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The Economic Situation
in the Area of the German Federal Republic in December 1951

Money and Credit

Bank Lendings

During recent weeks, short-term lendings by
banks to business and private customers have
again shown a great increase, which was particu-
larly marked in December. According to reports
from the 480 banks rendering weekly returns,
which account for not quite three-quarters
of the ‘total volume of credits, their short-term
lendings to business and private customers in-
creased during December by no less than DM
562 million. This compares with a similar in-
crease of DM 358 million in November, and
monthly average increases of about DM 100 mil-
lion in September and October, the actual move-
ments having been an increase of DM 547 mil-
lion in September and a decrease of DM 348 mil-
lion in QOcfober, as the result of the movement in
the “cash deposits“ repeatedly described in these
Reports. Of course, the greater expansion in
lendings during December is partly due to season-
al causes, since at this time of year, owing to
the Christmas trade, considerable funds are still
required for the holding of increased stocks, as
well as to carry the larger turnover. In addition

) Report went to press on 28 January 1952.

however it is clear that the movement of lendings
during December again was much affected by the
fact that the month contains a quarterly date for
payment of the Assessed Income Tax and the
Corporation Tax; naturally the payment of the
amounts then due puts a special strain on many
business concerns, at a time when their liquidity
is in any event already subject to much pressure.
Nevertheless it might have been expected that
the expansion of credit due to these causes would
have remained, at least in part, a passing
phenomenon, and that in January, as usual at
this time of year, some reduction in the volume
of credit would follow. Up to the present however

- this expectation has not been fulfilled. According

to the reports of the 480 banks rendering weekly
returns, the volume of short-term lendings to
business and private customers during the first
week of January did not, it is true, show any
further increase. In point of fact there was
actually a decrease of not quite DM 30 million,
which is of course of little practical importance.
During the second week of January however
there was a further large expansion, amounting
to nearly DM 206 million. Here once again it



Short-term Credits granted by the Commercial Bauks
to Non-bank Customers
Increase (+), or Decrease (—), in millions of DM

Lendings
Period 1 To Public | To Business
Total ' Authorities | and Private
) Customers
All Banks rendering Monthly Returns!)
1951
July + 314 + 68 + 246
August + 312 + 122 + 190
September + 566 — 106 + 672
OQctober + 227 + 505 — 278
November + 369 — 178 + 547
December

of which: 480 Banks rendering Weekly Returns

1951

July + 253 + 101 + 152
August + 302 + 120 + 182
September + 3098 — 149 + 547
October + 163 + 511 — 348
November + 188 — 170 + 338
December + 403 — 159 4 562
December 1st week — 34 — 26 — 8
and week + 284 — 58 + 342
2nd half + 153 — 75 + 228
1952
January  1st week + 32 + 62 — 30
2nd week + 326 + 120 + 206

) Excluding institutions financing instalment buying, R.L.C.,
Finag, Postal Cheque Offices and Postal Savings Bank Offices.
The figures are therefore not comparable with those in the table
“Bank Lendings to Non-Bank Customers. and Formation of Mone-
tary Capital at the Banks“. .. 2) Short-term lendings, Treasury
Bills and non-interest-bearing Treasury Bonds.

is quite clear that one of the factors at work was
special requirements in regard to the payment
of taxes, the payments which fell due on 10 Janu-
ary in respect of the Turnover Tax and the
Wages Tax having been particularly high for
seasonal reasons connected with the Christmas
Trade and the payment of Christmas bonuses.
On the other hand it still remains remarkable
that, in spite of the great liquidity among traders
and industrialists, the dates for the payment of
taxes are continually leading to an abrupt ex-
pansion of the volume of credit, which is scarcely

followed by any contraction. No doubt this-

reflects the great urge to expand economic ac-
tivity; but another cause of the steady and
considerable increase in the volume of credit is
the continual striving by traders and industrialists
to increase their liquidity, coupled with the im-
possibility, in the present state of the security
market, of consolidating short-term bank bor-
rowings.

The public authorities, on the other hand, have
not in general contributed towards the expan-

sion of credit for some months. In December
again the total amount of short-term bank
lendings to public authorities has changed but
little, although there were once more considerable
shiftings as between the lenders, in that the com-
mercial banks, with a view to their liquidity
position, to some extent reduced their holdings
of Treasury Bills and non-interest-bearing Treas-
ury Bonds, while the Central Banking System
showed an increase to that extent in its lendings
to public authorities (see in this connection the
section “Bank Liquidity”). During the first two
weeks of January, chiefly, no doubt, due to the
proceeds of the Turnover Tax and the Wages
Tax, it was in fact possible to reduce bank
lendings to public authorities by approximately
DM 300 million. It remains to be seen, however,
whether this movement will not towards the end
of the month be wiped out to some extent by an
opposite movement because, as a rule, the public
budget’s cash position stiffens somewhat towards
the end of the month, even in months with com-
paratively “good” tax revenue. At all events, the
public authorities’ borrowings at banks have for
months shown a clear downward trend.

With regard to lendings at medium and long
term, no figures are yet available for December
and January; it can however be assumed that in
their case the movement has been a good deal
quieter than in the case of the lendings to
business and private customers at short term.
The great expansion in these latter has been
accompanied during recent weeks, apart from the
decline in lendings to public authorities, by a
considerable increase in fresh savings, which from
the monetary point of view has resulted pro
tanto in neutralising the expansion of credit.
Savings deposits have in fact shown particularly
remarkable growth. Even the 480 banks render-
ing weekly returns, which account for only about
one-half of all savings deposits, were able to
report total savings deposits at the end of De-
cember amounting to DM 2,571 million, which
was DM 203 million more than at the end of
November. True, these figures do not permit
any definite conclusion as to what the movement
was in other banks and institutions. This is be-
cause, owing to the special reasons which are
discussed below, and which affected the move-
ment in savings deposits during December, it is



not certain whether the amounts accruing at
the agricultural credit institutions were so large
as in the case of the banks in the larger towns.
Nevertheless it is probable that, during De-
cember, the total addition to savings deposits
will have been of the order of DM 300 million.
In any case it is clear that the sums accruing
on savings accounts in December represented
much the largest total which has ever been
achieved in a single month since the Currency
Reform; and this remains true even if one takes
into account the fact that the figure of about
DM 300 million, mentioned above, may contain
some DM 100 million of amounts credited on
account of interest. In point of fact the largest
total of amounts accruing on savings deposits in
any previous month, including those credited for
interest, was “only” DM 180 million, that figure
having been reached in January 1950. It seems

THE MOVEMENT IN SAVINGS DEPOSITS
AT BANKS
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quite clear that the causes of the exceptionally
great activity in saving in December 1951 were
connected with the payment of taxes. The
particular reason was that all payments into
savings accounts enjoying tax privileges must be
effected by the end of the year and that, more-
over, such payments count as having been made
at the beginning of the calendar half-year in

question. The result of this latter fact is that the
period of three years, for which savings deposits
must remain untouched if they are to enjoy tax
privileges, is reduced to 2!/2 years when the
money is not paid in until the end of a calendar
half-year.In these circumstances it isquite under-
standable that the amounts paid into savings
accounts tend to be concentrated at the close
of the years. Indeed, in January the amounts
added to savings accounts were in fact ap-
preciably smaller than in December. At the
banks rendering weekly returns the total of such
amounts paid in during the first half of the.
month was DM 55 million. Experience shows
that during January the crediting of interest
normally still affects the net movement; and, if
account be taken of this fact, then the figure of
DM 55 million just mentioned represents a rate
of increase not substantially above that which
was achieved in October and November 1951,
when the addition was about DM 50 million in
each month at the banks rendering weekly
returns. This serves to emphasise the special
character of the movement in December.

No doubt for the same reason as that which
determined the sharp rise in savings deposits,
the sales of bank bonds to business and private
customers were also rather better in December.
[t is true that, in that month again, the greater
part of the total amount of mortgage bonds and
so-called communal bonds sold represented sales
to the public authorities, these having amounted
to DM 47 million, or nearly 63 per cent, out of
the total of DM 75 million. During the previous
months however the proportion of such bonds
sold to the public authorities was a good deal
higher still. It is thus clear that, during Decem-
ber, there was a rather greater inclination in
“private” quarters to take up mortgage and com-
munal bonds. However, the degree of success
achieved in selling fixed-interest-bearing securi-
ties, other than those of a special character, is
still extremely meagre in comparison with the
growth in savings deposits: examples of such
special character are to be seen in the convertible
bonds of certain industrial corporations, which
have recently been growing more popular. It must
be borne in mind that securities, with interest
rates fixed at the present level, yield a rate of
only /2 per cent more than that which is earned



on savings deposits fixed for a year or more; and
the facts mentioned above make it perfectly clear
that such securities are quite unable to compete
with saving in the form of savings accounts. The
tax privileges make no difference to this fact.
On the contrary, since the privileges are equal
for savings either in security form or on savings
account, they are calculated still further to re-
duce the margin between the rates of interest
obtainable on savings in these two forms,
although that margin is already too small in view

of the present disinclination of the public to put
their savings into securities.

Thus, the funds accruing from fresh savings
within the country provided the banks with a
considerable amount of resources for the purpose
of their lendings at long and medium term. In
addition however they also had at their disposal,
for this purpose, substantially larger amounts of
Counterpart Funds than during the last few
months. Altogether during December the monies
paid out of the Counterpart accounts amounted

Bank Lendings to Non-Bank Customers, and Formation of Monetary Capital at the Banks*)
Increase (+), or Decrease (—), in millions of DM

1951
- 1 December
1st Qtr. | 2nd Qtr. 3rd Qtr. October November () = Estimate
I. Lendings :
1. Banks outside the Central Banking System') }
Short-term Lendings to
Business and Private Customers i —_ 21 — 61 + 1,115 — 264 + 562 + (700—800)
Public Authorities — 4 + 32 A+ + 39 + 22 — (2%
Medium- and Long-term Lendings to .
Business and Private Customers + 976 T+ 869 + 794 + 261 + 277
Public Authorities + 95 + 201 + 158 + 42 + 88
Treasury Bills and Non-interest-
bearing Treasury Bonds + 77 —_ 18 + 72 + 493 — 200 — {110)
Commercial Banks, total + 1,082 + 1,023 + 2,153 + 571 + 749
2. Central Banking System
Lendings?) to
Public Authorities
Federal Government — 345 + 313 — 353 — 189 + 39 — 42
Federal Railways : , —  96%) + 193 * [ — 178 -+ 110 + 173
Lands — 28 — 23 — 58 + 16 + 51 — 8
Other Public Authorities + 2 — 3 — — - .
Business and Private Customers . + 3 — 1 + 4 + 1 + . 7 — 3
Others — 2 21 — — 4 — 1 + 3
Central Banking System, total — 466 500 — 407 — 354 -+ 206 + 123
'
Total (1+2): Lendings by the Banking | -
System as a whole + 616 + 1,523 + 1,746 + 217 + 955
II. Formation of Monetary
Capital at Banks, viz:
Savings Deposits — 1 + 136 + 252 + 101 + 93 + (300—400)
Sales of Bank Bonds ) + 110 + 132 + 185 + 79 + 438 + 75
Counterpart Funds temporarily borrowed ’
by Banks in the Area of the German
Federal Republic . + 223 + 141 + 221 + 36 + 19 + 137
Other Funds raised at medium
and long term St 2w + 262 + 369 + 146 + 162
Total Formation of Monetary Capital + 615 + 671 + 1,027 + 362 + 322
. Balance (I less I):
Creation of Money (+), or Absorption
of Money (—)%) + 1 + 852 + 719 — 145 + 633
*) For totals, see the Statistical Section, page 65. — 1) Banks rendering returns for the monthly Banking Statistics, institutions financing
instalment buying, Reconstruction Loan Corporation, Finag, -Postal Cheque Offices and Postal Savings Bank Offices. The figures are, there-
fore, not comparable with those in the table “Short-term Credits granted by the Commercial Banks to Non-Bank Customers®. — 2) Including
Treasury Bills, non-interest-bearing Treasury Bonds, long-term and medium-term securities purchased, and Equalisation Claims purchased
from insurance companies and building and Toan associations. — %) Including South-West German Railways. — 4) See Item A, 1 of the table
“The Movement in the Volume of Money”.

i
E




to DM 203 million more than those that were
paid in. Of this total, DM 146 million repre-
sented out-payments in respect of loans to
finance capital projects in the area of the German
Federal Republic, while DM 4 million were
applied to similar purposes in Berlin (see the
following table). The large increase in the

The Formation and Use of Counterpart Funds’)
(In millions of DM) '

1951

In-payments
GARIOA Accounts 51 23 3
E.R.P. Accounts 108 83 32
STEG Accounts — — —

Total 159 106 35

Qut-payments
Investments in the Area of the

German Federal Republic 41 29%) 146%)
Investments in Berlin 6 8 4
Assistance to Berlin, and other

payments to Berlin 15 15 334
DM required by U.S. High ]

Commission 50 — 52
Federal Government — — —
Other Qut-payments 63 9 3

Total 175 61 238
Excess of In-payments — 45 —
Excess of Out-payments 16 — 203

1) Comprising: Counterpart Accounts of the Federal Government
(including STEG monies of the Federal Finance Ministry), and
E.R.P. Special Accounts of the Reconstruction Loan Corporation,
the Berliner Industriebank und the Federal Treasury (Bundeshaupt-
kasse). All these accounts are maintained at the Bank deutscher
Linder. — ?) Of which, DM 19 million passed on through banks
in the area of the German Federal Republic. . %) Of which, DM
137 million passed on through banks in the area of the German
Federal Republic. — %) Of the total of DM 115 million paid out,
only the amounts used by the end of December have been entered.
The difference (DM 115 million less DM 33 million) accrued to
the E.R.P. Special Account of the Federal Government at the
Berlin Central Bank, which, on its part, thereby. increased its

liquidity position in relation to the Bank deutscher Lénder.

out-payments during the month under report as
compared with the previous month was mainly
due to the fact that the month’s releases in-
cluded the residue of the third ER.P. tranche,
amounting to a total of DM 243 million, of which
DM 25 million were for Berlin. The Reconstruc-
tion Loan Corporation continued to make out-
payments in accordance with the general plan-
ning for the third ER.P. tranche, the distribution
of these between the different fields of capital
investment having been substantially as follows:

DM 40 million to Electric Power
. 37 . Housing
. 24 . Other Industries
» 17, » Coal Mining

Out of the monies which accrued to the banks
at longer term during December, just as in the
preceding months, certain sums were applied, as
agreed upon, towards repayment of the anticipat-
ory credits which the Central Banking System had
granted in pursuance of the Work Creation and
Housing Programmes of 1949 and 1950, as well
as for the purpose of assisting capital investment
in the industries producing basic materials. For
instance, out of the ER.P. monies released for
housing, some DM 25 million were applied
towards further repayment of the credit which
the Bank deutscher Linder had granted in 1950
to the Reconstruction Loan Corporation. This
credit originally amounted to DM 135 million,
which were advanced to provide funds for social
housing; and the effect of the present repayments
has been to reduce the outstanding amount to
DM 73 million. There was also a certain re-
duction in the credit facilities granted by the
Bank deutscher Linder for anticipatory finance,
in that the credit line* of DM 106 million which
was granted to the Reconstruction Loan Cor-
poration in the summer of 1951 to finance capital
investment in the basic material industries was
reduced, in accordance with the agreement, by
means of the DM 47 million which the Re-
construction Loan Corporation received in respect
of interest due at the end of December 1951 on
account of its lendings out of Counterpart Funds.
The result was that this credit line now amounts
to only DM 59 million. At present, actual draw-
ings under this credit line, which vary according
to the liquidity of the Reconstruction Loan Cor-
poration, stand at DM 4 million only. Finally
the banks, in accordance with the agreements
which they had concluded, repurchased from the
Land Central Banks a further portion of the
Equalisation Claims which the latter had bought
from them, under the 1949 programme for an-
ticipatory credits to finance lendings at long and
medium term, as well as the 1950/51 programme
for anticipatory credits to finance housing. The
total amount of Equalisation Claims thus re-
purchased in December was DM 6 million; and
the effect was to reduce to DM 253 million the
Land Central Banks' total holdings of Equali-
sation Claims purchased in pursuance of both
these programmes.



"Effect of the
Balance of Payments
on the Volume of Money

‘Thus, while the granting of credit to business
and private custorners has considerably increased
recently, causing the volume of money to expand
greatly in spite of the high level of fresh savings.
the expansive effect on the volume of money
resulting from the surplus on the balance of
payments, on the other hand, continued to show
a downward trend. At all events, between the
beginning of December and the middle of Janu-
ary the amount by which the Central Banking
System’s and the foreign trade banks’ purchases
of foreign exchange exceeded their sales of
foreign exchange was an estimated DM 120 mil-
lion only. This compares with DM 159 million
for the month of November alone, and DM 927
million for the third quarter of 1951. In Decem-
ber alone the situation was in fact much more
unfavourable. The causes leading to.this move-
ment, the most important.of which has recently
been the continuing large deficit in the balance
of payments in relation to the Dollar area, will
be described in more detail in the chapter on
“Foreign Trade and Payments*“.

The Volume of Money

During December, as a result of all the factors
analysed above, the volume of money appears to
have grown less than in November. The most
important factor reducing the rate of increase
was the high level of fresh savings mentioned
above, withdrawing large amounts from the sight
and time deposits, which form part of the volume
of money in the statistical sense, and from
the circulation of notes and coin, and transferring
them to the savings deposits which are not con-
sidered to be “money” in the narrower sense of
the term. In some cases, such amounts were
altogether eliminated from the “disposable
funds“ by the purchase of bank bonds
(mortgage bonds and so-called communal bonds).
Although the statistical data so far available
do not permit any final appraisal of the
individual factors, it may be taken for granted
that in December the increase in the volume of
money proper was no motre than DM 400 to 500
million, as compared with DM 880 million in
November. The increase in the. liquid resources

of trade and industry was particularly small,
since in December considerable -amounts of
money were again transferred from the private
to the public section of the country’s economy,
in the form of the large tax revenues which were
only in part spent again. The major part of the
additional creation of money therefore accrued
to the bank accounts of the public authorities.
At all events, if the liquid resources of trade and
industry are taken to consist of the notes and
coin’in circulation, together with the sight and
time deposits of business and private customers,
the aggregate amount of such resources may be
estimated to have increased, between the begin-
ning and the end of December, by only DM 100 to
150; DM 52 million of this amount representing
the increase in notes and coin in circulation, and
DM 65 million that in deposits with the banks
rendering weekly returns. On the other hand, the
accounts of public authorities maintained in the
Central Banking System alone, including the
amounts temporarily invested in securities, in-
creased by some DM 250 million in December,
and the public deposits at the banks rendering
weekly returns also grew by nearly DM 200
million. It would seem that during January this
increase in public deposits continued in connec-
tion with the movement in the public deposits
described in the following chapter. During the
first half of the month, the growth in the public
accounts maintained in the Central Banking
System and - with the. banks rendering weekly
returns was already almost as large as in De- .
cember, although it must be borne in mind that
the bulk of the tax revenue due in this month
has already come in, while expenditure will not
reach its peak level before the end of the month.
Still, it may be expected that over the month
as a whole the public deposits will also increase,
even though the growth will not quite equal the
amount reached in December. It is more difficult,
however, to forecast the movement of the liquid
resources in the private sphere. Normally, during
January the funds held by business and private
customers show some decline, the reason being
that in this month at least part of the borrowings
taken for the financing of the Christmas trade
and for other seasonal purposes is repaid. More-
over, it may be expected that in the current year
cash surpluses achieved by some of the public



The Movement in the Volume of Money”)
(In millions of DM)

1951
1st Qtr. 2nd Qtr. 3rd Qtr. Octaber November ()[.J_:CC:;E}?;;N
A.Factors having an Expansive (+)
or Contractive (=) Influence on the
YVolume of Money
1. Net Balance of Bank Lendings and Formation
of Monetary Capital at the Banks!) + + 852 + 719 — 145 + 633
2. Amounts credited to the Federal Government
in respect of Coinage + 119 + 118 T 49 + s - 3 + 2
3. NetPurchases (+) orNetSales (—) of Foreign Exchange by |,
the Central Banking System and the Foreign Trade Banks 194 + 1,086 + 927 + 135 - 159 .2
4. Other Factors?) — 104 -— 76 99 — 284 -~ 85
Net Total A: Expansive (+) or Contractive (—)
Effect on the Supply of Money — 178 + 1,980 + 1,596 _ 289 + 880
i
B. Change in the YVolume of Money
lucrease (+) or Decrease (—)
1. Circulation outside the Banks of Notes (excluding
Notes of category “B") and Coin — 300 I 490 L g7g 92 o317 4 o528
2. Deposits of Business and Private Customers
(excluding Savings Deposits) -+ o297 + 653 + 518 + 699 -+ 234 |+ (4080 )
Sight Deposits (—  75) (+  495) (+  359) (+ 532) (= 186) ( . )
Time Deposits (+ 372) (+ 158) -+ 159) (+ 167) (+ 48) ( . )
3. Deposits of German Public Authorities
(excluding Counterpart Funds) .. 92 4224 + 92 — 106 = 423 -+ (500—600)
4. Deposits of Allied Agencies . + 105 + 83 — 183 + 41 — 8 + 33
5. Counterpart Funds in the Central Banking System?) - 15 + 60 + 172 — 16 5% . 263
‘6. Cash Deposits in respect of Applications
for Import Permits
(Suspense Accounts at the Land Central Banks) — 113 + 470 + 102 . 8IS — 41 — 24
Net Total B (Total Change in the Volume of Money) — 178 + 1,980 -+ 1,596 — 289 + 880 [+ (340—480)
*) For totals, see the Statistical Section, page 65. — 1) Cf. Table “Bank Lendings to Non-Bank Customers, and Formation of Monetary Capital at
the Banks®, [tem III. — 2) Including changes in the following balance sheet items: Equalisation Claims, Securities, Participations in Syn-
dicates, Participations, Real Estate and Buildings, Other Assets; Monies raised at Short Term, Capital, Reserve Funds, Reserves for Special
Purposes, Adjustments of Values, Other Liabilities; also the change in net inter-bank indebtedness and in the circulation of notes of cate-
ﬁ‘o_ryl “B“. __ %) Not including any changes in the commercial banks’ cash holdings. — *) Not including STEG monies of the Federal Finance
inistry.

budgets will also tend to reduce the money held
by business and private customers. Whether these
trends will prevail, however, depends entirely on
the movement in the lendings to business and
private customers, which, at least during the first
half of January, were further expanded con-
siderably in contrast with the usual seasonal
trend.
Bank Liquidity

During December, as expected, the liguidity of
the banks became subject to greater strain. This
increased tightness arises from the mainly tech-
nical reason that, at the close of the year, a very
large number of payments are normally in transit,
the result being to cause a considerable increase
also in the amount of the items in course of
settlement in the Central Banking System. In
addition, the fact that cash surpluses have been

achieved in the budgets of the public authorities
has led to a growth of the Central Bank balances
of those authorities, and this has deprived the
banks of a good deal of their liquidity. The banks
also suffered a very large loss of liquidity in De-
cember owing to the movement in the circulation
of notes and coin. It is true that, if reckoned as
between the end of November and the end of
December, the notes and coin in circulation in-
creased by only DM 55 million, this being due
to the fact that a considerable part of the notes
and coin taken into circulation before Christmas
had found their way back into the banks before
the close of the year. However, the average cir-
culation of notes and coin for the month!) was
no less than DM 479 million greater than in the

1) The monthly average is reckoned on the basis of the figures on the
last days of the four weeks used for the purpose of the banking
statistics.



preceding month; and in fact, on 23 December
1951 the amount of notes and coin in circulation
actually exceeded that at the corresponding date
in November by DM 820 million. After that,
money began to flow back into the banks in
comparatively large amouints, the effect being
that, in spite of the sums needed for the settle-
ment at the end of the month, the total cir-
culation during the last week of December was
kept within relatively low limits as compared

with the amounts in previous years. This reflux

of money into the banks was no doubt connected
with the in-payments on savings accounts, which,
as already mentioned, were exceptionally large
at the end of the year.

As against these factors which tended to de-
prive the banks of Central Bank funds during
December, the only important factor on the other
side, tending to bring Central Bank funds into
their possession, was the excess of about DM
200 million in out-payments on the Counterpart
accounts, this sum being calculated after de-
duction of the amount that was left in the Berlin
Central Bank. If one takes the resultant of the
various streams of money as between the banks
and the Central Banking System, and if one
further makes allowance for the payments and
book entries at the close of the year, for instance
those in respect of the charging of interest by the
Central Banking System, then one finds that the
banks were obliged during December to find
funds to meet net losses of Central Bank funds to
the extent of some DM 550 million. They found
about DM 100 to 120 million of this total by
parting with Treasury Bills, or by not renewing
them. Thus, the 480 ‘banks rendering weekly
returns alone showed, during December, a loss of
DM 101 million in their holding of Treasury
Bills and non-interest-bearing Treasury Bonds
(see the graph). It can be assumed, by and
large, that the whole of these Bills and Bonds
had to be taken by the Central Banking
System, with the result that there was a further
increase during December in the System’s credits
to public authorities. In consequence of this the
Treasury Bills and non-interest-bearing Treasury
Bonds in the hands of the banks rendering weekly
returns declined by the end of the year to DM
491 million. This compares with their previous
‘highest level of DM 785 million, which was

reached at the end of October as the result of the
great increase in the liquidity of the banking
system at that time, mainly through the liqui-
dation of the “cash deposits”. However, as usual,
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the banks met much the largest proportion of
their need for funds by drawing on the Central
Bank credits which are available to them pre-
cisely for that purpose. The result was that, on
the average of the month of December, the total
lendings to banks by the Central Banking System
were greater by some DM 637 million than on



the average of the previous month. During the
first weeks in the month, the increase was still
comparatively small, because during that period
the banks were to a great extent meeting their
need for Central Bank funds by drawing on their
reserve balances at the Land Central Banks. The
effect of this process was that these balances at
times fell considerably below the required legal
minimum, which, as will be remembered, has to
be maintained only on the average for the month.
To bring up the average, the banks increased
their borrowings from the Central Banking System
to a corresponding extent at the end of the
month. By so doing they also achieved the object,
which to them is so desirable from the window-
dressing point of view, of showing large Central
Bank balances in their annual balance sheets,
without being obliged to hold Central Bank funds
much in excess of the legal minimum on the
average of the month. The result of this process
was that on 31 December 1951 the lendings to
banks by the Central Banking System reached
DM 5,311 million, as compared with DM 4,244
million at the end of November. The figure for
the end of December was in fact a record, while
at the same time the reserve balances were
brought up to DM 2,628 million; this compares
with DM 1,996 million at the end of November,
the December increase having been much greater
than is normal. At the same time, on the average
of the month of December, the required minimum
reserves which have to be kept by the banks
under Article 6 of the Issue Law amounted to
only DM 2,157 million, as against which the
reserves actually maintained were DM 2,260
million. In point of fact there are often very
much greater fluctuations than those mentioned
above in the reserve balances of the individual
banks in the course of any month, as the result
of the ups and downs that are inevitable in con-
nection with the payments which have to be met.
This fact shows how far from rigid the present
provisions in regard to minimum reserve re-
quirements really are, and to what a great extent
it is open to the banks to run down their reserve
balances for the time being, in accordance with
the requirements of their business, to levels far
below that of the minimum which they must
maintain on the average of the month. In any
case the events of December have once again

shown that the minimum reserves are certainly
not “dead” balances. On the contrary, the banks
effect very large movements in these reserves in
the course of the month, which means that they
in fact use them for payment purposes.

During January, as expected,  the reflux of
notes and coin relieved the strain on the money
market to a considerable extent. One indication
of this is the fact that among money market rates
that for day-to-day money, which rose at the -
close of the year to 6'/2 per cent or 6%/4 per cent,
as compared with about 6 per cent at the end of
November, has since declined again to roughly
6!/4 per cent. There is a further symptom of relief
to be seen in the fact that the banks have been
able to reduce the amount of their recourse to
the Central Banking System, this having fallen
to DM 4,783 million on 15 January 1952 as com-
pared with DM 5,311 million on 31 December;
while in addition they have again been displaying
much eagerness to acquire Treasury Bills and
non-interest-bearing Treasury Bonds. The result
has been that, by 15 January, the amount of
these money market securities held by the banks
rendering weekly returns had increased by DM
157 million as compared with the end of De-
cember. This demand for money market securities
was satisfied in the first place by offering Treas-
ury Bills and non-interest-bearing Treasury
Bonds of the Federal Railways. Thus, during De-
cember the amount of Federal Railways Treasury
Bills in circulation rose, and at the same
time the Bank deutscher Lander made available
some 6 per cent bonds of the Federal Railways
Loan of 1949 out of its portfolio. The object

" was to make possible the issue of some new non-

interest-bearing Treasury Bonds of the Federal
Railways. These are known as Special series “SY;
they are eligible as security for Central Bank
advances; they run for periods of 6 and 12
months; and they are issued at the same rate
of discount as that applied to the Federal
Treasury Bonds which are now sold out, namely
61/2 or 63/4 per cent. Up to 22 January this year
DM 152 million of these bonds had been sold,
so that there was a corresponding decrease in
the security holding of the Bank deutscher Lan-
der from the level of D 335 million, at which
it stood at the end of November. On the other
hand, the Federal Government for the time being



has not stood in need of any fresh funds from
the money market. On the contrary, the Federal
Government confined itself during December to
selling the residue of its non-interest-bearing
Treasury Bonds. These were offered at the end
of August in issues amounting to a total of DM
500 million, and the process of selling them was
completed by the middle of December. In respect
of these sales, the Federal Government withdrew
Treasury Bills from circulation to an ap-
proximately equal extent.

Now that the end-of-year strain on the li-
quidity of the banks has been overcome, there is
probably no occasion to expect any great change
in the position on the money market, apart from
such fluctuations as are normal in the course of
the month. The seasonal decline in the cir-
culation of notes and coin, which mainly ac-
counted for the slackening of tension since the
turn of the year, is normally confined to the
month of January. It is thus unlikely that there
will be any further substantial increase in
liquidity from this source; but it is at the same
time improbable that any great further strain
will arise, until the seasonal expansion in the
circulation of notes and coin which usually

occurs in the spring. On the other hand, it is
more difficult to forecast the effect of the two
other principal factors which at present deter-
mine the changes in bank liquidity, namely the
movement in the cash position of the public
authorities, together with that in the balance of
payments. As will be remembered, ever since the
public budgets have on the whole been showing
certain surpluses, the effect of the first of these
factors has been to reduce the liquidity of the
banks. That of the second factor (the balance of
payments) has on the other hand been to increase
the banks’ liquidity, in proportion as the pur-
chases of foreign exchange by the Central Bank-
ing System have exceeded the sales. It may
be that these two factors will continue for some
little time to cancel each other out, at least to
some extent. It is however impossible to make
any definite prophecy on this point, because in
particular it is quite uncertain how liberalisation,
which has come into force again as from the
beginning of January, will affect the balance of
foreign trade. However, it does seem clear that
any changes which may arise in these respects
are unlikely to be abrupt, always on the assump-
tion that there is no fresh disturbance in world
markets.

Public Finances

During December, in spite of relatively large
expenditure, the budgets of the great territorial
authorities, that is, the Federal Government and
the Lands, again showed certain cash surpluses.
This was because their revenues reached a new

record level. That in turn was mainly a result
of the quarterly date for payment of the Assessed
Income Tax and the Corporation Tax; it was
however also in part a consequence of the rise
in the levels of income and of turnover, which has

Tax Revenues of Western Germany in the Years 1950 and 1951

1950 I 1951
Increase (+)
Total ’ of which , or Decrease (—)
Budgets il Percentage |____. 5 _ in the 1951 yield
illions of ercentage 1st Otr. 2 i t as compared with 1950
of DM Total Millions o . Qe | nd Qer. | 3rd Qur. #th Qur.
Yield of DM Total Million
i Yield Millions of DM o; DMS Per cent
Federal Government .
and Lands )
Total 15,546 77.8 20,948%) 81.0 4,611 4,541 5,389 6,4072) + 5,402 + 34.9
of which '
Federal
Government!) 7,322 36.6 14,108%) £4.6 2,847 3,045 3,749 4,467%) + 6,786 + 92.7
Lands 8,224 41.2 6,840%) 26.4 1,764 1,496 1,640 1,940%) -— 1,384 — 16.8
Local Taxation 2,561 12.8 31,2509 2.6 716 778 259 897%) + 687 + 26.8
Immediate Assistance 1,8% e.4 1,624 6.4 424 417 348 435 — 251 — 13.4
Total 19,982 100.0 | 25,8229 100.0 l 5,751 ‘ 5,736 l 6,596 7,739%) | + 5,838 + 290.2
') Including the Federal Government’s share in the Income Taxes (not shown for the Lands). — 2) Provisional figures. — 3) Estimated.
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YIELD OF THE INCOME TAXES
AND THE TURNOVER TAX

since the Currency Reform
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been . continuing until very recently. It is true
that no.final figures in regard to the total yield
of taxation are yet available; but it can be as-
sumed that the yield in December was about DM
1,000 million more than in the previous month,
and that, at nearly DM 2,800 million, it exceeded
the results achieved in all previous months since
the Currency Reform. For the whole calendar year
1951 the tax revenues of the Federal Government
and the Lands thus reached a total of approximate-
ly DM 21,000 million, which represents an in-
crease of some DM 5,400 million, or roughly 35
per cent, as compared with the preceding year.
The relatively largest increases occurred in the
proceeds of the Corporation Tax, the Wages
Tax and the Turnover Tax, which rose by 57 per
cent, 56 per cent and 43 per cent respectively.
On the other hand, the growth in the produce
of the Assessed Income Tax was much smaller,
since, particularly during the first three quarters
of the year, the process of adjusting prepayments
to the amount of current incomes was still not
quite completed, and this process, while it lasted,
produced unfavourable effects. Qut of the whole
yield of taxation of the Federal Government and
the Lands during the year, some DM 6,400
million, or more than 30 per cent, was produced
in the last quarter of the calendar year: this
compares with only about DM 4,600 million,
or 21 per cent, in the first quarter of the calendar
year. The proportion between these figures clearly
reflects the results of the rises which took place
last summer in rates of taxation, as well as the
influence of the better economic trend during the
second half of the year.

The total yield of taxation in Western Ger-
many comprises, in addition to the above-
mentioned tax revenues of the Federal Govern-
ment and the Lands, which are by far the most
important items, the proceeds of local taxation
and Immediate Assistance levies. This aggregate
yield of taxation increased during the past calen-
dar year by about DM 5,800 million, or some 29
per cent. Expressed as a percentage, this total in-
crease was thus less marked than the increase
in the fax revenue of the Federal Government
and the Lands, chiefly as a result of the decline
in the proceeds of the Immediate Assistance
levies, which in 1950 had been particularly great
due to technical reasons connected with the



-system of collecting payments. The most striking
feature in the distribution of the tax revenues
among the individual budgets is the increasing
share taken by the Federal Government. In 1951,
this share amounted to about DM 14,100 million,
or 55 per cent of the entire yield of taxation, as
compared with only DM 7,300 million, or 37 per
cent, in 1950. This shifting at the expense of the
Lands reflects the changes in the financial equali-
sation as between the Federal Government and
the Lands: during the first quarter 1950, virtually
the entire tax revenue had been at the disposal
of the Lands, whereas since the beginning of the
financial year 1950/51, ie., as from 1 April
1950, the proceeds of the Turnover Tax,
Transport Tax, Excise Duties and Customs, and
as from 1 April 1951 also part of the revenue
from the Income Taxes, devolved on the Federal
Government.

The Federal Budget

During December the Federal budget showed
cash receipts of DM 1,795 million, and cash
expenditure of DM 1,604 million, resulting in a
surplus of DM 191 million. As compared with
the surpluses of DM 90 million and DM 15
million achieved in November and October,
when the yield of taxation is normally poor, this
certainly represents an improvement; but in
relation to September, the last month in which
there were comparable tax maturity dates, there

was a decrease in the surplus amounting to DM
41 million. The teason was that the cash ex-
penditure of the Federal Government rose by
DM 356 million as compared with the level in
September, this rise being greater than the in-
crease in receipts as between the same two
months. Admittedly the growth in expenditure
is mostly due to technical reasons, namely to the
payments of half-yearly interest on Equalisation

‘Claims which fell due at the end of December,

as well as to the Christmas bonuses paid in con-
nection with the expenditure on social services.
However, a closer analysis reveals that certain
more permanent factors were also at work.
Occupation costs in particular — although no
figures for December are yet available — show
a fairly continuous rise, the total in November
having been fully DM 600 million, or DM 75
million more than in September, and about DM

100 million more than in June 1951. There is

no doubt that this increase will continue during
the coming months. On the- other hand, as re--
gards the Federal Government’s receipts, it is
quite uncertain whether they will continue in
future to expand at anything like the speed of
recent months, seeing that the results of the
higher rates of taxation introduced last summer
have now taken their full effect, while it may
well be that the effect produced on tax yields
during the past few months by the rising eco-
nomic trend will not be nearly so strong in the

Caslt Receipts and Expenditure of the Federal Government during the Financial Year 1951/52
(In millions of DM)

June to September October to December
R ; . April ; April to
Receipts/Expenditure to June Total of which: Total of which: Del:ember
September October November December
1. Cash Receipts 3,270 3,901 1,490 4,612 1,452 1,365 1,795 11,783
2. Cash Expenditure 3,647 4,012 1,248 4,316 1,437 1,275 1,604 11,975
3. Cash Surplus (+) or Deficit (—){ — 377 —111 + 232 + 296 + 15 + 0 + 191 —192
4. Method of meeting Deficit or of
using Surplus: ,
a) Borrowings (+), or Re-
payments thereof (.—) + 186 + 69 — 235 + 28 — 5 + 33 — + 283
b) Amounts drawn from (+) or
paid into () Cash Reserves + 143 + 9 + 3 — 270 — 10 — 123 — 137 — 118
¢) Use of Special Resources (+),
or- Repayments thereof () + 48Y) + 339 — — 54 — — — 54%) + 27
5. Total of items 4 a) to c) + 377 + 111 — 232 — 296 — 15 — 90 — 191 + 192
') Excluding transfer to the Federal Finance Minister of STEG monies to the extent of DM 132 million. — ) From repayment of credits
granted during the previous year to the Counterpart Fund. — ?) E. R. P, Special Accounts of the Federal Finance Minister retransferred to
the Counterpart accounts.
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CASH POSITION

OF THE FEDERAL BUDGET
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future. It would therefore be quite wrong to
judge the prospects of the Federal budget solely
in the light of the surpluses achieved during
recent months.

We may now consider the movement in the
Federal debt, in the sense only of the indebt-
edness freshly incurred since the Currency
Reform, without including the Equalisation
Claims and non-interest-bearing Bonds which
arose in connection with the Reform. On this
basis the debt, in spite of the comparatively
large surplus which was achieved in December,
at DM 1,440 million again remained approxi-
mately unchanged in amount during that month.
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The total of the non-interest-bearing Federal
Treasury Bonds went up by DM 34 million to
the scheduled maximum of DM 500 million, but,
as against this, there was a corresponding re-
duction in the amount of the Treasury Bills. Thus
the whole of the surplus of receipts during De-
cember went to increase the cash resources. It
is true that the total balances on the accounts
of the Federal Government at the Bank deutscher
Lander rose by only about DM 137 million, which
was some DM 54 million less than the amount
of the surplus shown in the table. This however
was merely because the ER.P. Special Accounts
in the name of the Federal Finance Minister in
respect of payments under old JEIA export

‘contracts, agriculture, research and export pro-

motion, which accounts arose from last year’s
transfer of ER.P. funds to the Federal budget,
were transferred back to a special Distribution
Account within the Counterpart Accounts, This
transaction amounts simply to a movement
between accounts in the books of the Bank
deutscher Lander. It did not give rise to any cash
expenditure by the Federal Government, and has
therefore been left out of the reckoning for the
purpose of arriving at the cash surplus.

The Budgets of the Lands

It also appears that in December, on the whole,
the budgets of the Lands produced substantial
cash surpluses. It is true that the amount of these
cannot be precisely determined. This is because
a part of the cash reserves of the Lands, namely
the balances which they keep in commercial
banks, is not known; while in addition there are
certain gaps in the statistics showing the in-
debtedness of the Lands. However, there was
during December a total increase of DM 94
million in the funds kept in the Land Central
Banks, or invested by these latter on the money
market for account of the Lands; and at the same
time the short-term indebtedness of the Lands
was reduced by an estimated total of DM 50
million. Evidently however, just as in the case
of the Federal Government, the easing of the
cash position during December was less marked
than in September, in spite of the larger receipts.
It will be remembered that in September the cash
funds of the Lands kept in the Central Banking
System rose by DM 177 million, while the decline



Change between April and December 1951
in those Elements of the Cash Position of the Lands
whidh are shown in Statistical Form

Increase (+), Decrease (—)
(In millions of DM)

Resources
of the Lands
kept in, or | Improvement
) invested lSl;o}rJtt-t;nn (+) or
Period through, e IEENESS Ineterioration
the Central of the Lands!) )
Banking
System
1951
April to June — 109 .. 29 — 80
(June) (+ 35 i (— 63) (+ 98)
July to September + 123 .~ 72 + 195
(September) (+ 177) | (—138) (+ 315)
October to December + 122 | + 733 + 49 %)
(December) (+ 94) (— 50)2) | (+ 144)?)
April to December + 136 ' — 28 + 164
') Excluding borrowings from Federal Government and arrears of
payments due to the Federal Government. . *) Estimated.

in their short-term indebtedness was as much as
DM 138 million. However, it would seem that
the reason for this relative “deterioration is to
be found solely in certain items of periodical
expenditure, for instance the payment of half-
yearly interest on the Equalisation Claims to a
total estimated amount of between DM 150 and
160 million, as well as the expenditure connected
with the end of the year. Thus in the case of the
Lands, unlike that of the Federal Government,
the movement does not reflect any permanent
trend.

For about six months now the cash position
of the Lands has been showing evidence of im-
provement, This is the more remarkable inasmuch
as, although there are still great differences as

between the positions of the individual Lands,
the improvement was not confined to those which
are financially strong, but extended also to those
that are weak in the financial sense. Admittedly
an opposite impression might be produced if,
apart from the cash funds kept in the Central
Banking System, one looked solely at the in-
debtedness which is statistically ascertained. It
was between June and December 1951 that the
improvement mentioned above became apparent;
and, while it is true that during that period there
was an increase of DM 245 million in the cash
funds of the Lands kept in the Central Banking
System or invested by it, which funds belong
almost entirely to those Lands which are financial-
ly strong, it is also true that during the same
period there was virtually no change in the
short-term indebtedness of the Lands, which
relates almost exclusively to those that are
financially weak. However, there are other items
of indebtedness which also play a part in de-
termining the cash position of the Lands, for
instance the arrears of payments which they owe
to the Federal Government in respect of credits
granted to certain Lands, in respect of tax monies
which should have been transferred to the Federal
Government, of the Lands’ quotas of Federal
expenditure, and of the 1949/50 Federal deficit
for which they assumed responsibility; and the
picture becomes quite different if these items are
included. These liabilities were in fact reduced
by an estimated total of DM 240 million between
the middle and the end of 1951. Moreover, at

Short-term New Indebtedness!) of the Lands in the Months with Principal Tax Maturity Dates
(In millions of DM)

Dircet Credits from the Banking System Treas_ury Bills, Lendings from )
non-interest- he Federal Lendings
of which: bearing Treas- | po'< le era. from the
Period ury Bonds and Postal Admi- U 1 t Total
Cash Advances . R nistration out | Hnemploymen ota
Total from the Cen- Lendings from Tax Credit of Postal Insurance
tral Banking Commercial Certificates in Cheque monies Fund
System Banks circulation
!
1950 December 200.9 141.9 i 59.0 250.1 36.5 144.8 632.3
1951 March 205.8 124.6 81,2 282.3 33.5 140.2 661.8
June 205.2 127.4 77.8 255.8 33.5 138.1 632.6
September’ 176.7 106.3 70.4 222.4 26.5 135.1 560.7
December 237.0%) 168.0 69.0%) 248.3 16.5 132.2%) 634.0%)
Increase (+) or
Decrease {—)
December 1951
as compared with
December 1950 + 36.1%) + 26.1 + 10.0%) — 1.8 —20.0 — 12.6%) + 1.7
September 1951 + 60.3%) + 61.7 — 1.4%) + 25.9 — 10,0 — 2.99) + 73.3%)
1) Excéuding arrears of payments due to the Federal Government, and excluding borrowings from the Federal Government and other Lands.
— 2) Estimated. '
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least DM 165 million of this total related to the
financially weak Lands, so that even these must
have achieved surpluses of receipts. This remains
true, even though their indebtedness in the strict
sense did not decline, and although they were not
in a position to accumulate any appreciable
amount of cash funds, at least so far as the
returns of the Land Central Banks indicate. It is
of course characteristic of the position of the
financially weak Lands that, in so far as they
have yet obtained surpluses of receipts, they have
been obliged to devote these exclusively to
meeting their liabilities which arose during the
financial year 1949/50 and in part also during
the financial year 1950/51, the period in which
the financial positions of the Lands were so
greatly out of balance with each other. It is also
characteristic that, up till' the present, they have
not been able to reduce their indebtedness
towards the banking system and on the money
market, which often seriously cramps them; nor
have they been able to build up any appreciable
cash reserves. With a view to relieving the chronic
strain on the cash position of the financially weak
Lands, a special financial adjustment scheme is
at present being considered on the initiative of
the Federal Government. Under this scheme a
sum of DM 250 million would be put at the
disposal of the Lands concerned — in the first
place Lower Saxony, Bavaria, Hesse and Schles-
wig-Holstein, and to a lesser extent the Lands of
the French Zone —, with a view to redeeming
their large short-term liabilities.

Unemployment Insurance Fund
and Social Insurance
Institutions

Up to and including November the Un-
employment Insurance Fund was still showing
very large surpluses. From September to Novem-
ber these amounted to an average of about DM
43 million monthly, which, it is true, was only
at about the same level as during the correspond-
ing months of the previous year, although the
contribution income, at about DM 110 million,
was higher by roughly 18 per cent than it then
was. The reason was that the rates of benefit
payments were increased by 10 per cent at the
beginning of April, while in addition the number
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FINANCIAL POSITION
OF THE UNEMPLOYMENT INSURANCE FUND
during the Years 1950 and 1951
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of persons in receipt of benefit since September
has been greater than it was a year previously,
whereas up till September it was much smaller.
The surpluses achieved during the first eight
months of 1951 — as a result of the fact that the
number of persons in receipt of benefit was small
in comparison with the year before, while the



income of the Fund was higher — reached about
DM 204 million, as compared with only some
DM 22 million during the period from January
to August of 1950. Unemployment has now
been increasing for seasonal reasons, so that the
benefit payments are accordingly rising; and the
result will certainly be that during December, for
which no statistics are yet available, the surplus
will have appreciably declined. In fact, owing to
the larger expenditure on each person receiving
benefit, it may be assumed that the surplus will
have fallen to a level even lower than in the
comparable month of last year. However, in
consequence of the very favourable financial
results of the first eight months of the year, as
mentioned above, the surplus for the whole year
1951 may be estimated at DM 350 million, which
is approximately DM 165 million more than
in 1950.

Thus, even after the raising of the. benefit
rates, the Unemployment Insurance Fund was
still able to produce surpluses, which in fact were
much larger than in the previous year. With the
Social Pension Insurance Institutions the position
was different as a result of the 25 per cent in-
crease in the scale of pension payments which
came into force on 1 June 1951. Even before that
date, at least in the case of the Workers’ In-
surance and the Miners’ Insurance, there had
been a considerable gap between the total ex-
penditure and these Funds’ own receipts, which
consist mainly of contributions, together with a
~ certain amount of interest. The effect of the rise
in the payment scales was greatly to widen this
gap, while in the case of the Employees’ In-
surance a gap was produced for the first time.

The results for the second quarter of the financial
year, from July to September 1951, have now
been published. From these it appears that, while
it is true that the own receipts of the Pension
Insurance Funds during that period showed a
further large rise of about DM 80 million, this
was much less than the increase in expenditure
which occurred during the same period. This
latter amounted in fact to about DM 247 mil-
lion, some DM 215 million of the increase being
due to the additional pension payments during
the period, including those payments which were
made in arrears on account of the month of June.
Consequently the deficit as between the Pension
Insurance Funds’ own receipts and their total
expenditure increased from about DM 13 million
during the first quarter of the financial year to
DM 180 million in the second quarter.

Formerly the contributions made by the Federal
Government to the Pension Insurance Funds
consisted of its basic payments in respect of
every pension, together with the amounts which
it provided to cover the deficit of the Miners’
Insurance, as well as a part of the pensions paid
to refugees, and to provide funds for combating
tuberculosis. However, in the financial year
1951/52, or more precisely as from 1 June 1951,
in virtue of Article 3 of the Law on Supplement-
ary Pension Payments, the Federal Government
has had to meet out of its own resources 80 per
cent of the additional payments for pensions; and
this has meant that during the period under
report the contributions by the Federal Govern-
ment have very greatly risen. It is true that these
contributions are only in part shown by the
Pension Insurance Funds, the only data as to

Friucipal Items of Receipts and Expenditure of the Pension Insurance Funds
during the first half of the Finauncial Year 1951/52
(In millions of DM)

Funds’ Own Receipts Expenditure For information:
Dli)ffterence Total
R ol etween M.
Period of which: of which: Expenditure fo:]::xli:uetég:asl
Total Contribution Total Pensions and Own G{wemment to
Income Paid Receipts Sacial Insurance
Institutions!)
1951/52
1st Quarter of Financial Year 1,046.0 1,026.7 1,059.5 889.5 — 13.5 226.0
2nd Quarter of Financial Year 1,126.5 1,099.7 1,306.5 1,143.6%) — 180.0 450.7
1st Half of Financial Year 2,172.5 2,126.4 2,366.0 2,033.1 — 193.5 676.6
1) According to the financial statistics of the Federal Government. — *) Including the supplementary pension payments made during the
quarter under report in respect of the months from June to September.
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their total amount being contained in the
financial statistics of the Federal Government.
These reveal that from July to September the
contributions amounted to about DM 450 mil-
lion, which was nearly twice as much as in the
previous quarter. It is true that, for technical
reasons connected with the method of making
payments and recording these in the accounts,
the contributions which were in fact received
during that period by the Pension Insurance
Funds were probably somewhat smaller than
that. If one makes a certain allowance for this
fact, then for the period from July to September,
although the position of the Pension Insurance
Funds themselves became substantially worse, it

may be estimated that they had a surplus of
receipts of the order of at least DM 200 million.
For the third quarter of the financial year, from
October to December,
available. It is however highly probable that the
contribution income will have continued to rise,

no figures are vyet

although at a slower rate, while the expenditure
will have slightly declined, because it will no
longer have been influenced by the delayed
payments on eatlier liabilities, as it was in the
previous quarter. On these grounds it is very
likely that there will have been some further
improvement in the financial position of the
Pension Insurance Funds.

Production, Sales and Employment

Whereas in November 1951 the index of in-
dustrial goods production showed an exception-
ally large rise, namely, from 135 in October to
141 in November, in December it again fell back
considerably to 130 per cent of the 1936 level.
The falling off affected all the major groups of
industry, although to differing extents.!) The
greatest decline occurred in the production of
consumers’ goods, the index for which fell from
131 in November to 114 in December, all these
figures being on the basis of 100 for 1936. In
December production in general, and that of
consumers’ goods in particular, is normally less
than in November for seasonal reasons. However,
the decrease of 8 per cent in December 1951 was
somewhat greater than the seasonal average; or
at all events, the decline in December 1950 as
compared with November of that year was only
6 per cent. In this connection it must of course
be borne in mind that in November 1951 the
level of production was exceptionally high.
Attention was drawn in the November Report to
this fact, which was partly due to purely statistical
causes, and partly the result of the carrying out
of an accumulation of orders which were given
rather late for the Christmas trade. On the other
hand the seasonal tendency for output to fall in
December was increased by the fact that many
firms, especially those with limited supplies of
materials, appear to have kept their works closed

1) As to the movement in production in the various industries, see
Part XII of the Statistical Section.
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during the last week of that month, or to have
confined themselves in that week to overhauling
work — the inducement to do this being
strengthened by 1951 calendar peculiarities.
Hence, just as it would be wrong to attach too
much importance to thelarge growthof production
in November, it would also be incorrect to regard
the temporary recession in December as ground
for drawing false conclusions about the under-
lying trend of industrial output. This trend is in
reality much more accurately indicated by the
relatively large amount of fresh orders placed,
not only in the industries producing consumers’
goods, but also, at least according to the figures
available up to November, in those producing
capital goods. Another good indicator is the im-
provement in the supply of basic materials, par-
ticularly of coal. It might well be a mistake to
regard these two factors as a reason for expecting
any further rapid upward movement; but they
do entitle one to expect that, once the seasonal
decline has been passed, both output and employ-
ment should be consolidated at a comparatively
high level. In the remaining branches of economic
activity, the overall seasonal decline has so far
been rather less than it normally is. At all events
up to the middle of January 1952 the increase in
unemployment was smaller by about 110,000
than in the corresponding period of 1950/51.
On the average of the calendar year, the pro-
duction of industry in 1951 was 19 per cent
greater than a year before. This high rate of
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growth in output in Western Germany exceeds
that in all comparable industrial countries in the

Western world. It was admittedly less the con--

sequence of the rise in activity during the year

Industrial Production in Western Germany

Increase as
Index of compared with
Period Industrial corresponding
erio Production?} quarter of the
(1936 = 100) previous year,
I in per cent
1950 1st Qtr. 92 + 15
2nd Qtr. 105 + 22
3rd Qtr. 115 + 31
4th Qtr. 126 + 33
1951 1st Qtr. 123 + 34
and Qtr. 133 + 27
3rd Qtr. 129 + 12
4th Qtr.?) 135 + 7
1) Including power, beverages, tobacco and building, but excluding
foodstuffs. — *) Preliminary figures.
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1951 itself than of the fact that, up to the end
of 1950, the German economy was in a phase of
vigorous expansion. During this phase the Ger-
man economy was growing in such a way as to
fit into the framework — a constantly expanding
one — which had been created by the restoration
of capacity in many directions, by the re-
establishment of the productivity of labour on a
more normal basis, and by the supplies of basic
materials available. Thus in the course of this
process the economy of Western Germany in fact
only completed, after some delay, that phase of
reconstruction through which most of the indus-
trial countries of Europe had passed some years
before. It would now seem that this phase of post-
war development has more or less come to an
end for Western Germany as well. Since the
spring of 1951 the volume of production has been
increasing only in a hesitating manner, and with
some ups and downs. The same is true of the
productivity of labour. It is true that this latter
in 1951 regained its pre-war level; but evidently
it can now be further increased only with great
difficulty, and at the cost of applying large
capital resources. Above all, however, even as
early as the winter of 1950/51 production was
suffering seriously from the effect of coming up
against the bottlenecks in coal and steel, a
trouble which particularly affected the output of
capital goods. Since that time it has been found
possible to increase production only in propor-
tion as these bottlenecks have been widened, a
process which has been to a large extent carried
out only by dint of using foreign deliveries. Thus,
in the fourth quarter of 1951 the production of
industry was greater than in the fourth quarter
of 1950 by only 7 per cent, while the similar
figures in the case of the output of pit coal and
rolled steel were only 5 per cent and 8 per cent
respectively. Accordingly it will hardly be practi-
cable, in the framing of any plans for the future,
to assume any greater rate of growth in Ger-
many’s industrial output than that which is at
present considered feasible in other large indus-
trial countries, where the limits set by capacity
and the supplies of basic materials were en-
countered before they were in Germany. However,
experience shows that the rise in the gross social
product proceeds at a much slower rate than the
increase in the production of industrial goods,



because in the other branches of economic
activity, such as farming, transport, trade and the
building of houses, the rate at which output can
be increased is normally less than in the case of
industrial goods. For the calendar year 1951 the
German Institute for Economic Research, of Ber-
lin, provisionally estimates at about 10 per cent
the increase as compared with 1950 in the gross
social product of Western Germany, after the
effect of price changes has been eliminated. This
confirms the old rule of thumb, according to
which it is normal in industrial countries for the
increase in the overall social product to be equal
to about half that in industrial production. The
Furopean Economic Council (O.EE.C), in
its recently published report on internal finan-
cial stability, has estimated the possible rate of
growth of the social product in the countries
of Western Europe at 5 per cent per annum at
best. It can hardly be assumed that, in present
circumstances, the practicable rate of expansion
of the social product in Western Germany will
be any higher than this average figure. For all
the demands which will in future be made on the
. German social product, the slowing down which
must now be expected in its rate of increase
cannot be disregarded without entailing the risk
of dangerous strains, and of creating a threat
to the internal and external equilibrium of the
German economy.

Coal and Steel

The very precarious nature, in many respects,
of the growth in industrial production which was
achieved during 1951 is best shown by the fact
that this growth was possible only at the cost
of very large and expensive imports of American
coal. Up to the middle of 1951 the price of this
American coal, at $ 22 to 23 per ton, was about
twice as high as that of German coal for export,
and even now it still exceeds that price by more
than 50 per cent. The imports of such coal during
the whole of 1951 amounted to about 5.8 million
tons, and they cost some $ 115 million c.if. at
German port or frontier. During the last two
months of the year such imports amounted to
about 1 million tons in each month, representing
almost one-fifth of the entire quantity of coal
used in processing industries, including the pro-
duction of steel. In the long run, imports so

Coal Imports
from the United States of America')

1951

nd Qe [5rd. Qtr‘l4th Qtr.

Oct. Nov. Dec.

Monthly Average

Imports
in 1000 tons 394 530 958 750 1,113 1,011
in mns of § 8.8 11.7 21.5 16.8 25.3 22,5

1) Source: Federal Statistical Office.

expensive as this cannot be borne, as is indeed
obvious. What is particularly clear is that
payment for imports of this magnitude cannot
be provided out of the free dollar earnings of
Western Germany, which are already far from
sufficient. Hence, from the point of view of
maintaining the level of production that was
achieved in the autumn and winter of 1951, it
is of decisive importance that the output of coal
inside the country must be increased further,
as soon as possible, so as to provide a substitute
for these coal imports, which can be contemplated
only as a measure of emergency and of transition.

In recent months the prospects of finding at
least a partial substitute for the present coal
imports out of the home production of pit coal
have improved. During the three months from
October to December 1951 the average output
per working day was 408,500 tons, which is only
about 1 per cent less than the amount assumed
in the official “forecast as a basis for the
distribution of coal during that quarter. True, it
was possible to achieve this good result only
because a particularly large output was obtained
from extra shifts which were worked on two
holidays during November. It must however be
admitted that in December also the output, at
406,800 tons per working day, was not bad. This
remains true even though that result was solely

Production of Pit Coal
Per working day, in thousands of tons

. . Qutput expected
. Excluding Including -
Period . SE according to
Extra Shifts | Extra Shifts!) forecast
1951 October 384.4 388.5 396.0
November 399.6 430.1 433.3
December 397.8 406.8 ' 410.0
4th Qtr. 393.9 408.5 412.5
1952 1st Qtr. . . 391.4
1) Relating to the normal working days (excluding holidays).




due to an increase in the number of underground
workers, together with a decline in absenteeism,
and not to any improvement in the output per
underground man-shift. However, in view of the
system of special bonuses for extra output,
introduced as from January 1952, there is a
prospect that the average output of 391,000 tons
of pit coal per working day, which was taken as
the basis in the forecast of coal distribution for

the first quarter of 1952, may be substantially -

exceeded. In fact, in the light of the output so far
attained in January, it has already been possible
to contemplate some additional distribution of
coal to the processing industries; and it can
actually be expected that, if the present move-
ment in output continues, the coal position will
become easier, while it should also be possible
gradually to reduce the imports of coal from the
United States. Indeed, some relief is making itself
felt by the fact that in almost every direction
the position in regard to coal stocks is somewhat
better now than it was last year. Another very
important aspect of the matter is the fact that
it has been possible to provide more ample
supplies of coal to the steam-operated electric
power stations. The result has been further to
relieve the shortage of current, especially since
at the same time, owing to the state of the
weather, the hydro-electric power stations have
also been producing more.

However, in spite of the better supplies of coal,
it proved possible during December to increase
the production of coke per working day to only
a small extent, because in that field all the
available capacity is already fully engaged. In
addition the liability to export coke remained
unchanged at the same high level, while the
increasing shortage of scrap made it necessary to
use a larger amount of coke for each ton of steel.
The result was that during December there was
again a certain falling off in the production of
iron and steel, except for that of finished pro-
ducts of rolling mills. Nevertheless it proved
possible during December to maintain the
supplies of rolling mill and foundry products to
the iron-using industries in Western Germany,
in terms of the amount per working day, at the
same relatively high level as in November.
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Production of Iron and Steel (In thousands of tous)

1951
Product October November December
Per Per ! Per
Month  working | Month | working | Month | working

. day day day

Pig Iron 972 31.4 951 317 951 30.7

Raw Steel 1,259 46.6 1,204 46.3 1,119 45.7

Finished

Rolling Mill

Products 876 32.4 822 31.6 787 32.1

Sales

The maintenance of economic activity in
Western Germany at a relatively high level
during the next few months, apart from seasonal
fluctuations, depends not only on the supply of
basic materials but also on sales. This applies
in particular to the industries producing capital
goods. In these industries the amount of fresh
orders placed each month has again shown a
considerable rise since last summer. Between
October and November 1951 alone, the latter
being the last month for which statistics are
available, there was a rise from 204 per cent to
243 per cent of the 1949 level. This means that,
at least in terms of value, the figure has again .
reached the level of February 1951, the month
in which the wave of buying orders which
followed the outbreak of the Korean conflict
reached its culminating point. Moreover, for some
months past the amount of new orders placed has
again been appreciably in excess of the current
sales of capital goods, although these too have
risen considerably since February. The result has
been that periods for delivery have been once
again extended. The industry which has gained
most benefit from the new wave of orders is that .
of machine building, where the index of orders
placed jumped up from 259 in October to 328
in November, so that in this latter month the
volume of fresh orders amounted to as much as
44 per cent more than sales in that industry. The
position was similar in other iron-using indus-
tries, such as steel moulding, the production of
iron and steel goods and tinware, and the elec-
trical equipment and vehicle industries, in all of
which November 1951 showed a further increase
in the amount of orders placed.

It is true that in November 1951 the amount
of fresh orders in the industries producing con-
sumers’ goods rose much less than in those pro-



ducing capital goods. In the case of consumers’
goods the index, on the basis of 1949 equals 100,
rose only from 173 in October to 177 in No-
vember. Since at the same time, owing to the
Christmas trade, sales were particularly brisk,
the amount of fresh orders booked continued to
fall somewhat short of the turnover in these
industries during the same period. In December
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there was a sharp decline in the production
figures of most of the consumers’ goods in-
dustries, especially in leather and shoes, as well
as in textiles. This shows that in their case this
winter the seasonal slackening of business after
the Christmas trade has already begun to produce
its full effects, whereas a year ago the wave of
buying continued to operate in the opposite sense
until well into February 1951. At the same time
it need scarcely be feared that this slackening will
go beyond what is usual at the present season,
because the demand from the post-industrial
stages of the trade in consumers’ goods is based
on comparatively sure foundations. In particular,
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for instance, the position of retail trade at the
start of the new year is better than it was a year
ago. During the last few months of 1951 the
turnover in retail trade was larger than had been
expected. In fact in November and December the
turnover, in terms of value, exceeded the ab-
normally high figures of the previous year by 10
per cent and 9 per cent respectively, which meant
that even in terms of quantity it almost reached
the level of that time. Since not all branches of
retail trade were prepared for so large a turnover,
many of them found their stocks at the end of the
Christmas trade to be too small rather than too
large; and this means that the revival of demand
on the part of consumers, which, according to the
normal seasonal trend, may be expected at the
end of the winter, is likely to be quickly reflected
in an increase in the amount of orders reaching
industry. There is the further fact that con-
sumers’ incomes have continued their upward
movement until very recently, although at a-
rather slower speed. Furthermore, if one looks
back at the movement in retail trade turnover
during 1951, one finds that, in spite of much-
discussed slackness in sales during the summer,

Retail Trade Turnover*) in 1951

in comparison with the corresponding period of 1950
Increase (+) or Decrease (—), in per cent

) 1951
Categories of Goods 1st 2nd 3rd | 4th | Yearly
Qtr. | Qtr. | Qtr. | Qtr. [Average
Foodstuffs, At current
Beverages prices +15 | +12 | + 7| +13 +12
and Tobacco| By quan-
tities?) +14{ + 10— 3+ 2 + 4
Clothing, At current
Underwear, prices +42 | +11 | — 5| +10 +12
Shoes By quan-
tities?) 435 —1|—161] + 2 + 3
Household At current
Fumiture prices +56 | +38 | +13 1 +12 +26
and By quan-
Requisites tities?)
Total At current
Tumover prices +29 | +16, + 4 113 +15
in Retail By quan-
Trade!) tities?) +23 ]+ 4| — 4|+ 1 + 5
*) Source: Federal Statistical Office. — 1) Including the category
“Others®, not shown here. —2) L. e., with price changes eliminated.

the result of the whole year was by no means
bad even for retail traders. In terms of value
their sales were 15 per cent above the level of
the previous year, which was already very high,
and in terms of quantity it may be estimated



that they were 5 per cent higher. The increase
during the fourth quarter of 1951, as compared
with the corresponding quarter of 1950, may
appear small, especially in terms of quantity; but
it must not be forgotten that during the last
months of 1950 retail trade turnover was swollen
to an expectionally large extent by the wave of
buying which resulted from Korea. It will also be
seen that the particularly large fall in the sales
of clothing, underwear and shoes during the
summer of 1951 was only the reaction against
the particularly large amount of anticipatory
buying which took place during the early months
of the year; and it further becomes apparent that,
- over the year as a whole, it is scarcely possible to
say there were any appreciable shifts in the
proportion of sales as between the chief groups of
consumers’ goods, apart from some increase in
the sales of household furniture and requisites,
this latter being at once explainable by the fact
that there were specially large arrears of pur-
chases to be made good in this category owing
to the large amount of new dwelling houses built.

Building

In accordance with the normal seasonal trend,
building activity declined from 112 per cent of
. the 1936 level in November to 95 per cent in
December. At this level it was rather better
maintained than in the previous year, when the
index fell from 116 in November to 94 in De-
cember. The main factor contributing to this
relatively good result was no doubt the mild
weather during December. Apart from that
however, in spite of the well-known difficulties
over obtaining funds, the demand for building
declined by nothing like the extent which was at
one time feared. It is true that, ever since the
spring of 1951, the number of cases in which
fresh building of dwelling houses was started has
remained constantly below the level of a year
ago, in relation to the number of building per-
mits issued; while even in terms of value the
figures have exceeded those of the previous year
in only a few months, and then only to a slight
extent. This shortfall has however been made
good, to an increasingly large extent, by the rise
in the amount of building for public authorities,
especially the occupying powers. Similarly the
amount of building permits issued for industrial
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and farm building schemes during the first half
of 1951, in terms of value, was 27 per cent larger
than in the corresponding period of the previous
year, while over the five months from July to
November 1951 it was 26 per cent larger. This
means that, even if account be taken of the large
rise which had in the meantime occurred in build-
ing costs, the volume of building was greater than
a year previously. The fact is that the building
industry has received much support from the
orders both of industry and of the public
authorities; and it appears certain that it will
continue, during the immediate future, to receive
this support. Another factor which indicates that
activity in building is likely to be relatively good
during the next few months is the position in the
building materials industry. This has been much -
better maintained during November and De-
cember 1951 than it was a year before, the index
of production in December 1951 having been 97,
as compared with 88 in December 1950. More-
over, during the last few months the amount of
fresh orders received in this industry has been
considerably larger than during the comparable
months of 1950; for instance, the index of such
orders in November 1951 was 174, as compared
with 137 in November 1950.

THE POSITION IN THE BUILDING INDUSTRY

Index of Building Prod L ployed Building Workers
1936=100
; ooo
120 ! S 400)
A y‘./\ﬂ
100 /,’ ; A\ L 300
=/ ¥
- +|
11950 |
80 I : | 200]
[
- ;

60 r 100

Building Parmits issued

'000 for Owellings T ‘000
: :
i 1
80 L7 L 60
- 1
7 t ‘\ ! Y
40— - P 40
s” 1981 54 1950 Pl N
= } v
| ~——
20 | o150 20

1
1 }

PRV Y PR 4 i " i
TEmtEetTiTatsietts TiemtatwtsiTtatstotnts

o ]

f)Monthly averages for the quarier. - ® Provisionsl figures. Bd.

—

In terms of volume, and on the basis of 1936
equals 100, the index of building done during
the whole year 1951 was 102, which was greater
by 3 per cent than during the 1950 building year.
The figures which are available up to November



The Position

in the Building Industry

1950 1951
Unit o
Jan./Sep. Oct. Nov Dec. Jan./Sep. Oct. Nov. Dec
Building Output 1935 = 100 95 119 116 94 101 113 112%) 95%)
Building Materials Qutput 1936 = 100 94 118 109 88 104 120 116%) 97%) |
Man-hours Worked?) Millions 883.5 125.1 116.2 89.5 917.5 125.1 114.3
of which:
for Housing?) Millions ~346.0 51.9 46.9 34.7 338.4 45.7 41.0
for Occupying Powers!) Millions 29.6 4,1 4.1 3.5 41.0 11.4 9.9
Approved Building Projects
(building costs)
Dwelling Houses Millions of DM | 4,100.3 490.3 424.9 357.5 4,049.4 496.8 435.8
Buildings for Industrial
and Farm Purposes Millions of DM | 1,272.4 144.8 138.7 132.6 1,630.4 180.6 161.1
Buildings for Public Purposes Millions of DM 437,9 53.4 47.7 52.9 577.6 71.0 107.1
Total of Overground Building Millions of DM 5,810.6 688.5 611.3 543.0 6,257.4 7484 704.0 l
1) Building firms employing 20 or more persons. As from October 1951, owing to the change in the number of firms included, these figures
are not fully comparable with those of earlier months. — #) Provisional figures. .

1951 also show that, in the larger building firms,
the number of man-hours worked during the first
eleven months of 1951 was about 3 per cent more
than during the corresponding period of the
previous year. In fact, the only branch of build-
ing in which fewer man-hours appear to have
been worked in 1951 than in 1950 was the con-
struction of dwelling houses. In this branch, ac-
cording to the statistics for the eleven months
January to November, the number of man-hours
went down from 445 million in 1950 to 425
million in 1951. In spite of this the Federal
Housing Ministry estimates that, owing to the
large carry-over of partly finished buildings into
the 1951 building year, the number of dwellings
effectively completed in that year was about
350,000, which would have been quite as high
as in the previous year.!) It is of course still com-
pletely uncertain whether it will prove possible
during 1952 to find funds for an equally large
volume of dwelling house construction. Up to
the present, according to statements by the
Federal Housing Minister, there is a prospect that
about DM 1,750 million of public monies will
be available for this purpose in 1952. This com-
pares with over DM 1,900 million actually pro-
vided by the public authorities during the past
year. As to the possible contribution by the
institutional investors to the finance of housing

1) During 1951 the number of dwellings reported as completed was
actually a good deal greater than in 1950. It must however be borne
in mind that there is very considerable delay before buildings which
are completed are in fact reported. The result is that some part of the
completions reported in 1951 referred in reality to dwellings that had
been completed in the course of 1950.
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during 1952, it is scareely possible to make any
reliable forecast at present. It is however true
that the amounts which they have been promis-
ing for housing mortgages during recent
months have been at an all-round higher level
than during the corresponding months of the
previous year. This means that, at the start of
the 1952 building year, the carry-over of amounts
so promised, but not yet paid out, is likely to be
considerably larger than at the beginning of
1951. Moreover, the good results of savings
activity and of the placing of mortgage bonds
during recent months should continue to be
reflected in large provision of funds by the in-
stitutional investors.

Unemployment and Employment

In spite of the considerable decline in the index
of production during December, unemployment
increased less during that month than in the
corresponding period of the previous year, and
the same applied during the first half of January.
In particular the increase during this latter
period, at 131,500, was substantially below that
for the first half of January 1951, which was
221,100. One factor contributing to this result

Unemployment in the German Federal Republic
- (In thousands)

Increase

: between End
. End of End of End of Middle ¢

Period of October
Oct. Nov. Dec. of Jan. and Middle
| of January

1950/51 1,230 1,316 1,690 1,911 + 681

1951/52 1,214 , 1,307 1,654 1,785 + 571

|




may have been the mild weather, which still
permitted certain outdoor work during the first
two weeks of January 1952, whereas that was
not the case last year. Probably however another
factor was the better supply of coal in certain
industries.

EMPLOYMENT AND UNEMPLOYMENT
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Even though there was only a slight decrease
in the number of unemployed as between the end
of 1950 and the end of 1951, the upward move-
ment in economic activity has nevertheless left
clear traces on the labour market. Thus, the
number of employed wage and salary earners

increased during the year from 14.16 million to
14.58 million, or by 420,000, the major portion
of this number having been placed in industry,
with rather fewer in trade and transport. More-
over, these figures probably do not do full justice
to the real growth in employment, because, for
statistical reasons, the comparable figure for the
number of persons employed at the end of 1950
was somewhat inflated.) If it were possible to
eliminate this source of error, then there would
probably be an increase of the order of about
half a million.

If one looks at the movement in employment
and unemployment as between the different re-
gions, one finds that the improvement in em-
ployment during 1951 was accompanied by great
migrations of labour within the German Federal
Republic. While unemployment declined in

_ Schleswig-Holstein and Bavaria, the Lands where
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so many refugees had congregated, that was
evidently only the result of people moving to
other districts. This is shown by the fact that,

Numbers of Persons Employed and Unemployed
in the Lands of the German Federal Republic

Change in December 1951 as compared with
December 1950

Increase (+) or Decrease (—), in thousands

Labour Force

Land Employed Un- (Employed
employed plus

Unemploy_'ed)
North Rhine-Westphalia +201.6 + 38.2 +239.8
Wiirttemberg-Baden + 69.0 — 4.4 + s4.6
Hesse + 37.5 — 3.5 + 34.0
Rhineland-Palatinate + 59.5 — 26.6 + 32.9
Baden + 27.5 — 31 + 24.4
Wiirttemberg-Hohenzollern + 171 + 03 + 17.4
Hamburg + 28 + 9.0 + 127
Bremen + o8 + 3.4 + 4.2
Lower Saxony + 10.0 — 8.3 + 1.7
Bavaria — 1.0 — 97 — 10,7
Schleswig-Holstein — 5.8 — 32.6 — 38.4
German Federal Republic +419,0 — 36.4 +382.6

over the same period, there was a decline in the
number of persons employed in these Lands, or
that at most, if account be taken of the fact that
the statistics are not completely comparable, the
number only slightly increased. On the other
hand there was a large increase in employment
in the chief industrial centres of Western Ger-

1) It is true that the figures of persons employed at the end of 1950
and the end of 1951 were collected as at the same date in each year.
In 1950 however the period of notice given for their collection was
much shorter. The result was that, in that year, it was not possible
in the time properly to adjust the card index records of the Labour
Exchanges.



many, particularly North Rhine-Westphalia and
Wiirttemberg-Baden; and this was clearly pos-
sible only because there was a large influx of
labour from other districts. In the light of all
the facts it can be assumed as fairly certain that
any further appreciable increase in employment,

and therefore the gradual solution of the West
German unemployment problem, can be achieved
only if the process of migration and transfer is
continued. This process however does not only
require time; it also needs, above all, the in-
vestment of large amounts of capital.

Prices and Wages

At the start of the year 1951 virtually all
markets were under the shadow of rapidly rising
prices; but, when the year ended in December,
prices were showing remarkable stability, both
in Western Germany and in the most important
markets in other countries. At all events, during
December none of the currently published indices
of West German prices showed any substantial
change as compared with the previous month.
This applied not only to the prices of basic
materials, but also to producers’ prices and to the
cost of living. There is a good deal of evidence to
indicate that this stability of prices is likely to
continue in the immediate future, provided that
no fresh disturbances of international economic
relations occur.

During December the mood was comparatively
calm on the international markets for raw mate-
rials. On 31 December 1951 Moody’s index of
prices of American staple commodities stood at
458.8, as compared with 460.0 at the end of No-
vember, and 452.7 at the end of August 1951.
In particular international markets the underly-
ing tendency at the turn of the year was also
rather quieter than during the preceding weeks.
For instance the prices of grain, which had risen
quite considerably during the past few months,
did not continue their upward movement; and in
the first week of January they even fell off to
some extent as compared with their level at the
beginning of December, although it is doubtful,
in view of the highly strained supply position on
the world grain markets, whether this weakness
is likely to be a lasting one. The prices of non-
ferrous metals on the “grey” markets, which are
a fairly sensitive indicator of the market position,
continued to decline to some extent during De-
cember. The result was that, in the case of lead
and zinc, there was a substantial decrease in the
difference between the “grey” prices and the
official prices in the United States. There is
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another fact which is of decisive importance, not
only as regards the position on the markets for
textile raw materials, but as indicating the
attitude on the free commodity markets as a
whole. This is the fact that ultimate consumers
continue to show reserve in the spending of their
incomes on consumption, and that this tendency
exists not only in the United States, but also, as
far as the basic trend goes, in a number of ‘coun-
tries in Western Furope. There is in fact a note-
worthy revival both in the desire to save and
in actual fresh savings; and this in any event
represents a factor that is of the greatest value
as supporting present monetary policy, which
aims at stabilising the value of money. The effect
is that not only retail traders, but also those in-
dustrialists who produce consumers’ goods are
being much more cautious in the placing of
orders than the funds at their disposal, plus the
possibilities of borrowing that are open to them,
would permit them to be. The fact is that, as a
result of the conservative policy followed in
regard to buying and of the tendency to reduce
stocks, a process of increasing liquidity is setting
in, which is making it much easier to carry
through the tasks imposed by armament, not only
in respect of the supply of goods, but also from
the monetary point of view. In these circum-
stances it is no longer nearly so urgent to make
efforts to ensure additional, constantly available
supplies of raw materials for armament purposes
as it appeared to be during the earlier stages of
the Korean boom; or at least this is so in those
markets where the demand for armament pur-
poses represents only a fraction of the total
demand. There is the further point that in many
countries the requirements for the armament
programme are falling short of the extent
originally expected; and it must be added that the
progress now being made towards international
cooperation in the distribution of scarce raw
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materials is calculated appreciably to relieve the
pressure of would-be purchasers’ competition in
wide areas of the raw material markets. On the
other hand it cannot be denied that the position
on the international markets for raw materials,
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and more particularly on the free markets outside
the United States, remains unstable. This is
because, at least on the short view, there is in
most cases no prospect of that increase in sup-
plies which must be the decisive factor, if the
markets are to be stabilised on a lasting basis.
In the German Federal Republic, as in other
countries, people at all stages of trade and
industry have been continuing to show caution
in the placing of buying orders; and this has
tended to damp down the upward movement of
prices. The result has been to make it much more
difficult to pass on to other shoulders the burden
of the various increases in costs which took place
during the past six months. While in November,
as the result of sundry price adjustments, the
index of prices of basic materials in Western
Germany, on the basis of 1938 equals 100, had
risen from 255 to 261, it rose in December by
only one further point to the level of 262. As
regards the prices of basic foodstuffs, these had
declined during November; and in December, on
the whole, they rose again to only a slight extent.
It is true that, while the average level of these
prices remained practically unchanged, there was
a slight shift in the structure of farm prices. Thus,
while the prices of bread grains showed a small
average decline, those of fodder grains rose, and
those of potatoes did so still more. This was in
the main a consequence of the shortage of
different kinds of fodder, as well as of the grow-
ing demands from hog-raisers. Nevertheless- it is
remarkable that during December the prices of
hogs remained virtually unchanged, while during
the first half of January they even fell off notice-
ably, because the scarcity of fodder caused a large
number of hogs to reach the markets, and even
produced the first signs of a gradual reduction
in the stocks of these animals. Thereupon, at the
middle of January, the prices of potatoes also
began to fall. At the same time there was during
December a drop in the prices for margarine
owing to the keen competition; and the prices of
eggs also fell away, in consequence of the more
balanced market position, this being a tendency
which was strengthened during January by the
effects of the liberalisation of imports. However,
the most remarkable fact has been that during
December the rise in the index of prices of indus-
trial basic materials came to an almost complete



stop. This index had risen during November from
280 to0 292, as a reflection of the increased prices
for iron and steel; but in December, at 294, it
was only 2 points higher. There is one com-
modity in particular among the industrial basic
materials, the price of which still continued to
g0 up, and that is sawn timber. There has also
been a continued increase in the prices of certain
basic chemicals, as well as in those of potassic
fertilisers, these rises following upon increases in
the prices of other fertilisers which took place
during the summer. In the case of American
cotton there were some rather large fluctuations
in sympathy with the quotations in New York.
There were appreciable falls in the prices of
hides and skins, flax, and also foreign wool. There
are plans for a moderate upward adjustment of
the price of coal, coupled with abandonment of
the present system of splitting the market by
applying heavy surcharges to the price of “mar-
ginal” coal. Discussion of these plans has con-
tinued, although as yet no agreement has been
reached as to the extent of any such change, or
the time at which it should be put into effect.
Apart from this, according to the present plans
for the distribution of coal, the proportion which
this “marginal” coal will form of the total
supplies of coal to processing industries during
the first quarter of 1952 is likely to be smaller
than during the previous quarter; and this fact
in its turn should lead to some relief in the matter
of costs. In the meantime a first step has been
taken towards adjusting the prices for gas and
electricity to the present level of costs. This
step took the form of releasing from price
control, as from 1 February 1952, the special
consumers’ agreements for the supply of power.

The index of producers’ prices of industrial
products, on the basis of 1938 equals 100, had
risen from 224 in October to 228 in November.
In December however, in accordance with the
calmer tendency in the prices of industrial basic
materials, it showed no further change. More-
over, the index of producers’ prices of basic
materials, as a sub-category among industrial
products, also remained unaltered in December
as compared with November. At the same time
the corresponding indices for capital goods and
for consumers’ goods rose to only a moderate
extent. It is true that there were some individual
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industries, for instance those relating to iron-
working and metallurgy, chemicals, paper and
timber, in which the rising movement of prices
had still not come completely to an end in De-
“cember. On the other hand, producers’ prices for
Jeather and shoes, as well as for textiles and

MOVEMENT OF PRICES IN THE AREA OF THE
GERMAN FggE,FgaAL REPUBLIC
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Important Price Indices in the Area
of the German Federal Republic
June 1950 .= 100 1Y)

Prices of Basic Producers’ Prices Cost
Materials %) of Industrial Products of Living
Period Indus- | AgT l;;:'f Capi-| Con- | with 'vg:l:'
Total trial cul- |Total terials tal | sumers Fruit and
tural 3 Goods| Goods Vegetables
1948
Dec. 97.5 | 100.0 91.7 |107.9|102.6 {1147} 112.1 {111,3|110.7
1949
Dec 98.5 93.6 | 107.7 [101.7 100.0 | 104.7| 103.6 [103.3|104.7
1950
July 102.5 [101.8 |104.8 [100.6|100.5 | 100.0| 100.6 | 98.7 | 100.0
Aug. {1045 |104.6 |104.8 |101.1|101.1 | 99.4( 103.0 | 98.0|100.0
Sep. 110.1 |112.4 |106.5 [103.9(104.2] 99.4| 106.1 | 98.0(100.7
Oct. [111.1 |114.2 |105.4 {105.11105.8| 99.4| 106.7 | 98.7|100.7
Nov. | 113.1 |117.4 |105.4 |106.2(108.4 | 100.0| 107.3 | 99.3|101.3
Dec. [115.7 |121.6 |104.8 [109.6|113.7 | 101.2| 107.9 [100.0|102.0
1951
Jan. 121.2 | 128.0 |108.3 |115.2]120.5 [104.1} 112.7 |102.0 | 103.3
Feb. 123.7 |131.2 |109.5 [119.1(125.3 |106.5| 117.0 {103.3 | 104.7
March| 126.8 | 134.4 |111.3 {122.5{128.4 | 107.6| 121.8 [106.6 | 108.0
April [126.3 |132.6 |114.3 |124.7 [131.1 ; 108.8( 124.2 |107.9|108.7
May |[123.7 |128.9 |113.7 l125.3(130.5 | 111.2| 124.2 |109.3 | 109.3
June |[123.7 |127.5 |116.7 1124.7 [130.0 |111.8| 124.2 |110.6|110.0
July (1247 [127.5 |119.6 [124.2{128.9 [111,8( 123.0 {110.6[211.3
Aug. [126.8 |128.4 [123.2 [124.7[130.0|112.9( 123.0 |[109.9|111.3
Sep. 126.8 | 127.5 |125.0 |124.2(128.4|114.1| 124.2 [109.3|111.3
Oct. |128.8 |128.4 |129.2 |125.8|120.5 | 115.3] 126.1 |111.3]| 1127
Nov. | 131.8 {1339 |127.4 §128.1(133.2115.3| 127.3 |111.9(113.3
Dec. |132.3 | 134.9 | 128.0 [128.1]133.2 {115.9] 127.9 |[112.6[113.3
1) Computed for that reference date on the basis of the Federal
Statistical Office’s original figures (1938 = 100). — ?) Basic
materials of West-German and foreign origin. — ) Only basic
materials produced in Western Germany.

clothing, continued during December their
falling movement, which had been interrupted
only for a time during the earlier months. More
especially in the case of artificial fibres there
were a number of appreciable reductions of price,
about the turn of the year and in the course of
January, in conformity with the tendency of the
market.

As the result of these movements, the course
of prices in retail trade has again become more
favourable to the consumer. In particular, many
of the prices for articles of clothing showed
further falls during December, this being a
tendency which appears on the whole to have
become even more marked in January. There
were also some limited price reductions in the
case of certain other industrial consumers’ goods,
although, as against this tendency, the prices of
household equipment and furniture continued to
rise. Similarly there was for the time being a
continuance of the upward movement in retail
food prices. This movement occurred particularly
in the prices of potatoes, leguminous vegetables.

canned products, eggs, and also, within very
narrow limits, in those of meat in all forms, while
fruit prices showed their usual seasonal rise.
After elimination of the prices of fruit and
vegetables, which are particularly subject to
seasonal influences, the index of food prices,
contained within the general index of the cost
of living, further rose during December by 0.4
to the level of 187, on the basis of 1938 equals
100. During January it is true that there seems
to have been some relief of the tension in respect
of these prices too. The rise in the general cost
of living index (not including fruit and vege-
tables) was only 0.2 during December, so that, at
the level of 170, this index remained virtually
unchanged as compared with the previous month.

In respect of wages there has been a period of
quietness during the last few months, and this
continued in December. Although the clerical
employees put forward fresh claims for higher
salaries, wage tariffs were denounced only in
a few cases. At the same time, in so far as
fresh tariffs were agreed, wage rates were in-
creased only within narrow limits. It is true that,
from the statistical point of view, it is now
scarcely possible to follow the movement in
wages since June 1951, as the usual statistics
of the wages of industrial workers have been
lacking since that time. According to the reports
from industry, the average gross earnings per
hour of wage-earners in industry in November
1951 were DM 1.53, which was higher than the
level of a year before by DM 0.21, or approxi-
mately 16 per cent. This at any rate indicates
that there had been during the past few months
a notable decrease in the rate at which wages
were rising.

The noticeable slowing down in the rising
movement of West German prices towards the
end of 1951 justifies the hope that by now it has
been possible in great measure to absorb the
effects of the so-called Korean price boom, as
well as those of the various adjustments of prices
inside Germany during 1951. On the world
markets, the rising movement in prices, which set
in when the conflict began in Korea at the middle
of 1950, had passed its culminating point as
early as March 1951. Accordingly the index of
prices of basic materials in Western Germany,
which comprises foreign as well as German
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materials, reached a first high point in that
month, by which time it had risen by 27 per cent
as compared with its level before the Korean
conflict broke out. The producers’ prices inside
Germany for industrial products, other than
basic materials, and the cost of living in Ger-
many, followed the rise in the prices of industrial
and agricultural basic materials only with a lag
of several months, while in addition they rose to
a smaller extent only. The result was that, by the
middle of 1951, producers’ prices had reached
a level only 20 per cent above that which pre-
vailed before the Korean conflict broke out, while
in the case of the cost of living the level was less
than 11 per cent higher. On the world markets,
during the second half of last year, the prices of
raw materials were no longer rising, but on the
whole remained stationary until the end of the
year at the lower level which was reached after
the rise due to Korea had spent its force. In Ger-
many on the other hand, just as in a number of
other countries, the upward movement in prices
continued in a number of directions almost until
the end of the year, although the strength of the
movement was then much less than during the
year’s first half. For instance, during the six
months from July to December 1951 the index of
German prices for basic materials went up by a
total of 7 per cent. The index of producers’ prices
for industrial products, it is true, rose by only
about 3 per cent during the same period, and the
official cost of living index advanced by 2 per
cent, ot, if one eliminates the prices of fruit and
vegetables, which greatly fluctuate according to
the season, it rose by 3 per cent. The reasons
why German prices continued their upward
movement in this way, while those on the world
markets were falling or at least stationary, have
been repeatedly described in these Monthly
Reports. The chief factor would appear to be the
upward price adjustments in the case of a number
of farm products subject to control. The effect
of these during the calendar year 1951 was to
bring up the level of prices for agricultural basic
materials to a point no less than 22 per cent
above the level at the end of 1950. A further
factor was no doubt the long overdue.upward
adjustment of the prices of certain industrial
basic materials: this process for instance took
place in the case of steel, and also to some
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extent, through the splitting of the market, in
that of coal. Finally one may mention, as yet
another factor, the continuous way in which
wages were raised.

It is not possible to give a simple answer to
the question whether this trend in prices inside
Germany during 1951 was still in harmony with
the international movement of prices or not. In
an earlier Monthly Report!) it was pointed out
that hourly wage rates in Germany since the
outbreak of the Korean conflict had risen more
than in most of the comparable industrial
countries; but that over the same period the rise
in the German cost of living had on the whole
fallen short of, rather than exceeded, that in
other countries. One can of course try to find an
answer to the question raised above by com-
paring the movement of wholesale prices in the
most important industrial countries (see the
table). On doing so however one comes up against

Wholesale Prices in certain Countries
since the Outbreak of the Korean Conflict

Increase in per cent
as compared with the 2nd Quarter of 1950

1951

Country
March | June I Sep. | Oct. l Nov.
France 29 33 33 40 ‘v 45
Sweden 30 38 38 8 | .
Denmark 27 38 33 33 34
Norway 20 30 30 30 31

Great Britain!) 24 26 28 31 30

Netherlands

Belgium

Italy

Switzerland

United States of America®)

26
31
22
19
18

27
30
20
17
17

25
30
.15
17
15

25
28
16
14
15-

30
16
14
German Federal Republic -
a} Prices of Basic Materials®)
Total
of which:

Industrial Basic Materials
Agricultural”

27 24 27 29 33

35
11

28
17

29
29

35
27

28
25

b) Producers’ Prices for

Industrial Products*) 17

20 21 22

23

1y Board of Trade Index. —— 2) U.S. Department of Labour Index. —
3) Basic materials of West German and foreign origin, — *) Con-
sumers’ goods and capital goods, other than industrially produced
basic materials. :

special statistical difficulties, because the avail-
able indices are not directly comparable with
cach other. Nevertheless the clear impression
given by the table is that, while the movement

1y See the Monthly Report of the Bank deutscher Linder for October
1951, page 28.



in prices in Western Germany since the spring
or summer of 1951 has by no means been entirely
out of line with that on the international markets,
it has diverged to some extent from the tendency
shown by prices in some other countries, such as
the United States, Switzerland, Italy, etc. In all
those countries, ever since the international
upward movement in prices was reversed in the
spring of 1951, the wholesale price indices have
" on the whole had a tendency to decline; and

indeed their overall rise above the “pre-Korean -

level” has been appreciably less than it has in

Germany. It is true that, when any such com-
parison is made with other countries, it must not
be overlooked that the relatively large upward
movement in the prices of basic materials and in
producers’ prices in Germany has not so much
been due to the effect produced on the market by
any special expansion of internal demand, but
has rather been a result of the steps taken, as
mentioned above, to effect upward adjustments
in the prices of both agricultural and industrial
basic materials; and it can be assumed that
these, in the main, are non-recurring measures.

Foreign Trade and. Payments

Exports and Imports

In December, according to the figures of the
Federal Statistical Office, the exports of the Ger-
man Federal Republic amounted to DM 1,581
million. This was greater than the amount for
November by more than DM 400 million, or
some 35 per cent. This exceptionally large in-
crease is in great part to be explained by the fact
that the December figures include certain exports
which were effected during earlier months, but
only reported later. It was in fact mostly in
October, and presumably also in November, that
there was some temporary delay in the collection
of the export statistics. This was in part a
consequence of the change in the procedure for
reporting exports, which came into effect on
1 October 1951; and it was no doubt also con-
nected with the extra burden of work which fell
upon the Customs authorities, owing to the fact
that the system of ad valorem duties was intro-
duced at the same time as a new nomenclature
for the goods covered by the tariff. Apart from
this, it is normal for the December foreign trade
figures to contain some amounts which, for
-various reasons, could not be allocated to any
particular month earlier in the year. At all
events, the export figures for December have
regularly been larger than in the remaining
months of the year, not only before the war, for
instance on the average of the years 1927 to
1936, but also during recent years.
1040

1950 1951

Exports in December
in per cent of the average
exports in each month

of the year

of the third quarter

146
141

123
115

131
118

30

It is interesting to attempt to eliminate the
effect of the discrepancies of time, particularly
obvious for 1951, in the collection of the figures,
by taking together the results of exports as shown
for the last three months. It will then be found
that since the autumn, contrary to the usual
seasonal tendency, and in spite of the large total
for December, the exports of Western Germany
have been stationary or even ‘slightly declining.
At least, the total value of exports during the
fourth quarter of 1951, at DM 4,000 million, was
slightly less than that for the third quarter of the
year; and, since the average prices of exported
goods increased as between the third and the
fourth quarter, it is clear that exports must have
declined, at least in quantity. The factors which
are limiting exports have been many times
described in these Monthly Reports. They include
the shortage of materials, the periods for delivery,
large increases in costs, the falling demand and
the increasing restriction of imports in some of
the important areas to which the exports are sent.
These factors have for the time being halted the
growth in German exports, which has been pio-
ceeding almost without interruption for the past
two years. However, in spite of this lack of pro-
gress during the last quarter, the value o>f
Western Germany’s exports during the whole of
the year 1951, at DM 14,600 million, exceeded
that of the previous year by about 75 per cent,
while in terms of volume the exports were some
50 per cent greater than in that year. At the same
time the exports to overseas countries have
developed much better than those to Europe. At
all events, if one classifies the exports according



to the currency areas to which they wensi, one

THE FOREIGN TRADE OF THE | finds that during 1951 there was an increase of
9

GERMAN FEDERAL REPUBLIC 68 per cent in the exports to the E.P.U. Area,

which moreover includes certain overseas coun-

Mn
Lio tries, but that the increase in the exports which
were sent to countries outside the E.P.U. area
350 was 94 per cent. Thus there has been some en-
100, largement and a wider spreading of the area to
which the goods are sold. In spite of this how-
20 | ever, German exports are still directed in an
200 ' excessive degree to the E.P.U. Area. Indeed, in
| ! 1951 that area took 73 per cent of the total
0 /\1 " } German exports, as compared with 61 per cent
100 =-"‘, 'L-—“i/-'g—lr————-’—-— in the pre-war year 1936, although admittedly
. | [ the proportion was 76 per cent in 1950.
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N ,/"\; !4.. ’,’ e Lt S 1951 Monthly [
150 Worerran Ny | 1949'-"] Average for ]
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: i !
| | I December | 1,376.8 | 1,327.7 . 49.1 | 1,580.7 [+ 203.9 |+ 253.0
o bt ;
. : o 1) Including West Berlin. —— 2) Fxcess of imports (—), export
Mn Importls against Foreign Exchange- Iayment surplus (+). — %) Difference between imports paid for in foreign
$ | ot I exchange and exports.
350 1
| P During December there was a further increase
300 . . 11
1 V - in imports, They amounted to DM 1,377 million,
Ca
250 ] or about 8 per cent more than those of the pre-
- vious month, and slightly more than the monthly
| average during the third quarter of 1951. What
1501 ) ; R mainly increased in December was the industrial
‘ 3 . .
100 ! 1 s imports. The total of all imports for the year
DN | 11 .
R I | 1951 was DM 14,700 million, as against DM
B 2 ey } { RTh - . . . .
N i , | 11,400 million in 1950. This rise of DM 3,300
o % f——rt million was exclusively due to the higher prices
e Imports tinanced by Foreign Aid for imports, the total quantity of goods imported
o ! 1949 [ during 1951 having been no greater than in 1950.
100 Rt s =~ H— .
A P e, Bt In the course of 1951 there were considerable
N .o feeeeta, L ot . ]
e iy o SLEl gt shifts as between the areas from which Western
- o - - - :
S L m— Germany obtained its imports. Thus, the growth
T F T Ml AM t T
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. in imports from countries which are not in the
4 Valyes in U.S. dollars, figures on the DM valves for 1943 not being availabie. . .
BdL E.P.U. was nearly twice as great as that in the
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imports from countries which are; and this led to
appreciable changes as between the shares taken
by the various currency areas in West German
imports. This is shown by the fact that the pro-
portion of the imports obtained from the E.P.U.
Area fell from 71 per cent in 1950 to 63 per cent
in 1951, while at the same time the proportion

obtained from the “other offset account coun- _

tries* went up from 7 per cent to about 14 per
cent of the total imports. There was a large rise
in the imports from dollar countries, mainly
consisting of important farm products, together
with a number of industrial raw and auxiliary
materials, which are also of importance (see the
following table). It is true that there was some

Imports) from the Dollar Area,
- classified according to the most important
Categories of Goods
(In millions of DM)

1950 1951
Category of Goods
1st Half | 2nd Half| 15t Half |3rd Qtr.

Total Imports 1,239.7 | 1,265.3 | 1,629.6 | 1,018,4
of which: .
Grain and Flour 369.2 | 1286.0 | 5423 297.2
Sugar 57.7 138,2 62.9 64,0
Qils, Fats, Oil Seeds for

Human Consumption 93.8 71,1 1150 170.3
Coffee 25.0 19.8 7.0 3.2
Tobacco 46.0 61.4 51,9 3.9
Petroleum, Technical Qils

and Fats, Motor Fuels, etc. 67.5 118,4 | 1479 57.0
Coal ’ —_ 0.4 125.0 150.5
Non-ferrous Metals 16.9 15.8 29.8 25.6
Ores 121 28.1 18,8 33.5
Chemical Primary Products 11.8 16.4 23.7 14.5
Cotton 268,2 275.2 314.7 64.5
Wool 25.4 25.1 3.4 1.1
Hides and Skins 53.9 17.9 7.7 3.1
Wood pulp and cellulose 2.7 1.9 16.4 19.5

') According to the countries where the goods were produced.

falling off in the amount of the imports provided

by foreign aid, which come exclusively from dol- -

lar countries, the total of such imports in 1951
having decreased by about 10 per cent as compar-
ed with 1950; but the imports for which payment
was made out of the free dollar accounts of the
German Federal Republic increased more than
fourfold, namely from about DM 400 million in
1950 to some DM 1,700 million in 1951. Exports
to the Dollar Area, on the other hand, amounted
to DM 1,600 million only.

The most important changes as between the
proportions of Western Germany’s exports and
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. Total Foreign “Commercial“
Countries or Groups Trade!) Foreign Trade!)
of Countries
1950 | 1951 1950 \ 1951
. | Free Dollar Countries
Exports 12,2 11.0 12,2 11.0
Imports 21.5 23.7 4.6 13,1
E.P.U.Area
Exports 75.5 72.9 75.5 72.9
Imports 71.2 62.6 86,5 71.3
Other Offset-Account Countries
Exports 12,0 15.9 12.0 15.9
Imports 7.3 13.7 8.9 15.6
") Excluding countries not ascertained. — 1) Imports according to
the countries where the goods were purchased.

imports relating to the various currency areas
can be seen from the following table.

As the result of the exceptionally large total
of exports for December, a very substantial
favourable balance of trade is shown for that
month. It amounts in fact to DM 204 million, as
against an adverse balance of DM 102 million in
November. In spite of this the trade figures for
the whole year 1951 show an import surplus,
although, at the total of DM 165 million, this
was only small as compared with that in the
previous year. It is true that the approximate
balance as between the total imports and exports
conceals very large differences as between the
balances of trade with the individual currency
areas. For instance, the balance of trade with the
non-dollar countries was favourable to the extent
of nearly DM 1,700 million, this balance having
been mostly used for the purpose of reducing the
large German indebtedness towards the E.P.U.
As against this surplus there was a deficit of
some DM 1,900 million on the trade in goods with
the Dollar Area. It is true that, over the year

The Foreign Trade of Western Germany,
analysed according to Currency Areas*)
(In per cent)

1951 as a whole, this deficit appears to have been
covered by foreign aid; but since last autumn,
owing to the large decrease in the amount of the
imports financed by E.C.A. assistance, the deficit
has been causing large losses of funds month by
month on the free dollar accounts.

Balance of\Payments
and Foreign Exchange Position
Just as during some of the earlier months, the
movement in the payments on the foreign ex-



The “Commercial” Foreign Trade of the German Federal Republic, analysed according to Currency Areas
(In millions of DM)

1950 1951 1951
Currency Areas Monthly Monthly Monfhly Average N . b
Average Average 1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. ovember ecember
Free Dollar Countties '
Exports 84.8 133.3 113.3 139.4 151.7 128.5 115.3 146.5
Imports!) 35.7 141.2 49.7 90.7 149.6 274.8 300.4 281.8
.
Balance + 49.1 — 7.9 + 63.6 + 487 + 2.1 — 146.3 — 185.1 — 135.3
E. P. U Area
Exports 526.4 884.8 731.7 846.2 969.5 991.9 883.8 1,152.2
Imports!) 674.5 768.1 892.8 590.1 825.5 763.8 757.8 831.3
Balance — 148.1 + 116.7 — 161.1 + 256.1 + 144.0 + 228.1 + 126.0 + 320.9
Other Offset-Account
Countries Exports 83.7 193.3 144.2 195.0 221.5 212.5 165.5 277.9
Imports?) 69.3 168.0 125.9 171.7 192.3 182.3 166.4 214.6
Balance ‘ + 14.4 ‘ +  25.3 J + 183 + 233 +  29.2 ' + 30.2 | — 09 | + 633
1) Imports against foreign cxchange, on the basis of the figures according to the countries where the goods were purchased.

change accounts which serve the purposes of
international transactions in goods and services
again presented, during December 1951, a
picture very different from that suggested by the
balance as shown by the trade statistics. In fact,
for the first time since Western Germany’s
balance of foreign exchange payments became
favourable in the spring of 1951, the exchange
payments in respect of current transactions
showed a deficit in December, even though this
was only a small one. At the same time the
statistics representing the “commercial trade in
goods showed a surplus of $ 62 million. It is of
‘course never possible to expect precise accord-
ance between the balance of trade and the actual
payments, if only because of the differences
between the periods for the payment of imports
and exports, and the great extent to which those
periods themselves vary. Nevertheless, the dis-
crepancy in December was particularly great.
The main reason for this is probably to be
found in the fact that the surplus as reflected
in the trade figures does not entirely corre-
spond with the real movement of goods during
the month, being in great part the result
only of the inclusion in the statistics of late
reports of earlier exports, as mentioned above.
During the summer of 1951 the surpluses on the
foreign exchange accounts were exceptionally
large; in October and November they fell to the
comparatively low level of under § 20 million in
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each month; and in December they have com-
pletely disappeared. It would appear that the
figures representing the net changes on these
accounts, showing a more even trend, are a
better indicator of the general tendency of
Western Germany’s recent foreign trade than the
monthly trade figures. The reason is that since
September 1951 these latter have been subject to
great fluctuation, often for quite fortuitous
reasons.

It was particularly in relation to the countries
outside the E.P.U. that the balance of payments
became worse during December. In that month
there was a further increase in net withdrawals
from the free dollar accounts; these withdrawals
had for some months past already been causing
uneasiness by their size. Moreover, during De-
cember there also occurred a considerable deficit
on the payment transactions with the offset
account countries outside the E.P.U. Area, which
as a rule are fairly well in balance. This was
evidently a result of the sharp decline which has
taken place during recent months in Western
Germany’s exports to Eastern Furope and to
some of the offset account countries in South
America.

On the other hand the payment transactions
with the countries of the E.P.U. Area, if all the
accounts used for payment are taken together,
resulted during December in a surplus of § 43.7
million, which was almost as large as during the



preceding months (see the table below). It is
true that the “accounting position”, which
serves as the basis for the settlement with the
European Payments Union, yielded in December
a surplus that was considerably greater than in
November. This was because during the latter
month, as also in October, the central position
in relation to the E.P.U. was greatly affected by
contrary movements on the “working accounts”,
which are not included in the central settlement.
If however one takes the three months October
toDecember1951 together, the temporary fluctu-
ations on these “working accounts” to a large
extent cancel themselves out. On balance,
the total of the accounts not included in the
central settlement declined during the three
months in question by § 11.5 million. This means
that during the last three months of 1951
the German surplus in the E.P.U. settlement, at
a total of $ 149.3 million, was greater by $ 11.5
million than the genuine surplus of $ 137.8 mil-
lion achieved in relation to E.P.U. countries on
all the foreign exchange accounts.

Germany's cumulative accounting surplus with

the E.P.U., reckoned for the period since 1 July
1950, rose from § 0.4 million at the end of No-

vember to & 43.3 million at the end of Decem-
ber. With regard to this cumulative surplus,
bilateral agreements were concluded during 1950
between Germany on the one hand and Sweden
and the Netherlands on the other, to regulate
the repayment of the indebtedness which existed,
in respect of earlier settlements, at the time when
the E.P.U. was initiated. Under these agreements, -
the cumulative accounting surplus must be used,
during the succeeding month, to redeem before
the due date the “old debts” which are still out-
standing and due to those countries. The result
is that in January 1952 Germany’s E.P.U. posi-
tion will be subject to a charge of up to $§ 43.3
million in respect of this extraordinary redemp-
tion of the debts due to Sweden and the Nether-
lands. When the E.P.U. began operations at the
middle of 1950, the old German clearing debts
amounted to a total of § 145.1 million, which
was consolidated by bilateral agreement as men-
tioned above. Now, as the result of the special
redemption which has been effected out of Ger-
many's cumulative accounting surplus, this total
has been brought down to $ 30.5 million, part of
this total consisting of the debts towards Sweden
and the Netherlands, and a further part represent-
ing a residual debt to France and Portugal. Thus,

Foreign Exdtange Position of the German Federal Republic in relation to the E.P.U. Area since July 1950
(In millions of §)

1950 1951
Balances on foreign exchange accounts Iulytowso
and method of covering them July/Dec. } Jan./June | July/Dec. | Jan./Dec. | October INovember i December | Dec. 1951
|
Balances on foreign exchange |
"accounts
1. Accounting Position in relation to EP.U. | — 3567 | + 839 + 316.1 4 400.0 | + 96.8 i + 96 + 4.9 + 433
2. Changes in accounts of the BdL and the ! ‘
Foreign Trade Banks, not taken into account . ‘
in the Basle settlements |+ 418l — 108 + 31 — 75, — 493 + 370 [ + 0.8 + 341
3. Changes in total payments position in ‘
relation to the E.P.U. Area (1+2) — 315.1 } + 733 +319.2 | +3925 | + 475 + 46.6  + 43.7 + 77.4
of which:
Net changes arising from trade
“in goods and services - 3174 | + 970 +339.6 | +436.6 | + 5110 + 478 + 46.1 + 119.2
4. (Compare)
Balance of “commercial” foreign trade : .
with the E.P.U. Areal!) (—- 265.7)| (+  68.7) | (+ 268.2) | (+ 336.9) [ (+ 57.5) (+ 30.8) (+77.3) | (+ 71.2)
Method of covering :
the accounting position ' .
inrelation to the E.P. U.
1. Cumulative accounting position since i
beginning of July 1950?) — 3567 | — 2728 + 433 | + 433 | — 92 + 04 1 + 43.3 —
2. Method of covering (cumulative)?) :
a) Borrowings or Lendings®) — 2165 | — 1826 | + 433 | + 433 | — 92 + 04 + 433 —
b) Dollar payments — 1402 | — 90.2 — — —_ — i — —
| |
1) Imports according to countries in which the goods were bought. - ) Position at end of each period indicated. — 3) Including borrowings
under the E.P.UL Special Credit between December 1950 and April 1951.
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during the one-and-a-half years since the E.P.UL
was founded, the German Federal Republic has
paid off a total amount of $ 114.6 million in
respect of these old clearing debts. During the
same period, in respect of old clearing claims on
other EP.U. countries, which were consolidated
in a similar manner, Western Germany received
credits of § 30 million. The result of these trans-
actions was that at the end of December 1951
there still remained outstanding a residual claim
of § 12.7 million on Turkey and Norway, in
respect of Western Germany’s clearing claims of
this nature which arose during the period before
the EP.U. was set up.

The position thus is that Germany, as the
result of the surpluses on its balance of payments
in relation to the E.P.UL countries, has completely
restored the equilibrium of its EP.U. position,
which was previously so heavily in debt; and that
in addition Germany has to a large extent paid
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off the “liberalisation debts” which it incurred
during the time before the establishment of the
E.P.U. The result has been greatly to strengthen
the German position in relation to the E.P.U.Area.

Import Permits
and Import Procedure

It would appear that the movement in the
foreign exchange position of the German Federal
Republic, so far as this results from current
transactions in goods and services, and so far as
it could be seen at the time when this Report
went to press, did not give rise to any large
favourable balance in January either, even
though there can scarcely have been any deficit,
as in December. In fact, neither the relatively
large issues of import licences during the last
three months, nor the restarting of the liberali-
sation of imports from the O.E.E.C. countries as
from the beginning of January, appear to have
been yet fully reflected in actual payments. With
regard to the first of these processes, the import
permits issued in December amounted to § 381
million, which was virtually the same as the total
of § 388 million for the previous month. Just as
in earlier months, the amount of licences issued
was appreciably more than the amount of import
permits which were in fact used during the same
period for the effecting of imports. The result
was to increase the total amount of the import
permits which have not yet been used in the form
of foreign exchange payments as well as that of
the confirmed allocations of foreign exchange
which have not yet been converted into import
permits: the total of these two categories
together in fact rose from about § 900 million at
the end of November to roughly $ 960 million at
the end of December. The greater part of this
total, namely a little less than § 700 million,
related to countries in the E.P.U. Area. The pres-
ent total represents a level more than twice as
high as that in the summer of 1951, which was
extremely low. It is however by no means neces-
sarily out of proportion to the volume of im-
ports during recent months, nor to the level of
imports which can be borne from the foreign ex-
change point of view. On the contrary, if one
looks back one finds that there were many earlier
periods in which the ratio of the outstanding im-
port permits to the volume of actual imports was



even higher: that for instance was the case
before the Korean conflict broke out, and before
the crisis in the German balance of payments
occurred in the autumn of 1950. It would how-

\Outsranding Import Permits, and Actual lmports

(E.P.U. Area)
. Outstanding
Outstanding Import
Monthly Average, Import Imports®) Permits as
or Month Permits') a Multiple
of Actual
T Imports
Millions of § P
1950 1st Qtr. 623%) 135.7 4,5
2nd Qtr. 649%) 1 120.8 5.5
3rd Qtr. 978.0 160.8 6
4th Qtr. 727.8 } 223.9 3
1951 1st Qtr. 552.8 212.4 2.5
2nd Qtr. 3217 | 140.3 2.5
3rd Qtr. 469.7 | 196.3 2.5
4th Qtr. 642,1 181.8 3.5
September 524,3 250.9 2
October 577.9 167.2 3.5
November 657.4 180.4 3.5
December 690.9 ‘ 197.9 3.5
1) Including confirmed allocations of foreign exchange. For quarters:
Average position at end of month; for months: position as at end
of month. . ?) Only imports against foreign exchange, on the
basis of the figures according to the couhtries where the goods were
purchased. — %) Confirmed allocations of foreign exchange
(estimated). *

ever be wrong to measure only by this ratio

the exchange liabilities which the import licences
represent. These liabilities ought to be regarded
also in the light of the German Federal Republic’s
reserves available for the purpose of foreign pay-
ments, which still remain too small. This is
because, in the nature of things, there can be no
guarantee that the rate at which the outstanding
licences become converted into effective ex-
change payments will always be “normal”. On
the contrary, it is essential to be prepared for a
more rapid rate of use whenever there are
disturbances on world markets, or whenever
other forms of economic trouble arise in the
world.
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True, it is still quite impossible to see what
effect will in future be produced by liberalisation
on the German payments position in relation to
the EP.U. As yet there has been too little time
for this to become clear, because the new German
free list was not published in the Federal Gazette
until 8 January 1952. During the first two weeks
after liberalisation came into force again,
pressure for “purchasing authorisations” for the
liberalised categories of goods began again to
a considerable extent. However, during this
period only a fraction of the authorisations was
converted, under import contracts which had in
the meantime been firmly concluded, into what
are now called “import and payment permits”.
This division into the two categories of “purchas-
ing authorisations” and “import and payment
permits” is part of the new procedure which came
into force for all imports at the beginning of
January. The “purchasing authorisation® does
not represent any firm commitment to effect pay-
ment in foreign exchange; it merely authorises
the importer to conclude an import contract. It is
only after production of the concluded contract
that a firm “import and payment permit“ is
issued, and then only in so far as the contract
conforms to the prescribed conditions. The effect
of this division of the procedure into two stages
is to afford a better view of the separate phases
of the import process. In particular, it makes it
possible currently to assess the amount of pay-
ments for imports due under the contracts con-
cluded, and the dates at which these payments
will be required. The period of validity of the
“purchasing authorisation” is only four weeks,
and in principle this period cannot be extended.
The object of this is to prevent the amount of
these “preliminary licences” which are in circu-
lation, although unused or not yet used, from
becoming excessive.
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I. Central Bank

1. Combined Return of the Bank deutscher Linder

(In millions

Assets
. Treasury Bills and Non-Interest- .
Forei Cl_al.ms Bearing Treasury Bonds Advances on Security
Credit | "o &% Hrong  |Inland Bills OF which
Date Gold?) .Balanc.e S |Coin, Bills, {Settlement of UL Of which
18 Foreign and of Exchar;ge Total Federal Total against
urrency . ota Government ota isa-
2y Cheques | Foreign and Federal | Lands _ Eq:;allsa
2) Trade Adminis- on
trations Claxms
1 2 3 4 5 6 J 7 | ] 9 | 10
1951
January 31 — 936.2 71.8 40.8 3,747.6 405.6 310.7 85.7 342.8 333.2
February 28 ] — 932.0 75.5 31.5 4,357.8 509.8 387.0 115.0 478.2 466.5
March 31 - 1,087.7 78.7 18.5 4,024.8 238.7 155.3 83.4 435.2 421.9
April 30 — 1,278.4 88.7 15,6 3,561.3 220.7 129.5 91.2 413.0 400.4
May 31 — 1,539.1 138.5 13.6 3,529.9 450.7 366.2 84.5 389.6 383.4
June 30 — 1,614.0 185.0 23.1 3,698.6 398.0 337.5 60.5 349.6 334.2
]uly 31 — 1,925.7 172.7 14.7 3,565.6 342.3 298.8 43.5 285.9 222.4
August 31 - 2,235.9 196.3 16.7 3,472.53) 274.9 237.5 37.4 277.6 251.5
September 30 — 2,266.7 217.5 40.1 4,018.1 364.8 341.7 23.1 239.0 213.2
October 31 2.5 2,108.7 286.7 20.7 3,551.8 236.4 223.8 12.6 145.1 130.2
November 30 53.0 1,810.6 308.1 39.3 3,753.9 386.9 372.6 14.3 186.2 161.8
December 7 53.0 1,824.7 299.4 47.2 3,846.6 446.1 432.4 13.7 331.7 312.3
December 15 116.0 1,723.2 296.8 63.0 4,071.7 471.6 457.1 14.5 315.6 281.8
December 23 116.0 1,675.2 282.1 48.2 4,170.3 379.1 366.6 12.5 221.9 204.4
December .31 116.0 1,696.0 302.1 35.4 4,615.5 573.5 553.3 20.2 312.0 259.6
1952
January 7 116.0 1,678.9 283.6 24.1 4,404.3 505.0 485.0 20.0 245.0 221.3
]anuary 15 115.9 1,699.6 278.2 36.7 4,160.0 300.1 280.5 19.6 220.3 190.9
Liabilities
Deposits
Amounts contained in Column 24 respect of
Banks (including Public
Bank Total Postal Cheque Offices Berlin Central Of which:
Date Notes | (columns | and Postal Savings Bank .
: in Circu- | 25, 27, Bank Offices) Federal | Counter-
lation 29, 36 Tncludin - - Govern- | part Ac-
and 37) E.R.P.Spccgial including | Total |ment, and | counts of Land
Total RACCQHMS of | Total ER.P. Federal |the Federal! —2"98
;CO:“E:":: : Special Adminis- | Govern-
Corporation Accounts trations ment
- 23- 24 25 | 26 ] 27 28 | 29 | 30 | 31 32
1951
January 31 7,761.0 4,992.9 1,462.8 101.0 29.5 29.4 2,686.8 205.0 1,052.7 128.5
February 28 7,744.8 5,733.0 1,868.2 58.1 65.4 23.7 2,880.9 206.6 1,176.7 147.7
March 31 7,781.0 4,959.6 1,905.3 230.5 49.2 45.6 2,380.9 55.7 901.6 158.5
April 30 7,959.7 4,770.1 | 1,766.7 181.9 39.0 35.6 2,391.9 25.5 1,003.7 119.9
May 31 7,867.1 5,557.2 2,020.8 284.0 113.9 38.2 2,429.5 90.9 953.9 122.7
June 30 8,188.6 5,475.0 2,001.9 225.4 76.8 14.0 2,292.1 103.3 824.7 103.2
July 31 8,383.8 5,724.4 1,908.4 130.4 72.3 4.5 2,593.0 87.8 1,066.9 96.1
August 31 8,713.0 5,752.9 1,996.3 206.2 92.3 22.5 2,487.8 212.5 980.8 79.3
September 30 9,054.4 | 5,824.7 | 2,007.9 175.4 72.5 15.4 2,508.7 184.4 1,055.4 130.2
October 31 8,989.4 4,792.7 2,046.2 131.5 43.4 9.8 2,363.7 10.6 1,186.5 97.0
November 30 9,197.9 4,987.8 2,119.5 123.2 52.2 31.3 2,468.7 24.0 1,223.8 92.1
December 7 9,104.4 5,184.9 2.397.3 122.4 60.1 30.9 2,408.3 62.3 1,225.3 99.7
December 15 8,920.2 4,979.9 2,059.0 121.7 34.6 30.1 2,614.2 18.7 1,289.7 272.1
December 23 8,914.4 4,852.9 2,120.5 92.0 112.6 53.4 2,350.0 13.6 1,134.9 164.0
December 31 9,243.1 5,446.4 2,627.9 -~ 8 105.4 52.6 2,444.9 17.9 1,086.4 137.4
1952
January 7 8,863.3 | 5,213.2 | 2,482.9 — 114.7 51.3 2,323,8 11.2 1,084.9 128.2
January 15 8,545.1 4,890.3 2,099.9 — 88.2 50.7 2,427.5 30.5 1,070.9 175.2

*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures. — ) On
with previously published figures are due to this fact. — 2) Controlled by High Commission. — %) Up to September 1951, includes “Cheque
ing System”. — %) After deduction of the Equalisation Claims temporarily sold by the Central Banking System to Public Authorities
cember 1951, the E.R.P. Special Accounts of the Recomstruction Loan Corporation are included in column 31 (Counterpart Accounts
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Returns

and the Land Central Banks )"

of DM)
Assets
Advances and Short-Term Lendings Equalisation Claims and Non- I .
[ : ; — Interest-Bearing Bonds tems 1n
Of which to: . 8 - | Course of
Federal including German Postal | Settlement| .,
Total Govern- Other Securities Equalisation Claims | Divisional | Cheque | inside the Assei:
° <
ment and Lands Public Total from Con- Coin Balances Centl:al
Federal Bodies version of pur- Banking
Adminis- own Balance | chased ¢) System
trations Sheets *)

11 12| 13 12 1s 16 17 13 [ 19 | 20 | 11 22
840.3 255.4 178.9 406.0 352.2 8,991.4 ‘ 7,850.1 502.1 76.5 23.6 18.0 249.1
978.4 374.1 164.4 439.9 353.2 8,995.3 7,848.8 507.3 85.3 34.4 — 215.5
798.0 282.1 124.6 391.3 354.2 8,866.3 7,711.0 516.1 85.0 135.7 — 227.4
889.2 351.0 140.7 397.5 369.5 8,944.2 7,796.5 508.5 100.0 39.2 — 254.5

1,020.2 458.7 148.8 412.7 373.6 8,844.0 7,676.4 540.0 92.4 67.9 — 233.0
1,142.5 606.1 127.4 409.0 373.1 8,650.0 7,481.1 541.3 98.1 28.3 40.0 257.3
1,237.8 645.0 146.7 446.1 373.4 8,853.1 7,691.0 534.5 90.3 32.2 25.7 2937
1,316.5 671.7 179.9 464.9 3726 8,797.0 7,646.7 522.7 96.3 35.4 50.5 303.6
818.6 249.0 106.3 463.3 372.6 8,748.9 7,615.7 505.6 85.4 25.9 147.5 308.2
630.9 — 132.8 498.1 372.1 8,579.8 7,456.8 495.4 80.9 37.6 12.2 324.2
705.9 — 182.0 523.9 372.3 8,311.2 7,210.9 472.7 77.3 41.6 136.6 345.1
688.2 — 156.3 531.9 372.6 8,375.3 7,277.6 470.1 71.8 5%.0 — 341.7
606.0 — 62.2 543.8 366.2 7,900.0 6,854.8 417.6 69.7 89.2 - 333.1
614.3 — €6.1 548.2 324.2 7,830.9 6,754.5 448.8 67.9 63.3 — 340.2
| 622.0 - 168.0 454.0 321.8 8,158.0 7,062.9 467.5 69.5 74.3 — 314.8
‘3 567.2 — 119.9 447.3 224.9 8,045.2 6,95%.9 463.7 76.3 65.2 — 280.6
! 233.9 — 77.3 156.6 210.6 8,090.2 7.031.8 430.8 87.7 125.9 — 266.1
Liabilities
Deposi .
5 o eposits Capital
eposits o Stock i
— Liabilities ofBdL Reserves, Items in
Authorities arisin -a.L. and course of
) i £ andLand | Amounts | settlement Total
Of which: rom Central | placed to inside Other of
Other Settlement Banks R LT
. . eserve the Liabilities Balance
Communes Depositors | Foreign of (less par- for Central Sheet
and As- Other Allied in Depositors | Foreign ticipation Specific Bankin
sociations | Public A > | Germany?®) Trade of LCB's SPeCI 2
. gencies in BdL Liabilities System
of Bodies ] — DM 100.0
Communes million)
33 ] 34 | 35 36 37 38 39 40 | 41 [ a2 \ 43
8.5 259.5 1,032.6 806.1 7.7 2,114.6 285.0 386.0 — 556.4 16,095.9

13.2 311.8 1,024.9 915.6 2.9 2,309.3 285.0 385.8 35.4 553.6 17,046.9
14.1 242.2 1,008.8 619.8 4.4 2,311.7 285.0 347.7 74.2 591.0 16,350.2
10.8 175.7 1,056.3 563.7 8.8 2,188.7 285.0 365.3 22.2 583.3 | 16,174.3
10.2 199.5 1,052.3 983.4 9.6 1,987.8 285.0 559.6 53.8 382.0 | 16,6925

9.5 159.4 1,092.0 1,096.5 7.7 1,808.4 285.0 493.2 — 607.4 16,857.6
12.9 222.4 1,106.9 1,146.2 4.5 1,727.9 285.0 511.2 — 585.8 17,218.1
7.5 251.7 956.0 1,165.5 11.0 1,664.9 285.0 549.2 —_ 480.8 17,445.8
8.9 200.8 929.0 1,225.0 10.6 1,459.0 285.0 548.8 — 481.4 17,653.3
7.1 92.5 970.0 332.3 7.1 1,269.2 285.0 548.8 — 504.5 16,389.6
8.1 158.8 961.9 330.9 16.5 977.3 285.0 548.7 — 531.3 16,528.0
4.6 64.1 952.3 305.8 13.4 994.8 285.0 548.7 101.5 534.0 16,753.3
6.2 65.9 961.6 265.2 6.9 947.4 285.0 548.7 197.9 543.0 le,422.1
7.8 89.4 940.3 256.3 13.5 911.4 285.0 548.7 72.1 549.1 16,133.6
10.2 198.1 994.9 260,0 8.2 912.8 285.0 534.8 114.6 674.2 17,210.9
5.5 103.2 990.8 280.2 11.6 850.3 285.0 534.8 145.3 624.4 16,516.3
9.0 136.1 1,005.8 264.8 9.9 828.5 285.0 534.6 125.7 616.0 15,825.2

31 October 1951, the breakdown of the return was altered and the above table adjusted retrospectively. Alterations as compared
Collection Items in Course of Settlement” which after that date are contained in ,Items in Course of Settlement inside the Central Bank-
under obligation of repurchase. — 5) Including ,Import Licences Suspense Account” at_the Land Central Banks. — %) As from 31 De-
of the Federal Government).
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1. Central Bank Returns

2. Return of the Bank deutscher Lander +)%)
{(In millions of DM)

Assets
| Claims Trlelasurg Claims on Public
Credi Foreign | arising Bills an Authorities
redit Notes, from Non-Inter- German Advances .
Date Balances 7 Postal | Inland |est-Bearing . | Advances . .
Gold | . Forei Coin, Settle- Ch Bills of | T Di- and Securi- N Other
2y |10 TOTEIZN | paie and | ment eque | PI'S O reastry | visional On - |Short-Term| ties Equali- O | Assets
Currency Ch ‘ Balances | Exchange | Bonds of . Security . ] Interest-
?) eques of the Federal Coin Lendings sation Bearing
B ) Foreign Admini Claims Bond
, Trade minis- onds
. trations
1| 2 3 4 | 5 | 6 ) 7 3 8 | 9 10 11 12 | 13 14
1951 . - .
Jan. 31 —_ 936.2 71.8 40.8 21.9 3,514.5 249.0 76.5 | 1,153.6 659.4 335.0 5,373.5 639.2 89.2
Feb. 28 — 932.0 75.5 31.5 32.9 3,815.4 | 327.0 85.3 1,104.3 811.1 335.0 5,377.4 639.2 91.1
Mar. 31 — 1,087.7 78.7 18.5 133.4 3,782.6 78.4 85.0 1,010.8 670.2 335.0 5,289.2 639.2 91.3
Apr. 30 —_ 1,278.4 88.7 15.6 38.8 3,369.4 46.4 100.0 1,211.0 746.1 335.0 5,345.9 639.2 95.7
May 31 — 1,539.1 138.5 13.6 67.5 3,125.3 303.3 92.4 870.4 869.1 335.0 5,201.9 627.6 107.6
June 30 — 1,614.0 185.0 23.1 27.9 3,257.3 241.8 98.1 799.9 1,014.6 335.0 5,016.5 627.6 122.0
July 31 — 1,925.7 172.7 14.7 31.7 3,044.7 125.7 90.3 783.0 1,090.7 335.0 5,225.7 627.6 138.9
Aug. 31 — 2,235.9 196.3 16.7 35.3 2,908.5 153.9 96.3 741.9 1,136.5 335.0 5,165.2 627.6 142.5
Sep. 30 —_ 2,266.7 217.5 40.1 '25.6 3,296.3 224.6 85.4 745.0 712.2 335.0 5,148.3 627.6 125.4
QOct. 31 2.5 2,108,7 286.7 20.7 37.3 3,311.1 158.3 80.9 774.4 498.1 335.0 4,975.9 627.6 142.0
Nov.30| 53.0 1,810.6 308.1 39.3 41.2 3,510.8 155.3 77.3 1,026.8 523.8 335.0 4,741.1 627.6 144.5
Dec. 7| 53.0 1,824.7 299.4 47.2 54.7 3,565.5 218.3 71.8 819.6 531.8 .| 335.0 4,806.4 627.6 145.3
Dec. 15|116.0 1,723.2 296.8 63.0 88.9 3,783.6 320.1 69.7 748.7 543.7 328.5 4,436.1 627.6 147.1
Dec. 23{116.0 1,675.2 282.1 48.2 62.5 3,826.8 270.7 67.9 783.9 548.1 286.5 4,336.0 627.6 148.0
Dec. 31|116.0 1,696.0 302.1 35.4 | 73.7 4,037.7 450.7 69.5 664.2 454.0 286.1 4,609,3 627.6 160.1%)
1952 .
Jan. 7|116.0 1,678.9 283.6 24.1 64.7 3,985.4 392.5 76.3 460.9 ©447.1 189.3 4,509.1 627.6 122.3
Jan. 15{115.9 1,699.6 278.2 36.7 125.6 3,918.4 210.5 87.7 522.9 156.4 175.0 4,596.0 627.6 121.6
Liabilities
Deposits
Of which, Deposits of :, Liabilities Legal
Bank Notes n arising Total
Date | in Circu- Agencies of the . from ch.elr Capital Reserve of
lati Total Federal Government )| Liabili- P and :
ation (Columns Land Allied - |Settlement ties Stock other Balance .
17 to 21) | Central Cxun;zr:;n Other Agencies - Others | of Foreign Reserves Sheet
Banks of thoounss 1| Credit . Trade
Government | Balances
15 16 | 17 | 18 f 19 | 20 2t 22 - 23 24 | 25 - 26
1951
Jan. 31| 7,761.0 2,657.0 330.3 1,052.7 233.1 847.2 193.7 2,114.6 458.0 100.0 70.0 13,160.6
Feb. 28| 7,744.8 2,977.0 440.1 1,176.7 337.1 838.3 184.8 2,309.3 456.6 100.0 70.0 13,657.7
Mar. 31 7,781.0 2,610.2 360.5 901.6 142.5 844.8 360.8 2,311.7 427.1 100.0 70.0 13,300.0
Apr. 30| 7,959.7 2,548.1 340.8 1,003.7 70.5 845.3 287.8 2,188.7 443.7 100.0 70.0 13,310.2
May 31| 7,867.1 2,828.6 386.8 953.9 152.0 854.1 481.8 1,987.8 317.8 100.0 - | 190.0 13,291.3
June 30| 8,188.6 2,659.6 363.6 824.7 147.9 950.0 373.4 1,808.4 496.2 100.0 110.0 13,362.8
JUIY 31| 8,383.8 2,793.0 277.6 1,066.9 221.4 947.7 279.4 1,727.9 491.7 100.0 110.0 13,606.4
Aug.31| 8,713.0 | 2,782.8 218.4 | 980.8 383.8 814.3%) 385.5 1,664.9 420.9 100.0 | 110.0 13,791.6
Sep. 30| 9,054.4 2,731.4 251.8 1,055.4 319.6 786.7 317.9 1,459.0 394.9 100.0 110.0 13,849.7
Qct. 31| 8,989.4 2,470.6 175.0 +1,186.5 39.1 818.6 251.4 1,269.2 420.0 100.0 110.0 13,359.2
Nov.30| 9,197.9 2,565.7 167.3 1,223.8 107.2 814.3 253.1 977.3 443.5 100.0 110.0 | 13,394.4
Dec. 7] 9,104.4 2,648.8 309.1 1,225.3 70.9 805.1 238.4 994.8 442.3 100.0 110.0 13,400.3
Dec. 15 8,920.2 2,770.9 465.2 1,289.7 19.9 797.8 198.3 947.4 444.5 100.0 110.0 13,293.0
Dec. 23] 8,914.4 2,598.9 384.4 1,134.9 48.4 783.9 247.3 911.4 444.8 100.0 110.0 13,079.5
Dec. 31| 9,243.1 2,673.5 465.6 1,086.4 133.2 837.7 150.6%) 912,8 543.0%) 100.0 | 110.0 13,582.4
1952
Jan. 7| ,863.3 2,547.1 428.2 1,084,9 41.8 834.5 157.7 850.3 507.1 100.0 110.0 12,977.8
Jan. 15| 8,545.1 2,587.7 497.8 1,070.9 78.5 815.4 125.1 828.5 500.8 100.0 110.0 12,672.1

*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures. — 1) For an explanation
of the individual items see the article “The Returns of the Bank deutscher Linder” in the Monthly Report of the Bank deutscher Lander for January
1949. — 2) Controlled by High Commission. — 9) Increases mainly due to carrying to account the interest on Equalisation Claims due on 31 Decem-
ber 1951 and to other accounting of interest. — 4) The credit balances of the STEG Administration, previously shown in column 20, were transferred
to the Federal Government (column 19) as from August 1951, — %) Decline due, in the main, to transfer of the E.R.P. Special Accounts of the Re-
construction Loan Corporation to “Counterpart Accounts of the Federal Government® (column 18).
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3. Monthly Returns of the Land Central Banks as at 31 December 1951 %)

(In millions of DM)

4. Notes and Coin

in Circulation
(In millions of DM)

No.rth Rhine-| Schles- | Wirt- ‘Ye(;:t-
Baden |Bavaria!Bremen l-}l:r"g' Hesse SL;;;E; ]w;::. g:{‘f’ [Y]]:,gl: ;:‘:lg- Hbehrg~ Total
i phalia | tinate | stein | Baden zoolleerl:{
Assets
Credit Balances at B.d.L. 0.4 | 49.7 57| 380 11.0| 308 1267 | 223 83| 368 7.6 337.3
Postal Cheque Balances 0.0 0.0 0.0 0.2 0.0 0.0 0.2 0.1 0.0 0.1 0.0 0.6
Inland Bills of Exchange 67.6 76| 77.2| 1111 06| 369 268.8 0.6 0.1 0.4 7.2 578.1
Treasury Bills and Short-term Treasury Bonds — 6.8 — — 6.7 1.0 102.0 0.5 5.8 — - 122.8
Securities 1.0 1.3 10 — — 3.3 15.0 0.5 4.9 7.6 1.1 35.7
Equalisation Claims 89.5 | 558.1 | 48.7 | 192.9 | 287.5|358.8 706.7 | 136.5 | 166.7 | 314.2 | 61.6 | 2,921.2
Of which:
Arising from Conversion of own :
Balance Sheets (76.9)(449.5)| (40.9)[(162.4)| (245.1)[(305.8)| (631.2}{(111.5)[(125.6)|(250.8)| (53.9)] (2,453.6)
Purchased (12.6){(108.6)| (7.8)| (30.5) (42.4)| (53.0)| (75.5)] (25.0)| (41.1)| (63.4)] (7.7)| (467.6)
Advances on Security 4.6 77.1 08| 301 55.5 | 15.8 153 | 56.6 | 25.7 | 184 121 312.0
Of which:
against Equalisation Claims @e)| 73.3) (2| (3.2 (44.4)| (15.6)| @5.1)] (48.5) (25.2)| (17.4)| (12.1)] (259.8)
Cash Advances 13.7 | 816 _ — | 289]| 105 — | 19.7| 137 — — 168.1
Of which:
to Government of Land (13.7)] (81.6)] - — | (28.9)] (10.5) — | (19.6)] (13.7)| — — | (168.0)
to Other Public Authorities — - - - - — — | (0.1) — — - (0.1)
Participation in the B.d.L. 251 17.5 3.0 8.0 8.5 | 11.5 28.0 5.5 4.5 2.0 2.0 100.0
Items in course of settlement
inside the Central Banking System 1.7 41 1.8 1.5 3.5 15.4 — — | 05 5.1 3.0 36.6
Other Assets 4.7 | 14.0 3.8 50| 259 4.9 65.4 33| 17.1 7.2 3.2 154.5
Total of Assets 185.7 | 817.8 | 142.0 | 386.8 | 428.1 | 488.9 | 1,328.1 | 245.6 | 247.3 | 398.8 | 97.8 | 4,766.9
I
Liabilities :
Capital 10.0| 50.0| 10.0| 10.0| 30.0| 40.0 65.0 | 20.0 10.01 30.0 | 10.0 ' 285.0
Reserves, and Amounts placed to |
Reserve for Specific Liabilities 8.0 | 49.5 7.00 296 | 266 | 317 71.5 | 142 17.8 | 26,6 5.7 288.2
Deposits 124.6 | 413.4 | 113.1 | 314.4 | 338.1 | 257.0 | 1,058.5 | 1854 | 69.7 | 300.5 | 63.6 | 3,238.3
Of which:
Banks within the same Land (includ-

ing Postal Cheque Offices and .

Postal Savings Bank Offices) (53.4)|(375.2)] (76.7)[(269.9)] (274.6)(224.0)] (871.0)| (94.0)| (57.1)| (260.4)| (55.3)| (2,611.6)
Banks in other German Lands ©.3)] @ .9 @9 (08 (1.2) 02| | 6Bl @4 ©1n (13.0)
Public Administrations (1) 17.0) 26.9) (3.8 (135 (19| (s7.0)| (423) (5.9 (52| 66 (230.3)
Agencies of Occupying Powers (63.5)] (0.2)| (0.0)] (24.2) (23.8)] (0.5) 7.8 (35.8) (0.0)] (0.2)| (1.0) (157.0)
QOther Depositors in Germany @.0)] (20.6)] (6.6)] (13.3)] (19.6)| (19.9)| (92.2)] (12.2) (4.1 (22.9)] (3.6)| (218.1)
Foreign Depositors ©2| (02 )] 13| (0 (0.0 0.2)] (0.0) (©.0) (04| (0.0) (8.3)

Liabilities towards B.d.L, in respect

of Advances on Security 37.6 | 267.6 — — — [ 1439 46.4 6.9 | 126.8 1 222} 127 664.1
Items in course of settlement

inside the Central Banking System — — — — — ‘ — 16.3 6.8 — — — 23.1
Other Liabilities 55| 37.3| 119 328 334 163 70.4 | 12.3| 23.0] 195 5.8 ‘ 268.2
Total of Liabilities 185.7 | 817.8 | 142.0 | 386.8 I 428.1 ‘ 488.9 1 1,328.1 | 245.6 | 247.3 | 398.8 | 97.8 | 4,766.9
Endorsement Liabilities on

Rediscounted Bills 10.6 | 781.2 | 91.4 | 657.8 | 372.6 | 301.2 867.7 | 261.8 | 179.5 | 443.9 | 73.6 | 4,041.3

Of which

Foreign Bills ;
(including Export Drafts) (10.6)| (89.2)| (12.1)} (56.7)| (74.7)] (39.9) (215.0)l (16.7)] (5.9} (71.7)| (11.2)| (603.7)

*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding-off of figures.

Notes and Coin Notes
issued in the Area| and Coin
of the German | issued in
Federal Republic tl'lef area
e
Date |~ cse;ma?
Sowme o pic | Fedel
and Small | visional "
Monetary| Coin a};]edrlil:
Symbols®)
!
1948 |
Dec. 31 | 6,319 — 6,641
i
1949
Dec. 31 ! 7,290 10 7,738
1950 ;
Mar. 31 ' 7,334 | 86 7,828
June 30 7,596 . 132 8,160
Sep. 30 | 7,781 143 8,356
Dec. 31 ‘ 7,797 182 8,414
»
1951
Jan. 31| 7,325 214 7,975
Feb. 28 7.298 246 7,991
Mar. 31 ; 7,320 277 8,058
Apr, 30 7,479 300 8,260
May 31 7,407 348 8,215
June 30 7,720 382 8,570
July 71 7,477 389 8,315
15 7,343 394 8,177
23 6,966 396 7,791
31 7,915 413 8,797
Aug. 7 7.624 417 8,488
15 7,405 417 8,253
23 7,129 416 7.977
31 i 8,233 428 9,141
Sep. 7 “ 8,062 432 8,950
15 7.845 432 8,733
23 7,523 431 8,398
30 8,557 444 9,498
Oct. 7 8,324 447 9,242
15 8,003 447 8,901
23 7,511 443 8,407
31 8,497 453 9,442
Nov. 7 8,140 454 9,062
15 7,940 452 8,857
23 7,655 450 8,565
30 8,679 460 9,658
Dec. 7| 8,606 466 9,570
15 8,385 469 9,389
23 8,366 472 9,386
31 8,721 470 9,713
1952
Jan. 7 8,359 463 9,327
15 8,041 454 8,999
*) All claims in respect of all types
of Small Monetary Symbols expired
by the end of 31 January 1951.

5. Denominations of Notes and Coin in Circulation as at 31 December 1951

|
s In per cent I t
In millions illi | In per cen
Denominations nof DM _Of total Denominations Inon;%l;‘zns . of total
Circulation I Circulation
Total of Bank Notes 9,243 95.2 Total of Divisional Coin 470 ' 4.8
of which: DM 100.— 1,718 17.7 of which: DM 2.— 130 1.3
” 50.— 4,213 43.4 w 11— 186 1.9
» 20— 2,157 22.2 w —.50 72 0.7
» 10.— 705 7.3 » — 10 55 0.6
R 403 4.1 Y =05 18 ‘ 0.2
" 2.— 20 0.2 » 02 2 ' 0.0
” 1.— 17 0.2 » —01 7 i 0.1
50" 10 0.1 i .
° ) Bank Notes and Divisional Coin 9,713 100.0
*) Including Small Monetary Symbols. .
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II. Interest Rates of the Central Banking System, and Minimum Reserve Requirements

Central Bank Rates Minimum Reserve Requirements as a percentage of the Deposits subject ISPBCial Rate of
for transactions with to the Reserve Liability %) “tf;?fta;}l;feﬂd
Land Central Bauks for Commercial Banks to maintain the
: X For migimum reserve
Applicable as from: Advances Sight Deposits La"g Ci""a] required (expressed
Discounts!) on at “Bank at "Non-Bank | Time Deposits | Savings Deposits ) anks a:h: ::t':hfxg;‘g_"
Security Places” $) Places” 3) Uniform Rate | oo Con Security)
%% per cent 9
1948 July 1 5 6 10 10 5 5 20 1
December 1 15 10 5 5 3
1949 May 27 41/, 51y
June 1 12 L 5 5
July 14 4 5
September 1 10 s 4 4 12
1950 October 1 15 12 s 4
October 27 6 7 1
1951 January 1 3

1) This is also the rate for cash advances to the public authorities. In accordance with a decision of 3 August 1948, a uniform discount rate of 3% has since then
been charged on bills expressed in foreign currencies. Further, by a decision of 9/10 November 1949 the Board of Directors of the Bank deutscher Linder authorised
the Board of Managers to fix varying rates for bills in this class, in accordance with the discount rates of the foreign Central Banks concerned. The same privilege
applies to bills in DM which have been accepted abroad (Decision of 22/23 March 1950), and also to export drafts (Decisions of 15/16 November 1950 and 23/24 May
1951), — ?) The Reserve Liability applies to all deposits in Free Account, Blocked Account, and Investment Account. From this total are deducted the deposits of such
banks as are themselves requised to maintain minimum reserves at Land Central Banks or at the Berlin Central Bank. Time Deposits are considered to be all deposits with
a fixed date of maturity, or which are subject to notice of at least one month, and the deposits on Investment Account. Savings Deposits are the accounts dealt with in
the German Banking Law, Article 22 and following Articles. All other deposits are considered to be Sight Deposits. — %)- “Bank Places” are places at which there is a

Land Central Bank or a branch of one.

II[. Minimum Reserve Statistics
1. Reserve Balances of Banks in the Area of the German Federal Republic,
classified according to Groups of Banks *)

(Montlﬂy Reserve Reports by Banks to the Land Central Banks)

1951 1951 1951
Groups of Banks
’ Sep. 1 Oct. ‘ Nov. ‘ Dec. Sep. ‘ . Oct. ‘ Nov. ‘ Dec. Sep. I Qct. | Nov. I Dec.
Legal Minimum Reserves Total of Excess Reserves Total of Deficits
(Reserve Requirement) (gross) (gross)
in millions of DM in millions of DM in millions of DM
1. Credit Banks 930.9 947.7 | 1.008.3 989.4 29.9 65.3 321 59.1 0.9 0.6 0.7 0.9
a) Successor Institutions to Branches .
of former Large Banks (568.2) (578.2) (618.1) (598.8) (13.0) | (40.2) | (18.0) | (28.8) (.1 | =) = 1| )
b) State, Regional and Local Banks (274.8) (279.8) (295.4) (294.7) (10.2) | (15.8) (7.7) | (19.9) 0.4 | (0.0) ©0 | (0.
¢} Private Bankers . (87.9) (89.7) (94.8) (95.9) (6.7) (9.3) (6.4) (10.4) (0.4) (0.6) (0.7) (0.8)
2. Mortgage Banks and Corporations under Public
Law granting credits on Real Estate 5.8 5.7 5.5 7.1 1.0 0.9 o.8 2.3 0.0 — 0.0 _
3. Central Giro Institutions 166.2 164.9 158.7 172.5 6.5 25.0 15.4 11.4 — .1 — —
4. Savings Banks 569.9 580.4 596.4 600.5 8.4 8.2 8.3 12.7 1.2 1.2 1.0 1.7
s. Central Institutions of Agricultural Credit :
Cooperatives, and Agricultural
Credit Cooperatives 110.8 114.8 119.0 118.1 2.5 2.4 23, 5.4 0.9 0.6 0.8 0.8
6. Central Institutions of Industrial Credit . .
Cooperatives 3.5 3.4 3.5 3.8 0.3 0.5 0.2 0.7 — p— — —_—
7. Industrial Credit Cooperatives 106.5 109.3 111.6 110.7 4.8 4.6 4.7 7.2 1.1 0.8 1.0 0.8
8. Other Banks 141.1 149.5 151.6 154.2 4.9 3.8 4.5 7.9 [ 0.0 0.0 0.0 0.0
T
Total of all Groups of Banks 2,034.7 1‘ 2,075.7 | 2,154.6 2,156.3 ‘ 583 | 1107 ; 68.3 | 106.7 JI 4.1 | 3.3 g 3.5 42
Proportion of Excess Reserves (net)
Net Excess Reserves ‘ in per cent of Total Amount of
(Net Deficits —) ; in per cent of Legal Minimum Excess Reserves
in millions of DM Reserves (Reserve Requirement) of all Groups of Banks
1. Credit Banks 29.0 64.7 31.4 58,2 3.1 6.8 3.1 5.9 53.5 | 602 48.5 | 56.8
a) Successor Insti’tutions to Branches
of former Large Banks (12.9) (40.2) (18.0) (28.8) (23) | (7.0) (2.9) (4.8) | (23.8)] (37.9) (27.8) | (28.1)
b) Stgte, Regional and Local Banks (9.8) (15.8) 2.7) (19.8) (3.6) (5.6) (2.6) 6.7) || (18.1) | (14.7) (11.9) | (19.3)
¢) Private Bankers (6.3) (8.7) (5.7) (9.6) 7.2y | (9.7) (6.0) | (10.0) || (11.6) | (8.1) (8.8) | (9.4)
2. Mortgage Banks and Corporations under Public
Law granting credits on Real Estate Lo 0.9 0.8 2.3 172 | 15.8 145 32.4 1.8 0.9 1.2 2.2
3. Cen.tral Giro Institutions 6.5 24.9 15.4 11.4 3.9 151 9.7 6.6 120 23.2 23.8 11.1
4. Savings Banks 7.2 7.0 7.3 110 1.3 12 12 1.8 13.3 6.5 11.3 | 10.7
5. Central Institutions of Agricultural Credit
Cpuperatives, and Agricultural
Credit Cooperatives Lé 1.8 L5 4.6 1.4 16 13 3.9 3.0 17 23 | 45
6. Central Institutions of Industrial Credit
Cooperatives 0.3 0.5 0.2 0.7 2.6 | 147 57 18.4 0.6 0.5 0.3 0.7
7. Industrial Credit Cooperatives 3.7 3.8 3.7 6.4 3.5 3.5 3.3 5.8 6.8 3.5 5.7 6.3
8. Other Banks 1.9 3.8 4.5 7.9 3.5 2.5 3.0 51 90 3.5 69 | 77
Total of all Groups of Banks 54.2 l 107.4 l 64.8 102.5 27 5.2 3.0 48 || 1000 | 1000 1 100.0 1100.0

%) Alterations as compared with previously published figures are due to subsequent corrections.
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V. Weekly Banking Statistics (480 Credit Institutions)

Volume of Credit, and Deposits¥)

Sample Statistics collected jointly by the Bank deutscher Linder and the Land Central Banks from 480 Credit Institutions in the Area of the
German Federal Republic

(In millions of DM)

a) Volume of Creditoutstanding (only Short-Term Lendings)

Short-Term Lendings to Non-Bank Customers

- Of which: Amounts in Column 1 include Short Term Lendings to:
Debtors Customers’ of which: Of which: Total of
at periods less Liability Deb Treasury | Short-
on Bills of ; ebtors Debtors 4
than 6 months Exchange, Busu‘:less at periods less Custom- Publi at periods less Bills, LTedr‘m
Date Total Treasury an than 6 months ers BME ) than 6 monthe Non- encings
¢ which Billsand | Private Liability | Authori- Interest- to
of whic Non- . R ; i K X B
Accept— Interest- Custom of which on Bills ties of which Bearing anks
Total ance Bearing ers Accept- of Accept- | Treasury
Credits Treasury Total ance | Exchange Total = "o |Bonds, and
Credits ! Credits |other Bills
1 | 2| 3 | 4 5 s 7 8 [ 9 10 11 | 12 13
1951
May 31| 9,349.6 5,548.0 | 1,273.8 3,801.6 8,917.1 5,354.8 1,273.7 3,562.3 432.5 193.2 0.1 239.3 |.1,736.3
June 30| 9,606.9 5,511.5 | 1,208.0 | 4,095.4 9,150.3 5,343.5 1,207.9 3,806.8 456.6 168.0 0.1 288.6 1,761.4
July 31| 9,860.3 5,559,1 | 1,155.1 4,301.2 9,302.2 5,411.1 1,155.0 3,891.1 558.1 148.0 0.1 410.1 1,712.6
Aug. 31110,162.0 5,727.5 | 1,143.6 | 4,434.5 9,484.3 5,535.9 1,143.5 3,948.4 677.7 191.6 0.1 486.1 1,600.2
Sep. 30]10,560.6 6,129.9 | 1,188.1 4,430.7 10,031.9 5,961.1 1,188.0 4,070.8 528.7 168.8 0.1 359.9 1,565.2
Oct. 31|10,721.8 5,671.3 | 1,200.6 5,050.5 9,682.6 5,449.5 1,200.3 4,233.1 1,039.2 221.8 0.3 817.4 1,461.0
Nov. 7[10,665.7 5,689.7 | 1,201.9°| 4,976.0 9,716.9 5,479.8 1,201.6 4,237.1 948.8 209.9 0.3 738.9 1,482.2
Nov. 15110,867.9 5,896.6 | 1,217.5 4,971.3 9,946.9 5,672.8 1,217.2 4,274.1 921.0 223.8 0.3 697.2 1,491.7
Nov. 23110,949.0 | 5,901.3 | 1,222.8 5,047.7 | 10,010.4 5,708.6 1,222.5 4,301.8 938.6 192.7 0.3 745.9 1,504.3
Nov. 30} 10,909.9 5,930.5 | 1,237.0 4,979.4 10,041.0 5,704.6 1,236.7 4,336.4 868.9 225.9 Q.3 643.0 1,518.9
Dec. 7110,876.0 5,993.3 i 1,250.4 | 4,882.7 |10,033.0 5,745.7 1,250.1 4,287.3 843.0 247.6 0.3 595.4 1,552.6
Dec. 15111,159.8 6,269.1 | 1,271.0 |- 4.890.7 | 10,375.3 6,033.1 1,270.7 4,342.2 784.5 236.0 0.3 548.5 1,629.1
Dec. 31(11,313,1 6,021.0 | 1,337.4 5,292.1 10,603.0 5,862.0 1,337.3 4,741.0 710.1 159.0 0.1 551.1 1,595.2
1952
Jan. 7111,345.6 | 6,119.0 | 1,329.1 |. 5,226.6 |10,573.2 5,963.3 1,329.1 4,609.9 772,4 155.7 — 616.7 1,610.5
Jan. 15111,672.0 | 6,403.0 | 1,326.2 | 5,269.0 10,779.1 6,223.0 1,326.2 4,556.1 892.9 180.0 — 712.9 1.593.5
b)Deposits
Of which:
Sight and Time
Total of Deposits Total of
Deposits [
b . nter-
Date Y by b Savings Bank
Non-Bank Business Y Deposits Deposi
Public eposits
Customers and i
" Authori-
Private ties
Customers
1 2 | 3 | 4 | 5
1951
May 31 12,119.4 7,440.7 2,587.0 2,091.7 1,637.1
June 30 12,539.4%) 7,590.1 2,815.4 2,133.9") 1,677.0
July 31| 12,7913 7,797.1 2,816.4 2,177.8 1,818.1
Aug. 31 13,090.8 8,041.6 2,823.7 2,225.5 1,986.3
Sep. 30 12,946.4 7.831.9 2,849.8 2,264.7 2,009.9
Oct. 31 13,612.6 8,441.7 2,855.9 2,315.0 2,188.7
Nov. 7 13,720.1 8,567.0 2,823.1 2,330.0 2,036.4
Nov. 15 13,890.9 8,581.2 2,966.1 2,343.6 2,146.9
Nov. 23 14,069.3 8,598.3 3,118.8 2.352.2 2,192.4
Nov. 30 13,846.8 8,581.5 2,897.8 2,367.5 2,180.3
Dec. 7 13,868.1 8,556.0 2,938.1 2,374.0 2,039.2
Dec. 15 13,715.0 8,154.4 3,177.6 2,383.0 2,036.7
Dec. 31 14,310.5 8,646.2 3,093.8 2,570.5 2,323.6
1952
Jan. 7 14,211.8 8,510.6 3,104.5 2,596.7 2,204.0
Jan. 15| 14,426.5 8,545.5 3,255.5 2,625.5 2,416.4
*y Alteratlons as compared with previously pubhshcd figures are due to subsequent
corrections. — 1) Including an increase of about DM 9 million, which is due to
statistical causes.
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V. Monthly Banking Statistics
1. Commercial

a) Interim Return:
Monthly Banking Statistics*) 1) ?); Collected jointly*) by the Bank deutscher Linder and the

Assets ‘ (Amounts in
Cash Reserve Balances at Credit " Bills ‘ Securities,
‘ T Institutions®) - ‘ ngélsiﬂy SCITMH!
; T — cForeign Matured Cheques - Of—w‘h}c-h—ﬁ—‘ and Non- | oicates
Num- of Baances | | and | | Tocerest-
Position | ber of | Total which: | Postal | and DM tmd“ Bills ! ' Com- | | Treasury
atEnd |Report- | of - Balances | Cpeque | Of Balances | and for OM” | Bank | Bonds
: Total®) : which: . Divi- _ i Total mer- | _ . ofthe
of ng Assets Account |Balances . Total at less in respect dend Col cial . Ac | Federal Total
Month Banks?) ’ at Land : than °f. e lec- . : | cept- Republic
Central 90 days Credits Cou- 6 Bills ances and the
Bank opened pons ion 7 Lands
§)
1 2 3 1 5 6 7 s | o9 10 11 12 13 14 15
1949
Dec. 3,555 . 1,388.2 | 1,128.8 80.6 | 1,557.8 |(1,412.8)| 440.7 . . 1,672.8 | 1,418.9 | 154.2 169.2 . ‘
1950 ‘
March 3,566 . 936.3 676.8 | 46.7 | 1,709.7 |(1,480.6)| 119.5 . . 1,818.0 1,548.8 | 1625, | 280.3 .
June 3,571 |25,202.3|| 1,093.2 818.3 50.1 1,983.4 | 1,611.6 69.8 1.7 l61.1 2,175.9 | 1,886.4 171.1 399.1 278.5
Sep. 3,565 [28,037.7) 1,216.0 923.8 47.9 2,059.4 | 1,698.7 264.6 1.4 147.5 2,332.9 | 2,067.2 140.3 286.3 328.3
Dec. 3,564 |30,835.1) 1,962.2 | 1,669.3 82.8 2,113.1 | 1,844.3 177.8 1.8 242.0 2,564.7 i 2,283.1 142.1 154.4 356.1
1951 -
March 3,561 |31,799.4| 1,839.4 | 1,536.9 53.6 2,061.7 | 1,759.9 215.1 1.6 201.8 2,599.6 | 2,370.9 79.7 205.8 401.1
April 3,562 |32,090.0 1,768.7 | 1,442.5 52,0 2,120.1 | 1,789.8 183.9 1.0 231.1 2,745.0 | 2,529.1 71.9 294.5 420.9
May 3,562 |[32,622.6]l 1,891.5 | 1,534.9 50.1 2,164.0 | 1,876.4 163.2 0.8 228.5 2,781.1 | 2,552.0 92.2 258.8 433.4
June 3,559 (133,448.3| 1,960.7 | 1,642.4 60.2 2,371.3 | 2,037.4 164.4 3.1 346.7 2,819.7 { 2,584.0 89.5 311.3 445.6
July 3,559 |134,309.6| 2,028.4 | 1,649.9 54.6 2,564.4 | 2,206.4 157.6 0.9 230.0 3,039,7 | 2,796.8 .82.8 434.7 474.8
Aug. 3,560 |/35,172.5| 1,988.5 | 1,660.5 54.8 2,725.1 | 2,335.6 149.9 0.9 246.4 3,137.7 | 2,899.3 77.1 508.2 496.1
Sep. 3,559 |35,597.9| 2,018.8 | 1,676.3 55.7 2,737.5 | 2,320.5 143.3 3.4 247.1 2,936.0 | 2,711.8 56.7 381.7 488.3
OCt.“) 3,558 |36,669.3| 2,099.4 | 1,715.3 53.9 2,916.6 | 2,467.5 184.3 1.1 265.5 3,489.9 | 3,183.0 65.5 |- 846.9 506.2
Oct.gz) 3,726 |37,206.2 2,114.8 | 1,728.6 54.4 3,004.7 | 2,534.7 184.3 1.1 266.7 3,508.2 | 3,196.5 67.4 864.9 527.2
Nov. 3,725 |37,895.0| 2,162.0 | 1,803.9 55.8 2,922.5 | 2,443.9 203.2 2.2 270.3 3,620.4 | 3,308.2 82.0 665.2 527.7
Liabilities
' Deposits (including Investment Account) Borrowed Funds'3)
Deposits by Non-Bank Customers Of which:
Num- ) Including | Excluding (Column 34) comprise R ’
pasition | e | Total Of which: Deposits Mon _
osition | Re- : omies | Credits
at End ¢ of Inter-Bank Deposits - Business and | Inter- on taken | auniled
fn por Liabil- | *7*¢ posit: Sight Private ) Bank Blocked Total up f‘;; of by
M:nth Blanngks ities —F-n d _ Customers | Public Savmgs Deposits | Account ?;’En‘th?f C"i‘,‘i’fﬁm
1 ; ime Of Author;- | Deposits but less | porej
) Deposits which: ties than B;mksgfr)I
Total on In- 4 years
vestment
Account
31 32 33 [ 34 35 36 37 38 39 40 41 42 43 44
1949 :
Dec. 3,555 . 14,106.1 12,752.3 9,786.1 | 7,105.8 318.9 2,680.3 | 2,966.2 1,353.8 14.6 1,462.4 (77.6)
1950
March | 3,566 . 14,493.8 | 13,095.0 9,712.2 | 6,919.5| 312.0 | 2,792.7 | 3,382.8 | 1,398.8 10.2 1,495.7 | (102.6) .
June 3,571 |25,202.3| 16,015.5 14,306.1 10,611.0 | 7,830.6 | 291.7 2,780.4 3,695.1 1,709.4 ) 1,752.7 276.2 9.3
Sgp. 3,565 |[28,037.7| 17,304.1 15,735.3 11,972.9 | 9,097.6 | 287.6 2,875.3 | 3,762.4 1,568.8 . 1,799.1 239.5 15.6
Dec. 3,564 |30,835.1| 18,432.1 16,684.2 12,752.8 | 9,614.1| 289.0 3,138.7 | 3,931.4 1,747.9 . 2,005.5 275.8 5.5
1951
March 3,561 |31,799.4| 18,713.1 17,016.4 13,085.7 | 9,915.2 | 283.8 3,170.5 | 3,930.7 1,696.7 . 2,284.2 312.2 6.4
Apl'ﬂ 3,562 |32,090.0) 19,033.0 17,240.8 13,286.0 |10,145.6 . 3,140.4 | 3,954.8 1,792.2 . 2,097.8 303.8 5.6
May 3,562 [32,622.6| 19,329.6 17,467.8 13,474.0 [10,263.4 . 3,210.6 | 3,993.8 1,861.8 . 2,145.8 314.8 7.7
June 3,559 |33,448.3|| 19,924.0 | 18,030.1 |. 13,975.7 {10,533.2| 279.7 3,442.5 | 4,054.4 1,893.9 . 2,116.0 341.9 10.7 |
July 3,559 |34,309.6|| 20,414.7 | 18,366.0 | 14,236.1 [10,809.2 . 3,426.9 | 4,129.9 2,048.7 . 2,158.1 393.7 109 '
Aug. 3,560 |35,172.5| 21,122.1 18,875.9 14,663.4 (11,190.3 . 3,473.1 | 4,212.5 2,246.2 . 2,007.2 417.8 7.2 !
Sep. 3,559 |[35,597.9| 21,099.8 18,816.9 14,532.7 (11,032.2] 273.4 3,500.5 | 4,284.2 2,282.9 . 2,010.2 403.8 9.5
Oct.22)| 3,558 |36,669.3] 22,135.7 19,653.6 @ 15,272.4 |11,789.1 . 3,483.3 | 4,381.2 2,482.1 . 1,882.1 425.8 7.7
Oct.22)| 3,726 [137,206.2| 22,253.9 19,765.4 | 15,370.8 |11,879.2 . 3,491.6 | 4,394.6 2,488.5 . 1,935.3 432.8 7.7
Nov. 3,725 |[37,895.0] 22,575.8 20,121.5 15,639.0 |12,052.7 . 3,586.3 | 4,482.5 2,454.3 . 2,023.7 477.4 6.2

*) Up to and including May 1950, alterations as compared with previously published figures are due to changes made, in June 1950, in the method of
Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, and Finag. In addition almost all of those
all banks is of small importance. — 2) Figures no longer strictly comparable appear in { ). — 3) As from 30 June 1950, Postal Savings Bank Offices
*) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their Head Office is located.
have been counted as o n e institution only. Likewise, the branches included separately up till May 1950 have, within the retrospective adjustment of the
~ Alterations arise through merging of institutions, through taking out credit institutions which are no longer required to render returns, or through
term. — ) Up to and including May 1949, comprise in addition trifling amounts of other bills. — %) Up to and including May 1949, only Treasury Bills. —
1950, only short and medium-term lendings (up to 4 years). — !f) As from August 1949, the claims in foreign currency existing since the RM period
for balance sheet adjustment in respect of branches located outside the Land. — 13) An actual decrease amounting to DM 18.5 million was outweighed
for the first time, shown equalisation claims in June 1950. — ) Subsequentadjustment due to transfers in the books of a few Supra-Regional Institutions
amount of other long-term loans). — 15) As from August 1949, the liabilities in foreign currency existing since the RM period are included. — 16) Only
in the capital of two “Landeskreditanstalten”. Position as of June 1950. — 18) Institutions established after the Currency Reform, such as the Landwirt-
Adjustments of Values” and items for balance sheet adjustment in respect of branches located outside the Land. — 29) Includes funds possibly contained
on Blocked Account in accordance with the nature of the original RM deposits. — 22) In October 1951 a number of banks not previously covered were
and the present circle of institutions required to render returns.
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(Balance Sheet Statistics)

Banks

Area of the German Federal Republic
Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM) Assets
a’i‘: Parti- | Equalisation ‘777 __ Debtorst?) Long-Term Loans
Claims ‘ Of which Of which Tran-
'Of which: | _Own | ‘ ‘ sitor
Loans Deben- i I Busi- ‘ c dy Real
1 tures j . | ness ;:s " | Par- | Estate | Other | Position
Bearing | (Mort- | Present H°ld&‘_‘gs and | Public | Inter- Secur- | oo tici- and | Assets | atEnd
Treasury | gage | Hold- |08 T?Ital Pri- Au- | Bank | Total  edhy om 1 T(on pations | Build- 12 of
Efm::: Bonds, ings Conversion| ) vate | thori- | Cred- Real 111‘1;1:1‘?5 brul‘st ings Month
Federal | etc.) ) Account Cus- | ties its Estate e
Republic i tom-~ only)
and the !
Lands | | ers
16 17 18 19 20 21 | 22 23 | 24 25 26 27 28 29 30
1949
5,138.6 (7,859.5) {(6,658.7) [(489.9)| (710.9) 1(1,270.3) |1,074.5 | 195.8 | 434.3 Dec.
1950
. . 5,204.9 ) (8,818.6) [(7,482.8) (531.9)| (803.9) (1,703.5) |1,369.6 | 333.9 | 561.5 ) . ) March
44.8 25.8 |5,273.51) 5,603.8 8,736.2 | 7,640.2 | 395.9 700.1 ;2,914.7 |1,862.3') 476.81 621.0 77.2 376.9 964.2 June
65.4 | 43.8 |5315.8 |5,696.2| 9,784.7 |8,545.4 |421.6 | 817.7 |3,896.8 [2,415.3™)| 641.9") 825.1 82.5 | 400.9 |1,003.8 | Sep.
66.7 48.8 |5,391.6 5,855.3 | 10,179.3 | 8,978.4 | 358.6 842.3 5,069.6 |3,155.0 908.2 970.3 85.5 440.2 994.9 Dec.
1951
83.4 47.3 5,432.1 5,903.5 | 10,299.4 | 8,900.9 | 325.0 |1,073.5 |5,736.1 |3,546.5 |1,034.8 |1,164.1 94.1 480.9 965.7 March
90.1 44.6 |5,433.3 5,920.9 9,996.7 |8,651.5 |325.3 [1,019.9 |5,985.5 {3,671.1 i1,071.6é |1,231.2 98.7 489.2 993.6 April
92.3 43.9 |5,424.6 5,938.7 | 10,088.3 |8,717.7 | 364.5 |1,006.1 |6,167.1 [3,782.3 |1,101.2 |1,290.8 104.0 494.8 (1,037.7 May
93.6 48.7 |5,421.0 ' 5,943.5| 10,114.2 |8,739.1 | 373.8 |1,001.3 {6,363.5 |3,881.1 |1,145.8 |1,326.3 107.4 508.7 | 1,075.5 June
109.0 48.9 |5,432.0 5,943.8 | 10,203.4 | 8,851.6 | 325.9 |1,025.9 |6,552.5 |3,985.2 |1,171.7 |1,368.4 111.3 512.9 |1,095.1 July
124.8 52.2 |5,444.8 5,942.6 | 10,299.8 | 8,957.0 | 389.7 953.1 6,807.6 (4,104.1 |1,255.5 |1,420.0 113.8 521.6 |1,205.1 Aug.
124.8 50.7 |5,451.0 5,944.5 | 10,814.8 | 9,452.5 | 419.0 943.3 |6,998.2 |4,231.8 |1,303.5 |1,515.0 117.6 531.0 {1,107.8 Sep.
128,3 49,2 (5,480.4 5,957.5 | 10,227.7 |8,919.3 | 454.4 854.0 |7,209.4 |4,367.4 |1,337.8 |1,556.3 118.6 542.0 |1,121.9 Oct.??)
128.5 49.4 |5,557.1 6,034.6 | 10,334.1 | 8,984,8 | 455.1 894.2 |7,372.2 |4,396.4 |1,396.3 |1,564.4 124.8 544.8 |1,133.3 QOct.22)
128.0 i 51.8 5,579.9 6,037.5 | 10,825.0 | 9.397.8 | 497.7 929.5 |7,505.1 |4,520.3 {1,454.2 |1,672.0 131.1 563.8 | 1,137.0 Nov.
Liabilities
Capital Funds Origin of Monies taken up for longer
Loans . Art.ll,GgrmanBanklngLaw periods (Columns 43, 47, 48, and, in .
Transi- '\ Of which- part, Column 33) 29) Bills
Own taken ¢ M luding t Aericaltural .
Accept- up for ory Of which:| Other (excluding figures of Agricultura Liability own | £/ dorse- -
Own Credits —=| Liabil Credit Cooperatives) Draw- Position
nces | ppen | lome | "o Newly | copr | 200 on | Gogw | 2 | PR
3 | Y | Capital ings a
in periods i apit ities Guaran- ‘ Liabil-
Circu- tures “ Trust | Toral | formed | Funds 15) Recon- | Banks Publi tees, etc.| 0 ities of
YEATS | hasis | since |ofNewly struction| (exclud- |~ 4orc ’ Circu- Month
lation and Estab- . Au- h
only) 21 June | [iched Loan ing .| Others lation
over) 17y | she thori
194817) | Insti- Corpo- | Column e
tutions!®) ration 53) 1es
45 46 47 48 49 | 50 51 52 53 | 54 55 56 | 57 58 59
i 1949
1,850.6 901.4 526.0 467.9 816.9 ‘ 278.9 | 147.9 1,120.8 112.7 12,1979 Dec.
1950
1,729.3 |1,137.5 919.1 | 598.2 | 878.0 | 299.1 |153.3 . . . . . 884.3 | 141.6 [2,473.4 March
1,450.0 {1,195.9 |1,440.4 621.0 [1,047.0 404.3 164.9 | 1,679.8 679.2 545.3 1,034.0 158.8 907.6 136.0 |{2,317.9 June
1,690.8 [1,324.7 |[2,071.4 825.1 (1,097.3 414.7 | 164.1 [ 1,925.2 | 1,044.1 740.0 | 1,253.6 173.5 |1,217.8 132.4 |2,428.8 Sep.
1,784.1 |1,444.7 |2,806.2 970.3 (1,110.2 394.3 170.8 | 2,282.0 ! 1,516.4 896.3 1,566.0 154.2 1,379.3 131.3 3,279.1 Dec.
: 1951
1,279.5 [1,531.3 |3,179.4 |1,164.1 |1,238.2 497.8 193.6 | 2,409.6 || 1,657,5 |1,040.2 1,833.2 183.7 1,453.1 95.7 {3,391.1 March
1,096.4 |1,596.0 |[3,279.2 |1,231.2 11,243.5 495.1 193.6 |2,512.9 |1,700.8 |1,065.0 1,914.1 191.8 1,422.2 86.2 |3,089.3 Apl’il
1,040.7 |1,616.8 |3,384.9 |1,290.8 [1,256.7 504.8 195.6 | 2,557.3 |1,736.5 [1,111.8 2,012.3 197.4 1,490.3 79.7 {3,037.6 MaY
1,023.2 |1,647.4 |3,478.0 |1,326.3 [1,280.7 523.1 |201.8 |2,652.7 | 1,775.8 '1,149.6 |2,081.9 206.2 1,526.8 69.2 |3,380.8 June
905.0 [1,710.8 |3,602.4 [1,368.4 |1,334.2 574.7 |246.9 |2,816.0 || 1,804.9 1,199.4 | 2,210.2 212.1 | 1,569.8 75.1 |3,354.8 ]uly
836.8 |[1,764.6 |3,788.6 [1,420.0 |1,345.7 585.0 |247.9 | 2,887.5 | 1,888.3 (1,214.9 | 2,381.0 224.0 |1,613.0 84.7 |3,307.2 Aug.
973.4 |1,826.7 |3,889.8 [1.515.0 [1,367.9 602.6 |257.1 [2,915.1 | 1,945.8 |1,248.3 2,489.7 237.4  1,668.0 75.5 |3,791.4 Sep.
812.6 [1,916.2 |4,004.8 [1,556.3 |L,371.7 600.0 |257.3 |2,989.9 | 1,967.3 |1,268.0 | 2,608.2 235.3 1,666.5 72.5 |3,566.6 Oct.22)
813.9 [2,050.4 [4,149.8 [1,564.4 [1,394.2 | 610.4 |263.5 |3,044.3 | 2,008.3 |1,285.1 |2,701.1 | 244.4 |1,706.5 76.5 |3,588.5 Oct.®2)
876.3 {2,103.3 |4,174.3 |1,672.0 [1,413.3 625.1 |263.6 |3,057.3 “ 2,028.2 |1,277.7 |2,855.3 243.1 | 1,785.8 74.6 {3,785.8 Nov.
|

:ollecting statistics;

alterations as from June
rredit institutions are disregarded which had on 31 Marc

1950 are due subsequent to corrections. — 1) Excluding Bank deutscher Linder and Land Central
h 1948 a balance-sheet total less than RM 2 million. Their proportion of the balance-sheet total of

ind Postal Cheque Offices, RLC and Finag are no longer included. The present columns have been adjusted retrospectively for all dates listed. —
Jowever, in the group “Supra-Regional Institutions with Special Functions “, which are not included in any Land’s figures, all branches of each institution
figures, been entered as o n e institution only, so that there will be slight differepces as compared with the “Number of Reporting Banks” formerly published.
1dding new institutiops which are required to render them. — 5) Cash, and balances at Land Central Banks. — ) Including balances at medium and long
) After deduction of Equalisation Claims sold or redeemed. — 1) Up to and including May 1950, the Debtors also include long-term lendings; as from June
ire included. Position as of August 1949: DM 267 million. — 12) Includes Capital Depreciation Account, unpaid capital, own shares, etc., items
Sy a statistical increase of about DM 20 million. E.g., a few institutions recognised as transferred into the territory of the German Federal Republic have,
vith Special Functions (increase in the amount of Long-Term Loans secured by Real Estate and of Long-Term Communal Loans, and decline in the
1ew transactions entered into since the Currency Reform. — 17) The “new formations” include a participation of approximately DM 100 million by a Land
rchaftliche Rentenbank (Agricultural Mortgage Bank), etc. — %) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and
in “Deposits” and earmarked for specific purposes, which have not yet been passed on. — 2!) As from June 1950, columns 33 to 40 include also the deposits
sewly included in these statistics. In order to show the resulting statistical increase, figures as at 31 October 1951 are published both for the former
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Commercial

a) Interim Return:
Monthly Banking Statistics®) 1); Collected jointly?) by the Bank deutscher Linder

Assets (Amounts in
Cash Reserve Balances at Credit ! i Bills | Securities,
Institutions®) | | ’ . £ whi Treasury | ¢ CIS?S::;:
____| Foreign Matured ‘Cheques,‘ ‘ Of which | gy n
I Currency ! . ! : and Non-
Num- Of . Balances | In ! grﬁi ‘ i Interese- |
Position | ber of | Total prhich: | Postal of | mmdDM tz;ejt ‘ fl rs i Bearing |
alances alances | (2] reasur
at End Re.port~ of Total?) on Giro Cheque which: at BdL ! Divi- Col- Total Com- J Bank Bondsy
of ing | Assets ota Account | Balances| .., at in respect otal ' mer- | Aec- of the
dend lec- o i Total
Month |Banks3) at Land less 0. ! cial | cept- Federal
Central than Credits ' Cou- tion | Bill ’ . Republic
Bank 90 days opened | pons i ; lls | ances and the
| I " | Lands
o . | | | |
1 | 2 ] 3 4 5 6 ] 7 | 8 | 9. | 10 | 11 | 12 ] 13 | 14 | 15
1951 Area of the German Federal Republic
Aug. 3,560 |(35,172.51,988.5 |1,660.5 54.8 [2,725.1 2,335.6 | 149.9 0.9 246.4 (3,137.7 |2,899.3 77.1 508.2 496.1
Sep. 3,559 135,597.9/2,018.8 |1,676.3 55.7 (2,737.5 {2,320.5 | 143.3 3.4 247.1 }2,936.0 (2,711.8 56.7 381.7 488.3
Qct.b) 3,558 |36,669.3|2,099.4 i1,715.3 53.9 2,916.6 |2,467.5 | 184.3 1.1 265.5 13,4899 13,183.0 65.5 846.9 506.2
Oct.®) 3,726 ||37,206.2 2,114.8 11,7286 54.4 (3,004.7 |2,534.7 | 184.3 1.1 266.7 |3,508.2 {3,196.5 67.4 864.9 527.2
Nov. 3,725 |37,895.0(2,162.0 |[1,803.9 55.8 1[2,922.5 |2,443.9 | 203.2 2.2 270.3 |3,620.4 |{3,308.2 82.0 665.2 527.7
Baden
Iuly 169 754.0 61.2 50.7 1.8 . 50.5 48.4 1.8 0.0 5.7 45.3 39.2 1.5 10.0 5.4
Aug. 169 756.5 63.8 53.8 2.6 48.9 46.4 1.3 0.0 6.3 41.1 35.4 1.2 12.2 5.3
Sep. 169 777.4 61.9 52.8 2.4 52.6 50.8 0.9 0.0 5.6 42.8 37.6 1.0 18.3 5.4
Qct. 1) 169 791.2 62.4 " 52,7 2.1 54.7 51.9 1.5 0.0 6.1 39.6 34.9 0.7 22.2 5.4
Nov. 169 ‘ 796.6 63.4 54.0 2.1 53.6 48.7 1.8 0.0 7.2 41.2 36.4 0.7 20.5 5.4
Bavaria
Aug. 577 5,830.2| 2525 189.5 9.1 258.7 240.4 6.9 0.5 33.0 307.7 263.2 13.0 21.7 125.1
Sep. 578 | 5,770.2 308.1 242.2 11.1 252.8 236.1 7.3 1.2 38.0 284.8 245.9 10.9 | 15.3 111.8
Oct.9) 577 5,935.0 287.9 214.7 9.5 316.6 297.5 10.0 0.5 © 38.3 353.4 313.7 115 | 207 124.3
Oct.?) 630 | 5,958.5 | 289.6 216.0 2.5 319.5 300.4 10.0 0.5 38.4 355.0 314.5 11.5 ' 20.7 125.3
Nov. 630 || 6,103.0 i 320.7 253.1 9.0 278.4 257.3 13.2 0.6 35.1 359.7 321.7 11.1 | 239 125.3
Bremen
Aug. 28 1,015.7 45.5 39.6 1.2 58.5 56.8 16.7 0.0 6.0 87.6 85.0 0.8 — 10.8
Sep, 28 1,044.2 349 27.2 1.4 69.8 69.1 224 0.0 5.7 79.7 74.2 2.2 0.3 10.8
Oct.?) 28 1,051.7 | 56.3 48.0 1.4 57.6 57.0 27.8 — 7.4 100.0 95.1 1.3 0.5 9.4
Oct.®) 29 1,052.3 | 56.3 48.0 - 1.4 57.6 57.0 27.8 - 7.4 100.1 95.1 1.3 0.5 9.4
Nov. 29 1,014.4 42.1 34.8 1.4 65.2 64.6 30.0 0.1 6.3 100.5 99.4 0.7 0.5 9.5
Hamburg
Aug. 55 ’ 2,787.6 197.9 182.1 2.7 246.6 200.0 62.4 0.0 17.0 274.8 257.8 2.6 12.8 32.6
Sep. sS4 | 2,846.7 | 138.8 | 117.9 1.8 | 2203 | 1715 | 58.0 0.1 149 | 22255 | 207.2 0.5 2.8 33.6
Qct.?) 54  2,786.9| 141.1 120.2 2.1 262.7 213.3 83.5 0.0 17.4 349.1 325.4 3.0 35.2 41.2
Oct.?) 57 2,789.9 1 141.5 120.6 2.1 263.0 213.6 83.5 0.0 17.4 349.3 325.6 3.0 35.2 41.3
Nov. 57 | 2,872.7 - 200.2 183.0 2.1 223.1 180.2 92.7 0.2 17.2 359.6 325.3 14.7 11.6 42.6
Hesse
Aug. 307 3,105.9] 204.8 | 173.7 5.5 496.2 434.2 10.8 0.1 25.4 298.2 263.7 16.4 13.5 61.7
Sep. 306 3,115.5| 218.8 187.2 5.2 439.6 367.3 11.2 0.5 35.1 288.6 259.5 10.4 21.4 61.6
Oct.?) 305 3,219.2| 230.3 197.3 6.0 439.6 366.4 133 0.3 30.5 339.9 294.4 24.8 63.6 61.7
Qct.?) 333 3,237.3 | 231.3 198.0 6.0 440.1 - 366.8 13.3 0.3 30.6 340.6 294.9 24.8 63.6 65.1
Nov. 333 ‘ 3,303.5 | 194.6 163.6 6.1 450.7 385.9 11.3 0.2 30.0 375.2 327.0 26.7 65.6 66.0
Lower Saxony
Aug. 610 | 3,311.9 ‘ 2115 | 171.8 6.0 | 199.8 | 178.7 21 | 00 28.4 | 2258 |.210.5 3.5 34.6 32.7
Sep. 610 | 3,346.7) 2040 | 163.8 6.9 201.8 180.2 4.5 . 01 23.3 218.5 | 204.7 2.1 37.0 321
Oct.9) 609 || 3,302.3] 235.8 | 189.4 62 | 204.6 183.1 33 | o1 29.3 240.9 | 227.7 1.9 29.1 31.5
Oct.9) 638 3,339.9 239.9 193.0 6.2 206.9 185.4 3.3 0.1 29.5 245.5 231.2 1.9 29.1 31.7
Nov. 638 3,425.9 || 207.5 163.3 6.3 249.4 225.2 4.3 0.1 30.3 260.0 246.2 1.9 28.7 31.4
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
those credit institutions are disregarded which had on 31 March 1948 8 balance-sheet total less than RM 2 million. Their proportion of the balance-
longer included. — 3) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as o n e institution only. — Alterations arise through merging of institutions, through taking out credit
balances at Land Central Banks. — ®) Including balances at medium and long term. — ) After deduction of Equalisation  Claims sold or redeemed. —
sheet adjustment in respect of branches located outside the Land. — ) In October 1951 a number of banks not previously covered were newly included
circle of institutions required to render returns. — ') In Land Baden there was no change in the number of institutions required to render returns.

[
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V. Monthly Banking Statistics

Banks (cont’d)

S Statisti
by Lands (Balance Sheet Statistics)
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
millions of DM) Assets

. ]
“‘1‘:‘ Part- | Equalisation | Debtors Long-Term Loans
!  Claims. Of which Of which Tran-
Of which: Own T T T T T :
Loans | Deben- t Busi- o Real
nterest- | (‘;;es | Holds ness Pub : irtes : Par- | Estate | Other | Position
i Bearing | ort- | procent | arcocdin and ub- nter- Secur- | . ticipa- and Assets | atEnd
i TrBeas:rY I gage Hold- aectrine Total Pri- lic Bank | Total | edby | gzglal T(on tions | Build- ") of
! o??th: Bonds, ings®) Conversion vate |Authori-' Cred- Real Loans bru?t ings Month
Federal etc.) | Account ! Cu- ties its Estate n basis
Republic | stom- only)
and the l .
Lands | i ers
16 } 17 | 18 | 19 | 20 | 21 ] 22 | 23 | 24 | 25 | 26 27 28 20 | 30
Area of the German Federal Republic 1951
124.8 52.2 |5,444.8 |5,942.6 [10,299.8 | 8,957.0 389.7 953.1 |6,807.6 |4,104.1 |1,255.5 |1,420.0 113.8 521.6 |1,205.1 Aug.
124.8 50.7 5,451.0 [5,944.5 |10,814.8 9,452.5 419.0 943.3 6,998.2 |4,231.8 !1,303.5 1,515.0 117.6 531.0 |1,107.8 Sep,
128.3 49.2 5,480.4 |5,957.5 10,227.7 8,919.3 454.4 854.0 17,2094 |4,367.4 [1,337.8 1,556.3 ‘ 118.6 542.0 1,121.9 Oct.?)
128.5 49.4 |5,557.1 |6,034.6 }10,334.1 8,984.8 455.1 894.2 |7,372.0 |4,396.4 |[1,396.3 |1,564.4 124.8 ‘ 544.8 “1,133.3 Qct.?)
10,825.0(9,397.8 497.7 929.5 |7,505.1 |4,520.3 {1,454.2 {1,672.0 131.1 | 563.8 |1,137.0 Nov.

128.0 51.8 |5,579.9 |6,037.5

. Baden .
0.5 1.6 178.6- | 201.6 | 2725 | 226.0 21.6 24.9 60.6 39.4 8.2 13.5 1.8 | 102 33.5 July
0.4 1.5 179.2 | 2020 = 269.4 | 228.1 21.6 19.7 62.1 40.1 8.8 13.6 1.8 ‘ 10.3 37.1 Aug.
0.6 1.6 179.9 | 202.3 | 2747 | 2339 22.7 18.1 63.7 40.7 10.4 14.5 18 | 103 41.0 Sep.
0.6 1.6 181.8 | 203.2 279.8 | 233.8 243 21.7 65.2 41.6 10.4 15.8 1.9 . 103 40.8 Qct.1?)
05 |, 16 182.6 | 203.7 288.2 |. 2416 23.0 23.6 67.2 | 423 11.1 16.4 i9 ‘ 10.3 ‘ 33.2 Nov.
Bavaria
42.9 16.1 [1,031.8 1,130.9 |1,886.7 |1,533.5 98.0 | 255.2 |1,355.4 | 913.3 189.9 | 73.9 204 | 1222 | 3085 Aug.
39.5 16.2 |1,034.6 [1,131.6 |1,868.2 |1,580.0 85.6 . 202.6 |1,397.2 | 940.6 | 194.1 | 76.6 214 125.2 | 2004 Sep.
472 | 16.3 '1,038.5 [1,127.3 [1,860.0 [ 1,534.8 | 1349 | 190.3 |1,445.0 | 978.0 | 197.1 | 809 21.4 126.6 . 185.1 Oct.9)
47.2 16.3 (1,040.7 [1,129.6 \1,869.7 1,544.4 | 1350 | 1903 '1,445.2 | 978.2  197.1 82.5 21.7 127.6 | 186.3 Oct.?)
47.5 16.2 |1,041.9 |1,130.6 !1,955.8 {1,612.2 | 140.3 | 2033 |1,499.0 |[1,012.6 | 2020 86.4 22.5 131.3 l 184.0 Nov.
Bremen
0.9 2.4 114.6 | 136.5 279.4 | 2608 | 05 | 18.1 315.6 | 123.8 59.1 | 18.0 3.0 15.1 | 41.3 Aug.
0.9 2.6 114.8 | 136.7 288.8 272.6\ 0.2 16.0 } 328.3 | 125.9 64.2 20.0 3.0 5.3 | 46.4 Sep.
0.9 2.4 114.5 136.7 252.6 | 240.4 | 0.3 11.9 336.4 | 129.4 66.2 | 21.0 3.0 15.8 ‘ 45.6 Oct.?)
0.9 2.4 114.6 | 136.8 } 252.9 | 2407 0.3 11.9 336.4 | 129.4 66.2 21.1 3.0 15.8 | 45.6 Oct.?)
08 | 25 115.6 | 1377 255.3 | 2425, 04 12.4 296.6 | 132.4 74.5 24.7 3.1 16.1 44.9 Nov.
Hamburg
1.5 [ 5.3 286.5 3255 '1,237.3 !1,189.8 9.8 ‘ 37.7 247.6 | 196.5 13.8 | 529 9.2 32.4 \ 69.6 Aug.
20 | 38 286.0 | 324.5 ;1,438.6 |1,383.0 8.4 | 472 254.2 | 203.0 13.8 60.3 8.6 321 | 703 Sep.
20 | 1.5 284.7 | 323.0 |1,143.4 | 1,090.9 | 8.8 | 437 261.4 | 209.1 14.0 | 52.8 8.6 | 326 69.6 QOct.?)
2.0 1.5 | 2850 | 3233 |1,144.6 1,092.1’ 8.8 | 437 261.5 | 209.1 14.0 ] 529 | 86 32.7 B 69.8 Qct.?)
L7 4.8 | 2850 | 323.0 |1,203.4 |1,145.1 8.6 | 49.7 260.1 | 216.2 | 140 | 543 | 88 32.8 | 65.2 Nov.
Hesse )
6.0 5.7 } 460.4 | 499.0 962.2 828.9 23.1 110.2 351.5 | 212.9 ‘ 77.9 672 | 170 | 479 | 77.8 Aug.
5.9 5.7 461.3 | 499.4 985.4 | 851.2 25,9 | 108.3 363.5 | 216.8 83.0 70.7 17.1 | 49.0 80.8 Sep.
5.3 | 5.9 ‘ 472.7 508.7 967.2 839.7 23.4 104.1 373.6 | 2225 | 85.0 74.6 -| 14.2 501 | 757 Qct.?)
54 | 5.9 474.8 | 510.7 970.9 | 843.5 ‘ 23.3 | 104.1 373.6 | 222.5 | 85.0 75.2 ‘ 19.7 50.3 \ 76.0 Oct.®)
52 | 5.9 | 4757 | 510.8 |1,0249 . 896.8 215 | 106.6 378.9 | 225.8 | 86.0 71.1 | 200 51.1 76.2 Nov.
Lower Saxony
1.1 1 5.8 | 689.0 . 749.1 | 767.0 | 664.3 33.1 69.6 | 869.0 | 541.8 | 208.0 | 118171 49 | 49.8 67.4 | Aug.
10.4 5.8 | 689.4 | 749.3 790.4 | 692.5 26.1 71.8 882.6 | 549.8 | 226.6 , 128.6 50 | 503 \ 66.4 Sep.
9.5 | 40 | 6433 | 698.0. 774.2 | 681.1 263 | 66.8 843.9 | 506.7 l 218.3 | 133.2 . 5.0 49.7 | 682 Qct.%)
9.6 } 4.0 ) 644.9 699.7 791.9 698.5 26.3 67.1 | 848.0 | 510.4 ‘ 218.3 133.8 5.2 50.1 69.8 Oct.?)
9.1 3.5 648.6 | 699.4 817.4| 7282 25.3 63.9 867.8 | 527.8 | 220.3 ' 1409 6.4 50.9 | 72.4 Nov.

Banks, excluding Postal Savings Bank Offices
cheet total of all banks is of small importance. — 2) As from 30 June 1950, Postal Savings Bank Offic
“Supra-Regional Institutions with Special Functions®, which are not included in any Land’s figures, all
tions which are required to render them. — %) Cash, and
unpaid capital, own shares, etc., and items for balance
s at 31 October 1951 are published both for the former and the present

Head Office is located. However, in the group
institutions which are no longer required to render re
7) Short and medium-term lendings (up to 4 years). —
in these statistics. In order to show the re

sulting statistical increase,

turns, or through adding new institul
&) Includes Capital Depreciation Account,

figures

and Postal Cheque Offices, Reconstruction Loan Corporation,
es and Postal

and Finag. In addition almost all of
Cheque Offices, RLC and Finag are no
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V. Monthly Banking Statistics
(Balauce Sheet Statistics)

1. Commercial

a) Interim Return’
Monthly Banking Statistics®) 1); Collected jointly?) by the Bank deutscher Linder
Assets (cont'd)

(Amounts in

. I Cash Reserve Balances at Credit Bills Securities,
Institutions %) ! Of which Treasury S;;%ait;;::
| Foreign | Matured Ch which | Bills
Currency In- eques, ; and Non-
Num- Of Postal Balances terest and \ Interest-
Position | ber of | Total BWIIIich: Cheque of ;ﬂf DM :n ; Bills 1 , _lPearmg
. alances alances reasury
at End Re.port- of Total4) | o0 Giro Bal- which: at BdL Divi- for Total | Com- [ Bank Bonds
of ing Assets Account Total at in respect dend Col- mer- | Ac- of the Total
Month | Banks$) at Land ances less of en lec- cial ‘ cept- Federal
Central _ than Credits Cou- N Bill I Republic
Bank 90 days opened pons tion ; tlls 1 ances and the
! } Lands
|
s | i
1 | 2 3 4 5 | 6 | 7 | 3 | 9 | 10 11 12 | 13 | 14 ) 15
1951 North Rhine-Westphalia
Aug. 830 9,542.9| 608.0 519.4 16.2 834.2 672.8 42.7 0.1 ! 80.8 1,384.4 (1,314.8 24.9 388.3 137.5
Sep. 830 9,617.2| 610.8 519.3 15.7 922.5 740.4 34.2 0.5 80.8 1,292.3 [1,224.8 20.8 263.0 .| 138.7
Oct.b) 831 10,247.6 || 619.2 514.4 16.3 944.4 730.4 35.8 0.1 86.5 1,404.0 |1,325.0 12.9 646.2 140.2
Oct.?) 855 [10,297.0 624.1 518.8 16.4 952.5 738.5 35.8 -0.1 | 87.3 1,407.3 (1,327.6 12.9 646.2 141.4
Nov. 854 10,453.8 | 666.4 570.3 16.0 912.9 678.9 40.1 0.5 94.6 1,468.3 |1,379.8 10.6 472.2 140.7
° Rhineland-Palatinate
Aug. 278 1,366.4 87.6 72.6 2.5 65.3 60.6 0.8 0.0 11.1 90.2 | . 84.0 . 0.6 7.0 12.0
Sep. 278 1,395.5 ! 86.7 70.9 2.5 75.9 71.0 1.1 0.0 10.8 89.6 81.7 0.7 5.8 11.6
Oct.?) 278 1,416.5 21.0 73.4 2.2 66.3 60.2 3.3 0.0 11.4 110.2 101.1 0.6 9.0 10.3
Oct.?) 288 1,419.4 91,2 73.5 2.2 66.3 60.2 3.2 0.0 11.4 110.3 101.2 0.6 9.0 10.3
Nov. 288 1,448.0 88.9 71.3 2.8 719 65.1 1.5 0.0 11.9 108.5 99.1 0.6 10.4 10.0
®
Schleswig-Holstein
July 185 1,110.4| 57.0 41.3 2.6 27.6 25.0 0.1 — 5.6 62.6 59.4 0.6 0.0 3.7
Aug. 185 | 1,126.9] 57.9 | 43.2 2.1 32.0 284 | 01 0.0 6.9 59.9 | 56.6 0.5 — 3.9
Sep. 185 1,152.7 57.5 42.5 2.0 30.3 25.8 0.1 0.0 5.8 63.7 60.5 0.6 0.1 7.9
Oct.1%) 185 1,187.5 74.5 57.5 1.8 33.6 29,2 0.2 0.0 6.7 55.8 52.4 0.7 2.1 7.9
Nov. 185 1,235.5 68.4 51.3 1.9 32.5 28.2 0.2 0.0 6.2 54.7 51.6 0.7 0.1 7.9
) Wiirttemberg-Baden
Aug. 364 3,907.5| 177.4 145.6 5.4 298.6 258.4 3.5 0.1 27.6 246.2 226.5 7.0 14.5 46.4
Sep. 364 4,007.0| 203.9 170.3 5.4 301.3 267.0 2.3 0.4 23.7 246.4 230.4 5.3 14.5 46.1
Oct.?9) 364 4,149.9 | 222.9 183.5 5.2 342.7 318.3 3.0 0.2 27.8 313.7 294.2 4.7 15.1 46.2
Oct.?) 372 4,182.2| 225.2 185.6 5.2 348.8 323.7 3.0 0.2 27.9 317.1 297.4 4.7 15.1 46.6
Nov. 372 4,246.9| 2279 190.5 6.6 | 335.9 314.3 4.1 0.4 27.2 325.1 299.3 9.3 16.1 45.8
Wiirttemberg-Hohenzollern
Aug. 144 699.2 52.7 41.4 0.9 54.3 40.1 0.7 0.0 2.8 30.3 ‘ 28.4 0.7 1.7 4.2
5 Sep. 144 706.9 54.5 44.1 0.8 52.1 37.4 0.2 0.0 2.5 29.3 ! 27.6 0.7 1.2 4.2
Oct® | 144 712.5|  55.9 43.0 0.8 | -59.1 47.5 0.7 0.0 2.5 357 | 338 0.7 1.2 4.2
Oct.?) 145 712.8 55.9 43.0 0.8 59.1 47.5 0.8 0.0 _2.5 35.7 33.8 0.7 1.2 4.2
Nov. 145 716.1 57.2 45.1 1.0 48.2 36.9 1.2 0.0 3.1 37.5 35.5 0.7 1.2 4.3
Supra-Regional Institutions with Special Functions
Aug. 13 | 17218 289 28.0 04 | 1320 | 118.8 1.9 0.0 1.1 91.6 | 73.3 5.9 2.0 23.7
Sep. 13 | 1,818.1 39.0 38.1 0.5 118.5 104.0 1.2 0.6 0.9 77.9 57.8 1.5 2.0 24.4
Oct.b) 14 1,869.0 22,2 - 21.3 0.5 134.8 112.8 1.9 0.0 1.4 147.6 85.3 2.7 2.0 23.8
Oct.b) 25 2,238.3§ 22.9 22.0 0.6 202.7 160.6 1.9 0.0 1.4 | 1519 87.8 4.5 19.9 38.6
Nov. 25 2,278.6 24.7 23.7 0.6 200.6 158.5 | 2.8 0.3 1.0 | 130.1 86.8 4.2 14.3 38.9
#*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Excluding Bank deutscher Linder and Land Central
those credit institutions are disregarded which had on 31 March 1948 a balance-sheet total less than RM 2 million. Their proportion of the balance-
no longer included. — %) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which
all branches of each institution have been counted as one institution only. — Alterations arice through merging of institutions, through taking out credit
balances at Land Central Banks. — %) Including balances at medium and long term. — %) After deduction of Equalisation Claims sold or redeemed. —
»s:heet adjustment in respect of branches located outside the Land. — ?) In October 1951, a number of banks not previously covered were newly includad
circle of institutions required to render returns. - 1) In Land Schleswig-Holstein there was no change in the number of institutions required to render
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’ V. Monthly Banking Statistics
Banks (cont d) (Balance Sheet Statistics)

by Lands
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic’
millions of DM) ' Assets (cont'd)
and Parti- Equalisation Debtors?) Long-Term Loans
m H . I
| Claims Of which Of which Tran- | \
Of which: | Own ‘[ o ‘ sitory
Loans. | Deben- ; 1 Busi- Cred- | Real |
Inféiilst tures ; | ness ites Par- Estate {1 Other | Position
est- _ Holdings d Pub- Inter- Secur- ticipa- and ' Assets at End
Bearing (Mort . | an u cur _ 1% n
| Treasury | gage PIersIe;‘t accotl;img Total " Pri~ lic Bank Total ed by lgﬁnmal T(l'our;t tions Build- 8) of
2(021?: ! Bonds, inoss) Conversion i vate |Authori-| Cred- Real | | = o | basis | ings Month
Federal | etc.) g Account i Cus- ties its Estate 1) ‘
Republic : © tom- onty
[ ! ‘
and the | ers :
Lands | | | |
‘ 16 | 17 18 19 | 20 | 21 22 23 24 25 | 26 | 27 | 28 | 29 | 30
|
North Rhine-Westphalia 1951
34.3 5.1 1,285.2 {1,357.7 | 2,433.5 | 2,241.3 48.0 144.2 |1,392.6 669.6 372.9 | 576.4 29.2 125.0 203.7 Aug.
33.4 5.4 1,285.7 | 1,357.9 | 2,577.5 | 2.351.8 51.0 174.7 |(1,412.9 684.6 380.6 626.1 31.8 127.1 192.2 Sep.
33.3 7.7 1,335.2 | 1,411.2 | 2,482.0 | 2,281.2 54.2 146.6 1,512.0 754.8 406.7 643.6 31.9 132.8 209.7 Oct.?)
33.4 7.6 1,336.3 | 1,412.3 | 2,496.8 | 2,296.1 54.2 146.5 {1,519.8 760.5 408.2 648.6 32.0 133.8 211.0 Oct.?)
33.3 7.2 1,345.4 | 1,412.1 ' 2,633.6 | 2,403.4 79.4 150.8 |1,580.0 778.3 441.6 681.7 34.7 145.0 214.5 Nov.
Rhineland-Palatinate
2.3 1.2 299.5 327.8 485.4 399.7 10.9 74.8 189.9 112.0 33,9 | 23.8 1.3 23.5 65.3 Aug.
2.2 1.2 300.2 328.4 494.7 413.2 11.2 70.3 192.9 113.3 34.4 24.6 1.3 23.7 72.9 Sep. i
0.7 1.6 302.3 329.0 489.8 410.7 11.3 67.8 197.2 117.1 34.4 26.0 1.3 23.8 70.8 Oct.%)
0.7 1.6 302.9 329.6 3 491.2 412.1 11.3 67.8 197.4 117.2 34.5 26.1 1.4 23.9 71.0 Oct.9)
0.8 1.6 304.7 329.5 | 507.5 427.4 10.9 69.2 201.3 119.2 35.9 26.0 1.3 24.3 75.4 Nov.
. Schleswig-Holstein
0.2 0.7 200.3 234.3 303.0 261.2 13.9 27.9 302.3 128.0 46.2 94.2 5.8 21.5 23.4 ]uly
0.4 0.7 200.6 234.4 303.9 260.4 13.0 30.5 307.4 128.8 47.9 97.4 5.8 21.7 26.6 Aug.
4.4 0.7 200.5 234.3 316.0 279.5 13.8 22.7 315.2 131.6 50.3 98.7 5.8 21.8 26.6 Sep.
4.4 0.8 202.0 234.3 323.4 285.1 15.7 22.6 324.0 132.7 52.0 100.6 5.8 22,0 26.3 QOct.19)
4.3 0.9 201.6 2335 353.7 308.1 17.3 28.3 331.7 137.3 52.4 111.8 5.7 22.2 36.0 Nov.
Wiirttemberg-Baden
2.9 5.8 580.8 645.8 | 1,194.9 | 1,018.7 63.8 112.4 977.3 673.2 127.0 132.0 13.1 56.1 127.8 Aug.
2.7 5.2 581.3 646.3 | 1,218.9 | 1,033.2 | 64.3 121.4 |1,013.3 700.9 130.0 138.6 13.2 58.7° 133.8 Sep.
2.6 4.7 583.5 647.9 |- 1,164.3 984.6 66.3 113.4 1,058.3 737.0 134.3 138.5 13.3 59.7 150.8 Qct.?)
2.6 4.7 583.8 ‘ 648.3 | 1,177.8 997.1 66.4 114.3 |1,063.4 737.1 134.3 138.6 13.4 59.7 151.7 Qct.?)
2.5 4.7 585.5 . 648.6 | 1,195.7 | 1,017.0 69.6 109.1 [1,093.6 758.7 139.1 146.9 14.5 60.7 156.2 Nov.
Wiirttemberg-Hohenzollern
0.3 — | 14671 1547 ' 2432 199.1 15.9 28.2 87.1 48.8 19.8 7.8 1.2 9.1 56.5 Aug.
0.3 - 146.6 i 154.6 2540 |. 206.6 18.1 29.3 88.4 50.2 19.2 8.4 1.3 9.2 54.2 Sep.
0.2 — ©146.8 i 154.8 244.8 201.1 17.4 26.3 89.6 51.2 19.2 8.6 1.7 9.4 51.5 Oct.?)
0.2 - 146.9 | 154.9 244.8 | 201.1 17.4 26.3 89.6 51.2 19.2 8.6 1.7 9.5 51.5 Oct.?)
0.2 — 147.7 | 154.9 253.4 207.4 17.7 28.3 91.0 52.5 19.6 9.5 1.6 9.6 49.6 Nov.
Supra-Regional Institutions with Special Functions
21.8 ‘ 2.6 170.7 179.2 236.9 132.4 52.2 52.3 652.2 443.1 96.6 238.9 | 7.0 8.4 123.5 Aug.
22.5 } 2.5 170.7 179.2 307.5 154.9 91.6 61.0 685.9 474.3 96.9 247.9 7.3 8.6 122.7 Sep.
21.6 >‘ 2.8 174.9 183.3 246.3 135.8 71.5 39.0 702.8 487.2 100.3 260.5 10.3 9.2 128.0 Oct.9)
21.6 3.0 243.5 251.9 . 290.2 140.4 72.1 l 77.7 847.8 506.4 157.2 260.6 10.4 9.3 | 133.6 Qct.?)
220 | 2.8 2457 | 253.8 | 336.1| 168.0! 83.6 | 845 | 820.0 | 517.4 | 157.7 | 302.4 | 106 9.5 *| 129.2 Nov.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, and Finag. In addition almost all of
sheet total of all banks is of small importance. — 2) As from 30 June 1950, Postal Savings Bank Offices and Postal Cheque Offices, RLC and Finag are
their Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures,
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — %) Cash, and
7y Short and medium-term lendings (up to 4 years). — ® Includes Capital Depreciation Account, unpaid capital, own shares, etc., and items for balancz
in these statistics. In order to show the resulting statistical increase, figures as at 31 October 1951 are published both for the former and the present
returns. .
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V. Monuthly Banking Statistics
(Balance Sheet Statistics)

Monthly Banking Statistics*®) 1) ; Collected: jointly?) by the

Liabilities

1. Commercial

" a) Interim Return:
Bank deutscher Linder
(Amounts in

: Deposits (including Investment Account) %) - Borrowed Funds®)
‘ Deposits by Non-Bank Customers ' Of which:
li‘hlm- Including Excluding (Column 34) comprise —
erof - ) Of which: N
Position |- Re- Tc;;al " Business and | | 1 T‘l’?m Credits
- or- i A ' : nter- ;. taken iled |
atoEfnd Pionrt i Liabil- Inter-Bank Deposits Sight . Private ! ; Bark Total | WP f:hr ’l?'lfy |
g ities and Customers Public | Savings | p i pmore £ | Customers |
Month | Banks . _\ustomers : 5 eposits 6 months, | ~"T20
3) DTlme Of Authori- | Deposits | bui Tess Fm‘eign
eposits | which: i ! than
P Total i ties ; . i 4 years Banks®)
vestment i
. ¢ Account | ‘
31 i 32 I 33 34 | 35 | 36 | 37 | 38 | 39 | 40 | 41 | 42 | 43
1951 Area of the German Federal Republic
Aug. 3,560 | 35,172.5 21,122.1 18,875.9 | 14,663.4 [11,190.3 . 13,4731 [4212:5 | 2,246.2 } 2,007.2 | 417.8 7.2
Sep. 3,559 |, 35,597.9 21,099.8 18,816.9 14,532.7 |11,032,2| 273.4 :3,500.5 4,284.2 2,282.9 2,010.2 403.8 9.5
Qct10) | 3,558 36,669.3 22,135.7 19,653.6 15,272.4 |11,789.1 3,483.3 4,381.2 | 2,482.1 ' 1,882.1 425.8 7.7
Oct.1%) | 3,726 37,206.2 22,253.9 19,765.4 115,370.8 111,879.2 3,491.6 |4,394.6 2,488.5 1,935.3 432.8 7.7
Nov. | 3,725 | 37,895.0 | 22,5758 20,1215 |15,639.0 [12,052.7 3,586.3 |4,482.5 | 2,454.3 | 2,023.7 | 4774 | 6.2
Baden
July 169 754.0 604.1 ! 553.5 381.8 275.1 106.7 | 171.7 50.6 | 397 90| 00
Aug. 169 756.5 616.9 569.4 394.9 287.9 . 107.0 174.5 47.5 | 36.4 8.9 0.0
Sep. 169 777.4 629.3 574.3 396.8 286.3 10.6 110.5 177.5 55.0 ) 42.2 103 | 0.1
QOct.11) 169 791.2 | 642.5 581.6 402.1 ! 295.9 106.2 179.5 60.9 35.4 10.6 0.1
Nov. 169 796.6 643.1 589.3 408.2 | 296.2, 112.0 181.1 53.8 40.3 11.7 0.0
Bavaria v
Aug. 577 5,830.2 3,182.5 2,843.5 2,129.4 1,561.1 . 568.3 714.1 339.0 377.9 l 66.0 0.1
Sep. 578 5,770.2 3,182.6 2,858.0 2,126.8 1,554,6 47.8 572.2 731.2 324.6 307.1 66.3 0.1
Qct. 1M 577 5,935.0 3,325.0 2,962.9 2,210.6 1,648.4 562.2 752.3 362.1 292.9 68.8 0.2
QOct.19) 630 5,958.5 2,340.2 2,977.9 2,222.4 1,660.1 562.3 755.5 362.3 294.9 68.9 0.2
Nov. 630 6,103.0 3,396.4 3,040.5 2,268.1 1,660.8 | 607.3 772.4 355.9 324.3 74.2 0.1
Bremen .
Aug. 28 1,015.7 451.0 380.9 323.1 275.6 . 47.5 57.8 70.1 63.1 1.0 0.8
Sep, 28 1,044.2 455.6 384.7 325.7 278.1 3.9 47.6 59.0 70.9 60.9 0.8 1.0
Qct.1n 28 1,051.7 481.4 406.7 346.3 299.0 47.3 60.4 74.7 49.7 0.8 0.7
Qct. 1% 29 1,052.3 481.7 407.0 346.5  299.2 47.3 60.5 74.7 | 49.8 0.8 0.7
Nov. 29 1.014.4 485.1 414.2 352.6 | 365,8 46.8 61.6 70.9 45.9 0.8 0.6
Hamburg
Aug. 55 2,787.6 1,755.4 1,541.9 1,382.8 1,219.3 . 163.5 159.1 213.5 185.0 20.2 1.0
Sep. 54 2,846.7 1,716.2 1,507.2 1,343.8 1,185.2 10.3 158.6 163.4 209.0 254.8 17.2 2.6
Oct.19) 54 2,786.9 1,799.2 -1,601.1 1,432.6 ' 1,278.2 154.4 168.5 | 198.1 . 172.5 17.6 2.6
Oct.19) 57 2,789.9 | 1,800.7 1,602.6 1,433.8 | 1,279.4 154:4 | 168.8 198.1 | 173.0 176 | 2.6
Nov. 57 2,872.7 { 1,815.2 1,618.2 1,444.6 | 1,289.2 155.4 | 173.6 1970 | 1858 . -16.4 | 0.9
Hesse .
Aug. 307 3,105.9 2,203.0 1,848.9 1,489.8 1,188.0 . 301.8 359.1 354.1 166.3 7.9 ‘f -
Sep. 306 3,115.5 2,183.7 1,808.4 1,444.6- | 1,141.3; 23.7 303.3 363.8 375.3 161.6 7.7 ‘| -
Oct.10) | 305 3,219.2 2,300.0 1,908.8 1,536.9 | 1,224.4 . 13125 371.9 391.2 152.7 103 | —
Oct1®) | 333 ‘ 3,237.3 2,306.3 1,914.9 1,541.3 © 1,228.7 | | 3126 | 373.6 391.4 ‘ 1541 | 106 | —
Nov. 333 | 3,303.5 2,358.4 1,998.0 1,618.9 | 1,291.3 | \ 327.6 | 379.1 360.4 166.5 | 104 | ~
Lower Saxony
Aug. 610 | 3,319 “ 1,960.8 1,823.7 1,289.7 | 1,058.4 231.3 | 534.0 137.1 128.8 18.6 | ‘o1
Sep. 610 - 3,346.7 i 1,961.8 1,818.9 1,276.6 1,032.1 42.4 244.5 .542.3 142.9 125.5 1 18.2 0.1
Oct.19) 609 ) 3,302.3 ’1 2,032.7 1,889.6 ‘ 1,334.3 1,091.7 | L 242.6 | 555.3 | 143.1 118.0 17.9 0.1
Qct.19) 638 3,339.9 2,060.6 1,912.6 1,355.1 | 1,108.5 . 246.6 : 557.5 148.0 120.2 18.9 0.1
Nov. 638 | 3,425.9 2,123.7 1,945.6 1,374.6 ’ 1,103.1 \ 271.5 | 571.0 178.1 | 1163 | 19.2 —
%) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
- those credit institutions are disregarded which had on 31 March 1948 a balance-sheet total less than RM 2 million. Their proportion of the balance-
no longer included. — 3) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which
all branches of each institution have been counted as one institution only. — Alterations arise through merging of institutions. through taking ou:
33 to 40 include also the deposits on Blocked Account in accordance with the nature of the original RM deposits. — ) Includes Habilities in' foreign
Currency Reform, such as the Landwirtschaftliche Rentenbank (Agriculiural Mortgage Bank), etc. — ®) Includes “Other Reserves, Amounts placed to Re-
cludes funds possibly contained in “Deposits” and earmarked for specific purposes, which have not yet been passed on. — %) In October 1951, a
tober 1951 are published both for the former and the present circle of institutions required to render returns. — 1¥) In Land Baden there was no
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Banks (cont’d) : V. Monthly Banking Statistics
(Balance Sheet Statistics)

by Lands
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
millions of DM) Liabilities
Capital Funds Origin of Monies taken up for longer
Art. 11, German : ;
Loans Banking Law periods (Columns 42, 46, 47, and, in
Own Own taken Transi- | - n glaw part, Column 33)9) Bills
Accet- | Deben- | up for | O i Of which: (excluding figures of Agricultural Liabilit (own
ance‘; tares llzmg Credits lOf whichi{ Other Credit Cooperatives) on Y | Draw- En- Position
b . . (on | Newly |Capital | Liabil- | ' ings) |dorsement| at End
pital - TN
C'm ; Cilrlc]:u- F:n::rss Trust Total ! formed | Funds | ities®) | Recon- | Banks tce;::r:?c in Liabilities | of
]a]:i‘;‘:l lation az;d basis O | since NOFI struction| (exclud- | Public > Circu- Month
° oven) | °nY) ' 21 June | Estab. Loan ing | Authori-| Others lation
194g | lished Corpo- | Column | ties !
Institu- ration 52) "
i tions™) o
44 | 45 | 46 | 47 | 48 ! 49 los0 | 51 il 52 | 53 | 54 | 55 | 56 | 57 58
Area of the German Federal Republic . 1951
836.8 |1,764.6 |3,788.6 [1,420.0 {1,345.7 i 585.0 | 247.9 | 2,887.5 | 1,888.3 | 1,214.9 | 2,381.0 224.0 ‘ 1,613.0 84.7 3,307.2 Aug.
973.4 |1,826.7 |3,889.8 |1,515.0 [1,367.9 602.6 |257.112,915.1 \1,945.8 1,248.3 | 2,489.7 237.4 | 1,668.0 75.5 3,791.4 Sep.
812.6 |1,916.2 | 4,004.8 |1,556.3 |[1,371.7 600.0 !257.3 }2,989.9 : 1,967.3 | 1,268.0 | 2,608.2 235.3 | 1,666.5 72.5 3,566.6 Qct.19)
813.9 12,050.4 [ 4,149.8 |1,564.4 [1,394.2 | 610.4 |263.5 | 3,044.3 | 2,008.3 | 1,285.1 |{2,701.1 244.4 | 1,706.5 . 76.5 3,588.5 Oct.1n)
876.3 {2,102.3 | 4,174.3 |1,672.0 |1,413.3 | 625.1 263.6 | 3,057.3 | 2,028.2 | 1,277.7 | 2,855.3 243.1 | 1,785.8 ‘ 74.6 3,785.8 Nov.
Baden
12.6 0.0 142 ] 135 20.8 4.5 — 49.1 5.8 17.5 11.8 2.2 16.0 1.8 53,7 | July
3.7 0.0 14.5 13.6 20.9 4.6 -— 50.5 5.8 17.2 12.1 2.2 16.6 1.4 58.2 Aug.
5.0 0.0 15.3 14.5 21.0 - 4.6 - 50.1 5.9 19.4 13.2 2.4 17.0 1.4 57.5 Sep.
5.5 0.0 15.9 15.8 21.1 4.7 — 55.0 6.3 19.4 15.1 2.3 17.1 1.3 57.1 { Oct.1?)
4.0 0.0 17.0 16.4 21.3 4.9 — 54.5 6.2 19.8 17.7 2.2 18.8 1.4 57.1 Nov.
Bavaria
183.3 464.5 674.1 73.9 265.8 145.2 45.0 608.2 ‘ 310.0 168.4 319.4 29.6 235.3 24.0 451.5 Aug.
217.4 472.3 685.6 76.6 266.8 145.7 45.1 561.8 | 313.9 170.1 316.9 39.8 218.6 22.5 520.6 Sep.
199.3 | 4822 | 724.7 80.9 | 267.9 ! 146.1 45.1 562.1 319.0 175.1 359.1 31.9 201.2 19.9 475.9 | Oct.1%)
200.1 | 482.2 | 724.9 82.5 | 270.5 | 147.5 . 46.1 563.2 319.1 176.4 359.5 32.1 201.5 21.4 ‘ 477.9 | Oct.19)
219.0 496.1 756.9 86.4 271.4 l 147.6 46.1 552.5 1 322.9 183.9 381.1 34.7 , 200.2 19.6 | 508.1 Nov.
Bremen
42.7 133.7 188.2 18.0 27.3 8.4 5.1 91.7 97.2 57.5 48.5 6.1 © 62.4 0.4 | 133.3 Aug.
54.6 135.9 200.7 20.0 27.2 8.5 5.1 89.3 110.2 57.8 49.0 6.0 59.7 0.4 142.0 Sep.
46.1 137.2 203.8 21.0 27.3 8.6 5.1 85.2 112.2 58.1 52.4 6.2 54.6 ‘ 0.3 126.0 Qct.19)
46.1 | 137.2| 2038} 21.1 27.4 8.6 5.1 85.2 | 1122 58.1 52.4 6.2 ‘ 546 0.4 126.1 | Oct.10)
43.3 140.2 160.4 24.7 28.3 8.6 5.1 86.5 § 1129 14.1 57.0 ‘ 6.1 | 51.0 \ 0.4 120.8 Nov.
. Hamburg
258.0 75.8 125.4 52.9 83.8 36.2 2.0 251.3 ‘ 99.3 { 24.3 46.8 29.0 318.0 0.9 444.3 Aug.
270.4 75.9 130.3 60.3 84.5 37.1 2.0 254.3 103.5 27.0 47.7 30.3 319.1 0.7 523.1 Sep.
207.0 75.9 | 133.5 | 52.8 85.3 37.7 20| 2607 | 105.2 | 202 485 30.7 | 304.9 0.8 432.2 | Oct.!)
207.1 75.9 133.6 52.9 85.6 37.7 2.0 261.1 ) 105.2 20.2 48.6 ‘ 30.7 305.3 i 0.8 ‘ 432.6 Oct.’“)
2432 |. 80.9 | 137.2| 543 85.8 38.4 | 20| 2703 J 105.4 23.6 48.6 | 309 \ 3208 | 07 473.5 | Nov.
Hesse
62.2 125.1 150.3 67.2 89.2 19.1 2.0 242.6 | 94.3 61.0 49.9 21.8 145.5 ‘ 21.7 247.7 Aug.
69.1 125.6 155.8 70.7 88.6 18.5 2.0 260.4 95.9 65.1 55.6 22.5 149.4 | 19.9 284.8 Sep.
55.4 126.6 158.6 74.6 92.7 | 18.6 2.0 258.6 | 97.3 ‘ 69.7 57.1 24.1 | 146.4 | 20.5 253.4 | Oct.19)
55.4 | 1267 | 158.6| 752 | 10L3 | 19.2 20| 2597 973 701! 574 24.3 | 146.6 21.0 255.4 | Oct.!%)
53.7 | 129.5 | 160.5| 71.1 | 101.8 | 19.5 20| 2620| 977 | 711] 613 17.6 | 145.8 20.9 265.5 | Nov.
Lower Saxony
33.4 194.3 560.6 118.1 92,4 | 17.2 — 223.5 . 149.9 | 190.3 323.1 31.3 79.1 15.0 222.5 Aug.
39.8 196.8 569.1 128.6 93.4 & 17.8 — 231.7 | 152.0. 191.9 337.0 31.7 ! 80.8 11.8 237.4 Sep.
34.2 95.3 | 580.5 | 133.2 g6.3 | 189 | — 2221 ] 145.8 | 2058 | 349.0 327 | 76.6 10.6 239.9 | Oct.19)
34.5 95.3 583.1 133.8 88.7 | 205 ; 1.1 223.7 | 146.9 207.3 349.7 33.6 77.1° 11.3 ‘ 242.4 QOct.10)
37.1 97.0 | 598.0 | 140.9 93.5 | 25.0 \ 1.2 219.4 | 147.1 211.9 369.5 33.9 81.5 11.0° . 221.0 | Nov

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, and Finag. In addition almost all of
sheet total of all banks is of small importance. — 2) As from 30 June 1950, Postal Savings Bank Offices and Postal Cheque Offices, RLC and Finag are
their Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures,
credit institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — %) Columns
currency existing since the RM period. — ¢ Only new transactions entered into since the Currency Reform. — 7} Institutions established after the
serve for Specific Liabilities, and Adjustments of Values” and items for balance sheet adjustment in respect of branches located outside the Land. — *) In-
number of banks not previously covered were newly included in these statistics. In order to show the resulting statistical increase, figures as at 31 Oc-
change in the number of institutions required to render returns.
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Commercial

a) Interim

Return:

Monthly Banking Statistics*) *); Collected jointly 2) by the Bank deutscher Linder
Liabilities (cont’d)

(Amounts i

Deposits (including Investment Account) 4) Borrowed Funds®)
] Deposits by Non-Bank Customers Of which:
li\lumf- Including | Excluding (Column 34) comprise e
er o Of which:
Position Re- Tz;al Business and I Q‘i“ies Credits
- . . 3 . ! nter- axen availed
at End Pof | Liabil Inter-Bank Deposits Sight | Private Savi Bank | Total |, “2fr | “ofby
Month Banks 1tes 'lgxl:n | Customers Public Dev“:iss Deposits S monthe, | Customers
) D ?t Of Authori- PO bu; less Foreign
eposite which: i than
Total on In- tles 4 years Banks?)
. vestment
| Account
31 i 32 I 33 | 34 | 35 | 36 : 37 38 39 40 » 41 42 | 43
1951 North Rhine-Westphalia
Aug 830 ’ 9,542.9 6,651.8 6,110.4 4,868.6 3,669.8 . 1,198.8. A 1,241.8 541.4 437.0 129.6 5.1
Sep 830 ‘ 9,617.2 6,573.0 6,031.2 4,770.5 3,614.9 65.8 1,155.6 1,260.7 541.8 444.8 124.8 5.7
Oct.19) 831 110,247.6 6,980.8 6,310.5 5,022.8 3,861.1 1,161.7 1,287.7 670.3 419.8 125.8 4.1
Qct.10) 855 1110,297.0 7,011.4 6,340.1 5,047.5 3,883.8 1,163.7 1,292.6 671.3 421.4 126.7 4.1
Nov. 854 110,453.8 7,036.3 6,371.4 | 5,053.9 3,946.7 1,107.2 1,317.5 664.9 483.1 162.4 4.5
Rhineland-Palatinate
Aug. 278 1,366.4 884.4 794.5 | 537.0 391.2 . 145.8 ‘ 257.5 89.9 120.0 13.3 —
Sep 278 1,395.5 910.6 809.5 | 546.2 394.3 18.8 151.9 ‘ 263.3 101.1 114.0 12.6 0.0
Oct.19) 278 1,416.5 938.3 840.6 ] 571.9 421.3 150.6 268.7 97.7 102.6 15.4 0.0
Oct.10) 288 1,419.4 939.9 842.2 | 572.8 422.1 150.7 269.4 97.7 103.1 15.4 0.0
Nov. 288 1,448.0 964.6 863.8 588.4 418.6 169.8 275.4 100.8 1042 7 16.0 0.0
, Schleswig-Holstein
July 185 1,110.4 482.6 454.8 317.2 258.8 58.4 137.6 27.8 79.8 10.8 —
Aug. 185 1,126.9 | 501.9 473.3 332.5 279.9 . 52.6 140.8 28.6 68.9 10.7 -
Sep 185 1,152.7 | 513.6 480.8 337.7 288.9 13.2 48.8 143.1 32.8 68.3 10.7 —
Qct.11) 185 1,187.5 540.1 510.5 363.8 314.1 49.7 146.7 29.6 68.6 10.9 -~
Nov. 185 1,235.5 549.5 518.7 370,4 312.5 57.9 148.3 30.8 . 81.0 11.1 -
Wiirttemberg-Baden
Aug. 364 3,907.5 2,151.8 | 1,884.5 | 1,449.6 |  957.1 | 492.5 4349 | 267.3 | 2387 56.8 -
Sep. 364 4,007.0 2,191.7 1,914.4 1,474.8 947.7 | 26.3 527.1 439.6 ‘ 277.3 l 246.3 51.3 —
Oct.10) 364 4,149.9 2,294.4 | 2,012.7 | 1,565.4 | 1,041.2 524.2 447.3 . 2817 | 251.2 57.9 -
Oct.19) 372 4,182.2 | 2,314.5 | 2,032.7 © 1,585.0 | 1,059.8 525.2 447.7 | 281.8 | 256.0 625 | -
Nov. 372 4,246.9 2,392.0 2,100.2 1,643.0 1,089.2 553.8 457.2 | 291.8 229.0 63.9 -
Wiirttemberg-Hohenzollern
Aug 144 699.2 525.1 452.5 313.8 212.9 . 100.9 138.7 72.6 49.4 26.6 d
Sep 144 706.9 - 529.0 458.2 318.1 218.8 10.1 99.3 140.1 70.8 52.8 26.0 -
Oct.10) 144 712.5 541.8 473.3 | 330.7 | 232.5 . 98.2 142.6 68.5 47 .4 26.1
Qct.19) 145 | 712.8 542.0 473.5 1 330.9 ! 232.6 98.3 142.6 68.5 47.4 26.0 -
Nov. 145 i 716.1 538.4 477.4 332.5 [ 229.9 162.6 144.9 61.0 50.1 ‘ 26.2 -
Supra-Regional Institutions with Special Functions
Aug. 13 ! 1,721.8 | 237.6 152.4 | 1521 89.1 . 63.0 0.3 85.2 | 1357 58.3 -
Sep. 13 1,818.1 252.8 171.4 { 171.1 90.0 0.4 81.1 0.3 81.4 I 131.9 58.0 —
Qct.10) 14 1,869.0 259.7 155.5 | 155.2 81.6 73.6 0.3 104.2 171.4 i 63.8 -
Oct.19) 25 2,238.3 274.1 169.9 | 169.6 94.9 74.7 0.3 104.2 211.4 | 63.7 —
Nov. 25 || 2,278.6 273.0 184.3 184.0 109.5 74.5 0.3 88.7 197.1 | 65.1 -

no longer included.
all branches of each institution have been counted as one institution only. — Alterations arise through merging of institutions, through taking out
33 to 40 include also the deposits on Blocked Account in accordance with the nature of the original RM deposits. — %) Includes liabilities in foreign
Currency Reform, such as thé Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — 8) Includes “Other Reserves, Amounts placed to
%) Includes funds possibly contained in “Deposits“ and earmarked for specific purposes, which have not yet been passed on. — 19 In October 1951, a
tober 1951 are published both for the former and the present circle of institutions required to render returns. — 1) In Land Schleswig-Holstein there

~

*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Excluding Bank deutscher Linder and Land Central
those credit institutions are disregarded which had on 31 March 1948 a balance-sheet total less than RM 2 million. Their proportion of the balance-

~— 3) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which
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Banks (cont’d) ' V. Mosnthly Bauking Statistics
(Balance Sheet Statistics)

by Lands
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
millions of DM) Liabilities (cont’d)
- ‘ -
A(r::plltlalgg:lx::n | Origin of Monies taken up for longer
- | periods (Columns 42, 46, 47, and, in
Loans . Banking Law o .
Own Own taken Transi- ] part, Column 33)9) Bills
A w t- | Deben- | up for tory Of which: | (excluding figures of Agricultural Liabilit (own
acce:; ¢ res 1211 Credits Ofwhidi:| Other Credit Cooperatives) on Y | Draw- En- Position
ne ure - gd (on Newly | Capital | Liabil- Guaran- ings) |dorsement| at End
C'm ; C'm [(a:no : Trust | o1 | formed Fu"fds ities®) | Recon- | Banks tees, otc in Liabilities| of
ln;c.:u 1 1tr.cu Yt::la *| basis since | Newly struction| (exclud- | Public *=* | Cireu- Month
ation | fation an ) only) 21 June | Estab- Loan ing Au- Others lation
ove 1948 | Jished Corpo- | Column | thorities
tions?) ration 52)
24 | 45 | 46 | 47 | 48 | a9 | so | st | 52 | s3 [ 54 | 55 | 56 sz ] ss
North Rhine-Westphalia 1951
72.1 257.5 699.6 576.4 215.8 30.7 29| 632.7 | 3039 ] 373.6 724.5 22.0 ‘ 484.1 3.7 518.2 Aug.
112.0 304.8 696.9 626.1 225.3 40.5 11,9 634.3 h 312.0 382.1 764.1 21.9 510.0 3.2 683.9 Sep.
90.2 467.0 724.9 643.6 234.5 40.0 11.9| 686.8 |‘ 327.4 370.9 785.5 ‘ 22.3 517.9 3.4 573.9 Qct.10)
90.3 467.0 731.3 648.6 237.9 42.7 12,0 689.1 1’ 333.0 ‘ 373.0 785.7 | 26.5 | 519.3 3.5 578.2 Qct. 1)
72.0 | 4847 | 743.2 | 6817 | 2411 | 448 | 12.0| 710.8 | 339.1 | 3825 | 8483 . 277 | 5323 3.3 575.3 | Nov.
Rhineland-Palatinate i
. 359 47.5 74.1 23.8 39.9 8.2 140.8 37.7 43.2 29.2 2.2 : 40.6 5.5 ‘ 133.7 Aug.
' 439 48.3 74.6 24.6 “40.1 8.5 ‘ - 139.4 37.7 43.2 29.8 2.3 49.0 54 ! 144.7 Sep.

; 39.3 50.3 75.1 26.0 40.6 8.6 144.3 | 37.8 43.7 34.5 2.7 50.4 6.3 143.7 QOct.10)
' 39.4 50.2 75.3 26.1 40.9 8.7 -— 144.5 | 37.8 43.8 346 | 2.7 50.5 6.4 144.2 QOct.1")
40.7 52.4 76.2 26.0 42.1 9.8 — 141.8 ‘ 38.5 42.8 34.1 2.8 49.5 7.5 152.6 Nov.
Schleswig-Holstein
36.2 34.2 248.7 94.2 41.4 16.8 7.3 93.3 ; 114.5 113.4 104.7 20.9 37.3 4.5 224.7 Iu]y

i 35.0 34.2 250.1 97.4 41.5 16.8 7.3 97.9 115.6 112.3 109.0 20.5 37.9 3.8 217.1 Aug.
| 35.6 34.7 259.8 98.7 45.2 20.4 7.3 96.8 124.5 111.4 111.9 20.7 52.5 2.7 160.4 Sep.
31.1 35.0 267.0 100.6 45.3 20.6 | 7.3 99.8 125.2 117.7 114.3 20.7 58.2 2.1 135.7 QOct 1Y)
46.0 35.0 271.0 111.8 50.0 25.1 7.3 91.2 125.6 127.9 118.6 21.0 61.8 1.8 127.1 Nov.
, Wiirttemberg-Baden 7)
97.1 | 226.5 | 454.3 | 132.0 202.7 | 110.2 — 404.4 | 1395 | 91.9 ' 3965 16.4 128.0 7.3 314.2 | Aug.
102.2 226.3 476.3 138.6 209.2 112.5 - 416.4 141.4 83.4 425.8 16.2 131.6 6.8 326.4 Sep.
81.4 228.8 489.0 138.5 204.5 107.2 o 462.1 142.5 88.7 438.9 15.8 128.8 | 6.6 304.8 Qct.19)
81.4 228.8 493.7 138.6 205.7 108.2 | 1.0 463.5 142.5 96.6 439.2 16.9 129.2 7.6 315.0 Oct.19)
78.7 231.8 510.4 146.9 207.2 108.9 ‘ 1.0 450.9 144.2 96.8 465.6 14.8 132.1 7.4 328.7 Nov.
Wiirttemberg-Hohenzollern
9.5 - 37.7 7.8 16.7 4.7 i 53.0 7.2 28.2 38.6 0.5 19.2 ‘ 0.9 50.8 | Aug.
9.7 — 38.2 8.4 16.8 4.8 | 52.0 13.1 28.7 39.7 0.5 20.1 0.7 51.8 Sep.
7.8 — 38.2 8.6 17.0 50 | - 51.7 7.3 28.1 40.0 0.5 - 20.8 0.6 45.9 | Qct.lh
7.8 — 38.2 8.6 17.0 50 | -- 51.8 7.3 28.0 40.0 0.5 | 20.8 0.6 45.9 Qct.19)
8.6 — 38.4 9.5 17.3 5.2 = 53.8 7.3 28..0 41.3 0.7 22.7 0.5 41.6 Nov.
. Supra-Regional Institutions with Special Functions
4.0 205.4 559.7 238.9 249.7 183.6 i 183.6 90.8 527.8 47.2 ‘ 283.2 42.5 46.4 0.1 515.7 Aug.
13.8 206.1 587.2 247.9 249.8 183.7 | 183.7 128.6 535.5 68.2 | 299.2 43.1 : 60.2 Q.1 658.7 Sep.
15.4 | 217.8 | 593.6 | 260.5 | 249.5 | 1839 |183.9| 101.1 | 541.2 70.7 | 313.7 45.7 89.6 01 |, 778.1 | Oct.l?)
15.4 352.0 724.5 260.6 252.9 186.9 186.9 147.4 ‘ 575.5 74.6 404.4 47.7 126.3 0.1 778.1 Oct.1%)
29.0 354.7 705.1 302.4 253.8 187.4 186.9 163.5 581.0 75.5 412.2 50.7 149.4 0.0 914.6 Nov.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, and Finag. In addition almost all of
sheet total of all banks is of small importance. — 2) As from 30 June 1950, Postal Savings Bank Offices and Postal Cheque Offices, RLC and Finag are
their Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures,
credit institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — %) Columns
currency existing since the RM period. — ¢ Only new transactions entered into since the Currency Reform. — 7) Institutions established after the
Reserve for Specific Liabilities, and Adjustments of Values” and items for balance sheet adjustment in respect of branches lacated outside the Land. —
number of banks not previously covered were newly included in these statistics. In order to show the resulting statistical increase, figures as at 31 Oc-
was no change in the number of institutions required to render returns.
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V. Monthly Banking Statistics
{Balance Slieet Statistics)

1. Commercial
‘a) Interim Return:
Monthly Banking Statistics®) 1); Collected jointly?) by the Bank deutscher Linder

Assets (Amounts in
‘ I Cash Reserve Balances at Credit | 1 1 Bills Sicl;;’é’:*’
e — . . 5 i . n
frerieuions) | roreign | Matured o Of which | TR | Syndictes
Currency In- l eques, : and Non-
Num- Of P 1 Balances - ! and ! Interest-
Position | ber of Total Bw?iCh: Cl-(:sz:xe of Enfl DM qere;t I Bills | #earins
_ - Balances 4 alances an i ! reasury
at End Re.Port of Totalt) = On Giro | Bal- I which: at BdL Divi- for Com | Bank Bonds .
of ing Assets Account Total | at inrespect | 3. 4 Col- Total | mer- | Ac- of the Total
Month | Banks?) at Land | 3NCES less o en lec- L cial cept- | Federal
Central than Credits Cou- N | OBill Republic
Bank f 90 days opened pons tion : ils ances and the
| | i Lands
| | i |
: ‘ i
1 ! 2 I 3 4 | 5 i 6 |7 i 8 ] 9 [ | 11 | 12 | 13 | 14 | 15
1951 . All Banks
Aug. 3,560 | 35,172.5 ‘ 1,988.5 | 1,660.5 | 54.8 12,725.1 2,335.6| 149.9 0.9 246.4 |13,137.7 |2,899.3 77.1 508.2 496.1
Sep. 3,559 35,597.9 12,018.8 | 1,676.3 | 55.7 |2,737.5 2,320.5 143.3 3.4 247.1 |2,936.0 {2,711.8 56.7 381.7 488.3
Oct.b) 3,558 36,669.3 [2,099.4 {1,715.3 53.9 l2,916.6 2,467.5; 184.3 1.1 265.5 3,489.9 3,183.0 65.5 846.9 506.2
Oct.9) 3,726 37,206.2 2,114.8 | 1,728.6 | 54.4 ‘3,004.7 ‘ 2,534.7| 184.3 1.1 266.7 3,508.2 |3,196.5 67.4 864.9 527.2
Nov. 3,725 |37,895.0 | 2,162.0 |1,803.9 | 55.8 '2,922.5 ' 2,443.9| 203.2 2.2 270.3 |3,620.4 |3,308.2 82.0 665.2 527.7
Credit Banks +)
Aug. 254 |112,973.0 868.4 757.3 | 23.2 ‘ 914.3 901.2 . 129.2 k 0.8 170.2 |2,051.5 {1,943.3 25,1 170.0 226.7
Sep. 253 13,049.6 ; 932.9 813.7 | 25.4 ' 890.8 877.6 127.9 " 2.3 179.1 1,805.8 |1,714.4 15.0 74.1 221.4
Oct.?) 253 13,513.7 | 924.5 791.3 | 25.3 1,011.6 996.4 | 164.8 0.9 184.6 |2,262.1 |2,126.7 29.3 331.6 236.1
Oct.") 337 |113,634.1 936.6 802.3 | 25.5 [1,029.9 1,014.0| 164.8 0.9 185.5 |2,274.5 |2,136.6 29.3 331.6 239.2
Nov. 337 |13,888.4 ‘ 979.6 858.2 | 23.4 | 927.5 915.9 188.5 1.6 187.6 | 2,391.1 |2,221.4 49.2 222.4 237.5
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
July 38 | 2,694.4 | 3.4 2.8 ‘ 0.3 | 265.7 205.3 — 0.0 0.0 0.6 0.2 — 23.5 26.3
Aug. 38 2,767.3 4.4 3.7 1 0.4 259.6 202.6 — 0.0 0.0 0.5 0.1 — 23.7 21.8
Sep. 38 ‘ 2,848.9 3.3 2.6 0.6 261.3 209.1 — 0.0 0.0 1.4 0.1 — 24.1 14.4
Oct.l”) 38 2,929.9 3.0 2.4 0.3 . 2577 212.4 — 0.0 0.0 1.4 0.1 — 28.2 13.5
Nov. 38 l 3,009.6 5.6 48 | 05 | 3506 2103 — 0.0 0.0 1.4 0.1 — 32.6 12.4
' Central Giro Institutions .
Iuly 18 4,896.6 131.7 121.9 5.4 410.2 ‘ 314.3 5.1 0.0 11.7 512.6 470.2 38.1 254.7 68.1
Aug. 18 5,103.5 159.4 151.7 6.5 484.7 | 377.2 3.9 0.1 14.6 508.5 466.7 34.2 266.1 72.3
sep. 18 5,095.0 98.5 88.2 4.7 518.7 l 398.1 3.6 0.3 13.9 561.9 516.3 30.0 235.9 75.6
Qct.19) 18 5,299.4 167.5 157.0 4.1 479.2 344.9 7.9 0.0 16.0 544.4 503.2 24.1 427.5 74.4
Nov. 18 5,369.1 160.9 151.5 5.9 532.2 ‘ 398.4 | 6.1 0.3 14.7 538.6 509.3 18.4 334.1 74.6
Savings Banks ' .
Iuly 882 8,623.9 667.1 496.6 | 12.1 580.6 418.9 - 0.0 28.8 273.9 255.6 5.4 44.6 121.0
Aug. 882 8,795.8 674.0 521.8 ' 12.2 659.5 476.2 0.0 0.0 31.6 290.7 271.2 4.8 41.4 124.3
Sep. 882 8,921.9 703.9 547.4 | 11.8 647.4 446.7 0.0 0.2 32.8 298.3 279.1 5.0 41.0 124.4
Oct.19) 881 9,108.0 705.1 530.2 | 11.3 | 729.6 508.7 0.1 0.0 33.8 311.0 | 293.3 3.7 53,1 130.4
Nov. 880 9,311.2 734.5 568.4 | 12.8 730.5 490.8 0.1 0.0 34.8 323.1 305.1 3.4 54.8 131.8
Central Institutions of Credit Cooperatives ©)
July 31 835.0 | 64.1 59.5 | 1.7 30.1 | 255 0.1 0.0 6.2 52.7 29.5 5.3 03 71
Aug. 30 898.5 J 75.8 71.2 2.4 35.9 31.2 0.0 0.0 7.2 65.9 41.8 6.8 0.3 | 7.6
Sep. 30 907.3 | 7(_).3 66.0 2.2 38.1 33.3 0.0 0.0 6.7 61.3 39.8 5.0 0.3 7.8
OCt.w) 29 936.8 ‘ 79.1 73.9 2.0 41.4 1 40.4 0.3 0.0 7.6 80.3 57.9 4.8 — 8.4
Nov. 29 ‘ 947.4 | 713 66.7 | 2.0 | 253 | 243 0.2 0.0 8.3 §9.9 66.3 5.8 — 9.2
~ Credit Cooperatives °)
Aug. 2,295 ‘ 2,500.0 165.1 1153 | 9.4 170.2 161.3 0.2 0.0 21.5 105.2 79.2 0.2 2.5 14.2
SEP. 2,295 2,538.0 160.8 111.3 | 10.2 183.5 174.3 0.0 0.0 22.5 106.9 82.0 0.1 2.6 14.5
QOct.?) 2,295 2,603.1 182.1 124.5 10.0 197.0 188.5 — 0.0 21.8 116.7 90.7 0.3 2.7 14.5
QOct.) 2,363 2,630.8 || 184.5 126.0 | 10.1 198.4 189.9 — 0.0 22.0 117.8 91.5 0.3 2.7 14.7
Nov. 2,363 2,663.7 | 170.3 116.7 | 10.3 186.2 178.0 0.0 0.0 23.4 122.0 95.9 0.3 3.0 149
Other Credit Institutions
Aug. 30 412.6 12.4 11.4 0.3 68.9 f 67.1 14.6 — 0.1 23.7 23.6 0.1 2.2 5.6
Sep. 30 419.2 10.1 9.0 0.3 79.1 | 77.3 10.6 — 0.2 22.6 22.4 0.1 1.6 5.8
Qct.h) 30 409.5 16.0 14.8 | 0.5 65.3 63.5 9.3 — 0.3 26.5 25.9 0.5 1.8 5.2
QOct.b) 35 428.9 16.3 1511 05 | 658 64.0 9.3 — 0.3 26.9 26.2 0.5 1.8 8.1
Nov. 35 427.0 15.1 14.0 0.4 697 67.8 5.6 — 0.4 24.2 23.2 0.7 4.0 8.5
Supra-Regional Institutions with Special Functions
Aug. 13 1,721.8 28.9 28.0 0.4 ] 132.0 118.8 1.9 0.0 1.1 91.6 733 5.9 2.0 23.7
Sep. 13 1,818.1 - 39.0 38.1 0.5 | 118.5 104.0 1.2 0.6 0.9 77.9 57.8 1.5 2.0 24.4
Oct.¥) 14 1,869.0 22.2 21.3 | 0.5 ‘ 134.8 112.8 1.9 0.0 1.4 147.6 85.3 2.7 2.0 23.8
Oct.?) 25 2,238.3 22.9 22.0 0.6 | 202.7 160.6 1.9 0.0 1.4 151.9 87.8 4,5 19.9 38.6
Nov. 25 2,278.6 24.7 23.7 0.6 [ 200.6 158.5 2.8 0.3 1.0 130.1 86.8 4.2 14.3 38.9

Land Central Banks. — %) Including balances at medium and long term.

#) Alterations as compared with previously published figures are due to subsequent corrections. —
those credit institutions are disregarded which had on 31 March 1948 a balance-sheet total less than RM 2 million. Their proportion of the balance-
longer included. — %) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as o n ¢ institution only. — Alterations arise through merging of institutions, through taking out credit
-— 6) After deduction of Equalisation Claims sold or redeemed. — 7) Short and
ment in respect of branches located outside the Land. — %) In October 1951, a number of banks previously covered were newly included in these statis-
institutions required to render returns. — 1) In the groups “Mortgage Banks and Corporations under Public Law granting credits on Real Estate”,
required to render returns. — 1) For further breakdown into “Successor Institutions to Branches of Former Large Banks“, “State, Regional and Local

1y Excluding Bank deutscher Linder and Land Central
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Banks (cont’d)
by Groups of Banks

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM)

Assets

V. Monthly Banking Statistics
(Balance Sheet Statistics)

anii Parti- | Equalisation Debtors?) Long-Term Loans *
Claims Of which Of which Tran-
Of which: Own e sitor -
Loans |Deben- Busi- j C dy Real
ln::;gst tures ness ? ;tes i Par- Estate | Other Position
est- . Holdings d Pub- Inter-~ Secur- ticipa- d | Assets at End
Bearing | (Mort ; an u nter ecur 3 icipa an
Treasury | gage P;;;f;f accotr;img Total Pri- lic Bank Total ed by nCiom 1 T(On tions Build- %) of
E??ﬁ; Bonds, ings®) Conversion vate Authori-| Cred- Real L::;s b;‘;’is: ings Month
Federal | etc.) Account Cu- ties its | Estate 1y)
Republic stom- onty
and the
Lands | ers
16 R 18 | 19 | 20 21 ] 22 | 23 | 24 25 | 26 | 27 | 28 | 29 30
All Banks 1951
124.8 52.2 |5,444.8 15,942.6 10,299.8 §,957.0 389.7 953.1 |6,807.6 |[4,104.1 |[1,255.5 |[1,420.0 113.8 521.6 .11,205.1 Aug.
124.8 50.7 |5,451.0 5,944.5 |10,814.8 |9,452.5 419.0 943.3 |6,998.2 [4,231.8 !1,303.5 |1,515.0 117.6 531.0 |1,107.8 Sep.
128.3 49.2 15,480.4 ,5,957.5 110,227.7 {8,919.3 454.4 854.0 (7,209.4 [4,367.4 11,337.8 |1,556.3 118.6 542.0 1,121.9 Oct.h)
128.5 49.4 {5,557.1 26,034‘6 10,334.1 |8,984.8 455.1 894.8 |7,372.0 |4.396.4 ]1,396.3 1,564.4 124.8 544.8 |1,133.3 Oct.?)
128.0 51.8 |5,579.9 16,037.5 [10,825.0 |9,397.8 497.7 929.5 |7,505.1 |4,520.3 |1,454.2 !1,672.0 131.1 563.8 |1,137.0 Nov.
Credit Banks *) .
41.6 | 9.5 {1,435.5 |1,485.7 | 5,430.6 |[5,166.8 ' 107.5 | 156.3  884.2 | 3027 20.8 95.5 61.5 | 178.8 | 323.1 Aug.
37.3 9.4 (1,436.5 '1,485.5 | 5,803.8 5,539.1 96.0 168.7 894.8 ' 309.2 22.4 131.4 62.0 181.8 279.2 Sep.
44.7 9.0 |1,438.3 |1,486.3 5,344.9 5,039.9 144.7 | 160.3 915.5 317.9 23.1 128.6 61.5 185.0 289.4 Qct.?)
44.9 9.0 |1,441.2 |1,489.4 5,390.0 5,083.5 144.8 161.7 928.0 327.3 24.6 135.0 62.0 187.1 293.3 Qct.?)
43.6 9.3 |1,444.1 |1,490.0 5,639.9 5.330.5 150.4 159.0 952.2 | 336.9 24.6 135.8 65.7 201.8 280.4 Nov.
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
7.2 "26.1 292.0 420.4 42.1 20.2 | 7.8 14.1 [1,803.5 |1,511.5 168.3 ‘ 157.3 2.5 " 16.9 34.2 July
7.2 26.6 292.5 419.7 50.2 20.7 6.8 22.7 {1,879.4 |1,574.7 175.8 | 152.1 2.7 171 36.3 Aug.
7.2 26.4 293.8 419.7 50.1 22.6 8.0 ' 19.5 |[1,943.0 (1,626.6 199.8 ;. 168.3 2.7 C 197 39.8 Sep.
7.5 | 269 | 2906 | 415.8 45.1 20.3 5.8 | 19.0 (2,026.3 [1,702.4 | 2047 | 174.0 2.7 19.8 40.4 Qct. 10
7.0 25.4 291.1 415.8 44.6 19.4 | 5,3 | 199 |2,090.0 {1,760.0 220.5 \ 191.0 2.7 20.2 41.5 Nov.
Central Giro Institutions
40.1 | 11.4 213.5 249.5 | 1,126.5 566.1 120.7 | 439.7 [1,320.8 390.7 \ 675.6 616.2 4.0 26.6 173.1 July
44.0 13.6 210.1 244.8 1,080.0 552.5 146.0 381.5 |[1,398.6 401.3 | 738.1 650.0 4.1 26.7 204.3 Aug.
47.1 12.3 211.1 244.9 1,084.0 587.0 138.6 358.4 ;1,438.0 413.2 753.2 | 670.8 4.1 26.9 134.7 Sep.
45.8 10.5 213.1 245.7 1,039.5 572.7 ‘ 148.4 318.4 |1,479.5 426.4 772.3 | 681.7 4.1 27.1 122.9 QOct.10)
46.2 14.3 213.5 245.5 1,108.7 597.4 175.8 335.5 |1,493.1 439.8 806.9 i 717.9 4.1 27.4 122.7 Nov.
’ Savings Banks
58 | — [2,521.7 [2,760.5 | 1,903.6 |1,816.2 | 72.4 15.0 [1,732.3 '1,293.3 | 2105 = 2107 8.7 | 194.0 | 3248 | July
7.3 — 2,534.4 :2,764.1 | 1,894.0 |1,810.6 ' 73.2 10.2 (1,777.2 |1,321.6 218.5 | 2202 7.4 197.4 331.5 Aug.
7.4 - 2,536.3 2,765.5 1,931.1 1,835.9 80.0 15.2 1,815.2 .1,345.7 225.4 ‘ 231.2 7.6 199.8 340.9 Sep.
6.1 — 2,551.8 {2,770.5 1,923.2 1,830.2 79.3 13.7 [1,860.2 |1,374.0 231.4 : 242.8 8.2 205.0 342.4 Qct.19)
6.8 - 2,567.7 12,769.9 1,986.1 1,893.3 77.9 14.9 [1,906.0 |1,404.2 2385 | 253.4 8.5 207.1 360.0 Nov.
Central Institutions of Credit Cooperatives ©)
0.5 - 54.7 57.8 436.6 | 1317 © 0.3 | 3046 | 886 28.3 0.1 2.7 7.8 15.6 66.7 July
0.8 — 54.4 57.4 457.4 169.2 l 0.6 287.6 89.7 27.6 0.6 2.8 7.8 15.9 75.4 Aug.
1.1 — 54.4 57.5 470.4 193.6 0.8 276.0 93.1 29.1 0.6 2.9 7.8 16.1 75.9 Sep.
0.6 - 55.1 | 58.1 465.8 201.9 \ 0.7 263.2 ~ 94.1 24.5 ‘ 0.2 3.0 5.1 16.0 78.6 Oct.10)
0.5 - 55.5 | 58.0 491.8 215.9 0.8 | 275.1 | 94,5 24.2 | 0.2 3.1 5.6 16.2 74.5 Nov.
Credit Cooperatives °)
1.4 - 722.8 | 764.9 953.7 944.1 3.4 6.2 | 105.9 29.5 5.1 57.8 11.5 70.9 89.1 Aug.
1.5 - 723.8 765.7 969.6 960.4 3.6 5.6 107.8 30.1 5.1 59.7 11.9 72.0 92.2 Sep.
1.5 — 725.3 764.2 976.1 | 966.7 3.7 | 5.7 | 110.3 31.1 5.8 62.9 12.1 73.4 98.2 Oct.?)
1.6 - 730.4 | 769.5 988.6 | 979.1 3.8 5.7 , 1113 315 5.8 64.6 12.4 74.1 99.2 Oct.%)
1.4 — 731.1 770.9 | 1,028.0 1.018.2 3.7 | 6.1 ; 1145 | 33.8 5.8 65.7 13.6 75.2 105.5 Nov.
_ Other Credit Institutions
0.7 - 24.5 26.8 196.9 160.7 00 | 362 | 204 37 — 2.9 12.0 | 6.2 21.9 Aug.
0.5 — 24.3 26.7 198.4  159.0 0.4 , 390 | 204 3.8 - 2.9 14.3 6.2 22.4 | Sep.
0.5 - 31.3 33.6 186.9  151.8 03 | 343 i\ 20.7 3.9 - 2.8 14.5 6.3 22.1 Oct.¥)
0.5 31.4 33.8 191.7 | 156.6 0.3 ‘ 34.8 24.7 3.9 - 2.8 200 6.3 23.0 Oct.?)
05 | — 31.2 | 33.6 189.8 | 155.1 0.2 345 | 258 | 40 — 2.8 ‘ 20.2 6.3 23.0 Nov.
Supra-Regional Institutions with Special Functions
218 | 26 | 1707 | 179.2 236.9 132.4 52.2 52.3 | 652.2 | 443.1 96.6 | 238.9 | 7.0 8.4 | 123.5 Aug.
22.5 2.5 170.7 179.2 307.5 154.9 91.6 61.0 | 685.9 | 474.3 96.9 247.9 7.3 8.€ 122.7 Sep.
21.6 2.8 174.9 183.3 | 246.3 135.8 71.5 ‘ 39.0 702.8 ’ 487.2 100.3 260.5 10.3 9.2 128.0 Qct.9)
21.6 3.0 243.5 251.9 290.2 140.4 72.1 | 77.7 847.8 | 506.4 ‘ 157.2 260.6 10.4 9.3 133.6 Oct.®)
22.0 2.8 245.7 253.8 \ 336.1 168.0 83.6 ! 84.5 829.0 ‘ 517.4 157.7 302.4 10.6 ‘ 9.5 129.2 Nov.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, and Finag

Banks“, and “Private Bankers“, see table overleaf. — ©) Breakdown is shown overleaf.

. In addition almost all of
sheet total of all banks is of small importance. — 2) As from 30 June 1950, Postal Savings Bank Offices and Postal Cheque Offices, RLC and Finag are no
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them.—*) Cash, and balances &t
medium-term lendings (up to 4 years). — ®) Includes Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjust-
tics. In order to show the resulting statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of
“Central Giro Institutions”, “Savings Banke“, and “Central Institutions of Credit Cooperatives” there was no change in the number of institutions
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' _ V. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Commercial

a) Interim Return:

Further Breakdown for

Monthly Banking Statistics*) 1); Collected jointly?) by the Bank deutscher Linder

. Assets (Amounts in
Cash Reserve Bal;nces at Credit " Bills Securities,
Institutions®) OFf which Treasury | g c'%ﬂz‘;;‘;:
Foreign | Matured Ch whi Bills yo
Num- Currency In- eques, and Non-
ber of Of Balances terest and Interest-
Position Re Total BW{'iCh-‘ Postal of s:}i Dcf;‘s and Bills %«:ﬂsing
- alances )18 asury
at End port- of Total®) on Giro Cheque which: at BdL Divi- for Total Com- Bank Bonds
of P Assets ota Account |Balances| . at in respect | Jonq Col- mer- Ac- of the Total
Month ng at Land less of lec- cial cept- Federal ota
Banks Central than Credits Cou- tion Bills ances Republic
3) Bank 90 days opened pons and the
' Lands
1 2 3 ] 4 5 | 6 | 7 | 8 | 9 10 11 | 12 13 14 i 15
, Credit Banks:
1951 Successor Institutions to Branches of Former Large Banks
July 30 17,017.8 | 539.5 4639 | 13.8 | 521.3 | 515.2 | 769 | o4 119.7 . 1,315.0 1,266.4 '  $.8 960 | 64.8
Aug. 30 | 7,146.1 | 466.0 409.5 12.4 511.7 504.9 78.3 « 0.4 124.5 | 1,377.4 | 1,329.0 4.7 | 146.4 } 70.8
Sep. 30 | 7,190.9 528.5 468.1 12.5 512.1 504.9 76.5 1.1 124.0 | 1,193.8 | 1,149.4 3.0 . 56.2 69.4
Qct.11) 30 | 7,512.3 555.4 485.5 13.5 556.0 545.3 95.7 0.5 128.4 | 1,503.4 | 1,424.3 9.7 E 290.7 69.3
Nov. 30 | 7,577.0 534.9 474.5 12.9 514.7 508.3 106.8 1.1 138.2 | 1,559.0 | 1,462.8 20.0 @ 186.2 67.1
State, Regional and Local Banks
Aug. 79 | 4,355.8 | 285.8 | 2405 2.9 2513 | 245.3 21.2 0.2 357 | 468.2 | 4lé6.4| 167 222 | 1106
Sep. 78 4,352.5 297.2 248.9 10.7 244.1 1 238.4 20.5 1.1 34.2 429.4 389.6 8.7 16.7 105.4
Oct.10) 78 4,466.8 262.6 | 210.2 9.5 314.9 i 310.8 ' 26.4 0.3 437 | 5333 486.6 149 ! 36.3 119.3
Oct.10) 81 || 4,514.0 | 267.6 | 215.0 | 9.5 322.1 | 317.3 264 |* 0.3 43.8 540.0 | 49221 149 = 36.4 | 119.7
Nov. 81 | 4,636.4| 318.9 | 268.9 | 83  269.2 | 264.4 30.2 0.4 36.3 578.4 | 519.6 ! 21.3 33.2 | 119.5
Private Bankers
Aug. 145 | 1,471.1 | 116.6 | 107.3 1.9 1513 1510 | 29.7 0.1 10.0 2059 | 198.0 3.7 14 | 45.3
Sep. 145 | 1,506.2 | 107.2 | 96.7 22 | 1346 | 1343 | 309 | o1 1.9 1826 | 1754 3.3 1.2 { 46.6
Oct.1%) | 145 | 1,534.6 | 106.6 | 957 | 23 1407 | 1403 . 427 | 0.1 12.5 | 2254 2157 43 4.6 | 47.4
Oct.19) 226 | 1,607.9 113.5 ! 101.7 2.5 151.7 151.¢ | 427 0.1 13.4 | 231.1, 2200 4.7 4.5 ‘\ 50.2
Nov. 226 | 1,675.0( 125.8 | 114.8 2.2 143.6 | 143.3 51.5 01 | 13.1 | 253.7 \ 239.0 8.0 3.0 50.9
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
July 12 243.0 6.9 6.4 | 0.4 225 17.9 0.1 0.0 33 | 270 10.5 3.0 0.3 2.7
Aug. 11 248.6 6.0 5.5 0.6 | 245 19.8 0.0 0.0 4.4 ! 32.6 15.6 | 3.5 0.3 2.9
Sep. 11 247.5 7.7 | 7.3 0.6 ‘| 23.3 18.5 0.0 0.0 3.7 27.4 " 11.7 ¢ 3.0 ; 0.3 | 3.0
Oct.11) 10 252.3 9.4 9.0 07 | 244 23.4 0.3 0.0 4.5 343, 170 29 . — | 25
Nov. 10 .253.1 5.7 5.3 0.7 17.3 16.3 0.2 0.0 4.9 37.5 ¢ 18.0 4.2 : -~ 2.4
Industrial Credit Cooperatives
Aug. 667 | 1,531.7 ) ‘1203 | = 90.0 57  88.4 | 795 0.2 ‘ 0.0 14.9 853 | 617, 0.2 2.5 10.9
Sep. 667 ’ 1,551.0 | 115.9 85.9 65 | 914 82.2 0.0 0.0 15.4 | 863 63.8 0.0 2.5 11.1
Oct1%) | 667 |1,594.0| 131.7 | 975 | . 5.8 93.0 | 845 — | 00 14.3 946 | 712! 03 26 | 1L0
Oct.19) 734 | 1,621.0 | 134.1 99.0 5.9 94,2 857 | — 00 | 145 | 9571 720| 03 2.6 11.2
Nov. 734 ‘ 1,647.0 | 122.8 89.9 | 6.4 805 | 813" 00 | 00 | 164 | 982| 746 02 2.9 11.2
] Central Institutions of Agricultural Credit Cooperatives
July 19 | 592.0 ’ 57.2 | 53.1 ’ 1.3 76 | 7.6 | — 0.0 29 . 257 19.0! 2.3 0.0 4.4
Aug. 19 649.9 | 69.8 | 657 1.8 114 | 114 ‘ - | oo 28 | 3331 262 3.3 0.0 4.7
Sep. 19 | 6598 626 587 1.6 14.8 1‘ 14.8 - | 00 3.0 1 3390 281 20 — 4.8
Qct.11) 19 684.5 | 69.7 64.9 | 1.3 170 ! 170 — - 3.1 ! 46.0 40.9 | 1.9 - 5.9
Nov. 19 694.3 | 65.6 61.4 | 1.3 8.0 | 8.0 — | o0 3.4 52,4 483 1.6 — 6.8
Agricultural Credit Cooperatives?)
Aug. 1,628 968.3 | 44.8 25.3 ’ 3.7 81.8 : 81.8 - 6.6 | 199 175 0. — | 33
Sep. 1,628 987.0 | 44.9 25.4 3.7 92.1 92.1 — - 71 | 206 182 0. o1 | 34
Oct.10) 1,628 1,009.1 50.4 27.0 4.2 104.0 . 104.0 | — - 7.5 ! 22.1 | 19.5 | 0.0 0.1 3.5
Oct.10) | 1,629 | 1,009.8 50.4 27.0 4.2 104.2 | 104.2 . nal 7.5 22.1 ' 19.5 00 | o1 3.5
Nov. 1,629 | 1,016.8 47.5 26.8 , 3.9 96.7 | 96.7 | - 7.1 23.8 . 21.3 | 0.1 | 0.1 3.7
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
those credit institutions are disregarded which had on 31 March 1948 a balance-sheet total less than RM 2 million. Their proportion of the balance-
no longer included. — 3) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which
render returns, or through adding new institutions which are required to render them. — %) Cash, and balances at Land Central Banks.— %) Including
— 8) Includes Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in recpect of branches located outside the
42 per cent of the deposits and 40 per cent of the lendings are not covered by the statistics. — 1%) In October 1951, a number of banks not previous-
for the former and the present circle of institutions required to render returns. — 1) In the groups “Successor Institutions to Branches of Former Large
in the number of institutions required to render returns.
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Banks (cont’d)
by Groups of Banks

Certain Groups of Banks
and the Land Central Banks

rom the Commercial Banks in the Area of :the G_"etrhap;l?ederal Republic

V.. Monthly Banking Statisriés
. (Balawnce Sheet Statistics)

millions of DM) . - Assets L
and Parti- Equalisation .Debtofs”) iy +i o). Long-Term Loans
m - 3 g > ; .
o Claims Of which " Of which Tran-
Of which: wn : .. .
Loans | Deben- Busi-~ SCI::?: Real -
In :e‘:jst tures ness o ' ‘ s Par- Estate | Other | Position
Bearing | (Mort- Holdings 1 and Pub- | Inter- Secur- : ticipa- ax_'nd Assets | atEnd
Treasury | gage l;—rlzslzr:t ““‘::““3 Total | "pri- | lic .Bank Total | ¢d by ﬁsl:al '1"(:::; ¢ | tlons Build- 8) of
Bonds | Bonds, | . & !Conversion 1 vate |Authori-| Cred- Real : ings Month
of the ings®) L Lo ‘ Loans basis
Federal etc.) Account Cu- ties its. Estate only)
Republic stom-
and the ers
Lands . .
16 17 18 19 20 | 21 | 22 | 23 | 24 25 | 26 27 28 29 30
o Credit Banks:
Successor Institutions to Branches of Former Large Banks 1951
6.8 — 830.6 833.4 | 2,921.9 | 2,816.7 17.0 88.2 279.6 10.0 | 0.6 28.5 15.9 70.1 | 123.8 }uly
12.7 - 832.7 834.7 2,998.6 | 2,895.0 14.0 89.6 301.7 - 12.9 0.5 30.3 16.0 72.3 106.6 Aug.-
9.9 — 833.7 835.8 3,221.6 | 3,112.1 13.4 96.1 294.4 13.1 0.6 54.1 16.6 72.7 123.7 Sep.
7.5 — 836.0 838.0 | 2,892.9 | 2,783.4 14.1 95.4 302.5 14.7 0.7 57.0 16.4 73.7 120.9 Qct.11)
6.9 — 836.9 838.1 3,038.0 | 2,941.4 13.7 82,9 312.9 13.6 0.7 49.3 18.3 83.8 116.9 Nov.
State, Regional and Local Banks
27.7 9.2 530.8 576.3 1,750.6 | 1,607.4 92.7 ~50.5 533.8 286.1 20.1 26.2 23.0 85.1 193.0 Aug.
25.9 9.1 530.6 574.6 1,833.6 | 1,698.5 81.6 53.5 550.4 291.9 21.7 27.1 22.7 87.3 132.4 Sep.
35.8 8.7 530.8 573.9 | 1,734.2 | 1,554.7 129.7 49.8 562.9 298.9 22.2 27.7 22.6 89.2 144.4 Oct.1%)
358 | 8.8 530.8 | 573.9 |1,755.2 | 1,574.3 | 1297 | 51.2 | 567.6 | 302.6 | 222 27.7 22.6 89.2 | 146.3 Oct.1t)
35.4 9.0 532.8 574.5 1,839.4 | 1,643.4 135.9 60.1 580.5 313.3 22.2 27.7 23.1 92.9 136.6 Nov.
Private Bankers
1.2 0.3 72.0 74.7 681.4 | 664.4 08| 162 | 487 3.7 0.2 39.0 225 | 21.4 236 | Ang.
1.5 0.3 72.2 75.1 748.6 728.5 1.0 | 19.1 ! 50.1 4.2 0.2 50.1 22.7 21.8 23.1 Sep.
1.5 0.3 71.5 | 74.4 717.8 701.8 1.0 | 150 | 50.0 4.2 0.2 43.9 22.5 22.2 24.1 Oct.19)
1.6 0.3 74.5 77.5 741.9 725.7 . 1.0 15.2 57.8 10.0 ! 1.6 50.3 23.0 24.2 26.2 Qct.10)
1.3 0.3 74.5 77.4 762.4 745.7 0.8 15.9 58.8 10.0 | 1.7 58.9 24.2 25.1 26.9 Nov.
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
- Central Institutions of Industrial Credit Cooperatives _
0.4 - 7.6 7.9 100.2 10.1 - 90.1 31.6 3.7 | — 1.3 4.1 1.8 33.2 July
0.5 - 7.6 7.9 93,6 9.5 | - 84.1 32.5 3.6 — 1.4 4.1 1.9 36.2 | Aug
0.7 — 7.6 7.9 97.5 11| - 86.4. 33.0 3.7 — 1.5 4.1 2.0 35.8 Sep.
0.2 — 7.6 7.9 92.3 10.9 ‘ T 81.4 33.5 5.7 — 1.6 1.2 1.9 38.1 Qct.1%)
0.2 - 7.7 7.9 101.6 11.1° - 90.5 33.5 5.7 — 1.7 1.7 1.8 36.4 Nov.
Industrial Credit Cooperatives : :
0.6 — 363.4 380.3 632.3 622.9 | 3.4 6.0 61.1 29.5 ! 5.1 41.9 6.8 42,9 55.1 Aug.‘ :
0.6 — 363.5 379.9 644.9 636.1 3.6 520 624} 30.1 5.1 43.7 7.1 43.4 56.9 Sep.
0.6 - 363.7 378.0 654.1 645.2 3.7 5.2 | 64.2 31.1 5.8 46.3 7.1 44.3 61.3 Oqt.f”)
0.6 - 368.6 383.2 666.4 657.4 3.8 52. | 650 31.5 5.8 48.0 7.4 45.0 62.4 Oct.lyo) ;
0.6 — 368.8 384.3 694.6 685.4- 3.7 5.5 68.0 - 33.8 5.9 48.7 7.5 45.8 66.2 Nov. ’
Central Institutions of Agricultural Credit Cooperatives
. N
0.1 - 47.1 49.9 336.4 | 1216 0.3 | 214.5 57.0 | 246 0.1 1.4 3.7, 138 33.5 July
0.3 — 46.8 49.5 363.8 159.7 0.6 203.5 57.2 | 24.0 | 0.6 1.4 3.7 14.0 39.2 Aug. -
0.4 — 46.8 49.6 372.9 182.5 0.8 189.6 60.1 25.4 | 0.6 1.4 3.7 14.1 40.1 Sep. -
0.4 — 47.5 50.2 373.5 191.0 0.7 181.8 60.6 18.8 ! 0.2 1.4 3.9 14.1 40.5 Oct .1t
0.3 — 47.8 50.1 390.2 204.8 0.8 184.6 61.0 18.5 | 0.2 1.4 3.9 14.4 38.1 NOV.‘
Agricultural Credit Cooperatives®)
0.8 - 359.4 384.6 321.4 321.2 - 0.2 44.8 ‘ - - 15.9 4.7 28.0 34.0 Aug.
0.9 — 360.3 385.8 324.7 324.3 - 0.4 45.4 — — 16.0 4.8 28.6 35.3 Sep.
0.9 - 361.6 386.2 322,01 3215 — 0.5 46.1 - ‘ — 16.6 5.0 29.1 36.9 Oct.19)
1.0 — 361.7 386.3 322.2 321,7 — 0.5 46.3 — - 16.6 5.0 29.1 36.9 Qct.19)
0.8 — 362.3 386.6 333.4 332.8 - 0.6 46.6 - ‘ — 17.0 6.0 | 294 39.3 Nov.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, and Finag. In addition almost all of
sheet total of all banks is of small importance. — %) As from 30 June 1950, Postal Savings Bank Offices and Postal Cheque Offices, RLC and Finag are
their Head Office is located. Alterations arise through merging of institutions, through taking out credit institutions which are no longer required to
balances at medium and long term. — 8 After deduction of Equalisation Claims sold or redeemed. — 7) Short and medfum-term lendings (up to 4 years).
Land. — ®) The statistics cover 1,629 institutions out of a total of 11,216 Agricultural Credit Cooperatives as at 31 December 1950. In terms of volume, about
ly covered were newly included in these statistics. In order to show the resulting statistical increase, figures as at 31 October 1951 are published both
Banks“, “Central Institutions of Industrial Credit Cooperatives®, anid “Central Institutions of Agricultural Credit Cooperatives” there was no change
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Commercial
a) Interim Return:

Monthly Banking Statistics®) !); Collected jointly?) by the Bank deutscher Linder

Liabilities

. (Amounts in

Deposits (including Investment Account) 9

Borrowed Funds®)

Deposits by Non-Bank Customers OF which:
Numf- Including Excluding (Column 34) comprise e
ber o Of whi
which: |
Position [ Re- T(;Ea] Busi ) i M‘iﬂie’ Credits
atEnd | port- ‘1 Inter-Bank Deposits : usiness an Inter- e | availed
of in Liabil- Sight Private . Bank Total b f by
g ities and Customers Public | Savings | p, . more than | oo smers
Month | Banks ; = ; eposits 6 months, oth
3) DTlme Of |Authori- | Deposits but less F:rl:ign
eposite which: i than
P Total on In- ties 4 years Banks®)
vestment
Account
31 32 33 34 35 | 36 | 37 | 38 ] 39 | 40 41 42 43
1951 All Banks
Aug. 3,560 35,172.5 21,122.1 18,875.9 14,663.4 | 11,190.3 . 3,473.1 [4,212.5 2,246.2 2,007.2 417.8 7.2
Sep. 3,559 35,597.9 21,099.8 18,816.9 14,532.7 | 11,032.2 1273.4 |3,500.5 {4,284.2 2,282.9 2,010.2 403.8 9.5
Oct.19)| 3,558 36,669.3 22,135.7 19,653.6 15,272.4 |11,789.1 3,483.3 {4,381.2 2,482.1 1,882.1 425.8 7.7
Oct.m) 3,726 37,206.2 22,2539 19,765.4 15,370.8 | 11,879.2 3,491.6 [4,394.6 2,488.5 1,935.3 432.8 7.7
Nov. 3,725 37,895.0 22,575.8 20,121.5 15,639.0 | 12,052.7 3,586.3 |4,482.5 2,454.3 2,023.7 477.4 6.2
Credit Banks ¥)
Aug. 254 12,973.0 9,280.0 £,322.0 7,786.6 6,835.3 . 951.3 535.4 958.0 639.9 99.5 6.9
Sep. 253 13,049.6 9,127.9 8,134.3 7,586.2 6,626.5 28.2 959.7 548.1 993.6 702.1 94.5 9.2
Qct. 1) 253 13,513.7 9,765.8 8,761.4 8,199.7 7,241.4 958.3 561.7 | 1,004.4 571.5 96.5 7.5
Oct.10) 337 13,634.1 9,851.5 8,840.8 8,272.2 7,307.0 - 965.2 568.6 1,010.7 577.3 99.6 7.5
Nov. 337 13,888.4 10,062.1 9,067.6 8,486.3 7,494.5 . 991.8 581.3 994.5 570.3 104.5 5.9
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
Iuly 38 2,694.4 30.4 : 19.1 18.8 3.6 15.2 0.3 11.3 49.8 13.6 —
Allg. 38 2,767.3 28.4 19.4 19.1 4.4 . 14.7 0.3 9.0 72.0 13.8 —
Sep. 38 2,848.9 27.5 20.6 20.3 4.4 0.1 15.9 0.3 6.9 52.5 13.8 —
Oct.11) 38 2,929.9 27.7 21.2 20.9 4.1 16.8 0.3 6.5 55.0 14.2 —
Nov. 38 3,009.6 28.8 206 | 203 4.8 15.5 0.3 8.2 53.1 14.5 -
Central Giro Institutions
Iuly 18 4,896.6 2,183.8 1,492.4 1,484.7 430.8 1,053.9 7.7 691.4 434.3 136.0 0.1
Aug. 18 5,103.5 2,269:1 1,470.3 1,462.3 406.9 . 1,055.4 8.0 798.8 424.2 146.2 0.2
Sep. 18 5,095.0 2,259.8 1,468.2 1,460.0 396.2 2.8 11,063.8 8.2 791.6 381.9 140.0 0.3
Oct. 1) 18 5,299.4 2,365.4 1,439.9 1,431.5 405.3 1,026.2 8.4 925.5 388.7 153.7 0.3
Nov. 18 5,369.1 2,317.7 1,380.2 1,371.6 399.4 972.2 8.6 937.5 483.0 191.8 0.3
Savings Banks
July 882 8,623.9 6,692.8 6,600.3 3,695.3 2,464.5 1,230.8 |2,905.0 92.5 421.8 69.7 —
Aug. 882 8,795.8 6,927 .4 6,838.2 3,874.3 2,561.4 . 1,312.9 (2,963.9 89.2 341.9 68.6 —
Sep. 882 8,921.9 7,003.4 6,920.7 3,910.5 | 2,598.2 [185.5 (1,312.3 |3,010.2 82.7 343.5 68.1 —
Oct.11) 881 9,108.0 7,175.1 7,096.0 4,019.0 2,680.1 1.338.9 [3,077.0 79.1 315.5 66.1 —
Nov. 880 9,311.2 7,347 .4 7,274.8 4,138.6 2,681.6 . 1,457.0 |3,136.2 72.6 311.1 63.3 -
Central Institutions of Credit Cooperatives®)
July 31 835.0 393.2 134.8 124.0 103.1 20.9 10.8 258.4 184.3 12.8 —
Aug. 30 898.5 419.7 139.2 128.1 100.0 . 28.1 11.1 280.5 159.4 11.8 —
Sep. 30 907.3 435.6 . 134.9 123.7 102.0 2.1 21.7 11.2 300.7 143.7 12.0 —
Oct. W) 29 936.8 477.3 138.2 126.7 104.3 22.4 11.5 339.1 138.0 11.8 -
Nov. 29 947.4 464.3 135.9 124.0 100.6 23.4 11.9 328.4 142.4 14.7 -
. Credit Cooperatives ©)
Aug. 2,295 2,500.0 1,806.0 1,793.1 1,104.5 1,059.1 . 45.4 688.6 12.9 219.7 15.8 —
Sep. 2,295 2,538.0 1,844.7 1,829.1 1,127.9 1,084.4 52.8 43.5 701.2 15.6 216.3 13.7 -
Oct.19)| 2,295 2,603.1 1,912.9 1,897.5 1,180.1 1,135.5 44.6 717.4 15.4 198.4 15.9 —
OC‘t.Lfo) 2,363 2,630.8 1,929.7 1,914.2 1,190.6 1,145.8 44.8 723.6 15.5 202.1 16.3 —
Nov. 2,363 2,663.7 1,930.3 1,914.4 1,175.2 1.126.3 . 48.9 739.2 15.9 228.5 16.7 —
Other Credit Instifutions
Aug. 30 412.6 154.0 141.3 136.4 134.2 . 2.2 4.9 12.7 34.4 3.8 -
Sep. 30 419.2 148.2 137.9 133.1 1306 | 1.6 2.5 4.8 10.3 38.3 3.8 -
Oct.10) 30 409.5 151.9 144.0 139.3 136.7 2.6 4.7 7.9 43.5 3.8 —
Oct.10) 35 428.9 153.1 145.1 140.2 137.6 2.6 4.9 8.0 47.2 7.3 -
Nov. 35 427.0 152.2 143.8 139.0 136.0 . 3.0 4.8 8.4 38.0 6.6 —
Supra-Regional Institutions with Special Functions
Aug. 13 1,721.8 237.6 152.4 152.1 89.1 . 63.0 0.3 85.2 135.7 58.3 -
Sep. : 13 1,818.1 252.8 171.4 171.1 90.0 0.4 81.1 0.3 81.4 131.9 58.0 -
Oct.19) 14 1,869.0 259.7 155.5 155.2 81.6 73.6 0.3 104.2 171.4. 63.8 —
Oct.“’) 25 2,238.3 274.1 169.9 169.6 94.9 74.7 0.3 104.2 211.4 63.7 —
Nov. 25 2,278.6 273.0 184.3 184.0 109.5 74.5 0.3 88.7 197.1 65.1 —

*) Alterations as compared with previously published figures are due to subsequent corrections, — 1) Excluding Bank deutscher Linder and Land Central
those credit institutions are disregarded which had on 31 March 1948 a balance-sheet total less than RM 2 million. Their proportion of the balance-
no longer included. — 3) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which
all branches of each institution have been counted as on e institution only. — Alterations arise through merging of institutions, through taking out
33 to 40 include also the deposits on Blocked Account in accordance with the nature of the original RM deposits. — 5) Includes liabilities in foreign
Currency Reform, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — ® Includes “Other Reserves, Amounts placed to
%) Includes funds possibly contained in “Deposits” and earmarked for specific purposes, which have not yet been passed on. — 19) In October 1951, a
tober 1951 are published both for the former and the present circle of institutions required to render returns.
Cooperatives” there was no change in the number of institutions required to render returns. — 1) For further breakdown into “Successor Institutions to

1) In the groups “Mortgage Banks and
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Banks (cont’d)

by Groups of Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM)

Liabilitie

V. Monthly Banking Statistics
(Balance Sheet Statistics)

A?:p;tlalgzrmdzn | Origin of Monies taken up for longer
Loans ' B";nki’ng Law periods (Columns 42, 46, 47, and, in .
Own Own taken Transi- Fohich: part, Column 33) ”). Bills
Accept- | Deben- | up for tory Of which: (excluding ﬁgures of {\gncultural Liability (own -
ances tures long Credits  |OF whidh: O_the.:r Credit Cooperatives) on Draw- En- Position
in in periods (on Newly C;pict]al !.{abél- T | Guaran- ings) dorgement | at End
Circu- Circu- | (4 years Tru'st Total formed u:f s | ities®) Recor}- Banks _ toes, etc. in Liabilities of
. . ¥ basis ota ; struction| (exclud- | Public ’ Circu- Month
lation | lation and since | Newly . ; h
only) 21 June | Estab- Loan ing | Authori-| Others lation
over) 1o4g | Hished Corpo- | Column | ties
I::Z::,“) ration 52)
44 | 45 | 46 47 | a8 ! 49 |50 | 51 Il 52 | 53 54 55 56 | 57 58
All Banks 1951
836.8 |1,764.6 |3,788.6 11,420.0 |1,345.7 585.0 247.9 | 2,887.511,888.3 (1,214.9 2,381.0 224.0 1,613.0 84.7 3,307.2 Aug.
973.4 |(1,826.7 |3,889.8 [1,515.0 |1,367.9 602.6 257.1 | 2,915.1111,945.8 |1,248.3 | 2,489.7 237.4 1,668.0 75.5 3,791.4 Sep.
812.6 |1,916.2 {4,004.8 |1,556.3 |1,371.7 i 600.0 257.3 | 2989.91,967.3 [1,268.0 | 2,608.2 235.3 1,666.5 72.5 3,566.6 Oct.10)
813.9 |2,050.4 {4,149.8 [1,564.4 {1,394.2 ‘ 610.4 263.5 | 3,044.3 2,008.3 |1,285.1 |2,701.1 244.4 1,706.5 76.5 3,588.5 Qct.19)
876.3 12,102.3 | 4,174.3 |1,672.0 [1,413.3 | 625.1 263.6 | 3,057.32,028.2 |1,277.7 | 2,855.3 243.1 1,785.8 74.6 3,785.8 Nov.
Credit Banks ) )
617.7 246.3 637.0 95.5 295.6 92.2 6.5 | 1,161.0 499.7 160.8 110.4 73.0 1,216.2 7.5 1,726.4 Aug.
740.9 250.2 632.2 131.4 305.3 101.3 15.6 | 1,159.6 || 512.2 176.2 104.1 84.7 1,246.7 5.9 2,118.1 Sep.
600.1 257.5 | 642.8 | 128.6 306.2 | 100.9 15.6 | 1,241.2| 510.8 174.6 119.5 76.4 1,213.5 56 | 1,819.5 Oct.19)
600.5 257.5 | 651.4 | 135.0 314.2 | 105.9 17.6 | 1,246.7| 517.5 178.7 119.9 83.5 1,215.9 6.1 | 1,828.0 Oct.1®)
635.5 264.5 662.1 135.8 319.9 109.7 17.6 | 1,238.2| 520.1 191.7 123.2 77.1 1,261.0 5.8 1,869.4 Nov.
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
— 919.1 | 929.2 | 157.3 | 236.0 | 137.4 7.2 | 372.6| 279.5 | 1247 | 6888 | 23.0 7.7 - - Tuly
- 936.1 | 973.2 | 152.1 | 229.4 | 1307 7.2 396.1| 2830 | 1333 | 7127 | 23.0 8.0 - — Aug.
— 946.1 [1,006.7 | 168.3 | 235.6 | 132.7 7.2 | 412.2| 298.8 | 1284 | 7497 | 23.4 8.2 — — Sep.

- 959.5 |1,055.4 | 1740 | 219.9 | 117.2 7.2 | 438.4| 3029 | 131.4 | 7987 | 23.4 7.8 — — Oct.11)
- 976.1 |1,099,8 | 191.0 | 219.8 | 117.0 7.2 | 441.0]| 3083 | 1377 | 8500 | 23.7 7.3 — — Nov.
Central Giro Institutions
7.4 354.9 937.9 616.2 62.7 19.0 — 299.4( 509.9 297.6 853.6 51.4 81.0 4.2 280.4 July
14.4 376.2 987.9 650.0 62.8 19.0 — 318.9| 556.6 306.8 893.1 52.8 75.5 3.1 285.0 Aug.
14.4 423.7 [1,018.5 670.8 65.8 22.0 — 260.1 576.4 307.5 934.2 53.7 75.8 2.6 289.4 Sep.
9.5 480.8 |1,049.4 681.6 76.4 32.2 — 247.6) 590.3 310.1 953.4 54.5 83.4 1.8 281.9 Qct.11)

10.7 506.2 |1,014.1 717.9 80.9 36.7 — 238.6| 596.0 276.2 |1,020.2 55.0 93.4 1.3 306.6 Nov.
Savings Banks
31.3 — 468.1 210.7 223.7 4.1 — 575.5 6.7 437.0 312.2 14.3 73.1 6.8 201.5 July
28.5 — 480.4 220.2 224.4 4.2 — 573.0 6.8 437.7 328.0 16.1 78.5 6.0 189.1 Aug.
30.5 — 490.2 231.2 224.7 4.7 — 598.4 6.8 436.7 348.1 16.3 72.1 5.9 183.2 Sep.
27.8 — 506.6 | 242.8 226.3 4.5 — 613.9 7.5 448.1 364.4 17.3 68.7 6.2 182.2 Qct.11)
26.8 — 523.4 253.4 226.9 4.1 — 622.2 7.5 448.5 384.9 18.4 68.8 5.5 176.8 Nov.
Central Institutions of Credit Cooperatives®)
52.3 0.5 76.7 2.7 34.7 18.7 — 90.6 7.9 74.8 4.2 6.1 93.2 6.7 352.8 July
88.3 0.5 77.7 2.8 49.8 33.9 - 100.3 8.0 74.8 4.0 6.0 93.7 7.2 326.4 Aug.
94.8 0.5 81.2 2.9 50.4 34.3 — 98.2 9.3 77.1 4.1 6.0 107.9 3.9 286.1 Sep.
93.3 0.5 82.1 3.0 50.4 34.3 — 92.2 7.9 77.8 5.4 6.2 106.3 2.7 248.1 Oct.1Y)
108.6 0.5 83.1 3.1 54.5 38.5 — 90.9 8.1 81.0 6.1 6.2 105.7 2.2 245.0 Nov.
Credit Cooperatives ©)
53.8 0.2 50.5 57.8 159.5 68.9 0.4 152.5 4.3 42.5 37.9 7.0 58.7 40.1 195.6 Aug.
47.7 0.2 51.1 59.7 161.7 71.1 0.4 156.6" 4.6 42.1 38.4 6.7 60.1 37.9 191.0 SCP.
43.1 0.2 51.7 62.9 165.3 74.3 0.4 168.6 4.6 43.3 40.6 7.9 58.0 38.3 186.0 | Oct.19)
44.0 0.2 53.5 64.6 167.5 75.6 0.6 170.2 4.7 44.5 42.1 8.0 58.4 40.8 189.9 | Oct.1%)
42.6 0.2 54.3 65.7 171.2 780 | 0.7 170.9 4.9 45.2 44.1 8.2 60.1 42.3 193.0 Nov.
Other Credit Institutions
30.2 - 22.1 2.9 74,4 52.6 50.2 94.6 2.0 12.1 11.5 3.8 35.9 20.7 69.0 Aug.
31.2 — 22.7 2.9 74.6 52.9 50.2 101.3 2.0 12.1 12.0 3.9 37.0 19.2 65.0 Sep.
23.4 — 23.3 2.8 77,9 52.9 50.2 86.7 2.0 12.1 12.5 3.9 39.4 17.9 70.8 | Oct.t?)
23.4 0.0 28.0 2.8 86.6 53.9 51.2 87.8 } 2.0 20.0 12.8 3.9 39.7 18.8 80.2 | Oct.t9)
23,1 0.0 32.4 2.8 86.3 53.9 51.2 92.2 2.0 22.1 14.4 4.1 40.0 17.4 80.4 Nov.
Supra-Regional Institutions with Special Functions
4.0 205.4 559.7 238.9 249.7 183.6 183.6 90.8 527.8 47.2 283.2 42.5 46.4 0.1 515.7 Aug.
13.8 206.1 587.2 247.9 249.8 183.7 183.7 128.61 535.5 68.2 299.2 . 43.1 60.2. 0.1 658.7 Sep.
15.4 217.8 593.6 | 260.5 249.5 | 183.9 |183.9 101,11 541.2 70.7 313.7 | 457 89.6 0.1 778.1 Oct.19)
15.4 352.0 | 724.5 | 260.6 252.9 | 186.9 |186.9 147.4| 575.5 74.6 404.4 47.7 126.3 0.1 778.1 Oct.1)
29.0 354.7 705.1 302.4 253.8 187.4 186.9 163.5 581.0 75.5 412.2 ‘ 50.7 149.4 0.0 914.6 Nov.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices,

Reconstruction Loan Corporation, and Finag. In addition almost all of

sheet total of all banks is of small importance. — 2) As from 30 June 1950, Postal Savings Bank Offices and Postal Cheque Offices, RLC and Finag are
their Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions®, which are not included in any Land’s figures,
credit institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 4 Columns
currency existing since the RM period. — ¢) Only new transactions entered into since the Currency Reform. — 7) Institutions established after the
Reserve for Specific Liabilities, and Adjustments of Values” and items for balance sheet adjustment in respect of branches located outside the Land. —
number of banks not previously covered were newly included in these statistics. In order to show the resulting statistical increase, figures as at 31 Oc-
Corporations under Public Law granting credits on Real Estate”, “Central Giro Institutions”, “Savings Banks”, and “Central Institutions of Credit
Branches of Former Large Banks®, “State, Regional and Local Banks®, and “Private Bankers”, see table overleaf. — O) Breakdown is shown overlzaf.
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V. '-Mom}dy Baiking Staristits 1. Commercial

I.
v '(Balduce Sheét Statistics . .
.( ) a) Interim Return:
Further Breakdown for
Monthly Bankmg Statistics*) 1); Collected Jomtly’) by the Bank deutscher Lénder
Liabilities (Amounts in
Deposits (including Investment Account) 4) Borrowed Funds®)
Deposits. by Non-Bank Customers ) Of which:
Num- v Including Excluding . (Column 34) comprise
B 1 ber of L Of which:
Position | ' Rew Tz;al L Busineés and I Mo]?ies Credits
! eral 5 ; . . nter- taken :
atffnd | pic:lrt Liabil- ~Inter-Bank Deposits Sight Private Back Total up f‘:v a:?lilid
Month - Bangks ities s and | | Customers Public | Savings | Deposits prove saant | Customers
5 DTime - of Authori- | Deposits : but less F;‘:i]; o
eposits which: ties than
- P Total on In- 4 years Banks)
vestment
Account
31 32 33 34 | 35 | 36 | 37 | 38 | 39 | 40 | 41 | 42 | 43
Credit Banks:
1951 Successor Institutions to Branches of Former Large Banks
July 30 7,017.8 5,307.9 4,807.2 4,527.3 | 4,204.0 . 323.3 279.9 500.7 399.0 50.7 1.8
Aug. 30 7,146.1 5,477.3 4,966.6 4,682.8 |4,371.6 ) . 311.2 283.8 510.7 372.6 52.8 1.4
Sep 30 7,190.9 5,353.0 4,813.1 4,524.3 | 4,231.7 9.5 292.6 288.8 539.9 438.3 47.9 0,9
Oct. 11) 30 7,512.3 5,798.1 5,243.3_ ) 4,949.1 |4,647.2 . 301.9 294.2 554.8 3445 46.5 1.9
Nov. 30 7,577.0 5,881.1 5,353.9 5,053.5 |[4,763.1 . 290.4 300.4 527.2 333.8 47.1 1.6
f
: State, Regional and Local Banks
Aug. 79 4,355.8 2,893.1 2,536.9 2,321.7 [1,702.9 . 618.8 215.2 356.2 139.3 | 41.3 0.0
Sep. 78 4,352.5 ‘ 2,886.6 2,523.1 2,301.0 |1,651.9 15.1 649.1 222.1 363.5 115.9 41.4 0.0
Oct.12) 78 4,466.8 3,020.7 2,666.8 2,437.2 [1,798.2 . 639.0 229.6 353.9 107.8 44.9 0.0
Oct.12) 81 4,514.0 3,059.9 2,701.1 2,471.0 |1,827.1 . 643.9 230.1 358.8 110.0 46.8 0.0
Nov. 81 4,636.4 3,146.2 2,772.6 2,537.7 |1,862.0 . 675.7 ) 2349 373.6 113.2 51.3 0.0
Private Bankers
Aug. 145 1,471.1 . 909.6 818.5 . 782.1 760.8 . 21.3 36.4 91.1 128.0 5.4 5.5
Sep . 145 1,506.2 888.3 798.0 760.9 743.0 3.6 17.9 37.1 90.3 ) 147.9 5.2 8,3
Oc¢t.12) 115 - 1,534.6 947.0 ] 851.3 813.4 796.0 . 17.4 37.9 95.7 119.2 5.1 5.6
QOct.12) 226 1,607.9 993.5 896.4 852.1 832.7 . 19.4 44.3 1 97.1 +122.8 6.2 5.6
Nov. , 226 1,675.0 1,034.7 940.9 895.0 869.3 . 25.7 | 459 | 93.8 - 1233 6.1 4.3

Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives

July 12 243.0 140.6 - 28.7 28.6 21.2 . 7.4 0.1 111.9 i8.8 2.8 -
Aug. 11 248.6 138.7 27.3 27.2 19.2 . 8.0 0.1 111.4 221 1.6 -
Sep. 11 247.5 137.7 27.6 27.5 20.1 0.3 7.4 0.1 110.1 23.6 20 | —
Oct 1) 10 2523 155.0 29.5 29.4 21,0 . 8.4 0.1 125.5 16.0 0.7 -
Nov. 10 253.1 151.2 31.9 31.8 23.6 . 8.2 0.1 119.3 | 18.1 3.6 -

Industrial Credit Cooperatives

Aug. 667 1,531.7 1,070.2 1,058.8 705.3 659.9 . 45.4 | 353.5 11.4 | 123.7 15.8 -
Sep. 667 1,551.0 1,081.3 1,067.7 708.7 665.2 | 25.0 43.5 359.0 13.6 127.2 13.7 -
Oct.12) 667 1,594.0 1,119.4 1,105.9 738.9 694.3 . 44.6 367.0 13.5 116.9 15.9 -
Oct12) 734 1,621.0 1,135.7 1,122.1 749.1 704.3 . 44.8 373.0 13.6 120.6 16.3 —
Nov. 734 1,647.0 1,138.6 1,124.5 741.9 693.0 . 48.9 | 382.6 14.1 138.3 16.7 -

Central Institutions of Agricultural Credit Cooperatives

1

July 19 592.0 252.6 106.1 | 95.4 81.9 . 13.5 10.7 146.5 J 165.5 9.9 | —
Aug. 19 649.9 281.0 111.9 100.9 80.8 . 20.1 11.0 169.1 | 137.3 | 10.2 —
Sep. ‘19 © 659.8 297.9 107.3 96.2 | 81,9 1.8 14.3 11.1 190.6 120.1 | 10.0 —
Oct.11) 19 684.5 322.3 108.7 97.3 83.3 . 14.0 11.4 213.6 [ 122.0 11.1 -
Nov. 19 694.3 313.1 104.0 92.2 77.0 . 15.2 11.8 209.1

124.3 11.1 -

Agricultural Credit Cooperativesi?)

Aug, 1,628 968.3 735.7 734.2 399.2 ] 399.2 . C— 335.0 1.5 96.0 — —
Sep. 1,628 987.0 763.4 761.4 419.2 | 419.2 | 27.8 - 3422 2.0 89.1 — -
Oct.12) | 1,628 1,009.1 793.5 791.6 441.2 | 441.2 . — 350.4 1.9 81.5 — -
Oct.12) | 1,629 1,009.8 794.0 792.1 441.5 | 4415 . — 350.6 1.9 81.5 - -
Nov. 1,629 1,016.8 791.7 789.9 4333 | 4333 . - 356.6 1.8 90.2 — -

*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Excluding Bank deutscher Linder and Land Central
those credit institutions are disregarded which had on 31 March 1948 a balance-sheet total less than RM 2 million. Their proportion of the balance-
no longer included. — 3) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which
to render returns, or through adding new institutions which are required to render them. — 4) Columns 33 to 40 include also the deposits on Blocked
new transactions entered into since the Currency Reform. — 7) Institutions established after the Currency Reform, such as the Landwirbschaftliche
Values and items for balance sheet adjustment in respect of branches located outside the Land. — ?) Includes funds possibly contained in “Deposits” and
Credit Cooperatives as at 31 December 1950. In terms of volume, about 42 per cent of the deposits and 40 per cent of the lendings are not covered by
and “Central Institutions of Agricultural Credit Cooperatives® there was no change in the number of institutions required to render returns. — ®) In QOc-
as at 31 October 1951 are published both for the former and the present circle of institutions required to render returns.
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Banks (cont’d)
by Groups of Banks

Certain Groups of Banks

V. Monthly Banking Statistics
(Balauce Sheet Statistics)

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
millions of DM)

Liabilities

. |
Capital Funds | Origin of Monies taken up for longer l
Art. 11, German . . !
; periods (Columns 42, 46, 47, and, in |
Loans . Banking Law o .
Own  Own | taken Transi- . part, Column 33) %) | Bills
Accept- . Deben- | up for tory __ Of which: (excluding figures of Agricultural Liabilit I (own
anceps iares | lI;n Credits i Ofwhich:| Other Credit Cooperatives) on ¥ 1 Draw- En- Position
; . ‘ er'ogds (on | Newly ‘"t | Liabil- | Guaran- | ings) |dorsement| at End
1 Jn | perl Trust | formed | Funds | ities®) | Recon- | Banks . | in Liabilities | of
Circu- = Circu- | (4years . Total | gince of . . tees, etc. | . h
lation  lation | and basis | Newly struction| (exclud- | Public | - Circu- Mont
C over) only) 21June | Loy Loan ing | Authori-| Others ! lation
| | 1948 | ke || Corpo- | Column| ties | [
! nseitu- : H |
= | tions?) ‘ ration 52) | 1\ i
44 45 | 46 ] 47 i 48 49 50 | 51 [ 52 53 54 i 55 | 56 . 57 58
Credit Banks:
Successor Institutions to Branches of Former Large Banks 1951
245.9 — | 2580 28.5 | 938 18.3 — 684.7 ” 239.4 76.3 164 & 9.4 800.0 1.1 884.7 | July
196.3 — i 278.3 30.3 | 91.5 16.0 — 699.8 | 260.2 78.6 17.2 : 9.7 788.0 1.1 853.4 Aug.
2902 | — 265.9 54.1 ‘ 91.4 15.9 — 698.0 | 269.5 806 | 18.6 | 10.5 824.8 0.1 ' 1,158.8 | Sep.
205.8 ©  — 268.4 570 | 915 16.0 — | 7470 © 2646 = 808 | 19.4 | 11.2 806.5 0.1 943.3 | Oct.¥)
195.3 — 273.4 49.3 92.0 16.6 - 752.1 - 266.6 @ 81.9 21.0 4.9 818.6 0.0 979.9 Nov.
» State, Regional and Local Banks
246.9 | 246.3 315.4 26.2 135.6 47.8 6.5 353.0 205.8 51.7 ‘ 87.2 | 45.5 . 253.1 3.5 519.0 Aug.
255.3 250.2 321.8 27.1 143.3 55.6 15.6 352.3 208‘8' ;54,1 [ 78.9 ’ 55.9 250.9 2.8 554,4 Sep.
202.0 | 257.5 | 3209 | 27.7 | 143.3 547 '15.6 | 377.9 f 2117 | 597 | 936 . 471 | 2414 2.6 483.8 | Oct.l)
. 2020 2575 3321 27.7 | 145.2 56.7 ,17.6 379.6 | 212.3 | 608 , 935 49.1 241.8 2.7 486.3 | Oct.1?)
} 235.1 264.5 336.9 27.7 148.5 58.6 17.6 364.3 ; 2129 | 639 ' 94.2 1 49.4 | 249.4 2.8 501.5 Nov.
Private Bankers
1745 ~ 43.3 390 | 685 . 284 | - | 1082 | 337 306 | 60 ! 177 | 1751 3.0 3540 | Aug.
L1955 | — 44.5 501 | 70.6 , 29.8 | — | 1093 | 340 414 ! 67 | 181 ' 1710 3.0 404.9 | Sep.
192.3 — 44.6 43.9 71.3 | 30.2 ! =~ 116.3 || 35.1 © 34.2 6.5 t 18.1 165.6 2.9 392.4 Oct.12)
192.8 — 50.9 50.3 77.5 33.2 - 120.1 ‘5 40.6 37.1 7.0 231 i 167.6 3.4 398.4 Oct.1?)
205.2 — 51.7 | 58.9 | 79.4 345 - 121.8 . 40.6  46.1 7.9 | 227 | 193.0 3.0 388.0 | Nov.
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
2.1 - 31.8 1.3 9.5 7.0 — 38.9 ]‘ 6.2 ' 280 1.9 02 | 257 1.4 127.4 | July
2.4 — 32.7 1.4 9.7 7.2 - 41.6 i 6.4 | 275 2.0 0.1 <‘ 26.7 2.4 108.8 Aug.
1.9 — 33.1 1.5 | 103 7.5 — 39.4 \ 7.4 | 27.3 2.1 01 . 303 = 19 106.5 | Sep.
2.4 - 33.8 16 | 10.2 7.5 - 333 1 61 ! 279 2.0 03 | 300 1.5 104.6 | Oct.?)
2.3 — 34.2 1.7 | 10.2 7.6 — 35.4 ' 62 | 313 20 0 03 | 299 1.3 103.0 | Nov.
Industrial Credit Cooperatives
36.1 0.2 32.7 41.9 | 110.9 583 | 04 | 1160 | 43 425 . 379 ‘ 7.0 510 ° 34.9 166.8 | Aug.
35.2 0.2 32.8 43.7 112.0 59.7 0.4 118.6 ‘i 4.6 | 421 i 38.4 | 6.7 52.2 34.0 166.5 Sep.
34.6 0.2 330 | 463 | 1140 | 616 | 04 | 1296 i 46 | 433 | 406 | 7.9 50.1 34.9 163.9 | Oct.1?)
35.4 0.2 33.7 48.0 | 116.2 62.9 06 | 1312 47 445 | 421 | 8.0 50.6 37.4 167.8 | Oct.1?)
35.2 0.2 35.8 | 48.7 | 118.5 64.8 07 | 1317 | 49, 452 | 441 ‘ 8.2 | 524 . 386 172.6 | Nov.
Central Institutions of Agricultural Credit Cooperatives
50.2 Q0.5 44.9 1.4 | 252 11.7 — 51.7 1.7 46.8 2.2 ‘ 6.0 | 67.5 | 5.3 225.4 July
85.8 0.5 45.0 1.4 | 40.2 26.7 - 58.7 | 1.6 ‘ 47.2 ‘ 2.1 5.9 } 67.0 4.8 217.6 Aug.
92.9 0.5 ‘ 48.1 1.4 | 40.1 268 = - 58.8 | 1.8 | 498 21 1 59 | 776 | 20 . 1706 | Sep.
90.9 0.5 48.3 1.4 40.2 26.8 - 58.9 | 1.9 : 49.9 ‘ 3.3 5.9 i 76.3 1.2 143.5 Qct.11)
106.3 0.5 i 48.9 1.4 44,3 30,9 | — 5.5 |  1.9.| 497 | 41 | 59 , 758 | 09 | 1420 | Nov.
Agricultural Credit Cooperatives!?)
17.7 — 17.8 15.9 48.7 106 | -~ 36.5 1 i 1 . : 7.7 7 5.2 28.8 | Aug.
12.5 — 18.3 16.0 | 49.7 114 | — 38.0 | o ‘ 79 | 3.9 | 245 | Sep.
8.5 — 1 187 | 166 | 513 | 127 | - 390 . . 1 79 1 34 ' 221 | Octt®
8.6 — 18.8 16.6 51.3 | 127 | 39.0 I ; | . 7.8 | 3.4 22.1 | Oct1?)
7.4 - 18.5 17.0 l 527 132 | — 39.3 } [ ‘ 77 | 37 | 204 | Nov.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, and Finag. In addition almost all of
sheet total of all banks is of small importance. — ) As from 30 June 1950, Postal Savings Bank Offices and Postal Cheque Offices, RLC and Finag are
their Head Office is located. Alterations arise through merging of institutions, through taking out credit institutions which are no longer required
Account in accordance with the nature of the original RM deposits. — 3) Includes liabilities in foreign currency existing since the RM period. — %) Only
Rentenbank (Agricultural Mortgage Bank), etc. — ®) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and Adjustments of
earmarked for specific purposes, which have not yet been passed on. — %) The statistics cover 1,629 institutions out of a total of 11,216 Agricultural
the statistics. — ™) In the groups “Successor Institutions to Branches of Former Large Banks”, “Central Institutions of Industrial Credit Cooperatives”,
tober 1951, a number of banks not previously covered were newly included in these statistics. In order to show the resulting statistical increase, figures
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V. Monthly Banking Statistics 1. Commercial Banks (cont’d)

(Balauce Sheet Statistics) Monthly Banking Statistics®) 1); Collected jointly?) by the Bank deutscher Léinder
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
(In millions of DM)

b) Deposits of Non-Bank Customers at Credit Institutions in the Area of the German Federal Republic,
classified by Maturities
(Excluding Savings Deposits)

Deposits of Non-Bank Customers - 0 . . . .
(excluding Savings Deposits) Columns 4 and 6') include Deposits ac Notice, or Fixed Period; of:
of which 360 days and over|
30 to 89 days 90 to 179 days 180 to 359 days (incl. Investment
Sight Deposits | Time Deposits®) Accounts)
. (29 days or less) |
Position ———————— Business and
at end . ! Private : : "
of Month Total®) (B ciness i Customers Business Business Business Business
and Public | Public and Public and Public and Public and Public
Private | Author- | Of Author- | Private | Au- Private | Au- Private | Au- Private | Au-
Custom- | ities | which: ities | Custom-|thorities | Custom-i thorities | Custom-|thorities | Custom-| thorities
. € Total |} Invest- 218 ers ers ers
s : ment .
! Accounts
1 2 3 i 4 5 6 7 8 9 10 11 12 13 14
1950
Jan, 9,532.0 5,632.2 | 1,660.2 | 1,162.0 316.8 1,077.6 306.9 563.0 2435 174.7 160.9 226.2 417.4 113.7
March 9,712.2 5,610.3 1,542.1 | 1,309.2 312.0 1,250.6 328.1 637.8 296.6 2276 202.2 232.8 447.2 152.4
June®) 10,611.0 6,073.6 | 1,375.2 | 1,757.0 291.7 1,405.2 497.1 641.5 409.1 323.8 285.5 295.0 531.7 144.9
Sep. 11,9729 7,017.8 | 1,338.8 | 2,079.8 287.6 1,536.5 601.2 744.8 513.7 346.7 360.2 273.1 570.9 171.9
Dec. 12,752.8 7,191.3 1,405.3 | 2,422.8 289.0 1,733.4 720.4 695.2 613.7 491.8 3911 3223 661.1 2241
1951
Jan. 12,835.7 7,178.2 | 1,281.0 | 2,575.7 . 1,800.8
Feb. 13,159.5 7.228.7 | 1,317.8 | 2,745.8 . 1,867.2 . . . . . . . .
March 13,085.7 7,120.6 ; 1,287.2 | 2,794.6 283.8 1,883.3 877.9 736.7 770.1 515.3 4174 | 3980 689.8 233.3
Aptil 13,286.0 7,282.5 1,202.0 | 2,863.1 . 1,938.4
May 13,4740 7,318.2 | 1,260.2 | 2,945.2 . 1,950.4 - . B . . . . B
June 13,975.7 7,579.9 | 1,272.6 | 2,953.3 279.7 2,169.9 958.2 850.3 847.7 558.5 469.7 | 498.9 666.6 262.2
July 14,236.1 7,752,7 | 1,187.5 | 3,056.5 . 2,239.4
August 14,663.4 8,048.0 | 1,202.9 | 3,1423 . 2,270.2 . . . . . . . .
Sep. 14,532.7 7,919.7 | 1,224.0 | 3,112.5 273.4 2,276.5 976.9 927.3 925.8 608.2 511.0 “ 457.0 686.7 284.0
Oct.”) 15,272.4 8,509.3 1,228.4 | 3,279.8 . 2,254.9
Qct.”) 15,370.8 $,552.7 | 1,233.0 | 3,326.5 . 2,258.6
Nov. 15,639.0 8,678.1 | 1,317.2 | 3,374.6 . 2,269.1 ‘
i
#) Up to and including May 1950, alterations as compared with previously published figures are Jue to changes made, in June 1950, in the method
of collecting statistics; alterations as from June 1950 are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central Banks,
excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corperation, and Finag. In addition almost all of those credit
institutions are disregarded which had on 31 March 1948 a balance-sheet total less than RM 2 million. Their proportion of the balance-sheet total
of all banks is of small importance. — ) As from 30 June 1950 the Postal Savings Bank Offices and Postal Cheque Offices, RLC and Finag are
no longer included. The present columns have been adjusted retrospectively for all dates listed. — %) Up to and including May 1950, excluding
Blocked Account. . %) Excluding deposits of Agricultural Credit Cooperatives, contained in columns 1 and 4, for which no breakdown according
to columns 7 to 14 is available. — ®) The figures of time deposits, unlike those hitherto published, also include the Investment Account. — ) Owing
to alterations in the method of collecting the monthly banking statistics, deposits are shown, as from June 1950, classified by maturities as at the
end of each quarter only. — 7) In October 1951, a number of banks not previously covered were newly included in these statistics. In order to
show the resulting statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of institutions required
to render returns.

c) Savings Deposits and Turnover in Savings at Credit Institutions

1 Other Amount of Savings
A Changes (e. g., Deposits at end
moofunt Balance | converfsion, of Month
o N - o | A G, or i
Month ]%ep‘.’s“,s \Payments }  Fayments ;n eut' Interest institutions newly Savings
at feﬁmml;:ng i ayments included in, or Total Deposits
ol Mentl | taken out of, the enjoying Tax
statistics, etc.) : Privileges
1 2 | 3 j 4 | 5 6 | 7 3
[
1950
August 3,721.7 240.8 225.3 + 155 0.6 —_— 1.3 3,736.5 194.0
September 3,736.5 255.3 231.1 + 242 0.2 + 15 3,762.4 207.3
October 3,762.4 289.0 215.2 + 738 0.1 — 31 3,833.2 222.8
November 3,833.2 265.7 226.8 + 389 0.7 — 04 3,872.4 237.6
December 3,872.4 307.5 300.3 + 72 53.0 — 1.2 3,931.4 278.2
1951
January 3,931.4 267.6 287.9 — 203 25.2 + 0.2 3,936.5 296.5
February 3,936.5 228.9 2319 — 3.0 8.0 + 1.0 3,942,5 307.4
March 3,942.5 239.8 255.7 — 15.9 4.3 — 0.2 3,930.7 319.3
*
April 3,930.7 263.2 241.8 + 21.4 T 1.8 + 0.9 3,954.8 332.6
May 3,954.8 254.4 216.8 + 376 0.6 + 0.8 3,993.8 344.4
June 3,993.8 275.5 225.2 + 503 0.6 + 97 4,054.4 360.3
July 4,054.4 291.4 : 218.1 +  73.3 0.4 + 1.8 4,129.9 371.2
Augu" 4,129.9 290.6 ; 2120 + 78.6 0.5 + 3.5 4,212.5 382.6
September 4,212.5 287.7 216.6 + 711 0.1 + 05 4,284.2 393.8
October) 4,284.2 337.6 ! 242.7 + 949 0.2 + 1,9 4,381.2 407.3
October™ 4,284.2 338.5 243,3 + 952 0.2 + 150 4,394.6 408.1
November 4,394.6 320.8 235.9 + 849 0.5 + 25 4,482.5 423.7
i

*) 1) 2) 7) See the footnotes so numbered in the above Table b).
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2. Postal Cheque Offices and Postal Savings Bank V. Monthly Banking Statistics
(Balance Sheet Statistics)

a) Deposits and Assets
(In millions of DM)

Deposits at Postal Cheque Offices and Postal Savings Bank Offices?) Assets?)
Total of “ ——— - . Column lgmc»Mes:ki e e Lendings at
De'posits i Deposits oniﬁpgg?l Cheque Account Deposits Deposits Treasury Equal- Medium and Long Term
N (incl. Of which ‘ o posiy | onBlocked 1 cag i Bl (aaci :
Position I’A"C?;:’:St ‘&E,oﬂs,,ﬂf Non-Bank Customers _ Savings Ai‘;‘;;"t | and of |Interest- ;:ti:n Of which:
at end in- ox- | Of which: Deposits Account " | Balan- | Federal | bearing (incl s To
of cluding | cluding ‘ B;spin.ess o — | ces |Govem- Secu- those. Busi-
Month geé:::ltist Total aé‘ust;r]::rtse Public %iﬁlf ‘w}?ich Pcol:tal Postali  with ment | Tities pur- :fxsds Pu—g‘laic Cr:git
Institations | (Columns of | Authori- tutions In- e | Sav- | Banks and hased) | Pri- | Authori-| Insti-
(Columns (Columns|: 4-+6) which| ties Total | vest- %xfe’ Bmg]s( M Land chase vate ties tutions
3+7+s8), 3+%8) Total |1nyst. | ment | (2 Og}n | ands Cus-
| Acct. Acct. Ces” tomers
1 [E 3§ 4 1 51 s 7 | & | ¢ | 0 | 1 | 12 | 13 | 14 15 16 17 18
1949 1 W
June 702.6 | 6792 | ses.1 . 493.4 | 86 | 10L7 | 113.4 841 | 7.6 | 23 | 19} — -
Dec. 8741 | 7463 | 6455 5251 | 5.1 | 1204 | 1278 | 1008 | €4 | 13 | 09 — _ . B
1950
March 827.7 713.7 | 5917 474.6 50 | 117.1 | 1140 1220 | 6.5 1.1 | 0.9 175.2 | 1127 | 136.0 308.9 - 61.8 35.1
June 899.7 783.6 || 645.6 527.8 4.1 117.8 116.1 138.0 | 6.5 3 Byl 1585 | 1127 137.0 319.2 142.2 30.1
Sep. 922.3 804.3 || 665.7 552.0 41 | 1137 | 118.0 138.6 | 6.7 . . 132.3 | 2327 | 1641 214.4 149.2 29.6
Dec. 1,028.3 873.8 || 732.9 603.0 40 | 1299 | 1545 1409 | 6.8 . X 104.9 | 367.0 168.1 214.2 - 145.0 29.1
1951
Feb. 953.6 831.1 690.9 581.8 3.9 | 109.1 1225 140.2 6.8 . . 96.6 | 3027 169.1 2138 - 1423 29.1
March |1,098.5 §73.2 I 73209 585.9 3.9 | 1470 | 2253 1403 | 6.8 . 3 154.1 | 392.3 169.1 213.8 — | 1401 29.1
April 963.7 839.2 ! 696.4 588.0 3.9 | 106.4 124.5 142.8 6.7 . 3 86.5 | 342.1 141.0 213.8 - 161.2 19.1
May 988.8 2347 || 6887 | 579.1 | 3.9 [ 1096 | 1541 146.0 | 6.8 . . 138.6 | 309.0 147.5 | 2138 —- 160.8 19.1
June 999.5 g§79.5 || 7265 | 611.2 3.8 | 1153 | 1200 153.0 | 6.8 . ) 118.7 | 269.0 151.0 | 2142 - 227.5 19.1
July 978.2 855.5 || 696.3 | 594.9 3.8 | 101.4 119.7 162.2 6.8 . . 155.4 | 211.0 151.0 214.2 227.5 19.1
Aug. 969.3 §55.1 || 686.3 ! 586.9 3.8 99.4 | 114.2 168.8 | 6.8 . B 136.5 | 221.0 151.0 | 214.2 227.5 19.1
Sep. 1,012.1 897.0 | 7218 601.8 3.8 | 1200 | 1151 1752 | 6.8 . . | 1364 | 2710 1510 | 2142 220.5 19.0
Oct. 1,026.9 906.8 | 727.4 625.5 37 | 1ore | 1201 179.4 | 6.9 . , 118,2 | 9990 | 1510 | 2142 2255 0 19.0
Nov. 1,054.3 930.1 | 746.0 | 637.3 3.7 | 1087 | 124.2 184.1 | 6.9 . K 145.8 '~ 2990 | 1510 214.2 = 225.5 | 188
1) According to returns of the Postal Cheque Offices and Postal Savings Bank Offices rendered for Banking Statistics. — *) According to statements of the Federal
Ministry for Posts and Telecommunications. — %) As from June 1950,-the Deposits on Blodked Account are included in Columns 3 and 4, or 8.
b) Savings Deposits, and Turnover in Savings, 3. Building and Loan Associations
at Postal Savings Bank Offices in the Area of the German Federal Republic
(In millions of DM) (In millions of DM} R
- Other’) Lendings Equalisation Claims Deposits,
Amount | Ditfer- < e ra
o]fDSavir?gs | exfieer Acerual <S‘:"}g:n_ Am:fum and Monies raised
eposits In- Qut-  between from version, Savmgs Position at end Inter-
Month begi;;ing Payments| Payments andan.ut- Interest tria’?stf}f;s :Re::ds?f of Month Maorts- mediate in sold | Savings [Borrowed
of Month Payments books, | Month Fage Credits Portfoho‘ Deposits | Funds
1 etc.) |
e S S 7 1] 2 3 4 5 | 6
1049 Total of Building and Loan Associations
June 71.0 87 7 |+ 10 _ | 436 76.5 1951 April 287.4 | 2040 538 | g3 | 5608 60.2
May 307.0 204.1 54,4 | 8.9 564.3 67.5
1950 June 3267 | 199.9 | 543 as | 5732 | 720
January 94.4 14.0 3 | +77 08 | +04 | 1033 July 3443 204.1 545 a6 | 5780 78.3
February 103.3 12.2 6.9 | -+ 5.3 06 | +03 | 109.5 " August 357.4 203.8 55.2 e 588.9 82.6
March 109.5 4.4 8.8 | 450 o1 | +0o3 | 1155 September 3768 | 1939 | 55.4 77 | s015 | 837
April 115.5 11.9 82 | + 3.7 00 | +02 [ 1194 October 397.9 178.3 56.9 62 | 6011 9.2
May 119.4 13.8 100 | + 3.8 01 | +o02 | 1235 November 410.0 182.3 60.5 25 | 6097 97.2
June 123.5 18.8 119 | + 6.9 01 | +02 | 1307 December 432.0 161.9 61.4 23 | 6718 102.6
July 130.7 16.7 144 | +23 0.1 +02 | 1333 Private Building and Loan Associations
August 133.3 15.6 170 | —14 01 | +02 | 1322 1951 April 178.8 45.0 38.8 8.0 | 3116 2.2
September 132.2 13.7 148 | — 11 02 | +02 | 1315 May 187.8 47.8 39.0 77 | 3165 2.1
October 1315 . 144 12,1 | + 23 0.3 + 0.2 134.3 June 196.0 48.5 39.0 7.6 | 325.8 2.6
November 134.3 13.2 119 | + 1.3 01 | +03 | 136.0 July .| 208.4 49.9 39.2 7.4 | 3320 3.1
December 136.0 10.6 142 | — 3.6 1.6 + 0.1 134.1 August 216.5 48.0 39.8 6.8 341.6 4.6
1051 ‘ September 22800 | 4lo0 39.9 67 | 3553 5.5
January 134.1 130 130 | —o0a o1 + o1 133.4 October 2355 39,7 40.8 5.8 361.9 5.6
February 133.4 116 12.2 .06 0.5 + o1 133.4 November 243.5 37.4 44,2 2.3 365.5 8.8
March 1334 12.0 136 | —o07 o7 +o01 1335 December 251.7 36.2 45.1 2.1 395.3 9.6
April 1335 14.2 7 |+ 25 0.0 + o1 136.1 Public Building and Loan Associations
May 136.1 16.2 134 | + 3.1 00 | +o0 | 1302 1951 April 108.6 159.0 15.0 1.3 | 249.2 58.0
June 139.2 205 13.7 | + 6.8 00 | +02 | 1462 May 119.2 | 1563 | 154 L2 | 2478 65.4
Ty 146.2 263 73 | +e0 oo | 402 | 1554 June 130.7 151.4 153 12 | 2474 69.4
August 155.4 28.4 220 | + 6.4 00 | +02 | 1620 Joly 135.9 | 154 15.3 12| 2460 752
September 162.0 24.1 179 | + 6.2 00 | +02 | 168.4 August 1405 ) 155.8 154 o e e0
September 148.8 152.9 15.5 1.0 | 2462 78.2
October 168.4 22.7 18.8 + 3.9 0.0 + 0.2 172.5 October 162.4 138.6 16.1 0.4 239.2 $3.6
November 172.5 20.3 15.8 | + 45 00 | +02 177.2 November 166.5 144.9 16.3 0.2 244.2 88.4
1) Up to and including May 1950, accruals from conversion only. December 180.3 125.7 16.3 02 | 2766 930
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V. Mouthly Banking Statistics

(Balance Sheet Statistics)

(Amounts in millions of DM)

4. Institutions financing Instalment Buying in the Area of the German Federal Republic*)

‘ Agsets Liabilities
Posi- | Num- Cash | Acc)czgt- \ Capital Bills
tion | % [Balance|Reserve o Liability ancesand Funds Liability | Own g 4 ce.| Total
Sheet ther | D,. |[inrespect . Other| on |Draw-
at end [Report- | and Bill Debt- A © |Monies| Pro- |Art. 11, |;5 3.1 g ment [Volume
of | ine i Total Balances| “'° ors | 185¢tS | posits | raised | missory | German |Liabili-|Guaran- | ings) | Y. of
Banks") 3) Coupon‘ ¥ * ties?) | tees, in vy ;
Month at Book Notes |Banking Gi bilities | Credit
Banks?) 0oks in Circu-| Law ete. ) ireu- !
‘ lation ation |
1 2 3 4 5 6 7 ] | 9 | 10 11 12 || 13 14 15 || 16
| ! 1
1950 | i
Oct. 65 i 150.0 3.2 69.7 69.7 7.4 18.5 11.2 78.6 2.6 10.0 20.1 | 3.8 7.8 51.4 198.8
Nov. | 66 | 172.6| 37 | 756 | 855 | 7.8 | 253 144 | 89.6 | 3.0 103 | 300 | 01 | 100 ! 533 | 2246
Dec. 67 || 180.8 5.7 60.8 105.1 2.2 15.5 15.9 100.4 5.2 10.8 33.0 | 0. 10.3 73.1 249.6
1951 :

Jan. 71 188.0 3.5 67.5 107.8 9.2 16.1 10.8 111.3 } 5.4 11.3 33.1 0.0 12.0 72.1 259.7
Feb. | 72 ) 187.9| 42 | 662 |1083 | 9.2 | 16.4| 102 [109.6 5.4 11.6 | 34.7 0.0 | 137 | 79.4 | 267.9
March| 73 | 211.3 4.3 87.1 110.3 9.6 16.9 12.4 1115 ; 3.3 12.1 55.1 0.0 14.7 60.6 273.0
April 73 | 216.3 5.2 92.9 |108.3 9.9 17.7 13.3 111.6 2.6 13.6 57.5 0.0 15.3 63.7 280.9
May 74 | 226.2 5.8 97.8 111.1 | 11.5 18.5 14.2 [116.9 1.4 13.8 61.4 0.1 15.2 65.3 288.6
June 76 || 226.6 5.0 102.3 1069 | 12.4 18.8 11.6 119.0 0.6 14.8 61.8 0.1 15.3 67.1 292.4
July | 77| 223.6| 57 |101.4 |103.9 | 126 | 19.4] 98 1163 0.3 14.9 | 62.9 01 | 158 | 759 || 297.8
Aug. 78 | 225.5 6.9 103.1 101.7 | 13.8 19.2 7.9 118.2 0.3 15.2 64.7 0.2 11.6 78.7 295.9
Sep. 79 || 228.1 6.7 106.2 100.9 | 14.3 18.6 10.2 117.3 0.3 15.5 66.2 0.2 12.3 81.2 301.0
Qct. 78 || 242.3 7.7 109.3 111.2 | 14.1 20.2 15.8 120.7 0.3 16.9 68.4 0.3 13.5 85,7 320.2
Nov. 78 || 258.6 6.5 112.6 124.1 | 15.4 20.7 18.1 126.0 3.7 17.7 72.4 0.4 15.9 87.7 340.8
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Alterations arise through merging of
institutions or through adding new institutions which are required to render returns. — 2) Including Postal Cheque Balances. — 3) Not

identical with the similarly named balance-sheet item. Includes all those items of the return which are not specified in the table.
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V1. Consolidated Condition Statement for all Banks, including the Central Banking System)
(In millions of DM)
Assets
Lendings to Non-bank Customers
OFf which: Amounts quéalgis::m Securities, Difference
: : credited and non- Parti- between
Position Short-term Lendings | Medium to the ) interest- cipa:tions Real Inter-
at end Total c 1 and Federal | Foreign bﬁ:;‘;sg in Estate Bank Other
f Assets Total Banks entral [ ong-term| Govern- | Assets?) | .19, Syndicates, —and Claims Assets
° b rendering Banking | Lendings, | ment to the other | Buildings and
Mont Monthly | System | including | in respect Laws for Parti- Liabilities
Returns | (BdL and | Transitory|of Coinage "ﬁ‘e’?:;f”)" cipations %)
LCB's)Y) Credits
1 P 3 1 \ 5 6 7 8 3 10 1L 12
1950
June 35,475 17,800 11,532 1,592 4,676 . 1,313 14,359 493 377 - 18 1,151
July 36,366 18,249 11,813 1,418 5,018 125 1,514 14,407 503 388 108 1,072
August 37,425 19,094 12,018 1,564 5,512 135 1,644 14,439 563 394 5 1,151
September) 38,849 20,189 12,750 1,483 5,956 142 1,875 14,476 575 401 — 6 1,197
October 40,164 21,451 13,414 1,583 6,454 154 1,780 14,579 ‘587 414, — 70 1,269
November 40,698 22,162 13,742 1,559 6,861 172 1,572 14,604 592 422 — 146 1,320
December 41,702 23,087 14,095 1,580 7,412 213 1,429 14,688 610 441 — 170 1,404
1951 '
January 41,574 23,219 14,190 1,311 7,718 260 1,288 14,714 633 450 — 206 1,216
February 42,660 24,159 14,610 1,517 8,032 301 1,324 14,735 647 470 — 196 1,220
March 42,530 23,702 14,106 1,114 8,482 332 1,414 14,740 665 482 — 37 1,232
April 42,959 23,819 13,753 1,193 8,873 370 1,558 14,753 661 490 — 3¢ 1,342
May 43,874 24,433 13,756 1,540 9,137 410 1,854 14,767 686 495 — 61 1,290
June 45,268 25,226 14,060 1,614 9,552 450 2,057 14,767 705 509 - 7 1,561
July 46,203 25,806 14,321 1,627 9,858 473 2,358 14,767 738 513 68 1,480
August 47,428 26,462 14,640 1,618 10,204 495 2,682 14,766 762 522 108 1,631
September 47,969 26,972 15,261 1,207 10,504 499 2,738 14,766 758 532 18 1,686
October 47,924 27,187 15,529 853 10,805 504 2,650 14,782 777 543 — 90 1,571
(October)?) (48,384) (27,402) | (15,638) | ( 853) | (10,911) | (504) (2,651) | (14,859) (804) (545) ( 37 (1,582)
November 49,363 28,356 16,021 1,059 11,276 507 2,452 14,862 811 565 - 31 1,841
Liabilities
Volume of Money?t) Monetary Capital accrued at Banks Capital
Of which: Of which: Cir- and
Circulation i culation | Reserves
Position Total :xf ng;?; Monies }.’z/r;i‘g.n of Bank [ according .Ot'hgr.
atend Liabilities outside taken Liabilities| Notes to Liabilities
of ° | Total | yoBanks, | Other | Total | Savings | o .. 1 war 5) issued in | German 9)
Month and Sight | Deposits Deposits onds?) | 1°"§f;n:em‘ West Banking
ﬁ:li’:es;:sa‘:fd Non-bank Berlin Law
Private Creditors Art. 11
Customers o
13 14 15 | 16 17 18 19 | 20 21 22 23 24
1950
June 35,475 22,390 14,261 8,129 7,443 3,826 1,264 2,353 1,148 432 1,296 2,766
July 36,366 22,705 . 7,695 3,855 1,290 2,550 1,291 420 1,321 2,934
August 37,425 23,245 . . 7,979 3,869 1,346 2,764 1,3€6 423 1,345 3,067
September*) 38,849 23,743 15,428 8,315 8,278 3,894 1,378 3,006 1,928 432 1,367 3,101
October 40,164 24,231 . . 8,609 3,968 1,407 3,234 2,088 429 1,390 3,417
November 40,698 24,499 15,574 8,925 8,881 4,008 1,427 3,446 2,080 428 1,407 3,403
December 41,702 24,903 15,792 9,111 9,365 4,065 1,492 3,808 1,889 435 1,396 3,714
1951 .
January 41,574 24,539 15,219 9,320 9,539 4,070 1,517 3,952 1,957 436 1,439 3,664
February 42,660 25,147 15,329 9,818 9,713 4,076 1,548 4,089 2,115 447 1,473 3,765
March 42,530 24,724 15,327 9,397 9,980 4,064 1,578 4,338 2,067 462 1,498 3,799
April 42,959 24,883 15,631 9,252 10,212 4,091 1,646 4,475 1,961 481 1,508 3,914
May 43,874 25,688 15,613 10,075 10,401 4,133 1,667 4,601 1,813 460 1,568 3,944
June 45,268 26,705 16,311 10,394 10,651 4,201 1,694 4,756 1,625 468 |7 1,596 4,223
July 46,203 27,128 16,607 10,521 11,010 4,285 1,757 4,968 1,582 469 1,642 4,372
August 47,428 27,987 17,311 10,676 11,394 4,375 1,808 5,211 1,535 480 1,663 4,369
September 47,969 28,301 17,545 10,756 11,678 4,453 1,871 5,354 1,379 497 1,683 4,431
October 47,924 28,012 17,986 @ 10,026 12,038 4,554 1,962 5,522 1,156 492 1,678 4,548
(October)?) (48,384) (28,108) | (18,027) : (10,081) | (12,286) | (4,567) (2,096) (5,623) (1,156) (492) (1,700) (4,642)
November 49,363 28,989 18,430 10,559 12,608 4,660 | 2,145 5,803 798 519 1,718 4,731

%) Bank deutscher Linder, Land Central Banks, Commercial Banks, Institutions financing Instalment Buying, Reconstruction Loan Corporation, Finan-
zierungs-AG, Speyer, Postal Cheque Offices and Postal Savings Bank Offices. — 1) Including securities sold by non-bank customers. — 2) Central Banking
System: Gold, Credit Balances in Foreign Currency, Foreign Notes and Coin and Foreign Cheques; Commercial Banks: Credit Balances at Foreign Banks.
— 3) Volume of inter-bank indebtedness (Assets) at end of November 1951: DM 14,989 million. — 4) As from September 1950, including Institutions
financing Instalment Buying. — 3) After inclusion of a number of commercial banks not previously covered. — %) Cf. column 17 of the table “Changes
in the Volume of Money, and its Structure, in the Area of the German Federal Republic”. — 7) Set off against own bonds held by the banks. — #) Central
Banking System: Liabilities towards E.P.U., DM Balances of Foreign Banks, and Export Credits; Commercial Banks: DM Balances of Foreign Banks. —
9) Including Global Adjustment of Values according to Ad ministrative Order, issued by the Federal Finance Minister on 15 December 1950, concerning
Recognition for Taxation Purposes of Global Adjustment of Values in the case of banks (amounting at the end of November 1951 to DM 425 million).
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VII. Volume of Credit

1. Lendings by the Central Banking System
to the Federal Government, the Lands, and Other Non-bank Borrowers
(In millions of DM)

Lendings, and Securities Purchased, by Central Banking System
Federal Government
and Federal Administrations Lands Others’)
Positi Of which: Of which: including:
os1f1on . Y
at end of Month Total Treaiul\rly Bills Cach 1 Secu- Tross. | Cash Ad Cfifi?x:lzl;:lﬁ?hoa“sca
: an on- snopo L. - sn rom Insurance
| Total interest- Ad- ¢ %:res Total ury | Ad- V;:’gees Total BC%)?PnnsitS(l afcd
i - i - H - allaing an 0an|
i T bearing vances | 4o q Bills |vances curity oo tioms
1 [Treasury Bonds | |
1 [ a2 i | 4 | s s | 7 | =8 9 10 11
1 |
1950 March 420.3 101.7 77.7 24.0 237.7 | 130.0 | 101.9 58| 80.9 | 21.5
April 601.3 311.7 107.6 204.1 181.6 91.5 69.9 20.2 | 108.0 28.1
May 1,007.9 775.2 131.2 644.0 126.0 57.1 48.7 20.2 | 106.7 30.4
June 1,592.0 1,294.1 154.9 779.2%| 360.0 | 161.5 53.9 87.4 20.2 ] 136.4 32,6
July 1,418.2 1,090.9 82.7 .748.2 { 260.0( 177.6 ;. 90.3 81.4 5.9 149.7 41.7
August 1,564.2 1,172.8 113.0 799.8 | 260.0 | 235.5 L 105.7 | 115.5 14.3 | 155.9 43.9
September 1,482.5 1,115.4 183.1 597.3 [ 335.0| 197.2 | 105.5 85.8 5.91169.9 46.8
October 1,582.8 1,185.0 334.5 515.5 | 335.0| 229.3 © 76.3 | 144.7 8.3 | 168.5 47.7
November 1,558.7 | 1,182.1 247.2 0599.9 | 335.0( 258.0 91.9 [ 161.8 43| 118.6 50.4
December 1,580.0 1,204.5 232.0 637.5 | 335.0| 238.4 89.0 | 141.9 7.5 1137.1 54.8
N I
1951 January 1,311.3 901.1 310.7 255.4 | 335.0273.7 . 857 | 178.9 9.1 136.5 53.7
February 1,517.0 1,096.1 | 387.0 374.1 | 335.0| 282.5 | 115.0 | 164.4 3.11138.4 53.3
March 1,113.9 772.4 155.3 282.1 | 335.0| 211.0 ! 83.4 | 124.6 3.01130.5 49.6
Apri] 1,193.2 815.5 129.5 351.0 | 335.0| 234.8 91.2 | 140.7 2.9 | 142.9 49.4
May 1,539.7 1,159.9 366.2 458.7 | 335.0( 236.1 ! 84.5 | 148.8 2.8 | 143.7 49.0
June 1,614.4 1,278.6 337.5 606.1 | 335.0(187.9: 60.5 | 127.4 - 147.9 49.6
]uly 1,627.3 1,278.8 298.8 645.0 | 335.0( 203.1 43.5 | 146.7 12,9 | 145.4 49.0
August 1,618.2 1,244.2 237.5 671.7 | 335.0| 227.7 37.4 | 179.9 10.4 | 146.3 50.5
September 1,207.1 925.7 341.7 249.0 | 335.0| 129.4 23.1 | 106.3 152.0 49.6
October 853.0 558.8 223.8 - 335.0 ( 145.4 , 12.6 | 132.8 | — |148.8 46.5
November 1,058.8 707.6 372.6 335.0| 196.3 | 14.3 | 182.0 — 154.9 41.4
December 1,181.8 839.4 553.3 286.1]188.2 \ 20.2 | 168.0 — 154.2 39.7
|

1) Including, in addition to the items shown in column 11, direct credits

to business and private customers (granted only by
the Land Central Banks of the French Zone), Treasury Bills issued by the South-West German Railways, cash advances to
other public authorities, and securities, so far as the latter are not included in column 5. — 2) Includes an advance on security,
amounting to DM 147.0 million, granted by the Land Central Banks to the Federal Government.

2. Lendings by the Central Banking System to Banks

(In millions of DM)
Commercial Banks in the German Federal Republic (excluding R.L.C.)
Of which: Reconstruc- Berlin
Position at Equalisation tion Loan | Central Bank
end of Month Totall) Bill Advances Claims Corporation ¥
Credits?) on Security Purchased
from Banks
1 2 | 3 4 5 6

1950 March 3,820.8 3,262.7 | 244.5 313.6 20.4
April 3,678.8 3,118.9 231.1 328.8 - 20.0

May 3,546.2 2,937.4 264.7 344.1 20.0 31.4

June 3,439.3 2,829.4 246.2 363.7 77.6 36.5

July 3,340.9 2,742.2 231.4 367.3 65.0 13.3
August 3,190.7 2,564.8 243.4 382.5 151.2 8.2
September 3,879.4 3,199.9 280.6 398.9 205.8 34.7
October 4,548.3 3,846.4 287.5 414.4 273.7 33.0
November 4,646.6 3,906.1 297.9 442.6 374.5 56.0
December 4,960.0 4,119.4 360.6 480.0 368.7 75.2

1951 January 4,435.7 3,652.5 316.8 466.4 404.0 97.3
February 5,063.7 4,169.5 422.1 472.1 437.0 168.4
March 4,740.4 3,835.6 419.8 485.0 388.1 130.0
April 4,283.6 3,413.6 372.4 497.6 395.1 143.7

- May 4,238.9 3,345.2 384.2 509.5 410.4 143.1
June 4,411.1 3,570.3 325.1 515.7 408.5 112.8

July 4,205.0 3,438.9 262.1 504.0 445.7 112.7
August 4,103.4 3,354.4 258.8 490.2 464.8 94.0
September 4,617.5 3,907.0 2255 485.0 463.2 90.4
October 4,058.9 3,454.6 136.9 467.4 498.1 127.8
November 4,243.7 3,626.2 163.0 454.5 523.8 175.5
December 5,310.5 4,574.5 : 290.0 446.0 454.0 97.8
1. Including foreign bills, and export drafts purchased by the Central Banking System since January 1951. —
2) The lendings to the Berlin Central Bank comprise inland and foreign bills purchased, export drafts, and Equalisation

Claims accepted as security for advances.
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3, Short, Medium and Long-Term Lendings by Commercial Banks VIL Volume of Credit
a) Area of the German Federal Republic ’

Monthly Banking Statistics*) 1); Collected jointly?) by the Bank deutscher Lander and the Land Central Banks
from the Commercial Banks in the Area of the German Federal Republic

(In millions of DM)
Lendings to Non-Bank Customers
Total Columns 1—6 comprise Lendings to:
- To;al — of WhlchC . — ; Medium- Long Term| o fBu:n}«:ss and Pnyate Customers — L
» | 1 5 . R _ . .
osition Sho ___ Debtors Loty Tex:m Tendings ofa of whic Medium- of whic - Long-Term
at End ort- | onBills of | Lendings | of - Debtors c Term | Lendings
of Term of | Exchange, i (incl. Short-  |or—"TT-T—+——o . U Len dings !
Lendings which Treasury (from ‘ long-term Term of omers : | T . (incl.
t Bills and 6 months | Transitory . : iabili - ransi- long-term
Month (for a Total ]Accept:| Non- toless | Credits) Lendings which Lla%‘.llllty 6(15:3:1'1}15 Debt tory Transitory
period of ance Interest- than (4 years (for a Total | Accept- | OnDLLS to less ors Credits Credits)
less thl:n Credits _11_3earing 4 yearss)) | and over)') Terio% of ! ance of than (4 years
6 months) reasury ! ess than § . and over)®)
. Bonds | 6 months) | Credits Exchange 4 years)
1 2 P 3 4 5 | 6 / 7 [ 8 9 1o | 11 12 | 13 | 14
i
1950
Jan. 10,217.6 |6,911.8 2,020.7| 3,305.8 | 2,370.9 9,614.7 |6,626.1 1,944.0 | 2,988.6 2,067.8
Mar. 10,986.3 |7,276.1 12,139.4| 3,710.2 2,879.9 10,078.4 |6,799.4 2,038.4 | 3,279.0 2,463.5
June 11,419.5 |7,375.4 {2,001.8] 4,044.1 i 735.2 | 3,001.4 |10,549.0 |{7,022.4 2,000.4 | 3,526.6 687.1 | 618.4 68.7 2,572.2
Sep. 12,376.9 (8,200.1 %2,326.6 4,176.8 ; 853.5 4,019.3 |11,611.5 |7,845.1 2,326.2 | 3,766.4 782.1 700.5 81.6 3,485.3
Dec. 13,524.1 |8,458.6 ;2,343.9 5,065.5 ‘ 962.0 5,148.3 |12,964.0 |8,175.0 | 2,342.9 | 4,789.0 883.7 803.5 80.2 ‘ 4,440.0
1951 i 1 , |
Jan. 13,705.5% (8,548.6%) [2,166.2| 5,156.9 992.39 | 5,395.8 |13,097.19 (8,273.5% | 2,165.2 | 4,823.6 | 910.67| 8259 | 84.7 4,662.0
Feb. 14,087.7 (8,703.5 |2,058.4| 5,384.2 1,042.8 5,630.9 [13,513.6 |8,452.2 2,057.8 | 5,061.4 956.9 874.3 82.6 4,857.8
Mar. 13,490.0 |8,154.4 |[1,838.9] 5,335.6 1,167.2 5,916.5 |[12,923.7 |7,914.2 1,838.7 | 5,009.5 {1,078.6 987.0 91.6 5,118.8
April 13,179.3 7,849.0 [1,684.0; 5,330.3 1,227.6 6,201.8 ;12,541.1 |7,612.3 1,683.9 | 4,928.8 |1,135.8 [1,039.5 96.3 5,376.7
May 13,207.7 |7,924.1 |1,575.2 5,283.6 1,268.3 6,407.9 |12,565.7 |7,652.2 1,575.1 | 4,913.5 |1,164.3 [1,066.0 98.3 5,556.3
June 13,547.9 |7,887.0 |1,494.2| 5,660.9 1,340.7 6,647.9 |12,844.0 |7,619.2 1,494.1 | 5,224.8 |1,223.5 |1,120.2 103.3 5,765.7
]uly 13,861.6 |7,928.0 |1,422.6] 5,933.6 1,370.0 6,859.3 |13,089.8 (7,715.6 1,422.5 | 5,374.2 {1,245.1 |1,136.7 108.4 5,949.0
Aug. 14,173.9 |8,065.3 {1,395.0] 6,108.6 1,396.9 7,158.8 |13,279.9 |7,800.8 1,394.9 | 5,479.1 [1,260.2 |1,156.5 | 103.7 6,180.6
Sep. 14,739.7 |8,557.9 {1,443.9| 6,181.8 1,439.4 7,391.4 |13,952.0 |8,269.4 1,443.8 | 5,682.6 {1,297.1 |L,183.5 © 113.6 6,369.2
Qct.B) 14,966.6 |8,044.6 |1,463.5| 6,922.0 1,441.8 7,640.3 [13,674.0 {7,726.0 1,463,2 | 5,948.0 [1,294.2 |1,193.8 100.4 6,586.5
Qct.9) 15,075.7 |8,101.0 [1,466.2| 6,974.7 1,457.4 7,731.4 |13,761.9 |7,881.8 1,465.9 | 5,980.1 [1,309.5 |1,203.5 106.0 6,620.9
Nov. 15,444.1 |8,487.1 |1,519.7| 6,957.0 1,534.1 7,993.2 14,308.5 (8,156.2 1,519,4 | 6,152,3 (1,347.5 [1,242.1 105.4 6,832.7
Lendings to Non-Bank Customers {cont'd) Inter-Bank Credits
. i . ! ! .
Columns 1—6 comprise Lendings to: L of which ‘ of which
Publi; Authorities Tgtfal ‘ Debtors Cus- Medium-: ‘ Long-Term
it ; ; ‘ ; i . » | Term . Lendings
Position Totfal i of vlvhlch | Medium- of wyhlch "L ong-Term Short ¢ tomers’ |y e 1 ng
atEnd ° I | Term : | Lendings | , Tem o Lia- £ i i
Short- D ogareasury . i % || Lendings which i |Transi-, (incl.
of | Bills, Non- | Tendings _ o gs ! bility . (gom | Debt- | ! long-term
Term i Interest- ‘Transi-| l (incl. ? Total Ac- on 6 months | ors | tor}: i Transitory
Month Lendings Debt | Bearing (from Debt- to Tong-.term (fgr a | a cept- Bill to less Credltsl Credits)
ebtors | Treasury 6 months ors Ty ransitory period of 1118 | (4 years
(for a ‘ Bonds, to less :Credits| Credits) less than ance of Ex- than | and over)?)
period of and other than i ! (4 years 6 months) Credits h 4 years) |
less than ‘ Bills 4 years) J . and over)®) change
6 months) ! :
15 16 17 18 I 19 ] 20 | 21 Il 22 | 23 24 25 26 27 28 | 29
|
1950 !
Jan. 602.9 285.7 317.2 303.1 1,730.2 ‘ 656.0| 21.3 |1,074.2 218.3
Mar. 907.9 476.7 431.2 416.4 1,732.8 ; 664.8 | 19.7 |1,068.0 262.8
June 870.5 353.0 517.5 48.1 . 42,8 5.3 429.2 1,728.7 | 662.4| 20.7 |1,066.3 41.0 37.2 3.8 456.5
Sep. 765.4 355.0 410.4 71.4 | 66.6 4.8 534.0 1,835.2 . 779.7 | 23.0 |1,055.5 45.4 37.8 7.6 608.6
Dec. 560.1 283.6 276.5 78.3 75.0 _3.3 708.3 1,810.6 | 789.4| 19.5 |1,021.2 87.8 52.8 35.0 773.1
1951
Jan. 608.4 275.1 333.3 81.7 78.3 3.4 733.8 1,920.3 8929 18.4 (1,027.4 99.9 64.8 35.1 797.9
Feb. 574.1 251.3 322.8 85.9 82.6 3.3 773.1 1,964.2 | 920.2 24.1 |1,044.0 96.0 59.9 36.1 825.3
Mar. 566.3 240.2 326.1 88.6 84.8 3.8 797.7 1,989.1 ' 999.5 24.0 989.6 110.1 73.7 36.4 851.9
April 638.2 236.7 401.5 91.8 88.6 3.2 825.1 1,902.4 940.8 | 20.3 961.6 116.1 78.8 | 37.3 878.1
May 642.0 271.9 370.1 104.0 92.6 | 11.4 851.6 1,903.8 922.4| 21.1 981.4 120.3 83.2 | 37.1 903.2
June 703.9 267.8 436.1 117.2 106.0 { 11.2 882.2 1,937.6 .| 914.7| 19.3 1,022.9 97.1 86.3 10.8 916.6
Ju]y 771.8 212.4 559.4 124.9 113.5 | 11.4 910.3 1,920.0 930.0| 20.3 | 990.0 103.7 95.2 8.5 933.3
Aug. 894.0 264.5 | 629.5 136.7 125.2 | 11.5 978.2 1,811.6 847.71 17.1 963.9 113.4 105.1 8.3 945.3
Sep. 787.7 288.5 499.2 142.3 130.5 11.8 1,022.2 1,769.4 835.2| 15.8 ‘ 934.2 120.3 107.7 | 12.6 983.8
Oct.®) 1,292.6 318.6 974.0 147.6 135.8 | 11.8 1,053.8 1,630.1 745.1) 17.6 | 885.0 | 120.7 108.4 | 12.3 1,000.9
Oct.B) 1,313.8 319.2 994.6 147.9 135.9 | 12,0 1,110.5 1,640.9 746.4| 17.5 : 894,5 159.6 147.3 | 12.3 | 1,074.7
Nov. 1,135.6 330.9 804.7 186.6 166.8 19.8 1,160.5 1,701.8 775.0 20.1 ‘ 926.8 166.0 154.0 12.0 ‘ 1,046.7

#) Up to and including May 1950, alterations as compared with previously published figures a

re due to changes made, in June 1950, in the method of

collecting statistics; alterations as from June 1950 are due to subsequent corrections. — !) Excluding Bank deutscher Linder and Land Central
Banks, Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, and Finag. In addition almost all of those credit

institutions are disregarded which had on 31 March 1948 a

total of all credit institutions is of small importance. — 2) As from 30 June 1950, the Postal Savings Bank Offices and Postal Cheque Offices,
Finag are no longer included. The present columns have been adjusted retrospectively for all dates listed. — %) Includes medium-term “transitory
credits”. — 1) Mortgages, communal loans, other long-term lendings and long-term transitory credits. — %) See footnote *). — % Including a statistical
decrease of approximately DM 21 million (subsequent rectification by a Central Giro Institution). — 7) Including a statistical increase of about DM 21
million (subsequent rectification by a Central Giro Institution). — 8 In October 1951, a number of banks not previously covered were newly included
in these statistics. In order to show the resulting statistical increase, figures as at 31 October 1951 are published both for the former and the present
circle of institutions required to render returns.

balance-sheet total less than RM 2 million. Their proportion of the balance-sheet

RLC and
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VII. Volume of Credit

3. Short, Medium and Long-Term

b) By

Monthly Banking Statistics*) 1); Collected jointly?) by the Bank deutscher Linder

(In millions

- Lendings to
Total Columns 1—é
of which § Business and Private Customers
Tg;al ___Debtors |Customers’| Medium- Long-Term o of which ~ ofwhich Lo T
Liability Term | Lendinges Total Debtor i Medium- ong-Term
Position S.‘{.m"' on Bills of | Lendings (incl. of | Debtors Tee:umm Lel}dmss
at End L edr‘m Exchange, long-term | Short- Cus- |Lendings (incl.
of encings }?f . Treasury . (fromh Transitory] Term of | tomers _llgmg-term
i i months i i PN i- ransitor
Month | ¢ 5 | which 1 Bills and ) Credits) | Lendings : which |Liability| (rom | Debs. Transi const y
iod | Total -| Accept-| Non- to less Bills |6 months tory redits)
pefrllo ance | Intérest- than (4 years (fora | Total |Accept- |8 ; 5 to less OIS Credits
(;1 oss Credits Bearing | 4 years) | and over) | petiod ance o than (4 years
t anhé Treasury 3 4) Jof less than Credits [Exchange 4 years) and over)
months) Bonds 6 months) ‘ 5)
1 | 2 | 3 | 4 | 5 | 6 | 7 | [} | 9 | 10 | 11 | 12 | 13 14
1951 Area of the German Federal Republic
Aug. 14,173.9 [8,065.3 1,395.0 | 6,108.6 1,396.9 ) 7,158.8 13,279.9 7,800.8 1,394.9 [5,479.1 ;1,260.2 1,156.5 103.7 6,180.6
Sep. 14,739.7 |8,557.9 1,443.9 | 6,181.8 1,439.4  7,391.4 13,952.0 8,269.4 1,443.8 |5,682.6 [1,297.1 |1,183.5 113.6 6,369.2
Oct.%) {14,966.6 |8,044.6 1,463.5 | 6,922.0 1,441.8 | 7,640.3 13,674.0 {7,726.0 1,463.2 15,948.0 1,294.2 |1,193.8 | 100.4 6,586.5
Oct.%) 115,075.7 {8,101.0 1,466.2 | 6,974.7 1,457 .4 ‘ 7,731.4 13,7619 [7,781.8 1,465.9 |5,980.1 [1,309.5 11,203.5 106.0 | 6,620.9
Nov. |15,444.1 |8,487.1 1,519.7 | 6,957.0 1,534.1 | 7,993.2 14,308.5 |[8,156.2 1,519.4 |6,152.3 [1,347.5 (1,242.1 | 105.4 6,832.7
Baden
July 309.8 | 216.4 24.5 93.4 356 |  66.3 285.1 | 202.1 2451 83.0 27.5 239 | 3.6 57.7
Aug. 313.9 218.0 20.1 95.9 35.7 ! 68.2 287.3 203.9 20.1 ¢ 83.4 27.4 242 | 3.2 59.3
'Sep. 327.8 223.5 17.6 104.3 ‘ 37.5 70.0 ~ 294.2 208.5 ‘ 17.6 85.7 28.8 25.4 [ 3.4 60.6
©Qct?) 330.4 224.5 18.4 105.9 | 38.4 72.3 291.4 207.9 . - 18.4 83.5 29,7 25.9 3.8 63.1
Nov. 335.8 228.5 ‘ 19.4 107.3 | 40.9 75.0 300.1 213.5 | 19.4 86.6 32.1 28.1 4.0 65.2
Bavaria
Aug. 2,129.7 |1,422.5 | 302.1 707.2 ‘. 218.2 1,344.2 2,002.3 11,328.4 302.0 | 673.9 212.7 205.2 7.5 1,161.4
Sep. 2,203.9 [1,455.3 ‘ 322.5 748.6 i 220.3 1,386.3 2,098.0 |1,374.3 322.3 723.7 213.9 206.0 7.9 1,200.1
Octb) | 2,236.5 [1,451.6 | 3337 784.9 l 230.5 | 1,433.2 2,076.3 |1,323.0 333.4, 753.3 222.4 211.9 10.5 1,240.8
Oct.%) | 2,250.8 |1,461.0 334.5 | ~789.8 | 231.6 1,434.2 2,090.5 |1,332.3 334.2 | 758.2 223.5 212.2 11.3 : 1,241.7
Nov. 2,354.6 |1,531.1 345.1 823.5 ] 235.8 1,487.6 2,186.5 11,397.0 344.8 789.5 227.8 215.5 12.3 | 1,289.9
Bremen
Aug. 457.5 | 253.7 56.6 | 2038 , 110 | 2839 457.0 © 253.2 56.6 | 203.8 | 11.0 7.6 3.4 276.7
Sep. 469.5 265.3 64.8 204.2 | 11.9 290.8 469.0 265.1 64.8 ; 2039 | 11.9 7.5 4.4 283.6
Oct.9) 443.7 | 233.0 ©  65.5 2107 } 11.2 299.8 4429 | 2327 65.5 ' 210.2 | 11.2 7.7 3.5 | 291.8
Qct.%) 444.2 233.3 | 65.5 1 2109 11.2 299.9 443.4 | 233.0 65.5 ' 210.4 ‘ 11.2 7.7 3.5 291.9
Nov. 442.3 235.1 ‘ 63.2 207.2 | 12.7 307.6 441.4 ‘ 2347 63.2 206.7 | 127 7.8 4.9 299.5
Hamburg
Aug. | 1,786.0 [L,081.4 | 3512 704.6 1260 | 277.2 | 1,763.7 1,071.9 | 351.2| 691.8 | 1257 = 117.9 7.8 276.4
Sep. 1,988.1 |1,267.0 352.7 721.1 138.6 ‘ 284.8 1,977.1 ;1,258.9 352.7 718.2 ‘ 138.3 - 124.1 14.2 284.0
Oct8) | 1,759.3 | 979.4 341.7 | 7799 . 1261 292.8 | 1,715.5 ' 970.9 341.7 | 744.6 | 125.8 | 1200 | 5.8 291.9
Oct%) | 1,761.1 | 9807 342.6 | 780.4 | 1261 292.9 1,717.3 | 972.2 342,6 | 745.1 | 1258 | 1199 | 59 | 2920
Nov. 1,812.2 |1,029.2 360.7 783.0 ! 131.2 301.1 -1,792.2 11,0209 | 360.7 771.3 130.9 ¥ 124.2 6.7 300.2
Hesse
Aug. | 11843 | 7046 81.4 4797 | 1621 | 376.6 | 1,158.6 | 695.0 81.4 | 463.6 148.6 | 133.9 147 317.1
Sep. 1,241.5 ‘ 728.5 82.3 513.0 ‘ 162.8 ! 392.4 1,202.1 716.0 82.3 486.1 149.4 | 135.2 14.2 328.5
Oct.b) 1,281.5 | 708.1 81.3 573.4 | 176.0 396.0 1,197.8 | 698.1 81.3 499.7 | 162.6 | 141.7 20.9 331.3
Octf) | 1,287.5 | 710.9 81.3 | 576.6 | 176.9 396.7 | 1,203.7 | 700.9 81.3 | 502.8 | 163.6 | 1427  20.9 332.0
. Nov. 1,353.7 ' 747.9 819 | 605.8 | 184.4 403.2 1,266.8 740.5 81.9 526.3 170.3 i 156.5 13.8 338.3
Lower Saxony
Aug. 1,086.7 658.3 52.6 428.4 | 49.8 879.8 1,016.4 ' 625.6 52.6 390.8 48.8 38.7 10.1 756.3
Sep. 1,113.0 | 678.6 50.8 | 4344 | 49.0 903.7 | 1,046.8  652.9 50.8 | 393.9 | 47.9 | 39.6 8.3 762.9
Oct.) | 1,124.0 | 666.3 53.3 | 457.7 49.5 | 8687 | 1,0641  640.4 53.3 | 423.7 48.4 | 408 | 7.6 739.3
Oct.®) 1,148.7 = 683.2 54.0 465.5 50.1 873.2 1,088.9 657.4 54.0 | 431.5 48.9 } 41.1 | 7.8 743.8
Nov. 1,180.4 | 709.5 62.0 470.9 52.7 899.2 1,121.0 684.6 62.0 | 436.4 51.6 | 43.6 { 8.0 768.1

*) Alterations as compared with previously published figures are due to subsequent corrections, — 1) Excluding Bank deutscher Lander and Land
those credit institutions are disregarded which had on 31 March 1948 a balance-sheet total less than RM 2 million. Their proportion of the balance-
and Finag are no longer included. — %) Includes medium-term transitory credits. — 4) Mortgages, communal loans, other long-term lendings and long-
In order to show the resulting statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of institutions
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Lendings by Commercial Banks (cont’d)

VIL. Volume of Credit

Lands
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which of which
Public Authorities Total Debtors L T
- : ota . ong-Term
Total of which of which of Medium- Le fdin o
ota ; Long-Term Cus- Term .
edium- Short- s r ; ..
Shof Tx;ﬁf:ry MTerm Lendings | Term of | tomers Lendings bxglg“_ilem | POSIFf"zln
ort- ’ ; (incl. : Lia- h at En
Term I Non- Lendings long-term Lendings which | pility | (rom | Debt- Tgr;s&;:gr)y of
Lendings nterest- ¢ Transi- | Transitor AT Ac- on |6months| o Month
Bearing (from | pebt- tory | (for .a | Total ]
(for a | Debtors 6 months tory | Credits) : cept- | Bills | toless (4 years
: Treasury mo ors 4 period th k4
'Pe"i°d Bonds to less Credits of less Can? of Ex- an ) and
of less ond than (ayears | 4.6 redits| change | 4 vears over) 5)
than 6 4 years) and months)
months) °t,h” over) 5)
Bills
15 16 17 18 | 19 20 | 21 | 22 23 | 24 25 | 26 27 | 29
Area of the German Federal Republic 1951
894.0 264.5 629.5 136.7 [125.2 11.5 978.2 1,811.6 847.7 | 17.1 963.9 113.4 105.1 945.3 Aug.
787.7 288.5 499.2 142.3 130.5 11.8 1,022.2 1,769.4 835.2 | 15.8 934.2 120.3 107.7 983.8 Sep.
1,292.6 | 318.6 974.0 147.6 |135.8 | 11.8 | 1,053.8 |1,630.1 |745.1 | 17.6 885.0 | 120.7 |108.4 1,000.9 Oct.®)
1,313.8 319.2 994.6 147.9 1359 12.0 1,110.5 1,640.9 746.4 | 17.5 894.5 159.6 147.3 1,074.7 Oct.b)
1,135.6 330.9 804.7 186.6 166.8 19.8 1,160.5 1,701.8 775.0 | 20.1 926.8 166.0 154.0 1,046.7 Nov.
Baden
24.7 14.3 10.4 8.1 7.3 0.8 8.6 39.5 20.2 - 19.3 4.7 4.7 3.4 July
26.6 14.1 12.5 8.3 7.5 0.8 8.9 33.7 15.0 — 18.7 4.7 4.7 3.5 Aug.
33.6 15.0 18.6 8.7 7.7 1.0 9.4 30.8 13.5 — 17.3 4.6 4.6 3.8 Sep.
39.0 16.6 22.4 8.7 7.7 1.0 9.2 33.1 17.0 — 16.1 4.7 4.7 3.9 Oct.7)
35.7 15.0 20.7 8.8 8.0 0.8 9.8 34.6 18.8 — 15.8 4.8 4.8 3.8 Nov.
Bavaria
127.4 94.1 33.3 5.5 3.9 1.6 182.8 353.7 243.2 1.0 110.5 13.4 11.9 1.5 74.5 Aug.
105.9 81.0 24.9 6.4 4.6 1.8 186.2 292.7 190.3 1.0 102.4 13.6 12.0 1.6 76.2 Sep.
160.2 128.6 31.6 8.1 6.3 1.8 192.4 275.2 176.4 1.0 98.8 15.3 13.8 1.5 78.9 Oct.5)
160.3 128.7 31.6 8.1 6.3 1.8 192.5 275.2 176.4 1.0 98.8 15.3 13.8 1.5 78.9 QOct.5)
168.1 134.1 34.0 8.0 6.2 1.8 197.7 286.0 188.5 — 97.5 16.1 14.5 1.6 82.1 Nov.
Bremen
0.5 0.5 0.0 — — - 7.2 35.6 18.1 | — 17.5 0.0 0.0 46.3 Aug.
0.5 0.2 0.3 - — — 7.2 34.3 16.0 — 18.3 0.0 0.0 53.1 Sep.
0.8 0.3 0.5 - - - 8.0 29.8 119 | — 17.9 0.0 0.0 54.1 Oct.%)
0.8 0.3 0.5 - — — 8.0 29.8 11.9 | — 17.9 0.0 0.0 54.1 Oct.9)
0.9 0.4 0.5 — — - 8.1 28.6 12.4 — 16.2 0.0 0.0 8.8 Nov.
Hamburg
22.3 9.5 12.8 Q.3 0.3 - 0.8 68.6 . 34.1 2.5 34.5 5.8 3.6 13.3 Aug.
11.0 8.1 2.9 0.3 0.3 — 0.8 76.6 43.6 2.0 33.0 5.8 3.6 13.3 Sep.
43.8 8.5 35.3 0.3 0.3 — 0.9 86.3 39.9 1.8 46.4 6.0 3.8 13.4 Oct.9)
43.8 8.5 35.3 0.3 0.3 — 0.9 86.3 39.9 | 1.8 46.4 6.0 3.8 13.4 Oct.b)
20.0 8.3 11.7 0.3 0.3 - 0.9 114.4 45.8 2.0 68.6 6.1 3.9 13.4 Nov.
Hesse
25.7 9.6 16.1 13.5 13.5 0.0 59.5 204.9 99.0 | 11.2 105.9 12.4 ‘ 11.2 1.2 26.2 Aug.
39.4 12.5 26.9 13.4 13.4 0.0 63.9 198.8 97.0 | 10.7 101.8 12.6 11.3 1.3 26.3 Sep.
83.7 10.0 73.7 13.4 13.4 — 64.7 202.0 93.1 11.7 108.9 12.2 10.9 1.3 30.0 Oct.%)
83.8 10.0 73.8 13.3 13.3 0.0 64.7 202.1 93.1 11.7 109.0 12.2 10.9 1.3 29.9 Oct.ﬁ)
86.9 7.4 79.5 14.1 14.1 0.0 64.9 223.2 952 | 11.7 128.0 12.4 11.2 1.2 31.8 Nov.
Lower Saxony
70.3 32.7 37.6 1.0 0.4 0.6 123.5 145.7 65.9 — 79.8 3.7 3.7 96.6 Aug.
66.2 25.7 40.5 1.1 0.4 0.7 140.8 147.4 68.1 - 79.3 3.7 3.7 98.5 Sep.
59.9 25.9 34.0 1.1 0.4 0.7 129.4 136.6 63.0 - 73.6 3.7 3.7 100.1 Oct.9)
59.8 25.8 34.0 1.2 0.5 0.7 129.4 137.0 63.4 - 73.6 3.7 3.7 100.1 Oct.b)
59.4 24.9 34.5 1.1 0.4 0.7 131.1 122.6 60.3 — 62.3 3.6 3.6 100, 8 Nov.

Central Banks, Postal Savings Bank Offices and Postal Cheque Offices,

sheet total of all credit institutions is of small importance. — 2) As from 30 June 1950,

Reconstruction Loan Corporation, and Finag. In addition almost all of
Postal Savings Bank Offices and Postal Cheque Offices, RLC
term transitory credits. — 3) See footnote 4). — 8) In October 1951, a number of banke not previously covered were newly included in these statistics.
required to render returns. — 7) In Land Baden there was no change in the number of institutions required to render returns. )
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VIL. Volume of Credit 3, Short, Medium and Long-Term
b) By

Monthly Banking Statistics®) 1); Collected jointly?) by the Bank deutscher Linder

(In millions

Lendings to

Total Columns 1—6
of which Business and Private Customers
Tg;al Debtors Customers’| Medium- Long-Term Total of which of which Lone T
Position | Short- Liability | Term |Lendings | Tota Debtors Medium- Pasivin
Term on Bills of | Lendings | (incl. of Term Lendings
at End Lendings Exchange, ¢ long-term | Short- Cus- |Lendings (incl.
of of Treasury (from | Transitory Ter.m ¢ tomers’ _ long-t.erm
Month | (fora which | Bills and | 6 months | Credits) | Lendings }?_ b | Liability (from | Debe. | Transi- Transitory
period Total Accept- Non- toh]ess ( (fol' a Total Avl . t- jon Bills 6 months ors tory Credlts)
ance . than 4 yeare h ota ccept- Credits
of less Coedin Inter.est syears) | and over) period ance of to less (4 years
than 6 it6 | Bearing 3 9 of less Credits |Exchange than and over)
months) Treasury than 6 4 years) 5
Bonds months)
1 2 3 | 4 ] 5 | 6 7 | g | 9 | 10 | 11 | 12 13 14
1951 v North Rhine-Westphalia
Aug. 3,961.4 | 1,938.3 | 230.7 2,023.1 378.1 1,657.9 3,558.3 1,924.7 | 230.7 |1,633.6 343.7 316.6 27.1 1,344.6
Sep. 3,978.5 | 2,047.0 | 242.8 1,931.5 386.9 1,698.8 3,700.9 2,033.4 242.8 |1,667.5 349.5 318.5 31.0 1,378.3
Oct.%) |[4,352.1 | 1,977.3 247.0 2,374.8 376.7 1,825.8 3,689.7 1,961.9 247.0 |1,727.8 337.9 319.5 18.4 1,478.8
Oct.®) [4,372.6 | 1,990.1 | 247.1 |- 2,382.5 383.5 1,833.9 3,710.3 | 1,974.8 | 247.1 |1,735.5 344.4 321.5 22.9 1,486.9

Nov. 4,346.7 | 2,084.8 | 255.5 2,261.9 425.7 1,915.6 3,848.9 | 2,070.3 | 255.5 |1,778.6 | 360.6 333.1 27.5 1,533.6

Rhineland-Palatinate

Aug. 545.7 365.1 56.8 180.6 47.3 193.7 528.1 357.0 56.8 171.1 44.5 42.7 1.8 163.9
Sep. 569.7 377.8 59.9 191.9 48.5 197.2 552.4 369.2 59.9 183.2 45.9 44.0 1.9 166.6
Oct.b) 594.3 376.3 63.9 218.0 47.6 203.1 573.7 367.6 63.9 206.1 45.0 43.1 1.9 172.2
Oct.%) 596.4. 377.6 64.0 218.8 47.7 203.3 575.8 368.9 64.0 206.9 45.1 43.2 1.9 172.3
Nov. 615.0 391.5 63.9 223.5 48.3 207.5 593.2 383.5 63.9 209.7 45.4 43.9 1.5 176.0

Schleswig-Holstein

July 473.1 239.2 41.0 233.9 48.2 369.8 461.1 227.9 41.0 233.2 37.6 33.3 4.3 323.6
Aug. 466.8 237.2 41.0 229.6 48.6 377.9 455.7 226.8 41.0 228.9 37.9 33.6 4.3 329.9
Sep. -459,6 256.6 45.7 203.0 48.6 387.4 447.4 245.3 45.7 202.1 38.0 34.2 3.8 337.1
Oct.?) 447.8 263.9 50.6 183.9 49.0 397.9 431.2 250.7 50.6 180.5 38.4 34.4 4.0 345.9
Nov. 463.1 288.5 53,4 174.6 57.0 408.9 444.4 273.7 53.4 170.7 38.4 34.4 4.0 356.5

Wiirttemberg-Baden

Aug. 1,414.1 899.1 | 180.6 515.0 202.9 1,049.1 1,383.3 883.2 | 180.6 500.1 154.7 135.5 19.2 870.1
Sep. 1,439.5 |- 908.6 | 177.7 530.9 208.4 1,091.2 1,408.5 8934 | 177.7 515.1 159.0 139.8 19.2 904.1
Oct.%) [1,430.0 860.7 | 179.4 569.3 209.4 1,137.1 1,397.3 8456 | 179.4 551.7 | 158.0 139.0 19.0 944.1
Oct.) |1,446.1 867.3 | 179.4 578.8 215.4 1,142.2 1,410.8 852.2 | 179.4 558.6 | 163.9 144.9 19.0 949.2
Nov. 1,492.0 884.6 | 174.8 607.4 219.5 1,182.3 1,456.0 870.2 | 174.8 585.8 164.1 146.8 17.3 983.3

Wiirttemberg-Hohenzollern

Aug. 274.0 198.6 14.0 75.4 18.3 80.2 257.9 184.4 14.0 73.5 16.6 14.7 1.9 64.8
Sep. 282.1 206.2 12.7 75.9 20.7 81.7 264.9 190.4 12.7 74.5 18.4 16.2 2.2 66.6
Oct.%) 276.8 198.6 12.7 78.2 21.9 83.5 260.4 183.6 12,7 76.8 19.5 17.5 2.0 68.2
Oct.%) 276.8 198.6 12.8 78.2 21.9 83.5 260.5 183.6 12.8 76.9 19.5 17.5 2.0 68.2
Nov. 281.1 204.7 13.2 76.4 22.5 85.7 264.5 189.4 13.2 75.1 20.1 18.0 2.1 70.3

Supra-Regional Institutions with Special Functions

Aug. 553,9 88.5 8.0 465.4 99.1 570.2 411.2 46.6 8.0 | 364.6 88.8 85.8 3.0 560.0
Sep. 666.5 143.3 | 145 523.2 106.2 607.1 490.8 62.1 14.5 4287 | 95.8 92.8 3.0 596.8
Oct® | 690.1 | 1047 | 16.2 585.4 105.6 629.7 533.7 43.5| 16.2 | 490.2 | 953 92.3 3.0 619.1
Oct®) | 713.0 | 1097 | 16.2 603.3 105.8 701.0 538.1 479 | 162 | 4902 | o955 92.5 3.0 633.7
Nov. 767.1 | 151.6 | 26.6 615.5 103.3 719.4 593.4 77.8 | 26.6 515.6 | 93.5 90.2 3.3 651.8

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
institutions are disregarded which had on 31 March 1948 a balance-sheet total less than RM 2 million. Their proportion of the balance-sheet total of all
longer included. — 3) Includes medium-term tramsitory credits. - 4) Mortgages, communal loans, other long-term lendings and long-term transitory
the resulting etatistical increase, figures as at 31 October 1951 are published both for the former and the present circle of institutions required to
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Lendings by Commercial Banks (cont’d) VIL Volume of Credit
Lands :

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which of which
Public Authorities Total Debtors Lone.T
R . . g-Term
of which of which of Medium- h
Total : Lendings
- Long-Term| Short- Cus- Term . .
of Treasury | Medium- . . : (incl. | position
: Lendings | Term tomers’ |Lendings
Short- Bills Term (incl Lendin Of Lia- long-term | -, End
Term Non- Lendings Jone-term £s which | pilit (from | Debt- Transi-| Transitory
Lendings Interest- . o (for a - Ac- Y 6 months tory | Credits) of
Bearing {from | Debt- Transi- Transl.t ory riod Total cept- on to less o8 | Credits Month
(for a |Debtors Treasury | 6months | ore Ctoc?i' Credits) g? le(:'s alrce 1}1}519 than (4 years
period Bonds, to less redits - | obkx- and
of less o than (4 years | thané Credits{ change | 4 vears) over) %)
Y and months)
than 6 h 4 years)
other over) )
months) Bills
15 ] 16 | 17 | 18 | 19 | 20 | 21 | 22 23 | 24 | 25 | 26 27 28 29
North Rhine-Westphalia 1951
403.1 13.6 389.5 34.4 34.4 — 313.3 468.7 123.4 0.1 345.3 21.7 20.8 0.9 283.1 Aug.
277.6 13.6 264.0 37.4 37.4 — 320.5 531.0 154.0 0.1 377.0 25.8 20.6 5.2 304.0 Sep.
662.4 15.4 647.0 38.8 38.8 - 347.0 454.2 124.5 0.0 329.7 27.0 21.9 5.1 306.3 Qct.9)
662.3 15.3 647.0 39.1 38.9 0.2 347.0 454.2 124.4 0.1 329.8 27.1 21.9 5.2 306.2 Oct.9)
497.8 14.5 483.3 65.1 64.9 0.2 382.0 461.4 128.6 0.0 332.8 27.4 22.2 5.2 313.2 Nov.
Rhineland-Palatinate
17.6 8.1 9.5 2.8 2.8 — 29.8 129.5 70.9 0.1 58.6 3.9 3.9 - 18.2 Aug.
17.3 8.6 8.7 2.6 2.6 — 30.6 123.0 66.4 0.1 56.6 3.9 3.9 — 18.4 Sep.
20.6 8.7 11.9 2.6 2.6 - 30.9 118.2 64.0 0.0 54.2 3.8 3.8 — 18.2 Qct.®)
20.6 8.7 11.9 2.6 2.6 — 31.0 118.1 64.0 0.0 54.1 3.8 3.8 — 18.3 Oct.%)
21.8 8.0 13.8 2.9 2.9 —_ 31.5 123.9 65.4 — 58.5 3.8 3.8 - 18.3 Nov.
Schleswig-Holstein
12.0 11.3 0.7 10.6 2.6 8.0 46.2 85.6 26.8| 0.0 58.8 2.5 1.1 1.4 13.0 July
11.1 10.4 0.7 10.7 2.6 8.1 48.0 81.6 29.4 0.0 52.2 2.4 1.1 1.3 13.2 Aug. i
12.2 11.3 0.9 10.6 2.5 8.1 50.3 46.4 21.7 0.1 24.7 2.3 1.0 1.3 13.3 Sep.
16.6 13.2 3.4 10.6 2.5 8.1 52.0 34.0 21.6 0.1 12.4 2.2 1.0 1.2 13.4 Get.?)
18.7 14.8 3.9 18.6 2.5 16.1 52.4 37.2 27.3 0.8 9.9 2.3 1.0 1.3 13.2 Nov.
. Wiirttemberg-Baden
30.8 15.9 14.9 48.2 47.9 0.3 179.0 [ 167.9 92.0 1.9 75.9 21.4 20.4 1.0 39.7 Aug.
31.0 15.2 15.8 49.4 49.1 0.3 187.1 || 172.9 99.8 1.6 73.1 22.6 21.6 1.0 40.2 Sep.
32.7 15.1 17.6 51.4 51.2 0.2 193.0 175.9 21.9 2.2 84.0 22.0 21.5 0.5 40.0 Oct.®)
35.3 15.1 20.2 51.5 513 | 0.2 | 193.0 181.8 92.8 | 2.2 80.0 | 220 [ 215 | 05 | 401 Oct.%)
36.0 14.4 21.6 55.4 55.2 0.2 199.0 175.2 86.1 2.1 89.1 23.5 23.0 0.5 [ 40.2 Nov.
Wiirttemberg-Hohenzollern
16.1 14.2 1.9 1.7 1.7 — 15.4 32,9 23.1 0.2 9.8 5.1 5.1 — 12.8 Aug.
17.2 15.8 1.4 2.3 2.3 — 15.1 32.4 24.1 0.3 8.3 5.2 5.2 - - 12,9 Sep.
16.4 15.0 1.4 2.4 2.4 - 15.3 28.2 21.2 0.3 7.0 5.1 5.1 - 12.7 Oct.®)
16.3 15.0 1.3 2.4 2.4 — 15.3 28.2 | 21.2 0.2 7.0 5.1 5.1 — 12.7 Oct.b)
16.6 15.3 1.3 2.4 2.4 — 15.4 29.8 23.2 0.4 6.6 5.1 5.1 — 12.7 Nov.
Supra-Regional Institutions with Special Functions
142.7 41.9 100.8 10.3 10.3 — 10.2 88.7 33.6 - 55.1 18.8 18.7 0.1 317.8 Aug.
175.7 81.2 94.5 10.4 10.4 — 10.3 83.0 40.7 - 42.3 20.4 20.3 0.1 323.6 Sep.
156.4 61.2 . 95.2 10.3 10.3 — 10.6 56.6 20.7 Q.3 35.9 18.6 18.3 0.3 330.3 Oct.%)
174.9 61.8 113.1 10.3 10.3 — 67.3 61.0 20.7 | 0.3 40.3 57.3 57.0 0.3 404.1 Oct.%)
173.7 73.8 99.9 9.8 2.8 —_ 67.6 64.9 23.5 3.2 4]1.4 61.2 61.0 0.2 408.5 Nov.

Banks, Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, and Finag. In addition almost all of those credit
credit institutions is of small importance. — 2) As from 30 June 1950, Postal Savings Bank Offices and Postal Cheque Offices, RLC and Finag are no
credits. — 5) See footnote 4). — ) In October 1951, a number of banks not previously covered were newly included in these statistics. In order to show
render returns. — 7) In Land Schleswig-Holstein there was no change in the number of institutions required to render returns,
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VIL. Volume of Credit -

3, Short, Medium and Long-Term

¢) By

Groups of

Monthly Banking Statistics*) 1); Collected jointly?) by the Bank deutscher Linder

(In millions

Lendings to

Total Columns 1—6
of which " Business and Private Customers
ngal Debtors Customers'| Medium- |Long-Term of which of which
Position | gpor Liability | Term | Lendings | Total Debtors Medium- Long-Term
at End Tor - on Bills of | Lendings | (incl. of Term Lendings
L "a’,m of Exchange, long-term | Short- Cus- |Lendin (incl.
of enaings nich Treasury | (from | Trapsitory| Term of |tomers’ gs . | long-term
Month | (fora | Total |Accept- | P |6 monthe | Credits) | Lendings which |Liability| (from | Debt- |Transt P
. on- to less ' i redits
period ance | Interest- | than (4 years | (fora Total | Accept- |on Bills j6 months —ors e g
of less Credits : riod ance of to less (4 years
than 6 Bearing | 4 years) | and over)| Perio Credits [Exchange| than y
Treasury 3 1) fof less than redits 4 years) and over)
months) Bonds 6 months) Y
1 2 3 % 5 6 7 3 9 10 i1 12 13 14
1951 All Banks )
Aug. 14,173.9 (8,065.3 1,395.0 | 6,108.6 1,396.9 7,158,8 [13,279.9 |7,800.8 1,394.9 | 5,479.1 |1,260.2 (1,156.5 |103.7 6,180.6
Sep. 14,739.7 [8,557.9 1,443.9 6,181.8 1,439.4 7,391.4 113,952.0 |8,269.4 1,443.8 | 5,682.6 |1,297.1 (1,183.5 [113.6 6,369.2
Oct.b) {14,966.6 [8,044.6 1,463.5 6,922.0 1,441.8 7,640.8 |13,674.0 [7,726.0 1,463.2 | 5,948.0 |{1,294.2 {1,193.8 |100.4 6,586.5
Oct.%) [15,075.7 [8,101.0 | 1,466.2 | 6,974.7 1,457 .4 7,731.4 |13,761.9 |7,781.8 1,465.9 | 5,980.1 |1,309.5 |[1,203.5 [106.0 6,620.9
Nov. |[15,444.1 |[8,487.1 1,519.7 | 6,957.0 1,534.1 7,993.2 |14,308.5 [8,156.2 | 1,519.4 | 6,152.3 |1,347.5 |1,242.1 |105.4 6,832.7
Credit Banks +)

) Ang. 3,684.0 |4,846.6 1,1,’55.7 3,837.4 477.3 922.5 8,411.3 |4,750.6 | 1,155.6 | 3,660.7 | 463.8 416.2 47.6 902.6
Sep. 9,073.8 15,200.0 | 1,190.8 3,873.8 496.7 934.9 8,906.9 |5,115.6 1,190.7 | 3,791.3 482.9 423.5 59.4 917.0
Oct.®) | 9,060.0 14,753.4 | 1,214.4 | 4,306.6 492.8 953.3 8,585.5 |4,623.2 | 1,214.1 | 3,962.3 | 476.1 416.7 59.4 932.1
QOct.8) | 9,119.6 [4,791.9 | 1,216.1 4,327.7 503.6 966.7 8,645.1 [4,661.7 | 1,215.8 | 3,983.4 | 486.6 421.8 64.8 945.6
Nov. 9,344.9 |5,029.5 1,249.7 4,315.4 517.0 993.3 8,960.5 |4,893.7 1,249.4 | 4,066.8 500.2 436.8 63.4 971.5

Mortgage Banks and Corporations under Public Law granting credits on Real Estate
July 39.4 15.4 - 24.0 19.3 | 1,900.5 9.1 8.6 - 05| 183 1.6 | 67 | 1,7106
Aug. 39.2 15.1 - 24.1 19.1 | 1,970.1 9.6 9.2 - 04| 182 | 115 | 67 | 17746
Sep. 433 17.8 - 25.5 19.9 | 2,042.9 125 11.1 - 14| 186 115 | 7.1 | 1,823.3

_ Oet.?) 42.7 13.2 - 29.5 203 | 21307 9.9 8.6 - 13| 101 | 117 | 7.4 | 1,907.9

Nov. 46.9 13.0 - 33.9 20.1 | 2,255.6 9.9 8.6 - 13| 19.2 108 | 8.4 | 20243
) Central Giro Institutions
Iulv/ 1,118.6 457.4 28.9 661.2 263.1 1,436.5 803.7 399.5 28.9 404.2 192.0 166.6 25.4 978.8
Aug. 1,133.8 467.6 28.2 666.2 263.8 1,541.1 789.2 391.1 28.2 398.1 186.0 161.4 24.6 1,028.7
Sep. 1,147.9 488.1 26.5 659.8 268.4 1,596.5 840.8 421.6 26.5 419.2 188.1 165.4 22.7 1,069.9
Oct.”) 1,343.0 477.5 27.8 865.5 260.5 1,656.8 831.7 405.0 27.8 426.7 176.3 167.7 8.6 1,112.7
Nov. 1,307.3 492.8 27.4 814.5 304.4 1,687.1 883.2 421.1 27.4 462.1 184.1 176.3 7.8 1,108.9
Savings Banks '
July 2,085.7 (1,562.3 36.0 523.4 341.1 - 1,905.5 1,992.5 |1,515.9 36.0 476.6 | 314.0 300.3 13.7 1,676.0
Aug. 2,072.1 |(1,547.8 33.4 524.3 349.9 1,960.8 1,985.7 |1,505.2 - 33.3 480.5 318.1 305.4 12.7 1,724.6
Sep. 2,096.9 (1,573.0 35.9 523.9 357.2 2,009.4 2,005.9 (1,525.6 35.8 480.3 323.3 310.3 13.0 1,765.5
Qct.?) 2,105.2 |1,555.7 35.5 549.5 368.4 2,063.8 2,002.0 |1,507.9 35.5 494.1 335.5 322.3 13.2 .| 1,812.6
Nov. 2,161.2 [1,602.0 34.4 559.2 384.3 2.119.7 2.061.3 [1,559.0 34.4 502.3 348.0 334.3 13.7 1,862.3
Central Institutions of Credit Cooperatives ®
July 275.0 127.5 57.0 147.5 4.5 27.9 274.5 127.3 57.0 147.2 4.4 4.4 0.0 27.9
Aug. 322.3 165.9 91.3 156.4 3.9 28.0 321.5 165.4 91.3 156.1 3.8 3.8 0.0 28.0
Sep. 341.8 189.2 97.8 152.6 5.2 30.0 340.8 188.5 97.8 152.3 5.1 5.1 0.0 30.0
Oct.?) 343.5 196.8 96.4 146.7 5.8 30.0 342.8 | 196.1 96.4 | 146.7 5.8 58 | 0.0 30.0
Nov. 366.6 209.8 109.8 156.8 6.9 30.2 365.8 209.0 109.8 156.8 6.9 6.9 0.0 30.2
Credit Cooperatives®
Aug. 1,141.3 800.7 42.0 340.6 154.6 156.1-{ 1,137.7- 799.7 42.0 338.0 | 152.2 144.6 7.6 152.2
Sep. 1,150.2 815.4 42.6 334.8 156.0 160.5 1,146.2 814.1 42.6 332.1 153.7 146.7 7.0 156.6
Oct.®) [ 1,159.7 819.7 41.7 340.0 158.4 166.0 1,155.5 818.3 41.7 337.2 | 156.1 148.9 7.2 162.0
Oct.9) 1,179.2 831.6 42.6 347.6 159.2 168.5 1,175.0 830.2 42.6 344.8 156.8 149.4 7.4 164.5
NOV.' 1,123.6 867.0 41.8 356.6 162.7 1730 1,219.2 865.6 41.8 353.6 160.4 153.2 7.2 168.9
Other Credit Institutions
Aug. 227.1 133.0 36.4 94.1 29.3 9.9 213.7 133.0 36.4 80.7 29.3 27.7 1.6 9.9
Sep. 219.3 131.2 35.9 88.1 29.8 9.9 208.0 130.8 35.9 77.2 29.8 28.2 1.6 9.9
Oct.® 222.4 123.7 31.5 98.7 30.0 10.1 212.9 1234 31.5 89.5 30.0 28.4 1.6 10.1
Oct.%) 229.4 124.7 31.5 104.7 33.8 14.1 217.3 124.4 31.5 92.9 33.8 32.2 1.6 14.1
Nov. 226.6 121.5 29.9 105.1 35.4 15.0 215.2 121.3 29.9 93.9 35.4 33.8 1.6 15.0
Supra-Regional Institutions with Special Functions
Aug. 553.9 88.5 8.0 465.4 99.1 570.2 411.2 46.6 8.0 364.6 88.8 85.8 3.0 560.0
Sep. 666.5 143.3 14.5 523.2 106.2 607.1 490.8 62.1 14.5 428.7 95.8 92.8 3.0 596.8
Qct.9) 690.1 104.7 16.2 585.4 105.6 629.7 533.7 43.5 16.2 490.2 95.3 92.3 3.0 619.1
Oct®) | 713.0 | 109.7 16.2 603.3 105.8 701.0 538.1 47.9 16.2 | 4902 | 955 92.5 3.0 633.7
Nov. 767.1 157.6 26.6 615.5 103.3 719.4 593.4 77.8 26.6 515.6 93.5 90.2 3.3 651.8

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
institutions are disregarded which had on 31 March 1948 a balance-sheet total less than RM 2 million. Their proportion of the balance-sheet total
construction Loan Corporation, and Finag are no longer included. — 3) Includes medium-term transitory credits. — 4) Mortgages, communal loans,
newly included in these statistics. In order to show the resulting statistical increase, figures as at 31 October 1951 are published both for the former
credits on Real Estate”, “Central Giro Institutions”, “Savings Banks“, and “Central Institutions of Credit Cooperatives” there was no change in the
Regional and Local Banks“, and “Private Bankers“, see table overleaf. — ©) Breakdown is shown overleaf.
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Lendings by Commercial Banks (cont’d)

V1L Volume of Credit

Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which of which
Public Authorities Debtors
- v - Total Long-Term
Total of which of which of c Medium- Lendings
. - - us- Term : i
Shoof"_ Treasury Medium- Lf;lgdg’;m %-lﬁz tomers’ Lendings (incl. Position
T Bills, Term incl - Of Lia- . | long-term} atEnd
o Non- Lendings (incl. Lendings which | bility | (from | Debt- Transi-| Transitory of
Lendings o . | long-term f A 6 months tory | Credits) | Month
Interest- | (from | pepy. | TT2081-| Transitory | $OF 2 | Total | A on 4 ors | odits on
(for a | Debtors| Bearing | ¢ months ors tory | Credits) period cept- | Bills toh ess (4 years
period Treasury | to legs Credits of less ance ( of Ex- than and
of less than Bonds, than (4 years | thané Credits| change | 4 years) over) §)
6 and other | 4 years) and months)
months) Bills over) 5)
15 i6 17 18 19 20 | 21 22 23 24 25 26 27 28 29
All Banks 1951
894.0 264.5 629.5 136.7 125.2 | 11.5 978.2 1,811.6 847.7 17.1 963.9 113.4 105.1 8.3 945.3 Aug.
787.7 288.5 499.2 142.3 130.5 11.8 1,022.2 1,769.4 835.2 15.8 934.2 120.3 107.7 12.6 983.8 Sep. .
1,292.6 318.6 974.0 147.6 135,8 11.8 1,053.8 1,630.1 745.1 17.6 885.0 120.7 108.4 12.3 1,000.9 Oct.9
1,313.8 319.2 994.6 147.9 1359 | 12.0 1,110.5 1,640.9 746.4 17.5 894.5 159.6 147.3 12.3 1,074.7 OCt.“)
1,135.6 330.9 804.7 186.6 166.8 19.8 1,160.5 1,701.8 775.0 20.1 926.8 166.0 154.0 12.0 | 1,046.7 Nov.
Credit Banks ) )
272.7 96.0 176.7 13.5 11.5 2.0 19.9 352.1 | 139.7 | 14.9 | 212.4 21.3 16.6 4.7 2.9 Aug.
166.9 84.4 82.5 13.8 11.6 2.2 17.9 350.8 152.5 13.9 198.3 25.3 16.2 9.1 20.6 Sep.
474.5 130.2 344.3 16.7 14.5 2.2 21.2 359.1 142.5 14.6 216.6 26.4 17.8 8.6 20.6 Oct.%)
474.5 130.2 344.3 17.0 14.6 2.4 21.1 360.7 143.8 14.6 216.9 26.5 17.9 8.6 20.5 Qct.®)
384.4 135.8 248.6 16.8 14.6 2.2 21.8 420.1 140.9 | " 13.9 279.2 26.7 18.1 8.6 20.5 Nov.
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
30.3 6.8 23.5 1.0 1.0 - 189.9 3.7 3.6 — 0.1 10.5 10.5 0.0 53.6 ]uly
29.6 5.9 23.7 0.9 0.9 — 195.5 5.6 5.5 — 0.1 17.3 17.2 0.1 54.6 Aug.
30.8 6.7 24.1 1.3 1.3 — 219.6 2.5 2.4 — 0.1 17.1 17.1 0.0 61.3 Sep.
32.8 4.6 28.2 1.2 1.2 — 222.8 2.2 2.1 — 0.1 17.0 16.9 0.1 62.1 Qct.”)
37.0 4.4 326 0.9 0.9 - 231.3 3.2 3.1 — 0.1 16.9 16.8 0.1 16.9 Nov.
Central Giro Institutions
314.9 57.9 257.0 71.1 62.8 8.3 457.7 820.3 | 400.2 1.4 | 420.1 41.7 39.5 2.2 464.6 July
344.6 76.5 268.1 77.8 69.5 8.3 512.4 768.0 341.4 1.6 426.6 42.3 40.1 2.2 472.4 Aug.
307.1 66.5 240.6 80.3 72.1 8.2 526.6 ° 782.2 316.2 1.4 466.0 44.2 42.2 2.0 479.4 Sep.
511.3 72.5 438.8 84.2 75.9 8.3 544.1 696.9 275.1 2.0 421.8 45.3 43.3 2.0 485.5 Oct.?)
424.1 71.7 352.4 120.3 104.1 | 16.2 578.2 687.7 290.2 1.9 397.5 47.3 45.3 2.0 ‘497.9 Nov.
Savings Banks
93.2 46.4 46.8 27.1 26.0 1.1 229.5 24.6 11.7 - 12.9 3.3 3.3 — 22.7 ]uly
86.4 42.6 43.8 31.8 30.6 1.2 236.2 19.9 6.8 — 13.1 3.4 3.4 - 22,7 Aug.
91.0 47.4 43.6 33.9 32.6 1.3 243.9 27.6 11.8 — 15.8 3.4 3.4 — 22.7 Sep.
103.2 47.8 55.4 329 31.5 1.4 251.2 25.7 10.4 -— 15.3 3.3 ‘ 3.3 — 24.6 Oct.?)
99.9 43.0 56.9 36.3 34.9 1.4 257.4 24.9 11.4 — 13.5 3.5 3.5 — 24.6 Nov.
Central Institutions of Credit Cooperatives®
0.5 0.2 0.3 0.1 0.1 - — 566.1 |300.1| 0.2 266.0 45 | 45 0.0 63.4 July
0.8 0.5 0.3 0.1 0.1 — — 526.5 282.4 0.3 244.1 5.2 5.2 0.0 64.5 Aug.
1.0 Q.7 0.3 0.1 0.1 — — 471.2 271.2 0.1 200.0 4.8 4.8 0.0 66.0 Sep.
0.7 0.7 - — — — — 443.6 258.2 0.2 185.4 5.0 5.0 0.0 67.1 Oct.”)
0.8 0.8 - _— — — — 452.1 270.3 0.8 181.8 4.8 4.8 - 67.4 Nov.
Credit Cooperatives®
3.6 1.0 2.6 2.4 2.4 — 3.9 6.5 3.0 0.4 3.5 3.0 3.0 — - Aug.
4.0 1.3 2.7 2.3 2.3 — 3.9 6.1 2.1 0.3 4.0 3.1 3.1 — — Sep.
4.2 1.4 2.8 2.3 2.3 s 4.0 6.3 2.0 0.4 4.3 3.2 3.2 -~ — Oct.%)
4.2 1.4 2.8 2.4 2.4 — 4,0 6.2 2.0 0.4 4.2 3.2 3.2 0.0 — Oct.9)
4.4 1.4 3.0 2.3 2.3 —_ 4.1 6.7 1.9 0.4 4.8 3.6 | 3.6 0.0 — Nov.
Other Credit Institutions
13.4 0.0 13.4 — — - — 44.4 35.3 — 9.1 2.2 0.9 1.3 10.5 Aug.
11.3 0.4 10.9 — — — — 46.0 38.2 — 7.8 2.1 0.8 1.3 10.5 Sep.
9.5 0.3 9.2 — — — — 39.8 34.0 — 5.8 2.0 0.8 1.2 10.6 Oct.9)
12,1 0.3 11.8 — — — — 44.5 34.0 — 10.5 2.0 0.8 1.2 10.6 QOct.9)
11.4 0.2 11.2 — — — — 42.2 33.7 — 8.5 2.0 0.8 1.2 10.8 Nov.
Supra-Regional Institutions with Special Functions
142.7 41.9 100.8 10.3 10.3 — 10.2 88.7 33.6 — 55.1 18.8 18.7 0.1 317.8 Aug.
175.7 81.2 94.5 10.4 10.4 — 10.3 83.0 40.7 -~ 42.3 20.4 20.3 0.1 323.6 Sep.
156.4 61.2 95.2 10.3 10.3 — 10.6 56.6 20.7 0.3 35.9 18.6 18.3 0.3 | 330.3 Oct.%)
174.9 61.8 113.1 10.3 10.3 — 67.3 61.0 207 | 0.3 40.3 57.3 57.0 0.3 ‘ 404.1 Oct.b)
173.7 73.8 99.9 9.8 9.8 — 67.6 64.9 23.5 3.2 41.4 61.2 61.0 0.2 408.5 Nov.

Banks, Postal Savings Bank Offices and Postal Cheque Offices. Reconstruction Loan Corporation, and Finag. In addition almost all of those credit
of all credit institutions is of small importance. — ?) As from 30 June 1950, the Postal Savings Bank Offices and Postal Cheque Offices, the Re-
other long-term lendings and long-term transitory credits. — 5) See footnote 4). — 8) In October 1951, a number of banks not previously covered were
and the present circle of institutions required to render returns. — 7) In the groups “Mortgage Banks and Corporations under Public Law granting

number of institutions required to render returns. — *+) For further breakdown into “Successor Institutions to, Branches of Former Large Banks”

’
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VII, Volume of Credi

3. Short, Medium and Long-Term

¢) By Groups of
Farther Breakdown for

. Monthly Banking Statistics*) ); Collected jointly?) by the Bank deutscher Linder

(Amounts in

Lendings to

Total , Columns 1—6
of which Business and Private Customers
Total R . R R
2£a Debtors Customers’| Medium- |Long-Term of which of which
Position | Short- Liability Term | Lendings | Total Debtors Medium- Long-:rerm
at End Term onBillsof | Lendings (incl. ShOf . Term Le(x_ldullgs
ort- . inc
Lendi Exchange, long-term Cus- |Lendings .
of ndings of Treasury | (from | Transitory| Term ¢ | tomers’ g . |long-term
Month (fora which | Bills and | 6 months | Credits) | Lendings o Liability| (from | Deb- Transi- | Transitory
iod Total | Accept-|  Non- to less which ] h tory Credits)
perio on (fora | Total | Accept- | onBills |6months| org !
of less Can;e Interest- | than ) (4dYan5) period ancz o to less Credits (4 years
than 6 redits | Bearing | 4Years) | andover - |Exchange| than
months) Treasury : 9 c’éf}:;;tt}l::;‘ Credits & 4 years) andsc;ver)
Bonds
1 2 3 4 | 5 6 7 3 9 10 | 11 12 13 14
CreditBanks:
1951 Successor Institutions to Branches of Former Large Banks
July 4,943.7 2,676.0 573.4 2,267.7 170.2 293.1 4,837.1 |2,667.8 573.4 |2,169.3 160.9 148.9 12.0 293.0
Aug. 5,106.0 2,741.9 556.4 2,364.1 180.3 316.2 4,952.0 |2,736.8 | 556.4 |2,215.2 170.9 158.2 12.7 316.1
Sep. 5,328.9 2958.9 547.5 2,370.0 180.1 310.3 5,263.0 |2,954.1 547.5 |2,308.9 170.8 158.0 12.8 310.2
Oct.®) [ 5,346.1 |2,634.8 | 562.2 2,711.3 183.7 313.8 5,043.1 |2,630.3 | 562.2 |2,412.8 | 173.4 | 153.1| 20.3 313.1
Nov. 5,445.6 2,780.7 578.2 2,664.9 187.6 324.3 5,234.4 |2,776.5 578.2 | 2,457.9 177.5 164.9 12.6 323.6
State, Regional and Local Banks
Atig. 2,420.0 1,480.7 375.1 939.3 226.0 550.7 2,303.1 | 1,390.2 375.0, 912.9 223.8 217.2 6.6 530.9
SCP. 2,495.0 1,551.6 394.5 943.4 235.5 567.7 2,395.7 |1,472.4 394.4 923.3 233.1 226.1 7.0 549.9
Oct.’) 2,462.3 1,453.2 386.2 1,009.1 237.9 581.6 2,295.9 |1,328.0 385.9 967.9 233.4 226.7 6.7 561.2
Oct.?) | 2,488.7 1,470.5 386.9 1,018.2 240.2 586.4 2,322.2 |1,345.3 386.6 976.9 235.7 | 229.0 6.7 265.9
Nov. 2,589.6 1,541.6 390.9 1,048.0 243.2 600.3 2,419.7 | 1,410.2 390.6 | 1,009.5 238.7 233.2 5.5 279.2
Private Bankers
Aug.. 1,157.9 624.0 224.2 533.9 71.0 55.7 1,156.1 623.6 224.2 532.5 69.1 40.8 28.3 55.6
Sep. 1,249.8 \ 689.5 248.8 560.3 | 81.1 '56.9 1,248.1 689.0 248.8 559.1 79.1 39.5 39.6 56.9
Oct.’) 1,251.6 665.4 265.9 586.2 | 71.2 57.9 1,246.5, 664.9 265.9 581.6 69.2 36.9 32.3 57.9
Oct.”) 1,284.8 686.6 267.0 598.2 79.6 66.5 1,279.8 686.1 267.0 593.7 77.4 39.6 37.8 66.5
Nov. 1,309.7 707.3 280.5 602.4 86.1 68.6 1,306.4 707.0 280.5 599.4 83.9 38.7 45.2 68.6
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
Iuly 16.8 9.7 2.8 7.1 0.4 0.9 16.5 9.7 2.8 6.8 0.4 0.4 —_ 0.9
Aug. 15.4 9.0 2.7 6.4 0.5 0.9 15.1 9.0 2.7 6.1 0.5 0.5 — 0.9
Sep. 17.5 : 10.8 2.3 6.7 0.3 0.9 17.2 10.8 2.3 6.4 0.3 0.3 — 0.9
Oct.®) 16.5 10.5 2.5 6.0 0.4 1.0 16.5 10.5 2.5 6.0 0.4 0.4 — 1.0
Nov. 17.9 10.4 2.4 7.5 0.7 1.0 17.9 10.4 2.4 7.5 0.7 0.7 — 1.0
Industrial Credit Cooperatives
Aug. 821.7 ' 534.3 38.7 287_.’4 97.0 98.0 818.1 533.3 38.7 284.8 94.6 89.6 5.0 94.1
Sep. 831.7 545.4 39.9 286.3 99.3 101.1 827.8 544.1 39.9 283.7 97.0 92.0 5.0 97.2
Qct.?) 844.6 552.0 39.3 292.6 102.1 105.3 840.5 550.6 39.3 289.9 99.8 94.6 5.2 101.3
Oct.?) 863.9 563.7 40.2 300.2 102.9 107.6 859.8 562.3 40.2 297.5 100.5 95.1 5.4 103.6
Nov. 898.0 589.2 39.6 308.8 105.3 111.3 893.7 587.8 39.6 305.9 103.0 97.6 5.4 107.2
Central Institutions of Agricultural Credit Cooperatives
July 258.2 117.8 54.2 140.4 4.1 C27.0 258.0 117.6 | 54.2 140.4 4.0 4.0 0.0 27.0
Aug. 307.0 156.9 88.6 150.1 3.4 27.1 - 306.5 156.4 88.6 150.1 3.3 3.3 0.0 27.1
Sep. 324.3 178.4 95.5 145.9 4.9 29.1 323.6 177.7 95.5 145.9 4.8 4.8 0.0 29.1
Qct.b) 327.0 186.3 93.9 140.7 5.4 29.0 326.3 185.6 93.9 140.7 5.‘} 5.4 0.0 29.0
Nov. 348.7 199.4 107.4 149.3 6.2 29.2 347.9 198.6 | 107.4 149.3 6.2 6.2 0.0 29.2
Agricultural Credit Cooperatives ©)
Aug. 319.6 266.4 3.3 53.2 57.6 58.1 319.6 266.4 3.3 53.2 57.6 55.0 2.6 58.1
Sep. 318.5 270.0 2.7 48.5 56.7 59.4 318.4 270.0 2.7 48.4 | . 56.7 54.7 2.0 59.4
Oct.7) 315.1 267.7 2.4 47 .4 56.3 60.7 315.0 267.7 2.4 47.3 56.3 54.3 2.0 60.7
"Qct.?) 315.3 267.9 2.4 47.4 56.3 60.9 315.2 267.9 2.4 47.3 56.3 54.3 2.0 60.9
Nov. "325.6 277.8 2.2 47.8 | 57.5 61.7 325.5 277.8 2.2 47.7 57.5 55.6 1.9 61.7

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
those credit institutions are disregarded which had on 31 March 1948 a balance-sheet total less than RM 2 million. Their proportion of the balance-
the Reconstruction Loan Corporation, and Finag are no longer included. — 3) Includes medium-term transitory credits, — ¢) Mortgages, communal
Agricultural Credit Cooperatives as at 31 December 1950. In terms of wolume, about 42 per cent of the deposits and 40 per cent of the lendings are
show the resulting statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of institutions required

and “Central Institutions of Agricultural Credit Cooperatives” there was no change in the number of institutions required to render returns.
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Lendings by Commercial Banks (cont’d) ‘ VIL Volume of Credi
Banks

Certain Groups of Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which __ of which
Public Authorities Total Debtors . .
Total of which of which ShOf Medium- Long-Term
0 ..oy N ort- Term Lendings
Medium- Long-Term| Term Cus- ! (incl .
S{_nort- Trg:aliury Term Lendings | Lendings of | tomers’ Lendinge long-térm Posgu;ln
i o Lendings (incl. which Lia- (from Transi-| Transitor v
Lendings Non- long-term | (fora bilit Debt- ory of
: Interest- f Transi- 5 period Ac- ¥ |6 months ors |01 | Credits) | Month
(fora ; (from | Debt- Transitory Total | o on to less Credits
: Debtors | Bearing | g months tory | Credits) | ©of less P Bills :
period T ors A ance than (4 years
: Teasury | g less Credits than © 1 of Ex-
of less Credits 4 years) and
Bonds, than (4 years 6 change 5
than g over) %)
other 4 years) and months)
i 5
months) Bills over) 5) .
15 | 16 | 17 18 | 19 | 20 | 21 22 | 23 | 24 | 25 | 26 | 27 | 28 | 29
Credit Banks:
Successor Institutions to Branches of Former Large Banks 1951
106.6 8.2 98.4 93 | 8.8 0.5 ‘ 0.1 176.9 76.4 | 10.6 | 100.5 12.2 11.8 0.4 2.1 July
154.0 5.1 148.9 9.4 8.9 0.5 | 0.1 169.8 78.0 10.6 91.8 12.1 11.6 0.5 2.1 Aug.
65.9 4.8 61.1 9.3 . 8.6 0.7 J 0.1 177.6 84.9 10.7 92.7 16.1 11.2 4.9 19.8 Sep.
303.0 45 | 2985 | 103 | 9.6 | 07 0.7 196.1 | 84.5 | 1L7 | 1116 | 158 | 109 4.9 19.8 | Oct.®)
211.2 42 2070 | 101 | 95 | 06 0.7 223.8 717 | 11.6 | 152.1 16.1 @ 11.2 | 4.9 f 19.8 | Nov.
State, Regional and Local Banks
116.9 90.5 2.4 | 2.2 2.2 -] 198 1353 | 460 | 08| 89.3 65 | 45| 20 0.7 | Aug.
99.3 79.2 20.1 2.4 2.4 - 17.8 122.3 49.0 0.2 73.3 6.5 4.5 2.0 0.8 Sep.
166.4 125.2 ‘ 41.2 4.5 4.5 ‘ - 20.4 108.4 43.4 0.2 65.0 8.0 6.4 1.6 0.7 QOct.h)
166.5 | 125.2 | 4L3 4.5 45 | — 20.5 109.8 | 44.6 | 02| 65.2 8.1 6.6 | L5 0.7 | Oect)
@ 169.9 131.4 38.5 4.5 45 | — 21.1 134.0 53.6 0.3, 804 8.1 6.5 1.6 0.8 Nov.
Private Bankers
1.8 0.4 | 1.4 1.9 0.4 1.5 0.1 47.1 15.7 3.5 31.4 27 1 05 22 Aug.
1.7 0.5 1.2 2.0 0.5 1.5 0.0 51.0 18.6 3.0 32.4 27 | 05 2.2 - Sep.
5.1 0.5 4.6 2.0 0.5 1.5 0.0 54.6 14.6 2.8 40.0 2.6 0.4 2.2 Oct.?)
5.0 0.5 | 4.5 2.2 0.5 1.7 0.0 54.8 14.7 2.8 40.1 2.6 0.5 2.1 : Oct.?)
3.3 0.3 3.0 2.2 0.5 1.7 0.0 62.3 15.5 2.0 40.8 2.6 0.4 2.2 - Nov.
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
0.3 — 0.3 — — - — 239.6 : 89.9 - 149.7 0.2 0.2 0.0 32.0 July
0.3 — 0.3 — — - — 222.2 84.0 — 138.2 0.1 01| 00 33.0 Aug.
0.3 — 0.3 — — — — 216.3 86.2 — 130.1 0.2 0.2 0.0 33.6 Sep.
- - - - - — - 216.4 | 8L3 | — | 135.1 0.1 o1 - 341 | Oct?
- — — | - [ — — 225.7 90.2 - 135.5 0.3 0.3 - 34.2 Nov.
. Industrial Credit Cooperatives
3.6 1.0 2.6 2.4 2.4 — 3.9 6.5 3.0 04 3.5 1 3.0 30 ~ - Aug.
3.9 1.3 2.6 2.3 2.3 — 3.9 6.1 21| 03 4.0 3.1 3.1 - - Sep.
4.1 1.4 2.7 2.3 2.3 — 4.0 6.3 2.0 0.4 4.3 3.2 32| — - Oct.?)
4.1 1.4 2.7 2.4 2.4 — 4.0 6.2 2.0 0.4 4.2 3.2 3.2 . 0.0 | — Oct.7)
4.3 1.4 2.9 2.3 2.3 — 4.1 67 . 1.9 0.4 4.8 3.6 3.6 . 0.0 ‘ Nov.
) Central Institutions of Agricultural Credit Cooperatives
0.2 02 I 0.0 0.1 0.1 - — 326.5 |210.2 0.2 | 116.3 | 43 | 43 1 3ta | Tuly
0.5 05 | 0.0 0.1 o1 | - 3043 | 198.4 0.3 | 105.9 5.0 o5 — ‘ 31.5 | Aug.
0.7 0.7 | — 0.1 0.1 — — 254.9 | 185.0 0.1 69.9 4.6 4.6 - 32.4 Sep.
0.7 0.7 — -~ - — — 227.2 1176.9 0.2 50.3 4.9 4.9 - 33.0 | Qct.y)
0.8 0.8 - - — - — 226.4 |180.1 0.8 46.3 4.5 4.5 | - 33.2 Nov.
Agricultural Credit Cooperatives )
— — — i — — — — — | = — - - — — — Aug.
0.1 — o1 — — — — — ‘ — — - - — — — Sep.
o.1 — 0.1 i — — — — — |- — - = — - — Oct.Z)
0.1 — 0.1 — — — — — — ] —_ — ‘ — [ — ‘ — QOct.?)
0.1 - 0.1 ’ - - — — - = — — — — ‘ — — Nov.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, and Finag. In addition almost all of
sheet total of all credit institutions is of small importance. — 2) As from 30 June 1950, the Postal Savings Bank Offices and Postal Cheque Offices,
loans, other long-term lendings and long-term transitory credits. — %) See footnote ¢). — %) The statistics cover 1,629 institutions out of a total of 11,216
not covered by the statistics. — 7) In October 1951, a number of banks not previously covered were newly included in these statistics. In order to
to render returns.— 8) In the groups “Successor Institutions to Branches of Former Large Banks”, “Central Institutions of Industrial Credit Cooperatives”,
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VIL Volume of Credit

4. Medium and Long-Term Lendings by the Reconstruction Loan Corporation and the

Finanzierungs~Aktiengesellschaf¢

(In millions of DM)
Medium and Long-Term Lendings to Non-Bank Customers .
- Lendings
‘Pos;zleo::;nd Of which, granted to: lto Credit
Total : netitutions
Priw?;semce::tzl;irs Public Authorities .

1949
December 462.9 432.5 30.4 130.0
1950 :
January 487.3 451.6 35.7 179.4
February 592.0 555.8 36.2 259.5
March 652.1 610.5 41.6 430.4
April 703.5 661.6 41.9 500.7
May 736.7 694.7 42.0 573.1
June 797.3 755.3 42.0 703.4
July 830.6 788.3 42.3 8243
August 877.7 835.3 42.4 971.1
September 910.1 867.7 42.4 1,129.0
October 953.0 910.5 42.5 1,283.4
November 1,002.2 959.7 42.5 1,394.7
December 1,110.5 1,048.0 62.5 1,541.0
1951
January 1,138.5 1,076.0 62.5 1,604.6
February 1,167.8 1,105.3 62.5 1,661.4
March 1,208.7 1,146.2 62.5 1,707.1
April 1,232.7 1,170.2 62.5 1,751.8
May 1,248.6 1,186.1 62.5 1,786.0
June 1,285.3 1,222.8 62.5 1,833.5
July 1,350.9 1,288.4 62.5 1,868.8
August 1,368.6 1,306.1 62.5 1,958.5
September 1,400.5 1,338.0 62,5 1,999.2
October 1,439.5 1,376.9 62.6 2,030.5
November 1,460.7 1,398.2 62.5 2,052.3

5. Analysis of Lendings according to Branches of Economic Activity *)

(In millions of DM)
Short-Term Lendings Medium and Long-Term Lendinge?)
Sample Statistics collected from § Including al] Commercial ?anks in the Area pf the Gen.nan
Purpose for which used, 556, or 780, Banks in the Area ‘ederal Republic, Reconstruction Loan Corporation, and Finag
or Category of Borrowers of the German Federal Republic?) Total Lendings fro:tf C‘:al:li:grpan Funds
1951 1951 1951
June 30 | Sep.30?) | Sep. 30%) [March 31| June 30 | Sep. 30 March 31/ June 30 | Sep. 30
1. Building of Dwellings 68.9 67.5 92.9 | 2,767.5 | 3,136.8 | 3,494.7 | 217.8 | 223.6| 259.0
2. Industry and Handicrafts 5,624.8 | 6,077.3 | 6,643.0 | 2,914.8 | 3,269.2 | 3,603.4 | 1,888.3 | 2,004.3 | 2,155.2
of which
Credits to Handicrafts (211.0)| (218.9)| (332.2)] (164.0)| (189.1)| (211.9)
3. Agriculture, Forestry,
Water Supply, Hunting
and Fishing 119.1 110.4 | 1349 | 428.8| 485.8 537.2} 205.7 | 222.0| 2524
4, Trade 3,431.9 | 3,939.5 | 4,335.2 241.3 301.5 336.4 1.2 1.1 1.3
5. Tourist Industry 37.0 34.1 45.6 55.8 65.1 73.1 18.6 19.6 21.0
6. Transport and
Communications 264.7 208.8 228.4 230.5 249.0 255.5 82.6 83.4 84.1
7. Highways, Bridges,
Harbours and Waterways 5.0 5.1 6.1 34.9 36.5 38.9 15.0 15.3 16.3
8. Sundry Public Borrowers
(Fed. Govt., Lands, Com-
munes, Towns, Counties,
Social Insurance,
Universities, etc.) 262.9 385.1 420.0 469.4 553.0 669.9 0.5 0.5 0.5
9. Sundry Private Borrowers 283.6 357.8 411.1 371.3 | 419.6 464.1 - - —
Lendings to Non-Bank
Customers ‘
(Items 1 to 9) 10,097.9 {11,185.6 {12,317.2 | 7,514.3 | 8,516.5 | 9,473.2 | 2,429.7 | 2,569.8 | 2,789.8
of which, Credits for
Imports and Exports 2,136.1| 2,509.7 | 2,695.3
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) As

from September 1951, a number of banks have been newly included in the sample statistics, so as to enhance the
latters’ indicative value. In order to show the resulting statistical increase, the figures as at 30 September 1951 are
published for the 586 institutions previously covered, as well as for the total of 780 banks which will.in future render
reports. On 30 September 1951, the short-term lendings of the previously included 586 banks represented 75.9 per
cent, and those of the 780 institutions 83.6 per cent of the volume of short-term credit. — 2) The medium and
long-term lendings include only new lendings made since the Currency Reform.
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6. The Use of Amounts Released from Counterpart Funds *)
(In millions of DM)

VIL. Yolume of Credit

1950

Position as at:

Releases
Dec. 31 June 30 | Dec. 31 June 30 | Oct.31 | Nov.30 | Dec. 31
-
Total of Amounts Released 470.0 1,580.0 2,640.5 3,146.9 3,340.7 | 3,386.5 | 3,640.0
Of which there had been used
a total of 452.5 1,411.4 2,412.7 2,847.5 3,148.5 3,185.8 3,335.7
Of which, through ‘
Reconstruction Loan Corpo- i
ration for: !
Power (Electricity) 110.0 337.8 ¢ 541.5 680.7 736.5 736.5 776.5
Coal Mining 185.0 317.8 417.9 465.6 494.8 494.8 512.0
Other Industries 35.0 201.5 389.4 425.8 444.2 454.5 464.3
Agriculture 5.0 93.2 182.7 222.0 253.9 254.8 255.8
Building of Dwelling Houses 0.0 99.4 175.1 189.6 253.9 256,0 293.0
Maritime Shipping - 49.9 85.5 93.4 128.6 131.4 135.1
Gas and Water 32.3 65.5 70.5 71.0 71,0 71.0
Tramways — 6.4 12.8 17.3 17.3 17.3 17.3
Fishing Vessels — 4.8 5.0 5.0 5.0 5.0 5.0
Iron and Steel - 36.5 67.8 114.6 142.1 144.3 150.3
Tourist Industry — - 11.0 19.6 21.2 21.5 21.5
Small Investment Projects, |
Refugees’ Undertakings — — 70.5 70.5 70.6 70.5 70.5
Inland Shipping - - 4.7 9.2 9.4 9.4 9.4
Inland Harbours — —_ | 4.7 9.2 10.0 10.0 10.0
Private Railways - j 2.2 6.1 6.8 6.8 6.8
Seaports — — 2.9 4.1 4.7 4.7 4.7
Transport — 0.3 0.4 0.6 0.6 0.6
Federal Postal ‘
Administration — 20.0 20.0 20.0 20.0 20.0
Investments for promoting
sales in Dollar Area — - 0.2 0.2 0.2 0.2 0.2
Industries mainly
producing for Export — - — -— 4.3 4,8 12.1,
Research — — — — 0.2 0.2 0.2
BEWAG (Berlin) 44.0 55.0 55.0 55.0 55.0 55,0 55.0
Building of Dwellings for
Occupying Powers ©30.1 34.0 34.0 34.0 34.0 . 34.0 34.0
Finanzierungs A.G. for:
South-West German
Railways 30.0 40.0 40.0 40.0 40.0 40,0 40.0
Power (Electricity) 13.0 14.0 14.0 14.0 —2 —2) —-2)
Gas 0.2 1.0 1.0 1.0 1.0 1.0 1.0
Water 0.2 1.5 2.0 2.0 2.0 2.0 2.0
Federal Treasury (Bundes-
hauptkasse), Bonn, for:
Contributions to
Agriculture — — 20.0 20.0 27.7 30.7 33.6
‘ Research — 11.6 11.6 12.1 13.7 16.0
Promotion of Export — — 0.8 1.0 1.0
Building of Dwelling
Houses — — 0.3 0.3 ! 0.3
Sundry Purposes - — — - - 5.0 9.2
Vertriebenenbank A.G. - — - — — - ; 10.0
Industriekreditbank A.G. — - — — - — | 4.8
Industriebank A.G.,Berlin, for: :
Sundry Purposes — 86.3 175.4 246.1 280.3 288.8 | 2925
Not yet used 17.5 168.6 227.8 299.4 | 192.2 200.7 | 304.3
1

1) Differences from information published earlier are due to rounding off of figures. The table does not include the
DM 360 million which the Federal Railways received out of GARIOA monies to pay for imported wagons, nor does
it contain the DM 100 million of GARIOA monies which Berlin received, in May 1951, for financing investment
credit. — 2) As from August 1951, included in the amounts passed on through Reconstruction Loan Corporation.
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VIII. Volume of Money

1. Changes in the Volume of Money, and its Structure, in the Area of the German Federal Republic
(In millions of DM;

Notes and Coin, Other D .
and Private Sight Deposits ther Deposits
| Of which: Of which:
[ ‘ Sight Deposits , Deposits of German Public Authorities Counterpart Total IAddition
‘ R Time L Fund of .
of Business D ¢ unds N in
and Private epofsns | Of which: °t;5 respect
1Notes Customers Busioness i Spe Cacl:in of Total
! Sight Deposits al d i
Position - and and o g P cial |“Import | and Dz[:otslts Volume
at | Coin Private in Central High Ac- | Permitt [ Bank | [ o of |[Savings
End T ‘ in in Custom- Banking System | Cqmmls- Counter- | counts Suspense | Derosits tutions Money |Deposits
of otal | circu- Total ers . sioners Re- [Account”| (other (Columns
Month tTation at Ctll:- ) (in- invested 1 and Accl:,::xtnts con- | at Land | than incrll:;ed 17419)
out- cluding | Total at : Time | other struc- | Central | Savings |,
A Banks | tral in : of \ b in the
- side rendering| Bank- Invest- Banks Equali- De- | Allied Federal | Hon Banks |Deposits) statistics
| the &| B2 ment Total |rendering| on qu: posits |Agencies Loan | (Cash [(Columns|rp’.
| Monthly | ing : sation Govern- s )
| Banks Returns | Sys- Accounts Monthly | Giro- Claims ment Corp., |Deposits)} 1+45)
‘ b} th an Returns | Ac- and Berliner
I 2 Blocked count| o vable Indu-
: Ac- poyn strie-
i
i counts) demand bank
1 | 2 3 4 5 © 7 g 9 10 11 | 12 13 14 15 16 17 18 19 20
1948
December 11,477 (6,054 | 5,198 225 4,382 1,011 2,916 2,331 1,451 880 — 585 455 —_ — 15,859 135 15,994 1,599
1949
March 11,580 | 5,934 | 5,422 224 4,898 979 3,353 (2,425 1,452 (933 40 928 566 -— — 16,478 153 16,631 ‘2,097
June 12,512 | 6,287 | 5,950 275 5,054 991 3,385 2,543 1,701 |701 141 842 592 . 86 — 17,566 170 17,736 2,469
September 13,209 |[6,763 | 6,259%) 187 5,247 1,068 3,578 | 2,685 1,744 | 605 336 893 485 . 116 —_ 18 456 182 18.638 2,751
December 13,777 | 7,058 | 6,534 185 6,987 1,120 3,666 |2,671 1,806 | 538 327 995 | 1,151%) | 1,024 4 22 20,764 504%) || 21,268 3,061
1950
January 13,182 |6,902 | 56,102 178 6,721 1,189 | 3,994 |2,916 1,775 | 676 465 1,078 | 1,018 157 363 — 19,903 504 20,407 3,240
Felﬂ'uaf)’ 13,187 | 7,000 5,998 189 7,328 1,246 ! 4,176 12,913 1,682 ;825 406 1,263 | 1,034 629 243 —_ 20,515 508 21,023 3,377
March 13,413 |7,148 | 6,080 185 7,358 1,333 4,162 {2,911 1,659 | 702 550 |1,251( 1,025 683 155 — 20,771 513 21,284 3,498
April 13,7404 7,279 | 6,284 177 7,639 1,446 4,149 ]2,799 1,624 | 752 423 1,350 | 1,070 736 238 -— 21,379 522 21,901 3,611
May 13,934 | 7,168 | 6,561 205 8,046 1,518 . 4,349 |2,856 1,657 | 724 475 1,493 | 1,090 831 258 — 21,980 532 22,512 3,702
June 14,261 | 7,440 | 6,609 212 8,129 1,757 3,912 (2,507 1,493 | 563 451 1,405 ] 1,194 1,098 168 —_ 22,390 535 22,925 3,826
July®) . 7,494 . 208 . . 3,818 . . 586 437 965 951 330 — | 22,705 sa4 || 23,249 | 3,855
August’) . 7409 . 204 . . 3,817 . . 569 435 .} 012 | 1,002 196 — 123,245 | 554 |[ 23,799 | 3,869
September 15,428 |7,627 | 7,583% 218 8,315 2,091 4,010 | 2,474 1,452 | 585 437 11,536 1,036 759 419 —_ 23,743 559 24,302 3,894
October?) . 7,512 . 188 . . 3,888 . . 569 369 . 1,040 955 295 131 24,231 569 24,800 3,968
November 15,574 7,487 | 7,882 205 8,925 2,289 4,051 2,403 1,410 | 622 <371 1,648 941 1,179 143 322 24,499 570 25,069 4,008
December 15,792 | 7,682 | 7,805 305 9,111 2,434 4,190 2,456 1,535 [701 220 1,734 904 988 174 421 24,903 576 25,4799 4,065
f
1951
January 15,219 | 7,209 7,756 254 9,320 2,586 3,958 2,157 1,386 | 602 169 1,801} 1,033 1,053 130 560 24,539 576 25,115 4,070
February 15,329 7,222 7,822 285 9,818 2,756 | 4.144 | 2,277 1,427 | 679 171 1,867 | 1,025 1,177 82 634 25,147 581 25,728 4,076
March 15,327 7,292 | 7,719 316 9,397 2,805 4.097 | 2,214 1,434 | 471 309 1,883 ( 1,009 902 276 308 24,724 580 25,304 4,064
Apl’il 15,631 | 7,451 | 7,884 296 9,252 2,874 3,824 | 1,886 1,310 | 332 244 1,938 | 1,056 1,004 217 277 24,883 584 25,467 4,091
May 15,613 | 7,395 7,912 306 | 10,075 2,956 4,104 | 2,153 1,370 [ 423 360 1,951 | 1,052 954 322 687 25,688 588 26,276 4,133
June 16,311 | 7,781} 8,205 325 | 10,394 2,964 4,321 2,151 1,388 [ 375 388 |2,170| 1,092 998 240 779 26,705 598 27,303 4,201
July 16,607 |7,946 | 8,362 299 | 10,521 3,067 4,215 [ 1,975 1,289 | 419 267 2,239} 1,107 1,145 135 852 27,128 602 27,730 4,285
AUSUSt 17,311 | 8,331} 8,648 332 | 10,676 3,153 4,424 | 2,154 1,302 | 5519 301 2,270 9569) 1,070 229 844 27,987 611 28,598 4,375
September 17,545 | 8,656 | 8,535 354 | 10,756 3,123 4,413 | 2,137 1.334 | 469%9) 324 2,276 929 1,219'9) 191 881 28,301 611 28,912 4,453
October 17,986 | 8,564 | 9,149 273 | 10,026 3,290 | 4,307 | 2,052 1,331 156 565 2,255 970 1,252 141 66 28,012 623 28,635 4,554
(Qctober)') [(18,027) |(8,562)| (9,192) | (273)| (10,081) | (3,337) ; (4,315) |(2,056)] (1,335) |(156) (565) (2,259) (970) |(1,252) | (141) (66) |(28,108) | (527) [i(28,635) | (4,567)
November 18,430 | 8,778 | 9,330 322 | 10,559 3,385 4,738 2,469 | 1,426 | 282 761 2269 962 1,294 155 25 28,989 532 29,521 4,660
December . 267 . . . . 363 930 . 995 1,133 5312) 1 . . . .
; |
t L
1) Excluding Notes of Category “B“. Including coins in circulation. —— ) Items “Other Depositors in Germany” and “Foreign Depositors“ of the combined return of the Bank deutscher
Linder and the Land Central Banks, less columns 15 and 16 of the above Table. — %) As from September, including foreign currency balances in respect of credits opened by the Bank
deutscher Linder. — 4) At this period the breakdown of deposits according to maturities was reported only at the end of each quarter. Total of sight and time deposits by business and
private customers at the banks rendering monthly returns, as at end of July 1950: DM 8,939 million; as at end of August 1950: DM 9,605 million; as at end of October 1950: DM
10,222 million. —. 5) As from September, including institutions financing instalment buying. — 8 Including a statistical increase of DM 689 million. — 7) Increase due to newly collected
figures; earlier figures have not been corrected. — % On 6 January 1951 the breakdown of the Bank deutscher Linder Return was altered. From the item “Liabilities arising from

Settlement of Foreign Trade”, the preliminary accounts of the Counterpart Funds were transferred to the Special Accounts of the Federal Government (since that date styled “Counterpart
Accounts of the Federal Government), and a few other sub-items. which cover only such liabilities as are to be met in the area of the German Federal Republic, were transferred to
“Other Deposits”. Those columns of this table which were affected by the alteration have been adjusted to the new breakdown as from 31 December 1950. As the result of these
re-arrangements, the actual increase in the total volume of money during December is only DM 255 million and not, as the above figures would indicate, DM 410 million. .. #) The
credit balances of the STEG Administration, at DM 133 million, hitherto included in column 13, were transferred to the Federal Government (column 10). — ) To the extent of DM 56
million, the change was caused by the transfer from column 10 to column 14 of the E.R.P. Special Account of the Federal Treasury (Bundeshauptkasse) at the BdL. . 11) After in-
clusion of a number of institutions not previously covered by the monthly banking statistics. — 12) As from December, only the special account of the Berliner Industriebank. The
special accounts of the Reconstruction Loan Corporation were transferred to “Counterpart Accounts of the Federal Government” (column 14).
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2. Rate of Turnover of Deposits by Non-bank Customers
at Commercial Banks in the Area of the German Federal Republic ™) ')
Including Postal Cheque Offices

VIII. Volume of Money

Drawings on Giro Sight Rate of Turnover of
Accounts Deposits Sight Deposits
Adjusted .
Month Aﬁ sthwn for number Pots 1t1c:1n | Monthly
y e of working £s e Per ‘ average for
accounts davs of month month?) | g
Y the quarter
Thousands of millions of DM i
1 2 | 3 4 | 5
1948 October 19.3 18.6 5.6 3.3
November 21.5 21.5 6.2 3.5 } 3.5
December 24.4 23.5 6.4 3.7
1949 January 21.1 21.1 6.4 3.3
February 22.9 23.8 6.5 3.7 } 3.5
March 24.3 22.5 6.6 3.4
April 23.3 25.3 6.8 3.7
May 24.3 24.3 7.0 3.5 } 3.6
June 24,9 25.9 7.0 3.7
July 25.5 24.5 6.9 3.6
August 26.1 24.2 7.2 3.4 } 3.5
September 26.4 25.4 7.3 3.5
October 28.3 27.2 7.7 3.5
November 30.5 30.5 7.7 4.0 } 3.8
December 31.5 30.3 7.7 3.9
1950 January 27.4 26.3 7.3 3.6
February 25.2 26.2 7.1 3.7 } 3.6
March 28.2 26.1 7.2 3.6
April 25.8 29.3 7.4 4.0
May 27.9 29.1 7.7 3.8 } 3.7
June 27.9 26.8 7.8 3.4
July 28.1 27.0 .
August 28.9 26.8 . . }
September 30.8 29.6 8.7 3.4
October 31.8 30.6 . .
November 31.7 31.7 8.9 3.6 }
December 34.9 36.3 9.0 4.0
1951 January 34.4 33.0 8.8 3.8
February 32.3 33.8 8.9 3.8 } 3.9
March 34.3 35.8 8.8 4.0
April 33.4 33.4 8.9 3.8
May 33.6 36.5 9.0 ‘4.1 } 3.9
June 36.1 34.7 9.3 3.7
July 36.4 35.0 9.3 3.8 ]
August 36.8 34.0 9.6 3.5 .3.8
September 38.2 38.2 9.5 4.0 J
October?) 39.7 36.8 10.1 3.6
October?) 39.9 ; 36.9 10.1 3.7
November 39.5 | 39.5 10.3 3.8
1

*y Alterations as compared with previously published figures are due to subsequent
corrections. — 1) Excluding Agricultural Credit Cooperatives. — 2) Figure in column 2
divided by that in column 3. — %) In October 1951, a number of banks not previously
covered were newly included in these statistics. In order to show the resulting statistical
increase, figures as at 31 October 1951 are published both for the former and the
present circle of institutions required to render returns.
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IX. Other Statistics regarding

1. Interest Rates in Force in the Area

Debtor Interest Rates

. ii - h Rhine-
Bavaris?) Hese?) Vhimn | bemed o
Interest Rates of the Land Central Banks, valid as from 27 October 1950
Discount Rate 6 6 ‘ 6 6 6
Advance Rate 7 7 . i 7 7 7

1. Charges for Credits
in Current Account
a) Approved Credits
Interest
Credit Commission

b) Overdrafts
Interest
Overdraft Commission

2. Acceptance Credits
(normal terms)
Interest
Acceptance Commission

3. Charges for Bill Credits
a) Items of DM 20,000
or above
Interest
Discount Commission

b) Items from DM 5,000

to under DM 20,000
Interest

Discount Commission

¢) Items from DM 1,000

to under DM 5,000
Interest

Discount Commission

d) Ikkems under DM 1,000
Interest
Discount Commission

4. Drawings on Customers
Interest
Credit Commission

Turnover Commission

Minimum Charge for Discounting

Domicile Commission

27 Qctober 1950

in
detail

Advance Rate
+ 1%

g Yy
per month

Advance Rate
+ 1 t/s%

/g Yes 13

per day

Discount Rate
+ 1%,

e ¥y 9
per month

Discount Rate
+ 1 2%

1%
per month

Discount Rate
+ 1%

1%
per month

Discount Rate
+ 1 Ys%
ify v 9
per month
Discount Rate
+ 1 2%

t/e s
per month

no terme agreed

t/s %/s per half-year,

on minimum of 3 times

highest debit balance

DM 2.—

s Yoo
min. DM —.50

total

10Y/s

! Discount Rate

37/10@

87/10

91/2

Charge for Credits, valid as from:

27 QOctober 1950

in

detail total

Advance Rate
+ 2%,

Y%
per month

10Y/2

Advance Rate
+ e s

1 /00 12
per day

+ Y2 %
Y4V

per month

9/,

Discount Rate
+ Ya ¥y

1 s 8
per month

Diséount Rate
T Yzt

/s s
per month

81/2

Discount Rate

+ 1 2%,
1/g Oy 9

per month
Discount Rate

+ 1 2%
1/g /g 9

per month
Advance Rate

+ Y2 %

4 %
per month

10Y/»

/s %/s on minimum of twice
total credit per quarter

DM 2.~

Yy Ym
min. DM —.50

27 October 1950

in
detail

Advance Rate
+ 1%
Y5 %
per month
Advance Rate
+ 1%

/3-%l00
per day

Discount Rate
+ 2 %

Y by
per month

Discount Rate
+ 1Y,

1/12 %s
per month

Discount Rate
+‘1 o

1z %e
per month

Discount Rate
+ 1Y
t/s /o

per month 1)

Discount Rate
+ 1%

/s %
per month %)

no terms agreed

no terms stated

DM 2.—

2 n

total

10%/5

12Y/2

9‘/2

81/2

27 QOctober 1950

in

detail total

Advance Rate
+ /2 %

Yata
per month

101/,

Advance Rate
+ 12 %

Yy Yos 12
per day

Discount Rate
+ Y2 ¥y

4%
per month

9t/

Discount Rate
+ Yt - 1%,

18 %
per month

8-8/2

Discount Raté
+ s - 1%

s %
per month

8-81/;

Discount Rate
+ Ys¥e - 198

s Y
per month

8!/2-9

Discount Rate
+ st - 1%

14 %
per month

9'/:-10

no terms agreed

/2% on the larger
side of the account, less
balance brought forward,

minimum t/2%e per half-year
on amount of credit

DM 2.~

t/z Yoo

min. DM —.50

27 October 1950

in

detail | total

Advance Rate -
+ 12 %

3ty
per month

10%/2

Advance Rate
+ Yz ¥

t/s %or 12
per day

Discount Rate
+ s ¥y

Y4 %
per month

91/

Discount Rate
+ 11/s8/s

124 %)y 8
per month

Discount Rate
+ 11/s%

Y12 fo
per month

81/2

Discount Rate
+ 11/s%
1fs % 9
per month
Discount Rate
+ 1Y%

Yo %s 9%)
per month

no terms agreed

/s Yo per half-year

DM 2.—

1y Yoo

1) Compiled on the basis of data furnished by the Land Central Banks in the individual Lands. Rates of discount and rates for advances are to
ments, which, in certain Lands, are provided and have been agreed for various classes of credit. — 2) Maximum rates. — 3) Normal rates.

on non-bank places (i. e., places where there is no Land Central Bank or branch of one). —
ed to owners of property in connection with projects for the building of dwelling-

commission can be fixed at /12%0 per month independently of the value of the document presented for discount.

®) For items under DM 1,000 a processing fee of

houses and business premises. — 8) Lendings up to DM
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Money and Credit

of the German Federal Republic?) |

in per cent per annum

27 October 1950

in

detail total

Advance Rate
+ Y Vs

s %
per month

10'/,

Advance Rate
+ 12 %8

1/s Yos
per day

12

Discount Rate
+ /2%,

Y4 Yo
per month

91/2

Advance Rate
+ 12 %,

e ofo 8
per month

Advance Rate
+ Ya¥/o

12 %
per month

8'/2

Advance Rate
+ Y2 %
s % 9
per month
Advance Rate
+ 12 9o

s %y
per month .

9’/2

no terms agreed

no terms agreed

DM 2.—

/2 %00
min. DM —.50

Advance Rate

Advance Rate

Discount Rate

Discount Rate

Discount Rate

Discount Rate

Discount Rate

per month

per month

per month

27 Qctober1950

in
detail

+ st

14 %s
per month

+ %

t/g /00
per day

12

+ Y2 %

Y4 %o

91/2

+ 1%

g 9o
per month

+ 1%
/s %o
per month

+ 1%
1/s /o 9

+ 1%

a %y

no terms agreed

total

10Y/;

81/2

81/2

109)

Charge for Credits, valid as from:

27 October 1950

in

detail total

Advance Rate
+ 12 %y

/4 %0
per month

10 /s

Advance Rate
+ Y2 %

s %
per day

12

Discount Rate
+ /s 0y

4o
per month

91/y

Discount Rate
+ 1% ‘

T 8
pet month (

Discount Rate
+ 1%

1/g /o
per month

81/2

Discount Rate
+ 1%

e %6 9
per month

Discount Rate
+ 1%

Y4 %,
per month

no terms agreed

Calculation of the turnover
commission must be made in
manner laid down in para, 5
of Agreement regarding Debt-
or Interest, together with
instructions issued by theReich
Credit Supervision Office re-
garding collection and calcu-
lation of commission on tur-
nover (turnover charges) on

Calculation must be made in manner
laid down in para. 5 of Agreement
regarding Debtor Interest, together
with instructions issued by the Reich
Credit Supervision Office regarding
collection and calculation of
commission on turnover (turnover
charges) on debtor accounts,

dated 5 March 1942

debtor accounts, dated
5 March 1942

DM 2.—

not fixed

!
|
not fixed !

i

27 October 1950

in

detail | fotal

Advance Rate
+ /2 9%,

14 %y
per month

10Y/:

Advance Rate
+ Yoy

1/g %o
per day

12

Discount Rate .
+ /2 %
Uit

per month

91/2

Discount Rate
+ 11/s%/,

e Y 8
per month

Discount Rate
+ 1 Ys%s

Yoq - 1/12 0o
per month

8-81/:

Discount Rate
+ 1 Y24y
/g %o 9
per month
Discount Rate
+ 1 Y24

ifg /g
per month

9(\)

Advance Rate
+ 1/2 %y
a8y
per month

/s % on the larger side of
the account with minimum
of twice the highest debt
outstanding per quarter

10'/:

DM 2.—

/e %00
min. DM —.50

. Discount Rate

27 October 1950

in

detail total

Advance Rate
+ 1z %

14 %y
per month?}

10'/s

Advance Rate
+ Ys ¥y

/s %o 12

per day

Discount Rate
+ Ve o

Yat

91/2
per month ’

Discount Rate
+ 12 %,

g /o 8
per month

Discount Rate
+ /2%,

/3 /o 8
per month

Discount Rate
+ 12

/g %o
per month

8'/2

+ Y2 %,

ta %o
per month

9!/

Advance Rate
+ Yz 0,
149,
per month”)

1 per mille on the larger
side of the account, with
minimum 2!z times the

highest debt outstanding
per quarter

10Y/s

DM 2.—

/g %on
min. DM —.50

Lower Saxony?) Schleswig-Holstein®) Hamburg? Il’la }};xtlie,l:?js-) Baden®) IYI‘; i}::;‘;’:ﬁ::s;)
Interest Rates of the Land Central Banks, valid as from 27 October 1950
6 6 6 ‘ 6 6 6
7 7 7 | 7 7 7

27 Qctober 1950

n

i
. total
detail ota

Advance Rate

A 10®)

per month

Advance Rate

1142

1/5 %/o0
per day

Discount Rate
+ Y2

/s /o
per month

81/,

Discount Rate

s % 71/2

per month

Discount Rate
+ 1%

Y12 % 8
per month

Discount Rate
+ 1%,

1/g %
per month¢)

81/2

Discount Rate
+ 1

s %o 9
per month?)

no uniform
arrangement

1 per mille on 3 times
credit limit per half-year®)

DM 2.—

/g %0
min. DM —.50

bé seen from the interest rates quoted by the Land Central Banks. The table does not take account of special rates or preferential arrange-
It is permissible to exceed these rates in cases where there is good reason for doing so. — %) Rates quoted for guidance. — %) Also for bills
DM 1 to DM 2 is to be charged, according to circumstances, without regard to the expenses of discount. — 7) 1/s%/p per month for credits extend-
5,000: special net rates. — ®) Not uniform, and the regulation is not obligatory. — 1% For small industrial or for agricultural customers the
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1X. Other Statistics regarding
Money and Credit

1. Interest Rates in Force

Creditor Interest Rates

. Wiirttemberg- North Rhine-
2 2 2
Bavaria®) Hefse ) Baden®) Bremen?) Westphalia?)
Valid as from: 1 Nov. 1950 1 Dec. 1950 27 Oct. 1950 27 Oct. 1950 27 Qct. 1950
1. For Monies payable on demand
a) On Accounts free of
Commission 1 1 1 1 1
b) On Accounts subject to
Commission 1'/e 1*/e 11/y 1Y/s 13,
2. Savings Deposits
a) With legal Period of Notice 3 3 3 3 3
b) With agreed Period of
Notice
1) From 6 months to less
than 12 months 31, 32 3/, 31f2 3t/
2) From 12 months
upwards 4'/e 4'/s 4'/s 41/, 4/,
For deposited For deposited For deposited For deposited For deposited
amount amount amount amount amount
of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
3. For Monies at Notice and over and over and over and over and over
a) At 1 and less than 3months | 3%/« 31/s 31/, 33/, 3/, 38/, 31/p 38/, 31/, 38/,
b) At 3 and less than 6émonths | 3/ 33/, 37/s 43 37/s 41/s 37/s 41y 37/s 4'/g
¢) At 6 and less than 12months |  4'/s 4/ #/s?) /s 9) ‘ 4/g?)  4°/s9) 48/5°) 455 9) 48lg 4°fg
d) At 12 months and over 4%/, 5 43/, ) 5 9) 43/,%) 5 9 48,9 5 9 48/, 5
4. For Monies placed for Fixed
Periods
2) *30t0 89 days 31/, 31/, 3y 3%/, 31y © 3%, 34/, 3%/, 32 3%/,
b) 90to 179 days 31/s 3%/, 37/s 4'/s 37/s 4s N 37/s 4'/s 37/s 41y
c) 180 to 359 days 4 41, 44 4/ 4y &Y $/s 4 44 4fe
d) 360 days and over 45/ 47/s 4%/s 47/s FLIN FUN 455 47/g 45(g 47/
i On basis of principles 1, On basis of principles 1 1y
Preferential Rate of _Intere“ laid down by the Reich maxin‘mm laid down by the Reich maxi/:::um ’
granted by Cooperatives and Credit Supervision Of- . be | Credit Supervision Of-
Pri Bank fce for the granting | Preferential interest mayke fice for the granting
rivate Bankers of preferential interest, g"’."t:d by ihoge fba*:‘.s of preferentialinterest,
dated 23 Aprl 1940, which, on the basis of their | 4,047 53 April 1940,
with amendments dated | Balance Sheet of 31 De- | where fixed moniesare
4 March 1941 and 15 | cember 1947, are entitled | roceived in amounts of
November 1941. to c_lo 50 according. to the | D\ 100,000 and over,
P"n?“’l" ?o?n;mg t.hT preferential  interest
a‘;:’:;‘::g o referential | 10y hot be granted.
1) Compiled on the basis of data furnished by the Land Central Banks in the individual Lands. — %) Maximum rates. — %) In the case of trans-
and over, if competitors in other Lands are offering higher rates, Banks may apply the maximum rates which are in force in the Land in
_13/4%. — 8) To prevent an efflux of money into other Lands as the result of creditor interest rates having been fixed at differential levels, banks
is resident, or b) without regard to the customer’s place of residence, meet bids from banks in another Land by quoting rates up to the
own Land. — ?) The rates mentioned ad ¢) and d) may only be granted in cases where the customer does not take advantage of the right to
Otherwise only the rates for fixed monies (4c or 4d) may be credited.
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in the Area of the German Federal Republic ') (cont'd)

in per cent per annum

IX. Other Statistics regarding

Mowney and Credit

2 . . avs\g 28 Rhineland- 2 Wiirttemberg-
Lower Saxony?®) Schleswig-Holstein2)%)8) Hamburg?)®) Palatinate?) Baden?) Hohenzollern?)
|
27 Oct. 1950 | 1 Jan. 1951 27 Oct. 1950 1 Nov. 1950 27 Oct. 1950 27 Oct. 1950
1 1 17 19 19 1
1/ ‘ 14/, 1Y/ 1427) 1'/s 1/
3 1 3 3 3 3 3
31/2 ‘ 31/2 31/2 31/2 31/2 31/27
i
41/, { 41/, 4/, 41/5 41/y 4'fs
For deposited For deposited For deposited For deposited For deposited For deposited
amount amount amount amount amount amount
of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
. and over and over and over and over and over and over
{ 31/2 3%/, 31/ 3%/, 31/ 38/, 31/ 3%/ 3t/y 38/, 3'/s 3%/s
[ 4'/s 37/s 4'/s 37/s 41/g 37/s 4'/s 37/q 4'fs 37/s 4'/s
4%[5 %) 438 . 40 4/s°) 4%/s9) 4°/s%) 45 ®fs°) | 4%?) 4*/s%) 4*s +/s
4%/, 9) s % 480 5 9 4%/, %) 5 9 43/, 9) 5 9 43/, 9) 5 9 43/, 5
/s 3*/a 3/ 3% 3/ 3%/s 3'/ 3%/, 3/ 3%/4 3/, 3%/y
37/8 41/8 37/8 41/8 3?/8 41/8 37/8 41/8 37/8 41/8 37/8 41/8
4/, 41/, 4'/s 4, 4, 4'/q 44 4/e 41y 4'/2 4'/s 4z
4%/s 4/ /s 4/s /s 47[s /s 4"/s 455 47/s 435 4'fg
A Preferential interest, at a | Preferential interest, at a | Preferential interest maybe | Principles Governing the 1/,

maximum of /4, may be
granted by those private
banking firms and Credit
Cooperatives in whose case
the total deposits of their
customers, according to
paragraph 2 of the Instruc-
tions regarding Mpimum
Reserves issued on 20 March
1950 by the Laad Central
Bank of Schleswig-Holstein,
did not exceed DM1,000,000
on 31 December 1948.

maximum of /4%, may be
granted by those private
banking firms and Credit
Cooperatives in whose case
the total deposits of their
customers, according to
paragraph 2 (2) of the
[nstructions regarding Mi-
nimum Reserves issued on
23 December 1948 by the
Land Central Bank of the
Hanse Town Hamburg, did
not exceed DM 1,000,000
on 31 December 1948.

granted in accordance with
the notice issued on 23 April
1940 by the Reich Credit
Supervision Office regarding
the agreement of 23 Dec.
1936 on creditor interest
rates, with the qualifica-
tion that the balance-sheet
totals named therein as li-
miting the rate of pre-
ferential interest are re-
duced to !1th of their
previous amount,

|

Granting of Preferential
{nterest, according to the
version of 4 March 1941
(Reich Gazette No. 54).

maximum

Preferential interest may be
granted by those banks
which, on the basis of their
Balance Sheet of 31 De-
cember 1947, are entitled
to do so according to the
“Principles Goverming the

Granting of Preferential
fnterest”.  Where fixed
monies are received in

amounts of DM 100,000
and over, preferential in-
terest may not be granted.

actions with insurance companies, the interest rates for non-bank customers must be observed. — ¢) For amounts of fixed money of DM 100,000
question. — 5) For German.Banker customers outside the Hamburg region: 11/4%0. — ) For Banker customers 1'/4%s. — 7) For Banker customers
may either a) in the case of customers residing outside the Land apply the maximum rates which are in force in the Land where the customer
maximum rates in force in that Land, in so far as the customer proves that he has received offers exceeding the maximum rates in force in his
demand repayment — in the case of c) for at least three months, in the case of d) for at least six months, from the date of the agreement.
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IX. Other Statistics

2. Fixed-Interest-Bearing Securities

regarding Money g
and Credit Average Prices and Indices in the Area of the German Federal Republic (Fourth quarter 1948 = 100)
Of which 4% Bonds
Communal Bonds
Period Overall Mortgage Bonds including Municipal Industrial Bonds
Index Loans
Average - Index Average Index Average Index
Prices') Figures Prices!) Figures Prices!) Figures
1948
Average of 3rd Qtr. 121.5 9.17 122.1 8.26 116.2 7.57 122.9
4th Qtr. 100.0 7.51 100.0 7.11 100.0 6.16 100.0
1949
Average of 1st Qtr. 105.4 7.95 105.7 7.47 105.2 6.39 103.8
2nd Qtr. 102.9 7.69 102.4 7.52 105.8 6.33 102.8
3rd Qtr. 105.6 "o7.81 103.9 7.74 108.9 6.86 111.3
4th Qtr. 107.1 7.89 105.0 7.83 110.2 7.18 116.5
1950
Average of 15t Qtr. 107.0 7.85 104.5 7.78 109.4 7.28 118.1
2nd Qtr. 106.0 7.74 102.9 7.71 108.5 7.37 119.7
3rd Qtr. 106.1 7.77 103.4 7.68 108.2 7.27 118.1
4th Qtr. 106.4 7.77 103.4 7.61 107.2 6.96 113.0
1951
Average of 15t Qtr. 101.1 7.49 99.7 7.49 105.4 6.48 105.3
April 99.1 7.27 96.8 7.25 102.0 6.70 108.7
May 99.1 7.20 95.9 7.23 101.8 7.05 114.4
June 97.4 7.03 93.5 7.16 100.7 7.18 116.2
July 96.2 69.41 92.4 70.49 99.2 70.79 114.9
Aug. 96.3 69.53 92.5 70.27 98.9 70.66 114.7
Sep. 96.3 69.54 92.5 70.11 98.7 70.92 115.1
Oct. 97.2 70.29 93.5 70.21 98.8 71.49 116.1
Nov. 108.2 79.16 105.4 73.07 102.8 77.92 126.5
Dec. 105.7 76.63 102.0 73.27 103.1 77.80 126.3
1) Up to and including June 1951, in DM for RM 100.~ nominal value; as from July 1951, in per cent of the nominal
value converted from RM into DM in the ratio of 10:1.

3. Issues of Long-Term Bonds and Shares

In the Area of the German Federal Republic (In millions of DM)

Long-Term Bonds Shares Total
of which: Total .
Period Quarterly, | Since Since
; or Currency | Currency
Mortgage | Communal| Industrial | Bonds of ole‘;:glsic Qua;tre b th:;‘ecxfcy Monthly | Reform Reform
oo 5
Bonds Bonds Bonds Banks Authorities| Monthly Reform . 5 %) )
1948
From the Currency Re-
form until December 32.5 4.0 10.0 — — 46.5 46.5 0.5 0.5 47.0
1949 1st Quarter 135.0 33.5 75.0 — — 243.5 290.0 13.9 14.4 304.4
2nd Quarter 55.0 20.0 78.0 — 64.0 217.0 '507.0 15.0 29.4 536.4
. 3rd Quarter 152.5 42.0 146.2 160.0 276.4 777.1 1,284.1 8.5 37.9 1,322.0
4th Quarter 20.0 23.0 1.5 — 20.0 64.5 1,348.6 4.2 42.1 1,390.7
1950 1st Quarter 76.0 20.0 23.5 8.0 25.0 152.5 1,501.1 7.1 49.2 1,550.3
2nd Quarter 81.0 25.0 18.0 - 15.6 139.6 1,640.7 13.9 63.1 1,703.8
3rd Quarter 69.5 10.1 102.0 — 166.6 348.2 1,988.9 8.9 72.0 2,060.9
ath Quarter 43.0 110.0 10.0 — 9.9 172.9 2,161.8 27.3 99.3 2,261.1
1951 January 25.0 10.0 — — 64.3 99.3 2,261.1 11.0 110.3 2,371.4
February 25.5 5.0 - — 1.3 31.8 2,292.9 7.0 117.3 2,410.2
March 26.0 — 20.0 — 1.1 47.1 2,340.0 3.3 120.6 2,460.6
April 30.0 — - — 1.1 31.1 2,371.1 9.4 130.0 2,501.1
May 16.8 5.0 — — 3.7 25.5 2,396.6 5.3 135.3 2,531.9
June 55.7 — 18.0 50.2 123.9 2,520.5 82.0 217.3 2,737.8
July 37.0 15.0 - 0.5 52,5 2,573.0 26.3 243.6 2,816.6
August 65.0 10.0 5.05) - 1.0 21.0 2,654.0 8.2 251.8 2,905.8
September 70.0 5.0 0.2 - 3.2 78.4 2,732.4 4.6 256.4 2,988.8
October 31.0 — 10.0 — 1.6 42,6 2,775.0 4.3 260.7 3,035.7
November 85.0 — - — 1.4 86.4 2,861.4 6.4 267.1 3,128.5
December 45.0 — 47.0%) 1.1 93.1 2,954.5 11.5 278.6 3,233.1
Total: 1,176.5 337.6 564.4%) 168.0 708.0 2,954.5 2,954.5Y) 278.6 278.6 3,233.1
Of which placed up to| :
31 December 1951: 924.9 254.7 220.6%) 118.0%) 634.4 — 2,152.6 -— 265.1 2,417.7

1) Of the fixed-interest-bearing securities DM 8 million bear interest at 3'/2%/0, DM 0.1 million at 4%/2%/s, DM 1,535.0 million at 5%, DM
160 million at 51/2%, DM 544.1 million at 6%, DM 557.2 million at 6!/2%0, while DM 50 million are Premium Treasury Bonds and DM 100.1
million interest-bearing Treasury Bonds. — ?) Of this amount DM 253.4 million are for the purpose of securing credits through the Re-
construction Loan Corporation. — 3) The amounts of issues for the purpose of securing credits through the Reconstruction Loan Corporation are
not included in this figure. — %) Of which, DM 60 million from the Unemployment Insurance Fund. — 3) Convertible bonds.
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X.

Public Finances

1. Budgetary Receipts and Expenditure of the Federal Government since April 1950

(In millions of DM)
. . Financial year Financial year 1951/528)
Type of Receipts or Expenditure et ‘
1950/51%) Aprilto June | JulytoSep. Qctober | November
1. Total of Receipts 11,757.2 3,147.8 3,984.4 1,484.2 1,401.2
of which:
1. Federal Taxes 9,840.4 3,034.8 3,743.4 1,438.9 1,347.8
including:
Federal Quotas of Income Tax
and Corporation Tax — 282.2 538.9 139.6 159.3
2. Contributions by Federal
Postal Administration 134.0 37.5 41.7 12.5 12.5
3. Contributions by Federal
Railways - — - - -
4. Net Surplus from Coinage 306.6 16.4 46.2 — 3.4 —1.3
5. Quotas of Lands in Federal
Expenditure 831.6 14.8 8.4 - 1.2 1.5
6. Contribution from E.R.P.
Special Fund 272.4 — — — —
1I. Total of Expenditure 11,872.4 3,070.3 4,075.0 1,501.8 1,375.9
of which:
1. Occupation Costs, and related
expenses 4,292.2 1,105.2 1,553.6 566.2 601.7
2. Social Charges resulting
fromi War 3,130.3 745.5 979.7 414.8 339.3
of which:
a) Relief for effects of War 553.0 110.9 93.6 37.7 39.8
b) Pensions to expelled public
officials, and to their
surviving dependents 269.7 90.2 90.6 31.9 ; 31.9
¢) Assistance to former ‘
members of the armed
forces, and to their
surviving dependents 116.9 35.1 34.5 13.4 13.3
d) Pensions to victims ‘
of the war 2,179.5 506.1 756.8 330.3 252.8
3. Other Social Charges 1,778.1 478.7 701.6 202.4 178.4
of which:
a) Unemployment Relief 972.0 252.8 250.8 85.2 79.1
b) Contributions to Social
Insurance 806.2 225.9 450.7 117.2 98.5
4. Financial Assistance to Berlin 512.5 157.3 174.9 56.5 42.1
5. Price Equalisation Scheme for
imported Foodstuffs and
Fertilisers 463.2 165.7 136.4 25.5 6.1
6. Building of Dwelling Houses 391.2 56.5 52.9 25.6 23.4
7. Debt Service 147.3 63.3 23.0 17.7 6.2
ITI. Excess of Receipts (), or
of Expenditure (—) -~ 115.2 + 77.5 — 90.6 —17.6 +25.3

1) Excluding “overlap” period. — 2) Only book entries in respect of the financial year 1951/52, — Source Federal
Finance Ministry.

2. Short and Medium-Term New Indebtedness of the Federal Government

(In millions of DM)
Non-interest- Bo"owings Ad
Bearing : vance .
Cash Treasury Treasury Bonds from ‘Chlef on Of Wh'ld'l,
Position | Advances P Office . Drawings
by B Bills in Security

at end of y Bank Ci of which: | for Im- by Land Total on the

; deutsch ircu- : & y Lan “Credi
Month eutscher lati Total at mediate Central redit

Linder ation ota mediom | Agsist- enira Limit”

term Banks
ance

1949 Dec. — 213.3 — - — — 213.3 207.3
1950 Mar. — 236.0 - — — — 236.0 230.0
June 638.4 336.4 b — 200.0 147.0 1,321.8 968.8

Sep. 597.3 600.2 - — 200.0 — 1,397.5 1,191.5

Dec. 578.4 498.7 - — 300.0 — 1,377.1 1,076.8

1951 Mar. 202 8 457.9 196.1 — 300.0 - 1,156.8 660.7
Apl'. 271.2 496.2 196.2 — 300.0 - 1,263.6 767.4

May 379.0 448.3 196.2 — 200.0 — 1,223.4Y) 827.3

June 526.7 416.0 198.5 - 200.0 — 1,341.2 942.7

JulY 565.0 500.1 198.9 — 250.0 - 1,514.0 1,065.1

Aug. 592.4 567.9 204.5 - 250.0 — 1,614.8 1,160.3

Sep. 166.6 630.0 333.4 36.2 " 250.0 — 1,380.0 796.6
Qect. — 683.5 591.4 92.1 100.0 — 1,374.9 683.5

Nov. - 642.3 664.4 109.0 100.0 — 1,406.7 642.3

Dec. — 608.2 697.8 123.7 100.0 — 1,406.0 608.2

1) Difference due to rounding off of figures.
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X. E?Hic 3. Yield of Federal Taxes and Taxes of the Lands
tances (In millions of DM)
Financial Year
Financial Year 1951/52
Category of Tax 1949/50 | 1950/51
Total April to June ' July to Sep. i October November
I Taxes on Property
and Transactions
Total 11,203.6 11,533.6 3,327.1 4,065.8 1,344.3 1,299.6
Of which : ‘
Wages Tax 2,113.2 1,693.0 579.4 727.5 269.7 | 271.1
Assessed Income Tax 2,408.9 1,947.6 461.9 554.3 128.1 98.3
Corporation Tax 1,448.1 1,532.0 450.8 592.6 935 ! 65.2
Property Tax 115.2 109.2 30.0 28.6 3.3 27.6
Turnover Tax 3,991.1 4,925.1 1,399.2 1,727.5 703.3 | 698.3
Motor Vehicle Tax, in-
cluding Supplementary
Motor Vehicle Tax 282.2 346.4 93,7 93.4 34.4 27.8
Bills of Exchange Tax 33.9 47.5 12.9 13.3 4.6 4.9
Transport Tax 261.7 250.8 72.8 83.7 | 29.6 29.5
Berlin Emergency Levy 325.7 389.2 133.4 154.8 45.3 39.0
I Customs and Excise .
Total 4,205.9 4,636.0 1,213.8 1,323.6 | 546.5 ' 446.6
Of which ; «
Tobacco Tax 2,190.6 2,100.6 550.3 538.1 248.2 178.6
Coffee Tax 280.7 356.3 97.4 102.4 36.1 34.5
Sugar Tax 378.1 385.8 66.8 114.5 44.2 24.5
Salt Tax 36.3 39.5 7.6 10.8 3.8 4.4
Beer Tax 302.4 314.7 56.3 78.9 32,2 26.3
Yield of Spirit Monopoly 502.0 487.8 114.4 107.1 39.0 45.5
Tax on Matches 53.1 60.9 13.8 15.2 5.2 5.1
Equalisation Tax on
. Mineral Oils 48.9 96.7 117.0 147.8 ‘ 49.9 48.2
Customs 346.5 707.2 167.9 188.1 ; 81.4 72.3
I
Total 15,409.5 16,169.7%) 4,541.0% 5,389.4  1,890.8 1,746.2
Of which the amounts to ;
be transferred to the f
Combined Economic Area |
or to the Federal Republic?) |
were: 1,009.0 9,876.2 2,763.1 3,210.6 1,292.6 1,186.9
1) Not including the shares in the yield of the Income Tax and Corporation Tax paid over to the Federal Government.
— ?) Difference due to rounding off of figures. — — Source: Federal Finance Ministry.

4. The Principal Items of the Lands’ Short-Term Indebtedness?)
) (In millions of DM) .

Direct Credits by the Banking System
- Treasury
Of which: Lendings by | Bill Credit, Lendings by
Position ~ Cash l;ede;all gn;i NO:" Tax Credit [(Inemployment
at end of Month Total Advances by | Lendings by A d(:tslini . 1‘l;eert.as i Certificates Insurance
Central : Commercial | - .o ¢ aring Fund®)
. tion®) Treasur
Banking Banks?) tra 4
System Bonds
1949 December 209.3 83.9 125.4 44.5 169.5 — 166.2
1950 March 180.4 102.0 78.4 42.5 173.3 - 182.3
June 174.2 87.4 86.8 41.5 157.9 - 158.4
September 210.4 85.8 124.6 40.0 217.6 - 146.8
December 200.9 141.9 59.0 36.5 250.1 - 144.8
1951 March 205.8 124.6 81.2 33.5 213.1 69.2 140.2
April . 216.5 140.7 75.8 33.5 203.7 738 140.1
May © 255.0 148.8 106.2 33.5 189.0 79.1 139.1
June 205.2 127.4 77.8 33.5 163.5 92.3 138.1
July 207.8 146.7 61.1 33.5 149.7 99.6 137.1
August 280.7 180.0 100.7 33,5 150.4 98.2 136.1
September. ©176.7 106.3 70.4 26.5 124.4 98.0 135.1
October 251.7 132.8 121.8%) 16.5 128.5 102.3 135.1
November 310.8 182.0 128.8 16.5 113.6 110.0 133.1
December 168.0 - 134.7 113.6 N

1) Excluding the Lands’ indebtedness towards the Federal Government and private lenders (e. g., insurance companies). — £) Ex-
cluding lendings at medium and long term. — 3) Lendings from Postal Cheque Office funds, originally granted at short term. —
4) Amounts spent by the Unemployment Insurance Fund up to the end of March 1950 in respect of unemployment relief for account
of the Lands, as originally advanced. for one month only. — %) Corrected. Change as compared with the previously published figure
of 118.9 is due to the fact that the circle of credit institutions covered by the statistics was enlarged as from October 1951.
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in the Area of the German Federal Republic

(In millions of DM)

5, Financial Results of the Social Health Insurance Institutions

IX. Public
Finauces

Receipts Expenditure
of which of which Surplus
. Contributions] | +)
Period Contributions o ( R
(other than Contributions Treatment . Adminis- or Dificit
Total Health In- to Health Total of sick persons Sblcknﬁesgs trative (=)
surance of l“s“’fmce 1 enefit’) costs
pensioners) of pensioners
1950:
1st quarter of calendar year 538.6 482.0 48.4 536.1 226.0 172.2 36.5 + 25
2nd quarter of calendar year 575.3 515.8 50.3 542.9 339.0 151.1 35.1 + 32.4
3rd quarter of calendar year 611.0 548.2 53.7 570.7 370.3 151.8 35.4 + 40.3
4th quarter of calendar year 653.2 573.7 65.7 621.3 399.9 164.8 40.5 + 319
q ¥
1951: .
1st quarter of calendar year 661.1 567.7 . 75.1 645.4 395.4 200.2 42,0 | + 15.7
2nd quarter of calendar year 719.0 621.7 78.5 648.9 424.0 174.1 44,0 + 70.1

Effective net expenditixre: 1) For medical and dental treatment, medicines and drugs, as well as for hospital treatment.
— %) For sickness benefit, outpatients’ allowance, pocket money, maternity benefit and payments due on death, — Source:

Federal Labour Ministry.

6. Financial Results of the Social Pension Insurance Institutions
in the Area of the German Federal Republic

(In millions of DM)

Receipts Expenditure
of which of which
Repayments Pensions paid out
Coutril:utlic}),ns Costs of
. tp Healt e
of which: Adminis-
R Insurance
Type of Insurance Total Con. of which: | Total Costof pen- of tration,
tributions Contributions sions to be | Pensioners and
Total by Federal Total provided by and 5?“‘31 postal
Government the Insurance medical &
! Institutions | treatment arges
1 | 2 | 3 | 4 5 | 6 ] 7 | 8 9
Financial Year 1950/51
Total
Workers' Insurance 2,196.9 425.9 i 2,030.9 ‘ 1,604.1 271.9 56.0
Employees’ Insurance 970.1 I 809.8 808.7 86.1 18.1
Miners’ Pension ; ‘
Insurance 643.1 487.0 150.5 68.4 610.9 ‘ 547.8 ‘ 44.8 15.4
Total
of Pension Insurances 3,654.0 ’ 494.3 i 3,388.5 402.8 89.5
Financial Year 1951/52
1st quarter of financial year 1951/52
Workers’ Insurance 617.9 . 1162 541.8 416.0 103.5 11.8
Employees’ Insurance 271.8 | 212.9 201.0 31.3 4.2
Miners' Pension
Insurance 168.6 137.0 21.1 15.1 154.0 134.8 14.0 4.6
|
Total i
of Pension Insurances 1,026.7 889.5 148.8 20.6
2nd quarter of financial year 1951/52 %)
Workers' Insurance 676.5 228.5 668.1 462.6 95.9 13.7
Employees’ Insurance 277.9 54.4 278.5 229.1 27.8 4.4
Miners’ Pension i
Insurance 2229 145.3 = 64.3 50.5 218.0 197.0 15.7 4.7
i
‘ 1
Total | ‘ :
of Pension Insurances 1,099.7 ‘ . ‘ 333.4 1,143.6 139.4 22.8

) Repayments by the Federal Government under Article 1, Paragraph 2 of the Ordinance to Revise Social Insurance
Benefits and the Ordinance to revise Health Insurance Benefits (basic amounts) as well as under Article 90 of the Federal
Pension Law; and 80 per cent Federal Government share in the addition to pensions paid as from 1 June 1951 under
Article 3 of the Law on Supplementary Pension Payments. — 2) Changes as compared with the figures shown by the Federal
Labour Ministry are due to the inclusion, in columns 6 and 7, of the additional pensions paid out, under the Law
on Supplementary Pension Payments, for the months from June to September inclusive. — Source: Federal Labour Ministry.
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X.Public 7. Financial Position of Unemployment Insurance in the Area of the German Federal Republic

Receipts Expenditure }
of which of which Total | Recipients
Surplus of
Repay- Surpluses
+) : Unemploy-
ments by Unemploy- u 1 Deficit | &ince the
Period Total . | Contri- | Landsin | Total ment nemploy-| or Delicit Currency | | ment
butions | respect of Insurance l{ne Tir:f ) Reform?) E:‘;;ﬁcge)
Unemploy-| Benefit
ment Relief]
Millions of DM Number
Financial Year
1949/50 1,685.3 1,148.9 527.9 1,679.9 717.3 649.8 4+ 5.4 459.9
Financial Year
1950/51 1,153.9%)| 1,098.1 33.89%) 880.2%)| 604.8 — +273.7 733.6 .
1950 April/June | ° 264.6 246.5 15.3 224.2 165.6 - + 40.4 500.3 | 410,579
" July/Sep. 290.1 273.6 12.5 183.8 113.4 — +106.3 606.5 311,234
October 97.3 96.2 0.1 53.0 28.8 - + 44.3 650.8 || 276,245
November 96.3 94.6 0.1 50.7 28.9 - + 45.6 696.3%) | 306,974
December  98.8 94.6 2.2 65.7 41.2 - + 33.1 729.4 | 484,701
1951 January 111.1 106.1 1.2 99.7 78.8 — | + 1141 7408 | 684,084
February 91.3 87.8 1.7 95.8 74.3 — — 4.6 736.3 | 587,461
March 98.3 94.6 2.1 85.9 64.4 — + 12.4 748.7 || 484,586
Supplement 6.2 43 | —14 21.3 9.5 — — 15.1 733.6
Financial Year
1951/52
April 98.0 95.9 1.6 59.1 40.3 - + 38.9 772.5 378,937
May 103.1 100.2 1.1 68.3 46.5 - + 34.8 807.2 | 357,320
June 110.7 106.9 1.1 70.0 45.3 — + 40.7 847.9 340,884
July 115.5 109.0 1.1 71.8 45.1 - + 43.7 891.7 | 331,857
August 113.0 110.5 1.1 71.9 47.2 — + 41.1 932.8 328,853
September 106.7 104.3 1.3 67.0 43.2 — + 39,7 972.5 322.874
October 125.0 115.3 0.5 75.7 45.6 — + 49.2%)| 1,021.7 319,506
November 114.3 111,6 2.4 73.4 44.3 — + 40.9 1,058.3 357 984
1) Position at end of month; excluding arrears of repayments due from Lands. — 2) Position at end of month. — 3) Since
payments for Unemployment Relief, as from 1 April 1950, are no longer advanced by the Unemployment Insurance Fund,
both receipts and expenditure appear reduced as from April. The receipts, however, still include repayments made by the
Lands in respect of the payments advanced by the Unemployment Insurance Fund prior to 1 April 1950. — %) Difference
due to rounding off of figures. — Source: Federal Labour Ministry,

8. Circulation of Non-interest-bearing Treasuril Bonds and Treasury Bills in the Area of the German

Federal Republic
(In millions of DM)

: : German South-West Total

Position Federal Government Lands Federal Railways German Railways (Circula-

at tion at

End of Month Non-interest- | Non-interest- Non-interest- Non-interest- End of
bearing ‘( Treasury bearing Treasury bearing Treasury bearing Treasury Month)Y)

Treasury |  Bills Treasury Bills Treasury Bills Treasury Bills
Bonds Bonds Bonds' Bonds

1949 March — — 21.8 2.5 169.5 - - 5.0 198.8

June — — 21.8 7.5 206.0 129.0 1.0 18.5 383.7

September — 156.0 20.5 2.5 160.0 250.0 1.0 — 589.9
December — 213.4 © 235 146.0 115.2 298.2 1.0 - 797.2 |

1950 March — 238.0 23.5 149.9 71.9 387.2 39.6 33.2 941.2

June — 336.4 2.8 155.1 86.4 402.9 54.9 25.2 1,063.8

September — 600.2 2.8 214.8 131.6 380.8 70.0 28.0 1,428.2

December - 498.7 2.8 247.2 89.4 537.6 57.7 33.9 1,467.3

1951 January 50.8 499.1 2.8 243.4 55.4 576.3 56.0 41.5 1,525.3

Febmary 146.2 393.6 2.8 249.7 43.7 554.6 62.0 40.7 1,493.3
March 196.2 457.9 2.8 ] 210.3 40.3 602.3 50.2 29.5 1,589.4-

April 196.2 496.2 2.8 ] 200.9 58.7 606.0 44.2 27.6 1,632.5

May 196.2 448.3 2.8 1 186.2 64.3 626.3 26.8 26.2 1,577.0

June 198.5 416.0 2.8 160.7 115.3 598.6 24.1 18.5 1,534.5

]uly 198.9 500.1 2.8 146.9 128.1 613.4 24.1 13.5 1,627.7

August 204.5 567.9 2.8 147.6 158.3 551.7 24.1 12.9 1,669.7

September 333.4 630.0 2.8 121.6 157.6 586.1 23.6 7.9 1,863.0

Qctober 591.4 683.5 2.8 125.7 148.5 623.9 8.3 1.9 2,186.0

November 664.4 642.3 2.8 110.8 168.2 583.4 5.1 0.9 2,177.8

December 697.8 608.2 11.8 122.9 151.1 642.1 4.5 — 2,238.4

1) Difference due to rounding off of figures.
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XI. Foreign Trade

Special Trade

1. Foreign Trade of the German Federal Republict) by Groups of Commodities ™)

Imports (Commercial and Non-Commercial) Exports
Industrial Materials Industrial Materials
Period Food- Finished Goods Food- . Finished Goods
Total stuffs Raw Semi- For Total | gtuffs Raw Semi- For
Total |Marerials| finished further | Finally Total |Materials| Bnished further | Finally
Goods | Total Pro- | finished Goods | Total Pro- |finished
| cessing cessing
In millions of DM

1949 October 796.5 478.6 317.9 171.4 85.8 60.7 26.1 34.6 342.2 9.0 333.2 73.4 76.9 182.9 63.6 119.3
November 694.1 388.3 305.8 153.9 85.8 66.1 33.2 32.9 370.2 15.9 354.3 79.0 90.2 185.1 60.0 125.1
December 1.136.7 617.0 519.7 254.5 150.8 114.4 57.5 56.9 485.5 17.3 468.2 96.8 115.9 255.5 $8.2 167.3

1949 Total of 2,627.3 1,483.9 | 1,143.4 579.8 322.4 241.2 116.8 124.4 || 1,197.9 42.2 | 1,155.7 249.2 283.0 623.5 211.8 411.7
4th Quarter

1950 January 966.1 503.3 462.8 240.6 124.7 97.5 49.8 47.7 442.8 9.4 433.4 B4.6 104.9 2439 91.4 152.5
February 708.2 324.2 384.0 214.0 90.6 79.4 41.8 37.6 473.8 11.6 462,2 8O.6 103.1 278.5 97.7 180.9
March 822.6 423.6 399.0 220.4 82.2 96.4 49.0 47.4 590.5 11.8 578.7 91.9 1274 359.4 123.1 236.3
April 747.5 317.1 430.4 230.7 98.0 101.7 47.4 54.3 542.0 13.4 528.6 78.9 104.8 344.9 1221 222.8
May 678.2 291.4 386.8 220.0 76.5 90.3 43.9 46.4 594.9 8.3 586.6 87.7 111.4 387.5 1323 255.2
June 790.5 302.8 487.7 286.0 105.6 96.1 43.0 53.1 651.9 8.5 643.4 105.8 125.1 { 4125 139.4 273.1
July 948.5 427.2 521.3 311.3 107.8 102.2 51.1 51.1 727.8 10.2 717.6 106.5 150.9 460.2 159.0 301.2
August 864.3 399.8 464.5 2115 142.3 110.7 57.6 53.1 7512 12.1 739.1 102.3 155.0 481.8 154.7 3271
September 1,006.3 472.1 534.2 275.6 129.1 129.5 68.8 60.7 696.8 10.0 686.8 112.7 130.6 443.5 158.1 285.4
October 1,312.4 561.9 750.5 368.1 202.8 179.6 94.0 85.6 901.3 71 874.2 108.4 142.4 623.4 228.0 395.4
November 1,206.2 478.2 ’ 7280 354.9 2020 1711 87.3 83.8 979.8 36.4 943.4 111.6 156.5 675.3 227.6 447.7
December 1,323.1 511.8 811.3 434.5 202.7 174.1 80.8 93.3 || 1,009.4 36.9 972.5 96.8 164.2 711.5 228.5 483.0

1950 Total - |11,373.9 I 5,013.4 | 6,360.5 | 3,367.6 ‘ 1,564.3 ‘ 1,428.6 714.5 l 714.1 ’ 8,362.2 ‘ 195.7 | 8,166.5 ? 1,167.8 ‘ 1,576.3 ’ 5,422.4 1 1,861.9 ’ 3,560.5

1951 January 1,241.7 472.4 769.3 438.9 172.8 157.6 83.9 73.7 912.8 59.8 853.0 96.3 144.5 612.2 219.4 392.8
February 1,221.8 485.8 736.0 424.5 156.1 155.4 92.1 63.3 971.7 313 940.4 92.8 153.2 694.4 226.7 467.7
March 1,257.7 461.4 796.3 477.5 162.6 156.2 9%.3 62,9 || 1,090.3 36.1 | 1,054.2 124.3 169.2 760.7 254.3 506.4
April 1,078.6 389.3 689.3 427.0 142.2 120.1 73.0 47.1 || 1,153.0 35.6 | 1,117.4 117.5 162.5 837.4 290.4 547.0
May 1,050.0 450.9 599.1 3936 122.7 82.8 43.7 39,1 || 1,147.0 28.6 | 1,118.4 99.7 164.4 854.3 296.1 558.2
June 1,072.5 " 482.1 590.4 376.4 136.6 77.4 39.4 38.0 | 1,249.7 26.6 | 1,223.1 1140 167.4 941.7 3223 619.4
July 1,196.4 514.8 681.6 406.9 177.2 97.5 47.0 50.5 || 1,347.5 34.3 | 1,313.2 114.3 187.4 | 1,011.5 354.6 656.9
August 1,208.4 501.9 706.5 410.6 169.5 126.4 66.3 60.1 || 1,319.9 34.3 | 1,285.6 111.1 184.6 989.9 367.9 622.0
September 1,577.6 642.1 935.5 469.2 232.4 2339 106.8 127.1 || 1,368.8 47.3 | 1,321.5 114.2 193.3 | 1,014.0 370.2 643.8
October 1,183.5 456.0 727.5 435.7 175.6 116.2 61.4 54.8 || 1,260.2 49.6 { 1,210.6 108.6 176.5 925.5 320.6 604.9
November 1,269.0 504.8 764.2 466.4 167.1 130.7 67.3 63.4 || 1,167.4 52.4 | 1,115.0 107.5 181.7 825.8 288.9 536.9
December 1,376.8 521.4 855,4 522.7 198.6 134.1 74.3 59,8 || 1,580.7 55.0 | 1,525.7 106.9 2244 | 1,194.4 369.0 825.4

In millions of §

1949 October 190.7 114.8 75.9 40.8 20.6 14.5 6.2 8.3 80.9 2.1 78.8 17.6 18.5 42.7 14.4 283
November 169.0 94.1 74.9 37.9 21.1 15.9 8.0 7.9 87.9 3.8 84.1 18.9 22.0 43.2 13.8 294
December 275.7 149.8 125.9 62.1 36.7 27.1 13.5 13.6 115.1 4.2 110.9 230 28.0 59.9 20.7 39.2

1949 Total of 635.4 358.7 276.7 140.8 78.4 57.5 27.7 29.8 283.9 10.1 273.8 59.5 68.5 145.8 48.9 96.9
4th Quarter '

1950 J.anluary 230.1 120.0 110.1 57.3 29.7 23.1 11.8 11.3 104.4 23 102.1 20.1 25.2 56.8 21.6 35.2
February 168.3 77.1 91.2 50.9 215 18.8 9.9 8.9 112.4 2.9 109.6 19.2 24.8 65.6 23.2 42.4
March 195.5 100.7 94.8 52.4 19.6 22.8 116 11.2 139.7 2.8 136.9 21.9 304 84.6 29.2 55.4
April 177.7 75.4 102.3 54.9 23.3 24.1 11.2 12.9 127.7 3.2 124.5 18.7 25.0 80.8 28.9 51.9
May 161.1 69.3 91.8 52.3 18.2 21.3 10.4 10.9 1403 2.0 138.3 20,9 26.5 90.9 31.3 59.6
June 187.9 72.0 115.9 68.0 25.1 22.8 10.2 12.6 153.9 2.0 151.9 25.2 29.8 96.9 33.0 63.9
July 2254 101.5 1239 74.0 25.7 24.2 12.1 12.1 171.6 2.4 169.2 25.3 35.9 108.0 37.7 70.3
August 205.3 95.0 110.3 50.3 33.8 26.2 13.7 12.5 177.1 2.8 174.3 24.3 36.9 113.1 36.7 76.4
September 239.1 112.2 126.9 65.5 30.7 30.7 16.4 14.3 165.2 2.3 162.9 26.8 31.1 105.0 37.6 67.4
October 311.9 133.6 178.3 87.5 48.2 42.6 22.4 20.2 214.1 6.5 207.6 25.8 33.9 147.9 54.3 93.6
November 286.6 | 1137 172.9 84.4 48.0 40.5 20.7 19.8 233.0 8.7 224.3 26.6 37.3 160.4 54.2 106.2
December 314.8 ’ 121.8 193.0 103.4 48.2 41.4 19.2 22.2 241.1 8.8 232.3 231 39.2 170.0 54.7 115.3

1950 Total | 27037 | 11923 | 15104 | w00 | 3720 | a3s5 | 1696 | 1ess | 19805 | 466 | 19339 | w79 | 3760 | 12000 | 4424 | 376

1951 January 295.4 112.4 183.0 104.4 411 37.5 } 20.0 17.5 2175 14.2 203.3 23.0 34.5 145.8 52.3 93.5
February 290.6 115.5 175.1 101.0 37.2 | 36.9 ! 21.9 15.0 231.2 7.4 223.8 221 36.5 165.2 54.1 111.1
March 299.2 109.8 189.4 113.6 38.7° [ 37.1 22,2 14.9 259.7 8.6 251.1 29.6 40.4 181.1 60.7 120.4
April 256.6 92.6 164.0 101.6 33.8 28.6 17.4 11.2 274.6 8.5 N 266.1 28.0 38.8 199.3 69.3 130.0
May 249.8 107.2 1426 93.7, 29.2 19.7 10.4 9.3 273.0 6.8 266.2 23.8 39.2 203.2 70.6 132.6
June 255.0 114.6 140.4 89.5 32,5 18.4 9.4 9.0 297.4 6.4 291.0 27.2 39.9 223.9 76.9 147.0
July 284.5 “122.4 162.1 96.8 42.1 23.2 11.2 12,0 3206 8.2 3124 27.2 44.7 240.5 84.6 155.9
August 287.5 119.4 168.1 97.7 40.3 30.1 15.8 14.3 313.9 8.1 305.8 26.5 44.0 2353 87.7 1476
September 375.2 152.7 222.5 111.6 55.3 55.6 25.4 30.2 325.4 11.2 314.2 27.2 46.1 240.9 88.3 152.6
October 281.6 108.5 173.1 103.7 41,7 27.7 14.6 13.1 301.4 118 289.6 259 42.1 2216 76.7 144,9
November 302.0 120.1 181.9 111.0 39.7 31.2 16.0 15.2 278.7 12.5 266.2 25.7 43.1 197.4 690 128.4
December 327.6 124.0 2036 124.4 47.2 32.0 17.7 ’ 14.3 377.6 13.1 364.5 25.5 53.5 285.5 88.1 197.4

+) Including West Berlin. — *) Values for 1949 and 1950 adjusted. — Source: Federal Statistical Office.
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X1 Foreign Trade 2, Foreign Trade Balance of the German Federal Republict): by Groups of Countries, or Countries*)
(In millions of DM)

1950 1951
Countries ) : T .
: Total May I June ‘ July August September October November December
|
1. E.P.U. Countries ’ Imports | 7,868.8 542.3 575.5 654.5 690.7 1,007.6 677.6 724.3 782.2
Exports 6,316.3 801.3 £89.1 | 965.7 949.6 993.2 939.7 883.8 1,152.2
of which: Balance | —1,552.5 | + 259.0 + 313.6 +311.2 + 258.9 — 144 + 2621 + 159.5 | + 370.0
1. Belgivm-Luxemburg? Imports 503.4 44.1 45.2 39.1 60.2 83.8 52.9° 66.1 €6.8
g mburg’) Exports 691.2 75.2 88.3 90.4 86.7 83.2 89.5 85.0 100.0
Balance + 1878 + 31.1 + 431 + 51,3 + 265 | — 06 +  36.6 +  18.9 + 332
2. Denmark Imports 490.7 24.6 26.7 29.2 32.7 52.4 | 32.4 30.1 27.5
Exports 353.4 | 43.6 47.3 46.1 48.0 | 49.5 | 47.9 41.1 50.2
Balance — 137.3 + 19.0 + 206 + 16.9 + 153 — 29 + 155 + 110 + 227
3. France 1) Imports 1,260.7 55.8 54.8 59.7 68.9 98.6 72.2 75.6 98.2
including Saar Exports 804.8 90.6 98.7 120.9 114.2 117.2 127.8 140.0 161.0
Balance | — 455.9 + 34.8 + 439 | + 612 !4 453 '+ 186 i + 556 + 644 +  62.8
4. Greece Imports 58.3 4.0 3.7 4.8 | 6.1 9.0 6.9 12.4 12.8
Exports 135.6 12.1 12.7 11.3 9.6 | 11.5 9.5 8.3 15.7
Balance + 773 + 8.1 + 9.0 + 6.5 + 3.5 + 2.5 l + 2.6 — 41 + 2.9
5. Traly) Imports 507.3 30.0 37.4 30,7 37.6 65.5 44.5 38.5 53.0
including Trieste Exports 494.0 49.2 53.0 56.0 48.7 57.8 56.8 __64.0 76.6
Balance — 133 + 19.2 + 156 + 253 + 111 - 77 + 123 + 255 + 236
6. Netherlands") Imports 1,256.7 55.9 69.0 79.4 76.9 159.2 99.5 98.9 81.1
Exports 1,168.8 113.2 126.1 132.3 124.3 120.8 120.0 114.2 122.1
Balance | — 87.9 + 573 | + 571 + 52,9 + 474 — 384 + 205 4+ 153 + 410
7. Indonesia Imports 233.7 121 ! 27.3 17.4 27.8 25.1 31.8 31.0 47.8
Exports 52.2 14.0 17.5 18.7 22.0 20.1 19.4 15.0 20.4
Balance — 1815 | + 1.9 — 9.8 + 13 — 5.8 — 5.0 — 124 . — 160 | — 274
8. Norway : Imports 217.4 21.5 18.2 25.5 20.8 30.0 15.2 15.8 16.5
Exports 119.1 ! 19.6 20.8 21.0 21.2 24.3 25.5 19.6 33.1
Balance | — 983 | — 1.9 + 26 — 45 + 04 | 57 + 103 4+ 38 |+ 166
9. Austria Imports 178.3 | 12.1 14.8 17.1 207 27.8 19.7 | 21.3 25.6
Exports 311.6 | 38.2 42.0 45.3 40.9 38.6 39.9 45.9 44.8
Balance + 1333 + 26.1 + 272 + 28.2 + 202 + 108 + 202 + 246 | + 192
10. Portugal?) Imports 74.6 5.9 6.0 5.7 5.7 8.3 11.8 8.9 12.8
Exports 57.7 7.8 10.7 11.0 8.8 9.9 9.9 6.1 11.5
Balance — 169 + 1.9 + 47 + 53 + 31 + 16 — 19 — 238 | — 1.3
11. Sweden Imports 637.0 39.9 56.2 65.8 76.3 95.3 87.6 76.4 88.6
Exports 531.2 | 73.0 | 76.3 84.0 87.5 92.3 85.4 73.9 104.5
Balance — 105.8 + 331 + 201 + 18.2 + 112 — 3.0 — 22 — 2.5 + 159
12. Switzerland Imports 350.3 17.8 20.7 28.1 30.3 69.3 28.7 25.7 28.2
Exports 492.3 72.0 77.3 * 79.3 83.9 77.1 75.8 84.3 83.2
Balance + 142.0 + 54.2 + 56.6 + 51.2 +  53.6 + 7.8 + 471 4+ 58.6 + 550
13. Turkey Imports 218,6 - 9.0 10.5 21.6 19.9 | 25.1 20.6 45.4 50.8
Exports 236.9 31.7 39.3 43.7 43.7 43.3 35.7 32.0 50.0
Balance + 183 + 227 + 28.8 + 221 4+ 23.8 + 182 + 151 — 134 — 0.8
14. Participating “Sterling” Imports 1,032.7 89.0- 75.4 115.6 106.4 145.1 86.2 84.4 94.9
Countries!) %) Exports 534.5 102.1 111.3 131.4 130.3 160.6 126.0 96.5 180.2
Balance —— 498.2 + 131 \ + 35.9 + 15.8 + 239 + 155 +  39.8 + 121 + 853
15. Non-participating Imports 813.4 116.0 103.8 108.8 99.7 112.5 66.9 93.2 76.3
“Sterling” Countries?) Exports 331.0 58.8 | 67.4 73.9 78.0 85.3 69.7 57.2 97.6
16, Other E.P.U. Member Balance | — 4824 | — 57.2 — 364 | — 9 |— 7 [— 272 + 28 | — 360 [ + 213
Countries®) (Areas under Imports 35.7 4.6 5.8 6.0 0.7 0.6 0.7 | 0.6 1.3
UN Trusteeship, British- Exports 2.0 0.2 0.4 | 0.4 1.8 1.7 0.9 ! 0.7 1.3
Egyptian Condominium) Balance | — 33.7 — 44 R — 5.6 + 11 + 11 + 02 |+ o1 |+ o0
I1. Eastern Europe Imports 477.8 34.4 38.1 64.4 71.6 82.8 58.4 80.5 84.5
Exports 540.7 56.3 63.8 69.5 65.8 72.3 58.6 52.9 86.9
. Balance +  62.9 + 219 + 257 + 5.1 — 5.8 — 105 + 0.2 — 27.6 + 2.4
III. Other Countries in Europe, Imports 380.5 60.1 70.5 101.2 83.2 74.5 59.4 56.8 81.5
Asia and Africa Exports 353.9 46.3 61.4 48.1 49.1 40.3 41.6 37.0 60.2
Balance — 266 — 13.8 — 91 — 53.1 — 341 — 342 — 17.8 — 19.8 — 213
IV. Western Hemisphere Imports 2,631.5 413.2 388.4 376.3 362.9 412.7 388.1 407.4 428.6
Exports 1,126.5 240.6 232.9 261.6 . 252.6 260.3 217.7 190.9 277.3
of which: Balance —1,505.0 — 172.6 - 155.5 —114.7 — 1103 — 1524 | — 1704 — 216.5 | — 151.3
1. US.A. Imports 1,811.2 255.3 225.0 212.2 205.4 254.0 259.1 276.6 258.2
Exports 433.0 91.3 88.5 89.6 99.3 | 95.8 74.8 80.6 90.2
Balance —1,378.2 — 164.0 — 136.5 — 122.6 — 106.1 — 158.2 - 1843 — 196.0 | — 168.0
2. Canada Imports 425 8.9 21.7 11.0 16.3 29.8 21.0 38.3 50.6
Exports 41.4 9.4 13.3 11.5 11.4 11.6 8.8 - 4.8 7.5
Balance — 11 + 05 — 8.4 + 05 — 49 | — 182 — 122 — 335 | — 431
3. Latin America Imports 777.8 149.0 141.7 153.1 141.2 | 128.9 108.0 92.5 119.8
Exports 652.1 139.9 131.1 160.5 141.9 [ 152.9 134.1 105.5 179.6
Balance — 1257 | — 91 — 10.6 + 74 + o7 + 240 + 261 + 130 | + s59.8
V. Countries not ascertained, Imports 15.3 | — 0.0 0.0 — — 0.0 — 0.0
and Arctic and Antarctic Regions |  Exports 248 | 2.5 2.5 2.6 2.8 2.7 2.6 2.8 4.1
Balanee + 95 + 25 + 25 + 2 + a2 + 27 + 2.6 + 2.8 + 4.1
TotalofAllCountries Imports 11,373.9 1,050.0 1,072.5 1,196.4 1,208.4 1,577.6 1,183.5 1,269.0 1.376.8
Exports 8,362.2 1,147.0 1,249.7 1,347.5 1,319.9 1,368.8 1,260.2 1,167.4 1,580.7
. Balance | —3,011.7 ' + 97.0 + 177.2 + 151.1 + 1115 — 208.8 + 767 | — 1016 | + 2039
of which: ¢) i y
Total of E.P.U. Countries Imports 7,868.8 542,3 575.5 654,5 690.7 1,007.6 677.6 724.3 782.2
Exports 6,316.3 801,3 889.1 965.7 949.6 993.2 939.7 283.8 1,152.2
Balance —1,552.5 ' + 259.0 + 313.6 + 311.2 + 2589 — 144 + 262.1 + 159.5 + 3700
Total of other Offset-Account| Imports 984.8 | 176.8 190.5 220.7 191.5 199.0 176.0 190.0 239.4
Countries Exports 1,003.5 | 201.4 210.2 2323 213.2 219.0 194.2 165.5 277.9
Balance + 187 | + 246 + 19.7 + 116 + 217 + 200 + 182 — 245 + 385
Total of Free-Dollar Imports 2,505.0 330.9 306.5 321.2 326.2 371.0 329.9 354.7 355.2
Countries Exports 1,017.6 141.8 147.9 ¢ 146,9 154.3 153.9 123.7 115.3 146.5
Balance —1,487.4 —189.1 — 158.6 ‘ — 1743 — 1719 i — 217.1 — 206.2 — 239.4 + 2087
1) Including West Berlin. — ) Total foreign trade; imports according to countries of production. — !) Including overseas territories. — ) Countries participating,
or not participating, in the Marshall Plan. — 3) These E.P.U. member countries (non-participating countries which, according to the list of O.E.E.C. countries,
do not belong to the Sterling Area) account in pounds sterling. — 4) Excluding item V “Countries not ascertained, and Arctic and Antarctic Regions”. — Source:
Federal Statistical Offce.
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XII. Production, Employment and Prices

1. Index of Industrial Production
Per Working Day (In the Area of the German Federal Republic)

1936 = 100
Industries prodiicing Investment Goods
Overall P €
Index, Raw Materials B Finished Goods
Num-| including Including Selected Groups of Including Selected Groups
ber Power Industries as follows: of Industries as follows:
. f -
Period it Cast Steel .
WOTk' In- Ex- |Total I Iron, | Non- | sawn Con- M hi Produc- P,‘:,:: Iron-,
ing |cluding | cluding Total | \TON | Tron | Cast | for_ |S¢ones| Timber | Total | struc- Ship- | 332 Vehi-|4on of Tnstru- | Steel-
Days Ore and Steel, d and tion . chine | cle Elec- | yents d !
Building Min- Malle- | TOUS | an: Wood excl. build- Build-| Build-| trical d an
. Industry, ] ing Steel éble Me- |Earths| In. railway | ing ing | ing | EuP- Optical] Tin-
everages an ast d waggon
Tobaccp Iron - tals td building ment | Goods | wares
1950 ‘
January 26 89 95 85 73 118 70 76 68 61 88 93 58 15 96 | 100 | 187 91 72
February | 24 92 98 [ 90 74 | 126 | 74 77 70 59 94 99 60 | 25 | 103 | 114 | 204 | 94| 74
March 27 96 | 101 923 79 | 129 75 79 70 76 97 | 101 65 35 107 | 120 ;. 199 | 106 74
April 23 102 | 104 99 83 | 130 72 80 72 91 113 109 70 41 115 137 | 203 | 110 83
May 24 105 | 107 | 104 89 | 128 | 74 82 81 | 103 | 108 | 113 69 | 41 | 117 | 156 | 196 | 118 | 90
June 25.5| 107 | 108 | 107 93 | 129 81 81 86 | 110 | 105 | 117 75 40 118 | 166 | 199 | 133 92
July 26 | 107 | 107 | 106 | 93 | 135 | 80 81 89 | 113 | 109 | 114 | 70 | 42 | 116 | 151 | 205 | 124 | 91
August 27 114 | 115 | 113 98 139 85 85 98 | 117 | 109 | 123 72 42 117 | 169 | 232 | 117 | 105
September 26 123 125 | 124 | 103 143 89 95 105 | 119 | 112 | 138 76 46 131 180 | 277 | 138 | 115

October | 26 126 | 130 [ 130 | 105 | 146 | 90 | 103 | 107 | 118 | 111 | 145 77 | 48 | 134 | 192 | 297 } 148 | 124
November | 25 130 | 135 | 136 | 106 | 156 | 93 | 111 | 109 | 109 | 110 | 155 77 | 47 | 142 | 191 | 324 1 156 | 138
December | 24 122 | 129 | 129 94 | 152 | 79 | 107 | 109 88 | 103 | 150 76 | 49 | 153 | 170 | 313 | 142 | 123

1951
January 26 117 | 127 | 124 91 | 145 | 84 | 110 | 107 69 92 | 144 70 | 45 134 | 184 | 296 ; 134 ( 130

February 24 125 | 133 | 131 95 147 83 109 | 112 80 | 110 | 154 71 51 146 | 192 | 318 | 150 | 136
March 25 128 | 136 § 135 | 100 | 151 83 111 116 94 | 117 | 157 .69 50 154 | 190 | 320 | 156 | 136
April 25 132 | 139 | 141 109 | 163 92 115 | 127 | 107 | 125 | 160 78 53 157 | 195 320 | 167 | 139
May 23,5] 134 | 139 44 | 113 | 163 93 115 . 119 | 133 | 163 85 56 164 | 197 ' 322 | 164 | 137
June 26 132 | 137 43 112 | 163 94 113 . 116 | 120 | 163 86 55 173 184 | 323 | 159 | 131
July 26 128 | 132 | 138 110 | 164 91 107 . 119 | 118 | . 156 87 53 158 181 | 320 | 164 | 123
August 27 126 | 129 | 132 | 108 | 165 90 107 . 116 | 108 | 148 81 50 153 162 | 313 | 145 | 119
September | 25 133 | 137-| 141 110 | 165 92 111 . 120 | 110 | 160 88 57 169 | 158 336 | 180 | 127 -
October 27 135 | 141 | 144 | 112 | 163 26 119 . 120 | 101 | 165 86 56 169 | 183 345 | 190 | 129
Nov.") 24,5} 141 148 | 152 | 113 | 169 |101 123 . 116 | 106 | 176 93 59 185 | 188 | 359 | 203 | 140
Dec.”) 24 130 | 137 | 140 | 104 | 172 96 115 . 97 . 163 85 . 183 | 165 | 321 | 179} 125
Industries producing Producers’ Goods in general Industries producing Consumers’ Goods
Including Selected Groups Including Selected Groups
of Industries as follows: of Industries as follows:
Period Chemi- . Textiles,
Total Elec- cals Potash | Petro- Mineral Total excluding .
L. G ’ d 1] Qil Goods Rubber
Coal 3 |excluding| & | T Paper |Leath P Sh
tricity Supply (€Xcluding c1e | pro. | Pro- aper |Leather| jade from |POttery| Goods oes
Supply Artificial Minine |duction! cessi Artificial ‘
Fibres ining|duction, cessing ; Fibres
1950
]anuary 115 97 170 89 98 131 215 78 20 86 67 98 91 94 60
February - 117 98 165 90 102 138 235 95 94 90 68 102 97 98 65
March 120 98 163 91 109 138 | 239 | 120 % | 90 64 103 93 95 76
April 120 98 | 162 | 89 112 142 | 245 | 117 96 | 90 66 101 98 92 72
May 121 97 158 88 116 134 241 133 97 95 66 101 95 100 79
June ' 121 94 156 88 117 135 251 133 94 99 63 96 95 110 71
July 123 96 157 92 120 143 254 | 135 91 97 65 91 92 113 55
August 131 %6 166 97 130 145 262 174 101 101 74 103 99 125 74
September 137 98 178 101 138 151 261 178 112 106 86 116 107 142 93
October 138 101 189 97 132 158 266 166 120 108 84 124 117 146 100
November 142 109 202 99 126 164 268 179 125 110 90 129 o130 154 106
December 140 109 206 102 120 161 273 186 117 101 84 - 120 124 143 90
1951
January 141 107 202 105 132 165 271 149 115 102 87 123 123 133 89
February 146 | 109 | 199 | 107 141 175 | 278 | 150 | 122 107 91 128 128 150 97
March 148 110 199 108 143 171 278 173 122 107 84 128 133 158 96
Apri] 149 110 199 110 147 173 289 167 123 115 74 128 140 144 91
May 147 108 192 110 146 163 298 171 119 112 59 121 145 134 80
June 145 106 186 112 142 165 306 178 114 115 55 120 136 135 66
July 142 105 188 114 137 160 309 171 106 113 56 109 131 117 44
August 141 105 192 115 135 155 319 160 107 111 59 110 127 111 65
September 146 105 202 118 143, 171 -333 159 116 113 67 119 130 112 82
October 150 | 109 | 212 | 119 143 ' 176 | 336 | 167 | 122 | 114 | 75 124, 138 122 91
November®){ 156 | 118 | 218 | 120 148 | 193 340 | 171 | 131 | 121 83 133 | 148 133 | 100
December’) | 151 | 114 | 225 | 120 135 | 185 | 334 | 158 | 114 | 113 70 115 139 122 79

*) Preliminary Figures. — Source: Federal Statistical Office.
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XIL Production 2, Pit Coal: Production, Imports, and Exports
(In the Area of the German Federal Republic,

Ewmployment

in thousands of Tons)

3. Iron and Steel Production
(In the Area of the German Federal Republic,

in thousands of Tons)

Production of

Imports l Exports

Period Pit Coal Brquettes and Cobe.
Mowh |y eg | Per onth
1946 4,495 | 177.8
1947 Monthly 5,927 | 234.7
1948 Average 7,253 | 285.1 . .
1949 8,603 | 338.1 192%) 175%)
1950 9,229 | 364.3 359 2,011
1950 January 9,327 | 358.7 404 | 1,946
February 8,682 | 361.7 334 | 1,845
March 9,802 | 363.0 423 1,936
April 8,364 | 363.6 318 | 1,664
May 8,667 | 361.1 375 | 1,642
June 8,978 345.3 343 | 1,928
July 9,169 | 352.6 332 | 2,218
August 9,445 | 349.8 349 | 2,322
September | 9,216 | 354.5 349 | 2,283
October 9,499 | 365.4 351 | 2,105
November [10,022 | 400.9 349 | 2,266
December | 9,584 | 399.4 378 | 1,981
1951 January 10,138 | 389.9 388 | 1,785
February 9,455 | 394.0 351 | 1,861
March . 10,038 | 401.5 405 | 2,204
April 10,023 | 400.9 634 | 2,120
May 9,373 | 390.5 701 | 1,844
June 10,041 | 386.2 813 | 2,015
July 9,814 | 377.5 660 | 1,999
August 10,121 | 374.8 816 | 1,925
September | 9,346 | 373.8 | 1,120 | 1,896
October 10,490 | 388.5 | 1,102 | 1,981
November {10,322 | 430.1 1,467 2,005
December 9,763 | 406.8 | 1,398 | 1,920

Source: German Coal Mining Administration: Federal
Statistical Office. — 1) Second half of the year.

Pigl-léon, Ingot Sdteel Finished
. includin; an
Period mclron ’ Steel ol?ﬁg‘lllci;'g
Alloys | Castings") Mills
1949 December 633 812 | 566
1950 January 697 907 605
February 671 899 573
March 772 1,015 650
April 691 907 575
May 724 938 625
June 762 1,006 683
July 824 1,049 690
August 867 - 1,088 751
September 887 1,079 762
October 927 1,135 783
November 875 1,112 793
December 774 959 676
1951 January 806 1,044 749
February 710 942 681
March 783 1,027 713
April 867 1,121 784
May 920 1,121 744
June 945 1,187 813
July 917 1,158 801
August 942 1,186 819
September 933" 1,136 768
October - 972 1,259 876
November 951 1,204 822
December 951 g 1,119 787
1) As from April 1950, figures relate to the molten state.
— Source: Federal Statistical Office.

(In the Area of the German Federal Republic: in thousands)

4, Labour Market

! Persons in receipt of
Position at end Employed Unemployed Persons Situations| Unemployment Insur-
of Month Persons - Vacant ance Benefit or

| Total Men Women Unemployment Relief
1949 March 13,447.3 1,168.1 873.9 294.2 197.2 749
- April . 1,232.4 896.8. 335.6 183.6 771
May . 1,256.9 909.2 347.7 157.1 827
. June 13,488.7 1,283.3 931.5 351.8 144.6 887
July . 1,302.9 938.0 364.9 135.7 931
August . 1,308.1 926.1 382.0 125.7 963
September 13,604.4 1,313.7 921.0 392.7 127.9 963
October . 1,316.6 917.2 399.4 119.7 969
November . 1,383.8 974.9 408.9 99.5 1,030
December 13,556.2 1,558.5 1,123.1 435.4 75.4 1,203
1950 January 1,897.6 1,408.6 489.0 87.7 1,446
February . 1,981.9 1,481.1 500.8 106.1 1,622
March 13,307.3 1,851.9 1,362.9 489.0 126.6 1,544
April 1,783.8 1,291.1 492.7 119.6 1,446
May . . 1,668.3 1,192.1 476.2 116.9 1,363
June 13,8456 | 1,538.1 1,081.9 456.2 124.3 1,264
July L 1,451.9 1,005.9 446,0 128.2 1,177
August . i 1,341.2 917.5 423,7 133.9 1,102
September 14,295.6 1,271.8 863.5 408.1 142.3 1,030
October . 1,230.2 827.6 402.6 129.9 984
November . 1,316.2 899.6 416.6 100.2 1,034
December 14,163.1 1,690.0 1,240.8 449.2 71.9 1,295
1951 January 1,821.3 1,350.9 470.4 104.0 1,542
February . 1,662.5 1,207.1 455.4 132.4 1,449
March 14,246.5 1,566.7 1,120.6 446.1 144.5 1,346
April . 1,446.1 994.2 451.9 135.3 1,213
May . 1,386.9 932.1 454.8 126.9 1,166
June 14,720.6 1,325.7 874.9 450.8 125.9 1,110
July . 1,292.1 846.3 445.8 1248 1,070
August . 1,259.3 818.7 440.6 122.9 1,040
September 14,884.7 1,235.0 795.9 439.1 124.2 1,020
October . 1,213.9 777.4 436.5 105.9 1,002
November . . 1,306.6 851.1 455.5 81.9 1,057
December 14,583.3 | 1,653.6 1,147.1 . 506.5 1,313

Source: Federal Labour Ministry.
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5, Price Indices

XIL. Prices

1938 = 100
Area of the German Federal Republict)
. . . ) Great
Index of Prices Index of Prices paid to Pro- C £-Livine Ind U.S.A. Britain
of Basic Materials | ducers of Industrial Products ost-oi-Living Index ]
Period of which: of which: of which:
eTio ‘ Industries producing
Indu- H Moody's | Reuter's
Total | Food- | strial | Total | pacic |Tnvest-| Con- Total Food Cloth- ]?:195’-' Ingl)ex lnsl)ex
stuffs | Ma- Ma- | ment |sumers’ j ing |G 0ds
terials terials | Goods | Goods .
7 i
1948 December 193 154 | 218 | 192 | 195 195 185 | 168 168 271 211 \ 276 | 290
1949 January 190 | 155 | 214 | 191 195 192 183 | 167 169 k 260 | 208 | 272 | 292
February 188 156 | 210 | 190 | 196 | 191 181 | 167 | 173 ' 250 | 203 | 262 | 292
March 187 156 | 208 | 189 | 195 190 { 179 | 167 | 175 | 240 | 198 | 259 | 291
April 185 | 153 | 206 | 187 | 194 | 187 176 | 163 168 . 232 | 192 | 245 | 289
May 188 | 168 | 202 | 186 | 191 186 | 176 | 1él 166 1 223 187 | 240 | 289
June 190 174 | 201 | 184 | 190 -| 184 175 | 159 164 ‘ 215 183 236 | 286
July 19t | 178 | 199 | 183 | 189 | 184 | 173 | 159 | 166 ‘ 209 | 178 | 237 | 283
August 192 | 182 199 | 182 | 188 183 173 | 157 | 160 | 204 | 175 | 237 | 284
September 192 | 185 | 197 | 182 | 187 | 182 | 173 | 155 158 } 201 173 | 241 | 301
October 199 | 190 | 204 | 183 | 189 | 182 | 174 | 155 160 ' 200 | 172 | 236 | 335
November 197 | 186 | 205 | 182 | 189 | 179 173 | 156 162 | 199 171 | 240 | 337
December 195 181 204 | 181 190 | 178 171 | 156 163 ' 199 171 241 | 335
1950 January 196 169 | 214 | 182 | 192 | 176 | 172 | 154 160 197 170 | 245 | 336
February 197 170 | 214 | 181 192 175 167 | 154 160 194 168 249 | 341
March 196 | 168 | 215 | 180 | 191 : 174 | 166 | 153 159 . 191 166 || 249 | 342
April 197 | 169 | 216 | 179 | 190 | 173 165 | 153 160 ' 189 | 164 | 252 | 343
May 197 168 216 | 178 190 171 164 | 156 168 188 163 266 | 352
June 198 168 | 218 | 178 190 | 170 | 165 | 151 | 157 185 162 | 277 | 356
July 203 176 | 222 | 179 | 191 170 | 166 | 149 | 153 183 161 302 | 366
August 207 | 176 | 228 | 180 | 192 | 169 | 170 | 148 150 : 182 159 || 320 | 384
September 218 179 | 245 | 185 198 169 | 175 | 148 | 149 184 . 160 || 329 | 395
October 220 | 177 | 249 | 187 | 201 | 169 | 176 | 149 150 | 187 : 161 325 | 398
November 224 | 177 | 256 | 189 | 206 | 170 | 177 | 150 | 152 189 | 163 336 | 403
December 229 | 177 | 265 | 195 | 216 | 172 | 178 | 151 i 155 192 | 165 345 | 411
1951 January 240 182 | 279 | 205 | 229 177 | 186 | 154 157 197 171 364 | 428
February 245 184 | 286 | 212 | 238 181 193 | 156 159 | 203 177 || 371 | 444
March 251 187 | 293 | 218 | 244 | 183 | 201 | 161 168 | 209 | 183 366 | 445
' April 250 | 192 | 289 | 222 | 249 | 185 | 205 | 163 170 | 211 186 || 362 | 449
May 245 191 281 | 223 | 248 189 | 205 | 165 175 | 212 | 188 350 | 446
June 245 196 | 278 | 222 | 247 ! 190 | 205 | 167 180 | 211 189 || 342 | 446
July 247 | 201 | 278 | 221 | 245 190 | 203 | 167 | 179 | 210 | 190 | 330 | 432
August 251 207 | 280 | 222 | 247 | 192 | 203 | 166 | 176 | 208 190 || 321 | 430
September 251 210 | 278 | 221 | 244 194 | 205 | 165 175 | 207 | 1s1 317 | 428
October 255 | 217 | 280 | 224 | 246 | 196 | 208 | 168 180 | 206 | 193 322 | 427
November 261 | 214 | 292 | 228 | 253 196 | 210 | 169 | 183 | 206 195 320 | 427
December 262 | 215 | 294 | 228 | 253 197 | 211 | 170 | 185 | 205 196 321 | 428
1) With the exception of Rhineland-Palatinate, Baden and Wiirttemberg-Hohenzollern. — 2) Computed on the basis
of the Federal Statistical Office’s original figures. — Source: Federal Statistical Office.
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