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The Economic Situation in the Area
of the German Federal Republic in September and October 1952

Money and Credit

Larger Risein Credits to

Business and Private Customers

During the last few weeks the short-term
lendings of banks to business and private
customers have been rising to a greater extent
than before. In the first place, the quarterly ad-
vance payments due, on 10 Sep’cember in respect
of the Assessed Income Tax and Corporation
Tax had caused traders and industrialists to have
recourse to bank credit much more than at the
iwo preceding quarterly dates for the payment
of these taxes in June and March. The short-term
lendings to business and private customers at
the 480 banks rendering weekly returns alone
increased during the second week of September
by DM 350 million, as compared with a rise of
only DM 187 million in the corresponding week
in June, and one of DM 271 million in the second
week of March. In addition, however, between
15 September and 15 October, the last date for
which the weekly banking figures are available
at the time when this Report goes to press, there
was further considerable growth in the amount
of the lendings to business and private customers.
These grew in fact by a total of DM 206 million
at the 480 banks concerned. After the tax
payment date in June, on the other hand, the
lendings in this class rose only to the extent of
DM 43 million by the middle of July; and in
the spring of this year the similar date was ac-
tually followed by an appreciable decrease,
amounting to DM 179 million by the middle of
April. For all the banks together it would seem
that the expansion of the short-term lendings
to business and private customers can be put at
around DM 630 million in the month of Sep-
tember. There has been no single month since
December 1951 in which the increase has
reached such proportions. As compared with the
Jowest point reached this year in lendings at the
banks rendering monthly returns, which was at
the end of May, the amount of the short-term

Jendings to business and private customers is
now higher by approximately DM 980 million;
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and, even as compared with the high point for
the spring, which was reached at the end of March,
the level had risen by the end of September to
the extent of some DM 760 million.

It would seem that this expansion of credit
was to a large extent caused by seasonal factors.
For instance, the collection, storage and pro-
cessing of the harvest certainly gave rise to a
substantial demand for money; at all events, the
syndicate grain credit showed an increase of
more than DM 100 million in September. Besides
this however it is likely that the strong seasonal
growth in activity in the industries producing
consumers’ goods, as well as the recent increase
in imports, has caused traders and industrialists
to need more bank credit. It is not only the
credits by way of discount of bills that have
risen, but also, subject to fluctuations in con-
nection with the tax payment date, the credits
in current account. On the other hand, there
was only slight alteration during the period under

Short-term Lendings by Banks”)

Increase (+), or Decrease (—), in millions of DM

Lendings
of which
Period o
Total To Public | Business | Including:
Authori- ‘ and Acceptance
ties") Private Credits
Customers
All Banks rendering Monthly Returns?)
1952 |
15t Quarter + 1,298 + 92 | + 1,206 — 107
April — 132 + 9 | — 141 — 147
May + 135 + 219 | — 84 — 119
Tune — 112 — 203 + o — 136
Tuly + 227 | 4212 |+ 15 — 3
August ‘4 329 | + 61 |+ 268 | + 26

of which: 480 Banks rendering Weekly Returns

1st Quarter + 1.029 + 201 @ + 828 — 83
April — 134 + 39 | — 173 — 125
May + 7 + 161 = — 90 — 97
June ~— 146 — 185 | + 39 — 113
July + 160 + 203 @ — 43 — 2
August + 263 + 68 | + 195 + 33
September + 248 | — 167 [ + 415 + 13
Sep. 15t week | — 57 — 57 ' + o — 11
2nd week | + 377 + 27 ; + 3% + 16

3rd week | — 15 + 25 | — 40 + 4

4th week | — 57 — 162 ' + 105 + 4

Qct. 1st week | — 99 — 49 b s — 1
and week | + 167 — 26 | + 193 + 10

'} Not including inter-bank lendings. — ') Short-term lendings,
Treasury Bills and non-interest-bearing Treasury Bonds. — %) Ex-

cluding institutions financing instalment buying, R.L.C., Finag,
Postal Cheque Offices and Postal Savings Bank Offices. The figures
are therefore not comparable with those in the table “Bank
Lendings, and Funds received by Banks at Medium and Long
Term”.

report in the volume of acceptance credits. The
total shown for these on 15 October at the banks
rendering weekly returns, namely DM 970 mil-
lion, was scarcely any higher than four months
before, although the overall total of short-term
lendings to business and private customers at
these banks rose during the period in question
by about DM 700 million.

There has also been a fairly large increase
recently in the lendings at medium and long
term to business and private customers, as well
as to public authorities!). These together ex-
panded by a monthly average of DM 291 million
during the first half of this year; but in July and
August the expansion amounted to DM 417 mil-
lion and DM 428 million respectively, and in
September it would seem to-have been about DM
450 million. This increase also is mainly,
if not entirely, due to seasonal causes, the reason
being that in the autumn many building projects
are finished, and consequently a relatively large
part of the sums granted as mortgage loans
before the building season began, or in the early
stages of that season, is then paid out.

Some Opposite Monetary
Tendencies

If however the events in the monetary feld are
regarded as a whole, it will be found that there
were a number of compensating, contrary tenden-
cies to set against this increased expansion of
credit.

Decline in Short-term Bank
Credits to Public Authorities

In the first place, owing to the relatively good
cash position of the public budgets, as described
in the Chapter on Public Finances, the short-term
credits granted by the banks to public authorities
have decreased during the period just past.
Further details of this movement are contained in
the following table. From this it will be seen that
the amount of recourse by public authorities at
short term to the banking system, including the
Central Banking System, declined during Sep-
tember by DM 173 million to the total of DM
1,601 million; and by 15 October it had shown

1) I¢ is appropriate in this case to group the lendings to business and
private customers together with those to public authorities, because it
is likely that virtually the whole of such lendings, including those to
public authorities, are used to finance capital investment.



Short-term Credits extended by Banks to Public Authorities
(In millions of DM)

1952
30 June ) 31 July 15 Aug. 31 Aug. 15 Sep. 30 Sep. | 15 Oct.
1) Banks rendering Monthly Returns 1,149 1,361 . 1,422 . 1,271
* including: Treasury Bills and non-interest-
bearing Treasury Bonds ( 854) (1,063) (1.146) ( 974)
1a) including:
480 Banks rendering Weekly Returns 926 1,129 1,189 1,198 1,168 1,031 957
including: Treasury Bills and non-interest- .
bearing Treasury Bonds ( 740) ( 944) (1,011) (1,024) ( 993) ( 358) ( 782)
2) Central Banking System 289 95 2487) 352 294 330 336
including: Treasury Bills and non-interest-
 bearing Treasury Bonds ( 249) ( 67) ( 50) ( 128) ( 96) ( 132) ( 139)
Total 1 + 2) ' 1,438 1,456 . 1,774 . " 1,601 .
(1a + 2) 1215 .| 1224 1437 | 1550 1,462 1,361 1,293

) As from 15 August, including the credit of DM 183 million granted to the Federal Government in respect of the International Monetary

Fund and the International Bank for Reconstruction and Development.

a further drop of DM 75 million at the banks
rendering weekly returns, which account for
roughly 80 per cent of all the credits given by
commercial banks to public authorities. If one
deducts from the total of bank credits to public
authorities, as shown at the end of September,
the special credit of DM 183 million which the
Federal Government received from the Bank
deutscher Linder in August in connection with
its admission to membership of the International
Monetary Fund and the International Bank for
Reconstruction and Development, then the in-

debtedness of public authorities to banks at the.

end of September was lower than at any other
time during the fpast two years and a half.
Moreover, the extent of the recourse to the
Central Banking System was actually reduced
much more than that to the commercial banks:
whereas two and a half years ago between 45
and 60 per cent of the whole amount of short-
term bank credits to public authorities came
from the Central Banking System, at the end of
September 1952, if the special credit just meri-
tioned is excluded, the corresponding proportion
was only 10 per cent. The chief factor which made
- this change possible was the greater liquidity of
the commercial banks, since this gave them an
exceptional capacity for absorbing Treasury Bills
and Treasury Bonds. - : ~

Formation of Monetary Capital
at the Banks continues at a high level

A further factor which is largely compensating
the monetary effect of the more rapid expansion
in the lendings to business and private customers

is the high rate at which monetary capital
continues to be formed at the banks. In this
connection the movement in savings deposits has
been particularly good. During September,
according to provisional reports, the net growth
in savings deposits at all credit institutions,
including the Postal Savings Bank, was DM 170
million. This compares with DM 152 million
in August, DM 142 million in July, and DM, 148
million on the monthly average of the second
quarter of 1952. At the same time the gross
monthly in-payments amotnted to DM 450 to
500 million, while the out-payments reached
about two-thirds of that total, or say 5 per
cent of the present total amount of savings
deposits. It would also seem that the willingness
of people to save has further increased in the
very recent past, although it is true that as
yet the only evidence of this is to=be found
in the figures of the 480 banks rendering weekly
returns, which administer about a half of all
savings deposits. At these banks during the
first three weeks in October the savings deposits
once again rose to a considerably greater extent
than in the previous month, the increase
amounting to DM 74 million as compared with
DM 62 million in the first three weeks of the
month before. Apart from.the savings deposits
however there has also been a further substantial
rise recently in the monies at the banks at fixed
periods and at notice. These grew during Sep-
tember by DM 197 million, as compared with

" DM 172 million in August, DM 252 million in

July, and a monthly average of DM 165 million



Bank Lendings, and Funds received by Banks at Medium and Long Term*)

. Increase (), or Decrease (—), in millions of DM
1951 1952
September
3rd 4th 1st 2nd —
July August () =
Quarter Quarter Quarter Quarter Estimate
ILLendings
1. Banks outside the Central Banking System?!)
Short-term Lendings to
Business and Private Customers + 1119 | 4 1,055 + 1,210 — 88 + 33 + 286 + (630)
Public Authorities + 12| + 26| — 103 | — 36 + 3 — 2 + (20
Medium- and Long-term Lendings to
Business and Private Customers + 794 | + 899 + 659 + 757 + 344 + 344 + (350)
Public Authorities + 158 | + 186 + 150 + 179 + 73 + 84 + (100)
Treasury Bills and Non-interest-bearing
Treasury Bonds + 72| + 256 + 150 + 104 + 176 | + 44 — (tos5)
Commercial Banks, total + 2,155 | + 2422 + 2,066 + 916 + 629 + 736 + (995)
2, Central Banking System
Lendings®) to
Public Authorities
Federal Government — 353 ) — 192 — 194 | — 152 — 49 + 259 + 2
Federal Railways 0 + 106 — 357 + 111 — 147 + 39 — 15
Lands — 58| + 59| — 95 | — 51 + 2 + 11 — 28
Other Public Authorities o 0 + 2 — 2 [} o Y
Business and Private Customers + 4 + 9 + 7 — 16 - 1 — 1 + 3
Others ol — 3 + 5 —_ 1 [4 + 1 - 1
Central Banking System, total — 407 | — 21 — 632 — 1 — 195 + 759 - 20
Total (1+2): Lendings by the Banking System .
as a whole + 1,748 | + 2,401 + 1,434 + 805 + 434 + 811 + (975)
II. Funds received by the Banks at
Medium and Long Term
Savings Deposits + 252 + 518 + 566 + 445 + 142 + 152 + (170)
Sales of Bank Bonde + 185 | + 202 + 144 + 184 + 36 + 45 + 60
Counterpart Funds temporarily borrowed by )
BanksintheAreaof theGermanFederalRepublic | + 220 | + 192 + 114 + 95 + 55 + 31 + 57
Other Funds raised at medium and long term + 370 + 502 + 423 +  649Y + 1259 + 193 + (240)
Total Formation of Monetary Capital at Banks + 1,027 + 1,414 + 1,247 + 1,373 + 358 + 421 + (527)
. Balance (I less ID):
Creation of Money (+), or Absorption of Money.(—)3) + 721 4+ 987 + 187 — 568 + 76 + 390 + (448)
") For totals, see the Statistical Section, page 73. — 1) Lendings granted to non-bank customers by the institutions rendering retums
for the monthly banking statistics, including banks, institutions financing instalment buying, Reconstruction Loan Corporation, Finag, Postal
Cheque Offices and Postal Savings Bank Offices. The figures are, therefore, not comparable with those in the table “Short-term Lendings
by Banks“. — ®) Including Treasury Bills, non-interest-bearing Treasury Bonds, long-term and medium-term securities purchased, and
Equalisation Claims purchased from insurance companies and building and loan associations. — %) See Item A, 1, of the table “The
Volume of Money”. — 4) Figures adjusted, on the basis of estimates, for temporary duplication. — % Not including the increase due to
the credit of DM 183 million granted to the Federal Government in respect of LLM.F. and L.LB.R.D.

in the first half of 1952. In this connection it
must admittedly be borne in mind that the
time deposits have not the character of capital
to the same extent as savings deposits have:
for instance, a large part of them consists of
taxation reserves, on which the holders are
accustomed to draw at the quarterly dates for
the payment of taxes. That is why, in our
presentation of the movements, we have not
hitherto counted increases in the time deposits
as part of the so-called formation of monetary
capital at the banks. On the other hand however

it cannot be denied that growth in these deposits
does indicate a certain lowering of the speed
of circulation of money, and that fact, just like .
the formation of savings capital, more or less
counteracts, as to its impact on effective
demand, the expansion of the volume of money
which results from the granting of credit by
the banks.

Apart however from the growth in savings
and time deposits, the accruals of other resources
at medium and long term have recently also been
showing steady growth. For instance, there



was a further slight increase in September in the
placings of bouds of the banks, the total for that
month having been DM 60 million, as against
DM 45 million in August and DM 36 million
in July. In this connection it must of course be
‘remembered that during the summer months the
amounts placed had fallen to an exceptionally
low level, so that the recent rise does not mean
very much. In point of fact, even the very modest
figure of monthly average placings during.the
first half of 1952, namely DM 55 million, was
exceeded, during September by only a narrow
margin. Moreover, the sales of securities continue

to be restricted almost entirely to investing-

public authorities and insurance companies. This
is because the measures for restoring an attractive
security market, which have been for so long in
the planning stage, have suffered further delay,
so that for a large proportion of the potential
investors the acquisition of securities so far was
hardly interesting®).

"Apart from this it is necessary to bear in
mind that a very large part of the credits granted
by the banks at medium and long term in practice
represent merely tramsit monies, that is to say,
monies the taking of which by the banks auto-
" matically entails the granting by them of credit
to a corresponding estent. As regards their
origin, these trarsit monies come mainly from
public authorities, most of all no doubt from
territorial authorities. To that extent they are
part of the proceeds of collective saving, as
currently effected through the collection of taxes.
Apart from this, these monies arise from the
Counterpart Funds of the Federal Government,
from the Chief Office for Immediate Assistance,
from the Investment Assistance Special Fund,
and finally to a certain extent from “other
sources”, that is to say, from lenders not more
closely defined in the statistics. Within this last
group some importance no doubt attaches to the
so-called 7(c) and 7(d) monies, these being
monies in respect of which the tax privileges
under Articles 7(c) and 7(d) of the Income Tax
Law are claimed. Altogether, at all the credit
institutions in. the German Federal Republic,
there were approximately DM 7,800 million of
such transit monies at the end of August 1952,
mo October 1952, while this Report was in the press, the Law for

the encouragement of the capital market was passed by the Bundestag
(Lower House).

siderable

as compared with DM 6,100 million at the
beginning of this year. In the course of
September this total showed a further -con-
increase of DM 297 million, of
which DM 57 million consisted of Counterpart
Funds taken by the banks, while the greater-part,
amounting to DM 240 million, mainly took the.
form of funds originating from public budgets.
With regard to the great increase in the amount
of the monies coming from the public authorities,
other -than Counterpart Funds, which monies
increased during the first three quarters of 1952
by some 75 per cent more than in the corre-
sponding period of last year, it still remains
uncertain to what extent more public monies
were in fact made available for lending, and how
far the change was due simply to the fact that
more use was made of the banking system for
the purpose of passing such funds on.

With particular reference to the credits
granted out of Counterpart Funds of the Federal
Government, which are passed through the banks
to trade and industry, in the course of time the
rate of growth in such credits showed a con-

The Formation and Use of Counterpart Funds
(In mlions of DM)

Paid Out
Excess
of which: of
Loans [ Aesist- | 1yy0 Re-
Period Receiv- and | ance Tor celpts
ed Total | Orants and wired Other | (+)
. for | other | ¥ b Out- O°'
[nvest- | Pay- AI]?ed goings | Qut
ment | ments | o 5" | goings
Pur- | to gen- (=)
g cies
poses | Berlin
1950 Ist Qtr. | 6210 | 612 590 — — 22 |+ 9
and Qtr. | 920%) | 578 | 370 60 100 48 - | +342
3rd Qur. | 752 783 | 469 75 60 179%) | — 31
4th Qtr. | 572 707 532 | 141 — | 34 | —u138
1951 Lse Qer. [ 470 442 | 248 122 35 37 |+ 28
2nd Qtr.| 626 567 | 187 | -165 160 55 |+ 59
3rd Qer. | 479 373 | 259 95 — 69. | +1086
4¢h Qur. | 300 | 484 [ 244 ¢3 | 102 75 | —184
(o521st Qtr.| 175 278 150 90 | = 38 | —103
and Qfr. | 74 263 126 63 — 74 | —189
3rd Qer. | 155 331 166 20 e 145 —176
31 Dec. 1949
to
20 Sep. 1952 5,144 (5418 (3,341 844 457 776 —274
Percentage ratio to
total outgoings 1000 | 61.6) 156 | 85| 143) —
from 31 Dec. 1949
to 30 Sep. 1952
O Including a total excess of DM 117 million of Drawing Rights -
received over those conceded. — % Including DM 60 million ex-
cess of Drawing Rights conceded over those received. — %) Includ-
ing, inter alia, payments to the Federal Government and amounts
provided for foreign trade.




siderable drop as a result of the gradual planned
reduction in the foreign aid deliveries, these
having fallen from a monthly average of DM
325 million in the fourth quarter of 1949 to
one of DM 168 million in 1950, DM 150 million
in 1951, and only DM 36 million on the average
of the first eight months of 1952. The amounts
received into and paid out from the Counterpart
accounts can be seen in detail from the table on
p. 7. As will be observed, fully 60 per cent of all
the out-payments up to the present time relate to
loans and grants given for the purpose of capital
investment within the area of the German
Federal Republic;. and a further 16 per cent
went to the Berlin Central Bank, partly to be
credited to the Municipality as a contribution
to the latter's budget, and partly to be passed on
to the Berliner Industriebank (Berlin Industrial
Bank) for the purpose of granting investment
credits. Since December 1951 the amounts paid
into the Counterpart accounts have as a rule
fallen short of the out-payments, so that the
total funds on those accounts fell from the
maximum of DM 1,470 million, which they
reached at the middle of December 1951, to
DM 811 million on 23 October 1952. To that
extent the granting of credits out of the Counter-
part Funds for purposes of capital investment
is a process tending to expand the currency. In
the statistics of the volume of money, it appears
as a change over from the more dormant portions
of the volume of money to those more mobile
parts of it which are used for payment purposes.

[t is interesting to take the increase in the
lendings of the banks at medium and long term
to public and private borrowers, after deduction
from them of the transit monies mentioned
above, including the Counterpart Funds, and
to compare the result with the funds accruing
at the banks out of the formation of savings
deposits plus the sales of bank bonds. It will
then be found that for some time past the
accruals of such funds have substantially exceeded
the growth in those of the banks’ lendings at
medium and long term which can be set against
them. This particularly applies to the month of
September. In that month the banking system
received about DM 230 million from the growth
of savings deposits, together with sales of bonds:
and in the same period their medium- and long-
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term lendings, after deduction of the above-
mentioned transit monies, increased by only DM
153 million. There had already been a.clear
divergence of this sort in the period between the
middle of 1951 and the middle of 1952. Over
that period the accruals of funds at the banks
at medium and long term were greater by some
DM 1,300 million than the amounts which they
lent at similar terms. It was not until July and
August 1952 that the rate of growth in such
lendings again came slightly to exceed that in
the fresh savings plus the placings of bonds,
the result being that, at least for the third
guarter of 1952, the two sides of the equation
became roughly equal. The fact that in Sep-
tember the formation of monetary capital at
credit institutions again appreciably exceeded
their long-term lendings is in itself contrary
to the seasonal tendency. Normally during the
autumn. the opposite is the case, because at this
time of year building activity, and consequently,
amongst other things, also the out-payments of
mortgage money, are approaching their highest

point, and in fact show a much more strongly .

marked seasonal trend than do fresh savings,
which proceed at a relatively continuous rate,
the seasonal changes being even -opposite to
those just described. From the monetary point
of view the fact that the formation of monetary
capital at the banks now again shows a surplus
over their lendings at medium and long term
means not only that these lendings are causing
no additional creation of money; it also means
that the relatively Jarge amount of fresh savings
has even neutralised the effect produced by a
part of the granting of other credits, i.e., those
at short term, in tending to expand the volume
of money.

Less Expansive Effect of the
Balance of Payments

While the granting of credit by the banks

has recently again become more prominent as
a factor tending to expand the volume of money,
it must be said that so far the balance of
payments has also played a great part in that
process, although the net purchases of foreign
exchange by the Central Banking System and. the
Foreign Trade Banks during September amounted
to only DM 316 million, which- was no longer

quite 'so much as the totals reached in each of
the two preceding months. Altogether during
the third quarter of 1952 foreign payment and
clearing transactions increased the stock of
money in the hands of the public by fully DM
1,000 million. This the largest
quarterly increase (apart from that in the second
quarter of 1952, which was especially remarkable
in this respect), since the balance of payments
began to become favourable in the second
quarter of 1951. The idistribution of the net
purchases of foreign exchange as between the
Central Banking System and the Foreign Trade
Banks showed only slight change in September
as compared with the previous month. The net
surplus of foreign exchange reaching the Central
Banking System was in fact slightly less, at the
equivalent of DM 290 million, while that at
the Foreign Trade Banks was almost unaltered
at DM 26 million. In the second half of October
the balance of payments was again producing an
expansive effect on the internal supply of money.
In fact, during that period the net accession of
foreign exchange at the Bank deutscher Lander,
at DM 104 milljon, was actually somewhat
greater than in the corresponding period of the
previous month. Now however, as described in
the Chapter on Foreign Trade and Payments,
the surpluses on the balance of payments with
the EP.U. are diminishing, at least for the time
being. As the result of this fact, and of the
arrangements made in regard to payment
transactions with Brazil, there seems now to be
a considerable decrease in the amount of the
net DM out-payments on the accounts for the
settlement of foreign trade, which during recent
years have almost without exception been
extremely large. The net result is that the
payment transactions with foreign countries in
October are likely as a whole to show a much
smaller effect in the direction of expanding
the currency.

represents

The Volume of Money

During September however, owing to the way
in which the large surplus on the balance of
payments continued, while at the same time
the creation of credit proceeded at an appreciably
faster rate, the volume of money expanded even
more than in the previous month. The expansion



may in fact be estimated to have been fully DM
900 million, as against DM 732 million in
August. Owing to the incidence of the quarterly
date for the payment of the Assessed Income Tax
and Corporation Tax, some DM 800 million of
this expansion, or much the greater part of-it.
took place in the accounts of the public authori-
ties, while the total deposits of business and
private customers showed virtually no net
change. The result was that at the end of Sep-
tember 1952 the public deposits represented
nearly 20 per cent of the whole volume of
money, and at the middle of October can be
assumed to have amounted to an even larger
proportion of it. The total of public deposits
is taken as including the Equalisation Claims

which public authorities temporarily repurchase
from the Central Banking System as a means
of employing their funds (see the table on
page 86). The present position compares with
that at the end of September 1951, when the
corresponding proportion was only 15.6 per cent.
On the other hand, whereas the proportion in
the hands of business and private persons on the
whole shows remarkable steadiness during the
period covered by the graph, it has recently
fallen slightly. In the first half of October the
deposits of business and private customers in-
creased by only DM 251 million at the banks
rendering weekly returns, this beimg a good deal
less than might have been expected in the light
of the reduction in the circulation of notes and

The Volume of Money*) -
(In millions of DM)

1951 1952
September
3rd Quarter| 4th Quarter | 1st Quarter | 2nd Quarter July August =
. Estimate
A.Factors having an Expansive (+)
or Contractive () Influence on
the Volume of Money
1. Net Balance of Bank Lendings and Formation
of Monetary Capital at the Banks') + 721 | + o987 + 187 — 568 + 76 + 39 + (448)
2. Amounts credited to the Federal Government
in respect of Coinage + 49 + 10 + s + 109 + 37 + 23 + 26
3. Net Purchases (+) or Net Sales (—) of Foreign
Exchange by the Central Banking System and
the Foreign Trade Banks + 927 + 249 + 470 + 1,275 + 358 + 349%) + 1316
4, Other Factors?) — 101 — 262 — 511 — 70 — 248 — 30 + (144)
Net Total A: Expansive (+) or Contractlve (—)
Effect on the Supply of Money +1,596 | + 984 + 207 + 746 + 223 + 732 + (935)
B.Change in the Volume of Money
Increase (+) or Decrease (—)
1. Circulation outside the Banks of Notes
(excluding Notes of category “B”) and Coin + 874 + 147 + 254 + 385 4 44 + 282 + 108%)
2. Deposits of Business and Private Customers
(excluding Savings Deposits) + 519 | + 1,031 + 55 + 289 + 453 + 351 +  (40)
Sight Deposits + 360 + 856 — 466 + 137 + 248 + 196
Time Deposits + 159 4+ 175 + 521 + 152 + 205 + 155
3. Deposits of German Public Authorities
(excluding Counterpart Funds) + 92 + 844 + 26 + 349 — 131 + 109 +  (800)
4. Deposits of Allied Agencies — 163 + 66 — 101 — 94 — 16 — 14 + 7
5. Counterpart Funds in the Central Banking
System?) + 172 | — 224 — 26 — 183 — 127 + 4 — 20
6. Cash Deposits in respect of Applications
for Import Permits
(Suspense Accounts at the Land Central Banks) | + 102 — 880 — 1 —_— — — —
NetTotalB E
(Total Change in the Volume of Money) + 1,596 | + 984 + 207 + 746 +228 | +732 + (935)
") For totals, see the Statistical Section page 73. — 1) Cf. Table “Bank Lendings, and Funds received by Banks at Medium and Long Term®,
Item III. — 2) Including changes in the following balance sheet items: Equalisation Claims, Securities, Participations in Syndicates, Partici-
pations, Real Estate and Buildings, Other Assets; Monies raised at Short Term, Capital, Reserve Funds, Reserves for Special Purposes,
Adjustments of Values, Other Liabilities: also the change in net inter-bank indebtedness and in the circulation of notes of category “B“, —
) Not including STEG monies of the Federal Finance Ministry. — 4) After elimination of the decline in the credit balance on the accounts
for settlement of foreign trade at the Bank deutscher Linder resulting from payment to I.B.R.D. and L.M.F. of the foreign exchange equi-
valent of DM 169 million. — %) Not including any changes in the commercial banks’ cash holdings.
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coin, which :always takes place after the end of
the month. '

During the period under report the circulation
of notes and coin still continued to increase,
although the rate of expansion has become
much lower than it was in the summer. On the
average of the four bank return dates in Septem-
ber the amount of notes and coin in circulation,
other than notes of category “B, was greater
by about DM 163 million?), or 1.7 per cent, than
the similar average for August. Again, on the
closing days of the three first bank return weeks
in October the amount of notes and coin in
circulation also showed increases as compared
with the corresponding dates in September. It
would seem that recently the expansion in the
circulation of notes and coin-is mainly due to
seasonal causes, in particular to the growth in
employment in outdoor occupations, coupled
with the seasonal rise in employment in the
industries producing consumers’ goods. Accord-
ing to the index of seasonal variations, as
reckoned on' the basis of movements in the years
from 1925 to 1937, the circulation of notes and
coin ought to increase by about 1.4 per cent in
September, after which it ought to decline
somewhat in October and November, before
reaching its highest point for the year in Decem-
ber under the influence of the Christmas trade.
In poirt of fact however, as is shown by the
figures above, the citculation of notes and coin
even in-the period just past has been increasing
rather more than would be normal on purely
seasonal grounds. This is no doubt to be put
down to the way in which incomes, and therefore
the demand for notes and coin, are still showing
an upward trend, even though to a much less
extent than previously. Ever since the Currency
Reform that upward trend has had the effect of
submerging, to a greater or lesser extent, the
seasona) movenients in the note and coin circu-~
lation. For instance, since the third quarter of
1949, when the incomes of the masses amounted
to a total of about DM 10,000 million, they have
shown an increase which may be estimated to
have reached 53 per cent by the third quarter of
1952. In consonance with this movement the
me totals at the ends of the two months are compared, the in-
o e 50 st Fll on & Satirday, 5o har the cecelarion

of notes and coin on that day was somewhat larger than normal owing
to the incidence of the end of the week.
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note and coin circulation rose from DM 6,600
million on the average of the third quarter of
1949 to DM 9,500 million on that of the third
quarter of 1952 — in each case without counting
the DM notes of category “B“ —, so that the
circulation rose to roughly the same extent as
the masses’ incomes. On the other hand, as
already mentioned in the last Monthly Report,
the process of replenishing the note and coin
holdings of traders, industrialists and consumers
seems for the moment to have come to an end.
It will be remembered that this process, which
was a reaction against the waves of dishoarding

»after Korea®, caused the circulation of notes
and coin to increase between the middle of 1951
and approximately the middle of 1952 to a much
greater extent than would have corresponded
with the growth of incomes during that period.

Bank Liquidity

In September, as the result of the quarterly
date for payment of the Assessed Income Tax
and Corporation Tax, the liquidity of the banks
was slightly reduced. In point of fact, while
about DM 300 million were released to the
banks through the lowering of the minimum

The Factors determining the Extent to whidi the Commercial Banks had to have Recourse to the
Central Banking System

According to the “Combined Return of the Bank deutscher Lander and the Land Central Banks®
(In millions of DM)

1952
30 Sep. 1952
31 August 30 September 23 October as compared with
as compared with | as compared with | as compared with 30 Sep. 1951
31 July 31 August 23 September
Individual Factors The plus and winus signs indicate the effect of dhanges in the various
(excluding changes, shown below, in the minimum reserve factors on the liquidity of the banks
requirements)
1. Circulation of Notes and Coin — 218 — 113 — 148 —1,324
2. Central Bank Deposits of non-bank customers
a) German Public Authorities (including funds invested in
Equalisation Claims, but excluding Counterpart Accounts of
the Federal Government) — 15 — 608 + 53 — 1,041
including deposits of:
Federal Government (+ 19) (— 4949) (— 110) (— 828)
Lands (— 21) + n (+ 145) (— 4y
Immediate Assistance Authorities (— 65) + & (+ 2%) (— 180}
Generalpostkasse (Postal Administration) + 57) (— 125) (— 11) (— 29
b) Counterpar¢ Funds (Counterpart Accounts of the Federal
Government, including Equalisation Claims sold; E.R.P. Special
Account of the Berlin Central Bank) - 4 + 20 + 26 + 577
c) Allied Agencies + 14 - 7 + 6 + 151
d) Other Deposits + 2 — 10 — 21 + 986%)
e) Items in course of settlement inside the Central Banking
System — 63 + 110 + 48 — 34
3. Ceniral Bank Credits to:
a) Non-bank Customers + 258%) — 20 31 — 721%)
including: .
Federal Government (+ 208)%) (+ 21) + 7 (— 360)%)
Federal Railways (+ 39) (-~ 15) {(+ 149) (— 263)
Lands (+ 10) (— 28) {+ 7 {(— 102)
b) Reconstruction Loan Corporation, for Work Creation and
Housing Programme and for Investment Projects + 16 — — 11 — 39
4. Amounts credited to Federal Government in respect of Coinage + 23 + 26 + 17 + 267
5. Settlement of Foreign Trade at the Central Banking System!) + 158 + 2%0 + 255 + 3,045
6. Other Factors, net + 26 + 20 + 44 — 340
Total effect of the factors set forth above + 197 -~ 292 + 305 +1,527
Bortowings? and Deposits of the Commercial Increase () or Decrease (—)
Banks at the Central Banking System i
Deposits + 100 — 192 + 164 + 35
including:
Change in the required Minimum Reserve, calculated as a
Monthly Average (+ 55) (— 266) « — (— 19
Borrowings -— 97 + 100 — 141 —1,492
Net Indebtedness (Borrowings less Deposits) - 197 | -+ 292 i — 305 —1,527
Position at end of petiod under report
Deposits 2,060 1,868 2,380 1,868
Borrowings 3,025 ' 3,125 2,914 3,125
Net Indebtedness 965 ’ 1,257 | 534 1,257

cash deposit.

1) Balance of the following items: gold, credit balances in foreign currency (including credit balances with E.P.U.), foreign notes and

coin, and foreign cheques; less liabilities towards E.P.U., DM credit balances of foreign banks, and export letters of credit. — 2) Including
Equalisation Claims of banks bought by the Central Banking System. — ¥ Including the change (+ DM 183 million) due to the credit
granted to the Federal Government in respect of LM.F. and LB.R.D. — ¥) Decline in this position mainly due to the liquidation of the
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reserve requirements in September, they were
not able to apply this money to reducing their
Central Bank borrowing, the result being that
their net indebtedness to the Central Banking
System increased in that month by about DM
300 million to a total of DM 1,257 million. In
October the tendencies to greater liquidity, which
mainly resulted from the favourable balance
of payments and from the consequent net
purchases of foreign exchange by the Central
Banking System, again became apparent. The
extent of ‘the increase in liquidity in that month
was however limited by three facts. In the first
~ place, owing to the relatively good cash results
shown by the public budgets, there has so far
been virtually no reduction in the exceptionally
large amounts of funds which were accumulated
in the Central Banking System, after the tax
payment date, on the public authorities’ ac-
~ counts. On the contraty, the funds on the public
accounts in the Central Banking System, after
temporarily falling at the end of September and
beginning of October, again amounted on
23 October 1952 to DM 2,151 million, which
was almost the'same as on 23 September, In

fact, they were even at a slightly higher level
than on 15 September, when the figure was
DM 2,068 million. = Furthermore, however,
there has recently appeared an increasing
tendency to reduction of the surpluses achieved
on foreign payment and clearing transactions,
and therefore in the net purchases of foreign
exchange by the Central Banking System. Thus,
the average amount of foreign exchange acquired
by the System in each week of August was the
equivalent of DM 81 million net, while the
corresponding figure for September was still
as much as DM 72 million; but the similar
average for the first three weeks of October
was only DM 53 million. Since finally the
amount of the notes and coin required for
circulation still showed no decrease in October,
. but on the contrary a. further increase, even
though only a slight one, the extent of the
growth in liquidity during that month was
confined within relatively narrow limits. It is
true that the net indebtedness of the commercial
"banks to the Central Banking System declined
quite substantially to the level of DM 534
million on 23 October; but this did not bring
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the total down even to the level at which it
stood on 23 August, that is to say, at the
corresponding weekly return date before the
tightness of September. The rates on the money
market showed a temporary rise as the result
of the strain on the banks at the end of that
month, with day-to-day money and monthly
loans in Frankfurt on Main rising to levels as
high as 45/s per cent and 51/s per cent re-
spectively; but the rates in October varied from
about 4'/1 per cent to 4'/2 per cent for day-
to-day loans, and 43/1 per cent to 5 per cent
for loans for a month.

The further course of bank liquidity and of
the position on the money market is likely to
depend mainly on the way in which foreign trade
and clearing transactions develop, or, to be more
precise, on the amount of the net purchases of

foreign exchange by the Central Banking System.
All the signs indicate that this factor, which has
hitherto been the dominant one in increasing
liquidity, is likely for the present to decrease
further in importance. On the other hand
however it can be expected that, owing to the
incidence of payment dates, the public accounts
will now show some excesses of out-payments,
so that Central Bank money ought to reach the
banks from that source. In December it is true
that a more considerable strain on the money
market will be unavoidable owing to the effect
of the date for payment of taxes, coupled with
the greater increase in the demand for notes and
coin which is then likely to appear. The banks
have, of course, for some time past made their
arrangements to deal with that position.

Public Finances

The course of the public finances continues
for the time being to be characterised by the
tendency to cash surpluses, which has now been
present for some months. In September 1952 the
relationship between the cash receipts and the
cash expenditure in the public budgets, especially
in the case of the Federal Government and the
Lands, was of course particularly good owing to
the quarterly date for the payment of taxes; and
in October, so far as can yet be seen, the cash
position appears to be worsening to an extent
less than would be usual in a month when the
tax receipts are normally small.

No detailed data are available, it is true, at
the time this Report goes to press, as to the
movement in receipts and expenditure during
September; in particular, there are no figures on
the yield of taxation. It may however be assumed
that the increase in public receipts, and more
particularly in tax revenue, which was already
recorded for the past few months, has continued
in September, and that the yield of taxation not
inconsiderably exceeded the level it had reached
in June, the last month with comparable tax
maturity dates. As the tax receipts of the Federal
Government and the Lands in July and August
already had exceeded those of the preceding
comparable months (April and May) by some
DM 183 million and about DM 107 million
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respectively, it would seem that the total yield
in the second quarter of the financial year,
running from July to September, was much
greater than the total for the previous quarter.
At the same time, the receipts of the other
budgets also increased as a result of the rising
total of wages (social insurance contributions)
and of the autumnal growth in traffic (operational
receipts of the Federal Railways). Since the ex-
penditure during the past few months has not
risen so much as the receipts, there were cash
surpluses not only in September but throughout
the whole of the past quarter of the financial
year: this compares with the previous quarter.
in which the receipts were only just sufficient to
cover the expenditure.

During the quarter just past the budget
surpluses went exclusively to increasing the cash
reserves; in fact the public indebtedness, in spite
of a slight decrease during September, was
somewhat larger at the end of the quarter than
at the beginning. The “cash reserves” in this
connection are taken as including the deposits
of public authorities in the banking system,
comprising the commercial banks as well as the
Central Banking System; the Equalisation Claims
temporarily reacquired by budgetary authorities;
and finally the sums employed by such authorities
on the money market, in so far as they are so



employed through the Central Banking System.
In September, for the first time in a considerable
period, the total amount of the funds of this
kind exceeded the fresh indebtedness which had
been incurred by public authorities since the
Currency Reform, whereas ever since the begin-
ning of 1951 it had almost always been less than
the amount of such indebtedness. In forming any

INDEBTEDNESS AND CASH RESOURCES
OF PUBLIC BUDGETARY AUTHORITIES

.

The Federal Budget

As is now clear, the Federal budget in Sep-
tember showed a surplus of cash receipts over
cash expenditure amounting to about DM 584
million. For the whole first half of the financial
year the cash surplus thus reached a total of
nearly DM 750 million. The result for September,
like that for Jure, was chiefly affected by the
peak in receipts which arose from the quarterly
date for the payment of taxes. As will be seen
from the table below, the cash receipts were
nearly DM 460 million greater than the average
for the two preceding months. They even exceed-

1) Including funds employed on fhie money markes. BdL

opinion on the absolute magnitude of the figures
. one must admittedly bear in mind that the
indebtedness relates only to the budgetary
authorities in the narrower sense, namely the
territorial authorities and the Federal Govern-
ment’'s special funds (Railways, Postal Ad-
ministration, Equalisation of Burdens), whereas
on the other hand the cash resources also include
deposits of other public bodies such as ecclesiasti-
cal and charitable associations, which for statisti-
cal reasons cannot be separately shown. Owing
to the relatively trifling amount of these deposits,
however, that circumstance can hardly affect the
clear tendency to improvement of the relationship
as between the cash resources and the indebt-
edness of the public authorities.
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T 1
oM i !
vz ! I Cash Position of the Federal Budget
Il : during the first half of the 1952 Financial Year
68 } : (In millions of DM)
. | | Surplus
64 ll _ Indebledness [ Period Receipts Expenditure. or ]()-:gcit
| =)
[
1952 April 1,420 1,688 — 268
. May 1,425 1,446 =2
June 1,826%) 1,397 + 429
| July 1,600 1,516 + 84
Cash Resources 'll,Nel August 1,621 Leto - 5
| September - 2,072 1,488 4 584
|
!
4B - ; I g ) | Aprl to September 9,964 9,215 + 749
i Cash Resources ¥ L Monthly Average 1,661 1,536 + 125
4.4 | I
| I 1 Including DM 118 million net profit of the Central Bank from
[ I the year 1951.
40 J L
| |
| ! ‘
[ ! . .
PPN N R S PSS T S ed the total t —
0 Uttt ottt d the total that was obtained in June — the last
1951 1952 month when there were comparable dates for

tax payments — by DM 246 million, or by as
much as DM 364 million if the profit of the
CentralBank is eliminated from theJune receipts.
Although this increase was partly due to the
fact that during September the Federal Govern-
ment took 37 per cent of the yield of the Income
Taxes as compared with only 27 per cent in June,
and in addition still received comparatively large
late payments as the result of the Law, which
was not promulgated until July, about its par-
ticipation for this year in the yield of the Income
taxes, the tax revenue itself must have been
much higher in September than it was in June.

- On the other hand, the cash expenditure
during September was almost DM 200 million
less than in August. The reasons for this cannot
yet be seen. Possibly the occupation costs, which
in August amounted to about DM 620 million,



l CASH EXPENDITURE AND RECEIPTS
OF THE FEDERAL GOVERNMENT
AS COMPARED WITH THE BUDGET ESTIMATES
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and thus for the first time in the present financial
year not only reached the approximate level of
the agreed monthly figure of DM 600 million,
but even rose slightly above it, have again fallen.
The result has been that for the whole of the
first half .of the financial year, running from
April to September, the cash expenditure has
fallen short by some 15 per cent of the
expenditure estimated in this year’s budget, as
expressed in terms of average monthly amount.
Of course, no conclusions can yet be drawn from
this in regard to the total results of the financial
year now running. As the preceding graph shows,
the expenditure during the first half of the last
financial year was also substantially less than
the corresponding proportion of the yearly
estimate, on the basis of monthly averages, only
to become considerably greater than that pro-
portion towards the end of the financial year.
It is quite possible that during the present
financial year this process may be repeating
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itself. In particular, the occupation and related
costs may well rise in the course of the present
year. They may in fact do so even if the ED.C.
agreements are not signed during the financial
year, and if the Federal Government accordingly
does not need for the time being to provide the
agreed defence contribution at the rate of DM
850 million per month. In point of fact, the
amount of DM 600 million per month for occu-
pation costs, which it was agreed should apply
until these agreements came into force, was used
during the months from April to August only to
the average extent of some DM 400 million a
month?). It must however be expected that this
year, just as last year, the occupying powers will
increase their demands, before the authority
conferred by the approved estimates expires, as
regards the sums that have not by then been
used. In addition it will be necessary during the
second half of the financial year to find funds to
cover certain non-recurring payments, such as
the special allocations to the financially weak
Lands, amounting to DM 250 million, as well as
some expenditure on capital investments, and
the DM 200 million of deliveries to Israel, which
have not yet been entered in the budget.

On the other hand, it can hardly be expected
that the receipts will increase to anything even
approaching an equal extent. It is true that the
tax ‘revenues will rise, if only for seasonal
reasons. There is also no doubt that the recent
improvement in economic activity will have a
good effect on these revenues. But, even if
economic activity during the fourth quarter of
the financial year should be maintained at
roughly the same level as that which is likely to
be reached in the present quarter, it can hardly
be expected that the yield of taxes, which hitherto
has fallen short of the budget estimate by a
monthly average of some 5 per cent, will rise
appreciably above the level corresponding to
that estimate. Unlike what happened last year,
when, owing to the tax increases of July 1951
and the late payments made by the Lands in
respect of the Federal Government’s quota of
the yield of the Income Taxes, the receipts during
the second half of the financial year rose strongly
as compared with those in the first half, there

1) Excluding the sums which were passed through the books in April
and May for account of the previous financial year, since these are
not charged to. the DM 600 million.



is every likelihood that the expansion of receipts
this year ‘will remain within comparatively
narrow limits. It follows that, owing to the
growth in expenditure which must be expected,
the cash position of the Federal Government
during the further course of this fihancial year
is hardly likely to be so good as it has been
during recent -months. ‘

The Budgets of the Lands

During the last few months the cash position
of the budgets of the Lands has been partly
affected by late payments which they have made
to the Federal Government out of the proceeds
of Income Taxes previously received by them.
The result has been that while, as described
above, the cash position of the Federal Govern-
ment showed great improvement over this period,
that of the Lands has not been so good as.at the
beginning of the current financial year. It is true
that in September, owing to the large amounts
received at the quarterly date for the payment
of taxes, the budgets of the Lands showed some
cash surpluses. These however were not nearly
so Jarge as in June. Consequently it is probable
that over the whole of the second quarter of the
financial year, from July to September, the cash
position. of the budgets of the Lands was only
just in balance. Indeed the movement in those
elements in the cash position of the Lands which

are statistically recorded, namely the short-term

indebtedness and the funds of the Lands kept in
the Central Banking System or employed through
this latter, actually shows a certain cash deficit
for the second quarter of the financial year.
However, it can be assumed that this deficit was
counterbalanced by a' simultaneous growth in
the deposits of the Lands at the commercial
banks. On the other hand, in the first' quarter

of the financial year the budgets of the Lands

showed cash surpluses. If the interest payments
which fell due in June, consisting of the half-
yearly interest on the Equalisation Claims, were
evenly distributed over the first two quarters of
the financial year, then the deterioration in the
second quarter as compared with the first would
appear even more clearly.

At the same time, the position as regards the
Lands’ receipts continues to be favourable. As
has been described in the previous Monthly
Report?), the tax receipts of the Lands (net, i.e.,
after deduction of the Federal Government's
share in the yield of the Income Taxes) during
the frst five months of the current financial year,
from April to August, exceeded those in the
corresponding period of the previous year by
some DM 662 million. On the other hand
however the Lands’ expenditure on capital
investment has greatly increased as compared

 with a year ago. The result is that, in spite of
the increased. receipts, the budgets of the Lands
are likely to have shown a smaller cash surplus
in the course of the financial year to date than
they did last year. Some information on this
point is given in the figures which have been
recently published showing the state of the
Lands’ fnances for the first quarter of the
financial year, from April to June. The picture
given by these figures, it is true, differs from that
given above, inasmuch as they record the receipts
and expenditure passed to the accounts, and not
the cash receipts and expenditure. The result is
that for the first quarter of the financial year in
both 1951/52 and 1952/53 the figures in the
Lands’ financial statistics put the expenditure
too low, and therefore show the surpluses as
being greater than they really were. It would
seem, however, that at least the trend of expendi-

1y See the Monthly Report of ¢he Bank deutscher Linder for September
1952, p. 15.

Change in those Elements in the Cash Position :of_rhe Lands whids are statistically recorded
Increase (+) or Decrease (—), in millions of DM -

T ison:
1952 Financial Year lssirlé:ionr:xirﬁoﬁ]}ear
1st Qtr. 2nd Qtr. \ + 1st Half 1st Qer. 2nd Qtr. 1st Half
1) Funds of the Lands kept in the Central Banking
System, or employed through the latter + 2 — 112 — 110 — 109 + 123 + 14
2) Short-term Indebtedness of the Lands — 89 — 26 — 115 — 30 - 71 — 101
Net Movement (1 Jess 2) 4+ 91 — 86 + 5 — 79 + 194 + 115
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The Budgets of the Lands during the first Quarter
of the 1951 and 1952 Financial Years

April to June
Change
Receipts/Expenditure 1951 1952 1952 as compared
o i with 1951
Millions of DM |Mill. DM |Per Cent
1
1
1. Ordinary Budget :
1) Receipts ‘
Taxes of the Lands (net)] 1,471 |, 1,985 | + 514 | + 34.9
Receipts and Payments ;
from. Property 334 307 | + 63 { + 18.9
Other Receipts 477 524 | + 47 | + o938
Total of [, 1 2,282 2,906 | + 624 | + 27.3
2) Expenditure
Allocations to
Communest) 296 352- | + 56 + 189
Expenditure on Personnel
(including Pensions) 923 1,058 | + 135 + 14.6
Payment of Interest 167 216 | + 49 | + 29.3
Other Expenditure 505 659 | + 154 | + 30.5
Total of I, 2 1,891 2285 | + 394 | + 208
i
3) Excess of Receipts 4 391 +621 ! +230 ! + 588
II. Extraordinary Budget
1) Receipts
Borrowings from Public i
Authorities 159 2050 + 46 | + 29.0
Other Borrowings 47 151 — 32 ; — 68.1
|
Other Extraordinary ‘
Receipts?) 18 14 | — 4 | — 222
Total of 11, 1 224 } 234 + 10 + 4.4
2) Expenditure |
Expenditure on Capital }
Investment 300 l 535 | + 235 | + 78.3
Other Extraordinary |
Expenditure®) 29 | 24 | — 5 | — 17.2
Total of II, 2 329 559 | + 230 | + 69.9
3) Excess of Expenditure —105 | — 325 | —220 | —209.5
(I, Balance
(Total of 1, 3 + 1L 3) +286 | +296 | + 10 |+ 35
Adjusting Item?*) + 19 | + 10
IV. Result according to final
statement of the Land
Treasuries (Landeshaupt-
kassen) + 305 +306 | + 1 0

1y Excluding contributions and loans for capital investment, which ’
are included in “Expenditure on Capital Investment” (I, 2). —
%) From sales of assets and amounts drawn from reserves. -—
3) Redemption of debt, and amounts transferred to reserves. —
) Balance of additions and deductions, making the above results
of the financial statistics agree with the final statement of the
Land Treasuries. — Source: Federal Finance Ministry.

ture is shown correctly. In any case the evidence
of the receipts and expenditure as recorded in
the accounts shows clearly that the remarkable
increase in the ordinary receipts has been only
partly absorbed by the growth in expenditure in
the ordinary budget, and that a considerable
part of the additional receipts was used to meet
the expenditure of the extraordinary budget,
especially that required for capital investments.

These amounted during the first quarter of the
1952 financial year to about DM 535 million,
or some DM 235 million more than in the corre-
sponding period of the previous year (see item
I1, 2 of the table); and, out of the total amount,
funds to pay for some DM 325 million were
found by a contribution from the ordinary budget
(see item I, 3), as compared with .only DM 105
million in the first quarter of the 1951 financial
year.

Unemploymentinsurance Fund
and Social Insurance Institutions

Among the Social Insurance Institutions during
recent months the receipts have continued to
exceed the expenditure. This applies in particular
to the Umnemployment Insurance Fumd. There,
owing to the further improvement in the position
on the labour market during the second quarter
of the 1952 financial year, running from July to
September, the benefit payments, including those
in Berlin, amounted to about DM 158 million,
which was lower than in the previous quarter by
roughly DM 34 million or 18 per cent. [t is true
that at the same time there was an increase of
around DM 16 million in the other expenditure
of the Unemployment Insurance Fund, compris-
ing productive unemployment relief as well as
measures for the creation of work within the
framework of the 1951 Immediate Programme.
Since however on the other hand the receipts,
and in particular those from contributions, rose
by approximately DM 29 million as the result
of the larger total of wages and salaries, it would
seem likely that the cash position of the Un-
employment Insurance Fund has improved by
about DM 45 to 50 million during the second
quarter of the financial year. According to the
returns of the Unemployment Insurance Fund?),
the excess of receipts passed to the accounts
during that period was about DM 80 million,
which, it is true, was only some DM 12 million
greater than in the previous quarter, running
from April to June. This however was simply
due to the fact that the Unemployment Insurance
Fund did not enter among its expenditure until
September an amount which it had transferred
some time previously to the Federal Treasury
(Bundeshauptkasse) to repay a sum of approxi-

1) See Table No. 7 on page 97 in the Statistical Section.
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Priucipal Itewms in the Receipts and Expenditure of the Pension Insuramce Fumds

(In millions of DM)

Qwn Receipts Expenditure Difference For information:
i e ; : between A
Period including: tncluding: . " Contributions
Total Contribution Total Pension Lé";:%z‘éﬁpﬂ(‘;d by Federal

Income Payments Government
1952 1st Quarter of Calendar Year 1,294 1,211 1,352 1,186 — 53 287
2nd - w - P 1,217 1,131 L4907 - 1,208 — 190 167
1st Half of Calender Year 2,511 2,342 2,759 2,394 — 248 754

mately DM 33 million which it had borrowed
during the winter months from the Federal
budget.
There was also an improvement during the
second quarter of the financial year in the
position of the Pension Insuramce Fumds. It is
true that no final figures on this subject are vet
to hand. However, according to provisional and
partial data, the contribution incomes of the
Worker's Old Age Insurance Fund and of the
Employees’ Insurance Fund increased during the
quarter in question by some DM 88 million more
than the pensions paid by them. During the
previous quarter, from April to June, according
to the figures now published, these Funds had
total expenditure of DM 1,410 million or there-
abouts, while their own receipts in the form of
contributions and interest collected amounted
to around DM 1,220 million. Thus there was a
- deficit on the Funds' own account of some DM
190 million, which however was much more than
covered by the contributions of the Federal
Government. According to the latter’'s financial
statistics, its contributions to the Social
Insurance Institutions during the frst quarter
of the financial year amounted to roughly DM

467 million. However, a portion of this sum
amounting to about DM 100 million was receiv-
ed in cash by the Pension lnsurance Funds as
early as the end of March, on account of the
pensions to be paid out in April, whereas these
DM 100 million, in the financial statistics of the
Federal Government, were added to the expendi-
ture of the financial year now ruhning. After
inclusion in the receipts of the Federal contri-
butions as reduced by this amount, that is, at
a figure of around DM 365 million, the surplus
of the current receipts over the current expendi-
ture was approximately DM 175 million. This
sum was applied in full to the acquisition of real
estate and securities, as well as to the granting
of long-term loans'), so that it is probable that
there was no further increase in the liquid

resources of the Pension Insurance Funds, in

particular their bank balances.

As from October 1952 it must be expected
thatthere will be further substantial improvement
in the cash position of the Social Insurance
Institutions. This is because in that month the .

) The purpose of cthe Pension Insurance Funds in making these
investments is to build up a new reserve fund. The reason is that their
former assets were in great part destroyed by the Currency Reform,
whereas their pension liabilities were converted in the ratio of 1 : 1

T/4e Effects of the Law, of 1 Seprember 1952, Raising the Income Limit for Purposes
of Social and Umemployment Insurance

Annual Wages and Salaries, in DM

Healdh Insurance . Pension Insurance Unemployment
Accident Institutions Insurance
Insurance T !
Workers Employees Workers Employees™ | Miners’ Workers Emplovees
i Insurance Tnsurance ! Insurance !
Limit of Income up to which there
is liability to insure
Previous arrangement Unlimited 4,500 Unlimited Unlimited 7,200 8,400 Unlimited 7,200
Liability Liability Liability . Liability
to Insure to Insure to Insure to Insure
New arrangement » 6,000 . . 9,000 12,000 . 9,000
Maximum Limit on Incomes for
Measuring the Contributions
Previous arrangement 4,500 4,500 7,200 7,200 7.200 8,400 4,500 4,502
New arrangement 6,000 6,000 9,000 9,000 9,000 12,000 6,000 6,000
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effects will be felt, for the first time, of the
provisions of the Law raising the income limit
for purposes of social and unemployment in-
surance, which came into force on 1 September
1952. This Law will lead to a growth in receipts
in two respects. In the first place, by way of
adjustment to the higher levels of incomes, it
has increased the limits of income up to which
insurance contributions have to be paid by
employees, as well as by the persons covered by
the Miners’ Insurance, so that the number of the
persons liable to contribute has become greater.
In the second place it has affected those branches
of insurance in which, like the Workers’ Old
Age, Health, and Unemployment Insurance,
there is in principle no limit to the liability to
insure, but in practice there is a maximum limit
on incomes for the purpose of measuring the
" contributions. In these branches this maximum
limit on incomes has been raised. The result is

)

_ that, while the number of persons liable to insure

has become no larger, in many cases the in-
dividual’s contribution has increased. Finally,
the rates of contribution have been raised for
those persons who voluntarily continue to insure
when they are no longer liable to do so.

It is true that, as the result of this, there will
also be a substantial rise in the liabilities of the
Social Insurance Institutions, even though this
will in certain cases occur only after an interval.
In the case of the Health and Unemployment
Insurance Funds it must be expected that the
expenditure will grow after only a relatively
short period of transition; but in the case of the
Pension Insurance Funds such increases in ex-
penditure are not to be expected until after a
number of years. In the meantime therefore it
can be assumed that there will be a definite
improvement in liquidity, at all events in the
Pension Insurance Funds.

Production, Sales and Employment

The growth in activity in industry, of which
indications had already appeared in the pro-
duction figures for previous months, became
wider and stronger in September 1952. The index
of industrial production per working day, which
had already risen from 137.6 in July to 141.0
in August, rose higher in September, according
to provisional data, to the level of 151.5 — all
these figures being on the basis of 1936 equals
100. It is true that in September, after the
summer holiday period is ended, and when the
preparations for the winter and Christmas trade
begin, production regularly shows a sharp in-
crease. This year however the expansion was
greater than is normal for the season, so that
there was a rise of several points in the index
even after adjustment to eliminate seasonal
variations. At the index figure of 151.5 industrial
production again came very close to the high
level of 152.8 which was reached in November
1951, that being the post-war record to date;
and indeed, if the effect of seasonal fluctuations
is allowed for, it has already passed that level.
As the result of the strong upward movement in
September, the difference as compared with the
level of a year before has again become somewhat
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greater. In fact, whereas production during the
first eight months of this year was on the average
5.3 per cent greater than in the corresponding
period of the previous year, the figure for Sep-
tember was 11 per cent above that of September
a year ago. The upward movement in September
covered all the large categories of industry, and
nearly all the individual industries, including
even some — for instance those producing non-
ferrous semi-finished goods, chemicals, cellulose,
paper and cardboard, iron and steel goods and
tinware — which have had to contend with special
difficulties this year and in which, therefore,
output so far had remained about stationary or
had even declined. What however was particularly
characteristic of production in September was its
vigorous growth in the industries turning out con-
sumers’ goods, especially footwear and textiles').

Production of Consumers Goods
shows a more than seasonal Increase

In point of fact the industries producing
consumers’ goods, which were rather in the shade
during the first half of this year as regards the
trend of their activity, have shown particularly

1) With regard to the production in the individual industries see
the table on page 102 in the Statistical Section. :
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strong recovery in the last two months. The
index representing the output of consumers’
goods per working day rose from 117 in July to
129 in August, and to 147 in September, which
means that the rise is- considerably greater than
would correspond with the normal autumn
revival. The result has been not merely to make
good the whole of the decline which took place
in the first half of the year, and which brought
down the production of consumers goods to
5 per cent below the level of the first half of
1951; the movement has in fact gone further,
and the index representing the output of
consumers’ goods in September, after elimination
of seasonal variations, has actually reached a
new post-war record level. The most striking
rises in production as between August and Sep-
tember were those of 28 per cent in footwear
and 21 per cent in the textile industry.
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Up €¢Il now, increases of similar size in the
production of these two industries had occurred
only in September 1949 and in September 1950.
In those months, in addition to the usual causes
which tend to revive activity in the autumn,
there were special stimulating factors in the
shape of the currency devaluations in 1949 and
the Korean crisis in 1950. At the present time
however it is not possible to say that any such
special influences  are at work, nor even that
there is any particular expansion of consumption
on grounds of a rising economic trend. On the
contrary, the ultimate sales to consumers have
been about stationary for some months past,
although it is true that they have been at a high
level. Retail sales, which were quite good in July
and August owing to the favourable results of
the end-of-summer sales, remained almost
unchanged in amount in September as compared
with those in the previous month; and this fact
may actually indicate a slight recession if
allowance is made for the usual seasonal move-
ment. If one takes together the three months
from July to September, one finds that the retail
turnover then was 9 per cent greater in value
than that in the corresponding period of the
previous year. This increase is quite within the
limits of the growth of incomes over the same
period; indeed, according to provisional calcula-
tions, the incomes of the masses also expanded
by about 9 per cent between the third quarter
of 1951 and the third quarter of 1952. There is
nothing at the present time which indicates that
the demand from consumers, apart from seasonal
fluctuations, is likely in the near future to follow
a course substantially different from that of the
incomes of the masses, which will no doubt rise
only slowly.

It is in the face of this not unfavourable, but
sfill relatively slow growth in the demand from
final consumers, that the orders placed by traders
with the consumers goods industries during
recent months have shown a considerable in-
crease. Forinstance in July and August this year,
if price changes are eliminated, the orders placed
with all consumers’ goods industries were greater
by 53 per cent than in July and August 1951, .
while those placed with the textile industry were
as much as 89 per cent greater. In view of this
the question arises whether buying by traders on
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this scale may not include an element of
speculative excess. If so, then it might turn out
that the present growth of activity in consumers’
goods would be short-lived. However, before the
question can be answered, two facts must be
considered. In the first place, owing to the
reductions in the price of many consumers’ goods
produced by industry, the retail sales of such
goods have increased more in terms of quantity
than in terms of value. In fact, whereas the sales
in terms of value, as already mentioned, were
9 per cent greater in the third quarter of 1952
than in the corresponding period of the previous
year, the quantities sold were greater by about
13 per cent. In the particular case of clothing
and shoes, while the value of the goods sold was
8 per cent higher, the volume increased by no
less than 20 per cent. Thus the great reduction
which has taken place since the middle of 1951
in the prices of textiles and footwear has very
greatly increased the amount of possible sales
of these goods, and has created the conditions
for an expansion of business in terms of the
quantities sold. On the other hand however it
must not be forgotten that, during the spring and
summer of this year, both the orders placed by
traders with producers of consumers’ goods, and
still more the production of such goods, fell
considerably short of the volume of sales to
consumers during those periods: this was particu-
larly so in the case of textiles, as can be seen
from the graph. In fact, during the corresponding
periods last year the production in many
consumers’ goods industries was substantially
greater than final sales, so that large stocks
accumulated in the hands of producers and
traders; but in the spring ‘and summer of this
year both the traders and the industrialists
concerned have been able to reduce the amount
of their stocks. While the stock situation has
been thus cleared up, the demand from consumers
has been relatively large and steady, and the
prices of consumers’ goods have been gradually
stabilised. These facts have combined to cause
traders to engage, at an earlier date, in con-
siderably brisker buying for the winter and
Christmas trade than they did a year ago. This
effect has been all the greater since it has now
appeared that, even among producers, the
considerable stocks of semi-finished and finished



showed a strong rise in September, the index of
TEXTILES AND FOOTWEAR : such production going up from 162 in August
RETALL TRADE[TURNZZQETIQEDI;RODUCTION to 175 in that month. The revival however
olume ; - . .
scarcely exceeded what is usual at this season,
T T ” . .
I 1 . so that even in September the previous record
i I 1 P
200 " : ; level of last June was not quite reached.
150 .f ! ; ’
o [ Turnover in Retail Trade” ! Course of Production and Orders Placed
' ~\ i " I in Capital Goods Industries
140 £ N i (AR I
[ 4 A | L | Fresh Orders
120 l’ll /\Nl\/ll/\\\ ’n-;-_ Prod Wplzf(ced per
P pre g X roduction orking Day,
1004 < I Production? \N\L_‘ll N” per Working Day fn per cent
_"",_ i | T 1936 = 100 of Production
o ! : | { Industry over the same
0 i T 1 period’)
60 I ! 5 1951 1952 1952
[ [
| | Sep. Juoe?) | Sep. | July Aug.
0 15t T and T grd T4th | qst T 2nd T 30d T 4h | st | gnd % 3rd u - =
Quarter Quarter Quarter Machine Building 173 205 189 89 95
1950 1951 1852 Stee]l Construction
¥ Clothing, underwear, footiear.-2; Texlile eng foolwear indusfries .- % Provisional
flgures.- Source : Faderal Sialisiical Office . BdL. (other than
Wagon Building) 76 89 83 . .
) ] ] " . Vehicle Building” 144 220 212 87 85
goods which were hitherto acting as a “cushion Elecerical
have to a large extent melted away, and that PXE“Y“TP’"”‘“ 23 | A7) |27 | des | 00
ecision
consequently the increased demands of traders Tnstruments and
can be met only subject to longer periods for Optical Goods 78 | qe1) | 177 | do1 | 128
} L ; : Iron and Steel
delivery. It is in the nature of things that, after Goods and
a long period of cautious reserve and sub-normal Tinware 121 | 138 e | 70 75
production in many consumers goods industries, Capital Goods
h d 1 ]_‘1 Id 1‘) L. Industries:
the pendulum should now be swinging, to some Total®) 152 | 179 *| 178 86) 88°)
extent, in the opposite direction. As yet however n C?l;Icul!alted as the ratio between the two nquantitative indices,
. : ‘ . on the basis 1949 = 100. — 2) High point to date in (he overall
it cannot be said that there is any dangerous lindl(;x of production of capital goods per working day.I _}15) The
. . e i high point to date was 305 in November 1951. — %) High point
forcmg up 0f demand’ th.S 1s 1nde€d ShOWl‘L IZ)Y nI) date: 202 in lNovembcr 1195? —1 5) Includi?g in;lus(:ries not
. : . shown in the table. — ¢ Only for those capital goods industries
the fact that there are so far virtually no tenden e by the. ndex of ordery Tensived

cies to an upward enovement in prices. On the
contrary, many industries turning out
consumers’ goods it continues to be difficult to
pass genuine cost increases on to buyers. Thus
there is no doubt that one more or less temporary
factor in the present growth in the production
of consumers” goods is an increase in activity
for the purpose of overtaking arrears, and that
this is a reaction against the exaggerated reserve
previously shown by traders and industrialists.
On the other hand however the latest events
may be taken to have shown that in the longer
run even the present demand from consumers
will justify a level of production of consumers
goods exceeding that in the first half of 1952.

in

Increase in Activity in Capital
Goods due to Seasonal Factorsonly

After the ending of the summer holiday
period the production of capital goods also
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Especially in machine building, the most im-
portant of the capital goods. industries, it was
not possible entirely to make good the drop in
activity which took place in the summer. Among
the other more important capital goods industries
it is only shipbuilding and motor vehicle building
which, until recently, have been showing a clear
tendency for activity to increase on grounds of
a general improvement in business. At the same
time certain sections of the industries producing
electrical equipment, precision instruments and
optical goods, as well as iron and steel goods
and tinware, are showing somewhat marked
revival. The reason in their cases however would
seem to be principally the growth in sales of
consumers goods, such as wireless sets, clocks
and watches, cameras and the like, as well as of
certain capital goods approximating to the

.

consumers’ goods class.



PRODUCTION OF SELECTED GROUPS OF MACHINERY
Values, per working day; 1950/51=100

Chiefly for:
ool "
180} - — J— —
Agriculture o
160 e e e e b e -
Industries Producing Basic Materiats .
and Capital Goods 4
1404 - Sl BT - s
....... R g FELY
1204- R IETERE S </ R 4
p AT N
ol o’ Producer's Goods industries ¥
100 4
/ o'
7
PR A

it
80 «.;ﬁf‘_ I S
f

60 - oo

ES

s N N 4 L 4 " R

o st | ond | ard | 4th | 4st [ gnd | 3rd | 2th | 18t | 2nd J'AS[OND
Quarter Quarter Quarter

4t

Monthliy Averages
1950 | 1951 | 1952
Tyinciuding machinery for industries producing foxd. beverages and tobacco .-

¥ July, dugust and September : provisfonal figures. B8dL

The rise in the production of capital goods
was much assisted by the better supplies of iron
and steel. These made it possible in many indus-
tries to work off more quickly the backlogs of
unfinished orders which still remained from the
past, so that delivery periods almost everywhere
became a good deal shorter. Thus the problem
of supplies of materials is becoming constantly
less prominent, while at the same time, as regards
the future, the demand in these industries is
coming to have decisive importance. According
to the figures available up to August, the amount
of fresh orders for capital goods, after falling
steeply in July, became somewhat better in the
following month. In fact the index of fresh orders
placed, on the basis of 1949 equals 100, with
price fluctuations eliminated, rose from 167 in
July to 174 in August. At this latter level it
roughly corresponded with the much reduced
amount of sales, although in many of the indus-
tries covered it still fell a good deal short
of the level which production had reached at the
same time. The growth in the amount of fresh
orders placed during August is due, first, to
the increasing quantity of orders from inside the
country; orders from abroad on the other hand
have in the main declined, having for instance
decreased in the case of machine building by
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about one-tenth as between July and August.
In September as well, according to provisional
and incomplete reports, there appears once more
to have been an increase in the orders placed in
sundry industries turning out capital goods. This
however would scarcely seem to denote any basic
change in the sales situation, but to be merely
a seasonal phenomenon. Indeed in the case of
machine building, which is the most sensitive
indicator of the state of activity in capital -
goods, the fresh orders placed during September,
contrary to the usual seasonal tendency, actually
decreased a little. To a large extent the worsen-
ing of the general position in regard to sales in
the capital goods industries is connected with
the growing difficulties over exports, which
latter, up to the spring of 1952, had been absorb-
ing a constantly increasing proportion of the
West German output of such goods. More
recently the difficulties in the export markets
have started to be reflected not only in the figures
of fresh orders placed, but also in those of
turnover. Since, at the present time at least,
there are certainly great difficulties in the way
of any fresh expansion of exports, the capital
goods industries will now be dependent, more
than they hitherto were, on the course of
domestic sales. As to such sales it is true that
there are tendencies to a certain degree of im-
provement, arising from the revival of activity
in consumers’ goods, from the continuing strong
demand for machines used in building, from the
improved position in regard to earnings and the
increased possibilities of writing down values in
certain basic material industries, and from the
Investment Assistance. On the other hand
however there still remain those general limiting
factors originating from the fact that the funds
available for long-term capital investment are
insufficient, and, more particularly, from the
inefficiency of the West German capital market.
This is not so much a case of inadequate capital
formation in general as a sign of the fact that
there are insufficient funds available in those
forms which are specially suitable for invest-
ments in industry; that fact is brought out with
special clearness by the course of events in the
building trade, which has been able this year to
derive great benefit from the increased formation
of private capital. The reason was that in this



field the mechanism which links the formation
of monetary capital with the financing of invest-
ments, although it does not run quite without
friction, is at least working better than that
which serves capital investments in the other
industries.

Fresh Upswing in Housing
-supports the Level of
Building Activity

During the last few months the activity in
building has been maintained at a very high
level. This was due, apart from the favourable
movement in underground construction, mainly
to a fresh upswing in the building of dwelling
houses. This in turn was to a Jarge extent based
on the continuing high level of fresh savings, and
on the way in which this made possible the
provision of adequate mortgage loans for housing
purposes. The index of building production, on
the basis of 1936 equals 100, rose from 157 in
August- to 162 in September. The course of

Building Activity
and Production of Building Materials

Change in
1951 | 1952 | 1951 | 1952 || Jan.- | July -
June | Sep.
1952 | 1952
as compared
Basis . with cor-
Jan—June | July—Sep. || responding
Monthly Monthly period of
Average Average previous
year,
in per cent
Building
Activity") 1936 |117.5 1210 [144.7 [157.0 [[+ 3.0+ 85
» =109
Production of ’
Building |
Materials?) P 95.8 | 98.8 [118.3 |129.7 |4+ 3.3 |+ 9.6
Natural Stones
for Road,
Railway and
Waterway .
Construction | '000 tons| 60.6 | 67.2 | 84.4 | 1016 }|-+10.9 | +20.4
Bricks Mil- | 106 | 107 | 167 | 17.0 [+ 0.9 [+ 1.8
lions
Cement ‘o0otons| 31.0 | 33.0 | 37.0 | 42.8 [+ 6.5 (+15.7
1) Tndex of building production. — 2 Index of the industry of
stones and earths.

activity in this year's building season, after a
slow beginning, has proceeded in unexpectedly
favourable fashion. During the first half of this
year the volume of building was scarcely any
‘greater than in the corresponding period of last
year, although this, it is true, was in gréat part
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a consequence of the delays caused by the
weather in the early months of the year. From
July to September however the average volume
was 9 per cent above that in the corresponding
period a year ago. The importance of housing
as an element in this change for the better can
be seen from the fact that according to the
statistics on the time worked, which however
cover only building firms employing more than
20 persons, the hours worked during the first
half of 1952 in house building were less than a
year before; but on the other hand the activity
in house building in July and August,if measured
in terms of the number of hours worked, was
14 per cent greater than in the corresponding
months of 1951. '
To judge by the amounts of building permits
granted in recent months, the main emphasis in
overground building in the immediate future
will be transferred to housing even more than
hitherto. Thus, in July and August the total

Building Permits

1951 ‘ 1952 | 1951 { 1952 Change in |
Jan.~ | July ~
June Aug.
1952 1952
zs compared with
January —June July — Auguse corresponding
Monthly Average | Monthly Average period of
previous year,
in per cent
Overground
Buildings
approved!)
(in millions|
of DM)
Total 654.1 760.2| 7873 889.0f + 216.2 | + 129
Dwelling
Houses 428.6 477.3|  494.9 592.6 ] + 11.4 | + 19.7
Com-
mercial,
Industrial
and Farm ]
Buildings}] 176.0 213.9 196.0 1991 + 12.2 | + 1.6
Dwellings
approved?)
(number) |[36,885 |38512 |42.568 [47.349 [[— 1.0 |+ 10.8
1) Planned building costs. — 2 Dwelling units.

value of overground buildings approved was
13 per cent greater than in the corresponding
period of last year, while the index of building
costs was 7 to & per cent higher; but in the same
period the value of the housing projects for
which permits were issued was 20 per cent
greater than a year before. On the other hand, -



during those two months the value of the
buildings planned in industry and farming was
scarcely arnty greater than in the corresponding
period of 1951, and therefore the volume was
actually smaller. At the same time the amount
of overground buildings planned and approved
for the public authorities, including buildings
for use by the occupying powers, was less than
it was in those months last year even in terms
of value. The growth in the amount of buildings
planned for housing purposes follows fairly
closely, with a certain time lag, the movement
of the graph representing mortgage loans granted
by the institutional investors. During the first

Amounts Granted, and Amounts Paid Out,
by lustitutional Investors
on Mortgage Loans for Housing Purposes

January l July January
to o
June i September?) | Septembert)
Monthly Average Toal
In millions of DM
1951 Granted?) 102.6 | 116.1 963.8
Paid out 99.1 l 88.8 861.1
1952 Granted?)} 144.6 | 177.7 1,399.3
Paid out 89.7 ( 123.6 908.9

Increase (+) or Decrease (—) in 1952
as compared with the corresponding period a year earlier, in per cent

Granted?) + 409 | + s§3.1 + 45.2
Paid out — 9. l‘ + 39.2 + 5.6
1) Provisional figures as from July 1952. — %) Amounts newly

granted.

nine months of this year the housing mortgages
granted by these institutions reached a total of
nearly DM 1,400 million, which was as much
as 45 per cent above that in the corresponding
period of last year; and during the last few
months they have continued to follow a rising
trend. In view of this, it is probably safe to
assume that the present good level of activity
in building for housing purposes will continue.
t is particularly important that, as the result of
the latest events in this field, the prospects as
regards the building of dwelling houses in 1953,
regarding which the opinion of most observers
hitherto was very pessimistic, are now becoming
brighter. In fact, in the first eight months of this
year the number of new dwelling units authorised
was 325,000, which was already greater than the
total of 319,000 in the corresponding period a
year before. What is more, it is precisely during
the last few months that the excess over last
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year's figures has been growing. It may therefore
be expected that, when 1953 begins, the carry-
over of uncompleted buildings for housing pur-
poses will be larger than at the beginning of
1952. This will at least ensure a good start for
the 1953 building season.

Coal Supplies sufficient so far

During September, in accordance with the usual
seasonal movement, the output of the pit coal
mines showed a certain increase. The output per
working day rose by about 4,000 tons as
compared with that in August, while that per
man-shift scarcely altered; the rise being mainly
due to a further increase in the number of men
at work, coupled with a decline in absenteeism.
During the first three weeks in October the
output per working day showed a further
considerable rise to the level of 405,600 tons,
owing to the ending of the holiday period. Even
so however it still fell far short of that planned
for the fourth quarter of the year, which was
orginally 430,000 tons per working day, without
counting extra shifts, and was later reduced to
418,000. Itisin fact expected that the production

Pit Coal Mining

Ourput Nux:fber O:te;:ut Abs'entee-
woli'le(l;ng Under- Under‘i pelrsToo
Period day) | B | M| Workers
i ! Shifts
1,000tons | 1,000’s Tons - missed
i . per day
1951 2nd Qtr.
Mo’ly Avge. 392.5 309.7 1.46 16.4
3rd Qtr. )
Mo'ly Avge. 375.4 309.5 1.47 18.7
August 374.8 309.6 1.48 19.3
September 373.8 | 310.5 1.45 18.4
October 3885 | 3122 1.45 15.1
1952 2nd Qtr.
Mo’ly Avge. 402.7 320.9 1.47 16.1
3rd Qtr.
Mo’ly Avge. 392.5 322.2 1.47 18.6
August 391.6 322.5 1.47 19.2
September 395.9 323.5 1.47 17.9
* October?) 405.6
1) Including extra shifts. — 2) Three weeks in October.

tor the year 1952 will be less than the original
target of 126 million tons by some 3 million
tons. In spite of this, the supplies of fuel in
genera] continue to flow smoothly to industry,
apart from difficulties over certain grades. In
particular, for the first time in a number of years



THE POSITION REGARDING COAL
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commercial and industrial users have been able -
to lay in stocks of coal for the winter which are
of more or less normal size, being calculated to
amount, in the case of industry,- to roughly what
is required for one winter month. During the
first eight months of this year the stodcs held
by industry increased by 1.8 million tons of pit
coal units, whereas during the corresponding
period of the previous year it proved possible to
expand them by only 0.7 million tons. The
improved accumulation of stocks this year was
however possible for two reasons only. In the
first place, owing to the declines in output in the
industries producing chemicals, cellulose and
textiles, the industrial demand for coal during
the first eight months of this year was smaller
than had been estimated. Secondly, between
January and August this year no less than 6.49
million tons of coal were imported, not including
the amounts obtained by way of the exchanges
between the Saar, Lorraine and the Ruhr. Of the
total included, 5.45 million tons came from the
United States and went almost entirely to the
ironworking industry. For the fourth quarter of
the year arrangements have been made to import
from the United States further considerable
quantities of coal, amounting to 1.47 million
tons. In spite of this, consumers in trade and
industry may soon find themselves obliged to
draw on their fuel stocks. This is because the
current allocations of coal are not keeping pace
with the increase in demand, which arises from
the large growth of industrial production as well
as, in a quite general way, from seasonal causes.

Considerable Easing
of the Bottleneck in Steel

The supply of coke, which was hitherto a
special bottleneck affecting the production of
iron and steel, has further improved as the result
of the progress now being made in expanding
the capacity of the coking plants. Thus, whereas
the output of furnace and metallurgical coke per
calendar day remained almost stationary during
the first ive months of this year, it has risen by
about 1 per cent in each month from June
onwards. Owing to this increase in coke pro-
duction, it has recently proved possible to bring
idle blast furnace capacity into use. Consequently
there was during September an increase in the



production both of pig iron and of raw and rolled
steel, the figures reaching a new record level in
terms of the amount per working day as well as
of the overall total!). As the production of iron
and steel steadily rises, however, the difficulties
in regard to the further supply of raw materials
also increase. It is true that in many cases the
foundries have been able, by means of greater
imports, to build up their stocks of iron ore,
which during the early months of this year had
declined by about one-fifth for seasonal reasons;
but even so the accumulation of stocks did not
reach the extent which would be regarded as
normal, that is, the quantity required for 3!/2

months. Similarly the foundries, whose stocks of -

scrap had risen for a time in May after scrap
prices were released from control, were not able
during recent months — in spite of an increase
in their own waste accumulation, coupled with
larger purchases of additional amounts from the
trade — to expand their stocks to a degree similar
to that of the growth in the output of iron and
steel. It is true that by the end of the year the
agreement on scrap exports will expire, under
which quantities of scrap amounting to a monthly
average of 41,000 tons were going abroad
betweenJanuary and September1952. At the same
time, however, the accruals of scrap from ruins
are more and more declining. At all events, if the
production of steel continues at the present rate,
it will be inevitable to import increased amounts
of scrap from abroad, as well as to resort to
greater use of pig iron for steel production,
with the result that the demand for foreign
ores will become larger.

Supplies of rolled steel to domestic users
were at a satisfactory level in September, this
being a result not only of the greater production
within the country, but also of the sharp rise in
rolled steel imports. These have grown rapidly
since the import duties were suspended in
August. In September they amounted to
81,000 tons, this figure comprising only the
finished rolled steel products; and this was
already equal to 9 per cent of the total supplies
in Western Germany. Again, in the second
quarter of this year the ratio between the
imports and exports of finished rolled steel

1) See in this connection the table on page 103 in the Statistical
Section.
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Supply of Rolled Steel!)

(In thousands of tons)

Monthly Domestic Deliveries Total
Domestic
Period From Deliveries
West From Total per
German [mports working
Production day
1951 2nd Qtr. \\
Mo’ly Avge. 642 7 649 26.2
3rd Qtr.
Mo'ly Avge. 657 7 664 25.6
July 658 6 664 5.6
August 670 8 678 25.1
September 644 5 649 260
1952 2nd Qtr.
Mo’ly Avge. 756 19 775 32.2
3rd Qtr.
Me’ly Avge. 845 53 898 34,2
July 834 34 868 32.2
August 831 45 876 34.0
September 870 81 [ 951 36.6
1) Only finished rolling mill products, i.e., excluding semi-
finished goods.

products, i.e., excluding semi-finished goods, was
18 : 100; but by August this ratio had already
risen to 46 :100, and in September it rose
further to 73 :100. The great change in the
supply position as compared with last year can
be seen from the fact that, on the average, the
supplies per working day of finished rolled steel
products to domestic users during the third
quarter of the year were as much as 34 per cent
greater than in the corresponding period of last
year, whereas over the same period the output
of the ironworking industries had risen by only
12 per cent, and that of the building industry
by 9 per cent. These ratios point to the fact
that the present large purchases of rolled steel
are not serving merely to satisfy the current
demand, but are in addition directed to meeting
what is after all the urgent need for building up
stocks again to a normal level. It may thus prove
possible after some little time to reduce once
more the present large imports of rolled steel,
which accounted for a decisive part of the in-
crease in Western Germany's total imports in
September. However, the demands made on the
country’s foreign exchange position in connection
with its iron supply will scarcely fall, but are
more likely to rise. This is because, although
on the one hand the exports of scrap will soon
come to an end, and those of iron and steel are
declining, it will on the other hand soon become
necessary to import increased amounts of scrap,
and the need for imports of foreign ores will also



grow, thus leading to additional demands for
foreign exchange. In short, one must not lose
sight of the fact that the present easing of the
bottleneck in steel, like the slackening of tension
as regards the coal supply, which began a year
ago, is being obtained at the cost of a substantial
burden on our foreign exchange position.

. Good Labour Market Situation
due to ' Seasonal Activity

* The growth in building activity up to Septem-
ber, coupled with the more than seasonal rise in
industrial production, especially that of the
consumers goods industries, contributed to
making a much better picture on the labour
market during September and the first half of
October than a year ago. Between the beginning
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of September and the middle of October the
number of the registered unemployed fell by
69,000, as compared with a drop of only 26,000
in that period a year ago. At the middle of Octo-
ber the number unemployed was lower by almost
200,000 than at the similar date a year before:
in fact, it went down almost to the million mark,
thus reaching the lowest level since the beginning
of 1949. There has been a particularly large de-
crease. this year in Lower Saxony and Schleswig-

Unemployment
(In thousands)

Position Increase (+) or Decrease () Position
Year [at end of atmiddle

h March/ : Tst Falf )" 2~ ae

February| "y, - h.rly Aug. Sep‘. of Oct. |-°F Oct.
1951 | 1,662.5 | —336.8| —33.6 | —32.8 | —243 | — 1.9 [ 12331
1952] 1,892.9"| —652.9| — 84.5 | — 420 | —55.9 § —-13.5 | 1,037.1
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Folstein, both Lands where refugees congregate,
although the decrease was not only the result
of more employment in those Lands themselves,
but also of migration into Lands more capable
of absorbing the refugees. The improvement in
the output of consumers’ goods was chiefly
reflected in greater employment among women;
and thus the number of women unemployed,
which rose during the early months of this year
in consequence of the dullness in consumers’
goods, has again fallen since the middle of the
year to a substantial extent. Even so, the total
at the end of September was only some 30,000
below the comparable figure for a year ago. The
smallness of this decrease however is mainly due
to the fact that between *September 1951 and
September 1952 nearly 200,000 women appear-
ed on the labour market in search of work, this
number representing fully a half of all the
recruits to the labour force. The rising output
of consumers’ goods is also reflected in a con-
siderable reduction in the amount of short time
working, which was hitherto particularly wide-
spread in those industries. In fact the number of
workers on short time, which reached its high
point of nearly 180,000 at the end of May, had
declined by the middle of August to the extent
of over 40 per cent, the number of short time
workers in the textile industry alone having
fallen from 96,300 to 42,000. Since then the de-
crease has probablybeen a good deal greater still.

The reduction of unemployment by almost
200,000 as compared with a year ago is an
achievement which must. be valued the more
highly inasmuch as, contrary to what was
originally expected, the stream of recruits to the
labour force in Western Germany has continued
this year to flow with only slightly less strength
than before, the result being that, in reality, the
number of people for whom employment has
been found is much greater than is reflected in
the decrease in unemployment. In point of fact
the number of new arrivals on the labour market
during the first nine months of this year, at
270,000, was actually somewhat greater than
in the first nine months of 1951. The reason was
that, while there was a slight decline as compared
with last year in the excess of persons entering
the country over those leaving it, there was a



Growth in Potential Labour Force
and in Employment
(In thousands)

Labour Force!) Employed?)
Period
Total Change Total Change
at end of during at end of during
Quarter Quarter Quarter Quarter
1950 1st Qtr. 15,159.2 + 445 13,307.3 — 248.9
2nd 15,387.7 + 228.5 13,845.6 + 538.3
3rd , 15,567.4 + 179.7 14,295.6 + 450.0
4th 15,853.1 + 285.7 14,163.1 — 132,§
1951 1st Qtr. 15,813.2 — 399 14,246.5 + 834
and 16,046.3 + 2331 14,720.6 + 474.1
3rd 16,119.7 + 734 14,884.7 + 164.1
4th 16,236.9 + 117.2 14,5833 — 301.4
1952 15t Qtr. 16,163.1 -— 73.8 14,583.5 + 0.2
2nd 16,410.7 + 247.6 15,170.7 + 587.2
3rd 16,506.9 + 96.2 15,456.3 + 285.6
1) Employed plus unemployed. — 2 Workers, employees and
officials.

rise in the number of fresh persons from the
area of the German Federal Republic itself who
sought to earn wages or salary. This was due
in part to the entry into the labour market of
the rather large number of young persons who
this year reached working age, and partly to
the large number of women who, as previously
mentioned, came on to the market seeking work.
Since the Currency Reform, that is to say,
between the middle of 1948 and September 1952,
the number of persons in the area of the German
Federal Republic earning or seeking to earn
wages or salary has risen by no less than 2.6
million. During the same period the total of
those employed increased by nearly 2 million,

so that by far the greater part of the new entrants
were found work in the productive process.

During the first nine months of 1952, in spite
of the fact that the level of activity in large
sections of industry was at times stationary, the
total number of those employed actually rose-
by 150,000 more than in the first nine months
of 1951. This was mainly due to the fact that
in 1952, more than in earlier years, it proved
possible to increase the numbers of those engaged
in non-industrial activities — especially in build-
ing and farming, but also in callings where
services are rendered, as in hotels, restaurants
and transport. This is true, more particularly, of
the first half of 1952, whereas in the third
quarter, as a result of the increased activity in
industry, the latter again had a greater share
in the total addition to the number of employed.
In the first half-year, industry and handicrafts,
excluding building and allied trades, accounted
for 23 per cent of the total increase, while in the
third quarter the proportion was 46 per cent.

If however the movement is considered over
the course of the year to date, then in view of
the comparatively larger share taken in the in-
crease in employment by non-industrial activities
— especially the various outdoor and seasonal
callings —, it must be expected that the seasonal
unemployment will take place on a larger scale
in the winter of 1952/53 than in previous years.
For the time being, however, the considerable
rise in industrial production affords a certain
counterweight to such a seasonal load on the
labour market.

Prices and Wages

On the whole, there was again scarcely any
alteration in the level of prices during the period
under report. They accordingly remain at about
the level reached at the end of last year; and,
since all the signs go to show that there will be
no great changes during the next few months, it
may well happen that 1952 will turn out to be
the year with the most stable level of prices
since the Currency Reform of 1948. This is the
more remarkable since, as part of the process of
adjusting those prices which were still controlled,
and in consequence of the removal of price
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controls, the first nine months of this year have
seen substantial rises in the prices of those most

Prices in the Area of the German Federal Republic
1938 = 100

Dec.
1950

Dec.
1951

Sep.
1952

Basic Material Prices, total 230 262

Producers’ Prices of
Industrial Products

Producers’ Prices of
Farm Products

Cost of Living

263

195 228 226
172

151

209
170

203
167




important industrial basic materials, coal and
steel. These rises have in fact amounted to 23
per cent in the case of coal, and to 29 per cent
in that of steel (in bars). The stability in 1952
is also noteworthy because, owing to the damage
done by drought in the summer,. the prices of
some important foodstuffs, especially potatoes
and butter, havée been forced considerably
upwards as compared with last year's level. The
effects on the general level of West German
prices of these cost and price increases have been
offset especially by the fact that, as the result

of the fall on the international markets for raw .

materials, coupled with the difficulties. over
selling consumers’ goods up to the middle of this
year, there have in many cases been large
reductions in the prices of consumers’ goods
produced by industry. This tendency has con-
tinued until very recent times, although to a
lesser extent, in spite of the fact that of late
months there has been a fundamental improve-
mentin the position as regards sales of consumers’
goods, and also in spite of thé fact ‘that the
world market prices for some of the important
raw materials for consumers’ goods, such as wool
and hides, have lately become more stable, or
have even risen as compared with the low point
which they touched in the spring.

It is true that during the last few months and
weeks it is on the whole price falls that have
prevailed on the international markets for raw
materials. Moody's index of prices of American
staple commodities, on the basis of 31 December
1931 equals 100, fell from 432 at the beginning
of September to 417 on 20 October 1952. That
is to say, in the course of not quite two months
it fell by more than 3 per cent. During the same

period the “Fconomist's index of world market

prices, on the basis of July 1949/June 1950
equals 100, declined from 115 to 114. Recently,
_ moreover, the prices of foodstuffs have been
drawn into the downward movement to a greater
extent than during the first eight months of this
year, mainly owing to the good news about
harvests. During September and the first weeks
in October however, in spite of the renewed
improvement in business conditions in the United
States, it is not only the prices of maize, lard
and sugar that have once again been falling, but
also those of some industrial raw materials. This
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for instance particularly applies to cotton, the
reason there being the better estimates of the
crop made during October, as well as to rubber,
lead and zinc. In fact, the American price of

PRICES OF COMMODITIES
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zinc has fallen to a level about 10 per cent below
that at the middle of 1950, whereas the price
of lead, in spite of the fact that it has been
brought down from 16 cents to the figure of
14 cents per 1b, still stands at a level which is
higher than before Korea by about one-third.
On the other hand, the tendency shown by the
prices of tin, wool, jute and copper during the
period under report was quite steady, while in



the case of hides, sisal and certain oil-seeds the
tendency has actually been definitely firm. Thus
the declines in price during recent weeks have
in the main affected dollar goods. On the other
hand the prices of the most important sterling
products, although this does not apply to rubber,
have lately been stable after their previous large
falls. This is a fact which is likely to be not
without some influence on the balance of pay-
ments position of the Sterling Area.

Partly owing to the effect of the weaker
tendency of prices some international
markets, the prices of basic materials in Western
Germany have on the average declined slightly
during the last few weeks. This applies to the
prices both of industrial basic materials and of
foodstuffs. In the case of the latter, owing to the
relatively good prospects as regards supplies, the
prices of rye and fodder grains have slightly
fallen. Potato prices have also fallen somewhat
from their previous comparatively high level,
mainly because the latest estimate of the crop
put this at 22 to 23 million tons, which was a
better estimate than hitherto and compares with
24 million tons last year. The prices for hogs
have also shown a slight drop; and the price of
butter, which had continually risen since the
beginning of July, was maintained at the level
reached at the beginning of September, this being
7.5 per cent above the maximum price that
ceased to have effect as from 1 August 1952,
During the last few weeks, in accordance with
the seasonal tendency, the prices of fruit and
vegetables have further fallen, which favourably
affected the movement in the cost of living. On
the other hand, the prices of eggs showed a
further seasonal rise.

The index representing the prices of industrial
basic materials, on the basis of 1938 equals 100,
fell slightly from 301 on 21 August to 300 on
21 September 1952. The principal factors in this
fall were reductions in the prices of rubber, ox
hides, foreign wool, sawn timber and zinc. On
the other hand there have been considerable
increases during recent weeks in the prices of
calf skins, this being in accordance with the
tendency on world markets. Most important
however is the fact that during September there
were further rises in the quotations for certain
types of steel, namely steel bars and structural

on
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steel, as well as broad flanged girders. Never-
theless it can be assumed that in the case of iron
and steel the upward movement which followed
on the freeing of their prices in August has now
ceased for some time to come. As regards details,
there have been very great differences as between
the price increases for the various grades of iron
and steel goods. These varied between 6 per cent

DOMESTIC BASIC PRICES
OF PIG IRON AND ROLLING MILL PRODUCTS
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for merchant sheets (St II 23) and 19 per cent
for umiversal mill products (Siemens-Martin).
In the case of steel in bars the increase was 7 per
cent. On the average the rise in the price of
rolling mill products since prices were released
has probably been about 10 per cent. As the
result of this, German steel prices have risen, on
the average, by some 85 to 90 per cent since the
Korean conflict began in June 1950, the reason
being that, even in the time of official price
controls, many adjustments had to be made in
order to accord with the highex costs of materjals
and wages — for instance in December 1950,
July and November 1951, and April 1952.
During the same period, that is to say from the
middle of 1950 until September 1952, there was
a rise of about 25 per cent in producers’ prices in
the most important iron-using industries, namely
in machine and vehicle building, and in iron and
steel goods and tinware. The upward movement
in West German iron and steel prices during the
last two years has greatly worsened the com-
petitive position of the German iron-using indus-
tries as regards the costs of their materials.
Whereas German steel prices at the middle of
1950 in general still remained lower than the
corresponding domestic prices in all the com-
peting countries of any consequence, they now
come in almost every case at the top if compared
with the domestic prices in the countries in
question®). The difference is particularly great
in relation to the domestic steel prices in Great
Britain, the most important competitor of the
German iron-using industries. Admittedly the
resulting deterioration in the competitive posi-
tjon of the German industries, so far as costs
are concerned, has probably been made good to
a considerable extent by the working improve-
ments which have in many cases been carried
out during the last two years, However, it still
remains to be seen what will be the effect of the
shift in underlying cost relationships as mention-
ed above, if the foreign markets in which the
products of our iron-using industries are sold
become subject, more than hitherto, to the full
force of competition in regard to prices.

1) In this connection it must be borne in mind cHat, in the German
domestic prices given in the graph, no allowance has been made for
certain supplements in respect of adjustment of freight rates, etc.,

which probably do not¢ apply in foreign countries, or do not apply
there o the same extent. .
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During September there was a slight rise in
producers’ prices of industrial products. They are
however still somewhat below the level which

they reached at the beginning of this year. It is

lmportant Price Indices in the Area
of the German Federal Republic

June 1950 = 100 1)
Prices of Basic Producers’ Prices Cost
Materials %) of Industrial Products of Living
; . Basi . . ith-
Period (ndus- Agri- l\?lal-c Capi- | Con- ) with “gfn:
Total ) cal- | Total : tal | sumers’| o .
trial cural terjals Goods| Goods Fruit and
@) Vegetables
1948 .
Dec. - 98 100 92 108 103 115 112 111 111
1949
Dec. 9% 94 108 102 100 105 104 103 105
1950
Dec. 116 | 122 105 | 110 | 114 101 | 108 | 100 | 102
1951
Jome | 124 | 128 117 | 125 ] 130 | 112| 124 | 111 ] 1lo
Dec. 132 135 128 | 128 133 116 128 113 113
1952 .
Jan. 132 | 134 129 | 128 | 133 118 | 127 | 113 | 114
Feb. 131 | 132 129 | 127 | 131 118 | 126 | 113 | 114
March| 130 | 132 | 127 | 127 | 130 | 118 | 127 | 113 | 113
Apr. | 130 | 133 | 126 | 126 | 133 | 118 | 125 | 113 | 113
May 133 137 124 127 132 118 124 1Ls 113
June 133 138 124 126 132 118 123 113 112
July 133 | 137 124 | 126 | 131 19 | 122 | 110 | 112
Aug. 134 138 127 126 132 119 122 11% 113
Sep®y | 133 136 127 127 | 132 119 123 1L 112
1y Computed for that reference date on the basis of the Federal
Swusrical Office’s original Figures (1938 = 100). — %) Basic
materials of West German and foreign origin. — %) Only basic
materials produced in Western Germany. — %) Provisional figures.

;
noticeable that the producers prices in the most
important iron-using industries rose on the
average by only 1 per cent between July and
September; this means that, up to the present, it
has proved possible only to a slight extent to
pass on to users the effect of the rise in, steel
prices which took place in consequence of their

liberation. During August and September pro-
ducers prices in the textile and clothing industry
remained unchanged at the same level as in July;
but in some branches of the textile industry,
especially among spinners and weavers, they
have recently risen to some extent. Evidently
this means that the decline in textile prices,
which has been proceeding for so long, and which

caused the index of producers’ prices in this

industry to fall from 302 in May 1951 to 212
in July 1952, has for the time being come to an
end. Producers’ prices in the leather and foot-
wear industry had:risen again to some extent as
early as July.



The slight rise in»some producers’ prices in
the textile and footwear industries has so far not
been reflected in retail prices. On the contrary,
the retail prices for textile goods again fell
somewhat in September, which is very remarkable
in view of the improved sales position in that
trade. The growth of sales of textiles and foot-
wear at present quite clearly means that business
is expanding in terms of quantity, while prices
have scarcely changed. In addition to the prices
of textiles, there have also been renewed falls in

the retail prices for electrical apparatus, paper ;
goods and furniture in the course of September.}
As the result of price increases, in part due to
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seasonal causes, in the case of certain high-
quality animal products, the retail prices for -
foodstuffs have shown a slight rise. On the other
hand, in the “food“ group in the cost of living
index, the seasonal fall in the prices of potatoes,
fruit and vegetables produced so great an effect
that the index figure for this group, on the basis
of 1938 equals 100, went down from 185 in
August to 182 in September, while the general
index for the cost of living also fell from 168
to 167. As the result of this, the cost of living

_in the latter month was only about 1 per cent

higher than in September of last year, when it
stood at 165. The principal items which have
risen in price as compared with September 1951
are potatoes, vegetables and butter, as well as
the costs of heating and lighting. On the other
hand, clothing and footwear have become sub-
stantially cheaper during the past twelve months;
and the amounts required for cleaning and body
care, to be spent on soap and the like, have
been reduced to a smaller extent.

Whereas the cost of living, as already
mentioned, was scarcely more than 1 per cent
higher in September than it was twelve months
before, the average weekly wages of industrial
workers rose by about 5 per cent between Sep-
tember 1951 and May 1952, the last period for
which figures are available. It can be assumed
that such wages have continued to show a slow
rise since that time, because in the meantime
several tariff rates have been raised, while, in
connection with the great expansion of output
in September this year, the average hours of
labour have probably again increased. Moreover.
efforts are constantly being made to raise the
level of wages further. In the footwear industry,
wages shall be increased by 4.5 to 5 per cent as
from the end of October. The mining industry
union has denounced with effect from 31 Octo-
ber 1952 the wage and salary tariffs which apply
to iron ore mining in Western Germany. In the
case of pit coal mining the union is demanding
a new overall tariff agreement, which shall
provide for a reduction of the hours of under-
ground labour from 8 to 7'/2. In addition to
this, the tariff agreements applying in the private
transport industry in North Rhine-Westphalia
have been denounced with effect from 31 Octo-
ber in connection with a claim for a wage in-



¢crease; and the railway workers union has started
negotiations with the Federal Railways about
wage increases and a reduction in working hours.
Besides this, among the consumers' goods indus-
tries, the textile and clothing industry unjons in
Hesse and all the Lands of South-West Germany
have denounced, with effect from 31 October,
the tariff agreements in force in the textile
industry, and have requested that the hourly
wages be raised by an average of 10 pfennigs. In
view of the fact that since the first half of 1950
wages had risen to a greater extent in Western
Germany than in most of the other great indus-
trial countries, these tendencies should be con-
stantly and carefully examined with regard to
the German industry’s ability to compete on
international markets.

In this connection the fact is of considerable
importance that the stabilisation of prices in
Western Germany since the end of 1951, which
was mentioned at the beginning of this chapter,
has its parallel in the movement of prices in most
of the other industrial countries of the West and

that the German exporter therefore cannot.

expect to pass on, in the price, to.his foreign

customers the rise in cost due to possible wage.

claims, as to some extent he was able to do last
year, when in quite a number of countries infla-
tionary tendencies were still predominant. If an
international comparison of prices and wages is
made, it shows in a very impressive manner the
success with which the inflationary forces released
by the Korean conflict have almost everywhere
been held in check since the end of last year —
a process in which an important part was played
by the downward movement in the international
prices of raw materials and foodstuffs. However,
it is only in certain individual countries that this
decline in raw material prices has been reflected,
since the end of 1951, in a fall in the cost of
living. These few countries, apart from Belgium,
Canada, Austria and Portugal, include Western
Germany. In the other countries however the
upward movement during this period was very
slight, except of course in Great Britain, where
the abolition of some subsidies and the consequent
raising of living costs formed an essential feature
of the Government's anti-inflation. policy.

Like the movement in prices, that in wages
has since the beginning of 1952 also proceeded

Movement in the Cost of Living in Various Countries

Rise, or Fall (=), as compared with the frst half of 1950
in per cent

1950 | 1951 1952
Last
Dec. | June Dec. June. |monthly
figures
European Countries:
Ausiria 12 23 56 57 53
France 9 21 34 . 34 36
Norway 9 20 23 27 31
Sweden 6 20 24 28 28
Denmark H 13 16 17 19
Great Britain 2 9 14 21 20
Ttaly 5 13 14 17 17
Belgium?) 3 13 14 12 12
Netherlands 1 s 13 11 11 12
German Federal .
Republie —1 9 10 10 8
- Switzerland .2 5 L] 8 8
United States
of America 6 10 12 13 13
According‘ to figures of the O.B.E.C. Sratistical Bulletins, —
) Retail prices. .

a good deal more calmly than last year in almost -
all the industrial countries. In fact, during the
first half of 1952, the movement in wages
diverged from the general course only in Sweden,
‘where, as the result of a fresh wages agreement, -
wages were raised at one stroke by more than
11 per cent. While it is true that since the
beginning of 1952, owing to the quieter position
as regards wage and price movements, no fresh

Movement in Wages of Industrial Workers
o in Various Countries
Rise, or Fall (~), as compared with the first half of 1950
in per cent

1950 1951 1952
Bnd (Middle| End [1srQur| 208 2P4CHLY
European Countries: .
Austria®) 23 34 70 70 70 11
France?) 1L 23 51 55 |. 56 15
Sweden?) 3 21 27 42 45 13
German Federa]

Republict) ] 21 22%) | 24 26 13
Norway ~8 19 25 25 25 —2
Belgium®) 7 13 19 19 3
Denmark?) 5 1L 18 17 . 0
Great Britain®) 4 [ 14 16 17 —2
Tealy®) 4 12 13 14 14 -2
Netherlands®) 1 10 11 11 11 0
Switzerland) ] 1 4 .5 I3 —2

United States
of America’) 7w | e | s | 1e 4
-

According to fgures of the O.EE.C. Seatistical Bulleting, —
) Or at last date available. — 2) Wages measured in relation to
cost of living. — %) Hourly wages according to tariff. — 4) Hourly
camnigs. — %) September 1957.
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maladjustments in the international cost and
price structure have arisen, it is on the other
hand also the case that since the beginning of
this year there has been no appreciable
correction of the discrepancies which arose, as
between the various countries, during the
preceding year and a half. If one looks at the
movement in wages and prices since the first
half of 1950, then one finds that the increases
which took place in- the Western industrial
countries up to the middle of 1952 still show an
exceedingly wide dispersion; in fact, as regards
the wages of industrial workers, they range from
o per cent in the case of Switzerland to 70 per
cent in that of Austria, while in regard to the
cost of living they vary from & per ceént to 53
per cent respectively in the same two cases. In
most industrial countries the average rise in
- wages, and the rise in the cost of living, both
lie between 10.and 25 per cent as between the
first half of 1950 and the middle of 1952. Only
a few industrial countries in FEurope have
succeeded in keeping the rise in their living
costs and wages since the middle of 1950
within limits so narrow as did the United
States, the country which provides the accepted
criterion for the international comparison of
movements in costs and prices. It is only in
Switzerland, the German Federal Republic, the
Netherlands and Belgium that the cost of living
has risen less, since the beginning of the Korean
boom, than in the United States. As regards the
movement in wages, there are so far only three
industrial countries, namely Switzerland, the
Netherlands and Italy, which have imposed on
themselves stronger restraints than the United
States since the middle of 1950.

Since the end of 1951 the relative position of
Western Germany on the international scale of
prices and wages has scarcely altered. Western

. Germany continues to be one of those countries
in which the effects of the Korean boom on the
cost of living have been the smallest, while at the
same time it has been possible to raise the wages
of industrial workers to a relatively large extent.
The result has been that, between the first half
of 1950 and the middle of 1952, real wages in
the German Federal Republic showed a rise
which was one of the largest among those in all
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industrial countries. It must of course be borne
in mind that in Western Germany the conditions
during the period taken as the basis for this
international comparison, namely the first half
of 1950, were still by no means normal, and
that consequently, during the last two years,
many arrears had to be overtaken. Nevertheless
what has been achieved must certainly not be
under-estimated, especially if it is remembered
that real wages in the German Federal Republic
have been raised without any impairment of the
country's external equilibrium.

COST OF LIVING
AND WAGES OF INDUSTRIAL WORKERS
IN VARIOUS COUNTRIES

Increase( Decrease -Jas compared with 15t Haif of 1950
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Foreign Trade and Payments

Exports and Imports

After their decline in August, the exports of
the German Federal Republic in September 1952
were better again at a total of DM, 1,426 million,
which exceeded that of the previous month,
namely. DM 1,348 million, by 6 per cent. If one
looks at the movement over a longer period, one
finds that so far, in spite of all the difficulties,
exports as ‘a whole have been comparatively
well maintained. After a slight drop during the
early months of this year, their total rose from
DM 3,963 million in the first quarter to DM
4,091 million in the second, and DM 4,262
million in the third quarter. At this level for the
quarter just past they were greater by neatly
6 per cent in terms of value than in the third
quarter of last year. This increase however is
in the main the result of higher prices, whereas
the quantities exported showed only a slight rise
as between the third quarter of 1951 and the
third quarter of 1952.

Foreign Trade of the Gerntan Federal Republict)
(In millions of DM)

Imporés Balance?)
Against Of“Com-
Period Tocal Foreign Foi\esi n Exports al mercial
otal lExchange Aidg Total | Foreign
Payment Trade®)
1950| Moly | 947.8 | 779.6| 168.2| 6969 |— 2505 |— 82.7
1951) AVEBe | 12271 | 10772 | 1499 | 12147 |— 124+ 1375
1951
1st Qer.Mo'ly
Avge.| 1,240.0 | 1,068.1 171.9 995.0 |— 2450 |— 73.1
2nd » 1,066.3 853.9 212.4 | 1,181.4 |+ 115.1{+ 327.5
3ed L, 1,325.8 | 1,166.2 | 159.6 | 1,346.6 4 20.8 |+ 180.4
4th ., | 1,276.4 | (,220.8 556 | 1,335.9 [+ 59.5 |+ 1151
1952
1st Qu. Mo’ly
Avge, | 1,440.7 | 1,406.8 33.9 | 1,320.9 |[— 119.8 [— 3859
and 1,190.3 | 1,160.6 29.7 | 1,363.7 |+ 173.4(- 203.1
3d ., 1,233.5 | 11798 5§3.7 | 1.420.8 |- 187.3 |+ 2410
Iu]i" 1,234.7 | 1,176.2 58.5 | 1,488.7 [+ 254.0 [+ 3712.5
August 1,192.9 | 1,152.6 f03 | 1,347.7 |+ 1548 |+ 195.1
September 12729 | 1,210.7 62.2 | 14260 [4- 153.1]4 215.3
Y Including Wese¢ Berlin. — %) Excess of imports (=), export
surplus (+). — %) Difference between imports paid for in foreign
exchange and exports.

The expansion of exports in September
occurred, for much the greater part, in those to
the countries in the E.P.U. Area. The' exports to
these countries, even if regarded over a longer
period, have kept up relatively well. This is the
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more remarkable inasmuch as the import
restrictions imposed by Great Britain and France
have noticeably hampered German exports to
them. If one takes as a basis of comparison in

FOREIGN TRADE
OF THE GERMAN FEDERAL REPUBLIC
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each case the last full quarter before the total
or partial suspension of liberalisation in those
two countries, namely the third quarter of 1951
for Great Britain and the fourth quarter of that
year for France, then one finds that by the third
quarter of 1952 the German exports to Great
Britain had fallen by 13 per cent, while those
to France, including the Saar Territory, showed
a decrease of 21 per cent. At the same time the
effect of the British and French restrictions on

WESTERN GERMANY'S EXPORTS
TO GREAT BRITAIN AND FRANCE

Exports to Great Britain
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those German exporting industries which were
directly affected was a good deal greater. This
is because the figures representing total exports
are much affected by the fact that, out of the
goods shipped by Germany to both countries,
certain categories are regarded as goods in
particularly short supply, and are therefore not
touched, or are scarcely touched, by the restric-
tions; and in fact, in consequénce of this, the
exports of such goods have in some cases actually
risen. Among the German exports to France, for
instance, that applies to the deliveries of coal
and coke, which in practice are dollar-worthy

. from the West German point of view; even in
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1952, owing to the obligation to export them
which was imposed on Germany, the shipments
of them still showed a continuous rise in value.
The result was that by the middle of 1952 coal
and coke made up nearly half the total of
German goods sent to France, whereas the
German exports to that country of all other
goods had fallen between the fourth quarter of
1951 and July/August in. 1952 by no less than
40 per cent. In the case of the exports to Great
Britain it is in particular scrap, rolling mill
products and a wide range of machinery,
especially machine tools, which are regarded as
goods in short supply or as being required for
British armament, and have therefore hitherto
been to a large extent exempted from the
restrictions. In consequence the German ship-

ments of these goods to Great Britain were

more than doubled between the third quarter of
1951 and the middle of 1952, whereas in all
other goods there was a drop of 40 per cent, as
in the case of France. The British armament
orders for German machine tools will run out in
the first half of 1953. In addition, as the present
scrap agreement comes to an end, the exports
of scrap will probably cease entirely, while those
of rolled steel will at least show a considerable
decline. In view of this, it must be feared that
the immediate future will see further large
contraction in German exports to Great Britain.

During September the exports to the Dollar
Area increased only slightly. After they had
dropped at the beginning of this year, it was not
until the third quarter that they again reached
the average level at which they ran in the third
quarter of 1951. It should be added that a



Exports to the Dollar- Area)
(In millions of U.S. $)

1951 1952
3rd qth | Ist 2nd
Qtr. | Qrr. | Qu. | Q.
Mo'Ty | Mo'ly | Mo‘ly | Moy July | Aug. | Sep.
Avge. | Avge. | Avge. | Avge.
U.S.A. 210 | 181 | 170 16.2 | 191 | 174 | 19.6
Other Dollar
Countries?) 11.0 8.5 g2 | 122 13,4 | 14.8 | 13.4
Total 320 | 26,6 | 252 | 28.4| 32.5 | 322 33.0
including: :
Barter
Transactions?) 6.3 6.0 8.4 8.9 6.5 6.3 4.1
1y Statistical breakdown according to purchasing countries. — %) As
from June 1952 including Mexico, whidi was previously an offset
account country. — ) According to data of the Export Proceeds
Control.

considerable proportion of the exports to the
Dollar Area still consists of barter transactions,
whidh, however, will become of progressively
less importance in future.

Imports in the course of September resumed
their upward movement, which had been inter-
rupted only for a time in the previous month.
They rose in fact from DM 1,193 million in
August to DM 1,273 million in September.
Whereas the increase in imports of foodstuffs,
beverages and tobacco remained within what
are moderate limits for this time of year, and
whereas those of raw materials even decreased
to some extent, there was a sharp rise in the
imports of semi-finished goods, as well as in
those of the primary products used in the manu-
facture of finished goods. This rise was in particu~
Jar due to the great expansion in imports of
rolling mill products, which were nearly doubled
as between August and September. In terms of
quantity the September imports were already in
excess of the monthly average for the first quarter

of this year, so that they have already made -

good their spring decline. In terms of value
however they were substantially less than those
in the early months of this year, the reason being
that the average prices of goods imported have
in the meantime dropped by no less than 13 per
cent. It is true that, between August and Sep-
tember, - the prices of imports declined only

slightly, whereas those of exports fell to a

somewhat greater extent. Consequently, for the
first time since the spring, there has again been
some deterioration in Western Germany's terms
of trade. As regards the aréas from which the
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imports were obtained, it was in the first place
those from the E.P.U. Area which showed a rise.
The goods obtained from Belgium-Luxemburg,
the chief supplier of rolled steel, increased from
DM 83 million in August to DM 123 million in
September, so that almost half of the entire
increase in imports in the latter month related
to that country. There were at the same time
substantial increases in the imports from the
Netherlands, Denmark and Switzerland. It is
true that there was also some expansion during
September in imports from the Dollar Area, but,
just as in the preceding months, this was a good
deal less than in the corresponding period of
last year. There was a drop in the amount of
the goods obtained from the “other offset
account countries”, probably in the main as a
result of the insufficient ability of most of the
countries in that group to deliver.

With the exports and imports increasing to a
roughly equal extent, the export surplus showed
only a slight drop in September as compared
with the previous month, the totals being DM
153 million and DM 155 million respectively.
There was also on the whole little change in the
balances of trade in relation to the individual
currency areas. There was an exception in regard
to the export surplus on trade with the offset
account countries outside the EP.U. Area, this
having nearly doubled between August and
September. However, at the total of DM 44 mil-
lion, it still fell far short of the exceptionally
high level of DM 111 million which it reached
in July. Of the total imports in September it
proved possible to pay for DM 62 million by
means of M.S.A. assistance, out of amounts
carried over from earlier allocations, this being
a substantially larger proportion than in August,
when the corresponding amount was DM 40 mil-
lion. As the result of this, the favourable balance
on “commercial® trade alone was DM 215 mil-
lion, which was greater by DM 20 million than
in the previous month. The total amount of the
M.S.A. assistance for the current accounting
year, which runs from July 1952 to June 1953,
is not yet fixed. During the 1951/52 accounting
year now ended, which was the last year of the
Marshall Plan, the allocations of aid reached
¢ 106 million. Over the same period goods



The Foreign Trade of the German Federal Republic,
analysed according to Currency Areas and important Groups of Countries’)
(In millions of DM)

1951 1952
Currency Areas or Groups of Countrics 3rd Qtr. ath Qtr. | 1st Qtr. and Qtr. | 3rd Qtr. Jul A s N
Mo’'lyAvge.Mo’lyAvge.|Mo’ly Avge.|Mo’ly Avge.|Ma'ly Avge. wy ugust eptember
E.P.U. Area Exports 1,001.6 1,020.3 1,016.2 1,005.2 1,046.9 1,077.9 998.6 1,064.0
Imports 824.5 763.8 864.0 767.8 826.2 8129 791.5 874.2
Balance + 1771 | + 256,55 | + 1522 | + 2374 | + 2207 | + 2650 + 207.1 | + 189.8
including:
Sterling Countries Exports 2202 2107 191.4 178.4 165.3 176.6 165.8 153.6
Imports 229.1 176.7 227.9 190.6 176.7 176.7 176.5 176.8
Balance — 89!+ 340|— 365|— 122 |— 1M4|— 01— 107 | — 232
France, including Saar Exports 116.6 143.3 125.6 108.5 113.2 117.0 103.7 119.0
and Overseas Territories Imports 74.4 86.7 102.7 100.6 100.1 94.5 97.4 108.3
Balance + 422+ 566+ 229+ 7.9 | + 131 | + 225 | + 63 | + 107
Other Offset Account Exports 207.9 202.3 196.7 237.0 235.0 271.2 212.2 221.7
Countries Imports 192.2 182.2 216.8 1893 175.0 159.8 187.8 177.5
Balance + 157 |+ 201 ]|— 201 | + 477 | + 600 | + 1114 [ + 244 | + 442
Free Dollar Countries Exports 135.1 111.1 105.7 118.9 136.5 136.6 134.7 138.2
Imports®) 309.1 328.5 359.9 233.2 2323 262.0 213.5 221.2
Balance — 1740 | — 2174 | — 2542 | — 1143 | — 958 | — 1254 | — 788 | — B30
Total Exports 1,346.6 1,335.9 1,320.9 1,363.7 1,420.8 1,488.7 1,347.7 1,426.0
(including countries not Imports®) 1,325.8 1,276.4 1,440.7 1,190.3 1,233.5 1,234.7 1,192.9 1,272.9
tained)
ascertained) Balance + 208 | + 595 — 119.8 | + 1734 | + 1873 + 254.0 ’ + 154.8 ‘ + 153.1
1y The areas are classified for imports according to the countries where the goods were bought, and for exports according to the countries
buying the goods. — ?) Total imperts, including imports financed by foreign aid.

financed by foreign aid to a total of § 199 mil-
lion reached Western Germany, the funds to pay
for them being partly found out of the carry-
over from aid allocations of earlier years.

Balance of Payments
and Foreign Exchange Position

Like the balance of trade, which continued
to show a surplus, the payment transactions with
foreign countries during September also showed
a substantial favourable balance, although this,
following the tendency which has been visible
since July, was smaller than in the previous
month.

All three currency areas accounted for a part
of this decline, although in varying degrees.
Relatively the smallest change appeared in the
net movement on foreign exchange accounts in
relation to the Dollar Area. It is true that the
current payment transactions with the countries
in that aréa once again showed a slight deficit;
but this was more than covered by the dollars
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received in respect of the DM required by
American agencies in Germany. During the third
quarter of the year as a whole, the dollar receipts,
other than these special receipts, were about
equal in amount to the current dollar outgoings.
In this connection it must be borne in mind that
during that period imports from the Dollar Area
to the extent of § 48 million did not require
payment out of Germany’s dollar earnings,
because funds to meet them were available from
foreign aid, as well as from a new $ 10 million
credit of the Export-Import Bank. It remains
true, however, that the dollar position of the
German Federal Republic is unmistakably im-
proving. This becomes especially apparent if one
remembers that during the past accounting year,
running from July 1951 to June 1952, even
foreign aid to the extent of § 199 million,
together with a § 49 million credit from the
Export-Import Bank, was not enough to cover
fully the needs of current payment transactions
with the Dollar Area, so that in addition gold
and foreign exchange had to be taken from



The Dollar Balance of Payments of the German Federal Republic

1 July 1950 to 30 June 1952
(In millions of $)

1. Net Balance of Payment Items 11. Compensatoty Movements of Capital,
(other than compensatory items) Gold and Foreign Exchange (Net)
Period Private Non-record- Gold and
emi ¢ Credits able Items®) Foreign Aid Foreign 0 1t
ds and Remirtances , 1g g vera
Si?fv‘icsesq‘l;*) (foreigners’ by Export- | and Errors gﬂ‘]i:’_ac” (received -+, Exchange Balance
payments =, | Import Bank in As- STneE given —) |. (paid =+,
ours —) certainment received —)
1950 2nd Halt Year — 96.6 + 3.8 — — 316 — 124.4 + 247.2 — 1228 + 124.4
1951 1st ” " — 157.6 + 5.2 —_ + 26.8 — 125.6 + 274.1 — 148,5 + 125.6
2nd ” — 209.5 ‘ + 6.1 — + 19.1 — 184.3 + 153.6 + 307 + 184.3
1952 1st ” " — 1526 ‘ + 5.9 + 493 + 420 — 554 + 454 + 100 + 554
1950/51 July/June -— 254.2 ‘ + 9.0 — — 4.8 — 250.0 + 521.3 — 271.3 + 250.0
1951/52 — 362.1 ‘ + 12.0 + 49.3 + 61.1 - 239.7 + 199.0 + 407 + 2397

where the goods were purchased; exports for second half of 1950 and first half of 1951 according to con-
d half of 1951 and first half of 1952 according to purchasing countries. — %) Including DM supplied to U.S.
agencies in exchange for dollars. — ) These are partly differences arising from the fact that in the c.i.f. values of imports all freight and
insurance costs are reckoned as going to the countries where the goods were bought, although they are partly paid in the currencies of other
countries. In part these items represent the effect of payment factors which are not recordable.

1) Imports according to countries
suming countries; exports for secon

amounts of dollars released for import purposes,

Western Germany’s reserves for that purpose.
Admittedly the improvement which has occurred
since that time is only to a small extent the
result of growth in exports to the Dollar Area.
The easing of the position is in fact mainly due
to the reduction of imports from dollar countries,
this having been achieved by cutting down the

while obtaining the imports instead from non-
dollar regions.

During September the surpluses arising from
payment transactions with the offset account
countries outside the E.P.U. Area amounted to
“$ 17 million. This figure was still considerable,

Foreign Exdiange Position of the German Federal Republic in relation to the E.P.U. Area since July 1950
(In millions of $)

. 1950 1951 2
Net movement on foreign exchange accounts, 195 Julyt;QSO
and method of covering the balance July/Dec. | Jan./June | July/Dec. | Jan./June July August |September | Sep. 1952
Net movement on foreign
exchange accounts
1. Accounting Position in relation to E.P.L. 3567 | + 839! + 3161 | + 2678 | + 577 | + 370 | + 374 | + 4432
2. Changes in accounts of the BdL. and the
Foreign Trade Banks, not taken into account
in the E.P.U. settlement + 353| — 69| 4+ 31| — 412| — 114 | + 120| + 44| — 47
3. Change in total payments position in l
relation to the EP.U. Area (1+2) — 3214 | + 77.0 + 319.2 | + 2266 4+  46.3 + 49,0 + 418 + 4385
of which:
Net changes arising from transactions
in goods and services — 3236 + 976 | + 339.4| + 3122 | + 459 | + 486 | + 414 | + 5615
4, (Compare)
Balance of “commercial” trade
with the E.P.U. Area') (— 265.7) [(+ 70.4) | (+ 312.3)| (+ 283.3) [(+ 63.9) | (+ 50.0) | (+ 47.9){(+ 561.6)
{
Method of covering
the accounting position
in relation to the EP.U
1. Cumulative accounting position since .
beginning of July 1950%) — 3567 | — 2728 | + 433 | + 3111 | -+ 3688 [ + 405.8 | + 443.2 —
2. Method of covering (cumulative)?)
a) Borrowings (—) or Lendings (+)%) 2165 | — 182.6 | + 433 | + 2056 | + 2344 | + 2529 | + 27L6 —
b) Gold ot dollar payments; paid (—)
or received (+) — 1402 | — 90.2 — + 1055 | + 1344 | + 1529 | + 1716 —
1) Imports according to countries in which the goods were bought. Exports according to consuming countries; as from July 1951, according
to purchasing countries. — 2) Position at end of cach period indicated. — 3) Including borrowings under the E.P.U. Special Credit "between
December 1950 and April 1951.
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although it represented a decline of about one-
half as compared with its highest level to date,
which was reached in June. The balance on the
Brazil account of the Bank deutscher Lander
rose during September by not quite § 9 million,
as compared with an increase of $ 13 million in
each of the three preceding months. At the end
of September it amounted to § 76 million, and
by 29 October 1952 it had further increased to
a total of DM 85 million.

There was also a decrease in the surplus
achieved on payment transactions with the E.P.U.
countries. This fell from § 49 million in August
to § 41.8 million in September, while the
settlement as effected by the Agent yielded a
favourable balance of $ 37.4 million for Sep-
tember as compared with $ 37 million in the
previous month. The difference between the
change in the central accounting position with
the E.P.U. and that in the surplus shown by the
movement on all the accounts for transactions
with the E.P.U. countries is due to the fact that
in September, on the accounts not included in

the EP.U. settlement, the surplus amounted

to only $ 4.4 million as against $ 12 million
in August.

The effect of the settlement of the September
surplus was to raise the German Federal
Republic’s cumulative accounting position with
the EP.U. to § 443.2 million. In consequence,
the credit granted by Western Germany to the
E.P.U. increased to $ 271.6 million, while the
pro rata gold payment received from the E.P.U.
went up to a total of § 171.6 million. Germany’s
cumulative surplus thus very closely approached
the upper limit of her EP.U. quota of § 500
million. In view of these facts the Managing
Board of the E.P.U. at the beginning of October
examined Germany’s E.P.U. position and con-
sidered its probable future course. They recom-
mended to the Council of the O.E.E.C. that, by
way of precaution, arrangements should be
made to supplement the German quota by a
“rallonge” of § 100 million, so that in future
any German surpluses, up to a cumulative total
of $ 600 million, would continue to be met to
the extent of 50 per cent in gold, while 50 per
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cent would be covered by a credit to the EP.U.
from the German Federal Republic.

PAYMENTS POSITION IN RELATION TO THE E.PU.
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The Position in regard
to Licences and Future Imports

It is true that, to judge from the present
course of events, it is not very likely that this
“supplementary quota“ of $ 100 million will
need to be drawn upon in the near future. The
results of payment transactions with the E.P.U.
countries during QOctober to date point to the
conclusion that during this month there will be
no surplus in favour of the German Federal
Republic. The explanation lies mainly in the
course of payments to and from the Sterling
Area. These resulted in a deficit for the German
Federal Republic in September for the first time
in an extended period, and this deficit is likely
to show further substantial growth in October.
The reasons for this reversal of the payments
position hitherto existing in relation to Great
Britain are to be found on the one hand in the
decline in German exports to the Sterling Area,
and on the other hand in the fact that the Bank
of England in August/September permitted the
sale, against E.P.U. currencies, of dollar goods
which were then imported by Germany against
sterling payment.

During September ‘and the first two ten-day
periods in October an exceptionally high level

Import Licences Issued
(In millions of §)

1951 1952
4th 1st | 2nd | 3rd 1-20
Qtr. | Qi | Qtr. | Qtr. 5
Mo'ly | Mo'ly [Mo'ly | Mo'ly July § Aug. | Sep. O];:t
Avge. | Avge. | Avge. | Avge.
| {
E.P.U. !
Countries .
Liberalised — | 113 99 | 158 | 162 | 121 | 189 | 122
Subject to
Quotas 248 93 75 87 87‘ 59 | 116 71
Total 245 206 174 245 249 1801 305 193
Other Offset- !
Account
Countries 67 50 37 44 46 42 44 31
Dollar
Countries 62 46 27 36 36 42 30 28
Al Countries| 374 | 302 | 238 | 325 | 331 | 264 | 379 | 252
Compare:
Purchasing
Authori-
sations
granted
All Countries:| — 353 | 309 | 436 | 387 | 417 | 503 338

%) Provisional figures.
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was reached in the issue of purchasing authori-
sations and import licences, both for imports
as a whole and for those from E.P.U. countries
in particular. The total amount of purchasing
authorisations issued in September was § 503
million, which was nearly twice as large as the
actual imports, other than those financed by the
M.S.A. Moreover, the import and payment

IMPORT LICENCES ISSUED
AS COMPARED WITH ACTUAL IMPORTS

I
!
|
!
t

Licences Issued 2)

Actual Imports®

200

15 ' : 'l Il s ) i i
¢ 1 F MlaTm gy aTsTo N’
1852

1)Purchasing Authonisations.~ 2) import and Payment Permits.- YNor
including imports financed by foreign aid.

D

BdL

permits issued during September reached the
highest total for any month since the beginning
of this year. To a certain extent this reflected
the purchase of dollar goods against sterling
payment, which has already been mentioned; in
fact, the increase during September in the amount
of licences issued for the import from the E.P.LL.
Area of goods subject to quotas related, for much
the greater part, to licences for sterling imports.
However, even apart from these special trans-
actions, arrangements to effect imports were
being made at a much brisker rate. This particu-
larly appears from the great growth which
occurred during September and the first two



ten-day periods of October in the issue of
licences for the import of “liberalised” goods
from the E.P.U. Area. At present it is not yet
possible to estimate precisely how far this
considerable quickening of the rate at which
imports are being arranged represents only
normal seasonal influences, and how far, on the
contrary, it reflects a more lasting growth in the
demand for imports. In any case however there
are many indications which point to the fact
that, at least for the next few months, imports
will continue to follow their present rising trend.
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Purdhasing Authorisations and Licences
not Yet Utilised
(In millions of §)

1952
' 31 July i 31 Aug. ’ 30 Sep. | 20 Oct.
Purchasing Authorisations 396 464 527 552
of which:
Liberalised
Trade 152 184 196 197
Import and Payment
Permits 724 712 851 958
of which:
Liberalised
Trade 342 338 423 477
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I. Central Bank

1. Combined Return of the Bank deutscher Linder

(In millions

*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures. — 1) On
with previously published figures are due to this fact. — 2) Controlled by High Commission. — 3) Up to September 1951, includes “Cheque
ing System“. — ¢) After deduction of the Equalisation Claims temporarily sold by the Central Banking System to Public Authorities
the Land Central Banks. — ¢ As from 31 December 1951, the E.R.P. Special Accounts of the Reconstruction Loan Corporation
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Assets
. Treasury Bills and Non-Interest- .
Foreion Srlfslil:s Bearing Treasury Bonds Advances on Security
Credit Not egs fromg Inland Bills -
Date Gold?) .Balanc.es Coin, Bills, {Settlement of of whlch Of which
in Foreign and of Exchange Federal against
Currency Che Forei 3) Total Government Total Equalisa-
2) ques oreign and Federal Lands tion
2) Trade Adminis- Claims
trations
1 2 3 4 5 6 | 7 | 3 9 | 10
1951
March 31 — 1,087.7 78.7 18.5 4,024.8 238.7 155.3 83.4 435.2 421.9
June 30 — 1,614.0 185.0 23.1 3,698.6 398.0 337.5 60.5 349.6 334.2
September 30 — 2,266.7 217.5 40.1 4,018.1%)| 364.8 341.7 23.1 239.0 213.2
October 31 2.5 2,108.7 286.7 20.7 3,551.8 236.4 223.8 12.6 145.1 130.2
November 30 53.0 1,810.6 308.1 39.3 3,753.9 386.9 372.6 14.3 186.2 161.8
December 31 116.0 1,696.0 302.1 35.4 4,615.5 573.5 553.3 20.2 312.0 259.6
1952
January 31 115.9 1,763.5 282.4 34.2 4,097.3 200.3 181.1 19.2 152.9 123.8
February 29 115.9 1,784.9 308.7 29.9 3,791.8 296.2 277.2 19.0 239.9 213.3
March 31 115.9 1,947.1 282.5 23.7 3,810.8 122.9 103.8 19.1 183.9 151.5
April 30 189.7 2,212.5 285.5 25.4 3,115.8 174.4 155.7 18.7 149.3 130.0
May 31 259.1 2,426.6 286.6 32.5 2,830.6 166.8 144.5 22.3 131.8 118.9
June 30 387.7 2,826.1 286.4 18.8 3,132.6 248.5 230.2 18.3 188.2 175.4
July 31 492.3 3,155.7 291.6 30.4 2,655.2 67.1 50.1 17.0 146.0 132.4
August 31 458.9 3,374.4 294.3 26.1 2,587.2 128.3 113.8 14.5 121.9 109.0
September 7 458.9 3,438.1 285.4 27.3 2,590.8 167.5 153.3 14.2 89.6 81.6
September 15 491.8 3,440.1 294.0 31.4 2,552.8 95.6 81.4 14.2 153.9 | 140.1
September 23 491.8 3,590.8 296.5 18.6 2,545.9 15.6 4.3 11.3 195.7 180.2
September 30 496.6 3,692.0 292.5 19.0 2,612.1 131.8 120.5 11.3 207.0 189.8
Octobar 7 496.6 3,760.1 290.7 20.7 2,613.7 132.5 121.2 11.3 204.5 173.7
October 15 503.9 3,871.2 260.3 34,2 2,446.9 138.7 127.4 11.3 167.1 156.4
Liabilities
Deposits
Amounts contained in Column 25 in respect of
Banks (including Public
Bank Total ' Postal Cheque Offices Berlin Central Of which :
Date Notes (columns and Postal Savings Bank which:
in Circu- | 3¢, 238, Bank Offices) Cl‘:ederal CounAer-
lation 30, 37, : i : - overn- | part Ac-
and 38) e.iz".%]."sd.lgfiax including Total | ment, and | counts of Lands
Total RACC‘!“ms of | Total ER.P. Federal |the Federal
econstruc: Special Adminis- | Govern-
Corporation Account trations ment
24 25 26 27 | 28 29 | 30 | EN 32 } 33
1951
March 31 7,781.0 4,959.6 1,905.3 230.5 49.2 45.6 2,380.9 55.7 901.6 158.5
June 30 8,188.6 5,475.0 2,001.9 225.4 76.8 14.0 2,292.1 103.3 824.7 103.2
September 30 9,054.4 5,824.7 2,007.9 175.4 72.5 15.4 2,508.7 184.4 1,055.4 130.2
October . 31 8,989.4 4,792.7 2,046.2 131.5 43.4 9.8 2,363.7 10.6 1,186.5 97.0
November 30 9,197.9 4,987.8 2,119.5 123.2 52.2 31.3 2,468.7 24.0 1,223.8 92.1
December 31 9,243.1 5446.4 | 2,627.9 — 105.4 52.6 2,444.9 17.9 1,086.4 137.4
1952 ;
January 31 9,162.9 4,598.5 1,941.2 — 77.7 49.1 2,307.1 21.6 1,025.9 117.2 |
February 29 9,415.6 4,682.2 1,891.7 — 51.4 46.5 2,469.0 82.4 1,121.2 145.3
March 31 9,543.7 4,767.3 2,027.4 — 54.3 43.3 2,436.0 92.8 1,089.1 154.9
April 30 9,643.5 4,535.2 2,086.1 — 56.9 40.6 2,112.7 74.6 1,040.3 110.2
May 31 9,748.0 | 4,123.1 1,672.1 — 67.3 38.4 2,119.6 75.4 964.0 92.8
June 30 9,804.6 4.456.6 2,093.1 — 64.2 28.9 2,020.4 41.1 909.2 144.7
July 31 9,843.0 4,115.7 1,960.5 — 132.7 | 25.9 1,781.1 11.1 752.4 109.5
August 31 10,039.1 4,168.3 2,059.8 — 118.6 23.4 1,750.1 23.7 731.6 147.7
September 7 9,708.6 4,298.1 2,257.8 — 137.2 23.0 1,657.9 21.9 721.8 115.9
September 15 9,401.3 3,974.0 1,768.3 — 123.9 22.9 1,825.5 38,5 720.1 243 4
September 23 8,899.1 4,359.3 2,216.0 — 134.1 22.4 1,771.6 23.3 745.6 162.2
- September 30 10,122.4 4,053.6 1,867.6 — 115.7 20.8 1,820.3 30.1 727.1 86.2
October 7 9,716.8 4,294.5 2.282.2 — 128.2 20.4 1.636.6 23.2 702.6 98.1 !
October 15 9,412.5 4,268.9 2,107.5 — 144.3 20.1 1.706.7 37.7 | 688.2 157.5 |



Returns
and the Land Central Banks ")

of DM)
44444 o B Assets
iiiii Advances and Short-Term Lendings | Equalisation Claims and Non- | Credit . }
OFf which to- Interest-Bearing Bonds |45 Fed. Ger. Cltoeul?sselgf |
Federal : Of which: Govtdn on | Postal | gettlement
Govern- | Securities Equalisation Claims | FesPect] py; Cheque inside the Other
Total ment and Other e " of isional Bal- Central Agsets
Lands Public Total from Con- I M.F.|"E1003Y ances entra
Federal Bodie version of pur- d Coin Banking
Adminis- odies own Balance | chased ¢) I};“I]{ D System
trations ; Sheets *) BR.D.
11 | 12 13 14 | 15 i 16 17 | 18 | 19 20 | 21 22 23
798.0 282.1 124.6 391.3 354.2 ‘ 8,866.3 7,711.0 516.1 — 85.0| 135.7 — 227.4
1,142.5 606.1 127.4 409.0 373.1 1 8,650.0 7,481.1 541.3 — 98.1 28.3 40.0 257.3
818.6 249.0 106.3 463.3 372.6 i 8,748.9 7,615.7 505.6 — 85.4 25.9 147.5 308.2
630.9 — 132.8 498.1 372.1 8,579.8 7,456.8 495.4 — 80.9 37.6 12.2 324.2
705.9 — 182.0 523.9 372.3 8,311.2 7,210.9 472.7 — 77.3 41.6 136.6 345.1
622.0 — 168.0 454.0 321.8 8,158.0 7,062.9 467.5 — 69.5 74.3 — 314.8
195.9 _ 114.5 81.4 84.4 8,556.8 7,486.6 442.6 — 95.7 34.1 73.0 268.1
383.1 88.0 86.9 208.2 40.0 8,625.6 7,579.9 423.3 — 111.2 33.8 125.0 293.1
772.5 184.1 74.3 514.1 35.0 8,455.5 7,433.8 399.3 — 139.9 36.4 88.7 252.9
860.7 270.7 80.0 510.0 35.3 8,500.3 7,510.0 367.9 — 164.8 97.3 38.4 278.3
557.6 122.9 41.2 393.5 34.4 8,405.4 °7,419.7 363.3 — 120.7 39.5 87.9 294.9
423.3 —_ 24.3 399.0 50.9 7,998.6 7,026.3 349.9 — 108.7 34.7 64.9 297.8
435.7 — 27.8 407.9 35.9 7,961.9 7,011.5 328.0 — 98.9 37.6 66.5 303.6
465.1 —_ 40.8 424.3 36.9 7,915.6 6,965.4 327.8 182.8 99.9 36.9 3.8 322.3
4815 — 47.2 434.3 37.2 | 7,751.4 | 6,803.2 325.8 | 182.8| 98.4| 500, — 326.5
462.9 — 16.0 446.9 37.5 | 7,133.4 | 6,222.5 288.5 | 182.8| 108.0| 68.8.  — 339.5
462.7 —_— 3.0 459.7 37.6 6.951.9 6,038.6 290.9 1828 120.1 63.3 —_ 330.6
439.9 — 15.6 424.3 37,4 7,384.4 6,439.0 323.0 182.8 ] 96.3 45.5 114.1 338.2
439.9 —_ 13.5 426.4 37.4 7,400.1 6,470.1 307.6 182.8 98.8 55.6 - 337.6
457.7 —_ 14.0 443.7 38.2 7.093.5 6,180.6 290.5 182.8| 106.7 76.2 — 339.6
Liabilities
Deposit: .
- POSILS ‘ Capital
Deposits of  itees Stock Reserves, [tems in
" 5 Liabilities of B.AL
Authorities i . . d.L. and course of .
' arising and Land Amounts  settlement Total
Of which: from Central placed to inside Other of
Other Settlement Banks R et
) - . eserve the Liabilities Balance
Communes Depositors | Foreign of (less par- for Central Sheet
and As- Other . in Depositors | Foreign ticipation : .
i ; Allied 5 ¢ LCB’ Specific Banking
sociations | Public A . Germany®) Trade of s AR
- gencies in BdL Liabilities System
of Bodies = DM 100.0
Communes million)
34 | 35 ! 36 | 37 | 38 39 | 40 | 41 | 42 | 43 | 44
14.1 242.2 1,008.8 619.8 4.4 2,311.7 285.0 347.7 74.2 591.0 16,350.2
9.5 159.4 1,092.0 1,096.5 7.7 1,808.4 285.0 493.2 — 607.4 16,857.6
8.9 200.8 929.0 1,225.0 10.6 1,459.0 285.0 548.8 — 481.4 17,653.3
7.1 92.5 970.0 332.3 7.1 1,269.2 285.0 548.8 - 504.5 16,389.6
8.1 158.8 961.9 330.9 16.5 977.3 285.0 548.7 — 531.3 16,528.0
10.2 198.1 994.9 260.0 8.2 912.8 285.0 534.8 114.6 674.2 17,210.9
8.8 122.1 | 1,011.5 262.7 9.8 749.1 285.0 | 5340 — 625.0 | 15,9545
10.3 177.0 932.8 257.0 13.1 631.9 285.0 529.7 — 634.7 16,179.1
13.5 192.0 893.7 238.2 11.4 523.8 285.0 545.8 — 602.1 16.267.7
8.7 55.9 823.0 263.4 16.1 533.3 2850 | 563.4 - 567.3 16,127.7
12.9 160.8 | 8137 259.4 4.7 396.2 2850 | 605.2 — 516.9 15,674.4
8.3 117.4 799.7 248.5 30.4 394.1 2850 | 699.7 - 4272 | 16,067.2
9.4 114.5 784.2 230.6 10.8 395.0 285.0 699.7 — 4420 | 15,778.4
8.5 68.4 770.2 223.2 16.6 408.5 285.0 699.5 - 454.0 16,054.4
5.1 28.2 765.0 233.1 12.1 419.4 285.0 699.6 130.0 444.7 15,985.4
9.0 32.1 782.4 248.4 7.9 400.0 285.0 699.6 171.2 461.4 15,392.5
6.1 49.9 784 5 231.4 6.2 461.0 285.0 ; 699.5 141.3 458.7 15,303.9
9.4 190.0 777.5 233.2 16.8 ° 462.0 285.0 699.5 467.1 16,089.6
4.4 33.6 774.7 239.7 7.8 468.2 285.0 699.5 ‘ 144.2 462.8 16,071.0
8.5 91,7 783.1 235.5 14.9 477.4 285.0 699.5 101.3 471.4 15,717.0

31 October 1951, the breakdown of the return was altered and the above table adjusted retrospectively. Alterations as compared
Collection Items in Course of Settlement* which after that date are contained in “Items in course of settlement inside the Central Bank-
under obligation of repurchase. — %) Up to and including January 1952, this item includes the “Import Licences Suspense Account” at
are included in column 32 (Counterpart Accounts of the Federal Government).

47



I. Central Bank Returns

2. Return of the Bank deutscher Linder *) ")
(In millions of DM)

Assets
Foreign| Claims Treasury Claims on Public )
.. Bills and 1er Credit
. Notes, | arising Authorities 4
Credit : Non-Inter- Advances to Fed.
Bal Coin, | from Postal Inland Beari German . Advances Govt.
Date | Gold | P23 | gyl | Settle- | ~o5td | |mand est-Bearing T'py, T against and  |[Securi- Non- | in | Other
z |1 Foreign and | ment Cheque | Bills of | Treasury visional Equali- \gp t Term ties Equali- | Inter- | ™Pf°t | Asgsets
Currency Balances | Exchange | Bonds of 5 sation . ) of
2) Che-. of the Federal Coin Claims Lendings sation est- |L.M.F.
) ques | Foreign Adminis. Claims |Bearing| ; Ba?ldD
?) | Trade . Bonds |7+
trations
1 2 3 4 5 6 7 8 9 | 10 11 12 13 14 | 15
1951
Mar 31 — 1,087.7 78.7 18.5 133.4 3,782.6 78.4 85.0 1,010.8 670.2 335.0 5,289.2 639.2 — 91.3
June 30 —_ 1,614.0 185.0 23.1 27.9 3,257.3 241.8 98.1 799.9 1,014.6 335.0 5,016.5 627.6 — 122.0
]uly 31 — 1,925.7 172.7 14.7 31.7 3,044.7 125.7 - 90.3 783.0 1,090.7 335.0 5,225.7 627.6 - 138.9
Aug. 31 _— 2,235.9 196.3 16.7 35.3 2,908.5 153.9 96.3 741.9 1,136.5 335.0 5,165.2 627.6 — 142.5
Sep. 30 —_ 2,266.7 217.5 40.1 25.6 3,296.3 224.6 85.4 745.0 712.2 335.0 5,148.3 627.6 — 125.4
QOct. 31 2.5] 2,108.7 286.7 20.7 37.3 3,311.1 158.3 80.9 774.4 498.1 335.0 4,975.9 627.6 _ 142.0
Nov.30] 53.0 1,810.6 308.1 39.3 41.2 3,510.8 155.3 77.3 1,026.8 523.8 335.0 4,741.1 627.6 — 144.5
Dec. 31| 116.0 1,696.0 302.1 35.4 73.7 4,037.7 450.7 69.5 664.2 454.0 286.1 4,609.3 627.6 — 160.13)
1952
Jan. 31/115.9 | 1,763.5 |282.4| 34.2 | 33.7 | 3,910.6 | 100.0 95.7 663.6 80.6 | 50.2 | 50183 | 6276 — | 123.1
Feb. 20 115.9| 1,784.9 |308.7| 29.9 | 335 | 34801 | 2092 | 111.2 858.0 | 295.0 5.4 | 5123.1 | 6224 — | 1353
Mar.31{115.91 1,9047.1 |2825| 237 | 361 | 3,3436 65.8 | 139.9 736.8 | 696.2 50549 | 622.4] — | 128.2
Apr.30(189.7 | 2,212.5 | 2855 254 | 969 | 26859 | 1339 | 164.8 603.5 | 778.6 — | 51070 | 622.4] — | 131.2
May 311 259.1| 2,426.6 |286.6| 32.5 | 39.2 | 2,641.6 | 1145 | 1207 784.9 | 516.4 — | 50065 | 6224 — | 1354
June 30| 387.7 | 2,826.1 |286.4{ 18.8 | 345 | 2,693.5 | 190.8 | 108.7 627.5 | 398.9 | 16.1 | 4,616.4 | 622.4] — | 1525
July 31| 492.3 | 3,155.7 | 291.6| 30.4 | 37.4 | 2,293.4 50.1 98.9 533.9 | 407.9 — | 45924 | 6224 — | 1546
Aug.31)458.9 | 3,374.4 |294.3| 26.1 | 36.8 | 2,267.2 | 113.8 99.9 4513 | 4243 — | 45373 | 622.4] 182.8! 166.2
Sep. 7|458.9 3,438.1 285.4 27.3 49.8 2,217.4 153.3 98.4 383.0 434.3 — 4,366.7 622.4| 182.8, 168.8
Sep. 15| 491.8 3,440.1 294.0 31.4 68.7 2,123.4 81.5 108.0 493.2 446.9 - 3,932.3 622.4| 182.8| 170.3
Sep. 23| 491.8 | 3,590.8 296.5 18.6 63.2 2,073.1 4.3 120.1 353.7 459.6 - 3,740.3 622.4| 182.8| 171.2
Sep. 30{496.6 | 3,692.0 292.5 19.0 45.4 2,301.0 120.5 96.3 642.4 424.3 — 4,064.9 622.4| 182.8] 172.4
Oct. 7[496.6| 3,760.1 |290.7 | 20.7 | 55.5 | 22487 | 121.2 98.8 400.4 | 426.3 — | 4,099.1 | 622.4| 182.8| 172.4
Oct. 15/503.9| 3,871.2 | 2603 | "34.2 | 76.1 | 1,978.1 | 1274 | 1067 4350 | 4437 —~ | 3,836.8 | 622.4| 182.8| 170.2
Liabilities
Deposits
Of which, Deposits of : Lial?i!iﬁes Legal
Bank Notes - arising Total
Date | in Circu. . Agencies of the from Other Capital Reserve of
- Total Federal Government Liabili- P and
lation | (Columns Land Allied Settlement ties Stock other Balance
18 t0 22) | Central Cxunterpart Other Agencies Others | of Foreign Reserves Sheet
ccounts :
Banks of the Federal Credit Trade
Govemment | Balances
16 17 | 18 [ 19 20 21 22 23 24 25 26 27
1951
Mar.31| 7,781.0 2,610.2 360.5 901.6 142.5 844.8 360.8 2,311.7 427.1 100.0 70.0 13,300.0
June 30| 8,188.6 2,659.6 363.6 824.7 147.9 950.0 373.4 1,808.4 496.2 100.0 110.0 13,362.8
]uly 31| 8,383.8 2,793.0 277.6 1,066.9 221.4 947.7 279.4 1,727.9 491.7 100.0 110.0 13,606.4
Aug.31 8,713.0 2,782.8 218.4 980.8 383.8 814.3 385.5 1,664.9 420.9 100.0 110.0 13,791.6
Sep. 30] 9,054.4 2,731.4 251.8 1,055.4 319.6 786.7 317.9 1,459.0 394.9 100.0 110.0 13,849.7
Qct. 31| 8,989.4 2,470.6 175.0 1,186.5 39.1 818.6 251.4 1,269.2 420.0 100.0 110.0 13,359.2
Nov.30] 9,197.9 2,565.7 167.3 1,223.8 107.2 814.3 253.1 977.3 443.5 100.0 110.0 13,394.4
Dec.31] 9,243.1 2,673.5 465.6 1,086.4 133.2 837.7 150.6 912.8 543,0%) 100.0 110.0 13,582.4
1952
Jan. 31| 9,162.9 2,267 .4 235.9 1,025.9 87.1 804.6 113.9 749.1 510.0 100.0 110.0 12,899.4
Feb. 29| 9,415.6 2,333.8 182.8 1,121.2 213.4 729.0 87.4 631.9 521.3 100.0 110.0 13,112.6
Mar. 31 9,543.7 2,384.6 269.8 1,089.1 226.4 708.4 90.9 523.8 531.0 100.0 110.0 13,193.1
Apr. 30| 9,643.5 2,109.2 199.2 1,040.3 91.0 684.3 94.4 533.3 541.3 100.0 110.0 13,037.3
May 31| 9,748.0 2,071.1 109.2 964.0 213.5 680.8 103.6 396.2 561.1 100.0 110.0 12,986.4
June 30| 9,804.6 2,060.9 258.9 909.2 115.8 670.8 106.2 394.1 470.7 100.0 150.0 12,980.3
]uly 31| 9,843.0 1,795.3 134.8 752.4 101.2 624.3 182.6 395.0 477.7 100.0 150.0 12,761.0
Aug.31 10,039.1 1,870.5 307.8 731.6 52.6 613.9 164.6 408.5 487.6 100.0 150.0 13,055.7
Sep. 7| 9,708.6 2,032.0 486.2 721.8 29.6 611.6 183.8 419.4 476.6 100.0 150.0 12,886.6
Sep. 15| 9,401.3 1,944.4 411.3 720.1 30.4 610.6 172.0 400.0 491.1 100.0 150.0 12,486.8
Sep. 23! 8,899.1 2,092.3 499.4 745.6 45.5 622.7 179.1 461.0 486.0 100.0 150.0 12,188.4
Sep. 30 1_0,122.4 1,845.7 153.5 727.1 187.6 620.5 157.0 462.0 492.4 100.0 150.0 13,172.5
Oct. 7| 9,716.8 2,075.4 549.4 702.6 34.6° 615.1 173.7 468.2 485.3 100.0 150.0 12,995.7
QOct. 15| 9,412.5 2,016.6 419.6 688.2 92.1 620.8 195.9 477.4 492.3 100.0 150.0 12,648.8

*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures. — 1) For an explanation
of the individual items see the article “The Returns of the Bank deutscher Linder” in the Monthly Report of the Bank deutscher Lander for January

1949. — %) Controlled by High Commission. — 3) Increases mainly due to carrying to account the interest on Equalisation Claims due on 31 Decem-
ber 1951 and to other accounting of interest.
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3. Monthly Returns of the Land Central Banks as at 30 September 1952*)
(In millions of DM)

North |Rhine-|Schles- | Wire- | Wort-
Baden |Bavaria|Bremen E{)‘;‘:’g’ Hesse Sl_aoxv;re‘; !wel::_ ];:Fﬁ glog]: ;e;:;'_ Hl:)et:eg; Total
phalia | tinate | stein |Baden zollern
Assets
Credit Balances at B.d.L. 00| 350 7.8] 384 9.5 | 23.3 58.2 | 19.3 8.5 | 274 5.9 233.3
Postal Chequé Balances 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Inland Bills of Exchange 18.5 241 235 169 66.7 4.7 161.6 | 144 0.3 0.5 2.0 311.5
Treasury Bills and Short-term Treasury Bonds — 6.0 — — — — — 0.1 5.2 — — 11.3
Securities 1.0 2.1 0.8 —_ — 3.4 14.4 1.6 5.5 6.8 1.8 37.4
Equalisation Claims 844 | 529.7 | 49.4 | 182.5 | 224.4 | 341.3 671.4 | 98.9| 1581  299.6 | 57.2 | 2,696.9
Of which: i .
Arising from Conversion of own .
Balance Sheets (76.9)|(449.1)| (40.9)|(163.2)| (194.8)[(305.8)| (631.2)| (83.4)|(125.6)|(250.8){ (54.4)| (2,376.1)
Purchased (7.5)| (80.6)| (8.5)| (19.3)| (29.6)] (35.5)| (40.2) (15.5)] (32.5)] (48.8)| (2.8)[ (320.8)
Advances on Security 9.9 | 32.8 0.6 | 10.1 32.3| 24.8 11.4 | 39.1 8.5 | 31.3 6.2 207.0
Of which:
against Equalisation Claims (0.9 32.0) (0.6) (1.7)| (32.0)| (24.8) (7.8) 38.2)f (7)) (29.)] (6.1)] (189.9)
Cash Advances 10.2 - —_ — - 0.5 — 0.0 5.0 — — 15.7
Of which:
to Government of Land 2| )} )| S ] ©3 (=) (=) 6o (9| &) @57
to Other Public Authorities = A @ O &G &= (S o) O O =) (0.0)
Partfcipation in the B.d.L, 2.5| 17.5 3.0 8.0 8.5 11.5 28.0 5.5 45| 9.0 2.0 100.0
Items in course of settlement
inside the Central Banking System 03| 17.6 0.5 5.1 3.3 125 — — 0.3 0.6 - 40.2
Other Assets 5.5 12.3 2.2 63| 293 ’ 19.5 61.1| 10.7 6.3 8.9 3.9 166.0
Total of Assets . 132.3 | 655.4 | 87.8 | 267.3 | 374.0 ‘ 441.5 | 1,006.1 | 189.6 | 202.2 | 3841 | 79.0 | 3,819.3
Liabilities |
Capital 10.0{ 50.0| 10.0| 10.0 30.0| 40.0 65.0| 20.0( 100 30.0| 10.0| 285.0
Reserves, and Amounts placed to
Reserve for Specific Liabilities 10.9 | 60.4 9.9 | 42.5| 343 377 91.5 | 202 236 33.6 7.0 371.6
Deposits 95.4 | 291.5 58.0 | 193.6 | 287.6 { 194.3 757.1 | 137.2 70.6 | 231.9 44.0 | 2,361.2
Of which:
Banks within the same Land (includ-
ing Postal Cheque Offices and
Postal Savings Bank Offices) (50.0){(268.9)] (29.4)](145.4)| (193.8) (170.2)| (621.2)] (80.1)| (60.1){ (198.1)] (37.1)} (1,854.3)
Banks in other German Lands (0.5 0.3 (2.8) @2 (03) (0.8) 0.2 (1| G| (LY (0.2) (12.7)
Public Administrations (3.2)] (09| (21.0)| .8). (12,00 (9.1)| (35.7) (9.5)| (4.0)] (16.5) (2.2) (127.9)
Agencies of Occupying Powers (37.6)] (0.2)] (0.0) (20.5) (52.6)| (0.8) (9.0)| (35.4)| (0.0)] (0.0)] (1.0)[ (157.1)
Other Depositors in Germany (3.9)| (12.1) (4.8)| (19.3)) (15.2)] (13.4) (90.4)} (10.8)} (3.4)| (15.6)] (3.5)] (192.9)
Foreign Depositors (0.2)| (o)) (0.0)| (1.4)] (13.7}) (0.0) ©.6)] (0.3 (0.0 (0.5 (0.0)] (16.8)
Liabilities towards B.d.L. in respect
of Advances on Security 11.4 | 239.4 3.4 — — | 149.9 54.8 ~— | 90.2] 82.0| 11.2 642.3
Items in course of settlement
inside the Central Banking System — — — — — — 0.8 1.5 — —_ 3.9 6.2
Other Liabilities 4.6 | 141 6.5 212 | 231} 19.6 369 | 107 7.8 6.6 2.9 153.0
Total of Liabilities 1323 | 655.4 | 87.8 | 267.3 | 374.0 | 4415 1 1,006.1 | 189.6 | 202.2 | 384.1 | 79.0 | 3,819.3
Endorsement Liabilities on .
Rediscounted Bills 41.3 | 488.8 [ 55.2 {329.8 | 197.9 | 189.3 } 4132 | 157.9 | 128.8 | 276.5 | 47.1| 2,325.8
\

*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding-off of figures.

4. Notes and Coin

in Circulation
(In millions of DM)

Notes and Coin Notes
issuedin the Area |and Coin
of the German |issued in
Federal Republic || the Area
Date Geeman
Bank . Federal
Notes Di- Republic
and Small| visional.
Monetary| Coin a]?dl.in
Symbols®) eriin
1948
Dec. 31 | 6,319 — 6,641
1949 ;
Dec. 31 | 7,290 40 | 7,738
1950 ;
Mar. 31 | 7,334 86 [, 7,828
June 30 | 7,596 132 8,160
Sep. 30 | 7,781 143 8,356
Dec. 31 | 7,797 182 8,414
1951
Jan. 31| 7,325 214 7.975
Feb. 28 | 7,208 246 7,991
Mar. 31 | 7,320 277 8,058
Apr. 30 | 7,479 300 8,260
May 31 | 7,407 348 8,215
June 30 | 7,720 382 8,570
July 311 7,915 413 8,797
Aug.31 | 8,233 428 9,141
Sep. 30 | 8,557 444 9,498
Oct.31 | 8,497 453 9,442
Nov.30 | 8,679 460 9,658
Dec. 31 | 8,721 470 9,713
1952
Jan. 31 © 8,631 457 9,620
Feb.29 = 8,868 458 9,873
Mar.31 | 8,986 461 10,005
Apr.30 | 9,080 467 10,111
May 31 | 9,201 553 10,301
June 7 | 8,719 558 | 9,794
15 8,561 565 | 9,647
23| 8,089 568 9,156
30| 9,259 601 10,406
July 7| 8,937 608 10,079
15 | 8,595 613 9,740
23| 8,178 616 9,304
31| 9,282 648 10,491
Aug. 7| 8,901 649 10,076
15| 8,741 647 9,916
23| 8,319 641 9,465
31 | 9,481 670 10,709
Sep. 7| 9,175 673 10,382
15 | 8,865 676 10,078
23 | 8379 672 9,571
30 | 9,559 700 10,822
Oct. 7| 9,165 702 10,418
15 | 8,865 699 10,112
"} All claims in respect of all types
of Small Monetary Symbols expired
by the end of 31 January 1951.

5. Denominations of Notes and Coin in Circulation as at 30 September 1952%)

14 In per cent In per cent
In mill illi P
Denominations n:;lD;dns of total Denominations In:fug;\:ns of total
Circulation Circulation
Total of Bank Notes 10,122 93,5 Total of Dlvisizmlhc;in - 700 6.5
of which: 5. 219 2.0
of which: DM 100.— 2,004 18.5 2 135 1.3
v 50— 4,809 44.4 s 188 17
w l— .
v 20— 2‘::': 2:: . 0.50 71 0.7
- 10— e e . 010 58 0.5
» :_ 13 0'1 » 0.05 19 0.2
» 1'_ 12 0'1 » 0.02 2 0.0
> T ’ » ©0.01 8 0.1
”» 0.50") 10 0.1
Bank Notes and Divisional Coin 10,822 100.0

*) Including Small Monetary Symbols.
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II. Interest Rates of the Central Banking System, and Minimum Reserve Requirements

Central Bank ‘ Special R.
- pecial Rate of
Rates for trans- Minimum Reserve Rates Interest charged
actions with . for failure
Commercial Banks for Commercial Banks For to maintain the
Applicable Sight Deposits Land Central minims\r(n reserved
. ) ) OBt UOPOSIES Banks required (expresse
as from: Dis- Adv::ces Banks at which the Total Deposits subject R . at “Non- Time Savings Uniform a:a surcharge on
counts’) (g, S| to the Minimum Reserve Requirement Grerve | at Bank Bank Deposits Deposits Rate the rate for Ad-
Y (other than Savings Deposits) amount to: 3ss | Places” ™) © ppt e vances on Security)
%o as a percentage of the Deposits subject to the Reserve Liability?) /s
1948 July 1 5 6 10 10 5 5 20 1
Dec. 1 , 15 10 5 5 3
1
1949 May 27 4/ 5'fe (Prior to 1 May 1952, there was no
June 1 differentiation according to reserve classes) 12 9 5 5
July 14 4 5
Sep. 1 10 8 4 4 12
1950 Oct. 1 15 12 8 4
Oct. 27 6 7 1
1951 Jan. 1 3
1952 May 1 DM 100 million and over 1 15 12 8 4
» 50 to under DM 100 million 2 14 11 7.5 4
» 10 , » - S0 3 13 10 7 4
” 5. » « 10 4 12 9 6.5 4
» 1. » - 5. 5 11 8 6 4
Under DM 1 million 6 10 8 5.5 4
May. 29 5 6
Aug. 21 41y 51/,
Sep. 1 DM 100 million and over 1 12 10 7 4
» 50 to under DM 100 million 2 12 10 7 4
» 10 , » ” 50 » 3 11 9 6 4
» 5 a ” » 10 » 4 11 9 6 4
. 1., . N 5 5 10 8 5 4
Under DM 1 million 6 9 8 5 4

') This is also the rate for cash advances to the public authorities. In accordance with a decision of 3 August 1948, a uniform discount rate of 3% has since then
been charged on bills expressed in foreign currencies. Further, by a decision of 9/10 November 1949 the Board of Directors of the Bank deutscher Linder authorised
the Board of Managers to fix varying rates for bills in this class, in accordance with the discount rates of the foreign Central Banks concerned. The same privilege applies
to bills in DM which have been accepted abroad (Decision of 22/23 March 1950), and also to export drafts (Decisions of 15/16 November 1950 and 23/24 May 1951),
— 2) The Reserve Liability applies to all deposits in Free Account, Blocked Account, and Investment Account. From this total are deducted the deposits of such
banks as are themselves required to maintain minimum reserves at Land Central Banks or at the Berlin Central Bank. Time Deposits are considered to be all deposits
with a fixed date of maturity, or which are subject to notice of at least one month, and the deposits on Investment Account, Savings Deposits are the accounts dealt
with in the German Banking Law, Article 22 and following Articles. All other deposits are considered to be Sight Deposits. — *) “Bank Places” are places at which
there is a Land Central Bank or a branch of one.

IlI. Minimum Reserve Statistics

Reserve Balances of Banks in the Area of the German Federal Republic, classified according to Groups of Banks
(Monthly Reserve Reports by Banks to the Land Central Banks)

1950 1951 1952 t 1950 1951 1952 1950 1951 1952
Groups of Banks | —
Sep. Sep. August ’ Sep. I Sep. Sep. August ‘ Sep. Sep. Sep. August l Sep.
Liabilities spbjec.t to Reserve Requirement | Legal Miniml:lm Res_erves (Reserve ﬁ::;avg: hl}e::;v:enl}a;ef Ig{ai?riltriii
in millions of DM ; Required) in millions of DM subject to Reserve Requirement)
1. Credit Banks 6,151.5 8,070.2 | 10,360.6 | 10,420.4 } 478.1 | 9309 [1,124.3 | 9430 7.8 11.5 10.9 9.0
a) Successor Institutions to Branches ‘
of former large Banks (3,701.4) | (4,796.6) | (5,991.7) | (6,013.4) || (295.8) | (568.2) | (686.3) | (567.1) (8.0) | (11.8) { (115) | (9.4)
b) State, Regional and Local Banks (1,924.5) | (2,505.2) | (3,408.8) | (3,431.2) || (141.8) | (274.8) | (347.2) | (295.2) (7.4) | (11.0) | (10.2) | (8.6)
¢) Private Bankers (525.6) (768.4) (960.1) (975.8) 40.5) | (87.9) (90.8) | (80.7) (7.7) | (11.4) (9.5) (8.3)
5. Central Giro Institutions 1,168.6 1,637.8 1,678.4 1,762.0 73.8 | 166.2 173.5 153.4 6.3 10.1 10.3 8.7
3. Savings Banks 5,856.8 6,670.6 3,712.3 8,937.7 360.9 | 569.9 616.8 583.8 6.2 8.5 7.1 6.5
4. Central Institutions of Agricultural Credit
Cooperatives, and Agricultural ‘
Credit Cooperatives 1,239.3 1,348.9 1,638.6 1,691.0 73.1 110.8 100.9 1019 | 5.9 8.2 6.2 6.0
5. Central Institutions of Industrial Credie ]
Cooperatives 23.0 35.5 49.6 51.8 1.5 3.5 4.2 39 | 6.5 9.9 8.5 7.5
6. Industrial Credit Cooperatives 913.9 1,057.4 1,347.4 1,366.1 65.1 106.5 102.9 96.6 7.1 10.1 7.6 7.1
7. Other Banks 1,039.4 1,194.7 1,495.1 1,521.1 88.2 146.9 168.7 142.5 8.5 12.3 11.3 9.4
Total of all Groups of Banks 16,3925 ° 20,015.1 | 25,2820 | 25750.1 [1,140.7 {2,034.7 |2,291.3 }2,025.1 ” 7.0 I 10.2 %1 | 79
Excess Reserves (net)
| in per cent of Total Amount of
Net Excess Reserves!) in per cent of Legal Minimum ! Excess Reserves
in millions of DM Reserves (Reserve Requirement) | of all Groups of Banks
1. Credit Banks 27.3 29.0 21.0 24.7 5.7 3.1 1.9 2.6 ‘ 43.7 53.5 33.2 46.7
a) Successor Institutions to Branches
of former Large Banks (12.8) (12.9) (7.9) 6.9) (4.3) (2.3) (1.2) (1.2) (20.5) | (23.8) (12.5) (13.1)
b) State, Regional and Local Banks (10.3) (9.8) (7.4) (12.7) (7.3} (3.6) 2.1 (4.3) (16.5) | (18.1) | (11.7) (24.0)
¢) Private Bankers (4.2) (6.3) (5.7) (5.1) (10.9) (7.2) (6.3) (6.3) 6.7) | (11.6) (3.0) (9.6)
2. Central Giro Institutions 16.7 ‘ 6.5 18.9 5.9 22.6 3.9 10.9 3.8 26.7 12.0 29.9 11.2
3. Savings Banks 10.4 7.2 9.8 9.1 2.9 1.3 1.6 1.6 16.6 133 15.5 17.2
4. Central Institutions of Agricultural Credit i
Cooperatives, and Agricultural '
Credit Cooperatives 1.7 1.6 3.5 3.2 2.3 1.4 3.5 3.1 2.7 2.9 5.5 6.0
5. Central Institutions of Industrial Credit
Cooperatives 0.4 0.3 0.3 02 || 267 8.6 7.1 5.1 0.7 0.6 0.5 0.4
6. Industrial Credit Cooperatives 1.9 3.7 4.6 4.7 2.9 3.5 4.5 4.9 30 | 6.8 7.3 8.9
7. Other Banks 4.1 5.9 5.1 5.1 4.6 4.0 3.0 3.6 6.6 ’ 10.9 8.1 9.6
Total of all Groups of Banks 62.5 54.2 63.2 52.9 5.5 ’ 2.7 , 2.8 ‘ 2.6 100.0 ' 100.0 100.0 100.0

') The total by which reserves maintained fell short of the reserve requirement amounted to DM 2.1 million each in August and in September 1952.
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V. Weekly Banking Statistics (480 Credit Institutions)

Volume of Credit, and Deposits*)

Sample Statistics collected jointly by the Bank deutscher Linder and the Land Central Banks from 480 Credit Institutions in the Area of the
German Federal Republic
(In millions of DM)

a) Volume of Credit outstanding (only Short-Term Lendings)

Short-Term Lendings to Non-Bank Customers B -
o Of which: Amounts in Column 1 include Short-Term Lendings to:
Of ich: ich:

Debt(cljrs1 Customers’ which f,oﬂh‘d"‘ Tsohtal of
at periods less Liability Treasury | Custom- ort-
than 6 months | onBillsof | Business De!ators Custom- Bills ers’ Term

Exchange, d at periods less > Pubki &S Lendi
Date Total |~ | Treasury an than 6 months ers ublic and Liability |endings
¢ which Billsand | Private Liability |Authori- Deb Non- on to
of whic Non- - . i ebtors .
Accept- | [Interest- Custom of which | onBills ties Interest- | Bills Banks
Total ance Bearing ers Accept- of Bearing of
Credits TBeasc\luy Total ance Exchange Treasury Ex-
€ onds Credits Bonds | change
1 i 2 3 4 \ 5 3 [ 7 8 ) 1o | 11| 12 13
1951
Aug. 31 |10,162.0 |5,727.5 1,143.6 4,434.5 9,484.3 5,535.9 1,143.5 . 3,948.4 677.7 191.6 465.6 20.5 1,600.2
Sep. 30 |10,560.6 [6,129.9 1,188.1 4,430.7 (10,031.9 5,961.1 1,188.0 4,070.8 528.7 | 168.8 337.1 22.8 1,565.2
Qct. 31 |10,721.8 |{5,671.3 1,200.6 5,050.5 9,682.6 5,449.5 1,200.3 4,233.1 1,039.2 | 221.8 785.0 32.4 1,461.0
Nov. 30 | 10,909.9 [5,930.5 1,237.0 | 4,979.4 |10,041.0 5,704.6 1,236.7 4,336.4 868.9 | 225.9 592.1 50.9 1,518.9
Dec. 31 |11,305.9 [6,013.8 1,337.4 5,292.1 |10,595.8 5,854.8 1,337.3 4,741.0 710.1| 159.0 491.3 59.8 1,596.5
1952
Jan. 31 |11,807.6 (6,316.0 | 1,317.3 5,491.6 |10,852.9 6,156.7 1,317.3 4,696.2 954.7 | 159.3 733.7 61.7 1,583.3
Feb. 29 |12,084.4 (6,572.8 1,310.4 5,511.6 |11,250.0 6,397.6 1,310.4 4,852.4 834.4 | 175.2 619.1 40.1 1,700.8
Mar. 31 |12,355.31)|6,608.9%)| 1,254.2 | 5,746.4 |11,444.2")| 6,428.7%)| 1,254.2 5,015.5 911.1 | 180.2 691.4 39.5 1,812.2
Apr. 30 |12,221.4 |6,483.4 1,128.8 5,738.0 |11,270.9 6,303.6 1,128.8 4,967.3 950.5 179.8 726.7 44.0 1,737.4
May 31 |12,292.6 [6,378.4 1,031.7 5,914.2 |11,181.3 6,221.3 1,031.7 4,960.0 | 1,i11.3 | 157.1 932.1 22.1 1,741.8
June 30 |12,146.5 [6,431.5 918.3 5,715.0 |11,220.1 6,270.4 918.3 4,949.7 926.4 | 161.1 740.1 25.2 1,770.5
]uly 31 |12,306.2 [6,367.7 916.2 5,938.5 |11,177.1 6,211.3 916.2 4,965.8 1,129.1 156.4 943,8 28.9 1,757.3
Aug. 31 {12,569.4 [6,535.5 949.3 6,033.9 |11,371,9 6,390.6 949.3 4,981.3 1,197.5 144.9 [1,023.5 29.1 1,755.0
Sep. 7 112,512.5 16,527.9 938.2 5,984.6 |11,372.0 6,385.5 938.2 4,986.5 1,140.5 | 142.4 969.3 28,8 1,735,5
Sep. 15 |12,889.3 [6,840.3 953.8 6,049.0 |11,721.7 6,694.4 953.8 5,027.3 1,1e7.6 | 1459 992.9 28.8 1,798.0
Sep. 23 |12,874.1 |[6,783.3 957.6 6,090.8 |11,681.2 6,638.5 957.6 5,042.7 1,192.9 144.8 |1,019.3 28.8 1,960.6
Sep. 30 |12,817.3 [6,794.9 961.9 6,022.4 |11,785.9 6,649.8 961.9 5,136.1 1.031.4 145.1 2857.8 28.5 1,840.3
Qct. 7 [12,718.2 [6,749.4 960.8 5,968.8 |11,735.5 €,605.9 960.8 5,129.6 982.7 1 143.5 811.1 24,1 1,853.4
Oct. 15 }12,884.8 16,961.0 970.4 5,923.8 |11,928.1 6,813.2 970.4 | 5.114.9 956.7 i 147.8 781.7 27.2 1,859.5

%) Alterations as compared with previously published figures are due to subsequent corrections.
million, which is due to statistical causes.

— 1) Including an increase of about DM 20

b) Deposits

Of which: )
Sight and Time
Total Pf Deposits Total of
Deposits \ o Inter-
Date by by \ by ‘ Savings Bank
Non-Bank Business . " Deposits Devposits
Customers and Public P
. Authori-
Private ties
Customers ‘
1 3 | 4 5
1951
Aug. 31 13,090.8 8,041.6 2,823.7 2,225.5 1,986.3
Sep. 30 12,946.4 7,831.9 2,849.8 2,264.7 2,009.9
Qect. 31 13,612.6 8,441.7 2,855.9 2,315.0 2,188.7
Nov. 30 13,846.8 8,581.5 2,897.8 2,367.5 2,180.3
Dec. 31 14,310.5 8,646.2 3,093.8 2,570.5 2,323.6
1952
Jan. 31 14,456.6 8,650.5 3,123.2 2,682.9 2,545.0
Feb. 29 | 14,680.9 8,728.7 3,169.9 2,782.3 2,663.6
Mar. 31 14,962.3 8,763.6 3,327.2 2,871.5 2,943.8
Apr. 30 15,289.0 9,101.5 3,225.4 2,962.1 3,078.4
May 31 15,413.8 9,009.1 3,366.9 3,037.8 3,178.5
June 30 15,397.4 8,875.1 3,402.8 3,119.5 3,173.5
July 31| 15,817.7 9,228.4 3,398.3 3,191.0 3,317.3
Aug. 31 16,212.0 9,483.8 ] 3,458.6 3,269.6 3,539.0
Sep. 7 16,450.1 9,623.9 3,525.8 3,300.4 3,516.5
Sep. 15 16,424.0 9,395.5 3,709.7 3,318.8 3,553.0
Sep. 23 16,928,1 9,540.1 4,056.3 3,331.7 3,311.0
Sep. 30 '16,496.7 9,495.7 3,6_51.1 3,349.9 3,415.4
Oct. 7 16,649.4 9,619.9 3,640.8 3,388.7 3,248.2
Qct. 15 16,920.2 9,747.0 3,762.7 3,410.5 3,285.1
*)  Alterations as compared with previously published figures are due to subsequent
corrections.

51



V. Monthly Banking Statistics

1. Commercial

a) Interim Return:

Monthly Banking Statistics®)!); Collected jointly by the Bank deutscher Linder and the

Assets (Amounts in
Cash Reserve Balances at Credit ' Bills Se'cul'i.ties
T Institutions?) ! £ whi Treasury | ¢ C;Pdait;;z:
Foreign |Matured Ch \_‘_mﬂ_ Bills | JYndicates
Currency In- eques, ; and Non-
Num- Of Balances and i Interest-
Position | ber of | Total Bw?id" Postal aﬂf‘ DM terejt Bills .gzz‘siu“f
atEnd | Report- of . o Ot | Cheque h(?fh ) B:taﬁ‘;fs Dair:ri- for ‘ Com- | Bank Bods)
of ing Assets | Total®) | sccoune |Balances Total Mlees | in respect Col- Total mer- Ac- of the Total
Month Banks?) at Land ‘ th:n of' dend - lec- cial cept- Federa.l
Central | Credits Cou- . . Republic
Bank 90 days opened tion Bills ances | ,nd the
pons , Lands
- | .
1 2 3 | 4 5 | 6 7 [] 9 10 11 12 13 14 15
1951
July 3,559 [34,309.6| 2,028.4 | 1,649.9 54.6 2,564.4 | 2,206.4 157.6 0.9 230.0 | 3,039.7 | 2,796.8 82.8 434.7 474.8
Aug. 3,560 [[35,172.5| 1,988.5 | 1,660.5 54.8 2,725.1 | 2,335.6 149.9 0.9 246.4 | 3,137.7 | 2,899.3 77.1 508.2 496.1
Sep. 3,559 |35,597.9| 2,018.8 | 1,676.3 55.7 2,737.5 | 2,320.5 143.3 3.4 247.1 | 2,936.0 | 2,711.8 56.7 381.7 488.3
Oct.15) 3,558 [36,669.3} 2,099.4 | 1,715.3 53.9 2,916.6 | 2,467.5 184.3 1.1 265.5 3,489.9 { 3,183.0 65.5 846.9 506.2
Oct.1%) 3,726 |37,206.2) 2,114.8 | 1,728.6 54.4 3,004.7 | 2,534.7 184.3 1.1 266.7 | 3,508.2 | 3,196.5 67.4 864.9 527.2
Nov. 3,725 |37,895.0| 2,162.0 | 1,803.9 55.8 2,922.5 | 2,443.9 | 203.2 2.2 270.3 3,620.4 | 3,308.2 82.0 665.2 527.7
Dec. 3,724 |39,375.4| 2,927.5 | 2,540.1 | 100.1 3,005.8 | 2,504.3 257.7 3.7 374.9 | 3,512.9 | 3,209.9 90.3 598.7 554.7
" 1952
Jan. 3,721 |39,799.3} 2,190.6 | 1,790.6 58.8 3,218.2 | 2,629.9 224.9 1.4 221.1 3,824.9 | 3,493.6 78.3 844.2 607.3
Feb. 3,720 {40,517.7} 2,093.6 | 1,748.3 50.9 3,204.0 | 2,511.6 177.0 1.4 243.5 | 4,147.3 | 3,804.4 93.8 735.5 616.6
March 3,720 {141,591.3| 2,277.8 | 1,888.8 62.6 3,393.6 | 2,636.8 126.3 3.1 268.7 4,256.9 | 3,953.2 93.6 793.9 651.5
Apri] 3,722 {42,454.4 2,357.8 | 1,970.1 55.2 3,492.7 | 2,632.4 115.0 1.1 280.1 4,593.3 | 4,276.8 88.7 845.5 657.9
M‘ay 3,722 143,149.0| 2,019.0 | 1,641.4 65.0 3,478.8 | 2,523.6 - 69.3 1.4 341.5 | 4,825.6 | 4,496.2 114.6 | 1,073.0 747.7
June 3,720 (43,685.2( 2,339.6 | 1,922.1 65.2 3,468.5 | 2,517.7 70.8 4.5 308.1 | 4,567.8 | 4,246.4 118.0 853.9 776.8
Iuly 3,719 (44,885.4) 2,303.9 | 1,861.7 61.1 3,614.1 | 2,627.2 70.8 2.3 304.7 | 5,051.4 | 4,683.1 131.8 1,063.0 799.0
Aug. 3,720 |46,103.8)) 2,266.5 | 1,885.8 59.3 3,838.5 | 2,825.7 116.3 2.0 313.9 | 5,125.6 | 4,759.1 131.5 1,146.0 821.3
Liabilities
Deposits (including Investment Account) Borrowed Funds?) ‘
Deposits by Non-Bank Customers Of which: |
Num- Including | Excluding (Column 34) comprise —_—
ber of ioh - i
Position Re- To;al . Busi Qf WIgCh' M‘l’(ni" Credits
at End port- L ob'l' Inter-Bank Deposits - Sight usmess an Inter- paaen | availed
i in iabili- Private ) . Bank Total mmF’e an of by
o g ties a_nd Customers Public | Savings Deposits & monthe, | customers
Month Bagnks Time Of Authori- | Deposits but less F:;etihn
) Deposits which ties than Banksg‘")
Total on In- 4 years
vestment
Account
31 32 33 34 35 36 37 38 39 40 41 42 43
1951
]uly 3,559 34,309.6 20,414.7 18,366.0 14,236.1 |10,809.2 3,426.9 | 4,129.9 2,048.7 2,158.1 393.7 109
Aug. 3,560 35,172.5 21,122.1 18,875.9 14,663.4 |11,190.3 . 3,473.1 | 4,212.5 2,246.2 2,007.2 417.8 . 7.2 ‘
Sep. 3,559 35,597.9 21,099.8 18,816.9 14,5327 [11,032.2} 273.4 3,500.5 | 4,284.2 2,282.9 2,010.2 403.8 9.5
Qct.1%) 3,558 36,669.3 22,135.7 19,653.6 15,272.4 [11,789.1 3,483.3 | 4,381.2 | 2,482.1 1,882.1 | 425.8 7.7
Oct.15) 3,726 37,206.2 22,253.9 19,765.4 15,370.8 111,879.2 3,491.6 | 4,394.6 | 2,488.5 1,935.3 | 432.8 7.7
Nov. 3,725 37,895.0 22,575.8 20,121.5 15,639.0 |12,052.7 . 3,586.3 | 4,482.5 2,454.3 2,023.7 477.4 6.2
Dec. 3,724 39,375.4 23,484.6 20,770.3 15,967.9 [12,139.6 259.8 3,828.3 | 4,802.4 2,714.3 2,016.1 493.4 6.3
1952 '
Jan. 3,721 39,799.3 23,755.3 20,926.2 15,926.2 |12,095.4 . 3,830.8 | 5,000.0 2,829.1 2,025.4 448.4 5.3
Feb. 3,720 40,517.7 24,260.3 21,285.7 16,109.6 [12,170.0( 255.9 3,939.6 | 5,176.1 2,974.6 2,081.8 480.0 5.1
March 3,720 41,591.3 25,001.9 21,706.6 16,377.6 [12,263.8 4,113.8 | 5,329.0 3,295.3 2,051.4 488.6 3.2
April 3,722 42,454.4 25,612.0 22,224.9 16,740.2 [12,736.5 . 4,003.7 | 5,484.7 | 3,387.1 2,010.1 506.0 2.8
May 3,722 43,149.0 25,966.2 22,435.7 16,825.4 (12,659.7 | 250.7 4,165.7 | 5,610.3 3,530.5 1,920.1 528.2 2.8
June 3,720 43,685.2 25,935.3 22,459.1 16,718.5 |12,498.7 4,219.8 | 5,740.6 3,476.2 2,081.1 535.4 3.0
]uly 3,719 44,885.4 26,738.5 23,042.4 17,175.8 |12,987.5 . 4,188.3 | 5,866.6 3,696.1 2,027.8 560.0 3.9
Aug. 3,720 46,103.8 27,503.9 23,660.6 | 17,652.1 |13,356.6| 243.1 4,295.5 | 6,008.5 3,843.3 1,989.4 550.4 9.1
|

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. Also excluding: (1) up to 30 September 1951, almost all of those institutions which had on 31 March 1948 a balance-sheet total less than RM
than RM 2 million. The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is very small. — 2) Including
However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all branches
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Cash, and
%) Owing to changes made in the method of collecting the Monthly Balance Sheet Statistics, as from January 1952 the figures showing the Holdings
since the RM period. — ) Includes Capital Depreciation Account, unpaid capital, own ehares, etc., items for balance sheet adjustment in respect of
into since the Currency Reform. — 1) The “new formations” include a participation of approximately DM 100 million by a Land in the capital of two
(Agricultural Mortgage Bank), etc. — 1) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and Adjustments of Values” and
for specific purposes, which have not yet been passed on. — 1) In October 1951 a number of banks not previously covered were newly included in these
institutions required to render returns.
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(Balance Sheet Statistics)

Banks

Area of the German Federal Republic

Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM) Assets
ar;g Parti- Equalisation Debtors - Long-Term Loans \
o Claims Of which | Ofwhich | Tran- |
‘Of which: wn ! . | sitory. |
Loa:lxs Deben- ‘ Busi- ‘ Cred Real P
an tures : ness ‘ ! el Par- Estate osition
Interest- : . ‘ i el Other
Bearing | (MoTt- | procon. Holdings and Pubhc‘ Inter- Secur- | Based its tici- and | Ao cow| atEnd
| Treasury | gage | poid- | to o | Total) | Pri- Au-  Bank | Total ' edby |onCom- T(:)ur; pations | Build- of
i Bonds Bonds, | :...s |Conversion vate thori- ‘ Cred- Real munal .t ings Month
! of the mgs®) "R ccoant® R X basis
Federal | etc.) Cus- ties its Estate |Security | 4 )
| Republic tom- ¥
. and the ' T
Lands ers \
16 17 18 19 20 21 22 | 23 24 25 | 26 27 | 28 29 | 30
1951

109.0 48.9 | 5,432.0|5,943.8 | 10,203.4 | 8,851.6325.9 | 1,025.9 | 6,552.5 | 3,985.2 | 1,171.7 | 1,368.4 | 111.3 512.9 [1,095.1 July
124.8 52.2 | 5,444.8 | 5,942.6 | 10,299.8 | 8,957.0 | 389.7 953.1 | 6,807.6 | 4,104.1 | 1,255.5 | 1,420.0 | 113.8 521.6 {1,205.1 Aug.
124.8 | 50.7 | 5,451.0 | 5,944.5 | 10,814.8 | 9,452.5| 419.0 943,3 | 6,998.2 | 4,231.8 | 1,303.5 | 1,515.0 | 117.6 531.0 |1,107.8 Sep.
128.3 49.2 | 5,480.4 | 5,957.5 | 10,227.7 | 8,919.3 | 454.4 854.0 | 7,209.4 | 4,367.4 | 1,337.8 | 1,556.3 | 118.6 542.0 | 1,121.9 Oct. %)
128.5 49.4 5,557.1 | 6,034.6 | 10,334.1 | 8,984.8 | 455.1 894.2 | 7,372.0 | 4,396.4 | 1,396.3 | 1,564.4 124.8 544.8 | 1,133.3 Qct. ')
128.0 51.8 | 5,579.9 | 6,037.5 | 10,825.0 | 9,397.8 | 497.7 929.5 | 7,505.1 | 4,520.3 | 1,454.2 | 1,672.0 | 131.1 563.8 |1,137.0 Nov.
140.2 48,1 | 5,582.6 | 6,036.2 | 11,017.0 | 9,589.2 | 482.5 945.3 | 7,769.9 | 4,606.0 | 1,534.8 | 1,766.3 158.2 584.2 | 1,113.1 Dec.

1952
135.8 47.3 5,611.8 9 11,380.8 |10,039.4  411.4 930.0 | 8,026.3 | 4,750.9 | 1,583.9 | 1,756.9 164.4 607.3 11,013.1 Jan.
129.2 47.2 5,622.2 . 11,763.1 [10,395.8 | 428.7 938.6 | 8,179.1 | 4,834.1 | 1,612.6 | 1,824.1 166.6 621.3 [1,022.3 Feb.
128.8 51.5 5,626.2 | 6,035.5 | 11,887.4 |10,443.8 | 443.1 | 1,000.5 |8,395.2 | 4,931.3 | 1,647.4 | 1,891.2 170.2 630.0 |1,105.2 March
134.0 51.8 5,648.8 . 11,850.8 [10,357.2 | 467.9 | 1,025.7 | 8,570.2 | 5,024.2 | 1,695.2 | 1,975.5 193.1 639.5 (1,126.1 April
204.0 : 57.6 5,664.5 . 11,752.5 (10,313.3 | 467.2 972.0 | 8,773.0 | 5,143.8 | 1,740.6 | 2,298.0 194.0 646.3 (1,141.8 May
214.9 54.2 5,665.5 | 6,005.9 | 12,068.7 |10,464.0 | 486.4 | 1,118.3 |8,963.7 | 5,274.4 | 1,786.7 * 2,430.8 201.7 656.7 [1,188.7 June
214.4 57.8 5,675.7 . 12,011.6 |10,444.5 | 489.9 |1,077.2 | 9,267.2 | 5,424.5 | 1,851.1 | 2,549.0 198.5 |- 666.4 |1,188.9 July
228.0 61.6 5,690.3 . 12,230.6 |10,718.2 | 472.4 {1,040 0 |9,545.4 | 5,575.4 | 1,925.3 | 2,695.9 204.8 674.1 |1,311.7 Aug.

Liabilities

. A Capital I;Bunc}(s. Origin of Monies taken up for longer
Loans ) 1t.11,German Banking Law periods (Columns 42, 46, 47, and, in )
Own Own taken Transi- Of which: (excl d‘part,ﬁColumnf ?)\3) 14)1 1 (B]lls
tory T excluding figures of Agricultura 1ol own
Accept- | Deben- | up for ! Of which:) Other | . ; Liability Endorse- .
ances cares Jong Credits = Liabili- | Credit Cooperatives) on ]?raw— ment | Fosition
p . . (on Newly | canical . ings) RS at End
in in periods apita ties Guaran- ) Liabili-
Circu- | Circu- | (4 years Trust | Total formed | Funds 1) Recon- | Banks | p 0. cees, etc.| 0 ties of
A : basis ! since |ofNewly struction| (exclud- ’ Circu- Month
lation lation and Estab- . Au- )
only) 21 June | jigped Loan ing . Others lation
over) 1 e thori-
19481) | Insti- Corpo- | Column .
tutions'®) | ration 52) ties
14 45 46 a7 48 45 | 50 51 | 52 53 | 54 55 | s6 57 58
1951

905.0 1,710.8 | 3,602.4 | 1,368.4| 1,334.2| 574.7 |246.9 |2,816.0 | 1,804.9 |1,199.4 | 2,210.2 212.1 | 1,569.8 75.1 |3,354.8 July
836.8 1,764.6|3,788.6 | 1,420.0| 1,345.7 | 585.0 |247.9 |2,887.5 | 1,888.3 | 1,214.9 | 2,381.0 224.0 | 1,613.0 84.7 |3,307.2 Aug.
973.4 1,826.73,889.8 | 1,515.0| 1,367.9| 602.6 |257.1 |2,915.1 | 1,939.9 |1,249.9 | 2,487.0 237.3 | 1,668.0 75.5 |3,791.4 Sep.
812.6 1,916.2|4,004.8 | 1,556.3| 1,371.7 | 600.0 |257.3 |2,989.9 | 1,967.3 | 1,270.1 | 2,606.3 235.1 | 1,666.5 72.5 |3,566.6 Oct.'?)
813.9 2,050.4(4,149.8 | 1,564.4| 1,394.2 | 610.4 |263.5 |3,044.3 | 2,008.3 |1,287.3 }2,699.1 244.2 | 1,706.5 76.5 |3,588.5 Oct. ')
876.3 2,102.314,174.3 | 1,672.0| 1,413.3 | 625.1 |{263.6 [3,057.3 | 2,028.2 |1,279.9 |2,853.3 242.9 | 1,785.8 74.6 |3,785.8 Nov.
1,079.9 2,171.914,308.8 | 1,766.3| 1,453.6| 662.4 |270.6 |3,094.2 | 2,088.5 | 1,305.2 |2,979.1 333.6 | 1,878.3 73.1 |4,681.7 Dec.

1952
979.9 2,234.0(4,531.7 | 1,756.9} 1,484.5| 676.1 |271.5 3,031.6 {2,071.2 |1,301.2 | 3,105.4 370.1 | 1,961.6 74.8 | 4,389.6 Jan.
936.6 2,267.3 [ 4,606.5 | 1,826.1} 1,495.4| 700.3 ‘ 271.5 | 3,043.7 12,086.2 |1,336.2 | 3,228.4 380.5 | 2,067.4 79.3 |4,411.9 Feb.
. 894.2 2,349.8 [4,744.0 | 1,891.2| 1,527.6 | 728.5 ;273.1 3,131.2 |2,130.6 1,376.1 | 3,355.6 384.8 |2,189.3 83.3 14,595.4 March
i .725.5 2,435.1|4,919.1 | 1,975.5] 1,571.4| 763.6 |294.8 3,205.7 |2,149.6 ' 1,419.4 | 3,550.8 390.6 |2,222.6 79.2 [4,112.6 Apl'il -
635.1 2,488.0]5,037.9 | 2,298.0| 1,595.0{ 782.0 |295.4 3,208.7 | 2,167.2 | 1,467.5 . 404.5 . 2,205.1 74.1 |3,966.2 MaY
\ 631.3 2,526.615,137.9 | 2,430.8| 1,618.6 804.8 303.7 | 3,323.6 ; 2,176.9  1,579.9 . 412.6 |2,192.8 74.5 |4,322.6 June
599.1 2,566.0(5,275.1 | 2,549.0| 1,665.5 815.8 303.7 | 3,464.4 ‘! 2,215.9 | 1,823.0 | 4,021.9 413.8 12,247.5 75.7 14,060.4 July
587.6 2,609.3|5,412.1 | 2,695.9 1,674.4| 830.1 303.8 |3,631.2 1 2,241.0 {1,869.4 |4,219.1 426.2 2,311.8 70.2 |3,998.3 Aug.

: | | i

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
2 million; (2) as from 1 October 1951, almost all of those Agricultural Credit Cooperatives only which had on 31 March 1948 a balance-sheet total less
branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their Head Office is located.
of each institution have been counted as one institution only. — Alterations arise through merging of institutions, through taking out credit
balances at Land Central Banks. — %) Including balances at medium and long term. — %) After deduction of Equalisation Claims sold or redeemed. —
of Equalisation Claims according to Convemsion Account are available at the end of each quarter only. — ) Including claims im foreign currency existing
branches located outside the Land. — ®) Including Habilities in foreign currency existing since the RM period. — 1%)-Only new transactions entered
_Landeskreditanstalten. Position as of June 1950. — 12) Institutions established after the Currency Reform, such as the Landwirtschaftliche Rentenbank
items for balance sheet adjustment in respect of branches located outside the Land. — 1*) Includes funds possibly contained in “Deposits“ and earmarked
statistics. In order to show the resulting statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Commercial
‘ a) Interim Retumn:
Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Linder

Agsets (Amounts in
Cash Reserve } Balances at Credit ' ! ‘ Bills secf::g‘:;;
| Institutions?) ; . Treasury .
1 e Foreign | Matured | Cheques, Of which Billy | Syndicates
Num- [ i Cu;rency In- and | | and Non-
Of Balances R ! ' Interest-
Position ber of Total which: Postal ‘} ' and DM | terest Bills i | Bearing
at End Report- ; Balances Ch | Of i Balances and for | Com- | Bank Treasury
n ing o Total on Giro eque which: at BdL Divi- Col- | Total om ‘ an Bonds
of Bank: Assets 8) Account | Balances l Total at in respect dend 1 ota mer- Ac- of the Total
Month 2 $ at Land [ less of en ec- | cial  cept- Federal
) Central i than Credits Cou- tion | Bills | Republic
Bank : | 90 days opened pons j tls - ances and the
; i | : Lands
1 ‘ t | \ J
1 i 2 | 3 4 5 | 6 | 7 8 | 9 | 10 | 11 | 12 | 13 | 14 15
1952 Area of the German Federal Republic
Apri] 3,722 |42,454.42,357.8 [1,970.1 55.2 13,4927 |2,632.4 | 115.0 1.1 280.1 14,593.3 [4.276.8 88.7 845.5 | 657.9
May 3,722 |43,149.0'2,019.0 |1,641.4 65.0 [3,478.8 |2,523.6 69.3 1.4 341.5 |4,825.6 |4,496.2 114.6 ([1,073.0 747.7
June 3,720 1143,685.202,339.6 1,922.1 65.2 |3,468.5 |2,517.7 70.8 4.5 308.1 14,567.8 [4,246.4 118.0 853.9 776.8
July 3,719 |44,885.4(2,303.9 |1,861.7 61.1 13,614.1 2,627.2 70.8 2.3 | 304.7 [5,051.4 4,683.1 131.8 (1,063.0 799.0
Aug. 3,720 |46,103.8 (2,266.5 |1,885.8 59.3 13,838.5 |2,825.7 | 116.3 2.0 | 3139 [5,125.6 14,759.1 131.5 1,146.0 821.3
Baden
April 169 906.9 76.7 67.0 2.4 72.0 66.9 . 0.3 0.0 5.8 56.8 51.6 0.5 21.1 5.8
May 169 919.1 51.6 42.3 2.7 76.6 72.0 0.6 0.0 7.3 62.3 57.1 0.3 20.9 7.8
June 169 920.9 65.3 53.6 2.1 | 707 64.6 0.4 0.1 6.1 56.2 50.8 0.6 20.9 8.0
July 169 932.0 62.6 50.0 2.2 | 743 67.3 1.3 0.0 6.1 59.0 53.7 0.5 20.8 8.2
Aug. 169 941.5 60.7 50.1 1.9 | 697 60.9 1.4 0.0 6.4 61.2 55.6 0.5 20.8 8.2
Bavaria
April 625 6,719.8 358.1 286.4 10.3 370.2 301.1 7.6 0.5 36.2 489.2 445.4 9.7 52.9 152.2
May 625 6,818.2| 362.8 293.8 13.8 385.4 310.8 5.8 0.7 45.8 494.2 454.1 6.5 89.7 172.7
June 625 ¢,882.4 ‘ 339.1 264.8 14.2 392.6 321.0 5.4 0.9 44.7 454.1 419.7 4.6 60.2 174.0
]uly 625 7,086.1|| 407.4 323.2 14.5 i 402.6 318.9 7.9 0.7 37.4 | 511.7 475.4 6.1 ' 76.8 189.5
Aug. 625 7,282.9 351.4 279.3 | 11.1 474.6 391.3 9.5 0.6 38.7 | 550.7 508.9 9.4 75.2 200.3
!
Bremen
April 29 || 1,118.4] 51.8 43.0 1.4 | 706 69.2 13.5 — 5.5 138.2 137.5 0.6 5.7 12.1
May 29 1,108.6 39.1 32.1 1.5 ! 67.6 59.8 6.2 0.0 9.0 139.4 137.8 0.5 11.0 13.8
June 29 1,107.4 50.5 41.6 1.3 68.6 58.7 8.3 0.1 12.1 124.0 122.6 1.3 5.7 15.1
July 29 1,123.6 49.3 39.7 1.2 ’ 77.5 68.8 5.0 0.0 6.6 125.5 109.5 0.3 7.5 14.9
Aug. 29 1,129.8 | 46.5 38.9 1.4 64.4 53.3 16.3 0.0 7.0 114.2 114.1 — 11.0 15.3
Hamburg
April 57 ‘ 3,077.5 ’ 180.6 | 160.0 2.0 | 221.2 148.3 | 44.6 ’ 0.1 16.1 389.0 | 3617 1.7 23.4 57.1
May 57 3,007.0‘ 150.7 130.8 2.7 ' 227.8 151.5 26.7 | 0.1 27.6 437.9 404.3 3.5 23.6 60.1
June 57 2,982.8( 192.3 168.8 22 | 218.1 142.3 26.8 0.4 18.4 401.8 375.9 4.7 23.6 60.6
]uly 57 3,117.4) 188.3 166.2 2.5 ’ 241.9 160.4 28.2 0.1 17.6 517.1 459.7 26.0 22.6 59.4
Aug. 57 3,176.1 | 223.7 204.9 22 | 2191 142.7 49.7 0.1 17.5 503.1 443.4 30.7 22.6 60.3
Hesse
April 333 | 3,690.5| 230.3 196.9 6.1 448.7 338.7 10.6 0.1 32.8 441.3 392.5 29.8 78.6 97.6
May 333 3,688.7 | 171.2 138.3 7.0 446.6 347.9 4.5 0.1 30.9 482.7 413.5 52.5 87.7 112.6
June 333 3,827.3| 215.8 178.0 6.7 434.8 348.0 8.5 0.5 32.0 519.4 430.7 71.3 81.8 118.3
]uly 333 3,980.0| 201.3 162.5 5.8 491.0 388.3 8.1 0.5 32.6 586.0 507.9 ‘ 61.8 93.0 117.7
Aug. 333 4,089.9 206.6 174.1 6.0 489.4 390.8 10.0 0.9 45.2 642.3 567.6 56.2 96.4 122.8
Lower Saxony
April 640 3,762.6 | 229.9 184.5 © 6.5 232.9 180.1 1.0 0.1 32.7 365.2 346.0 6.9 | 490 36.0
May 640 | 3,826.2 185.3 139.8 7.3 - 2331 170.8 0.9 0.1 44.0 386.6 364.4 9.0 | 77.2 37.9
June 640 ‘ 3,857.6| 2327 184.0 7.2 | 210.6 152.2 0.4 0.2 33.7 332.3 314.5 49 | 75.8 38.0
July 640 | 3,936.7 | 20¢.7 | 155.9 6.5 = 214.0 157.4 0.4 ; 0.1 35.0 353.2 | 335.6 3.8 106.6 38.6
Aug. 640 || 4,044.6 | 205.1 160.3 6.5 ' 256.8 194.5 03 - 01 36.8 359.3 342.5 2.2 91.7 37.1

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excludfng Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land's figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Cash, and
%) Owing to changes made in the method of collecting the Monthly Balance Sheet Statistics, as from January 1952 the figures showing the Holdings
4 years). — %) Includes Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in respect of branches
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Banks (cont’d V. Monthly Banking Statistics
( ) (Balance Sheer Statistics)

by Lands
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
millions of DM) Assets
and Parti- 1 Equalisation Debtors?) Long-Term Loans
mn ' .
| Claims | Of which Of which Tran-
Of which: | Own | T . ‘ sitory
Loa;s Deben- ‘ Busi- | Based | Cred. Real .
an tures : ; ness ‘ . Par- Estate | Other | Position
Interest- Holdings ; on its -
Bearin (Mort- according and Pub- Inter- Secur- ticipa- and Assets | atEnd
Treaslurgy age Present | ™ Total Pri- lic Bank Total ed by Com- (on tions Build- 8 of
' Bonds gag Hold- Conversion . munal Trust .
| ofih. | Bonds, ings®)  Account vate |Authori-| Cred- Real Se- basis ings Month
" TFederal etc.) § i Cus- ‘ ties its Estate curi- only)
i Rep‘lixb{]ic ' tom- ‘ ty
and the | '
! Lands | ’ ; ers |
| 16 | 17 | 18 | 19 | 20 | 21 | 22 | 23 | 24 | 25 26 27 28 29 30
f
Area of the German Federal Republic 1952

134.0 51.8 {5,648.8 11,850.8 | 10,357.2| 467.9 [1,025.7 |8,570.2 |5,024.2 |1,695.2 |1,975.5 193.1 | 639.5 [1,126.1 April
204.0 57.6 .5,664.5 . 11,752.5 | 10,313.3| 467.2 972.0 |8,773.0 {5,143.8 |1,740.6 |2,298.0 194.0 646.3 1,141.8 May
214.9 54,2 15,665.5 16,005.9 [12,068.7|10,464.0| 486.4 |1,118.3 |8,963.7 |5,274.4 |1,786.7 ,2,430.8 201.7 656.7 11,188.7 June

- 214.4 57.8 |5,675.7 . 12,011.6 | 10,444.5| 489.9 |1,077.2 |9,267.2 |5,424.5 |[1,851.1 [2,549.0 | 198.5 666.4 |1,188.,9 Tuly
' 228.0 61.6 |5,690.3 | 12,230.6 | 10,718.2] 472.4 [1,040.0 |9,545.4 |5,575.4 [1,925.3 {2,695.9 | 204.8 674.1 |1,311.7 Aug.
Baden

03 | 17 182.0 . 324.1 276.0| 24.6 23.5 82.5 47.0 13.5 20.4 2.1 10.9 42.3 April
1.7 1.7 183.0 . 330.9 281.8) 26.5 22.6 85.0 48.5 13.8 20.8 2.2 10.8 54.8 May
[ W 1.8 183.2 189.5 | 341.5 293.3] 23.2 25.0 86.6 49.7 13.8 21.2 2.2 11.0 43.6 June
©1.6 ¢ 1.8 184.1 | . l*343.9 295.7| 237 24.5 90.3 51.1 13.9 21.8 2.1 11.1 42.4 July
1.7 ¢ 1.8 184.6 . | 345.9 298.8) 24.5 226 | 937 53.0 14.6 21.5 2.2 11.2 50.3 Aug.
Bavaria
46.6 | 14.1 [L,053.9 | . 1,984.5 | '1,718.1] 912 | 175.2 |1,627.2 [1,055.0 | 229.2 205.0 29.2 147.0 | 181.7 April
65.7 ‘ 16.3 |1,047 7 . 1,960.9 | 1,730.9| 65.7 164.3 | 1,669.7 |1,082.6 | 235.1 208.5 29.8 147.9 | 166.5 May
63l S 15.5 |1,044.9 |1,117.6 [2,009.9 | 1,751.7] 66.6 , 191.6 |1,722.8 1,117.0 | 247.7 211.5 31.5 149.2 | 211.9 June
| 60.4 | 16.0 |1,045.8 . 1,999.6 | 1,741.5/ 69.4 188.7 |1,775.7 [1,155.0 | 253.7 217.5 32.3 151.0 | 199.7 July
©67.8 | 22,6 1,046.4 . 2,052.3 | 1,809.7] 66.5 176.1 |1,831.0 [1,191.8 | 261.9 | 220.7 32.9 152.6 | 212.3 Aug.
Bremen
0.6 2.4 112.4 . 262.5 238.3 0.3 | 239 | 3524 | 148.5 79.5 30.4 3.5 17.0 39.0 April
2.0 2.2 112.5 . 255.0 234.8 0.1 20.1 358.9 | 152.0 80.1 31.5 3.6 17.1 40.2 May
2.7 2.3 111.5 132.5 ' 247.9 227.1 0.0 20.8 360.9 | 155.7 80.1 | 35,1 3.6 17.5 42.9 June
2.7 1.6 111.2 . 254.3 | 2318 0.0 22.5 367.4 | 159.3 80.6 41.1 3.6 17.5 39.4 July
3.1 1.6 111.1 . 265.5 244.9 0.1 20.5 372.8 | 162.9 80.8 36.6 5.3 15.9 44.9 Aug.
Hamburg
45 | 5.4 | 2827 . 1,366.3 | 1,307.9 7.1 51.3 303.2 | 239.6 14.9 55.8 18.4 35.9 75.7 April
' 6.8 | 5.4 281.8 . 1,264.2 | 1,208.4 6.6 49.2 310.7 | 243.1 15.4 55.7 17.7 36.2 78.1 May
P69 [ 48 284.4 316.1 {1,239.7 | 1,183.1 6.3 50.3 316.3 | 244.1 15.3 57.8 19.4 37.3 78.9 June
1 6.8 4.9 286.0 . 1,220.7 | 1,167.1 5.1 48.5 320.9 | 246.0 15.4 56.7 19.4 37.4 93.7 July
} 6.6 | 3.6 287.9 . 1,223.7 | 1,174.7 5.9 43.1 329.2 | 253.8 14.8 59.0 19.2 37.7 | 117.5 Aug.
Hesse )
5.8 6.1 481.1 . 1,145.6 999.1| 40.9 105.6 436.6 | 242.6 102.9 99.7 34.1 58.8 82.4 April
13.6 6.0 479.4 . 1,139.8 998.9| 50.2 90.7 444.9 | 251.6 102.3 102.8 34.5 59.8 ‘ 78.2 May
14.5 6.3 478.8 506.9 |1,175.2 | 1,019.4| 51.0 | 1048 460.2 | 256.7 109.5 106.4 34.9 61.6 86.1 June
127 8.9 479.0 . 1,188.0 | 1,034.5| 53.2 100.3 473.0 | 261.6 ‘ 111.2 111.8 36.0 63.7 83.6 July
{153 6.9 | 480.4 . 1,195.8 | 1,027.9] 56.4 111.5 489.5 | 269.6 | 117.4 114.8 37.0 65.0 82.9 Aug.
Lower Saxony
;111 | 3.0 ' 650.3 . 908.1 825.9| 23.0 59.2 951.0 | 572.2 © 2343 | 169.4 | 103 54.6 ‘ 62.6 April
12.6 1 3.9 656.6 . 925.4 842.0| 23.3 60.1 066.2 | 5827 . 236.5 177.1 | 105 55.2 | 58.9 May
12.7 3.8 | 656.1 690.5 966.4 879.4| 26.0 61.0 975.1 | 585.3 238.8 195.8 | 10.7 56.1 62.7 June
12.7 ‘ 4.1 658.3 . 967.0 875.5| 27.7 63.8 |1,006.8 | 604.6 249.9 | 205.1 10.8 56.9 66.6 July
11.4 4.3 662.8 . 979.4 906.6] 18.7 54.1 | 1,041.3 | 610.0 | 275.2 224.0 11.0 57.8 70.3 Aug.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as one institution only. — Alterations arise through merging of institutions, through taking out credit
balances at Land Central Banks. — 4) Including balances at medium and long term. — 5) After deduction of Equalisation Claims sold or redeemed. —
of Equalisation Claims according to Conversion Account are available at the end of each quarter only. — 7) Short and medium-term lendings (up to
located outside the Land.
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

Monthly Banking Statistics®)); Collected jointly by the

Assets (cont'd)

1. Commercial

a) Interim Return:
Bank deutscher Linder

(Amounts in.

Cash Reserve Balances at Credit Bills Seguxi?ies.
Institutions ¥) " Treasury Scu:;nons
Foreign | Matured Ch Of which Bills yndicates
Currency In- eques, | and Non-
Num- Of Postal Balances and i Interest-
Position | ber of | Total hich: C}T sta ] and DM tere;t Bills | Bearing
alances eque (o) Balances an reasury
atEnd Re}aort- of Total ®) on Giro Bal- which: at BdL Divi- for Total Com- Bank Bonds
of ing | Assets ota Account Total at in respect Col- ota mer- Ac- of the Total
Month ! Banks? at Land ances less o dend lee- cial cept- Federal
Central than Credits | Cou- : Bill Republic
Bank 90 days opened pons tion ills ances and the
Lands
1| 2 Il 3 4 5 | [ | 7 | 8 | 9 | 10 11 12 13 | 14 15
1952 North Rhine-Westphalia
April 852 |11,927.9| 713.3 606.4 16.8 (1,072.2 716.1 19.0 0.1 97.0 1,845.4 (1,781.5 11.8 538.8 176.6
May 852 12,132.1] 609.0 504.6 18.3 |1,021.9 625.2 17.5 0.1 110.8 1,928.2 11,862.8 13.2 673.2 192.2
June 851 12,264.9| 744.9 624.6 18,9 1,067.5 658.7 16.8 1.1 103.1 1,844.4 |1,772.9 15.9 504.7 204.4
]uly 851 12,623.01 688.5 567.3 17.6 (1,094.8 647.8 12.4 0.3 105.8 2,027.1 11,958.4 12.7 657.8 208.7
Aug. 851 13,042.1) 657.7 550.7 18.3 |1,208.1 751.1 18.2 0.2 97.0 2,033.4 (1,956.7 6.4 734.8 215.2
Rhineland-Palatinate
April 288 1,589.5 104.6 86.4 2.4 85.8 72.4 0.6 0.0 12.9 129.8 117.6 1.0 11.2 12,1
May 288 1,602.4 79.8 60.4 2.4 104.1 90.6 0.8 0.0 16.3 133.4 120.1 1.3 10.5 15.2
June 288 1,653.1| 105.3 85.6 3.0 101.5 88.2 1.5 0.0 14.7 134.0 119.0 2.3 10.5 16.3
July 288 1,662.5 93,0 71.7 3.2 107.9 94.1 1.2 0.0 16.6 134.9 118.1 2.7 10.9 17.3
Aug. 289 1,705.7 | 102.3 82.6 2.7 104.7 87.8 0.8 0.0 18.7 133.6 116.0 2.6 10.8 20.6
Schleswig-Holstein
April 185 +1,311.1 65.1 48.6 1.9 39.3 33.0 0.4 — 7.2 | 88.7 85.0 0.9 - 12,1
May 185 1,305.2 57.9 41.0 2.0 34.0 26.7 0.1 0.0 8.4 92.3 88.6 0.9 0.2 12.0
June 185 1,324.7 61.7 45.8 2.1 34.1 25.7 0.1 0.0 7.5 84.6 80.8 1.0 0.2 12.0
July 185 | 1,355.3| 61.1 43.1 1.7 39.4 30.5 0.2 - 7.7 1022 | 97.9 1.0 0.3 12.0
Aug. 185 1,387.1 64.6 48.7 2.3 45.8 37.6 0.7 — 10.3 104.2 99.9 1.1 0.3 12.1
Wiirttemberg-Baden
Apri] 372 4,905.7 | 243.5 200.1 4.2 576.3 477.7 3.0 0.1 29.8 462.0 426.9 15.9 34.9 51.3
May 372 5,045.8 | 238.5 198.4 5.8 600.3 458.9 1.6 0.2 34.4 457.9 425.7 12.6 48.5 74.2
June 372 5,058.8 | 250.0 207.4 51 " 576.6 438.4 1.8 0.5 30.5 418.1 386.5 9.3 41.6 80.1
July 371 5,183.0 254.5 207.2 4.6 594.0 480.0 1.9 0.1 34.3 | 446.0 412.7 11.2 37.4 81.5
Aug. 371 5,293,04 257.0 219.1 4.9 595.9 481.9 1.5 0.1 30.8 i 431.0 395.1 11.7 53.4 81.1
Wiirttemberg-Hohenzollern
April 145 821.6] 59.3 47.3 0.7 66.6 612 | 0.1 0.0 3.1 453 | 407 0.8 0.9 4.2
May 145 814.7 50.4 38.2 1.0 57.5 44.1 0.1. 0.0 4.7 45.5 41.0 0.9 0.9 4.7
June 144 803.5 53.0 40.1 1.0 54.1 40.1 - 0.1 4.0 40.4 38.5 0.4 0.9 4.7
TJuly 144 817.6|| 53.6 38.8 0.9 60.9 47.3 0.0 0.0 3.7 40.5 38.5 0.4 0.9 4.7
Aug. 144 828.7| 56.9 44.3 0.9 70.4 48.6 0.1 0.0 4.0 44.9 42.7 0.4 0.9 4.7
Supra-Regional Institutions with Special Functions
April 27 2,622.9 44.6 43.5 0.5 236.7 167.5 14.3k 0.1 1.0 142.4 90.4 9.2 29.2 40.9
May 27 2,881.0 22.8 21.8 0.5 223.7 165.1 4.6 0.1 2.2 165.2 126.9 13.3 29.7 44,3
June 27 3,001.9 29.1 27.9 1.3 239.4 179.9 0.8 0.6 1.2 158.4 134.4 1.8 28.2 45.1
July 27 | 3,068.2 37.5 36.0 0.5 215.9 166.5 4.2 0.4 1.2 148.1 | 115.6 5.3 28.5 46.4
Aug. 27 3,182.4 33.9 32.6 0.9 239.5 185.1 8.0 0.0 1.3 149.6 116.7 10.1 28.1 43.8

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Liander and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions“, which are not included in any Land’s figures, all
imstitutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Cash, and
%) Owing to changes made in the method of collecting the Monthly Balance Sheet Statistics, as from January 1952 the figures showing the Holdings
4 years). — 8) Includes Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in respect of branches
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nt’ V. Monthly Banking Statistics
Banks (cont 9 (Balance Sheet Statistics)

by Lands
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
millions of DM) Assets (cont'd)
and Parti- Equalisation Debtors) Long-Term Loans
n .
Claims | Of which Of which Tran-
Of which: Own | o itor
Loans | Deben- Busi- ’ Based érody Real
I t“’dt tures nesé on iti Par- Estate | Other | Position
nterest- 3 P
Bearing | (MoTt- | proc a‘;{:gfé?f; Total and qu- Inter- Total Secur- Com- (on ticipa- ar.ld Ass:ts at End
Treasury | gage |y q to ota Pri- lic Bank ofal | edby | ool | Trase | tons | Build- ) of
Bonds Bonds, | : o 5y |Conversion vate |Authori-| Cred- Real N ings Month
| of the ings®) | Account®) | : . Se- basis
Federal etc.) Cus- ties 1ts Estate curi- 1
. only)
Republic . tom-~ t
and the ’ ers ¥ }
Lands i \ |
16 | 17 | 18 | 19 | 20 21 | 22 23 | 24 | 25 | 26 | 27 | 28 | 29 30
North Rhine-Westphalia : 1952
32.4 7.6 1,353.7 . 3,009.5 { 2,733.8 100.9 174.8 |1,812.3 874.2 530.0 835.9 45.6 174.6 209.5 April
38.7 7.9 1,362.3 . 3,028.0 | 2,752.4 105.5 170.1 |1,854.7 898.1 547.1 866.7 45.8 177.4 218.1 May
45.1 - 8.2 1,362.7 | 1,402.0 | 3,133.7 | 2,805.2 108.8 219.7 1,897.1 922.1 556.5 903.6 47.5 180.1 226.2 June
46.6 8.9 1,363.9 . 3,054.8 | 2,765.8 110.9 178.1 |2,003.2 952.2 589.0 946.0 42.1 183.7 207.4 ]u]y
50.6 2.0 1,367.4 . | 3,124.1 | 2,830.8 103.7 189.6 |2,072.1 986.4 606.0 |{1,018.8 45.1 187.7 235.0 Aug.
Rhineland-Palatinate
0.5 1.9 311.2 . 551.8 470.5 ‘ 10.2 71.1 237.3 133.2 40.2 31.6 2.3 26.1 67.9 Apri]
4.8 1.5 315.2 . 552.5 473.5 9.3 69.7 247.3 137.0 41.0 31.4 2.3 26.4 63.3 May
5.7 1.6 314.9 332.2 561.4 482.5 9.3 69.6 258.3 141.2 43.0 32.3 2.3 26.6 68.9 June
6.7 2.0 316.3 . 556.1 482.1 8.9 65.1 265.5 145.3 43.5 33.1 2.3 26.6 75.6 July
10.0 1.7 316.8 . 566.0 496.3 9.5 60.2 273.2 150.6 44.3 35.0 2.4 26.8 89.6 Aug.
Schleswig-Holstein
8.3 0.7 207.1 . 368.7 322.8 10.5 35.4 355.6 155.3 55.8 107.2 10.9 23.6 22.6 Apri]
8.3 0.7 210.0 . 362.1 320.4 11.5 30.2 358.9 157.1 56.4 109.7 10.9 23.7 22.3 May
8.3 0.7 210.2 233.9 383.1 331.6 15.0 36.5 360.1 191.6 56.9 110.5 12.1 23.8 21.9 June
8.2 0.6 210.7 . 379.6 327.7 14.5 37.4 366.1 194.1 58.3 113.1 12.2 24.0 24.4 ]u]y
8.3 0.7 211.3 | 386.8 335.4 12.5 38.9 372.1 196.6 59.3 118.8 12.3 23.8 21.0 Aug.
Wiirttemberg-Baden
2.1 5.6 597.5 . 1,273.3 | 1,077.6 72.7 123.0 {1,347.8 945.2 196.0 57.4 22.4 69.5 1271 April
24.1 6.6 602.2 . 1,277.6 | 1,088.4 74.7 114.5 {1,385.3 970.1 205.8 67.2 22.5 70.7 152.3 May
28.0 5.7 603.4 652.0 | 1,315.6 | 1,096.4 80.5 138.7 ;1,422.8 989.0 215.8 67.9 22.8 71.8 144.5 June
290 | 5.3 604.8 . 1,331.3 | 1,118.7 75.2 137.4 |1,470.3 |1,020.8 225.0 71.1 22.9 72.6 150.4 July
29.1 , 5.7 605.6 . 1,372.6 | 1,159.6 77.8 135.2 }1,507.4 |1,052.0 234.9 74.3 22.5 73.6 175.6 Aug.
Wiirttemberg-Hohenzollern
0.2 —_ 151.6 . 280.0 238.3 19.1 22.6 98.9 54.4 30.7 11.7 3.5 10.5 85.2 April
0.9 - 151.9 . 284.7 240.3 18.9 25.5 101.6 55.2 32.2 11.8 3.7 10.5 85.7 May
1.0 — 151.7 154.9 288.1 248.5 20.0 19.6 105.0 56.2 34.4 11.7 3.7 10.9 74.2 June
1.0 — 151.9 . 288.0 250.2 20.2 17.6 106.3 56.6 35.6 11.9 3.6 11.0 79.7 ]uly
1.0 — 152.0 . 290.4 257.2 20.6 12.6 113.6 57.8 41.1 12.2 3.6 11.2 62.9 Aug.
Supra-Regional Institutions with Special Functions
21.7 3.4, 265.2 . 367.4 | 148.9 67.5 160.0 | 965.4 557.1 168.2 351.0 10.8 11.0 130.0 April
24.6 5.2 ‘ 261.8 . 371.3 141.6 75.0 154.7 989.8 565.7 175.1 614.,9 10.6 10.7 123.6 May
25.2 3.6 i 263.7 271.7 406.3 146.0 79.6 180.7 998.4 565.7 175.0 677.1 11.0 10.8 126.9 June
25.9 3.7 263.8 . 428.4 153.9 81.1 | 193.4 (1,021.6 578.0 175.1 719.9 11.2 10.9 126.0 July
23.2 3.8 264.0 . 428.0 176.0 76.3 175.7 |1049.4 591.0 175.0 | 760.3 11.2 11.0 149.6 Aug.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as one institution only, — Alterations arise through merging of institutions, through taking out credit
balances at Land Central Banks. — %) Including balances at medium and long term. — 5) After deduction of Equalisation Claims sold or redeemed. —
of Equalisation Claims according to Conversion Account are available at the end of each quarter only. — 7) Short and medium-term lendings (up to
located outside the Land.
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V. Monthly Baunking Statistics ' ' . 1. Commercial
(Balance Sheet Statistics)
a) Interim Return:

Monthly Banking Statistics®)*); Collected jointly by the Bank deutscher Linder

Liabilities (Amounts in
‘ Deposits (including Investment Account) %) Borrowed Funds?)
) . Deposits by Non-Bank Customers Of which:
Num- Including Excluding (Column 34) comprise D
ber of Of which:
which: .
Position [ Re- T(o);al Business and I i Pf‘l’(';‘" Credits
- . er- i . nter- aken il
atoli_:nd pio;t Liabili- Inter-Bank Deposits Sight Private ‘ Bark Total | _uP fohr a:efubeyd
£ ties and Customers Public | Savings | p i | more than | ¢ rers
Month | Banks . _ vustomers . ; eposits 6 months, h
A ‘ Time Sf | Authori- | Deposits ; bultl less F;’:em
Deposits which: i than
! P Total on In- ties 4 years | Baaks?)
. vestment !
Account |- 3
31 |l 32 33 34 35 | 36 | 37 | 38 39 | 40 | 41 | 42 | 43
1952 Area of the German Federal Republic
April 3,722 42,454.4 i 25,612.0 22,224.9 16,740.2 (12,736.5 . 4,003.7 |5,484.7 3,387.1 2,010.1 506.0 [. 2.8
May 3,722 43,149.0 | 25,966.2 22,435.7 16,825.4 (12,659.7 | 250.7 |4,165.7 |5,610.3 3,530.5 1,920.1 528.2 2.8
June 3,720 43,685.2 25,935.3 22,459.1 16,718.5 {12,498.7 . 4,219.8 |5,740.6 3,476.2 2,081.1 535.4 3.0
July 3,719 44,885.4 26,738.5 23,042.4 17,175.8 |(12,987.5 . 4,188.3 |5,866.6 3,696.1 2,027.8 560.0 3.9
Aug. 3,720 46,103.8 27,503.9 23,660.6 17,652.1 |13,356.6 | 243.1 |4,295.5 [6,008.5 3,843.3 1,989.4 550.4 9.1
Baden
April 169 906.9 743.6 649.3 437.7 329.2 . 108.5 211.6 94.3 34.4 11.5 0.1
May 169 919.1 753.2 659.0 444.3 328.5 9.7 115.8 214.7 94.2 31.4 10.8 0.0
June 169 920.9 7327 647.0 428.8 316.3 . 112.5 218.2 85.7 35.7 11.3 0.0
Iuly 169 932.0 741.2 653.7 431.0 318.7 . 112.3 222.7 87.5 39.4 12.3 0.0
Aug. 169 941.5 753.1 661.5 434.2 324.4 9.1 109.8 227.3 91.6 33.8 12.0 0.0
Bavaria
April 625 6,719.8 3,921.5 3,461.5 2,502.9 | 1,845.1 . 657.8 958.6 460.0 234.6 61,5 | 0.1
May 625 6,818.2 4,024.2 3,553.7 2,578.9 1,797.9 48.0 781.0 974.8 470.5 217.1 66.2 0.1
June 625 6,882.4 4,003.7 3,544.7 2,558.0 1,767.2 . 790.8 986.7 459.0 260.2 69.7 0.2
July 625 7,086.1 4,165.0 3,706.7 2,702.7 | 1,872.3 . 830.4 [1,004.0 458.3 252.6 69.6 0.1
Aug. 625 7,282.9 4,263.8 3,777.7 2,750.9 1,895.4 45.5 855.5 |1,026.8 486.1 252.6 62.7 1.2
Bremen
Apl’il 29 1,118.4 535.9 452.9 374.2 323.2 . 51.0 78.7 83.0 63.0 0.7 1.0
May 29 1,108.6 526.3 443.6 362.5 313.0 3.5 49.5 81.1 82.7 64.9 0.7 1.0
June 29 1107.4 516.4 437.7 353.4 306.2 . 47.2 84.3 78.7 61.6 0.8 0.7
July 29 1,123.6 532.0 445.0 358.3 309.3 . 49.0 86.7 87.0 53.6 0.7 0.7
Aug. 29 1,129.8 5205 | 439.1 349.8 305.3 3.5 | 44.5 l 89.3 | 81.4 | 57.4 07 | 09
Hamburg
April 57 3,077.5 1,985,2 1,730.8 1,497.7 | 1,321.1 . ‘ 176.6 \ 233.1 254.4 213.5 | 304 0.7
May 57 3,007.0 1,979.5 1,714.3 1,475.8 1,295.1 7.7 180.7 ‘ 238.5 265.2 177.8 32.4 0.9
June 57 2,982.8 1,972.6 1,698.4 1,450.3 1,265.4 . i 1849 248.1 2742 172.4 33.2 0.8
July 57 3,117.4 2,094.6 1,734.0 1.480.7 1,303.0 . . 177.7 253.3 | 360.6 163.8 i 34.3 1.4
Aug. 57 3,176.1 2,157.0 1,779.0 1,519.8 1,333.4 7.7 186.4 259.2 ’ 378.0 le3.4 31.1 2.5
Hesse
April 333 3,690.5 2,666.6 2,112.2 1,649.4 | 1,278.1 . 371.3 } 462.8 | 554.4 162.6 13.6 —
M‘ay 333 3,688.7 2,679.2 2,143.7 1,670.0 1,290.2 22.3 379.8 473.7 \ 535.5 138.3 15.0 -
June 333 3,827.3 2,731.6 2,157.8 1,672.8 1.276.8 . 396.0 485.0 573.8 175.0 | 17.6 —
July 333 3,980.0 2,824.5 2,228.7 1,732.4 1,353.1 . ‘ 379.3 496.3 595.8 ! 175.9 ‘ 20.2 —
Aug‘ 333 4,089.9 2,910.5 2,319.0 1,807.3 1,421.7 20.1 | 385.6 511.7 591.5 | 168.4 20.4 -
Lower Saxony
April 640 3,762.6 2,351.2 2,131.6 1,457.6 | 1,182.1| . 275.5 | 674.0 | 219.6 132.6 223§ 02
May 640 3,826.2 2,399.6 2,161.7 1,471.4 1,183.4 42.0 288.0 690.3 { 237.9 120.8 22.8 0.1
June 640 3,857.6 2,392.4 2,165.0 1,458.5 1,186.4 . 272.1 706.5 227.4 135.2 ‘ 24.8 0.1
July 640 3,936,7 2,415.3 2,205.7 ¢ 1,483.3 1,212.3 . 271.0 722.4 209.6 137.3 25.2 0.1
Aug. 640 ‘ 4,014.6 2,509.4 2,271.3 1,531.4 | 1,240.6 42.0 1 290.8 739.9 | 238.1 112.7 ! 24.2 0.0

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions“, which are not included in any Land’s figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Columns 33 ic
existing since the RM period. — %) Only new transactions entered into since the Currency Reform. — 9) Institutions established after the Currency Re-
Specific Liabilities, and Adjustments of Values” and items for balance shee: adjustment in respect of branches located outside the Land. — 8) Includes funds
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Banks (cont'd - V. Monthly Banking Statistics
. ( ) (Balance Sheet Statistics)

by Lands
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
millions of DM) Liabilities
Capital Funds Origin of Monies taken up for longer
Art. 11, German ; .
) . periods (Columns 42, 46, 47, and, in
Loans . Banking Law s :
Transi- part, Column 33) %) Bills
Own Own taken Of which: 2 .
Accept- | Deben- | up for tory _Of which: (excluding figures of Agricultural Liabilit (own
ancel: cures ll;n Credits |Of which)| Other Credit Cooperatives) on Y | Draw- En- Position
. . ng (on Newly |Capitai Liabili- — ings) |dorsement| at End
in in periods T api ies) | R Bank Guaran- : Liabiliti £
Circu- | Circu- rust formed | Funds | ties?) econ- anks in iabilities o
ircu ircu- | (4 years . Total ¢ . , tees, etc. .
: . basis since o struction| (exclud- | Public Circu- Month
lation | lation and Newly . . .
over) only) 21 June | Estab. Loan ing |Authori-| Others lation
[ 1948 lished Corpo- | Column ties .
| Institu- ration 52)
tions®)
44 | 45 | 46 | 47 ] 48 | 49 I 51 I 52 | 53 | 54 | 55 | 56 | 57 | 58
Area of the German Federal Republic 1952
725.5 |2,435.1 | 4,919.1 |1,975.5 [1,571.4 763.6 |294.8 | 3,205.7 | 2,149.6 | 1,419.4 | 3,550.8 390.6 | 2,222.6 79.2 | 4,112.6 | April
635.1 |2,488.0 | 5,037.9 |2,298.0 [1,595.0 782.0 |295.4 | 3,208.7 | 2,167.2 | 1,467.5 . 404.5 | 2,205.1 74.1 3,966.2 May
631.3 {2,526.6 {5,137.9 |2,430.8 {1,618.6 804.8 303.7 | 3,323.6 | 2,176.9 | 1,579.9 . 412.6 | 2,192.8 74.5 4,322.6 June
599.1 {2,566.0 |5,275.1 [2,549.0 [1,665.5 815.8 .| 303.7 | 3,464.4 | 2,215.9 | 1,823.0 | 4,021.9 413.8 | 2,247.5 75.7 4,060.4 Ju]y
1 587.6 |2,609.3 |5,412.1 [2,695.9 |1,674.4 830.1 303.8 | 3,631.2 | 2,241.0 | 1,869.4 | 4,219.1 426.2 | 2,311.8 70.2 3,998.3 Aug.
i
Baden
1.1 0.0 28.9 20.4 22.4 6.2 — 56.1 | 8.9 22.9 26.8 2.2 22.8 1.4 61.3 April
1.3 0.0 28.3 20.8 22.7 6.2 — 61.4 8.9 22.8 26.8 2.6 21.2 1.3 55.7 | May
13.5 0.0 28.4 21.2 22.8 6.3 — 66.6 8.9 23.6 27.6 2.3 21.3 1.1 66.3 June
12.2 0.0 29.9 21.8 23.0 6.2 — 64.5 8.8 24.3 30.8 | 2.3 20.6 .0 67.2 | July
12.1 0.0 30.7 21.5 23.2 6.5 —_ 67.1 8.9 25.2 30.3 ‘ 2.2 21.1 1.1 68.9 Aug.
Bavaria
146.7 559.7 770.0 205.0 295.7 171.8 47.0 586.6 337.2 200.2 471.2 37.1 251.7 18.1 495.2 April
123.2 573.4 785.1 208.5 296.7 170.3 47.0 590.0 | 336.2 206.9 480.6 42.7 262.5 17.9 482.8 May
123.1 578.9. 809.6 211.5 - 298.8 171.8 47.1 596.6 336.6 218.6 494.8 44.0 267.9 18.7 513.6 June
112.1 591.5 834.2 217.5 299.7 172.3 47.1 613.5 | 339.0 276.1 461.3 45.5 280.4 19.3 491.9 Ju]y
130.8 605.5 874.4 220.7 300.1 172.8 47.1 635.0 1 334.9 285.4 492.1 44.8 291.9 18.1 448.2 Aug.
Bremen
22.2 160.0 184.0 30.4 30.1 10.3 5.1 92.8 121.1 22.5 69.3 8.1 . 104.1 0.4 92.7 Apri]
18.9 161.2 186.0 31.5 31.6 12.0 5.1 88.2 121.7 22.0 73.3 g.1 102.3 0.4 76.5 May
23.4 160.0 189.1 35.1 31.7 12.1 5.1 9J.1 121.7 25.8 | 75.8 7.7 103.1 0.4 82.0 June
23.8 161.6 192.3 41.1 31.8 121 5.1 87.4 123.7 35.4 71.6 8.7 102.0 0.4 83.8 Ju]y
21.8 165.0 194.9 36.6 31.7 -12.1 5.1 101.9 124.9 29.7 729 8.8 100.8 0.4 98.2 Aug.
Hamburg
212.8 89.3 147.9 55.8 92.1 43.6 2.0 280.9 110.2 35.7 | 45.3 43.7 381.8 0.6 455.9 April
184.3 92.6 147.0 55.7 95.0 46.4 2.5 275.1 108.6 36.2 46.0 46.3 347.4 0.7 360.9 May
158.6 98.8 142.5 57.8 101.4 52.6 2.5 278.7 102.5 42.6 42.1 47.7 342.0 0.7 361.5 June
158.0 99.0 143.5 56.7 103.1 52.7 2.5 298.7 104.1 41.2 47.8 43.2 350.3 Q.7 274.0 ]uly
136.1 99.7 144.3 59.0 103.5 52.9 2.5 313.1 104.4 41.0 48.1 42.6 356.9 0.6 300.0 Aug.
! Hesse
60.2 143.9 183.8 99.7 109.8 24.3 2.0 263.9 104.7 89.9 91.4 22.1 187.7 ©13.4 298.8 Apri]
60.9 147.3 187.9 102.8 110.7 25.0 2.0 261.6 105.5 91.3 94.0 22.8 187.9 13.1 | 301.3 May
58.8 151.1 193.0 106.4 113.4 27.6 2.0 298.0 109.9 99.5 101.8 22.2 180.8 12.2 343.7 June
54.8 156.7 197.0 111.8 113.8 28.1 2.0 345.5 111.1 124.6 79.0 24.4 180.7 12.8 312.2 July
53.8 161.1 202.5 114.8 115.2 29.5 2.0 363.6 | 111.9 126.2 82.4 249 185.1 11.8 283.3 Aug.
Lower Saxony
25.7 97.4 ] 658.2 | 169.4 | 108.8 ‘ 40.4 2.1 219.3 | 150.0 | 2222 | 433.1 ! 458 116.0 104 | 2456 | April
21.9 98.5 668.6 177.1 109.9 41.8 2.1 229.8 | 149.8 228.0 443.5 48.1 120.0 9.7 226.3 May
22.1 99.6 670.9 195.8 111.7 43.3 2.2 229.9 12.4 253.7 441.0 44.8 118.5 9.6 251.5 June
32.6 100.5 691.0 205.1 112.9 44.5 2.2 242.0 ! 154.1 286.8 436.8 44.3 119.7 9.0 ‘ 254.0 ]uly
348 | 101.1 | 700.2 | 224.0 | 1144 . 455 22| 24800 1536 | 3000 | 4506 449 | 1259 8.2 |, 264.6 | Aug.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as o n e institution only.— Alterations arise through merging of institutions, through taking out credit
40 include also the deposits on Blocked Account in accordance with the nature of the original RM deposits. — 4) Includes liabilities in foreign currency
form, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for
possibly contained in “Deposits” and earmarked for specific purposes, which have not yet been passed on.
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V. Monthly Banking Statistics
(Balasnce Sheet Statistics)

1. Commercial
a) Interim Return:

Monthly Banking Statistics®)1); Collected jointly by the Bank deutscher Linder

Liabilities (cont'd)

(Amounts in

Deposits (including Investment Account) %) Borrowed Funds®)
Deposits by Non-Bank Customers Of which:
é‘lum; . Including | Excluding| (Column 34) comprise
ero Of which:
Position Re- Tz;a] Business and ; I Mc])(nles Credits
. Lot _ i . : nter- taken iled
atoEfnd pionr; Liabjli. | Inter-Bank Deposits Stgfét | Private . e Total . f°h' avsle
. ! . : more than
Month Banks ties .f.m ___ Customers Public D. vmgts Deposits 6 months, | CUstomers
?) me Of Authori- | Deposits butless | poreion
Deposits which: ties than Banks®)
otal onla- | 4 years
. i vestment |
i | Account |
31 | 32 |l 33 | 34 | 35 | 36 1 37 | 38 39 40 41 | 42 | 43
1952 North Rhine-Westphalia
April 852 |11,927.9 | 8,049.4 | 7,079.9 | 54390 | 4,126 .| 13129 | 1,640.9 | 969.5 | 5105 | 1510 0.6
May 852 112,132.1 || 8,229.1 7,129.7  5,442.5 4,128.0 62.5 1,314.5 1,687.2 1,099.4 511.6 149.9 0.8
June 851 12,264.9 8,221.9 7,151.9 | 5,414.6 4,064.8 1,349.8 1,737.3 1,070.0 532.1 149.7 1.2
July 851 12,623.0 8,456.9 7,329.6 5,550.3 4,232.5 . 1,317.8 1,779.3 1,127.3 509.7 152.5 1.6
Aug. 851 13,042.1 8,743.5 7,565.0 5,743.7 4,393.3 62.0 1,350.4 1,821.3 1,178.5 517.5 154.1 4.4
, Rhineland-Palatinate
April 288 | 1,589.5 | 1,076.9 949.5 619.2 433.9 . 185.3 330.3 127.4 94.4 14.2 —
May 288 1,602.4 1,084.3 959.7 622.6 436.0 18.4 186.6 337.1 124.6 91.5 14.7 -
June 288 1,653.1 1,095.9 976.5 632.7 436.5 196.2 343.8 119.4 109.0 15.0 -
July 288 1,662.5 | 1,129.4 998.6 646.0 440.6 . 205.4 352.6 130.8 91.5 15.5 -
Aug. 289 1,705.7 \ 1,176.4 1,030.5 667.8 455.5 18.5 212.3 362.7 145.9 80.4 15.9 —
Schleswig-Holstein
April 185 1,311.1 ‘ 614.6 §81.2 | 409.9 317.5 . 92.4 171.3 33.4 75.8 13.1 —
May 185 1,305.2 | 609.3 577.2 2 402.7 319.4 12.9 83.3 174.5 22.1 69.0 13.9 —
June 185 1,324.7 611.7 577.3 ‘ 399.5 314.3 85.2 177.8 34.4 89.5 15.6 —
July 185 1,355.3 626.4 588.3 | 407.6 330.1 . 77.5 | 180.7 38.1 93.9 15.6 —
Aug. 185 1,387.1 661.0 610.0 ! 425.0 337.2 12.8 87.8 i 185.0 51.0 75.9 16.0 —
Wiirttemberg-Baden
April 372 4,905.7 2,731.5 2,345.6 1,794.2 1,193.5 . 600.7 *551.4 385.9 226.2 71.1 —
May 372 5,045.8 2,775.9 2,388.4 1,825.5 1,201.1 16.8 624.4 " 562.9 387.5 263.4 77.8 —
June 372 5,058.8 2,766.9 2,391.1 1,816.7 1,205.6 611.1 574.4 375.8 263.8 77.7 —
]UlY 371 5,183.0 2,839.3 2,438.9 1,852.5 1,243.6 . 608.9 586.4 400.4 256.3 94.8 -
Aug. 371 5,293.0 2,905.6 2,459.4 |- 1,859.8 1,259.8 15.2 600.0 599.6 446.2 279.7 95.3 -
Wiirttemberg-Hohenzollern
April 145 821.6 633.1 515.1 343.4 244.0 . 99.4 171.7 118.0 50.3 27.4 -
May 145 814.7 614.6 509.6 334.6 240.1 6.6 94.5 175.0 105.0 55.9 28.8 —
June 144 803.5 607.0 509.6 331.7 236.5 95.2 177.9 97.4 56.2 29.7 —
July 144 817.6 616.8 514.1 332.5 239.2 . 93.3 181.6 102.7 56.6 30.7 -
Aug. 144 828.7 624.9 522.8 337.5 244.4 6.3 93.1 185.3 102.1 49.4 25.6 —
Supra-Regional Institutions with Special Functions )
April 27 2,622.9 302.7° 2154 | 2150 142.7 72.3 0.4 87.3 212.3 89.2 —
May 27 2,881.0 291.0 195.0 | 194.6 127.1 0.6 67.5 0.4 96.0 178.3 95.3 —
June 27 3,001.9 282.7 202.1 l 201.5 122.7 78.8 0.6 80.6 190.5 90.3 —_
July 27 3,068.2 297.2 199.3 198.7 132.9 . 65.8 0.6 97.9 | 197.2 | 88.6 -
Aug. 27 3,182.4 278.3 225.4 2249 | 1456 | 0.5 79.3 0.5 52.9 | 198.2 | 925 —
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land's figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Columns 33
currency existing since the RM period. — %) Only new transactions entered into since the Currency Reform. — ) Institutions established after the
Reserve for Specific Liabilities, and Adjustments of Values“ and items for balance sheet adjustment in respect of branches located outside the Land. —
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Banks (cont’d V. Mouthly Banking Statistics
( ) (Balauce Sheet Statistics)

by Lands
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
millions of DM) Liabilities (cont’d)
| i .
i Affpiaalf:?nfs Origin of Monies taken up for longer |
- 11, berman periods (Columns 42, 46, 47, and, in
Loans : Banking Law 8 ;
Transi- — part, Column 33) %) Bills
Own Own taken | Of which: A .
Accept- | Deben- | up for tory | which: (excluding figures of Agricultural Liabilit (own N
anc:’s tures l?an Credits | \Ofwhich:| Other Credit Cooperatives) on Y | Draw- En-  |Position
. . ng (on Newly | Capital Liabili~ — ings) |dorsement| at End
in in periods Y | “Fand b Guaran- ) abiliti i
. . Trust formed unds ties?) | Recon- | Banks in Liabilities o
Circu- | Circu- | (4 years : Total of . . tees, etc. . Month
; . basis since | Newl struction| (exclud- | Public Circu- ont
lation | lation and ewly . lati
over) only) 21 June | Estab- Loan ing Au- Others ation
1948 [1;:2:;1 | Corpo- | Column | thorities
1 tions®) ration 52)
34 | a5 | 46 | 47 | a8 | 49 | 5o | 51 | s2 | 53 | s& | 5% | 56 . 57 | 58
North Rhine-Westphalia 1952
82.3 632.8 807.1 835.9 276.1 73.0 12.2| 733.8 = 353.5 421.1 978.8 34.2 621.2 1.5 646.1 Apl’il
54.3 643.5 819.2 866.7 285.3 809 | 12.2 722.4 “ 355.0 429.6 [1,009.9 35.3 626.4 1.6 629.6 May
65.4 652.9 834.5 903.6 286.3 81.8 12.2 768.2 | 358.7 469.4 (1,016.8 | 34.6 640.7 1.6 750.2 June
46.2 663.4 875.1 946.0 321.1 83.0 12.2 804.6 i 379.2 510.8 |1,038.1 36.1 660.2 1.8 609.9 luly
57.0 671.5 896.2 11,018.8 324.7 88.2 12.2 | 8129 \ 392.2 519.1 |1,114.6 36.2 674.0 1.5 586.7 Aug.
Rhineland-Palatinate
34.6 63.4 101.8 31.6 46.9 13.9 —- 139.9 | 43.6 54.4 45.7 3.1 56.3 8.0 165.6 April
44.1 65.3 105.7 31.4 51.1 17.9 - 129.0 | 43.8 58.0 46.4 2.9 54.6 6.7 157.1 MaY
42.0 67.4 112.1 32.3 51.2 17.9 143.2 \i 46.3 63.3 46.0 3.1 54.0 5.8 163.9 June
27.6 69.0 115.0 33.1 51.6 18.3 | 145.3 ! 46.7 69.7 43.2 3.1 54.6 5.4 177.0 July
24.9 70.6 117.7 35.0 51.9 19.1 - 143.8 47.0 74.7 42.3 3.2 54.8 5.3 180.3 Aug.
Schleswig-Holstein
| 409 | 361 | 2861 | 107.2 52.6 | 27.1 73| o7.8 | 130.4 | 1211 | 1305 23.4 \ 66.4 2.3 146.3 | April
i 40.3 36.5 288.1 109.7 52.8 27.3 7.3 99.5 ‘ 130.6 123.5 133.9 23.2 ‘ 66.9 2.3 157.2 May
33.0 37.0 288.4 110.5 54.5 29.2 8.8 100.1 ‘ 129.4 127.2 135.5 22.8 | 66.6 2.3 167.2 June
33.5 37.2 294.3 113.1 54,6 29.3 8.8 102.3 l 130.9 166.1 103.6 22.9 69.9 2.3 158.9 JulY
32.6 37.2 | 300.8 | 118.8 55.2 | 30.0 89| 1056 | 1329 | 173.0 | 106.5 ‘ 233 | 767 2.2 149.7 | Aug.
Wiirttemberg-Baden
78.7 283.6 784.6 57.4 232.7 130.6 | 1.5 511.0 | 153.2 113.2 628.7 17.6 167.5 20.6 300.5 April
71.3 295.4 827.8 67.2 234.9 132.5 1.5 509.9 154.9 124.2 676.8 18.6 165.1 17.9 288.8 May
‘ 80.1 302.3 841.1 67.9 235.8 133.4 1.5 500.9 || 156.0 126.4 684.7 21.2 | 166.1 18.3 337.1 June
| 847 | 307.4 | 859.4 | 711 | 2425 | 1402 | 1.5 | 5223 | 1587 | 1488 | 996 | 204 | 1leos | 19.3 3120 | July
! 69.9 316.0 886.0 74.3 243.3 144.2 1.5 518.2 : 160.3 154.2 ‘ 721.7 209 174.1 17.5 329.6 Aug.
Wiirttemberg-Hohenzollern
9.4 — 46.6 11.7 18.9 6.1 - 51.6 ! 8.1 28.1 55.4 1.2 24.3 2.4 45.4 April
2.5 — 48.6 11.8 19.1 6.2 B 55.2 8.1 29.8 58.6 1.1 24.0 2.6 44.3 May
8.4 - 51.0 11.7 19.3 6.2 : 49.9 | 8.4 31.5 57.1 ‘ 1.1 22.0 3.9 ‘ 47.4 June
8.7 — 50.6 11.9 19.7 6.6 - 53.3 ‘ 7.8 37.3 ‘ 53.0 | 2.0 22.5 3.7 ‘ 51.1 JU.IY
9.0 - 56.8 12.2 19.7 6.7 567 | 7.8 375, 54.2 ‘ 0.9 22.0 3.6 46,9 | Aug.
Supra-Regional Institutions with Special Functions
11.0 368.9 920.1 351.0 285.4 216.1 215.6 171.5 628.4 88.1 ‘ 574.6 152.1 222.7 0.0 | 1,159.2 Apl’ﬂ
5.0 374.3 945.6 614.9 285.3 215.7 215.7 | 186.6 | 644.0 95.3 153.1 226.8 0.0 ‘ 1,185.7 May
2.9 378.6 977.2 677.1 291.6 222.5 222.3 | 201.3 ‘ 646.1 98.3 161.1 209.7 0.0 | 1,238.2 June
4.8 379.6 992.6 719.9 291.7 222.5 222.3 185.2 651.5 101.7 . 957.1 161.3 216.6 0.0 1,268.4 JU]Y
4.6 381.6 |1,007.7 760.3 291.7 222.5 222.3 260.0 662.2 103.5 '1,003.6 ‘ 173.4 228.5 0.0 1,241.9 Aug.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — % Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as o n e institution only. — Altetations arise through merging of institutions, through taking out credit
to 40 include also the deposits on Blocked Account in accordance with the nature of the original RM deposits. — %) Includes liabilities in foreign
Currency Reform, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to
% Includes funds possibly contained in “Deposits“ and earmarked for specific purposes, which have not yet been passed on.
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V. Monthly Banking Statistics
{Balance Sheet Statistics)

1. Commercial

a) Interim Return:

Monthly Banking Statistics*) ); Collected jointly by the Bank deutscher Linder

Assets (Amounts in
Cash-Res'erve‘ : Balances at Credit Bills Securities
] : Institutions ) . Treasury cipgtmnl
1 Foreign | Matured | - Of which Bills | | Syndicates
) ! Currency In- eques, | and Non-
Num- Of ‘P 1 Balances and | Interest- |
Position | ber of Total W{ﬂd'“ | C}?sta of g“ii DM terejt Bills | Bearing
Balances Cheque alances an i Treasur
at End Re.po‘rt- of Total?) | on Giro ‘ B ‘l] . which: at BdL Divi- for . Com- Bank Bom:lsy
of ing Assets ota Account al- Total | at in respect dend Col- Total mer- Ac- of the Total
Month | Banks?®) at Land | ances [ less of en lec- cial cept- Federal
! Central than Credits Cou- . Bill Republic
i Bank | i 90 days opened pons tion 1Hs ances | 4,4 the
‘ | i Lands
H . I
| . i \
1 il 2 3 4 | s 6 | 7 | 8 9 10 11 | 12 | 13 14 15
1952 All Banks
April 3,722 | 42,454.4 ||2,357.8 |1,970.1 | 55.2 13,4927 |2,632.4] 115.0 1.1 280.1 |4,593.3 |4,276.8 | 88.7 | 8455 | 657.9
May 3,722 | 43,149.0 | 2,019.0 | 1,641.4 : 65.0 |3,478.8 2,523.6 69.3 1.4 341.5 | 4,825.6 |4,496.2 114.6 |1,073.0 747.7
June 3,720 | 43,685.2 |2,339.6 | 1,922.1 65.2 13,468.5 2,517.7 70.8 4.5 308.1 | 4,567.8 [4,246.4 118.0 853.9 776.8
]u]y 3,719 || 44,885.4 | 2,303.9 | 1,861.7 61.1 13,614.1 2,627.2 70.8 2.3 304.7 |5,051.4 [4,683.1 131.8 {1,063.0 799.0
Aug. 3,720 || 46,103.8 | 2,266.5 | 1,885.8 59.3 [3,838.5 2,825.7 | 116.3 2.0 313.9 |5,125.6 [4,759.1 131.5 |1,146.0 821.3
Credit Banks )
A'pri] 330 | 15,134.8 l1,013.0 878.5 247 933.6 919.7 89.7 0.9 180.9 | 2,741.3 12,613.8 36.9 159.2 330.0
May 330 | 15,154.0 975.2 850.3 27.9 844.9 834.9 56.0 1.1 218.1 |2,841.9 {2,688.1 60.8 235.5 353.8
June 331 15,1946 |[1,083.8 943.6 27.6 895.9 882.0 60.9 3.0 197.5 2,709.6 (2,537.0 78.3 112.5 360.3
July 331 |15,850.0 [1,087.5 | 926.4 | 27.1 [1,026.8 | 1,005.7| 60.6 1.8 199.7 |3,085.8 (2,894.4 91.7 227.0 | 364.1
Aug. 332 | 16,138.2 | 1,090.5 961.0 | 24.7 |1,043.4 1,024.2 | 103.1 1.9 206.4 |3,136.9 |2,932.6 90.7 213.0 369.0
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
April 38 | 3,644.2 5.6 49 ] 07| 4279 331.9| — 0.0 0.0 2.4 1.3 — 48.3 10.3
May 38 | 3,733.8 4.3 3.7 | 07| 4248 3127 — 0.0 0.2 3.4 2.3 — 64.2 18.4
June 38 || 3,813.2 7.3 6.6 | 11! 4053 2971 — 0.0 0.1 3.9 2.8 - 58.9 25.5
July 38 | 3,882.6 4.7 4.1 0.7 | 386.3 290.8 — 0.0 0.0 4.7 3.6 - 58.4 24.4
Aug. 38 || 3,971.8 5.6 50| 0.8 377.4 2051 — 0.0 0.1 4.2 3.1 - 63.0 28.7
Central Giro Institutions
April 17 6,275.3 173.4 164.3 4.1 [ 505.9 306.0 7.2 0.0 17.7 915.0 875.3 22.5 511.5 91.6
May 17 6,425.5 117.1 108.4 7.9 | 478.8 257.1 4.4 0.2 29.2 987.7 941.3 25.6 634.6 97.1
June 17 6,427.3 173.3 164.0 4.9 500.0 299.0 5.9 0.4 24.2 867.0 833.6 24.1 546.7 95.9
July 17 6,498.4 126.2 116.3 4.3 433.3 239.1 3.1 0.1 19.9 943.6 891,8 18.6 642.3 109.1
Aug. 17 6,774.1 112.7 103.9 4.7 479.0 286.1 3.1 0.1 22.0 934.6 901.5 14.0 720.1 110.0
Savings Banks
April 878 | 10,422.8 828.0 649.3 12.8 |1,069.4 604.1 0.0 0.1 43.1 468.8 435.5 9.4 88.6 147.2
May 878 | 10,585.6 669.3 492.4 14.3 |1,189.8 654.3 0.0 0.1 49.5 487.6 460.9 5.0 98.5 193.5
June 877 | 10,806.8 769.8 574.3 15.4 11,129.5 579.6 0.0 0.5 44.9 505.7 480.3 4.0 96.8 207.0
July 876 | 10,988.0 757.8 561.9 14.0 {1,224.4 618.1 0.0 0.0 43.3 514.5 492.7 2.6 94.6 211.0
Aug. 876 || 11,289.2 746.3 571.4 14.4 |1,351.2 706.5 — 0.1 42.4 536.3 512.3 3.4 110.9 215.9
: Central ‘Institutions of Credit Cooperatives ©)
April 29 | 984.0 80.3 75.7 . 1.5 35.8 34.8 0.0 0.0 10.9 142.2 | 108.7 9.1 - 10.2
May 29 962.2 55.3 50.9 2.5 27.4 26.3 0.0 0.0 12.1 142.2 | 107.3 9.5 — 10.3
June 28 972.9 71.6 67.0 2.1 30.2 29.3 0.0 0.1 12.4 126.8 90.4 8.2 —_ 10.2
July 28 1,009.7 70.6 65.5 2.1 33.0 32.1 0.0 0.0 13.2 150.7 110.1 11.4 — 9.4
Aug. 28 || 1,087.9 71.0 66.1 1.8 0 36.1 35.1 0.0 0.0 12.9 150.6 | 108.4 11.2 — 8.8
Credit Cooperatives ©)
April 2,367 2,916.6 196.9 139.2 10.5 226.3 214.4 0.1 0.1 26.0 150.8 123.3 0.1 1.8 16.8
May 2,367 2,945.2 158.7 98.8 | '10.8 233.0 219.7 0.0 0.0 29.3 164.4 136.7 0.1 2.3 18.2
June 2,366 3,009.3 188.4 123.7 12.3 214.0 201.0 0.0 0.0 26.6 158.7 131.9 0.2 2.2 19.5
]uly 2,366 3,077.1 197.4 130.5 11.8 240.7 i 225.9 0.0 0.1 26.2 165.0 | '138.3 0.2 2.5 20.0
Aug. 2,366 3,143.9 190.8 131.3 11.6 | 256.8 | 243.2 0.0 0.0 27.9 173.3 146.9 0.1 2.3 20.4
‘ Other Credit Institutions
April 36 453.9 16.2 149 | 04 571 540! 3.7 0.0 0.5 30.3 28.5 1.6 7.0 10.8
May 36 461.6 16.3 15.1 0.4 56.4 53.3 ; 4.2 0.0 0.9 33.1 32.6 0.2 8.3 12.1
June 36 459.3 16.3 15.0 0.4 54.2 49.7 3.1 0.0 1.2 37.7 35.9 1.5 4.6 13.4
July 36 511.4 22.2 20.9 0.5 53.7 49.1 2.8 00 | 1.2 39.1 36.5 2.1 9.7 14.3
Aug. 36 516.3 15.7 14.4 0.4 . 55.0 50.4 2.0 0.0 l 0.8 /40.2 37.7 21 8.6 24.5
. Supra-Regional Institutions with Special Functions
April 27 2,622.9 © 44.6 43.5 0.5 | 236.7 167.5 14.3 0.1 1.0 142.4 90.4 9.2 29.2 40.9
May 27 2,881.0 22.8 21.8 Q.5 [ 223.7 ! 165.1 4.6 0.1 2.2 165.2 126.9 13.3 29.7 44.3
June 27 3,001.9 29.1 27.9 1.3 239.4 | 1799 0.8 0.6 1.2 158.4 134.4 1.8 28.2 45.1
July 27 3,068.2 37.5 360, 0.5 2159 1 1665 4.2 0.4 . 1.2 148.1 | 115.6 5.3 28.5 46.4
Aug. 27 | 3,182.4 33.9 32.6 | 0.9 239.5 | 185.1 8.0 0.0 1.3 | .149.6 | 116.7 10.1 28.1 4.8

*) Alterations as compared with previously published figures are due to subsequent corrections. —

1) Excluding Bank deutscher Linder and Land Central

buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions®, which are not included in any Land’s figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. - 3) Cash, and balances
changes made in the method of collecting the Monthly Balance Sheets Statistics, as from January 1952 the figures showing the Holdings of Equalisation
Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in respect of branches located outside the Land. —
see table overleaf. — °) Breakdown is shown overleaf.
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Banks (cont’d) V. Monthly Banking Statistics

Bal Sheet Statisti
by Groups of Banks (Balance Sheet Statistics)

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Repubiic

millions of DM) Assets
“‘nd] Parti- Equalisation Debtors?) : Long-Term Loans
i 1 Claims Of which Of which Tran-
Of which: | Own |——— 1~ ' — |
Loans |Deben- Busi- suo;y Real
jpind | tures Holdings ness Cred- | par. | Estate | Other | Position
nterest- r its L
Bearing }(Mort- Present | *<ording Total and Pub- Inter- Total Secur- | Based (on ticipa- and Asgets at End
Treasury | gage Hold- Con:grsion ota Pri- lic Bank otal edby lon Com- Trust tions Build- ) of
g??l;l: Bonds, ings®) | Account vate |Authori-| Cred- Real munal basi ings Month
Federal | etc.) 5 Cus- ties its Estate | Security | -
Rep;b#lic | tom-~ | only)
afaﬂ‘d'e ! ’ ers
16 | 17 18 19 20 21 22 | 23 | 24 25 2 27 | 28 | 29 30
All Banks 1952
134.0 51.8 |5,648.8 . 11,850.8 10,357.2| 467.9 (1,025.7 1(8,570.2 [5,024.2 |1,695.2 11,975.5 193.1 639.5 |1,126.1 APl'il
204.0 57.6 |5,664.5 . 11,752.5 10,313.3 | 467.2 972.0 [8,773.0 (5,143.8 |(1,740.6 |2,298.0 194.0 646.3 11,141.8 May
214.9 54.2 |5,665.5 [6,005.9 [12,068.7 [10,464.0| 486.4 [1,118.3 |8,963.7 [5,274.4 |1,786.7 |(2,430.8 201.7 656.7 [1,188.7 June
214.4 57.8 |5,675.7 . 12,011.6 (10,444.5| 489.9 |1,077.2 [9,267.2 |(5,424.5 [1,851.1 |2,549.0 198.5 666.4 |1,188.9 JUIY
228.0 61.6 |5,690.3 . 12,230.6 |10,718.2| 472.4 {1,040.0 |9,545.4 |5,575.4 |1,925.3 |2,695.9 204.8 674.1 |1,311.7 Aug.
- Credit Banks *+)
43.0 9.7 |[1,411.8 . 6,309.9 6,013.0| 107.9 189.0 [1,141.9 379.2 30.4 163.3 102.0 249.8 273.1 April
57.2 12.0 (1,411.4 . 6,202.9 5,931.2 86.9 184.8 |1,165.1 391.1 30.6 171.9 102.5 252.3 281.5 MaY
55.8 10.9 |1,411.6 |1,452.0 6,261.0 5,972.0 82.3 206.7 |1,192.0 389.7 34.8 180.6 107.6 254.2 325.6 June
52.8 11.5 |1,411.8 . 6,204.5 | 5,913.2 83.3 208.0 {1,230.5 398.5 40.2 191.0 109.5 256.7 354.1 July
56.2 17.9 |1,415.3 . 6,284.2 5,989.9 83.2 211.1 |[1,248.3 407.6 39.8 187.1 110.1 259.9 426.5 Aug.
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
6.1 23.4 302.1 . 57.0 25.8 7.7 23.5 |2,453.8 [2,018.4 282.6 236.4 2.8 25.5 | 48.0 April
15.6 23.6 303.4 . 57.7 23.1 12.6 22.0 |2,520.3 (2,072.9 291.3 242.3 2.8 25.9 41.8 May
19.9 24.5 303.9 423.5 72.4 22.2 15.3 34.9 (2,576.3 2,121.4 300.5 257.1 2.8 26.1 48.0 June
22.0 27.1 302.8 . 71.8 22.3 13.4 36.1 [2,662.4 [2,192.3 311.2 263.9 2.8 26.7 45.9 ]uly
26.2 25.7 303.2 . 66.8 22.2 8.8 35.8 (2,736.1 |2,249.8 325.8 280.2 2.9 27.2 49.9 Aug.
Central Giro Institutions
55.8 15.3 220.5 . 1,133.5 620.1 199.1 314.3 |1,634.2 474.1 922.7 832.0 8.6 25.3 179.5 April
57.8 16.8 222.1 . 1,073.4 603.5 207.4 262.5 |1,672.9 483.2 948.7 863.9 8.6 25.5 185.3 MaY
59.9 15.3 221.3 239.1 1,157.4 612.5| 213.0 331.9 (1,701.8 527.1 966.8 894.5 10.1 25.8 182.8 June
57.5 15.5 222.9 . 1,090.3 594.4| 211.4 284.5 |1,773.2 542.4 [1,007:0 934.6 10.2 26.0 143.8 July
58.9 14.2 | 225.3 . 1,093.2 611.9 | 205.0 276.3 |1,846.0 561.0 11,055.4 (1,012.8 10.2 264 161.7 Aug.
Savings Banks
4.8 | — {2,627.0 . 2,155.5 2,051.7 82.5 21.3 [2,101.9 |1,513.6 286.2 309.3 22.4 | 226.3 | 322.4 April
43.8 — 2,640.7 . 2,203.7 2,098.5 81.7 23.5 |2,143.6 |1,546.6 289.3 319.8 22.9 | 220.1 323.2 May
48.0 — 2,640.7 {2,768.0 2,276.9 2,162.4 91.9 22.6 |2,203.7 1,581.6 303.7 331.2 23.2 234.6 326.9 June
49.7 — 2,650.1 . 2,283.1 : 2,166.3 95.6 21.2 {2,263.3 |1,621.1 311.7 344.6 23.4 238.2 325.7 ]uly
51.9 | — |2,658.1 | 2.328.4 | 2,212.7] 93.4 22.3 [2,337.4 [1,670.6 | 323.2 | 357.4 253 | 239.9 | 325.2 | Aug
Central Institutions of Credit Cooperatives °)
0.5 . 58.0 . 451.1 176.3 : — 274.8 109.8 31.5 0.9 3.5 ‘ 5.9 16.3 58.5 April
0.5 | 59.1 , 445.2 163.5‘ 0.3 | 281.4 | 112.5 32.8 1.0 36 | 5.9 16.4 69.7 | May
0.€ ! 59.1 57.5 454.3 155.1 0.8 298.4 117.4 35.5 1.1 53 ! 5.8 17.0 60.6 June
0.7 | - 62.4 . 459.9 169.1 ' 1.6 289.2 122.4 37.5 1.1 5.4 5.9 16.9 57.8 July
05 | — 62.7 . 525.4 24871 2.1 | 2746 | 127.6 38.7 1.2 5.6 l 59 1 17.1 | 62.4 | Aug.
Credit Cooperatives °) )
16 | — | 7353 | . 1,156.0 | 1,145.6 32 7.2 | 1308 | 429 43 | 772 | 193 | 793 | 894 | April
300 | - 7369 | . 1,185.6 | 1,175.20 3.2 7.2 | 1347 | 441 46 | 786 | 195 | 8a5 ;. 927 | May
4.0 736.1 762.5 1,230.8 1,219.6 3.4 7.8 139.2 46.0 4.7 82.1 19.7 82.2 97.5 June
4.2 — 733.8 . 1,247.5 1,236.9 3.4 7.2 143.8 47.1 4.8 85.9 19.9 84.3 98.2 JLIIY
4.4 - 734.5 . 1,276.1 1,265.5 3.5 7.1 149.2 49.2 5.0 \ 88.8 22.8 | 86.0 103.4 Aug.
Other Credit Institutions
0.5 - 28.8 . 211.4 ’ 175.8 0.1 35._5 32.3 7.2 0.0 2.9 21.3 6.0 25.2 April
1.5 29.0 . 212.6 ; 176.8 0.1 35.7 34.0 7.4 0.0 2.9 21.3 6.0 24.1 May
1.5 — 29.1 31.6 209.7 | 174.2 0.1 35.4 34.9 7.5 -~ 3.0 21.3 6.0 20.4 June
1.5 - 28.2 . 2262 | 188.4 0.1 37.7 50.1 7.5 — 3.6 15.6 6.6 37.6 | July
67 | — 29.4 . 228.6 | 191.3 0.2 37.1 51.4 7.5 - 3.8 16.3 6.6 33.0 | Aug.
: Supra-Regional Institutions with Special Functions
21.7 3.4 265.2 . 376.4 | 148.9 67.5 160.0 965.4 557.1 168.2 351.0 10.8 11.0 130.0 April
24.6 5.2 261.8 . 371.3 ‘ 141.6 75.0 154.7 989.8 565.7 175.1 614.9 10.6 10.7 123.6 May
25.2 3.6 263.7 271.7 406.3 | 146.0 79.6 180.7 998.4 565.7 175.0 677.1 11.0 10.8 126.9 June
25.9 3.7 263.8 . 428.4 153.9 81.8 193.4 |1,021.6 578.0 175.1 719.9 11.2 10.9 126.0 July
23.2 3.8 264.0 . | 428.0 | 176.0 76.3 175.7 |1,049.4 591.0 175.0 760.3 11.2 11.0 149.6 Aug.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 millien. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as o n e institution only. — Alterations arise through merging of institutions, through taking out credit
at Land Central Banks. — %) Including balances at medium and long term. — 5) After deduction of Equalisation Claims sold or redeemed. — %) Owing to
Claims according to Conversion Account are available at the end of each quarter only. — 7) Short and medium-term lendings (up to 4 years). — ) Inclvudes
+) For further breakdown into “Successor Institutions to Branches of Former Large Banks”, “State, Regional and Local Banks®, and “Private Bankers",
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Commercial

a) Interim Return:
Further Breakdown for

Monthly Banking Statistics*)*); Collected jointly by the Bank deutscher Lander

Assets (Amounts in
Cash Reserve Balances at Credit Bills si?:;it?es;
. . on.
Institutions®) Foreign | Matured h Of which L Tr;é;lslusry Syndicates
Num- Currency In- eques, and 'Non-
ber of Of Balances terest and Interest-
Position Total which: | Postal and DM Bills Bearing
at End Re- f Balances Cl Of Balances and f Com- Bank Treasury
- port- o Tot 13) on Giro eque which: at BdL Divi- or Total Bonds
of . Assets ota. Account |Balances at in respect Col- mer- Ac- of the
ing Total dend - Total
Month at Land less o Jec- cial cept- Federal
Banks | Central than Credits Cou- tion Bills ances Republic
2 Bank 90 days opened pons and the
- Lands -
1 2 [ 3 | 2 5 | e | 7 8 [ e 10 11 | 12 13 14 | 15
Credit Banks:
1952 Successor Institutions to Branches of Former Large Banks
April 30 | 8,143.4 ] 579.9 | 507.6 | 12.1 445.6  438.7 49.0 0.5 | 127.4 | 1,709.0 ' 1,659.7 7.6 1151 | 111.1
May 30 8,127.9 497.6 435.1 14.2 404.5 |, 401.1 33.5 0.7 148.6 ‘ 1,765.6 1,687.6 ‘ 33.7 159.7 11¢.6
June 30 | 8.172.8 631.9 557.6 11.9 428.3 ' 419.5 32.8 2.4 1335 1 1,701.2 ' 1,596.9 ' 60.2 62.8 119.8
July 30 8,563.2 584.2 [ 495.6 11.2 485.3 | 481.8 32.8 1.1 145.9 1,976.5 ‘ 1,863.9 | 63.7 157.5 | 122.2
Aug. 30 8,797.0 I 670.2 . 604.1 ! 11.7 462.1 ! 454.9 66.9 0.9 149.1 1,982.6 1,852.7 69.1 145.9 123.4
State, Regional and Local Banks ‘
April 82 | 5,283.2 317.0 267.3 10.2 379.8 374.7 21.8 ' 0.3 41.0 758.0 | 693.3 | 25.2 39.6 146.1
May 82 5,350.2 376.3 325.4 11.0 ; 336.6 332.1 113 | 0.3 55.9 7819 | 718.6 | 24.1 71.5 ‘ 163.1
June 83 5,356.8 343.5 289.9 13.3 ! 361.9 358.9 11.2 ! 0.5 50.3 743.4 | 688.6 i 14.8 46.8 i 164.4
July 83 5,547.6 382.6 323.8 | 13.6 398.1 382.5 11.6 0.5 42.5 830.1 763.8 “ 25.1 64.4 ‘ 166.6
Aug. 84 5,600.6 313.9 262.5 [ 10.5 441.5 431.6 177 ¢ 0.9 45.0 855.6 792.5 ' 20.0 61.9 165.6
Private Bankers
April 218 1,708.2 116.1 103.6 ' 2.4 108.2 106.3 18.9 J 0.1 12.5 274.3 260.8 4.1 4.5 72.8
May 218 1,675.9 101.3 89.8 2.7 103.8 101.7 11.2 1 01  13.6 294.4 281.9 [ 3.0 4.3 75.1
June 218 1,665.0 | 108.4 96.1 2.5 105.7 103.6 16.9.1 0.1 ‘ 13.7 265.0 251.5 3.3 { 2.9 76.1
July 218 § 1,739.2 | 120.7 107.0 2.3 143.4 141.4 16.2 I 0.2 11.3 279.2 1 266.7 29 541 75.3
Aug. 218 1,740.6 106.4 i 94.4 2.5 139.8 137.7 185 0.1 12.3 298.7 l 287.4 1.6 ' 5.2 [ 80.0
!
Central Institutions of Credit Cooperatives, and Credit Cooperatives: :
Central Institutions of Industrial Credit Cooperatives
April 1o | 2943 | 11.0 10.5 0.7 25.5 245 | 00 | 00 7.4 61.7 31.8 5.9 - 3.1
May 10| 296.8| 3.3 2.7 1.3 19.0 17.9 | 0.0 ’ 00 | 86 69.7 38.3| 6.6 - 3.5
June 9 | 2056 7.6 7.0 0.8 19.3 184 | 0.0 01 | 87 60.6 26.3 66 , — 3.5
July 9 304.1 7.8 7.0 0.7 22.8 21.9 00 | o0 9.6 69.2 31.8 8.7 — 3.5
Aug. 9 315.3 5.3 4.7 0.7 24.8 23.8 00 | 0.0 9.1 78.2 - 38.7 9.0 — 3.4
Industrial Credit Cooperatives
April 738 | 1,813.6 | 145.8 | 110.2 6.4 | 128.8 | 1169 | 01 | o1 17.7 121.7 97.2| o1 ; 1.8 12.8
May 738 ¢ 1,831.5 114.8 ‘ 77.3 6.3 137.7 124.4 0.0 0.0 19.5 132.3 107.7 0.0 | 2.3 13.9
June 737 1,873.9 137.1 97.7 7.7 124.0 111.0 | 0.0 ‘ ,0.0 17.8 126.5 102.8 ! 0.1 2.2 14.8
July 737 1,917.4 145.1 ’ 104.5 7.0 140.5 125.7 | 0.0 , 01 . 17.6 131.2 108.1 0.1 2.5 15.1
Aug. 737 1,954.7 141.0 | 105.6 6.7 143.9 130.3 00 ; 00 ' 19.4 | 138.1, 115.0 | — 2.3 ! 15.4
Central Institutions of Agricultural Credit Cooperatives
April 19 ’ 689.7 | 69.2 65.1 08 | 103 10.3 — | 00 3.5 | 806 769 | 3.2 - 7.1
May 19 665.4) 52.0 48.2 1.2 | 84 ' 8.4 — - 3.5 ‘ 72.5 | 69.o| 2.9 - 6.8
June 19 | 6773 | 640 | 60.0 1.3 109 | 10.9 J 00 00 = 37 | 662 €41 1.6 - 6.7
July 19 I 705.6‘ 62.8 ‘ 58.5 1.4 102 [ 102 | - . 00 3.6 8151 783 27 5.9
Aug. 19 [ 772.6 65.7 . 61.4 1.1 113 | 113 — | o0 | 38| 724 [ 69.7 2.2 - 5.4
Agricultural Credit Cooperatives?)
April 1,629 | 1,103.0 51.1 290 | 4.1 97.5 97.5 — 83 | 209.1] 261 o0 ~ | 40
May 1,629 ‘ 1,113.7 43.9 | 21.5 ‘ 4.5 95.3 95.3 — 9.8 i 32,1 29.0 ¢ 0.1 - 4,3
June 1,629 u 1,135.4 | 513 & 260 | 4.6 90.0 | 90.0 - L 8.8 1 322 “ 2911 o1 - 47
July 1,629 | 1,159.7 | 523 | 260 4.8 100.2  100.2 - 8.6 33.8 302 ol - 4.9
Aug. 1,629 | 1,189.2 | 49.8 | 257 | 4.9 1129 | 1129 |  — 8.5 35.2 31,9 0.1 — 5.0

*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. Alterations arise through merging of institutions, through taking out credit institutions which are no longer required to render
at medium and long term. — %) After deduction of Equalisation Claims sold or redeemed. — ) Owing to changes made in the method of collecting the
are available at the end of each quarter only. — 7) Short and medium-term lendings (up to 4 years). — 8 Includes Capital Depreciation Account, unpaid
stitutions out of a total of 11,216 Agricultural Credit Cooperatives as at 31 December 1950. In terms of volume, about 42 per cent of the deposits
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

Banks (cont’d)
by Groups of Banks

Certain Groups of Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM) Assets
and Parti- Equalisation Debtors?) Long-Term Loans
in TN
Claims Of which Of which Tran-
Of which: | _Own sitory
Loans | Deben- Busi- Cred- Real
, raendst tures Holdi ness its Par- Estate | Other | Position
nterest- - oldings - - - Based ticipa- and Assets at End
Bearing | (Mort accord and Pub Inter Secur ase icip :
Treasury | gage PIeroslillft o g 1 Total Pri- lic Bank Total edby |on Com- T(xglIZt tions Build- 8) of
B;":SS Bonds, ings®) anvmim vate [Authori- | Cred- Real munal basis ings Month
Fedonal | ete) g eyt Cus- ties its Estate | Security | 4o
Republic tom- ¥
and the ers
Lands
16 17 | 18 19 | 20 21 | 22 | 23 | 24 25 | 26 27 28 | 29 30
Credit Banks:
Successor Institutions to Branches of Former Large Banks 1952
5.5 ‘\ — 803.3 i 3,453.6 | 3,326.6 { 19.0 108.0 415.5 ‘ 17.2 0.7 69.5 30.1 113.6 108.1 April
6.2 ‘ - 799.4 3,419.6 | 3,287.5 . 22.7 109.4 426.8 ‘ 16.2 0.8 70.7 30.0 114.3 1271 May
5.6 | — 802.4 804.4 3,431.1 | 3,288.0 20.0 123.1 439.5 3.3 4.3 72.4 31.7 114.7 156.4 June
5.6 — 802.1 3,370.6 | 3,225.2 21.3 124.1 461.3 2.8 5.3 74.7 32.7 115.8 189.3 ]u]y
5.4 — 805.0 \ 3,43.5.4 3,284.2 22.6 128.6 463.4 2.9 4.4 78.6 32.8 116.4 252.6 Aug.
State, Regional and Local Banks
36.3 | 9.7 536.3 | i 2,034.0 | 1,881.9 | 88.3 63.8 | 657.6 | 351.1 , 27.8 41.3 44.5 110.8 135.2 April
49.6 12.0 539.8 3 | 1,993.0 | 1,869.1 63.7 60.2 667.5 363.7 | 27.9 48.8 44.8 112.3 124.1 May
47.9 . 10.9 537.0 £73.2 j 2,046.8 | 1,918.6 61.7 | 66.5 680.2 374.8 28.6 50.5 45.6 113.5 137.0 June
45.0 11.5 537.2 | 2,048.2 | 1,916.8 61.5 69.9 693.2 | 384.3 33.0 53.2 46.5 115.4 132.4 July
46.3 17.9 537.6 1 2,064.0 | 1,936.7 60.1 67.2 707.4 | 393.2 33.5 55.2 47.3 117.3 141.3 Aug.
Private Bankers
12 = 72.2 L8223 804.5 . 0.6 | 17.2 68.8 | 109 | 1.9 52.5 27.4 | 25.4 29.8 April
1.4 722 . l 790.3 774.6 0.5 i 15.2 70.8 ‘ 11.2 1.9 52.4 27.7 l 25.7 30.3 May
2.3 — i 72.1 74.3 [ 783.1 765.4 0.6 17.1 72.3 11.6 1.9 ; 577 30.3 26.0 32.2 June
2.2 — ‘ 72.5 . i 7857 771.2 ‘ 0.5 ‘ 14.0 76.0 114 1.9 | 63.1 30.3 25.5 32.4 ]uly
4.5 — 727 ’ 784.8 | 769.0| 05 153 77.5 11.5 1.9 ‘ 53.3 30.0 26.2 326 | Aug.
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
0.2 - 7.9 97.3 110 — 86.3 369 | 59 0.3 2.0 20 | 19 36.9 | April
0.2 — | 79 ‘ . 101.5 109 . - 90.6 37.7 1 5.8 0.4 2.1 19 | 1.9 38.4 May
0.3 — i 7.9 7.9 115.1 11.7 ¢ — 103.4 38.4 i 5.9 0.5 ! 2.2 1.9 2.4 L2711 June
0.4 — i 7.9 I 104.6 11.1 - 93.5 39,7 | 5.9 0.5 ! 2.3 1.9 ' 2.4 31.7 July
0.2 - | 7.9 103.9 14.0 - 89.9 41.3 6.0 | 0.5 2.5 2.0 ! 2.4 33.8 Aug.
Industrial Credit Cooperatives
0.5 ! — 372.1 764.6 755.0 | 3.2 6.4 75.9 42.9 4.3 | 57.4 8.1 48.1 52.2 April
1.7 ‘ — 373.1 . 782.0 771.9 ! 3.2 6.9 78.0 44.1 4.6 58.6 8.2 48.9 55.9 May
2.3 ‘ - 371.9 ‘ 384.9 811.2 800.4 3.4 7.4 80.5 46.0 4.7 61.3 8.2 49.9 60.8 June
2.3 — 371.3 | . 819.4 809.0 - 3.4 1 7.0 82.8 47.1 4.8 64.1 8.3 51.2 61.2 July
25 0 - 3717 | . 841.2 8308 3.5 1 6.9 86.4 49.2 50 | 66.0 8.5 52.4 61.7 Aug.
Central Institutions of Agricultural Credit Cooperatives
03 . — 501 353.8 | 165.3 — | 1885 | 729 25.6 0.6 1.5 3.9 | 144 21.6 April
03 | — | 512 o 343.7 | 152.6 0.3 = 190.8 74.8 27.0 | 06 1.5 40 | 145 213 | May
0.3 | — ! 51.2 49.6 339.2 143.4 0.8 195.0 79.0 29.6 0.6 3.1 3.9 14.6 33.5 June
0.3 — 54.5 | 355.3 158.0 1.6 195.7 82.7 31.6 0.6 | 3.1 4.0 14.5 26.1 July
0.3 — i 54,8 | 421.5 234.7 2.1 | 1847 86.3 32.7 0.7 ‘ 3.1 3.9 ' 147 28.6 Aug.
Agricultural Credit Cooperatives?®)
g
1.1 —  363.2 391.4  390.6 — | o8 54.9 “ - - 19.8 11.2 . 31.2 37.2 April
1.3 — | 363.8 . 403.6 | 403.3 - | o3 567 | — — | 200 113 316 3¢6.8 May
1.7 0 — ! 3642  377.6 419.6  419.2 — | 04 5.7 ¢ -~ | — . 208 1.5, 423 36.7 June
1.9 — 362.5 428.1 4279 — 1 02 61.0 — - ] 218 1.6 | 33.1 37.0 July
9 — 362.8 434.9 434.7 - I 0.2 62.8 — — bo22.8 14.3 33.6 41.7 Aug.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
returns, or through adding new institutions which are required to render them. — 3) Cash, and balances at Land Central Banks. — %) Including balances
Monthly Balance Sheet Statistics, as from January 1952 the figures showing the Holdings of Equalisation Claims according to Conversion Account
capital, own shares, etc., and items for balance sheet adjustment in respect of branches located outside the Land. — 9) The statistics cover 1,629 in-
and 40 per cent of the lendings are not covered by the statistics.
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Commercial
a) Interim Return:

Monthly Banking Statistics*) 1); Collected jointly by the Bank deutscher Linder

Liabilities (Amounts in
Deposits (including Investment Account) °) Borrowed Funds %)
) ‘ Deposits by Non-Bank Customers ' OFf which:
l[:]umi; Including Excluding (Column 34) comprise !
o Of which: \ l i
Position | Re- ch)’;a] Business and | i : 1 | Ti’“" Credits
- - i i nter- aken h
atolind pic;rt Liabili- Inter-Bank Deposits Sight Private ‘ Bk Total | vP fol: av;nll;d
g ties and Customers Public | Savings s J more than | - . mers
Month | Banks B . 5> | Deposits | 6 months, %h
2) DTlme th Authori- DCPOS“'S‘ i bu‘t1 Tess F::eign
eposits which: i ; than
‘i P Total | ooin | Hes ; [ syems | Banks®)
: vestment ; i
Ii Account | !
EL S| 32 I 33 34 | 35 ] 36 | 37 | 38 | 3 | 40 41 [ 42 | s
1952 All Banks
April | 3.722 ! 42,454.4 | 25,612.0 22,2249 | 16,7402 |12,736.5 | . [4,003.7 |5,484.7 | 3,387.1 | 2,010.1 506.0 2.8
May 3,722 || 43,149.0 25,966.2 22,435.7 16,825.4 |12,659.7 [250.7 |4,165.7 |5,610.3 3,530.5 1,920.1 528.2 2.8
June 3,720 43,685.2 25,935.3 22,459.1 16,718.5 12,498.7 4,219.8 15,740.6 3.476.2 2,081.1 535.4 3.0
]u]y 3,719 44,885.4 26,738.5 23,042.4 17,175.8 12,987.5 . 4,188.3 |5,866.6 3,696.1 2,027.8 560.0 3.9
Aug. 3,720 46,103.8 | 27,503.9 23,660.6 17,652.1 13,356.6 |243.1 |(4,295.5 {6,008.5 3,843.3 1,989.4 550.4 9.1
Credit Banks *)
April 330 15,134.8 } 11,060.4 9,594.6 8,815.0 7,725.0 . 1,090.0 779.6 1,465.8 626.0 80.2 2.4
May 330 15,154.0 | 11,144.7 9,681.0 8,889.1 7,652.5 27.0 |1,236.6 791.9 1,463.7 594.3 82.3 2.7
June 331 15,194.6 |i 11,078.7 9,570.7 8,753.2 7,466.5 1,286.7 817.5 | 1,508.0 608.0 87.7 2.7
July 331 15,850.0 | 11,625.8 10,020.1 9,192.7 | 7,825.9 . |1,366.8 | 827.4 | 1,605.7 592.5 91.2 3.4
Aug. 332 16,138.2 \ 11,870.9 10,234.8 9,391.2 8,034.0 23.6 |1,357.2 843.6 1,636.1 613.7 90.7 8.6
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
April 38 3,644.2 69.7 ©323 31.8 8.0 . 23.8 0.5 | 374 85.6 14.6 —
May 38 3,733.8 70.7 33.6 33.1 2.0 0.0 24.1 0.5 37.1 85.9 12.3 —
June 38 3,813.2 64.3 30.6 30.2 10.1 20.1 0.4 33.7 88.9 12.3 —
Iuly 38 3,882.6 59.2 27.8 27.3 9.5 . 17.8 0.5 31.4 90.4 13.6 —
Aug. 38 3,971.8 | 58.2 28.0 27.5 112 | 0.0 163 | - 0.5 30.2 87.9 12.9 —
Central Giro Institutions
April 17 6,275.3 2,929.7 1,657.5 1,647.1 500.1 . 1,147.0 10.4 1,272.2 432.4 221.2 0.4
May 17 6,425.5 3,017.5 1,587.3 1,576.5 487.5 3.2 |1,089.0 10.8 1,430.2 446.3 232.8 0.1
June 17 6,427.3 2,937.2 1,574.3 1,563.3 431.9 1,081.4 11.0 1,362.9 478.3 237.7 0.3
]uly 17 6,498.4 2,948.6 ] 1,531.5 1,520.3 473.1 . 1,047.2 11.2 1,417.1 484.2 257.0 0.6
Aug. 17 6,774.1 3,099.5 1,567.8 1,556.2 511.1 2.9 |1,045.1 11.6 1,531.7 491.6 248.0 0.5
Savings Banks
April 878 10,422.8 8,418.4 8,299.0 4,505.8 2,909.0 . E1,596.8 3,793.2 11.9.4 247.9 62.3 -
May 878 10,585.6 8,597.0 8,479.4 4,588.2 2,918.9 [166.5 ;1,669.3 3,891.2 117.6 226.2 62.3 —
June 877 10,806.8 8,718.3 8,600.7 4,622.4 2,948.2 1,674.2 (3,978.3 117.6 258.6 63.4 -
July 876 10,988.0 8,843.6 8,714.7 4,639.2 3,029.0 . ]1,610.2 |4,075.5 128.9 232.5 63.6 —
Aug. 876 11,289.2 9,143.4 8,991.5 4,814.6 3,102.9 |163.1 (1,711.7 |4,176.9 151.9 194.6 62.6 -
Central Institutions of Credit Cooperatives®)
April 29 984.0 524.2 151.6 137.0 113.3 . 23.7 14.6 372.6 135.8 15.2 —
MaY 29 962.2 517.3 160.2 145.5 120.3 1.8 25.2 14.7 357.1 115.8 17.2 —
June 28 972.9 509.4 165.8 151.2 125.7 25.5 14.6 343.6 154.8 18.8 —
]uly 28 1,009.7 538.2 164.9 150.2 123.4 . 26.8 14.7 373.3 149.7 20.7 -
Aug. 28 1,087.9 573.0 166.3 151.4 124.5 1.8 26.9 14.9 406.7 133.4 20.0 -
’ Credit Cooperatives °)
April 2,367 2,916.6 2,149.0 2,128.3 1,246.7 1,198.3 . 48.4 881.6 20.7 229.7 17.6 0.0
MaY 2,367 2,945.2 2,171.1 2,150.0 1,253.4 1,201.0 50.2 52.4 896.6 21.1 231.4 17.8 —
June 2,366 3,009.3 2,191.7 2,171.3 1,257.5 1,206.1 51.4 913.8 20.4 255.4 17.7 -
]uly 2,366 3,077.1 2,252.7 2,231.1 1.298.1 1,246.1 . 52.0 933.0 21.6 230.0 17.6 -
Aug. 2,366 | 3,143.9 2,318.1 2,294.7 1,337.7 1,280.2 49.8 57.5 957.0 23.4 220.9 18.9 -
Other Credit Institutions
April 36 453.9 157.8 146.3 1419 | 140.2 . 1.7 4.4 11.5 40.3 5.7 -
May 36 461.6 156.9 149.3 145.0 ‘ 143.3 1.3 1.7 4.3 7.6 42,0 8.3 —
June 36 459.3 153.0 143.5 139.2 137.5 1.7 4.3 9.5 46.7 7.6 -
July 36 511.4 173.2 153.0 149.3 147.6 R [ 3.7 20.2 51.2 7.8 -
Aug. 36 516.3 162.6 152.2 148.7 147.0 1.4 ] 1. \ 3.5 10.4 49.1 4.8 -
Supra-Regional Institutions with Special Functions
* April 27 2,622.9 302.7 215.4 215.0 1427 | . | 723 | 0.4 87.3 212.3 89.2 —
May 27 2,881.0 291.0 195.0 194.6 127.1 0.6 67.5 | 0.4‘ 96.0 178.3 95.3 -
June 27 3,001.9 282.7 202.1 201.5 122.7 78.8 0.6 80.6 190.5 90.3 had
]uly 27 3,068.2 297.2 199.3 198.7 132.9 . 65.8 0.6 97.9 197.2 88.6 -
Aug. 27 3,182.4 \ 278.3 225.4 224.9 145.6 0.5 | 793 Q.5 52.9 198.2 92.5 —

*) Alterations as compared with previously published figures are due to subsequent corrections. — ') Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than RM
Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all branches
tions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Columns 33 to 40
existing since the RM period. — %) Only new transactions entered into since the Currency Reform. — ) Institutions established after the Currency
Specific Liabilities, and Adjustments of Values” and items for balance sheet adjustment in respect of branches located outside the Land. — 8) Includes
“Successor Institutions to Branches of Former Large Banks“, “State, Regional and Local Banks“, and “Private Bankers, see table overleaf. —
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Banks (cont’d) ' : V. Monthly Banking Statistics
(Balance Sheet Statistics)
by Groups of Banks

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
millions of DM) Liabilities '

Af:pitlalgrzg:;n | Origin of Monies taken up for longer
Loans B'nki'n L periods (Columns 42, 46, 47, and, in ;
Own Own taken Transi- a £ aw. part, Column 33) %) Bills
Accet- | Deben- | wp for | oY Of which: (excluding figures of Agricultural | ;... I (own N
coep ¢ ¢ lp Credits Of which;| Other Credit Cooperatives) Y . Draw- En- Position
ances ures o.ngd (on Newly | Carital Liabili- |-y e o e e G on ings) |dorsement| atEnd
C.m C'm 1(::1'10 5| Trust formed F““fds ties?) | Recon- | Banks : uara?- . in Liabilities of
];:ic;; 1;?‘: a};iars basis | Total | O Newly struction| (exclud- | Public ees: et Cireu- Month
o over) only) 21 June | Estab- Loan ing Authori-| Others lation
1948 11,“3‘-5". - Corpo- | Column| ties
ﬁf,,:slé) ‘ ration 52) |
44 | 45 | 46 | 47 | 48 | 49 | 50 | 51 1 52 | 53 | 54 | 55 56 | 57 | 58 .
All Banks 1952
725.5 12,435.1 |(4,919.1 [1,975.5 |1,571.4 763.6 294.8 | 3,205.7(2,149.6 (1,419.4 | 3,550.8 390.6 2,222.6 79.2 4,112.6 April
635.1 |[2,488.0 |5,037.9 |2,298.0 {1,595.0 782.0 295.4 | 3,208.7 [12,167.2 [1,467.5 . 404.5 2,205.1 74.1 3,966.2 MaY
631.3 |[2,526.6 |5,137.9 {2,430.8 |1,618.6 804.8 303.7 | 3,323.62,176.9 |1,579.9 . 412.6 2,192.8 74.5 4,322.6 June
599.1 |2,566.0 |5,275.1 [2,549.0 [1,665.5 815.8 303.7 | 3,464.42,215.9 |1,823.0 |4,021.9 413.8 2,247.5 75.7 4,060.4 July
587.6 |2,609.3 [5,412.1 |2,695.9 |1,674.4 830.1 303.8 | 3,631.22,241.0 |1,869.4 |4,219.1 426.2 2,311-.8 70.2 3,998.3 Aug.
Credit Banks ')
531.9 298.9 770.1 163.3 366.4 ; 149.3 19.4 | 1,317.8 557.2 226.9 155.9 86.6 1,498.7 9.4 1,997.2 April
465.8 307.2 778.3 171.9 377.0 ! 159.7 194 | 1,314.8 557.9 ‘232.8 163.2 88.7 1,468.0 9.3 1,874.4 MaY
488.2 309.2 795.9 180.6 382.7 | 164.1 19.4 | 1,351.3 566.5 262.4 161.9 85.6 1,472.3 9.5 2,064.8 June
455.3 315.3 819.1 191.0 384.5 164.5 19.4 | 1,466.5 574.2 309.8 136.3 92.4 1.511.6 8.9 1,837.7 Ju]y
401.9 324.4 830.5 187.1 385.6 165.2 19.4 | 1,524.1 574.7 315.4 138.3 90.7 1‘ 1,549.0 6.8 1,857.5 Aug.
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
—  |1,132.3 |1,394.1 | 236.4 | 2444 ' 135.1 7.2 | 4817 355.2 | 167.8 |1,102.3 | 36.6 5.8 - 4.0 | April
—  [1,164.5 [1,449.9 | 242.3 | 2457 | 136.1 7.2 | 474.8| 3575 | 167.0 |1,158.6 | 37.6 5.4 - 2.5 | May
—  |1,190.6 [1,475.9 | 257.1 | 250.5 | 140.8 8.8 | 4859 358.4 | 173.1 |1,183.9 | 403 5.6 - 0.8 | June
—  |1,215.8 |1,518.4 | 263.9 | 257.4 | 146.9 8.8 | 477.5| 363.4 | 163.1 [1,2363 | 42.5 6.0 - ~ | July
—  |1,244.0 [1,558.0 | 2802 | 2577 1508 8.8 | 485.8| 3657 | 1647 |1,284.9 | 45.3 6.1 - 01 | Aug.
Central Giro Institutions
6.5 633.2 | 1,044.6 832.0 94.6 53.6 - 302.3 581.6 288.1 1,173.8 72.4 144.3 1.6 2123 Apl’il
5.7 640.3» 1,051.4 863.9 99.3 57.1 -— 301.1 580.7 303.2 |1,212.9 75.6 147.7 0.3 171.7 MaY
4.3 646.5 | 1,054.3 894.5 99.3 57.1 312.9} 578.5 307.3 1,254.6 76.1 145.6 0.4 242.5 June
2.1 653.5 | 1,084.8 934.6 99.3 57.1 — 291.31 600,1 322.7 1,308.6 68.8 144.7 0.4 174.8 July
2.4 657.4 {1,114.7 |1,012.8 99.2 57.1 — 296.5|| 610.9 328.6 |1,391.9 68.7 145.2 0.3 153.0 Aug.
Savings Banks
16.3 - 575.5 | 309.3 240.9 13.4 - 614.5 2.6 472.8 461.7 25.0 82.6 4.0 162.5 | April
12.5 — 588.7 319.8 242.3 12.0 — 599.1 8.5 486.5 470.3 26.8 89.6 3.2 148.7 May
9.8 — 604.7 331.2 242.8 12.6 - 641.4 8.9 531.7 451.0 27 .4 95.1 2.4 153.1 June
9.2 — 622.7 344.6 243.8 13.3 — 691.6 8.7 688.0 3324 24.6 96.1 2.5 164.9 ]uly
12.8 — 639.9 357.4 244.3 14.5 - 696.8 9.2 706.8 339.7 24.6 101.2 2.6 155.4 Aug.
Central Institutions of Credit Cooperatives®)
77.5 0.5 101.1 3.5 60.7 44.3 — 80.7 8.3 98.1 9.1 4.9 140.0 10.1 253.8 April
67.8 0.5 104.5 3.6 61.2 44.8 — 91.5 8.3 102.8 9.2 5.9 135.9 8.5 264.8 May
£5.7 0.5 107.1 5.3 61.5 45.2 — 78.6 8.2 108.1 9.5 6.6 132.5 7.9 206.7 June
57.7 0.5 111.9 5.4 62.2 46.0 - 84.1 8.2 114.4 9.3 6.8 131.9 8.1 280.5 July
102.2 0.5 117.9 5.6 67.9 51.6 87.4| . 8.2 119.6 9.4 7.1+ 140.6 8.1 263.0 Aug.
Credit Cooperatives ©) .
45.1 1.2 67.5 77.2 190.9 96.7 0.9 156.0 5.1 52,7 50.4 11.2 75.3 45.5 222.9 April
42.0 1.2 70.2 78.6 195.5 101.0 0.9 155.2 5.4 53.5 51.1 12.3 77.3 42.7 214.0 May
41.4 1.2 72.7 82.1 199.1 104.6 0.9 165.7 5.4 71.9 37.6 11.5 77.6 42.6 225.8 June
40.8 1.2 75.5 85.9 202.2 107.5 0.9 188.8 5.0 95.8 16.9 13.2 80.0 41.6 232.6 July
39.2 1.3 78.9 88.8 205.2 110.2 1.0 191.5 5.0 101.6 16.5 12.3 80.1 38.9 222.3 Aug.
Other Credit Institutions
37.2 0.0 46.1 2.9 88.2 55.1 51.7 81.4 5.0 25.1 22.8 20 53.1 8.5 | 100.7 April
" 36.4 0.1 49.2 2.9 88.7 55.6 | 52.2 85.4 5.0 26.5 24.6 4.5 54,3 10.0 | 104.4 | May
29,0 0.0 50.0 3.0 91.0 57.9 52.3 86.6‘ 5.0 27.2 24.9 3.7 54,4 11.9 100.7 June
29.1 0.1 50.1 3.6 124.4 58.0 52.3 79.7 5.0 27.8 24.8 4.1 60.5 14.3 101.6 ]uly
24.5 0.0 64.4 3.8 122.8 58.0 52.3 89.1 ‘ 5.0 29.2 34.8 4.1 61.2 13.4 105.0 Aug.
Supra-Regional Institutions with Special Functions
11.0 368.9 920.1 351.0 285.4 216.1 215.6 }71.’5 ‘ 628.4 88.1 574.6 152.1 222.7 0.0 1 1,159.2 April
5.0 374.3 945.6 614.9 285.3 215.7 215.7 | . 186.6 | 644.0 95.3 . 153.1 226.8 .0 1,185.7 May
2.9 378.6 977.2 677.1 291.6 222.5 2223 201.3 646.1 98.3 . 161.1 209.7 0.0 1,238.2 June
4.8 379.6 992.6 719.9 291.7 222.5 222.3 185.2 651.5 101.7 957.1 161.3 216.6 .0 1,268.4 ]uly
4.6 381.6 | 1,007.7 760.3 291.7 222.5 222.3 260.0| 662.2 103.5 1,003.6 173.4 228.5 0.0 1,241.9 Aug.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their Head
of each institution have been counted as o ne institution only. — Alterations arise through merging of instituticns, through taking out credit institu-
include also the deposits on Blodked Account in accordance with the nature of the original RM deposits. — ) Includes liabilities in foreign currency
Reform, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for
funds possibly contained in “Deposits” and earmarked for specific purposes, which have not yet been passed on. — +) For further breakdown into
©) Breakdown is shown overleaf. '
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V. Mouthly Banking Statistics
(Balance Sheet Statistics)

1. Commercial

a) Interim Return:
Further Breakdown for

Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Linder

Liabilities

(Amounts in

Deposits (including Investment Account) %) Borrowed Funds?)
. ! Deposits by Non-Bank Customers | Of which:
Num- Including Excluding (Column 34) comprise i
ber of OFf whi ‘
which:
Position| Re- thfal Business and | i I M"l:”“ Credits
. . ; . nter- taken ;
atffnd pic:lrgt Liabili- Inter-Bank Deposits Sight Private | Back Total ap fto}: a:?lll?d
. : . more an
Month | Banks ties and Customers Public Savmgs | Deposits o monthe. Custf)?ers_
5 Time GY: Authori- | Deposits | but fess |
Deposits which: ties | | ‘han BGWI(IS_{)'
Total on In- 4 years anks
vestment ‘
I ~ Account | ) i
31 | 32 | 33 34 | 35 i 36 | 37 | 38 | 39 ! 40 | 41 42 | 43
Credit Banks:
1952 Successor Institutions to Branches of Former Large Banks
April 30 8,143.4 |  6,357.0 ‘ 5,566.9 | 5,152.3 ;4,829.3 . 323.0 © 414.6 790.1 349.6 11.3 1.0
May 30 8,127.9 6,384.9 5,592.4 | 5,171.6 [4,8332 | 7.7 | 338.4 . 4208 792.5 | 3207 1.3 | 1.2
June 30 8,172.8 63360 | 54718 | 50339  4,680.1 353.8 | 4379 | 864.2 3071 . 110 1.2
July 30 8,563.2 6,664.5 ‘ 5,741.4 ‘ 5,299.4 | 4,924.9 | 374.5 | 4420 @ 9231 288.0 | 105 1.6
Aug. 30 8,797.0 6,839.3 | 59038 | 54538 '5,056.0 @ 6.7 397.8 | 450.0 | 935.5 3204 | 11.3 6.3
State, Regional and Local Banks
April 82 | 5,283.2 3,645.5 3,083.9 . 2,780.0 2,030.6 | . 749.4 | 303.9 | 561.6 146.1 60.7 —
May 82 5,350.2 3,709.9 ‘ 3,168.2 ‘ 2,858.9 |1,982.3 ‘ 13.6 876.6 : 309.3 ‘ 541.7 150.6 i 62.6 -
June 83 5,356.8 3,680.3 | 3,171.9 ¢ 2,855.5 | 1,945.7 909.8 316.4 | 508.4 1814 ' 68.0 -
July 83 5,547.6 3,859.0 ‘ 3,317.8 2,996.4 |2,029.7 966.7 | 321.4 ‘ 541.2 179.0 | 72.2 —
Aug. 84 5,600.6 3,913.4 i 3,350.2 3,021.5 ‘2,086.8 13.5 934.7 328.7 | 563.2 167.7 | 70.4 -
Private Bankers
April 218 ‘ 1,708.2 1,057.9 943.8 | 8826 | 865.0 | ‘ 17.6 61.2 | 1141 1303 8.2 1.4
May 21s | 1,675.9 1,049.9 9204 |  858.6 \ 837.0 | 5.7 21.6 61.8 @ 129.5 123.9 ‘ 8.4 1.5
June 218 | 1,665.0 1,062.4 927.0 863.8 | £40.7 ! | 23.1 63.2 135.4 119.5 ‘ 8.7 1.5
July 218 1,739.2 | 11,1023 960.9 |  896.9 871.3 | 25.6 64.0 | 141.4 125.5 8.5 1.8
Aug. 218 | 1,740.6 \ 1,118.2 ‘ 980.9 | 9159 | 891.2 | 3.4 | 247 65.0 137.3 125.6 , 9.0 2.3
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives )
April 10 294.3 ]\ 197.8 | 41.0 40.9 3200 . | 89| o1 | 1568 8.8 0.8 -
May 10 296.8 191.4 41.1 41.0 ‘ 33.4 0.3 } 7.6 o1 ! 150.3 15.3 0.8 -
June 9 295.6 1 187.3 43.2 43.1 | 351 g0 | o1 144.1 30.3 1.3 -
July 9 304.1 | 207.6 ( 44.1 | 44.0 \ 35.9 . § 8.1 ‘ 0.1 163.5 \ 103 1.1 —
Aug. 9 315.3 | 215.9 46.4 46.3 382 | 0.3 81- 01 | 1695 | 117 0.8 —
Industrial Credit Cooperatives
April 738 1,813.6 " 1,300.3 i 1,281.9 | 815.2 766.8 . i 48.4 | 466.7 | 18.4 129.7 . 17.6 0.0
May 738 1,831.5 | 1,313% . 1,2947 819.0 = 766.6 | 241 | 524 | 4757 18.9 1322 | 17.8 . —
June 737 1,873.9 “ 1,325.7 1.307.6 8233 | 771.9 | 514 | 4843 181 1504 | 177 | —
July 737 1,917.4 |  1,366.5 1,347.5 | 8533 . g0l3 ‘ .| 520 | 4942 | 190 103 | 176 -
Aug. 737 1,9547 | 1,396.7 1,375.7 869.0 | 811.5 | 23.8 | 57.5 | 5067 | 210 130.6 18.9 = -
Central Institutions of Agricultural Credit Cooperatives
April 19 689.7 | 326.4 1106 96.1 | 813 ', . | 148 | 145 | 2158 | 127.0 14.4 ‘ -
May 19 665.4 ! 325.9 119.1 ‘ 104.5 86.9 1.5 ! 17.6 14.6 206.8 | 100.5 16.4 ‘ -
June 19 677.3 | 322.1 122.6 108.1 90.~ 17.5 14.5 199.5 |, -124.5 17.5 ‘ —
July 19 705.6 330.6 | 120.8 106.2 7.5 | \ 18.7 | 146 2008 | 1324 | 19.6 -
Aug. 19 | 772.6 357.1 | 119.9 105.2 86.3 | 1.5 18.9 | 147 | 2372 1217 | 19.2 -
Agricultural Credit Cooperatives?)
April | 1,629 1,103.0 | 848.7 | 846.4 4315 | 4315 | . 1 — 414.9 2.3 100.0 - -
May 1,629 1,113.7 857.5 | 855.3 4344 | 4344 261 | = 4200 22 992 — -
June 1,629 | 1,135.4 866.0 : 863.7 434.2 434.2 — ; 4129.5 2.3 105.0 — -
July 1629 | 11597 $86.2 | 883.6 444.8 444.8 — | 4388 26 | 997 — -~
Aug. | 1,629 | 1,189.2 | 921.4 | 919.0 468.7 © 408.7 | 26.0 — | 4503 24 . 903 - -
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. Alterations arise through merging of institutions, through taking out credit institutions which are no longer required to render
accordance with the nature of the original RM deposits. — 1) Includes liabilities in foreign currency existing since the RM period. — %) Only new
bank (Agricultural'Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and Adjustments of Values”
earmarked for specific purposes, which have not yet been passed on. — 9 The statistics cover 1,629 institutions out of a total of 11,216 Agricultural
the statistics.
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

Banks (cont’d)
by Groups of Banks

Certain Groups of Banks

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM) Liabilities
i |
>§ | Capital Funds Origin of Monies taken up for longer
! Art. 11, German . . |
I ! . periods (Columns 42, 46, 47, and, in
! Loans . Banking Law A .
| : Transi- . part, Column 33) §) Bills
i Own | Own | taken . Of which: ; .
| Accept- | Deben- | up for tory ot wnich: (excluding figures of Agricultural Liabilit (own
| anceps ! tures ll;n Credits Of which:| Other Credit Cooperatives) on ¥ | Draw- En- Position
in ! in eri gd (on Newly |%c. Gt | Liabili- | —————- = = Guaran- ings) |dorsement| at End
. . PEriods | gt formed | Funds | ties’) | Recon- | Banks in Liabilities | of
Circu-  Circu- | (4years | |- Total since of i . . tees, etc. . h
h h asis -struction| (exclud- | Public Circu- Mont
lation  lation and ] 21 June | Newly . . .
over) | only) | Estab- Loan ing Authori- | Others I lation
| ! 1948 ]lis:l_etd Corpo- | Column | ties
H ! nstifu- .
" ‘ 1 tions®) ration 52)
44 45 46 I 47 | 48 49 I 50 51 | 52| 53 | 54 | 55 56 | 57 | 58
| Credit Banks:
Successor Institutions to Branches of Former Large Banks 1952
133.7 « — 350.7 69.5 | 116.4 40.1 — 766.5 ” 291.1 | 100.9 34.0 9.2 9913 1.8 | 1,090.6 | April
: 118.7 ! — 353.7 70.7 124.5 47.9 — 754.7 ‘ 292.0 101.8 34.5 9.3 989.1 | 2.0 1,017.9 May
j 178.1 -— 364.6 72.4 128.7 52.0 — 785.9 | 300.2 112.3 29.8 | 9.1 994.3 2.2 | 1,156.1 June
| 144.6 — 374.0 74.7 128.8 & 52.3 — 838.6 E 305.8 | 124.4 23.6 8.5 1,007.8 2.2 990.3 Iuly
1296 - 377.8 78.6 | 128.8 | 52.3 — | 92255 | 3071 13L7 23.7 7.9 | 1,026.7 0.3 | 1,039.9 | Aug.
1
! State, Regional and Local Banks
213.0 | 298.9 | 365.5 41.4 | 166.9 | 72.3 |18.5 405.9 1 225.8 81.9 113.6 55.1 2927 | 57 | 5200 | April
185.4 | 307.2 | 368.7 | 48.8 | 1687 | 741 |18.5 | 4109 | 225.6 | 852 | 119.9 56.9 303.0 | 51 4914 | May
173.3 309.2 374.6 50.5 leg.8 | 74.2 18.5 417.7 \ 226.3 97.4 123.0 54.4 300.8 J 5.0 ‘ 535.2 June
170.6 315.3 385.1 53.2 169.7 74.3 18.5 415.7 \ 228.2 119.2 ‘ 107.7 62.8 306.9 } 4.6 ' 488.9 July
142.9 | 324.4 391.1 55.2 169.9 74.5 18.5 436.0 227.7 125.8 109.3 61.5 313.7 | 4.5 469.6 Aug.
Private Bankers
1852 | - ‘ 53.9 52.4 | 83.1 | 369 0.9 145.4 | 40.4 44.0 8.3 22.3 214.7 1.9 | 386.6 | April
161.7 ‘ — ' 559 52.4 83.8 37.7 ! 0.9 149.2 | 40.3 45.8 ‘ 8.8 22.5 175.0 i 2.2 365.1 May
136.8 — ] 567 | 577 | 842 ; 379 09 | 1477 | 400 | 527 ooty 221 1772 | 23 | 3735 | June
140.1 — | 600 63.1 86.0 ‘ 37.9 1 0.9 162.2 | 40.2 66.2 ‘ 4.9 21.2 196.9 | 2.1 3585 | July
129.4 — | ele 533 | 86.9 | 41.4 | 09 | 1656 @ 399 | s57.9 | 5.3 21.3 208.6 | 2.0 348.0 | Aug.
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
2.1 — 38.1 2.0 11.0 . 7.6 — 34.5 1 6.3 | 34.5 | 01 | 04 36.4 0.9 92.7 | April
2.2 — 38.6 21 | 111 7.8 — 361 1 6.3 | 35.2 o1 | 03 38.6 0.8 83.7 | May
1.3 - 39.7 2.2 11.2 7.8 — 23.6 | 6.2 37,0 0.4 0.3 40.1 1.0 104.4 June
2.0 — 41.7 2.3 | 11.2 7.9 \ -+ 29.0 | 6.2 38.7 0.2 0.3 40.2 1.3 100.5 July
2.2 — 42.4 2.5 ‘ 11.5 8.0 — 29.1 ! 6.2 39.2 | 0.3 0.3 41.6 1.4 83.0 Aug.
Industrial Credit Cooperatives
32.1 1.2 43.3 57.4 | 130.9 78.5 | 0.9 | 118.7 “ 5.1 52.7 50.4 11.2 65.5 40.9 190.3 | April
28.7 1.2 44.7 58.6 134.3 81.5 ‘ 0.9 118.2 i 5.4 53.5 51.1 12.3 67.2 38.5 ‘ 181.2 May
28.2 1.2 | 46.0 | 613 |136.6 | 845 | 09 | 1245 | 54 | 719 376 ' 1L5 68.0 | 389 191.2 | June
27.6 1.2 47.1 64.1 ' 138.8 86.3 09 | 1418 I 5.0 95.8 | 16.9 13.2 69.9 | 382 196.3 | July
26.6 1.3 49.2 66.0 | 140.5 88.1 10 | 1438 | 5.0 | 1016 | 165 12.3 69.4 35.6 188.2 | Aug.
Central Institutions of Agricultural Credit Cooperatives
75.4 0.5 63.0 1.5, 49.7 36.7 - 46.2 “ 20| 636 . 9.0 | 45 103.6 9.2 161.1 | April
65.6 0.5 65.9 1.5 | so1 370 | - 55.4 | 2.0 | 676 | 9.1 | 56 97.3 7.7 181.1 | May
54.4 0.5 67.4 3.1 50.3 37.4 | 55.0 ‘ 2.0 71.1 9.1 6.3 92.4 | 6.9 | 192.3 June
55.7 0.5 70.2 3.1 51.0 38.1 55.1 | 2.0 75.7 | 9.1 6.5 91.7 \ 6.8 180.0 ]uly
100.0 0.5 | 755 3.1 56.4 43.6, . - 58.3 ! 2.0 80.4 9.1 6.8 99.0 | 6.7 180.0 Aug.
Agricultural Credit Cooperatives®)
| 130 - 24.2 19.8 \ 60.0 18.2 0.0 37.3 . ‘ 9.8 | 46 326 | April
13.3 — 25.5 20,0 | 61.2 19.5 | 0.0 37.0 0 .| | 10.1 42 | 328 | May
13.2 — | 267 | 208 | 625 201 | 0.0 a2 0 9.6 3.7 | 346 | June
13.2 — | 284 | 218 l 63.4 | 212 | 0.0 47.0 | ‘ ; 10.1 54 | 33 |y
L 12.6 —~ | 297 22.8 | 647 22.1 | 0.0 47.7 ‘ | | 10.7 3.3 | 341 | Aug.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
returns, or through adding new insitutions which are required to render them. — %) Columns 33 to 40 include also the deposits on Blocked Account in
transactions entered into since the Currency Reform. — ©) Institutions established after the Currency Reform, such as the Landwirtschaftliche Renten-
and items for balance sheet adjustment in respect of branches located cutside the Land. — 8) Includes funds possibly contained in “Deposits” and
Credit Cooperatives as at 31 December 1950. In terms of volume, about 42 per cent of the deposits and 40 per cent of the lendings are not covered by

69




" V. Monthly Banking Statistics

. ial ’
(Balance Sheet Statistics) 1. Commercial Banks (cont'd)

Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Linder
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
(In millions of DM) )

b) Deposits of Non-Bank Customers at Credit Institutions in the Area of the German Federal Republic,
classified by Maturities
(Excluding Savings Deposits)

Deposits of Non-Bank Customers - . . . -
(excluding Savings Deposits) Columns 4 and ¢%) include Deposits at Notice, or Fixed Period, of:%)
of which 360 days and over,
- - 30 to 89 days 90 to 179 days 180 to 359 days (incl. Investment
Sight Deposits | Time Deposits Accounts)
" (29 days or less)
Position ————l Business and
at end ! Private . .
of Month Total Business | Customers . Business Business Business Business
and Public | Public and Public and Public and Public and Public
Private Aw | Qf A’:l'. Private | Au- Private | Au- Private | Au- Private | Au-
Custom- | thorities which: |thorities| Custom-|thorities | Custom- | thorities | Custom-|thorities | Custom-| thorities
ers } Total | Invest- ers ers ers ers
‘ ment
i Accounts
1 2 3 4 5 | 6 7 3 9 10 11 | 12 13 14
1951
May 13,474.0 7,318,2 | 1,260.2 | 2,945.2 . 1,950.4 . . . . . ‘ . . .
June 13,9757 7,579.9 | 1,272.6 | 2,953.3 279.7 2,169.9 958.2 850.3 847.7 558.5 469.7 | 4989 666.6 262.2
July 14,236.1 7,752.7 | 1,187.5 ; 3,056.5 2,239.4
August 14,663.4 8,048.0 | 1,202.9 | 3,142.3 . 2,270.2 . B . . . . . .
Sep. 14,532.7 7,919,7 | 1,224.0 | 3,112.5 273.4 2,276.5 976.9 927.3 925.8 608.2 511.0 457.0 686.7 284.0
Oct.¢) 15,272.4 | 8,509.3 | 1,228.4 | 3,279.8 2,254.9
Oct.%) 15,370.8 8,552,7 | 1,233.0 | 3,326.5 2,258.6
Nov 15,639.0 8,678.1 | 1,317.2 | 3,374.6 . 2,269.1 . . . . . . . .
Dec 15,967.9 8,804.9 | 1,481.5 3,334.7 259.8 2,346.8 | 1,020.8 849.1 1,035.6 644.8 574.3 463.3 693.2 389.6
1952
Jan 15,926.2 8,433.6 | 1,326,9 | 3,661.8 . 2,503.9 . . . . . j . . .
Feb. 16,109.6 8,344.4 | 1,357.9 | 3,825.6 255.9 2,581,7 | 1,226.2 988.8 | 1,201.2 620.2 628.1 544.8 759.5 427.9
March 16,377.6 8,408.0 | 1,460.6 ! 3,855.8 2,653.2 '
April 16,740.2 8,683.7 | 1,410.5 | 4,032.8 . 2,593.2 . . . . . . . .
May 16,825.4 8,499.8 | 1,371.5 @ 4,159.9 250.7 2,794.2 | 1,437.0 | 1,015.8 1,24%.2 795.6 711.3 525.9 753.2 456.9
June 16,718.5 £,490.8 1,458.7 | 4,007.9 2,761.1
JUIY 17,175.8 8,774.7 | 1,380.6 | 4,212.8 . 2,807.7 . . . . . . . .
August 17,652.1 8,988.7 | 1,470.8 | 4,367.9 2431 2,824.7 | 1,533.5 | 1,016.4 | 1,315.3 727.8 757.6 586.2 746.8 494.3
*) Alterations as compared with previously published figures are due to subsequent corrections. — ?!) Excluding Bank deutscher Linder and Land
Central Banks, excluding Postal Savings Banks Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing
instalment buying. Also excluding: (1) up to 30 September 1951, almost all of those institutions which had on 31 March 1948 a balance-sheet total
less than RM 2 million; (2) as from 1 October 1951, almost all of those Agricultural Credit Cooperatives only which had on 31 March 1948 a
balance-sheet total less than RM 2 million. The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is
very small. — 2) Excluding deposits of Agricultural Credit Cooperatives, contained in columns 1 and 4, for which no breakdown according to
columns 7 to 14 is available. — 3) For 1951, breakdown of time deposits (columns 7 to 14) is available at the end of each quarter only; as from
February 1952, in quarterly intervals. — ¢) In October 1951, a number of banks not previously covered were newly included in these statistics. In
order to show the resulting statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of institutions
required to render returns.

¢) Savings Deposits and Turnover in Savings at Credit Institutions

1 Other Amount of Savings
Changes (e. g., Deposits at end
Am:funt Balance conversion, of Month
Savings In Out of In- Acfcruals transfers
; - - Tom in the books, Of which:
Month atrieep?::isn Payments Payments ;:dmoegt; Interest institutionsnewly Savings
of ﬁomh g ¥ included in, or Total Deposits
taken out of, the enjoying Tax
statistics, etc.) Privileges
1 2 i 3 4 | 5 6 7 , 8
T
1951
May 3,954.8 254.4 216.8 + 376 0.6 + 0.8 3,993.8 344.4
June 3,993.8 275.5 225.2 + 503 0.6 + 9.7 4,054.4 360.3
July 4,054.4 291.4 218.1 + 733 0.4 . + 1.8 4,129.9 371.2
August 4,129.9 290.6 2120 + 786 0.5 + 3.5 4,212.5 382.6
September 4,212.5 287.7 216.6 + 711 0.1 + 0.5 4,284.2 393.8
October?) 4,284.2 337.6 242.7 + 949 0.2 + 19 4,381.2 407.3
October?) 4,284.2 338.5 243.3 + 952 0.2 + 150 4,394.6 408.1
November 4,394.6 320.8 235.9 +  84.9 Q.5 + 2.5 4,482.5 423.7
December 4,482.5 553.6 324.8 I + 228.8 $5.5 + 56 4,802.4 609.8
|
1952 |
January 4,802.4 479.3 311.9 + 167.4 29.4 + 0.8 5,000.0 587.0
February 5,000.0 400.7 2335 + 167.2 8.4 + 05 5,176.1 594.,1
March 5,176.1 410.7 263.0 + 1477 4.2 + 1.0 5,329.0 604.3
April 5,329.0 434.8 281.2 + 153.6 1.0 + 11 5,484.7 611,0
May 5,484.7 413.2 290.5 + 122.7 0.7 + 2.2 5,610.3 617.9
June 5,610.3 411.0 282.2 + 1294 0.6 + 0.3 5,740.6 637.7
July 5,740,6 456.9 332.6 + 1243 0.5 + 12 5,866.6 627.2
August 5,866.6 427.1 2R6.0 + 141.1 0.1 + 0.7 6,008.5 628.5
*} 1) and ) See the footnotes so numbered in the above Table b).
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2. Postal Cheque Offices and Postal Savings Bank

a) Deposits and Assets
(In millions of DM)

V.M

onthly Banking Statistics
(Balance Sheet Statistics)

R . [
Deposits at Postal Cheque Offices and Postal Savings Bank Offices') | Assets?)
[ : i i i .
Touof Colym 1 ncudes: T Loiiogest
Deposits | _ Deposits on Postal Cheque Account Deposits ; © Treasury Bonds of Medium and Long Term |
N (incl. Of which on Postal i Cash, | Federal Coverment - |
Position Il}\vestmest Deposits of Non-Bank Customers Savings i and ‘ and Lands Interest- Equal Of which: ‘
at end | secoun ich: Account i 5f which | beari ) |
; in- | ex- Of which: Deposits | Balan- | gt Of which | bearing | ;. To | Other
o cluding | cluding Business | of |— ces of Federal | Secu- Clat Busi- . " Assets
Month Deposits Total and Private Credit of . Railways s ‘ aims | pegs To To
& . ” with tities . .
of Credit Customers Public | 1psti- which Total and and | Public | Credit
Institutions (Columns of | Authori-| 4 sions ! In- Banks Federal Pri- | Authori-| Insti-
(Columns|{Columns 4+6) which| ties Tota vest- Postal vate ties tutions
3+7+8)| 3+38) . Total |Jnvst. © ment Adminis- Cus-
Acet. | Acct. }‘ tration ' tomers
1 | 2 3 4 | 5 6 | 7 | 8 | s | 10 | 11 12 13 |14 15 16 17 18 19
T i T T
1951 i i % 1
May 988.8 834.7 688.7 579.1 3.9 109.6 154.1 146.0 6.8 138.6 309.0 . 147.5 2138 160.8 19.1 .
June 999.5 879.5 726.5 611.2 3.8 115.3 120.0 .| 153.0 6.8 118.7 - 269.0 187.0 151.0 214.2 227.5 19.1 ‘ .
JU]Y 978.2 858.5 696.3 594.9 3.8 101.4 119.7 162.2 6.8 155.4 211.0 129.0 151.0 214.2 227.% 19.1 | .
Aug. 969.3 855.1 686.3 586.9 3.8 99.4 114.2 168.8 6.8 136.5 221.0 139.0 151.0 214.2 227.5 19.1 .
Sep. 1,012.1 897.0 721.8 601.8 3.8 120.0 115.1 175.2 6.8 136.4 271.0 169.0 151.0 214.2 220.5 1%3.0 |
|
Oct. 1,026.9 906.8 727.4 625.5 3.7 101.9 120.1 179.4 6.9 118.2 299.0 152.0 151.0 214.2 225.5 19.0 | .
Nov. 1,054.3 930.1 746.0 637.3 3.7 108.7 124.2 184.1 6.9 145.8 — 1 2990 168.0 151.0 214.2 225.5 18.8
Dec. 1,187.8 | 1,031.4 843.0 699.6 3.8 143.4 156.4 188.4 6.8 251.4 - 328.0 148.0 151.0 2142 225,5 17.7 .
1952 .
Jan. 1,048.6 929.3 726.3 617.1 3.7 109.2 119.3 203.0 6.8 154.6 248.0 129.0 151.8 213.3 263.4 17.5 |
Feb. 1,043.4 926.8 713.1 600.8 3.7 112.3 116.6 213.7 6.8 . 203.6 — 194.0 80.0 151.8 213.1 263.4 17.5 ‘ .
March 1,121.6 997.1 769.7 644.5 3.7 | 125.2 124.5 227.4 6.8 193.4 -- 283.0 1000 151.8 213.1 250.7 17.3 ‘ 12.3
April 1,188.7 | 1,004.6 767.4 653.9 3.6 113.5 184.1 237.2 6.8 116.4 - 427.5 152.3 151.8 213.1 251.0 16.6 123
May 1,189.6 | 1,017.5 769.8 640.2 3.6 129.6 172.1 247.7 6.8 91.0 — 353.5 117.3 151.9 213.1 - 351.2 16.6 12.3
June 1,176.1 | 1,046.1 785.7 664.3 3.6 121.4 130.0 260.4 6.8 101.8 — 327.0 1373 151.9 213.1 354.2 15.8 12.3
July 1,178.3 | 1,051.1 775.2 666.3 3.6 108.9 127.2 275.9 6.8 104.8 34.8 294.0 132.8 151.9 213.1 351.7 15.7 12.3
Aug. 1,164.1 | 1,041.3 758.5 646.1 3.6 109.4 122.8 285.8 6.8 126.7 37.0 | 255.0 1 93.8 1520 213.4 352.0 15.7 12.3
1) According to returns of the Postal Cheque Offices and Postal Savings Bank Offices rendered for Banking Statistics. —— 2) According to statements of the Federal Ministry

for Posts and Telecommunications.

b) Savings Deposits, and Turnover in Savings,
at Postal Savings Bank Offices

(In millions of DM)

3. Building and Loan Associations
in the Area of the German Federal Republic

and in Berlin
(In millions of DM)

Other X
Amount Differ- Changes | Amount Lendings Equalisation Claims Deposits,
Savi ~ ; and Monies raised
of Savings ence | aoonals (e. g.,.con o
Deposits In- Out- |between from version, | Savings Posit 4
Month at Payments| Payments,  In- transfers | Deposits osition at en Inter- ) X
" beginnin, s and Out| "€TeS | "3 the  |ac end of of Month Mort- | - diate in Sold | Savings |Borrowed
of Month Payments books, | Month 83885 | o . qies | Portfolio Deposits | Funds
- etc.)
1 2 3 |4 5 6 7 1 | 2 | 3 | 4 | 5 | &
1950 Total of Building and Loan Associations
September 132.2 13.7 14.8 | — 1.1 02 | +02 | 1315 1952 January 4481 | 152.1 62.3 1.8 | 687.7 82.0
October 1315 144 121 |4 23 03 | +02 | 1343 February 466.0 | 138.8 62.4 1.6 | 6917 70.6
November 134.3 13.2 1.9 |+ 13| o1 | +03 | 1360 March 480.1 | 1358 | 62.5 L3 | 7094 | 637
December 1360 | 106 | 142 | — 36| 16 | +ol | 1341 April 493.3 | 1331 ) 627 Ll 7172 | s
May 504.1 134.1 62.7 1.0 723.8 64.9
1951 " June 514.7 126.8 62.7 0.7 7303 68.6
January 134.1 13.0 139 | — 09 o1 | +o01 | 1334 July 526.1 1283 62.3 0.5 | 7430 69.3
February 133.4 11.6 122 | — 06 05 | +01 | 1334 August 537.9 125.2 62.3 03 | 756.3 72.9
March 133.4 12.9 136 | — o7 07 | +o01 | 1335 September 5519 | 1192 623 03 | 7777 73.5
April 133.5 14.2 117 4+ 25 0.0 + 0.1 136.1 Private Building and Loan Associations
May 136.1 16.2 131 | + 341 0.0 + 0.0 139.2 1952 January 264.1 29.7 45.8 1.8 406.1 9.5
June 139.2 20.5 137 | + 68 0.0 + 0.2 146.2 February 275.4 23.5 45.9 1.6 411.0 10.1
July 146.2 26.3 173 | + 90 00 | +02 | 1554 M“_d’ 282.8 23.1 46.0 13 | 4303 10.0
August 155.4 28.4 220 | + 64 00 | 402 | 1620 ;;p"l 288.0 22.7 46.2 11 4358 9.7
September 162.0 24.1 17.9 | + 6.2 0.0 + 0.2 168.4 2y 293.6 23.9 46.3 1O | 4384 9.6
June 297.8 25.1 46.4 0.7 445.5 11.3
October 168.4 22.7 18,8 | + 3.9 0.0 + 0.2 172.5 July 303.7 25.9 46.0 0.5 452.0 11.5
November 1725 20.3 158 | + 4.5 0.0 | + 02 177.2 August 308.4 28.0 46.0 0.3 | 463.0 14.8
December 177.2 19.6 17.6 | + 20 23 | +01 | 1816 September 315.4 28.5 46.0 0.3 | 486.5 14.9
1952 Public Building and Loan Associations
January 181.6 29.5 15.5 | + 14.0 05 | +01 | 196.2 1952 January 184.0 122.4 16.5 — | 2816 72.5
February 196.2 26.5 16.0 + 10.5 o.1 + 0.1 206.9 February 190.6 115.3 16.5 — 280.7 60.5
Mardh 206.9 30.0 17.7 + 12.3 1.3 + 0.1 220.6 March 197.3 112.7 16.5 —_ 279.1 53.7
205.3 110.4 . — | 2814 .
April 2206 30.9 212 |+ 97| o0 | +o1 | 2304 ﬁpdl roe | 110a 12 i Se5.4 ;; ;
May 230.4 33.0 226 | +104| 00 | +o01 | 2409 ; 2y i6s | 1017 16 Jeas s
June 240.9 353 | 226 | +1270 o0b | +00 | 2536 ]"'l’e Soa | ozs | 1es Toro i
u 8 B . — o .
July 253.6 48.0 325 | +155] 00 | +o00 | 2691 ¥
; August 229.5 97.2 16.3 — | 2933 58.1
August 269.1 45.7 35.8 | + 9.9 0.0 + 0.0 279.0 September 236.5 90.7 16.3 . 291.2 58.6
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V. Monthly Banking Statistics

(Balance Sheet Statistics)

4. Institutions financing Instalment Buying in the Area of the German Federal Republic*)

(Amounts in millions of DM)

a) Assetsand Liabilities

“ Assets | Liabilities
| i : - * - T
Nl:xm- ‘ ’ il Deposits of i Own H ! Bills
Posi- | ber  Bal- [ | e ! Accept- | Capital T
tion |ge ocfrt Balance Postal| ances | Busi- .L]ablhty‘ ances :l’ld Funds “Llablhty (Own Endorse-
at end &g | Sheet | Cash| Che- | with ‘ Debt Other | ness | -, . linTespect Monies| Pro- | Art. 11 Otheri| on Draw-l A
Insti- | Total || Re- |- que Credic] Bills | | Assets || and it of nt ro Tt 24011 jabili-|Guaran- | ings) men
M of . \utions serve| Bal- ‘Insri-[ ors | g) ngare lnséim Coupon raised missory German ties2) | tees | in . Lia-
ont i ances| tu- | us- T . ! o " biliti
b e oo | sions | Books ) thes Banking | ete. |Circu-| bilities
; ers i in Circu-~ Law .
| i ) \ I lation latloni
1 | 2 | 3| 4 5 6 | 7 | 8 | o 10 11 12 13 14 15 | 16 | 17 ' 18
] 1 ]
1951 ‘
Jan. 71 188.0] 1.2/ 0.4 | 1.9 | 67.5 |107.8 t 9.2 13.9: 0.2 10.8 111.3 5.4 11.3 33.1 0.0 | 12,0 72.1
Feb. 72| 18791208125 66.2 |108.3 9.2 16.2 | 0.2 10.2 109.6 5.4 11.6 34.7 0.0 . 13.7 79.4
March| 73| 211.3|1.1)0.5 ! 27| 87.1 |110.3 9.6 16.7 ] 0.2 12.4 111.5 3.3 12.1 55.1 0.0 ' 14.7 60.6
April | 73| 216.371.2]/0.5 3.5| 92.9 [108.3 99 [17.6] 0.1 133 [111.6 2.6 13.6 57.5 0.0 15.3 | 63.7
May 74 | 226.2|1.5]0.5 "3.8| 97.8 |111.1 11.5 18.4| 0.1 14.2 116.9 1.4 13.8 61.4 0.1 15.2 65.3
June 76 | 226.6)1.6|0.5 2.9(102.3 [106.9 12.4 17.4] 1.4 11.6 119.0 0.6 14.8 61.8 0.1 153 67.1
July 77 | 223.6|1.4| 0.5 3.8101.4 |103.9 12.6 17.7 | 1.7 9.8 116.3 0.3 14.9 62.9 0.1 . 15.8 75.9
Aug. 78 1 2255 t.6]0.5 1 4.8 |103.1 |101.7 13.8 17.6| 1.6 7.9 118.2 0.3 15.2 64.7 0.2 ‘ 11.6 78.7
Sep. 79 | 228.1| 1.6] 0.4 | 4.7 | 106.2 | 100.9 | 14.3 17.3] 1.3 10.2 117.3 0.3 15.5 66.2 0.2 | 12.3 81.2
Oct. 78 || 242.3(1.8{0.5|5.41109.3 [111.2 14.1 17.7 | 2.5 15.8 120.7 0.3 16.9 68.4 0.3 l 13.5 85.7
Nov. 78| 258.6 (1.7, 0.4 | 4.4 112.6 |124.1 15.4 17.9| 2.8 18_.1 126.0 3.7 17.7 72.4 0.4 15.9 87.7
Dec. 78 | 289.2:2.2114 4.8 |114.0 |150.4 16.4 {20.5! 3.0 20.1 146.7 3.7 18.3 76.9 0.9 C14.1 91.4
1952 |
Jan 791 285.9(1.7|0.6!5.4|117.4 | 147.3 13.5 |[22.8 2.9 9.2 155.4 4.3 19.2 72.1 0.9 15.4 90.7
Feb. 80 || 284.4| 1.6 0.6 3.6 124.1 |141.1 13.4 22.6 28 7.5 156.1 1.2 19.1 75.1 0.9 | 16.4 88.3
March| 80 292.1(2.8/0.6|5.2111.9 [158.1 13.5 23.8 2.6 12.8 154.7 1.0 19.9 77.3 0.8 16.0 91.6
Apl’il 80| 308.51.8 0.7]3.4|121.8 |166.7 14.1 25.0 \ 2.7 17.1 162.9 0.8 20.3 79.7 2.0 15.2 94.9
May 83 || 329.0(1.7 0.7 |4.0|132.9 }174.7 15.0 26.7 } 2.7 19.4 173.5 Q.3 20.7 85.7 1.0 14.4 99.8
June 84 | 340.5)(1.6 0.7 | 3.6 |141.4 [177.3 15.9 28.6| 2.7 14.0 184.1 0.3 21.4 89.4 1.0 14.7 104.6
July 85 || 357.22.6 0.6 |7.0]|151.5 [178.7 16.8 28.3 i 2.9 12.0 199.3 0.3 22.2 92.2 1.0 17.5 {111.6
Aug. 86 || 369317 1.0|4.9|164.3 |177.2 | 20.2 32.0 {‘ 1.1 9.6 194.7 9.3 25.4 97.2 1.0 151 |121.0
#) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Alterations arise through merging of
institutions or through adding new institutions which are required to render returns. — %) Not identical with the similarly named balance-
sheet item. Includes all those items of the return which are not specified in the table.

b) Volume of Credit

of which
Short-Term Lendings . !
(for a period of less than Medium.
TermLendings Long-Term
Total 6 months) including | Lendings
Position Volume i of which medium-term | Including
at end of ‘ » Transitory long-term
of Month Credit Customers’| Credits (from Transi?ory
Total Liability 6 months Credits
Debtors on Bills of | to less than (4 years
Exchange 4 years) ~and over)
I 2 3 4 5 6
1951 i
January 259.7
February 267.9
March 273.0
April 280.9 . . . . .
May 288.6 238.3 €¢1.5 176.8 50.2 0.1
June 292.4 242.1 57.3 184.8 50.0 0.3
July 297.8 247.1 53.9 193.2 50.4 0.3
August 295.9 244.4 50.9 193.5 . 51.2 0.3
September 301.0 249.0 49.2 199.8 51.9 0.1
October 320.2 262.8 54.1 208.7 57.3 0.1
November 340.8 277.9 61.5 216.4 62.8 0.1
December 370.3 293.9 74.3 219.6 76.3 0.1
1952
January 371.4 294.7 71.0 223.7 76.5 0.2
February 370.4 294.1 65.2 228.9 76.1 0.2
March 378.1 296.9 77.3 219.6 80.9 0.3
April 399.1 313.4 81.4 232.0 85.4 0.3
May 422.3 330.1 82.9 247.2 91.9 0.3
June 438.5 342.9 82.2 260.7 95.3 0.3
July 459.9 360.9 80.2 280.7 98.7 0.3
August 479.6 378.4 76.5 301.9 100.9 0.3
#) Alterations as compared with previously published figures are due to subsequent corrections.
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VL Consolidated Condition Statement for all Banks, including the Central Banking System”)
(In millions of DM)

Assets
Lendings to Non-bank Customers
: OFf which: Amo.unts Eq‘g‘;f:‘;(’“ Securit.ies. Difference
| credited and non- Parti- between
Positi { Short-term Lendings | Medium to the interest- | cipations Real Inter-
osition Total === | ‘and | Federal | Forei bearing - Estate | Bank | Oth
at end of Central an Gl era Aorelg;l bonds s in state an ther
of Assets Total Banks | pooii Long-term | Govern- s5ets®) | (icconding pYndicates.| —and - Claims Assets
Month rendering Syt g I..endm‘gs, _ ment to the othe‘r Buildings ) ar'lc'll
Monthly ystem | including | in respect Laws for Parti- Liabilities
' Returns (BdL and | Transitory|of Coinage Nﬁ°?m” cipations 3)
‘ LCB'S)Y) | Credits chorm)
1 2 | 3 4 | 5 6 | 7 8 9 10 11 12
1951 !
February 42,675 24,159 14,610 : 1,517 8,032 301 1,324 14,735 647 470 — 181 1,220
March 42,545 23,702 14,106 . 1,114 8,482 332 1,414 14.740 665 482 — 22 1,232
April 42,973 23,822 13,756 | 1,193 8,873 370 1,558 14,753 662 490 — 24 1,342
May 43,892 24,434 13,757 1,540 9,137 410 1,854 14,767 686 495 — 44 1,290
June 45,284 25,227 14,061 1,614 9,552 450 2,057 14,767 705 509 8 1,561
July 46,223 25,806 14,321 1,627 9,858 473 2,358 14,767 738 . 513 88 1,480
August 47,439 26,462 14,640 1,618 10,204 495 2,682 14,766 762 522 119 1,631
September 47,986 26,975 15,264 1,207 10,504 499 2,738 14,766 758 532 32 1,686
October 47,936 27,196 15,538 853 10,805 504 2650 14,782 777 543 - 87 1,571
(October)?) (48,396), (27,411) | (15,647)| ( 853) (10,911) | (504) (2,651) | (14,859) (804) (545) ( 40 (1,582)
November © 49,381 28,368 16,033 1,059 11,276 507 2,452 14,862 811 565 - 25 1,841
December 50,728 29,592 16,710 1,186 11,696 509 2,373 14,863 866 585 268 1,672
1952
January 50,436 29,777 17,276 532 11,969 522 2,351 14,867 926 608 13 1,372
February 51,223 30,511 17,667 644 12,200 538 2,372 14,850 937 622 — 102 1,495
March 51,986 31,025 17,966 554 12,505 570 2,442 14,845 976 631 - 21 1,518
Apl’il 52,713 31,432 17,995 689 12,748 601 2.781 14,842 1,005 640 — 66 1,478
May . 31,706 18,073 487 13,146 643 3,049 14,833 1,096 647 . 1,583
June . 31,831 17,947 443 13,441 679 3,580 14,831 1,133 657 . 1,536
Tuly 55,123 32,265 | 18,159 248 13,858 716 3,998 14,820 | 1,152 667 - 2 1,507
August 56,419 33,259 | 18,467 506 14,286 739 4,191 14,824 | 1,181 675 — 30 1,580
Liabilities
Volume of Money?) Monetary Capital accrued at Banks Capital
Of which: Qf which: Cir- and
Circulation ‘ culation | Reserves
Position Total of Notes Moni Foreign | of Bank {according! Other
and Coin | onies L 1iaas e LaTies
at end of Dutsige ! taken Liabilities| Notes to Liabilities
of Liabilities Total the Banks, | Other Total Savings | poo4gy i, UPa 7) issued in | German %)
Month . and Sight | Deposits Deposits onds®) | longer term West Banking
Deposits of \ from Berli L
Business and : Non-bank eriin aw
Private I Creditors Art. 11
Customers |
13 14 | 15 16 17 " 18 1 ; 20 21 2 23 24
1951 !
February 42,675 25,147 15,329 9,818 9,713 4,076 1,548 4,089 2,130 447 1,473 3,765
March 42,545 24,724 15,327 9,397 9,980 4,064 1,578 - 4,338 2,082 462 1,498 3,799
April 42,973 24,883 15,631 9,252 10,212 4,091 1,646 4,475 1,975 481 1,508 3,914
May 43,892 25,688 15,613 10,075 10,401 4,133 1,667 4,601 1,831 460 1,568 3,944
June 45,284 26,705 16,311 10,394 10,651 4,201 1,694 4,756 1,641 468 1,596 4,223
July 46,223 27,128 16,607 10,521 11,010 4,285 1,757 4,968 1,602 469 1,642 4,372
August 47,439 27,987 17,311 10,676 11,394 4,375 1,808 5.211 1,546 480 1,663 4,369
September 47,986 28,301 17,545 10,756 11,678 4,453 1,871 5,354 1,396 497 1,683 4,431
October 47,936 28,012 17,986 10,026 12,038 4,554 1,962 5,522 1,168 492 1,678 4,548
{October)?) (48,396) (28,108) | (18,027) | (10,081) | (12,286) | (4,567) | (2,096) (5.623) (1,168) (492) (1,700) (4,642)
November 49,381 28,989 18,430 10,559 12,608 4,660 2,145 5,803 816 519 1,718 4,731
December 50,728 29,381 18,589 10,792 13,341 4,984 : 2,219 6,138 781 522 1,777 4,926
1952
Ianuary 50,436 28,951 18,027 10,924 13,836 5,196 2,282 6,358 576 532 1,798 4,743
February 51,223 29,376 18,211 11,165 14,196 5,383 2,315 6,498 446 548 1,810 4,847
March 51,986 29,588 18,377 11,211 14,587 5,550 2,393 6,644 379 558 1,844 5,030
April 52,713 29,0674 18,795 10,879 15,092 5,715 2,477 6,900 385 564 1,887 5,111
May . 30,037 18,792 11,245 . 5,851 2,524 . 275 547 1,919 5,131
June . 30,333 18,899 11 434 . 5,994 2,5:6 . 242 545 1,988 5,214
July 55,123 30,556 | 19,191 | 11365 | 16,318 | 6,136 2,601 7,581 302 561 2,038 5,348
August 56,419 31,302 19,669 11,633 16,739 6,288 2,640 ‘ 7 811 315 558 2,050 5,455
|

*) Bank deutscher Linder, Land Central Banks, Commercial Banks, Institutions financing Instalment Buying, Reconstruction Loan Corporation, Finan-
zierungs-AG, Speyer, Postal Cheque Offices and Postal Savings Bank Offices. — 1) Including securities sold by non-bank customers. — 2) Central Banking
System: Gold, Credit Balances in Foreign Currency (including balances with E.P.U.), Foreign Notes and Coin and Foreign Cheques; Commercial Banks:
Credit Balances at Foreign Banks. — 3) Volume of inter-bank indebtedn:ss (Assets) at end of August 1952 DM 16,396 million. — * After inclusion of
a number of commercial banks not previously covered. — %) Cf. column 17 of the table “Changes in the Volume of Money, and its Structure, in the
Area of the German Federal Republic®. — 6) Set off against own bonds held by the banks. — 7) Central Banking System: Liabilities towards E.P.U.,
DM Balances of Foreign Banks, and Export Credits; Commercial Banks: I'M Balances of Foreign Banks. — 8) Including Global Adjustment of Values
according to Administrative Order, issued by the Federal Finance Minister on 15 December 1950, concerning Recognition for Taxation Purposes of
Global Adjustment of Values in the case of banks (amounting at the end of August 1952 to about DM 500 million).
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VII. Volume of Credit

1. Lendings by the Central Banking System »
to the Federal Government, the Lands, and Other Non-bank Borrowers®)

(In millions of DM)

Lendings, and Securities Purchased, by Central Banking System
Federal Government .
and Federal Administrations Lands Others')
Position Of which: Of which: including:
at end : Credit Equalisation
of Month Total | Treasury Bills in Secu- Ad- Claims purchased
Total | and Non- Cash | respect iti Total Treas- | Cash Total | from Insurance
interest- Ad- | e rliles ury | Ad- vanges BC??paniez and
. M.F. ur- : on >e- uilding and Loan
bearing vances | "3 | hased Bills |vances curity Assoriations
Treasury Bonds L.B.R.D.
1 2 | 3 | 4 | s 6 7 8 9 10 11 12
1951 March 1,113.9 772.4 155.3 282.1 — 335.0 | 211.0 83.4 | 124.6 3.0 130.5 49.6
April 1,193.2 815.5 129.5 351.0 | — |[335.0(234.8| 91.2|140.7| 2.9]1429 49.4
May 1,539.7 | 1,159.9 366.2 458.7 | — |[335.0(236.1| 845 |148.8| 2.8[1437 49.0
June 1,614.4 | 1,278.6 3375  |606.1 | — |[335.0|187.9| 60.5|127.4| — |147.9 49.6
Iuly 1,627.3 1,278.8 298.8 645.0 — 335.0 | 203.1 43.5 | 146.7 129 145.4 49.0
Aug. 1,618.2 1,244.2 237.5 671.7 — 335.0 | 227.7 37.4 | 179.9 10.4 | 146.3 - 50.5
Sep. 1,207.1 925.7 341.7 249.0 — 335,01 129.4 23.1 | 106.3 — 152.0 49.6
Oct. 853.0 558.8 223.8 — — |3350]145.4 | 12.6 1338 — |148.8 46.5
Nov. 1,058.8 707.6 372.6 - — [3350|196.3 | 1431820, — |154.9 41.4
Dec. 1,186.3 839.4 553.3 ~ - |286.1]188.2| 2021680 | — |158.7 39.7
1952 Jan. 531.5 231.3 181.1 - - 50.2 | 133.7 19.2 | 114.5 — 166.5 43.6
Feb. 644.3 370.6 277.2 88.0 — 5.4 |105.9 19.0 86.9 — 167.8 44.1
March 554.1 287.9 103.8 184.1 — — 93.4| 19.1| 74.3 — [172.8 43.8
April 689.2 426.4 155.7 270.7 - - 98.7 | 187 | 80.0| — |164.1 43.0
May 487.1 267.4 144.5 1229 | — — | 635 22.3| 412| — |156.2 43.8
June 442.9 246.3 230.2 - — | 161] 426 18.3] 2431 — |1540 44.6
July 248.2 50.1 50.1 — — — 44.8 | 17.0| 27.8 — | 153.3 44.4
Aug. 505.9 296.6 113.8 - 182.8 - 55.3 14.5 40.8 - 154.0 44.1
Sep. 486.0 303.3 120,5 — 182.8 — 26.9 11.3 15.6 — 155.8 43.6

*) Alterations as compared with previously published figures are due

to

subsequent corrections. — 1) Including, in addition to

the items shown in column 12, direct credits to business and private customers (granted only by the Land Central Banks of
the French Zone), advances on Equalisation Claims to insurance companies and building and loan associations, cash advances
to other public authorities, and securities, so far as the latter are not included in column 6.

2. Lendings by the Central Banking System to Banks®)

(In millions of DM)
Commercial Banks in the German Federal Republic (excluding R.L.C.)
Of which: Reconstruc- Berlin
Position at Equalisation tion Lo:.an Central Bank
end of Month Total) Bill Advances Claims Corporation %
Creditst) on Security Purchased
from Banks
1 2 | 3 | 4 -5 6
1951 March 4,740.4 3,835.6 419.8 485.0 388.1 130.0
April 4,283.6 3,413.6 372.4 497.6 395.1 143.7
May 4,238.9 3,345.2 384.2 509.5 410.4 143.1
June 4,411.1 3,570.3 325.1 515.7 408.5 112.8
July 4,205.0 3,438.9 262.1 504.0 445.7 112.7
August 4,103.4 3,354.4 258.8 490.2 464.8 94.0
September 4,617.5 3,907.0 225.5 485.0 463.2 90.4
QOctober 4,058.9 3,454.6 136.9 467.4 498.1 127.8
November 4,243.7 3,626.2 163.0 454.5 523.8 175.5
December 5,306.0 4,570.0 290.0 446.0 454.0 97.8
1952 January 4,626.8 4,079.6 128.4 418.8 80.6 64.6
February 4,382.1 3,788.4 194.7 399.0 207.0 78.9
) March 4,325.3 3,772.8 158.2 394.3 512.1 90.3
April. 3,575.0 3,086.3 130.2 358.5 507.9 74.2
May 3,277.9 2,825.8 112.9 339.2 393.5 40.2
June 3,662.8 3,153.7 173.6 335.5 398.9 14.6
July 3,122.4 2,679.3 131.9 311.2 407.9 15.4
August 3,025.1 2,614.8 107.0 303.3 424.3 16.3
September 3.125,2 2633.9 192.4 298.9 424.3 14.9
*) Alterations as compared with previously published figures are due to subsequent corrections. — ) Including foreign
bills and export drafts purchased. — ?) The lendings to the Berlin Central Bank comprise inland and foreign bills
purchased, export drafts purchased, and Equalisation Claims accepted as security for advances.
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3, Short, Medium and Long-Term Lendings by Commercial Banks VIL. Volume of Credit.

a) Area of the German Federal Republic

Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Linder and the Land Central Banks
from the Commercial Banks in the Area of the German Federal Republic

(In millions of DM)
Lendings to Non-Bank Customers
Total Columns 1—6 comprise Lendings to:
Total of which i Medium- . . Business and Private Customers ]
iti Customers’ | ong-lerm s s i
Position Shcft ___Debtors i Terlm Londings To;al of which !Medium- of which Long-Term
at End ort- : on Bills of | Lendings ° Debtors C Term | Lendings
£ Term of Exchange, (incl. Short- _—_— us- v | Lendi
o Lendings which Trﬁasur}é (from long-term Term of ‘ tomers endings Transi (incl,
t Bills an 6 months Transitory . N inhili ” : long-term
Month (for a Total |Accept| Non- to less Credits) | Lendings which ngl'lll]ty 6(§g$hs Debt tory  Transitory
period of ance Interest- than (4 years (for a Total ACCEpt- on bills to less ors Credits Credits)
less th;n) Credits ’ll_learing 4 years) and over) ®) ;feriod of | | ance of than ! (‘:l years
6 months] Teasury ess than : ' and over)®)
Bonds 6 months} | : Credits iEXChange 4 years)
1 2 3 4 5 | 6 | 7 | 3 | 9 i 10 | 11 12 | 13 14
1951
June 13,549.4 7,887.0 (1,494.2| 5,662.4 1,340.7 6,647.9 |12,845.5 7,619.2 | 1,494.1 | 5,226.3 |1,223.5 |1,120.2 103.3 5,765.7
]u]y 13,862.1 7,928.0 |1,422.6] 5,934.1 1,370.0 6,859.3 [13,090.3 7,715.6 | 1,422.5 | 5,374.7 |1,245.1 |1,136.7 108.4 5,949.0
Aug. 14,173.9 8,065.3 |1,395.0| 6,108.6 1,396.9 7,158.8 13,279.9 7,800.8 | 1,394.9 | 5,479.1 ‘1,260.2 1,156.5 103.7 6,180.6
Sep. 14,743.2 8,557.9 |1,443.9] 6,185.3 1,439.4 7,391.4 113,957.3 8,269.4| 1,443.8 | 5,687.9 '1,297.1 |1,183.5 113.6 6,369.2
Oct.4) 14,976.0 8,044.6 [1,463.5| 6,931.4 1,441.8 7,640.3 }13,696.0 7,726.0| 1,463.2 | 5,970.0 |1,294.2 |1,193.8 100.4 6,586.5
Oct.9) 15,085.1 8,101.0 [1,466.2| 6,984.1 1,457.4 7,731.4 |13,783.9 7,781.8 | 1,465.9 | 6,002.1 |1,309.5 (1,203.5 106.0 6,620.9
Nov. 15,456.3 8,487.1 11,519.7) 6,969.2 1,534.1 7,993.2 |14,346.9 8,156.2| 1,519.4 ; 6,190.7 |1,347.5 1,242.1 105.4 6,832.7
Dec. 16,087.5 8,637.3 |1,638.4] 7,450.2 1,533.1 8,349.8 |15,055.5 8,324.6 | 1,638.3 | 6,730.9 |1,360.2 |1,265.2 95.0 7,119.9
1952
Jan. 16,732.8 9,045.6 |1,636.5| 7,687.2 1,505.8 8,575.7 [15,517.3 8,804.1; 1,636.5 | 6,713.2 |1,332.8 |1,235.9 96.9 7,303.9
Feb. 17,178.5 9,392.8 |1,612.0| 7,785.7 1,528.4 8,778.2 |16,065.8 9,141.1 | 1,612.0 | 6,924.7 |1,348.4 |1,255.2 93.2 7,483.2
March 17,385.9 9,408.2 [1,531.6| 7,977.7 1,578.9 9,022.0 |16,261.9 9,158.9 | 1,531.6 | 7,103.0 |1,381.4 |1,285.4 96.0 7,691.7
April 17,254.1 9,319.2 |1,385.1| 7,934.9 1,611.1 9,222.7 (16,121.3 9,054.8 | 1,385.1 | 7,066.5 |1,404.0 |1,303.2 100.8 7,918.2%)
May 17,388.7 9,240.1 (1,265.8| 8,148.6 1,645.4 9,473.6 |16,036.8 8,988.3 | 1,265.8 | 7,048.5 |1,426.0 |1,325.3 100.7 8,133.6
June 17,276.4 9,371.5 (1,130.1] 7,904.9 1,689.4 9,710.5 [16,127.8 9,108.8 | 1,130.1 | 7,019.0 |1,461.7 |1,355.6 106.1 8,335.2
July 17,503.6 9,334.6 |1,127.6| 8,169.0 1,716.5 10,073.5 |16,142.7 9,073.3 | 1,127.6 | 7,069.4 |1,483.0 |1,371.4 111.6 8,634.9
Aug. 17,832.8 9,544.7 |1,153.8] 8,288.1 1,750.5 10,446.7 |16,410.8 @ 9,306.6 | 1,153.8 | 7,104.2 :1,511.3 {1,411.8 99.5 8,934.6
i : i
Lendings to Non-Bank Customers (cont’d) Inter-Bank Credits
Columns 1—6 comprise Lendings to: of which ! Medium-Term
Public Authorities Tc;tfal Debtors Cus Le(lf"f;rf;gs Long-Term
s . ; _ T, Lendings
Position Tq;al of which Medium- of which Long-Term Short ; tomers’ | 6 months 8
at End 0 ) Term 1 Lendings T".m O} Lia- | toless than (ncl.
of | Shert- . Biisand | ooz | Lendings | I R Vil | bility | avears) | jongtem
erm " i- - c- — Transit
Month || endi Non- | Lia- | (4om | Debt- | P51 tongiierm | o o | Total | on | £ | Crodite)
endings | Debtors | Interest- | bility | o tory | Transitory eriod of cept Bills ol {a years
(For a Bearing on OI% |credits| Credits) | ance | of Ex- | which s
¢ . to less less than of Ex- | Total and over)?)
period of Treasury Bills of ¢han (4 yeats 6 months) Credits h Debt-
less than Bonds Exchange| 4 yoaro) and over)3) change .
6 months) ‘ ; i ‘ ors
15 16 | 17 18 19 | 20 ] 21 | 22 i 23 |[» 24 25 26 27 | 28 | 29
1951
June 703.9 267.8 311.3 124.8 117.2 106.0 | 11.2 882.2 1,936.1 914.7 | 19.3 [1,021.4 97.1 86.3 916.6
July 771.8 212.4 434.7 124.7 124.9 113.5 | 11.4 910.3 1,919.5 930.0| 20.3 989.5 103.7 95.2 933.3
Aug. 894.0 264.5 508.2 121.3 136.7 125.2 11.5 978.2 1,811.6 847.7 17.1 963.9 113.4 105.1 945.3
Sep. 785.9 288.5 381.7 115.7 142.3 130.5 11.8 1,022.2 1,765.9 835.2 15.8 930.7 120.3 107.7 983.8
Qct.®) 1,280.0 318.6 846.9 114.5 147.6 135.8 | 11.8 1,053.8 1,620.7 745.1 17.6 875.6 120.7 108.4 | 1,000.9
QOctd) 1,301.2 319.2 864.9 117.1 147.9 135.9 12.0 1,110.5 1,631.5 746.4 17.5 885.1 159.6 147.3 1,074.7
Nov. 1,109.4 330.9 665._2 113.3 186.6 166.8 19.8 1,160.5 1,689.6 775.0 20.1 914.6 166.0 1154.0 | 1,046.7
Dec. 1,032.0 312.7 598.7 120.6 172.9 169.8 3.1 1,229.9 1,792.1 780.7 15.2 [1,011.4 176.3 164.0 | 1,076.0
1952
Jan. 1,215.5 241.5 844.2 129.8 173.0 169.9 3.1 1,271.8 1,771.9 762.8 | 14.7 11,009.1 173.1 166.6 | 1,101.0
Feb. 1,112.7 251.7 735.5 125.5 180.0 177.0 3.0 1,295.0 1,899.4 763.2| 13.6 {1,136.2 186.5 174.9 | 1.119.2
March 1,124.0 249.3 793.9 80.8 197.5 193.8 3.7 1,330.3 2,010.5 753.8 | 13.8 |1,256.7 253.0 246.2 | 1,157.9
April 1,132.8 264.4 845.5 22.9 207.1 203.5 3.6 1,304.59%) 1,972.2 775.7 { 12.0 |1,196.5 ' 256.3 249,2 | 1,211.5
May 1,351.9 251.8 1,073.0 27.1 219.4 215.4 4.0 1,340.0 1,982.9 716.3 9.3 11,266.6 262.2 255.4 1,485.9
June 1,148.6 262.7 853.9 32.0 227.7 223.7 4.0 1,375.3 2,068.0 | 810.7! 10.4 [1,257.3 ‘ 314.3 307.2 | 1,566.8
July 1,360.9 261.3 1063.0 36.6 233.5 228.6 4.9 1,438.6 2,345.5 } 750.7 9.1 11,594.8 “ 332.3 326.3 | 1,620.2
Aug. 1,422.0 238.1 1,14:.0 37.9 239.2 234.3 4.9 1,512.1 ‘ 2,378.7 ‘ 731.9 7.4 i1,646.8 ] 313.7 307.9 1,684.4
| |
*) Alterations as compared with previously published figures are due to subsequent corrections. — ') Excluding Bank deutscher Linder and Land Central
Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
buying. Also excluding: (1) up to 30 September 1951, almost all of those institutions which had on 31 March 1948 a balance-sheet total less than RM 2
million; (2) as from 1 October 1951, almost all of those Agricultural Credit Cooperatives only which had on 31 March 1948 a balance-sheet total less
than RM 2 million. The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is very small, — ) Includes
medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings, and long-term transitory
credits. — 4) In October 1951, a number of banks not previously covered were newly included in these statistics. In order to show the resulting
statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of institutions required to render returns.
— 5) Includes a statistical increase of about DM 60 million due to a transfer in the books of one institution. — ) Includes a statistical decrease of about
DM 60 million due to a transfer in the books of one institution.
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V1. Volume of Credin 3. Short, Medium and Long-Term

b) By
Monthly Banking Statistics®)!); Collected jointly by the Bank deutscher Linder
(In millions

Lendings to

Total Columns 1—6
of which Business and Private Customers
T(o);al Debtors Customers'| Medium- |Long-Term : - of which of which Lone.T
Liability Term Lendings | Total _— —|Long-Term
Position S%)ort- on Bills of Lendings (incl. of __D?@ii M_;Sll.l;lm Lendings
at End Le Zrm Exchange, 1ong-term Short- Cus- Lendings (incl.
of ndings }?fh Treasury (fromh Transitory] Term ¢ tomers’ long-term
i i 6 months i i 0o o i- i
Month (for a whic Bills and 4 Credits) | Lendings which | Liability (from | Debt- Transi Tranm_tory
iod Total | Accept- | Non- to less Bills |6 months tory Credits)
perio ance than (4 years (for a | Total | Accept- |on bills ors 1 eredi
of less Interest- . of to less t Credits
han 6 Credits Bearing 4 years) | and over) | period ance than (4 years
than ) T ?) %) of less than Credits |Exchange ‘ and over)
months) reasury 6 h 4 years) 3
Bonds months)
1 | 2 | 3 | 4 | 5 1 6 | 7 | 8 | 9 ! 10 | 11 ' 12 | 13 14
1952 Area of the German Federal Republic
April [17,254.1 [9,319.2 | 1,385.1 17,934.9 1,611.1 | 9,222.7 |16,121.3 [9,054.8 | 1,385.1 |7,066.5 |1,404.0 |1,303.2 | 100.8 7,918.2
May [17,388.7 |[9,240.1 | 1,265.8 | 8,148.6 1,645.4 9,473.6 |16,036.8 |8,988.3 | 1,265.8 |7,048.5 |1,426.0 11,325.3 100.7 8,133.6
June 17,276.4 (9,371.5 1,130.1 | 7,904.9 1,689.4 9,710.5 16,127.8 {9,108.8 1,130.1 |7.019.0 |1,461.7 \1,355.6 I 106.1 8,335.2
July 17,503.6 [9,334.6 1,127.6 | 8,169.0 1,716.5 110,073.5 16,142.7 19,073.3 1,127.6 {7,069.4 1.1,483.0 {1,371.4 111.6 8,634.9
Aug. [17,832.8 [9,544.7 | 1,153.8 | 8,288.1 1,750.5 '10,446.7 |16,410.8 {9,306.6 | 1,153.8 |7,104.2 1,511.3 '1,411.8 99.5 8,934.6
Baden
April 389.6 269.2 20.8 120.4 35.8 93.1 348.8 249.8 20.8 99.0 f 29.8 26.2 | 3.6 82.1
May 400.1 276.1 19.3 | 124.0 36.5 95.8 357.9 | 255.2 19.3 | 102.7 | 30.1 266 | 3.5 84.7
June 410.3 283.8 18.2 126.5 36.9 97.6 371.1 | 266.0 18.2 | 105.1 30.7 27.3 3.4 85.9
July 413.2 | 2857 16.5 | 127.5 37.1 102.4 373.4 | 267.3 16.5| 106.1 | 310 28.4 2.6 90.5
Aug. 421.1 289.5 17.2 131.6 36.9 105.7 380.3 270.3 17.2 110.0 ‘ 308 28.5 2.3 93.5
Bavaria
April | 2,567.2 [1,598.9 262.7 | 968.3 | 2267 1,721.9 2,417.4 |1,511.9 ' 262.7 ' 905.5 | 220.6 206.2 14.4 1,490.7
May 2,590.1 [1,584.0 239.7 | 1,006.1 | 229.2 1,765.8 2,425.3 [1,522.4 , 239.7 | 9029 | 223.3 208.6 14.7 1,529.3
June 2,555.5 |1,603.5 2228 9520 = 2312 1,817.8 2,416.6 |1,540.8 | 222.8 | 875.8 | 225.5 211.2 14.3 1,572.1
July 2,564.7 [1,594.5 204.2 | 970.2 232.8 1,875.7 2,403.9 |1,529.1 204.2 | 874.8 | 227.2 212.5 14.7 1.623.1
Aug. 2,620.8 |1,655.4 233.9 | 965.4 237.0 1,936.8 2,464.9 ]1,592.8 233.9 | 872.1 ‘ 231.6 217.0 14.6 1,670.7
Bremen
April 428.9 230.5 ‘ 427 | 198.4 10.8 371.7 422.8 = 230.2 42.7 | 192.6 { 10.8 | 8.1 2.7 363.5
May 415.0 226.4 ‘ 38.7 . 188.6 10.2  380.2 403.9 | 226.3 38.7 | 177.6 10.2 8.5 1.7 372.0
June 392.0 217.9 38.2 | 174.1 13.4 383.2 386.3 . J17.9 38.2 168.4 l 13.4 9.2 4.2 375.1
July 395.8 } 222.5 399 | 173.3 } 17.3 391.9 388.3 | 2225 39.9‘ 165.8 17.3 9.3 8.0 383.5
Aug. 416.7 235.7 39.2 | 181.0 10.9 3922 405.6 | 235.6 39.2 ' 170.0 ’ 10.9 9.3 1.6 390.7
Hamburg
April | 2,008.1 [1,161.4 338.5 | 846.7 | 159.2 338.0 1,977.7 |1,154.4 338.5 | 823.3 159.1 | 1535 | 5.6 | 3363
May 1,875.7 |1,065.7 - 295.6 | Bl0.0 [154.2 345.7 1.845.5 |1,059.2 295.6 | 786.3 154.1 149.2 4.9 344.0
June 1,801.0 {1,039.6 ' 249.8| 761.4 ‘ 156.8 351.3 1,771.2 |1,033.4 249.8 . 737.8 | 156.7 149.7 | 2.0 1 3495
July 1,769.5 [1,028.5 | 2022 | 7410 | 149.2 356.8 1,741.9 11,023.5 = 262.2 7184 | 149.1 1436 | 5.5 @ 3550
Aug. 1,765.4 |1,035.3 246.9 | 730.1 | 152.1 365.6 1,737.0 {1,029.5 | 246.9 | 707.5 | 152.0 145.2 | 6.8 ‘ 363.8
Hesse
April | 1,563.6 ‘ 844.5 107.2 | 719.1 2242 | 4729 1,472.3 | 8327 © 107.2| 639.6 | 194.4 | 166.4 280 393.0
May 1,555.6 842.5 105.9 | 713.1 235.8 483.3 | 1,452.3 828.1 i 105.9 | 624.2 ' 198.9 170.8 . 28.1 404.5
June 1,575.0 857.7 84.1 | 717.3 243.3 499.7 1,480.2 | 845.6 £4.1 | 046 | 1033 173.8 | 295 | 415.6
July 1,603.7 | 872.0 ’ 88.0 | 7317 | 2482 516.0 1,497.9 | 860.1 | 88.0 | 637.8 | 2°4.5 174.4 & 30.1 “ 429.6
Aug. 1,601.2 | 861.6 88.3 | 739.6 | 253.9 535.0 1,490.1 ' 847.7 £8.3 | 642.4 ; 209.0 | 180.2 28.8 | 4410
Lower Saxony
April 1,359.2 801.5 60.2 | 557.7 | 54.6 1,007.2 1,285.7 @ 779.0 60.2 | 506.7 | 54.1 47.6 6.5 262.7
May 1,396.5 816.6 | 51.6 | 579.9 | 56.1 1,028.5 1,294.3 | 7937 51.6 | 500.6 55.7 48.3 7.4 882.1
June 1,429.6 8532 . 51.0| 576.4 59.8 1,053.7 1,325.9 | 8276 | 510 4983 ' 59.4 51.8 | "6 | 905.6
July 1,473.6 #49.8 499 | 623.8 61.2 1,091.3 1,338.0 | 823.2 ’ 49.9 | 514.8 60.1 52.3 ' 7.8 9338
Aug. 1,493.9 869.6 | 48.5 | 624.3 62.6 1,143.1 1,382.2 | 852.0 f 48.5 | 530.2 61.5 \ 54.6 6.9 | 963.9

*) Alterations as compared with previously published figures are due to subsequent corrections. — ) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits.
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Lendings by Commercial Banks (cont’d)
Lands

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

VII. Volume of Credit

of DM)
Non-Bank Customers B L 74_ Inter-Bank Credits
comprise Lendings to: R L _ . ofwhich _ | Medium-Term
Public Authorities Total Debtors Lendings
¥ ota 5
! of which of which of (fromh Long dTem
Total |— —~——— T Long-Term Cus- 6 months Lendings
' 2 Medium- g Short- .| toless than (incl i
of ’ T Lendings | Term tomers * | Position
Short- Treasury | Cus- erm (incl I of Lia- 4 years) long-term at End
" Term ‘ Bills tomers’ | Lendings long term Lendings which | piliry Transitory of
. and Lia- . I . Credits)
Lendings Non- bility (from | pepy. |Transi-|Transitory| (for a | Total Ac on Month
(for 2 1 Debtors | 1 terest. on | 6months [ o | tory | Credits) | period cept- | Bills | of | (4years
period Beari Bill to less ‘ Credite of less ance | of Ex- Total which and
of less | earing s {4 years Credits' change | % | Debt- 3
| Treasury | of Ex- than than 6 chang: over) %)
than 6 Bond EN 4 years) and months) ors
months) l onds ange over) 3)
|
15 | 16 17 | 18 19 ) 21 | 22 I 23 | 24 | 25 | 26 | 27 | 28 | 29
Area of the German Federal Republic 1952
1,132.8 264.4 845.5 | 22,9 | 207.1 |203.5 3.6 1,304.5 1,972.2 775.7 | 12.0 [1,196.5 |256.3 |249.2 | 1,211.5 April
1,351.9 251.8 |1,073.0 27.1 i 219.4 |215.4 4.0 1,340.0 1,982.9 716.3 9.3 [1,266.6 |262.2 |255.4 | 1,485.9 May
1,148.6 262.7 853.9 32.0 | 227.7 |223.7 4.0 1,375.3 2,068.0 810.7 | 10.4 {1,257.3 |314.3 |307.2 | 1,566.8 June
1,360.9 261.3 | 1,063.0 36.6 } 233.5 |228.6 4.9 1,438.6 2,345.5 750.7 9.1 |[1,594.8 |332.3 |326.3 i 1,620.2 July
1,422.0 238.1 11,146.0 37.9 | 239.2 |234.3 4.9 1,512.1 2,378.7 731.9 7.4 [1,646.8 |313.7 |307.9 | 1,684.4 Aug.
Baden
40.8 19.4 21.1 } 0.3 6.0 5.2 0.8 11.0 39.7 17.3 — ‘ 224 ! 6.3 6.2 5.3 April
42.2 20.9 20.9 0.4 6.4 5.6 0.8 11.1 35.9 170 — | 189 : 5.7 5.6 ‘ 5.6 May
39.2 17.8 20.9 Q.5 6.2 5.4 0.8 11.7 40.2 19.9 — 20.3 i 5.2 5.1 5.9 June
39.8 18.4 20.8 0.6 6.1 5.3 0.8 11.9 42.1 19.4 — 22.7 5.3 5.1 i 6.1 July
40.8 19.2 20.8 0.8 61 | 5.3 0.8 12.2 40.5 179 | — 226 | 4.9 4.7 ! 6.2 Aug.
Bavaria
149.8 87.0 | 529 9.9 6.1 | 4.2 1.9 ‘ 231.2 2659 [166.3 | — | 99.6 | 10.4 8.9 | 925 April
164.8 61.6 ; 89.7 13.5 5.9 4.1 1.8 . 236.5 256.1 154.1 -— ! 102.0 l 11.6 10.1 94.4 May
138.9 62.7 | 60.2 16.0 5.7 3.9 1.8 245.7 ’ 283.8 176.7 - 1 107.1 | 16.1 14.6 98.9 June
160.8 65.4 | 76.8 18.6 5.6 4.0 1.6 252.6 3192 [173.1 ] — | 1461 i 15.8 | 155 100.9 July
155.9 62.6 75.2 18.1 5.4 3.9 1.5 266.1 310.9 159.9 | — ! 151.0 | 16.4 16.1 98.5 Aug.
Bremen
61 | 03 5.7 | Ol | - = = 82 | 654 | 239 — | 415 l 00| 00 8.4 April -
11 ol o ! oo | — | — — 82 | 616 | 201 — | 415 | 00| 0.0 8.5 May
57 | 00 5.7 | 00 | - \ - - 81 | 612 | 208 | — | 404 = 00) 00 8.6 June
7.5 ! 0.0 7.5 0.0 \ - — ‘ — 84 || 663 @ 225 — 43.8 ¢ 0.0 0.0 8.6 July
11.1 | 0.1 11.0 0.0 | - = - 8.5 | 64.1 205 | — 436 , 00! 0.0 8.6 Aug.
Hamburg
30.4 | 7.0 23.4 \ 0.0 0.1 o1 | — 1.7 | 77.3 46.6 | 1.7 | 307 | 6.9 4.7 13.2 April
3021 65 23.6 0.1 | 0.1 0.1 ] - 17 || 70.9 | 420 | 13 28.9 ‘ 9.5 | 7.2 13.5 May
i 29.8 6.2 236 | 00 l 0.1 0.1 ( 1.8 ‘ 76.3 42.6 | 0.8 33.7 | 100 7.7 13.5 June
27.6 5.0 26 | 00 0.1 0.1 - 1.8 127.2 40.9 | 0.6 86.3 | 9.9 7.6 13.0 July
28.4 5.8 226 ' 0.0 ! 0.1 0.1 - 1.8 ! 1429 35.5 | 0.4 107.4 ' 9.9 7.6 | 13.5 Aug.
Hesse
91.3 + 11.8 i 78.6 0.9 29.8 29.1 0.7 79.9 || 217.5 92.2 2.6 125.3 13.4‘ 13.4“ 34.7 April
103.3 l 14.4 l 87.7 1.2 i 36.9 35.8 1.1 78.8 207.6 76.0 2.6 131.6 14.7 | 14.7 35.2 May
94.8 | 12.1 81.8 0.9 { 40.0 38.9 1.1 84.1 223.3 87.5 2.6 135.8 17.3 17.3 | 36.3 June
105.8 | 11.9 93.0 0.9 | 437 | 413 2.4 86.4 369.9 791 | 2.6 | 290.8 | 212 | 2121 363 July
111.1 |, 13.9 96.4 0.8 449 | 425 2.4 94.0 406.0 90.6 : 2.5 315.4 | 209 | 20.9 | 38.1 Aug.
Lower Saxony i
73.5 | 225 | 490 | 2.0 | 05 | 05 0.0 144.5 183.4 54.2 | 0.1 | 129.2 43| 43| 1067 April
102.2 \ 22.9 i 77.2 i 2.1 | 0.4 0.4 0.0 146.4 196.2 55.6 — 140.6 4.5 4.5 ' 107.4 May
103.7 | 25.6 75.8 | 2.3 0.4 i 0.4 . 0.0 , 148.1 162.4 56.1 — 106.3 ‘ 4.9 I 4.9 | 109.6 June
135.6 26.6 106.6 | 2.4 1.1 11 ! 0.0 | 1575 170.0 58.7 - 111.3 5.1 5.1 112.8 July
1117 17.6 91.7 | 2.4 1.1 | 11| 0.0 | 1792 162.9 48.6 | 1143 s.s| 5.5 115.3 Aug.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — ® Includes medium-term transitory credits. — %) Mortgages, loans based on communal security, other long-term lendings and long-
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VI, Volume of Credit

3. Short, Medium and Long-Term

b) By

Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Linder

(In millions

Lendings to

Total . Columns 1—6
of which Business and Private Customers !
Tz;al Debtors Customers’| Medium- |Long-Term Total of which of whicl'l‘—__L T
iti Liability Term | Lendings ota Debtors Medium-. ong-Term
Posnu:: S-?:;: on Bills of | Lendings (incl. of - Term | Lendings
at En Lendings Exchange, ¢ long-t.erm Short- Cus- Lendings 1 (incl.
of O.f Treasury (from Transxtory Term ¢ tomers' ) long-t_erm
Month | (fora which | Bills and | 6 months | Credits) | Lendings 13 n | Liabiliey (from | pep. | Yransi- |Transitory
. Total | Accept- | Nop- to Jess whaic ills |6 months| tory | Credits)
period on h (for a Total | Accept- |on Bills ors ]
of less ance Interest- than (4 years period of to less ] Credits X
Credits | Beari 4 years) | and over) ance than J (4 years |
than 6 earing 2 3y | ofless Credits |[Exchange : and over)
months) Treasury than 6 4 years) ; 3)
Bonds months) ‘
1 2 3 4 | s 6 | 7 3 o | 1 |11 | 12 13| 14
1952 North Rhine-Westphalia
April 5,071.8 | 2,402.4 254.6 2,669.4 453.9 2,259.2 4,520.7 2,391.4 | 254.6 |2,129.3 363.8 3424 | 21.4 1,785.3
May 5,262.3 | 2,416.8 238.1 2,845.5 { 463.2 2,324.4 4,573.5 2,402.9 238.1 |2,170.6 371.4 349.7 || 21.7 1,836.5
June 5,192.6 | 2,467.4 2171 2,725.2 ‘ 468.5 2,394.6 4,668.5 2,449.8 217.1 | 2,218.7 377.1 355.4 21.7 1,898.7
July 5,337.4 | 2,424.8 | 216.3 2,912.6 l 476.4 | 2,534.3 4,659.0 | 2,406.1 | 216.3 |2,252.9 | 384.0 359.7 24.3 2,005.0
Aug. {5,480.6 | 2,476.7 | 226.2 | 3,003.9 476.9  2,674.2 4,733.5 | 2,466.5 | 226.2 |2,267.0 | 383.1 | 3643 18.8 | 2,127.9
) Rhineland-Palatinate |
April 681.9 | 426.4| 56.1 | 2555 | 591 | 239.9 660.1 4193 | 56.1 | 240.8 | 56.0 51.2 4.8 205.8
May 674.7 425.1 51.9 | 249.6 i 62.1 248.5 655.2 419.5 51.9 235.7 58.4 54.0 4.4 214.2
June 686.5 431.2 46.2 255.3 65.0 258.2 665.9 425.4 46.2 240.5 61.5 57.1 | 4.4 222.6
]uly 699.6 430.3 42.6 269.3 | 65.1 ‘ 265.3 678.6 424.7 42.6 253.9 61.8 57.4 J 4.4 229.3
Aug. 715.0 | 442.8| 413 | 2722 | 676 | 2740 693.5 4367 | 413 | 256.8 | 64.2 59.6 4.6 ' 237.0
Schleswig-Holstein
April 505.2 | 293.0| 48.9 | 2122 ;|  45.9 427.0 496.5 | 2850| 489 | 2115 | 43.4 | 378 5.6 | 370.8
May 510.7 291.1 44.2 I 219.6 46.6 432.7 500.7 282.1 44.2 ; 2186 44,1 38.3 5.8 ) 376.0
June 524.6 305.7 37.8 218.9 46.7 434.6 511.0 293.2 37.8 I 217.8 44.2 38.4 5.8 l 377.4
July 526.2 | 300.81 39.4°| 2254 l 47.6 | 445.5 513.1 289.0 | 39.4 I 224.1 | 449 38.7 6.2 | 3868
Aug. 526.8 305.9 | 39.5 220.9 | 48.9 | 452.7 515.8 296.2 39.5 219.6 46.1 39.2 6.9 393.0
Wiirttemberg-Baden
April 1,645.2 ' 937.7 174.1 707.5 220.2 | 1,353.4 1,591.5 921.5 174.1 670.0 163.6 156.1 7.5 | 1,178.3%)
May 1,656.6 944.7 166.8 711.9 226.3 ‘ 1,397.9 1,588.0 928.5 166.8 659.5 167.6 159.9 | 7.7 1,216.6
June 1,653.2 946.5 152.1 706.7 238.0 1,435.5 1,587.5 927.4 152.1 660.1 176.6 169.0 7.6 1,246.8
Iuly 1,658.9 956.4 151.4 702.5 245.1 1,485.5 1,602.5 944,0 151.4 ’ 658.5 182.3 ‘ 174.7 7.6 1,288.7
Aug. 1,712.5 985.0 | 153.3 727.5 259.9 1,525.0 1,640.3 973.9 153.3 | 666.4 193.2 | 185.7 7.5 1,317.9
Wiirttemberg-Hohenzollern
April 317.5 231.7 11.4 85.8 26.3 \ 97.0 301.3 216.5 11.4 84.8 22.4 21.8 0.6 79.6
May 318.3 232.4 10.4 85.9 27.5 99.5 302.5 217.6 10.4 84.9 23.4 22.7 | 0.7 80.5
June 330.9 240.3 10.0 90.6 289 ! 102.6 314.8 225.1 10.0 89.7 24.1 23.4 0.7 82.1
Iuly 335.6 241.5 10.2 94.1 29.5 104.1 319.1 226.0 10.2 93.1 24.8 24.2 0.6 82.6 ;
Aug. 342.6 248.3 9.9 | 94.3 30.1 106.6 325.6 2323 9.9 93.3 25.5 249 | 0.6 84.1 .
Supra-Regional Institutions with Special Functions |
April 716.1 121.8 7.9 594.3 94.6 841.6 626.6 62.9 7.9 563.7 86.0 86.0 -— 770.2 ‘;
May 733.3 118.7 3.5 614.6 97.9 871.2 637.7 52.8 3.5 584.9 88.8 88.8 ; — 793.3
June 725.5 124.8 2.8 600.7 100.8 881.7 629.1 56.6 2.8 572.5 89.4 89.4 | 803.8 '
]uly 725.4 127.6 6.9 597.8 107.4 l 904.6 627.1 57.8 6.9 569.3 96.1 96.1 — 826.7 |
Aug. 736.1 138.9 9.5 597.2 113.4 928.9 641.9 72.8 9.5 569.1 103.2 103.2 —_— 851.0 i

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almdst all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — %) Includes a statistical increase of about DM 60 million due to a transfer in the books of one institution. — 5) Includes

78



Lendings by Commercial Banks (cont’d) VIL. Volume of Credit
Lands

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
of DM)
Non-Bank Customers — Inter-Bank Credits ]
comprise Lendings to: B i ~ ofwhich  ‘Medium-Term
3 Public Authorities Debtors Lendings
-l Total |—
f which ! of which £ (from Long-Term
. Total of whic e one-Term Sho - Cus- 6 months Lendings
of Medium- | Le ngdin Tecl.':n tomers’ | © less than (incl. Positi
Short- Treasury | Cus- Term G lgs Lend; of oLia- 4 years) long-term | Fosition
Term Bills tomers” | Lendings lonlliiém ndings which | bilie Transitory| at End
Lendings and Lia- Transi-| T £t (for a Ac- ¥ Credits) of
Non- bility (from | Delyg. | 1ransi-| Transitory ! Total on _
(for a | Debtors Interest- on 6months | o | tory | Credits) P?lmd cept- | Bills of (4 years | Month
. i of less ance . i
period Bearing Bills to less Credits (4 years | thane Credits OFEX- | Toga] gh];dl and
of less Treasury | of Ex- than | a’; P months) change ebt- | over) 3)
than 6 Bonds | change | 4 Yyears) 8 ors
months) over) i
| | P
15 T 17 [ 18] 19 [ 20 | 2t | 22 23 | a4 T as T T2 U T2 T 29
North Rhine-Westphalia 1952
551.1 | 11.0 538.8 1.3 90.1 89.9 0.2 473.9 606.2 | 143.0] 1.1 463.2 | 32.9 | 31.8 366.3 April
688.8 13.9 673.2 1.7 91.8 91.6 0.2 487.9 648.9 138.4 0.8 510.5 32.7 31.5 373.9 May
524.1 17.6 504.7 1.8 1 91.4 91.2 0.2 495.9 652.0 180.4 3.0 471.6 40.8 39.3 382.7 June
678.4 ‘ 18.7 i 657.8 1.9 92.4 92.2 0.2 529.3 609.3 137.8 4.0 471.5 41.9 40.3 388.8 ]uly
747.1 10.2 734.8 2.1 f 93.8 93.5 0.3 546.3 588.8 147.5 2.3 441.3 43.6 42.1 396.1 Aug.
Rhineland-Palatinate
21.8 71 | 11.2 3.5 3.1 3.1 — 34.1 130.3 66.6 | 0.0 63.7 | 4.5 | 45 24.2 April
19.5 5.6 ‘ 10.5 3.4 3.7 3.7 — 34.3 128.3 65.0| 0.0 63.3 47 | 47 25.8 May
20.6 | 5.8 | 10.5 4.3 3.5 3.5 - 35.6 128.9 64.7 - 64.2 4.9 4.9 28.0 June
21.0 l 56 | 10.9 4.5 3.3 3.3 - 36.0 124.9 599 | — 65.0 | 52 | 5.2 28.9 July
21.5 6.1 } 10.8 4.6 3.4 3.4 — 37.0 1179 54.8 631 5.4 5.4 | 29.6 Aug.
Schleswig-Holstein
87 | 8.0 | - ’ 07 | 25 2.5 i — | 562 61.7 341 0.9 27.6 | 2.6 | 1.3 28.9 April
10.0 | 9.0 0.2 0.8 ' 2.5 2.5 - ’ 56.7 62.5 28.9 0.8 33.6 2.6 1.3 28.8 May
13.6 | 12.5 0.2 " 0.9 2.5 25 | — | 572 | 714 35.0; 0.4 36.4 | 2.7 L5 | 290 June
13.1 \ 11.8 \ 0.3 | 1.0 2.7 l 2.7 - [ 58.7 | 76.0 36.1 | 0.5 39.9 2.5 1 1.3 26.3 July
11.0 ' 9.7 0.3 1.0 2.8 2.8 | — 59.7 | 74.6 37.5 0.6 37.1 26 | 1.4 30.1 Aug.
‘ Wirttemberg-Baden
I 537 16.2 | 34.9 2.6 56.6 ' 56.5 0.1 175.15) 213.4 85.6 | 1.5 127.8 } 37.8 ‘ 37.4 43.8 April
; 68.6 16.2 ’ 48.5 3.9 58.7 58.5 0.2 181.3 197.2 76.4 1.5 120.8 38.5 38.1 1 46.3 May
65.7 19.1 41.6 5.0 61.4 61.4 0.0 188.7 208.6 87.8 1.1 120.8 51.3 50.9 ’ 47.2 June
56.4 l 12.4 } 37.4 6.6 62.8 62.8 l - 196.8 212.4 l 839 | 1.1 128.5 | 53.9 | 53.5 | 479 July
72.2 11.1 53.4 7.7 66.7 66.7 207.1 204.5 | 80.4 1.3 |- 1241 55.1 54.8 48.9 Aug.
Wiirttemberg-Hohenzollern
162 | 152 | 0.9 0.1 3.9 3.9 | - 17.4 27.7 17.5| o5 102 | 5.1 | 51 130 April
15.8 l 14.8 } 0.9 0.1 4.1 4.1 — 19.0 30.6 204 06 10.2 5.1 51 | 132 May
161 15.2 0.9 0.0 4.8 48 | — 20.5 18.0 | 144 o5 36 | 52| 52 | 134 June
| 165 ' 15.5 | 0.9 0.1 4.7 4.7 — 215 | 16.9 132 0.4 3.7 4.4 4.4 | 135 July
17.0 16.0 ' 0.9 0.1 4.6 4.6 — 225 | 164 126 | 04 38 | 00 | 00 | 186 Aug.
Supra-Regional Institutions with Special Functions
89.5 589 | 29.2 1.4 8.6 8.6 - 71.4 83.5 28.4| 3.6 55.1 |131.9 |131.6 | 474.5 April
95.6 ‘ 65.9 | 29.7 - 9.1 9.1 — 77.9 86.8 22.2 1.9 64.6 [132.5 (132.5 | 733.5 May
96.4 68.2 i 28.2 — 11.4 11.4 - 77.9 141.8 24.7 1.9 117.1 (156.0 [156.0 793.8 June
98.3 69.8 28.5 — 11.3 11.3 — 77.9 211.4 26.2 — 185.2 |167.2 [167.2 836.9 July
94.2 | 66.1 28.1 — 10.2 10.2 - 77.9 249.4 26.2 223.2 [149.5 [149.5 880.8 Aug.

Banks, excluding Postal Savinge Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-
a statistical decrease of about DM 60 million due to a transfer in the books of one institution,
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V11, Volume of Credit

3. Short, Medium and Long-Term

¢) By Groups of

Monthly Banking Statistics®) 1); Collected jointly by the Bank deutscher Linder

(In millions

Lendings to
Total Columns 1—6
of which Business and Private Customers
i ]
, : ‘ -
Tg;al Debt‘tors Customers’| Medium- [Long-Term of which  of which
Position Short- N I—’%}?H:Y . Term | Lendings Totfal Debtors Medium- Long&Tem
at End T on bilis oI | Tendings (incl. o I Term Lendings
of erm ' Exchange, long-term | Short- : Cus- ) (incl
Lendings i of T 8 Lendings
Month g | which reasury | (from | Trapnsitory| Term of tomers’ Transi long-term
(fora Total | A Bills and | 6 months | (Crediss) | Lendings which |Liability| (from | Debt- | ' 27" Transitory
i ota ceept- | Non- to less on Bills |6 months; ors tory | Credits)
period . ance Interest- than (4 years (for a Total ! Accept- Credits|
of less Credits . riod . ance of to less (4 years
han 6 Bearing | 4 years) | and over)| D¢ ' Credits |Exchange| than ¥y
than Treasury | 2) 8y [of less than ; Lreaits 4 years) and over)
months) | Bouds 6 months) ¥ %)
1 R I R N T T e e A T S 10 11 12 | 13 T Tia
1952 All Banks
April ]17,254.1 [9,319.2 1,385.1 7,934.9 1 1,611.1 9,222.7 |16,121.3 (9,054.8 1,385.1 | 7,066.5 {1,404.0 [1,303.2 |100.8 7,918.2
May 17,388.7 |9,240.1 1,265.8 8,148.6 " 1,645.4 9,473.6 |16,036.8 [8,988.3 1,265.8 | 7,048.5 {1,426.0 |[1,325.3 ‘100.7 8,133.6
June 17,276.4 [9,371.5 1,130.1 ;| 7,904.9 i 1,689.4 9,710.5 |16,127.8 19,108.8 1,130.1 | 7,019.0 {1,461.7 |1,355.6 '106.1 8,335.2
July 17,503.6 [9,334.6 1,127.6 8,169.0 1 1,716.5 10,073.5 |16,142.7 i9,073.3 1,127.6 | 7,069.4 |1,483.0 [1,371.4 111.6 8,634.9
Aug. 17,832.8 19,544.7 1,153.8 8,288.1 | 1,750.5 10,446.7 |16,410.8 19,306.6 1,153.8 | 7,104.2 [1,511.3 |1,411.8 ' 99.5 8,934.6
Credit Banks +)
April |10.421.0 {5,692.3 1,168.5 4,728.7 © 489.8 | 1,199.5 [10,169.3 |5,604.6 1,168.5 | 4,564.7 | 467.4 408.4 59.0 . 1,168.5
May 10,324.8 |5,588.7 1,070.2 | 4,736.1 | 490.2 1,232.5 |10,018.8 |5,522.9 1,070.2 | 4,495.9 | 466.9 408.3 58.6 & 1,201.3
June 10,186.8 |5,625.5 954.9 | 4,561.3 494.5 1,262.7 {10,005.5 ,5,562.8 954.9 | 4,442.7 | 472.8 409.2 63.6 1,230.8
July 10,278.4 [5,572.9 945.9 | 4,705.5 493.4 1,308.8 9,982.3 15,510.5 945.9 | 4,471.8 | 470.4 402.7 67.7 1,272.3
Aug. 10,360.4 |5,638.1 919.1 4,722.3 | 493.5 1,333.4 |10,078.6 (5,576.4 919.1 | 4,502.2 | 469.8 413.5 56.3 1,296.4
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
April 717 | 171 -~ 54.6 25.6 | 2,655.8 20.5 14.2 - 6.3 | 207 11.6 | 9.1 | 2,418.1%)
May 91.2 21.2 — 70.0 24.1 2,727.7 20.2 14.4 — 5.8 18.2 8.7 9.5 2,480.9
June 85.3 21.7 - 63.6 24.9 2,798.9 17.9 13.2 — 4.7 18.0 9.0 9.0 2,541.4
July 81.4 18.5 - 62.9 27.5 2,891.7 16.4 11.9 — 4.5 20.6 10.4 10.2 2,622.5
Aug. 81.5 14.3 — 67.2 26.0 2,983.1 16.5 12.3 — 4.2 19.1 9.9 9.2 2,699.4
Central Giro Institutions
April 1,618.7 | 487.0 | 24.8 1,131.7 339.5 1,903.1 1,031.9 413.9 24.8 618.0 | 212.7 206.2 6.5 1,240.2
May 1,735.9 472.5 ' 23.2 1,263.4 346.4 1,958.7 1,024.0 397.9 23.2 626.1 | 212.4 205.6 6.8 1,277.8
June 1,664.9 483.1 23.5 1,181.8 350.6 2,003.7 1,036.0 403.7 23.5 632.3 215.9- 208.8 7.1 1,312.2
July 1,734.6 466.1 | 23.9 1,268.5 350.0 2,103.1 1,014.7 391.4 23.9 623.3 211.0 203.0 8.0 1,375.2
Aug. 1,825.2 478.0 ] 26.4 1,347.2 350.0 2,242.2 1,037.6 413.4 26.4 624.2 | 207.3 198.5 | 8.8 1,469.9
Savings Banks .
April | 2,421.6 |1,713.6 | 229 708.0 | 438.2 | 2,366.8 | 2,289.0 |1,672.7 22.9| 6163 | 396.0 | 379.0 | 17.0 | 2,066.6
May 2,470.5 (1,739.9 | 19.9 730.6 | 457.6 2,418.9 2,331.3 [1,702.4 19.9 628.9 | 412.9 396.1 16.8 2,116.9
June 2,542.5 (1,790.2 17.7 752.3 | 4823 2,487.5 | '2,400.6 {1,748.0 17.7 652.6 | 432.0 414.4 17.6 2,172.2
July 2,550.9 (1,779.7 | 16.8 771.2 i 498.8 2,561.7 2,407.8 (1,734.2 16.8 673.6 | 448.4 432.1 16.3 2,236.0
Aug. 2,595.0 [1,799.7 I 18.3 795.3 522.2 2,648.9 2,440.3 |1,758.8 18.3 | 681.5 469.4 453.9 15.5 | 2,308.9
Central Institutions of Credit Cooperatives @
April 3447 [ 168.3 | 82.4 176.4 8.0 35.5 344.7 168.3 82.4 176.4 8.0 8.0 + 0.0 35.5
May 337.3 r 156.5 ’ 73.8 180.8 7.3 37.1 337.0 156.2 73.8 180.8 7.3 7.3 0.0 37.1
June 333.2 149.1 60.1 184.1 6.8 40.4 332.4 148.3 60.1 184.1 6.8 6.8 0.0 40.4
]uly 348.2 164.3 63.5 183.9 6.4 44.9 346.6 162.7 63.5 183.9 6.4 6.4 0.0 44.9
Aug. 422.4 243.6 113.1 178.8 7.2 43.1 420.3 241.5 113,1 178.8 7.2 ° 7.2 0.0 ! 43.1
Credit Cooperatives©®
April | 1,400.8 983.0 | 377 417.8 | 1741 200.5 | 1,397.9 | 982.1 37.7 1 415.8| 1718 , 1643 | 7.5 | 199.2
May 1,427.7 11,006.1 34.7 ’ 421.6 180.0 205.9 1,424.3 11,005.2 34.7 419.1 | 177.7 ‘ 170.3 | 7.4 204.6
June 1,472.2 [1,045.4 32,7 | 426.8 185.4 J 213.5 1,468.9 1,044.5 32.7 424.4 182.9 175.5 7.4 212.2
July 1,498.7 |1,060.7 32.5 438.0 187.0 2220 1,495.3 |1,060.0 32.5 435.3 184.3 177.1 7.2 | 220.7
Aug. 1,520.6 1,086.1 32.5 434.5 190.6 l 230.0 1,517.4 |1,085.4 32.5 432.0 187.8 180.3 7.5 | 228.7
‘ Other Credit Institutions
April 259.6 | 136.0 40.8 123.6 41.4 | 20.1 241.4 | 136.0 ‘ 40.8 | 105.4| 41.3 398 . 1.5 | 20.1
May 268.1 ’ 136.5 40.6 131.6 42.0 | 21.7 243.5 136.5 ! 40.6 107.0 41.9 40.3 ' 1.6 ’ 21.7
June 266.0 131.8 | 38.4 134.2 44.1 | 22.1 237.5 131.8 ! 38.4 105.7 44.0 424 | 1.6 [ 22.1
July 286.1 145.0 ‘ 37.9 | 141.1 45.8 | 367 252.5 | 1450 @ 37.9| 107.5 | 45.7 43.4 | 23 | 367
Ang. 291.5 146.0 34.9 | 145.5 | 47.8 | 37.2 258.1 146.0 | 349+ 112.1 47.6 45.3 2.3 37.2
Supra-Regional Institutions with Special Functions .
April 716.1 121.8 | 7.9 5943 | 946 841.6 626.6 ’ 62.9 | 7.9 563.7| 86.0 86.0 ' — 770.2
May 733.3 118.7 ' 3.5 I 614.6 97.9 | 871.2 637.7 52.8 | 3.5 584.9 88.8 88.8 i 793.3
June 725.5 [ 124.8 2.8 600.7 100.8 881.7 629.1 56.6 | 2.8 572.5 89.4 89.4 l : 803.8
Tuly 725.4 i 127.6 6.9 597.8 107.4 904.6 627.1 ' 57.8 6.9 5 569.3: 96.1 96.1 | ! 826.7
Aug. 736.1 | 138.9 9.5 597.2 113.4 928.9 6419 | 728 | 951 569.1; 103.2 | 1032 | — | 8510.

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — ) Includes a statistical increase of about DM 60 million due to a transfer in the books of one institution. — 5) Includes
to Branches of Former Large Banks®, “State, Regional and Local Banks“ and “Private Bankers, see table overleaf. — ©) Breakdown is shown overleaf.
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Lendings by the Commercial Banks (cont’d) VII. Volume of Credit

Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
of DM)
Non-Bank Customers } o o ‘ Inter-Bank Credits ]
comprise Lendings to: . . of which _',‘ Medium-Term%
' Public Authorities Total Debtors | Lerfldings
: : e ota T (from Long-Term
Total e of “{bwh - . - Of,v!h,lgh of C 6 months Lex%dings
. of . Medium- Long-Term|  Short- ) U8~ 1 4o less than (incl. | Position
. Short- Treasury | Cus- | Term | Lendings | Term of o]t_ni:fs 4years) |long-term| atEnd
‘L Teljm Bills tomers’ | Lendings | (incl. Lendings which | bility — === Transitory of
' Lendings and Lia- i . | long-term ! di Month
' p £ Transi- i (for a Ac- on \ Credits)
Non- bility (from | pept- Transitory iod Total cept- x ¢
; (for a Debtors | 1 terest- on 6months | oy | 'OTV | Credits) pefrllo an?:e Bills cl’x'ch (4 years
» period Bearing Bills to less Credits °h ess Cred; of Ex- Total | Whi and
'of less than than (4 years | thané redits| change Debt- 3
Treasury | of Ex- 4 | months) over) 3)
6 Bonds | change | 4 vears) an¢ ors
months) over) %)
15 16 | 17 ] 18 | 19 | 20 | 21 | 22 | 23 24 25 26 | 27 | 28 29
All Banks 1952
1,132.8 264.4 845.5 22.9 207.1 }203.5 { 3.6 | 1,304.5 | 1,972.2 - 775.7 | 12.0 |1,196.5 | 256.3|249.2 , 1,211.5 April
1,351.9 251.8 | 1L,073.0 | 27.1 219.4 |215.4 | 4.0 | 1,340.0 | 1,982.9 | 716.3 9.3 (1,266.6 | 262.2(255.4 | 1,485.9 May
1,148.6 262.7 853.9 | 32.0 227.7 2237 | 4.0 | 1,375.3 | 2,068.0 | 810.7 | 10.4 {1.257.3 | 314.3|307.2 ;| 1,566.8 June
1,360.9 261.3 ’ 1,063.0 ! 36.6 233.5 |228.6 | 4.9 | 1,438.6 | 2,345.5 |750.7 | 9.1 |1,594.8 | 332.3|326.3 | 1,620.2 July
1,422.0 238.1 | 1,146.0 37.9 239.2  |234.3 1 4.9 | 1,512.1 | 2,378.7 | 7319 7.4 11,646.8 | 313.7]307.9 | 1,684.4 Aug.
Credit Banks +)
251.7 87.7 159.2 4.8 224 | 202 22 31.0 || 463.1 ;1629 5.3 | 300.2 31.0| 26.1 | 39.6 April
306.0 65.8 ’ 235.5 ¢ 4.7 23.3 211 | 2.2 31.2 473.0 | 15531 4.6 | 317.7 34.4| 29.5 | 38.8 May
181.3 62.7 | 112.5 6.1 21.7 19.6 | 2.1 31.9 484.2 | 166.5, 6.4 | 317.7 45.1| 402 | 393 June
296.1 62.4 } 227.0 6.7 | 230 209 | 21 | 365 744.1 | 166.6 | 7.1 | 577.5 45.1| 41.4 | 392 July
281.8 617 . 2130 | 7.1 | 237 215 | 22 . 370 800.2 | 169.7 5.2 | 630.5 450! 41.4 ° 399 Aug.
Morigage Banks and Corporations under Public Law granting credits on Real Estate
51.2 2.9 48.3 | 4.9 4.8 ] 0.1 237.7%) | 8.9 88| — 0.1 147 147 | 25.2 April
71.0 6.8 64.2 | 5.9 5.8 | 0.1 246.8 7.9 781 — 0.1 14.2| 14.2 25.3 May
67.4 | 8.5 58.9 6.9 6.8 0.1 257.5 8.3 83| — ! 0.0 26.6| 266 |  25.4 June
65.0 1 6.6 58.4 - 6.9 6.8 | 0.1 269.2 8.3 8.1, — | 02 28.0| 28.0 243 July
65.0 | 2.0 63.0 : 6.9 6.8 1 0.1 283.7 7.6 751 — {01 28.3| 283 0 239 Aug.
Central Giro Institutions
586.8 73.1 511.5 2.2 126.8 |126.0 | 0.8 662.9 812.0 | 259.4| 1.7 | 552.6 ] 55.5| 54.9 555.2 April
711.9 74.6 634.6 2.7 134.0 [1328 | 1.2 680.9 801.6 | 206.8 1.8 | 594.8 56.3| 55.7 569.5 May
628.9 79.4 | 5467 2.8 1347 1336 | 1.1 691.5 797.2 | 2722 17 | 525.0 | 60.2; 59.7 583.9 June
719.9 i 74.7 6423 | 2.9 139.0 |[136.7 | 2.3 727.9 745.6 | 220.9 1.5 ‘ 524.7 . 64.1; 63.6 | 593.9 July
787.6 | 64.6 720.1 ' 2.9 142.7 |140.4 | 2.3 | 7723 | 7119 . 215.7 1.6 © 496.2 | 61.1' 60.6 | 605.0 Aug.
Savings Banks
132.6 40.9 | 88.6 | 3.1 42.2 41.6 | 0.6 , 300.2 47.0 13.6" — | 334 | 77, 7.7 26.8 April
139.2 I 375 | . 985 1 3.2 44.7 442 | 0.5 | 3020 444 | 1570 — | 287 { 7.8 7.8 27.2 May
1419 | 422 | 968 . 2.9 50.3 49.7 | 0.6 | 3153 38.7 149 — | 238 771 7.7 29.2 June
143.1 45.5 | 94.6 3.0 50.4 501 0 03 | 3257 38.3 13.4[ — | 249 7.8' 7.8 29.6 July
154.7 409 | 110.9 2.9 52.8 52.5 ! 0.3 | 3400 44.4 1471 — 29.7 7.6 7.6 30.1 Aug.
Central Institutions of Credit Cooperatives®
— - | - ; — i\ 496.4 | 264.81 1.0 2316 | 100, 100! 778 Avpril
03 . 03 ’ - e ' 5067 12701 07| 2366 | 11.3| 113 | 790 May
o8 0.8 | — - - = | 5347 | 285.9] 0.4 | 248.8 12.5( 12,5 82.3 June
1.6 1.6 | - - - | - [ i 533.0 [275.3, 05 | 257.7 ] 13.91 13.9 | 829 July
2.1 2.1 | — - ’ — - | 503.6 . 2857 0.6 ! 2449 | 1591 159 } 90.1 Aug.
Credit Cooperatives®
2.9 0.9 1.8 0.2 2.3 2.3 | | 13 | 7.7 27| 04 5.0 3.7 3.7 April
3.4 0.9 | 2.3 0.2 2.3 23 — | 1.3 | 7.4 31 03] 43| 38 38! o0 May
33 1 09 | 2.2 0.2 2.5 2.5 i ! 1.3 8.4 350 00! 49 ! 43| 39! 0.0 June
34 | 07 ! 2.5 0.2 2.7 2.7 ! 1.3 | 8.6 3.1 — ' 55 . 44| 39| o0 July
3.2 | 0.7 2.3 0.2 2.8 281 — | 1.3 8.1 | 29 52 45 4.0 0.0 Aug.
Other Credit Institutions
182 | 00 7.0 11.2 0.1 0.1 — 0.0 53.5 35.0 18.5 1.8 0.5 123 April
246 | 00 8.3 | 16.3 0.1 0.1 — 0.0 55.0 © 353 | — 19.7 1.6 0,4 12.4 May
28.5 0.0 ! 8.6 | 19.9 0.1 01| — — 54.8 348 | 20.0 19| 06| 129 June
33.6 0.0 9.7 | 239 | 0.1 0.1 — — | 56.3 371 — 192 | 18] 0.6 | 13.5 July
33.4 0.0 8.6 248 | 02 0.2 | 537 | 366| — 171, 170 o5 ! 145 Aug.
Supra-Regional Institutions with Special Functions
89.5  58.9 | 29.2 1.4 8.6 . 8.6 — 71.4 83.5 28.4 3.6 55.1 | 131.9(131.6 | 4745 April
95.6 ‘ 65.9 | 297 - 9.1 9.1 , — 77.9 86.8 | 22.2 1.9 64.6 | 1325 132.5 | 733.5 May
96.4 | 682 | 282 — 11.4 11.4 — 77.9 | 1418 | 247 1.9 | 117.1 | 156.0|156.0 ' 793.8 June
98.3 | 69.8 | 28.5 ¢ — 11.3 1.3 — 779 | 2114 | 262 — | 185.2 | 167.2|167.2 ‘ 836.9 July
942 | 661 | 281 | 10.2 102 | — ; 779 | 2494 | 26.2 - | 2232 | 149.5[149.5 | 880.8 Aug.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — ) Mortgages, loans based on communal security, other long-term lendings and long-
a statistical decrease of about DM 60 million due to a transfer in the books of one institution. — +) For further breakdown into “Successor Institutions
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V. Volume of Credit

3. Short, Medium and Long~-Term

¢) By Groups of
Further Breakdown for

Monthly Banking Statistics*)?); Collected jointly by the Bank deutscher Linder

(Amounts in

Lendings to
Total Columns 1—6
of which Business and Private Customers
Total ;,,_i I T . .
c:,tfa ____ Debtors Customers’| Medium- Long-Term Total of which . of which
" Short- Liability Term Lendings ota Debtors Medium- Long'Tﬂ’m
Position Term onBillsof | Lendings (incl. ShOf e S Term Lex'ldmgs
atEnd |, dings ¢ Exchange, ¢ long-term TO“' i Cus- |Lendings | (incl.
of of | Treasury | (from  Transitory erm " of | tomers’ . |Jlong-term
Month (fora which J Bills and | € months | Credits) | Lendings | whidy |Liability| (from | Debt. Transi- | Transitory
period Total Accept~j§ Non- toless | Total | whi Bills |6 months tory Credits)
(fora otal | Accept- | on Bills ors !
of less Cange i Interest- than | (4dYearS) period | ancz 0 to Jess Credits 4
redits ; 4 years) | and over years
thanhé | .1]} earing B N of less than | Credits |Exchange| than and over)
months) i Treasury 6 months) 4 years) 3
. Bonds | ’
1 | 2 3 | 4 5 | 6 7 [} | 9 | 10 | 11 | 12 ] 13 | 14
Credit Banks:
1952 Successor Institutions to Branches of Former Large Banks
April | 6,051.8 13,2056 | 563.2 | 2,846.2 : 1486 | 4368 | 59313 32009 | 563.2 [2,730.4 : 133.8 {1257, 8.1 4359
MaY 5,995.7 13,171.1 | 531.6 2,824.6 | 147.8 L4499 5,827.9 ;3,163.1 531.6 12,664.8 @ _132.6 124.4 8.2 ‘ 448.8
June 5,875.5 3,171.8 | 465.6 2,703.7 ' 145.0 ' 463.8 5,804.6 | 3,164.3 465.6 '2,640.3 @ 132.0 123.7 ' 83 | 4623
July | 59412 31164 | 4641 | 2,824.8 ;. 1389 487.9 | 5775.8 13,109.5 | 464.1 2,666.3 | 124.0 | 115.7 | 8.3 486.4
Aug. 5,997.1 |3,169.1 464.3 2,828.0 ° 146.3 493.7 5,842.1 [ 3,161.3 | 464.3 2,680.8 ' 131.0 1229 8.1 491.8
State, Regional and Local Banks
April | 2,963.7 |1,719.3 ‘ 359.9 | 1,244.4 263.9 | 6834 | 2,837.4 [1,636.6 | 359.9 |1,200.8 , 258.3 2453  13.0 653.3
MaY 2,956.0 1,680.4 323.0 1,275.6 265.4 700.9 2,822.4 ‘ 1,622.8 | 323.0 |1,199.6° " 259.3 246.3 ‘ 13.0 670.8
June 2,968.4 1,725.7 | 298.7 | 1,242.7 267.7 715.2 2,861.3 |1,670.8 ; 298.7 |1,190.5 ¢ 260.9 247.8 ;131 | 684.9
July 2,984.4 11,722.3 | 288.2 | 1,262.1 268.7 732.5 | 2,859.2 |1,667.1 i 288.2 1 1,192.1 2624 |249.7 | 127 | 697.5
Aug. 3,001.6 1,736.2 | 270.3 | 1,265.4 272.7 749.1 2,880.4 |1,682.6 270.3 1,197.8 | 266.2 254.1 © 12.1 714.0
Private Bankers
April 1,405.5 ‘ 767.4 | 245.4 638.1 77.3 79.3 1,400.7 : 767.1 245.4 633.6 75.3 37.4 i 37.9 79.3
May 1,373.1 737.2 i 215.6 635.9 77.0 81.7 1,368.5 ; 737.0 215.6 631.5 75.0 , 37.6 { 37.4 81.7
June 1,342.9 ‘ 728.0 | 190.6 614.9 | 81.8 | 83.7 1,339.6 | 727.7 190.6 611.9 1 79.9 ' 377 2 42.2 i 83.7
July 1,352.8 | 7342 ; 193.6 618.6 ' 85.8 | 88.4 | 1,347.3 ‘ 733.9  193.6 613.4 | 84.0 | 3731 46.7 88.4 |
Aug. | 1,361.7 732.8 ' 184.5 |  628.9 74.5 90.6 | 1,356.1 732.5 © 184.5 623.6 | 726 | 365 36.1 90.6 |
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
April 18.4 10.3 2.7 8.1 0.7 1.1 184 | 103 ] 27 | 8.1 0.7 0.7 — 11
May 18.6 10.2 ¢ 2.7 8.4 0.7 1.0 18.6 10.2 | 2.7 | 8.4 0.7 | 07 1.0
June 19.3 109 | 26 | 8.4 08 1.0 19.3 109! 26 | 84 08 | o8l — 1.0
July 20.1 109 1 2.7 | 9.2 0.2 1.2 20.1 109, 27 | 92, 02 02 - 1.2
Aug. 22.8 13.8 4.0 9.0 0.2 | 1.2 22.8 13.8 4.0 9.0 0.2 0.2 — 1.2 |
Industrial Credit Cooperatives
April | 1,004.4 652.9 36.1 | 3515 110.8 127.8 | 1,001.5 J 652.0 | 36.1 1 349.5 . 108.5 } 103.0 1 55 . 1265
May 1,018.4 666.1 33.6 i 352.3 114.4 131.2 1,015.0 i 665.2 33.6 349.8 . 112.1 106.7 \ 5.4 I 129.9
June 1,048.7 692.8 31.8 | 355.9 116.1 i 136.3 1,045.4 | 691.9 31.8 ; 353.5 | 113.6 108.5 | 51 @ 135.0
July 1,064.3 700.0 31.3 I 364.3 117.1 1 1417 | 1,060.9 l 699.3 | 313 | 361.6 | 114.4 | 109.7 47 | 1404
Aug. 1,080.7 719.1 ! 31.2 361.6 120.1 147.0 1,077.5 | 718.4 31.2 359.1 117.3 1 112.4 4.9 145.7
Central Institutions of Agricultural Credit Cooperatives
April 326.3 158.0 | 79.7 | 168.3 ! 7.3 | 34.4 326.3 158.0 | 79.7 168.3 73 1 7.3 00 34.4
May 318.7 1463 71.1 ‘ 172.4 6.6 ! 36.1 318.4 146.0 71.1 | 172.4 : 6.6 6.6 | 0.0 36.1
June 313.9 138.2 57.5 175.7 6.0 | 39.4 313.1 137.4 57.5 | 175.7 | 6.0 6.0 ' 0.0 39.4
]uly 328.1 153.4  60.8 174.7 6.2 l 43.7 326.5 151.8 60.8 | 174.7 ‘ 6.2 | 6.2 ! 0.0 43.7
Aug. 399.6 229.8 109.1 169.8 7.0 ! 41.9 397.5 227.7 1 109.1 ' 169.8 7.0 | 7.0 0.0 41.9
Agricultural Credit Cooperatives %)
April 396.4 330.1 | 1.6 66.3 63.3 ¢+ 727 396.4 330.1 , 1.6 66.3, 633 | 613, 2.0 72.7
May 409.3 340.0 ! 1.1 69.3 65.6 ‘ 74.7 409.3 340.0 | 1.1 69.3 ’ 65.6 63.6 | 2.0 | 74.7
June 423.5 352.6 | 0.9 70.9 69.3 77.2 423.5 352.6 0.9 70.9 69.3 67.0 ‘ 2.3 ‘ 77.2
July 434.4 360.7 1.2 J 73.7 69.9 80.3 434.4 360.7 1.2 73.7 69.9 67.4 | 2.5 80.3
Aug. 439.9 367.0 1.3 | 72.9 70.5 83.0 439.9 367.0 1.3 72.9 70.5 67.9 | 2.6 83.0
*) Alterations as compared with previously published figures are due to subsequent corrections. — *) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all- of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — 4) The statistics cover 1,629 institutions out of a total of 11,216 Agricultural Credit Cooperatives as at 31 December 1950,
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Lendings by Commercial Banks (cont’d) VIL. Volume of Credit

Banks
Certain Groups of Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: L of which Medium-Term
] Public Authorities Total Debtors Lendings
. Total of which of which of (from Long-Term
L of . Short- 6 months Lendings
| Medium- Long-Term| Term Cus- to less than (incl s
1 Short- T Lendi . tomers’ . Position
t Term Treasury | Cus- erm enadings | Lendings of omers 4 years) long-term| 4t Fnd
| . Bills tomers’ | Lendings (incl. which | S — Transitory ¢
| Lendings ; long-t (fora bility [ ) °
I and Lia- T . ong .erm iod Ac~ Credlts) Month
| (fora Non- bility (from | Debg- | 73881 Transitory| PO Total | .\ on
| : Debtors 6 months tory | Credits) of less P Bills of
| period Interest- on ors | cadivsl tha ance which | (4 vears
o of less Bearing Bills to less redits n Credits of Ex- | Total Debt- and
! than Treasury | of Ex- than “ ye;rs 6th) change ors over) %)
‘ 6 Bonds change | 4 years) an) 3 months i ;j
| months) | over | l |
I 15 : 16 17 | 18 | 19 | 20 | 21 | 22 | 23 | 24 25| 26 27 28 | 29
: Credit Banks:
Successor Institutions to Branches of Former Large Banks 1952
120.5 47 . 1151 07 | 148 | 143 0.5 | 0.9 2705 | 95.2 | 3.4 1753 | 13.8; 12.8 38.6 April
. 167.8 8.0 ¢« 1597 | o1 I 15.2 | 147 0.5 | 1.1 280.6 | 94.0 | 3.3 1 186.6 | 164 | 154 : 379 May
o709 75 ‘ 62.8 06 | 130 | 125 | o5 | 1.5 291.7 1049 | 42 186.8 | 19.1 ° 182 . 38.4 June
165.4 6.9 [ 157.5 , 1.0 | 149 | 14.4 0.5 | 1.5 509.7 |104.6 | 4.9 : 405.1 | 20.5 | 19.5 38.3 July
155.0 7.8 1459 1.3 15.3 148 | 05 | 1.9 562.6 |109.7 . 3.3 | 452.9 | lo.s | 189 38.8 Aug.
State, Regional and Local Banks
126.3 . 827 . 396 | 40 | 5.6 5.6 - 30.1 145.5 | 50.7 0.2 94.8 . 14.6 | 13.1 1.0 April
133.6 @ 57.6 . 715 [ 4.5 ’ 6.1 6.1 — 30.1 145.8 | 46.5 01 993 15.2| 13.7 ¢ 0.9 May
107.1 54.9 46.8 ! 5.4 . 6.8 . 6.8 — 30.3 145.5 ' 449 | 0.8 ‘ 100.6 : 23.1 . 21.6 . 0.9 June
125.2 | 55.2 644 | 56 | 63 = 63 - k 35.0 193.3 | 485 11| la4s | 217 214 09 July
121.2 ' 536 619 = 5.7 | 6.5 6.5 ' i 35.1 | 196.7 | 452 0.3 | 1515 | 22.3 | 22,0 1.1 Aug.
Private Bankers
4.8 0.3 . 45 00 | 20 = 03 L7 0.0 47.1 | 17.0 1.7 ] 301 ! 26 0.2 April
4.6 02 | 43 | o1 | 20 | 03 1.7 0.0 46.6 ' 14.8 12 318 © 281 04 May
33 ' 03 | 29 . ol | 19 | 0.3 | 1.6 ; 00 47.0 167 | 14! 303, 29 04 : June
55 ¢ 0.3 5.1 o1 ! 1.8 0.2 ‘ 1.6 ‘ 0.0 41.1 1351 11| 276 ' 29 0.5 July
56 : 03 5.2 0.1 1.9 1 0.2 | 1.7 | 0.0 409 | 14.8 . 16 26.1 2.9 0.5 Aug.
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
- 1 - 5 b= - 234.4 85.7 | 1487 | 06 | 06 378 April
— | — — - ; ! - 237.3 . 89.9 | 147.4 ¢ 0.7 ' 0.7 38.8 May
~ - - : i o % - 2615 [102.8 | — | 1587 | 0.6, 0.6 39.6 June
_ _ ' ’ | i - 256.1 | 92.3 | - | 163.8 ; 1.2 | 1.2 40.8 July
- - | ‘ - 2440 | 88.7 ' I 1553 ¢ 1.2 1.2 42.6 Aug.
Industrial Credit Cooperatives
2.9 0.9 1.8 0.2 2.3 2.3 - 1.3 7.7 2.7 1 0.4 | 50 ¢ 3.7 . 3.7 April
! 3.4 0.9 2.3 0.2 23 0 23 1.3 7.4 301 03, 43 38 38 0.0 May
3.3 0.9 2.2 0.2 25 o285 0 - 1.3 8.4 35 00 49 ' 43 39 00 June
3.4 0.7 2.5 0.2 2.7 l 2.7 — 1.3 8.6 3.1 i - ’ 5.5 ¢ 4.4 3.9 0.0 July
3.2 0.7 2.3 0.2 2.8 . 2.8 - 1.3 8.1 2.9 | S 5.2 4.5 | 4.0 0.0 Aug.
Central Institutions of Agricultural Credit Cooperatives
- - T - = - | : 262.0 |179.1 1.0 829 | 9.4 9.4, 400 April
0.3 0.3 ! - - - } - | 269.4 |180.2 0.7 i 89.2 | 10.6 | 10.6 ; 402 May
0.8 0.8 — i - | — — | - 273.2 183.1 ‘ 04 9.1 | 119 ' 11.9 | 42.7 June
1.6 1.6 | — - - == . 276.9 183.0 05| 939 ! 127 1270 421 July
2.1 2.1 | — - - — 259.6 1170.0 - 0.6 ' 89.6 . 147 , 147 | 475 Aug.
Agricultural Credit Cooperatives %)
e i R i i T R B i
R e e P T A R I N B S B S
- — — - — — — — — — - | - e — June
- . — ' -~ l - — — — — ’ — - - - | - = — July
- - = - - — - - - = - = - - - Aug.
Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-
in terms of volume, about 42 per cent of the deposits and 40 per cent of the lendings are not covered by the statistics,
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VIL. Volume of Credit

Finanzierungs-Aktiengesellschaft

4. Medium and Long-Term Lendings by the Reconstruction Loan Corporation and the

(In millions of DM)
Medium and Long-Term Lendings to Non-Bank Customers
i e Lendings
Pos;;l:dnoitﬂ:nd Of which, granted to: to .Creflit
Total Business and | . . Institutions
Private Customers | Public Authorities
I
1950
September 910.1 867.7 i 42.4 1,129.0
October 953.0 910.5 | 42.5 1,283.4
November 1,002.2 959.7 42.5 1,394.7
December 1,110.5 1,048.0 62.5 1,541.0
1951
January 1,138.5 i 1,076.0 62.5 1,604.6
February 1,167.8 | 1,105.3 62.5 1,661.4
March 1,208.7 ' 1,146.2 62.5 1,707.1
April 1,232.7 | 1,170.2 62.5 1,751.8
May 1,248.6 1 1,186.1 62.5 1,786.0
June 1,285.3 i 1,222.8 62.5 1,833.5
July 1,350.9 ‘ 1,288.4 i 62.5 1,868.8
August 1,368.6 1,306.1 , 62.5 1,958.5
September 1,400.5 ! 1,338.0 | 62.5 1,999.2
October 1,439.5 | 1,376.9 ‘ 62.6 2,030.5
November 1,460.7 | 1,398.2 62.5 2,052.3
December - 1,511.0 ‘ 1,448.5 62.5 2,079.1
1952 ‘ . ‘
January 1,547.7 1,485.2 i 62.5 2,094.0
February 1,553.6 1,491.1 62.5 2,112.8
March 1,571.6 1,509.1 62.5 2,152.4
April 1,577.7 1,515.0 i 62.7 2,169.7
May 1,583.9 1,521.2 ‘ 62.7 2,187.4
June 1,591.7 1,529.0 : 62.7 2,216.5
July 1,617.5 ] 1,548.1 ] 69.4 2,233.5
August 1,635.9 i 1,561.8 | 74.1 2,259.2

5. Analysis of

Lendings according to Branches of Economic Activity *)

(In millions of DM)
Short-Term Lendings Medium and Long-Term Lendings®)
Sample Statistics collected from B Including al'l Commercial Banks in the Area gf the G‘en‘na;
Purpose for which used, 580 Banks in the Area Federal Republic, Reconstruction Loan Corporat;on;“al;’d Finag
or Category of Borrowers of the German Federal Republict) Total Lendings fror: C‘Lu:te’rpart Funds
S 1951 1952 1951 | 1952 1951 1952
Dec. 31 | Mar. 31 | June 30 | Dec. 31 | Mar. 31 | June 30 | Dec. 31 | Mar. 31 | June 30
1. Building of Dwellings 94.2 90.4 89.1]3,959.9 | 4,254.0 | 4,627.1 327.5 335.0 | 365.3
2. Il‘fldul:tcrg and Handicrafts 7,185.1 | 7,652.2 | 7,615.8 | 3,911.4 | 4,187.1 | 4,356.3 | 2,273.7 | 2,359.8 | 2,404.2
of whi
Credits to Handicrafts (363.6)] (378.9)| (441.0) (236.5)] (255.1)| (299.6)
3. Agriculture, Forestry,
Water Supply, Hunting
and Fishing 133.6 147.1 169.1| 612.1 681.6 758.1 ] 259.0 280.0 | 296.9
4. Trade 4,443.2 | 5,226.5 | 4,935.5 | 360.2 405.4 | 427.4 1.3 1.3 2.8
5. Tourist Industry 50.7 53.7 55.7 79.0 83.0 90.6 21.5 22.0 22.4
6. Transport and
Communications 154.8 395.1 432.4 312.8 309.9 329.9 84.1 84.1 85.5
7. Highways, Bridges, .
Harbouré and Waterways 6.2 9.4 7.4 43.4 45.9 46.0 16.4 16.0 16.0
8. Sundry Public Borrowers
(Fed. Govt., Lands, Com-
munes, Towns, Counties,
Social Insurance,
Universities, etc.) 669.3 587.4 585.0 780.5 863.4 981.8 0.5 0.5 0.5
9. Sundry Private Borrowers | 589.5| 379.6 399.8 | 512.7 | 540.2| 586.4 — i
Lendings to Non-Bank ‘
Customers .
(Items 1to9) 13,326.6 {14,541.4(14,289.8 {10,572.0,11,370.5 |12,203.6| 2,984.0 | 3,098.7 | 3,193.6
of which, Credits for
Imports and Exports 2,772.6 | 2,925.3| 2,474.8 |
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) On 30 June

1952, the short-term lendings of the 780 institutions represented 82.7 per cent of the volume of short-term credit. —
%) The medium and long-term lendings include only new lendings made since the Currency Reform.
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6. The Use of Amounts Released from Counterpart Funds *)
(In millions of DM)

VII. Volume of Credit

Position as at:

Releases 1949 1950 1951 1952
Dec. 31 June 30 Dec. 31 June 30 1 Dec. 31 | Aug.31 | Sep. 30
i
Total of Amounts Released 470.0 1,580.0 2,640.5 3,146.9 | 3,654.2 | 3,936.6 | 3,951.4
Of which there had been used ‘
a total of 152.5 1,411.4 2,412.7 2,847.5 | 3,349.9 | 3,728.9 | 3,792.1
Of which, through
Reconstruction Loan Corpo-
ration for:
Power (Electricity) 110.0 337.8 541.5 680.7 777.4 799.3 809.3
Coal Mining 185.0 317.8 417.9 465.6 512.0 546.0 551.2
Other Industries 35.0 201.5 389.4 425.8 464.3 490.0 491.2
Agriculture 5.0 93.2 182.7 222.0 255.8 - 304.7 311.7
Building of Dwelling Houses 0.0 99.4 175.1 189.6 293.0 357.0 382.0
Maritime Shipping : 49.9 85.5 93.4 135.1 150.6 151.0
Gas and Water 32.3 65.5 70.5 71.0 81.0 83.4
Tramways - 6.4 12.8 17.3 17.3 17.3 17.3
Fishing Vessels - 4.8 5.0 5.0 5.0 5.0 5.0
Iron and Steel - 36.5 67.8 114.6 150.3 166.1 167.3
Tourist Industry — — 11.0 19.6 21.5 22.2 221
Small Investment Projects,

Refugees’ Undertakings — - 70.5 70.5 70.5 76.5 76.6
Inland Shipping — 4.7 . 9.2 9.4 9.4 9.4
Inland Harbours — — 4.7 9.2 10.0 10.0 10.0
Private Railways — 2.2 6.1 6.8 6.5 6.5
Seaports — 2.9 4.1 4.7 4.6 4.6
Transport — 0.3 0.4 0.6 0.7 0.7
‘Waggon Building - — — — — 11.4 14.2
Federal Postal

Administration — 20.0 20.0 20.0 20.0 20.0
Investments for promoting

sales in Dollar Area — - 0.2 0.2 0.2 0.2 0.2
Industries mainly

producing for Export 12.1 36.1 38.1
Research - — — — — 0.2 0.4 0.4
BEWAG (Berlin) 44.0 55.0 55.0 55.0 55.0 55.0 55.0
Building of Dwellings for

Occupying Powers 30.1 34.0 34.0 34.0 34.0 34,0 34.0
Lendings through

Vertriebenenbank A.G. — — — — 10.0 25.0 25.0

Finanzierungs A.G. for:
South-West German |

Railways 30.0 40.0 10.0 40.0 | 40.0 40.0 40.0
Power (Electricity) 13.0 14.0 14.0 14.0 -2) —2) —2)
Gas 0.2 1.0 1.0 1.0 1.0 1.0 1.0
Water 0.2 1.5 2.0 2.0 2.0 2.0 2.0

Federal Treasury (Bundes-
hauptkasse), Bonn, for:
Contributions to

Agriculture - - 20.0 20.0 33.6 72.0 75.2

Research — 11.6 11.6 16.0 24.5 24.7

Promotion of Export - — 1.0 2.6 2.6

Building of Dwelling

Houses - — 0.3 0.3 0.3
Sundry Purposes — — — 9.2 11.7 11.7
Investments for promoting

sales in Dollar Area —_ - - — e 1.7 1.7
Industriekreditbank A.G. — — — — 18.1 22.4 22.4
Industriebank A.G.,Berlin, for: i
Sundry Purposes — 86.3 175.4 246.1 292.5 321.7 324.3
Not yet used 17.5 168.6 227.8 299.4 “ 304.3 207.7 159.3

1) Differences from information published earlier
million which the Federal Railways received out o

are due to correction. The table does not include the DM 360
f GARIOA monies to pay for imported waggons, nor does it
contain the DM 100 million of GARIOA monies which Berlin received, in May 1951, for financing investment
credit. — ) As from August 1951, included in the amounts passed on through Reconstruction Loan Corporation.
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VIIL. Volume of Money

Changes in the Volume of Money, and its Structure, in the Area of the German Federal Republic
: (In millions of DM)

Notes and Coin, N her Devosi
and Private Sight Deposits Other Deposits
Of which: Of which:
Sight Deposits Ti Deposits of German Public Authorities Counterpart To;al IAddition
of Business b ime | - : Funds N° in
and Private epc;_snts ! Of which: —_—— otgs respect
Notes Customers Busioness | o h Spe- C.:in of Total
: Sight Deposits Pe” | . 4 i
Position and 1 and _ ,,,,,,,E,i__, cial Import | and Depﬂotsus Volume
at Coin | é’rivate in Central c Higb Ac- SPermits DBank Tnsti- M of gavingl
End in - ustom- Banking System ommis- |~ 0o, | counts |Suspense | Deposits : oney |Deposits
of Total |circu- ‘ tl}?e Total ers 8oy sioners ::ner Re- |Account®] (other m;‘::'s (Columns
Month lation ; (in- and con- |atLand| than |, 17+18)
at Cen- ) Accounts . included
out- cluding | Total at Time | other struc- | Central | Savipgs | .
N Banks | tral : of N : in the
side rendering | Bank- Invest- Banks invested De- | Allied Federal tion Banks }Deposits) statistics
the Monthl 2 in ment Total |rendering| on by the |POsits Agencies Govern- Loan | (Cash [(Columns (Eat' ate)
Banks Y g Accounts Monthly |Gira- | A7 Corp., |Deposits)| 1+5) stimate
1) | Returns | Sys- and Returns | Ac- | Central | ment | B diner
tem Banking
P Blocked count | ¢ | I Indu-
) Ac- ystem | ! ' strie-
] counts) : ‘ﬁ ; bank
| I i
1| 2 3 4 5 6 7 P8 9 | 10 11 12 13 14 15 16 17 18 | 19 | 20
: t
1948
December 11,477 6,054 5,198 225 4,382 1,011 ; 2916 {2,331 1,451 | 880 —_ 585 455 . — — 15,859 135 1 15,994 1,599
! | |
1949 : ! ! |
March 11,580 |5,934| 5,422 224 4,898 979 } 3,353 | 2,425 1.452 | 933 40 928 566 | . - ! —_ 16,478 153 16,631 2,097
June 12,512 6,287 | 5,950 275 5,054 991 ! 3,385 [2,543 1,701 | 701 141 842 592 . 86 | — 17,566 170 17,736 2,469
September 13,209 |6,763 | 6,259%) 187 5,247 1,068 | 3,578 2,685 1,744 | 605 336 893 485 ! . 116 ‘ —_ 18,456 182 18,638 2,751
December 13,777 |7,058 | 6,534 185 | 6,987 | 1,120 ' 3,666 12,671| 1,806 |538 327 | 995 | 1,151%) | 1,024 4 22 | 20,764 5047) || 21,268 | 3,061
1950 | i
January 13,182 {6,902 6,102 178 6,721 1,189 | 3,994 12,9161 1,775 676 465 1,078 | 1,018 | 157 363 — 19,903 504 20,407 3,240
February 13,187 [7,000| 5,998 ° 189 7,328 1,246 | 4,176 [2,913 1,682 | 825 406 1,263} 1,034 629 243 _ 20,515 508 21,023 3,377
March 13,413 17,148 | 6,080 185 7,358 1,333 : 4,162 2,911 1,659 | 702 550 11,251 1,025 683 155 —_— 20,771 513 21,284 3,498
April 13,740 |7,279 | 6,284 177 7,639 1,446 ': 4,149 |2,799 1,624 | 752 423 1,350 | 1,070 736 238 — 21,379 522 " 21,901 3,611
May 13,934 | 7,168 | 6,561 205 8,046 1,518 % 4,349 {2,856 1,657 | 724 475 1,493} 1,090 831 258 — 21,980 532 | 22,512 3,702
June 14,261 |7,440 | 6,609 212 8,129 1,757 1 3,912 {2,507 1,493 563 451 (1,405 1,194 1,098 168 —_ 22,390 535 |j 22,925 3,826
July®) . 7,494| . 208 . ] s . . 586 437 . 965 951 330 — | 22,705 sas || 23,249 | 3.855
August) . 7.409 . 204 . . | 3,817 . . 569 435 . | n012" | 1,002 196 — 23,245 554 || 23,799 | 3,869
September 15,428 |7,627 | 7,583%) 218 8,315 2,091 ‘ 4,010 (2,474 1,452 1585 437 1,536 1,036 759 419 — 23,743 559 24,302 3,894
October') . 7,512 . 188 . .1 3888 . . 569 369 .| 1,040 955 295 131 | 24.231 569 || 24,800 | 3,968
November 15,574 | 7,487 | 7,882 205 8,925 2,289 ! 4,051 {2,403 1.410 | 622 371 (1,648 941 1,179 143 322 24,499 570 25,069 4,008
December 15,792 | 7,682 7,805 305 | 9,111 2,434 1 4,190 {2,456 | 1.535 |701 220 [1,734| 904 988 174 ; 421 | 24,903 ). 576 | 25479M| 4,065
| | | |
1951 : i .
January 15,219 (7,209 | 7,756 254 9,320 2,586 ' 3.958 2,157 1,386 | 602 169, 11,801 1,033 1,053 i 130 560 24,539 576 | 25,115 4,070
February 15,329 (7,222 | 7,822 285 9,818 2,756 ; 4.144 | 2,277 1,427 | 679 171 1,867 | 1,025 1,177 82 634 25,147 581 25,728 4,076
March 15,327 | 7,292 7,719 316 9,397 2,805 | 4.097 12,214 1,434 | 471 309 1,883, 1,009 902 276 308 24,724 580 i 25,304 4,064
April 15,631 |7,451 ) 7,884 | 296 9,252 2,874 i 3,824 | 1,886 1,310 | 332 244 |1,938( 1,056 1,004 217 277 24,883 584 25,467 4,091
May 15,613 | 7,395 | 7,912 306 | 10,075 2,956 r 4,104 | 2,153! 1,370 | 423 360 1,951 1,052 954 . 322 687 25,688 588 26,276 4,133
June 16,311 7,781 | 8,205 325 | 10,394 2,964 4.321 } 2,151 ’ 1,388 375 388 2,170 | 1,092 998 240 779 26,705 598 27,303 4,201
July 16,607 17,946 | 8,362 | 299 | 10,521 ‘ 3,067 ‘ 4,215 1,975 ! 1,289 | 419 267 7 (2,239 1.107 1,145 | 135 852 27,128 602 27,730 4,285
August 17,311 | 8,331 | 8,648 i 332 | 10,676 3,153 | 4,424 ;2,154 ' 1,302 5519) 301 2,270 956%) | 1,070 229 844 27,987 611 28,598 4,375
Septembet 17,545 | 8,656 | 8,535 } 354 | 10,756 3,123 | 4,413 (2,137 1,344 | 46919 324 2276 929 | 1,219 191 881 | 28,301 611 . 28,912 | 4,453
i ' i i
October 17,986 | 8,564 | 9,149 i 273 | 10,026 3,290 ' 4,307 ]2,052) 1,331 ;156 565 12,255 970 1,252 ¢ 141 66 28,012 623 || 28,635 4,554
(Octoben)) 1(18,027) i(8,562)] (9,192) ; (273)|(10,081) | (3,337) | (4.315) (2,056»)‘1 (1,335) ;(156) (565) ((2.259)] (970) [(1,252) :© (141) | (66) 1(28,108)] (527) 1(28,635) | (4,567)
November 18,430 | 8,778 | 9,330 ; 322 | 10,559 3,385 ' 4,738 2,469' 1,426 | 282 761 12,269 962 1,294 ¢ 155 | 25 28,989 532 || 29,521 4,660
December 18,589 | 8,801 9,521 . 267 | 10,792 | 3,345 5,205 | 2,918 | 1,625 | 363 230 (2,347 | 995 ;1,133 5312) 1 ] 29,381 543 1| 29924 | 4,984
! ! ! i i
1952 | ! ! ! |
January 18,027 8,685 [ 9,070 272 | 10,924 | 3,672 5,059 2,555 1,436 |270 849 !2,504 1,012 1,132 49 — 28,951 544 i 29,495 5,196
February 18,211 | 8,977 | 8,964 270 | 11,165 3,836 5,173 2,591 1,470 | 415 706 2,582 933 1,177 46 —_ 29,376 549 29,925 5,383
March 18,377 | 9,054 | 9,073 250 | 11,211 | 3.866 5,201 | 2,638 1,586 1 453 599 |2,653 894 i 1,117 43 -— 29,588 557 30,145 5,550
April 18,795 | 9,157 | 9,359 279 | 10,879 } 4,063 4,882 | 2,289 1,524 | 249 516 |2,593 823 ! 1,070 41 : — 29,674 566 . 30,240 5,715
May 18,792 (9,365 | 9,163 264 | 11,245 | 4,170 5,241 | 2,447 l 1,501 | 342 604 [2,794| s14 | os2 38 ‘ — 30,037 | 570 || 30,607 5,851
June 18.899 |[9,440| 9,180 279 | 11,434 ‘ 4,018 5,639 | 2,878 1,580 | 311 987 2,761 800 948 29 : — 30,333 571 30,904 5,994
July 19,191 (9,484 | 9,466 241 | 11,365 | 4,223 5,508 |2,700 i 1,489 | 244 967 2,808 784 824 26 | — 30,556 581 31,137 6,136
August 19,669 | 9,766 | 9,663 240 | 11,633 ‘ 4,379 5,631 12,8061 1,580 |248 978 2,825 770 i 830 23 [ —_ 31,302 591 31,893 6,288
|
September . . . 250 ‘ - . 316 1.518 . 777 i 812 21 | — i
') Excluding Notes of Category “B“. Including coins in circulation. — 2) Items “Other Depositors in Germany” and “Foreign Depositors” of the combined return of the Bank deutscher
Lénder and the Land Central Banks, less columns 15 and 16 of the above Table. — ) As from September, including foreign currency balances in respect of credits opened by the Bank
deutscher Lander. . #) Temporarily the breakdown of deposits according to maturities was reported only at the end of each quarter. Total of sight and time deposits by business and
private customers at the banks rendering monthly returns, as at end of July 1950: DM §,939 million; as at end of August 1950: DM 9,605 million; as at end of October 1950: DM
10,222 million. — %) As from September, including institutions financing instalment buying. - ) Including a statistical increase of DM 689 million. — 7) Increase due to newly collected
figures; earlier figures have not been corrected. — ®) On 6 January 1951 the breakdown of the Bank deutscher Linder Return was altered. From the item “Liabilities arising from

Settlement of Foreign Trade”, the preliminary accounts of the Counterpart Funds were transferred to the Special Accounts of the Federal Government (since that date styled “Counterpart
Accounts of the Federal Government®), and a few other sub-items, which cover only such liabilities as are to be met in the area of the German Federal Republic, were transferred to
“Other Deposits”. Those columns of this table which were affected by the alteration have been adjusted to the new breakdown as from 31 December 1950. As the result of these
re-arrangements, the actual increase in the total volume of money during December is only DM 255 million and not, as the above figures would indicate, DM 410 million. — ®) The
credit balances of the STEG Administration, at DM 133 million, hitherto included in column 13, were transferred to the Federal Government (column 10). — 19) To the extent of DM 56
million, the change was caused by the transfer from column 10 to column 14 of the E.R.P. Special Account of the Federal Treasury (Bundeshauptkasse) at the BdL. _ 1) After in-
clusion of a number of institutions not previously covered by the monthly banking statistics. — 12) As from December, only the special account of the Berliner Industriebank. The
special accounts of the Reconstruction Loan Corporation were transferred to “Counterpart Accounts of the Federal Government” (column 14).
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IX. Other Statistics regarding Money and Credit

1. Fixed-Interest-Bearing Securitics
Average Prices and Indices in the Area of the German Federal Republic (Fourth quarter 1948 = 100)

Of which 4% Bonds
Communal Bonds
Period O]vgrall Mortgage Bonds including Municipal Industrial Bonds
ndex Loans
A ‘
P:;e::sgl; Indices l‘;‘:’;?ﬁ; Indices ?;’ie;:?xe) Indices
1949
Average of 15t Qtr. 105.4 7.95 105.7 7.47 105.2 6.39 103.8
2nd Qtr. 102.9 7.69 102.4 7.52 105.8 6.33 102.8
3rd Qtr. 105.6 7.81 103.9 7.74 108.9 6.86 111.3
4th Qtr. 107.1 7.89 105.0 7.83 110.2 7.18 116.5
1950
Average of 1st Qtr. 107.0 7.85 104.5 7.78 109.4 7.28 118.1
2nd Qtr. 106.0 7.74 102.9 7.71 108.5 7.37 119.7
3rd Qtr. 106.1 7.77 103.4 7.68 108.2 7.27 118.1
4th Qtr. 106.4 7.77 103.4 7.61 107.2 6.96 113.0
1951
Average of 1st Qtr. 101.1 7.49 99.7 7.49 105.4 6.48 105.3
2nd Qtr. 98.5 7.17 99.6 7.21 101.4 6.97 113.1
3rd Qtr. 96.3 ° 69.49 92.5 70.29 98.9 70.79 114.9
4th Qtr. 103.7 75.36 100.3 72.18 101.6 75.74 123.0
1952 January 110.6 80.41 107.0 76.49 . 107.7 80.91 131.4
February 112.4 81.74 108.8 76.36 ; 107.5 83.38 135.4
March 111.8 81.51 108.5 76.15 107.2 81.76 132.7
April 111.7 81.61 108.6 76.60 107.8 80.58 130.8
May 113.6 83.13 110.6 77.93 109.7 81.30 132.0
June 112.7 82.55 109.9 78.13 110.0 80.30 130.4
Tuly 112.3 82.21 109.4 78.16 110.0 79.78 129.5
August 112.2 82.03 109.2 78.44 110.4 80.28 130.3
September 112.2 82.01 109.1 78.54 110.5 79.83 129.6
!) Up to and including June 1951, in DM for RM 100.— nominal value; as from July 1951, in per cent of the nominal
value converted from RM into DM in the ratio of 10:1.

2. Shares
Average Prices and Provisional Indices in the Area of the German Federal Republic (Fourth quarter 1948 = 100)
Of which
Overall [ndex Industries producing Iron and Metal Other Processing Trade
Period Basic Materials Working Industries and Transport
A ’
;:ir?egse i Indices A;:;:eg: Indices A;;r:eg: Indices A;Si‘lg: Indices Al\p:;cafse Indices
!
1948 Monthly Average!) 32.25 96.8 25.45 98.0 32.87 94,7 44.00 94.9 29.21 100.0
1949 » » 37.61 112.8 30.25 116.5 38.76 111.6 49.82 107.5 34.56 118.4
1950 » ” 64.25 192.8 59.85 230.5 65.01 187.2 77.22 166.6 56.17 192.4
1951 » » 90.90 272.7 96.42 371.3 88.53 255.0 99.36 214.3 74.33 254.6
1951 June 81.54 244.6 80.20 308.8 82.34 237.2 94.87 204.6 68.00 232.9
July 86.77 260.3 91.88 353.8 82.75 238.3 95.12 205.2 72.09 246.9
August 90.16 270.5 96.98 373.4 85.30 245.7 96.40 207.9 75.78 259.5
September 103.54 310.7 118.21 455.2 95.73 275.7 104.32 225.0 85.05 291.3
October 109.07 327.2 122.09 470.1 103.34 297.6 111.01 239.5 90.36 309.5
November 118.72 356.2 141.81 546.1 109.76 316.1 113.41 244.6 94.66 324.2
December 120.66 362.0 148.92 573.4 109.41 315.1 112.40 242.5 93.42 319.9
1952 ]anuary 138.38 415.2 179.97 693.0 122.11 351.7 121.64 262.4 103.28 353.7
February 130.77 392.3 170.01 654.6 114.84 330.8 114.85 247.7 98.21 336.3
March 120.01 360.1 155.41 598.4 105.33 303.4 105.97 228.6 90.51 310.0
April 116.50 349.5 153.60 591.5 100.54 289.6 100.55 216.9 87.41 299.3
May 111.19 333.6 152.21 586.1 94.51 272.2 92.02 198.5 80.05 274.1
June 108.77 326.3 149.00 573.7 91.09 262.4 89.53 193.1 78.88 270.1
July 107.44 322.4 148.43 571.5 88.51 254.9 88.15 190.1 77.30 264.7
August 113.09 339.3 101.64 622.4 91.94 264.8 88.22 190.3 78.79 269.8
September 113.87 341.6 161.63 622.4 91.95 264.8 90.33 194.8 79.84 273.4

') Monthly average for second haif-year 1948.
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IX. Other Statistics regarding
Money and Credit

3. Interest Rates in Force in the Area

Debtor Interest Rates

Discount Rate
Advance Rate

1. Charges for Credits
in Current Account
a) Approved Credits
Interest
Credit Commission

b) Overdrafts
Interest
Overdraft Commission

2. Acceptance Credits
{normal terms)
Interest
Acceptance Commission

3. Charges for Bill Credits
a) Items of DM 20,000
or above
Interest
Discount Commission

b) Items from DM 5,000

to under DM 20,000
Interest

Discount Commission

¢} Items from DM 1,000

to under DM 5,000
Interest

Discount Commission

d) Items under DM 1,000
Interest
Discount Commission

4. Drawings on Customers
Interest
Credit Commission

Turnover Commission

Minimum Charge for Discounting

Domicile Commission

]
. | Wiirttemberg- | ' 1 North Rhine-
: i 3 I 3
Bavaria®) 1 Hesse?) Baden?) | Bremen?) ‘ Westphalia®)
Interest Rates of the Land Central Banks, valid as from 21 Aug. 1952
4/, k 45 . i 4'/s ‘; 41/y ' 41/,
51/, 51/2 : 51/, i 51/, 51/2
Charge for Credits, valid as from:
21 Aug. 1952 ' 21 Aug. 1952 i 21 Aug. 1952 21 Aug. 1952 21 Aug. 1952
in in ‘ in in i in
; t : ! ; . ‘ ; 1
detail total t detail total detail total detail total detail tota
' ! i
Advanee Rate | Advance Rate Advance Rate Advance th_e " Advance Rate :
+ 1% A +1% +Ya v ST !
; i
g %0 9 ! Yao/s Lo ‘ 15 Ye 8%ha Yoty 9 Yu s P9
per month *  per month i per month per month ; per mouth | “
Advance Rate Advance Rate | Advance Rate Advance Rate | Advance Rate \ 3
+ 1Y% | + Y ¥y 1 4+ 19, + /2% i + s 8y ’ :
I
Ys m 12} e ¥ 10Y/2 ‘ g %0 11 Ya fn 102 | Ys¥m 104y |
per day ! per day ’ per day per day per day :
| 1 ! ?
Discount Rate 1 Discount Rate | Discount Rate Discount Rate Discount Rate ‘
+1% L e o % + 1 + s 4
TN F7Ya TN 8 AN 8 Yo 8 1y 9, 8
per month ! : per month per month per month 1 per month
, ]
Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
+ 1 12% : + 2% x + 1% + 1/2%/e - 1% + 11/s%
1% 72/10f /s % 61/2 112 8y 61/2 1y Yy 61/s-7 1/3q 8y 6‘/2
per month ! per month | per month per month P per month
i ! i
! I
! !
Discount Rate ! Discount Rate I Discount Rate Discount Rate Discount Rate
+ 11/2% i + 8y Yy + 1% + /2% - 1%s + 1 /2% " i
1Y% 72/"‘ t/e Ofs 7 Y12 %e 61/2 1/ %/s 6'/2-7 Y12 % L7
per moanth per month per month per month per month
i Pt
| | |
Discount Rate l Discount Rate Discount Rate Discount Rate Discount Rate
+ 1 1% + 1 Ye% + 1% + /2% - 1% + 1 2% |
s % 7}/ /e % 71/2 /g Yy 7 s /o 7'71/2 s Y 71/2
per month per month per month!%) per month per month ;
Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate :
+ 11/s% + 1 2% + 1% + sy - 1% | + 1 2%
s ¥y 8 Ys 9 7'/2 s % 7'/ 14 ¥y ]‘ 8-8'/2 g s 71/2°%)
per month per month ! per month1¥) per month ‘ per month
|
no rates fixed Advance Rate no rates fixed no rates fixed no rates fixed
; + 12 % | |
| o ’ 1 !
per month .
/2%00 on the larger
ifs */s per Inl:-;y:;u. 1fs ¥ on minimum of twice no terms stated ;idlegofu:l}:e ac%oufnt. lel;
on minimum o mes . t . 1y ¥, half-
highest debit balance total credit per quarter mi:i:?:r: 1;37.2”, ;:;;2;“, Lt yeur
on amount of credit
! 1
DM 2.— DM 2.— | DMa— DM2.~ | DM 2.—
s Y e Y | Ye Yo Lz e t/s Yo
min, DM —.50 min. DM —.50 i | - min. DM —.50
1 |

!) Compiled from data furnished by the Land Central Banks on the basis of notifications concerning the fixing of interest and commission rates
interest rates of the Land Central Banks. The table does not take account of special rates or preferential arrangements, which, in certain
these rates in cases where there is good reason for doing so. — ) Rates quoted for guidance. — ) Also for bills on non-bank places (i. e.,
be charged, according to circumstances, without regard to the expenses of discount. — 7) /%0 per month for credits extended to owners of
rates. — %) Not uniform, and the regulation is not obligatory. — %) For small industrial or for agricultural customers the commission can be
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of the German Federal Republic?)

in per cent per annum

1X. Other Statistics regarding

Money and Credit

Lower Saxony?)

! 41f.
515

21 Aug. 1952

in

detail total

Advance Rate
+ /2%

Y4 %
per month

|
Advance Rate |
: + 2% !
‘ 1/g %00 l 10/
per day |
|

Discount Rate
+ 12 %

| 4% 8
! per month

Advance Rate |
+ 1z ¥

1f24 %y i

per month

Advance Rate =
+ 12 % I
/32 %o 7

per month

Advance Rate
+ 1/2 %/

1y ¥y
per month

71/2
Advance Rate -’
+ 12 %,

1/a /o 1 8
per month 1
|

no rates fixed

no rates fixed

DM 2.—

1/2 %0s
min. DM —.50

i

\
Schleswig-Holstein®)

Hamburg®)

1
i
i

4‘/2 1

5'/s |

21 Aug. 1952
in ‘
detail | toral

Advance Rare
+ /2%
Yas ! 9

Advance Rate
+ 2%

PERAY]
per day

101/:

Discount Rate
+ 15 ¥,

g0 8
per month

Discount Rate
= 1% '

1/g %o 7
per month

Discount Rate

1%

Vs ¥s P
per month

Discount Rate .

4’” 1 [\/U I

; |

s % | i

per month 1 i

H

1

Discount Rate
+ 1 0(’()

a1 %
per month

87/2%)
|

no rates fixed i

Calculation of the turnover
commission must be made in
manner laid down in para. 5
of Agreement regarding Debt-
or Interest, together with
instructionsissued by theReich
Credit Supervision Office re-
garding collection and caleu-
lation of commission on turn-
over (turnover charges) on|
debtor accounts, dated
5 March 1942

DM 2.—

not fixed !

|
|
per month | -

Rhineland-
Palatinate®)

| 4t/ |
: 51/ ‘

Charge for Credits, valid as from:
21 Aug. 1952

in
detail

Advance Rate
+ Y29
4 ¥
per month
Advance Rate
+ Yz %
10/

/8 fw
per day

Discount Rate
+ 1/z %y

a ¥y
per month

Discount Rate
+ 1%

1/g O
per month

Discount Rate
1YYy

s Ve
per month

Discount Rate

+ 1%
e %o
per month
Discount Rate
+ 1%,
¥
per month

total

10%/2

no rates fixed

Calculation must be made in manner

laid down in para. 5 of Agreement

regarding Debtor Interest, together

with instructions issued by the Reich

Credit Supervision Office regarding
collection and calculation of

commission on turnover (turnover
charges) on debtor accounts,

dated 5 March 1942

DM 2.—

not fixed

|
| |
| |
1

21 Aug. 1952

in

detail total

Advance Rate
+ 139/

14 %o 9
per month

i Advance Rate
| +vernn

| 1/g %00
per day

101/2

Discount Rate |
+ty )

1/4 0/ 8
per month

Discount Rate
+ 1 12%,

| 1/24 8y
per month

61/2

i
| Discount Rate

Y |
L Vet | 627
per month

Discount Rate
: + 1 Vs

1/s %o
per month

72

Discount Rate
1 + 1 Ys%

/g Oy
per month

Ry

" Advance Rate 1
L L
/4 % ; 9
per month
15 %4 on the larger side of
the account with minimum
of twice the highest debt
outstanding per quarter

| !
i |

! DM2.—

Yy w0
min. DM —.50

Baden®)

Interest Rates of the Land Central Banks, valid as from 21 Aug. 1952

41/2
51/s

4L/z !
5'fe |

21 Aug. 1952 |

in

detail total §

Advance Rate
+ Y2 %

1/4 %
per month7)

Advance Rate
+ Yz %

t/g %ow
per day

10'/2

Discount Rate ;
+ Y2 % :

4% 8
per month

Discount Rate
+ 2 %

g %
per month

61/2

Discount Rate
+ Y2 0/

1is %
per month

et

Discount Rate |
+ Y2 %

t/g %o i 7
per month 1
|

Discount Rate
+ t/x % ‘
14 %
per month |
Advance Rate 1
+ Yz %

Yao

per month?) :
1 per mille on the largeri
side of the account, withl

9

minimum 22 times the | credit limit per half-year®)

highest debt outstanding
per quarter
|

DM 2.—

Y2 %00
min. DM —.50

Wiirttemberg-
Hohenzollern3)

4t/y
51/2

21 Aug. 1952

in

detail total

Advance Rate

8t/s%)

s %
per month

Advance Rate

Lo

1/g ®/o0
per day i

Discount Rate
+ t/s %

1/s %o 7
per month

Discount Rate

s %o 6

per month

Discount Rate |
+ 1% |

112 % !
per month !

Discount Rate |
+ 1%
Ly ¥y
per month?)
Discount Rate
+ 1Y%
1 0

Ji Vo
per month?)

no uniform

arrangement

1 per mille on 3 times

DM 2.—

/2 %00
min. DM —.50

published by the Bank Supervisory Authorities of the individual Lands. Rates of discount and rates for advances are to be seen from the
Lands, are provided and have been agreed for various classes of credit. — %) Maximum rates. — ?) Normal rates. It is permissible to exceed
places where there is no Land Central Bank or branch of one). — ¢) For items under DM 1,000 a processing fee of DM 1 to DM 2 is to
property in connection with projects for the building of dwelling-houses and business premises. — ®) Lendings up to DM 5,000: special net

fixed at 1/12%o per month independently of the value of the document presented for discount.
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IX. Other Statistics regarding

3. Interest Rates in Force

Momney and Credit
Creditor Interest Rates
. Wiirttemberg- North Rhine-
* 2 >
Bavaria®) Hesse?) Baden?) Bremen?) Westphalia®)
Valid as from: 1 Nov. 1950 J 1 Dec. 1950 i 27 Oct. 1950 27 Oct. 1950 27 Oct. 1950
1. For Monies payable on demand
a) On Accounts free of
Commission 1 1 1 1 1
b) On Accounts subject to
Commission el 1 1/ 1/ 1y
2. Savings Deposits ‘
a) With legal Period of Notice 3 3 3 3 ! 3
b) With agreed Period of
Notice
1) From 6 months to less
than 12 months 32 3t/ 3/ /s 3
2) From 12 months
upwards 4'/2 4/ 41/2 44/, 4/
. i
- Valid as from: 1 Sep. 1952 I Sep. 1952 i 1 Sep. 1952 1 Sep. 1952 1 Sep. 1952
For deposited For deposited For deposited For deposited For deposited
amount amount amount amount amount
3 i of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
3. For Monies at Notice and over and over and over and over and over
a) At 1.and less than 3months| 2%/, 3 3 . 3 3 3'/s 3 3 13 3ty
b) At 3 and less than émonths| 3 31/, 3%/s 3%/s 3%/s 3%[s 3%/4 3%/s 3%/s 3%/s
c) At 6 and less than 12months | 3%/, 4 37/s %) 4'/s %) 37/s%)  4'/s?) 37/3%) 489 37/ 4/s
d) At 12 months and over 4'/s 4'/2 44, 9) 42 %) 4'/.°)  4'/2Y) 41/,7) 41/ 9) 4/, 4/s
4. For Monies placed for Fixed
Periods |
a) 30to 89 days 28/4 3 3 34y L3 31/, 3 34/, 3 31/,
b) 90to 179 days 3 31/, 3%s ?fs 1 33 3 | 3% 3%s 3%/s 3%y
c) 180to 359 days 31/ 3%/ 3%/ 4 L3, 4 B 4 3*s 4
d) 360 days and over 4fq 85 4'/s 435 /s 4% 4t/g 43/g 41/s 43/
: On basis of principles Y, " On basis of principles 1 )
Preferential Rate of Interest laid down by the Reich maxi:num laid down by the Reich maxi/x‘num ‘
granted bY Cooperatives and Credit Supervision Of- . Credit Supervision Of-
fice for the granting | Preferemial interest may be | oo for the granting

Private Bankers

of preferential interest,
dated 23 April 1940,
with amendments dated
4 March 1941 and 15
November 1941.

granted by those banks
which, on the basis of their
Balance Sheet of 31 De-
cember 1947, are entitled
to do so according to the
“Principles Governing the
Granting of Preferential
Interest”.

of preferential interest,
dated 23 April 1940,
Where fixed monies are
received in amounts of
DM 100,000 and over,
preferential  interest
may not be granted.

|

1) Compiled from data furnished by the Land Central Banks on the basis of notifications concerning the fxing of interest and commission
actions with insurance companies, the interest rates for non-bank customers must be observed. — 4) For amounts of fixed money of DM 100,000
question. — 5) For German Banker customers outside the Hamburg region: 11/4%. — ) For Banker customers 11/4%0. — 7) For Banker customers
may either a) in the case of customers residing outside the Land apply the maximum rates which are in force in the Land where the customer
maximum rates in force in that Land, in so far as the customer proves that he has received offers exceeding the maximum rates in force in his
demand repayment — in the case of c) for at least three months, in the case of d) for at least six months, from the date- of the agreement.
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in the Area of the German Federal Republic !) (cont’d)

IX. Other Statistics regarding

Money and Credit
in per cent per annum
‘ . ‘S hleswig-Holstein?))? [ Hambure?)® Rhineland- s Wiirttemberg-
xon chieswi olstein i ambur N
| Lower Saxony?) | g %, g% Palatinate?) Baden?®) Hohenzollern?)
; L L
| ‘
i N
27 Oct. 1950 ! 1 Jan. 1951 27 Oct. 1950 1 Nov. 1950 27 Oect. 1950 27 Oct. 1950
1 ‘ 1 19) 19 19 1
1/2 1Ys 1/, 11/ %) 1/, 12
3 3 I 3 3 3 3
j
J
31/2 31/2 31/2 3‘/2 31/2 3’//2
4> 4'/s 4/ /2 4/s 4'fp
1 Sep. 1952 1 Sep. 1952 1 Sep. 1952 1 Sep. 1952 1 Sep. 1952 1 Sep. 1952
For deposited For deposited For deposited For deposited For deposited For deposited
amount amount amount amount amount amount
of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
and over and over and over and over and over and over
3 3ty 3 3'/s 3 31, 3 31/, 3 31/, 3 34
33/s 3%/s 3%/a 3/s 3%/s 35/g 38/, 3%/g 3%/s 35/s 333 35/s
37/s %) /5% 37/s°) 4'/s°) 37/ 9 41/5?) 37/49) 41/59) 37/s9) 2% 1 37 /s
4/.9) #e® | 449 #/2%) 44 9) 45%) | 4.9 4" | 20 4% 1 4 /e
3 34/, 3 31/, 3 31/, 3 34/, 3 34/, 3 Co3,
3%/s 3/s 3%/s s 3% 3%/s 3%/s 3%/ 3%/ 3%/s 3%/a 3/s
3 4 3% 4 3/ 4 3% 4 YN 4 3/ 4
#hs Oh A /s /s 4/s 4'/s 4/ #/s /s /s /s
Y, Prefgrential interest, at a | Preferential interest, at a | Preferential interest may be | Principles Governing the Ha
maximum of 4%, may be | maximum of /4%, may be granted in accordance with | Granting of Preferential maximum
srant_ed by those private | granted by those private | the notice issued on23 April | Interest, according to the L
banking _ﬁrms_ and Credit | banking fims and Credit | 1940 by the Reich Credit | version of 4 March 1941 Preferential interest may be
Cooperatives in whose case | Cooperatives in whose case | Supervision Office regarding | (Reich Gazette No. 54). | granted by those banks
the total deposits of their | the total deposits of their | the agreement of 23 Dec. which, on the basis of their
customets, according to | customers, according to | 1936 on creditor interest Balance Sheet of 31 'De-
p_aragraph 2 of the I.ns;truc- paragraph 2 (2) of the | races, with the qualifica- cember 1947, are entitled
tions regardins Minimum | Instructions regarding Mi- | tion that the balance-sheet fo fio se according. to the
Reserves issued on 20 March | nimum Reserves issued on | totals named therein as lim- ‘Pnnc.lples Governing t.he
1950 by the Land Central | 33 December 1948 by the | iting the rate of preferential Granting  of Preferential
Bank of Schleswig-Holstein, | Land Central Bank of the | interest are reduced to 1/4th Interest”. ~ Where  fixed
didnot exceed DM 1,000,000 | Hanse Town Hamburg, did | of their previous amount. monies are received in
on 31 December 1948. not exceed DM 1,000,000 amounts of DM 100,000
on 31 December 1948. and over, preferential in-
i terest may not be granted.
i
i
rates published by the Bank Supervisory Authorities of the individual Lands. — 2) Maximum rates. — 3) In the case of trams-

and over, if competitors in other Lands are offering higher rates, Banks may apply the maximum rates which are in force in the Land in
13/8/0. — 8) To prevent an efflux of money into other Lands as the result of creditor interest rates having been fixed at differential levels, banks
is resident, or b) without regard to the customer's place of residence, meet bids from banks in another Land by quoting rates up to the
own Land. — ?) The rates mentioned ad ¢) and d) may only be granted in cases where the customer does not take advantage of the right to

Otherwise only the rates for fixed monies (4c or 4d) may be credited.
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IX. Other Statistics regarding 4. Debits to Accounts of Non-Bank Customers

Mouey and  Credit at Commercial Banks and Postal Cheque Offices™))
(In millions of DM)

\
Month Debits j Month Debits
1951 June 36,080.5 1952 January 40,230.5
 July 36,359.5 February 37,337.0
August 36,760.0 March 41,057.9
September - 38,223.3 ﬁprll 33,222.2
a ,525.
October 39,863.4 Junz t0028.0
November 39,455.9 July 40’893.2
December 43,420.6 | August i
*) Alterations as compared with previously published figures are due to subsequent cor-
rections. — 1) Excluding Agricultural Credit Cooperatives.

5. Issues of Long-Term Bonds and Shares
In the Area of the German Federal Repub!ic (In millions of DM)

Long-Term Bonds Shares Total
of which: o Total Half
Period L Half- . ye:ﬂ; Since Since
Mortgage |Communal| Industrial | Bonds of of gzglsic yearly Cu;:‘::cy or Cﬁr;ency Cliimf'ency
erorm erorm
Bonds Bonds Bonds Banks Authorities or Reform Monthly
Monthly
1948
From the CurrencyRe-
form until December 32.5 4.0 10.0 : — 46.5 46.5 0.5 0.5 47.0
1949 1st Half-year | 183.0 55.5 153.0 - 64.0 460.5 507.0 28.9 29.4 536.4
2nd Half-year | 164.5 73.0 147.7 160.0 296.4 841.6 1,348.6 12.7 42.1 1,390.7
1950 1st Half-year | 145.0 57.0 41.5 8.0 40.6 292.1 1,640.7 21.0 63.1 1,703.8
2nd Half-year 99.5 133.1 112.0 - 176.5 521.1 2,161.8 36.2 99.3 2,261.1
1951 January 25.0 10.0 - — 64.3 99.3 2,261.1 11.0 110.3 2,371.4
February 25.5 5.0 - - 1.3 31.8 2,292.9 7.0 117.3 2,410.2
March 26.0 — 20.0 — 1.1 47.1 2,340.0 3.3 120.6 2,460.6
April 30.0 — — - 1.1 31.1 2,371.1 9.4 130.0 2,501.1
May 16.8 5.0 - — 3.7 25.5 2,396.6 5.3 135.3 2,531.9
June 55.7 — 18.0 - 50.2 123.9 2,520.5 77.5 212.8 2,733.3
July 30.0 22.0 — — 0.5 52.5 2,573.0 26.3 239.1 . 2,812.1
August 65.0 10.0 5.0 — 1.0 81.0 2,654.0 8.2 247.3 2,901.3
September 70.0 5.0 0.2 - 3.2 78.4 2,732.4 4.6 | 2519 2,984.3
October 31.0 — 10.0 — 1.6 42.6 2,775.0 4.3 256.2 3,031.2
November 85.0 - — — 1.4 86.4 2,861.4 6.4 262.6 3,124.0
December 45.0 - 47.0 — 1.1 93.1 2,954.5 11.5 274.1 3,228.6
1952 January 14.0 60.0 31.5 - 0.2 105.7 3,060.2 12.2 286.3 3,346.5
February 20.0 5.0 1.2 — — 26.2 3,086.4 5.1 291.4 3,377.8
March 81.5 50.0 21.5 - 3.0 156.0 3,242.4 11.4 302.8 3,545.2
April 45.0 8.0 4.9 — 1.8 59.7 3,302.1 28.1 330.9 3,633.0
May 60.0 15.0 - — 177.7 252.7 3,554.8 10.7 341.6 3,896.4
June 15.0 5.0 — - 1.8 21.8 3,576.6 16.7 358.3 3,934.9
July 47.5 5.0 -~ - 17.4 . 69.9 3,646.5 13.7 372.0 4,018.5
August 55.0 20.0 35.0 — 13.3 123.3 3,769.8 15.7 387.7 4,157.5
September 56.0 5.0 l 4.0 65.0 3,834.8 47.4 435.1 4,269.9
Total: 1,528.5 552.6 658.51)%) 168.0 927.27) 3,834.8 3,834.8%) | 435.1 435.1 4,269.9
Of which placed up to
30 September 1952: |1,246.5 400.8 312.99) 118.9%) 856.6%) — 2,935.7 416.4 3,352.1

1) Of which, DM 110.1 million of Convertible Bonds. — 2) Of this amount DM 249.1 million are for the purpose of securing credits through
the Reconstruction Loan Corporation. — ) The amounts of issues for the ‘purpose of securing credits through the Reconstruction Loan Cor-
poration are not included in this figure. — %) Of which, DM 60 million from the Unemployment Insurance Fund. — %) Including those
amounts of the Federal Railways Loan which were temporarily exchanged for Special Treasury Bills of the Federal Railways. — ¢) Of the
fixed-interest-bearing securities, DM 8 million bear interest at 31/2%/o, DM 0.1 million at 4/2%/o, DM 2.102.0 million at 5%, DM 1604 million
at 51/2%, DM 559.1 million at 6%, DM 651.3 million at 61/2%/o, DM 4.3 million at 7%, DM 6.1 million at 7Y/4%o, and DM 185.0 million at
8%0. while DM 50 million are Premium Treasury Bonds and DM 108.5 million interest-bearing Treasury Bonds of the Federal Railways. —
7) Of which, DM 210.8 million interest-bearing Treasury Bonds of the Lands.
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IX. Other Statistics regarding

o . . N . o1 1 . . M d Credit
6. Equalisation Claims of Banks, Insurance Companies and Building and Loan Associations oney ana Lredt

(In millions of DM)
a) By Categories of Creditors and of Claims?")

| Equalisation | of which: Deb 31790/
Claims ‘ . Annuit
. i Certificates uity
Category of Creditors Total under Bearing ; Equalisation
gory Conversion | At 3% At 31/2% | At 41/2%0 no Special bgarmg ne quaims
Legislation interest interest?) 3)
A. Banks and similar Institutions ‘
Bank deutscher Lander 6,088 5,466 5,466 -— — — — 622 -
Land Central Banks 2,564 2,564 2,564 — — — - —_ —
Postal Cheque Offices and
Postal Savings Banks 227 227 227) — — — — - —
Commercial Banks 6,362 6,362 5,751 — 432 73 106 — -
Sub-Total ' 15241 | 14,619 | 14,008 - 432 73 106 | 622 —
B. Insurance Companies 4,048 2,693%) — 2,610 — | 20 63 — 1,355
C. Building and Loan }
Associations 63 . 63 — 62 — l - 1 - -
D. Total 19,352 17,375 14,008 2,672 | 432 [ 93 170 €22 1,355

1} The figures contained in the table have been compiled on the basis of the Conversion Accounts, either as confirmed or, where these
have not been confirmed, on that of the estimated Conversion Accounts which the institutions had to lodge with the Land Central Banks
for the purpose of calculating interest as at 30 April 1952. They accordingly represent the Equalisation Claims originally allotted, except
that the trifling amounts so far redeemed are no longer included in the reported figures. — 2) Claims of the Bank deutscher Linder on the
Federal Government arising from the arrangement in respect of Pre-Capitulation Accounts in West Berlin, according to the Bank deut-
scher Lander’s return. — ?) Issued under the “Law on Payments in respect of Annuity and Pension Insurances entered into before the
Currency Reform” (Law on Supplementary Pension Payments) dated 11 June 1951. The amount is that given in the statistics
of indebtedness of the Federal Government as at 30 June 1952. — %) Under an agreement between the Federal Ministry of Posts
and the Federal Finance Ministry the Equalisation Claims of the Postal Administration bear no interest. — %) In the collection of the
statistics it proved impossible fully to record the Equalisation Claims of the insurance companies. The figures for a considerable number of the
small institutions are missing. Since however these figures, as estimated by the Land Central Banks, hardly exceed DM 1,000 in each
case, the missing amounts are not likely to affect the total substantially.

b) By Categories of Debtors )2

Central Postal Cheque j ‘ Buildin
Del All Creditor . Offices and Commercial ©  Insurance \ g
ebtors o Banking . : and Loan
Institutions S Postal Savings . Banks Companies TN
ystem Bank Associations
anks
1. Federal Government ‘
Equalisation Claims

under Conversion

Legislation 5,578 5,466 112 - —
Debt Certificates

bearing no interest 622 622 - —
Annuity Equalisation

Claims 1,355 — - 1,335

Federal Government,
Total 7,555 6,088 112 — 1,355
I1. Lands

Baden 286 77 1 202 5 1
Bavaria 2,217 449 24 1,258 484 2
Bremen 221 71 — 138 10 2
Hamburg 1,043 196 17 355 474 1
Hesse 1,060 245 12 621 177 5
Lower Saxony 1,373 306 14 789 259 5
North Rhine-

Westphalia 2,965 640 30 1,523 765 7
Rhineland-Palatinate 541 141 3 350 . 44 3
Schleswig-Holstein 418 125 — 251 41 1
Wiirttemberg-Baden 1,426 251 14 694 431 36
Wirttemberg-

Hohenzollern 234 59 0 172 3 -
Lindau 13 4 — 9 0 -

Lands, Total 11,797 2,564 | 115 6,362 2,693 63
1I. Federal Government .
and Lands 19,352 8,652 ‘ 227 6,362 ; 4,048 | 63

1) See footnote ') to the table above. — ?) This breakdown of the Equalisation Claims by categories of debtors does not represent the charge
which must be expected to fall eventually on the individual debtors under the provisions of the Conversion legislation. In the absence of more
precise data the Equalisation Claims have as a rule been allocated to that Land in which the institution in question has its registered office.
In the following cases further changes must be expected to arise in the allocation of the Equalisation charge:
a) Transferred banks and similar institutions in accordance with Article 8 of Regulation 35 under the Conversion Law.
b) Postal Cheque Offices, in accordance with Article 6, paragraph 2 of Regulation 46 under the Conversion Law.
¢) Banks with branches in more than one Land in the West German Currency Area, in accordance with Article 10, paragraph 5 of
the Bank Regulation.
In particular, the final allocation of Equalisation Claims for the former large banks has still to be made. The present statement in-
cludes the Equalisation Claims of the former successor institutions of such large banks, as these stood on 30 April 1952.
In regard to the allocation of the service on Equalisation Claims of the insurance companies and building and loan associations, reference
is made to the provisions contained in Article 10 of Regulation 23 under the Conversion Law, and in Article 3 of Regulation 33 under that Law.
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X. Public Finances

1. The New Indebtedness of the Federal Government!) since the Currency Reform
(In millions of DM) :

Borrowings Non-interest-
Cash from Chief pearint Of which
Treasury Treasury Bonds N e,
Position Advances Bills in Office |—————————| Premium Drawings
at end of by Bank Circu- for Im- of which: Treasury Total?) on the
Month deutscher lation | mediate Total at Bonds “Credit
Lander Assist- o medium Limit”
term
ance
1951 Mar. 202.8 457.9 300.0 196.1 — — 1,156.8 660.7
June 526.7 415.0 200.0 198.5 — 1.7 1,342.9 942.7
Sep. 166.6 630.0 250.0 333.4 36.2 324 1,412.4 796.6
Oct. — 683.5 100.0 591.4 92.1 32.6 1,407.5 683.5
Nov. — 642.3 100.0 664.4 109.0 33.6 1,440.3 642.3
Dec. hand 608.2 100.0 697.8 123.7 33.8 1,439.8 . 608.2
1952 Jan. — 486.8 — 688.2 131.5 34.1 1,209.1 486.8
Feb. 88.0 469.1 — 593.8 153.3 35.7 1,186.6 557.1
Mar. 184.1 461.6 — 606.9 194.3 35.9 1,288.5 645.7
Apr. 271.7 544.2 — 699.0 258.5 36.0 1,551.0 815.9
May 122.9 598.4 — 818.0 288.7 36.3 1,575.6 721.3
June — 533.2 - 817.7 292.4 36.6 1,387.5 533.,2
July - 480.8 - 819.2  [294.0 367 | 1,3367 480.8
Aug. - 471.8 - 832.5 |327.6 36.9 | 1,341.2 471.8
Sep. - 394.8 - 823.4 367.6 36.9 1,255.1 394.8
1) Only indebtedness newly incurred inside Western Germany since the Currency Reform; not including
Equalisation Claims and not including the interest-free loan granted by the Bank deutscher Linder
for the Federal Government's subscription payments to the International Monetary Fund and the
International Bank for Reconstruction and Development. — 2) Difference due to rounding off of figures.

2. Yield of Federal Taxes and Taxes of the Lands ?)
(In millions of DM)

Financial Year

Category of Tax 1949/50 | 1950/51 \ 1951/523%) 1952/53

Total April to June July August?)

I Taxes on Property i
and Transactions ‘

Total 11,203.6 11,514.4 17,307.2 4,722.2 1,476.4
Of which !
Wages Tax 2,113.2 . 1,690.4 2,959.9 758.8 320.8 307.5
Aseessed Income Tax 2,408.9 | 1,949.9 2,611.3 864.1 207.9 184
Corporation Tax 1,448.1 1,528.4 2,539.5 619.6 93.1 79
Property Tax 115.2 109.1 128.4 42.8 2.9 .
Turnover Tax 3,991.1 4,921.1 7,219.3 1,927.4 677.6 661

Motor Vehicle Tax, in-
cluding Supplementary

Motor Vehicle Tax - 282.2 346.4 407.0 111.1 43,4
Bills of Exchange Tax 33.9 47.6 . 54,5 15.0 5.2 .
Transport Tax 261.7 240.9 332.3 89.4 32.8 35
Berlin Emergency Levy 325.7 389.0 644.7 177.6 51.9 43

II Customs and Excise

Total 4,205.9 4,636.7 5,426.7 1,365.8 473.0

Of which .

Tobacco Tax 2,190.6 2,093.4 2,227.6 560.3 188.6 147

Coffee Tax 280.7 356.2 430.0 123.1 423 42

Sugar Tax 378.1 | 386.6 400.7 69.1 27.5 32

Salt Tax 36.3 39.5 38.7 8.1 2.8 : .

Beer Tax 302.4 314.6 281.7 73.4 29.5 ‘ 29.5

Yield of Spirit Monopoly 502.0 495.0 524.3 108.0 34.0 32

Tax on Matches 53.1 i 60.9 58.9 12.9 4.2 .

Equalisation Tax on i

Mineral Oils 48.9 96.9 543.1 135.0 49.1 59

Customs 346.5 | 706.9 230.5 255.0 88.4 81

Total 15,409.5 16,151.1 22,733.8 6,088.0 1,949.4 1,840

Of which the amounts to
be transferred to the
Combined Economic Area

or to the Federal Republic?)

were: 1,009.0 | 9.855.8 . 13,3414 3,487.1 1,205.6 1,149

1y Not including Berlin, — 2) Not including the shares in the yield of the Income Tax and Corporation Tax paid over to the Federal
Government since the beginning of the financial year 1951/52. — 3) Not including “overlap” period. — 4) According to the pro-
visional reports. — Source: Federal Finance Ministry.
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3. Receipts and Expenditure of the Lands of the German Federal Republic®) X. I{f?blic
inances
(In millions of DM)
Financial Year
1950/51 1951/521) 1952/53
Heads of Receipts and Expenditure Total Total | of which: Aori
. . . . pril
(including | (excluding April to
“overlap” “overlap” to June
period) period) June
I.LBudgetary Receipts
1. Taxes of the Lands
a) Gross Receipts ) 6,323.8 9,402.9 1,778.5 2,599.2
b) Share paid over to the Federal Government
(advance payment) 2,218.6 307.8 614.6
¢) Remaining to the Land . 7,184.3 1,470.7 1,984.6
3. Communal Taxes (only Hamburg and Bremen) 185.9 253.2 543 68.5
3, Contributions from the Federal Government . 395.7 46.4 103.6
4. Rates and Contributions by Communes 220.7 249.5 54.0 50.4
5. Total Borrowings 1,095.1 1,335.2 205.7 220.4
of which:
from Federal Government ( 607.1) ( 265.4) ( 34.8) (42.3)
from Immediate Assistance authorities ’ { 422.3) ( 38.1) (97.3)
from “Conversion Land Charges” ( 351.7) ( 400.1) ( 86.4) (65.1)
from other Lenders { 136.3) ( 247.2) ( 46.4) (15.7)
6. Redemption of Debt . 56.8 5.5 9.4
7.Sales of Assets, and Amounts drawn from Reserve 58.4 106.4 12.6 4.5
8. Current Receipts and Payments from Property . 591.1 333.9 397.1
9. Other Receipts 2,293.5 1,506.5 322.7 302.1
10. Total Net Receipts 10,177.4 11,678.5 2,505.8 3,140.6
I.LBudgetary Expenditure
1. Amounts paid over to the Federal Government 924.0 74.3 1.8 2.8
2. Allocations to Communes, Total 1,743.1. 1,763.2 339.3 455.2
of which:
General Financial Allocations ( 797.0) (167.7) (198.3)
Financial Allocations for Specific Purposes . ( 576.3) (127.9) (153.6)
Loans and Contributions for Investment Purposes ( 392.5) ( 389.9) { 43.7) {103.3)
3. Other Loans and Contributions for Investment Purposes 1,725.4 1,816.2 131.5 338.9
of which: for Promotion of Housebuilding (1,319.6) (1,530.0) (106.5) {292.6)
4. Redemption of Debt, and amounts transferred to Reserves 103.2 113.4 28.8 24.1
5. Expenditure for own Buildings and Supplies 629.5 419.1 74.4 71.2
6. Expenditure on Property resulting in an increase in value ’ 127.0 50.0 21.7
7. Expenditure on Material and Personnel, Total 2,836.3% 3,261.8 816.1 918.5
of which: for Schools and other Educational Purposes (1,044.2) (273.3) {325.4)
for Financial and Tax Administration . ( 544.2) (133.3) {158.2)
8. Pensions 624,5 702.7 181.9 218.0
9. Payment of Interest 427.2 428.0 166.5 215.5
10. Current Expenditure on Property . 333.0 129.4 171.0
11. Expenditure for Social Purposes (including Charges
resulting from the War) 122.8% 418.3 64.0 80.0
12. Other Expenditure 1,599.5 1,374.7 236.0 327.5
13. Total Net Expenditure 10,735.5 10,831.5 2,219.7 2,844.4
Hl.Excessof Receipts (&), orof Expenditure (—) - 558.1 + 847.0 -+ 286.1 296.2
Balance of deductions less additions 2) . + 18.8 + 193 | + 10.2
IV.Excessof Receipts(+), orof Expenditure (—).
according to final statement of the Land Treasuries %) 4 865.8 +305.4 | +306.4
*) Not including Berlin. — 1) Since the beginning of the financial year 1951, the statistics on the financial position of
the Land have been considerably extended; therefore, some items are no longer directly comparable. — 2) These
amounts arise from differences as between the various Lands in the methods of showing receipts and expenditure in
the accounts. Such differences are due to the differing financial structures of the Lands. — %) Not including receipts
and expenditure arising from surpluses obtained in previous years. — ) Including the expenditure on personnel and
material contained in Expenditure on Property. — %) Only charges resulting from the war. — Source: Federal
. Finance Ministry.
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X. Public Finances

(In millions of DM)

4. The Principal Items of the Lands’ Short-Term Indebtedness!)

Direct Credits by the Banking System
- Treasury
Of which: Lendings by | Bill Credit, Lendings by
Position Cash F; derall a_n:l Non- Tax Credit |(Inemployment
at end of Month Total Advances by | Lendings by | 5 dc;;s.ta. 1;' erest- Certificates | [nsurance
Central Commercial .m1: . T earing Fund*)
Banking Banks?) tration®) }r}eas;ry
System onds
1949 December 209.3 83.9 125.4 44.5 169.5 — 166.2
1950 March 180.4 102.0 78.4 42.5 173.3 - 182.3
June 174.2 87.4 . 86.8 41.5 157.9 - 158.4
September 210.4 ; 85.8 124.6 40.0 217.6 - 146.8
December 200.9 141.9 59.0 36.5 250.1 - 144.8
1951 March 205.8 124.6 81.2 33.5 213.1 69.2 140.2
June 205.2 127.4 77.8 33.5 163.5 92.3 138.1
September 176.7 106.3 70.4 26.5 124.4 98.0 135.1
October 254.6 | 132.8 121.8 16.5 128.5 102.3 135.1
November 310.8 182.0 128.8 16.5 113.6 110.0 133.1
December 227.0 ‘ 168.0 59.0 15.5 134.7 113.6 132.1
1952 January 175.8 j 114.5 ] 61.3 14.5 . 185.3 112.5 130.9
February 161.4 ! 87.0 ! 74.4 14.5 182.5 121.3 126.9
March 161.1 | 74.3 86.8 14.5 171.8 125.7 122.1
April 172.3 i 80.0 92.3 14.5 164.6 127.9 121.7
May 113.4 | 41.2 72.2 14.5 161.5 133.7 120.7
June 101.8 | 24.3 77.5 14.5° 146.5 123.2 119.7
Tuly 103.9 1 27.8 76.1 14.5 145.8 126.0 118.7
August 116.7 i 40.9 75.8 14.5 156.2 127.3 115.7
September i 15.7 126.7 131.7 114.7

1) Excluding the Lands’ indebtedness towards the Federal Government and private lenders (e. g., insurance companies). — %) Ex-
cluding lendings at medium and long term. — 3) Lendings from Postal Cheque Office funds, originally granted at short term. —
4y Amounts spent by the Unemployment Insurance Fund up to the end of March 1950 in respect of unemployment relief for account
of the Lands, as originally advanced for one month only.

5. Circulation of Non-interest-bearing Treasury Bonds and Treasury Bills in the Area of the German

Federal Republic
(In millions of DM)

German
German South-West Federal Postal
: . b Total
Position Federal Government Lands Federal Railways German Railways Adminis- C,° 1
at End tration (Circula-
tion at
MOf h Non-interest- Non-interest- Non-interest- No;-inferest— Non-interest- Non-interest-| End of
ont| _[l_aearing Treasury bearing | 1reasury ]pearing T:e“;s‘:fy Treasury _Fearing Treasury _I]_:earing Month)!)
reasury i Treasury i reasury i1l i reasury ill reasury
Bonds Bills Bonds Bills Bonds’ Bo;g?,esslzesilal_‘ Bills Bonds Bills Bonds
1951 !
Jan. 50.8 499.1 2.8 243.4 55.4 | 576.3 56.0 41.5 - 1,525.3
Feb. 146.2 393.6 2.8 249.7 43.7 554.6 62.0 40.7 — 1,493.3
March 196.2 457.9 2.8 210.3 40.3 - 602.3 50.2 29.5 - 1,589.4
April 196.2 496.2 2.8 200.9 58.7 606.0 44.2 27.6 1,632.5
May 196.2 448.3 2.8 186.2 64.3 — 626.3 26.8 26.2 1,577.0
-June 198.5 416.0 2.8 160.7 115.3 - 598.6 24.1 18.5 — 1,534.5
July 198.9 500.1 2.8 146.9 128.1 . 613.4 24.1 13.5 — 1,627.7
Aug. 204.5 567.9 2.8 147.6 158.3 — 551.7 24.1 12.9 — 1,669.7
Sep. 333.4 630.0 2.8 121.6 157.6 — 586.1 23.6 7.9 1,863.0
Oect. 591.4 683.5 2.8 125.7 148.5 - 623.9 8.3 1.9 -— 2,186.0
Nov. 664.4 642.3 2.8 110.8 168.2 - 583.4 5.1 0.9 2,177.8
Dec, 697.8 608.2 11.8 122.9 151.1 48.9 642.1 4.5 — - 2,287.3
1952
Jan. 688.2 486.8 82.6 102.7 188.9 284.8 581.7 3.3 — 2,419.0
Feb. 593.8 469.1 86.3 96.2 172.4 329.6 578.0 3.2 — - 2,328.4
March 606.9 461.6 86.3 85.5 179.6 335.0 565.1 1.5 — 62.6 2,384.1
{
April 699.0 544.2 84.4 80.3 177.4 335.0 = 599.1 0.2 — 91.2 2,610.7
May 818.0 598.4 83.4 78.1 178.4 335.,0 | 605.5 o1 - 99.3 2,796.2
June 817.7 533.2 52.3 94.2 262.8 335.,0 . 526.1 - 110.1 2,731.3
July 819.2 480.8 54.3 91.4 319.1 335.0 | 4083 - - 149.4 2,717.5
Aug. 832.5 471.7 62.0 94.2 327.8 335.0 429.0 — — 150.0 2,702.2
Sep. 823.4 394.8 59.3 67.4 331.2 335.0 398.1 _ — 150.0 2,559.2
1) Difference due to rounding off of figures.

96



6. Receipts and Expenditure of the Immediate Assistance Authorities
in the former Combined Economic Area

(In miliions of DM)

Receipts Expenditure
of which:
Period of which: ]
erto Totall) Immediate Total for purposes | for purposes
Assistance of ‘ of
Levies consumption : production
September 1949 up to and
including March 1951 2,712.3 2,596.6 2,161.3 1,477.0 684.3
Financial year 1951/52
total 1,552.8 1,399.1 1,711.3 735.6 975.7
Financial year 1952/53
(April to August) 596.8 528.6 528.3 318.1 210.2
1952 April 36.3 30.8 98.9 74.4 24.5
May 229.6 216.7 100.1 68.6 31.5
June 71.1 49.8 131.3 62.5 68.8
July 48.3 34.8 117.7 61.6 56.1
August 211.5 196.4 80.3 51.0 29.3
Total period
of Immediate Assistance
(September 1949 through
August 1952) 4,861.9 4,524.3 4,400.9 2,530.7 1,870.2

') Apart from the Immediate Assistance Levies,

these figures include 15 per cent of the receipts from the

“Conversion Land Charges”, as well as receipts arising from interest and amortisation on loans granted
by the Chief Office for Immediate Assistance.

7. Financial Position of Unemployment Insurance
in the Area of the German Federal Republic!)

Receipts Expenditure |
of which of which | ¢ Total | Recipients
urplus Surol of
) TPIUSES | {Inemploy-
] Unemploy- or Deficit | Since the ploy
Period Total Contri- Total ment S Currency , ment
butions Insurance Reform?) || Dsuran ce
Benefit Benefit?)
Millions of DM Number
Financial Year
1950/51 1,153.9 1,098.1 880.2 604.8 +273.7 733.6
Financial Year
195]/52 1,374.3 1,287.5 1,082.6 733.6 +291.7 1,021.0 .
April 98.0 95.9 59.1 40.3 + 38.9 772.5 378,937
May 103.1 100.2 68.3 46.5 + 34.8 807.2 357,320
June 110.7 106.9 70.0 45.3 + 40.7 847.9 340,884
September 106.7 104.3 67.0 43.2 -+ 39.7 972.5 322,874
October 125.0 115.3 75.7 45.6 + 49.2%| 1,021.7 319,506
November 114.3 111.6 73.4 44.3 4+ 40.9 1,058.3 357,984
December 108.9 100.6 88.6 57.0 + 203 | 1,078.6 540,991
January 141.9 124.1 125.6 94.9 + 16.3 1,094.9 709,599
February 112.4 100.9 138.2 108.1 — 25.8 1,069.1 788,456
March 117.8 106.1 134.6 100.9 — 16.7 1,052.4 554,624
Supplement 7.1 2.1 38.4 15.2 — 31.3 | 1,021.0
Financial Year?)
1952/53
April 114.5 108.4 93.2 65.8 -+ 21.3 1,013.3 516,548
May 121.3 113.3 97.9 66.1 + 23.4 1,036.7 434,327
June 124.3 118.4 101.7 60.8 + 22.6 1,059.3 411,732
July 137.0 124.4 98.4 59.3 | + 38.7%] 1,098.0 | 376,162
August 125.2 119.6 92.7 52.4 | + 32.4%| 1,130.4 | 340,353
September 126.9 123.4 118.2 46.6 | + 8.7 | 1,143.6% | 320,704
1) As from the beginning of the financial year 1952/53, including Berlin. — 2) Position at end of
month; excluding arrears of repayments due from Lands. — ) Position at end of month. — %) Dif-
ference due to rounding off of figures. — %) Figure adjusted as a result of transfers in the books. —
Source: Federal Institution for Labour Exchanges and Unemployment Insurance.

97

X. Public
Finauces



X. Public 8. Financial Results of the Social Health Insurance Institutions
Finances in the Area of the German Federal Republic
(In millions of DM)

Receipts Expenditure
of which of which Surplus
Period Contributions| Contributions (+f?i .
Total (other than | to Health Total Treatment Sickness Adminis- | or Deficit
Health In- | Insurance of sick benefit?y trative (—)
surance of of persons!) costs
pensioners) pensioners
1950 .
1st quarter of calendar year 538.6 482.0 48.4 536.1 226.0 172.2 36.5 + 25
2nd quarter of calendar year 575.3 515.8 50.3 542.9 339.0 151.1 35.1 + 32.4
3rd quarter of calendar year 611.0 548.2 53.7 570.7 370.3 151.8 35.4 + 403
4th quarter of calendar year 653.2 | 5737 65.7 621.3 399.9 164.8 40.5 | + 31.9
1951
1st quarter of calendar year 661.1 567.7 75.1 645.4 395.4 200.2 42.0 + 15.7
2nd quarter of calendar year 719.0 621.7 78.5 648.9 424.0 174.1 44,0 | + 70.1
3rd quarter of calendar year 730.3 639.2 78.6 696.3 447.6 194.0 45.4 + 340
4th quarter of calendar year 764.0 647.0 77.8 749.2 489.2 194.3 46.9 + 14.8
Effective net expenditure: 1) For medical and dental treatment, medicines and drugs, as well as for hospital treatment.
— 2) For sickness benefit, outpatients’ allowance, pocket money, maternity benefit and payments due on death. — Source:
Federal Labor Ministry.

9. Financial Results of the Social Pension Insurance Institutions
in the Area of the German Federal Republic
(In millions of DM)

Receipts Expenditure
of which of which
Repayments Pensions paid out {Contributions
¢ which to Health
Type of Insurance Total |  Con- of which: Total C‘;s:vofl pen- I“S“;a"“ Costs of
tributions | Tq¢al cﬁ’y";‘fd“e‘,’ﬁ‘“ Total sions to be | Pensioners Adml.ms-
ota Government provided by | and special tration
1 the Insurance | medical
Institutions ' treatment
1| 2 3 | 4 5 6 } 7 | 3 ] 9
Financial Year 1951/52
Total
Workers’ Insurance . 2,703.1 . 777.4 | - . 2,579.8 1,838.4 391.7 46.0
Employees’ Insurance . 1,187.3 . . . 1,060.5 919.5 118.8 14.8
Miners’ Pension
Insurance 869.5 599.1 | 218.7 163.9 824.1 738.9 . 62.8 19.2
Total
of Pension Insurances . 4,489.5 . . . 4,379.2 573.3 80.0
of which:
1st Quarter
Workers’ Insurance . 617.9 .- 116.2 . 541.8 416.0 103.5 9.9
Employees’ Insurance . 271.8 . . . 212.9 201.0 31.3 3.5
Miners’ Pension
Insurance 168.6 137.0 211 15.1 154.0 134.8 . 14.0 4.6
Total
of Pension Insurances . 1,026.7 . . . - 889.5 . 148.8 18.0
Financial Year 1952/53
1st Quarter
Workers’ Insurance . 666.9 . 235.4 . 711.4 530.2 123.8 12.0
Emplovees’ Insurance . 302.1 . 56.6 . 295.3 264.5 36.0 4.6
Miners' Pension
Insurance 231.5 161.8 55.9 51.6 223.7 201.2 . 16.8 5.1
Total ’
of Pension Insurances . 1,130.8 343.6 1,207.9 176.6 | 21.7
1) Repayments by the Federal Government under Article 1, Paragraph 2 of the Ordinance to Revise Social Insurance
Benefits and the Ordinance to revise Health Insurance Benefits (basic amounts) as well as under Article 90 of the Federal
Pension Law; and 80 per cent Federal Government share in the addition to pensions paid as from 1 June 1951 under
Article 3 of the Law on Supplementary Pension Payments. — Source: Federal Labour Ministry.
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XI. Foreign Trade

1. Foreign Trade of the German Federal Republict) by Groups of Commodities
Special Trade .

Imports (Commercial and Non-Commercial) ‘ Exporrs
i
Industrial Materials ; Industrial Materials
Period | Food- , Finished Goods : Food- l ) Finished Geods

Total stuffs Raw Semi- For . Total stuffs | Ra Semi- |\ TR T
Total Materials| finished i further | Finally Total . \Materials finished further | Finally
! | Goods Total | “pro. | finished | Goods | Total Pro- | finished

| | cessing i cessing

In millions of DM

1950 thal 11,3739 5,013.4 | 6,360.5 3,367.6 | 1,564.3 1,428.6 714.5 714.1 8,362.2 195.7 | 8,166.5 1,167.8 1,576.3 1 5,422.4 | 1,861.9 | 3,560.5
April 747.5 317.1 430.4 230.7 98.0 101.7 47.4 54.3 542.0 13.4 528.6 78.9 104.8 3449 1221 1 222.8
May 678.2 291.4 386.8 220.0 76.5 90.3 43.9 46.4 594.9 8.3 586.6 87.7 111.4 387.5 132.3 255.2
June 790.5 302.8 487.7 286.0 105.6 96.1 43.0 53.1 651.9 8.5 643.4 105.8 125.1 4125 139.4 273.1
]uly 948.5 427.2 521.3 311.3 107.8 102.2 51.1 51.1 727.8 10.2 717.6 106.5 150.9 460.2 159.0 301.2
August 864.3 399.8 464.5 211.5 1423 110.7 g 57.6 53,1 751.2 12.1 739.1 102.3 155.0 481.8 154.7 327.1
September 1,006.3 472.1 534.2 275.6 129.1 129.5 i 68.8 60.7 696.8 10.0 686.8 112.7 130.6 443.5 158.1 285.4
October 1,312.4 561.9 750.5 368.1 202.8 179.6 . 94.0 85.6 901.3 27.1 874.2 108.4 142.4 623.4 228.0 | 3954
November 1,206.2 478.2 7280 354.9 202.0 171.1 87.3 83.8 979.8 36.4 943.4 111.6 156.5 | 675.3 227.6 ' 4477
December 1,323.1 511.8 811.3 434.5 202.7 174.1 80.8 93.3 | 1,009.4 36.9 972.5 96.8 164.2 711.5 228.5 1 483.0

1951 Total 14,725.5 5,876.0 | 8,849.5 5,249.2 | 2,012.0 | 1,588.3 848.4 739.9 114,576.8 489.0 (14,087.8 1,318.1 | 2,109.9 |10,659.8 3,677.6 | 6,982.2
Ianuaw 1,241.1 4721 769.0 438.9 5 172.5 157.6 £3.9 73.7 918,6 59.8 858.8 98.9 147.7 612.2 219.3 392.9
February 1,221.6 485.8 735.8 424.5 i 155.9 155.4 92.1 63.3 978.2 31.3 946.9 96.2 156.3 694.4 226.7 467.7
March 1,257.3 461.4 795.9 477.5 162.2 156.2 93.3 62.9 || 1,088.1 34.4 | 1,053.7 124.3 168.7 760.7 254.3 506.4
April 1,077.8 389.0 688.8 426.8 141.9 120.1 73.0 47.1 1,148.6 35.3 1,113.3 117.5 158.4 837.4 290.4 547.0
May, 1,048.7 449.6 599.1 393.6 122.7 82.8 43.7 39.1 1,146.8 28.6 | 1,118.2 99.8 164.1 854.3 296.1 558.2
June 1,072.3 482.0 590.3 376.4 136.5 77.4 39.4 38,0 || 1,248.9 266 1,222.3 113.9 166.8 941.6 322.1 619.5
Iuly 1,191.4 509.8 681.6 406.9 177.2 97.5 47.0 50.5 1,350.6 34.3 1,316.3 116.8 188.0 | 1,011.5 354.7 656.8
August 1,208.5 502.0 706.5 410.7 169.4 126.4 66.3 60.1 | 1,322.8 34.3 | 1,288.5 113.7 184.9 989.9 367.8 622.1
September 1,577.5 642.1 935.4 469.1 232.4 233.9 106.8 127.1 || 1,366.5 47.3 | 1,319.2 114.2 193.5 | 1,011.5 367.7 643.8
October 1,183.5 456.0 727.5 435.7 175.6 116.2 61.4 54.8 1,260.1 49.6 | 1,210.5 108.5 176.5 925.5 320.6 604.9
November 1,269.0 504.8 764.2 466.4 167.1 130.7 67.2 63.5 1,167.2 52.4 | 1,114.8 107.4 180.7 826.7 288.9 537.8
December 1,376.8 521.4 855.4 522.7 198.6 134.1 74.3 59.8 i 1,580.4 [ 55.1 1,525.3 106.9 224.3 1,194.1 369.0 825.1

1952 January 1,402.6 | 4996 903.0 552.2 218.7 132.1 70.5 61.6 || 1,311.2 49.3 1,261.9 97.2 189.8 9749 340.6 634.3
February 1,461.0 518.2 942.8 594.0 216.4 132.4 75.7 56.7 || 1,273.9 30.3 1,243.6 104.0 210.9 928.7 305.5 623.2
March 1,458.4 : 609.1 849.3 506.3 189.5 153.5 69.2 84.3 1,377.5 28.4 | 1,349.1 105.9 191.7 1,051.5 307.8 743.7
April 1,279.2 531.3 747.9 433.2 152.9 161.8 74.3 . 875 1,305.1 30.8 1,274.3 99.8 187.8 986.7 297.2 689.5
May 1,172.1 451.1 7210 406.8 148.2 166.0 73.2 92.8 || 1,407.5 30.1 1,377.4 110.2 200.6 | 1,066.6 302.1 764.5
June 1,119.5 429.0 690.5 384.8 162.4 143.3 72.7 70.6 i 1,378,4 24.8 1.353.6 108.0 192.8 | 1,052.8 298.9 7539
Ju]y 1,234.7 412.4 822.3 477.1 195.8 149.4 82.4 67.0 1,488.7. 41.4 | 1,447.3 113.6 207.7 | 1,126.0 305.7 820.3
August 1,192.9 4332 759.7 437.4 161.3 161.0 85.3 75.7 i 1,347.7 21.3 | 1,326.4 119.2 212.3 994 9 239.7 755.2
September 1,272.9 453.1 819.8 416.4 205.6 197.8 110.9 86.9 : 1,426.0 26.0 | 1,400.0 98.9 231.0 | 1,070.1 274.2 795.9

In millions of §

1950 Total 2,703.7 1,192.3  1,511.4 ! 890.9 | 3720 338.5 169.6 168.9 || 1,980.5 46.6 | 1,933.9 277.9 376.0 | 1,280.0 442.4 837.6
Ap[i] 177.7 75.4 102.3 j 54.9 23.3 24.1 11.2 129 127.7 3.2 124.5 18.7 25.0 80.8 28.9 51.9
May 161.1 69.3 . 91.8 52.3 18.2 213 10.4 10.9 140.3 2.0 138.3 20.9 26.5 90.9 31.3 59.6
June 187.9 72.0 115.9 68.0 25.1 22.8 10.2 12.6 153.9 2.0 151.9 25.2 ! 29.8 96.9 33.0 63.9
]u]y 225.4 101.5 ‘ 123.9 74.0 25.7 24.2 12.1 12.1 171.6 24 169.2 25.3 i 359 108.0 37.7 70.3
August 205.3 95.0 : 110.3 50.3 33.8 26.2 13.7 12.5 177.1 2.8 174.3 24.3 36.9 113.1 36.7 . 76.4
September 239.1 112.2 © 1269 65.5 30.7 30.7 16.4 14.3 165.2 2.3 162.9 26.8 31.1 105.0 37.6 67.4
October 3119 133.6 | 1783 87.5 48.2 42.6 22.4 20.2 214.1 6.5 207.6 25.8 33.9 147.9 54.3 93.6
November 286.6 113.7 { 172.9 84.4 48.0 40.5 20.7 19.8 233.0 8.7 224.3 26.6 i 37.3 160.4 54.2 106.2
December 314.8 121.8 193.0 103.4 48.2 41.4 19.2 22.2 § 241.1 8.8 232.3 23.1 | 39.2 170.0 54.7 115.3

1951 Total 3,503.0 \ 1,397.5 | 2,105.5 1,248.7 478.8 378.0 202.0 176.0 || 3,473.0 116.5 3,356.5 314.3 I 503,1 | 2,539.1 | 877.7 1,661.4
January 295.3 112.3 183.0 104.4 41.1 37.5 20.0 17.5 218.9 14.3 204.6 23.6 | 35.2 145.8 52.3 93.5
February 290.6 115.6 175.0 101.0 37.1 36.9 21.9 15.0 232.7 7.4 225.3 229 37.3 165.1 54.1 111.0
March 299.0 109.7 189.3 113.6 38.6 37.1 222 14.9 259.2 £.2 251.0 29.7 40.2 181.1 60.7 120.4
April 256.4 92.5 163.9 101.5 33.8 28.6 17.4 11.2 273.5 B.4 265.1 28.0 37.8 199.3 69.3 130.0
May 249.5 106.9 1426 93.7 29.2 19.7 10.4 9.3 272.9 6.8 266.1 23.8 39.1 203.2 70.6 132.6
June 255.0 114.7 140.3 89.5 32.4 18.4 9.4 9.0 297.2 6.3 290.9 27.2 39.8 223.9 76.9 147.0
JI.I]Y 283.4 121.2 162.2 96.8 422 23.2 11.2 12.0 3213 8.2 313.1 27.8 44.8 240.5 84.7 155.8
August 287.5 119.4 168.1 97.7 40.3 30.1 15.8 14.3 314.6 - 8.1 306.5 27.1 44.1 235.3 87.7 147.6
September 375.2 152.7 222.5 111.6 55.3 55.6 25.4 30.2 324.9 11.3 313.6 27.2 46.1 240.3 87.7 152.6
Qctober 281.6 108.5 173.1 103.6 41.8 27.7 14.6 13.1 301.3 11.8 289.5 25.9 42.1 2215 76.6 144.9
November 301.9 120.0 181.9 1109 39.8 31.2 16.0 15.2 2789 125 266.4 25.6 43.1 107.7 69.0 128.7
December 327.6 | 124.0 203.6 124‘4 47.2 - 320 17.7 14.3 ‘ 377.6 13.2 364.4 25.5 53.5 285.4 88.1 197.3

1952 ]anuary 333.8 1189 | 2149 131.4 52.0 31.5 16.8 147 || 313.5 11.8 301.7° 23.2 45.2 233.3 81.5 151.8
February 347.7 123.3 i‘ 2244 141.3 51.5 31.6 13.0 13.6 304.3 7.2 297.1 24.8 50.3 222.0 729 149.1
March 347.0 144.9 i 202.1 1204 45.1 36.6 16.5 20.1 329.0 68 322.2 25.3 45.7 251.2 73.5 177.7
Aprﬂ 304.4 126.4 ;, 1780 103.0 36.4 38.6 17.7 20.9 3121 7.3 304.8 23.8 44.8 236.2 71.3 164.9
May 279.0 107.3 ! 1717 96.8 35.3 326 17.5 22.1 336.0 7.2 328.8 26.3 | 47.8 254.7 72.1 182.6
June 266.4 102.1 164.3 91.5 38.6 34.2 17.3 16.9 329.0 5.9 323.1 25.8 45.9 251.4 71.4 180.0
]uly 293.8 98.1 | 195.7 113.5 46.6 35.6 19.6 16.0 355.4 2.9 345.5 27.1 49.5 268.9 73.0 195.9
August 283.9 103.1 ; 180.B 104.0 38.4 ! 38.4 20.3 18.1 321.8 5.1 316.7 28.4 50.6 237.7 57.3 180.4
Septemberr 30L.3 107.5 j 193.8 98.9 48.8 ‘ 46.1 26.1 20.0 340.4 6.2 334.2 | 23.6 55.1 255.5 65.5 190.0

+) Including West Berlin. — Source: Federal Statistical Office.
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X1. Foreign Trade 2. Foreign Trade Balance of the German Federal Republic+):
(In millions

1950 1951 1952
Countries
Total March April May I June I July l August September
L. E.P.U. Countries, total Imports 7.868.5 '8,872.5 871.6 789.3 727.7 702.9 771.1 745.3 8312
Exports 6,316.0 10,627.6 1,034.4 942.6 996.4 992.9 1,045.5 969.8 1,030.1
. Balance — 1,552.5 + 1,755.1 + 162.8 + 153.3 + 268.7 + 290.0 + 2744 + 2245 + 1989
of which:
1. Continental Imports 5,753.0 6,055.1 615.8 568.4 515.7 521.5 568.5 539.1 628.3
E.P.U. Countries Exports 5,396.4 8,297.6 826.5 761.7 807.7 782.5 844.6 779.7 859.8
Balance — 356.6 + 2,2425 + 2107 + 193.3 + 2920 + 261.0 +  27e.1 +  240.6 + 2315
2. Sterling Countries Imports 1,846.1 2,506.7 222.4 196.0 195.7 161.5 180.6 .180.0 175.0
Expczr_ts 865.4 2,131.8 191.6 164.1 171.2 191.8 1757 171.4 149.4
Balance — 9807 — 3749 — 30.8 — 31.9 _— 24.5 + 30.3 — 4.9 — 8.6 — 25.6
3, Other E.P.U. Countries Imports 269.4 310.7 33.4 249 16.3 19.9 22.0 26.2 27.9
(Indonesia, Areas under Exports 54.2 198.2 16.3 16.8 17.5 18.6 25.2 18.7 20.9
LLN. Trusteeship, Balance — 2152 | — 1125 | -— 171 | — 8.1 | + 12 | — 1.3 | + 3 | — 75 | — 70
Anglo-Egyptian Sudan)
11. Other Offset-Account Imports 984.8 2,173.0 232.4 211.7 216.2 163.0 173.2 172.1 168.7
Countries, total ¢)5) Exports 1,003.6 2,320.1 218.2 230.8 267.8 238.8 277.8 217.8 231.7
) Balance |+ 188 | + 1470 |— 142 |+ 190 [+ 516 | + 758 | + 1046 | + 457 | + 630
of which: ! ]
1. Latin America Imports 285.0 1,092.3 112.6 87.7 110.8 “ 67.7 70.1 55.6 58.8
E)_rports 252.1 1,254.4 95.0 110.5 128.7 ‘ 113.2 125.9 88.1 94.4
Balance - 329 + 162.1 — 17.6 -+ 22.8 + 17.9 + 45,5 + 55.8 + 325 + 35.6
2. Europe Imports 523.9 805.3 90.7 N 106.5 92.9 84.2 88.5 0.2 81.1
Exports 598.9 801.5 95.3 90.5 109.5 97.6 122.8 102.4 103.2
Balance |+ 750 |— 38 |+ 46 | — 160 | + 166 | + 134 | + 333 | 4+ 122 |+ 221
3. Africa Imports 99.0 103.1 10.2 5,9 34 4.5 9.2 17.6 20.2
Exports 80.7 124.7 16.2 12.0 115 13.3 14.3 13.6 12.4
Balance — 18.3 + 21.6 + 6.0 + 6.1 + 8.1 + 8.8 + 5.1 —_ 4.0 — 7.8
4. Asia Imports 76.9 172.3 18.9 11.6 9.1 6.6 5.4 8.7 8.6
Exports 71.9 139.5 1.7 17.8 18.1 14.7 14.8 13.7 21.7
Balance — 5.0 — 32.8 — 7.2 + 6.2 + 9.0 + 8.1 + 9.4 + 5.0 + 13.1
II. Free Dollar Countries, total’)?) Imports 2,505.3 3,679.9 354.4 278.2 228.2 253.6 290.4 275.4 273.0
Exports 1,017.8 1,598.6 121.6 128.6 140.4 143.4 162.2 157.8 161.2
Balance — 1,487.5 — 2,081.3 — 2328 — 149.6 - 87.8 — 110.2 — 1282 — 117.6 - 111.8
of which: Imports 1.811.2 27218 289.6 213.7 154.8 161.9 176.8 137.1 1340
1. United States of America Exports 433.0 991.9 75.0 76.3 80.2 69.8 89.7 78.2 89.1
Balance — 1,378.2 — 1,729.9 —  214.6 — 1374 — 74.6 —_— 92.1 — 87.1 — 58.9 — 449
2. Canada Imports 42.5 216.1 11.2 11.1 18.7 35.6 63.8 86.9 71.1
Exports 41.4 104.2 8.2 4.4 6.5 6.8 8.5 8.6 10.4
Balance — 1.1 -— 1119 —_ 3.0 — 6.7 — 12.2 — 28.8 -_ 55.3 — 78.3 —_ 60.7
3. Latin America Imports 492.8 305.3 31.6 32.5 30.2 30.0 29.3 30.3 39.8
Exports 500.1 209.3 22.9 28.5 32.2 44.2 35.8 45.4 36.7
Balance |— 927 |— 60 |— 87 | — 40 |+ 20 |+ 142 | + 65 |+ 151 | — 31
4. Europe Imports 10.3 3.4 21 2.7 2.7 2.4 0.3 0.2 2.6
Exports 22,1 20.2 1.6 2.9 3.0 3.2 4.9 3.0 3.3
Balance + 11.8 ‘ + 16.8 — 0.5 + 0.2 + 0.3 + .8 + 4.6 + 2.8 + 0.7
5, Africa Imports 3.7 | 6.9 0.5 0.1 0.8 0.3 15 0.1 0.3
Exports 39 | 21.3 1.3 1.4 1.5 13 15 2.1 1.7
Balance + 02 | + 14.4 + 0.8 + 1.3 + 0.7 + 1.0 + 0.0 + 2.0 + 1.4
6. Asia Imports 144.8 426.4 19.4 18.1 21.0 23.4 18.7 20.8 25.2
Exports 117.3 161.7 12.6 15.1 17.0 18.1 21.8 20.5 20.0
Balance -— 27.5 — 2647 — 6.8 — 3.0 1 — 4.0 — 5.3 + 3.1 — 0.3 —_ 5.2
IV, Countries not ascertained, and  Imports 15.3 0.1 — — — — — 0.1 —
Artic and Antartic Regions Exports 24.8 305 3.3 3.1 | 2.9 3.3 3.2 23 3.0
Balance + 9.5 | + 30.4 + 3.3 + 3.1 + 2.9 + 3.3 + 3.2 + 2.2 + 3.0
|
Total of All Countries Jmports 11,373.9 14,725.5 1,458.4 1,279.2 1,172.1 1,119.5 1,234.7 1,192.9 1,272.9
Exports 8,362.2 14,576.8 1,377.5 1,305.1 1,407.5 1,378.4 1,488.7 1,347.7 1,426.0
Balance l— 3,011.7 ‘— 1487 | — 809 I + 259 ‘ + 2354 ‘ + 2589 ’ 4+ 2540 | 4+ 1548 \ + 1531
+) Including West Berlin. — *) Total foreign trade; imports according to countries of production, exports according to consumer countries. — ') Including overseas ter-
countries, do not belong to the Sterling Area) account in pounds sterling. — %) In comparing the results for 1950 with those for 1951, allowance must be made for
is shown among the Other Offset-Account Countrics, and as from June 1952 among the Free Dollar Countries. — Source: Federal Statistical Office.
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by Groups of Countries, or Countries *) X1. Foreign Trade
of DM)

‘ 1950 | 1951 1952
: Countries = |
; Total March April May June July August l September
I
| .
i Individual E.P.U. Countries
1. Belgium-Luxemburg") Imports 503.4 764.4 85.7 72.8 | 63.6 . 659 83.4 84.8 125.7
1 Exports 691.2 1,020.6 101.1 97.1 102.2 | 95.8 108.3 97.1 104.5
i Balance + 1878 | + 2562 + 15.4 4+ 243 + 38.6 + 299 | + 249 + 123 — 212
! 2. Denmark Imports 490,7 426.2 127 37.8 29.5 33.1 27.6 27.6 41.7
| Exports 353.4 535.0 63.5 48.5 52.3 48.0 43.8 435 47.6
i Balance ~— 1373 |+ 1088 |+ 208 | 4+ 107 |+ 228 |+ 149 | + 162 | + 159 | + 5.9
! 3. France') including Saar Imports 1,260.3 1,079.4 104.8 99.6 91,6 84.0 91.8 96.5 101.3
i Exports 804.7 1,300.8 105.5 102.1 119.0 106.7 119.4 107.6 119.5
i Balance — 4556 | + 2214 | + 0.7 | + 25 |+ 274 |+ 227 | 4+ 276 | + 111 | + 182
i of which:
Saar Imports ( 181.2) {( 185.4) (( 222) | ( 21.6) [( 22.0) |( 23.3) |( 24.2) |( 26.3) !( 27.6)
Exports ( 152.8) |( 237.4) |( 17.5) | ( 16.0) |{ 19.1) |({ 17.5) |( 18.4) |( 16.2) |( 19.1)
Balance J(—  28.4) [(+ 52.0) | (— 4.7) | (—  -5.6) | (— 2.9) |(— 5.8) [(— 5.8) [(— 10.1) [(— 8.5)
4. Greece Imports 58.3 78.2 10.5 10.5 9.8 2.0 8.2 9.3 8.0
Exports 135.6 139.1 11.1 16.7 11.1 12.2 19.2 15.3 12.6
Balance + 773 |+ 609 | + 0.6 | + 62 | + 1.3 | + 32 |+ 110 | + 6.0 | + 46
5. Ttalyt) Imports 507.4 549.0 49.0 62.1 50.6 56,1 54.1 45.3 49.4
o lY Sine T Exports 494.0 673.3 81.7 66.9 69.3 75.0 74.3 79.2 74.2
Including 1 rieste Balance | — 13.4 | + 1243 | + 327 | + 48 |+ 187 | + 189 | + 202 | + 339 | + 248
6. Netherlands') Imports 1,256.7 1,030.1 102.5 103.4 80.7 90.1 91.2 76.8 106.3
Exports 1,168.7 1,463.8 118.9 104.6 109.5 103.8 114.6 104.9 118.9
: Balance — 880 |+ 4337 |+ 164 | + 12 | + 288 |4+ 137 | + 234 | 4+ 281 | 4+ 126
| 7. Indonesia Iniports 233.7 279.2 28.6 23.5 16.0 19.3 19.8 23.7 27.0
! Exports 522 190.4 14.3 13.3 14.5 16.8 23.3 17.2 19.2
} Balance — 1815 | — 888 |— 143 |— 102 | — 1.5 | — 25 |+ 35 | — 65 | — 7.8
|
! 3. Norway Imports 217.4 245.3 25.9 18.5 18.4 19.0 36.7 18.3 18.2
| Exports 119.1 246.5 28.1 28.2 30.3 35.0 34.3 33.7 39.3
? Balance — 983 | + 1.2 |+ 22 | + 97 |+ 119 |+ 160 |— 24 |+ 154 [ + 211
i o. Austria Imports 178.3 237.1 29.4 30.3 31.3 24.5 29.1 29.2 28.8
§ Exports 311.6 499.7 51.6 47.8 54.6 52,2 56.6 54,6 51.9
i Balance + 1333 |+ 2626 |+ 222 |+ 175 [+ 233 |+ 277 |+ 275 | + 254 |+ 231
{ !
10. Portugalt) Imports 74.6 112.1 132 8.9 7.7 65 | 7.6 8.3 11.1
Exports 57.7 106.6 10.7 10.4 12.7 14.0 13.5 11.7 123
Balance — 169 | — 55 | — 25 |+ 15 | + 50 | + 71 | + 59 | + 3.4 | + 1.2
11. Sweden Imports 637.0 803.3 74.4 50.7 58.0 69.1 80.9 90.1 82.1
Exports 531.2 973.8 1100 923 101.2 97.8 97.3 98.3 1227
Balance — 1058 |+ 1705 |+ 356 | + 416 |+ 432 | + 287 |+ 164 | + 82 | + 406
- Imperts 350.3 378.3 35.0 36.5 41.7 37.0 38.0 33.2 42.0
12. Switzerland Exports 4923 898.9 932 $3.2 88.3 90.9 110.1 82.4 1017
Balance + 1420 | + 5206 |+ 582 | + 467 |+ 466 | + 539 [+ 721 | + 492 | + 597
|
13. Turke Imports 218.6 3517 427 37.3 32.8 26.8 19.9 19.7 13.7
' ¥ Exports 236.9 439.5 51.1 63.9 57.2 51.1 53.2 51.4 54.6
Balance + 183 |+ 878 | + 8.4 | + 266 | + 244 |+ 243 | + 333 | + 317 | + 409
o Imports 1,007.4 1,288.8 119.9 120.9 111.8 90.7 99,4 101.4 101.1
14. Great Britain'}?) Exports 509.3 1,290.8 1140 1019 | 106.8 1211 1108 100.2 97.8
Balance — 4981 | + 20 | — 59 | — 190 | — 50 | + 304 |+ 114 |— 12 | — 3.3
15, Other Participating Sterlin Imports 25.3 20.1 1.2 1.2 0.4 0.5 - 0.9 2.5 3.1
Countries?) patine ¢ Exports 25.2 60.3 5.9 5.8 6.1 5.7 5.1 5.1 3.8
: Balance — o1 [+ 402 |+ 47 | + 46 | + 57 | + 52 | + 42 | + 26 | + 07
I Imports 813.4 1,197.8 1023 73.9 83.5 70.3 80.3 76.1 70.8
16. Non participatin g, Exports 3309 780.7 717 . 56.4 58.3 650 59.8 66.1 478
Sterling Countries®) Balance | — 4825 | — 4171 | — 296 | — 175 | — 252 | — 53 | — 205 | — 100 | — 230
17. Other E.P.U. Countries®) Imports 35.7 31.5 4.8 1.4 0.3 0.6 2.2 2.5 0.9
(Areas under U.N. Exports 2.0 7.8 2.0 3.5 3.0 1.8 1.9 1.5 1.7
Trusteeship, Anglo- Balance — 337 |— 237 |— 28 |+ 21 | + 27 |+ 12 [— o3 |— 10 |+ o8
Egyptian Sudan) i g

ritories. — %) Countries participating, or not participating, in the O.E.E.C. — ) These E.P.U. countries (non-participating countries which, according to the list of O.E.E.C.
the fact that some countries previously belonging to the Dollar Countries became Offset-Account Countries during 1950. — %) Up to and including May 1952 Mexico
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XII. Production, Employment and Prices

1. Index of Industrial Production
Per Working Day (In the Area of the German Federal Republic)

1936 =— 100 .
Overall Index Mining Processing Industries
Excluding of which: Industries Producing Basic Materials and Producers’ Goods
. of which:
Includ- : Chemical
Period Vzﬁrk- ing ! Pro- Industries
Dags Build- Build- Total lron Petro- Total i duction | Non- (incl.High ; Process-
Y ing | Build-| ing Coal : Ore leum Total Mineral Stones | Iron and of ferrous | Grade ™| Sawing | P h ¢
and ing and Mining Minin Produc- il an. ¥ | Steel [Cast lron,| Metals, Coal and P 35" l{nibo
Power Power : W8 | tion Process- Earth: | Produc- |Cast Steel| Semi- | Deriva- | Wood- | ' Foduc- | Ru der
ing AN 1 tion and | finished [tives, but| working tion A ;“
! Malle- | Products lexcluding sbestos
' able Iron Artiticial
1 Fibres)
1948) > v | 255 63 63 60 81 79 88 143 58 57 32 51 38 44 46 70 72 52 82
1949 £ & 25.8 90 90 87 96 93 112 190 86 84 76 79 63 68 62 26 99 77 105
1950f § & 253 114 114 111 107 100 136 252 112 108 155 26 82 88 87 126 107 98 118
1951) =< 253 136 136 133 119 109 164 308 135 127 201 105 94 113 106 151 115 113 131
|
1950 R
July 26 111 110 108 104 96 136 255 109 109 149 112 82 82 86 127 111 97 113
August 27 117 116 114 104 96 139 262 115 116 192 119 85 85 95 137 110 102 125
September 26 125 125 123 106 98 143 261 124 123 193 121 89 95 97 147 114 106 142
Qctober 26 132 132 129 109 101 146 267 131 123 182 117 92 103 108 142 113 108 146
November 25 138 138 135 117 109 156 268 137 124 201 108 96 111 113 138 113 110 154
December 24 131 132 129 117 10% 152 273 130 114 213 83 85 107 102 131 105 100 143
1951
January 26 124 126 123 115 107 145 271 124 115 173 69 86 109 105 141 95 102 133
February 24 130 131 120 | 117 109 | 147 278 | 130 121 177 81 85 109 111 150 113 108 150
March 25 133 133 131 118 110 151 278 132 125 204 90 86 111 107 153 119 109 158
April 25 136 137 134 | 119 | 110 163 | 289 | 136 | 132 | 206 106 95 115 113 157 128 116 145
May 23.5 138 138 136 117 107 163 298 137 132 212 111 95 115 114 157 135 113 134
June 26 136 136 133 116 106 163 306 135 132 214 118 96 113 109 153 123 116 135
July 26 131 131 128 | 115 105 171 309 | 130 | 128 | 212 118 94 107 109 146 120 114 117
August 27 130 130 127 115 104 172 319 128 125 199 119 93 107 98 145 110 112 111
September 25 137 136 133 116 105 171 333 135 129 197 118 94 111 98 154 113 114 112
October 27 144 144 141 119 108 170 336 143 131 207 122 -99 119 105 153 108 115 122
November 24.5 153 153 150 129 118 175 340 152 135 213 113 104 127 111 161 110 122 133
December 24 140 140 137 125 114 179 335 138 122 199 90 99 115 94 145 104 113 122
1952
January 26 135 137 133 125 114 181 337 134 126 203 78 103 127 93 152 100 117 128
February 25 135 137 133 125 113 182 357 134 124 216 71 103 126 91 148 98 115 141
March 26 138 139 136 126 114 184 370 136 127 204 97 105 125 87 151 96 115 136
April 24 141 141 138 124 111 191 383 140 127 199 106 104 123 B8 150 113 106 124
May 25 142 142 139 124 111 195 381 140 129 227 119 107 123 B2. 150 104 98 136
June 233 145 145 142 125 111 199 401 144 133 214 122 106 121 89 158 115 95 144
July 27 138 137 134 123 109 199 404 135 128 226 128 105 112 84 145 101 89 138
August”) 258 141 140 137 124 109 204 407 138 130 224 128 106 109 89 150 104 89 146
September”) 26 151 151 148 126 111 205 415 150 138 247 133 110 117 96 160 . 97 160
Processing Industries Power
lncustries Producing Consumers” Goods, !
Industries Producing Capital Goods excluding Food, Begverages and Tobacco
Work- of which: of which Total of which
Period ing : - of Food, [ 51C | Building
SteelCon- | Precision{ Iron : Bever- | Total | duction
Days Total struction | Ma- Ship- |Electrical i Instru- and Total ! ages and otal | of
° (exc}udmg chine Vghl;]e Build- ! Equip- ! ments Et?d Pottery | Leather | Shoes  Textiles | Tobacco Hlectric
Railway | Build- | Building | *. i | and Goeds | Current
N ing | ment ! N !
Waggon | ing ! Optical and
Building) ! ‘ Goods | Tinware . i
T - 1
1948) > &l 255 51 . 56 30 27 106 53 47 54 64 40 48 51 80 112 123 .
1949 'FE S| 258 83 48 97 74 36 150 86 | 63 86 89 63 70 89 99 136 | 151 88
1950( 8 & 253 115 58 125 127 54 200 123 | 95 113 102 73 78 120 113 155 173 110
1951) E < 25.3 152 71 166 166 72 275 164 ¢ 127 132 130 72 81 132 120 182 202 129
1950 i
]u]y 26 109 57 121 124 54 173 124 91 99 92 65 54 102 123 143 157 123
August 27 115 59 120 134 53 196 118 102 110 100 75 74 114 119 151 166 128
September 26 129 62 135 142 57 234 137 113 - 125 108 86 93 130 116 160 178 134
October 26 136 63 138 153 61 252 148 121 134 117 84 01 | o141 137 169 189 139
November | 25 146 64 149 158 63 274 155 131 142 127 89 106 | 146 140 180 202 137
December | 24 143 63 158 148 67 264 141 118 134 115 84 90 | 133 135 183 206 112
1951 |
January 26 137 60 138 162 61 250 133 | 126 131 119 88 88 135 106 180 202 83
February 24 147 61 151 164 68 268 152 132 136 125 91 97 140 103 178 199 102
March 25 150 60 158 168 66 271 158 132 137 126 84 96 138 103 178 199 113
April 25 154 68 162 176 70 272 166 135 137 133 74 88 140 103 179 199 128
May 23.5 156 74 166 180 75 274 160 133 133 130 60 80 130 116 174 192 144
June 26 156 74 177 169 73 274 155 127 125 132 55 66 128 112 170 186 135
July 26 150 75 162 169 70 272 158 119 117 126 56 44 117 109 171 188 143
August 27 142 70 156 151 68 264 142 115 119 126 59 66 118 115 175 192 142
September | 25 152 76 173 144 76 283 178 121 130 128 67 82 129 120 183 202 149
October 27 158 75 172 169 75 291 187 125 137 137 74 92 136 150 191 212 145
November | 24.5 | 170 81 189 176 79 305 202 136 149 144 83 101 147 160 200 223 146
December 24 159 77 189 160 81 269 177 120 131 130 70 78 121 140 203 227 123
1952
January 26 159 71 180 . 169 76 271 180 130 130 140 73 73 128 104 204 228 94
February | 25 164 69 190 178 82 270 180 134 128 138 71 79 122 105 201 223 83
March 26 169 77 195 180 81 282 189 135 125 132 68 84 117 106 198 219 112
April 24 172 77 193 198 89 280 187 138 129 131 69 91 i14 120 190 209 136
May 25 173 79 197 210 93 266 182 136 124 125 67 98 106 124 184 202 144
June 23.3 179 89 205 220 97 275 181 138 122 125 66 80 102 131 184 201 157
July 27 161 73 178 193 90 269 172 126 117 119 66 52 109 122 183 200 152
August’) 25.8 162 83 176 196 88 277 157 124 129 122 73 78 111 123 189 208 157
September”y 26 175 82 189 212 297 177 136 147 132 80 100 134 127 203 224 162

*) Preliminary Figures. — Source : Federal Statistical Office.
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2. Pit Coal: Production, Imports, and Exports

(In the Area of the German Federal Republic,
in thousands of Tons)

3. Iron and Steel Production

(In the Area of the German Federal Republic,
in thousands of Tons)

Production of

Imports ‘ Exports

Pit Coal
Period of Pit Coal, Pit Coal
) f;7 P;;Work- Briquettes, and Coke
Month | ing Day?)
1946 4,495 | 177.8
1947 5,927 | 234.7
1948 | Monthly | 7,253 | 285.1 . .

1949 Average 8,603 338.1 191 1,767
1950 9,229 | 364.3 359 | 2,011
1951 9,910 | 392.5 821 | 1,963
1950 December 9,584 399.4 379 1,981
1951 January 10,138 | 389.9 387 | 1,785
February 9,455 394.0 351 1,861
March 10,038 | 401.5 405 | 2,205
April 10,023 | 400.9 634 | 2,121
May 9,373 | 390.5 701 | 1,844
June 10,041 | 386.2 813 | 2,015
July 9,814 | 377.5 661 1,999
August 10,121 | 374.8 816 | 1,925
September | 9,346 | 373.8 | 1,120 | 1,896
Qctober 10,490 | 388.5 1,102 | 1,98t
November |10,322 430.1 1,467 2,005
December 9,763 | 406.8 1,398 1,920
1952 January 10,669 | 410.4 | 1,249 | 1,850
February 10,240 | 409.6 | 1,409 | 1,903
March 10,759 | 413.8 1,181 | 2,013
April 9,714 | 404.8 848 1,840
May 10,051 | 402.0 714 | 1,985
June 9,229 | 401.3 739 | 2,053
July 10,533 | 390.1 | 1,256 | 2,018
August 10,181 | 391.6 | 1,054 | 2,080
September |10,292 | 395.9 977 | 1.874

Source: German Coal Mining Administration: Federal
Statistical Office. — 1) As from November 1950, includ-

ing extra shifts.

Pig-lron, | Ingot Steel | Finished
Period including and Products
Iron Steel of Rolling
Alloys | Castings®) Mills
1949 595 763 528
1050 | Monthly | ;g 1,010 681
Average
1951 891 1,125 780
1950 October 927 1,135 783
November 875 1,112 793
December 774 959 676
1951 January 206 1,044 749
February 710 942 681
March 783 1,027 713
April 867 1,121 784
May 920 1,121 744
June 945 1,187 813
July 917 1,158 801
August 942 1,186 819
September 933 1,136 768
October 972 1,259 876
November 951 1,204 822
December 951 1,119 787
1952 January 1,020 1,257 880
February 988 1,232 842
March 1,060 1,320 885
April 1,000 1,212 817
May 1,072 1,289 870
June 1,015 1,224 go1
July 1,107 1,377 923
August 1,110 1,352 896
September 1,120 1,378 938
Source: Federal Statistical Office.—1) As from April 1950,
figures relate to the molten state.

XIl. Production
Employment

4. Labour Market
(In the Area of the German Federal Republic: in thousands)

Persons in receipt of
Position at end Employed Unemployed Persons Situations| Unemployment Insur-
of Month Persons -— - Vacant ance Benefit or
Total Men Women Unemployment Relief
1949 13,524.2 1,263.0 911.7 351.3 149.6 872
1950 Monthly 13,902.9 1,585.2 1,131.0 454.2 115.6 1,276
Average
1951 14,608.8 1,430.8 976.4 454.4 116.2 1,194
1950 August . 1,341.2 917.5 423,7 133.9 1,102
September 14,295.6 1,271.8 863.5 408.3 142.3 1,030
October 1,230.2 827.6 402.6 129.9 984
November . 1,316.2 899.6 416.6 100.2 1,034
December 14,163.1 1,690.0 1,240.8 449.2 71.9 1,295
1951 January 1,821.3 1,350.9 470.4 104.0 1,542
February . 1,662.5 1,207.1 455.4 132.4 1,449
March 14,246.5 1,566.7 1,120.6 446.1 144.5 1,346
April 1,446.1 994.2 451.9 135.3 1,213
May . 1,386.9 932.1 454.8 126.9 1,166
June 14,720.6 1,325.7 874.9 450.8 125.9 1,110
July 1,292.1 846.3 445.8 124.8 1,070
August . 1,259.3 818.7 440.6 122.9 1,040
September 14,884.7 1,235.0 795.9 439.1 124.2 1,020
October 1,213.9 777 .4 436.5 105.9 1,002
November . 1,306.6 851.1 455.5 81.9 1,057
December 14,583.3 1,653.6 1,147.1 506.5" 66.0 1,313
1952 January 1,825.4 1,295.5 529.9 88.0 1,519
February . 1,892.9 1,365.5 527.4 107.7 1,641
March 14,583.5 1,579.6 1,075.0 504.6 136.9 1,391
April 1,441.9 952.8 489.1 137.8 1,267
May . 1,312.0 845.3 466.7 127.0 1,117
June 15,170.7 1,240.0 783.9 456.1 128.7 1,050
July 1,155.5 715,0 440.5 134.9 972
August . 1,106.5 678.8 427.7 126.3 901
September 15,456.3 1,050.6 641.4 409,2 128.9 865

Source: Federal Labour Ministry.

103



X1, Prices

5. Price Indices

1938 = 100
Area of the German Federal Republic?) '
Index of Prices Index of Prices paid to Pro- f Livine 1 1S A, ﬁf:;
of Basic Materials | ducers of Industrial Products Cost-of-Living Index '
, of which: of which: | of which:
Period It :
Indus- ndustries producing Moody's | Reuter's
Total | Food- | trial | Total Basic | Capi- | Con- Total E Cloth- [House- Index | Index
ood |, hold D) 3
stuffs | Ma- Ma- tal |sumers’ g | Goods
terials terials | Goods | Goods !
|
1949 Monthly 191 172 ; 204 185 191 185 175 160 165 219 184 245 301
1950 Average 207 173 | 230 183 196 171 170 151 156 189 163 291 369 .
1951 g 250 200 284 221 245 189 203 16f1 174 | 207_ 187 340 436
1950 January 196 169 214 182 192 176 172 154 160 197 170 245 336
February 197 170 214 181 192 175 167 154 160 194 168 249 341
March 196 168 215 180 191 174 166 153 159 191 166 249 342
April 197 168 216 179 190 173 165 153 160 189 164 252 343
May 197 168 216 178 190 171 164 156 168 ; 188 163 266 352
June 198 168 218 178 190 170 165 151 157 185 162 277 | 356
]uly 203 176 222 179 191 170 166 149 153 183 161 302 366
August 207 176 228 180 192 169 170 148 150 182 159 320 384
September 218 179 245 185 198 169 175 148 149 184 160 329 395
October 220 | 177 | 249 | 187 | 201 169 176 | 149 150 | 187 161 325 | 398
November 224 177 256 189 206 170 177 150 152 189 163 336 403
December 230 177 265 195 216 172 178 151 155 192 165 345 411
1951 ]anuary 240 182 | 279 205 229 177 186 154 157 197 171 364 428
February 245 184 286 212 238 181 193 156 159 203 177 371 444
March 251 187 293 218 244 183 201 161 168 209 183 366 445
April 250 192 289 222 249 185 205 163 170 211 186 362 449
May 245 191 281 223 248 189 205 165 175 212 188 350 446
June 245 196 278 222 247 190 205 167 180 211 189 342 446
July 247 201 | 278 | 221 245 190 | 203 | 167 179 | 210 190 330 | 432
August 251 207 281 222 247 192 203 166 176 208 190 321 430
September 251 210 278 221 244 194 205 165 175 207 191 317 428
QOctober 255 217 280 224 246 196 208 168 180 206 193 322 427
November 261 214 292 228 253 196 210 169 183 206 195 320 427 |
December 262 215 294 228 253 197 211 170 185 205 196 320 428
1952 ]anuary 262 217 292 228 252 200 210 170 187 203 197 319 427
Febrwary 259 216 288 226 249 200 208 171 188 201 197 307 416
March 258 214 288 226 247 201 209 171 190 199 197 304 403
Apri] 258 211 290 228 253 201 207 171 190 197 197 301 398
May 263 209 299 226 251 201 205 173 196 194 196 303 389
June 264 208 301 225 250 201 203 170 190 191 195 303 392
]uly 263 208 299 225 249 202 202 168 185 189 193 306 394
August 266 214 300 225 250 202 202 168 185 186 192 304 389
September 263°%)| 214%)| 296 | 226 | 251 | 202 | 203 | 167 | 182 | 185 | 192 | 298%| 385

of the Federal Statistical Office’s original figu

1) With the exception of Rhineland-Palatinate, Baden and Wiirttemberg-Hohenzollern. — 2) Re-calculated on the basis
res. — 3) Provisional figures. — Source: Federal Statistical Office.
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