Commercial Banks: DM Balances of Foreign Banks. — 8) Including Global Adjustment of Values according to Administrative Order, issued by the Federal
Finance Minister on 15 December 1950, concerning Recognition for Taxation Purposes of Global Adjustment of Values in the case of credit institutions
(amounting at the end of December 1952 to about DM 498 million).
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to the Federal Government, the Lands, and Other Non-bank Borrowers")

VI1I. Volume of Credit

1. Lendings by the Central Banking System

(In millions of DM)

Lendings, and Securities Purchased, by Central Banking System
Federal Government 1
and Federal Administrations Lands Others)
Position Of which: Of which: including:
a : Credit Equalisation
. henclh Total Treasury Bills i | Secu- Ad- Claims parchased
oni Total and Non- Cash | respect | =, : Total Treas- | Cash v Total | from Insurance
interest- Ad- O nties ury Ad- ances Companies and
bearing  |vances I'M‘dF' Pur- 4 Bills |vances | °" Se- B“idi“g.a“,d Loan
n
Treasury Bonds I,Ba_R,D, chase curity ssociations
1 2 3 4 5 | 6 7 8 9 10 11 12
1951 March 1,113.9 772.4 155.3 282.1 — 335.0 | 211.0 ! 83.4 . 124.6 3.0 130.5 49.6
June 1,614.4 1,278.6 337.5 606.1 — 335.0| 187.9 1 60.5 | 127.4 — 147.9 49.6
Sep. 1,207.1 925.7 341.7 249.0 — 335.0 | 129.4 23.1 1 106.3 — 152.0 49.6
Dec. 1,186.3 839.4 553.3 — - 286.1 | 188.2 20.2 | 168.0 - 158.7 ¢ 39.7
1952 Jan. 531.5 231.3 181.1 — — 50.2 | 133.7 19.2 | 114.5 — 166.5 43.6
Feb. 644.3 370.6 277.2 88.0 — 541059 | 19.0| 86.9| — |167.8 44.1
March 554.1 287.9 103.8 184.1 - — 93.4 | 19.1 74.3 — 172.8 43.8
April 689.2 426.4 1557  |2707 | ~— — | 987 | 187 | s0.0| — |164.1 43.0
May 487.1 267.4 144.5 122.9 - — 63.5 22.3 41.2 -— 156.2 43.8
June 442.9 246.3 230.2 — — 16.1 42.6 18.3 24.3 — 154.0 44.6
July 248.2 50.1 50.1 — — — | 448 | 17.0| 278 — [1533 44.4
Aug. 505.9 296.6 1138 — | 1828| -~ | 55.3] 145| 408 — }154.0 44.1
Sep. 486.0 303.3 120.5 — | 182.8| — | 269 | 11.3| 15.6| — |155.8 43.6
Oct. 394.5 183.7 0.9 — 182.8 — 47.9 11.2 36.7 - 162.9 41.1
Nov. 499.5 266.9 84.1 — 182.8 — | 64.6 11.2 53.4 - 168.0 42.1
Dec. 787.9 538.2 355.2 — 183.0 — 61.9 11.5 50.4 — 187.8 41.8
1953 Jan. 440.3 234.5 51.4 — j1831| — | 202 110| 92| — |1856 42.2

*) Alterations as compared with previously published figures are due
the items shown in column 12, direct credits to business and private customers (granted only by the La

to

subsequent corrections. — 1) Including, in addition to
nd Central Banks of

the French Zone), advances on Equalisation Claims to insurance companies and building and loan associations, cash advances
to other public authorities, and securities, so far as the latter are not included in column é.

2. Lendings by the Central Banking System to Credit Institutions, Reconstruction Loan Corporation,
and Berlin Central Bank*)

(In millions of DM)
Credit Institutions in the German Federal Republic (excludingR.L.C.)
Of which: Reconstruc- Berlin
Position at Equalisation tion Loan® Central Bank
end of Month Total?) Bill Advances Claims Corporation 9
Credits?) on Security Purchased
from Banks
1 2 3 4 5 6
1951 March 4,740.4 3,835.6 419.8 485.0 388.1 130.0
June 4,411.1 3,570.3 325.1 515.7 408.5 112.8
September 4,617.5 3,907.0 225.5 485.0 463.2 90.4
December 5,306.0 4,570.0 290.0 446.0 454.0 97.8
1952 January 4,626.8 4,079.6 128.4 418.8 80.6 64.6
February 4,382.1 3,788.4 194.7 399.0 207.0 78.9
March 4,325.3 3,772.8 158.2 394.3 512.1 90.3
April 3,575.0 3,086.3 130.2 358.5 507.9 74.2
May 3,277.9 2,825.8 112.9 339.2 393.5 40.2
June 3,662.8 3,153.7 173.6 335.5 398.9 14.6
July 3,122.4 2,679.3 131.9 311.2 407.9 15.4
August 3,025.1 2,614.8 107.0 303.3 424.3 16.3
September 3,125.2 2,633.9%) 192.4 298.9 424.3 14.9
October 2,741.6 2,352.4 107.7 281.5 423.3 17.4
November 2,774.4 2,382.9 116.4 275.1 461.8 18.4
December 3,867.8 3,359.1 250.7 258.0 468.3%) 21.7
1953 January 3,078.0 2,737.2 102.1 238.7 452.5%) 22.1
*) Alterations as compared with previously published figures are due to subsequent corrections. — %) Including foreign
bills and export drafts purchased. — 2) The lendings to the Berlin Central Bank comprise inland and foreign bills
purchased, export drafts purchased, and Equalisation Claims accepted as security for advances. — %) As from Sep-
tember 1952, including bills of the Import and Storage Agency, held by the BdL. — %) Partly converted into
51/59/p Reconstruction Loan Corporation bonds, resulting in a corresponding increase in the securities held by the
Bank deutscher Lédnder.
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3. Short, Medium and Long-Term Lendings by Credit Institutions VIL Volume of Credit
a) Area of the German Federal Republic

Monthly Banking Statistics®)1); Collected jointly by the Bank deutscher Linder and the Land Central Banks
from the Credit Institutions in the Area of the German Federal Republic

(In millions of DM)
Lendings to Non-Bank Customers
Total Columns 1—6 comprise Lendings to:
: | . .
of which i Business and Private Customers
Position | - of Deb Castomers” | MEAM g Term! Togal £ which £ which
ition ustomers - ota i ; i
o8 Sho t et Liability Tem Lendings 3 o whic Medium- of whic Long-Term
at End ort- on Bills of | Lendings o Debtors | c Term Lendings
: Term of Exchange, (including Short- |————* us- + | Lendi
° Lendings which Treasury (from long-term Term of ‘ tomers endings Transi- (including
Month | | Total |Accept| “hom | “iotme’ | Creding | Lendings which anlél}lllty Jrom | Debte | | ey
period of ance | Interest- than (4 years (for a Total | Accept- | OR BILS | & ors Credits | Credits)
less than Credits Bearing 4 yeal‘s)z and over)®) | period of ance of than (4 years
¢ monche) Tfae::;sw ’ el ensxsoxtz}:;:) Credits |Exchange) 4'years) and over)’)
1 2 3 4 5 6 7 8 9 10 11 12 13 14
1951

Oct.b) 14,976.0 | 8,044.6 |1,463.5| 6,931.4 | 1,441.8 7,640.3 |13,696.0 | 7,726.0| 1,463.2 | 5,970.0 |1,294.2 |1,193.8 | 100.4 6,586.5
Oct.y) 15,085.1 | 8,101.0 {1,466.2| 6,984.1 | 1,457.4 7,731.4 |13,783.9 | 7,781.8 | 1,465.9 | 6,002.1 [1,309.5 |1,203.5 | 106.0 6,620.9

Nov. 15,456.3 8,487.1 [1,519.7] 6,969.2 1,534.1 7,993.2 |14,346.9 8,156.2 | 1,519.4 | 6,190.7 |1,347.5 [1,242.1 105.4 6,832.7
Dec. 16,087.5 8,637.3 |1,638.4| 7,450.2 1,533.1 8,349.8 [15,055.5 8,324.6 | 1,638.3 | 6,730.9 {1,360.2 [1,265.2 95.0 7,119.9
1952

Jan. 16,732.8 9,045.6 11,636.5| 7,687.2 1,505.8 8,575.7 [15,517.3 8,804.1| 1,636.5 | 6,713.2 |1,332.8 1,235.9 96.9 7,303.9
Feb 17,178.5 9,392.8 |1,612.0| 7,785.7 1,528.4 8,778.2 | 16,065.8 9,141.1 | 1,612.0 | 6,924.7 (1,348.4 |1,255.2 93.2 7,483.2

March 17,385.9 | 9,408.2 (1,531.6| 7,977.7 | 1,578.9 9,022.0 [16,261.9 | 9,158.9| 1,531.6 | 7,103.0 |1,381.4 |1,285.4 96.0 7,691.7
April 17,254.1 | 9,319.2 (1,385.1| 7,934.9 | 1,611.1 9,222.7 |16,121.3 | 9,054.8 | 1,385.1 | 7,066.5 |1,404.0 |1,303.2 | 100.8 7,918.2%)

May 17,388.7 9,240.1 (1,265.8] 8,148.6 1,645.4 9,473.6 |16,036.8 8,988.3| 1,265.8 | 7,048.5 |1,426.0 |1,325.3 100.7 8,133.6
June 17,276.4 9,371.5 [1,130.1| 7,904.9 1,689.4 9,710.5 |[16,127.8 9,108.8 | 1,130.1 | 7,019.0 [1,461.7 |1,355.6 106.1 8,335.2
]uly 17,503.6 9,334.6 [1,127.6| 8,169.0 1,716.5 10,073.5 |[16,142.7 9,073.3| 1,127.6 | 7,069.4 |1,483.0 |1,371.4 111.6 8,634.9
Aug. 17,832.8 9,544.7 (1,153.8| 8,288.1 1,750.5 10,446.7 |16,410.8 9,306.6 | 1,153.8 | 7,104.2 |1,511.3 |1,411.8 99.5 8,934.6
Sep. 18,292.8 9,894.8 |1,170.7| 8,398.0 1,847.47) | 10,775.8%)| 17,022.2 9,635.6 | 1,170.7 | 7,386.6 |1,571.97)(1,438.0 | 133.97) 9,200.18)
Oct. 18,667.3 [10,112.2 (1,190.3] 8,555.1 1,895.5 11,221.7 |17,381.3 9,808.9 1,190.3 | 7,572.4 |1,613.2 |1,485.7 | 127.5 9,560.6
Nov. 18,982.5 |10,379.2 (1,181.7| 8,603.3 1,952.0 11,597.4 |17,739.4 |10,081.9| 1,181L.7 | 7,657.5 |1,661.5. |1,537.4 124.1 9,892.6
Dec. 19,425.3 10,247.8 |1,215.8| 9,177.5 2,084.6 12,212.0 |18,333.8 9,892.0| 1,215.8 | 8,441.8 |1,764.1 {1,606.3 157.8 10,421.6
Lendings to Non-Bank Customers (cont’d) Inter-Bank Credits
Columns 1—6 comprise Lendings to: of which Medium-Term
Public Authorities Total Debtors Lendings Long-Term
" . . of ——— | Cus- (from L gd'
Position To;al of which Medium- of which Long-Term §T}1ort- ¢ tomers’ 6 months endings
at End Shoort- Treasury Cus- Ter'm Len-dings Lenilrir;: s w}?ich ]'_'1.3" to less than (including
of Term Bills and | tomers’ | Lendings | (including g o bility 4 years) %ong.Fe,m
Month Lendi Non- I:ig- (from Debt- Transi- long-'term (for a Total _ o_n of E:,:sdlittc;;y
endings | Debtors Interest- bility 6 months tory Transitory iod of cept Bills N (4 years
(for a . Bearing on to less ors Credits| Credits) i’:srsmthac:l ance of Ex- Total which and :V")’)
period of Treasury Bills of than (4 years 6 months) : Credits h ota Debt-
less than . Bonds  |Exchange| years) and over)?) change
6 months) | ‘ ors
15 16 17 18 19 20 21 22 \ 23 24 235 | 26 27 28 29
1951
Oct.4) 1,280.0 318.6 846.9 114.5 147.6 135.8 | 11.8 1,053.8 1,620.7 745.1 17.6 875.6 120.7 108.4 | 1,000.9
Oct.4) 1,301.2 319.2 864.9 117.1 147.9 135.9 | 12.0 1,110.5 1,631.5 746.4| 17.5 885.1 159.6 147.3 | 1,074.7
Nov. 1,109.4 330.9 665.2 113.3 186.6 166.8 | 19.8 1,160.5 1,689.6 775.0| 20.1 914.6 166.0 154.0 | 1,046.7
Dec. 1,032.0 312.7 598.7 120.6 172.9 169.8 3.1 1,229.9 1,792.1 780.7 | 15.2 {1,011.4 176.3 164.0 | 1,076.0
1952
Jan. 1,215.5 241.5 844.2 129.8 173.0 169.9 3.1 1,271.8 1,771.9 762.8 | 14.7 |1,009.1 173.1 166.6 | 1,101.0
Feb. 1,112.7 251.7 735.5 125.5 180.0 177.0 3.0 1,295.0 1,899.4 763.2| 13.6 (1,136.2 186.5 174.9 | 1,119.2
March 1,124.0 249.3 793.9 80.8 197.5 193.8 3.7 1,330.3 2,010.5 753.8| 13.8 |1,256.7 253.0 246.2 | 1,157.9
April 1,132.8 264.4 845.5 22.9 207.1 203.5 3.6 1,304.59) 1,972.2 775.7 | 12.0 |1,196.5 256.3 249.2 | 1,211.5
May 1,351.9 251.8 |1,073.0 27.1 219.4 215.4 4.0 1,340.0 1,982.9 716.3 9.3 11,266.6 262.2 255.4 | 1,485.9
June 1,148.6 262.7 853.9 32.0 227.7 223.7 4.0 1,375.3 2,068.0 810.7 | 10.4 |1,257.3 314.3 307.2 | 1,566.8
July 1,360.9 261.3 | 1,063.0 36.6 233.5 228.6 4.9 1,438.6 2,345.5 750.7 9.1 11,594.8 332.3 326.3 1,620.2
Aug. 1,422.0 238.1 |1,146.0 37.9 239.2 234.3 4.9 1,512.1 2,378.7 731.9 7.4 ]1,646.8 313.7 307.9 | 1,684.4
Sep. 1,270.6 259.2 974.3 37.1 275.5 270.1 5.4 1,575.7 2,325.2 752.6 7.6 |1,572.6 344.6 338.7 1,748.7
Oct. 1,286.0 303.3 948.9 33.8 282.3 278.1 4.2 1,661.1 2,453.7 761.0| 10.5 11,692.7 347.4 337.0 | 1,804.0
Nov. 1,243.1 297.3 916.1 29.7 290.5 287.3 3.2 1,704.8 2,452.4 787.7 | 11.4 {1,664.7 346.6 336.2 | 1,855.9
Dec. 1,091.5 355.8 703.5 32.2 320.5 317.3 3.2 1,790.4 ‘ 2,469.2 815.7 | 10.3 }1,653.5 359.0 348.7 | 1,926.1

*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Excluding Bank deutscher Linder and Land Central
Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
buying. Also excluding: (1) up to 30 September 1951, almost all of those institutions which had on 31 March 1948 a balance-sheet total less than RM 2
million; (2) as from 1 October 1951, almost all of those Agricultural Credit Cooperatives only which had on 31 March 1948 a balance-sheet total less
than RM 2 million. The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is very small, — 2) Includes
medium-term transitory credits. - 3) Mortgages, loans based on communal security, other long-term lendings, and long-term transitory
credits. — %) In October 1951, a number of banks not previously covered were newly included in these statistics. In order to show the resulting
statistical increase, figures as at 31 October 1951 are published both for the former and for the present circle of institutions required to render returns.
— 5) Includes a statistical increase of about DM 60 million due to a transfer in the books of one institution. — ) Includes a statistical decrease of about
DM 60 million due to a transfer in the books of one institution. — 7) Includes a statistical increase of about DM 31 million due to a transfer in the
books of one Central Giro Institution. — 8) Includes a statistical decrease of about DM 31 million due to a transfer in the books of one Central Giro
Institution.
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3. Shbrt, Medium and Long-Term
b) By

Monthly Banking Statistics*)‘);.Coﬂected jointly by the Bank deutscher Linder
(In millions

VIL. Volume of Credit

Lendings to
Total Columns 1—eé
of which Business and Private Customers
Tg;al Debtors Customers’| Medium- (Long-Term of which of which
. Short- Liability Term | Lendings Total Debtors Medium- L°“E‘:T“m
Position T on Bills of | Lendings | (including of Term I.xndm.gs
at End er.m Exchange long-term Short- : (including
Lendings 8¢ : . Cus- |Lendings )
of g o_f Treasury (from | Transitory| Term ¢ tomers’ ) _Ifmg‘t.e"n
Month (for a which | Bills and | 6 mOnths | Credits) | Lendings }?, b |Liability (from | Debi- Transi- éan:lx.tory
eriod | Total |Accept- | Non- to less whic ' Bills |6 months| ors tory redits)
E,l: less ance | Interest- than (4 years (fora | Total |Accept- © ¢ to less Credits
Credits | Beari 4 years) | and over) [ period ance o than (4 years
than 6 ing 2 s 3 Credits |Exchange and over)
) ) of less than redits
months) Treasury 4 years) 3
Bonds 6 months)
1 | 2| 3 | 4 | 5 | 6 | 7 \ 8 9 10 | 11 12 | 13 14
1952 Area of the German Federal Republic _
Aug. 17,832.8 9,544.7 | 1,153.8 | 8,288.1 1,750.5 |10,446.7 16,410.8 9,306.6 | 1,153.8 |7,104.2 |1,511.3 |1,411.8 99.5 8,934.6
Sep. [18,292.8 | 9,894.8 | 1,170.7 | 8,398.0 | 1,847.4%) |10,775.8%) | 17,022.2 | 9,635.6 | 1,170.7 (7,386.6 |1,571.9)|1,438.0 | 133.9%)] 9,200.19)
Oct. 18,667.3 |10,112.2 ! 1,190.3 | 8,555.1 1,895.5 11,221.7 17,381.3 9,808.9 | 1,190.3 |7,572.4 |1,613.2 |1,485.7 127.5 ! 9,560.6
Nov. [18,982.5 {10,379.2 | 1,181.7 | 8,603.3 1,952.0 (11,597.4 17,739.4 |10,081.9| 1,181.7 |7,657.5 |1,661.5 [1,537.4 124.1 I 9,892.6
Dec. 19,425.3 110,247.8 | 1,215.8 | 9,177.5 2,084.6 [12,212.0 18,333.8 9,892.0 | 1,215.8 |8,441.8 1,764.1 |1,606.3 157.8 |10,421.6
Baden
Aug. 421.1 289.5 17.2 131.6 36.9 105.7 380.3 270.3 17.2 110.0 30.8 28.5 2.3 93,5
Sep. 427.8 295.7 17.9 132.1 37.3 108.4 394.9 279.3 17.9 115.6 31.2 28.8 2.4 96.0
Oct. 440.3 305.6 18.9 134.7 38.0 113.7 407.6 288.7 18.9 118.9 31.6 29.3 2.3 100.4
Nov. 447.0 313.3 19.8 133.7 38.9 118.0 420.2 297.5 19.8 122.7 32.4 30.1 2.3 104.3
Dec. 445.2 305.6 | 20.9 139.6 54.7 124.2 433.4 302.8 20.9 130.6 34.3 31.5 2.8 110.2
Bavaria
Aug. 2,620.8 1,655.4 2339 965.4 237.0 1,936.8 2,464.9 1,592.8 233.9 872.1 231.6 217.0 14.6 1,670.7
Se'p. 2,767.7 1,759.3 271.1 {1,008.4 237.7 1,996.2 2,611.6 1,696.0 271.1 915.6 229.9 215.2 14.7 1,726.5
Oct. 2,864.6 1,806.8 291.9 | 1,057.8 241.1 2,053.5 2,700.8 1,740.0 291.9 960.8 233.4 218.0 15.4 1,776.6
Nov. 2,910.0 1,843.4 276.8 | 1,066.6 | 252.6 2,114.9 2,758.6 1,778.0 276.8 980.6 247.7 233.7 14.0 1,830.8
Dec. 2,923.2 1,810.9 245.8 | 1,112.3 \l 267.2 2,231.0 2,793.8 1,746.4 245.8 |1,047.4 261.0 245.7 15.3 1,918.2
Bremen
Aug. 416.7 235.7 39.2 181.0 10.9 399.2 405.6 | 235.6 39.2 170.0 10.9 9.3 1.6 390.7
Se'p. 434.7 237.5 47.1 197.2 11.5 404.0 424.0 ! 237.5 47.1 186.5 11.5 9.6 1.9 395.6
Qct. 450.9 2411 42,5 209.8 12.5 426.6 440.3 E 241.0 42.5 199.3 12.5 10.0 2.5 418.2
Nov. 464.5 252.8 47.0 211.7 12.7 439.4 453.9 ’ 252.7 47.0 201.2 12.7 10.2 2.5 428.9
Dec. 465.8 247.5 54.5 218.3 14.4 458.6 456.8 247.5 545 | 209,3 14.4 10.6 3.8 439.3
Hamburg
Aug. 1,765.4 1,035.3 246.9 730.1 152.1 365.6 1,737.0 1,029.5 246.9 707.5 152.0 145.2 6.8 363.8
Sep_ 1,754.0 1,048.6 246.8 705.4 137.5 388.2 1,727.7 1,044.9 246.8 682.8 137.3 131.8 5.5 380.5
Oct. 1,776.3 1,043.1 246.2 733.2 165.7 421.1 1,749.1 ! 1,039.3 246.2 709.8 145.3 | 140.0 5.3 404.1
Nov. 1,813.5 1,049.6 244.2 763.9 162.8 434.9 1,786.1 i 1,046.0 244.2 740.1 141.4 136.4 5.0 417.0
Dec. 1,813.3 951.7 251.5 861.6 170.4 451.3 1,802.9 | 948.4 251.5 854.5 141.0 136.0 5.0 434.5
Hesse
Aug. | 16012 | 8el.6| 88.3| 739.6 253.9 535.0 | 1,490.1 | 847.7| 88.3 | 642.4 | 209.0 | 1802 | 28.8 4410
Sep. 1,663.1 902.6 85.2 760.5 261.2 547.6 1,554.3 885.7 85.2 668.6 208.7 180.0 28.7 449.5
Oct, 1,707.4 929.1 85.1 778.3 266.8 562.2 1,589.2 913.1 85.1 676.1 214.7 186.3 i 28.4 462.5
Nov. 1,697.7 913.1 82.3 784.6 273.9 578.0 1,583.3 " 899.3 82.3 684.0 220.3 191.5 ¢ 28.8 473.6
Dec. 1,742.4 895.9 85.7 846.5 282.0 623.3 1,617.2 | 881.3 85.7 735.9 224.8 198.4 ‘ 26.4 516.3
Lower Saxony
Aug. 1,493.9 869.6 ’ 48.5 624.3 62.6 1,143.1 1,382.2 852.0 48.5 530.2 61.5 54.6 6.9 963.9
' Sep. 1,499.6 897.4 | 42.3 602.2 66.4 1,177.0 1,406.7 877.5 42.3 529.2 64.8 58.0 6.8 992.5
Oct, 1,529.5 917.4 42.3 612.1 69.8 ‘ 1,216.0 1,433.3 897.1 42.3 536.2 67.9 60.9 7.0 1,023.8
Nov. 1,586.9 959.5 42.6 627.4 ‘ 70.2 1,253.1 1,487.6 942.2 42.6 545.4 68.2 62.0 6.2 1,056.3
Dec. 1,681.9 975.9 56.3 706.0 | 71.1 i 1,297.7 1,555.1 929.8 56.3 625.3 69.1 62.1 7.0 1,091.9

*) Alterations a6 compared with previously published figures are due to subsequent corrections. — !} Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — ) Includes a statistical increase of about DM 31 million due to a transfer in the books of one institution. — %) Includes a
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Lendings by Credit Institutions (cont’d) VIl. Volume of Credit
Lands

and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which Medium-Term ‘
Public Authorities Total Debtors Lendings
. - ota (from Long-Term
of which of which ;
Total . Long-Term ShOf Cus- 6 months | Lendings
of Medium- Lendi ort- tomers’ | t© less than | (including Positi
Treasur Cus- Term -enaings Term - 4 years) long-term | © cPron
Short- : b4 , : (including : of Lia- ¥ 8! at End
Term Bills tomers’ | Lendings Lendings which | bi); Transitory ¢
: and Lia- long-term tlity Credits) o
Lendings 1 f Transi- | Transitor Ac- on Month
Non- bility (from | Dope- tory| (for a | Total >
tfor a | Debtors Interest- on | 6months |~ | tory | Credits) | poriqg cept- | Bills of | (4 years
period Benrt i to less ™ |Credits of less ance | of Ex- which | g
of less Bearing | Bills (4 years Credits| .}, Total | pope
than 6 Treasury | of Ex- than and than 6 change ebi- 1 over) 3)
" Bonds change | 4 years) sy | months) ors
months) g over) %)
15 16 17 | 18 | 19 | 20 21 | 22 i 23 | 24 | 25 | 26 | 27 | 28 | 29
Area of the German Federal Republic 1952
1.,422.0 238.1 |1,146.0 37.9 239.2 (234.3 4.9 1,512.1 2,378.7 731.9 7.4 {1,646.8 |313.7 |307.9 | 1,684.4 Aug,
1,270.6 |- 259.2 974.3 37.1 275.5 |270.1 5.4 1,575.7 2,325.2 752.6 7.6 |1,572.6 |344.6 |338.7 | 1,748.7 Sep,
1,286.0 303.3 948.9 33.8 282.3 [278.1 4.2 1,661.1 2,453.7 761.0 | 10.5 1,692.7 |347.4 | 337.0 | 1,804.0 Oct.
1,243.1 297.3 916.1 29.7 290.5 [287.3 3.2 1,704.8 2,452.4 787.7 | 11.4 |(1,664.7 |346.6 |336.2 | 1,855.9 Nov.
1,091.5 355.8 703.5 32.2 320.5 |317.3 3.2 1,790.4 2,469.2 815.7 10.3 |1,653.5 |359.0 |348.7 | 1,926.1 Dec.
Baden
40.8 19.2 20.8 0.8 6.1 5.3 0.8 12.2 40.5 17.9 — 22.6 \ 4.9 4.7 6.2 Aug.
32.9 16.4 15.5 1.0 6.1 5.3 0.8 12.4 42.4 20.4 — 220 [, 47, 4.6 6.4 Sep.
32.7 16.9 14.5 1.3 6.4 5.3 1.1 13.3 46.1 19.4 — 26.7 4.9 4.8 6.4 Oect.
26.8 15.8 9.5 1.5 6.5 5.2 1.3 13.7 47.1 19.0 - 28.1 4.9 4.8 6.5 Nov.
11.8 2.8 | 7.6 1.4 20.4 19.1 1.3 14.0 50.8 19.8 — 31.0 4.9 4.8 6.3 Dec.
Bavaria )
155.9 62.6 75.2 18.1 5.4 3.9 1.5 266.1 310.9 159.9 — 151.0 16.4 16.1 98.5 Aug.
156.1 63.3 76.2 16.6 7.8 6.3 1.5 269.7 323.0 169.0 — 154.0 16.9 16.7 105.8 Sep.
163.8 66.8 81.9 15.1 7.7 6.3 1.4 276.9 303.3 167.4 0.0 135.9 16.9 16.9 107.8 Oct.
151.4 65.4 73.6 12.4 4.9 3.5 1.4 284.1 284.9 157.5 — 127.4 16.1 16.1 113.3 Nov.
129.4 64.5 55.1 9.8 6.2 4.8 1.4 312.8 301.5 146.6 _ 154.9 15.9 15.9 118.9 Dec.
Bremen
11.1 "ol 11.0 0.0 — - - 8.5 64,1 20.5 — 43.6 0.0 0.0 8.6 Aug.
10.7 0.0 10.7 0.0 - - — 8.4 62.5 | 18.5 | — 44.0 00| 0.0 8.7 Sep.
10.6 0.1 10.5 0.0 — - - 8.4 60.1 162 | — 43.9 0.0 0.0 8.8 Oct.
10.6 0.1 10.5 0.0 - — — 10.5 71.0 28.0 — 43.0 0.0 0.0 8.7 Nov.
9.0 0.0 9.0 0.0 —_ - - 19.3 77.1 31.3 0.6 45.8 0.0 0.0 13.3 Dec.
Hamburg
28.4 5.8 22.6 0.0 0.1 0.1 - 1.8 1429 35.5 0.4 107.4 9.9 | 7.6 13.5 Aug.
26.3 3.7 22.6 0.0 0.2 0.2 - 7.7 69.1 39.5 0.6 29.6 9.8 7.5 13.7 Sep.
27.2 3.8 23.4 0.0 20.4 20.4 - 17.0 78.9 42.3 1.4 36.6 9.7 7.4 13.8 Qct.
27.4 3.6 23.8 0.0 21.4 21.4 - 17.9 79.8 41.2 1.2 38.6 8.1 5.9 14.0 Nov.
10.4 3.3 7.1 0.0 29.4 29.4 - 16.8 95.7 59.1 1.1 36.6 7.3 5.0 23.8 Dec.
Hesse
111.1 13.9 96.4 0.8 44.9 42.5 2.4 94.0 406.0 90.6 2.5 315.4 20.9 20.9 38.1 Aug.
108.8 16.9 91.1 0.8 52.5 49.6 2.9 98.1 247.6 94,2 3.1 153.4 22.0 22.0 35.3 Sep.
118.2 16.0 101.5 ) 0.7 52.1 50.7 1.4 99.7 255.4 96.0 2.5 159.4 22.7 22.7 38.7 Oct.
114.4 13.8 100.0 0.6 53.6 53.6 0.0 104.4 270.2 98.0 2.5 172.2 24.5 24.4 39,2 Nov.
125.2 14,6 110.0 0.6 57.2 57.2 0.0 107.0 296.5 105.0 2.5 191.5 30.8 30.8 39.2 Dec.
Lower Saxony
111.7 17.6 91.7 2.4 1.1 1.1 0.0 179.2 162.9 48.6 - 114.3 5.5 5.5 115.3 Aug.
92.9 19.9 70.7 2.3 1.6 1.6 0.0 184.5 181.8 53.8 - 128.0 4.5 4.5 123.1 Sep.
96.2 20.3 73.8 2.1 1.9 1.9 0.0 192.2 172.2 52.0 - 120.2 4.7 4.7 125.0 Qct.
99.3 17.3 79.9 2.1 2.0 2.0 0.0 196.8 162.8 52.2 — 110.6 4.9 49 | . 128.1 Nov.
126.8 46.1 72.6 8.1 2.0 2.0 0.0 205.8 140.8 50.2 0.0 90.6 5.3 5.3 129.3 Dec.

Banks, excluding Postal Savinge Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — *) Includes medium-term transitory credits. — 3) Mortgages, loane based on communal security, other long-term lendings and long-
statistical decrease of about DM 31 million due to a transfer in the books of one institution.
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VIL Volume of Credit 3. Short, Medium and Long-Term

b) By
Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Linder
(In millions

Lendings to
Total Columns 1—-6
of which Business and Private Customers
Tz;al Debtors Customers’| Medium- |Long-Term | of which ‘ of which Lons-T
it Liability Term | Lendings Tota Debtors | Medium- \ ong- | erm
Position S,‘I}.m"' on Bills of | Lendings | (including of Term | Lendings
at End erm Exchanee long-term | Short- . (including
Lendings xchange, ¢ - Cus- Lendings!
of qf Treasury ( 1'omh Transitory| Term of tomers' . 1ong-t'erm
Month | (fora which | Bills and | 6 months | Credits) | Lendings which | Liability (from | Debt Transi- Tran51.tory
- Total | Accept-| Non- to less 1. 16 months| tory | Credits)
p;rllod ance Inteorn . than (4 years (for z Total | Accept- |on Bills o ors |~ dits
est- i :
oh ess Credits | Beari 4 years) | and over) perto ance of than (4 years
than 6 earing 2) 3 of less Credits |Exchange | and over)
months) Treasury than 6 4 years) ' E p
Bonds months) ; ‘
1 2 3 | 4 5 | 6 7 | 8 | 9 | 10 | 11 | 12 13 | 14
1952 North Rhine-Westphalia
Aug. 5,480.6 | 2,476.7 226.2 3,003.9 476.9 2,674.2 4,733.5 2,466.5 226.2 |2,267.0 383.1 364.3 } 18.8 2,127.9
Sep. 5,558.8 | 2,577.7 | 196.9 | 2,981.1 557.8%) | 2,779.0% | 4,966.1 | 2,564.8 | 196.9 |2,401.3 | 444.9%)| 392.4 | 52.5% | 2,190.5%
Qct. 5,565.1 | 2,612.3 199.7 2,952.8 550.0 2,952.9 5,012.2 2,598.3 199.7 | 2,413.9 453.1 402.7 50.4 2,315.8
Nov. |5,644.0 | 2,704.1 | 206.6 | 2,939.9 562.6 | 3.082.4 | 5,124.8 | 2,693.7 | 206.6 |2,431.1 | 461.9 | 4119 | 50.0 | 2,431.0
Dec. 5,811.9 | 2,681.8 238.2 3,130.1 625.1 ‘ 3,260.1 5,431.2 2,670.3 238.2 |2,760.9 520.1 437.7 82.4 ! 2,586.1
Rhineland-Palatinate .
Aug. 715.0 442.8 41.3 272.2 67.6 274.0 693.5 436.7 41.3 256.8 64.2 59.6 | 4.6 237.0
Sep. 737.5 456.3 41.9 281.2 70.4 282.1 710.3 450.2 41.9 260.1 67.1 62.3 \ 4.8 244.6
Oct. 763.2 466.8 45.2 296.4 71.7 295.8 734.4 460.9 45.2 273.5 68.6 63.9 | 4.7 257.5
Nov. 786.5 482.0 47.4 304.5 | 73.1 305.9 758.5 476.2 47.4 282.3 70.3 \ 65.6 4.7 265.7
Dec. 784.3 477.6 45.8 306.7 77.0 315.9 755.6 469.4 | 45.8 286.2 74.4 | 69.3 ' 5.1 273.7
Schleswig-Holstein
Aug. 526.8 I 305.9 39.5 220.9 48.9 452.7 515.8 296.2 39.5 219.6 46.1 39,2 6.9 393.0
Sep. 505.9 300.7 43.3 205.2 49.9 465.1 495.8 291.9 43.3 203.9 47.4 38.9 8.5 404.8
Oct. 514.1 312.4 42.7 201.7 46.7 472.4 502.0 303.5 42.7 198.5 44.1 40.7 3.4 410.6
Nov. 515.7 327.2 42,5 188.5 49.2 469.3 506.6 318.8 42.5 187.8 46.5 43.0 3.5 406.8
Dec. 529.3 322.3 47.6 207.0 50.7 500.7 519.7 313.3 47.6 206.4 48.3 44.8 3.5 438.6 ‘
Wiirttemberg-Baden
Aug. 1,712.5 985.0 153.3 727.5 259.9 1,525.0 1,640.3 973.9 153.3 666.4 193.2 185.7 . 7.5 1,317.9
Sep. 1,776.2 | 1,017.6 155.2 758.6 272.8 1,571.6 1,698.3 1,005.1 155.2 693.2 200.0 192.2 1 7.8 1,361.8
Oct. 1,806.9 | 1,033.0 158.3 773.9 277.3 1,623.9 1,737.6 1,020.3 158.3 717.3 202.8 195.1 7.7 1,406.6
Nov. 1,832.6 ‘ 1,058.1 154.5 774.5 288.2 1,646.8 1,769.6 1,048.2 154.5 721.4 208.8 202.1 6.7 1,422.6
Dec. 1,856.9 | 1,044.9 151.7 812.0 295.6 1,732.9 1,808.6 1,033.9 151.7 774.7 216.8 210.7 6.1 1,493.5
Wiirttemberg-Hohenzollern
Aug. 342.6 248.3 9.9 94,3 30.1 106.6 325.6 232.3 9.9 93.3 25.5 24.9 | 0.6 84.1
Sep. 356.6 261.2 10.5 95.4 31.6 107.9 337.4 243.0 10.5 94.4 26.6 26.0 0.6 84.5
Oct. 361.3 262.4 10.9 98.9 32.3 111.6 342.8 244.9 10.9 97.9 26.9 26.4 \ 0.5 87.7
Nov. 373.5 273.0 11.3 100.5 32.3 136.8 354.4 254.9 11.3 99.5 26.9 26.4 ‘ 0.5 112.4
Dec. 373.2 269.0 11.4 104.2 35.2 119.5 353.7 250.7 11.4 103.0 29.0 28.6 | 0.4 93.5
Supra-Regional Institutions with Special Functions
Aug. 736.1 138.9 9.5 597.2 113.4 928.9 641.9 72.8 9.5 569.1 103.2 103.2 ! — 851.0
Sep. 811.3 140.2 12.5 671.1 = 113.6 948.7 695.3 59.6 12.5 635.7 102.7 102.7 | — 873.6 !
Oct. 887.7 182.2 6.8 705.5 | 123.5 971.9 731.7 61.6 6.8 670.1 112.3 | 112.3 i — 896.8 ‘
Nov. 910.5 203.2 6.6 707.3 135.4 1,017.8 735.8 74.3 6.6 661.5 124.5 124.5 — 943.2 |
Dec. 997.9 264.8 6.4 733.1 141.5 1,096.7 805.7 98.1 6.4 707.6 131.1 131.1 1 —_ 1,025,6
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — 4) Includes a statistical increase of about DM 31 million due to a transfer in the books of one institution. — %) Includes
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Lendings by Credit Institutions (cont’d) VIL Volume of Credit
Lands

and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which Medium-Term
Public Authorities Debtors Lendings
Total ‘ Lone-T
f which of which of (from —|Long-Term
Total 0 —_— 6 months Lendings
. Long-Term| Short- Cue- ; ;
of Medium- . , i tolessthan | (including
Lendings | Term tomers Position
Short- Treasury | Cus- Term (including | Lendin of Lia- 4 years) long-term
Term Bills tomers’ | Lendings lon -temf gs which | bility Transitory| at End
Lendings and Lia- Transi-| T S (for a Ac- Credits) of
Non- bility (from | Debt. | Fransi-| Transitory I Total on
(for a | Debtors| (o ot on 6 months | o | tory | Credits) P&;rllod cept- | Bills ﬁfch (4 years | Month
. ; of less ance . i
period Bearing | Bills to less Credits (4 years | thans Credits zf Ex- | Total g f) and
of less Treasur of Ex- than change ebt- | gyer) 3)
Y and months) ors
than 6 Bonds | change | 4 years) over) 3)
months) .
15 ] 16 | 17 | 18 | 19 | 20 | 21 | 22 It 23 | 24 | 25 | 26 | 27 | 28 | 29
North Rhine-Westphalia 1952
747.1 10.2 734.8 2.1 93.8 93.5 0.3 546.3 588.8 147.5 2.3 441.3 43.6 42.1 396.1 Aug.
592.7 129 577.5 2.3 112.9 112.7 0.2 588.5 737.8 147.5 1.7 590.3 44.0 42.4 393.7 Sep.
552.9 14.0 536.8 2.1 96.9 96.7 0.2 637.1 864.4 153.0 1.5 711.4 44.6 43.0 ‘ 394.0 Oct.
519.2 10.4 507.0 1.8 100.7 100.7 — 651.4 869.9 173.3 0.6 696.6 43.6 42.0 ! 398.5 Nov.
380.7 11.5 367.7 1.5 105.0 105.0 - 674.0 753.8 191.7 0.0 562.1 47.5 45.9 413.2 Dec.
Rhineland-Palatinate ‘
21.5 6.1 10.8 4.6 3.4 3.4 — 37.0 117.9 54,8 — 63.1 5.4 5.4 29.6 Aug.
27.2 6.1 15.6 5.5 3.3 3.3 — 37.5 122.5 59.1 0.0 63.4 5.4 5.4 30.3 Sep.
28.8 5.9 18.5 4.4 3.1 3.1 - 38.3 128.1 59.4 - 68.7 5.4 5.4 30.8 Oct.
28.0 5.8 18.5 3.7 2.8 2.8 - 40.2 128.5 59.6 b 68.9 5.3 5.3 31.5 Nov.
28.7 8.2 17.0 3.5 2.6 2.6 — 42.2 129.3 53.8 _ 75.5 5.2 5.2 31.9 Dec.
Schleswig-Holstein
11.0 9.7 0.3 1.0 2.8 2.8 — 59.7 74.6 37.5 0.6 37.1 2.6 1.4 30.1 Aug.
10.1 8.8 0.3 1.0 | 2.5 2.5 - 60.3 54.8 26.1 0.4 28.7 2.8 1.6 30.4 S‘ep.
12.1 8.9 2.3 0.9 2.6 2.6 - 61.8 48.3 26.8 1.2 21.5 8.1 1.9 41.8 Oct.
9.1 8.4 0.1 0.6 2.7 2.7 - 62.5 50.1 33.2 1.8 16.9 8.4 2.2 43.7 Nov.
9.6 9.0 0.0 0.6 2.4 2.4 — 62.1 41.9 24.0 2.3 17.9 8.7 2.4 43.7 Dec.
Wiirttemberg-Baden
72.2 1.1 | 534 7.7 | 667 66.7 — | 2071 | 2045 80.4 | 1.3 | 124.1 | 55.1 | 54.8 48.9 Aug.
77.9 12.5 i 58.1 7.3 72.8 72.8 — 209.8 | 201.4 84.8 1.4 116.6 57.9 57.5 50.1 Sep.
69.3 12.7 49.6 7.0 74.5 74.5 - 217.3 | 204.4 84.0 1.4 120.4 57.1 57.0 50.6 Oct.
63.0 9.9 46.5 6.6 79.4 78.9 0.5 224.2 | 196.2 81.3 1.6 114.9 53.4 53.3 56.8 Nov.
48.3 11.0 31.0 6.3 78.8 78.3 0.5 239.4 | 228.3 88.3 1.7 140.0 56.2 56.1 57.2 Dec.
Wiirttemberg-Hohenzollern
17.0 16.0 0.9 0.1 4.6 4.6 — 22.5 16.4 12.6 0.4 3.8 0.0 0.0 18.6 Aug.
19.2 18.2 0.9 0.1 5.0 5.0 — 23.4 14.4 10.4 0.5 4.0 0.0 0.0 19.1 Sep
18.5 17.5 0.9 0.1 5.4 5.4 - 23.9 15.4 10.6 0.5 4.8 0.0 0.0 19.7 Oct.
19.1 18.1 0.8 0.2 5.4 5.4 — 24.4 11.8 7.3 0.6 4.5 0.0 0.0 20.7 Nov,
19.5 | 18.3 0.8 0.4 6.2 6.2 | — 26.0 13.7 8.6 0.5 5.1 0.0 0.0 21.5 Dec.
Supra-Regional Institutions with Special Functions
94.2 66.1 28.1 —_ 10.2 10.2 — 77.9 249.4 | 26.2 — 223.2 [149.5 |149.5 880.8 Aug.
116.0 80.6 35.4 - 10.9 10.9 - 75.1 267.8 29.4 - 238.4 [176.4 |176.4 932.0 Sep.
156.0 120.6 35.4 - 11.2 11.2 1 - 75.1 277.3 33.9 1.9 243.4 |173.3 |173.3 966.6 Oct.
174.7 128.9 45.8 — 10.9 109 | — 74.6 280.1 37.1 3.1 243.0 |177.5 |177.5 994.9 Nov.
192.2 166.7 25.5 — 10.4 10.4 — 71.1 339.7 37.3 1.7 302.4 |177.1 |[177.1 |1,027.9 Dec.
Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — ?) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-
a statistical decrease of about DM 31 million due to a transfer in the books of one institution.
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VIL. Volume of Credit

3. Short, Medium and Long-Term

¢) By

Groups of

Monthly Banking Statistics®) 1); Collected jointly by the Bank deutscher Linder

(In millions

Lendings to

Total Columns 1—6
ofwhich Business and Private Customers
N Tg;al Debtors Customers'| Medium- |Long-Term of which of which
Position | o ' Liability | Term | Lendings | Total Debtors ‘Medium- Long-Term
at End on Bills of | endings | (including of . Term Lendings
of Term Exchange, long-term | Short- Cus- : (including
Lendings of ng Lendings
Month g which Treasury | (from | Trapsitory| Term of |tomers’ Transi long-term
(for a Total | Accent- Bills and | 6 months | (Credits) | Lendings which | Liability| (from | Debt- | £ 0 Transitory
iod P Non- to less Total | A on Bills |6 months| ors Y | Credits)
p?rll o ance | Interest- than (4 years (for a ota ceept- of to less Credits
of less i ; ; ance
than 6 Credité | Bearing | 4 years) | and over) |- Period Credits [Exchange| than (4 years
Treasury 2 3y [of less than 4 years) and over)
months) Bouds 6 months) ¥ s
1 2 3 4 i 5 6 7 ] 9 10 11 12 | 13 14
1952 All Banks
Aug. 17,832.8 9,544.7 | 1,153.8 8,288.1 1,750.5 10,446.7 |16,410.8 9,306.6 | 1,153.8 | 7,104.2 |1,511.3 {1,411.8 99.5 ‘ 8,934.6
S‘ep. 18,292.8 9,894.8 | 1,170.7 8,398.0 1,847.4%) | 10,775.8%) 17,022.2 9,635.6 | 1,170.7 | 7,386.6 |1,571.9%)|1,438.0 '133.94)} 9,200.15)
Oct. 18,667.3 10,112.2} 1,190.3 8,555.1 1,895.5 11,221.7 (17,381.3 9,808.9 | 1,190.3 | 7,572.4 [1,613.2 |1,485.7 1127.5 . 9,5€0.6
Nov. 18,982.5 10,379.2| 1,181.7 8,603.3 1,952.0 11,597.4 |17,739.4 (10,081.9 | 1,181.7 | 7,657.5 {1,661.5 {1,537.4 (124.1 9,892.6
Dec. 19,425.3 10,247.8 | 1,215.8 9,177.5 2,084.6 12,212.0 [18,333.8 9,892.0| 1,215.8 | 8,441.8 {1,764.1 |1,606.3 [157.8 10,421.6
Commercial Banks +)
Aug. 10,360.4 5,638.1 919.1 4,722.3 493.5 1,333.4 [10,078.6 5,576.4 919.1 | 4,502.2 | 469.8 413.5 56.3 1,296.4
Sep. 10,715.6 5,898.2 917.5 4,817.4 494.3 1,389.7 {10,510.1 5,837.5 917.5 | 4,672.6 471.1 413.3 57.8 1,351.8
Oct. 10,903.6 5,967.2 935.1 4,936.4 494.9 1,430.6 |10,665.9 5,910.1 935.1 | 4,755.8 473.1 416.2 56.9 1,391.9
Nov. 11,116.5 6,106.2 948.1 5,010.3 504.0 1,481.3 |10,892.6 6,047.9 948.1 | 4,844.7 481.1 425.3 55.8 1,442.1
Dec. 11,483.7 5,896.4 971.0 5,587.3 560.7 1,587.9 }11,328.2 5,832.5 971.0 | 5,495.7 534.3 445.6 88.7 1,536.7
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
Aug. 81.5 14.3 - 67.2 26.0 2,983.1 16.5 12.3 — 4.2 19.1 9.9 9.2 2,699.4
Sep. 73.7 14.7 — 59.0 28.1 3,077.6 16.5 12.8 - 3.7 18.9 9.9 9.0 2,783.3
Oct. 74.7 19.8 — 54.9 28.5 3,206.4 18.0 14.1 — . 3.9 19.3 10.1 9.2 2,896.4
Nov. 64.8 15.6 — 49.2 29.6 3,307.0 18.2 14.1 — 4.1 23.1 13.8 9.3 2,983.1
Dec. £7.4 15.5 — 41.9 30.6 3,436.6 18.4 14.3 — 4.1 23.9 13.3 10.6 3,089.0
Central Giro Institutions
Aug. 1,825.2 478.0 26.4 1,347.2 ‘ 350.0 2,242.2 1,037.6 413.4 26.4 624.2 207.3 198.5 8.8 1,469.9
Sep, 1,735.5 472.7 25.6 1,262.8 406.5%) | 2,304.2%| 1,051.2 408.8 25.6 642.4 232.6%)| 1%90.7 41.9%)] 1,495.4%)
Oct. 1,712.3 491.7 28.4 1,220.6 421.5 2,426.5 1,085.4 424.9 28.4 660.5 240.0 203.4 36.6 1,568.9
Nov. 1,667.1 480.3 25.7 1,186.8 - 424.6 2,510.7 1,068.7 417.3 25.7 651.4 240.7 204.1 36.6 1,628.2
Dec. 1,624.5 498.1 22.1 1,126.4 451.7 2,651.5 1,105.7 425.6 22.1 680.1 241.6 205.2 36.4 1,743.5
Savings Banks
Aug. 2,595.0 1,799.7 18.3 795.3 522.2 2,648.9 2,440.3 1,758.8 18.3 681.5 469.4 453.9 15.5 2,308.9
Sep. 2,664.4 1,846.5 19.6 817.9 551.2 2,733.8 2,493.5 1,798.5 19.6 695.0 495.9 480.4 15.5 2,375.7
Oct. 2,747.2 1,906.0 20.2 841.2 568.8 2,852.8 2,574.4 1,857.2 20.2 717.2 513.3 498.2 15.1 2,474.7
Nov. 2,822.7 1,967.4 ‘ 20.7 855.3 593.8 2,939.9 2,650.2 1,923.1 20.7 727.1 530.6 517.5 13.1 2,556.9
Dec. 2,819.0 1,954.8 ! 22.9 864.2 638.0 3,086.0 2,656.7 1,904.3 22.9 782.4 574.0 560.9 13.1 2,674.9
Central Institutions of Credit Cooperatives
Aug. 422.4 243.6| 113.1 178.8 7.2 43.1 420.3 241.5] 113.1 | 178.8 7.2 7.2 | 0.0 | 43.1
Sep, 442.1 264.7 132.6 177.4 7.7 43.9 439.4 262.0 132.6 177.4 7.7 7.7 0.0 43.9
Oct. 423.7 247.6 139.3 176.1 7.3 46.3 419.6 244.5 139.3 175.1 7.3 7.3 0.0 46.3
Nov 441.3 267.4 119.5 173.9 7.3 46.0 439.7 266.8 119.5 172.9 7.3 7.3 0.0 46.0
Dec 462.9 281.9 130.6 181.0 7.5 48.7 461.9 281.9 130.6 180.0 7.5 7.5 0.0 48.7
Credit Cooperatives®
Aug 1,520.6 1,086.1 32.5 434.5 190.6 230.0 1,517.4 1,085.4 32,5 432.0 187.8 180.3 7.5 228.7 .
Sep. 1,559.1 1,118.5 32.5 440.6 195.2 240.2 1,555.9 1,117.8 32.5 438.1 192.5 185.0 7.5 238.8
Oct. 1,624.1 1,157.0 35.3 467.1 198.6 248.3 1,621.0 1,156.2 35.3 464.8 195.7 188.3 7.4 246.8
Nov 1,673.0 1,202.9 35.4 470.1 203.2 255.4 1,670.6 1,202.1 35.4 468.5 200.2 193.3 6.9 253.9
Dec. 1,668.4 1,181.1 35.9 487.3 205.9 262.2 1,665.8 1,180.3 35.9 485.5 202.9 196.2 6.7 260.8
Other Credit Institutions B
Aug 291.5 146.0 34.9 145.5 47.8 37.2 258.1 146.0 34.9 112.1 47.6 45.3 2.3 37.2
Sep. 291.3 139.3 30.4 152.0 50.8 37.8 260.4 138.6 30.4 121.8 50.7 48.4 2.3 37.8
Oct. 294.1 140.7 25.3 153.4 52.4 39.0 265.4 140.3 25.3 125.1 52.3 50.0 2.3 39.0
Nov. 286.4 136.4 25.7 150.0 54.1 39,2 263.5 136.3 25.7 127.2 53.9 51.6 2.3 39.2
Dec. 311.3 155.1 26.9 156.2 48.7 42.5 291.3 154.8 26.9 | 136.5| 487 46.4 | 2.3 42.4
Supra-Regional Institutions with Special Functions
Aug. 736.1 138.9 9.5 597.2 113.4 | 9289 641.9 | 728 9.5 | 569.1| 103.2 ; 103.2 — 851.0
Sep. 811.3 140.2| 125 6711 | 1136 948.7 695.3 | 59.6| 125 6357 102.7 | 1027 | — 873.6
Oct. 887.7 182.2 6.8 705.5 123.5 971.9 7317 | 616 6.8 | 670.1| 1123 | 112.3 — 896.8
Nov. 910.5 203.2 6.6 707.3 135.4 1,017.8 735.8 74.3_ 6.6 | 661.5  124.5 . 124.5 943.2
Dec. 997.9 264.8 6.4 733.1 141.5 1,096.7 805.7 98.1 , 6.4 | 707.6 131.1 | 131.1 - 1,025.6

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Lander and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — %) Includes a statistical increase of about DM 31 mxlh‘on due to a transfer in the books of one institution. — %) Includes
to Former Large Banks“, “State, Regional and Local Banks” and "Private Bankers”, see table overleaf. — ©) Breakdown is shown overleaf.
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Lendings by the Credit Institutions (cont’d) VII. Volume of Credit

Banks
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic
of DM) -
Non-Bank Customers o Inter-Bank Credits
{comprise Lendings to: ‘ ~ of which Medium-Term
: Public Authorities Total " Debtors Lendings
T . i - otal T from .
Total of which 1 | ofwhich of 6 fnonths Lf:,fd;-l;,egr:l
of Medium- Long-Term| ~ Short- ¢ Cus; + | tolessthan | (including | Position
Short- Treasury | Cus- Term : I_.enlchg_gs Ter.m of ofil;_s 4 years) long-term| 3t End
Term Bills tomers’ | endings glnc uding | Lendings which | piliey |~ ——|Transitory of
. Lendings and Lia- . | long-term Ac- Credi Month
i X £ Transi- ; (for a c on [ rediss)
\ Non- bility | (from | pepe. Transitory . Total 0
L Debtors 6 h o1y | Credi period cept- | Bills of
- (for a Interest- | on | 6months | o Credits] <™ it8) | s ance | of Ex- which | (4 vears
period Bearing | Bills = toless | than 6 Credits| ¢}y Total | gy, and
of less than Treasury | of Ex- than (4 years i change | Dbt | e )
Y : and months) | ors
6 Bonds change 4 years) ‘ 3
months) | | over) ¥) ‘
15 | 16 17 18 | 19 | 20 21 | 22 23 24 25 26 27 | 28 29
All Banks 1952
1,422.0 238.1 1,146.0 37.9 239.2 234.3 ‘ 4.9 1,512.1 2,378.7 | 731.9 7.4 |1,646.8 l 313.7 | 3079 ' 1,684.4 Aug.
1,270.6 259.2 974.3 37.1 275.5 270.1 5.4 1,575.7 2,325.2 752.6 7.6 {1,572.6 | 344.6338.7 | 1,748.7 Sep,
1,286.0 303.3 948.9 : 33.8 | 2823 278.1 4.2 1,661.1 2,453.7 761.0 10.5 11,692.7 347.4|337.0 | 1,804.0 Oct.
1,243.1 297.3 916.1 | 29.7 } 290.5 287.3 3.2 1,704.8 2,452.4 787.7 11.4 |1,664.7 346.6 [ 336.2 | 1,855.9 Nov.
1,091.5 355.8 703.5 32,2 | 3205 317.3 3.2 1,790.4 2,469.2 815.7 10.3 [1,653.5 359.0| 348.7 ; 1,926.1 Dec.
’ Commercial Banks +)
281.8 617 | 2130 | 71 | 237 215 | 2.2 370 | 8002 |169.7] 5.2 630.5 45.0| 41.4 39.9 Aug.
205.5 60.7 136.8 | 8.0 23.2 21.1 2.1 37.9 | 621.1 175.6 5.3 445.5 44.8 | 41.2 39.9 Sep
237.7 57.1 173.8 6.8 ' 218 19.5 2.3 38.7 723.8 | 182.2 54 541.6 44.8| 417 39.9 Oct.
2239 58.3 159.6 6.0 22.9 200, 29 | 39.2 658.5 189.7 4.3 468.8 423} 39.2 40.5 Nov.
1555 63.9 86.0 5.6 26.4 | 23.6 0 2.8 | 512 | 693.6 | 244.1| 3.6 | 449.5 | 49.8| 46.7 |  48.0 Dec.
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
65.0 2.0 630 | — | 69 6.8 | 0.1 283.7 | 7.6 7.5 — 0.1 | 28.3| 283 23.9 Aug.
57.2 1.9 55.3 - 9.2 9.1 0.1 294.3 6.6 6.5 - 0.1 29.37 29.3 24.8 Sep.
56.7 | 5.7 51.0 -— k 9.2 9.1 0.1 310.0 7.2 7.2 — 0.0 29.31 29.3 24.8 Oct.
466 | 15 45.1 - 65 6.4 | o.1 323.9 8.2 81| — 01 | 29.4| 20.4 248 | Nov.
39.0 | 1.2 37.8 -- ! 6.7 6.6 0.1 347.6 6.9 6.81 — 0.1 33,6 | 33.6 25.2 Dec.
Central Giro Institutions
787.6 . 64.6 720.1 2.9 142.7 140.4 2.3 772.3 711.9 215.7 1.6 496.2 61.1| 60.6 605.0 Aug.
684.3 . 63.9 617.4 3.0 173.9 171.0 2.9 808.8 823.0 | 222.4 1.9 600.6 63.2 | 62.7 608.3 Sep
626.9 66.8 557.5 2.6 181.5 | 180.1 1.4 857.6 830.4 | 219.9 1.9 610.5 67.9| 62.4 624.8 Oct.
598.4 63.0 533.1 2.3 183.9 183.9 0.0 882.5 894.1 229.7 2.2 664.4 65.1) 59.6 643.6 Nov.
518.8 72.5 438.2 | 8.1 210.1 1 210.1 0.0 908.0 | 807.7 210.9 2.8 596.8 63.8 58.4 663.5 Dec.
Savinge Banks
154.7 409 | 1109 2.9 52.8 525 | 0.3 3400 | 444 | 147 ] — 297 | 76. 76 30.1 Aug.
170.9 48.0 120.1 2.8 55.3 55.0 0.3 358.1 ‘ 44.1 139 ~— 30.2 7.2 7.2 35.8 Se’p
172.8 48.8 121.1 2.9 55.5 55.2 0.3 378.1 | 43.6 13.0 — 30.6 7.9 7.9 36.7 QOct.
172.5 44.3 125.5 2.7 63.2 ‘ 62.9 0.3 383.0 39.6 12.7 — 1 269 8.2 8.2 38.2 Nov.
1623 | 50.5 109.0 2.8 640 | 63.7 | 03 | 4111 | 422 | 13.2| — | 290 | 89| 8.9 43,8 Dec.
Central Institutions of Credit Cooperatives®
2.1 21 - - - - - ~ | 503.6 |258.7| 0.6 | 2449 | 159 15.9 90.1 Aug.
2.7 2.7 | - — - ! — — e 501.6 | 265.6 0.5 236.0 16.4| 16.4 93.1 Sep.
4.1 3.1 1.0 | - — - = : 506.2 | 263.5 1.2 242.7 16.7 | 16.7 95.7 Qct.
1.6 06 10  — - - - ~ |} 509.8 |273.0 1.8 2368 | 17.0| 17.0 96.5 | Nov.
1.0 - | 10 - - - - 517.1 |263.4 23| 2537 | 181! 18.1 98.0 | Dec.
Credit Cooperatives®
3.2 0.7 | 2.3 0.2 2.8 28| - 1.3 8.1 29— 52| 45 40 0.0 Aug.
3.2 0.7 1 2.2 0.3 2.7 2.7 - 1.4 8.1 2.6 - 5.5 5.4 4.9 0.0 Sep.
3.1 0.8 | 2.1 02 | 29 2.9 1.5 9.5 2.4 - 71 561 50! o0 Oct.
2.4 0.8 | 1.5 0.1 3.0 30 — 1.5 10.8 2.8 - 8.0 | 531 47 0.0 Nov.
2.6 0.8 | 1.7 0.1 3.0 3.0 — 1.4 | 9.6 321 — | 64 | 52 46 - Dec.
Other Credit Institutions
334 | 00 8.6 | 2438 0.2 02| — — | 537 366! — 17.1 17; 05| 145 | Aug.
30.9 ‘ 0.7 7.2 23.0 0.1 0.1 — — 1 52.7 36.5 — 16.2 1.8] 0.6 14.7 Sep.
28.7 0.4 7.0 21.3 0.1 0.1 — R 55.7 38.9 - 16.8 1.8 ‘ 0.6 15.3 Oct.
229 0.1 4.4 18.4 0.2 0.2 — - i 51.2 34.4 — 16.8 i 1.8 ’ 0.6 | 17.5 Nov.
20.0 0.3 4.2 15.5 0.0 00| — o1 | 526 | 368] — 15.8 27 1.4 19.6 Dec.
Supra-Regional Institutions with Special Functions
942 | 6.1 | 281 ' — | 102 02| - 77.9 249.4 | 26.2 - | 2232 | 1495 |149.5 © 880.8 Aug.
116.0 i 80.6 . 35.4 — 10.9 10.9 - 75.1 267.8 29.4 - 238.4 176.41176.4 ; 932.0 Sep.
156.0 | 120.6 35.4 — 11.2 11.2 — 75.1 277.3 33.9 1.9 243.4 173.3173.3 ‘ 966.6 Oct.
174.7 1 128.9 45.8 10.9 109 | — 74.6 280.1 | 371 3.1 | 243.0 ' 177.5177.5 | 994.9 Nov.
192.2 | 166.7 25.5 — 10.4 10.4 — 71.1 339.7 37.3 1.7 302.4 | 177.1;177.1 | 1,027.9 Dec.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-
a statistical decrease of about DM 31 million due to a transfer in the books of one institution. — +) For further breakdown into “Successor lnstitutions
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VII. Volume of Credit

3, Short, Medium and Long-Term

¢) By Groups of
Further Breakdown for

Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Linder

(Amounts in

Lendings to

Total Columns 1—6
of which Business and Private Customers
Tc;tfal Debtors Customers’| Medium- |Long-Term Total of which of which
Short- Liability | Term | Lendings "za Debtors Medium- Long-Term
Position onBillsof | Lendings ' (including ° ] T Lendings
End | %0 Exch 1 Short- erm (includin
at En Lendings | Exchange, ¢ ong-term T ; Cus- |Lendings g
of of | Treasury | Urom  Transitory erm of tomers’ . |long-term
Month (fora which | Billsand | 6 months | Credits) | Lendings | whidy |Liability| (from | Debt- Transi- |Transitory
period Total | Accept- | Non- to less ¢ Total | whi on Bills |6months | o tory Credits)
of less . ance . Interest- than (4 years ( 0'”:1 i Accept- of to less Credits 4
Credits ' ; 4 years) | and over) | Perio ance years
than 6 . Bearing ?) 3) of less than . Credits |Exchange than and over)
months) Treasury i 4 years) A
6 months) )
! Bonds
1 | 2 3 ] 4 5 [ 7 8 | 9 | 10 | 11 | 12 13 14
Commercial Banks:
1952 Successor Institutions to Former Large Banks
Aug. 5,997.1  3,169.1 . 464.3 | 2,828.0 146.3 | 493.7 5,842.1 [3,161.3 | 464.3 |2,680.8 | 131.0 ; 122.9 8.1 491.8
Sep. 6,091.7 |3,247.3 } 432.5 2,844.4 142.8 ‘ 518.5 6,019.8 | 3,241.1 ‘ 432.5 |2,778.7 127.8 { 120.0 | 7.8 | 516.7
Oct. 6,179.0 3,246.4 | 430.6 2,932.6 145.6 523.4 6,060.6  3,242.4 i 430.6 ‘2,818.2 } 129.9 | 121.8 ! 8.1 ‘ 521.5
Nov. 6,319.8 l 3,357.4 . 443.5 2,962.4 151.0 ‘ 547.6 6,214.3 ' 3,352.9 | 443.5 |2,861.4 ' 1347 ‘ 127.2 ; 7.5 5457
Dec. 6,516.6 l 3,231.2 ‘ 478.6 3,285.4 168.9 | 578.1 6,477.8 3,226.7 | 478.6 3,251.1 ° 150.3 131.0 19.3 1 573.2
State, Regional and Local Banks
Aug. 3,001.6 !1,736.2 270.3 1,265.4 2727 749.1 2,880.4 |1,682.6 270.3 1 1,197.8 266.2 | 254.1 12.1 714.0
Sep. 3,189.0 1,863.9 285.7 1,325.1 275.6 777.7 3,059.7 | 1,809.7 285.7 | 1,250.0 269.2 | 256.6 . 12,6 741.6
Oct. 3,246.4 1,906.8 293.1 11,339.6 274.8 805.1 3,133.6 |1,854.1 293.1 1,279.5 270.4 ’ 257.5 12.9 768.3%)
Nov. 3,303.5 1,927.4 296.1 1,376.1 277.5 829.4 3,189.1 |1,874.0 296.1 |1,315.1 272.5 | 259.0 13.5 792.1
Dec. 3,444.0 | 1,876.4 275.4 1,567.6 296.0 898.8 3,330.6 1,817.4 ' 275.4 |1,513.2 ' 289.8 ! 278.3 11.5 852.5
Private Bankers
Aug. 1,361.7 ‘ 732.8 184.5 628.9 ‘ 74.5 90.6 1,356.1 732.5 184.5 623.6 72.6 | 36.5, 36.1 90.6
Sep. 1,434.9 ‘ 787.0 199.3 647.9 | 75.9 93.5 1,430.6 786.7 199.3 643.9 74.1 i 36.7 | 37.4 93.5
Oct. 1,478.2 814.0 211.4 664.2 | 74.5 102.1 1,471.7 813.6 211.4 658.1 72.8 ‘ 36.9 359 102.1
Nov. 1,493.2 821.4 208.5 671.8 75.5 104.2 1,489.2 821.0 208.5 668.2 74.0 } 39.1 | 349 104.2
Dec. 1,523.1 788.8 217.0 734.3 95.8 111.0 1,519.8 788.4 217.0 731.4 94.2 | 36.3 57.9 111.0
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
Aug. 22.8 13.8 4.0 9.0 0.2 | 1.2 22.8 | 13.8 4.0 | 9.0, 02 ! 02, — 1.2
Sep. 25.0 14.6 4.1 10.4 0.2 | 1.2 250 | 146 41 | 104 02 | 02 — 1.2
Oct. 26.9 15.0 3.7 11.9 | 0.2 1.3 259 | 1501 37 | 109, 02! 02| -— 1.3
Nov. 26.6 15.2 2.9 11.4 0.2 1.5 25.6 ‘ 152 29 | 104 | 02| o2 — 1.5
Dec. 24.1 13.0 3.1 11.1 0.2 1.4 231 | 130, 31 | 101! 02 | 02 — 1.4
Industrial Credit Cooperatives
Aug. 1,080.7 719.1 31.2 361.6 ‘ 120.1 147.0 | 1,077.5 718.4 | 31.2 " 359.1 ‘ 117.3 | 1124 4.9 1457
Sep. 1,114.8 746.6 31.5 368.2 ‘ 122.9 153.3 1,111.6 745.9 31.5 | 365.7 @ 120.2 ! 115.3 4.9 1 151.9
Qct. 1,170.0 777.0 34.3 393.0 ‘ 125.0 158.9 1,166.9 776.2 343 | 390.7 | 122.1 117.4 4.7 ! 157.4
Nov. 1,203.5 805.3 34.4 398.2 | 128.4 ; 163.5 1,201.1 804.5 34.4 | 396.6 ' 125.4 | 121.1 4.3 162.0
Dec. 1,196.5 784.3 | 34.8 412.2 ‘ 129.2 167.3 1,193.9 783.5 l 34.8 410.4 | 126.2 122.1° 4.1 165.9
Central Institutions of Agricultural Credit Cooperatives
Aug. 399.6 220.8 | 109.1 | 169.8 7.0 | 4l9 397.5 227.7 | 109.1 169.8 7.0 70 00 419
Sep. 417.1 250.1 128.5 | 167.0 7.5 “ 42.7 414.4 247.4 | 128.5 167.0 i 7.5 ? 7.5 0.0 | 42'.7
Qct. 396.8 232.6 135.6 | 164.2 . 7.1 ‘ 45.0 393.7 229.5 | 135.6 164.2 | 7.1 ¢ 7.1 0.0 ] 45.0
Nov. 414.7 252.2 | 1166 | 162.5 | 7.1 | 445 414.1 251.6 | 116.6 1625 | 71 ' 71 0.0 44.5
Dec. 438.8 268.9 | 127.5 ‘ 169.9 1 7.3 47.3 438.8 268.9 | 127.5 169.9 7.3 7.3 0.0 47.3
Agricultural Credit Cooperatives %)
Aug. 439.9 367.0 | 1.3 | 729 705 §3.0 439.9 367.0 1.3 | 7291 705 | 679 2.6 83.0
Sep. 444.3 371.9 1.0 72.4 | 723 86.9 444.3 371.9 1.0 | 724| 723 | 697 2.6 86.9
Oct. 454.1 380.0 1.0 74.1 73.5 ‘ 89.4 454.1 380.0 1.0 74.1 73.5 70.9 Q 2.6 89.4
Nov. 469.5 397.6 1.0 71.9 74.8 91.9 469.5 397.6 1.0 | 71.9 74.8 72.2 2.6 91.9
Dec. 471.9 396.8 1.1 75.1 76.7 ‘ 94.9 471.9 396.8 1.1 75.1 1 76.7 | 74.1 2.6 94.9

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — 4) The statistics cover 1,629 institutions out of a total of 11,182 Agricultural Credit Cooperatives as at 30 June 1952.
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Lendings by the Credit Institutions (cont’d) VII. Volume of Credit
Banks

Certain Groups of Banks
and the Land Central Banks from the Credit Institutions in the Area of the German Federal Republic

millions of DM)
Non-Bank Customers 3 Inter-Bank Credits
comprise Lendings to: of which Medium-Term
Public Authorities Total Debtors Le?dings
Total of which of which ShOf ( romh Long-Term
¢ ) ort- 6 months Lendings
Sho Medium- Long-Term Term Cus- , | tolessthan | (including Position
ort- Treasury | Cus- Term Lendings Lendings £ tomers 4 years) long-term
Term . , di includi o Li g at End
. Bills tomers’ | Lendings (including which 13- Transitory f
Lendmgs . long-term (for a blllty . o
and Lia- Teansi g-t iod Ac- Credits) | Month
(for a Non- bility (from | Debt- | - F3081"| Transitory | P€rio Total . on
b Debtors 6 months tory | Credits) of less cept- | pills of
period Interest- on ors A ance : (4 years
: . ol Credits than of Ex- which
of less Bearing Bills 0.less “ 6 Credits Total Debt- and
| than Treasury | of Ex- than ;’:zrs months) change ors over) 3)
: 6 Bonds | change | 4 years) over) %)
months)
15 | 16 | 17 | 18 | 19 | 20 21 22 23 | 24 | 25 | 26 | 27 ] 28 ] 29
i Commercial Banks:
l Successor Institutions to Former Large Banks 1952
155.0 7.8 145.9 1.3 15.3 14.8 0.5 1.9 562.6 (109.7 3.3 452.9 | 19.8 18.9 38.8 Aug.
71.9 6.2 64.2 1.5 15.0 14.5 0.5 1.8 375.3 [114.5 2.9 260.8 19.8 18.8 38.8 Sep.
118.4 4.0 113.3 1.1 15.7 14.9 0.8 1.9 491.4 (1173 3.2 374.1 20.2 19.5 39.3 Oct.
105.5 4.5 | 100.1 0.9 16.3 14.8 1.5 1.9 419.3 1249 | 3.2 294.4 18.3 17.6 39.8 Nov.
38.8 ' 45 | 33.4 0.9 18.6 17.1 | 1.5 4.9 393.8 [145.9 ' 2.5 | 247.9 | 215 | 208 47.3 Dec.
i State, Regional and Local Banks
o 121.2 53.6 61.9 57 6.5 6.5 - 35.1 196.7 45.2 0.3 151.5 22.3 | 22.0 1.1 Aug.
‘ 129.3 54,2 68.6 6.5 i 6.4 6.4 — 36.1 203.5 45.2 0.5 158.3 22.1 219 1.1 Sep.
1128 52.7 54.4 5.7 | 4.4 4.4 - 36.8 182.8 1 47.5 0.0 135.3 21.5 21.5 0.6 Oct.
i 114.4 53.4 55.9 5.1 5.0 5.0 — 37.3 186.1 | 47.1 - 139.0 21.1 21.1 0.6 Nov.
] 113.4 59.0 49.7 4.7 6.2 6.2 — 46.3 229.4 | 61.8 0.0 167.6 24.8 24.8 . 0.7 Dec.
Private Bankers
5.6 03 | 5.2 | o1 | L9 0.2 1.7 | 0.0 40.9 | 14.8 1.6 26.1 2.9 0.5 - Aug.
4.3 0.3 4.0 | - 1.8 0.2 1.6 0.0 42.3 1 15.9 1.9 26.4 2.9 0.5 0.0 Sep
6.5 0.4 6.1 | - 1.7 0.2 1.5 0.0 49.6 : 17.4 2.2 32.2 3.1 0.7 0.0 Oct.
4.0 0.4 3.6 — 1.5 0.2 1.3 0.0 53.1 17.7 1.1 35.4 3.0 0.5 0.0 Nov.
3.3 0.4 2.9 | — 1.6 0.3 1.3 0.0 70.4 36.4 1.1 34.0 3.5 1.1 . 0.0 Dec.
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
P
Central Institutions of Industrial Credit Cooperatives
— — — - | - ‘ - - - 244.0 | 88.7 - | 155.3 1.2 | 12 42.6 Aug.
- — - - = = — — 255.4 | 101.6 — | 153.8 12| 1.2 43.7 Sep.
1.0 — 1.0 - - | = - - 266.5 | 101.1 — | 165.4 12 12| 442 Oct.
10 | — | 1o - - = - - 276.9 1102 | — | 166.7 1.2 12| 452 Nov.
1.0 - 1.0 — —- - — — 289.2 111.6 — 177.6 1.2 1.2 44.7 Dec.
Industrial Credit Cooperatives
3.2 ¢ 07 2.3 0.2 2.8 2.8 - 1.3 8.1 | 29 ~ | 520 45 40 0.0 Aug.
3.2 | 0.7 2.2 0.3 2.7 2.7 — 1.4 8.1 2.6 — ! 5.5 5.4 4.9 0.0 Sep
3.1 \ 0.8 | 2.1 0.2 2.9 2.9 — 1.5 9.5 2.4 — 7.1 5.6 5.0 0.0 Qct
2.4 0.8 1.5 0.1 3.0 3.0 — 1.5 10.8 2.8 | — ‘ 8.0 i 5.3 4.7 0.0 Nov.
26 . 08 1.7 01 3.0 3.0 0 — 1.4 9.6 | 3.2 — | 64 ' 52| 46 - Dec.
Central Institutions of Agricultural Credit Cooperatives
2.1 2.1 - - - i - — — 259.6 [170.0 1 0.6 | 89.6 147 | 147 47.5 Aug.
2.7 2.7 i - . = — - 246.2 | 164.0 0.5 | 822 , 15.2 | 15.2 19.4 Sep.
3.1 3.1 - - — bo— — — 239.7 162.4 1.2 77.3 15.5 15.5 51.5 Oct.
0.6 0.6 | — - — - — — 2329 162.8 1.8 ‘ 70.1 15.8 15.8 51.3 Nov.
- - -~ — - - — — 2279 |151.8 | 23| 761 | 16.9 | 16.9 53.3 Dec.
Agriculturai Credit Cooperatives 4)
— _ i - — — — — — — — f - - — — — Aug.
— — — —_ — — —_ — — — — — — — — Sep.
- - — - — — — — - | = — — — - — Oct.
- — - - — —- — — — — - — — _ — Nov.
— — l - L - — — | = - — — - - —_ - — Dec.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-
[n terms of volume, about 42 per cent of the deposits and 40 per cent of the lendings are not covered by the statistics. — %) Adjusted against Dec. 1952.
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VIL. Yolume of Credit 4. Medium and Long-Term Lendings by the Reconstruction Loan Corporation and the
Finanzierungs-Aktiengesellschaft
(In millions of DM)

Medium and Long-Term Lendings to Non-Bank Customers
- Lendings
Pos;?:&;:;"“ Of which, granted to: to prefiit
Total Business and ; . Institutions
Private Customers Public Authorities

1950 | .
December 1,110.5 1,048.0 62.5 1,541.0

1951
January 1,138.5 1,076.0 62.5 1,604.6
February 1,167.8 1,105.3 62.5 1,661.4
March 1,208.7 1,146.2 62.5 1,707.1
April 1,232.7 1,170.2 62.5 1,751.8
May 1,248.6 1,186.1 62.5 1,786.0
June 1,285.3 1,222.8 62.5 1,833.5
July 1,350.9 1,288.4 62.5 1,868.8
August 1,368.6 1,306.1 62.5 1,958.5
September 1,400.5 1,338.0 62.5 1,999.2
October 1,439.5 1,376.9 62.6 ] 2,030.5
November 1,460.7 1,398.2 62.5 2,052.3
December 1,511.0 1,448.5 62.5 2,079.1

1952
January 1,547.7 1,485.2 62.5 2,094.0
February 1,553.6 1,491.1 62.5 2,112.8
March . 1,571.6 1,509.1 I 62.5 2,152.4
April 1,577.7 ; 1,515.0 62.7 2,169.7
May 1,583.9 : 1,521.2 62.7 2,187.4
June 1,591.7 | 1,529.0 62.7 2,221.5
July 1,617.5 ‘ 1,548.1 69.4 2,244.8
August 1,635.9 . 1,561.8 ; 74.1 2,275.0
September 1,658.7 ; 1,581.9 | 76.8 2,336.9
October 1,701.4 1 1,620.6 80.8 2,381.5
November 1,776.0 ’ 1,692.5 83.5 2,420.7
December 1,850.7 | 1,762.2 88.5 2,446.8

5. Analysis of Lendings according to Branches of Economic Activity *)
(In millions of DM)

Short-Term Lendings Medium and Long-Term Lendings?)

Including all Credit Institutions in the Area of the German

Sample Statistics collected from Eederal Republic, Reconstruction Loan Corporation, and Finag

Purpose for which used, 780 Credit Institutions in the Area

i of which,
or Category of Borrowers ‘of the German Federal Republic*) Total Lendings from Counterpart Funds
1952 1952 1952

June 30 | Sep.30 | Dec. 31 | June 30 | Sep. 30 | Dec. 31} June 30 | Sep. 30 | Dec. 31

1. Building of Dwellings 89.1 93.3 102.2 | 4,627.1 | 5,220.7 | 5,965.1 365.3 416.0 | 436.5
2.Il;du;try and Handicrafts 7,615.8 | 7,848.1 | 8,395.4 | 4,356.3 | 4,644.3 | 5,299.9 | 2,404.2 | 2,496.8 | 2,559.2
of which

Credits to Handicrafts (441.0)| (450.6)] (501.9) | (299.6)| (311.8)| (348.0)

3. Agriculture, Forestry,
Water Supply, Hunting

and Fishing 169.1 177.1 190.0| 758.1 854.0 | 943.4] 296.9| 311.7 337.7
4. Trade 4,935.5 | 5,395.1 | 5,725.3 | 427.4 | 489.8 547.8 2.8 2.7 2.7
5. Tourist Industry 55.7 52.8 66.3 90.6 97.6 105.8 22.4 22.3 22.4
6. Transport and

Communications 432.4 | 466.9 445.1 329.9 375.3 439.1 85.5 85.5 85.8
7. Highways, Bridges,

Harbours and Waterways 7.4 6.3 8.0 46.0 46.8 73.1 16.0 16.1 15.8

8. Sundry Public Borrowers
(Fed. Govt., Lands, Com-
munes, Towns, Counties,
Social Insurance,
Universities, etc.) 585.0 ! 659.8 | 455.9 981.8 | 1,136.2 | 1,328.0 Q.5 0.5 0.4

9. Sundry Private Borrowers 399.8 | 421.4| 481.5| 586.4| 639.0| 677.3 — — —
Lendings to Non-Bank ‘ ,I !
Customers
(Items 1 to 9) 14,289.8 {15,120.8 15,869.7 [12,203.6 |13,503.7 [15,379.5 | 3,193.6 | 3,351.6 | 3,460.5
of which, Credits for :
Imports and Exports 2,474.8| 2,345.5 | 2,345.1 . . . . i

*) Alterations as compared with previously published figures are due to subsequent corrections. — !) On 31 De-
cember 1952, the short-term lendings of the 780 credit institutions represented 81.7 per cent of the volume of short-
term credit. — 2) The medium and long-term lendings include only new lendings made since the Currency Reform.
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6. The Use of Amounts Released from Counterpart Funds 1) VIL Volume of Credit
(In millions of DM)

) Position as at:
Releases 1949 1950 1951 1952 1953
Dec. 31 | Dec. 31 June30 | Dec. 31 June3o | Dec.31 Jan. 31
Total of Amounts Released 470.0 2,640.5 3,146.9 3,654.2 3,873.4 4,079.2 4,084.9
Of which there had been used
a total of 452.5 2,412.7 2,847.5 3,349.9 3,611.7 3,924.1 3,944.8
Of which, through
Reconstruction Loan Corpo-
ration for:
Power (Electricity) 110.0 541.5 680.7 777.4 789.1 824.2 824.2
Coal Mining 185.0 417.9 465.6 512.0 534.1 560.6 565.0
Other Industries 35.0 389.4 425.8 464.3 488.4 496.8 496.8
Agriculture 5.0 182.7 222.0 255.8 296.9 337.7 342.1
Building of Dwelling Houses 0.0 175.1 189.6 293.0 331.3 402.5 403.0
Maritime Shipping - 85.5 93.4 | 1351 146.0 160.7 161.7
Gas and Water — 65.5 70.5 71.0 74.6 85.1 85.1
Tramways — 12.8 17.3 17.3 17.3 17.3 17.3
Fishing Vessels — 5.0 5.0 5.0 5.0 5.0 5.0
Iron and Steel — 67.8 114.6 150.3 162.7 167.5 166.9
Tourist Industry - 11.0 19.6 21.5 22.2 22.2 22.2
Small Investment Projects, ‘
Refugees’ Undertakings — 70.5 70.5 70.5 76.1 76.9 76.9
Inland Shipping — 4.7 9.2 9.4 9.4 9.4 9.4
Inland Harbours — 4.7 9.2 10.0 10.0 10.0 10.0
Private Railways — 2.2 6.1 6.8 6.5 6.8 6.8
Seaports — 2.9 4.1 4.7 4.4 4.7 4.7
Transport - 0.3 0.4 0.6 0.7 0.7 0.7
Waggon Building — _— - — - 19.1 25.0
Federal Postal
Administration - 20.0 20.0 20.0 20.0 20.0 20.0
Investments for promoting
sales in Dollar Area — 0.2 0.2 0.2 0.2 0.2 0.2
Industries mainly
producing for Export — —- — 12.1 33.9 42.3 42.6
Research — - — 0.2 0.4 0.4 0.4
BEWAG (Berlin) 44.0 55.0 55.0 55.0 55.0 55.0 55.0
Building of Dwellings for _
Occupying Powers 30.1 34.0 34.0 34.0 34.0 34.0 34.0
Lendings through
Vertriebenenbank A.G. — — - 10.0 25.0 25.0 25.0
Finanzierungs A.G. for:
South-West German |
Railways 30.0 40.0 40.0 40.0 40.0 40.0 40.0
Power (Electricity) 13.0 14.0 14.0 —2 —2) —2) —2)
Gas 0.2 1.0 1.0 1.0 1.0 1.0 1.0
Water 0.2 2.0 2.0 2.0 2.0 2.0 2.0
Federal Treasury (Bundes-
hauptkasse), Bonn, for:
Contributions to
Agriculture — 20.0 20.0 33.6 63.6 87.8 90.7
Research — 11.6 11.6 16.0 22.6 26.3 26.6
Promotion of Export — - — 1.0 2.6 2.6 2:6
Building of Dwelling .

Houses — — - 0.3 0.3 0.3 0.3
Sundry Purposes - — — 9.2 11.7 119 |  11.8
Investments for promoting

sales in Dollar Area — - — - 1.1 2.6 3.1
Industriekreditbank A.G. — — — 18.1 7.4 33.4 33.7
Industriebank A.G., Berlin, for:

Sundry Purposes - 175.4 246.1 292.5 316.2 332.2 332.8
Not yet used 17.5 227.8 299.4 304.3 261.7 155.1 140.1

1y Differences from information published earlier are due to correction. The table does not include the DM 360
million which the Federal Railways received out of GARIOA monies to pay for imported waggons, nor does it
contain the DM 100 million of GARIOA monies which Berlin received, in May 1951, for financing investment
credit. — 2) As from August 1951, included in the amounts passed on through Reconstruction Loan Corporation.
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VIII. Volume of Money

Changes in the Volume of Money, and its Structure, in the Area of the German Federal Republic
(In millions of DM}

Notes and Coin, .
and Private Sight Deposits Other Deposits
Of which: Of which:
Sight Deposits Ti Deposits of German Public Authorities Counterpart Total |4 33ition
of Business D me Funds of in
and Private eposits | Of whidh: Notes respect
Notes Custom of and P
d ers Busi S B )
. anc usiness Sight Deposits pe- | Coin, Deposits Total
Position Coin and . cial | “Import | and " Volume
at in Private in Central High Ac- | Permits | Bank at of Savings
End circu- . Custom- Banking System Commis- Count counts [Suspense | Derosits ln§t1- Money |Deposits
of Total | lation at :]?e Total ers sioners o:;ter- Re- |Account”| (other ruuotns (Columns
Month out- Credit | Cen- (in- at and a0 e| con- acland | than | rlmd 4| 17 +18)
sfe In tral cluding | Total Credit Time | other of struc- | Central | Savings | l:he
the T Invest- In- | ; De- | Allied tion | Banks [Deposits)] '™ €
Credit izg:?r?:’\}}?:k' ment Total stitutions| on ";“:;;d posits|Agencies éederal Loan | (Cash [(Columns|Sratistics
In- g Ing Accounts rendering|Giro- | A7 OVEIR- | Corp., |Deposits)| 1+5) (Estimate)
Lo Monthly | Sys- Central ment £P.,
stitutions| poc | tem an Monthly | Ac- Bankin. Berliner
1 P Blocked Returns |count £ Indu-
) System "
Ac- strie-
counts) bank
1 2 3 | 4 H 6 | 7 [] 9 10 11 12 13 14 15 16 17 18 || 19 20
1948
December 11,477 | 6,054 5,198 225 4,382 1,011 2,916 |2,331 1,451 [880 - 585 455 . - — 15,859 135 15,994 1,599
1949
March 11,580 | 5,934 5,422 224 4,898 979 3,353 | 2,425 1,452 | 933 40 928 566 N — —_ 16,478 153 16,631 2,097
June 12,512 | 6,287 5,950 27§ 5,054 991 3,385 [2,543 1,701 [701 141 842 592 . 86 —_ 17,566 170 17,736 2,469
September 13,209 | 6,763 6,259%) 187 5,247 1,068 3,578 [2,685 1,744 |605 336 893 485 . 116 —_ 18,456 182 18,638 2,751
December 13,777 | 7,058 6,534 185 6,987 1,120 3,666 |2,671 1,806 |[538 327 9951 1,151% | 1,024 4 22 20,764 5047) || 21,268 3,061
1950
January 13,182 | 6,902 6,102 178 6,721 1,189 3,994 (2,916 1,775 |676 465 (1,078( 1,018 157 363 — 19,903 504 20,407 3,240
February 13,187 | 7,000 5,998 189 7,328 1,246 4,176 |[2,913( 1,682 }825 406 |1,263( 1,034 629 243 — 20,515 508 21,023 3,377
March 13,413 7,148 6,080 185 7,358 1,333 4,162 2,911 1,659 |[702 550 {1,251 1,025 683 155 Ed 20,771 513 21,284 3,498
Apri] 13,740 | 7,279 6,284 177 7,639 1,446 4,149 (2,799 1,624 |752 423 |1,350( 1,070 736 238 — 21,379 522 21,901 3,611
May 13,934 | 7,168 6,561 205 8,046 1,518 4,349 |2,856] 1,657 |724 475 |1,493| 1,090 831 258 —_ 21,980 532 22,512 3,702
June 14,261 7,440 6,609 212 8,129 1,757 3,912 (2,507 1,493 (563 451 |[1,405( 1,194 1,098 168 — 22,390 535 22,925 3,826
July!) . 7,494 . 208 - . 3,818 . . 586 437 . 965 951 330 — 22,705 544 23,249 3,855
Augustt) . 7,409 B 204 . . 3,817 . . 569 435 . 1,012 1,002 196 — 23,245 554 23,799 3,869
September 15,428 7,627 7,583%) 218 8,315 2,091 4,010 |2,474 1,452 |585 437 |1,536] 1,036 759 419 _ 23,743 559 24,302 3,894
QOctober’) . 7,512 - 188 . . 3,888 . . 569 369 . 1,040 955 295 131 24,231 569 24,800 3,968
November 15,574 | 7,487 7,882 205 8,925 2,289 4,051 | 2,403 1,410 |622 371 1,648 941 1,179 143 322 24,499 570 25,069 4,008
December 15,792 | 7,682 7,805 305 9,111 2,434 4,190 |2,456| 1,535 |701 220 1,734 904 988 174 421 24,903 576 25,479%| 4,065
1951
January 15,219 | 7,209 7,756 254 9,320 2,586 3,958 |2,157 1,386 [602 169 1,801} 1,033 1,053 130 560 24,539 576 25,115 4,070
February 15,329 7,222 7,822 285 9,818 2,756 4,144 (2,277 1,427 | 679 171 1,867 1,025 1,177 82 634 25,147 581 25,728 4,076
March 15,327 | 7,292 7,719 316 9,397 2,805 4,097 | 2,214 1,434 |471 309 {1,883 1,009 902 276 308 24,724 580 25,304 4,064
April 15,631 7,451 7,884 296 9,252 2,874 3,824 {1,886 1,310 {332 244 1,938 1,056 1,004 217 277 24,883 584 25,467 4,091
May 15,613 7,395 7,912 306 | 10,075 2,956 4,104 {2,153 1,370 | 423 360 1,951 1,052 954 322 687 25,688 588 26,276 4,133
June 16,311 7,781 8,205 325 | 10,394 2,964 4,321 | 2,151 1,388 |[375 388 (2,170 1,092 998 240 779 26,705 598 27,303 4,201
July 16,607 | 7,946 8,362 299 | 10,521 3,067 4,215 1,975 1,289 |419 267 {2,239] 1.107 1,145 135 852 27,128 602 27,730 4,285
August 17,311 | 8,331 8,648 332 | 10,676 | 3,153 4,424 |2,154| 1,302 |5519) 301 12,270| 956 | 1,070 229 844 | 27,987 611 28,598 | 4,375
Septembel‘ 17,545 | 8,656 8,535 354 | 10,756 3,123 4,413 (2,137 1,344 |469'9) 324 (2,276 929 1,21919) 191 881 28,301 611 28,912 4,453
Qctober 17,986 | 8,564 9,149 ©273 | 10,026 3,290 4,307 | 2,052 1,331 | 156 565 (2,255 970 1.252 141 66 28,012 623 28,635 4,554
(October)!!) [(18,027) |(8,502) [(9,192) | (273)[(10,081) | (3.337) | (4.315) |(2,056) (1,335) (156) (565) [(2.259)] (970) |(1,252) (141) (66) [(28,108) ! (527) |(28,635) | (4.567)
November 18,430 | 8,778 9,330 322 | 10,559 3,385 4,738 | 2,469 1,426 |282 761 2,269 962 1,294 155 25 28,989 532 29,521 4,660
December 18,589 | 8,801 | 9,521 267 | 10,792 | 3,345 | 5,265 |2,918] 1,625 {363 930 |[2.347] 995 | 1,133 531%) 1 | 29,381 543 || 29,924 | 4,984
1952
January 18,027 8,685 9,070 272 | 10,924 3,672 5,059 | 2,555 1,436 |270 849 |2,504] 1,012 1,132 49 —_ 28,951 544 29,495 5,196
February 18,211 8,977 8,964 270 | 11,165 3,836 5,173 2,591 1,470 | 415 706 2,582 933 1,177 46 —_ 29,376 549 29,925 5,383
March 18,377 9,054 9,073 250 | 11,211 3,866 5,291 | 2,638 1,586 | 453 599 |2,653 894 1,117 43 —_ 29,588 557 30,145 5,550
April 18,795 9,157 9,359 279 | 10,879 4,063 4,882 | 2,289 1,524 {249 516 (2,593 823 1,070 41 - 29,674 566 30,240 5,715
May 18,792 9,365 9,163 264 | 11,245 4,170 5,241 | 2,447 1,501 | 342 604 2,794 B14 982 38 —_ 30,037 570 30,607 5,851
june 18,899 9,440 9,180 279 | 11,434 4,018 5,639 | 2,878 1,580 311 987 2,761 800 948 29 —_ 30,333 571 30,904 5,994
July 19,191 9,484 9,466 241 | 11,365 4,223 5,508 | 2,700 1,489 | 244 967 |2,808 784 824 26 —_ 30,556 581 31,137 6,136
August 19.669 9,766 9,663 240 | 11,633 4,379 5,631 | 2,806 1,580 | 248 978 2,825 770 830 23 —_ 31,302 591 31,893 6,288
Septembel’ 19,761 9,838 9,673 250 | 12,469 4,419 6,440 | 3,458 1,624 | 316 1.518 2,982 777 812 21 — 32,230 598 32,828 6,458
Qctober 20,132 110,003 9,861 208 | 12,375 4,604 6,215 3,166 1,486 | 182 1,498 3,049 771 766 19 —_ 32,507 607 33,114 6,696
Nevember 20,314 |10,129 9,905 - 280 | 12,577 4,609 6,421 | 3,266 1,555 |[241 1,470 [3,155 759 772 16 b 32,891 614 33,505 6,882
December 20,706 |10,217 10,227 262 § 12,971 4,604 6,878 3,723] 1,746 | 304 1,673 3,155 751 725 13 -—_ 33,677 629 34,306 7,404
1953
]anuarys) 19,860 |10,048'%) ] 9,563 249 | 13,735 5,010 7,222 3,813 1,561 {119 2,133 |3,409 769 722 12 —_— 33,595 632 34,227 7730
i
1) Excluding Notes of Category “B“. Including coins in circulation. — %) Items “Other Depositors in Germany” and “Foreign Depositors” in the combined return of the Bank deutscher
Lénder and the Land Central Banks. less columns 15 and 16 of the above Table. — %) As from September, including foreign currency balances in respect of credits opened by the Bank
deutscher Linder. — ) Temporarily the breakdown of deposits according to maturities was reported only at the end of each quarter. Total of sight and time deposits by business and
private customers at the banks rendering monthly returns, as at end of July 1950: DM 8,939 million; as at end of August 1950: DM 9,605 million; as at end of October 1950: DM
10,222 million. — ) As from September, including institutions financing instalment buying. — %) Including a statistical increase of DM 689 million. — 7) Increase due to newly collected
figures; earlier figures have not been corrected. — ) On 6 January 1951 the breakdown of the Bank deutscher Linder Return was altered. From the item “Liabilities arising from

Settlement of Foreign Trade”, the preliminary accounts of the Counterpart Funds were transferred to the Special Accounts of the Federal Government (since that date styled “Counterpart
Accounts of the Federal Government”), and a few other sub-items, which cover only such liabilities as are to be met in the area of the German Federal Republic, were transferred to
“Other Deposits”. Those columns of this table which were affected by the alteration have been adjusted to the new breakdown as from 31 December 1950. As the result of these
re-arrangements, the actual increase in the total volume of money during December is only DM 255 million and not, as the above figures would indicate, DM 410 million. — ) The
credit balances of the STEG Administration, at DM 133 million, hitherto included in column 13, were transferred to the Federal Government {column 10). — '*) To the extent of DM 56
million, the change was caused by the transfer from column 10 to column 14 of the E.R.P. Special Account of the Federal Treasury (Bundeshauptkasse) at the BdL. — ') After in-
clusion of a number of institutions not previously covered by the monthlv banking statistics. — %) As from December, only the special account of the Berliner Industriebank. The
special accounts of the Reconstruction Loan Corporation were transferted to “Counterpart Accounts of the Federal Government” (column 14). — 18) Provisional Rgures. — 1) Not
including possible changes in the cash holdings of the commercial banks.
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IX. Other Statistics regarding Money and Credit

1. Fixed-Interest-Bearing Securities
Average Prices and Indices in the Area of the German Federal Republic (Fourth quarter 1948 = 100)

Of which 4% Bonds
Communal Bonds
Period Overall Mortgage Bonds including Municipal Industrial Bonds
Index Loans
A

Dreey | tes By | s Prices)
1948 Mo'ly Avge.?) 110.8 83.42 111.0 76.83 108.1 68.64 111.4
1949 ” 105.2 78.33 104.2 76.39 107.5 66.88 108.6
1950 " 106.0 77.83 103.6 76.96 108.3 72.21 117.2
1951 " 99.9 72.85 97.0 72.37 10L.9 70.26 114.1
1952, " 112.7 82.44 109.7 78.06 109.9 80.35 130.5
1951 November 108.2 79.16 105.4 73.07 102.8 77.92 126.5
December 105.7 76.63 102.0 73.27 103.1 77.80 126.3
1952 January 110.6 80.41 107.0 76.49 107.7 80.91 131.4
February 112.4 8L.74 108.8 76.36 107.5 83.38 135.4
March 111.8 81.51 108.5 76.15 107.2 81.76 132.7
April 111.7 81.61 108.6 76.60 107.8 80.58 130.8
May 113.6 83.13 110.6 77.93 109.7 81.30 132.0
June 112.7 82.55 109.9 78.13 110.0 £0.30 130.4
July 112.3 82.21 109.4 78.16 110.0 79.78 129.5
August 112.2 82.03 109.2 78.44 110.4 80.28 130.3
September 112.2 82.01 109.1 78.54 110.5 79.83 129.6
October 113.4 83.42 111.0 79.21 111.5 78.27 127.1
November 114.3 84.18 112.0 80.05 112.7 78.72 127.8
December 114.8 84.42 112.3 80.60 113.4 79.13 128.5
1953 January 115.3 84.71 112.7 81.32 114.5 79.53 129.1

1) As from July 1951, in per cent of the nominal value converted from RM into DM in the ratio of 10:1. — 2) Monthly
Average for second half-year 1948,

2. Shares
Average Prices and Provisional Indices in the Area of the German Federal Republic (Fourth quarter 1948 = 100)
Of which
Overall Index Industries producing Iron and Metal Other Processing Trade
Period Basic Materials Working Industries and Transport
A;:ir:eg ¢ Indices A;:;:f ¢ Indices A;:ir:eg © Indices A;:ir:eg ¢ Indices Al‘)lfil?eg ¢ Indices
1948 Monthly Average?) 32.25 96.8 25.45 98.0 32.87 94.7 44.00 94.9 29.21 100.0
1949 » " 37.61 112.8 30.25 116.5 38.76 111.6 49.82 107.5 34.56 118.4
1950 » " 64.25 192.8 59.85 230.5 65.01 187.2 77.22 166.6 56.17 192.4
1951 » " 90.90 272.7 96.42 371.3 88.53 . 255.0 99.36 214.3 74.33 254.6
1952 » » 115.18 345.6 156.68 603.3 97.11 279.7 96.06 207.2 83.78 286.9
1951 October 109.07 327.2 122.09 470.1 103.34 297.6 111.01 239.5 90.36 309.5
November 118.72 356.2 141.81 - 546.1 109.76- 316.1 113.41 244.6 94.66 324.2
December 120.66 362.0 148.92 573.4 109.41 315.1 112.40 242.5 93.42 319.9
1952 January 138.38 415.2 179.97 693.0 122.11 351.7 121.64 262.4 103.28 353.7
February 130.77 392.3 170.01 654.6 114.84 330.8 114.85 2471.7 98.21 336.3
March 120.01 360.1 155.41 598.4 105.33 303.4 105.97 228.6 90.51 310.0
April 116.50 349.5 153.60 591.5 100.54 289.6 100.55 216.9 87.41 299.3
May 111.19 333.6 152.21 586.1 94.51 272.2 92.02 198.5 80.05 274.1
June 108.77 326.3 149.00 573.7 91.09 262.4 89.53 193.1 78.88 270.1
July 107.44 322.4 148.43 571L.5 88.51 254.9 88.15 190.1 77.30 264.7
August 113.09 339.3 161.64 622.4 91.94 264.8 88.22 190.3 78.79 269.8
September 113.87 341.6 161.63 622.4 91.95 264.8 90.33 194.3 79.84 273.4
October 108.67 326.0 151.72 584.2 89.39 257.5 88.15 190.1 77.05 263.9
November 106.83 320.5 148.48 571.7 87.91 253.2 86.90 187.4 76.52 262.1
December 106.68 320.1 148.12 570.4 87.15 251.0 86.38 186.3 77.58 205.7
1953 Ianuary 104.95 314.9 145.74 561.2 85.87 247.3 84.01 181.2 77.26 264.6

1) Position at end of month. — 2) Monthly average for second half-year 194s.
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IX. Other Statistics regarding 3. Interest Rates in Force in the Area

Money and Credit Debtor Interest Rates
Debtor Interest Rates Baden-Wiirttemberg?) Bavaria®) Bremen?) l Hamburg?®)
Interest Rates of the Land Central Banks, valid as from 8 Jan. 1953
Discount Rate 4 | 4 ’ 4 1 4
Advance Rate 5 5 | 5 5
Charge for Credits, valid as from:
1 Feb. 1953 8 Jan. 1953 8 Jan. 1953 8 Jan. 1953
! |
in in in in |
s tot s . .
detail otal detail total detail total detail total
1. Charges for Credits :
in Current Account K
a) Approved Credits Advance Rate Advance Rate Advance Rate Advance Rate
Interest + Y2y + 1138 + 12 % + Y2 %
Credit Commission AN 8%/a N 82 14 %s 8t/s Y44 81/s.
per month per month per month per month
b) Overdrafts Advance Rate Advance Rate Advance Rate Advance Rate
Interest + 12 % + 1 3% + 12 s + 1y 8y
Overdraft Commission s %0 10 s Yos 11 Y U 10 s %o 10
per day per day per day per day ‘
2. Acceptance Credits .
(normal terms) Discount Rate Discount Rate Discount Rate Discount Rate
Interest + %% + 1% + Y2 %% + 119
Acceptance Commission Yt 742 N 7 Yo vy 742 T, 72
per mounth per month per month per month
3. Charges for Bill Credits
a) Items of DM 20,000
or above Discount Rate i Discount Rate Discount Rate Discount Rate
Interest + 130, + 1Y% + Y% - 1% + 1%
Discount Commission Ve oy 6 1% 67/10 15 % 6-6'/2 Ys % 6'/f
per month per month per month per month
!
b) Items from DM 5,000 !
to under DM 20,000 Discount Rate ' Discount Rate Discount Rate Discount Rate
Interest + 128y : + 12 + Ys% - 1% + 1Y,
Discount Commission 10y 6 1% 6"/10 18 % 6-6'/2 s Yo 6'/a
per month per month per month per month
¢) Items from DM 1,000
to under DM 5,000 Discount Rate Discount Rate ‘ Discount Rate Discount Rate
Interest + 1% ‘ + 1% ! . + st - 1%s + 1%
Discount Commission s ¥s i 6'/2 1y 0fy : 7 15 4o 6'f2-7 s %o 7
per month per month ‘ per month per month
d) Items under DM 1,000 Discount Rate Discount Rate l Discount Rate Discount Rate !
Interest . + 1% + 1t/ | + Ya¥s - 1% + 1% ‘
1
Discount Commission i 1 Y 7 1 % AL 1y ofy 7'/2-8 14 %, 8
I per month per month ’ per month per month
. Drawin, Customers
4. Drawings on no rates fixed no rates fixed no rates fixed no rates fixed
Interest
Credit Commission
: Calculation must be made in manner
! laid down in para. 5 of Agreement
Turnover Commission no terms stated 1/g ¥y per half-year, 1/2% 0o on the larger regarding Debtor Interest, together
on minimum of 3 times side of the account, less with instructions issued by the Reich
highest debit balance balance brought forward, Credit Supervision Office regarding
minimum /2% _per half-year collection and calculation of
on amount of credit commission on turnover (turnover
charges) on debtor accounts,
dated 5 March 1942
Minimum Charge for Discounting DM 2.— DM 2. DM 2.— DM 2.—
Domicile Commission i Ly e M Om 1fg $fos not fixed }
. 1 min. DM —_.50 min, DM —.50 I 1
j _ i ‘
1) Compiled from data furnished by the Land Central Banks on the basis of notifications concerning the fixing of interest and commission rates
interest rates of the Land Central Banks. The table does not take account of special rates or preferential arrangements, which, in certain
there is good reason for doing so. — 3) Maximum rates. — %) Rates quoted for guidance. — %) For items under DM 1,000 a processing fee of
places (i. e., places where there is no Land Central Bank or branch of one).
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of the German Federal Republic!)

IX. Other Statistics regarding

in per cent per annum Money and Credit
North-Rhine- .
2 2 - : 2 ey . 0
Hesse?) Lower Saxony?) Westphalia®) Rhineland-Palatinate?) Schleswig-Holstein?)
Interest Rates of the Land Central Banks, valid as from 8 Jan. 1953
4 4 | 4 4 4
5 5 | 5 5 5
Charge for Credits, valid as from:
8 Jan. 1953 8 Jan. 1953 8 Jan. 1953 ’ 8 Jan. 1953 8 Jan. 1953
| i ‘
in in in | i in ‘ in
detail total detail total detail | 2 | geail ‘ total detail total
i |
) |
Advance Rate Advance Rate Advance Rate Advance Rate ; Advance Rate
|
+ /2 % + te ¥y + 2 % + Ya o ! 4+ 10,
14 %s 8'fs A 8'/2 A 8/ 1/, 9 8/ A 8'/2
per month per month per month per month per month
Advance Rate Advance Rate Advance Rate Advance Rate ; Advance Rate
| + Yz Yy + Y ¥y + s Vs + Y2 ¥y +  Usthe
j i/s %os 10 1/g %us 1o tfs %/es 10 1fs %fm 10 115 %o 10
per day per day per day per day per day .
|
F Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
r + Yz ¥ + 12 + s Y + Y32 % + Y2 %
| LYAUA 71/2 14 %, 71/2 /4 %0 71/2 Y oy 74a 14 %, 7Ye
per month per month per month per month per month
Discount Rate Advance Rate Discount Rate Discount Rate Discount Rate
+ Yz % + a9y | + 1ts%s + 1 2%, + 1%,
Ya 4o 6 Yaa ¥y 6 Yaa e 6 Yuu ¥y 6 Ys oy 6'fs
per month per month per month per month per month
|
Discount Rate | Advance Rate Discount Rate Discount Rate Discount Rate
N I
+ Y v ! + 1z 04 + 1% + 1Yty + 19,
t/g ¥y | 61/2 Y13 % 6!/2 Y12 % 6'/2 e = 112 Yy 6-612 /g % 61/2
per month per month per month per month per month
Discount Rate i Advance Rate Discount Rate Discount Rate Discount Rate
+ 1Y%, + 12 % + 1 1/s% + 1 /2%, + 1%,
Hs e 7 1fy Yo 7 1fs ¥y 7 s % 7 Ya ofp o7
per month per month per month per month per month
Discount Rate Advance Rate Discount Rate Discount Rate Discount Rate
+ 1 1/2% + Ys ¥y + 1 1/s% + 1 1/2%, + 19,
s %o 7 s ¥y 7' Yy Yy 7%) TN 7% Yio )
per month per month per month per month pet month “
Advance Rate ; no rates fixed no rates fixed Advance Rate no rates fixed
+ 12 % ! i + 12 9y |
Yatfs 82 | ! 4 % 8/2 . ‘
per month ! ; per month Calculation of the turnover commis-
sion must be made in manner laid

DM 2.—

Yz e
min. DM —.50

1fs %/s on minimum of twice
total credit per quarter

no rates fixed

DM 2.—

12 %n0
min. DM —.50

t/g %o per half-year

DM 2.— !

Yy %u
min. DM —.50

/g % on the larger side of
the account with minimum
of twice the highest debt
outstanding per quarter

down in para, 5 of Agreement re-
garding Debtor Interest, together
with instructions issued by the Reich
Credit Supervision Office regarding
collection and calculation of com-
mission on turnover (turnover
charges) on debtor accounts, dated
5 March 1942

DM 2.—

not fixed

published by the Bank Supervisory Authorities of the individual Lands. Rates of discount and rates for advances are to be seen from the
Lands, are provided and have been agreed for various classes of credit. — 2) Normal rates. It is permissible to exceed these rates in cases where
DM 1 to DM 2 is to be charged, according to circumstances, without regard to the expenses of discount. — ) Also for bills on non-bank
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IX. Other Statistics regarding
Mouney and Credit

3. Interest Rates in Force in the Area of

Creditor Interest Rates

granted by Cooperatives and
Private Bankers

Credit Supervision Of-
fice for the granting
of preferential interest,
dated 23 April 1940,
Where fixed monies are
received in amounts of
DM 100,000 and over,
preferential  interest
may not be granted.

Credit Supervision Of-
fice for the granting
of preferential interest,
dated 23 April 1940,
with amendments dated
4 March 1941 and 15
November 1941.

Creditor Interest Rates Baden-Wiirttemberg?) Bavaria?) Bremen?) Hamburg?)®)
Valid as from: 27 Oct. 1950 1 Nov. 1950 27 Oct. 1950 27 Oct. 1950
1. For Monies payable on demand
a) On Accounts free of
Commission 1 1 1 17
b) On Accounts subject to
Commission 1!/s 1/e 1Y/2 1/2
2, Savings Deposits
a) With legal Period of Notice 3 3 3 3
b) With agreed Period of
Notice
1) From 6 months to less
than 12 months 31/y 31/, 3/, 31/,
Valid as from: 1 Feb. 1953 1 Feb. 1953 1 Feb. 1953 1 Feb. 1953
2) From 12 months
upwards 4'/s 4'/s 44 4Y4
For deposited For deposited For deposited For deposited
amount amount amount amount
s : of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
3. For Monies at Notice and over and over and over and over
a) At 1 and less than 3 months 2/, 23/, 2Ys 21/ 22 2%/, 2/ 2%/4
b) At 3 and less than émonths 27/s 31/g 2/a 28/, 27/s 31/s 27/s 31/
¢) At 6 and less than 12 months 3337 3%/55) 39/ 35/ 395 %) 3%/39) 3955 35/5%)
d) At 12 months and over 3%/45) 49 33/, 4 3%/,%)  49%) 33/,5)  49)
4. For Monies placed for Fixed
Periods |
a) 30to 89 days 21/, 234 21/, 2/s 24/, 23/, 21/ 2%,
b) 90 to 179 days 27/s 3'/s |, 21/ 23/, 27 31/ 27/s 31/
) 180 to 359 days 31/, 3ty [ 31/, 31/ 31/, 31/, 31/, 31/,
d) 360 days and over 3%/s 37/ 35/s 37/g 35/s 37/s 35/ 37/
Preferential Rate of Interest On basis of principles On basis of principles s Preferential interest, at a
laid down by the Reich laid down by the Reich maximum maximum of !/%, may be

granted by those private
banking firms and Credit
Cooperatives in whose case
the total deposits of their
customers, according to
paragraph 2 (2) of the
Instructions regarding Mi-
nimum Reserves issued on
23 December 1948 by the
Land Central Bank of the
Hanse Town Hamburg, did
not exceed DM 1,000,000
on 31 December 1948.

1) Compiled from data furnished by the Land Central Banks on the basis of notifications concerning the fixing of interest and commission rates
Lands as the result of creditor interest rates having been fixed at differential levels, banks may either a) in the case of customers residing out-
of residence, meet bids from banks in another Land by quoting rates up to the maximum rates in force in that Land, in so far as the customer
panies, the interest rates for non-bank customers must be observed. — %) The rates mentioned against ¢) and d) may only be granted in cases
at least six months, from the date of the agreement. Otherwise only the rates for fixed monies (4c or 4d) may by credited. — €) For amounts of
in force in the Land in question. — ?) For German Banker customers outside the Hamburg region: 1!/4%s. — ) For Banker customers 1%/4%/o. —
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the German Federal Republic 1) (cont’d)

in per cent per annum

IX. Other Statistics regarding

Money and Credit

Hesse?) Lower Saxony?) h\gﬁ?erstbplﬁ };il::)' Rhineland-Palatinate?) Schleswig-Holstein?)3)%)
1 Dec. 1950 27 Oct. 1950 27 Oct. 1950 1 Nov. 1950 1 Jan. 1951
1 1 1 139 1
1Y/2 1/ 1'/z 1'/2%) 1Y/
3 3 3 3 3
31/, 31/, 3'2 e 3/,
1 Feb. 1953 1 Feb. 1953 1 Feb. 1953 1 Feb. 1953 1 Feb. 1953
41/, 41/ 4'fs 4 FUA
For deposited For deposited For deposited For deposited For deposited
amount amount amount amount amount
of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
and over and over and over and over and over
21/ 2%/4 2fs 2% 2/ 2°/s 2/ 2%/ 2'/e 2%/,
27/s 31/ 27/s 3'/g 27/s 3/s 27s 31/g 2/s 34/
3%/s°) 3%/s%) 3s°)  3°/") 3%/s 3%/s 3%/3 %) 35/5 %) 38/45) 35/3%)
33,5 4%) 3% #) 3%/ 4 3%/s%) 4% 3%/,5) 4%)
21/ 2%/, 21/, 28/, 21/e 2%/, 24, 2%/, 2 2%/,
27fs 3'/s 27/s 3'/s 27/s 3'/s 2'/s 3'/s /s 3'/s
31, 31/, 3/, 31/2 31/4 3's 34 3'/2 31/, 31/s
3%/s /s s 3's 3°/s /s 3%s 3'/s 3%/s 3/
1 Preferential interest may be ial i
ma):i/ l:l um s / 4 granted. in accordance wit.h Ef:ﬁ::: acl,f l:?:f/l;e_s:m:t b:
the notice issued on23 qul granted by those private
Preferential interest may be 1940 l?y. the Reich Cfe,d“ banking firms and Credit
granted by those banks Supervision Office regarding Cooperatives in whose case
which, on the basis of their the agreement’of 23 Dec. the total deposits of their
Balance Sheet of 31 De- 1936 on creditor interest customers, according to
cember 1947, are entitled rates, with the qualifica- paragraph 2 of the Instruc-
to do s0 according to the tion that the balance-sheet tions regarding Minimum
“Principles Governing the totals named therein as lim- Reserves issued on 20 March
Granting of Preferential iting the rate of P’ef"ﬁ“"al 1950 by the Land Central
Interest™. interest are rgduced to !/ygth Bank of Schleswig-Holstein,
of their previous amount. didnot exceed DM 1,000,000
on 31 December 1948,

published by the Bank Supervisory Authorities of the individual Lands. — 2) Maximum rates. — 3) To prevent an efflux of money into other
side the Land apply the maximum rates which are in force in the Land where the customer is resident, or b) without regard to the Customer's place
proves that the has received offers exceeding the maximum rates in force in his own Land. — %) In the case of transactions with insurance com-
where the customer does not take advantage of the right to demand repayment — in the case of c) for at least three months, in the case of d) for
fixed money of DM 100,000 and over, if competitors in other Lands are offering higher rates, Banks may apply the maximum rates which are
9) For Banker customers 13/4%0.
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1X. Other Statistics regarding

4, Debits to Accounts of Non-Bank Customers

Money and Credit . e s .
Y at Credit Institutions and Postal Cheque Offices*)!)
(In millions of DM)
!
Month Debits Month Debits
- |
1951 June 36,080.5 1952 March 41,057.9
July 36,359.5 April 39,023.0
August 36,760.0 May 38,525.6
September 38,223.3 June 40,028.0
October 39,863.4 July 40,893.2
November 39,455.9 ‘ August 40,585.3
December 43,420.6 k September 43,671.0
1952 January 40,230.5 | gcmbeé 44,329.7
February 37,337.0 ovemoer 41,884.7
’ December 49,555.9
*) Alterations as compared with previously published figures are due to subsequent cor-
rections. — 1) Excluding Agricultural Credit Cooperatives.
5. Issues of Long-Term Bonds and Shares
In the Area of the German Federal Republic (In millions of DM)
Long-Term Bonds Shares Total
of which: _ Total Half
Period Half- a Since Since
Mortgage {Communal | Industrial Bonds of Loans ear] Since yearly Currency | Currency
Bongdsg Bonds Bonds Credit of Public ¥ or Y | Currency or Reform Reform
Institutions| Authorities Reform Monthly
i Monthly
1948
From the Currency Re-
form until December 32.5 4.0 10.0 - 46.5 46.5 0.5 0.5 47.0
1949 1st Half-year | 188.0 55.5 153.0 — 64.0 460.5 507.0 28.9 29.4 536.4
2nd Half-year | 164.5 73.0 147.7 160.0 296.4 841.6 1,348.6 12.7 42.1 1,390.7
1950 1st Half-year | 145.0 57.0 41.5 8.0 40.6 292.1 1,640.7 19.1 61.2 1,701.9
2nd Half-year 99.5 133.1 112.0 - 176.5 521.1 2,161.8 36.3 97.5 2,259.3
1951 January 25.0 10.0 - bl 6.8 41.8 2,203.6 11.0 108.5 2,312.1
February 25.5 5.0 - - 1.3 31.8 2,235.4 7.0 115.5 2,350.9
March 26.0 — 20.0 — 1.1 47.1 2,282.5 3.3 118.8 2,401.3
April 30.0 — — — 1.1 31.1 2,313.6 9.4 128.2 2,441.8
May 16.8 5.0 - — 3.7 25.5 2,339.1 5.3 133.5 2,472.6
June 55.7 — 18.0 - 50.2 123.9 2,463.0 77.4 210.9 2,673.9
July 30.0 22.0 - - 0.5 52.5 2,515.5 26.3 237.2 2,752.7
August 65.0 10.0 5.0 - 1.0 81.0 2,596.5 8.3 245.5 2,842.0
September 70.0 5.0 0.2 -~ 3.2 78.4 2,674.9 4.5 250.0 2,924.9
October 31.0 — 10.0 — 1.6 42.6 2,717.5 4.3 254.3 2,971.8
November 85.0 - - - 1.4 86.4 2,803.9 6.4 260.7 3,064.6
December 45.0 — 47.0 - 1.1 93.1 2,897.0 11.6 272.3 3,169.3
1952 January 14.0 60.0 31.5 - 0.2 105.7 3,002.7 12.2 284.5 3,287.2
February 20.0 5.0 1.2 — - 26.2 3,028.9 5.1 289.6 3,318.5
March 81.5 50.0 21.5 - 3.0 156.0 3,184.9 11.4 301.0 3,485.9
April 45.0 8.0 4.9 - 1.8 59.7 3,244.6 28.1 329.1 3,573.7
May 60.0 15.0 - — 177.7 252.7 3,497.3 10.7 339.8 3,837.1
June 15.0 5.0 - - 1.8 21.8 3,519.1 16.7 356.5 3,875.6
July 47.5 5.0 - - 17.4 69.9 3,589.0 13.7 370.2 3,959.2
August 55.0 20.0 35.0 - 13.3 123.3 3,712.3 15.4 385.6 4,097.9
September 56.0 5.0 - - 4.0 65.0 3,777.3 47.3 432.9 4,210.2
October 95.0 10.0 — - 105.0 3,882.3 28.6 461.5 4,343.8
November 68.0 — - - 30.7 98.7 3,981.0 57.4 518.9 4,499.9
December 197.4 25.0 21.6 — 550.0 794.0 4,775.0 43.3 562.2 5,337.2
1953 January 115.0 40.0 — - 2.5 157.5 4.932.5 24.0 586.2 5,518.7
Total: 2,003.9 627.6 680.11) | 168.0 1,452.9%) 4,932.5 4,932.5%) 586.2 586.2 5,518.7
Of which placed up to
31 January 1953: 1,595.3 486.8 350.9 143.59 | 1,407.6%) - 3,984.1 — 542.3 4,526.4
1y Of which, DM 110,1 million of Convertible Bonds. — 2) Of which DM 229.8 million interest-bearing Treasury Bonds of the Lands. —
8) Of the fixed-interest-bearing securities (excluding loans of the Public Authorities), DM ¢ million bear interest at 3!/2%/o, DM 0.1 million at
41/2%0, DM 2,544.9 million at 5%, DM 210.0 million at 5%/2%0, DM 36.7 million at 6%, DM 633.3 million at 6Y/2%, 21.6 million at 7%/2%s,
and DM 25.0 million at variable rates. — 4) Of which, DM 60 million from the Unemployment Insurance Fund. — *) Including those amounts
of the Federal Railways Loan which were temporarily exchanged for Special Treasury Bills of the Federal Railways.
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IX. Other Statistics regarding
.. . . . . Money and Credit
6. Equalisation Claims of Banks, Insurance Companies and Building and Loan Associations

(In millions of DM)

a) By Categories of Creditors and of Claims

Equalisation of which: Debt 31/2%/0
Claims . o Certificate Annuity
Category of Creditors Total under At 3% | At 3Y/5%0 | At 4¥/2% Bearing S:ecli“al bearin * Equalisation
Conversion 2) %) 1y . ho Equalisation | ;- teregs tr;)o Claims
Legislation?) interest®) | Claims®) 8)
A. Banks and similar Institutions ‘l
Bank deutscher Lander 6,088 5,466 5,466 — — - — 622 -~
Land Central Banks 2,564 2,564 2,564 — — — —_ - —
Postal Cheque Offices and | -
Postal Savings Banks 227 227 2279) — — — — — —
Banks 6,362 6,362 5,751 - 432 73 106 - —
Sub-Total _ 15,241 14,619 14,008 — . 432 73 106 622 -
B. Insurance Companies 4,223 2,69310) - 2,610 — 20 63 —- 1,530
C. Building and Loan '
Associations : 63 63 — 62 — — 1 - -
D. Total 19,527 17,375 14,008 2,672 432 93 170 622 1,530 -

'} Excluding Berlin, The figures of the Equalisation Claims under Conversion Legislation have been compiled on the basis of the Conversion Accounts, either as confirmed
or, where these have not yet been confirmed, on that of the estimated Conversion Accounts which the institutions had to lodge with the Land Central Banks for the
purpose of calculating interest as at 30 April 1952. They accordingly represent the Equalisation Claims originally allotted, except that the trifling amounts so far redeemed
are no longer included in the reported figures. — ) Normal type for credit institutions (Conversion Law, Art. 11). — *) Normal type for insurance companies and building
and loan associations (Art. 10 of Regulation 23 under the Conversion Law and Art. 3 of Reg. 33/Conversion Law). — ¢) For the purpose of covering bonds and similar
securities issued by the appropriate institutions (Art. 22, Conv. Law). — %) For unredeemed interest liabilities’ of credit institutions (Art. 2 of Reg. 27/Conv. Law) and
for certain reserves of insurance companies (Art. 15, Reg. 43/Conv. Law). — ) For conversion costs (Art. 2, Reg. 45/Conv. Law). — 7) Claims of the Bank deutscher
Linder on the Federal Government arising from the supply of money to Greater Berlin under Mil. Govt. Law No. 67 (position according to the Bank deutscher Linder's
return of 31 Dec. 1952), — 8) Issued under the “Law on Payments in respect of Annuity and Pension Insurances entered into before the Currency Reform”: (Law on
Supplementary Pension Payments) dated 11 June 1951. The amount is that given in the statistics of indebtedness of the Federal Government as at 31 Dec. 1952. Including
Berlin. — #) Under an agreement between the Federal Ministry of Posts and the Federal Finance Ministry the Equalisation Claims of the Federal Postal Administration
bear no interest. — ) In the collection of the statistics it proved impossible fully to record the Equalisation Claims of the insurance companies. The figures for a con-
siderable number of the small institutions are missing. Since however these figures, as estimated by the Land Central Banks, hardly exceed DM 1,000 in each case, the
missing amounts are not likely to affect the total substantially.

b) By Categories of Debtors?)

Postal Cheque l s
Det All Creditor Cent.ral Offices and Credit Insurance Building
ebtors Instituti Banking P - L : and Loan
nstitutions S ostal Savings Institutions Companies o
; ystem Bank Associations
anks
1. Federal Government
Equalisation Claims

under Conversion

Legislation®) 5,578 5,466 112 - — —
Debt Certificates ,

bearing no interest?) 622 622 - - : -
Annuity Equalisation .

Claims?) 1,530 — - - 1,530

Federal Government,

Total 7,730 6,088 ©112 - 1,530

11. Lands
Baden 286 77 1 202 5 1
Bavaria 2,217 449 24 1,258 484 2
Bremen 221 71 ! - 138 10 2
Hamburg 1,043 196 17 355 474 1
Hesse 1,060 245 12 621 177 5
Lower Saxony 1,373 306 14 789 259 5 .
North Rhine- »

Westphalia 2,965 640 30 1,523 765 7
Rhineland-Palatinate 541 141 3 350 44 3
Schleswig-Holstein 418 125 - 251 41 1
Wiirttemberg-Baden 1,426 251 14 694 431 36
Wiirttemberg-

Hohenzollern - 234 59 0 172 3 —
Lindau 13 4 - 2 o] —

Lands, Total 11,797 2,564 115 6,362 2,693 63
lII. Federal Government -
and Lands 19,527 8,652 227 6,362 4,223 63

1) This breakdown of the Equalisation Claims by categories of debtors does not represent the charge which must be expected to fall eventually on the individual debtors
under the provisions of the Conversion legislation. In the absence of more precise data the Equalisation Claims have as a rule been allocated to that Land in which the
inatitution in question has its registered office. In the following cases further changes must be expected to arise in the allocation of the Equalisation charge:
a) Transferred banks and similar institutions, in accordance with Article 8 of Regulation 35 under the Conversion Law.
b) Postal Cheque Offices, in accordance with Article 6, paragraph 2 of Regulation 46 under the Conversion Law.
¢) Banks with branches in more than one Land in the West German Currency Area, in accordance with Article 10, paragraph 5 of the Bank Regulation.
In particular, the final allocation of Equalisation Claims for the former large banks has still to be made. The present statement includes the Equalisation Claims
of the former successor institutions of such large banks, as these stood on 30 April 1952. .
In regard to the allocation of the service on Equalisation Claims of the insurance companies and building and loan associations, reference is made to the provisions
contained in Article 10 of Regulation 23 under the Conversion Law, and in Article 3 of Regulation 33 under that Law.
) See footnote !) to the table above. — %) See footnote 7) to the table above. — 4) See footnote 5) to the table above.
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X. Public Finances

1. Budgetary Receipts and Expenditure of the Federal Government
(In millions of DM)

Financial Year Financial Year 1952/531)
1951/521)
Type of Receipts or Expenditure - m‘ April
Total?) of which: to July August |September | October | November
June
November
ILReceipts
1. Federal Taxes and Customs 13,332.0%| 1,188.5 | 3,579.0 | 1,241.7 | 1,182.7 | 1,347.7 | 1,388.1 | 1,254.9
2. Federal Share in Income Tax
and Corporation Tax 2,218.3 | 1593 634.7 171.1 458.8 569.3 265.6 219.4
3. Contribution by Federal Postal
Administration 154.2 12.5 39.0 13.0 13.0 13.0 13.0 13.0
4. Gross Receipts from Coinage 141.8 5.3 — — 21.4 29.4 21.7 19.4
"5, Quotas of Lands in Federal
Expenditure 77.6 1.5 11.1 3.3 - 0.5 — —
6. Administrative Receipts 452.2 34.0 71.2 44.4 66.9 56.9 53.6 60.2
7. Loans 35.8 0.1 0.2 - 0.l 182.89) 0.2 — —
8. Other Receipts - - 7.9 10.0 3.4 2.9 5.4 —
Budgetary Receipts
(Total of Items 1 to 8) 16,411.9 1,401.2 4,343.1 1,483.3 1,929.0 2,019.8 1,747.3 1,567.0
Transit Entries and ltems earmarked
for Specific Purposes“) 1,042.7 — 59.6 16.2 18.5 60.0 21,9 18.7
Total of Receipts 17,454.5%)| 1,401.2 4,402.7 | 1,499.5 1,947.6 | 2,079.8 1,769.3 1,585.7
I.LExpenditure
1. Occupation Costs and related
expenses 6,968.7 601.7 849.2 517.2 620.9 569.5 624.9 663.6
2.Social Charges resulting from
the War 3,828.2 339.3 1,034.5 368.2 503.9 468.0 404.6 366.2
of which:
a) Relief for effects of the War 433.6 39.8 87.3 44.3 32.7 38.4 49.1 47.9
b) Pensions to expelled public
officials, and to their surviving
dependents 359.9 31.9 142.7 49.4 50.6 43.8 60.0 51.2
¢) Assistance to former members
of the armed forces, and to their
surviving dependents 139.9 13.3 56.4 20.8 20.0 19.6 25.7 22.6
d) Pensions to victims of the war 2,877.9 252.8 743.2 252.9 399.4 364.1 265.8 233.2
3, Other Social Charges 2,340.8 178.4 755.3 216.7 214.7 175.1 283.7 214.0
of which:
a) Unemployment Relief 1,037.6 79.1 286.7 93.9 86.6 18.0 146.2 79.9
b) Contributions to Social Insurance } 1,299.5 98.5 4+60.7 122.2 127.5 156.4 141.6 133.5
4. Financial Assistance to Berlin 565.1 42.1 137.5 45.8 45.8 45.8 55.8 35.8
5. Price Equalisation Scheme for
imported Foodstuffs and Fertilisers 595.1 6.1 137.8 36.3 65.2 53.5 46.2 49.9
6. Building of Dwelling Houses 300.5%) 23.4 33,3 58.6 50.8 42.0 36.2 66.4
7. Debt Service 253.0 6.2 101.3 4.0 4.9 7.0 9.2 5.5
8. Costs of Coinage 57.4 6.6 3.6 1.2 1.5 2.8 0.9 2.5
9. Other Expenditure 1,748.0 168.1 383.3 200.4 422.9°)| 200.8 200.1 20 .6
Budgetary Expenditure ‘
(Total of ltems 1 to 9) 16,661.8 | 1,371.9 | 3,435.8 | 1,448.2 1,930.6 | 1,570.6 1.666.6 | 1,605.4
Transit Entries and Items earmarked
for Specific Purposes?) 1,024.7 4.0 42.2 17.3 16.7 35.0 51.3 24.8
|
Total of Expenditure 17,686.4°%) 1,375.9 3,478.0 | 1,465.6 1,947.2 | 1,605.6 1,717.9 1,630.2
MLExcess of Receipts (+), ﬁ :
or of Expenditure () — 231.9 : + 25.3 |+ 9247 ‘ + 339 + 0.3 | 474.2 4+ o813 | 445

1) For 1951/52 excluding, for 1952/53 including the Federal Taxes accruing in Berlin and the Federal expenditure incurred in
Berlin. — 2) Excluding “overlap® period. — ¥) Differences from the figures published in previous Reports are due to the fact that
the “Supplement charged to promote the Building of Miners’ Dwellings“, which was formerly included in this item, is now shown
under “Transitory Entries and Items earmarked for Specific Purposes”. — 4) Supplement charged to promote the Building of Miners’
Dwellings, STEG monies, E.R.P. contributions, E.R.P. loans, — 5 Differences from previously published figures are due to the
inclusion of a transitory item, not shown previously, namely DM 925.8 million of E.R.P. loans. — 6) Interest-free loan granted by the
Bank deutscher Linder for the Federal Government’s subscription payments to the International Monetary Fund and the International
Bank for Reconstruction and Development. — 7) Including subscription payments to the International Monetary Fund and the Inter-

national Bank for Reconstruction and Development.
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2. The New Indebtedness of the Federal Government?) since the Currency Reform  X. Public

(In millions of DM) Finances
Nori,-interest—
: earing :
Cash Treasury Treasury Bonds 3 Of which,
Position | Advances Billsin [~ | Premium 5% Drawings
atend of | by Bank Circu- of which: | 1reasury | Federal Total?) on the
Month deutscher lati at Bonds Loan “Credit
. Lander lation Total medium Limit*
term
1952 Jan. - 486.8 688.2 13L.5 34.1 —_ 1,209.1 486.8
Feb. 88.0 469.1 593.8 153.3 35.7 - 1,186.6 557.1
Mar. 184.1 461.6 600.9 194.3 | 35.9 et 1,288.5 645.7
Apr.| 2717 544.2 699.0 | 258.5 36.0 - 1,551.0 815.9
May | 122.9 598.4 818.0 | 288.7 36.3 - 1,575.6 721.3
June - 533.2 817.7 | 292.4 36.6 - 1,387.5 533.2
]uly — 480.8 819.2 294.0 36.7 - 1,336.7 480.8
Aug_ — 471.8 832.5 327.6 36.9 - 1,341.2 471.8
Sep. — 394.8 823.4 367.6 36.9 - 1,255.1 394.8
QOct. - 316.1 830.1 433.1 ' 37.0 - 1,183.2 316.1
Nov. —_ 2329 795.1 533.9 - 371 — 1,065.1 2329
Dec. — 110.6 751.0 507.1 37.2 — B . 1106
1953 Jan. - 102.7 830.4 | 590.5 37.2 500.2 1,470.6 102.7
!) Only indebtedness newly incurred inside Western Germany since the Currency Reform; not including
Equalisation Claims and not including the interest-free loan granted by the Bank deutscher Lander
for the Federal Government's subscription payments to the International Monetary Fund and the
International Bank for Reconstruction and Development. — 2) Difference due to rounding off of figures.
- %) The total indebte Iness cannot be shown since the amount of the 5%, Federal Loan placed up to
the end of December 1952 was not ascertained,
3. Yield of Federal Taxes and Taxes of the Lands )
(In millions of DM)
Financial Year
Category of Tax - 1950/51 | 1951/529) 1952/53
A Total April to June | July to Sep. October Nov. “ Dec.%)
‘ !
I Taxes on Property :
and Transactions
Total 11,514.4 17,307.2 4,722.2 5,189.0 1,561.1 1,463.7
Of which : .
Wages Tax 1,690.4 2,959.9 758.8 933.3 319.0 317.9 316.9
Assessed Income Tax 1,949.9 2,611.3 864.1 1,026.2 ! 233.1 167.1 684.4
Corporation Tax 1,528.4 2,539.5 619.6 671.8 73.6 72.6 563.3
Property Tax 109.1 128.4 42.8 32.0 3.1 33.8 .
Turnover Tax 4,921.1 7,219.3 1,927.4 1,991.9 761.5 721.0 664.5
Motor Vehicle Tax, in- :
cluding  Supplementary ‘
Motor Vehicle Tax 346.4 407.0 111.1 109.0 : 39.1 31.3
Bills of Exchange Tax 47.6 54.5 15.0 147 | 6.3° 5.5
Transport Tax 240.9 332.3 89.4 102.9 33.8 31.6
Berlin Emergency Levy 389.0 644.7 177.6 197.9 51.0 46.2
|

I Customs and Excise }

Total 4,636.7 5,426.7 1,365.8 1,471.5 ; 537.0 451.4 532
Of which . : :

Tobacco Tax 2,093.4 2,227.6 560.3 588.5 : 200.0 153.1 233

Coffee Tax 356.2 430.0 123.1 1257 47.6 42.7 .

Sugar Tax 386.6 400.7 69.1 90.1 . ' 37.6 31.6

Salt Tax 39.5 38.7 8.1 9.2 3.7 3.6

Beer Tax 314.6 281.7 73.4 97.8 34.7 24.3

.Yield of Spirit Monopoly 495.0 524.3 108.0 100.0 37.1 43.8

Tax on Matches 60.9 58.9 12.9 13.8 ! 6.2 4.9

Equalisation Tax on ;

Mineral Qils 96.9 543.1 135.0 168.2 i 59.2 54.3
Customs 706.9 830.5 255.0 252.5 | 103.6 88.1
i i i :

Total 16,151.1 22,733.8 6,088.0 6,660.5 2,098.1 1,915.1 2,976
Of which the amounts tobe 1 ‘
transferred to the Federal } | . !
Government?®) were: 9,855.8 | 13,341.4 3,487.1 + 36663 ' 1,348.8 1,225.9

| i i l

1) Not including Berlin. — 2) Not including the shares in the yield of the Income Tax and Corporation Tax paid over to the Federal
Government since the beginning of the financial year 1951/52. — 2) Not including “overlap® period, — ) According to the pro-
visional reports. — Source: Federal Finance Ministry.
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X. Public

4, Circulation of Non-interest-bearing Treasury Bonds and Treasury Bills in the Area

Finances :
of the German Federal Republic
(In millions of DM)
German
.. | Federal Government Lands German South-West Federal Postall T ytq]
Position Federal Railways German Railways Adminis- | (o
at End tration (Circula-
tion at -
of ] - - Non-interest- | - ;
Non-interest- Non-interest- Non-interese. | Non-interes ; Non-interest- Non-interest| End of
Month ’Pearing Treasury | bearing | Treasury 1gxaaring .l'?:e‘{:s‘;‘fy { Treasury | bearing | Treasury [ bearing | Month)?)
reasury i Treasury il Teasury i1 i Treasury i Treasur
prasr Bills pease Bills peasur Bo;,;{rsi,eggesc”m l Bills reasur Bills Teasury
1951 !
March 196.2 457.9 2.8 210.3 40.3 602.3 50.2 29.5 - 1,589.4
3
June 198.5 416.0 2.8 160.7 115.3 — 598.6 24.1 18.5 - 1,534.5
Sep. 333.4 630.0 2.8 121.6 157.6 - 586.1 23.6 7.9 — 1,863.0
Dec. 697.8 608.2 11.8 122.9 151.1 48.9 642.1 4.5 -~ - 2,287.3
1952
Jan, 688.2 486.8 82.6 102.7 188.9 284.8 581.7 3.3 — - 2,419.0
Feb. 593.8 469.1 86.3 96.2 172.4 329.6 578.0 3.2 - d 2,328.4
March 606.9 461.6 86.3 85.5 179.6 335.0 565.1 1.5 - 62.6 2,384.1
April 699.0 544.2 84.4 80.3 177.4 335.0 599.1 0.2 - 91.2 2,610.7
May 818.0 598.4 83.4 78.1 178.4 335.0 605.5 0.1 — 99.3 | 2,796.2
June 817.7 533.2 52.3 94.2 262.8 335.0 526.1 - — 110.1 2,731.3
July 819.2 480.8 54.3 91.4 319.1 335.0 468.3 - - 149.4 2,717.5
Aug. 832.5 471.7 62.0 94.2 327.8 335.0 429.0 -~ - 150.0 2,702.2
Sep. 823.4 394.8 59.3 67.4 331.2 335.0 398.1 - — 150.0 2,559.2
Oct. 830.1 316.1 335.6 335.0 376.8 - - 150.0
Nov. 795.2 232.9 339.3 335.0 385.4 - - 150.0
Dec. 751.0 110.6 265.4 335.0 528.3 — — 150.0
1953
Jan. 830.4 102.7 261.8 335.0 490.3 - - 150.0
1y Difference due to rounding off of figures.
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5. Financial Position of Unemployment Insurance in the Area of the German Federal Republic*) X. Public

(including Berlin) Finances
Receipts Expenditure
' of which Total Recipients
Surplus Surpluses of
) of which Unemploy- | Current Priperzlnﬂne or g:i%ci ¢ since the Un;nelgioy-
Period Total Contri- Total ment Work g o Currency
. . 1951 (—) Y Insurance
butions Insurance | Creation 7 Reform?)
. for Work Benefit3)
Benefit Projects Creati
reation
Millions of DM Number
Financial Year
1950/511%) 1,149.6 1,098.1 880.2 604.8 51.0 — +269.5 729.3
Financial Year
1951/52 1,446.7 1,354.4 1,184.1 818.2 60.3 26.8 +262.7 992.0 .
April 98.0 95.9 65.3 46.5 1.2 — + 327 762.0 439,505
May - 109.0 106.1 75.3 53.5 2.9 b + 33.7 795.7 419,830
June 116.4 112.6 77.0 52.2 3.7 — + 394 835.1 403,637
July 121.2 114.8 78.9 52.0 3.8 — + 42.3 877.4 396,350
August 118.7 116.2 79.0 54.1 4.5 — + 39.7 917.2 390,312
September 112.8 110.3 77.1 49.0 4.1 — + 35.6 952.8 382,413
Qctober 131.8 122.2 82.5 52.3 7.7 1.0 + 49.3 1,002.1 380,990
November 121.5 117.9 81.5 50.9 5.4 3.0 + 40.1 1,042.2 419,208
December 115.7 107.0 99.8 64.3 5.6 5.1 + 15.9 1,058.1 611,136
January 147.3 129.4 135.9 103.3 4.8 4.8 + 11.4 1,069.5 780,909
February 119.8 107.6 148.2 116.2 4.1 4.8 — 28.4 1,041.0 859,983
March 127.7 112.4 145.1 108.7 5.4 4.3 — 17.4 1,023.6 619,366
Supplement 6.8 2.1 38.4 15.2 7.0 3.8 — 31.6 992.0
Financial Year
1952/53 .
April 113.9 108.4 91.3 65.8 2.6 1.0 + 22.6 1,014.6 516,548
May 121.2 113.2 97.6 66.1 3.6 5.8 + 23.6 1,038.2 434,327
June 124.3 118.4 101.3 60.8 5.1 6.9 + 23.0 1,061.1 411,732
]uly 138.7 124.4 98.0 59.3 4.7 9.1 + 40.8 1,101.9 376,162
August 125.0 119.6 92.4 52.4 5.7 10.7 + 32.6 1,134.4 340,353
September 126.9 123.4 118.2 46.6 4.3 44,5 + 8.7 1,143.1 320,704
October 147.7 137.9 90.4 44.6 5.7 15.8 + 57.4 1,200.5 317,170
November 132.7 128.8 91.1 44.5 4.5 14.3 + 416 1,242.1 400,398
December 139.1 132.1 120.0 78.2 4.6 9.7 + 19.1 1,261.2 724,288
January 155.4 141.2 162.7 127.0 3.1 — 7.3 1,253.9 894,590
*) Differences from earlier published figures are due to subsequent corrections as well as to the inclusion of the Western Berlin Un-
employment Insurance in the results of the financial years 1951, 52 and 1952/53. 1) All figures for the financial year 1950/51 ex-
cluding Berlin. — 2) Position at end of month; not including arrears of repayments due from Lands. — 3) Position at end of
month. — Source: Federal Labour Ministry and Federal Institution for Labour Exchanges and Unemployment lnsurance.




X.Public 6. Receipts and Expenditure of the Immediate Assistance and the Equalisation of Burdens Funds

Finaunces .
(In millions of DM)
1. Immediate Assistance (in the former Combined Economic Area)
Rg;eipts Expenditure
of which of which
Period Total Immediate Immediate 15 9/ Con- Other Total for for
Assistance Assistance | version Land Receipts purposes of purposes of
General Levy | Special Levy Charges P consumption | production
September 1949
up to and including
31 March 1952 4,265.1 3,634.3 361.4 109.1 160.3 3,872.6 2,212.6 1,660.0
1952 April 41.6%) 29.0 1.8 5.5 5.3 98.9 74.4 24.5
May 229.6 215.5 1.2 4.2 8.7 100.1 68.6 31.5
June 71.1 48.9 0.9 4.6 16.7 131.3 62.5 68.8
July 48.3 33,7 1.1 7.9 5.6 117.7 61.6 56.1
August 206.21Y) 1949 ! 1.5 4.5 5.3 80.3 51.0 29.3
Total Period a
of Immediate .
Assistance 4,861.9 4,156.4 ' 367.9 135.8 201.8 4,400.9 2,530.7 ; 1,870.2
|
2. Equalisation of Burdens (in the Area of the German Federal Republic)
Receipts Expenditure
of which of which
Period Levy on Levy on for for
Total Property Proﬁtz from Morz age Other Total urposes of urposes of
Levy : £ag Receipts?) purposes purposes
Credits Profits®) ; consumption | production
1952 September 59.5 46.6 — 5.2 7.7 137.7 68.7 69.0
October 84.6 33.3 — 38.5 12.8 111.3 62.2 49.1
November 339.7 277.2 — 22.3 40.2 104.1 57.9 46.2
December 133.3 57.1 2.5 28.8 45.9 157.0 88.0 69.0
1953 January 146.9 45.9 1.6 41.9 57.5 242.0 94.8 147.2

1) Adjusted. — 2) The Levy on Mortgage Profits accrues in full to the Equalisation of Burdens Fund. — 3) Partly estimated.
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XI. Foreign Trade

1. Foreign Trade of the German Federal Republic ¥) by Groups of Commodities
Special Trade

Imports (Commercial and Non-Commercial) Exports
Industrial Materials Industrial Materials
Period Food. Finished Goods Food. ! . Finished Goods
Total stuffs Raw Semi- | For Total | grutfs ‘ Raw Semi- For
Total [Magerials| finished | further | Finally Total |Materials| Snished further | Finally
Goods Total Pro- |finished Goods Total Pro- finished
cessing cessing
In millions of DM

1950 Total 11,3739 5,013.4 | 6,360.5 | 3,367.6 | 1,564.3 | 1,428.6 714.5 714.1 || 8,362.2 195.7 | 8,166.5 | 1,167.8 | 1,576.3 | 5,422.4 | 1,861.9 | 3,560.5
August 864.3 399.8 464.5 2115 142.3 110,7 57.6 53.1 751.2 12.1 739.1 102.3 155.0 481.8 154.7 327.1
September 1,006.3 472.1 534.2 275.6 129.1 129.5 68.8 60.7 696.8 10.0 686.8 1127 130.6 443.5 158.1 285.4
October 1,312.4 561.9 750.5 368.1 202.8 179.6 ‘94.0 B5.6 901.3 27.1 874.2 108.4 142.4 623.4 228.0 395.4
November 1,206.2 478.2 7280 354.9 202.0 171.1 87.3 B3.8 979.8 . 36.4 943.4 111.6 156.5 675.3 227.6 447.7
December 1,323.1 511.8 811.3 434.5 202.7 174.1 80.8 93.3 || 1,009.4 36.9 972.5 96.8 164.2 711.5 228.5 443.0

1951 Total 14,725.5 5,876.0 | B,849.5 | 5,249,2 | 2,012.,0 | 1,588.3 848.4 739.9 |14,576.8 489.0 {14,087.8 | 1,318.1 | 2,109.9 (10,659.8 | 3,677.6 | 6,982.2
lanuéry 1,241.1 472.1 769.0 438.9 1725 157.6 83.9 73.7 918,6 59.8 858.8 98.9 147.7 612.2 219.3 392.9
February . 1,221.6 485.8 735.8 424.5 155.9 155.4 92.1 63.3 9‘78.2 31.3 946.9 96.2 156.3 694.4 226.7 467.7
March 1,257.3 461.4 795.9 477.5 162.2 156.2 93.3 62,9 || 1,088.1 34.4 | 1,053.7 1243 168.7 760.7 254.3 506.4
April 1,077.8 389.0 688.8 426.8 141.9 120.1 73.0 47.1 || 1,148.6 35.3 | 1,113.3 117.5 158.4 837.4 290.4 547.0
May 1,048.7 449.6 599.1 393.6 122.7 82.8 43.7 39.1 || 1,146.8 286 | 1,118.2 99.8 164.1 854.3 296.1 558.2
June 1,072.3 482.0 590.3 376.4 136.5 77.4 39.4 38.0 | 1,248.9 266 | 1,222.3 1139 166.8 941.6 322.1 619.5
July 1,191.4 509.8 681.6 406.9 177.2 97.5 47.0 50.5 || 1,350.6 34.3 | 1,316.3 116.8 188.0 | 1,011.5 3547 656.8
Auguse 1,208.5 502.0 706.5 410.7 169.4 126.4 66.3 60.1 || 1,322.8 34,3 | 1,288.5 113.7 184.9 989.9 367.8 622.1
September 1,577.5 642.1 935.4 469.1 232.4 233.9 106.8 127.1 || 1,366.5 47.3 | 1,319.2 114.2 193.5 | 1,011.5 367.7 643.8
October 1,183.5 456.0 727.5 435.7 175.6 116.2 61.4 54.8 | 1,260.1 49.6 | 1,210.5 108.5 176.5 925.5 320.6 604.9
November 1,269.0 504.8 764.2 466.4 167.1 130.7 67.2 63.5 || 1,167.2 524 | 1,114.8 107.4 180.7 826.7 288.9 537.8
December 1,376.8 521.4 855.4 522.7 198.6 134.1 74.3 59.8 || 1,580.4 5§51 | 1,525.3 106.9 224.3 | 1,194.1 369.0 $25.1

19521} Total 16,194.5 6,064.9 [10,129.6 | 5,627.0 | 2,356,7 | 2,145.9 | 1,175.6 970.3 |116,896.5 379.1 |16,517.4 | 1,282.4 | 2,536.4 (12,698,6 | 3,488.4 | 9,210.2
January 1,402.6 499.6 903.0 552.2 218.7 132.1 70.5 61.6 || 1,311.2 49.3 | 1,261.9 97.2 189.8 974.9 340.6 634.3
February 1,461.0 518.2 942.8 594.0 216.4 132.4 75.7 56.7 || 1,273.9 30.3 | 1,243.6 104.0 2109 928.7 305.5 623.2
March 1,458.4 609.1 849.3 506.3 189.5 153.5 69.2 84.3 || 1,377.5 28.4 | 1,349.1 105.9 1917 | 1,051.5 307.8 743.7
April 1,279.2 531.3 747.9 433.2 152.9 161.8 74.3 87.5 || 1,305.1 30.8 | 1,274.3 99.8 187.8 986.7 297.2 689.5
May 1,172.1 451.1 721.0 406.8 ©148.2 166.0 73.2 92.8 || 1,407.5 30.1 1,377.4 110.2 200.6 | 1,066.6 302.1 764.5
June 1,119.5 429.0 690.5 384.8 162.4 143.3 72.7 70.6 {| 1,378,4 24.8 | 1,353.6 108.0 192.8 | 1,052.8 293.9 753.9
July 1,234.7 4124 822.3 477.1 195.8 149.4 82.4 67.0 || 1,488.7 41.4 | 1,447.3 113.6 207.7 | 1,126.0 305.7 820.3
August 1,192,9 433.2 7597 437.4 161.3 161.0 85.3 75.7 || 1,342.7 213 | 1,326.4 119.2 212.3 994.9 239.7 755.2
September 1,272.9 453.1 819.8 416.4 205.6 197.8 110.9 86.9 | 1,426.0 26.0 | 1,4000 98.9 231.0 | 1,070.1 274.2 795.9
October 1,495.6 527.5 968.1 491.3 228.3 248.5 149.2 99.3 | 1,457.8 26.4 | 1,431.4 109.2 239.6 | 1,082.6 260.5 822.1
November 1,410.8 563.1 847.7 408.7 208.3 230.7 144.9 85.8 || 1,369.4 27.7 | 1,341.7 105.5 225.3 | 1,010.9 242.2 768.7
December 1,694.8 637.3 | 1,057.5 518.8 269.3 269.4 167.3 102.1 | 1,753.3 42,6 | 1,710.7 110.9 246,9 | 1,352.9 3140 | 1,038.9

In millions of §

1950 Total 2,703.7 1,192.3 | 1,511.4 800.9 372.0 338.5 169.6 168.9 || 1,980.5 46.6 | 1,933.9 277.9 376.0| 1,280.0 4424 837.6
August 2053 95.0 110.3 50.3 33.8 26.2 13.7 12.5 177.1 2.8 174.3 243 36.9 113.1 36.7 76.4
September 239.1 112.2 126.9 65.5 30.7 30.7 16.4 14.3 165.2 .23 162.9 26.8 31.1 105.0 37.6 67.4
October 311.9 133.6 178.3 87.5 48.2 4.6 22,4 20.2 214.1 6.5 207.6 25.8 33.9 147.9 54.3 93.6
November 286.6 113.7 172.9 84.4 48.0 40.5 20.7 19.8 233.0 8.7 224.3 26.6 37.3 160.4 54.2 106.2
December 314.8 121.8 193.0 103.4 48.2 41.4 19.2 22,2 241.1 8.8 232.3 23.1 39.2 170.0 54.7. 115.3

1951 Total 3,50‘3.0 1,397.5 | 2,105.5 | 1,248.7 478.8 378.0 202.0 176.0 || 3,473.0 116.5 | 3,356.5 314.3 503.1 | 2,539.1 877.7 | 1,661.4
January 295.3 112.3 183.0 104.4 41.1 37.5 20.0 17.5 218.9 14.3 204.6 23.6 35.2 145.8 52.3 93.5
February 290.6 115.6 175.0 101.0 37.1 36.9 21.9 15.0 232.7 74 225.3 229 37.3 165.1 54,1 1110
March 299.0 109.7 189.3 113.6 38.6 37.1 22.2 149 259.2 8.2 251.0 29.7 40.2 181.1 60.7 120.4
April 256.4 92.5 163.9 101.5 33.8 28.6 17.4 11.2 2735 8.4 265.1 28.0 37.8 199.3 69.3 130.0
May 249.5 106.9 142.6 93.7 29.2 19.7 104 9.3 272.9 6.8 266.1 23.8 39.1 203.2 70.6 132.6
June 255.0 114.7 140.3 89.5 324 18.4 9.4 9.0 297.2 6.3 290.9 27.2 39.8 223.9 76.9 147.0
July 283.4 121.2 162.2 96.8 42.2 23.2 11.2 12,0 321.3 8.2 313.1 27.8 44.8 240.5 84.7 155.8
August 287.5 119.4 168.1 97.7 40.3 30.1 15.8 14.3 314.6 8.1 306.5 27.1 44,1 235.3 87.7 147.6
September 375.2 152.7 222.5 111.6 55.3 55.6 25.4 30.2 324.9 113 313.6 27.2 46,1 240.3 87.7 152.6
October 281.6 108.5 173.1 103.6 41.8 27,7 14.6 13.1 301.3 11.8 289.5 25.9 42.1 221.5 76.6 144.9
November 301.9 1200 181.9 110.9 39.8 31.2 16.0 15.2 278.9 12,5 266.4 25.6 43.1 197.7 69.0 128.7
December 327.6 124.0 203.6 124.4 47.2 32,0 17.7 14.3 377.6 13.2 364.4 25.5 53.5 285.4 88.1 197.3

19521) Total 3,851.9 1,442.6 | 2,409.3 | 1,338.3 560.7 5103 179.6 230.7 1| 4,034.6 90.5 | 3,944.1 306.1 604.6 | 3,033.4 833.6 | 2,199.8
January 333.8 118.9 214.9 131.4 52.0 31.5 16.8 14,7 313.5 11.8 3017 23.2 452 233.3 81.5 151.8
February 347.7 123.3 224.4 141.3 51.5 31.6 18.0 13.6 304.3 7.2 297.1 24.8 50.3 222.0 729 149.1
March 347.0 144.9 202.1 1204 45.1 36.6 16.5 20.1 329.0 6.8 322.2 25.3 45.7 251.2 73.5 177.7
April 304.4 126.4 178.0 | 103.0 36.4 38.6 17.7 20.9 312.1 7.3 304.8 23.8 44.8 236.2 71.3 164.9
May 279.0 107.3 171.7 96.8 35.3 39.6 17.5 22.1 336.0 7.2 328.8 26.3 47.8 254.7 72.1 182.6
June 266.4 102.1 164.3 91.5 38.6 34.2 17.3 16.9 329.0 5.9 323.1 25.8 45.9 251.4 71.4 180.0
July 293.8 98.1 195.7 113.5 46,6 35.6 19.6 16.0 355.4 9.9 345.5 | 27.1 49.5 268.9 73.0 195.9
August 283.9 103.1 180.8 104.0 38.4 38.4 20.3 18.1 3218 : 5.1 316.7 28.4 50.6 2377 57.3 180.4
September 30L.3 107.5 193.8 98.9 48,8 46.1 26.1 20.0 340.4 6.2 334.2 23.6 55.1 255.5 65.5 190.0
October 355.8 125.5 230.3 116.9 54.3 59.1 35.5 23.6 347.9 6.3 341.6 26.1 57.1 258.4 62.2 196.2
November 335.6 133.9 201.7 97.2 49.6 54.9 34,5 20.4 326.9 6.6 320.3 25.2 53.7 241.4 57.9 183.5
December 403.2 151.6 251.6 1234 64.1 64.1 39.8 24.3 418.3 10.2 408.1 26.5 58.9 322.7 75.0 247.7

+) Including West Berlin. — !) No account has been taken of the changes in the results for 1952 as subsequently made by the Federal Statistical Office. —

Source: Federal Statistical Office.
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1. Foreign Trade Balance of the German Federal Republict):

X1. Foreign Trade
(In millions
1950 1951 19525)
Countties T
Total July August September ‘ October November ‘ December Total
I. E.P.U. Countries, total*) Imports 7,868.5 8,872.5 771.1 745.3 831.2 1,039.9 942.5 1,115.5 10,140.8
Exports 6,316.0 10,627.6 1,045.5 969.8 1,030.1 1,056.6 975.2 1,197.2 12,175.1
Balance — 1,552.5 + 1,755.1 + 2744 + 2245 4+ 198.9 + 167 + 327 —+ 81.7 + 2,034.3
of which:
1. Continental Imports 5,753.0 6,055.1 568.5 539.1 628.3 781.1 718.1 825.1 7,390.9
E.P.U. Countries Exports 5,396.4 $,297.6 844.6 779.7 859.8 873.9 812.1 958.9 9,833.2
Balance —  356.6 +2,242.5 | + 2761 + 2406 + 2315 +  92.8 + 940 + 1338 | + 2.442.3
2. Sterling Countries Imports 1,846.1 2,506.7 180.6 180.0 175.0 230.0 197.7 258.4 2,424.8
Exports 865.4 2,131.8 175.7 171.4 149.4 168.5 144.0 216.0 2,123.9
Balance — 9807 | — 3749 | — 49 | — 86 | — 256 | — 615 | — 537 | — 424 | — 3009
3. Other E.P.U. Countries Imports 269.4 310.7 22.0 26.2 27.9 28.8 26.7 32.0 325.1
gntc\llmllgm' Arl:as under Exports 54.2 198.2 25.2 18.7 20.9 14.2 19.1 22.3 218.0
N. Trusteeship, B 5 . — — _ — 7
Anglo-Egyptian Sudan) alance 215.2 1125 | + 3,2 | — 7.5 7.0 14.6 7.6 9. — 107.1
I1. Other Offset-Account Imports 984.8 2,173.0 173.2 172.1 168.7 166.9 142.8 195.9 2,322.4
Countries, total’) Exports 1,003.6 2,320.1 277.8 217.8 231.7 216.1 204.1 292.3 2,795.0
X Balance + 188 + 1471 | + 1046 + 457 | + 630 | + 492 | + 613 + 964 +~ 4726
of which:
1. Latin America Imports 285.0 1,092.3 70.1 55.6 58.8 65.5 57.2 81.4 1,012.7
Exports 252.1 1,254.4 125.9 88.1 94.4 95.1 85.1 132.2 1,274.1
Balance — 329 + 1621 | +  55.8 + 325 + 356 + 296 + 279 + 508 +  261.4
2. Europe Imports 523.9 805.3 88.5 90.2 81.1 84.6 71.6 83.6 1,038.2
Exports 598.9 801.5 122.8 102.4 103.2 91.4 97.0 123.4 1,180.0
Balance + 750 - 3.8 + 343 + 122 + 221 + 6. + 254 l +  39.8 +  141.8
3. Africa Imports 99.0 103.1 9.2 17.6 20.2 5.5 6.7 I 18.8 127.9
. Exports 80.7 124.7 14.3 13.6 12.4 14.8 10.0 1 160.4
Balance — 183 + 216 | + 5.1 —~ 4.0 | — 7.8 + 9.3 + 33 | — + 325
4. Asia Imports 76.9 172.3 5.4 8.7 8.6 11.3 7.3 12.1 143.6
Exports 71.9 139.5 14.8 13.7 21.7 14.8 12.0 19.6 180.5
Balance - 5. — 328 | + 9.4 + 5. + 131 + 3 + 4 -+ 7.5 + 369
III. Free Dollar Countries, total?) Imports 2,505.3 3,679.9 290.4 275.4 273.0 288.8 325.5 383.4 3,731.2
Exports 1,017.8 1,598.6 162.2 157.8 161.2 182.4 187.1 260.4 1,889.7
Balance —1,487.5 | —2,081.3 | — 1282 | — 117.6 | — 111.8 | — 1064 | — 138.4 | — 123.0 | — 1,841.5
of which:
1. United States of America Imports 1,811.2 2,721.8 176.8 137.1 134.0 166.3 197.7 231.8 2,507.5
Exports 433.0 991.9 89.7 78.2 89.1 101.1 102.4 125.7 1,049.8
Balance —1,378.2 | —1,729.9 | — 871 | — 589 | — 449 | — 652 | — 953 | — 106.1 | — 1,457.7
3. Canada Imports 42.5 216.1 63.8 86.9 711 62.3 66.7 65.9 524.5
Exports 41.4 104.2 8.5 8.6 10.4 | 10.3 8.9 8.8 93.4
Balance — 1.1 — 11198 | — 553 | — 783 — 607 | — 520 | — 578 | — 571 | — 4311
3. Latin America Imports 492.8 305.3 29.2 30.3 39.8 34.3 30.8 49.3 391.1
Exports 400.1 299.3 35.8 45.4 36.7 44.9 41.8 73.9 443.6
Balance - 92.7 — 6.0 | + 6.5 + 151 | — 3.1 + 106 + 110 | + 246 + 525
4, Europe Imports 10.3 3.4 0.3 0.2 2.6 3.5 2.7 10.0 29.5
Exports 22.1 20.2 4.9 3.0 3.3 3.0 5.2 8.1 41.6
Balance + 118 + 168 | + 4, + 8 + 0.7 | — 0.5 + 5 | — 1.9 + 1na
5. Africa Imports 3.7 6.9 1.5 0.1 0.3 0.7 0.1 1.7 7.0
Exports 3.9 213 1.5 2.1 1.7 2.6 1.5 2.3 19.4
Balance + 0.2 + 144 | £ o0 | + 20 | + 1.4 + 1.9 + 1.4 + 0.6 + 124
6. Asia Imports 144.8 426.4 18.7 20.8 25.2 21.7 27.5 24.7 271.6 ‘
Exports 117.3 161.7 21.8 20.5 20.0 20.5 27.3 41.6 241.9 |
|
Balance — 275 | — 2647 | + 31 | — 03 | — 52 | — 1.2 | — o + 169 | — 207 !
1V, Countries not ascertained, and  Imports 15.3 0.1 — 0.1 — — — — 0.1 !
Arctic and Antarctic Regions Exports 24.8 30.5 3.2 2.3 3.0 2.7 _ 3.0 3.4 36.7
Balance + 5 + 304 + 3.2 -+ 2.2 + 3.0 + 2.7 + 3.0 + 3.4 + 36.6
|
Total of All Countries Imports 11,373.9 14,725.5 1,234.7 1,192.9 1,272.9 1,495.6 1,410.8 1,694.8 16,194.5 ;
Exports €,362.2 14,576.8 1,488.7 1,347.7 1,426.0 1,457.8 1,369.4 1,753.3 16,896.5 |
Balance | — 3,011.7 ‘ —  148.7 ‘ + 254.0 | +  154.8 ! + 153.1 ‘ —  37.8 | — 414 l + 585 | + 702.0 ‘
+) Including West Berlin. — *) Total foreign trade; imports according to countries of production, exports according to consumer countries. — !) Including overseas ter-
countries, do not belong to the Sterling Area) account in pounds sterling. — 4) In comparing the results for 1950, 1951, and 1952, allowance must be made
has been taken of changes in the results for 1952 as subsequently made by the Federal Statistical Office. — Source: Federal Statistical Office.
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by Groups of Countries, or Countries *)

X1. Foreign Trade

of DM)
1950 | 1951 1952%)
Countries
Total July August September October November December ‘ Total
Individual E.P.U. Countries i
1. Belgium-Luxemburg?) Imports 503.4 764.4 83.4 84.8 125.7 156.0 127.6 134.9 1,154.2
Exports 691.2 1,020.6 108.3 97.1 104.5 123.5 115.4 120.3 1,250.6
Balance + 187.8 + 2562 | + 249 + 123 — 212 )} — 325 | — 122 | — 146 +  96.4
2. Denmark Imports 490.7 426.2 27.6 27.6 41.7 58.4 49.6 67.2 481.0
Exports 353.4 535.0 43.8 43.5 47.6 56.3 53.7 73.4 630.2
Balance — 1373 + 108.8 | + 16.2 + 159 + 5.9 | — 2.1 + 4.1 + 6.2 +  149.3
3. France?) including Saar Imports 1,260.3 1,079.4 91.8 96.5 101.3 133.4 117.0 142.1 1,249.3
Exports 804.7 1,300.8 119.4 107.6 119.5 116.5 121.5 140.8 1,431.6
Balance — 4556 | + 2214 |+ 276 | + 111 | + 182 | — 169 | + 4.5 — 1.3 + 1823
of which:
Saar Imports ( 181.2) | ( 185.4) | ( 24.2) | ( 26.3) | ( 27.6) | ( 34.1) | ( 35.2) [ ( 39.4) I ( 316.1)
Exports ( 152.8) | ( 237.4) [( 18.4) | ( 16.2) | ( 19.1) '( 18.9) | ( 8.4) | ( 22.5) | ( 221.9)
Balance (— 284) (+ 52.0) [(— 5.8) ((— 10.1) | (— 8.5) | (— 15.2) | (— 26.8) | (— 16.9) | (— 94.2)
4. Greece Imports 58.3 78.2 8.2 9.3 8.0 11.3 12.1 14.5 121.6
Exports 135.6 139.1 19.2 15.3 12.6 10.4 11.2 12.6 156.5
Balance + 773 + 609 | + 110 | + 6.0 + 4 — 09 | — 09 | — 1.9 + 34,9
5. Italy!) Imports 507 .4 549.0 54.1 45.3 49.4 56.8 52.0 71.2 643.0
including Trieste Exports 494.0 673.3 74.3 79.2 74.2 92.3 79.7 109.4 933.7
f Balance — 134 + 1243 | + 202 + 3309 + 248 + 355 + 277 + 382 + 2907
6. Netherlands®) Imports 1,256.7 1,030.1 91.2 76.8 106.3 120.7 128.7 111.1 1,118.2
Exports 1,168.7 | 1,463.8 114.6 104.9 118.9 126.5 113.3 126.6 1,356.5
Balance — 88.0 | + 4337 | + 234 + 281 |+ 126 + 58 | — 154 + 155 + 1753
7. Indonesia Imports 233.7 279.2 19.8 23.7 27.0 24.0 21.9 25.5 291.8
Exports 52.2 190.4 23.3 17.2 19.2 13.0 17.9 20.2 195.3
Balance — 1815 | — 888 | + 3.5 | — 65 | — 7.8 | — 110 | — 4.0 | — 5.3 —. 965
3. Norway Imports 217.4 245.3 36.7 18.3 18.2 25.6 27.4 29.9 278.3
Exports 119.1 246.5 34.3 33.7 39.3 34.6 38.0 48.3 396.8
Balance —~ 983 + 1.2 | — 2.4 + 154 | + 211 + 90 | + 106 + 184 + 1185
9. Austria Imports 178.3 237.1 29.1 29.2 28.8 36.1 35.8 42.2 369.4
Exports 311.6 499.7 56.6 54.6 51.9 53.5 51.2 60.3 627.5
Balance + 1333 | 4+ 2626 | b 275 4+ 254 |+ 231 |+ 174 | + 154 + o181 | 4+ 2815
10. Portugal?) [mports 74.6 112.1 7.6 8.3 11.1 11.4 11.4 15.8 130.9
Exports 57.7 106.6 13.5 11.7 12.3 12.8 15.1 17.3 152.0
Balance — 169 | — 55 |+ 591 -+ 34 | + 12 | + 14 | + 3.7 | + 15 | + 211
11. Sweden Imports 637.0 803.3 80.9 90.1 82.1 92.7 72.6 104.5 926.5
Exports 531.2 973.8 97.3 98.3 122.7 109.1 97.0 115.0 1,238.5
Balance — . 1058 |+ 1705 | + 164 | + 82 | + 406 | + 164 | + 244 | + 105 | + 3120
12. Switzerland Imports 350.3 \ 378.3 38.0 33.2 42.0 48.8 45.8 46.5 462.2
Exports 492.3 | 898.9 110.1 82.4 101.7 95.1 85.4 99.7 1,088.5
Balance + 1420 | + 5206 | + 721 | + 492 ’ + 597 | + 463 | + 396 | + 532 | + 6263
13. Turkey Imports 218.6 351.7 19.9 19.7 | 13.7 29.9 38.1 45.1 393.2
Exports 236.9 439.5 53.2 51.4 54.6 43.3 30.6 35.2 570.7__
Balance + 183 + 878 |+ 333 | 4+ 317 | + 409 | +. 132 | — 7.5 | — 9 + 1775
14. Great Britain)?) Imports 1,007,4 1,288.8 99.4 101.4 101.1 141.2 118.6 136.0 1,345.9
Exports 509.3 1,290.8 110.8 100.2 97.8 100.0 85.9 133.4 1.290.2
Balance — 498.1 + 20 | + 114 | — 1.2 | — 33 | — 412 | — 327 | — 26 | —  55.7
15. Other Participating Stetling Imports 25.3 20.1 0.9 2.5 3.1 2.9 1.7 4.0 20.9
Countries?) Exports 25.2 60.3 5.1 5.1 3.8 6.4 6.6 7.8 67.2
Balance — + 402 | + + 2.6 + 0.7 -+ 3.5 + 9 + 3.8 + 463
16. Non-participating Imports 813.4 1,197.8 803 76.1 70.8 85.9 77.4 118.5 ! 1,058.1
Sterling Countries?) Exports 330.9 780.7 59.8 66.1 47.8 62.1 51.5 74.8 | 766.5
Balance — 4835 | — 4171 | — 205 | — 100 | — 230 | — 238 | — 259 | — 437 | - 2916
17. QOther E.P.U. Countries®)
(Areas under U.N. Imports 35.7 31.5 2.2 2.5 0.9 4.8 4.8 6.5 33.3
Trusteeship, Anglo- Exports 2.0 7.8 1.9 1.5 1.7 1.2 1.2 2.1 22.7
Egyptian Sudan) Balance — 337 — 237 | — 0.3 - 1.0 + 0.8 —_ 3.6 — 3.6 — — 106

ritories. — 2) Countries participating, or not participating, in the O.E.E.C. — %) These E.P.U. countries (non-participating countries which, according to the list of O.E.E.C.
for the fact that for 1950 and 1951 some changes took place in the membership of various countries regarding the groups of countries I, II, and 1II. — %) No account

95



XII. Production, Employment and Prices

1. Index of Industrial Production
Per Working Day (In the Area of the German Federal Republic)

1936 = 100
Overall Index Mining Processing Industries
Excluding of which: Industries Producing Basic Materials and Producers’ Goods
of which:
Work- Includ- ! Chemical
Period ing | g inlgCl Pro- Industries
uild- Build- Petro- duction | Non- [(incl.High
Days ing | Build-| ing Total Coal Iéor: leum Total Total Mineral Stones Iron and of ferrous | Grade | Sawing Paper Pir:ce;;-
and ing and Mining Minin Produc- QOil and Steel |Cast lron,] Metals, Coal and Proguc- Ru%ber
Power Power . tion Process- Produc- |Cast Steel] Semi- | Deriva- | Wood- ;
; Earths ! o : . tion and
ing tion and finished |tives, but | working Asbestos
Malle- | Products |excluding
able lron Artificial
Fibres)
1948 [, 25.8 63 63 60 81 79 [ 1] 143 58 57 32 51 38 44 46 70 72 52 32
1949 '_E-‘ o | 255 90 90 87 96 93 112 190 86 84 76 79 63 68 62 96 99 77 108
1950 g H 253 114 114 111 107 100 136 252 112 108 155 96 82 88 87 126 107 98 118
1951 2: 253 136 136 133 119 109 164 308 135 127 201 |. 105 94 113 106 151 118 113 131
1952 . . . . . . . . . . . . . . . . B .
1950
December 24 131 132 129 117 109 152 273 130 114 213 83 85 107’ 102 131 105 100 143
1951 .
January 26 124 126 123 115 107 145 271 124 115 173 69 86 109 108 141 95 102 133
February 24 130 131 129 117 109 147 278 130 121 177 81 85 109 111 150 113 108 150
March 2s 133 133 131 118 110, 151 278 132 125 204 920 86 111 107 153 119 109 158
April 25 136 137 134 119 110 163 289 136 132 206 106 95 115 113 157 128 116 145 -
May 23.5 138 138 136 117 107 163 298 137 132 212 111 95 115 114 157 135 113 134
June 26 136 136 133 116 106 163 306 135 132 214 118 96 113 109 153 123 116 135
July 26 131 131 128 115 105 171 309 130 128 212 118 94 107 109 146 120 114 117
August 27 130 130 127 115 104 172 319 128 125 199 119 93 107 28 145 110 112 111
September 25 137 136 133 116 105 171 333 135 129 197 118 94 111 98 154 113 114 112
October 27 144 144 141 119 108 170 336 143 131 207 122 99 119 105 153 105 115 122
November 24.5 153 153 150 129 118 175 340 152 135 213 113 104 127 111 161 110 122 133
December 24 140 140 137 125 114 179 335 138 122 199 90 99 115 94 145 104 113 122
1952
January 26 135 137 133 125 114 181 | 337 134 126 203 78 103 127 93 152 100 117 128
February 25 135 137 133 125 113 182 357 134 124 216 71 103 126 91 148 93 115 141
March 26 138 139 136 126 114 184 370 136 127 204 97 105 125 87 151 96 115 136
April 24 141 141 138 124 111 191 383 140 127 199 106 104 123 88 150 113 106 124
May 25 142 142 139 124 111 195 381 140 129 227 119 107 123 82 150 104 93 136
June 23.3 145 145 142 125 111 199 401 144 133 214 122 106 121 89 158 115 95 144
July 27 138 137 134 123 109 199 404 135 128 226 128 105 112 88 145 101 89 138
August 25.8 141 140 137 124 109 204 407 138 131 224 128 107 111 89 151 104 89 147
September 26 153 152 149 126 111 205 415 151 139 247 134 111 118 97 162 103 98 161
October 27 160 160 156 128 114 205 415 159 142 246 128 114 121 102 167 99 109 160
Novembes 236 167 168 165 136 121 208 427 167 144 237 106 121 120 109 174 101 118 164
December*)] 24.5 152 155 150 131 116 210 437 152 131 238 80 114 109 96 161 89 113 156
1953
January*) 25.9 140 143 138 132 117 212 434 139 129 238 65 118 107 89 161 . 113 151
Processing Industries Power
j . i Industries Producing Consumers’ Goods,
Industries Producing Capital Goods excluding Food, Beverages and Tobacco f
of which:
Period Work- of which: of which: ;r!?ﬂld ;,o, Buildi
erio 6"2! Steel Con- | ' Precision| Tron oBe‘?e(; | Total | duction uilding
ay struction | Ma- . . Instru- and y of
Total (including| chine | Vehicle b;st?lll]’ri—- Elgcntxl;lc? : ments Steel Total Pottery | Leather | Shoes | Textiles '?'goel:a:::g Electric
Railway | Build- | Building in ;e:t and Goods L4 © © 1 Current
Waggon | ing 2 Optical and
Building) Goods | Tinwate
1948 - 25.8 51 . 56 30 27 106 53 47 54 64 40 43 51 8O 112 123 .
1049 = 8| 255 83 59 97 74 36 150 86 63 86 89 63 70 89 99 136 151 88
19502 ¢ § 25.3 115 58 125 127 54 200 123 95 113 102 73 78 120 113 155 173 110
1951 %; 25.3 152 68 166 166 72 275 164 127 132 130 72 81 132 120 182 202 129
1952
1950
December 24 143 61 158 148 67 264 141 118 134 115 84 20 133 138 183 206 112
1951
January 26 137 55 138 162 61 250 133 126 131 119 88 88 13% 106 180 202 83
February 24 147 57 151 164 68 268 152 132 136 125 91 97 140 103 178 199 102
March 25 150 54 158 168 66 271 158 132 137 126 84 96 138 103 178 199 113
April 25 154 64 162 176 70 272 166 135 137 133 74 88 140 103 179 199 128
May 235 156 71 166 180 75 274 160 133 133 130 60 80 130 116 174 192 144
June 26 156 69 177 169 73 274 155 127 125 1323 55 66 128 112 170 186 135
July 26 150 75 162 169 70 272 158 119 117 126 56 44 117 109 171 188 143
August 27 142 69 156 151 68 264 142 115 119 126 59 66 118 115 175 192 142
September 25 | 152 72 173 144 76 283 178 121 130 128 67 82 129 120 183 202 149
October 27 158 73 172 169 75 291 187 125 137 137 74 92 136 150 191 212 145
November | 24.5 | 170 78 189 176 79 305 202 136 149 144 83 101 147 160 200 213 146
December 24 159 81 189 160 81 269 177 120 131 130 70 78 121 140 203 227 123
1952
January 26 159 73 180 169 76 271 180 130 130 140 73 73 128 104 204 228 94
February 25 164 70 190 178 82 270 180 134 128 138 71 79 122 105 201 223 83
March 26 169 77 195 180 81 282 189 135 125 132 68 B4 117 106 198 219 112
April 24 172 BO 193 198 89 280 187 138 129 131 69 91 114 120 190 209 136
May 25 173 82 197 210 93 266 182 136 124 125 67 98 106 124 184 202 144
June 23.3 179 96 205 220 97 275 181 138 122 125 66 BO 102 131 184 201 157
July 27 161 82 178 193 %0 269 172 126 117 119 66 52 109 122 183 200 153
August 25.8 161 96 174 196 88 279 154 123 127 124 74 83 114 123 189 208 161
September 26 178 103 195 212 95 304 179 138 147 134 82 103 142 127 202 223 164
October 27 179 97 188 203 101 319 200 144 160 134 84 110 157 156 212 234 160
November 23.6 189 111 202 201 108 345 215 149 170 138 87 115 161 174 223 248 157
December®)| 24.5 176 98 192 184 105 329 201 129 154 126 80 99 146 151 221 246 108
1953
January®) 25.9 157 98 163 175 . 287 175 124 144 123 77 89 136 116 217 240 $3
*) Provisional Figures. _ Source: Pederal Statistical Office.
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2. Pit Coal: Production, Imports, and Exports
(In the Area of the German Federal Republic,

in thousands of Tons)

3. Iron and Steel Production

(In the Area of the German Federal Republic,
in thousands of Tons)

Production of Imports ‘ Exports
. Pit Coal
Period of Pit Coal, Pit Coal
Per Per Work- { Briquettes, and Coke
Month | ing Day )
1946 4,495 | 177.8
1947 5,927 | 2347
1948 7,253 | 285.1 . .
1949 %3:::’13 8,603 | 338.1 191 | 1,767
1950 §¢ | 9,220 | 364.3 359 | 2,011
1951 9,910 | 392.5 821 | 1,963
1952 10,275 | 406.9 | 1,020 | 1,945
1951 April 10,023 | 400.9 634 | 2,121
May 9,373 | 390.6 701 | 1,844
June 10,041 386.2 813 2,015
July 9,814 | 377.5 661 | 1,999
August 10,121 | 374.8 816 | 1,925
September 9,346 | 373.8 | 1,120 | 1,896
October 10,490 | 388.5 | 1,102 | 1,981
November 10,322 | 430.1 | 1,467 | 2,005
December 9,763 | 406.8 1,398 1,920
1952 January 10,669 | 410.4 | 1,249 | 1,850
February 10,240 | 409.6 | 1,409 | 1,903
March 10,759 | 413.8 1,181 | 2,013
April 9,714 | 404.8 848 1,840
May 10,051 | 402.0 714 | 1,985
June 9,229 | 401.3 739 | 2,053
July 10,533 | 390.1 | 1,256 | 2,018
August 10,181 391.6 1,054 2,080
September |10,292 | 395.9 977 | 1,874
October 11,051 | 409.3 1,014 | 1,891
November {10,133 | 440.5 854 | 1,929
December {10,427 | 417.1 937 | 1,913
1953 January 10,940 | 420.8 901 | 1,922

Source: German Coal Mining Administration; Federal
Statistical Office. — 1) As from November 1950, includ-

ing extra shifts.

XIL. Production
Employment

Pig-Iron, | Ingot Steel | Firished
. including and Products

Period Iron Steel of Rolling
Alloys Castings ') Mills
1949 595 763 528
1950 | Monthly 789 1,010 681
1951 | Average 891 1,125 780
1952 1,073 1,317 892
1951 February 710 942 681
March 783 1,027 713
April 867 1,121 784
May 920 1,121 744
" June 945 1,187 813
July 917 1,158 go1
August 942 1,186 819
September 933 1,136 768
October 972 1,259 876
November 951 1,204 822
December 951 1,119 787
1952 January 1,020 1,257 880
February 988 1,232 842
March 1,060 1,320 885
April 1,000 1,212 817
May 1,072 1,289 §70
June 1,015 1,224 801
July 1,107 1,377 923
August 1,110 1,352 896
September 1,120 1,378 938
October 1,168 1,464 - 1,009
November 1,114 1,364 919
December 1,102 1,335 ! 920
1953 January 1,174 1,483 ,[ 999

Source: Federal Statistical Office.—1) As from April 1950,

figures relate to the molten state.

4. Labour Market
(In the Area of the German Federal Republic: in thousands)

Persons in receipt

Position at end Employed Unemployed Persons Situations of Unemployment

M h P V. Insurance Benefit

of Mont| ersons acant or Unemployment
Total Men Women Relief
1949 13,524.2 1,263.0 911.7 351.3 149.6 872
1950 Monthly 13,902.9 1,585.2 1,131.0 454.2 115.6 1,276
1951 Average 14,608.8 1,430.8 976.4 454.4 116.2 1,194
1952 15,041.0 1,380.6 919.2 461.5 T 114.6 1,159
1950 December 14,163.1 1,690.0 1,240.8 449.2 71.9 1,295
1951 January 1,821.3 1,350.9 470.4 104.0 1,542
February . 1,662.5 1,207.1 455.4 132.4 1,449
March 14,246.5 1,566.7 1,120.6 446.1 144.5 1,346
April . 1,446.1 994.2 451.9 135.3 1,213
May . 1,386.9 932.1° 454.8 126.9 1,166
June 14,720.6 1,325.7 874.9 450.8 125.9 1,110
July 1,292.1 846.3 445.8 124.8 1,070
August . 1,259.3 818.7 440.6 1229 1,040
September 14,884.7 1,235.0 795.9 439.1 124.2 1,020
October . 1,213.9 777.4 436.5 105.9 1,002
November . 1,306.6 851.1 455.5 81.9 1,057
December 14,583.3 1,653.6 1,147.1 506.5 66.0 1,313
1952 January 1,825.4 1,295.5 529.9 88.0 1,519
February . 1,892.9 1,365.5 527.4 107.7 1,641
March 14,583.5 1,579.6 1,075.0 504.6 136.9 1,391
April 1,441.9 952.8 489.1 137.8 1,267
May . 1,312.0 845.3 466.7 127.0 1,117
June 15,170.7 1,240.0 783.9 456.1 128.7 1,050
July 1,155.5 715.0 440.5 134.9 972
August . 1,106.5 678.8 427.7 126.3 901
September 15,456.3 1,050.6 641.4 409.2 128.9 865
October 1,028.1 636.4 391.7 112.6 853
November . 1,247.4 825.6 421.8 83.3 966
December 14,953.3 1,687.7 1,214.9 472.8 62.5 1,370
1953 January 1,822.7 1,330.0 492.7 94.9 1,591

Source: Federal Labour Ministry.
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XII. Prices

5, Price Indices

1938 = 100
Area of the German Federal Republic
Index of Prices Index of Prices paid to Pro- Cost-of-Living Index U.S.A. lg;te:i;
of Basic Materials?) | ducers of Industrial Products!) Middle Group of Consumers
. of which: of which: Total of which:
Period P toci of
Indus- ndustries proaucing | pocai) Moody’s | Reuter's
Total | Food- | trial | Total Basic | Capi- | Con- Prices | Total Cloth- House- | [ndex | Index
Food |~ hold %) %)
stuffs | Ma- Ma- tal |sumers’ ing 640ds
terials terials | Goods | Goods
1949 191 172 204 185 191 185 175 191 166 174 207 195 245 301
1950| Monthly 207 | 173 | 230 | 183 | 196 | 171 | 170 | 172 | 156 | 162 | 183 | 168 || 291 | 369
1951 Average 250 200 284 221 245 189 203 188 168 176 203 185 340 436
1952 261 211 294 225 250 201 204 188 171 184 189 184 300 393
1950 January 196 169 214 182 192 176 172 179 159 165 189 177 245 336
February 197 170 214 181 192 175 167 177 157 163 186 174 249 341
March 196 168 215 180 191 174 166 175 156 161 184 172 249 342
April 197 168 216 179 190 173 165 173 155 160 182 169 252 343
May 197 168 216 178 190 171 164 172 155 160 181 168 266 352
June 198 168 218 178 190 170 165 171 154 160 179 166 277 356
July 203 176 222 179 191 170 166 169 154 159 178 165 302 366
August 207 176 228 180 192 169 170 168 154 160 177 163 320 384
September 218 179 245 | 185 198 169 175 169 | 156 163 | 180 | 163 329 | 395
October 220 177 249 | 187 201 169 176 170 | 155 162 | 184 | 164 325 | 398
November 224 177 256 189 206 170 177 171 157 163 186 165 336 403
December 230 177 265 195 216 172 178 173 157 164 189 167 345 411
1951 January 240 182 279 205 229 177 186 177 159 164 195 172 364 428
February 245 184 286 212 238 181 193 181 161 1lo5 201 177 371 444
March 251 187 293 218 244 183 201 186 165 170 205 182 366 445
April 250 192 289 222 249 185 205 188 166 172 207 186 362 449
May 245 191 281 223 248 189 205 189 167 173 207 187 350 446
June 245 196 278 222 247 190 205 191 169 177 206 188 342 446
]uly 247 201 278 221 245 190 203 191 168 176 205 188 330 432
August 251 207 281 222 247 192 203 190 169 177 203 188 321 430
September 251 210 278 221 244 194 205 190 170 179 202 189 317 428
Qctober 255 217 280 224 246 196 208 192 173 187 201 190 322 427
November. 261 214 292 228 253 196 210 193 174 189 201 189 320 427
December 262 215 294 | 228 253 197 211 193 174 188 | 200 | 190 320 | 428
1952 January 262 217 292 228 252 200 210 193 175 189 199 190 319 427
February 259 216 288 226 249 200 208 192 174 187 197 189 307 416
March 258 214 288 | 226 247 201 209 191 173 186 195 189 304 403
April 258 211 290 228 253 201 207 190 172 185 193 188 301 398
May 263 209 299 226 251 201 205 188 171 182 190 186 303 389
June 264 208 301 225 250 201 203 187 170 182 188 184 303 392
]uly 263 208 299 225 249 202 202 186 170 182 186 183 306 394
August 266 214 300 225 250 202 202 185 170 183 185 182 304 389
September 266 214 300 | 226 252 202 202 185 171 184 | 184 | 180 298 385
October 262 209 297 225 250 202 201 185 170 184 183 180 291 375
November 259 205 295 223 248 201 201 185 171 185 183 179 284 3712
December 258 205 294 223 247 200 201 185 171 185 183 179 283 371
1953 January 256%)| 203 291 | 222 247 200 | 199 184 171 184 | 182 | 178 283%)| 367

1) With the exception of Rhineland-Palatinate and Baden-Wiirttemberg. — %) Re-calculated on the basis of the Federal
Statistical Office’s original figures. — ) Provisional figures. — Source: Federal Statistical Office.
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