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The Economic Situation in the Area
of the German Federal Republic in April and May 1952

Money and Credit

Lowering of the Discount Rate
and of the
Minimum Reserve Requirements

In the field of credit policy two noteworthy
events took place during recent weeks. On
30 April 1952 the Board of Directors of the
Bank *deutscher Linder decided that a mew
gradation of the minimum reserve rates, which
is described in further detail on page 13, should
come into effect as from 1 May. The new
arrangement amounts in practice to a quite
considerable reduction of the reserve requirement
for the smaller institutions and those of medium
size. Next, on 28 May the discount rate of the
Land Central Banks was brought down from 6 %o
to 5 %. It is true that this was not the first case
in which the Central Banking System relaxed
some of the restrictive measures which it had
applied, under the compulsion of the boom
and the serious crisis in the balance of payments,
after the outbreak of the Korean conflict. In fact,
since the summer of last year some quite sub-
stantial concessions in this connection had been
granted on the administrative plane, as well as
in regard to certain special aspects of credit
policy. These included the decision not to
continue the “ceiling” on credits; the cancella-
tion of the requirement that cash deposits must
be lodged with applications for import permits;
the far-reaching assistance which the Central
Banking System gave towards the provision of
funds for the purposes of exports, shipbuilding
and the central storage of commodities; and
finally the anticipatory credits in respect of the
Investment Assistance. The point now is that

these concessions have been extended to cover
the policy on minimum reserves and the discount
rate, so that the scope of their effects has been
considerably widened. It was two factors in
particular which led to the taking of these
decisions. The first was the consideration that,
as is described in more detail below, the short-
term lendings to business and private customers
showed a quite large decline from the end of
March until at least the beginning of May,
whereas they had still been rising at a relatively
rapid rate during the early months of the year.
Next there was the fact that the extended
liberalisation of imports from the O.E.E.C.
countries, which came into force on 1 April at
the rate of 75 per cent at present fixed by the
O.E.E.C,, scarcely resulted in any increase of the
demand for import licences. In addition however
there have been a number of other indicators. In
particular, for instance, there has been the brisk
activity in savings; the fact that the orders for
goods to go into stock have been reduced to a
minimum; and the gradual easing of some of the
bottlenecks in the supply of basic materials. It
was these facts which made it seem justifiable
at this stage to allow some slackening of the reins
also in regard to the matters of classical Central
Bank policy.

Even though this has been done, there are some
essential respects in which credit policy in
Western Germany is even now a good deal more

restrictive than that in other countries. For

example, the new rate of discount, at the 5 %o
level, is still above that in all the other O.E.E.C.

countries. with the exceptions of Austria, Ice-

Notice Shortly after this Monthly Report appears, the Report of the Bank deutscher Linder
for the Year 1951 will be published. It contains an extended and comprehensive
account of the course of economic events and Central Bank policy from the beginning
of 1951 until the present time; and readers may refer to it with a view to supplement-
ing the information given in these Monthly Reports.




land and Greece, where the discount rates are
at present 5 %0, 6 %0 and 12 %/ respectively. Of
course, the Central Banking System in Western
Germany remains fully aware that the foreign
trade and payments position of the country is
still unstable — exports having for instance
again declined in April; and it is conscious that,
if only for this reason, it cannot afford to practise
any expansive credit policy. Indeed, the Bank
deutscher Linder shows with emphasis in its
Report for the Year 1951, which is shortly due
to appear, that the essential task is to expand
exports as much as possible; that this is a task
which is certainly not becoming any less urgent;
and that it will remain necessary, probably for a
long time, to use the resources of credit policy to
assist in achieving that object. It is in fact not
only fairly certain that the demand for imports
will soon rise again; in addition there is every
likelihood that within a short time the German
Federal Republic will have to assume yet further
liabilities towards foreign countries, of a kind
which have not yet placed any charge on the
balance of payments. It is for these reasons that
the Central Banking System considers that this
is no time to initiate a large expansion of credit
for the purpose of stimulating the internal
market, which, on the whole, is by no means in a
bad condition. On the contrary, the System
continues to hold the view that, in so far as
difficulties over sales exist within the country,
one of the chief ways of removing these should
be by increasing the sales abroad. On the other
hand, the present lowering of the discount rate
and of the minimum reserve requirements can
hardly be regarded as likely to hamper the efforts
which are being made towards increasing exports,
because people’s present expectations in regard
to prices are more likely to make them postpone
rather than bring forward the dates on which
they have to effect expenditure. In these circum-
stances it was appropriate to bring down the
costs of borrowing somewhat below the high
level to which they were raised in 1950 as a
means of defence against the inflationary tenden-
cies which prevailed at that time.
Unfortunately the fixing of the discount rate
at a lower level will for the time being do
virtually nothing to cause funds which were
hitherto employed on the money market, or

merely held as liquid reserves, to flow into the
capital market in any large stream. The Bank
deutscher Linder has always held the view that
it would scarcely be possible to promote any such
process by lowering money market rates, unless
at the same time the conditions in the capital
market are made more attractive for the lenders.
At the present time, owing to the complete
obscurity as to future capital market policy, the
willingness of savers to acquire securities has
sunk to so low a level that it can hardly go any
lower; and, in such circumstances, what has just
been said becomes even more true. If therefore
the whole of the possible effect is to be obtained
from the lowering of the discount rate, it is
urgently necessary that a decision shall be taken
with all possible speed on the question of the
capital market. That decision will need to deal
more particularly with matters of taxation as
well as of interest rates, and it will have to be
of such a nature as to overcome the shyness of
potential investors.

Short-term Lendings to
Business and Private Customers

During the last two months, for the first time
since the scheme to reduce credits in the period
from March to May of 1951, the amount of the
banks’ short-term lendings to business and pri-
vate customers was falling throughout a quite
lengthy space of time. It is true that figures on
this subject are so far available only for the 480
banks which render weekly returns. These how-
ever account for fully two-thirds of the total
volume of lendings, and, up till now, the move-
ment in their figures has on the whole very well
reflected that for all the banks together. At these
480 banks the outstandig short-term credits to

" business and private customers steadily fell from

the fourth week in March until the first week in
May, and they did so in the districts of virtually
all the Land Central Banks. The decrease
amounted altogether to DM 356 million, or 3 per
cent of the total on 23 March. Thus it was equal
to about two-fifths of the amount by which the
short-term lendings by these same banks to
business and private customers went down during
the period of more than eight weeks covered by
the credit reduction scheme of last year. It was
not until the second week in May, to which the



latest statistical data relate, that the total
amount of these credits once more rose, the rise
then amounting to DM 92 million.

As already mentioned, the decrease in these
lendings during recent weeks occurred in
practically all Land Central Bank districts.
However, the greatest decrease definitely
occurred in Hamburg and Bremen, where
the banks engage to a particularly marked
degree in the financing of imports. This points to
the conclusion that the reduction in the amount
of lendings was largely connected with the great
falling off in imports, which, as is described in
the Chapter on Foreign Trade and Payments,
occurred particularly in the month of April. As
will be remembered, the scheme to reduce credits
last year was much helped by the restrictions that
were applied to imports at that time. A further
reason for the recent reduction in lendings may
have lain in the fact that since March the public
budgets have again been putting large amounts
of money into the hands of trade and industry,
especially owing to the greatly increased expendi-

Short-term Lendings by Banks*)

Increase (+), or Decrease (—), in millions of DM

Lendings
Period To Public | To Business
Total Authorities | and Private
Customers
All Banks rendering Monthly Returns®)
1952
January + 644 + 188 + 456
February + 425 — 102 + 527
March + 196 + 20 + 176
April
of which: 480 Banks rendering Weckly Returns
1952
January + 502 + 245 + 257
February + 2779 — 120 + 3974
March + 250%)% + 76% + 174%)9)
April — 132 + 39 ~— 173
March  1st week — 983 — 62 —  363)%)
2nd week + 2839 + 10 4 2739
3rd week + 34 + 25 + 9
4th week + 31% + 1039 — 729
April 1st week — 1339 — 539 — 80%
2nd week — 17% + 19 —  36%)
3rd week + 35 + 5% — 19
4th week — 19 + 19 — 33
May 1st week — 112 — 1 — 111
2nd week + 166 + 74 + 92
*) Not including inter-bank lendings. — !) Short-term lendings,
Treasury Bills and non-interest-bearing Treasury Bonds. — 2) Ex-

cluding institutions financing instalment buying, R.L.C., Finag,
Postal Cheque Offices and Postal Savings Bank Offices. The figures
are therefore not comparable with those in the table “Bank
Lendings, and Funds received by Banks at Medium and Long
Term”. — 3) Statisrically adjusted. — ¢) Figures amended on the
basis of corrections reported.
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ture of the Federal Government, and that this
has in many cases diminished the extent to which
traders and industrialists have needed to borrow.

Lendings at Longer Term,
and the Formation of
Monetary Capital at the Banks

While the short-term lendings to business and
private customers were decreasing in this way,
the lendings of the banks at medium and long
term have recently been showing the slightly
higher rate of expansion which was to be expected



on seasonal grounds, and to which the last
Monthly Report referred. It is true that no figures
are yet available to show what took place in this
respect during April, because the weekly banking
 statistics cover only the lendings at short term.
However, as can be seen from the complete
statistics which are now available, even as early
as March the medium- and long-term lendings
rose by DM 305 million. This increase con-
siderably exceeded that for February, namely
DM 230 million, and also the January rise of
DM 274 million; and it is to be expected that
this upward movement has continued, if only
for seasonal reasons.

At all events, so far as the formation of
monetary capital goes, there is nothing to prevent
a higher rate of increase in the banks’ lendings
at medium and long term. During the last few
months fresh savings have been running at a
relatively high level. This has caused the banks
to receive large quantities of new resources of a
kind suitable for long-term lending, which
resources have in part so far been used only to
strengthen the banks’ liquidity. During the last
few weeks the accruals of funds in the banks at
medium and long term have again been quite
considerable. Savings deposits in particular have
continued to grow at a satisfactory rate. In April,
so far as can be seen from the weekly banking
statistics, together with the monthly results for
the savings banks which are already available,
the amount of fresh savings would seem to have
reached at least the same total as in March, which
means that it may be put at around DM 170
million. At all events at the banks, savings banks
and cooperative institutions which render weekly
returns, and which account for about half of all
the savings deposits outstanding, the increase
during April amounted to nearly DM 91 million.
This was actually a little greater than the March
figure of DM 89 million, in spite of the fact
that Easter fell in April, while in addition the
weather suddenly became warmer, so that it
would not have been surprising if, during that
month, the expenditure on consumption had
risen in such a way as to limit the amount of
fresh saving to some extent. During the first two
weeks of May the addition to savings deposits at
the banks rendering weekly returns was again
considerable. It was in fact just equal to that in

the first two weeks of April; and it was thus
only slightly below the total for the correspond-
ing period in March, when consumers were
showing especially little propensity to buy be-
cause of the cold weather.

There was a further increase during April in
the placings of bank bonds, although such
placings, as these Reports have often pointed
out, mainly reflect nothing more than the passing
of public monies for lending purposes through
the banking system. The total placings of such
bonds amounted in April to DM 86 million, as
compared with DM 68 million in March. Of the
April total, DM 69 million took the form of
mortgage bonds, and DM 17 million that of
communal bonds. Again, much the greatest part
of the bank bonds that were placed, namely 87
per cent, were taken by public authorities. Only
about 11 per cent went to “business under-

takings”, which means in the main insurance

companies, while no more than about 2 per cent
was placed with private persons. Private investors
thus continue to show much reserve in regard
to the securities market; in fact, their reserve
has been intensified, for the time being, because
the discussions about a revision of capital market
policy have still not reached conclusion. Even
the sales of industrial bonds during April were
again very small. They amounted to only DM
12 million, as compared with DM 15 million
in March, DM 18 million in February and DM
46 million in January. This decline results mainly
from the fact that, during the last few weeks,
practically no further convertible bonds have
been issued, the reason being that the prospects
of placing these have for the time become sub-
stantially poorer owing to the way in which share
prices have fallen.

During April the banks again received about
the same amount of Counterpart Funds as in the
previous month, namely DM 44 million as
compared with DM 43 million, and they again
received these for the purpose of passing them
on to the designated recipients engaging in
capital expenditure. As will be seen from the
table on the Volume of Money which appears
on p. 10, it is true that during April, as in some of
the earlier months, the funds on the Counterpart
accounts declined to an appreciable extent. The
fall in April amounted in fact to DM 49 million,



and it arose, as before, from the decrease in the
amounts paid in, which, on its part, was due to
the reduction in the aid deliveries. The position
now is that the net out-payments of Counterpart
Funds represent a process which tends to expand
the money supply, in the sense that, from the
statistical point of view, it causes the dormant
or sterilised parts of the volume of money to
become smaller, while increasing the amount of
those parts which are more mobile.

The funds at medium and long term so far
mentioned consist of savings deposits, the
proceeds of bond sales, and the Counterpart

Funds. It will now be of interest to consider the
other funds received by the banks at medium
and long term, which also come for the most part
from public authorities. If one then compares the
resulting figure for the total accruals of funds
at medium and long term with that for the in-
crease in the banks’ medium- and long-term
lendings during the same periods, then it will
be found that the lendings fell short of the
amount of funds accruing, at least during
the first three months of the year, and that
they may have fallen short of that total in
April as well (see the table below). It is true

Bank Lendings, and Fuuds received by Banks at Medium and Long Term*)

Increase (+), or Decrease (—), in millions of DM

1952
April
January February March 1st Qtr. () =
Estimate
ILLendings
1. Banks outside the Central Bankingv System?)
Short-term Lendings to
Business and Private Customers + 456 + 526 + 179 + 1,162 — (220}
Public Authorities — 58 + 7 — 38 — 90 — ( 40)
Medium- and Long-term Lendings to
Business and Private Customers + 194 + 200 + 265 + 659
Public Authorities + 80 + 30 + 40 + 150
Treasury Bills and Non-interest-bearing ’
Treasury Bonds + 166 — 163 + 147 + 150 + (180)
Commercial Banks, total + 838 + 600 + 593 + 2,031
2. Central Banking System
Lendings?) to
Public Authorities
Federal Government — 280 + 42 + 45 — 194 + 87
Federal Railways — 328 + 98 — 127 — 357 + 52
Lands — 55 — 28 — 13 — 95 + 5
Other Public Authorities + 1 — + 1 + 2 —
Business and Private Customers + 5 — 2 + 3 + 7 — 8
Others + 2 3 — + 5 _ 1
Central Banking System, total — 655 + 113 — 91 — 632 + 135
Total (1-+2): Lendings by the Banking System
as a whole + 183 + 713 + 502 + 1,399
. Funds received by the Banks at
Medium and Long Term
Savings Deposits + 212 + 187 + 167 + 566 + (170)
Sales of Bank Bonds + 53 + 23 + 68 + 144 + 86
Counterpart Funds temporarily borrowed by Banks
in the Area of the German Federal Republic + 52 + 20 + 43 + 114 +
Other Funds raised at medium and long term + 178 + 130 + 113 + 423
Total Formation of Monetary Capital at Banks + 495 + 360 + 391 + 1,247
H. Balance (I less 1I):
Creation of Money (+), or Absorption of Money (—)%) — 312 + 353 + 111 + 152
*y For totals, see the Statistical Section, page 65. — !) Lendings to non-bank customers granted by }Janks rendering returns for the
monthly Banking Statistics, institutions financing instalment buying, Reconstruction Loan Corpol:lation, Finag, Pgstal Cheque “Ofﬁce§ and
Postal Savings Bank Offices. The figures are, therefore, not comparable with those in the table “Short-term Lendings by Ba.nks.. —2) 'In-
cluding Treasury Bills, non-interest-bearing Treasury Bonds, long-term and medium-term securities pumhazed, and EquallFatlon Claims
purchased from insurance companies and building and loan associations. — 8) See Item A, 1, of the table “The Movement in the Volume
of Money“.




that, in accordance with the seasonal tendency,
the excess of the accruals of funds over
the lendings is becoming constantly smaller, as
the latter expand. However, when interpreting
these figures, one must remember that not only
the classification of the lendings as being at
medium or long term, but also the classification
of the items under the head of the “for-
mation of monetary capital“, is necessarily done
according to considerations of form or of mainly
banking technique. The result is that, from the
point of view of the effect on the currency, this
classification is somewhat arbitrary. In the first
place, the lendings which are shown as being
“at medium and long term” do not include all
the amounts which the banks in fact lend for such
periods; and in the second place that portion of
the banks’ liabilities which is grouped together
as “formation of monetary capital® does not in-
clude all the idle balances of customers. It follows
that, if one compares the lendings at medium and
‘long term with the formation of monetary capital
at the banks, this can do no more than give a
rough indication of whether the fresh savings
which really accrue are tending to be greater
than the actual increase in lendings of the banks
at medium and long term, or whether, reversely,
those lendings are increasing at a faster rate than
the various processes of saving are setting them
off. Even as thus limited, however, the value of
the evidence which such a comparison can pro-
vide is little impaired.

Lendings by Banks to the
Public Authorities
Thus, since March, the movement in the short-
term lendings to business and private customers
has been strongly downward. In contrast to this
movement, although, as already mentioned, to
some extent determining it, has been the

movement in the short-term lendings by banks
to public authorities. Recently these latter
lendings have at times been showing large in-
creases, which have resulted from the arising
of cash deficits, especially in the case of the
Federal Government. Further details of this
process, and of the extent to which the com-
mercial banks and the Central Banking System
have been taking part in it, are contained in
the following table.

From this it will be seen that the peak in the
demands made by the public authorities on the
banking system during recent weeks was on
15 April, while by 15 May the figure had fallen
a good deal again. The increase in the amount of
recourse to the banking system arose mainly
from the way in which the finances of the Federal
Government were at that time under strain, with
the resulting growth in the cash advances granted
by the Bank deutscher Linder to the Federal
Government. Indeed, at the outset the renewed
expansion in bank lendings to public authorities
took place entirely in the Central Banking
System. It was not until the second half of April,
when ‘there was a marked improvement in the
liquidity of the banks outside the Central Bank-
ing System, and when moreover the Federal
Government began to issue larger quantities of
Treasury Bills for the purpose of using the
proceeds to repay the Bank deutscher Linder’s
cash advances, that the commercial banks’ share
in the total bank lendings to public authorities
again began rapidly to rise.

‘ The Effect of the
Balance of Payments on the
Internal Supply of Money

During the last few weeks the balance of
payments has again been producing a strongly
expansive effect on the supply of money inside

Credits extended by Banks to Public Authorities
(In millions of DM)

1952

31 Jan. ’ 29 Feb. 31 Mar. [‘ 15 April l 30 April 15 May

1) 480 Banks rendering Weekly Retumns!) 954.7 834.4 911.1 %) 876.6 950.5 1.023.3
of which: Treasury Bills and non-interest-bearing Treasury Bonds?) (733.7) (619.1) | (691.4)%) (662.5) (726.7) (814.6)

2) Central Banking System 365.9 477.7 381.2 627.2 525.1 225.2
of which: Treasury Bills and non-interest-bearing Treasury Bonds?) (250.5) (301.6) | (122.8) ( 91.8) (174.4) (113.7)
Total 1,320.6 ‘ 1,312.1 I 1,292.3 | 1,503.8 | 1,475.6 1,248.5

N TheA 480 banks rendering weekly returns account for about 85 per cent of the credits extended to public authorities by all the banks
rendering n}unthly returns. — ?) Including the Reichsbahn (Railways) Loan of 1949, and the non-interest-bearing Treasury Bonds of the
Federal Railways (Bundesbahn) which were issued in respect of it. — %) Figures adjusted for subsequent corrections.




the country. In April the excess of out-payments
on the accounts serving for the settlement of
foreign trade at the Bank deutscher Linder and
the Foreign Trade Banks together amounted to
DM 332 million. At the Bank deutscher Linder
alone the excess was actually DM 343 million.
The discrepancy is due to the fact that, at the
Foreign Trade Banks, there was again a slight
decrease in the total amount of the import
credits, and of the sums held in foreign exchange
for the purpose of covering these, even though this
total was already very low in comparison with
what it was a year previously. During May it

would seem that the increase in the supply of*

money owing to the movement in the balance
of payments has again been considerable. At
all events during the first three bank return weeks
of this month the excesses of out-payments on the
accounts for the settlement of foreign trade kept
at the Bank deutscher Linder again reached a
total of DM 327 million, that is to say, nearly
as much as in the whole of April. This result
presents a clear contrast to the movement which
has hitherto been taking place in this component
element of the volume of money. Thus, from the
summer of 1951 until the end of that year the
tendency was for the excesses of out-payments
on the accounts for the settlement of foreign
trade to decline to a considerable extent. In fact,
even in the first quarter of 1952, while those
excesses were somewhat larger than during the
fourth quarter of 1951, they amounted to only
DM 470 million, which was less than the average
of DM 588 million for the third and fourth
quarters of that year. In April alone, on the
other hand, they were as much as DM 332
million; and in the first three weeks of May
they amounted to DM 327 million, as mentioned
above; this represents a 'sudden breakaway from
the tendency which hitherto prevailed. It is
largely to be explained by the fact that, as
already mentioned, imports have contracted; and
thus it is to a certain extent a reflection of the
same process which led to a substantial decline
in the amount of the credits outstanding.

The Volume of Money

Among the various factors which for some
time past have been determining the movement
in the volume of money, there has thus been

one noteworthy change during recent weeks. That
is the fact that the short-term lendings to
business and private customers have no longer
been increasing, but have actually been de-
creasing. On the other hand, however, two of
the most important reasons to which this fact
must probably be put down, namely the decline
in imports, and the excesses of expenditure by
the public authorities, have at the same time
been causing the supply of money to increase
at a faster rate, owing to the excess of out-
payments on the accounts in the banking system
which serve for the settlement of foreign trade,
as well as owing to the larger lendings by banks
to the public authorities. The result has been
that the contractive effect of the decrease in the
lendings to business and private customers has
been somewhat weakened. Nevertheless it seems
probable that, even during the last few weeks,
the volume of money has grown to only a rela-
tively small extent. This is the more likely
because it appears that the effect of fresh savings
has continued to be to deprive of their monetary
character, at least for the time being, somewhat
farger amounts than those which, on the other
hand, came into existence in monetary form again
through the growth in the lendings at medium
and long term. For April at all events the in-
crease in the volume of money may be put at
little more than DM 100 to 200 million, as
compared with DM 211 million in March. It is
true that the circulation of notes and coin, and
the deposits of business and private customers,
have increased much more than has the total
volume of money, because the arising of cash

deficits in the public finances has led to the

transference of some deposits from public into
private hands. There is however no evidence to
indicate in what proportions this addition to the
supply of money in private hands is distributed
between sight and time deposits, a piece of
evidence which, although not entirely infallible
as a pointer, would give some indication of
changes in the speed at which money is cir-
culating. At all events, during the first quarter
of this year the time deposits grew by more than
DM 500 million, which is a very considerable
increase.” If the securities market were more
attractive, then it is probable that at least a
part of these funds would have been absorbed



The Movement in the Volume of Money*)
(In millions of DM)

1952
! April
January February March | 1st Quarter )=
l Estimate
A.Factors having an Expansive (+)
or Contractive (=) Influence on |
the Volume of Money
1. Net Balance of Bank Lendings and Formation
of Monetary Capital at the Banks!) — 312 + 353 + 111 + 152
2. Amounts credited to the Federal Government
_in respect of Coinage + 13 + 16 + 32 + 61 + 31
3. Net Purchases (+) or Net Sales (—) of Foreign
Exchange by the Central Banking System and
the Foreign Trade Banks + 182 + 151 + 136 + 470 + 332
4. Other Factors?) — 314 - 95 — 68 — 476
Net Total A: Expénsive (+) or Contractive (—)
’ Effect on the Supply of Money — 431 + 425 + 211 + 207 + (130)
B.Change in the Volume of Money
Increase (+) or Decrease (—)
1. Circulation outside the Banks of Notes
(excluding Notes of category “B*) and Coin — 115 + 292 + 77 + 254 + 100%)
2. Deposits of Business and Private Customers
(excluding Savings Deposits) — 120 + 56 + 118 + 55 + (550)
Sight Deposits (— 447) (— 108) (+ 38) (— 466) .
Time Deposits (+ 327) (+ 169) (+ 30) (+ s21)
3. Deposits of German Public Authorities
(excluding Counterpart Funds) — 207 + 114 + 119 + 26 — (400)
4. Deposits of Allied Agencies 4+ 17 —_ 79 — 39 — 101 - 71
5. Counterpart Funds in the Central Banking
System?) — 5 + 4 — 64 — 2 - %
6. Cash Deposits in tespect of Applications
for Import Permits
(Suspense Accounts at the Land Central Banks) — 1 — —_ — 1 —_
Net TotalB
(Total Change in the Volume of Money) — 431 + 425 + 211 + 207 + (130)
*) For totals, see the Statistical Section, page65. — 1} Cf. Table “Bank Lendings, and Funds received by Banks at Medium and Long Term",
Item 1. — 2) Including changes in the following balance sheet items; Equalisation Claims, Securities, Participations in Syndicates, Parti-
cipations, Real Estate and Buildings, Other Assets; Monies raised at Short Term, Capital, Reserve Funds, Reserves for Special Purposes,
Adjustments of Values, Other Liabilities; also the change in pet inter-bank indebtedness and in the circulation of notes of category “B*. —
%) Not including any changes in the commercial banks™ cash holdings. — 4) Not including STEG monies of the Federal Finance Ministry.

through the buying of securities, and would

thereby have finally ceased to form part of the
volume of money.

During April, as already mentioned, there was
again a decrease in the balances on the Counter-
part accounts of the Federal Government. The
fall is to be explained by the fact that, owing
to the decline in the foreign aid deliveries, the
in-payments have become very much smaller.
Consequently they have been more and more
exceeded by the amount of the lendings out of
Counterpart Funds, as well as the other expendi-
ture, although both the lendings and the other
expenditure show large decreases. During ‘April
the in-payments amounted to only about DM 16
million, as compared with DM 59 million on the
monthly average of the first quarter of 1952, and
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DM 157 million on that of the first quarter of
1951. As against this, the out-payments during
April reached a total of DM 65 million, of which
DM 52 million represented lendings and contri-
butions for investment purposes, while DM 13
million consisted of expenditure for various other
purposes, including DM 9 million for Berlin. At
the end of April the balances remaining on the
Counterpart accounts were as follows:

Millions of DM
GARIOA Accounts 409
E.R.P. Accounts 662
E.R.P. Berlin Special Account 41
Total 1,112

In addition there were still DM 60 million on
the STEG accounts conducted by the Federal
Finance Minister. As regards the plans for the



distribution of these funds, there has been no
change as compared with what was stated in the
last Monthly Report.

During April there was again a fairly large
rise in the circulation of notes and coin. In fact,
both on the average of the four bank return dates
in each month, and on the basis of the end-of-
month figures, the increase in April as compared
with March amounted to about DM 100 million.
[t seems clear that, apart from the fact that
total incomes were rising, at least seasonally, the
rise was largely a consequence of the greater
quantities of notes and coin which were required
for the Easter holiday, which fell on 13 and
14 April. At all events on the two following bank
return dates in April, and on the first two in
May, the circulation was on each occasion lower
than at the corresponding date in the previous
month. The relatively high level of the totals
on 30 April, namely DM 10,100 million for
bank notes and divisional coin together, and
some DM 9,600 million for bank notes alone,
was probably in the main due to the fact that
a holiday (1 May) immediately followed the end
of the month. Still, it seems certain that the
trend of the circulation of notes and coin
continues to be upwards, not only because the

total incomes of the public are increasing steadily

with the rise in employment, but also because,
in all probability, some of the fresh saving which
is taking place is in the form of actual notes and
coin. Moreover, this last tendency has recently
been favoured by the fact that for some time
now, in pursuance of the coinage programme of
the Federal Finance Minister, divisional coins
of the denomination of DM 5, with a relatively
high silver content, have been in the course of
being put into circulation. In consequence of
this, the amount of divisional coin issued has
been almost continuously rising since the end of
March. On 23 May it amounted to DM 518
million, as compared with DM 457 million on
23 April and DM 451 million on 23 March.

The Money Market and
Bank Liquidity
During April the liquidity of the money
market increased to an exceptionally large
extent; and, so far as can be seen up to the
present, a similar process continued in May.
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This was reflected in falling rates in the money
market, as well as in the ease with which it was
possible to place Treasury Bills and non-interest-
bearing Treasury Bonds of the Federal Govern-
ment and the Federal Administrations, together
with promissory notes of the Import and Storage
Agency for Grain and Feedingstuffs. In the course
of April the amount of such securities placed
outside the Central Banking System reached a
total of DM 242 million, after having already
risen to DM 280 million in March. Of the
amounts placed in April, DM 125 million re-
presented the placings with commercial banks,
and DM 117 million those with public authori-
ties. In view of the liquid state of the market,
and of the resulting current demand for securities
for the employment of funds, the Central Banking
System on 24 April reduced by !/sth per cent
the selling rates for Treasury Bills and Storage
Agency Bills of all maturities, while leaving un-
altered the rates at which it would sell non-
interest-bearing Treasury Bonds. Up to and in-
cluding 28 May, when the discount rate was
lowered, Treasury Bills of the long maturities,
that is from 60 to 90 days, therefore carried a
discount rate of 55/8%, while Storage Agency
Bills of similar maturity cost 53/4%o.
During recent weeks, particularly
amounts of liquid funds have been coming into
the banks. One of the two most important
factors tending to promote liquidity was the
large net purchases of foreign exchange by the
Central Banking System, which have already
been mentioned, and which amounted in April
to DM 343 million, and to no less than DM 436
million between 23 April and 23 May. The second
such factor was the movement in the public
deposits and borrowings in the Central Banking
System, which caused DM 422 million of Central
Bank money to come into the hands of the other
banks in the course of April alone. The only
factor which tended to reduce liquidity during
April was the increase of some DM 100 million
in the circulation of notes and coin. In May on
the other hand the movement in the note and
coin circulation, at least in the first two weeks,
was clearly in the direction of increasing
liquidity. In fact, as has been already said, the
circulation of notes and coin during this period
did not merely fall off in accordance with the

large
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The Factors determining the Extent to which
the Commercial Banks had to have Recourse to the
Central Banking System

According to the “Combined Return of the Bank deutscher
Lander and the Land Central Banks”
(In millions of DM)

1952
23 May
as com-
February | March April pared
wit
23 April

Individual Factors
(excluding changes, shown
below, in the minimum
cresetve requirements)

1. Circulation of Notes
and Ccin

The plus and minus signs indicate
the effect of dianges in the various
factors on the liquidity of the banks

- 253 — —_—
2. Central Bank Deposits of ! 131 106 | — 387
non-bank customers
a) German Public Authorities l
(including funds invested |
in Equalisation Claims, i
but excluding Counterpart 1
Accounts of the Federal ) |
Government) 3. 4+ e9| 4+ 287 — 163
including depsits of: ‘
Federal Government (+ 134)| (+ 189)| (+ 23)| (— 182,
Lands (— 40)| (—106)| (+ 74| (— 13)
Immediate Assistance
Authorities (— 39 (+ 3| (+ 53] (+ 30
Generalpostkasse (Postal
Administration) (= 72| (— 19)] (+ 135} (— &
b) Counterpart Funds
(Counterpart Accounts of
the Federa! Government,
including Equalisation
Claimssold; E.R.P.Specia!
Account of the Berlin
Central Bank) — 43l + 63+ oas| = 7N
¢) Allied Agencies + 79 + 39 + 71| + 65
d) Other Deposits + 32 + 200 — 30| + 20
¢) Ttems in course of
settlement inside the
Central Banking System + _ [ P
3. Central Bank Credits to: 52 ‘ 36| 50 A
a) Non-bank Customers + 113 — 9ol +135( — 76
including: :
Federal Government (+ 42)| (+ 45)| (+ 87| (— 3
Federal Railways (+ 98)| (— 127)] (+ 25| (— 9
Lands (— 28)| (— 1| (+ 8] (— 59
b) Reconstruction lLoan Cor-
poration, for Work Creation
and Housing Programme and ‘
for Investment Proiccts ! |
4. Amounts credited to Federal T2 i t oy - 36
Government in respect of
Coinage 6 .
5. Settlement of Foreien Trade t Tz b o o3
at the Central Banking
Svstem) +174. 4218 +343 | + 436
6. Other Factors. net + 31, + 4l + 831 — 33
Total effect of the factors set J |
forth above +195| +193| +g09| — 100

Borrowings? and
Deposits of the
Commercial Banks
at the Central
Banking System

Increase (+) or Decrease (—)

Deposits — sol + 136 . + 59 \ — 609
including: i i
Change in the required | ! i
Minimum Reserve,
calculated as a Monthly ]
Average (+ 19) (+ 29) (+ 91)’ (—)
Borrowings —245| — 57| — 750 — 509
Change in Net Indebtedness ‘ !
(Borrowings less Deposits) — 195 ] —193| —809| -+ 100
Position atend of period under report
Deposits 1,891 j 2.027 2,086 2,138
Borrowings 4,382 | 4,325 . 3,575 3,297
Net Indebtedness |
(Borrowings less Deposits) 2,491 2,298 } 1,489 1,159

1y Balance of the following items: gold, credit balances in foreign
currency (including credit balances with E.P.U.), foreign notes
and coin, and foreign cheques;lessDM credit balances of foreign
banks, and export credits. — 2) Including Equalisation Claims
of banks bought by the Central Banking System. N




normal week-to-week trend, but was actually
lower as compared with the corresponding dates
in the previous month. It is true that during May
the Central Bank credits to public authorities,
in particular to the Federal Government, showed
a large decline; but only a minor part of that
decline, namely the part of these credits which
was repaid by the debtors, represented a with-
drawal of liquidity from the banks. The fact is
that the greater part of the decrease represented
the taking over of Treasury Bills and Treasury
Bonds by the banking system, which, on the
contrary, reflects the increasing liquidity of the
banks.

The great extent to which the liquidity of the
banks increased can be seen not only from the
rise in their holdings of money market securities,
but also, even more, in the smaller amount of
‘their recourse to the Land Central Banks. At
the end of April the liabilities of the banks
towards the Land Central Banks, arising from
the discount of bills of exchange, advances taken
against securities, and the sale of Equalisation
Claims, amounted to a total of just under DM
3,600 million; and this was about DM 750
million less than at the end of March. At the
same time the deposits of the banks at the Land
Central Banks were greater by about DM 60
million. Consequently the amount of their net
recourse to the Land Central Banks had gone
down by some DM 800 million to a total of
DM 1,500 million, as compared with DM 2,300
million at the end of March, and DM 2,700 mil-
lion at the end of December 1951. In the course
of May, it is true, the easing of the banks’
position did not so far make any further progress.
On the contrary, on 23 May the net amount of
the banks’ recourse to Central Bank assistance,
at DM 1,200 million, was slightly larger (by DM
100 million) than on the same day of the pre-
ceding month.

Reduction of the Minimum
Reserve Ratios for Small and
Medium-sized Institutions

Certainly, with regard to the minimum reserve
requirement the banking system’s mneed for
Central Bank money has been reduced to some
extent owing to the fact that, as from 1 May,
the minimum reserve rates for the small and
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- medium-sized institutions were in some cases

appreciably reduced. Up till now these minimum
reserve ratios were differentiated only as between
savings deposits, time deposits and sight deposits,
and, as regards the latter, they were further dif-
ferentiated as between the sight deposits at
institutions in places where there is a branch
of a Land Central Bank (the so-called “Bank
Places“) and those at institutions in Non-Bank
Places. Instead of these requirements the follow-
ing system of gradation has now come into force:

Miunimum Reserve Ratios

(In per cent of the Deposits subject to the
Minimum Reserve Requirement)

Institutions having total Sight Deposits |
Deposits {other than Savings . R
Deposits) subject to the At ,.I?t DTlmi DSavmgs
Minimum Reserve Requirement ank B o'i‘(' eposits |[Ueposits
amounting to: Places“!) anx
Places
As from 1 May 1952
DM 100 million and over 15 12 8
50 to under 100 million 14 11 7.5
10 ,, » 50 » 13 10 7
5 . » 10 12 9 6.5 4
» 1., » 5 11 8 6
Under DM 1 million 10 8 5.5
For comparison: in force up to 30 April 1952
Institutions of all sizes ‘; 15 “ 12 ‘ 8 \ 4
1y “Bank Places” are places at which there is a Land Central
Bank or a branch of one.

The change which has now been ordered will in
the first place meet the wish that has existed for
some time past for something to be done to ease
the position of the smaller and medium-sized
banks. As a rule, these institutions are still suffer-
ing from the large withdrawals of deposits to
which they were particularly exposed immediate-
ly after the Currency Reform. Per contra, these
banks have benefited only to a much smaller
extent than the large institutions from the
tendencies towards greater liquidity which have
appeared in the banking system as a whole during
recent months. There is the further fact that the
capacity of the larger institutions to create credit
is normally greater than that of the smaller
ones. Hence, if only for this last reason, it is not
inappropriate if the minimum reserve ratio re-
quired from the larger institutions is fixed higher
than that for the smaller ones, since that ratio
is intended to be not only a means of ensuring
liquidity, but also an instrument for the re-
gulation of credit. As regards the immediate
effects of the new system of grading, it is estimat-
ed that the total reserves required will decline



by DM 250 million, and that this decline will
chiefly benefit the small and very small institu-
tions, which engage for the most part in the
granting of what is called “middle-class” credit.
It seemed justifiable to accept this result, as has
already been mentioned, in view of the fact that
for some weeks now the short-term lendings to
business and private customers have no longer
been increasing, but have actually been on the
decline. A further reason for doing so was seen
in the fact that, although the ratio for the
liberalisation of imports from the O.E.E.C.
countries was raised, as from 1 April, to the

present general level of 75 per cent, this hardly
stimulated the demand for imports. Moreover,
it is rather improbable that the institutions re-
ceiving this concession will at once take ad-
vantage of the reduction in their minimum
reserve liabilities in such a way that they in-
crease their lendings. In most cases they will
no doubt first reduce their liabilities to the
Central Banking System, which often are very
considerable. Hence the most immediate effect
of the new measure may well be a further fall
in the rediscount credits outstanding in the
Central Banking System.

Public Finances

As has been already indicated, the effects which
the public budgets produced on the supply of
money were expansive, at least during April. This
was because not only the Federal Government
but also the Lands had cash deficits, these being
due in the case of the Lands to technical payment
reasons; and these deficits were not counter-
balanced by the surpluses which were at the same
time achieved in the Social Insurance Institutions
and the Unemployment Insurance Fund. At all
events, the total public indebtedness increased
during April by about DM 300 million, and
thereby, at the end of that month, reached a
total of nearly DM 6,000 million. At the same
time the total cash funds held on budgetary
accounts declined by some DM 300 million, to
approximately DM 5,500 million. During May
it would seem that the position has again become
easier in the case of the Federal Government,
even though it cannot be assumed that receipts
and expenditure will already be completely in
balance. It may however be expected that during
this month, as a result of the quarterly payments
of some DM 230 million on the Immediate
Assistance Levies, and of an estimated DM 500
million on the Industrial Tax, the Immediate
Assistance authorities as well as the municipali-
ties and communes will achieve cash surpluses.
It remains to be seen whether these will be
enough to make up for the deficits arising in
the budgets of the Lands, and probably in the
budget of the Federal Government too, as a
result of the further decline in the amounts
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received under the heads of the Assessed Income
Tax and the Corporation Tax.

The cash deficits which occurred in April were
in the first place due to the fact that the Federal
Government, as will be later shown in more
detail, again had to meet comparatively large
expenditure, especially for occupation purposes.
There was in addition the technical payments
factor that during April there is no date on which
the payment of a large amount of taxes falls due.
There is yet another important consideration,
namely that, even if account is taken of the
trend of payments as determined by these facts,
the amount of the receipts during April was
still disappointing. (The figures for May are
not yet available.) During the first quarter of
1952 the tax revenues of the Federal Government
and the Lands scarcely showed any further in-
crease owing to the economic trend; but in
April, at a total of about DM 1,740 million, they
actually fell short by some DM 150 million of
their amount in the last previous comparable
month, namely October 1951. One particular
tax which produced a smaller yield in April than
in October was the Wages Tax, which yielded
only DM 228 million. This was the smallest
amount which it had produced in any month
since July of last year, and was less than the
total for March by DM 13 million, or 5 per
cent. If compared with the monthly average of
DM 271 million in the quarter from October to
December 1951, which was especially high, the
April total represented a decrease of as much as



DM 43 million, or roughly 16 per cent. To some
extent this may have been due to the fact that
in April money had to be refunded in connection
with the annual assessment of the Wages Tax,
even though some refunds of this descrip-
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tion had already been made in February and
March. It is in any case true that the total amount
of wages and salaries paid in March, the month
to which the tax receipts in April relate, was
for seasonal reasons greater than in January and
February. The fact that the yield of the tax was
not correspondingly higher may perhaps indicate
that in some sectors of the country’s economy
there were difficulties over liquidity, and that
these hindered punctual payment of the sums
due in respect of this tax. The yield of the Turn-
over Tax, at about DM 676 million, was also
lower by DM 24 million, or approximately 4 per
cent, than in October of last year, which was the
last month with comparable tax maturity dates.
Thus there is no doubt that the rise in the tax
revenues owing to the economic trend has now
been interrupted, at least for the time being.

The Federal Budget

The cash deficit on the Federal budget during
April amounted to DM 268 million. This was
actually DM 32 million less than in Mardh, in
spite of the fact that, for the reasons already
mentioned, the cash receipts during April, at
about DM 1,420 million, fell short by some DM
227 million of those in the previous month. The
reduction of the deficit is thus entirely due to the
decrease in expenditure. This, after having risen
in March by the exceptionally large amount of
DM 500 million to a total of DM 1,947 million,
declined in April by some DM 259 million to
a total of approximately DM 1,688 million. Even
however at this figure, which no doubt included
some substantial payments for account of the
past financial year 1951/52, they were still about
DM 200 million greater than on the average of
the months from December 1951 to February
1952, In all probability this was due to the fact
that, even in April, the demands for occupation
purposes in respect of the budget estimates voted
for the financial year 1951/52, which votes were
still not exhausted, were exceptionally large. As
regards the cash position, the results of the
Federal budget during the last few months have
for that reason been appreciably worse than
during the corresponding period of last year.
Thus, during the period from January to April
1951 there were net surpluses to a total of DM
111 million; but during the same months of the



current year the deficits amounted altogether to
DM 446 million. It is true that, so far as the
cash position in May can yet be seen, the
tendency to a certain improvement as compared
with March, which could already be observed in
April, appears to have continued. Certainly,
for technical payment reasons the receipts in
May are likely once again to be relatively small.
At the same time however it appears that the
expenditure is continuing to decrease. At all
events up till the middle of the month, as in all
the other months except April, there has been
a relatively large improvement in the cash
position, to the extent of about DM 145 million.
This contrasts with the position in April, when
owing to the large out-payments for account of
the financial year 1951/52, there was a deterio-
ration of some DM 300 million during the first

half of the month. Since however the greater part

of the expenditure falls in the last few days of
the month, the position during the first half of
the month does not permit any conclusions as
to the probable result for the whole of May.

Cash Results of the Federal Budget
from January to April in the Years 1951 and 1952

Surplus (+), Deficit (—); in millions of DM
|

Change in 1952

1951 | 1952

Period as compared
with 1951
i

January + 285 1 + 223 — 62

. February — 33 — 1ol — 68
March + 13 . — 300 — 313
January to March, total 4+ 265 . — 178 — 443
April — 154  — 268 — 114
January to April, total | -+ 111 ] - 446 | — 557

Even as early as March the cash resources of
the Federal Government were all used up, but
for a trifling remaining balance. For this reason
- the Federal Government was obliged during April
to have recourse to borrowing to the considerable
extent of DM 263 million. Of this amount,
approximately DM 175 million were obtained
through the issue of Treasury Bills and non-
interest-bearing Treasury Bonds. Besides this, the
Federal Government took a further DM 88 mil-
lion of cash advances at the Bank deutscher Lin-
der, so that the total of these amounted at the
end of April to DM 272 million. Consequently
the entire indebtedness of the Federal Govern-
ment at short and medium term had risen by the
end of April to DM 1,520 million, as compared
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with DM 1,250 million on 31 March. It was not
until May that at least the rate of increase in
this respect became slower. At all events on
26 May the total Federal indebtedness at short
and medium term amounted to no more than
DM 1,490 million, which was only slightly above
what it was at the corresponding date in the
previous month — although it is always possible
that this picture may alter as the month draws
to a close. At the same time the cash advances
were completely repaid by 24 May and were
replaced by Treasury Bills and Treasury Bonds.

According to the provisional estimates for the
current financial year, on the basis of the present
receipts the Federal Finance Minister estimates
that the budget will show a large deficit. For this
reason he has continued his efforts to secure an
increase from 27 per cent to 40 per cent in the
Federal Government’s share of the proceeds of
the Income Taxes. So far however the Bundesrat
(Upper House) has rejected this request. Conse-
quently an appeal has been made to the Medi-
ation Committee in accordance with Article 77
(2) of the Basic Constitutional Law. The decision
on this matter has still to be reached.

The Budgets of the Lands
While in the case of the Federal Government
the cash deficit during April was largely deter-



mined by the heavy expenditure that was re-
quired, especially for occupation purposes, in the
case of the Lands the deficits, taken as a whole,
resulted exclusively from the decrease in the
receipts, which was due to technical reasons
connected with the method of payment, and
amounted to an estimated total of DM 600 to
700 million. In the course of April, for the pur-
pose of meeting that part of their expenditure
which was not covered by ordinary receipts, the
Lands drew on their cash resources, which in most
cases had been substantially increased during
March, when the yield of taxation was high. To
take only those cash reserves which are kept in
the Central Banking System, or administered by
the latter for account of the Lands, these de-
creased during April by DM 104 million. It is
not known how far the deposits of the Lands at
the commercial banks also went down. On the
other hand, there was no further increase during
April in the short-term indebtedness of the
financially weak Lands, which normally rises in
the months when the yield of taxation is small.
Indeed, it is even estimated that that indebtedness
was reduced by about DM 10 million. At the
figure of approximately DM 590 million, it
reached the lowest level which it had touched
in any comparable month since the autumn of
1950. As compared with January, which was the
last comparable month, the decrease in the short-

Short-term Indebteduess of the Lands
(In millions of DM)

Change in April
1952 as compared
Category April |January | April with P
of Indebtedness 1951 1952 1952
April | January
1951 1952
\
Cash Advances by Land
Central Banks 141 115 80 — 61 | — 35
Direct Lendings by '
Commercial Banks!)| 109 76 1 eeh | — 13 + 20
Treasury Bills and '
Non-Interest-Bearing
Treasury Bonds 204 185 165 — 39 — 20
Tax Certificates 74 112 128 + 54 + 16
Borrowings from
Unemployment
Insurance Fund?®) 140 131 1219 | — 19 — 10
Short-term
Indebtedness, total®)| 668 619 590%) | — 78 | — 29
1y Including lendings out of Postal Cheque monies. — %) Consist-
ing of arrears of payments due to the Unemployment Insurance
Fund. — %) Excluding indebtedness towards the Federal Government
arising from direct lendings and from arrears of payments. —
4) Provisional figures.

term indebtedness amounted to DM 29 million,
while, as compared with April of last year, there
was actually a drop of DM 78 million. There was
an especially large decline in the amount of the
cash advances taken direct from the Land Central
Banks. At the same time the amount of Treasury
Bills of the Lands held in the Central Banking
System was reduced from about DM 91 million
ai the end of April 1951 to some DM 19 million
at the end of April 1952. In consequence the
reduction in the total amount of Central Bank
credit extended to the Lands, as compared with
what it was a year previously, amounted to as
much as DM 133 million altogether, and, at that
figure, it substantially exceeded the total amount
of the indebtedness. Apart from the cash ad-
vances, the other indebtedness of the Lands was
also tending to decline, except for the circulation
of Bavarian Tax Certificates: these had increased
in amount by DM 54 million since the end of
April 1951, just as the whole of the short-term
indebtedness of the Land of Bavaria expanded
during the same period. By way of contrast, all
the other Lands which had incurred short-term
debts, namely Baden, Hesse, Lower Saxony, the
Rhineland-Palatinate and Schleswig-Holstein,
have reduced their liabilities on account of
borrowings.

During May the special position of Bavaria
was even more strongly accentuated than before.
In that month Bavaria offered for subscription
some interest-bearing Treasury Bonds on terms
which are exceptionally attractive in comparison
with those obtainable on other loans. The nomi-
nal rate of interest is 8 %o. The effective yield
however is even higher, namely 9.1 %o, this being
because the bonds were issued at a price of 98,
and are to be redeemed at 103.5 after running
for 6 years. There is the further point that these
Treasury Bonds represent an extremely liquid
investment, in spite of the fact that they nomi-
nally run for 6 years. This is because the holders
are able to call them for repayment for the first
time on 1 July 1953, and thereafter at half-yearly
intervals. In essentials, therefore, this is a money
market security carrying a particularly high rate
of interest. For this reason the issue duly achieved
success. While the period of subscription for per-
sons who buy the bonds with blocked marks was
extended, it was closed for subscribers in Western



Germany on 12 May; and; by that date, about
DM 160 million of the bonds had been placed.
In point of fact, the reason for this issue by the
Bavarian Government was not that Bavaria has
any serious difficulties over its cash position;
that Land indeed, just like the others, has had
its share in the great increase in the yield of
taxation which has taken place since last Septem-
ber. The proceeds of the issue are actually to be
used to provide funds for Bavaria’s programme
of capital investments.

Other Public Budgets

During April, just as in March, the cash
position of the Immediate Assistance authorities
was mainly determined by the fact that no levies
fell due in the course of the month, so that, in
the main, the only monies received consisted of
late payments on account of levies which fell due
at earlier dates. While no figures are available
for the Lands in the French Zone, the expenditure
of the Chief Office for Immediate Assistance in
the former Combined Economic Area amounted
to about DM 99 million, which was some DM
59 million more than the receipts. Even on the
entire period of three months from February to
April there was an excess of expenditure amount-
ing to DM 45 million, since the receipts during
that period came to about DM 344 million and
the expenditure to approximately DM 389 mil-
lion. This excess of expenditure was entirely due
to the fact that the proceeds of the General Im-
mediate Assistance Levy showed a rather large
decline, chiefly in consequence of the postpone-
ments!) which had been possible as from last
November. The proceeds amounted in fact to
some DM 306 million during the three-months’
period, and were thus lower by about DM 43 mil-
lion, or over 12 per cent, than in the corre-
sponding period of the previous year.

The excess of expenditure during the period

from February to April would have been a good .

deal higher still, had it not been for the fact that
the amount spent during that period fell by DM
132 million as compared with its previous record
level of about DM 521 million in the three
months from November 1951 to January 1952.
This drop was entirely due to smaller out-pay-
ments for housing purposes, although it is true

) See in this connection the Monthly Report of the Bank deutscher
Linder for November 1951, page 24.
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that during the previous three-months’ period
these had been exceptionally high, at the figure
of nearly DM 250 million.

In all probability the Immediate Assistance
scheme will shortly be replaced by the Equalisa-
tion of Burdens. This will mean that the existing
arrangements for covering damage resulting from
the war and its consequences will be changed in
some essential points. The third reading of the
bill on the Equalisation of Burdens was completed
on 16 May, and it may be expected that this
measure will be enacted as a Law in July at the
latest. It is however possible that its terms may
be in the meantime altered, either as the tesult
of amendments put forward by the Bundesrat
(Upper House), or owing to decisions of the
Mediation Committee.

According to the bill which has been passed
by the Bundestag (Lower House), the existing
system for providing the receipts will on the
whole be maintained. The General Immediate
Assistance Levy is to be replaced by the Equali-
sation of Burdens Property Levy, which is to be
collected until the year 1979. The receipts
hitherto obtained from the “Conversion Land
Charges” will in future be collected under the
terms of the Levy on Mortgage Profits. The only
new addition will be the Levy on Profits from
Credits, which is to apply to the profits accruing
to debtors, from the conversion of RM into DM,
in respect of claims on them which are not secur-
ed by any ad rem charge, in so far as the profits
exceed the losses suffered by them in their
capacity as creditors, together with such losses
on operation as may have arisen during the period
between 1 January 1945 and 21 June 1948. It is
estimated that the receipts from these three
levies will amount to a total of DM 1,700 mil- -
lion, as compared with the sum of roughly DM
2,000 million which was in fact collected during
the past financial year under the head of Im-
mediate Assistance. This falling off in receipts will
be the result of a series of alleviations which have
been embodied in the draft Law. With a view to
offsetting the decline in the receipts it has how-
ever been provided that the Property Tax, which
so far has been yielding about DM 130 million
per annum, shall be transferred from the Lands
to the Equalisation of Burdens; and it is further
proposed that the various territorial authorities



shall pay contributions towards the costs of the
pensions to be paid, amounting to DM 250
million. Hence, if and in so far as the Bundes-
rat accepts these proposals, the receipts should
be slightly larger than they have hitherto been.

Thus, on the side of receipts, a comparatively
high degree of continuity will be maintained. On
the other hand, there are to be some decisive
changes in the matter of the Equalisation pay-
ments. Under the Immediate Assistance, the
governing considerations were the extent of the
sufferers’ need, together with the necessity of
integrating them into the economic process,
without regard to the extent of the damage
suffered. In contrast to this, the extent of the
damage will henceforth be made the basis for
determining most of the payments, to a much
greater extent than hitherto. However, this prin-
ciple of compensation “according to quotas” will
not be applied in toto. For instance, the War
Damage Pension will for the most part continue
in the same form as the existing Maintenance
Assistance, and will only be supplemented by the
Compensation Pension, the amount of which will
be adjusted to that of the damage. However, one
result of changing over to the system of individual
compensation will be a sharp decline in the
amount of the payments which have hitherto
been made by the Immediate Assistance Fund
for productive purposes. As an example, for
housing purposes under the head of Housing
Accommodation Assistance there will in future be
available only the proceeds of the Levy on
Mortgage Profits, which should be something
over DM 300 million in the first few years. This
contrasts with last year, when DM 950 to 1,000
million were spent for this purpose out of Im-
mediate Assistance resources, including the “Con-
version Land Charges“. What is proposed for the
future is that the funds shall be paid to the indi-
viduals damaged, mainly in the form of an in-
creased Household Equipment Compensation,
together with the Basic Compensation. In regard
to this latter, it is in the first place intended that
loans shall be granted in the shape of the so-
called Integration Assistance. For the moment it
is not possible to foresee to what extent the funds
under these heads will be available for productive
purposes. During the first few years the chief
emphasis is likely to be placed on those payments
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which will result in consumption, such as those
under the head of Household Equipment Com-
pensation, together with certain minor Equali-
sation payments, for instance the Currency Con-
version Compensation for Expelled Persons. On
this ground there was some reason to fear that, to
begin with, only small sums, totalling an estimated
DM 200 million a year, would remain available
for the Integration Loans which are to serve for
productive purposes. However, in order to make
possible more rapid integration of the sufferers
into the economic process, the Bundestag (Lower
House) decided, at the time of the third reading
of the bill, on measures which ought during the
next three years to increase the amount of the
Integration Assistance by DM 650 million per
annum, and that of the Housing Accommodation
Assistance by DM 200 million annually. This
total increase of DM 850 million is to be found
as follows: DM 200 million for Integration
Assistance and DM 200 million for Housing
Accommodation Assistance, making a total of
DM 400 million, through the issue of bonds; DM
200 million through an increase in the rate of
the Property Tax; and DM 250 million through
advance payments on the Property Levy, together
with private loans to the Equalisation Fund.

Since the beginning of the current calendar
year there has been considerable improvement
in the cash position of the Federal Railways.
Their indebtedness has declined by a compara-
tively large amount, namely by about DM 168
million in the first quarter of the calendar year,
and by a further DM 8 million in April. In the
course of this process there was, in particular, a
notable reduction in the amount of the accept-
ance liabilities; these were brought down from
about DM 169 million, or some 16 per cent of
the total short-term indebtedness at the end of
December 1951, to only DM 39 million, or not
quite 5 per cent of the total, at the end of April
1052, It is true that, during the first quarter of
the calendar year, there was also a certain fall
in the cash funds of the Federal Railways. These
in fact went down by an estimated amount of
DM 40 to 45 million. The result was that the
net decrease in indebtedness, arising from the
changes in both indebtedness and deposits,
amounted to approximately DM 120 to 130
million.



Receipts and Expenditure of the Federal Railways
(In millions of DM)

Calendar
Year 1951: 1952
Receipts or Expenditure Provisional January to
Result March
Receipts
(Eamings on Operations Account) 4,703 1,283
Expenditure, total 4,707 1,153 t0 1,163%)
of which:
1) Expenditure on Operations
Account 4,144 1,079
of which:
Working Expenses (2.636) ( 717)
Maintenance and Renewal
of Railroad Equipment and
Vehicles!) (1,508) ( 362)
2) Capital Expenditure?) 362 65
3) Debt Service 115 12
4) Other Expenditure on Capital
Account 86
Surplus of Receipts () or
Excess of Expenditure (—) — 4 + 120 to 130
1) Actual expenditure. — 2} Including arrears of maintenance, but
excluding housing loans to employees. — %) Partly estimated
(“Other Expenditure on Capital Account™).

However, it cannot be said that this improve-
ment in the liquidity of the Federal Railways is
based on a corresponding improvement in
the Operations Account. As appears from the
statements for the first quarter of the calendar
year 1952, the earnings on the Operations
Account during that period were comparatively
high. They amounted in fact to DM 1,283 mil-
lion, and were thus greater than those in the first
quarter of the calendar year 1951 by DM 236
million, or about 23 per cent, while they exceeded
the quarterly average of the past year by DM
108 million. At the same time however the
Federal Railways cut down their expenditure,
not only on maintenance and renewals, but also

on capital account. The expenditure on main-
tenance and renewals reached a total of DM 362
million, which was about DM 15 million less
than the quarterly average for 1951, and accord-
ingly fell short by about DM 132 million, or
nearly 27 per cent, of the total which ought to
have been reached according to the Federal Rail-
way’s estimates. In addition the capital expendi-
ture, under the heads of arrears of maintenance,
the making good of war damage, and additions
to equipment, went down by as compared with
what it had been in the preceding months,
reaching a total of about DM 65 million.

With regard to the more recent financial
position of the Federal Postal Administration,
no data are yet available. It is clear however that
for some time now this Administration has been
borrowing considerable amounts for the purpose
of carrying out its programme of capital invest-
ment. At all events during the financial year
1951/52 its liabilities increased by some DM 233
million to a total of approximately DM 521 mil-
lion. This compares with the increase of only
about DM 38 million which occurred in the pre-
vious year. Although it may be assumed that
there was also a certain increase in the cash
resources, including monies employed at short
term, it seems likely that the amount of the fresh
indebtedness will have substantially exceeded
that of any reserves which may have been formed.
In this connection it may be mentioned that, as
from 1 March 1952, the Federal Postal Adminis-
tration offered non-interest-bearing Treasury
Bonds for sale for the first time since the
Currency Reform. Up to the end of April it had
been found possible to place DM 91.2 million
of these on the money market.

Production, Sales and Employment

Production in General

During April 1952 the output of industry
showed a further slight increase. If measured in
terms of the index of production, which rose from
137 in March to 139 on the basis of 1936 equals
100, the increase amounted to a little under 11/2
per cent. Thus it is true that, just as in the preced-
ing months, the rise in output remained
somewhat below that which might normally be
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expected at this season. The level which was
reached in April also still remains a good deal
below the previous record which was touched in
November of last year. The index then, on the
basis of 1936 equals 100, rose to 153, which has
remained up till the present time as an isolated
peak. The chief reason for the comparative small-
ness of the progress made in April is to be found
in the continuing difficulty over effecting sales



Index of Industrial Production

Per working day; 1936 = 100
1951 1952
Industries
April Dec. April
Mining 119 125 124
Basic Materials and Producers' Goods 132 122 126
Capital Goods 154 159 172
Building 128 123 135
Consumers’ Goods 137 131 123
Foodstuffs, Beverages and Tobacco 103 140 113
Electricity 179 203 190
Total®) 136 140 139
1) Including foodstuffs, beverages and tobacco, as well as
electricity and building.

on the markets for consumers’ goods. The index
representing the total production of these goods
in that month was 123, which was 10 per cent
below the level of April 1951; and in fact in the
textile industry, which has been particularly
suffering from the recession, the index of pro-
duction in April this year, at 116, was no less
than 17 per cent below what it was at that time.
Another industry in which the growth in output
has been relatively small as compared with a year
ago is mining. In some of the other industries
which turn out basic materials and producers’
goods the output was actually lower in April this
year than it was a year ago. This particularly
applies to the industries producing semi-finished
non-ferrous metal goods, flat glass, cardboard
and paper. Similarly the output in the chemical
industry has been about stationary for some time
now at a level which is lower than that at the
corresponding date a year ago, this being partly
due to a falling off in sales to the textile indus-
try, especially of coal-tar dyes and other mate-
rials used in this industry, and partly to smaller
exports.

On the other hand, the strength of the activity
in capital goods is evidently still unbroken. With
the help of better supplies of steel, the output
of the industries producing capital goods rose
further from 167 in March to 172 in April, again
on the basis of 1936 equals 100. The April level
was above that reached in November 1951, which
was last year's record, and it exceeded the level
of April 1951 by 12 per cent. In particular, the
building of machines and vehicles beat all pre-
vious production records in April of this year.
Besides this, activity in the building industry has
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continued the powerful rise which began last
month. The large drop in unemployment in the
course of May shows that forces of recovery
continue to dominate the situation, and that they
are setting the course for the general trend. There
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are furthermore signs that the depression in the
industries producing consumers’ goods has now
passed its worst point, and that in these industries
too, apart of course from seasonal ups and downs,
a gradual recovery is sooner or later to be
expected.



The Markets
for Consumers Goods

This last expectation is in the first place based
on the movement in the incomes of the people,
and on the volume of sales in retail trade. As
will be shown in more detail later, employment,
and consequently also the incomes arising from
wages and salaries, continue to be comparatively
good. What is more, consumers now seem to be
showing less reserve in buying than they were
showing even a few months ago. Attention was
drawn to the beginning of this change in the last
Monthly Report, and the figures now available
for April confirm that it is in fact taking place.
It is true that the amount of fresh savings in April
was still very large. At the same time however
the turnover in retail trade increased more than
many traders had expected. This is particularly
true as regards the sales of textiles and shoes;
but it also applies to foodstuffs, beverages and
tobacco. The increase was no doubt largely due
to the fact that Easter came during the month,
as well as to the good weather. However that
may be, the rise in sales during April compensat-
ed for the decline in them during the previous
months to such an extent that, even if a more
extended period is considered, so as more or less
to eliminate the chance effects of the weather
and of holidays, the picture is still comparatively
favourable. For instance, during the first four
months of this year retail sales, in terms of value
as well as of quantities, were almost as large as
during the corresponding period of 1951, in which
at least the first two months were still much

affected by the wave of buying which followed
on the events in Korea. In the case of clothing,
furniture and household equipment the sales in
1951 were particularly inflated by precautionary
buying; and in their case, it is true, results equal
to those of last year were not quite achieved
during the first four months of this. However, in -
the case of clothing and shoes at least, the 1952
results did not fall short of those in 1951 by so
very much. On the other hand, the sales of food-
stuffs, beverages and tobacco, as well as those
of some of the items in that highly variegated
group known as “other goods“, were quite sub-
stantially greater than they were a year before.

Admittedly it is not yet possible to see clearly
from the figures so far available whether, and if
so to what extent, the improvement in sales to
ultimate consumers during April has already
been reflected in a corresponding increase in the
orders placed with industry, or whether traders
are for the time being continuing to draw on
their stocks. What is clear is that in the course
of April already the long-standing decline in the
production of consumers’ goods by industry has
come to an end. Indeed, the index of production
in this group showed a slight rise from 122.4 in
March to 122.6 in April, still on the basis of 1936
equals 100. What chiefly increased in April was
the output of footwear, the sales of which had
already been showing a large expansion for some
months past. On the other hand the index re-
presenting the production of textiles declined by
a further point, namely from 117 in March to
116 in April. Even so, the movement in the

Retail Trade Turnover')

1952 January to April 1952
Categories January ‘ {February ! March April®) Mo‘ly Avge COS;:?E; v‘vsith
a year earlier,
1949 = 100 1949 = 100 " per cent
Retail Trade Turnover, total?) at current prices 117 115 [o123 133 122 + 3
|
by volume 113 112 i 120 131 119 —_ 1
of which:
Foodstuffs, Beverages and at current priccs 108 112 118 124 116 + 9
Tobacco by volume 101 106 112 118 109 + 3
Clothing, Underwear and at current prices 127 115 122 150 129 — 6
Footwear by volume 138 126 135 169 142 — 3
Household Furniture and Utensils at current prices 127 121 136 136 130 — 7
by volume 118 112 125 125 120 — 17
'} Source: Federal Statistical Office. — ?) Including the category “Other Goods“, not here shown. — %) Provisional figures.
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figures of unemployment in the textile industry
shows that there also, as the result of the better
retail sales, some slight recovery was already in
progress by the end of April; and there is every
prospect that this will have continued in May.
As will be seen from the following table, the
output of textiles and footwear during the first
third of this year was substantially less than the
quantity of the retail sales of clothing, underwear
and footwear, if in each case the comparison is
made with that in the year 1949 as basis. Of

Orders Placed, Production and Sales in the
Textile and Footwear Industries
With price changes eliminated; per working day

Tanuary to April
1952 ;’952 P
! ‘ [ Changes
g | Mo'ly as
Jan, } Feb. | Mareh | April Avge |compared
‘ with a
year
earlier,
1949 = 100 1949=100| ;x per
cent
Textile Industry?) ‘
Orders Placed 102 107 107 . .
Production 145 | 138 , 131 | 130 136 —12
Footwear Industry')
Orders Placed 122 101 94 i . 3
Production 105 | 111 | 120 | 129 116 —12
Retail Trade Turnover
in Clothing,
Underwear and
Footwear?) 138 126 } 135 i 169 142 -— 3
Sources: ") Federal Ministry for Economics; the production figures
for April are based on provisional data supplied by the Federal
Statistical Office. — 2) Federal Statistical Office.

course, where such a comparison is made, it must
be remembered that probably in the basis year

1949 there was no complete balance as between -

production and retail sales, because a part of the
output at that time was being used to build up
stocks to a normal level. That fact however is
partly offset by the consideration that in 1949,
in the industries in question, production for
export was still quite insignificant, whereas
during the last few months such production has
accounted for something near 8 per cent of the
total turnover in the textile industry. Apart from
this, the table above shows very clearly that in
some industries producing consumers’ goods, in
the present conditions which prevail there, no
importance can be attached to the index of orders
placed as an indicator of the amount of produc-
tion to be expected within the near future. The
reason is probably that, with traders showing so
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much reserve over placing orders, and with pro-
ducers at the same time so keen to effect sales,
“afterthought orders” by traders and deliveries
“off the shelf“ by producers have come to be very
important; but such deliveries can hardly be
recorded in the index of orders placed, as no
orders were in fact placed beforehand. That for
example is the explanation of how it came about
that the output of footwear has shown a conti-
nuous rise since the beginning of this year,
although the amount of fresh orders placed, as
recorded in the statistics, became smaller each
month.

In view of the improvement in retail sales,
and in spite of the fact that the pressure of
supplies in certain trades is still rather great, the
general position in the markets for consumers’
goods has recently become somewhat less
strained. Ever since the beginning of the year
traders have been able in many cases to réduce
their stocks, while since March industrialists also,
at least in the textile and footwear industries,
have been able to bring down to a certain extent
their excessive stocks of finished goods. Thus the
movement during the last few months has been
the exact opposite of that in the spring of 1951,
when the amount of goods being received by
traders exceeded their sales, and at the same time
industrialists were beginning to produce for stock
on a large scale. Last year the output of con-
sumers’ goods, especially that of textiles, was
clearly greater than the current sales to ultimate
consumers during the same period; and the fact
that production and retail sales have moved in
opposite directions since the beginning of 1952
has no doubt led, in many trades, to a position
in which production is now running at a level
rather below that of the ultimate sales. It is true,
however, that in many of the industries producing
consumers’ goods the stocks of intermediate and
final products which were built up last year are
still so large that some time will probably have
to elapse before the improvement in ultimate
sales can be fully reflected in higher production
figures.

Capital Goods Industries
As stated above, up to the present the re-
cession and dullness in some of the important
consumers’ goods industries have had no de-



pressing effects on the production of capital
goods. On the contrary, the output of these is
continuing to rise, although of course within the
limits which are set by the bottlenecks in mate-
rials.This is partly due to the fact that the direct
sales of capital goods to the consumers’ goods
industries represent only a relatively small part
of the total sales of such goods. For instance, the
proportion of the total sales of machinery by the
West German machine building industry which
goes to the textile, clothing, leather and footwear
industries is only about 11 per cent; and the
share which these industries take in the total
sales of all finished capital goods is likely to be
a good deal smaller still. One reason why, in
spite of the long period of dullness in the con-
sumers’ goods industries, there has so far been
no marked decline in the share which they have
taken of the total sales of machinery, is the fact
that they still have large amounts of machinery
due to be delivered to them in respect of orders
which they placed in 1950 and 1951. Another
reason is the fact that, in the textile industry, the
machines in use are to a large extent out of
date or of makeshift types, and that the pressure
to renew these appears still to be considerable.
Further, there is the fact that the exports of
textile machinery, and other machines relating to
the textile industry, are relatively large. It is not
merely in regard to textile machinery alone, but
throughout the whole of the capital goods indus-
tdes that considerable support ought to be
afforded, even in the immediate future, by the
desire which exists for the developing and
modernising of production inside Western Ger-
many, as well as by the opportunities for export,
which in many cases are still good. It is true that,
owing to the way in which the taxation screw has
been tightened since the summer of 1951, the
funds available for capital investment within the

country have been greatly reduced. It is no doubt

because of this, as well as owing to the way in
which the bottlenecks in materials limit produc-
tion, that the sales of industrial capital goods
inside Western Germany have been increasing
at only a very slow rate since the middle of 1951,
and that the total amount of new orders reaching
the capital goods industries as a whole is be-
ginning to adjust itself approximately to the
present level of production. It is possible that
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DOMESTIC AND FOREIGN SALES OF INDUSTRY
according to the industrial statistics
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a certain stimulus to the demand for capital
goods may be given by the Investment Assistance
by German Industry. This scheme for the benefit
of the bottleneck industries came into force



recently; and it provides for the collection of a
levy, the first quarterly instalment of which was
payable in the course of May. The object of this
scheme is in principle merely to transfer funds
from the processing and other industries to those
where there are bottlenecks; but it may never-
theless lead to an increase in the total demand
for capital goods, inasmuch as the plans for
capital investment in the industries which have
to produce the levy will doubtless not be cut in
every case to a precisely equivalent extent. There
is a further point which appears from the preced-
ing graph; that is, how greatly the damping
down of the internal demand for capital goods
has helped ‘the exports of finished goods of this
type. It has in fact been proved that the exports
of such goods were capable of expansion, at all
events until very recently.

Building

The building industry has no export outlet, and
its activity therefore depends entirely on whether
an adequate amount of funds is made available
to it inside the country; but there also good pro-
gress has been made in recent months. The index
of building activity, on the basis of 1936 equals
100, rose from 114 in March to 135 in April;
and thereby it attained a level substantially
above that of 128 which it reached in April 1951.
In “addition, the amount of building permits
issued indicates that the volume of fresh building
during the next few months is likely to be large.
In particular, the amount of such permits issued

during the last few months for industrial and
farming purposes has been considerable in com-
parison with what it was a year ago. The building
of dwelling houses however is also being better
maintained than many people had expected. For
the year 1952 it would seem that the provision
of funds sufficient to pay for about 375,000
dwellings, which means a building programme
of about the same size as last year’s, is on the
whole assured. It would further seem that the
good rate of saving this year has removed the
difficulty over the providing of funds on first
mortgage. In the first four months of the year
the amount of the loans promised by the
institutional investors on building mortgages
reached DM 535 million, which was some 35 per
cent more than in the comparable period of last
year. For a time it was feared that there might
be a gap in respect of the provision of funds on
junior mortgages, that is to say, by means of
loans from the public authorities. However, it
would now seem that this gap has been closed
owing to the fact that, in connection with the
new Law on the Equalisation of Burdens, there
is a scheme for anticipatory credits through
which additional monies will be provided to
finance housing projects. Finally, in addition to
building for industrial and housing purposes, it
seems likely that building for defence purposes
will continue to be important. That at least is
the impression given by the large amount of
building orders which were given during May by
agencies of the occupying powers.

The Position in the Building Industry

l 1951 1952
! Unit -
Jan. Feb. March April Jan. Feb, March April
Building Output 1936 =100 83 102 113 128 94 £3 114%) 135%)
Building Materials Output " " 69 81 90 106 78 71 94?%) 104%)
Man-Hours Worked!) Millions 71.3 0.3 91.6 102.8 77.7 66.0 91.3 101.8
of which: i
for Housing 26.8 | 301 33.6 38.4 25.8 21.4 30.9
for Occupying Powers 3.1 3.9 4.6 5.7 - 7.4 6.4 9.0
Approved Overground Buildings
(building costs)
Dwelling Houses ! Millions of DM 327.6 376.9 429.4 482.8 336.5 428.0 474.4
Buildings for Industrial and
Farm Purposes 133.4 155.7 187.8 194.5 162.6 2131 225.2
Buildings for Public Purposes 314 39.5 47.1 49.6 81.2 69.3 67.3
i L]
All Overground Building Millions of DM ‘ 492.4 i 572.1 1 664.3 ‘ 726.9 ‘ 580.3 \ 710.4 766.9
1) Building firms employing more than 20 persons. Owing to the fact that the number of firms included was changed as from October 1951,
the figures for 1952 are not fully comparable with those for 1951. — %) Provisional figures.
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Coal and Steel ‘

Contrary to what took place last year, when
the recovery of output during the spring was
already under the shadow of the approaching
coal shortage, the supply of coal during recent
months has become increasingly easy. The result
has been that the deficiency of steel is now the
most important bottleneck which still remains.
However, the better supplies of coal by no means
solely arise from the production of coal inside
Western Germany; they are also due to the fact
that, during the first four months of this year,
rather large amounts of coal were still being
imported from the United States. The output of
pit coal in Western Germany went down from
10.76 million tons in March to 9.71 million
tons in April, which means that it declined
somewhat more than was to be expected in the
light of the smaller number of working days in
April, coupled with the normal seasonal trend.
The output per working day decreased from
413,800 tons in March to 404,800 tons in April.

Pit Coal Mihing

Number of | Output per | Absenteeism
. Ou]t(gut %er Underground | Underground |  per 100
Working Day |~ Workers Man-shift Workers
Month
; Shifts missed
1
1000 tons 1) 1000's Tons per day
1951 Feb. 394.0 308.0 1.47 15.7
March 401.5 309.4 1.46 14.6
April 400.9 310.5 1.46 14.6
May 390.5 309.9 1.46 17.1
1952 Feb. 409.6 319.2 1.49 15.0
March 413.8 3200 1.48 14.8%)
April 404.8 321.1 1.47 15.7
May 403.79)
1) Including extra shifts. — 2) Four weeks in May. — 3) Corrected.

This fall is partly due to a drop in the output
per underground man-shift, partly to an increase
in absenteeism, and partly also to poorer results
from the extra shifts. In May, according to the
results of the first four weeks in that month,
the output of pit coal per working day has been
better maintained than could have been expected
on the basis of the usual seasonal trend. Since
there was a seasonal decline in the need for coal
from industry as a whole, and also a relatively
good rate of output within the country, it proved
possible greatly to reduce the imports of Ameri-
can coal. Thus, whereas an average of 938,000
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tons of such coal were imported during each of
the first three months of the year, the total
imported during April was only 495,000 tons.
According to the provisional plans for coal
imports, the quantities to be imported from the
United States are to be only 1 million tons in
each of the second and third quarters of this year,
and most of this is to go to the iron producing
industry. It is true that, if this rate of importing
should be maintained during the fourth quarter
of 1952, then the total imports of American coal
during this calendar year will reach at least the
same level as they did last year. Hence the
maintenance and the raising of the present level
of production continue to depend largely on
these extraordinary imports of coal, which re-
present sucha burden on the balance of payments.

Although the supply of fuel during April was
on the whole adequate, it was not possible to
make any progress during that month in the
production of pit and foundry coke. On the
contrary, in terms of the output per calendar
day, this slightly declined as compared with the
previous month. The inadequate coke supply
continues to present a serious obstacle to any
further raising of the output of iron and steel.
On the other hand the supply of scrap, which
was another important bottleneck, has improved
since the beginning of April in consequence of
the large increase in scrap prices. In spite of this
partial improvement in the supply of materials,
there was a drop during April in the amount of
iron and steel produced, not only in terms of
the absolute quantity, but also in terms of the
output per working day. At the same time,
however, there was a sharp drop in the exports
of rolled steel, mainly because the compensation
deals in German steel against coal from the United
States came to an end. These exports in fact went
down from 145,000tons in March to 112,000tons
in April. As can be seen from the following table,
there was a resulting increase in the supplies of
rolled steel to users inside the country, amounting
to 10per cent per working day.This improvement
in the home supplies of rolled steel was the factor
which, on the side of materials, made possible
the great rise in production during April in the
capital goods industries, which has already been
described. However, particularly as regards the
assortment of grades available, the supplies were



Deliveries of Finished Rolling Mill Products,
with the Orders Placed and Orders Outstanding

(In thousands of tons)

Deliveries Orders Placed  |Orders Qutstanding®)
of which: of which: of which:
To-{ We- | For- | To- | We- | For- We- | For-
tal | stern | eign | 5] |stern| eign Total | gtern eign
Ger- | Coun- Ger- : Coun- Ger- [Coun-
many| tries many| tries many | tries
1951
4th Qtr,
Mo'ly Avge|845| 691 | 154 | 603 476 | 127 [7,784 [7,032| 752
1952
15t Qtr.
Mo'ly Avge|871] 733 | 138 | 920/ 806 | 114 | — | — | —
February 853 720 | 133 910! 788 122 }5,364 (4,710 | 654
March 892 747 | 145 (1,116 985 131 |5,578 | 4,937 | 641
April 870| 758 112 1,0351 922 111 §5,752(5,112 | 640
1) Excluding semi-finished products, but including primary products
and refined steel. ~ ) The figures for orders outstanding as from
February 1952 allow for the elimination of “dead” orders.
Figures as at end of month or quarter.

not enough entirely to overcome the difficulties
in these industries. The amount of the orders
reaching the rolling mills from inside the country
continues to be higher than that of the goods
which they deliver during similar periods; and the
result has been that, after the easing of the
position which resulted when once the arrears of
orders had been cleared up, some of the periods
for delivery, which are very different as between
the various grades supplied by the rolling mills,
have again been extended.

Labour Market

During the period under report the position
on the labour market was better than might have
been expected in the light of the slowness with
which production as a whole rose. In the course
of April unemployment declined by 137,700, or
by more than in April 1951, when it fell by
120,600. During the first half of May there was
a further large decrease of 76,600, as compared
with one of only 9,700 in the corresponding
period a year before. At the middle of May the
total number of registered unemployed stood at
1,365,000, which was already about 71,000 less
than at the middle of May 1951. Thus, of the
seasonal increase by 860,100 in unemployment
which took place between the end of October
1951 and the winter peak at the middle of

27

February 1952, about 78 per cent had been
eliminated by the middle of May, as compared
with 70 per cent at the corresponding date a year
earlier. Furthermore at the middle of May, owing
to the fact that the total labour force had grown
by about 350,000 as compared with a year
before, the number of the employed workers,
cmployees and officials was more than 400,000
greater than at the corresponding date in 1951.
The larger part of the improvement in employ-
ment during recent months took place in outdoor
callings, particularly in the building and farming
industries. Out of the reduction in unemployment
which took place between the beginning of April
and the middle of May, 40 per cent occurred in
Bavaria alone: that is a region where work out
of doors has always been particularly important,
and this year the spring revival there began late
owing to the bad weather. However, employment

Persons Employed in Industry?)
In thousands

Inerease
1952 (+)
or Decrease
(=)
Industries March for
1951 Mardh 1952
Jan. | Feb. | March | as compared
with
March 1951
Basic Materials and
Producers’” Goods 1,245 | 1,273 {1,271 | 1,293 + 48
Capital Goods 1,602 | 1,686 | 1,692 | 1,703 + 101
of which:
Machine Building 500 | 550 | 554 | 557 + 57
Consumers’ Goods?) 1,466 | 1,451 | 1,443 | 1,440 —— 26
of which:
Textiles 589 | 577 | 572 | 566 — 23
All Industries®) 5,242 | 5,371 | 5,368 | 5,398 + 156
) Source: Industrial Statistics. Only firms employing 10 or more
persons are included. As from January 1952 the number of firms
included was changed. — 2) Excluding foodstuffs, beverages and
tobacco. — 3) Excluding building and electricity, but including
foodstuffs, beverages and tobacco.

in industry has also increased during recent
months. As will be seen from the industrial
statistics which are now available, although these
go only as far as March, the decline in employ-
ment in certain consumers goods industries,
especially in textiles, was more than made good
by the increase in employment which occurred
elsewhere, more particularly in the industries
producing capital goods.



Prices and Wages

During the period under report there were
great differences between the movements in the
prices of various goods in Western Germany.
Where the prices were determined by market
influences, the effect of the increasing supplies,
while demand remained cautious, was to cause
prices on the whole to fall. This applies to a
number of basic foodstuffs, and also, more
particularly, to consumers’ goods produced by
industry. In the case of these latter the downward
pressure due to the dullness of demand was to
some extent actually reinforced by the fact that
the international fall in the prices of most of
the raw materials used in making such goods
continued even in April. On the other hand,
among the basic materials produced in Western
Germany, some quite appreciable price rises
occurred, some of these being the result of the
raising of controlled prices by official action, and
some of them representing the postponed effect
of earlier releases from control. The general
result was that, on the average of the month of
April, the mos# important price indices.in Western
Germany
compared with the previous month,

In the face of the internal factors mentioned
above, the effects produced by the iuternational
movements of prices were somewhat less im-
" portant during the period under report. In any
case, even the international markets for raw
materials presented an uneven picture. During
April most of the prices there declined further;
but, as from the end of that month, clear tend-
encies to rise appeared in the case of some of
the important raw materials used in producing
consumers’ goods, and also in some important
foodstuffs. This for instance applies to hides and
skins, as well as to oils and oil-seeds. The
greatest rise however occurred in the prices for
wool, which had been showing a tendency to
increase ever since the beginning of April. By
the middle of May these prices were some 30 per
cent higher than at the end of March. It is
remarkable that all three of the groups of raw
materials to which the new upward movement
in prices relates were groups in which the previous
collapse in prices had been particularly severe,
so that their prices had actually fallen to a

remained virtually unchanged as .
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level well below that at which they stood “before
Korea” (see the graph). In addition, on the
most important foreign markets for meat there

PRICES OF COMMODITIES
IMPORTANT IN WORLD TRADE
June 1950=100
as from January 1952, end-of-week figures
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was a sudden upward surge in prices, which was
mainly due to a reduction in supplies. However,
there were a number of other raw materials and
basicfoodstuffs in the case of which thetendency,



up to the middle of May, was still clearly down-
wards. This applies particularly to rubber, cotton
and lead. The free prices for lead fell so
much that American producers’ prices, for the
first time since 1949, had to be brought
down appreciably below the official American
maximum price of 19 cents per lb. This was done
in three stages, until the price was lowered to
15 cents per lb at the middle of May. The
wheat markets also remained under pressure
until the second half of May, although they
showed some upward as well as downward
movements.

These diverging tendencies as between the
prices of the various raw materials are very
differently reflected in the most important of the
indices representing world market prices.
Moody’s Index of American Staple Commodity
Prices, on the basis of 31 December 1931 equals
100, reached its lowest level to date since the
Korean boom at the end of April, when it stood
at 428. By 20 May it had risen again to 437;
but, even so, it still remained well below the
level of 459 at which it stood at the end of De-
cember 1951. On the other hand, Reuter’s Index
of Raw Material Prices on British Markets, which
it is true includes the prices of neither wool nor
hides, continued falling, from 549 at the end of
April to 540 at the middle of May.

The movement in West German prices of basic
materials, as regards the group of industrial basic
materials, was mainly determined by the fact
that steel prices were raised by 16 per cent with
effect from 10 April, a measure which was fully
described in the last Monthly Report, as well
as by a further increase in the prices for sawn
timber. True, it appears that these last have now
reached their maximum, because timber prices
are falling on the world markets, and this is
likely soon to exert downward pressure on the
prices in Western Germany owing to the liberali-
sation of timber imports from the O.EE.C.
countries which was recently put into effect. In
the light of this situation, the final step was
taken to release timber prices from their previous
controls through the removal on 10 May of the
upper limit on prices of raw timber, as well as
of the prohibition on auctions of round wood.

For some time now there has been discussion
of steps for adjusting the controlled prices of coal
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PRICES OF BASIC MATERIALS,
AND PRODUCERS’ PRICES OF INDUSTRIAL PRODUCTS
in the Area of the German Federal Republic
1938=100
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to the higher level of costs. That was in fact
done, with effect from 1 May 1952, when the
basic price of coal was raised from DM 42 to
DM 52 per ton. This increase in price is not to
apply to coal for use as domestic fuel, in marine



shipping, in deep sea fishing, and on the railways price of coal is not reflected at all, and that in
other than the Federal Railways. For the the price of steel is reflected only in part. Conse-
Federal Railways and for inland shipping the quently this index rose only slightly as compared
rise in the price of coal comes into force only  with the average for March. By the end of April
as from 1 June 1952. It is estimated that the  however it was already appreciably higher; and

raising of.the price of coal will entail additional there is no doubt that it will rise further during
costs for the Federal Railways of the order of May," owing to the effect of the higher prices for
DM 125 to 135 million per annum. Compen- coal and steel combined with those for wool.

sation for these is to be provided through raising Among the prices of foodstuffs, the decline in

the scale of charges for goods traffic, the extent  the price of hogs continued as the result of the
and nature of the supplementary charges being excess supplies. At the same time the prices for
still under negotiation. The German Coal Mining peas for human consumption, as well as those
Administration has calculated that, after allow- for eggs, butter and other edible fats, also fell to
ance has been made for the above-mentioned  some extent. It is true that, for seasonal reasons
exceptions from the increased coal price, and and also owing to the generally difficult supply
also for the disappearance of the price supplement position, the prices for potatoes continued to
hitherto charged for “marginal coal”, the coal rise further until the end of April. In spite of this
mines will receive a net average additional price however the declines mentioned above were so
of only DM 2.78 per ton of marketable output, great that the price index for basic foodstuffs
as compared with what they were receiving up went down from 214 in March to 211 in April,
till now. The charge which the rise in the price on the basis of 1938 equals 100.

of coal will entail for the processing industries As the net result of the opposing movements
varies very greatly, according to the proportion . in foodstuffs and industrial materials, the overall
of the coal hitherto consumed which consisted index of basic material prices showed on the
of the very much more expensive German average no change as between March and April,
“marginal coal” or of the coal imported from  although there was a clear tendency for it to
America. rise during the second half of the latter month.
In the index of prices of industrial basic As to the producers’ prices of industrial products,
materials for April, it is true, the increase in the  the monthly average for April already showed
Tmportant Price Indices in the Area a slight increase as compared with the previous
of the German Federal Republic month, because the rise in steel prices produced
June 1950 = 1001 more effect in their case. On the other hand, in
Prices of Basic Producers’ Prices Cost . . . .
Materials?) of Industrial Products of Living the most important of the industries turning
. ) Basic | .. T with, : i
Period indus. | Aeri- | Baste] Capic | Con- | with | ™t out consumers’ goods, namely textiles and cloth-
Total "ol | cal- | Total o, SUmeIs Eruie and ing, leath df h d -
: tural | "5 | Goods, Goods | 7t and ing, leather and footwear, the producers’ prices
1948 again showed very large declines during April
Dec. | 98 100 | o2 | 108 103 | 115 112 | 11 11 (see the graph). In fact, the indices for these
1949 . . .
Dec. | 99 | 94 | 108 | 102] 100 | 105! 104 | 103 | 105 industries during that month stood at levels only
1950 : 10 per cent and 6 per cent respectively above
Dee. | 116 1122 | 105 | 110 | 114 | 101 108 | 100 | 102 those at which they stood at the beginning of
1951 - . .
March| 127 | 135 | 112 | 123 | 128 | 108 | 122 | 107 | 108 the Korean conflict. It is worth remarking that
June | 124 | 128 | 117 | 125 | 130 | 112 | 124 | 111 | 110 during April, for the first time in a long period,
Sep. 127 128 125 124 128 114 124 109 111 . . N .
Dec. | 132 | 135 | 128 | 128 | 133 | 116 | 128, | 113 | 115 there was also a certain drop in producers’ prices
1952, for timber and paper.
Jan. 132 134 129 128 133 118 127 113 114 . . )
Feb | 131 | 132 | 120 | 127 | 131 | 118 | 1ne | 113 | 10s As to the retail prices of consumers’ goods
March| 130 | 132 | 127 | 127 | 130 | 118 127 | 113 | 113 produced in industry, the downward pressure
Aprf) 130 | 133 | 126 | 128 | 133 | m1s| 125 | 113 | 113 during April remained virtually unchanged, as

can be seen from the following table. The chief

!} Computed for that reference date on the basis of the Federal

Statistical Office’s original figures (1938 = 100), — ?) Basic : : : y
materials of West German and foreign origin. — %) Only basic factor n generatmg thlS pressure was the further
materials produced in Western Germany. — ) Provisional figures. reductions of price fOl‘ texti]es and clothing, the
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Movement of Retail Prices
of Industrial Finished Goods
Proportion of prices which rose, fell and remained
unchanged, in per cent of the number of prices reported”)

1951/52
Mid- Mid- Mid- Mid-
Movement January February March April
as against
Mid- Mid- Mid- Mid-
December | January | February March
Rose 21.7 14.4 15.1 13.8
Fell 25.8 28.4 41.4 34.5
No change 52.5 57.2 43,5 51.7
*y Calculated from statements of the Federal Statistical Office
regarding the movement of retail prices in selected towns in the
area of the German Federal Republic.

result being that the retail prices for “clothing”,
which are contained in the cost of living index,
fell by a further 1.2 per cent as between March
and April. On the whole however the cost of

The Cost of Living
since the Eud of 1951

1938 = 100

Group Dec. 1951 | April 1952

Food, other than Fruit, Vegetables

and Potatoes 187

183

175 222

Fruit, Vegetables and Potatoes

Food, total 185 190

205 197

Clothing

Household Furniture and Utensils 196 197

Cost of Living, total!) 170 171

excluding Fruit,
Vegetables and
Potatoes

169 167

1) Including the other groups not here shown, which scarcely

altered.

living remained unchanged during the latter
month. This was because the declines in
the prices of clothing, as well as those
mentioned above for pork, butter and other
foodstuffs, were offset by a mainly seasonal

increase in the prices for fruit, vegetables and
potatoes. If one compares the level of the cost
of living in April with what it was at the end
of 1951, one finds that there were some very
considerable reductions in the costs of clothing
and foodstuffs, when the prices of fruit, vege-
tables and potatoes are eliminated from this last
group. There was also a certain fall in the
overall cost of living, again if the prices in this
last group, which is highly subject to seasonal
influences, are eliminated.

The wages of industrial workers fit appropriate-
ly into the picture of the movement in prices,
which, taken as a general average, have shown
calmness and stability since the beginning of this
year. It is true that, owing to a reorganisation
of the official wage statistics, no more recent
figures as to average hourly and weekly wages
are available than those which were collected
for September 1951. It would however seem that
wages cannot have altered very much since then.
The tariff scales of wages have been raised only
in a few isolated cases during the past six months.
The impression that wages have been relatively
stable is further confirmed by the industrial
statistics, although it is true that these do not
cover the electricity and building industries.
According to these statistics, the actual hourly
wages paid on the average in industry during
the first quarter of 1952 amounted to DM 1.53,
which was approximately the same as the actual
average wages in the second half of 1951. Thus,
while it is probable that there has been some
reduction during the first months of this year in -
the amounts paid out for overtime and the like,
this has evidently been compensated by a slight
rise in the average rates of wages according to
the tariffs.

Foreign Trade and Payments

Exports and Imports
The exports in April again declined. Their
total for the month was DM 1,305 million, which
was 5 per cent less than the total of DM 1,378
million for March, and was also a little below
the monthly average for the first quarter of 1952.
The drop as compared with the March figure
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can be mostly explained on the ground that
the number of working days in April was smaller;
but nevertheless the result shows clearly that the
period of dullness in exports, which began in the
autumn of 1951, is still persisting. The fall in
exports during April was distributed fairly evenly
among all categories of goods. Some divergence



from the general movement is shown by the
unfavourable course taken by the exports of
chemical products. Up to March these had already
decreased by 26 per cent as compared with the
high point which they reached in June 1951;

L]
. Foreign Trade ot the German Federal Republict)
(In millions of DM)

Imports Balance?)
N Against Of "Com-
Period Fogreign As_ Exports mercial”
Total |Eychange | Foreign Total | Foreign
Payment| Aid Trade®)
1950} Mo'ly 947.8 | 779.6 | 168.2 696.9 |— 250.9 |— 82.7
1951) Avge. | 1,227.1 | 1,077.2 149.9 | 1,214.7 |— 12.4 [+ 137.5
1951
15t Qtr, Mo'ly
Avge. 1,240.0 | 1,068.1 171.9 9950 |—245.0 |— 73.1
and , . | 1,066.3 853.9 | 212.4 | 1,181.4 |+ 11571 |+ 327.5
3rd = | 1,325.8 | 1,166.2 | 159.6 | 1,346.6 |+ 20.8 [+ 180.4
4th » | 1,276.4 | 1,220.8 55.6 | 1,3359 [+ s59.5 |4 115.1
1952
1st Qtr. Mo'ly
Avge.| 1,440.7 1,406.8 339 | 1,320.9 [— 119.8 |— B85.9
]anuary’ 1,402.6 | 1,361.5 411 | 13112 [— 914 |— 50.3
February 1,461.0 | 1,425.5 35,5 | 1,273.9 [— 187.1 |— 151.6
March 1,458.4 | 1,433.4 250 [.1,377.5 |-— 80.9 |[— 55.9
April 1,279.2 | 1,251.6 27.6 | 1,3050 |4+ 258 [+ 53.4
') Including West Berlin. — ) Excess of imports (—), export
surplus (+). — 3) Difference between imports paid for in foreign
exchange and exports.

and between March and April they went down
by a further 15 per cent. As regards the break-
down between the areas where the goods were
sold, the fall in exports in April was concentrated
in the EP.U. Area. Relatively the largest decline
occurred in the exports to the overseas E.P.UL.
countries, in particular the overseas portions of
the Sterling Area, this being a result of the
diminution in purchasing power there, as well as
of the latest measures which have been applied
in the Sterling Area for the purpose of limiting
imports. However, the exports to the European
countries of the ‘EP.U. also became smaller,
almost without exception. What was noteworthy
was the increase which took place in exports to
Offset Account countries outside the E.P.U.
Area, as well as in those to dollar countries.
It was in particular the countries in Latin
America which showed themselves capable of
taking larger amounts of goods. On the other
hand the exports to the United States increased
only slightly in April, just as they had done in
the previous month; and they are still about 19
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THE ,,COMMERCIAL” FOREIGN TRADE
OF THE GERMAN FEDERAL REPUBLIC
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per cent smaller than they were on the average
during the third quarter of 1951.

During April the imports amounted to DM
1,279 million, as compared with DM 1,458 mil-
lion in March and a monthly average of DM
1,441 million in the first quarter of the year.
The decrease in April is partly due to changes
in the amount of the foodstuffs imported. For
instance, the imports of grain were disproportion-
ately large in March, but in April they contracted
again by DM 30 million. The imports of products
of animal husbandry also fell off during April.
This however represents a process of decline
which has been apparent for some considerable
time, and which is chiefly a result of the progress
which has been made in restoring the output of
such products in Western Germany. The indus-
trial imports in April decreased to almost the
same extent as those of food. The chief factor
in this movement was the reduction in the
imports of coal from the United States. There
were however also substantial falls in the imports
of ores, cotton, cellulose and petroleum, largely
as the result of the falls in prices on world
markets.

March; and in comparison with February, when
the imports from the Dollar Area reached their
highest level to date, the diminution amounted
to as much as one-third. The imports from EP.U.
countries also became a good deal smaller,
declining in fact by DM 88 million, or 10 per
cent. Thus the greater degree of liberalisation of
imports, which was brought into force as from
1 April 1952, has not yet caused any rise in
imports; and this is because the tendencies
operating in the opposite direction, namely the
fall in prices on world markets and the dullness
of sales in Western Germany, have for the time
being been too strong.

Between March and April the drop in imports
amounted to nearly DM 180 million, which was
a good deal larger than the fall in exports over
the same period. The result was that, instead of
the deficits which have been appearing on the
balance of trade since the beginning of 1952,
April for the first time again showed a small
surplus. This amounted to DM 26 million on
the trade balance as a whole, or to DM 53 mil-
lion if the DM 27 million of imports financed by
foreign aid are deducted. There was in particular

The “Commercial” Foreign Trade ot the German Federal Republic, analysed according to Currency Areas’)

(In millions of DM)
1951 1952
Currency Areas
3-d Qtr. ath Qur. 1th Qtr. 1 | .
Mo'ly Avge. | Mo'ly Avge. | Mo'ly Avge. January February March April
Free Dollar Countries Exports 135.1 1t 105.7 113.0 97.7 | 106.4 113.7
Imports 149.5 272,9 326.0 310.2 356.6 ‘ 311.3 230.6
Balance - 14.%4 — 161.8 — 2203 —197.2 — 258.9 — 204.9 — 116.9
E.P.U. Area Exports 1,001.6 1,020.3 1,016.2 1,001.9 988.6 1058.1 962.2
Imports 824.5 763.8 864.0 834.7 849.5 907.9 820.0
Balance + 177.1 + 256.5 + 152.2 + 167.2 + 139.1 + 150.2 + 142.2
Other Offset-Account Countries Exports 207.9 202.3 196.7 194.4 185.3 210.4 226.6
Imports 192.2 182.2 216.8 216.6 219.4 214.2 201.0
Balance + 15.7 + 20.1 — 20.1 - 222 — 341 P o— 3.8 + 25.6
Total
(including countries not ascertained) Exports 1,346.6 1,335.9 1,320.9 1,311.2 1,273.9 1,377.5 1,305.0
Imports 1,166.2 1.220.8 1,406.8 1,361.5 1,425.5 1,433.4 1,251.6
Balance l + 180.4 ‘ + 115.1 l — 85.9 l — 50.3 ! — 151.6 — 55.9 + 53.4
1) The areas are classified for imports according to the countries where the goods were bought, and for exports according to the countries
buying the goods.

Owing to the drop in the imports of coal,
grain and cotton, it was in the imports from the
Dollar Area that the relatively largest decline
occurred. In fact, they went down by about DM
20 million, or one-quarter, as compared with
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an improvement during April in the balance of
trade in relation to the Dollar Area, this being
a consequence of the considerable throttling
down of imports which has been taking place
since the end of 1951. The excess of imports on



the “commercial” trade with this area amounted
in April to only DM 117 million, as against
DM 205 million in March and DM 259 million
in February. The surplus on the balance of trade
with the E.P.U. countries reached DM 142 mil-
lion, and thus remained at approximately the
same level as during the preceding months, this
being the result of roughly equal declines in both
the imports from and the exports to these
countries, Within the overall surplus on trade
with the E.P.U. Area, the German Federal
Republic has been showing current deficits on
its trade with the Sterling Area ever since the
beginning of this year. While it is true that these
deficits are still far below the level which they
reached in the winter of 1950/51, they do seem
to be slowly rising once more. In relation to the
“Other Offset Account Countries” a surplus
was again achieved in'April, for the first time
since last year.

The Payments and
Foreign Exchange Position

Just as during the preceding months, the
foreign exchange position of the German Federal
Republic was better in April than could have
been expected in the light of the movement in
the balance of trade. There was in fact a
payments surplus which considerably exceeded
the favourable balance of trade during the same
period. This discrepancy between the balance of
trade and the net movements on the foreign
exchange accounts is due, apart from the normal
surpluses on the net payments for services, to a
number of special factors. The dollar balance
of payments was again helped during April by
the drawings on the Export-Import Bank credit
for imports of cotton from the United States, as
well as by a slight growth of the receipts arising
from exchanges into DM for the American
agencies and troops in Germany. Even if no
account is taken of the dollars received in respect
of exchanges into DM, the current balance of
payments with the Dollar Area was again in
equilibrium in April for the first time in more
than seven months. In fact, if the proceeds of
exchanges into DM are included, together with
the gold received on account of the E.P.U.
settlement, there was actually an addition to
the gold and dollar reserves.
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In relation to the Offset Account countries
outside the E.P.U., the German Federal Republic
achieved payments surpluses of more than § 51
million during the period from January to April,
whereas the balance of trade over the same period
showed a net deficit. In the case of these
countries, the divergence between the movement
in payments and that in goods probably re-
presents a process of liquidating the effects of a
discrepancy in the opposite direction which oc-
curred during 1951, when the net movements
on the foreign exchange accounts were appreci-
ably less favourable than the balances of trade
in goods. It certainly seems that the proceeds of
exports in earlier months are now appearing in
the settlement accounts. Moreover, it may
perhaps be that the terms and periods of payment
are now being modified to the advantage of
Germany.

Improved terms of payment in relation to the
E.P.U. Area also led during April, just as during
the first two months of this year, to more
favourable movements on the foreign exchange
accounts than could have been expected on the
basis of the trade which passed. Thus, during
April the surplus of exports to the E.P.U.
countries was somewhat smaller than in March;
but the surplus of the net movements on the
foreign exchange accounts in respect of current
transactions in goods and services rose from
$ 34 million in March to $ 42 million in April.

The increased surplus with the EP.U. on
account of current transactions in goods and
services was, however, in part nullified by other
payment transactions caused by a change in the
procedure for dealing with payments under
letters of credit. The result was that the account-
ing position of the German Federal Republic was
to that extent smaller, as was also the net total
addition to all the foreign exchange accounts
relating to the E.P.U. Area. On the other hand,
just as in earlier months, the payments for
imports produced a fall in the working balances
kept at private Foreign Trade Banks. Since the
beginning of this year the excess of out-payments
on these working balances has reached nearly
$ 40 million, so that to that extent Germany’s
position at the central E.P.U. settlement has
become better. In May, according to the figures
so far available, it would seem that there has



Foreign Exchange Position of the German Federal Republic in relation to the EP.U. Area since July 1950
(In millions of §)

Net movement on foreign exchange accounts, 1950 1951 1952 ]ulvt1950
and method of covering the balance July/Dec. | Jan./June July/Dec. Jan./March March April Aprilolgsz
Net movement on foreign
exchange accounts
1. AccountingPosition in relation to EP.U -— 356.7 + 839 + 3161 + 918 + 355 + 319 + 1682
2. Changes in accounts of the BdL. and the
Foreign Trade Banks, not taken into account
in the E.P.U. settlement + 353 — 6.9 + 31 — 271 — 11.8 — 117 — 73
3. Change in total payments position in
relation to the E.P.U. Area (1-+2) — 3214 + 77.0 + 319.2 + 647 + 237 + 214 +  160.9
of which:
Net changes arising from transactions
in goods and services - 323.6 + 976 + 339.4 + 128.8 + 343 + 423 + 2845
4, (Compare)
Balance of “commercial” trade .
with the E.P.U. Area!) (— 265.7)| (+ 70.4) | (+ 3123) | (+ 111.3) | (+ 36.6) | (+ 349 | (+ 263.2)
Method of covering
the accounting position
in relation to the E.P.U.
1. Cumulative accounting position since
beginning of July 1950%) — 3567 | — 2728 + 433 + 135.1 + 135.1 + 168.2 —
2. Method of covering (cumulative)?) .
a) Borrowings (—) or Lendings (+)%) — 216.5 — 182.6 + 433 + 1175 + 117.5 + 134.1 —
b) Gold or dollar payments; paid (—)
or received () — 1402 | — 902 — + 17.6 + 176 + 341 -_—
1) Imports according to countries in which the goods were bought. Exports according to consuming countries; as from July 1951, according
to purchasing countries. — 2) Position at end of each period indicated. — %) Including borrowings under the E.P.U. Special Credit between
December 1950 and April 1951.

again been a substantial surplus in respect of
the E.P.U. countries.

As the net result of these partly opposing
influences on the payments position of the
German Federal Republic, the E.P.U. settlement
for April produced an accounting surplus of
$ 33.1 million, as compared with one of § 35.5
million in the previous month. The consequence
was that, as at the end of April, the cumulative
accounting surplus of the German Federal Re-
public in relation to the E.P.U. had risen to
$ 168.2 million. This German surplus, which has
so far accrued on the E.P.U. accounting, has
been settled to the extent of $ 134.1 million
through the granting of credit to the EP.U., and
to the extent of $ 34.1 million through a gold
payment which the E.P.U. has made to Western
Germany. In point of fact, the cumulative
German position is the result of surpluses with
certain countries amounting to $ 957 million,
together with simultaneous deficits to a total of
% 796 million. Those are the totals of the
amounts which have been settled through the
EP.U., including the use of “existing resources”

35

and the payment of interest, during the months
from the time when the E.P.U. was set up until
30 April 1952. These figures of course represent
only the balances for settlement, whereas the
total turnover on the payments between Western
Germany and the E.P.U. Area during the same
period has amounted to about § 9,300 million.
On looking at the results of the settlements
between the German Federal Republic and the
other members of the E.P.U. individually since
the start of the E.P.U. on 1 July 1950, one finds
that, according to the position as on 30 April
1952, Western Germany had net surpluses to a
total of § 471 million in relation to eight count-
ries, and net deficits in relation to five others
amounting to $ 310 million. If one takes the
difference between these figures, with the
addition of the “existing resources” and the
interest paid to the E.P.U., one arrives again at
the cumulative accounting position of § 168 mil-
lion. The advantage of a multilateral system for
clearing such bilateral surpluses and deficits, as
compared with settlement on purely bilateral
lines, is obvious.



The Position
inregardto Licences

The extension of Western Germany’s liberali-
sation list to cover, in fact, 77 per cent instead
of 57 per cent of the imports from O.EE.C.
countries from 1 April 1952, has, as already
"mentioned, for the time being caused no rise in
imports. What is more, in the course of April it
did not even lead to any increase in the amount
of the licences issued under the liberalised
procedure. On the contrary, the downward
movement in world market prices, which reached
a new low level in April, caused importers to
become so much more cautious that the total
amount of the licences issued for liberalised
imports once again declined in April. The only
respect in which the effect of extending the
liberalisation list could be seen in the course of
April was the rise in the amount of applications
for those preliminary licences for liberalised
imports which are known as “purchasing authori-
sations“. In spite of this, however, there was a
reduction in the outstanding total of wvalid
purchasing authorisations, for liberalised imports
and for those subject to quotas together; and
moreover this reduction resulted not only from
the conversion of such authorisations into import
licences, but also from the expiry of authori-
sations which had been left unused. Altogether,
up to 30 April, purchasing authorisations had
been issued to a total of § 1,360 million; and,
up to the same date, § 138 million or about 10
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Import Licences Issued!}
(In millions of §)

1951 1952

4.Qrr.
Mo'ly
Avge.

1.Qtr.
Mo’ly
Avge.

! 1.-10.

. & Feb. Mard‘nl April May

90 |

E.P.U. Countries
Liberalised
Subject to

Quotas

113 107 76 42

245 93 | 105 | 99 86

|
j
! !
Total 245 | 206 195‘ 206 | 162 77
Other Offest- }

Account

Countries 67 42 23

Dollar

Countries

62 46 61 16

All Countries 302 298

! 374

1) Total of import permits under the old import procedure, and of
import and payment permits under the new import procedure.

per cent of these had expired before use was made
of them.

To a certain extent the relatively small
amount of the licences for which application
was made during April may be due to the fact
that the month contained fewer working days
because Easter fell within it. It is true that,
during the first ten days of May, the rate of
isste of licences has again risen. However, it
still remains to be seen how far this represents
merely an overtaking of the arrears in respect of
transactions which were not carried out during
April owing to the holidays, or how far it may
reflect a genuine growth of the demand for
imports, resulting from the slight improvement
on the markets for consumers’ goods inside the
country.
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I. Central Bank
1. Combined Return of the Bank deutscher Linder

(In millions

Assets
; Treasury Bills and Non-Interest- .
Foreien | g;;;’s Bearing Treasury Bonds Advances on Security
Credit Not. egs fromg Inland Bills Of which
Date Golgz) | Balances |0 "ille, [Settlement | . Of uLL Of which
1(r:1 Foreign and of EXdl:)nge Total Federal Total against
urrency . otal Government ota ieq.
2) Cheques | Foreign and Federal Lands qu{'ahsa
?) Trade Adminis- thn
trations Clalms
1 2 | 3 i 4 | 5 6 7 8 9 | 10
1951
March 31 — 1,087.7 78.7 18.5 4,024.8 238.7 155.3 83.4 435.2 421.9
June 30 — 1,614.0 185.0 23.1 3,698.6 398.0 337.5 60.5 349.6 334.2
July 31 — 1,925.7 172.7 14.7 3,565.6 342.3 298.8 43.5 285.9 222.4
August 31 — 2,235.9 196.3 16.7 3,472.5 274.9 237.5 | 37.4 277.6 251.5
September 30 — 2,266.7 217.5 40.1 4,018.1%)| 364.8 341.7 23.1 239.0 213.2
October 31 2.5 2,108.7 286.7 20.7 3,551.8 236.4 223.8 12.6 145.1 130.2
November 30 53.0 1,810.6 308.1 39.3 3,753.9 386.9 3726 | 14.3 186.2 161.8
December 31 116.0 1,696.0 302.1 35.4 4,615.5 573.5 553.3 20.2 312.0 259.6
1952
January 31 115.9 1,763.5 282.4 34.2 4,097.3 200.3 181.1 19.2 152.9 123.8
February 29 115.9 1,784.9 308.7 29.9 3,791.8 296.2 277.2 19.0 239.9 213.3
March 31 115.9 1,947.1 282.5 23.7 3,810.8 122.9 103.8 19.1 183.9 151.5
April 7 115.9 1,981.3 291.9 15.7 3,685.3 106.8 87.5 19.3 219.0 196.4
April 15 115.9 2,063.0 288.3 40.2 3,350.8 91,6 72.3 19.3 222.7 200.2
April 23 189.7 2,116.7 284.7 31.3 3,262.4 51.9 32.1 19.8 201.1 184.2
April 30 189.7 2,212.5 285.5 25.4 3,115.8 174.4 155.7 18.7 149.3 130.0
May 7 189.7 2,297.9 278.2 10.7 3,131.3 186.2 167.4 18.8 213.9 197.1
May 15 259.1 2,254.6 295.2 21.9 2,904.9 113.8 95.1 18.7 175.4 165.6
Liabilities
Deposits
Amounts contained in Column 24 respect of
Banks (including Public
Bank Total Postal Cheque Offices Berlin Central Of which:
Date Notes | (columns | and Postal Savings Bank 1¢h:
in Circu- | 23, 27, Bank Offices) Federal | Counter-
lation | 29,36 including | Govern- | part Ac-
3 £ : -
and 37) E.R.P. Special including | Total |ment, and | counts of Lands
Total - ﬁccmmtts of | Total E‘R-'P- Federal |[the Federal
o T e ASPec‘al Adm_inis- Govern-
e Corporation ccounts trations ment
e B T T 25 | 26 \ 27 28 | 29 I 30 | a1 I 32
1951
March 31 7,781.0 | 4,959.6 1,905.3 230.5 49.2 45.6 2,380.9 55.7 901.6 158.5
June 30 8,188.6 5,475.0 2,001.9 225.4 76.8 14.0 2,292.1 103.3 824.7 103.2
July 31 8,383.8 5,724.4 1,908.4 130.4 72.3 4.5 2,593.0 87.8 1,066.9 96.1
August 31 8,713.0 5,752.9 1,996.3 206.2 92.3 22.5 2,487.8 212.5 980.8 79.3
September 30 9,054.4 5,824.7 2,007.9 175.4 72.5 15.4 2,508.7 184.4 1,055.4 130.2
October 31 8,989.4 4,792.7 2,046.2 131.5 43.4 9.8 2,363.7 10.6 1,186.5 97.0
November 30 9,197.9 4,987.8 2,119.5 123.2 52.2 31.3 2,468.7 24.0 1,223.8 92.1
December 31 9,243.1 5,446.4 | 2,627.9 —9 105.4 52.6 2,444.9 17.9 1,086.4 137.4
1952 : -
January 31 9,162.9 4,598.5 1,941.2 — 77.7 49.1 2,307.1 21.6 1,025.9 117.2
February 29 9,415.6 | 4,682.2 1,891.7 — 51.4 46.5 2,469.0 82.4 1,121.2 145.3
March 31 9,543.7 | 4,767.3 2,027.4 — 54.3 -43.3 2,436.0 92.8 1,089.1 154.9
April 7 9,227.2 5,048.0 2,528.0 —_ 51.5 42.8 2,210,5 69.1 1,078.7 113.5
April 15 9,039.3 4,874.8 2,167.6 — 54.2 41.9 2,368.1 82.5 1,055.8 235.5
April 23 8,333.7 5,235.8 2,746.6 — 66.8 41.3 2,123.6 9.3 1,050.9 126.5
April 30 9,643.5 4,535.2 2,086.1 — 56.9 40.6 2,212.7 74.6 1,040.3 110.2
May 7 9,160.3 5,049.8 2,604.1 — 68.8 40.5 2,099.4 72.9 1,031.2 99.5
May 15 8,920.1 4,743.0 2,278.2 | - — 48.9 39.4 2,139.5 81.6 1,028.4 146.7

#) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures. — 1) On
with previously published figures are due to this fact. — 2) Controlled by High Commission. — 3) Up to September 1951, includes “Cheque
ing System". — %) After deduction of the Equalisation Claims temporarily sold by the Central Banking System to Public Authorities
the Land Central Banks. — ¢) As from 31 December 1951, the E.R.P. Special Accounts of the Reconstruction Loan Corporation
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Returns

and the Land Central Banks *)")

of DM)
Assets
Advances and Short-Term Lendings Equalisation Claims and Non- ! ) .
. i tems in
OF which to: Interest-Bearing Bonds Couree of
Federal Of which: German Postal |Settlement| .,
Total Govern- Other Securities Equalisation Claims _|Divisional | Cheque |inside the Asseet:
ota ment and | Public Total from Con- Coin Balances | -Central
Federal Bodies version of pur- Banklng
Adminis- own Balance | chased ¢) System
trations Sheets 1)
11 12 \ 13 | 14 15 16 [ 17 18 | 19 | 20 ST ; 22
|
798.0 282.1 124.6 391.3 354.2 8,866.3 7,711.0 516.1 85.0 135.7 — 227.4
1,142.5 606.1 127.4 409.0 373.1 8,650.0 7,481.1 541.3 98.1 28.3 40.0 257.3
1,237.8 645.0 146.7 446.1 373.4 8,853.1 7,691.0 534.5 90.3 32.2 25.7 298.7
1,316.5 671.7 179.9 464.9 372.6 8,797.0 7,646.7 522.7 96.3 35.4 50.5 303.6
818.6 249.0 106.3 463.3 372.6 8,748.9 7,615.7 505.6 85.4 25.9 147.5 308.2
630.9 — 132.8 498.1 372.1 8,579.8 7,456.8 495.4 80.9 37.6 12.2 324.2
705.9 — 182.0 523.9 372.3 8,311.2 7,210.9 472.7 77.3 41.6 136.6 345.1
622.0 —_ 168.0 454.0 321.8 8,158.0 7,062.9 467.5 69.5 74.3 —_— 314.8
195.9 — 114.5 81.4 84.4 8,556.8 7,486.6 442.6 95.7 34.1 73.0 268.1
383.1 88.0 86.9 208.2 40.0 8,625.6 7,579.9 423.3 111.2 33.8 125.0 293.1
772.5 184.1 74.3 514.1 35.0 8,455.5 7,433.8 399.3 139.9 36.4 88.7 252.9
955.3 351.6 . 88.8 514.9 35.1 8,451.5 7,439.5 389.6 147.3 56.2 — 24¢8.0
1,030.9 450.5 +« 83.2 497.2 35.2 8,458.0 7,457.7 377.9 148.3 87.5 _ 261.8
582.4 2.6 76.8 503.0 35.2 8,353.0 7,381.8 ‘ 348.8 166.7 105.4 — 260.3
860.7 270.7 80.0 510.0 35.3 8,500.3 7,510.0 367.9 164.8 97.3 38.4 278.3
886.3 269.6 94.4 522.3 34.2 8,523.2 7,539,6 361.2 167.3 62.8 —_ 252.8
595.4 75.7 35.8 483.9 34.2 8,473.3 7,503.7 347.2 145.2 | 79.3 —_ 2¢6.2
Liabilities
D its .
- €posi Capital |
Deposits of  Lilees Stock Reserves, Items in
" Liabilities of BAL
Authorities s -d. L. and course of
arising and Land Amounts | settlement Total
Of which: from Central placed to inside Other of
Other Settlement Banks R th Liabiliti Balan
Communes Depositors | Foreign of (less par- eserve N labilities ce
! K .  (less ps for Central Sheet
and As- Other Allied in Depositors | Foreign ticipation Specifi Banki
sociations | Public €4 | Germany®) Trade of LCB’s opecllic anxing
. Agencies in BdL Liabilities System
of Bodies = DM 100.0
Communes million) i
. b
33 34 \ 35 | 36 37 38 | 39 20 | a1 12 i 43
14.1 242.2 1,008.8 619.8 4.4 2,311.7 285.0 347.7 74.2 591.0 16,350.2
9.5 159.4 | 1,092.0 | 1,096.5 7.7 1,808.4 285.0 493.2 - 607.4 16,857.6
12.9. 222.4 1,106.9 1,146.2 4.5 1,727.9 285.0 511.2 — 585.8 +17,218.1
7.5 251.7 956.0 | 1,165.5 11.0 | 1,664.9 285.0 549.2 - 480.8 17,445.8
8.9 200.8 929.0 1,225.0 10.6 1,459.0 285.0 548.8 - 481.4 17,653.3
7.1 92.5 970.0 332.3 7.1 1,269.2 285.0 548.8 - 504.5 16,389.6
8.1 158.8 961.9 3309 16.5 977.3 285.0 548.7 — 531.3 16,528.0
10.2 198.1 994.9 260.0 8.2 912.8 285.0 534.8 114.6 674.2 17,210.9
8.8 122.1 1,011.5 262.7 9.8 749.1 285.0 534.0 -—_— 625.0 15,954.5
10.3 177.0 932.8 257.0 13.1 631.9 285.0 529.7 — 634.7 16,179.1
13.5 192.0 893.7 238.2 11.4 523.8 285.0 545.8 — 602.1 16,267.7
5.9 54.1 889.2 249.1 + 8.9 519.4 285.0 545.8 91.1 592.8 16,309.3
6.2 95.9 892.2 270.2 14.7 528.2 285.0 545.8 320.9 600.2 16.194.2
6.0 58.2 872.7 286.7 12.1 545.5 285.0 552.3 103.2 585.2 15,640.7
8.7 55.9 823.0 263.4 16.1 533.3 285.0 563.4 — 567.3 16,127.7
6.6 71,5 817.7 266.9 10.6 534.2 285.0 571.0 95.7 538.5 16,234.5
13.3 46.7 822.8 260.5 15.9 425.1 285.0 572.4 127.3 545.6 15,618.5

31 October 1951, the breakdown of the return was altered and the above table adjusted retrospectively. Alterations as compared
Collection Items in Course of Settlement” which after that date are contained in “Items in course of settlement inside the Central Bank-
under obligation of repurchase. — ) Up to and including January 1952, this item includes the “Import Licences Suspense Account” at
are included in column 31 (Counterpart Accounts of the Federal Government).
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1. Central Bauk Returns

2. Return of the Bank deutscher Linder *)"
(In millions of DM)

Assets
Claims Tyﬁasurg Claims on Public
. Foreign | arising Bills an Authorities
Credit N Non-Inter- Advances
Balances otes, from Postal Inland ¢Beari German . Advances
Date | Gold |, : Coin, Settle- osta nanc - |est-bearing -y, against and Securi- Other
‘ y | M Foreign Bills, and | ment Cheque | Bills of | Treasury visional Equali- Short-Term| ties Equali- Non- Assets
Currency y Balances | Exchange | Bonds of . sation . au: Interest-
?) Cheques of the Federall Coin Clai Lendings sation Beari
?) Foreign ¢ tedera atms : Claims caring 4
T Adminis- Bonds
rade X
trations
1 2 3 4 5 6 | 7 8 | 9 | 10 |1 | 12 | 13 14
1951
Jan. 31 — 936.2 71.8 40.8 21.9 3,514.5 249.0 76.5 1,153.6 659.4 335.0 5,373.5 639.2 89.2
Feb. 28 —_ 932.0 75.5 31.5 32.9 3,815.4 327.0 85.3 1,104.3 811.1 335.0 5,377.4 639.2 91.1
Mar. 31 —_ 1,087.7 78.7 18.5 133.4 3,782.6 78.4 85.0 1,010.8 670.2 335.0 5,289.2 639.2 91.3
Apr. 30 _ 1,278.4 88.7 15.6 38.8 3,369.4 46.4 100.0 1,211.0 746.1 335.0 5,345,9 639.2 95.7
May 31 — 1,539.1 138.5 13.6 67.5 3,125.3 303.3 92.4 870.4 869.1 335.0 5,201.9 627.6 107.6
June 30 — 1,614.0 185.0 23.1 27.9 3,257.3 241.8 98.1 799.9 1,014.6 335.0 5,016.5 627.6 122.0
]uly 31 — 1,925.7 172.7 14.7 31.7 3,044.7 125.7 90.3 783.0 1,090.7 335.0 5,225.7 627.6 138.9
Aug. 31 — 2,235.9 196.3 16.7 35.3 2,908.5 153.9 96.3 741.9 1,136.5 335.0 5,165.2 627.6 1425
Sep. 30 — 2,266.7 217.5 40.1 25.6 3,296.3 224.6 85.4 745.0 712.2 335.0 5,148.3 627.6 125.4
Qct. 31 2.5 2,108,7 286.7 20.7 37.3 3,311.1 158.3 80.9 774.4 498.1 335.0 4,975.9 627.6 142.0
Nov.30; 53.0| 1,810.6 308.1 39.3 41.2 3,510.8 155.3 77.3 1,026.8 523.8 335.0 4,741.1 627.6 144.53
Dec. 31| 116.0} 1,696.0 302.1 35.4 73.7 4,037.7 450.7 69.5 664.2 454.0 286.1 4,609.3 627.6 160.1 )
1952
Jan. 31] 115.9 1,763.5 282.4 34.2 33.7 3,910.6 100.0 95.7 663.6 80.6 50.2 5,018.3 627.6 123.1
Feb. 29| 115.9 1,784.9 308.7 29.9 33.5 3,480.1 209.2 111.2 858.0 295.0 5.4 5,123.1 622.4 135.3
Mar. 31| 115.9 1,947.1 282.5 237 36.1 3,343.6 65.8 139.9 736.8 696.2 - 5,054.9 622.4 128.2
Apr. 71115.9!1 1,981.3 291.9 15.7 55.9 3,169.0 46.0 147.3 390.4 864.7 — 5,087.2 622.4 128.6
Apl'. 1511159 | 2,063.0 288.3 40.2 87.0 2,827.3 53.2 148.3 524,1 ' 945,8 — 5,100,9 622.4 131.0
Apl‘. 231 189.7 | 2,116.7 284.7 31.2 105.0 2,597.7 0.6 166.7 320.4 503.9 - 5,045.5 622.4 130.7
Apr. 30/ 189.7 | 2,212.5 285.5 25.4 96.9 2,685.9 133.9 164.8 603.5 778.6 — 5,107.0 622.4 131.2
May 7(189.7 | 2,297.9 278.2 10.7 62.5 2,605.3 145.7 167.3 370.7 789.9 — 5,128.2 622.4 131.2
May 15]259.1| 2,254.6 295.2 21.9 79.0 2,422.3 73.7 145.2 437.1 558.0 — 5,129.9 622.4 132.2
Liabilities
Deposits
Of which, Deposits of : Liabilities Legal
Bank Notes : arising Total
Date | in Circu. Agencies of the from O_ther Capital Reserve of
. Total Federal Government | Liabili- P and
lation | (Columns Land Allied Settlement ties Stock other Balance
17 to 21) | Central Cxunterptart Other Agencies Others | of Foreign Reserves Sheet
Banks | ¢ the Federal| _Credit Trade
Government | Balances
15 16 | 17 | 18 19 20 21 | 22 23 24 | 25 26
1951 '
Jan. 31{ 7,761.0 2,657.0 330.3 1,052.7 233.1 847.2 193.7 2,114.6 458.0 100.0 70.0 13,160.6
Feb. 28| 7,744.8 2,977.0 440.1 1,176.7 337.1 838.3 184.8 2,309.3 456.6 100.0 70.0 13,657.7
Mar.31| 7,781.0 2,610.2 360.5 201.6 142.5 844.8 360.8 2,311.7 427.1 100.0 70.0 13,300.0
Apl’. 301 7,959.7 2,548.1 340.8 1,003.7 70.5 845.3 287.8 2,188.7 443.7 100.0 70.0 13,310.2
May 31| 7,867.1 2,828.6 386.8 953.9 152.0 854.1 481.8 1,987.8 317.8 100.0 190.0 13,291.3
June 30| 8,188.6 2,659.6 363.6 824.7 147.9 950.0 373.4 1,808.4 496.2 100.0 110.0 13,362.8
]uly 31| 8,383.8 2,793.0 277.6 1,066.9 221.4 947.74 279.4 1,727.9 491.7 100.0 110.0 13,606.4
Aug. 31y 8,713.0 2,782.8 218.4 980.8 383.8 814.3 ) 385.5 1,664.9 420.9 100.0 110.0 13,791.6
Sep. 30| 9,054.4 2,731.4 251.8 1,055.4 319.6 786.7 317.9 1,459.0 394.9 100.0 110.0 13,849.7
Oct. 31| 8,989.4 2,470.6 175.0 1,186.5 39.1 818.6 251.4 1,269.2 420.0 100.0 110.0 13,359.2
Nov.30| 9,197.9 2,565.7 167.3 1,223.8 107.2 814.3 253.1 977.3 443.53 100.0 110.0 13,394.4
Dec. 31| 9,243.1 2,673.5 465.6 1,086.4 133.2 837.7 150.6%) 912.8 543.0 ) 100.0 110.0 13,582.4
1952
Jan. 31| 9,162.9 2,267.4 235.9 1,025.9 87.1 804.6 113.9 749.1 510.0 100.0 110.0 12,899.4
Feb. 29 9,415.6 2,333.8 182.8 1,121.2 213.4 729.0 87.4 631.9 521.3 100.0 110.0 13,112.6
Mar.31| 9,543.7 2,384.6 269.8 1,089.1 226.4 708.4 90.9 523.8 531.0 100.0 110.0 - 13,193.1
Apr. 7| 9,227.2 2,437.0 476.2 1,078.7 88.0 704.5 89.6 519,4 522.7 100.0 110.0 12,916.3
Apr. 15) 9,039.3 2,643.0 663.0 1,055.8 129.1 703.1 92.0 528.2 526.9 100.0 110.0 12,947.4
Apl‘. 23f 8,333.7 2,5¢0.4 630.2 1,050.9 22.1 €87.0 110.2 545.5 525.6 100.0 110.0 12,115.2
Apr. 30| 9,643.5 2,109.2 199.2 1,040.3 91.0 684.3 94.4 533.3 541.3 100.0 110.0 13,037.3
May 7| 9,160.3 2,368.6 444.7 1,031.2 98.1 681.1 113.5 534.2 526.6 100.0 110.0 12.799.7
May 15| 8,920.1 2,335.5 468.7 1,028.4 77.1 675.1 86.2 425.1 539.9 100.0 110.0 12,430.6

#) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures, — ) For an explanation
of the individual items see the article “The Returns of the Bank deutscher Linder” in the Monthly Report of the Bank deutscher Linder for January
1949. — 2) Controlled by High Commission. — 3) Increases mainly due to carrying to account the interest on Equalisation Claims due on 31 Decem-
ber 1951 and to other accounting of interest. — %) The credit balances of the STEG Administration, previously shown in column 20, were transferred
to the Federal Government (column 19) as from August 1951. — ) Decline due, in the main, to transfer of the E.R.P. Special Accounts of the Re-
construction Loan Corporation to “Counterpart Accounts of the Federal Government” (column 18).
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3. Monthly Returns of the Land Central Banks as at 30 April 1952 %)
(In millions of DM)

North |Rhine-|Schles- | Wiirt- | Wert-
Baden |Bavaria;Bremen P{JZT; Hesse SLa C)’{Z:; ]w;::_ g:f: lYlnogl: I::r:g- Hl;el:eg;.l Total
phalia | tinate | stein | Baden zollem-
Assets
Credit Balances at B.d.L. 8.5 39.2 4.1} 40.6 0.5 | 25.4 43.2 0.1 7.1 | 303 6.4 205.4
Postal Cheque Balances 0.0 00| 0.0 0.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.2
Inland Bills of Exchange 15.4 25| 55.4| 407 475 6.2 216.2 | 415 0.1 1.0 3.5 430.0
Treasury Bills and Sl;ort-rerm Treasury Bonds — 6.7 — — 6.2 — 19.0 2.9 5.6 — — 40.4
Securities 1.0 1.1 1.0 —_ — 3.3 14.9 0.8 5.0 7.1 1.2 35.4
Equalisation Claims 86.7 | 536.7 | 49.6 | 189.1] 252.8 | 334.7 685.9 | 102.5 | 162.9 | 307.9 | 62.2 | 2,771.0
Of which:
Arising from Conversion of own
Balance Sheets (76.9)1(449.2)| (40.9)|(164.2)| (218.1)[(305.8)| (631.2)] (83.5)(125.6)|(250.8)| (58.5)] (2,404.7)
Purchased ' 9.8)| (87.5)| (8.7)| (24.9)| (34.7)| (28.9),  (54.7)] (19.0)| (37:3) (57.1)| (3.7 (366.3),
"Advances on Security 2.1} 125 02| 153 30,0 | 119 94| 356 159 103 5.6 149.3
Of which:
against Equalisation Claims @u| 129 (0.2 62| @99 (1149 (9.4)| (30.6) (15.4)] (9.8)] (5.6)] (130.0)
Cash Advances 160 | 50 — — — - — 00| 100 2.0 — 82.0
Of which:
to Govemnment of Land 16.0)| 640 (=) (= (=) &) =) (o)l @woa| ()] ) (800
to Other Public Authorities = O = & & & =) o] ) 2o (=) (2.0)
Participation in the B.d.L, 2.5 17.5 3.0 8.0 8.5 | 11.5 28.0 5.5 4.5 9.0 2.0 100.0
Items in course of settlement
inside the Central Banking System 0.3 | 103 1.2 5.6 4.6 15.0 — — 2.4 —_ — 39.4
Other Assets 4.8 281 1.5 60| 26.3| 125 46.3 7.8 4.5 6.6 2.7 147.1
Total of. Assets 137.3 | 708.6 | 116.0 | 306.0 | 376.4 [ 420.5 | 1,062.9 | 196.7 | 218.0 | 374.2 | §3.6 4,000.2
Liabilities
Capital 10.0| 50.0] 10.0| 10.0| 30.0| 40.0 65.01 20.0| 10.0| 30.0| 10.0| 285.0
Reserves, and Amounts placed to
Reserve for Specific Liabilities 109 | 60.4| 7.0| 29.6| 34.3| 376 71.5 | 202 17.7| 259 5.6 320.7
Deposits 114.7 | 327.2 | 91.6 | 235.0 | 294.7 | 211.8 8451 | 147.0 | 59.3 | 247.4 | 51.4| 2,625.2
Of which:
Banks within the same Land (includ-
ing Postal Cheque Offices and
Postal Savings Bank Offices) (66.9)[(299.8)] (43.2)[{(174.1)| (219.8)|(185.7)| (681.8)] (87.7)| (48.5)| (218.8)| (43.0}| (2,069.3)
Banks in other German Lands ©.1) (0.4) 42) (2.3 (0.3)| (0.8) ©0.2) (1.2)] 6.3 @€.4)] (0.3 (14.5),
Public Administrations .7)] (6.3) 36.3) (3.9)| (19.7) (8.1) (54.3)| AL7)| (3.6)] (8.6)] (3.3)| (158.5)
Agencies of Qccupying Powers (39.8)] (0.2)| (0.0)| (24.8)] (21.8)] (0.7) (14.1)} (36.0)| (0.0)] (0.3){ (1.0} (138.7),
Other Depositors in Germany (5.0)| (20.3)] (7.9)| (26.1)| (21.9)| (16.5)|  (94.5)| (10.4)] (3.9)| (17.9)| (3.8)| (228.2)
Foreign Depositors 0.2y (02 ()| 6.8 QL (©.0 (0.2)) (0.0)| (0.0) (@4 (0.0)] (16.0)
Liabilities towards B.d.L. in respect
of Advances on Security — | 266.7 — — — | 122.8 31.4 — {1203 517 107 603.6
Items in coutse of settlement
inside the Central Banking System — — — — — — 4.0 1.1 — 0.7 1.2 7.0
Other Liabilities 17| 4.3 7.4 31.4 17.4 8.3 45.9 8.4| 107 | 185 4.7 158.7
Total of Liabilities 137.3 [ 708.6 | 116.0 | 306.0 | 376.4 | 420.5 | 1,062.9 | 196.7 | 218.0 | 374.2 | 83.6 | 4,000.2
Endorsement Liabilities on
Rediscounted Bills 48.8 | 532.1 | 24.6 | 522.4 | 234.5 | 215.0 436.5 | 172.0 | 176.1 | 3155 | 60.9 | 2,738.4
Of which
Foreign Bills
(including Export Drafts) (8.4)) (63.1)] (7.3)] (57.8)| (67.3)| (32.7)| (220.0)| (17.3)} (4.7)| (57.9)| (10.4)| (546.9)

*) Differences in the decimal figure as compared with similar figures

in other tables

are due to the rounding-off of figures.

4, Notes and Coin

in Circulation
(In millions of DM)

Notes and Coin Notes
issued in the Area| and Coin
of the German |issued in
Federal Republic theE Slreea
Date j; ]:‘ T Goerman
Rors | o1 | Fodsal
ixd Small visiopal and in
onetary| Coin Berlin
Symbols*) [
1948
Dec. 31 6,319 — 6,641
1949
Dec. 31 7,290 ‘ 40 7,738
i
1950
Mar. 31 7,334 86 7.828
June 30 ’ 7,596 132 8,160
Sep. 30 | 7,781 143 8,356
Dec. 31 \ 7,797 182 8,414
1951
Jan. 31 7,325 214 7,975
Feb. 28 | 7,298 246 7,991
Mar. 31 | 7,320 277 8,058
Apr. 30 7,479 300 8,260
May 31 7,407 348 8,215
June 30 | 7,720 382 8,570
July 31 7,915 413 8,797
Aug.31 ! 8,233 428 9,141
Sep. 30 | 8,557 444 9,498
Oct.31 | 8,497 453 9,442
Nov. 30 ‘ 8,679 460 9,658
Dec.15 = 8,385 469 9,389
31 g721 470 9,713
1952
Jan. 7| 8,359 463 9,327
15 8,041 454 8,999
23 7,620 447 8,564
31 8,631 457 9,620
Feb. 7| 8,257 456 9,215
15 8,070 452 9,031
23 7.697 447 8,645
29 8,868 458 9,873
Mar. 7 8,553 458 9,531
15 8,262 456 9,248
23 7.894 450 8,853
31 8,986 461 10,005
Apr. 7| 8,671 463 9,690
15 8,488 466 9,505
23 7,810 457 8,791
30 9,080 467 10,111
May 7 8,620 466 9,627
15 8,408 501 9,421
*) All claims in respect of all types
of Small Monetary Symbols expired
by the end of 31 January 1951.

5. Denominations of Notes and Coin in Circulation as at 30 April 1952 *)

s In per cent I
. In millions . n per cent
Denominations n:fl D;‘An of total Denominations In T‘g;\zns of total
Circulation ° Circulation
Total of Bank Notes 9,644 95.4 Total of Divisional Coin 467 4.6
of which: DM 100.— 1,825 18.1 of which: DM 2.— 133 1.3
w  50.— 4,439 43.9 » Llo— 184 1.8
» 20.— 2,229 22,0 » —50 69 0.7
» 10— 719 7.1 » —.10 54 0.5
- 5, 394 3.9 » —.05 17 0.2
- 2.— 15 0.2 » —.02 2 0.0
P . 13 0.1 W .01 8 0.1
—.50") 10 0.1 T
® Bank Notes and Divisional Coin 10,111 100.0
*) Including Small Monetary Symbols.
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II. Interest Rates of the Central Banking System, and Minimum Reserve Requirements

RS:::‘;?,%::;_ Minimum Reserve Requirements Ii‘;icr:l ]c{}:;:g‘e)sl
Co;c,;‘;xga‘:fg:ﬁi(s for Commercial Banks to S:;i;atlaliur:ethe
Applicable Sight Deposits For minjmum reserve
as from: Dis- (Advances| goove ot which the Total Deposits subject at “Non- Time Savings Lant}l}ﬁleknstral r:;lt;u;e‘ic(ﬁ):[:;s:‘;d
counts?) Sec‘::;ity to the Minimum Reserve Requirement Réf”"e at "Bayl( Bank Deposits Deposits Uniform the rate for Ad-
(other than Savings Deposits) amount to: 45 | Places™®) | pre tu Rate vances on Security)
* ag a percentage of the Deposits subject to the Reserve Liability?) e
1948 July 1 5 6 10 10 5 5 20 1
Dec. 1 15 10 5 5
1949 May 27 41/, stfy (Prior to 1 May 1952, thete was no
June - 1 differentiation according to reserve classes) 12 9 5 5
July 14 4 5
Sep. 1 10 8 4 4 12
1950 Oct. 1 15 12 8 4
Oct. 27 6 7 1
.1951 Jan. 3
1952 May 1 DM 100 million and over 1 15 12 [} 4 ,
» 50 to under DM 100 million 2 14 11 7.5 4
» 10 , » » 50 3 13 10 7 4
» 5 . " s 10 4 12 g 6.5 4
* " 1, ” » 5 . 5 11 8 6 4
. Under DM -1 million 6 10 8 5.5 4
1952 May 29 5 6

!) This is also the rate for cash advances to the public authorities. In accordance with a decision of 3 August 1948, a uniform discount rate of 3% has since then
been charged on bills expressed in. foreign currencies. Further, by a decision of 9/10 November 1949 the Board of Directors of the Bank deutscher Linder authorised
the Board-of Managers to fix varying rates for bills in this class, in accordance with the discount rates of the foreign Central Banks concerned. The same privilege applies
to bills in DM which have been accepted abroad (Decision of 22/23 March 1950), and also to export drafts (Decisions of 15/16 November 1950 and 23/24 May 1951).
— %) The Reserve Liability applies to all deposits in Free Account, Blocked Account, and Investment Account. From this total are deducted the deposits of such
banks as are themselves required t6 mainfain minimum reserves at Land Central Banks or at the Berlin Central Bank. Time Deposits are considered to be all deposits
with a fixed date of maturity, or which are subject to notice of at least one month, and the deposits on Investment Account. Savings Deposits are the accounts dealt
with in the German Banking Law, Article 22 and following Articles. All other deposits are considered to be Sight Deposits. — *) “Bank Places” are places at which
there is 2 Land Central Bank or a branch of one. .

. III. Minimum Reserve Statistics
Reserve Balances of Banks in the Area of the German Federal Republic, classified according to Groups of Banks *)

(Monthly Reserve Reports by Banks to the Land Central Banks)

1. Credit Banks
a) §
of former Large Banks

¢) Private Bankers

3. Central Giro Institutions
4. Savings Banks

Credit Cooperatives
Cooperatives

7. Industrial Credit Cooperatives
8. Other Banks

Total of all Groups of Banks,

. Credit Banks

[

of former Large Banks

¢) Private Bankers

w

. Central Giro Insticutions
4. Savings Banks

w

Credit Cooperatives

Cooperatives
7. Industrial Credit Cooperatives
8. Other Banks

1952 1952 1952
Groups of Banks
. Jan. l Feb. | Mar. | April Jan. ‘ Feb. I Mar. ' April Jan. ’ Feb. l Mar. l April
Legal Minimum Reserves Total of Excess Reserves ‘ Total of Deficits
(Reserve Requirement) in millions of DM {gross) in millions of DM (gross) in millions of DM
1,018.3 10316 | 1,033.8 1,073.5 33.5 224 49.8 41.3 0.9 1.2 11 0.8
Institutions to Branch
(611.0) (618.6) (620.5) (640.4) (13.7) (8.2) | (289) | (24.1) ©0) | (.1 =] =
b) State, Regional and Local Banks (308.2) (314.4) (316.2) (331.5) (13.0) (7.6) (13.9) (12.2) (0.0) (0.3) 0.0) | (0.0
. (99.1) (98.6) (97.1) (101.6) (6.8) (6.6) (7.0) (5.0 (0.9) (0.8) 1y | (0.9
2. Mortgage Banks and Corporations under Public
Law granting credits on Real Estate 11.7 11.4 11.1 11.5 0.7 0.9 1.2 1.0 — 0.0 — 0.0
186.2 168.9 178.4 179.7 11.8 7.0 121 10.5 — — — —
1 606.8 637.2 652.5 680.4 11.2 8.3 9.3 8.7 1.1 1.0 0.9 1.1
5. Central Institutions of Agricultural Credit
Cooperativ.s, and Agricultural
. 120.5 121.4 1213 123.6 2.8 30 5.0 3.8 0.6 07 0.8 0.6
6. Central Institutions of Industrial Credit
4.7 4.6 4.3 4.4 0.6 0.2 0.4 0.3 — — — 0.0
113.7 114.5 116.1 1220 4.6 5.4 4.3 4.6 0.9 0.7 10 0.9
159.3 150.7 1519 165.5 6.8 7.2 5.7 4.9 0.1 0.0 0.0 0.0
2,221.2 2,240.3 2,269.4 2,360.6 72.0 54.4 87.8 75.1 3.6 3.6 38 3.4
Proportion of Excess Reserves (net)
Net Excess Res: rves i . in per cent of Total Amount of
(Net Deficits ~ ) in per cent of Legal Minimum Excess Reserves
in millions of PM Reserves (Reserve Requirement) of all Groups of Banks
32.6 21.2 48.7 40.5 3.2 2.1 4.7 3.8 47.7 41.7 58.0 56.5
a) Successor Institutions to Branches
(13.7) (8.1) (28.9) (24.1) 22 | @3 (4.7) (3.8) | o) | (5.9 (34.4) | (33.6)
b) State, Regional and Local Banks (13.0) (7.3 (13.9) (12.2) (4.2) 2.3) 4.4 3.7 (19.0) | (14.4) (16.6) | (17.0)
(5.9) (5.8) (5.9) (4.2) (6.0) 5.9 (6.1) (4.1} (8.6) (11.4) (7.0) (5.9)
2. Mortgage Banks and Corporations under Public
Law granting credits on Real Estate 0.7 0.9 1.2 1.0 6.0 7.9 10.8 8.7 1.0 1.8 1.4 1.4
11.8 7.0 12.1 10.5 6.3 4.1 6.8 5.8 17.2 13.8 14.4 14.6.
10.1 73 8.4 7.6 1.7 1.1 1.3 1.1 14.8 144 10.0 10.6
. Central Institutions of Agricultural Credit
Cooperatives, and Agricultural
2.2 2.3 4.2 3.2 1.8 1.9 3.5 2.6 3.2 4.5 5.0 4.5
6. Central Institutions of Industrial Credit
0.6 0.2 0.4 0.3 12.8 4.3 9.3 6.8 0.9 0.4 0.5 0.4 4
3.7 4.7 3.3 3.7 33 4.1 2.8 3.0 5.4 9.2 3.9 5.2
6.7 7.2 5.7 4.9 4.2 4.8 3.8 30 9.8 14.2 6.8 6.8
68.4 50.8 84.0 71.7 | 3.1 | 2.3 3.7 3.0 100.0 100.0 100.0 100.0

Total of all Groups of Banks

*) Alterations as compared with, previously published figures are due to subsequent corrections.
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V. Weekly Banking Statistics (480 Credit Institutions)

Volume of Credit, and Deposits*)
Sample Statistics collected jointly by the Bank deutscher Linder and the Land Central Banks from 480 Credit Institutions in the Area of the

German Federal Republic

(In

millions of DM)

a) Volume of Creditoutstanding (only Short-Term Lendings)

Short-Term Lendings to Non-Bank Customers

Of which: Amounts in Column 1 include Short-Term Lendings to:

Debtors Customers' of which: Of which: To}:al of 1
at periods less Liability Treasury| Custom- Short-
than 6 months %‘;‘(E:L‘g:‘ Business at ;?ei}’c:g:sless Custom- Bills ers’ Term

Date Total |~ | Treasury and than 6 monthe ers’ Public and | Liability |Lendings
¢ which Billsand | Private Liability Authori- Deb Non-~ on to . |
OA::: elct_ hi‘:;;;t_ Custom- of which | onBills ties €bOTS | [nterest- | Bills Banks
Total P Bearing ers Accept- of Bearing of
Can;_et Treasury Total ance Exchange Treasury Ex-
Tedits Bonds Credits Bonds | change
1 | 2| 3| 1 5 i 6 7 3 9 | 1o 11| 12 13
1951 ’ : - ‘
June 30 | 9,606.9 |5,511.5 1,208.0 | 4,095.4 9,150.3 5,343.5 1,207.9 3,806.8 456.6 | 168.0 268.3 20.3 1,761.4
July 31 9,860.3 5,559,1 1,155.1 4,301.2 9,302.2 5,411.1 1,155.0 3,891.1 558.1 | 148.0 389.1 21.0 1,712:6
Aug. 31 {10,162.0 |5,727.5 1,143.6 4,434.5 9,484.3 5,535.9 1,143.5 3,948.4 677.7 | 191.6 465.6 20.5 1,600.2
Sep. 30 |10,560.6 [6,129.9 1,188.1 4,430.7 |10,031.9 5,961.1 1,188.0 4,070.8 528.,7 | 168.8 337.1 22.8 1,565.2
Oct. 31 {10,721.8 {5,671.3 1,200.6 5,050.5 9,682.6 5,449.5 1,200.3 4,233.1 | 1,039.2| 221.8 785.0 32.4 1,461.0
Nov. 30 [10,909.9 [5,930.5 | 1,237.0 | 4,979.4 |10,041.0 | 5704.6 | 1,236.7 | 4,336.4 | 868.9 | 2259 | 592.1 50.9 | 1,518.9
Dec. 31 {11,305,9 {6,013.8 1,337.4 5,292.1 {10,595.8 5,854.8 1,337.3 4,741.0 710.1] 159.0 491.3 59.8 1,596.5
1952 ' ‘ ' ‘ ‘
Jan. 31 {11,807.6 |6,316.0 1,317.3 5,491.6 |10,852.9 6,156.7 1,317.3 4,696.2 954.7 | 159.3 733.7 61.7 1,583.3
Feb. 29 {12,084.4 16,572.8 1,310.4 5,511.6 |11,250,0 6,397.6 1,310.4 4,852.4 834.4| 175.2 619.1 40.1 1,700.8
Mar. 31 [12,355.3%) [6,608.9Y)] 1,254.2 | 5,746.4 |11,444.2")| 6,428.7%) 1,254.2 5,015.5 911.1{ 180.2 | 691.4 39.5 1,812.2
Apr. 7 }{12,222.6 |6,516.4 1,242.3 5,706.2 |11,364.6 6,340.9 1,242.3 5,023.7 858.0 | 175.5 641.7 40.8 1,798.4
Apr. 15 |12,205.3 [6,630.8 1,210.7 5,574.5 {11,328.7 6 456.0 1,210.7 4,872.7 876.6 | 174.8 662.5 39.3 1,729.7°
Apr. 23 |12,240.1 |6,555.0 1,188.5 5,685.1 |11,309.0 6,397.6 1,188.5 4,911.4 931.1| 157.4 729.5 44.2 1,765.6
Apr. 30 | 12,2214 |6,483.4 1,128.8 5,738.0 [11,270.9 6,303.6 1,128.8 4,967.3 950.5 179.8 726.7 44.0 1,737 .4
May 7 |12,109.9 [6,420.5 1,111.5 5,689.4 !11,160.4 6,254.9 1,111.5 4,905.5 949.5 | 165.6 745.3 38.6 1,734.0
May 15 [12,275.8 [6,540.9 1,083.6 5,734.9 |11,252.5 6,371.8 1,083.6 4,880,7 | 1,023,311 169.1 814.6 39.6 1,722.8
b) Deposits
Of which:
Total of Sight and Time
otal o Deposits
Deposits Total of
Date by by Savings glte{(-
Non-Bank Business by Deposits ans
Public 13 Deposits
Customers and :
. Authori-
Private ties
Customers
1 2 | 3 | 4 5
1951
June 30 | 12,539.4 7,590.1 2,815.4 2,133.9 1,677.0
july 31| 12,7913 7,797.1 2,816.4 2,177.8 1,818.1
Aug. 31 13,090.8 8,041.6 2,823.7 2,225.5 1,986.3
Sep. 30 12,946.4 7,831.9 2,849.8 2,264.7 2,009.9
Oct. 31 13,612.6 8,441.7 2,855.9 2,315.0 2,188.7
Nov. 30 13,846.8 8,581.5 2,897.8 2,367.5 2,180.3
Dec. 31 14,310.5 . 8,646.2 3,093.8 2,570.5 2,323.6
1952
Jan. 31 14,456.6 8,650.5 3,123.2 2,682.9 2,545.0
Feb. 29 14,680.9 8,728.7 3,169.9 2,782.3 2,663.6
Mar. 31 14,962.3 8,763.6 3,327.2 2,871.5 2,943.8
Apl’. 7 15,260.9 8,963.5 3,394.0 2,903.4 2,939,1
Apr. 15 15,243.7 8,997.3 3,328.7 2,917.7 3,025.6
Apr. 23 15,652.2 9,198 2 3,518.2 2,935.8 3,019.2
Apr. 30 15,289.0 9,101.5 3,225.4 2,962.1 3,078.4
May 7 15,475.7 9,188.6 3,295.3 2,991.8 2,967.0
May 15 15,565.8 9,108.3 3,448.7 3,008.8 3,109.4
*)  Alterations as compared with previously published figures are due to subsequent
corrections. — 1). Including an increase of about DM 20 million, which is due to
statistical causes.
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V. Monthly Banking Statistic

1. Commereci:

a) Interim Returr

Monthly Banking Statistics®)1); Collected jointly by the Bank deutscher Linder and th

Assets (Amounts i
Cash Reserve Balances at Credit Bills 1 Siﬁ:;’ttl‘:
gt ok ; | r L
nstitutions ),__ Foreign |Matured Ch e Of which ! Trle;illslus Y| Syndicat
Currency In- eques, ! . and Non-
Num- Of Balances and C ! * Interest-
Position | ber of || Total which: | Pogta] and DM | PeTest | pipo | TBearing
atEnd |Report- | of Balances | Cheque Of | Balances and for ‘ Com- | Bank . “pongs’
of ing Assets TOtala) Account |Balances Total wt“lCh: in respect Divi- Col- Total ! mer-~ Ac- of the Total
Month | Banks?) at Land ath::s of dend lec- © cial cept- Federal
Central 90 days Credits Cou- H LBl . Republic
Bank opened lon i s | ances and the
pons Lands
1 2 3 ] 5 6 7 s | o 10 11 T T | 14 15
1950
Dec. 3,564 ||30,835.1 1,962.2 | 1,669.3 82.8 2,113.1 | 1,844.3 177.8 1.8 242.0 | 2,564.7 | 2,283.1 142.1 154.4 356.1
1951
March 3,561 |131,799.4 1,839.4 | 1,536.9 53.6 2,061.7 | 1,759.9 215.1 1.6 201.8 2,599.6 | 2,370.9 79.7 205.8 401.1
April 3,562 .(132,090.0f 1,768.7 | 1,442.5 52.0 2,120.1 { 1,789.8 183.9 1.0 231.1 2,745.0 | 2,529.1 71.9 294.5 420.9
May 3,562 (32,622.6) 1,891.5 | 1,534.9 50.1 2,164.0 | 1,876.4 163.2 0.8 228.5 2,781.1 | 2,552.0 92.2 258.8 433.4
June 3,559 133,448.3| 1,960.7 | 1,642.4 60.2 2,371.3 | 2,037.4 164.4 3.1 346.7 2,819.7 | 2,584.0 89.5 311.3 445.6
JUIY 3,559 ||34,309.6| 2,028.4 | 1,649.9 54.6 2,564.4 | 2,206.4 157.6 0.9 | 230.0 3,039,7 | 2,796.8 82.8 434.7 474.8
Aug. 3,560 |35,172.5| 1,988.5 | 1,660.5 54.8 2,725.1°| 2,335.6 149.9 0.9 246.4 3,137.7 | 2,899.3 77.1 508.2 496.1
Sep. 3,559 [135,597.9| 2,018.8 | 1,676.3 55.7 2,737.5 | 2,320.5 143.3 3.4 247.1 2,936.0 | 2,711.8 56.7 381.7 488.3
Qct,15) 3,558 |36,669.3| 2,099.4 | 1,715.3 53.9 2,916.6 | 2,467.5 184.3 1.1 265.5 3,489.9 | 3,183.0 65.5 846.9 506.2
Qct.15) 3,726 |37,206.2] 2,114.8 | 1,728.6 54.4 3,004.7 | 2,534.7 | 184.3 1.1 266.7 | 3,508.2 | 3,196.5 67.4 864.9 527.2
Nov. 3,725 137,895.0| 2,162.0.| 1,803.9 55.8 2,922.5 | 2,443.9 203.2 2.2 270.3 3,620.4 | 3,308.2 82.0 665.2 527.7
Dec. 3,724 |39,375.4] 2,927.5 | 2,540.1 | 100.1 . | 3,005.8 2,504.3 257.7 3.7 374.9 3,512.9 | 3,209.9 90.3 598.7 554.7
1952
Jan. 3,721. [139,799.3|| 2,190.6 | 1,790.6 58.8 3,218.2 | 2,629.9 224.9 1.4 221.1 3,824.9 ' 3,493.6 78.3 844.2 607.3
Feb. 3,720 [40,517.7] 2,093.6 | 1,748.3 | 50.9 | 3,204.0 | 2.511.6 | 177.0 1.4 | 2435 | 4,147.3 ' 3,804.4| 93.8 | 735.5 | 616.6
March 3,720 |41,591.3| 2,277.8 | 1,888.8 62.6 3,393.6 | 2,636.8 126.3 3.1 268.7 4,256.9 | 3,953.2 93.6 793.9 = 651.5

Liabilities

Deposits (including Investment Account) Borrowed Funds?)
| Deposits by Non-Bank Customers Of which:
Ii\lumg Including | Excluding (Column 34) comprise — T
er o ioh
Position Re- Tz;a] Busine?sf :::c}l' ’:'“]’(ﬂies Credits
at End port- Liabil- Inter-Bank Deposits Sight Private Iénei'(- Total i a:?xll);d
of ing igd and y i Savings an . ota more than | Cysiomers
Month Banks 1ties Ti ___Customers Public E% | Deposits 6 months, | oo
% De ‘;“;ts OF Authori- | Deposits butless” | oreign
P Total anlcn—‘ ties 4 ty::rs Banks 19
vestment
. Account |
31 32 33 | 34 35 | 36 37 ] 38 39 | 40 41 42 43
1950
Dec. 3,564 30,835.1 18,432.1 16,684.2 12,752.8 9,614.1( 289.0 3,138.7 | 3,931.4 1,747.9 2,005.5 275.8 5.5
1951
March 3,561 31,799.4 18,713.1 17,016.4 13,085.7 9,915.21 283.8 3,170.5 | 3,930.7 1,696.7 2,284.2 312.2 6.4
Apl’il 3,562 32,090.0 19,033.0 17,240.8 13,286.0 |10,145.6 . 3,140.4 | 3,954.8 1,792.2 2,097.8 303.8 5.6
May 3,562 32,622.6 19,329.6 17,467.8 13,474.0 10,263.4 . 3,210.6 | 3,993.8 1,861.8 2,145.8 314.8 7.7
June 3,559 33,448.3 19,924.0 18,030.1 13,975.7 [10,533.2 279.7 3,442.5 | 4,054.4 1,892.9 2,116.0 341.9 10.7
July 3,559 34,309.6 20,414.7 18,366.0 14,236.1 [10,809.2 . 3,426.9 | 4,129.9 | 2,048.7 2,158.1 393.7 10.9
Aug. 3,560 35,172.5 21,122.1 18,875.9 14,663.4 |11,190.3 . 3,473.1 | 4,212.5 2,246.2 2,007.2 417.8 7.2
Sep. 3,559 35,597.9 21,099.8 18,816.9 14,532.7 |11,032.2] 273.4 3,500.5 | 4,284.2 | 2,2829 2,010.2 403.8 9.5
Oct.15) 3,558 | 36,669.3 | 22,135.7 19,653.6 | 15,272.4 |11,789.1 . 3,483.3 | 4,381.2 | 2,482.1 | 1,882.1 | 425.8 7.7
Oct.15) 3,726 37,206.2 22,253.9 19,765.4 15,370.8 {11,879.2 . 3,491.6 | 4,394.6 | 2,488.5 1,935.3 432.8 7.7
Nov. 3,725 37,895.0 22,575.8 20,121.5 15,639.0 {12,052.7 . 3,586.3 | 4,482.5 2,454.3 2,023.7 477.4 6.2
Dec. 3,724 || 39,375.4 | 23,484.6 | 20,770.3 15,967.9 |12,139.6| 259.8 | 3,828.3 | 4,802.4 | 2,714.3 | 2,016.1 | 493.4 6.3
1952
Jan. 3,721 39,799.3 23,755.3 20,926.2 15,926.2 {12,095.4 . 3,830.8 | 5,000.0 2,829.1 2,025.4 448.4 5.3
Feb. 3,720 40,517.7 24,260.3 21,285.7 16,109.6 |[12,170.0| 255.9 3,939.6 | 5,176.1 2,974.6 2,081.8 480.0 5.1
March 3,720 41,591.3 25,001.9 21,706.6 16,377.6 [12,263.8 . 4,113.8 | 5,329.0 © 3,295.3 2,051.4 488.6 3.2

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Centre
buying. Also excluding: (1) up to 30 September 1951, almost all of those institutions which had on 31 March 1948 a balance-sheet total less than RA
than RM 2 million. The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is very small. — 2) Includin
However, in the group “Supra-Regional Institutions with Special Functions“, which are not included in any Land's figures, all branche
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Cash, an
®) Owing to changes made in the method of collecting the Monthly Balance Sheet Statistics, as from January 1952 the figures showing the Holding
since the RM perjod. — 8) Includes Capital Depreciation Account, unpaid capital, own shares, etc., items for balance sheet adjustment in respect o
into since the Currency Reform. — 1) The “new formations® include a participation of approximately DM 100 million by a Land in the capital of tw
(Agricultural Mortgage Bank), etc. — 13) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities; and Adjustments of Values” an

for §pecjﬁc purposes, which have not yet been passed on. — 13) In October 1951 a number of banks not previously covered were newly included in thes
institutions required to render returns.
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Balance Sheet Statistics)

ranks

srea of the German Federal Republic

and Central Banks from the Commercial Banks in the Area of the German Federal Republic

illions of DM) Assets
’i: Parti- Equalisation | _ N Debtors Long-Term Loans
o Claims | | Of which Of which | Tran-
’E Wthh Own ! YT — Sitor
Loans | Deben- ‘ ‘ Busi- C dy Real
[ntae‘:gst_ tures i o ness irfs - Par- | Estate | o Position
Bearing | (MOTt- | procon, | Holdines ¢ and |Public| Inter- Secur- | Based | (0 tici- and | accoics| atEnd
[reasury | gage Hold- A Total’y . Pri- Au- | Bank Total ed by |on Com- Trust pations | Build- of
Bonds | Bonds, | i, 55y |Conversion i vate | thori-| Cred- Real | munal | | o ings Month
Federal | efc.) 8% | Accoant®) | Cus- | ties . its Estate |Security | 258
tepublic tom- only)
and the
Lands ers |
16 17 | 18 19 20 21 | 22 23 24 | 25 26 27 28 29 30
1950
66.7 48.8 |5,391.6 5,855.3 | 10,179.3 | 8,978.4 | 358.6 842.3 5,069.6 {3,155.0 908.2 970.3 85.5 440.2 994.9 Dec.
1951
83.4 47.3 5,432.1 5,903.5 | 10,299.4 8,900.9 | 325.0 |1,073.5 |5,736.1 (3,546.5 |1,034.8 {1,164.1 94.1 4380.9 965.7 March
90.1 44.6 |5,433.3 5,920.9 9,996.7 8,651.5|325.3 |1,019.9 |5,985.5 (3,671.1 |1,071.6 |1,231.2 98.7 489.2 993.6 April
92.3 43.9 |(5,424.6 5,938.7 | 10,088.3 8,717.7 | 364.5 |1,006.1 |6,167.1 (3,782.3 |1,101.2 |1,290.8 104.0 494.8 {1,037.7 May
93.6 | 48.7 [5,421.0 5,943.5 | 10,114.2 8,739.1|373.8 |1,001.3 |6,363.5 (3,881.1 [1,145.8 |1,326.3 107.4 508.7 | 1,075.5 June
109.0 ‘ 48.9 |(5,432.0 5,943.8 | 10,203.4 8,851.6 | 325.9 |1,025.9 |6,552.5 (3,985.2 |1,171.7 |1,368.4 111.3 512.9 | 1,095.1 ]uly
124.8 52.2 |5,444.8 5,942.6 | 10,299.8 8,957.0 | 389.7 953.1 |6,807.6 {4,104.1 {1,255.5 (1,420.0 113.8 521.6 | 1,205.1 Aug.
124.8 50.7 |5,451.0 | 5,944.5 | 10,814.8 | 9,452.5 | 419.0 943.3 |6,998.2 {4,231.8 |1,303.5 |1,515.0 117.6 531.0 |1,107.8 Sep.
128.3 49.2 |5,480.4 | 5,957.5 | 10,227.7 | 8,919.3 | 454.4 | 854.0 |7,209.4 |4,367.4 (1,337.8 |1,556.3 118.6 | 542.0 [1,121.9 [ Oct.’®)

128.5 © 49.4 [5557.1 |6,034.6 | 10,334.1 | 8,984.8 | 455.1 | 894.2 |7,372.0 (4,396.4 |1,396.3 |1,564.4 124.8 | 544.8 |1,133.3 | Oct.')
128.0 ' 51.8 |5,579.9 | 6,037.5 | 10,825.0 | 9,397.8 | 497.7 | 929.5 |7,505.1 [4,520.3 [1,454.2 [1,672.0 | 131.1 | 563.8 |1,137.0 | Nov.
140.2  48.1 [5582.6 | 6,036.2 | 11,017.0 | 9,589.2 | 482.5 | 945.3 |7,769.9 (4,606.0 |1,534.8 |1,766.3 158.2 | 584.2 [1,113.1 | Dec.

; 1952
136.8 | 473 |[5,611.8 5 11,380.8 (10,039.4 | 411.4 930.0 | 8,026.3 [4,750.9 |1,583.9 |1,756.9 164.4 607.3 |1,013.1 Jan.
129.2 ; 47.2  |5,622.2 . 11,763.1 |10,395.8 | 428.7 938.6 |8,179.1 [4,834.1 |1,612.6 |1,826.1 166.6 621.3 (1,022.3 Feb.
128.8 i 515 |5,626.2 | 6,035.5 | 11,887.4 |10,443.8 | 443.1 |1,000.5 | §,395.2 |4,931.3 1,647.4 1,891.2 170.2 630.0 | 1,105.2 March
Liabilities
Capital Funds. Origin of Monies taken up for longer
Loans Art.11,German BankingLaw periods (Columns 42, 46, 47, and, in .
Own taken Transi- Of which- part, Column 33) 14) Bills
Accept- up for tory Of which:| Other (excluding ﬁgures of A.grlcultural Liability (own Endorse- .
Own Credits = e Credit Cooperatives) Draw- Position
ances long \ Liabil- on ; ment
. Deben- ; (on Newly | conital | i ings) iabil at End
in periods pita ities Guaran- h Liabil-
; tures Trust | Teoral | formed | Funds 15 Recon- | Banks . in i of
Circu- (4 years ; : f Newl ) ; Public tees, etc.| . ities
b basis I since |ofNewly struction| (exclud- Circu- Month
lation and | Estab- . Au- )
only) | 21 June | jihed Loan ing - Others lation
over) ! 11 - thori-
194811) | Insti- . Corpo- | Column ties
’ tutions'®) " ration 52)
44 45 46 47 48 49 50 51 52 | 53 | 54 55 56 | 57 | 58
; | 1950
1,784.1 |1,444.7 [2,806.2 | 970.3 |1,110.2 394.3 |170.8 |2,282.0 |1,516.4 896.3 |1,566.0 154.2 |1,379.3 131.3 |3,279.1 Dec.
1951

1,279.5 |1,531.3 |3,179.4 {1,164.1 [1,238.2 | 497.8 |193.6 [2,409.6 || 1,657.5 |1,040.2 | 1,833.2 | 183.7 |1,453.1 95.7 |3,391.1 | March
1,096.4 [1,596.0 |3,279.2 (1,231.2 [1,243.5 4951 |193.6 {2,512.9 | 1,700.8 [1,065.0 |1,914.1 | 191.8 |1,422.2 86.2 |3,089.3 | April
1,040.7 |1,616.8 |3,384.9 [1,290.8 |1,256.7 504.8 |195.6 |2,557.3 1,731.2 {1,111.5 |2,011.7 | 197.4 |1,490.3 79.7 |3,037.6 | May
1,023.2 |1,647.4 |3,478.0 [1,326.3 |1,280.7 523.1 |201.8 |2,652.7 |1,775.8 [1,149.6 |2,081.9 | 206.2 |1,526.8 69.2 |3,380.8 | June
905.0 |[1,710.8 |3,602.4 |1,368.4 |1,334.2 - 574.7 |246.9 |2,816.0 | 1,804.9 |1,199.4 |2,210.2 | 212.1 |1,569.8 75.1 |3,354.8 | July
836.8 [1,764.6 |3,788.6 |1,420.0 [1,345.7 | 585.0 |247.9 |2,887.5 |1,888.3 11,2149 ;2,381.0 | 224.0 | 1,613.0 84.7 |3,307.2 | Aug.
973.4 [1,826.7 |3,889.8 [1,515.0 [1,367.9 602.6 |257.1 |2,915.1 || 1,939.9 [1,249.9 |2,487.0 | 237.3 |1,668.0 75.5 [3,791.4 | Sep.
812.6 |1,916.2 |4,004.8 (1,556.3 |1,371.7 600.0 |257.3 |2,989.9 ||1,967.3 |1,270.1 |[2,606.3 | 235.1 |1,666.5 72.5 [3,566.6 | Oct.t%)
813.9 [2,050.4 |4,149.8 |1,564.4 [1,394.2 610.4 |263.5 | 3,044.3 |2,008.3 |1,287.3 [2,699.1 | 244.2 |1,706.5 76.5 |3,588.5 | Oct.'®)
876.3 [2,102.3 |4,174.3 [1,672.0 |1,413.3 625.1 |263.6-]3,057.3 2,028.2 |1,279.9 |2,853.3 | 242.9 |1,785.8 74.6 |3,785.8 | Nov.
1,079.9 [2,171.9 |4,308.8 [1,766.3 [1,453.6 662.4 |270.6 |3,094.2 |[2,088.5 |1,305.2 |2,979.1 | 333.6 |1,878.3 73.1 |4,681.7 | Dec.

; 1952
979.9 (2,234.0 |4,531.7 [1,756.9 [1,484.5 676.1 [271.5 |3,031.6 ||2,071.2 |1,301.2 |3,105.4 370.1 |1,961.6 74.8 |4,389.6 | Jan.
936.6 [2,267.3 |4,606.5 [1,826.1 |1,495.4 700.3 | 271.5 |3,043.7 | 2,086.2 |1,336.2 |3,228.4 380.5 |2,067.4 79.3 |4,411.9 | Feb.
894.2 [2,349.8 |4,744.0 [1,891.2 |1,527.6 728.5 {273.1 |3,131.2 | 2,130.6 |1,376.1 | 3,355.6 384.8 |2,189.3 83.3 [4,595.4 | March

anks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
million; (2) as from 1 October 1951, almost all of those Agricultural Credit Cooperatives only which had on 31 March 1948 a balance-sheet total less
ranches rendering separate returns, which lie in the territory of a land Central Bank different from that in which their Head Office is located.
f each institution have been counted as one institution only. — Alterations arise through merging of institutions, through taking out credit
alances at Land Central Banks. — 1) Including balances at medium and long term. — 5} After deduction of Equalisation Claims sold or redeemed. —
f Equalisation Claims according to Conversion Account are available at the end of each quarter only. — ) Including claims in foreign curtency existing
ranches located outside the Land. — ?) Including liabilities in foreign currency existing since the RM period. — %) Only new transactions entered-
Landeskreditanstalten”. Position as of June 1950. — 12) Institutions established after the Currency Reform, such as the Landwirtschaftliche Rentenbank
ems for balance sheet adjustment in respect of branches located outside the Land. — 1) Includes funds possibly contained in. “Deposits“ and earmarked
atistics. In order to show the resulting statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of
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o Y Momhly Baukiug Statistics
(Balance Sheet Statistics)

' I Cqﬁl;ierci
a) Inferim Retun

Monthly Bankmg Statlstlcs*) 1y; Collected Jomtly by the Bank deutscher Lind

Assets (Amounts
Cash Reserve Balances at Credit | Bills - Securiti
Institutions) : Of which Treasury SC;S?E:
.| Foreign |Matured | Cheques, _Vrwhich | Byl L__
Position | Num- of %“{’E“CY In- and | ?nd Non- |
alances ; | nterest- |
at End ber Of : Total which: Postal and DM terest Bills Bearing
of Report-| £ .| Balances Ch Of Balances and for C Bank Treasury |
Month ing o Total on Giro eque which: at BdL ' Djvyi- Col- Total om- an Bonds
1051 Banks || AAssets 8y Account | Balances| ... at inrespect | 20¥ 1 I ota mer- Ac- of the ol
anks at Land less of en ec- cial cept- Federal 3
or ) Central than Credits Cou~ tion Bill Republic
1952 Bank 90.days opened pons 1Kls ances | and the
Lands
1 | 2 1 3 | 4 5 | 6 7 | 8 9 | 10 | 11 12 | 13 | 14 | 15
Area of the German Federal Republic
Nov.- 3,725. . 37,895.02,162.0 - |1,803.9 55.8 {2,922.5 2 443.9 | 203.2 2.2 12703 {3,620.4 [3,308.2 82.0 665.2 527.7
Dec. 3,724 |39,375.4(2,927.5 12,540.1 100.1 {3,005.8 |2,504.3 | 257.7 3.7 374.9 |3,512.9 (3,209.9 90.3 598.7 554.7
Jan. 3,721 39,799.3.(2,190.6 |1,790.6 58.8 [3,218.2 |2,629.9 | 224.9 1.4 221.1 3,824.9 [3,493.6 - 78.3 844.2 607.3
Feb. 3,720 |40,517.72,093.6 1,748.3 50.9 [3,204.0 |2,511.6 | 177.0 1.4 243.5 |4,147.3 (3,804.4 93.8 735.5 616.6
March 3,720 |41,591.3 |2,277.8 |1,888.8 62.6 13,393.6 |2,636.8 | 126.3 3.1 268.7 [4,256.9 |3,953.2 93.6 793.9 651.5
v Baden
Nov. - 169 796.6 63.4 54.0 2.1 53.6 48.7 1.8 0.0 7.2 41.2 36.4 0.7 20.5 5.4
Dec. 169 805.9 58.4 49.3 3.5 49.4 45.1 2.7 0.0 7.1 44.2 38.6 0.6 21.4 5.5
Jan: 169 831.6 60.9 51.4 1.7 58.8 54.2 2.9 0.0 4.5 44.5 39.9 0.4 20.8 5.7
Feb. . 169 855.5 70.2 61.0 1.6 52.9 46.4 1.0 0.0 4.7 48.6 43.8 0.3 19.7 5.7
March 169 916.7 61.9 51.3 1.8 71.2 64.6 0.4 0.0 5.0 55.9 50.8 0.6 19.5 5.8
Bavaria
Noi/. 630 6,103.0| 320.7 253.1 9.0 278.4 257.3 S 13.2 0.6 35.1 359.7 321.7 11.1 23.9 125.3
Dec. 628 6,288.21 430.2 355.5 17.1 279.6 227.9 22.6 1.0 63.2 363.8 317.2 25.2 55.3 146.3
Jan. 627 6,387.9.0 363.0 288.2 11.5 341.9 284.6 19.4 0.4 30.5 385.8 344.7 15.1 54.6 151.8
Feb. 626 6,470.5 § 299.1 234.8 8.7 345.9 286.9 10.6 0.4 36.4 455.5 414.0 15.0 58.7 137.0
March 625 6,679.9 | 366.7 297.4 14.1 400.0 330.6 6.7 0.7 43.3 434.8 394.7 12.8 51.4 152.4
Bremen
Nov. 29 1,014.4 42.1 34.8 1.4 65.2 64.6 30.0 0.1 6.3 100.5 29.4 0.7 0.5 9.5
Dec. 29 1,147.0 82.9 74.7 2.1 62.5 61.9 51.2 0.0 11.0 118.1 116.4 1.5 1.0 10.3
Jan. 29 1,107.1 45.7 36.7 1.2 58.2 57.8 42.0 0.0 4.2 123.8 122.8 0.8 2.0 10.8
Feb. 29 | 1,103.0] 48.0 41.9 1.1 63.1 62.7 | 22.8 0.0 5.0 115.7 | 114.6 0.8 2.0 10.5
March 29 1,104.3 '55.4 47.4 1.4 71.2 70.8 11.2 0.0 4.9 126.9 125.9 0.9 2.5 11.5
Hamburg
Nov. 57 | 2,872,7| 2002 | 183.0 21 223.1 180.2 | 92.7 0.2 17.2 | 359.6 | 325.3 14.7 1.6 | 426
Dec. 57 3,156.7 | 270.5 246.6 6.0 274.4 223.8 92.9 0.1 23.5 373.8 344.1 13.8 11.6 41.6
Jan., 57 3,100.2| 175.3 155.0 2.0 258.4 192.5 56.8 0.1 15.8 409.1 386.4 4.3 36.6 46.6
Feb. 57 3,108.5 | 157.1 140.8 1.9 235.8 168.7 77.9 0.1 16.6 362.9 342.0 2.8 29.6 51.6
March 57 3,073.84 162.5 142.9 2.7 228.9 155.4 48.3 0.3 23.3 364.3 345.3 2.8 27.6 56.9
Hesse
NOV 333 3,303.5| 194.6 163.6 6.1 450.7 385.9 11.3 0.2 30.0 375.2 327.0 26.7 65.6 66.0
Dec. 333 3,381.1} 281.7 243.3 9.5 421.9 367.2 13.6 0.4 41.2 345.6 306.4 21.4 66.5 71.1
Jan. 333 3,460.8 | 209.6 174.3 7.9 485.0 415.9 17.6 0.1 30.5 336.9 293.6 21.5 70.0 93.6
Feb. 333 3,517.3 | 216.1 184.8 6.2 454.3 354.5 7.3 0.3 30.3 383.2 331.7 -26.7 58.2 97.6
March 333 3,538.0| 186.7 152.1 6.2 486.0 382.1 6.3 0.4 32.5 367.7 321.1 26.6 66.6 98.9
‘ Lower Saxony
Nov. 638 3,425.9| 207.5 163.3 6.3 249.4 225.2 4.3 0.1 30.3 260.0 246.2 ‘ 1.9 28.7 31.4
Dec. 639 3,457.5] 275.1 228.8 10.8 207.8 182.9 5.2 0.2 32,4 237.7 226.2 2.0 27.7 31.3
Jan. | 639 3,504.2 212.3 164.2 6.1 222.9 191.4 3.7 0.1 22.4 269.7 256.6 3.1 43.4 32.3
Feb. .639 3,582.,5| 219.6 178.0 5.9 225.1 181.1 1.4 | 0.0 l 24,9 279.4 262.8 5.0 43.7 32.2
March 639 | 3,587.8| 243.9 199.2 6.8 226.6 178.9 1.5 01 | 27.6 308.3 291.6 6.1 33,5 33.7
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Centr
buying. In addition almost all of those Agrlcultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less th:
‘.. Head Office is.located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, :
institutions which are no longuer required to render returns, or through adding new institutions which are required to render them. — 3) Cash, ar
8 Owing to changes made in the method of collecting the Monthly Balance Sheet Statistics, as from January 1952 the figures showing the Holdin
4 years). — %) Includes Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in respect of branch
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Banks (cont’d) . . V. Monthly Banking Statistics
’ (Balance Sheet Statistics)

by Lands .
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
millions of DM) Agssets
“;: Parti- i Equalisation Debtors?) Long-Term Loans
o Claims Of which Of which Tran-
Of which: wn | . ius
Loans | Deben- Busi- B sitory Real Position
and ased | Cred- at End
lntancsr. | tures | Holdings ness on its Par- | Estate | Other of
Bearing | (Mort- | procon, iaccording and Pub- Inter- Secur- Com. ( ticipa- and Assets Month
Treasury gage Hold- |co vt:” n Total Pri- lic Bank Total ed by munal T:nt tions Build- 8) 1951
g‘f":ﬁ: Bonds, ings®) Yy vate |Authori-| Cred- Real Se. ba:]iss ‘ ings or
Federal | etc.) ) Cu- ties its Estate | ... 1y) 1952
ch:‘:iic i stom- ty only
al i
Il.lamlse | ers
16 | 17 18 | 19 | 20 21 22 23 24 | 25 26 27 | 28 | 29 | 30

Area of the German Federal Republic

128.0 51.8 [5,579.9 [6,037.5 |10,825.0| 9,397.8 497.7 929.5 |7,505.1 |4,520.3 |1,454.2 |1,672.0 | 131.1 563.8 [1,137.0 Nov.
140.2 48.1 |5,582.6 (6,036.2 |11,017.0] 9,589.2] 482.5 945.3 |7,769.9 [4,606.0 |1,534.8 [1,766.3 158.2 584.2 1,113.1 Dec.
136.8 47.3 15,611.8 . % |11,380.8 | 10,039.4| 411.4 930.0 |8,026.3 [4,750.9 [1,583.9 1,756.9 164.4 607.3 (1,013.1 Jan.
129.2 47.2 |5,622.2 . 11,763.1|10,395.8] 428.7 938.6 |8,179.1 [4,834.1 |1,612.6 |1,826.1 166.6 621.3 [1,022.3 Feb.
128.8 51.5 |5,626.2 [6,035.5 |11,887.4|10,443.8] 443.1 |1,000.5 |8,395.2 [4,931.3 [1,647.4 1,891.2 | 170.2 630.0 |1,105.2 March

Baden
0.5 1.6 182.6 203.7 288.2 241.6 23.0 23.6 67.2 42.3 11.1 16.4 1.9 10.3 33.2 Nov.
0.5 1.6 183.3 204.0 292.5 249.4 19.7 . 234 70.4 43.3 10.7 18.2 1.9 10.5 35.3 Dec.
0.4 1.7 183.6 .9 300.1 257.5 19.0 23.6 74.3 44.4 11.3 18.7 1.9 10.6 40.9 Jan.
0.4 1.7 180.8 . 309.9 265.7 20.7 23.5 76.2 45.1 11.6 18.8 1.9 10.7 51.1 Feb.
0.3 1.7 180.1 199.5 317.5 272.4 20.4 24.7 78.5 45.9 12.2 19.9 1.9 10.7 84.9 March
Bavaria

47.5 | 16.2 |1,041.9 1,130.6 |1,955.8 1,612.2| 140.3 203.3 11,499.0 |1,012.6 202.0 86.4 22.5 131.3 184.0 Nov.
59.9 14.4 [1,035.8 !1,127.3 |1,864.8 1,614.0f 78.1 172.7 | 1,495.3 985.8 210.7 165.2 25.8 135.2 172.6 Dec.

55,7 14.6 [1,044.8 8 |1,942.6 | 1,683.2] 82.1 177.3 | 1,500.6 | 983.7 | 218.8 186.2 25.8 141.6 | 172.8 Jan.

47.1 14.8 [1,043.9 . 1,975.7 | 1,719.9] 92.6 163.2 | 1,541.1 [1,010.0 | 222.1 190.3 26.0 143.5 | 182.9 Feb.
47.1 14.5 |1,043.8 |[1,124.0 [1,997.3 | 1,731.4] 99.9 166.0 |1,596.2 [1,034.3 224.7 194.0 28.5 146.0 | 189.5 March

Bremen

0.8 2.5 115.6 137.7 255.3 242.5 0.4 12.4 296.6 | 132.4 74.5 24.7 3.1 16.1 44.9 Nov.

0.8 2.5 115.0 137.3 268.3 246.1 0.0 22.2 338.0 | 138.4 79.5 24.3 3.2 16.5 40.1 Dec.

0.7 2.2 114.5 .9 276.5 251.9 0.2 24.4 339.4 | 143.9 72.6 25.9 3.2 16.5 41.0 Jan,

0.6 2.2 114.6 . 291.1 266.3 0.4 24.4 343.2 | 144.3 75.7 27.4 3.3 16.8 36.2 Feb.
0.6 2.3 114.0 135.8 271.0 248.0 0.3 22.7 345.9 | 145.7 75.6 29.0 3.3 17.2 36.6 March

Hamburg

1.7 4.8 285.0 323.0 [1,203.4 | 1,145.1 8.6 49.7 269.1 | 216.2 14.0 54.3 8.8 32.8 65.2 Nov.

2.0 3.2 284.7 322.7 |1,320.1 | 1,262.1 8.6 49.4 282.1 | 223.6 14.2 57.5 14.0 33.1 67.6 Dec.

2.0 2.4 285.0 .9 11,346.0 | 1,287.8 8.4 49.8 289.0 | 230.6 14.3 59.4 14.7 33.4 69.6 Jan.

1.7 1.8 281.2 . 1,418.8 | 1,362.0 8.1 48.7 293.6 | 230.8 14.5 59.1 15.0 33.0 72.5 Feb.
1.8 5.6 282.6 316.8 |1,387.6 | 1,330.4 7.7 49.5 299.1 | 235.2 14.6 58.2 | " 14.9 33.0 78.0 March

Hesse

5.2 5.9 475.7 510.8 |1,024.9 896.8| 21.5 106.6 378.9 | 225.8 86.0 71.1 20.0 51.1 76.2 Nov.

5.4 5.8 475.1 510.9 |1,027.6 911.6| 25.6 90.4 392.9 | 228.8 90.1 74.9 20.7 53.3 79.3 Dec.

5.4 5.8 478.5 .9 | 1,088.9 964.3| 23.5 101.1 407.1 | 232.0 95.5 82.1 20.8 55.0 71.4 Jan.

5.0 5.7 477.0 . 1,123.0 999.6| 24.3 99.1 420.9 | 237.4 | 100.7 86.7 21.1 56.2 73.2 Feb.
5.1 5.9 477.7 510.1 |1,134.8 | 1,008.9) 30.4 95.5 430.0 | 2409 101.8 88.2 21.3 57.2 71.6 March

Lower Saxony

9.1 3.5 | 648.6 | 699.4 817.4 728.2| 25.3 63.9 867.8 | 527.8 220.3 140.9 6.4 50.9 72.4 Nov.

8.9 3.2 648.5 699.0 807.4 721.7| 22.8 62.9 894.5 | 543.1 223.1 147.6 9.5 51.8 66.8 Dec.

" 8.8 2.9 647.2 .9 852.4 764.6] 22.8 65.0 911.3 | 552.9 | 227.8 153.1 10.0 52.9 61.5 Jan,

X 3.4 649.6 . 886.4 801.2| 22.2 63.0 920.7 | 557.0 229.4 161.0 10.0 53.6 65.6 Feb.
8.6 3.2 |- 649.6 | 697.2 920.6 828.0 23.1 69.5 935.5 | 562.6 | 231.0 | 1654 | 100 53,9 67.6 March

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a2 Land Central Bank different from that in which their
branches of each institution have been counted as one institution only. — Alterations arise through merging of institutions, through taking out credit
balances at Land Central Banks. — %) Including balances at medium and long term. — 5) After deduction of Equalisation Claims sold or redeemed. —
of Equalisation Claims according to Conversion Account are available at the end of each quarter only. — 7) Short and medium-term lendings (up to
located outside the Land.
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V. Monthly Banking Statistics

(Balance Sheet Statistics) 1. Commercial

a) Interim Return:
Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Linder

Assets (cont'd) (Amounts in
Cash Reserve [ . Balances at Credit | BiHS Seguri?iel.
| ! . Institutions 4) | Treasury cipations
| Foreign |Matured Ch | Of which Bills Syndicates
Position | ’ Currency In- eques, | J ! and Non- '
atEnd | Num- Of Postal ' Balances and | Interest~
. d ber of Total which: ostal i and DM terest Bills | Bearing
i Of Report- £ Balances | Cheque i Of Balances and ! £ H C Bank Treasury h
Month P o Total®) | on Giro Bal- which: at BdL Divi- or Total ' om- .. ban Bonds i
. 1951 ing | Assets A | Account | Total at in respect Col- otal | mer- Ac- of the
2 ances ! dend | . Total
Banks2® at Land : less of B lec- \ cial cept- Federal
or Central ] than Credits Cou- N ’ Bill Republic
1952 Bank 90 days opened pons tion ! 1s ances and the
Lands
1| 2 | 3| a | s | s | 7 | s | 9 | 10 11 12 13 | 14 15
North Rhine-Westphalia
Nov. 854 |10,453.8| 666.4 570.3 16.0 912.9 678.9 40.1 0.5 94.6 1,468.3 |1,379.8 10.6 472.2 140.7
Dec. 853 10,949.3 | 943.4 842.7 293 1,009.4 780.1 54.5 0.8 135.0 1,418.7 (1,330.7 6.4 356.6 139.9
Jan, 852 [11,035.4| 641.8 530.2 16.7 950.6 695.1 52.4 0.2 72.1 1,539.6 |1,455.5 13.0 557.8 149.9
Feb. 852 11,324.7 | 628.9 535.7 16.0 978.0 683.6 36.3 0.4 80.8 1,738.0 [1,646.9 17.4 455.9 163.7
March 852 |11,649.1 \[ 707.3 597.0 19.8 948.8 635.8 27.4 0.6 83.7 1,808.4 [1,740.9 18.2 525.1 171.5
Rhineland-Palatinate
Nov. 288 1,448.0 88.9 71.3 2.8 71.9 65.1 1.5 0.0 11.9 108.5 99.1 0.6 10.4 10.0
Dec. 288 1,463.7 | 102.6 86.3 4.6 68.1 60.4 1.6 0.0 13.2 98.2 89.0 0.7 13.2 10.7
Ian.v 288 1,485.0 98.4 80.3 2.6 78.7 67.0 0.9 0.0 10.2 109.5 100.7 0.8 11.6 11.0
Feb. 288 1,520.2 96.1 78.6 - 2.2 82.0 68.7 0.9 0.0 10.1 118.4 110.0 0.6 11.6 11.0
March 288 1,562.1 93.7 75.9 2.5 104.9 87.4 1.7 0.0 11.4 125.7 115.2 1.0 10.6 13.3
Schleswig-Holstein
Nov. 185 1,235.5 68.4 51.3 1.9 32.5 28.2 0.2 0.0 6.2 54.7 §1.6 0.7 o1 7.9
Dec. 185 1,241.0 71.2 56.7 2.4 38.3 33.0 0.2 0.0 8.9 73.6 70.2 1.1 0.1 7.9
Ian., 185 | 1,250.7 | 68.6 52.8 1.8 38.5 31.5 0.9 0.0 6.0 70.6 67.2 Q.9 0.2 8.9
Feb. 185 | 1,261.3, 57.3 42.2 2.0 32.9 28.1 0.7 - 6.9 72.7 69.3 0.9 0.2 9.8
March | 185 | 1,290.1| 70.2 54.1 1.7 35,5 30.3 0.7 — 6.7 70.6 | 67.3 0.9 0.1 10.9
Wiirttemberg-Baden
Nov. 372 | 4,246.9| 227.9 190.5 6.6 335.9 314.3 4.1 0.4 27.2 325.1 299.3 9.3 16.1 45.8
Dec. 372 | 4,345.8 | 289.9 247.4 10.8 317.7 300.1 4.2 0.4 32.2 312.5 273.3 14.3 14.7 45.7
Jan, 371 ‘ 4,449.6 | 229.1 185.7 5.8 418.3 390.7 2.3 0.1 22.0 342.8 301.4 14.8 14.7 50.4
Feb. 371 4,541.0| 218.8 180.4 4.0 419.5 377.6 2.8 0.2 24.4 373.0 337.9 18.2 24.5 ' 49.7
March 372 | 4,772.31 229.7 185.2 4.2 539.8 482.6 3.9 0.4 .26.4 414.3 378.5 19.0 27.6 50.8
Wiirttemberg-Hohenzollern
Nov. 145 716.1] 57.2 45.1 1.0 I 48.2 36.9 1.2 0.0 3.1 37.5 35.5 0.7 1.2 4.3
Dec.. 145 726.0 64.7 53.5 1.5 | 49.3 38.0 0.3 0.0 3.4 38.3 33.7 1.0- 0.9 4.1
Jan. 145 738.5 57.3 44.2 0.7 59.1 47.9 0.6 0.0 2.2 40.1 35.3 0.7 0.9 4.2
Feb. 145 756.7 55.1 "43.6 0.8 l 59.6 47.8 0.2 0.0 2.9 44.0 38.9 0.7 0.9 4.2
March 145 783.0 58.6 46.3 0.8 65.0 54.4 0.3 0.1 2.6 41.7 37.3 0.7 0.8 4.1
Supra-Regional Institutions with Special Functions
Nov: 25 || 2,278.6 | 24.7 23.7 | 0.6 | 2006 158.5 2.8 03 | Lo J 130.1 | 86.8 4.2 14.3 38.9
Dec. 26 2,413.3 56.9 55.4 2.5 { 227.5 184.0 8.7 0.6 3.8 | 88.5 64.0 2.4 29.8 40.4
Jan. 26 2,448.2 28.6 27.5 0.6 247.7 201.1 25.5 0.4 0.8 . 152.5 89.4 2.9 31.6 42.4
Feb. 26 2,476.5) 27.2 26.4 0.6 254.9 205.5 15.1 0.0 0.7 155.8 92.5 5.5 30.5 43.3
March 26 2,534.3| 41.1 40.0 0.6 215.6 164.0 17.9 0.6 1.4 138.3 84.7 4.0 28.6 42.0
*) Alterations as compared with previously published figures are due to subsequent corrections, — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Cash, and
%) Owing to changes made in the method of collecting the Monthly Balance Sheet Statistics, as from January 1952 the figures showing the Holdings
4 years). — 8 Includes Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in respect of branches
- are liable. i i ’
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Banks (cont’d)
by Lands

end the Land Central Banks trom the Commercial Banks in the Area of the German Federal Republic
Assets (cont'd)

millions of DM)

V. Monthly Banking Statistics
. (Balance Sheet Statistics)

and Parti- | Equalisation Debtors7) Long-Term Loans .

m ! .
| o Claims | Of which Of which Tran-

Of which: | LOwn T i Position
Loans . Deben- Busi- Based E’::cll‘y Real at End
[nt“e‘:gst‘ ¢ tures ness on it Par- Estate | Other of
Bearing " (Mort- Present ia];{cochléri’ng; T and Pub- Inter- Secur- Com- (on tif:ipa- and Assets Month

otal | pp. li Bank | Total | .4} tions | Build- )

Treasury . gage Hold- to T1 1c an e ¥y munal Trust $ Ul 1951
Bonds | Bonds, | . 9% |Conversion vate |Authori-| Cred- Real X ings
of the | ings®) | Account’) . : Es Se- basis or
Federal | etc.) Cus- ties its ate | curi- | only) 1952
Republic | tom- t
and the | ers 4
Lands | | .

16 | 17 18 | 19 20 | 21 | 22 23 24 | 25 | 26 27 28 20 | 30
North Rhine-Westphalia
33.3 7.2 1,345.4 | 1,412.1 | 2,633.6 | 2,403.4 | . 79.4 150.8 |1,580.0 778.3 441.6 681.7 34.7 145.0 214.5 Nov.
32.6 6.9 1,342.8 | 1,409.0 | 2,756.1 | 2,489.3 82.5 184.3 (1,631.6 808.1 457.8 716.1 38.8 153.0 216.4 Dec.
32.3 7.1 1,346.7 . 6) 2,889.9 | 2,651.3 82.3 156.3 |1,681.4 822.3 473.1 745.0 40.9 160.4 182.9 Jan,
32.0 7.2 1,357.0 . 2,989.8 | 2,727.1 88.2 174.5 |1,715.3 842.1 480.5 779.1 40.8 170.4 167.1 Feb.
32.8 7.4 1,358.3 | 1,411.5 | 3,015.2 | 2,742.7 100.0 172.5 |1,762.8 854.9 505.1 806.1 "41.4 172.5 192.8 March
Rhineland-Palatinate
0.8 1.6 304.7 329.5 507.5 427.4 10.9 69.2 201.3 119.2 35.9 26.0 1.3 24.3 75.4 Nov.
0.6 1.7 305.4 329.9 507.9 426.2 10.6 71.1 206.9 122.7 35.1 30.1 1.5 24.6 73.4 Dec.
0.7 1.7 307.5 .9 | s21.7| 4443 | 109 66.5 | 213.6 | 124.0 36.5 30.5 1.5 25.5 60.1 Jan.
0.6 1.8 308.4 . 538.0 | 461.1 10.2 66.7 | 219.9 126.5 37.2 31.0 1.9 25.7 61.2 Feb.
0.3 1.8 308.0 328.3 539.5 465.7 9.1 64.7 228.6 128.8 37.6 31.5 2.1 25.9 60.9 March
Schleswig-Holstein
4.3 0.9 201.6 2335 353.7 308.1 17.3 28.3 331.7 137.3 52.4 111.8 5.7 22.2 36.0 Nov.
4.3 0.9 203.4 233.6 343.0 | . 302.7 13.4 26.9 334.6 140.9 53.3 © 98,0 8.2 22.9 27.4 Dec.
5.3 0.8 204.4 . ‘) 355.8 307.2 11.0 37.6 340.2 144.6 54.0 98.6 10.1 23.0 22.3 Jan,
6.3 0.9 204.2 . 372.5 318.2 11.6 42.7 343.6 146.9 54.5 100.6 10.9 23.2 229 Feb.
7.3 0.7 205.2 233.9 376.1 334.5 10.8 30.8 352.4 153.5 55.2 102.5 10.9 23.5 22.4 March
Wiirttemberg-Baden
2.5 4.7 585.5 648.6 | 1,195.7 {1,017.0 69.6 109.1 |1,093.6 758.7 139.1 146.9 14.5 60.7 156.2 Nov.
2.4 5.3 590.3 650.7 | 1,197.4 { 1,005.3 69.5 122.6 (1,138.4 783.7 166.9 147.5 21.1 63.9 153.8 Dec.
2.3 5.4 590.2 . 6) 1,236.2 | 1,053.2 69.4 113.6 {1,266.6 887.1 181.3 57.9% 2'1.5 68.6 117.7 Jan,
3.2 5.2 594.9 . 1,281.3 | 1,096.5 70.9 113,9 |1,288.0 899.8 186.8 54.5 21.8 67.9 110.5 Feb.
2.2 5.5 595.2 656.1 | 1,280.2 | 1 084.8 73.4 122.0 |1,324.8 925.1 191.4 55.7 22.0 68.8 123.0 March
Wiirttemberg-Hohenzollern
0.2 — 147.7 154.9 253.4 207.4 17.7 28.3 91.0 52.5 19.6 9.5 1.6 9.6 49.6 Nov.
0.2 - 148.2 155.2 249.6 204.4 18.2 1 27.0 92.1 52.5 28.7 11.1 3.0 9.9 49.6 Dec.
0.2 — 147.8 .9 259.0 | 217.7 18.3 23.0 94.2 52.9 29.0 10.6 3.3 10.1 48.4 Jan,

i 0.2 — 148.8 . 266.4 224.7 19.0 22.7 93.4 53.1 28.7 11.9 3.3 10.4 54.8 Feb.
0.1 — 148.8 155.1 283.7 240.3 18.8 24.6 97.3 54.0 29.4 11.6 3.3 10.5 53.8 March
Supra-Regional Institutions with Special Functions
22.0 2.8 245.7 253.8 336.1 168.0 83.6 84.5 829.0 517.4 157.7 302.4 10.6 9.5 129.2 Nov.
22,6 2.6 250.0 256.6 382.2 156.4 133.3 92.5 893.1 535.1 164.7 275.7 10.6 9.6 130.8 Dec.
23.1 2.7 261.5 . 6) 311.7 156.5 63.6 91.6 208.6 532.6 169.8 289.0 10.6 9.6 124.4 Jan.

.V 23,4 2.6 261.8 . 310.1 153.4 60.5 96.2 923.2 541.1 171.0 305.9 10.7 10.1 124.0 Feb.

-,{ 22.5 2.8 262.9 267.2 363.9 156.7 49.2 158.0 944.0 550.5 168.5 329.2 10.7 10.8 123.9 March

1

: Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
"RM 2 million. — 2) Including branches rendering separate returns, which [ie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as one institution only. — Alterations arise through merging of institutions, through taking out credit
balances at Land Central Banks. — %) Including balances at medium and long term. — %) After deduction of Equalisation Claims sold or redeemed. —
of Equalisation Claims according to Conversion Account are available at the end of each quarter only. — 7) Short and medium-term lendings (up to
located outside the Land. — %) Decline due to conversion of about DM 90 million of Transitory Credits on Trust Basis into loans for which the banks
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V. Monthly Banking Statistics

. Commercial
(Balance Sheet Statistics) ! )

’ a) Interim Return: -
Monthly Banking Statistics®) 1); Collected jointly by the Bank deutscher Linder
Liabilities (Amounts in

Deposits (including Investment Account)3). Borrowed Funds*)
Deposits by Non-Bank Customers Of which:
Position l:‘lumf- Including Excluding (Column 34) comprise »
er o ich: i
atoEfnd Re- To;al ‘ Busi Of Whé":h.""‘ , M‘i’(ni” “Credits
o o g e . usiness an Inter- taken
Month p;anrt | Liabil- Inter-Bank Deposits Sight Private . ek Total up ki: a::ill’;d
1951 Bangk s ‘ ities a_nd ___ Customers Public Savmgs Deposits :‘:::t:: Customers
or ) [Time |~ of | Authori| Deposis e | gl
952 eposite which: i than
1 P Total on In- ties 4 years Banks %)
vestment
. Account
31 ] 32 33 34 I 35 36 37 | 38 39 10 41 42 43
Area of the German Federal Republic
Nov. 3,725 37,895.0 22,575.8 20,121.5 15,639.0 [12,052.7 . 3,586.3 |4,482.5 2,454.3 2,023.7 477.4 6.2
Dec. 3,724 39,375.4 23,484.6 20,770.3 15,967.9 [12,139.6| 259.8 [3,828.3 {(4,802.4 2,714.3 2,016.1 493.4 6.3
Jan. 3,721 39,799.3 23,755.3 20,926.2 15,926.2 [12,095.4 . 3,830.8 |5,000.0 2,829.1 2,025.4 448.4 5.3
Feb. 3,720 490,517.7 24,260.3 21,285.7 16,109.6 {12,170.0! 255.9 |3,939.6 |5,176.1 2,974.6 2,081.8 480.0 5.1
March 3,720 41,591.3 25,001.9 21,706.6 16,377.6 |12,263.8 4,113.8 [5,329.0 3,295.3 2,051.4 488.6 3.2
Baden
Nov. 169 796.6 643.1 589.3 408.2 296.2 . 112.0 181.1 53.8 40.3 11.7 0.0
Dec. 169 805.9 646.5 589.4 401.7 283.5 10.1 118.2 187.7 57.1 42.3 15.0 0.1
Jan. 169 831.6 671.3 602.8 408.2 289.2 . 119.0 194.6 68.5 40.1 9.7 0.1
Feb. 169 855.5 688.4 622.0 421.3 299.0 10.1 122.3 200.7 66.4 42,7 11.5 0.1
March 169 916.7 749.5 650.9 445.0 321.1 123.9 205.9 98.6 37.7 11.8 0.2
Bavaria .
Nov. 630 6,103.0 3,396.4 3,040.5 2,268.1 1,660.8 . 607.3 772.4 355.9 324.3 74.2 0.1
Dec. 628 6,288.2 3,505.2 3,115.5 2,293.6 | 1,673.0 48.9 620.6 821.9 389.7 324.9 71.7 0.1
Jan. 627 6,387.9 3,602.0 3,174.0 2,307.8 1,696,3 . 611.5 866.2 428.0 282.6 61.3 0.2
Feb. 626 6,470.5 3,721.6 3,280.0 2,376.8 1,711.6 48.5 665.2 903.2 441.6 262.6 63.2 0.2
March 625 6,679.9 3,882.5 - 3,399.1 2,466.6 1,782.3 684.3 932.5 483.4 240.1 61.6 0.2
Bremen
Nov. 29 1,014.4 485.1 414.2 352.6 | 305,8 . 46.8 61.6 70.9 45.9 0.8 0.6
Dec. 29 1,147.0 587.4 505.6 438.2 372.3 3.8 65.9 67.4 81.8 52.6 0.8 0.7
Jan. 29 1,107.1 537.0 458.0 387.8 340.1 . 47.7 70.2 79.0 58.2 0.7 1.0
Feb. 29 1,103.0 531.3 447.7 374.7 327.0 3.6 47.7 73.0 83.6 60.4 0.7 1.1
March 29 1,104.3 525.0 438.5 362.9 313.0 49.9 75.6 86.5 57.9 0.9 1.2
Hamburg
Nov. 57 2,872.7 1,815.2 1,618.2 1,444.6 1,289.2 . 155.4 173.6 197.0 185.8 16.4 0.9
Dec. 57 3,156.7 2,007.9 1,768.9 1,561.7 1,399.7 8.1 162.0 207.2 239.0 185.1 17.5 1.6
Jan. 57 3,100.2 1,982.4 1,753.1 -1,540.1 1,378.9 . 161.2 213.0 229.3 192.6 17.0 1.9
Feb. - 57 3,108.5 2,012.6 1,767.2 1,547.5 1,380.0 8.1 167.5 219.7 245.4 192.0 23.3 2.0
March 57 3,073.8 1,956.7 1,708.1 1,481.7 1,304.5 | 177.2 226.4 248.6 209.5 26.9 0.9
Hesse
Nov. 333 3,303.5 2,358.4 1,998.0 1,618.9 : 1,291.3 . 327.6 379.1 360.4 166.5 104 -
Dec. 333 3,381.1 2,413.7 2,023.1 1,619.2 1,266.9 21.8 352.3 403.9 390.6. 137.9 9.3 -
Jan. 333 3,460.8 2,457.6 2,034.1 1,612.8 1,258.5 . 354.3 421.3 423.5 165.4 8.5 —_ ]
Feb. 333 3,517.3 2,496.4 2,054.9 1,618.7 1,254.8 21.5 363.9 436.2 441.5 196.6 10.5 — A
March 333 3,538.0 2,544.5 2,070.6 1,620.5 1,238.5 382.0 450.1 473.9 161.6 10.1 -
Lower Saxony ‘»
Nov. 638 3,425.9 2,123.7 ~1,9‘15.6 1,374.6 1,103.1 . 271.5 571.0 173.1 116.3 19.2 —
Dec. 639 3,457.5 2,120.0 1,930.7 1,334.3 1,071.4 42.2 262.9 596.4 189.3 126.1 24.9 0.1
Jan. 639 3,504.2 2,165.3 1,974.0 1,357.6 1,099.0 . 258.6 616.4 191.3 124.2 21.3 0.0
Feb. 639 3,582.5 2,219.1 2,005.4 1,368.9 1,094.7 42.2 274.2 636.5 213.7 120.8 18.0 0.1
March 639 3,687.8 2,279.9 2,048.2 1,393.4 1,107.6 | 285.8 654.8 231.7 147.2 21.1 0.1

buying. In addition almost all of those Agricult
Head Office is located. However, in the group
institutions which are no longer required to render returns,
existing since the RM period. — ®) Only new transactions entered into since the Currency Reform. —
Specific Liabilities, and Adjustments of Value and items for balance sheet adjustment in respect of branches located outside the Land. —

*) Alterations as compared with previously published figures are due to subsequent corrections. —
ural Credit Cooperatives are disregarded which had on 31 March 1948

1) Excluding Bank deutscher Linder and Land Central
a balance-sheet total less than

“Supra-Regional Institutions with Special Functions“, which are not included in any Land’s figures, al
or through adding new institutions which are required to render them. — %) Columns 33 to

%) Institutions established after the Currency Re-
8) Includes funds
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" Banks (cont’ : - V. Monthly Banking Statistics
al ! (cont'd) (Balance Sheet Statistics)
n: by Lands

er and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
in millions of DM) Liabilities
e Capital Funds Origin of Monies taken up for longer
ns Art. 11, German i : )
tes Loans . periods (Columns 42, 46, 47, and, in
- 9305 | Transi- Banking Law art, Column 33) §) Bills .
Own Own | taken : : part, mn . Position
tory | Of which: (excluding figures of Agricultural - {own
Accept- | Deben- | up for ! - : : Liability : at End
Credits Of which] Other Credit Cooperatives) Draw- En-
ances tures long v ) ) T on : of
in : ; (on Newly |Capital | Liabil- ings) |dorsement
in in periods T Y |Cap fies’) | R Bank Guaran- . Liabiliti Month
Circu- | Circu- | (4 years TUSt | otal | formed Punds | fties”) | Recon- anks . tees, etc. o 1ADEIHES | 951
\ X basis ; of struction| (exclud- | Public Circu-
lation | lation and 1 SIACE | Newly . Authori-| Oth lati or
over) | °F y) © 21 June | Estab- Loan ing uthori-| Others ation 1952
. 1948 | lished Corpo- | Column | ties
| Insticy- ration 52)
) tions®)
n 44 | 45 | 46. | 47 | 48 | 49 | 50 | 51 I 52 | 53 54 55 | 56 ) 57 ' 58
Area of the German Federal Republic
876.3 {2,102.3 [4,174.3 |1,672.0 |1,413.3 625.1 |263.6 | 3,057.3 [2,028.2 |1,279.9 | 2,853.3 242.9 |1,785.8 74.6 3,785.8 Nov.
1,079.9 (2,171.9 | 4,308.8 |1,766.3 |1,453.6 662.4 |270.6 | 3,094.2 || 2,088.5 | 1,305.2 | 2,979.1 333.6 {1,878.3 73.1 4,681.7 Dec.
979.9 |2,234.0 (4,531.7 [1,756.9 |1,484.5 676.1 |271.5 }3,031.6 |2,071.2 | 1,301.2 [3,105.4 370.1 | 1,961.6 74.8 4,389.6 Jan.
936.6 |2,267.3 {4,606.5 |1,826.1 [1,495.4 700.3 {271.5 | 3,043.7 |/ 2,086.2 |1,336.2 |3,228.4 380.5 | 2,067.4 79.3 4,411.9 Feb.
894.2 |2,349.8 |4,744.0 [1,891.2 |1,527.6 | 728.5 |273.1 |3,131.2 |2,130.6 |1,376.1 |3,355.6 | 384.8 |2,189.3 83.3 | 4,595.4 | March
Baden
4.0 0.0 17.0 16.4 21.3 4.9 — 54.5 6.2 19.8 17.7 2.2 18.8 1.4 57.1 Nov.
2.5 0.0 19.5 18.2 21.8 5.5 — 55.1 8.3 20.9 22.0 2.0 18.3 1.6 63.6 Dec.
2.3 0.0° 22.3 18.7 21.9 5.7 — 55.0 7.9 19.4 21.6 2.0 17.6 1.6 64.3 Jan,
3.7 0.0 23.6 18.8 22.3 6.0 — 56.0 8.6 21.7 21.7 2.1 19.5 1.4 62.4 Feb.
3.9 0.0 25.4 19.9 22.4 6.0 — 57.9 8.8 22.8 23.6 2.1 23.7 1.4 62.5 March
Bavaria
219.0 496.1 756.9 86.4 271.4 147.6 46.1 552.5 322.9 183.9 381.1 34.7 200.2 19.6 508.1 Nov.
244.2 512.8 696.6 165.2 277.0 152.5 47.1 . 562.3 327.5 185.0 392.8 37.0 193.9 20.4 586.3 Dec.
. 215.1 | v521.7 716.5 186.2 292.4 153.2 47.0 571.4 329.7 188.4 414.8 37.6 2129 19.2 566.1 Jan.
| 191.6 531.8 727.3 190.3 2929 ‘ 168.9 47.0 552.4 332.7 190.0 429.6 37.8 2329 18.9 511.8 Feb.
175.8 545.8 749.2 194.0 295.1 } 170.6 47.0 597.4 335.9 193.6 446.2 38.4 238.6 18.7 559.2 March
Bremen
43.3 140.2 160.4 24.7 28.3 8.6 5.1 86.5 112.9 14.1 57.0 6.1 51.0 0.4 120.8 Nov.
44.3 143.6 180.1 24.3 28.7 9.0 5.1 86.0 148.6 21.5 58.7 8.1 92.6 0.4 148.0 Dec.
37.6 148.3 176.6 25.9 28.7 9.0 5.1 94.8 115.9 21.5 60.5 8.3 101.0 0.4 123.1 Jan.
38.9 151.6 177.1 27.4 29.9 10.3 5.1 86.4 116.4 22.1 61.4 8.3 103.0 ‘ 0.4 130.0 Feb.
32.4 156.2 184.1 29.0 29.9 10.4 5.1 89.8 121.0 | 22.1 67.2 8.4 | 1064 ! 0.4 116.5 March
Hamburg
243.2 80.9 137.2 54.3 85.8 38.4 2.0 2703 | 105.4 23.6 48.6 " 30.9 340.8 0.7 473.5 Nov.
323.9 81.0 142.0 57.5 85.8 38.9 2.0 273,5 107.9 27.6 49.2 33.0 337.1 0.7 549.4 Dec.
274.8 81.1 144.6 59.4 86.7 39.4 2.0 278.6 109.0 28.2 50.6 34.1 328.4 0.6 483.6 Jan.
260.6 82.9 144.2 59.1 89.8 41.6 2.0 267.3 108.8 36.5 46.2 35.9 343.2 0.5 524.4 Feb.
248.8 88.1 146.3 58.2 93.1 44.7 2.0 273.1 109.7 36.8 45.7 40.1 386.3 0.6 530.0 March
v Hesse
53.7 129.5 160.5 71.1 101.8 19.5 2.0 262.0 97.7 71.1 61.3 17.6 145.8 20.9 265.5 Nov.
66.0 133.8 166.5 74.9 103.8 21.8 2.0 284.5 99.4 69.7 69.5 17.5 150.2 14.7 352.3 Dec.
| 67.8 134.3 172.4 82.1 104.7 22.6 2.0 276.5 100.1 73.0 77.2 17.8 167.5 14,8 344.9 Jan.
67.9 136.2 176.7 86.7 105.0 22.9 - 2.0 251.8 99.0 74.3 84.2 21.1 170.4 14.4 316.0 Feb.
€69.4 139.3 179.7 88.2 105.8 23.7 2.0 249.5 101.5 77.2 92.9 21.1 191.0 14.0 377.7 March
Lower Saxony
37.1 97.0 598.0 140.9 93.5 25.0 1.2 219.4 147.1 211.9 369.5 33.9 81.5 11.0 | 2210 Nov.
28.7 100.1 615.7 147.6 105.0 36.3 1 1.2 214.3 149.3 212.4 393.8 37.3 83.7 10.8 ‘ 271.6 Dec.
28.3 102.4 624.9 153.1 106.2 ' 38.2 | 2.0 199.8 150.9 207.3 405.2 41.2 88.4 10.1 261.4 Jan.
34.2 103.7 631.2 161.0 107.6 39.6 | 2.0 204.9 150.2 209.3 412.3 42.2 98.6 10.3 ‘ 288.9 Feb.
32.5 104.1 640.5 165.4 107.8 40.0 ‘ 2.1 210.4 150.1 212.0 421.9 45.5 113.4 11.1 297.8 March
al Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
m RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
a branches of each institution have been counted as on e institution only.— Alterations arise through merging of institutions, through taking out credit
1d 40 include also the deposits on Blocked Account in accordance with the nature of the original RM deposits. — %) Includes liabilities in foreign currency
88 form, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — 7) Includes "Other Reserves, Amounts placed to Reserve for

e possibly contained in “Deposits* and earmarked for specific purposes, which have not yet been passed on.
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V. Monthly Banhing Statistics
(Balance Sheet Statistics)

Liabilities (cont’d)

1. Commercial

a) Interim Return:

Monthly Banking Statistics®) 1); Collected jointly by the Bank deutscher Linder
(Amounts in

Deposits (including Investment Account) 3) Borrowed Funds?)
Deposits by Non-Bank Customers ' OFf which:
Position ]:Jumf: Including | Excluding| (Column 34) comprise
er o Of which:
atffnd Re- Tz;al " Business and Int Ati‘lj:fs Credits
Month port- Liabil- | Inter-Bank Deposits Sight Private . l;la;i: Total up for a;;lé;d
1951 e ities and Customers Public Savings D : more than | Cygromers
Banks Ti mers . D T eposits 6 months, with
or ?) D lme't Of Authori- | Deposits bu;l less | Foreign
1952 eposits which: i than (]
Total on In- tles 4 years Banks?)
vestment
Account
31 i 32 | 33 34 | 35 36 | 37 38 39 40 41 | 42 | 43
North Rhine-Westphalia
Nov. 854 !10,453.8 7,036.3 6,371.4 5,053.9 3,946.7 . 1,107.2 1,317.5 664.9 483.1 162.4 4.5
Deec. 853 :10,949.3 7,386.4 6,616.7 5,186.0 3,945.1 63.8 1,240.9 1,430.7 769.7 490.8 158.6 3.7
an., 852 11,035.4 7,419.1 6,652.7 5,162.9 3,894.2 . 1,268.7 1,489.8 766.4 496.1 146.2 2.1
Feb. 852 11,324.7 7,577.6 6,743.4 5,200.4 3,935.3 63.1 1,265.1 1,543.0 834.2 530.1 162.5 1.5
March 852 11,649.1 7,823.7 6,901.5 5,313.0 3,976.8 . 1,336.2 1,588.5 922.2 529.4 161.6 0.7
Rhineland-Palatinate
Nov. 288 1,448.0 964.6 863.8 588.4 418.6 . 169.8 275.4 100.8 104.2 16.0 0.0
Deec. 288 1,463.7 955.2 865.8 574.5 407.9 18.5 166.6 291.3 89.4 113.0 16.9 —
Jan. 288 1,485.0 1,001.7 888.6 585.6 409.9 . 175.7 303.0 113.1 87.6 13.0 0.0
Feb. 288 1,520.2 1,021.6 905.3 592.4 411.5 18.4 180.9 312.9 116.3 91.9 13.3 0.2
March 288 1,562.1 1,061.1 930.8 609.5 420.9 188.6 321.3 130.3 88.6 13.0 -
Schleswig-Holstein
Nov. 185 | 1,235.5 549.5 518.7 | 3704 | 3125 . 57.9 148.3 30.8 81.0 11.1 -
Dec. 185 1,241.0 567.0 539.9 386.1 316.9 13.1 69.2 153.8 27.1 81.6 11.0 —
Jan. 185 1,250.7 573.9 545.1 386.8 306.7 . 80.1 158.3 28.8 82.8 11.3 —
Feb. 185 1,261.3 580.4 552.0 389.2 302.6 13.0 86.6 162.8 28.4 86.6 11.1 -
March 185 1,290.1 597.3 566.4 399.2 306.0 ; 93.2 167.2 30.9 84.4 12.9 -
Wiirttemberg-Baden
Nov. 372 4,246.9 2,392.0 2,100.2 1,643.0 1,089.2 . 553.8 457.2 291.8 229.0 63.9 -
Dec. 372 4,345.8 2,408.5 2,117.4 1,629.4 1,069.1 20.4 560.3 488.0 291.1 225.2 68.1 —
Jan. 371 4,449.6 2,489.3 2,154.8 1,647.1 1,068.7 . 578.4 507.7 334.5 226.8 60.7 —
Feb. 371 4,541.0 2,534.6 2,206.1 1,682.4 1,091.2 18.7 591.2 523.7 328.5 232.1 70.8 : -~
March 372 4,772.3 2,667.1 2,285.9 1,747.7 1,126.4 . 621.3 538.2 381.2 225.8 70.1 -
Wiirttemberg-Hohenzollern
Nov. 145 716.1 538.4 477.4 3325 | 229.9 . 102.6 144.9 61.0 50.1 26.2 -
Dec. 145 726.0 540.3 475.3 321.6 ‘ 220.4 8.3 101.2 153.7 65.0 51.8 27.4 -
Jan. 145 738.5 565.5 485.7 326.5 | 224.8 ! . 101.7 i 159.2 79.8 43.2 25.7 —
Feb. - 145 756.7 580.7 4927 328.6 i 2245 81 | 1041 | 1641 88.0 53.9 26.1 -
March 145 783.0 600.8 496.7 328.5 228.9 99.6 ' 168.2 104.1 50.4 25.5 -
Supra-Regional Institutions with Special Functions
Nov. 25 2,278.6 273.0 184.3 184.0 109.5 l 74.5 | 0.3 88.7 197.1 65.1 —
Dec. 26 2,413.3 346.5 222.1 221.7 113.4 0.6 | 108.3 * 0.4 124.4 184.8 72.0 —
Jan. 26 2,448.2 290.3 203.3 | 2030 129.0 I 740 0.3 87.0 225.8 729 -
Feb. 26 2,476.5 296.3 209.0 208.7 137.8 0.6 70.9 0.3 87.3 212.2 69.2 -
March 26 2,534.3 313.9 210.0 209.7 137.9 71.8 0.3 103.9 218.9 73.1 -

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultura]l Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions“, which are not included in any Land's figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — %) Columns 33
currency existing eince the RM period. — %) Only new transactions entered into since the Currency Reform. — 8) Institutions established after the
Reserve for Specific Liabilities, and Adjustment of Values” and items for balance sheet adjustment in respect of branches located outside the Land. —
of about DM 90 million of Transitory Credits granted on Trust Basis into long-term liabilities on nostro account.
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Banks (cont’d)

by Lands

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
Liabilities (cont'd)

millions of DM)

V. Monthly Banking Statistics
(Balance Sheet Statistics)

AC:\plltlalcl:u?nclls Origin of Monies taken up for longer
Loans li?»énki,n ¢ Lai;l periods (Columns 42, 46, 47, and, in
Transi- g - part, Column 33) %) Bills s
Own Own taken Of which: . . Position
Accept- | Deben- | up for tory which: (excluding figures of Agricultural Liabilit (own at End
P P Credits Ofwhich:| Other Credit Cooperatives) ¥ ! Draw- En-
ances tures long ey on . of
: . . (on Newly |Capital | Liabil- ings) |dorsement
in in periods V| Fund o Guaran- ) . T | Month
. . Trust formed | Funds | ities7) | Recon- | Banks in Liabilities
Circu- | Circu- | (4 years : Total of : : tees, etc. : 1951
. . basis since | Newl struction| (exclud- | Public Circu-
lation | lation and ewly . : or
over) only) 21 June | Estab: Loan ing Au- Others lation 1952
Y 1o4g | lished Corpo- | Column | thoritie
1 tions®) . ration 52) :
¥
44 | 45 46 47 48 | 49 | 50 | 51 i 52 | 53 | 54 | 55 56 | 57 | 58
North Rhine-Westphalia
72.9 484.7 743.2 681.7 241.1 44.8 12,0 710.8 ‘} 339.1 382.5 848.3 27.7 532.3 3.3 575.3 Nov.
134.6 509.7 753.2 716.1 251.0 53.0 12.0| 707.5 \ 346.0 387.4 870.5 29.5 549.2 2.2 939.7 Dec.
131.5 535.3 774.7 745.0 258.6 60.3 12.1 | 675.1 ‘\ 346.2 391.5 900.1 33.0 568.0 2.0 801.1 Jan.
141.3 545.7 787.8 779.1 259.9 60.8 12,1 | 703.2 351.2 405.4 948.3 34.1 574.6 1.7 756.4 Feb.
130.8 580.3 800.2 806.1 263.7 62.6 12,1} 7149 & 351.7 418.8 969.5 31.0 605.5 2.3 806.6 March
Rhineland-Palatinate
40.7 52.4 76.2 26.0 42.1 9.8 ‘ 141.8 38.5 42.8 34.1 2.8 49.5 7.5 152.6 Nov.
49.0 53.7 78.6 30.1 42.9 10.3 i 141.2 40.3 44.6 37.3 3.0 47.1 8.2 172.0 Dec.
43.4 56.0 88.9 30.5 43.4 10.7 133.5 42.7 44.1 42.0 3.1 43.6 8.5 163.3 Jan.
39.3 58.1 92.7 30.9 44.1 11.5 141.6 42.5 47.3 43.4 3.1 52.0 8.2 165.4 Feb.
40.4 60.7 97.2 31.5 46.7 13.4 135.9 43.6 49.4 45.0 3.1 57.7 9.1 174.9 March
Schleswig-Holstein
46.0 35.0 271.0 111.8 50.0 25.1 7.3 91.2 125.6 127.9 | 118.6 21.0 61.8 1.8 127.1 Nov.
51.4 35.0 269.6 98.0 50.4 25.6 7.3 88.0 122.9 113.8 124.2 17.2 73.0 1.9 127.5 Dec.
44.8 35.7 277.4 98.6 51.4 25.9 7.3 86.1 127.6 115.1 122.5 21.5 73.7 1.8 128.5 Jan.
40.5 35.7 277.8 100.6 51.8 26.4 7.3 87.9 127.1 115.8 124.3 21.5 76.6 2.0 129.7 Feb.
45.8 36.0 283.6 102.5 52.3 26.9 7.3 88.2 130.5 118.3 127.3 22.0 68.6 2.2 138.3 March
Wiirttemberg-Baden
78.7 231.8 510.4 146.9 207.2 108.9 1.0 450.9 144.2 99.1 463.5 14.6 132.1 7.4 328.7 Nov.
101.1 244.0 535.6 147.5 209.4 110.7 1.0 474.5 144.3 104.6 486.1 15.9 139.5 10.1 364.8 Dec.
97.1 255.1 659.8 57.99) | 209.7 111.9 1.0 453.9 146.0 103.8 510.5 18.6 149.1 12.8 327.4 Jan.
91.2 256.9 684.8 54.5 211.4 112.9 1.0 475.5 146.4 102.4 538.9 22.0 155.8 18.4 326.0 Feb.
91.7 272.6 729.4 55.7 228.6 129.8 1.5 501.4 150.9 110.9 574.1 19.2 165.3 21.3 341.3 March
Wiirttemberg-Hohenzollern
8.6 - 38.4 9.5 17.3 5.2 | 53.8 | 7.3 28.0 41.3 0.7 227 0.5 41.6 | Nov.
10.6 — 39.5 11.1 17.9 5.4 i 54.8 ; 7.4 27.9 44.5 0.7 23.0 2.1 45.7 Dec.
10.8 — 42.4 10.6 18.2 5.7 47.8 | 7.3 27.7 45.4 0.7 23.7 2.9 45.4 Jan.
10.2 — 42.0 11.8 18.3 5.9 | 39.8 7.5 28.5 48.2 0.7 24.6 3.0 45.4 Feb.
10.8 — 43.9 11.6 18.8 6.0 46.7 8.1 27.9 49.3 1.1 24.6 2.3 52.4 March
Supra-Regional Institutions with Special Functions
20.0 | 3547 | 705.1 | 302.4 | 253.8 | 187.4 186.9| 163.5 | 581.0 | 755 | 412.2 50.7 149.4 00 | 9146 | Nov.
23.6 358.3 812.0 275.7 259.8 | 193.4 192.9 152.6 586.8 89.6 l 430.5 132.1 170.6 1,060.7 Dec.
26.4 364.2 831.2 289.0 262.5 193.5 193.0 158.8 587.9 81.0 455.1 152.1 187.8 0.0 1,080.4 Jan.
17.3 364.8 841.2 305.9 262.5 193.5 193.0| 176.3 | 595.6 83.4 469.8 151.8 216.3 ‘ 0.0 1,155.4 Feb.
12.1 | 366.5 | 864.4 | 329.2 | 263.4 194.4 |194.0| 1659 ‘ 618.7 86.5 | 493.0 | 152.5 2082 | 0.0 | 1,138.1 | March

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as o n ¢ institution only. — Alterations arise through merging of institutions, through taking out credit
to 40 include also the deposits on Blocked Account in accordance with the nature of the original RM deposits. — 4 Includes liabilities in foreign
Currency Reform, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to
8) Includes funds possibly contained in “Deposits” and earmarked for specific purposes, which have not yet been passed on. — 9) Decline due to conversion
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V. Monthly Banking Statistics
{Balance Sheet Statistics)

1. Commercial
a) Interim Retumn:

Monthly Banking Statistics®)1); Collected jointly by the Bank deutscher Linder

Assets (Amounts in
[ - —
[ ‘ _ Cash Reserve Balances at Credit “ Bills | Securities,
| ! Institutions %) Of h’h Treasury i S c:‘aif:;z:
! Foreign Matured Ch whic Bills !>V
Position Num  of [ gulrrency In- eqt:les, ! and Non-
- i ! alances an Interest-
at End ber of Total | which: Postal 3 | andDM | terest Bills Bearing
of Report- ¢ i Balances |Cheque Of Balances and t c Bank Treasury :
Month P o Total?) on Giro Bal . which: at BdL Divi- or ! om- ‘ an Bonds |
1951 ing Assets ota Account | D~ | ool g imrespect | oo Col- | Total | mer- | Ac- ofthe | Towl
Panks?) | | ! atLand | ances ‘ less of en lec- . cial | cept- Federal orat .
or : ' I Central than Credits Cou- . Bill ! Republic
1952 | | Bank l 90 days opened pons tion 1ils ances and the '
: ! Lands
’1 .777 . | i
1 Il 2 | 3 | 4 | s 6 | 7 ) 8 | 9 | 10 11 | 12 [ 13 | 14 | 15
All Banks
Nov. 3,725 37,895.0 12,162.0 | 1,803.9 55.8 |2,922.5 2,443.9( 203.2 2.2 270.3 3,620.4 (3,308.2 82.0 665.2 527.7
Dec. 3,724 || 39,375.4 |2,927.5 | 2,540.1 {100.1 13,005.8 2,504.3 | 257.7 3.7 374.9 |3,512.9 {3,209.9 90.3 598.7 554.7
Jan. 3,721 39,799.3 | 2,190.6 | 1,790.6 58.8 :3,218.2 2’.629.9 2249 1.4 221.1 3,824.9 |3,493.6 78.3 844.2 607.3
Feb. 3,720 { 40,517.7 |2,093.6 |1,748.3 50.9 {3,204.0 2,511.6 | 177.0 1.4 243.5 |4,147.3 |3,804.4 93.8 735.5 616.6
March 3,720 | 41,591.3 2,277.8 | 1,888.8 62.6 3,393.6 2,636.8 126.3 3.1 268.7 | 4,256.9 |3,953.2 93.6 793.9 651.5
Credit Banks +) )
Nov. 337 |/ 13,888.4 979.6 858.2 23.4 | 927.5 915.9 | 188.5 1.6 187.6 |2,391.1 [2,221.4 49.2 222.4 237.5
Dec. 336 | 14,633.9 |(1,507.5 {1,365.6 | 45.2 | 910.4 892.4 | 222.8 2.3 284.9 |2,232.6 [2,064.5 59.3 186.9 254.9
Jan. 332 14,555.4 || 1,000.6 855.4 27.1 951.3 936.3 184.7 0.8 143.7 |2,383.2 |2,231.9 43.4 237.5 296.5
Feb. 330 || 14,747.1 906.6 796.0 22.4 ‘ 856.7 836.0| 144.1 1.2 157.2 | 2,520.2 {2,364.6 45.2 195.7 302.3
March 330 |[14,937.1 973.5 845.5 27.6 | 960.3 941.5 97.4 1.8 174.0 | 2,483.2 |2,360.7 40.3 192.6 329.5
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
Nov. 38 3,009.6 5.6 4.8 0.5 1 250.6 210.3 - 0.0 0.0 1.4 0.1 — 32.6 12.4
Dec. 38 3,166.8 9.9 9.2 1.1 | 266.0 223.7 - 0.0 0.1 1.4 0.1 " 0.1 40.2 . 14.4
Jan. 38 3,328.3 6.4 5.8 0.6 294.2 241.3 - 0.0 0.0 2.8 0.7 0.1 42.0 12.7
Feb. 38 3,400.5 5.6 4.9 0.9 ¢ 310.2 249.6 —- 0.0 0.0 1.4 0.4 — 40.0 10.8
March 38 3,535.9 6.6 6.0 1.0 | 374.3 306.8 —_ 0.0 0.0 2.3 1.2 — 40.8 11.4
Central Giro Institutions
“Nov. 18 5,369.1 160.9 151,51 5.9 i 532.2 398.4 6.1 0.3 14.7 538.6 509.3 18.4 334.1 .74.6
Dec. 18 5,554.5 283.8 271.0 16.9 {1 471.3 319.3 13.8 0.2 15.0 612.3 578.9 17.1 285.0 75.2
Jan. 17 5,656.4 141.7 132.8 4.8 520.8 374.0 11.6 0.1 14.3 663.9 627.8 20.5 470.6 79.4
Feb. 17 § 5,781.0 : 131.7 124.7 2.9 532.0 347.6 7.0 0.1 20.0 799.9 762.0 29.8 397.4 80.2
March 17 4§ 6,149.4 | 162.8 153.2 4.7 5§29.2 327.5 9.4 0.3 23.3 926.5 886.5 31.9 454.3 84.9
, Savings Banks
Nov. 880 | 9,311.2 734.5 568.4 12.8 730.5 490.8 0.1 0.0 34.8 323.1 305.1 3.4 54.8 131.8
Dec. 879 9,426.0 750.4 590.8 14.7 735.1 499.3 0.1 0.4 30.7 348.6 327.2 3.6 50.3 136.8
Jan. 879 9,672.3 732.8 551.8 13.6 876.7 560.5 0.1 0.0 32.6 362.6 341.6 3.5 57.0 140.2
Feb. 879 9,943.1 736.9 570.2 12.3 963.0 597.2 0.1 0.1 35.4 401.6 373.6 7.1 65.1 142.6
March 878 10,184.3 786.1 601.8 16.6 |1,021.5 617.7 0.0 0.2 36.1 442.1 412.3 9.6 70.6 146.0 °
Central Institutions of Credit Cooperatives ©)
Nov. 29 | 947 .4 71.3 66.7 20| 253 24.3 0.2 0.0 8.3 89.9 66.3 5.8 —_ 9.2
Dec. 29 934.8 98.0 92.7 6.1 | 32.3 31.3 0.2 0.0 13.6 85.5 58.8 6.2 — 9.4
Jan. 29 960.5 77.2 72.8 2.1 48.5 47.5 0.0 0.0 R 8.6 108.5 78.4 5.9 —_ 10.8
Feb. 29 937.9 92.0 87.7 2.0 ’ 27.2 25.9 0.0 0.0 8.8 107.6 78.3 6.0 11.4
March 29 962.3 86.4 81.9 1.7 | 34.7 | 33.4 0.0 0.0 10.2 101.8 72.1 7.2 — 10.7
Credit Cooperatives ©)
Nov. 2,363 2,663.7 170.3 116.7 10.3 186.2 178.0 0.0 0.0 23.4 122.0 95.9 0.3 3.0 14.9
Dec. 2,364 2,787.3 205.5 141.1 12.9 279.7 272.6 — 0.1 26.0 122.7 96.8 0.2 2.6 14.6
Jan. 2,366 - 2,722.6 187.4 129.8 9.6 198.5 190.8 0.0 0.0 20.5 125.6 1¢0.1 0.2 1.5 15.2
Feb. 2,366 2,781.0 179.7 126.0 9.3 203.6 196.3 0.1 0.0 21.0 133.4 106.9 0.2 1.6 15.6
March 2,366 2,850.8 205.2 145.4 10.0 | 206.6 197.6 0.0 0.1 23.3 136.9 110.6 0.2 1.8 16.3
Other Credit Institutions
Nov. 35 427.0 15.1 140 | 0.4 | 697 67.8 5.6 — 0.4 242 | 232 0.7 4.0 8.5
Dec. 34 458.8 15.6 142 0.6 83.4 81.7 | 12.1 — 0.7 215 | 19.6 1.5 4.0 8.9
Jan. 34 455.6 15.9 147 | 0.4 | 804 78.1 3.0 — 0.5 25.8 | 237 1.8 4.0 10.2
Feb. 35 450.6 13.8 126 | 051 565 53.6| 10.8 0.0 0.4 272 | 261 0.1 5.3 10.2
March 36 437.2 16.1 14.9 0.3 51.3 48.3 1.6 0.0 0.4 25.8 25.3 0.3 5.3 10.9
: Supra-Regional Institutions with Special Functions
Nov. 25 2,278.6 24.7 23.7 0.6 200.6 158.5 2.8 0.3 1.0 130.1 86.8 4.2 14.3 ! 38.9
Dec. 26 2,413.3 56.9 55.4 2.5 227.5 184.0 8.7 0.6 3.8 88.5 64.0 2.4 29.8 40.4
Jan. 26 2,448.2 28.6 27.5 0.6 247.7 201.1 25.5 0.4 0.8 152.5 89.4 29 31.6 42.4
Feb. 26 2,476.5 27.2 26.4 0.6 | 254.9 205.5 15.1 0.0 0.7 155.8 92.5 5.5 30.5 | 43.3
March 26 2,534.3 41.1 40.0 | 0.6 | 215.6 164.0 17.9 0.6 1.4 138.3 84.7 4.0 28.6 ; 42.0

*) Alterations as compared with previously published figures are due to subsequent corrections. —
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Cash, and balances
changes made in the method of collecting the tMionthly Balance Sheets Statistics, as from January 1952 the figures showing the Holdings of Equalisation
Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in respect of branches located outside the Land, —
breakdown into “Successor Institutions to Branches of Former Large Banks“, “State, Regional and Local Banks“, and “Private Bankers“, see table

n Exciud‘ing Bank deutscher Linder and Land Central
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g V. Monthly Banking Statistics
Banks (cont’d) (Balance Sheet Statistics)

by Groups of Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM) Assets
and Parei- ‘ Equalisation Debtors?) Long-Term Loans
n . o =
o Claims Of which Of which Tran-
Of which: | Own , — T Position
Loans (Deben- Busi- | sitory Real sitlo
4 Cred- at End
an tures Holdi ness ‘ ; Par- | Estate | Other
Interest- oldings ; its - A of
Bearing | (MOTt=| procon |according T and Pub- | Inter- Secur- | Based (on ticipa- | and ssets | o ih
Treasury | gage | pold- | 0 otal Pri- lic Bank Total ed by |on Com- T tions | Build- 8) 1051
E;"t’:: Bonds, ings®) et vate |Authori-| Cred- Real | munal }b;:is: ings or
Federal | etc.) D) Cu- ties its Estate | Security aly) 1952
Rep&lb{‘ic stom- only
and the
Lands ers | I ~
16 | 17 | 18 19 | 20 | 21 | 22 | 23 | 24 | 25 | 26 | 27 | 28 | 29 | 30
» All Banks
128.0 51.8 |5,579.9 |6,037.5 [10,825.0 9,397.8 | 497.7 929,5 [7,505.1 [4,520.3 {1,454.2 (1,672.0 131.1 563.8 |1,137.0 Nov.
140.2 48.1 |5,582.6 16,036.2 |11,017.0 9,589.21 482.5 945.3 |7,769.9 [4,606.0 |1,534.8 [1,766.3 158.2 | 584.2 1,113.1 Dec..
136.8 47.3 (5,611.8 . “) 11,380.8 10,039.4 | 411.4 930.0 18,026.3 [4,750.9 |(1,583.9 1,756.9 164.4 607.3 |1,013.1 Jan.
129.2 47.2 15,622.2 . 11,763.1 |10,395.8 | 423.7 938.6 [8,179.1 |4,834.1 |l,612.6 |1,826.1 166.6 621.3 (1,022.3 Feb.
128.8 51.5 |5,626.2 [6,035.5 |11,887.4 |10,443.8| 443.1 [1,000.5 |8,395.2 4,931.3 |1,647.4 |1,891.2 170.2 630.0 |1,105.2 March
Credit Banks +)
43.6 9.3 |1,444.1 [1,490.0 5,639.9 5,330.5 150.4 159.0 952.2 336.9 24.6 135.8 65.7 201.8 280.4 Nov.
57.0 8.0 |1,443.3 |1,488.2 5,824.0 5,565.3 87.3 171.4 993.7 349.7 25.0 140.5 73.5 213.2 290.2 Dec.
52.0 9.0 |1,435.3 . 6) 6,132.4 5,864.8 91.6 176.0 {1,048.5 358.6 28.9 144.8 76.2 229.6 254.2 Jan.
43.3 9.0 11,420.7 . 6,402.5 6,114.9 | 105.0 182.6 |1,085.1 361.5 30.4 148.7 76.7 240.9 257.1 Feb.
43.7 9.8 (1,419.8 |1,461.2 6,388.0 6,096.2 | 112.6 179.2 |[1,130.5 ;| 370.0 29.7 151.5 79.6 244.8 273.2 March
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
7.0 25.4 291.1 415.8 44.6 19.4 5.3 19.9 [2,090.0 |1,760.0 i 220.5 191.0 2.7 20.2 41.5 Nov.
6.1 25.1 293.7 416.8 37.0 17.8 3.7 15,5 (2,132.8 |1,756.8 230.8 277.8 2.9 20.6 43.8 Dec.
6.0 | 23.7 | 3047 .9 38.4 18.5 3.6 16.3 [2,311.1 |1,896.3 | 262.5 | 212.79 3.1 25.6 50.3 Jan.
6.5 24.1 306.2 . 42.3 20.5 3.0 18.8 (2,357.6 |1,933.8 270.5 219.2 3.2 25.8 53.2 Feb.
5.8 23.7 305.5 428.6 56.9 25.7 7.9 23.3 |2,406.2 |1,975.8 275.5 224.2 2.8 25.7 54.5 March
Central Giro Institutions
46.2 14.3 213.5 245.5 1,108.7 597.4; 175.8 335.5 11,493.1 439.8 806.9 717.9 4.1 27.4 122.7 Nov.
46.1 12.4 213.2 242.3 1,115.2 589.9 | 173.6 351.7 11,549.6 461.5 857.9 730.4 8.7 27.7 123.8 Dec.
47.6 12.0 216.2 .9 1,100.9 €02.7 | 169.1 329.1 1,523.0 441.6 854.9 753.4 8.6 24.4 110.7 Jan.
48.1 11.5 217.0 . 1,111.8 611.5 179.3 321.0 [1,547.1 454.0 864.0 778.4 8.6 24.8 110.6 Feb.
48.8 15.2 217.4 238.9 1,128.2 634.6 | 192.1 301.5 |1,590.4 462.6 894.0 803.4 8.6 24.9 165.9 March
Savings Banks
6.8 | — [2,567.7 |2.769.9 | 1,986.1 | 1,893.3] 77.9 14.9 |1,906.0 |1,404.2 | 238.5 | 253.4 8.5 | 207.1 | 360.0 | Nov.
6.0 | — |2,565.1 (2,771.5 | 1,995.5 | 1,899.6 | 80.5 15.4 |1,958.9 [1,440.3 | 250.1 | 266.6 17.7 | 213.7 | 341.4 | Dec.
5.8 | — (25759 | . ® | 20644 | 1,970.6| 79.3 145 |1,987.3 |1,455.3 | 261.3 | 278.6 206 | 217.8 | 3121 | Jan.
5.4 | — [2596.1 | . 2,122.0 | 2,027.2| 771 17.7 |2.010.8 [1,471.3 | 2700 | 292.8 | 21.6 | 219.3 | 323.4 | Feb.
51 | — |2599.4 |2,777.6 | 21399 | 2,0400| 77.6 | 22.3 |2,059.1 [1,493.9 | 275.4 | 3007 | 22.2 | 2225 | 3213 | March
Central Institutions of Credit Cooperatives ©)
0.5 — 55.5 58.0 491.8 215.9 0.8 275.1 94.5 24.2 0.2 3.1 5.6 16.2 74.5 Nov.
0.4 - 57.8 58.3 452.7 196.8 0.1 255.8 97.2 24.6 0.2 3.1 5.8 16.4 56.7 Dec.
0.5 — 57.9 . 9 459.2 198.2 — 261.0 99.7 25.8 0.3 3.3 5.9 16.6 62.2 Jan.
0.5 — 58.0 . 457.7 196.3 - 261.4 101.7 25.3 0.4 3.3 5.9 16.4 45.9 Feb.
0.7 — 58.0 57.5 470.3 195.9 - 274.4 106.2 30.4 0.8 3.4 5.9 16.6 56.4 March
Credit Cooperatives ©)
1.4 — 731.1 770.9 1,028.0 1,018.2 3.7 6.1 114.5 33.8 5.8 65.7 13.6 | 75.2 105.5 Nov.
1.5 — 730.9 771.7 1,008.0 997.1 3.8 7.1 116.6 34.1 6.1 69.1 17.9 76.8 103.9 Dec.
1.4 - 731.8 .9 1,067.3 1,055.8 4.0 7.5 120.1 36.5 6.2 72.3 18.5 77.4 76.9 Jan.
1.4 — 733.8 . 1,103.7 1,093.4 3.6 6.7 122.6 39.9 6.4 74.8 18.8 78.1 84.9 Feb.
1.6 — 734.5 773.3 1,128.8 1,118.7 3.5 6.6 127.1 41.0 3.4 76.0 19.2 78.7 86.3 March
Other Credit Institutions
05 | — 31.2 33.6 189.8 155.1 0.2 34.5 25.8 4.0 — 2.8 20.2 6.3 23.0 | Nov.
0.5 — 28.5 30.9 202.4 166.4 0.2 35.8 28.1 4.1 0.0 2.9 21.0 6.3 22.8 Dec.
0.5 — 28.4 .9 206.4 172.4 0.1 33.9 28.0 4.1 0.0 2.9 21.0 6.3 22.4 Jan.
0.5 -— 28.6 . 213.0 178.6 o.1 34.3 31.0 7.1 ! 0.0 2.8 21.2 5.9 23.4 Feb.
0.5 - 28.8 31.1 211.3 176.1 0.1 35.1 31.6 7.1 : 0.0 2.9 21.3 6.0 23.6 March
Supra-Regional Institutions with Special Functions
22,0 2.8 245.7 253.8 336.1 168.0 83.6 84.5 829.0 517.4 157.7 302.4 10.6 9.5 129.2 Nov.
22.6 2.6 250.0 256.6 382.2 156.4 133.3 92.5 893.1 535.1 164.7 275.7 -10.6 9.6 130.8 Dec.
23.1 2.7 261.5 .9 311.7 " 156.5 63.6 91.6 908.6 532.6 169.8 289.0 10.6 9.6 124.4 Jan.
23.4 2.6 261.8 . 310.1 153.4 60.5 96.2 923.2 541.1 171.0 305.9 10.7 10.1 124.0 Feb.
22.5 2.8 | 2629 | 267.2 363.9 | 156.7| 49.2 158.0 | 944.0 | 550.5 168.5 329.2 107 | 10.8 123.9 March

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as o n e institution only. — Alterations arise through merging of institutions, through taking out credit
at Land Central Banks. — #) Including balances at medium and long term. — #) After deduction of Equalisation Claims sold or redeemed. — %) Owing to
Claims according to Conversion Account are available at the end of each quarter only. — 7) Short and medium-term lendings (up to 4 years). — 5) Includes
%) Decline due to conversion of about DM 90 million of Transitory Credits on Trust Basis into loans for which the banks are liable. — *+) For further
overleaf. — ©) Breakdown is shown overleaf. :
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Commercial

a) Interim Return:
Further Breakdown for

Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Linder

Assets (Amounts in
Cash Reserve Balances at Credit Bills Securities,
Institutions ) Of which Treasury SC:E;ZLO::
Foreign Matured Ch whi Bills y—*
Position | Num- of %ﬂlﬂenCY In- eq:lles, e}nd Non-
1 alances an nterest-
at End ber of Total which: Postal and DM terest Bills Bearing
of Re- £ Balances Ch Of Balances and £ Com- Bank Treasury
Month port- ° Total?) | o0 Giro leque which: at BdL Divi- or Total om an Bonds
- Assets ota Account |Balances at in respect Col- ota mer- Ac- of the
1951 ing ¢ Land Total 1 ;s dend ial Federsl Total
Bank at Lan ess of Cou- lec- cia cept- ederal
or anks Ceatral than Credits ou tion Bills ances | Republic
1952 ) Bank 90 days | opened pons and the
Lands
1 I 2 I 3 | 4 | [] | 6 7 ! [] ] 9 10 11 | 12 | 13 14 | 15
Credit Banks:
Successor Institutions to Branches of Former Large Banks
Nov. 30 7,577.0 534,9 474.5 129 { 514.7 508.3 106.8 1.1 138.2 1,559.0 \ 1,462.8 : 20.0 186.2 “ 67.1
Dec. 30 7,839.2 855.3 786.0 25.1 | 5726 560.3 125.0 1.5 181.8 1,286.6 | 1,212.5 5.6 ; 128.5 | 65.1
Jan. 30 7,786.9 577.5 497.3 13.4 481.4 473.9 110.1 0.5 99.9 1,437.9 | 1,370.5 ‘ 51 1794 | 909
Feb. 30 7,956.7 521.0 464.4 11.5 444.9 432.3 79.2 0.9 105.6 1,553.6 | 1,482.6 | 4.8 146.0 i 102.3
March 30 7,975.2 498.9 431.6 12.1 499.5 488.5 54.7 1.3 117.0 1,513.4 | 1,470.7 | 56 | 151.6 | 109.6
State, Regional and Local Banks
Nov. 81 4,636.4 318.9 268.9 8.3 269.2 264.4 30.2 0.4 36.3 578.4 519.6 21.3 33.2 119.5
Dec. 81 5,007.6 498.5 438.7 16.7 223.3 219.2 47.6 0.7 82.0 680.0 604.5 42.2 54.2 136.2
Jan. 81 5,008.2 294.5 241.9 11.5 349.3 343.4 37.9 0.2 33.4 699.9 628.7 33.3 54,9 143.7
Feb. 82 5,045.4 275.3 231.7 8.7 305.3 298.9 31.6 0.2 40.8 728.0 655.9 35.2 46.4 133.1
March 82 5,248.6 355.0 306.4 13.0 360.7 354.6 18.0 0.4 45.4 726.1 660.1 29.2 37.1 149.1
Private Bankers
NQV. 226 1,675.0] 125.8 114.8 2.2 | 1436 143.3 51.5 0.1 [ 13.1 253.7 239.0 8.0 3.0 | 509
Dec. 225 1,787.1 153.7 140.9 3.5 | 114.5 112.9 50.2 0.1 ; 21.1 266.0 247.5 11.5 4.3 53.6
Jan. 221 1,760.3 128.6 116.2 2.2 120.6 119.0 36.7 0.1 |, 10.4 245.4 232.7 5.0 3.2 61.9
Feb. 218 1,745.0 110.3 99.9 2.2 106.5 104.8 33.3 0.1 | 10.8 238.6 226.1 5.2 3.3 66.9
March 218 | 1,713.2 || 119.6 | 107.5 24 | 100.1 98.4 24.7 o1 | 1L 243.6 | 2299 5.4 3.8 70.8
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
Nov. 10 | 253.1 5.7 5.3 0.7 173 | 163 | 02 ] o0 4.9 37.5 180 42 | - 2.4
Dec. 10 240.4 17.1 16.3 1.4 16.3 ¢ 15.3 ! 0.2 0.0 7.2 44.7 20.3 4.6 — 2.1
Jan. 10 | 2649 | 142 13.8 0.7 18.3 17.3 00 | 0.0 5.8 47.6 1 205 | 3.6 - 2.4
Feb. 10 252.8 9.6 9.2 0.5 17.6 16.3 0.0 0.0 5.4 49.6 23.3 3.6 — 2.6
March 10 278.9 7.6 7.1 0.6 25.3 24.0 0.0 0.0 6.6 48.7 22.3 4.3 | - 2.7
Industrial Credit Cooperatives
Nov. 734 1,647.0 122.8 89.9 6.4 89.5 81.3 0.0 0.0 16.4 98.2 . 74.6 | 0.2 | 2.9 11.2
Dec. 735 1,755.2 149.5 110.8 8.0 187.1 180.0 — 0.1 18.1 99.3 { 76.0 ‘ 0.1 l 2.5 11.1
Jan. 736 1,681.2 137.0 101.8 5.8 105.0 97.3 0.0 0.0 14.0 101.4 78.3 0.1 ' 1.3 11.7
Feb. 736 1,720.7 132.1 99.9 5.6 110.7 103.4 0.1 0.0 14.8 107.0 83.3 0.1 1.4 11.8
March 737 | 1,768.1 | 153.7 | 117.0 5.8 1147 | 105.7 0.0 0.1 15.7 | 109.8 86.2 0.0 ‘ 1.7 12.4
Central Institutions of Agricultural Credit Cooperatives
Nov. 19 694.3 65.6 61.4 1.3 8.0 8.0 ! — 0.0 3.4 52,4 48.3 1.6 - 6.8
Dec. 19 694.4 80.9 “ 76.4 4.7 16.0 16.0 ; - 0.0 6.4 40.8 38.5 1.6 ' - 7.3
Jan. 19 695.6 62.9 58.9 1.4 30.2 30.2 | — I 0.0 2.8 60.8 57.8 2.3 ‘ — 8.4
Feb. 19 685.1 | 824 | 785 1.5 9.6 9.6 ' O 58.0 55.0 2.4 | 8.8
March 19 | 6834 78.8 @ 743 1.1 9.3 93 | — | = 3.6 | 532! 498 29 - 1 80
Agricultural Credit Cooperatives®)
Nov. 1,629 | 1,016.8 47.5 26.8 3.9 96.7 96.7 | - - ‘ 7.1 23.8 21.3 . 0.1 | 0.1 3.7
Dec. 1,629 1,032.1 56.0 30.3 4.9 92.6 92.6 — 7.9 23.4 20.8 : 0.1 | 0.1 3.5
Jan. 1,630 1,041.4 50.4 | 28.0 3.8 93.5 93.5 — | 6.5 } 24.2 1‘ 21.8 0.1 ! 0.2 | 3.5
Feb. 1,630 1,060.3 47.6 | 26.1 3.7 92.9v ‘; 92.9 ! - 6.2 f 26.4 23.6 1 0.1 0.2 3.8
March 1,629 | 1,082.7 51.5 | 28.4 42 | 919 | 919 | — |77 7 271, 244 o1 0.1 l 4.0

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. Alterations arise through merging of institutions, through taking out credit institutions which are no longer required to render

at medium and long term. — 5) After deduction of Equalisation Claims sold or redeemed. —
are available at the end of each quarter only. —

%) Owing to changes made in the method of collecting the
7) Short and medium-term lendings (up to 4 years). — ) Includes Capital Depreciation Account, unpaid

stitutions out of a total of 11,216 Agricultural Credit Cooperatives as at 31 December 1950. In terms of volume, about 42 per cent of the deposits
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V. Mouthly Banking Statistics
(Balance Sheet Statistics)

Banks (cont’d)
by Groups of Banks

Certain Groups of Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM) Assets
and Parti- ‘ Equalisation Debtors?) Long-Term Loans
m .
o Claims Of which Of which Tran-
'Of which: wn 5 iti
Loans | Deben- Busi- scl:(;?: Real P:ts%;%n
In:;gst tures Holdi ness its Par- Estate | Other of
i - oldings - - - | Based ticipa- and Assets
Bearing | (Mort aceord and Pub Inter Secur ase p : th
Treasury | gage P}’Ie:l?ft ceorcing | Total | pyi. lic Bank | Total | edby |on Com- T(rci;r; . | tions Build- 8) Nllg‘;l
Eff"t‘flls Bonds, ings®) C?\“"mio" : vate |Authori-| Cred- Real munal basis ings or
Federsl | ©tc) oy Cu- ties Cits Estate | Security only) 1952
Rep;bg’ic stom-
and the ers
Lands ‘
16 | 17 18 | 19 20 21 | 22 | 23 | 24 | 25 | 26 27 | 28 29 30
Credit Banks:
Successor Institutions to Branches of Former Large Banks
6.9 | — 836.9 | 838.1 |3,038.0 | 2,941.4 13.7 | 829 | 3129 13.6 | 0.7 49.3 18.3 83.8 | 116.9 | Nov.
6.0 — 835.7 | 836.8 @ 3,137.6 | 3,024.0 | 14.1 99.5 321.8 13.5 0.7 63.1 21.2 89.3 129.0 Dec.
5.8 \ — 826.8 .9 3,320.3 | 3,212.6 14.6 93.1 368.2 15.6 0.9 64.0 21.9 100.6 94.1 Jan.
5.2 — 814.9 \ . 3,498.1 | 3,382.6 14.6 | 100.9 | 391.7 10.5 1.7 62.3 21.6 109.0 94.1 Feb.
56 | — | 813.8 | 816.4 |3,488.7 | 3,366.9 16.6 | 105.2 | 417.3 17.1 0.9 63.4 21.6 | 109.8 102.5 March
State, Regional and Local Banks
35.4 9.0 532.8 574.5 1,839.4 | 1,643.4 135.9 60.1 580.5 313.3 22.2 27.7 23.1 92.9 136.6 Nov.
49.5 8.0 532.9 573.7 1,837.5 | 1,712.5 72.4 " 52.6 608.2 326.2 22.7 27.8 26.9 98.8 128.3. Dec.
45.1 9.0 ‘ 534.8 . “) 1,935.1 | 1,797.7 76.2 61.2 | 615.3 333.0 26.4 28.5 27.3 104.7 128.2 Jan.
37.2 9.0 i 532.6 . 2,007.8 | 1,856.3 89.6 61.9 ! 627.4 340.9 26.9 29.7 28.1 107.4 134.0 Feb.
36.9 9.8  533.2 569.7 2,041.9 | 1,886.6 95.3 60.0  645.7 | 3424 27.0 31.0 30.9 109.7 141.6 March
Private Bankers
1.3 0.3 74.5 77.4 762.4 745.7 0.8 15.9 58.8 | 10.0 | 1.7 58.9 24.2 25.1 26.9 Nov.
1.5 — 74.7 77.7 848.8 828.7 0.8 19.3 63.7 9.9 1.7 49.6 " 25.4 25.1 32.8 Dec.
1.1 - 73.7 .9 877.0 854.5 0.8 21.7 65.0 10.0 1.6 52.3 27.0 24.3 3L.9 Jan.
0.9 — 73.2 . 896.6 876.0 0.8 19.8 66.0 10.1 1.9 56.7 27.0 24.5 29.0 Feb.
1.2 — 72.9 75.1 857.4 842.7 0.7 14.0 67.5 10.5 1.8 57.1 27.1 25.3 29.2 March
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
0.2 ‘ — 7.7 7.9 101.6 11.1 - 90.5 33,5 | 5.7 — 1.7 1.7 “ 1.8 36.4 Nov.
0.1 l — 7.8 7.9 82.5 8.6 - 73.9 33.7 5.8 - 1.7 1.9 1.9 21.9 Dec.
0.2 — 7.9 .9 92.9 9.0 — 83.9 34.1 5.7 — 1.8 | 20 2.0 35.2 Jan.
0.2 — 8.0 . 92.6 9.6 — 83.0 34.6 3.2 — 1.9 2.0 1.9 26.5 Feb.
0.4 — 7.9 7.9 | 101.3 10.8 - 90.5 35.9 5.7 0.3 1.9 20 | 20 36.4 March
Industrial Credit Cooperatives
0.6 — 368.8 384.3 694.6 685.4 | 3.7 5.5 68.0 33.8 5.9 487 | 7.5 ‘ 45.8 66.2 Nov.
0.5 — 369.6 384.5 672.4 662.1 3.8 6.5 68.8 34.1 6.1 51.5 7.9 | 46.7 62.6 Dec.
0.6 — 370.3 .9 713.9 703.0 3.9 7.0 70.4 36.5 6.2 53.5 8.0 | 47.1 41.8 Jan.
0.5 - 371.4 : 736.2 | 726.4 3.6 6.2 | 717 39.9 6.4 55.1 8.1 | 47.6 47.1 | Feb.
0.4 — 371.8 385.5 747.2 737.7 3.4 | 6.1 74.2 41.1 3.4 56.3 8.1 47.7 48.9 March
Central Institutions of Agricultural Credit Cooperatives
03 | - 47.8 50.1 390.2 | 204.8 0.8 1 184.6 61.0 18.5 0.2 1.4 3.9 14.4 38.1 Nov.
0.3 \ — 50.0 50.4 370.2 188.2 0.1 181.9 63.5 18.8 0.2 1.4 3.9 , 14.5 34.8 Dec.
03 | — 50.0 .9 366.4 | 189.2 — 177.2 65.7 20.1 0.3 1.4 3.9 | 14.6 27.1 Jan.
03 | — 50.0 . 365.1 186.7 - 178.4 67.1 22.1 0.4 1.4 3.9 § 145 19.4 Feb.
03 | — 50.0 49.6 369.0 | 185.0 — | 1840 70.3 24.7 0.5 1.5 4.0 \ 14.7 19.9 March
Agricultural Credit Cooperatives®)
0.8 - 362.3 | 386.6 | 333.4| 3328 — 0.6 | 46.6 - -~ 17.0 6.0 | 29.4 39.3 | Nov.
1.0 — 361.4 387.2 335.6 335.0 - 0.6 47.8 — — 17.6 10.0 30.1 41.2 Dec.
0.8 ] - 361.5 .9 353.4 | 352.8| — 0.6 49.7 -~ — 18.8 105 | 30.3 35.1 Jan.
0.9 — 362.4 . 367.5 367.0 — 0.5 50.9 - ~- 19.7 10.7 ‘ 30.5 37.8 Feb.
12 | — 362.7 | 387.8 381.5 381.0 — 0.5 53.0 - — 19.6 11.0 , 31.0 37.4 March

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
returns, or through adding new institutions which are required to render them. — 3) Cash, and balances at Land Central Banks. — ¢) Including balances
Monthly Balance Sheet Statistics, as from January 1952 the figures showing the Holdings of Equalisation Claims according to Conversion Account
capital, own shares, etc., and items for balance sheet adjustment in respect of branches located outside the Land. — %) The statistics cover 1,629 in-

and 40 per cent of the lendings are not covered by the statistics.
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V. Monthly Banking Statistics
(Balauce Sheet Statistics)

1. Commercial

a) Interim Return:

Monthly Banking Statistics*) !); Collected jointly by the Bank deutscher Linder

Liabilities

(Amounts in

Deposits (including Investment Account) 3)

Borrowed Funds 4)

. ) Deposits by Non-Bank Customers Of which:
Position Num- Including Excluding (Column 34) comprise !
at End ble{reof Total Of which: \ Monies | Credi
of - of . Business and . taken recits
Month | Port- Liabil- Inter-Bank Deposits Sight Private 711;1:;{( Total up f‘;: aZ?llla;d
1951 Blal:lgks ities and Customers Public | Savings Deposite ?::ntd:: Customers
or 2) DTime Of |Authori- | Deposits but less F:rletihgn
1952 eposits which: ti than
P Total on In- les 4 years Banks ®)
vestment
| Account
31 32 33 34 | 35 | 36 | 37 38 ) 39 | - 40 41 42 | 43
All Banks
Nov. 3,725 37,895.0 22,575.8 20,121.5 15,639.0 |12,052.7 . 3,586.3 [4,482.5 2,454.3 2,023.7 477.4 6.2
Dec. 3,724 39,375.4 23,484.6 20,770.3 15,967.9 |12,139.6 [259.8 (3,828.3 |4,802.4 2,714.3 2,016.1 493.4 6.3
Jan, 3,721 39,799.3 23,755.3 20,926.2 15,926.2 | 12,095.4 . 3,830.8 {5,000.0 2,829.1 2,025.4 448.4 5.3
Feb. 3,720 40,517.7 24,260.3 21,285.7 16,109.6 |12,170.0 [255.9 [3,939.6 |5,176.1 2,974.6 2,081.8 480.0 5.1
March 3,720 41,591.3 25,001.9 21,706.6 16,377.6 |12,263.8 4,113.8 |[5,329.0 3,295.3 2,051.4 488.6 3.2
Credit Banks ¥)
Nov. 337 | 13,888.4 || 10,062.1 9,067.6 8,486.3 | 7,494.5 . 991.8 | 581.3 994.5 570.3 | 104.5 5.9
Dec. 336 14,633.9 10,529.3 .9,291.2 8,595.9 7,524.2 27.6 11,071.7 695.3 1,238.1 637.7 113.8 6.0
Jan. 332 14,555.4 10,445.1 9,205.2 8,485.8 7,436.5 . 1,049.3 719.4 1,239.9 607.4 73.0 5.1
Feb. 330 14,747.1 10,572.6 9,292.6 8,548.8 7,458.4 26.7 |[1,090.4 743.8 1,280.0 664.9 79.3 4.8
March 330 14,937.1 ;| 10,780.5 9,326.9 8,563.8 7,433.9 . 1,129.9 763.1 1,453.6 641.9 78.9 2.8
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
Nov. 38 3,009.6 28.8 20.6 20.3 4.8 . 15.5 0.3 8.2 53.1 14.5 -
Dec. 38 3,166.8 31.6 25.3 24.9 68 | 00 | 18.1 0.4 6.3 77.6 14.3 -
Jan. 38 3,328.3 34.0 22.7 223 6.9 . 15.4 0.4 11.3 103.7 14.4 -
Feb. 38 3,400.5 41.7 28.7 28.3 6.9 | 0.0 21.4 0.4 13.0 109.0 15.3 -
March 38 3,535.9 50.9 32.1 31.7 7.8 23.9 0.4 18.8 104.2 14.2 —
Central Giro Institutions
Nov. 18 5,369.1 2,317.7 1,380.2 1,371.6 399.4 . 972.2 8.6 937.5 483.0 191.8 0.3
Dec. 18 5,554.5 2,507.0 1,580.7 1,571.3 447.9 2.6 |1,123.4 9.4 926.3 423.7 194.0 0.3
Jan. 17 5,656.4 2,620.4 1,589.7 1,580.2 475.9 . 1,104.3 9.5 1,030.7 423.6 188.2 0.2
Feb. 17 5,781.0 2,691.2 1,559.4 1,549.6 484.6 2.7 [1,065.0 9.8 1,131.8 410.7 212.2 0.3
March 17 6,149.4 2,901.9 1,674.1 1,664.0 494.8 1,169.2 10.1 1,227.8 429.2 222.3 0.4
Savings Banks
Nov. 880 9,311.2 7,347.4 | 7,274.8 4,138.6 | 2,681.6 . [1,457.0 [3,136.2 72.6 311.1 63.3 -
Dec. 879 9,426.0 7,447.3 7,366.6 4,065.5 | 2,633.9 [174.3 (1,431.6 (3,301.1 80.7 306.4 63.1 —
Jan. 879 9,672.3 7,714.4 7,622.8 4,182.2 | 2,669.3 . [1,512.9 13,440.6 91.6 284.7 60.7 -
Feb. 879 9,943.1 7,989.6 7,893.0 4,326.9 | 2,712.5 |171.5 [1,614.4 [3,566.1 96.6 264.4 62.9 -
March | 878 | 10,184.3 8,222.4 8,114.0 4,438.5 | 2,796.8 . 11,6417 [3,675.5 108.4 247.6 61.6 -~
Central Institutions of Credit Cooperatives®)
Nov. 29 947.4 464.3 I 135.9 124.0 | 100.6 . 23.4 11.9 328.4 142.4 14,7 -
Dec. 29 934.8 449.8 145.5 132.9 107.9 1_.9 25.0 12.6 304.3 143.6 12.4 —
Jan. 29 960.5 495.8 155.6 142.3 117.3 . 25.0 13.3 340.2 122.0 14.1 —
Feb. 23 937.9 470.7 139.2 125.5 102.0 1.9 23.5 13.7 331.5 150.2 16.1 -
March 29 962.3 496.8 ] 144.1 130.0 104.7 25.3 14.1 352.7 138.3 15.3 —
Credit Cooperatives )
Nov. | 2,363 2,663.7 1,930.3 1,914.4 1,175.2 | 1.126.3 . 48.9 | 739.2 15.9 228.5 16.7 -
Dec. 2,364 2,787.3 2,011.5 1,990.6 1,212.3 1,164.8 51.4 47.5 778.3 20.9 213.4 18.1 -
Jan. 2,366 2,722.6 1,999.1 1,980.3 1,168.5 1,121.6 . 46.9 811.8 18.8 222.1 18.9 0.0
Feb. 2,366 2,781.0 2,037.7 2,018.9 1,181.5 1,130.4 51.0 51.1 837.4 18.8 229.8 18.4 -
March 2,366 2,850.8 2,091.4 2,071.3 1,210.3 1,160.1 . 50.2 861.0 20.1 235.6 16.9 -
Other Credit Institutions
Nov. 35 427.0 | 152.2 143.8 139.0 136.0 . 3.0 4.8 8.4 38.0 6.6 —~
Dec. 34 458.8 161.6 148.2 143.3 140.7 1.4 2.6 4.9 13.4 28.9 5.7 -—
Jan. 34 455.6 156.2 146.6 141.8 138.9 . 2.9 4.8 9.6 36.2 6.2 -
Feb. 35 450.6 160.5 144.8 140.2 137.5 1.4 2.7 4.6 15.7 40.6 6.6 —
March 36 437.2 144.2 134.1 129.6 128.0 . 1.6 4.5 10.1 35.7 6.3 -
Supra-Regional Institutions with Special Functions
Nov. 25 2,278.6 273.0 184.3 ’ 184.0 109.5 . 74.5 0.3 88.7 197.1 65.1 -
Dec. 26 2,413.3 346.5 222.1 221.7 113.4 | 0.6 | 108.3 0.4 124.4 184.8 72.0 -
Jan, 26 2,448.2 290.3 203.3 203.0 129.0 . 74.0 0.3 87.0 225.8 72.9 -
Feb. 26 2,476.5 296.3 209.0 208.7 137.8 0.6 70.9 0.3 87.3 212.2 69.2 -
March 26 2,534.3 313.9 210.0 2097 | 137.9 71.8 0.3 103.9 218.9 73.1 —

Specific Liabilities, and Adjustments of Values®

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Lander and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than RM
Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all branches
tions which are no longer required to render returns, or through adding new institutions which are required to render them. — ¥ Columns 33 to 40
existing since the RM period. — % Only new transactions entered into since the Currency Reform. —
and items for balance sheet adjustment in respect of branches located outside the Land. — 8) Includes
abotit If)M 90 million of Transitory Credits on Trust Basis into long-term liabilities on nostro account. — +) For further breakdown into “Successor
overleaf.

%) Institutions established after the Currency
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Banks (cont’d)

by Groups of Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM)

Liabilities

V. Monthly Banking Statistics
(Balance Sheet Statistics)

AE:pitlaICF}z:lt::m Origin of Monies taken up for long_er }
Loans Ba'mki,n Law periods (Columns 42, 46, 47, and, in _
Transi- g part, Column 33) % Bills .
Own Own taken ¢ [ OFf which: (excluding fi £ Agricultural ( Position
Accept- | Deben- { up for ory I excluding figures of AZOCUMUTAL 4 pifipy own at End
ances tures long Credits |Of whidh:| Other Credit Cooperatives) : on . Draw- En- of
; . ; (on Newly Capital | Liabil- N T | ings) [dorsement
in in periods T ; Y Funds ities”) | R Bank Guaran- | Liabiliti Month
Circu- | Circu- | (4 years bru;t Tota]  formed in ities econ- ari 3 P tees, etc. | C'm iabilities | “/ o)
lation | lation and asis since | Newly Istruction (-ex.cu - Auhxc. . . Circu- or
over) only) 21 June | Estab- Loan ing uthori-| Others | lation 1952
lished Corpo- | Column ties !
‘ 1948 Institu- P ° ;
i tions®) ration 52)
44 | 45 16 | 47 | 48 | 49 [ 50 | 51| 52 | 53 | 54 55| 56 [ 57 58
All Banks
876.3 |2,102.3 |4,174.3 |1,672.0 |1,413.3 625.1 263.6 | 3,057.3 |2,028.2 [1,279.9 |2,853.3 2429 1,785.8 74.6 3,785.8 Nov.
1,079.9 [2,171.9 | 4,308.8 |1,766.3 |1,453.6 662.4 270.6 | 3,094.212,088.5 |[1,305.2 [2,979.1 333.6 1,878.3 73.1 4,681.7 Dec.
979.9 [2,234.0 |4,531.7 [1,756.9 |1,484.5 676.1 271.5 | 3,031.62,071.2 |1,301.2 3,105.4 370.1 1,961.6 74.8 4,389.6 Jan.
936.6 |2,267.3 |4,606.5 [1,826.1 [1,495.4 700.3 271.5 | 3,043.72,086.2 |1,336.2 3,228.4 380.5 2,067.4 79.3 4,411.9 Feb.
894.2 {2,349.8 |4,744.0 |1,891.2 |1,527.6 728.5 273.1 3,131.22,130.6 |1,376.1 3,355.6 384.8 2,189.3 83.3 4,595.4 March
Credit Banks )
635.5 264.5 662.1 135.8 319.9 109.7 17.6 | 1,238.2 520.1 191.7 123.2 77.1 ‘ 1,261.0 5.8 1,869.4 Nov.
830.8 275.0 675.7 140.6 336.5 125.7 18.6 | 1,208.3 533.4 191.0 143.7 77.2 1,280.7 8.0 2,578.1 Dec.
737.3 279.6 729.6 144.8 343.6 132.3 19.4 { 1,268.0 542.6 193.5 145.1 81.5 1,327.3 7.9 2,331.0 Jan.
717.9 287.6 745.3 148.7 349.7 137.5 19.4 | 1,260.4 544.7 207.8 146.4 86.7 1,368.2 8.4 2,274.4 Feb.
682.9 291.6 762.4 151.5 351.3 138.9 19.4 | 1,275.0 553.9 216.2 153.1 82.7 1,478.4 10.1 2,423.6 March
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
— 976.1 {1,099,8 191.0 219.8 ‘ 117.0 7.2 441.0 308.3 137.7 850.0 23.7 7.3 — — Nov.
- 1,011.3 {1,082.4 277.8 221.1 ‘ 118.3 7.2 465.0 344.8 150.0 888.0 32.4 7.1 — — Dec.
— 1,062.0 [1,231,6 212,79 223.6 118.4 7.2 460.7 339.9 157.5 935.6 36.5 6.7 — 5.2 Jan.
— 1,076.0 | 1,264.7 219.2 224.0 118.4 7.2 465.9 344.7 158.8 971.2 38.4 6.8 — 5.9 Feb.
— 1,104.3 | 1,328.4 224.2 243.8 138.1 7.2 480.1 353.9 159.6 1,031.4 37.5 6.3 — 5.6 March
Central Giro Institutions
10.7 506.2 {1,014.1 717.9 80.9 36.7 — 238.6 596.0 276.2 1,020.2 55.0 93.4 1.3 306.6 Nov.
11.2 525.7 | 1,025.2 730.4 81.1 36.9 — 250.2| 600.9 267.8 1,044.6 55.0 136.5 0.3 304.7 Dec.
14.6 526.6 |1,006.9 753.4 92.6 36.9 — 218.3 578.0 258.5 1,072.5 58.5 140.2 0.4 256.2 Jan.
10.5 537.3 | 1,012.5 778.4 92.7 52.0 — 247.7 575.6 270.3 1,123.4 60.7 148.3 0.7 256.8 Feb.
6.9 585.8 {1,021.6 803.4 93.1 52.0 — 307.5 577.8 281.0 |1,150.3 67.2 156.6 1.2 254.5 March
Savings Banks
26.8 — 523.4 253.4 226.9 4.1 — 622.2 7.5 448.5 384.9 18.4 68.8 5.5 176.8 Nov.
23.5 — 538.4 266.6 229.4 5.2 — 614.4 7.4 454.6 404.0 19.8 69.3 4.7 176.9 Dec.
23.1 — 550.5 278.6 232.7 7.6 - 588.3 7.5 452.8 425.8 23.1 74.2 4.2 183.5 Jan.
20.6 -~ 552.3 292.8 234.1 8.7 — 589.3 7.7 453.4 443.5 23.6 79.3 4.0 174.9 Feb.
18.9 — 564.5 | 300.7 238.9 12.2 — 591.3 7.9 465.5 450.4 24.7 23.8 4.6 174.4 | March
Central Institutions of Credit Cooperatives®)
108.6 0.5 83.1 3.1 54.5 38.5 — 90.9 8.1 83.2 4.1 6.0 105.7 2.2 245.0 Nov.
115.3 0.5 85.2 3.1 60.2 44.0 — 77.1 8.1 83.3 5.1 5.1 111.1 0.9 265.7 Dec.
105.2 0.5 88.6 3.3 60.4 44.3 - 84.7 8.1 85.1 7.4 6.0 118.9 3.8 244.4 Jan.
92.5 0.5 90.7 3.3 60.2 44.3 — 69.8 8.2 88.5 7.8 6.0 136.1 9.6 248.1 Feb.
91.3 0.5 95.7. 3.4 60.5 43.9 - 75.8 8.2 92.2 8.2 6.3 135.4 11.1 275.0 March
Credit Cooperatives °)
42.6 0.2 54,3 65.7 171.2 78.0 0.7 170.9 4.9 45.2 44.1 8.2 60.1 42.3 193.0 Nov.
43.6 1.1 55.1 69.1 178.5 84.5 0.7 215.0 5.0 45.9 46.9 9.3 61.3 49.9 202.3 Dec.
41.7 1.1 57.0 72.3 182.0 88.7 0.7 147.3 5.1 48.9 47.1 9.4 64.0 50.3 203.7 Jan.
44.5 1.1 59.1 74.8 184.7 91.2 0.7 149.3 4.7 50.0 48.4 9.9 67.2 48.7 207.5 Feb.
45.5 1.2 64.4 76.0 188.4 93.8 0.8 148.3 | 4.9 51.0 49.8 10.7 72.8 47.5 227.4 March
Other Credit Institutions
23.1 0.0 32.4 2.8 86.3 53.9 51.2 92.2 2.0 22.1 14.4 4.1 40.0 17.4 80.4 Nov.
31.9 0.0 35.0 2.9 87.0 54.5 51.2 111.5 2.0 23.1 16.2 2.9 41.5 9.1 93.3 Dec.
31.5 0.0 36.1 2.9 87.1 54.5 51.2 105.6 2.0 24.1 16.6 2.9 42.5 8.3 85.3 Jan.
33.3 0.1 40.6 2.8 87.5 54.7 51.2 85.2 5.0 24.2 17.7 3.2 45.2 8.0 88.9 Feb.
36.6 0.1 42.6 2.9 88.1 55.0 51.7 87.0 5.0 24.2 19.5 3.2 47.9 8.8 96.8 March
Supra-Regional Institutions with Special Functions
29.0 354.7 705.1 302.4 253.8 187.4 186.9 163.5 581.0 75.5 412.2 50.7 149.4 0.0 914.6 Nov.
23.6 358.3 812.0 275.7 259.8 193.4 192.9 152.6| 586.8 89.6 430.5 132.1 170.6 - 1,060.7 Dec.
26.4 364.2 831.2 289.0 262.5 193.5 193.0 158.8 587.9 81.0 455.1 152.1 187.8 0.0 1,080.4 Jan.
17.3 364.8 841.2 305.9 262.5 193.5 193.0 176.3 595.6 83.4 469.8 151.8 216.3 0.0 1,155.4 Feb.
12.1 366.5 864.4 329.2 263.4 194.4 194.0 165.91 618.7 86.5 493.0 152.5 208.2 0.0 1,138.1 March

Banks, ¢xcluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their Head
of each institution have been counted as o ne institution only. — Alterations arise through merging of institutions, through taking out credit institu-
include also the deposits on Blocked Account in accordance with the nature of the original RM: deposits. — 4) Includes liabilities in foreign currency
Reform, such as the Landwirtschaftliche Rentenbank (Agricultural Mort gage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for
funds possibly contained in “Deposits” and earmarked for specific purposes, which have not yet been passed on. — %) Decline due to conversion of
Institutions to Branches of Former Large Banks*, “State, Regional and Local Banks”, and “Private Bankers“. see table overleaf. — ©) Breakdown is shown
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V. Mounthly Baunking Statistics
(Balance Sheet Statistics)

Liabilities

1. Commercial

a) Interim Return:
anh'er Breakdown for

Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Linder

(Amounts in

Deposits (including Investment Account) ?)

Borrowed Funds?)

Deposits by Non-Bank Customers Of which:
Position lI;Ium; . Including Excluding (Column 34) comprise
er o ihe
atffnd Re- T?)Efal Busineossf ::11211&1. | I M°|:'ies Credits
- . : A nter- taken i
Month Pionrt Liabil- Inter-Bank Deposits Sight Private Back Total up for a:?’;i’d
1951 | ¢ angks ities and Customers Public | Savings | Deposits bl nttll';“ Customers
> ) Time Of |Authori-|Deposits but less quh
1952 Deposits which: ties than B::xel:sg;;
Total | onln- 4 years
vestment
Account
31 32 33 34 35 | 36 | 37 | 38 39 | 40 | 41 | 42 43
Credit Banks:
Successor Institutions to Branches of Former Large Banks
Nov. 30 7,577.0 5,881.1 5,353.9 5,053.5 | 4,763.1 . 290.4 300.4 527.2 333.8 47.1 1.6
Dec. 30 7,839.2 6,104.8 5,409.1 5,035.4 | 4,703.4 7.6 332.0 373.7 695.7 337.6 53.1 1.8
Jan. 30 7,786.9 5,989.7 5,353.2 4,967.4 | 4,650.3 . 317.1 385.8 636.5 331.4 11.4 1.1
Feb. 30 7,956.7 6,091.0 5,410.7 5,015.5 |4,675.0 6.9 340.5 395.2 680.3 383.5 16.4 1.4
March 30 7,975.2 6,158.1 5,356.6 4,951.2 | 4,623.5 i327.7 405.4 | 801.5 345.0 14.2 1.4
State, Regional and Local Banks
Nov. 81 4,636.4 3,146.2 2,772.6 2,537.7 [1,862.0 . 675.7 2349 373.6 113.2 | 51.3 0.0
Dec. 81 5,007.6 3,357.4 2,932.2 2,667.1 1,948.4 14.1 718.7 265.1 425.2 146.4 53.6 -
Jan. 81 5,008.2 3,398.9 2,914.9 2,639.2 [1,929.6 . 709.6 | 275.7 484.0 134.9 55.2 -
Feb. 82 5,045.4 3,445.2 2,960.6 2,670.9 |1,942.8 | 13.9 | 728.1 | 289.7 | 484.6 139.9 56.6 -
March 82 5,248.6 3,594.5 3,051.5 | 2,7541 1,977 782.4 | 297.4 | 543.0 158.6 | 57.9 -
Private Bankers
Nov. 226 1,675.0 1,034.7 940.9 895.0 869.3 . 25.7 45.9 93.8 123.3 61 | 4.3
Dec. 225 1,787.1 1,067.1 949.9 893.3 872.4 5.9 20.9 56.6 117.2 153.8 7.1 l 4.2
Jan. 221 1,760.3 1,056.5 937.0 879.2 856.6 . 22.6 57.8 119.5 141.2 6.4 4.0
Feb. 218 1,745.0 1,036.4 921.3 862.4 840.6 5.8 21.8 58.9 115.1 141.5 6.2 } 3.4
March 218 1,713.2 1,027.9 918.8 858.6 838.7 19.9 60.2 109.1 138.3 6.8 | 1.4
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
Nov. 10 253.1 151.2 31.9 31.8 23.6 . 8.2 0.1 119.3 18.1 3.6 | -
Dec. 10 240.4 144.5 41.0 40.9 31.6 0.3 9.3 0.1 103.5 26.7 0.6 | —
Jan. 10 264.9 167.8 42.7 | 42.6 33.4 . 9.2 0.1 125.1 12.7 0.6 —
Feb. 10 252.8 155.4 38.6 38.5 30.9 0.3 7.6 0.1 116.8 21.5 1.5 —
March 10 278.9 176.2 38.6 38.5 29.7 8.8 0.1 137.6 17.2 0.7 —
Industrial Credit Cooperatives
Nov. 734 1,647.0 1,138.6 1,124.5 i 741.9 693.0 . 48.9 382.6 14.1 138.3 16.7 —
Dec. 735 1,755.2 1,214.0 1,194.9 ‘ 789.2 741.7 24.2 47.5 405.7 19.1 119.8 18.1 —
Jan, 736 1,681.2 1,191.5 1,174.9 750.9 704.0 . 46.9 424.0 16.6 127.7 18.9 0.0
Feb. 736 1,720.7 1,217.9 1,201.3 762.3 711.2 24.1 51.1 439.0 16.6 1325 « 18.4 —
March 737 1,768.1 1,259.8 1,242.0 788.6 738.4 50.2 453.4 17.8 133.0 ;| 16.9 —
) Central Institutions of Agricultural Credit Cooperatives
Nov. 19 694.3 313.1 104.0 T 9222 77.0 . 15.2 11.8 209.1 124.3 11.1 -
Dec. 19 694.4 305.3 104.5 92.0 76.3 1.6 15.7 12.5 200.8 116.9 11.9 —
Jan. 19 695.6 328.0 112.9 99.7 83.9 . 15.8 13.2 215.1 109.3 13.6 -
Feb. 19 685.1 315.3 100.6 87.0 71.1 1.6 15.9 13.6 214.7 128.7 14.6 -
March 19 683.4 320.6 105.5 91.6 75.0 16.6 13.9 215.1 121.1 145 | —
Agricultural Credit Cooperatives®)
Nov. 1,629 1,016.8 791.7 789.9 433.3 433.3 . ! — 356.6 1.8 90.2 — i —-—
Dec. 1,629 1,032.1 797.5 795.7 423.1 423.1 27.2 — 372.6 1.8 93.6 — -
Jan. 1,630 1,041.4 807.6 805.4 417.6 417.6 . - 387.8 2.2 94,4 — . -
Feb. 1,630 | 1,060.3 819.7 817.5 419.2 | 4192 | 26.9 — 398.3 2.2 97.3 - -
March | 1,629 | 1,082.7 831.6 829.3 4217 | 4217 — 407.6 | 2.3 102.6 - | =

*) Alterations as compared with previously published figures are due to subsequent corrections. — ) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are -disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. Alterations arise through merging of institutions, through taking out credit institutions which are no longer required to render
ccordance with the nature of the original RM deposits. — %) Includes liabilities in foreign currency existing since the RM period. — 5 Only new
ank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and Adjustments of Values®
e}:larmarked for specific purposes, which have not yet been passed on. — % The statistics cover 1,629 institutions out of a total of 11,216 Agricultural
the statistics.
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Banks (cont’d) V. Mogtftly BasnhkingSStafisfics
by Groups of Banks (Balance Sheet Statistics)

Certain Groups of Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
millions of DM) Liabilities

‘ Capital Funds Origin of Monies taken up for longer
Art. 11, German - ;
; X periods (Columns 42, 46, 47, and, in
‘ Loans Transi- Banking Law Col 33) %) Bills
Own | Own taken tor ¢ Of which: (excl zlalart,ﬁ ° umnf Aericultural (own Position
Accept- | Deben- | up for | - dY R S excluding hgures ot Agriclitura Liability | E at End
ances ‘ cures lon redits Of which:| Other Credit Cooperatives) raw- n- of
g Newl - 1 il on . d
; [ : (on Y | Capital | Liabil- ings) |dorsement| ;-
gonoo periods Trust formed | Funds | ities?) | Recon- | Banks Guaran- in Liabilities | " o0t
Circu-  Circu- | (4years basi Total since of . . tees, etc. . 1951
: ; asis struction| (exclud- | Public Circu-
lation = lation and 21] Newly . . . or
over) only) Une | gerab- Loan ing !Authori-| Others lation 1952
1948 Ilisged Corpo- | Column| ties
nstitu- . H
| tions® ‘ ration 52) i
44| 45 46 47 | 48 | 42 | 50 | 51 i 52 j 53 | 54 | 55 56 | 57 4 58
Credit Banks:
Successor Institutions to Branches of Former Large Banks
1953 | — | 273.4 49.3 | 920 16.6 — | 7521 | 2666 | 819 | 200 | 49 | 8186 | 00 - 9799 | Nov.
248.1 | -~ 277.0 63.1 95.4 ‘ 19.5 - 713.2 277.1 84.8 ‘ 27.9 8.6 ; 852.2 | 0.0 1,536.0 Dec.
236.0 — 331.3 | 64.0 | 1005 24.3 — | 7340 | 2838 89.0 | 27.8 | 9.4 $83.9 | 0.0 | 132Lé | Jan
232.8 — 341.4 | 62.3 104.7 28.7 — 741.0 283.5 96.8 22.5 l 11.9 902.9 ‘i 0.1 ’ 1,257.2 Feb.
225.3 - 351.8 | 63.4 | 107.0 30.2 — | 724.6 | 2887 | 100.1 322 | 103 9503 | 1.4 | 1,3847 | March
State, Regional and Local Banks
235.1 | 264.5 ' 336.9 27.7 \ 148.5 58.6 |17.6 364.3 || 212.9 63.9 | 94.2 ‘ 49.4 | 2494 2.8 ‘ 501.5 | Nov.
329.2 275.0 347.6 27.8 160.9 |, 71.2 18.6 363.3 216.5 66.5 ‘ 107.7 47.8 ‘ 240.4 5.3 | 580.8 Dec.
267.8 279.6 347.0 28.5 161.9 71.8 18.5 389.6 219.1 64.5 109.0 | 49.4 | 258.8 5.6 559.7 Jan.
251.8 ‘ 287.6 351.8 29.7 162.8 72.1 18.5 376.6 221.1 65.9 ‘ 108.4 | 53.0 235.4 6.1 ‘ 5€4.9 Feb.
240.8 | 291.6 358.0 31.0 | 162.8 72.1  18.5 411.3 225.0 ; 67.4 | 1123 ‘ 529 | 291.9 6.5 |, 593.9 March
Private Bankers
205.2 ] - ’ 517 | 589 | 79.4 345 —~ | 1218 | 406 | 461 | 79 | 227 1930 | 30 | 3880 | Nov
253.6 — 51.1 49.6 80.1 \ 35.0 — 131.8 39.7 ‘ 39.7 ‘ 8.2 20.8 188.1 2.7 E 461.3 Dec.
233.5 — 51.3 ] 52.3 81.2 36.2 0.9 144.3 39.7 40.0 8.3 22.7 184.6 2.3 | 4497 Jan.
233.3 — 52.1 E 56.7 82.2 36.7 0.9 142.8 40.0 45.1 8.5 21.8 179.9 2.2 ‘ 452.3 Feb.
216.8 — 52.6 | 57.1 81.5 36.6 0.9 139.0 40.2 48.7 8.6 19.5 236.1 2.2 445.0 March
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
2.3 - 34.2 1.7 | 102 7.6 — 35.4 6.2 335 ° 00 | o1 29.9 1.3 103.0 | Nov.
1.9 - 34.4 1.7 10.9 8.0 — 20.3 ! 6.3 30.7 ‘ 0.0 0.1 31.4 0.6 110.2 Dec.
2.0 - 349 | 1.8 | 109 8.0 - 348 | 6.3 311 | 00 0.2 32.4 0.8 | 1103 | Jan.
2.1 - 35.5 | 1.9 10.9 8.0 - 25.5 6.3 32,5 0.1 0.2 33.5 0.8 105.3 Feb.
2.2 — 37.1 ‘ 1.9 10.9 7.4 — 33.4 6.3 33.3 0.1 0.3 34.0 09 . 111.4 March
Industrial Credit Cooperatives
35.2 0.2 35.8 48.7 118.5 64.8 0.7 131.7 4.9 45.2 44.1 8.2 52.4 ‘ 38.6 | 172.6 Nov.
36.0 1.1 36.2 51.5 123.5 70.0 0.7 173.1 5.0 45.9 46.9 9.3 529 | 45.9 ‘ 179.3 Dec.
33.6 1.1 36.6 53.5 125.7 72.9 0.7 111.5 5.1 48.9 47.1 9.4 55.3 ©  46.5 179.9 Jan.
35.0 1.1 38.1 55.1 127.0 74.5 0.7 114.0 | 4.7 50.0 48.4 9.9 58.3 44.5 ‘ 182.7 Feb.
34.7 1.2 41.7 56.3 129.5 76.2 0.8 1119 4.9 ‘ 51.0 49.8 10.7 63.4 43.1 198.1 March
Central Institutions of Agricultural Credit Cooperatives
106.3 0.5 48.9 1.4 44.3 30.9 — 55.5 1.9 49.7 4.1 ! 5.9 75.8 0.9 142.0 Nov.
113.4 0.5 50.7 1.4 49.3 36.0 — 56.9 1.9 52.4 5.2 5.0 79.7 0.3 155.5 Dec.
103.2 0.5 53.8 1.4 49.5 36.3 — 49.9 1.8 54.1 7.4 5.8 86.5 3.0 134.2 Jan.
90.4 0.5 55.2 1.4 49.3 36.3 — 44.3 1.9 56.0 7.7 5.8 102.6 | 8.8 142.8 Feb.
89.1 0.5 58.6 1.5 49.6 365 | — 42.4 1.9 58.8 8.1 6.0 101.4 10.2 163.6 | March
Agricultural Credit Cooperatives®)

P74 — 18.5 17.0 52.7 13.2 - 39.3 o e . ! 7.7 3.7 20.4 | Nov.
7.6 — 18.9 17.6 55.1 14.5 -~ 41.8 . . . . | 8.4 4.0 23.0 Dec.
8.1 - 20.4 18.8 56.3 15.8 | — 35.8 . . | . . 8.7 3.8 23.8 Jan.
9.6 — 21.0 19.7 57.7 , 16.7 | — 35.3 8.9 4.2 24.8 Feb.

10.8 — 22.7 19.6 | 58.9 | 17.6 ‘ 0.0 36.5 9.3 4.4 | 293 | March

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
returns, or through adding new insitutions which are required to render them. — 3) Columns 33 to 40 include also the deposits on Blocked Account in
transactions entered into since the Currency Reform. — ) Institutions established aftér the Currency Reform, such as the Landwirtschaftliche Renten-
and items for balance sheet adjustment in respect of branches located outside the Land. — %) Includes funds possibly contained in “Deposits” and
Credit Cooperatives as at 31 December 1950. In terms of volume, about 42 per cent of the deposits and 40 per cent of the lendings are not covered by
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V. Monthly Banking Statistics 1. Commercial Banks (cont’d)
(Balance Sheet Statistics)

Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Linder
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
(In millions of DM)

b) Deposits of Non-Bank Customers at Credit Institutions in the Area of the German Federal Republic,
classified by Maturities
(Excluding Savings Deposits)

D i - ay . . . . 5
eposits (eoxfchlili‘;: Si;nlg]skDEpgs:t:)o mers Columns 4 and 6°) include Deposits at Notice, or Fixed Period, of:?)
of which 360 days and over
- 30 to 89 days 90 to 179 days 180 to 359 days (incl. Investment
Sight Deposits Time Deposits Accounts)
. (29 days or less) |——M———— -
Position ———————{ Business and
at end Private . . . , A
of Month Total Business Customers Business Business Business Business
and Public Public and Public and Public and Public and Public
Private Au- Of Au- Private | Au- Private | Au- Private | Au- Private | Au-
Custom- | thorities which: |thorities| Custom-| thorities | Custom-|thorities | Custom- | thorities | Custom- | thorities
ers Total | Invest- ers ers | ers ers
ment .
Accounts |
1 2 3 4 5 1] 7 8 9 ‘ 10 11 12 13 14
1951
Jan. 12,835.7 7,178.2 | 1,281.0 | 2,575.7 . 1,800.8
Feb. 13,159.5 7,228.7 | 1,317.8 | 2,745.8 . 1,867.2 . . . . . . . .
March 13,085.7 7,120.6 | 1,287.2 | 2,794.6 2B3.8 1,883.3 877.9 736.7 770.1 515.3 417.4 3980 6B89.8 233.3
April 13,286.0 7,282.5 | 1,202.0 | 2,863.1 . 1,938.4
May 13,474.0 7,318.2 | 1,260.2 | 2,945.2 . 1,950.4 . B . . - . . . .
June 13,975.7 7.579.9 | 1,272.6 | 2,953.3 279.7 2,169.9 958.2 850.3 847.7 558.5 469.7 - 498.9 666.6 262.2
July 14,2361 | 7,752.7 | 1,187.5 | 3,056.5 . 2,239.4 . . i
August 14,663.4 | 8,048.0 | 1,202.9 | 3,142.3 . 2,270.2 . . . . Lo . .
Sep. 14,532.7 7,919.7 | 1,224.0 | 3,112.5 273.4 2,276.5 976.9 927.3 925.8 608.2 511.0 ’ 457.0 686.7 284.0
Qct.9) 15,272.4 8,509.3 . 1,228.4 | 3,279.8 . 2,254.9 ‘{
Oct.9) 15,370.8 | 8,552.7 | 1,233.0 | 3,326.5 . 2,258.6 }
Nov. 15,639.0 8,678.1 | 1,317.2 | 3,374.6 . 3,269.1 . . . . . 1 . . .
Dec. 15,967.9 8,804.9 | 1,481.5 | 3,334.7 259.8 2,346.8 |1,020.8 849.1 |1,035.6 644.8 5743 ' 463.3 693.2 389.6
I
1952 . i
Jan. 15,926.2 8,433.6 | 1,326.9 | 3,661.8 . 2,503.9 B . . . . ; . B .
Feb. 16,109.6 8,344.4 | 1,357.9 | 3,825.6 | 255.9 2,581,7 |1,226.2 988.8 1,201.2 620.2 628.1 544.8 759.5 427.9
March 16,377.6 | 8,408.0 | 1,460.6 | 3,855.8 . 2,653.2
*) Alterations as compared with previously published Hgures are due to subsequent corrections. — ') Excluding Bank deutscher Lander and Land

Central Banks, excluding Postal Savings Banks Offices and Posta] Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing
instalment buying. Also excluding: (1) up to 30 September 1951, almost all of those institutions which had on 31 March 1948 a balance-sheet total
less than RM 2 million; (2) as from 1 October 1951, almost all of thase Agricultural Credit Cooperatives only which had on 31 March 1948 a
balance-sheet total less than RM 2 million. The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is

very small. — 2) Excluding deposits of Agricultural Credit Cooperatives, contained in columns 1 and 4, for which no breakdown according to
columns 7 to 14 is available. — 3) For 1951, breakdown of time deposits (columns 7 to 14) is available at the end of each quarter only; as from
February 1952, in quarterly intervals, — ) In October 1951, a number of banks not previously covered were newly included in these statistics. In

ordet to show the resulting statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of institutions
required to render retums.

c) Savings Deposits and Turnover in Savings at Credit Institutions

Other Amount of Savings
Changes (e. g., Deposits at end
Am:funt Balance conversion, of Month
Savings In- Out- of In- Accruals transfers
Month tDbepc?sit's Payments Payments ;"d O"tt' lnftr:r‘:st in;tnittuht?ol:l::ti;ly ' OSfa:vil-lx:;: :
a of eﬁl:;;:’g ayments included in, or Total Deposits
taken out of, the enjoying Tax
statistics, etc.) Privileges
1 2 3 4 5 6 7 8
1951
January 3,931.4 267.6 287.9 - 20.3 252 + 0.2 3,936.5 296.5
February 3,936.5 228.9 2319 — 3.0 8.0 + 1.0 3,942.5 . 307.4
March 3,942,5 239.8 255.7 — 159 4.3 — 02 3,930.7 319.3
April 3,930.7 263.2 241.8 + 214 1.8 + 0.9 3,954.8 3326
May 3,954.8 254.4 i 216.8 + 376 0.6 + 0.8 3,993.8 3444
June 3,993.8 275.5 ] 225.2 + 50.3 0.6 + 9.7 4,054.4 360.3
July 4,054.4 2014 2181 + 733 0.4 + 18 4,129.9 3712
August 4,129.9 290.6 212.0 + 786 0.5 + 3.5 4,212.5 382.6
September 4,212.5 287.7 216.6 + 711 0.1 + 0.5 4,284.2 393.8
October?) 4,284.2 .337.6 242.7 + 949 02 + 1.9 4,381.2 407.3
October?) 4,284.2 338.5 243.3 + 952 0.2 + 150 4,394.6 408.1
November 4,394.6 320.8 235.9 + 849 0.5 + 2.5 4,482.5 423.7
December 4,482.5 553.6 324.8 + 228.8 85.5 + 5.6 4,802.4 609.8
1952 .

Januvary 4,802.4 479.3 311.9 + 167.4 29.4 + 0.8 5,000.0 587.0
February 5,000.0 400.7 233.5 + 167.2 8.4 + 0.5 5,176.1 594.1
March 5,176.1 410.7 263.0 + 147.7 4.2 + 1.0 5,329.0 604.3

*) 1) 9) See the footnotes so numbered in the above Table b).
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2. Postal Cheque Offices and Postal Savings Bank

a) Deposits and Assets
(In millions of DM)

V. Mouthly Banking Statistics
(Balance Sheet Statistics)

Deposits at Postal Cheque Offices and Postal Savings Bank Offices*) Assets?)
Total of hi - .. Column 1 includes: —] Treasury Bills Lendings at
Deposits ' Deposits on Postal Cheque Account . of Federal Equal- | Medium and Long Term
(incl. Of which De;osntsl Cash, Government . a ) .
Position I‘:\V::;Tnett;t Deposits of Non-Bank Customers o;aVio:; and and Lands Interest- ésl:ti:: Of which:
at end ine ex- | Of which: Deposits Account Balan- Of which| bearing (incl To Other
of cluding  cluding | Business | of |—— ces of Federal| Secu- . Busi- Assets
Month Deposits Total and Private | Credit of . Railways | 1ivies those ness To To
of Credit Customers i Public | Jnesi- which | With Total and ! pur- and | Public | Credit
Institutions Columns of i Authori-| 4 ions In- Banks ota Federal hasedy | Pri- |Authori-| Insti-
(Columns'(Columns|] 416) which| ties . Total vest- Postal chase vate ties tutions
3+7+8) 3+8) Total | 1nyst. ment Adminis- ; Cus-
| Acct. Acct. tration | tomers
1 | 2 3 4 | 5 | 6 7 8 | 9 10 11 12 13 14 15 16 17 18
]
1950 '
Sep. 922.3 804.3 || 665.7 5520 | 41 | 1137 | 1180 | 1386 6.7 132.3 | 2327 164.1 214.4 — 149.2 29.6
Dec 1,028.3 873.8 || 7329 603.0 | 4.0 | 129.9 | 1545 140.9 6.8 104.9 | 367.0 168.1 214.2 — 145.0 29.1
1951
Mardy | 1,098.5 873.2 732.9 585.9 3.9 | 147.0 225.3 140.3 6.8 1541 | 3923 . 169.1 213.8 - 140.1 29.1
April 963.7 839.2 | 696.4 588.0 3.9 | 108.4 | 1245 142.8 6.7 86.5 | 3421 1410 | 213.8 — | 1812 19.1
May 988.8 834.7 688.7 579.1 3.9 | 109.6 154.1 146.0 6.8 138.6 | 309.0 . 147.5 213.8 - 1608 | 19.1 -
June 9995 | 8795 | 726.5 | 6112 | 3.8 | 1153 | 1200 | 1530 6.8 118.7 | 269.0 1870 | 1510 | 214.2 — | 2275 19.1
July 978.2 858.5 || 696.3 594.9 3.8 | 1014 | 1197 162.2 6.8 155.4 | 2110 1290 | 1510 | 2142 - 227.5 19.1 .
Aug. 969.3 855.1 686.3 586.9 3.8 99.4 114.2 168.8 6.8 136.5 221.0 139.0 151.0 214.2 — 227.5 19.1
Sep. 1,012.1 897.0 721.8 601.8 3.8 120.0 115.1 175.2 6.8 136.4 271.0 169.0 151.0 214.2 - 220.5 19.0
Oct. 1,026.9 906.8 727.4 625.5 3.7 101.9 120.1 179.4 6.9 118,2 299.0 1520 151.0 214.2 — 225.5 19.0
Nov 1,054.3 | 9301 | 746.0 | 637.3 3.7 | 108.7 | 1242 184.1 6.9 145.8 | 2990 1680 | 1510 | 214.2 - | 2255 18.8 .
Dec 1,187.8 |1,031.4 | 843.0 | 699.6 3.8 | 143.4 | 1564 188.4 6.8 251.4 | 3280 1480 | 1510 | 2142 - 225.5 17.7
1952
Jan. 1,048.6 | "929.3 [ 726.3 617.1 3.7 | 108.2 | 1193 203.0 6.8 154.6 | 248.0 1290 | 1518 213.3 . 263.4 17.5
Feb. [1,043.4 | 9268 || 713.1 600.8 37 | 1123 | 1166 | 2137 6.8 203.6 | 194.0 800 | 151.8 213.1 - 263.4 17.5 .
March |1,121.6 | 9971 | 769.7 | 6445 3.7 | 1252 | 1245 227.4 6.8 193.4 | 2830 1000 | 1518 213.1 _ 250.7 17.3 12.3
1) According to returns of the Postal Cheque Offices and Postal Savings Bank Offices rendered for Banking Statistics. — ?) According to statements of the Federal
Ministry for Posts and Telecommunications.
b) Savings Deposits, and Turnover in Savings, 3, Building and Loan Associations
at Postal Savings Bank Offices in the Area of the German Federal Republic
(In millions of DM) (In millions of DM}
ther! . . N )
Amogm Differ- &::ée)s Amount Lendings Equalisation Claims and l\j);:ig:l:sa.ised
of Savmgs ence | . oruals (e. £-,Con- qf A ]
Deposits p In- » Qut- bet[ween from verslfon, gavmgs Position at end M Inter- ] \
Month begi:;ing ayments) Fayments an an—ut- [nterest tria:sﬂ:ers ate::;l; of Month gac:ets' mediate P rt]fnl Sold | Savings ‘Bonowed
of Month Payments books, | Month Credits |FOrtoHo Deposits ? Funds
etc.) |
1 1 2 ] 3 ] s 5 6 7 1| 2 3 4 5 | 6
1950 Total of Building and Loan Associations
April 115.5 11.9 82 | 4+ 37| 00 | +02 | 1194 1951 August 357.4 | 203.8 55,2 7.9 | 588.9 82.6
May 119.4 13.8 100 | + 3.8 o1 | +o02 | 1235 September 3768 | 1939 55.4 70 | 6015 | 837
June 123.5 8.8 e |+ 69| ol | +02 | 1307 October 397.9 | 178.3 56.9 62 | s011 | 892
July 130.7 16.7 144 | + 23 0.1 + 0.2 133.3 November 410.0 182,3 60.5 2.5 609.7 97.2
August 1333 15.6 170 | — 14 01 | +02 | 1322 December 4320 | 1619 61.4 23 | 671.9 | 102.6
September 132.2 13.7 148 | — 1.1 02 | +02 | 1315 1952 January 4479 152.0 61.9 1.8 | 686.6 ! 81.7
October 131.5 14.4 121 | + 23 03 | +02 | 1343 February 465.6 | 138.7 6L.9 1.6 | 6906 . 703
November 134.3 13.2 119 | + 13 o1 | 403 [ 1360 March 479.7 | 1357 62.1 13 [ 708.4 | 63.3
December 136.0 10.6 142 | — 3.6 1.6 | +01 | 1341 April 4927 | 1331 62.2 L1 | 7162 & 648
1951 ) Private Building and Loan Associations
January 1341 13.0 139 | — os 01 | +o1 | 1334 1951 August 216.5 48.0 39.8 6.8 | 341.6 4.6
February 133.4 116 122 | — 06| 05 | +o01 | 133.4 September 2280 41.0 39.9 6.7 | 3553 5.5
March 1334 12.9 136 | — 07| o7 | +o1 | 1335 October 235.5 39.7 | 408 58 | 3619 5.6
April 133.5 14.2 1.7 |+ 25 00 | +01 | 1361 Novefnber 2435 74 442 23 | 3653 58
May 136.1 16.2 131 | + 3.1 00 | +00 | 1392 December 17 362 451 21| 3983 56
June 1392 0.5 7 |+ es oo | 402 | 1462 1952 January 263.9 29.6 45.4 1.8 | 404.9 9.2
) ! : ’ February 275.0 23.4 45.4 1.6 | 409.8 9.8
July 146.2 26.3 17.3 | 4+ 9.0 00 | +02 | 1554 March 282.4 23.0 45.6 13 | 4292 9.6
August 155.4 28.4 220 | + 64 60 | +02 | 1620 April 187.4 22.7 45.7 11 | 4338 9.4
September 162.0 24.1 179 | + 6.2 00 | +02 | 1684
Public Building and Loan Associations
October 168.4 22.7 18.8 | + 3.9 00 | +02 | 1725 1951 August 1409 | 155.8 15.4 0 11 | 2473 8.0
November 172.5 20.3 15.8 | + 4.5 00 | +02 | 1772 September 148. 152.9 15.5 10 | 2462 76.2
December 177.2 19.6 176 | + 20| 23 + 0.1 181.6 October 162.4 138.6 16.1 04 | 2392 83.6
1952 November 166.5 144.9 16.3 0.2 | 2442 88.4
January 181.6 29.5 15.5 | + 14.0 05 | +o01 | 1962 December 180.3 | 1257 16.3 02 | 2766 93.0
February 196.2 26.5 16.0 | + 105 01 | +o01 | 2069 1952 January 1840 1224 16.5 — | 2817 72.5
March 206.9 30.0 17.7 | + 123 13 | +01 | 2206 February 190.6 115.3 16.5 — | 2808 605
March 197.3 112.7 16.5 — | 279.2 53.7
‘ April 2053 | 1lo.4 165 | — | 281.4 554
1) Up to and including May 1950, accruals from conversion only. '
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V. Mouthly Banking Statistics

(Balance Sheet Statistics)

(Amounts in millions of DM)

4. Institutions financing Instalment Buying in the Area of the German Federal Republic*)

64

‘ Assets | Liabilities
It
Nbum— | } Il Deposits of Own Bills
. or .
Eioos:la of IBalance| |Postall amess | Busi- Liability Accept- | Capital Liability | (Own
Report- al an ! Oth . ances and| Funds h Draw. Endorse-
at end | ing | Sheet ||Cash Che-| with Debt. | Other || ness Cred. [ TESPECt \y * . Pro- | Art. 11 Other on raw ¢
i Re- | que (Credit| Bills | Assets || and | “ of onies| rro 't 11 1y iabili-|Guaran- | ings) | T2
of | Imsti-) Total | ol gl [Tngti- ors 2\ ||Private| 1 raised | missory | German |, ) 118S Lia-
tutions - ) ~* |Institu-| Coupon . ties?) | tees, in e
Month | ™y ances | tu i Cus- % ions Notes |Banking . bilities
tions tom- Books L etc. | Circu-
; ers in Circu-; Law lation
| ! lation
1 2 3 | 4 5 s | 7 | 8 9 10 11 12 13 14 15 | 16 17 18
1950
Qct. 65 | 150.0(0.8|0.3|2.1!| 69.7 69.7 74 (|17.5] 1.0 11.2 78.6 2.6 10.0 29.1 3.8 7.8 51.4
Nov. 66 1 172.6|1.6: 0.3 1.8 75.6 85.5 7.8 ||24.9] 0.4 14.4 89.6 3.0 10.3 30.0 0.1 10.0 53.3
Dec. 67 | 180.8[ 1.9, 0.7 /3.1 | 60.8 |105.1 9.2 ||15.0| 0.5 15.9 100.4 5.2 10.8 33.0 0.0 10.3 73.1
1951
Jan. 71 | 188.0|| 1.2} 0.4 | 1.9 | 67.5 {107.8 9.2 (159 0.2 10.8 111.3 5.4 11.3 33.1 0.0 12.0 72.1
Feb. 72 187.9)]1.2| 0.5 | 2.5] 66.2 {108.3 9.2 [[16.2| 0.2 10.2 109.6 5.4 11.6 34.7 0.0 13.7 79.4
March| 73| 211.31.1]0.5 2.7 | 87.1 |110.3 9.6 [116.7 | 0.2 12.4 111.5 3.3 12.1 55.1 0.0 14.7 60.6
April 73 216.311.21 0.5 |3.5| 92.9 |108.3 9.9 (17.6] 0.1 13.3 111.6 2.6 13.6 57.5 0.0 15.3 63.7
May 74| 226.2)11.5/0.5|3.8| 97.8 {111.1 | 11.5 ||18.4] 0.1 14.2 116.9 1.4 13.8 61.4 0.1 15.2 65.3
June 76 || 226.6|1.6| 0.5 2.9 |102.3 {1069 | 12.4 |17.4] 1.4 11.6 119.0 0.6 14.8 61.8 0.1 15.3 67.1
July 77 | 223.6{1.4| 0.5 | 3.8 |101.4 [103.9 : 12.6 ||17.7} 1.7 9.8 116.3 0.3 14.9 62.9 0.1 15.8 75.9
Aug. 78 | 225.5|1.6|0.5| 4.8 [103.1 |101.7 13.8 ||[17.6] 1.6 7.9 118.2 0.3 15.2 64.7 0.2 11.6 78.7
Sep. 79 || 228.111.6| 0.4 | 4.7 |106.2 |100.9 14.3 | 17.3| 1.3 10.2 117.3 0.3 15.5 66.2 0.2 12.3 81.2
Oct. 78 1) 242.3|1.8|0.5 | 5.4 (109.3 |111.2 : 14.1 (17.7 2.5 15.8 120.7 0.3 16.9 68.4 0.3 13.5 85,7
Nov. 78 | 258.6||11.7|0.4 | 4.4[112.6 |124.1 | 15.4 ||17.9| 2.8 18.1 126.0 3.7 17.7 72.4 0.4 15.9 87.7
Dec. 78} 289.2:/2.2| 1.4 4.8 {114.0 (150.4 | 16.4 ||20.5| 3.0 20.1 146.7 3.7 18.3 76.9 0.9 14.1 91.4
1952 3
Jan. 79 | 285.9(1.7|0.6|5.4|117.4 [147.3 13.5 22,8 2.9 9.2 155.4 4.3 19.2 72.1 0.9 15.4 90.7
Feb. 80 || 284.4|1.610.6|3.6124.1 |141.1  13.4 | 22.6] 2.8 7.5 156.1 1.2 19.1 75.1 0.9 | 16.4 88.3
March| 80| 292.1(2.8|0.6 5.2 |111.9 |158.1 + 13.5 1123.8| 2.6 12.8 154.7 1.0 19.9 77.3 0.8 16.0 91.6
Volume of Credit
of which
Short-Term Lendings Medium
3 (for a period of less than Term Lendings| Long-Term
Position 6 months) incl. Lendings
at end . medium-term incl.
of Month Total of which Transitz:'y Iong-?erm
Customers’| Credits (from | Tranm?ory
Total Liability | 6 months Credits
Debtors | - Bills of | to less than (4 years
Exchange 4 years) and over)
1 2 3 4 5 | 6
1950
October 198.8
November 224.6 ,
December 249.6
1951
January 259.7
February 267.9 .
March 273.0
April 280.9 . . . . .
May 288.6 238.3 61.5 176.8 50.2 A 0.1
June 292.4 242.1 57.3 184.8 50.0 0.3
July 297.8 247.1 53.9 193.2 50.4 0.3
August 205.9 | 244.4 50.9 193.5 51.2 0.3
September 301.0 249.0 49.2 199.8 51.9 0.1
October 320.2 262.8 54.1 208.7 57.3 0.1
November 340.8 277.9 61.5 216.4 62.8 0.1
December 370.3 293.9 74.3 219.6 76.3 0.1
1952
January 371.4 294.7 71.0 223.7 76.5 0.2
February 370.4 294.1 65.2 228.9 76.1 0.2
March 378.1 296.9 77.3 219.6 80.9 0.3
*) Alterations as compared with previously published figures are due to subsequent corrections.
—- 1) Alterations arise through merging of institutions or through adding new institutions which
are required to render returns. — 2) Not identical with the similarly named balance-sheet item.
Includes all those items of the return which are not specified in the table.



V1. Consolidated Condition Statement for all Banks, including the Central Banking System*)
(In millions of DM)
Assets
Lendings to Non-bank Customers A Eeual
I . mounts qualisation | Secyrities, Difference
Of which: —m| credited ﬂgk:g:‘ Parti- between
. . Short-term Lendings | Medium to the interest- | cipations Real Inter-
Posmcén Total " and Federal | Foreign bearing in Estate Bank Other
atoefn Assets Total Banks lg';?lg:l Long-'term Govern- | Assets?) (ai‘;‘;jing Syndicates, gnfi Claims Assets
h rendering g Lendm.gs, _ ment to the other | Buildings and
Mont Monthly | System | including | in respect Laws for | Parti- Liabilities
Returns (BdL, atlld Transitory|of Coinage %‘e”f‘:;i')y cipations 3
| LCB'SY) | Credits
1 2 | 3 i 5 6 7T T T T e i 12
1950
September?) 38,854 20,189 | 12,750 . 1,483 5,956 142 1,875 14,476 575 401 —_ 1 1,197
October 40,171 21,451 13,414 1,583 6,454 154 1,780 14,579 587 414 — 63 1,269
November 40,710 22,162 13,742 1,559 6,861 172 1,572 14,604 592 422 — 134 1,320
December 41,713 23,087 14,095 1,580 7,412 213 1,429 14,688 610 441 - 159 1,404
1951
January 41,584 23,219 14,190 1,311 7,718 260 1,288 14,714 633 450 — 196 1,216
February 42,675 24,159 14,610 1,517 8,032 301 1,324 14,735 647 470 — 181 1,220
March 42,545 23,702 14,106 1,114 8,482 332 1,414 14,740 665 482 — 22 1,232
April 42,973 23,819 13,753 1,193 8,873 370 1,558 14,753 662 490 — 21 1,342
MaY 43,892 24,433 13,756 1,540 9,137 410 1,854 14,767 686 495 — 43 1,290
June 45,284 25,226 14,060 1,614 9,552 450 2,057 14,767 705 509 9 1,561
July 46,223 25,806 14,321 1,627 9,858 473 2,358 14,767 738 513 88 1,480
August 47,439 26,462 14,640 1,618 10,204 495 2,682 14,766 762 522 119 1,631
September 47,986 26,972 15,261 1,207 10,504 499 2,738 14,766 758 532 35 1,686
October 47,936 27,187 15,529 10,805 504 2,650 14,782 777 543 — 78 1,571
(October)?) (48,396) (27,402) | (15,638) | ( 853) (10,911) (504) (2,651) | (14,859) (804) (545) (  49) (1,582)
November 49,381 28,356 16,021 1,059 11,276 507 2,452 14,862 811 565 - 13 1,841
December 50,728 29,578 16,696 1,186 11,696 509 2,373 14,863 866 585 282 1,672
1952
January 50,436 29,761 17,260 11,969 522 2,351 14,867 926 608 29 1,372
February 51,166 30,474 17,630 12,200 538 2,372 14,850 937 622 — 65 1,438
March 51,879 30,977 17,918 12,505 570 2,442 14,845 976 631 27 1,411
Liabilities
VYolume of Money?®) Monetary Capital accrued at Banks Capital
Of which: Of which: Cir- and
Circulation ‘ culation | Reserves
Postion | 1 EhS Menis | Forelgn | of Bank | according | Other
Liabilities outside . taken | Liabilities| Notes to Liabilities
of Total | 4o Banks, | Other Total Savings | p .o p at 9 issued in | German %
Month and Sight | Deposits Deposits | ~°™ ) ; 1°"§:;“t1erm West | Banking
B?xif.fifaﬂi ! Non-bank Berlin Law
Private Creditors Art. 11
Customers o
13 T 15 17 18 19 20 21 22 23 24
1950
September‘) 38,854 23,743 15,428 8,315 8,278 3,894 1,378 3,006 1,933 432 1,367 , 3,101
Qctober 40,171 24,231 . . 8,609 3,968 1,407 3,234 2,095 429 1,390 3,417
November 40,710 24,499 15,574 8,925 8,881 4,008 1,427 3,446 2,092 428 1,407 3,403
December 41,713 24,903 15,792 9,111 9,365 ‘ 4,065 1,492 3,808 1,900 435 1,396 3,714
1951 i
January 41,584 24,539 15,219 9,320 9,539 4,070 1,517 3,952 1,967 436 1,439 3,664
February 42,675 25,147 15,329 9,818 9,713 4,076 1,548 4,089 2,130 447 1,473 3,765
March 42,545 24,724 15,327 9,397 9,980 4,064 1,578 4,338 2,082 462 1,498 3,799
April 42,973 24,883 15,631 9,252 10,212 4,091 1,646 4,475 1,975 481 1,508 3,914
May 43,892 25,688 15,613 10,075 10,401 4,133 1,667 4,601 1,831 460 1,568 3,944
June 45,284 26,705 16,311 10,394 10,651 4,201 1,694 4,756 1,641 468 1,596 4,223
July 46,223 27,128 16,607 10,521 11,010 4,285 1,757 4,968 1,602 469 1,642 4,372
August 47,439 27,987 17,311 10,676 11,394 4,375 1,808 5,211 1,546 480 1,663 4,369
September 47,986 28,301 17,545 10,756 11,678 4,453 1,871 5,354 1,396 497 1,683 4,431
October 47,936 28,012 17,986 10,026 12,038 4,554 1,962 5,522 1,168 492 1,678 4,548
(October)®) (48,396) (28,108) | (18,027) | (10,081) | (12,286) | (4,367) (2,096) | (5,623) | (1,168) (492) (1,700) (4,642)
November 49,381 28,989 18,430 10,559 12,608 4,660 2,145 5,803 816 519 1,718 4,731
December 50,728 29,381 18,589 10,792 13,341 4,984 2,219 6,138 781 522 1,777 4,926
1952
January 50,436 28,951 18,027 10,924 13,836 5,196 2,282 6,358 576 532 1,798 4,743
February 51,166 29,376 18,211 11,165 14,196 5,383 2,315 6,498 446 548 1,810 4,790
March 51,879 29,588 18,377 11,211 14,587 ‘ 5,550 2,393 6,644 379 558 1,844 4,923

%) Bank deutscher Linder, Land Central Banks, Commercial Banks, Institutions financing Instalment Buying, Reconstruction Loan Corporation, Finan-
zierungs-AG, Speyer, Postal Cheque Offices and Postal Savings Bank Offices. — !) Including securities sold by non-bank customers. — 2) Central Banking
System: Gold, Credit Balances in Foreign Currency (including balances with E.P.U.), Foreign Notes and Coin and Foreign Cheques; Commercial Banks:
Credit Balances at Foreign Banks. — 3) Volume of inter-bank indebtedness (Assets) at end of March 1952 DM 16,443 million. — %) As from September
1950, including Institutions financing Instalment Buying. — %) After inclusion of a number of commercial banks not previously covered. — ©) Cf. column 17
of the table “Changes in the Volume of Money, and its Structure, in the Area of the German Federal Republic”. — 7) Set off against own bonds held by
the banks. — ) Central Banking System: Liabilities towards EP.U.. DM Balances of Foreign Banks, and Export Credits; Commercial Banks: DM Balances
of Foreign Banks. — #) Including Global Adjustment of Values according to Administrative Order, issued by the Federal Finance Minister on 15 December
1950, concerning Recognition for Taxation Purposes of Global Adjustment of Values in the case of banks (amounting at the end of March 1952 to
DM 484 million).
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VII. Volume of Credit

1. Lendings by the Central Banking System

to the Federal Government, the Lands, and Other Non-bank Borrowers™)
(In millions of DM)

Lendings, and Securities Purchased, by Central Banking System
Federal Government L
and Federal Administrations Lands Others')
‘ Of which: Of which: including:
Position ; Emucalluicsl;ltligo'n
at end of Month Total | Treasury Bills Secu- Ad- Claitns parchased
Total : andNon- | Cash | 0" | Tga) | Treas- | Cash Total | from Insurance
PN rities vances ¢ o and
| interest- Ad- Pur- ury | Ad- on Se- Buicl’gzzagn;:;afm
Tre::;rylrntonds vances | 4. o4 Bills |vances curity ‘Associations
1 | 2 | 3 | 4 | s [ 8 9 10 11
1950 June 1,592.0 1,294.1 154.9 779.29| 360.0 | 161.5 53.9 87.4 20.2 | 136.4 32.6
December 1,580.0 1,204.5 232.0 637.5 | 335.0 ] 238.4 89.0 | 141.9 7.5]1137.1 54.8
1951 January 1,311.3 901.1 310.7 255.4 | 335.0} 273.7 85.7 | 178.9 9.1] 136.5 53,7
February 1,517.0 1,096.1 387.0 374.1 | 335.0 282.5 | 115.0 | 164.4 3.1 138.4 53.3
March 1,113.9 772.4 155.3 282.1 | 335.0( 211.0 83.4 | 124.6 3.0| 130.5 49.6
April 1,193.2 815.5 129.5 351.0 | 335.0 | 234.8 91.2 | 140.7 2.9 | 142.9 49.4
May 1,539.7 1,159.9 366.2 458.7 | 335.0{ 236.1 84.5 | 148.8 2.8 | 143.7 49.0
June 1,614.4 1,278.6 337.5 606.1 | 335.0 | 187.9 60.5 | 127.4 = 147.9 49.6
July 1,627.3 1,278.8 298.8 645.0 | 335.0 ! 203.1 43.5 | 146.7 12.9 | 145.4 49.0
August 1,618.2 1,244.2 237.5 671.7 | 335.0 | 227.7 37.4 | 179.9 10.4 | 146.3 50.5
September 1,207.1 925.7 | 341.7 249.0 | 335.0 129.4 23.1 | 106.3 - 152.0 49.6
October 853.0 558.8 223.8 ~ 13350 145.4 | 12.6|132.8 | — |148.8 46.5
November | 1,058.8 707.6 |  372.6 - 133501963 | 14.3|1820| — |154.9 41.4
December 1,186.3 839.4 | 553.3 ' 286.1| 188.2 20.2 | 168.0 - 158.7 39.7
1952 January 531.5 231.3 181.1 — . 50.2]133.7 19.2 | 114.5 — 166.5 43.6
February 644.3 370.6 277.2 88.0 5.4 1105.9 19.0 86.9 - 167.8 44.1
March 554.1 287.9 103.8 184.1 — 93.4 19.1 74.3 — 172.8 43.8
April 689.2 426.4 | 155.7 270.7 - 98.7 18.7 80.0 — 164.1 43.0
| .

*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Including, in addition to
the items shown in column 11, direct credits to business and private customers (granted only by the Land Central Banks of
the French Zone), advances on Equalisation Claims to insurance companies and building and loan associations, Treasury Bills
issued by the South-West German Railways, cash advances to other public authorities, and securities, so far as the latter are
not included in column 5. — 2) Includes an advance on security, amounting to DM 147.0 million, granted by the Land Central
Banks to the Federal Government.

2. Lendings by the Central Banking System to Banks")

(In millions of DM)
Commercial Banks in the German Federal Republic (excluding R.L.C.)
Of which: Reconstruc- Berlin
Position at Equalisation tion Logn Central Bank
end of Month Totalt) Bill Advances Claims Corporation %
Credits?) on Security Purchased
from Banks
1 ! 2 | 3 4 5 6

1950 June 3,439.3 2,829.4 i 246.2 363.7 77.6 36.5

. December 4,960.0 4,119.4 360.6 480.0 368.7 75.2
1951 ]anuary 4,435.7 3,652.5 316.8 466.4 404.0 97.3
February 5,063.7 4,169.5 422.1 472.1 437.0 168.4

March 4,740.4 3,835.6 419.8 485.0 388.1 130.0

April - 4,283.6 3,413.6 372.4 497.6 395.1 143.7

May 4,238.9 3,345.2 384.2 509.5 410.4 143.1

June 4,411.1 3,570.3 325.1 515.7 408.5 112.8

July 4,205.0 3,4349 262.1 504.0 445.7 112.7
August 4,103.4 3,354.4 258.8 490.2 464.8 94.0
September 4,617.5 3,907.0 225.5 485.0 T 463.2 90.4
Qctober 4,058.9 3,454.6 136.9 467.4 498.1 127.8
November 4,243.7 3,626.2 163.0 454.5 523.8 175.5
December 5,306.0 4,570.0 290.0 446.0 454.0 97.8

1952 January 4,626.8 4,079.6 128.4 - 418.8 80.6 64.6
February 4,382.1 3,788.4 194.7 399.0 207.0 78.9

March 4,325.3 3,772.8 158.2 394.3 512.1 90.3

April 3,575.0 3,086.3 130.2 358.5 507.9 74.2
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Including foreign
bills, and export drafts purchased by the Central Banking System since January 1951. — 2) The lendings to the
Berlin Central Bank comprise inland and foreign bills purchased, export drafts, and Equalisation Claims accepted

as security for advances.
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3. Short, Medium and Long-Term Lendings by Commercial Banks
‘a) Area of the German Federal Republic

Monthly Banking Statistics®)!); Collected jointly by the Bank deutscher Linder and the Land Central Banks
from the Commercial Banks in the Area of the German Federal Republic

(In millions of DM)

VII. Volume of Credit

Lendings to Non-Bank Customers

Total Columns 1—6 comprise Lendings to:
. | | . .
Total of which ' Medium- | Business and Private Customers
Position of Debtors Customers Term Long-Term|  Total of which ) of which
Sh ————————| Liability : Lendings ¢ Medium-|——— "~ Long-Term
at End ort- on Bills of | Lendings ° Debtors C Term \ Lendings
of Term of Exchange, (incl. Short- _ ) us- s Lendings !
i . Treasury (from ! long-term e omers ) . (incl.
Month Lendings which Bills and 6 months | Transitory LTdrm }?f h Liability | (from Debt- Transi- long-term
(for a Total iACCePt‘ Non- to less [ Credits) enaings whic Bill 6 months tory Transitory
period of | ance Interest- than (4 years (for a ! Total Accept- on bills to less ors ‘ Credits Credits)
less than I‘Credits Bearing 4 years\z) i and over)?) llaerio‘%l of | ance of than (3 years
6 months) ! Treasury : ess than | R | and over)%)
! Bonds ’ 6 months) i Credits EXChange 4 years) ; :
1 2 3 4 | s ! 6 | 7 2 | 9 10 | 11 12 | 13 14
: ‘ ‘
1951 ‘ ‘ I
Jan, 13,705.5 (8,548.6 .2,166.2 5,156.9 992.3 5,395.8 [13,097.1 |8,273.5 2,165.2 | 4,823.6 910.6 825.9 84.7 4,662.0
Feb. 14,087.7 |8,703.5 |2,058.4) 5,384.2 1,042.8 5,630.9 13,513.6 |8,452.2 2,057.8 { 5,061.4 | 956.9 874.3 82.6 4,857.8
Mar. 13,490.0 (8,154.4 |1,838.9] 5,335.6 1,167.2 5,916.5 }12,923.7 |7,914.2 1,838.7 ! 5,009.5 |1,078.6 987.0 91.6 5,118.8
Aprﬂ 13,179.3 |7,849.0 |1,684.0| 5,330.3 1,227.6 6,201.8 |12,541.1 |7,612.3 1,683.9 ! 4,928.8 1,135.8 |1,039.5 96.3 5,376.7
May 13,207.7 |7,924.1 .1,575.2| 5,283.6 1,268.3 6,407.9 ]12,565.7 |7,652.2 1,575.1 4,913.5 1,164.3 |1,066.0 98.3 5,556.3
June 13,547.9 |7,887.0 |1,494.2| 5,660.9 1,340.7 } 6,647.9 112,844.0 |7,619.2 1,494.1  5,224.8 :1,223.5 |[1,120.2 103.3 5,765.7
July 13,861.6 |7,928.0 :1,422.6] 5,933.6 1,370.0 6,859.3 | 13,089.8 [7,715.6 1,422.5 | 5,374.2 ‘1,245.1 1,136.7 108.4 5,949.0
Aug, 14,173.9 |8,065.3 [1,395.0, 6,108.6 1,396.9 7,158.8 |13,279.9 |7,800.8 1,394.9 | 5,479.1 |1,260.2 |1,156.5 103.7 6,180.6
Sep. 14,739.7 |8,557.9 |1,443.9| 6,181.8 1,439.4 7,391.4 |13,953.8 |8,269.4 1,443.8 | 5,684.4 |1,297.1 |1,183.5 113.6 6,369.2
Qct.9) 14,966.6 |8,044.6 |1,463.5] 6,922.0 1,441.8 7,640.3 [13,686.6 |7,726.0 1,463.2 | 5,960.6 |1,294.2 |1,193.8 100.4 6,586.5
Oct.) 15,075.7 |8,101.0 |1,466.2 6,974.7 1,457.4 7,731.4 |13,774.5 7,781.8 1,465.9 | 5,992.7 |1,309.5 |1,203.5 106.0 6,620.9
Nov. 15,444.1 (8,487.1 [1,519.7| 6,957.0 1,534.1 7,993.2 |14,324.3 |8,156.2 1,519.4 | 6,168.1 |1,347.5 |1,242.1 105.4 6,832.7
Dec. 16,073.4 [8,037.3 [1,638.4] 7,436.1 1,533.1 8,349.8 |15,029.1 (8,324.6 : 1,638.3 | 6,704.5 11,360.2 [1,265.2 95.0 7,119.9
1952 ‘ ‘
Jan. 16,716.9 [9,045.6 |1,636.5| 7,671.3 1,505.8 8,575.7 |15,484.6 |%,804.1 1,636.5 | 6,680.5 11,332.8 |1,235.9 96.9 7,303.9
Feb. 17,141.6 [9,392.8 {1,612.0{ 7,748.8 1,528.4 8,778.2 | 16,011.5 |9,14!.1 1,612,0 | 6,870.4 [1,348.4 |1,255.2 93.2 7,483.2
March 17,337.4 |9,408.2 [1,531.6] 7,929.2 1,578.9 9,022.0 |16,187.7 19,158.9 \ 1,531.6 | 7,028.8 |1,381.4 |1,285.4 96.0 7,691.7
~ Lendings to Non-Bank Customers (cont'd) Inter-Bank Credits
L Columns 1—6 comprise Lendings to: of which i Medium-Term
Public Authorities Tgtfal ‘ Debtors c Le(rfldings Long-Term
T T us- rom .
iy . : B . Lendings
Position Tcouzal ‘of which | Medium- ' of which Long-Term §rheort ‘ i tomers’ | 6 months £
at End Short T ¢ Term  Lendings | | dr.m l‘:' h Lia-  toless than (incl.
of ort- Birﬁas:;g Cus- Lendings - ‘ ) endings . whic bility | 4 years) long-term
Ve |, Tem Nand ) tomers Debe. |Tramsi- o0k | Total | A | on ———————| Tansitony
ont Lend‘inwgs Debtors i Intergst- bility 6<1‘:§$hs ;rst- tory Tragsitory pagf“i);dzf ' cept- Bills “ ‘ O.f Eire;iel::z
(for a | Bearing on to loss Credits  Credits) Does than ance | of Bx- | Total which | 9 T
petiod of . Treasury Bills of than (4 years 6 months) Credits! h i Debt-
less than ; Bonds Exchange| 4 years) and over)?) ' change
6 months) | i ‘ I ! ’ ors
15 16 17 | 138 19 I 20 | 21 | 22 23 24 25 | 26 | 27 28 29
1951 !
Jan, 608.4 275.1 187.9 145.4 81.7 78.3 3.4 733.8 1,920.3 892.9 18.4 |1,027.4 99.9 64.8 797.9
Feb. 574.1 251.3 183.2 139.6 85.9 ' 82.6 3.3 773.1 1,964.2 920.2 | 24.1 |1,044.0 96.0 59.9 825.3
Mar. 566.3 240.2 205.8 120.3 88.6 84.8 3.8 797.7 1,989.1 999.5 | 24.0 989.6 110.1 73.7 851.9
Apri] 638.2 236.7 294.5 107.0 91.8 88.6 3.2 825.1 1,902.4 940.8 | 20.3 961.6 116.1 78.8 878.1
May 642.0 271.9 258.8 111.3 104.0 92.6 | 11.4 851.6 1,903.8 922.4| 21.1 981.4 120.3 83.2 903.2
June 703.9 267.8 311.3 124.8 117.2 106.0 | 11.2 882.2 1,937.6 914.7 1 19.3 [1,022.9 97.1 86.3 916.6
July 771.8 212.4 434.7 124.7 | 124.9 113.5 | 11.4 910.3 1,920.0 | 930.0; 20.3 | 990.0 | 103.7 95.2 933.3
Aug. 894.0 264.5 508.2 121.3 136.7 125.2 | 11.5 978.2 1,811.6 847.7| 17.1 963.9 113.4 105.1 945.3
Sep. 785.9 288.5 381.7 115.7 142.3 130.5 11.8 1,022.2 1,769.4 835.2] 15.8 934.2 120.3 107.7 983.8
Oct.%) 1,280.0 318.6 846.9 114.5| 147.6 135.8 | 11.8 | 1,053.8 1,630.1 | 745.1| 17.6 885.0 | 1207 |108.4 | 1,000.9
Oct.®) 1,301.2 319.2 864.9 117.1 147.9 1359 | 12.0 1,110.5 1,640.9 746.4 | 17.5 894.5 159.6 147.3 | 1,074.7
Nov. 1,119.8 330.9 665.2 123.7 186.6 166.8 | 19.8 1,160.5 1,701.8 775.0| 20.1 926.8 166.0 154.0 | 1,046.7
Dec. 1,044.3 312.7 598.7 132.9 172.9 169.8 3.1 1,229.9 1,806.2 780.7 | 15.2 1,025.5 176.3 164.0 | 1,076.0
1952 ; ‘ 3
Jan. 1,232.3 241.5 844.2 . 146.6: 173.0 1€9.9 3.1 1,271.8 1,787.8 762.8 14.7 1,025.0 173.1 166.6 | 1,101.0
Feb. 1,130.1 251.7 735.5 : 142,91 180.0 177.0 3.0 1,295.0 1,936.3 763.2| 13.6 ;1,173.1 186.5 174.9 | 1,119.2
March 1,149.7 | 249.3 7939 | 106.5‘ 197.5 |193.8 | 3.7 | 1,330.3 2,059.0 | 753.8| 13.8 |1,305.2 253.0 |246.2 | 1,157.9

*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Excluding Bank deutscher Linder and Land Central
Banks, Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment buying.
Also excluding: (1) up to 30 September 1951, almost all of those institutions which had on 31 March 1948 a balance-sheet total less than RM 2
million; (2) as from 1 October 1951, almost all of those Agricultural Credit Cooperatives only which had on 31 March 1948 a balance-sheet total less
than RM 2 million. The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is very small. — 2) Includes
medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings, and long-term transitory
credits. — %) In October 1951, a number of banks not previously covered were newly included in these statistics. In order to show the resulting
statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of institutions required to render returns.
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VIL Volume of Credit

3. Short, Medium and Long-Term

b) By

Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Linder

(In millions

Lendings to

Total Columns 1—6
of which Business and Private Customers
Position To;al Debtors Customers’| Medium- |Long-Term of which of which
o Liabilit Term | Lendings | Total . Long-Term
atEnd | Short- Y " ! Debtors Medium- Lendin
on Bills of | Lendings (incl. of ndings
of Term Exchange long-term | Short- Ter?n (incl.
Month | Lendings of T "I (rom | Transit Term Cus- |Lendings long-term
1951 : Teasury ransitory ¢ tomers . E
or (fora which | Billsand | 6 months | Credits) | Lendings l?‘ b | Liability| (rom | Debe. Transi- | Transitory
1952 eriod Total | Accept- | Non- toless | - ot onBills |6 months| ors tory Credits)
gf less ance | Interest- than (4 years (for a Total | Accept- : to less Credits
h Credite | Bearing | 4 Y€3rs) and over) | period ance o than (4 years
than 6 s %) |of less than| Credits |Exchange and over)
months) Treasury 6 months) 4 years) )
Bonds
1 | 2 | 3 4 | 5 | 6 7 ] 8 | 9 10 | 11 12 13 14
Area of the German Federal Republic
Nov. |15,444.1 [8,487.1 | 1,519.7 | 6,957.0 1,534.1 7,993.2 14,324.3 [8,156.2 | 1,519.4 |6,168.1 |1,347.5 [1,242.1 105.4 6,832.7
Dec. 16,073.4 [8,637.3 1,638.4 | 7,436.1 1,533.1 8,349.8 15,029.1 i8,324.6 1,638.3 i6,704.5 1[1,360.2 |1,265.2 95.0 7,119.9
Jan. 16,716.9 9,045.6 | 1,636.5 | 7,671.3 1,505.8 . | 8,575.7 15,484.6 |8,804.1 1,636.5 {6,680.5 |1,332.8 [1,235.9 96.9 7,303.9
Feb. 17,141.6 |9,392.8 1,612.0 | 7,748.8 1,528.4 8,778.2 16,011.5 [9,141.1 1,612.0 |6,870.4 {1,348.4 (1,255.2 93.2 7,483.2
March | 17,337.4 |9,408.2 1,531.6 | 7,929.2 1,578.9 9,022.0 16,187.7 |9,158.9 1,531.6 |7,028.8 {1,381.4 [1,285.4 96.0 7,691.7
Baden
Nov. 335.8 228.5 19.4 107.3 40.9 75.0 300.1 213.5 19.4 86.6 32.1 28.1 4.0 65.2
Dec. 347.4 234.8 20.0 112.6 39.5 79.3 311.5 220.5 20.0 91.0 33.3 28.9 4.4 69.2
Jan. 357.9 245.0 22.6 112.9 36.5 82.0 323.1 231.3 22.6 91.8 30.4 26.2 4.2 73.1
Feb. 369.1 254.6 21.7 114.5 36.0 85.7 333.7 239.2 21.7 94.5 29.9 26.5 3.4 76.4
March 376.4 260.9 21.9 115.5 36.4 88.7 341.4 245.8 2191 95.6 30.3 26.6 3.7 79.0
Bavaria
Nov. 2,354.6 |1,531.1 345.1 823.5 235.8 1,487.6 2,186.5 |1,397.0 | 344.8 789.5 227.8 215.5 12.3 1,289.9
Dec. 2,403.7 |1,483.3 338.2 920.4 223.2 1,559.9 2,266.5 [1,410.9 338.1 855.6 215.7 203.5 12.2 1,347.0
Jan. 2,476.0 11,5517 334.0 924.3 228.3 ‘ 1,582,6 2,335.4 |1,475.5 334.0 | 859.9 220.5 208.2 12.3 1,363.8
Feb. 2,545.8 |1,598.1 324.9 947.7 230.3 1,628.6 2,389.6 |1,511.4 324.9 878.2 222.5 208.9 13.6 1,403.0
March | 2,597.6 |1,625.5 299.6 972.1 222.4 1,684.3 2,438.4 |1,530.5 299.6 907.9 | 215.6 201.3 14.3 1,451.1
Bremen
Nov. 4423 | 235.1 63.2 ‘ 207.2 12.7 | 307.6 441.4 | 234.7 63.2 | 206.7 12.7 7.8 4.9 299.5
Dec. 465.5 238.3 69.1 | 227.2 9.6 352.2 464.4 238.3 69.1 226.1 9.6 7.8 1.8 344.0
Jan. 462.6 244.3 61.1 ‘ 218.3 9.6 | 355.2 460.4 244.1 61.1 216.3 9.6 7.8 1.8 347.1
Feb. 473.0 258.9 60.1 | 2141 10.2 359.8 470.6 258.5 60.1 212.1 10.2 7.8 2.4 351.6
March 451.1 240.2 50.0 | 210.9 11.0 ! 363.7 448.2 239.9 50.0 208.3 11.0 8.1 2.9 355.5
Hamburg
Nov. 1,812.2 |1,029.2 360.7 | 783.0 131.2 301.1 1,792.2 [1,020.9 360.7 771.3 130.9 124.2 6.7 300.2
Dec. 1,997.0 |[1,135.4 438.6 861.6 144.7 314.9 1,976.9 (1,127.0 438.6 849.9 144.5 135.1 9.4 313.5
Jan. 2,037.5 |1,166.1 430.7 871.4 139.9 323.3 1,992.6 :1,157.9 430.7 834.7 139.7 129.9 9.8 321.9
Feb. 2,097.7 |1,234.6 429.9 863.1 144.6 328.2 2,060.1 1,226.7 429.9 833.4 144.4 135.3 9.1 326.8
March | 2,063.9 |1,187.9 384.7 876.0 158.2 333.9 2,028.7 1,180.4 384.7 848.3 158.0 150.0 8.0 332.1
Hesse
Nov. 1,353.7 747.9 ‘ 81.9 605.8 . 184.4 403.2 1,278.2 740.5 81.9 537.7 170.3 156.5 13.8 338.3
Dec. 1,395.1 754.6 i 96.8 | 640.5 ‘ 196.5 420.3 1,314.9 745.4 96.8 569.5 180.1 166.2 13.9 351.8
Jan. 1,460.0 811.5 98.3 i 648.5 195.1 436.8 1,376.5 802.4 98.3 574.1 180.7 161.9 18.8 362.1
Feb. 1,514.1 849.1 97.6 . 665.0 195.8 452.7 1,445.0 839.0 97.6 606.0 181.6 160.6 21.0 375.0
March | 1,559.0 855.8 115,01 703.2 | 203.0 464.4 1,481.3 845.5 115.0 635.8 182.2 163.4 18.8 386.0
) Lower Saxony
Nov. 1,180.4 709.5 62.0 470.9 | 52.7 899.2 1,125.5 684.6 ‘ 62.0 440.9 | 51.6 43.6 8.0 768.1
Dec. 1,192.1 697.1 68.4 495.0 ’ 54.6 933.2 1,140.8 674.9 68.4 465.9 54.0 46.9 7.1 793.0
Jan. 1,254.2 743.9 68.2 0 5103 i 50.2 956.9 1,186.9 721.5 | 68.2 465.4 49.8 43.1 6.7 814.0
Feb. 1,312.3 778.8 61,7 533.5 | 51.4 972.8 1,245.3 757.0 61.7 488.3 51.0 44.2 6.8 829.4
March | 1,356.2 804.3 63.7 ; 551.9 \ 53.9 988.7 1,298.3 781.7 63.7 516.6 53.4 46.3 7.1 845.0

*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. .
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Lendings by Commercial Banks (cont’d) VIL Volume of Credit
Lands

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
of DM)
Non-Bank Customers ‘7 Inter-Bank Credits
comprise Lendings to: ~ ofwhich | Medium-Térm |
Public Authorities Debtors Lendings
¢ which £ which Total (from Long-Term
Total of whic of whic Long-Term of Cus- 6 months Lendings | Position
of Medium- Le ngdin Short- tomers’ | ©° less than (incl. at End
Short- Treasury | Cus- Term i dgs Ter.m . Of Lia- 4 years) long-term of
Term Bills tomers’ | Lendings nel. | Lendings which | piliey —— T Transitory] Month
Lendin and Lia- Transi long-term Ac- vity \ Credits) 1951
g8 Non- bility (from | pely. | Iransi- Transitory | (for a | Total on i or
(fo; 2 | Debtors Interest- on 6 months | o | fOTY Credits) | period cept | Bills of | (4years 1952
period : Beari Bill to less Credits of less ance | of Ex- | o | Which| " gpg
of less earing s : (4 years Credits| change | Ot | Debt- 3
Treasury | of Ex- than than 6 g over) ¥)
than 6 Bond Ry 4 years) and months) ors
months) onds ange over) ) |
|
15 TR 17 T 19 | 20 21 | 22 1 21 " 24 7 25 | T2e [ 27 | 28 | 29
Area of the German Federal Republic
1,119.8 330.9 665.2 123.7 186.6 [166.8 | 19.8 1,160.5 1,701.8 [775.0 | 20.1 926.8 |166.0 |154.0 1,046.7 Nov.
1,044.3 312.7 598.7 132.9 1729 |169.8 @ 3.1 1,229.9 1,806.2 780.7 | 15.2 |1,025.5 |176.3 |164.0 | 1,076.0 Dec.
1,232.3 241.5 844.2 146.6 173.0 [169.9 3.1 1,271.8 1,787.8 762.8 14.7 (1,025.0 |173.1 | 166.6 ‘ 1,101.0 Jan.
1,130.1 251.7 735.5 142.9 180.0 |177.0 3.0 1,295.0 1,936.3 763.2 | 13.6 [1,173.1 |186.5 {174.9 | 1,119.2 Feb.
1,149.7 249.3 793.9 106.5 197.5 |193.8 3.7 1,330.3 2,059.0 753.8 13.8 11,305.2 | 253.0 | 246.2 E 1,157.9 March
Baden
357 | 15.0 20.5 0.2 8.8 8.0 0.8 | 9.8 | 346 ‘ 18.8 Bl 15.8 4.8 4.8 3.8 Nov.
35.9 14.3 21.4 0.2 6.2 5.4 0.8 10.1 34.8 15.2 | — 19.6 8.3 8.2 | 4.0 Dec.
34.8 13.7 20.8 0.3 6.1 5.3 0.8 8.9 36.5 16.6 — ‘ 19.9 7.1 7.0 ‘ 5.9 Jan.
35.4 15.4 19.7 0.3 6.1 53 | o8 9.3 36.1 167 — | 194 6.9 6.8 1 5.0 Feb.
350 | 15.1 19.5 0.4 6.1 53 | 0.8 9.7 440 | 182 — | 258 6.6 | 6.5 5.1 March
Bavaria
168.1 | 134.1 23.9 10.1 80 | 62 | 1.8 | 1977 | 2860 |1885  — 97.5 | 16.1 | 14.5 82.1 | Nov.
137.2 72.4 55.3 9.5 7.5 5.7 1.8 212.9 278.6 165.4 — 113.2 ‘ 8.4 6.9 85.1 Dec.
140.6 76.2 54.6 9.8 7.8 5.9 1.9 218.8 279.3 169.6 - 109.7 8.8 7.2 88.4 Jan,
156.2 86.7 58.7 10.8 7.8 5.9 1.9 225.6 265.6 |156.0 | — 109.6 | 8.3 6.8 l 85.8 Feb.
1592 | 95.0 51.4 12.8 6.8 49 | 1.9 233.2 260.9 |158.1 | ~— 1028 | 90| 7.5 88.2 March
Bremen
0.9 0.4 0.5 0.0 - = = 8.1 | 286 ‘ 124 | — ‘ 16.2 ‘ 0.0 ] 00 ] 8.8 Nov.
1.1 0.0 1.0 0.1 - . = — 8.2 62.6 | 22.2 - 40.4 0.0 0.0 8.3 Dec.
2.2 0.2 2.0 0.0 — - - 8.1 57.1 ¢ 244 | — 327 | 00| 00 8.3 Jan.
2.4 0.4 2.0 0.0 - — — 8.2 58.4 } 244 | — 340 | 00| 00 8.4 Feb.
2.9 0.3 2.5 0.1 — _ - 8.2 | 57.9 22.7 — 35.2 ‘ 0.0 0.0 8.3 March
Hamburg
20.0 8.3 11.6 | 0.1 | 03 | 03 — 0.9 114.4 45.8 | 2.0 68.6 6.1 39| 134 Nov.
20.1 8.4 11.6 ‘ 0.1 ‘ 0.2 1 0.2 - 1.4 129.3 44.9 1.5 84.4 6.7 i 4.5 | 13.1 Dec.
44.9 8.2 36.6 0.1 1 0.2 0.2 1.4 112.5 45.4 1.6 67.1 6.6 4.4 13.1 Jan
37.6 7.9 29.6 0.1 ' 0.2 0.2 - 1.4 ‘ 104.8 44.2 1.3 60.6 6.8 4.5 ‘ 13.1 Feb.
35.2 7.5 27.6 o1 | 0.2 0.2 - 1.8 ! 97.3 44.9 1.8 52.4 6.9 4.6 13.1 March
Hesse
75.5 7.4 65.6 2.5 14.1 | 14.1 0.0 64.9 | 223.2 95.2 | 11.7 128.0 ‘ 12.4 ; 11.2 ‘ 31.8 Nov.
80.2 9.2 66.5 4.5 16.4 16.4 0.0 | 68.5 ‘ 220.6 77.7 4.7 1429 | 12.7 | 12.7 | 33.6 Dec.
83.5 9.1 70.0 4.4 144 | 144 | 00 747 | 213.4 | 88.6 | 47 | 1248 | 125! 125 | 336 | Jan
69.1 10.1 58.2 0.8 14.2 14.2 0.0 77.7 203.1 85.3 2.7 117.8 13.8 13.8 33.9 Feb.
77.7 10.3 66.6 0.8 20.8 20.1 0.7 78.4 | 2114 82.0 | 2.7 129.4 13.6 ‘ 13.5 34.2 March
Lower Saxony
54.9 24,9 28.7 1.3 1.1 0.4 0.7 131.1 122.6 ©60.3 - 62.3 3.6 ’ 3.6 i 100.8 Nov.
51.3 22.2 27.7 1.4 0.6 0.6 0.0 140.2 121.0 58.9 — 62.1 ‘ 3.9 3.9 i " 101.8 Dec.
67.3 22.4 43.4 1.5 0.4 0.4 0.0 142.9 143.6 61.1 0.1 82.5 | 3.9 3.9 } 100.8 Jan.
67.0 21.8 43.7 1.5 0.4 0.4 0.0 143.4 159.3 58.8 0.2 100.5 4.2 4.2 102.1 Feb.
57.9 22.6 33.5 1.8 0.5 0.5 0.0 143.7 176.9 65.1 0.2 111.8 4.4 4.4 105.1 March

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2 Includes medium-term transitory credits. — ®) Mortgages, loans based on communal security, other long-term lendings and long-
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VIL. Volume of Credit

3. Short, Medium and Long-Term

b) By

Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Linder

(In millions

Lendin gs to
_ Total Columns 1-6
of which | ) Business and Private Customers
Posm;ﬂ Tg;al Debtors  |Customers’| Medium- |Long-Term of which ___of which
. e . 3 | | -
at En Short- Liability Ter.m Lergdmgs Totfal | Debtors Medium-, Long Term
of Term on Bills of | Lendings (incl. o . Term . Lel}dmgs
Month |1 endings Exchange, £ long-term Short- Cus- |Lendings: (incl. ;
1051 dingt of Treasury | (rom  Transitory| Term ¢ | tomers | long-term !
(fora | 1 /:v}nch Billsand | 6 molnths Credits) | Lendings | wl?ich Liabilicy | (from | Debt- Transi- Transitory
or period otal ccept- | Non- to less (for a Total | A i. |onBills |6 months|  ors tory Credits)
1952 of less ance | Interest- than (4 years period ota ccep of to less | Credits *
i ; ance ears
than 6 Credits | Bearing | 4 yearsz) and ove;;) of less Credits |Exchange than | andyover)
months) Treasury than6 4 years) ! %
Bonds months) | | |
1 | 2 3 | 4 | 5 | 6 | 7 8 | 9 | 1o | . 11 | 12 13 | 14
North Rhine-Westphalia |
Nov. 4,346.7 | 2,084.8 255.5 2,261.9 425.7 1,915.6 3,848.9 | 2,070.3 255.5 |1,778.6 360.6 333.1 27.5 ‘ 1,533.6 |
Dec. 4,603.5 | 2,167.0 | 276.6 2,436.5 423.2 1,994.5 4,220.1 2,153.2 276.6 |2,066.9 354.3 336.1 18.2 1,590.6
Jan. 4,947.8 : 2,339.3 292.5 2,608.5 415.2 2,066.1 4,358.9 2,325.8 292.5 |2,033.1 346.2 325.5 20.7 l 1,644.3
Feb. 4,959.5 | 2,409.6 290.1 2,549.9 ' 4249 l 2,121.0 4,472.2 2,396.5 290.1 | 2,075.7 349.6 330.7 18.9 ' 1,694.2
March |5,061.8 | 2,408.9 281.4 ' 2,652.9 458.0 2,188.4 4,506.8 2,398.4 281.4 | 2,108.4 368.3 344.3 24.0 1,738.9
Rhineland-Palatinate
Nov. 615.0 391.5 63.9 223.5 | 48.3 207.5 593.2 383.5 63.9 209.7 45.4 43.9 1.5 176.0
Dec. 619.6 387.2 64.3 ‘ 232.4 ‘ 55.0 213.4 595.6 379.6 64.3 l 216.0 52.0 46.6 5.4 ; 182.7 |
Jan. 641.7 407.2 62.4 2345 53.0 ‘ 220.4 617.8 399.7 62.4 | 218.1 49.6 44.6 50 | 189.4 |
Feb. 667.9 419.9 61.6 248.0 | 56.5 | 224.9 645.4 413.1 61.6 ‘ 232.3 53.1 48.0 5.1 193.4
March 683.9 | 4234 59.0 260.5 56.3 } 233.0 662.7 417.5 59.0 245.2 53.1 48.2 4.9 200.7
Schleswig-Holstein
Nov. 463.1 288.5 | 53.4 174.6 57.0 408.9 444.4 273.7 53.4 . 1707 38.4 34.4 4.0 356.5
Dec. 469.1 278.6 55.2 190.5 42.0 412.8 451.8 267.7 ‘ 55.2 | 184.1 39.4 35.0 4.4 359.4
Jan. 468.0 280.8 50.9 187.2 i 11.6 419.3 458.8 272.0‘ 50.9 186.8 39.4 35.2 4.2 365.1 ‘
Feb. 480.3 292.4 49.4 187.9 41.6 424.5 470.7 283.31 49.4 187.4 39.1 34.9 4.2 369.7 |
March 495.9 307.8 52.6 188.1 41.6 435.2 486.8 299.3 ¢ 52.6 187.5 39.3 35.2 4.1 379.7
Wiirttemberg-Baden
Nov. 1,492.0 884.6 174.8 607.4 219.5 1,182.3 1,456.0 870.2 174.8 585.8 164.1 146.8 17.3 983.3
Dec. 1,479.7 863.7 176.3 616.0 224.4 1,231.3 1,445.1 849.1 176.3 596.0 169.3 156.2 13.1 1,021.7
Jan. 1,521.7 911.5 176.0 610.2 224.2 1,267.1 1,489.7 899.1 176.0 590.6 167.0 154.1 12.9 1,046.6
Feb. 1,597.0 952.9 182.1 644.1 222.6 1,290.6 1,552.7 939.3 i182.1 613.4 165.2 157.2 8.0 1,065.0
March |1,641.7 948.0 179.0 693.7 218.0 1,327.6 1,594.8 930.6 | 179.0 664.2 161.9 154.2 7.7 1,097.2
Wiirttemberg-Hohenzollern
Nov. 2811 | 2047 13.2 76.4 | 225 857 264.5 189.4 13.2 | 7511 201 18.0 2.1 703 |
Dec. 281.0 | 201.8 12.8 79.2 22,6 | 88.4 264.8 186.5 12.8 78.3 ’ 19.7 17.9 1.8 70.8
Jan. 296.7 215.1 12.9 81.6 21.6 1 91.0 280.5 199.9 12.9 80.6 18.5 17.8 0.7 75.0
Feb. 306.7 | 2215 | 12.6 85.2 23.0 91.4 290.5 ‘ 206.3 | 12.6 ‘ 84.2 ‘ 19.2 | 184 0.8 ‘ 75.7
March 324.7 236.2 1 13.1 88.5 23.5 95.2 309.0 | 2214 13.1 | 87.6 ! 19.5 ! 189 0.6 79.2
Supra-Regional Institutions with Special Functions
Nov. 767.1 151.6 | 26.6 615.5 | 103.3 ‘ 719.4 593.4 77.8 26.6 515.6 93.5 90.2 3.3 651.8
Dec. 819.7 195.4 | 22.2 624.3 ! 97.6 | 749.5 576.7 71.5 22.2 505.2 88.2 84.9 3.3 676.3
Jan. 792.8 | 129.1| 26.8 663.7 ‘ 91.0 | 774.8 604.0 74.8 | 268 | 5292 817 @ 817 — 701.2
Feb. 818.2 | 122.4| 202 695.8 |  9LS§ 798.0 635.7 70.9 | 20.2 564.8 82.5 ‘ 82.5 — 723.0
March 725.2 1093 11.5 615.9 | 96.6 818.7 591.3 67.9 11.5 523.4 88.8 | 88.8 — 747.3

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits.
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Lendings by Commercial Banks (cont’d)

V1I. Volume of Credit

Lands
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
of DM)
Non-Bank Customers ! Inter-Bank Credits
comprise Lendings to: of which Medium-Term
Public Authorities Debtors Lendings
Total (* L T
f which . of which of = rom ong- L erm Positi
Total ° ot whled j 6 months | Lendings | Fosition
. Long-Term|| Short- i Cus- -
of Medium- - ! . | toless than (incl. at End
Lendings || Term tomers
Short- Treasury | Cus- Term (inc] Lendin Of Lia- 4 years) fong-term of
Term Bills tomers’ | Lendings : £ which 1 Transitory
I ; long-term bility ‘ : Month
Lendings and Lia- ; Transi-| Transi (for a Ac- Credits)
Non- bility (from | Depy. | - Tansi-| lransitory eriod Total cept- - on \ 1951
(for a | Debtors Interest- on 6 months | o Ctory Credits) gf Ieoss arfce Bills c})lfch (4 years or
period Bearing Bills to less redits h ® | ofEx- Total | 2 and 952
(4 years than 6 Credits| change Debt- 3 1
of less Treacury | of Ex- than and months) g over) ¥)
than 6 Bonds | change | 4 years) over) 3 ors
months) |
15 16 | 17 18| 19 [ 20 | 21 | 22 I 23 24 | 35 26 27 | 28 | 29
North Rhine-Westphalia
497.8 14.5 472.2 11.1 65.1 64.9 0.2 382.0 461.4 128.6 0.0 332.8 27.4 22.2 313.2 Nov.
383.4 13.8 356.6 13.0 68.9 68.7 0.2 403.9 493.1 159.5 2.3 333.6 31.4 24.8 328.2 Dec.
588.9 13.5 557.8 17.6 69.0 68.8 0.2 421.8 494.6 131.8 2.4 362.8 25.3 24.5 338.6 Jan.
487.3 13.1 455.9 18.3 75.3 75.1 0.2 426.8 628.7 149.8 2.7 478.9 30.6 24.6 348.3 Feb.
555.0 10.5 525.1 19.4 89.7 89.5 0.2 449.5 713.9 142.2 1.2 571.7 31.4 30.3 355.2 March
Rhineland-Palatinate
21.8 8.0 10.4 3.4 2.9 2.9 — 31.5 123.9 65.4 — 58.5 3.8 3.8 18.3 Nov.
24.0 7.6 13.2 3.2 3.0 3.0 - 30.7 . 129.3 67.3 0.0 62.0 3.8 3.8 18.2 Dec.
23.9 7.5 11.6 4.8 3.4 3.4 - 31.0 i 1253 62.8 0.0 62.5 3.7 3.7 18.7 Jan,
22.5 6.8 11.6 4.1 3.4 3.4 — 31.5 | 1222 63.0 0.0 59.2 3.7 3.7 20.9 Feb.
21.2 5.9 10.6 4.7 3.2 3.2 — 32.3 124.0 60.5 0.0 63.5 4.2 4.2 22.2 March
Schleswig-Holstein
18.7 14.8 0.1 3.8 18.6 2.5 N 16.1 ; 52.4 37.2 27.3 0.8 9.9 2.3 1.0 13.2 Nov.
17.3 10.9 0.1 6.3 2.6 2.5 0.1 | 53.4 38.7 26.0 2.2 12.7 2.2 0.9 ‘ 14.0 Dec.
9.2 8.8 0.2 0.2 2.2 2.2 — | 542 51.4 36.6 | 3.1 14.8 2.2 10 | 141 Jan.
9.6 9.1 0.2 0.3 2.5 | 25 | - 54.8 59.9 41.7 | 3.6 182 | 23 | Lo | 142 Feb.
9.1 8.5 0.1 0.5 2.3 23 ! - 55.5 53.6 29.5 3.2 24.1 2.6 1.3 14.3 March
Wiirttemberg-Baden )
36.0 14.4 | 16.1 5.5 55.4 55.2 0.2 199.0 175.2 86.1 2.1 89.1 23.5 23.0 | 40.2 Nov.
34.6 14.6 ‘ 14.7 5.3 ! 55.1 54.9 0.2 209.6 . 196.1 95.9 2.1 100.2 27.1 26.7 ‘ 40.9 Dec.
32.0 12.4 14.7 4.9 57.2 57.0 0.2 220.5 183.7 83.9 2.1 99.8 30.1 29.7 43.9 Jan.
44.3 . 13.6 ‘ 24.5 6.2 57.4 57.3 0.1 225.6 193.8 81.3 1.9 112.5 32.9 32.6 43.5 Feb.
46.9 17.4 | 27.6 1.9 56.1 56.0 0.1 230.4 207.0 85.4| 1.8 121.6 | 36.9 | 36.6 | 44.8 March
Wiirttemberg-Hohenzollern
16.6 15.3 1.2 0.1 2.4 2.4 — 15.4 29.8 23.2 0.4 6.6 5.1 5.1 12.7 Nov.
16.2 15.3 0.9 0.0 2.9 2.9 — 17.6 30.8 21.8 0.8 9.0 5.2 5.2 | 13.0 Dec.
16.2 15.2 0.9 0.1 3.1 3.1 - 16.0 27.1 17.8 0.8 9.3 5.2 5.2 13.1 Jan.
16.2 15.2 0.9 0.1 } 3.8 3.8 — 15.7 27.3 17.6 0.8 9.7 5.1 5.1 13.1 Feb.
15.7 14.8 0.8 0.1 | 4.0 4.0 — 16.0 29.4 19.5 | 0.6 9.9 5.1 5.1 13.1 March
Supra-Regional Institutions with Special Functions
173.7 73.8 | 14.3 85.6 9.8 ‘ 9.8 — 67.6 64.9 23.5 3.2 41.4 61.2 61.0 408.5 Nov.
243.0 123.9 ‘ 29.8 89.3 9.4 9.4 — 73.2 71.4 26.0 1.5 45.4 66.7 66.5 415.8 Dec.
188.8 54.3 | 31.6 102.9 9.3 ‘ 9.3 - 73.6 63.3 24.2 0.1 39.1 67.5 67.4 422.7 Jan.
182.5 51.5 30.5 100.5 9.0 9.0 — 75.0 77.1 24.4 0.4 52.7 71.9 71.8 431.0 Feb.
133.9 41.4 28.6 63.9 7.8 7.8 - 71.4 82.6 25.7 2.3 56.9 [132.4 |[132.3 454.4 March

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-
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VII. Volume of Credit 3. Short, Medium and Long-Term

¢) By Groups of
Monthly Banking Statistics®) 1); Collected jointly by the Bank deutscher Linder
(In millions

. Lendings to
Total Columns 1—6
of which o Business and Private Customers
Position To;al Debfors Customers’| Medium- |Long-Term of which ‘ of which
o oy ! i ]
at End Short.- 3 Llal?lllty Term Lendings Total Debtors Medium- Long-Term
of T : on Bills of | | endings (incl. of Term | Lendings
Month erm Exchange, long-term | Short- 1 Cus- | i (incl.
Lendings P of T g , Lendings
1951 * which reasury | (from | Trapsitory| Term ' of tomers’ | . | long-term
or (fora Total Priclec . Bills and | 6 months | Credits) | Lendings " which |Liability| (from | Debt- Transi- Transitory
1952 iod 4 Non- to less . on Bills |6 months!  ors tory | Credits)
perio ance | Interest- than (4 years (fora Total | Accept- i Credits
of less Credits X iod | ance of 1 toless (4 years
h Bearing | 4 years) | and over)| Perio | - IExchange than ¥
t anhé Treasury 2 3y pof less than  Credits ge 4 years) and over)
months) Bonds 6 months) P4y | 3y
1 2 | 3 T a | 5 | 6 | 7 [ T - T H U S W S * N O & N S ©
All Banks
Nov. [(5,444.1 [8,487.1 | 15197 | 6957.0 | 15341 | 7,993.2 |14,3243 [8,156.2 | 1,519.4 | 6,168.1 1,347.5 [1,242.1 '105.4 ' 6,8327
Dec. |16,073.4 [8,637.3 | 1,638.4 | 7,436.1 | 1,533.1 | 8,349,8 [15029.1 [8,324.6 | 1,638.3 | 6,704.5 |1,360.2 [1,265.2  95.0 | 7,119.9
Jan. 16,716.9 [9,045.6 1,636.5 | 7,671.3 1,505.8 8,575.7 |15,484.6 |8,804.1 ' 1,636.5 | 6,680.5 |1,332.8 [1,235.9 | 96.9 7,303.9
Feb 17,141.6 |9,392.8 1,612.,0 | 7,748.8 1,528.4 8,778.2 |16,011.5 |9,141.1 1,612.0 | 6,870.4 |1,348.4 |1,255.2 | 93.2 @ 7,483.2

March 117,337.4 |9,408.2 1,531.6 7,929.2 1,578.9 9,022.0 |16,187.7 |9,158.9 ' 1,531.6 | 7,028.8 {1,381.4 |1,285.4 | 96.0 | 7,691.7
Credit Banks +)

Nov. 9,344.9 {5,029.5 1,249.7 4,315.4 517.0 | 993.3 8,972.6 |4,893.7 1,249.4 | 4,078.9 500.2 | 436.8 63.4 : 971.5
Dec. 9,952.0 |(5,201.5 1,360.3 4,750.5 507.3 1,038.8 9,676.5 |5,128.7 1,360.2 | 4,547.8 490.6 436.6 54.0 ‘ 1,010.0
Jan. 10,291.0 |5,538.7 1,358.4 4,752.3 475.2 1,096.8 9,954.6 [5,461.5 1,358.4 | 4,493.1 458.5 403.3 55.2 : 1,067.6
Feb. 10,627.2 5,798.0 1,357.6 4,829.2 :© 473.4 1,137.8 |[10,318.3 |5,707.2 1,357.6 | 4,611.1 457.0 | 4077 49.3 1,108.2
March [10,697.8 5,783.7 1,296.1 4,914.1 ; 481.9 1,184.9 |10,387.0 15,689.6 1,296.1 | 4,697.4 461.2 409.6 54.6 1,154.5
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
Nov: 46.9 | 13.0 — 339 20.1 2,255.6 9.9 8.6 — 1.3 19.2 10.8 8.4 2,024.3
Dec. 51.5 10.0 — 41.5 19.8 2,385.4 8.3 7.0 - 1.3 19.1 10.8 8.3 2,138.6
Jan. 59.9 10.0 — 49.9 20.2 2,488.7 15.2 7.3 — 7.9 19.1 11.2 7.9 2,207.1
Feb. 58.7 11.4 — 47.3 21.3 2,540.5 16.6 9.3 — 7.3 20.2 | 11.2 9.0 2,253.2
March 67.5 18.9 — 48.6 249 | 2,593.0 21.6 13.8 - 78| 220 | 11.9 | 101 | 2,299.8
Central Giro Institutions
Nov. 1,307.3 492.8 27.4 814.5 304.4 1,687.1 886.9 421.1 27.4 465.8 184.1 176.3 7.8 1,108.9
Dec. 1,274.2 471.3 30.7 802.9 299.2 1,764.4 902.5 404.9 30.7 497.6 191.8 185.0 6.8 1,159.8
Jan. 1,453.6 482.5 29.6 971.1 296.4 1,759.8 905.6 419.7 29.6 485.9 190.0 183.0 7.0 1,158.0
Feb. 1,378.8 488.8 | 27.8 890.0 309.0 1,800.6 902.7 421.8 27.8 480.9 196.6 | 189.7 6.9 1,186.6
March 1,486.4 499.2 ‘ 24.8 987.2 333.7 1,859.5 955.9 430.7 24.8 525.2 209.3 | 203.9 5.4 1,217.5
: Savings Banks
Nov. 2,161.2 1,602.0 34.4 | 559.2 384.3 2,119.7 2,061.3 |1,559.0 34.4 502.3 348.0 334.3 13.7 1,862.3
Dec. 2,173.6 1,595.3 31.8 578.3 399.2 2,185.0 2,076.3 |1,550.5 31.8 525.8 362.9 349.1 13.8 1,912.8
Jan. 2,257.4 1,656.5 : 31.9 600.9 411.5 2,222.1 2,155.1 11,613.6 31.9 541.5 374.5 357.0 17.5 1,940.9
Feb. 2,337.3 1,704.0 30.5 633.3 419.1 2,259.4 2,230.5 |1,664.9 30.5 565.6 380.5 362.3 18.2 1,974.5
March 2,388.9 1,711.0 ‘ 26.4 677.9 423.9 2,316.2 2,276.2 |1,671.9 26.4 604.3 384.8 368.1 16.7 2,027.1
Central Institutions of Credit Cooperatives®
Nov. 366.6 | 209.8 109.8 .  156.8 6.9 30.2 365.8 | 209.0 109.8 | 1568 . 69 | 69 | 00 | 302
Dec. 344.3 189.4 117.1 ‘ 154.9 7.5 31.5 344.2 189.3 117.1 154.9 | 7.5 7.5 0.0 ! 31,5
Jan. 340.2 190.0 108.9 150.2 8.2 32.2 340.2 190.0 108.9 150.2 8.2 8.2 0.0 32.2
Feb. 342.6 188.1 95.1 154.5 8.2 33.0 342.6 188.1 95.1 154.5 8.2 8.2 0.0 33.0
March 348.9 188.1 92.5 160.8 7.8 34.7 348.9 188.1 92.5 160.8 7.8 7.8 0.0 34.7
Credit Cooperatives ® )
Nov. 1,223.6 ' 867.0 41.8 356.6 162.7 173.0 1,219.2 865.6 41.8 353.6 160.4 153.2 7.2 168.9
Dec. 1,218.7 844.6 41.3 374.1 164.2 178.4 1,214.6 843.1 41.3 371.5 161.9 154.6 7.3 174.2
Jan. 1,281.4 902.7 40.0 378.7 165.5 184.6 1,278.5 901.3 40.0 377.2 162.9 155.1 7.8 180.4
Feb. 1,327.5 938.6 42.1 388.9 167.1 189.2 1,324.7 937.4 42.1 387.3 164.7 156.5 T 8.2 185.1
March 1,369.0 959.8 41.4 409.2 170.5 195.5 1,366.1 958.8 41.4 407.3 168.0 160.4 7.6 =~ 191.3
Other Credit Institutions
Nov. 226.6 121.5 1 29.9 105.1 35.4 i 15.0 215.2 121.3 29.9 93.9 35.4 33.8 + 1.6 15.0
Dec. 239.5 129.7 35.0 109.8 38.5 | 16.5 230.0 129.6 35.0 100.4 38.4 36,8 | 1.6 16.5
Jan. 240.5 135.9 40.8 104.6 38.2 | 16.5 231.3 135.9 40.8 95.4 38.1 36.5 ‘ 1.6 16.5
Feb. 251.6 141.5 38.7 110.1 38.8 19.4 240.6 141.5 38.7 99.1 38.7 37.1 1.6 19.4
March 253.8 138.2 | 38.8 115.6 39.6 19.5 240.7 138.2 38.8 102.5 39.5 37.9 1.6 19.5
Supra-Regional Institutions with Special Functions
Nov. 767.1 151.6 26.6 615.5 103.3 719.4 593.4 | 77.8 26.6 515.6 93.5 90.2 3.3 651.8
Dec. 819.7 | 195.4 22.2 624.3 97.6 749.5 576.7 71.5 22.2 505.2 88.2 84.9 3.3 676.3
Jan. 792.8 129.1 26.8 663.7 3 91.0 774.8 604.0 74.8 26.8 529.2 81.7 81.7 - 701.2
Feb. 818.2 122.4 20.2 695.8 91.5 798.0 635.7 i 70.9 20.2 564.8 82.5 82.5 723.0
March | 725.2 | 109.3 11.5 615.9 |  96.6 818.7 591.3 | 67.9 11.5 | 523.4| s8.8 88.8 747.3

*) Alterations as compared with previously published figures are due to subsequent corrections. -~ *) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — +) For, further breakdown into “Successor Insti tutions to Branches of Former Large Banks®, “State, Regional and Local Banks®,
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Lendings by the Commercial Banks (cont’d)

VII, Volume of Credit

Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
of DM)
Non-Bank Customers -~ Inter-Bank Credits
comprise Lendings to: of which Medium-Term
i - .
i Public Authorities Total Debtors I_elfndmgs
. Iy T ¢ lotal T (from Long-Term
© Total of which ,,,A_°f,WThlcf}l-f of c 6 months Leﬁdings Position
, _of ‘ Medium- | Long-Term| Short- ¢ US” ] toless than (incl. at End
Short- Treasury | Cus- Term Len.dnl1gs Ter.m Of OE:fs 4 years) long-term of
Term Bills tomers’ | [endings . . (incl. ) Lendings which | bility [ Transitory| Month
Lendings and Lia- . | long-term Credi 1951
Transi- ; (for a Ac- on redits)
Non- | bility | (from | pepe Transitory iod | Total | Lot | ; or
(for a |Debtors| [ F | on | 6months | o tory | Credits) || PRoC A Bf‘lEls higy | (4years | 1952
period Bearing | Bills to less Creditel than 6 Credits ?1 e | Total | I‘Svgt and
of less than Treasur of Ex- than | (4 years change et ver) B
reasury | and months) ors
6 Bonds | change | 4 years) ‘ 3 !
months) | over) %) l
15 16 ] 17 18 19 20 | 21 | 22 I 23 24 25 26 27 | 28 | 20
All Banks
1,119.8 330.9 665.2 1237 | 186.6 \166.8 | 19.8 | 1,160.5 1,701.8 | 775.0 | 20.1 | 926.8 | 166.0|154.0 1,046.7 Nov.
1,044.3 312.7 598.7 132.9 172.9 +169.8 3.1 1,229.9 1,806.2 780.7 15.2 [1.025.5 176.3 | 164.0 1,076.0 Dec.
1,232.3 241.5 844.2 146.6 173.0 169.9 | 3.1 1,271.8 1,787.8 762.8 14.7 11,025.0 173.1 | 166.6 1,101.0 Jan.
1,130.1 251.7 735.5 142.9 180.0 177.0 3.0 1,295.0 1,936.3 763.2 13.6 (1,173.1 186.5 | 174.9 1,119.2 Feb.
1,149.7 249.3 793.9 106.5 197.5 193.8 3.7 ‘ 1,330.3 2,059.0 753.8 13.8 !1,305.2 253.0(246.2 | 1,157.9 March
Credit Banks 1)
372.3 135.8 | 2224 14.1 16.8 14.6 2.2 21.8 420.1 140.9 1 13.9 279.2 26.7 | 18.1 20.5 Nov.
275.5 72.8 ‘ 186.9 15.8 16.7 14.5' 2.2 28‘.8 479.5  151.6 ! 8.7 327.9 29.9 19.8 29.1 Dec.
336.4 | 77.2 | 2375 | 217 16.7 144 1 2.3 29.2 437.3 ‘ 156.3 8.7 281.0 24.2| 19.7 34.5 Jan.
308.9 ¢ 90.8 195.7 ’ 22.4 16.4 142 ¢+ 2.2 29.6 422.9 ' 161.6 6.6 = 261.3 30.6 . 21.0 34.9 Feb.
310.8 94.1 192.6 24.1 20.7 18.5 2.2 30.4 423.8 | 153.7 5.6 270.1 30.3 0 25.5 35.5 March
Mortgage Bynks and Corporations under Public Law granting credits on Real Estate
37.0 4.4 326 | - | 0.9 0.9 — 231.3 | 3.2 3.1 — 0.1 16.9| 16.8 16.9 Nov.
43.2 3.0 40.2 ‘ 0.7 0.7 —_ 246.8 : 3.7 3.6 — 0.1 11.9 11.9 16.9 Dec.
44.7 2.7 42.0 1.1 0.9 0.2 281.6 3.5 3.4 — 0.1 12.9 12.9 27.0 Jan.
42.1 2.1 40.0 | - ! 1.1 .09 0.2 287.3 ‘ 3.4 3.3 — 0.1 15.5| 15.5 27.1 Feb.
45.9 5.1 40.8 i 29 | 28 } 0.1 293.2 8.8 8.7 — 0.1 14.6| 14.6 27.2 March
Central Giro Institutions
420.4 71.7 334.1 14.6 120.3 104.1 : 16.2 578.2 687.7 290.2 \ 1.9 397.5 47.3 45.3 497.9 Nov.
371.7 66.4 285.0 20.3 107.4 107.2 \ 0.2 604.6 721.6 | 299.8 ’ 2.3 421.8 52.6 51.9 507.9 Dec.
548.0 62.8 470.6 14.6 } 106.4 106.3 0.1 601.8 736.6 | 275.9 2.2 460.7 53.8 53.2 508.9 Jan.
476.1 67.0 397.4 11.7 ] 112.4 112.3 0.1 614.0 870.7 . 268.3 2.3 i 602.4 53.3 52.7 517.4 Feb.
530.5 68.5 454.3 7.7 + 124.4 123.6 0.8 | 642.0 948.6 | 248.0 2.0 ‘ 700.6 54.1 53.5 527.5 March
Savings Banks
99.9 43.0 54.8 2.1 36.3 34.9 1.4 257.4 1 2409 114 — 13.5 3.5 3.5 24.6 Nov.
97.3 44.8 50.3 2.2 \ 36.3 35.7 Q.6 272.2 24.8 11.0 ! — 13.8 4.4 4.4 26.1 Dec.
102.3 42.9 57.0 2.4 37.0 36.4 0.6 281.2 29.4 109, — 18.5 3.6 3.6 25.7 Jan.
106.8 39.1 65.1 2.6 38.6 38.0 | 0.6 284.9 39.5 140, — 25.5 3.7 3.7 25.4 Feb.
112.7 39.1 706 | 3.0 39.1 38.5 | 0.6 289.1 | 415 | 144 ~ 27.1 791 7.9 26.3 March
Central Institutions of Credit Cooperatives®
0.8 0.8 - — — [ — 452.1 | 270.3| 0.8 | 181.8 4.8‘ 4.8  67.4 Nev.
0.1 0.1 — - - = - 448.9 | 2505 | 2.3 | 198.4 531 531  68.8 Dec.
— - — — - - 463.4 | 255.7 3.2 | 207.7 53 5.3 70.8 Jan.,
‘ - - — — 467.0 | 254.9 3.8 | 2121 6.5| 6.5 72.0 Eeb.
| [ — — - 494.3 | 266.0 3.4 | 2283 8.4 8.4 74.9 March
Credit Cooperatives®
4.4 1.4 3.0 0.0 2.3 2.3 1 4.1 6.7 1.9 0.4 4.8 3.6 3.6 Nov.
4.1 1.5 2.6 0.0 2.3 2.3 — 4.2 7.5 3.2 0.5 4.3 3.3 ‘ 3.3 0.0 Dec.
2.9 1.4 1.5 0.0 2.6 2.6 ; 4.2 6.9 3.3 0.5 3.6 | 3.61 3.6 | — Jan.
2.8 1.2 1.6 0.0 2.4 2.4 | 4.1 6.8 27| o5 41 @ 3.5, 3.5 | — Feb.
2.9 1.0 1.8 0.1 2.5 2.5 - 4.2 8.0 2.5 0.5 55 | 3.6 3.6 — March
Other Credit Institutions
1.4 02 4.0 7.2 e 422 337 8.5 20, 08 10.8 Nov.
9.5 0.1 4.0 5.4 0.1 o1 — 0.0 488 | 351 | — 13.7 20] 07 11.6 Dec.
9.2 0.0 4.0 5.2 0.1 01| — 0.0 474 | 33.1 14.3 20| o8 11.6 Jan.
11.0 ‘ 0.0 5.3 5.7 0.1 0.1 — 0.0 48.7 33.8 | — 14.9 17| 0.5 11.6 Feb.
131 | 00 5.3 7.8 0.1 0.1 - 0.0 513 | 347 — 16.6 17! 04 12.1 March
Supra-Regional Institutions with Special Functions
173.7 73.8 | 14.3 85.6 9.8 9.8 — 67.6 | 64.9 23.5 3.2 41.4 61.2| 61.0 408.5 Nov.
243.0 123.9 | 29.8 89.3 9.4 9.4 — 73.2 71.4 26.0 1.5 45.4 66.7 | 66.5 415.8 Dec.
188.8 54,3 31.6 102.9 9.3 9.3 - 73.6 63.3 24.2 0.1 39.1 67.5| 67.4 422.7 Jan.
182.5 51.5 30.5 100.5 2.0 9.0 — 75.0 | 77.1 24.4 0.4 52.7 719, 71.8 431.0 Feb.
133.9 | 41.4 28.6 63.9 7.8 7.8 — 71.4 H 82.6 | 25.7| 2.3 56.9 | 132.4|132.3 454.4 March

Banks, excluding Postal Savings Bank Offices and Postal Cheque
RM 2 million. — 2) Includes medium-term transitory credits. —

and “Private Bankers“, see table overleaf. — ©) Breakdown is shown overleaf.

Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
3) Mortgages, loans based on communal security, other long-term lendings and long-
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V1. Volume of Crediv . 3. Short, Medium and Long-Term
¢) By Groups of

Further Breakdown for
Monthly Banking Statistics®)!); Collected jointly by the Bank deutscher Linder
(Amounts in

Lendings to
Total ] Columns 1—6
of which L Business and Private Customers
Position thfal Debtors Customers’| Medium- |[Long-Term Total of which of which L
at End Short- Liability | Term | Lendings °tfa Debtors Medium- | ong-Term
of Term onBillsof | Lendings (incl. Sho . Term | Le(ndulxgs
. Exchange, long-term ort- Cus- ; incl.
f\ggl;tlh Lendings of Treasury | (from | Trapsitory| Term ‘ ¢ tomers’ Lendings long-term
. h ‘ . :
(for a which | Bills and | 6 months | Credits) | Lendings } }c:. & | Liability (from | Debt. Transi- | Transitory
or eriod Total | Accept-| Non- to less . { wal 1. |6 months tory Credits)
1957 perio b (for 2 Total | Accept- | on Bills ors !
of less ance | Interest- than (4 years iod | of to less Credits
than 6 Credits | Bearing | 4 Years) |andover) ) Perio ance o than (4 years
2 3 of less than Credits |EXchange and over)
months) Treasury 4 years) A
B 6 months) )
onds ;
|
1 2 3 4 5 6 7 8 | 9 | 10 | 11 12 | 13 | 14
Credit Banks:
Successor Institutions to Branches of Former Large Banks
Nov. 5,445.6 | 2,780.7 ‘ 578.2 2,664.9 187.6 | 324.3 5,243.1 °2,776.5 578.2 |2,466.6 | 177.5 i 164.9 12.6 323.6
Dec. 5,715.6 2,853.1 i 650.2 2,862.5 200.3 335.2 5,568.5 :2,848.6 650.2 |2,719.9 ) 190.2 | 175.4 14.8 I 334.5
Jan. 5,960.3 3,088.4 | 655.1 2,871.9 153.0 | 383.5 5,757.0 ,3,083.4 655.1 |2,673.6 142.9 ‘ 129.2 13.7 ; 382.5
Feb. 6,172.3 3,257.0 635.1 2,915.3 149.1 | 410.3 6,002.1 3,252.2 635.1 | 2,749.9 ’ 138.8  130.4 8.4 | 409.4
March | 6,213.9 3,239.1 | 606.7 | 2,974.8 153.1 | 436.4 | 6,037.6 |3,234.9 | 606.7 [2,802.7 | 140.2 | 132.0 8.2 | 435.4
State, Regional and Local Banks
Nov. 2,589.6 1,541.6 390.9 1,048.0 243.2 ‘ 600.3 2,423.1 |1,410.2 390.6 |1,012.9 238.7 233.2 5.5 ‘ 579.2
Dec. 2,778.2 1,558.1 403.6 1,220.1 - 2305 629.9 2,654.5 1,490.1 403.5 ,164.4 226.1 222.4 3.7 601.7
Jan. 2,861.7 |1,631.0 396.7 1,230.7 = 246.4 ‘ 638.0 2,732.2 | 1,559.2 396.7 ,173.0 242.0 | 238.5 3.5 609.8
Feb. 2,959.4 1,700.5 410.2 1,258.9 249.4 . 650.8 2,824.4 |1,614.9 410.2 | 1,209.5 245.4 241.4 4.0 622.2
March 3,013.1 1,738.4 402.5 ; 1,274.7 247.6 | 670.2 2,882.8 | 1,648.8 402.5 1,234.0 241.9 237.8 4.1 640.8
Private Bankers
Nov. 1,309.7 707.3 | 280.5 602.4 86.1 68.6 1,306.4 | 707.0 280.5 599.4 83.9 38.7 | 45.2 68.6
Dec. 1,458.2 790.3 | 306.5 667.9 76.4 ‘ 73.8 1,453.5 789.9 306.5 663.6 74.3 38.8 35.5 73.8
Jan. 1,469.0 819.3 | 306.6 649.7 75.7 i 75.3 1,465.4 818.9 306.6 646.5 73.6 35.6 38.0 75.3
Feb. 1,495.4 840.4 ‘ 312.3 655.0 75.0 | 76.7 1,491.8 | 840.1 312.3 651.7 72.8 35.9 36.9 76.7
March 1,470.8 806.3 286.9 664.5 81.1 ‘ 78.3 1,466.6 '@ 805.9 286.9 660.7 79.1 36.8 42.3 78.3
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
Nov. 17.9 | 10.4 | 2.4 7.5 0.7 1.0 17.9 | 10.4 |24 | 7.5 | 07 ' 07 — | 1.0
Dec. 15.2 \ 7.9 2.0 7.3 0.7 1.0 15.2 7.9 2.0 ! 7.3 0.7 0.7 — 1.0
Jan. 14.3 82| 2.1 61 08 1.0 14.3 82! 21 | 61 o8 | o8 — | 10
Feb. 15.1 8.8 21 6.3 0.8 1.0 15.1 8.8 | 2.1 | 6.3 0.8 08§ — 1.0
March 172 101 | 2.4 | 7.1 0.7 1.0 17.2 101, 2.4 | 7.1 0.7 ) 07 — | 1.0
Industrial Credit Cooperatives
Nov. §98.0  589.2 | 39.6 | 3088 . 1053 | 1113 8937  587.8 . 39.6 ‘ 305.9 . 103.0 | 97.6| 5.4 107.2
Dec. 888.0 564.3 39.2 l 323.7 | 107.0 ! 114.9 884.0 ‘ 562.9 | 39.2 321.1 ‘ 104.6 99.2 | 5.4 110.7
Jan. 931.7 605.1 375 | 3266 . 1075 | 118.2 929.0 | 603.7 37.5 i 325.3 | 105.0 99.3 | 5.7 114.0
Feb. 962.0 628.6 | 39.4 | 3334 1072 | 1210 959.4 | 627.4 | 39.4 | 3320 ‘ 104.8 | 9901 5.8 116.9
March 986.4 637.8 38.5 | 348.6 109.0 | 124.8 9836 | 636.8 38.5 | 346.8 @ 106.6 | 1009 . 5.7 | 120.6
Central Institutions of Agricultural Credit Cooperatives
Nov. . 348.7 199.4 | 107.4 | 149.3 62 | 292 | 3479 198.6 | 107.4 149.3 6.2 627 00 | 292
Dec. 329.0 181.4 115.1 \ 147.6 6.9 | 30.6 328.9 181.3 | 115.1 147.6 6.9 6.9 0.0 | 30.6
Jan. 325.9 181.8 106.8 144.1 7.4 | 31.3 325.9 181.8 106.8 144.1 7.4 7.4 ) 0.0 31.3
Feb. 327.5 179.3 93.0 | 148.2 7.4 32.0 327.5 179.3 93.0 148.2 7.4 7.4 ; 0.0 ! 32.0
March 331.7 177.9 90.1 ‘ 153.8 7.1 | 33.7 331.7 177.9 90.1 | 153.8 7.1 7.1: 0.0 | 33.7
Agricultural Credit Cooperatives 4)
Nov. 325.6 | 277.8 2.2 | 47.8 - 57.5 ‘ 61.7 325.5 277.8 22 | 477 57.5 556 | 1.9 61.7
Dec. 330.6 | 280.2 2.1 ! 50.4 | 57.3 | 63.5 330.5 280.2 2.1 50.3 57.3 55.4 1.9 63.5
Jan. 349.7 - 297.6 2.5 ‘ 52.1 57.9 | 66.4 349.5 297.6 2.5 ! 51.9 57.9 55.8 2.1 66.4
Feb. 365.5 310.0 2.7 | 55.5 59.9 ! 68.2 365.3 310.0 2.7 } 55.3 59.9 57.5 2.4 68.2
March 3827 | 3221 2.9 60.6 61.4 70.6 382.6 322.1 29 | 60.5 61.4 | 59.4 20 70.6

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excludirig Bank deutscher Linder and Land Central-
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948-a balance-sheet total Jess than
term transitory credits. — *) The statistics cover 1,629 institutions out of a total of 11,216 Agricultural Credit Cooperatives as at 31 December 1950.
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Lendings by Commercial Banks (cont’d) VI1. Volume of Credit

Banks

Certain Groups of Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM)
Non-Bank Customers o Inter-Bank Credits
comprise Lendings to: of which Medium-Term
f Public Authorities Total Debtors Lendings
f s . Of B T T (from Long-—rerm
| thfal of which . _ ofwhich Short- 6 months Lendings Position
Short. Medium- Long—Term Term Cus-, to less than (incl. at End
' Term Treasury | Cus- Term Lendings | Lendings Of | tomers 4 years) long-term of
| Lendi Bills, tomers’ | Lendings (incl. (f which Lia- 1 ——| Transitory Month
| Lendings and Lia- Transi long-term 0?-’3 Ac. | bility l Credits) 1951
! (for a Debtors Non- bility (from | Debt- :anSP Tran51.tory l:)efnlgss Total cept- ¥ of o
| period Interest- on 6 months | o Cordxt Credits) tha ance Bills which (4 years 1952
of less Bearing Bills to less redits G4 p n Credits of Ex- | Total Deb- and
than Treasury | of Ex- than yeg.rs ths) change ors over) %)
6 Bonds | change | 4 vears) o an) n months
i months) ver | \
. - !
! 15 i 16 17 | 18 | 19 |20 20§ 22 23 | 24 25 26 | 27 | 28 | 29
Credit Banks:
Successor Institutions to Branches of Former Large Banks
[ 2025 42 | 1862 | 121 | 101 | 95 | 06 | 0.7 223.8 717 0 116 | 1521 | 161 112 | 19.8 Nov.
1471 4.5 ‘ 1285 | 141 | 10.1 9.6 } 0.5 ‘ 0.7 236.9 86.6 6.9 ‘ 150.3 : 19.2 | 12.9 i 28.1 Dec.
© 2033 | 50 ;| 179.4 | 189 . 1ol 9.6 | 0.5 1.0 2072 | 81.0 | 6.5 | 1262 | 128 | 121 33.8 | Jan.
1702 4.8 146.0 | 194 | 103 | 9.8 | 0S5 0.9 204.2 ‘ 87.4 | 43| 116.8 | 142 | 135 34.1 | Feb.
176.3 © 4.2 151.6 | 20.5 129 | 124 | 05 10 | 2288 | 923 | 3.4 | 1365 | 13.9 | 129 34.6 March
State, Regional and Local Banks
166.5 © 1314 , 332 | 1.9 | 4.5 4.5 | o211 1340 | 53.6 | 0.3 80.4 | s.1| 6.5 0.8 Nov.
1237 | 680 | 542 | L5 4.4 44 | — | 282 156.7 | 46.1 ! 0.2 } 110.6 ! 8'01 6.5 . 0.9 Dec.
129.5 © 71.8 | 549 | 28 44 44 | — . 28.2 157.3 | 541, 0.6 103.2 | 8.6 7.1 | 0.8 Jan.
135.0 | 856 | 464 1 3.0 4.0 40 - 28.6 157.0 © 55.0 ¢ 10| 1020 | 84 . 69 0.8 Feb.
1303 - 896 371 | 3.6 5.7 5.7 L 29.4 150.1 477 1 0.4 | 102.4 | 13.8 ' 12.3 | 0.9 March
Private Bankers
33 0.3 | 3.0 - 2.2 \ 05 | 17 : 0.0 62.3 | 155 | 2.0 | 46.8 | 2.61 0.4 — Nov.
4.7 0.4 43 | — 21 0.4 | 17 | oo 859 | 18.8 | 15 | 671 28 0.5 | - Dec.
3.6 0.4 32 | o~ 21 | 04 i 17 | 00 729 21.2 1.6} 51.7 28| 05! : Jan,
3.6 0.3 3.3 } — 22 . 05 | 1.7 0.0 61.8 19.3 1.3 | 425 ‘ 7.9 0.5 | Feb.
4.2 0.4 38 | — 2.0 03 | 17 0.0 448 137 1.8 ' 311 | 26} 03| March
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
- - - - - | - - 2257 | 90.2 — | 1355 | 03] 03 34.2 Nov.
- R R L : 2224 | 733 - a9 \ 0.6 | 06 344 | Dec.
- - = R e T - 2368 | 833 | - 1535 ) 06 06 349 Jan.
— ‘ — - - ! ‘ - 2327 | 82.4 - 1503 ‘ 0.6‘ 0.6 35.5 Feb.
- - - | - 244.6  89.8 -, 1548 | 07 0.7, 368 March
Industrial Credit Cooperatives
43 | 1.4 2.9 0.0 23, 23 T 4.1 67 | 1.9 0.4 ' 438 3.6 1 3.6 : Nov.
40 | 14 25 0.1 24 | 24| - | 42 75 1 3.2 05 4.3 3.3 | 3.3 0.0 Dec.
27 | L4 1.3 0.0 25 425 0 - 42 70 3.4 0S5 3.6 3.6 | 3.6 Jan.
26 | 12 1.4 0.0 2.4 24 | — 4.1 6.8 2.7 05 41 3.5 3.5 Feb.
28 | 1o 1.7 0.1 2.4 24 0 — | 42 8.0 25 05| 55 3.6 | 3.6 — March
Central Institutions of Agricultural Credit Cooperatives
08 | 08 | — - -~ - = 2264 1180.1 0.8 463 | 45| 45| 332 | Nov
o1 | o1 — - - = ‘ - 226.5 }177.2 2.3 . 49.3 4.7 4.7 | 343 Dec.
b L - - = = 1 226.7 11725 | 3.2 | 54.2 47V 47 358 Jan.
- - - - - - ‘ 234.3 11725 | 3.8 | 618 59 5.9 36.5 Feb.
— - — — — -~ - 249.8 176.3 3.4 | 735 7.7 7.7 38.1 March
Agricultural Credit Cooperatives )
o1 | — | o1 | - - - = — — — — — - | - — Nov.
o1 |~ el o= 1 ‘ - - — — - = - \ - - Dec.
02 | — 02 | - O — — — — - - — - — Jan.
02 | - 02 , - - | - ‘ — { - ' — — - = { — l - = Feb.
boe1 | — o1 | ~- | —- | = - - — — -~ - — - = March

|

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-
In terms of volume, about 42 per cent of the deposits and 40 per cent of the lendings are not covered by the statistics.
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VIL. Volume of Credit

Finanzierungs-Aktiengesellschaft
(In millions of DM)

4. Medium and Long-Term Lendings by the Reconstruction Loan Corporation and the

Medium and Long-Term Lendings to Non-Bank Customers
Position at end Lendings
. Of which, granted to: to Credit
of Month Total Busi 1 Institutions
Pri usiness an Public Authorities
rivate Customers
1950
May 736.7 694.7 42.0 573.1
June 797.3 755.3 42.0 703.4
July 830.6 788.3 42.3 824.3
August 877.7 835.3 42.4 971.1
September 910.1 867.7 42.4 1,129.0
October 953.0 910.5 42.5 1,283.4
November 1,002.2 959.7 42.5 1,394.7
December 1,110.5 1,048.0 62.5 1,541.0
1951
January 1,138.5 1,076.0 62.5 1,604.6
February 1,167.8 1,105.3 62.5 1,661.4
March 1,208.7 1,146.2 62.5 1,707.1
April 1,232.7 1,170.2 62.5 1,751.8
May 1,248.6 1,186.1 62.5 1,786.0
June 1,285.3 1,222.8 62.5 1,833.5
July 1,350.9 1,288.4 62.5 1,868.8
August 1,368.6 1,306.1 62.5 1,958.5
September 1,400.5 1,338.0 62.5 1,999.2
October 1,439.5 1,376.9 62.6 2,030.5
November 1,460.7 1,398.2 62.5 2,052.3
December 1,511.0 1,448.5 62.5 2,079.1
1952
January 1,547.7 1,485.2 62.5 2,094.0
February 1,553.6 : 1,491.1 62.5 2,112.8
March 1,571.6 | 1,509.1 62.5 2,152.4

5. Analysis of

Lendings according to Branches of Economic Activity *)

(In millions

of DM)

Short-Term Lendings

Medium and Long-Term Lendinge®)

Purpose for which used,
or Category of Borrowers

Sample Statistics collected from
780 Banks in the Area
of the German Federal Republic!)

Including all Commercial Banks in the Area of the German
Federal Republic, Reconstruction Loan Corporation, and Finag

Total

of which,

Lendings from Counterpart Funds

1951 1952 1951 1952 1951 1952
Sep. 30 | Dec. 31 | Mar. 31 | Sep. 30 | Dec. 31 | Mar. 31 | Sep. 30 | Dec. 31 | Mar. 31
1. Building of Dwellings 92.9 94.2 90.4 | 3,494.7 | 3,959.9 | 4,254.0 259.0 327.5 335.0
2. Industry and Handicrafts 6,643.0 | 7,185.1 | 7,652.2 | 3,603.4 | 3,911.4 | 4,187.1 | 2,155.2 | 2,273.7 | 2,359.8
of which :
Credits to Handicrafts (332.2)] (363.6)] (378.9)| (211.9)| (236.5)| (255.1)
3. Agriculture, Forestry,
Water Supply, Hunting
and Fishing 134.9 133.6 147.1 537.2| 612.1 681.6 | 252.4| 259.0|, 280.0
4. Trade 4,337.0 | 4,429.1 | 5,177.9 336.4{ 360.2 | 405.4 1.3 1.3 1.3
5. Tourist Industry 45.6 50.7 53.7 73.1 79.0 §3.0 21.0 21.5 22.0
6. Transport and
Communications 228.4 154.8 395.1 | 255.5 312.8 309.9 84.1 84.1 84.1
7. Highways, Bridges,
Harbours and Waterways 6.1 6.2 9.4 38.9 43.4 45.9 1 16.3 16.4 16.0
8. Sundry Public Borrowers !
(Fed. Govt., Lands, Com-
munes, Towns, Counties.
Social Insurance,
Universities, ete.) 418.2 669.3 587.4 | 669.9 | 780.5 863.4 0.5 0.5 0.5
9. Sundry Private Borrowers 411.1 589.5 379.6 | 464.1| 5127 540.2 — — -
Lendings to Non-Bank
Customers
(Items 1 to 9) 12,317.2 13,312.5 |14,492.8 | 9,473.2 {10,572.0(11,370.5 | 2,789.8 | 2,984.0 | 3,098.7
of which, Credits for
Imports and Exports 2,695.3 | 2,772.6 | 2,925.3

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) On 31 March
1952, the short-term lendings of the 780 institutions represented 83.6 per cent of the volume of short-term credit. —
2) The medium and long-term lendings include only new lendings made since the Currency Reform.
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6. The Use of Amounts Released from Counterpart Funds 1) VIL Volume of Credit
(In millions of DM)

Position as at:
Releases 1949 1950 1951 1952
Dec. 31 June 30 Dec. 31 June 30 | Dec. 31 | Mar. 31 | April 30
Total of Amounts Released 470.0 1,580.0 ‘ 2,640.5° 3,146.9 | 3,640.9 | 3,696.5 | 3,702.8
Of which there had been used
a total of 452.5 1,411.4 |  2,4127 2,847.5 | 3,336.6 | 3,485.4 | 3,537.5
Of which, through j
Reconstruction Loan Corpo-
ration for: 1‘
Power (Electricity) 110.0 337.8 | 541.5 680.7 777.4 783.9 783.9
Coal Mining 185.0 317.8 417.9 465.6 512.0 525.5 527.1
Other Industries 35.0 201.5 389.4 425.8 464.3 484.1 486.7
Agriculture 5.0 93.2 | 182.7 222.0 255.8 271.9 281.1
Building of Dwelling Houses 0.0 99.4 i 175.1 189.6 293.0 300.4 324.5
Maritime Shipping - 49.9 | 85.5 93.4 135.1 142.7 143.5
Gas and Water - 32.3 : 65.5 70.5 71.0 71.0 72.1
Tramways — 6.4 | 12.8 17.3 17.3 17.3 17.3
Fishing Vessels — 4.8 5.0 5.0 5.0 5.0 5.0
Iron and Steel - 36.5 67.8 114.6 150.3 156.8 157.9
Tourist Industry — — 11.0 19.6 21.5 22.0 22.0
Small Investment Projects,

Refugees' Undertakings - — 70.5 70.5 70.5 72.8 73.8
Inland Shipping — - 4.7 9.2 | 9.4 9.4 9.4
Inland Harbours — — 4.7 9.2 10.0 10.0 . 10.0
Private Railways — — 2.2 6.1 6.8 6.8 6.5
Seaports — - 2.9 4.1 4.7 4.4 4.4
Transport - — 0.3 0.4 0.6 0.7 0.7
Federal Postal

Administration - —_ 20.0 20.0 20.0 200 ! 20.0
Investments for promoting

sales in Dollar Area — - 0.2 0.2 0.2 0.2 0.2
Industries mainly

producing for Export - — - - 12.1 30.5 31.6
Research — — — — 0.2 0.3 0.3
BEWAG (Berlin) 44.0 55.0 55.0 55.0 55.0 55.0 55.0
Building of Dwellings for

Occupying Powers 30.1 34.0 34.0 34.0 34.0 34.0 34.0

Finanzierungs A.G. for:
South-West German

Railways 30.0 40.0 40.0 40.0 40.0 40.0 40.0
Power (Electricity) 13.0 14.0 14.0 14.0 —2) —2) —
Gas 0.2 1.0 1.0 1.0 1.0 1.0 1.0
Water 0.2 1.5 2.0 2.0 2.0 2.0 2.0

Federal Treasury (Bundes- .
hauptkasse), Bonn, for:
Contributions to

Agriculture — — 20.0 20.0 33.6 51.3 54.6

Research — — 11.6 11.6 16.0 19.4 20.6

Promotion of Export — - — - 1.0 1.9 2.6

Building of Dwelling

Houses - — - 0.3 0.3 0.3

Sundry Purposes — — — - 9.2 11.1 11.7

Investments for promoting

sales in Dollar Area — — - — - 0.9 0.9
Vertriebenenbank A.G. — — — — 10.0 25.0 25.0
Industriekreditbank A.G. — — — — 4.8 6.0 7.4

Industriebank A.G.,Berlin, for:
Sundry Purposes — 86.3 175.4 246.1 292.5 301.8 304.4
Not yet used 17.5 168.6 227.8 299.4 304.3 211.1 165.3

1) Differences from information published earlier are due to rounding off of figures. The table does not include the
DM 360 million which the Federal Railways received out of GARIOA monies to pay for imported wagons, nor does
it contain the DM 100 million of GARIOA monies which Berlin received, in May 1951, for financing investment
credit. — 2) As from August 1951, included in the amounts passed on through Reconstruction Loan Corporation.
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VIlI. Volume of Money

Changes in the Volume of Money, and its Structure, in the Area of the German Federal Republic
(In millions of DM}

Notes and Coin, .
and Private Sight Deposits Other Deposits
Of which: ’ Of whidh:
Sight Deposits Ti Deposits of German Public Authorities Counterpart Tg;a] IAddition
of Business D P Funds Notes in
and Private epc}sns | Of which: N EE— and | Tespect
N Customers Bush : Spe- Coin, [ O || Total
otes usiness Sight Deposits ! P “ ' iDeposits
Position and and cial Import | and at Volume )
at Coin CPrivate in Central c ngl’f Ac- SPermxl‘s DBauk_ Tnsti- Mof gavmgts
End in . ustom- . Banking System ommis- ter. | counts [Suspense [ Deposits > oney |Deposits
of Total |cireu- t]i?e Total ers _ nxing 3y _ sioners Co:;,:t Re- [Account] (other tu:::“ (Columns
Month lation at Cen- . (in- and |xcounes| on- |atland | than 4 g ] 17-+18)
out- | ok tral cluding | Total at Time | other of struc- | Central | Savings in the
side :ln s B rak Invest- Banks Invested | De- | Allied Federal | tion Banks |Deposits) statistics
the |Fenderng)bank- ment Total |rendering| on posits [Agencies Loan | (Cash [(Columns :
Monthly | ing : : by the Govemn- A (Estimate)
Banks Ret S Accounts Monthly | Giro- Central ment Corp., [Deposits)| 1+5)
1) eturns tYS' an Returns | Ac- Banking Berliner
%;n Blocked count | oo Indu-
Ac- | ¥ strie-
counts) i bank
1 2 3 4 H [ 7 ] 9 | 10 11 {12 13 14 15 16 17 18 19 20
1948
December 11,477 {6,054 | 5,198 22§ 4,382 1,011 2,916 {2,331 1,451 880 - — 585 455 . — —_ 15,859 135 15,994 1,599
1949
March 11,580 |5,934| 5,422 224 4,898 979 3,353 |[2,425 1,452 | 933 40 228 566 . —_ —_— 16,478 153 16,631 2,097
June 12,512 |6,287 | 5,950 275 5,054 991 3,385 | 2,543 1,701 | 701 141 842 592 . 86 —_ 17,566 170 17,736 2,469
September 13,209 |[6,763 | 6,259%) 187 5,247 1,068 3,578 | 2,685 1,744 | 605 336 893 485 B 116 —_ 18 456 182 18,638 2,751
December 13,777 (7,058 6,534 185 6,987 1,120 3,666 |2,671 1,806 | 538 327 995 [ 1,151%) | 1,024 4 22 20,764 5047) || 21,268 3,061
1950
January 13,182 {6,902| 6,102 178 6,721 1,189 : 3,994 |2,916 1,775 676 465 |1,078] 1,018 157 363 _— 19,903 504 20,407 3,240
February 13,187 (7,000 5,998 189 7,328 1,246 4,176 2,913 1,682 | 825 406 11,263 | 1,034 629 243 —_ 20,515 508 21,023 3,377
March 13,413 [7,148| 6,080 185 7,358 1,333 4,162 | 2,911 1,659 | 702 550 |1,251} 1,025 683 155 —_ 20,771 513 21,284 3,498
April 13,740 | 7,279 | 6,284 177 | 7.630 1,446 ; 4,149 2,799 1,624 |752 423 (1,350 1,070 736 238 — 21,379 522 | 21,901 | 3,611
May 13,934 | 7,168 6,561 205 8,046 1,518 4,349 |2,856 1,657 | 724 475 1,493 ] 1,090 831 258 bt 21,980 532 22,512 3,702
June 14,261 | 7,440 | 6,609 212 8,129 1,757 3,912 |2.507 1,493 563 451 1,4051 1,194 1,098 168 —_ 22,390 535 22,925 3,826
July) . 7.494 . 208 . i 3,818 . . 586 437 . 965 951 330 —_ 22,705 544 23,249 | 3,855
August!) . 7,409 . 204 . . 3,817 . . 569 435 . 1,012 | 1,002 196 — 23,245 554 23,799 | 3,869
September 15,428 17,627 | 7,583% | 218 8,315 2,091 4,010 2,474 1,452 |585 437 (1,536 1,036 759 419 —_ 23,743 559 24,302 3,894
Octobert) . 7.512] . 188 . . 3,888 A 569 369 . 1,040 955 295 131 | 24,231 569 || 24,800 | 3,968
November 15,574 {7,487 | 7,882 205 | 8,925 2,289 4.051 {2,403, 1,410 | 622 371 (1,648 941 | 1,179 143 322 | 24,499 570 25,069 | 4,008
December 15,792 | 7,682 | 7,805 305 9,111 2,434 4,190 |2,456] 1,535 | 701 220 (1,734 904 988 174 421 24,903 576 25,4799) 4,065
1951
January 15,219 | 7,209 | 7.756 254 | 9,320 2,586 3,958 12,157 ] 1,386 | 602 169 {1,801} 1,033 1,053 130 560 24,539 576 25,115 4,070
February 15,329 |7,222| 7,822 285 9,818 2,756 4,144 | 2,277 1,427 | 679 171 1,867 | 1,025 1,177 82 634 25,147 581 25,728 4,076
March 15,327 | 7,292 7,719 316 9,397 2,805 | 4,097 |[2.214 1,434 | 471 309 |1,883] 1,009 902 276 308 24,724 580 25,304 4,064
April 15,631 |7,451| 7,884 296 9,252 2,874 3,824 | 1,886 1,310 | 332 244 |1,938| 1,056 1,004 217 277 24,883 584 i 25,467 4,091
May 15,613 | 7,395 7,912 306 | 10.075 2,956 4,104 | 2,153 1,370 ] 423 360 1,951 1,052 954 | 322 687 25,688 588 26,276 4,133
June 16,311 | 7,781 | 8,205 325 | 10,394 2,964 4,321 12,151 1,388 , 375 388 2,170 | 1,092 998 : 240. 779 26,705 598 || 27,303 4,201
JUlY 16,607 {7,946 | 8,362 299 | 10,521 3,067 4,215 {1,975 1,289 419 267 2,239 1,107 1,145 | 135 852 27,128 602 1 27,730 4,285
August 17,311 |g,331] 8,648 332 | 10,676 | 3,153 | 4.424 2,154 | 1,302 5519 301 |2,270| 956%) | 1,070 229 844 | 27,987 611 28,598 | 4,375
i
September 17,545 | 8,656 | 8,535 354 | 10,756 3,123 4413 2,137 | 1,344 146919 324 120276 | 929 |1,2199)) 191 881 | 28,301 611 28,912 | 4,453
October 17,986 | 8,564 | 9,149 273 | 10,026 3,290 4,307 | 2,052 1,331 ‘; 156 565 12,255 970 1,252 141 66 28,012 623 28,635 4,554
(Octoben)'t) |(18,027) |(s,562)] (9.192) | (273)|(10.081) | (3.337) | (4.315) |(2,056)| (1,335) i(156) | (565) [(2.259) (970) |(1,252) | (141) (66) |(28,108) | (527) |(28.635) [ (4,567)
November 18,430 |g,778 | 9,330 322,| 10,559 3,385 4,738 2,469 1,426 ; 282 761 2,269 962 1,294 155 25 28,989 532 29,521 4,660
December 18,589 |g,g01 | 9,521 267 | 16,792 | 3,345 | 5,265 |2,918| 1,625 |363 930 (2,347 995 1,133 5312) 1 | 29381 543 29924 | 4,984
1952
January 18,027 | 8,685 | 9,070 272 | 10,924 3,672 $,059 [ 2,555 1,436 [270 849 12,504 | 1,012 1,132 49 - 28,951 544 29,495 5,196
February 18,211 | 8,977 | 8,964 270 | 11,165 3,836 5,173 [ 2,591 1,470 | 415 706 2,582 933 1,177 46 _— 29,376 549 29,925 5,383
March 18,377 | 9,054 | 9,073 250 | 11,211 3,866 5,291 | 2,638 1,586 | 453 599 |2,653 894 1,117 43 — 29,588 557 30,145 5,550
April . . . 280 . . . . . 249 516 . 823 1,070 41 — . . . .
1) Excluding Notes of Category “B“. Including coins in circulation. — 2) Items “Other Depositors in Germany” and “Foreign Depositors” of the combined return of the Bank deutscher
Linder and the Land Central Banks, less columns 15 and 16 of the above Table. — %) As from September, including foreign currency balances in respect of credits opened by the Bank
deutscher Lander. -— %) Temporarily the breakdown of deposits according to maturities was reported only at the end of each quarter. Total of sight and time deposits by business and
private customers at the banks rendering monthly returns, as at end of July 1950: DM 8,939 million; as at end of August 1950: DM 9,605 million; as at end of October 1950: DM
10,222 million. — %) As from September, including institutions financing instalment buying. — %) Including a statistical increase of DM 689 million. — ?) Increase due to newly collected
figures; earlier figures have not been corrected. — %) On 6 January 1951 the breakdown of the Bank deutscher Linder Return was altered. From the item “Liabilities arising from

Settlement of Foreign Trade”, the preliminary accounts of the Counterpart Funds were transferred to the Special Accounts of the Federal Government (since that date styled “Counterpart
Accounts of the Federal Government”), and a few other sub-items, which cover only such liabilities as are to be met in the area of the German Federal Republic, were transferred to
“Qther Deposits”. Those columns of this table which were affected by the alteration have been adjusted to the new breakdown as from 31 December 1950. As the result of these
re-arrangements, the actual increase in the total volume of money during December is only DM 255 million and not, as the above figures would indicate, DM 410 million. — #) The
credit balances of the STEG Administration, at DM 133 million, hitherto included in column 13, were transferred to the Federal Government (column 10). — 1) To the extent of DM 56
million, the change was caused by the transfer from column 10 to column 14 of the E.R.P. Special Account of the Federal Treasury (Bundeshauptkasse) at the BAL. _ 1) After in-
clusion of a number of institutions not previously covered by the monthly banking statistics. — 12) As from December, only the special account of the Berliner Industriebank. The
special accounts of the Reconstruction Loan Corporation were transferted to “Counterpart Accounts of the Federal Government” (column 14).
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1X. Other Statistics regarding Money and Credit

1. Fixed-Interest-Bearing Securities
Average Prices and Indices in the Area of the German Federal Republic (Fourth quarter 1948 = 100)

Of which 4% Bonds
Communal Bonds
Period Overall Mortgage Bonds including Municipal Industrial Bonds
Index Loans
Average Index Average Index Average Index
Prices!) Figures Prices!) Figures Prices') Figures
1949 !
Average of 1st Qtr. 105.4 7.95 105.7 7.47 ; 105.2 6.39 103.8
2nd Qtr. 102.9 7.69 102.4 7.52 ‘ 105.8 6.33 102.8
3rd Qtr. 105.6 7.81 103.9 7.74 ; 108.9 6.86 111.3
4th Qtr. 107.1 7.89 105.0 7.83 5 110.2 7.18 116.5
1950 |
Average of 1st Qtr. 107.0 7.85 104.5 7.78 ! 109.4 7.28 118.1
2nd Qtr. 106.0 7.74 102.9 7.71 108.5 7.37 119.7
3rd Qtr. 106.1 7.77 103.4 7.68 108.2 7.27 118.1
4th Qtr. 106.4 7.77 103.4 7.61 107.2 6.96 113.0
1951
Average of 1st Qtr. 101.1 7.49 99.7 7.49 105.4 6.48 105.3
2nd Qtr. 98.5 7.17 99.6 7.21 101.4 6.97 113.1
3rd Qtr. 96.3 69.49 92.5 70.29 98.9 70.79 114.9
October 97.2 70.29 93.5 70.21 98.8 71.49 116.1
November 108.2 79.16 105.4 73.07 102.8 77.92 126.5
December 105.7 76.63 102.0 73.27 103.1 77.80 126.3
1952 January 110.6 80.41 107.0 76.49 107.7 80.91 131.4
February 112.4 81.74 108.8 76.36 107.5 83.38 135.4
March 111.8 81.51 108.5 76.15 107.2 81.76 132.7
April 111.7 81.61 108.6 76.60 107.8 80.58 130.8

1) Up to and including June 1951, in DM for RM 100.— nominal value; as from July 1951, in per cent of the nominal

value converted from RM into DM in the ratio of 10:1.

In the Area of the German Federal Republic (In millions of DM)

2. Issues of Long-Term Bonds and Shares

Long-Term Bonds Shares Total
of which: Total
: 7 R Half- . .
Period ! Half- S yearly Since Since
Mortgage |Communal | Industrial | Bonds of ofL;:]l:ls' vearly | o ince or Currency | Currency
Bonds Bonds Bonds Banks -1c or urrency Monthl Reform Reform
Authorities Reform onthly
Monthly
1948
From the CurrencyRe-
form until December 32.5 4.0 10.0 — 46.5 46.5 0.5 0.5 47.0
1949 1st Half-year | 188.0 55.5 153.0 — 64.0 460.5 507.0 28.9 29.4 536.4
2nd Half-year | 164.5 73.0 147.7 160.0 296.4 841.6 1,348.6 12.7 42.1 1,390.7
1950 1st Half-year | 145.0 57.0 41.5 8.0 40.6 292.1 1,640.7 21.0 63.1 1,703.8
2nd Half-year 99.5 133.1 112.0 — 176.5 521.1 2,161.8 36.2 99.3 2,261.1
1951 1st Half-year | 179.0 20.0 38.0 - 121.7 358.7 2,520.5 113.5 212.8 2,733.3
August 65.0 10.0 5.01) - 1.0 81.0 2,654.0 8.2 247.3 2,901.3
September 70.0 5.0 0.2 - 3.2 78.4 2,732.4 4.6 251.9 2,984.3
October 31.0 — 10.0 — 1.6 42.6 2,775.0 4.3 256.2 3,031.2
November 85.0 — — — 1.4 86.4 2,861.4 6.4 262.6 3,124.0
December 45.0 — 47.01) — 1.1 93.1 2,954.5 11.5 274.1 3,228.6
1952 January 14.0 60.0 31.51) — 0.2 105.7 3,060.2 12.2 286.3 3,346.5
February 20.0 5.0 1.21) - — 26.2 3,086.4 5.1 291.4 3,377.8
March 81.5 50.0 21.52) - 3.0 156.0 3,242.4 12.4 303.8 3,546.2
April 45.0 8.0 4.91) - 1.8 59.7 3,302.1 30.6 334.4 3,636.5
Total: 1,295.0 502.6 623.59) 168.0 713.0 3,302.1 3,302.1%) 334.4 334.4 3,636.5
Of which placed up to
30 April 1952: 1,051.9 357.5 311.5%) 118.5%) 641.7%) — 2,481.1 — 309.7 2,790.8

1) Convertible bonds. — 2) Of which, DM 20.5 million of Convertible Bonds. — 3) Of this amount DM 249.4 million are for the purpose of
securing credits through the Reconstruction Loan Corporation. — 4) The amounts of issues for the purpose of securing credits through the
Reconstruction Loan Corporation are not included in this figure. — 3) Of which, DM 60 million from the Unemployment Insurance Fund. —
8) Including those amounts of the Federal Railways Loan which were temporarily exchanged for Special Treasury Bills of the Federal Rail-
ways. — 7) Of the fixed-interest-bearing securities DM 8 million bear interest at 31/2%, DM 0.1 million at 4%/2%, DM 1,818.5 million at
50/5, DM 160 million at 5%/2%, DM 544.1 million at 6%, DM 616.3 million at 61/2%/o, and DM 0.5 million at 71/4%0, while DM 50 million
are Premium Treasury Bonds and DM 104.6 million interest-bearing Treasury Bonds.
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IX. Other Statistics regarding

3. Interest Rates in Force in the Area

Mouey and Credit Debtor Interest Rates
' ] - | 5 —
Bavaria?) : Hesse?) Wulrsgt;:;l;)e i ’; Bremen3) ; [\Vtoer;t};ll}al};:f)
' ‘ !
Interest Rates of the Land Central Banks, valid as from 27 October 1950
Discount Rate ¢ 6 6 | 6 6
Advance Rate 7 7 7 f 7 7

1. Charges for Credits
in Current Account
a) Approved Credits
Interest
Credit Commission

b) Overdrafts
Interest
Overdraft Commission

2. Acceptance Credits
(normal terms)
Interest
Acceptance Commission

3. Charges for Bill Credits
a) Items of DM 20,000
or above
Interest
Discount Commission

b) Items from DM 5,000

to under DM 20,000
Interest

Discount Commission

¢) Items from DM 1,000

to under DM 5,000
Interest

Discount Commission

d) Items under DM 1,000
Interest
Discount Commission

4. Drawings on Customers
Interest
Credit Commission

Turnover Commission

Minimum Charge for Discounting

Domicile Commission

27 Qctober 1950

in
detail

Advance Rate
+ 1 Ys%
g 8/
per month
Advance Rate
+ 1 32%

g %00
per day

Discount Rate
+ 1%

/s %o 9
per month

Discount Rate
+ 11/s%

1%
per month

Discount Rate
+ 1 /3%

1%
per month

Discount Rate
+ 1%,
s %y 9
per month
Discount Rate
+ 1 1%

1/g %/o
per month

no terms agreed

i

1/g %/y per half-year,

on minimum of 3 times

highest debit balance

DM 2.—

12 %/on
min. DM —.50

tota] |

10/,

13

87/10:

87/10

91/2

Charge for Credits,

| 27 October 1950

in
detail total

Advance Rate
+ 12 0o

149/
per month

101/2

Advance Rate
+ 1/2 0y

1fg %00
per day

12

Discount Rate
+ 12 %y

Ye o
per month

9'/z

Discount Rate
+ 12 %

1/s /o
per ‘month

Discount Rate
+ Ys %

s s
per month

81/2

Discount Rate
+ 1158
/g Oy 9
per month
Discount Rate
+ 1 ts%
s % 9
per month
Advance Rate
+ 12 %

Yoty
per month

10/,

1/s %o on minimum of twice
total credit per quarter

DM 2.—

/s %00
min. DM —.50

27 October 1950

in

detail  [total

Advance Rate
+ 1%

15 %y
per month

10%/s

Advance Rate
+ 1%

l/B 0’00
per day

12Y/2

Discount Rate
+ 2%

Ya by
pet month

Discount Rate
+ 1%

112 %o 8
per month

Discount Rate
+ 1%

112 %o 8
per month

Discount Rate
+ 1%,

15 %o
per month %)

8'/e

Discount Rate
+ 1%

Ya % 9
per month!%)

no terms agreed

no terms stated

DM 2.—

t/z %00

|

valid as from:

27 October 1950

in

detail total

Advance Rate
+ Y2 %,

Ve
per month

10Y/2

Advance Rate
+ Yz %

1/s %00
per day

12

Discount Rate
+ s ¥

1 %o
per month

9t/s

Discount Rate
+ 1/3%0 - 1%

1/g 9y
per month

8-8/,

Discount Rate
+ 1/s% - 1%

/s %
per month

8-81/s

Discount Rate
+ 138y - 1%

1/g /s
per month

8/2-9

Discount Rate
+ /2% - 1%

Yith
per month

91/2-10

no terms agreed

i
/5% on the larger
side of the account, less
balance brought forward,
minimum Y/2%0 perhalf-year
on amount of credit

DM 2.—

1/2 %00

27 Qctober 1950

in
detail

Advance Rate
+ Yz %
i ¥
per month
Advance Rate

- /2 9%

t/s %m
per day

Discount Rate
+ s ¥y

14 ¥
per month

Discount Rate
+ 11s%

124 %/p 8

per month

Discount Rate
+ 1 /2%,

e %o
per month

Discount Rate
+ 1 1/2%

s % 9

per month

Discount Rate
+ 1Y%

/s %
per month

no terms agreed
|

1/s /o per half-year

DM 2.—

1z /0
min, DM —.50

total

10t/s

12

91/

8l/s

9%)

1) Compiled from data furnished by the Land Central Banks on the basis of notifications concerning the fixing of interest and commission rates

interest rates of the Land Central Banks. The table does not take account of special rates or preferential arrangements, which, in certain

these rates in cases where there is good reason for doing so. — %) Rates quoted for guidance. — 5) Also for bills on non-bank places (. e.,
be charged, according to circumstances, without regard to the expenses of discount. — 7) 1/s%o per month for credits extended to owners of
rates. — ?) Not uniform, and the regulation is not obligatory. — 1%) For small industrial or for agricultural customers the commission can be
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As from 29 Mai 1952: Discount Rate 5% IX. Other Statistics regarding

- of the German Federal Republic!) ;
Money and Credit

in per cent per annum \ Advance Rate 6% l‘
. | ' . "
3 ‘ . PN . i Rhineland- s Wiirttemberg-
Lower Saxony®) ! Schleswig-Holstein®) Hamburg?) i Palatinate?®) Baden®) Hohenzollern®)
Interest Rates of the Land Central Banks, valid as from 27 October 1950
6 6 ‘ 6 ‘ 6 6 6
7 7 1 7 7 7 7
Charge for Credits, valid as from:
27 October 1950 27 October1950 27 October 1950 27 October 1950 27 October 1950 27 October 1950
in in in in in in
: tal . . . . total . total
detail to detail total detail total detail total detail ° detail
|
Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate | Advance Rate
+ tr % + /s + Yz 8y + sty + Y2 %
/4 oy 101/2 14 %y 101/2 1y %y 10 l/2 /¢ Oy 101/2 A 10]/2 e 108)
per month per month pet month per month per month7) | e month
Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate
+ Y2 % + Ut + Yz % + Y24y + t/z 0y
s %o 12 1s o 12 1/ %00 12 1a % 12 13 %np 12 1/s %0 112
per day per day per day per day per day per day
Discount Rate Discount Rate Discount Rate .| Discount Rate Discount Rate Discount Rate
+ Yz % + Y ¥ + Y20y + 12 % + Y1% + Y2 %
1/4 %0 91/2 1/4 8y 9’/2 e ¥y 91/2 /g 0fy 91/2 1/4 O 9‘/2 s Yy 8'/z
per month per month per month per month per month per month
Advance Rate | Discount Rate Discount Rate 1 Discount Rate Discount Rate Discount Rate
+ 2 % | + 1%, + 1% + 112 + t/z %y
124 %9 .8 18 % 8!/ 1/s %o 8'/2 124 % 8 g % 8 s %o 7'/
. per month . per month per month . per month per month per month
I |
|
Advance Rate Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
+ Y2 9 + 19, 4+ 19, + 1% + 12 % + 1%
i 1/12 ¥y \ 8'/2 14 % 81/2 /g Vy 81/2 1/aq - 112 % 8-81/s 1/g /g 8 112 0y 8
¢ per month per month per month per month per month per month
Advance Rate Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
+ 12 %, 4+ 19, + 1% + 1 /2% + Y20 +1%
Wy e 9 s % 9 e %o 9 /e %0 9 1/s %o 8]/2 s e 81/2
‘ per month per month per month per month per month per monthf)
i Advance Rate Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
+ 12 % + 1%, + 1% + 1428y + Y2 % + 1%
1/s % 9'/e s % 10%) Y4 10 i/g % 9%) 14 % 9'fe e Oho ¢
per month per month per month per month per month per month‘)
no terms agreed no terms agreed no terms agreed Advance Rate Advance Rate no uniform
+ /2% + 12 0/, arrangement
Calculation of the turnover| Calculation must be made in manner TR 10'/2 A 10'/z
commission must be made in| laid down in para. 5 of Agreement per month per month?)
manner laid down in para, 5| regarding Debtor Interest, together| , . .
no terms agreed of Agreement regarding Debt-| with instructiens issued by the Reich /s % on the larger side of| 1 per mille on the larger 1 il
or Interest, together with) Credit Supervision Office regarding the account with minimum side of the account, with per mille on 3 ﬁmef
instructions issued by theReich collection and calculation of of twice the highest debt | minimum 2!z times the credit limit per half-year)
Credit Supervision Office re-| commission on turnover (turnover outstanding per quarter highest debt outstanding
garding collection and calcu- charges) on debtor accounts, per quarter !
lation of commission on turn- dated 5 March 1942
over (turnover charges) on
debtor accounts, dated
5 March 1942
DM 2.— DM 2.— DM 2.— DM 2.— DM 2.— DM 2.—
g %00 not fixed not fixed /e %40 1/2 %00 /2 %m
min. DM —.50 min. DM —.50 min. DM —.50 min. DM —.50
published by the Bank Supervisory Authorities of the individual Lands. Rates of discount and rates for advances are to be seen from the
Lands, are provided and have been agreed for various classes of credit. — ?) Maximum rates. — %) Normal rates. It is permissible to exceed
places where there is no Land Central Bank or branch of one). — 9) For items under DM 1,000 a processing fee of DM 1 to DM 2 is to
property in connection with projects for the building of dwelling-houses and business premises. — %) Lendings up to DM 5,000: special net
fixed at 1/120/0 per month independently of the value of the document presented for discount,
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IX. Other Statistics regarding 3. Interest Rates in Force
Money and Credit

. Creditor Interest Rates
i Wiirttemberg- | North Rhine-
i in® * 2
| Bavaria?) Hesse?) Baden®) | Bremen?) Westphalia®)
Valid as from: © 1 Nov. 1950 1 Dec. 1950 27 Oct. 1950 27 Oct. 1950 27 Qct. 1950
1. For Monies payable on demand
a) On Accounts free of
Commission 1 1 1 1 1
b) On Accounts subject to
Commission 1'/2 1'/e 1'/2 1Y/ 1!
2. Savings Deposits
a) With legal Period of Notice 3 3 3 3 3
b) With agreed Period of
Notice
1) From 6 months to less
than 12 months 3t/ 31 3'/2 3'/2 3/
2) From 12 months ;
upwards 4'/s 4'fs 4/ 4/ : 4/,
For deposited For deposited For deposited For deposited For deposited
amount amount amount amount amount
of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
3, For Monies at Notice and over and over and over and over and over
a) At 1 and less than 3months| 3"/« 31y 31y 3%/ 31/s 3%/, 3/, 3%/, : 32 3%/s
b) At 3 and less than 6months| 3'/2 3%s 3'fs 4'/s 37fs 4'/s 37/s 4/s ; 37/s 4'/s
¢) At 6 and less than 12months | 44 4'/2 %[5 %) /59 %) %7 #/5°) #° . 4s 4°/s
3
d) At 12 months and over 4%y 5 4%/49) 5 9 #/,% 5 9 48/,%) 5 9 4%, 5
4. For Monies placed for Fixed
Periods
8
a) 30to 89 days 3t/y 34, 3/ 3%/, 31/s 38/, 3Ye 3%/s 3> 3%/s
b) 90 to 179 days 31/y 33/, 37/ 4/s 37 ¥l 37/ 4/ 37/ 4'/s
©) 180 to 359 days 4 44/, 4'/s 4/ 41, 41/ 4/, 4/, 4’_/4 4y
d) 360 days and over PLIn 47/s 4°/s 4/s 45/g 47/s 4%/s 47/s /s 45
i On basis of principles 1. On basis of principles 1 A
Preferential Rate of Interest laid down by the Reich maxix:'lum ) laid down by the Reich maxi:num i
granted by Cooperatives and Credit Supervision Of- L Credit Supervision Of-
fice for the granting Preferential interest may be | geo 'for the granting
Private Bankers ol granted by those banks ial §
of preferential interest, ! > ; of preferential interest,
dated 23 April 1940, | which, on the basis of their | 3004 23 April 1940,
with amendments dated | Balance Sheet of 31 De- | o £ood monies are
4 March 1941 and 15 | cember 1947, are entitled received in amounts of
November 1941 to do so according to the | [ 100,000 and over,
' “Principles Governing the preferent,ial interest
Ef;‘:z;‘:g of Preferential may not be granted.

1) Compiled from data furnished by the Land Central Banks on the basis of notifications concerning the fixing of interest and commission
actions with insurance companies, the interest rates for non-bank customers must be observed. — 4) For amounts of fixed money of DM 100,000
question. — 5) For German Banker customers outside the Hamburg region: 11/4%0. — €) For Banker customers 11/4%/0. — ¥) For Banker customers
may either a) in the case of customers residing outside the Land apply the maximum rates which are in force in the Land where the customer
maximum rates in force in that Land, in so far as the customer proves that he has received offers exceeding the maximum rates in force in his
demand repayment — in the case of c) for at least three months, in the case of d) for at least six months, from the date of the agreement.
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in the Area of the German Federal Republic ) (cont’d)

IX. Other Statistics regarding

Money and Credit
in per cent per annum
| i . g Rhineland- Wiirttemberg-
2 | ig- 2)3)8 amburg?)? ! : 2 g
Lower Saxony?) ;Schlesw1g Holstem') ) ),, ) I—i mbus 7g7)m) A Palatinate?) Eaden ) ) ‘Hohenzollern?)
|
27 Oct. 1950 1 Jan. 1951 27 Oect. 1950 1 Nov. 1950 27 Oct. 1950 27 Oct. 1950
1 1 179) 189 19 1
11/e 12 1'/s 14/27) 1t/s 13/2
3 3 3 3 3 3
i i
31y ! 31/2 31/ 31/, 3/, 31/p
|
i
41/, 41/s 4'/s 44/, 4, 4'/s
For deposited For deposited For deposited For deposited For deposited | ~ For deposited
amount | amount amount amount amount amount
of DM 50,000 | of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
and over | and over and over and over and over and over
31/, 33/4 , ;1/2 33/4 31/2 33/4 31/2 38/4 31/2 3.9/4 31/1 33/4
37/s 4lfg b3 4lfs 37/s 4/s 37/s 4'/s 37/s 4'fs 37/g 41/q
4%/ ®) 45/s%) 4%/5*) 4°/s°) 59 /5% 4[5 %) 48 ®) 4%/g ®) 45/32) 4%/s 45/y
449 5 9 4°/4°) 59 4%/e %) 59 4%/, °) 4%/, 9) 59 44 5
! !
31/: 3%/s 31/s 3%/y 31/ 33/y 1 31/, 3%/, 31/ 38/, 3/s 33/,
37/s 4l/s 37/s 4lfg 37/s s | 37 4 | 37s 41/q 37/s 4'fg
44/, 41/, 4'fy 41/1 | 4/, 4/q [T 41/, : 41/4 41/2 4*/y 41/2
45/ 47fs /s 4/s 4% 47fs 4%/ 47fs /s 4y 4[5 47fs
1/4 : Pref'eremial interest, at a | Preferential interest, at a | Preferential interest may be | Principles Governing the 1/4
maximum of /4%, may be | maximum of /4%, may be | granted in accordance with | Granting of Preferential maximum i
. granted by those private | granted by those private | the notice issued on23 April | Interest, according to the o i
i banking firms and Credit | banking firms and Credit | 1940 by the Reich Credit | version of 4 March 1941 Preferential interest may be
Cooperatives in whose case | Cooperatives in whose case | Supervision Office regarding | (Reich Gazette No. 54). | granted by those banks
the total deposits of their ' the total deposits of their | the agreement of 23 Dec.’ which, on the basis of their
customers, according to ° customers, according to | 1936 on creditor interest Balance Sheet of 31 De-
paragraph 2 of the Instruc-  paragraph 2 (2) of the . rates, with the gqualifica- cember 1947, are entitled
tions regarding Minimum : Instructions regarding Mi- | tion that the balance-sheet ; ' to do so according to the -
Reserves issued on 20 March | nimum Reserves issued on | totals named therein as lim- : “Principles Governing ghe
1950 by the Land Central © 23 December 1948 by the | iting the rate of preferential : Granting of _Preferential
Bank of Schleswig-Holstein, , Land Central Bank of the | interest are reduced to 1/yth Interest”.  Where  fixed
didnot exceed DM 1,000,000 * Hanse Town Hamburg, did | of their previous amcunt. ' monies are received in
on 31 December 1948. ! not exceed DM 1,000,000 amounts of DM 100,000
i on 31 December 1948. | and over, preferential in-
: terest may not be granted.
|
i 1
rates published by the Bank Supervisory Authorities of the individual Lands. — 2) Maximum rates. — %) In the case of trans-

and over, if competitors in other Lands are offering higher rates, Banks may apply the maximum rates which are in force in the Land in
13/8/o. — 8) To prevent an efflux of money into other Lands as the result of creditor interest rates having been fixed at differential levels, banks
is resident, or b) without regard to the customer’s place of residence, meet bids from banks in another Land by quoting rates up to the
own Land. — 9 The rates mentioned ad ¢) and d) may only be granted in cases where the customer does not take advantage of the right to
Otherwise only the rates for fixed monies (4c or 4d) may be credited.
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X. Public Finances

1. Budgetary Receipts and Expenditure of the Federal Government since April 1950 °
(In millions of DM)

. . 3 H 2
Type of Receipts or Expenditure Financial y;ear Financial year 1951/52%)
1950/51%) April to June ‘ July to Sep. [Oct.to Dec.i January | February | March
L. Total of Receipts 12,354.2 3,147.8 3,984.4 4,598.0 ! 1,680.2 1,497.0 1,621.2
of which:
1. Federal Taxes 9,849.7 3,034.8 3,743.4 4,484.9 1,587.5 1,268.3 1,501.4
including:
Federal Quotas of Income Tax
and Corporation Tax — 282.2 538.9 731.9 185.9 133.4 346.1
2. Contributions by Federat
Postal Administration 139.0 37.5 41.7 37.5 12.5 12.5 12.5
3. Contributions by Federal
Railways - - — — — - -
4, Net Surplus from Coinage 400.0 16.4 46.2 — 8.6 0.9 12.2 17.3
5. Quotas of Lands in Federal
Expenditure 917.1 14.8 8.4, 9.1 6.3 6.0 32.9
6. Contribution from E.R.P.
Special Fund 300.5 — — — 50.8 0.4 88.0 7.9
II. Total of Expenditure 12,611.0 3,070.3 4,075.0 4,388.4 1,490.4 1,550.5 2,186.0
of which:
1. Occupation Costs, and related
expenses 4,646.0 1,105.2 1,553.6 1,709.7 554.8 599.8 1,445.5
2. Social Charges resulting l
from War 3,359.0 745.5 979.7 1,113.5 344.7 339.0 305.7
of which:
a) Relief for effects of War 615.8 110.9 93.6 125.6 37.8 37.0 28.6
b) Pensions to expelled public
officials, and to their
surviving dependents 270.3 90.2 90.6 98.7 33,5 34.1 12.9
¢) Assistance to former
members of the armed
forces, and to their
surviving dependents 114.7 35,1 34.5 40.3 13.4 13.6 3.0
d) Pensions to victims
of the war 2,339.3 506.1 756.8 844.6 258.3 250.3 256.9
3. Other Social Charges 1,696.8 478.7 701.6 587.0 216.3 217.6 139.6
of which:
a) Unemployment Relief 996.6 252.8 250.8 248.8 92.7 94.3 98.1
b) Contributions to Social
Insurance 700.2 225.9 450.7 336.3 122.7 123.2 40.7
4. Financial Assistance to Berlin 520.5 157.3 174.9 163.6 69.2 — —
5. Price Equalisation Scheme for
imported Foodstuffs and
Fertilisers 467.4 165.7 136.4 75.0 39.1 111.6 67.4
6. Building of Dwelling Houses 396.6 56.5 52.9 85.3 66.5%) 57.73) 33.99)
7. Debt Service 148.9 63.3 23.0 94.0 10.9 55.8 11.1
[11. Excess of Receipts (+), or , i
of Expenditure (—) — 256.8 + 77.5 —90.6 | +209.59| +189.9%)| —535 | — 564.7%

1) Including “overlap period. — 2) QOnly book entries in respect of the financial year 1951/52, — 3) Including building of
miners’ dwellings financed by supplement charged for miners’ housing. — 4) Difference due to rounding off of figures, —
Source: Federal Finance Ministry.

2. Short and Medium-Term New Indebtedness of the Federal Government
(In millions of DM)

Nori’-ei:rti:rest- Borrowings| Advance

Cash Treasury Trcasury Bonds  |from .Chlef on Of Wh.lch,

Position | Advances Bills in Office | Security Drawings
at end of | by Bank Cireu- of which: | forlm- | granted Total on the
Month deutscher N e at mediate | by Land “Credit
Linder ation Total medium | Agsist- | Central Limit"

ferm ance Banks
1950 Mar. — 236.0 — — - - 236.0 230.0
June 638.4 336.4 - — 200.0 147.0 1,321.8 968.8
Sep. 597.3 600.2 - — 200.0 — 1,397.5 1,191.5
Dec. 578.4 498.7 — — 300.0 — 1,377.1 1,076.8
1951 Mar. 202.8 457.9 196.1 — 300.0 — 1,156.8 660.7
June 526.7 416.0 198.5 — 200.0 — 1,341.2 942.7
Sep. 166.6 630.0 333.4 36.2 250.0 — 1,380.0 796.6
QOct. - 683.5 591.4 92.1 100.0 — 1,374.9 683.5
Nov. - 642.3 664.4 109.0 100.0 - 1,406.7 642.2
Dec. — 608.2 697.8 123.7 100.0 — 1,406.0 608.2
1952 Jan. — 486.8 688.21) |131.5%) — - 1,175.0 486.8
Feb. 88.0 469.1 593.8 153.3%) - — 1,150.9 557.1
Mar. 184.1 40l.6 606.9 194.3 — - 1,252 6 645.7
April{ 2717 534.2 699.0 258.5 — . 1,515.0%) 815.9
1) Corrected. — 2) Difference due to rounding off of figures.
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3. Yield of Federal Taxes and Taxes ot the Lands
(In millions of DM)

X. Public
Finances

Financial Year
" Financial Year 1951/52
Category of Tax 1949/50 \ 1950/51% .
Total April to Sep. | Oct. to Dec. i January- | February | March®) ‘ April®)
! |
1 Taxes on Property | i

and Transactions i \

Total 11,203.6 11,514.4 7,392.9 \ 4,912.7 1,680.9 1,224.3 |

Of which ’ ‘

Wages Tax 2,113.2 1,690.4 1,306.8 814.1 346.5 251.9 241 ‘ 228
Assessed Income Tax 2,408.9 1,949.9 1,016.3 750.4 187.2 121.6 536 165
Corporation Tax 1,448.1 1,528.4 1,043.4 767.1 124.1 67.2 538 \ 90
Property Tax 115.2 109.1 58.6 | 34,7 4.6 24.8 . | .
Turnover Tax 3,991.1 4,921.1 3,126.8 ‘ 2,061.2 834.9 608.5 588 | 676
Motor Vehicle Tax, in- ! i
cluding Supplementary l ‘
Motor Vehicle Tax 282.2 346.4 187.0 i 96.3 59.5 30.2 ‘
Bills of Exchange Tax 33.9 47.6 26,2 ! 14.0 5.2 5.3 . | .
Transport Tax 261.7 240.9 156.5 90.4 19.6 38.3 28 ! 30
Berlin Emergency Levy 325.7 389.0 288.2 \ 177.6 52.0 39.0 88 g 38
i |
11 Customs and Excise ‘ .

Total 4,205.9 4,636.7 2,537.5 ‘ 1,484.1 499.2 455.3 ;

Of which ‘ |
Tobacco Tax 2,190.6 2,093.4 1,088.4 606.6 186.5 167.0 179 | 161.5
Coffee Tax 280.7 356.2 199.8 \ 112.9 41.3 37.3 39 | 44
Sugar Tax 378.1 386.6 181.3 108.3 44.3 32.5 34 ! 18
Salt Tax 36.3 39.5 18.4 | 10.3 3.3 36 , i
Beer Tax 302.4 314.6 135.1 ‘ 81.2 21.6 24.6 19 23
Yield of Spirit Monopoly 502.0 495.0 221.6 142.7 60.4 15 48 | 375
Tax on Matches 53.1 60.9 28.9 14.3 4.0 6.7 i
Equalisation Tax on i

Mineral Oils 48.9 96.9 264.8 149.0 48.3 43.6 41 39
Customs 346.5 706.9 356.1 238.6 80.3 83.6 72 ‘ 90
i
i
Total 15,409.5 16,151.1 9,930.4 6,39€.8 2,180.1 1,679.6 ‘ 2,547 ) 1,742

Of which the amounts to ‘
be transferred to the
Combined Economic Area \
or to the Federal Republic?) .
were: 1,009.0 9,855.8 5,973.8 l 3,732.3 1,384.2 | 1,116.6 1,135 i 1,148

1) Not including the shares in the yield of the Income Tax and Corporation Tax paid over to the Federal Government since the

beginning of the financial year 1951/52. — 2) Including “overlap” period. — %) According to the provisional reports. — Source:

Federal Finance Ministry.

4. The Principal Items of the Lands’ Short-Term Indebtedness!)
(In millions of DM)

Direct Credits by the Banking System T
oy reasury
Of which Lendings by | Bill Credit, Lendings by
Position Cash Fpef:;all ?Efeigg Tax Credit  [{Inemployment
at end of Month Total Advances by | Lendings by | o g5 bearin Certificates | [nsurance
Central Commercial .. T g Fund®)
Banking Banks?) tration) Eeas:lxry
System onds
1949 December 209.3 83.9 125.4 44.5 169.5 — 166.2
1950 March 180.4 102.0 78.4 42.5 173.3 - 182.3
June 174.2 87.4 86.8 41.5 157.9 — 158.4
September 210.4 85.8 124.6 40.0 217.6 — 146.8
December 200.9 141.9 59.0 36.5 250.1 — 144.8
1951 March 205.8 124.6 81.2 33.5 213.1 69.2 140.2
June 205.2 127.4 77.8 33.5 163.5 92.3 138.1
September 176.7_ 106.3 70.4 26.5 124.4 28.0 135.1
Qctober 254.6" 132.8 121.8%) 16.5 128.5 102.3 135.1
November 310.8 182.0 128.8 16.5 113.6 110.0 133.1
December 227.0 168.0 59.0 15.5 134.7 113.6 132.1
1952 January 175.8 114.5 61.3 14.5 185.3 112.5 130.9
February 161.4 87.0 74.4 14.5 182.5 121.3 126.9
March 161.1 74.3 86.8 14.5 171.8 125.7 122.1
April 80.0 164.6 127.9

1y Excluding the Lands’ indebtedness towards t
cluding lendings at medium and long term. —
£) Amounts spent by the Unemployment Insurance Fund up t
of the Lands, as originally advanced for one month only., —
is due to the fact that the circle of credit institutions covere

3) Lendings from Postal Cheque O
o the end of March 1950 i

he Federal Government and private lenders (e. g., insurance companies). — *) Ex-
ffice funds, originally granted at short term. —
n respect of unemployment relief for account
5) Corrected. Change as compared with the previously published figures
d by the statistics was enlarged as from October 1951.
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X. I5‘Mbllc 5. Financial Position of Unemployment Insurance in the Area of the German Federal Republic
inances — i
Receipts Expenditure * |
| of which of which Suro] Total Recipfients
i Repay- urpus | Surpluses o
ments by Unemploy- ) .. i since the Unemploy-
Period Total Contri- | Landsin | Total ment | Unemploy-| or Deficit | Currency ment
. ment —) Insurance
butions | respect of Insurance Relief Reform?) Benefit?)
Unemploy- Benefit ‘
3 ] ment Relief]
Millions of DM Number
Financial Year
1949/50 1,685.3 1,148.9 527.9 1,679.9 717.3 649.8 + 54 459.9
Financial Year -
1950/51 1,153.9%)| 1,098.1 33.89) 880.2%)] 604.8 — +273.7 733.6 .
1950 April/June 264.6 246.5 15.3 224.2 165.6 - + 40.4 500.3 | 410,579
July/Sep. 290.1 273.6 12.5 183.8 113.4 - -+106.3 606.5 311,234
Oct./Dec. 292.4 285.4 2.4 169.4 98.9 - +123.0 729.4 | 484,701
1951 Jan./March 300.7 288.5 5.0 281.4 217.5 — + 19.3 748.7 || 484,586
Supplement 6.2 4.3 — 1.4 21.3 9.5 —_ — 15.1 733.6
Financial Year
1951/52
April 98.0 95.9 1.6 59.1 40.3 - + 389 772.5 378,937
May 103.1 100.2 1.1 68.3 46.5 — + 34.8 807.2 357,320
June 110.7 106.9 1.1 70.0 45.3 — + 40.7 847.9 340,884
July 115.5 109.0 1.1 71.8 45.1 - + 43.7 891.7 | 331,857
| August 113.0 110.5 1.1 71.9 47.2 — + 411 | 9328 | 328853
: September 106.7 104.3 1.3 67.0 43.2 — + 397 972.5 | 322,874
October 125.0 115.3 0.5 75.7 45.6 - + 49.2%] 1,021.7 | 319,506
November 114.3 111.6 2.4 73.4 44.3 - + 40.9 | 1,058.3 1§ 357,984
December 108.9 100.6 1.1 88.6 57.0 - + 203 | 1,078.6 | 540,991
: ]anuary 141.9 124.1 1.5 125.6 94.9 - -+ 16.3 1,094.9 ‘ 709,599
i February 112.4 100.9 4.4 138.2 108.1 — — 258 | 1,069.1 | 788,456
March 117.8 106.1 5.2 134.6 100.9 - — 16.7 | 2,052.4 ¥ 554,624
! \
") Position at end of month; excluding arrears of repayments due from Lands. — 2) Position at end of month. — %) Since
payments for Unemployment Relief, as from 1 April 1950, are no longer advanced by the Unemployment Insurance Fund,
both receipts and expenditure appear reduced as from April. The receipts, however, still include repayments made by the
Lands in respect of the payments advanced by the Unemployment Insurance Fund prior to 1 April 1950. — 4) Difference
due to rounding off of figures. — Source: Federal Labour Ministry.
6. Circulation of Non-interest-bearing Treasury Bonds and Treasury Bills in the Area of the German
Federal Republic
(In millions of DM)
G German
... | Federal Government Lands erman South-West Federal Postall T y45]
Position Federal Railways German Railways Adminis- (Circula-
at End tration 4
of Non-interest. Eo‘? a;
Non-interest- Non-interest- Non-interest- o 3 Non-interest- Non-interest- nd o
Month Tbearing Treasury | bearing | Treasury Tbearing .P:;‘a‘s‘;‘rgv Treasury | bearing | Treasury | bearing Month)?)
reasury i Treasury il reasury . i Treasury i Treasury
Bonds Bills Bonds Bille Bonds’ ‘Bogisi,esSgesslal Bills Bonds Bills Bonds
1950
June — 336.4 2.8 155.1 86.4 - 402.9 54.9 25.2 — 1,063.8
Sep. — | 600.2 2.8 214.8 131.6 — 380.8 70.0 28.0 - 1,428.2
Dec. — 498.7 2.8 247.2 89.4 - 537.6 57.7 33.9 - 1,467.3
1951 |
Jan. 50.8 499.1 2.8 243.4 55.4 — 576.3 56.0 41.5 : 1,525.3
Feb. 146.2 393.6 2.8 249.7 43.7 — 554.6 62.0 40.7 - 1,493.3
March 196.2 457.9 2.8 210.3 40.3 — 602.3 50.2 29.5 - 1,589.4
April 196.2 496.2 2.8 200.9 58.7 — 606.0 44.2 27.6 - 1,632.5
May 196.2 448.3 2.8 186.2 64.3 - 626.3 26.8 26.2 - 1.577.0
June 198.5 416.0 2.8 160.7 115.3 — 598.6 24.1 18.5 — | 1.5345
July 198.9 500.1 2.8 146.9 128.1 — 613.4 24.1 13.5 — 1,627.7
Aug. 204.5 567.9 2.8 147.6 158.3 - 551.7 24.1 12.9 - 1.669.7
Sep. 333.4 630.0 2.8 121.6 157.6 - 586.1 23.6 7.9 - 1,863.0
Oct. 591.4 683.5 2.8 125.7 148.5 - 623.9 8.3 1.9 — 2,186.0
Nov. 664.4 642.3 2.8 110.8 168.2 — 583.4 5.1 0.9 - 2,177.8
Dec, 697.8 608.2 11.8 122.9 151.1 48.9 642.1 4.5 — - 2.287.3
1952 : )
Jan. 688.2 486.8 82.6 102.7 188.9 284.8 581.7 3.3 - - 2,419.0
Feb. 593.8 469.1 86.3 96.2 172.4 329.6 578,0 3.2 — - 2,328.4
March 606.9 461.6 86.3 85.5 179.6 335.0 565.1 1.5 — 62.6 2,384.1
April 699.0 544,2 84.4 20.3 177.4 335.0 599.1 0.2 — 91.2 2,610.7
") Difference due to rounding off of figures.
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7. Receipts and Expenditure of the Immediate Assistance Authorities
in the former Combined Economic Area

(In millions of DM)

Receipts | Expenditure
of which:
. of which: 5
Mont Total?) Immediate Total for purposes ' for purposes
Assistance of of
Levies consumption | production
1951 January - 76.52) 65.4 140.2 67.9 72.3
February 244.2 224.6 155.6 58.0 97.6
March 91.8 83.6 103.9 58.2 45.7
April 63.0 57.6 158.3 640 | 943
May 250.8 237.0 79.5 56.2 23.3
June 86.0 76.7 173.4 53.7 119.7
July 62.2 47.9 123.3 54.5 68.8
August 215.7 205.6 103.0 58.0 45.0
September 70.0 55.2 155.3 65.2 90.1
October 60.0 44.0 107.8 58.9 48.9
November 295.6 285.4 165.8 53.8 112.0%)
December 68.4 57.0 163.4 84.3 79.1
1952 January 77.8 50.9 191.5 64.8 126.7
February 237.5 227.5 134.8 65.5 69.3
March 66.1 53.3 155.2 56.7 98.5
April 40.0%) 30.8 98.9 74.4 24.5

1) Apart from the Immediate Assistance Levies, these figures include 15 perrcent of the
receipts from the “Conversion Land Charges”, as well as receipts arising from interest and
amortisation on loans granted by the Chief Office for Immediate Assistance. — 2) Partly
estimated. — ?) Including DM 55 million of long-term loans granted for housing purposes
to the Vertriebenenbank (Expelled Persons Bank) and the Deutsche Pfandbriefanstalt
(German Mortgage Bank).
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XI. Foreign
1. Foreign Trade Balance of the German Federal Republic¥):

(In millions

1950 1951 1952
Countries
Total October November December Total January February ' March April

L E.P.U. Countries, total Imports 7,868.5 677.6 724.3 782.2 8,872.5 791.2 812.6 871.6 789.3
Exports 6,316.0 9395 883.6 1,152.1 10,627.6 972.4 962,0 1,034.4 942.6
of which: Balance — 1,5525 | + 2619 + 1593 + 3699 | + 1,755.1 | + 181.2 + 1494 | + 1628 + 1533
1. Continental ) Imports 5,753.0 492.,0 515.1 561.8 6,055.1 525.3 584.0 615.8 568.4
E.P.U. Countries Exports | 53964 723.6 714.3 852.6 8,297.6 754.5 771.3 826.5 761:7
Balance — 3566 | + 2316 + 1992 + 2908 + 224255 | + 2292 + 1873 ’ + 2107 + 1933
2. Sterling Countries Iinports 1,846.1 153.1 177.6 171.2 2,506.7 226.8 200.7 222.4 196.0
Exports 865.4 195.6 153.7 277.8 2,131.8 203.8 176.4 191.6 164.1
Balance T 9807 |+ 425 | — 239 |+ 1066 | — 3749 | — 330 | — 243 [ — 308 | — 319
3. Other E.AP.U. Countties Imports 269.4 32.5 316 49.2 310.7 39.1 27.9 33.4 249
{]Ingorzlgsw, Ar}fas under Exports 54.2 20.3 15.6 21.7 198.2 14.1 143 . 16.3 16.8

.N. Trusteeship, Balance | — 2153 | — — — — — — — —
Anglo-Egyptian Sudan) 5. 12.2 16.0 27.5 112.5 25.0 13.6 17.1 8.1
1. Other foset-Accoum Imports 984.8 176.0 190.0 239.4 2,173.0 246.6 232.9 232.4 211.7
Countries, total %) Exports 1,003.6 194.3 165.4 277.7 2,320.1 206.2 193.4 218.2 230.7
of which: Balance + 188 |+ 183 | — 246 + 383 + 1471 | — 404 | — 395 | — 142 | + 190
1. Latin America Imports 285.0 93.3 77.8 107.5 1,092.3 121.1 124.2 112.6 87.7
Exports 252.1 112.1 89.8 152.2 1,254.4 109.8 96.1 95.0 110.3
Balance — 329 [+ 188 + 120 | + 447 + 1621 }— 113 | — 281 | — 176 | + 226
2. Europe Imports 523.9 65,5 89.4 103.6 805.3 87.4 76.9 90.7 106.5
Exports 598.9 60.7 58.9 98.4 801.5 72.8 74.1 95.3 90.6
Balance + 750 | — 48 | — 305 | — 48 | — 38 | — 146 | — 2.8 ’ + 46 | — 159

.
3. Africa . . Imports 99.0 4.9 13.1 13.6 103.1 11.5 14.4 10.2 5.9
Exports 80,7 13.5 10.2 14.9 124.7 10.8 14.4 [ 16.2 12.0
Balance — 183 | + 86 | — 29 | + 1.3 + 216 | — 07 | + 0.0 | + 60 | + 6,1
4. Asia Imports 76.9 12.3 9.7 14.7 172.3 26.6 17.4 18.9 11.6
Exports 71.9 8.0 6.5 11.8 139.5 12.8 88 | 11.7 17.8
Balance — 50 | — 43 | — 32 | — 29 | — 328 | — 138 | — 8.6 | — 7.2 + 6.2
1. Free Dollar Countries, total?) Imports 2,505.3 329.9 354.7 355.2 3,679.9 364.8 415.5 354.4 278.2
Exports 1,017.8 123.7 115.4 146.5 1,598.6 129.6 115.0 121.6 128.6
Balance — 1,487.5 | — 2062 | — 2393 — 2087 | — 20813 |— 2352 | — 3005 | — 2328 | — 1496
of which:

1. United States of America Tmports 1,811.2 259.0 276.6 258.2 2,721.8 305.4 338.4 289.6 213.7
Exports 433.0 74.8 80.7 | 90.2 991.9 85.8 76.5 75.0 76.3
Balance — 13782 | — 1842 | — 1959 | — 168.0 | — 1.7299 | — 2196 | — 2él. ‘ — 2146 | — 137.4
2. Canada Inports 42.5 21.0 33.3 50.6 216.1 19.9 11.3 11.2 11.1
Exports 41.4 8.8 4.8 7.6 104.2 4.2 7.8 J 8.2 4.4
Balance — 11— 122 | — 335 | — 430 | — 1119 | — 157 | — 3.5 } — 30 | — 6.7
3. Latin America Imports 492.8 14.7 14.7 12.3 305.3 15.6 37.4 31.6 32.5
Exports 400.1 22.1 15.7 27.1 299.3 20.9 164 | 22,9 28.5

Balance - 927 |+ 74 | + 10 | + 148 | — 60 | + 5.3 } — 210 | — 87 | —
4. Europe Imports 10.3 0.4 0.2 0.1 3.4 0.1 0.2 21 2.7
Exports 22,1 2.4 1.5 1.8 20.2 1.1 2.3 1.6 2.9
Balance + 118 | + 20 | + 1.3 + 17 | + 168 | + 1.0 + 21 | — 05 | + 0.2
. Iriports 3.7 0.8 0.4 0.3 6.9 0.3 0.6 0.5 0.1
5. Africa Exports 3.9 13 0.9 11 21.3 11 1.1 13 1.4

Balance + 0.2 + 0.5 + 0.5 + 0.8 + 14.4 + 0.8 + 0.5 + 0.8 + 1.3

6. Asia Imports 144.8 34.0 24.5 33.7 426.4 23.5 27.6 19.4 18.1

: Exports 117.3 14.3 11.8 18.7 161.7 16.5 10.9 12.6 15.1
Balance — 275 |— 197 | — 127 | — 150 | — 2647 | — 70 | — 167 | — 68 | — 3.0

IV. Countries not ascertained, and  Imports 15.3 0.0 — 0.0 0.1 — — — —
Artic and Antartic Regions Exports 24.8 2.6 2.8 4.1 30.5 3.0 3.5 3.3 3.1
Balance + 95 | + 26 | + 28 | + 41 [+ 304 | + 3.0 | + 35 | + 33 | + 3.1

Total of All Countries Imports 11,373.9 1,183.5 1,269.0 1,376.8 14,725.5 1,402.6 1,461.0 1,458.4 1,279.2
Exports 8,362.2 1,260.1 1,167.2 1,580.4 14,576.8 1,311.2 1,273.9 1,377.5 1,305.0

Balance — 30117 | + 766 | — 101.8 + 2036 | — 1487 | — 914 | — 1871 | — 809 | +  25.8

+) Including West Berlin. — *) Total foreign trade; imports according to countries of production, exports according to consumer countries. — 1) Including overseas ter-
countries, do not belong to the Sterling Area) account in pounds sterling. — %) In comparing the results for 1950 with those for 1951, allowance must be made for the fact that
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i'
I Trade

{by Groups of Countries, or Countries*)

i
tof DM)
|
! 1950 1951 1952
Countries - ]
: Total October November December i Total January February March April
Individual E.P.LL Countries “
1. Belgium-Luxemburg?) hports 503.4 529 | . 66.1 66.8 764.4 73.7 80.1 857 | 72.8
Exports 691.2 89.5 | 85.0 | 100.0 1,020.6 892 | 96.1 1011 | 97.1
Balance + 1878 | 4+ 366 | + 189 | + 332 \ + 2562 | + 155 + 160 | + 15.4 + 243
2. Denmark Imports 490.7 32.4 30.2 27.5 426.2 30.2 35,6 42.7 37.8
Exports 353.4 47.9 41,2 50.2 l 535.0 48.2 51,5 63.5 48.5
Balance — 1373 | + 155 + 110 | + 227 | + 1088 | + 180 + 159 | + 208 + 107
|
3. France!) including Saar Imports 1,260.3 722 75.6 98.2 1,079.4 86.8 100.4 104.8 99.6
Exports 804.7 127.8 1400 | 160.9 1,300.8 143.4 129.6 105.5 102.1
| ) Balance | — 4556 | + 556 | + 644 | + 627 | + 2214 |+ s66 | + 202 | + 07 | + 2.5
of which: ‘
Saar Inrports ( 181.2) {( 15.4) | ( 16.6) | ( 18.4) |( 185.4) |( 18.8) |( 21.4) | ( 22.2) 1 ( 21.6)
Exports ( 152.8) |( 25.8) |( 30.2) |( 30.5) (( 237.4) |( 25.6) |( 22.7) |( 17.5) | ( 16.0)
Balance (— 284 |(+ 104) |(+ 13.6) |(+ 12.1) ‘ (+ 52.0) [{(+ 6.8) |{+ 1.3) | (— 4.7) 3 (— 5.6)
, 4 Greece Imports 58.3 6.9 12.4 12.8 78.2 8.5 9.9 10.5 10.5
Exports 135.6 9.5 8.3 15.7 139.1 11.4 12.7 11.1 16.7
. Balance + 773 |+ 26 | — 4.1 + 29 | + 609 |+ 2.9 + 2.8 + 0.6 + 6.2
5. Italy!) Imports 507.4 44.5 38.4 53.0 549.0 48.7 47.7 49.0 62.1
including Trieste Exports 494.0 56.8 64.0 76.6 673.3 61.8 69.9 81.7 66.9
Balance | — 134 | 4+ 123 |+ 256 | + 236 | + 1243 |+ 131 + 22 | 4+ 327 | 4+ 4.8
6. Netherlands') Imports 1,256.7 99.5 98.9 81.0 1,030.1 71.4 98.3 102.5 103.4
Exports 1,168.7 120.0 114.2 122.1 1,463.8 105.7 109.2 118.9 104.6
Balance — 880 |+ 205 | + 153 + 411 + 4337 |+ 343 + 109 | + 164 | + 1.2
7. Indonesia Imports 233.7 31.8 31.0 47.8 279.2 38.1 24.4 28.6 23.5
Exports 52.2 19.4 14.9 20.4 190.4 12.6 13.0 14.3 13.3
Balance ~ 1815 | — 124 | — 161 |-~ 274 | — 888 |— 255 |— 114 | — 143 |— 102
8. Norway Iniports 217.4 15.2 15.8 16.5 245.3 17.2 232 25.9 18.5
Exports 119.1 25.5 19.6 33.1 246.5 21.7 25.3 28.1 28.2
Balance — 983 |+ 103 + 3.8 + 166 | + 1.2 | + 4.5 + 21 | + 22 | + 9.7
9. Austria Imperts 178.3 19.7 21.3 25.6 237.1 25.2 27.5 29.4 30.3
Exports 311.6 39.9 45.9 44.8 499.7 43.4 49.8 51.6 47.8
Balance + 1333 |+ 202 | 4+ 246 |+ 192 + 2626 |+ 182 | 4+ 223 + 222 + 175
10. Portugal’) Imports 74.6 11.9 8.9 12.8 112.1 16.1 12.5 13.2 8.9
Exports 57.7 9.9 6.1 11.5 106.6 9.5 12.0 10.7 10.4
Balance — 169 | — 20 | — 28 | — 1.3 | — 55 | — 6.6 | — 05 | — 2.5 + 1.5
11. Sweden Imports 637.0 87.5 76.4 88.6 803.3 77.7 73.7 74.4 50.7
Exports 531.2 85.4 73.7 104.6 973.8 101.9 95.9 110.0 92.3
Balance — 1058 | — 21 | — 27 |+ 160 | + 1705 | + 242 + 222 | + 356 |+ 416
12, Switzerland Imports 350.3 28.7 25.7 282 378.3 26.4 31.3 35.0 36.5
Exports 492.3 75.8 84.3 83.2 898.9 78.7 79.8 93.2 83.2
Balance + 1420 | + 471 + 586 |+ 550 | + 5206 |+ 523 + 485 + 582 | + 467
13. Turkey Imports 218.6 20.6 45.4 50.8 351.7 43.4 43.8 42.7 37.3
Exports 236.9 35.6 32.0 49.9 439.5 39.6 39.5 51.1 63.9
Balance + 183 |+ 150 | — 134 | — 0.9 + 878 | — 3.8 | — 4.3 + 84 | + 268
14. Great Britainl)?) Tmports 1,007.4 83.6 81.4 92.5 1,288.8 107.8 97.1 119.9 120.9
Exports 509.3 120.9 93.5 173.0 1,290.8 116.6 101.7 114.0 101.9
Balance ~— 4981 |+ 373 | + 121 + 805 + 20 | + 8.8 | + 46 | — 59 | — 19.0
15. Other Participating Sterling  Imports 25.3 2.6 3.0 2.4 20.1 1.4 1.1 1.2 1.2
Countries?) Exports 252 ¢o5 3.0 7.3 60.3 4.9 4.0 5.9 5.8
Balance — a1 + + 0.0 + 4.9 + 402 + 3.5 + 2.9 + 4.7 + 4.6
16. Non-participating Imports 813.4 66.9 93.2 76.3 1,197.8 117.6 102.5 1013 73.9
Sterling Countries?) Exports 330.9 69.6 57.2 97.5 780.7 82.3 70.7 71.7 56.4
Balance — 4825 | + 27 | — 360 [+ 212 |— 4171 |— 353 | — 318 |-— 296 | — 175
17. Other E.P.U. Countries®) Imports 35.7 0.7 0.6 1.4 31.5 1.0 3.5 4.8 1.4
(Areas under U.N. Exports 2.0 Q.9 07 1.3 7.8 15 1.3 2.0 3.5
Trusteeship, Anglo- Balance — 337 |+ 02 | + 01 [ — o1 | — 237 |+ 05 [ — 22 | — 28 | + 2.1
Egyptian Sudan)

ritories. — %) Countries participating, or not participating, in the O.E.E.C. — %) These E.P.U. countries (non-participating countries which, according to the list of O.E.E.C.
some countries previously belonging to the Dollar Countries became Offset-Account Countries during 1950, — Source: Federal Statistical Office.
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X1 Foreign Trade

2. Foreign Trade of the German Federal Republic*) by Groups of Commodities
Special Trade

N

Imports (Commercial and Non-Commercial) Exports
Industrial Materials Industrial Materials
Period Food- Finished Goods Food- . Finished Goods
Total stuffs Raw | Semi- For Total | geuffs Raw Semi- o
Total |Materials| inished further | Finally Total |\aterials| inished further | Finally
Goods | Total | “p ™ |e i hed Goods | Total | “p 0™ | Grished
cessing cessing
In millions of DM

1950 Total 11,373.9 5,013.4 | 6,360.5 | 3,367.6 | 1,564.3 | 1,428.6 7145 714.1 || 8,362.2 195.7 | 8,166.5 | 1,167.8 | 1,576.3 | 5,422.4 | 1,861.9 | 3,560.5
January 966.1 503.3 462.8 240.6 124.7 97.5 49.8 47.7 442.8 9.4 433.4 84.6 104.9 243.9 91.4 152.5
February 708.2 324.2 3840 2140 90.6 794 41.8 37.6 473.8 11.6 462.2 80.6 103.1 274.5 97.7 180.8
March 822.6 423.6 399.0 220.4 822 96.4 49.0 47.4 590.5 11.8 578.7 91.9 127 .4 359.4 123.1 236.3
April 747.5 317.1 430.4 230.7 98.0 101.7 47.4 54.3 5420 13.4 528.6 78.9 104.8 3449 1221 222.8
MBY 678.2 291.4 386.8 220.0 76.5 90.3 43.9 46.4 594.9 8.3 586.6 87.7 1114 387.5 1323 255.2
June 790.5 302.8 487.7 286.0 105.6 96.1 43.0 53.1 651.9 8.5 643.4 105.8 125.1 4125 139.4 273.1
July 948.5 427.2 521.3 311.3 107.8 102.2 51.1 51.1 727.8 10.2 717.6 106.5 150.9 460.2 159.0 301.2
August 864.3 399.8 464.5 211.5 142.3 1107 57.6 53.1 751.2 12,1 739.1 102.3 155.0 481.8 1547 327.1
Szptember 1,006,3 472,1 534.2 275.6 129.1 129.5 68.8 60.7 696.8 10.0 686.8 112.7 130.6 443.5 158.1 285.4
QOctober 1,312.4 561.9 750.5 368.1 202.8 179.6 940 85.6 901.3 27.1 874.2 108.4 1424 623.4 228.0 395.4
November 1,206.2 478.2 7280 3549 202.0 1711 87.3 83.8 979.8 36.4 943.4 111.6 156.5 675.3 227.6 447.7
December 1,323.1 511.8 B11.3 434.5 302.7 174.1 80.8 93.3 || 1,009.4 36.9 9725 96.8 164.2 711.5 2285 483.0

1951 Total 14,725.5 5,876.0 | 8,849.5 | 5249.2 | 2,012.0 | 1,588.3 848.4 7399 }14,576.8 489.0 |14,087.8 | 1,318.1 | 2,109.9 |10,659.8 | 3,677.6 | 6,982.2
January 1,241.1 472.1 769.0 438.9 172.5 157.6 83.9 73.7 918,6 59.8 858.8 98.9 147.7 612.2 219.3 3929
February 1,221.6 485.8 735.8 424.5 156.0 1553 92,1 63.2 978.2 31.3 946.9 96.2 156.3 694.4 2267 467.7
March 1,257.3 461.4 795.9 477.5 162.2 156.2 93.3 62.9 [ 1,088.1 34.4 | 1,053.7 1243 168.7 760.7 254.3 506.4
April 1,077.8 © 389.0 688.8 426.8 141.9 120.1 73.0 47.1 || 1,148.6 35.3 | 1,113.3 117.5 1584 837.4 290.4 547.0
May 1,048.7 449.6 599.1 393.6 122.6 82.9 43.7 39.2 | 1,146.8 28.6 | 1,118.2 99.8 164.1 854.3 296.1 550.2
June 1,072.3 482.0 590.3 376.4 136.5 77.4 39.4 38,0 || 1,248.9 26.6 | 1,222.3 1139 166.8 941.6 322.1 619.5
July 1,191.4 509.8 681.6 406.9 177.2 97.5 47.0 50.5 || 1,350.6 34.3 | 1,316.3 116.8 188.0 | 1,011.5 354.7 656.8
Augutt 1,208.5 502.0 706.5 410.6 169.5 126.4 66.3 60.1 || 1,322.8 34.3 | 1,288.5 1137 184.9 989.9 367.8 622.1
September 1,577.5 642.1 935.4 469.1 2324 2339 106.8 127.1 || 1,366.5 47.3 | 1,319.2 114.2 193.5 | 1,011.5 367.7 643.8
October 1,183.5 456.0 727.5 435.7 175.6 116.2 61.3 54.9 || 1,260.1 49.6 | 1,210.5 108.5 176.5 925.5 320.6 604.9
November 1,269.0 504.8 764.2 466.4 167.1 1307 67.3 63.4 | 1,167.2 524 | 1,114.8 107.4 180.7 826.7 288.9 537.8
December 1,376.8 521.4 855.4 522.8 198.5 134.1 74.3 59.8 || 1,580.4 55.1 | 1,525.3 106.9 224.3 | 1,194.1 3690 825,1

1952 ]anuary 1,402.6 499.6 903.0 552.2 218.7 1321 70.6 - 61.5 1,311.2 49.3 1,261.9 97.2 189.8 974.9 344.8 6301
Pebruary 1,461.0 518.2 942.8 594.0 216.5 132.3 75.8 56.5 || 1,273.9 30.3 | 1,243.6 104.0 210.9 928.7 308.5 620.2
March 1,458.4 609.1 849.3 506.3 190.0 153.0 69.2 83.8 || 1,377.5 28.4 { 1,349.1 105.9 191.6 | 1,051.6 311.8 739.8
April 1,279.2 531.3 747.9 433.3 152.9 161.7 74.4 87.3 || 1,305.0 30.8 | 1,274.2 99.8 137.3A 986.6 301.1 685.5

- In millions of §

1950 Total 2,703.7 1,192.3 | 1,511.4 B0OO.9 372.0 338.5 169.6 168.9 | 1,980.5 46.6 | 1,933.9 277.9 376.0 | 1,280.0 442.4 837.6
January 230.1 120.0 110.1 57.3 29.7 23.1 11.8 113 104.4 23 102.1 20.1 25.2 56.8 21.6 35.2
February 168.3 77.1 91,2 50.9 1.5 18.8 9.9 8.9 112.4 2.8 109.6 19.2 24.8 65.6 23.2 424
March 195.5 100.7 94.8 52.4 19.6 22,8 11.6 11.2 139.7 2.8 136.9 219 30.4 84.6 29.2 554
April 177.7 75.4 102.3 54.9 23.3 24.1 11.2 12.9 127.7 3.2 124.5 18.7 25.0 80.8 28.9 519
May 161.1 69.3 91.8 52.3 18.2 21.3 104 10.9 140.3 2.0 138.3 209 26.5 0.9 31.3 59.6
June 187.9 720 115.9 68.0 25.1 22.8 10.2 12.6 153.9 20 151.9 25.2 29.8 96.9 33.0 63.9
July 225.4 101.5 123.9 74.0 25.7 24,2 121 12.1 171.6 24 169.2 25.3 35.9 108.0 37.7 70.3
August 205.3 95.0 110.3 50.3 33.8 26.2 13.7 125 177.1 2.8 174.3 24.3 36,9 113.1 36.7 76.4
September 239.1 112.2 126.9 65.5 30.7 30.7 16.4 14.3 165.2 2.3 162.9 26.8 31.1 105.0 37.6 67.4
October 311.9 1336 178.3 87.5 48.2 42.6 22.4 20.2 214.1 6.5 207.6 25.8 33.9 147.9 54.3 93.6
November 286.6 113.7 172.9 84.4 48.0 40.5 20.7 19.8 233.0 8.7 2243 26.6 37.3 160.4 54.2 106.2
Decernber 314.8 121.8 193.0 103.4 48.2 41.4 19.2 22.2 241.1 8.8 2323 23.1 39.2 170.0 54.7 115.3

1951 Total 3,503.0 1,397.5 | 2,105.5 | 1,248.7 478.8 378.0 202.0 176.0 || 3,473.0 116.5 | 3,356.5 314.3 503.1 | 2,539.1 877.7 | 1,661.4
hnuary 295.3 1123 183.0 104.4 41.1 37.5 20.0 17.5 218.9 14.3 204.6 23.6 35.2 145.8 523 93.5
February 290.6 115.6 175.0 101.0 37.1 36.9 21.9 150 232.7 7.4 225.3 229 37.3 165.1 54.1 111.0
March 299.0 109.7 189.3 113.6 38.6 37.1 22.2 14.9 259.2 8.2 251.0 29.7 40.2 181.1 60.7 120.4
April 256.4 92.5 163.9 101.5 33.8 28.6 17.4 11.2 273.5 8.4 265.1 28.0 37.8 199.3 69.3 130.0
May 249.5 106.9 142.6 93.7 29.2 19.7 104 9.3 272.9 6.8 266.1 23.8 39.1 203.2 70.6 132.6
June 255.0 114.7 140.3 89.5 32.4 18.4 9.4 2.0 297.2 6.3 290.9 27.2 39.8 223.9 76.9 1470
July 283.4 121.2 162.2 96.8 422 23.2 11.2 12.0 321.3 8.2 313.1 27.8 44.8 240.5 84.7 155.8
August 287.5 119.4 168.1 97.7 40.3 30.1 15.8 143 314.6 8.1 306.5 27.1 44.1 2353 87.7 147.6
September 375.2 152.7 222.5 1116 55.3 55.6 25.4 30.2 324.9 11.3 313.6 27.2 46.1 240.3 87.7 152.6
October 281.6 108.5 173.1 103.6 41,8 27.7 14.6 13.1 301.3 11.8 289.5 25.9 42.1 221.5 76.6 144.9
November 301.9 120.0 181.9 1109 39.8 31.2 16.0 15.2 278.9 12.5 266.4 25.6 43,1 197.7 69.0 128.7
December 327.6 124.0 203.6 124.4 47.2 320 17.7 14.3 377.6 13.2 364.4 25.5 53.5 285.4 Bs.1 1973

1952 Ianuary 333.8 118.,9 214.9 131.4 52.0 31.5 16.8 14.7 313.5 11.8 301.7 23.2 45.2 233.3 82.5 150.8
February 347.7 123.3 2244 141.3 51.5 31.6 18.1 13.5 304.3 7.2 297.1 24.8 50.3 222.0 73.7 148.3
March 347.0 1449 202.1 120.4 45.2 36.5 16.5 20.0 3290 6.8 322.2 253 45.7 251.2 74.5 176.7
April 304.4 126.4 178.0 103.0 364 38.6 17.7 20.9 312.1 7.3 304.8 23.8 44.8 236.2 72.2 164.0

+) Including West Berlin. — Source: Federal Statistical Office.
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XII. Production, Employment and Prices

1. Index of Industrial Production
Per Working Day (In the Area of the German Federal Republic)

1936 == 100
Overall Index Mining Processing Industries
Includ-| Excluding of which: Industries Producing Basic Materials and Producers’ Goods
ing
]:00%‘ of which:
Work- B:vc!r- Chemical
Period ing agned Build Petro: N épdlllslflr'wl:
- - on- |(incl.Higl
Da¥s | Tobac. | Build- ing Total | cog) | Iron | Jeyy | Total Mineral Iron and |Cast Iron,| ferrous | Grade Sawing Process-
co, ing and Mining MQ'F Produc-| Total | "ot S::fs Steel (CastSteel,| Metals, | Coal and PPager ﬁnibo d
Power, Power g | tion Process- Produc- | Malle- | Semi- | Deriva- | Wood- | “7oCuc | Rusoer
: Earths . : tion and
an ing tion |ablelron| fimshed | tes, but | working Asbestos
Bfﬂld- Products | excluding
ing Artiticial
Fibres)
1948 i‘& 25.5 63 63 60 81 79 88 143 58 57 32 51 38 43 46 70 72 52 82
1949 £ ) 25.8 90 90 87 96 93 112 190 86 84 76 79 63 68 62 96 99 77 105
1950 o 2| 253 114 113 111 107 100 136 252 112 106 155 96 82 88 87 126 107 98 118
1951) =< 253 136 136 133 119 109 164 308 135 127 201 105 94 113 106 151 115 113 131
1950
i‘ebrg‘ary 24 2 98 94 | 104 98 127 | 237 94 90 | 101 59 74 77 72 109 95 89 99
A‘r'l 27 99 100 97 105 99 129 240 96 96 128 77 75 79 70 114 98 91 96
MP“ 23 103 103 101 105 99 130 246 100 99 126 85 76 80 72 118 113 90 92
J ay 24 109 109 107 104 97 128 250 107 103 149 97 79 82 78 121 110 96 100
une 25.5 110 109 107 102 95 129 250 108 107 143 109 80 82 79 123 06 99 110
1
]Auly 26 111 110 108 104 96 136 255 109 109 149 112 82 82 86 127 111 97 113
“guStb 27 117 116 114 104 96 139 262 115 116 192 119 85 85 95 137 110 102 125
%EP""L“ er | 26 125 125 123 106 98 143 261 124 123 193 121 89 95 97 147 114 106 142
Nc“’ e‘: . 26 132 132 129 109 101 146 267 131 123 182 117 92 103 108 142 113 108 146
D:Z:::beer 25 133 132 129 117 109 156 268 137 107 201 108 26 111 113 138 113 110 154
24 131 132 129 117 109 152 273 130 114 213 83 85 107 102 131 105 100 143
1951
{:arl\,uarv 26 124 126 123 115 107 145 271 124 115 173 69 86 109 105 141 95 102 133
A: r;‘ary 24 130 131 129 117 109 147 278 130 121 177 81 85 109 111 150 113 108 150
31'1 25 133 133 131 118 110 151 278 132 125 204 90 86 111 107 153 119 109 158
Apri 25 136 137 134 119 110 163 289 136 132 206 106 95 115 113 157 128 116 145
May 23.5 138 138 136 117 107 163 298 137 132 212 111 95 115 114 157 135 113 134
June 26 136 136 133 116 106 163 306 135 132 214 118 96 113 109 153 123 116 135
Tuly 26 131 131 128 115 105 171 309 130 128 212 118 94 107 109 146 120 114 117
August 27 130 130 127 115 104 172 319 128 125 199 119 93 107 98 145 110 112 111
September| 25 137 136 133 116 105 171 333 135 129 197 118 94 111 98 154 113 114 112
October 27 144 144 141 119 108 170 336 143 131 207 122 99 119 105 153 105 115 122
November [ 24.5 153 153 150 129 118 175 340 152 135 213 113 104 127 111 161 110 122 133
December 24 140 140 137 125 114 179 335 138 122 199 90 99 115 94 145 104 113 122
1952
January . 26 135 137 133 125 114 181 337 134 126 203 78 103 127 93 149 100 117 128
Februa.ry 25 135 137 133 125 113 182 357 134 124 216 71 103 126 91 148 98 115 141
Marﬂl ) 26 137 138 135 126 114 184 369 135 127 204 94 104 125 87 151 96 113 135
April®) 24 139 139 136 124 111 191 383 137 126 195 104 104 120 87 151 106 125
Processing Industries Power
) i . Industries Producing Consumers’ Goods, !
i Industries Producing Capital Goods excluding Food, Beverages and Tobacco
Period | ok 1 of which: of which: Total of whidhe|
6‘;55 SteelCon- Precision O{;::;d’ Total] | duction Building
struction | Ma- . . Instru- | Iron-, y 2 of
Total (including| chine | Vehicle 153}111?1): Elgczc-al ments | Steel- | Total Pott. Leath Sh Textil _?_gebs and Electric
R ailway| Buil- | Building din ;enpt and |and Tin- ottery | Leather oes extiles | Lobacco Current
W aggon| ding 8 Optical | wares |
Building) Goods
1948) =g 255 51 39 56 30 27 106 53 47 54 64 40 48 51 80 112 123 .
194 :E 5| 258 83 59 97 74 36 150 86 63 86 89 63 70 89 99 136 151 88
1950( & & 25.3 115 58 125 127 54 200 123 95 113 102 73 78 118 113 155 173 110
1951) =< 25.3 152 68 166 166 72 2758 164 126 132 130 72 81 132 120 182 202 129
1950
February 24 93 53 106 99 46 172 94 68 102 98 68 65 114 88 148 165 69
March 27 96 54 111 102 44 168 106 71 103 95 64 76 115 84 147 163 81
April 23 103 56 118 113 53 168 110 79 100 93 66 72 99 99 146 162 103
May 24 107 57 122 126 55 166 118 86 107 91 67 79 112 114 142 158 112
June 25.5 110 61 121 131 53 168 132 B9 103 96 63 71 105 116 141 156 115
J“ly 26 109 57 121 124 54 173 124 91 99 92 65 54 102 123 143 157 123
August 27 115 60 120 134 53 196 118 102 110 100 75 74 114 119 151 166 128
September [ 26 129 62 135 142 57 234 137 113 125 108 86 93 130 116 160 178 134
October 26 136 63 138 153 61 252 148 121 134 117 84 101 141 137 169 189 139
November 25 146 63 149 158 63 274 155 131 142 127 89 106 146 140 180 202 137
December 24 143 61 158 148 67 264 141 118 134 115 84 20 133 135 183 206 112
1951
January 26 137 55 138 162 61 250 133 126 131 119 88 88 135 106 180 202 83
February 24 147 57 151 164 68 268 152 132 136 125 91 97 140 103 178 199 102
March 25 150 54 158 168 66 271 158 132 137 126 84 96 138 103 178 199 113
April 25 154 64 162 176 70 272 166 135 137 133 74 88 140 103 179 199 128
May 235 156 71 166 180 75 274 160 133 133 130 60 80 130 116 174 192 144
June 26 156 69 177 169 73 274 155 127 125 132 55 66 128 112 170 186 135
July 26 150 75 162 169 70 272 158 119 117 126 56 44 117 109 171 188 143
August 27 142 69 156 151 68 264 142 115 119 126 59 66 118 115 175 192 142
September 25 152 72 173 144 76 283 178 121 130 128 67 82 129 120 183 202 149
October 27 158 73 172 169 75 291 187 125 137 137 74 92 136 150 191 212 145
November 24.5 170 78 189 176 79 305 202 136 149 144 83 101 147 160 200 223 146
December 24 159 81 189 160 81 269 177 120 131 130 70 78 121 140 203 227 123
1952
January 26 159 73 180 169 76 271 180 130 130 140 73 73 128 104 204 228 94
February® 25 164 70 190 178 82 270 180 13¢ 128 138 71 79 122 105 201 223 83
March*) 26 167 77 191 179 8l 278 187 134 122 132 66 83 117 105 198 220 114
April™) 24 172. 77 194 198 279 195 138 123 131 69 90 116 113 190 210 135

*Y Preliminary Figures, — Source : Federal Statistical Office.
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X1, Production

2. Pit Coal: Production, Imports, and Exports

Emvloyment (In the Area of the German Federal Republic,
in thousands of Tons)
Production of | mports ' Exports
. Pit Coal
Period . - ] of Pit Coal, Pit Coal
Per Per Work- | Briquettes, and Coke
Month | ing Day?)
1946 4,495 | 177.8 !
1947 5,927 | 234.7
1948 | Monthly | 7,253 | 285.1 . .
1949 | Average 8,603 338.1 191 1,767
1950 9,229 | 364.7 359 | 2,011
1951 9,910 | 392.9 821 | 1,963
1950 July 9,169 | 352.6 332 | 2,218
August 9,445 349.8 350 | 2,322
September 9,216 | 354.5 349 | 2,283
October 9,499 | 365.4 351 | 2,105
November |10,022 | 400.9 349 | 2,266
December 9,584 | 399.4 379 | 1,981
1951 January 10,138 | 389.9 387 | 1,785
February 9,455 | 394.0 351 | 1,861
March 10,038 | 401.5 405 | 2,205
April 10,023 | 400.9 634 | 2,121
May 9,373 | 390.5 701 | 1,844
June 10,041 | 386.2 813 | 2,015
July 9,814 | 377.5 661 | 1,999
August 10,121 | 374.8 816 | 1,925
September 9,346 | 373.8 | 1,120 | 1,896
October 10,490 | 388.5 1,102 1,981
November [10,322 | 430.1 | 1,467 | 2,005
December 9,763 | 406.8 1,398 1,920
1952 January 10,669 | 410.4 | 1,249 | 1,850
February 10,240 | 409.6 | 1,409 | 1,903
March 10,759 | 413.8 | 1,181 | 2,013
April 9,714 | 404.8 848 1,840

Source: German Coal Mining Administration: Federal
Statistical Office. — 1) As from November 1950, includ-
ing extra shifts,

3. Iron and Steel Production

(In the Area of the German Federal Republic,
in thousands of Tons)

Pig-Iron, | Ingot Steel | Finished
- including and Products
Period Iron Steel of Rolling
Alloys | Castings?) Mills
1949 595 763 528
1950 | Monthly |0y 1,010 681
Average
1951 891 1,125 780
1950 May 724 938 625
June 762 1,006 683
July 824 1,049 690
August 867 1,088 751
September 887 - 1,079 762
October 927 1,135 783
November 875 1,112 793
December 774 959 676
1951 January 806 1,044 749
February 710 942 681
March 783 1,027 713
April 867 1,121 784
May 920 1,121 744
June 945 1,187 813
July 917 1,158 801
August 942 1,186 819
September 933 1,136 768
October 972 1,259 876
November 951 1,204 822
December 951 1,119 787
1952 January 1,020 1,257 880
February 988 1,232 842
March 1,060 1,320 885
April 1,000 1,212 817
Source: FederalStatistical Office. —1) As from April1950,
figures relate to the molten state.

4. Labour Market
(In the Area of the German Federal Republic: in thousands)

Persons in receipt of
Position at end Employed Unemployed Persons Situations| Unemployment Insur-
of Month Persons Vacant ance Benefit or
Total Men Women Unemployment Relief
1949 13,524.1 1,263.0 911.3 351.4 149.6 872
1950 Monthly 13,902.9 1,585.2 1,131.1 454.2 115.6 1,276
Average .
1951 14,608.8 1,430.8 976.4 454,5 116.2 1,194
1950 March 13,307.3 1,851.9 1,362.9 489.0 126.6 1,544
April 1,783.8 1,291.1 492.7 119.6 1,446
May . 1,668.3 1,192.1 476.2 116.9 1,363
June 13,845.6 1,538.1 1,081.9 456.2 124.3 1,264
July 1,451.9 1,005.9 446,0 128.2 1,177
August . 1,341.2 917.5 423,7 133.9 1,102
September 14,295.6 1,271.8 863.5 408.1 142.3 1,030
October 1,230.2 827.6 " 402.6 129.9 984
November . 1,316.2 899.6 416.6 100.2 1,034
December 14,163.1 1,690.0 1,240.8 449.2 71.9 1,295
1951 January 1,821.3 1,350.9 470.4 104.0 1,542
February . 1,662.5 1,207.1 455.4 132.4 1,449
March 14,246.5 1,566.7 1,120.6 446.1 144.5 1,346
April . 1,446.1 994.2 451.9 135.3 1,213
May . 1,386.9 932.1 " 454.8 126.9 1,166
June 14,720.6 1,325.7 874.9 450.8 125.9 1,110
July 1,292.1 846.3 445.8 124.8 1,070
August . 1,259.3 818.7 440.6 122.9 1,040
September 14,884.7 1,235.0 795.9 439.1 124.2 1,020
October . 1,213.9 777.4 436.5 105.9 1,002
November . 1,306.6 851.1 455.5 81.9 1,057
December 14,583.3 1,653.6 1,147.1 506.5 66.0 1,313
1952 January 1,825.4 1,295.5 529.9 88.0 1,519
February . 1,892.9 1,365.5 527.4 107.7 1,641
March 14,583.5 1,579.6 1,075.0 504,6 136.9 1,391
April . 1,441.9 952.8 489.1 137.8 1,267

Source: Federal Labour Ministry.
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5. Price Indices XII. Prices

g

1938 = 100
Area of the German Federal Republic') |
- . . - Great
Index of Prices Index of Prices paid to Pro- o Livi a 'ULS.A. Britain
of Basic Materials | ducers of Industrial Products Cost-of-Living Index
. of which: of which: 3 of which:
Period " - -
Indus- ndustries proc‘lucmg | Moody's | Reuter's
Total | Fgod- | trial | Total Basic | Capi- | Con- Total . Cloth- House- Index | Index
th | M $ pt- 1 Lon Food |, hold %) %)
stu a- Ma- tal ‘sumers’ ‘ mg | Ga0ds
terials terials | Goods Goods :
| B |
1949 Monthly 191 172 204 185 191 185 175 160 ' 165 219 184 || 245 301
1950 Average 207 173 230 183 196 171 170 151 | 156 189 163 291 369
1951 250 200 284 221 245 189 203 164 174 207 187 340 436
1950 January 196 . 169 214 182 192 176 172 154 160 197 170 245 336
February 197 170 214 181 192 175 167 154 ‘ 160 i 194 168 249 341
March : 196 168 215 180 191 174 166 153 159 | 191 166 249 342
April 197 168 216 179 190 173 165 153 160 ; 189 164 | 252 343
May 197 168 216 178 190 171 164 156 168 188 163 | 266 352
June 198 168 218 178 190 170 165 151 157 185 162 277 356
July 203 176 222 | 179 191 170 166 | 149 153 183 161 302 | 366
August 207 176 228 180 192 169 170 148 150 182 159 320 384
September 218 179 245 185 198 169 175 148 149 184 160 329 395
October 220 177 249 187 201 169 176 149 150 187 161 325 398
November 224 177 256 | 189 206 170 177 | 150 152 189 163 336 | 403
December 230 177 265 195 216 172 178 151 155 192 165 345 411
1951 ]anuary 240 182 279 205 229 177 186 154 157 197 171 364 428
February 245 184 286 212 238 181 193 156 : 159 203 177 371 444
March 251 | 187 293 218 244 183 201 161 168 209 183 366 445
Apri] 250 192 289 222 249 | 185 205 163 170 ¢+ 211 186 362 449
May 245 191 281 223 248 189 205 165 175 212 188 | 350 446
June 245 i 196 278 222 247 ‘ 190 205 167 180 211 189 342 446
July 247 | 201 278 221 245 190 203 167 179 210 190 [ 330 432
August 251 ; 207 281 222 247 192 203 166 176 208 190 | 321 430
September 251 | 210 278 221 244 194 205 165 175 207 191 317 428
October 255 1 217 280 224 246 196 208 168 180 206 193 322 427
November 261 | 214 292 228 253 196 210 169 183 206 195 320 427
December 262 215 294 228 253 197 211 170 185 205 196 320 428
1952 January 262 217 292 228 252 200 210 170 187 203 197 319 427
February 259 216 288 226 249 200 208 171 188 201 197 307 116
March 258 214 288 226 247 201 209 171 190 199 197 304 403
April 258% 211%)| 290%)| 227 252 200 207 | 171 - 190 ‘t 197 197 301 398
1) With the exception of Rhineland-Palatinate, Baden and Wiirttemberg-Hohenzollern. — #) Computed on the basis
of the Federal Statistical Office’s original figures. — %) Provisional figures. — Source: Federal Statistical Office.

93



XIll. The Currencies of the World, their Relation to the U.S.Dollar, and their computed Value
in Deutsche Marks

1. Buying and Selling Rates of the Bank deutscher Linder 1)
T ;

} Buying Rate | Selling Rate || : Buying Rate i Selling Rate
for In- for Qut- ; for In- ! for Out-
. t, payment, payment,
Currency of the payment paymen Currency of the o oot
Country, and Effective ‘Eredltmg Debiting Country, and Effective Crediting | Debiting
Country Number of Units since: ccounts, Accounts, Country | Number of Units since: Accounts, Accounts,
Referred to ' Purchases, Sales, and ; Referred to : Purchases, Sales, and
and Exports Imports and Exports | Imports
. DM DM | DM | DM
7
: |
Austria 1 Sch. 100.00 21 Dec. 49 2914 | 29.20 Italy L. 100.00 31 Oct. 50 }‘ 0.671 | 0.673
6 Oct. 50 19.64 19.68 Luxemburg L. Fes. 100.00 21 Dec. 49 | 8,39 ' 8.41
Belgium B. Fes. 100.00 21 Dec. 49 8.39 8,41 Netherlands Du. Fl. 100.00 21 Dec. 49 | 110.41 110.63
Czechoslovakia Ke. 100.00 21 Dec. 49 8.39 8.41 Norway N. Kr. 100.00 21 Dec. 49 ’ 58,74 | 58.86
]
Denmark D. Kr. 100.00 21 Dec. 49 60.75 60.87 Sweden Sw. Kr. 100.00 21 Dec. 49 | g1.10 | 81,26
Egypt £ E. 1.000 28 June 51 | 12,05 12,07 Switzerland : Sw. Fes. 100.00 i 21 Dec. 49 ) 95.95 r 96,15
France Fr. Fes. 100.00 10 Feb. 50 l 1.199 1,201 Unjted States of America us. g 1.00 i 19 Sep. 49 ‘ 4,195 | 4.205
Great Britain £ sterling 1.—.— 21 Dec. 49 l 11,75 11.77 Yugoslavia Din. 100.00 ; 27 Apr. 50 839 i 8.41
Ireland (Republic) Ir. £ 1—— 21 Dec. 51 11.75 11.77 : i1 Jan. 52 L 1398 | 1,402
!) These rates have been computed on the basis of the relationship of the foreign exchange to the U.S. § in connection with the fixed relationship of the DM to the U.S. $.
without any official rates of exchange having been thereby established.

2. Fixed Rates between Foreign Currencies and the U.S. Dollar, and DM Values Computed oﬁ this Basis

Period - Basic Rates!) Period?) Derived Relationships®)
Country ‘ — u'silas_ll'o? th . .. Units of the Country’s v } _ DMUIO.(:‘OOE th . . . Units of the Foreign
From | To - -« TS of the Currency = . . . U.S. § rom To e ST O The Currency = . . . DM
: Country’s Currency ; Foreign Currency
21 June 48|18 Sep. 49| Sch. 300.000 Sch. 100.00 =  33.33
Austria 28 Oct. 46|21 Nov.49| Sch. 10.00 Sch. 100.00 = 10.00
el ¢ o 19 Sep. 49|21 Nov.49| Sch. 238.095 Sch.  100.00 = 42.00
22 Nov.49| 5 Oct. 50| Sch. 14.40 Sch. 100.00 = 6.9444 22 Nov.49| 5 Oct. 50| Sch. 342.857 Sch. 10000 = 29.17
6 Oct. 50 Sch. 21.36 Sch. 100.00 = 4.6816 6 Oct. 50 Sch. 508.571 Sch. 100.00 =  19.66
Belgium 18 Dec. 46|21 Sep. 49| B. Fcs.  43.8275 B. Fes.  100.00 = 2.28167 21 June 48|18 Sep. 49| B. Fcs. 1,314.825 B.Fecs. 100.00 =  7.61
22 Sep. 49 B. Fes.  50.00 B. Fes.  100.00 = 2.00 22 Sep. 49 B. Fes. 1,190.475 B.Fes. 100.00 = £.40
4
. . 100.00 = 6.67
Czechoslovakia 18 Dec. 46 Ke. 50.00 Ke. 100,00 = 2.00 | 21 June 48]18 Sep. 49| Kc. 1,500.000 Ke
| 19 Sep. 42 Kc. 1,190.475 Ke. 100.00 = 8.40
Denmark 18 Dec. 46{19 Sep. 45/ D. Kr. 4.79901 | D.Kr. 100.00 = 20.8376 21 June 4818 Sep. 49| D. Kr. 143.970 D.Kr. 100.00 =  69.46
20 Sep. 49 D. Kr. 6.90714 | D.Kr. 100.00 = 14.4778 20 Sep. 49 D. Xr. 164.456 D.Kr. 100.00 = 60.81
Egpyt 18 Dec. 4618 Sep. 40| £ E. 0.241955 ° £E 1.000 = 4.133 21 June 48(18 Sep. 49| £F 7.2587 £E 1.000=  13.78
19 Sep. 49 £E. 0.348242 , £E 1.000 = 2.87156 19 Sep. 49 £F - 8.2915 £F 1.000 = 12.06
France, at present |21 Sep. 49 Fr. Fes.  350.00 i Fr.Fes. 100,00 = o0.28571 21 Sep. 49 Fr. Fes. §,333.325 Fr.Fes. 100.00 =  1.20
Germany (Federal | 1 May 48/18 Sep. 49| RM/DM 3333333 | RM/DM 100.00 = 30.00 21 June 48|18 Sep. 49| DM 1.00 — US-$ 0.30 us-s 1.00 =DM3.339)
Republic) 19 Sep. 49 DM 4.200004 | DM 100.00 = 23.8095 19 Sep. 49 DM 1.00 = US-§ 0.238095  US-$  1.00 =DM4.20%)
Great Britain 18 Dec. 46|18 Sep. 49| £ sterling 0248139 ° £ sterling 1.-.- = 4.03 21 June 4818 Sep. 49| £ sterling 7.444170 | £ sterling 1.-.- =  13.43
20 Sep. 49 £ sterling 0.357143 | £ sterling 1.-.- = 2.80 20 Sep. 43 £ sterling 8.503397 | £ sterling 1.-.- = 11.76
i
Greece 20 Sep. 49 Dr.  15,000.00 | Dr 1,000.00 = 0.06667 20 Sep. 49 Dr. 357,142.5 Dr.  1,000.00 = 0.28
Ireland (Republic) The lrish £ is at par with the £ sterling (see Great Britain).
Italy, at present |21 Sep. 49 L. 625.00 L. 100.00 = 0.16 21 Sep. 49 L. 14,860.938 i L 100.00 = 0.672
Luxemburg 18 Dec. 46|21 Sep. 49] L. Fes. 43.8275 L. Fes. 100,00 = 2.28167 21 June 48|18 Sep. 49| L. Fes. 1,314.825 | L.Fes. 100.00 = 7.61
22 Sep.‘ 49 L. Fes. 50.00 L. Fes. 100.00 = 2.00 22 Sep. 49 L. Fes. 1,190.475 ‘ L.Fes. 100.00 = 8.40
Netherlands 18 Dec. 46|20 Sep. 49} Du. FI. 2.65285 Du. Fl. 100.00 = 37.6953 21 June 48:18 Sep. 49| Du. Fl. 79.586 ! Du.Fl. 100.00 = 125.65
21 Sep. 42 : Du. Fl. 3.80 Du. Fl.  100.00 = 26.3158 21 Sep. 49! Du. H. 90.476 ‘ Du. Fl. 100.00 = 110.52
Norway 18 Dec. 4819 Sep. 49| N. Kr. 4.96278 N. Kr. 100.00 = 20.15 21 June 48,18 Sep. 49| N. Kr. 148.883 i N.Kr. 10000 = 67.17
20 Sep. 49 N. Kr. 7.14286 N.Kr. 100.00 = 14.00 20 Sep. 49\ N. Kr. 170.068 ' N.Kr. 100.00 = 58.80
Sweden 13 July 48|19 Sep. 49| Sw. Kr. 3.5943 Sw. Kr. 100.00 = 27.8218 21 June 4si13 Sep. 49} Sw. Kr. 107.829 Sw.Kr. 100.00 = 92.74
20 Sep. 49 Sw. Kr. 5.17321 Sw. Kr. 100.00 = 19.3304 20 Sep. 49‘ Sw. Kr. 123.172 Sw.Kr. 100.00 = 81.18
Switzerland as from 1946| 30 Nov. 48| Sw. Fcs. 4.31 Sw. Fcs. 100.00 = 23.20186 21 June 48!30 Nov. 48| Sw. Fes. 129.300 Sw. Fes. 100.00 =  77.34
1 Dec. 4818 Sep. 49| Sw. Fes.  4.305 Sw. Fcs. 100.00 = 23.223880 1 Dec. 45]18 Sep. 49| Sw. Fes. 129.150 Sw.Fes. 100,00 =  77.43
19 Sep. 49i 12 Oct. 49| Sw. Fes. 4.30 Sw. Fcs. 100.00 = 23.25581 19 Sep. 49 12 Oct. 49| Sw. Fes. 102.381 Sw.Fes. 100.00 =  97.67
13 Oct. 29 Sw. Fes.  4.37282 Sw. Fes. 100.00 = 22.86854 13 Oct. 49‘ Sw. Fes. 104.115 Sw. Fcs. 100.00 =  96.05
24 May 49 18 Sep. 49| Din. 1,500.000 Din.  100.00 =  6.67
Yugoslavia 24 May 49|31 Dec. 51| Din. 50.00 Din. 100.00 = 2.00 [ p. 3 .
¢ nd 19 Sep. 49 31 Dec. 51 Din. 1,190.475 Din.  100.00 = .40
1Jan. 52 Din. 300.00 Din. 100.00 = 0,333333 1Jan. 52 Din. 7,142.850 Din.  100.00 = 1.40
!) These are also the conversion rates in force for invoicing in dollars in commercial transactions with the German Federal Republic, except for Switzerland, where 1.S. Dollars are
converted into Sw. Fes. on the basis of the free Dollar rate as quoted in Switzerland. — *) Earliest date: 21 June 1948 (monetary reform under the Issue Law). — ) Computed from
the basic rates in connection with the fixed relationship of the DM to the U.S. §. No official rates of exchange have been established by this. — %) Fixed relationship.
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