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The Economic Situation in the Area
of the German Federal Republic in May and June 1952

General Tendencies

During the last few weeks, in accordance
with the seasonal tendency, there has been a
further increase in economic activity; but, on
the whole, it would still seem that the usual
extent of activity at this season has not been
exceeded. During May the index of industrial
production, including building, stood at a level
which was only some 5 per cent above the
seasonal low point that it touched in January and
February. It was however between 1 and 2 per
cent higher than the monthly average of the
second half of 1951.

consumers’ goods is now lower by 13 per cent,
while that of capital goods is 19 per cent higher
and that of producers’ goods in general is 10 per
cent higher. Thus, although there has been only
a slight increase in total production as compared
with a year ago, the economic situation, if re-
garded from the dynamic angle, can certainly
not be said so far to be stationary. The fact is
that some bottlenecks in important supplies have
been widened by the increased output of several
basic materials; capital investment has continu-
ed at a high level, which until recently has

INDUSTRIAL PRODUCTION 7
Per working day ;
4%h quarter of 1950 =100
T
I -
|
! *
120 I — —_|caphal Goods —- 120
Bask Materials
and Producers’ Goods
I'"'"'_':
] - - -y ¥
1o L -1 110
o o
’
’I | :.l.ll.l..l.
00 +—af - ' : 100
H :
H M sevaenvecnnn
%0 : : _ "®
Sresererereed Consumens  Goods
o
l
I
n%:::':%liti‘:: —f—t——t—"
4thote. 1stotr. 20 Qyr, ardotr 4thotr, wtotr. A MO
1950 1951 1952
11in 1951 and the first quarter of 1952, monthly averages in sach quarter; as From April 1952, monthly figures.~ % Provisional. i

At the same time the spread between the pro-
duction of consumers’ goods and that in other
industries has become greater. As compared with
what it was in the previous month, the output
of consumers’ goods has again fallen, while
that of capital goods and also of producers’
goods in general has on the whole continued
to rise. As compared with what it was in the last
quarter of 1950 and the first quarter of 1951,
a period which was still completely under the
influence of the Korean boom, the output of

actually been rising; and, as the result of all this,
there is no doubt that the productive capacity
of the West German economic system has been
substantially enlarged.

The main reason why the production of con-
sumers’ goods has further declined during recent
months is that both industrialists and traders are
continuing to make efforts to reduce their stocks,
or at least to keep these small. On the other
hand, since April the turnover in retail trade
has become appreciably larger. In May of this



year the turnover was about 17 per cent greater
than in May a year ago in terms of quantity,
whereas on the average of the first quarter of
this year it was about 5 per cent less than in the
corresponding quarter of 1951. This means that
there is a gradual strengthening of the tendencies
towards a reversal of the movement in the stock
cycle; and this fact may again give a certain
impetus to production. For some time now stocks,
especially those in the hands of traders, have
been visibly decreasing. There is therefore every
prospect that traders will again have to make
some quite large covering purchases, at least
for the autumn trade; and they are likely to
have to do this even though the movement in
prices, which are still under a certain downwar

pressure in spite of the fact that the international
raw material markets have been somewhat

firmer for the past few weeks, gives no particular’

grounds for precautionary buying. The reduction
in borrowing costs, which -resulted from the
lowering of the discount rate, is another factor
which should encourage buying.

On the other hand however the carrying out
of capital works on other than public account
is by degrees meeting with certain obstacles. In
particular, there is no doubt that the profits
earned by many traders and industrialists have
recently become less. As regards the producers
of, and dealers in, consumers’ goods this state-
ment needs no particular evidence to support
it, in view of the fact that ever since the end
of the Korean boom difficulties over sales and
declines in prices have persisted with only slight
interruptions. Even in the rest of trade and
industry however the possibilities of earning
profits are in many cases no longer so good as
they were a year or more ago. In the first place,
‘as the upward movement in activity becomes
slower, the burden of taxation is increasing.
This is because when production is expanding
at a slower rate, especially if prices at the same
time are no longer rising or are actually falling,
there is a reduction of the spread between current
profits and tax liabilities, which in many cases
are based on the assessments for earlier years.
Besides this there is the fact that during last
year the tax concessions allowed to companies
and firms which ploughed back profits into
capital investment in their businesses have been
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greatly reduced. The main factor however has
been the rise in the prices of certain basic
materials, as well as the higher wages in many
industries, which have sensibly worsened the
ratio between current production costs and the
selling prices of the institutions concerned. The
result has been that, on all sides, the possibility
of paying for capital investment out of com-
panies’ and firms’ own resources has become
smaller. In many cases however the institutions
cannot change over to financing capital invest-
ment by borrowing, because, notwithstanding the
surprisingly large formation of savings capital,
any placing of new shares or bonds remaius
practically impossible owing to the policy which
has so, far been followed on interest rates and
taxation. In addition, with productive capacity
at its present level, the need for capital
investment in many cases is no longer so urgent
as it was; and therefore many entrepreneurs are
the more reluctant to borrow in order to pay
for such investment.

At the same time it need hardly be feared
that this particular difficulty will lead in the
near future to a general decline in economic
activity, even though the production of certain
capital goods will of course be curtailed during
the next few months for seasonal reasons.
Experience has shown that obstacles to capital

investment, such as those which have just been-

described, produce only a gradual effect on
production; and this is particularly so when, as
is the case at present, some industries still have
considerable backlogs of unfilled orders on hand.
Moreover, even in private capital investment,
as against the signs of partial paralysis, certain
factors must be set which are tending to increase
the amount of activity. This particularly applies
to the growing amount of capital investment in
the basic materials industries, which in part has
been made possible only now, by the Investment
Assistance Levy on Industry, coupled with the
raising of the prices for certain basic materials,
and which to that extent is a direct counterpart
to the difficulties over capital investment
elsewhere. Moreover, while production may to
some extent be falling in certain capital goods
industries, this will no doubt clear the way for
a rise in production in other industries. which
could not hitherto be properly achieved because

of the lack of materials. It is for instance a fact
that until very recently, in certain industries,
output was restricted by the shortage of certain
basic materials, especially steel. Of course,
compensatory increases in capital investment of
this kind will be the easier to arrange if it proves
possible to restore efficiency to the capital
market, and thereby to provide a substitute for
the financing of capital investment out of com-
panies’ and firms’ own resources, the possibilities
of which have been dwindling.

Finally, for any falling off in the amount of
capital investment on private account there will
be a further offsetting factor in the shape of the
increasing amount of capital investments financ-
ed out of public funds or with the support of
such funds; and this is quite apart from the
prospective rise in public expenditure under
other heads. One form of capital investment
to which this applies is housing. There the
prospects of finding funds have been much
improved during recent months owing to the
great increase in the amount of savings accruing
at the banks, so that housing activity this year
ought to reach at least the same volume as last.
In addition, in the longer run, it may well be
that the prospective expenditure on defence will
be a factor of importance. In view of the fresh
problems which will need to be solved in this
connection, it may well be a very good thing if
in the immediate future the available capacity
for carrying out capital works is no longer put
under quite so heavy a strain as hitherto, because
that should enable industry all the sooner to
meet the fresh demands upon it, without this
entailing any harmful effects on supplies and
prices.

Moreover, if the demand for capital in-
vestment activity within the country is not
permanently increasing, this ought to help the
efforts which are being made to achieve greater
sales abroad, as is for example shown by the
fact that the textile industry and certain other
consumers’ goods industries have quite recently
been achieving substantial success with their
exports, although the markets for consumers’
goods are almost everywhere depressed. Certain-
ly the expansion of our exports must remain one
of the chief long-term objectives of our economic
policy. Not even the surpluses which have been



obtained on the balance of payments during
recent months must be allowed to. distract our
attention from this objective. Those surpluses
are mainly due to a reduction in imports, coupled
with a certain improvement in the terms of
payments allowed to West German importers.
Such a reduction in imports cannot last long,
being in many cases accompanied, as it is, even
at the present relatively low level of production,
by a decline in stocks of goods. Apart from this
the German Federal Republic must reckon with
the prospect that it will be obliged, within the

near future, to meet considerable additional
liabilities for payments to foreign countries.
If therefore our industries seek to increase their
sales by obtaining larger orders from abroad.
they will be doing only what they will in any
case have to do in the longer run. The extent
of their success in this direction will of course
in part depend on whether there is a revival in
economic activity in the world, together with
a consequent increase in the absorptive capacity
of the world markets, which is at present still
seriously limited.

Money and Credit

Further Decline in Short-term

LendingstoBusinessand Private

Customers .....

At least at the banks rendering weekly returns,
there has been a further decline during recent
weeks in the short-term borrowings by business
and private customers. During May the decrease
in these, according to the weekly statistics,
amounted to DM 109 million, and in the first
week of June to DM 145 million. The result was
that on 7 June 1952 the outstanding amount of
short-term lendings to business and private cus-
tomers at the 480 banks rendering weekly re-
turns, which account for about 70 per cent of
the total volume of credit, had fallen to a point
which was about DM 500 million, or 5 per cent,
below its previous record level, which was reached
on 23 March this year. It is true that the total
increased again in the second week of June,
evidently as the result of the fact that the date
for the quarterly payment of the Assessed In-
come Tax and Corporation Tax fell at that time.
The increase however, at DM 187 million, was
much less than at the dates for the payment of
these taxes in the previous quarters. The
tendency is therefore evidently still for the
volume of short-term bank lendings to husiness
and private customers to contract.

There is no doubt that the reason for this
movement is to be found in the decline in im-
ports, which has been proceeding for some time
now, coupled no doubt in a general way with the
gradual reduction of stocks, particularly of con-

sumers’ goods. The importance of the decline in
imports as a factor in the movement can be seen
from the fact that the greater part of the re-
duction in lendings at the 480 banks rendering
weekly returns occurred in Hamburg and

Short-term Lendings by Banks™)
Increase (+), or Decrease (—), in millions of DM

Lendings
of which:
Period To
Total ToPublic | Business | Including
I Authori- and Acceptance
i ties?) Private Credits
Customers
All Banks rendering Mouthly Returns?)
1952 !
Jancary + 645 + 188 + 457 — 2
February + 446 — 102 + 548 — 25
March + 203 + 19 + 184 — 80
- April — 130 | — 17 ; — 113 | — 147
May . . !
of which: 480 Banks rendering Weekly Returns
1952
January + 502 + 245 + 257 — 20
February + 277 — 120 + 397 -7
March + 250 | + 76 + 174 — 56
April — 134 + 39 — 173 — 125
May + 71 + 1f0 — 109 — 97
April 1st week —133 | — 513 | — s0 | — 12
2nd week — 17 + 19 — 36 — 31
3rd week + 35 + 54 — 19 — 22
4th weck — 19 + 19 — 38 — 60
May 1st week — 112 — 1 — 111 — 17
2nd week + 166 + 74 + 92 — 28
3rd week + 56 + 105 — 49 — 25
4th week — 39 + 2 — 4l — 27
June 1st week — 230 — B85 — 145 — 41
2nd week + 110 — 77 + 187 — 33
") Not including inter-bank lendings. — !) Short-term lendings,
Treasury Bills and non-interest-bearing Treasury Bonds. — ¥) Ex-
cluding institutions financing instalment buying, R.L.C., Finag,
Postal Cheque Offices and Postal Savings Bank Offices. The fizures
are therefore not comparable with those in the table “Bank
_I;‘cndi:lgs, and Funds received by Banks at Medium and Long
ierm .




THE MOVEMENT IN CREDITS
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Bremen, together with the fact that, among the
various types of credit, it was almost exclusively
the acceptance credits which were reduced in
amount. The special extent to which the decline
in lendings was due to the falling off in imports
also accounts for the fact that this decline has
so far been mainly confined to the larger banks,
while the smaller banks, which take little or no
part in the financing of imports, have in the main
apparently not as yet reduced their lendings to
business and private customers, but have even
slightly increased them. It follows that the figures

quoted above for the decrease in lendings at the
480 banks rendering weekly - returns, which ot
course comprise only the larger institutions,
cannot be simply taken as a fair sample of the
movement at the banks as a whole. At all events
during April, the last month for which the more
comprehensive monthly figures are available, the
decline in lendings to business and private cus-
tomers at all the banks covered by the statistics
amounted to only DM 113 million, as compared
with DM 173 million at the banks covered by
the weekly sample statistics. Thus, at the banks
which do not render weekly returns, the volume
of the short-term lendings to business and
private customers not only showed no decrease
during that month, but on the contrary actually
increased by about DM 60 million. The diver-
gence in the movement at these banks is cer-
tainly to be attributed in the main to the fact
that their lendings for the financing of imports
are of virtually no importance.

..... but a continuing large
Increasein the Volume of Money
owing to the Surplus on the
Balance of Payments

Whereas the contraction in imports, on the
one hand, led to a quite considerable decline in
the volume of credit at some of the banks, it has
on the other hand compensated the resulting
contractive effect on the volume of money by
producing a further increase in the surplus of DM
out-payments on the accounts in the Central
Banking System and at the Foreign Trade Banks
which serve for the settlement of foreign trans-
actions. In point of fact, as the result of the
decrease in the amount of imports during the
last two months, there has been a substantial
lessening of the demand for foreign exchange,
and therefore in the amount of DM which have
been absorbed as the result of foreign trans-
actions, while on the other hand, owing to the
somewhat better movement of exports, the pur-
chases of foreign exchange by the banking system
have again increased to a certain extent during
the last few weeks. The consequence was that
during May the excess of out-payments on the
accounts used for foreign payments amounted
to no less than DM 373 million, as against DM
333 million in April and DM 156 million on the



monthly average of the first quarter of the year.
This was certainly much more than the decline
in the amount of short-term lendings to business
and private customers over the same period. In
fact, since about March or April of this year it
is once more the balance of payment surpluses,
just as it was about this time last year, which
have been representing much the most important
factor in the expansion of the volume of money,
further details of which are given in the table on
page 12. During June again it would seem that
there was little change in this respect, for during
the first half of that month, at least at the Bank

deutscher Lander, the excess of out-payments on
the accounts used for the settlement of foreign
trade was once again DM 275 million, as com-
pared with DM 236 million in the first half of
May, and DM 413 million in the whole of that
month. Accordingly, even if this amount, as in
the preceding months, was once more to some
extent offset by surpluses of in-payments at the
Foreign Trade Banks — a movement which
chiefly reflects the continuing reduction in the
import credits at those banks — yet, at least
until the middle of June, the net purchases of
foreign exchange by the banking system would

Bank Lendings, and Funds received by Banks at Medium and Long Term*)

Increase (1), or Decrease (—), in millions of DM

1951 1952
May
3rd Quarter | 4th Quarter 1st Quarter April O =
Estimate
|
ILLendings
1. Banks outside the Central Banking System!')
Short-term Lendings to
Business and Private Customers + 1,119 + 1,043 + 1,192 — 97 (— 130)
Public Authorities + 12 + 38 — 90 — 69 (— 2%
Medium- and Long-term Lendings to
Business and Private Customers + 794 + 899 + 659 + 259
Public Authorities + 158 + 136 + 150 — 16
Treasury Bills and Non-interest-bearing
Treasury Bonds + 72 + 256 + 150 + 196 (+ 1%0)
Commercial Banks, total + 2,155 + 2,422 + 2,061 + 273
2. Central Banking System
Lendings?) to
Public Authorities
Federal Government — 353 — 192 — 194 + 87 — 121
Federal Railways + 106 — 357 + 52 — 38
Lands — 58 + 59 — 95 + 5 — 35
Other Public Authorities — + 2 — — 2
Business and Private Customers + 4 + 9 + 7 — 8 — 7
Others — 3 + 5 — 1 + 1
Central Banking System, total — 407 — 21 — 632 + 135 — 202
Total (1+2): Lendings by the Banking System
as a whole + 1,748 + 2,401 + 1,429 + 408
II. Funds received by the Banks at
Medium and Long Term
Savings Deposits + 252 + 513 + 566 + 166 (+ 140)
Sales of Bank Bonds + 185 + 202 + 144 + 86 + 61
Counterpart Funds temporarily borrowed by Banks
in the Area of the German Federal Republic + 22 + 192 + 114 + 40 + 18
Other Funds raised at medium and long term + 370 ‘ + 502 + 423 + 212
Total Formation of Monetary Capital at Banks + 1,027 { + 1,414 + 1,247 + 504 |
I Balance (I less TN): i
Creation of Money (+), or Absorption of Money (—)%) + 721 + 987 + 182 — 96
*) For totals, see the Statistical Section. page 69. — 1) Lendings granted to non-bank customers by the institutions rendering retums
for the monthly banking statistics, including banks, institutions financing instalment buying, Reconstruction Loan Corporation, Finag, Postal
Cheque Offices and Postal Savings Bank Offices. The figures are, therefore, not comparable with those in the table “Short-term Lendings
by Banks“. — 2) Including Treasury Bills, non-interest-bearing Treasury Bonds, long-term and medium-term securities purchased, and
Equalisation Claims purchased from insurance companies and building and loan associations. — 3) See Item A, 1, of the table “The
Movement in the Volume of Money*“.




seem to have been running at approximately the
same level as in the previous month.

Money is passing into the hands
of the Public Authorities

On the other hand, May saw the dis-
appearance of a factor which, during both the
two preceding months, for a time contributed
quite largely towards expanding the volume of
money, especially that in the hands of traders
and industrialists. That factor was the temporary
renewal of the rising movement in the amount
of credit extended by the banks to the public
authorities. With regard to the budgetary
reasons for this movement, further details are
given in the Chapter on Public Finances. From
what is written there it will be seen that,
particularly in the case of the Federal Govern-
ment, the large cash deficits which occurred in
March and April have recently been giving way
to a certain degree of equilibrium as between
receipts and expenditure. In fact, during June
these deficits were probably even replaced by a

particular, the cash advances granted by the
Bank deutscher Linder to the Federal Govern-
ment amounted at the end of April to about DM
271 million, and at the end of May to some DM
123 million; and during the first few days of
June, in contrast to what took place in May,
they were entirely repaid. The main point how-
ever is that during recent weeks the bank
deposits of the public authorities have again
been showing a substantial increase; and from
this it may be assumed that, even though pay-
ment factors in the immediate future may mean
that some worsening of the cash position of the
budgetary authorities must be expected, this,
unlike what occurred in April, need not at once
lead to any corresponding amount of borrowing.
At all events at the end of May the public
deposits at the 480 banks rendering weekly re-
turns were already greater by DM 142 million
than at the end of April, while those in the Cen-
tral Banking System were DM 180 million larger
than at the latter date. In the course of June,
owing to the large amount of taxes which fell due

Credits extended by Banks to Public Authorities
(In millions of DM)

1952

31 Mar. 15 Apr. 30 Apr. 15 May ’ 31 May ’ 15 June
!
1) 480 Banks rendering Weekly Returns®) 911 877 951 1,023 1,130 968
of which: Treasury Bills and non-interest-bearing Treasury Bonds?) (691) (662) (727) .{ 815) ( 932) ( 775)
2) Central Banking System 383 627 527 227 331 288
of which: Treasury Bills and non-interest-bearing Treasury Bonds?) (123) ( 92) 174 ( 114) ( 167) ( 253
Total (1+2) 1,294 1,504 1,478 ‘ 1,250 1,461 t 1,256

which were issued in respect of it.

') The 480 banks rendering weekly re*urns account for about 80 per cent of the credits extended to public authorities by all the banks
rendering monthly returns. — 2) Including the Railways Loan of 1949, and the non-interest-bearing Treasury Bonds of the Federal Railways

fresh cash surplus. There is moreover the fact
that, for seasonal reasons and owing to causes
connected with the method of making payments,
some of the other public authorities’ budgets im-
proved their cash position during recent weeks.
The monetary effect of this was seen in the fact
that the credits by banks to public authorities,
which in April increased by a rather large
amount, in contrast to the movement at that
time in the lendings to business and private cus-
tomers, were already beginning in May to decline
slightly once more; and, as the result of the date
for the payment of taxes falling on 10 June, this
tendency then became a good deal stronger. In

for payment on the 10th of the month, it must be
expected that the increase will be much greater
still, unless of course the available funds are
used to effect a further reduction in the amount
of credits taken during recent months from
banks, as well as on Treasury Bills. In any case
however, the effect produced by the public
budgets on the supply of money within the
country has recently again been in the direction
of quite considerable contraction, inasmuch as,
in contrast to what took place in the preceding
months, public authorities have again repaid
bank lendings, or at least the public deposits
have risen at the expense of the private deposits.



The Desire to Save remains

strong

Thus it would seem that the monetary ex-
pansion during recent weeks has virtually been
due only to the surpluses on the balance of
payments. Another factor which has tended
greatly to reduce the monetary expansion during
that period has been the accruals of fresh sav-
ings, which have remained considerable. It is
true that, according to the weekly banking
statistics, the growth of savings deposits during
May and in the first two weeks of June was no
longer quite so great as during the early months
of the year. The increase in such deposits during
May amounted in fact to only some DM 76 mil-
lion, as compared with about DM 90 million each
in April and March, DM 100 million in February
and DM 112 million in January; and during the
first two weeks of June the increase, at DM 34
million, was not quite so large as in the cor-
responding period of May. It must however be
borne in mind that at this time of year, owing to
the start of the holidays season and of summer
buying, the rate of fresh saving always shows a
fall; and it further appears that consumers at the

present time are to some extent overtaking ar-
~ rears of purchases, which were postponed for a
time during the early months of the year.

However, the principal fact is that the month-
ly rate of increase in savings deposits is evident-
ly still considerable in relation to the growth in
bank lendings at medium and long term, the
amount of which is normally fixed to a large ex-
tent by that of fresh savings, even though these
by no means always completely determine it. It
is true that more precise data on this point are
available only up to April this year. According
to these, the lendings of the banks at medium
and long term during April amounted to only
DM 243 million, as against nearly DM 270 mil-
lion on the monthly average of the first quarter
of 1952, and almost DM 340 million on that of
the second half of 1951. On the other hand the
“formation of monetary capital at the banks“,
out of which funds for lending at medium and
long term are normally found, amounted in April
to no less than DM 504 million: of this total,
DM 166 million came from the growth in sav-
ings deposits, DM 86 million from the placing

of bank bonds, DM 40 million from Counterpart
Funds, and DM 212 million from other resources
at medium and long term, in the main for in-
stance public monies for capital investment
which were channelled through the banks to the
ultimate borrowers. Thus the “formation of
monetary capital” during April was more than
twice the amount of the bank lendings at medium
and long term; and this was in spite of the fact
that, as can be seen from the graph, the monthly

THE WAY IN WHICH THE FUNDS

ACCRUED AT THE BANKS AT MEDIUM AND LONG TERM
COVER THE BANKS' LENDINGS
AT MEDIUM AND LONG TERM

Monthly Accruals of Funds at Medium and Long Term
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accruals of funds at medium and long term ever
since last autumn have often been substantially
in excess of the corresponding amounts of fresh
lendings by the banks. It remains to be seen
whether there has been any substantial change in
this respect during May. There is no doubt that,
if only because of the movement in savings
deposits described above, the formation of
monetary capital remained relatively large,
although perhaps no longer quite so great as
during April. The answer to the question whether

" the amount of monetary capital formed will have
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ceased to exceed the lendings at medium and
long term will therefore mainly depend on the



movement in these latter. If they have not in-
creased to a corresponding extent, then the
accruals of savings will not onlyhave continued to
cover the whole of the lendings at medium and
long term by the banks, but will in addition have
offset a part of the other factors tending to cause
monetary expansion. In the long run, of course,
such a sterilisation of capital produced through
saving would not be in accordance with the
object of saving-as such. It is however possible
that the practice of the banks in regard to lend-
ings already takes account of the increased
volume of fresh savings, in the sense that prom-
ises have been given to lend larger amounts
at medium and long term on mortgages and in
similar ways. If so, then during the rest of this
year there will be a corresponding growth in the
actual out-payments in respect of such lendings.
In any case there has been a substantial im-
provement during the last six months in the
prospects of finding funds for capital investment,
in so far as those prospects depend on the in-
stitutional investors. This is a decisive factor
especially with regard to the continuance and
increase of building activity.

The Movement in the
Volume of Money

During the last few months the volume of
money has increased to only a comparatively
slight further extent. This is because, although
there have been larger excesses of out-payments
on the accounts for the settlement of foreign
transactions, these have been in large part offset
by the reduction in the short-term lendings to
business and private customers, by the way in
which the formation of monetary capital has ex-
ceeded the lendings by the banks at medium and
long term, and also, since June, by the renewed
decrease in the amount of the credits accorded
by banks to the public authorities. It is true that,
until the monthly banking statistics become
available, no more precise statement on this
point is possible. It can however be assumed, on
the basis of partial data, that the increase in the
volume of money during May may have amoun:-
ed to DM 200 to 300 million, after having been
DM 86 million in April; and further that during
June, mainly as the result of the decline in the

bank credits accorded to public authorities, the .

rate of growth has probably fallen to a sub-
stantial extent. In particular however it must be
expected that, owing to the movement of money
into the hands of the public authorities as de-
scribed above, the volume of money in the hands
of business and private persons can have in-
creased by only a small amount during May and

. June, if it did so at all. Thus the growth in the
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volume of money must in any case have been
small, and it would seem that the increase in it.
must in all probability have been mainly, if not
entirely, absorbed by the public authorities. At
all events the private deposits at the 480 banks
rendering weekly returns were reduced by DM
235 million between the end of April and the
middle of June, whereas during the same period,
and at the same banks together with the Central
Banking System, the public deposits increased
by DM 1,051 million.

In this connection it must of course be re-
membered that during recent weeks the public
have probably again been keeping a rather
larger proportion of their funds in the form of
notes and coin. In any event at the end of May
the amount of notes and coin in circulation, in-
cluding the amount held by banks as well as the
notes of category “B“, amounted to a total of
DM 10,300 million, or some DM 190 million
more than at the end of April. It is true that this
result was certainly in part due to the fact that the
last day in May happened to be Whit Saturday.
It is nevertheless remarkable that on the first
two bank return dates in June the circulation of
notes and coin also exceeded that at the corre-
sponding dates in May by DM 168 million and
DM 226 million respectively. There is thus no
doubt that for some weeks now the tendency of
the note and coin circulation has again been a
little more upwards. To a certain extent that is in
accordance with the usual seasonal tendency,
because at this time of year the need for notes
and coin increases, not only on account of the
seasonal growth in employment, but also, more
particularly, because of the greater amount of
holiday travelling. In addition, as has been re-
peatedly pointed out in these Reports, account
must always be taken of the fact that the
amount of notes and coin held by the public is
still increasing, particularly since the amount so
held can certainly not yet be described as large



The Movement in the Volume of Money™)
(In millions of DM)

1951 1952
May
3rd Quarter 4th Quarter 1st Quarter April ()=
: Estimate
!
A.Factors having an Expansive (+)
or Contractive (—) Influence on
the Volume of Money
1. Net Balance of Bank Lendings and Formation
of Monetary Capital at the Banks') + + 987 + 182 — 96
2. Amounts credited to the Federal Government
in respect of Coinage + 4 + 10 + 6t + 31 + 42
3. Net Purchases (+) or Net Sales (—) of Foreign
Exchange by the Central Banking System and
the Foreign Trade Banks + 927 + 249 + 470 + 333 + 373
4. Other Factors?) — 101 — 262 — 506 | — 182
Net Total A: Expansive (+) or Contractive (—)
Effect on the Supply of Money + 1,59 + 984 + 207 + 86 + (300)
B.Change in the Volume of Money
Iucrease {+) or Decrease (—)
1. Circulation outside the Banks of Notes
(excluding Notes of category “B*) and Coin + 874 + 147 + 254 + 102 + 206%
2. Deposits of Business and Private Qustomers
(excluding Savings Deposits) + 519 +1,031 + S5 + 513 —(150)
Sight Deposits (+ 360) (+ 8s6) (— 466) (+ 316)
Time Deposits (+ 159) (+ 175) (+ s521) (+ 197)
3. Deposits of German Public Authorities
(excluding Counterpart Funds) + 92 + 844 + 26 — 409 + (340)
4. Deposits of Allied Agencies — 163 + 66 — 101 — 71 - 9
5. Counterpart Funds in the Central Banking
System?) + 172 — 224 — 26 — 49 — 9%
6. Cash Deposits in respect of Applications
for Import Permits
(Suspense Accounts at the Land Central Banks) + 102 — 880 — 1 — —
Net Total B
(Total Change in the Volume of Money) + 1,596 + 984 + 207 + 86 + (300)
*y For totals, see the Statistical Section, page 69. — *) Cf. Table “Bank Lendings, and Funds received by Banks at Medium and Long Term”,
Item H1. —2) Including changes in the following balance sheet items: Equalisation Claims, Securities, Participations in Syndicates, Partici-
pations, Real Estate and Buildings, Other Assets; Monies raised at Short Term, Capital, Reserve Funds, Reserves for Special Purposes,
Adjustments of Values, Other Liabilities; also the change in net inter-bank indebtedness and in the circulation of notes of category “B". —
3) Not including any changes in the commercial banks' cash holdings. — ¢ Not including. STEG monies of the Federal Finance Ministry.

in relation to what was normal in earlier times.
There is the further fact that the issue of 5-mark
silver coins, which has been proceeding for some
weeks, is no doubt calculated to increase the
amount of cash held by the public. The fact that
these 5-mark pieces are being issued incidentally
explains why, out of the total increase of DM
142 million which took place in the circulation
of notes and coin between 15 April and 15 June
1952, DM 100 million related to the circulation
of coins and only DM 42 million to that of bank
notes. The fact is that during the last few weeks
the issue of bank notes has been to some extent
replaced by that of coins. In any case however
the provisional limit of DM 10,000 million for
the bank note circulation, which was fixed by
the Issue Law of June 1948, is now by degrees
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drawing nearer. For this reason the Board of
Directors of the Bank deutscher Lander decided,
in accordance with the provisions of the Issue
Law, by way of precaution to raise this limit by
DM 1,000 million. The Board requested the
Federal Government to obtain the consent
of at least six Lands which is required, under the
Issue Law of 1948, to render the decision effec-
tive; that provision having been inserted in the
Law because at the time it was issued there were
still no Federal authorities. It can of course be
assumed that this consent will be given, because
it is perfectly clear at the present time that the
expansion of the bank note circulation has
nothing inflationary about it, but merely reflects
the fact that the national income has greatly in-
creased since 1948.



At firstafurther GrowthinBank
Liquidity, withliquid Money
Market: then slight Stiffening

During the period under report there was at
first a considerable increase in the liquidity of
the banking system. The clearest evidence of
this is to be seen in the fact that the extent to
which the banks had recourse to the Land Cen-
tral Banks on the average of the closing days of
the four banking weeks in May was DM 3,403
million, which was less by about DM 480 mil-
lion than in the previous month. There is the
further fact that between the end of April and
the end of May there was an increase of roughly
DM 260 million in the banks’ holdings of money
market securities, comprising Treasury Bills,
promissory notes of the Import and Storage
Agency for Grain and Feedingstuffs, and non-
interest-bearing Treasury Bonds. The result was
that, during almost the whole of the month, the
money market was exceptionally liquid. The
rate for day to day loans stood at times 1/4% to
/2%/0 below the official bank rate, which was
lowered from 6% to 5%owith effect from 20 May
1952. In addition the demand for money market
securities, which means not-only those at short
term, but also the non-interest-bearing Treasury
Bonds, particularly those of the Federal Govern-
ment, which not only run for longer periods but
in addition can be pledged only as security for
advances, was so great that at times there was a
noticeable scarcity of such paper.

THE LIQUIDITY OF THE BANKS
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Effect of Gradation of Minimum Reserve Ratios

Required Reserves in May 1952 Relief Afforded Minimum Reserves in fact held
according to if old
Category of Banks Reserve Retios Reserve Ratios in per cent of }
gory in force had remained in thg previouz April 1952 May 1952
from May in force Millions of DM Required
Millions of DM Reserves in per cent of Liabilities subject
to Reserve Requirement
Successor Institutions of branches
of former large Berlin Banks 658.0 658.9 — —-— 11.6 1.5
“State”, Regional and Local Banks 323.9 336.0 12.1 3.6 10.6 10.2
Private Bankers 88.1 102.4 14.3 14.0 11.2 9.5
Central Giro_ Institutions 179.9 182.8 2.9 1.6 10.6 10.4
Savings Banks 593.2 690.8 97.6 141 8.3 74
Central Institutions of Agricultural
Credit Cooperatives, and
Agricultural Credit Cooperatives . 96.9 125.6 28.7 22.9 8.0 6.2
Central Institutions of Industrial
Credit Cooperatives 3.8 4.6 0.8 17.4 10.2 &5
Industrial Credit Cooperatives 97.9 124.9 27.0 21.6 9.8 7.6
Other Credit Institutions 161.5 174.7 13.2 7.6 12,1 11.0
Total 3,203.2 2,399.8 196.6 8.2 10,0 - 9.1

13




The chief cause of the great increase in the
liquidity of the banks during May was the rela-
tively large surplus on the balance of pay-
ments, or, to be more precise, the related excess
of the Bank deutscher Linder’s purchases of
foreign exchange over its sales. A further reason
was to be found in the gradation of minimum
reserve requirements, which came into force in
May. As the result of this, the total of the re-
quired reserves, after elimination of the increase
which arose from the further growth in the
volume of deposits, was reduced by about DM
197 million. For the individual categories of
banks the effect of the fresh gradation of

minimum reserves was as shown in the Table
on page 13.

On the other hand it is true that, even as early
as May, the liquidity of the banks was reduced
by the rise in the amount of the public deposits
in the Central Banking System, as well as
through the growth in the amount of notes and
coin in circulation. However, on the average of
the four bank return weeks in May, the factors
tending to increase liquidity were much stronger
than those tending to decrease it.

No change in this respect took place until the
taxes fell due for payment on 10 June. That
caused the banks’ need for Central Bank funds,

The Factors determining the Extent to which the Commercial Banks had to have Recourse to the
Central Banking System
According to the “Combined Return of the Bank deutscher Lander and the Land Central Banks”

(In millions of DM)
1952
- End of May 1952
End of May Average for May 15 June as compared with
as compared with | ascomparedwith as compared [End of May 1951
end of April |average for April | with 15 May
Individual Factors : . The plus and minus signs iudicate the effect of dranges in the various
(excluding changes, shown below, in the minimum reserve factors on the liquidity of the banks
requirements)
1. Circulation of Notes and Coin — 190 — 107 — 226 —2,086
2. Central Bank Deposits of non-bank customers
a) German Public Authorities' (including funds invested in
Equalisation Claims, but excluding Counterpart Accounts of
the Federal Government) — 181 — 10 — 720 — 218
including deposits of:
Federal Government (— 33) (— 65) (— 313) (— 890)
Lands (+ 42) (+ 69) (— 283) (— 33)
Immediate Assistance Authoritics (— 79) (+ 18) {— 125) (~— 121)
Generalpostkasse (Postal Administration) (— 100) (— 19 (— 1 (— 58)
b) Counterpart Funds (Counterpart Accounts of the Federal
Government, including Equalisation Claims sold; E.R.P. Special
Account of the Berlin Ceatral Bank) + 90 + €0 + 97 + 311
¢) Allied Agencies + 9 + 54 + 7 + 2399
d) Other Deposits + 18 + 8 + 1t + 7299
¢) Items in course of settlement inside the Central Bankin
) System n ¢ + 50 + 49 — 51 + 142
3. Central Bank Credits to:
a) Non-bank Customers — 202 — 174 + 56 —1,053
including:
Federal Government (— 121) (— 142) (— 33) (— 634)
Federal Railways (— 38) (+ 11) (+ 109) (— 259)
Lands (— 3% (— 34) (— 13) (— 173)
b) Reconstruction Loan Corporation. for Work Creation and
Housing Programme and for Investment Projects — 114 — 39 — 90 - 17
4. Amounts credited to Federal Government in respect of Coinage + 42 + 33 + 41 + 234
5. Settlement of Foreign Trade at the Central Banking System!) + 413 + 421 + 453 + 2,878
6. Other Factors, net — 50 — 24 + 94 — 263
Total effect of the factors set forth above -— 117 + 271 — 328 + 896
Borrowings? and Deposits of the Commercial Increase (+) or Decrease (—)
Banks at the Central Banking System
Deposits - 414 — 209 — 270 — 65
including :
Change in the required Minimum Reserve, calculated as a :
Monthly. Average ’ (— 157) (— 157) — (+ 321)
Borrowings — 297 — 480 + 58 — 961
Change in Net Indebtedness (Borrowings less Deposits) + 117 -— 271 + 328 — 896
Position at end of, or average for, period under report
Deposits 1,672 2,173 2,008 1,672
Borrowings 3,278 3,403 3,445 3,278
Net Indebtedness (Borrowings less Deposits) 1,606 1,230 [ 1,437 1,606

1) Balance of the following items: gold, credit balances in foreigﬁ currency (including credit balances with E.P.U.), foreign notes and
coin, and foreign cheques; less DM credit balances of foreign banks, and export letters of credit.—~?) Including Equalisation Claims of banks
bought by the Central Banking System. — %) Declihe in this position mainly due to the liquidation of the cash deposit.
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at least during the first half of June, to exceed
the amount of the Central Bank monies which
automatically flowed into their hands, mainly as
the result of the continuing surplus on the
balance of payments. There was the further fact
that, during the month of June up to the present
time, there was a further growth in the circu-
lation of notes and coin as compared with the
previous month, so that this also tended to re-
duce the liquidity of the banks. For these
reasons the net amount of recourse by the banks
to the Central Banking System at the middle of
June, in the sense of their borrowings less their
giro balances, was DM 1,437 million, which was
about DM 328 million more than at the corre-
sponding date in May. In this connection, it is
true, it should be mentioned that their gross in-
debtedness towards the Central Banking System
on 15 June 1952 amounted to DM 3,445 million,
which was only slightly more than at the corre-
sponding date a month earlier. However, for the
purpose of meeting their need for money during
the first half of June, it was again, more
particularly, their holdings of money market
securities to which the banks resorted. At the
480 banks rendering weekly returns the holding
of Treasury Bills and non-interest-bearing
Treasury Bonds on 15 June stood at DM 775
million, which means that their holding of these
securities alone was less by DM 157 million
than at the end of May.

Admittedly this strain on the liquidity of the
banks is doubtless only temporary, because in the
near future a part of the public monies which be-
came concentrated in the Central Banking System
owing to taxes falling due for payment will flow
out, while for the present there is no evidence to
indicate that the surplus on the balance of pay-
ments is falling. It is however impossible to
foresee for the time being whether the process of
increasing liquidity will again reach a further
stage than that which it reached in May. The chief
factor in determining this will be whether the
balance of payments continues to be so favourab-
le as during the last two months. A further factor
will be whether the increase in the circulation of
notes and coin continues to exceed that which is
in any case normal at this season; while yet
another will be whether the public budgets are
moving into a new phase of cash surpluses.
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Security Markets still Unproductive

On the security markets during the last few
months, in spite of the fact that the money
market has at times been exceptionally liquid,
and that the amount of fresh saving has in-
creased, there have still been scarcely any lasting
signs of activity. It is true that towards the end
of April and during May, when the plans which
are now under consideration for a minor capital
market reform became known to wider circles
among the public, there was a certain rise in
the prices of fixed-interest-bearing securities
quoted in the area of the German Federal
Republic. As early as June, however, there was
a reversal of this tendency. This was evidently
because the proceedings in Parliament on these
plans are lasting longer than was originally ex-
pected. It is doubtless also because people fear
that the relaxation of the policy on interest rates
will not go so far as was hoped in the light of
the first news about the intended reform. Even
the lowering of the discount rate from 6 %o to
5 %/p as from 29 May 1952 failed, as the Central
Banking System had always feared it would, to
overcome the caution which the public are
showing in view of the obscurities in the
situation, even though it did produce a con-
siderable effect on the rates for money. Thus the
security market remains as barren as ever.
During May only DM 61 million of mortgage
bonds, communal bonds and industrial bonds
were placed, as compared with DM 86 million
in April and DM 48 million on the monthly
average of the first quarter of 1952. Of this
amount, once again, only 2 per cent or there-
abouts went to private investors. The balance
went to insurance companies and also, as regards
much the greatest portion, to public authorities:
these, as will be remembered, channel a part of
the funds which they grant for capital investment
through the mortgage banks in the form of loans
to these latter earmarked for special purposes.
For the time being it cannot yet be foreseen what
the results for June will be; but it does not look
as though any substantial improvement can be
expected. The fact is that, although the money
markets have for some time been growing much
more liquid, the mistaken capital market policy
has so far entirely prevented this from benefiting
the security markets.



Public Finances

Taken as a whole, the cash position of the
public budgets during the last few weeks has
shown considerable improvement. In April the
public budgets, comprising those of the ter-
ritorial authorities, the Immediate Assistance,
the Social Insurance Institutions, the Federal
Railways and the Federal Postal Administration,
had still shown cash deficits amounting to over
DM 500 million. In May however they produced
cash surpluses of approximately equal amount;
and in June 1952 it would seem that the position,
if anything, will be a little better still. This
change took place partly because some large tax
payments fell due in May and June. In May there
were the quarterly payments in respect of the

Cash Resources and Indebteduess
of Public Budgetary Authorities
(In millions of DM)

1952
* Change in
April May
31 30 n o
. o as com- | as com-
March April May?) pared pared
with with
March | April
Cash Resources') 5,806 5,522 6,200 | —284 + 678
Indebtedness 5.682 5,912 6070 | + 230 | + 158
Cash Resources less
Indebredness + 124 | —390 | + 130 | —514 | + 520
) Depesits in the banking system, funds cmployed on the money
market, and short-term direct lendings of budgetary funds. —
%) Partly estimated.

Industrial ‘Tax and the Immediate Assistance
Levies; and in June there was the quarterly date
for payment of the Assessed Income Tax and
the Corparation Tax. In addition however there
was a further decline in expenditure, at least
in May. This especially applied in the case of
the Federal Government, where the occupation
costs in particular now seem to some extent to
have returned to more normal proportions, now
that the end of year payments are over; and
it also applied to the Unemployment Insurance
Fund, where the benefit payments have again
declined, now that seasonal unemployment is
on the decrease.

The Federal Budget

The improvement in the cash position of the
Federal Government was particularly great. It
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is true that the Federal budget still showed a
cash deficit in May; but this amounted to only
DM 21 million, as compared with DM 300
million in March and DM 268 million in April.
Moreover, the receipts in May were relatively
small for reasons connected with the technical
arrangements for payments. They amounted in
fact to DM 1,425 million, and thus exceeded
those for April to only a quite small extent.
It may be mentioned that the receipts in each of
these two months included about DM 32 million
from the issue of coins, this amount having been
larger than in the preceding months owing to
the issue of the 5-mark pieces. On the other
hand however the expenditure showed a
considerable reduction as compared with the
previous month, falling by about DM 240
million to a total of approximately DM 1,450
million. In fact, as compared with its previous
record level in March 1952, the expenditure
was smaller by as much as DM 500 million, or
thereabouts, that is, by more than 26 per cent.
The reason for this was presumably that in May
there were hardly any occupation costs to be

CASH POSITION OF THE FEDERAL BUDGET
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paid for account of the previous financial year,
whereas in March such payments decisively
affected the financial position of the Federal
Government, and in April they still did so at
least to a certain extent.

During June the improvement in the cash
position continued in a substantial degree,
largely for technical reasons arising from the
system of payments. In the first place the tax
revenues were more abundant owing to the
quarterly date for tax payments; and in the
second place at the beginning of June the
Federal Government was credited with the net
profit of the Bank deutscher Lander for the year
1951, amounting to about DM 118 million. The
result was that the cash position was eased
during the first three weeks of June to a much
greater extent than in earlier months. It is true
that experience indicates that the cash position
will become worse again during the last days
in June, owing to the end of month payments,
more particularly since 30 June is the date on
which over DM 80 million falls due for pay-

increased durMing May by only about DM 25
million, to around DM 1,576 million. It is true
that, at this level, it was nearly DM 400 million
greater than it was at the end of February 1952,
when it reached its lowest level during the past
financial year, and some DM 350 million
larger than it was at the end of May 1951.
It is however also true that, from the monetary
point of view, the distribution of the Federal
debt at the end of May 1952 was much better
than it was a year earlier. For instance, the
proportion of Central Bank credits to the total
indebtedness had declined from 38 per cent at
the end of May 1951 to less than 11 per cent at
the end of May 1952. During June, for the first
time in a number of months, the total Federal
debt is likely to decline. In fact, up to 21 June the
debt had already been reduced by nearly DM
180 million; and, since at that date the Federal
Finance Minister had considerable sums in cash
at his disposal, it is hardly likely that there
will be any large increase in the debt by the
end of the month.

Movement in, and Composition of, the Federal Debt
(In millions of DM)

1951 1952 Change on 31 May 1952
as compared with
31 May 31 March 30 April 31 May 31 May 1951 30 April 1952
1) Cash Advances by the Bank deutscher Linder 379.0 184.1 271.7 1229 — 256.1 — 148.8
%) Treasury Bills 448.3 461.6 544.2 598.4 + 150.1 + 542
a} including : in the Central Banking System ( 87.8) { 19.0) ( 19.0) ‘ ( 45.4) (-~ 42.4) (+ 26.4)
Total of 1 + 2: Amounts taken under the
Credit Limit 827.3 645.7 8159 721.3 — 1¢6.0 — 94,6
3) Non-Interest-Bearing Treasury Bonds 196.2 606.9 699.0 818.0 + 621.8 + 1190
4) Borrowed from Chief Office for Immediate
Assistance 200.0 — — — — 2000 —
5) Premium Treasury Bonds (Baby Bonds) — 35,9 36.0 36.3 + 363 + 03
Total of items 1 to 5 1,223.41) 1,288.5 1,551.0 1,575.6 + 352,27 + 246"
including:
Central Bank Credits (1 + 2a) 465.8 203.1 290.7 168.3 — 298.5 — 122.4
» in per cent of Total Indebtedness 38.2 15.8 18.7 10.6 — 27.6 — 81
') Difference due to rounding off of figures.

ment by the Federal Government in respect of
its liability for the half-yearly interest on the
Equalisation Claims. Even so however the extent
of the strain at the end of the month is likely
to be appreciably less than the improvement
during the first three weeks, which has just
been mentioned.

In consequence of the substantial reduction
in the cash deficit, the total post-Currency-
Reform indebtedness of the Federal Government

In spite of the way in which the Federal
Government’s cash position has become easier
since May, the prospects of the Federal finances
still remain for the time being rather un-
favourable., In the budget estimates for the
current financial year, as drawn up in May, the
Federal Finance Minister puts the deficit at
DM 1,245 million. It should however be
mentioned that the estimated expenditure in-
cludes altogether DM 755 méllion which is



Receipts and Expenditure of the Federal Government!)
according to the Budget Estimates®for 1951/52
and 1952/53

’ Increase (+)
or Decrease (—)

1951752 1952/53 in 1952/53 as com-

‘ pared with 1951/52

Mill. of DM |Mill. of DM| Per cent

Categories of Receipts
and Expenditure

ILLReceipts

1) Federal Taxes 13,656 | 15,624 | + 1,968 | + 14.4
3) Share of Income
Taxes 1,920 4,200 + 2,280 | + 118,8

(27%) | (40%p
3) Contributions by
Federal Postal
Administration and
Bank deutscher Lander 290 0] — 10 — 35
4) Amounts credited
for Coinage 380 145 | — 2351 — 6L.8
5) Monies in Transit,
earmarked for

special purposes®) 1,758 1,473 | — 285 | — 16.2

6) Loans 2,244 250 —1,994 | — 889

7) Other Receipts?) 831 500 | — 331 | — 39,8
Total of items 1 to 7 21,079 | 22,472 | + 1393 + 66

ILExpenditure
1) Occupation and

Defence Costs 7,658 8,800 + 1,142 | + 14,9
2) Social Charges 7,402 7,887 + a85 | + 6.6
3) Financial Assistance
to Berlin 550 600 | + 50| T 91
4) Debt Service : 280 441 + 161 | + 57.5
of whidh:
a) Interest (232) (343)| (+ 111 ] (+ 47.8)
b) Amortisation ( 48) (98) (+ s0)|(+ 104,2)
5) Administrative .
Expenditure on
Personnel and
Material?) 855 1,136 + 281 | + 329
€) Capital Investments 1,021 1333 + 312 | + 306
7) Subsidies 839 676 | — 163 | — 19,4
8) Assistance to
financially weak
Lands — 250 + 250 —
9) Expenditure out of
Monies in Transit®) 1,758 14731 — 285 | — 16,2
10) To meet deficits
of earlier years 244 657 | + 413 | + 169.3
11) Other Expenditure 729 714} — 15§ — 2.1
Total of items 1 to 11 21,336 | 23,967 | + 2631 + 123
tess Total Savings 257 250 | — 71— 27
*ning Total
“aure 21,079 | 23,717 | + 2,638 | + 12,5
— | —1,245 | 4 1,245 —

*he West German financial system. —
'« and monies for Miners’ Housing
“hiefly administrative receipts and

“n respect of arrears of quotas

-ions, and payments to the

© taxes. — 5) See foot-

=g items

-hile

takes the net balance of these items, the effect
on the cash position is to reduce the deficit
by about DM 500 million, bringing it down to
approximately DM 740 million.

Even this however is at present only a forecast,
based in the case of some items on very vague
assumptions. For instance, as regards the
estimated expenditure, the actual need to incur
this will depend in quite a number of cases on
parliamentary decisions which have not yet
been taken. This for instance applies to the pay-
ments to the Lands for the purpose of meeting
deficits of earlier years, as well as to payments
under certain social heads, such as the repayment
of refugees’ pensions to the Social Insurance In-
stitutions. It is therefore possible that not the
whole of the estimated expenditure will be in-
curred. On the other hand, the estimates of re-
ceipts may be found in some cases to be too
optimistic. For example, the estimates of tax
revenue are based on the assumption that, during
the current financial year, the Federal Govern-
ment’s share of the Income Taxes will be 40 per
cent, in spite of the fact that the Lands have so
far been refusing so large a share as this. Again,
in connection with the tax revenues it has been
assumed that there will be a 5 per cent rise in
the gross social product during the current
financial year, although it is not possible to
say with certainty at the present time whether
such a rise can in fact be attained. In the same
way it is quite uncertain whether it will be
really possible to collect certain supplementary
payments, which are due according to the 1950
assessment where payments on account have
been made, these latter having been in many
cases based on the facts of 1949. Collection of
these will be difficult if profits expand to a
much smaller extent than hitherto, and still
more so if profits remain stationary, with the
result that the burden of taxation becomes more
oppressive. It must further be borne in mind that
the budget estimates are not yet complete,
inasmuch as they do not yet allow for certain
substantial further commitments which may
arise in the course of the present financial year,
comprising fresh foreign liabilities, additional
charges in respect of the Equalisation of Burdens,
and possibly also larger payments for assistance
o Berlin.



In any event it must be expected that during
the current financial year the Federal expenditure
will appreciably exceed its present level. For
instance, the expenditure for defence purposes
will require larger amounts, at least in the later
months of the financial year. According to the
latest agreements, Western Germany is to pay
DM 600 million per month until the treaties
come into force, the contemplated date for this
being 1 November 1952, so that a total of DM
4,200 million would have to be paid under this
head; and during the five months after the
treaties come into operation a total of a further
DM 4,600 million is payable.

Occupation and Defence Costs as estimated
for the Financial Year 1952/53
(In millions of DM)

Per Month  Total
1) April to October 1952 600 4,200
(Occupation Costs)
2) November 1952 to March 1953 4,600
of which:
a) For Allied Troops (550) (2,750)
b) For German Contingents (300) (1,500)

" ¢) For Costs on Evacuation of Premises,
and Payments for Damage

( 350)
Total (1 + 2) T 8.800

8,800

It would further appear’ that, as the re-
calculation of pensions has not yet been com-
pleted, the social charges cannot yet have
reached their final level. In addition the Federal
Finance Minister is evidently holding bdck as
regards the actual spending under certain items
of expenditure, so long as his position is still
unclear in regard to the receipts. Hence, in spite
of the fact that the cash position of the Federal
Government is at present quite good, even on
the basis of its present share of only 27 per cent
in the proceeds of the Income Taxes, no con-
clusions can be drawn about the course of the
Federal finances during the rest of the financial
year.

The Budgets of the Lands

During May there was no great change in the
budgetary position of the Lands. In accordance
with the usual trend of receipts their budgets
showed cash deficits in May, just as they had
done in April. The reason was that, after they
had paid over the share of tax revenues due to
the Federal Government, the balance of these
remaining to themwas only about DM 450 million
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in April and some DM 490 million in May, as
compared with some DM 1,070 million in March.
In spite of that the short-term indebtedness of
the Lands declined during May by approximate-
ly DM 60 million, the indebtedness towards the
Central Banking System being in particular re-
duced. One reason for this was that the monies
which arose from the increase in the long-term
debt, namely the DM 170 million proceeds of
the Bavarian interest-bearing Treasury Bonds,
were in part used to repay short-term liabilities.
The position is that the sums obtained from this
transaction, as was pointed out last month in
these columns, are mainly to be applied to paying
for capital investment projects; and, since these
sums, in accordance with experience, are being
called into use only slowly, a further part of
them was added for the time being to the cash
funds, which are kept chiefly in the commercial
banks. By way of contrast the other Lands drew
on their cash funds to a certain extent, although
apparently only in a slight degree. The funds
kept by the Lands in the Central Banking
System, or employed by the latter for account
of the Lands, decreased during May by only
about DM 23 million, as compared with some
DM 104 million in April.

Change in the Cash Position of the Lauds,
according to the Returns
of the Central Banking System

Increase (+) or Decrease (—) in millions of DM

1952

March

March to May

April May

1) Funds held in the
Central Banking
System or employed

by the latter + 2039 {—103.8 | —22.8 | + 77.3

2) Indebtedness towards
the Central Banking

System!) — 127 |+ 54 |-—352 | — 425

Improvement () or
Deterioration (—)

(1—2) + 216.6 |-—109.2 | + 12.4

+ 119.8

1) Cash advances plus Treasury Bills held by the Central Banking
System.

For June, owing to the large receipts from the
Assessed Income Tax and the Corporation Tax,
cash surpluses may again be expected to arise.
However, owing to the comparatively large ex-
penditure, including an estimated amount of



DM 200 million for half-yearly interest on
Equalisation Claims, these surpluses will hardly
reach their March total of roughly DM 300
million.

With regard to the past financial year 1951/52
preliminary results have now been estimated by
the Federal Finance Minister, although no final
figures are yet available. According to the
Finance Minister's figures the position of the
budgets of the Lands was much better this year
than in the previous one. Thus, for the financial
year 1950/51 they showed deficits to a total of
roughly DM 600 million; but for the 1951/52
financial year he estimates that they will yield
surpluses to a total of roughly DM 150 million.
This improvement of approximately DM 750
million in the overall accounting position over
the past year was accompanied by increased ex-
penditure by the Lands, as can be seen from
the graph. For instance, their payments to
the Federal Government rose from about DM
920 million, the amount of their “quotas” in
1950/51, to roughly DM 2,200 million in the
1951/52 financial year, this being 27 per cent
of the yield’ of the Income Taxes. In addition
however the Lands were able to increase their
expenditure on capital investment by about DM
600 million, or more than 20 per cent, in spite
of the fact that they were forced to increase some
of their expenditure on personnel and materials
owing to the rises in wages, salaries and prices.
It is of course true that a part of this additional
expenditure was met out of larger allocations of
funds from other budgets which were passed
through those of the Lands.

As to the prospects of the budgets of the Lands
in the current financial year the Federal Finance
Minister estimated, in the statement of reasons
with which he supported his demand for a 40 per
cent share in the proceeds of the Income Taxes,
that these budgets would actually show a surplus
of DM 285 million this year. In this connection
he assumed that the total receipts of the Lands
would increase by about DM 2,300 million if
reckoned gross, that is to say, including the
whole of the proceeds of the Income Taxes. Qut
of these additional receipts, if the Federal
Government were in fact to receive 40 per cent
of the proceeds of the Income Taxes, an estimat-
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v THE BUDGETS OF THE LANDS
during the Financial Years 1950/51 to 1952/53
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ed amount of DM 1,900 million would have to
be paid into the Federal Treasury. Further
growth is expected to take place, more particular-
ly, in the administrative expenditure on per-
sonnel and materials, which it is thought may
rise by about DM 220 million. On the other
hand it is not expected that the capital expendi-
ture will rise further. This expenditure is on the
contrary put at about DM 3,440 million, which
is actually somewhat less than in the previous
year, although only by DM 20 million. It is true
that, if the Federal Finance Minister’s estimate
proves correct, certain of the Lands would be
able to meet some additional capital expenditure
out of the surpluses amounting to DM 285 mil-
lion mentioned above. However, in the view of
the Lands this slight increase is not enough to
carry out the capital investments which they
think necessary for purposes of reconstruction
and for expanding their own economic capacity.
[t is mainly for this reason that the Bundesrat
(Upper House) has not consented to the request
from the Federal Government for a 40 per cent
share in the produce of the Income Taxes.




of the

and Communes

Budgets Municipalities

The chief factor in determining the recent
cash position of the municipalities and com-
munes has been the fact, mentioned at the be-
ginning of this Chapter, that the quarterly pay-
ments on account of the Industrial Tax fell due
on 10 May. The monthly figures stating the
-amount received under this head are not avail-
able. In the previous quarter, from January to
March 1952, the proceeds of the Industrial Tax
amounted to about DM 558 million, at which
total they fell short of the results of the preceding
quarter from October to December 1951 by DM
61 million, or nearly 10 per cent. Apart from
certain reasons connected with the economic
trend this was mainly due to the fact that, in the
meantime, the late payments in respect of the
1949 assessment had come to an end, after which
the receipts consisted of practically nothing else
but advance payments. The decline in the yield
of the Industrial Tax was not nearly made good
by the growth in other tax receipts over the same
period, which amounted only to the trifling sum
of DM 9 million. Since in addition the financial
allocations by the Lands were reduced by DM 13
million, it is likely that the total ordinary re-
ceipts of the municipalities and communes de-
creased by about DM 70 to 80 million. It is
doubtful whether it will be possible to make good
this reduction in the course of the present
quarter, because as a-rule the proceeds of the
municipal and communal taxes, in particular
those of the Land Tax, reach their seasonal low
point in the second quarter of the calendar vear.

During the quarter from January to March it
would seem that the decline in receipts did not
lead to any tightening of the cash position.
Although the facilities open to the municipal-
ities and communes for obtaining short-term
credits by way of temporary assistance are strict-
ly limited, the cash advances taken by the
municipalities and communes were actually
slightly reduced. Evidently they cut down their
expenditure during this period. While no figures
for total expenditure are yet available, this is
certainly true as regards the expenditure on
capital purposes. During the period from January
to March 1952 such expenditure was smaller by
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about DM 61 million than in the previous
quarter at the municipalities and communes with
more than 10,000 inhabitants, which are covered
by the statistics. If the estimated capital ex- .
penditure of the smaller communes is included,
then it may be estimated that the total capital
expenditure of all the municipalities and com-
munes declined from DM 510 million in the
third quarter of the financial year to about DM
425 million in the fourth quarter, or by some
DM g5 million.

Selected Items illustrating the Financial Position
of the Municipalities and Communes

Results of the quarterly collection of sample statistics
(In millions of DM)

. Financial Year 1951/52
Finan-
c;‘;‘:;?; I1st | 2nd | 3rd | 4th Total
g Qtr. | Qtr. | Qtr. | Qur.
Tax Revenues, i
total 2699 | 778 | 850 | 984 | 932 | 3,554
including:
Land Taxes 1,089 266 278 284 283 1,111
Industrial Tax 1,270 433 508 619 558 2,118
General Financial
Allocations B18 201 191 224 206 822
Capital Investments!) 317 | 369 396 335 | 1,417
including:
for Housing (93)] (115)| (124) | (101)| ( 433)
.
'} Only municipalities with over 10,000 inhabitants. — Source:
Federal Statistical Office.

On the basis of the available figures for the
four quarters of the financial year it is now
possible to form a partial picture of the financial
results of the budgets of the municipalities and
communes during the whole of the 1951/52
financial year, although without including the
overlap period. According to these figures it
would seem that during this period there has
been a comparatively large increase in the
financial “elbow room” available to these au-
thorities as compared with what they had last
year. The main factor in producing this was the
sharp increase in the yield of taxation from DM
2,650 million to DM 3,550 million. It would
seem that the ordinary budget expenditure,
although the data regarding -it are not yet
available, cannot have increased by nearly so
much, in spite of the way in which the expendi-
ture on personnel and material rose during the
period. The result was that the municipalities
and communes were able to use their own re-
sources to a greater extent to finance their extra-



ordinary budgets. At all events the expenditure
of the municipalities and communes on capital
investments increased over the year by an esti-

mated total of DM 300 million, without there hav-
ing been any substantial increase in the amount
of their borrowings at medium or long term.

Production, Sales and Employment

Production in General

Just as during the preceding months, the out-
put of industry also showed a slight increase
during May. According to provisional figures,
the index of production rose from 139 in April
to 141 in May, on the basis of 1936 equals 100.
This rise of about 1.5 per cent corresponds
roughly with what is usual at this season. If one
takes the movement over the five months since
the beginning of the year together, one finds that
during this period production increased from 135
in January to 141 in May, which, it is true, is
somewhat less than the normal extent of the
spring revival. The. chief reason for this is that
since the beginning of the year the production
of consumers’ goods has very greatly declined,

Industrial Production

1936 = 100
1950 1951 1952
1st and | 1st 2nd
Hal€ | Half | Half | Half | April | May
Mo'ly Avge. | Mo'ly Avge.

All Industries?) 102 | 125 | 133 139 | 139 | 141
Mining 104 110 117 120 124 124
Basic Materials and

Producers Goods 97 | 115 | 126 | 128 | 126 | 129
Capital Goods 100 | 130 § 150 | 155 | 172 | 171
Consumgrs’ Goods?) 102 124 | 133 131 | 123 118

of which:
Textiles 109 | 128 | 135 | 128 | 116 | 109

) Including food, beverages and tobacco, building and electric

power. — ?) Excluding food, beverages and tobacco.

whereas it normally rises to a certain extent
during the spring months. The great extent to
which the upward movement in industry has
been slowed down during the last six months is
clearly shown by the fact that in May this year
the volume of production was less than 2 per
cent larger than it was in May of last year, and
was only 1!/2 per cent greater than the average
for the second half of 1951. At the same time
the main emphasis in production, as compared
with what it was a year ago, has very definitely
shifted towards capital goods. For instance, in
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May this year the output of capital goods was
greater by 10 per cent than on the average of
the second half of 1951, while that of consumers’
goods was 10 per cent smaller.

The increase in production during May
occurred in a most one-sided manner in some
industries. Noteworthy expansion took place dur-
ing that month in the industries producing food-
stuffs, beverages and tobacco, where the output
rose by 9 per cent, as well as in building and the
production of building materials, where it was up
by 5 per cent and 11 per cent respectively. There
were also considerable rises in the output of
certain basic materials and producers’ goods, in-
cluding for instance mineral oils, aluminium and
rubber goods; and the output of the ironworking
industry rose to a smaller extent. On the other
hand, the production of industrial finished goods
in the proper sense mainly declined. This
particularly applied' to consumers’ goods, where
the production in May fell further from 123 to
118, or by 4 per cent. However, even the pro-
duction of capital goods, which during recent
months, together with building, provided the
chief support for the activity in industry, was no
better than stationary in May. It is true that in
the case of consumers’ goods the sales to ultimate
consumers have recently been quite good; but
this improvement has not so far been passed on
to the industries concerned. On the other hand,
the demand for at least some capital goods seems
to be falling off. In this connection it must not be
forgotten, however, that the present output of
important capital goods is still near the limit of
what is possible on the basis of the supplies of
iron; and the result of this is that in certain

‘industries the acceptance and carrying out of

further orders is still hampered by acute diffi-
culties over material supplies. It can therefore
be assumed that any falling off in particular
iron-using industries could be made good to a
certain extent by expansion in other industries,
which are at present suffering from shortage of
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materials, in so far as the problem of supplying
the required grades can be solved in this
connection.

éoal and Steel

Contrary to what is happening in the case of
steel, there are now on the whole no difficulties
or bottlenecks in connection with coal supplies,
apart from shortages of certain special grades.
It is true that during the last few months no
further progress has been achieved in the pro-
duction of pit coal. This in fact declined from

Pit Coal Mining

Nomber Qutput
Output ° :eE Absentee-
wogil;ng Under. Under- elrsToo
X round round 4
Period day" V%orkers Mgan~s]1ift Workers
Shifts
1,000tons | 1,000's Tons missed
per day
1951 1st Qtr.
Mo'ly Avge. 395.1 308.1 1.46 15.1
April R 400.9 310.5 1.46 14.6
May 390.6 309.9 146 - 17.1
June 386.2 308.7 1.47 17.6
1952 1st Qtr.
Mo’ly Avge. 411.3 318.9 1.48 14.4
April 404.8 321.1 1.47 15.6
May 402.0 320.7 1.48 15.9
June?) 400.6
1) Including extra shifts. — 2} Three weeks in June.

404,800 tons per working day in April to
402,000 tons in May. That reduction, which
went further in June, is not in itself any greater
than is usual at this season. However, it was
originally expected that the decrease would be
smaller; and it is already clear that the total
output during the second quarter of 1952 will
fall considerably short of the “target” of
410,000 tons per working day, which was made
the basis for the distribution of coal in this
quarter. The falling off in output during May is
mainly due to the smaller number of extra shifts
which were worked in that month, as well as to
a slight seasonal decline in the number of under-
ground workers. As against this, ‘there was a
small increase in the output per underground
man-shift, although that output still remains
only slightly above what it was a year ago, in
spite of the system of bonuses for results which
was introduced in January this year. The agree-
ment about this bonus system was further pro-
longed during May, while at the same time the



whole of the surface workers, including non-
manual employees, were brought within the
scope of the system with effect from 1 June 1952.
As regards the underground workers, the effect
of the bonus system was to increase their average
earnings by 5 per cent during the first quarter of
1952, and by 4.6 per cent in April.

Altogether during the first five months of the
current year 51.4 million tons of pit coal were
turned out. This represents an increase of 4.9
per cent as compared with the output of 49.0
million tons during the comparable period of
last year. This rate of growth is less than that
which was estimated in connection with the
O.E.E.C.’s programme for increasing production
in Europe. According to that programme the
West German output of pit coal ought to have
risen from 118.9 million tons in 1951 to 126
million tons in 1952, or by about 6 per cent. If
that objective is to be achieved, the output in
coal mining during the second half of 1952 will
have to be very substantially raised; and that,
in the existing state of affairs, will chiefly entail
greater additional output through the working
of extra shifts.

The output of lignite per working day during
May continued its decline, which has been in
progress since the beginning of this year. It is
true that the decrease in the monthly production
to 6.41 million tons in April and 6.50 million
tons in May, as against a monthly average of
7.30 million tons in the first quarter of 1952,
was in the main due to seasonal causes. How-
ever, the drop in output since the high point of
the winter has been much greater this year than
in both the preceding years, this being in large
part due to the reduced use of lignite for the
production of electric current. Moreover, the
output of lignite briquettes is not quite keeping
pace with the demands of industry. In May the
production of foundry and mine coke, if reckoned
in terms of the average per calendar day, showed
a further slight decline as compared with what
it was in April. In that field it has scarcely been
possible to achieve any progress since the be-
ginning of this year, mainly because, owing to
difficulties over the supply of materials, the
capacities of the coking plants can be expanded
only very slowly. There is the further point that
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the supplies of coking coal have not always been
sufficient.

The position is that up till now, in spite of
the fact that the production of coal has fallen
short of the original estimates, there have been
no strains as regards the supply of coal to in-
dustry, apart from the bottleneck in coke. On
the contrary, industrialists have been able
currently to increase their stocks of coal. The
chief reason for this has been that the seasonal
drop in the consumption of coal this year has
been particularly marked. That in turn is a result
of the smallness of the rise in inQustrial pro-
duction, together with the falling off in activity
in certain industries such as chemicals and textile
processing, which depend on coal in a special
degree, while at the same time the supply of
electricity from water power has continued at a
high level. However, the supply of coal to the
industries of Western Germany can certainly not
yet be regarded as normal, inasmuch as it wes
impossible until very recently to meet the whole
of the demand without having recourse to im-
ports of North American coal, which, as is well
known, are extremely expensive. It is true that
it has been possible very substantially to reduce
the monthly rate of imports of coal, which have
been brought down from 938,000 tons on the
monthly average of the first quarter of 1952 to
495,000 tons in April, and to 327,000 tons in
May. However, it will scarcely be possible in the
future to dispense entirely with this American
coal. Onthe contrary, the iron-producing industry,
in particular, provisionally estimates that for
some time it will need American coking coal at
the rate of about 1.2 million tons per quarter, in
addition to the home supplies. As can be seen
from the following table, the position in May
was actually that more imported fuel was used
in the production of iron and steel than in April.

During May the output of iron and steel in-
creased somewhat, not only on the month as a
whole, but also in terms of the production per
working day. This was in spite of the fact that,
at least in the case of raw steel and rolled steel
products, the previous record output of March
this year was not quite attained. While the
supply of scrap continued to become easier as
the result of the releasing of scrap prices from



control, the production of steel continues to be
restricted by the bottleneck in coke, as well as
by the fact that the capacities are insufficient.
Although the output of rolled steel per working
day was slightly higher, there was no improve-

Production of Iron and Steel
(In thousands of tons)

Per month
Per ;
. Per N onWest | on
Period month woc{:(;ng German{ foreign

fuel

Pig Iron and Ferro-Alloys

1951 4th Qtr.,
Monthly Average
1952 1st Qtr.,
Monthly Average
April
May

958 31.3 643 315
758
760

807

265
240
265

1,023
1,000
1,072

33.7
33.3
; 34.6
Raw Steel and Steel Castings

1951 4th Qtr.,
Monthly Average

1952 1st Qtr.,
Monthly Average

1,194 46.2 951 243

1,270 49.5 1,057 213

April 1,212 48.5 1,012 200
May 1.289 49.6 | 1,079 210
Finished Rolling Mill Products
1951 4th Qtr.,

Monthly Average 828 32.0 657 171

1952 1st Qtr.,
Monthly Average
April
May

722
677
723

147
140
147

869
817
870

33.8
32.7
33.5

ment during May in the deliveries of rolling mill
products to users in Western Germany, reckoned
in terms of the amount per working day. The
result has been that the difficulties over materials
in the finishing industries continue to be
substantial. In particular, steel plates, con-
structional steel, thin sheets and bright steel
remain as tight as ever. This particularly affects
shipbuilding, some branches of machine building
and steel construction, the iron goods and tinware
industry and the production of electrical equip-
ment, whereas the supply of materials to the
vehicle building industry has recently become
better. Since the process of clearing out “dead”
orders in the steel industry was completed at the
beginning of February this year, the total of the
fresh orders for rolled steel for users inside and
outside the country has again been running quite
substantially above the level of the supplies de-
livered during similar periods: in February for
instance it was 7 per cent higher, while in March
it was higher by 25 per cent, in April by 19 per

25

cent, and in May by 16 per cent. The result has
been that the periods for delivery are again
growing longer. It is true that, unlike the orders
from inside Western Germany, the fresh orders
from abroad have greatly fallen off during the
last few months. In fact, for some time now
these fresh foreign orders have been less than
the amount of rolled steel exported during similar
periods. The result of this has been that the
backlog of unfilled export orders has greatly con-
tracted as compared with what it was a year ago.

Capital Goods Industries

According to provisional data, there was only
a slight change between April and May in the
output of the industries producing capital goods:
the index of production fell in fact from a levei
of 171.6 in April, on the basis of 1936 equals
100, to 171.3 in May. This slight decline has to
be attributed mainly to decreases in the in-
dustries producing electrical equipment, as well
as precision instruments and optical goods; and
these decreases affected some capital goods as
well as some of the consumers’ goods contained
in this group. On the other hand, the production
of other capital goods showed a certain increase
even in May. In particular for instance there
were further rises of output in vehicle building
and steel construction, and probably also in
shipbuilding, although for the latter no figures
for May are yet available. Moreover, in these in-
dustries the amount of fresh orders booked is on
the whole still quite satisfactory. In spite of this
one has to recognise that the forces of expansion,
which were hitherto determining the rate of
activity in the capital goods industries, have at
least become weaker. In machine building, which
is decisive for the course of activity in capital .
goods as a whole, the output has been stationary
for about the last three months, although at the
high level of 194 per cent of the 1936 pro-
duction; in several individual branches the fresh
orders placed have been declining for some time
now. The following table shows how the
differences between the rates of production in
particular branches of machine building have
been growing constantly larger. While output
has been cut down in the case of food processing
machines, sewing machines, office equipment,
woodworking machines, fittings and instruments,



Production in Selected Brandhes
of Madiine Building

Monthly Increase (+)
Average or Decrease (—)
Type of Machinery il;rOICIsLt‘CtQut,:l. April 's2 | May 52
or Equipment of 1952 as compared with
in millions 1st Quarter 1952
of DM in per cent!)
Mining Machinery and

Equipment 36.4 + 0.4 + 7
Blast Furnace and Rolling

Mill Equipment 13.7 + 11 + 11
Machine Tools 73.2 + + 14
Internal Combustion

Engines 39.6 — 2 + 12
Builders’ Machines 17.8 + 3 + 30
Agricultural Machinery 43.4 + 16 + 24
Paper and Printing )

Machinery 29.8 + 5 + 8
Fittings and Instruments 31.6 — 5 — 1
Woodworking Machinery 13.6 — 10 — 7
Food Processing Machines 322 — 1 ~— 20
Textile Machines 42.1 — 1 — 2
Leather and Footwear

Machines 4.7 — 2 — 6
Sewing Machines 21.9 — 22 — 24
Office Equipment 24.2 — 16 — 11
") No allowance has been made for the varying number of working
days ip the individual months (Monthly average for the first
quarter of 1952, 25.6; April, 24; May, 25 working days).

etc., there have been some quite substantial rises
in the rate of output of machinery and equipment
for mining and the iron-producing industry, for
the building industry and agriculture, as well as
in that of machine tools and internal combustion
engines. Up till now the rises in production in
certain industries have fully made good, or even

more than made good, the drops in output else-

where. There is the further fact that, in machine
building in general, it was usually possible,
where unused capacity was reported, to find
employment for it by passing on orders from
other works where the volume of orders on hand
was larger. It is further noteworthy that the de-
cline in the production of textile machinery has
so far been only small, this being a point to
which attention has been previously drawn in
these Reports. There can in any case be no doubt
that in the matter of capital goods, as of others,
a change is visibly proceeding in the position
hitherto prevailing, in which there were seller’s
markets “all one way“, and that an increasing
degree of equilibrium as between supply and
demand is now being reached. This not only
makes it easier to adjust demand, through the
market mechanism, to the supplies of iron and
steel, which are still too small. In addition, it
also helps to facilitate those shifts in the pro-

duction of capital goods which are required for
investment projects in the bottleneck industries.
Moreover, the shorter terms of delivery thus
rendered possible will no doubt benefit exports.

TheMarketsinConsumers Goods

During May the markets in consumers’ goods
were characterised even more than in the pre-
ceding months by a divergent movement
between production and the sales to ultimate
consumetrs. Between April and May production
again declined by 4 per cent, which was mainly
due to the sharp drop in the output of textiles
from 116 in April to 109 in May, on the basis
of 1936 equals 100. At the level of 109 in May
the production of textiles was not only 16 per
cent lower than in May 1951, but was even
somewhat belowits May 1950 level. On the other
hand, the turnover in retail trade in May this
year was very good. Even though this turnover
hadreachedremarkablylarge proportions in April,
owing to the Easter and spring business, it again
increased in the following month by a few
further points, this increase being contrary to the
seasonal tendency. The result was that the turn-
over in May of this year was greater than in May
of last year by 16 per cent in terms of value, and
by 17 per cent in terms of quantity. The greater
demand from consumers increased the sales, in

_ particular, of household goods and equipment,
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and also those of clothing and shoes. In the case
of clothing ‘and shoes, both of which are
particularly critical trades, the volume of retail
sales in May was no less than 25 per cent greater
than in the comparable month of the previous
year. It would of course be a mistake to draw
too far-reaching conclusions from the results of
a single month, because for the past year and a
half the purchases of consumers have followed
a most irregular course, with many abrupt ups
and downs, according to the weather and the
dates at which the principal holidays have fallen.
Nevertheless, the succession of several months
with good results in retail trade has in any event
somewhat eased the position as regards consumers’
goods. Just as may be assumed to have happened
in April, the volume of production of consumers’

_goods in May, especially of textiles, fell short of

the ultimate sales to consumers, and did so to
an even greater extent. The available data, which
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are admittedly incomplete, show that the stocks
held by retail traders have been declining at least
since April, while those held by wholesale
dealers in consumers’ goods have been on the
down grade for quite some time past. Moreover,
the textile and clothing industry itself has
evidently been able during recent months to
dispose of at least a part of the stocks of semi-
finished and finished goods, which were restrict-
ing its freedom of action. It is true that, on the
seasonal trend during the next few months, the
sales of consumers’ goods are more likely to de-
cline than to rise; but in spite of this, owing to
the partial clearing up of the position in regard
to stocks, the future prospects for consumers’
goods have become better.

Building

Once again during May the building industry
provided the most important element in the
seasonal growth of production and employment.
Both in April and in May the rise in the overall
index of industrial production was due to build-
ing to the extent of roughly one-half. It is true
that, after the sharp rise in March and April, the
rate of expansion in building has recently be-
come somewhat slower. The index of building
activity did still show a rise of 5 per cent be-
tween April and May, going up from 135 to 142
on the basis of 1936 equals 100; but, even so, it
did not attain either the rate of growth or the
absolute level of May 1951, when it stood at
144. There was a greater increase in the output
of building materials, the index for which went
up from 104 to 116, at which level it was
substantially above that of a year before.

Although the movement in unemployment
during the first half of June indicates that build-
ing activity has made no great further progress
since May, the available evidence indicates that
it is likely to take at least a normal course during
the rest of the building season. Interms of building
costs, the value of the building permits which were
issued during the first four months of this year
for overground buildings of all kinds was about
16 per cent greater than that of the building
permits issued during the first four months of
1951. It is true that, in making any such com-
parison, one must bear in mind the rise in build-
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ing costs which has taken place in the interval.
Although, according to such partial data as are
available, these costs have scarcely shown any
further rise since the beginning of this year, they
are at present still some 13 to 14 per cent above
the level at which they stood in the spring of last
year. However, even if allowance is made for
this increase in costs, the volume of the build-
ing projects planned this year still exceeds that
of last year, as expressed in terms of the build-
ing permits issued from January to April. It is
true that the number of 142,000 dwelling house
projects, for which building permits were issued
between January and April 1952, was less than
in the corresponding period of last year, when

a8

permits were issued for 150,000 building pro-
jects. That fact however was compensated by
the larger amount of the building projected for
public purposes, in which the very extensive
projects of the occupation authorities play a
specially large part, as well as by the greater
amount of the building that is planned for in-
dustrial and agricultural purposes.

Amounts Granted, and Amounts Paid Out,
by Iustitutional Investors '
cmMortgage Loans for Housing Purposes
(In millions of DM)

Jan. Feb. March | April . May

1951 Granted 123.99) 802 105.8. 94.5 91.9

Paid out 110.5 88.8 99.8 107.2 95.4

1952 Granted 119.7 122.7 143.0 150.4 159.3

Paid out 90.4 B1.6 92.6 95.8 104.1

1) Not including the amount of DM 98.3 million carried over by
the life assurance companies.

As regards the building of dwelling houses.
which continues to be the most important
individual branch of building, it appears, if one
judges from the financial angle purely on the
figures, that the volume of buildings is about the
same as a year ago. At that time, owing to the
decline in the amount of fresh savings, the chief
difficulty lay in the arranging of first mortgages;
but in the present building season, owing to the
way in which the accumulation of savings capital
has revived, that problem presents rather less
difficulty than the procurement of loans on
junior securities. In the months March to May,
the amounts promised by the institutional in-
vestors for loans on building mortgages were no
less than 55 per cent greater than they were in
the corresponding months of last year. The result
has been that, even after allowance is made for
the rise in building costs, it will be possible to
pay for a considerably greater amount of build-
ing than a year ago. It is true that the
difficulties over placing junior mortgages are
still not fully overcome; and in fact the whole
process of arranging finance has been made much
more difficult by the serious maladjustment be-
tween the increased building costs and the un-
changed level of controlled rents. Nevertheless it
does seem that public funds are now available to
an extent which will be sufficient to ensure a
large volume of housebuilding at least for 1952.



The Labour Market

Although the growth of industrial production
was only slight, unemployment decreased during
May this year to a much greater extent than last
May, the decline having amounted to 129,900
persons as compared with 59,200 in May 1951.
In the first half of June, on the other hand, the
rate at which unemployment was falling became
very much slower. According to the reports from
the labour exchanges, the building industry was
engaging fresh workers during June to only a
much reduced extent. In spite of this the total
number of the registered unemployed at the
middle of June, at about 1,290,000, was lower by

Unemployment
(In thousands)

Increase (+) or Decrease (—) Position
Year at middle
. 1st half
Feb. March April May of June of June
1951 — 158.8 |— 95.8 |—120.6 |-— 59.2 | —27.7 1,359.2
1952 + 67.5 |—313.3 {—137.7 |— 1299 | —204 1,291.6

68,000 than at the corresponding date a year
before. Of the total amount by which unemploy-
ment increased during the winter of 1951/52,
about 89 per cent had been reabsorbed by the
middle of June 1952, whereas at the latter date
last year only 81 per cent of the previous
winter’s growth in unemployment had been so
reabsorbed. In spite of the fact that production
was increasing in only a hesitating manner, the
relief to the labour market during the spring of
1952 has thus been relatively great. This no
doubt is mainly due to the fact that this year the
stream of new recruits to the labour force has
been smaller than it was in 1951, the result
being that, as compared with previous years,
the seasonal growth in employment has been
reflected to a greater extent in the unemployment
figures. It is true that this year there was a
particularly large contingent of young people
leaving school. On the other hand however there
has been a great fall in the flow of persons
coming into the area of the German Federal
Republic and looking for employment, as well as
in the pressure arising from persons seeking
work who previously were not gainfully em-
ployed.

The improvement which took place on the
labour market during the period between the
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end of February and the end of May 1952
occurred in a specially marked degree in those
callings where there is outdoor employment.
Whereas unemployment during these three
months was reduced by a total of 581,000
persons, the reduction in agriculture and forest-
ry, building and the building materials industry
amounted altogether to no less than 401,000, or
69 per cent of the total. On the other hand,
between the end of February and the end of April
— no more recent figures from the industrial
statistics being yet available — the number of
persons employed in industry increased by only
about 100,000, which was a little less than in the
corresponding period of the. previous year.

Persons Employed in Industry?)
Increase (+) or Decrease (—), in thousands

1951 ‘ 1952
" Between end of
February and end
of April
Mining + 144 | + 149
of which:  Coal Mining + 9.9 1 (+ &5)
Basic Materials and Producers’
Goods Industries + 518 + 477
of which:  Stones and Earths (+ 26.2) | (+ 34.3)
Capital Goods Industries + 46.6 + 408
of which:  Machine Building (+ 19.6) | (+ 15.3)
Consumers’ Goods Industries + 151 — 4.3
of which:  Textiles (+ 65 | (— 90
Clothing (+ 33)| (+ 41)
Food, Beverage and Tobacco Industries — 97 + 03
All Industries, total?) + 118.2 + 99.4
1y Source: Industrial statistics. — 2) So far as covered by the
industrial statistics.

The fact that the seasonal growth in employ-
ment this year was so concentrated in the out-
door occupations, and so much confined to them,
has also been clearly reflected in the movement in
unemployment in the different regions. Inrelation
to the position ayearago, the decline inunemploy-
ment has been greatest in Schleswig-Holstein,
Lower Saxony, Bavaria and the Rhineland-
Palatinate, that is to say, in Lands in which agri-
culture and building are of relatively great im-
portance. In Schleswig-Holstein and Lower
Saxony the unemployment figure at the middle
of June actually reached its lowest level for
three years past. This, it is true, reflects among
other things the very large amount of emigration
from these Lands. During 1950 and 1951 the

‘outward migration exceeded the inward move-

ment by 192,000 in Schleswig-Holstein, and by
170,000 in Lower Saxony. It is characteristic



that the only Lands in which the amount of un-
employment at the middle of June this year was
greater than at the similar date last year were
North Rhine-Westphalia and Hamburg. These
are the two Lands in which outdoor occupations

are of smaller relative importance than purely
industrial forms of activity. They are also the
Lands which principally receive the surplus in-
habitants of the “refugee Lands“, who come
seeking work.

Prices and Wages

. Prices during the last few weeks have been
under a certain strain, inasmuch as during April
and May 1952 the controlled prices of certain
basic materials, namely coal and steel, were rais-

ed, while the prices for certain kinds of timber
previously subject to control were completely
released; and at the same time the general run
of prices on the world markets was no longer

Prices of Commodities important on World Markets

Prices at: Changes
at mid-June 1952
e Bacis Kovesn | Peskremhed | (0T, | Mig-May | Mihne | o comped vt
Commodity Boom?) since then | 1 50 Point 1952 2) Low Point | Mid-May
(Col. 3) 1952
1 2 3 4 5 6 | 7
. I
Moody 31 Dec. 1931 = 100 405.1 535.2 427.6 4377 | 432.2 + 11 ’ — 13
Reuter 18 Sep. 1931 = 100 494.7 626.9 532.1 539.7 543.5 + 21 + o7
Commodities the prices of which rose in May/June 1952
Rye 2, Western, New York,
cents per bushel 206.50 248.50 227.00 231.85 246,75 + 87 + 6.4
Cottonseed
0il 15t Term, New York, cents per !b 15.54 26.55 12.42 14.57 14.83 + 19.4 + 1.8
Linseed 1st Term, Winnipeg, § per bushel 3.75 5.68 3.54 3.80 4.10 + 15.8 7.9
Lard Mid-Western, New York,
cents per Ib: 11.45 18.25 10.75 12.00 12,12 + 127 4 10
Cotton American middling, New York,
cents per 1b 34.79 46.06 35.20 39.45 41.55 + 18,0 + 53
Tin 99%5, London, £ per long ton 600.75 1,615.00 912.10 960.10 970.00 + 63 4 10
Copper Electrolytic, New York, export,
cents per lb 22,50 | 33—36.15 - 27.50 33—36.15 — 257
Wool Australian flecces, washed, 70's.
London, pence per Ib 153.00 308.00 110.00 130.00 140.00 + 27.3 + 77
Commodities the prices of which changed little in May/June 1952
Hides Butt branded, New York,
cents per Ib 23.50 31.00 9.00 12.50 12,50 + 38.8 + o0
Maize Yellow II, New York,
cents per bushel 176.75 221.37 204.50 211.38 213.00 + 4.2 + 07
Coffee Santos IV, New York, cents per Ib 50.00 56.50 52.62 53.50 53.25 + 1.2 — o5
Cocoa Accra, New York, cents per 1b 32,25 44.38 28.38 38,38 38.25 + 34.7 — 0.4
Lead New York, cents per Ib 11.00 19.00 15.00 15.00 15.00 + o0 + 00
Steel Billets | Pittsburgh (Pa), New York,
$ per loug ton 53.00 56.00 56.00 56.00 56.00 + .00 - 00
Rubber Ribbed smoked sheets, London,
pence per 1b 23.00 73.50 23.50 26.25 26.50 + 12.8 + 09
Commodities the prices of which were falling in May/June 1952
Hogs Chicago, § per 100 lbs 21.25—21 .40 24.75 16—17.75 |20.50--22.75 | 19—21.00 + 185 — 53
Wheat Hard Winter II, New York, -
cents per bushel 249,12 288.88 | seeCol. 5 276.75 261.25 — 59
Sugar New York, World Contract 4, '
cents per 1b 4.27 8.08 " 4,25 4.15 — 2.4
Zinc East 5t. Louis, New York,
cents per Ib 15.00 19.50 " 19.50 16.00 — 179
Jute ¢c. & f., Dundee, London,
£ per long ton 120.00 240.00 " 125.00 112.10 — 103
1) Position at end of June 1950. — %) Moody‘s Index, Reuter’s Index, and British quotations of 17 June, American quotations of 13 June 1952.
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downwards, but in some cases prices actually
showed considerable firmness. However, the de-
mand remained small in relation to the potential
production; that fact put a certain downward
pressure on prices; and this was enough to com-
pensate for the upward tendencies by causing
the prices of certain other products to decline.
The effect was that, apart from temporary ups
and downs, the price level on the whole tended
to fall rather than rise.

To take first the movement of international
raw material prices, the indications of greater
stability which were mentioned in the last Report
have become stronger. True, it is still not possible
to speak of any completely uniform tendency.
For instance, the prices for grain and sugar have
recently declined owing to the effect of the crop
reports, which are in the main good. During May
the price of zinc also fell below the official
maximum in the United States owing to the
decreased demand. On most of the markets
however the tendency for prices to firm up has
made further progress. For instance, during May
and also during the first weeks in June there
were rises in the prices of wool, hides, oils and
the raw materials used for making artificial fats,
some of which, during the previous downward
movement, had fallen far below the level at which
they stood before the Korean conflict broke out.
In this connection the tendencies towards re-
covery arising from the technical market position
were to some extent reinforced by signs which
appeared of a gradual revival in the demand from
ultimate consumers, especially in the United
States. The fact that during the last few weeks
the sales of consumers’ goods in the United
States have again been somewhat better
probably was an important factor in causing
cotton prices at the middle of May to begin to
follow the rather firmer tendency of prices on
the international raw material markets, since
when they have risen to a quite considerable
extent. It is true that it cannot yet be seen
whether these and other recent price movements
will be of a lasting nature. That will doubtless
depend mainly on whether the recent revival of
the demand inside America will turn out to be
more than a temporary phase of the market. it
is however a fact that since the end of April
Moody’s price index for important international
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staple commodities on U.S. markets has been
stable, with only slight fluctuations, after having
declined by about 7 per cent between the begin-
ning of January and the end of April.

However, what was of even more importance
for the course of prices inside Western Germany
was the fact that, as mentioned above, some
previously controlled prices of basic materials
were again raised or decontrolled during April
and May as part of the process of the gradual
straightening out of prices. Details of the meas-
ures taken in this connection have been given
in the last two Monthly Reports. One result of
them was that the general index of basic material
prices during the first half of May rose to 265
per cent of what it was in 1938, thus reaching its
highest level to date, and being 7 points above
the level at the beginning of April. In the
course of this movement the group-index for
industrial basic materials actually rose from 289
to 301, as the result of the fact that coal went
up from 234 to 291, pig iron from 384 to 465,
and structural steel from 309 to 358. It is true
that, as is natural in view of its originating cause,
this rise was a non-recurring one. In fact, even
as early as the second half of May the continuing
fall in most of the uncontrolled basic material
prices caused the overall index once again to drop
slightly, although admittedly this reflected not
only the decline in certain industrial materials
which were feeling downward pressure owing o0
the economic trend, but also, to some extent,
the seasonal weakening in the prices of some
basic materials used in foodstuffs. In spite of
this the average level of basic materials prices
during the first half of June, at 263 per cent
of what it was in 1938, still remained 5 points
higher than at the beginning of April, before the
recent measures of price adjustment were started.

On the whole however this fresh increase in
the prices of basic materials had no great in-
fluence on other prices. For instance, even the
overall index of producers’ prices for industrial
products, which includes the increased prices of
basic materials, after rising slightly in April fell
back again in May to its March level. At the
same time the group-index for consumers’ goods
fell further, while that for capital goods remained
at Jeast stable. This was partly due to the fact
that the actual burden placed on trade and
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industry by the increases in basic material prices
that have been mentioned was in many cases
a good deal less than what would have cor-
responded to the official price increases. The
reason for this was the existence of the “grey”
prices for steel and of the surcharges for “mar-~
ginal coal”. The effect of these was thatprevious-
ly in many cases substantially higher prices than
the official ones had to be paid; and these higher
prices have now been to a large extent replaced
by the increased official prices. There was the
further fact that in many cases the general

Producers’ Prices of Industrial Products!)

1938 = 100
of which:
Period Total Basic Capital | Consumers’
Materials® | Goods Goods
1950 June 178 190 170 165
1951 March 218 244 183 201
June 222 247 190 205
September 221 244 194 205
December 228 253 197 211
1952 January 228 252 | 200 210
February 226 249 | 200 208
March 226 247 1 201 209
April 228 253t 201 207
May 226 32 201 205
) In the area of the German Federal Republic, excluding the Lands
of Rhineland-Palatinate, Baden, Wiirttemberg-Hohenzollern, and
also excluding Lindau. — ?) Only basic materials produced in
Western Germany.

market position made it impossible to pass on
the higher costs of basic materials, while in
addition the underlying trend in most of those
industries which were affected little or not at
all by the price rises continued to be downwards.

The rise in the price of coal appears to have
been absorbed to an especially great extent, at
least in industry. It does however remain to he
seen how the Federal Railways will be affected
by this recent increase in their costs, since they
were never obliged to obtain marginal coal, and
will therefore feel the full extent of the rise in
the coal price. In industries on the other hand
the position is different. For instance, although
the building material industry is relatively de-
pendent on coal, the level of prices there does
not appear to have been forced upwards by the
rise in coal prices. This is because buyers’ markets
are now the general rule in building too, while in
addition the building materials industry previous-

ly used a particularly large proportion of

“marginal coal”. On the other hand, the higher



prices for steel do appear to be more difficult
to digest. This is a point which mainly affects
the problem of the power of the iron-using
industries to compete on the international
markets, seeing that in various grades West
German steel prices are now higher than the cor-
responding prices in some other countries. It is
certainly a fact that some of the iron-using
industries which work for export to a particular-
ly large extent, for instance machine and vehicle
building as well as the iron and steel goods and
tinware industry, have already been obliged to
put their prices up. It now remains to be seen
how this will affect the prospects of exports for
these industries, especially if the international
supply of steel should continue to become easier.

On the other hand, in the industries producing
consumers' goods, which do not depend on steel,
prices continued to be subject to downward pres-
sure, arising from the fact that there is at
present an excessive amount of goods on offer.
Eventhe increase in retail turnoverwhichhas been
observed for some time now has evidently done
nothing to counteract this tendency, especially
since the effects of it have so far scarcely reached
industry. The result was that during May, just
as in April, there was a decline of 1 per cent
in producers’ prices for consumers’ goods. The
greatest price reductions had to be conceded in
the case of textiles and leather goods; but there
was also a decline of 2 per cent in May in the
~ prices of products delivered at the works, both
in the woodworking and wood-processing indus-
try and in the paper industry. In the case of the
various branches of the clothing industry as well
as in woodworking the price reductions were
made easier by the fact that raw material prices
had become or were becoming cheaper; but the
decisive factor in the reductions continued to
be the small amount of buying by traders. Even
in those industries which are relatively well em-
ployed, for instance those producing electrical
equipment, precision instruments and optical
goods, the general tendency was for prices to fall.

In accordance with the movement in produc-
ers’ prices for consumers’ goods, retail trade
prices also continued to decline during May,
apart from seasonal rises. In that month the num-
ber of reports of the lowering of retail prices for
consumers’ goods produced by industry in select-
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ed towns in the area of the German Federal Re-
public as compared with the previous month, at
35 per cent of all the reports, continued very
largely to exceed the number of reported price
increases, which amounted to 11 per cent. The
prices for articles of clothing included in the cost
of living index fell during May by 1.5 per cent.
In that month in fact, for the first time in nearly
two years, there was a small drop in the prices
of articles of housechold equipment, which depend
mainly on timber and iron. In addition there was
a fall of 1 per cent in the costs of foodstoffs other
than fruit, vegetables and potatoes. As appears
from reports of individual prices, this tendency
went further during the first half of June.

It was only for fruit and vegetables of the new
crop, as well as for new potatoes, that prices
during May showed any considerable rise. It is
solely for that reason that the overall cost of
living rose by something over 1per cent between
April and May. However, as products of the new
crop become increasingly available during the
next few months, there is likely to be a greater
fall in those elements of the cost of living which
depend on seasonal factors; and the prices of
these will thus probably follow the tendency
which, on the whole, has been determining the
prices of other consumers’ goods since the be-
ginning of the year. '

The Cost of Living
1938 = 100

1952

Group

Jan. | Feb., | March | April | May

Food, other than Fruit,
Vegetables and Potatoes
Fruit, Vegetables and Potatoes

187
186

185
202

184
218

183
222

181
259

187
203
197

Food, total
Clothing
Household Furniture and Utensils

188
201
197

190
199
197

190
197
197

196
194
196

Cost of Living, total!)
excluding Fruit,
Vegetables and
Potatoes

170 171 171 171 173

169 168 168 167 166

1) Including the other groups, not here shown, which scarcely altered.

With regard to wages there are still no figures
available for the period since September 1951,
owing to the fact that these statistics are in
the course of revision. It is however hardly likely
that any great changes have in the meantime
occurred. At least it would appear that the wage
rates subject to tariffs have risen only in excep-



tional cases, the most important of such cases
having probably been the 4% rise in tariff
wages n the building industry, which came into
force at the beginning of April 1952. It should
further be mentioned that during June the em-
ployees in the public service received a non-
recurrent cost of living bonus amounting to
half of one month's salary or wages. Owing to
the fact that wage scales are to a large extent
stationary, the movement in total weekly earn-
ings of course mainly depends on the course
of employment. During the early months of 1952
the latter in many industries, especially in those
producing consumers’ goods, was not good from
the point of view of those employed, in the sense
that in many cases the number of hours worked

per week was cut down, while there were doubt-
less also many in which overtime earnings were
lost. It certainly appears from the industrial sta-
tistics that the average earnings per hour worked
in ‘industry went down from DM 1.55 on the
average of the last quarter of 1951 to DM 1.52
in February and March 1952. However, the sea-
sonal revival in the spring seems to have brought
with it a change in the tendency, because for
April the effective average wage per hour work-
ed is again stated as DM 1.58. Apart from this,
the rise in the absolute total amount of income
received as wages of.labour was chiefly due to
the seasonal growth in the number of persons
employed, regarding which particulars were given
at the end of the previous Chapter.

Foreign Trade and Payments

Exportsand Imports

During May 1952 the movement in the exports
of the German Federal Republic was again good.
They amounted to DM 1,407 million, which was
more than in April by about DM 100 million,
or 8 per cent; the result for April was however
affected by the loss of working days during
Easter. The results for May also exceeded the
monthly average for the first quarter of 1952,

Foreign Trade of the German Federal Republic!)
(In millions of DM)

Imports Balance®)
Against Of “Com-
Period Foreign As Exports mercial”
Total Exchange Fore_lgn Total Foreign
Payment Aid Trade?)
1950 MO’IY 947.8 779.6 168.2 696.9 |— 2509 |— 82.7
wos1) Avee | 12271 | 10772 | 1499 | 12147 |~ 124 |+ 1375
1951
1stQtr. Mo’ly
Avge. 1,240.0 | 1,068.1 171.9 995.0 |— 245.0 |— 73.1
2nd 1,066.3 8539 212.4 1,181.4 + 1151 |+ 327.5
3rd 1,325.8 | 1,166.2 159.6 | 1,346.6 [+ 20.8 |+ 180.4
4th 1,276.4 | 1,220.8 556 | 1,335.9 [+ 59.5 |4+ 115.1
11952
15t Qtr. Mo'ly
Avge. 1,440.7 | 1,406.8 33.9 1,3209 [— 119.8 |— 85.9
March 1,458.4 | 1,433.4 250 | 1,377.5 |— 80.9|— 55.9
April 1,279.2 | 1,251.6 27.6 | 1,305.0 [+ 258+ 53.4
May 1,172.1 | 1,150.0 221 { 1,407.6 |4+ 235.5 |+ 257.6
| 3 Including West Berlin. — ®) Excess of imports (—), export
surplus (+). — 3) Difference between imports paid for in foreign
exchanges and exports.

34

being better by 7 per cent. It is true that, if the
figures are compared over a longer period, it will
be found that the underlying dullness in exports,
which has now persisted for more than six
months, has still scarcely come to an end. In
terms of value indeed, on the average the exports
in April, which was a short month, and in May,
which was a Jonger one, have only approximately
regained the level of the third quarter of 1951,
while in terms of volume they still fall short by
about 3 per cent of what they then were. More-
over the exports to the Dollar Area, which are
particularly important for the German foreign
exchange position, amounted in May to DM
117.5 million, which was actually quite a long
way below the average level of DM 135.1 mil-
lion that was achieved in the third quarter of
1951. On the other hand, the exports which went
during May 1952 both to the E.P.U. Area and
to the “other offset account countries were a
good deal larger than they were in that quarter:
for details see the table entitled “The Foreign
Trade of the German Federal Republic, analysed
according to Currency Areas and important
Groups of Countries“. As regards the goods which
went to make it up, the increase in exports during
May arose to a large extent from an expansion
of the exports of coal and coke, in respect of
which it was necessary to deliver arrears that
had accumulated during the preceding months.



There were also some quite large increases in
the exports of vehicles, machines, precision in-
struments and optical equipment, and also
electrical equipment, the increases in all these
cases being larger than can be explained solely
on the ground of the larger number of working
days in the month. Not only that, but there was
also some recovery in the exports of certain
consumers’ goods, such as glass, pottery and
textiles, where small advances were achieved or
part of the earlier declines was made good again.

The exports to the E.P.U. Area rose from DM
962 million in April to DM 1,033 million in
May, and thus almost regained the comparative-
ly good level which they reached in March. This
fact is the more remarkable since, as will be
remembered, both France and the sterling coun-
tries have imposed somewhat severe import re-
strictions during recent months. It is true that
since the beginning of the year there has been
a notable decrease in the exports from Western
Germany to the French franc and sterling
countries. Thus, on the average of April and
May, the exports to these two groups of countries
were less than the monthly average in the fourth
quarter of 1951 by DM 74 million, or 21 per cent.
Up till now however this falling off has been
approximately made good by a simultaneous
growth in the exports to the remaining E.P.LL
countries. It of course remains to be seen whether
this will continue to be the case in the future,
especially since the import restrictions in France
and the sterling countries will not produce their
full effect on the West German export figures
until some time in the next few months. This is
because at present, to a large extent, goods are
still being delivered in respect of orders which
date from the time before the restrictions were
imposed. In any case, according to the latest
trade agreements with France, it must be expect-
ed that there will be a very serious further re-
duction in the possibilities of exporting German
goods to that country. )

Almost more remarkable than the movement
in exports during May was that in the imports.
These had already shown an. unusually large
decrease in April; but in May they declined
further by DM 107 million, or 8 per cent, to a
total of DM 1,172 million. While it is true that
the imports during the eatly summer are usually
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somewhat smaller for seasonal reasons, so large
a drop as that which has taken place during the
last two months far exceeds what is usual at this
season. The reduction took place exclusively in
the imports of foodstuffs, together with raw
materials and semi-finished goods. The food
imports fell during May to their lowest level in
terms of quantity since the summer of 1950.
A particularly large part of the reduction in the
case of raw materials and semi-finished goods
arose from the fall in the imports of American
coal, as well as of textile raw materials and
rubber. During the last two months the imports
of raw materials and semi-finished goods for
industry in general have reached a low level
which is scarcely in accordance with the general
state of production in Western Germany, and
certainly does not correspond with the need for
imports of such goods in the longer run. What
has occurred is evidently closely connected with
the general caution which traders and indus-
trialists in Western Germany have been showing
for some time past, that caution having been
manifested to a quite special degree in respect
of imports owing to the decline which was pro-

" ceeding until April on some of the important

international markets for raw materials. In spite
of this, the liberalisation- of imports from the

" O.E.E.C. countries has certainly not failed to



produce some effect. This is shown by the fact
that the imports of finished goods, in contrast
to other imports, have been increasing from
month to month since the beginning of the year.
In fact, they amounted in May to DM 166 mil-
lion, which was greater by 31 per cent than the
monthly average for the fourth quarter of 1951,
that having been the last quarter before a start
was made with the gradual reintroduction of
liberalisation. Thus the proportion of finished
goods to total imports during May, at 14.2 per
cent, was greater than it was even in the months
before the German liberalisation list was sus-
pended in February 1951. In spite of this, there
was a decline in the total imports from the
EP.U. Area during May. It is true that there
was a relatively much greater decrease in the
imports from the Dollar Area, from which less
coal, cotton and grain were obtained. The
imports from that area, which had reached a
high point of DM 392 million in February, were
reduced by May to DM 209 million, which re-
presents a drop of nearly one-half.

Owing to the large fall in imports, while ex-
ports at the same time rose, the favourable
balance of trade increased during May to an
exceptionally great extent. In fact, it amounted
in that month to no less than DM 236 million,
as against DM 26 million in April. And indeed,
since payment for about DM 22 million of the
imports was made out of American aid, the
favourable balance of “commercial® trade
amounted to as much as DM 258 million. The
improvement in the trade balance extended to
all currency areas. The greatest increase occurred
in the surplus in relation to the EP.U. Area,
which rose from DM 142 million in April to
DM 272 million in May. The surplus with the
“other- offset account countries” was also
doubled in May, in which month it amounted
to DM 53 million, as compared with DM 26
million in April. In relation to the Dollar Area,
owing to the great decline in imports, the adverse
balance went down from DM 145 million in
April to DM 91 million in May. If the balance
of “commercial” trade is taken as a whole, the
surpluses in April and May have now more than
counterbalanced the deficits of the first three
months of this year; and the result is that the

balance of such trade for the first five months of
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1952 has produced a small net surplus. It is true
that, as is quite clearly shown by the graph on
page 35, this favourable trade balance has
evidently been partly obtained at the cost of
running down the stocks of imported goods in
Western Germany.

"Payments and
Foreign Exchange Position

As the result of the large surplus on the
balance of trade, coupled with additional receipts
of foreign exchange from other transactions, the
foreign exchange position of the German Federal
Republic in May continued to be good. The
foreign exchange surplus in respect of current
transactions in goods and services on all the
accounts of the Bank deutscher Linder and the
Foreign Trade Banks was of about the same size
as in the previoixs month. If one compares the

NET MOVEMENT ON FOREIGN EXCHANGE ACCOUNTS,
AND BALANCES OF TRADE IN GOODS,
OF THE GERMAN FEDERAL REPUBLIC
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net total foreign exchange movement with those
items in the balance of payments for goods,
services and capital transactions which can be
shown in statistical form, then one finds that the
large foreign exchange surplus during April
greatly exceeded the surplus on those items over
_the same period. In May, on the other hand, the
two surpluses were approximately in line with
each other. Attention has been repeatedly drawn
in these Reports to the fact that, from the be-
ginning of 1952 until at least April, the net
movement in foreign exchange was consistently
much better than the balance of payments for
goods and services. There is one part of the
difference between these which is immediately
understandable, and can be shown in terms of
figures: that is the official foreign aid. This in-
cludes for instance the American aid under the
heads of ER.P. and GARIOA, which provided
the means to pay for imports to the value of
nearly § 36 million during the first five months
of this year. The effect of this foreign aid on
the net foreign exchange movement arising from

the trade in goods appears in the difference
between the overall balance of trade and the
balance of “commercial” trade. In addition,
between the beginning of 1952 and the end of
May funds were obtained to the extent of about
% 43 million to cover imports under the cotton
credit of the American Export Import Bank,
which runs for a period of 15 months. These
imports appear in the trade statistics, but, like
those under the head of foreign aid, they have en-
tailed no burden on the current foreign exchange
position. Furthermore, in connection with the
showing of the net foreign exchange movement
in terms of figures, and with the explanation of
those figures, allowance must of course be made
for those special receipts which are not im-
mediately connected with any foreign trade
transactions, but arise from the need of American
agencies in Germany to convert dollars into DM,
as well as from remittances which are made from
foreign countries for maintenance purposes.
However, even if allowance is made for all these
factors, one reaches the conclusion that for the

The Foreign Trade of the German Federal Republic,

analysed according to Currency Areas and important Groups of Countries')
(In millions of DM)

1951 1952
Currency Areas or Groups of Countries 3rd Qtr ath Qrr. st Qtr
A Mo'ly Avge, Mo'ly AvgeMo'ly Avge. January February ‘ Mar@ l April ‘ May

E.P.U. Area Exports 1,001.6 1,020.3 1,016.2 1,001.9 988.6 1,058.1 962.2 1,032.9
Imports 824.5 763.8 864.0 834.7 849.5 907.9 820.0 761.3
Balance 4+ 1771 | + 2565 + 1522 | 4+ 167.2 + 139.1 + 150.2 | + 1422 + 2716
including: Exports 220.2 2107 1914 203.2 175.5 195.6 166.3 174.9
Sterling Countries Imports 229.1 176.7 227.9 234.4 208.7 240.6 200.8 204.5
Balance — 89| + 340|— 365 | — 312|— 332 | — 450 | — 345 | — 29.6
France, Exports 116.6 143.3 125.6 145.5 127.3 104.0 101.2 118.5
including Overseas Imports 74.4 86.7 102.7 90.6 104.6 112.8 119.4 99,3
French Frane Temitories  pajance v 422 )+ 66|+ 29|+ sao|+ 27| — ss|— 182} + 192
Other Offset Account Exports 207.9 202.3 196.7 194.4 185.3 210.4 226.6 254.7
Countries Imports 192.2 182.2 216.8 216.6 219.4 214.2 201.0 202.2
Balance + 15.7 + 201 |— 201 |— 222]— 341 — 3.8 + 256 + 525
Free Dollar Countries Exports 135.1 111.1 105.7 113.0 97.7 106.4 113.7 117.5
Imports?) 309.1 328.5 359.9 351.3 392.1 336.3 258.2 208.6
Balance — 1740 | — 2174 | — 2542 | — 2383 | — 2944 | — 2299 | — 1445 | — 911
Total Exports 1,346.6 1,335.9 1,320.9 1,311.2 1,273.9 1,377.5 1,305.0 1,407.6
(including countries not Imports®) 1,325.8 1,276.4 1,440.7 1,402.6 1,461.0 1,458.4 1,279.2 1,172.1

ascertained) -
Balance + 208 | + 59.5|— 119.8 | — 914 l — 187.1 ‘ — 809 i 4+ 258 | 4+ 2355
1) The areas are classified for imports according to the countries where the goods were bought, and for exports according to the countries buying

the goods. — ) Total imports, including imports financed by foreign aid.
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first four months of this year the net surpluses
on all the foreign exchange accounts of the Bank
deutscher Lander and the Foreign Trade Banks
were greater by about $ 70 million than can be
explained by those transactions in goods, services
and capital which can be shown in statistical
form. In part this difference is probably due to
the fact that recently the terms of payment for
German importers have become better, in the
sense that, instead of letters of credit, payment
orders or even open account terms and reimburse-
ment credits have been coming into use, with
the result that the effective payments for imports
have been put back to later dates as compared
with those that would have applied under the
arrangements in force during the preceding
period. It further seems clear that recently, when
import credits have been opened, it has no longer
been necessary to the same extent as previously
to provide immediate cover in the foreign
country. It is no doubt true that these shifts
in the terms of payment for imported goods have
been offset, at least in part, by the fact that
competition has been growing keener, and that
therefore German exporters also are in many
cases being obliged to grant easier payment
conditions to the buyers of their goods. There
is yet another possible reason for the large.
surplus on the payments received during the
first four months of this year. That is, that it
may be only now that some of the exchange
proceeds from the large exports of last year have
been coming in, whereas the effects of the re-
duction in exports during the early months of
1952 will be reflected in the receipts of foreign
exchange only after a certain delay. At any rate
there is some evidence to show that this factor
has been at work, in the fact that a large part of
the excess receipts in foreign exchange as
compared with the statistically ascertainable
balance of payments have been obtained on
transactions with the “other offset account
countries® and that, as against these excess
receipts in the present year, there were cor-
responding shortages of receipts on the same
Offset Accounts during 1951.

In relation to the E.P.U. Area it is true that,
according to the data and estimates available,
shifts of this kind in the dates of payment have
no longer been of any great importance during

38

recent months as regards either the payment
for imports into Western Germany or the
realisation of the proceeds of West German
exports; or, if they have been important, then
they have been counterbalanced by other factors
affecting payments. On the other hand, Western
Germany’s net E.P.U. position has benefited from
the fact that German exports to other currency
areas have been sold for sterling, partly under
the “Transferable Account” system. In addition
to this, the German central accounting position
at the E.P.UL settlements has for some time been
deriving much benefit from the fact that there
has been a very large decline in the balances
kept by the German Foreign Trade Banks in
other E.P.U. countries. The result has been that
for some months past the liabilities of the
German banks towards their foreign cor-
respondents in E.P.LL countries have been greater
than their credit balances abroad. At all events
the net foreign exchange position of the Foreign
Trade Banks in relation to their foreign cor-
respondents, taken as a whole, has become worse
by abaut § 34 million during the first five months
of this year, while the German central account-
ing position with the EP.U. has improved to a
corresponding extent. It is true that this has not
affected the overall West German payments
position in relation to the EP.U: Area, in the
calculation of which the changes in the foreign
exchange position of the Foreign Tradé Banks
are of course also taken into account.

If one examines in detail the changes in the
foreign exchange position during May, it will
be found that there were some noteworthy shifts
in comparison with April in the position in regard
to the various currency areas. In particular, the
balance of payments in relation to the Dollar
Area became somewhat worse in May, inasmuch
as the current transactions in goods and services
with that area again showed a slight payments
deficit, after having been in equilibrium during
April. True, this deficit was more than covered
by the dollars received in exchange for DM,
quite apart from the dollars or gold which were
obtained from the EP.U. settlement. There was
also a certain decline during May in the surplus
of foreign exchange arising from transactions
with the Offset Account countries outside the
E.P.U., although at the same time the favourable



Foreign Exchange Position of the Getman Federal Republic in relation to the EP.U. Area since July 1950
(In millions of $)

Net movement on foreign exchange accounts, 1950 rost 1952 ]ulyt;.950
and method of covering the balance July/Dec. | Tan./June July/Dec. | Jan.tMarch April May May 1952
Net movement on foreign
exchange accounts
1. Accounting Position in relation to E.P.U. — 356.7 + 839 + 316.1 + 918 + 331 + 66.4 + 2346
2. Changes in accounts of the BdL. and the
Foreign Trade Banks, not taken into account
in the E.P.U. settlement + 353 -— 69 + 31 — 271 — 1.7 — 4.3 — 116
3. Change in tofal payments position in
relation to the E.P.U. Area (1+2) — 3214 + 770 + 319.2 + 647 + 214 + 621 + 223.0
of which:
Net changes arising from transactions
in goods and services — 3236 + 97.6 + 3394 4 128.8 + 423 + 629 + 347.4
4, (Compare)
Balance of “commercial” trade
with the E.P.U. Area!) (— 265.7)| (+ 70.4) (+ 312.3) | (+ 111.3) (+ 34.9) (+ 65.3) | (+ 328.5)
Method of covering :
the accounting position
in relation to the E P.U.
1. Cumulative accounting position since
beginning of July 1950%) — 3567 | — 272.8 + 433 4+ 135.1 + 168.2 + 2346 —
2. Method of covering (cumulative))
a) Borrowings (—) or Lendings (+)) — 216.5 ~— 182.6 + 433 + 1175 + 134.1 + 1673 —
b) Gold or dollar payments; paid (—)
or received (+) — 140.2 — 90.2 — + 17.6 + 34,1 + 673 —
') “Imports according to countries in which the goods were bought. Exports according to consuming countries; as from July 1951, according
to purchasing countries. — *) Position at end of each period indicated. -— %) Including borrowings under the E.P.U. Special Credir between
December 1950 and April 1951.

balance of the trade in goods with these countries
showed an increase. The “payment factors” which
benefited the German net foreign exchange
position, as mentioned above, were of only slight
importance during May in relation to these
countries.

On the payments with the E.P.U. countries
the foreign exchange surplus arising from
payments for goods and services approximately
agreed with the favourable trade balance as
shown by the statistics. The net surplus of
payments on these current transactions rose from
% 42 million in April to § 63 million in May.
At the monthly E.P.U. settlement the accounting
surplus actually increased rather more, namely
from $ 33.1 million in April to $ 66.4 million
in May. The EP.U. met this surplus to the
extent of one-half, namely § 33.2 million, by
paying gold or dollars to the German Federal
Republic, while the amount of the credit granted
by Western Germany to the E.P.U. was increased
to an equal extent. If reckoned on a cumulative
basis, from the start of the E.P.U. in July 1950,
the German accounting surplus with the Union
at the end of May stood at § 234.6 million, of
which § 67.3 million had been met through
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payments of gold or dollars by the E.P.U., while
$ 167.3 million were covered through credits
which were granted to the E.P.U. by the German
Federal Republic.

The Position asregards Licences
and Prospective Imports

To judge by the data so far available, there
will again be a large surplus on the exchange
movement on the foreign accounts in June; and,
just as in the preceding months, this will evident-
ly be in the main on the basis of a relatively
low level of imports. As yet there is nothing to
indicate that there will be any rapid increase
in the demand for imports. During April and
May Purchasing Authorisations, which are a form
of preliminary licences, were issued to the extent
of only § 309 million and § 306 million
respectively, as compared with § 350 million
on the monthly average of the first quarter of

1952. The amount of Import and Payment

Permits issued was only $ 245 million on the
average of the two months April and May,
whereas during the first quarter of 1952 the
monthly average for these was $ 302 million.
The result has been that the amount of the



licences issued in April and May has fallen
appreciably below that of the imports, which
reached $ 304 million in April and § 279 million
in May.

Import Licences Issued!)
(In millions of $)

1951

952
4th !

Qtr.
Mo'ly
Avge.

1st Qtr.
Mo'ly
Avge.

Jan, | Feb. |March | April | May

E.P.U. Countries
Liberalised
Subject to

Quotas

Total

Other Offset-
Account
Countries

Dollar
Countries

113 90 141 107 76 107

245 93 105 77 99 86 77

245 206 195 218 206 | 162 184

67 50 42 47 60 43 44

62 46 61 36 40 23

34

All Countries 374 302 298 | 301

306 | 228 | 262

1) Total of import permits under the old import procedure, and of
import and payment permits under the new import procedure.

It further appears from the figures of out-
standing import letters of credit that at present
the amount of import contracts being concludeed
has reached a fresh low point. It is true that some
part of the decrease in the amount of the import
credits may be ascribed to the changes in the
terms of payment, to the benefit of German im-
porters, which were mentioned above, and which
may have led to a reduction in the use of import
credits as a method of payment.

Although there are as yet no signs of any
revival of the demand for imports, the present
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Amount of Import Credits Qutstanding and Unused
(In millions of §)

31 Dec. 51 31 Mar. 52 31 May 52
E.P.U. Countries 76.8 74.1 41.3
Qther Offset Account
Countries 57.4 44.5 24.0
Dollar Countries 67.9 33.7 28.3
Total 202.1 152.3 93.6

volume of these falls short of what is required
by the economic system of Western Germany in
the longer run. In view of this it must be
assumed that imports will sooner or later rise
again to a level above that of recent months. It
will in any case be necessary to reckon with a
possible burden on the exchange position of the
German Federal Republic owing to this cause. In
spite of that, it would seem that from the ex-
change point of view the present facts would
justify a further extension of liberalisation,
especially because any extension beyond the
contractual proportion of 75 per cent, plus the
“common list“, could at any time be cancelled
without great formalities if the exchange position
became worse. The object of liberalisation is after
all to free foreign trade from the strait waistcoat
of the foreign exchange quotas. With matters as
they now stand, the extension of liberalisation is
in practice the next step towards reducing foreign
exchange control which Western Germany can
take on its own initiative. It is only by means of
international cooperation that it will be possible
to aim at further lessening such control.



IL.
1L

Iv.

Statistical Section

. Central Bank Returns

1. Combined Return of the Bank deutscher Linder and the Land Central Banks . . . .

2. Return of the Bank deutscher Linder e e ie e e e e e e e e e
3. Monthly Returns of the Land Central Banks . . . . &

4. Notes and Coin in Circulation . . . .

5.

Denominations of Notes and Coin in Crrculatron

Interest Rates of the Central Banking System, and Minimum Reserve Requirements

Minimum Reserve Statistics

Reserve Balances of Banks in the Area of the German Federal Republic, classified according to Groups
of Banks . C e e e e e e e

Weekly Banking Statlstrcs (480 Credlt In,tltutlons)
Volume of Credit, and Deposits . . . =«

V: Monthly Banking Statistics (Balance Sheet Statistics) .

VL
VII.

VIIL

IX.

XL

XIL

1. Commercial Banks
a) Interim Returns:
Area of the German Federal Repubhc e e e e e e e e e e

Lands . e e e e e e e e e e

Groups of Banks . . e e e e e e e
b) Deposits of Non-Bank Customers by Matuntres .. .
¢) Savings Deposits, and Turnover in Savings e e e .

2. Postal Cheque Offices and Postal Savings Bank
a) Deposits and Assets
b) Savings Deposits, and Turnover in Savmgs, at Postal Savmgs Bank Offrces
3. Building and Loan Associations:
Deposits, Monies raised, and Assets o
4, Institutions financing Instalment Buying in the Area of the German Federal Republlc

Consolidated Condition Statement for all Banks, including the Central Banking System

Volume of Credit

1. Lendings by the Central Banking System to the Federal Government, the Lands and Other Non-bank
Borrowers . . . . . . . . . .
2. Lendings by the Central Bankmg System to Banks .
3. Short, Medium and Long-Term Lendings by the Commercial Banks:
a) Area of the German Federal Republic . . . . . .
b) Lands . . . . . . e .
¢) Groups of Banks
4. Medium and Long-Term Lendmgs by the Reconstructlon Loan Corporatlon and the Fmanmerungs -AG.
5. Analysis of Lendings according to Branches of Economic Activity L.
6. The Use of Amounts released from Counterpart Funds

Volume of Money .
Changes in the Volume of Money, and its Structure

Other Statistics regarding Money and Credit

1. Fixed-Interest-Bearing Securities (Average Pricesand Indices)
2. Issues of Long-term Bonds and Shares
3. Interest Rates . .

Public Finances

. Budgetary Receipts and Expenditure of the Federal Government . .

. Short- and Medium-Term New Indebtedness of the Federal Government

Yield of Federal Taxes and Taxes of the Lands

. The Principal Items of the Lands’ Short-term Indebtedness

. Receipts and Expenditure of the Lands of the German Federal Repub]rc .

. Financial Position of Unemployment Insurance in the Area of the German Federal Repubhc

. Circulation of Non-interest-bearing Treasury Bonds and Treasury Bills in the Area of the
German Federal Republic . .

NG U W b e

Foreign Trade

. Foreign Trade Balance of the German Federal Republic: by Groups of Countries, or Countries .
2 Foreign Trade of the German Federal Republic: by Groups of Commodities

Production, Employment and Prices

1. Index of Industrial Production . . . PR . PUR . . . . . .
2. Pit Coal: Production, Imports, and Exports

3. Iron and Steel Production . . . . . . . .

4, Labour Market . . . . . . . . . . . .
5. Price Indices . . e e e e e . .. . . I . e

41

46

47

82

83
83
84

88
89

89
90

91



I. Central Bank

1. Combined Return of the Bank deutscher Linder

(In millions

Assets
. ‘Treasury Bills and Non-Interest- .
Foreion aC:iaslil:l‘lS Bearing Treasury Bonds Advances on Security
Credit | Notfs fromg Inland Bills Of which
Date Goldy) | Balances | o Bills, Settlement | . OF ua Of which
in Foreign . Exchange i i
C and of 3 Total Federal | Total against
urrenc . ota G ment ota isa-
2 Y| Cheques | Foreign ond Fodoral | Lands Equalisa
2) Trade Adminis- tion
trations Claims
1 2 3 4 | 5 6 7 8 | 9 | 10
1951 .
March 31 — 1,087.7 78.7 18.5 4,024.8 238.7 155.3 83.4 435.2 421.9
June 30 — 1,614.0 185.0 23.1 3,698.6 398.0 337.5 60.5 349.6 334.2
July 31 — 1,925.7 172.7 14.7 3,565.6 342.3 298.8 43.5 285.9 222.4
August 31 - 2,235.9 196.3 16.7 3,472.5 274.9 237.5 37.4 277.6 251.5
September 30 — 2,266.7 217.5 40.1 4,018.18) 364.8 341.7 23.1 - 239.0 213.2
October 31 2.5 2,108.7 286.7 20.7 3,551.8 236.4 223.8 12.6 145.1 130.2
November 30 53.0 1,810.6 308.1 39.3 3,753.9 386.9 372.6 14.3 186.2 161.8
December 31 116.0 1,696.0 302.1 35.4 4,615.5 573.5 553.3 20.2 312.0 259.6
1952
January 31 115.9 1,763.5 282.4 34.2 4,097.3 200.3 181.1 19.2 152.9 123.8
February 29 115.9 1,784.9 - 308.7 29.9 3,791.8 296.2 277.2 19.0 239.9 213.3
March 31 115.9 1,947.1 282.5 23.7 3,810.8 122.9 103.8 19.1 183.9 151.5
April 30 189.7 2,212.5 285.5 25.4 3,115.8 174.4 155.7 18.7 149.3 130.0
May 7 189.7 2,297.9 278.2 10.7 3,131.3 186.2 167.4 18.8 213.9 197.1
May 15 259.1 2,254.6 295.2 21.9 2,904.9 113.8 95.1 18.7 175.4 165.6 |
May 23 259.1 2,369.3 277.8 18.7 2,774.0 41.3 23.0 18.3 207.9 188.1
May 31 259.1 2,426.6 286.6 32.5 2,830.6 166.8 144.5 22.3 131.8 118.9
June 7 259.1 2,545.6 294.4 16.5 2,968.4 243.1 221.0 22.1 122.3 109.4
June 15 387.7 2,581.5 279.7 33.0 2.956.9 252.9 227.3 25.6 155.7 141.0
Liabilities i
Deposits
Amounts contained in Column 24 respect of
Banks (including Public
Bank Total Postal Cheque Offices Berlin Central Of which:
Date Notes | (columns and Postal Savings Bank :
in Circu- | 25, 27, ] Bank Offices) Federal | Counter-
lation | 29,36 includin . Govern- | part Ac-
» g . :
and 37) E.R.P. Special including | Total |ment, and | counts of Lands
Total | Agcouns of [ Total E.R.P. | Federal |the Federal
;;2“{:::1 Special i Adminis- | Govern-
Corporation Account trations ment
23 24 | 25 | 26 27 28 29 | 30 31 2
1951 !
March 31 7,781.0 | 4,959.6 1,905.3 230.5 49.2 45.6 2,380.9 55.7 901.6 158.5
June 30 8,188.6 5,475.0 2,001.9 225.4 76.8 14.0 2,292.1 103.3 824.7 103.2
July 31 8,383.8 5,724.4 | 1,908.4 130.4 72.3 4.5 2,593.0 87.8 1,066.9 96.1
August 31 8.713.0 5,752.9 1,996.3 206.2 92.3 22.5 2,487.8 212.5 980.8 79.3
September 30 9,054.4 | 5,824.7 | 2,007.9 175.4 72.5 15.4 2,508.7 184.4 1,055.4 130.2
October 31 8,989.4 4,792.7 2,046.2 131.5 43.4 9.8 2,363.7 10.6 1,186.5 97.0
November 30 9,197.9 | 4,987.8 2,119.5 123.2 52.2 31.3 2,468.7 24.0 1,223.8 92,1
December 31 9,243.1 5446.4 | 2,627.9 —5) 105.4 52.6 2,444.9 17.9 1,086.4 137.4
1952
]anuary 31 9,162.9 4,598.5 1,941.2 — 77.7 49.1 2,307.1 21.6 1,025.9 117.2
February 29 9,415.6 | 4,682.2 1,891.7 —_ 51.4 46.5 2,469.0 82.4 1,121.2 145.3
March 31 9,543.7 | 4,767.3 2,027.4 —_ 54.3 43.3 2,436.0 92.8 1,089.1 154.9
April 30 9,643.5 | 4,535.2 | 2,086.1 —_ 56.9 40.6 2,112.7 74.6 1,040.3 110.2
May 7 9,160.3 5,049.8 2,604.1 — 68.8 40.5 [_2,099.4 72.9 1,031.2 99.5
May 15 8,920.1 | 4,743.0 | 2,278.2 — 48.9 39.4 2,139.5 81.6 1,028.4 146.7
May 23 8,659.3 | 4,528.9 | 2,138.1 — 99.8 38.9 2,021.3 8.8 973.2 164.4
May 31 9,748.0 4,123.1 1,672.1 — 67.3 38.4 2,119.6 75.4 964.0 92.8
June 7 9,236.3 4,601.6 2,300.3 —_— 79.4 38.1 1,947.0 10.0 953.3 108.5
June 15 9,081,5 4.499.4 2,008.2 —_ 61.5 36.0 2,164.4 31.4 944.6 313.5

*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures, — 1) On
with previously published figures are due to this fact. — %) Controlled by High Commission. — 3) Up to September 1951, includes “Cheque
ing System”. — 4) After deduction of the Equalisation Claims temporarily sold by the Central Banking System to Public Authorities
the Land Central Banks. — ) As from 31 December 1951, the E.R.P. Special Accounts of the Reconstruction Loan Corporation
deutscher Linder had made by that time (in particular, payment of the net profit to the Federal Government, and allocation to the
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Returns
and the Land Central Banks *)*)

of DM)
Assets
Advances and Short-Term Lendings Equalisation Claims and Non-
OF which to: Interest-Bearing Bonds CItems mf
: - . ourse o
Federal N E IC.)f "thd“ . German Postal |Settlement Oth
Total Govern- Other Securities qualisation Claims | Divisional | Cheque |inside the Asse?s
ni:erét arid Lands Public Total from Con- Coin Balances | Central
! Agme.fa_ Bodies versBio? of pur-~ . Bankmg
l inis- own Balance | chased 4) System
| trations Sheets %) ‘ /
11 i 12 | 13 | . 14 | 15 | 16 17 | 18 | 19 - | 20 21 22
| -

798.0 282.1 124.6 391.3 354.2 1 8,866.3 7,711.0 516.1 85.0 135.7 — 227.4
1,142.5 606.1 127.4 409.0 373.1 8,650.0 7,481.1 541.3 98.1 28.3 40.0 257.3
1,237.8 645.0 146.7 446.1 373.4 8,853.1 7,691.0 534.5 90.3 32.2 25.7 298.7
1,316.5 671.7 179.9 464.9 372.6 8,797.0 7.646.7 522.7 96.3 35.4 50.5 303.6

818.6 249.0 106.3 463.3 372.6 8,748.9 7,615.7 505.6 85.4 25.9 147.5 308.2

630.9 -— 132.8 498.1 372.1 8,579.8 7.456.8 495.4 80.9 37.6 12.2 324.2

705.9 — 182.0 523.9 372.3 8,311.2 7,210.9 472.7 77.3 41.6 136.6 345.1

622.0 — 168.0 454.0 321.8 8,158.0 7,062.9 467.5 69.5 74.3 — 314.8

195.9 _— 114.5 81.4 84.4 8,556.8 7,486.6 442.6 95.7 34.1 73.0 268.1

383.1 88.0 86.9 208.2 40.0 8,625.6 7,579.9 423.3 111.2 33.8 125.0 293.1

772.5. 184.1 74.3 514.1 35.0 8,455.5 7,433.8 399.3 139.9 36.4 88.7 2529

860.7 270.7 80.0 510.0 35.3 8,500.3 7,510.0 367.9 164.8 97.3 ‘ 38.4 278.3

886.3 269.6 94.4 522.3 34.2 8,523.2 7,539,6 361.2 167.3 62.8 ‘ — 252.8

595.4 75.7 35.8 483.9 " 342 8,473.3 7,503.7 347.2 145.2 79.3 ! —_ 2¢6.2

484.4 —_— . 19,2 465.2 34.2 8,192.4 7,236.3 333.7 141.3 71.4 — 265.0

557.6 122.9 41.2 393.5 34.4 8,405.4 7,419.7 363.3 120.7 39,5 87.9 294.9

433.4 _— : 45.3 388.1 34.4 8,227,7 7,252.1 353.2 117.0 53.4 — 268.0

408.3 —_ 15.8 392.5 54.1 7,872.6 6,932.3 | 317.9 121.8 6¢.6 —_ 276.6

Liabilities
D it
5 o €posits Capital
eposits o ) . LaTies Stock Reserves, [tems in
A o Liabilities of B.d.L
uthorities s -d.L. and course of
arising and Land A P
- mounts | settlement Total
Of which: from Central insi
: placed to inside Other of
Other Settlement Banks R h Liabiliti Bal
Communes Depositors | Foreign of - (less par- eserve the 1abilities 3 ance
? . . less par: for Central Sheet
and As- Other Allied in Depositors | Foreign ticipation Specifi Banki
sociations | Public €€ ) Germany?®) Trade of LCB's opectiic anking
. Agencies in BdL Liabilities System
of Bodies . = DM 100.0
Communes million)
33 | 34 35 | 36 | 37 | 38 | 39 40 | 41 42 [ 43
14.1 242.2 1,008.8 619.8 4.4 2,311.7 285.0 347.7 74.2 591.0 16,350.2
9.5 159.4 1,092.0 1,096.5 7.7 1,808.4 285.0 493.2 — 607.4 16,857.6
12.9 222.4 1,106.9 1,146.2 4.5 1,727.9 285.0 511.2 — 585.8 17,218.1
7.5 251.7 956.0 1,165.5 11.0 1,664.9 285.0 549.2 — 480.8 17.445.8
8.9 200.8 929.0 1,225.0 10.6 1,459.0 285.0 548.8 — 481.4 17,653.3
7.1 92.5 970.0 332.3 7.1 1,269.2 285.0 548.8 — 504.5 16,389.6
8.1 158.8 961.9 330.9 16.5 977.3 285.0 548.7 — 531.3 16,528.0
10.2 198.1 994.9 260.0 8.2 912.8 285.0 534.8 | 114.6 674.2 17,210.9
8.8 122.1 1,011.5 262.7 9.8 749.1 285.0 534.0 _ 625.0 15,954.5
10.3 177.0 932.8 257.0 13.1 631.9 2850 529.7 —_ 634.7 16,179.1
13.5 192.0 893.7 238.2 11.4 523.8 285.0 545.8 — 602.1 16.267.7
8.7 55.9 823.0 263.4 16.1 533.3 285.0 563.4 — 567.3 16,127.7
6.6 71,5 817.7 266.9 10.6 534.2 285.0 571.0 95.7 538.5 | 16,234.5
13.3 46.7 822.8 260.5 15.9 425.1 285.0 572.4 127.3 545.6 15,618.5
5.1 61.9 807.9 258.8 10.9 412.7 285.0 572.4 145.1 533.4 15,136.8
12.9 "160.8 813.7 259.4 4.7 396.2 285.0 605.2 — 516.9 15,674.4
6.1 61.0 808.1 264.1 10.8 389.3 285.0 718'.6 90.1 262.47) 15,583.3
5,5 53.6 815.8 255.6 9.7 406.3 285.0 718.6 178.6 278.0 15,447.4

31 October 1951, the breakdown of the return was altered and the above table adjusted retrospectively. Alterations as compared
Collection Items in Course of Settlement® which after that date are contained in “[tems in course of settlement inside the Central Bank-
under obligation of repurchase. — 5) Up to and including January 1952, this item includes the “Import Licences Suspense Account” at
are included in column 31 (Counterpart Accounts of the Federal Government). — 7) Decline due to the closing entries which the Bank
Reserve Funds and the Reserve for Specific Liabilities).
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1. Central Bank Returns 2. Return of the Bank deutscher Linder*) ")
(In millions of DM)

Assets
Claims girlel:s:r:zl, Claims on Public
. i isi Authorities
Credit Foreign | arising Non-Inter- Advances .
Bal Notes, from ) Inland . | German 7 Advances
Date | Gold | . aFanc'es Coin, Settle- g},o sta Bt.luan £ est-Bearing Di- ;gamls.t and Securi- N Other
2) |10 COTEIRN ) pite and | ment eque | Bills of | Treasury visional | “IU-\ghore Term| ties Equali- O 1 Assets
Currency Cheques of Balances | Exchange | Bonds of Coi sation |7 o sation Interest-
2) zc)l Foreign the Federal| “~°1 Claims ndings Clai Bearing
P Adminis- aims Bonds
Trade ;
trations
1| 2 | 3 | 4 | 5 | 6 7 8 | 9 | 10 11 12 13 14
1951
Jan. 31 — 936.2 71.8 40.8 21.9 3,514.5 249.0 76.5 1,153.6 659.4 335.0 5,373.5 639.2 89.2
Feb. 28 —_ 932.0 75.5 31.5 32.9 3,815.4 327.0 85.3 1,104.3 811.1 335.0 5,377.4 639.2 91.1
Mar. 31 — 1,087.7 78.7 18.5 133.4 3,782.6 78.4 85.0 1,010.8 670.2 335.0 5,289.2 639.2 91.3
Api’. 30 _ 1,278.4 88.7 15.6 38.8 3,369.4 46.4 100.0 1,211.0 746.1 335.0 5,345.9 639.2 95.7
May 31 — 1,539.1 138.5 13.6 67.5 3,125.3 303.3 92.4 870.4 869.1 335.0 5,2_01.9 627.6 107.6
June 30 — 1,614.0 185.0 23.1 27.9 3,257.3 241.8 98.1 799.9 1,014.6 335.0 5,016.5 627.6 122.0
]uly 31 —_ 1,925.7 172.7 14.7 31.7 3,044.7 125.7 90.3 783.0 1,090.7 335.0 5,225.7 627.6 138.9
Aug. 31 — 2,235.9 196.3 16.7 35.3 2,908.5 153.9 96.3 741.9 1,136.5 335.0 5,165.2 627.6 142.5
Sep. 30 —_ 2,266.7 217.5 40.1 25.6 3,296.3 224.6 85.4 745.0 712.2 335.0 5,148.3 627.6 125.4
Oct. 31 2,5 2,108,7 286.7 20.7 37.3 3,311.1 158.3 80.9 774.4 498.1 335.0 4,975.9 627.6 142.0
Nov.30; 53.0 1,810.6 308.1 39.3 41.2 3,510.8 155.3 77.3 1,026.8 523.8 335.0 4,741.1 627.6 144.58
Dec. 31| 116.0 1,696.0 302.1 35.4 73.7 4,037.7 450.7 69.5 664.2 454.0 286.1 4,609.3 627.6 160.1 )
1952 : .
Jan. 31| 115.9 1,763.5 282.4 34. 2 33.7 3,910.6 100.0 95.7 663.6 80.6 50.2 5,018.3 627.6 123.1
Feb. 29| 115.9 1,784.9 308.7 29.9 33.5 3,480.1 209.2 111.2 858.0 295.0 5.4 5,123.1 622.4 135.3
Mar. 31} 115.9 1,947.1 2825 23.7 36.1 3,343.6 65.8 139.9 736.8 696.2 - 5,054.9 622.4 128.2
Apr. 30| 189.7 | 2,212.5 285.5 25.4 96.9 2,685.9 133.9 164.8 603.5 778.6 - 5,107.0 622.4 131.2
May 7/189.7 | 2,297.9 278.2 10.7 62.5 2,605.3 145.7 167.3 370.7 789.9 - 5,128.2 622.4 131.2
May 15| 259.1| 2,254.6 295.2 21.9 79.0 2,422.3 73.7 145.2 437.1 558.0 - | 5,129.9 622.4 132.2
May 23)259.1| 2,369.3 277.8 18.7 71,1 2,307.9 2.5 141.3 468.0 465.1 — 4,889.4 622.4 134.2
May 31| 259.1| 2,426.6 286.6 32.5 39.2 2,641.6 114.5 120.7 784.9 516.4 — 5,006.5 622.4 135.4
June 7|259.1| 2,545.6 294.4 16.5 53.2 2,599.7 129.0 117.0 429.6 388.0 - 4,838.7 622.4 135.3
June 15 387,7 | 2,581.5 279.7 33.0 66.4 2,530.4 170.3 121.8 415.8 392.5 19.5 4,651.7 622.4 137.0
Liabilities
Deposits :
Of which, Deposits of : Liabilities
Bank Notes - s * arising Legal Total
Date | in Circu- Total E gxgerlmes of the from Otgnl’.r Capital Reserve of
lation | (Colymns | Land ederal Government Allied Settlement Ll:iels - Stock oatl}lir Balance
17 to 21) | Central Cxunterpart Other Agencies Others | of Foreign Reserves Sheet
. ccounts : P
’ Banks of the Federal Credit Trade
Government | Balances
15 16 | 17 | 18 | 19 20 21 22 | 23 | 24 | 25 i 26
1951 )
Jan. 31| 7,761.0 2,657.0 330.3 1,052.7 233.1 847.2 193.7 2,114.6 458.0 100.0 70.0 13,160.6
Feb. 28 7,744.8 2,977.0 440.1 1,176.7 337.1 838.3 184.8 2,309.3 456.6 100.0 70.0 13,657.7
Mar.31] 7,781.0 2,610.2 360.5 901.6 142.5 844.8 360.8 2,311.7 427.1 100.0 70.0 13,300.0
Apr. 30| 7,959.7 2,548.1 340.8 1,003.7 70.5 845.3 287.8 2,188.7 443.7 100.0 70.0 13,310.2
May 31| 7,867.1 2,828.6 | 386.8 953.9 152.0 854.1 481.8 1,987.8 317.8 100.0 190.0 13,291.3
June 30| 8,188.6 2,659.6 363.6 824.7 147.9 950.0 373.4 1,808.4 496.2 100.0 110.0 13,362.8
July 31| 8,383.8 | 2,793.0 277.6 1,066.9 221.4 947.7, 279.4 1,727.9 491.7 100.0 | 110.0 13,606.4
Aug. 31| 8,713.0 2,782.8 218.4 980.8 383.8 814.3 ) 385.5 1,664.9 420.9 100.0 110.0 13,791.6
Sep. 30{ 9,054.4 2,731.4 251.8 1,055.4 319.6 786.7 317.9 1,459.0 394.9 100.0 110.0 13,849.7
Oct. 31| 8,989.4 2,470.6 175.0 1,186.5 39.1 818.6 251.4 1,269.2 420.0 100.0 110.0 13,359.2
Nov.30| 9,197.9 2,565.7 167.3 1,223.8 107.2 814.3 253.1 977.3 443.53 100.0 110.0 13,394.4
Dec. 31| 9,243.1 2,673.5 465.6 1,086.4 133.2 837.7 150.6 912.8 543.0 ) 100.0 110.0 13,582.4
1952
Jan. 31| 9,162.9 2,267.4. 235.9 1,025.9 87.1 804.6 113.9 749.1 510.0 100.0 110.0 12,899.4
Feb. 29| 9,415.6 | 2,333.8 182.8 1,121.2 213.4 729.0 87.4 631.9 521.3 100.0 | 110.0 13,112.6
Mar, 31} 9,543.7 2,384.6 269.8 1,089.1 226.4 708.4 90.9 523.8 531.0 100.0 11¢.0 13,193.1
Apl’. 30 9,643.5 2,109.2 | 199.2 1,040.3 91.0 684.3 94.4 533.3 541.3 100.0 110.0 13,037.3
May 71 9,160.3 2,368.6 444.7 1,031.2 98.1 681.1 113.5 534,2 526.6 100.0 110.0 12,799.7
MaY 15| 8,920.1 2,335.5 468.7 1,028.4 77.1 675.1 86.2 425.1 539.9 1¢0.0 110.0 12,430.6
May 23| 8,659.3 2,205.3. 383.9 973.2 40.6, 671.9 135,7 412.7 539.5 100.0 110.0 12,026.8
May 31| 9,748.0 2,071.1 109.2 964.0 213.5 680.8 103.6 396.2 561.1 100.0 110.0 12,986.4
June 7; 9,236.3 | 2,180.8 378.8 953.3 44.8 684.6 119.3 389.3 37219 | 100.0 | 150.0 12,428.5
June 15 9,081.5 2,286.4 508.6 944.6 53.0 678.4 101.8 406.3 385.5 100.0 150.0 12,409.7

*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures. — 1) For an explanation
of the individual items see the article “The Returns of the Bank deutscher Linder” in the Monthly Report of the Bank deutscher Linder for January
1949. — %) Controlled by High Commission. — 3) Increases mainly due to carrying to account the interest on Equalisation Claims due on 31 Decem-
ber 1951 and to other accounting of interest. — 4) The credit balances of the STEG Administration, previously shown in column 20, were transferred
to the Federal Government (column 19) as from August 1951. — %) Decline due to the closing entries which the Bank deutscher Linder had made

IE)y btl;at ti)me (in particular, payment of the net profit to the Federal Government, and allocation to the Reserve Funds and the Reserve for Specific
iabilities).
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3. Monthly Returns of the Land Central Banks as at 31 May 1952%)
(In millions of DM)

North | Rhine- Schles- | Wiirt- V‘\e‘:;t_'
Baden |Bavaria|Bremen }1?:; Hesse SL:XZ:; lw;:te- g:?ﬁ ]?l,::gl- gi‘:;_ Hbehrg- Total
phalia | tinate | stein | Baden lzo‘?]::"
. Assets
Credit Balances at B.d.L. 13.6 | 39.1 07| 235 135 | 204 3.0 6.4 59 | 252 3.8 155.1
Postal Cheque Balances 0.0 0.0 0.0 0.2 0.0 0.0 0.0 0.1 0.0 0.0 0.0 0.3
Inland Bills of Exchange 1.8 1.7 53.3] 240 7.0 3.4 87.2 6.5 0.1 ol 4.0 189.1
Treasury Bills and Short term Treasury Bonds — 6.7 — — 6.0 - 30.0 4.0 5.6 — — 52.3
Securities 1.0 1.1 1.0 — — 3.3 14.8 0.9 5.0 6.0 1.3 34.4
Equalisation Claims $6.3 | 53594 49.5| 192.0| 268.6 | 348.0 678.7| 97.5| 160.1 | 303.6 | 56.2| 2.776.4
Of which:
Arising from Conversion of own
Balance Sheets (76.9)|(449.2)| (40.9)| (168.2)| (234.8)|(305.8}| (631.2)] (79.0)(125.6)/(250.8)] (52.9)] (2,415.3)
Purchased (9.9)] (86.7) (8.6)] (23.8)| (33.8)] (42.2)] (47.5)] (18.5)] (34.5)] (52.8)| (3.3} (361.1)
Advances on Security 1.2 1L5 01| 100 227 | 17.0 53| 303 | 111 147 7.8 131.7
Of which:
against Equalisation Claims (L2 14 (e (Le) (2.4 (16.5) (5.2)] (27.8)| (07| (14.3)} (7.8) (119.0)
Cash Advances 16.0| 1635 — — — 0.9 — 0.1 7.8 —_ — 41.3
Of which: .
to Government of Land (e0) 165 (=] (] =) (09 (=) (=) 8] (5 (] (r2)
to Other Public Authorities = O = & &) =) (= @ ) =) =) (0.1)
Participation in the B.d.L. 2.5 | 17.5 3.0 8.0 8.5 | 11.5 28.0 5.5 4.5 9.0 2.0 100.0
Items in course of settlement
inside the Central Banking System — 7.8 1.4 0.5 14.7 9.6 6.2 0.7 22 22 - 45.0
Other Assets 57| 291 1.5 5.5 34.7 | 13.2 47.9 6.6 4.8 7.8 2.7 159.5
Total of Assets 128.1 | 666.6 | 110.5 | 263.7 | 375.7 | 427.3 901.1 | 158.6 | 207.1 | 368.6 | 77.8 | 3.685.1
Liabilities
Capital 10.0| 0.0 10.0| 10.0] 30.0| 40.0 65.0 | 20.0| 10.0° 30.0] 10.0 285.0
Reserves, and Amounts placed to
Reserve for Specific Liabilities 109 | 60.4 7.0] 42.4| 343 377 91.5 | 202 | 17.7| 336 7.0 362.7
Deposits 80.0 | 325.3 | 78.0 192.2 | 2015 | 169.9 702.0 | 113.7 | 49.0 | 210.6 | 39.0 2,161.2
Of which:
Banks within the same Land (includ-
ing Postal Cheque Offices and
Postal Savings Bank Offices) (40.4)((299.8)| (35.5){(134.3)] (149.3)!(143.6)| (547.0)] (60.7)| (37.5)| (178.5)| (32.1)| (1,658.7)
Banks in other German Lands (0.1)] (0.3)] (2.2)| 1.8 (©3) (L5) (o1 o) G| (15 (0.2 (12.1)
Public Administrations (1.9) (8.8)] (33.9) (4.6) (B.8) (7.8)] (39.2) (7.9)| (3.1 (10.9)] (23) (128.5)
Agencies of Occupying Powers (32.7)] (0.2)] (0.0)f (25.3)| 221} (0.5)] (15.3)] (35.5) (0.0)] (0.3)) (L.} (132.9)
Other Depositors in Germany 4.7)] (16.0)| (6.4)| (24.0)| (1°.8)] (16.5)] (100.1)] (9.1} (5.3)| (19.0)| (3.4)] (224.3)
Foreign Depositors ©.2)) (02 () @2 Q4] (o0 ©.3)| (0.0} (©0) (0.4) (0.0) (4.7)
Liabilities towards B.d.L. in respect
of Advances on Security 22.7 | 226.8 8.0 — 98,6 | 170.3 25.8 — | 119.5 | 93.1| 19.9 784.7
Items in course of settlement |
inside the Central Banking System 27 — — — — — — - — — | 03 3.0
Other Liabilities 1.8 4.1 7.5] 19.1 113 9.4 16.8 471 109 1.3 1.6 ‘ 88.5
Total of Liabilities 128.1 | 666.6 | 110.5 | 263.7 | 375.7 | 427.3 901.1 | 158.6 | 207.1 | 368.6 | 77.8 | 3,685.1
Endorsement Liabilities on
Rediscounted Bills 56.4 | 523.1 6.8 | 439.3 | 234.5 | 192.2 5352 | 186.8 | 180.0 | 300.0 | 57.7 | 2,712.0
Of which
Foreign Bills
(including Export Drafts) (9.7)‘ (58.3) (6.8)] (52.1)| (54.8)| (30.7) (212.1)‘ (17.7)] (5.8)| (55.8)| (10.6)] (514.4)

*)} Differences in the decimal figure as compared with similar figures

in other tables are due to the rounding-off of figures.

4, Notes and Coin

in Circulation
(In millions of DM)

Notes and Coin Notes
issued in the Area) and Coin
of the German | issued in
Federal Republic thef /}lrea
Date Bank ‘ T GO\ rr:wail
Notes i Federa]
and Small! visional RGPUb.hc
Monetary.  Coin aé‘iul:
symbols*)
1948 ‘
Dec. 31 | 6,319 — 6,641
1949
Dec. 31 | 7,290 40 7,738
1950
Mar. 31| 7,334 86 7.828
June 30 | 7,596 132 8,160
Sep. 30 | 7,781 143 8,356
Dec. 31, 7,797 182 8,414
1951
Jan. 31 | 7,325 214 7.975
Feb. 28 | 7,298 246 7,991
Mar. 31 | 7,320 277 8,058
Apr. 30 | 7,479 300 8,260
May 31 | 7,407 348 8,215
June 30 | 7,720 382 8,570
July 31| 7,915 413 8,797
Aug.31 | 8,233 428 9,141
Sep. 30 | 8.557 444 9,498
Oct. 31 8,497 453 9,442
Nov.30 | 8,679 460 9,658
Dec. 31 8,721 470 9,713
1952
Jan. 31 | 8,631 457 9,620
Feb. 7 | 8,257 456 9,215
15 | 8,070 452 9,031
23| 7,697 447 8,645
29 | 8,868 458 9,873
Mar, 7| 8,553 458 9,531
15 | 8.262 456 9,248
23 | 7,894 450 8,853
31| 8,986 461 10,005
Apr. 7| 8,671 463 9,690
15 | 8,488 166 9,505
23| 7,810 457 8,791
30 | 9,080 467 10,111
May 7| 8,620 466 9,627
15 | 8,408 501 9,421
23 | 8,159 518 9,177
31| 9,301 553 10,301
June 7| 8,719 558 9,794
15 | 8,561 565 9,647
*} All claims in respect of all types
of Small Monetary Symbols expired
by the end of 31 January 1951.

5. Denominations of Notes and Coin in Circulation as at 31 May 19527)

11 In per cent a1 In per cent
1 1
Denominations In:;l]l)lk?ns of total Denominations n;l:“D;\an of total
Circulation Circulation
[
Total of Bank Notes 9748 94.6 Total of Divisional Coin , 553 5.4
of which: DM s5.— st 0.8
of which: DM 100,— 1,858 18.0 . \’ 134 1.3
. S0 4,531 44.0 " 186 e
. 20— 2,254 219 A vo o7
» 10.— 723 7.0 L —.10 54 0.5
® 5— 345 3.3 w —.05 18 0.2
" 2= 1; 02 w —.02 2 0.0
1.— 0.1
» » —.01 8 0.1
. —.50" 10 0.1 !
Bank Notes and Divisional Coin 10,301 100.0
*) Including Small Menetary Symbols.
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II. Interest Rates of the Central Banking System, and Minimum Reserve Requirements

R(a:::s“lerlz:::};- Minimum Reserve Rates 15,31:221 E}f:,g:s
Co;;":,'ﬁa-'{i{mks for Commercial Banks For ‘o ::if:ali";e‘he
Applicable Sight Deposits Land Central min.im:l!r(n reserved
as from: Dis- (Advances| pope o which the Total Deposits subject at “Non- Time Savings ui??:;n ':f :”:umf,ﬁ;sz;
counts!) Sen:?;:ity to the Minimum Reserve Requirement Rcelserve at "Balfl,!: Bank Deposits Deposits Rate the rate for Ad-
(other than davings Deposits} amount to: ass | Places”™) | pro oce vances on Security)
i) as a percentage of the Deposits subject to the Reserve Liability?) %o
1948 July 1 5 6 10 10 5 5 20 1
Dec. 15 10 5 5 3
1949 May 27 41/, 5y (Prior to 1 May 1952, there was no
June 1 differentiation according to reserve classes) 12 9 5 5
July 14 4 5
Sep. 1 10 8 4 4 12
1950 Oct. 1 15 12 8 4
Oct. 27 6 7 !
1951 Jan. 1 3
1952 May 1 DM 100 million and over 1 15 12 3 4
» 50 to under DM 100 million 2 14 11 7.5 4
” 10 , » » 50 3 13 10 7 4
” 5w » » 10 2 4 12 9 6.5 4
» 1. » » 5 . 5 11 8 6 4
Under DM 1 million 6 10 5.5 4
May 29 5 6

1) This is also the rate for cash advances to the public authorities. In accordance with a decision of 3 Augusté 1948, a uniform discount rate of 3% has since then
been charged on bills expressed in foreign currencies. Further, by a decision of 9/10 November 1949 the Board of Directors of the Bank deutscher Linder authorised
the Board of Managers to fix varying rates for bills in this class, in accordance with the discount rates of the foreign Central Banks concerned. The same privilege applies
to bills in DM which have been accepted abroad (Decision of 22/23 March 1950), and also to export drafts (Decisions of 15/16 November 1950 and 23/24 May 1951).
— %) The Reserve Liability applies to all deposits in Free Account, Blocked Account, and Investment Account. From this total are deducted the deposits of such
banks as are themselves required to maintain minimum reserves at Land Central Banks or at the Berlin Central Bank. Time Deposits are considered to be all deposits
with a fixed date of maturity, or which are subject to notice of at least one month, and the deposits on Investment Account. Savings Deposits are the accounts dealt
with in the German Banking Law, Article 22 and following Articles. All other deposits are considered to be Sight Deposits. — *) “Bank Places” are places at which

there is a Land Central Bank or a branch of one.

III. Minimum Reserve Statistics

Reserve Balances of Banks in the Area of the German Federal Republic, classified according to Groups of Banks
(Monthly Reserve Reports by Banks to the Land Central Banks)

1950 1951 1952 1950 1951 1952 1950 1951 1952
Groups of Banks -
May May April | May May May April l May May May April l May
Liabilities subject to Reserve Requirement Legal Minimum Reserves (Reserve ﬁ::;:vg: h]} e:::v:enlt{a;? L(&i?ﬁ‘:;eei
in millions of Required) in millions of DM subject to Reserve Requirement)
1. Credit Banks 5,016.6 7,490.4 9,566.2 9,807.4 || 399.8 868.8 | 1,073.5 | 1,070.0 7.9 11.6 11.2 10.9
a) Successor Institutions to Branches
of former Large Banks (2,971.8) | (4,522.7) | (5,530.1) | (5,703.8) | (243.8) | (537.6) | (640.4) | (658.0) 8.2) | (11.9) (11.6) | (11.3)
b) State, Regional and Local Banks (1,676.3) | (2,296.2) | (3,131.3) | (3,178.0) | (124.5) | (253.6) | (331.5) | (323.9) (7.4) | (11.0) (10.6) | (10.2)
¢) Private Bankers (398.5) (671.5) (904.8) (925.6) (31.5) | (77.6) | (101.6) (88.1) (7.9) | (11.6) (11.2) | . (5.9
2. Central Giro Institutions 1,285.2 1,424.0 1,699.0 1,733.3 84.5 146.0 179.7 179.9 6.6 10.3 10.6 104
3. Savings Banks 5,428.2 6,169.1 8,150.3 8,314.2 334.5 525.7 680.4 593.2 6.2 8.5 8.3 7.1
4. Central Institutions of Agricultural Credit
Cooperatives, and Agricultural ]
Credit Cooperatives 1,187.0 1,228.4 1,539.2 1,562.6 69.9 96.9 123.6 96.9 ! 5.9 7.9 8.0 6.2
5. Central Institutions of Industrial Credit )
Cooperatives 20.2 28.2 43.3 44.6 1.3 2.9 4.4 3.8 6.4 10.3 10.2 8.5
6. Industrial Credit Cooperatives 832.0 972.6 1,248.0 1,280.7 58.7 97.4 122.0 97.9 7.1 10.0 9.8 7.6
7. Other Banks 959.5 1,123.3 1,466.4 1,466.8 83.4 | 1442 177.0 161.5 8.7 12.8 12.1 11.0
Total of all Groups of Banks 14,758.7 | 18,436.0 | 23,712.4 24,209.6 [1,032.1 [1,881.9 |2,360.6 |2,203.2 7.0 I 10.2 I 10.0 9.1
Excess Reserves (net)
in per cent of Total Amount of
Net Excess Reserves!) in per cent of Legal Minimum Excess Reserves
in millions of DM Reserves (Reserve Requirement) of all Groups of Banks
1. Credit Banks 23.2 44.9 40.5 29.8 5.8 5.2 3.8 2.8 27.6 65.4 56.5 39,0
a) Successor Institutions to Branches
of former Large Banks (6.1) (30.5) (24.1) (8.4 (25 | (5.7 (3.8) (1.3) (7.3) | (44.9) (33.6) | (11.0)
b) State, Regional and Local Bank (13.7) (7.9) (12.2) (15.4) (11.0) (3.1) (3.7) (4.8) (16.3) | (11.5) (17.0) | (20.2)
¢) Private Bankers - (3.9) (6.5) (4.2) (6.0) (10.8) (8.4) (4.1) (6.8) (4.0} (9.5) (5.9 (7.8)
2. Central Giro Institutions 40.3 10.6 10.5 11.0 47.7 7.3 5.8 6.1 48.0 15.4 14.6 14.4
3. Savings Banks 11.3 5.2 7.6 15.9 3.4 1.0 1.1 2.7 13.5 7.6 106 | 208
4. Central Institutions of Agricultural Credit
Cooperatives, and Agricultural
Credit Cooperatives 1.3 0.6 3.2 5.9 1.9 0.6 2.6 6.1 1.5 0.9 4.5 7.7
5. Central Institutions of Industrial Credit
Cooperatives 0.5 0.3 0.3 0.4 38.5 10.3 6.8 10.5 0.6 0.4 0.4 0.5
6. Industrial Credit Cooperatives 2.3 1.4 3.7 7.2 3.9 1.4 3.0 7.4 27 | 20 5.2 9.5
7. Other Banks 5.1 5.7 5.9 6.2 6.1 4.0 3.3 3.8 61 83 8.2 8.1
Total of all Groups of Banks 84.0 68.7 71.7 76.4 8.1 3.7 # 3.0 3.5 | 1000 | 1000 | 1000 | 1000

!) The total by which the reserves maintained fell short of the reserve requirement amounted to DM 2.0 million in May 1952, as compared with DM 3.4 million in April 1952.
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IV. Weekly Banking Statistics (4 80 Credit Institutions)

. ' Volume of Credit, and Deposits*)
Sample Statistics collected jointly by the Bank deutscher Linder and the Land Central Banks from 480 Credit Institutions in the Area of the

German Federal Republic

(In millions of DM)
a) Volume of Creditoutstanding (only Short-Term Lendings)

Short-Term Lendings to Non-Bank Customers
Of which: Amounts in Column 1 include Short-Term Lendings to:
Of ich: ich:

Debtors Customers’ which Of which Tsotal of
at periods less Liability Treasury| Custom- | Short-
than 6 months | onBillsof | Buginess Debtors Custom- Bills ers’ Term

Exchange, d at periods less > Publi €8 | Lendi
Date Total Treasury an than 6 months ers ublic and | Liability |l-endings
¢ which Billsand | Private Liability Authori- Deb Non- on to
Op | overess. | Custom- ofwhich | onBills | ties | DUt Iingereqr. | Bills | Banks
Total P Bearing ers Accept- of Bearing of
Cané:.et Treasury Total ance | Exchange Treasury| Ex-
redits | Bonds Credits Bonds | change
1 2| 3 | 4 | 5 | 6 | 7 8 9 10 | 11 T 12 13
1951
June 30 9,606.9 [5,511.5 1,208.0 | 4,095.4 9,150.3 5,343.5 1,207.9 3,806.8 456.6 | 168.0 268.3 20.3 1,761.4
July 31 9,860.3 5,559.1 1,155.1 4,301.2 9,302.2 5,411.1 1,155.0 3,891.1 558.1 | 148.0 389.1 21.0 1,712.6
Aug. 31 |10,162.0 |[5,727.5 1,143.6 4,434.5 9,484.3 5,535.9 1,143.5 3,948.4 677.7 | 191.6 465.6 20.5 1,600.2
Sep. 30 |10,560.6 16,129.9 1,188.1 4,430.7 |10,031.9 5,961.1 1,188.0 4,070.8 528.7 | 168.8 337.1 22.8 1,565.2
Oct. 31 |10,721.8 |5,671.3 1,200.6 5,050.5 9,682.6 5,449.5 1,200.3 4,233,1 | 1,039.2 | 221.8 785.0 32.4 1,461.0
Nov. 30 110,909.9 [5,930.5 1,237.0 | 4,979.4 |10,041.0 5,704.6 1,236.7 4,336.4 868.9 | 225.9 592.1 50.9 1,518.9
Dec. 31 {11,305.9 [6,013.8 1,337.4 5,292.1 |10,595.8 5,854.8 1,337.3 4,741.0 710.1 | 159.0 491.3 59.8 1,596.5
1952
Jan. 31 {11,807.6 |6,316.0 | 1,317.3 5,491.6 |10,852.9 6,156.7 1,317.3 4,696.2 954,7 | 159.3 733.7 61.7 1,583.3
Feb. 29 [12,084.4 [6,572.8 1,310.4 | 5,511.6 |[11,250.0 6,397.6 1,310.4 4,852.4 834.4 | 175.2 619.1 40.1 1,700.8
Mar. 31 112,355.31) |6,608.90)| 1,254.2 | 5,746.4 |11,444.27)| 6,428.7%) 1,254.2 | 5015.5 | 911.1} 180.2 | 691.4 39.5 | 1,812.2
Apr. 30 [12,221.4 6,483.4 1,128.8 5,738.0° 11,270.9 6,303.6 1,128.8 4,967.3 950.5 | 179.8 726.7 44.0 1,737.4
May 7 [12,109.9 [6,420.5 1,111.5 5,689.4 |11,160.4 6,254.9 1,111.5 4,905.5 949.5 | 165.6 745.3 38.6 1,734.0
May 15 [12,275.8 |6,540.9 1,083.6 5,734.9 |11,252.5 6,371.8 1,083.6 4,880.7 | 1,023.3 | 169.1 814.6 39.6 1,722.8
May 23 |12,332.0 |6,467.9 1,058.3 5,864.1 |11203.6 6,318.3 1,058.3 4,884.7 | 1,128.4| 149.0 938.0 41.4 1,790.3
May 31 {12292.6 |6,378.4 1,031.7 5,914.2 |11,162.1 6,221.3 1,031.7 4,940.8 | 1,130.5 | 157.1 932.1 41.3 1,743.9
June 7 [12,062.4 [6,309.0 990.3 5,753.4 {11,017.1 6,158.9 990.3 4,858.2 | 1,045.3 | 150.1 852.9 42.3 1,724.5
June 15 {12,171.8 [6,494.5 957.8 5,677.3 {11,203.9 6,345.1 957.8 4,858.8 967.9 | 149.4 775.0 43.5 1,770.4
#) Alterations as compared with previously published figures are due to subsequent corrections. — *) Including an increase of about DM 20
million, which is due to statistical causes.
b) Deposits
Of which:
Sight and Time
Total of Deposits Total of
Deposits Inter-
Date by by by Savings Bank
Non-Bank Business " Publi Deposits Deposits
Customers and ublic
: Authori-
Private cies
Customers
1 2 3 1
1951
June 30 12,539.4 7,590.1 2,815.4 2,133.9 1,677.0
July 31| 12,7913 7,797.1 2,816.4 2,177.8 1,818.1
Aug. 31 13,090.8 8,041.6 2,823.7 2,225.5 1,986.3
Sep. 30 12,946.4 7,831.9 2,849.8 2,264.7 2,009.9
Oct. 31 13,612.6 8,441.7 2,855.9 2,315.0 2,188.7
Nov. 30 13,846.8 8,581.5 2,897.8 2,367.5 2,180.3
Dec. 31 14,310.5 8,646.2 3,093.8 2,570.5 2,323.6
1952 ’
Jan. 31 14,456.6 8,650.5 3,123.2 2,682.9 2,545.0
Feb. 29 | 14,6809 8,728.7 3,169.9 2,782.3 2,663.6
Mar. 31 14,962.3 8,763.6 3,327.2 2,871.5 2,943.8
Apr. 30 15,289.0 9,101.5 3,225.4 2,962.1 3,078.4
May 7 15,475.7 9,188.6 3,295.3 2,991.8 2,967.0
May 15 15,767.0 9,108.3 3,448.7 3,010.0 3,109.4
May 23 15,799.7 9,165.0 3,618.6 3,016.1 3,111.7
May 31 15,413.8 9,009.1 3,366.9 3,037.8 3,178.5
June 7 15,589.1 9,090.3 3,439.3 3,059.5 3,033.0
June 15 15,441.9 8,868.3 3,503.9 3,071.7 3,090.2
*) Alterations as compared with previously published figures are due to subsequent
corrections.
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V. Monthly Banking Statistics

1. Commercial

a) Interim Return:

Monthly Banking Statistics®)1); Collected jovinﬂy by the Bank deutscher Linder and the

Assets (Amounts in
} Cash Reserve Balances at Credit Bills ! Siﬁ:ﬂ:‘:}:"
Institutions?) R Treasury >
* Foreign | Matured Ch Of which Bills Syndicates
Currency In- eques, and Non-
Num- Of Balances ¢ ¢ and Interest-
Position | ber of | Total B”;{‘;;‘:es Postal g‘;fﬂi"e"s :]:; Bills ‘ ﬁi:;‘u"fy
atEnd | Report- | of Total®) | on Giro Cheque wh?cfh- atBdL | Divi- for Total Com- | Bank | "Bonds
of ing Assets otal®) Account |Balances Total atless. in respect Col- ota mer- Ac- of the
dend A 1 Total
Month | Banks?) at Land than of lec- cial cept- | [Federa
Central 90 days Credits Cou- N Bill Republic
Bank ¥ opened ons tion 1lls ances and the
3 Lands
1 2 3 4 5 6 7 3 9 10 11 12 13 14 15
1951 ' :
March 3,561 [31,799.4f 1,839.4 | 1,536.9 53.6 2,061.7 | 1,759.9 215.1 1.6 201.8 2,599.6 | 2,370.9 79.7 205.8 401.1
Apl‘il 3,562 [32,090.04 1,768.7 | 1,442.5 52.0 2,120.1 | 1,789.8 183.9 1.0 231.1 2,745.0 | 2,529.1 71.9 294.5 420.9
May 3,562 |32,622.6) 1,891.5 | 1,534.9 50.1 2,164.0 | 1,876.4 163.2 0.8 228.5 2,781.1 § 2,552.0 92.2 258.8 433.4
June 3,559 33,448.3 1,960.7 | 1,642.4 60.2 2,371.3 | 2,037.4 164.4 3.1 346.7 2,819.7 | 2,584.0 89.5 311.3 445.6
July 3,559 [34,309.6| 2,028.4 | 1,649.9 54.6 2,564.4 | 2,206.4 157.6 0.9 230.0 3,039,7 | 2,796.8 82.8 434.7 474.8
Aug. 3,560 |35,172.5| 1,988.5 | 1,660.5 54.8 2,725.1 | 2,335.6 149.9 0.9 246.4 3,137.7 | 2,899.3 77.1 508.2 496.1
Sep. 3,559 [35,597.9| 2,018.8 | 1,676.3 55.7 1.2,737.5 | 2,320.5 143.3 3.4 247.1 2,936.0{ 2,711.8 56.7 381.7 488.3
Oct.15) 3,558 136,669.3) 2,099.4 | 1,715.3 53.9 2,916.6 | 2.467.5 184.3 1.1 265.5 3,489.9 | 3,183.0 65.5 846.9 506.2
Oct 1% | 3,726 (37,206.2| 2,114.8 | 1,728.6 54.4 | 3,004.7 |2,534.7 | 184.3 1.1 266.7 | 3,508.2 | 3,196.5 67.4 864.9 527.2
Nov. 3,725 )|37,895.0| 2,162.0 | 1,803.9 55.8 2,922.5 | 2,443.9 203.2 2.2 270.3 3,620.4 | 3,308.2 82.0 665.2 527.7
Dec. 3,724 (139,375.4| 2,927.5 | 2,540.1 | 100.1 3,005.8 | 2,504.3 257.7 3.7 374.9 3,512.9 | 3,209.9 90.3 598.7 554.7
1952
Jan. 3,721 (39,799.3| 2,190.6 | 1,790.6 58.8 3,218.2 | 2,629.9 224.9 1.4 221.1 3,824.9 | 3,493.6 78.3 844.2 607.3
Feb. 3,720 |40,517.7| 2,093.6 | 1,748.3 50.9 3,204.0 | 2,511.6 177.0 1.4 243.5 4,147.3 |'3,804.4 93.8 735.5 616.6
March 3,720 |141,591.3) 2,277.8 | 1,888.8 62.6 3,393.6 | 2,636.8 126.3 3.1 268.7 4,25¢.9 | 3,953.2 93.6 793.9 651.5
April 3,722 (142,454.4) 2,357.8 1,970,1 55.2 3,492.7 1 2,632.4 115.0 1.1 280.1 4,593.3 ; 4,276.8 88.7 845.5 657.9
Liabilities
Deposits (including Investment Account) Borrowed Funds?)
Deposits by Non-Bank Customers Of which:
Num- Including | Excluding - (Column 34) comprise : ———
ber of Of which:
Position Re- Totfal ) Business and Mi‘“" Credits
at End port- el Inter-Bank Deposits Sight ; Inter- e em | availed
¢ i Liabil- Private X Bank Total up for of by
M° h Bngk ities and Customers Public | Savings Deposits Py Cus‘?ﬂﬁm
ont azt)l s DTlmg ~—— 7 of | Authori- | Deposits but less F:rl:ign
eposits which: ie than 10
Total on In- tles 4 years Banks )
vestment
Account
31 32 33 34 35 36 37 | 38 39 40 41 42 13
1951
March 3,561 31,799.4 18,713.1 17,016.4 13,085.7 9,915.2 283.8 3,170.5 | 3,930.7 1,696.7 2,284.2 312.2 6.4
Aptil 3,562 32,090.0 19,033.0 17,240.8 13,286.0 |10,145.6 . 3,140.4 | 3,954.8 1,792.2 2,097.8 303.8 5.6
May 3,562 32,622.6 19,329.6 17,467.8 13,474.0 [10,263.4 . 3,210.6 | 3,993.8 | 1,861.8 2,145.8 314.8 7.7
June 3,559 33,448.3 19,924.0 18,030.1 13,975.7 |10,533.2| 279.7 3,442.5 | 4,054.4 1,893.9 2,116.0 341.9 10.7
]uly 3,559 34,309.6 20,414.7 18,366.0 14,236.1 [10,809.2 . 3,426.9 | 4,129.9 2,048.7 2,158.1 393.7 10.9
Aug. 3,560 35,172.5 21,122.1 18,875.9 14,663.4 {11,190.3 . 3,473.1 | 4,212.5 2,246.2 2,007.2 417.8 7.2
Sep. 3,559 35,597.9 21,099.8 18,816.9 14,532.7 |11,032.2| 273.4 3,500.5 | 4,284.2 2,282.9 2,010.2 403.8 9.5
Qct.15) 3,558 36,669.3 22,135.7 19,653.6 15,272.4 |11,789.1 . 3,483.3 | 4,381.2 2,482.1 1,882.1 425.8 7.7
Oct.13) 3,726 37,206.2 22,253.9 19,765.4 15,370.8 |11,879.2 . 3,491.6 | 4,394.6 2,488.5 1,935.3 432.8 7.7
Nov. 3,725 37,895.0 22,575.8 20,121.5 15,639.0 |12,052.7 . 3,586.3 | 4,482.5 2,454.3 2,023.7 477.4 6.2
Dec. 3,724 39,375.4 23,484.6 20,770.3 15,967.9 |12,139.6 259.8 3,828.3 | 4,802.4 2,714.3 2,016.1 493.4 6.3
1952
Jan. 3,721 39,799.3 23,755.3 20,926.2 15,926.2 |12,095.4 . 3,830.8 | 5,000.0 | 2,829.1 2,025.4 448.4 5.3
Feb. 3,720 40,517.7 24,260.3 21,285.7 16,109.6 [12,170.0 2559 3,939.6 | 5,176.1 2,974.6 2,081.8 480.0 5.1
March 3,720 41,591.3 25,001.9 21,706.6 16,377.6 |12,263.8 . 4,113.8 | 5,329.0 3,295.3 2,051.4 488.6 3.2
April 3,722 42,454.4‘ 25,612.0 22,2249 ‘ 16,740.2 (12,736.5 . ! 4,003.7 | 5,484.7 3,387.1 2,010.1 506.0 2.8

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. Also excluding: (1) up to 30 September 1951, almost all of those institutions which had on 31 March 1948 a balance-sheet total less than RM
than RM 2 million. The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is very small. — 2) Including
However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all branches
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Cash, and
8) Owing to changes made in the method of collecting the Monthly Balance Sheet Statistics, as from January 1952 the figures showing the Holdings
since the RM period. ~ 8) Includes Capital Depreciation Account, unpaid capital, own shares, etc., items for balance sheet adjustment in respect of
into since the Currency Reform. — 1) The “new formations” include a participation of approximately DM 100 million by a Land in the capital of two
(Agricultural Mortgage Bank), etc. — 13) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and Adjustments of Values” and
for specific purposes, which have not yet been passed on. — 1) In October 1951 a number of banks not previously covered were newly included in these
institutions required to render returns,
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(Balance Sheet Statistics)

Banks

Area of the German Federal Republic
Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM) Assets

":g Parti- Equalisation Debtors Long-Term Loans |

own Claims Of which Of which Tran-

e | Deben- , Busi- Cred, Real
lmael:gst- tures inos | ness ;tes ’ P'al:- Estate | 5o Position
Bearing | (Mort- | piocon. a}:::fé?:gs and | Public| Inter- Secur- | Based (on tici- and | accics| atEnd
Tﬁeasgry gage Hold- to Total?) Pri- Au-. Bank Total | o4 by |on Com- Trust pations B}uild- of
ofoxt’h: Bonds, ings®) Conversio: ‘ vate | thori- | Cred- Real munal basis ings Month
Federal | etc.) i Accoant?)| Cus- ties its Estate | Security
Republic tom- only)
and the

Lands ers
16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

i 1951

1 83.4 47.3 5,432.1 | 5,903.5 | 10,299.4 8,900.9 { 325.0 | 1,073.5 |5,736.1 | 3,546.5 | 1,034.8 | 1,164.1 94.1 430.9 965.7 March

S 901 1 44.6 5,433.3 | 5,920.9 9,996.7 8,651.5]325.3 | 1,019.9 {5,985.5 | 3,671.1 | 1,071.6 | 1,231.2 98.7 489.2 993.6 April

| 92.3 43.9 5,424.6 | 5,938.7 | 10,088.3 8,717.7 | 364.5 | 1,006.1 |6,167.1 | 3,782.3 | 1,101.2 | 1,290.8 104.0 494.8 | 1,037.7 May

I 93.6 48.7 5,421.0 | 5,943.5 | 10,114.2 8,739.1(373.8 |1,001.3 | 6,363.5 | 3,881.1 | 1,145.8 | 1,326.3 107.4 508.7 | 1,075.5 June

i 109.0 48.9 5,432.0 | 5,943.8 | 10,203.4 8,851.6 [ 325.9 | 1,025.9 | 6,552.5 | 3,985.2 | 1,171.7 | 1,368.4 111.3 512.9 |1,095.1 July

1 124.8 52.2 5,444.8 | 5,942.6 | 10,299.8 8,957.0| 389.7 953.1 | 6,807.6 | 4,104.1 | 1,255.5 | 1,420.0 113.8 521.6 |1,205.1 Aug.

! 124.8 50.7 5,451.0 | 5,944.5 | 10,814.8 9,452.5 | 419.0 943.3 | 6,998.2 | 4,231.8 | 1,303.5 | 1,515.0 117.6 531.0 | 1,107.8 Sep.

1 128.3 49.2 5,480.4 | 5,957.5 | 10,227.7 | 8,919.3 | 454.4 854.0 | 7,209.4 | 4,367.4 | 1,337.8 | 1,556.3 118.6 542.0 {1,121.9 Oct. 19)
128.5 49.4 5,557.1 | 6,034.6 | 10,334.1 8,984.8 | 455.1 894.2 | 7,372.0 | 4,396.4 | 1,396.3 | 1,564.4 124.8 544.8 | 1,133.3 Oct. ')
128.0 51.8 5,579.9 | 6,037.5 | 10,825.0 9,397.8 | 497.7 929.5 | 7,505.1 | 4,520.3 | 1,454.2 | 1,672.0 131.1 563.8 |1,137.0 Nov.
140.2 48.1 5,582.6 | 6,036.2 | 11,017.0 9,589.2 | 482.5 945.3 [ 7,769.9 | 4,606.0 | 1,534.8 | 1,766.3 158.2 584.2 | 1,113.1 Dec.

i ’ 1952

" 136.8 47.3 5,611.8 9 11,380.8 (10,039.4 | 411.4 930.0 | 8,026.3 | 4,750.9 | 1,583.9 | 1,756.9 164.4 607.3 [1,013.1 Jan.

1 129.2 47.2 5,622.2 . 11,763.1 (10,395.8 | 428.7 938.6 |8,179.1 | 4,834.1 | 1,612.6 | 1,826.1 166.6 621.3 [1,022.3 Feb.
128.8 51.5 5,626.2 | 6,035.5 | 11,887.4 [10,443.8 | 443.1 | 1,000.5 | 8,395.2 | 4,931.3 | 1,647.4 | 1,891.2 170.2 630.0 (1,105.2 March
134.0 51.8 5,648.8 . 11,850.8 |10,357.2! 467.9 | 1,025.7 {8,570.2 | 5,024.2 | 1,695.2 | 1,975,5 193.1 639.5 11,126.1 April

Liabilities
Capital Funds Origin of Monies taken up for longer
Loans ) Art.11,German Banking Law periods (Columns 42, 46, 47, and, in )
Own Own | taken Transi- | Of which- part, Column 33) ') Bills
Accept- | Deben- | up for | -0 | ofwhidn| Other | (excluding figures of Agricultural | i p ey | OWR | Epgorge. o
Credits ethitaaisl B Credit Cooperatives) Draw- |~ Position
ances tures long ( Newl Liabil- on ings) ment at End
in in | periods Ton f Z; Copital | ities | o Banks Guaran- | M85 | Liabil- f
Circu- | Circu- | (4 years| 17Ut | Toral | formed | Bunds | ) econ- | Banks . public tees, etc.| . ities 0
. . basis since |ofNewly struction| (exclud- Circu- Month
lation lation and Estab- . Au- h
only) 21 June | jighed Loan ing .| Others lation
over) 1 ¢ thori-
1948) | Insti- Corpo- | Column :
tutions'®) ration 52) ties
44 45 46 47 48 49 | 50 51 | 52 53 54 55 56 57 58
1951
1,279.5 1,531.3(3,179.4 | 1,164.1| 1,238.2! 497.8 |193.6 |2,409.6 | 1,657.5 | 1,040.2 | 1,833.2 183.7 |1,453.1 95.7 |[3,391.1 March
1,096.4 1,596.013,279.2 | 1,231.2 1,243.5| 495.1 |193.6 |2,512.9 || 1,700.8 | 1,065.0 | 1,914.1 191.8 1,422.2 86.2 |3,089.3 April
1,040.7 1,616.813,384.9 | 1,290.8| 1,256.7 504.8 195.6 {2,557.3 ||1,731.2 | 1,111.5 | 2,011.7 197.4 1,490.3 79.7 |3,037.6 MaY
1,023.2 1,647.4|3,478.0 | 1,326.3| 1,280.7 | 523.1 |[201.8 |2,652.7 | 1,775.8 |1,149.6 | 2,081.9 206.2 | 1,526.8 69.2 |3,380.8 June
905.9 1,710.8{3,602.4 | 1,368.4| 1,334.2 574.7 246.9 | 2,816.0 [ 1,804.9 | 1,199.4 | 2,210.2 212.1 1,569.8 75.1 |3,354.8 IUIY
836.8 1,764.6 |3,788.6 | 1,420.0| 1,345.7 | 585.0 |247.9 |2,887.5 | 1,888.3 | 1,214.9 |2,381.0 224.0 |1,613.0 84.7 |3,307.2 Aug.
973.4 1,826.713,889.8 | 1,515.0| 1,367.9| 602.6 |257.1 2,915.1 || 1,939.9 | 1,249.9 | 2,487.0 237.3 1,668.0 75.5 |3,791.4 Sep.
812.6 1,916.2|4.004.8 | 1,556.3| 1,371.7| 600.0 |257.3 (2,989.9 11,967.3 1 1,270.1 | 2,606.3 235.1 |1,666.5 72.5 |3,566.6 Qct.)
813.9 2,050.44,149.8 | 1,564.4| 1,394.2| 610.4 | 263.5 3,044.3 | 2,008.3 | 1,287.3 |2,699.1 244.2 |1,706.5 76.5 |3,588.5 Oct.’®
876.3 2,102.314,174.3 | 1,672.0| 1,413.3| 625.1 |263.6 3,057.3 |2,028.2 | 1,279.9 | 2,853.3 2429 |1,785.8 74.6 |3,785.8 Nov.
1,079.9 2,171.9}4,308.8 | 1,766.3| 1,453.6 | 662.4 |270.6 3,094.2 || 2,088.5 | 1,305.2 |2,979.1 333.6 |1,878.3 73.1 |4,681.7 Dec.
1952
979.9 2,234.0(4,531.7 | 1,756.9| 1,484.5| 676.1 271.5 | 3,031.6 |2,071.2 | 1,301.2 | 3,105.4 370.1 | 1,961.6 74.8 |4,389.6 Jan.
936.6 2,267.314,606.5 | 1,826.1] L,495.4| 700.3 |271.5 .3,043.7 1 2,086.2 | 1,336.2 | 3,228.4 380.5 | 2,067.4 79.3 [4,411.9 Feb.
894.2 2,349.8 | 4,744.0 | 1,891.2| 1,527.6 ; 728.5 | 273.1 3,131.2 [2,130.6 {1,376.1 | 3,355.6 384.8 | 2,189.3 83.3 [4,595.4 March
725.5 2,435.114,919.1 | 1,975.5| 1,571.4| 763.5 |294.8 3,205.7 h 2,149.6 | 1,419.4 | 3,550.8 390.6 ; 2,222.6 79.2 | 4,112.6 April

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
2 million; (2) as from 1 October 1951, almost all of those Agricultural Credit Cooperatives only which had on 31 March 1948 a balance-sheet total less
branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their Head Office is located.
of each institution have been counted as one institution only. — Alterations arise through merging of institutions, through taking out credit
balances at Land Central Banks. — 4) Including balances at medium and long term. — %) After deduction of Equalisation Claims sold or redeemed. —
of Equalisation Claims according to Conversion Account are available at the end of each quarter only. — 7) Including claims in foreign currency existing
branches located outside the Land. — 9) Including liabilities in foreign currency existing since the RM period. — %) Only new transactions entered
.Landeskreditanstalten”. Position as of June 1950. — !*) Institutions established after the Currency Reform, such as the Landwirtschaftliche Rentenbank
items for balance sheet adjustment in respect of branches located outside the Land. — %) Includes funds possibly contained in “Deposits” and earmarked
statistics. In order to show the resulting statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of
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V. Mouthly Banking Statistics
(Balance Sheet Statistics)

1. Commercial
a) Interim Return:
Monthly Banking Statistics®)1); Collected jointly by the Bank deutscher Linder

Assets (Amounts in
1 Cagh Reserve Balances at Credit | 1 Bills " Securities,
- Institutions?) . Of which : Treasury Sc;%‘;?:t’el:
i Foreign | Matured | Cheques,| whic Bills 4
Position | Num- | of gul"e{lcy In- and ‘i“d Non-
aiances N nterest-
atEnd | ber of Total which: | Postal and DM | terest Bills . Bearing
of Report- £ Balances Ch Of Balances and for . C Bank Treasury
Month ing o Total ‘ on Giro eque which: at BdL Divi- Col- Total om- . ban Bonds
1051 Bank Assets 8 Account | Balances| ... at . inrespect dend 1 ota mer- Ac- of the Total
a2n § at Land less o en ec- cial | cept- Federal &
or ) Central than Credits Cou- tion Bill Republic
1952 - Bank 90 days opened pons 1ls ances and the
Lands
1
]
1 I 2 I 3 4 | 5 6 | 7 8 | 9 | 10 | 11 ] 12 | 13 | 14 | 15
Area of the German Federal Republic
Dec. 3,724 |39,375.42,927.5 |2,540.1 100.1 |3,005.8 |2,504.3 | 257.7 3.7 374.9 |3,512.9 |3,209.9 90.3 598.7 554.7
Jan. 3,721 |[39,799.3|2,190.6 |1,790.6 58.8 3,218.2 | 2.629.9 | 2249 1.4 221.1 3824.9 (3,493.6 78.3 844.2 607.3
Feb. 3,720 |[40,517.7 (2,093.6 |1,748.3 50.9 [3,204.0 |2,511.6 | 177.0 1.4 243.5 |4,147.3 |(3,804.4 93.8 735.5 616.6
March 3,720 |[41,591.3§2,277.8 |(1,888.8 62.6 [3,393.6 |2,036.8 126.3 3.1 268.7 |(4,256.9 |(3,953.2 93.6 793.9 651.5
April 3,722 |42,454.42,357.8 [1,970.1 55.2 13,492.7 |2,632.4 | 115.0 1.1 280.1 [4,593.3 |4,276.8 88.7 845.5 657.9
Baden”
Dec. 169 805.9 58.4 49.3 3.5 49.4 45.1 2.7 0.0 7.1 44.2 38.6 0.6 21.4 5.5
Jan. 169 831.6 60.9 51.4 1.7 58.8 542 2.9 0.0 4.5 44.5 39.9 0.4 20.8 5.7
Feb. 169 855.5 70.2 61.0 1.6 52,9 46,4 1.0 0.0 4.7 48.6 43.8 0.3 19.7 5.7
March 169 216.7 61.9 51.3 1.8 71.2 64.6 0.4 0.0 5.0 55.9 50.8 0.6 19.5 5.8
April 169 906.9 76.7 67.0 2.4 72.0 66.9 0.3 0.0 5.8 56.8 | 51.6 0.5 21.1 5.8
Bavaria
Dec. 628 | 6,288.2| 430.2 355.5 | 17.1 279.6 227.9 22.6 1.0 63.2 363.8 317.2 25.2 55.3 146.3
Jan. 627 6,387.9| 363.0 288.2 11.5 341.9 284.6 19.4 0.4 30.5 385.8 344.7 15.1 54.6 151.8
Feb. 626 6,470.5 299.1 234.8 8.7 345.9 286.9 10.6 0.4 36.4 455.5 414.0 15.0 58.7 137.0
March 625 6,679.9 || 366.7 297.4 14.1 400.0 330.6 6.7 0.7 43.3 434.8 394.7 12.8 51.4 152.4
April 625 6,719.8 358.1 286.4 10.3 370.2 301.1 7.6 0.5 36.2 489.2 ) 445.4 9.7 52.9 152.2
Bremen
Dec. 29 1,147.0 82.9 74.7 .21 62.5 61.9 51.2 0.0 11.0 118.1 116.4 1.5 1.0 10.3
Jan. 29 1,107.1 45.7 36.7 1.2 58.2 57.8 42.0 0.0 4.2 123.8 122.8 0.8 2.0 10.8
Feb. 29 1,103.0 48.0 41.9 1.1 63.1 62.7 22.8 0.0 5.0 115.7 114.6 0.8 2.0 10.5
March 29 1,104.3 55.4 47 .4 1.4 71.2 70.8 11.2 0.0 4.9 126.9 125.9 0.9 2.5 11.5
April 229 | 1,118.4] 51.8 43.0 | 1.4 70.6 69.2 | 135 - 5.5 | 1382 | 137.5 0.6 5.7 | 121
Hamburg
Dec. 57 3,156.7 | 270.5 246.6 6.0 274.4 223.8 92.9 0.1 23.5 373.8 344.1 13.8 11.6 41.6
Jan. 57 3,100.2 | 175.3 155.0 2.0 258.4 192.5 56.8 0.1 15.8 4Q9.1 386.4 4.3 36.6 46.6
Feb. 57 3,108.5 157.1 140.8 1.9 235.8 168.7 77.9 0.1 16.6 362.9 342.0 2.8 29.6 51.6
March 57 3,073.8 162.5 142.9 2.7 228.9 155.4 48.3 0.3 23.3 364.3 345.3 2.8 27.6 56.9
April 57 3,077.5 180.6 160.0 2.0 221.2 148.3 44.6 0.1 16.1 389.0 361.7 1.7 23.4 57.1
Hesse
Dec. 333 3,381.1 2817 243.3 9.5 421.9 367.2 13.6 0.4 41.2 345.6 306.4 21.4 66.5 71.1
Jan. 333 3,460.8| 209.6 174.3 7.9 485.0 415.9 17.6 0.1 30.5 336.9 293.6 . 215 700 | 93.6
Feb. 333 3,517.3| 216.1 184.8 6.2 454.3 354.5 7.3 0.3 30.3 383.2 331.7 26.7 58.2 97.6
March 333 3,538.0| 186.7 152.1 6.2 486.0 382.1 6.3 0.4 32.5 367.7 321.1 26.6 66.6 98.9
April 333 3,690.5| 230.3 196.9 6.1 448.7 338.7 10.6 0.1 32.8 441.3 392.5 29.8 78.6 97.6
Lower Saxony
Dec. 639 3,457.5 | 275.1 228.8 10.8 207.8 182.9 5.2 0.2 ‘ 32.4 237.7 226.2 2.0 27.7 31.3
Jan. 639 3,504.2 | 212.3 164.2 6.1 2229 191.4 3.7 0.1 | 224 269.7 256.6 3.1 43.4 32.3
Feb. 639 3,582.5 | 219.6 178.0 5.9 225.1 181.1 1.4 0.0 ‘ 24.9 279.4 262.8 5.0 43.7 32.2
March 639 3,6487.8 243.9 199.2 6.8 226.6 178.9 1.5 0.1 27.6 308.3 291.6 6.1 33.5 33.7
April 640 3,762.6 | 229.9 184.5 6.5 2329 180.1 1.0 0.1 32.7 365.2 346.0 6.9 49.0 36.0
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all
institutions which are no longer required to render returns, or through adding new rinstitutions which are required to render them. — %) Cash, and
% Owing to changes made in the method of collecting the Monthly Balance Sheet Statistics, as from January 1952 the figures showing the Holdings
4 years). — 8) Includes Capital Depreciation. Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in respect of branches
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Banks (cont’d)
by Lands

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

V. Monthly Banking Statistics
(Balance Sheet Statistics)

millions of DM) Assets
a!:: Parti- Equalisation Debtors?) Long-Term Loans
° Claims | Of which Of which Tran-
|Of which: wn i Position
| Loans | Deben- 1 Busi- ‘ Based 2:;’3 Real at End
‘ lnraer:gst- . tures Holdings ness on its Par- Estate | Other of
Bearing | (Mort- according and Pub- Inter- Secur- ticipa- and | Assets '
g Present Total . . Total Com- (on ; o s Month
Treasury | gage Hold | . Pri- lic Bank ed by 1 tions | Build- )
Bonds ] old- |Conversion Authori-| Cred- Real muna Trust ; 1951
of the | Bonds, ings®)  Account vate uthori re ea Se- basis ings or
Federal | etc.) 9 Cu- ties its Estate .
! curi only) 1952
Republic | stom-
and the ‘ ers ty
Lands ;
16 17 18 | 19 | 20 | 21 22 | 23 | 24 | 25 26 27 28 29 30
|
! Area of the German Federal Republic
[
| 140.2 48.1 5,582.6 [6,036.2 |11,017.0| 9,589.2| 482.5 945.3 | 7,769.9 (4,606.0 [1,534.8 |1,766.3 158.2 584.2 (1,113.1 Dec.
136.8 47.3 |5,611.8 . % [11,380.8]10.039.4| 411.4 930.0. | 8,026.3 |4,750.9 |1,583.9 [1,756.9 164.4 607.3 |1,013.1 Jan.
129.2 47.2 |5,622.2 . 11,763.110,395.81 428.7 938.6 | 8,179.1 |4,834.1 (,612.6 1,826.1 166.6 621.3 |1,022.3 Feb.
128.8 51.5 5,020.2 |6,035.5 |11,887.4|10,443.8] 443.1 (1,000.5 8,395.2 (4,931.3 |[,647.4 |1,891.2 170.2 630.0 (1,105.2 March .
134.0 51.8 5,648.8 11,850.8 | 10,357.2] 467.9 |1,025.7 |8,570.2 |5,024.2 |1,695.2 |1,975.5 193.1 639.5 |1,126.1 April
Baden
0.5 1.6 183.3 204.0 292.5 249.4 19.7 234 70.4 43.3 10.7 18.2 1.9 10.5 35.3 Dec.
0.4 1.7 183.6 .% | 300.1 257.5|  19.0 23.6 74.3 44.4 11.3 18.7 1.9 10.6 40.9 Jan.
0.4 1.7 180.8 . 309.9 265.7 20.7 23.5 76.2 45.1 11.6 18.8 1.9 10.7 51.1 Feb.
0.3 1.7 180.1 199.5 317.5 272.4 20.4 24.7 78.5 45.9 12.2 19.9 1.9 10.7 84.9 Mar
‘ 0.3 1.7 182.0 324.1 276.0 24.6 23.5 82.5 47.0 13.5 20.4 2.1 10.9 42.3 April
i
|
Bavaria -
59.9 14.4 |1,035.8 1,127.3 |1,864.8 1,614.0 78.1 172.7 | 1,495.3 985.8 210.7 165.2 25.8 135.2 172.6 Dec.
55.7 14.6 |1,044.8 .9 1,942.6 1,683.2 82.1 177.3 | 1,500.6 ' 983.7 218.8 186.2 25.8 141.6 172.8 Jan.
47.1 14.8 1,043.9 . 1,975.7 1,719.9 92.6 163.2 1,541.1 i1.010.0 222.1 190.3 26.0 143.5 182.9 Feb.
47.1 14.5 1,043.8 |1,124.0 |1,997.3 1,731.4 99.9 166.0 |1,596.2 |1,034.3 224.7 194.0 28.5 146.0 189.5 March
46.6 14.1 1,053.9 1,984.5 1,718.1 91.2 175.2 |1,627.2 1,055.0 229.2 205.0 29.2 147.0 181.7 April
Bremen
0.8 2.5 115.0 137.3 ‘ 268.3 246.1! 0.0 22.2 338.0 138.4 79.5 24.3 3.2 16.5 40.1 Dec.
i 0.7 2.2 114.5 . .6) . 276.5 251.9 0.2 24.4 339.4 143.9 72.6 25.9 3.2 16.5 41.0 Jan.
! 0.6 2.2 114.6 . 291.1 266.3 0.4 24.4 343.2 |, 1443 75.7 27.4 3.3 16.8 36.2 Feb.
0.6 2.3 114.0 135.8 271.0 24R.0 Q.3 22.7 345.9 ¢ 145.7 75.6 29.0 3.3 17.2 36.6 March
0.6 2.4 112.4 262.5 238.3 0.3 23.9 3524 | 148.5 79.5 30.4 3.5 17.0 39.0 April
Hamburg
2.0 3.2 284.7 322.7 j1,320.1 1,262.1 8.6 49.4 282.1 223.6 14.2 57.5 14.0 33.1 67.6 Dec.
2.0 2.4 285.0 .9 11,3460 1,287.8 8.4 49.8 289.0 230.6 14.3 59.4 14.7 33.4 69.6 Jan,
1.7 1.8 281.2 . 1,418.8 1,362.0 8.1 48.7 293.6 230.8 14.5 59.1 15.0 33.0 72.5 Feb.
1.8 5.6 282.6 316.8 |1,387.6 1,330.4 7.7 49.5 299.1 235.2 14.6 58.2 14.9 33.0 78.0 March
4.5 5.4 282.7 1,366.3 1,307.9 7.1 51.3 303.2 239.6 ‘ 14.9 55.8 18.4 35.9 75.7 April
Hesse
! 5.4 5.8 475.1 '510.9 |1,027.6 911.6 25.6 90.4 392.9 228.8 | 90.1 74.9 20.7 53.3 79.3 Dec.
5.4 5.8 478.5 .98 11,088.9 964.3 23.5 101.1 407.1 2320 95.5 82.1 20.8 55.0 71.4 Jan.
5.0 5.7 477.0 . 1,123.0 999.6 24.3 99.1 420.9 237.4 100.7 86.7 21.1 56.2 73.2 Feb.
5.1 5.9 477.7 510.1 |1,134.8 1,008.9 30.4 95.5 430.0 240.9 101.8 88.2 21.3 57.2 71.6 March
5.8 6.1 481.1 1,145.6 | 999.1 409 105.6 436.6 | 242.6 102.9 99.7 34.1 58.8 82.4 April
_ Lower Saxony
8.9 3.2 648.5 699.0 807.4 721.7 22.8 62.9 894.5 543.1 223.1 147.6 9.5 51.8 66.8 Dec.
8.8 2.9 647.2 .9 852.4 764.6 22.8 65.0 911.3 552.9 227.8 153.1 10.0 52.9 61.5 Jan.
' 8.6 3.4 649.6 . 886.4 801.2 22.2 63.0 920.7 557.0 229.4 161.0 10.0 53.6 65.6 Feb.
‘ 8.6 3.2 649.6 697.2 920.6 828.0 23.1 69.5 935.5 562.6 231.0 165.4 10.0 53.9 67.6 March
11.1 3.0 650.3 908.1 825.9 23.0 59.2 951.0 234.3 169.4 10.3 54.6 62.6 April

572.2

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as one institution only. — Alterations arise through merging of institutions, through taking out credit
balances at Land Central Banks. — %) Including balances at medium and long term. — %) After deduction of Equalisation Claims sold or redeemed. —
of Equalisation Claims according to Conversion Account are available at the end of each quarter only. — ) Short and medium-term lendings (up to
located outside the Land.
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

Assets (cont’d)

1. Commercial

a) Interim Return:
Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Linder

(Amounts in

Cash Reserve Balances at Credit Bills Securities,
Institutions 4) s Treasury | g ci):la.tiom
Foreign | Matured Ch Of which Bills yndicates
Position Num of %ulrrency In- eq‘li.les, and Non-
- alances an Interest-
at End ber of Total which: |* Postal and DM terest Bills Bearing
of Report- of Balances | Cheque Of Balances and £ c Bank | Treasury
Month PO Total ¥ | °F Giro Bal- which: at BdL Divi- or Total om- an Bonds
1951 ing Assets Account Total at in respect dend Col- lota mer- Ac- of the Total
Banks® atLand | ANCES less of e lec- cial cept- | Federal
or Central than Credits Cou~ p Bill Republic
1952 Bank 90 days opened pons tion 1is ances and the
Lands
1 2 i 3 4 5 6 7 | ] | 9 | 10 11 | 12 13 | 14 15
North Rhine-Westphalia
Dec. 853 110,949.3 | 943.4 842.7 29.3 |1,009.4 780.1 54.5 0.8 135.0 1,418.7 |1,330.7 6.4 356.6 139.9
Jan. 852 (11,035.4 641.8‘ 530.2 16.7 950.6 695.1 52.4 0.2 72.1 1,539.6 [1,455.5 13.0 §57.8 149.9
Feb. 852 11,324.7 || 628.9 535.7" 16.0 978.0 683.6 36.3 0.4 80.8 1,738.0 (1,646.9 17.4 455.9 163.7
March 852 |(11,649.1|| 707.3 597.0 19.8 948.8 635.8 27.4 0.6 83.7 1,808.4 [1,740.9 18.2 525.1 171.5
April 852 |11,927.9| 713.3 606.4 16.8 1,072.2 716.1 19.0 0.1 97.0 1,845.4 [1,78].5 11.8 538.8 176.6
Rhineland-Palatinate
Dec. 288 1,463.7 | 102.6 86.3 4.6 68.1 60.4 1.6 0.0 13.2 98.2 89.0 0.7 13.2 10.7
Jan, 288 1,485.0 98.4 80.3 2.6 78.7 67.0 0.9 0.0 10.2 109.5 100.7 0.8 11.6 11.0
Feb. 288 1,520.2 96.1 78.6 2.2 82.0 68.7 0.9 0.0 10.1 118.4 110.0 0.6 11.6 11.0
March 288 1,562.1 93.7 75.9 2.5 104.9 87.4 1.7 0.0 11.4 125.7 115.2 1.0 10.6 13.3
April 288 1,589.5 104.6 86.4 2.4 85.8 724 0.6 0.0 12.9 129.8 117.6 1.0 11.2 12.1
Schleswig-Holstein
Dec. 185 1,241.0 71.2 56.7 2.4 38.3 33.0 0.2 0.0 8.9 73.6 70.2 1.1 0.1 7.9
Jan, 185 1,250.7 68.6 52.8 1.8 38.5 31.5 0.9 0.0 6.0 70.6 67.2 0.9 0.2 8.9
Feb. 185 1,261.3 57.3 42.2 2.0 329 28.1 0.7 - 6.9 72.7 69.3 0.9 0.2 9.8
March 185 1,290.1 70.2 54,1 1.7 35.5 30.3 0.7 - 6.7 70.6 67.3 0.9 0.1 10.9
April 185 1,311.1 65.1 48.6 1.9 39.3 33,0 0.4 — 7.2 88.7 85.0 0.9 - 12.1
Wiirttemberg-Baden
Dec. 372 4,345.8 | 289.9 247.4 10.8 317.7 300.1 4.2 0.4 32.2 312.5 273.3 14.3 14.7 45.7
Jan., 371 4,449.6 | 229.1 185.7 5.8 418.3 390.7 2.3 0.1 22.0 342.8 301.4 14.8 14.7 50.4
Feb. 371 4,541,0| 218.8 180.4 4.0 419.5 377.6 2.8 0.2 24.4 373.0 337.9 18.2 24.5 49.7
March 372 4,772.3 1 229.7 185.?: 4.2 539.8 482.6 3.9 0.4 26.4 414.3 378.5 19.0 27.6 50.8
April 372 4,905.7 || 243.5 200.1 4.2 576.3 477.7 3.0 0.1 29.8 462.0 426.9 15.9 34.9 51.3
Wiirttemberg-Hohenzollern
Dec. ’ 145 726.0 64.7 53.5 1.5 49.3 38.0 0.3 0.0 3.4 38.3 33.7 1.0 0.9 4.1
Jan, 145 738.5 57.3 44.2 0.7 59.1 47.9 0.6 0.0 2.2 40.1 35.3 0.7 0.9 4.2
Feb. 145 756.7 55.1 43.6 0.8 59.6 47.8 0.2 0.0 2.9 44.0 38.9 0.7 0.9 4.2
March 145 783.0 58.6 46.3 0.8 65.0 54.4 0.3 0.1 2.6 41.7 37.3 0.7 0.8 4.1
April 145 821.6| 59.3 47.3 0.7 66.6 61.2 0.1 0.0 3.1 45.3 40.7 0.8 0.9 4.2
Supra-Regional Institutions with Special Functions
Dec. 26 2,413.3 56.9 55.4 2.5 227.5 184.0 8.7 0.6 3.8 88.5 64.0 2.4 29.8 40.4
Jan, 26 |[.2,448.2| 28.6 27.5 0.6 247.7 201.1 | 25.5 0.4 0.8 152.5 89.4 2.9 31.6 42.4
Feb. 26 2,476.5 27.2 26.4 0.6 254.9 205.5 15.1 0.0 0.7 155.8 92,5 5.5 30.5 43.3
March 26 2,534.3 41.1 40.0 0.6 215.6 164.0 17.9 0.6 1.4 138.3 84.7 4.0 28.6 42.0
April 27 2,622.9 44.6 43.5 0.5 236.7 167.5 14.3 0.1 1.0 142.4 90.4 9.2 29.2 40.9
*) Alterations as compared with previously published figures are due to subsequent corrections, — 1) Excluding ‘Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group "Supra-Regional Institutions with Special Functions“, which are not included in any Land’s figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Cash, and
°) Owing to changes made in the method of collecting the Monthly Balance Sheet Statistics, as from January 1952 the figures showing the Holdings
4 years). — ®) Includes Capital Depreciation Account, unpaid capital, own ehares, etc., and items for balance sheet adjustment in respect of branches
are liable.
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Banks (cont’d)

by Lands
and the Land Central Banks trom the Commercial Banks in the Area of the German Federal Republic

millions of DM)

Assets (cont'd)

V. Monthly Banking Statistics
(Balance Sheet Statistics)

";: Parti- Equalisation Debtors?) Long-Term Loans
o Claims Of which Of which Tran-
Of which: wn i Position
Loans | Deben- Busi- Based SCI::crlY Real at End
Im‘e’:g“_ tures ness on its Par- | Estate | Other of
Bearing | (Mort- Present al::(}i;?:s Total and Pub- Inter- Total Secur- Com- (on ticipa- and Asssets Month
Treasury gage ¢ £ ota Pri- lic Bank ota ed by tions Build- )
Bonds Hold- o - munal | Trust A 1951
of the | Bonds. | . gs9) Conversion| - vate |Authori-| Cred- Real Se. basis ings or
Federal etc.) Account®) Cus- ties its eqate curi+ only) 1952
Republic tom-~ ¥
and the s ty
Lands e
16 | 17 18 | 19 | 20 21 ] 22 23 24 | 25 26 27 28 29 30
North Rhine-Westphalia
32.6 I 6.9 1,342.8 | 1,409.0 | 2,756.1 | 2,489.3 82.5 184.3 |1,631.6 808.1 457.8 716.1 38.8 153.0 216.4 Dec.
32.3 } 7.1 1,346.7 . 6) 2,889.9 | 2,651.3 82.3 156.3 |1,681.4 822.3 473.1 745.0 40.9 160.4 182.9 Jan,
32.0 ‘ 7.2 1,357.0 . 2,989.8 | 2,727.1 88.2 174.5 [1,715.3 842.1 480.5 779.1 40.8 170.4 167.1 Feb.
328 | 7.4 1,358.3 | 1,411.5 | 3,015.2 | 2,742.7 100.0 172.5 |1,762.8 854.9 505.1 806.1 41.4 172.5 192.8 March
32.4 7.6 1,353.7 3,009.5 | 2,733.8 100.9 174.8 |1,812.3 874.2 530.0 835.9 45.6 174.6 209.5 April
Rhineland-Palatinate
0.6 1.7 305.4 329.9 507.9 426.2 10.6 711 206.9 122.7 35.1 30.1 1.5 24.6 73.4 Dec.
0.7 1.7 307.5 . 6) 521.7 444.3 10.9 66.5 213.6 124.0 36.5 30.5 1.5 25.5 60.1 Jan,
0.6 1.8 308.4 . | 538.0| 461.1 10.2 66.7 | 219.9 126.5 37.2 31.0 1.9 25.7 61.2 Feb.
0.3 1.8 308.0 328.3 1 539.5 465.7 9.1 64.7 228.6 128.8 37.6 31.5 2.1 25.9 60.9 March
‘ 0.5 1.9 311.2 | 551.8 470.5 10.2 71.1 237.3 133.2 40.2 31.6 2.3 26.1 67.9 April
i
Schleswig-Holstein
4.3 0.9 203.4 233.6 343.0 302.7 13.4 26.9 334.6 140.9 53.3 98.0 8.2 22.9 27.4 Dec.
5.3 0.8 204.4 . 6) 355.8 307.2 11.0 37.6 340.2 144.6 54.0 98.6 10.1 23.0 22.3 Jan.
6.3 0.9 204.2 . 372.5 318.2 11.6 42.7 343.6 146.9 54.5 100.6 10.9 23.2 229 Feb.
7.3 0.7 205.2 233.9 376.1 334.5 10.8 30.8 352.4 153.5 55.2 102.5 10.9 235 22.4 March
8.3 0.7 207.1 368.7 322.8 10.5 35.4 355.6 155.3 55.8 107.2 10.9 23.6 22.6 April
Wiirttemberg-Baden )
2.4 5.3 590.3 | 650.7 | 1,197.4 | 1,005.3 69.5 | 122.6 1,138.4 783.7 166.9 147.5 21.1 63.9 _153.8 Dec.
2.1 5.4 590.2 .9 | 1,236.2 1,053.2 69.4 113.6 |1,266.0 887.1 181.3 57.9° 21.5 68.6 117.7 Jan.
3.2 5.2 594.9 . 1,281.3 | 1,096.5 70.9 113.9 {1,288.0 899.8 186.8 54.5 21.8 67.9 110.5 Feb.
2.2 5.5 595.2 656.1 | 1,280.2 | 1 084.8 73.4 122,0 |1,324.8 925.1 191.4 55.7 22.0 68.8 123.0 March
2.1 5.6 597.5 1,273.3 | 1,077.6 727 123.0 [1,347.8 945.2 196.0 57.4 22.4 69.5 127.1 April
Wiirttemberg~Hohenzollern
0.2 — 148.2 155.2 249.6 204.4 18.2 27.0 92.1 52,5 28.7 11.1 3.0 9.9 49.6 Dec.
0.2 -~ 147.8 .9 259.0 | 217.7 18.3 23.0 94.2 52.9 29.0 10.6 3.3 10.1 48.4 Jan,
0.2 — -148.8 . 266.4 224.7 19.0 22.7 93.4 53.1 28.7 11.9 3.3 10.4 54.8 Feb.
0.1 — 148.8 155.1 283.7 240.3 18.8 24.6 97.3 54.0 29.4 11.6 3.3 10.5 53.8 March
0.2 — 151.6 . 280.0 238.3 19.1 22.6 98.9 54.4 30.7 11.7 3.5 10.5 85.2 April
Supra-Regional Institutions with Special Functions
22.6 2.6 250.0 256.6 382.2 156.4 133.3 92.5 893.1 535.1 164.7 275.7 10.6 9.6 130.8 Dec.
23.1 2.7 261.5 .9 311.7 | 156.5 63.6 91.6 908.6 532.6 169.8 289.0 10.6 9.6 124.4 Jan.
23.4 2.6 261.8 . 310.1 153.4 60.5 96.2 923.2 541.1 171.0 305.9 10.7 10.1 124.0 Feb.
22.5 2.8 262.9 267.2 363.9 156.7 49.2 158.0 944.0 550.5 168.5 329.2 10.7 10.8 1239 March
21.7 3.4 265.2 376.4 148.9 67.5 160.0 965.4 557.1 168.2 351.0 10.8 11.0 130.0 April

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as one institution only. — Alterations arise through merging of institutions, through taking out credit
balances at Land Central Banks. — %) Including balances at medium and long term. — 5) After deduction of Equalisation Claims sold or redeemed. —
of Equalisation Claims according to Conversion Account are available at the end of each quarter only. — 7) Short and medium-term lendings (up to
located outside the Land. — ®) Decline due to conversion of about DM 90 million of Transitory Credits on Trust Basis into loans for which the banks
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V. Monthly Banking Statistics
- {Balaunce Sheet-Statistics)

1. Commercial

a) Interim Return:

Monthly Banking Statisties®) 1); Collected jointly by the Bank deutscher Linder
Liabilities

(Amounts in

Deposits (including Investment Account) 3)

Borrowed Funds?)

Deposits by Non-Bank Customers Of which:
Position é\lumf- Including Excluding (Column 34) comprise —
at End f{e?:/ TOtal 7 Of WhiCh: ‘ Monies Credi
of of . Business and Inter taken Tecits
- 1 - ; . - led
Month pionrt Liabil- Inter-Bank Deposits Sight Private ek Total up f or availe
1951 & ities and Customers Public | Savings | peposi e ey | Customers
Banks 5 X & eposits 6 months, ith
or 2) DTlme ] Of Authori- | Deposits ; buileu F::etign
1952 eposits which: i ! than
P Total on In- ties | 4 years Banks®)
vestment
Account l
31 32 33 34 35 36 | 37 | 38 39 40 | 41 | 42 43
Area of the German Federal Republic
Dec: 3,724 39,375.4 23,484.6 20,770.3 15,967.9 |12,139.6| 259.8 |(3,828.3 14,802.4 2,714.3 2,016.1 493.4 6.3
Jan. 3,721 ' 39,799.3 23,755.3 20,926.2 15,926.2 |12,095.4 . 3,830.8 |5,000.0 2,829.1 2,025.4 448.4 5.3
Feb. 3,720 40,517.7 24,260.3 21,285.7 16,109.6 [12,170.0| 255.9 [3,939.6 |5,176.1 2,974.6 2,081.8 480.0 5.1
March 3,720 41,591.3 25,001.9 21,706.6 16,377.6 |12,263.8 4,113.8 |5,329.0 3,295.3 2,051.4 488.6 3.2
April 3,722 42,454.4 25,612.0 22,2249 16,740.2 |12,736.5 4,003.7 |5,484.7 3,387.1 2,010.1 506.0 2.8
Baden
Dec: 169 805.9 646.5 589.4 401.7 283.5 10.1° 118.2 187.7 57.1 42.3 15.0 0.1
Jan. 169 831.6 671.3 602.8 408.2 289.2 . 119.0 194.6 68.5 40.1 9.7 0.1
Feb. 169 855.5 688.4 622.0 421.3 299.0 10.1 122.3 200.7 66.4 42,7 11.5 0.1
March 169 916.7 749.5 650.9 445.0 321.1 123.9 205.9 98.6 37.7 11.8 0.2
April 169 906.9 743.6 649.3 437.7 329.2 108.5 211.6 94.3 34.4 11.5 0.1
Bavaria
Dec. 628 6,288.2 3,505.2 3,115.5 2,293.6 1,673.0 48.9 620.6 821.9 389.7 3249 71.7 0.1
Jan. 627 6,387.9 3,602.0 3,174.0 2,307.8 1,696,3 . 611.5 866.2 428.0 282.6 61.3 0.2
Feb. 626 6,470.5 3,721.6 3,280.0 2,376.8 1,711.6 48.5 665.2 903.2 441.6 262.6 63.2 0.2
March 625 6,679.9 3,882.5 3,399.1 2,466.6 1,782.3 684.3 932.5 483.4 240.1 61.6 0.2
April 625 - 6,719.8 3,921.5 '3,461.5 2,502.9 1,845.1 657.8 958.6 460.0 234.6 61.5 0.1
Bremen
Deec. 29 1,147.0 587.4 505.6 438.2 372.3 3.8 65.9 67.4 81.8 52.6 0.8 0.7
Jan. 29 1,107.1 537.0 458.0 387.8 340.1 . 47.7 70.2 79.0 - 58.2 0.7 1.0
Feb. - 29 1,103.0 531.3 447.7 374.7 327.0 3.6 47.7 73.0 83.6 60.4 0.7 1.1
March 29 1,104.3 525.0 438.5 362.9 313.0 49.9 75.6 86.5 57.9 0.9 1.2
April 29 1,118.4 535.9 452.9 374.2 323,2 51.0 78.7 83.0 63.0 0.7 1.0
Hamburg
Dec. - 57 3,156.7 2,007.9 1,768.9 1,561.7 1,399.7 8.1 162.0. 207.2 239.0 185.1 17.5 1.6
Jan. - 57 3,100.2 1,982.4 1,753.1 1,540.1 1,378.9 . 161.2 213.0 229.3 192.6 17.0 1.9
Feb. ° 57 3,108.5 2,012.6 1,767.2 1,547.5 1,380.0 8.1 167.5 219.7 245.4 192.0 23.3 2.0
March 57 3,073.8 1,956.7 1,708.1 1,481.7 | 1,304.5 177.2 | 226.4 248.6 209.5 26.9 0.9
April 57 3,077.5 1,985.2 1,730.8 1,497.7 1,321.1 176.6 233.1 254.4 213.5 30.4 0.7
Hesse
Dec. 333 3,381.1 2,413.7 2,023.1 1,619.2 1,266.9 21.8 352.3 403.9 390.6 137.9 9.3 _—
Jan. 333 3,460.8 2,457.6 2,034.1 1,612.8 1,258.5 . 354.3 421.3 423.5 165.4 8.5 -
Feb. 333 3,517.3 2,496.4 2,054.9 1,618.7 1,254.8 21.5 363.9 | 436.2 441.5 196.6 10.5 —
March 333 3,538.0 2,544.5 2,070.6 1,620.5 1,238.5 382.0 450.1 473.9 161.6 10.1 —
April ’ 333 3,690.5 2,666.6 2,112.2 1,649.4 | 1,278.1 371.3 462.8 554.4 162.6 13.6 -
. Lower Saxony ‘
Dec. 639 3,457.5 ©2,120.0 1,930.7 1,334.3 1,071.4 42.2 262.9 596.4 189.3 126.1 24.9 0.1
Jan. 639 3,504.2 2,165.3 1,974.0 1,357.6 1,099.0 . 258.6 616.4 191.3 124.2 21.3 0.0
Feb. 639 . 3,582.5 -2,219.1 2,005.4 1,368.9 | 1,094.7 42.2 | 274.2 | 636.5 213.7 120.8 18.0 0.1
March 639 . 3,687.8 2,279.9 2,048.2 1,393.4 1,107.6 285.8 654.8 231.7 147.2 21.1 0.1
April 640 3,762.6 2,351.2 2,131.6 1,457.6 1,182.1 275.5 674.0 219.6 132.6 | 22.3 0.2

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balanve-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Columns 33 to
existing since the RM period. -—— 5) Only new transactions entered into since the Currency Reform. — %) Institutions established after the Currency Re-
Specific Liabilities, and Adjustments of Value” and items for balance sheet adjustment in respect of branches located outside the Land. — 8) Includes funds
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Banks (cont’d)

by Lands

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

V. Mouthly Baunking Statistics
(Balance Sheet Statistics)

millions of DM) Liabilities
Capital Funds Origin of Monies taken up for longer
Art. 11, German iods (Col Cand. i
Loans ) Banking Law periods (Columns 42, 46, 47, and, in
Transi- g art, Column 33) 8) Bills s
part, Column 33) i
Own Own taken Of which: f ) . Position
Accept- | Deben- | up for tory which: _ (excluding figures of Agricultural Liabili¢ (own at End
ances tures I%ng Credits Of whidiy Other Credit Cooperatives) on Y | Draw- En- of
in in periods (on Newly | Capital I:i?bil- Guaran- m.gs) do_rsepjxgnt Month
Circu- | Circu- | (4 years Trust Total | formed | Funds | ities”) || Recon- Banks tees, etc in Liabilities 1951
Lati A ¥ basis ota since of struction | (exclud- | Public » = Circu-
ation | lation and . Newly . . . or
over) only) 21 June | Estab- Loan ing |Authori-| Others lation 1952
194g | lished Corpo- | Column | ties
‘ Institu- ration 52)
tions®)
44 45 46 | 47 | 48 - ) 49 | 50 | st |l 52 | 53 ] 54 | 55 56 57 58
Area of the German Federal Republic
1,079.9 |2,171.9 | 4,308.8 |1,766.3 [1,453.6 662.4 |270.6 | 3,094.2 | 2,088.5 | 1,305.2 |2,979.1 333.6 | 1,878.3 73.1 4,681.7 Dec.
979.9 |2,234.0 | 4,531.7 [1,756.9 |1,484.5 676.1 |271.5 | 3,031.6 || 2,071.2 |1,301.2 | 3,105.4 370.1 {1,961.6 74.8 4,389.6 Jan.
936.6 | 2,267.3 | 4,606.5 |1,826.1 (1,495.4 700.3 | 271.5 {3,043.7 ||2,086.2 | 1,336.2 |3,228.4 380.5 | 2,067.4 79.3 4,411.9 Feb.
894.2 [2,349.8 [4,744.0 {1,891.2 [1,527.6 728.5 |273.1|3,131.2 || 2,130.6 | 1,376.1 {3,355.6 384.8 | 2,189.3 83.3 4,595.4 March
725.5 [2,435.1 {4,919.1 |1,975.5 {1,571.4 763.6 |294.8 |3,205.7 | 2,149.6 | 1,419.4 | 3,550.8 390.6 | 2,222.6 79.2 4,112.6 April
Baden
2.5 0.0 19.5 18.2 21.8 5.5 — 55.1 | 8.3 20.9 22.0 2.0 -18.3 .16 63.6 Dec.
2.3 0.0 22.3 18.7 21.9 5.7 — 55.0 7.9 19.4 21.6 2.0 17.6 1.6 64.3 Jan.
3.7 0.0 23.6 18.8 22.3 6.0 — 56.0 8.6 21.7 21.7 2.1 19.5 1.4 62.4 Feb.
3.9 0.0 25.4 19.9 22.4 6.0 - 57.9 8.8 22.8 23.6 2.1 23.7 1.4 62.5 March
1.1 0.0 28.9 20.4 22.4 6.2 — 56.1 8.9 22.9 26.8 2.2 22.8 1.4 61.3 April
. Bavaria
244.2 512.8 696.6 165.2 277.0 152.5 47.1 562.3 327.5 185.0 392.8 37.0 193.9 20.4 586.3 Dec.
215.1 521.7 716.5 186.2 292.4 153.2 47.0 571.4 329.7 188.4 414.8 37.6 212.9 19.2 566.1 Jan.
191.6 531.8 727.3 190.3 |' 2929 168.9 47.0 552.4 332.7 190.0 429.6 37.8 232.9 . 18.9 511.8 Feb. -
175.8 545.8 749.2 194.0 295.1 170.6 47.0 597.4 335.9 193.6 446.2 38.4 238.6 18.7 559.2 March
146.7 559.7 770.0 1 205.0 295.7. 171.8 47.0 586.6 337.2 200.2 471.2 37.1 251.7 18.1 495.2 April
Bremen
44.3 143.6 180.1 24.3 28.7 9.0 5.1 86.0 148.6 21.5 58.7 8.1 92.6 - 0.4 148.0 Dec.
37.6 148.3 176.6 259 28.7 9.0 5.1 94.8 115.9 21.5 60.5 8.3 101.0 0.4 123.1 Jan. =1
38.9 151.6 177.1 27.4 29.9 10.3 5.1 86.4 116.4 22.1 61.4 8.3 103.0 0.4 130.0 Feb.
324 156.2 184.1 29.0 29.9 10.4 5.1 89.8 121.0 22.1 67.2 8.4 106.4 0.4 116.5 March
22.2 | 160.0 | 184.0 30.4 30.1 10.3 5.1 92.8 121.1 22.5 69.3 8.1 104.1 0.4 92.7 | April
Hamburg
323.9 81.0 142.0 57.5 85.8 | 38.9 2.0 273.5 107.9 27.6 49.2 33.0 337.1 0.7 549.4 Dec.
274.8 81.1 144.6 59.4 86.7 39.4 2.0 278.6 109.0 28.2 50.6 34.1 328.4 0.6 483.6 Jan.
260.6 82.9 144.2 59.1 89.8 41.6 2.0 267.3 108.8 36.5 46.2 35.9 343.2 0.5 524.4 Feb.
248.8 88.1 146.3 58.2 93.1 44.7 2.0 273.1 109.7 36.8 45.7 40.1 386.3 0.6 530.0 March
212.8 89.3 147.9 55.8 92.1 43.6 2.0 280.9 110.2 35.7 45.3 43.7 381.8 0.6 455.9 Apri_l.
Hesse
66.0 133.8 166.5 74.9 103.8 21.8 2.0 284.5 | 99.4 69.7 69.5 17.5 150.2 14.7 352.3 Dec.
67.8 134.3 172.4 82.1 104.7 22.6 2.0 276.5 100.1 73.0 77.2 17.8 167.5 14.8 344.9 Jan.
67.9 136.2 176.7 86.7 105.0 22,9 2.0 251.8 99.0 74.3 84,2 21.1 170.4 14.4 316.0 Feb.
69.4 139.3 179.7 88.2 105.8 23.7 2.0 249.5 101.5 77.2 92,9 21.1 191.0 14.0 377.7 March
60.2 143.9 183.8 99.7 109.8 24.3 2.0 263.9 104.7 89.9 91.4 22.1 187.7 13.4 .298.8 April»
Lower Saxony
28.7 100.1 V615.7 147.6 105.0 l 36.3 1.2 214.3 149.3 212.4 393.8 _‘ 37.3 83.7 10.8 271.6 Dec.
28.3 102.4 624.9 153.1 106.2 | 38.2 2.0 199.8 150.9 207.3 405.2 41.2 88.4 10.1 261.4 Jan.
34.2 103.7 631.2 161.0 107.6 39.6 2.0 204.9 150.2 209.3 412.3 42.2 98.6‘ 10.3 288.9 Feb.
32.5 104.1 640.5 165.4 107.8 40.0 2.1 210.4 150.1 212.0 421.9 45.5 113.4 11.1 297.8 March
25.7 97.4 658.2 169.4 108.8 40.4 2.1 219.3 150.0 222.2 433.1 45.8 116.0 10.4 245.6 April

Banks, excluding Postal Savings Bank Offices and Postal Cheque
RM 2 million. — 2) Including branches rendering separate returns,
branches of each institution have been counted as o n e institution only.—

Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
which lie in the territory of a Land Central Bank different from that in which their
Alterations arise through merging of institutions, through taking out credit

40 include also the deposits on Blocked Account in accordance with the nature of the original RM deposits. — %) Includes liabilities in foreign currency
form, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for
possibly contained in “Deposits“ and earmarked for specific purposes, which have not yet been passed on.
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Commercial

a) Interim Return:

Monthly Banking Statistics®) 1); Collected jointly by the Bank deutscher Linder

Liabilities (cont’d)

{Amounts in

Deposits (including Investment Account) 8)

Borrowed Funds?)

Deposits by Non-Bank Customers | Of which:

Position ﬁ‘lumf- Including | Excluding (Column 34) comprise -

er o Of which: i
atoEfnd Re- T‘o);al Business and 1 T | Creduts
Month | POt | yigpyp. | Inter-Bank Deposits | sighe Private . Bk | Total | wefor | vibed
1951 Banks ities and Customers Public | Savings | p o more than Customers
or 2y DTlm? of | Authori- | Deposits but less F::etign
1952 eposits which: i than (3
Total on In- ties 4 years Banks?)
vestment
‘ Account |
31 i 32 I 33 | 34 35 ] 36 | 37 | 38 | 39 40 41 | 42 | 43
North Rhine-Westphalia
Dec. 853 10,949.3 7.386.4 6,616.7 5,186.0 3,945.1 63.8 | 1,240.9 1,430.7 769.7 490.8 158.6 3.7
Jan. 852 |11,035.4 7,419.1 6,652.7 5,162.9 3,894.2 . 1,268.7 1,489.8 766.4 496.1 146.2 2.1
Feb. 852  111,324.7 7,577.6 6,743.4 5,200.4 3,935.3 63.1 1,265.1 1.543.0 834.2 530.1 162.5 1.5
- March 852 111,649.1 7,823.7 6,901.5 53140 3,976.8 1,336.2 1,582.5 922.2 529.4 161.6 0.7
April 852 |11,927.9 8,049.4 | 7,079.9 5,439.0 4,126.1 1,312.9 1,640.9 969.5 510.5 151.0 0.6
Rhineland-Palatinate
Dec. 288 1,463.7 955.2 865.8 574.5 407.9 18.5 166.6 291.3 89.4 113.0 16.9 —
Jan. 288 1,485.0 1,001.7 888.6 585.6 409.9 . 175.7 303.0 113.1 87.6 13.0 0.0
Feb. 288 1,520.2 1,021.6 905.3 592.4 411.5 18.4 180.9 312.9 116.3 91.9 13.3 0.2
March 288 1,562.1 1,061.1 930.8 609.5 420.9 188.6 321.3 130.3 88.6 13.0 -
April 288 1,589.% 1,076,9 949.5 619.2 433.9 185.3 330.3 127.4 94.4 14.2 -
Schleswig-Holstein
Dec. 185 1,241.0 567.0 539.9 386.1 316.9 13.1 69.2 153.8 37.1 81.6 11.0 -
Jan. 185 1,250.7 573.9 545.1 386.8 306.7 . 80.1 158.3 28.8 82.8 113 —
Feb. 185 1,261.3 580.4 552.0 389.2 302.6 13.0 86.6 162.8 ' 28.4 86.6 11.1 —
March 185 1,290.1 597.3 566.4 399.2 306.0 93.2 167.2 30.9 84.4 12.9 —
April 185 1,311.1 614.6 581.2 409.9 317.5 92.4 171.3 33.4 75.8 13.1 —
Wiirttemberg-Baden
Dec. 372 | 4,345.8 2,408.5 2,117.4 1,629.4 1,069.1 20.4 560.3 488.0 291.1 2252 €8.1 -
Jan. 371 4,449.6 2,489.3 2,154.8 1,647.1 1,068.7 . 578.4 507.7 334.5 226.8 60.7 -

. Feb. 371 4,541.0 2,534.6 2,206 1 1,682.4 1,091.2 18.7 591.2 523.7 328.5 232.1 70.8 —
March 372 4,772.3 2,667.1 2,285.9 1,747.7 1,126.4 621.3 538.2 381.2 225.8 70.1 -
April 372 4,905.7 2,731.5 2,345.6 1,794.2 1,193,5 600.7 551.4 385.9 226.2 71.1 -

Wiirttemberg-Hohenzollern
Dec. 145 726.0 540.3 475.3 321.6 220.4 8.3 101.2 153.7° 65.0 51.8 27.4 —
Jan, 145 738.5 565.5 485.7 326.5 224.8 101.7 159.2 79.8 43.2 25.7 —_
Feb. 145 756.7 580.7 492.7 318.6 224.5 8.1 104.1 164.1 88.0 53.9 26.1 —
March 145 783.0 600.8 496.7 328.5 228.9 99.6 168.2 104.1 50.4 25.5 -
April 145 821.6 633.1 515.1 343.4 244.0 99.4 171.7 118.0 50.3 27.4 -
Supra-Regional Institutions with Special Functions
Dec. 26 2,413.3 346.5 222.1 221.7 3.4 0.6 108.3 0.4 124.4 184.8 72.0 —
Jan. 26 2,448.2 290.3 203.3 203.0 129.0 . 74.0 0.3 87.0 225.8 72.9 —
Feb. 26 2,476.5 296.3 209.0 208.7 137.8 0.6 70.9 0.3 87.3 212.2 69.2 -
March 26 2.534.3 3139 210.0 209.7 137.9 71.8 0.3 103.9 218.9 73.1 —
April 27 2,622.9 302.7 215.4 215.0 142.7 72.3 0.4 87.3 212.3 89.2 —

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group "Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Columns 33
currency existing since the RM period. — %) Only new transactions entered into since the Currency Reform. — ) Institutions established after the
Reserve for Specific Liabilities, and Adjustment of Values” and items for balance eheet adjustment in respect of branches located outside the Land. —
of about DM 90 million of Transitory Credits granted on Trust Basis into long-term liabilities on nostro account.
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Banks (cont’d)
by Lands

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM)

Liabilities (cont'd)

V. Monthly Banking Statistics
(Balauce Sheet Statistics)

ASfp;ialGF:::}:n Origin of Monies taken up for longer
Loans Ba k" Law periods (Columns 42, 46, 47, and, in
Transi- anxing part, Column 33) 8 Bills P
Own Own | taken Of which A . Position
tory which: (excluding figures of Agricultural e (own
Accept- | Deben- | up for Credi - h Credit C X Liability D E at End
ances | tures long r(e its Of whidh: Stbglr redit Cooperatives) on ‘rav;- i n- of
L . ; on Newly | Capital iabil- _ | ings). |dorsement
o in | periods | rp, forme}é Funds | jties ) | Recon- | Banks Guarar in | Liabilities | Month
Circu- | Circu- | (4 years basi Total ! of . lud-| Publi tees, etc. | - 1951
lation | Iation and asis since | Newly struction (ex.cu -| Public ; ircu- or
over) only) 21 June | Estab- Loan ing Au- Others lation 1052
1948 11::2::1_ Cotpo- | Column | thorities
tions®) ration 52)
44 | 45 | = 46 47 48 | 49 | 50 | 51 Il 52 | 53 54 55 56 57 | 58 °
North Rhine-Westphalia
134.6 509.7 753.2 716.1 251.0 53.0 12.0] 707.5 | 346.0 387.4 870.5 29.5 549.2 2.2 939.7 Dec.
131.5 5§35.3 774.7 745.0 258.6 60.3 12.1] 675.1 346.2 391.5 900.1 33.0 568.0 2.0 801.1 Jan.
’141.3 545.7 787.8 779.1 259.9 €0.8 12.1} 703.2 351.2 405.4 948.3 34.1 574.6 1.7 756.4 Feb.
130.8 580.3 800.2 806.1 263.7 62.6 12.1 | 7149 351.7 418.8 969.5 31.0 605.5 2.3 806.6 March
82.3 632.8 807.1 835.9 276.1 73.0 12.2| 733.8 353.5 421.1 978.8 ?4.2 621.2 1.5 646.1 Apri]
Rhineland-Palatinate
49.0 53.7 78.6 30.1 42.9 10.3 — 141.2 40.3 44.6 37.3 3.0 47.1 8.2 172.0 Dec.
43.4 56.0 88.9 30.5 43.4 10.7 — 133.5 42.7 44.1 42.0 3.1 43.6 8.5 163.3 Jan.
39.3 58.1 92.7 30.9 44.1 1L.5 — 141.6 42.5 47.3 43.4 3.1 52.0 8.2 165.4 Feb.
40.4 60.7 97.2 31.5 46.7 13.4 - 135.9 43.6 49.4 45.0 3.1 57.7 9.1 174.9 March
34.6 63.4 101.8 31.6 46.9 13.9 — 139.9 | 43.6 54.4 45.7 3.1 56.8 8.0 165.6 April
Schleswig-Holstein
51.4 35.0 269.6 98.0 50.4 25.6 7.3 88.0 122.9 113.8 124.2 17.2 73.0 1.9 127.5 Dec.
44.8 35.7 277.4 98.6 51.4 25.9 7.3 86.1 127.6 115.1 122.5 21.5 73.7 1.8 128.5 Jan.
40.5 35.7 277.8 100.6 51.8 26.4 7.3 87.9 127.1 115.8 124.3 21.5 76.6 2.0 129.7 Feb.
45.8 36.0 283.6 102.5 52.3 26.9 7.3 88.2 130.5 118.3 127.3 22.0 68.6 2.2 138.3 March
40.9 36.1 286.1 107.2 52.6 27.1 7.3 97.8 130.4 121.1 130.5 234 66.4 2.3 146.3 April
Wiirttemberg-Baden
101.1 244.0 535.6 147.5 209.4 110.7 1.0 474.5 144.3 104.6 486.1 15.9 139.5 10.1 364.8 Dec.
97.1 255.1 659.8 57.9%) | 209.7 111.9 1.0 453.9 146.0 103.8 510.5 18.6 149.1 12.8 327.4 Jan.
91.2 256.9 684.8 54.5 211.4 112.9 1.0 475.5 146.4 102.4 538.9 22.0 155.8 18.4 326.0 Feb.
91.7 272.6 729.4 55.7 228.6 129.8 1.5 501.4 150.9 110.9 574.1 19.2 165.3 21.3 341.3 March
78.7 283.6 784.6 57.4 232.7 130.6 1.5 511.0 153.2 113.2 628.7 17.6 167.5 20.6 300.5 April
Wiirttemberg-Hohenzollern
10.6 — 39.5 11.1 17.9 5.4 — 54.8 7.4 27.9 44.5 0.7 23.0 2.1 45.7 Dec.
10.8 — 42.4 10.6 18.2 5.7 — 47.8 7.3 27.7 45.4 0.7 23.7 2.9 45.4 Jan.
10.2 - 42.0 11.8 18.3 5.9 — 39.8 7.5 28.5 48.2 0.7 24.6 3.0 45.4 | Feb.
10.8 — 43.9 11.6 18.8 €.0 — 46.7 8.1 27.9 49.3 1.1 24.6 2.3 52.4 March
9.4 — 46.6 11.7 18.9 6.1 — 51.6 8.1 28.1 55.4 1.2 24.3 2.4 45.4 April
Supra-Regional Institutions with Special Functions
23.6 358.3 812.0 275.7 259.8 193.4 192.9 | 152.6 586.8 89.6 430.5 132.1 170.6 — 1,060.7 Dec.
26.4 364.2 831.2 289.0 262.5 193.5 193.0| 158.8 587.9 81.0 455.1 152.1 187.8 0.0 1,080.4 Jan.
17.3 364.8 841.2 305.9 262.5 193.5 193.0| 176.3 595.6 83.4 469.8 151.8 216.3 0.0 1,155.4 Feb.
12.1 366.5 864.4 329.2 263.4 194.4 194.0 | 165,9 618.7 86.5 493.0 152.5 208.2 0.0 1,138.1 March
11.0 368.9 920.1 351.0 285.4 216.1 215.6 171.5 628.4 88.1 574.6 152.1 222.7 0.0 1,159.2 April

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as o n e institution only. — Alterations arise through merging of institutions, through taking out credit
to 40 include also the deposits on Blocked Account in accordance with the nature of the original RM deposits. — 4) Includes liabilities in foreign
Currency Reform, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to
8) Includes funds possibly contained in “Deposits“ and earmarked for specific purposes, which have not yet been passed on. — #) Decline due to conversion
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V. Mounthly Banking Statistics
(Balance Sheet Statistics)

1. Commercial
a) Interim Return:

Monthly Banking Statistics*)?); Collected jointly by the Bank deutscher Linder

Assets (Amounts in
! Cash Reserve Balances at Credit Bills Securities,
\ Institutions %) ¢ which Treasury Sdsa-ﬁ(;n:
: i Foreign | Matured Ch Of whic Bills | | Syndicater
Position Num | of | }C;ulrrency In- quées, and Non-
- | | alances an Interest-
at End ber of Total which: | Postal and DM | ferest Bills ! Bearing
of R ‘- : * Balances |Cheque Of Balances and £ | Com- Bank Treasury
Month epor or Total?) | on Giro Bal | which: at BdL Divi- or - Lom an Bonds :
1951 ing Assets ' Account al- Total at in respect dend Col- Total mer-~ Ac- of the Total
Banks?) at Land | ances ‘ less of en lec- | cept- Federal
or Central than Credits Cou- . i Bill Republic
1952 Bank " 90 days opened pons tion ‘ 1Lls ances and the
l i Lands
|
1 2 I 3 | 4 5 6 | 7 | [] | 9 10 11 | 12 13 | 14 | 15
All Banks
Dec. 3,724 | 39,375.4 [ 2,927.5 | 2,540.1 | 100.1 (3,005.8 2,504.3 | 257.7 3.7 374.9 |3,512.9 [3,209.9 90.3 598.7 554.7
Jan. 3,721 39,799.3 [12,190.6 | 1,790.6 | 58.8 (3,218.2 2,629.9| 224.9 1.4 221.1 | 3,824.9 [3,493.6 78.3 844.2 607.3
Feb. 3,720 | 40,517.7 12,093.6 |1,748.3 50.9 :3,204.0 |2,511.6| 177.0 1.4 243.5 | 4,147.3 |3,804.4 93.8 735.5 616.6
March 3,720 | 41,591.3 | 2,277.8 | 1,888.8 62.6 {3,393.6 2,636.8 126.3 3.1 268.7 |4,256.9 [3,953.2 93.6 793.9 651.5
April 3,722 | 42,454.4 {2,357.8 | 1,970.1 55.2 ;3,492.7 2,632.4| 115.0 1.1 280:1 | 4,593.3 |4,276.8 88.7 845.5 657.9
’ Credit Banks +)
Dec. 336 | 14,633.9 11,507.5 | 1,365.6 45.2 910.4 892.4| 222.8 2.3 2849 |2,232.6 (2,064.5 59.3 186.9 254.9
Jan. 332 || 14,555.4 | 1,000.6 855.4 27.1 951.3 936.3 | 184.7 0.8 143.7 |2,383.2 |2,231.9 43.4 237.5 296.5
Feb. 330 |[14,747.1 906.6 796.0 22.4 856.7 836.0| 144.1 1.2 157.2 | 2,520.2 [2,364.6 45.2 195.7 302.3
March 330 | 14,937.1 973.5 845.5 27.6 960.3 941.5 97.4 1.8 174.0 2,‘}83.2 2,360.7 40.3 192.6 329.5
April 330 |[15,134.8 1,013.0 878.5 24.7 233.6 919.7 89.7 0.9 180.9 |2,741.3 |2,613.8 36.9 159.2 330.0
Mortgage Banks and Corporations under Public Law granting credits on Real Estate :
Dec. 38 3,166.8 | 9.9 9.2 1.1 266.0 223.7 — 0.0 0.1 1.4 0.1 0.1 40.2 14.4
Jan:- 38 3,328.3 6.4 5.8 0.6 294.2 241.3 — 0.0 0.0 2.8 0.7 0.1 42.0 12.7
Feb. 38 3,400.5 5.6 4.9 0.9 310.2 249.6 — 0.0 0.0 1.4 0.4 - 40.0 10.8
March 38 3,535.9 ‘ 6.6 6.0 1.0 374.3 306.8 — 0.0 0.0 2.3 1.2 — 40.8 11.4
April 38 | 3,644.2 | 5.6 29| 07| 4279 3319 — 0.0 0.0 2.4 1.3 — 48.3 10.3
‘ Central Giro Institutions
De,c. 18 5,554.5 283.8 271.0 16.9 471.3 319.3 13,8 0.2 15.0 612.3 578.9 17.1 285.0 75.2
Jan. 17 5,656.4 141.7 132.8 4.8 520.8 374.0 11.6 0,1 14.3 663.9 627.8 20.5 4790.6 79.4
Feb. 17 5,781.0 131.7 124.7 2.9 532.0 347.6 7.0 0.1 20.0 799.9 762.0 29.8 397.4 80.2
March 17 6,149.4 162.8 153.2 4.7 529.2 327.5 9.4 0.3 23.3 926.5 886.5 31.9 454.3 84.9
April 17 5,275.3 173.4 164.3 4.1 505.9 306.0 7.2 0.0 17.7 915.0 875.3 22.5 511.5 91.6
Savings Banks
Dec. - 879 9,426.0 750.4 590.8 14.7 735.1 499.3 0.1 0.4 30.7 348.6 327.2 3.6 50.3 136.8
Jan. 879 9,672.3 732.8 551.8 13.6 876.7 560.5 0.1 0.0 32,6 362.6 341.6 3.5 57.0 140.2
Feb. 879 9,943.1 736.9 570.2 12.3 963.0 597.2 0.1 0.1 35.4 401.6 373.6 7.1 65.1 142.6
March 878 10,184.3 786.1 i 601.8 16.6 [1,021.5 €17.7 0.0 0.2 36.1 - 442.1 412.3 9.6 70.6 146.0
April 878 | 10,422.8 | 828,0 ' 649.3 | 12.8 |1,069.4 604.1 0.0 0.1 43.1 | 468.8 | 435.5 9.4 88.6 | 147.2
Central Institutions of Credit Cooperatives ©)
Dec. 29 934.8 | 98.0 | 927| 61| 323 313 02| 00 13.6 85.5 | 58.8 6.2 — 9.4
Jan. 29 960.5 | . 77.2 72.8 2.1 48.5 47.5 0.0 0.0 8.6 108.5 78.4 5.9 —_ 10.8
Feb. 29 937.9 92.0 87.7 2.0 27.2 25.9 0.0 0.0 8.8 107.6 78.3 6.0 — 11.4
March 29 962.3 86.4 81.9 1.7 34.7 33.4 0.0 0.0 10.2 101.8 72.1 7.2 — 10.7
April 29 984.0 80.3 75.7 1.5 35.8 34.8 0.0 0.0 10.9 142.2 108.7 9.1 — 10.2
. Credit Cooperatives ©)
Dec. 2,364 2,787.3 ‘ 205.5 141.1 12.9 279.7 272.6 — 0.1 26.0 122.7 96.8 0.2 2.6 14.6
Jan. 2,366 2,722.6 187.4 129.8 9.6 198.5 190.8 0.0 0.0 20.5 125.6 100.1 0.2 1.5 15.2
Feb. 2,366 2781.0 179.7 126.0 9.3 203.6 196.3 0.1 0.0 21.0 133.4 106.9 0.2 1.6 15.6
March 2,366 2,850.8 205.2 145.4 | 10.0 | 206.0 197.6 0.0 0.1 23.3 136.9 | 110.6 0.2 1.8 16.3’
April 2,367 2,916.6 ' 196.9 139.2°| 10.5 226.3 214.4 0.1 0.1 26.0 150.8 123.3 0.1 1.8 16.8
Other Credit Institutions
Dec. 34 458.8 15.6 14.2 0.6 83.4 81.7 12.1 —_ 0.7 21.5 19.6 1.5 4.0 8.9
Jan. 34 455.6 15.9 14.7 0.4 80.4 78.1 3.0 —_ 0.5 25.8 23.7 1.8 4.0 10.2
Feb. 35 450.6 13.8 12.6 0.5 56.5 53.6 10.8 0.0 0.4 27.2 | 26.1 0.1 5.3 10.2
March 36 437.2 16.1 14.9 0.3 51.3 48.3 1.6 0.0 0.4 25.8 25.3 0.3 5.3 10.9
April 36 4539 16.2 14.9 0.4 57.1 54.0 3.7 0.0 0.5 30.3 28.5 1.6 7.0 10.8
: Supra-Regional Institutions with Special Functions )
Dec. 26 2,413.3 56.9 55.4 2.5 227.5 184.0 8.7 0.6 3.8 88.5 . 64.0 2.4 29.8 40.4
Jan.... 26 2,448.2 28.6 27.5 0.6 247.7 .|. 201.1 25.5 0.4 0.8 152.5 89.4 2.9 31.6 42.4
Feb. 26 2,476.5 27.2 26.4 0.6 254.9 205.5 15.1 0.0 0.7 155.8 92.5 5.5 30.5 43.3
March 26 2,534.3 41.1 40.0 0.6 215.6 164.0 17.9 0.6 1.4 138.3 84.7 4.0 28.6 42.0
April 27 | 2,622.9 44.6 43.5 0.5 | 236.7 167.5 14.3 0.1 1.0 142.4 90.4 9.2 29.2 40.9

*) Alterations as compared with previously published figures are due to subsequent corrections. —
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land's figures, all .
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Cash, and balances
changes made in the method of collecting the Monthly Balance Sheets Statistics, as from January 1952 the figures showing the Holdings of Equalisation
Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in respect of branches located outside the Land. —
breakdown into “Successor Institutions to Branches of Former Large Banks”, “State, Regional and Local Banks“, and “Private Bankers”, see table

1y Excluding Bank deutscher Linder and Land Central
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’ V. Monthly Banking Statistics
Banks (cont'd) (Balance Sheet Statistics)

by Groups of Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM) Assets
anii Parti- Equalisation Debtors”) Long-Term Loans
o Claims | Of which Of which | Tran-
Of which: | Own [ R ! Position
Loans |Deben- r Busi- SCltorY Real End
d red- _ O h at en
an tures Holdi | ness . Par Estate ther
Interest- oldings | . Based its - A of
Bearing | (Mort-| p oo |according | and Pub- Inter- Secur- ase (on ticipa- | and SSets | py htn
Treasury | gage Hold- lc to Total Pri- lic Bank Total ed bY on Com- Trust tions Build-~ 8 1951
E;”t‘l‘jz Bonds, ings®) Aeeount vate |Authori-| Cred- Real | munal | - ings or
Federal | €tc.) & | Cu- ties its Estate |Security only) 1952
Republic = stom- y
and the ;
Lands | ers
16 |17 | 18 19 | 20 | 21 22 23 | 24 25 | 26 27 | 28 | 29 | 30
All Banks
140.2 48.1 5,582.6 16,036.2 [11,017.0 9,589.2| 482.5 945.3 (7,769.9 |4,606.0 {1,534.8 |1,766.3 158.2 584.2 (1,113.1 Dec.
136.8 47.3 |5,611.8 . ") 11,380.8 10,039.4| 411.4 930.0 1{8,026.3 [4,750.9 |1,583.9 |1,756.9 164.4 607.3 |1,013.1 Jan.
129.2 47.2 |5,622.2 . 11,763.1 |10,395.8 | 423.7 938.6 (8,179.1 |4,834.1 |1,612.6 |1,826.1 166.6 621.3 (1,022.3 Feb.
128.8 51.5 |5,626.2 16,035.5 [|11,887.4 [10,443.8] 443.1 [1,000.5 |8,395.2 |4,931.3 |1,647.4 |1,891.2 170.2 630.0 [1,105.2 March
134.0 51.8 |5,648.8 . 11,850.8 10,357.2| 467.9 [1,025.7 [8,570.2 |5,024.2 |1,695.2 |1,975.5 193.1 639.5 |1,126.1 April
Credit Banks +)
57.0 8.0 |1,443.3 |1,488.2 5,824.0 5,565.3 87.3 171.4 993.7 349.7 25.0 140.5 73.5 213.2 290.2 Dec.
52.0 9.0 1,435.3 .9 6,132.4 5,864.8 91.6 176.0 [1,048.5 358.6 28.9 144.8 76.2 229.6 254.2 Jan.
43.3 9.0 .:1,420.7 . 6,402.5 6,114,9 |. 105.0 182.6 |1,085.1 361.5 30.4 148.7 76.7 240.9 257.1 Feb.
43.7 9.8 11,419.8 [1,461.2 6,388.0 6,096.2 | 112.6 179.2 |[1,130.5 370.0 29.7 151.5 79.6 244.8 273.2 March
43,0 9.7 I1,411.8 | . 6,309.9 | 6,013.0| 107.9 189.0 |1,141.9 379.2 30.4 163.3 102.0 | 249.8 | 273.1 April
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
6.1 25.1 ¢ 293.7 416.8 37.0 | 17.8 3.7 15.5 12,132.8 |1,756.8 230.8 277.8 2.9 20.6 43.8 Dec.
6.0 | 23.7 | 304.7 .9 38.4 18.5 3.6 16.3 |2,311.1 {1,896.3 262.5 212.79 3.1 25.6 50.3 Jan.
6.5 24.1 1 306.2 . 42.3 20.5 3.0 18.8 [2,357.6 (1,933.8 270.5 219.2 3.2 25.8 53.2 Feb.
5.8 23.7 305.5 428.6 56.9 25.7 7.9 23.3 [2,406.2 [1,975.8 275.5 224.2 2.8 25.7 54.5 March
6.1 23.4 302.1 . 57.0 25.8 7.7 23.5 |2,453.8 |2,018.4 282.6 236.4 2.8 25.5 48.0 April
Central Giro Institutions
46.1 { 12.4 213.2 242,3 1,115.2 589.9| 173.6 351.7 |1,549.6 461.5 857.9 L 730.4 8.7 27.7 123.8 Dec.
47.6 12.0 216.2 .9 1,100.9 602.7 | 169.1 329.1 |1,523.0 441.6 854.9 753.4 8.6 24.4 110.7 Jan.
48.1 11.5 217.0 . 1,111.8 611.,5| 179.3 321.0 (1,547.1 454.0 864.0 778.4 8.6 24.8 110.6 Feb.
48.8 ! 15.2 217.4 238.9 1,128.2 634.6 | 192.1 301.5 |1,590.4 462.6 894.0 803.4 8.6 24.9 165.9 March
55.8 | 15.3 220.5 . 1,133.5 620.1| 199.1 314.3 |1,634.2 474.1 922.7 832.0 8.6 25.3 179.5 April
Savings Banks
60 | — 25651 [2,771.5 | 1,995.5 | 1,899.6| 80.5 15.4 [1,958.9 |1,440.3 | 250.1 | 266.6 17.7 | 213.7 | 341.4 | Dec.
5.8 | — (25759 | . 9 | 2,064.4 | 1,970.6| 79.3 14.5 [1,987.3 [1,455.3 | 261.3 | 278.6 | 20.6 | 217.8 | 312.1 | Jan.
5.4 | — |2,596.1 . 2,122.0 | 2,027.2| 77.1 17.7 |2,010.8 [1,471.3 | 270.0 | 292.8 21.6 | 219.3 | 323.4 | Febh.
5.0 | —  [2,599.4 |2,777.6 | 2,139.9 | 2,040.0| 77.6 22.3 12,059.1 [1,493.9 | 275.4 | 3007 22.2 | 22255 | 321.3 | March
48 | — [2,627.0 2,155.5 | 2,051.7| 825 | 213 [2,101.9 [1,513.6 | 286.2 | 3093 | 22.4 | 2263 | 322.4 | April
Central Institutions of Credit Cooperatives ©)*
04 | — 57.8 58.3 452.7 196.8 0.1 | 2558 97.2 24.6 0.2 3.1 5.8 16.4 56.7 | Dec.
0.5 — 57.9 .9 459.2 198.2 — | 2610 99.7 25.8 0.3 3.3 5.9 16.6 62.2 | Jan.
0.5 — 58.0 . 457.7 196.3 — | 2614 | 1017 25.3 0.4 3.3 5.9 16.4 | 45.9 | Feb.
0.7 - 58.0 57.5 470.3 195.9 - 274.4 | 106.2 30.4 0.8 3.4 5.9 16.6 56.4 March
o5 | — 58.0 | . 451.1 176.3 — | 2748 | 109.8 | 315 0.9 3.5 5.9 16.3 | 585 | April
Credit Cooperatives ©)
1.5 — 730.9 771.7 1,008.0 997.1 3.8 7.1 116.6 34.1 6.1 69.1 17.9 76.8 103.9 Dec.
1.4 — 731.8 6 1,067.3 1,055.8 4.0 7.5 120.1 36.5 6.2 72.3 18.5 77.4 76.9 Jan.
1.4 - 733.8 -9 1,103.7 1,093.4 3.6 6.7 122.6 39.9 6.4 74.8 18.8 78.1 84.9 Feb.
1.6 — 734.5 '73 3 1,128.8 | 1,118.7 3.5 6.6 127.1 41.0 3.4 76.0 19.2 78.7 86.3 March
1.6 — 735.3 773. 1,156.0 1,145.6 3.2 7.2 130.8 42.9 4.3 77.2 19.3 79.3 89.4 April
Other Credit Institutions
0.5 28.5 30.9 202.4 166.4 0.2 | 358 28.1 4.1 0.0 2.9 21.0 6.3 22.8 Dec.
0.5 - 28.4 .8 206.4 172.4 0.1 i 33.9 28.0 4.1 Q.0 2.9 21,0 6.3 22.4 Jan.
0.5 | - 28.6 i 213.0 178.6 0.1 | 343 31.0 7.1 0.0 2.8 21.2 5.9 23.4 | Feb.
0.5 — 28.8 31.1 211.3 176.1 01 ;. 351 31.6 7.1 0.0 2.9 21.3 6.0 23.6 March
0.5 - 28.8 . 211.4 175.8 0.1 | 355 32.3 7.2 0.0 2.9 21.3 6.0 25.2 April
Supra-Regional Institutions with Special Functions
22.6 2.6 250.0 256.6 382.2 156.4 | 133.3 92.5 893.1 535.1 164.7 275.7 10.6 9.6 | 130.8 Dec.
23.1 2.7 261.5 .9 311.7 156.5 63.6 91.6 908.6 532.6 169.8 289.0 10.6 9.6 124.4 Jan.
23.4 2.6 261.8 . 310.1 153.4 60.5 96.2 923.2 541.1 171.0 305.9 10.7 10.1 124.0 Feb.
22.5 2.8 262.9 267.2 363.9 156.7 49,2 158.0 944.0 550.5 168.5 329.2 10.7 10.8 123.9 March
21.7 3.4 265.2 . 376.4 | 148.9 67.5 160.0 965.4 557.1 168.2 351.0 10.8 11.0 130.0 April

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as o n ¢ institution only. — Alterations arise through merging of institutions, through taking out credit
at Land Central Banks. — 4) Including balances at medium and long term. — %) After deduction of Equalisation Claims sold or redeemed. — %) Owing to
Claims according to Conversion Account are available at the end of each quarter only. — 7) Short and medium-term lendings (up to 4 years), — &) Includes
9) Decline due to conversion of about DM 90 million of Transitory Credits on Trust Basis into loans for which the banks are liable. — +) For further

overleaf, — ©) Breakdown is shown overleaf.
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V. Monthly Banking Statistics
(Balaunce Sheet Statistics)

1. Commercial

a) Interim Return:
Further Breakdown for

Monthly Banking Statistics®)1); Collected jointly by the Bank deutscher Linder

Assets (Amounts in
Cash Reserve - Balances at Credit Bills Ser:‘urifies,
T Institutions®) : Treasury Sc1%§tlons
— Foreign |Matured Ch Of which Bills yndicates
Position Num- Currency In- eq:;es' and Non- 1
Of Balances an Interest-
at End ber of | Total which: Postal and Dy | terest Bills Bearing
of Re- ‘ of Balances Ch Of Balances and f Com- Bank Treasury
Month port- Total®) | o Giro leque which: at BdL Divi- or Total N an Bonds
: | Assets ota Account |Balances at in respect . Col- ota mer- Ac- of the
1951 ing | Total dend X Total
at Land less of lec- cial cept- Federal
or Banks | Central than Credits Cou- tion Bills ances | Republic
1952 2) ! Bank 90 days opened pons’ and the
Lands
i
1 I 2 | 3 | 4 | 5 | 6 | 7 | 8 | 9 | 10 | 11 | 12 : 13 | 14 | 15
Credit Banks: 7
Successor Institutions to Branches of Former Large Banks .
Dec. 30 |7,839.2] 8553 | 786.0 | 25.1 | 5726 | 560.3 | 125.0 @ 1.5 | 181.8 |1,286.6 | 1,2125 56 | 128.5 & 65.1
Jan. 30 7,786.9 577.5 497.3 13.4 } 4381.4 473.9 110.1 | 0.5 99.9 1,437.9 | 1,370.5 ’ 5.1 179.4 ‘ 90.9
Feb. 30 | 7,956.7 | 521.0 | 464.4 | 11.5 | 4449 | 4323 792 | 09 105.6 | 1,553.6 | 1,482.6 | 4.8 | 146.0 | 102.3
March 30 7,975.2 498.9 431.6 12.1 499.5 488.5 54.7 1.3 117.0 1,513.4 | 1,470.7 . 5.6 151.6 | 109.6
Aprﬂ 30 8,143.4 579.9 507.6 12.1 | 445.6 438.7 49.0 0.5 127.4 1,709.0 | 1,659.7 | 7.6 115.1 | 111.1
State, Regional and Local Banks
Dec. 81 5,007.6 498.5 438.7 16.7 | 2233 I 219.2 47.6 0.7 82.0 680.0 604.5 | 42.2 54.2 ! 136.2
Jan. 81 5,008.2 294.5 241.9 11.5 © 349.3 343.4 37.9 0.2 33.4 699.9 628.7 | 33.3 54.9 ‘ 143.7
Feb. 82 5,045.4 275.3 231.7 8.7 : 305.3 298.9 31.6 0.2 40.8 728.0 655.9 | 352 46.4 133.1
March 82 | 5,248.6 355.0 306.4 13.0 ‘ 360.7 354.6 18.0 0.4 45.4 726.1 660.1 29.2 37.1 149.1
April 82 | 5,283.2 317.0 267.3 10.2 | 379.8 374.7 21.8 0.3 41.0 758.0 693.3 25.2 39.6 146.1
Private Bankers
Dec. 225 4 1,787.1 153.7 140.9 3.5 114.5 112.9 50.2 -0.1 21.1 266.0 247.5 115 ! 4.3 53.6
Jan.- 221 1,760.3 128.6 116.2 2.2 120.6 119.0 ‘ 36.7 0.1 10.4 245.4 232.7 5.0 i 3.2 61.9
Feb. 218 || 1,745.0| 110.3 99.9 2.2 106.5 104.8 . 33.3 0.1 10.8 238.6 226.1 5.2 ‘ 3.3 66.9
March 218 1,713.2 119.6 ‘ 107.5 i 24 | 100.1 98.4 } 24.7 ‘ 0.1 11.6 243.6 229.9 5.4 3.8 70.8
April 218 | 1,708.2 | 116.1 | 1036 | 2.4 | 108.2 | 1063 | 18.9 0.1 12.5 | 274.3 | 260.8 41 | 45 72.8
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
v Central Institutions of Industrial Credit Cooperatives
Dec. 10 2404 17.1 16.3 1.4 | 163 | 153 | 0.2 0.0 7.2, 447 203 4.6 ~ 2.1
Jan. 10 264.9 14.2 13.8 0.7 ¢ 18.3 ‘ 17.3 | 0.0 0.0 5.8 | 47.6 20.5 3.6 - 2.4
Feb. 10 252.8 9.6 9.2 .5 17.6 ! 16.3 0.0 0.0 | 5.4 49.6 23.3 3.6 — 2.6
March 10 278.9 7.6 7.1 0.6 25.3 ! 24.0 0.0 0.0 6.6 48.7 ! 22.3 4.3 — 2.7
April 10 2043 11.0 105 | 07 | 255 245 00 0.0 7.4 ¢+ 617 318 5.9 — 3.1
Industrial Credit Cooperatives
Dec. 735 | 1,755.2 | 149.5 | 1108 | 8.0 1871 | 1800 | — | o1 18.1 99.3 76.0 0.1 2.5 11.1
Jan. 736 1,681.2 137.0 101.8 5.8 ' 105.0 ; 97.3 0.0 I 0.0 | 140 101.4 78.3 0.1 1.3 11.7
Feb. 736 1,720.7 132.1 99.9 5.6 110.7 ' 103.4 0.1 0.0 | 14.8 107.0 83.3 0.1 1.4 11.8
March 737 1,768.1 153.7 117.0 5.8 ‘ 114.7 105.7 0.0 ‘ 0.1 15.7 109.8 86.2 0.0 ! 1.7 12.4
Apri] 738 1,813.6 145.8 110.2 6.4 | 128.8 116.9 0.1 0.1 17.7 121.7 97.2 0.1 1.8 12.8
Central Institutions of Agricultural Credit Cooperatives
Dec. 19 694.4 | 80.9 76.4 47 | 16.0 16.0 - 0.0 64 | 4038 385! 16 . — | 73
Jan. 19 695.6 62.9 58.9 1.4 30.2 30.2 — 0.0 2.8 60.8 57.8 i 2.3 — | 8.4
Feb. 19 685.1 82.4 78.5 1.5 9.6 9.6 — — 3.4 58.0 55.0 | 2.4 — ! 8.8
March 19 683.4 | 78.8 74.8 1.1 1 93 . 9.3 — -~ . 36 53,2 49.8 ‘ 2.9 : . 8.0
April 19 689.7 | 69.2 65.1 0.8 103 | 10.3 - 00 : 35 80,6 769 32 . — 7.1
Agricultural Credit Cooperatives®)
Dec. 1629 | 1,032.1 56.0 30.3 49 | 926 926 | — 1 - 79 | 234 2087 o1 o1 | 35
Jan, 1,630 | 1,041.4 | 50.4 | 28.0 3.8 | 935 935 | — | 65 | 242 2080 01 . 02 3.5
Feb. 1,630 | 1,060.3 | 47.6 | 26.1 3.7 1 929 920 | — - 62 | 264! 236! 01 ° 02 - 3.8
March 1,629 , 1,082.7 | 515 28.4 42 ' 919 91.9 | - | - 7.7 1 27.1 ‘ 24.4\ 0.1 0.1 4.0
April | 1,629 | 1,103.0| 511 | 200 | 41 | 975 975 | — | - 83 | 201| 261| o0 | — 40

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. Alterations arise through merging of institutions, through taking out credit institutions which are no longer required to render
at medium and long term. — %) After deduction of Equalisation Claims sold or redeemed. — ) Owing to changes made in the method of collecting the
are available at the end of each quarter only. — ?) Short and medium-term lendings (up to 4 vears). — &) Includes Capital Depreciation Account, unpaid
stitutions out of a total of 11,216 Agricultural Credit Cooperatives as at 31 December 1950. In terms of volume, about 42.per cent of the deposits
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

Banks (cont’d)
by Groups of Banks

Certain Groups of Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM) Assets
andigarn’- Equalisation Debtors?) Long-Term Loans
o Claims \ Of which Of which Tran-
1Of which: wn . u s
Loans { Deben- ! Busi- SCI:Z?I Real P:ts%tll&n
n fer;‘:st tures Holdi \ ness i its Par- Estate | Other of
22 (Mort- olcings and Pub- Inter- Secur- | Based ticipa- and Assets
'Il‘;reeaarsl:fy gage PI_rIeos]edrit acc‘itodmg Total Pri- lic Bank Total | edby |on Com- T(rour; ¢ tions | Build- 8) I\;l;r;ih
Bfoftlgs Bonds, ings®) COAnvefSion vate |Authori- | Cred- Real munal basis ings or
Fodorl etc.) Ccf;’)“m Cu- ties its Estate | Security only) 1952
Repélbll’lic stom-~
and the
Lands ers a
16 | 17 | 18 19 | 20 21 | 22 | 23 | 24 | 25 | 26 27 | 28 29 30
Credit Banks:
- Successor Institutions to Branches of Former Large Banks
6.0 — 835.7 836.8 3,137.6 | 3,024.0 14.1 99.5 \ 321.8 13.5 Q.7 63.1 21.2 89.3 129.0 Dec.
5.8 - 826.8 .9 13,320.3 | 3,212.6 14.6 93.1 368.2 15.6 09 : 64.0 21.9 100.6 94.1 Jan.
5.2 — 814.9 . | 3,498.1 | 3,382.6 14.6 100.9 391.7 10.5 1.7 62.3 21.6 109.0 i 94.1 Feb.
5.6 — 813.8 816.4 3,488.7 | 3,366.9 16.6 105.2 417.3 17.1 0.9 63.4 21.6 109.8 | 102.5 March
5.5 — 803.3 . ‘ 3,453.6 : 3,326.6 19.0 108.0 415.5 | 17.2 0.7 69.5 30.1 113.6 108.1 April
State, Regional and Local Banks
49.5 8.0 532.9 573.7 ‘ 1,837.5 | 1,712.5 72.4 526 | 608.2 \ 326.2 22.7 27.8 26.9 98.8 128.3 Dec.
45.1 9.0 534.8 . 6) ‘ 1,935.1 | 1,797.7 76.2 61.2 615.3 | 333.0 26.4 28.5 27.3 104.7 128.2 Jan.
37.2 9.0 532.6 . 2,007.8 | 1,856.3 89.6 61.9 627.4 340.9 26.9 29.7 28.1 107.4 134.0 Feb.
i
| 36.9 9.8 533.2 569.7 2,041.9 | 1,886.6 95.3 60.0 645.7 3424 = 27.0 31.0 30.9 109.7 141.6 March
36.3 9.7 536.3 :2,034.0 ; 1,881.9 88.3 63.8 657.6 351.1 ‘ 27.8 41.3 44.5 110.8 135.2 April
Private Bankers
1.5 — 74.7 77.7 | 848.8 828.7 | 0.8 19.3 63.7 9.9 1.7 49.6 25.4 25.1 32.8 Dec.
1.1 | 73.7 .9 b 877.0 854.5 0.8 21.7 65.0 10.0 1.6 52.3 27.0 24.3 3L.9 Jan.
0.9 -— i 73.2 . 896.6 876.0 Q.8 19.8 66.0 10.1 1.9 - 56.7 27.0 24.5 29.0 Feb.
1.2 — ‘ 72.9 75.1 857.4 842.7 0.7 14.0 67.5 10.5 1.8 57.1 . 27.1 25.3 29.2 March
1.2 — 72.2 822.3 804.5 0.6 17.2 | 68.8 10.9 1.9 52,5 | 27.4 25.4 29.8 Apri]
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
0.1 — 7.8 7.9 82.5 | 8.6 — 73.9 33.7 58 | -~ 1.7 1.9 1.9 ‘ 21.9 Dec.
0.2 — 7.9 -9 92.9 9.0 - 83.9 34.1 5.7 — 1.8 2.0 2.0 35.2 Jan.
0.2 — 8.0 . 92.6 9.6 - 83.0 34.6 3.2 — ! 1.9 2.0 1.9 ‘ 26.5 Feb.
0.4 — 7.9 7.9 101.3 10.8 - 90.5 35.9 5.7 0.3 1.9 2.0 20 | 36.4 March
0.2 — 7.9 97.3 10| -~ 86.3 36.9 59 1 03 | 20 2.0 1.9 36,9 | April
Industrial Credit Cooperatives
0.5 - 369.6 384.5 672.4 662.1 3.8 6.5 68.8 34.1 @.1 51.5 7.9 46.7 62.6 Dec.
0.6 — 370.3 .9 713.9 703.0 3.9 7.0 70.4 36.5 6.2 53.5 8.0 47.1 | 41.8 Jan.
0.5 — 371.4 . b 736.2 726.4 3.6 6.2 71.7 39.9 6.4 55.1 8.1 47.6 i 47.1 Feb.
0.4 - 371.8 385.5 | 747.2 737.7 3.4 6.1  74.2 i 41.1 3.4 56.3 8.1 47.7 48.9 March
0.5 — 372.1 764.6 | 755.0 3.2 6.4 | 759 | 429 4.3 57.4 8.1 48.1 ‘ 522 | April
Central Institutions of Agricultural Credit Cooperatives
0.3 — 50.0 50.4 370.2 188.2 0.1 181.9 63.5 18.8 0.2 ‘ 1.4 3.9 14.5 1 34.8 Dec.
0.3 — 50.0 .9 366.4 189.2 - 177.2 65.7 20.1 0.3 ! 1.4 3.9 14.6 | 27.1 Jan.
0.3 — 50.0 . 365.1 186.7 - 178.4 67.1 22.1 0.4 1.4 3.9 14.5 19.4 Feb.
0.3 — 50.0 49.6 369.0 185.0 - 184.0 70.3 24.7 0.5 1.5 4.0 147 | 19.9 March
0.3 — 50.1 353.8 165.3 — 188.5 72.9 25.6 0.6 1.5 3.9 14.4 ‘ 21.6 Apri]
Agricultural Credit Cooperatives®)
1.0 — 361.4 387.2 335.6 335.0 — 0.6 47.8 - - 17.6 ‘ 10.0 30.1 41.2 Dec.
0.8 — 361.5 .9 353.4 352.8 - ’ Q.6 49.7 — — 18.8 | 10.5 30.3 35.1 Jan.
0.9 — 362.4 . 367.5 367.0 — Q.5 50.9 -+ — 19.7 | 107 30.5 37.8 Feb.
1.2 — 362.7 387.8 381.5 381.0 — 0.5 53.0 | — - 19.6 11.0 31.0 37.4 March
1.1 — 363.2 391.4 390.6 — 0.8 54.9 - | - 19.8 11.2 31.2 37.2 April

Banks, excluding Postal Savings Bank Offices and Postal Cheque
RM 2 million. — 2) Including branches rendering separate returns,
returns, or through adding new institutions which are req
Monthly Balance Sheet Statistics, as from Janwary 1952 t
capital, own shares, etc., and items for balance sheet adjustment in respect of branches located outside the Land. —

and 40 per cent of the lendings are not covered by the statistics.

uired to render them. —

Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
which lie in the territory of a Land Central Bank different from that in which their
3) Cash, and balances at Land Central Banks, — %) Including balances
he figures showing the Holdings of Equalisation Claims according to Conversion Account
9) The statistics cover 1,629 in-

6
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V. Monthly Banking Statistics

1. Commercial
(Balance Sheet Statistics)

a) Interim Return:
Monthly Banking Statistics*) 1); Collected jointly by the Bank deutscher Linder

Liabilities - (Amounts in
' Deposits (including Investment Account) 3) Borrowed Funds 4)
' ' Deposits by Non-Bank Ctlnstomers ‘I Of which:
Position Num- Including Excluding | (Column 34) comprise e
at End bf'{eOf Total - | Of which: , Monies | o
of - of . ‘ { Business and . taken redits
Month | POTt- Liabil- Inter-Bank Deposits © Sight Private Il?::x;c Total up for az?lll,;d
1951 Blal:lgks ities . and Customers Public Saviugs Deposits :‘;rgntgf: Cust?meri
or ?) DTime Of |Authori- | Deposits but less F:rl::lgn
eposits which: : ! than
1952 P Total oo Lo ties 4 years Banks 5)
vestment
Account
31 32 i 33 | 34 ) 35 36 | 37 i 38 | 39 | 40 . 41 | 42 43
All Banks
Dec. 3,724 39,375.4 23,484.6 i 20,770.3 15,967.9 [12,139.6 [259.8 |[3,828.3 4,802.4 2,714.3 2,016.1 493.4 6.3
Jan. 3,721 39,799.3 | 23,755.3 20,926.2 15,926.2 | 12,095.4 . 3,830.8 |5,000.0 2,829.1 2,025.4 448.4 5.3
Feb. 3,720 40,517.7 24,260.3 21,285.7 16,109.6 |12,170.0 |255.9 [3,939.6 5,176.1 2,974.6 2,081.8 480.0 5.1
March 3,720 41,591.3 25,001.9 21,706.6 16,377.6 | 12,263.8 . 4,113.8 |5,329.0 3,295.3 2,051.4 488.6 3.2
April 3,722 42,454.4 25,612.0 22,224.9 | 16,740.2 12,736.5 . 4,003.7 15,484.7 3,387.1 2,010.1 506.0 2.8
Credit Banks ¥)
Dec. 336 14,633.9 10,529.3 9,291.2 8,595.9 7,524.2 27.6 (1,071.7 695.3 1,238.1 637.7 113.8 6.0
Jan. 332 14,555.4 10,445.1 9,205.2 8,485.8 7,436.5 . 1,049.3 719.4 1,239.9 607.4 73.0 5.1
Feb. 330 14,747.1 10,572.6 9,292.6 8,548.8 7,458.4 26.7 (1,090.4 743.8 1,280.0 664.9 79.3 4.8
March 330 14,937.1 10,780.5 9,326.9 8,563.8 7,433.9 . 1,129.9 763.1 1,453.6 641.9 78.9 2.8
April 330 15,;[34.8 11,060.4 9,594.6 8,815.0 7,725.0 . 1,090.0 779.6 1,465.8 626.0 80.2 2.4
‘ Mortgage Banks and Corporations under Public Law granting credits on Real Estate
Dec. 38 3,166.8 31.6 25.3 24.9 6.8 | 0.0 18.1 0.4 6.3 77.6 14.3 -
Jan. 38 3,328.3 34.0 227 22.3 6.9 . 15.4 0.4 11.3 103.7 14.4 -
Feb. 38 3,400.5 41.7 28.7 28.3 6.9 0.0 21.4 0.4 13.0 109.0 15.3 -
March 38 3,535.9 | 50.9 32.1 31.7 7.8 . 23.9 0.4 18.8 104.2 14.2 —
April 38 3,644.2 69.7 323 31.8 8.0 . 23.8 0.5 37.4 85.6 14.6 —
Central Giro Institutions
Dec. 18 5,554.5 | 2,507.0 1,580.7 ’ 1,571.3 447.9 2.6 (1,123.4 9.4 926.3 423.7 194.0 0.3
Jan. 17 5,656.4 2,620.4 1,589.7 1,580.2 475.9 . 1,104.3 9.5 1,030.7 423.6 188.2 0.2
Feb. 17 5,781.0 2,691.2 1,559.4 | 1,549.6 484.6 2.7 |1,065.0 9.8 1,131.8 410.7 212.2 0.3
March 17 6,149.4 2,901.9 i 1,674.1 1,664.0 494.8 . 1,169.2 10.1 1,227.8 429.2 222.3 0.4
Apri] 17 6,275.3 2,929.7 1,657.5 1,647.1 500.1 . 1,147.0 10.4 1,272.2 432.4 221.2 0.4
Savings Banks
Dec. 879 9,426.0 7,447.3 7,366.6 4,065.5 | 2,633.9 |174.3 [1,431.6 |3,301.1 80.7 306.4 63.1 -
Jan. 879 9,672.3 7,714.4 7,622.8 4,182.2 | 2,669.3 . |L512.9 [3,440.6 91.6 284.7 60.7 -
Feb. 879 9,943.1 7,989.6 7,893.0 4,326.9 | 2,712.5 [171.5 |1,614.4 |3,566.1 96.6 264.4 62.9 -
March | 878 | 10,184.3 8,222.4 8,114.0 4,438.5 | 2,796.8 . |1,641.7 |3,675.5 108.4 247.6 61.6 —
April 878 | 10,422.8 || 8,418.4 8,299.0 | 4,505.8 | 2,909.0 | . |1.596.8 [3.793.2 119.4 247.9 62.3 -
Central Institutions of Credit Cooperatives®)
Dec. 29 934.8 | 449.8 - 1455 | 1329 | 1079 | 1.9 | 250 12.6 304.3 143.6 12.4 —
Jan. 29 960.5 495.8 155.6 ' 142.3 117.3 . 25.0 13.3 340.2 122.0 14.1 —
Feb. 29 937.9 470.7 139.2 | 125.5 102.0 1.9 .| 23.5 13.7 331.5 150.2 16.1 —
March 29 962.3 496.8 ‘ 144.1 130.0 104.7 . 25.3 14.1 352.7 138.3 15.3 -
April 29 984.0 524.2 151.6 137.0 113.3 . 23.7 14.6 372.6 135.8 15.2 —
’ Credit Cooperatives ©)

. Dec. | 2,364 2,787.3 2,0115 | 1,990.6 1,212.3 | 1.164.8 | 51.4 | 475 | 778.3 20.9 213.4 18.1 -
Jan. 2,366 2,722.6 1,999.1 1,980.3 1,168.5 1,121.6 . 46.9 811.8 18.8 222.1 18.9 0.0
Feb. 2,366 2,781.0 2,037.7 2,018.9 1,181.5 1,130.4 51.0 51.1 837.4 18.8 229.8 18.4 —
March | 2,366 2,850.8 2,091.4 2,071.3 1,210.3 1,160.1 . 50.2 861.0 20.1 235.6 16.9 -
April 2,367 2,916.6 2,149.0 2,128.3 . 1,246.7 | 1,198.3 . 48.4 881.6 20.7 229.7 17.6 0.0

Other Credit Institutions
Dec. 34 458.8 | 161.6 148.2 143.3 © 1407 | 1.4 2.6 4.9 13.4 28.9 5.7 -
Jan, 34 455.6 156.2 146.6 141.8 1389 . 2.9 4.8 9.6 36.2 6.2 -
Feb. 35 450.6 160.5 144.8 140.2 137.5 | 1.4 2.7 4.6 15.7 40.6 6.6 -
Mardch 36 437.2 144.2 134.1 129.6 128.0 . 1.6 4.5 10.1 35.7 6.3 —
April 36 453.9 157.8 146.3 141.9 140.2 ol 17l 44 11.5 40.3 5.7 —
Supra-Regional Institutions with Special Functions
Dec. 26 ' 2,413.3 346.5 222.1 221.7 i 113.4 0.6 108.3 0.4 124.4 184.8 72.0 —
Jan. 26 ! 2,448.2 290.3 203.3 203.0 | 129.0 . 74.0 Q.3 87.0 225.8 72.9 —
Feb. 26 | 2,476.5 296.3 209.0 208.7 ‘ 137.8 0.6 ! 709 Q.3 87.3 212.2 69.2 —

_March 26 2,534.3 313.9 2100 2097 | 1379 - . | 718 0.3 103.9 218.9 73.1 -

April 27 | 2,622.9 302.7 215.4 215.0 | 1427 | . | 723 0.4 87.3 212.3 89.2 —

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agriculeural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than RM
Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all branches
tions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Columns 33 to 40
existing since the RM period. — 5) Only new transactions entered into since the Currency Reform. — $) Institutions established after the Currency
Specific Liabilities, and Adjustments of Values® and items for balance sheet adjustment in respect of branches located outside the Land. — %) Includes
about DM 90 million of Transitory Credits on Trust Basis into long-term liabilities on nostro account, — *) For further breakdown into “Successor
overleaf. '
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Banks (cont’d)

by Groups of Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM)

Liabilities

V. Mouthly Banking Statistics
(Balance Sheet Statistics)

Acr:i‘pitlalgelfr::n Origin of Monies taken up for longer
Loans B' ki,n Law periods (Columns 42, 46, 47, and, in
Own Own taken Transi- E : part, Column 33) %) Bills Position
Accept- | Deben- | up for | ~tOTY | Of which: (excluding figures of Agricultural Liabilit (own at End
a‘::; tures lzn Credits Of which:| Other Credit Cooperatives) on Y | Draw- En- of
in in eriogds (on Newly | Capital | Liabil- Guaran- | in€s) dorsement |\,
Circu- | Circu- ?4 cars Trust Tota] | formed F“nfds ities?) | Recon- | Banks tees. etc in Liabilities 1951
ired e ¥ basis ota since | Newl struction| (exclud- | Public *2 ) Circu-
lation | lation and ewly . . . or
over) only) 21 June | Estab- Loan ing | Authori-| Others lation 1952
1948 Ihs:“id- Corpo- | Column |  ties
:;Z,:sg) i ration 52)
44 45 | 4s 47 | 48 49 | 350 | 51 I 5 | 53 54 | 55 56 57 58
All Banks
1,079.9 (2,171.9 | 4,308.8 [1,766.3 |1,453.6 662.4 270.6 | 3,094.22,088.5 |1,305.2 |2,979.1 333.6 1,878.3 73.1 4,681.7 Dec.
979.9 {2,234.0 | 4,531.7 [1,756.9 |1,484.5 676.1 271.5 1 3,031.612,071.2 |1,301.2 |3,105.4 370.1 1,961.6 74.8 4,389.6 Jan.
936.6 (2,267.3 |4,606.5 [1,826.1 |1,495.4 700.3 271.5 | 3,043.7|12,086.2 |1,336.2 |3,228.4 380.5 2,067.4 79.3 4,411.9 Feb.
894.2 {2,349.8 |4,744.0 [1,891.2 |1,527.6 728.5 273.1 | 3,131.2]2,130.6 |1,376.1 3,355.6 384.8 2,189.3 83.3 4,595.4 March
725.5 |2,435.1 | 4,919.1 |1,975.5 |1,571.4 763.6 294.8 | 3,205.7 ||2,149.6 |1,419.4 | 3,550.8 390.6 2,222.6 79.2 4,112.6 April
Credit Banks 1)
830.8 275.0 675.7 140.6 336.5 125.7 18.6 | 1,208.3 533.4 191.0 143.7 77.2 1,280.7 8.0 2,578.1 Dec.
737.3 279.6 729.6 144.8 343.6 : 132.3 19.4 | 1,268.0| 542.6 193.5 145.1 81.5 1,327.3 7.9 2,331.0 Jan.
717.9 287.6 745.3 148.7 349.7 ‘ 137.5 19.4 | 1,260.4|] 544.7 207.8 146.4 86.7 1,368.2 8.4 2,274.4 Feb.
682.9 291.6 762.4 151.5 351.3 | 138.9 19.4 | 1,275.0| 553.9 216.2 153.1 82.7 1,478.4 10.1 2,423.6 March
531.9 298.9 770.1 163.3 366.4 | 149.3 19.4 | 1,317.8 557.2 226.9 | 155.9 86.6 1,498.7 9.4 1,997.2 Apri]
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
- 1,011.3 |1,082.4 277.8 2211 118.3 7.2 465.0|| 344.8 150.0 888.0 32.4 7.1 — — Dec.
— 1,062.0 |1,231,6 212.79 223.6 118.4 7.2 460.7 339.9 157.5 935.6 36.5 6.7 — 5.2 Jan.
— 1,076.0 |1,264.7 219.2 224.0 118.4 7.2 465.9 344.7 158.8 971.2 38.4 6.8 — 5.9 Feb.
— 1,104.3 |1,328.4 224.2 243.8 138.1 7.2 480.1 353.9 159.6 1,031.4 37.5 6.3 — 5.6 March
— 1.132.3 | 1,394.1 236.4 244.4 135.1 7.2 481,7 355.2 167.8 1,102.3 36.6 5.8 — 4.0 April
' Central Giro Institutions
11.2 525.7 [1,025.2 730.4 81.1 36.9 — 250.2| 600.9 267.8 1,044.6 55.0 136.5 0.3 304.7 Dec.
14.6 526.6 | 1,006.9 7534 92.6 36.9 — 218.3 578.0 258.5 1,072.5 58.5 140.2 0.4 256.2 Jan.
10.5 537.3 [1,012.5 778.4 92.7 52.0 — 247.7 575.6 270.3 1,123.4 60.7 148.3 Q.7 256.8 Feb.
6.9 585.8 [1,021.6 803.4 93.1 52.0 — 307.5 577.8 281.0 |1,150.3 67.2 156.6 1.2 254.5 March
6.5 633.2 | 1,044.6 832.0 94.6 53.6 — 302.3 581.6 288.1 1,173.8 72.4 144.3 1.6 212.3 Apl‘il
Savings Banks
23.5 — 538.4 266.6 229.4 5.2 — 614.4 7.4 454.6 404.0 19.8 69.3 4.7 176.9 Dec.
23.1 - 550.5 278.6 2327 7.6 — 588.3 7.5 452.8 425.8 23.1 74.2 4,2 183.5 Jan.
20.6 - 552.3 292.8 234.1 8.7 — 589.3 7.7 453.4 443.5 23.6 79.3 4.0 174.9 Feb.
18.9 — 564.5 300.7 238.9 12.2 — 591.3 7.9 465.5 450.4 24.7 83.8 4.6 174.4 March
16.3 - 575.5 309.3 240.9 13.4 - 614.5 8.6 472.8 461.7 25.0 82.6 4.0 162.5 April
Central Institutions of Credit Cooperatives®)
115.3 0.5 85.2 3.1 60.2 44.0 — 77.1 8.1 83.3 5.1 5.1 111.1 0.9 265.7 Dec.
105.2 0.5 88.6 3.3 60.4 44.3 — 84.7 8.1 85.1 7.4 6.0 118.9 3.8 244.4 Jan.
92.5 0.5 90.7 3.3 60.2 44.3 — 69.8 8.2 88.5 7.8 6.0 136.1 9.6 248.1 Feb.
91.3 0.5 95.7 3.4 60.5 43.9 — 75.8 8.2 92.2 8.2 6.3 135.4 11.1 275.0 March
77.5 0.5 | 101.1 3.5 60.7 44.3 80.7 8.3 98.1 9.1 4.9 140.0 10.1 253.8 | April
) Credit Cooperatives ©)
43.6 1.1 55.1 69.1 178.5 84.5 0.7 215.0 5.0 45.9 46.9 9.3 61.3 49.9 202.3 | Dec.
41.7 1.1 57.0 72.3 182.0 88.7 0.7 147.3 5.1 48.9 47.1 9.4 64.0 50.3 203.7 Jan.
44.5 1.1 59.1 74.8 184.7 91.2 0.7 149.3 4.7 50.0 48.4 9.9 67.2 48.7 207.5 Feb.
45.5 1.2 64.4 76.0 188.4 93.8 0.8 148.3 4.9 51.0 49.8 10.7 72.8 47.5 227.4 March
45.1 1.2 67.5 77.2 190.9 96.7 0.9 156.0 5.1 52.7 50.4 11.2 75.3 45.5 222.9 | April
Other Credit Institutions
31.9 0.0 35.0 2.9 87.0 54.5 51.2 111.5 2.0 23.1 16.2 2.9 41.5 9.1 93.3 Dec.
31.5 0.0 36.1 2.9 87.1 54.5 51.2 105.6 2.0 24.1 16.6 2.9 42.5 8.3 85.3 Jan.
33.3 0.1 40.6 2.8 87.5 54.7 51.2 85.2 5.0 24.2 17.7 3.2 45.2 8.0 88.9 Feb.
36.6 0.1 42.6 2.9 88.1 55.0 51.7 87.0 5.0 24.2 19.5 3.2 47.9 8.8 96.8 March
37.2 0.0 46.1 2.9 88.2 55.1 51.7 81.4 5.0 251 228 | 2.0 53.1 8.5 100.7 April
Supra-Regional Institutions with Special Functions
23.6 358.3 812.0 275.7 259.8 193.4 192.9 152.6 586.8 89.6 430.5 132.1 170.6 — 1,060.7 Dec.
26.4 364.2 831.2 289.0 262.5 193.5 193.0 158.8 587.9 81.0 455.1 152.1 187.8 0.0 1,080.4 Jan.
17.3 364.8 841.2 305.9 262.5 193.5 193.0 176.3 595.6 83.4 469.8 151.8 216.3 0.0 1,155.4 Feb.
12.1 366.5 864.4 329.2 263.4 194.4 194.0 165.9 | 618.7 86.5 493.0 152.5 208.2 0.0 1,138.1 March
11.0 368.9 920.1 351.0 285.4 216.1 215.6 171.5| 628.4 88.1 574.6 152.1 2227 0.0 1,159.2 Aprﬂ

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their Head
of each institution have been counted as o ne institution only. — Alterations arise through merging of institutions, through taking out credit institu-
include also the deposits on Blocdked Account in accordance with the nature of the original RM' deposits. — 4) Includes liabilities in foreign currency
Reform, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for
funds possibly contained in “Deposits” and earmarked for specific purposes, which have not yet been passed on. — ?) Decline due to conversion of
State, Regional and Local Banks“, and “Private Bankers*, see table overleaf. — ©) Breakdown is shown

“ w

Institutions to Branches of Former Large Banks”,
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V. Mouthly Banking Statistics
(Balance Sheet Statistics)

1. Commercial

a) Interim Return:
Further Breakdown for

Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Linder

Liabilities

(Amounts in

Deposits (including Investment Account) %) Borrowed Funds?)
Deposits by Non-Bank Customers ' Of which:
Position Num- Including Excluding (Column 34) comprise ‘ _
atEnd | PPOF | oga Of which: | .
of Re- of : Business and | " Inter b’::lfe‘ﬁs Credits
Month pionrt- Liabil- Inter-Bank Deposits Sight Private | Beck Total up for a;?l}l)i'd
1951 & ities and Customers Public | Savings | Deposi more than | ¢t omers
Banks . SR . : eposits 6 months, X
or 3 Time Of  |Authori- | Deposits but less Fov:?i};n
1952 Deposits which: ties than d
P Total on In- 4 yeats Banks®)
vestment
Account i
31 [ 32 | 33 34 | .35 | 36 | 37 | 38 39 | 40 i 41 42 | 43
Credit Banks:
Successor Institutions to Branches of Former Large Banks
Dec. 30 7,839.2 6,104.8 5,409.1 5035.4 |4,703.4 , 7.6 | 3320 | 373.7 695.7 337.6 | 531 | 1.8
Jan. 30 7,786.9 5,989.7 5,353.2 4,967.4 | 4,650.3 317.1 | 385.8 636.5 331.4 | 114 11
Feb. 30 7,956.7 6,091.0 5,410.7 5,015.5 | 4,675.0 - 6.9 340.5 | 395.2 680.3 . 3835 | 16.4 1.4
March 30 7,975.2 6,158.1 © 5,356.6 4,951.2 | 4,623.5 | 327.7 | 405.4 8015 | 345.0 | 142 1.4
April 30 8,143.4 6,357.0 5,566.9 5,152.3 | 4,829.3 \ 323.0 | 414.6 790.1 | 349.6 | 11.3 1.0
State, Regional and Local Banks
Dec. 81 5,007.6 3,357.4 2,932.2 2,667.1 |1,948.4 | 14.1 718.7 | 265.1 425.2 146.4 53.6 —
Jan. 81 5,008.2 3,398.9 2,914.9 2,639.2 |1,929.6 . 709.6 | 275.7 484.0 134.9 55.2 -
Feb. 82 5,045.4 3,445.2 2,960.6 2,670.9 | 1,942.8 | 13.9 728.1 | 289.7 484.6 139.9 56.6 -
March 82 5,248.6 3,594.5 3,051.5 2,754.1 | 1,971.7 782.4 | 297.4 | 543.0 158.6 57.9 -
April 82 5,283.2 3,645.5 3,083.9 2,780.0 |2,030.6 749.4 | 303.9 561.6 146.1 60.7 —
Private Bankers
Dec. 225 || 1,787.1 1,067.1 949.9 893.3 872.4 | 5.9 209 56.6 ‘ 117.2 153.8 | 7.1 4.2
Jan. 221 | 1,760.3 1,056.5 937.0 879.2 856.6 . 22.6 57.8 | 119.5 141.2 6.4 4.0
Feb. 218 1,745.0 1,036.4 921.3 862.4 §40.6 5.8 21.8 58.9 115.1 141.5 | . 6.2 3.4
March 218 1,713.2 1,027.9 918.3 858.6 838.7 19.9 60.2 109.1 | 138.3 | 6.8 1.4
April 218 1,708.2 1,057.9 943.8 882.6 865.0 17.6 61.2 114.1 1303 | 8.2 1.4
Central Institutions of Credit Cooperatives, and Credit Cooperatives: .
Central Institutions of Industrial Credit Cooperatives
Dec. 10 240.4 144.5 41.0 409 | 316 0.3 9.3 0.1 103.5 27 | 06 | —
Jan. 10 264.9 167.8 42.7 42.6 33.4 9.2 0.1 125.1 127 | 06 | —
Feb. 10 252.8 155.4 38.6 38.5 | 309 0.3 7.6 0.1 | 116.8 21.5 1.5 —
March 10 278.9 | 176.2 | 38.6 38.5 29.7 ‘ g8 | 01 | 1376 17.2 \ 0.7 l —
April 10 294.3 ‘ 197.8 | 41.0 40.9 32.0 8.9 \ 0.1 156.8 8.8 08 | —
Industrial Credit Cooperatives
Dec. 735 1,755.2 1,214.0 1,1949 | 7892 t 7417 | 24.2 1 47.5 1 405.7 19.1 119.8 | 18.1 ‘ -
Jan. 736 1,681.2 1,191.5 ¢ 1,174.9 | 750.9 ‘ 704.0 .| 469 | 4240 16.6 127.7 . 189 = 0.0
Feb. 736 1,720.7 1,217 | 1,201.3 | 7623 711.2 | 241 | 511 | 439.0 16.6 132.5 . 18.4  —
March | 737 1,768.1 1,259.8 1,242.0 788.6 ‘ 738.4 \ . l 50.2 | 453.4 17.8 133.0 1 169 | —
April 738 1,813.6 1,300.3 1,281.9 815.2 766.8 | | 48.4 | 466.7 |  18.4 127 | 176 | 00 |
Central Institutions of Agricultural Credit Cooperatives
Dec. 15 694.4 305.3 104.5 92.0 763 . 16 | 157 | 125 ‘ 2008 | 116.9 ; 11.9 -
Jan. 19 695.6 328.0 112.9 99.7 | 83.9 P15 | 132 | 2151 ‘ 109.3 : 13.6 —
Feb. 19 685.1 315.3 100.6 87.0 | 7L1 16 | 159 ! 136 ., 2147 | 1287 . 146 -
March 19 683.4 320.6 105.5 91.6 ‘ 75.0 | l 16.6 13.9 | 215.1 121.1 14.5 -
April 19 689.7 326.4 110.6 96.1 | 81.3 . | 148 @ 145 | 2158 127.0 | 14.4 -
Agricultural Credit Cooperatives®)
Dec. 1,629 1,032.1 ‘ 797.5 795.7 423.1 | 42311 27.2 ) — | 3726 1.8 | 936 — -
Jan. 1,630 1,041.4 | 807.6 . 805.4 417.6 417.6 bo— | 387.8 22 | o044 L - -
Feb. 1,630 1,060.3 819.7 | 817.5 419.2 419.2 ‘ 269 | — | 3983 2.2 \ 97.3 — -
March | 1,629 1,082.7 | 831.6 829.3 421.7 ‘ 42170 . | — | 4076 ! 23 | 1026 t - l -
April 1,629 1,103.0 | 848.7 846.4 4315 | 4315 | — ! 41409 23 | 1000 ' — o —

the statistics.

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. Alterations arise through merging of institutions, through taking out credit institutions which are no longer required to render
accordance with the nature of the original RM deposits. — ) Includes liabilities in foreign currency existing since the RM period. — 3) Only new
bank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and Adjustments of Values”
earmarked for specific purposes, which have not yet been passed on. — %) The statistics cover 1,629 institutions out of a total of 11,216 Agricultural
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Banks (cont’d)

by Groups of Banks

Certain Groups of Banks

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

V. Monthly Banking Statistics
(Balance Sheet Statistics)

millions of DM) Liabilities
Asip;tlalggrﬁ:n | Origin of Monies taken up for longgr
i periods (Columns 42, 46, 47, and, in
Loans Transi- Banking Law i, Column 33) %) Bills
Own Own | taken Of whidh: part, L.o.um . Position
tory : (excluding figures of Agricultural et (own End
Accept- | Deben- | up for ! - . ; Liability at En
ances tures lon Credits Of which:| Other Credit Cooperatives) on Draw- En- of
. . g (on Newly \copiar | Liabil- ings) |dorsement| \, o4
in in periods formed | Fund e Guaran- ; abiliti ontl
. . Trust unds | jties?) | Recon- | Banks in Liabilities
Circu- | Circu- | (4years : Total since of ; . tees, etc. . 1951
h . basis N struction| (exclud- | Public Circu-
lation | lation and 21June ewly . . . or
over) only) Estab- Loan ing |Authori-| Others lation 1953
; 1948 IIiSh_Ed Corpo- | Column| ties
' ‘:f;r':s“r) ration 52)
44 | 45 46 47 | 48 | 49 I 51 | 52 | 53 | 54 | 55 56 ] 57 | 58
Credit Banks:
Successor Institutions to Branches of Former Large Banks
248.1 — 277.0 63.1 95.4 19.5 — 713.2 ” 277.1 | 848 | 279 8.6 » 8522 0.0 | 1,536.0 | Dec.
236.0 — 331.3 64.0 100.5 24.3 — 734.0 || 283.8 @ 89.0 | 27.8 9.4 883.9 00 ; 1,321.6 Jan.
232.8 — 341.4 62.3 104.7 ‘ 28.7 — 741.0 i 283.5 96.8 29.5 119 | 902.9 0.1 | 1,257.2 Feb.
225.3 - 351.8 | 63.4 | 107.0 | 302 — | 7246 | 2887 | 1001 . 322, 103 | 9503 ‘ 1.4 l 1,384.7 | March
133.7 — 350.7 69.5 |116.4 ' 40.1 - 766.5 | 291.1 | 1009 | 34.0 9.2 | 9913 1.8 1,090.6 | April
State, Regional and Local Banks
329.2 275.0 347.6 27.8 160.9 71.2 18.6 363.3 216.5 66.5 107.7 47.8 } 240.4 5.3 1 580.8 Dec.
267.8 279.6 347.0 28.5 161.9 71.8 18.5 389.6 219.1 64.5 109.0 49.4 | 258.8 5.6 5597 Jan.
251.8 287.6 351.8 29.7 162.8 72.1 18.5 376.6 221.1 65.9 108.4 53.0 285.4 6.1 564.9 Feb.
240.8 ‘ 291.6 358.0 31.0 162.8 72.1 18.5 411.3 1| 225.0 67.4 112.3 52.9 291.9 6.5 593.9 March
213.0 | 298.9 365.5 41.4 | 166.9 72.3 18.5 405.9 225.8 81.9 113.6 55.1 292.7 5.7 520.0 April
Private Bankers
253.6 - 51.1 49.6 80.1 35.0 — 131.8 39.7 39.7 8.2 20.8 188.1 2.7 461.3 Dec.
233.5 — 51.3 52.3 81.2 36.2 0.9 144.3 39.7 40.0 8.3 22.7 184.6 2.3 449.7 Jan.
233.3 — 52.1 | 56.7 | 822 36.7 0.9 142.8 40.0 45.1 8.5 21.8 179.9 2.2 | 4523 Feb.
216.8 - 52.6 57.1 81.5 36.6 0.9 139.0 40.2 48.7 8.6 19.5 236.1 2.2 ‘ 445.0 March
185.2 — 53.9 52.4 83.1 36.9 0.9 145.4 40.4 44.0 8.3 22.3 214.7 1.9 | 386.6 April
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
1.9 - 34.4 1.7 10.9 8.0 — 20.3 6.3 | 307 0.0 0.1 | 31.4 0.6 110.2 | Dec.
2.0 - 34.9 1.8 10.9 8.0 - 34.8 6.3 ‘ 31.1 0.0 0.2 32.4 Q.8 110.3 Jan.
2.1 — 35.5 1.9 10.9 8.0 — 25.5 6.3 | 325 0.1 0.2 33.5 0.8 105.3 Feb.
2.2 — 37.1 1.9 10.9 7.4 = 33.4 6.3 33.3 0.1 0.3 34.0 Q.9 111.4 March
2.1 — 38.1 2.0 11.0 7.6 — 34.5 6.3 34.5 0.1 0.4 36,4 0.9 92.7 April
, Industrial Credit Cooperatives
36.0 1.1 36.2 51.5 123.5 70.0 0.7 173.1 5.0 45.9 46.9 9.3 52.9 45.9 ‘ 179.3 Dec.
33.6 1.1 36.6 53.5 125.7 72.9 0.7 111.5 5.1 48.9 47.1 9.4 55.3 46.5 | 179.9 Jan.
35.0 1.1 38.1 55.1 127.0 74.5 0.7 114.0 4.7 50.0 48.4 9.9 | 58.3 44.5 182.7 Feb.
34.7 1.2 41.7 56.3 129.5 76.2 0.8 111.9 4.9 51.0 49.8 107 63.4 ‘ 43.1 \ 198.1 March
32.1 1.2 43.3 57.4 130.9 78.5 0.9 118.7 5.1 | 52,7 50.4 11.2 | 65.5 40.9 190.3 April
Central Institutions of Agricultural Credit Cooperatives
.
113.4 0.5 50.7 1.4 | 493 36.0 - 56.9 1.9 52.4 5.2 5.0 79.7 0.3 155.5 Dec
103.2 0.5 53.8 1.4 ‘ 49.5 36.3 — 49.9 1.8 54.1 7.4 5.8 86.5 3.0 134.2 Jan.
90.4 0.5 55.2 1.4 [ 49.3 36.3 — 44.3 1.9 56.0 7.7 5.8 102.6 8.8 142.8 Feb.
89.1 0.5 58.6 1.5 49.6 36.5 — 42.4 1.9 58.8 8.1 6.0 \ 101.4 10.2 163.6 | March
75.4 0.5 63.0 1.5 J 49.7 36.7 — 46.2 2.0 63.6 9.0 4.5 | 1036 9.2 | 161.1 | April
Agricultural Credit Cooperatives®)
7.6 -~ | 189 | 17.6 | 55.1 14.5 - 418 | [ : ‘ I 8.4 4.0 23.0 | Dec.
8.1 — 204 | 188 | 563 158 © — 358 | Lo o ‘ 8.7 3.8 23.8 | Jan.
96 | — | 2L0 | 197 | 577 167 | — 35.3 d O I X 4.2 24.8 | Feb.
10.8 - ‘ 227 | 19.6 | 58.9 | 17.6 | 0.0 36.5 ! } . 9.3 4.4 29.3 | March
13.0 — | 242 | 198 60.0 | 182 | 0.0 37.3 | ‘ . | . 9.8 4.6 32.6 | April

Banks, excluding Postal Savings Bank Offices and Postal Cheque Of
RM 2 million. — 2) Including branches rendering separate returns, w.

fices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
hich lie in the territory of a Land Central Bank different from that in which their

returns, or through adding new insitutions which are required to render them. — ¥ Columns 33 to 40 include also the deposits on Blocked Account in
transactions entered into since the Currency Reform. — ©) Institutions established after the Currency Reform, such as the Landwirtschaftliche Renten-

and items for balance sheet adjustment in respect of branches located cutside the Land. —

8) Includes funds possibly contained in “Deposits” and

Credit Cooperatives as at 31 December 1950. In terms of volume, about 42 per cent of the deposits and 40 per cent of the lendings are not covered by
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V. Monthly Bauking Statistics
(Balance Sheet Statistics)

1. Commercial Banks (cont’d)

iMonthly Banking Statistics*)1); Collected jointly by the Bank deutscher Linder

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
(In millions of DM)

b) Deposits of Non-Bank Customers at Credit Institutions in the Area of the German Federal Republic,
classified by Maturities
(Excluding Savings Deposits)

Deposits of Non-Bank Customers . . . ) . R
(excluding Savings Deposits) Columns 4 and 6%) include Deposits at Notice, or Fixed Period, of:%)
of which 360 days and over
30 to 89 days 90 to 179 days 180 to 359 days (incl. Investment
Sight Deposits Time Deposits Accounts)
» (29 days or less)
Position Busi and
at end Private . . . .
of Month Total Business Customers Business Business Business | * Business
< and Public Public and Public and Public and Public and Public
Private | Au- Of Au- Private | Au- Private [ Au- Private | Au- Private | Au-
Custom- | thorities which: |thorities| Custom-| thorities | Custom-|thorities | Custom- | thorities | Custom-| thorities
ors . Total | Invest- ers ers ets ers
‘ ment
Accounts
1 2 3 4 5 6 7 8 9 10 } 11 12 13 | 14
1951 ‘
Jan. 12,835.7 7,%78.2 | 1,281.0 | 2,575.7 | 1,800.8
Feb. 13,1595 | 7,228.7 | 1,317.8 | 2,745.8 . 1,867.2 . . . . . . . .
March 13,085.7 7,120.6 | 1,287.2 | 2,794.6 283.8 1,883.3 877.9 736.7 770.1 515.3 417.4 398.0 689.8 2333
April 13,286.0 | 7,282.5 | 1,202.04 2,863.1 1,938.4
May 13,4740 7,318.2 | 1,260.2 | 2,945.2 . 1,950.4 . . . . . . . .
June 13,975.7 7,579.9 | 1,272.6 | 2,953.3 279.7 2,169.9 958.2 850.3 847.7 558.5 469.7 498.9 666.6 262.2
July 14,236.1 | 7,7527 | 1,187.5 | 3,056.5 2,239.4
August 14,663.4 8,048.0 | 1,202,9 | 3,142.3 . 2,270.2 . . . . . . . .
Sep. 14,532.7 7,919.7 | 1,224.0 | 3,112.5 273.4 2,276.5 976.9 927.3 925.8 608.2 511.0 457.0 686.7 284.0
Oct.4) 15,272.4 8,509.3 | 1,228.4 | 3,279.8 2,254.9
Qct.4) 15,370.8 8,552.7 | 1,233.0 | 3,326.5 2,258.6
Nov 15,639.0 8,678.1 | 1,317.2 | 3,374.6 . 2,269.1 . . . . . . . .
Dec 15,967.9 8,804.9 | 1,481.5 { 3,334.7 259.8 2,346.8 |1,020.8 849.1 |1,035.6 644.8 574.3 463.3 693.2 389.6
1952
Jan. 15,926.2 8,433.6 | 1,326.9 | 3,661.8 . 2,503.9 . . . . . . . .
Feb. 16,109.6 8,344.4 | 1,357.9 | 3,825.6 255.9 2,581,7 |1,226.2 988.8 | 1,201.2 620.2 628.1 544.8 759.5 427.9
March 16,377.6 8,408.0 | 1,460.6 | 3,855.8 2,653.2
April 16,740.2 8,683.7 | 1,410.5 | 4,052.8 2,593.2
#) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land
Central Banks, excluding Postal Savings Banks Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing
instalment buying. Also excluding: (1) up to 30 September 1951, almost all of those institutions which had on 31 March 1948 a balance-sheet total
less than RM 2 million; (2) as from 1 October 1951, almost all of those Agricultural Credit Cooperatives only which had on 31 March 1948 a
balance-sheet total less than RM 2 million. The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is
very small. — #) Excluding deposits of Agricultural Credit Cooperatives, contained in columns 1 and 4, for which no breakdown according to
columns 7 to 14 is available. — 3) For 1951, breakdown of time deposits (columns 7 to 14) is available at the end of each quarter only; as from
February 1952, in quarterly intervals. — ¢) In October 1951, a number of banks not previously covered were newly included in these statistics. In
ordet to show the resulting statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of institutions
required to render retums.

c) Savings Deposits and Turnover in Savings at Credit Institutions

Other Amount of Savings
Amount Changes (.e. g Deposits at end
of Balance conversion, of Month
. Accruals transfers
Savings In- Out- of In- . ‘L.
Month Deposits Payments Payments and Qut- I from . m th? books, Of W.I"Ch'
P nterest institutions newly Savings
at beginning Payments ; . s
of Month included in, or Total Deposits
taken out of, the enjoying Tax
| statistics, etc.) Priviieges
1 2 : 3 4 5 ! 6 | 7 8
1951 i
January 3,931.4 267.6 : 287.9 — 203 25.2 + 0.2 3,936.5 296.5
February 3,936.5 289 | 231.9 — 30 8.0 + 1o 3,942.5 307.4
March 3,942.5 239.8 255.7 — 159 4.3 — 0.2 3,930.7 319.3
April 3,930.7 263.2 ‘ 241.8 + 214 1.8 + 09 3,954.8 332.6
May 3,954.8 254,4 216.8 + 376 0.6 + 0.8 3,993.8 344.4
June 3,993.8 275.5 225.2 + 503 0.6 + 9.7 4,054.4 360.3
Iuly 4,054.4 291.4 218.1 + 733 0.4 =+ 1.8 4,129.9 371.2
August 4,129.9 290.6 212.0 +  78.6 0.5 + 3.5 4,212.5 382.6
September 4,212.5 287.7 216.6 + 711 0.1 + 05 4,284.2 393.8
October?) 4,284.2 337.6 242.7 + 949 0.2 + 1.9 4,381.2 407.3
October?) 4,284.2 338.5 243.3 + 952 0.2 + 150 4,394.6 408.1
November 4,394.6 320.8 235.9 + 849 0.5 + 2.5 4,482.5 423.7
December 4,482.5 553.6 324.8 + 2288 85.5 + 56 4,802.4 609.8
1952
January 4,802.4 479.3 311.9 + 167.4 29.4 + o8 5,000.0 587.0
February 5,000.0 400.7 233.5 + 167.2 8.4 + 05 5,176.1 594.1
March 5,176.1 410.7 263.0 + 147.7 4.2 + 1.0 5.329.0 604.3
April 5,329.0 434.8 2812 + 1536 1.0 + 11 5,484.7 611,0
*) 1) §) See the footnotes so numbered in the above Table b).
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2. Postal Cheque Offices and Postal Savings Bank

a) Deposits and Assets
(In millions of DM)

V. Monthly Ba

nking Statistics

(Balance Sheet Statistics)

[

Deposits at Postal Cheque Offices and Postal Savings Bank Officest) | Assets?)
Total of Column 1 includes: Treasury Bills Lendings at
Deposits Deposits on Postal Cheque Account Deposi of Federal Equal- | Medium and Long Term
. (incl. Of which onegzsslttsl Cash, Government . d .
Position I'A"::;&e:;' Deposits of Non-Bank Customers Saving: and and Lands- Interest- cl:slat.lon Of which: ‘
atend | ACCOERL . Of which: Deposits Account Balan- OF which| bearing (.anlns To Other
of cluding | cluding Business | of ces of Federal| Secu- 0 Busi- Assets
Month Deposits Total and Private | Credit of with Railways | Livies those | pogq To To
of Credit Columns Customers Public | ngti. .which 1 Total an pur- and | Public | Credit
Institutions o Aughon- tutions In- Banks Federal hased) | Pri- Authori-| Insti- |
(Columns|(Columns] 416 which| ties Total vest- Postal chase vate ties tutions
3+7+8)| 3+8) Total | [qyse. ment Adminis- Cus-
Acct. Acct, | “ration tomers
1 2 -3 | 4 5 6 7 8 9 10 11 12 13 14 15 16 17 | 18
1950
Sep. 922.3 804.3 || 665.7 552.0 41 | 113.7 | 1180 138.6 6.7 132.3 | 2327 164.1 214.4 — | 149.2 29.6
Dec 1,028.3 873.8 [ 732.9 603.0 | 4.0 | 129.9 | 1545 140.9 6.8 104.9 | 367.0 168.1 214.2 — 145.0 29.1
1951 ’
Mardh | 1,098.5 873.2 | 732.9 585.9 3.9 | 147.0 | 2253 140.3 6.8 154.1 | 3923 169.1 213.8 — 140.1 29.1
April 963.7 839.2 || 696.4 588.0 3.9 | 108.4 | 1245 142.8 6.7 86.5 | 342.1° 1410 | 213.8 — 161.2 19.1
May 988.8 834.7 || 688.7 579.1 3.9 | 1096 | 1541 146.0 6.8 138.6 | 309.0 . 147.5 213.8 — 160.8 19.1
June 999.5 879.5 [ 726.5 611.2 3.8 | 1153 | 1200 153.0 6.8 118.7 | 269.0 187.0 | 151.0 214.2 — | 2275 19.1
July 978.2 858.5 || 696.3 594.9 3.8 | 1014 | 119.7 162.2 6.8 155.4 | 211.0 129.0 | 151.0 214.2 — | 2275 19.1
Aug. 969.3 855.1 || 686.3 586.9 3.8 99.4 | 114.2 168.8 6.8 136.5 | 2210 139.0 | 1510 | 214.2 — | 2275 19.1
Sep. 1,012.1 897.0 || 721.8 601.8 3.8 | 1200 | 1151 175.2 6.8 136.4 | 271.0 169.0 | 151.0 214.2 — | 2205 19.0
Oct. 1,026.9 906.8 727.4 625.5 3.7 101.9 120.1 179.4 6.9 118,2 299.0 152.0 151.0 214.2 —_ 225.5 19.0
Nov 1,054.3 930.1 746.0 637.3 3.7 108.7 124.2 184.1 6.9 145.8 299.0 168.0 151.0 214.2 —_ 225.5 18.8
Dec 1,187.8 {1,031.4 | 843.0 699.6 3.8 | 143.4 | 156.4 188.4 6.8 251.4 | 328.0 148.0 | 1510 214.2 — 2255 17.7
1952 - :
Jan. 1,048.6 929.3 726.3 617.1 3.7 109.2 119.3 203.0 6.8 154.6 248.0 129.0 151.8 213.3 - 263.4 17.5 ‘
Feb. 1,043.4 926.8 713.1 600.8 3.7 112.3 116.6 213.7 6.8 203.6 194.0 80.0 151.8 213.1 - 263.4 17.5 :
Mardh |1,121.6 997.1 I 769.7 644.5 3.7 | 1252 | 1245 227.4 6.8 193.4 | 283.0 1000 | 151.8 213.1 - 250.7 17.3 123
April 1,188.7 | 1,004.6 767.4 653.9 3.6 113.5 184.1 237,2 6.8 116.4 427.5 152.3 151.8 213.1 - 251.0 16.6 123
1) According to returns of the Postal Cheque Offices and Postal Savings Bank Offices rendered for Banking Statistics. — ?) According to statements of the Federal
Ministry for Posts and Telecommunications.
b) Savings Deposits, and Turnover in Savings, 3. Building and Loan Associations
at Postal Savings Bank Offices in the Area of the German Federal Republic
(In millions of DM) (In millions of DM)
Amount ‘ Differ- Coht:l:;?s Amount Lendings Equalisation Claims Deqosits._
of Savings ence | . als (e.g.,con- of and Monies raised
Deposits P In- P Out-‘ bet[ween from t\:ersxfon, gavings Position at end Inter-
Month sti:fli"g ayments Fayments an anut- Interest la: st}:a:s ateep:;l;sf of Month ‘;‘;l:s' mediate P ifnl‘ Sold | Savings |Borrowed
of Month Payments books, | Month Credits |Fortoiio Deposits | Funds
ete.)
1 2 3 4 5 6 7 1 2 3 4 5 6
1950 Total of Building and Loan Associations
May 9.4 | 13.8 foo |+ 38, 01 | +02 1235 1951 September 3768 | 1939 | 55.4 77 | 6015 83.7
June 123.5 188 e |+ 691 0l | +02 | 1307 October 397.9 | 178.3 56.9 62 | eo01.1 89.2
July 130.7 16.7 144 | + 2.3 o1 | +02 | 1333 November 4100 | 1823 60.5 2.5 | 609.7 97.2
August 133.3 15.6 17.0 | — 1.4 o1 | +02 | 1322 December 432.0 161.9 61.4 23 | 671.9 102.6
September 132.2 13.7 148 | — 11 0.2 + 0.2 131.5 1952 January 447.9 152.0 61.9 1.8 686.6 81.7
October 1315 144 121 |+ 23| 03 | +o02 | 1343 February 465.6 | 1387 | 619 16 | 6906 70.3
November 1343 13.2 119 | + 13| ol | +03 | 1360 March 479.7 | 1357 62.1 13 [ 708.4 63.3
December 136.0 10.6 142 |— 3.6 1.6 | +01 | 1341 April 4927 | 133.1 62.2 1.1 ] 7162 64.8
May 503.4 134.1 62.3 1.0 | 7230 64.6
1951
January 1341 130 139 | — oo o1 +o1 133.4 Private Building and Loan Associations
February 133.4 11.6 122 | — 0.6 0.5 + 0.1 133.4 1951 September 228.0 41.0 39.9 6.7 355.3 5.5
March 133.4 12.9 13.6 | — 07 0.7 | 401 | 1335 October 2355 39.7 40.8 5.8 ) 361.9 5.6
April 133.5 142 | 117 |+ 25| oo | +o1 [ 1361 November 243.5 37.4 4 442 2.3 | 3655 8.8
May 1361 | 162 | 131 |+ 31| oo | +oo | 1392 December 2517 362 4 451 21| 3953 8.6
June 1392 20.5 137 | + es 0o | +02 | 1462 1952 January 263.9 29.6 45.4 1.8 | 4049 9.2
February 275.0 23.4 45.4 1.6 409.8 9.8
July 146.2 26.3 173 | + 9.0 00 | +02 | 1554 March 282.4 230 15.6 13 | 4202 9.6
August 155.4 28.4 220 | + 6.4 0.0 | +02 162.0 April 287.4 227 457 11 4348 9.4
September 162.0 24.1 179 | + 6.2 0.0 | +02 168.4 May 292.9 23.9 45.9 1o | 4375 9.3
October 168.4 227 188 | + 3.9 0.0 | +02 | 1725 X o L
November 1725 203 158 | + 45| o0 | +o02 | 1772 Public Building and Loan Assoctations
December 177.2 19.6 17.6 4+ 2.0 2.3 + 0.1 181.6 1951 September 148.8 152.9 15.5 1.0 246.2 78.2
October 162.4 138.6 16.1 0.4 | 239.2 83.6
1952 November 166.5 | 1445 | 163 02 | 2442 | 884
January 181.6 29.5 155 + 14.0 0.5 + 0.1 196.2 December 180.3 125.7 16.3 0.2 276.6 93.0
February 196.2 26.5 16.0 + 10.5 o.1 + 0.1 206.9 1952 January 184.0 122.4 16.5 —_ 2817 72.5
March 206.9 30.0 17.7 | + 12.3 13 + 01 | 2206 February 190.6 115.3 16.5 — | 2808 60 5
April 220.6 30.9 21.2 + 9.7 0.0 + 0.1 2304 March 197.3 112.7 16.5 — 279.2 53.7
April 205.3 110.4 16.5 — 281.4 55.4
1) Up to and including May 1950, accruals from conversion only. May 210.5 110.2 16.4 — | 2855 55.3
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

4, Institutions financing Instalment Buying in the Area of the German Federal Republic*)
(Amounts in millions of DM)

a) Assets and Liabilities

Assets Liabilities
Nt:xm- Deposits of ’ ' Own Bills
Posi- | ¢ Bal- s Accept- | Capital  1a1s
tion Re::,t, Balance Postal| ances Busi- Liability ances :;d Fulilds Liabiliey | (Own g0,
! Sheet | Cash| Che-| with Other | ness in respect . Otherll on |Draw-
at end | ing Re- | aue ICreditl Ti Debt- and | Cred- Monies| Pro- |Art. 11, |7 5 n . ment
of | Insti- | Total que [Credit| Bills Assets || 2 it of . . Liabili-|Guaran- | ings) ;
’ serve| Bal- | Insti- ors 2y |Private|, It raised | missory | German |~ .~ 5 : Lia-
Month [*55" ances | tu- ) | "cus. tnstitu-| Coupon Notes 1Bankin ties®) || tees, M bilities
) tions tom- | 1°™ | Books in Ci L £ etc. | Circu-
ers gnl ircu-| Law lation
ation |
1 2 3 4 | 5 s 7 | 8 9 10 | 11 12 13 14 15 | 16 17 18
B |
1950 . i
Oct. 65 | 150.0(0.8/ 0.3 21| 69.7 | 69.7 . 7.4 |[17.5] 1.0 11.2 78.6 2.6 10.0 29.1 3.8 7.8 51.4
Nov. 66 | 172.6||1.610.3 |1.8| 75.6 85.5 7.8 (249 0.4 14.4 89.6 3.0 10.3 30.0 0.1 10.0 53.3
Dec. 67 | 180.811.9] 0.7 | 3.1 | 60.8 ;105.1 9.2 1 15.0| 0.5 15.9 100.4 5.2 10.8 33.0 0.0 10.3 73.1
1951
Jan. 71| 188.0|1.2| 0.4 |1.9| 67.5 |107.8 9.2 |115.9| 0.2 10.8 111.3 5.4 11.3 33.1 0.0 12.0 72.1
Feb. 72| 187.911.2| 0.5 | 2.5| 66.2 108.3 9.2 |16.2| 0.2 10.2 109.6 5.4 11.6 34.7 0.0 13.7 79.4
March| 73| 211.3 (1.1} 0.5 2.7 | 87.1 |110.3 9.6 |16.7]| 0.2 12.4 111.5 3.3 12.1 55.1 0.0 14.7 60.6
April 73| 216.3(/1.2]/ 0.5 | 3.5 | 92.9 {108.3 9.9 |17.6 0.1 13.3 111.6 2.6 13.6 57.5 0.0 15.3 63.7
May 74| 226.2)1.5]/0.53.8| 97.8 |111.1 ; 11.5 | 18.4} 0.1 14.2 116.9 1.4 13.8 61.4 0.1 15.2 65.3
June 76 | 226.6[1.6.0.5|2.9|102.3 1106.9 | 12.4 (174 1.4 11.6 119.0 0.6 14.8 61.8 0.1 15.3 67.1
July 77 | 223.61.4'0.5 3.8 (101.4 [103.9 | 12.6 ||17.7| 1.7 9.8 116.3 0.3 14.9 62.9 0.1 | 15.8 75.9
Aug. 78 || 225.5( 1.6 0.5 | 4.8 |103.1 [101.7 | 13.8 |[17.6| 1.6 7.9 118.2 0.3 15.2 64.7 02 11.6 78.7
Sep. 79 || 228.111.6|0.4 | 4.7 |106.2 |100.9 | 14.3 |[17.3| 1.3 10.2 117.3 0.3 15.5 66.2 0.2 12.3 81.2
Oct. 78 | 242.3|1.8|0.5|5.4|109.3 |111.2 | 14.1 | 17.7| 2.5 15.8 120.7 0.3 16.9 68.4 0.3 13.5 85,7
Nov. 78 | 258.6(1.7|0.4 | 4.4|112.6 |124.1 | 154 |[17.9| 2.8 18.1 126.0 3.7 17.7 72.4 0.4 15.9 87.7
Dec. 78 | 289.212.2|14|4.8114.0 {150.4 | 16.4 [[20.5| 3.0 20.1 146.7 3.7 18.3 76.9 0.9 . 141 91.4
1952 .
Jan 79| 285.9|1.7|0.6 | 5.4 |117.4 |147.3 | 13.5 | 22.8| 2.9 9.2 155.4 4.3 19.2 72.1 0.9 ‘ 15.4 90.7
Feb. 80 | 284.4 |1.6]| 0.6 | 3.6 |124.1 [141.1 | 13.4 | 22.6 2.8 7.5 156.1 1.2 19.1 75.1 0.9 16.4 88.3
March| 801} 292.128{0.65.2|111.9 [158.1 | 13.5 | 23.8| 2.6 12.8 154.7 1.0 19.9 77.3 0.8 | 16.0 91.6
April | 80| 308.5(1.8/0.7|3.4[121.8 |166.7 | 14.1 2501 2.7 [ 17.1 |162.9 0.8 20.3 79.7 2.0 ‘ 15.2 | 94.9
#) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Alterations arise through merging of
institutions or through adding new institutions which are required to render returns. — 2) Not identical with the similarly named balance-
sheet item. Includes all those items of the return which are not specified in the table.

b) Volume of Credit

of which
Short-Term Lendings Medium
(for a pe:od ofthle)ss than TermLendings| Long-Term
Total months incl. Lendings
Position Volume of which medium-term incl.
at end of Transitory long-term
of Month Credit Customers'| Credits (from | Transit.:ory
Total Deb Liability 6 months Credits
ebtors | oy Bills of | to less than (4 years
Exchange 4 years) and over)
1 2 | 3 4 5 6
1950
October 198.8
November 224.6 ,
December 249.6 .
1951
January 259.7
February 267.9
March 273.0
April 280.9 . . . . .
May 288.6 238.3 61.5 176.8 50.2 0.1
June 292.4 242.1 57.3 184.8 50.0 0.3
July 297.8 247.1 53.9 193.2 50.4 0.3
August 295.9 244.4 50.9 193.5 51.2 0.3
September 301.0 249.0 49.2 199.8 51.9 0.1
October 320.2 262.8 54.1 208.7 57.3 0.1
November 340.8 277.9 61.5 216.4 62.8 0.1
December 370.3 2939 74.3 219.6 76.3 0.1
1952
January 371.4 294.7 71.0 223.7 76.5 0.2
February 370.4 294.1 65.2 228.9 76.1 0.2
March 378.1 296.9 77.3 219.6 80.9 0.3
April 399,1 313.4 81.4 232.0 85.4 0.3
*) Alterations as compared with previously published figures are due to subsequent corrections.
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VL Consolidated Condition Statement for all Banks, including the Central Banking System”)
(In millions of DM)

Assets
Lendings to Non-bank Customers
. Amounts Equalisation | Secyrities, Difference
Of which: . Claims .
credited and non- Parti- between
Position Short-term Lendings | Medium to the . interest- cipgtions Real Inter-
at end Total Central and Federal Forelgon b;z;‘;sg in Estate Bapk Other
of Assets Total Banks B::kﬁ Long-.term Govern- | Assets®) | (. oding Syndicates, .an.d Claims Assets
Month rendering | ‘g oo € |Lendings, | ~ment to the other | Buildings | ~and
Monthly ystem | jncluding | in respect ALAaWS for Parti- Liabilities
Returns | (B4L and | Transitory|of Coinage Reformy | cipations 8)
LCB's)Y Credits erom .
1 2 3 4 5 6 7 8 9 10 11 12
1950
October?) 40,171 21,451 13,414 1,583 6,454 154 1,780 14,579 587 414 — 63 1,269
November 40,710 22,162 13,742 1,559 6,861 172 1,572 14,604 592 422 — 134 1,320
December 41,713 23,087 14,095 1,580 7,412 213 1,429 14,688 610 441 — 159 1,404
1951
January 41,584 23,219 14,190 1,311 7,718 260 1,288 14,714 633 450 — 196 1,216
February 42,675 24,159 14,610 1,517 8,032 301 1,324 14,735 647 470 — 181 1,220
March 42,545 23,702 14,106 1,114 8,482 332 1,414 14,740 665 482 — 22 1,232
April 42,973 23,822 13,756 1,193 8,873 370 1,558 14,753 662 490 — 24 1,342
May 43,892 24,434 13,757 1,540 9,137 410 1,854 14,767 686 495 — 44 1,290
June 45,284 25,227 14,061 1,614 9,552 450 2,057 14,767 705 509 8 1,561
July 46,223 25,806 14,321 1,627 9,858 473 2,358 14,767 738 513 88 1,480
August 47,439 26,462 14,640 1,618 10,204 495 2,682 14,766 762 522 119 1,631
September 47,986 26,975 15,264 1,207 10,504 499 2,738 14,766 758 532 32 1,686
October 47,936 27,196 15,538 853 10,805 504 2,650 14,782 777 543 -~ 87 1,571
(October)?) (48,396) (27,411) | (15,647)| ( 853) (10,911) (504) (2,651) | (14,859} (804) (545) ( 40) (1,582)
November 49,381 28,368 | 16,033 1,059 11,276 507 2,452 14,862 811 565 - 25 1,841
December 50,728 29,592 16,710 1,186 11,696 509 2,373 14,863 866 585 268 1,672
1952
January 50,436 29,777 17,276 532 11,969 522 2,351 14,867 926 608 13 1,372
February 51,166 30,511 17,667 644 12,200 538 2,372 14,850 937 622 — 102 1,438
March 51,879 31,021 17,962 554 12,505 570 2,442 14,845 976 631 - 17 1,411
April 52,576 31,430 17,993 689 12,748 601 2,781 14,842 | 1,005 640 — 64 1,341
Liabilities
Volume of Money%) Monetary Capital accrued at Banks Capital
Of which: Of which: Cir- and
Circulation culation | Reserves
Position Total :,dec‘;’:,if, Monies | Foreign | of Bank | according| Other
atend Liabilities outside taken Liabilities| Notes to Liabilities
of Hnes . Total | o Banks, | Other Total Savings | p .7 up at 8) issued in [ German 9
Month and Sight | Deposits Deposits onds?) 1°"gff;“'f"“ West Banking
ot of, Non-bank Berlin | Law
Private Credirtors Art. 11
Customers
13 14 15 16 17 | 18 19 20 21 22 23 24
1950
October?) 40,171 24,231 . . 8,609 3,968 1,407 3,234 2,095 429 1,390 3,417
November 40,710 24,499 15,574 8,925 8,881 4,008 1,427 3,446 2,092 428 1,407 3,403
December 41,713 24,903 15,792 9,111 9,365 4,065 1,492 3,808 1,900 435 1,396 3,714
1951
January 41,584 24,539 15,219 9,320 9,539 4,070 1,517 3,952 1,967 436 1,439 3,664
February 42,675 25,147 15,329 9,818 9,713 4,076 1,548 4,089 2,130 447 1,473 3,765
March 42,545 24,724 15,327 9,397 9,980 4,064 1,578 4,338 2,082 462 1,498 3,799
April 42,973 24,883 15,631 9,252 10,212 4,091 1,646 4,475 1,975 481 1,508 3,914
May 43,892 25,688 15,613 10,075 10,401 4,133 1,667 4,601 1,831 460 1,568 3,944
June 45,284 26,705 16,311 10,394 10,651 4,201 1,694 4,756 1,641 468 1,596 4,223
July 46,223 27,128 16,607 10,521 11,010 4,285 1,757 4,968 1,602 469 1,642 4,372
August 47,439 27,987 17,311 10,676 11,394 4,375 1,808 5,211 1,546 480 1,663 4,369
September 47,986 28,301 17,545 10,756 11,678 4,453 1,871 5,354 1,396 497 1,683 4,431
October 47,936 28,012 17,986 10,026 12,038 4,554 1,962 5,522 1,168 492 1,678 4,548
(October)®) (48,396) (28,108) | (18,027) | (10,081) | (12,286) | (4,567) (2,096) | (5,623) | (1,168) (492) (1,700) (4,642)
November 49,381 28,989 18,430 10,559 12,608 4,660 2,145 5,803 816 519 1,718 4,731
December 50,728 29,381 18,589 10,792 13,341 4,984 2,219 6,138 781 522 1,777 4,926
1952
January 50,436 28,951 18,027 10,924 13,836 5,196 2,282 6,358 576 532 1,798 4,743
February 51,166 29,376 18,211 11,165 14,196 5,383 2,315 6,498 446 548 1,810 4,790
March 51,879 29,588 18,377 11,211 14,587 5,550 2,393 6,644 379 558 1,844 4,923
April 52,576 29,674 18,795 10,879 15,092 5,715 2,477 6,900 385 564 1,887 4,974

#) Bank deutscher Linder, Land Central Banks, Commercial Banks, Institutions financing Instalment Buying, Reconstruction Loan Corporation, Finan-
zierungs-AG, Speyer, Postal Cheque Offices and Postal Savings Bank Offices. — 1) Including securities sold by non-bank customers. — 2) Central Banking
System: Gold, Credit Balances in Foreign Currency (including balances with E.P.UL), Foreign Notes and Coin and Foreign Cheques; Commercial Banks:
Credit Balances at Foreign Banks. — 3) Volume of inter-bank indebtedness (Assets) at end of April 1952 DM 15,829 million. — ) As from September
1950, including Institutions financing Instalment Buying., — ®) After inclusion of a number of commercial banks not previously covered. — ) Cf. column 17
of the table “Changes in the Volume of Money, and its Structure, in the Area of the German Federal Republic”. — 7) Set off against own bonds held by
the banks. — 8) Central Banking System: Liabilities towards E.P.UL. DM Balances of Foreign Banks, and Export Credits; Commercial Banks: DM Balances
of Foreign Banks. — %) Including Global Adjustment of Values according to Administrative Order, issued by the Federal Finance Minister on 15 December
1950, concerning Recognition for Taxation Purposes of Global Adjustment of Values in the case of banks (amountiig at the end of April 1952 to

DM 491 million).
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1. Lendings by the Central Banking System

VII. Volume of Credit

to the Federal Government, the Lands, and Other Non-bank Borrowers®)
(In millions of DM)

Lendings, and Securities Purchased, by Central Banking System

Federal Government

1
and Federal Administrations Lands Others")
Of which: Of which: ; ing s
Position ] - E?ﬂﬁfl?foh
at end of Month Total Treasury Bills Secu- Ad- Claims purchased
. Total and Non- Cash | ties | Total | Treas-| Cash |~ ces | Total | from Insurance
interest- Ad- Pur ury | Ad- on Se BQfér}Panief_l aﬁld
. - : - uilding and Loan
Tre}a,se:rr;n}?onds vances | o ced Bills |vances curity Associations
1 2 3 4 5 6 7 8 9 10 11

1951 Ianuary 1,311.3 901.1 310.7 255.4 | 335.0 ] 273.7 85.7 | 178.9 9.1 136.5 53.7
February 1,517.0 1,096.1 387.0 374.1 | 335.0 | 282.5 | 115.0 | 164.4 3.1 138.4 53.3
March 1,113.9 772.4 155.3 282.1 { 335.0 211.0 83.4 | 124.6 3.0} 130.5 49.6

April 1,193.2 815.5 129.5 351.0 | 335.0} 234.8 91.2 | 140.7 2.9 | 142.9 49.4

May 1,539.7 1,159.9 366.2 458.7 | 335.0| 236.1 84.5 | 148.8 2.8 143.7 49.0

June 1,614.4 1,278.6 337.5 606.1 | 335.0| 187.9 60.5 | 127.4 — 147.9 49.6

]uly 1,627.3 1,278.8 298.8 645.0 | 335.0 | 203.1 43.5 | 146.7 12.9] 145.4 49.0
August 1,618.2 1,244.2 237.5 671.7 | 335.0| 227.7 37.4 | 1799 10.4 } 146.3 50.5
September 1,207.1 925.7 341.7 249.0 | 335.0{129.4 | 23.1 | 106.3 — | 152.0 49.6
October 853.0 558.8 223.8 — 335.0 | 145.4 [ 12.6 | 132.8 | — |148.8 46.5
November | 1,058.8 707.6 372.6 — 1335.0]196.3 | 14.3 | 182.0| — |154.9 41.4
December 1,186.3 839.4 553.3 — 286.1(188.2],20.2 | 168.0 — 158.7 39.7

1952 January 531.5 231.3 181.1 — 50.2 | 133.7 19.2 | 114.5 - 166.5 43.6
February 644.3 370.6 277.2 88.0 5.4]105.9 19.0 86.9 — 167.8 44.1
March 554.1 287.9 103.8 184.1 - 93.4 19.1 74.3 — 172.8 43.8
April 689.2 426.4 155.7 2707 . — | 987 | 187 800 — |164.1 43.0

May 487.1 267.4 144.5 1229 | — | 63.5| 223 41.2| — |156.2 43.8

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Including, in addition to
the items shown in column 11, direct credits to business and private customers (granted only by the Land Central Banks of
the French Zone), advances on Equalisation Claims to insurance companies and building and loan associations, Treasury Bills
issued by the South-West German Railways, cash advances to other public authorities, and securities, so far as the latter are
not included in column 5.

2. Lendings by the Central Banking System to Banks")

(In millions of DM)
Commercial Banks in the German Federal Republic (excluding R.L.C.)
Of which: Reconstruc- Berlin
Position at Equalisation tion Loan | Central Bank
end of Month Totalt) Bill Advances Claims Corporation 9
Credits?) on Security Purchased
from Banks
1 2 | 3 4 5 6
1951 January 4,435.7 °3,652.5 316.8 466.4 404.0 97.3
February 5,063.7 4,169.5 422.1 472.1 437.0 168.4
March 4,740.4 3,835.6 419.8 485.0 388.1 130.0
April 4,283.6 3,413.6 372.4 497.6 395.1 143.7
May 4,238.9 3,345.2 384.2 509.5 410.4 143.1
June 4,411.1 3,570.3 325.1 515.7 408.5 112.8
July 4,205.0 3,438.9 262.1 504.0 445.7 112.7
August 4,103.4 3,354.4 258.8 490.2 464.8 94.0
September 4,617.5 3,907.0 225.5 485.0 463.2 90.4
October 4,058.9 3,454.6 136.9 467.4 498.1 127.8
November 4,243.7 3,626.2 163.0 454.5 523.8 175.5
December 5,306.0 4,570.0 290.0 446.0 454.0 97.8
1952 January 4,626.8 4,079.6 128.4 418.8 80.6 64.6
February 4,382.1 3,788.4 194.7 399.0 207.0 78.9
March 4,325.3 3,772.8 158.2 394.3 512.1 90.3
April 3,575.0 3,086.3 130.2 358.5 507.9 74.2
May 3,277.9 2,825.8 112.9 339.2 393.5 40.2
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Including foreign
bills, and export drafts purchased by the Central Banking System since January 1951. — 2) The lendings to the
Berlin Central Bank comprise inland and foreign bills purchased, export drafts, and Equalisation Claims accepted
as security for advances,
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3, Short, Medium and Long-Term Lendings by Commercial Banks
a) Area of the German Federal Republic

Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Linder and the Land Central Banks
from the Commercial Banks in the Area of the German Federal Republic

VII. Volume of Credi

(In millions of DM)
N Lendings to Non-Bank Customers
Total _ Columns 1—6 comprise Lendings to:
- of which ‘ Business and Private Customers
Positi To;al Deb Customers’ Medium- Long Term Total £ which f which T
. = . R
osition Sho - ebtors ey Tel:m Lendings g;a of whic Medium- of which Long-Term
at End o on Bills of Lendmgs ) Debtors Cus- Term i Lendingg
¢ Term of Exchange, (incl. Short-  |—— 7. " | Lendi
o Lendings which Trﬁasuré’ (fmmh long-term Term of tomers endings Transi- (incl.
Bills an 6 months Transitory s . iabili - long-term
Month (for a Total |Accept:| Non- to less Credits) | Lendings which Lla%l‘lll;.'y 6(gg$hs Debt tory | Transitory
period of ance Interest- than (4 years (for a Total Accept- on bills to less o18 Credits I Credits)
less th}aln) Credits 'll_iearing 4 years) and over) ¥ xlaerioc}l1 of " ance of than I (g year;
6 months Teasury ess than . : and over)?)
Bonds 6 months) [ Credits EXChange 4 years)
1 2 3 | 4 5 6 | 7 3 10 11 12 13 14
1951 ,‘
Feb. 14,087.7 1(8,703.5 |2,058.4| 5,384.2 1,042.8 5,630.9 |13,513.6 |8,452.2 2,057.8 | 5,061.4 956.9 874.3 82.6 4,857.8
Mar. 13,490.0 |8,154.4 |[1,838.9| 5,335.6 1,167.2 5,916.5 [12,923.7 17,914.2 1,838.7 : 5,009.5 |1,078.6 987.0 91.6 5,118.8
Apri] 13,182.1 |7,849.0 |1,684.0, 5,333.1 1,227.6 6,201.8 |12,543.9 |7,612.3 1,683.9 ' 4,931.6 |1,135.8 |[1,039.5 96.3 5,376.7
May 13,208.7 (7,924.1 [1,575.2| 5,284.6 1,268.3 6,407.9 |12,566.7 |7,652.2 1,575.1 = 4,914.5 |1,164.3 {1,066.0 98.3 5,556.3
June 13,549.4 |7,887.0 [1,494.2] 5,662.4 1,340.7 6,647.9 |12,845.5 |7,619.2 1,494.1 5,226.3 |1,223.5 [1,120.2 103.3 5,765.7
July 13,862.1 |(7,928.0 (1,422.6] 5,934.1 1,370.0 6,859.3 (13,090.3 |7,715.6 1,422.5 5,374.7 |1,245.1 |1,136.7 108.4 5,949.0
Aug. 14,173.9 {8,065.3 [1,395.0{ 6,108.6 1,396.9 7,158.8 |13,279.9 (7,800.8 1,394.9 ; 5,479.1 |1,260.2 |1,156.5 103.7 6,180.6
Sep. 14,743.2 |8,557.9 |1,443.9] 6,185.3 1,439.4 7,391.4 |13,957.3 (8,269.4 1,443.8 | 5,687.9 [1,297.1 |1,183.5 113.6 6,369.2
Qct.b) 14,976.0 |8,044.6 [1,463.5| 6,931.4 1,441.8 7,640.3 |13,696.0 |7,726.0 1,463.2 | 5,970.0 |1,294.2 |1,193.8 100.4 6,586.5
Oct.b 15,085.1 {8,101.0 {1,466.2| 6,984.1 | 1,457.4 7,731.4 |13,783.9 |7,781.8 | 1,465.9 | 6,002.1 1,309.5 |1,203.5 | 106.0 6,620.9
Nov. 15,456.3 |8,487.1 [1,519.7| 6,969.2 1,534.1 7,993.2 |14,336.5 |(8,156.2 1,519.4 | 6,180.3 {1,347.5 |1,242.1 105.4 6,832.7
Dec. 16,087.5 |8,637.3 |1,638.4] 7,450.2 1,533.1 8,349.8 |15,043.2 |8,324.6 1,638.3 | 6,718.6 |1,360.2 [1,265.2 95.0 7,119.9
1952 .
Jan. 16,732.8 |9,045.6 |1,636.5| 7,687.2 1,505.8 ' 8,575.7 ]15,500.5 |[8,804.1 1,636.5 | 6,696.4 (1,332.8 [(1,235.9 96.9 7,303.9
Feb. 17,178.5 |9,392.8 |[1,612.0| 7,785.7 1,528.4 8,778.2 [16,048.4 [9,141.1 1,612.0 | 6,907.3 |1,348.4 |1,255.2 93.2 7,483.2
March 17,381.7 |9,408.2 [1,531.6f 7,973.5 1,578.9 9,022.0 |16,232.0 9,158.9 1,531.6 | 7,073.1 |1,381.4 1,285.4 96.0 7,691.7
April 17,251.5 |9,319.2 |1,385.1] 7,932.3 1,611.1 9,222.7 |16,118.7 {9,054.8 1,385.1 | 7,063.9 |1,404.0 |1,303.2 100.8 7,918.2%)
Lendings to Non-Bank Customers (cont'd) Inter-Bank Credits
Columns 1—6 comprise Lendings to: Total of which Medium-Term
Public Authorities 2? Debtors c Le(xf)dmgs Long-Term
\ —_— us- rom X
Position | Total of which Medium- of which Long-Term Short- tomers’ 6 months Lendings
at End of Term | ‘ Lendings Term of Lia- to less than (incl
Short- Treasury Cus- - i ‘ Lendings which | pl 4 ) e
of Bills and + | Lendings . ility years long-term
Term | le an tomers Transi- (incl. T Ac- on ! Transitory
Month | ].ndi i 1 on- Lia- (from Debt- long-term (for a otal . . of Credits)
endings ! Debtors Inter.est- bility 6 months ors tory  Transitory period of cept Bills : (4 years
(fg;daof ; %Ee‘;‘;‘l‘:rgy B‘?l: of | t0less Credits ﬁredits) less than Cange of Ex- ' Total | ‘];h{)cth | and over)t)
peri i years di ebt-
less than , Bonds Exchange| ;}’ezl:s) and over)3) 6 months) redits change s
6 months) | or:
15 16 17 18 19 20 | 21 | 22 23 24 25 26 27 28 29
1951
Feb. 574.1 251.3 183.2 139.6 85.9 82.6 3.3 773.1 1,964.2 920.2 | 24.1 |1,044.0 96.0 59.9 825.3
Mar. 566.3 240.2 205.8 120.3 88.6 84.8 3.8 797.7 1,989.1 999.5 | 24.0 989.6 110.1 73.7 851.9
Apri] 638.2 236.7 294.5 107.0 91.8 88.6 3.2 825.1 1,899.6 940.8 | 20.3 958.8 116.1 78.8 878.1
May 642.0 271.9 258.8 111.3 104.0 92.6 | 11.4 851.6 1,902.8 922.4| 21.1 980.4 120.3 83.2 903.2
June 703.9 267.8 311.3 124.8 117.2 106.0 | 11.2 882.2 1,936.1 914.7 | 19.3 |1,021.4 97.1 i 86.3 916.6
July 771.8 212.4 434.7 124.7 124.9 113.5 | 11.4 910.3 1,919.5 930.0| 20.3 989.5 103.7 | 95.2 933.3
Aug. 894.0 264.5 508.2 121.3 136.7 125.2 | 11.5 978.2 1,811.6 847.7 ; 17.1 963.9 113.4 105.1 945.3
Sep. 785.9 288.5 381.7 115.7 142.3 130.5 11.8 1,022.2 1,765.9 835.2| 15.8 930.7 120.3 107.7 983.8
Oct.4) 1,280.0 318.6 846.9 114.5 147.6 135.8 | 11.8 1,053.8 1,620.7 745.1 17.6 875.6 | 120.7 108.4 | 1,000.9
Qct.®) 1,301.2 319.2 864.9 119.1 147.9 135.9 | 12.0 1,110.5 1,631.5 746.4| 17.5 885.1 159.6 147.3 | 1,074.7
Nov. 1,119.8 330.9 665.2 123.7 186.6 166.8 | 19.8 1,160.5 1,689.6 775.0| 20.1 914.6 166.0 154.0 | 1,046.7
Dec. 1,044.3 312.7 598.7 132.9 172.9 169.8 3.1 1,229.9 1,792.1 780.7 | 15.2 |1,011.4 176.3 164.0 | 1,076.0
1952
Jan. 1,232.3 241.5 844.2 146.6 173.0 169.9 3.1 1,271.8 1,771.9 762.8 | 14.7 |1,009.1 173.1 166.6 | 1,101.0
Feb. 1,130.1 251.7 735.5 142.9 180.0 177.0 3.0 1,295.0 1,899.4 763.2| 13.6 [1,136.2 186.5 174.9 | 1,119.2
March 1,149.7 249.3 793.9 106.5 197.5 193.8 3.7 1,330.3 2,014.7 753.8 13.8 {1,260.9 253.0 246.2 1,157.9
April 1,132.8 264.4 845.5 22.9| 207.1 203.5 3.6 | 1304.5% | 1,974.8 | 775.7| 12.0 [1,199.1 | 256.3 |249.2 | 1,211.5

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
Banks, Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment buying.
Also excluding: (1) up to 30 September 1951, almost all of those institutions which had on 31 March 1948 a balance-sheet total less than RM 2
million; (2) as from 1 October 1951, almost all of those Agricultural Credit Cooperatives only which had on 31 March 1948 a balance-sheet total less
than RM 2 million. The proportion of the institutions thus disregarded to the balance-sheet total shown in the tables is very small. — 2) Includes
medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings, and long-term transitory
credits. — %) In October 1951, a number of banks not previously covered were newly included in these statistics. In order to show the resulting
statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of institutions required to render returns.
— %) Includes a statistical increase of about-DM 60 million due to a transfer in the books of one institution. — ®) Includes a statistical decrease of about
DM 60 million due to a transfer in the books of one institution.
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VIL Volume of Credir 3. Short, Medium and Long-Term

b) By
Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Linder
(In millions

Lendings to

Total Columns 1—6
of which Business and Private Customers
Position Tg;al Debtors Customers’ M_ti_dium- Lﬁ)ng(iTerm Total of which of which Lone.T
Liability erm endings ota | wm| | |Long-Term
at OEfn d S.'}}:tnn; on Bills of | Lendings (incl. of M— : MTeS;;m Le(l?dulxgs
. Exchange, long-term | Short- 5 . incl.
Nio;;tlh Lendings of Treasu%y (from | Transitory] Term ¢ tocli;lesrs' Lendings long-term
(fora which | Bills and | 6 months | “Credits)' | Lendings l?’ h | Liability (from | Deb. Transi- Transx.tory
or eriod Total | Accept-| Non- to less ol Bills |6 months ors tory Credits)
1952 Pf 1 ance Interest- than (4 years (for a Total | Accept- ¢ to less Credits
OF less Credits | Bearin 4 years) | and over) | period ance o than (4 years
thanhﬁ) ) Treasu;gy z 3) [of less than Credits |Exchange 4years) | and over)
months 3
Bonds 6 months) )
1 | 2 | 3 | 4 | 5 | 6 | 7 | 8 9 | 10 | 11 | 12 | 13 | 14
. Area of the German Federal Republic
Dec. 16,087.5 |8,637.3 1,638.4 | 7,450.2 1,533.1 8,349.8 15,043.2 {,8,324.6 1,638.3 (6;718.6 |1,360.2 [1,265.2 95.0 7,119.9
Jan. 16,732.8 [9.045.6 1,636.5 | 7,687.2 | 1,505.8 8,575.7 15,500.5 8,804.1 1,636.5 16,696.4 [1,332.8 |1,235.9 96.9 7,303.9
Feb. 17,178.5 9,392.8 ; 1,612.0 | 7,785.7 1,528.4 8,778.2 16,048.4 |9,141.1 1,612.0 {6,907.3 ‘1,348.4 1,255.2 93.2 7,483.2
March | 17,381.7 |9,408.2 ' 1,531.6 | 7,973.5 1,578.9 9,022.0 16,232.0 (9,158.9 1,531.6 {7,073.1 \‘1,381.4 1,285.4 96.0 7,691.7
April 17,251.5 |9,319.2 ; 1,385.1 | 7,932.3 1,611.1 9,222.7 16,118.7 |9,054.8 1,385.1 |7,063.9 1,404.0 |1,303.2 100.8 7,918.2
Baden
Dec. 347.4 234.8 20.0 112.6 39.5 ! 79.3 311.5 220.5 20.0 91.0 33.3 28.9 4.4 69.2
Jan, 357.9 245.0 22.6 112.9 36.5 82.0 323.1 231.3 22.6 91.8 30.4 26.2 4.2 73.1
Feb. 369.1 254.6 21.7 114.5 36.0 85.7 333.7 239.2 21.7 94,5 29.9 26.5 3.4 76.4
March 376.4 260.9 21.9 115.5 36.4 88.7. 341.4 ; 245.8 21.9 95.6 30.3 26.6 3.7 79.0
April 389.6 269.2 20.8 120.4 35.8 93.1 348.8 | 249.8 20.8 99.0 29.8 26.2 3.6 82.1
‘ Bavaria
Dec. 2,403.7 |1,483.3 338.2 920.4 223.2 1,559.9 2,266.5 [1,410.9 338.1 855.6 215.7 203.5 12.2 1,347.0
Jan. 2,476.0 |1,551.7 334.0 924.3 228.3 1,582.6 2,335.4 (1 475.5 334.0 859.9 220.5 208.2 12.3 1,363.8
Feb. 2,545.8 |1,598.1 324.9 947.7 230.3 1,628.6 2,389.6 |1,511.4 324.9 878.2 222.5 208.9 13.6 1,403.0
March | 2,597.6 |1,625.5 299.6 972.1 222.4 1,684.3 2,438.4 |1,530.5 |. 299.6 907.9 215.6 201.3 14.3 1,451.1
April 2,567.7 |1,598.9 262.7 968.8 226.7 1,721.9 2,417.9 |1,511.9 262.7 906.0 220.6 206.2 14.4 1,490.7
Bremen
Dec. 465.5 238.3 69.1 227.2 i 9.6 352.2 464.4 238.3 69.1 226.1 9.6 7.8 1.8 344.0
Jan. 462.6 244.3 61.1 218.3 9.6 355.2 460.4 244.1 61.1 216.3 9.6 7.8 1.8 347.1
Feb. 473.0 258.9 60.1 214.1 10.2 359.8 470.6 258.5 60.1 ‘ 212.1 10.2 7.8 2.4 351.6
March 451.1 | 240.2 500 | 210.9 11.0 | 363.7 448.2 | 239.9 50.0 | 208.3 11.0 8.1 2.9 355.5
April 428.9 | 230.5 42.7 198.4 10.8 ! 371.7 422.8 230.2 42,7 | 192.6 10.8 8.1 2.7 363.5
Hamburg
Dec. 2,011.1 i1,135.4 438.6 875.7 144.7 314.9 1,991.0 (1,127.0 438.6 864.0 144.5 135.1 ; 9.4 '513.5
Jan. 2,053.4 |1,166.1 430.7 887.3 139.9 323.3 2,008.5 |1,157.9 430.7 850.6 139.7 129.9 9.8 321.9
Feb. 2,114.3 |1,234.6 429.9 879.7 144.6 328.2 2,076.7 |[1,226.7 429.9 850.0 144.4 135.3 9.1 326.8
March | 2,081.4 11,187.9 384.7 893.5 158.2 333.9 2,046.2° (1,180.4 384.7 865.8 158.0 150.0 8.0 | 3321
April 2,008.1 |1,161.4 338.5 846.7 159.2 338.0 1,977.7 |1,154.4 338.5 823.3 159.1 153.5 5.6 | 336.3
Hesse
Dec. 1,395.1 754.6 96.8 640.5 196.5 420.3 1,314.9 745.4 96.8 569.5 180.1 166.2 | 139 351.8
Jan. 1,460.0 811.5 ‘ 98.3 648.5 195.1 436.8 1,376.5 802.4 98.3 j 574.1 180.7 161.9 l 18.8 362.1
Feb. 1,514.1 849.1 97.6 665.0 195.8 452.7 1,445.0 839.0 97.6 606.0 181.6 160.67 I 21.0 375.0
March | 1,559.0 855.8 115.0 703.2 203.0 464.4 1,481.3 845.5 115.0 635.8 182.2 163.4 18.8 386.0
April 1,563.6 844.5 107.2 719.1 224.2 472.9 1,472.3 | 832.7 107.2 639.6 194.4 166.4 28.0 393.0
Lower Saxony
Dec. 1,192.1 ‘ 697.1 68.4 495.0 54.6 933.2 1,140.8 674.9 68.4 465.9 54.0 46.9 7.1 793.0
Jan. 1,254.2 743.9 68.2 510.3 50.2 956.9 1,186.9 721.5 68.2 465.4 49.8 43.1 6.7 814.0
Feb. 1,312.3 | 778.8 61.7 | 533.5 51.4 972.8 1,245.3 757.0 61.7 488.3 51.0 44.2 6.8 829.4
March | 1,351.5 804.3 63.7 | 547.2 53.9 988.7 1,293.6 ' 781.7 63.7 511.9 53.4 46.3 7.1 845.0
April 1,359.2 801.5 60.2 i 557.7 54.6 1,007.2 1,285.7 | 779.0 60.2 506.7 54.1 47.6 6.5 862.7

*) Alterations as compared with previously published figures are due to subsequen; corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. .
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Lendings by Commercial Banks (cont’d) VIL Volume of Credit

Lands
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
of DM) ’
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which Medium-Term !
Public Authorities Debtors Lendings |
f which I f which Total (from ‘Long-Term
Total of whic ‘ of whic Lone-Te of Cue- 6 months Lendings | Position
of Medium- f:ngd'n rm| - Short- tomers’ | © less than (incl. at End
Short- Treasury | Cus- Term G 11gs Ter?n Of Lia- 4 years) long-term of
Term Bills tomers’ | Lendings lonlgn-ie.rm Lendings which | piliey T Transitory| Month
Lendinge I\?g;l_ blﬁ?t' (from | pgp. |Lransi-| Transitory | (for a | Total Ac- . on Credits) 19°5r1
(for a | Debtors: Interest- ony 6 months s | tory Credits) | period cept- | Bills of (4 years 1952
period Beari Bill to less % | Credits of less . 3ne 1 of Ex- | o | Whih | and
of less caring 118 (4 years Credits| change | ™ | Debt- 3
Treasury | of Fx- than than 6 g | over)3)
than 6 & 4 years) and months) ors !
months) Bonds ange over) %)
i
15 | 16 | 17 | 18 | 19 | 20 | 21 | 22 i 23 | 24 | 25 | 26 | 27 | 28 | 29
Area of the German Federal Republic
1,044.3 312.7 598.7 | 1329 172.9 |169.8 3.1 1,229.9 1,792.1 780.7 | 15.2 1,011.4 176.3 | 164.0 | 1,076.0 Dec.
1,232.3 241.5 844.2 } 146.6 | 173.0 |169.9 3.1 1,271.8 1,771.9 (762.8 ! 14.7 '1,009.1 |173.1 166.6 | 1,101.0 Jan.
1,130.1 251.7 735.5 © 1429 | 180.0 |177.0 3.0 1,295.0 1,899.4 763.2 | 13.6 i1,136.2 |186.5 174.9 | 1,119.2 Feb.
1,149.7 249.3 793.9 106.5 197.5 193.8 3.7 1,330.3 2,014.7 753.8 13.8 [1,260.9 |253.0 |246.2 | 1,157.9 March
1,132.8 264.4 845.5 229 207.1 |203.5 3.6 1,304.5 1,974.8 775.7 | 12.0 [1,199.1 |256.3 |249.2 | 1,211.5 April
Baden
| 35.9 14.3 21.4 0.2 6.2 5.4 0.8 10.1 ! 34.8 15.2 ~ 19.6 8.3 8.2 | 4.0 Dec.
i 34.8 13.7 20.8 0.3 6.1 5.3 0.8 8.9 36.5 16.6 — 19.9 7.1 7.0 5.9 Jan.
: 354 ! 15.4 19.7 0.3 6.1 5.3 0.8 9.3 ¢ 36.1 16.7 — 19.4 6.9 6.8 5.0 Feb.
350 | 151 19.5 0.4 6.1 5.3 | 0.8 9.7 440 | 182 | — 25.8 6.6 | 6.5 5.1 March
40.8 = 19.4 211 0.3 6.0 5.2 0.8 11.0 39.7 | 17.3 — 22.4 6.3 6.2 5.3 April
Bavaria
137.2 1 72.4 55.3 9.5 7.5 | 5.7 1.8 212.9 278.6 165.4 - 113.2 8.4 6.9 85.1 Dec.
140.6 ‘ 76.2 54.6 9.8 7.8 [ 5.9 1.9 218.8 279.3 169.6 — 109.7 8.8 7.2 88.4 Jan,
156.2 86.7 58.7 10.8 7.8 | 5.9 1.9 225.6 265.6 156.0 - 109.6 8.3 6.8 85.8 Feb.
159.2 95.0 51.4 12.8 6.8 4.9 1.9 233.2 200.9 158.1 — ‘ 102.8 9.0 7.5 88.2 March
149.8 87.0 52.9 9.9 6.1 4.2 1.9 231.2 265.4 166.3 — 99.1 10.4 8.9 92.5 April
Bremen
1.1 0.0 1.0 0.1 - = — 8.2 62.6 | 222 | - 40.4 00| 00 8.3 Dec.
2.2 0.2 2.0 0.0 - i = — 8.1 57.1 244 | — 32.7 0.0 0.0 8.3 Jan.
2.4 0.4 2.0 0.0 — - - 8.2 58.4 24.4 — 34.0 0.0 0.0 8.4 Feb.
2.9 0.3 2.5 0.1 - ; — — 8.2 57.9 22.7 — 35.2 0.0 0.0 8.3 March
6.1 0.3 5.7 0.1 — b= - 8.2 65.4 239 1 — 41.5 0.0 0.0 8.4 April
Hamburg
20.1 8.4 11.6 0.1 0.2 0.2 - 1.4 115.2 44.9 1.5 70.3 6.7 1 4.5 13.1 Dec.’
44.9 8.2 36.6 0.1 0.2 0.2 — 1.4 96.6 45.4 1.6 51.2 6.6 | 4.4 13.1 Jan.
37.6 7.9 29.6 0.1 0.2 0.2 — 1.4 88.2 44.2 1.3 44.0 6.8 | 4.5 13.1 Feb.
35.2 \ 7.5 27.6 0.1 0.2 0.2 — 1.8 79.8 44.9 1.8 34.9 6.9 4.6 13.1 March
30.4 | 7.0 23.4 0.0 0.1 0.1 - 1.7 77.3 46.6 1.7 30.7 6.9 | 4.7 13.2 April
Hesse
80.2 9.2 66.5 4.5 16,4 | 16.4 0.0 68.5 220.6 77.7 4.7 142.9 12.7 12.7 33.6 Dec.
83.5 9.1 70.0 4.4 144 | 144 | 0.0 747 | 213.4 | 88.6 | 47 | 1248 | 125, 125 } 336 | Jan.
69.1 10.1 58.2 0.8 142 | 14.2 0.0 77.7 203.1 85.3 2.7 117.8 13.8 13.8 | 33.9 Feb.
77.7 10.3 66.6 0.8 20.8 “ 20.1 0.7 78.4 211.4 82.0 2.7 129.4 13.6 13.5 | 34.2 March
91.3 11.8 78.6 0.9 29.8 | 29.1 0.7 79.9 217.5 92.2 2.6 125.3 13.4 13.4 | 34.7 April
Lower Saxony
51.3 22.2 27.7 1.4 06 i 0.6 0.0 140.2 121.0 58.9 - 62.1 3.9 3.9 | 101.8 Dec.
67.3 22.4 43.4 1.5 04 | 0.4 0.0 142.9 143.6 61.1 0.1 82.5 3.9 3.9 100.8 Jan.
67.0 21.8 43.7 1.5 0.4 | 0.4 0.0 143.4 159.3 58.8 0.2 100.5 4.2 4.2 102.1 Feb.
57.9 22,6 33.5 1.8 0.5 ' 0.5 0.0 143.7 181.6 65.1 0.2 116.5 4.4 4.4 105.1 March
73.5 | 225 49.0 2.0 05 | 05 | 00 144.5 183.4 | 542 | 0.1 | 129.2 431 43| 1067 April

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — ¥) Mortgages, loans based on communal security, other long-term lendings and long-
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VIL Volume of Credit 4 3, Short, Medium and Long-Term
b) By

Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Linder

(In millions

Lendings to

Total Columns 1—6
of which Business and Private Customers 1
Position To;al Debtors Customers’| Medium- |Long-Term  of which f of which
a¢ End S'ho t- Liability | Term | Lendings | Total Debtors Medium- Long-Term
of T or on Bills of | Lendings (incl. of —_— Term Lendings
Month e Exchange, long-term [ Short- Cus- |Lendings (incl.
Lendings of Treasury {from | Transitory] Term ¢ tomers’ long-term
1951 (for 3 which | Bills and | 6 months | Credits) | Lendings ;, p | Liability (from | Debt- Transi- Transi_tory
or period Total | Accept- | Non- to less (for a whic on Bills |6 months| ors tory | Credits)
1952 of Tess ance Interest- than (4 years period Total | Accept- of to Jess Credits _
than 6 Credits Bearing | 4 yearsa) and oven) of less | Can;e Exchange than (4dyears
months) Treasury | thans redits 4 years) an ngg)
Bonds months) | |
1 | 2 \ 3 | 4 | 5 | 6 | 7 | 8 | 9 | 10 | 11 | 12 | 13 | 14

North Rhine-Westphalia

Dec. 4,603.5 | 2,167.0 276.6 | 2,436.5 | 423.2 1,994.5 4,220.1 2,153.2 276.6 |2,066.9 354.3 336.1 18.2 1,590.6
Jan, 4,947.8 | 2,339.3 292.5 2,608.5 | 415.2 2,066.1 4,358.9 2,325.8 292.5 |2,033.1 346.2 325.5 20.7 1,644.3
Feb. 4,979.7 | 2,409.6 290.1 2,570.1 424.9 2,121.0 4,492.4 2,396.5 290.1 |2,095.9 349.6 330.7 18.9 1,694.2
March |[5,093.3 | 2,408.9 281.4 2,684.4 458.0 2,188.4 4,538.3 2,398.4 281.4 |2,139.9 368.3 344.3 24.0 1,738.9
Apri] 5,071.8 | 2,402.4 254.6 2,669.4 | 4539 2,259.2 4,520.7 2,391.4 254.6 |2,129.3 363.8 342.4 21.4 1,785.3
Rhineland-Palatinate
Dec. 619.6 387.2 64.3 232.4 “ 55.0 213.4 595.6 379.6 64.3 216.0 52.0 46.6 5.4 182.7
Jan. 641.7 407.2 62.4 2345 53.0 220.4 617.8 399.7 62.4 218.1 49.6 44.6 5.0 189.4
‘Feb. 667.9 419.9 61.6 248.0 56.5 2249 645.4 413.1 61.6 232.3 53.1 48.0 5.1 193.4
March 683.9 423.4 59.0 260.5 56.3 233.0 662.7 417.5 59.0 245.2 53.1 48.2 4.9 200.7
Apri] 678.8 426.4 56.1 252.4 59.1 239.9 657.0 419.3 56.1 237.7 56.0 51.2 4.8 205.8
Schleswig-Holstein
Dec. 469.1 278.6 55.2 190.5 42.0 412.8 451.8 267.7 55.2 184.1 39.4 35.0 4.4 359.4
Jan. 468.0 280.8 50.9 187.2 41.6 419.3 458.8 272.0 50.9 186.8 39.4 35.2 4.2 365.1
Feb. 480.3 292.4 49.4 187.9 41.6 424.5 470.7 283.3 49.4 187.4 39.1 34.9 4.2 369.7
March 495.9 307.8 52.6 188.1 41.6 435.2 486.8 299.3 52.6 187.5 39.3 35.2 4.1 379.7
April 505.2 293.0 48.9 212.2 45.9 - 427.0 496.5 285.0 48.9 211.5 43.4 37.8 5.6 370.8

Wiirttemberg-Baden

Dec. 1,479.7 863.7 176.3 616.0 224.4 1,231.3 1,445.1 849.1 176.3 596.0 169.3 156.2 | 13.1 1,021.7
Jan. 1,521.7 911.5 176.0 610.2 ‘ 224.2 1,267.1 1,489.7 899.1 176.0 590.6 167.0 154.1 12.9 1,046.6
Feb. 1,597.0 952.9 182.1 644.1 | 222.6 1,290.6 1,552.7 939.3 182.1 613.4 165.2 157.2 8.0 1,065.0
March [1,641.7 948.0 179.0 693.7 i 218.0 1,327.6 1,594.8 930.6 179.0 664.2 161.9 | 154.2 7.7 1,097.2
April 1,645.2 937.7 174.1 707.5 | 2202 1,353.4 1,591.5 921.5 174.1 670.0 163.6 156.1 7.5 1,178.39
Wiirttemberg-Hohenzollern
Dec. 281.0 201.8 12.8 79.2 22.6 88.4 264.8 186.5 12.8 78.3 19.7 17.9 1.8 70.8
Jan. 296.7 215.1 12.9 81.6 216 91.0 280.5 199.9 12.9 80.6 18.5 17.8 0.7 75.0
Feb. 306.7 221.5 12.6 85.2 23.0 91.4 290.5 206.3 12.6 84.2 19.2 18.4 0.8 75.7
March 324.7 236.2 13.1 88.5 23.5 95.2 309.0 221.4 13.1 87.6 19.5 18.9 0.6 79.2
April 317.5 231.7 11.4 85.8 26.3 97.0 301.3 216.5 11.4 84.8 22.4 21.8 0.6 79.6
Supra-Regional Institutions with Special Functions
Dec. 819.7 195.4 22.2 624.3 97.6 749.5 576.7 71.5 22.2 505.2 88.2 84.9 3.3 676.3
Jan. 792.8 129.1 26.8 663.7 91.0 774.8 604.0 74.8 26.8 529.2 81.7 81.7 —_ 701.2
Feb. 818.2 122.4 20.2 695.8 91.5 798.0 635.7 70.9 20.2 564.8 82.5 82.5 — 723.0
March 725.2 109.3 11.5 615.9 96.6 818.7 591.3 67.9 115 523.4 88.8 88.8 — 747.3
April 716.1 121.8 7.9 594.3 94.6 841.6 626.6 62.9 7.9 563.7 86.0 86.0 —_ 770.2

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — %) Includes a statistical increase of about DM 60 million due to a transfer in the books of one institution. — 5) Includes
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Lendings by Commercial Banks (cont’d) VIL Volume of Credit
Lands A

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which Medium-Term
Public Authorities Debtors Lendings
Total
of which of which of (from — |Long-Term| '
Total w whie 6 months | Lendings | Position
. Long-Term| Short- Cus- . 3
of Medium- Lendin Term tomers’ | ©° less than (incl. at End
Short- Treasury | Cus- Term (inc] £ Lendin Of Lia- 4 years) long-term of
Term Bills tomers’ | Lendings lone-term £ which | piliey || Lransitory| oo
Lendings and Lia- Transi-|T 8-t (for a Ac- Y Credits)
Non- bility (from | Debs. |Transi-| Transitory I Total on 1951
Debtors tory | Credits) | Period cept- | Bills of
(for a Interest- on 6 months | 4 4 £ ' (4 years or
iod . g to ] Credits ok less ance | of Ex- which d
perio Bearing Bills 0 less h di Total an
(4 years | thaneé Credits| change Debt- 3 1952
of less Treasury | of Ex- than and months) g over) %)
than 6 Bonds | change | 4 vears) over) ) ors
months) ;
! i
15 | 16 | 17 | 18 | 19 | 20 21 | 22 i 23 | 24 | 25 | 26 27 | 28 | 29
North Rhine-Westphalia
383.4 13.8 356.6 13.0 68.9 68.7 0.2 403.9 493.1 159.5 2.3 333.6 31.4 24.8 328.2 Dec.
588.9 13.5 557.8 17.6 69.0 68.8 0.2 421.8 494.6 131.8 2.4 362.8 25.3 24.5 338.6 Jan.
487.3 13.1 455.9 18.3 75.3 75.1 0.2 426.8 608.5 149.8 2.7 458.7 30.6 24.6 } 348.3 Feb.
555.0 10.5 525.1 19.4 89.7 89.5 0.2 449.5 682.4 142.2 1.2 540.2 31.4 30.3 . 355.2 March
551.1 11.0 538.8 1.3 90.1 89.9 0.2 473.9 606.2 143.0 1.1 463.2 32,9 31.8 | 366.3 A‘pril
. Rhineland-Palatinate
24.0 7.6 13.2 3.2 3.0 3.0 - 30.7 | 129.3 67.3 0.0 62.0 3.8 3.8 18.2 Dec.
23.9 7.5 11.6 4.8 3.4 .34 — 31.0 125.3 62.8 0.0 62.5 3.7 3.7 18.7 Jan.
22.5 6.8 11.6 4.1 3.4 3.4 - 31.5 122.2 63.0 0.0 59.2 3.7 3.7 20.9 Feb.
21.2 5.9 10.6 4.7 3.2 3.2 — 32.3 124.0 60.5 0.0 63.5 4.2 4.2 22.2 March
21.8 7.1 11.2 3.5 3.1 3.1 — 34.1 - 133.4 66.6 0.0 66.8 4.5 4.5 24.2 April
Schleswig-Holstein
17.3 10.9 0.1 6.3 2.6 2.5 0.1 53.4 38.7 26.0 2.2 12.7 2.2 0.9 14.0 Dec.
9.2 8.8 0.2 0.2 2.2 2.2 — 54.2 51.4 36.6 3.1 14.8 2.2 1.0 14.1 Jan.
9.6 9.1 0.2 0.3 2.5 2.5 - 54.8 59.9 41.7 | 3.6 18.2 2.3 1.0 14.2 Feb.
9.1 8.5 0.1 0.5 2.3 2.3 - 55.5 53.6 29.5 3.2 24,1 2.6 1.3 14.3 March
8.7 8.0 - 0.7 2.5 2.5 - 56.2 61.7 34.1 0.9 27.6 2.6 1.3 28.9 April
) ) Wiirttemberg-Baden
34.6 14.6 14.7 5.3 55.1 54.9 0.2 209.,6 196.1 95.9 2.1 100.2 27.1 26.7 40.9 Dec.
32.0 12.4 14.7 4.9 57.2 57.0 0.2 220.5 183.7 83.9 2.1 99.8 30.1 29.7 43.9 Jan.
44.3 13.6 24.5 6.2 57.4 57.3 0.1 225.6 193.8 81.3 1.9 112.5 32.9 32.6 43.5 Feb.
. 46.9 17.4 27.6 1.9 56.1 56.0 0.1 230.4 207.0 85.4 1.8 121.6 36.9 36.6 44.8 March
53.7 16.2 34.9 2.6 56.6 56.5 0.1 1;5.1%) 2134 85.6 1.5 127.8 37.8 37.4 43.8 April
Wiirttemberg-Hohenzollern
16.2 15.3 0.9 0.0 2.9 29 1 - 17.6 30.8 21.8 0.8 9.0 5.2 5.2 13.0 Dec.
16.2 15.2 0.9 0.1 3.1 3.1 — 16.0 27.1 17.8 0.8 9.3 5.2 5.2 13.1 Jan.
16.2 15.2 0.9 0.1 3.8 3.8 - 15.7 27.3 17.6 0.8 9.7 5.1 5.1 13.1 Feb.
15.7 14.8 0.8 0.1 4.0 4.0 — 16.0 29.4 19.5 0.6 9.9 5.1 5.1 13.1 March
16.2 15.2 0.9 0.1 3.9 3.9 — 17.4 27.7 17.5| 0.5 102 | 51 | 51 . 130 April
Supra-Regional Institutions with Special Functions
243.0 123.9 29.8 89.3 9.4 9.4 — 73.2 71.4 26.0 1.5 45.4 66.7 66.5 415.8 Dec.
188.8 54.3 31.6 102.9 9.3 9.3 - 73.6 63.3 24.2 0.1 39.1 67.5 67.4 422.7 Jan.
182.5 51.5 30.5 100.5 9.0 9.0 - 75.0 77.1 24.4 0.4 52.7 71.9 71.8 431.0 Feb.
133.9 41.4 28.6 63.9 7.8 7.8 — 71.4 82.6 25.7 2.3 56.9 |132.4 |132.3 454.4 March
89.5 58.9 29.2 1.4 8.6 ‘ 8.6 — 71.4 83.5 28.4 3.6 55.1 |131.9 |131.6 474.5 April

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-
a statistical decrease of about DM 60 million dué¢ to a transfer in the books of one institution,

75



VIL. Volume of Credit

3. Short, Medium and Long-Term

¢) By Groups of

Monthly Banking Statistics®) 1); Collected jointly by the Bank deutscher Linder

(In millions

Lendings to

Total Columns 1—6
of which Business and Private Customers
Position To;al Debtors Customers’| Medium- Long-Term of which of which
at End Shoort- Liability |  Term Lendings Total Debtors Medium- Long-Term
of on Bills of | [endings | (incl. of Term Lendings
Month Term Exchange, long-term | Short- Cus- \ (incl.
Lendings of T f ! , |Lendings
1951 hich reasury | (from | Transitory] Term of | tomers Transi long-term
or (for a Total A“;ce . Bills and | 6 months | (redits) | Lendings which | Liability! (from | Debt- tran51- Transitory
1952 iod P Non- to less Total | A on Bills '6 months| ors 01y | Credits)
perio ance | Interest- than (4 years (for a ota ccept- Credits
- of less Credits Bearing | 4 years) | and over) | period | Jance E ﬁf ttohlaenss i (4 years
thanhé Treasury 2 3y fof less than | Credits [Exchange 4 years) and over)
months) Bonds 6 months) i b4 3)
1 2 3 4 5 | 6 7 8 | 9 10 | 11 12 13 14
All Banks
Dec. 16,087.5 |[8,637.3 1,638.4 7.450.2 1,533.1 8,349,8 [15,043.2 (8,324.6 1,638.3 | 6,718.6 |1,360.2 |1,265.2 95.0 7,119.9
Jan. 16,732.8 9,045.6 1,636.5 7.687.2 1,505.8 8,575.7 |15,500.5 |8,804.1 1,636.5 | 6,696.4 |1,332.8 |1,235.9 96.9 7,303.9
Feb. 17,178.5 9,392.8 1,612.0 , 7,785.7 1,528.4 8,778.2 |16,048.4 [9,141.1 1,612.0 ; 6,907.3 |1,348.4 |1,255.2 93.2 7,483.2
March [17,381.7 |9,408.2 1,531.6 7,973.5 1,578.9 9,022.0 |16,232.0 |9,158.9 1,531.6 | 7,073.1 |1,381.4 |1,285.4 96.0 7,691.7
April |17,251.5 [9,319.2 1,385.1 7,932.3 1,611.1 9,222.7 |16,118.7 |9,054.8 1,385.1 | 7,063.9 (1,404.0 [1,303.2 [100.8 7,918.2
) Credit Banks +)
Dec. | 9,952.0 52015 |1,360.3 | 4,750.5 | 507.3 | 1,038.8 | 9,676.5 [5,128.7 | 1,360.2 | 4,547.8 | 490.6 | 436.6 | 54.0 | 1,010.0
Jan. |10,291.0 {5,538.7 | 1,358.4 | 4,752.3 | 4752 | 1,096.8 | 9,954.6 [5,461.5 | 1,358.4 | 4,493.1 | 458.5 | 403.3 | 55.2 | 1,067.6
Feb. 10,627.2 (5,798.0 | 1,357.6 | 4,829.2 ‘ 473.4 1,137.8 |10,318.3 1|5,707.2 .1,357.6 | 4,611.1 457.0 407.7 49.3 1,108.2
March [10.697.8 5,783.7 1,296.1 4,914.1 @ 481.9 1,184.9 |10,387.0 |5,689.6 1,296.1 | 4,697.4 | 461.2 409.6 54.6 1,154.5
April |10,416.6 |5,692.3 1,168.5 4,724.3 | 489.8 1,199.5 |[10,164.9 |5,604.6 1,168.5 | 4,560.3 467.4 408.4 59.0 1,168.5
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
Dec 51.5 10.0 - 41.5 19.8 | 2,385.4 8.3 7.0 - 13| 191 108 | 83 | 21386
Jan. 59.9 10.0 - 49.9 202 | 2,488.7 15.2 7.3 — 7.9 19.1 11.2 | 7.9 | 2,207.1
Feb. 58.7 11.4 - 47.3 213 | 2,540.5 16.6 9.3 - 73| 202 | 112 | 9.0 | 22532
March 67.5 18.9 - 48.6 249 | 2,593.0 21.6 13.8 - 7.8 220 | 119 | 101 | 2,299.8
April 717 17.1 - 54.6 25.6 | 2,655.8 20.5 14.2 - 6.3 | 207 1.6 | 91 | 2,418.1%)
Central Giro Institutions
Dec. 1,288.3 471.3 30.7 817.0 299.2 1,764.4 916.6 404.9 30.7 511.7 191.8 185.0 6.8 1,159.8
Jan. 1,469.5 482.5 29.6 987.0 296.4 1,759.8 921.5 419.7 29.6 501.8 190.0 183.0 7.0 1,158.0
Feb. 1,415.6 488.8 27.8 926.8 309.0 1,800.6 939.5 421.8 27.8 517.7 196.6 189.7 6.9 1,186.6
March 1,530.7 499.2 24.8 1,031.5 333.7 1,859.5 1,000.2 430.7 24.8 569.5 209.3 203.9 5.4 1,217.5
April 1,617.0 487.0 24.8 1,130.0 339.5 1,903.1 1,030.2 413.9 24.8 616.3 212.7 206.2 6.5 1,240.2
Savings Banks
Dec. 2,173.6 (1,595.3 31.8 578.3 399.2 2,185.0 2,076.3 |1,550.5 31.8 525.8 362.9 349.1 13.8 1,912.8
Jan. 2,257.4 |(1,656.5 31.9 €00.9 411.5 2,222.1 2,155.1 |1,613.6 31.9 541.5 374.5 357.0 17.5 1,940.9
Feb. 2,337.3 [1,704.0 30.5 633.3 419.1 2,259.4 2,230.5 1,664.9 30.5 565.6 | 380.5 362.3 18.2 1,974.5
March | 2,388.9 |1,711.0 26.4 677.9 423.9 2,316.2 2,276.2 1,671.9 26.4 604.3 384.8 368.1 16.7 2,027.1
April 2,425.1 |1,713.6 | 22.9 711.5 438.2 2,366.8 2,292.5 |1,672.7 229 619.8 396.0 379.0 17.0 2,066.6
Central Institutions of Credit Cooperatives ©
Dec. 344.3 189.4 117.1 154.9 7.5 31.5 344.2 189.3 117.1 154.9 7.5 7.5 0.0 31,5
Jan, 340.2 190.0 108.9 150.2 8.2 32.2 340.2 190.0 108.9 150.2 8.2 8.2 0.0 32.2
Feb. 342.6 188.1 95.1 154.5 8.2 33.0 342.6 188.1 95.1 154.5 8.2 8.2 0.0 33.0
March 348.9 188.1 92.5 160.8 7.8 34.7 348.9 188.1 92.5 160.8 7.8 7.8 0.0 34.7
April 344.7 168.3 82.4 176.4 8.0 35.5 344.7 168.3 82.4 176.4 8.0 8.0 0.0 35.5
Credit Cooperatives®
Dec. 1,218.7 844.6 41.3 374.1 164.2 178.4 1,214.6 843.1 413 371.5 161.9 154.6 7.3 174.2
Jan. 1,281.4 902.7 40.0 378.7 165.5 184.6 1,278.5 901.3 40.0 377.2 162.9 155.1 7.8 180.4
Feb. 1,327.5 938.6 42.1 388.9 167.1 189.2 1,324.7 937.4 42.1 387.3 164.7 156.5 8.2 185.1
March | 1,369.0 959.8 41.4 409.2 170.5 195.5 | 1,366.1 | 958.8 41.4 | 407.3 | 168.0 | 160.4 7.6 191.3
April 1,400.8 983.0 37.7 417.8 174.1 200.5 1,397.9 982.1 37.7 415.8 171.8 164.3 7.5 199.2
Other Credit Institutions
Dec. 239.5 129.7 35.0 109.8 38.5 16.5 230.0 129.6 35.0 100.4 38.4 36.8 1.6 16.5
Jan. 240.5 135.9 40,8 104.6 38.2 16.5 231.3 135.9 40.8 95.4 38.1 36.5 1.6 16.5
Feb. 251.6 141.5 38.7 110.1 38.8 ; 19.4 240.6 141.5 38.7 99.1 38.7 37.1 1.6 19.4
March 253.8 138.2 38.8 115.6 39.6 | 19.5 240.7 138.2 38.8 102.5 39.5 37.9 1.6 19.5
April 259.6 136.0 | 40.8 123.6 41.4 | 20.1 241.4 13e.0 40.8 105.4 41.3 39.8 1.5 20.1
Supra-Regional Institutions with Special Functions
Dec. 819.7 | 195.4 | 222 6243 97.6 749.5 576.7 | 715 222 505.2| 882 | 849 | 3.3 676.3
Jan. 792.8 129.1 | 26.8 663.7 91.0 774.8 604.0 74.8 26.8 529.2 81.7 81.7 — 701.2
Feb. 818.2 122.4 | 20,2 695.8 91.5 798.0 635.7 70.9 20.2 564.8 82.5 82,5 — 723.0
March 725.2 109.3 11.5 615.9 96.6 818.7 591.3 67.9 11.5 | 523.4 88.8 $8.8 — 747.3
April 716.1 121.8 7.9 594.3 94.6 841.6 626.6 62.9 7.9 563.7 86.0 86.0 — 770.2

*) Alterations as compared with previously published figures are due to subsequent corrections. — *) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — %) Includes a statistical increase of about DM 60 million due to a transfer in the books of one institution. — %) Includes
to Branches of Former Large Banks“, “State, Regional and Local Banks“ and “Private Bankers”, see table overleaf. — ©) Breakdown is shown overleaf.
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Lendings by the Commercial Banks (cont’d) . VII. Volume of Credit
Banks

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
of DM)
Non-Bank Customers : Inter-Bank Credits
R . | .
comprise Lendings to: ‘ of which Medium-Term
Public Authorities Total Debtors Le(?dings
; ‘ : ota rom Long-Term
Total of which _°f_"ﬂll_\[ of C 6 months Ler%dings Position
of Medium- ‘Long-:l'erm Short- ‘ o Lus to less than (incl. at End
Short- Treasury | Cus- Term ' Lendings Term Of tof;:fs 4 years) long-term of
Term Bills tomers’ | Lendings (incl. | Lendings which | bility Transitory| Month
Lendings and Lia- . | long-term A Credits) 1951
pr : Transi- ; (for a c- on redits
Non- bility (from | pebt- Transitory iod Total copt- 0 ¢ or
(for a |Debtors| v orege- | on | 6months | o Ctogt Credits) %?rffss anpce Bfl]Els w?xich (4 years' | 1952
period Bearin. Bills to less redits .| OUEX- | Total and
of less than & fEx- | than (4 years | thané Credits| change Debt- 3)
Treasury | of Ex 4 months) . over)
6 Bonds change | 4 years) | and or
months) ; over) %)
15 16 17 13 19 20 S 22 23 24 75 26 ST 29
All Banks
1,044.3 312.7 598.7 132.9 172.9 » 169.8 1 3.1 1,229.9 1,792.1 1 780.7 © 15.2 [1,011.4 176.3 | 164.0 | 1,076.0 Dec.
1,232.3 241.5 844.2 146.6 173.0 [ 169.9 | 3.1 1,271.8 1,771.9  762.8 14.7 {1.009.1 173.1|166.6 | 1,101.0 Jan.
1,130.1 251.7 735.5 142.9 180.0 177.0 { 3.0 1,295.0 1,899.4 763.2 13.6 11,136.2 186.5 | 174.9 | 1,119.2 Feb.
1,149.7 249.3 793.9 106.5 197.5 193.8 | 3.7 1,330.3 2,014.7 | 753.8 13.8 (1,260.9 253.0| 246.2 | 1,157.9 March
1,132.8 264.4 845.5 22.9 207.1 203.5 1 3.6 1,304.5 1,974.8 775.7 12.0 [1,199.1 256.31249.2 | 1,211.5 April
Credit Banks +)
275.5 72.8 186.9 15.8 16.7 145 | 2.2 | 288 | 479.5 (151.6| 8.7 | 3279 | 29.9| 19.8 29.1 Dec.
336.4 77.2 237.5 21.7 16.7 14.4 2.3 29.2 437.3 156.3 : 8.7 281.0 24.2| 19.7 34.5 Jan.
308.9 90.8 195.7 22.4 16.4 14.2 2.2 29.6 | 422.9 161.6 . 6.6 261.3 30.6 | 21.0 34.9 Feb.
310.8 94.1 192.6 24.1 20.7 18.5 2.2 30.4 | 423.8 153.7 ; 5.6 270.1 30.3| 25.5 35.5 March
251.7 87.7 159.2 4.8 | 22.4 20.2 2.2 31.0 | 467.5 1629 | 5.3 304.6 31.0] 26.1 39.6 Apri]
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
43.2 3.0 40.2 — 0.7 07| — 246.8 3.7 36| — o1 | 119| 119 16.9° | Dec.
44.7 2.7 42,0 - 11 09| 02 | 2816 3.5 3.4 \ - o1 | 129| 129 27.0 Jan.
42.1 2.1 40.0 - 1.1 09 | 0.2 287.3 3.4 3.3 — o1 | 15.5| 15.5 27.1 Feb.
45.9 5.1 40.8 - 2.9 2.8 | o1 293.2 8.8 87 — 0.1 | 14.6| 14.6 272 | March
51.2 2.9 48.3 — 1 49 48| o1 237.7%) 8.9 8.8 — o1 | 147| 147 25.2 April
Central Giro Institutions
371.7 66.4 285.0 20.3 107.4 107.2 0.2 604.6 707.5 299.8 2.3 407.7 52,6 51.9 507.9 Dec.
548.0 62.8 470.6 14.6 106.4 106.3 0.1 601.8 720.7 ! 275.9 2.2 444.8 53.8| 53.2 508.9 Jan.
476.1 67.0 397.4 11.7 112.4 112.3 0.1 614.0 833.9 268.3 2.3 565.6 53.3( 52.7 . 517.4 Feb.
530.5 68.5 454.3 7.7 124.4 123.6 0.8 642.0 904.3 248.0 2.0 656.3 541 53.5 527.5 March
586.8 73.1 511.5 2.2 126.8 126.0 0.8 662.9 813.7 | 259.4 1.7 554.3 55.5| 54.9 555.2 April
Savings Banks
97.3 44.8 50.3 2.2 36.3 35.7 0.6 272.2 24.8 11.0 — 13.8 4.4 4.4 1261 Dec.
102.3 42.9 57.0 2.4 37.0 36.4 0.6 281.2 29.4 10.9 — 18.5 3.6 3.6 25.7 Jan.
106.8 39.1 65.1 2.6 38.6 38.0 0.6 284.9 39.5 14.0 - 25.5 3.7 3.7 25.4 Feb.
112.7 39.1 70.6 ‘ 3.0 39.1 38.5 0.6 289.1 1 41.5 14.4 — 27.1 7.9 7.9 26.3 March
132.6 40.9 88.6 3.1 42.2 41.6 0.6 300.2 | 43.5 13.6 — 29.9 7.7 7.7 26.8 April
Central Institutions of Credit Cooperatives®
0.1 0.1 — - - - - - 448.9 |250.5 | 2.3 | 198.4 53| 5.3 68.8 Dec.
- — - - - - - — 463.4 | 255.7 | 3.2 | 207.7 53 5.3 70.8 Jan.
— .= — - - — — — 467.0 | 254.9 3.8 | 2121 6.5 6.5 72.0 Feb.
- — - - - - - - 4943 | 2660 | 3.4 | 228.3 8.4 8.4 749 | March
— — - - — - = - 496.4 | 264.8| 1.0 2316 | 100 10.0 77.8 | April
Credit Cooperatives®
4.1 1.5 2.6 0.0 2.3 2.3 — 4.2 7.5 3.2 0.5 4.3 3.3 3.3 0.0 Dec.
2.9 1.4 1.5 0.0 2.6 2.6 - 4.2 6.9 33| 0.5 3.6 3.6 3.6 ~ Jan.
2.8 1.2 1.6 0.0 2.4 2.4 — 4.1 6.8 2.7 0.5 4.1 3.5 3.5 — Feb.
2.9 1.0 1.8 0.1 2.5 2.5 - 4.2 8.0 2.5 0.5 5.5 3.6 3.6 _ March
2.9 0.9 1.8 0.2 2.3 23| — 1.3 7.7 27 ] 0.4 5.0 .70 3.7 — April
Other Credit Institutions
9.5 0.1 40 | 5.4 0.1 0.1 - 0.0 | 488 351 — 13.7 20| o7 11.6 Dec.
9.2 0.0 4.0 5.2 0.1 0.1 — 0.0 | 47.4 33.1 - 14.3 2.0 0.8 11.6 Jan.
11.0 0.0 5.3 5.7 0.1 0.1 — 0.0 48.7 33.8 — 14.9 1.7 0.5 11.6 Feb.
13.1 0.0 5.3 7.8 0.1 0.1 — 0.0 51.3 34.7 — 16.6 1.7 0.4 12.1 March
18.2 0.0 7.0 11.2 0.1 0.1 — 0.0 53.5 35.0 — 18.5 1.8 0.5 12.3 April
Supra-Regional Institutions with Special Functions
243.0 123.9 29.8 ‘ 89.3 9.4 9.4 — 73.2 71.4 26.0 1.5 45.4 66.7| 66.5 | 415.8 Dec.
188.8 54.3 31.6 ‘ 102.9 9.3 9.3 — 73.6 ; 63.3 24.2 0.1 39.1 67.5| 67.4 4227 Jan.
182.5 51.5 30.5 | 100.5 2.0 9.0 — 75.0 77.1 24.4 0.4 52.7 719 71.8 | 431.0 Feb.
133.9 bo41.4 28.6 63.9 7.8 7.8 - 71.4 | 82.6 25.7 2.3 56.9 132.4 | 132.3 '454.4 March
89.5 | 58.9 29.2 1.4 8.6 8.6 - 71.4 | 83.5 28.4 3.6 55.1 131.9 | 131.6 474.5 April

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million, — 2) Includes medium-term transitory credits. — ) Mortgages, loans based on communal security, other long-term lendings and long-
a statistical decrease of about DM 60 million due to a transfer in the books of one institution. — + For further breakdown into “Successor Institutions
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VI, Volume of Credi

3. Short, Medium and Long-Term

¢) By Groups of

Further Breakdown for

Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Linder

(Amounts in

Lendings to
Total Columns 1—6
of which Business and Private Customers
Position Tgtfal Debtors Customers’| Medium- |Long-Term Total of which of which
atEnd | Short- Liability | Term | Lendings 0;3 Debtors Medium- Long-Term
of Term onBillsof | Lendings (incl. Sho ‘ Term Lel?dmgs
Month | Lendings £ Exchange, fr long-term T o 1 Cus- |Lendings (incl
1951 of Treasury | (from | Transitory erm of tomers’ . long-t'erm
(fora which | Bills and | 6 months | Credits) | Lendings hids | Liability (from | Debt- Transi- | Transitory
or eriod Total | Accept-| Non- to less whi . |6 months tory | Credits)
1952 peri h (fora Total | Accept- | on Bills ors | rodi
of less Cang? Interest- . than ) (4dYea1'S) period ance ° to less redits 4 years
redits ; years) | and over ¢
than 6 Bearing 2 3) of less than Credits |Exchange than and over)
months) Treasury 4 years) 3
B 6 months) )
onds
1 | 2 3 4 5 6 7 | 8 ! 9 10 11 | 12 13 | 14
Credit Banks:
Successor Institutions to Branches of Former Large Banks
Dec 5,715.6 '2,853.1 650.2 2,862.5 200.3 335.2 5,568.5 |2,848.6 650.2 |2,719.9 190.2 175.4 14.8 334.5
Jan. 5,960.3 3,088.4 655.1 2,871.9 153.0 383.5 5,757.0 | 3,083.4 655.1 |2,673.6 142.9 129.2 13.7 382.5
Feb. 6,172.3 3,257.0 635.1 2,915.3 149.1 410.3 6,002.1 | 3,252.2 635.1 |2,749.9 138.8 130.4 8.4 409.4
March 6,213.9 3,239.1 606.7 2,974.8 153.1 436.4 6,037.6 |3,234.9 606.7 |2,802.7 140.2 132.0 8.2 435.4
April 6,047.4 3,205.6 563.2 2,841.8 148.6 436.8 5,926.9 | 3,200.9 563.2 | 2,726.0 133.8 125.7 8.1 435.9
State, Regional and Local Banks ]
Dec 2,778.2 1,558.1 403.6 1,220.1 230.5 629.9 2,654.5 |1,490.1 403.5 |1,164.4 226.1 222.4 3.7 601.7
Jan. 2,861.7 1,631.0 396.7 1,230.7 246.4 638.0 2,732.2 |1,559.2 396.7 | 1,173.0 242.0 | 238.5 3.5 609.8
Feb. 2,959.4 1,700.5 410.2 1,258.9 249.4 650.8 2,824.4 |1,614.9 410.2 |1,209.5 245.4 1 241.4 4.0 622.2
March 3,013.1 1,738.4 402,5 1,274.7 247.6 670.2 2,882.8 | 1,648.8 402.5 1,234.0 241.9 237.8 4.1 640.8
April 2,963.7 1,719.3 359.9 1,244.4 263.9 683.4 “2,837.4 |1,636.6 359.9 | 1,200.8 258.3 245.3 13.0 653.3
Private Bankers
Dec 1,458.2 790.3 306.5 667.9 76.4 73.8 1,453.5 789.9 306.5 663.6 74.3 38.8 35.5 73.8
Jan. 1,469.0 819.3 306.6 649.7 75.7 75.3 1,465.4 818.9 306.6 646.5 73.6 35.6 38.0 75.3
Feb. 1,495.4 840.4 312.3 655.0 75.0 76.7 1,491.8 840.1 312.3 651.7 72.8 35.9 36.9 76.7
March 1,470.8 806.3 286.9 664.5 81.1 78.3 1,466.6 805.9 286.9 660.7 79.1 36.8 42.3 78.3
) April 1,405.5 767.4 ‘ 245.4 638.1 77.3 79.3 1,400.7 767.1 245.4 633.6 75.3 37.4 37.9 79.3
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
] Central Institutions of Industrial Credit Cooperatives
Dec. 15.2 7.9 2.0 7.3 ‘ 0.7 1.0 15.2 7.9 2.0 7.3 0.7 0.7 — 1.0
Jan. 14.3 8.2 2.1 6.1 0.8 1.0 14.3 8.2 2.1 6.1 0.8 0.8 — 1.0
Feb. 15.1 8.8 2.1 63 | 0.8 1.0 15.1 8.8 2.1 | 63 0.8 0.8 — 1.0
March 17.2 10.1 2.4 7.1 ‘ 0.7 1.0 17.2 10.1 2.4 i 7.1 0.7 0.7 —_ 1.0
April 18.4 10.3 2.7 8.1 0.7 1.1 18.4 | 10.3 27 | 81 07 01| — 1.1
Industrial Credit Cooperatives
Dec. 888.0 564.3 39.2 323.7 107.0 114.9 884.0 562.9 39.2 321.1 104.6 99.2 5.4 110.7
Jan, 931.7 605.1 37.5 326.6 107.5 118.2 929.0 603.7 37.5 325.3 105.0 99,3 5.7 114.0
Feb. 962.0 628.6 39.4 333.4 107.2 121.0 959.4 627.4 39.4 332.0 104.8 99.0 5.8 116.9
March 986.4 637.8 38.5 348.6 109.0 124.8 983.6 l 636.8 38.5 346.8 106.6 100.9 5.7 120.6
April | 1,004.4 | 6529 | 36.1 3515 | 110.8 127.8 | 1,001.5 | 652.0 | 36.1 -| 343.5 | 108.5 |103.0| 5.5 126.5
Central Institutions of Agricultural Credit Cooperatives
Dec. 329.0 181.4 115.1 147.6 6.9 30.6 328.9 181.3 | 115.1 147.6 | 6.9 6.9 0.0 30.6
Jan, 325.9 181.8 106.8 144.1 7.4 31.3 325.9 181.8 | 106.8 144.1 7.4 7.4 0.0 31.3
Feb. 327.5 179.3 93,0 148.2 7.4 32.0 327.5 179.3 923.0 148.2 7.4 7.4 0.0 32.0
March 331.7 177.9 90.1 153.8 7.1 33.7 331.7 177.9 90.1 153.8 7.1 7.1 0.0 33.7
April 326.3 158.0 79.7 168.3 7.3 34.4 326.3 158.0 79.7 168.3 7.3 7.3 0.0 34.4
Agricultural Credit Cooperatives ¢)
Dec. 330.6 280.2 2.1 50.4 57.3 63.5 330.5 280.2 2.1 50.3 57.3 55.4 ‘ 1.9 63.5
Jan. 349.7 297.6 2.5 52.1 57.9 66.4 349.5 297.6 2.5 51.9 57.9 55.8 2.1 66.4
Feb. 365.5 310.0 2.7 55.5 59.9 68.2 365.3 310.0 2.7 55.3 59.9 57.5 2.4 68.2
March 382.7 322.1 2.9 60.6 61.4 70.6 382.6 322.1 2.9 60.5 61.4 59.4 2.0 70.6
April 396.‘_1 330.1 1.6 66.3 63.3 72.7 396.4 330.1 1.6 66.3 63.3 61.3 2.0 72.7

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — %) The statistics cover 1,629 institutions out of a total of 11,216 Agricultural Credit Cooperatives as at 31 December 1950.
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Lendings by Commercial Banks (cont’d) A VII. Volume of Credit
Banks

Certain Groups of Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which Medium-Term
Public Authorities Total Debtors Lendings
3 . of T (from Long-Term
Tc;tfal of which . of which Short- 6 months Ler;gdings Position
Short- Medium- Long-Term| Term Cus- | toless than (incl. at End
Term Treasury | Cus- Term Lendings | Lendings Of t°£‘?e'5 4 years) long-term of
Lendi Bills, | tomers’ | Lendings (incl. ( whidh | L&~ — ——|Transitory| Month
endings * and Lia- . | long-term ora Ac- bility Credi 1951
Transi- ; eriod ¢ redits)
(fora Non- bility (from | Debt- Transitory| P Total on or
; Debtors 6 months tory |- Credits) of less cept- | pilg of
period Interest- on mo ors | adi redits than ance which | (4 vears 1952
of less Bearing | Bills to less redtes @ 6 Credits| 9 F¥" | Total Debt. | _2nd
than Treasury | of Ex- than Ye:i"s h change over) 3)
6 Bonds | change | 4Yyears) and | mont ) ors
months) over) ¥)
15 | 16 | 17 | 18 | 19 | 20 | 21 | 22 23 24 | 25 | 26 | 27 | 28 | 29
Credit Banks:
Successor Institutions to Branches of Former Large Banks
147.1 4.5 128.5 14.1 10.1 9.6 } 0.5 0.7 236.9 86.6 6.9 150.3 | 19.2 12.9 28.1 Dec.
203.3 5.0 179.4 18.9 10.1 9.6 0.5 | 1.0 207.2 81.0 6.5 126.2 ! 12.8 12.1 33.8 Jan.
170.2 ‘ 4.8 146.0 19.4 10.3 9.8 0.5 l 0.9 204.2 87.4 4.3 116.8 i 14.2 13.5 34.1 Feb.
176.3 4.2 151.6 20.5 12.9 12.4 0.5 ‘ 1.0 228.8 92.3 3.4 136.5 i 13.9 12.9 34.6 March
120.5 | 4.7 115.1 0.7 14.8 14.3 0.5 0.9 274.9 95,2 3.4 179.7 | 13.8 12.8 38.6 Avpril
State, Regional and Local Banks
123.7 | 68.0 54.2 1.5 4.4 44 | — 28.2 156.7 | 4611 02| 1106 | 8.0| 6.5 0.9 Dec.
129.5 . | 71.8 54.9 2.8 4.4 4.4 [ — 28.2 157.3 54.1 0.6 103.2 8.6 7.1 0.8 Jan.
135.0 | 85.6 46.4 3.0 4.0 40 | — 28.6 157.0 55.0 1.0 | 102.0 8.4 6.9 0.8 Feb.
130.3 ’ 89.6 37.1 3.6 5.7 5.7 — 29.4 150.1 47.7 0.4 102.4 13.8 | 12.3 0.9 March
1263 | 827 39.6 4.0 5.6 5.6 - 30.1 145.5 50.7 | 0.2 94.8 | 14.6 | 13.1 ! 1.0 April
Private Bankers
4.7 0.4 4.3 I — | 2.1 0.4 1.7 0.0 85.9 18.8 1.5 1 67.1 2.8 0.5 — Dec.
3.6 1 0.4 3.2 | — 2.1 0.4 1.7 .0 72.9 21.2 1.6 517 2.8 0.5 - Jan.
3.6 f 0.3 33 | — 2.2 0.5 1.7 0.0 61.8 19.3 1.3 . 425 7.9 0.5 — Feb.
4.2 0.4 3.8 ; — 2.0 0.3 1.7 0.0 44.8 13.7 1.8 31.1 2.6 0.3 - March
4.8 } 0.3 4.5 | 0.0 2.0 0.3 1.7 0.0 47.1 17.0 1.7 30.1 2.6 0.2 - April
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
- = ~ | = - = — - 222.4 73.3 — | 149.1 0.6 0.6 | 344 Dec.
- - - |~ - | - — — 236.8 83.3 — | 1535 0.6 0.6 34.9 Jan.
-~ — — — — [ — — — 232.7 | 82.4 — 150.3 0.6 0.6 | 35.5 Feb.
— — — — — — — - 244.6 89.8 — 154.8 0.7 0.7 36.8 March
- — - — - — — — 234.4 85.7 ' - 148.7 0.6 0.6 37.8 April
Industrial Credit Cooperatives
4.0 1.4 2.5 ‘ 0.1 2.4 2.4 — 4.2 7.5 ‘ 3.2 ‘ 0.5 4.3 3.3 3.3 0.0 Dec.
2.7 1.4 1.3 | o0 2.5 2.5 — | 42 70 | 3.4 o5 3.6 3.6 | 3.6 - Jan.
2.6 1.2 1.4 0.0 2.4 2.4 - 4.1 6.8 | 27 0.5 4.1 3.5 3.5 | -— Feb.
2.8 1.0 1.7 | o1 2.4 24 - 4.2 80 | 25 05 5.5 3.6 [ 3.6 | — March
2.9 0.9 1.8 0.2 2.3 2.3 — 1.3 7.7 i 27! 04 5.0 371 3.7 — April
Central Institutions of Agricultural Credit Cooperatives
0.1 | 0.1 — ; - - — - — 226.5 |177.2 1 2.3 ‘ 49.3 4.7 | 4.7 | 34.3 Dec.
—_ - — — — - — — 226.7 172.5 3.2 1 54.2 4.7 4.7 | 35.8 Jan.
- i - -~ - - - — - 2343 | 172.5 3.8 | 618 5.9 5.9 J 36.5 ‘Feb.
- = — - — - — — 249.8 | 176.3 3.4 735 7.7 7.7 ‘ 38.1 March
U - - = - — - 2620 |179.1 1 10| 829 9.4 1 9.4 40.0 | April
Agricultural Credit Cooperatives %)
o1 i — o1 | - — — — — — — - i - — — — Dec.
02 | — | 0.2 ‘ - — -— — — — — — — — — — Jan.
o2 | _ | o2 | - N I S e T e I
0.1 - o1 . - - — - — — o - - 1 — March
_ _ ‘ - | = - - _ — — — | - — — — | — April

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — ) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security,.other long-term lendings and long-
[n terms of volume, about 42 per cent of the deposits and 40 per cent of the lendings are not covered by the statistics.
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VIL. Volume of Credit 4. Medium and Long-Term Lendings by the Reconstruction Loan Corporation and the

Finanzierungs-Aktiengesellschaft
(In millions of DM)

Medium and Long-Term Lendings to Non-Bank Customers
Positi tend Lendings
osition at en Of which, granted to: to Credit
of Month Instituti
Total Business and Public Authoriti nstitutions
Private Customers ublic Authorities
1950
May 736.7 694.7 42.0 573.1
June 797.3 755.3 42.0 703.4
July 830.6 788.3 42.3 $24.3
August '877.7 835.3 42.4 971.1
September \ 910.1 867.7 42.4 1,129.0
October 953.0 910.5 42.5 1,283.4
November 1,002.2 959.7 42.5 1,394.7
December 1,110.5 1,048.0 62.5 1,541.0
1951
January 1,138.5 1,076.0 62.5 1,604.6
February 1,167.8 1,105.3 62.5 1,661.4
March . 1,208.7 1,146.2 62.5 1,707.1
April 1,232.7 1,170.2 62.5 1,751.8
May 1,248.6 1,186.1 62.5 1,786.0
June 1,285.3 1,222.8 62.5 1,833.5
July 1,350.9 1,288.4 62.5 1,868.8
August 1,368.6 1,306.1 62.5 1,958.5
September 1,400.5 1,338.0 62.5 1,999.2
October 1,439.5 1,376.9 62.6 2,030.5
November 1,460.7 1,398.2 62.5 2,052.3
December 1,511.0 1,448.5 62.5 2,079.1
1952
January 1,547.7 1,485.2 62.5 2,094.0
February . 1,553.6 1,491.1 62.5 2,112.8
March 1,571.6 1,509.1 62.5 2,152.4
April 1,577.7 1,515.0 62.7 2,169.7
5. Analysis of Lendings according to Branches of Economic Activity *)
(In millions of DM)
Short-Term Lendings Medium and Long-Term Lendings?)
Sample Statistics collected from Including al.l Commercial Panks in the Area 9f the Geqnan
Purpose for which used, 780 Banks in the Area Federal Republic, Reconstruction Loan Corpora:;t::l,ﬂacx;d Finag
‘1 )
or Category of Borrowers of the German Federal Republic’) Total Lendings from Counterpart Funds
1951 1952 1951 1952 1951 1952
Sep. 30 | Dec. 31 | Mar. 31 | Sep. 30 | Dec. 31 | Mar. 31 Sep. 30 | Dec. 31 | Mar. 31
1. Building of Dwellings 92.9 94,2 90.4 | 3,494.7 | 3,959.9 | 4,254.0 259.0 327.5 335.0
2. I?duﬁtg and Handicrafts 6,643.0 | 7,185.1  7,652.2 | 3,603.4 | 3,911.4 | 4,187.1 | 2,155.2 | 2,273.7 | 2,359.8
of whi
Credits to Handicrafts (332.2)| (363.6)] (378.9)| (211.9)| (236.5)| (255.1)

3. Agriculture, Forestry,
Water Supply, Hunting

and Fishing 134.9 133.6 | 147.1 537.2| 612.1 681.6 | 2524| 259.0| 280.0
4. Trade 4,340.5 | 4,443.2 | 5,222.2 336.4| 360.2 405.4 1.3 1.3 1.3
5. Tourist Industry 45.6 50.7 53.7 73.1 79.0 83.0 21.0 21.5 22.0
6. Transport and

Communications 228.4 | 154.8 395.1 255.5 | 312.8 309.9 84.1 84.1 84.1
7. Highways, Bridges,

Harbours and Waterways 6.1 6.2 9.4 38.9 43.4 45,9 16.3 16.4 16.0

8. Sundry Public Borrowers
(Fed. Govt., Lands, Com-
munes, Towns, Counties,
Social Insurance,

Universities, etc.) 418.2 669.3 587.4| 669.9| 780.5 863.4 0.5 0.5 0.5
9. Sundry Private Borrowers 411.1 589.5 379.6 464.1 | 512.7 540.2 — — —
Lendings to Non-Bank
Customers . .
(Items 1 to 9) 12,320.7 [13,326.6 {14,537.1} 9,473.2 |10,572.011,370.5 | 2,789.8 | 2,984.0 | 3,098.7
of which, Credits for
Imports and Exports - 2,695.3 | 2,772.6 | 2,925.3

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) On 31 March
1952, the short-term lendings of the 780 institutions represented 83.6 per cent of the volume of short-term credit, —
%) The medium and long-term lendings include only new lendings made since the Currency Reform.

80



6. The Use of Amounts Released from Counterpart Funds 1) VII. Volume of Credit
(In millions of DM)

Position as at:

Releases 1949 1950 1951 1952
Dec. 31 June 30 Dec. 31 June 30 | Dec. 31 | April 30 | May 31
Total of Amounts Released 470.0 1,580.0 2,640.5 3,146.9 3,640.9 | 3,702.8 | 3,865.9
Of which there had been used
a total of 452.5 1,411.4 2,412.7 2,847.5 3,336.6 | 3,537.5 | 3,563.2

Of which, through
Reconstruction Loan Corpo-
ration for:

Power (Electricity) 110.0 337.8 541.5 680.7 777.4 783.9 784.0
Coal Mining 185.0 317.8 417.9 465.6 512.0 527.1 527.1
Other Industries 35.0 201.5 389.4 425.8 464.3 486.7 487.5
Agriculture 5.0 93.2 182.7 222.0 255.8 281.1 289.3
Building of Dwelling Houses 0.0 99.4 175.1 189.6 293.0 324.5 328.5
Maritime Shipping — 49.9 85.5 93,4 135.1 143.5 143.8
Gas and Water — 32.3 65.5 70.5 71.0 72.1 72.9
Tramways - — 6.4 12.8 17.3 17.3 17.3 17.3
Fishing Vessels — 4.8 5.0 5.0 5.0 5.0 5.0
Iron and Steel - 36.5 67.8 114.6 150.3 157.9 159.3
Tourist Industry - - 11.0 19.6 21.5 22.0 22.2
Small Investment Projects,

Refugees’ Undertakings — - 70.5 70.5 70.5 73.8 75.0
Inland Shipping — — 4.7 9.2 9.4 9.4 9.4
Inland Harbours — - 4.7 9.2 10.0 10.0 10.0
Private Railways — - 2.2 6.1 6.8 6.5 6.5
Seaports — - 2.9 4.1 4.7 4.4 4.4
Transport — - 0.3 0.4 0.6 0.7 0.7
Federal Postal
- Administration — — 20.0 20.0 20.0 20.0 20.0
Investments for promoting

sales in Dollar Area — - 0.2 0.2 0.2 0.2 0.2
Industries mainly

producing for Export — — - — 12.1 31.6 32,1
Research — - — - 0.2 0.3 0.4
BEWAG (Berlin) 44.0 55.0 55.0 55.0 55.0 55.0 55.0
Building of Dwellings for

Occupying Powers 30.1 34.0 4 34.0 34.0 34.0 34.0 34.0

Finanzierungs A.G. for:
South-West German

Railways 30.0 40.0 40.0 40.0 40.0 40.0 40.0
Power (Electricity) 13.0 14.0 14.0 14.0 —2) —2) —=2)
Gas 0.2 1.0 1.0 1.0 1.0 1.0 1.0
Water 0.2 1.5 2.0 2.0 2.0 2.0 2.0

Federal Treasury (Bundes-
hauptkasse), Bonn, for:
Contributions to

Agriculture — — 20.0 20.0 33.6 54.6 59.1
Research — — 11.6 11.6 16.0 20.6 21.8
Promotion of Export — — — — 1.0 2.6 2.6
Building of Dwelling
Houses - - — — 0.3 0.3 0.3
Sundry Purposes — — — - 9.2 11.7 1.7
Investments for promoting
sales in Dollar Area — — - — - 0.9 1.0
Vertriebenenbank A.G. — - — — 10.0 25.0 25.0
Industriekreditbank A.G. - - - - 4.8 7.4 7.4
Industriebank A.G., Berlin, for:
Sundry Purposes — 86.3 175.4 246.1 292.5 304.4 306.7
Not yet used 17.5 168.6 227.8 299.4 304.3 165.3 302.7

1) Differences from information published earlier are due to rounding off of figures. The table does not include the
DM 360 million which the Federal Railways received out ot GARIOA monies to pay for imported wagons, nor does
it contain the DM 100 million of GARIOA monies which Berlin received, in May 1951, for financing investment
credit. — 2) As from August 1951, included in the amounts passed on through Reconstruction Loan Corporation.
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VIII. Volume of Money

Changes in the Volume of Money, and its Structure, in the Area of the German Federal Republic
(In millions of DM)

Notes and Coin, .
and Private Sight Deposits Other Deposits
Of which: Of which:
Sight Deposits X Deposits of German Public Authorities Counterpart : T°;’1 iAddition
of Business DT“"? - Funds Note in
and Private epofsm Of which: o d’ respect
Notes Customers Bus?ness ht D Spe. Ca:in o Total
Sight Deposits pe- | , .
Position and and : g P : cial Import | and De?:;’m Volume
at | Coin Private in Central High Ac- | Permits | Bank Tnsti- of Savings
End in in Custom- Banking System Commis- Counter- | counts Susp Derosits tutions Money |Deposits
of Total | circu- the Total ers sioners part Re- JAccount”] (olt’her not (Columns
Month Iation R (in- and con- |atLand| than |, 17+18)
| it (S| g | Tow . Tme| o peseme] G| Bkl | v [l
side rendering | Bank- Invest- Banks Invested De.- Alhe.d Federal | HO0 Banks | Deposits) statistics
the ¢ ment Total {rendering| on posits [Agencies Loan | (Cash |[(Columns|r°.
Monthly | ing N by the Govern- s (Estimate)
Banks Returns | Sys- Accounts Monthly | Giro- | =l o ment Corp., |Deposits)] 1+5)
D] th an. Returns | Ac- | poooor Berliner
2) Blocked count| ' sten';g Indu-
Ac- 4 strie~
counts) bank
1 2 3 4 5 6 | 7 | 8 9 10 11 12 13 14 15 16 17 18 || 19 20
1948 ‘ .
December 11,477 |6,054 | 5,198 225 4,382 1,011 ‘ 2,916 [2,331 1,451 | 880 —_ 585 455 . —_ —_ 15,859 135 15,994 1,599
1949
March 11,580 |5,934| 5,422 224 4,898 979 3,353 |2,425 1,452 | 933 40 928 566 . —_ —_ 16,478 153 16,631 2,097
June 12,512 |6,287 | 5,950 275 5,054 991 3,385 2,543 1,701 | 701 141 842 592 . 86 —_ 17,566 170 17,736 2,469
September 13,209 [6,763 | 6,259%) | 187 | 5,247 | 1,068 & 3,578 |2,685| 1,744 | 605 336 | 893| 485 . 116 —_ 18,456 182 | 18,638 | 2,751
December 13,777 [7,058 | 6,534 185 6,987 1,120 3,666 |2,671 1,806 | 538 327 995! 1,151% | 1,024 4 22 20,764 5047) || 21,268 3,061
1950 .
January 13,182 6,902 | 6,102 178 6,721 1,189 3 3,994 | 2,916 1,775 | 676 465 |1,078 ] 1,018 157 363 — 19,903 504 20,407 3,240
February 13,187 |7,000| 5,998 189 7,328 1,246 ' 4,176 |[2,913 1,682 | 825 406 11,263 | 1,034 629 243 —_ 20,515 508 21,023 3,377
March 13,413 |7,148 | 6,080 185 7,358 1,333 4,162 {2,911 1,659 | 702 550 |1,251} 1,025 683 155 _— 20,771 513 21,284 3,498
April 13,740 |7,279| 6,284 177 7,639 1,446 4,149 {2,799 1,624 | 752 423 (1,350 1,070 736 238 -— 21,379 522 21,901 3,611
May 13,934 {7,168 | 6,561 205 8,046 1,518 4,349 | 2,856 1,657 |724 475 11,493 | 1,090 831 258 — 21,980 532 22,512 3,702
June 14,261 | 7,440 6,609 212 8,129 1,757 3,912 (2,507 1,493 | 563 451 [1,405] 1,194 1,098 168 —_— 22,390 535 22,925 3,826
July) . 7,494 . 208 . . i 2,818 . . 586 437 . 965 951 330 — | 22,705 544 || 23,249 | 3,855
August!) . 7409 . 204 | . . oast7 | . 569 435 | . |1no12 |1,002 196 — 23,245 | 554 23,799 | 3,869
September 15,428 | 7,627 | 7,583% 218 8,315 2,091 4,010 2,474 1,452 | 585 437 (1,536 | 1,036 759 419 — 23,743 559 24,302 3,894
Octobert) . 7,512 . 188 . . 3,888 . . 569 369 . | 1,040 955 295 131 | 24,231 569 I 24,800 | 3,968
November 15,574 | 7,487 | 7,882 205 8,925 2,289 4,051 |2,403 1,410 | 622 371 |1,648 941 1,179 143 322 24,499 570 25,069 4,008
December 15,792 | 7,682 7,805 305 9,111 2,434 4,190 |2,456 1,535 | 701 220 (1,734 904 988 174 421 24,903 576 25,4799 4,065
I
1951 i
January 15,219 | 7,209 | 7,756 254 9,320 2,586 ‘ 3,958 [2,157 1,386 | 602 169 |1,801 | 1,033 1,053 . 130 560 24,539 576 25,115 4,070
February 15,329 |7,222| 7,822 285 9,818 2,756 4,144 | 2,277 1,427 | 679 171 |1,867 | 1,025 1,177 82 634 25,147 581 25,728 4,076
March 15,327 7,292 7,719 316 9,397 2,805 4,097 | 2,214 1,434 | 471 309 11,883 1,009 902 276 308 24,724 580 25,304 4,064
Apl’il . 15,631 17,451 | 7,884 296 9,252 2,874 3,824 | 1,886 1,310 |[332 244 |1,938| 1,056 1,004 217 277 24,883 584 25,467 4,091
May 15,613 | 7,395 | 7,912 306 | 10,075 . 2,956 4,104 | 2,153 1,370 | 423 360 (1,951 1,052 954 322 687 25,688 588 26,276 4,133
June 16,311 | 7,781 8,205 325 | 10,394 | 2,964 4,321 | 2,151 1,388 | 375 388 (2,170} 1,092 998 240 779 26,705 598 27,303 4,201
July . 16,607 7,946 | 8,362 299 { 10,521 ;| 3,067 4,215 | 1,975 1,289 | 419 267 12,239 1.107 1,145 135 852 27,128 602 27,730 4,285
August 17,311 | 8,331 | 8,648 3321 10,676 3,153 4,424 (2,154 1,302 | 5519 301 |2,270 956% | 1,070 229 844 27,987 611 28,598 4,375
Septembet 17,545 | 8,656 | 8,535 354 | 10,756 3,123 4,413 | 2,137 | 1,344 | 46910 324 [2,276| o929 1,219 | 191 881 | 28,301 611 | 28,912 | 4,453
October 17,986 | 8,564 9,149 273 | 10,026 3,290 4,307 | 2,052 1,331 | 156 565 2,255 970 1,252 141 66 28,012 623 28,635 4,554
(Octoben)'!) ((18,027) |(8,562)} (9.192) | (273)|(10,081) | (3,337) | (4,315) |(2,056)| (1,335) |(156) (565) [(2,259)] (970) |(1,252) | (141) (66) |(28,108)| (527) |[|(28,635) | (4.567)
November 18,430 | 8,778 [ 9,330 322 | 10,559 3,385 4,738 | 2,469 1,426 282 761 2,269 962 1,294 155 25 28,989 532 29,521 4,660
December 18,589 8,801 9,521 267 | 10,792 3,345 5,265 | 2,918 1,625 363 930 2,347 995 1,133 5312) 1 29,381 543 29,924 4,984
1952
January 18,027 | 8,685 | 9,070 272 | 10,924 3,672 5,059 | 2,555 1,436 | 270 849 12,504 1,012 1,132 49 L 28,951 544 29,495 5,196
February 18,211 {8,977 | 8,964 270 | 11,165 3,836 5,173 | 2,591 1,470 | 415 706 |2,582 933 1,177 46 _ 29,376 549 29,925 5,383
March 18,377 | 9,054 | 9,073 250 | 11,211 3,866 5,291 | 2,638 1,586 | 453 599 (2,653 894 1,117 43 - 29,588 557 30,145 5,550
April 18,795 | 9,157 | 9,359 279 | 10,879 4,063 4,882 | 2,289 1,524 | 249 516 (2,593 823 1,070 41 — 29,674 566 30,240 5,715
May . . . 264 . . . . . 342 603 . 814 982 38 —_ . -
1) Excluding Notes of Category “B“. Including coins in circulation, — *) Items “Other Depositors in Germany” and “Foreign Depositors” of the combined return of the Bank deutscher
Linder and the Land Central Banks. less columns 15 and 16 of the above Table. — 3) As from September, including foreign currency balances in respect of credits opened by the Bank
deutscher Linder. —. ) Temporarily the breakdown of deposits according to maturities was reported only at the end of each quarter. Total of sight and time deposits by business and
private customers at the banks rendering monthly returns, as at end of July 1950: DM 8,939 million; as at end of August 1950: DM 9,605 million; as at end of October 1950: DM
10,222 million. — 5) As from September, including institutions financing instalment buying. — 9) Including a statistical increase of DM 689 million. — 7) Increase due to newly collected
figures; earlier figures have not been corrected. — #) On ¢ January 1951 the breakdown of the Bank deutscher Linder Return was altered. From the item “Liabilities arising from

Settlement of Foreign Trade”, the preliminary accounts of the Counterpart Funds were transferred to the Special Accounts of the Federal Government (since that date styled “Counterpart
Accounts of the Federal Government®), and a few other sub-items, which cover only such liabilities as are to be met in the area of the German Federal Republic, were transferred to
“QOther Deposits“. Those columns of this table which were affected by the alteration have been adjusted to the new breakdown as from 31 December 1950. As the result of these
re-arrangements, the actual increase in the total volume of money during December is only DM 255 million and not, as the above figures would indicate, DM 410 million. — *) The
credit balances of the STEG Administration, at DM 133 million, hitherto included in column 13, were transferred to the Federal Government (column 10). — 1*) To the extent of DM 56
million, the change was caused by the transfer from column 10 to column 14 of the E.R.P. Special Account of the Federal Treasury (Bundeshauptkasse) at the BdL. — 1) After in-
clusion of a number of institutions not previously covered by the monthly banking statistics. — 2} As from December, only the special account of the Berliner Industriebank. The
special accounts of the Reconstruction Loan Corporation were transferred to “Counterpart Accounts of the Federal Govemment™ (column 14).
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IX. Other Statistics regarding Money and Credit

1. Fixed-Interest-Bearing Securities
Average Prices and Indices in the Area of the German Federal Republic (Fourth quarter 1948 = 100)

Of which 4% Bonds
Communal Bonds
Period . Overall Mortgage Bonds including Municipal Industrial Bonds
Index Loans
Average Index Average Index Average Index
Prices!) Figures Prices!) Figures Prices') Figures
1949
Average of 1st Qtr. 105.4 7.95 105.7 | 7.47 105.2 6.39 103.8
2nd Qtr. 102.9 7.69 102.4 7.52 105.8 6.33 102.8
3rd Qtr. 105.6 7.81 103.9 7.74 108.9 6.86 111.3
4th Qtr. 107.1 7.89 105.0 7.83 110.2 7.18 116.5
1950
Average of 1st Qtr. 107.0 7.85 104.5 7.78 109.4 7.28 118.1
2nd Qtr. 106.0 7.74 102.9 7.71 108.5 7.37 119.7
3rd Qtr. 106.1 7.77 103.4 7.68 108.2 7.27 118.1
4th Qtr. 106.4 7.77 103.4 7.61 107.2  6.96 113.0
1951
Average of 1st Qtr. 101.1 7.49 99.7 7.49 105.4 6.48 105.3
2nd Qtr. 98.5 7.17 99.6 7.21 101.4 6.97 113.1
3rd Qtr. 96.3 69.49 92.5 70.29 98.9 70.79 114.9
October 97.2 70.29 93.5 70.21 98.8 71.49 116.1
November 108.2 79.16 105.4 73.07 102.8 77.92 126.5
December 105.7 76.63 102.0 73.27. 103.1 77.80 126.3
1952 ]anuary 110.6 80.41 107.0 76.49 107.7 80.91 131.4
February 112.4 81.74 108.8 76.36 107.5 83.38 135.4
March 111.8 81.51 _ 108.5 76.15 107.2 81.76 132.7
April 111.7 81.61 108.6 76.60 107.8 80.58 130.8
May 113.6 83.13 110.6 77.93 109.7 81.30 132.0
1) Up to and including June 1951, in DM for RM 100.— nominal value; as from July 1951, in per cent of the nominal
value converted from RM into DM in the ratio of 10:1.

2. Issues of Long-Term Bonds and Shares
In the Area of the German Federal Republic (In millions of DM)

Long-Term Bonds Shares Total
of which: Total f
Period ‘ Half- ] yl;l:rll): Since Since
Mortgage |Communal | Industrial | Bonds of proagls_ yearly CSlnce or Currency | Currency
Bonds Bonds Bonds Banks | O U>lC or UItency -, onthi Reform Reform
Authorities Reform onthly
Monthly
1948
From the Currency Re-
form until December 32.5 4.0 10.0 ' _ 46.5 46.5 0.5 0.5 47.0
1949 1st Half-year | 183.0 55,5 | 153.0 - 64.0 460.5 507.0 28.9 29.4 536.4
2nd Half-year [ 164.5 73.0 147.7 160.0 296.4 841.6 1,348.6 12.7 42.1 1,390.7
1950 1st Half-year | 145.0 57.0 415 8.0 40.6 292.1 1,640.7 21.0 63.1 1,703.8
2nd Half-year 99.5 133.1 112.0 - 176.5 521.1 2,161.8 36.2 99.3 2,261.1
1951 1st Half-year | 179.0 20.0 38.0 - 121.7 358.7 2,520.5 113.5 212.8 2,733.3
2nd Half-year | 326.0 37.0 62.2 — 8.8 434.0 2,954.5 61.3 274.1 3,228.6
1952 January 14.0 60.0 31.5 — 0.2 105.7 3,060.2 12.2 286.3 3,346.5
February 20.0 5.0 1.2 — — 26.2 3,086.4 5.1 291.4 3,377.8
March 81.5 50.0 21.5 — 3.0 156.0 3,242.4 12.4 303.8 3,546.2
April 45.0 8.0 4.9 - 1.8 59.7 3,302.1 30.6 334.4 3,636.5
May 66.0 | 150 — — 177.77) 252.7 3,554.8 12.7 347.1 3,901.9
Total: 1,355.0 | 517.6 623.51)%) 168.0 890.7 3,554.8 \ 3,554.8%) | 347.1 347.1 3,901.9
Of which placed up to i
31 May 1952: - [1,102.3 367.7 312.09) 118.6%) 819.8%) — | 27204 — 322.5 3,042.9

1) Of which, DM 110.1 million of Convertible Bonds. — 2) Of this amount DM 249.3 million are for the purpose of securing credits through
the Reconstruction Loan Corporation. — 3) The amounts of issues for the purpose of securing credits through the Reconstruction Loan Cor-
poration are not included in this figure. — 4) Of which, DM 60 million from the Unemployment Insurance Fund. — %) Including those
amounts of the Federal Railways Loan which were temporarily exchanged for Special Treasury Bills of the Federal Railways. — %) Of the
fixed-interest-bearing securities DM 8§ million bear interest at 31/2%a, DM 0.1 million at 4Y/2%/0, DM 1,893.5 million at 5%, DM 160 million
at 51/5%/0, DM 544.1 million at 6%, DM 616.3 million at 61/2%, DM 6.1 million at 7/4%, and DM 170.¢ million at 8%/0, while DM 50
million are Premium Treasury Bonds and DM 106.7 million interest-bearing Treasury Bonds of the Federal Railways. — 7) Of which, DM
176.1 million interest-bearing Treasury Bonds of the Lands.
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IX. Other Statistics regarding

3. Interest Rates in Force in the Area

Money and Credit Debtor Interest Rates
Wiirttemberg- North Rhine-
ia® 3 3 1
Bavaria?) Hesse?) Baden?) - Bremen?) ‘ Westphaliat)
Interest Rates of the Land Central Banks, valid as from 29 May 1952
Discount Rate 5 5 5 5 ' 5
Advance Rate 6 6 6 6 6
Charge for Credits, valid as from:
29 May 1952 29 May 1952 29 May 1952 29 May 1952 29 May 1952
in in in in in
detail total detail total detail total detail total detail total
1. Charges for Credits
in Current Account
a) Approved Credits Advance Rate Advance Rate Advance Rate Advance Rate Advance Rage
Interest + 1 YsYe : + 12 % + 1 + Yz ¢y + /2%,
: teqi 1/g ¢/ 91/2 14 %fy 91/2 115 %y 9%/s a %y 9Y/q 14 %y 91/2
Credit Commission per .mo.nth per month per month per month per month
b) Overdrafts Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate
Interest + 1 1s% + 1/2 9% + 19, + 12 %/ + Y ¥y
fagt s Yn 12 s %00 11 15 oo 11]/2 Vs Y 11 /g /o0 11
Overdraft Commission per day ver day per day per day per day
2. Acceptance Credits
{normal terms) Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
Interest +1% + Y %% + % + Yz % + 12 %
1 1 1
ieai 1/6 9/ 8 Yt 81/2 1 % 8 /2 Ya ¥ 8'/z 14 % 8 /2
Acceptance Commission per mo.nd: per month per month per month per month
3. Charges for Bill Credits
a) Items of DM 20,000
or above Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
Interest + 1 Ya% + Y2 % + 1Y% + 1/2%/o - 1%, + 1 /2%
i isgi 1% 77/10 1/s %o 7 /12 %fo 7 /8 % 7‘71/2 11 %s 7
Discount Commission per month per month per month per month per month
b) Items from DM 5,000
to under DM 20,000 Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
Interest + 1 Ys% + /2% + 1% + t/2% - 1% + 1 1%
; issi 1% 7710 e s 72 T 7 s s 7-7'/2 Y1 % 72
Discount Comm]ssmn- per month per month per month per month per 1mm‘;th
¢) Items from DM 1,000
to under DM 5,000 Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
Interest + 1 2% + 1Ys% + 1% 4 1/2%/¢ - 1% + 1130
i iesi T 8 s % 8 T 7' Ys 4o 728 TN 8
Discount Commission per month per month per month %) per month per month
d) Items under DM 1,000 Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
Interest + 11/2%, + 1s% + 1%, + 2% - 1% + 1 t/s%s
i iesi Y ofe 8/ s % 8 s 9o 8 Vi 8'/2-9 Ya i 8°)
Discount Commission per month per month per month1%) per month per month
4. DraWings on Customers no rates fixed Advance Rate no rates fixed no rates fixed no rates fixed
Interest + 1/2 9% )
Credit Commission a0y 92
per month /3% 0y on the larger
2" oo
Turnover Commission /s %s per hﬂlff-yefﬂ- 1a /o on minimum of twice| 0O terms stated side of the account, less
on minimum of 3 times total credit per quarter balance brought forward, 13 %o per half-year
highest debit balance minimum ¥/z% per half-year
on amount of credit
Minimum Charge for Discounting DM 2.— DM 2.— DM 2.— DM 2.— DM 2.—
Domicile Commission /s Ve /2 %00 /g %0 /2 %o 1/2 %00
min. DM —.50 min. DM —.50 min, DM —.50

1) Compiled from data furnished by the Land Central Banks on the basis of notifica
interest rates of the Land Central Banks.
these rates in cases where there is good r
be charged, according.to circumstances,
rates. — ®) Not uniform, and the regulation is not obligatory. —

tions concerning the fixing of interest and commission rates
The table does not take account of special rates or preferential arrangements, which, in certain
eason for doing so. — %) Rates quoted for guidance. — 5) Also for bills on non-bank places (. e.,
without regard to the expenses of discount. — 7) /5% per month for credits extended to owners of
19) For small industrial or for agricultural customers the commission can be
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of the German Federal Republict)

IX. Other Statistics regarding

in per cent per annum Money and Credit
‘ Rhineland- Wiirttemberg-
3 fo i3 2 s g
{ Lower Saxony?) Schleswig-Holstein®) Hamburg®) Palatinate?) Baden®) Hohenzollern®)
} Interest Rates of the Land Central Banks, valid as from 29 May 1952
} 5 5 5 5 5 5
; 6 6 6 6 6 6
Charge for Credits, valid as from:
29 May 1952 29 May 1952 29 May 1952 29 May 1952 29 May 1952 | 29 May 1952
in in in - in in i in
detail | o |  gea | toral detail total detail | 01| gerail | Al | gepat | total
Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate
+ Y2 % 4+ ity + Y2 % + Y2 %% + Y2 %,
14 Vs 91/2 1f4 9y 91/2 /4 %0 9 1/2 14 % 91/2 14 %, 91/2 g ofy 98)
per month per month per month per month per month?) per month
Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate
+ 1/2 % + Ysh + Yz ¥ + 2 + /2%,
1/s Yen 11 1/s %00 11 Y8 %00 11 t/g %on 11 /g %00 11 1/3 Y00 101/2
per day per day per day per day per day per day
Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
+ e % + Yz + Yz Y + sty + Y% + Y2 %
4% 81/2 14 % 8'/s 14 %y 8'/2 14 %0 81/, 1/4 9y 81/2 1/s % 742
per month per month per month per month per month per month
Advance Rate Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
-+ 1y Oy ~+ 19, + 19, + 1 Y + 12 0/
/24 %o 7 /g Oy 742 Ly O 71/2 124 Ya 7 1/g % .7 5% 61/2
per month per month per month per month per month per month
Advance Rate Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
+ 1/p 0y =+ 19, + 1Y, 4+ 1 1% + 1/ 0/ + 1%
1z Yo 7' Ys %, 74s Yo Y 7'/ Yu-Ya % | 7Tz T 7 Y 7
per month per month per month per month per month per month
Advance Rate Discount Rate Discount Rate Discount Rate Discount Rate ! Discount Rate
+ tath -+ 1%, + 1% + 12 + 12 % ] + 1%
1y %o 8 1/s %o 8 s %0 8 /g %o 8 /g %/g : 71/2 1/ 9o 71/2
per month per month per month per month per month per month)
Advance Rate Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
+ Y2 % + 19, + 1% + 1 1/5%, + Y2 % + 19,
s %0 81/2 4% 9°) Ya sy 9 iy 0y 8%) 1/4 % 81/2 e Y 8
per month per month per month per month per month per month#)
A R 4
no rates fixed no rates fixed no rates fixed dvance Rate Advance Rate no uniform
i + Yr %y + 1/2 % arrangement
i Calculation of the turnover| Calculation must be made in manner 1,0 91/2 17,0 9y
. ‘ ) ; fa % N
commission must be made in| laid down in para. 5 of Agreement per month per month?) \
manner laid down in para. 5| regarding Debtor Interest, together .o .
no rates fixed of Agreement regarding Debt-| with inscructions issued by the Reich| /8 /0 on the larger side of 1 per mille on the larger| R
| or Interest, together with| Credit Supervision Office regarding| the account with minimum|side of the account, with| 1 per mille on 3 times
‘ instructions issued by theReich collection and calculation of of twice ‘_he highest debr minimum 2'/¢ times the | credit limit per half-year’)
Credit Supervision Office re-| commission on turnover (turnover| Outstanding per quarter highest debt outstanding
garding collection and calcu- charges) on debtor accounts, per quarter
lation of commission on turn- dated 5 March 1942
over (turnover charges) on
debtor accounts, dated
5 March 1942
DM 2.— DM 2.— . DM 2.— DM 2.— DM 2.— DM 2.—
/s g not fixed not fixed 1y g g 95 12 %
min. DM —.50 min. DM —.50 min. DM —.50 min. DM —.50

published by the Bank Supervisory Authorities of the individual Lands. Rates of discount and rates for advances are to be seen from the
Lands, are provided and have been agreed for various classes of credit. — 2) Maximum rates. — 3) Normal rates. It is permissible to exceed
places where there is no Land Central Bank or branch of one). — 6) For items under DM 1,000 a processing fee of DM 1 to DM 2 is to
property in connection with projects for the building of dwelling-houses and business premises. — 8) Lendings up to DM 5,000: special net
fixed at 1/12%0 per month independently of the value of the document presented for discount.
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IX. Other Statistics regarding
Mowney and Credit .

3. Interest Rates in Force

Creditor Interest Rates

granted by Cooperatives and
Private Bankers

Credit Supervision Of-
fice for the granting
of preferential interest,
dated 23 April 1940,
with amendments dated
4 March 1941 and 15
November 1941,

Preferential interest may be
granted by those banks
which, on the basis of their
Balance Sheet of 31 De-
cember 1947, are entitled
to do so according to the
“Principles Governing the
Granting of Preferential
Interest”.

Credit Supervision Of-
fice for the granting
of preferential interest,
dated 23 April 1940,
Where fixed monies are
received in amounts of
DM 100,000 and over,
preferential  interest
may not be granted.

Bavaria?) Hesse?) wuﬁ:?:‘E; re- Bremen?) stzts]:plﬁ }l‘il:’g.
Valid as from: 1 Nov. 1950 1 Dec. 1950 27 Oct. 1950 27 Oct. 1950 27 Oct. 1950
1. For Monies payable on.demand
a) On Accounts free of
Commission 1 1 1 1 1
b) On Accounts subject to
Commission 1'/2 132 1Y/s 1Y/s 112
2, Savings Deposits
a) With legal Period of Notice 3 3 3 3 3
b) With agreed Period of
Notice
1) From 6 months to less
than 12 months 3'/s 32 3'/s 31/ 3
2) From 12 months
upwards 4'/s 4'/» 4'/e 4/ 4'/2
For deposited For deposited For deposited For deposited For deposited
amount amount amount amount amount
of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
3. For Monies at Notice and over and over and over and over and over
a) At 1 and less than 3months| 3% 31/s 31/ 3%/, 31/ 334 3y 3%/, 3'/2 3%/,
b) At 3 and less than 6months| 3'/: 3%/a 37/s 4'fs 37/s 4'/s 37/s 4l/s 37/s 4'fs
¢) At 6 and less than 12months | 4'/4 /2 4[5 ®) 4°/s%) 4%/s°)  4°/s®) 43/s%)  4/s%) 4y /s
d) At 12 months and over /s 5 4#/.9) 5 9 4% 5 09 430,% 5 9 4%/, 5
4. For Monies placed for Fixed
Periods
a) 30to 89 days 31/, 3/, 31/, 33/, 3ty 39/, 31/, 3%/, 31/, 3%/,
b) 90to 179 days 31/e 3%/, 37/s 4'/s 37/s s N 37/s 4'/g 37/s 4'/s
¢) 180 to 359 days 4 4, 4/, 4/ 41, 4/, 4'/s 4/, 44/, 4'/2
d) 360 days and over 4%/ 47fs s 47[s FLIR PLIN 45[s 47/s 45/ /s
Preferential Rate of Interest o own by e R maxtbum o e P Rt matium B

1) Compiled from data furnished by the Land Central Banks on the basis of notifications concerning the fixing of interest and commission
actions with insurance companies, the interest rates for non-bank customers must be observed. — %) For amounts of fixed money of DM 100,000
question. — 5) For German Banker customers outside the Hamburg region: 11/4%. — 8) For Banker customers 1'/4%. — 7) For Banker customers
may either a) in the case of customers residing outside the Land apply the maximum rates which are in force in the Land where the customer
maximum rates in force in that Land, in so far as the customer proves that he has received offers exceeding the maximum rates in force in his
demand repayment — in the case of ¢) for at least three months, in the case of d) for at least six months, from the date of the agreement.
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in the Area of the German Federal Republic 1) (cont’d)

IX. Other Statistics regarding

Money and Credit
in per cent per annum
: . Rhineland- Wiirttemberg-
2 » 2}3)8 2)8 2
Lower Saxony®) Schleswig-Holstein?)?%)8) Hamburg?)8) Palatinate?) Baden?) Hohenzollern?)
27 Oct. 1950 1 Jan. 1951 27 Oct. 1950 1 Nov. 1950 27 Oct. 1950 27 Oct. 1950
1 1 19) 19 19 1
1*/2 1Y/2 1Y2 1427) 1Yz " 142
3 3 3 3 3 3
3’/; 3l 3!y 31/, 31/, 342
4/ 42 4'/2 4Y/s 4ifs 4/
For deposited For deposited For deposited For deposited For deposited For deposited
amount amount amount amount amount amount
of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
and over and over and over and over and over . and over
31/, 38/4 31/2 33/4 31/2 33/4 31/2 33/4 3‘/2 33/4 31/2 35/4
37/s 41/g 37/s 41/s 37/s 41/s 3/s 4'/s 37/s 4'fs 37/s 4'fs
43/8 9) 45/89) 43/89) 45/8 D) 43/8 9) 45/8 9) 43/8 9) 45/E 9) 43/8 9) 45/8 9) 43/& 45/5
4.‘}/4 9) 5 9) 4,3/4 9) 5 9) 48/4 9) 5 9) 43/4 9) 5 9) 48/4 B) 5 9) 4,!3/4 5
31/, 3%/, 31/ 3%/ 31/ 33/4 31/q 38/, 31/, 33/, 31/y 33/s
37/s 4'/s 3/s 4'/s 37/s 4'/s 37/s 4/s 37/s 41y 37/s 4'fs
4'/s 4/2 44 4/, 44 42 41/, 4'/2 41/, 4'/» 4y 4/,
45/s 4'/fs 4%/s 47/8 45/g 47/s 45/g 47/q 45/g 47/s 45/8 4fs
) 1/4 Preferential interest, at a | Preferential interest, at a | Preferential interest may be | Principles Governing the 1/4
maximum of Y4, may be | maximum of ¥«%, may be | granted in accordance with | Granting of Preferential maximum
grant_ed by those private | granted by those private | the noticeissuedon23 April | Interest, according to the o
banking firms and Credit | banking firms and Credit | 1940 by the Reich Credit | version of 4 March 1941 | Preferential interest may be
Cooperatives in whose case | Cooperatives in whose case | Supervision Officeregarding | (Reich Gazette No. 54). | granted by those banllcs
| the total deposits of their | the total deposits of their | the agreement of 23 Dec. which, on the basis of their
: customers, according to | customers, according to | 1936 on creditor interest Balance Sheet of 31 ‘De-
paragraph 2 of the Instruc- | paragraph 2 (2) of the | rates, with the qualifica- cember 1947, are entitled
tions regarding Minimum | Instructions regarding Mi- | tion that the balance-sheet to do so according to the
Reserves issued on 20 March | nimum Reserves issued on | totals named therein as lim- “Principles Governing the
1950 by the Land Central | 23 December 1948 by the | iting the rate of preferential Granting of Preferential
! Bank of Schleswig-Holstein, | Land Central Bank of the | interest are reduced to !/yth Interest”.  Where ﬁ.xgd
. didnot exceed DM 1,000,000 | Hanse Town Hamburg, did | of their previous amount. monies are received in
i on 31 December 1948, not exceed DM 1,000,000 amounts of DM 100,000
f ot 31 December 1948. and over, preferential in-
I terest may not be granted.
rates published by the Bank Supervisory Authorities of the individual Lands. — 2) Maximum rates. — %) In the case of trans-

and over, if competitors in other Lands are offering higher rates, Banks may apply the maximum rates which are in force in the Land in
13//0. —8) To prevent an efflux of money into other Lands as the result of creditor interest rates having been fixed at differential levels, banks
is resident, or b) without regard to the customer’s place of residence, meet bids from banks in another Land by quoting rates up to the
own Land. — %) The rates mentioned ad c) and d) may only be granted ‘in cases where the customer does not take advantage of the right to

Otherwise only the rates for fixed monies (4c or 4d) may be credited.
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X. Public Financés

1. Budgetary Receipts and Expenditure of the Federal Government
(In millions of DM)

. : Financial
Type of Receipts or Expenditure Fl?g‘;gf;ﬂ;” Financial year 1951/52 Year1952/53
April to June l July to Sep. |Oct.to Dec. Jan.to March|Apr.to Mar.8) April
1. Total of Receipts 12,354.2 3,147.8 3,984.4 4,598.0 4,798.4 16,528.7 1,404.6
of which:
1. Federal Taxes 9,849.7 3,034.8 3,743.4 4,484.9 4,357.3 15,620.4 1,366.9
including: ’
Federal Quotas of Income Tax
and Corporation Tax — 282.2 538.9 731.9 665.4 . 2,218.3 154.1
2. Contributions by Federal
Postal Administration 139.0 37.5 41.7 37.5 37.5 154.2 13.0
3. Contributions by Federal
Railways — - — - — - —
4. Net Surplus from Coinage 400.0 16.4 46.2 — 8.6 30.4 84.4 - 01
5. Quotas of Lands in Federal
Expenditure 917.1 14.8 8.4 9.1 45.2 77.6 —
6. Contribution from E.R.P.
Special Fund 300.5 — — — 50.8 96.3 45.5 -
I1. Total of Expenditure 12,611.0 3,070.3 4,075.0 4,388.4 5,226.8 16,760.6 871.3
of which: ‘
1. Occupation Costs, and related
expenses 4,646.0 1,105.2 1,553.6 1,709.7 2,600.2 6,968.7 80.1
2. Social Charges resulting
from War 3,359.0 745.5 979.7 1,113.5 9894 3,828.2 258.5
of which: '
a) Relief for effects of War 615.8 110.9 93.6 125.6 103.4 433.6 317

b) Pensions to expelled public
officials, and to their
surviving dependents 270.3 90.2 90.6 98.7 80.5 359.9 63.2

¢) Assistance to former
members of the armed
forces, and to their

surviving dependents 114.7 35.1 34.5 40.3 30.0 139.9 25.7
d) Pensions to victims
of the war 2,339.3 507.0 757.7 844.6 768.7 2,877.9 136.2
3. Other Social Charges 1,696.8 478.7 701.6 587.0 573.5 2,340.8 325.1
of which: :
a) Unemployment Relief 996.6 252.8 250.8 248.8 285.1 1,037.6 94.1
b) Contributions to Social : :
Insurance 700.2 225.9 450.7 336.3 286.6 1,299.5 230.5
4. Financial Assistance to Berlin 520.5 157.3 174.9 163.6 69.2 564.9 40.7
5. Price Equalisation Scheme for
imported Foodstuffs and
Fertilisers 467.4 165.7 136.4 75.0 218.1 595.1 40.9
6. Building of Dwelling Houses 396.6 56.5 52.9 85.3 158.1%) 352.7%) 2.3
7. Debt Service 148.9 63.3 23.0 94.0 77.8 258.0 11.3
I11. Excess of Receipts (+), or
of Expenditure (—) -~ 256.8 + 77.5 —90.6 | +209.5%) | —428.3%) | —231.9 + 533.3

1) Including “overlap” period. — 2) Including building of miners’ dwellings financed by supplement charged for miners’ housing. —
3) Difference due to rounding off of figures. — Source: Federal Finance Ministry.

2. Short and Medium-Term New Indebtedness of the Federal Government
(In millions of DM)

. . Noxz’-ei:rtiflrest- Borrowingsi Advance |
Cash - Treasury Treasury Foads  |from ;hlef on. Of wh}dl,
Position | Advances Bills in v Office | Security Drawings
atend of | byBank Circu- of which: | forIm- [ granted Total on the
Month deutscher lati at mediate | by Land " “Credit
Linder ation Total medium | Agsist- | Central : Limit*
term ance Banks
1950 Mar. — 236.0 — R - — 236.0 230.0
June 638.4 336.4 - - 200.0 147.0 1,321.8 968.8
Sep. 597.3 600.2 - — 200.0 — 1,397.5 1,191.5
Dec. 578.4 498.7 - - 300.0 — 1,377.1 1,076.8
1951 Mar, 202.8 457.9 196.1 - 300.0 — 1,156.8 660.7
June 52617 416.0 198.5 - 200.0 — | 1,341.2 942.7
Sep. 166.6 630.0 333.4 36.2 250.0 — 1,380.0 796.6
QOct. — 683.5 591.4 92.1 100.0 — 1,374.9 683.5
Nov. — 642.3 664.4 109.0 100.0 — 1,406.7 642.3
Deec. o 608.2 697.8 123.7 100.0 — 1,406.0 608.2
1952 Jan. - 486.8 688.21) [131.59) — —_ 1,175.0 486.8
Feb. 88.0 469.1 593.8 153.31) — — 1,150.9 557.1
Mar. 184.1 461.6 606.9 194.3 — —_ 1,252.6 645.7
April 271.7 544.2 699.0 258.5 — — 1,515.0%) 815.9
May 122.9 598,4 818,0 288.7 — —_ 1,539.3 721.3
1) Corrected. — 2) Difference due to rounding off of figures.
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3. Yield of Federal Taxes and Taxes ot the Lands X. Public

(In millions of DM) Finances
Financial Year
Category of Tax 1949/50 | 1950/51 | 1951/529 1951/52 1952/53
Total January: | February March April®) May?)
I Taxes on Property
and Transactions
Total 11,203.6 11,514.4 17,307.2 1,680.9 1,224.3 2,096.4
Of which
Wages Tax 2,113.2 1,690.4 2,959.9 346.5 251.9 240.7 228 260
Assessed Income Tax 2,408.9 1,949.9 2,611.3 187.2 121.6 535.7 165 135
Corporation Tax 1,448.1 1,528.4 2,539.5 124.1 67.2 537.7 91 68
Property Tax 115.2 109.1 128.4 4.6 24.8 5.7 . .
Turnover Tax 3,991.1 4,921.1 7,219.3 834.9 608.5 587.9 679 623
Motor Vehicle Tax, in-
cluding Supplementary :
Motor Vehicle Tax 282.2 346.4 407.0 59.5 30.2 34,0
Bills of Exchange Tax 33.9 47.6 54.5 5.2 5.3 3.8 . .
Transport Tax 261.7 240.9 332.3 19.6 38.3 27.6 30 29
Berlin Emergency Levy 325.7 389.0 644.7 52.0 39.0 87.9 44 38
I Customs and Excise
Total 4,205.9 4,636.7 5,426.7 499.2 455.3 450.5
Of which
Tobacco Tax ’ 2,190.6 2,093.4 2,227.6 186.5 167.0 179.1 168 189
Coffee Tax 280.7 356.2 430.0 41.3 37.3 38.8 44 41
Sugar Tax 378.1 386.6 400.7 44.3 32.5 34.3 18 28
Salt Tax 36.3 39.5 38.7 3.3 3.6 3.1 . .
Beer Tax 302.4 314.6 281.7 21.6 24.6 19.3 22 23
Yield of Spirit Monopoly 502.0 495.0 524.3 60.4 51.5 48.1 39 35
Tax on Matches 53.1 60.9 58.9 4.0 6.7 4.7 . .
Equalisation Tax on
Mineral Oils 48.9 96.9 543.1 48.3 40.6 40.5 39 46
Customs 346.5 706.9 830.5 80.3 83.6 71.9 90 89
Total 15,409.5 16,151.1 22,733.8 2,180.1 1,679.6 2,547.0 1,766 1,731
Of which the amounts to :
be transferred to the
Combined Economic Area
or to the Federal Republic!)
were: 1,009.0 9,855.8 13,341.4 1,384.2 1,116.6 1,134.5 1,166 1,131
1) Not including the shares in the yield of the Income Tax and Corporation Tax paid over to the Federal Government since the
beginning of the financial year 1951/52. — 2) Not including “oveilap” period. — 3) According to the provisional reports. — Source:
Federal Finance Ministry.

4. The Principal Items of the Lands’ Short-Term Indebtedness?)
(In millions of DM)

Direct Credits by the Banking System
- Treasury
Of which: Lendings by | Bill Credit, Lendings by
Position Cash F;detrall gmti Non- Tax Credit |(Inemployment
at end of Month’ Total Advances by | Lendings by A dcx:'snia' 111)1 erest- Certificates Insurance
Central Commercial Hnis- Tearmg Fund4)
Bankin Banks?) tration®) reasury
8 Bonds
System
I
1949 December 209.3 83.9 125.4 44.5 169.5 — 166.2
1950 March 180.4 102.0 78.4 42.5 173.3 - 182.3
June 174.2 87.4 86.8 41.5 157.9 - - 158.4
September 210.4 85.8 124.6 40.0 217.6 - 146.8
December 200.9 141.9 *59.0 36.5 250.1 — 144.8
1951 March '205.8 124.6 81.2 33.5 213.1 69.2 140.2
June 205.2 127.4 77.8 33.5 163.5 92.3 138.1
September 176.7. 106.3 70.4 26.5 124.4 98.0 135.1
October 254.6" 132.8 121.8%) 16.5 128.5 102.3 135.1
November 310.8 182.0 128.8 16.5 113.6 110.0 133.1
December 227.0 168.0 59.0 15.5 134.7 113.6 132.1
1952 January 175.8 114.5 61.3 14.5 185.3 112.5 130.9
February 161.4 87.0 74.4 14.5 182.5 121.3 126.9
Mardh 161.1 743 | 86.8 14.5 171.8 125.7 122.1
April . 80.0 92.3 14.5 164.6 127.9 121.7
May . 41.2 ‘ . . 161.5 133.7 .
1) Excluding the Lands’ indebtedness towards the Federal Government and private lenders (e. g., insurance companies). — 2) Ex-
cluding lendings at medium and long term. — 3) Lendings from Postal Cheque Office funds, originally granted at short term. —
4) Amounts spent by the Unemployment Insurance Fund up to the end of March 1950 in respect of unemployment relief for account
of the Lands, as originally advanced for one month only. — 5) Corrected. Change as compared with the previously published figures
is due to the fact that the circle of credit institutions covered by the statistics was enlarged as from October 1951.
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X. Public

Finances

(In millions of DM)

5. Receipts and Expenditure of the Lands of the German Federal Republic

Financial Year

1950/51 Financial Year 1951/521)
Heads of Receipts and Expenditure . Totall April July October January | April 1951
(including to to to to to
ove.rlap June September | December | March | March1952
period)
ILBudgetaryReceipts
1. Taxes of the Lands
a) Gross Receipts 6,323.8 1,778.5 2,179.3 2,670.7 2,774.4 | 9,402.9
b) Share paid over to the Federal Government
(advance payment) 307.8 517.0 728.4 665.4 2,218.6
¢) Remaining to the Land / . 1,470.7 1,662.3 1,942.3 2,109.0 7,184.3
2. Communal Taxes (only Hamburg and Bremen) 185.9 543 57.5 72.7 68.7 253.2
3. Contributions from the Federal Government . 46.4 91.2 111.5 146.6 395.7
4. Rates and Contributions by Communes 220.7 54.0 66.1 61.3 68.1 249.5
5. Total Borrowings 1,095.1 205.7 290.4 481.0 358.1 1,335.2
of which:
from Federal Government (348)] ( 429) ( 77.7) (110.0)| ( 265.4)
from Immediate Assistance authorities ( 607.1) ( 38.1)] ( 91.5) (177.6) (115.1)1 ( 422.3)
from “Conversion Land Charges” ( 351.7) ( 86.4)| ( 103.7) ( 90.9) (119.1); ( 400.1)
from other Lenders ( 136.,3) ( 46.4) ( 52.3) (134.8) ( 13.7)| ( 247.2)
6. Redemption of Debt . 5.5 15.6 17.0 18.7 56.8
7. Sales of Assets, and Amounts drawn from Reserve 58,4 12.6 6.5 9.6 77.7 106.4
8. Current Receipts and Payments from Property . 333.9 123.9 82.3 51.0 591.1
9. Other Receipts 2,293 5 322.7 354.0 3948 435.0 1,506.5
10. Total Net Receipts 10,177:4 2,505.8 2,667.5 3,172.5 3,332.7 | 11,678.5
II.LBudgetary Expenditure
1. Amounts paid over to the Federal Government 924.0 1.8 11.9 13.0 47.6 74.3
2. Allocations to Communes, Total 1,743.1 339.3 418.6 504.4 500.9 1,763.2
of which:
General Financial Allocations (167.7) | ( 201.1) (213.8) (214.4)| ( 797.0)
Financial Allocations for Specific Purposes . (127.9) | ( 141.0) (154.7) (152.7)| ( 576.3)
Loans and Contributions for Investment Purposes ( 392.5) (43.7)| ( 76.5) (135.9) (133.8)| ( 389.9)
*3. Other Loans and Contributions for Investment Purposes 1,725.4 131.5 389.3 686.7 608.7 1,816.2
of which: for Promotion of Housebuilding (1,319.6) (106.5) | ( 324.4) (599.2) (499.9)1 (1,530.0)
4. Redemption of Debt, and amounts transferred to Reserves 103.2 28.8 29.9 30.3 24.4 113.4
5. Expenditure for own Buildings and Supplies 629.5 74.4 102.4 119.1 123.2 419.1
6. Expenditure on Property resulting in an increase in value ’ 500 | — 15.1 19.2 729 127.0
7. Expenditure on Material and Personnel, Total 2,836.3% 816.1 809.7 841.7 794.3 3,261.8
of which: for Schools ‘and other Educational Purposes . (273.3) | ( 260.7) (267.1) (243.1)| (1,044.2)
. for Financial and Tax Administration . (133.3)| ( 137.7) (141.4) (131.8)| ( 544.2)
8. Pensions 624,5 181.9 165.1 203.0 152.7 702.7
9. Payment of Interest 427.2 166.5 41.4 200.8 19.3 428.0
10. Current Expenditure on Property 129.4 111.2 51.9 40.5 333.0
11. Expenditure for Social Purposes (including Charges
resulting from the War) 122.8% 64.0 99.3 104.1 150.9 418.3
12. Other Expenditure 1,599.5 236.0 308.1 453.7 376.9 1,374.7
13. Total Net Expenditure 10.735.5 2,219.7 2,471.8 3,227.9 2,912.1 1 10,831.5
IL.LExcessof Receipts (+), orof Expenditure (—) 558.1 +286.1 | +195.7 —554 | 44206 | 18470
Balance of deductions less additions 2) 4+ 193] — o8 — 27| 4 30| t+ 188
IV.ExcessofReceipts (+),0orof Expenditure (—).
according to final statement of the Land Treasuries 3) +305.4 | +194.9 —58.1 +423.6 | -+ 865.8

1) Since the beginnin
therefore,

g of the financial year 1951, the statistics on the financial position of the Lands have been considerably extended;
some items are no longer directly comparable. — 2) These amounts arise from differences as between the various Lands in the
methods of showing receipts and expenditure in the accounts. Such differences are due to the differing financial structures of the Lands. —
%) Not including receipts and expenditure arising from surpluses obtained in previous years. — 4) Including the expenditure on personnel and
material contained in Expenditure on Property. — 5) Only charges resulting from the war. — Source: Federal Finance Ministry.
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6. Financial Position of Unemployment Insurance in the Area of the German Federal Republic

X. Public

Finances
Receipts Expenditure
of which of which Sural Total Recipli:ents
Repay- WP | Surpluses °
) h Unemploy-|
) ments by Unemploy- u ] Deficit | Since the
Period Total Contri- | Landsin | Total ment nemp/oy- of JeCIt | o rren ment
. ment (=) TeNCY | nsurance
butions | respect of Insurance Relief i Reform?) Benefit?
Unemploy- Benefit enefit®)
ment Relief]
Millions of DM Number
Financial Year | !
1949/50 1,685.3 1,148.9 527.9 1,679.9 717.3 649.8 + 5.4 459.9
Financial Year
1950/51 1,153.9%)| 1,098.1 33.8%) 880.2%)| 604.8 — +273.7 733.6
Financial Year
1951/52 1,374.3 1,287.5 21.8 1,082.6 733.6 — +291.7 1,021.0 .
April 98.0 95.9 1.6 59.1 40.3 - -+ 38.9 772.5 | 378,937
May 103.1 100.2 1.1 68.3 46.5 — + 34.8 807.2 | 357,320
June 110.7 106.9 1.1 70.0 45.3° — + 40.7 847.9 340,884
July 115.5 1069.0 1.1 71.8 45.1 - + 43.7 891.7 | 331,857
August 113.0 110.5 1.1 71.9 47.2 — + 41.1 932.8 328,853
September 106.7 104.3 1.3 67.0 43.2 — + 397 972.5 322,874
OQctober 125.0 115.3 0.5 75.7 45.6 - + 49.2%)| 1,021.7 319,506
November 114.3 111.6 2.4 73.4 44.3 — + 40.9 | 1,058.3 357,984
December 108.9 100.6 1.1 88.6 57.0 - + 20.3 | 1,078.6 540,991
January 141.9 124.1 1.5 125.6 94,9 - + 16.3 | 1,094.9 | 709,599
February 112.4 100.9 4.4 138.2 108.1 — — 25.8 1,069.1 788,456
March 117.8 106.1 5.2 134.6 100.9 — — 16.7 | 1,052.4 554,624
Supplement 7.1 2.1 — 0.6 38.4 15.2 — — 31.3 1,021.0
Financial Year
1952/53
April 107.0 i 100.7 i 1.0 82.4 57.2 4.5 + 24.6 | 1,045.6 448.330
! |
1) Position at end of month; excluding arrears of repayments due from Lands. — 2) Position at end of month, — 3) Since
payments for Unemployment Relief, as from 1 April 1950, are no longer advanced by the Unemployment Insurance Fund,
both receipts and expenditure appear reduced as from April. The receipts, however, still include repayments made by the
Lands in respect of the payments advanced by the Unemployment Insurance Fund prior to 1 April 1950, — 4) Difference
due to rounding off of figures. — Source: Federal Labour Ministry,

7. Circulation of Non-interest-bearing Treasury Bonds and Treasury Bills in the Area of the German

Federal Republic
(In millions of DM)

German South-West dGerlmaln 1
Federa rnment Lands . outh-\Ves Federal Postal] 5]
Position eral Governmen Federal Railways German Railways Adminis- (Circula-
at End tration d :
of No tion at
Non-interest- Non-interest- Non-interest- 0T Lnterest- Non-interest- Non-interest-| End of
Month | “bearing | Treasury bearing | Ireasury _‘yearing ,F::;slsfy Treasury _Pearing Treasury | bearing | Month)?)
Treasury i Treasury il reasury : Bi reasury Bil. Treasury
Bonds Bille Bonds Bills Bonds Bo;gsi;sSEesixal ills Bonds lIs Bonds
]
1951
Jan. 50.8 499.1 2.8 243.4 55.4 576.3 56.0 41.5 1,525.3
Feb. 146.2 393.6 2.8 249.7 43.7 554.6 62.0 40.7 — 1,493.3
March 196.2 457.9 2.8 210.3 40.3 - 602.3 50.2 29.5 — 1,589.4
April 196.2 496.2 - 2.8 200.9 58.7 606.0 44.2 27.6 1,632.5
May 196.2 448.3 2.8 186.2 64.3 — 626.3 26.8 26.2 1,577.0
June 198.5 416.0 2.8 160.7 115.3 — 598.6 24.1 18.5 — 1,534.5
July 198.9 500.1 2.8 146.9 128.1 613.4 24.1 13.5 1,627.7
Aug. '204.5 567.9 2.8 147.6 158.3 — 551.7 24.1 12.9 1,669.7
Sep. 333.4 630.0 2.8 121.6 157.6 — 586.1 23.6 7.9 — 1,863.0
Oct. 591.4 683.5 2.8 1257 '148.5 623.9 8.3 1.9 — 2,186.0
Nov. 664.4 642.3 2.8 110.8 168.2 583.4 5.1 0.9 2,177.8
Dec. 697.8 608.2 11.8 122.9 151.1 48.9 642.1 4.5 - 2,287.3
1952 :
Jan. 688.2 486.8 82.6 102.7 188.9 284.8 581.7 3.3 - 2,419.0
Feb. 593.8 469.1 86.3 96.2 172.4 329.6 578,0 3.2 — - 2,328.4
March 606.9 461.6 86.3 85.5 179.6 335.0 565.1 1.5 — 62.6 2,384.1
April 699.0 544.2 84.4 80.3 177.4 335.0 599.1 0.2 - 91.2 2,610.7
May 8§18.0 598.4 83.4 ‘ 78.1 178.4 335.0 605.5 0.1 — 99.3 2,796.2
i
\
1y Difference due to rounding off of figures.
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XI. Foreign

1. Foreign Trade Balance of the German Federal Republic+):

(In millions

1950 : 1951 1952

Countries 1
Total November December Total January February J March April May
I. E.P.U. Countries, total Imports 7,868.5 724.3 782.2 8,872.5 791.2 812.6 871.6 789,3 728.5
Exports 6,316.0 883.6 1,152.1 10,627.6 972.4 962.0 1,034.4 942.6 996.3
of which: Balance — 1,552.5 + 1593 +  369.9 + 1,755.1 4+ 181.2 + 1494 +  162:8 + 1533 + 267.8
1. Continental Imports 5,753.0 515.1 561.8 6,055.1 525.3 584.0 615.8 568.4 516.5
E.P.U. Countries Exports 5,396.4 714.3 852.6 8,297.6 754.5 771.3 826.5 761.7 807.7
Balance —~ 3566 |+ 1992 | + 2908 | + 2,2425 | + 2292 | + 1873 | + 2107 | + 1933 | + 2912
2. Sterling Countries Imports 1,846.1 177.6 171.2 2,506.7 226.8 2007 | 222.4 196.0 195.7
Exports 865.4 153.7 277.8 2,131.8 203.8 176.4 191.6 164.1 171.1
Balance — 980.7 — 23.9 + 106.6 - 3749 —_ 23.0 —_ 24.3 —_ 30.8 — 31.9 — 24.6
3. Other E.P.U. Countries Imports 269.4 31.6 49,2 310.7 39.1 27.9 33.4 24.9 16.3
(Ingonesia, Arﬁas under Exports 542 | 15.6 21.7 198.2 14,1 14.3 16.3 16.8 17.5
U.N. Trusteeship Bal
- 2 ance — 215.2 —_ 16.0 —_ 27. — . — K -_ . —_ B — . .
Anglo-Egyptian Sudan) 7.5 112.5 250 13.6 17.1 8.1 + 1.2
11. Other foset-Account Impotts 984.8 190 0 239.4 2,173.0 246.6 232.9 232.4 211.7 216.2
Countries, total4) E)Eports 1,003.6 165.4 277.7 2,320.1 206.2 193.4 218.2 230.7 267.8
Bal — — — j—
of which: ance + 18.8 24.6 + 38.3 + 147.1 40.4 39.5 14.2 + 19.0 + 51.6
1. Latin America Imports 285.0 77.8 107.5 1,092.3 121.1 124.2 1126 87.7 110.8
Exports 252.1 89.8 152.2 1,254.4 109.8 96.1 95.0 110.3 128.7
Balance — 329 + 12.0 + 44.7 + 1621 — 11.3 — 28.1 — 17.6 + 22.6 + 17.9
2. Europe Imports 523.9 89.4 103.6 805.3 87.4 76.9 90.7 106.5 929
Exports 598.9 58.9 98.8 801.5 72.8 74,1 95.3 920.6 109.5
Balance + 75.0 —_ 30.5 — 4.8 — 3.8 -_ 14.6 - 2.8 + 4.6 -_ 15.9 + 16.6
3. Africa Imports 99.0 13.1 13.6 103.1 11.5 14.4 10.2 5.9 3.4
Exports 80.7 10.2 14.9 124.7 10.8 14.4 16.2 | 12,0 11.5
Balance — 18.3 —_ 2,9 + 1.3 + 21.6 — 0.7 + 0.0 + 6.0 + 6.1 + 8.1
4. Asia Imports 76.9 9.7 14.7 172.3 26.6 17.4 18.9 11.6 9.1
Exports 71.9 6.5 11.8 139.5 12.8 8.8 11.7 17.8 18.1
Balance — 50 | — 32 | — 29 | — 328 |— 138 | — 8.6 | — 7.2 + 6.2 + 9.0
111, Free Dollar Countries, total?) Imports 2,505.3 354.7 355.2 3,679.9 364.8 415.5 354.4 278.2 227.4
. Exports 1,017.8 115.4 146.5 1,598.6 129.6 115.0 121.6 128.6 140.4
Balance ~ 1,487.5 — 2393 —  208.7 — 2,081.3 — 2352 — 3005 — 2328 — 149.6 —_ 87.0
of which:
1. United States of America Imperts 1,812 276.6 258.2 2.721.8 305.4 338.4 289.6 213.7 154.0
Exports 433.0 80.7 90.2 991.9 85.8 76.5 75.0 76.3 80.2
Balance — 1,378.2 — 1959 — 168.0 — 1,7299 — 219.6 —_ 2619 — 2146 — 137.4 — 73.8
2. Canada Imports 42.5 38.3 50.6 216.1 19,9 113 11.2 T 111 18.7
Exports 41.4 4.8 7.6 104.2 4.2 7.8 8.2 4.4 6.5
Balance — 1.1 - 33.5 — 43,0 — 111.9 _ 15.7 — 3.5 — 3.0 — 6.7 — 12.2
3. Latin America Imports 492.8 14.7 123 305.3 15.6 37.4 36 | 325 30.2
Exports 400,1 15.7 27.1 299.3 20.9 16.4 229 28.5 322
Balance — 927 + 1.0 + 14.8 — 6.0 + 5.3 — 210 | — 8.7 — 4.0 + 2.0
4. Europe Imports 10.3 0.2 0.1 3.4 0.1 0.2 2.1 2.7 2.7
Exports 22.1 1.5 1.8 20.2 1.1 23 1.6 2.9 3.0
Balance + 11.8 + 1.3 + 1.7 + 16.8 + 1.0 + 2.1 — 0.5 + 0.2 + 0.3
. Irports 3.7 0.4 0.3 6.9 0.3 0,6 0.5 0.1 0.8
5. Africa Exports 3.9 0.9 11 213 11 11 13 1.4 1.5
Balance + 0.2 + 0.5 + 0.8 + 14.4 + 0.8 + 0.5 + 0.8 + 1.3 + 0.7
6. Asia Imports 144.8 24.5 33.7 426.4 23.5 27.6 19.4 18.1 210
. Exports 117.3 11.8 18.7 161.7 16.5 10.9 12.6 15.1 17.0
Balance — 27.5 b 12.7 — 15.0 —  264.7 -_ 7.0 — 16.7 — 6.8 - 3.0 — 4.0
IV. Countries not ascertained, and Imports 153 — 0.0 0.1 —_ — — — —
Artic and Antartic Regions Exports 24.8 2.8 4.1 30.5 3.0 3.5 3.3 3.1 3.1

Balance + 9.5 + 2.8 + 4.1 + 30.4 + 3.0 + 3.5 + 3.3 + 3.1 + 3.1

Total of All Countries Imports 11,373.9 1,269.0 1,376.8 14,725.5 1,402.6 1,461.0 1,458.4 1,279.2 1,172.1
Exports 8,362.2 1,167.2 1,580.4 14,576.8 1,311.2 1,273.9 1,377.5 1,305.0 1,407.6
Balance — 3,011.7 — 101.8 + 2036 — 148.7 _— 91.4 — 187.1 —_ 80.9 + 25.8 + 2355
+4) Including West Berlin. — *) Total foreign trade; imports according to countries of production, exports according to consumer countries. — 1) Including overseas ter-
countries, do not belong to the Sterling Area) account in pounds sterling. — %) In comparing the resulis for 1950 with those for 1951, allowance must be made for the fact 1hat
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Trade

by Groups of Countries, or Countries *)

of DM)
1950 1951 1952
Countries e
Total November December Total January February March April May
Iedividual EP.U. Countries
1. Belgium-Luxemburg!) Imports 503.4 66.1 66.8 764.4 73.7 80.1 85.7 72.8 63.6
Exports 691.2 85.0 100.0 1,020.6 89.2 96.1 101.1 97.1 102.2
Balance + 187.8 + 18.9 + 33.2 + 256.2 + 15.5 + 16.0 + 15.4 =+ 243 + 38.6
2. Denmark Imperts 490.7 30.2 27.5 426.2 30.2 35.6 42.7 37.8 29.5
Exports 353.4- 41.2 50.2 535.0 48.2 51.5 63.5 48.5 52.3
Balance — 1373 + 11.0 + 227 + 1088 + 18.0 l + 15.9 + 20.8 + 10.7 + 22,8
3. France!) including Saar Iniports 1,260.3 75.6 98.2 1,079.4 86.8 100.4 104.8 99.6 91.6
Exports 804.7 140.0 160.9 1,300.8 143.4 129.6 105.5 102.1 119.0
Balance -—  455.6 + 64.4 + 62.7 + 2214 + 56.6 + 29.2 + 0.7 + 2.5 + 27.4
of which:
Saar Imports ( 181.2) |( 16.6) |( 18.4) |( 185.4) {( 18.8) {(. 21.4) [( 22,2) | ( 21.6) |¢ 22,0)
Exports ( 152.8) |( 30.2) |( 30.5) |( 237.4) |( 25.6) |( 22.7) | ( 17.5) | ( 16.0) |( 19.1)
Balance (— 2849 |(+ 13.6) | (+ 12.1) | (+ 52.0) |(+ 6.8) |[(+ 1.3) |(— 4.7) | (~ 5.6) | (-— 2.9)
4. Greece Imports 58.3 12.4 12.8 78.2 8.5 9.9 105 10.5 9.8
. E)Epol’ts 135.6 8.3 15.7 139.1 11.4 12.7 11.1 16.7 11.1
Balance + 77.3 — 4,1 + 2.9 + 60.9 + 2.9 + 2.8 + 0.6 + 6.2 + 1.3
5. Italy") Imports 507.4 38.4 53.0 549.0 487 47.7 49.0 62.1 50.6
including Trieste E{(ports 494.0 64.0 76.6 673.3 61.8 69.9 81.7 66.9 69.3
Balance — 13.4 + 25.6 + 23.6 + 1243 + 13.1 + 22.2 + 327 + 4.8 + 18.7
6. Netherlands!) Imports 1,256.7 98.9 81.0 1,030.1 71.4 98.3 102.5 103.4 31.5
Exports 1,168.7 114.2 122.1 1,463.8 105.7 109.2 118.9 104.6 109.5
Balance —_ 88.0 + 15.3 + 41.1 + 4337 + 34.3 + 10.9 + 16.4 + 1.2 + 28.0
7. Indonesia Imports 233.7 3l.o 47.8 279.2 38,1 24.4 28.6 23.5 16.0
Exports 52.2 14.9 20.4 190.4 12.6 13.0 14.3 13.3 14.5
Balance — 181.5 — 16.1 — 27.4 — 88.8 — 25.5 — 11.4 — 14.3 — 10.2 — 1.5
8. Norway Imports 217.4 15.8 16.5 2453 17.2 23.2 25.9 18.5 18.4
Exports 119.1 19.6 33.1 |, 246.5 21.7 25.3 28.1 28.2 30.3
Balance — 98.3 -+ 3.8 + 16.6 + 1.2 + 4.5 + 2.1 | + 2.2 + 9.7 — 11.9
9. Austria Import: 178.3 21.3 25.6 237.1 25.2 27.5 29.4 30.3 31.3
Imports 3116 45.9 44.8 499.7 43.4 49.8 51.6 47.8 54.6
Balance + 1333 + 24.6 + 19.2 + 2626 + 18.2 + 223 ‘ + 222 + 17.5 + 23.3
10. Portugal?) Imports 74.6 8.9 12.8 112.1 16.1 12.5 13.2 8.9 7.7
Exports 57.7 6.1 : 11.5 106.6 9.5 12.0 10.7 10.4 12.7
Balance - 16.9 — 2.8 - 1.3 bl 5.5 — 6.6 — 0.5 — 2.5 + 1.5 + 5.0
11. Sweden Imports 637.0 76.4 88.6 803.3 77.7 73.7 74.4 50.7 58.0
Exports 531.2 73.7 104.6 973.8 101.9 95.9 110.0 92.3 101.2
Balance — 1058 — 2.7 + 16.0 + 170.5 + 24.2 + 222 + 35.6 + 41.6 + 432
12. Switzerland Imports 350.3 25.7 28.2 378.3 26.4 31.3 35.0 36.5 41.7
Exports 492.3 84.3 83.2 898.9 78.7 79.8 93.2 83.2 88.3
Bé]ance 4+ 1420 + 58.6 + 55.0 + 5206 + 52.3 + 4B.5 + 58.2 + 467 | + 46.6
13. Turkey Imports 218.6 45.4 50.8 351.7 43.4 43.8 427 37.3 32.8
Exports 236.9 320 49.9 439.5 39.6 39.5 51.1 63.9 57.2
Balance + 18.3 —_ 13.4 _ 0.9 + 87.8 - 3.8 — 4.3 + 8.4 + 26.6 + 24.4
14. Great Britain!)) Imports 1,007 .4 81.4 92.5 1,288.8 107.8 97.1 1199 120.9 111.8
Exports 509.3 93.5 173.0 1,290.8 116.6 101.7 1140 | 101.9 106.8
Balance — 4081 |+ 121 | + 805 | + 20 | + 8.8 | + 46 | — 59 | — 190 | — 5.0
15. Other Participating Sterling Imports 25.3 3.0 2.4 20.1 1.4 1.1 1.2 1.2 0.4
Countries?) Exports 25.2 : 3.0 7.3 60.3 4.9 4,0 5.9 5.8 6.1
Balance — 01 | + 0.0 + 4.9 + 4202 |+ 3.5 + 29 |+ 4,7 + 4.6 + 5.7
16. Non-participating Imports 813.4 93.2 76.3 1,197.8 117.6 102.5 101.3 739 83.5
Sterling Countries?) Exports 330.9 57.2 97.5 780.7 82.3 70.7 71.7 56.4 58.2
Balance — 4825 — 36.0 + 21.2 —  417.1 —_ 35.3 — 31.8 — 29.6 — 17.5 — 25.3
17. Other E.P.U. Countries®) Imports 35.7 0.6 1.4 31.5 1.0 3.5 4.8 1.4 0.3
(Areas under U.N. Exports 2.0 0.7 1.3 7.8 1.5 1.3 2.0 3.5 3.0
Trusteeship, Anglo- Balance — 337 | + ol | — o — 237 | + 05 | — 23 | — 28 | + 2.1 + 2.7
Egyptian Sudan)
ritories. — ) Countries participating, or not participating, in the O.E.E.C. — %) These E.P.U. countries (non-participating countries which, according to the list of O.EE.C.

some countries previously belonging to the Dollar Countries became Offset-Account Countries during 1950, — Source : Federal Statistical Office.
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XI. Foreign Trade

2. Foreign Trade of the German Federal Republic*) by Groups of Commodities

Special Trade

Imports (Commercial and Non-Commercial)

Exports

Industrial Materials

Industrial Materials

Period . Food- ) ,,,,EShed Goods Food- ) Finished Goods
Total | guuffs Raw | Semi- For Total | suffs Raw ﬁS_eni:l-d For
‘ Total |Materials| finished Total further | Finally Total |Materials E“ ; Tots] | further | Finally
‘ Goods ota Pro- | finished oods ota Pro- | finished
| cessing cessing
Tn millions of DM

1950 Total 11,373.9 5,013.4 | 6,360.5 | 3,367.6 | 1,564.3 | 1,428.6 714.5 714.1 || 8,362.2 195.7 | 8,166.5 | 1,167.8 | 1,576.3 | 5,422.4 | 1,861.9 | 3,560.5
January 966.1 503.3 462.8 240.6 124.7 97.5 49.8 47.7 442.8 9.4 433.4 84.6 104.9 243.9 91.4 152.5
February 708.2 3242 3840 2140 90.6 79.4 41.8 37.6 473.8 11.6 462,2 80.6 103.1 278.5 97.7 180.8
March 822.6 423.6 399.0 220.4 82.2 96.4 49.0 47.4 590.5 11.8 578.7 91.9 127.4 359.4 123.1 236.3
April 747.5 317.1 430.4 230.7 98.0 101.7 47.4 54.3 542.0 13.4 528.6 78.9 104.8 344.9 1221 222.8
May 678.2 291.4 386.8 220.0 76.5 90.3 43,9 46.4 594.9 8.3 586.6 87.7 1114 387.5 132.3 255.2
June 790.5 302.8 487.7 286.0 105.6 96.1 43.0 53.1 651.9 8.5 643.4 105.8 125.1 4125 139.4 273.1
July 948.5 427.2 521.3 311.3 107.8 102.2 51.1 51.1 727.8 10.2 717.6 106.5 150.9 460.2 159.0 301.2
August 864.3 399.8 464.5 2115 142.3 110.7 57.6 53.1 751.2 12.1 739.1 102.3 155.0 481.8 154.7 3271
September 1,006.3 4721 534.2 275.6 129.1 129.5 68.8 60.7 696.8 10.0 686.8 112.7 130.6 443.5 158.1 285.4
October 1,312.4 561.9 750.5 368.1 202.8 179.6 94.0 85.6 901.3 27.1 $74.2 108.4 142.4 623.4 228.0 395.4
November 1,206.2 4782 728.0 354.9 202.0 171.1 87.3 83.8 979.8 36.4 943.4 111.6 156.5 675.3 227.6 447.7
December 1,323.1 511.8 811.3 434.5 202.7 174.1 80.8 93.3 || 1,009.4 36.9 972.5 96.8 164.2 711.5 228.5 483.0

1951 Total 14,725.5 | 5,876.0 | 8,849.5 | 5,249.2 | 2,012.0 | 1,588.3 848.4 739.9 1l14,576.8 489.0 |14,087.8 | 1,318.1 | 2,109.9 |10,659.8 | 3.677.6 | 6,982.2
January 1,2411 | 4721 769.0 438.9 172.5 157.6 83.9 73.7 918,6 9.8 858.8 98.9 147.7 612.2 219.3 392.9
February 1,221.6 485.8 735.8 424.5 156.0 155.3 92.1 63.2 978.2 31.3 946.9 96.2 156.3 694.4 226.7 467.7
March 1,257.3 461.4 795.9 477.5 162.2 156.2 93.3 62.9 || 1,088.1 34.4 | 1,053,7 124.3 168.7 7607 | 2543 506.4
April 1,077.8 389.0 688.8 426.8 141.9 120.1 73.0 47.1 || 1,148.6 35.3 ) 1,113.3 117.5 158.4 8374 290.4 547.0
May 1,048.7 449.6 599.1 393.6 122.6 82.9 43.7 39.2 || 1,146.8 28.6 | 1,118.2 99.8 164.1 854.3 296.1 558.2
June 1,072.3 482.0 590.3 376.4 136.5 77.4 39.4 38.0 || 1,248.9 26.6 | 1,222.3 113.9 166.8 941.6 3221 619.5
July 1,191.4 509.8 681.6 406.9 177.2 97.5 47.0 50.5 || 1,350.6 34.3 | 1,316.3 116.8 188.0 | 1,011.5 354.7 656.8
August 1,208.5 502.0 706.5 410.6 169.5 126.4 66.3 60.1 i 1,322.8 34,3 | 1,288.5 113.7 184.9 989.9 367.8 622.1
September 1,577.5 642.1 935.4 469.1 232.4 2339 106.9 127.1 | 1,366.5 47.3 | 1,319.2 114.2 193.5 | 1,011.5 367.7 643.8
October 1,183.5 456.0 727.5 435.7 1756 116.2 61.3 54.9 | 1,260.1 49.6 | 1,210.5 108.5 176.5 925.5 320.6 604.9
November 1,269.0 504.8 764.2 466.4 167.1 130.7 673 63.4 |) 1,167.2 52.4 | 1,114.8 107.4 180.7 826.7 288.9 537.8
December 1,376.8 521.4 B55.4 5228 198.5 134.1 74.3 59.8 || 1,580.4 551 | 1,5253 | 106.9 224.3 | 1,194.1 369.0 825.1

1952 January 1,402.6 499.6 903.0 | 5522 218.7 132.1 70.6 61.5 || 1,311.2 49.3 | 1,261.9 97.2 189.8 974.9 344.8 | 630.1
February 1,461.0 518.2 942.8 594.0 216.5 132.3 75.8 56.5 || 1,273.9 30.3 | 1,243.6 104.0 210.9 928.7 308.5 620.2
March 1,458.4 609.1 849.3 506.3 190.0 153.0 69.2 e3.8 || 1,377.5 28.4 | 1,349.1 105.9 1916 | 1,051.6 311.8 739.8
April 1,279.2 531.3 747.9 433.3 | 1529 161.7 74.4 87.3 || 1,305.0 30.8 | 1,274.2 99.8 187.8 986.6 301.1 685.5
May L1721, 4511 721.0 406.8 148.2 166.0 73.2 92.8 || 1,407.6 301 | 1,377.5 | 1102 200.6.| 1,066.7 302.2 764.5

In millions of §

1950 Total 2,703.7 | 1,192.3 | 1.511.4 800.9 372.0 338.5 169.6 168.9 || 1,980.5 46.6 | 1,933.9 277.9 1 376.0 | 1,2800 | 4424 837.6
January 230.1 1200 | 110.1° §7.3 29.7 23.1 11.8 11.3 104.4 23 102.1 20.1 25.2 56.8 21.6 35.2
February 168.3 771 912 50.9 21.5 18.8 9.9 B.9 112.4 2.8 109.6 19.2 24.8 65.6 23.2 424
March 195.5 100.7 | 94.8 52.4 19.6 22.8 11.6 11.2 139.7 2.8 136.9 21.9 30.4 84.6 29.2 55.4
April 1777 75.4 | 102.3 54.9 233 241 11.2 12.9 127.7 3.2 1245 18.7 25.0 80.8 28.9 51.9
May 161.1 69.3 | 918 52.3 18.2 213 10.4 10.9 140.3 2.0 138.3 209 26.5 90.9 31.3 59.6
June 187.9 72.0 115.9 68.0 25.1 22.8 10.2 12.6 153.9 2.0 151.9 25.2 29.8 96.9 33.0 63.9
July 225.4 101.5 1239 74.0 25.7 24.2 121 12.1 171.6 2.4 169.2 25.3 35.9 108.0 37.7 70.3
August 205.3 95.0 110.3 50.3 33.8 26.2 13.7 12.5 177.1 2.8 174.3 24.3 36.9 113.1 36.7 76.4
September 239.1 112.2 126.9 65.5 30.7 30.7 16.4 14.3 165.2 2.3 162.9 26.8 31.1 105.0 376 67.4
October 311.9 133.6 178.3 87.5 48.2 42.6 22.4 20.2 214.1 6.5 207.6 25.8 33.9 1479 54.3 93.6
November 286.6 113.7 172.9 84.4 48.0 40.5 207 19.8 233.0 8.7 224.3 26.6 37.3 160.4 54.2 106.2
December 314.8 121.8 193.0 103.4 48.2 41.4 19.2 22.2 241.1 8.8 232.3 23.1 39.2 170.0 547 | 1153

1951 Total 3,503.0 | 1,397.5 | 2,105.5 | 1,248.7 478.8 378.0 202.0 176.0 || 3,473.0 116.5 | 3,356.5 314.3 503.1 | 2,539.1 877.7 | 1,661.4
January 295.3 112.3 183.0 104.4 41.1 37.5 20.0 17.5 218.9 14.3 204.6 23.6 35.2 145.8 52.3 93.5
February 290.6 115.6 175.0 1010 37.1 36.9 21,9 150 232.7 74 225.3 229 37.3 165.1 54.1 111.0
March 299.0 109.7 189.3 113.6 38 37.1 222 14.9 259.2 8.2 251.0 29.7 40.2 181.1 60.7 120.4
April 256.4 92.5 163.9 101.5 33.8 28.6 17.4 11.2 273.5 8.4 265.1 28.0 37.8 199.3 69.3 130.0
May 249.5 106.9 142.6 93.7 29.2 19.7 10.4 9.3 272.9 6.8 266.1 23.8 39.1 203.2 70.6 132.6
June 255.0 1147 140.3 89.5 32.4 18.4 9.4 9.0 297.2 6.3 290.9 27.2 39.8 | 2239 76.9 147.0
July 283.4 121.2 162.2 96.8 42.2 23.2 11.2 12.0 321.3 8.2 313.1 27.8 44.8 240.5 84.7 155.8
August 287.5 119.4 168.1 97.7 40.3 30.1 15.8 14.3 314.6 8.1 306.5 27.1 44,1 2353 87.7 147.6
September 375.2 152.7 222.5 111.6 55.3 55.6 25.4 30.2 3249 11.3 313.6 27.2 46.1 240.3 87.7 152.6
October 281.6 108.5 173.1 103.6 41.8 27.7 14.6 13.1 301.3 11.8 289.5 25.9 42.1 221.5 766 144.9
November 3019 120.0 181.9 110.9 39.8 31.2 16.0 15.2 278.9 12.5 266.4 25.6 43.1 197.7 69.0 128.7
December 327.6 124.0 203.6 124.4 47.2 32.0 17.7 14.3 377.6 13.2 364.4 25.5 53.5 285.4 28.1 197.3

1952 January 333.8 118.9 214.9 131.4 52.0 31.5 16.8 | 147 313.5 11.8 301.7 23.2 45.2 233.3 | B82S 150.8
February 347.7 123.3 2244 141.3 51.5 31.6 181, 135 304.3 7.2 2971 248 50.3 2220 ! 737 0 1483
March 347.0 144.9 202.1 1204 45.2 36.5 16.5 20,0 3290 6.8 3222 0 253 45.7 2512 0 745 | 1767
April 304.4 126.4 178.0 103.0 36.4 38.6 17.7 2009 | 3121 7.3 3048 | 23.8 44.8 236.2 722 | 1640
May 279.0 107.3 171.7 96.8 35.3 39.6 17.5 22.1 ; 336.0 7.2 328.8 263 . 478 2547 721 | 1826

+) Including West Berlin. — Source: Federal Statistical Office.
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XII. Production, Employment and Prices

1. Index of Industrial Production
Per Working Day (In the Area of the German Federal Republic)

1936 = 100
Overall Indet Mining Processing Industries
Excluding of which : Industries Producing Basic Materials and Producers’ Goods
of which:
Includ- Chemical
Period sz;k- ing Pro- Industries|
Build- Build- Petro- duction | Non- |(incl.High
Daye | “ing | Build- | ing Total | coa) [0’°n leum | Total Total |Minerall g o |lronand | of ferrous | Grade | Sawing | p Pir:ceos;—
and ing and Mining Mi ¢ |Produc- otal Oil and Steel |Cast Iron,| Metals, | Coal and Proguc- Ruib or
Power Power Ining | tion Process-| v |Produc- |CastSteel| Semi- | Deriva- | Wood- tion and
ing tion and finished | tes, but | working Asbestos
Malle- | Products | excluding
able Iron Artificial
Fibres)
1948} > | 25.5 63 63 60 81 79 88 143 58 57 32 51 38 43 46 70 72 52 82
1949 S &| 258 90 90 87 96 93 112 190 86 84 76 79 63 68 62 96 99 77 10§
1950 § 2| 253 | 114 113 111 | 107 100 136 252 | 112 106 155 96 82 88 87 126 107 98 118
1951) =<| 253 136 136 133 119 109 164 308 | 135 127 201 105 94 113 106 151 115 113 131
1950
Mardh 27 99 100 97 | 105 99 129 240 96 9 128 77 75 79 70 114 98 91 96
April 23 103 103 101 | 105 99 130 246 | 100 99 126 BS 76 80 72 118 113 90 92
May 24 109 109 107 | 104 97 128 250 | 107 103 149 97 79 82 78 121 110 96 100
June 25.5 | 110 109 107 | 102 95 129 250 | 108 107 143 109 80 82 79 123 106 99 110
July 26 111 110 108 | 104 96 136 255 109 109 149 112 B2 82 86 127 111 97 113
August 27 117 116 114 | 104 96 139 262 | 115 116 192 119 85 85 95 137 110 102 125
September | 26 125 125 123 | 106 98 143 261 124 123 193 121 89 95 97 147 114 106 142
October 26 132 132 129 | 109 101 146 267 | 131 123 182 117 92 103 108 142 113 108 146
November | 25 133 132 129 | 117 109 156 268 137 107 201 108 2 111 113 138 113 110 154
December | 24 131 132 129 | 117 109 152 273 130 114 213 83 85 107 102 131 105 100 143
1951
January 26 124 126 123 | 115 107 145 271 | 124 115 173 69 86 109 105 141 95 102 133
February | 24 130 131 129 | 117 109 147 278 130 121 177 81 85 109 111. 150 113 108 150
March 25 133 133 131 118 110 151 278 132 125 204 90 86 111 107 153 119 109 158
April 25 136 137 134 | 119 110 163 289 | 136 132 206 106 95 115 113 157 128 116 145
May 23.5 | 138 138 136 | 117 107 163 298 137 132 212 111 95 115 114 157 135 113 134
June 26 136 136 133 | 116 106 163 306 | 135 132 214 118 96 113 109 153 123 116 135
Jaly 26 131 131 128 | 115 105 171 309 | 130 128 212 118 94 107 109 146 120 114 117
August 27 130 130 127 | 115 104 172 319 | 128 125 199 119 93 107 98 145 110 112 111
September | 25 137 136 133 | 116 105 171 333 | 135 129 197 118 94 111 98 154 113 114 112
October 27 144 144 141 | 119 108 170 336 | 143 131 207 122 99 119 105 153 105 115 122
November | 24.5 | 153 153 150 | 129 118 175 340 | 152 135 213 113 104 127 111 161 110 122 133
December | 24 140 140 137 | 125 114 179 335 | 138 122 199 90 99 115 94 145 104 113 122
1952
January 26 135 137 133 | 125 114 181 337 134 126 203 78 103 127 93 152 100 117 128
Eebruary 25 135 137 133 | 125 113 182 357 | 134 124 216 71 103 126 91 148 98 115 141
March 26 138 139 136 | 126 114 184 370 | 136 127 204 97 105 125 87 151 96 115 136
April®) 24 139 139 136 | 124 111 191 383 137 126 195 104 104 120 87 151 114 106 125
May™) 25 141 141 138 | 124 111 195 382 | 139 129 227 116 106 120 82 149 . 97 134
Processing Industries Power
] ] . Industries Producing Consumers’ Goods, \
Industries Producing Capital Goods excluding Food, Beverages and Tobacco :
f which:
| Work- ! of which: of whih: Total sl
Period g‘g Steel Con- Precision o{;f‘?;d, Total duction Building
ays struction | Ma- : ) Instru- | Iron-, - of
Total (including| chine | Vehicle Ship ElEect{lcal ments | Steel-  Total i ages and Electric
Railway| Buil- | Building Buil- quip- and | and Tin- Pottery | Leather | Shoes | Textiles [ Tobacco Current
Waggon| ding ding ment | Optical | wares
Building) Goods
1948) > g | 25.5 51 39 56 30 27 106 53 47 54 64 40 48 51 80 112 123 .
1949} € &| 25.8 83 59 97 74 36 150 86 63 86 89 63 70 89 99 136 151 88
19sof § ¢ 253 115 58 125 127 54 200 123 95 113 102 73 78 118 113 155 173 110
1951) 2| 253 | 152 68 166 166 72 275 164 126 132 130 72 81 132 | 120 182 202 129
1950
March 27 96 54 11 102 44 168 106 71 103 95 64 76 115 84 147 163 81
April 23 103 56 118 113 53 168 ilo 79 100 93 66 72 99 99 146 162 103
May 24 107 57 122 126 55 166 118 86 107 91 67 79 112 114 142 158 112
June 25.5 | 110 61 121 131 53 168 132 89 103 96 63 71 108 116 141 156 115
July 26 109 57 121 124 54 173 124 91 99 92 65 54 102 123 143 157 123
August 27 115 60 120 134 53 196 118 102~ 110 100 75 74 114 119 151 166 128
September [ 26 129 62 135 142 57 234 137 113 125 108 86 93 130 116 160 178 134
October 26 136 63 138 153 61 252 148 el 134 117 84 101 141 137 169 189 139
November | 25 146 63 149 158 63 274 155 131 142 127 89 106 146 140 180 202 137
December | 24 143 61 158 148 67 264 141 118 134 115 84 90 133 135 183 206 112
1951
January 26 137 55 138 162 61 250 133 126 131 119 88 88 135 106 180 202 83
February 24 147 57 151 164 68 268 152 132 136 125 o1 97 140 103 178 199 102
March 25 150 54 158 168 66 271 158 132 137 126 84 96 138 103 178 199 113
April 25 154 64 162 176 70 273. 166 135 137 133 74 88 140 103 179 199 128
May 235 | 156 71 166 180 75 274 160 133 133 130 60 80 130 116 174 192 144
June 26 156 69 177 169 73 274 155 127 125 132 55 66 128 112 170 186 135
July 26 150 75 162 169 70 272 158 119 117 126 56 44 117 109 171 188 143
August 27 142 69 156 151 63 264 142 115 119 126 59 66 118 115 175 192 142
September [ 25 152 72 173 144 76 283 178 121 130 128 67 82 129 120 183 202 149
October 27 158 73 172 169 75 201 187 125 137 137 74 92 136 150 191 212 145
November | 24.5 | 170 78 189 176 79 305 202 136 149 144 83 101 147 160 200 223 146
December | 24 159 81 189 160 81 269 177 120 131 130 70 78 121 140 203 227 123
1952
January 26 159 73 180 169 76 271 180 130 130 140 73 73 128 104 | 204 228 94
February® 25 164 70 190 178 82 270 180 134 128 138 71 79 122 105 201 223 83
March 26 169 77 195 180 81 282 189 135 125 132 68 84 117 | 106 198 219 112
April®) 24 172 77 194 198 89 279 195 138 123 131 69 90 116 118 190 210 135
May") 25 171 81 194 209 . 268 182 135 118 124 66 96 109 129 186 204 142

*) Preliminary Figures. — Source: Federal Statistical Office.
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X11. Production
Fwvloyment

2. Pit Coal: Production, Imports, and Exports
(In the Area of the German Federal Republic,

in thousands of Tons)

3. Iron and Steel Production

(In the Area of the German Federal Republic,
in thousands of Tons)

Production of | [mports | Exports
. Pit Coal
Period of Pit Coal, Pit Coal
Per Per Wo:: Briquettes, and Cake
Month ing Day?)
1946 4,495 | 177.8
1947 5,927 | 2347
1948 { Monthly | 7,253 | 285.1 . .
1949 | Average | 8,603 | 338.1 191 | 1,767
1950 9,229 | 364.7 359 | 2,011
1951 9,910 | 392.9 821 | 1,963
1950 August 9,445 | 349.8 350 | 2,322
' September 9,216 | 354.5 349 | 2,283
Qctober 9,499 | 365.4 351 | 2,105
November |10,022 | 400.9 349 | 2,266
December 9,584 | 399.4 379 | 1,981
1951 January 10,138 | 389.9 387 | 1,785
February 9,455 | 394.0 351 | 1,861
March 10,038 | 401.5 405 2,205
April 10,023 | 400.9 634 | 2,121
May 9,373 | -390.5 701 | 1,844
June 10,041 | 386.2 813 | 2,015
July 9,814 | 377.5 661 | 1,999
August 10,121 | 374.8 816 | 1,925
September 9,346 | 373.8 | 1,120 | 1,896
October 10,490 | 388.5 | 1,102 | 1,981
November (10,322 | 430.1 | 1,467 | 2,005
December 9,763 | 406.8 | 1,398 | 1,920
1952 January 10,669 | 410.4 | 1,249 | 1,850
February 10,240 | 409.6 | 1,409 | 1,903
March 10,759 | 413.8 1,181 2,013
April 9,714 | 404.8 848 1,840
May 10,051 | 402.0 714 | 1,985

Source: German Coal Mining Administration: Federal
Statistical Office. — 1) As from November 1950, includ-

ing extra shifts.

Pig-Iron, | Ingot Steel | Finished
Period including and Prodacts
Iron Steel of Rolling
Alloys | Castings") Mills
1949 595 763 528
1950 %m’thly 789 1,010 681
verage
1951 891 1,125 780
1950 June 762 1,006 683
July 824 1,049 690
August 867 1,088 751
September 887 1,079 762
October 927 1,135 783
November 875 1,112 793
December 774 959 676
1951 January 806 1,044 749
February 710 942 681
March 783 1,027 713
April 867 1,121 784
May 920 1,121 744
June 945 1,187 813
July 917 1,158 801
August 942 1,186 819
September 933 1,136 768
October 972 1,259 876
November 951 1,204 822
December 951 1,119 787
1952 January 1,020 1,257 880
February 988 1,232 842
March 1,060 1,320 885
April 1,000 1,212 817
May 1,072 1,289 890
Source: FederalStatistical Office.—1) As fromApril 1950,
figures relate to the molten state.

4. Labour Market
(In the Area of the German Federal Republic: in thousands)

Persons in receipt of
Position at end Employed Unemployed Persons Situations| Unemployment Insur-
of Month Persons Vacant ance Benefit or
Total Men Women Unemployment Relief
1949 13,524.2 1,263.0 911.7 351.3 149.6 872
1950 Monthly 13,902.9 1,585.2 1,131.0 454.2 115.6 1,276
Average
1951 14,608.8 1,430.8 976.4 454.4 116.2 1,194
1950 April 1,783.8 1,291.1 492.7 119.6 1,446
May . 1,668.3 1,192.1 476.2 116.9 1,363
June 13,845.6 1,538.1 1,081.9 456.2 124.3 1,264
July 1,451.9 1,005.9 446,0 128.2 1,177
August . 1,341.2 917.5 423,7 133.9 1,102
September 14,295.6 1,271.8 863.5 408.3 142.3 1,030
October 1,230.2 827.6 402.6 129.9 984
November . 1,316.2 899.6 416.6 100.2 1,034
December 14,163.1 1,690.0 1,240.8 449.2 71.9 1,295
1951 January 1,821.3 1,350.9 470.4 104.0 1,542
February . 1,662.5 1,207.1 455.4 132.4 1,449
March 14,246.5 1,566.7 1,120.6 446.1 144.5 1,346
April 1,446.1 994.2 451.9 135.3 1,213
May . 1,386.9 932.1 454.8 126.9 1,166
June 14,720.6 1,325.7 874.9 450.8 125.9 1,110
July 1,292.1 $46.3 445.8 124.8 1,070
August . 1,259.3 818.7 440.6 122.9 1,040
September 14,884.7 1,235.0 795.9 439.1 124.2 1,020
October 1,213.9 777.4 436.5 105.9 1,002
November . 1,306.6 851.1 455.5 81.9 1,057
December 14,583.3 1,653.6 1,147.1 506.5 66.0 1.313
1952 January 1,825.4 1,295.5 529.9 88.0 1.519
February R 1,892.9 1,305.5 527.4 107.7 1,641
March 14,583.5 1,579.6 1,075.0 504,6 136.9 1.391
April 1,441.9 952.8 489.1 137.8 1,267
May 1,312.0 845.3 466.7 127.0 1,117

Source: Federal Labour Ministry.
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5. Price Indices XI1. Prices

1938 = 100
Area of the German Federal Republic?)
Index of Prices Index of Prices paid to Pro- . U.S.A. E&r:a't
of Basic Materials | ducers of Industrial Products Cost-of-Living Index tain
. of which: of which: of which:
Period - - -
. Indus- Industries producing Moody's | Reuter's
Total | Food- | trial | Total | p oo Capi- | Con- Total Cloth- House- Index | Index
Food |~ hold D) D)
stuffs | Ma- Ma- tal |sumers’ mg |- ods
terials terials | Goods | Goods
1949 Monthly 191 172 204 185 191 185 175 160 165 219 184 245 301
1950 Average 207 173 230 183 196 171 170 151 156 189 163 291 369
1951 250 200 284 221 245 189 203 164 174 207 187 340 436
1950 January 196 169 214 182 192 176 172 154 160 197 170 245 336
February 197 170 214 181 192 175 167 154 160 194 168 249 341
March 196 168 215 180 191 174 166 153 159 191 166 249 342
April 197 168 216 179 190 173 165 153 160 189 164 252 343
May 197 168 216 178 190 171 164 156 168 188 163 266 352
June 198 168 218 178 190 170 165 151 157 185 162 277 356
July 203 176 222 179 191 170 166 149 153 183 161 302 366
August 207 176 228 180 192 169 170 148 150 182 159 320 384
September 218 179 245 | 185 198 169 175 | 148 149 184 160 | 329 | 395
October 220 177 249 187 201 169 176 149 150 187 161 325 398
November 224 177 256 189 206 170 177 150 152 189 163 336 403
December 230 177 265 195 216 172 178 151 155 192 165 345 411
1951 ]anuary 240 182 279 205 229 177 186 154 157 197 171 364 428
February 245 184 286 212 238 181 193 156 159 203 177 371 444
March 251 187 293 218 244 183 201 161 168 209 183 366 445
April 250 192 289 222 249 185 205 163 170 211 186 362 449
May 245 191 281 223 248 189 205 165 175 212 188 350 446
June 245 196 278 222 247 190 205 167 180 211 189 342 446
July 247 201 278 221 245 190 203 167 179 210 190 330 432
August 251 207 281 222 247 192 203 166 176 208 190 321 430
September 251 210 278 221 244 194 205 165 175 207 191 317 428
Qctober 255 217 280 224 246 196 208 168 180 206 193 322 427
November 261 214 292 228 253 196 210 169 183 206 195 320 427
December 262 215 294 228 253 197 211 170 185 205 196 320 428
1952 January 262 217 292 228 252 200 210 170 187 203 197 319 427
February 259 216 288 226 249 200 208 171 188 201 197 307 416
March 258 214 288 226 247 201 209 171 190 199 197 304 403
April 258 211 290 228 253 201 207 171 190 197 197 301 398
May 263%) 209%)| 299 | 226 | 252 | 201 | 205 | 173 | 196 | 194 | 196 || 303%)| 389

1) With the exception of Rhineland-Palatinate, Baden and Wiirttemberg-Hohenzollern. — 2) Computed on the basis
of the Federal Statistical Office’s original figures. — 3) Provisional figures. — Source: Federal Statistical Office.
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