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| The Economic Situation in the Area
of the German Federal Republic in August and September 1952

Money and Credit

Slight Increase in
Short-term Lendings to Business
and Private Customers

The decline which, with slight fluctuations,
had been taking place in short-term lendings by
the banks to business and private customers since
the end of March did not continue during the
period under review. On the contrary, it was
succeeded by a fresh expansion .of the volume
of such lendings, an expansion which, although
not very marked, was none the less unmistakable.

Short-term Lendings by Banks™)
[ncrease (+), or Decrease (—), in millions of DM

Lendings
of which
Period To
Total | To Public | Business | Including
Authori~ and Acceptance,
ties!) Private Credits
Customers
All Banks rendering Mownthly Returns?)
1952
1st Quarter + 1,298 + 92 + 1,206 — 107
April — 132 + 9 | — 1 — 147
May + 135 + 213 | — 84 - 119
June — 112 — 203 | + 91 — 136
July + 227 + 202 |+ 15 — 3
Auvgust )
of which: 480 Banks rendering Weekly Returns
1st Quarter + 1,029 + 201 + 828 — 83
April — 134 + 39 — 173 — 125
May + 71 + 161 — 90 — 97
June ~ 146 — 185 + 39 — 113
Jaly - + 160 -+ 203 — 43 — 2
August - + 263 + 68 + 195 + 33
Avug. Ist week —-t0l | — 14 — 87 — 6
2nd week + 287 + 74 + 213 + 2
3rd week |+ 46 —~— 16 + 62 + 10
4tk week + 31 + 24 + 7 + 27
Sep. 1st week — 357 — 57 |+ o — 11
2nd week | 4 377 + a7 + 350 + 16
) Not including inter-bank lendings. — ¥ Short-term Jendings,
Treasury Bills and non-interest-bearing Treasury Bonds, — ¥ Ex- -
cluding institutions financing instalment buying, R.L.C., Finag,
Postal Cheque Offices and Postal Savings Bank Offices. The figures
are therefore not comparable with those in the table “Bank
Lendings, and Funds received by Banks at Medium and Long
Term”. '

The comparatively large increase in the second
week of August in the lendings of the banks
which render weekly returns — an increase of
DM 213 million — might have been regarded as

indicative of the incipient change of -trend,
particularly as the tax maturities which fell
within that week were appreciably smaller than
in, for example, the second week in June, in
which week the short-term lendings to business
and private customers had increased by only DM
187 million. In the following three weeks covered
by the Report — in contrast to the corresponding
period of the previous month, when there was a
decrease of DM 177 million — not only was there
no dheck to this additional demand. for credit but, .
on the contrary, lendings to-business and private
customers by the banks rendering weekly returns
increased by a further DM 69 million. A pause
in the frst week of September was followed in
the second week — in conjunction with the
quarterly instalments of Income Tax and Cor-
poration Tax which fell due on 10 September —
by a sharp further expansion (DM 350 million).
The result was that by the middle of September
the total volume of lendings made to business
and private customers by the banks rendering
weekly returns had reached DM 11,700 million,
at which level it exceeded by about DM 300
million the peak touched in the Spring (end-
March). Apart from the regularly recurring
special factor of.tax payments, the extent of the
influence of which factor is, of course, dependent
on the other factors which affect the liquidity
of business undertakings, this change in the
credit trend was probably primarily seasonal. A
seasonal increase in credit requirements usually
manifests itself in the Autumn, for two main
reasons: first, the growth which takes place, after
the gathering in of the harvest, in the stocks held
by farmers and those branches of trade and indus-*
try.concerned with the movement and processing
of farm products; and, secondly, the increase,
which also continues well into the Autumn
months, in the needs of the outdoor professions
— and in particular farming and building — for
funds for the payment of wages. A further factor
which doubtless affected the volume of the

-



THE MOVEMENT IN CREDITS
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Gorernment in respect of L. M.F. and {.B.R.D.~ 2)4s from September 1952,

weehly figures.- + Estimated. BdL

demand for credit was the increase (also, at least
partly, of a seasonal nature) in import, or in
arrangements for future import. In general,
however, the movement in the credit position
also indicates that there is little tendency at
present towards anything like boom conditions.
In particular, the movement in stocks does not
appear to be giving rise to a demand for credit
in excess of what is seasonally normal.

Concentration of Funds in the
Public Sector as aresult of the
Recurrence of Tax Payments

Corresponding to the state of approximate
equilibrium shown on the whole by the budgets
of the public authorities (a subject which will be
dealt with in detail in the next chapter), the
supply of funds for trade and industry was in the
end result influenced only to an insignificant
extent by the movement in the public accounts
during the month of August. It is true that the
absorption of funds in connection with the tax
payments that became due in the second week
of August!) was reflected in a considerable in-
crease in the size of public balances, not only
with the Central Banking System but also with
the banks which render weekly returns, this ex-
pansion continuing during the third week of the
month (total increase about DM 405 million);
but in the last week of August this was followed
by a heavy depletion (to the extent of some DM
752 million) of the balances which had temporari-
ly been swollen by the tax monies. Taking the
month of August as a whole, there was only an
inappreciable increase in those public deposits
which are reported weekly (by DM 75 million
to, in all, just under DM 4,700 million). This
trend, however, continued to a more marked
degree in the first week of September, when there
was an increase of DM 132 million, and to an
even greater extent in the second week when,
as a result of the normal quarterly recurrence
of payments, the increase was as much as DM
962 million. On the other hand, the credits
granted by the banking system to public authori-
ties, which credits had up to the end of July been
decreasing (see Table), once more expanded in
August; in fact, leaving out of account the
special credit granted by the Central Banking
System to the Federal Government (to which re-
ference was made in the last Monthly Report,
pages 11/12), these credits rose by DM 143
million, to DM 1,367 million. At the end of
August and also in the first week of September
— when there was very little change in the total
volume of short-term bank lendings to the public
authorities — there was a certain shift in public

1} See the Monthly Report of the Bank deutscher Linder for August
1952, p. 10. o



Short-term Credits extended by Bamks to Public Authorities -
(In millions of DM)

1952

30 Apr. [ 31 May ' 30 June 31 July 15 Aug. | 31 Aug. 15 Sep.
1) Banks rendering Monthly Returns 1,133 1,352 1,149 1,361
including: Treasiiry Bills and non-interest- |
bearing Treasury Bonds ( 846) (1,073} ( 854) (1,063)
1a) including: ) .
430 Banks rendering Weekly Returns 951 1,111 © 926 1,129 - 1,189 1,198 | 1,168
including: Treasury Bills and non-interest- ’

) bearing Treasury Bonds ( 727) ( 932) ( 740) ( 944) (1,011) (1,024) | ( 993)
2) Central Banking System 527 331 289 95 243%) 352 294
including: Treasury Bills and non-interest- " '

bearing Treasury Bonds (174 | ( 187) ( 249) ( 67 ( s50) ( 128) ( 96)
Total @ + 2) 1,660 1,683 1,438 1,456 . . . .
(1a + 2) 1,478 1,442 1,215 1,224 1,437%) 1,550 1,462

) As from 15 August, including ¢he credi¢ of DM 183 million granted to the Federal Government in respect of the Intematxoml Monetary

Fund and the International Bank for Reconstruction and Development.

borrowings back to the Central Banking System,
whose claims on the public authorities (Jeaving
aside the above-mentioned special credit) rose
from the low level of DM 65 million, at which
they had stood on 15 August, to DM 169 million
on 31 August and to DM 215 million on 7 Sep-
fember. By the second week of September, how-
ever, the large tax receipts made it possible for
the.public authorities to reduce their short-term
indebtedness to the Central Banking System to
DM 112 million. While there was a slight in-
crease in the second week of September in the
credits granted to public authorities by the banks
which render weekly returns, the total of short-
term bank advances to public authorities on
15 September 1952 was DM 88 million below
the figure as at the end of August, but DM 25
million more than in the middle of that month.

Continued Expansive Effect
of the Movement
intheBalance of Payments

The movement on the foreign payments
accounts continued, however, to exercise a
marked expansive influence on ‘the volume of
money. The funds flowing into the hands of
trade and industry in August,.as a result of the
net purchases of foreign exchange by the Central
Banking System and the foreign trade banks,
amounted to DM 358 million, or about the same
total as in July. This, it is true, was less than the
monthly average for the second quarter of 1952
(DM 425 million), that average having been
affected by the unusually high accruals in June

(DM 564 million). It was, however, above the
average for previous quarters, including the
particularly high average of the third quarter
of 1951 (DM 309 million). The net influx of
foreign exchange to the Central Banking System
(leaving out of account the foreign exchange
payment to the International Monetary Fund

. and the International Bank for Reconstruction

and Development, to the equivalent of DM 169

"million, which payment had no influence on the

volume of money) declined from DM 395 million
in July to DM 327 million in .August. There-
against, the foreign exchange balances of the
foreign trade banks, which had been drawn.on in
July to the extent of DM 37 million, increased
again in August by DM 31 million. The net
influx of foreign exchange to the Central Banking
System remained at a quite high level in the

“first half of September, although, at DM 111

million, it reached only about 80 per cent of the
net figure for the first half of August.

IncreaseinLong-term Lendings.
and High Level '
of Fresh Savings Continu.ingf
Net additions. to savingsi. accounts with the
banks continued at a high level during the period
under review; accorciing to .the savings statistics.

- for the banks which render weekly returns, the

growth of savings even became more accentuated.
Savings deposits with those banks — with which
about half -of all savings deposits. are kept —
increased in August by about DM 79 million,
to DM 3,270 million, compared with an increase



Bauk Lendings, and Funds received by Banks at Medium and Long Term*)
Increase (), or Decrease (—), in millions of DM

1951 1952
3rd 4th 1st 2nd including:
Quarter Quarter Quarter Quarter June July August
() = Estimate
I.Lendings
1. Banks outside the Central Banking System!)
Short-term Lendings to
Business and Private Customers + 1,119 + 1,055 + 1,210 — 88 + 104 + 33 + (280)
Public Authorities + 12| 4+ 26 — 103 — 36 + - 16 + 3 - ( 20)
Medium- and Long-term Lendings to
Business and Private Customers + 794 + 899 + 659 + 757 + 248 + 344 + (340)%
Public Authorities + 158 + 186 + 150 + 179 + 47 + 73 + ( 80)5)
Treasury Bills and Non-interest-bearing )
Treasury Bonds + 727 + 256 + 150 + 104 — 245 + 176 + ( 45)
Commercial Banks, total + 2,155 + 2,422 + 2,066 + 916 + 170 + 629 + (725)
2. Central Banking System
Lendings®) to
Public Authorities
Federal Government — 353 — 192 — 194 — 152 — 118 — 49 + 259
Federal Railways [] + 106 — 357 + 111 + 97 — 147 + 39
Lands —_ 58 + 59 -— 95 — 51 - 21 + 2 + 11
Other Public Authorities 0 [} + 2 — 2 4 0" [
Business and Private Customers + 4 + 9 + 7 — 16 — 1 - 1 — 1
Others. o] — 3 + 5 - 1 -1 0 + 1
Central Banking System, total — 407 | — 21 — 632 — 111 — 44 — 195 + 759
Total (1-+2): Lendings by the Banking System
as a whole + 1,748 | + 2,401 + 1,434 | + 805 + 126 + 434 + (800)
II. Funds received by the Banks at
Medium and Long Term . .
Savings Deposits + 252 |+ s + 566 + 445 + 143 + 142 + (150)
Sales of Bank Bonds + 185 + 202 + 144 + 184 + 37 + 36 + 45
Counterpart Funds temporarily borrowed by
BanksintheAreaof the GermanFederalRepublic | + 220 | + 192 + 114 + 95 + 34 + 55 + 31
Other Funds raised at medium and long term + 370 + 502 + 423 + (6499 | + (409 | + (125)9
Total Formation of Monetary Capital at Banks + 1,027 | + 1,414 + 1,247 +(1,373) + (354) + (355)
Nl. Balance (I less 1): ‘
Creation of Moneyk+), or Absorption of Money (—)3) + 721 + 987 + 187 — (568) — (228) | + (78)
*) For totals, see the Statistical Section, page 73. — 1) Lendings granted to non-bank customers by the institutions rendering retums
for the monthly banking statistics, including banks, institutions financing instalment buying, Reconstruction Loan Corporation, Finag, Postal
Cheque Offices and Postal Savings Bank Offices. The figures are, therefore, not comparable with those in the table “Short-term Lendings
by Banks”. — *) Including Treasury Bills, non-interest-bearing Treasury Bonds, long-term and medium-tzrm securities purchased, and
Equalisation Claims purchased from insurance companies and building and loan associations. — 3) See Item A, 1, of the table “The
Volume of Money“. — 4) The final figures are not yet available. — 5) Estimated on the basis of partial data of the monthly banking statistics.
— %) Not including the increase due to the credit of DM 183 million granted to the Federal Government in respect of I.M.F. and LB.R.D.

of only about DM 72 million in the previous
month. This is all the more noteworthy in that
accumulated savings must again have been drawn
on to a certain extent in August for holiday travel
and expenses. In the first half of September the
increase in savings (DM 49 million) was also
higher than in the corresponding period of June
and July (June, DM 39 million; July, DM 45
million). Savings with Building and Loan As-
sociations remained at around the level of the
previous months. Sales of bank bonds showed a
slight improvement as compared with the pre-
vious months’ particularly unsatisfactory results.

This is the first occasion for a long time on
which the quite considerable volume of mone-
tary capital formation at the banks has been
accompanied by a great increase in medium
and long-term lendings. The increase in
medium and long-term bank lendings rose in
July to DM 417 million, compared with a monthly
average of DM 312 million in the second quarter
of the year. According to provisional figures, new
lendings in August remained at approximately
the same level as in July. A more normal re-
lationship would thus appear to have been
restored between the accruals of medium and



Jong-term resources on the one hand, and lendings
for corresponding periods on the other. Whereas,
in fact, the volume of new medium and long-term
credits granted by the banks — pa.rtic_:ulaﬂy in the
first and second quarters of 1952 — had re-
mained far behind the increase in those
institutions’ available medium and long-term
resources, in July and August — the first time for
a long while — there appears to have been
approximate balance between the increase in the
resources and the increase in the lendings. As
the house-building mortgages granted by the
institutional investors (similar statistics are not
collected integard to the granting of other forms
of Jong-term credit) had, up to the end of August,
regularly been appreciably in excess of the out-

-

payments — and, indeed, to a much greater degree
than was the case last year —, there is good
reason to suppose that the increase in the banks’
long-term lendings up to the end of this year's
building season will at least maintain the rate
recorded in July and August, and will thus bear
a better relationship to the extent of the increase
in resources than was the case in the first half

~of the year.

Seasonal Increase in
Cash Requirements — Increase
in Business and PrivateDeposits
Under the influence of the above-mentioned
factors — recourse by business undertakings to
the banks to the estimated extent of DM 280

The Volume of Money*)
(In millions of DM)

1951 1952
fncluding: .
3rd Quarter|4th Quarter| 1st Quarter | 2nd Quarter| = June July August
() = Estimate
A.Factors havimg an Expansive (+)
or Contractive (=) Influence ox .
the Volume of- Money
1. Net Balance of Bank Lendings snd Formation
of Monetary Capital at ¢he Banks?) + o721 |+ 9%y + 187 — (568) — (229) + (76)
2. Amounts- credited to the Federal Government .
' in respect of Cofnage + 49 + 10 + 6L -+ 109 + 36 + 37 + 23
:'3. Net Purchases (+) or Net Sales (—) of Foreign
Exchange by the Central Banking System and -
the Foreign Trade Banks ) + 927 |+ 249 | 4 470 + 1,275 + 564 + 358 |- + 3589
4. Other Factors?) — ‘101 | — 262 — 511 — (70) — (7% —(248)
NetTotal A: Expansive (+) or Contractive (—) f
T Effect on the Supply of Money + 1,596 | + 984 + 207 + 746 + 297 + 223 + (660)
B.Change in the Volume of Money
lucrease (+) or Decrease (—)
1. Circulation outside the Banks of Notes
(excluding Notes of category “B”) and Coin +w 874 + 147 + 254 + 385 + 76 4+ 44 + 2225
2. Deposits of;Bﬁsiness and- Private Customers :
(excluding Savings Deposits) + 519 | + L,031 + 55 + 289 — 120 + 453 + (350)
Sight Deposits ~ + 360 + 856 — 466 + 137 + 32 +, 248
Time Deposits +-159 | + 7% + 511 + 152 — 152 + 205
3. Deposits of German Public Authorities .
(excluding Counterpare Funds) + 92 | + 844 + 26 + 349 + 399 — 131 + (100)
4. Deposits of Allied Agencies — 163 | + 66 — 101 — 94 — 14 — 16 — 14
5. Counterpart Funds in the Central Banking N )
System?) o | — 22 — 26 — 183 — L 44 — 127 + 4
6. Cash Deposits in respect of Applications
for Import Permits ) ) . B
(Suspense Accounts at the Land Central Banks) | + 102 | — 880 —_ 1 — — — —
Net Total B .
(Total Change in the Volume of Money) + 1,596 | + 984 4 207 +- 746 + 297 + 223 + (660)
*y For totals, see the Statistical Section page 73. — 1) Cf. Table “Bank Lendings, and Funds received by Banks at Medium and Long Term®,
Ttem JII. — *) Including changes in the following balance sheet jtems: Equalisation Claims, Securities, Participations in Syndicates, Partici-
pations, Real Estate and Buildings, Other Assets; Monies raised at Short Term, .Capital, Reserve Funds, Reserves for Special Purposes,
Adjustments of Values, Other Lisbilities; also the change in net inter-bank indebtedness and in the circulation of notes of category B —
. %) Not including STEG monies of the Federal Finance Ministry. — *) After elimination of the decline in the credit balance on the accounts
for settlement. of foreign trade at the Bank deutscher Linder resuléing from payment.to 1.B.R.D. and LM.F. of the foreign exchange equi-
valent of DM 169 million. — %) Not including any changes in the commercial banks’- cash holdin;gs.




million; net foreign exchange purchases by the
banking system as a whole to the equivalent of
about DM 360 million; slight increase in the
borrowing requirements of the public authorities;
equilibrium between the increase in the banks’
medium and long-term resources and the in-
crease in their medium and long-term lendings
— and in the absence of other monetary develop-

ments of a nature to affect the situation, the .

volume of money is estimated to have increased
in the month of August by DM 660 million. Of
this amount, about DM 100 million is accounted
for by the increase in the deposits of public
authorities. Corresponding to a further seasonal
increase in employment and in incomes, the in-
crease in the amount of notes and coin in cir-
culation continued during August, in which
month, at DM 222 million, it exceeded the in-
crease in the circulation in the two previous
months and was once more approximately equal
to the rate of increase in May. As the increase
in the amount of notes in circulation was
particularly marked, the provisional note-issue
ceiling of DM 10,000 million, fixed by Article 5
of the Issue Law of 18 June 1948, was at the end
of August exceeded for the first time, though
only slightly (by DM 39 million). However, in
conformity with the procedure envisaged in the
above-mentioned provision of the Issue Law, the
Board of Directors of the Bank deutscher Lander,
with (as prescribed in the Issue Law) the approval
of six Lands, had decided on 11 June 1952 to
raise the ceiling to DM 11,000 million. As ex-
plained in the Monthly Report for June (p. 12),
this was, from the point of view of monetary
policy, a completely innocuous measure. The
increase in the total of notes and coin in cir-
culation in recent weeks has essentially been a
reflection of the large amount of holiday travel
and of the fact that at this season of the year
there is regularly an increase in the cash require-
ments of the building industry and agriculture;
_it has not, therefore, gone so far beyond the in-
crease shown by the seasonal index for the cir-
culation of notes and coin in the months of
August and September, as calculated on the basis
of the movement in the circulation from 1925 to
1937. In view of this, and of the fact that the
increase in the circulation of notes and coin in
August this year was considerably less than the

increase in August 1951 (DM 385 million), it
seems permissible to draw the conclusion that
recently the growth in the cash holdings of trade
and industry, in contrast to the position in, say,
the second half of last year, had little effect on
the. circulation of notés and coin.

The increase in the sight and time deposits
of business and private customers was again quite
high in August, being estimated at DM 350 mil-
lion. It was, however, about DM 100 million less
than the increase in July, presumably because of
withdrawals made to meet the Industrial Tax and
Investment Assistance payments that fell due in
the course of the month. To a certain extent, the
building up of balances during these two months
(and, as the weekly statistics show, in the first
week of September also) was probably in pre-
paration for the tax payments falling due on
10 September; and, as was also the case in June,
these payments will temporarily have resulted in
an appreciable decrease in private balances. Ac-
cording to the weekly statistics, in fact, private
sight and time deposits fell in the second week
of September by DM 228 million. Thus, the
short-term movements in private balances are
principally determined by the recurrence of tax
maturities, whose influence on the general
public’s management of its cash holdings tends
to become more marked; on a somewhat longer
view, however, the tendency towards an increase
in private sight and fixed balances kept with the
banks is unmistakable. Thus, on the basis of the
quartetly averages, these balances showed an
increase between mid-1951 and mid-1952 of
about DM 495 million. Even though, as may be
anticipated, the balances should fall during Sep-
tember as a result of the large tax maturity in
that month, it may be assumed that the increase
in the current calendar quarter will at least reach
the above-mentioned figure, if indeed it does not
exceed it.

Further Improvement
inBank Liquidity

The degree of liquidity of the banking system
has remained relatively high in the past few
weeks, in spite of the monetary requirements
connected with the quarterly tax maturity of
10 September. Although, as already mentioned,
the additional cash requirements of business and



THE LIQUIDITY OF THE BANKS
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private customers in recent weeks have been
somewhat greater than in the months of June and
July, -the liquidity position of the commercial
banks has still further improved during August
as a result of the large accruals of Central Bank
money arising out of the net foreign exchange

- purchases of the Bank deutscher Linder. Con-
‘sequently, the banks’ net recourse to the Central

Banking System further declined in the course
of the month by nearly DM 200 million, to DM
965 million, while their Central Bank deposits
increased by DM 100 million and the total
volume of credits taken by them from the
Central Banks was reduced by a further DM
97 million, to DM. 3,025 million. It is true that
the banking system increased its holdings of
money market paper — Treasury Bills, non-
interest-bearing Treasury Bonds, and promissory

‘notes of the Import and Storage Agencies — only

to a small extent in August, while the Bank deut-
scher Lander’s holding of these securities showed
a slight increase (to DM 114 million) compared

. with the low figure at which it stood at the end

of July (DM 50 million). At all events, as the
net outcome of all the dispositions made by the
banks during the month, and particulatly their
end-of-the-month arrangements, in August their
excess reserves, at DM 63 million, still remained

~within the limits of the technical minimum, and

had indeed declined somewhat as compared with
the position in July (DM 80 million).

 In the first half of September the reduction
of the minimum reserve ratios, which, in’ ac-
cordance with the decision of the Board of
Directors of the -Bank deutscher Linder of
20 August, took effect from 1 September 1952'),
counteracted a certain tightening of the money
market that might otherwise have taken place
in connection with the tax maturity of 10 Sep-
tember. The banks were thus able, to a greater
extent than would otherwise have been possible,
to effect the transfer of the tax monies to the
fiscal accounts in the books of the Central Bank-
ing System by utilising their own. Central Bank
balances. The result was that on 15 September
these balances, to a total of DM 1,768 million,
were DM 417 million lower than they had been
on 15 August, and DM 240 million below the

1) See the Monthly Report of the Bank deutscher Linder for August
1952, p. 18. . .



The Factors determining the Extent to which the Commercial Banks had to have Recourse to the
Central Banking System

According to the “Combined Return of the Bank deutscher Linder and the Land Central Banks”
(In millions of DM)

1952
31 August 1952
31 July 31 August 15 September as compared with
as compared with | as compared with | as compared with] 31 August 1951
30 June 31 July 15 August
Individual Factors « The plus and winus signs indicate the effect of dianges in the various
(excluding changes, shown below, in the minimum reserve factors ow the liquidity of the banks
requirements)
1. Circulation of Notes and Coin — 85 — 218 — 162 —1,568
2. Central Bank Deposits of non-bank customers
’ a) German Public Authorities (including funds invested in
Equalisation Claims, but excluding Counterpart Accounts of
the Federal Government) + 87 - 15 — 631 — 434
including deposits of:
Federal Government (— 29) (+ 19) (— 349) (— 323)
Lands (+ 47) (— 21) (— 182) (— 124)
Immediate Assistance Authorities (+ 69) (— 65) (— 102) (— 168)
Generalpostkasse (Postal Administration) (— 16) (+ 57) — 4 (+ 128)
b) Counterpart Funds (Counterpart Accounts of the Federal
Government, including Equalisation Claims sold; E.R.P. Special
Account of the Berlin Central Bank) + 127 — 4 + 2 + 505
c) Allied Agencies + 16 + 14 — 9 + 186
d) Other Deposits + 37 + o2 - 8 + 937)
e) Items in course of settlement inside the Central Banking
System + 2 — 63 — 112 — a7
3. Central Bank Credits to:
a) Non-bank Customers — 195 + 2583 + 46 —1,1123)
including: .
federal Government (— 49) (+ 208 (+ 40) (— 786)%
Federal Railways (— 147) (+ 39) (+ 12) (— 162)
Lands + 2 (+ 10} (— ) (— 172)
b) Reconstruction Loan Corporation, for Work Creation and
Housing Programme ‘and for Investment Projects + 9 + 16 — 4 — 41
4. Amounts credited to Federal Government in respect of Coinage + 37 + 23 + 29 + 245
5. Settlement of Foreign Trade at the Central Banking System!) + 395 + 158 + 297 +2.,972
6. Other Factors, net — 22 + 26 + 57 — 295
Total effect of the factors set forth above + 408 + 197 — 495 +1.348
Borrowings? and Deposits of the Commercial Increase (+) or Decrease (—)
Banks at the Central Banking System
Deposits — 133 + 100 — 417 + 270
including:
Change in the required Minimum Reserve, calculated as a
Monthly Average (+ 29) (+ 55 — (+ 285)
Borrowings — 541 — 97 + 78 —1,078
Net Indebtedness (Borrowings less Deposits) —. 408 — 197 + 495 —1,348
Position at end of period under report
Deposits 1,960 2,060 1,768 2,060
Borrowings 3,122 3,025 3,015 3,025
Net Indebtedness 1,162 965 1,247 965
1) Balance of the following items: gold, credit balances in foreign currency (including credit balances with E.P.U.), foreign notes and
coin, and foreign cheques; less liabilities towards E.P.U., DM credit balances of foreign banks, and expott letters of credit. — ?) Including
Equalisation Claims of banks bought by the Central Banking System. — 3) Including the change (+ DM 183 million) due to the credit
granted to the Federal Government in respect of LM.F. and I.LB.R.D. — #) Decline in this position mainly due to the liquidation of the
cash deposit. .

figure as at 15 June (the position on which date
had also been affected by the Income Tax and
Corporation Tax maturities). The banking system
thus succeeded in avoiding additional recourse
to Central Bank credit, a course which had proved
inevitable in, for instance, the first half of June
on the occasion of the previous quarterly tax
maturities. The liquidity position of the market
“was thus scarcely affected by the large monetary
movements in the second week of September.
Consequently, money market rates remained,
without any fluctuations worth mentioning,
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approximately at the level which they had reached
after the lowering of the discount rate on 21 Au-
gust 1952 (on the principal markets, day-to-day
money, 4!/1 to 4%/s %/0; one month, about 5 %),
and which was about 1/2%/¢ below the level ruling
shortly before the lowering of the discount rate.

As regards the probable further development
of the money market position, it is to be antici-
pated that towards the end of the quarter a
certain tightening will occur as a result of the
increased cash needs of trade and industry and
end-of-the-quarter requirements. This

-

other



tendency will, however, be counteracted by, in
particular, an appreciable reflux to the com-
mercial banks of public funds which had ac-
cumulated with the Central Banking System

around the middle of the month to an extent

which was unusually large even for that period
(DM 2,068 million on 15 September, compared
with DM 1,537 million on 15 June). There is

thus some reason to suppose that when the end-
of-September requirements have been satisfied,
the tendency for liquidity to improve will persist
for the time being, always provided, of course,
that the foreign clearing and payments position
does not suddenly show an adverse balance, a
development which at the moment appears very
unlikely. :

Public Finances

The cash position of the public budgets in the
period under review was primarily affected by
the fact that the quarterly payments of Assessed
Income Tax and Corporation Tax fell due on
10 September. Taking the budgets as a whole,
these payments will doubtless have resulted in
appreciable cash surpluses. Exact figures in this
respect are not yet available, but even if the
total surplus in September was only about as
Jarge as in June — the last previous month with
comparable tax maturities, when it amounted fo
about DM. 500 million — the deficits which were
incurred in the two preceding months as a result
of technical payment factors, and which amount-
ed to approximately DM 250 million in July and
DM 50 million in August, will have been
considerablymore than made good. The tendency,
observable for some time past, towards an in-
crease in public cash reserves accompanied by a
decrease in the sHort and medium term indebt-
edness of the public authorities was, therefore,
probably further ‘accentuated, at least for a time,
during the period covered by this Report.

The causes of this development lie not only
on the receipts but also on the expenditure side.
Expenditure in recent months, and particularly
that of the Federal Government, has been
appreciably lower, when converted into yearly
rates, than the total expenditure contemplated
in this year's budget estimates; while, in general,
receipts in the third quarter of the year again
increased. The rise was, it is true, to a great
extent due to seasonal factors. This applies not

only to the contribution receipts of the social

insurance institutions and the operating receipts
of the Federal Railways, but also to the tax
receipts of the Federal Government and of the
Lands. Tax receipt figures, which are not yet
available beyond August, show that in the three
months June to August these receipts totalled
DM 6,378 million, as compared with DM 6,046
million in the three months March to May.
Details showing the movement in the yield of
the individual taxes are given in the table below,
the outstanding features of which are "the
marked increase in receipts from the Wages Tax

Taxation Revenue of Federal Government and Lands?)

June Sep. Dec. 1951 March June Change as between June to August 1952
to to to to to and
August Nov. Feb. May Aug.®) v
June to August March to May
1951 1952 1952
Millions of DM Mill. DM | Per cent | Mill. DM | Per cent
Total Taxation Revenue )
of Federal Government and Lands 4,953.1 6,013.8 6,619.5 6,046.3 63781 | +l4250 | + 29 | + 3318 + 5
of which: i
Turnover Tax 1,565.9 2,006.9 2,103.0 1,889.7 1,9643 |“+ 3984 | + 25 | 4+ 746 + 4
Wages Tax . 6810 797.9 §71.7 728.4° 8994 | + 2084 + 32 | + 1710 + 23
Assessed Income Tax 477.9 648.8 832.8 . 8354 956.3 + 478.4 + 100 + 1209 + 15
Corporation Tax . 463.5 647.5 799.7 696.4 6329 | + 169.4 -+ 36 —  63.5 —9
Customs and Excise 1,305.5 1,427.0 1,445.5 1,351.0 1,377.7 | + 722 + 6 + 267 + 2
1) Not including Berlin. — ¥) Provisional figures.




SHORT AND MEDIUM TERM INDEBTEDNESS
OF IMPORTANT PUBLIC BUDGETARY AUTHORITIES
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+and the Assessed Income Tax and the decline
in’ receipts from the Corporation Tax. That
"decline "doubtless reflects the less favourable
trend of profitability, while the increased yield
in the case of the Wages Tax and the Assessed
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Income Tax was essentially due to special factors.
The special payment of a half-month’s salary to
officials and clerical staff of the public services
in June and July very noticeably affected the
yield of the Wages Tax; and the high level of
Assessed Income Tax receipts was presumably
attributable in part to late payment on the basis
of the assessment for 1950. Excluding these two
special influences, the increase in tax yield in the
three months June to August was probably not
much beyond what is seasonally normal for that
period of the year.

The Federal Budget

“How the cash position of the Federal budget
developed in the months June to August is shown
in the following table:

Cash Receipts and Expenditure of the
Federal Government
(In millions of DM)

Surplus of

Period Receipts Expenditure receipts (+)
Excess of

expenditure (—)

1952 June 1,826 1,397 + 429
July 1,600 1,516 + 84
August 1,621 1,680%) — 59
1) Excluding payment of subscriptions to I.M.F. and I.B.R.D.

Following a small surplus in July (about DM
84 million) the cash position of the Federal
budget thus closed in August with a slight deficit
(DM 59 million). Cash receipts in August were
in fact relatively high, although they are usually
particularly low in the second month of the
quarter, since there is no quarterly maturity in
that month for either the Turnover Tax (first
month) or the Income Taxes (third month). The
explanation is that in August the Federal Govern-
ment received relatively large amounts from the
Income Taxes because, in the first place, the
share of the yield of these taxes currently
transferable by the Lands to the Federal Govern-
ment was raised from 27 per cent in July to
37 per cent in August, or from about DM 174
million to about DM 220 million; and, in the
second place, part of the arrears of tax transfers
which had accumulated in the first four months
of the financial year was paid up. There-against,
however, revenue from the Federal taxes proper')

1) Turnover Tax, Customs and Excise, Berlin Emergency Levy,

Transport Tax.



(including Berlin), at about DM 1,185 million,

was about DM 55 million less than in July; and,

further, in August the amount credited in respect
of coinage was only about DM 21 million, or
about DM 26 million less than the figure for the
previous month. :

On the other hand, cash expenditure in August
was considerably higher than in July. The items
principally responsible for the increase were
clearly those — such as food subsidies, expend-
iture on “social” house-building and other in-
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vestment expenditure — which are not echelonned
equally from month to month and which had
been particularly small in the early months of
the year. It is not yet possible to say whether
occupation costs and related expenses also
showed an increase in August. In any case, in
June and July, at only about DM 439 million
and DM 517 million respectively, they had been
appreciably below the agreed monthly figure of
DM 600 million, a fact which was one of the
principal reasons why the Federal expenditure
during the financial year to date had (as
mentioned above) been less than proportionate
to the total amount budgeted for the whole year

‘[DM 21,700 million?)].

In September. the Federal budget accounts will
in all probability close with a relatively large
cash surplus, first, because on the 10th of the
month there were heavy maturities of Assessed
Income Tax and Corporation Tax (in whose yield
the Federal Government now shares to the extent
of 37 per cent), and, secondly, because of supple-
mentary transfers by the Lands to make good the
deficiency in the amount of tax monies passed
by them to the Federal Treasury in the first four
months of the financial year. As a result, there
will be a considerable further increase in the
current financial year’s cumulative surplus, which
by the end of August had already reached about
DM 165 million. .

In the coming months, however, it is to be
anticipated that the cash position will show a
certain tendency to tighten, not only because in
the next two months there is likely, owing to
technical payment factors, to be a decline in tax
receipts, but also in view of the probable further
rise in expenditure. It is possible, for instance,
that the occupation cost claims, which have not
hitherto been fully presented, may have to be
made up within the next few months. Further, it
is fairly certain that a rise in the hitherto rela-
tively low level of investment expenditure must
be expected. In addition, expenditure for social
purposes is likely to make greater demands on
resources than hitherto, if only because of the
forthcomingpayment of a half-month’s allowance
to pensioners. A further new burden has now
to be assumed by the Federal Government,

1) Excluding expenditure out of E.R.P. funds passing through the
budgetary accounts, and debt amortisation payments.



Indebteduess of the Federal Government!) according to Maturities and Categories of Indebtedness
(In millions of DM)

Change as between
1951 1952 31 August 1952
Categories of Indebtedness A and Macds
31 August | 31 March 30 June 31 July 31 August | 31 19‘;%““ 3119532'
1. Direct credits callable at any time?) 842.4 184.1 _— — — — 842.4 — 1841
2. Treasury Bills
for periods up to 3 months 567.9 461.6 533.2 480.8 471.8 — 96.1 + 102
3. Non-interest-bearing Treasury Bonds
for periods up to 6 months 204.5 412.6 525.3 525.2 504.9 + 300.4 + 923
4. Non-interest-bearing Treasury Bonds ]
for periods up to 12 months — 194.3 292.4 294.0 327.6 + 327.6 + 1333
5. Premium Treasury Bonds
maturing in 5 years 322 35.9 36.6 36.7 '36.9 + 47 + 10
Total, 1 to 5 1,647.0 1,288.5 1,387.5 1,336.7 1,341.2 — 305.8 + 527
including:
Credits granted by the .
Central Banking System?) 658.9 203.1 33.8 0.5 25.7 — 633.2 — 1774
1) Only internal indebtedness newly incurred since the Currency Reform, and excluding Equalisation Claims and non-interest-bearing loan
advanced by Bank deutscher Linder to cover payment of the Federal Republic's subscriptions to the I.M.F. and the I.B.R.D. — ?) Cash
advances by Bank deutscher Linder and Chief Office for Immediate Assistance. — 3) Cash advances by Bank deutscher Linder, and Treasury
Bills and Treasury Bonds placed with Central Banking System.

arising out of the German-Israeli Compensation
Agreement which was signed on 10 September
1952. Under that agreement the Federal Republic
has to pay DM 60 million on the day the agree-
ment comes into force and a further DM 140
million by 31 March 1953, making a total
payment of DM 200 million within the present
financial year. In the next financial year the
instalment payable on account of the agreed
total liability of DM 3,450 million will again
be DM 200 million. In the nine following years
the instalment will be DM 310 million per
annum and in the final year DM 260 million.

The total indebtedness of the Federal Govern-
ment has shown only slight variation in recent
months. The amount of internal indebtedness!)
incurred since the date of the Currency Reform
stood at the end of August at about DM 1,340
million, an inappreciable increase over the figure
as at the end of July and only about DM 53
million more than at the beginning of the finan-
cial year (end of March 1952). On a longer
retrospect, however, there have been noteworthy
changes in the position of the Federal indebt-
edness. Thus, in the first place, it has fallen by
a good DM 300 million below the highest level
recorded since the Currency Reform, which was
DM 1,647 million at the end of August 1951.
Secondly,.since then considerable changes have

1), Excluding Equalisation Claims and the interest-free loan from
the Bank deutscher Liinder to cover payment of the Federal Republic’s
supscriptions to the LM.F. and the I.B.R.D.
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occurred both in the categories of debt and in
the maturities. Concurrently with the marked
reduction in Central Bank credits (the reduction
being about DM 633 million as compared with
the position at the end of August 1951), there
has since last year been a gradual shift into
securities having a somewhat longer maturity.
Although it has not yet been feasible to place
any appreciable quantity of really long-term
bonds on the market — throughout the whole of
last year the market for “Baby Bonds“ was
practically dead — loans for periods of less than .
three months (direct credits and Treasury Bills)
declined by about DM 940 million and, except
to the extent to which a reduction took place in
the Federal indebtedness as a whole, were re-
placed in about equal proportions by paper with
a currency of up to six months and up to one
year.

The Budgets of the Lands

It is probable that in September, as a result of
the heavy tax receipts that are to be anticipated
for the month, the budgets of the Lands will also
show cash surpluses. It should be noted, however,
that, as mentioned above, the Lands still have
certain arrears of payments to the Federal
Government to make up, so that the surpluses
are scarcely likely to reach the level (about DM
300 million) normally attained in months in
which quarterly tax payments fall due. In August,
according to the provisional figures so far avail-



" able, the budgets of the Lands showed cash
deficits, as they had also done in July. The August
deficits, however, are estimated to have amunted,
to DM 125 to 150 million, or much more than
the July total of about DM 60 million. In both
months the deficits were primarily due to the fact
that, for technical payment reasons, the level of
receipts was very low. The deterioration in the
cash position as between the two months is
accounted for in the first place by the fact that
the gross yield of the Taxes of the Lands -in
August (about DM 691 million) was about DM
53 million less than in July. In the second place,
out of the lower revenue the Lands had to pass
on a larger share to the Federal Government.
They had in fact to transfer not only 37 per cent’
of the yield of the Income Taxes (as against 27
per cent in July), but also to make good part of
the previous under-payments (see above).

In spite of the raising this year of the Federal
Government's share in the yield of the Income
Taxes, the general revenue position of the
budgets of the Lands has become still stronger
in the present financial year. On the basis that for
the first five months (April to August 1952) the
legally stipulated share of the Lands in the total

Tax Receipts of the Landst)
“in the Months April to August 1952
compared with the corresponding months of 1951

Inerease in 1952
1951 , 1952 "
Months . compared 'Wlth 1951
) MiHionls of DM ﬁ\g%ﬂs | Per cent
Gross Tax Receipts
(including Federal Government’s share in the proceeds
of the Income Taxes) .
April 390.2 5§99.8 + 209.6 +- 54
May 380.3 - 597.2 + 216.9 + 57
June 1,007.5 1,403.9 + 3964 + 39
July 459.6 743.7 + 2841 4+ 62
August 458.9 691.0%) | + 2321 + 51
April to August, .
total - 2,696.5 4,035.6 +1,339.1 + 5o
Net Tax. Receiptst)
(excluding Federal Government’s share in the proceeds
of the Income Taxes)
April 308.9 420.8 + 1119, + 36
May 306.2 4261 + 1199 + 39
June 760.1 924.3 + 1642 -~ 22
July 363 4 513.6 + 1502 + 41-
August - 364.4 479.9% |+ 1155 + 32
April to August, : -
total 2,103.0 2,764.7 + 6617 + 31
1) Excluding Berlin. — 2) Calculated on the basis of the statutory
share of the Federal Government in the proceeds of the Jncome
Taxes being 27 per cent for 1951 and 37 per cent for 1952. —
%) Provisional figure.
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vield of the Income Taxes was 63 per cent, and
leaving out of account the previous under-
payments to the Federal Government (10 per
cent) — because only in this way can the actual
revenue situation be assessed — it is seen that
the tax proceeds remaining to the Lands in this
period were about DM 660 million, or 31 per
cent, greater than the comparable net tax receipts
in the previous year. Of this ificrease about DM
550 million came from the Income Taxes and
about DM 110 million from the Lands’ other tax

receipts. The total increase in the yield of the

Income Taxes, amounting to about DM 1,225
million, thus benefited the Lands only to the
extent of about 45 per cent, the greater part of
the increase accruing to the Federal Treasury.

Statistics are not yet available relating to the
total revenue and expenditure of the Lands in
the current financial year to date. However,
revenue rose in the first five months by at least
the “aimount of the increase in tax receipts
mentioned above (DM 660 million). It is also
probable that there was some increase in other
items of Land revenue which, by reason of their
nature, are much less elastic. This applies
particularly to receipts from earnings. Apart,
therefore, from -the increased -expenditure on
personnel (due above all to the special payment
of a half-month’s salary to officials and clerical
staff, involving an outlay of some DM. 125 to
150 million), the Lands were undoubtedly in a
position to increase their expenditure under other
headings, and, in particular, the employment of
funds for capital purposes.

Budgets of the Municipalities
and Communes

Statistics are now available as to the budget
results of the municipalifies and communes for
the first quarter of the financial year (April to
June). They show that the proceeds of the
municipal and communal taxes again declined,
as they had done in the preceding quarter). The
decline in the first quarter of the financial year
1952/53 — a decline of DM 33 million, ot nearly
4 per cent, compared with the fourth quarter of
the financial year 1951/52 — was, however,
relatively slight, and it is to be anticipated that

1) Sec the Monthly Report of the I‘Eank deutscher Linder for Jume
1952, p. 21.



the proceeds of the municipal and communal
taxes in the current quarter (July to September)
will once again show a certain increase. At any
rate, it may be noted that in the quarter April to
June those proceeds, at a total of about DM
895 million, were already some DM 117 million,
or about 15 per cent, greater than in the parallel
period of the previous year, although, on account
of the, in part, non-variable assessment basis
(Land Tax), they are not nearly so susceptible to
changes in the economic trend as are the pro-
ceeds of the Federal taxes and taxes of the Lands.
The increase was in fact attributable almost ex-
clusively to the yield of the Industrial Tax which,
at about DM 543 million, was some DM 110
million, or about 25 per cent, higher than in the
first quarter of the financial year 1951/52. It
would seem that the increase of about DM 117
million in tax receipts, as compared with the
same period of the previous year, resulted in a
corresponding rise in total ordinary receipts
(which are not shown in the statistics for the
individual quarters), since the simultaneous slight
decrease in the general financial allocations (from
DM 201 million to DM 194 million) was cer-
tainly offset — if not, indeed, more than offset —
by an increase in the other municipal and com-
munal revenue items (receipts from earnings, fees
and charges, contributions).

Evidently by far the greater part of the addi-
tional receipts was needed to finance increased
current expenditure requirements and could not,
therefore, be devoted to capital investment. It
is true that the investment expenditure of the
. municipalities and communes covered by the
quarterly statistics (those with over 10,000 in-

Selected Items illustrating the Financial Position
of the Municipalities and Communes
Results of the quarterly collection of sample statistics
(In millions of DM)

Financial Year
1951/52

'52/53

3rd
Qtr.

4th
Qur.

2nd
Qtr.

1st
Qtr.,

1st

Total Q.

Tax Revenues

total 778 859 984 928 3,554 895

including:

Land Taxes

Industrial Tax
General Financial

Allocations
Capital Investments!}

284
619

266
433

278
508

264
543

282
554

1,111
2,118

201
317

191
369

224
396

206
335

822
1,417

194
398

including:

for Housing (93) {(115) | (124) | (ao1) [( 433)] (116)

) Only municipalities with over 10,000 inhabitants, — Source:
Federal Statistical Office.

habitants), at a total of nearly DM 400 million,
was higher than in any previous quarter; and
that the total investment expenditure of all
municipalities and communes may probably be
estimated at some DM 660 million, compared
with DM 550 million in the first quarter of the
financial year 1951/52. At the same time,
however, the municipalities and communes had
a far greater amount of outside resources at
their disposal for investment purposes. Thus, the
allocations and loans made by the Lands for’
specific purposes, to a total of about DM 187
million, were about DM 80 million more than
in the corresponding period of the previous year;
and, moreover, the bank credits taken up by the
municipalities and communes, amounting (ac-
cording to the monthly bank statistics) to about
DM 125 million, were some DM 36 million
larger than the previous year’s comparable figure.

Production, Sales and Employment

The Overall Picture

The trend of production in August 1952 con-
firmed the view that the decline in production in
July was essentially of a seasonal character. Al-
though industry in August was still being affect-
ed by works’ holidays and individual holidays,
industrial activity in that month was already
showing a slight increase. Provisional calcu-
lations indicate that the index of industrial pro-
duction per working day for industry as a whole
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(1936 = 100), which had fallen from 145.5 in
June to 137.1 in July, recovered in August to
141.0. Not only the main branches of the pro-
cessing industry, but also the mining, building
and electric power industries shared in the re-
covery. The industries producing capital goods,
however, were unable to make good more than
a small part of the previous month’s recession.
On the other hand, the upward trend of turnover
and new orders in the consumers’ goods sector
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which had been noticeable for some months, re-
inforced by seasonal influences, led in August to
an appreciable increase in production in the
textile, leather and footwear industries. The re-
sultant increase in the demand for primary pro-
ducts also benefited certain sections of the chemi-
cal industry, while the greater building activity
led to arise in the production of building materials
and window glass. The labour market has continu-
ed to show relatively satisfactoryimprovemerit, to
which not only the increase in the production of
consumers’ goods and in building activity but
also, as in previous months, the increased em-
ployment in non-industrial sectors has con-
tributed.

Coal and Steel

Pit coal production has recovered from its
seasonal Jow level. Average output per working
day in August, at 391,600 tons, showed a slight
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gain as compage‘d with July (390,100 tons) and
iniproved still further in the first weeks of Sep-
tember. The fact that, in spite of a slight decline
in output per shift and the seasonal increase in
absenteeism, total output improved in August is
in the main to be ascribed to an increase in the
numbers in employment. Notwithstanding the

Pit Coal Mining

Qutput Nu?'ber ‘ O:;ipruﬁ Absentee-
Woﬁ'ﬂn ¢ Under- | . Under- o ;:TOO
day)) ground ground' Workers
Period ¥ Workers | Man-shift
Shifes
1,000 tons [ 1,000’s Tons missed
per day
1951 2nd Qtr.
Mo'ly Avge. 392.5 309.7 1.46 16.4
July 377.5 308.4 1.47 18.5
Augusc 374.8 309.6 1.48 19.3
September 373.8 310.5 1.45 18.4
1952 21d Qtr.
Mo'ly Avge. | 4027 320.9 147 16.1
July . 390.1 320.7 1.48 18.8
Auguse 391.6 322.5 147 19.2
September?) 394.6
1) Including extra shifts. — ¥) Three weeks in September.

seasonal recovery that has now set in, the pit
coal production position this year cannot be re-
garded as very satisfactory. The third quarter’s
production target — an average of 405,000 tons
per working day — will not be reached by a long
way.- On the other hand, in the output of mine
and foundry coke (one of the main bottlenecks
for iron and steel production) the progress al-
ready recorded in June and July continued,
thanks to the bringing into operation of ad-
ditional coke-producing capacity. Output per
calendar day rose from 100,800 tons in July to
101,900 tons in August. Once again, however,
an adequate supply of coking coal was only made
possible by appreciable imports from the United
States. Coal imports from that source amounted
in August to 606,000 tons (against 819,000 tons
in July), bringing total imports from North
America this year up to 5.45 million tons, or
almost as much as was imported in the whole of
1951.

The output of pig iron and finished rolling
mill products per working day showed a slight
increase in August (to 35,800 tons and 34,500
tons, respectively). Raw steel production, at
51,000 tons per working day, was at the previous
month’s level. It was still, therefore, about 5,000



tons below the average output per working day
which will have to be effected in the last four
months of the year for it to be possible to reach
a total output for 1952 of 16 million tons, as
estimated in the Federal Government's yearly
report to the European Economic Council (O.E.
E.C.). The quantity of rolling mill products de-

Deliveries of Finished Rolling Mill Products?),
with the Orders Placed and Orders Outstanding
(In thousands of tons)

Deliveries Orders Placed  [Orders Outstanding®),
of which: of whidh: of which:
Period To- | West- | For- | To- | West-| For- Total West- | For-
tal | em | eign| tal | em |eign emn | eign
Ger- [Coun-| Ger- |Coun- Ger- [Coun-
many | tries many | tries many | tries
1952
1s¢ Qtr.
Mo’ly Avge.[871| 733 | 138 | 920 806 | 114 [5,580| 4,948| 632
2nd Qtr.
Mo'ly Avge.|865| 756 | 109 984| B94 90 15,933| 5,326 607
June 830 729 | 101 | 881 810 | 71 |5,933]| 5,326] 607
July 934 834 | 100 {1,000| 933 | 67 |5,990 | 5,416/ 574
August 933 | B31 | 102 657 539 | 118 |5,709 | 5,120| 589
1) Excluding semi-finished products, but including primary pro-
ducts and refined steel. — 2) Figures as at end of month or quarter.

livered to West German industry in August, at
831,000 tons, was approximately the same as in
the previous month, though the amount per
working day was slightly better. The considerable
extent to which the steel supply situation has
"eased since last year can be gathered from the
fact that in July and August of the present year
deliveries from the rolling mills to West German
users per working day were about 21 per cent
greater than in the same months of last year,
while production in the main steel-using in-
dustries, namely the industries producing capital
goods and the building industry, rose during the
same period by only about 10 and 9 per cent, re-
spectively. At the same time, greater price
differentiation for the various grades of steel,
corresponding to the degree of scarcity, has al-
ready led to the adoption of a more appropriate
range of grades in rolled steel production.
Further, in August, following the abolition of the
import duties, the supply of iron and steel to
West German users was still further improved by
increased imports. In the case of rolling mill
products, these amounted to.about 62,000 tons.
In addition, appreciable quantities of pig iron,
and of drawing mill and foundry products, were
imported. The fact that, consequent upon the
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abolition of the import duties and the improve-
ment in delivery possibilities on the world
market, considerable imports of iron and steel
were effected at prices which in part were still
higher than internal German prices, even though
the latter had in the meantime been raised, shows
that the iron-working industries still have con-
siderable uncovered requirements, particularly -
for immediately procurable material. As a result
of the steps that are at present being taken to
expand the capacity of the German steel in-
dustry, it is hoped to eliminate, or at least to
mitigate, the in part still very noticeable

‘bottlenecks in this sector. Tangible results in

this direction will, of course, only become mani-
fest in the course of next year.

Capital Goods Industries

The production of capital goods in the near
future is likely to be subject to two very different
influences. On the one hand, for reasons which
have been discussed in detail in recent Monthly
Reports, the sales outlook for the products of a
series of branches has deteriorated as regards
both the home and foreign markets. On the
other hand, however, those branches of pro-
duction which still have a large backlog of un-
filled orders will be able, thanks to the improved
supply of steel, to expedite and increase their
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output. As regards the marketing prospects, the
quantity index for new orders placed with the
capital goods industries (1949 100)- fell in
July to 167, compared with 191 in the previous
month. True, this decline was certainly due in
part to seasonal factors. It is, however, worthy
of note that machine construction, which is the
most important single sector and the most
symptomatic from the point of view of the

development of the capital goods industries as a

whole, was particularly hard hit by the decline
in orders. In this sector, new orders received in
July were about a fifth less than in May and
June, the decline being very marked in orders
both from abroad and from the home market.
On the other hand, in the case of those Industnes
in the capital goods sector which, as regards some
sections of their production, stand. in. closer re-
lation’ to the. consumer, i. e., the industries pro-
ducing electrical equipment, precision instru-
ments and optical goods, as well as in the case of
the iron goods and tinware industry, new orders
received up to July were still more or less at the
same level as in the Spring, and even, in some
branches, in excess of current turiiover.

The baddog of unfilled orders in most
branches of the capital goods sector is still large
enough to make it possible to maintain a high
level of production, at least for some time to
come. This is particularly the case with those
branches in which. output has hitherto been im-
peded by shortage of materials. This also ex-

plains why, in spite of the decline in fresh orders,

output per working day in the capital goods in-

dustries. recovered to a certain extent from the

heavy fall in the holiday month of July, rising in
fact from 160 in July to 162 in August. There
was, however, great variation in the development

of the situation in the individual branches. Only

in the electrical equipment -industry (in which
case the favourable sales situation for durable
consumers’ goods obviously played an important

part), and in steel construction, was there any

appreciable increase in production in August.
The recovery in the machinery-and vehicle con-
struction industries was small in relation to the
considerable recession in July. In the remaining
branches of the capital goods sector, the decline
in production.continued during July. '

‘In the next few months activity in a number

' of branches of the capital goods industry should

receive a certain stimulus — quite apart from
that imparted by purely seasonal factors — from
the investment plans within the framework of the
“Investment Assistance to German Industry®. In
all, the Board of Administration for the Invest-
ment Assistance has recognised 225 investment
applications, covering capital requirements total-
ling nearly DM. 1,000 million, as urgent and

- deserving of support. This total is made up as
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follows: for coal mining DM 223 million, for

steel and iron DM 264 million, and for electr1c1ty

and gas DM 363 million. S .

Co,nsumers Goods Sector’

In eontrast to the capital goods sector, the
sales position in the consumers’ goods sector has
decidedly improved in recent months. As early
as June there was a sharp upswing in new orders
received, and the June level was more or less
maintained in July. In these two months new
orders were, quantitatively, more than half as
large again as in the same months of 1951. In
the textile and footwear industries, in particular,
new orders:-in July 1952 were nedrly twice as
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high as in July last year. The large extent to
which traders have unloaded their (in some cases
excessive) stocks during the Spring and Summer
months, the renewal of confidence in the con-
tinuance of a relatively high level of sales to
consumers, and the firmness of world market
prices for a variety of raw materials used in the
production of consumers’ goods are factors which
have combined to induce traders to make early
and increased purchases in preparation for the
Autumn and Winter trade. ’

In August, for the first time, production in the
consumers’ goods sector showed a marked re-
action to these clear indications of a revival of
trade. The production index for consumers’
goods (1936 100) rose, according to pro-
visional calculations, from 119 in July to 129 in
August, or by more than the seasonal increase
normally to be expected in the production of
consumers’ goods in August. In particular, there
was a considerable increase in output in the
footwear industry (from 53 to 78) and in the
textile industry (from 106 to 111). As the pro-
cess .of running down stocks in trade and in-
dustry now seems to a large extent complete, the
adaptation of production to the level of current
sales to ultimate customers, and, over and above
that, the preparations which have now begun to
be made for the Christmas trade, may be expect-
ed to lead in the coming months to a further
considerable expansion of production in the con-
sumers’ goods industries and, in particular, in
the textile industry.

The movement of retail trade turnover in re-
cent months has greatly contributed to strengthen
the confidence of trade and industry that sales
will be maintained at at least their present level.
It is true that, following the particularly high
turnover figures registered in July (reflecting the
influence of the favourable weather conditions
and of the Summer sales), retail turnover in
August fell off again, viz., by 8 per cent. This,
however, was in accordance with the normal
seasonal trend, and in fact, excluding the
seasonal factor, turnover maintained the re-
latively satisfactory position reached in July. A
comparison of the Summer sales months, July
and August, with the corresponding months of
1951 shows that this year turnover in all
branches covered by the statistics increased, in
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terms of value, by 11 per cent, or, if price changes
be allowed for, by as much as 13 per cent. In the
clothing sector (including footwear) turnover
was up, in terms of value, by 9 per cent, and in
quantity by 21 per cent. If one compares sales

Retail Trade Turnover
(corrected for seasonal factors')

Jan. to April May to August
1951 1952 1952
Change as Change as|
compared compared|
with with
Monthly | Monthly | carre- | Monthly| corge-
average | average |sponding | average sponding
1949= | 1949== | period of | 1949 == | period
100 100 | previous| 100 [ previous
year year
{per cent) {per cent)
Retail Trade
Total?) . . .
Value 128 134 + 2 131 + 7
Volume 126 130 -2 131 +10
Foodstuffs, Bever-
ages and Tobacco
Value 114 120 + 8 | 123 + 8
Volume 110 114 + 3 118 + 8
Clothing, Underwear
and Footwear
Value 146 141 — & 147 + 4
Volume 156 156 — 4 171 +16
Household Furniture
and Utensils
Value 150 142 —_7 147 + 5
Volume 147 131 -17 138 + o0
1} Indices of retail trade turnover published by the Federal Sta-
tistical Office, adjusted for seasonal factors on the basis of the
normal seasonal movement 1925—1936. — 2) Including the cate-
gory “Other Goods“, not here shown.

in the last few months, not with the correspond-
ing individual months of last year but with the
monthly average for the whole of 1951, and if,
further, one discounts seasonal influences as far
as possible, it is seen that total retail sales in the
first eight months reached a somewhat higher
level than last year. Sales of clothing and foot-
wear in the last few months, it is true, scarcely
rose above last year’s level in terms of value, but
in terms of quantity they also were very appreci-
ably above the average for the whole year 1951.
It is obvious from this to what a large extent the
heavy fall in prices in the textile and clothing
sector since the middle of last year has been re-
sponsible for the increase in the quantitative
turnover.

Whether the steps that are at present being
taken to adapt the production of consumers’
goods to the level of sales to ultimate consumers
will prove to be more than a transient stimulus
to economic activity as a whole, and, more

.
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particularly, whether they will give new impetus
to the sale of capital goods, remains to be seen.
For the moment, it is possible for the pro-
duction of consumers’ goods in most branches to
be built up to a higher level of capacity already
existing. This applies especially in the case of
the textile industry, whose index of production
per working day in August reached only-111,
which was far below the level temporarily reach-
ed in the Winter of 1950 and 1951 (146 and
147, respectively). In this sector there is thus
still scope for a considerable -expansion in pro-
duction before the stage is teached at which an
expansion of the capacity would become im-
perative. On the other hand, however, the. dis-
appearance of an hitherto “depressed” sector of

production will probably, for purely psychologic-
al reasons, not temain without influence on the -

propensity to -invest, and should, moreover,
appreciably facilitate the further financing of in-
vestment for rationalisation purposes in the con-
sumers’ goods. industries. '

7 Building

In . August building activity recovered. from
the slight setback which it had suffered in July.
The building index rose to 157 (1936 = 100),
at which figure it reached the high level recorded
in Jurie and was a good 10 per cent above the
level of August 1951. The building materials
industries also succeeded in further increasing
their output in August. As in previous months
this increase in building activity brought con-
" siderable relief to the labour market, as can be

seen both from the fall in the number of un- .

employed building workers and from the in-
crease in the employment figures reported by
those larger building undertakings which render
monthly returns. -

In the first half of the present year, according
to the reports made by the larger building under-
takings, the increase in building work, as

compared with the same period of last year, was,

mainly the result of greater building activity on
the part of the public authorities (particularly
on behalf of the occupying powers) and in the
transport and agricultural sectors; while the
construction of dwellings and industrial premises
was slightly below last year's level. Recently,
however, the main weight —-at least so far as
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above-ground building is concerned -— appears
to have been moving badk to housing construc-

tion. Allowance having been made for the

changes in building costs, the total cost re-
presented by new house-building permits granted
in the first six months of the year was not above

THE POSITION IN THE BUILDING INDUSTRY
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the total for the same period of last year, but
there was a quite marked increase in July, when
the number of dwelling unit permits granted
was 47,251, compared with 44,522 in July 1951.
Such a development was to be expected in view
of the appreciable increase in-mortgage loans
granted for house-building by the institutional
investors in recent menths. On the other hand,



Amounts Grauted, and Amounts Paid Out,
by Institutional Investors
on Mortgage Loans for Housing Purposes

d
1 5t Qtr. Qz:: 1) January
Mo'ly Mo‘.ly July?) | Aug.t) |toAug.:
Avge. Avge Total
In millions of DM
1951 Granted?) 99.2 106.0 113.3 1135 842.2
Paid out 99.4 98.8 93.3 86.4 774.4
1952 Granted?) 1290 160.0 178.5 169.6 | 1,215.1
Paid out 81.5 98.9 117.1 122.2 780.5
Increase (+) or Decrease (—) in 1952
as compared with the corresponding periodayear eartlier, in per cent
Granted?) + 300 |+ 509 |+ 57.5 [+ 494 |+ 443
Paid out — 180 |+ o1 |+ 255+ 41.4|+ o8
1) Provisional figures as from May 1952. — %) Amounts newly
granted.

the permits granted for above-ground building
by public authorities (including building on be-
half of the occupying powers) in both June and
July of this year were smaller than in the cor-
responding months of 1951 in terms of value,
and more particularly after allowing for the
changes in building costs. The same applies to
new permits granted for industrial and agri-
cultural building. As, however, in the first five
months of 1952 a considerably greater volume
of building was authorised for this latter sector
than in the corresponding period of 1951, it may
be assumed that in the whole of 1952 building
in the industrial sector, in particular the con-
struction of new buildings, will be at about the
same level as in 1951.

Employment
Unemployment continued to decrease during
August and the first half of September, the de-
crease again being more marked than in the
same period of 1951 (71,000, as against 37,000).

Unemployment
(In thousands)

Position Increase (+ ) or Decrease (—) Position
Year | atend of at middle|
March/ 1st half
February May June July Auvg. of Sep. of Sep.
T
1951) 1,662.5 —275.6’-— 61,2 | — 33.6| — 328 1 — 4.3} 1,255.0
1952| 1,829.9 —580.9“— 72.0 | — 84.5| — 49.0 \ -— 22.2] 1,084.3

The total number of registered unemployed in
the middle of September was 1,084,000, or 14
per cent fewer than in mid-September 1951. The
decrease as compared with the previous year was
most marked in the refugee reception Lands,
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Lower Saxony, Schleswig-Holstein and Bavaria,
whose unemployment problem was appreciably
relieved by the transfer to other Lands of the
Federal Republic of a considerable number of
persons seeking employment. On the other hand,
North Rhine-Westphalia, which is the main
reception area for these persons transferred from
other Lands of the Federal Republic, has found
it possible since the end of 1949 to accept about
330,000 such persons seeking to earn wages or
salaries, without any increase occurring in its
unemployment figures: indeed, at the middle of
September 1952 the number of unemployed in
this Land was slightly lower than at the same date
in each of the last three years.

As in the next few months there should be at
least the usual seasonal increase in business
activity, it may be assumed that unemployment
will continue to decrease until the unfavourable
building weather sets in (i. e., probably until the
end of October) and that the unemployment
figure will fall to near the million. mark. As to
what extent there is here a real reserve of usable
manpower it is not at present possible to
determine with any precision. That the present
volume of unemployment does, however, contain
an appreciable hard core of real “structural® un-
employment may be deduced from the fact that
its distribution among the various parts of the
Federal Republic is extremely uneven. Thus, of
the 200 Labour Exchange areas of the Federal
Republic, there are 18 in which at present the
ratio of unemployed to the total number of
persons earning or seeking to earn wages or
salary has fallen to 2 per cent or less, while in
8 other areas this ratio is over 20 per cent. With
a view to assisting the transfer of unemployed
persons to areas where work is available for them,
it was decided in the Spring of 1952 to institute
a “Second Re-Settlement Programme®, whose
aim it is to organise the re-settlement of a total
of 300,000 persons, including the provisions of
living accommodation for them. An additional
task consists in categorising and finding suitable
jobs for those persons whose capacity for work is
not up to full standard and who, as rational-
isation progresses, tend more and more to be
eliminated from the productive economy, and
can, for the most part, only with difficulty find
re-employment. The Federal Institution for



Employment Exchanges and Unemployment
Insurance is planning to investigate cases of

persons who have been persistently unemployed

for long periods, with a view to assessing the

‘extent to which they are still employable. The

results of this investigation will provide greater
clarity as to what reserve of really usable labour
may still exist in this sector of the unemployed. -

Agriculture and Food

In agriculture the final figures for the farm
year 1951/52 and the first preliminary estimates
of the crop yields in 1952 are now available. In
1951, thanks to the high yields per hectare in
the case of grain and to the extension of the areas
under crop in the case of sugar beet, it was pos-
sible for considerably higher harvests to be
achieved than in previous years, while for
potatoes the crop at least reached the average.
In 1952, however, it is to be expected that for all
crops the average yield per hectare throughout
the Federal Republic will be lower on account of
the dry weather, and the total quantities
harvested will also be less, except in the case of
wheat, for which the area under crop has been
increased by about 10 per cent in comparison
with the previous year. Nevertheless, the supply-
ing of the market in the farm year 1952/53 will
be appreciably eased by the fact that stocks in
hand, which in earlier years had at times shrunk
to disquieting Jevels, &ad been built up in the
course of 1951/52, for the first time since the
war, to a more or less normal extent. On the
other hand, the smaller harvest means that it
will not be possible to reduce imports by as much
as had originally been hoped.

Grain and Potatoes

The Federal Ministry for Food, Agriculture
and Forests estimates this year's grain crop at
11,310,000 tons, or 250,000 tons less than the
adjusted result for last year. The bread grain
harvest is expected to total 6,530,000 tons, thus
exceeding last year's quantity by about 100,000
tons. This prospective increase is due to the fact
that the smaller yield per hectare will be more
than made up for by the extension of the area
under crop for wheat by between 125,000 and
130,000 hectares. At 4,780,000 tons, however,
the fodder grain harvest is expected to fall about
350,000 tons short of last year’s figure. When

the present farm year began, on 1 July, grain

stocks, including those still in the hands of
farmers, were about 1,370,000 tons higher than
Jast year. Of this total some 900,000 tons re-
presented increased stocks of fodder grains.
Thanks to this building up of stocks the quantity
of grain available inside Western Germany ex-
ceeds last year's figure by about 1,100,000 tons,
in spite of the smaller yield of the West German
harvest. On the other hand, it is likely that in

' Grain Cultivation:
Areas under Crop, Yield per Hectare, and Crops,
in the Area of the German Federal Republic

; 1952/53
Products 1950/51 1951/52 1) 2y
Areas under Crop
(in thousands of hectares)
Grain, total 4,397 4,3612) 4,651
of which:
Bread Grains 2,444 2,384 2,620
Wheat and Spelt 1,013 1.030 1,194
Rye and Winter Mixed Crop 1,431 1,354 1,426
Fodder Grains®) 1,953 1,977 2,031
Yield per Hectare
(in metric quintals)
Grain, total * 23.2 25.6 24.3
of which:
Bread Grains 23.7 25.8 249
Wheat and Spelt 25.8 . 28.6 27.3
Rye and Winter Mixed Crop 22.2 23.6 22.9
Fodder Grains®) 22.5 25.3 23.6
Crops (in millions of tons)
Grain, tota] 10.19 11.15%) 11.31
of which:
Bread Grains 579 6.15 6.53
Wheat and Spelt 2.61 2.95 3.26
Rye and Winter Mixed Crop 3.18 3.20 327
Fodder Grains®) 4.40 5.00 4.78
Source: Federal Ministry for Food, Agriculture and Forests. —
0 Provisional. — %) The fgures relating to the areas under crop,
and to crops, for the year 1952/53 are not directly comparable
with those for the two preceding years. In order to remder them
comparable with 1951/52, the area under crop in 1951 for “grain,
total® would have to be increased by abour 156,000 hectares and
¢the 1951 crop by some 400,000 tons. — ¥) Barley, oaés and summex
mixed crop. '

the farm year 1952/53 more grain will have to
be used for feeding to animals than was the case
in the previous year. The potato crop, which in

. 1951 had yielded 24 million tons and in 1950 as

much as 28 million tons, will be much smaller
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Supplies of Grain and Potatoes in the Area of the German Federal Republic and in West Berlin

(In thousands of tons of grain equivalent)

1951/521) 1952,532)
A — ‘ -

Elements in the situation Grai J Potatoes Grain and R Potatoes Grain and
tain © . Grain, N .
total {grain Potatoes (grain total ; (grain Potatoes (grain

' equivalent)?) equivalent) ’ equivalent)$) equivalent)
f
Initial stocks inside - ;‘ ‘
and outside the farms 2,095 425 2,520 3,465 250 3,715
Crops 11,555%) j 6,025 17,580%) 11,315 5,250 16,565
Available quantity, excluding
excess of imports 13,650 6,450 20,100 14,780 5,500 20,280
Excess of imports, or deficit
to be covered by imports 4,760 10 4,770 4,435 - 4,435
Total avéilab]e'quantity 18,410 6,460 24,870 19,215 5,500 24,715
Total consumption 14,945 6,210 21,155 16,050 5,300 ' 21,3§0
of which: . |

Sowings and Wastage 1,075 1,185 2,260 1,070 1,120 i 2,190

Use as food®) 6,175 2,175 8,350 6,335 2,175 8,510

Use in industry®) 920 50 970 955 45 1,000

Fed to animals 6,775 2,800 9,575 7,690 ‘ 1,960%) 9,650%)

Final stocks inside
and outside the farms 3,465 250 3,715 3,165 200 3,365

previous year.

Source: Federal Ministry for Food, Agriculture and Forests, and Institute for Agricultural Market Research, Braunschweig-Vélkenrode. —
!) Provisional. — 2) Preliminary estimate. — %) 4 tons of potatoes = 1 ton of grain. — %) 400,000 tons have been added to the official
estimate_of the 1951 grain crop (11,150,000 tons) in order to render the figure comparable with the official harvest estimate for 1952. —
#) Including market losses. — ) Balance available for use as fodder on the assumption of a crop totalling 21 million tons. — 7) In
addition the supply and consumption of bran may be expected to be higher (by about 100,000 tons of grain equivalent) than in the

this year, and moreover stocks of potatoes left
over from the previous harvest were consider-
ably smaller at 1 July 1952 than a year earlier.
Hence the total available quantity of grain and
potatoes, calculated in terms of grain equivalent,
in the farm year 1952/53 is likely to be only
about as much as in the previous year, even when
account is taken of the greater quantity of grain
left over from the old farm year. On the other
hand the poor hay crop has accentuated the
demand for concentrated feeding stuffs. If the
beet crop were also to prove unsatisfactory (at
the moment it is impossible to forecast how it
will turn out), this would further strengthen the
demand for other feeding stuffs. Whereas it had
originally been expected that, as a result of the
decline in stocks of hogs and of the improvement
in feeding methods, requirements of fodder
grains in the farm year 1952/53 would be slight-
ly Iower than in the previous year, it now seems
more probable that they will be higher. Con-
sequently, the total requirements of imported
grain, which at the beginning of the farm year
were estimated at 4,100,000 tons, compared
with 4,800,000 tons in the farm year 1951/52,
might rise in excess of the estimated figure.
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The Federal Republic will in all probability
purchase 1,700,000 tons of wheat from the dollar
area, within the framework of its contemplated
grain imports. Western Germany’s quota under
the International Wheat Agreement totals
1,800,000 tons. There aré only slight possibili-
ties of importing from Australia and France, the
other wheat suppliers under this agreement. Part
of the remaining imports of grain may be obtain-
able from dollar countries via third countries,
that is to say, without the expenditure of dollars.
Apart from this, the prospects of receiving
supplies of both bread and fodder grains direct
from non-dollar countries are appreciably more
favourable than they were last year, since the
whole of the Mediterranean area and the Near
East have better grain harvests. Argentina also
should be in a position to offer grain for export
again, though not until the second half of the
farm year.

Production of Processed
Farm Products

A further increase in the production of pro-
cessed farm products, which showed a not in-
considerable rise in the farm year 1951/52 as a



result of good harvests inside Western Germany
and higher imports of feeding stuffs, cannot for
the moment.be anticipated. The supply of meat
from slaughterings of West German animals will
probably not be greater in 1952/53 .than in
1951/52. Nor will the supply of fats obtained
from slaughtering rise any further. Moreover,
the drought has had a very unfavourable effect
on the production of butter, with the result that
in the first months of the new farm year it has
dropped to below the previous year’s level. On

the other hand the demand for processed farm

products such as meat, butter and eggs, for which
" requirements vary and the consumption of which
in part still is a good deal belowthe pre-war level,
still shows a tendency to rise in parallel with
the rising incomes of the masses. In this it is in
marked contrast with the demand for staple
foodstuffs. Consequently, the requirements of
imported foodstuffs of animal origin,” which
largely come from E.P.U. countries, will again
be higher in the new farm year. It will not, how-
ever, be easy to satisfy these requirements in full
in view of the general shortage of processed farm
‘products in the exporting countries as well, and
in any event this will only be possible at rela-
tively high prices. '
The possibility of maintaining ‘an adequate
supply of feeding stuffs at reasonable prices will
be the decisive factor in determining the further
development of stocks of animals and hence of
the supply of processed farm products. The un-~

favourable relation between the prices of hogs
and those of feeding stuffs, which since the win-
ter of 1951/52 has caused pig-breeding to appear
an unprofitable business, led to a decrease of
100,000, or 1 per cent, in the total stock of hogs
in comparison with June 1951, as is shown by the
results of the census of animals on 3 June 1952.

Stocks of animals in-the German Federal Republic
(In thousands)

June Census
1950 1951 1952
Cattle 11,285 11,453 11,851
including milch cows 5,679 5,749 5,806
Hogs 9,116 | 12,053 | 11,943
including:

Sucking pigs and young pigs 6,493 8,685 8,565
Hogs for slaughtering 1,443 2,073 2,233
Breeding sows 1,120 1,257 1,109
of which: with young~ 679 754 651
Sheep 2,314 2,043 1,982

Source : Federal Ministry for Food, Agriculture and Forests.

It is true that the number of hogs for slaughter-
ing has for the time being risen by 8 per cent.
But the number of sucking-pigs has fallen by
3 per cent and that of breeding sows by as much
as 12 per cent, so that a further decline in stocks
of hogs must be expected in the course of the
year. The drop which must be anticipated in the
supply of pork in the farm vear 1952/53 will,
it is true, be compensated by an increased supply
of beef. Nevertheless the quantity of meat avail-
able in Western Germany, including stocks in

Production of Processed Farm Products in the Area of the German Federal Republic

Unie 1950151 951/52 develomnt b ol

Meat obtained from slaughtering of West German

animals in slaughterhouses and from domestic .
slaughterings) 1,000 tons 1,642 1,876 See table showing supplies
‘including: Pork?) . 380 1,110 of meat

Beeft) - 473 487

Production of milk Million tons 14.61 15.74 No appreciable increase likely

Milk delivered to daires . 10.10 10.60 . '

Sales of drinking milk (Full-cream milk and cream)?)

Total : . 3.65 374 Will increase further
of which: Sales of Dairies v 2.96 2.94
Direct Sales of Farms - 0.69 0.80 .
Butter production, total 1,000 tbn§ 284 311 -l Scarcely likely to increase
of which: In Dairies - 266 284
In Farms . 18 27

Cheese produced in Dairies . 150 155 .

Production of eggs thousand million .49 5.3 Will increase further
Source: Federal Ministry for Food, Agriculture and Forests; Estimates of the Institute for Agricultural Market Research, Braunschweig-
Vslkenrode. — 1) Plus an additional amount for slaughterings not statistically recorded. Slaughtered weight, excluding Ffats obtained
from slaughtering. — *) Re-calculated in terms of milk.

.
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Supplies of Meat in the Federal Area and in West Berlin
(In thousands of tons slaughtered weight, less fats obtained from slaughtering)

Farm years July to June
1950/51 1951/52 1952/531)

. Drawn Excess { Drawn Excess Drawn | Excess
Varieties from of from of from of )
of Meat Pro- Stocks | Imports Con Pro- Stocks '| Imports | - dPm- Stocks | Imports Con-

duction | (+)eor | (+) or 5 duction | (+)or | (+)or . uction | (+)or | (+) or .
H Jaddedto | of | SUMPHOM| ey laddedto | of |PUMPHOM) Un) ¢ addedto| of | SUmPHOn
Stocks | Exports Stocks | Exports Stocks | Exports
=3 =) =3 ) =3 =)
Beef 473 + 5 + 89 567 487 — 9 + 60 538 525 — 5 + 74. 594
Pork 880 + 1 + 79 960 1,110 — 11 — 12 1,087 1,061 — 5 + 18 1,074
Veal, Mutton and
Horsemeat 157 — — 157 145 —_ 2 + 1 144 148 — — 1 147
Principal varieties
of Meat, total 1,510 + 6 + 168 1,684 1,742 —_—22 + 49 1,769 1,734 — 10 + 91 1,815
Offal 58 — + 7 65 66 — + 7 73 66 - + 9 75
Other Meat?) 74 — + 8 82 74 — + 15 89 76 — + s 81
Total Meat 1,642 1' + 6 + 183 1,831 1,882 — 22 + 71 1,931 1,876 — 10 + 105 1,971
Source: Federal Ministry for Food, Agriculture and Forests: “Plan for Supply of Animals and Meat for the Farm Year 1952/53", 31 July
1952. — %) Preliminary estimate. — 2) Meat obtained from slaughterhouses and domestic slaughterings, including an additional amount
to allow for slaughterings not statistically shown. — 3) Only stocks held by public authorities. — 4) Goat-meat, game, poultry and rabbit.

hand, will probably be only slightly greater in
the farm year 1952/53 than in the previous year,
whereas the consumption of meat, which at
38 kg per head of the population in 1951/52 still
fell considerably short of the pre-war per capita
consumption of 51 kg, continues its upward
trend as incomes rise. Though the excess of im-
ports may be expected to be somewhat higher
than in the previous year, it will not be sufficient-
ly large to influence the domestic supply situ-
ation to any appreciable extent. Hence it will
be possible to meet the anticipated further in-
crease in the demand for meat without difficul-
ties only if West German stocks of animals can
be successfully built up again as speedily as pos-
sible; and here it is precisely the stock of hogs
that comes into question, since they rapidly grow
to maturity. '

, In the farm year 1951/52 West German pro-
duction of fats, recalculated in terms of pure fat
equivalent, rose by 57,000 tons to 492,000 tons.
Here again no further increase can' be looked
for in the current farm year. There will be a
falling-off in the supply of fats obtained from
slaughtering and in deliveries of oil seeds to
the market; and also in all probability, because
of the dry weather, butter production will not
reach the previous year’s level. The decline in
West German production will to some, though
not very appreciable, extent be made good by
stocks, which at the beginning of the farm year
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stood at 95,200 tons of pure fat equivalent and
thus were 14,300 tons higher than a year earlier.
But even so they are not much more than suf-
ficient to cover a month's consumption. At
1,030,000 tons, consumption in the farm year
1951/52 remained at about the same level as
in the previous year. Per head of the population
it amounted to close on 21 kg., which is nearly
equal to the per capita consumption before the
war. As in the last two farm years, it must be
expected that again in 1952/53 imports of fats
will be required to an amount of about 550,000
tons of pure fat equivalent, without this leaving
a margin for stocks to be further replenished. The
imports will in the main come from the non-
dollar area, where raw materials for fats are now
available in abundance and at lower prices than
last year.

The situation as regards the supply of butter.

presents a special problem. It has completely
changed since the spring of 1952, when a glut of
milk and butter was feared and the Import and
Storage Agency incurred losses in selling from
its stocks of butter at. reduced prices. Partly
owing to falling butter prices and partly owing
to the rise in the incomes of the masses since
the spring, butter consumption, always very
sensitive to fluctuations of this kind, rose from
a monthly average of about 25,500 tons!) (actual
weight of the butter) in the first quarter of 1952

1) Including butter produéed in farms.
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to about 32,000 tons*) in June 1952. On account
of the dry weather, however, the production of
butter did not reach the expected level and since
July 1952 has even fallen short of last year's
figures. There are only very small stocks available
to supplement current production, since the
Import and Storage Agency had not been able
to acquire substantial quantities of butter out of
West German supplies. Against butter imports
totalling only 729 tons in the first seven months
of 1952, compared with 15,900 tons in the same
period in 1951, exports amounted to about 1,500
tons, which were delivered to Great Britain in
May and June. There was thus an excess of

Supplies of Edible Fats
in the German Federal Republic and in West Berlin
(In thousands of tons of pure fat equivalent)

1950/51 1951/521) 1952/53%)
Stocks at Beginning
of Period 121 5} 95
West German Production 435 492 470
of which: Butter!) 234 255 250
Fats obtained from -
Slaughtering®) 173 209 200
Oil Seeds and .
. Fish Oil 28 28 20
Quantities available from
Stocks and West German
Production 556 573 . 565
Actual or Contemplated
Imports 555 555 - 550
Total Available Quantities 1,11 1,128 1,115
Consumption 1,032 1,033 1,050
Stocks at end of Period 79 Y 65
Source: Federal Ministry for Food, Agriculture and Forests,
supplemented by estimates of the Insticute [or Agricultural Market
Research, Braunschweig-Vélkenrode. —. f) Provisional. — *) Pre-
liminary estimate. — %) Stocks as at 1 July 1951 increased by
2,000 tons through the inclusion in the Federal statistics of
stocks at Central Butter Sales Organisations. —#*) Production in
dairies and farms. — %) Including quantities obtained from domestic
slaughterings. .

exports totalling nearly 800 tons. Consumption
in the farm year 1952/53 will have to be covered
out of a West German output smaller than that
of the previous year and by drawing on-appreci-
ably reduced stocks. In the farm year 1952/53 it
will not be easy to supplement West German
production by imports of butter, and it will indeed

be possible only' at substantially higher prices .

than last year since, om account of ‘the dry
.weather, butter production in those Eiropean

1) l'ncluding' butter produced in farms.
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countries which traditionally have an exportable
surplus is lower, while at the same time foreign
demand is more lively. At all events, the total
supply of butter in the farm year 1952/53 is not
likely to be greater than in the previous year.
This inevitably means that, with demand rising,
prices will be highet than last year. So far as
consumers are concerned, however, they will
be able to switch over to margarine, of which
there are abundant supplies at far lower prices,
and to lard.

Sugar

For sugar, too, it must be expected that West
German production will show a decline in
1952/53. While it is true that the area under
crop for sugar beet is only about 2 per cent
smaller than last year, the yield per hectare, as to
which it is of course as yet too early to forecast
with any certainty, will probably be lower than
in the previous year because of the dry weather.
Hence the total crop of sugar beet, which rose
from 4,700,000 tons in 1949 to 7,300,000 tons
in 1951, is likely to fall below 7,000,000 tons.
At the beginning of the sugar crop year on
1 October, however, the stocks of sugar in the
hands of factories and traders had risen to
perhaps nearly 300,000 tons of white sugar
equivalent, against 34,000 tons in the previous
year. For this reason even a substantial shortfall
in the harvest could be more than made good
by drawing on the higher stocks available. This
considerable increase in stocks is primarily at-
tributable to the unexpected decline in the con-
sumption of sugar, as shown by the sales of sugar
by factories and distributors. By the end of the
farm vear consumption had probably totalléd no
more than 1,250,000 tons of white sugar equi-
valent, compared with 1,460,000 tons in the
sugar ctop year 1950/51.

On a per capita basis, therefore, consumption
worked out at about 25 to 26 kg., or slightly
below the pre-war level, which had been exceeded
by 3 kg in 1950/51, when the figure was 29 kg.
The movement of consumption during the past
two years as shown by the statistics, however,
will have been distorted by the effects of the
Korean boom, since it was not umntil 1951/52
that the greater part of the private stocks laid



Supplies of Sugar in the German Federal Republic
and West Berlin

kIn thousands of tons of white sugar equivalent)

Sugar crop years (October to September)
* 1950/51 1951/521) 1952/53%)

Stocks at Beginning

of Period 24 34 285
West German Production 915 951 90
Quantities available from

Stocks and West

German Production 939 985 1185
Actual or contemplated

Imports 555 appr.  550%) 400
Total available Quantities 1,494 appr. 1,535 1,585
Consumption?) 1,460 appr.*1,250 1,385
Stocks at End of Period 34 appr. 285 200
Source: Federal Ministry for Food, Agriculture and Forests, sup-
plemented by estimates of the Institute for Agricultural Market
Research, Braunschweig-Vélkenrode. — 1) Preliminary estimate
based on particulars relating to the first nine months, — ?) Pre-
liminary estimate. — 3) Imports in the months from October 1951
to July 1952 totalled 500,000 tons. — ¢) Sales from factories and
distributors to traders.

in in 1950/51 finally disappeared. Assuming
slightly higher consumption, the contemplated
volume of imports during the sugar crop year
1952/53 amounts to about 400,000 tons of white
sugar equivalent. In spite of the appreciably
lower price of Cuban sugar, the cost of which, free
at West German ports, has been below the com-
parable price of home-produced sugar since the
beginning of 1952, Western Germany’s import
requirements of sugar will be covered, for foreign
exchange reasons, by purchases from the non-
dollar area, except in so far as firm arrangements
may already have been made with Cuba.

Total Import Requirements

It had originally been anticipated that the
requirements of imported food and feedingstuffs
of all kinds in the new farm year would fall short
of those of the previous yedr. Now, however,
owing to the unfavourable harvest, it is to be
expected that, by value, they are scarcely likely
to be very much below imports in the preceding
farmyear. The requirement of imported sugar will,
it is true, be lower. In the case of raw materials
for fats, approximately the same quantities as
last year will have to be imported, though they
will be obtainable at slightly lower prices. As
regards processed animal products, higher import
requirements and rising prices are to be antici-
pated. It will not be possible to form a final
estimate of the requirement of imported grain,
originally expected to be 600,000 tons lower
than the previous year’s import, until more
details are known as to the harvest of potatoes
and other root-crops and hence as to supple-
mentary requirements of feeding stuffs. Contrary
to original expectations, however, the necessary
imports are scarcely likely to be much below last
year’s figures. It should nevertheless be possible
during the new farm year to purchase a higher
proportion either direct from, or indirectly
through, non-dollar countries than was the case
last year. This is particularly true of imports of
fats and sugar, but it also holds good to some
extent for grain imports. On the other hand the
fact that, on the strength of a decision by U.S.
Congress, American M.S.A. funds may not be

Food Imports!) of the German Federal Republic and West Berlin

Basis 1951/52
or 1950/51
Unit Whole Year First Half Second Half
Volume of Imports?), total 1950 == 100 107 105 108 102
including
Animal Products®) - 95 59 64 54
Vegetable Products - 112 123 126 119
Beverages and Tobacco - 114 138 132 143
Value of Imports Mill. DM 5,593 6,179 3,141 3,038
of which: . :
from the Dollar Area per cent 25 28 32 23
from other sources - 75 72 68 77
Food Imports paid for out of
Own Resources Mill. DM 4,495 5,682 2,721 2,961
per cent 80 “92 87 97
Foreign Aid Mill. DM 1,096 490 414 76
per cent 20 8 13 3
1) Including beverages and tobacco. — ?) Adjusted for price. — 3} Including live animals.

28




used to finance purchases of products subsidised
by the United States, will tend to aggravate the
foreign exchange position. As a result of this
decision, grain purchased from the United States

Under the influence, in particular, of the
lifting of the price control for iron and steel, and
of the repercussions of the dry weather period
on some food prices, the general level of prices
in the Federal Republic has risen slightly since
the beginning of ‘August 1952. The cest of
living, however, has remained practically un-
affected, as the price increases for some food-
stuffs have been offset by seasonal falls in the
price of fruit and vegetables and by further price
cuts for a series of consumers’ goods produced
by industry.

On the international raw waterial markets
the temporarily firmer tendency of July was
followed, as from August, by a renewal of a
considerable feeling of uncertainty, with the
result that the normal Autumn tendency for
trade to become livelier was this year in evidence
to a very small extent only, and quickly gave
place to a weaker tone, as is most clearly re-
flected in Moody’s index of staple commodity
prices which, between 15 Augtst and 15 Septem-
ber 1952, fell from 437 to 425 (31 December
1931 = 100), or by nearly 3 per cent. On the
other hand, Reuter’s index of British raw material
prices fell during the same period by barely
1 per cent, while the Economist’s index, which is
based on the prices quoted for the most im-

© portant staple commodities on the leading

markets, showed scarcely any change. In the case
of the most important foodstuffs, beverages, etc.,
price fluctuations since the beginning of August
‘were in general slight and, on the whole, largely
cancelled one another out. In the textile fibres
group, after a fairly long period of sagging prices
and stagnation, jute and sisal price§ for the first
time showed a somewhat firmer tendency. There~
against, the revised forecast of the American
cotton crop, of 1 September 1952 (13.89 million
bales, or 846,000 less than the original estimate),
caused only a short-lived hardening of the
generally sagging tendency, as the main pro~
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at prices fixed under the International Wheat
Agreement — prices which are considerably below
world market levels — will this year have to be
paid for in “free” dollars. '

Prices and Wages

ducing countries other than the United States
expect a good crop and, moreover, the stock of
14 million bales il hand is regarded as ample.
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At the first auction sales of the new season,
which opened on 1-September, wool prices, which
have been depressed by the high level of Ar-
gentine and Uruguayan stocks, fell slightly below
the previous season’s closing prices, in spite of
the increase in consumption which has taken



place in the main consumer countries; but they
recovered in the second half of September. In the
non-ferrous metals sector there was a marked
rise in the price of tin, due to extensive American
buying; similarly, price formation in the case of
lead and zinc — commercial demand being re-
latively small — was affected by American stra-
tegic stockpiling purchases. Steel prices in the
United States rose after the settlement of the
steel workers’ strike; Belgian steel export prices
have also increased, following a considerable
growth, since the beginning of August, in
demand from various countries, including
Western Germany.

In Western Germany the price tendency has
been predominantly upwards in recent weeks in
both the basic materials for industry and the
foodstuffs sectors. Between 21 July and 21 Au-
gust 1952 the index of prices of basic foodstuffs
rose by nearly 3 per cent; apart from the increase
in the price of rye which followed the coming
into force of the “early threshing premium“ on
1 August, this increase in the index was primarily
attributable to the rise in the prices of farm and
dairy produce, as for example hogs, butter and
eggs. In this sector there is only a limited supply
to meet a demand which expands as the incomes
of the masses rise. According to the livestock
census of 3 June 1952, the number of hogs for
slaughtering was then somewhat larger than it
had been a year previously; but by the end of
last year breeding was already beginning to be
restricted and this is now gradually being re-
flected in a decline in the number of hogs reach-
ing the market. For the rest of the farm year
1952/53, therefore, it is to be expected that
prices will be above last year's level. This will,
however, be offset to some extent by the.
probable continuing fall in fatstock prices, as
deliveries to the market are increasine in view
of the rise in the stock of cattle for slaughtering.
For the time being potato prices would seem to
have drovned below the peak reached in the
middle of August, following the allaying of fears
of a bad crop. It is true that this year’s crop still
appears likely to be several million tons less than
last year’s 24 million tons, but as the supvly of
potatoes for buman consumption (for which only
about 9 million tons are required) is in anv case
assured, the market position would only be
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seriously affected in the event of its not being
possible to provide the farmers with sufficient
quantities of fodder grain at reasonable prices. -
The considerably improved stocks of fodder grain
and the existing import possibilities, however,
make it probable that the supply of fodder grain
will be sufficient to counteract the tendency
towards a rise in potato prices. The price of butter
has continued to rise in the past few weeks. The
effect of dearer butter is being reflected in a
gradual switch over of consumption to the
cheaper edible fats. These are so plentiful that
there is little likelihood for the time being of




their following the upward tendency of butter
prices. Notwithstanding this latter tendency, the
price of margarine has actually fallen in the last
few weeks. As a result of the limited quantity of
eggs on offer, they also became not inconsider-
ably dearer.in August. The reduction of the
import duty on eggs from 15 to 5 per cent, which
took effect as planned on 1 September 1952, is
scarcely likely to result in any appreciable fall
in prices, as export prices in the main exporting
countries have recently risen. The abolition of
customs duties on potato imports (the quantity
of which, however, is relatively insignificant) and
the lowering of the duty on butter is under con-
sideration. Pending legislation authorising the
abolition of the potato duties, they have been
provisionally suspended since 15 September 1952.
Against the proposal that the duty on butter
be reduced from 25 to 15 per cent of the value
it is widely objected that in the present state of
the foreign butter markets a customs duty ad-
justment would be powerless to influence prices.
In view of the ample supply on offer, wheat is
being sold at minimum prices. There has also
been a seasonal fall in fruit and vegetable prices,
though in the.latter case the fall has been only
slight in view of the adverse effect of the dry
weather on crops in certain areas. Vegetable
prices in August were in fact higher on the
average than in August 1951, while fruit prices
were appreciably Tower than last year as a result
of bigger crops and improved import possibilities.
The rise in the price of the basic materials of
industry in the period 21 July to 21. August is
to be attributed — apart from price increases for
hides and skins — principally to the raising of
"the price of structural steel, following the aboli-
tion of the official control on the price on
1 August 1952. In the middle of September the
prices of structural and sectional steel and broad
flanged girders — which had risen only slightly

in August — were again increased, while the

prices of other varieties of steel, which had risen
appreciably in August, remained unchanged. It
is unlikely that the prices ruling in the middle
of September will be changed again before the
end of 1952, even though the arrangement was
made for a shorter period. The new steel prices
are, for various varieties, already above the com-
parable foreign prices.
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Prices of Important Rolling Mill Products
Basic prices, in RM/DM per ton

- Date Sa.ctioiml .Bar] Wirle Steel Nz‘f]igm
jron') ron') rod?) plate el
1948 .
1 April 209.00 | 212.50 | 219.00 | 234.00 | 265.00
1949
1 Dec. 221.00 | 225.00 | 229.00 | 234.00 | 265.00
1950
1 Dec. 247.00 | 252.50 | 257.50 | 262.00 | 293.50
1951 .
25 July 202.47 | 300,03 | .305.08 | 312.62 | 345.44
1 Nov. 325.47 | 336.03 | 341.08 | 348.62 | 382.44
1952
10 April 378.95 | 390.25 | 399.55 | 400.10 | 434.65
Mid-August 392,75 | 404.75 | 434.75 | 469.90 | 504,90
Source: Federal Statistical Office. — !) In mid-September 1952
the prices of bar sieel, bar steel for drawing mills and sectional
steel were fncreased by about DM 12 per ton.

The increasing of steel prices had the effect
of raising the general index of producers prices
for industrial products in. August by 0.4 per cent.
The influence of the steel price increases on prices
in. the industrial group “iron, steel and mon-
ferrous metals, including foundry products”, has,
it is true, been weakened by the, in general,
downward trend of non-ferrous metal prices; but
producers’ prices in this important group had
risen, on the whole, between March _and August

Important Price Indices in the Area
of the German Federal Republic
June 1950 = 100 %)

Prices of Basic Producers’ Prices Cost
Materials %) of Industrial Products of Living
: . Basi . . ith-
Period Indus- Agri- Na‘;':’ Capi-~ | Con- ) with Wé at
Total " cul- | Total . tal | sumers’| . .
mial § terjals Goods| Goods Fruit and
k 9 Vegetables
1948
Dec. |° 98 100 |. 92 108 103 115 112 111 111
1949
Dec. 99 94 108 102 100 105 104 103 105
1950
Dec. 116 | 122 | 105 | 110 | 114 101 | 10§ | 100 | 102
1951 .
June 124 128 117 125 130 112 124 111 110
Dec. 132 135 128 128 133 116 128 113 113
1952
Jan. 132 | 134 | 129 | 128 | 133 118 | 127 | 113 | 114
Feb. 131 | 132 | 129 | 127 131 118 | 126 | 113 | 114
March | 130 132 127 127 130 118 127 113 113
Apr. 130 133 126 128 133 118 125 113 113
May 133 137 124 127 132 118 124 115 113
June 133 | 138 | 124 | 126 | 132 118 | 123 | 113 | 112
July | 193 | 137 | 124 | 126 | 130 | 19| 122 | 111} 112
Augh| 134 | 138 | 127 | 127 | 132 | -1L97| I22 | 111 | 1i3
1) Computed for that reference date on the basis of the Federal
Sratistical Office’s original fgures (1938 = 100). — ?) Basic
materials of West German and foreign origin. — ) Only basic
materials produced in- Western Gexmany. — ¢) Provisional figures.




1952 by no less than 13.6 per cent, mainly be-
cause of the marked effect of the raising of iron
and steel prices in April. The new price in-
creases have so far had little repercussion on
prices in the iron-working industries. At all
events, average producers’ prices in the industries
mainly engaged in the manufacture of capital
goods showed only a small increase in August.
Producers’ prices of industrial goods as a whole,
however, have tended to become somewhat firmer
in the last few weeks. In the consumers’ goods
sector producers’ prices, which had declined
without a break since December 1951, became
stable in August. An outstanding feature in this
sector is the fact that producers’ prices for tex-
tiles and clothing, which had declined almost
uninterruptedly from May 1951 to July 1952
(the total decline amounting to 30 per cent),
underwent no further decrease in August. In the
recent past the only decreases of any significance
in producers’ prices have been those which oc-
curred in the timber processing and paper indus-
try as a result of the fall in the cost of materials.

Apart from the stabilisation of producers’ prices
in the textile branch, and from slight increases
in certain other branches, the trend of the retail
prices of industrial products up to the middle of
August was predominantly downwards. None the

Movement of Retail Prices
of Industrial Finished Goods ,
Proportion of prices which rose, fell and remained
unchanged, in per cent of the number of prices reported”)

1952
Mid- Mid- Mid- Mid- Mid-
Movement April May June July | August
as against
Mid- Mid- Mid Mid- Mid-
March | April May June July
|
Rose 14 s | 12 10 15
Fell 34 35 36 35 30
No change 52 56 . 52 55 55
*) Calculated from statements of the Federal Statistical Office
regarding the movement of-Tetail prices in selected towns in the
| area of the German Federal Republic.

less, between the middle of July and the middle
of August, for the first time in several months,
the number of price increases again showed_ a
slight rise — a sign that the stabilisation of con-

sumers’ prices for industrial goods is gradually

influencing the retail trade sector. The prices
of those articles of clothing and household
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equipment which are taken into account in the
calculation of the cost of living showed, on the
whole; a further decline in August. The clothing
prices thus neared the lowest level recorded at
any time since the Currency Reform, namely the
level of the late Summer of 1950. In the case of
foodstuffs, the still continuing seasonal falls in
fruit and vegetable prices cancelled out the in-
creases which took place in the price of various
other foodstuffs. On the other hand, as a result
of the increasing of the charges for gas and
electricity in numerous municipalities and com-
munes, there was a rise in the sub-index for the
cost of heating and lighting. On the whole, price
increases and price falls offset one another, so
that the general cost-of-living index remained
unchanged in August.

PRICES, WAGES, AND PRODUCTIVITY OF +ABOUR
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According to the statistics now published with
regard to industrial workers’ wages (excluding
mining), gross hourly earnings in May 1952 were
2 per cent higher than in February. Compared
with June 1951 they had risen by 5 per cent, and
with June 1950 by 25 per cent. As a result of the



Jengthening of the average working week from
46.4 hours in February to 47.1 hours in May
1952 (as compared with 47.9 hours in June
1951), gross weekly earnings-have, for the first

time since June 1951, appreciably increased

again. In May 1952 they were about 4 per cent
in excess of weekly earnings in both February
1952 and June 1951. Real wages, also, which in
February had fallen slightly below the level of
June and September 1951, increased between
February and May 1952 by 2 per cent, to a-level
which was only just short of the highest hitherto
reached. As the cost of living fell between May
and August by 3 per cent, while hourly wages
(according to the industrial statistics) continued

to increase, and as, further, hours of work in the

Summer months were somewhat longer — rather
than shorter — than in May, real wages in the
meantime had probably reached at least the level
of June 1951, if indeed they had not risen above
it. The productivity of labour, measured by
industrial output per employed person, had fallen
not inconsiderably in the early months of 1952;

Worker 1949% | 1950%) 1951 1952

Grou " June
e Jun June . Iunel Sep. | Feb. ‘ May
Average Gross Hourly Earnings (in Pfennigs) -

All workers 119.6 124.4 | 148.0 [148.8 |152.6 | 155.7
Men 129.9 | 135.5 |161.5 [162.9 |168.3 170.4
Women 62.5 86.5 [104.8 |104.2 {105.8 | 107.2

NE Average Gross Weekly Eamings (in DM)

All workers 5531 [ 59.91 | 70.86] 70.08 70.82] 73.41
Men 61.16 | 66.51 | .79.46] 78.58| 79.86] 82.23
Womer_l 35.87 [* 39.18 | 46.29 45.58 46.02] 47.00

Real Wages?) 1938 = 100 .

All workers l 86 I 100 |109 ’109 |106 ) 108

Average number of hours worked per week

All workers 46.3 48.2 47.9 | 47.1 | 464 47.1
Men 47.1 491 | 492 | 482 | 47.5 | 48.2
Women 43.5 45.3 44.2 | 43.7 | 435 43.8

Source: Federal Stadistical Office. — ) Excluding mining. —
9) With the exception of theRhincland-Palatinate, Baden, Wirttem-
berg-Hohenzollern and Lindau. — 3} Gross weekly eamings
divided by cost of living. .

Wages of Industrial Workers,
and Working Hours)

but it improved slightly in the Summer months
and, at the middle of 1952, was — like.the weekly
wage level — about 4 per cent higher than a year
previously.

Foreign Trade and Payments

Exports and Imports

The relatively favourable development of .

export in previous months was followed by a
certain recession in August 1952, the value of
exports in that month falling to DM 1,348 mil-
lion, from DM 1,489 million in July. Even so,
the level of export was still as high as in the
third quarter of 1951 and the first half of the
present year. The decline of about 10 per cent
in August was partly due to the smaller number
of working days in that month although, even
if calculated per working day, it was still about
6 per cent. [t is not, of course, possible to judge
from the results of a single month whether the
widely anticipated downward trend of export has
in fact set in. That difficulties, more particularly
in the sphere of trade policy, are exercising a
growing influence would, however, seem to be
indicated by the fact that export to the Latin~
American and European offset account countries
outside the EP.U. area showed the biggest
decline, whereas export to the free dollar coun-

tries, in whose case sales are determined by the
competitive capacity -of the goods rather than
by licensing considerations, was better main-

. tained. Export to the EP.U. countries did not

entirely succeed in holding the average level of
previous months. In particular, export to Great
Britain and France was adversely affected by
the import restrictions in those countries; but
there was also a set-back in export to Switzer-
land, Belgium and Holland. As regards the struc-
ture of export, the main reductions during August
were in the case of machinery, rolling mill pro-
ducts, iron and steel goods and tinware, and
electrical engineering products; whereas sales of

consumers’ goods were in general better sus-

tained. Concurrently with the sharp decline in
iron and steel exports in recent months there
has been an increase in imports in that group.
The balance in the Federal Republic’s favour on
export and import of products of ‘the iron pro-
ducing and smelting industries fell, in fact, from
a monthly average of DM 138 million for the
first quarter of 1952 to DM 79 million for August.
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The value of the Federal Republic’'s imports
in August was DM 1,193 million, which was
about DM 40 million, or 3 per cent, less than
in July. This slight decrease is fully explained
by the smaller number of working days in Au-
gust, and thus does not indicate a break in the
gradual upward trend of import observable since
June. In terms of quantity, i. e., adjusted for price
changes, import in August again was somewhat
higher than in the previous month. There was
an increase in the import of foodstuffs, particu-
larly wheat. Imports of raw materials and semi-
finished goods, on the other hand, were some-
what below the previous month's level, mainly
because of the smaller imports of pit coal from
the United States, of raw materials for the
chemical industry, and of timber and pulp.
Imports of finished goods increased slightly in
terms both of value and of quantity.
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As exports in August, in terms of value,
declined to a much greater extent than imports,
the favourable trade balance fell from DM 254
million in July to DM 155 million in August.
In “commercial® foreign trade, i.e., excluding
import financed by foreign aid, the favourable
balance dropped from DM 313 million to DM
195 million. The trend towards equilibrium was

~apparent in August not only in foreign trade as
a whole, but also in trade with the individual
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Foreign Trade of the German Federal Republic!)
(In millions of DM) '

Imports Balance®)
Against Of“Com-
Period Foreign E As Exports mercial”
Total IExchange (K::]gn Total | Foreign
Payment Trade®)
1950| Mo'ly 9478 | 7796 | 168.2 | 696.9 |— 250.9|— 827
1951) Avee.| 12271 | 1,077.2 | 149.9 | 1,214.7 [— 12,4+ 1375
1951
1st Qtr.Mo'ly
Avge.| 1,240.0 | 1,068.1 171.9 995.0 |— 245.0 |— 73.1
2nd ,, » 1,066.3 853.9 212.4 | 1,181.4 |+ 115.1 |+ 327.5
3rd " 1,325.8 | 1,166.2 159.6 | 1,346.6 |+ 20.8|+ 180.4
4th » 1,276.4 | 1,220.8 55.6 | 1,335.9 |+ 595+ 115.1
1952
1st Qir.Mo’ly
Avge. | 1,440.7 | 1,406.8 33.9 | 1,320.9 [— 119.8 |— 85.9
2nd ” 1,190.3 | 1,160.6 29.7 | 1,363.7 [+ 173.4{+ 203.1
June 1,119.5 | 1,080.0 39.5 | 1,378.4 [+ 258.9 |4+ 2984
July 1,234.7 | 1,176.2 58.5 | 1,488.7 [+ 254.0 |+ 312.5
August 1,192.9 | 1,152.6 40.3 | 1,347.7 |+ 154.8 |+ 195.1
1) Including West Berlin. — ®) Excess of imports (—), export
surplus (+). — 3) Difference between imports paid for in foreign
exchange and exports.

currency areas. Thus, in particular, the adverse
balance on trade with the dollar area became
much smaller, as there was a specially sharp con-
traction in import from that area, while export
thereto remained at about the same level as in
July. On the other hand, the unnaturally high
surplus of previous months in trade with the
bilateral offset account countries not included
in the EP.U. almost entirely disappeared in
August, a development which is to be ascribed
partly to increased imports from most of the
countries in this group, but to a still greater
extentto the decline in exports to those countries.
There was also a pronounced fall in August in
the surplus on trade with the E.P.U. countries,
which surplus had been particularly high in
recent months.

The movement in the terms of trade contribut-
ed to a great extent to the large increase in
Western Germany's favourable foreign trade
balance from April of this year onwards. The
terms of trade have, in fact, changed.greatly to
the advantage of the Federal Republic in the past
few months. While the average import price
index!) fell from 130 in May to 114 in August
(1950 = 100), or to about 13 per cent below the
average for the first quarter of 1952, the average
export price index had, up to August, remained

) Calculated on the “average value of a unit of import”.



The Foreign Trade of the German Federal Republic,
analysed according to Currency Areas and important Groups of Counmtries’)

(In millions of DM)

1951 1952
Currency Areas or Groups of Countries el . - .
3rd Qtr. 4th Qtr. 1st Qur. 2nd Qur. June®) Tuly August
'Mo'lyAvge.\Mo'lyAvge.|Mo'ly Avge. | Mo’y Avge. :
E.P.U. Area - Exports 1,001.6 1,020.3 1,016.2 1,005.2 1,020.8 1,077.9 998,6
Imports 824,5 763.8 864.0 767.8 722.0 812.9 791.5
Balancé + 1771 | 4+ 2565 4 152.2 + 2374 +  298.8 4 265.0 + 207.1
including:’ ’
Sterling Countries Expores 2202 2107 191.4 178.4 193.9 176.6 165.8
Tmports 220.1 176.7 227.9 190.6 166.4 176.7 176.5
Balance — 89|+ 340| — 365 — 122 + 278 — ol — 107
France, EXPQI’I‘S 116.6 143.3 125.6 108.5 105.8 117.0 103.7
including Overseas Imports 74.4 86.7 1.02.7 100.6 $3.2 94.5 97.4
French Franc Territories
Balance | + 422 | + 566 | + 229 + 79 + 226 + 2255 + 63
. . i
Other Offset Account Exports 207.9 202.3 196.7 237.0 229.4 271.2 212.2
Counirfes Imports 192.2 182.2 216.8 189.3 164.6 159.8 187.8
Balance + 157 | + 201| — 201 + 477 + 648 +o11L4 f 4+ 244
Free Dollar Councries Exports 135.1 111.1 105.7 118.9 125.5 136.6 1347
. Impores®) 309.1 328.5 359.9 233.2 232.9 262.0 213.5
Balance — 1740 | — 2174 | — 2542 — 1143 — 107.4 — 1254 — 783
Total Exports 1,346.6 1,335.9 1,320.9 1,363.7 1,378.4 1,488.7 1,347.7
(including countries not Imports?) 1,325.8 1,276.4 1,440.7 1,190.3 1,119.5 1,234.7 1,192.9
ascertained)
Balance 4+ 208 +  59.5 — 119.8 -+ 1734 -+ 258.9 + 254.0 4 154.8
') The areas are classified for imporis according to the countries where the goods were bought, and for exports according to the counéries
buying the goods. — %) Total imports, including imports financed by foreign aid. — %) Up to and including May Mexico is shown among
the Other Offset Account Countries, and as from June among-the Free Dollar Countries.

~

at approximately the level of 132 reached in
that quarter (1950 = 100). The relationship
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between West German export and import prices,
which in the first year of the Korean crisis had
changed so greatly to the Federal Republic’s
disadvantage, has thus become somewhat more
favourable than it was in the first six months
of 1950, though it has not yet regained. the
position of the immediate pre-war years. How
important this improvement in the terms of
trade is for the state of the trade balance is seen
in the fact that if Western Germany's foreign
trade in August had taken place at the average
prices ruling in the year 1950, it would have
produced not a respectable surplus but a slight
deficit.
Balance of Payments and
Foreign Exchange Position

The decline in the foreign trade surplus in
August was accompanied by a decline in the
surplus shown by foreign exchange transactions.
There was, however, a non-recurrent factor which
largely accounted for the fall in the payments
surplus, namely the subscriptions paid to the



International Monetary Fund and the Inter-
national Bank for Reconstruction and Develop-
ment in gold and dollars to the equivalent of
$ 39.6 million. Current transactions in goods and
services alone, not including this non-recurrent
charge, would in August have resulted in a
payments surplus only slightly smaller than in
July. Contrary to the position in July, the
payments accounts surplus in August was once
again somewhat higher than what would cor-
respond to those balance of payments items which
can be shown statistically. This was chiefly be-
cause the Clearing Accounts of the Bank deut-

NET MONTHLY MOVEMENT
ON FOREIGN EXCHANGE ACCOUNTS/
ARISING FROM TRANSACTIONS
WITH FOREIGN COUNTRIES IN GOODS AND SERVICES

All Countries 1
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scher Lander with offset-account countries out-
side the L.P.U. (and here it is principally a
question o} the Clearing Account with Brazil)
snowed considerably larger credit balances than
corresponded to the balance on trade in goods
over tne same period. 1o take the case ot Brazil
only, payments transactions with that country
resulted in an increase in the non-realisable
German credit balance with the Banco do Brasil
in August — as in the two previous months —
by $ 13 million, whereas trade with Brazil in
August showed a German surplus of only slightly
over § 6 million. Payments transactions with the
free dollar countries in August resulted in a
small deficit. This, however, was more than offset
by the particularly large amount of dollars (§ 16
million) received from American agencies in
exchange for DM.

The Federal Republic’'s monthly Clearing
surplus in the E.P.U., which in June had reached
this year’s peak of $ 76.5 million, fell in July
to § 57.7 million and in August to § 37.0
million. If one takes into consideration all
payments accounts with the E.P.U. countries.
even where not included in the monthly settle-
ment through the Agent, the current payments
surplus in August, totalling $ 49 million, was
not smaller, but indeed somewhat larger, than
in the previous month. The discrepancy between
the total payments balance and the official
accounting balance in E.P.U. in August is essen-
tially explained by the fact that the Germanwork-
ing balances held with foreign private banks were
augmented to cover an increase in outstanding
import letters of credit, and that, concurrently,
there was a decline in the liabilities of the
German foreign trade banks to their foreign
correspondents.

The accounting surplus of $ 37 million in
August brought the cumulative accounting po-
sition of the Federal Republic at the end of the
month up to § 405.8 million, of which a total of
$ 152.9 million was met by the EP.U. in gold
or dollars, while credit was granted by the
Federal Republic to the E.P.U. for the remaining
$ 252.9 million. On a cumulative basis, that
is to say reckoned from the time when the E.P.U.
began in July 1950, the Federal Republic by no
means holds a creditor position vis-a-vis all its



Foreign Exchange Position of the German Federal Republic in relation to the EP.U. Area since July 1950 .
- (In millions of $) ‘ :

Ne¢ movement on foreign exchange accounts, 1959 1951 1952 Iulyt§950
and method of covering the balance July/ec. | Jan./June | July/Dec. | Jan./Tune June July August | Aug. 1952
Net movement on foreign
exchange accounts .
1. Accounting Position in relation to E.P.UL — 3567 | + 83.9.| 43161 | + 2678 | + 765 | + 577 | '+ 370 + 4058
2. Changes in accounts of the BL. and the ’
Foreign Trade Banks, not taken into account .
in the E.P.U. cettlement + 353 | — 69| 4+ 31} — 42| 4+ L9} — 1L4| + 120 — 91
3. Change in total payments position in :
relation to the E.P.U. Area (1-'-2) — 3214 + 77.0 + 319.2 + 2266 | .+ 784 + 46.3 + ‘49.0 4+ 396.7
of which: .
Nee changes arising from transactions
in goods and services — 3236 | + 976 | + 3394 | + 3122 | + 7e2 | 4+ 459 | + 486 | + 5201
4. (Compare) ‘
Balance of “commercial” erade
with the E.P.U. Areaf) (— 2657 [(+ 708 | (+ 3123) | (+ 283.3) | (+ 71.8) |(+ 63.9)|(+ 50.0)|(+ $514.2)
Method of covering
the accounting position
in relation to the E P.U
1. Cumulative accounting position since ‘
; beginning of July 1950%) — 3867 | — 2728 | + 43.3 | + 3111 | -+ 3111 | + 368.8 | -+ 405.8 —
2. Method of covering (cumulative)?) C
a) Borrowings (—) or Lendings (+)% — 2165 — 182.6 | + 433 | -+ 205.6 { + 2056 | + 2344 | + 2529 —
b) Gold or dollar payments; paid (—) :
or received (+) — 1402 | — 902 — + 1055 | + 1055 | + 1344 | + 1529 —_
1y Imports according to countries in which the goods were bought. Exports according to consuming tountres: as from July 1951, according
to purchasing countries. — ¥) Position at end of each period indicated. — ?) Including borrowings under the E.P.U. Special Credit between
December 1950 and April 1951. - .

E.P.U. partners. In fact —leaving out of account
the “existing resources” accounting and the
charging of debit interest — the above-mentioned
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surplus of $ 405.8 million arises out of cumula-
tive bilateral surpluses vis-i-vis nine countries
to an amount of about $ 648 million and
cumulative deficits vis-3-vis four other countries
to an amount of about $ 250 million. In Sep-
tember 1952 (judging by the figures available up
to the time the present Report goes to press) the
German surplus in the central settlement with
the EP.U. countries will scarcely have been less
than at the corresponding date of the previous
month.
The Issue of Licences,
and Future Imports

The movement described above, together with
various other indications, suggest that the in-
crease in import that had been expected to occur
in September on seasonal grounds is most unlike-
Iy to have been very great, or at least that if the
increase was greater than yet appears, the re-
Jative payments have not yet been fully reflected
in the accounts.. This appears to apply particular-
ly to payments in respect of the considerable -
transit purchases of goods from the dollar area
via Great Britain, which became possible as a re-
sult of the temporary easing of theBritish foreign
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exchange regulations in August/September.
In view of the relief they afford to Western
Germany’s dollar balance of payments, through
the utilisation of the present German surpluses
in E.P.U., these import transactions are naturally
very desirable.

The issue of import licences, which in August
had declined considerably, following the tempo-
rary large increase in July, again increased in
September — inter alia as a result of the above-
mentioned transit imports via Great Britain. The
amount of purchasing authorisations (preliminary
licences) issued showed a much greater increase.

Import Licences Issued
(In millions of §)

1951 1952
40?: 1st | 2nd
.| Q. | Qtr. 1-20
%o Iy | o'ly | Mo'ly June | July | Aug. Sep.))
VES. | Avge.| Avge.
E.P.U. Countries
Liberalised — | 113 99 | 114 | 162 | 121 121
Subject to
Quotas 245 93 75 62 87 59 66
Total 245 206 174 176 249 180 187
Other Offset-
Account
Countries 67 50 37 24 46 42 32
Dollar
Countries 62 46 27 2% 36 42 21
All Countries 374 302 238 225 331 264 240

1) Provisional figures.

The valid, but not yet utilised, purchasing au-
thorisations and licences together amounted on
10 September 1952 to approximately $ 1,300
million, i. e., the equivalent of about four
months’ imports. The following table shows the
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increase in outstanding purchasing authori-
sations and licences and, separately, the share
of the liberalised sector:

Purchasing Authorisations and Licences
not Yet Utilised
(In millions of $)

1952
31 July ' 31 Aug. 10 Sep.
Purchasing Authorisations 396 464 - 517
including:
Liberalised
sector?) 152 184 207
Import and Payment
Permits 724 712 763
including:
Liberalised .
sectorl) 342 338 355
1) This relates only to liberalisation in trade with O.E.E.C.
countries. In addition, up to the end of August Purchasing Au-
thorisations to the amount of $§ 52 million and Import and Pay-
ment Permits to the amount of § 30 million had been issued for
goods which can be imported from non-O.E.E.C. countries with-
out restriction as to quantity.

Import credits opened but not yet utilised also
showed a further slight increase in the course of
the month of August.

All the statistical data so far available thus
definitely point to an increase in preliminary
arrangements for future import — which would,
of course, be normal for this particular season
of the year. Nevertheless, in view of the continu-
ing uncertainty as to price developments in many
sectors of the international markets, importers
are obviously still cautious and hesitant to em-
bark on the import transactions for which pre-
liminary arrangements have been made.



The Financing of Investments in Fixed Assets
during the first Half of 1952

As has more than once been pointed.out in
these Reports, only partial statistics are available
with regard to the financing of investments in
fixed assets. The data so far accessible as to the
extent to which companies or firms make their
capital investments out of their own resources,
and as to loans for investment purposes granted
privately, are inadequate. Consequently the only
way of computing these resources together with
the amount of short-term bank credits which are

applied to the financing of capital investments

is by deducting the resources which can be
statistically: shown from the total value of in-
vestments in fixed assets. That value is arrived
at by taking the figure for sales of finished
“capital goods, including buildings, inside Western
Germany; it does not include investments for
occupation’purposes. Insofar as, in their passage

from saver fo investor, the resources available '

for lending, which can be statistically shown, go
through the hands of several institutional in-
vestors, it is frequently necessary to make esti-

mates in erder to eliminate duplication. In this

respect adjustments often have to be made in
‘the light of stubsequent data. Thus, in recent
Reports the estimates of the placing of sectrities
with public authorities and of the share of budget
funds in long-term bank credits-have repeatedly
been revised. Similarly, the particulars regarding
the placing of securities with other than public.
~ authorities and insurance companies have had
to be corrected in the present Report, while in
addition an appreciable adjustment of the figures
showing the contribution of the public budgets

towards capital investments .has been found .

necessary, since the particulars previously given
have proved incompleté in the light of more
recent investigations. Nor can the following
remarksregarding the contribution of the various

sources of funds towards capital investment be ~

regarded as in all -respects final; they merely
afford a general conspectus of the situation .on
the basis of the present, as yet incomplete,
statistical data.
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The table on page 40 shows what funds from
the sources which can be statistically ascertained
have been applied to the financing of investments
in fixed assets. A very considerable proportion
of these resources was made available out of the
public budgets, that is to say, by the Federal
Government, the Lands, municipalities and com-
munes, and by the Immediate Assistance authori-
ties.. The contribution of the public budgets in
the first half of 1952 totalled nearly DM 2,800
million, or 37 per cent of net investments in
fixed assets, against about 32 per cent in 1950
and 1951 and some 24 per cent in 1949. Re-
sources. applied to investment for occupation or
defence purposes are not included in these .
figures, since in accordance with international

FINANCING OF INVESTMENTS IN FIXED ASSETS
SINCE THE CURRENCY REFORM

Public Budget Resources
Capital Market Resources?
22 Counterpart Funds

Other Resources ¥
PA Normal Depreciation of Fixed Assels

Net
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ments
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Fixed

Assets?| Gross
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The Financing of Investments in Fixed Assets in the Area of the German Federal Republic!)

of which: 1st half of which: 15t half
1950 1951 1952 1950 1951
Funds provided tsthalf | 2ndbalf | 9 tsthalf | andbalf | 172
Millions of DM Percentage of Net Investments in Fixed Assets
1. Public Budget Resources 3,790 4,865 2,105 2,760 2,790  32.1 31.6 29,1 34,0 37.0
2. Capital Market
Funds from sources within
the country 2,584 3,161 1,590 1,571 1,452 21.9 20.6 21.9 19,3 19.2
of which:
a)-Long term lepdings
by Banks?) ) 1,214 1,304 846 | 458 289 10,3 8.5 11.7 5,6 3.8
b) Lendings, or amounts
made available for
building, by building
and loan associations®) 266 368 201 167 216 4.0 2.4 2.8 2.1 2.9
¢) Placing of securities?) 180 324 113 211 202 1.5 2,1 1.5 2.6 2.7
d) Capital investments
of live and other in-
" surance companies 414 4807) 2207) 2607 2607) 3,5 3.1 3.0 3.2 3.4
e) Capital investments
of Social Insurance
Institutions 310 685 210 475 485 2.6 4.5 2.9 5.8 ) 6.4
3. Counterpart Funds
passed on 1,771 820 364 456 252 15.0 5.3 5.0 5.6 3,3
Total of items 1 to 3 8,145 8,846 4,059 4,787 4,494 69,0 57.5 56.0 58,9 59,5
4. Anticipatory Credits of
the Central Banking System 586 144 86 58 — 5.0 1.0 1.2 0.7 —
5. Residual Item
(calculated as difference®) 3,069 - 6,385 3,105 3,280 3,056 26.0 415 42.8 40.4 40,5
Total of Items 1 to 5:
Net capital investments in
fixed assets 11,800 15,375 7,250 8,125 7,550 100,0 100.0 100.0 100.0 100.0
6. Normal Depreciation of
Fixed Assets?) 6,500 7,575 3,650 3,925 4,250
Total of Ttems 1 to 6:
Gross capital investments in
fixed assets®) (excluding invest- : }
ment for occupation purposes) 18,300 22,950 10,900 12,050 11,800
1) Figures in part revised as compared with those previously published. — ?) This is the item in the banking statistics “Credits granted
at medium and long term to non-bank customers®, less the counterpart Funds channelled through banks (see item 3), sales of bank bonds
(included in item 2c or in the resources of those authorities which have invested in securities their funds available for lending), anticipa-
tory credits granted by the Central Banking System (see item 4), and public budget resources channelled through banks (contained in item
1). — %) Excluding lendings made possible by anticipatory credits granted by the Central Banking System (and therefore already included
in item 4). — %) To avoid duplication, excluding securities placed with public authorities and with insurance companies. — ) As to the
composition of this residual item, see page 44. — ) According to figures published by the Federal Statistical Office; figures rounded
off. — 7) Provisional estimate. — 8) Provisional figures.

practice such investments are not ranked with
those of a.purely economic nature. In consider-
ing the above particulars, however, it should be
borne in mind that the accuracy of just that item
which is here under consideration, namely “public
budget resources”, is to some extent open to
question. Though the special returns on which
it is based aim at ascertaining net investments
in fixed assets, there are often individual cases
in which it is difficult to distinguish between
fresh capital expenditure and capital replace-
ments. There is a good deal of evidence which
suggests that the contribution of the public
budgets to some extent also includes the
financing of replacements and is therefore too
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high. Nevertheless, the contribution of the public
sector to the financing of net investments in
fixed assets during all the periods under consider-
ation was probably higher than that of capital
market funds deriving from sources within the
country. It may also be assumed with some
degree of certainty that the contributions of the
public budgets towards capital investment have
risen more sharply in recent years than the re-
sources accruing from other quarters. In the first
half of 1952 approximately 45 per cent of the
contribution of budget resources towards capital
investment was accounted for by the Lands, some
31 per cent by the municipalities and communes,



16 per cent by the Immediate Assistance aiithori-

ties and 8 per cent by the Federal Government.

So far from increasing in the last year and-a

half, the employment of capital market funds -

deriving from sources within the country has
even undergone a decline. In the first half of
1952 it amounted to only about DM 1,450 mil-
lion, compared with nearly DM 1,600 million
in each half of 1951. As a result, its share in
the fnancing of net investments in fixed assets
fell from 22 per cent in the first half of 1951
to 19 per cent in the corresponding half of 1952.
This decrease is exclusively due to the decline in
long-term lendings by banmks, which, at about
DM 850 million, in the first half of 1951 ac-
counted for more than half the total capital
market resources employed, whereas in the first
half of 1952 the DM 290 million, approximate-
Iy, provided from this source was only a fifth of
the capital market resources drawn upon. The
item “long-term lendings by banks” of course
includes only a part of the long-term credit
granted. In the first place, credits granted out
of counterpart funds are deducted from the total
increase in the long-term lendings of banks, since
they are shown separately as a capital con-
tribution made available in reality by foreign
countries. Secondly, lendings made possible by
the sale of securities have also been deducted,
since they appear either under’ the heading
“placings of securities” or in the contributions

of those authorities which acquired securities.-

Finally, the item in question does not include
lendings which ultimately -derive from public
budgets and for which' the relative amounts are
already taken into account in the public budget
Tesources. ' o
The decline in long-term lendings by banks is
all the more remarkable in the light of the fact
that savings deposits, which normally form the
most important basis for these lendings, have
risen steeply since the autumn of 1951. As the
. accompanying -table shows, savings deposits at
banks increased in the fourth quarter of 1951 by
DM 508 million; they went up by DM 563 million
in the first quarter of 1952 and again by DM
441 million. in the second' quarter, in spite of the:

set-badk in savings normally experienced during.

the holiday period. The increase in long-term
lendings by banks, totalling approximately DM

- Movement of Savings at Banks
and Building and Loan Associations
in the Area of the German Federal Republic
(In millions of DM)

of which
: ’ | Inzpayments on
. . Savings
Period Total C}mnge in | Accounts with
Savings Deposits Buildi d
at Banks‘) uilamng an
Loan
A Associations
1949 3rd Quarter =+ 266 -+ 225 + 41
Cath . -+ 353 + 285 C 4 6
1950 1s¢ Quarter + 510 + 425 + 85
and -+ 438 + 323 + 115
3rd + 189 + 65 + 124
4th -+ 307 + 175 + 132
1951 1st Quarter N 1 — 3 + e8
and =+ 210 + 125 -+ 85
ard + 333 + 246 + 87
4th . + 560 + 508 + 152
1952 1st Quarter + 679 + 563 + 16
2nd -+ 549 + 441 + 108
) Excluding amounts accruing from the Currency Converswn but
including amounts creditéd as interest.

290 million, is thus by no means proportionate
to the rise in savings deposits, which went up in
the same period by over DM 1,000 million. In
this connection, moreover, it has to be remember-
ed that savings deposits are not by any means
the only source from which the long-term Jendings
in question are drawn. In addition, the banks,
including savings banks, received some DM 50

‘million in the frst half of 1952 from long-term

loans (apart from counterpart funds) taken up
from other than public authorities. In -some -
meastre their position as regards lendings has
probably also been strengthened by the growth
of time depositis. What the explanation is for the
considerable gap between the granting of long-
term credits and the accruals of funds available
ori'a Jong-term basis is not immediately apparent.
Apart from seasonal factors, the situation ‘may
have been influenced by the circumstance that
last year, in order to meet the credit undertakings

~ they had given, the banks at times granted more

41

Jong-term credits than the accrual of long-term -
resources would normally - justify. Moreover, a
somewhat greater proportion of bank resources
has been invested in securities’ — in the Bavarian
loan, for example. Whether there were yet other
reasons’ to account for this' discrepancy. is a
question which cannot be decided at this juncture.
The contribution of the Building and-Loan
Associations to the financing of investments in
fixed assets has risen moderately since the middle



Transactious at Building and Loan Associations
in the Area of the German Federal Republic
(In millions of DM)

Building and Of which:
Loan Assgciations Public Building | Private Building
as a whole and Loan and Loan
Associations Associations
Loans, Amounts
or made
Period amounts “
made | Accruals Loans | A cryals|available
Accruals), oo tiel T of and of for
of ? " inter- ; building,
; or savings i savings
savings |p a0, ) mediate 1) and
aing, credits inter-
and inter- di
mediate me dl.ate
credits credits
1948
2nd Half-
year 16.3 377 3.6 18.7 12.7 19.0
1949
1st Qer. 16.0 21.8 3.5 6.3 12.5 15.5
and , 25.3 16.5 9.1 74 16.2 9.1
3d . - 41.0 36.5 17.3 16.3 23.7 20.2
4th , 68.3 53.5 326 27.8 357 25.7
1950
15t Qtr. 84.5 68.6 39.2 2.2 45.3 46.4
2nd . 114.5 117.6 58.7 44.6 55.8 73.0
3d , 124.3 158.4 60.3 73.7 64.0 84.7
4th 132.0 130.3 62,0 69.1 70.0 61.2
1951
15t Qtr. 97.9 100.4 38,7 39.3 59.2 61.1
2nd . 84.7 101.3 38.5 57.4 46.2 43.9
31d 86.9 76.8 28.4 102 58.5 36.6
4th 151.5 9.7 77.9 146 73.6 5.1
1952
15t Qtr. 115.7 102.5 424 39.5 73.3 63.0
2nd . 108.3 112.6 50.2 44.0 58.1 6B.6
Source: Union of German Savings Banks and Giro Institutions
(Arbeitsgemeinschaft d Sparkassen- und Giroverbiinde und
Girozentralen) and Union of Private Building and Loan Associations
(Verband der privaten Bausparkassen). — 1) Including amortisa-
tions; for the Public Building and Loan Associations, breakdown
of annual amortisations as between the quarters has been estimated.

of 1951. In the first half of 1952, DM 216 mil-
lion, or 2.9 per cent of the resources applied to
the financing of net investments in fixed assets,
came from this source, against DM 167 million,
or only 2.1 per cent of the total, in the second
half of 1951. The accruals of savings at the
Building and Loan Associations, however, have
decreased since the fourth quarter of 1951, as
can be seen from the preceding table. In the
second quarter of 1952 such accruals totalled
only DM 108 million, against DM 116 million
in the first and about DM 152 million in the
fourth quarter of 1951. In this respect it should
not be forgotten, of course, that savings receipts
are regularly higher at the end of the year than
the average for the year as a whole. Thus, in
contrast to savings through savings accounts,
the volume of savings at Building and Loan
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Associations has not yet regained the level it
had reached before the set-back resulting from
the outbreak of hostilities in Korea. At that
time the long-term nature of the commitments
entered into by savers for building purposes
caused the decline in this form of savings after
Korea to set in later than was the case with
savings accounts; and the decrease was in the
first-instance relatively slight. On the other hand,
the comparatively small number of new savings
contracts concluded by the Associations at that
time is still being reflected in their in-payments.

Placings of securities in the first half of 1952
also played only a relatively minor part in the
financing of investments. The amount of about
DM 200 million shown under this head is, of
course, only a fraction of the total placings of
securities, the extent and movement of which
are illustrated in the following table. From this
it can be seen that the total placings of securities
in the first half of 1952 nevertheless reached DM
681 million, compared with DM 547 million in
the second and DM 367 million in the first half
of 1951. Of this total, however, a very sub-
stantial proportion was placed with the public
authorities and insurance companies and hence
is already included, in the table reproduced above
regarding the financing of capital investments, in
the resources of those bodies available for
lending. A further, if to date still relatively small,
proportion of the total is accounted for by
securities the proceeds of which were not avail-
able for capital investment, i.e., part of the loans
of public authorities. Of the placings of mortgage
and municipal bonds alone, the public authorities
took up 76 per cent between the middle of 1951
and the middle of 1952, while about 20 per cent
was taken by firms and life and other insurance
companies, and only 4 per cent by private in-
vestors. In the case of the other securities, the
proportion placed with the public authorities has
probably been considerably smaller, but here
too .subscription by private savers has played
only a subordinate role. It was rather the banks
that took the greater part of the securities not
placed with the public authorities. In the first
half of 1952 alone, the security holdings of the
banks increased by DM 212 million, compared
with a rise of DM 109 million in the second half



of 1951 and one of DM 90 million in the first
half of that year. It is true that these figures
may to some extent reflect the conversion of
RM issues, but by far the greater part of the
security holdings of the banks, which reached
DM 777 million by the middle of 1952, un-
doubtedly consists of DM issues. In this con-
nection it is permissible to assume that a sub-
stantial part of the abnormal rise in security
holdings in the first half of 1952 is accounted
for by the loan of Land Bavaria (Anlethe des
Freistaates Bayern). ’

The “contribution. of the life and other in-
surance companies to the financing of invest-
ments in fixed assets has risen slightly in the
Jast year and a half. According 'to provisional
estimates, it amounted to about DM 260 million
in the first half of 1952, as in the second half
of 1951, compared with about DM 220 million
in the first half of 1951. The table on p. 44
shows how the increase i1 the capital investments
of the life assurance companies is made up. In
1951 approximately two-thirds of the increase
consisted of claims in respect of loans, whereas
the increase in investments. in sectirities amount-
ed to only 12 per cent of the total. In the first
quarter of 1952 a somewhat greater proportion,
namely about 16 per cent, was accounted for by

investments in securities, while the share of loans
in the growth of the assets declined slightly.

At DM 485 million in the first half of 1952,
social insurance institutions once more made a
relatively large contribution towards the financ-
ing of capital investments. A third of the total
capital market resources available for capital
investment derived from this source; in relation -
to the total funds required to finance net in- -
vestments in fixed assets, the proportion provided
by the social insurance institutions was 6.4 per
cent. Some two-thirds of the invested capital
of those institutions was made available by the
Pension Insurance Funds, which regularly
achieved substantial surpluses, if the contribu-
tions of the Federal Government are taken into
account. It is estimated that the Unemployment
Insurance Fund accounted for fully 20 per cent,
and the Health Insurance Fund for about 10 per
cent, of the increase in capital investments of
the social insurance institutions. '

Since 1950 the importance of counterpart
funds in the fAnancing of capital investments has
considerably receded. In the first half of 1952
only DM 252 million was utilised in the area
of the Federal Republic for investment purposes,
against more than DM 800 million in 1951 and
nearly DM 1,800 million in 1950. That the

The Placing of Securirie§ since the Beginning of July 1948%) (In millions of DM)

Fixed-interest-bearing Securities Total of Fixed-
" mrgrest—beanng
. : Convertihle . ecurities,
Period Mortgage | Communal | Industrial Boonfds o%%nxlic 1 Totl Bonds Shares Convertible
. 2 ;
Bonds Bonds Bonds?) Banks Authorities . : Bonds
) and Shares
1948 3rd Quarter . 03 — —_ - — 0.3 —_ — 0.3
ath 6.0 2.3 10.0 — — 18.3 - 0.5 18.8
1949 Lst Quarter 47.9 2.9 32.0 — — 82.8 — 13.6 96.4
and s 55.4 6.7 23.0 —_ 64.0 149.1 — 15.0 164.1
3rd - 50.6 9.6 29.1 1.5 26.4 117.2 - 8.5 125.7
ath . 47.2 13.8 11.6 18 4 20.0 111.0 — 4.2 115.2
. 1950 1st Quarter 58.8 9.4 8.1 148 25.0 116.1 - 7.1 123.2
and 45.6 18.3 6.6 2.3 15.6 89.4 — 12.7 1011
3xd 51.5 33.7 23.2 16.0 6.6 131.0 — 8.7 139.7
Y 54. 37.9 152 3.1 9.9 120.9 - 24.6 145.5
1951 1st Quaxter 56.3 53.7 7.3 0.6 9.2 127.1 - 213 " 1484
“and 96.9 34.7 13.7 03 5.0 150.6 — 67.5 218.1
srd . 148.2 35.7 3.3 0.9 4.7 197.8 5.0 29.3 232.1
4th . 166.6 34.8 2.5 0.1 38.0 242.0 25.0 47.6 314.6
1952 1st Quarter 96.8 46.7 11.0 0.4 5.3 160.2 67.6 38.6 '266.4
2nd 148.8 34.7 .29 0.3 181.9 368.6 10.2 36.2 415.0
From begioning of
July 1948
to end of June 1952 1,131.7 3749 204.5 B 58.7 411.6 2,181.4 107.8 335.4 2,624.6
1) After elimination of certain large subscriptions;, where the taking over of the Joan demonstrably served solely to provide cover for advan-
_ces previously granted: this applies to DM 410 million of the Railways Loan and to DM 60 million of the 5'/2% Loan of the Reconstruc-
tion Loan Corporation. * Not including convertible bonds. :
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Capital Investments of the Life Assurance Companies in the Area of the German Federal Republic?)
Increase and Decrease in the Period from 1 July 1950 to 31 March 1952 (Iu millions of DM)

Increase in
Total Net Increase
Increase?) Land Claims in Advance D Total 9
. Mortgage respect of . Payments ecrease (Column 1
Period (Columns Bui?c]l?n s Claims®) Bonds Securities on lnsurance less
2 to 6) 8 and Loanst) Policies?) Column 7)
1 2 3 4 5 6 7 8
1950 3rd Quarter 112.2 164 421 28.3 18.4 7.0 12.3 99.9
4th » 135,8 20.1 52.8 38.4 L1655 8.0 16.6 119.2
- 1951 1st Quarter 112.6 125 43.0 28.4 18.5 10.2 17.2 95.4
2nd ” 126.5 15.6 48.8 33.8 17.3 11.0 21.9 104.6
3rd » 123.8 14.4 48.8 37.4 102 130 19.2 104.6
4th » 167.9 18.8 62.4 53.1 18.7 14.9 33.3 134.6
1952 1st Quarter 150.6 13,5 50.7 43.0 234 20.0 31.7 118.9
Source: Federal Supervisory Board for Insurance Institutions and Building and Loan Associations. — 1) Compiled froni the reports of 91
life assurance companies, rendered for the purpose of statistics relatiing to the investment of their assets. — 2) Cost price. — ) Claims in
respect of mortgages, land charges and debts in annuity form. — *) Claims in respect of bonds of, and loans to, the Federal Governmeni
and other bodies incorporated under public law, public institutions, industrial undertakings, and monetary and credit institutions, — % In-
cluding loans on insurance policies. — ¢ Partly estimated.

amount of counterpart funds made available has’
not fallen even more markedly is solely due to
the fact that in the past payments into the
counterpatt fund accounts were higher than con-
current out-payments, so that a reserve was built
up on which drawings are now being made.
Credits for investment in the area of the Federal
Republic, however, form only part of the total
outgoings from the counterpart fund accounts;
in addition, Aid to Berlin and other payments
to that city, administrative costs and other dis-
bursements also play an appreciable part. Against
total in-payments into the counterpart fund
accounts amounting to DM 250 million in the
first half of 1952, out-payments came to DM
538 million. As a result these funds, which in
1950 were able to finance 15 per cent of net
investments in fixed assets, are shrinking to
smaller and smaller proportions. Though it will
be some time yet before they are entirely ex-
hausted, they will in future represent only a very
small item in the total financing of capital in-
vestments. " '
The sources so far dealt with, namely the
public budget resources, capital market funds
provided within the country and counterpart
funds, together financed nearly 60 per cent of
net investments in fixed assets during the second
half of 1952, against 59 per cent in the second,
and 56 per cent in the first, half of 1951. This
rise, however, was exclusively due to the increase
in public budget resources. Anticipatory credits
of the Central Banking System, which in 1950

covered 5 per cent of net investments in fixed
assets and which steadily declined in 1951, were
no longer being made available in the first half
of 1952. As has already been mentioned above,
the present position as regards the collection of
statistical data does not permit of showing with
more accuracy the sources from which the re-
maining net investments in fixed assets, after
deduction of the above-mentioned resources,
have been financed. Undoubtedly a very
considerable part has been provided by financing
out of the own resources of firms and companies,
including the net growth in transfers to tax
reserves. Neverthess the residual item, calculated
as difference, cannot be entirely equated with
the financing of capital investment out of the
own resources of firms and companies. In addition
to this it includes investment credits granted
otherwise than through banks or other insti-
tutional investors, such as for example private
mortgage loans and so-called 7 (¢c) and 7 (d)
monies'), insofar as they are made available by
firms without the intervention of banks. This
residual item also includes short-term bank
credits applied directly or indirectly to the
financing of investment in fixed assets. More-
over, the inevitable margin of error inherent in
the framing of estimates is also reflected in the
residual item, so that it would not be justifiable
to draw any too far-reaching inferences from its
amounts at any given time,

') Loans advanced for “social” house-building or ship-building, which
under certain conditions, according to the provisions of Articles 7 (c)
or 7 (d), respectively, of the German Income Tax Law, enjoy tax
privileges.
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I. Central Bank
1. Combined Return of the Bank deutscher Linder

(In millions

Assets
. Treasury Bills and Non-Interest- .
Forien Cl.al'ms Bearing Treasury Bonds Advances on Security
Credit Not egs a;:zl:lg Inland Bills Of which
Date Goldgz) | Balances |o . "Bille [Setlement | . Of UL Of which
in Foreign a;ld ' of *| Exchange Federal against
Currency Ch Forei 3) Total Government Total Equalisa-
?) ez;lues _IQFe:ign and Federal | Lands tion
rade Adminis- s
trations Clalms
1 2 3 4 5 6 7 8 9 10
1951 ‘
March 31 — 1,087.7 78.7 18.5 4,024.8 238.7 155.3 83.4 435.2 421.9
June 30 — 1,614.0 185.0 23.1 3,698.6 398.0 337.5 60.5 349.6 334.2
September 30 - 2,266.7 217.5 40.1 4,018.1%)| 364.8 341.7 23.1 239.0 213.2
October 31 2.5 2,108.7 286.7 20.7 3,551.8 236.4 223.8 12.6 145.1 130.2
November 30 53.0 1,810.6 308.1 39.3 3,753.9 386.9 372.6 14.3 186.2 161.8
December 31 116.0 1,696.0 302.1 35.4 4,615.5 573.5 553,3 20.2 312.0 259.6
1952
January 31 115.9 1,763.5 282.4 34.2 4,097.3 200.3 181.1 19.2 152.9 123.8
February 29 115.9 1,784.9 308.7 29.9 3,791.8 296.2 277.2 15.0 239.9 213.3
March 31 115.9 1,947.1 282.5 23.7 3,810.8 122.9 103.8 19.1 183.9 151.5
April 30 189.7 2,212.5 285.5 25.4 3,115.8 174.4 155.7 18.7 149.3 130.0
May 31 259.1 2,426.6 286.6 32,5 2,830.6 166.8 144.5 22.3 131.8 118.9
June 30 387.7 2,826.1 286.4 18.8 3,132.6 248.5 230.2 18.3 188.2 175.4
July 31 492.3 3,155.7 291.6 30.4 2,655.2 67.1 50.1 17.0 146.0 132.4
August 7 492.3 3,236.6 295.0 24.8 2,609.3 78.7 62.2 16.5 182.0 171.6
August 15 458.9 3,170.7 302.4 34.8 2.445.4 49.7 29.1 20,6 174.7 150.1
August 23 458.9 3,256.6 305.9 19.2 2,531.5 17.2 2.8 14.4 104.0 94.7
August 31 458.9 3,374.4 294.3 . 26.1 2,587.2 128.3 113.8 14.5 121.9 109.0
September 7 458.9 3,438.1 285.4 27.3 2,590.8 167.5 153.3 14.2 89.6 81.6
September 15 491.8 3,440.1 294.0 31.4 2,552.8 95.6 81.4 14.2 153.9 140.1
Liabilities
Deposits
Amounts contained in Column 25 in respect of
Banks (including Public
Bank Total Postal Cheque Offices Berlin Central OFf which:
Date . NOFCG (columns | and Postal Savings Bank :
ml C.ll'Cll- 26, 28, Bank Offices) Coun;er-
ation 30, 37, incladi N N part Ac-
and 38) ‘E.R.P.uSl;:cgia] including |  Total |ment, and | counts of Land
| Tota]l Accountsof | .. g ERP. Federal |the Federal| -20%
Rngl"f_:::' Special Adminis- | Govern-
‘ Corporation Account trations ment
24 25 ! 26 27 } 28 29 30 31 | 32 | 33
1951
Marda 31 7,781.0 | 4,959.6 1,905.3 230.5 49.2 45.6 2,380.9 55.7 901.6 158.5
June 30 8,188.6 5,475.0 | 2,001.9 225.4 76.8 14.0 2,292.1 103.3 824.7 103.2
September 30 9,054.4 | 5,824.7 | 2,007.9 175.4 72.5 15.4 2,508.7 184.4 1,055.4 130.2
October 31 8,989.4 | 4,792.7 2,046.2 131.5 43.4 9.8 2,363.7 10.6 1,186.5 97.0
November 30 9,197.9 4,987.8 2,119.5 123.2 52.2 31.3 2,468.7 24.0 1,223.8 92.1
December 31 9,243.1 | 5446.4 | 2,627.9 —9 105.4 52.6 | 2,444.9 17.9 1,086.4 137.4
1952
January 31 9,162.9 | 4,598.5 1,941.2 — 77.7 - 49.1 2,307.1 21.6 1,025.9 117.2
February 29 9,415.6 | 4,682.2 1,891.7 —_— 51.4 46.5 2,469.0 82.4 1,121.2 145.3
March 31 9,543.7 4,767.3 2,027.4 — 54.3 43.3 2,436.0 92.8 1,089.1 154.9
April 30 9,643.5 4,535.2 2,086.1 — 56.9 40.6 2,112.7 74.6 1,040.3 110.2
May 31 9,748.0 | 4,123.1 1,672.1 — 67.3 38.4 2,119.6 75.4 964.0 92.8
June 30 9,804.6 | 4,456.6 | 2,093.1 — 64.2 28.9 2,020.4 41.1 909.2 144.7
July 31 9,843.0 | 4,115.7 1,960.5 —_ 132.7 25.9 1,781 1 11.1 752.4 109.5
August 7 9,427.0 | 4,529.9 | 2,448.7 — 150.2 25.4 1,683.9 7.8 750.2 97.8
August 15 9,269.1 4,317.2 | 2,185.1 — 139.3 24.7 1,744.3 33.0 737.5 157.1
August 23 8,824.5 4,676.5 2,481.1 — 151.6 23.8 1,767.9 227 740.7 186.1
August 31 10,039.1 4,168.3 2,059.8 — 118.6 23.4 1,750.1 23.7 731.6 147.7
September 7 9,708.6 | 4,298.1 | 2,257.8 — 137.2 23.0 1,657.9 21.9 721.8 115.9
September 15 9,401.3 3,974.0 | 1,768.3 — 123.9 22.9 1,825.5 38.5 720.1 243 4

*) Differences in the decimal fi
with previously published figure
ing System”, — 4) After deduction of th

the Land Central Banks. —

gure as compared with similar figures in other tables are due to the rounding off of figures. — 1) On

s are due to this fact. — ?) Controlled by High Commission. —
e Equalisation Claims temporarily sold by the Central Banking-System to Public Authorities
%) As from 31 December 1951, the ER.P. Special Accounts of the Reconstruction Loan Corporation

%) Up to September 1951, includes "Cheque
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[ 4

Returns

and the Land Central Banks *)*)

of DM) .
Assets
Advances and Short-Term Lendings Equalisation Claims and Non- | Credit [
. - Interest-Bearing Bonds tems in
Of which to: g - éo Fe?{. Ger- | poseal Course of
Federal Of which: oveInl oy | SO Igettlement
Govern-~ . Securities Equalisation Claims |TesPect| ;. Chegue inside the- Other
Total | ment and Other ’ of |l Bal- | Assets
Fed Lands Public Total from Con- [ mE |vistonal| 0| Central
Az eral Bodies versﬁo? of pur- and Coin Banking
minis~ - own Balance 1 K
trations Sheets ) chased %) [B.R.D. System
11 1z 13 1 15 6 17 18 19 20 21 22 23
798.0 282.1 124.6 391.3 354.2 8,866.3 7,711.0 - 516.1 — 85.0| 135.7 — 227.4
1,142.5 606.1 127.4 409.0 373.1 8,650.0 7,?81.1 541.3 — 98.11 28.3 40.0 257.3
818.6 249.0 106.3 463.3 372.6 8,748.9 7,615.7 505.6 — 85.4 25.9 147.5 '308.2
630.9 —_ 132.8 498.1 372.1 8,579.8 7,456.8 . 495.4 — 80.9 37.6 12.2 324.2
705.9 — ~182.0 523.9 372.3 8,311.2 7,210.9 472.7 — 77.3 41.6 136.6 345.1
622.0 — 168.0 454.0 321.8 8,158.0 7,062.9 467.5 — 69.5 74.3 —_ 314.8
195.9 — 114.5 31.4 84.4 8,556.8 7,486.§ 442.6 — 95.7 34.1 73.0 268.1
383.1 88.0 86.9 208.2 40.0 . |. 8,625.6 -7,579.9 423.3 bl 111.2. 33.8 125.0 293.1
772.5 184.1 74.3 514:1 35.0 8,455.5 7,433.8 399.3 — 139.9. 36.4 88.7 '252.9
860.7 270.7 80.0 510.0 353 8,500.3 7,510.0 367.9 — 164.8 97.3 38.4 278.3
557.6 122/.9 41.2 393.5 34.4 8,405.4 7,419.7 363.3 — 120.7 39.5 87.9 294.9
423.3 — 24.3 399.0 50.9 7,998.6 7,026.3 349.9 — 108.7| 34.7 64.9 297.8
435?.7 — 27.8 407.9 35.9 7,961.9 7,011.5 328.0 — 98.9 37.6 66.5 303.6
i
459.9 —_ 1 18.5 ‘441.4 35.8 7,983.3 7,053.0 307.9 — 99.5 58.5 —_ 305.6
466.2 —_ 15.7 ?50.5 35.9 | 7,696.5 6,775.6 298.5 182.8} 107.9 51.5 - 307.9
438.2 —_ 14.9 423.3 36.2 7,538.3 6,612.1 ° 308.8 182.8| 125.1 59.8 319.5
465.1 — 40.8 - 424.3 36.9 7,915.6 6,965.4 327.8 182.8 99.9: 36.9 3.8 322.3
481.5 —_ 47.2 434.3 37.2 7,751.4 6,803.2 325.8 182.8 98.4 50.0 — 326.5
462.6 —_ 16.0 446.9 37.5 7,133.4 6,222.5 288.5 182.81 108.1 68.8 — 339.5
Liabilities
D it
5 ; EpOSILS Capital
eposits o Stock S ’
- Liabilities ofBaL Rcservgs, [tems in
Authorities arisi -d. L and” - course of
sing and Land Amounts | settlement Total
Of which: from Central laced ¢ insid Ol 13
- . Other Settlement Banks pRace o msﬁ e Li bC}er B Io
Communes Depositors | Foreign of ) eserve the iabilities alance
, , p (less par for Central Sheet
and As- Other Allied in Depositors | Foreign ticipation Specif Bankine ~
sociations | Public e Germany®) Trade of LCB’s SpecLic anxing
; Agencies in BdL Liabilities System
of Bodies = DM 100.0
Communes million) :
34 35 36 © 37 38 39 40 ‘41 42 43 44
14.1 242.2 1,008.8 61?.8_ 4.4 2,311.7 ’ 285.0 347.7 74.2 591.0 16,350.2
" 9.5 159.4 1,092.0 1,096.5 7.7 1,808.4 . 285.0 493.2 — 607.4 16,857.6
8.9 200.8 929.0 .1,225.0 10.6 1,459.0 285.0 548.8 — 481.4 17,653.3
7.1 92.5 970.0 .332.3 7.1 1,269.2 285.0 548.8 — 504.5 16,389.6
8.1 158.8 961.9 330.9 16.5 9773 285.0 548.7 —_ 531.3 16,528.0
102 198.1 994.9 260.0 8.2 912.8 285.0 534.8 114.6 674.2 17,210.9
8.8 122.1 1,011.5" 262.7 9.8 749.1 285.0 534.0 — 625.0 15,954.5
10.3 177.0 932.8 257.0 13.1 631.9 285.0 529.7 — 634.7 16,179.1
13.5 192.0 893.7 238.2 11.4 523.8 285.0 545.8 —_ 602.1 16.267.7
.87 55.9 8§23.0 263.4 16.1 '533.3 "285.0 563.4 — 567.3 16,127.7
12.9 160.8 813.7 259.4 4.7 396.2 285.0 + 605.2 — "516.9 15,674.4
8.3 117.4 799.7 248.5 30.4 394.1 285.0 699.7 —_ 427.2 16,067.2
. 9.4 114.5 784.2 230.6 10.8 395.0 285.0 699.7 — 440.0 15,778.4
6.1 44.2 - 777.8 233.6 13.§ 404.3 285.0 699.6 . 85.9 &29.6 15,861.3
L1.0 32.2 773.5 235.9 12.6 | ) 417.4 285.0 699.6 58.9 438.1 15,485.3
6.9 32.8 778.7 257.2 18.7 375.4 285.0 . 699.6 83.0 449.2 15,393.2
8.5 68.4 770.2 223.2~ 16.6 408.5 285.0 699.5 — 454.0 16,054.4
5.1 28.2 765.0 1 233.1 12.1 419.4 285.0 699.6 130.0 444.7 15,985.4
2.0 32.1 782.4 248.4 7.9 400.0 285.0 699.6 171.2 461.4 15,392.5

31 October 1951, the breakdown of the return was altered  and the above table adjusted retrospectively.

Alterations as compared

Collection Items in Course of Settlement” which after that date are contained in “Items in course of settlement inside the Central Bank-
under obligation of repurchase..— ) Up to and including January 1952, this item includes the “Import Licences Suspense Account” at
are included in column 32 (Counterpart Accounts of the Federal Government). : :
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I Central Bank Returus

2. Return of the Bank deutscher Linder *) "
(In millions of DM)

Assets
. . Treasury Clai :
aims on Public
Poreign) Claims Bills and Authorities | Credi
Credit il £ Non-Inter- Advances to Fed. .
Bal Coin, | from Postal Inland Beari German . Advances Govt.
Date | Gold | “Ta0°® | Bills, | Sestle- Choa Bills of e;t' | Di- | EAE and  [Securi- Non- | i | Other
2) M TOTEIN| 0d | ment eque 5 O TEAsUTY | visional | "IU3Y" IShort.Term| ties Equali- | Inter- | ™" | Assets
Currency Balances | Exchange | Bonds of - sation . . 0
2 Che- of Coin . Lendings sation est- |LM.F.
) . the Federal Claims . f and
ques | Foreign Adminis- Claims BearmgI g
2) | Trade : Bonds |~ ™"
trations
1 2 3 | 4 5 6 7 8 9 10 11 12 13 14 15
1951
Mar. 31 — 1,087.7 78.7 18.5 133.4 . 3,782.6 78.4 85.0 1,010.8 670.2 335.0 5,289.2 639.2 — 91.3
June 30| — | 1,614.0 | 185.0| 23.1 27.9 3,257.3 241.8 98.1 799.9 | 1,014.6 |335.0 | 5,016.5 | 627.6| — 122.0
July 31 —_ 1,925.7 172.7 14,7 31.7 3,044.7 125.7 90.3 783.0 1,090.7 335.0 5,225.7 627.6 - 138.9
Aug.31 — 2,235.9 196.3 16.7 35.3 2,908.5 ’ 153.9 96.3 741.9 1,136.5 335.0 5,165.2 627.6 — 142.5
Sep. 30 — 2,266.7 217.5 40.1 25.6 3,296.3 224.6 85.4 745.0 712.2 335.0 5,148.3 627.6 - 125.4
Oct. 31 2.5 2,108.7 286.7 20.7 37.3 3,311.1 158.3 80.9 774.4 498.1 335.0 4,975.9 627.6 - 142.0
Nov.30; 53.0| 1,810.6 308.1 39.3 41.2 3,510.8 155.3 77.3 1,026.8 523.8 335.0 4,741.1 627.6 - 144.5
Dec. 31} 116.0 1,696.0 302.1 35.4 73.7 4,037.7 450.7 69.5 664.2 454.0 286.1 4,609.3 627.6 — 160.1”)
1952
Jan. 31} 115.9 | 1,763.5 282.4 34.2 33.7 3,910.6 100.0 95.7 663.6 80.6 50.2 5,018.3 627.6 —_ 123.1
Feb. 29| 115.9 |- 1,784.9 308.7 29.9 33.5 3,480.1 209.2 111.2 858.0 295.0 5.4 5,123.1 622.4 - 135.3
Mar. 31| 115.9 1,947.1 282.5 23.7 36.1 3,343.6 65.8 139.9 736.8 696.2 — 5,054.9 622.4 - 128.2
Apl‘. 301 189.7 | 2,212.5 285.5 25.4 96.9 .| 2,685.9 133.9 164.8 603.5 778.6 - 5,107.0 622.4 — 131.2
May 311 259.11 2,426.6 286.6 32.5 39.2 2,641.6 114.5 120.7 784.9 516.4 — 5,006.5 622.4 - 135.4
June 30| 387.7 2,826.1 286.4 18.8 34.5 2,693.5 190.8 108.7 627.5 398.9 16.1 4,616.4 622.4 —_ 152.5
JuIY 31| 492.3 3,155.7 291.6 30.4 37.4 2,293.4 50.1 98.9 533.9 407.9 - 4,592.4 622.4 — 154.6
Aug. 71 492.3 3,236.6 295.0 24.8 58.3 2,191.1 62.2 99.5 295.1 441.3 — 4,639.2 622.4 — 155.3
Aug.;15 458.9 | 3,170.7 302.4 34.8 51.3 1,941.2 29.1 107.9 427.4 450.4 — 4,394.7 622.4] 182.8| 156.5
Aug.23] 458.9 3,256.6 305.9 19.2 59.6 1,847.9 2.8 125.1 282.2 423.3 — 4,259.0 622.4| 182.8| 165.2
Aug.31|458.9| 3,374.4 294.3 26.1 36.8 2,267.2 113.8 99.9 451.3 424.3 — 4,537.3 622.4| 182.8| 166.2
Sep. 7|458.9| 3,438.1 |285.4| 273 | 49.8 | 2,217.4 | 153.3 98.4 383.0 | 434.3 — | 4,366.7 | 622.4| 182.8| 168.8
Sep. 15/ 491.8 | 3,440.1 |294.0| 31.4 | 68.7 | 2,123.4 81.5 | 108.0 493.2 | 4469 — | 3,932.3 | 622.4| 182.8| 170.3
Sep. 23| 491.8 | 3,590.8 | 296.5 | 18.6 | 63.2 | 2,073.1 42 | 1202 353.7 | 459.6 — | 3,7403 | 622.4| 182.3] 171.2
Liabilities
Deposits
Of which, Deposits of : Liabilities Legal
Bank Notes - arising Total
Date | in Circu- Agencies of the from Other Capital Reserve of
; Total Federal Government Liabili- P and
lation | (Columns Land Allied Settlement tes Stock other Balance
18 to 22) Central | Counterpart Qther Agencies Others of Foreign R Sheet
Banks Accounts Credit Trade eserves
of the Federal
Government | Balances
16 17 [ 18 19 20 21 22 23 24 25 26 27
1951 .
Mar. 31} 7,781.0 | 2,610.2 360.5 901.6 142.5 844.8 360.8 2,311.7 427.1 100.0 70.0 13,300.0
June 30| 8,188.6 2,659.6 363.6 824.7 147.9 950.0 373,4 1,808.4 496.2 100.0 110.0 13,362.8
]uly 31{ 8,383.8 2,793.0 277.6 1,066.9 221.4 947.7 279.4 1,727.9 491.7 100.0 110.0 13,606.4
Aug.31 8,713.0 2,782.8 218.4 980.8 383.8 814.3 385.5 1,664.9 420.9 100.0 110.0 13,791.6
Sep. 30| 9,054.4 2,731.4 251.8 1,055.4 319.6 786.7 317.9 1,459.0 394.9 100.0 110.0 13,849.7
Qct. 31| 8,989.4 2,470.6 - 1750 1,186.5 39.1 818.6 251.4 1,269.2 420.0 100.0 110.0 13,359.2
Nov.30{ 9,197.9 2,565.7 167.3 1,223.8 107.2 814.3 253.1 977.3 443.5 100.0 110.0 13,394.4
Dec. 31| 9,243.1 2,673.5 465.6 1,086.4 133.2 837.7 150.6 912.8 543.0%) 100.0 110.0 13,582.4
1952 '
Jan. 31| 9,162.9 2,267.4 235.9 1,025.9 87.1 804.6 113.9 749.1 510.0 100.0 110.0 12,899.4
Feb. 29| 9,415.6 2,333.8 182.8 1,121.2 2134 729.0 87.4 631.9 521.3 100.0 110.0 13,112.6
Mar.31{ 9,543.7 2,384.6 269.8 1,089.1 226.4 708.4 90.9 523.8 531.0 100.0 110.0 13,193.1
Apr. 30| 9,643.5 2,109.2 199.2 1,040.3 91.0 684.3 94.4 533.3 541.3 100.0 110.0 13,037.3
May 31| 9,748.0 2,071.1 109.2 964.0 213.5 680.8 103.6 396.2 561.1 100.0 110.0 12,986.4
June 30| 9,804.6 2,060.9 258.9 909.2 115.8 670.8 106.2 394.1 470.7 100.0 150.0 12,980.3
]u]y 311 9,843.0 1,795.3 134.8 752.4 101.2 624.3 182.6 395.0 477.7 100.0 150.0 12,761.0
Aug. 7| 9,427.0 2,065.5 464.8 750.2 31.4 619.3 199.8 404.3 466.3 100.0 150.0 12,613.1
Aug.lS 9,269.1 1,919.8 348.8 737.5 28.6 617.7 187.2 417.4 474.2 100.0 150.0 12,330.5
Aug.23 8,824.5 2,079.0 479.7 740.7 29.7 616.4 21255 375.4 482.0 100.0 150.0 12.010.9
Aug. 311.10,039.1 1,870.5 307.8 731.6 52.6 613.9 164.6 408.5 487.6 100.0 150.0 13,055.7
Sep. 71 '9,708.6 2,032.0 485.2 721.8 29.6 611.6 183.8 419.4 476.6 100.0 150.0 12,886.6
Sep. 15{ 9,401.3 1,944.4 411.3 720.1 30.4 610.6 172.0 400.0 491.1 100.0 150.0 12,486.8
Sep. 23( 8,899.1 2,092.3 499.4 745.6 45.5 622.7 179.1 461.0 486.0 . 100.0 150.0 12,188.4

*) Differences in the decimal figure as compared with similar figures in other tables are due to the
of the individual items see the article “The Returns of the Bank deutscher Linder”
1949. — 2) Controlled by High Commission. —
ber 1951 and to other accounting of interest.

rounding off of figures. — 1) For an explanation
in the Monthly Report of the Bank deutscher Lander for January -
%) Increases mainly due to carrying to account the interest on Equalisation Claims due on 31 Decem-
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. 3. Monthly Returns of the Land Central Banks as at 31 August 1952%)

v(In millions of DM)

No;th Rhine-| Schles- [ Wire- Vgﬁt’
Baden [Bavaria|Bremen I—]I)?;g- Hesse é‘a ?:07;; %‘I;é:lz }}3?;1 I\:I"logl: l::}‘;: Hboegg; Total
. phalia | tinate | stein | Baden zollern
Assets A
Credit Balances at B.d.L. g8 | 385| 15| 687| 167 | 241| 10731 157| 72| 68| 62| 3015
| Postal Cheque Balances . 0.0 00| o0 00 0.0 0.0 0o| 00 00| 00| 00 0.0
Inland Bills of Exchange 127 11| s29.| 623 | 558 14| 1099 | 18.1 co| 157 16| 3200
Treasary Bills and Short-term TreasuryBonds | — | 6.0 —_ — — — —| 32| 52 — — 14.4
Securities o] 18| o3| = —| =3 148 | L4l 56| 68| 14 36.9
Equalisadon Clatms §4.5 | 530.7 | 49.4 | 177.0'| 2754 | 3415 671.9| 108.8 | 158.2 | 3000 | 58.5] 2,755.9
Of which:
Asising from Conversion of own
~ Balance Sheets (76.9)}(449.1)| (40.9)|(156.2)| (245.1)|(305.8)| (631.2)] (92.9){(125.6)|(250.8)| (55.7)| (2,430.2)
Purchased ' (7.6)] GLO! "(8.5)] (20.8)| (0.3)| 357 (0.7 (15.9)] (32.6)| (49.2)] (2.8) (325.7)
Advances on Security 29| 121| o6| 88> 218 | 151 41| 325| 88 los| 43| 1219
Of which: . ‘
against Equalisation Claims T A1) (09| (a) @o.0)f (14.9) 6.1 2.2 (8| (o) @3)| (109.0)
Cash Advances 16.0 | 142 — — 22| o3| —] 01 3.0 — — 41.0
Of which: .
to Government of Land | asoy| Ga2)| (=) I (22| (©5 = () 6o ) O (9
to Other Public Authorities = & = o O & O e O & G v
Participation in the B.d.L. 25) 175] 30| 8.0 8.5 | 115 280 55| 45| 90| 20| 1000
Jtems in course of settlement »
tnside the Central Banking System 1.0 44| 11 - 11| 6.8 — —~| 50| 14 20.8
Other Assets 5.6 | 120 2.0 62| 27.5( 18.0 57.7 9.2 5.9 8.5 3.4 156.0
Total of Assets 123.5 | 638.3 | 111.3 | 33L.0 | 409.0 | 422.2 | 993.7 | 194.5 | 203.4 | 362.7 | 78.8 | 3,868.4
Liabilicties
Capital . - 10.0| 50.0| 10.0| ‘10.0| 30.07 40.0 65.0| 20.0| 10.0| 30.0| 10.0]| 2850
Reserves, and Amounts placed to
Reserve for Specific Liabilities 105 | 604 | 99| 42.5| 343 377 915 | 202 | 235 33.6| 7.00 3715
Deposits 98.6 | 331.4 | 67.9]256.9 | 324.7 | 200.7 | 800.2 [ 136.5 | 59.8 | 292.8 | 46.2 | 2,605.7
Of which: )
Banks within the same Land (fnclud- .
ing Postal Cheque Offices and - : .
Postal Savings Bank Offices) (55.6)[(293.6)| (39.6)|(214.2)| (233.6)|(176.7)| (642.5)| (78.6) (48.5)] (223.3) (39.7)| (2,045.9)|
Banks in other German Lands on| 2 @5 @5 ©2 (0.8) eu| an| G4 @] ©3)] (127)
Public Administrations @l | Lol (o] (0.0)] .68 G| @9l @G| GLn| @D (195.8)
Agencies of Occupying Powers G657 ©2) 00| @Le)} (25| @& (L @Gs.N| ©.0| o) @0 (1564
Other Depositors in Germany (4| (13.6] (2.8} (ro.9)| (51| (13.8)] (3500 (7.7)] (&1} (15.9) ,(3'1‘) (174.4)
‘Foreign Depositors & | | @7 133) (0.0) 0 0o o] (4| (0.0 (16.9)
Liabilities towards B.d.L. in respect :
of Advances on Security 0.0 19307 17.4 — — 1253 — — | 1026 00| 130| 45L3
Items in .course of settlement ’ )
tnside the Central Banking System — - —| o8 — — 1.7 g.0| ~ 0.0 — _ 10.5
Other Liabilities 40| 135| 61| 208|. 200]| 185 353 | 98| 75| 63| 26| 1444
Total of Liabilities 123.5 | 638.3 | 11L.3 | 331.0 | 409.0 | 422.2 993.7 | 194.5 | 203.4 | 362.7 { 76.8 | 3.868.4
Endorsement Liabilities on i !
Redis_couptedv Bills 57.0 | 445.4 9.8 {3119 | 171.0{ 221.2 533.6 | 159.3 | 162.0- 251.6 | 49.4 [ 2,372.2
Of which
Foreign Bills ° )
(inclading Export Drafts) 6.1 63.3) 7.4 (43.5) @6.5)| Go.n)| (1757 (18.1)| (5.6) (6L.6)[ (13.2) (463:1)
» o

"} Differences in the decimal figure as compared with stmilar figures

in other tables

are due to the rounding-off of figures.

4. Notes and Coin

in Circulation
(In millions of DM) -

Notes and Coin Notes
issued in the Area |and Coin
of the German |[issued in
Federal Republic ; the‘E :’}x}rea
Date Bank . C?erma(;
Notss | DI | peddil.
prdoan) vidonl | 473 o
' Symho]s]?; ) Berlin
1948
Dec. 31 | 6,319 — 6,641
-1949
Dec. 31 | 7,290 40 7,738
1950
Mar. 31 | 7,334 86 7,828
Jupe 30 | 7.596 132 8,160
Sep. 30 | 7,781 143 8,356
Dec.3t | 7797 | 182 | s414
1951
Jan. 31| 7.325 214 7,975
Feb. 25| 7,298 216 7,991
Mar. 31 | 7,320 277 8,058
Apr. 30 | 7.479 300 8,260
May 31 | 7,407 349 8,215
June 30 | 7,720 382 8,570
| Tuly 31 7,915 4:13 8,797
Aug.31 | 8,233 428 9,141
Sep. 30 | 8,557 444 9,498
Oct.31 | 8497 453 9,442
Nov.30 | 8,679 460 , 9,658
Dec. 31 | 8,721 470 9,713
1952
Jan. 31 | 8,631 457 9,630
Feb. 29 | 8,868 458 9,873
Mar.31 | 8,996 461 10,605
Apr.30 | 9,080 467 10,111
Mey 7| 8620 | 466 | o627
15 | 8,408 501 9,421
23 | 8,159 518 9,177
.31 | 9,201 553 10,301
June 7 | 8719 558 © 9,794
15 | 8,561 565 9,647
23 | 8,089 568 9,156
30 | 9,259 601 10,406
July 7| 8,937 608 10,079
15 8,595 613 9,740
23 | 8,178 616 9,304
31| 9,282 648 10,491
Aug. 7| 8.901 649 10,076
15 8,741 647 9,916
.23 8,319 641 9,465
31| 9481 670 | 10,709
Sep. 7| 9,175 673 10,382
15 8,865 676 10,078
Y All claims in respect of all types
of Small Monetary Symbols expired
by the end of 31 January 1951.

5. Denominations of Notes and Coin in Circulation as at 31 August 19527%)

: In per cent , In per cent
Denominations Tn ;xgi]l)l;\zns 6? total - Denominations In:;i]l)lrl\zns ofp total
. Circulation g : Circulation
Total of Bank Notes 10,039 937 - Total of Divisional Coin 670 6.3
: : - ) of which: DM 5.— 193 1.8
of which: DM 100.— 1,960 18.3 o 134 L3
v 50, 4,758 44.4 . 1“_ 137 L7
. 20— 2,278 213 - T o - o
» 10— 734 6.9 10 56 0.5
" 5— 272 25 . —.05 19 . 0.2
» 2..—- 14 0.1 ) L .02 2 0.0
w o« Lo 13 AO.I i 8 o1
. —500) 10 0.1
. ) N Bank Notes and Divisional Cotn 10,709 100.0+
"y Including Small Monetary Symbols.




II. Interest Rates of the Central Banking System, and Minimum Reserve Requirements .

R(a::;trlerlz::ﬁks-  Minimum Reserve Rates ]Snptee::It E;::g‘;s
actions wi ;
Sggggial Btauis‘ for Commercial Banks For ‘o fn?:raifnatlal;lr:ethe
Applicable . Sight Deposits Land Central min_im;m reserve“l
as from: Dis- |Advanees| p_ ooy which the Total Deposits subject o at “Non- Time Savings UE??;(;“ r:f';":u,c(ﬁ’;‘:;sf;
counts?) Sec?;:ity to the Minimum Reserve Requirement Réfe”’e at 'Ba,fll( Bank Deposits Deposits Rate the rate for Ad-
{other than Savings Deposits) amount to : ass Places” *) Places” vances on Security)
% as a percentage of the Deposits subject to the Reserve Liability®) /o
1948 July 1 5 6 10 10 5 s 2 1
Dec. 1 15 10 5 5 3
1949 May 27 4 5'fe (Prior to 1 May 1952, there was no
June 1 ’ differentiation according to reserve classes) 12 9 5 5
July 14 4 5
Sep. 1 10 8 1 4 12
1950 QOct. 1 15 12 8 4
Qct. 27 6 7 1
1951 Jan. 1 3
1952 May 1 DM 100 million and over 1 15 12 8 4
» 50 to under DM 100 million 2 14 11 7.5 4
» 10 ., - -~ 50 3 13 ‘10 7 4
» 5. ” ” 10 » 4 12 9 6.5 4
» 1, " » 5 " 5 11 8 6 4
Under DM 1 million 6 10 B 5.5 4
May 29 5 6
Aug. 21 4y 51,
Sep. 1 DM 100 million and over 1 12 10 7 4
» 50 to under DM 100 million 2 12 10 7 4
.10, ., 50, 3 1 9 6 4
» 5, » » 10 ” 4 11 9 6 4
”» 1, " ” 5 - 5 10 8 5 4
Under DM 1 million 6 9 8 5 4

!) This is also the rate for cash advances to the public aythorities. In accordance with a decision of 3 August 1948, a uniform discount rate of 3% has since then
been charged on bills expressed in foreign currencies. Further, by a decision of 9/10 November 1949 the Board of Directors of the Bank deutscher Linder authorised
the Board of Managers to fix varying rates for bills 1n this class, in accordance with the discount rates of the foreign Central Banks concerned. The same privilege applies
to bills in DM which have been accepted abroad (Decision of 22/23 March 1950), and also to export drafts (Decisions of 15/16 November 1950 and 23/24 May 1951).
— ?) The Reserve Liability applies to all deposits in Free Account, Blocked Account, and Investment Account. From this total are deducted the deposits of such
banks as are themselves required to maintain minimum reserves at
with a fixed date of maturity, or which are subject to notice of at least one month, and the deposits on Investment Account. Savings Deposits are the accounts dealt
with in the German Banking Law, Article 22 and following Articles. All other deposits are considered to be Sight Deposits. — *) “Bank Places” are places at which
there is a Land Central Bank or a branch of one.

1. Minimum Reserve Statistics

Reserve Balances of Banks in the Area of the German Federal Republic, classified according to Groups of Banks
(Monthly Reserve Reports by Banks to the Land Central Banks)

1950 1951 1952 1950 1951 1952 1950 1951 | 1952
Groups of Banks - -
August August July ‘ August | August | August July I August || August | August l July | August
Liabilicies spbjegt to Reserve Requirement Legal Minimym R'es_erves (Reserve ﬁ::er:vg: ix]}e:::v:enlia‘tj éﬁi?ﬁfiei
in millions of D Required) in millions of DM subject to Reserve Requirement)
1. Credit Banks 5,938.8 8,055.4 10,021.7 ‘ 10,360.6 464.4 928.8 1,086.4 1.154.3 7.8 11.5 10.8 10.9
a) Successor Institutions to Branches
of former Large Banks (3,558.6) | (4,792.8) | (5,767.8) | (5,991.7) (285.6) | (567.4) (660.3) | (686.3) (8.0); (1L.8) | (11.9) (11.5)
b) State, Regional and Local Banks (1,877.3) | (2,501.8) | (3,326.2) | (3,408.8) | (139.7) | (274.2) | (339.3) | 347.2) 7.4 | (11.0) | (102) (10.2)
¢) Private Bankers (502.9) (760.8) (927.7) (960.1) | (39.1) | (87.2) | (s6.8) | (00.9) (7.8) | (11.5) | (9.9) (9.5)
2. Central Giro Institutions 1,154.3 1,617.0 1,645.3 1,678.4 72.5 163.7 171.1 173.5 6.3 10.1 10.4 10.3
3. Savings Banks 57750 | 65013 | 85577 | 87123 | 3557 | 5551 | 605.9 | e16.8 6.2 8.5 7.1 7.1
4. Central Institutions of Agricultural Credit
Cooperatives, and Agricultural
Credit Cooperatives 1,242.3 1,290.7 1,614.6 1,638.6 73.5 104.3 99.7 100.9 5.9 8.1 6.2 6.2
5. Central Institutions of Industrial Credit
Cooperatives 232 32.2 57.5 49.6 1.5 3.3 4.8 4.2 6.5 10.2 8.3 8.5
6, Industrial Credit Cooperatives 898.2 1,042.9 1,303.1 1,347:4 63.8 105.2 99.4 102.9 7.1 10.1 7.6 7.6
7. Other Banks 1,017.1 1,167.2 1,489.8 1,495.1 B6.8 146.0 168.9 168.7 8.5 12,5 11.3 11.3
Total of all Groups of Banks 16,048.9 ‘ 19,706.7 24,689.7 25,282.0 1,118.2 (2,006.4 [2,236.2 |2,291.3 7.0 ’ 10.2 9.1 9.1
Excess Reserves (net)
| in per cent of Total Amount of
Net Excess Reserves?) in per cent of Legal Minimum Excess Reserves
in millions of DM Reserves (Reserve Requirement) of all Groups of Banks
1. Credit Banks 18.7 ’ 57.3 40.7 21.0 4.0 6.2 3.7 1.9 31.0 52.3 . 50.7 33.2
a) Successor Institutions to Branches
of former Large Banks (7.6) (31.0) (15.4) (7.9) 2.7) (5.5) (2.3) (1.2) (12.6) | (28.3) (19.2) (12.5)
b) State, Regional and local Banks (6.7) (19.1) (18.9) (7.4) (4.8) (7.0) (5.6) 2.1 (11.1) | (17.4) (23.5) (11.7)
c) Private Bankers (4.4) (7.2) - (6.4) (5.7) (11.3) (8.3) (7.4) (6.3) (7.3) {6.6) (8.0) (9.0)
2. Central Giro Institutions 21.7 33.8 12.9 18.9 29.9 20.6 7.5 10.9 35.9 30.8 16.1 29.9
3. Savings Banks 10.3 7.8 123 9.8 2.9 1.4 20 1.6 17.1 7.1 15.3 15.5
4. Central Institutions of Agricultural Credit
Cooperatives, and Agricultural
Credit Cooperatives 2.0 2.1 2.8 3.5 2.7 2.0 2.8 3.5 3.3 1.9 3.5 5.5
5. Central Institutions of Industrial Credit :
Cooperatives 0.3 0.3 0.6 0.3 20.0 9.1 12.5 7.1 0.5 0.3 0.7 0.5
6. Industrial Credit Cooperatives 2.5 3.1 4.7 4.6 3.9 2.9 4.7 4,5 4.1 2.8 5.9 7.3
7. Other Banks 4.9 5.2 6.3 5.1 5.6 3.6 3.7 3.0 8.1 4.8 7.8 8.1
Total of all Groups of Banks 60.4 109.6 80.3 '63.2 54 5.5 36 2.8 100.0 | 100.0 100.0 100.0

') The total by which the reserves maintained fell short of the reserve requirement amounted to DM 2.1 million in August 1952,

as compared with DM 1.8 million in July 1952.
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Sample Statistics collected jointl

V. Weekly Banking Statistics (480 Credit Institutions)
Volume of Credit, and. Deposits*) '

(In millions of DM)
. 2) Volume of Creditoutstanding (only Short-Term Lendings)

y by the Bank deutscher Lander and the Land Central Banks from 480 Credit Institutions in the Area of the
German Federal Republic .

Short-Term Lendings to Non-Bank Customers
- Of which: Amounts in Column 1 include Short-Term Lendings to:
Debtors Coctomers Of which: Of which: Tohtal of
at periods less Liability D . Treasury| Custom- | Sbort-
on Bills of ; ebtors ) : : f ,
than ¢ months | GILEOT | Bushess | g periodsless | Customr | p Bils | e | Tem
Date Total Treasury an ¢than 6 months ers’ ublie and | Liability |-e0cings
.1 Billsand | Private Liabiliey |Authori- Non- on to
. |of which |  Non- Custom~ - Rill ties | Debtors |y e B “Banks
: Accept~ | Interest- of which | onbills nteres 1lls
Total ance Bearing ers | Accept- of Bearing of
Credit Tﬁeasgry Total ance | Exchange Treasury Fx-
Tedlts onds ’ “Credits Bonds | change
1 2 3 4 5 § 7 | 8 | 9 10 11 12 13
1951 :
July 31| 9,860.3 [5,559.1 | 1,155.1| 43012 | 9,302.2 | 5,4IL1 | 11550 | 3,89L1 558.1 | 148.0 | 389.1 21.0 | 1,712.6
Auvg. 31 |10,162.0 |5,727.5 1,143.6 4,434.5 9,484.3 5,535.9 1,143.5 3,948.4 677.7 | 191.6 485.6 20.5 1,600.2
Sep. 30 [10,560.6 [6,129.9 1,188.1 4,430.7 | 10,031.9 5,961.1 1,188.0 4,070.8 528.7 | 168.8 337.1 22.8 1,565.2
Qct. 31 |10,721.8 5,671.3 1,200.6 5,050.5 9,682.6 5,449.5 1,200.3 4,233.1 1,039.2 | 221.8 785.0 32.4 1,461.0
Nov. 30 [10,909.9 [5,930.5 1,237.0 4,979.4 {10,041.0 5,704.6 1,236.7 4,336.4 868.9 225.9 592.1 50.9 1,518.9
Dec. 31 [11,305.9 [6,013.8 |1,337.4 5,292.1 110,595.8 5,854.8 1,337.3 4,7471.0 710.1| 159.0 491.3 59.8 1,596.5
1952 . : )
Jan. 31 11,807.6 6,316.0 | 1,317.3 5,491.6. | 10,852.9 \6,156.7 1,317.3 4,696.2 954.7 | 159.3 733.7 61.7 1,583.3
Feb. 29 |12,084.4 [6,572,8 | 1,310.4 | 5,511.6 |11,250.0 | 6,397.6 1,310.4 | 4,852.4 834.4| 175.2 | 619.1 40.1 | 1,700.8
Mar. 31 | 12,355.31)(6,608.9Y)| 1,254.2 | 5,746.4 |11,444.2") 6,428.71) 1,254.2 5,015.5 911.1 | 180.2 | 691.4 39.5 [,812.2
Apr. 30 | 12,2214 6,483.4 1,128.8 5,738.0 |11,270.9 6»,303.6 1,128.8 4,967.3 950.5 179.8 726.7 44.0 1,737.4
May 31 |12,292.6 6,378.4 1,031.7' 5,914.2 111,181.3 6,221.3 1,031L.7 4,960.0 | 1,111.3 157.1 932.1 22.1 1,741.8
June 30 |12,146.5 {6,431.5 918.3 | 5,715.0 |11,220.1 | 6,270.4 918.3 | 4,949.7 926.4| 161.1 | 740.1 25.2 | 1,770.5
July 31 |12,306.2 [6,367.7 916.2 | 5,938.5 |LL,177.1 | 6,211.3 916.2 | 4,965.8 [1,129.1| 156.4 | 943.8 289 | 1,757.3
Auvg. 7 12,205.3 . (6,318.9 910.5 5,886.4 |11,089.8 6,160.3 910.5 4,929.5 | 1,115.5| 158.6 " 927.7 29.2 1,770.1
Aug. 15 |12,492.3 [6,545.4 912.3 5,946.9 |11,302.9 6,396.4 912.3 4,905.5 1,189.4 149.0 |1,010.8 29.6 1,754.8
Auog. 23 [12,537.8 6,540.9 922.8 5,996.9 |11,364.3 6,400.4 922.8 4,963.9 1,173.5 140.5 |1,003.7 29.3 1,793.4
Aug. 31 |12,569.2 6,536.5 949.3 6,032.7 11,371,7 | 6,391.6 949.3 4,980.1 | 1,197.5 144.9 11,023.5 29.1 1,755.0
Sep. 7 |12,512.5 6,527.9 938.2 5,984.6 {11,372.0 6,385.5 938.2 4,986.5 1.140.5 142.4 $69.3 28,8 1,735,5
Sep 15 [12,889.3 |6,840.3 953.8 6,049.0 |11,721.7 6,694.4 953.8 5,027.3 1,1L67.6 145.9 992.9 28.8 1,798.0

#) Alterations as compared with prevmust published figures arc due to subsequent corrections. —
million, which is due to statistical causes.

1y Including an increase of about DM 20

b) Deposits

corrections.

Of which:
Sight and Time
Total of Depoits Total of
Deposits
Date by éavings Iﬁ”e{(‘
Non-Bank Business by Deposits D allsicS
Customers and _Public epo
TR - Authori-
Private ties
Customers
1 3 [ 4 5
1951 . . ‘
July 31| 12,7913 -7,797.1 ©2,816.4 2,177.8 1,818.1
Aug. 31 | 13,0908 §,04L.6 2,823.7 2,225.5 1,986.3
Sep. 30 | 12,946.4 7,831.9 2,849.8 2,264.7 2,009.9
Oct. 31| 13,612.6 8,441.7 2,855.9 2,315.0 2,188.7
Nov.30 | 13, 846 8 8,581.5 2,897.8 " 2,367.5 2,180.3
Dlec. 31 | 14,3L0.5 8,646.2 3,093.8 . 2,570.5 2,323.6
1952
Jan. 31| 14,4566 8,650.5 3,123.2 2,682.9 2,545.0
Feb. 29 .| 14,680.9 - 8,728.7 3,169.9 2,782.3 2,663.6
Mar. 31 | 14,9623 8,763.6 3,327.2 2,871.5 2,943.8
Apr. 30 | 15,289.0 9,101.5 3,225.4 2,962.1 3,078.4
May 31| 15,413.8 9,009.1 3,366.9 3,037.8 3,178.5
June 30 | 15,397.4 8,875.1 3,402.8 3,119.5 3,173.5
July 31| 15,817.7 9,228.4 . 3,398.3 3,191.0 3,317.3
Aug. 7| 16,064.9 0 9,389.5 3,458.5 3,216.9 3,239.0
Aug. 15 | 16,294.1 9,464.9 3,593.6 3,235.6 3,451.6
Aug. 23 | 16.533,4 9,469.8 3,817.6 3,246.0 3,417.6
Aug. 31 | 16,212.0 9,483.8 3,458.6 3,269.6 . 3,539.0
Sep. 7| 16,450.1 .9,623.9 3,525.8 '3,300.4 3,516.5
Sep. 15| 16,424.0 9,395.5 3,709.7 . .| . 3,318.8 3,553.0°
¥ Alterations as compared with previously published figures are due to subsequent
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V. Monthly Banking Statistics
1. Commercial

a) Interim

Return:

Monthly Banking Statistics®)1); Collected jointly by the Bank deutscher Linder and the

Assets . (Amounts in
Cash Reserve Balances at Credit Bills se."“'tii'ies
A — . s 4 T c1pa_ ons
Institutions?) Foreign | Matured Of which 'Eaif;‘:y Syndicates
Currency In- Cheques, and Non-
Num- Of Balances | - and Interest-
Position | ber of | Total hich: | Postal mdDM | "o | Bills foaring
at End Report- of Totals) | o1 Giro Cheque wh?cfh | Bl | Divie for Total Com- | Bank | pon,
of ing | Assets Ofal’) | Account |Balances | roq atless | inrespect | o o Col- ota mer- Ac- of the Total
Month | Banks?) at Land than of en lec- cial cept- Federal
Central d Credits Cou- : . Republic
Bank sodays | O ned tion Bills ances | and the
pons Lands
1 2 3 | 4 5 6 | 7 | 8 9 | . 10 11 12 13 14 15
1951
June 3,559 33,448.3| 1,960.7 | 1,642.4 60.2 2,371.3 | 2,037.4 164.4 3.1 346.7 | 2,819.7 | 2,584.0 89.5 311.3 445.6
July 3,559 |34,309.6] 2,028.4 | 1,649.9* 54.6 2,564.4 | 2,206.4 157.6 0.9 230.0 | 3,039.7 | 2,796.8 82.8 434.7 474.8
Aug. 3,560 (135,172.5] 1,988.5 | 1,660.5 54.8 2,725.1 | 2,335.6 149.9 0.9 246.4 | 3,137.7 | 2,899.3 77.1 508.2 496.1
Sep. 3,559 |35,597.9 2,018.81‘ 1,676.3 55.7 2,737.5 | 2,320.5 143.3 3.4 247.1 | 2,936.0 | 2,711.8 56.7 381.7 488.3
Oct.15) 3,558 (136,669.3] 2,099.4 | 1,715.3 53.9 2,916.6 | 2,467.5 184.3 1.1 265.5 | 3,489.9 | 3,183.0 65.5 846.9 506.2
Qct.19) 3,726 [37,206.2| 2,114.8 | 1,728.6 54.4 3,004.7 | 2,534.7 184.3 1.1 266.7 | 3,508.2 | 3,196.5 67.4 864.9 527.2
Nov. 3,725 |37,895.0{ 2,162.0 | 1,803.9 55.8 2,922.5 | 2,443.9 203.2 2.2 270.3 | 3,620.4 | 3,308.2 82.0 665.2 527.7
Dec. 3,724 |39,375.4} 2,927.5 | 2,540.1 | 100.1 3,005.8 | 2,504.3 257.7 3.7 374.9 | 3,512.9 | 3,209.9 90.3 598.7 554.7
1952
Jan. 3,721 [139,799.3] 2,190.6 | 1,790.6 58.8 3,218.2 | 2,629.9 224.9 1.4 221.1 | 3,824.9 | 3,493.6 78.3 844.2 607.3
Feb. 3,720 [40,517.7] 2,093.6 | 1,748.3 50.9 3,204.0 | 2,511.6 177.0 1.4 243.5 | 4,147.3 | 3,804.4 93.8 735.5 616.6
Marph 3,720 (41,591.3) 2,277.8 | 1,888.8 62.6 3,393.6 | 2,636.8 126.3 3.1 268.7 | 4,256.9 | 3,953.2 93.6 793.9 651.5
April - 3,722 (42,454.4| 2,357.8 | 1,970.1 55.2 3,492.7 | 2,632.4 115.0 1.1 280.1 | 4,593.3 | 4,276.8 88.7 845.5 657.9
May 3,722 143,149.0| 2,019.0 | 1,641.4 65.0 3,478.8 | 2,523.6 69.3 1.4 341.5 | 4,825.6 | 4,496.2 114.6 1,073.0 747.7
Jpne 3,720 |[43,685.2| 2,339.6 | 1,922.1 65.2 3,468.5 | 2,517.7 70.8 4.5 308.1 | 4,567.8 | 4,246.4 118.0 853.9 776.8
Iuly 3,719 (144,885.4] 2,303.9 | 1,861.7 61.1 3,614.1 | 2,627.2 70.8 2.3 304.7 [5,051.4 | 4,683.1 131.8 | 1,063.0 799.0
Liabilities
Deposits (including Investment Account) Borrowed Funds?)
o Deposits by Non-Bank Customers ' Of which:
Num- Including | Excluding (Column 34) comprise —
ber of 1
Position Re- Total Busineos: :f:c}l' : ‘\t‘iﬂie‘ Credits
at End port- or Inter-Bank Deposits Sight ; Inter- v oy | availed
: Liabili- g Private Bank Total - | upfor of by
of ing : and ; Savings more than | ¢y ciommor,
Month Banks ties ; Customers Public 85 | Deposite 6 months, | “UStomers
) DTlm(? — Of | Authori- | Deposits but less F:l:eign
eposite | which: i than I
Total on In- ties 4 years Banks 1)
vestment
Account
31 32 33 34 35 36 37 38 39 %0 a1 42 43
1951
June 3,559 33,448.3 19,924.0 18,030.1 13,975.7 110,533.2( 279.7 3,442.5 | 4,054.4 1,893.9 2,116.0 341.9 10.7
July 3,559 34,309.6 20,414.7 18,366.0 14,236.1 |10,809.2 3,426.9 | 4,129.9 | 2,048.7 2,158.1 393.7 10.9
Aug. 3,560 35,172.5 21,122.1 18,875.9 14,663.4 [11,190.3 . 3,473.1 | 4,212.5 2,246.2 2,007.2 417.8 7.2
Sep. 3,559 35,597.9 21,099.8 18,816.9 14,532.7 {11,032.2 273.4 3,500.5 | 4,284.2 | 2,282.9 2,010.2 403.8 9.5
Oct.15) 3,558 36,669.3 22,135.7 19,653.6 |  15,272.4 [11,789.1 3,483.3 | 4,381.2 | 2,482.1 1,882.1 | 425.8 7.7
Oct.15) 3,726 . 37,206.2 22,253.9 19,765.4 15,370.8 [11,879.2 3,491.6 | 4,394.6 2,488.5 1,935.3 432.8 7.7
Nov. 3,725 37,895.0 22,575.8 20,121.5 15,639.0 ]12,052.7 . 3,586.3 | 4,482.5 2,454.3 2,023.7 477.4 6.2
Dec. 3,724 39,375.4 23,4846 20,770.3 15,967.9 [12,139.6 | 259.8 3,828.3 | 4,802.4 | 2,714.3 2,016.1 493.4 * 6.3
1952
Jan, 3,721 39,799.3 23,755.3 20,926.2 15,926.2 |12,095.4 . 3,830.8 | 5,000.0 | 2,829.1 2,025.4 448.4 5.3
Feb. 3,720 40,517.7 24,260.3 21,285.7 16,109.6 |12,170.0| 255.9 3,939.6 | 5,176.1 2,974.6 2,081.8 480.0 ‘5.1
March 3,720 41,591.3 25,001.9 21,706.6 16,377.6 [12,263.8 4,113.8 | 5,329.0 3,295.3 2,051.4 488.6 3.2
April 3,722 42,454.4 25,612.0 22,2249 16,740.2 {12,736.5 . 4,003.7 | 5,484.7 3,387.1 2,010.1 506.0 2.8
May 3,722 43,149.0 25,966.2 22,435.7 16,825.4 ]12,659.7 | 250.7 | 4,165.7 5,610.3 3,530.5 1,920.1 528.2 2.8
June 3,720 43,685.2 25,935.3 22,459.1 16,718.5 [12,498.7 4,219.8 | 5,740.6 3,476.2 2,081.1 535.4 3.0
July 3,719 44,885.4 26,738.5 23,042.4 17,175.8 {12,987.5 4,188.3 | 5,866.6 3,696.1 2,027.8 500.0 3.9

*) Alterations as comp
buying. Also excludin

than RM 2 million. The proportion of the institutions

However, in the group “Supra-Regional Institutions with Spe
institutions which are no longer required to render returns,
de in the method of collecting the
8) Includes Capital Depreciation Account,
into since the Currency Reform. — 1) The “new formations®
(Agricultural Mortgage Bank), etc. —
for specific purposes,

%) Owing to changes ma
since the RM period. —

institutions required to render returns.

which have not yet been passed on. —

ared with previously published figures are due to subsequent corrections. —
2: (1) up to 30 September 1951, almost all of those institutions which had on

thus disregarded to the balance-sheet total shown in the tables is very small. — 2)

cial Functions”, which are not
or through adding new institution:
Monthly Balance Sheet Statistics,

include a participation of approximatel
13) Includes “Other Reserves, Amounts placed to Reserve for
15) In October 1951 a number of banks n

1) Excluding Bank deutscher Linder and Land Central
31 March 1948 a balance-sheet total less than RM

Including

included in any Land's figures, all branches
s which are required to render them. — %) Cash, and
as from January 1952 the figures showing the Holdings
unpaid capital, own shares, etc., items for balance sheet adjustment in respect of
y DM/ 100 million by'a Land in the capital of two
Specific Liabilities, and Adjustments of Values” and
ot previously covered were newly included in these
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(Balance Sheet Statistics)

Banks

Area of the German Federal Republic
Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM) Assets ,
”;g Partt- v Equalisation Debtorg Long-Term Loans
_ i Claims © Of which Of which Tran-
Of which: | O%n sitory
Loans | Deben- Busi- Cred. Real y
n :e’;gs .| tures ness - .rfs Par- | Estate | oo Position
Bearing | (Mort- | progen, | Holdings and | Public | Inter-. |- Secur- | Based (10 |t and | gcconcty| 2 End
Treasyry | gage Hold- °.°t°fng Totaln) | Pri- Au- | Bank °| Total ed by |on Com- Tru];t pations | Build-. of
E?[é{]{: Bonds, ing55) Conversion vate | thori-| Cred- Real mimal basis ings Month
Federal || etc.) Accout?) Cus- |- ties its Estate |Security Tv)
Republic : tom- ’ only
and the
Lands . , ers
1% . 17 18 . | 19 20 21 22 23 24 25 [ 26 27 28 29 30
_ , 1951
93.6 48.7 5,421.0 | 5,943.5 | 10,114.2 8,739.1[373.8 | 1,001.3 | 6,363.5 | 3,881.1 | 1,145.8 | 1,326.3 107.4 508.7 | 1,075.5 June
109.0 | 48.9 |5.432.0|5,943.8 | 10,203.4 | 8,851.6|325.9 |1,025.9 |6,552.5 | 3,985.2 | 1,i71.7 | 1,368.4 | 111.3 512.9 [1,095.1 | July
. 124.8 52.~2‘ 5,444.8 | 5,942.6 | 10,299.8 8,957.0| 389.7 953.1 | 6,807.6 | 4,104.1 | 1,255.5 | 1,420.0 113.8 521.6 |1,205.1 Aug.
124.8 507 | 5,451.0 | 5,944.5 | 10,814.8 | 9,452.5 | 419.0 | 943.3 |6,998.2 | 4,231.8 | 1,303.5 | 1,515.0 | 117.6 | 531.0 |1,107.8 | Sep.
128.3 || 49.2 | 5,480.4|5,957.5 | 10,227.7 | 8,919.3 | 454.4 854.0 |7,209.4 | 4,367.4 | 1,337.8 | 1,556.3 118.6 542.0 |1,121.9 Oct. 19)
128.5 49.4 | 5,557.1 | 6,034.6 | 10,334.1 | 8,984.8 | 455.1 894.2 | 7,372.0 | 4,396.4 | 1,396.3 | 1,564.4 | 124.8 544.8 | 1,133.3 Oct. %)
128.0 51.8 | 5,579.9 | 6,037.5 | 10,825.0 | 9,397.8 { 497.7 | 929.5 |7,505.1 | 4,520.3 | 1,454.2+| 1,672.0{ 13L.1 | 563.8 |1,137.0 | Nov.
140.2 | 48.1 |5,582.6 | 6,036.2 | 11,017.0 | 9,589.2 | 482.5 | 9453 |7,769.9 | 4,606.0 | 1,534.8 | 1,766.3 | 158.2 | 584.2 | L,113.1 | Dec.
_ ‘ . , 1952
136.8 | 47.3 |5.611.81 .9 |11,380.8 |10,039.41411.4 | 930.0 |8,026.3 | 4,750.9 | 1,583.9 [ 1,756.9 | 164.4 | 607.3 |1013.1 | Jan
120.2 | 47.2 {5,6222| .- 11,763.1 |10,395.8 | 428.7 | '938.6 |8,179.1 | 4,834.1 | 1,612.6 | 1,826.1 | 166.6 | 621.3 |1,022.3 | Feb.
128.8 51.5 5,626.2 | 6,035.5 | 11,887.4 |10,443.8 | 443.1 | 1,000.5 | 8,395.2 | 4,931.3 | 1,647.4 | 1,891.2 170.2 630.0 | 1,105.2 March
134.0 51.8 5,648.8 0 11,850.8 [10,357.2|467.9 | 1,025.7 | 8,570.2- 5,024.2 1,695.2 | 1,975.5 193.1 639.5 1,~126.1 Apri].
204.0 57.6 5,664.5 . 11,752.5 '|10,313.3 | 467.2 972.0 | 8,773.0 | 5,143.8 | 1,740.6 | 2,298.0 194.0 646.3 | 1,141.8 May
214.9 54.2 5,665.5 | 6,005.9 | 12,068.7 ’10,464.0 486.4 |1,118.3 |8,963.7 | 5,274.4 | 1,786.7 | 2,430.8 201.7 656.7 |1,188.7 June
214.4 57.8 5,675.7 . 12,011.6 |10,444.5 | 489.9 | 1,077.2 | 9,267.2 | 5,424.5 | 1,8 5L.1 | 2,549.0 198.5 666.4 11,188.9 Tuly
Liabilities '
Capital Fun(isi Origin of Monies taken up for longer
Loans ) Axt. 11, German Banking Law periods (Columns 42, 46, 47, and, in _
Transi- OFf whidh: part, Column 33) 1) Bills ]
Own Own taken tor (excluding fi £ Agricultural (owmn
Accept- | Deben- | up for | v . |ofwhich:| Other excluding ugures ok Agnicultural Iy piliey Endorse- »
’ ) redits o Credit Cooperatives) Draw- Position
ances tures: | long .| Liabili- on . ment
. . - (on Newly | copical | - - : ings) Liabili at End
n o perfods Trust formed | Funds ties Recon- | Bank Guaran- i 1o of
Circu- | Circu- | (4 years| y v | Total el B! %) econ anxXs | public tees, étc.| -2 ties
o ; basis since |ofNewly |struction| (exclud-~ Circu~ Month
lation lation and Estab- . Au- h
: only) 21June | fihed Loan ing : Others lation
over) 11y | lishe thori-
1948 | Insti- Corpo~ | Column X
tutions™®). ration 52) cies
44 45 46 47 43 49 50 51 52 53 54 55 56 7 58
. ) 1951
1,023.2 1,647.4|3,478.0 | 1,326.3 | 1,280.7 | 523.1 |201.8 {2;652.7 | 1,775.8 | 1,149.6 | 2,081.9 206.2 [ 1,526.8 69.2 13,380.8 June
905.0 1,710.8 | 3,602.4 | 1,368.4| 1,334.2| 574.7 246.9 2,816.0 | 1,804.9 | 1,199.4 | 2,210.2 212.1 1,569.8 75.1 |3,354.8 July
836.8 | 1,764.6|3,788.6 | 1,420.0| 1,345.7 | .585.0 |247.9 |2,887.5 | 1,888.3 {1,214.9 {2,381.0 | 224.0 [1,613.0 84.7 [3,307.2 | Aug.
973.4 1,826.7|3,889.8 | 1,515.0 .1,367.9 602..6 257.‘1 2,915.1 ['1,939.9 |1,249.9 | 2,487.0 237.3 | 1,668.0 75.5 13,7914 Sep.
812.6 1,916.2 | 4,004.8 . 1,556.3 | 1,371.7 600.0 |257.3 [2,989.9 {1,967.3 {1,270.1 | 2,606.3 "235.1 | 1,666.5 72.5 |[3,566.6 Oct.'9)
813.9 | 2,050.4(4,149.8°| 1,564.4| 1,394.2| 610.4 [263.5 |3,044.3 |2,008.3 | 1,287.3 | 2,699.1 | 244.2 | 1,706.5 76.5 ' |3,588.5 | Oct.'%)
876.3 2,102.3 | 4,174.3 | 1,672.0| 1,413.3 625.1 {263.6 |3,057.3 |2,028.2 | 1,279.9 |2,853.3 '242.9 1,785.8 74.6 [3,785.8 Nov.
1,079.9 2,171.9(4,308.8 | 1,766.3| 1,453.6 | '662.4 |270.6 |3,094.2 [12,088.5 | 1,305.2 |2,979.1 333.6 {1,878.3 73.1 [4,681.7 Dec.
’ . : 1952
979.9 2,234.0(4,531.7 | 1,756.9| 1,484.5 | 676.1 |271.5 |3,03L.6 |2,071.2 [1,301.2 |3,105.4 370.1.[1,961.6 74.8 |4,389.6 Jan.
936.6 | 2,267.3|4,606.5 | 1,826.1] 1,495.4| 700.3 |271.5 |3,043.7 | 2,086.2 |1,336.2 |3,228.4 | 380.5 |2,067.41| 79.3 |4411.9 | Feb.
894.2 2,349.8 | 4,744.0 | 1,891.2| 1,527.6 | 728.5 |273.1 |3,131.2 |2,130.6 [1,376.1 |3,355.6 384.8 | 2,189.3 83.3 |4,595.4 March
725.5 | 2,435.1]4,919.1 | 1,975.5| 1,571.4| 763.6 |294.8 |3,205.7 ||2,149.6 | 14194 |3,550.8 | 390.6 |2,222.6 79.2 [4,112.6 | April
635.1 2,488.0 5,037.9 | 2,298.0 1,595.0 | 782.0 |295.4 |3,208.7 {2,167.2 | 1,467.5 . 404.5 |2,205.1 74.1 |3,966.2 May
631.3 | 2,526.65,137.9 | 2,430.8 1,618.6 1 804.8 303.7 | 3,323.6 v2,]7§.9 1,579.9 412.6 |2,192.8 74:5 4,322.6 June
599.1 | 2,566.0|5,275.1 | 2,549.0| 1,665,5 | 825.8 | 3037 |3,464.4 12,2159 |1,823.0 413.8 |2,247.5 | 757 |4,060.4 | July

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
2 million; (2) as from 1 October 1951, almos¢ all of those Agricultural Credit Cooperatives only which bad on 31 March 1948 a balance-sheet total less
branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their Head Office is located.
of eady institution have been coumted as one institution only. — Alterations arise through merging of institutions, through “taking out credit
balances at Land Central Banks. — 4) Including balances at mediut and long term. — 5) After deduction of Equalisation Claims sold or redeemed. —
of Equalisation Claims according to Conversion Account are available at the end of each quarter only. — 7) Including claims in foreign currency existing
branches Jocated outside the Land. — 9) Including lighilities in foreign currency existing since the RM period. — 19 Only new transactions entered
Landeékreditanstalten . Position as of June 1950. — 1¥) [ustitutions established after the Currency Reform, such as the Landwirtschaftliche Rentenbank
items for balance sheet adjustment in respect of branches located outside the Land. - 1) Includes funds possibly contained in “Deposits” and earmarked
statistice. In order to show the Tesulting statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Commercial
a) Interim Retumn:

Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Linder

Assets (Amounts in
Cash Reserve Balances at Credit Bills \‘ Sefl:urit.ies,
Institutions?) . Treasury 3 cn&a}nons
.Foreign - Matured | Cheques, Of which Bills |_°Ynoicares
Num-~ . Currency In- and and Non-
ber of Of Balances ¢ ¢ Bill Interest-
Position Total which: Postal and DM eres ils Bearing
at End Report- £ Balances Ch Of Balances and for Com- Bank Treasury
n ing o Total | on Giro eque which: | atBdl | Divi- Col- | Total om an Bonds
of Assets 8 Account | Balances at in respect ota mer- Ac- of the
Banks Total dend lec- Total
Month 2 at Land less of cial cept- Federal
) ‘Central than Credits Cou- tion Bill Republic
Bank 90 days opened pons b1lls ances and the
Lands |
i
|
1 | 2 l 3 | 4 5 | 6 7 8 9 10 11 | 12 13 | 14 | 15
1952 Area of the German Federal Republic
March 3,720 |41,591.3|2,277.8 |1,888.8 62.6 {3,393.6 |2,636.8 126.3 3.1 | 268.7 [4,256.9 {3,953.2 93.6 793.9 651.5
April 3,722 )42,454.4|2,357.8 |1,970.1 55.2 {3,492.7 |2,632.4 | 115.0 1.1 280.1 14,593.3 |4,276.8 88.7 845.5 657.9
May 3,722 |43,149.0|2,019.0 |1,641.4 65.0 13,478.8 | 2,523.6 69.3 1.4 341.5 14,825.6 (4,496.2 114.6 {1,073.0 747.7
June 3,720 |43,685.2(2,339.6 (1,922.1 65.2 |3,468.5 |2,517.7 70.8 4.5 308.1 |4,567.8 [4,246.4 118.0 853.9 776.8
July 3,719 |44,885.4(2,303.9 [1,861.7 61.1 13,614.1 2,627.2 70.8 2.3 304.7 |5,051.4 |4,683.1 131.8 11,063.0 799.0
Baden
March 169 916.7 61.9 51.3 1.8 71.2 64.6 0.4 0.0 5.0 55.9 50.8 0.6 19.5 5.8
April 169 906.9 76.7 67.0 2.4 72.0 66.9 0.3 0.0 5.8 56.8 51.6 0.5 21.1 5.8
May 169 919.1 51.6 42.3 2.7 76.6 72.0 0.6 0.0 7.3 62.3 57.1 0.3 20.9 7.8
June 169 920.9 65.3 53.6 2.1 70.7 64.6 0.4 0.1 6.1 56.2 50.8 0.6 20.9 8.0
July 169 || 932.0| 62.6 50.0 2.2 74.3 67.3 1.3 0.0 6.1 59.0 53.7 0.5 20.8 8.2
Bavaria
March 625 6,679.9 366.7 297.4 14.1 400.0 330.6 6.7 0.7 43.3 434.8 394.7 12.8 51.4 152.4
April 625 6,719.8 | 358.1 286.4 10.3 370.2 301.1 7.6 0.5 36.2 489.2 445.4 9.7 529 152.2
. May 625 6,818.2| 362.8 293.8 13.8 385.4 310.8 5.8 0.7 45.8 494.2 454.1 6.5 89.7 172.7
June 625 6,882.4( 339.1 264.8 14.2 392.6 321.0 5.4 0.9 44.7 454.1 419.7 4.6 60.2 174.0
July 625 7,086.1 | 407.4 323.2 14.5 402.6 318.9 7.9 0.7 37.4 511.7 475.4 6.1 76.8 189.5
Bremen
March 29 | 1,104.3 55.4 47.4 1.4 71.2 70.8 11.2 0.0 4.9 126.9 125.9 0.9 2.5 11.5
April 29 1,118.4 51.8 43.0 1.4 70.6 69.2 13.5 — 5.5 138.2 137.5 0.6 5.7 12.1
May 29 1,108.6 39.1 32.1 1.5 67.6 59.8 6.2 0.0 9.0 139.4 137.8 0.5 11.0 13.8
June 29 1,107.4 50.5 41.6 1.3 68.6 §8.7 8.3 0.1 12.1 124.0 122.6 1.3 5.7 15.1
]u]y 29 1,123.6 49.3 39.7 1.2 77.5 68.8 5.0 0.0 6.6 125.5 109.5 0.3 7.5 14,9
Hamburg
March 57 3,073.8| 162.5 142.9 2.7 1 228.9 155.4 48.3 0.3 23.3 364.3 345.3 2.8 27.6 56.9
April 57 | 3,077.5| 180.6 160.0 20 | 221.2 148.3 44.6 0.1 16.1 389.0 | 361.7 1.7 23.4 57.1
May 57 3,007.0| 150.7 130.8 2.7 ‘ 227.8 151.5 26.7 0.1 27.6 437.9 404.3 3.5 23.6 60.1
June 57 2,982.8 192.3 168.8 2.2 ‘ 218.1 142.3 26.8 0.4 18.4 401.8 375.9 4.7 23.6 60.6
]uly 57 3,117.4| 188,3 166.2 2.5 | 2419 160.4 28.2 0.1 17.6 517.1 459.7 26.0 22.6 59.4
Hesse
March 333 3,538.0| 186.7 152.1 6.2 486.0 382.1 6.3 0.4 32.5 367.7 321.1 26.6 66.6 98.9
April 333 3,690.5 | 230.3 196.9 6.1 448.7 338.7 10.6 0.1 32.8 441.3 392.5 29.8 78.6 97.6
May 333 3,688.7| 171.2 138.3 7.0 446.6 347.9 4.5 0.1 30.9 482.7 413.5 52.5 87.7 112.6
June 333 3,827.3 | 215.8 178.0 6.7 434.8 348.0 8.5 0.5 32.0 519.4 430.7 71.3 81.8 118.3
July 333 3,980.0| 201.3 162.5 5.8 491.0 388.3 8.1 0.5 32.6 586.0 507.9 61.8 93.0 117.7
‘ Lower Saxony
March 639 3,687.8| 243.9 199.2 6.8 226.6 178.9 1.5 0.1 27.6 308.3 291.6 6.1 33.5 33.7
April 640 3,762.6 | 229.9 184.5 6.5 232.9 180.1 1.0 0.1 32.7 365.2 346.0 6.9 49.0 36.0
May 640 3,826.2 185.3 139.8 7.3 233.1 170.8 0.9 0.1 44.0 386.6 364.4 9.0 77.2 37.9
June 640 3,857.6| 232.7 184.0 7.2 210:6 152.2 0.4 0.2 33.7 332.3 314.5 4.9 75.8 38.0
July 640 3,936.7 | 206.7 155.9 6.5 214.0 157.4 0.4 0.1 35.0 353.2 335.6 3.8 106.6 38.6

*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group "Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Cash, and
¢ Owing to changes made in the method of collecting the Monthly Balance Sheet Statistics, as from January 1952 the figures showing the Holdings
4 years). — 5) Includes Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in respect of branches
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Banks (cont'd)
by Lands

and the Land Central Banks from the Commercial Banks in the Area of the German

Federal Republic

V. Monthly Banking Statistics

(Balance Sheet Statistics)

millions of DM) Assets .
and Parti- Equalisation Debtors?) Long-Term Loans
m .
Claims Of which Of which Tran- ,
Of which: | Own sitory )
Loans | Deben- Busi-~ Based Cred- Real
and tures Holdi ness ‘ re Par- Estate | Other | Position
Interest- - oldings on its - End
Bearing | (Mort- | procoo | according and Pub- | Inter- Secur- | oo (on ticipa- | and | Assets | atEn
Treasury | - gage Hold- |c to Total Pri- lic Bank Total ed bY munal Trost tions Build- 8 of
Bgnde | Bonds, | ings?) | Account | vate |Authori-| Cred- Real | g™ | Lo ings Month
Federal etc.) - P Cus~ ties its Estate curi~ 1
; only)
Rep(l{:b%lic tom- ty
and the
Lands ers
16 17 18 19 20 21 22 23 24 | 25 26 27 28 29 30
Area of the German Federal Republic 1952
128.8 5.5 [5,626.2 [6,035.5 |11,887.4|10,443.8] 443.1 [1,000.5 |8,395.2 [4,931.3 [L[,647.4 [1,891.2 | 170.2 630.0 |[1,105.2 March
134.0 51.8 |5,648.8 |~ 11,850.8 | 10,35®2| 467.9 [1,025.7 |8,570.2 [5,024.2 |(1,695.2 |L,975.5 | 193.1 639.5 11,126.1 April
204.0 57.6 |5,664.5 . |11,752.5 [ 10,313.3] 467.2 | 972.0 |8,773.0 |5,143.8 |1,740.6 12,298.0 | 194.0 646.3 [1,141.8 May. -
214.9 54.2 |5,665.5 [6,005.9 [12,068.7 | 10,464.0| 486.4 |1,118.3 |8,963.7 |5,274.4 . |1,786.7 |2,430.8 | 20L.7 656.7 |(,188.7 June
214.4 57.8 ° |5,675.7 . {12,011.6 | 10,444.5| 489.9 [1,077.2 |[9,267.2 {5,424.5 |1,851.1 [2,549.0 | 198.5 666.4 |1,188.9 July
) Baden
0.3 1.7 180.1 199.5 317.5 272.4| 20.4 24.7 78.5 45.9 "12.2 | - 19.9 1.9 10.7 84.9 March
0.3 1.7 182.0 324.1 276.0] 24.6 23.5 82.5 47.0 13.5 20.4 2.1 10.9 42.3 April
1.7 1.7 183.0 . 330.9 281.8( 26.5 22.6 85.0 48.5 13.8 20.8 2.2 10.8 54.8 May
1.6 1.8 183.2 | 189.5 341.5 293.3| 23.2 25.0 86.6 49.7 13.8 21.2 2.2 11.0 43.6 June
1.6 1.8 184.1 . 343.9 295.7|  23.7 24.5 90.3 51.1 13.9 21.8 2.1 11.1 42.4 Tuly
; ) Bavaria
47.1 145 [1,043.8 [1,124.0 [1,997.3 | 1,731.4] 99.9 166.0 {1,596.2 |1,034.3 | 224.7 | 194.0 28.5 146.0 /| 189.5 March
46.6 14.1  {L[,053.9 .. 1,984.5 | 1,718.1| 91.2 175.2 |1,627.2 |1,055.0 | 229.2 | 205.0 29.2 147.0 | 181.7 April
65.7 16.3 |1,047.7 .. 1,960.9 | 1,730.8] 65.7 164.3 | 1,669.7 |1,082.6 | 235.1 208.5 29.8 147.9 | 166.5 May
63.1 15.5 |1,044.9 |1,117.6 |2,009.9 | 1,751.7| ~66.6 191.6 | 1,722.8 [L,117.0 | 247.7 211.5 31.5 149.2 | 211.9 June
60.4 16.0 |{1,045.8 . 1,999.6 | 1,74L.5| 69.4 188.7 | 1,775.7 |1,155.0 253.7 217.5 32.3 151.0 | 199.7 July
Bremen
0.6 23 | 1140 [ 1358 271.0 248.0 0.3 227 | 3459 | 1457 75.6 29.0 3.3 17.2 36.6 March
0.6 2.4 112.4 . 262.5 238.3 0.3 23.9 352.4 | 148.5 79.5 30.4 .35 17.0 39.0 April
2.0 2.2 112.5 . 255.0 234.8 0.1 20.1 358.9 | 152.0 80.1 315 3.6 | - 17.1 40.2 May
2.7 2.3 111.5 132.5 247.9 227.1 0.0 20.8 360.9 | 155.7 80.1 35.1 3.6 17.5 42.9 | ~ June
© 2.7 1.6 111.2 . 254.3 231.8 0.0 22.5 367.4 | 159.3 80.6 41.1 3.6 17.5 39.4 July
. Hamburg
1.8 5.6 282.6 316.8 (1,387.6 [ 1,3304 7.7 49.5 299.1 | 235.2 14.6 58.2 14.9 33.0 78.0 March
4.5 5.4 282.7 1,366.3 | 1,307.9 7.1 51.3 | 303.2 | 239.6 14.9 55.8 18.4 35.9 75.7 Adpril
6.8 5.4 281.8 .. 1,264.2 | 1,208.4 6.6 49.2 310.7 | 243.1L 15.4 55.7 17.7 36.2 78.1 May
6.9 4.8 284.4 | 316.1 |1,239.7 | 1,183.1 6.3 50.3 316.3 | 244.1 15.3 57.8 19.4 37.3 78.9 June
6.8 4.9 286.0 1,220.7 | 1,167.1 5.1 - 48.5 320.9 | 246.0 15.4 56.7 19.4 37.4 93.7 Tuly
Hesse
5.1 5.9 477.7 | 510.1 [1,134.8 | 1,008.9] 30.4 95.5 430.0 | 240.9 101.8 88.2 21.3 57.2 71.6 Mard
5.8 6.1 481.1 1,145.6 999.1| 40.9 105.6 436.6 [ 242.6 102.9 99.7 34.1 58.8 82.4 April
13.6 6.0 479.4 . 1,139.8 998:9| 50.2 90.7 444.9 | 251.6 102.3 102.8 34.5 59.8 ‘| 78.2 May
14.5 6.3 478.8 506.9 |1,175.2 | 1,019.4| 51.0 104.8 460.2 | 256.7 109.5 106.4 34.9 61. 86.1 June
12.7 8.9 -| 479.0 1,188.0 | 1,034.5| 53.2 | 100.3 473.0 | 261.6 | 1112 | 111.8 36.0 63.7 83.6 July
v Lower Sagxony
8.6 3.2 649.6 | .697.2 920.6 828.0| . 23.1 69.5 935.5 | 562.6 231.0 165.4 10.0 53.9 67.6 March
11.1 3.0 650.3 .| 908.1. 825.9| 23.0 | 592 951.0 | 572.2 | 234.3 .| 169.4 10.3 54.6 62.6 April
12.6 3.9 656.6 . . 925.4 842.0 233 60.1 966.2 | 582.7 | 236.5 177.1 10.5 55.2 58.9 | - May
12.7 3.8 656.1 696.5 966.4 879.4| 26.0 61.0 975.1 | 585.3 238.8 195.8 10.7 56.1 62.7 June
12.7 4.1 658.3 | 967:0 §75.5| 27.7 63.8 | 1,006.8 | 604.6 249.9 205.1 10.8 56.9 66.6 July

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, ard institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each imstitution have been counted as one institution only. — Alterations anise through merging of institutions, through taking out credit
balances at Land Central Banks. — %) Including balances at medivm and long term. — 5) After deduction of Bqualisation Claims sold or redeemed. —
of Equalisation Claims dccording to Converston Account are available at the end of each quarter only. — 7) Short and medium-term lendings (uwp to
located outside the Land.

v
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V. Monthly Baunking Statistics
(Balance Sheet Statistics)

1. Commercial

a) Interim Return:
Monthly Banking Statistics®)1); Collected jointly by the Bank deutscher Linder
Assets (cont'd)

(Amounts in

Cash Reserve Balances at Credit Bills Securities,
Institutions 4) . Treasury Sc1p;nons
Foreign | Matured | - Of which Bills yndicates
Currency In- eques, and Non-
Num- Of Postal Balances and Interest-
Position | ber of | Total which: D8 . and DM | terest Bills . Bearing
atEnd | Report- of Balances | Cheque Of Balances and £ Com- Bank Treasury
P Total®) | Giro Bal- which: at BdL Divi- or Total an Bonds
of ing Assets ota Account at in respect Col- ota mer- Ac- of the
. ances Total dend Total
Month | Banks® at Land less of en lec- cial cept- Federal
Central than Credits Cou- N Bill Republic
Bank 90 days opened pons tion 1lis ances and the
’ Lands
1 2 3 4 5 6 7 | 3 | 9 | 10 11 12 13 14 15
1952 North Rhine-Westphalia
March 852 11,649.1| 707.3 597.0 19.8 948.8 635.8 27.4 0.6 83.7 1,808.4 {1,740.9 18.2 525.'1 171.5
Apl’il 852 |11,927.9|| 713.3 606.4 16.8 {1,072.2 716.1 19.0 . 0.1 97.0 1,845.4 (1,781.5 11.8 538.8 | 176.6
May 852 12,132.1| 609.0 504.6 18.3 1,021.9 625.2 17.5 0.1 110.8 1,928.2 [1,862.8 13.2 673.2 192.2
June 851 12,264.9| 744.9 624.6 18.9 |{1,067.5 658.7 16.8 1.1 103.1 1,844.4 |1,772.9 15.9 504.7 204.4
July 851 |[12,623.0|| 688.5 567.3 17.6 |1,094.8 647.8 12.4 0.3 105.8 2,027.1 (1,958.4 12.7 657.8 208.7
o Rhineland-Palatinate
March 288 1,562.1 93.7 75.9 25 104.9 87.4 1.7 0.0 11.4 125.7 115.2 1.0 10.6 13.3
April 288 1,589.5 | 104.6 86.4 2.4 85.8 72.4 0.6 0.0 12.9 129.8 | 117.6 1.0 11.2 12.1
May 288 1,602.4 79.8 60.4 2.4 104.1 90.6 0.8 0.0 16.3 133.4 120.1 1.3 10.5 15.2
June 288 1,653.1) 105.3 85.6 3.0 101.5 88.2 1.5 0.0 14.7 134.0 119.0 2.3 10.5 16.3
July 288 1,662.5 93.0 717 3.2 107.9 94.1 1.2 0.0 16.6 134.9 118.1 2.7 10.9 17.3
Schleswig-Holstein
March 185 1,290.1 70.2 54.1 1.7 35.5 30.3 0.7 - 6.7 70.6 67.3 0.9 0.1 10.9
April 185 1,311.1 65.1 48.6 1.9 39.3 33.0 0.4 — 7.2 88.7 85.0 0.9 - 12.1
May © 185 1,305.2 57.9 41.0 2.0 34.0 26.7 0.1 0.0 8.4 92.3 88.6 0.9 0.2 12.0
June 185 1,324.7 61.7 45.8 2.1 34.1 25.7 0.1 0.0 7.5 84.6 80.8 1.0 0.2 12.0
]uly 185 1,355.3 61.1 43.1 1.7 39.4 30.5 0.2 - 7.7 102.2 97.9 1.0 0.3 12.0
Wirttemberg-Baden
March | 372 | 4,772.3| 229.7 | 185.2 42 | 539.8 | 482.6 3.9 04 | 26.4 4143 | 3785 | 190 | 27.6 | 508
April 372 4,905.7 | 243.5 200.1 4.2 576.3 477.7 3.0 0.1 29.8 462.0 426.9 15.9 34.9 51.3
May 372 5,045.8 | 238.5 198.4 5.8 600.3 458.9 1.6 0.2 34.4 457.9 425.7 12.6 48.5 74.2
June 372 5,058.8 | 250.0 207.4 5.1 576.6 438.4 1.8 0.5 30.5 418.1 386.5 9.3 41.6 80.1
July 371 5,183.0| 254.5 207.2 4.6 594.0 480.0 1.9 0.1 34.3 446.0 412.7 11.2 37.4 81.5
Wiirttemberg-Hohenzollern
March 145 783.0| 58.6 46.3 0.8 65.0 54.4 0.3 0.1 2.6 41.7 37.3 0.7 0.8 4.1
April 145 821.6 59.3 47.3 0.7 66.6 61.2 0.1 0.0 3.1 45.3 40.7 0.8 0.9 4.2
May 145 814.7 50.4 38.2 1.0 57.5 44.1 0.1 0.0 4.7 45.5 41.0 0.9 0.9 4.7
June 144 803.5 53.0 40.1 1.0 54.1 40.1 — 0.1 4.0 40.4 38.5 0.4 0.9 4.7
July 144 817.6 53.6 38.8 0.9 60.9 47.3 0.0 0.0 3.7 40.5 38.5 - 0.4 0.9 4.7
Supra-Regional Institutions with Special Functions
March 26 2,534.3 41.1 40.0 0.6 215.6 164.0 17.9 0.6 1.4 138.3 - 84.7 4.0 28.6 42.0
April 27 2,622.9 44.6 43.5 0.5 236.7 167.5 14.3 0.1 1.0 142.4 90.4 9.2 29.2 40.9
May 27 2,881.0 22.8 21.8 0.5 223.7 165.1 4.6 0.1 2.2 165.2 126.9 13.3 29.7 44.3
June 27 3,001.9 29.1 27.9 1.3 239.4 179.9 0.8 0.6 1.2 158.4 134.4 1.8 28.2 45.1
July 27 3,068.2 37.5 36.0 0.5 215.9 166.5 4.2 0.4 1.2 148.1 115.6 5.3 28.5 46.4

*) Alterations as compared with previously published figures are due to subsequent corrections. — ¥) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions®, which are not included in any Land's figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 2) Cash, and
) Owing to changes made in the method of collecting the Monthly Balance Sheet Statistics, as from January 1952 the figures showing the Holdings
4 years). — %) Includes Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in respect of branches
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! t’ L V. Monthly Banking Statistics
Banks (cont 9 (Balarnce Sheet Stafistics)

by Lands , o
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
millions of DM) . : Assets (cont'd)
and Parel- Equalisation Debtors”) - Long-Term Loans
1n .
Claims Of which Of which Tran-
Of which: Own sitory ’
Loans | Deben- Busi- | Based Cred- ~Real
I and tures . ness ase ;:S Par- Estate | Other | Position
Efﬁi?,f;’ (Mort- Present :;rfclﬂ?f' I and Pub- ‘Inter- I Secur- CZ?H’ (on ticipa~ and | Assets at End
Treasury | gage | oo rding Tota Pri- fic Bank | Total | edby monal | Trose | tions Build- | - ® of
B?négv Bonds, inoss) Conversion vate |Authori-| Cred- Real Se. basis ings Month
}’c:aﬂer:I etc.) g Account?) ) Cus- ties its Estate curi- only)
Republic tom- . - only
P
and the ers 24
Lands ,
6 | 17 1s 19 20 21 22 23 24 ~_ 25 26 27 28 29 30
’ : ) .
North Rhine-Westphalia ’ 1952
32.8 7.4 {1,358.3 [1,411.5 | 3,015.2 [ 2,7427 | 100.0 | 172.5 |1,762.8 | 8549 | 5051 | 806.1 | 4l.4 | 172.5 | 192.8 March
I 32.4 7.6 1,353.7 . 3,009.5 | 2,733.8 100.9 174.8 |1,812.3 874.2 530.0 835.9 45.6 174.6 209.5 April
38.7 7.9 1,362.3 . 3,028.0 | 2,752.4 105.5 170.1 |1,854.7 898.1 547.1 866.7 45.8 177.4 218.1 May
45.1 8.2 1,362.7 |1,402.0 | 3,133.7 | 2,805.2 108.8 219.7 11,897.1 922.1 556.5 903.6 47 .5 180.1 226.2 June
46.6 8.9 |1,363.9 . 3,054.8 | 2,765.8 | 110.9 | 178.1 [2,003.2 | 952.2 -| 589.0 | 946.0 | 42.1 | 183.7 | 2074 July
Rhineland-Palatinate
0:3 1.8 308.0 |- 328.3.| 539.5| 465.7 9.1 64.7 | 228.6 | 128.8 37.6 L5 2.1 25.9 60.9 March
0.5 1.9 311.2 . 551.8 | 4705 | 102 | 711 | 2373 | 1332 | 402 | 3Lé 23 | 261 | 679 April
4.8 . 1.5 315.2 . 552.5 473.5 9.3 69.7 247.3 137.0 41.0 | 314 2.3 . 26.4 63.3 May
5.7 1.6 314.9 332.2 561.4 482.5 9.3 69.6 258.3 141.2 43.0 32.3 2.3 26.6 68.9 Tune
6.7 2.0 316.3 . 556.1 482.1 8.9 65.1 265.5 145.3 43.5 33.1 2.3 26.6 75.6 Iuly
. Schleswig-Holstein
7.3 0.7 2052 2339 | 3761 | 3345 108 | 308 | 3524 | 1535 | 552 [ 1025 | log [ 235 | 224 | Mardh
8:3 0.7 207.1 S 368.7 322.8 10.5 35.4 355.6 155.3 55.8 107.2 10.9 | 23.6 22.6 April -
8.3 0.7 210.0 . 362.1 320.4 11.5 30.2 358.9 157.1 56.4 109.7 10.9 23.7 22.3 ME\Y
8.3 0.7 210.2 233.9 383.1 3316 15.0 36.5 360.1" 191.6 56.9 . 110.5 12.1 23.8 21.9 June
8.2 0.6 210.7 : 379.6 | 3277 145 | © 37.4 | 366.1 | 1941 5.3 | 1131 | 122 | 240 | 244 Tuly
) Wiirttemberg-Baden . )
2.2 5.5 595.2 656.1 | 1,280.2¢ 1,084.8 73.4 122.0 |1,324.8 925.1 191.4 55.7 22.0 68.8 123.0 March
2.1 5.6 . 597.5 . 1,273.3 | 1,077.6 727 123.0 |1,347.8 945.2 196.0 57.4 22.4 69.5 127.1 Apl’iI
24.1 6.6 602.2 . 1,277.6 | 1,088.4 | 747 | 1145 |1,385.3 | 970.1 | 205.8 67.2 | . 225 70.7 | 152.3 May
28.0 5.7 603.4 652.0 | 1,315.6 | 1,096.4 80.5 138.7 |1,422.8 989.0 215.8 67.9 22.8 71.8 144.5 June
29.0 5.3 604.8 . 113313 |nus7.| 752 | 1374 [14703 [L0208 | 225.0 71.1 22.9 72.6 | 150.4 July
Wiirttemberg-Hohenzollern
o1 [° -~ 148.8 [ 155.1 | 283.7| 2403 18.8 24.6 97.3 540 |- 29.4 11.6 "33 10.5 53.8 March
0.2 - 151.6 . 280.0 | 2383 | 19.1 22.6 | 98.9 54.4 30.7 11.7 3.5 10.5 85.2 April
0:9 — 151.9 . 284.7 | 240.3 18.9 25.5 101.6 55.2 32.2 11.8 3.7 10.5 85.7 May
1.0 - - 151.7 154.9 288.1 | 248.5 200 |- 19.6 105.0 56.2 34.4 11.7 3.7 10.9 74.2 June
1.0 — ] 1519 . 288.0| 2502 | 202 17.6 | 106.3 56.6 35.6 11.9 3.6 11.0 79.7 July
_ » Supra-Regional Institutions with Special Functions
22.5 2.8 262.9| "267.2 363.9| 1567 492 | 158.0 | 9440 | 5505 168.5 | 329.2 10.7 10.8 123.9 March
21.7 ~3.4 265.2] . - 376.4 148.9 67.5 160.0 965.4 557.1 168.2 357.0 10.8 11.0 130.0 April
246 | 52 261.8 ) 3713 | 141.6 | 75.0.| 1547 | 989.8 | 5657 | 175.1 | ‘6l49 | 106 | 107 | 123.6 May
25.2 3.6 263.7| 2717 | ‘4063 | 1460 | 79.6 | 180.7 | 998.4 | 5657 | 175.0 | 677.1 | 10 | 10.8 | 126.9 June
25.9 3.7 263.8 . 428.41 153.9 81.1 | 193.% |1,021.6 | 578.0 | 175.1 | 71%9.9 112 10.9 | 126.0 July

j Banks, excluding Postel Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — ) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each imstitution have been counted as ome institution only. — Alterations arise through merging of institutions, through taking out credit
balances at Land Central Banks. — 4) Including balances at medium and long texm. — %) After deduction of Equalisation Claims sold or redeemed. —
of Equalisation Claims according to Conversion Account are available at the end of each quarter only. — 7) Short and mediumi-term lendings (up to
located cutside the Land. E
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V. Monthly Banking Statistics
{Balance Sheet Statistics)

Liabilities

1. Commercial

a) Interim Return:

Monthly Banking Statistice®)!); Collected jointly by the Bank deutscher Linder
(Amounts in

Deposits (including Investment Account) %) Borrowed Funds*) |
Deposits by Non-Bank Customers J Of which:
lg‘lumf- Including Excluding (Column 34) comprise e —
er ok Of which:
Position | Re- Tg;al Business and 1 AtAT(nies Credits
_ 5 . i nter- aken !
at End port Liabili- Inter-Bank Deposits Sight Private Bk Total ap for aV?lLed
of ing s . . an ota more than ot by
ties and Customers Public | Savings D : Customers
Month | Banks . A : eposits 6 months, ith
2) DTlme Of Authori- | Deposits b“f, less F:’rl:ign
eposits which: : . than
P Total on In- ties 4 years Banks®)
vestment i
Account |
31 Il 32 33 34 35 | 36 | 37 | 38 39 | 40 41 | 42 43
1952 Area of the German Federal Republic
March 3,720 41,591.3 25,001.9 21,706.6 16,377.6 112,263.8 4,113.8 |5,329.0 3,295.3 2,051.4 488.6 3.2
April 3,722 42,454.4 25,612.0 22,2249 16,740.2 (12,736.5 . 4,003.7 (5,484.7 3,387.1 2,010.1 506.0 2.8
May 3,722 43,149.0 25,966.2 22,435.7 16,825.4 (12,659.7 | 250.7 |4,165.7 |5,610.3 3,530.5 1,920.1 528.2 2.8
June 3,720 43,685.2 25,935.3 22,459.1 16,718.5 [12,498.7 4,219.8 |5,740.6 3,476.2 2,081.1 535.4 3.0
July 3,719 44,885.4 26,738.5 23,042.4 17,175.8 [12,987.5 4,188.3 |5,866.6 3,696.1 2,027.8 560.0 3.9
Baden .
March 169 916.7 749.5 650.9 445.0 321.1 123.9 205.9 98.6 37.7 11.8 0.2
April 169 906.9 743.6 649.3 437.7 329.2 . 108.5 211.6 94.3 34.4 11,5 0.1
May 169 919.1 753.2 659.0 444.3 328.5 9.7 115.8 214.7 94.2 31.4 10.8 0.0
June 169 920.9 732.7 647.0 428.8 316.3 112.5 218.2 85.7 35.7 11.3 0.0
]uly 169 932.0 741.2 653.7 431.0 318.7 112.3 222.7 87.5 39.4 12.3 0.0
Bavaria
March | 625 6,679.9 3,882.5 3,399.1 2,466.6 | 1,782.3 684.3 | 932.5 | 483.4 240.1 61.6 | 0.2
April 625 6,719.8 3,921.5 3,461.5 2,502.9 | 1,845.1 . 657.8 958.6 460.0 234.6 61.5 | 0.1
M‘ay 625 6,818.2 4,024.2 3,553.7 2,578.9 1,797.9 48.0 781.0 974.8 470.5 217.1 66.2 0.1
June 625 6,882.4 4,003.7 3,544.7 2,558.0 1,767.2 790.8 986.7 459.0 260.2 69.7 0.2
July 625 7,086.1 4,165.0 3,706.7 2,702.7 1,872.3 830.4 |1,004.0 458.3 252.6 69.6 0.1
Bremen
March 29 1,104.3 525.0 438.5 362.9 313.0 49.9 75.6 86.5 57.9 0.9 1.2
April 29 1,118.4 535.9 452.9 374.2 323.2 . 51.0 78.7 83.0 63.0 0.7 1.0
May 29 1,108.6 526.3 443.6 362.5 313.0 3.5 49.5 81.1 82.7 64.9 0.7 1.0
June 29 1,107.4 516.4 437.7 353.4 306.2 47.2 84.3 78.7 61.6 0.8 0.7
July 29 1,123.6 532.0 445.0 358.3 309.3 49.0 86.7 87.0 53.6 0.7 0.7
Hamburg
March 57 3,073.8 1,956.7 1,708.1 1,481.7 1,304.5 177.2 226.4 248.6 209.5 26.9 0.9
April 57 3,077.5 1,985.2 1,730.8 1,497.7 1,321.1 . 176.6 233.1 254.4 213.5 30.4 0.7
May 57 3,007.0 1,979.5 1,714.3 1,475.8 1,295.1 7.7 180.7 238.5 265.2 177.8 32.4 0.9
June 57 2,982.8 1,972.6 1,698.4 1,450.3 1,265.4 184.9 248.1 274.2 172.4 33.2 0.8
July 57 3,117.4 2,094.6 1,734.0 1,480.7 | 1,303.0 177.7 253.3 360.6 163.8 34.3 1.4
. Hesse
March 333 3,538.0 2,544.5 2,070.6 1,620.5 | 1,238.5 382.0 | 450.1 473.9 161.6 10.1 -
April 333 3,690.5 2,666.6 2,112.2 1,649.4 | 1,278.1 . 371.3 | 462.8 554.4 162.6 13.6 -
May 333 3,688.7 2,679.2 2,143.7 1,670.0 | 1,290.2| 22.3 | 379.8 | 473.7 535.5 138.3 150 | —
June 333 3,827.3 2,731.6 2,157.8 1,672.8 | 1,276.8 396.0 | 485.0 573.8 175.0 176 | —
July 333 3,980.0 2,824.5 2,228.7 1,732.4 | 1,353,1 379.3 | 496.3 595.8 175.9 20.2 -
Lower Saxony
March 639 3,687.8 2,279.9 ! 2,048.2 1,393.4 1,107.6 285.8 654.8 231.7 147.2 21.1 0.1
April 640 3,762.6 2,351.2 2,131.6 1,457.6 1,182.1 . 275.5 674.0 219.6 132.6 22.3 0.2
May 640 3,826.2 2,399.6 2,161.7 1,471.4 1,183.4 42.0 288.0 690.3 | 237.9 120.8 22.8 0.1
June 640 3,857.6 2,392.4 2,165.0 1,458.5 | 1,186.4 272.1 706.5 227.4 135.2 24.8 0.1
July 640 ‘ 3,936,7 2,415.3 2,205.7 1,483.3 | 1,212.3 271.0 722.4 209.6 137.3 | 25.2 0.1

)

Specific Liabilities, and Adjustments of Values” and

¥) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Columns 33 tc
existing since the RM period. — 5) Only new transactions entered into since the Currency Reform. —

%) Institutions established after the Currency Re-
items for balance sheet adjustment in respect of branches located outside the Land. — 8) Includes funds
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Banks (cont’d) . , : : V. Monthly Bauking Statistics
(Balance Sheet Statistics)

by Lands ‘
and the Land Central Banks from the Commercial Banks in the Area of the German Federa]l Republic
millions of DM} Liabilities
Capifal Funds Origin of Monies taken up for longer
Axt. 11, German iods (Co 6. 4 Fae :
Loans ] Banking Law . perio olumns 42, 46, 47, and, in )
) Transi~ part, Column 33) 8) Bills
Own Own | taken OF which: 1 .
Accent- | Deben- | up For tory which: (excluding figures of Agricultural Liabilit (own ]
P P Credits Of which| Other Credit Cooperatives) ALY | Draw- En-  |Position
ances tures long ey on :
i . periods | Lon Newly |Cepieal| -abili- Guaran- | 128%) dorsement | at End
Cirréu‘ Cilrlcl:w 7(94 Zars Trust Tota] | formed | Funds ties”) | Recon- | Banks tees. ett in Liabilities | of
) ) ¥ basis | 1ofa since of struction| (exclud- | Public r= 1 Clircu- Month
lation | lation and I Newly L ) Authori- | Oth Tnti
over) | °° ) 21 June | Estab- oan ing uthori ers ation
1948 | lished Corpo- | Column | ties
{ Institu- . ration 52) :
tions®)
44 | 45 ] 46 | 4 | a8 9 | so | 51 52 | 53 | 54 5 56 [ s7 | 58
Area of the German Federal Republic , T 1952
894.2 |2,349.8 | 4,744.0 [1,891.2 |1,527.6 728.5 273.1 1 3,131.2 [ 2,130.6 | 1,376.1 | 3,355.6 384.8 |2,189.3 83.3 4,595.4 March
725.5 [2,435.1 | 4,919.1 |1,975.5 |1,571.4 763.6 |294.8 | 3,205.7 |2,149.6 | 1,419.4 | 3,550.8 390.6 |2,222.6 79.2 4,112.6 Apr‘il
635.1 | 2,488.0 | 5,037:9 [2,298.0 [1,595.0 782.0 |295.4 | 3,208.7 [ 2,167.2 {1,467.5 . 404.5 |2,205.1 74.1 3,966.2 May
631.3 [2,526.6 [5,137.9~|2,430.8 [1,618.6 804.8 303.7 | 3,323.6 || 2,176.9 | 1,579.9 - 412.6 |2,192.8. 74.5 4,322.6 June -
599.1 |2,566.0 |5,275.1 [2,549.0 |1,665.5 825.8 |303.7 | 3,464.4 |2,215.9 | 1,823.0 . 413.8 | 2,247.5 75.7 | 4060.4 | July
_ Baden
3.9 0.0 25.4 19.9 22.4 6.0 - 57.9 8.8 22.8 23.6 2.1 23.7 1.4 62.5 | March
1.1 0.0 289 | 204 22.4 6.2 — 56.1 8.9 22.9 26.8 2.2 22.8 1.4 61.3 | April
1.3 0.0 28.3 20.8 22.7 6.2 — 61.4 8.9 22.8 26.8 2.6 21.2 1.3 55.7 M)aY
13.5 0.0 28.4 21.2 22.8 | 6.3 — 66.6 8.9 23.6 27.6 2.3 21.3 1.1 66.3 June
12.2 0.0 29.9 21.8 23.0 6.2 — 64.5 8.8 24.3 30.8 2.3 20.6 1.0 67.2 IU]Y
) Bavaria
175.8 545.8 749.2 194.0 295.1 ['170.6 47.0 597.4 335.9 193.6 446.2 . 38.4 238.6 18.7 559.2 March
146.7 559.7 770.0 205.0 295.7 171.8 47.0 586.6 337.2 200.2 471.2 37.1 251.7 18.1 495.2 April
123.2 573.4 785.1 208.5 296.7 170.3 47.0 590.0 336.2 206.9 480.6 42.7 262.5 17.9 482.8 May
12371 578.9 809.6 211.5 298.8 171.8 47.1 596.6 336.6 218.6 494.8 _44.0 267.9 18.7 513.6 June
112.1 591.5 834.2 217.5 299.7 182.3 47.1 613.5 339.0 276.1 461.3 45.5 280.4 19.3 491.9 Il'I]Y
. ) Bremen
324 | 1562 | 1841 | 29.0 | "29.9 10.4 5.1 89.8 | 121.0 22.1 67.2 8.4 | 106.4 0.4 | 1165 | March
222 | 160.0| 1840 | 304 | 301 | 103 51| 928 1201 225 69.3 8.1 | 1041 0.4 92.7 | April
18.9 161.2 186.0 31.5 31.6 12.0 5.1 88.2 121.7 22.0 73.3 8.1 102.3 0.4 76.5 May
23.4 160.0 189.1 35.1 31.7 12.1 5.1 90.1 121.7 25.8 75.8 7.7 103.1 0.4 82.0 June
23.8 | 16l.6 | 1923 | 411 | 318 | 121 s1| 874 | 1237 | 354 7Lé 8.7 | 1020 0.4 83.8 | July
) Hamburg
248.8 88.1 146.3 58.2 93.1 44.7 2.0 273.1 109.7 36.8 45.7 40.1 386.3 0.6 530.0 | March
212.8 89.3 | 147.9 | 55.8 92.1 | 43.6 20| 2809 | 1lo2 35.7 45.3 43.7 | 381.8 0.6 4559 | April
184.3 92.6 147.0 55.7 95.0 46.4 2.5 275.1 108.6 |© 36.2 46.0 46.3 347.4 0.7 360.9 May
158.6 98.8 142.5 57.8 101.4 52.6 2.5 |© 278.7 102.5 42.6 42.1 47.7 342.0’ 0.7 361.5 June
158.0 99.0 | 143.5 56.7 103.1 52.7 2.5 298.7 104.1 41.2 47.8 43.2 350.3 0.7 274.0 | July
: Hesse
69.4 | 139.3 [ 1797 | 882 | 1058 237 | 20| 2495 1oL5 77.2 92.9 21.1 | 191.0 14.0 377.7 | March
60.2 143.9 183.8 99.7 109.8 24.3 2.0 263.9 104.7 89.9 91.4 22.1 187.7 13.4 298.8 Aprﬂ
60.9 147.3 187.9 102.8 —1110.7 25.0 2.0 261.6 105.5 91.3 94.0 22.8 187.9 13.1 301.3 M.é’lY
58.8 151(.1 193.0 106.4 113.4 27.6 2.0 298.0 109.9 99.5 101.8 22.2 180.8 12.2 | 3437 June
54.8 | 156.7 | 197.0| 111.8 | 113.8 28.1- 20 3455 | 1111 | 1246 79.0 24.4 | 1807 12.8 3122 | July
. Lower Saxony
32.5 104.1 640.5 165.4 107.8 40.0 2.1 2104 150.1 212.0 421.9 { . 455 113.4 11.1 297.8 March
25.7 97.4 | 658.2 | 169.4 | 108.8 40.4 2.1 2193 150.0 222.2 | 433.1 45.8 116.0 10.4 245.6 | April
21.9 98.5 668.6 177.1 109.9 41.8 a2l 229.8 149.8 228.0 443.5 48.1 120.0 9.7 226.3 May
22.1 99.6 670.9 195.8 111.7 43.3 2.2 . 229.9 152.4 253.7 441.0 44,8 118.5 | 9.6 251.5 June
3276 | 100.5 | 691.0 | 205.1 | 112.9 44.5 22| 2420 | 1541 ] 286.8 | 436.8 443 | 119.7 9.0 2540 | July

Banks; excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
brandhes of each institution have been counted as on e institution only.~ Alterations arise through merging of institutions, through taking out credit
40 include also the deposits on Blodked Account in accordance with the nature of the original RM deposits. — 1) Includes linbilities in foreign currency
form, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for
possibly contained in “Deposits” and earmarked for specific purposes, which have not yet been passed on.
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Commercial

a) Interim Return:
Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Linder
Liabilities (cont’d)

(Amounts in

Deposits (including Investment Account) 3) Borrowed Funds?) ’
Deposits by Non-Bank Customers Of which:
lE.\Jumf— Including | Excluding (Column 34) comprise
er o Of which: .
Position Re- Tg;al Business and : y ':“]’(ﬂie' Credits
- . ; : nter- aken iled
at End port Liabili- | Inter-Bank Deposits Sight Private o Total i a:?lb;
of ing : and . Savines more than | ¢
ties Customers Public ving Déposits hs, | Customers
Month Banks Time i. | Deposits post 6 months, | "y
z) Deposite ) ho'fh Authori- bl:; less | Foreign
which: i an B
Total on In- tles 4 years Baﬂ'kl )
vestment
Account
31 | 32 I 33 34 | 35 | 36 37 | 38 39 | 40 41 | 42 43
1952 North Rhine-Westphalia
March 852 11,649.1 7,823.7 6,901.5 5,313.0 3,976.8 1,336.2 1,588.5 922.2 529.4 161.6 0.7
April 852 11,927.9 8,049.4 7,079.9 5,439.0 4,126.1 . 1,312.9 1,640.9 969.5 510.5 151.0 0.6
May 852 12,132.1 8,229.1 7,129.7 5,442.5 4,128.0 62.5 1,314.5 1,687.2 1,099.4 511.6 149.9 0.8
June 851 12,264.9 8,221.9 7,151.9 5,414.6 4,064.8 1,349.8 1,737.3 1,070.0 532.1 149.7 1.2
July 851 12,623.0 8,456.9 7,329.6 5,550.3 4,232.5 1,317.8 1,779.3 1,127.3 509.7 152.5 1.6
Rhineland-Palatinate
March 288 1,562.1 1,061.1 930.8 609.5 420.9 188.6 321.3 130.3 88.6 13.0 -
April 288 1,589.5 1,076.9 949.5 619.2 433.9 . 185.3 330.3 127.4 94.4 14.2 -
May 288 1,602.4 1,084.3 959.7 622.6 436.0 18.4 186.6 337.1 124.6 91.5 14.7 -
June 288 1,653.1 1,095.9 976.5 632.7 436.5 196.2 343.8 119.4 109.0 15.0 -
July 288 1,662.5 1,129.4 998.6 646.0 440.6 205.4 352.6 130.8 91.5_ 15.5 —
Schleswig-Holstein
March 185 1,290.1 597.3 566.4 399.2 306.0 93.2 167.2 30.9 84.4 12.9 —
April 185 1,3t1.1 614.6 581.2 409.9 317.5 . 92.4 171.3 33.4 75.8 13.1 -
May 185 1,305.2 609.3 577.2 402.7 319.4 | 12.9 83.3 174.5 32,1 69.0 13.9 -
June 185 . | 1,324.7 611.7 577.3 399.5 314.3 85.2 177.8 34.4 89.5 15.6 —
Tuly 185 | 1,355.3 626.4 588.3 407.6 330.1 77.5 180.7 38.1 93.9 15.6 -
-
Wiirttemberg-Baden
March 372 4,772.3 2,667.1 2,285.9 1,747.7 1,126.4 621.3 538.2 381.2 225.8 70.1 -
April 372 4,905.7 2,731.5 2,345.6 1,794.2 1,193.5 . 600.7 551.4 385.9 226.2 711 —
MaY 372 5,045.8 2,775.9 2,388.4 1,825.5 1,201.1 16.8 624.4 562.9 387.5 263.4 77.8 —
June 372 5,058.8 2,766.9 2,391.1 1,816.7 1,205.6 611.1 574.4 375.8 263.8 77.7 -~
July 371 5,183.0 2,839.3 2,438.9 1,852.5 1,243.6 608.9 586.4 400.4 - 256.3 94.8 -
Wiirttemberg-Hohenzollern
March 145 783.0 600.8 496.7 328.5 228.9 99.6 168.2 104.1 50.4 25.5 —
April 145 821.6 633.1 515.1 343.4 244.0 . 99.4 171.7 118.0 50.3 27.4 —
May 145 814.7 614.6 509.6 334.6 240.1 6.6 94.5 175.0 105.0 55.9 28.8 —
June 144 803.5 607.0 509.6 331.7 236.5 95.2 177.9 97.4 56.2 29.7 -
]u]y 144 817.6 616.8 514.1 332.5 239.2 93.3 181.6 102.7 56.6 30.7 -
Supra-Regional Institutions with Special Functions
March 26 2,534.3 313.9 210.0 209.7 137.9 71.8 0.3 103.9 218.9 73.1 —
April 27 2,622.9 302.7 215.4 215.0 142.7 . 72.3 0.4 87.3 212.3 89.2 -
May 27 2,881.0 291.0 195.0 194.6 127.1 0.6 67.5 0.4 96.0 178.3 95.3 -
June 27 3,001.9 282.7 202.1 201.5 122.7 ’ 78.8 0.6 80.6 190.5 90.3 —
July 27 3,068.2 297.2 199.3 198.7 132.9 65.8 0.6 | 97.9 197.2 88.6 —
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Columns 33
currency existing since the RM period. — 5 Only new transactions entered into since the Currency Reform. — ) Institutions established after the
Reserve for Specific Liabilities, and Adjustments of Values” and itéms for balance sheet adjustment in respect of branches located outside the Land. —
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Banks (cont’d V. Mouthly Bauking Statistics
( ) (Balauce Sheet Statistics)

by Lands v
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
millions of DM) Liabilities (cont'd)
ACSle\;alé:nds Origin of Monies taken up for longer
. re. 11, Lserman periods (Columns 42, 46, 47, and, in
Loans . Banking Law 3 i
Transi- part, Column 33) %) Bills
Own Own | taken OF which: . . :
Accest- | Deben- | up for tory which: (excluding figures of Agricultural Liability (own
a cei' tures 1‘P Credits Ofwhich:| Other Credit Cooperatives) on Draw- En~ Position
n ire O,H% (on Newly | Capital Liabili~ Guaran- ings) |dorsement| atEnd
C_.m 5 C‘m E:no. 5 | Trust Tota] | formed F“nfds ties”) | Recon- | Banks tees‘ etc in Liabilities | of
Iau;:icu I xtr_cuv ayc(:lars basis ot since | Nowly struction| (exclad-| Public »7 | Cireu- | Month
on | et ¢ o;le ) only) 21 June | Esteb- Lean ing Au- Others lation
I . 1948 12:233, ' Corpo- | Column thorities
) tions®) ration 52)
44 | a5 [ 46 | 47 | 43 49 50 51 | s2 | 53 [ 54 55 56 57 58
. . North Rhine-Westphalia 1952
130.8 580.3 -| 800.2 | 806.1 263.7 62.6 12.L| 714.9 351.7 418.8 969.5 31.0 605.5 2.3 806.6 March

82.3 632.8 807.1 835.9 276.1 *73.0 - 12.2 | 733.8 353.5 427.1 978.8 34.2 621.2 1.5 646.1 April

54.3 643.5 819.2 866.7 285.3 80.9 12.2 | 722.4 355.0 429.6 |[1,009.9 35.3 626.4 1.6 629.6 May

65.4 652.9 834.5 | 903.6 286.3 81.8 12.2) 768.2 358.7 469.4 [1,016.8 34.6 640.7 1.6 750.2 June

46.2 | 663.4 | 875.1 | 946.0 321.1 83.0 12.2 | 804.6 379.2 510.8 |1,038.L 36.1 660.2 1.8 609.9 July

Rhineland-Palatinate »

40.4 60.7 97.2 | 31.5 46.7 13.4 — .135.9 43.6 49.4 45.0 3.1 57.7 9.1 174.9 Mardh

34.6 63.4 101.8 31.6 46.9 13.9 - 139.9 43.6 54.4 45.7 3.1 56.3 8.0 165.6 April

44.1 65.3 105.7 31.4 S1.1 17.9 — 129.0 43.8 58.0 46.4 2.9 54.6 6.7 1571 May

42.0 67.4 112.1 32.3 51.2 17.9 — | 143.2 46.3 63.3 ‘46.0 3.1 54.0 5.8 163.9 June

27.6 69.0 | 115.0 33.1 51.6 18.3 — 145.3 46.7 69.7 43.2 3.1 54.6 5.4 177.0 | July

Schleswig-Holstein

45.8 36.0 283.6 102.5 52.3 26.9 7.3 88.2 130.5 118.3 127.3 22.0 68.6 2.2 138.3 March

40.9 36.1 286.1 "107.2 52.6 27.1 7.3 97.8 | 130.4 121.1 130.5 23.4 66.4 2.3 146.3 April

40.3 36.5 288.1 109.7 52.8 27.3 7.3 99.9 130.6 123.5 133.9 23.2 66.9 2.3 157.2 MaY

33.0 37.0 288.4 110.5 54.5 29.2 . 8.8 100.1 129.4 127.2 135.5 22.8 66.6 2.3 167.2 June

33.5 37.2 294.3 113.1 54.6 29.3 8.8 102.3 130.9 166.1 103.6 22.9 69.9 2.3 158.9 IUIY

Wiirttemberg-Baden

91.7 272.6 729.4 55.7 228.6 129.8 1.5 501.4 150.9 110.9 574.1 19.2 165.3 21.3 341.3 March

78.7 283.6 784.6 57.4 232.7 130.6 1.5 511.0 153.2 113.2 628.7 17.6 167.5 20.6 300.5 April

71.3 295.4 827.8 67.2 234.9 132.5 1.5 509.9 154.9 124.2 676.8 18.6 “165.1 17.9 288.8 MaY

80.1 302.3 841.1 67.9 235.8 133.4 1.5 500.9 156.0 126.4 684.7 21.2 166.1 18.3 337.1 June

84.7 307 .4 859.4 71.1 242.5 140.2 1.5 522.3 158.7 148.8 699.6 20.4 169.8 19.3 312.0 IUIY

Wiirttemberg-Hohenzollern )

10.8 — 43.9 11.6 18.8 6.0 - 46.7 ,8.1 1 27.9 49.3 1.1 24.6 2.3 52.4 | March
9.4 | — 46.6 11.7 18.9 6.1 — 51.6 8.1 28.1 55.4 1.2 24.3 2.4 45.4 April
9.5 - 48.6 11.8 19.1 6.2 — 55.2 8.1 29.8 58.6 1.1 24.0 2.6 44.3 May
8.4 — 51.0 11.7 19.3 6.2 - 49.9 8.4 31.5 57.1 1.1 22.0 3.9 47.4 | June
8.7 — 50.6 11.9 19.7 6.6 — 53.3 7.8 37.3 53.0 2.0 22.5 3.7 51.1 | July

Sru.pra_-Regvional [nstitutions with Speciai Functions

12.1 366.5 864.4 329.2 263.4 194.4 194.0 165.9 618.7 86.5 493.0 152.5 208.2 0.0 1,138.1 March

11.0 368.9 920.1.| 351.0 285.4 216.1 215.6 | 171.5 628.4 88.1 574.6 152.1 222.7 0.0 1,159.2 April
5.0 374.3 945.6 614.9 285.3 215.7 215.7 | 186.6 644.0 95.3 . 153.1 226.8 0.0 1,185.7 May
2.9 378.6 977.2 677:1 291.6 222.5 222.3 201.3 646.1 98.3 . 161.1 209.7 0.0 1,238.2 June

- 4.8 379.6 992.6 719.9 291.7 222.5 222.3 185.2 651.5 101.7 . 161.3 216.6 0.0 1,268.4 IUIV

Banks, excluding Postal Savings Bank Officés and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — ) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as o n ¢ institution only. — Alterations arise through merging of institutions, through taking out credit
¢o 40 include also the deposits om Blocked Account in accordance with the nature of the original RM deposits. — %) Includes liabilities in foreign
Currency Reform, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — ) Includes “Other Reserves, Amounts placed to
%) Includes funds possibly contained in “Deposits” and earmarked for specific purposes, which have not yet been passed on.
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

Monthly Banking Statistics®) 1); Collected jointly by the B

1. Commercial
a) Interim Return:
ank deutscher Linder

Assets (Amounts in
Cash Reserve Balances at Credit Billg Securities
! Institutions ) ¢ which Treasury s“‘?"f:ﬁ:
__| Foreign Matured Ch Of whic Bills ynéic
Currency In- eques, and Non-
Num- Of Postal Balances ¢ and Interest-
Position | ber of Total which: and DM eredst Bills Bearing
aEnd |Report-| o | e Cheque o | e | o) or Com- | Bank |Tpmy |
of ing ° Assets otal?) Account Bal- Total at in respect Col- Total mer- Ac- of the Total
Month | Banks? at Land | ances less of dend lec- cial cept- | Federal ota
Central than Credits Cou- ; Bill Republic
Bank 90 days opened tion 1lis ances | ;.4 the
pons
| . Lands
\
1 2 3 | 4 | s -] 6 | 7 | 8. | 9 10 11 12 13 | 14 15
1952 ’ All Banks
March 3,720 | 41,591.3 |([2,277.8 | 1,888.8 62.6 13,393.6 2,636.8 | 126.3 3.1 268.7 |4,256.9 |3,953.2 93.6 793.9 651.5
April 3,722 | 42,454.4 | 2,357.8 | 1,970.1 55.2 {3,492.7 2,632.4| 115.0 1.1 280.1 |4,593.3 |4,276.8 88.7 845.5 657.9
May 3,722 | 43,149.0 |12,019.0 | 1,641.4 65.0 |3,478.8 2,523.6 69.3 1.4 341.5 | 4,825.6 [4,496.2 114.6 |1,073.0 747.7
June 3,720 | 43,685.2 | 2,339.6 | 1,922.1 65.2 13,468.5 2,517.7 70.8 4.5 308.1 | 4,567.8 (4,246.4 118.0 853.9 776.8
Iuly 3,719 | 44,885.4 | 2,303.9 | 1,861.7 61.1 |3,614.1 2,627.2 70.8 2.3 304.7 |5,051.4 |4,683.1 | 131.8 11,063.0 799.0
Credit Banks +)
March 330 | 14,937.1 973.5 845.5 27.6 . 960.3 i 941.5 97.4 1.8 174.0 | 2,483.2 |2,360.7 40.3 192.6 329.5
April 330 | 15,134.8 1,013.0 878.5 24.7 933.6 919.7 89.7 0.9 180.9 |2,741.3 |2,613.8 36.9 159.2 330.0
May 330 | 15,154.0 975.2 850.3 27.9 844.9 834.9 56.0 1.1 218.1 [2,84L.9 |2,688.1 60.8 235.5 353.8
June 331 15,194.6 | 1,083.8 943.6 27.6 895.9 882.0 60.9 3.0 197.5 |2,709.6 |2,537.0 78.3 112.5 360.3
]uly 331 || 15,850.0 | 1,087.5 926,4 27.1 |1,026.8 1,005.7 60.6 1.8 199.7 |3 085.8 |2,894.4 91.7 227.0 364.1
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
March 38 3,535.9 6.6 6.0 1.0 | 374.3 306.8 — 0.0 0.0 2.3 1.2 — 40.8 11.4
April 38 3,644.2 5.6 4.9 0.7 427.9 331.9 — 0.0 0.0 2.4 1.3 — 48.3 10.3
May 38 3,733.8 4.3 3.7 0.7 424.8 312.7 — 0.0 0.2 3.4 2.3 — 64.2 18.4
June 38 3,813.2 7.3 6.6 11 405.3 297.1 — 0.0 0.1 3.9 | 2.8 — 58.9 25.5
July 38 3,882.6 4.7 4.1 0.7 | 386.3 290.8 — 0.0 0.0 4.7 3.6 — 58.4 24.4
' Central Giro Institutions
March 17 6,149.4 162.8 153.2 4.7 529.2 327.5 9.4 0.3 23.3 926.5 886.5 31.9 454.3 84.9
April 17 6,275.3 173.4 164.3 4.1 505.9 306.0 7.2 0.0 17.7 915.0 875.3 22.5 511.5 91.6
May 17 6,425.5 117.1 108.4 7.9 478.8 257.1 4.4 0.2 29.2 987.7 941.3 25.6 634.6 97.1
June 17 6,427.3 173.3 164.0 4.9 500.0 299.0 5.9 0.4 24.2 867.0 833.6 24.1 546.7 95.9
July 17 6,498.4 126.2 116.3 4.3 433.3 239.1 3.1 0.1 19.9 943.6 891,8 18.6 642.3 109.1
Savings Banks
March 878 10,184.3 786.1 ‘ 601.8 16.6 |1,021.5 €17.7 0.0 0.2 36.1 442.1 412.3 9.6 70.6 146.0
April 878 10,422.8 828.0 649.3 12.8 |1,069.4 604.1 0.0 0.1 43.1 468.8 435.5 9.4 88.6 147.2
May 878 10,585.6 669.3 492.4 14.3 {1,189.8 654.3 0.0 0.1 49.5 487.6 | . 460.9 5.0 98.5 193.5
June 877 |[10,806.8 769.8 574.3 15.4 [1,129.5 579.6 0.0 0.5 44.9 505.7 480.3 4.0 96.8 207.0
July 876 i10,988.0 757.8 561.9 | 14.0 |1,224.4 618.1 0.0 0.0 43.3 514.5 | 492.7 2.6 94.6 | 211.0
Central Institutions of Credit Cooperatives ©)
March 29 962.3 86.4 81.9 1.7 34.7 33.4 0.0 0.0 10.2 101.8 72.1 7.2 — 10.7
April 29 984.0 80.3 75.7 1.5 35.8 34.8 0.0 0.0 10.9 142.2 | 108.7 9.1 — 10.2
May 29 962.2 55.3 50.9 2.5 27.4 26.3 0.0 0.0 12.1 142.2 107.3 9.5 — 10.3
June 28 972.9 71.6 67.0 2.1 30.2 29.3 t 0.0 0.1 12.4 126.8 90.4 8.2 -— 10.2
JulY ’ 28 1,009.7 70.6 65.5 2.1 33.0 32.1 0.0 0.0 13.2 150.7 110,1 11.4 — 9.4
) Credit Cooperatives °)
March 2,366 2,850.8 205.2 145.4 10.0 : 206.6 197.6 0.0 0.1 23.3 136.9 110.6 0.2 1.8 16.3
April 2,367 2,916.6 196.9 139.2 | 10.5 | 226.3 214.4 0.1 0.1 26.0 150.8 | 123.3 0.1 1.8 16.8
May 2,367 2,945.2 158.7 98.8 10.8 233.0 219.7 0.0 0.0 29.3 164.4 136.7 0.1 2.3 18.2
June 2,366 3,009.3 188.4 123.7 12.3 214.0 201.0 0.0 0.0 26.6 158.7 131.9 0.2 2.2 19.5
July 2,366 3,07°1 197.4 130.5 11.8 240.7 225.9 0.0 0.1 26.2 165.0 138.3 0.2 2.5 20.0
Other Credit Institutions
March 36 437.2 16.1 14.9 0.3 51.3 48.3 1.6 0.0 0.4 25.8 25.3 0.3 5.3 10.9 |
April 36 453.9 16.2 14.9 0.4 57.1 54.0 3.7 0.0’ 0.5 30.3 28.5 1.6 7.0 10.8
May 36 461.6 16.3 15.1 0.4 56.4 53.3 4.2 0.0 0.9 33.1 32.6 0.2 8.3 12.1
June 36 459.3 16.3 15.0 0.4 54.2 49.7 3.1 0.0 1.2 37.7 35.9 1.5 8.6 13.4
Ju]y 36 511.4 22.2 20,9 0.5 53.7 49.1 2.8 0.0 1.2 39.1 36.5 2.1 9.7 14.3
Supra-Regional Institutions with Special Functions
March 26 2,534.3 41.1 40.0 0.6 | 215.6 164.0 17.9 0.6 1.4 138.3 84.7 4.0 28.6 42.0
April 27 2,622.9 44,6 43.5 0.5 236.7 167.5 14.3 0.1 1.0 142.4 90.4 9.2 29.2 40.9
May 27 2,881.0 22.8 21.8 0.5 223.7 165.1 4.6 0.1 2.2 165.2 126.9 13.3 29.7 44:3
June 27 3,001.9 29.1 27.9 1.3 239.4 179.9 0.8 0.6 1.2 158.4 134.4 1.8 28.2 45.1
July 27 3,068.2 37.5 36.0 0.5 | 215.9 ' 166.5 4.2 0.4 1.2 148.1 | 115.6 5.3 28.5 46.4

*) Alterations as compared with previously published figures are due to subsequent corrections, — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 Mafch 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institut ions with Special Functions®, which are not included in any Land's figures, all
institutions which are no longer required to render returns, or through ad ding new institutions which are required to render them. — 3) Cash, and balances
changes made in the method of collecting the Monthly Balance Sheets Statistics, as from January 1952 the figures showing the Holdings of Equalisation
Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in respect of branches located outside the Land. —
see table overleaf. — ©) Breakdown is shown overleaf.
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Banks \cont"d) ’ ' .' V. Monthly Banking Statistics

Ly (Balance Sheet Statistics)
by Groups of Banks

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM) . Assets
anid Parti- Equalisation Debtors”) . Long-Term Loans
n -
Claims Of which Of which Tran-
Of which: | Own . sitory
Loans- |[Deben~ Busi- Cred Real
and tures | - - Holds, ness red- Par- | Estate | Other | Position
[nterest~ oldings its . . A End
Bearing | (MoOTt-| procor. | according 1 and Pub- | Inter- | Secur- | Based (on ticipa- | and sgebs at Fn
Treasury | gage | "projr |cooee Tota Pri- lic Bank | Total | edby |onCom- T tions | Build- ) of
5?‘:]‘;{: Bonds, ings?) Ziczfn:n vate |Authori-| Cred- Real munal b:‘@: ings . Month
Federal | etc.) SR ) Cus- ties its Estate |Security ¢ f 1)
R.ep;b}llic . ‘tom-~ | omly
and the |,
Laods . ers .
16 17 18 13 20 21 22 23 | 24 25 | 26 27 28 | 29 30
, : " All Banks . - 1952
128.8 | 51.5 [5,626.2 [6,035.5 [11,887.4 [10,443.8| 443.1 11,0005 [8,395.2 [4,931.3 |1,647.4 [1,891.2 170.2 630.0 [1,105.2 Mardh
134.0 | 51.8 |5,648.8 . ‘|11,850.8  |10,357.2 | 467.9 |[1,025.7 (8,570.2 [5,024.2 |1,695.2 |1,975.5 193.1 639.5 1,126.1 April
204.0 | 57.6 |5,664.5 . 11,752.5 |10,313.3 | 467.2 972.0 8,773.0 |5,143.8 |1,740.6 |2,298.0 194.0 646.3 |1,141.8 May
214.9 | 54.2 |5,665.5 |6,005.9 [12,068.7 [10,464.0| 486.4 |1,118.3 [8,963.7 [5,274.4 |(1,786.7 [2,430.8 201.7 656.7 [1,188.7 June
2144 | 57.8 |5,675.7 " 12,011.6 |10,444.5 | 489.9 [1,077.2 |9,267.2 |5,424.5 |L,851.1 |2,549.0 | 198.5 | 666.4 |1,188.9 July
. Credit Banks ) .
43.7 9.8 d,419.8 [1,46L.2 | 6,388.0 6,096.2| 112.6 179.2 |1,130.5 370.0 29.7 151.5 79.6 244.8 273.2 March
43.0 9.7 |1,411.8 . 6,309.9 6,013.0| 107.9 189.0 |{1,141.9 379.2 30.4 163.3 102.0 | 249.8 273.1 April
572 | 12.0 |1,411.4 . 6,202.9 5,931.2 86.9 184.8 |[1,165.1 391.1 30.6 171.9 102.5 252.3 281.5 | May
55.8 | 10.9 |1,411.6 [1,452.0 | 6,261.0 5,972.0 §2.3 206.7 (1,192.0 | 389.7 34.8 180.6 107.6 254.2 325.6 June
52.8 | 11.5 [1,411.8 . 6,204%.5 5,913.2 83.3 208.0 |1,230.5 398.5 40.2 191.0 109.5 256.7 | -354.1 Tuly
. Mortgage Banks and Corporations under Public Law granting credits on Real Estate
5.8 | 237 305.5 | 428.6 56.9 25.7 7.9 23.3 (2,406.2 [1,975.8 275.5 |* 224.2 2.8 25.7 54.5 March
6.1 | 23.4 302.1 . 57.0 25.8 7.7 23.5 |2,453.8 [2,018.4 | 282.6 236.4 2.8 25.5 48.0 April
15.6 23.6 303.4 . 57.7 23.1 12.6 22.0 [2,520.3 (2,072.9 291.3 242.3 2.8 25.9 41.8 May
19.9 24.5 303.9 423.5 72.4 22.2 15.3 34.9 (2,576.3 (2,121.4 300.5 257.1 2.8 | .. 261 48.0 June
22.0 27.1 302.8 . 71.8 22.3 13.4 36.1 [2,662.4 |2,192.3 311.2 | 263.9 2.8 26.7 45.9 July
: Central Giro Institutions
48.8 | 15.2 217.4 | 238.9 | 1,128.2 634.6 | 192.1 301.5 [1,590.4 | 462.6 | 894.0 803.4 8.6 24.9 165.9 March
55.8 | 15.3 220.5 . 1,133.5 620.1| 199.1 3143 |1,634.2 | 474.1 | 9227 832.0 8.6 25.3 179.5 April
57.8 | 16.8 222.1 . 1,073.4 603.5| 207.4 262.5 (1,672.9 483.2 948.7 863.9 8.6 25.5 185.3 May
59.9 | 15.3 221.3 239.1 | 1,157.4 612.5| 213.0 331.9 |1,701.8 527.1 966.8 894.5 10.1 25.8 182.8 June
57.5 | 15.5 | 222.9 . 1,090.3 594.4| 211.4 | 284.5 |1,773.2 542,4 |1,007.0 | 934.6 10.2 26.0 143.8 July
i Savings Banks
5.1 — [2,599.4 [2,777.6 | 2,139.9 | 2,040.0| 77.6 22.3 [2,059.1 [1,493.9 | 275.4 | 300.7 22.2.| 2225 | 3213 March
4.8 —  [2,627.0 . 2,155.5 2,051.7| 825 21.3 (2,101.9 |1,513.6 286.2 309.3 224 | 2263 322.4 April
43.8 [ — |2,640.7 . 2,203.7 | 2,098.5 81.7 23.5 [2,143.6 [1,546.6 | 289.3 319.8 22.9 7| 229.1 | 323.2 May
48.0 — 12,6407 [2,768.0 | 2,276.9 2,162.4| 919 | 22.6 |2,203.7 |1,581.6 303.7 331.2 | 232 234.6 326.9 Tuhe
49.7 —  |2.650.1 . 2,283.1 | 2,166.3 95.6 21.2 |2,263.3 {1,621.1 | 311.7 | 344.6 23.4 | 238.2 | 3257 July
: : Central Institutions of Credit Cooperatives ®) ) )
0.7 - 58.0 ~57.5 470.3 195.9 — 274.4 | 106.2 30.4 0.8 3.4 5.9 16.6 56.4 March
0.5 — 58.0 . 451.1 176.3 — 274.8 109.8 31.5 0.9 3.5 5.9 16.3 58.5 April
0.5 — 59.1 . 445.2 163.5 0.3 281.4 | 1125 32.8 1.0 3.6 59 1 164 69.7 May
0.6 — 59.1 57.5 454.3 155.1 0.8 298.4 117.4 35.5 1.1 5.3 58 |7 17.0 60.6 June
0.7 — 62.4 . 459.9 169.1 1.6 | 289.2 122.4 37.5 1.1 5.4 5.9 16.9 57.8 July
‘ ’ _ Credit Cooperatives ©) )
1.6 — 734.5 773.3 | 1,128.8 1,118.7 3.5 6.6 127.1 41.0 3.4 76.0 19.2 78.7 86.3 March
1.6 — 735.3 .o 1,156.0 1,145.6| . 3.2 7.2 | 1308 42.9 4.3 77.2 19.3 79.3 89.4 April
3.0 — 736.9 . . 1,185.6 1,175.2 3.2 7.2 134.7 44.1 4.6 78.6 19.5 80.5 92.7 May
4.0 — 736.1 762.5 1,230.8 1,219.6 3.4 7.8 1392 46.0 4.7 82.1 19.7 82.2 97.5 June
4.2 — 733.8 . 1,247.5 1,236.9 3.4 7.2 | 143.8 47.1 4.8 85.9 19.9 84.3 98.2 July
' ) Other Credit Institutions ]
0.5 — 28.8 31.1 2113 176.1 0.1 35.1 31.6 7.1 | - 0.0 2.9 21.3 6.0 23.6 March
0.5 — 28.8 . 211.4 175.8 0.1 35.5 32-3 7.2 0.0 2.9 | 213 6.0 25.2 April
1.5 | -— 29.0 . 212.6 176.8 0.1 35.7 34.0 7.4 0.0 2.9 21.3 6.0 24.1 May
1.5 — 29.1 31.6 209.7 174.2 0.1 35.4 34.9° 7.5 — 3.0 21.3 6.0 20.4 June
1.5 — 28.2 . 226.2 188.4 0.1 37.7 50.1 7.5 — 3.6 15.6 6.6 37.6 July
. . Supra-Regional Institutions with Special Fupctions
22.5 2.8 | 2629 267.2 363.9 156.7 | 49. 2 158.0 944.0 550.5 168.5 329.2 10.7 10.8 123.9 March
217 3.4 | 265.2 . 376.4 148.9 | 67.5 | 160.0 | 965.4 | 557.1 168.2 | 351.0 10.8 11.0 | 130.0 April
24.6 52 | 261.8 | . 371.3 141.6 75.0 154.7 989.8 565.7 175.1 614.9 10.6 10.7 123.6 May
25.2 3.6 263.7 271.7 406.3 146.0 79.6 180.7 998.4 565.7 175.0 677.1 11.0 10.8 | 126.9 June
25.9 3.7 263.8 . 428.4 153.9 81.8 193.4 |1,021,6 578.0 175.1 719.9 11.2 10.9 | 126.0 July

Banks, excluding. Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank differert from that in which their
branches of each institution have been counted as o n & institution only. — Alterations. arise through merging of institutions, through taking out credit
at'Land Central Banks. — 4) Including balances at medium end long tevm. — 5) After deduction of Equalisation Claims sold or redeemed. — & Owing to
Claims according to Conversion Account are available at the end of each quarter only. — 7) Short and medium-term lendings (up to 4 years). — 8) Includes
+) For further breakdown into “Successor Institutions to Branches of Former Latge Banks®, “State, Regional and Local Banks“, and “Private Bankers”,
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

1, Commercial

a) Interim Return:
Further Breakdown for

Monthly iBanking Statistics®) 1); Collected jointly by the Bank deutscher Linder

Assets (Amounts in
Cash Reserve Balances at Credit Bills Segurit_ies,
Institutions?) Of which Treasury sc:‘}:lai?;r;:
S Foreign Matured Ch whi Bills Y
Num- Currency In- eques, and Non-
ber of Of Balances terest and Interest-
Position Re Total BWIIﬁCh-' Postal o E“Id DM and Bills TBearins
- alances alances reasury
atEnd oo of Total?) | on Giro Cheque which: | atBdL | Divi- for Total Com- | Bank | g,
of ine © Assets Account |Balances Total at in respect | 3onq Col- © mer- Ac- of the Total
Month g "| atLand a less of lec- cial cept- Federal ota
Banks Central than Credits Cou- tion Bills ances Republic
2) Bank 90 days opened pons and the
Lands
1, 2 3 4 5 { 6 | 7 | 8 9 | 10 11 12 13 14 ] 15
Credit Banks:
1952 Successor Institutions to Branches of Former Large Banks
March 30 7,975.2 498.9 431.6 12.1 \ 499.5 488.5 54.7 1.3 117.0 1,513.4 | 1,470.7 5.6 151.6 109.6
April 30 | 8,143.4) 579.9 | 507.6 12.1 | 445.6 | 438.7 49.0 0.5 127.4 | 1,709.0 | 1,659.7 7.6 | 115.1 | 111.1
May 30 8,127.9 497.6 435.1 14.2 | 404.5 401.1 33,5 0.7 148.6 1,765.6 | 1,687.6 33.7 159.7 115.6
June 30 8,172.8 631.9 557.6 11.9 , 428.3 419.5 32.8 2.4 133.5 1,701.2 | 1,596.9 60.2 .62.8 119.8
JUIY 30 8,563.2 584.2 495.6 11.2 | 485.3 481.8 32.8 1.1 145.9 1,976.5 | 1,863.9 63.7 157.5 122.2
State, Regional and Local Banks
March 82 5,248.6 355.0 306.4 13.0 360.7 354.6 18.0 0.4 45.4 726.1 660.1 29.2 37.1 149.1
April 82 | 5,283.2| 317.0 | 267.3 | 10.2 379.8 374.7 21.8 0.3 41.0 758.0 | 693.3 | 25.2 39.6 146.1
May 82 5,350.2 376.3 325.4 11.0 336.6 332.1 11.3 0.3 55.9 781.9 718.6 24.1 715 | 163.1
June 83 5,356.8 343.5 289.9 13.3 361.9 358.9 11.2 0.5 50.3 743.4 688.6 14.8 46.8 \ 164.4
]uly 83 5,547.6 382.6 323.8 13.6 398.1 382.5 11.6 0.5 42.5 830.1 763.8 25.1 64.4 | 166.6
Private Bankers
March 218 1,713.2 119.6 107.5 2.4 100.1 98.4 24.7 0.1 11.6 243.6 2299 5.4 3.8 70.8
April 218 1,708.2 116.1 103.6 2.4 108.2 106.3 18.9 0.1 12.5 274.3 260.8 4.1 4.5 72.8
May 218 1,675.9 101.3 89.8 2.7 103.8 | 101.7 11.2 0.1 13.6 294.4 281.9» 3.0 4.3 75.1
June 218 1,665.0 ; 108.4 96.1 2.5 105.7 \‘ 103.6 16.9 0.1 13.7 265.0 251.5 3.3 29 | 76.1
July 218 | 1,739.21 1207 | 107.0 2.3 143.4 | 141.4 | 16.2 0.2 11.3 279.2 | 266.7 2.9 51 | 753
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
March 10 278.9 7.6 ‘ 7.1 0.6 | 253 24.0 0.0 0.0 6.6 48.7 22.3 4.3 — 2.7
April 10 294.3 11.0 ‘ 10.5 0.7 1 25.5 24.5 0.0 0.0 7.4 61.7 31.8 5.9 — 3.1
May 10 296.8 3.3 2.7 1.3 19.0 17.9 0.0 0.0 8.6 69.7 38.3 6.6 — 3.5
June 9 295.6 7.6 7.0 0.8 l 19.3 18.4 0.0 0.1 8.7 60.6 26.3 6.6 — 3.5
July 9 304.1 7.8 7.0 0.7 22.8 21.9 0.0 0.0 9.6 69.2 31.8 8.7 — 3.5
Industrial Credit Cooperatives
March 737 1,768.1 153.7 117.0 5.8 114.7 105.7 0.0 0.1 15.7 109.8 86.2 0.0 1.7 12.4
April 738 || 1,813.6 | 145.8 110.2 6.4 128.8 116.9 0.1 0.1 17.7 121.7 97.2 0.1 1.8 12.8
May 738 1,831.5 114.8 77.3 6.3 137.7 124.4 0.0 0.0 19.5 132.3 107.7 0.0 2.3 13.9
June 737 1,873.9 137.1 97.7 7.7 124.0 111.0 0.0 0.0 17.8 126.5 102.8 0.1 2.2 14.8
July 737 || 1,917.4 | 145.1 104.5 7.0 140.5 125.7 0.0 0.1 17.6 131.2 ! 108.1 0.1 2.5 15.1
Central Institutions of Agricultural Credit Cooperatives
March 19 683.4 78.8 74.8 1.1 9.3 9.3 - - 3.6 53.2 49.8 2.9 — 8.0
April 19 689.7 69.2 65.1 0.8 10.3 10.3 — 0.0 3.5 80.6 76.9 3.2 — 7.1
May 19 665.4 52.0 48.2 1.2 8.4 8.4 - - ! 3.5 72.5 69.0 2.9 - 6.8
June 19 677.3 64.0 60.0 1.3 ‘ 10.9 10.9 0.0 0.0 - 3.7 66.2 64.1 1.6 — 6.7
July 19 705.6 | 62.8 58.5 14 | 102 10.2 — 0.0 ’ 3.6 81.5 78.3 2.7 — 5.9
- Agricultural Credit Cooperatives®)
March 1,629 | 1,082.7 51.5 28.4 4.2 | 919 91.9 - — 7.7 27.1 24.4 0.1 0.1 4.0
April 1,629 | 1,103.0 51.1 29.0 4.1 97.5 97.5 - — 8.3 29.1 26.1 0.0 — 4.0
May 1,629 1,113.7 43.9 21.5 4.5 95.3 95.3 — — 9.8 32.1 29.0 0.1 — 4.3
June 1,629 1,135.4 51.3 26.0 4.6 90.0 90.0 -~ _ 8.8 32.2 29.1 0.1 - 4.7
July 1,629 1,159.7 52.3 26.0 4.8 100.2 100.2 - - 8.6 33.8 30.2 0.1 — 4.9

*} Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. Alterations arise through merging of institutions, through taking out credit inetitutions which are no longer required to render
at medium and long term. — 5) After deduction of Equalisation Claims sold or redeemed. — ¢) Owing to changes made in the method of collecting the
are available at the end of each quarter only. — 7) Short and medium-term lendings (up to 4 years). — 8) Includes Capital Depreciation Account, unpaid
stitutions out of a total of 11,216 Agricultural Credit Cooperatives as at 31 December 1950. In terms of volume, about 42 per cent of the deposits
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Banks (cont’d) V. Montﬁtly Bauking Statistics
by Groups of Banks (Balance Sheet Statistics)

Certain Groups of Banks ) .
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM} - . . Assets
andiiarti- Equalisation .. Debtors”) Long-Term Loans
Claims Of which Of which Tran-
OELWhich: DOgVn e " sitory Real
oans eben-~ usi- | ea
In:cl;ést- tures . Holdings ness : C;fsd Par- Estate | Other | Position
Bearing | (Mort- Cordi and Pub- | Inter- Secur- [ Based ticipa- | and | Assets | atEnd
Treasury | gage Pﬁ?git e 7| Total Pri- lic Bank Total edby |on Com- T(roullt tions Build- 8) of
B?ﬂgs Bonds, ings®) CZHVGYSiOD vate |Authori- | Cred- Real munal basis ings Month
AT etc.) N nt Cus- ties its Estate | Security only)
chdublllic tom- - .
and the ers
Lands
16 17 18 19 20 | 21 | 22 23 | 24 25 26 |27 28 29 30
Credit Banks:
Successor Institutions to Branches of Former Large Banks : 1952
5.6 — 813.8" | 816.4 | 3,488.7 | 3,366.9 | ~16.6 | 1052 417.3 17.1 0.9 63.4 21.6 109.8 102.5 March
5.5 - 803.3 : 3,453.6 | 3,326.6 19.0 108.0 ‘41.5.5 17.2 0.7 69.5 30.1 113.6 108.1 April
6.2 o .799.4 . 3,419.6 | 3,287.5 22.7 109.4 426.8 16.2 0.8 70.7 30.0 114.3 127.1 May
5.6 — 802.4 804.4 3,431.1 | 3,288.0 20.0 123.1 439.5 3.3 4.3 72.4 31.7 114.7 156.4 June
5.6 — 802.1 . 3,370.6 | 3,225.2|. 213 | 124.1 461.3 | . 2.8 5.3 74.7 32.7 | 115.8 189.3 Tuly
State, Regional and Local Banks
36.9 9.8 533.2 569.7 2,041.9.| 1,886.6 95.3 60.0 645.7 342.4 27.0 31.0 30.9 109.7 141.6 March
36.3 9.7 536.3 . 2,034.0 | 1,881.9 88.3 63.8 657.6 351.1 27.8 41.3 44.5 110.8 135.2 April
49.6 12.0 539.8 . 1,993.0 | 1,869.1 63.7 60.2 667.5 363.7 27.9 48.8 44.8 112.3 124.1 May
47.9 10.9 537.0 573.2 2,046.8 | 1,918.6 61.7 66.5 680.2 374.8 28.6 50.5 45.6 113.5 137.0 June
45.0 115 537.2 . 2,048.2 | 1,916.8 61.5 69.9 693.2 384.3 33.0 53.2 46.5 | 115.4 132.4 Tuly
. Private Bankers
1.2 — 72.9 75.1 857.4 842.7 0.7 ' 14.0 67.5 10.5 1.8 | 57.1 < 27.1 25.3 29.2 Mardch -
1.2 — 72.2 . §22.3 | 804.5 0.6 17.2 68.8 10.9 1.9 52.5 27.4 25.4 | 29.8 April
1.4 -— 72.2 . 790.3 774.6 | 0.5 15.2 70.8 11.2 1.9 524 | 27.7 25.7 30.3 May
2.3 — 72.1 74.3 783.1 765.4 0.6 17.1 72.3 11.6 1.9 57.7 30.3 26.0 32.2 Jane
2.2 0.0 ' 725 . 785.7 771.2 0.5 14.0. 76.0 11.4 1.9 63.1 30.3 25.5 32.4 July

Central Institutions of Credit Cooperatives, and. Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives

0.4 — 7.9 7.9 101.3 | 10.8 - 90.5 35.9 5.7 0.3 1.9 2.0 2.0 36.4 March
02 | ° — 7.9 . 97.3 11.0 - 86.3 36.9 5.9 0.3 2.0 2.0 1.9 36.9 April
0.2 — 7.9 . 101.5 10.9 - 90.6 37.7 5.8 0.4 2.1 1.9 1.9 38.4 May
0.3 - | 79 7.9 115.1 11.7 — 103.4 38.4 5.9 0.5 2.2 1.9 2.4 27.1 June
0.4 — | .79 . 104.6 111 — 93.5 39.7 . 5.9 0.5 2.3 1.9 2.4 31.7 July
~ Industrial Credit Cooperatives,
0.4 - 371.8 385.5 747.2 | 7377 3.4 6.1 74.2 41.1 3.4 56.3 8.1 47.7 48.9 March
0.5 — 372.1 . 764.6 755.0 3.2 6.4 75.9 42.9 43 57.4 8.1 48.1 52.2 April
17 - 373.1 . 782.0 | 7719 3.2 6.9 78.0 44.1 4.6 58.6 8.2 48.9 55.9 May
2.3 — 371.9 384.9 811.2 800.4 3.4 7.4 80.5 46.0 4.7 61.3 8.2 | 49.9 60.8 June
2.3 - 371.3 . 819.4 | 809.0 3.4 7.0 82.8 47.1 4.8 64.1 8.3 | 512 61.2 July
Central Institutions of Agricultural Credit Cooperatives
0.3 — | 500 | 49.6 369.0 | 185.0 — | 1840 70.3 247 0.5 1.5 4.0 14.7 19.9 | March
0.3 — 50.1 . 353.8 165.3 — 188.5 72.9 25.6 0.6 1.5 3.9 14.4 21.6 April
0.3 — 512 . 343.7 152.6 0.3 | 190.8 74.8 27.0 0.6 1.5 4.0 14.5 313 May
" 0.3 — 51.2 49.6 | 3392 143.4 0.8 | 195.0 79.0 29.6 0.6 3.1 3.9 14.6 33.5 June
0.3 - 54.5 . 3553 | 158.0 1,6 | 1957 82.7 31.6 0.6 3.1 4.0 14.5 26.1 July
) - Agricultural Credit Cooperatives®)
1.2 — 362.7 387.8 381.5 381.0 — 0.5 53.0 - - 19.6 11.0 31.0 37.4 March
1.1 — 363.2 . 391.4 | 390.6 - 0.8 54.9 — — 19.8 11.2 31.2 37.2 April
1.3 " — T | 363.8 . 403.6 | 403.3 — 0.3 56.7 - - 20.0 11.3 31.6 36.8 May
1.7 — 364.2 | 377.6 419.6 419.2 — 0.4 58.7 — - 20.8 11.5 32.3 36.7 June
1.9 - 362.5 | - . 428.1 | 4279 — 0.2 61.0 - — 21.8, 11.6 33.1 37.0 July

* Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment

RM 2 million. — ? Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
returns, or through adding new institutions which are required to render them. —3) Cash, and balances at Land Central Banks. — ¢) Including balances
Monthly Balance Sheet Statistics, as from January 1952 the figures showing the Holdings of Equalisation Claims according to Conversion Account
capital, own shares, etc., and items. for balance sheet adjustment in respect of branches located outside the Land. — 9) The statistics cover 1,629 in-
and 40 per cent of the lendings are not. covered by the statistics. . : :
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V. Monthly Banking Statistics . i
{Balance Sheet Statistics) 1. Commercial
a) Interim Return:

Monthly Banking Statistics*) 1); Collected jointly by the Bank deutscher Linder

Liabilities (Amounts in
Deposits (including Investment Account) %) . Borrowed Funds 4)
Deposits by Non-Bank Customers OF which:
I:I:Iumf- Including Excluding (Column 34) comprise
er o ‘hich:
Position Re- Tz?] Busi Of Wh;C : I Mini" Credits
atE ) _ ot g . . usiness an nter- taken )
ofnd pionrt Liabili- Inter-Bank Deposits Sight Private Bark Total up for ';;lll,;d
g ties and Customers Public Savings D . more than Customers
Month | Banks . . ; eposits 6 months, b
) DTlme Of _|Authori- | Deposits bult" less P;':em
eposits which: i than
P Total on In- ties 4 years Banks )
vestment
Account
31 | 32 ] 33 | 34 | 35 | 36 | 37 38 | 39 | 40 | 41 | 42 | a3
1952 All Banks
Mar.ch 3,720 41,591.3 25,001.9 21,706.6 16,377.6 |12,263.8 . 4,113.8 |5,329.0 3,295.3 2,051.4 488.6 3.2
Aprll 3,722 42,454.4 25,612.0 22,2249 16,740.2 }12,736.5 . 4,003.7 (5,484.7 3,387.1 2,010.1 506.0 2.8
May 3,722 43,149.0 25,966.2 22,435.7 16,825.4 | 12,659.7 (250.7 |4,165.7 |5,610.3 3,530.5 1,920.1 528.2 2.8
June 3,720 43,685.2 25,935.3 22,459.1 16,718.5 12,498.7 . 4,219.8 |5,740.6 3,476.2 2,081.1 535.4 3.0
July 3,719 44,885.4 26,738.5 23,042.4 17,175.8 12,987.5 . 4,188.3 |5,866.6 3,696.1 2,027.8 560.0 3.9
Credit Banks ¥)
March 330 14,937.1 10,780.5 9,326.9 8,563.8 7,433.9 . 1,129.9 763.1 1,453.6 641.9 78.9 2.8
April 330 15,134.8 11,060.4 9,594.6 8,815.0 7,725.0 . 1,090.0 779.6 1,465.8 626.0 80.2 2.4
May 330 15,154.0 11,144.7 9,681.0 8,889.1 7,652.5 27.0 |1,236.6 791.9 1,463.7 594.3 82.3 2.7
June 331 15,194.6 11,078.7 9,570.7 8,753.2 7,466.5 . 1,286.7 817.5 1,508.0 608.0 87.7 2.7
July 331 15,850.0 11,625.8 10,020.1 9,192.7 7,825.9 . 1,366.8 827.4 1,605.7 592.5 91.2 34
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
March 38 3,535.9 50.9 32.1 31.7 7.8 . 23.9 |. 0.4 18.8 104.2 14.2 -
April 38 3,644.2 69.7 32.3 31.8 8.0 . 23.8 0.5 37.4 85.6 14.6 -
May 38 3,733.8 70.7 33.6 33.1 9.0 0.0 24.1 0.5 37.1 85.9 12.3 —_
June 38 3,813.2 64.3 30.6 30.2 10.1 . 20.1 0.4 33.7 88.9 12.3 e
]uly 38 3,882.6 59.2 27.8 27.3 9.5 . 17.8 0.5 31.4 90.4 13.6 -
. Central Giro Institutions
March 17 6,149.4 2,901.9 1,674.1 1,664.0 494.8 . 1,169.2 10.1 1,227.8 429.2 222.3 0.4
April 17 6,275.3 2,929.7 1,657.5 1,647.1 500.1 . 1,147.0 10.4 1,272.2 432.4 221.2 0.4
May 17 6,425.5 3,017.5 1,587.3 1,576.5 487.5 3.2 [1,089.0 10.8 1,430.2 446.3 232.8 0.1
June 17 6,427.3 2,937.2 1,574.3 1,563.3 481.9 . 1,081.4 11.0 1,362.9 478.3 237.7 0.3
Iuly 17 6,498.4 2,948.6 1,531.5 1,520.3 473.1 . 1,047.2 11.2 1,417.1 484.2 257.0 0.6
. Savings Banks :
March 878 10,184.3 8,222.4 8,114.0 4,438.5 2,796.8 . 1,641.7 (3,675.5 108.4 247.6 61.6 —
April 878 10,422.8 8,418.4 8,299.0 4,505.8 | 2,909.0 . |1,596.8 |3,793.2 119.4 247.9 62.3 -
May 878 10,585.6 8,597.0 8,479.4 4,588.2 2,918.9 (166.5 |1,669.3 |3,891.2 117.6 226.2 62.3 —
June 877 10,806.8 8,718.3 8,600.7 4,622.4 2,948.2 . 1,674.2 [3,978.3 117.6 258.6 63.4 —
July 876 10,988.0 8,843.6 8,714.7 4,639.2 3,029.0 . 1,610.2 [4,075.5 128.9 232.5 63.6 -
Central Institutions of Credit Cooperatives®)
March 29 962.3 496.8 144.1 130.0 104.7 . 25.3 14.1 352.7 138.'3 15.3 —
April 29 984.0 524.2 151.6 137.0 113.3 . 23.7 14.6 372.6 135.8 15.2 —
May 29 962.2 517.3 160.2 145.5 120.3 1.8 25.2 14.7 357.1 115.8 17.2 —
June 28 972.9 509.4 165.8 151.2 125.7 . 25.5 14.6 343.6 1548 - 18.8 -
July 28 1,009.7 538.2 164.9 150.2 123.4 . 26.8 14.7 373.3 149.7 20.7 -
Credit Cooperatives ©)
March | 2,366 2,850,8 2,091.4 2,071.3 1,210.3 1,160.1 . 50.2 861.0 20.1 235.6 16.9 -
April 2,367 2,916.6 2,149.0 2,128.3 1,246.7 1,198.3 . 48.4 881.6 20.7 229.7 17.6 0.0
May 2,367 2,945.2 2,171.1 2,150.0 1,253.4 1,201.0 50.2 52.4 896.6 21.1 231.4 17.8 -
June 2,366 3,009.3 2,191.7 2,171.3 1,257.5 1,206.1 . 51.4 913.8 20.4 255.4 17.7 -
July . 2,366 3,077.1 2,252.7 2,231.1 1,298.1 1,246.1 . 52.0 933.0 21.6 230.0 17.6 bt
Other Credit Institutions
March 36 437.2 144.2 134.1 129.6 128.0 1.6 4.5 10.1 35.7 6.3 -
Apl‘ﬂ 36 4539 157.8 146.3 141.9 140.2 . 1.7 4.4 11.5 40.3 5.7 -
May 36 461.6 156.9 149.3 145.0 143.3 1.3 1.7 4.3 7.6 42.0 8.3 —
June 36 459.3 153.0 143.5 139.2 137.5 1.7 4.3 9.5 46.7 7.6 hand
July 36 511.4 173.2 153.0 149.3 147.6 . 1.7 3.7 20.2 51.2 7.8 -
Supra-Regional Institutions with Special Functions
March 26 2,534.3 313.9 210.0 209.7 137.9 . 71.8 0.3 103.9 218.9 - 73.1 -
April 27 2,622.9 302.7 215.4 215.0 142.7 . 72.3 0.4 87.3 212.3 89.2 —
May 27 2,881.0 291.0 _195.0 194.6 127.1 0.6 67.5 0.4 96.0 178.3 95.3 -
June 27 3,001.9 282.7 202.1 201.5 122.7 . 78.8 0.6 80.6 190.5 90.3 -
July 27 3,068.2 297.2 199.3 198.7 132.9 . 65.8 0.6 97.9 197.2 88.6 —

"*) Alterations as compared with previously published figures are due to subsequent corrections. — ¥) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than RM
Office is located. However, in the group “Supra-Regional Institutions with Special Functions®, which are not included in any Land’s figures, all branches
tions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Columns 33 to 40
existing since the RM period. — % Only new transactions entered into since the Currency Reform. — ) Institutions established after the Currency
Specific Liabilities, and Adjustments of Values” and items for balance sheet adjustment in respect of branches located outside the Land. — %) Includes
“Successor Institutions to Branches of Former Large Banks”, “State, Regional and Local Banks“, and “Private Bankers”, see table overleaf. —
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Banks (cont’d) ' V. Monthly Basnlfz!nqutarisrics
I Statist!
by Groups of Banks (Balance Sheet Statistics)

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM) . Liabilities
Acr:pitlaléz?;in' Origin of Monies taken up for longer
Loans Ba ki' L “; periods (Columns 42, 46, 47, and, in
Own Own taken Transi- anxing La . part, Column 33) 8) Bills
Accent- | Deben- | up for tory Of which: (excluding figures of Agricultural Liabilit (own
. PS tures IP Credits Of whidh;| Other Credit Cooperatives) Y | Draw- En- Position
nee re op% (on . .| Newly |Capinl | Liabili- o0 | ings) |dorsement| atEnd
C'muf C‘mu~ ?;n:ask Trost | | formed Funds | ties) | Recon- | Banks tGuaran— in | Liabilities| of
e e VEBIS | pasi - | 1O i Newl struction| (exclud- [ Public ees, ete | Circu- Month
lation | lation and since ewly . . )
over) only) |. 21 Jupe | Estabs Loan ing | Authori-| Others Jation
1048 II1s?ed Corpo- | Column | tles
| nstivg ration | 52)
44 | 45 | 46 | a7 | 48 49 |50 | 51 52 53 | 54 55 56 57 | 58
. All Banks 1952
294.2 [2,349.8 [4,744.0 [1,891.2 [1,527.6 | 728.5 [273.1 |.3,131.2{]2,130.6 (1,376.1 |3,355.6 | 384.8 2,189.3 83.3 | 4,595.4 | Mardh
725.5 |2,435.1 |4,919.1 |1,975.5 |1,571.4 763.6 |294.8 | 3,205.7|[2,149.6 |1,419.4 |3,550.8.| 390.6 2,222.6 79.2 4,112.6 'April
635.1 |2,488.0 [5,037.9 |2,298.0 |1,595.0 782.0 295.4 | 3,208.7 {2,167.2 |1,467.5 . 404.5 2,205.1 74.1 3,966.2 May
631.3 |2,526.6 |5,137.9 (2,430.8 |1,618.6 | §04.8 |303.7 | 3,323.6(2,176.9 |1,579.9 . 412.6 |.2,192.8 745 | 4,322.6 | June
599.1 |2,566.0 |5,275.1 {2,549.0 |1,665.5 825.8 303.7 | 3,464.42,215.9 |1,823.0 . 413.8 | 2,247.5 75.7 4,060.4 IUIY
Credit Banks )
682.9 291.6 | 762.4 | 151.5 351.3 | 138.9 19.4 | 1,275.0[ 553.9 216.2 153.1 82.7 |.1,478.4 101 | 2,423.6 | March
531.9 298.9 | 770.1 | 163.3 366.4 | 149.3 19.4 | 1,317.8) 557.2 226.9 155.9 86.6 1,498.7 9.4 | 1,997.2 | April
465.8 307.2 778.3 171.9 377.0 159.7 19.4 | 1,314.8 557.9 232.8 163.2 88.7 1,468.0 9.3 1,874.4 May
438.2 309.2 | 795.9 | 180.6 | 3827 | 164.1L 19.4 | 1,351.3 | 566.5 262.4 161.9 85.6 1,472.3 9.5 | 2,064.8 | June
455.3 315.3 819.1 191.0 384.5 174.5 19.4 |.1,466.5| 574.2 309.8 136.3 92.4 1,511.6 8.9 1,837.7 July
Mortgage Banks and Corporations under Public Law granting credits on Real Estate ) .
— 1,104.3 |1,328.4 224.2 243.8 138.1 7.2 480.1 353.9 '159.6 1,031.4 37.5 6.3 — 5.6 March
— 1,132.3 | 1,394.1 | 236.4 244.4 135.1 7.2 481.7 ) 355.2 167.8 |1,102.3 36.6 5.8 — 4.0 April
- 1,164.5 | 1,449.9 242.3 245.7 136.1 7.2 . 474.8) 357.5 167.0 |1,158.6 37.6 5.4 — 2.5 May
— 1,190.6 | 1,475.9 257.1 250.5 140.8 8.8 485.9 358.4 173.1 | 1,183.9 40.3 5.6 — 0.8 June
— 1,215.8 |1,518.4 | 263.9" 257.4 146.9 8.8 477.5| 363.4 163.1 |1,236.3 42.5 6.0 - | - July
‘ Central Giro Institutions
6.9 585.8 [ 1,021.6 | 803.4 93.1 52.0 — 1 3075 577.8 281.0 |1,150.3 | 67.2 156.6 1.2 254.5 March
6.5 633.2 | 1,044.6 832.0 | 94.6 53.6 —_ 302.3| 581.6 288.1 1,173.8 72.4 144.3 1.6 212.3 April
5.7 640.3 | 1,051.4 | 863.9 99.3 57.1 — 30L.1) 580.7 303.2 |1,212.94 75.6 147.7 0.3 171.7 May
4.3 645.5 |1,054.3 | 8945 99.3 57.1 — 312.9|| 578.5 307.3 | 1,254.6 76.1 145.6 0.4 242.5 Jurne
2.1 653.5 | 1,084.8 934.6 99.3 57.1 — 291.3 600,1 322.7 |1,308.6 68.8 144.7 0.4 174.8 Iu'ly
. Savings Banks ) ‘ .
18.9 — 564.5 | 300.7 238.9 12.2 - 591.3 7.9 | 465.5 450.4 24.7 83.8 4.6 1744 | March
16.3 - 575.5 | 309.3 | 240.9 13.4 — | 6145 8.6 | 472.8 461.7 | .25.0 82.6 | . 4.0 162.5 | April
12.5 — 588.7 | 319.8 242.3 120 | . — 599.1 8.5 486.5 470.3 26.8 . 89.6 3.2 148.7 May
9.8 — 604.7 | 331.2 242.8 12.6 — 641.4 8.9 531.7 4571.0 27.4 95.1 2.4 153.1 June
9.2 — | 6227 3446 | 2438 | 133 — | e916 87 | 688.0 | 3324 | 246 | | 961 2.5 164.9 | Tuly
. . Centraf Institutions of Credit Cooperatives®) ' '
91.3 0.5 95.7 3.4 60.5 43.9 - 75.8 8.2 92.2 8.2 6.3 135.4 11.L 275.0 | Mardy
77.5 0.5 | 10l.1 3.5 60.7 44.3 — 80.7 8.3 98.1 9.1 4.9 140.0 10.1 253.8 April
67.8 0.5 104.5 3.6 61.2 44.8 —~ 9L.5 8.3 102.8 9.2 5.9 135.9 8.5 264.8 May
55.7 0.5 | 1o7.1 5.3 61.5 45.2 — 78.6 8.2 108.1 9.5 6.6 132.5 7.9 296.7 | June
57.7 0.5 | 11L.9 5.4 62.2 46.0. — 84.1 8.2 | 114.4 9.3 6.8 131.9 8.1 280.5 | July
Credit Cooperatives ©) . i
45.5 12| 644 760 | 188.4| 93.8 0.8 | 1483 4.9 51.0 | 498 | 107 72.8 47.5 227.4 | March
45.1 1.2 67.5 "77.2 190.9 96.7 0.9 156.0 5.1 52.7 50.4 11.2 75.3 45.5 222.9 April
42.0 1.2 70.2 78.6 195.5 101.0° 0.9 155.2 5.4 53.5 51.1 12.3 77.3 42.7 214.0 May
41.4 1.2 72.7 | 82.1 199.1 104.6 0.9 165.7 5.4 71.9 37.6 11.5 | 77.6 42.6 225.8 June
40.8 1.2 75.5 |  85.9 202.2 | 107.5 0.9 188.8 5.0 95.8 16.9°| 13.2 80.0 | 416 232.6 | July
- _ Other Credit Institutions .
36.6 0.1 42.6 29 | 881 | 550 | 517 87.0 5.0 24.2 19.5 3.2 47.9 8.8 96.8 | March
37.2 Q:0 46.1 2.9 88.2 | 55.1 51.7 81.4 5.0 25.1 22.8 2.0 53.1 8.5 100.7 April
36.4 01 49.2 2.9 88.7 55.6 52.2 85.4 5.0 26.5 24.6 4.5 54.3 10.0 104.4 May
*29.0 0.0 50.0 - 3.0 |. 9l.0 57.9 52.3 | 86.6 5.0 27.2 | 249 | 3.7 54.4 11.9 100.7 June
29.1 0.1 50.1 3.6 | 1244 | 58.0 | 523 79.7 5.0 27.8 24.8 41 [ 605 14.3 101.6 | July
Supra-Regional Institutions with Special Functions
12.1 366.5 | 864.4 | 329.2 | 2634 [.1944 |[194.0| 165.9| 618.7 | 86.5 493.0 | 152.5 208.2 0.0 [ 1,138.1 | .March
11.0 368.9 920.1 351.0 285.4 216.1 215.6 171.5|( 628.4 88.1 574.6 152.1 222.7 0.0 1,159.2 April
5.0 374.3 | 945.6 | 614.9 285.3 | 215.7 |215.7 186.6 | 644.0 95.3 |. . 153.1 226.8 0.0 | 1,185.7 | May
2.9 378.6 977.2 677.1 291.6 222.5 222.3 201.3 646.1 98.3 . 161.1 209.7 0.0 1,238.2 June
4.8 379.6.| '992.6 | 719.9 291.7 | 222.5 [222.3 185.2| 651.5 101.7 . 161.3 216.6 0.0 | 1,268.4 | July

Banks, excluding Postal Savings Bamk Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
2 million. — 2) Incliding branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their Head
of each institution have been counted as o n e institution only. — Alterations arise through merging of institutions, through taking out credit institu-
include also the deposits on Blodked Account in- accordance with the mature of the original RIM deposits. — %) Includes liabilities in foretgn currency
Reform, such as the Landwirtschaftliche Rentembank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for
funds possibly contained in “Deposits” and earmarked for specific purposes, which have not yet been passed on. — t) For further breakdown into
) Breakdown is shown overleaf. i ‘ :
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

Monthly Banking Statistics®)1); Collected jointly by the Bank

Liabilities

1. Commercial
a) Interim Return:
Further Breakdown for

deutscher Linder
(Amounts in

Deposits (including Investment Account) 3) Borrowed Funds?)
Deposits by Non-Bank Customers | Of which:
Num- Including Excluding (Column 34) comprise \"———————
ber of Of which: ;
. Total whicn: ;

Position|{ Re- : Monies | ¢, gits
atEnd | port- of Inter-Bank Deposits Sioh Businessand | Inter- takf“ availed
of in Liabili- ight Private Bank Total up for of by
Month Bangks ties and Customers Public | Savings | Deposits Jrove sna | Customers

%) Time |7 T of |Authori-|Deposits but less Fw".h
Deposits which: ties than B:;el:gsr;
Total on In- 4 years §
vestment
. Account
31 | 32 33 34 | 35 | 36 ] 37 | 38 | 39 40 | 41 | 42 | 43
Credit Banks:
1952 Successor Institutions to Branches of Former Large Banks
March 30 7,975.2 6,158.1 5,356.6 4,951.2 | 4,623.5 j 327.7 405.4 801.5 345.0 14.2 1.4
April 30 8,143.4 6,357.0 5,566.9 5,152.3 | 4,829.3 . 323.0 414.6 790.1 349.6 11.3 1.0
May " 30 8,127.9 6,384.9 5,592.4 5,171.6 | 4,833.2 7.7 338.4 420.8 792.5 320.7 11.3 1.2
June 30 8,172.8 6,336.0 5,471.8 5,033.9 |4,680.1 353.8 437.9 864.2 307.1 11.0 1.2
July 30 8,563.2 6,664.5 5,741.4 5,299.4 | 4,924.9 374.5 442.0 923.1 288.0 10.5 1.6
State, Regional and Local Banks
March 82 5,248.6 3,594.5 3,051.5 2,754.1 |1,971.7 782.4 297.4 543.0 158.6 \ 57.9 —
April 82 5,283.2 3,645.5 3,083.9 2,780.0 |2,030.6 . 749.4 303.9 561.6 146.1 @ 60.7 —
MaY 82 5,350.2 3,709.9 3,168.2 2,858.9 [1,982.3 13.6 876.6 309.3 541.7 150.6 62.6 —
June 83 5,356.8 3,680.3 3,171.9 2,855.5 |1,945.7 909.8 316.4 508.4 181.4 68.0 —
July 83 5,547.6 3,859.0 3,317.8 2,996.4 | 2,029.7 966.7 321.4 541.2 179.0 72,2 —
Private Bankers
March 218 1,713.2 1,027.9 918.8 | 858.6 838.7 19.9 60.2 109.1 | 1383 | 68 | 14
April 218 1,708.2 1,057.9 943.8 ] 882.6 865.0 . 17.6 61.2 114.1 130.3 8.2 i 1.4
May 218 1,675.9 1,049.9 920.4 i 858.6 837.0 5.7 21.6 61.8 129.5 123.0 8.4 1.5
June 218 1,665.0 1,062.4 927.0 863.8 840.7 23.1 63.2 135.4 ! 119.5 8.7 1.5
July 218 1,739.2 1,102.3 960.9 896.9 | 871.3 25.6 64.0 141.4 | 1255 8.5 1.8
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
March 10 278.9 -176.2 38.6 38.5 29.7 P 8.8 0.1 137.6 17.2 0.7 -
April 10 294.3 197.8 41.0 40.9 32.0 . 8.9 0.1 156.8 8.8 0.8 -
May 10 296.8 191.4 41.1 41.0 33.4 0.3 7.6 0.1 150.3 15.3 0.8 -
June 9 295.6 187.3 43.2 43.1 35.1 8.0 0.1 144.1 30.3 1.3 | -
July 9 304.1 207.6 44.1 24.0 35.9 8.1 0.1 163.5 10.3 11 | =
Industrial Credit Cooperatives
March 737 1,768.1 1,259.8 1,242.0 788.6 738.4 50.2 453.4 17.8 133.0 16.9 —
April 738 1,813.6 1,300.3 1,281.9 815.2 766.8 . 48.4 | 466.7 18.4 129.7 17.6 0.0
May 738 1,831.5 1,313.6 1,294.7 819.0 766.6 24.1 52.4 475.7 18.9 132.2 17.8 -
June 737 1,873.9 1,325.7 1,307.6 823.3 771.9 51.4 484.3 18.1 150.4 17.7 —
July 737 1,917.4 1,366.5 1,347.5 853.3 801.3 52.0 | 494.2 19.0 130.3 17.6 —
Central Institutions of Agricultural Credit Cooperatives
March 19 683.4 320.6 105.5 91.6 75.0 16.6 13.9 215.1 121.1 14.5 —
April 19 689.7 326.4 110.6 96.1 81.3 . 14.8 14.5 215.8 127.0 14.4 -
May 19 665.4 325.9 119.1 104.5 £6.9 1.5 17.6 14.6 206.8 100.5 16.4 —
June 19 677.3 322.1 122.6 108.1 90.6 17.5 14.5 199.5 1245 ; 17.5 —
July 19 705.6 330.6 120.8 106.2 87.5 18.7 14.6 209.8 139.4 i 19.6 -
Agricultural Credit Cooperatives?)
March | 1,629 1,082.7 831.6 829.3 421.7 421.7 R 407.6 2.3 1026 | — -
April 1,629 1,103.0 " 848.7 846.4 431.5 431.5 . - 414.9 2.3 100.0 — -
May 1,629 1,113.7 857.5 855.3 ) 434.4 434.4 26.1 — 420.9 2.2 99.2 - -
June 1,629 1,135.4 866.0 863.7 i 434.2 434.2 — 429.5 2.3 105.0 - -
July 1,629 1,159.7 886.2 883.6 | 444.8 | 444.8 — 438.8 2.6 99.7 - -
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. Alterations arise through merging of institutions, through taking out credit institutions which are no longer required to render
accordance with the nature of the original RM deposits. — 9) Includes liabilities in foreign currency existing since the RM period. — %) Only new
bank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and Adjustments of Values®
e}frmarked for epecific purposes, which have not yet been passed on. — 9) The statistics cover 1,629 institutions out of a total of 11,216 Agricultural
the statistics.
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Banks (cont’d)
by Groups of Banks

Certain Groups of Baxks

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

V. Monthly Banking Statistics
(Balawce Sheet Statistics)

millions of DM) Liabilities
ACr?plltlalé‘:rI;iI;n Origin of Monies taken up for longer
Loans Banking Law periods (Columns 42, 46, 47, and, in
. Transi~ c g LAy part, Column 33) %) Bills
Own Own taken ¢ OF which- luding & ¢ eultaral
Accept- [ Deben- | up for |-~ (excluding figares of Agricultura Liability (own .
“Credits Ofwhich:| *Other Credit Cooperatives) Draw- En- Position
ances tures long ( Newly || Liabili . on nes) |d ¢ at End
‘in in periods on formed Capital | L1abI~ i Guaran- | 'U8S orsemen "
, , 3 Trust orme Funds | tjes”) | Recon- | Banks in Liabilities| of

Circu- | Circu- | (4years ; Total | gince of . . - tees, etc. .

Tation | lation and basis ! Newly struction| (exclud- | Public Circu- Month
axe] : over) only) 21 June | Loty Loan ing |Authori-| Others Jation

1948 IIiShfcd Corpo- | Column | ties
;sotnts%; - ration 52)
44 45 46 47 48 49 50 | 51 52| 53 54 55 56 57 58
Credit Banks:
Successor Institutions to Branches of Former Large Banks 1952

225.3 - 3518 | 634 | 1070 30.2 — | 7246 | 288.7 | 100.1 32.2 10.3 950.3 1.4 | 1,3847 | March

133.7 - 3507 | 69.5 | 1164 | 40.1 — | 7665 || 291.1 | 100.9 34.0 9.2 991.3 1.8 | 1,090.6 | April

118.7 — 353.7 | 707 | 124.5 47.9 — | 7547 || 292.0 | 1018 34.5 9.3 989.1 2.0 | 1,017.9 | May

i78.1 - 364.6 | 724 | 128.7 52.0 — | 7859 | 3002 | 1123 29.8 9.1 994.3 2.2 | 1,156.1 | June

144.6 — 374.0 747 | 128.8 52.3 - 888.6 | 305.8 | 124.4 23.6 8.5 | 1,007.8 2.2 990.3 | July

State, Regional and Local Banks

240.8 291.6 358.0 31.0 162.8 72.1 18.5 411.3 225.0 , 67.4 112.3 - 52.9 291.9 6.5 593.9 March

213.0 298.9 365.5 41.4 166.9 72.3 18.5 405.9 225.8 81.9 L13.6 55.1 292.7 5.7 520.0 April

185.4 | 307.2 368.7 48.8 168.7 74.1 18.5 410.9 225.6 85.2 119.9 56.9 303.9 5.1 491.4 May

173.3 309.2 374.6 50.5 169.8 74.2 18.5 417.7 226.3 97.4 123.0 54.4 300.8 5.0 535.2 June

170.6 315.3 385.1 53.2 169.7 84.3 18.5 415.7 228.2 119.2 107.7 62.8 306.9 4.6 . 488.9 'IHTY

Private Bankers

216.8 — 52.6 57.1 81.5 36.6 0.9 139.0 40.2 48.7 8.6 19.5 236.1 2.2 445.0 March

185.2 — 53.9 52.4 83.1 36.9 0.9 145.4 40.4 44.0 8.3 22.3 214.7 1.9 386.6 ApriI

161.7 — 55.9 52.4 83.8 37.7 0.9 . 149.2 40.3 45.8 8.8 22.5 175.0 2.2 365.1 May

136.8 - 56.7 57.7 84.2 | “37.9 0.9 147.7 40.0 52.7 9.1 22.1 177.2 2.3 373.5 | June

140.1 — 60.0 63.1 86.0 37.9 0.9 162.2 40.2 66.2 4.9 21.2 196.9 2.1 358.5 | July

Central [nstitutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives

22 | - 37.1 1.9 | 109 7.4 - 33.4 6.3 | 333 0.1 0.3 34.0 0.9 111.4 | March |

2.1 — "38.1 2.0 11.0 7.6 — 34.5 6.3 34.5 0.1 0.4 36.4 0.9° 92.7 April

2.2 - 38.6 2.1 11.1 7.8 — 36.1 6.3 35.2 0.1 0.3 38.6 0.8 83.7 May

1.3 — 39.7 2.2 11.2 7.8 - 23.6 6.2 37.0 0.4 0.3 40.1 1.0 104.4 June

2.0 — “41.7 2.3 11.2 7.9 — 29.0 6.2 38.7 0.2 0.3 40.2 1.3 100.5 | July

Industrial Credit Cooperatives g

34.7 1.2 41.7 56.3 | 129.5 76.2 0.8 | 11L9 4.9 51.0 49.8 10.7 63.4 43.1 198.1 | March
32.1 1.2 43.3 57.4 130.9 78.5 0.9 118.7 5.1 52.7 50.4 11.2 . 65.5 40.9 190.3 Ap[il
28.7 1.2 A4.7 58.6 134.3 81.5 0.9 108.2 5.4 53.5 S1.1 12.3 67.2 38.5 181.2 May
28.2 1.2 46.0 61.3 136.6 84.5 0.9 124.5 5.4 71.9 37.6 1L1.5 68.0 38.9 191.2 June
27.6 1.2 47.1 64.1 | 138.8 86.3 0.9 | 1418 5.0 95.8 16.9 13.2 69.9 38.2 196.3 | July

Central Institutions of Agricultural Credit Cooperatives

89.1 0.5 58.6 1.5 49.6 36.5 _ 42.4 1.9 58.8 8.1 6.0 101.4 10.2 163.6 March
75.4 0.5 63.0 1.5 49.7 36.7 — 46.2 2.0 63.6 9.0 4.5 103.6 9.2 161.1 | April
65.6 0.5 65.9 1.5 | so.l 37.0 - 55.4 2.0 67.6 9.1 5.6 97.3 7.7 181.1 | May
54.4 0.5 67.4 3.1 50.3 37.4 - 55.0 2.0 71.1 9.1 6.3 92.4 6.9 192.3 June
55.7 0.5 70.2 3.1 51.0 38.1 — | 551 2.0 75.7 9.1 6.5 91.7 6.8 180.0 | July

Agricultural Credit Cooperatives®)

" 10.8 — 22.7 19.6 | 58.9 17.6 0.0 36.5 9.3 4.4 29.3 | March
13.0 — 24.2 | . 19.8 60.0 18.2 0.0 37.3 9.8 4.6 32.6 | April
13.3 - 25.5 20.0 61.2 19.5 0.0 37.0 10.1 4.2 32.8 | May
13.2 — 26.7 20.8 62.5 20.1 0.0 I 41.2 ' 9.6 3.7 54.6 | June
13.2 — 28.4 21.8 63.4 ‘212 0.0 | 47.0 10.1 3.4 36.3 | July

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — %) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
returns, or through adding new insitutions which are requived to render them. — 2) Columns 33 to 40 include also the deposits on Blodked Account in
transactions entered into since the Currency Reform. — ) Institutions established after the Currency Reform, such as the Landwirtschaftliche Renten~
and items for balance sheet adjustment in respect of branches located cutside the Land. — 8) Includes funds possibly contained in “Deposits” and
Credit Cooperatives as at 31 December 1950. In terms of volume, about 42 per cent of the deposits and 40 per cent of the lendings are not covered by
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V. Monthly Bauking Statistics

1. Commercial B. ’
(Balance Sheet Statistics) “l anks (cont’d)

Monthly Banking Statistics®)!); Collected jointly by the Bank deutscher Linder
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
(In millions of DM) )

b) Deposits of Non-Bank Customers at Credit Institutions in the Area of the German Federal Republic,
classified by Maturities
(Excluding Savings Deposits)

Deposits of Non-Bank Customers o : . . . R
(excluding Savings Deposits) Columns 4 and ¢*) include Deposits at Notice, or Fixed Period, of:*)
of which - 360 days and over
- 30 to 89 days 90 to 179 days 180 to 359 days (incl. Investment
Sight Deposits Time Deposits Accounts)
. (29 days or less) -
Position —-——————|  Business and
at end Private . : .
of Month Total Business Customers . Business Business Business Business
and Public |- — Public and Public and Public and Public and Public
Private Au- Qf Al.l-. Private u- Private | Au- Private | Au- Private | Au-
Custom- | thorities which: |thorities| Custom-| thorities | Custom- thorities | Custom-|thorities | Custom-|thorities
ors Total | Invest- ers ers ers ers
? ment
Accounts
1 2 3 - 4 | 5 | 6 i ] 9 10 11 12 13 14
1951
April 13,2860 | 7,282.5 | 1,202.0 | 2,863.1 .~ | 1,938.4
May 13,4740 7,318.2 | 1,260.2 | 2,945.2 . 1,950.4 B . . . . . . .
June 13,975.7 7.,579.9 | 1,272.6 | 2,953.3 279.7 2,169.9 958.2 850.3 847.7 558.5 469.7 498.9 666.6 262.2
July 14,2361 | 7,752.7 | 1,187.5 | 3,056.5 2,239.4
August 14,663.4 8,048.0 | 1,202.9 | 3,142.3 . 2,270.2 . . . . . . . .
Sep_ 14,5327 7,919.7 | 1,224.0 | 3,112.5 273.4 2,276.5 976.9 927.3 925.8 608.2 511.0 457.0 686.7 284.0
Oct.%) 15,272.4 8,509.3 | 1,228.4 | 3,279.8 2,254.9 .
Oct.) 15,3708 | 8,552.7 | 1,233.0 | 3.326.5 2,258.6 .
Nov. - 15,639.0 | 8,678.1 | 1,317.2 | 3,374.6 . 2,269.1 . . . . . . . .
Deec. 15,967.9 8,804.9 | 1,481.5 | 3,334.7 259.8 2,346.8 | 1,020.8 849.1 | 1,035.6 644.8 574.3 463.3 693.2 389.6
1952
. R Jan. 15,926.2 8,433.6 | 1,326.9 | 3,661.8 . 2,503.9 . . . . . . . -
Feb. 16,109.6 8,344.4 | 1,357.9 | 3,825.6 255.9 2,581,7 | 1,226.2 988.8 | 1,201.2 620.2 628.1 544.8 759.5 427.9
March 16,377 .6 8,408.0 | 1,460.6 | 3,855.8 2,653.2
Apiil 16,740.2 | 8,683.7 | 1,410.5 | 4,052.8 . 2,593.2 . . . . . . . .
May 16,825.4 8,499.8 | 1,371.5 | 4,159.9 250.7 2,794.2 | 1,437.0 | 1,015.8 1,245.2 795.6 711.3 525.9 753.2 456.9
June 16,718.5 8,490.8 | 1,458.7 | 4,007.9 2,761.1
July 17,175.8 8,774.7 | 1,380.6 | 4,212.8 2,870.7
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Lander and Land
Central Banks, excluding Postal Savings Banks Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing
instalment buying. Also excluding: (1) up to 30 September 1951, almost all of those institutions which had on 31 March 1948 a balance-sheet total
less than RM 2 million; (2) as from 1 October 1951, almost all of those Agricultural Credit Cooperatives only which had on 31 March 1948 a
balance-sheet total less than RM 2 million. The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is
very small. — 2) Excluding deposits of Agricultural Credit Cooperatives, contained in columns 1 and 4, for which no breakdown according to
columns 7 to 14 is available. — %) For 1951, breakdown of time deposits (columns 7 to 14) is available at the end of each quarter only: as from
February,1952, in quarterly intervals. — %) In October 1951, a number of banks not previously covered were newly included in these statistics. In
order to show the resulting statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of institutions
required to render returns.

¢) Savings Deposits and Turnover in Savings at Credit Institutions

Other Amount of Savings
Changes (e. g., Deposits at end
Amofunt Balance conversion, of Month
S o s In- Out- of In- Accruals transfers >
Davg:.gt Pa r[y:e " Payments and Out- from in the books, Of which:
Month at beep' 1 isn yments i Payments Interest institutions newly Savings
f Aﬁmnﬂ‘ £ - Fay | included in, or Total Deposits
ot Mon i taken out of, the enjoying Tax
; statistics, etc.) . Privileges
1 2 3 4 5 6 7 8
1951
April 3,930.7 263.2 2418 + 214 1.8 + 0.9 3,954.8 332.6
May 3,954.8 254.4 216.8 + 37.6 0.6 + 0.8 3,993.8 344.4
June 3,993.8 275.5 225.2 +  50.3 0.6 + 9.7 4,054.4 360.3
July 4,054.4 291.4 218.1 + 733 0.4 + 1.8 4,129.9 371.2
August 4,129.9 290.6 2120 + 786 0.5 + 3.5 4,212.5 382.6
September 4,212.5 287.7 216.6 + 711 0.1 + 05 4,284.2 3938
October?) 4,284.2 337.6 242.7 + 949 0.2 + 19 4,381.2 407.3
Qctober?) 4,284.2 338.5 243.3 + 952 0.2 + 150 4,394,6 408.1
November 4,394.6 320.8 2359 + 84.9 0.5 + 2.5 4,482.5 423.7
December 4,482.5 553.6 324.8 + 228.8 85.5 + 5.6 4,802.4 609.8
1952 C _
January 48024 4793 | 311.9 + 167.4 20.4 + o8 5,000.0 567.0
February 5,000.0 400.7 i 233.5 + 1672 8.4 + 05 5,176.1 594.1
March 5,176.1 410.7 ; 263.0 + 1477 4.2 + 10 5,329.0 604.3
April 5,329.0 4348 281.2 + 1536 1.0 + 11 5,484.7 611,0
May 5,484.7 413.2 } 290.5 + 122.7 0.7 + 22 5,610.3 617.9
June 5,610.3 411.6 282.2 + 1294 0.6 + o3 5,740.6 637.7
July 5,740,6 456.9 i 332.6 + 1243 0.5 + 12 5,866.6 627.2
|
*) 1} 4) See the footnotes so numbered in the above Table b).
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2. Postal Cheque Offices and Postal Savings Bank

a) Deposits and Assets

(In millions of DM)

V. Monthly Bauking Statistics
(Balance Sheet Statistics)

Deposits atPostal Cheque Offices andPostal Savings Bank Offices?) Assets?)
Column 1 includes: Treasury Bills and ;
Total of 1 Non—l’nre‘{esr-lfja%ng Lendings at
i Cheque Account Medium and Long Term
Deposli('s Deposits on Postal Deposits Treasury Bonds of g
o (incl. Of which on Postal Cash, Federal Governent
Position IYX’:S“;“*S" Deposits of Non-Bank Customers Savings and and Lands Interest- Equal Of which:
coun — i Equal~
at end ine |- Of which: Deposits Account Balan- | pure OF which | bearing isation | ¥o Other
of cluding | cluding Business of ces of Federal | Secu- : Busi~ Assets
Month | Deposits Total and Private Credi of Railways i Claims | pess To To
ofa . redit f with rities f .
of Credit Col Customers Public | [peri which Total and and | Public | Credit
Institutions °_:m“s of | Authori-) tueions | Togal In- Banks Federal Pri-* | Authori-| Insti-
Columns|(Columns| 4+6) T which| ries ota vest- Postal vate ties tutions
3+7+8)| 3+8) otal | [nyse. ment Adminis- Cus-
Acct. Acct. . tration romers
1 2 3 4 5 6 7 [l 9 10 1| 12 13 14 15 16 17 13 19
1951 |
April 963.7 §39.2 696.4 588.0 3.9 108.4 124.5 142.8 6.7 86.5 —_ 342‘1, 141.0 213.8 - 161.2 19.1
May 988.8 834.7 688.7 579.1 3.9 109.6 154.1 146.0 ) 6.8 138.6 —_ 309.0 . 147.5 213.8 - 160.8 191
June 999.5 879.5 726.5 7| 611.2 3.8 115.3 120.0 153.0 6.8 118.7 - 269.0 187.0 151.0 214.2 - 227.5 19.1
July 978.2 | 858.5 || 6963 594.9 3.8 | 1014 119.7 162.2 6.8 1554 | — | 2110 129.0 151.0 214.2 - 227.5 19.1
Aug. 969.3 855.1 686.3 .586.9 ‘3.8 99.4 114.2 168.8 6.8 136.5 - 221.0 139.0 151.0 214.2 - 227.5 19.1
Sep. 1,012.1 897.0 721.8 601.8 3.8 120.0 115.1 175.2 6.8 136.4 — 271.0 169.0 151.0 214.2 e 220.5 19.0
Oct. 1,026.9 906.8 prRs 625.5 3.7 101.9 120.1 179.4 6.9 118.2 - 299.0 152.0 151.0 214.2 - 225.5 19.0
Nov 1,054.3 930.1 746.0 637.3 3.7 108.7 | 124.2 184.1 6.9 145.8 —_ 299.0 168.0 151.0 |+ 214.2 - 225.5 18.8
Dee. 1,187.8 | 1,031.4 843.0 699.6 3.8 143.4 156.4 188.4 6.3 2514 - 328.0 148.0 151.0 214.2 - 225.5 17.7'
1952 : '
Jan. 1,048.6 929.3 726.3 617.1 3.7 109.2 119.3 203.0 6.8 154.6 - 248.0 129.0 151.8 213.3 - 263.4 17.5
Feb. 1,043.4 926.8 713.1 600.8 3.7 | 1123 116.6 213.7 6.8 203.6 | — 194.0 20.0 151.8 213.1 - 263.4 17.5 .
March | 1,12L.6 | 997.1 | 769.7 644.5 37 | 1252 | 1245 2274 6.8 193.4 | ~— | 283.0 100.0 151.8 213.1 - 250.7 17.3 12.3
April 1,168.7 | 1,004.6 767 4 653.9 3.6 113.5 184.1 237.2 6.8 116.4 - 427.5 152.3 151.8 213.1 - 251.0 16.6 12.3
May 1,189.6 | 1,0(7.5 769.8 640.2 3.6 129.6 172.1 247.7 6.8 91.0 — 353.5 117.3 151.9 213.% - 351.2 16.6 12.3
June 1,176.1 {1,046.1 735.7 664.3 3.6 121.4 130.0 260.4 6.8" 101.8 — 327.0 137.3 151.9 213.1 - 354.2 15.8 12.3
Tuly 1,178.3 { 1,05L.1 775.2 666.3 3.6 [, 108.9 127.2 275.9 6.8 104.8 34.8 | 294.0 132.8 151.9 213.1 - 351.7 15.7 12.3
1) According to returns of the Postal Cheque Offices and Postal Savings Bank Offices rendered for Banking Statistics. — ?) According to statements of the Federal Minisery
for Posts and Telecommunications. :

b) Savings Deposits, and Turnover in Savings,
at Postal Savings Bank Offices

3. Building and Loan Associations
in the Area of the German Federal Republic

(as from January 1952, including Berlin)

itli
. (In milljons of DM) (In millions of DM)
Other . B R -
Amount Differ- Changes | Amount Lendings Equalisation Claims and AE:ROS]:"; ‘
of Savings . ence (e.g..con  of o pies xalse
4 Accruals p
Deposits In- Out- - | between | om verslfon, Savings Positi d ot
at  |Payments| Payments| In- transfers | Deposits osition at en Mort- er- ‘ .
Month beginning and Oueo| JEerest | 5o Nhe™ 0% end of of Month gagrcs mediate Porll?olio Sold | Savings |Borrowed
of Month Payments books, | Month Credits Deposits [ Funds
etc.)
1 2 3 4 5 6 7 1 2 3 4 5 6
1950 Total of Building and Loan Associations
August 133.3 15.6 170 | — 14 ol [ 402 | 1322 1951 December 432.0 | 16L.9 61.4 23 | 6719 | 1026
September 132.2 13.7 146 | — L1 02 | 402 | 13L5 1952 January 448.1 | 1521 62.3 1.8 | 687.7 82.0
October 1315 14.4 120 |4+ 23| 03 | +o2 | 1343 ;‘:b“[‘ﬂfY 156.0 133.9 : 22.4 1.6 | 6917 70.6
November 1343 | 132 | 119 [+ 13| o1 | 403 | meo "’fl’ ;’: 135'8 62'5 I'i 7094 | 637
December 1360 | 106 | 142 |— 36| 16 |40l | 1341 Apr 493 21 27 L) Tz ] esd
, May 504.1 | 1341 | - 62.7 1.0 | 723.8 64.9
1951 June 514.7 126.8 62.7 07 | 7303 66.6
January 134.1 13.0 139 | — 0.9 o1 | ko1 | 133.4 July 5§26.1 | 1283 62.3 0.5 | 7430 69.3
February 133.4 11.6 122 | — o6 0.5 | ol | 133.4 August 537.9 | 1252 623 03 | 7563 72.9
March 133.4 12.9 136 | — 07 0.7 + 0.1 133.5 Private Building and Loan Associations
April 133.5 14.2 117 | 4+ 2.5 00 | 401 | 1361 1951 December 251.7 36.2 45.1 2.1 | 3953 9.6
May 136.1 16.2 131 | + 3.1 0.0 + 0.0 139.2 . 1952 January 264.1 29.7 45.8 1.8 406.1 9.5
June 139.2 20.5 137 | + 68 0.0 | +02 | 1462 February 275.4 23.5 45.9 1.6 | 4110 10.1
282.8 23.1 46.0 1.3 0. 10.0
July 1462 | 263 173 | + s0| o0 | 402 | 1554 r“’_clh rveo | o | dea o ::5 z o
August 155.4 28,4 220 | + 64 00 | 4+02 | 1620 PrX : g . : : :
Septemb 1620 | 241 wo |+ 62| o0 | 4oz | 1esa May 293.6 2.9 | 463 1.0 4384 #:6
a er ! . < ! . = 0. .
prem June 297.8 251 | 464 o7 | 4455 11.3
October 168.4 22.7 188 | 4+ 3.9 0.0 [ +02 | 1725 July 303.7 25.9 46.0 0.5 452.0 11.5
November 172.5 20.3 158 | + 4.5 0.0 | 402 | 1772 August 308.4 200 | 46.0 03 | 463.0 14.8
Decemb g 19.6 17.6 | + 20 2.3 | ol | 1816 .
ecember 177.2 i F Public Building and Loan Associations
1952 1951 December 180.3 125.7 16.3 0.2 | 276.6 93.0
January 181.6 29.5 15.5 + 14.0 0.5 -+ 0.1 196.2 1952 January 184.0 122.4 16.5 —_— 281.6 72.5
February 196.2 26.5 16.0 | -+ 10.5 ol | kol | 2069 February 190.6 115.3 16.5 — | 2807 60.5
March 206.9 30.0 17.7 | + 123 1.3 ] +o1 | 2206 March 197.3 | 1127 16.5 — | 2791 53.7
April 2053 | 1104 16.5 — | 2814 55.4
i . 30. 202 |+ 9. 00 | 401 | 230.
:‘4"”1 2206 3;) Z iy : 12 : o0 :: o1 2;0 : May 2105 | 1102 | 164 — | 2854 55.3
; &y 2304 45 s ne | 4127 oo - oo | 2536 June 2169 | 1017 | 163 — | 284 57.3
Iu?e 2409 o 2s sl 0.0 +oo | 2601 July 2224 | 1024 16.3 — | 2510 57.8
vy 2836 | B S : ' : Augus 205 | 972 | 163 — | 2033 | ssa
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V. Monthly Banking Statistics

(Balance Sheet Statistics)

4. Institutions financing Instalment Buying in the Area of the German Federal Republic*)
(Amounts in millions of DM)

a) Assets and Liabilities

Assets Liabilities
‘I\{:.lm- “ Deposits of Own i ‘ Bills
Posi- | Per \ Bal- R Accept- | Capital RN
R f i .
tion Repoort- Balance Postal| ances Busi- .Llablhty ancesand| Funds Liability | (Own Endorse-
ars Sheet | Cash! Che- | with Other || ness in respect| . Other| on |Draw-
at end | ing Re- | que [Credit| Bill Debt- A and | Cred- f Monies| Pro- |Art. 11, |{;. 1.7 . ment
Insti- || Total q 1 ills ssets || 2 it o . . Liabili-|Guaran- | ings) -
of ; serve| Bal- | insti- ors 2 Private|, raised missory Germanp 2 h Lia-
tutions . ) Cus- |Ipstitu- Coupon . ties?) tees, in as
Month | ances | tu us- | ons Notes |Banking - bilities
tions tom- Books L etc. | Circu-
in Circu-| Law .
ers lati lation
ation
1 2 | 3| 4 5 6 7 | 8 9 10 11 12 13 i 14 | 15 | 16 17 18
1951
Jan. 71 || 188.0( 1.2| 0.4 | 1.9 67.5 |107.8 9.2 |15.9| 0.2 10.8 111.3 5.4 11.3 33.1 0.0 12.0 72.1
Feb. 72 || 187.9(1.2]0.5 2.5 66.2 |108.3 9.2 [ 16.2| 0.2 10.2 109.6 5.4 11.6 34.7 0.0 13.7 79.4
March| 73 | 211.3|1.1]0.5| 2.7 87.1 [110.3 9.6 116.7] 0.2 12.4 111.5 3.3 12.1 55.1 Q.0 14.7 60.6
April 73 | 216.3 1.2 0.5 | 3.5 92,9 |108.3 9.9 [17.6 0.1 13.3 111.6 2.6 13.6 57.5 0.0 15.3 63.7
May 74 || 226.2|1.5|0.5|3.8| 97.8 [111.1 | 11.5 [ 18.4] 0.1 14.2 116.9 1.4 13.8 61.4 0.1 15.2 65.3
June 76 | 226.61.6]0.5 |29 [102.3 |106.9 | 12.4 | 17.4| 1.4 11.6 119.0 0.6 14.8 61.8 0.1 15.3 67.1
]uly 77 || 223.6 (1.4]0.5 3.8 (101.4 [103.9 | 12.6 |17.7| 1.7 9.8 116.3 0.3 14.9 62.9 0.1 15.8 75.9
Aug. 78 || 225.5|1.6| 0.5 | 4.8 |103.1 [101.7 | 13.8 {|17.6] 1.6 7.9 118.2 0.3 15.2 64.7 0.2 11.6 78.7
Sep. 79 || 228.1||1.6|0.4 4.7 |106.2 [100.9 ' 143 ||17.3| 1.3 10.2 117.3 0.3 15.5 66.2 0.2 12.3 81,2
Oct. 78 || 242.3(( 1.8 0.5 | 5.4 |109.3 |111.2 | 14.1 17.7 | 2.5 15.8 120.7 0.3 16.9 68.4 0.3 13.5 85.7
Nov. 78 | 258.6 | 1.7 ‘ 0.44.4|112.6 [124.1 | 154 [17.9] 2.8 18:1 126.0 3.7 17.7 72.4 0.4 15.9 87.7
Dec. 78 || 289.2 2.2§ 1.4 | 4.8 |114.0 [1504 | 16.4 [ 20.5 3.0 20.1 146.7 3.7 18.3 76.9 0.9 14.1 91.4
1952 !
Jan. 79 || 285.9( 1.7 | 0.6 5.4|117.4 | 147.3 | 13.5 |[22.8| 2.9 9.2 155.4 4.3 19.2 72.1 0.9 15.4 90.7
Feb. 80 | 284.4|1.6 0.6 3.6 124.1 [141.1 | 13.4 |[22.6| 2.8 7.5 156.1 1.2 19.1 75.1 0.9 16.4 88.3
March] 80| 292.1]2.810.6 5.2 (111.9 |158.1 | 13.5 |[23.8] 2.6 12.8 154.7 1.0 19.9 77.3 0.8 16.0 91.6
April 80| 308.5|1.8: 0.7 |3.4{121.8 [166.7 | 14.1 |[25.0]| 2.7 }¥7.1 162.9 0.8 20.3 79.7 2.0 15.2 94.9
May 83 1| 329.0|1.7:0.7 | 4.0|132.9 |174.7 | 15.0 | 26.7] 2.7 19.4 173.5 0.3 20.7 85.7 1.0 14.4 99.8
June 84 || 340.5(1.6| 0.7 | 3.6 |141.4 |177.3 | 15.9 | 28.6| 2.7 14.0 184.1 0.3 21.4 89.4 1.0 14.7 | 104.6
JulY 85 || 357.2|2.6| 0.6 | 7.0 |151.5 |178.7 | 16.8 | 28.3| 2.9 12.0 199.3 0.3 22.2 92.2 1.0 17.5 [111.6
#) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Alterations arise through merging of
institutions or through adding new institutions which are required to render returns. — 2) Not identical with the similarly named balance-
sheet item. Includes all those items of the return which are not specified in the table.

b) Volume of Credit

of which
Short-Term Lendings Medium.
(for a period of less than Term Lendings| Long-Term
- Total 6 months) including Lendings
Position Volume of which medium-term | including
at end of Transitory long-term
of Month Credit Customers’| Credits (from TranSIFory
Total Liability | 6 months Credits
Debtors | "Bills of | to less than } (4 years
Exchange 4 years) ' and over)
1 2 3 4 5 6
1951
January 259.7
February 267.9
March 273.0
April 280.9 . . RN . .
May 288.6 238.3 61.5 176.8 50.2 0.1
June 292.4 242.1 57.3 184.8 50.0 0.3
July 297.8 247.1 53.9 193.2 50.4 0.3
August 295.9 244.4 50.9 193.5 51.2 0.3
September 301.0 249.0 49.2 199.8 51.9 0.1
October 320.2 262.8 54.1 208.7 57.3 0.1
November 340.8 277.9 61.5 216.4 62.8 0.1
December 370.3 293.9 74.3 219.6 76.3 0.1
1952
January 371.4 294.7 71.0 223.7 76.5 0.2
February 370.4 294.1 65.2 228.9 76.1 0.2
March 378.1 296.9 77.3 219.6 80.9 0.3
April 399.1 313.4 81.4 232.0 85.4 0.3
May 422.3 330.1 82.9 247.2 9.9 0.3
June 438.5 342.9 82.2 260.7 95.3 0.3
July 459.9 360.9 80.2 280.7 98.7 0.3

*) Alterations as compared with previously published figures are due to subsequent corrections.
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V1. Consolidated Condition Statement for all Banks, including the Central Banking System”)
‘ (In millions of DM)

Assets
Lendings to Non-bank Customers .
OFf which: Amounts E‘X'gi'ifﬂﬁ‘m Securities, Difference
— : credited andmon | Farti- between
Posifi Total Short-term Lendings | Medium to the interest- | cipations Real Inter-
::S;%n . 2? and Federal | Foreign bgﬁfi:l‘l in Estate Bank Other
“Uof Assets Total Banks é"ﬁg}jl Long-term | Govern- | Assets®) | ceording Syn&ilcates, and Claims | Assets
Month rendering | ooy § |Lendings, | ~ment to the other | Buildings |~ and
Monthly (Bgi enld %ncluchug 1%1 Crespect Aﬁzé:ztgor; Parti- Liabilities
an ransitory |of Coinage cipations 3
Returns LCB'YY | Credits Reform) 1R
1 2 ‘ 3 4 H 6 7 8 9 10 1L 12
1951 :
January 41,584 23,219 14,190 1,311 7,718 260 1,288 14,714 633 450 — 196 1,216
*February - 42,675 24,159 14,610 1,517 8,032 301 1,324 14,735 647 470 — 181 1,220
Mardh 42,545 23,702 14,106 1,114 8,482 1| 332 1,414 14,740 665 482 — 22 1,232
Acpril 42,973 23,822 13,756 1,193 8,873 370 1,558 14,753 662 490 — 24 1,342
May 43,892 24,434 13,757 1,540 9,137 | 410 1,854 14,767 686 . 495 — 44 1,290
June 45,284 25,227 14,061 1,614 9,552 450 2,057 | 14,767 | 705 509 8 1,561
July . 46,223 25,806 | 14,321 1,627 9,858 473 2,358 14,767 738 513 88 1,480
August 47,439 - 26,462 14,640 1,618 10,204 495 2,682 | 14,766 762 522 119 1,631
September 47,986 26,975 15,264 1,207 10,504 499 2,738 | 14,766 758 532 32 1,686
October 47,936 27,196 15,538 853 10,805 504 2,650 14,782 777 543 - 87 1,571
(October)t) - (48,396) (27,411) | (15,647)| ( 853) | (10,911)| (504) (2,651) | (14,859) | (804) (545) [ ( 40) (1,582)
November 49,381 28,368 16,033 1,059 11,276 507 2,452 14,862 811 565 - 25 1,841
December 50,728 29,592 16,710 1,186 11,696 509 2,373 14,863 866 585 268 1,672
1952 ‘
January | 50,436 29,777 17,276 532 11,969 522 2,351 14,867 926 608 13 1,372
February 51,223 30,511 | 17,667 644 12,200 538 2,372 .| 14,850 937 622 ~ | — 102 1,495
March 51,986 31,025 17,966 554 .| 12,505 570 2,442 14,845 976 631 — 21 1,518
April 52,713 31,432 | 17,995 689 12,748. 601 2,781 14,842 | 1,005 640 | — 66 1,478
May®) s . 31,706 18,073 487 13,146 643 3,049 14,833 | 1,096 647 . 1,583
June?) . 31,831 17,947 ~ 443 13,441 679 3,580 14,831 | 1,133 657 . 1,536
July®) . 32,265 18,159 |- 248 13,858 716 3,998 14,820 | 1,152 667 . 1,507
Liabilities
Volume of Money?) Mownetary Capital accrued at Banks Capital
~ Of which: Of which: ' Cir- and
Circulation - ’ culation | Reserves
P OSffi%ll To;al of ngz';: Montes | Foreign | of Bank | according . Og:hher
aten o ’ - : . tak Liabilities | Notes to iabilities
of Liabilities Total th‘i“ﬁi‘fﬁs, Other Total Savings ¢ l:? ot 7) issued in | German 8)
Month Dand S'ightf Deposits Deposits Bonds?) , I°"%§;n:”m ' West | Banking
Bui?r?:;:sa%& Non-bank Bexlin Law
Private . . Creditors Art. 11 .
Custoners )
13 14 15 16 17 18 . 19 20 21 22 23 24
1951 . B .
January 41,584 24,539 15,219 9,320 9,539 4,070 1,517 3,952 1,967 436 1,439 3,664
February 42,675 25,147 15,329 9,818 9,713 4,076 1,548 4,089 2,130 447 1,473 3,765
March 42,545 24,724 15,327 9,397 9,980 4,064 1,578 4,338 2,082 462 1,498 3,799
April 42,973 24,883 15,631 9,252 10,212 4,091 1,646 4,475 1,975 487, 1,508 3,914
May 43,892 25,688 15,613 10,075 10,401 4,133 1,667 4,601 | 1,831 460 1,568 3,944
Tune 45,284 26,705 16,311 10,394. | 10,651 4,201 1,694 | 4,756 1,641 468 1,596 4,223
July 46,223 27,128 16,607 10,521 11,010 | 4,285 1,757 4,968 1.602 469 1,642 4,372
August 47,439 27,987 17,311 10,676 11,394 4,375 1,808 5,211 1,546 480 1,663 4,369
September 47,986 28,301 17,545 10,756 11,678 4,453 1,871 5,354 1,396 497 1,683 4,431
October : 47,936 28,012 17,986 10,026 12,038 4,554 1,962 5,522 1,168 492 1,678 4,548
(October)?) (48,396) (28,108) | (18,027) | (10,081) | (12286) | (4,567) | (2,096) | (5,623) (L,168) (492) | (1,700) (4,642)
November 49,381 28,989 18,430 10,559 12,608 4,660 2,145 5,803 816 519 1,718 4,731
December 50,728 29,381 18,589 10,792 13,341 4,984 2,219 6,138 781 522 1,777 4,926
1952
January 50,436 28,951 18,027 10,924 13,836 5,196 2,282 | 6,358 . 576 532 1,798 4,743
February 51,223 29,376 18,211 11,165 14,196 5,383 | 2,315 | 6,498 446 548 1,810 4,847
March 51,986 29,588 18,377 11,211 | 14,587 5,550 2,393 6,644 379 558 1,844 5,030
April 52,713 29,674 18,795 10,879 15,092 5,715 2,477 6,900 385 564 1,887 5,111
May?) . 30,037 | 18,792 11,245 . 5,851 2,524 . 275 547 | 1,919 5,131
Tune?) . . 30,333 18,899 11,434 . 5,994 2,566 . 242 545 1,988 5,214
July® . 30,556 19,191 11,365 . 6,136 2,601 . 302 561 2,038 5,348

#) Bank deutsier Lander, Land Central Banks, Commercial Banks, Institutions financing Instalment Buying, Reconstruction Loan Corporation, Finan-
zierungs-AG, Speyer, Postal Cheque Offices and Posta] Savings Bank Offices. — ) Including securities sold by non-bank customers. — 2) Central Banking
System: Gold, Credit Balances in Foreign Currency (including balances with E.P.U.), Foreign Notes and Coin and Foreign Cheques; Commercial Banks:
Credit Balances at Foreign Banks. — 3) Volume of inter-bank indebtedness (Assets) at end of July 1952 DM 16,084 million. — ) After inclusion of
a number of commercial banks not previously covered, — ) Cf. column 17 of the table “Changes in the Volume of Money, and its Structure, in the
Area of the German Federal Republic”. — ) Set off against own bonds held by the banks. — 7) Central Banking System: Liabilities towards EP.UL,
DM Balances of Foreign Barks, and Export Credits; Commercial Banks: DM Balances of Foreign Banks. — #) Including Global Adjustment of Values
according to Administrative Order, issued by the Federal Finance Minister on 15 December 1950, concerning Recognition for Taxation Purposes of
Global Adjustment of Values in the case of banks (amounting at the end of July 1952 to about DM 500 million). — 9 For some items, final figtres are
not yet available.
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VII. Volume of Credit

1. Lendings by the Central Banking System

to the Federal Government, the Lands, and Other Non-bank Borrowers™)
(In millions of DM)

Lendings, and Securities Purchased, by Central Banking System
Federal Government .
and Federal Administrations Lands Others?)
Position Of WhiCh:C 3 Of which: including :
at end ; redit Equalisation
of Month Total Treasury Bills ‘ in Secu- ) Ad- Claims purchased
Total and Non- | Cash respect iti Total Treas- | Cash vance Total | from Insurance
interest- ' Ad- -~ rl;]es ury | Ad- o nS $ Companieaand
bearing  vances| M-F- | FuI- Bills |vances | °% °% Building and Loan
d A
Treasury Bonds\ L};a,xllz_p_ chased curity ssociations
1 2 3 4 | s 6 7 8 9 10 11 12
1951 March 1,113.9. 772.4 155.3 282.1 — 335.0] 211.0 83.4 | 124.6 3.0 | 130.5 49.6
April 1,193.2 815.5 129.5 351.0 - 335.0 | 234.8 91.2 | 140.7 2.9 | 1429 49.4
May 1,539.7 1,159.9 366.2 458.7 — 335.0 | 236.1 84,5 | 148.8 2.8 | 143.7 49.0
June 1,614.4 1,278.6 337.5 606.1 — 335.0| 187.9 60.5 | 127.4 — 147.9 49.6
July 1,627.3 | 1,278.8 298.8 645.0 | — |3350]203.1| 435 |146.7 | 12.9145.4 49.0
Aug. 1,618.2 | 1,244.2 237.5  le71.7 | — [335.0]227.7| 37.4|179.9| 10.4|146.3 £0.5
Sep. 1,207.1 925.7 3417 1249.0{ — [335.0|129.4| 2311063 | — [1520 49.6
Oct. 853.0 558.8 223.8 —— — 335.0{ 145.4 12.6 | 132.8 — 148.8 46.5
Nov. 1,058.8 707.6 372.6 — - 335.0 | 196.3 14.3 | 182.0 - 154.9 41.4
Dec. 1,186.3 839.4 553.3 — - 286.1 | 188.2 20.2 | 168.0 -— L58.7 39.7
1952 Jan. ° 531.5 231.3 181.1 - - 50.2(133.7 ) 19.2|1145| — [166.5 43.6
Feb. 644.3 370.6 277.2 88.0 — 5.4 | 105.9 19.0 86.9 — 167.8 44.1
March 554.1 287.9 103.8 184.1 —_ — 93.4 19.1 74.3 — 172.8 43.8
April 689.2 426.4 155.7 270.7 — — 98.7 18.7 80.0 — 164.1 43.0
May 487.1 267.4 144.5 122.9 — — 63.5 22.3 41.2 — 156.2 43.8
June 442.9 246.3 230.2 — — 16.1 42.6 18.3 24.3 — 154.0 44.6
July 248.2 50.1 50.1 - - — | 448} 17.0] 27.8| — |153.3 44.4
Aug. 505.9 296.6 113.8 - 1828 =~ | 553 | 145| 408 — |154.0 42.0

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Including, in addition to
the items shown in column 12, direct credits to business and private customers (granted only by the Land Central Banks of
the French Zone), advances on Equalisation Claims to insurance companies and building and loan associations, cash advances
to other public authorities, and securities, so far as the latter are not included in column 6.

2. Lendings by the Central Banking System to Banks")

(In millions of DM)
Commercial Banks in the German Federal Republic (excluding R.L.C.)
Of which: Reconstruc- Berlin
Position at Equalisation tion Loa}n Central Bank
end of Month Total?) Bill Advances Claims Corporation %
Credits?) on Security Purchased
from Banks
1 2 \ 3 4 5 6

1951 March 4,740.4 3,835.6 419.8 485.0 388.1 130.0
April 4,283.6 3,413.6 372.4 497.6 395.1 143.7

May 4,238.9 3,345.2 384.2 509.5 410.4 143.1

June 4,411.1 3,570.3 325.1 515.7 408.5 112.8

July 4,205.0 3,438.9 262.1 504.0 445.7 112.7
August 4,103.4 3,354.4 258.8 490.2 4c4.8 94.0
September 4,617.5 3,907.0 225.5 485.0 463.2 90.4
October 4,058.9 3,454.6 136.9 467.4 498.1 127.8
November 4,243.7 3,626.2 163.0 454.5 523.8 175.5
December 5,306.0 4,570.0 290.0 446.0 454.0 97.3

1952 ]anuary 4,626.8 4,079.6 128.4 418.8 80.6 64,6
February 4,382.1 3,788.4 194.7 399.0 207.0 78.9

March 4,325.3 3772.8 158.2 394.3 512.1 90.3

April 3,575.0 3,08¢6.3 130.2 358.5 507.9 74.2

May 3,277.9 2,825.8 112.9 339.2 393.5 40.2

June 3,662.8 3,153.7 173.6 335.5 398.9 14.6

]uly 3,122.4 2,679.3 131.9 311.2 407.9 15.4
August 3,025.1 2,614.8 107.0 303.3 424.3 16.3
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Including foreign
bills and export drafts purchased. — *) The lendings to the Berlin Central Bank comprise inland and foreign bills

purchased, export drafts purchased, and Equalisation Claims accepted as security for advances.
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3. Short, Medium and Long-Term Lendings by Commercial Banks -
a) Area of the German Federal Republic '

VII. Volume of Credit

Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Linder and the Land Central Banks
from the Commercial Banks in the Area of the German Federal Republic

(In millions of DM)
~Lendings to Non-Bank Customers
Total Columns 1—6 comprise Lendings to:
of which Business and Private Customers
Positi To;al Debt Customers’ Medjum- Long-Term Total f which f which
57 ta . i
osition Sho ) ebtors Ceitier Teml Lendings ofn of whic Medium- of whic Long-Term
at End hort v ov Bills of .| Lendings ° Debtors c Term Lendings
£ Term of Exchange, (incl. Short- us-~ v | Lendi
° Lendings | which | Treasury (from long-term Term of YQm“_ir_S endings Transi- (incl.
Month (for a Total |Accept: Blfl\llf,:.n ! 6::1 f’e"sihs Téarl;jliil‘cz;y Lendings which Llabl.l ity (fmmh Debt- tory 'Irc;ﬁ:g:;
period of ance Interest- than (4 years (for a Total | Accept- | OB Bills Gt;nlo‘i)s\: s ors Credits Credits)
less than Credits Bearing 4 years) and over)®) | period of ance of than (4 years
6 months) T]rseoa;g:y 2) sler;sortl}::fx[s]) Credits Exchange § years) and over)?)
1 2 3 4 5 6 7 8 o 10 11 12 13 14
1951 i )
May 13,208.7 7,924.111,575.2| 5,284.6 1,268.3 6,407.9 |12,566.7 7,652.2 | 1,575.1 | 4,914.5 |1,164.3 |1,066.0 98.3 5,556.3
June 13,5494 7,887.01,494.2| 5,662.4 1,340.7 6,647.9 |12,845.5 7,619.2 | 1,494.1 | 5,226.3 |1,223.5 |1,120.2 103.3 5,765.7
]uly 13,862.1 7,928.01,422.6| 5,934.1 1,370.0 6,859.3 |13,090.3 7,715.6 | 1,422.5 | 5,374.7 11,245.1 |1,136.7 108.4 5,949.0
Aug. 14,173.9 8,065.3 1,395.0] 6,108.6 1,396.9 7,158.8 13,279.9 7,800.8 | 1,394.9 | 5,479.1 |L,260.2 |1,156.5 103.7 6,180.6
Sep. 14,743.2 | 8,557.9|1,443.9] 6,185.3 | 1,439.4 7,391.4 |13,957.3 7| 8,269.4| 1,443.8 | 5,687.9 {1,297.1 |1,183.5 | L13.6 6,369.2
Qct.®) 14,976.0 | 8,044.6 |{1,463.5| 6,931.4 1,441.8 -7,640.3 |13,696.0 7,726.0 | 1,463.2 | 5,970.0 |1,294.2 |1,193.8 100.4 6,586.5
Oct,‘*) 15,085.1 8,101.0 1,466.2| 6,984.1 1,457 .4 7,731.4 |13,783.9 7,781.8 | 1,465.9 | 6,002.1 |1,309.5 |1,203.5 106.0 6,620.9
Nov. 15,456.3 8,487.1 |1,519.7| 6,969.2 1,534.1 R 7,993.2 |14,346.9 8,156.2| 1,519.4 | 6,190.7 (1,347.5 [1,242.1 105.4 6,832.7
Dec. 16,087.5 8,637.3 {(,638.4| 7,450.2 1,533.1 8,349.8 |15,055.5 8,324.6 | 1,638.3 | 6,730.9 |1,360.2 |1,265.2 95.0 7,119.9
1952
Jan. 16,732.8 9,045.6 11,636.5| 7,687.2 1,505.8 "8,575.7 |15,517.3 8,804.1| 1,636.5 | 6,713.2 |1,332.8 {1,235.9 96.9 7,303.9
Feb. 17,178.5 | 9,392.8 |1,612.0| 7,785.7° 1,528’.4 8,778.2 |16,065.8 9,141.1]1,612.0 | 6,924.7 {1,348.4 |1,255.2 93.2 7,483.2
March 17,385.9 9,408.2 |1,531.6] 7,977.7 1,578.9 9,022.0 |16,261.9 9,158.9 | 1,531.6 { 7,103.0 1,38}.4 1,285.4 96.0 7,691.7
April 17,254.1 | 9,319.2|1,385.1} 7,934.9 | 1,611.1 9,222.7 |16,121.3 | 9,054.8 | 1,385.1 | 7,066.5 |1,404.0 |1,303.2 | 100.8 7,918.2%)
MIE\Y 17,388.7 9,240.1 (1,265.8| 8,148.6 1,645.4 9,473.6 |16,036.8 8,988.3 | 1,265.8 | 7,048.5 |1,426.0 [1,325.3 100.7 8,133.6
June 17,276.4 . | 9,37 (.5 [1,130:1| 7,904.9 1,689.4 9,710.5 |16,127.8 9,108.8 | 1,130.1 | 7,019.0 |1,461.7 |1,355.6 106.1 8,335.2
July 17,503.6 | 9,334.6 |1,127.6| 8,169.0 | 1,716.5 |10,073.5 |16,142.7 | 9,073.3 | 1,127.6 | 7,069.4 |1,483.0 |1,371.4 | 11L.6 8,634.9
Lendings to Non-Bank Customers (cont'd) ‘ Inter-Bank Credits
Columns 1—6 comprise Lendings to: Total of which Medium-Term
Public Authorities o;a Debtors Lendings Long-Term
Positi 1 ) . © Cus- (from Lendings
osition Tota of which Medium- of which |y T Short- tomers’ 6 months g
End of edium- ong-Term| = - of 1ers .
e Short- Treasury | Cus- Term Lendings Lendings | which Lia- to Jess than (incl.
of Term Bills and | tomers' | Lendings T . (incl. g A bility 4 years) _|rong..(rre,m
Month" : Non- Lia- to | FFA0SI fong-term Total on T gostery
on Lendlfl:gs Debtors Intcr‘estt biliey é(ggﬁhs D;’I_DS tory Transitory pg?;d :;f cept~ Bills O_f ge;{;;fz
(for a ’I]}earmg on to less Credits| Credits) less than ance | of Ex- [ Total which and over)?)
llml’fOC}ll of %e:;g;y’ EBgls of than : (3 years, 6 months) Credits change Debt-
G‘i;soxt]t?xg) xchange| 4 years) and over)?) ors
15 16 17 18 19 20 21 22 23 24 25 26 27 28 29
1951 . .
May 642.0 271.9 258.8 111.3 104.0 " 926 114 851.6 1,902.8 922.4| 21.1 980.4 120.3 83.2 903.2
June 703.9 267.8 311.3 124.8 117.2 106.0 | 11.2 882.2 1,936.1 914.7 | 19.3 |1,021.4 97.1 86.3 916.6 -
Jul 771.8 212.4 434.7 124.7 | 124.9 113.5 | 11.4 910.3 1,919.5 | 930.0| 20.3 | '989.5 | 103.7 95.2 933.3
y
Aug. 894.0 264.5 ) 50872 120.3 136.7 1252 | 11.5 978.2 1,8L71.6 847.7 | 17.1 963.9 113.4 Jo5.1 945.3
Scp. 785.9 288.5 L3817 115.7 142.3 130.5 11.8 1,022.2 1,765.9 835.2| 15.8 930.7 120.3 107.7 983.8
Oct.%) 1,280.0 318.6 846.9 114.5 | 147.6 135.8 | 11.8 | 1,053.8 1,620.7 | 745.1| 17.6.| 875.6 | 120.7 [108.4 | 1,000.9
Oct.9) 1,30L.2 319.2. 864.9 117.1 147.9 135.9 | 12.0 1,110.5 - 1,631.5 746.4 17.5 885.1 159.6 147.3 1,074.7
Nov. (,109.4 330.9 665.2 »113.3 186.6 166.8 19.8 1,760.5 1,689.6 775.0| 20.1 914.6 166.0 154.0 | 1,046.7
Dec. 1,032.0 312.7 598.7 120.6 172.9 169.8 3.1 1,229.9. 1,792.1 780.7 | 15.2 |1,011.4 176.3 164.0 | 1,076.0
1952 ' '
Jan. L,215.5 241.5 | "844.2 129.8 | 173.0 [1€9.9 3.1 | 1,271.8 1,771.9 | 762.8| 14.7 |1,009.1 | 173.1 [166.6 | 1,101.0
Feb. 1,112.7 251.7 735.5 125.5| 180.0 177.0 3.0 | 1,295.0 1,899.4 | 763.2| 13.6 |1,136.2 | 186.5 174.9 | 1.119.2
March 1,124.0 249.3 793.9 80.8 197.5 193.8 3.7 1,330.3 2,010.5 753.8 13.8 |1,256.7 253.0 246.2 |-1,157.9
April 1,132.8 264.4 §45.5 22.9 | 207.1 2035 3.6 | 1,304.5% | 1,972.2 | 775.7| 12.0 |1,196.5 | 256.3 |249.2 | 1,21L.5
May - 1,351.9 251.8 1,073.0 27.1 219.4 215.4 4.0 1,340.0 1,982.9 716.3 9.3 |1,266.6 262.2 255.4 | 1,485.9
June 1,148.6 262.7 853.9 32.0 227.7 223.7 4.0 1,375.3 2,068.0 $10.7 | 10.4 11,257.3 314.3 307.2 | 1,566.8
]uIY 1,360.9 261.3 1.063.0 36.6 233.5 228.6 4.9 1,438.6 2,345.5 750.7 9.1 |1,594.8 332.3 326.3 1620.2

*) Alterations as compared with previously published figures are due to subsequent corrections. — ¥) Excluding Bank deutscher Linder and Land Central
Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
buying. Also excludings (1) up to 30 September 1951, almost all of those institutions which had on 31 March 1948 a balance-sheet total Jess than RM 2
million; (2) as from 1 October 1951, almost all of those Agricultural Credit Cooperatives only which had on 31 March 1948 a balance-sheet total less
than RM 2 million. The proportion of the: institutions thus disregarded to the balance-sheet total shown in the tables is very small. — 2) Includes
medium-term transitory credits. — %) Mortgages, loans based on communal security, other long-term lendings, and long-term transitory
credits. — 9) In October 1951, a number of banks not previously covered were newly included in these statistics. In order to show the resulting
statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of institutions required to render returns.
— %) Includes a statistical increase of about DM 60 million due to a transfer in the books of one institution. — %) Includes a statistical decrease of about
DM 60 million due to a transfer in the books of one institution.
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VLi. Volume of Credis 3. Short, Medium and Long-Term

b) By
Monthly Banking Statistics*)1); Collected. jointly by the Bank deutscher Linder
(In millions

Lendings to

Total i Columns 1—6
of which : . Business and Private Customers
Tg;al Debtors Customers'| Medium- |Long-Term ' of which of which Long-T
Liability Term | Lendings Total Deb . ong-Term
. hort- . ebtors Medium- .
Position S_}lort on Bills of | Lendings (incl. of Term Ler.ldmgs
atbnd | Z‘fm Exchange, long-term | Short- Cus- |Lendin (incl.
of endings of Treasury (fromh Transitory| Term ¢ | tomers g8 long-term
. I ‘ | h o . .
Month (for a which | Bjllsand | ¢ months | Credits) | Lendings hich | Liability (from | Debt- Transi Transx.tory
eriod | Total |Accept-| Non- to less whic Bills |6 months tory | Credits)
gf less ance | Interest- than (4 years (for a Total | Accept- {OB: ; to loss ors | credits
than 6 Credits | Bearing | 4 years) | and over) | period ance 0 than (4 years
an T 2) 3) of less than Credits |Exchange and over)
months) reasury 6 hs) 4 years) %) .
e Bonds months
1 | 2 | 3 : 4 | 5 | 6 ] 7 | 8 | 9 | 10 ! 11 | 12 | 13 ] 14
1952 Area of the German Federal Republic
March | 17,385.9 [9,408.2 1,531.6 | 7,977.7 1,578.9 ‘ 9,022.0 16,261.9 |(9,158.9 1,531.6 |7,103.0 1,381.4 [1,285.4 96.0 7,691.7
April |17,254.1 [9,319.2 1,385.1 {7,934.9 1,611.1 9,222.7 16,121.3 [9,054.8 1,385.1 17,066.5 '1,404.0 |1,303.2 100.8 7,918.2 |
May 17,388.7 (9,240.1 1,265.8 | 8,148.6 1,645.4 | 9,473.6 16,036.8 |8,988.3 1,265.8 [7,048.5 1,426.0 |1,325.3 100.7 8,133.6 :
June 17,276.4 |(9,371.5 1,130.1 | 7,904.9 1,689.4 9,710.5 16,127.8 19,108.8 1,130.1 {7,019.0 {1,461.7 [1,355.6 106.1 8,335.2 |
Iuly 17,503.6 ,9,3_34.6 1,127.6 | 8,169.0 1,716.5 10,073.5 16,142.7 2,073.3 1,127.6 |7,069.4 |1,483.0 {1,371.4 111.6 8,634.9
Baden
March 376.4 260.9 21.9 115.5 36.4 88.7 341.4 245.8 T 219 95.6 30.3 26.6 3.7 79.0
April 389.6 269.2 20.8 120.4 35.8 93.1 348.8 249.8 20.8 99.0 29.8 26.2 3.6 82.1
May 400.1 276.1 |~ 19.3 124.0 36.5 95.8 357.9 255.2- 19.3 102.7 30.1 26.6 3.5 84.7
June 410.3 283.8 18.2 126.5 36.9 97.6 371.1 266.0 18.2 105.1 30.7 27.3 3.4 85.9
July 413.2 285.7 16.5 127.5 371 102.4 373.4 267.3 16.5 106.1 31.0 28.4 2.6 90.5
’ Bavaria
March | 2,599.1 }1,625.5- 299.6 973.6 222.4 1,684.3 2,445.8 |1,530.5 299.6 915.3 215.6 201.3 14.3 1,451.1
April 2,567.2 |[1,598.9 262.7 968.3 226.7 1,721.9 2,417.4 (1,511.9 262.7 905.5 220.6 206.2 14.4 1,490.7
May 2,590.1 |1,584.0 239.7 | 1,006.1 229.2 1,765.8 2,425.3 |1,522.4 239.7 902.9 223.3 208.6 14.7 1,529.3
June 2,5§55.5 |1,603.5 222.8 952.0 231.2 1,817.8 2,416.6 |1,540.8 222.8 875.8 225.5 211.2 14.3 1,572.1
]uly 2,564.7 [1,594.5 204.2 970.2 232.8 1,875.7 2,403.9 1,529.1 204.2 874.8 227.2 212.»5 14.7 1,623.1
Bremen
March 451.1 240.2 50.0 210.9 11.0 363.7 448.2 239.9 50.0 208.3 11.0 8.1 2.9 355.5
April 428.9 230.5 42.7 198.4 10.8 371.7 . 422.8 | 2302 42.7 192.6 10.8 8.1 2.7 363.5
May 415.0 226.4 38.7 188.6 10.2 380.2 403.9 : 226.3 38.7 177.6 10.2 8.5 71.7 372.0
June 392.0 217.9 38.2 174.1 13.4 383.2 386.3 ‘ 217.9 38.2 168.4 13.4 9.2 4.2 375.1
July 395.8 222.5 39,9 173.3 17.3 391.9 388.3 | 222.5 39.9 | 165.8 17.3 9.3 8.0 383.5
Hamburg )
March | 2,081.4 |1,187.9 384.7 893.5 ‘ 158.2 ‘ 333.9 2,046.2 |1,180.4 384.7 865.8 | 158.0 . 150.0 8.0 | 332.1
April | 2,008.1 [1,161.4 338.5 | 846.7 159.2 ‘ 338.0 | 1,977.7 [1,154.4 338.5 | 823.3 ‘ 1591 . 153.5 56 | 3363
May | 1.875.7 [1,085.7 295.6 | 8100 | 154.2 345.7 | 1,845.5 [1,059.2 | 205.6 | 786.3 | 1541 | 1492 | 4.9 | 3440
June 1,801.0 [1,039.6 249.8 761.4 156.8 351.3 1,771.2 |1,033.4 249.8 737.8 156.7 149.7 7.0 ’ 349.5
]uly 1,769.5 |1,028.5 252.2 741.0 ; 149.2 356.8 1,741.9 |1,023.5 262.2 718.4 149.1 143.6 5.5 | 355.0
Hesse
March | 1,559.0 855.8 115.0 1 703.2 | 203.0 | 464.4 1,481.3 845.5 115.0 | 635.8 | 182.2 163.4 18.8 386.0
April 1,563.6 844.5 107.2 719.1 ‘ 224.2 472.9 1,472.3 832.7 107.2 639.6 194.4 166.4 28.0 393.0
May 1,555.6 842.5 ’ 105.9 713.1 235.8 483.3 1,452.3 | 828.1 105.9 624.2 198.9 170.8 28.1 404.5
June 1,575.0 857.7 84.1 717.3 243.3 499.7 1,480.2 845.6 84.1 634.6 203.3 173.8 29,5 "415.6
]uly 1,603.7 872.0 | 88.0 731.7 248.2 516.0 1,497.9 ' 860.1 88.0 637.8 204.5 174.4 30.1 429.6
Lower Saxony
March | 1,351.5 | 804.3 ’ 63.7 | 547.2 53.9 988.7 | 1,293.6 | 7817 63.7 | 5119 [ 53.4 46.3 7.1 845.0
Apri] 1,359.2 801.5 60.2 | .557.7 54.6 1,007.2 1,285.7 779.0 60.2 506.7 54.1 47.6 6.5 862.7
May 1,396.5 816.6 | 51.6 579.9 | 56.1 1,028.5 1,294.3 793.7 51.6 500.6 ‘ 55.7 48.3 7.4 882.1
June 1,429.6 853.2 51.0 576.4 i 59.8 | 1,053.7 1,325.9 | 827.6 51.0 498.3 | 59.4 51.8 7.6 903.6
July 1,473.6 | 849.8 499 | 6238 | 612 | 1,001.3 1,338.0 | 823.2 49.9 | 514.8 1 60.1 52.3 7.8 933.8

*) Alterations as compared with previously published figures are due to subsequent corrections. — ) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet tota! less than
term transitory credits.
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Lendings by Commercial Banks (cont’d)

VII. Volume of Credit

Lands .
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
of DM) : '
Non-Bank Customers Inter-Bank Credits i
comprise Lendings to: of which Medium-Term
Public Authorities Debtors “ Lendings
of which of which Total | (from Long-Term
Total , Long-Term of Cus- 6 months Lendings
of Medium- Lendings Short- tomers’ to Jess than (incl. Position
Short- Treasury | Cus- Term i clg"" Term of i 4years) | long-term |~ U o
Term Bills tou}crs’ Lendings Ionlg'rl-te.irn Lendings which bility : Transif:orv of
Lendings ' and Ifl-a" f " |Transi-| Transitory . “Ac- on Credits) Month
Non~ bility (from | peht- ) (for a | Total
(fo}' a | Debtors Intersst: on 6 months s tory | Credits) | period -~ | cept- | Bills of (4 years
period : oo R; to less O | Credits of less ance | of Ex- 1 | which and
of less Bearing | Bills . ’ (4 years Credits Total | 1o,
T fEx- than than 6 change ebt- | over) ?)
than 6 reasury | of Ex and b ors
months) Bonds | change | #Years) over) ) || months)
15 16 17 | 18 | 19 20 . 21 | 22 23 24 | 25 | 26 | 27 28 29
" Area of the German Federal Republic 1952
1,124.0 | 249.3 793.9 80.8 197.5 [193.8 3.7 | 1,3303 J|2,0105 |753.8 | 13.8 [1,256.7 [253.0 [246.2 | 1,157.9 Mardh
1,132.8 | 264.4 845.5 22.9 207.1 |203.5 3.6 | 13045 |1,972.2 |7757 | 12.0 {1,196.5 |256.3 [249.2 | 1,21L.5 April
1,351.9 | 251.8 |1,073.0 27.1 2194 |215.4 | 4.0 | 1,340.0 [1,982.9 17163 .| 9.3 |1,266.6 |262.2 255.4 | 1,485.9 May
1,148.6 | 262.7 | 853.9 32.0 227.7 [223.7 40 | 1,375.3 [ 2068.0 |8107 | 10.4 [1,2§7.3 [314.3 |307.2 | 1,566.8 Jume
1,360.9 | 261.3 | 1,063.0 36.6 233.5 |228.6 49 | 14386 |2,3455 {7507 | 9.1 |L594.8 {3323 |326.3 | 1,620.2 July
. Baden
35.0 15.1 19.5 0.4 6.1 53 | o.8 9.7 44.0 182 | — 25.8 6.6 | 65 5.1 March
40.8 19.4 21.1 0.3 6.0 5.2 0.8 11.0 39.7 17.3. — 22.4 6.3 6.2 5.3 April
42.2 20.9 20.9 0.4 6.4 5.6 0.8 11.1 35.9 17.0 — 18.9 5.7 5.6 5.6 May
39.2 17.8 20.9 0.5 6.2 5.4 0.8 11.7 40.2 | 19.9 | — 20.3 5.2 5.1 5.9 June
39.8 18.4 20.8 0.6 6.1 5.3 0.8 11:9 421 194 | — 22.7 5.3 5.1 6.1 July
. Bavaria
153.3 95.0 514 6.9 6.8 4.9 1.9 233.2 259.4 |158.1 | — 101.3 9.0 7.5 88.2" March
149.8 | 87.0 52.9 9.9 6.1 42 | 1.9 231.2 2659 (1663 | — 996 | 10.4 | 8.9 92.5 April
164.8 61.6 89.7. 13.5 . 5.9 4.1 1.8 236.5 256.1 (1541 | — 102.0 | 1L.6 | 10.1 94.4 May
138.9 | 62.7 60.2 16.0 5.7 3.9 1.8 245.7 2838 |176.7 | — 107.1 16.1 | 14.6 98.9 “June
160.8 65.4 76.8 18.6 9.6 4.0 1.6 252.6 || 319.2 |173.1| — 146.1 .| 15.8 | 155 100.9 July
Bremen
2.9 0.3 25 0.1 — - - 8.2 s7.9 | 227 | — 35.2 00| o0 8.3 Mardh
6.1 0.3 5.7 0.1 — — — 8.2 65.4 23.9 — 41.5, 0.0 0.0 8.4 April
11.1 0.1 11.0 0.0 — - - 8.2 "61.6 |-201 | — 41.5 0.0 0.0 8.5 May
5.7 0.0 ‘5.7 0.0 - — — 8.1 61.2 20.8 — 40.4 0.0 0.0 8.6 June
7.5 0.0 7.5 0.0 - — — 8.4 66.3 22.5 — 43.8 0.0 0.0 8.6 Tuly
Hamburg )
35.2 7.5 27.6 0.1 0.2 0.2 — 1.8 79.8 449 | 1.8 34.9 6.9 4.6 13.1 March
30.4 7.0 23.4 0.0 0.1 0.1 - 1.7 77.3 46.6 | 1.7 30.7 6.9 4.7 13.2 April
30.2 6.5 23.6 0.1 0.1 0.1 — 1.7 70.9 42.0 | 1.3 28.9 9.5 7.2 13.5 May
29.8 6.2 23.6 0.0 0.1 0.1 — 1.8 76.3 42.6 | 0.8 33.7 10.0 7.7 13.5 June
27.6 5.0 22.6 0.0 0.1 0.1 — 1.8 127.2 40.9 0.6 86.3 .9.9 7.6 _13.0 July
- Hesse
77.7 10.3 66.6 0.8 20.8 | 20.1 0.7 78.4 211.4 g2.0 | 2.7 129.4 13.6 | 13.5 34.2 March
91.3 11.8 78.6 0.9 29.8 29.1 0.7 79.9 217.5 92.2 | 2.6 |~ 125.3 13.4 | 13.4 34.7 April
103.3 14.4 87.7 1.2 36.9 | .35.8 1.1 78.8 207.6 76.0 | 2.6 131.6 | 14.7 | 147 35.2 | May
94.8 12.1 81.8 0.9 40.0 | 38.9 1.1 84.1 223.3 87.5 2.6 | 135.8 17.3 | 173 36.3 June
105.8 11.9 93.0 0.9 43.7 | 413 2.4 86.4 369.9 79.1 | 2.6 | 290.8 | 212 | 21.2 36.3 July
Lower Saxony
57.9 22.6 33.5 1.8 0.5 0.5 0.0 143.7 181.6 65.1 0.2 116.5 4.4 4.4 105.1 March
73.5 22.5 49.0 2.0 0.5 0.5 0.0 144.5 183.4 542 | 01 | 129.2 4.3 4.3 106.7 April
102.2 22.9 77.2 2.1 0.4 | 04 0.0 146.4 196.2 55.6 — 140.6 4.5 4,5 | - 107.4 May
103.7 25.6 75.8 2.3 0.4 0.4 0.0 148.1 - 162.4 56.1 — 106.3 .49 4.9 109.6 June
135.6 26.6 106.6 2.4 1.1 1.1 0.0 157.5 | 170.0 58.7 — 111.3 5.1 5.1 112.8 July

Banks, excluding Postal Savings Bark Offices and Postal Cheque Offices, Reco

RM 2 million. — %) Includes medim-term transitory credits. — %) Mortgages, loans based on communal security,

pstruction Loan Corporation, Finag, and institutions financing instalment
other long-term lendings and long-
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VIL Volume of Credit : 3. Short, Medium and Long-Term
b) By

Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Lander
(In millions

Lendings to
Total Columns 1—6
of which Business and Private Customers [
N |
Tg?l _ Debtors _ |customers’| Medium- Long-Term * of which | _ of which .
Position | Short- Liability | Term | Lendings | Total Debtors Medium- Lfngci‘ erm
T on Bills of | Lendings (incl. of - Term endings
at End erm Exchange long-term |~ Short- . (incl.
Lendings ; B - Cus- |Lendings
of o Treasury Tom | Transitory| Term ¢ tomers’ . Iong-t.erm
Month | (fora which | BiJls and | ¢months | Credits) | Lendings }?’ p |Lisbility| (from | Debe- Transi- Transitory
: Total | Accept- |  Nop- to less whic ) |6 months| - tory | Credits)
period on (for a Total | A ¢- | on Bills n ors ! :
of less ‘ance Interest- than | (4 years period ota ceep ¢ to less Credits
Credits | Beari 4 years) | and over) ance 0 than (4 years
than 6 earing 4 % of less Credits |Exchange and over)
months) Treasury than 6 4 years) | . 3)
Bonds months) '
1 | 2 | 3 | 4 | 5 | 6 | 7 | 3 | 9 | 10 | 11 ] 12 13 | 14
1952 North Rhine-Westphalia
March 5,094.7 | 2,408.9 281.4 2,685.8 458.0 2,188.4 4,558.1 2,398.5 281.4 |2,159.6 368.3 344.3 24.0 1,738.9
April 5,071.8 | 2,402.4 254.6 2,669.4 453.9 2,259.2 4,520.7 2,391.4 254.6 |2,129.3 363.8 342.4 21.4 1,785.3
May 5,262.3 | 2,416.8 238.1 2,845.5 463.2 2,324.4 4,573.5 2,402.9 238.1 |2,170.6 371.4 349.7 21.7 1,836.5
June 5,192.6 | 2,467.4 217.1 2,725.2 468.5 2,394.6 4,668.5 2,449.8 217.1 | 2,218.7 377.1 355.4 21.7 1,898.7
July 5,337.4 | 2,424.8 216.3 2,912.6 476.4 2,534.3 4,659.0 2,406.1 216.3 | 2,252.9 384.0 359.7 24.3 2,005.0
Rhineland-Palatinate .
March 685.4 423.4 59.0 262.0 56.3 233.0 665.6 417.5 59.0 248.1 53.1 48.2 4.9 200.7
April 681.9 426.4 56.1 255.5 59.1 239.9 660.1 419.3 56.1 240.8 56.0 51.2 4.8 205.8
May 674.7 425.1 51.9 249.6 62.1 248.5 655.2 419.5 51.9 235.7 58.4 54.0 4.4 214.2
June 686.5 '431.,2 46.2 255.3 65.0 258.2 665.9 425.4 46.2 240.5 61.5 57.1 4.4 222.6
]uly 699.6 430.3 42.6 269.3 65.1 265.3 678.6 424.7 42.6 253.9 61.8 57.4 4.4 229.3
Schleswig-Holstein
March 495.9 307.8 52.6 188.1 41.6 435.2 486.8 299.3 52.6 187.5 39.3 35.2 4.1 379.7
April 505.2 293.0 48.9 212.2 45.9 427.0 496.5 285.0 48.9 211.5 43.4 37.8 5.6 370.8
MaY 510.7 291.1 44.2 219.6 46.6 432.7 500.7 282.1 44.2 218.6 44.1 38.3 5.8 376.0
June 524.6 305.7 37.8 218.9 46.7 434.6 511.0 293.2 37.8 217.8 44.2 38.4 5.8 377.4
July 526.2 300.8 39.4 225.4 47.6 445.5 513.1 289.0 39.4 224.1 44.9 38.7 6.2 386.8
Wiirttemberg-Baden
March |1,641.7 948.0 179.0 693.7 218.0 1,327.6 1,594.8 930.6 179.0 664.2 161.9 154.2 7.7 1,097.2
April 1,645.2 937.7 174.1 707.5 220.2 1,353.4 1,591.5 921.5 174.1 670.0 163.6 156.1 7.5 1,178.3%)
May 1,656.6 944.7 166.8 711.9 226.3 1,397.9 1,588.0 928.5 166.8 659.5 167.6 159.9 7.7 1,216.6
June 1,653.2 946.5 152.1 706.7 238.0 1,435.5 1,587.5 927.4 152.1 660.1 176.6 169.0 7.6 1,246.8
]u]y 1 1,658.9 956.4 151.4 702.5 245.1 1,485.5 1,602.5 944,0 151.4 658.5 182.3 174.7 7.6 1,288.7
. Wiirttemberg-Hohenzollern
March 324.7 236.2 13.1 88.5 23.5 95.2 309.0 221.4 13.1 87.6 19.5 18.9 0.6 79.2
April 317.5 231.7 11.4 85.8 26.3 97.0 301.3 216.5 11.4 84.8 22.4 21.8 0.6 79.6
May 318.3 232.4 10.4 85.9 27.5 99.5 302.5 217.6 10.4 84.9 23.4 22.7 0.7 80.5
June 330.9 240.3 10.0 90.6 28.9 102.6 314.8 225.1 10.0 89.7 24.1 23.4 0.7 82.1
JuIY 335.6 241.5 10.2 94.1 29.5 104.1 319.1 226.0 10.2 93.1 24.8 24.2 0.6 82.6
Supra-Regional Institutions with Special Functions
March 725.2 109.3 11.5 615.9 96.6 818.7 591.3 67.9 11.5 523.4 88.8 88.8 | —_ 747.3
April 716.1 121.8 7.9 594.3 94.6 841.6 626.6 62.9 7.9 563.7 86.0 86.0 — 770.2
May 733.3 118.7 3.5 614.6 97.9 871.2 637.7 52.8 3.5 584.9 88.8 88.8 —_ 793.3
June 725.5 124.8 2.8 600.7 100.8 881.7 629.1 56.6 2.8 572.5 89.4 89.4 _ 803.8
July 725.4 127.6 6.9 597.8 107.4 904.6 627.1 57.8 6.9 569.3 96.1 96.1 | —_— 826.7

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — %) Includes a statistical increase of about DM 60 million due to a transfer in the books of one institution. — 5) Includes
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Lendings by Commercial Banks (cont’d) : VII. Volume of Credir
Lands » )

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
of DM)
Non-Bank Customers ‘ ) Inter-Bank Credits
comprise Lendings to: of which Medium-Term
Public Authorities Debtors Lendings
i f which ] ¢ which To;al ] (from Long-Term
Total of whic ol whic ° ) 6 months Lendings
: . . Long-Term|| Short- Cus- .
of - Medium- Lendin Term tomers’ | £ less than (incl. »
Short-~ Treasury | Cus- Term Langs . of 1" 7 4 years) long-term Position
p , : (incl. Lendings Lia- oue”
Term Bills .| tomers’ | Lendings long-term | which | bilit Transitory| at End
Lendings and Lia- ° Transi-| T ne-t (for a Ac ¥ Credits) of
Non- * | bility (from | Dept- | *Xansi-| lransicoryj - jod Total | on
(for a | Debtors | {1t on 6 months | ors Ctordy Credits) gfrlec;s ancc Bflgs » %fch (4 years | Month
ind : . redits of Ex- whi
period” | _ Bearing Bills to less (4 years || thané Credits| change Total Debt- and s
of less Treasur of Ex- than ang over) ¥)
v, and months) . Ors
than 6 Bonds | change | 4 Years) over) ) '
months) ;
15 [ 16 | 17 18- | 19 20 | 21 | 22 23 24 25 | 26 | 27 28 29
*
North Rhine-Westphalia 1952

536.6 10.4 525.1 L.1 89.7 89.5 0.2 449.5 681.0 142.2 1.2 538.8 31.4 30.3 355.2 March

551.1 11.0 538.8 1.3 " 90.1 89.9 0.2 473.9 606.2 143.0 1.1 463.2 32.9 31.8 366.3 April

688.8 13.9 673.2 1.7 91.8 91.6 0.2 487.9 648.9 138.4 0.8 510.5 32.7 31.5 373.9 May

524.1 17.6 504.7 1.8 91.4 91.2 0.2 495.9 652.0 180.4 3.0 471.6 40.8 39.3 382.7 June

678.4 18.7 657.8 1.9 92.4 92.2 0.2 529.3 609.3 | 137.8| 4.0 | 471.5 | 41.9.| 40.3 388.8 TJuly

Rhineland-Palatinate .
19.8 5.9 10.6 3.3 3.2 3.2 — 32.3 122.5 60.5 | 0.0 62.0 4.2 4.2 22.2 March
21.8 7.1 11.2 3.5 3.1 3.1 — 34.1 130.3 66.6 | 0.0 63.7 4.5 4.5 24.2 April
19.5 5.6 10.5 3.4 3.7 3.7 = 34.3 128.3 65.0 0.0 63.3 4.7 4.7 25.8 May
20.6 58 | -+ 105 4.3 3.5 3.5 - 35.6 128.9 64.7 — 64.2 4.9 4.9 28.0 June
21.0 5.6 .10.9 4.5 3.3 3.3 - 36.0 124.9 59.9 — 65.0 5.2 5.2 28.9 TJuly
) . Schleswig-Holstein

9.1 8.5 0.1 0.5 - 2.3 2.3 — 55.5 53.6 295 3.2 24.1 26 1.3 14.3 Mardh

8.7 8.0 — 0.7 -2.5 2.5 - 56.2 61.7 34.1| 0.9 27.6 2.6 1.3 28.9 April
10.0 9.0 0.2 0.8 2.5 2.5 - 56.7 62.5 28.9 0.8 33.6 2.6 1.3 28.8 May
13.6 12.5 0.2 0.9 2.5 2.5 - 57.2 71.4 35.0 0.4- 36.4 2.7 1.5 29.0 June
13.1 11.8 0.3 1.0 2.7 2.7 - 58.7 76.0 36.1| 0.5 39.9 2.5 1.3 26.3 Tuly

. Wiirttemberg-Baden
46.9 17.4 27.6 1.9 56.1 56.0 0.1 230.4 207.0 854 1.8 121.6 ] 36.9 | 36.6 44.8 March
53.7 16.2 34.9 2.6 56.6 56.5 0.1 175.1%) 213.4 85.6 | 1.5 127.8 | 37.8 | 37.4 43.8 April
68.6 16.2, 48.5 3.9 58.7 58.5 0.2 181.3 197.2 76.4 | 1.5 120.8 | 38.5 | 38.1 46.3 May
65.7 19.1 41.6 5.0 &1.4 61.4 0.0 188.7 208.6 8Y.8 1.1 120.8 51.3 50.9 47.2 Tune
56.4 12.4 37.4 6.6 62.8 62.8 — | 196.8 212.4 83.9 | 1.1 | 1285 | 53.9 | 53.5 47.9 Tuly
N Wiirctemberg-Hohenzollern
15.7 14.8 0.8 0.1 4.0 40 | — 16.0 29.4 195 0.6 9.9 5.1 5.1 13.1 March
16.2 15.2 0.9 0.1 3.9 3.9 — C 174 27.7 17.5 | 0.5 10.2 5.1 5.1 13.0 April
15.8 14.8 0.9 0.1 4.1 4.1 — 19.0 30.6 20.4 0.6 10.2 5.1 5.1 13.2 May
16.1 15.2 0.9 00 | - 4.8 4.8 — 20.5 18.0 14.4| 0.5 3.6 52 | 5.2 13.4 June
16.5 15.5 09 | ol 4.7 4.7 — 21.5 16.9 13.2| 0.4 3.7 4.4 4.4 13.5 Tuly
Supra-Regional Institutions with Special Functions -

133.9 41.4 28.6 63.9 7.8 7.8 — 71.4 .82.6 257 23 56.9 [132.4 [132.3 454.4 March
89.5 58.9 29.2 1.4 8.6 8.6 — 71.4 83.5 28.4| 3.6 55.1 [131.9 {131.6.| 4745 April
95.6 65.9 29.7 -~ 9.1 9.1 - 77.9 86.8 22.% 1.9 64.6 )32.5 132.5 733.5 May
96.4 68.2 28.2 — 11.4 11.4 — 77.9 141.8 , 24.7 1.9 117.1 {156.0 [156.0 793.8 June
98.3 69.8 28.5 — | 113 113 | — 77.9 211.4 262 | — | 1852 |167.2 [167.2 | 8369 July

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and ipstitutions financing instalment
BM 2 million. — 2) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-
a statistical decrease of about DM 60 million due to a transfer in the books of one institution,
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VIL Volume of Credit

Monthly Banking Statistics*) 1); Collected jointly by the Ban

3. Short, Medium and Long-Term

¢) By Groups of
k deutscher Linder
(In millions

Lendings to

Total Columns 1—6
of which Business and Private Customers
B ngal Debtors Customers’| Medium- |Long-Term of which of which
Position Short- Llabllltyf Term | Lendings | Total Debtors Medium- Long-Term
at End T on Bills of | 1 endings (incl. of Term Lendings
of Le ec{im s of |Exchange. long-term | Short- Cus-  |Lendings (incl
Month naing which Treasury | (from Transitory| Term of tomers’ Transi long-term
(fora Total | Accent- Bills and | 6 months | (Credits) | Lendings which |Liability| (from | Debt- :31"151‘ Transitory
i P Non- to less on Bills |6 months| ors OfY | Credits)
penod ance (fOl' a Total ACCePt' Credits :
of less Credie I}x}lterest- than ) (4dyears) Y ance of to less (4 years
earin 4 years) | and over) | Per ;
thanhé Treasurgy ¥ E) 3y (of less than Credits [Exchange 4 th:::s) and over)
months) Boads 6 months) L4 D)
1 2 3 4 5 6 7 8 9 10 11 12 13 14
1952 All Banks
March 17,385.9 19,408.2 1,531.6 7,977.7 1,578.9 9,022.0 (16,2619 (9,158.9 1,531.6 | 7,103.0 (1,381.4 |1,285.4 96.0 7,691.7
April 17,254.1 (9,319.2 1,385.1 7,934.9 1,611.1 9,222.7 116,121.3 |9,054.8 1,385.1 | 7,066.5 {1,404.0 |1,303.2 {100.8 7,918.2
May 17,388.7 {9,240.1 1,265.8 8,148.6 1,645.4 9,473.6 |16,036.8 |8,988.3 1,265.8 | 7,048.5 |1,426.0 [1,325.3 |1¢0.7 8,133.6
June 17,27¢.4 [9,471.5 1,130.1 7,904.9 1,689.4 9,710.5 }16,127.8 [9,108.8 1,130.1 | 7,019.0 |1,461.7 (1,355.6 |[106.1 8,335.2
July 17,503.6 [9,334.6 1,127.6 8,169.0 1,716.5 10,073.5 {16,142.7 |9,073.3 1,127.6 | 7,069.4 (1,483.0 |1,371.4 |111.6 8,634.9
) Credit Banks +)
March [10.702.2 5,783.7 1,296.1 4,918.5 481.9 1,184.9 |10,411.2 [5,689.6 1,296.1 | 4,721.6 461.2 406.6 54.6 1,154.5
April 10,421.0 |5,692.3 1,168.5 4,728.7 489.8 1,199.5 |10,169.3 |5,604.6 1,168.5 | 4,564.7 467.4 408.4 59.0 1,168.5
May 10,324.8 5,588.7 1,070.2 4,736.1 490.2 1,232.5 (10,018.8 [5,522.9 1,070.2 | 4,495.9 466.9 408.3 58.6 1,201.3
June 10,180.8 5,625.5 954.9 4,501.3 494.5 1,262.7 [10,005.5 (5,562.8 954.9 | 4,442.7 472.8 409.2 63.6 1,230.8
]uly 10,278.4 |5,572.9 945.9 4,705.5 493.4 1,308.8 9,982.3 |5,510.5 945.9 4,471.8 470.4 402.7 67.7 1,272.3
Mortgage Banks and Corporations under Public Law granting credits on Real Fstate
March 67.5 18.9 - 48.6 24.9 2,593.0 21.6 13.8 — 7.8 22.0 119 | 10.1 | 2,299.8
April 71.7 17.1 — 54.6 25.6 2,655.8 20.5 14.2 - 6.3 20.7 11.6 9.1 | 2,418.1%)
MaY 91.2 21.2 — 70.0 24.1 2,727.7 20.2 14.4 - 5.8 18.2 8.7 9.5 2,4380.9
June 85.3 21.7 — 63.6 24.9 2,798.9 17.9 13.2 — 4.7 18.0 9.0 9.0 2,541.4
July 81.4 18.5 — 62.9 27.5 2,891.7 16.4 11.9 — 4.5 20.6 10.4 | 10.2 | 2,622.5
Central Giro Institutions
March 1,532.1 499.2 24.8 1,032.9 333.7 1,859.5 1,007.5 430.7 24.8 576.8 209.3 203.9 5.4 1,217.5
April 1,618.7 487.0 24.8 1,131,7 339.5 1,903.1 1,031.9 413.9 24.8 618.0 212.7 206.2 6.5 1,240.2
May 1,735.9 472.5 23.2 1,263.4 346.4 1,958.7 1,024.0 397.9 23.2 626.1 212.4 205.6 6.8 1,277.8
June 1,664.9 483.1 23.5 1,181.8 350.6 2,003.7 1,036.0 403.7 23.5 632.3 215.9 208.8 7.1 1,312.2
]uly 1,734.6 466.1 23.9 1,268.5 350.0 2,103.1 1,014.7 391.4 23.9 623.3 211.0 203.0 8.0 1,375.2
Savings Banks.
March 2,387.3 1,711.0 26.4 676.3 4239 2,316.2 2,274.6 |1,671.9 26.4 602.7 384.8 368.1 16.7 2,027.1
Apl’il 2,421.6 1,713.6 22.9 708.0 438.2 2,3¢6.8 2,289.0 |(1,672.7 22.9 616.3 396.0 379.0 17.0 2,066.6
May 2,470.5 1,739.9 19.9 730.6 457.6 2,418.9 2,331.3 (1,702.4 19.9 628.9 412.9 396.1 | 16.8 2,116.9
June 2,542.5 1,790.2 17.7 752.3 482.3 2,487.5 2,4)0.6 |1,748.0 17.7 652.6 432.0 414.4 17.6 2,172.2
July 2,550.9 |1,779.7 16.8 771.2 498.8 2,561.7 2,407.8 11,734.2 16.8 673.6 448.4 432.1 16.3 2,236.0
Central Institutions of Credit Cooperatives ©
March 348.9 188.1 92.5 160.8 7.8 34.7 348.9 | 188.1 92.5 160.8 7.8 7.8 0.0 34.7
April 344.7 le8.3 82.4 176.4 8.0 35.5 344.7 168.3 82.4 176.4 8.0 8.0 0.0 35.5
May 337.3 156.5 73.8 180.8 7.3 37.1 337.0 156.2 73.8 180.8 7.3 7.3 0.0 37.1
June 333.2- 149.1 60.1 184.1 6.8 40.4 332.4 148.3 60.1 184.1 6.8 6.8 0.0 40.4
July 348.2 164.3 63.5 183.9 6.4 44.9 346.6 162.7 63.5 183.9 6.4 6.4 0.0 44.9
Credit Cooperatives©) ’
March 1,369.0 959.8 41.4 409.2 170.5 195.5 1,366.1 958.8 41.4 407.3 168.0 160.4 7.6 191.3
April 1,4Q0.8 9383.0 37.7 417.8 174.1 200.5 1,397.9 982.1 37.7 415.8 171.8 164.3 7.5 199.2
MaY 1,427.7 1,006.1 34.7 421.6 180.0 205.9 1,424.3 |1,005.2 34.7 419.1 177.7 170.3 7.4 204.6
June 1,472.2 1,045.4 32.7 426.8 185.4 213.5 1,468.9 |1,044.5 32.7 424.4 182.9 175.5 7.4 212.2
JulY 1,498.7 [1,060.7 32.5 438.0 187.0 222.0 1,495.3 |1,060.0 32.5 435.3 184.3 177.1 7.2 220.7
. . Other Credit Institutions
March 253.8 138.2 38.8 115.6 396 | 19.5 240.7 138.2 38.8 102.5 39.5 37.9 1.6 19.5
April 259.6 136.0 40.8 123.6 41.4 20.1 241.4 136.0 40.8 105.4 41.3 39.8 1.5 20.1
May 268.1 136.5 40.6 131.6 42.0 21.7 243.5 136.5 40.6 107.0 41.9 40.3 1.6 21.7
June 266.0 131.8 38.4 134.2 44.1 22.1 237.5 131.8 38.4 105.7 44.0 42.4 1.6 22.1
July 286.1 145.0 37.9 141.1 45.8 36.7 252.5 145.0 37.9 107.5 45.7 43.4 2.3 36.7
Supra-Regional Institutions with Special Functions
March 725.2 109.3 11.5 615.9 96.6 818.7 591.3 67.9 11.5 523.4 88.8 88.8 — 747.3
Avpril 716.1 121.8 7.9 594.3 94.6 841.6 626.6 62.9 7.9 563.7 86.0 86.0 — 770.2
May 733.3 118.7 3.5 614.6 97.9 871.2 637.7 52.8 3.5 584.9 88.8 88.8 — 793.3
June 725.5 124.8 2.8 600.7 100.8 881.7 629.1 56.6 2.8 572.5 89.4 89.4 — 803.8
July 725.4 127.§ 6.9 597.8 107.4 904.6 627.1 57.8 6.9 569.3 96.1 96.1 — 826.7

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — %) Includes a statistical increase of about DM 60 million due to a transfer in the books of one institution. — 5) Includes
to Branches of Former Large Banks“, “State, Regional and Local Banks® and “Private Bankers“, see table overleaf. — ©) Breakdown is shown overleaf.
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Lendings by the Commercial Banks (cont’d)

VL. Volume of Credit

Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which Medium-Term
Public Authorities Total Debtors Le(lgdings
) ; ota rom. Long-Term
Total of which of which . of c 6 months L:gdings
of - Medium- Long-Term| Short- U~ 1 o Jess than (incl, | Position
Short- Treasury | Cus- Term |. Lendings | Term of 7t°£']_’:fs 4years) | long-term| 2¢End
Term Bills | tomers’ | Lendings (incl. } Lendings which | bility Transitory| . OF
Lendings and Lia- Transi long-term (for a Ac- Credits) Month
Non- bility (from | Debe- | 72081 Transitory od Total conte. on .
(for a Debtors Interest- on 6 months | s sziyt Credits) || 1;?11:55 qnpce B;gs . w? id (4 years
* period Bearin Bills to less Tedite ‘ o CUEXT ) Total e and
of less than Treasurg of Ex- than (4 years | thané Credits| change Debt-. over) )
. Y and months) ors
. 6 Bonds change 4 years) <
months) over) ?) A
15 16 17 18 19 20 21 | 22 23 24 25 26 27 28 _ 29
All Banks 1952
1,124.0 249.3 793.9° 80.8 1975 |193.8 | 3.7 | 1,330.3 |'2010.5 | 753.8 | 13.8 |1,256.7 | 253.0|246.2 | 1,157.9 March
1,132.8 264.4 845.5 22.9 207.1 [203.5 | 3.6 | 1,304 || 1,972.2 | 7757 | 12.0 |1,196.5 | 256.3[249.2 | 1,211.5 April
1,351.9 251.8 | 1,073.0 271 | .219.4 |215.4 | 4.0 | 1,340.0 | 1,982.9 | 7163 9.3 |1,266.6 | 262.2|255.4 | 1.485.9 May
1,148.6 262.7 853.9 32.0 23277 |223.7 | 40 | 1.375.3 | 2.068.0 | 8107 10.4 |1.257.3 | 314.3[307.2 | 1,566.8 | - June
1,360.9 261.3 | 1,063.0 36.6 2335 12286 | 49 | 1,438.6 | 2,345.5 | 750.7 | . 9.1 {1,594.8 | 332.3[326.3 | 1,620.2 Tuly
Credit Banks *)
291.0 94.1 192.6 4.3 '20.7 - 18.5 | 2.2 | = 1304 419.4 | 1737 5.6 | 2657 30.3( 25.5 35.5 March
251.7 87.7 159.2 4.8 22.4 202 | 2.2 31.0 463.1 | 162.9 5.3 | 3002 31.0] 26.1 39.6 April
306.0 65.8 '235.5 4.7 2337 | 211 | 22 31.2 473.0 | 155.3 4.6 | 317.7 34.4| 29.5 38.8 May
181.3 62.7 112.5 6.1 21,7 19.6 | 2.1 31.9 484.2 | 166.5 6.4 | 317.7 45.1| 40.2 39.3 June
296.1 62.4 | . 227.0 6.7 23.0 209 | 2.1 36.5 744.1 | 166.6 7.1 | 577.5 45.1| 41.4 39.2 July
Morrgage Banks and Corporations under Public Law granting credits on Real Estate .
45.9 5.1 40.8 - 2.9 28 [ 01 293.2 8.8 8.7 — 0.1 14.6 | 14.6 27.2 March
51.2 2.9 48.3 — 4.9 4.8 0.1 237.7%) 8.9 8.8 — 0.1 14.7 | 14.7 25.2 April
71.0 6.8 64.2 - 5.9 58 | 0.1 246.8 7.9 7.8 — 0.1 14.2] 14.2 25.3 May
67.4 8.5 58.9 - 6.9 6.8 | 0.1 257.5 8.3 8.3 - 0.0 26.6 | 26.6 25.4 June
65.0 6.6 58.4 - 6.9 6.8 0.1 269.2 8.3 8.1 — 0.2 28.0| 28.0 24.3 July
Central Giro Institutions . . : )
524.6 68.5 454.3 1.8 | 1244 [1236 | 08 642.0 902.9 | 2480 2.0 | 6549 | 541 53.5 527.5 March
586.8 73.1 511.5 2.2 126.8 |126.0 | 0.8 662.9 812.0 | 259.4 1.7 | 552.6 55.5| 54.9 555.2 April
711.9 74.6 634.6 2.7 1340 [132.8 [ 1.2 680.9 801.6 | 206.8 1.8 | 594.8 5631 557 569.5 May
628.9 79.4 546.7 2.8 1347 |133.6 | - 1.1 691.5 797.2 | 272.2 1.7 | 525.0 60.2| 59.7 583.9 June
719.9 74.7 642.3 2.9 139.0 [136.7 | 2.3 727.9 745.6 | 220.9 1.5 | 524.7 64.1{ 63.6 593.9 July
Savings Banks
112.7 39.1 70.6 3.0 39.1 38.5 | 0.6 289.1 43.1 144 | — 28.7 79| 7.9 26.3 March
132.6 40.9 88.6 3.1 42.2 41.6 | 0.6 300.2 47.0 13.6 — 33.4 77| 7.7 26.8 - April
139.2 37.5 98.5 3.2 44.7 44.2 0.5 302.0 © 444 15.7 — 28.7 7.8 7.8 |, 272 May
141.9 42.2 96.8 2.9 503 | 49.7 | 0.6 315.3 38.7 14.9 — 23.8 77| 7.7 29.2 Tune
143.1 45.5 94.6 3.0 50.4 50.1 | 03 325.7 38.3 13.4| — 24.9 7.8 7.8 29.6 Tuly
Central Institutions of Credit Cooperatives®
‘ — — - 1| - — - 494.3 | 266.0 3.4 | 2283 84| 8.4 74.9 March
- - — -~ - - — - 496.4 | 264.8 . 1.0 | 2316 10.0) 10.0 77.8 April
03 , 03 - — - — — — 506.7 | 270.1| 0.7 | 2366 11.3] 11.3° 79.0 May
08 | 038 - - — - - 534.7 | 285.9 | 0.4 | 248.8 12.5 | 12.5 82.3 June
1.6 | 1.6 - - - -1 - - 533.0 | 2753 | 0.5 | 2577 | 13.9] 139 82.9 July
Credit Cooperatives® -
2.9 1.0 1.8 0.1 2.5 25| - 4.2 8.0 25| o5 55 | . 3.6] 3.6 - March
2.9 0.9 1.8 0.2 2.3 2.3 - 1.3 7.7 27| 0.4 5.0 3.7 3.7 — April
© 3.4 0.9 2.3 0.2 2.3 -2.3 — 1.3 7.4 3.1 0.3 4.3 3.8 3.8 0.0 May
3.3 0.9 2.2 0.2 2.5 2.5 - 1.3 8.4 3.5 0.0 4.9 4.3 3.9 0.0 June
3.4 0.7 2.5 0.2 2.7 2.7 — 1.3 8.6 3.1 - 5.5 4.4 3.9 0.0 Tuly
- Other Credit Institutions
13.1 0.0 5.3 7.8 0.1 0.1 — 0.0 513 | 347 — 16.6 1.7 0.4 12.1 March
18.2 0.0 7.0 11.2 0.1 0.1 — 0.0 53.5 35.0 - 18.5 1.8 0.5 12.3 April
24.6 0.0 |~ 83 16.3 0.1 0.1 - 0.0 55.0 35.3 — 19.7 1.6 04 12.4 May
28.5 0.0 8.6 19.9 0.1 0.1 — St - 54.8- | 34.8 - 20.0 1.9| 06 12.9 June
33.6 0.0 9.7 | 239 0.1 ol | — - 563 | 371 ~— 192 1 18] o6 13.5 July
. Supra-Regional Institutions with Special Functions
133.9 41.4 28.6 63.9 7.8 7.8 - 71.4 82.6 257 | 23 56.9 | 132.4]132.3 454.4 March
89.5 58.9 29.2 1.4 8.6 8.6 - 71.4 83.5 | 28.4| 3.6 55.1 | 131.9|131.6 474.5 April
95.6 65.9 29.7 - 9.1 9.1 — 77.9 86.8 22.2 1.9 64.6 | 132.5|132.5 733.5 May
96.4 68.2 28.2 — 11.4 11.4 — 77.9 141.8 24.7 1.9 | 117.1 | 156.0[156.0 793.8 June
98.3 69.8 28.5 — 11.3 11.3.}  — 77.9 211.4 | 262 | . —.| 1852 | 167.2]|167.2 836.9 July

Banks, excliding Postal Savings Bank Offices and Postal Cheque Olfices, Reconstruction Loan, Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — 2) Mortgages, loans based on communal security, other long-term lendings and long-
a statistical decrease of about DM 60 million due to a ¢eransfer in the books of one institution. — +) For further breakdown into “Successor Institutions
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VII. Volume of Credit

3, Short, Medium and Long-Term

¢) By Groups of
Further Breakdown for

Monthly Banking Statistics®)1); Collected jointly by the Bank deutscher Linder

(Amounts in

Lendings to

Total Columns 1—6
of which Business and Private Customers
Tc;tfal Debtors Customers’| Medium- |Long-Term of which of which
Short- Liability | Term | Lendings | Total Debtors Medium- LOHE'TCm‘l
Position | ‘o onBillsof | Lendings | (incl. Shof Term Lendings
atEnd |, oo o ¢ Exchange, ¢ long-term Tort- Cus- |Lendings | (incl.
of of Treasury | (from \Transitory erm ¢ tomers’ . | long-term
Month (fora which | Bjlls and | 6 months Credits) | Lendings of e (from Transi- | Transitory
which | Liability Debt- -
iod Total | Accept-| Non- to less 1. |6 months tory Credits)
perio n (for a Total | Accept- | on Bills ors !
of less ance | Interest- than (4 years iod P of to less Credits
than 6 Credits | Bearing | 4Years) |andover) | Perio anee |reh than (4 years
2 3) of less than Credits |FXchange and over)
months) Treasury hs) 4 years) A
Bonds 6 months : )
1 | 2 3 4 s 3 7 | 8 9 10 11 12 13 14
Credit Banks:
1952 Successor Institutions to Branches of Former Large Banks
March 6,216.9 3,239.1 606.7 2,977.8 153.1 436.4 6,060.4 | 3,234.9 606.7 | 2,825.5 140.2 132.0 8.2 435.4
April 6,051.8 3,205.6 563.2 2,846.2 148.6 436.8 5,931.3 3,200.9 563.2 |2,730.4 133.8 125.7 8.1 435.9
May 5,995.7 3,171.1 531.6 2,824.6 147.8 449.9 5,827.9 3,163.1 531.6 |2,664.8 132.6 124.4 8.2 448.8
June 5,875.5 3,171.8 465.6 2,703.7 145.0 - 463.8 5,804.6 |3,164.3 465.6 | 2,640.3 132.0 123.7 8.3 462.3
July 5,941.2 3,116.4 464.1 | 2,824.8 138.9 487.9 5,775.8 3,109.5 464.1 |2,666.3 124.0 115.7 8.3 486.4
State, Regional and Local Banks
March 3,013.1 1,738.4 402.5 1,274.7 247.6 670.2 2,882.8 |1,648.8 402.5 1,234.0 241.9 237.8 4.1 640.8
April 1 2,963.7 1,719.3 359.9 1,244.4 263.9 683.4 -2,837.4 |1,636.6 359.9 | 1,200.8 258.3 245.3 13.0 653.3
MaY 2,956.0 1,680.4 323.0 1,275.6 265.4 700.9 2,822.4 | 1,622.8 323.0 |1,199.6 | 259.3 246.3 13.0 670.8
June 2,968.4 1,725.7 298.7 1,242.7 267.7 715.2 2,861.3 1,670.8 298.7 [1,190.5 | 260.9 247.8 13.1 684.9
]UlY 2,984.4 1,722.3 288.2 = 1,262.1 268.7 732.5 2,859.2 |1,667.1 288.2 |1,192.1 262.4 249.7 12.7 697.5
Private Bankers
March 1,472.2 806.3 286.9 665.9 81.1 78.3 1,468.0 805.9 286.9 662.1 79.1 36.8 42.3 78.3
Apl‘il 1,405.5 767.4 245.4 638.1 77.3 79.3 1,400.7 767.1 245.4 633.6 75.3 37.4 37.9 79.3
MaY 1,373.1 737.2 215.6 635.9 77.0 81.7 1,368.5 737.0 215.6 631.5 75.0 37.6 37.4 81.7
June 1,342.9 728.0 190.6 614.9 81.8 83.7 | 1,339.6 727.7 190.6 611.9 79.9 37.7 42.2 83.7
Iuly 1,352.8 734.2 193.6 618.6 85.8 88.4 1,347.3 733.9 193.6 613.4 84.0 37.3 46.7 88.4
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
March 17.2 10.1 2.4 7.1 0.7 1.0 17.2 1o0.1 2.4 7.1 0.7 0.7 - 1.0
Apl’il 18.4. . 10.3 2.7 8.1 0.7 1.1 18:4 10.3 2.7 8.1 0.7 0.7 — 1.1
MaY 18.6 10.2 2.7 8.4 0.7 1.0 18.6 10.2 2.7 8.4 0.7 0.7 - 1.0
June 19.3 10.9 2.6 8.4 0.8 1.0 19.3 10.9 2.6 8.4 0.8 0.8 — 1.0
]ul}' 20.1 10.9 2.7 9.2 0.2 1.2 20.1 10.9 2.7 9.2 0.2 0.2 — 1.2
Industrial Credit Cooperatives
March 986.4 637.8 38.5 348.6 109.0 124.8 983.6 636.8 38.5 346.8 106.6 100.9 57 120.6
April 1,004.4 652.9 36.1 351.5 110.8 127.8 1,001.5 652.0 36.1 349.5 108.5 103.0 5.5 126.5
MaY 1,018.4 666.1 33.6 352.3 114.4 131.2 1,015.0 665.2 33.6 349.8 112.1 106.7 5.4 129.9
June 1,048.7 692.8 31.8 355.9 116.1 136.3 1,045.4 691.9 31.8 353.5 113.6 108.5 5.1 135.0
July | 10643 | 7000 | 31.3 3643 | 117.1 1417 | 1,060.9 | 699.3 | 31.3 | 361.6 | 114.4 |109.7 | 4.7 140.4
) Central Institutions of Agricultural Credit Cooperatives
March 331.7 177.9 90.1 153.8 7.1 33.7 331.7 177.9 90.1 153.8 7.1 7.1 0.0 33.7
April 326.3 158.0 79.7 168.3 7.3 34.4 326.3 158.0 79.7 168.3 7.3 7.3 0.0 34.4
May 318.7 146.3 71.1 172.4 6.6 16.1 318.4 146.0 71.1 172.4 6.6 6.6 0.0 36.1
June 313.9 138.2 57.5 175.7 6.0 39.4 313.1 137.4 57.5 175.7 6.0 6.0 0.0 39.4
July 328.1 153.4 60.8 174.7 6.2 43.7 326.5 151.8 60.8 174.7 6.2 6.2 0.0 43.7
Agricultural Credit Cooperatives )
March 382.7 322.1 2.9 60.6 61.4 70.6 382.6 322.1 2.9 60.5 61.4 59.4 2.0 70.6
April 396.4 330.1 1.6 66.3 63.3 72.7 396.4 330.1 1.6 66.3 63.3 61.3 2.0 72.7
May " 409.3 340.0 1.1 69.3 65.6 74.7 .409.3 340.0 1.1 69.3 65.6 63.6 2.0 74.7
June 423.5 352.6 0.9 |. 70.9 69.3 77.2 423.5 352.6 0.9 70.9 69.3 67.0 2.3 77.2
Iuly 434.4 360.7 1.2 73.7 69.9 80.3 434.4 360.7 1.2 73.7 69.9 67.4 2.5 80.3

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — 4) The statistics cover 1,629 institutions out of a total of 11,216 Agricultural Credit Cooperatives as at 31 December 1950.
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Lendings by Commercial Banks (cont’d) VIL. Volume of Credit

Banks

Certain Groups of Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM) .
Non-Bank Customers . Inter-Bank Credits
coinprise Lendings to: ‘ ‘ of which Meciium-'l'erm
Public Authorities Total Debtors Lendings
Total of which of which of ' (from |1 ong-Term
p ) Short~ 6 months Lendings
° Medium- Long-Term| T, Cus- to less th . o
Short- T ' Lendi erm ; 0 fess than (incl. Position
Term .| Treasury | Cus- erm ndings | Lendings of | tomers 4years) - |Jong-term | at End
L BIHS, tomers’ LCI'ldLngS . (IIlCI. 'Ch Lla’ T .
Lendings d Li long-term (for a whi bility ransitory of
an 12~ Transi- ; erjod Ac- Credits) | Month
(for a Deb Non- bility (from | Debe- Transitory Pf ] Total cept- on ¢
period EOYOTS | Interest- on 6 months | o Ctordy ] Credits) | © b s ance | DBills chzii & | G years
of less Bearing | Bills to Jess realts (4 ¢ 6an Credits| O EX- | Total Debt- and
than Treasury | of Ex- than - years change over) %)
6 Bonds change | * years)- and3 months) ors
months) over) ?) :
15 |16 17 18 19 20- 21 22 | 23 24 | 28 26 27 28 29
Credit Banks:
Successor [nstitutions to Branches of Former Large Banks . 1952
156.5 4.2 151.6 0.7 12.9 12.4 0.5 1.0 225.8 92.3 3.4 |- 133.5 13.9 12.9 34.6 March
120.5 4.7 115.1 0.7 14.8 14.3 0.5 0.9 270.5 95.2 |° 3.4 | 1753 13.8 | 12.8 38.6 April
167.8 8.0 159.7 0.1 15.2 14.7 0.5 1.1 280.6 94.0 3.3 186.6 16.4 15.4 37.9 May
70.9 7.5 62.8 0.6 13.0 12.5 0.5 1.5 291.7 104.9 4.2 186.8 19.1 18.2 38.4 June
165.4 6.9 157.5 1.0 14.9 14.4 0.5 1.5 509.7 1104.6 4.9 405.1 20.5 19.5 38.3 July
State; Regional and Local Banks
130.3 89.6 37.1 3.6 5.7 5.7 bt 29.4 150.1 47.7 0.4 102.4 13.8 12.3 0.9 March
126.3 82.7 39.6 4.0 5.6 5.6 — 30.1 145.5 507 | 02| 948 | 146 | 13.1 1.0 April
133.6 57.6 715 4.5 6.1 6.1 - 30.1 145.8 46.5 0.1 99.3 15.2 13.7 0.9 MaY
107.1 549 | 468 5.4 6.8 6.8 - 30:3 1455 | 449 | 0.8 | 1006 | 23.1 | 216 0.9 June
125.2 55.2 64.4 5.6 6.3 6.3 - 35.0 193.3 48.5 1.1 144.8 21.7 21.4 0.9 July
Private Bankers
4.2 0.4 3.8 -— 2.0 0.3 1.7 0.0 43.4 13.7 1.8 29.7 2.6 0.3 ~ ‘March
4.8 0,3 4.5 0.0 2.0 0.3 1.7 0.0 47.1. | 17.0 1.7 30.1 2.6 0.2 — April
4.6 0.2 4.3 0.1 2.0 0.3 1.7 0.0 46.6 14.8 1.2 31.8 2.8 0.4 — May
3.3 0.3 2.9 0.1 1.9 0.3 1.6 0.0 47.0 16.7 1.4 | ' 30.3 2.9 0.4 - June
5.5 0.3 5.1 0.1 1.8 0.2 1.6 0.0 41.1 13.5 1.1 27.6 2.9 0.5 - July
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
- - - — — - - - 244.6 89.8 — | 154.8 07 | o7 36.8 March
— - — — — — - — 234.4 85.7 — | 148.7 0.6 0.6 37.8 April
- - — — — — — — 237.3 89.9 — 147.4 |. 0.7 0.7 38.8 May
— - — — — — — - 261.5 |102.8 — | 1587 06 | 06 39.6 June
= - - - - — - - 256.1 923 |- — | 163.8 1.2 | 1.2 40.8 July
Induserial Credit Cooperatives
2.8 1.0 1.7 0.1 2.4 2.4 - 4.2 8.0 2.5 0.5 5.5 3.6 3.6 - March
2.9 0.9 1.8 0.2 2.3 2.3 - 1.3 7.7 2.7 0.4 5.0 3.7 3.7 - April
3.4 0.9 2.3 0.2 2.3 2.3 - 1.3 7.4 3.1 0.3 4,3 3.8 3.8 0.0 May
3.3 . ) 0.9 | 2.2, 0.2 2.5 2.5 —_ 1.3 8.4 3.5 0.0 4.9 4.3 3.9 0.0 June
3.4 0.7 2.5 0.2 2.7 2.7 — 1.3 8.6 37 ~ | 55 4.4 3.9 0.0 July
) Central Institutions of Agricultural Credit Cooperatives
— — — — - — — — 249.8 |176.3 3.4 73.5 7.7 7.7 38.1 March
— - - - - - | - — 262.0 |179.1 1.0 82.9 9.4 9.4 40.0 April
0.3 0.3 “— - = e — 269.4 |18#0.2 0.7 89.2 10.6 | 10.6 40.2 May
0.8 0.8 - - - - — - I 273.2 183.1 0.4 90.1 11.9 11.9 42.7 Tune
1.6 1.6 — - — - — — 276.9 |183.0 | , 0.5 93.9 | 127 | 127 42.1 July
Agriculeural Credit Cooperatives %)
0.1 . 0.1 — —_ — — — — — — — — — — | March
_ _ — — — — — — — - - — — — — April
— _ — — _ — _ — - — — — — 4 = — May
_ _ . — _ . — i _ S — — - —_ - — June
—_ — — — —_ — — — _ A — — — — Tuly

Banks, excluding Postal Savings Bank Offices-and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — %) Mortgages, loans based on communal security, other long-term lendings and Jong-
[n terms of volume, about 42 per cent of the deposits and 40 per cent of the lendings are not covered by the statistics.
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VIL Volume of Credit 4. Medium and Long-Term Lendings by the Reconstruction Loan Corporation and the -
Finanzierungs-Aktiengesellschaft
(In millions of DM)

Medium and Long-Term Lendings to Non-Bank Customers
ios - Lendings
Posg;x&noitt;nd Of which, granted to: to Credit
Total Business and Publi horiti Institutions
Private Customers ublic Authorities
1950
August 877.7 835.3 42.4 971.1
September 910.1 867.7 42.4 1,129.0
October 953.0 910.5 42.5 1,283.4
November 1,002.2 ’ 959.7 42.5 1,394.7
December 1,110.5 1,048.0 62.5 1,541.0
1951
January 1,138.5 1,076.0 62.5 1,604.6
February 1,167.8 1,105.3 62.5 1,661.4
March 1,208.7 1,146.2 62.5 1,707.1
April 1,232.7 1,170.2 62.5 1,751.8
May 1,248.6 1,186.1 62.5 1,786.0
June 1,285.3 1,222.8 62.5 1,833.5
July 1,350.9 1,288.4 62.5 1,868.8
August 1,368.6 1,306.1 62.5 1,958.5
September 1,400.5 1,338.0 62.5 1,999.2
October 1,439.5 1,376.9 62.6 2,030.5
November 1,460.7 1,398.2 62.5 2,052.3
December . 1,511.0 1,448.5 62.5 2,079.1
1952 :
January 1,547.7 -1,485.2 62.5 2,094.0
February 1,553.6 1,491.1 62.5 2,112.8
March 1,571.6 1,509.1 62.5 2,152.4
April 1,577.7 1,515.0 62.7 2,169.7
May 1,583.9 1,521.2 62.7 2,187.4
June 1,591.7 1.529.0 62.7 2,216.5
July 1,617.5 1,548.1 69.4 2,233.5
5. Analysis of Lendings according to Branches of Economic Activity *) .
(In millions of DM)
Short-Term Lendings Medium and Long-Term Lendings®)
Sample Statistics collected from Including all Commercial Banks in the Area of the German
Purpose for which used, am_/’fs; Bankslcin the Area Federal Republic, Reconstruction Loan Corporatfion;“vat;‘d Finag
iel o which,
or Category of Borrowers | of the German Federal Republic’) Total Lendings from Counterpart Funds
1951 1952 1951 1952 1951 1952
Dec. 31 | Mar, 31 | Juni 30 | Dec. 31 | Mar. 31 | June 30 | Dec. 31 | Mar. 31 | June 30
1. Building of Dwellings 94.2 90.4 89.1 | 3,959.9 | 4,254.0 | 4,627.1 327.5 335.0 | 365.3
2. Industry and Handicrafts 7,185.1 | 7,652.2 | 7,615.8 | 3,911.4 | 4,187.1 | 4,356.3 | 2,273.7 | 2,359.8 | 2,404.2
of which . ]
Credits to Handicrafts (363.6)| (378.9) (441.0)| (236.5)| (255.1)] (299.6)

3. Agriculture, Forestry,
Water Supply, Hunting

and Fishing 133.6 147.1 169.1| 612.1 681.6 | 758.1| 259.0| 280.0| 296.9
4. Trade 4,443.2 | 5,226.5 | 4,935.5 | 360.2 | 405.4| 427.4 1.3 1.3 2.8
5. Tourist Industry 50.7 53.7 55.7 79.0 83.0 90.6 21.5 22.0 22.4
6. Transport and

Communications 154.8 395.1 432.4 312.8 309.9 329.9 84.1 84.1 85.5
7. Highways, Bridges,

Harbours and Waterways 6.2 9.4 7.4 43.4 45.9 46.0 16.4 16.0 16.0

8. Sundry Public Borrowers
(Fed. Govt., Lands, Com-
munes, Towns, Counties,
Social Insurance,

Universities, etc.) 669.3 587.4 585.0 780.5 863.4 981.8 0.5 0.5 0.5
9. Sundry Private Borrowers | 589.5 379.6 | 399.8| 5127 540.2 | 586.4 - — —
Lendings to Non-Bank
Customers
(Items 1 to 9) 13,326.6 |14,541.4(14,289.8 {10,572.0 |11,370.5 |12,203.6 | 2,984.0 | 3,098.7 | 3,193.6
of which, Credits for ’
Imports and Exports 2,772.6 | 2,925.3| 2,474.8
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) On 30 June

1952, the short-term lendings of the 780 institutions represented 82.7 per cent of the volume of short-term credit. —
%) The medium and long-term lendings include only new lendings made since the Currency Reform.
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6. The Use of Amounts Released from Counterpart Funds *) VIL. Volume of Credit
(In millions of DM)

. : - Position as at:
Releases 1949 1950 - ' 1951 1952
Dec. 31 June 30 . Dec. 31 June 30 | Dec. 31 | July31 | Aug.31
Total of Amouts Released 470.0 1,580.0 2,640.5 3,146.9 | 3,654.2 | 3,909.4 | 3,936.6
Of which there had beeri used ' ‘
a total of 452.5 1,411.4 - 2,412.7 2,847.5 | 3,349.9 | 3,692.0 | 3,728.9
Of which, through
Reconstruction Loan Corpo-
ration for: ‘ .
Power (Electricity) © 110.0 337.8 541.5 ~ 680.7 777.4 799.3 799.3
Coal Mining 185.0 317.8 417.9 465.6 512.0 540.6 546.0
Other Industries . 35.0 201.5 389.4 425.8 464.3 489.6 490.0
Agriculture 5.0 93.2 182.7 222.0 255.8 300.1 304.7
Building of Dwelling Houses 0.0 99.4 175.1 - 189.6 293.0 347.1 357.0
Maritime Shipping - 49.9 85.5 93.4 135.1 148.4 150.6
Gas and Water . - 32.3 65.5 70.5 7170 78.1 81.0
Tramways ' — 6.4 12.8 17.3 17.3 17.3 17.3
Fishing Vessels- — 48 5.0 5.0 5.0 50 |- 5.0
Iron and Steel — 36.5 67.8 114.6 150.3 166.1 166.1
Tourist Industry - — 11.0 19.6° 21.5 22.2 22.2
Small Investment Projects, ] '

Refugees’ Undertakings — - 70.5 70.5 70.5 76.3 76.5
Inland Shipping — — 4.7 9.2 9.4 | - 94 9.4
Inland Harbours — — 4.7 9.2 10.0 * 10.0 10.0
Private Railways — = C2.2 6.1 6.8 6.5 6.5
Seaports - — 2.9 4.1 4.7 4.5 4.6
Transport ~ —_ 0.3 0.4 0.6 0.7 0.7
Waggon Building - — — — — 6.8 11.4
Federal Postal

Administration — : — 20.0 20.0 20.0 20.0 20.0
[nvestments for promoting ’

sales in Dollar Area - - 0.2 0.2 0.2 0.2 0.2
Industries mainly ’

producing for Export — - — — 12.1 34.9 36.1
Research — L= -~ — 0.2 04 | 0.4
BEWAG (Berlin) . 44.0 55.0 55.0 55.0 55.0 55.0 55.0
Building of Dwellings for

Occupying Powers 30.1 34.0 34.0 34.0 34.0 34.0 34.0
Lendings through : : :

Vertriebenenbank A.G. - . = — — 10.0 25.0 25.0

Finanzierungs A.G. for:
South-West German

Railways 30.0 40.0 40.0 40.0 40.0 40.0 40.0
Power (Electricity) 13.0 « | 14.0 14.0 14.0 -2 —4) —
Gas : 0.2 . 1.0 1.0. 1.0 1.0 1.0 1.0
Water 0.2 1.5 2.0 2.0 2.0 2.0 2.0
Federal Treasury (Bundes-
hauptkasse), Bonn, for:

Contributions to . )

Agriculture — — 20.0 20.0 33.6 - 69.5 72.0

Research : - - 11.6 11.6 - 16.0 24.0 24.5
- Promotion of Export — — — L 1.0 2.6 2.6

Building of Dwelling

Houses = , — — - 0.3 0.3 0.3

Sundry Purposes — — — — - 9.2 11.7 1L.7

Investments for promoting .

* sales in Dollar Area - — - - - 1.7 1.7
Industriekreditbank -A.G. - - - - 18.1 215 | - 224 .
Industriebank A.G., Berlin, for: ‘
Sundry Purposes — 86.3 175.4 246.1 292.5 319.2 321:7¢

Not yet used o 175 168.6 227.8 299.4 304.3 | 217.4 | 207.7
1) Differences from information published earlier are due to correction. The table does not include the DM 360
million which the Federal Railways received out of GARIOA imonies. to pay for imported waggons, nor does it
contain the DM 100 million of GARIOA moxies. which Berlin received, in May 1951, for financing investment
credit. — ?) As from August 1951, included in the amounts passed on through Reconstruction Loan Corporation.




VIII. Volume of Money

Changes in the Volume of Money, and its Structure, in the Area of the German Federal Republic
" (In millions of DM) ’

and Plji(:/t:tsea;ighct:oll)‘;osits Other Deposits
Of which: Of which:
Sight Deposits . Deposits of German Public Authorities Counterpart Total A ddition
of Business Time Funds of in
and Private Dq"}“'s Of which: No'des respect
Notes Customers Bus?ness Sight D : Spe- Clo.}n, or Total
Position and and 2 eposits cial }“Import | and Depaotsus Volume
at Coin Private in Central High Ac- | Permits | Bank Insti- of Savings
End in in Custom- Banking System Cqmmls- Counter- | counts Suspenseh Deposits tutions Money |Deposits
| T e T | sonee |yt | R [Rccmune] (othr | G |Columns
Mon¢h o.u:- Ba;tks th:l- cluding | Total at Time ot}!er Accg;mts struc- | Central Savings mi;:’h:g:d
side rendering | Bank- Invest- Banlgs Invested | D¢ Alhe.d Federal | on | Banks |Deposits) statistics
the Monthly | ing ment T({tal rendering on by the posits |Agencies Govern- Loan (Cas'h Columns  Eotimate)
Banks R Sye Accounts Monthly | Giro- Central ment CD{p.. Deposits)) 1+5)
b etumns | Sys and Returns | Ac- h €t | Berliner
tem Blocked count Banking Indu-
2 System ;
Ac- strie-
counts) bank
1 pl 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 ! 19 20
1948
December 11,477 }6,054 | 5,198 225 4,382 1,011 2,916 }2,331 1,451 | 880 —_ 585 455 . — _— 15,859 135 15,994 1,599
1949 . ) .
March 11,580 {5,934 5,422 224 | 4,898 979 3,353 (2,425 ] 1,452 | 933 40 928 566 . —_ — 16,478 153 16,631 | 2,097
June 12,512 | 6,287 | 5,950 275 5,054 991 3,385 (2,543 1,701 | 701 141 842 592 . 86 _— 17,566 170 17,736 2,469
September 13,209 | 6,763 | 6,259%) | 187 | 5,247 1,068 3,578 |2,685| 1,744 | 605 336 893 485 . 116 — 18,456 182 18,638 | 2,751
December 13,777 (7,058 | 6,534 | 185 ) 6,987 | 1,120 | 3.666 [2,671| 1,806 |538 327 | 995| 1.151%) | 1,024 4 22 [20,764 | 5047 || 21,268 | 3,061
1950
January 13,182 |6,902| 6,102 178 6,721 1,189 3,994 2,916 1,775 | 676 465 1,078 1,018 157 363 — 19,903 504 20,407 3,240
February 13,187 7,000 5,998 189 7,328 1,246 4,176 (2,913 1,682 | 825 406 1,263 | 1,034 629 243 —_ 20,515 508 21,023 3,377
March 13,413 {7,148 | 8,080 185 | 7,358 1,333 4,162 [2,911| 1,659 |702 550 |1,251 | 1,025 683 155 —_ 20,771 513 21,284 | 3,498
April 13,740 |7,2797 6,284 177 | 7,639 1,446 4,149 12,799 1,624 | 752 423 |1,350 1,070 736 238 — 21,379 522 21,901 3,611
May 13,934 | 7,168 | 6,561 205 8,046 1,518 4,349 |2,856 1,657 | 724 475 1,493 | 1,090 831 258 —_ 21,980 532 22,512 3,702
June 14,261 (7,440 | 6,609 212 8,129 1,757 3,912 | 2,507 1,493 [ 563 451 {1,405 1,194 1,098 168 — 22,390 535 22,925 3,826
July) . 7,494 . 208 . . 3,818 . . 586 437 . 965 951 330 — | 22,708 544 [ 23,249 | 3,855
Augustt) . 7,409 . 204 . . 3,817 . . 569 435 . 1,012 | 1,002 196 — 23,245 554 23,799 3,869
September 15,428 | 7,627 | 7,5835) 218 8,315 2,091 4,010 2,474 1,452 | 585 437 1,536 1,036 759 419 —_— 23,743 559 24,302 3,894
Octobert) . 7,512 . 188 . . 3,888 . . 569 369 . 1,040 955 295 131 24,231 569 24,800 3,968
November 15,574 | 7,487 | 7,882 205 8,925’ 2,289 4,051 2,403 1,410 | 622 371 |1,648 941 1,179 143 322 24,499 570 25,069 4,008
December 15,792 | 7,682 7,805 305 9,111 2,434 4,190 |2.,456 1,535 | 701 220 (1,734 904 988 174 421 24,903 576 25,4799 4,065
1951
January 15,219 {7,209 | 7,756 254 9,320 2,586 3,958 12,157 1,386 | 602 T 169 1,801 1,033 1,053 130 560 24,539 576 25,115 4,070
February 15,329 (7,222 7,822 285 9,818 2,756 4,144 [2,277 1,427 [ 679 171 {1,867 | 1,025 1,177 82 634 25,147 581 25,728 4,076
March 15,327 17,292 7,719 316 9,397 2,805 °| 4,097 |2,214 1,434 |471 309 (1,883 1,009 902 276 308 24,724 580 25,304 4,064
April 15,631 (7,451 | 7,884 296 9,252 2,874 3,824 | 1,886 1,310 {332 244 11,938 1,056 1,004 217 277 24,883 584 25,467 4,091
May 15,613 |7,395] 7,912 306 | 10,075 2,956 4,104 | 2,153 1,370 | 423 360 [1,951] 1,052 954 322 687 25,688 588 26,276 4,133
June 16,311 | 7,781 | '8,205 325 { 10,394 2,964 4,321 (2,151 1,388 | 375 388 2,170 1,092 998 240 779 26,705 598 27,303 4,201
July 16,607 17,946 | 8,362 299 | 10,521 3,067 4,215 1,975 1,289 | 419 267 (2,239 1.107 1,145 135 852 27,128 602 27,730 4,285
August 17,311 (8,331 8,648 332 1 10,676 3,153 4,424 (2,154 1,302 551%) 301 (2,270 956% | 1,070 229 844 27,987 611 28,598 4,375
September 17,545 | 8,656 | 8,535 354 | 10,756 3,123 4,413 (2,137 | 1,344 | 46919 324 (2,276 929 1,219 | 191 881 28,301 ‘611 28,912 4,453
October 17,986 [8,564 | 9.149 273 | 10,026 3,290 4,307 | 2,052 1,331 | 156 565 [2,255 970 1,252 141 66 28,012 623 28,635 4,554
(October)'!) [(18,027) |(8:562)] (9,192) | (273)| (10,081) | (3,337) | (4,315) |(2,056)| (1,335) |(156) | (565) kz:259) (970) |(1.252) (141) (66) [(28,108) | (527) [(28,635) | (4.567)
November 18,430 | 8,778 9,330" 322 | 10,559 §,385 4,738 | 2,469 1,426 | 282 761 2,269 962 1,294 155 25 28,989 532 29,521 4,660
December 18,589 {8,801/ 9,521 267 | 10,792 3,345 5,265 | 2,918 1,625 | 363 930 (2,347 995 1,133 5312) 1 29,381 543 29,924 4,984
1952
January 18,027 | 8,683 9,070 272 1 10,924 3,672 5,059 |[2,555 1,436 | 270 849 (2,504 1,012 1,132 49 — 28,951 544 29,495 5,196
February 18,211 {'8,977 | 8,964 270 | 11,165 3,836 5,173 12,591 1,470 | 415 706 12,582 933 1,177 46 —_ 29,376 549 29,925 5,383
March 18,377 [ 9,054| 9,073 250 | 11,211 43,866 5,291 | 2,638 1,586 | 453 599 {2,653 894 1,117 43 - 29,588 557 30,145 5550
April 18,795 | 9,157 | 9,359 279 | 10,879 4,063 4,882 | 2,289 1,524 {249 516 (2,593 823 1,070 41 _ 29,674 566 30,240 5,715
May 18,792 | 9,365 | 9,163 264 | 11,245 4,170 5,241 | 2,447 1,501 | 342 604 2,794 814 982 38 —_ 30,037 570 30,607 5,851
June 18.899 |9,440( 9,180 | 279 | 11,434 4,018 5,639 (2,878 1,580 311 987 2,761 800 9438 29 — 30,333 571 30,904 5,994
July 19,191 |9,484( 9,466 241 | 11,365 4,223 5,508 | 2,700 1,489 |244 967 |2,808 784 B24 26 — 30,556 581 31,137 6,136
August . . . 240 . . . . . 248 978 . 770 830 23 —_— . . . .

1) Excluding Notes of Category "B*. Including coins in circulation. — ) Items *Other Depositors in Germany” and “Foreign Depositors” of the combined return of the Bank deutscher
Linder and the Land Central Banks, less columns 15 and 16 of the above Table. — 3) As from September, including foreign currency balances in respect of credits opened by the Bank
deutscher Linder. — ¢) Temporarily the breakdown of deposits according to maturities was reported only at the end of each quarter. Total of sight and time deposits by business and
private customers at the banks rendering monthly returns, as at end of July 1950: DM 8,939 million; as at end of August 1950: DM 9,605 million; as at end of October 1950: DM
10,222 million. — ¥) As from September, including institutions financing instalment buying. — %) Including a statistical increase of DM 689 million. — 7) Increase due to newly collected
figures; earlier figures have not been corrected. — %) On 6 January 1951 the breakdown of the Bank deutscher Linder Return was altered. From the item “Liabilities arising from
Settlement of Foreign Trade”, the preliminary accounts of the Counterpart Funds were transferred to the Special Accounts of the Federal Government (since that date styled “Counterpart
Accounts of the Federal Government®), and a few other sub-items, which cover only such liabilities as are to be met in the area of the German Federal Republic, were transferred to
“Other Deposits”. Those columns of this table which were affected by the alteration have been adjusted to the new breakdown as from 31 December 1950, As the result of these
te-arrangements, the actual increase in the total volume of money during December is only DM 255 million and not, as the above figures would indicate, DM 410 million, — *) The
credit balances of the STEG Administration, at DM 133 million, hitherto included in column 13, were transferred to the Federal Government (column 10). — ®) To the extent of DM 56
million, the change was caused by the transfer from column 10 to column 14 of the E.R.P. Special Account of the Federal Treasury (Bundeshauptkasse) at the BdL. __ 11) After in-
clusion of a number of institutions not previously covered by the monthly banking statistics. — 12) As from December, only the special account of the Berliner Industriebank. The
special accounts of the Reconstruction Loan Corporation were transferred to “Counterpart Accounts of the Federal Government” (column 14).
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IX. Other Statistics regarding Money and Credit

1. FngcLInterest/Bearing Securities :
Average Prices and Indices in the Area of the German Federal Republic (Fourth quarter 1948 = 100)

Of which 4%v Bonds
. Communal Bonds ) ) :
Period Over‘al‘l Mortgage Bonds - including Municipal Industrial Bonds
Index Loans
gxi‘:ﬁ; Indices g::i?j(; Indices grcl:fn; .| . Indices
1949 ‘
Average of 1st Qtr. 105.4  ° 7.95 105.7 7.47 105.2 6.39 103.8
2nd Qtr. 102.9 7.69 102.4 . 752 105.8 6.33 102.8
3rd Qtr. 105.6 7.81 103.9 - 7.74 ©108.9 6.86 111.3
4th Qtr. 107.1 7.89 ' 105.0 . 783 1102 7.18 116.5
1950 o : . :
Average of 1st Qtr. 107.0 7.85 104.5 7.78 109.4 7.28 118.1
2nd Qtr. 106.0 7.74 102.9 7.7L 108.5 < 7.37 119.7
31d Qtr. 106.1 7.77 103.4 7.68 108.2 7.27 118.1
4th Qtr. 106.4 7.77 103.4 7.61 107.2 6.96 113.0
1951 ' , :
Average of 1st Qtr. 101.1 7.49 199.7 7.49 105.4 6.48 105.3
: 2nd Qftr. 98.5 - 7.17 99.6 7.21 10L.4 6.97 113.1
3rd Qtr. 96.3 69.49. 92.5 70.29 98.9 70.79 114.9
4th Qtr. 103.7 75.36 100.3 72.18 101.6 75.74 123.0.
1952 January . 1106 80.41 107.0 76.49 107.7 80.91 131.4
February 112.4 81.74 108.8 76.36 107.5 83.38 135.4
March 111.8 81.51 108.5 76.15 107.2 81.76 132.7
April 111.7 81.61 108.6 76.60 - 107.8 80.58 130.8
May 113.6 83.13 110.6 77.93 109.7 81.30 132.0
June 112.7 82.55 109.9 78.13 110.0 80.30 130.4
July 112.8 82.21. 109.4. 78.16 110.0 §2.58 134.1
August 112.7 §2.03 . 109.2 78.44 110.4 83.07 134.9
1) Up to and including June 1951, in DM for RM 100.— nominal value; as from July 1951, in per cent of the nominal
value converted from RM into DM in the ratio of 10:1.

2. Shares
Average Prices and Indices in the Area of the German Federal Republic (Fourth quarter 1948 = 100)
Of which
Overall Index , | Industries producing Iron and Metal Other Processing Trade
Period Basic Materials Working Industries and Transport
A;;r gegse Indices Ag:ir:f: Indices Ag;‘:eg: Indices ’ A;;rcaegse Indices A‘;?{é‘eg: Indices
1948 Monthly Average)’ 32.25 96.8 25.45 98.0 32.87 94.7 44.00 94.9 29.21 100.0
1949 » » 37.61 112.8 30.25 116.5 38.76 111.6 49.82 107.5 | 34.56 118.4
1950 » . 64.25 192.8 59.85 230.5 65.01 187.2 77.22 166.6 56.17 192.4
1951 ” » 90.90 272.7 96.42 371.3 88.53 255.0 99.36 214.3 74.33 254.6
1951 June 8154 244.6 80.20 308.8 82.34 237.2 94.87 204.6 68.00 232.9
July 86.77 260.3 91.88 353.8 82.75 | 238.3 95.12 | .205.2 72.09 246.9
August 90.16 270.5 96.98 373.% 85.30 245.7 96.40 207.9 75.78 259.5
September 103.54 3L0.7 118.21 455.2 95.73 275.7 104.32 225.0 '85.05 291.3
October 109.07 | 3272 122.09 | 470.1 103.34 | 297.6 111.01 | 2395 90.36 | 309.5
November 118.72 356.2 141.81 546.1 109.76 316.1 113.41 244.6 94.66 324.2
December 120.66 362.0 148.92 573.4 109.41 315.1 112.40 242.5 93.42 319.9
1952 January 138.38 | 415.2 179.97 | 693.0 | 122.11 | 3517 121.64 | 262.4 103.28 | 353.7.
February 130.77 392.3 170.01 654.6 114.84 330.8 114.85 247.7 98.21 336.3
March 120.01 360.1 155.4L 598.4 105.33 303.4 105.97 228.6 90.51 310.0
April 116.50 | 349.5 153.60 591.5 100.54 289.6 100.55 216.9 | 87.41 299.3
May 111.19 333.6 152.21 586.1 94.51 272.2 92.02 198.5 80.05 | 274.1
June : 108.77 326.3 149.00 573.7 91.09 262.4 89:53 193.1 78.88 270.1
July o 107 .44 322.4 148.43 571.5 88.51 254.9 88.15 190.1 77.30 264.7
August 113.09 339.3 161.64 622.4 91.94 264.8 88.22 190.3 78.79 269.8
1y Monthly average for second half-year 1948.
e




IX. Other Statistics regarding

3. Interest Rates in Force in the Area

Mouney and Credit Debtor Interest Rates
| .
Wiirttemberg- \ North Rhine-
2 a8 3 3
Bavaria®) Hesse?) Baden?) Bremen?®) ! Westphalia®)
Interest Rates of the Land Central Banks, valid as from 21 Aug. 1952
Discount Rate 4. 4/, 4'/> 41/, 4i/2
Advance Rate 51/s 51/, 51/s 51/ 5tfs
Charge for Credits, valid as from:
21 Aug. 1952 21 Aug. 1952 21 Aug. 1952 21 Aug. 1952 21 Aug. 1952
in in in in in y
. . ; total
detail total detail total detail total detail total detail °
1. Charges for Credits
in Current Account .
a) Approved Credits Advance Rate Advance Rate Advance Rate Advance Rate " Advance Rate
Interest + 1 Ys% + Y2 % + 1% + 12 % + 12 %,
5 fegi Yy 0o 9 Yoy 9 g %y 8%/10 i % 9 1Y 9
Credit Commission per month per month per month per month per mouth
b) Overdrafts Advance Rate 5 Advance Rate Advance Rate Advance Rate Advance Rate
Interest + 1% L e + 1% + Y2 Y + 120,
iesi Yo Y 11}/, 1a Yoo 10Y/2 AT 11 s %00 10%/s Ya Y 10'/2
Overdraft Commission por day por day pas 0, por day per day
2. Acceptance Credits
(normal terms) Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
Interest +1% + 2 % + 2% + s % + Yz ¥
y isgi 1e /s 71/2 Yo th 8 1y 0 8 149/, 8 i vy 8
Acceptance Commission per month per month per month per month per moath
3, Charges for Bill Credits
a) Items of DM 20,000
ot above Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
Interest + 1Y% + 12 % + 1% + /2% ~ 1% + 1 Y1%
1
i issi 1 %00 72/10 1/8 % 61/2 Y12 % 6'/2 1/g /4 6]/2'7 PR 6 /2
Discount Commission per month per month per month per month per month
b) Items from DM 5,000
to under DM 20,000 Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
Interest + 1 1/:% + /2 9 + 1% + Y% - 1% + 1 Ys%
Discount Commission 1 %os 7%/ Hath 7 e ¥t 6'/2 s th 6'/2-7 Y12 %o 7
per month per month per month per month per month
¢) Items from DM 1,000
to under DM 5,000 Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
Interest + 11/s% + 1 /2% + 1% + Yatfo - 1% + 1128
i issi 2 % 7'/ T 7' Y Yo 7 T 7-7'[2 s % 7'
Discount Commission per month per month per month '%) per month per month
d) Items under DM 1,000 Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
Interest + 112 + 1% + 1% + 2% - 1% + 1%
Discount Commission s Ve 8 Yo %o 7'/2 Yoo . | 72 Yool 8-8'/2 s % 7'/2%)
per month per month per month10) per month per month
4 Drawmgs on Customers no rates fixed Advance Rate no rates fixed no rates fixed no rates fixed
Interest + Y2 9% ]
Credit Commission . Witk ? [
|
per month 1/:%00 on the larger
Turnover Commission Ve Ofo per half-year, |y o0 inimum of twice no terme stated . side of the account, less
) on minimum of 3 times total credit per quarter balance brought forward, /s s per half-year
highest debit balance minimum Y% per half-year,
. i on amount of credit
Minimum Charge for Discounting DM 2.— DM 2.— DM 2.~ DM 2.— DM 2.—
Domicile Commission 1/2 %0y 1/2 %00 ‘ 12 %0e g Y0 g Yop
min. DM —.50 min. DM .50 ; min. DM —.50

1) Compiled from data furnished by the Land Central Banks on the basis of notifications concerning the fixing of interest and commission rates
interest rates of the Land Central Banks. The table does not take account of special rates or preferential arrangements, which, in certain
these rates in cases where there is good reason for doing so. — 4) Rates quoted for guidance. — 5) Also for bills on non-bank places (. e.,
be charged, according to circumstances, without regard to the expenses of discount..-— 7) /% per month for credits extended to owners of
rates. — ) Not uniform, and the regulation is not obligatory. — 19) For small industrial or for agricultural customers the commission can be
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of the German Federal Republic') , IX. Other Statistics regarding

in per cemt per annum Money and Credit
‘ , Rhineland- Wiirttemberg-
3 _ e 2 H
Lower Saxony?) Schleswig-Holstein®) Hamburg?) Palatinate?) Baden?®) Hohenzollern®)
Interest Rates of the Land Central Banks, valid as from 21 Aug. 1952 .
41fy 41/s 41/, 41[s 41/ 4y
542 54/ . 5y 51/s 51fy si/e
Charge for Credits, valid as from:
21 Aug. 1952 21 Aug. 1952 - 21 Aug. 1952 21 Aug. 1952 21 Aug. 1952 21 Aug. 1952
in in ' in in in in
. . . t . tot: . tot . total
detail total detail total . detail otal detail otal detail otal detail
Advance Rate Advance Rate Advance Rate . Advance Rate Advance Rate Advance Rate
+ e % +  1s%fe + e Y + Y1 th + s %
Yy oh 9 Yo ¥ 9 Yt 9 0 9 Ve e 9 it 8/:%)
per month per month per month per month per month?) per month
Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate Advauce Rate
+ 2 ¥s + s + /2 %o + s s + 1y 4s
\fa %o 10%/ 1fs *fon 10/, Yy %o - 10Ys ifa *on 10%/, s Yo 10%/, 1a Yor 10
per day . per day per day per day per- day per day .
Discount Rate D'iscount Rate Discount Rate ¢ Discount Rate Discount Rate Discount Rate
+ 1z % + Ys + s % + Y1 % . + v + Yz ve
RN 8 e vy 8 3¢ % 8 Y4 % 8 e s 8 /s e 7
per month per month per month per- month per month per month
Advance Rate ) Discount Rate Discount Rate Discount Rate Discount Rate } Discount Rate
+ e e -+ 19, . + 1% + 1 YsYe + Ya e
Haa ¥n '/ Yo %o 7 s Y 7 Naa e 6'f2 1y 9fs 6t/2 s % 6
per month per momth - per month - per month per month per month
Advance Rate Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
+ s Yo 4 1% + 1% + 1 Y% + 1y ¥ | 1Y
Hix ¥ 7 e bs 4 7 ifs *fe 7 e = Vi Y 6L/2‘7 iy oo &/2 112 % 6%/
per month per month per month . per month per month per month
Advance Rate Discount Rate Discount Rate : Discount Rate ' . Discount Rate Discount Rate
+ Yrth -+ 1% + 1% + 1t + Y %% + 1%
Yy 3fa 7' Y s 7'z Yy % 7Hs A 7' AT 7 4y s 7
per month per month per month per month per month per month!)
Advance Rate Discount Rate Discount Rate ’ Discount Rate Discount Rate Discount Rate
+ U th +19, + 1% , + 1 %1% + 1y o + 1%
e ofy 8 A 829 Sirte. 8%/ 1y %y 7428 T 8 Ys % 74
per month per month per month per month per month per month?)
no rates fixed no rates fixed no rates fixed Advance Rate Advance Rute no uniform
‘ + Yz % + 42 Y arrangement
Caleulation of the tumover| Calculation must be made in manner Y4 o 9 A 9 .
| commission must be made in| laid down in para. 5 of Agreement per month per month”) [
manner Jaid down in para. 5| regarding Debtor Interest, together Yo o X
no rates fixed: of Agreement regarding Debt-| with instructions issued by the Reich| 18 /o on the Jarger side of| 1 per mille on the larger I
| or Interest, together with| Credit Supervision Office regarding the account with minimum| side of the account, with L per mille on 3 tlm‘;
instructions fssued by theReich collection and calculation of of twice (he highest debt |, minimum 24z times the credit limit per half-year”)
Credit Supervision Office re-| commission on turnover {turnover outstanding per quarter bighest debt outstanding
garding collection and calcu~ charges) on debtor accounts, per quarter
Jation of commission on turn- dated 5 March 1942
over (turnover charges) on
debtor accounts, dated
" 5 March 1942
DM 2.— DM 2.— ) DM 2.— " DM2— DM 2.— . . DMa2.—
Yz %00 not fixed not fixed /2 %00 Yz %0 1y %o
min. DM —.50 ) .| min. DM —.50 min. DM —.50 min. DM —.50
published by the Bank Supervisory Authorities of the individual Lands. Rates of discount and rates for advances are to be seen from the
Lands, are provided and have been agreed for various classes of credit. — 2) Maximum rates. — %) Normal rates. It is permissible to exceed
places where there is no Land Central Bank or branch of one). — %) For items under DM 1,000 a processing fee of DM 1 to DM 2 is to
property in connection with projects for the building of dwelling-houses and business premises. — ) Lendings up to DM 5,000: special net
fixed at Y/12%/o per month independently of the value of the document presented for discount. :
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IX. Other Statistics regarding

3. Interest Rates in Force

Money and Credit
Creditor Interest Rates
- Wiirttemberg- . North Rhine-
ria Hesse 2 5
Bavaria?) %) Baden?) Bremen?) Westphalia?)
Valid as from: 1 Nov. 1950 1 Dec. 1950 27 Oct. 1950 27 Oct. 1950 27 Oct. 1950
1. For Monies payable on demand
a) On Accounts free of
Commission 1 1 1 1 1
b) On Accounts subject to
Commission 1'/a 1Y/ 1Y/2 1Y/2 11/,
2. Savings Deposits
a) With legal Period of Notice 3 3 3 3 3
b) With agreed Period of
Notice
1) From 6 months to less
than 12 months 3's 3t/ 32 32 32
2) From 12 months
upwards 4/ 42 4'/s 42 4/e
Valid as from: 1 Sep. 1952 1 Sep. 1952 1 Sep. 1952 1 Sep. 1952 1 Sep. 1952
For deposited For deposited For deposited For deposited For deposited
amount amount amount amount amount
. . of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
3. For Monies at Notice and over and over and over and over and over
a) At 1 and less than 3months| 2%/s 3 3 31/, 3 31/, 3 31/, 3 31/,
b) At 3 and less than 6months| 3 . 3, 38/ 3%/ 3%/q 3%/g 38fg . 358 33/g 35/g
¢) At 6 and less than 12months | 3%/4 4 37/5 9) 4159 3706°) 4% 37/3%) 4/ 9) 37/s 4'/s
d) At 12 months and over 44 4'/s 4/, 9) 41/, ) 41/4%)  41/,9) 41,9 4/29) 4, 41/
4. For Monies placed for Fixed '
Periods
a) 30to 89 days 28/, 3 3 31/, 3 31/, 3 31/, 3 31/,
b) 90to 179 days 3 31/, 3%s 3%/ Bl sl | P 3% 3%s 3%/s
c) 180 to 359 days 31/, 3%/, 3%, 4 3%, 4 3, 4 3%/, 4
d) 360 days and over 41/g 43/ 4fs 4°/s s 4%/ 4'/s 43y 4'/g 4%/g
; On basis of principles Y On basis of principles 3 Yy,
Preferential Bate of Interest laid down by the Reich maxix;um laid down by the Reich maxi/:num !
granted by Cooperatives and Credit Supervision Of- L Credit Supervision Of-
Pri fice for the granting | Preferemial interest may be | g0 for the granting
rivate Bankers of preferential interest, | granted by those banks | (¢ toronsial ineerest,
dated 23 April 1940, | Which, on the basis of their | qar0q 23 April 1940,
with amendments dated | Balance Sheet of 31 ‘De- Where fixed monies are
4 March 1941 and 15 | cember 1947, are entitled | |, 300 q5n amounts of
November 1941. to do so according to the | B 160,000 and over,
Principles Governing the preferential  interest
Granting of Preferential may not be granted.
Interest™.

b

) Compiled from data furnished by the Land Central Banks on the basis of notifications concerning the fixing of interest and commission
actions with insurance companies, the interest rates for non-bank customers must be observed, — 4) For amounts of fixed money of DM 100,000
question. — 5) For German Banker customers outside the Hamburg region: 1t/4%. — 6) For Banker customers 14/4%0, — 7) For Banker customers
may either a) in the case of customers residing outside the Land apply the maximum rates which are in force in the Land where the customer

maximum rates in force in that Land, in so far as the cus

demand repayment —

tomer proves that he has received offers exceeding the maximum rates in force in his
in the case of c) for at least three months, in the case of d) for at least six months, from the date of the agreement.
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IX. Other Statistics regarding

in the Area of the German Federal Republic *) (cont’d)
. ) Money and Credit
in per cent per anmum .
. . Rhineland-~ Wiirttemberg-
2 5 2)3)8 2)8 2
Lower Saxony?) Schleswig-Helstein?)?)®) Hamburg?)®) Palatinate?) Baden?) Hohenzollero?)
27 Oct. 1950 1 Jan. 1951 27 Oct. 1950 1 Nov. 1950 27 QOct. 1950 27 Oct. 1950
1 - 1 1 %) 1% 19 1
,11/2 12 1%/s 12 7) 1%/ 14/
3 3 3 3 3 3
3/a 3th 31/ 32 352 34,
44/, 4y 41fy 41/, Py 43
1 Sep. 1952 1 Sep. 1952 -1 Sep. 1952 1 Sep. 1952 1 Sep. 1952 1 Sep. 1952
For deposited For deposited For deposited For deposited For deposited For deposited
amount amount amount amount amount amount
of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
and over and over and over and over ] and ‘over and over
3 344 3 3 3 3%/, 3 31/, 3 34/, 3 3¢
3%/ 3%/g 3%y 3%/ 3%/s 3% 3%y 35/s 3%/s 33/g 3%/s 35/s
3/6 %) 4/s%) 37/s°) 4'/5°) 37/ 9) 415 37/ 9) /s ) 37/s9)  4Ys?) 3/s /s
49 439 4/ £/°) /4% 439 41,9 4/, 4/4%) 44/29) 44 4t/
3 34, 3 34, 3 34/, 3 345 3 31/, 3 3/,
3%/s 35/s 3%/s 35/s 3%/g 35/5 38/s 3%/s 3%/s 35/s 3%/s 35/s
33/, 4 38/ ‘4 ) 3%/, 4 3%/, 4 33/4, 4 3%/, 4
4/g 4%/ 4/ 44y s N 4Ys s 4/s 43/g 45 4%/s
1, Preferential interest, at a Preferential interest, at a | Preferential interest may be | Principles Governing the Ly o
maximum of Y«%s, may be | maximum of Y«%, may be | granted in accordance with | Granting of Preferential maximum

granted by those private
banking firms and Credit
Cooperatives in whose case
the total deposits of their
customers, according to
paragraph 2 of the Instrac-
tions regarding Minimum
Reserves issued on 20 March
1950 by the Land Central
Bank of Schleswig-Holstein,
didnot exceed DM 1,000,000
on 31 December 1948.

granted by those private
banking frms and Credit
Cooperatives in whose case
the total deposits of their
customers, according to
paragraph 2 (2)- of the
Instructions regarding Mi-
nimum Reserves issued on
23 December 1948 by the
Land Central Bank of the
Hanse Town Hamburg, did
not exceed DM 1,000,000
on 31 December 1948,

the notice issued on 23 April
1940 by the Reich Credit

Interest, according to the
version of 4 March 1941

Preferential interest may be

rates published by the Bank. Supervisory Authorities of the individual Lands.
and over, if competitors in other Lands are offering higher rates, Banks may appl
18/8%/0. —8) To prevent an efflux of money into other Lands as the result of creditor interest rates having been fixed at differential levels, banks
is resident, or b) without regard to the customer’s place of residence, meet bids
own Land. — %) The rates mentioned ad c) and d) may only be granted in cases where the customer does™not take ad
Otherwise only the rates for fixed monies (4c or 4d) may be credited. )

Supervision Office regarding | (Reich Gazette No. 54). | granted by tho_se banks
the agreement of 23 Dec. whidh, on the basis of their
1936 on creditor interest Balance Sheet of 31 De-
rates, with the qualifica- cember 1947, are entitled
tion that the balance-sheet to do so according to the
totals named therein as lim- Princ}ples Governing the
jetog the rate of preferential Granting  of Preferential
interest are reduced to ¥/t Interese”. ~ Where  fixed
of their previous amount. monies are received in
amounts of DM 100,000

and over, preferential in-

' terest may not be granted.

—° %) Maxifoum rates. — 3) In the case of trans-

y the maximum rates which are in force in the Land in

from banks in another Land by quoting rates up to the
vantage of the right to
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IX. Other Statistics regarding 4. Debits by Non-Bank Customers
Mowney and Credit . *\1
at Commercial Banks and Postal Check Offices*))
(In millions of DM)

Month Debits Month Debits

1951 June 36,080.5 1952 January 40,230.5
July 36,359.5 ’ February 37,337.0
August 36,760.0 March 41,057.9
September 38,223.3 April 39,023.0
October 39,863.4 May 38,525.6
November 39,455.9 June 40,028.0
December 43,420.6 July 40,893.2

*) Alterations as compared with previously published figures are due to subsequent cor-

rections. — 1) Excluding Agricultural Credit Cooperatives.

.

5. Issues of Long-Term Bonds and Shares
In the Area of the German Federal Republic (In millions of DM)

Long-Term Bonds ‘ Shares Total
of which: Total 1
Period L Half- N y}e{:rly: Since Since
Mortgage |Communal| Industrial | Bonds of of lc’,:llallsic yearly Cu:f::éy or CRUf;enCY C;{xr;ency
erorm erorm
Bonds Bonds Bonds Banks Authorities or Reform Monthly
Monthly _
1948
From the CurrencyRe-
form until December 32.5 4.0 10.0 - — 46.5 46.5 0.5 0.5 47.0
1949 1st Half-year {* 183.0 55.5 153.0 — 64.0 460.5 507.0 28.9 29.4 536.4
2nd Half-year | 164.5 73.0 147.7 160.0 296.4 841.6 1,348.6 12.7 42.1 1,390.7
1950 1st Half-year | 145.0 57.0 41.5 8.0 40.6 292.1 1,640.7 21.0 63.1 1,703.8
2nd Half-year 99.5 133.1 112.0 — 176.5 521.1 2,161.8 36.2 99.3 2,261.1
1951 January 25.0 10.0 — — 64.3 99.3 2,261.1 11.0 110.3 2,371.4
February 25.5 5.0 - — 1.3 31.8 2,292.9 7.0 117.3 2,410.2
March 26.0 — 20.0 — 1.1 47.1 2,340.0 3.3 120.6 2,460.6
April 30.0 — — — 1.1 31.1 2,371.1 9.4 130.0 2,501.1
May 16.8 5.0 - — 3.7 25.5 2,396.6 5.3 135.3 | 2,531.9
June 55.7 — 18.0 - 50.2 123.9 2,520.5 77.5 212.8 2,733.3
July 30.0 22.0 — — 0.5 52.5 2,573.0 26.3 239.1 2,812.1
August 65.0 10.0 5.0 — 1.0 81.0 2,654.0 8.2 247.3 2,901.3
September 70.0 5.0 0.2 - 3.2 78.4 2,732.4 4.6 251.9 2,984.3
Qctober 31.0 — 10.0 — 1.6 42.6 2,775.0 4.3 256.2 3,031.2
November 85.0 - — — 1.4 86.4 2,861.4 6.4 262.6 3,124.0
December 45.0 — 47.0 — 1.1 93.1 2,954.5 11.5 274.1 3,228.6
1952 January 140 | 60.0 31.5 - 0.2 105.7 3,060.2 12.2 286.3 3,346.5
February 20.0 5.0 1.2 - — 26.2 3,086.4 5.1 291.4 3,377.8
March 81.5 50.0 21.5 - 3.0 156.0 3,242.4 12.4 303.8 3,546.2
April 45.0 8.0 4.9 — 1.8 59.7 3,302.1 28.1 331.9 3,634.0
May 60.0 15.0 — —_ 177.7 252.7 3,554.8 10.7 342.6 3,897.4
June 15.0 5.0 - — 1.8 21.8 3,576.6 16.7 359.3 3,935.9
July 47.5 5.0 - - 17.4 69.9 3,646.5 15.7 375.0 4,021.5
August 55.0 20.0 35.0 - 13.3 123.3 3,769.8 15.7 390.7 4,160.5
Total: 1,472.5 547.6 658.5")%) 168.0 923.27) | 3,769.8 3,769.8%) | 390.7 390.7 © 4,160.5
Of which placed up to
31 August 1952: 1,196.1 391.2 312.7%) 118.9%) 852.6%) —_ 2,871.5 — 360.2 3,231.7

1) Of which, DM 110.1 million of Convertible Bonds. — 2) Of this amount DM 249.1 million are for the purpose of securing credits through
the Reconstruction Loan Corporation. — 3) The amounts of issues for the purpose of securing credits through the Reconstruction Loan Cor-
poration are not included in this figure. — 4) Of which, DM 60 million from the Unemployment Insurance Fund. — 5) Including those
amounts of the Federal Railways Loan which were temporarily exchanged for Special Treasury Bills of the Federal Railways. — %) Of the
fixed-interest-bearing securities, DM 8 million bear interest at 31/2/s, DM 0.1 million at 41/2%, DM 2,041.0 million at 5%, DM 160.4 million
at 51/2%0, DM 559.1 million at 6/, DM 651.3 million at 6!/2%, DM 4.3 million at 7%, DM 6.1 million at 7'/4%s, and DM 181.0 million at
8%, while DM 50 million are Premium Treasury Bonds and DM 108.5 million interest-bearing Treasury Bonds of the Federal Railways. —
7) Of which, DM 206.8 million interest-bearing Treasury Bonds of the Lands.
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X. Public Finances

1. Budgetary Receipts and Expenditure of the Federal Government
(In millions of DM) ’

Financial Year 1951/52%) _Financial Year 1952/531)

~ . - ‘ f which: .

Type of Receipts or Expenditure ©

,YP seetp P Total?) July April May June July

1951 ’
[.Receipts ) . )

1. Federal Taxes and Customs 13,332.0%). 1,061.7 . 1,194.9 1,165.9 1,218.2 1,241.7
2. Pederal Quotas of Income Tax '

and Corporation Tax 2,218.3 117.8 154.1 113.3 367.3 171.1
3. Contribution by Federal Postal- ) . .

Administratior 154.2 12.5 13.0 13.0 13.0 13.0
4. Gross Receipts from Coinage 141.8 339 - - - —
5. Quotas “of Lands in Federal :

Expenditure : 77.6 - - - 11.1 3.3
6. Administrative Receipts 452.2 34.2 24.7 20.7 25.9 44.4
7. Loans ’ 35.8 — — S 0.1 . —_ — o.l
8. Other Receipts - = : — = 7.9 10.0
Budgetary Receipts '

(Total of Items 1 to 8) 16,411.9 1,260.1 1,386.6 1,313.0 1,643.5 1,483.3

Transit Entries and [tems earmarked

for Specific Purposes®) 1,042.7 - 17.9 19.0 22.6 16.2
Total of Receipts : 17,454.59) 1,260.1 1,404.6 1,332.0 1,666.1 1,499.5

II.Expenditure '

1. Occupation Costs and related

expenses . 6,968.7 510.0 80.1 329.6 439.4 517.2
2. Social Charges resulting: from B :

the War 3,828.2 - 447.0 258.5 344.2 431.9 368.2

of which: . , :

a) Relief for effects of the War 433.6 38.6 31.7 25.1 30.5 44.3

b) Pensions to expelled public
officials, and to. their surviving 7
dependents 359.9 29.4 © 63.2 40.0 395 49.4

¢) Assistance fo former members
of the armed forces, and to their

surviving dependents 139.9 7.6 25.7 15.2 15.5 20.8
d) Pensions to victims of the war . 2,877.9 370.1 . 136.2 262.3 344.7 252.9
3. Othler Social Charges 2,340.8 268.3 325.1 227.7 202.5 216.7
of which: ‘
a) Unemployment Relief 1,037.6 86.1 94.1 103.6 89.0 93.9
b) Contributions to Social Insurance 1,299.5 182.2 230.5 123.4 112.8 122.2
4. Financial Assistance to Berlin 565.1 52.3 40.7 45.8 51.0 45.8
5. Price Equalisation Scheme for . .
imported Foodstuffs and Fertilisers 595.1 27.1 40.9 52.2 . 44,7 36.3
6. Building of Dwelling Houses 300.5%) 22.4 23 8.9 22.2 58.6
7. Debt Service : 258.0 . 47 11.3 . 9.8 80.2 4.0
8. Costs of Coinage : 57.4 5.5 0.1 © 0.8 2.7 : 1.2
9. Other Expenditure 1,748.0 116.0 112.3 132.0° 139.0 200.4
Budgetary Expenditure :
(Total of Items 1 to 9) 16,661.8 1,453.3 871.3 1,151.0 1,413.5 1,448.2
Transit Entries and Items earmarked . i
for Specific Purposes*) 1;,024.7 3.8 —- 20.7 21.5 17.3
Total of Expenditure 17,686.4%) 1,457.1 871.3 1,171.8 1,435.0 1,465.6
Il.Excess of Receipts (+), '
orof Expenditure (—) — 231.9 - — 197.0 4+ 533.3 + 160.2 + 231.1 + 33.9

1) For 1951/52 excluding, for 1952/53 including the Federal Taxes accruing in Berlin and the Federal expenditure incurred in
Berlin. — 2) Excluding “overlap“ -period..— 3) Differences from the figures published in previous Reports are due to the fact that
the “Supplement charged to promote the Building of Miners” Dwellings“, which was formerly included in this item, is now shown
under “Transitory Entries and Items earmarked for Specific Purposes”.s— %) Supplement charged to promote the Building of Miners’
Dwellings, STEG monies, ER.P. contributions, ER.P. loans. — %) Differences from previously published figures are due to the
inclusion of a transitory item, not shown previously, of DM 925.8 million of ER.P. loans.
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X. Public 2. The New Indebtedness of the Federal Government!) since the Currency Reform

Finances (In millions of DM)
Borrowings N°’L’i“‘"“"
. . earing .
Cash Treasury from Chief Treasury Bonds . Of wh}da,
Positi Advances Al s Office Premium Drawings
osition Bills in R
at end of | by Bank Circu- | forIm- of which: | reasury | Total?) on the
Month deutscher lation mediate Total at Bonds “Credit
Lander ; Assist- ° m:edr’!‘r‘lm Limit*
’ ance

1951 Mar. 202.8 457.9 300.0 196.1 — - 1,156.8 660.7
June 526.7 416.0 200.0 198.5 - 1.7 1,342.9 942.7
July | s65.0 500.1 2500 | 198.9 - 10.9 | 1,524.9 1,065.1
Aug. | 592.4 567.9 2500 | 204.5 - 323 | 1,647.0 1,160.3
Sep. 166.6 630.0 250.0 333.4 36.2 32.4 1,412.4 796.6
Oct. - 683.5 100.0 | 591.4 92.1 32.6 | 1,407.5 683.5
Nov. - 642.3 100.0 | 6644 |109.0 33.6 | 1,440.3 642.3
Dec. —_ 608.2 100.0 697.8 123.7 33.8 1,439.8 608.2
1952 Jan. — 486.8 — 688.2 131.5 34.1 1,209.1 486.8
Feb. 88.0 469.1 — 593.8 153.3 35.7 1,186.6 557.1
Mar. 184.1 461.6 — €0¢.9 194.3 35.9 1,288.5 645.7
Apr. 271.7 544.2 —_ 699.0 258.5 36.0 1,551.0 815.9
May 122.9 598.4 — 818.0 288.7 16.3 1,575.6 721.3
June - 533.2 — 817.7 292.4 36.6 1,387.5 533.2
July - 480.8 - 819.2  |294.0 167 | 1,336.7 480.8
Aug. - 471.8 - 832.5  |327.6 36.9 | 1,341.2 471.8

1) Only indebtedness newly incurred inside Western Germany since the Currency Reform; not including
Equalisation Claims and not including the interest-free loan granted by the Bank deutscher Linder
for the Federal Government’s subscription payments to the International Monetary Fund and the
International Bank for Reconstruction and Development. — 2) Difference due to rounding off of figures.

3. Yield of Federal Taxes and Taxes of the Lands )
(In millions of DM)

Financial Year
Category of Tax 1949/50 | 1950/51 | 1951/529) 1952/53
Total May June July August?)
I Taxes on Property
and Transactions .
Total 11,203.6 11,514.4 17,307.2 1,269.0 2,123.4 1,476.4
Of which
Wages Tax 2,113.2 1,690.4 2,959.9 259.2 271.1 320.8 307.5
Assessed Income Tax 2,408.9 1,949.9 2,611.3 135.1 564.4 207.9 184
Corporation Tax 1,448.1 1,528.4 2,539.5 68.1 460.8 93.1 79
Property Tax 115.2 109.1 128.4 31.6 4.9 2.9 .
Turnover Tax 3,991.1 4,921.1 7,219.3 623.0 625.7 677.6 661
Motor Vehicle Tax, in-
cluding Supplementary
Motor Vehicle Tax 282.2 346.4 407.0 34,8 33.0 43.4
Bills of Exchange Tax 33.9 47.6 54.5 5.0 4.6 5.2 .
Transport Tax 261.7 240.9 332.3 29.3 30.5 32.8 35
Berlin Emergency Levy 325.7 389.0 644.7 423 91.5 51.9 43
Il Customs and Excise .
Total 4,205.9 4,636.7 5,426.7 464.3 465.2 473.0 -
Of which
Tobacco Tax 2,190.6 2,093.4 2,227.6 189.2 203.4 188.6 147
Coffee Tax 280.7 356.2 430.0 41.3 38.1 42.3 42
Sugar Tax 378.1 386.6 400.7 - 27.6 21.2 27.5 32
Salt Tax 36.3 39.5 38.7 2.6 2.7 2.8 .
Beer Tax 302.4 314.6 281.7 22.8 28.5 29.5 29.5
Yield of Spirit Monopoly 502.0 495.0 524.3 35.0 34.3 34,0 32
Tax on Matches 53.1 60.9 58.9 4.5 4.2 4.2
Equalisation Tax on °
Mineral Qils 48.9 96.9 S 5431 46.0 50.3 49.1 59
Customs 346.5 706.9 830.5 88.7 76.4 88.4 81
Total 15,409.5 16,151.1 22,733.8 1,733.3 2,588.7 1,949.4 1,840
Of which the amounts to
be transferred to the
Combined Economic Area
or to the Federal Republic?) .
were: 1,009.0 9,855.8 13,341.4 1,136.1 1,184.8 1,205.6 1,149

1) Not including Berlin. — 2) Not including the shares in the yield of the Income Tax and Corporation Tax paid over to the Federal
Government since the beginning of the financial year 1951/52. — 3) Not including “overlap“ period. — 4) According to the pro-
visional reports. — Source: Federal Finance Ministry.
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4. The Principal Items of the Lands’ Short-Term Indebtedness?)
' (In millions of DM)

X. Public Finarices

Direct Credits by the Banking System
. Treasury
Of which: Lendings by | Bill Credit, Lendings by
. Position Cash . FPedetraiI qn;l Non- Tax_Credlt (Inemployment
at end of Month Total Advances by | Lendings by Ados.a_ I{; erest- Certificates | Insurance
Central Commercial minis earng | Fund#)
Bankin Banks?)  tration ) Treasury
g Bonds
System
1949 December 209.3 83.9 125.4 44.5 169.5 — 166.2
1950 March . 180.4 102.0 78.4 42.5 173.3 - 182.3
Jupe . 174.2 87.4, 86.8 41.5 157.9 - 158.4
September 210.4 85.8 124.6 40.0 217.6 - 146.8
December - ° 200.9 141.9 59.0 36.5 250.1 - 144.8
1951 March 205.8 124.6 81.2 33.5 213.1 692 140.2
June 205.2 127.4 "77.8 33.5 163.5 92.3 138.1
September 176.7 106.3 70.4 26.5 124.4 98.0 135.1
October 254.69 132.8 121.8%) 16.5 128.5 102.3 135.1
November 30.8 182.0 128.8 16.5 . 113.6 110.0 133.1
December "227.0 168.0 59.0 15.5 134.7 113.6 132.1
1952 January 175.8 114.5 61.3 14.5 . 185.3 112.5 130.9
February 161.4 87.0 74.4 14.5 182.5 121.3 126.9
March 161.1 - 74.3 86.8 14.5 171.8 125.7 122.1
April 172.3 80.0 92.3 14.5 164.6 127.9 121.7
May 113.4 41.2 72.2 14.5 161.5 133.7 "120.7
June 101.8 24.3 77.5 14.5 146.5 123.2 119.7
July 103.9 27.8 76.1 14.5 145.8 126.0 118.7
August . 40.9 14.5 156.2 127.3 115.7
1} Excluding the Lands’ indebtedness towards the Federal Government and private lenders (e. g., insurance companies), — 2) Ex-
cluding lendings at medium and long term. — 3) Lendings from Postal Cheque Office funds, originally granted at short term. —
) Amounts spent by the Unemployment Insurarce Fund up to the end of March 1950:in respect of unemployment relief for account
of the Lands, as originally advanced for one month only. — 8) Corrected. Change as compared with the previously published figures
is due to the fact that the circle of credit institutions covered by the statistics was enlarged as from October 1951.

5. Circulation of ‘Non-interest-bearing Treasury Bonds and Treasury Bills in the Area of the German
Federal Republic
(In millions- of DM)

German
German South-West Federal Postal

- 8 . B P t.
Position Federal Governmenr Lands Federal RallW:iYS German Raﬂways “:r?:;g:s' (C’Ildl'ocjllaf
at End .

tion at

MOE Non-interest-| _- Non-interest- Non-fnterest- NOg'in:.emsr' Non-interest- Non-interest-{ End of

onth bearing | Treasury bearing | 1reasury _lpearing 'I're:arsllx:rgy Treasury bearing | Treasury bearing | Month)")

. Treasury i Treasury il reasury . i Treasury il Treasury

’ "Bonds Bills Bonds Bills Bonds’ B°§‘i§;§2§i‘al BLHS Bonds Bills . Bonds
1951
Jan. 50.8 499.1 2.8 243.4 55.4 — 576.3 56.0 41.5 - 1,525.3
Feb. 146.2 393.6 2.8 249.7 43.7 — '554.6 62.0 40.7 — 1,493.3
‘March 196.2 457.9 2.8 .210.3 40.3 — 602.3 | 50.2 29.5 - 1,589.4
April 196.2 496.2 2.8 200.9 58.7 — 606.0 44.2 27.6 -~ 1,632.5
May 196.2 448.3 2.8 186.2 64.3 — 626.3 26.8 26.2 — 1,577.0
June 198.5 416.0 2.8 160.7 115.3 —_ 598.6 24.1 18.5 — 1,534.5
July' 198.9 |  500.1 2.8 146.9 128.1 — 613.4 24.1 13.5 - . 1,627.7
Aug. 204.5 567.9 2.8 147.6 158.3 — 551.7 24.1 12.9 — 1,669.7
Sep. 333.4 630.0 . 2.8 121.6 157.6 — 586.1 23.6 7.9 - 1,863.0
Oct. 591.4 683.5 2.8 125.7 148.5 — 623.9 8.3 1.9. — 2,186.0
Nov. 664.4 642.3 2.8 110.8 168.2 — 583.4 5.1 0.9 — 2,177.8 |
Dec. 697.8 608.2 11.8 122.9 . 151.1 48.9 642.1 4.5 - — 2,287.3
1952 :
Jan. 688.2 486.8 82.6 102.7 188.9 284.8 "581.7 3.3 - — 2,419.0
Feb. 593.8 469.1 86.3 96.2 172.4 329.6 578.0 3.2 — — 2,328.4
March 606.9 461.6 86.3 85.5 179.6 335.0 565.1 1.5 — 62.6 2,384.1
April 699.0 544.2 84.4 80.3 177 .4 335.0 599.1 0.2 - 91.2 2,610.7
May 816.0 598.4 83.4 78.1 178.4 335.0 605.5 0.1 —~ 99.3 2,796.2
June 817.7 533.2 . 52.3 94.2 262.8 335.0 526.1 - — 110.1 2,731.3
July 819.2 480.8 54.3 91.4 319.1 335.0 408.3 — - 149.4 2,717.5
Aug. 832.5 , 471.7 62.0 94.2 327.8 335.0 429.0 — — 150.0 | 2,702.2

1y Difference due to rounding off of figures.
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X. Public

Finances

6. Receipts and Expenditure of the Immediate Assistance Authorities
in the former Combined Economic Area

(In millions of DM)

Receipts Expenditure
| of which:
Month of which: ’l
ont Totalt) Immediate Total . for purposes | for purposes
Assistance : of of
Levies | consumption | production
1951 January 76.5%) 65.4 140.2 67.9 72.3
February 244.2 224.6 155.6 58.0 97.6
March 91.8 83.6 103.9 58.2 45.7 .
April 63.0 57.6 158.3 64.0 94.3
May 250.8 237.0 79.5 56.2 23.3
June 86.0 76.7 173.4 53.7 119.7
July 62.2 47.9 123.3 54.5 68.8
August 215.7 205.6 103.0 58.0 450
September 70.0 55.2 155.3 65.2 90.1
October . 60.0 44.0 107.8 58.9 48.9
November 295.6 285.4 165.8 53.8 112.0%)
December 68.4 57.0 163.4 84.3 79.1
1952 January 77.5 50.9 191.5 64.8 126.7
February 237.5 227.5 134.8 65.5 69.3
March 66.1 53.3 155.2 56.7 98.5
April 36.3 30.8 98.9 74.4 24.5
May 229.6 216.7 100.1 68.6 31.5
June 711 49.8 131.3 62.5 68.8%)
July 48.3 34.8 117.7 61.6 56.1
August 205.0%) 196.2 85.0%) 60.0%) 25.0%)
) Apart from the Immediate Assistance Levies, these figures include 15 per cent of the
receipts from the “Conversion Land Charges”, as well as receipts arising from interest and
amortisation on loans granted by the Chief Office for Immediate Assistance. — 2) Partly
estimated. — 3) Including long-term loans granted for housing purposes to the Vertrie-
benenbank (Expelled Persons Bank) and the Deutsche Pfandbriefanstalt (German Mort-
gage Bank).
7. Financial Position of Unemployment Insurance
in the Area of the German Federal Republic?)
Receipts Expenditure )
. . Recipients
of which of which Surplus Total of
2] Surpluses Unemploy-|
. Unemploy- or Deficit since the ploy
Period Total Contri- Total ment o Currency |, ment
butions Insurance Reform?) ;sur?ing)e
Benefit enelit

) Millions of DM Number

Financial Year

1950/51 1,153.9 1,098.1 880.2 604.8 +273.7 733.6

Financial Year i .

1951/52 1,374.3 | 1,287.5 1,082.6 733.6 +291.7 1,021.0 .
April 98.0 95.9 59.1 403 | + 3809 7725 || 378,937
May 103.1 100.2 68.3 46.5 + 34.8 807.2 357,320
June 110.7 106.9 70.0 45.3 + 40.7 847.9 340,884
July 115.5 109.0 71.8 45.1 + 43.7 891.7 331,857
August 113.0 110.5 71.9 47.2 | + 41.1 932.8 | 328,853
September 106.7 104.3 67.0 432 | +39.7 972.5 | 322,874
October 125.0 115.3 75.7 45.6 + 49.2%) 1,021.7 319,506
November 114.3 111.6 73.4 44.3 + 40.9 1,058.3 357,984
December 108.9 100.6 88.6 57.0 | + 203 | 1,078.6 || 540,991
January 141.9 124.1 125.6 949 | + 163 | 1,094.9 | 709,599
February 112.4 100.9 138.2 | 108.1 | — 25.8 | 1,069.1 | 788,456
March 117.8 106.1 134.6 100.9 | — 16.7 | 1,052.4 || 554,624
Supplement 7.1 2.1 38.4 15.2 — 31.3 | 1,021.0

Financial Year?)

1952/53 .

April 114.5 108.4 93.2 65.8 | + 21.3 | 1,013.3 | 516,548
May 121.3 113.3 - 97.9 66.1 | + 23.4 | 1,036.7 | 434,327
June 124.3 118.4 101.7 60.8 + 22.6 1,059.3 411,732
July 137.0 124.4 98.4 59.3 | + 38.7%)| 1,098.0 | 376,162
August 125.2 119.6 92.7 52.4 | -+ 32.4% 1,130.4 | 340,353

1) As from the beginning of the financial year 1952/53, including Berlin, — 2) Position at end of
month; excluding arrears of repayments due from Lands. — 3) Position at end of month, — 4) Dif-
ference due to rounding off of figures. — Source: Fedenal Institution for Labour Exchanges and

Unemployment Insurance.
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* XI. Foreign Trade

1. Foreign Trade of the. German Federal Republic*) by Groups of Commodities
Special Trade

Imports (Commercial and Non-Commercial) Exports
Industrial Materials * Industrial Materials
Period Food~ Finished Goods Food: . Finished Goods
Total stuffs Raw | Semi- | “For Total | Seuffs ) Raw Semi« . For
Total |\aterials fnished | “1 fureber | Finally Total |Materials finished furcher | Fipally
Goods | Total Pro- |finished - . Goods | Total Pro- | finished
cessing cessing
. Tn millions of DM

1950 Total 11,3739 5,013.4 | 6,360.5 | 3,367.6 | 1,564.3 | 1,428.6 714.5 714.1 || 8,362.2 1957 | 8,166.5 | 1,167.8 [ 1,576.3 | 5,422.4 | 1,861.9 | 3,560.5
- March 922.6 423.6 399.0 220.4 82.2 96.4 49.0 47.4 590.5 11.8 578.7 91.9 127 .4 359.4 123.1 236.3
April 747.83 317.1 4304 2307 98.0 101.7 47.4 | - 543 542.0 13.4 528.6 78.9 104.8 344.9 122.1 222.8
May 6782 291.4 386.8 220.0 76.5 90.3 43.9 46.4 594.9 8.3 586.6 877 111.4 387.5 1323 255.2
June 790.5 302.8 487.7 286.0 105.6 96.1 43.0 53.1 651.9 8.5 643.4 105.8 125.1 412.5 139.4 273.1
July 948.5 427.2 521.3 311.3 107.8 1022 51.1 51.1 727.8 10.2 717.6 106.5 150.9 450.2 159.0 301.2
August 864.3 399.8 464.5 | - 211.5 142.3 110.7 57.6 53.1 7512 12.1 | , 7391 102.3 155.0 481.8 154.7 327.1
September 1,006.3 472:1 534.2.| 2756 129.1 129.5 68.8 60.7 696.8 10.0 686.8 112.7 130.6 443.5 158.1 285.4
October 1,312.4 561.9 750.5 368.1 202.8 179.6 94.0 85.6 901.3 27.1 874.2 108.4 142.4 623.4 228.0 395.4
November 1,206.2 478.2 728.0 354.9 202.0 171.1 87.3 83.8 || 979.8 36.4 943.4 1 111.6 156.5 675.3 227.6 447.7
December 1,323.1 511.8 811.3 434.5 202.7 174.1 80.8 93.3 || 1,009.4 36.9 972.5 96.8 164:2 711.5 228.5 483.0

1951 Total 14,725.5 | 5.876.0 | 8,849.5 | 5,249.2 | 2,012.0 | 1,588.3 845.4 739.9 [14,576.% 489.0 |14,087.8 | 1,318.1 | 2,109.9 |10,659.8 | 3,677.6 | 6,982.2
Tanuary 1,241.1 472.1 769.0 433.9 172.5 157.6 83.9 | - 73.7 918,6 59.9 858.9 98.9 147.7 612.2 219.3 392.9
February 1,221.6 485.8 735.8 424.5 155.9 | 11554 92,1 63.3 976.2 31.3 946.9 96.2 156.3 6944 226.7 467.7
March 1,257.3 4614 795.9 477.5 162.2 156.2 93.3 62.9 || 1,088.1 34.4 | 1,053.7 1243 168.7 760.7 254.3 506.4
April 1,077.8 389.0 688.8 426.8 141.9 | 120.1 73.0 47.1 || 1,148.6 35.3 | 1,113.3 117.5 | . 1584 837.4 2904 547.0
May 1,048.7 449.6 599.1 393.6 122.7 82.8 437 39.1 || 1,146.8 28.6 | 1,118.2 99.8 164.1 854.3 296.1 558.2
June 1,072.3 482.0 5§90.3 376.4 136.5 77.4 39.4 38.0 || 1,248.9 26.6 | 1,222.3 113.9 166.8 941.6 322.1 619.5
July N 1,191.4 |~ 509.8 681.6 406.9 177.2 - 97.5 47.0 50.5 || 1,350.6 34.3 | 1,316.3 116.8 188.0 | 1,01L5 354.7 656.8
August 1,208.5 502.0 706.5 | - 410.7 169.4 | 126.4 66.3 60.1 || 1,322.8 34.3 | 1,248.5 113.7 184.9 989.9 367.8 | - 622.1
September 1,577.5 642.1 935.4 | © 469.1 232.4 233.9 106.8 127.1 || 1,366.5 47.3 | 1,319.2 114.2 193.5 | 1,01L5 367.7 643.8
October 1,183.5 . 456.0 727.5 4357 175.6 116.2 61.4 54.8 || 1,260.1 49.6 | 1,210.5 108.5 176.5 925.5 320.6 604.9
November 1,269.0 504.8 764.2 466.4 167.1 130.7 67.2 63.5 || 1,167.2 52.4 | 1,114.8 1074 180.7 826.7 268.9 537.8
December 1,376.8 5214 | 8554 5227 | 1986 | 1341 74.3 59.8 || 1,580.4 551 | 1.525.3 | 1069 | 2243 | 1,1941 | 369.0 | 825.1

1952 Janvary 1,402.6 499.6 903.0 5522 218.7 132.1 70.5 61.6 || 1,311.2 49.3 | 1,261.9 97.2 189.8 974.9 340.6 634.3

- February 1,461.0 §18.2 942.8 594.0 216.4 | 1324 75.7 56.7 || 1.273.9 30.3 | 1,243.6 1040 | 2109 928.7 305.5 623.2
March 1,458.4 609.1 849.3 506.3 189.5 153.5 69.2 84.3 | 1.377.5 28.4 | 1,349.1 105.9 191.7 | 1,05L.5 307.8 743.7
April 1,279.2 531.3 747.9 433.2 152.9 161.8 74.3 87.5 || 1,305.1 30.8 | 1,274.3 99.8 187.3 986.7 297.2 689.5
May 1,172.1 451.1 721.0 406.8 148.2 166.0 73.2 92.8 || 1,407.5 30.1 | 1,377.4 110.2 200.6 | 1,066.6 302.1 764.5
June 1,119.5 429.0 690.5 384.8 162.4 143.3 72.7 70.6 || 1,378,4 24.8 | 1,353.6 108.0 192.8 | 1,052.8 298.9 753.9
July 1,234.7 412.4 822.3 477.1 195.8 149 .4 82.4 67.0 || 1,488.7 114 | 1447.3 113.6 207.7 | 1,126.0 305.7 820.3
" August 1,192.9 433.2 759.7 437.4 1613 151.0 85.3 757 | 1.347.7 21.3 | 1,326.4 119.2 212.3 994.9 239.7 755.2
[n millions of §

1950 Total 2,703.7 | 1,192.3 | 1,511.4 800.9 3720 | -338.5 169.6 168.9 | 1,980.5 46.6 | 1,933.9 277.9 376.0 | 1,280.0 4424 837.6
March 195.5 100.7 94.8 52.4 19.6 22.8 11.6 11.2 139.7 2.8 136.9 21.9 30.4 84.6 29.2 55.4
April 177.7 75.4 102.3 54.9 23.3 24.1 11.2 12.9 1277 3.2 124.5 18.7 25.0 80.8 28.9 51.9
May 161.1 69.3 91.8 52.3 182 21.3 10.4 10.9 140.3 2.0 138.3 20.9 26.5 90.9 31.3 59.6
June 187.9 72.0 115.9 68.0 25.1 22.8 10.2. 12.6 153.9 2.0 151.9 25.2 29.8 96.9 33.0 63.9
July 225.4 101.5 123.9 74.0 25.7" 24.2 12.1 12.1 171.6 2.4 169.2 25.3 35.9 108.0 37.7 70.3
August 205.3 95.0 110.3 50.3 33.8 26.2 13.7 12.5 177.1 2.8 1743 24.3 36.9 113.1. 36.7 76.4
September 239.1 112.2 126.9 65.5 30.7 30.7 16.4 14.3 165.2 2.3 162.9 26.8 31.1 105.0 37.6 67.4
Ockober 311.9' 133.6 178.3 87.5 48.2 42.6 22.4 20.2 214.1 6.5 207.6 25.8 33.9 147.9 543 | T 93.6
November . 286.6. 113.7 172.9 84.4 48.0 405 207 19.8 233.0 8.7 224.3 26.6 37.3 160.4 54.2 106.2
December 314.8 121.8 193.0 103.4 48.2 41.4 19.2 22.2 241.1 8.8 2323 23.1 39.2 170.0 54.7 115.3

1951 Total 3,503.0 | 1,397.5 | 2,105.5 | 1.248.7 478.8 378.0 202.0 176.0 || 3,473.0 116.5 | 3,356.5 314.3 503.1 | 2,539.1 877.7 | 1.661.4
January 295.3 112.3 183.0 104.4 411 37.5 20.0 17.5 218.9 14.3 204.6 23.6 35.2 145.8 52.3 93.5
February 250.6 115.6 175.0 101.0 37.1 36.9 21.9 15.0 2327 7.4 225.3 22.9 37.3 165.1 54,1 111.0
March 299.0 109.7 189.3 113.6 38.6 37.1 222 14.9 259.2 8.2 251.0 29.7 402 1811 60.7 120.4

- April 256.4 92.5 163.9 101.5 33.8 28.6 174 | 1L2 273.5 8.4 265.1 28.0 37.8 199.3 69.3 130.0
May 249.5 . 106.9 142.6 93.7 29.2 19.7 10.4 9.3 272.9 6.8 266.1 23.8 39.1 203.2, 70.6 132.6
June’ 255.0 114.7 140.3 89.5 32.4 18.4 9.4 9.0 297.2 6.3 290.9 27.2 39.8 223.9 76.9 147.0
Tuly 283.4 121.2 162.2 96.8 422 232 11.2 12.0 321.3 8.2 313.1 27.8 44.8 240.5 847 155.8
August 287.5 119.4 168.1 97.7 403 30.1 15.8 14.3 314.6 8.1 306.5 27.1 44.1 235.3 87.7 147.6
September 375.2 152.7 2225 111.6 55.3 55.6 25.4 30.2 324.9 11.3 313.6 27.2 46.1 2403 87.7 152.6
October 281.6 108.5 173.1 103.6 41.8 27.7 14.6 13.1 3013 11.8 289.5 25.9 42.1 221.5 76.6 144.9
November 301.9 120.0 181.9 110.9 39.8 31.2 16.0 15.2 278.9 12.5 266.4 25.6 43.1 197.7 69.0 128.7
December 327.6 124.0 203.6 124.4 47.2 32.0 17.7 14.3 377.6 13.2 364.4 25.5 53.5 285.4 88.1 197.3

1952 January 333.8 118.9 214.9 | * 131.4 52.0 31.5 16.8 14.7 313.5 11.8 301.7 23.2 45.2 2333 31.5 151.8
February 347.7 123.3 224.4 141.3 S1.5 31.6 18.0 13.6 304.3 7.2 297.1 24.8 50.3 222.0 72.9 149.1
March 347.0 144.9 202.1 120.4 45.1 36.6 16.5 20.1 329.0 6.8 322.2 25.3 45.7 251.2 73.5 177.7
April 304.4 126.4 178.0 103.0 36.4 38.6 17.7 20.9 312.1 7.3 304.8 23.8 14.8 2362 713 164.9
May 279.0 107.3 171.7 96.8 35.3 39.6 17.5 22.1 336.0 7.2 328.8 26.3 47.8 254.7 72.1 182.6
June 266.4 102.1 164.3 9L.5 38.6 34.2 17.3 16.9 329.0 5.9 323.1 25.8 45.9 251.4 71.4 180.0
Tuly 293.8 98.1 195.7 113.5 46.6 35.6 19.6 16.0 355.4 9.9 345.5 27.1 "49.5 268.9 73.0 195.9
August 283.9 103.1 180.8 104.0 38.4 36.4 20.3 18.1 321.8 5.1 316.7 28.4 50.6 237.7 57.3 180.4

+) Tncluding West Berlin. — Source: Federal Statistica] Office.
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XI. Foreign Trade

2, Foreign Trade Balance of the German Federal Republic+):

(In millions

. 1950 1951 1952
Countries
i Total February March April May June July [ August
L. E.P.U. Countries, total Imports 7 868.5 8 872.5 812.6 871.6 789.3 727.7 702.9 771.1 745.3
Exports 6316.0 |* 10627.6 962.0 10344 942.6 996.4 992.9 1045.5 969.8
of which Balance — 15525 | + 17551 | 4+ 1494 1628 | + 1533 | + 2687 | + 2900 | + 2744 | + 2245
which:
1. Continental TIinports 5 753.0 6055.1 584.0 615.8 568.4 515.7 5215 568.5 539.1
E.D.U. Countries Exports 5 396.4 $297.6 771.3 826.5 761.7 807.7 782.5 844.6 779.7
Balance — 3566 | + 22425 | + 1873 2107 | + 1933 | 4+ 2920 | + 2610 | + 2761 | + 2406
2. Sterling Countries Imports 1846.1 2506.7 200.7 222.4 196.0 195.7 161.5 180.6 180.0
Exports 865.4 21318 176.4 191.6 164.1 171.2 191.8 175.7 171.4
Balance — 9807 | — 3749 |— 243 308 | — 319 | — 245 |+ 303 |[— 49 | — 2.6
3. Other E.P.U. Countries Imports 269.4 3107 27.9 33.4 249 16.3 19.9 220 26.2
(Indonesia, Areas under Exports 54,2 198.2 14.3 16.3 16.8 17.5 19.6 25.2 18.7
U.N. Trusteeship, Balance — 2152 [ — 1125 | — 136 171 | — 81 | + 12 [ — 13 | + 32 | — 7.5
Anglo-Egyptian Sudan)
M. Other Offset-Account Imports 984.8 2173.0 . 232,9 232.4 2117 216.2 163.0 1732 172.1
Countries, total 4)5) Exports 1003.6 23201 193.4 218.2 230.8 267.8 238.8 277.8 217.8
Balance + 188 |+ 1471 | — 395 142 |+ 191 [+ 516 |+ 758 | + 1046 | + 457
of which:
1. Latin America Imports 285.0 10923 124.2 112.6 87.7 110.8 67.7 70.1 55.6
Exports 252.1 1254.4 96.1 95.0 110.5 128.7 113.2 125.9 88,1
Balance —~ 329 | + 1621 |— 281 176 |+ 228 [+ 179 |+ 455 |+ 558 | 4+ 325
2. Europe Imports 523.9 205.3 76.9 90.7 106.5 92.9 84.2 88.5 90.2
Exports 598.9 801.5 74.1 95.3 90,5 109.5 97.6 122.8 102.4
Balance + 750 | — 3.8 | — 2.8 46 | — 160 |+ 166 |+ 134 |+ 343 | + 122
3. Africa Imports 99.0 103.1 14.4 10.2 5.9 3.4 4.5 9.2 17.6
Exports 80.7 124.7 14.4 16.2 12.0 11.5 13.3 14.3 13.6
Balance — 183 |+ 216 |+ 0.0 60 | + 6.1 + 81 | + 8.8 + 51 | — 4.0
4. Asia Imports 76.9 172,3 17.4 18.9 11.6 9.1 6.6 5.4 8.7
Exports 719 139.5 8.8 1.7 17.8 18.1 14.7 14.8 13.7
Balance — 50 |— 328 | — 8.6 7.2 | + 62 | + 9.0 | + 81 | + 9.4 | + 5.0
111, Free Dollar Countries, total!)s)  Imports 2505.3 3679.9 415.5 3544 278.2 228.2 253.6 290.4 275.4
Exports 1017.8 1598.6 115.0 121.6 128.6 140.4 143.4 162.2 157.8
Balance — 14875 | — 20813 | — 3005 2328 | — 1496 | — 878 | — 1102 | — 1282 | — 1176
of which: Tmports 18112 27218 338.4 289.6 2137 154.8 1619 176.8 137.1
1. United States of America Exports 433.0 991.9 76.5 75.0 76.3 80.2 69.8 89.7 78.2
Balance — 13782 |— 17299 | — 2619 2146 | — 1374 | — 746 |— 921 |— 871 | — 589
2. Canada Imports 425 216.1 113 11.2 111 18,7 35.6 63.8 86,9
Exports 41.4 104.2 7.8 8.2 4.4 6.5 6.8 8.5 8.6
Balance — 1.1 | — 1119 |-— 3.5 30 | — 67 | — 122 | — 288 |— 553 | — 783
3. Latin America Imports 492.8 305.3 37.4 31.6 32,5 30.2 30.0 29.3 30.3
Exports 400.1 299.3 16.4 22.9 285 322 44.2 35.8 45.4
Balance — 927 | — 60 | — 210 87 | — 40 | + 20 1+ 142 | + 65 | + 151
4. Europe Imports . 10.3 34 0.2 21 2.7 2.7 2.4 03 0.2
Exports 22.1 20.2 2.3 1.6 2.9 3.0 3.2 4.9 3.0
Balance + 118 |+ 168 | + 2.1 o5 | + 02 | + 03 | + 08 | + 46 | + 2.8
5. Africa Imports 3.7 6.9 0.6 0.5 0.1 0.8 0.3 1.5 0.1
Exports 3.9 21.3 1.1 1.3 1.4 1.5 1.3 1.5 2.1
Balance + 02 |+ 144 | + 0.5 08 | + 13 | + o7 | + 10 | £ oo | + 2.0
6. Asta Imports 144.8 426.4 27.6 19.4 18.1 21.0 23.4 18.7 20.8
Exports 117.3 161.7 10.9 12.6 15.1 17.0 18.1 21.8 20.5
Balance — 275 | — 2647 |— 167 68 | — 30 | — 40 | — 5.3 | + 31 | — 0.3
IV. Countries not ascertained, and  Imports 15.3 0.1 — — — S — — —_ 0.1
Artic and Antartic Regions Exports 24.8 30.5 3.5 3.3 3.1 2.9 3.3 3.2 23
Balance + 9.5 |+ 304 |+ 3.5 33 | + 31 | + 29 | + 33 | + 32 | + 2.2
Total of All Countries Imports 11373.9 14725.5 1461.0 1458.4 12792 11721 11195 12347 11929
Exports 8 362.2 14 576.8 1273.9 1377.5 1305.1 1407.5 1378.4 1488.7 1347.7
Balance | — 30117 |-— 1487 |— 187.1 809 | 4+ 259 | 4+ 2354 | + 2589 | + 2540 | + 1548
+) Including West Berlin. — *) Total foreign trade; imports according to countries of production, exports according to consumer countries. — ') Including overseas ter-
countries, do not belong to the Sterling Area) account in pounds sterling. — 4) In comparing the results for 1950 with those for 1951, allowance must be made for
is shown among the Other Offset-Account Countries, and as from June 1952 among the Free Dollar Countries. — Source: Federal Statistical Office.

98




by Groups of Countries, or Countries *) ‘ » v - XL Foreign Trade
of DM) -

50 | o5 : 1952
. Countries -
Total February March April May June Tuly August
Individual E. P.U. Countries .
1. Belgium-Luxemburg’) Imports 503.4 764.4 80.1 95.7 72.8 63.6 65.9 83.4 84.8
Exports 691.2, 1020.6 96.1 1011 97.1 102.2 95.8 108.3 97.1
Balance + 1878 |+ 2562 |+ 160 |+ 154 |+ 243 [+ 386 |+ 299 [+ 249 | + 123
2. Denmark Imports 490.7 426.2 35.6 12.7 37.8 29.5 33.1 27.6 27.6
Exports 353.4 535.0 51.5 63.5 48.5 52.3 48.0 43.8 435
Balance | -— 1373 | + 1088 | 4+ 159 | + 208 + 107 [+ 228 + 149 |+ 162 [ + 159
3. France!) including Saar Imports 1260.3 1079.4 " 100.4 104.9 99.6 91.6 84.0 91.8 96.5
Exports 804.7 1 300.8 129.6 105.5 102.1 119.0 106.7 119.4 107.6
Balance — 4556 | + 2214 | 4+ 292 | + 07 | + 2.5 |+ 274 [+ 227 [+ 276 | + 1Ll
of which: ,
Saar . Imports  [( 181.2) [(  1854) |( 21.4) | ( 22.2) | ( 21.6) | 22.0) (( 23.3) |( 24.2) (( 26.3)
Exports ( 152.8) |( 237.4) |( 227) |( 17.5) | ( 16.0) |( 19.1) |( 17.5) | ( 18.4) |( 16.2)
Balance (— 284 |(+ 52.0) |(+ 1.3) | {— 4.7) | (— 5.6) | (—~  2.9) [(— 5.8) |(— 5.8) [(— 101)
4. Greece Impores 58.3 78.2 9.9 10.5 10.5 9.3 . 9.0 8.2 9.3
) Exports 135.6 R 139.1 " 12.7 11.1 16.7 11.1 12.2 19.2 15.3
Balance + 773 |+ 609 | + 2.8 + 06 | + 62 | + 1.3 + 32 |+ 110 | + 6.0
5. Jraly®) Imports 507 4 549.0° 47.7 49.0 62.1 50.6 " 56.1 54.1 453
inéluding Trieste Exports 494.0 6793 | 69.9 81.7 66.9 69.3 75.0 74.3 79.2
Balance — 134 [+ 1243 [+ 22 |+ 327 |+ 48 | + 187 |+ 189 | + 202 |+ 389
6. Netherlande®) Imports 1256.7 1030.1 98.3 102.5 103.4 80.7 ", 90.1 91.2 76.8
Exports 1168.7 1 463.8. 109.2 118.9 104.6 109.§ 103.8 114.6 104.9
Balance —  88.0 [ 4+ ‘4337 |+ 109 |+ 164 | + 12 | + 288 [+ 137 | + 234 | 4+ 281
7. Indonesia [uports 233.7 279.2 24.4 286 - 23.5 16.0 19.3 19.8 23.7
Exports 52.2 190.4 13.0 143 13.3 14.5 16.8 23.3 17.2
Balance — 1815 [— 888 | — 114 | — 143 |— 103 |- L5 | — 25 | + 3.5 | — 6.5
8. Norway Tmperts 217.4 245.3 23.2 25.9 18.5 18.4 19.0 36.7 18.3
Exports 119.1 246.5 25.3 28.1 28,2 30.3° 35.0 34.3 33.7
Balance — 983 |+ 1.2 | + 2.1 + 22 + 9.7 + 119 + 160 | — 2.4 + 15.4
9. Auserla Impots 178.3 2371 275 29.4 303 31.3 24.5 29.1 292
Exports 311.6 499.7 49.8 51.6 47.8 54.6 52.2 56.6 54.6
Balance ¥ 1333 | + 2626 |+ 223 |4+ 22 |+ 175 |+ 233 |+ 277 |+ 275 |+ 254
10. Portugal®) - Imports 74.6 112.1 12.5 13.2 8.9 7.7 6.9 7.6 8.3
Exports 57.7 106.6 12.0 10.7 ) 10.4 12.7 14.0 13.5 1.7
Balance — 189 | — 55 | — 05 | — 25 | + 1.5 + 50 | + 71 |+ 59 | +
11. Sweden Imports 637.0 .8033 73.7 74.4 50.7 . 58.0 69.1 80.9 90.1
Exports 531.2 973.8 95.9 110.0 92.3 101.2 97.3 97.3 98.3
Balance — 1058 | + 1705 |+ 222 |+ 356 |+ 416 |+ 432 [+ 287 |+ 164 | + 8.2
; Imports 350.3 378.3 31.3 35.0 36.5 4.7 37.0 . 380 33.2
12. Swirzerland Exports 492.3 . 898.9 - 79.8 93.2 33.2 88.3 90.9 110.1 . 824
- Balance T 1420 | + 5206 | + 485 |+ 582 [+ 467 |+ 466 |+ 539 |+ 721 + 4927
13. Turkey Tmports 218.6 3517 1328 2.7 37.3 328 268 | 19.9 197
Exports 236.9 439.5 39.5 51.1 63.9 572 51.1 53.2 514
Balance + 183 |+ 878 | — 43 [+ 8.4 |+ 266 | + 244 |+ 243 | + 333 + 317
2 infyE Imports 1007.4 1288.8 97.1 1199 | 1209 111.8 90.7 99.4 101.4
14. Great Britain'V) Exports 509.3 1290.8 101.7 114.0 101.9 106.8 | 121.1 110.8 100.2
Balance — 4981 | -+ 20 | + 4.6 — 59 | — 190 | — 5.0 + 304 + 114 | — 1.2
15. Other Participating Sterling  Imports 25.3 20.1 1.1 1.2 1.2 0.4 0.5 0.9 2.5
Cotmtries?) - Exports 25.2 60.3 4.0 5.9 5.8 6.1 R 5.7 5.1 5.1
Balance — o1 [+ 402 |+ 29 | + 47 | + 46 | + 57 | + 52 | + 42 | + 2.6
” ipati Imports 313.4 1197.8' 102.5 101.3 73.9 “83.5 70.3 80.3 76.1
e ?c’nlpméq”m', Exports 330.9 780.7 70.7 71.7 56.4 58.3 65.0 59.8 66.1
terling Countrfes*) Bilmes | = 4825 |— 401 |— 3ls |— 296 | — 1.5 |— 252 |— 53 | — 205 [— 100
17. Other E.P.U. Countries®) Tmports 35.7 315 T3 |, 4.8 1.4 0.3 0.6 2.2 2.5
(Areas under U.N. Exports 2.0 7.8 1.3 2.0 3.5 3.0 1.8 1.9 1.5
Trustceship, Anglo- Balance - | — 337 | — 237 |— 22 |— 8 |+ 1 |+ 27 |+ 12 |~ 03 [— Lo
Egyptian Sudan)

ritories. — *) Countries participating, or not participating, in the O.E.E.C. —7) These E.P.U. countries (non-participating countries which, according to the list of O.EEC.
the fact that some countrics previously belonging to the Dollar Countries became Offset-Account Countries during 1950. — % Up to and including May 1952 Mexico
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XII. Production, Employment and Prices

1. Index of Industrial Production
Per Working Day (In the Area of the German Federal Republic)

1936 = 100
Overall Index Mining Processing Industries
Excluding of which: Industries Producing Basic Materials and Producers’ Goods
of which:
Work- Includ- Chemical
Period in ng Pro- Industries
Dags Build- Build- Total Petro- Total duction | Non- [(incl.High Process-
Y ing | Build- | ing Coal | Iron | Jeym | Tot Total Mineral| o - ilron and of ferrous | Grade | Sawing Paper | ing of
and ing and Mining Ore |produc- ota Qil and Steel |Cast Iron,| Metals, Coal and nguc_ ARu%;ber
Power Power Mining | 4o Process- Earths | Produc- [CastSteel| Semi- | Deriva- | Wood- tion and
ing tion and | finished [tives, but| working Asbestos
Malle- | Products jexcluding
able Iron Artificial
Fibres)
1948 200 255 63 63 60 81 79 83 143 58 57 32 51 38 44 46 70 72 52 82
1949 "f:n- g 25.8 o0 90 87 96 93 112 190 86 84 76 79 63 68 62 96 99 77 105
1950( & » 25.3 114 114 111 107 100 136 252 112 108 155 96 82 88 87 126 107 98 118
1951) Z<| 253 | 136 | 136 | 133 | 119 | 108 | 164 | 308 | 135 127 | 201 105 94 113 106 151 115 113 131
1950 : .
June 25.5 110 109 107 102 95 129 250 108 107 143 109 80 82 79 123 106 99 110
July 26 111 110 108 | 104 96 136 | 255 | 109 109 149 112, 82 82 86 127 111 97 113
August 27 117 116 114 104 96 139 262 115 116 192 119 85 85 95 137 110 102 125
September 26 125 125 123 106 98 143 261 124 123 193 121 89 95 97 147 114 106 142
October 26 132 132 129 109 101 146 267 131 123 182 117 92 103 108 142 113 108 146
November 25 138 138 135 117 109 156 268 137 124 201 108 o6 111 113 138 113 110 154
December | 24 131 132 129 117 109 152 273 130 114 213 83 85 107 102 131 105 100 143
1951
January 26 124 126 123 115 107 145 271 124 115 173 69 86 109 105 141 95 102 133
February 24 130 131 129 117 109 147 278 130 121 177 81 85 109 111 150 113 108 150
March 25 133 133 131 118 110 151 278 132 125 204 90 86 111 107 153 119 109 158
April 25 136 137 134 119 110 163 289 136 132 206 106 95 115 113 157 128 116 145
May 23.5 138 138 136 117 107 163 298 137 132 212 111 95 J115 114 157 135 113 134
June 26 136 136 133 116 106 163 306 135 132 214 118 96 113 109 153 123 116 135
July 26 131 | 131 128 115 105 171 309 130 128 212 118 94 107 109 146 120 114 117
August 27 130 130 127 115 104 172 319 128 125 199 119 93 107 98 145 110 112 111
September | 25 137 136 133 116 105 171 333 135 129 197 118 94 111 98 154 113 114 112
October 27 144 144 141 119 108 170 336 143 131 207 122 99 119 105 153 105 115 122
November 245 153 153 150 129 118 175 340 152 135 213 113 104 127 111 161 110 122 133
December 24 140 140 137 125 114 179 335 138 122 199 90 99 115 94 145 104 113 122
1952
January 26 135 137 133 125 114 181 337 134 126 203 78 103 127 93 152 100 117 128
February 25 135 |- 137 133 125 113 182 357 134 124 216 71 103 126 91 148 98 115 141
March 26 138 139 136 126 114 184 370 136 127 204 97 105 125 87 151 96 115 136
April 24 141 141 138 124 111 191 383 140 127 199 106 104 123 8B 150 113 106 124
May 25 142 142 139 124 111 195 381 140 129 227 119 107 123 82 150 104 98 136
June 23.3 145 145 142 125 111 199 401 144 133 214 122 106 121 89 158 115 95 144
July™) 27 137 136 133 123 109 199 404 134 127 226 126 105 111 84 145 101 89 138
August”) 25.8 141 140 137 124 109 204 407 138 130 224 128 106 109 89 150 89 146
Processing Industries . Power
3 5 . Industries Producing Consumers’ Goods,
Industries Producing Capital Goods excluding Food, Beverages and Tobacco ¢ whids
of whi
Period - Work- of which: of which: ;r(’“ld Pro- Buildi
erio ng Steel Con- Precision| Iron OB::eor-' Total | duction utlding
Days Total struction | Ma- Ship- |Electrical Instru. and Total ages and of
(el{:ill‘xl;;g ]';Zlif;- l;{fl}llc’l:rlxeg Build- | Equip- “;;’:l" GS:’?‘}S Pottery | Leather | Shoes | Textiles | Tobacco lé’:f_::’:t
Waggon | ing ng ment | Optical | and
Building) Goods | Tinware
1948 > B3 25.5 51 . 56 30 27 106 53 47 54 64 40 48 51 80 112 123 o
1949| £ s 25.8 83 48 97 74 36 150 86 63 86 89 63 70 89 99 136 151 88
1950 g s 253 115 58 125 127 54 200 123 95 113 102 73 78 120 113 155 173 110
1951) 2 < 253 152 71 166 166 72 275 164 127 132 130 72 81 132 120 182 202 129
1950
June 255 110 61 121 131 53 168 132 89 103 96 63 71 105 116 141 156 115
July 26 109 57 121 124 54 173 124 91 99 92 65 54 102 123 143 157 123
August 27 115 59 120 134 53 196 118 102 110 100 75 74 114 119 151 166 128
September | 26 129 62 135 142 57 234 137 113 125 108 86 93 130 116 160 178 134
October 26 136 . 63 138 153 61 252 148 121 134 117 84 101 141 137 169 189 139
November 25 146 64 149 158 63 274 155 131 142 127 89 106 146 140 180 202 137
December 24 143 63 158 148 67 264 141 118 134 115 84 9 133 135 183 206 112
1951
January 26 137 60 138 162 61 250 133 126 |, 131 119 88 88 135 106 180 202 §3
February 24 147 61 151 164 68 268 152 132 136 125 91 97 140 103 178 199 102
March 25 150 60 158 168 66 271 158 132 137 126 84 96 138 103 178 199 113
April 25 154 68 162 176 70 272 166 135 137 133 74 88 140 103 179 199 128
May 235 156 74 166 180 75 274 160 133 133 130 60 80 130 116 174 192 144
June 26 156 74 177 169 73 274 155 127 125 132 55 66 128 112 170 186 135
July 26 150 75 162 169 70 272 158 119 117 126 56 44 117 109 171 188 143
August 27 142 70 156 151 68 264 142 115 119 126 59 66 118 115 175 192 142
September { 25 152 76 173 144 76 283 178 121 130 128 67 82 129 120 183 202 149
October 27 158 75 172 169 75 291 187 125 137 137 74 92 136 150 191 212 145
November 24.5 170 81 189 176 79 308 202 136 149 144 83 101 147 160 200 223 146
December 24 159 77 189 160 81 269 177 120 131 130 70 78 121 140 203 227 123
1952
January 26 159 71 180 169 76 271 180 130 130 140 73 73 128 104 204 228 94
February 25 164 69 190 178 82 270 180 134 128 138 71 79 122 - 105 201 223 83
March 26 169 77 195 180 81 282 189 135 125 132 68 84 117 106 198 219 112
April 24 172 77 193 198 89 280 187 138 129 131 69 91 114 120 190 209 136
May 25 173 79 197 210 93 266 182 136 124 125 67 98 106 124 184 202 144
June 23.3 179 89 205 220 97 275 181 138 122 125 66 80 102 131 184 201 157
Iuly') 27 160 72 174 193 20 262 166 125 119 118 65 53 106 120 184 201 152
August®) 25.8 162 79 176 196 277 157 124 129 122 73 78 111 123 189 208 157

*) Preliminary Figures. — Source: Federal Statistical Office.
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* 2. Pit Coal: Production, Imports, and Exports-.

(In the Area-of the German Federal Republic,
in thousands of Tons)

3. Iron and Steel Production

(In the Area of the German Federal Republic,

in thousands of Tons)

Production of [mports | Exports Pig-lron, | Ingot Steel Finished
Pi¢t Coal ; Period including and Products
Period of Pit Coal, Pit Coal Tio Iron Steel of Rolling
' Per |Per Work- | Briquettes, and Coke Alloys | Castings”) Mills
Month | ing Day®)
1949 Month] 595 763 528
1946 4,495 177.8 onthly .
. 0 681
1947 5927 | 2347 1950 ¢ Average | %7 1,01
1948 | Monthly | 7,253 | 285.1 . . 1951 891 1,125 780
1949 | Average | 8,603 | 338.1 191 | 1,767
1950 | 0229 | 3643 350 | 2011 1950 September 887 1,079 762
1951 $,910 | 392.5 821 | 1,963 IgIctobelrJ 92; 1,135 783
’ ovember 87 1,112 793
1950 November {10,022 | 400.9 349 | 2,266 December 774 959 676
December 9,584 399.4 379 1,981
1951 January 10,138 | 389.9 387 |.1,785 1951 {,a‘llj“m’ 806 1,044 749
’ Februar 1 394.0 351 | 1,861 edruary 710 942 681
ey 2455 % ’ March 783 1,027 713
March 10,038 | 40L.5 405 | 2,205 axe ’
April 10,023 | 400.9 634 | 2,121 April 867 1,121 784
May 9,373 | 390.5 701 | 1,844 May 920 1,121 744
June 10,041 386.2 813 | 2,015 June 945 1,187 813
July 9,814 | 377.5 661 | 1,999 July 917 1,158 801
August 10,121 | 374.8- 816 | 1,925 August 942 1,186 819
September | 9,346 | 373.8 | 1,120 | 1,896 September 933 1,136 768
October 10,490 | 388.5 | 1,102 | 1,981 October 972 1,259 876
November |10,322 | 430.1 | 1,467 | 2,005 November 951 1,204 822
December 9,763 | 406.8 | 1,398 | 1,920 December 951 1,119 787
1952 January 10,669 | 410.4 | 1,249 | 1,850 1952 January 1,620 1,257 880
February |10,240 | 409.6 | 1,409 | 1,903 February 988 1232 842
Ao [o7ia | deks | Teds | Tos March Loso | 1320 865
pri , . , ;
May 10,051 | 402.0 714 | 1,985 AAAP“I 1'8‘;‘2’ B;; z%
June 9,229 | 401,3 739 | 2,053 s ay Tots Uore oo1
July 10,533 | 390.1 | 1,256 | 2,018 une g :
August 10,181 | 391.6 | 1,054 | 2,080 July 1,107 1,377 923
Avugust 1,110 1,352 896

Source: German Coal Mining Administration: Federal
Statistical Office. — %) As from November 1950, includ-

ing extra shifts.

Source: Federal Statistical Office.—*) As from April 1950,
figures relate to the molten state.

4. Labour Market
(In the Area of the German Federa] Republic: in thousands)

Persons in receipt of
Position at end Employed Unemployed Persons Situations| Unemployment Insur-
of Month Persons - Vacant ance Benefit or

- Total Men - Women . Unemployment Relief
1949 _ 13,524.2 1,263.0 911.7 351.3 149.6 872
1950 | Monthly 13,902.9 1,585.2 1,131.0 454.2 115.6 1,276

Average
1951 14,608.8 1,430.8 976.4 454.4 116.2 1,194
1950 July 1,451.9 1,005.9 446,0 128.2 1,177
August . 1,341.2 917.5 423,7 133.9 1,102
September 14,295.6 1,271.8 *863.5 408.3 142.3 1,030 ’

October . 1,230.2 827.6 402.6 129.9 984
November . 1,316.2 899.6 416.6 100.2 1,034
December 14,163.1 1,690.0 1,240.8 449.2 71.9 1,295
1951 January 1,821.3 1,350.9 470.4 104.0 1,542
* February . 1,662.5 1,207.1 455.4 132.4 1,449
March 14,246.5 1,566.7 1,120.6 446.1 144.5 . 1,346
April . 1,446.1 994.2 451.9 135.3 1,213
May . 1,386.9 932.1 454.8 126.9 1,166
June 14,720.6 1,325.7 874.9 450.8 125.9 1,110
July 1,292.1 846.3 445.8 124.8 1,070
August . 1,259.3 818.7 440.6 122.9 1,040
September 14,884.7 1,235.0 795.9 439.1 124.2 1,020
October . 1,213.9 777 4 436.5 105.9 1,002
November . 1,306.6 851.1 455.5 81.9 1,057
December 14,583.3 1,653.6 1,147.1 506.5 66.0 1,313
1952 January 1,825.4 1,295.5 529.9 §8.0 1,519
February . 1,892.9 1,365.5 527.4 107.7 - 1,641
March- 14,583.5 1,579.6 1,075.0 504.6 . 136.9 1.391
April 1,441.9 952.8 489.1 137.8 1,267
May . 1,312.0 845.3 466.7 127.0 1,117
June 15,170.7 1,240.0 783.9 456.1 128.7 1,050
July 1,155.5 715,0 440.5 134.9 972
August - 1,106.5 1 678.8 427.7 126.3 901

Source: Federal Labour Ministry.
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XI1. Prices

5. Price Indices

1938 = 100
Area of the German Federal Republic?)
. . . t
Index of Prices Index of Prices paid to Pro- Cost-of-Living Ind U.S. A, Bcr,irt?in
of Basic Materials | ducers of Industrial Products t-ot-Living Index
. of which: of which: of which:
Period _ P -
Indus- ndustries producing Moody's | Reuter's
Total | Food- | trial | Total Basic | Capi- | Con- Total Food |Cloth- House- | Index | Index
. ood |, hold 2 %)
stuffe | Ma- Ma- | tal |sumers’ ing | coods
terials terials | Goods | Goods
1949 Monthly 191 172 204 185 191 185 175 160 165 219 184 245 301
1950 Average 207 173 230 183 196 171 170 151 156 189 163 291 369
1951 250 200 284 221 245 189 203 164 174 207 187 340 436
1950 January 196 169 214 182 192 176 172 154 160 197 170 245 336
February 197 170 214 181 192 175 167 154 160 194 168 249 341
March 196 168 215 180 191 174 166 153 159 191 166 249 342
April 197 168 216 179 190 173 165 153 160 189 164 252 343
May 197 168 216 178 190 171 164 156 168 188 163 266 352
June 198 168 218 178 190 170 165 151 157 185 162 277 356
July 203 176 222 179 191 170 166 149 153 183 161 302 366
August 207 176 228 180 192 169 170 148 150 182 159 320 384
September 218 179 | 245 | 185 198 169 175 | 148 149 184 160 || 329 | 395
October 220 177 249 187 201 169 176 149 150 187 161 325 398
November 224 177 256 189 206 170 177 150 152 189 163 336 403
December 230 177 265 195 216 172 178 151 155 192 165 345 411
1951 January 240 182 279 205 229 177 186 154 157 197 171 364 | 428
- February 245 184 286 212 238 181 193 156 159 203 177 371 444
March 251 187 293 218 244 183 201 161 168 209 183 366 445
April 250 192 289 222 249 185 205 163 170 211 186 362 449
May 245 191 281 223 248 189 205 165 175 212 188 350 446
June 245 196 278 222 247 190 205 167 180 211 189 342 446
July 247 201 278 221 245 190 203 167 179 210 190 330 432
August 251 207 281 222 247 192 203 166 176 208 190 321 430
September 251 210 278 221 244 194 205 165 175 207 | 191 317 428
October 255 217 280 224 246 196 208 168 180 206 193 322 427
November 261 214 292 228 253 196 210 169 183 206 195 320 427
December 262 215 294 228 253 197 211 170 185 205 196 320 428
1952 January 262 217 292 228 252 200 210 170 187 203 197 319 427
February 259 | 216 288 226 249 200 208 171 188 201 197 307 416
March 258 214 288 226 247 201 209 171 190 199 197 304 403
April 258 211 290 228 253 201 207 171 190 197 197 301 398
May 263 209 299 226 251 201 205 173 196 194 196 303 389
June 264 208 301 225 250 201 203 170 190 191 195 303 392
July 263 208 299 225 249 202 202 168 185 189 193 306 394
August 265%| 215%)| 299%)| 226 | 251 203 202 | 168 185 186 192 304 | 389

1) With the exception of Rhineland-Palatinate, Baden and Wiirttemberg-Hohenzollern. — 2) Computed on the basis
of the Federal Statistical Office’s original figures. — 3) Provisional figures. — Source: Federal Statistical Office.
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