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FEconomic Situation in the Area of the German Federal Republic
“in July and August 1950"

General Survey

*

The economic situation in Western Germany
is still characterised by a vigorous growth of
demand, under the influence of which the level
of production and employment is visibly rising,
but which is accompanied by certain critical
features. The most important of these are the
gradual development of new bottlenecks, a
slowing down of the formation of savings
capital, and renewed difficulties over the balance
of foreign exchange payments; and none of these
can be treated lightly.

At first sight it is true that the main feature
which strikes the eye is the good effect of the
continuing brisk activity in the economic field.
Unemployment at the end of August stood at
1.34 million, thus being at a level almost
700,000 below that of the middle of February,
and only 33,000 above the corresponding level
of the previous year. The number of unemployed
men was actually 9,000 smaller than a year
previously. The higher level of the total figure is
thus solely due to the slower rate of decline in

1) Report went to press on 20 September 1950,

unemployment among women, and this is mainly
explained by the exceptionally large number of
recruits.to the labour force from among women
who were not hitherto gainfully employed.
Probably, however, even the total figure will fall
during September below the level at which it
stood a year earlier, because the employment of
fresh workers owing to reasons connected with
the real economic trend continues to run at a
high level, while the depressive effect of seasonal
factors on the labour market does not usually
set in before October or November. At all
events by the beginning of September. the number
of employed wage and salary earners already
stood at about 14.1 million, and thus exceeded
the level of last autumn by half a million or
thereabouts.

"Recently the figures of industrial production
have also regained a definite place in the general
picture of rising activity. As the Federal
Economic Minister recently announced at the'
opening of the Frankfurt Trade Fair, the index
of production, on the basis of 1936 equals 100,



rose from 107 in July to 113 in August, so that
the temporary stoppage in the upward movement
which occurred in July has been quickly over-
come. It is above all in those industries where
production during July, and in some cases even
in June, not merely remained stationary but
actually declined as the result of works’ holidays
and changing over to the production of fresh
goods, that vigorous recovery has now begun.
This is particularly true of the industries
producing consumers’ goods. Among these, the
rate of production during the first half of the
year only rose slightly, while in July it is clear
that in some trades it actually fell appreciably
short of the current demand. The result is that
the increase in turnover which has now been in
progress for some time is producing an even
greater effect on these industries.

On the other hand, however, there is now a
growing impression that production in some
fields is already reaching the limits beyond which
its further expansion will become more difficult,
so that, if demand were too rapidly to increase,
this might easily lead to symptoms of strain.
" For instance, although unemployment in general
is still at a high level, a growing number of
complaints of shortage of skilled workers are
being heatd. The amounts of free production

capacity available are becoming smaller, and the

periods for delivery of goods are being cor-
respondingly lengthened. In some industries
there is anxiety regarding the supply of raw
materials. At the same time those factors on
the world market which tend to cause prices
to rise are growing in strength. After a short
interruption about the middle of August the
rise in the prices on the international markets
for raw materials has become, if anything, more
rapid than before, and is increasingly affecting
commodities the prices of which were up till
now relatively stable. The result is that in
Western Germany also the price-level is
becoming less steady. It is true that the increases
in price continue in the main to be confined to
a comparatively small number of commodities.
It is also true that the increases in the price of
bread and other cereal products, now that the
‘decision has been taken to maintain the import
subsidies at a certain level, can on the whole
be regarded as having come to an end. Never-

theless the rising costs of raw materials, the
more acute position as regards wage demands,
and the greater demand inevitably entail a
danger that the number of commodities where
price rises may occur will increase.

A fact of special importance in this connection
is that the level of consumption inside the
country, as the result of people’s greater desire
to buy, has increased during the last few months
appreciably more than incomes have. It is true
that no actual “dissaving” is taking place,
except possibly through the use of the previously
accumulated reserves, to which some of the
Lands have béen obliged to resort during recent
months in consequence of the shortfall of taxa-
tion, this being a process which, as the yield
of taxation gradually revives, is now taking
place to a smaller extent. But nevertheless the
current formation of savings capital has notice-
ably fallen off. This is particularly true of that
portion of savings which is most responsive
to changes in the level of economic activity,
namely the excess of in-payments in savings
transactions at the banks: this amounted to
DM 395 million during the first quarter of the

+ year, fell to DM 318 million during the second

quarter, and would seem to have amounted to
only DM 40 to 50 million during the last two
months. It is true that no such drying up has
yet been seen among the other sources from
which the capital market is usually supplied with
funds. Placing of securities and also, it may be
assumed, the premium incomes of life assurance
companies have been well maintained. In the
case of the Social Insurance Institutions there
has been a gradual decline in the surpluses
achieved by the Employees’ and Old Age and
Disability Insurance Institutions, but this has
been made good, or even perhaps more than
made good, by the reappearance of quite
considerable surpluses in the Unemployment
Insurance Fund. At the same time there has been
a slight further increase in the amount of in-
payments on savings account at the Building
and Loan Associations, this being in contrast
to what took place among savings at other
institutions. But all of this has been far from
sufficient to compensate for the great decline
in the formation of capital in other directions.
Thus we are at the moment faced with the fact




that an appreciably larger portion of incomes
than hitherto is not being saved but is being
spent on consumption.

This fact has so far had no influence on the
supply of capital to the economic system of the
country. Indeed, there have actually been larger
amounts available for the financing of invest-
ments during recent months, because consider-
able sums have been made available from the
budgets of the public authorities, in particular
to finance the social housing programme. In
addition, since the beginning of the year large
amounts of Counterpart Funds have been
currently released; and, what is more important
still, the medium- and long-term lendings of the
banks from sources other than Counterpart
Funds have increased more than ever during the
last few months in spite of the decline in the
current formation of savings capital. The slowing
down in the rate of saving has thus as yet

only resulted in an increase of fotal demand,

and consequently in a. stimulation of the
tendency towards boom conditions inside
the country, because the growth in the volume
of investment is taking place at a time when
people are refraining from consumption even
less than before. What is clear is that such a

situation contains elements of great danger. If -

it ‘were to become permanent, for instance
because a policy were adopted of systematically
replacing the missing savings capital by the
creation of credit, then this would inevitably
tend to cause an inflationary exaggeration of
the upward economic trend. If on the other hand
medium- and long-term lendings, which in the
case of the banks are now mostly being made
out of savings accumulated in the first half of
the year and not then fully invested, were by
degrees adjusted downwards so as to correspond
with the reduced rate of formation of time
deposits, then it is true that the tendencies
towards inflation would be weakened, but at the
same time many economically urgent investment
projects would have to be sacrificed to the
excessive tendency of people to consume. To
prevent the arising of such a dilemma it is
necessary that the rate of savings should
increase again as soon as may be. This is the
more likely to occur the more it becomes evident
that economic and currency policy is to be

directed to keeping money relatively tight, and
that by this means it is perfectly feasible to keep
within definite limits the effect on the price- .
level inside Germany of the tendency for prices
to rise on the world market, where after all the
rises cannot be limitless. That is the way by
which saving can be made worth while again.
There is a third critical feature of the present
expansion of demand, and that is that it applies
in a very high degree to imported goods. This
fact, it is true, is to some extent compensated
by the circumstance that the demand from
abroad is at the same time vigorously increasing.
Nevertheless, as was pointed out in the last
Report, the pressure to import has for some time
past been regaining such strength that the
increase in imports is tending to exceed that in .
exports, more particularly because the rise in
prices on the world markets for raw materials
has altered the exchange and price relationships
greatly to the disadvantage of Western Germany.
During the last few weeks there has been little
change in this respect. It is true that the balance
of foreign exchange payments in August was
once again more or less in equilibrium, in con-
trast to July, when the deficit was slightly
increased; but recently the ptessure to import
has again been so strong that it cannot safely
be assumed that this state of affairs will
continue. It is particularly in the field of intra-
European payments that Western Germany's
debit balance appears again to be strongly on
the increase, this tendency being intensified by
the further liberalisation which took place as
from 1 September, the immediate effects of
which will again be unfavourable to the Federal
Republic. As early as the end of August Western
Germany had virtually exhausted the first
tranche of credit, not requiring any gold pay-
ments, that had been granted to it within the
European Payments Union, which itself has still
not come formally into force, Not only that,
but during the first two weeks of September it
was necessary ‘to have recourse to an excep-
tionally large extent to the second tranche,
which has to be covered by gold payments to
the extent of 20 per cent. Thus the foreign
exchange position of Western Germany, in spite
of the remarkable increase in exports, is again
becoming tight to much the same extent as



during the last few months of 1949, The present
position of the country is however now worse,
inasmuch as the first movement of liberalisation
has caused a large reduction in the foreign
balances as compared with their level at that
time, while in addition the country has still to
pay off large foreign debts which arose during
that period. It may be hoped that, if Western
Germany should become liable to make large
gold payments, the special circumstances may
be held to justify the granting of some so-called
“special assistance”, since the German Federal
Republic was not accorded any “initial position”
within the framework of the European Payments
Union. But it is nevertheless clear that every
effort must be made to prevent any further
worsening of Western Germany’s balance of
external payments.

The events of the last few weeks thus confirm
the conclusion which was reached in the last
Report, namely that both the internal and the
external situation at present impose great
caution in the formulation of monetary policy.
The following of a cautious policy will be to a
certain extent made easier by the fact that the
large cash deficits in the public budgets, which
during the past Tew months were one of the
decisive factors in promoting the great
expansion in the volume of money, have recently

been decreasing to a considerable extent. This-

is particularly true in the case of the Federal
Government. During August, for the first time
in the current financial year, the indebtedness

of the Federal Government showed no further

increase, but on the contrary a slight decline.
By now the difficulties of transition which arose
for the Federal Government as the result of the
new financial settlement between itself and the
Lands can be regarded as having ‘been in the

main overcome; the yield of the Federal taxes,

some of which are particularly  sensitive to
changes in the economic trend, is noticeably
rising; it may therefore be expected that in
future the current accounts will continue to
remain. substantially in balance, especially since
the Federal Government is determined to meet
any new expenditure that may arise only by
means of new taxation. It is true that in the
case of some of the Lands the position remains
precarious. But even in their case, as it gradually

ceases to be necessary to make allowance for the
amounts of Income Tax which were overpaid
during the first few months of the year, the yield
of taxation is now again rising. It can therefore
be assumed that the strongly expansive in-
fluences which were exercised on the supply of
money during the past few months by the public
budgets have in the main ceased to have effect.

However, it remains just as essential to keep
within due limits the amount of lendings by the
commercial banks, in so far as these are not
based on the growth of savings deposits or on
the release of Counterpart Funds. As is shown
in more detail in the section of this Report
dealing with Money and Credit, the short-term
lendings by the banks during the past month or
two have again considerably increased. The ex-
pansion was particularly great during the second
half of August. It is true that some such
expansion of bank credit is inevitable at a time

when the volume of economic activity is growing

so much as it now is. But on the other hand
this is precisely when there is a great danger
that more borrowings may take place than is

compatible with a sound growth of economic

activity. This is particularly true in view of the
tendency which exists in some quarters to raise
prices and wages. If too loose a rein were kept
on the granting of credit, these tendencies would
undoubtedly be strengthened, especially if the
available credit facilities were used to finance
the speculative accumulation of stocks of goods,
a practice to which some people are evidently
now inclined, as is shown by the quite unusual
increase in the amoynt of new orders placed in

~ some trades. In addition to this there is the

fact that the liquidity of the banks has greatly
improved again since the spring. The extent to
which the banks have had recourse to the-
Central Banking System declined from DM 3,830
million at the end of March to DM 3,162 million
at the end of August, although during the same
period the amount of their short-term lendings
increased by about DM 1,000 million. Thus
many banks are once more in a position. to
grant credits to a considerable extent without
being obliged to have recourse to the. Central
Banking System, and indeed they are in a
position to grant credits in such a form as does
not automatically command the facility of redis-




count.. The fact is that the means available to
the Central Banking System for controlling the
creation of credit by the commercial banks are
now appreciably less than they were in the
spring.

In the light of all these considerations the
Board of Directors of the Bank deutscher Linder
decided at its meeting on 20 September 1950
once again to increase the legal minimum
reserves of the banks, which were reduced as
from 1 September last year to the lowest level
permitted by the law, with the sole exception
of the reserve to be kept against sight deposits
at “bank places” (i.e., places where there is a
Land Central Bank or a branch of one). The

increases are to be as follows:

From 10 to 15 per cent for sight deposits
at "bank places”;

. 8,12 , , , sight deposits
at “non-bank places”;
. 4., 8 , , , time deposits.

Only the reserve requirements in respect of
savings deposits were left unchanged at the
lowest level permitted by law, namely 4 per
cent. The effect of these measures has not been
to introduce any restriction of credit in the
sense of any absolute limitation or even reduc-
tion of the volume of credit outstanding. They
have however served as a warning signal, and
they have once again considerably increased the
power of the Central Banking System to control
credit.

Finally, it is necessary to pay increased regard
to the monetary situation in connection with
the financing of investments. It was indicated
in the last Report that this will not always be
easy. A special problem in this connection is
how to ensure the financing of investment in
those fields where, on the one hand, there is an
urgent economic need for the extension and
improvement of productive capacity, but on the
other hand there is particular difficulty over
finding the money for such purposes. Such cases
often arise where the continued limitation of
selling prices rules out the financing of invest-
ments out of firms’ own resources, while the
slowing down in the formation of savings
capital makes borrowing on the capital market
even more difficult than it already was. At the

same time the temptation must be resisted to
solve this problem simply by having receurse

-to Central Bank credit without regard to the

credit situation as a whole. To do this would
probably only result in making the trouble
worse, because if more credit were thus created

‘and the tendency for prices to rise were thereby

increased, the effect could only be to delay
the recovery in the formation of savings capital.
But in the long run the revival of the formation
of savings offers much more hope for the supply

-of capital to the country’s economic system than

does any extraordinary creation of credit to the
extent of DM 500 million or ‘even DM 1,000
million. This becomes clear if one bears in mind
that the average rate at which new savings
deposits were formed in July and August was
about DM 100 million per month. less than
during the first quarter of 1950. It is therefore
necessary, in the interests of the supply of
capital itself in the longer run, at all costs to
prevent any difficulties over financing invest-
ments in any particular directions from leading
to an expansion in the amount of credit created.
If at the same time it is essential, for reasons of
production policy, to provide credit in order to
assist certain investments, then it is absolutely
necessary, so long as the tendency persists to
exaggerate the upward trend of economic
activity, that there should be a corresponding
reduction in the amount of other investment
credits, in order to avoid further inflation of
demand. Since a relatively large proportion of
the total investments now being made serve
directly to promote consumption, this require-
ment ought to give rise to no insuperable ob-
jections from the point of view of production
policy. But even from the point of view of
employment policy, for reasons that have been
repeatedly pointed out in recent issues of this
Report, there is no need at present for any
additional assistarice to investment. It is true
that, during the remainder of this year, the
labour market will by degrees feel the effect of
depressive seasonal influences. But it would be
a mistake to believe that the effect of these can
be entirely overcome, because workers cannot
move at will from one branch of production to
others. So far as it is possible at all for causes
arising from the real economic trend to cancel



out the effect of seasonal tendencies to un-
employment, full reliance may be placed on
exports. Indeed, the experience of recent months
would even appear to indicate that it may be
desirable to put the brake to some extent on
the present quickening of economic activity
within the country, including that part of it
which arises from investment. The object of

such action would be to promote a sufficient
growth in exports, not only to make good the
decrease in the amount of foreign aid, but also
to pay for the expansion in imports, which has
been further increased by the rise in prices on
world markets — to say nothing of the necessity,
in the longer run, of gradually increasing the
country’s reserves of foreign exchange.

~ Money and Credit

During August the supply of money to trade
and industry was again appreciably enlarged.
This was mainly due to the fact that the com-
mercial banks again slightly increased their
lendings, although they did so on the basis of
only a comparatively small growth of savings
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resources. In addition, the lendings by the Cen-
tral Banking System to non-bank customers,
after declining to some extent during July, once-
more expanded to a considerable degree. Finally
the lendings out of Counterpart Funds, together
with the other out-payments from these
accounts, substantially exceeded the in-payments
into the Counterpart accounts which took place
during the same period. In contrast to what took
place last month, the payments in settlement of
“commercial” foreign trade, that is to say, trade
settled in foreign exchange, did not operate
further to counteract these tendencies during
August, since the inward and outward payments
of foreign exchange on the whole approximately
equalled each other.

The movement in short-term lendings by the
commercial banks during August was uneven.
During the first half of the month, according to
the semi-monthly sample statistics, the net
movement was a slight decline, since the small
rise in lendings to business and private customers,
was more than compensated by larger repay-
ments of amounts lent to public authorities.
However, from about the middle of the month
onwards this tendency was reversed, the amounts
borrowed by business and private customers
beginning to increase considerably, while the
amount of the lendings to public authorities re-
mained steady. At the 480 banks which render
semi-monthly returns, and which account for
some two-thirds of the total lendings by all
commercial banks, the increase during the
second half of August amounted to no less than
DM 189 million against DM 105 million during
the whole month of July. On the assumption
that the movement at the other banks was
similar, the short-term lendings by all the com-




mercial banks during August would have in-
creased by approximately DM 230 million as
compared with DM 174 million during July.
However, such a conclusion cannot be safely
drawn. Evidently the growth in the amounts
required for financing imports has been a not
unimportant factor in the recent expansion of
credit, because more than half of the increased
lendings shown by the banks rendering semi-
monthly returns during the second half of
August took place in Hamburg alone, whereas
the expansion in the other Lands was relatively
small. Since the banks which are concerned with
the financing of foreign trade are comparatively
strongly represented ampng those: rendering
semi-monthly returns, the increase in lendings
by such banks may easily have been larger than
at the others.

The lendings by banks at medium and long
term, including direct lendings to non-bank
customers by the Reconstruction Loan Cor-
poration and the Finanzierungs A.G., rose during
July by DM 343 million, as compared with DM
419 million during June. In August, according
to the reports so far available, it would seem
that they rose to about the same extent as in
July. The long-term lendings during July in-
cluded about DM 168 million, and those in
August about DM 112 million, of Counterpart

Funds passed on. Apart from these funds, there-

fore, the lendings at medium and long term
© amounted to only about DM 175 million and
DM 230 million respectively in these two
months. The amount of money which became
available from the formation of savings capital
inside Germany for purposes of ultimate invest-
ment fell appreciably short of these amounts.
For instance, according to the comprehensive
monthly banking statistics, the excess of in-
payments in-savings transactions during July
fell to about DM 25 million, and in August it
would seem that the figure was scarcely any
greater. In fact, at the banks which render semi-
monthly returns the growth of savings deposits
during August was actually smaller than during
July. Placing of securities also brought to the
banks only comparatively small amounts during
these two months, namely about DM 30 million
in July, as against DM 23 million in June, and
some DM 45 million in August; the increase in
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this last month as compared with July being
mainly due to one large subscription. At the
same time, in comparing these figures'with those
of the lendings at longer term, it must be borne
in ‘mind that during the early months of the
year the medium- and long-term lendings were
often appreciably smaller than the accruals of
resources at longer term. To a certain extent
therefore the present lendings represent only an
overtaking of arrears, which is partly seasonal.
From the point of view of liquidity the banks
have as yet had no difficulties over effecting
these lendings, many of which they had in fact
definitely promised to make in pursuance of the
Plan for the Creation of Employment and
Building of Dwelling Houses, because for the
moment they are receiving a large amount of
fresh short-term deposits at least. Accordingly,
the anticipatory credits promised by the Central
Banking System to support the granting of
medium- and long-term credits in pursuance of
the Plan for the Creation of Employment and
Building of Dwelling Houses have continued to
be used to only a small extent. At the end of
August the amounts lent by the Central Banking
System to banks, including the Reconstruction
Loan Corporation, for such purposes, after de-



duction of the repayments made to date, came
to a total of DM 188 million, while the sums
similarly lent to other institutional investors

‘came to DM 6 million. As compared with the
~position at the end of July this represents an

increase of DM 98 million, of which DM 86

‘million are accounted for by the Reconstruction
' Loan Corporation alone.

: .
The lendings by the Central Banking System
direct to non-bank customers, including pur-

‘chases of securities other than those bought from
‘banks, again increased during August by a net

amount of about DM 146 million, after they
had declined by DM 186 million during the
previous month. These figures do not include
the anticipatory credit to the Reconstruction
LoanCorporationwhich hasjust been mentioned,
although, in the books of the Bank deutscher
Linder, this transaction is included among the
cash advances. To enter into details, the
amounts borrowed from the Central Banking
System by the Federal Government increased by
about DM 50 million, this being mainly due to
the use of “cash credits” to pay for the redemp-
tion of Treasury Bills which were held by the
market and were not remewed. At the same
time, the amount of borrowings by the Federal

© Government under its so-called “credit limit”

at the Bank deutscher Linder showed for the
first time in several months a small decline. This
was because the total circulation of Federal
Treasury Bills decreased by more than the
amount mentioned above, while the “credit
limit™ includes not only the cash advances and
the Treasury Bills actually held by the Bank
deutscher Linder, but also the latter's under-
takings to rediscount Treasury Bills placed in
the market, which means practically the whole
of the Treasury Bills in circulation. Finally, a
rise took place in the “cash credits” and Treasury
Bill credits granted by the Central Banking
System t¢ certain Lands, and also in the lendings
to the Federal Railways. However, effects on
the monetary circulation similar to those of
lendings by the Central Banking System are also
produced by the amounts of seigniorage profit
on the coinage which, since the Coinage Law
came into force, the Bank deutscher Linder has
been crediting to the Federal Government in
proportion to the growth in the circulation of

coin. The amounts so credited up to date have
comprised DM 125 million in July, as mentioned
in the last Monthly Report, as well as a further
DM 37.5 million which were credited up to the
end of August. On the other hand the Federal
Government was debited during August with
DM 27.6 million in respect of the costs so far
incurred on coinage, the result being that the

“net amount credited during August on account

of seigniorage profit came to only about DM
10 million.

Counterpart Funds ‘were also put into use
during August to an extent greater than that to
which such Funds were newly accumulated. As
will be seen from the following table, it is true
that  the - in-payments to the Counterpart
accounts proper during August were greater than
the out-payments, only DM 20 million having
been released for investment as compared with
DM 350 million in. July. However, from the
accounts at theReconstruction Loan Corporation
and the Industriebank A.G., Berlin, which were
still abundantly supplied with monjes made
available out of earlier releases, DM 133 million
were called into use, this being DM 113 million
more than the amount of the latest release.
Consequently the net effect, if all the accounts
connected with the accumulation and use of
Counterpart Funds be taken together, was that
about DM 67 million more was paid out than
was paid in. Out of the so-called second tranche
of ER.P. monies some DM 879 million still
remained available at the end of August. Of
this sum DM 173 million had been released,
but not yet called into use.

On the other hand, the payments in settlement
of “commercial” foreign trade during August
had little effect on the volume of money inside
Germany, since the inward and outward move-
ments of foreign exchange, taken as a whole,
were roughly equal. It is true that at the Bank
deutscher Linder there was a rather larger excess
of in-payments as compared with the previous
month, this being mainly reflected in the DM
balances of foreign banks. On the other hand,
however, the foreign exchange holdings of the
Foreign Trade Banks increased to an approxi-
mately equal extent (which meant that the
-accounts -of exporters were correspondingly
credited), so that the net effect was neither to



Receipts and Payments of Money on Counterpart Accownts at the Bank deutscher Linder in respect of Imports financed
by Foreign Aid, and their Effect on the Volume of Money (Amounts in millions of DM)

1950
A.In-payments on Counterpart Accounts 1st Qtr. | and Qer. July August
1. GARIOA Accounts 171.7 465.4 169.1 113.3
2. E.R.P. Accounts 330.1 452.7 147.0 72.9
3. STEG Accounts 4.2 — — —
Total of A (1 + 2 + 3) 506.0 918.1 316.1 - 186.2
B.Qut-payments on Counterpart Accounts
1. GARIOA Accounts .
for assistance to Berlin and other payments to Berlin 60.0 35.0 20.0
Balance of Export payments — 7.5 — 54.5
DM required by U. S. High Commission 100.0 — 35.0
Total — 167.5 350 109.5
2. E.R.P. Accounts
Investment Credits 750.0 380.0 350.0 20.0%)
Reconstruction Loan Corporation (673.0} (340.0) (315.0) {20.0)
Industriebank A.G., Berlin (77.0) (40.0) (35.0) (—)
Care, Cralog — 12.2 0.6 1.5
German Federal Government — —_ 53.0 —_
Drawing Rights?) — 114.6 — 20 51.6 8.4
Total 635.4 390.2 4552 29.9
3. STEG Accounts
for Building of Dwellings for Occupation Forces — 1.4 - —
Total of B (1 4+ 2 + 3) 635.4 559.1 490.2 139.4
Actual outflow from Central Banking System of Investment
Credits included under B:
Investment Credits released 750.0 380.0 350.0 20.0
Actually withdrawn from Bank deutscher Linder 590.1%) 368.8 188.3 133.6
Excess of releases (—) i — 159.9 — 11.2 — 161.7 —
. Excess of amounts withdrawn (+) — — — —+ 1136
B 1 Modified out-payments
Qut-payments (see B) " 1 P .
plus excess of amounts actually withdrawn under
Investment Credits over current releases 475.5 547.9 328.5 253.0
or minus excess of current releases over amounts
withdrawn
C.Difference between A and B 1 .
Excess of in-payments into Central Banking System (+) 30, 370,2 — —
Excess of out payments out of Central Banking System — — 12.4 66.8
1) Excluding amounts transferred for E.C.A. administrative costs in accordance with Article IV, 4 of the Agreement on Economic
Cooperation between the German Federal Republic and the United States of America. — 2} Contribution A fonds perdu for Agriculture
(see E.R.P. Programme). This contribution, owing to the special conditions applying to it, was first transferred to Bonn Special Account,
instead of direct to the Reconstruction Loan Corporation. — %) (—) represents amounts credited in respect of an excess of Drawing
Rights received over Drawing Rights conceded. — *) Including repayment of anticipatory credits granted by the Bank deutscher Linder and
the Reconstruction Loan Corporation.

take money out of circulation nor to put it in.
It is true that the difference between the net
inward and outward movements of money at
the Bank deutscher Linder on the one hand,
and those at the Foreign Trade Banks on the
other, entailed a certain loss of liquidity for the
banks; but this, as will be shown later, was much
more than counterbalanced by a number of
other factors.

The result of the main movements, as analysed
above, was that the statistical volume of money,
in the sense of the circulation of notes and coin
plus bank and savings deposits, increased during
August considerably more than during the
previous month. This increase took place ex-
clusively in the deposits at the commercial
banks, whereas the circulation of notes and coin
between the beginning and the end of August

declined by DM 72 million, and the giro
deposits of non-bank customers in the Central
Banking System decreased by DM 59 million,
chiefly as the result of the excess of out-
payments of Counterpart Funds. At the 480
banks rendering semi-monthly returns alone, the
deposits during August rose by about DM 484
million. If the movement at the other banks was
similar, the total deposits at all banks would
have increased by about DM 700 million, and
the whole volume of money by some DM 500
to 600 million. In the case of the deposits at
banks, moreover, much the largest portion of
the increase appears to relate to the demand
deposits of business customers. In fact, the
deposits of the public authorities in the com-
metrcial banks would seem rather to have fallen
than to have risen, while the increase in savings



deposits as comparedwith thepreceding months,
as already mentioned, was small.

The liquidity of the banks showed further
improvement during August, since the effect of
the movements of money described above was
on the whole to put Central Bank funds into
the hands of the commercial banks. Details of
this process can be seen in the accompanying
table. It is noteworthy that during August an im-
portant factor in increasing the liquidity of the
banks was the decline in the circulation of notes
and coin, whereas during the preceding months
the tendencies towards greater liquidity were
generally prevented, by a quite large expansion
in the note and coin circulation, from producing

their full effect on the banks. The net extent .

to which the commercial banks had recourse to
the Central Banking System, that is to say, the
difference between their borrowings, including
Equalisation Claims sold to the Land Central
Banks, and their giro balances, stood at the end
of August at DM 2,100 million, and was thus
about DM 840 million below the previous high
point, which was reached at the end of March
1950. Thus the reduction in liquidity, from
which the banks were suffering during the early
months of the year, has by now been to a large
extent relieved.” At the same time the excess
reserves, as might be expected, have remained
small. In fact, during August they were smaller

than they have ever been, amounting to about -

DM 60 million, or 5.4 per cent of the legally
required minimum. In so far as this does not

¥
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Principal- Factors in determining the Liquidity of the
Commercial Banks in the Area of the German Federal Republic
from April 1o August 1950
According to the combined Return of the Bank deutscher
Linder and the Land Central Banks
(In millions of DM)

The plus and minus signs indicate the effect of the various factors
on the liquidity of the banks") :

1950
July l Aug.

2nd
Qtr.?)

Factors affecting Liquidity: l
1. Circulation of Notes and Coin —332 | — 78Y)
2. Central Bank Deposits of Non-Bank |

Customers * : !

Items

+ 729)

a) German Public Authorities (includ-
ing funds invested in Equalisation
Claims, but excluding Special Ac-
counts of the Federal Government)

b) Special Accounts of the Federal
Government

¢) High Commissioners and other
Allied authorities

d) Other Deposits

3. Central Bank Credits to Non-Bank
Customers

4. Seigniorage Profit on Coinage cre-
dited to Federal Government

5. Settlement for “commercial“ foreign
trade through the Bank deutscher

- - Lander + 3812)

6. Other Factors, net + 42

+ 208 + 9 | + 19

— 3879 + 147 51
+ 229

— 159

— 47
+ 138

— 169%)
— 40
+ gs0%)

— 186%) + 232

+ 10

+ 125

— 8
— 65

— 155 -
— 32

The total amount of the change in
liquidity, viz., the net inflow (+)
or outflow (—) of Central Bank
money at the commercial banks
was used:

To increase reserve balances at the
Central Banking System

To reduce borrowings from the
Central Banking System '

+ 553 | + 101%) + 186

149 36

404 101’)‘ 150

1) This figure, unlike that published in July, includes divisional
coins. As from 31 July 1950 the divisional coins are no longer
snown in the Return of the Bank deutscher Linder. The circulation
of divisional coins at the end of July was DM 137 million, and
at the end of August DM 140 million. — 2) On 7 June 1950 the
form of the Bank deutscher Linder's Return was altered. In order
to make the figures in the present table comparable, those.items
of the Return affected by the change have been recalculated
retrospectively on the new basis up to 31 March 1950. — %) The
difference from the fizure published earlier is due to correction.

") In the case of : Liquidity is Liguidity is

decreased by : increased by:

Note Circulation An increase A decrease
Central bank deposits

of non-bank customers An increase A decrease

Central Bank lendings
to non-bank customers
Difference between
balances abroad and
liabilities arising
from settlement of
foreign transactions

A decrease An increase

Minus movement Plus movement

represent a gradual lessening of the great differ-
ences which hitherto existed between the various
banks in regard to their liquidity, the present
situation is largely explained by the fact that
the money market for some time past has been
well supplied with highly liquid securities, such
as Treasury Bills, while the settlement of pay-
ments between the banks is now working better
than it did before.

On the stock exchanges in Western Germany,
after a long period of dullness, some business
has again been taking place during the last
few months. The announcement on 15 June



1950 of the Allied High Commission’s decision
gradually to remove the prohibition on in-
vestments by foreigners to some extent stimul-
ated the markets for shares, because it led
people to expect an increased demand. The out-
break of the conflict in Korea then caused a
certain recession, without however leading to
any great falls in price. Since the middle of July,
under the influence of the generally improving
trend of economic activity, a noticeable upward
movement in prices on the markets for shares
has been taking place. The quotations for fixed-
interest-bearing securities for some time past
have also been showing a certain upward tend-
ency, which may be partly accounted for by the
fact that the institutions responsible for their
issue have been able to take more active steps to
maintain the market values. However, the 4%
mortgage bonds in Reichsmarks, which account
for most of the fixed-interest-bearing securities
now dealt in, especially since some of the mort-
gage bonds issued since the Currency Reform
have not yet been admitted to stock exchange
dealings, still produce a yield of 51/2 to 6'/2 per
cent, according to their maturity.

CAPITAL MARKET
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Public Finances

During August, unlike the first four months
of the current financial year, the cash receipts
of the Federal Government were somewhat larger
than its cash expenditure. Consequently the
indebtedness of the Federal Government, which
had increased to an exceptionally large extent
during the preceding months, declined from DM
1,455 million on 31 July 1950 to DM 1,431
million on 31 August. One of the main reasons
for this was the fact that the yield of the Federal
taxes, which are particularly sensitive to the
trend of economic activitiy, evidently increased
during August, although no precise figures to
show this are yet available. In addition, some
of the other receipts of the Federal Government,
namely the contributions by the Postal Ad-
ministration and the Mineral Oil Company
(Mineralsl-G.m.b.H.), were higher than during
the preceding months. Further relief was afforded
by the fact that the expenditure in August was
less than during the earlier months. This is
partly a reflection of the restoration of normal
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financial relations between the Federal Govern-
ment and the Lands. August was the first
month inwhich theLands assumed responsibility
for the whole of the quotas of certain items of
Federal expenditure to be financed by them, as
provided in the Law on the Transfer of Financial
Powers, with the result that it was possible to
reduce to a corresponding extent the cash pay-
ments by the Federal Government to the Land
Treasuries. To a certain degree, however, the
reduction in expenditure was merely the result
of fluctuations in the amount of certain items
due to periodical or fortuitous causes. No over-
optimistic conclusions should therefore be drawn
from the results for the month of August.’
Nevertheless, the current budget position has
substantially improved, at least inasmuch as the
difficulties of transition connected with the
redistribution of receipts and expenditure be-
tween the Federal Government and the Lands,
which were largely responsible for the substan-
tial deficits during the first few months of the



Public Finances in the Area of the German Federal Republic
(In millions of DM)

1950
April ’ May l June ‘ July ' August
L. Indebtedness of
Federal Govern-
ment and Lands
Position at end of Month!)
FederalGovemmentl 589.7 1,oa7.el 1,315.6 1,454.7‘ 1,431.1
Lands 502.8 470.4 539.6 577.3
Increase (-}) or
Decrease {(—)
Federal Government
Treasury Bills + 495 + 3e.1f + 12.8{ 4+ 170.1| — 75.2
"Cash Credits” + 204.2| + 439.8} — 11.8| + 116.0 + 51.6
Borrowings from
Chief Office for
Immediate Assist- .
ance + 100.0| — + 100.0 - -_
Advanced by Land|
Central Banks — — + 147.0) —147.0] —
Total + 353.7) + 477.9) + 248.0| + 139.1] — 23.6
plus:
Railway Bonds
sold to BdL - - + 360.0) — 100.0] —
Lands
Treasury Bills — 123 — 42+ 1.1 + 48| + 11.7
"Cash Credits” at
Land Central
Banks — 32.0| — 21.2] + 38.7[ — 6.0 + 34.4
Direct Borrowings
from Commercial
Banks — 233 — O8]+ 359 — 1.4
Borrowiugs from
Unemployment
Insurance Fund | _ 122 — 5.2 — 6.5/ — 3.0
Borrowings from
Postal Ad-
ministration — — 1.0 —_ — 05
Total — 79.8| — 32.4; + 69.2| + 37.7
I1. Yield of Taxation
Total 1,214.3| 1,099.4] 1,273.7| 1,065.7
of which:
Federal Government
Total 605.3 682.5 7035 774.5
of which:
Turnover Tax 358.9 329.5 340.9 383.2
Customs and
Excise %) 206.6 310.6 317.9 337.4
Lands, Total 609.0 416.9 570.2 291.2
of which: °
Wages Tax 172.2 155.8 76.4 63.2
Assessed Income
ax 207.2 109.0| 217.5 83.6
Corporation Tax 127.7 56.9, 191.0 39,7
1ML Immediate Assist-
ance
Yield
Federal Republic 74.3 226.4 91.2 726
Combined Eco-
nomic Area 65.0 201.9 80.4 61.3| 188.89)
Qut-payments in
Combined Eco-
nomic Area 109.9 1349 89.0] 87.4]
1V. Unemployment In-
surance Fund
Receipts 76.9 89.8 97.9 95.5
Expenditure 71.2 78.2 74.8 66.8
Sur,
Degl?:((_-l)) + 5.7+ 116 + 23.1 + 28.7
) Position at end of March 1950 (close of 1949/50 financial
year): Federal Government DM 236.0 million; Lands DM 582.6
million. — 2) Excluding Beer Tax. — %) Preliminary figures.

financial year, can now be regarded as overcome.

The draft budget for 1950/51, which was
mentioned in the last Monthly Report, received
further additions during the Cabinet discussions
which took place before its submission to the
Bundestag. In the first place, the Cabinet declared
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itself ready to provide further funds out of the
Federal budget to pay the subsidies on imported
foodstuffs. The corresponding item in the
estimates of expenditure was accordingly in-
creased from DM 259 million to DM 525 million.
The most important of the other increases in
items of estimated expenditure relate to the
investments in respect of shipping and to the
expenditure of the Economic Administration.
The total estimated expenditure, after eliminat-
ing the duplication of an item of DM 300 million
necessitated by technicalities of budget law, now
stands at DM 12,700 million. This figure does

not include the increase of DM 200 million

which has been provided for the assistance to
Berlin. The deficit, which originally stood at DM
364 million, now stands in the new draft at DM
709 million. It is to be covered by borrowings, of
which DM 300 million are to be for the purpose
of providing subsidies on foodstuffs and fertilis-
ers, while the rest is mainly to cover the invest-
ments which are included in the extraordinar
budget. ‘
The financial position of the Lands remained
tight during August. Evidence of this is to be
seen particularly in the fact that the deposits of
the Lands in the Central Banking System, in-
cluding the temporarily repurchased Equalisation
Claims, decreased by about DM 42 million, while
at the same time the total indebtedness of the
Lands rose by about DM 44 million. The limits
available to the Lands for borrowing from the
Land Central Banks in the form of “cash credits”
were used up at the end of August to the extent
of DM 115.5 million, that is, about one-third,
as compared with 23 per cent at the end of July.
As between the different Lands, however, there
continued to be considerable divergence. Whereas
North Rhine-Westphalia, Wiirttemberg-Baden,
Hamburg and Bremen still require no credits,
but are able to meet any cash deficits which may
arise out of their comparatively large reserves,
other Lands, such as Bavaria and Rhineland-
Palatinate, have almost exhausted the limit of
“cash credits” available to them at the Land
Central Banks. One reason for the continuing
tightness of the Lands’ financial position during
August was the fact that the expenditure was
appreciably higher than during the preceding
months, this being mainly a result of their hav-



ing taken over the whole of the quotas of
certain items of Federal expenditure to be
financed by them. But an even more important
reason was the fact that the yield of taxation
continued to remain relatively low. In the first
place, no quarterly payments fell due during
August in respect of the Assessed Income Tax
and the Corporation Tax, these not being due
again until September; while in addition the
yield of the Wages Tax still remained much
affected owing to the allowance which had to
be made for the overpayments of tax during the
first few months of the year. Since, however,
most of the allowance for this purpose would
seem to have been now made, it may be expected
that for this reason alone there will be a marked
improvement in the receipts during the next few
months.

In the case of the Immediate Assistance the
receipts during August, owing to the quarterly
payment date for the Levy on Real Estate and
Working Assets, were again larger than during
the two previous months. In the former Com-
bined Economic Area (no figures for the French
Zone being yet available) the yield amounted
to about DM 189 million against about DM 61
million in July. On the other hand, out-payment
was ordered of about DM 112 million. The
actual amount of out-payments during August
is not yet known. Probably however, as is
normal in those months which contain one of
the principal dates for in-payments, they were
a good deal less than the receipts. At all events
the funds which the Immediate Assistance
authorities keep in the Central Banking System,
or invest through it, increased during August
by DM 48 million in the whole area of the
German Federal Republic. Even so, they still
remained smaller than at the end of May. This
shows that, apart from fluctuations which arise
from the spacing of the maturity dates for
payments, the receipts and expenditure of the
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Immediate Assistance authorities have for some
months past been in approximate equilibrium,
and in fact that there have even been some slight
excesses of out-payments,

In the case of the Unemployment Insurance
opew sasnjdins dn Supying jo ss201d ayp pung
further progress in consequence of the better
employment situation. In July, the last month
for which figures dre available, the excess of
receipts was about DM 29 million, this being
the best result to date since the beginning of
the financial year. The Social Insurance Institu-
tions have also continued to show surpluses. In
the case of the Employees’ Insurance and the
Old Age and Disablement Insurance Funds the
surpluses amounted, during the three months
from April to June, to about DM 53 million as
compared with about DM 66 million in the
previous quarter. The decline is mainly due to
the increased expenditure on account of old age
pensions.

Employment, Production, and Sales

The trade in goods continues to be character-
ised by a vigorous upward trend in activity. The
clearest evidence of this is afforded by the steady
inprovement in the labour market. The number
of the unemployed fell during August by
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110,700, that is to say, by not much less than
in the best months of the spring, although the
amount of relief from purely seasonal causes
begins to decrease in the late summer. The total
number of the unemployed stood at 1.34 million
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The Labour Marketinthe Area of the German Federal Republic®)

1949 1950

In

June | Dec. | March | June lAug.

Employment

|

Wage and Salary Earning
Labour Force mns| 14.77 | 15.11 15.16 15.38 | 15.45)

Employed Wage and :
Salary Earners
(Labourers, Employees

and Officials) » | 13.49 ] 13,56 | 13.31 | 13.85 | 14.1%)
of which: ’
Agriculture and
Forestry ‘ 000’s; 1,271 | 1,176 | 1,118 | 1,141
Industries and
Handicrafts » [ 7,075 | 7,253 | 7,097 | 7,536
of which: . 4,800 -
Industry?) » | 4354 4,526 | 4,551 | 4.736 [4,9008)
Building » | 1,064 | 1,075 987 | 1.207 .

Trade and Transport
Public Services
Domestic Services

» [ 2,405 | 2,455 | 2,449 | 2.518
» 12,101 | 2,045 | 2,034 | 2.040
” 637 627 609 611

1950
N 1948 | 1949 : ]
‘ June | Aug.
Unemployment Feb. July ’Aug.
Total Unemployed ooo's] 451 | 1,308 [ 1,982 | 1,452. | 1,341
Men 338 | 926 [ 1,481 | 1,006 o17
Women 5 | 113 382 501 446 424
Proportion of Un-
employed to Wage and
Salary Farning Labour
Force % | 3.2 88%| 12.23)] 1004 9.59
Situations Vacant 000'st 677.1 11257 | 106.1 | 128.2
Proportion of Situations
Vacant toUnemployed| 9/, | 150.1 | 9.6 5.4 8.8

Unemployed, by Lands
North-Rhine-West-
phalia 000's| 122.3 |184.1 | 273.3 | 213.4 | 190.4
Lower Saxony » | 59.1287.7 | 445.9 | 338.9 | 315.9
Schleswig-Holstein » | 21.3 [188.1 | 246.3 | 193.2 | 180.8

1950. — 4} June 1950. — 5) September 1949. — %) Estimated. -

Hamburg s ] 145] 574 89.0 | o911 | 86.2
Bremen " 69| 17.4 21.5 22.6 21.4
Bavaria » 1145.7 1358.7 | 524.8 340.9 317.4
Hesse » 41.9 {105.5 | 178.4 117.1 104.5
Wiirttemberg-Baden » | 300 ss8.1 89.6 57.3 52,5
Baden " 31| 78| 173 | 102 8.4
Wiirttbg.-Hohenzollers| 1.2 5.9 15.8 8.7 9.6
Rhineland-Palatinate | 51| 37.4 | 80.0 58.5 54.1
1) Position at end of month. — ?) Including Foodstuffs, Beverages
and Tobacco, but excluding Building and Power. — 3) March
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at the end of August, at which level it was
677,000 below its high point reached at the
middle of February, and in fact, in spite of the
large number of new recruits who in the mean-
time had been added to the labour force, was
only 33,000 higher than at the end of August
1949. The number of unemployed men was ac-
tually 8,000 Jower than a year previously. The
number of unemployed women, who now
account for almost one-third of the total un-
employed, has declined much less during the last
few months than that of the unemployed men.
This is in the first place due to the fact that in
the industries producing consumers’ goods,
where the employment of women is particu-
larly widespread, production as a whole was
running at a slow rate from the end of last year
until recently. But a further important reason
has been that a particularly large number of
women not previously employed or seeking em-
ployment have now joined the labour force.
The number of employed wage and salary
earners is estimated by the Federal Labour
Ministry as having been 14.1 million at the
beginning of September. As compared with the
end- of June, this would represent an increase
of more than 250,000, while unemployment has
decreased by barely 200,000; the increase as
compared with the end of September 1949 would
be 500,000, and as compared with the time of
the Currency Reform it would be about 630,000.
No comprehensive data are available regarding
employment in individual trades since the end
of June. There is no doubt, however, that the
greater part of the increase continues to arise
in industry and building. In industry, excluding
building and power, the industrial statistics
show that the number of employed persons in-
creased in July alone by about 60,000 to 70,000,
reaching a total of about 4.8 million as compared
with 4.4 million at the end of July 1949.

~ The index of industrial production for August
is not yet available. However, all the evidence,
in particular for instance the more rapid decline
in unemployment and the increasing consump-
tion of electric current, points to the fact that
the temporary stoppage in the upward movement
which occurred in July, largely owing to works’
and individual holidays and, in part, to changing
over to production for the winter season, has



now been overcome. In particular it would seem
that the production of consumers’ goods, which
fell during June and July almost to the level
reached at the beginning of this year, is now
increasing in harmony with the growing turn-
over in retail trade and the larger stream of
orders from traders. According to reports there
are certain trades, for instance shoes, where
considerable foreign orders are now beginning
" to appear in addition to the demands from
purchasers inside the country, which are still
continuing to grow, being to some extent in-
flated by the increased desire of the public to
buy. It is expected that the whole of the exist-
ing capacity of production will soon be em-

ployed to the fullest extent, provided that the

supply of raw materials, which has recently been
becoming more difficult, does not fall short of
requirements.

The industries producing investment goods
continue to show a vigorous upward movement.
The production of iron and steel during August
reached a new record level. At this level it was
higher by fully one-quarter than a year pre-
viously. The production of steel, in terms of the
annual rate, now amounts to about 13.1 million
tons per year, which is considerably .more than
the yearly quota of 11.1 million tons hitherto
permitted. The Allied authorities have however
let it be known that there would be no objection
to a revision of this quota. On the other hand,
the production of coal has not been satisfactory.
The number of cases of absenteeism due to holi-
days and sickness has increased, and as a result
of this the production of pit coal per working
day fell from 353,000 tons in July to 351,000
tons in August, although the demand further
increased. The amount of coal of all types
despatched during August was about 20 per
cent greater than during June. Towards the end
of the month it exceeded the daily average
production by about 35,000 tons. In conse-
quence of this, the pithead stocks of coal and
coke declined from 1.89 million tons at the
end of July to 1.16 million tons at the end of
August.

During the past few weeks the building in-
dustry has again made a large contribution to
the general increase in activity. The index of
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PRODUCTION,AND ORDERS RECEIVED
BY INDUSTRY,IN THE AREA
OF THE GERMAN FEDERAL REPUBLIC
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Production and Sales
in the Area of the German Federal Republic
. . 1950 -
Basis
April | May | June | July |Aug.’)
] [ per \
Production work. day| i
Pig Iron ‘000 tons | 23.0 23.4 254 1 26.6 28.0
Ingot Steel 38.6 | 39.1 | 38.7 | 403 | 40.4
Rolling Mills: :
finished products ” 244 | 261 | 263 | 26,6 | 27.8
Building Bricks 1.0 | 155 | 17.6 | 17.5 .
Pit Coal » 363.6 | 361.1 | 345.3 | 352.6 | 350.6
Lignite . 248.7 |238.4 |226.7 |237.7 | 2375
Consumption of Electric ) ’
Current from public { 000
erid mnkwh | 506 216 2200 229 2.44
Pithead Stocks:!) :
Pit Coal ‘oootons | 99 | 281 695 [989 |673
Coke . 436|825 [1089 |905 484
Building [ per .
Index of Production | work. day] 94 103 [107 |111%)
Unemployed (in 11936=100
building trades,
including un-
skilled workers) 000's [214.7 |174.8 |140.4 |117.2%)
Hours worked3) ” 71,058 80,460| 86,862| 92,000
Building of
Dwelling Houses ) 26,021 30,293| 33,441
Other Building y 45,037] 50,167| 53,421
Completed Dwell- .
ings, checked by
official inspectors
of buildings?) Number | 15,338|17,014] 19,272 21,546
Turnover of Industry
Total {‘000 mn | 559 608 6.34] 6.60
- Foreign Sales DM 0.46| 052 0.56| 0.56
Retail Trade Previous
Turnover . {year=100' 98.9 1110.6 |102.4 | 113.2
Goods received ” 100.0 {105.3 |100.0 | 109.0
Federal Railways
Goods Wagons made|[[ » per
available for work. day]
- loading 000's | 52.91] 53.29/ 53.33| 55.28/56.30%)
Goods Traffic (Rail
and Road) mn tons | 16.74; 17.18] 17.89 18.99
Shipping
Goods carried by
Inland Shipping ” 7.19| B8.22| 8.67| 9.58
Goods carried by
Seagoing Shipping 161 1.94 213

1) At end of month. — 2) Preliminary figures. — 3) Still excludes
the Lands in the French Zone of Occupation. — *) i. e., in per
cent of the corresponding month of last year.




building production for July, which has now
appeared, stands at 111 per cent of the level
of 1936, as compared with 107 in June and 91
in July 1949. Even last year’s high point of
September and October, namely 98, has thus
been exceeded by 13 per cent. All the signs show
that during August building activity became

greater still. It is true that the strike of build-
ing workers which broke out during the last
days of the month in Frankfurt-on-Main and
Hamburg slowed down the upward movement,
but it did not bring it to a stop. More reports
are coming in regarding a shortage of skilled
building workers.-

Prices and Wages

MOVEMENT OF PRICES
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T ; T T
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Movement of Prices in Foreign Countries

Commodities, 1949 1950

Basis
and where quoted, Aug. 1 Oct. | June ‘ July ‘Aug.
Wholesale Price
Indices in impor-
tant countries:
U.5.A.%) 1926
Total =100 1152.9 | 152.2 1157.3 | 160.24) [165.35)
Farm Products » 162.3 | 159.6 [165.9 | 172.0%) |177.35)
Foodstuffs » 160.6 | 159.6 [162.1 | 168.5%) [174.7%)
All other goods ” 145.0 | 145.0 | 148.8 | 149.5%) [154.0%)
Great Britain?) 1927 [165.3 [175.7 |189.5 | 191.6%) {195.1%)
France®) == 100 '
Total 1938 [1,918 | 2,002 | 2,035 | 2,123 {2,206

=100 {1,749 [ 1,861 [1,704 | 1,781 |1,819
2,087 | 2,143 {2,365 | 2,465 |2,594
2,087 | 2,151 | 2,449 | 2,520 (2,706

Farm Products
Industrial Products "
Raw Materials "

RawMaterial
Prices on represent-
ative markets:

Wheat, Chicago . $p.bsh| 190 213 213 225 225
Maize, Chicaga o o 1.22| 17] 1.46 1.54 1.52
Hogs, Chicago ,1001bs| 18.05| 18.22 19.54] 23.10 | 23.98
Sugar, New York cts p. Ib 5.90| 6.03] 5.28 5.56 5.72

Cotton, New Orleans| , . » | 29.20] 29.30| 33.65] 36.67 | 37.83
Wool, Ohio $ .. 1.55) 1.46] 201 219 | 2.66
Hides, -Chicago cts ,, ,, | 23.00{ 24.50] 22.98 26.58 | 30.60
Rubber, New York $ .. 017! o016l 031 o040 | 051
Copper, New York cts,, ,, | 17.50] 17.63| 22.23] 22.50 | 22.61
Zinc, St. Louis * v s o | 1000 9.31] 14.68] 15.00 | 15.00
Tin, New York » s o ]103.00| 9573 78.07| 89.73 (102.38
Petroleum,

Pennsylvania $p.barr| 340 3.40] 3.66 3.77 3.89

1) Bureau of Labor. — 2) Economist Index. — 3) Official Index. —

1) Preliminary figures. — %) Average of first three weeks of August.

On the markets for goods some further price
increases have occurred during the past few
weeks. It can, however, still not be said that
there is any general tendency for prices to rise,
particularly as in the case of some industrial
products the opposite tendency is found. With
regard to foodstuffs, the process of adjusting
the prices of grain products to the new prices
for grain was in the main completed during
August. The average increase as compared with
June amounts to about 10 per cent. No further
increase is likely, since the decision to continue

“import subsidies makes clear that there is no

intention of raising prices again during the
current crop year. It may be expected that this
fact will in due course destroy the basis for the
excessive prices which many people have been
paying for wheat during the last few weeks
because supplies from the German crop, for
speculative reasons, have so far been kept rela-
tively low, while no further large quantities of
wheat from the Federal reserve have been avail-
able. The prices for cattle, and the retail prices
for meat and meat products, fish, edible oils and
eggs have also shown some rises during the past
few weeks. In so far as these rises were not
purely seasonal (and such movements were more
than cancelled out by the seasonal declines in
the prices of fruit, vegetables and potatoes), the
main reason for the higher prices, apart from
the greater amount of purchasing power avail-
able, was that people were buying for the
purpose of hoarding, especially in the case of
canned products. The intention now is to put
a certain pressure on to the market by means
of larger imports. Besides this, the fact that
the supplies of cattle are now increasing owing
to the end of the pasturing season will certainly
soon tend to force prices downwards.
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Retail Prices in Frankfurt-on-Main)

(In DM)
1950
Item Price A
. Jan. | June | July | Aug. t Sep.
Consumers’ Goods
(produced by industry)
Man’s Suit each [116.88 [115.00 |110,00(105.00 |105.00
Sports Shirt " 12.98 | 12,50 11.05| 9.90| 9.90
Man's Pants ” 488 4.50( -4.33| 425] 4.25
Woman's Underwear » 420| 4.00] 3.58| 3.25| 3.25
Man’s Shoes per pair| 30.59 | 30.50 | 30,33 | 30.00 | 30.00
Foodstuffs
Bread of mixed grain | per kg | -0.50| 0.50] 0.52{ 0.56| 0.56
Potatoes " 017! o0.60| 020 ¢15| 0.11
Beef 3.07| 2.83| 2.90| 3.24f 3.40
Pork » 4.67 3.50 3.70 4.12 4.40
Salted Herrings » 1.30| 1.00| 0.96| 101; 0.96
Dripping (German) %) 3.20 2.90| 2.80| 2.88] 3.20
Margarine 2.44| 210| 203| 1967 196
Cheese, 30%, Edam M 460| 2.85| 2.80| 2.80| 2.80
Eggs, Class B each 0.25| 0.20] 020} 022( 027
1) Monthly Averages. For September, position on 12th of month.
2) American Lard.

Among industrial finished goods further price
increases have become unavoidable, particularly
in the case of rubber and woollen goods. In
addition paper products, some metal and leather
goods and soap have risen in price, the effect
of the higher prices for the raw materials having
been in some cases appreciably increased by
covering purchases. On the other hand the prices
of some finished goods declined during August.
This applied in particular to those goods which
have been somewhat pushed into the back-
ground by the recent hoarding purchases,
especially some of the less essential articles.
But even in the case of articles which were most
affected by the greater desire of the public to
buy, for instance shoes, there has as yet been
scarcely any general rise in prices.

These facts are not only evidence of the
continuing efforts of industrialists to rationalise
their methods. They also indicate that the
producers’ judgement regarding the probable
future extent of purchasing power remains ex-
tremely sober. This is the more remarkable
because the prices of some important raw ma-
terials have continued to rise. As was virtually
inevitable in view of the events in the field of
world politics, the rise in ‘the international
prices of raw materials continued during the
second half of August and the first part of
September, and in fact even became stronger.
The most remarkable price rises occurred in
textiles, especially wool, in cellulose products
and newsprint. Recently some European quo-
tations for iron and steel have been raised, while
there are also clear signs of tendencies towards
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higher prices in America. In addition, the prices
of rubber have recently been firmer. Besides this
the gradually rising trend of prices for meat and
animal fats has continued; and since the middle
of August oil-seeds have again been rising rather
more strongly in price. On the other hand the
prices for hides and skins, and, since the end of
July, those for grain, have shown no further
increases. Some North American quotations for
grain have even fallen, which is no doubt to a
large extent a result of this year’s excellent
harvests.

Under the influence of the tendencies on
world markets, the increased demands from
inside the country, and the fact that imports
of some commodities are at a low level, the
price-index for industrial basic materials, as
calculated by the Federal Statistical Office on
the basis of 1938 100, rose in August to
227 as compared with 222 in July and 218 in
June. The increase in the prices of hides and
skins is especially remarkable since they have
recently been showing a certain contrast to the
tendency on the world market. The fact is that
in this case, just as with rubber, cellulose, paper
and certain raw materials for making artificial
fats, the prices of which have also shown a
considerable rise, the imports have for some time
past been comparatively small, so that the
present increase in demand is occurring at a time
when stocks are at a low level.

As to wages, events during the last few weeks
have entered a more acute phase. Specially
characteristic has been the wages dispute in the
building industry, which at the end of August
and beginning of September led to strikes in
Frankfurt-on-Main and Hamburg, which how-
ever have now been ended by an arbitration
award that has been accepted by both sides. The
arbitration award provides for an average in-
crease in wages in the trades concerned with
preliminary building operations, that is, ex-
cluding the finishing processes, by 13 pfennigs
per hour, or about 10 per cent. The effect of
this would be to increase building costs by an
estimated amount of 3 to 3.5 per cent, if no
further rationalisation were to take place. The
wage tariffs are also to be revised in a number
of other large industries, including metal-work-
ing.and chemicals.



WAGES OF INDUSTRIAL WORKERS
(EXCLUDING MINING)
Combined Erorormic Area, 1938 =100
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Wages and Hours of Labour of Industrial Workers')
(Combined Economic Area)

1948 1949 1950
June | Dec. | Jume | Dec. | June
Average Grof Hourly ]
Earnings Pfennigs
All Workers 98.5 | 113.1 |119.6 |121.6 | 124.4
Men 106.5 [121.6 |129.9 |132.8 |1355
Skilled 1131 {1325 [138.6 | 142.1 | 1449
Semi-skilled 105.7 |124.1 [129.4 [132.0 [ 1358
Unskilled 92,4 | 1052 {1118 |113.4 |115.0
Women. 635 | 76.4 | 82.5 | 848 | 86.5
Average Gross Weekly
Earnings DM
All Workers 40,51| 50.70] 55.31| 56.97| 59.91
Men 44,31 55.05] 61.16| 63.37| 66.51
Skilled 47.69| 60.20| 65.18| 67.96| 71.17
Semi-skilled 44,01} 57.29| 61.22| 63.52) 67.17
Unskilled 37.47| 46.55| 52.52| 53.18| 55.79
Women 24.80] 32,04 35.87] 37.55| 39.18
Average Hours of Labour
per Week Hours
. All Workers 411 | 446 | 46.3 | 469 | 482
Men 416 | 453 | 471 | 47.7 | 49.1
Women 39.0 | 41.9 | 43.5 | 44.3 | 453
1) Excluding mining. — Source: Federal Statistical Office.

The figures regarding wages which were given
in the last Monthly Report can now be supple-
mented by the quarterly statistics for June,
collected by the Federal Statistical Office, which
have in the meantime been published. These, as
will be seen from the accompanying chart, show
that the level of wages has increased to a not
inconsiderable extent as compared with last
March. The average hourly earnings of industrial
workers have in fact risen by 26 per cent since
the Currency Reform, and the average weekly
‘earnings by 48 per cent. As compared with June
of last year, the increases amount to 4 per ‘cent
and 8 per cent respectively. By way of com-
parison it may be mentioned that the official cost-

- of-living index declined by 5 per cent between

June 1949 and June 1950. Even the fact that
food prices rose by 1.3 per cent in July and
August has not raised the general cost of living,
according to the figures of the Federal Statistical
Office, because the other items have remained -
unchanged or fallen further. At all events the
official cost-of-living index remained in August
at 150 per cent of the 1938 level, this being
the same figure as in the three previous months;
and in fact, if one takes into account the
seasonal declines in the prices of fruit, vege-
tables and potatoes, the index has actually fallen
further. This index is calculated on the basis of
a family with an income of DM 270 per month,
of which amount it is assumed, in the light of
household budgets for the first quarter of 1949,
that 41 per cent is spent on food. It is possible
that in households with smaller incomes, where
the proportion spent on food is higher, the
effect of the price changes during the last few
months has been somewhat less favourable.

Foreién Trade and Payments

At the time the Report goes to press, the
foreign trade figures for August are not yet
available. In June and July the tendency hitherto
prevailing underwent a remarkable change,
inasmuch as, while exports still continued vigor~
ously to increase, imports began to expand a
little more strongly still. All the evidence in-
dicates that this new and powerful demand for
imports has continued. The amount of import
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permits issued in pursuance of the liberalised
import procedure rose to $ 318.6 million in
August against § 248.3 million in July, while
those issued under the quota system amounted
to $ 98.8 million in August against $ 55.7
million in the preceding month. Although it is
by no means certain that the whole of the import
permits issued will be used, especially under the
liberalised import procedure, these facts do show



that a remarkable fresh surge of imports has set
in. In view of the relatively low level at which
imports remained during the spring, this was to
some extent to be expected. During the first
seven months of this year imports exceeded
those of the corresponding period of last year
by only 10 per cent, whereas the production of
industry during the same period stood at a level
20 per cent higher than that of a year
previously. The result of all this was that since
the spring there has been a quite considerable
reduction in the stocks of certain raw materials,
to say nothing of the decrease in the amount
of grain reserves, which is largely seasonal. In
addition, understandably enough, imports for
some time pasthave been increasedby a tendency
of many people to make covering purchases
in advance. As regards a large part of the
country’s imports these tendencies are given an

“even freer rein than previously by the decision
which was taken on 1 September 1950 greatly
to extend the free list for imports, in order to
carry out the intentions of the O.E.E.C. regard-
ing liberalisation. Besides this, however, the
Federal Government is proposing to carry out
some large imports before the end of this year,
under a special programme of precautionary
imports, in order to make sure of covering
essential requirements. At the same time the
marked rise in world prices, which is still con-
tinuing, necessarily means that the values of
imports are rising even more steeply than the
quantities. It can be estimated that the average
price level of imported raw materials and semi-
finished goods rose by between 10 and 15 per
cent in the period from April to August of this
year.

Western Germany’s international payments
position again became worse during July after
having shown remarkable recovery between Ja-
nuary and May. The deterioration was partly a
result of the further worsening of the trade
balance, and was partly a consequence of special
circumstances which were described in this
Report a month ago. During August this
tendency has not continued. It is true that the
DM balances of foreigners have further in-
creased considerably, but at the same time
Western Germany's foreign exchange holdings
have risen in about the same proportion, so that
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IMPORTS AND EXPORTS OF THE AREA OF THE
GERMAN FEDERAL REPUBLIC

Yearly Totals
(for 1350 the yearly rale,on the basis of the figures
for the month of July)

Imports
7/_ Exports

000

1950
Yearly Rate

Imports and Exports
by Areas of Origin and Destination
from January to July 1950,in thousand million dollars

Imports
Exports
o] [eR Q.2 0.3 0.4 Q.5 06 Q7
+ A } T
US A and Canada K22z 22207
RP t R R e e e
E o 5,(,;,3,2,'; sy R R R R S
Sterling CountrieskRE§Z22Z22
Latin America |
Eastern Europe
Other Countries
BdL
» PP
Foreign Trade of the German Federal Republic ¥
(In millions of DM)
1948 | 1950
Monthly Average Jul
u
4th Qtr. | 1st Qrr. [2nd Qtr. 4
I. Exports: Total 399.3 5023‘ 596.3 730.2
of which: !
Foodstuffs 14.1 10.9 10.1 10.2
Industrial Goods 385.2 491.4 586.2 720.0
of which:
Raw Materials 83.0 85.7 90.8 108.4
Semi-finished Goods 94.3 111.8 113.7 151.4
Finished Goods 207.9 293.9 381.7 460.2
IL Imports: Total 875.8 832.5 738.8 948.5
of which:
Foodstuffs 494.6 417.0 303.8 427.2
Industrial Goods 381.2 415.5 4350 521.3
of which:
Raw Materials 193.3 225.1 2456 311.3
Semi-finished Goods 107.5 99.3" 93.4 107.9
Finished Goods 80.4 91.1 96.0 102.1
I11. Total Balance®) — 476.5 -—330.2 — 142.5 | 218.3
IV. Importsfinanced by foreignaid{  324.9 179.9 146.2 250.9
V. Imports against foreign
exchange payment 550.9 652,61 5926 697.6
VI. Balance of “Commercial®
Foreign Trade?) ®) __151.6}—150.3 |+ 3.7 |+ 32.6
1) Including West Berlin. — 2) Import surplus = --, export

surplus = +. — 3) Amount by which imports against foreign

exchange payment exceed exports.

the balance between the country’s claims and
liabilities in foreign exchange remained more or
less unchanged. The stability in this respect is
due to the improvement in the balances of pay-



ments with a number of countries outside the
O.EEC. On the other hand, in the intra-
European payments system the worsening
tendency continued. The debit balance towards
Marshall Plan countries which has been incurred
since -1 July 1950, that is to say, the date at

which the European Payments Union is to come”

into force, has now reached almost the amount
of the first tranche, not requiring any payment
in gold, which has been granted to Western
Germany in the Payments Union. In particular
there was a'large increase during August in the
deficit with the Sterling Area, from which at
present about one-fifth of Western Germany’s
“commercial” imports are derived. In point of
fact only about a quarter of the imports into
Germany which have to be settled through Lon-
don comé from Great Britain itself, while three-
quarters come from-the overseas sterling coun-
tries. Moreover it has not yet been possible, as
it used to be before the war, to use export
surpluses achieved in the trade with the mother
country in order to cover the deficit with other
parts of the Sterling Area, this deficit being in
fact of a structural character, and being still
further increased through the price relationships
which at present exist as between Germany and
the countries producing raw materials. During
the first seven months of 1950 Western Ger-
many’s trade with Great Britain was actually
adverse to the extent of DM 8 million, while the
deficit in the balance of trade with the overseas
countries amounted to no less than DM. 467
million. Moreover, during the present Marshall
Plan year Western Germany can no longer cover
its sterling deficit by making use of those spe-
cial means of balancing the accounts which were
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hitherto available in the form of Drawing
Rights, or of the “British contribution®, cor-
responding to the American GARIOA, and
which last year greatly helped Western Germany
to achieve equilibrium in the bilateral balance
of payments with the Sterling Area. On the
other hand, the  sterling deficit is now being
absorbed into the multilateral clearing under
the European Payments Union, so that it can
there be offset against any creditor balances
which may arise with other countries. However,
even with the other participating countries
Western Germany has as yet no surpluses, but
in general only deficits.

Accordingly, the short-term tendencies of the
balance of payments provide yet another reason
why it is urgently necessary for Western Ger-
many further to expand its exports as much as
possible. As time goes on, however, the achieve-
ment of this objective becomes vigibly more
difficult. In fact, there would seem to be little
prospect of increasing the export of certain raw
materials and semi-finished products without
jeopardising the supply of raw materials for cer-
tain branches of industry which are also to a
great extent producing for export. There have
even been some recent cases, for instance that
of scrap-iron, where it has become unavoidable
to apply quotas so as to keep exports down. The
task now is to make good such losses of exports
by inducing other industries, which so far have
been little affected by the export boom, to pro-
duce increasingly for the purpose of selling
abroad; and the solution of this problem will
largely depend on rationalising production, and
on keeping the demand from inside the country
at a relatively low level.




The Financing of Investments during the Second Quarter of 1950

The gross amount of investments in the area
of the German Federal Republic during the
second quarter of 1950 was about DM 4,400
million as against DM 3,900 million during the
first quarter; and thus reached a new high level.
It is true that the increase as compared with the
first quarter of 1950 is in great part seasonal,
and largely arises from the resumption of build-
ing activity, which is always particularly small
during the first quarter owing to the weather.
However, some part in the rise is also played by
factors connected with the underlying trend of
economic activity, this being shown by the fact
that even those forms of investment which are
less dependent on seasonal causes have also
increased. During the first half of 1950 the gross
total of investments was about 12 per cent
greater than during the first half of 1949.1)

The accompanying table shows the proportion
of the funds for financing the investtents which
was found from each of the various sources of
capital. The investments of the public authori-
ties, which include investments financed out of
the budgetary resources of the Federal Govern-
ment, the Lands and Communes, as well as
out of “Conversion Land Charges“?) and out
of the funds of the Immediate Assistance Office,
amounted during the second quarter of 1950,
according to preliminary figures, to DM 1,050
million as compared with DM 920 million during
the first quarter, the latter amount being the
final figure which appreciably exceeds the
original estimate for the first quarter. In judging
the figures which show the amount of the public
authorities’ contribution towards investments
it must, however, be borne in mind that they
are based on the amounts which are passed to
the accounts in question. In point of fact, as
between the dates when the items are passed to
account and when the funds are actually paid
out, it is possible for certain discrepancies to
arise. This can in particular happen during the
e o e sts oF mne scutats formation,
B e hor0. wage 39w Eallowint, pages.
e o L (e rsges on real - esare
undes the “Ordinance Securing Claims arising out of Equalisation
of Burdens Legislation”. They were created in favour of the public

authorities, and amount to 90 per cent of the original Reichsmark
charge.

21

first few months of a new financial year, because
it commonly occurs that, when the accounts
for the year are closed, some part of the cash
which was paid out for investments during the

The Financing of Investments
in the Area of the German Federal Republic')
in the first half of 1950
(In millions of DM)
\ 1850
1st Qtr.2)

Source of Capital

2nd Qtr.

920
433

1,050

|
1. Public Budget Resources !
715

2. Capital Market Resources
comprising:

a) Medium- and long-term lend-
ings by Banks (excluding
lendings which arose from
Counterpart Funds, or which
were made possible by the
sale of securities or by anti-
cipatory credits granted by
the Central Banking System)

Lendings, or amounts made
available for building, by the
Building and Loan Associa-
tions

¢) Placing of securities (to
avoid the counting of amounts
twice over, securities placed
with large public subscribers
and with insurance companies
or insurance funds are ex- -
cluded)

d) Capital investments of Life
and other Insurance Companies

145 405

b

65 84

72 75

111 110%)
¢) Capital investments of Social
Insurance Institutions

3. Counterpart Funds passed on ~

40 40

566 296

Total of items 1 to 3: Medium-
and long-term financing out of
third parties’ resources (including
public budget resources)

4. Anticipatory Credits of the
Central Banking System

5. Short-term bank credits, private
lendings, amounts written off
in respect of depreciation and
reinvested, and investments §-
anCEd out Of own resources

1,919 2,061

104 116

approx.1,880 approx.2,230

Total of 1 to 5: Total Financing

of Gross Investments approx.4,410

approx. 3,900

1) Excluding Berlin. — ?) These figures are in part corrected as
compared with figures published earlier (see the Monthly Report
of the Bank deutscher Linder for April 1950, page 29 and follow-
ing pages). — 3) Preliminary figures.

past year is only then finally booked as expend-
iture. For this reason it may be that the expend-
iture of DM 1,050 million passed to the accounts
during the second quarter of the calendar year
1950 may in fact slightly exceed the amount
of the budgetary funds which were actually
spent on investments. But even the cash ex-
penditure on investments during this quarter is
likely to have been comparatively high owing
to the fact that certain items, for which permits
were issued during the past financial year but



not fully used, were carried forward and spent
during this quarter. Consequently it is not
possible to base any conclusions regarding future
contributions by the public authorities towards
investments during the current financial year on
the amounts which they have spent during this
‘quarter on such purposes.

‘The resources available for investments at
longer term which are provided by third parties,
and do not arise from the public budgets or
Counterpart Funds, are shown in the preceding
table as “Capital Market Resources”. During the
second quarter of 1950 these amounted to DM
715 million, this being considerably more than

the corresponding amount of DM 433 million-

during the first quarter of the year. The largest
part of this increase arises from those lendings of
the banks at longer term which were not made
possible by the sale of securities or by the
granting of anticipatory credits by the Central
Banking System (the placing of securities and
the anticipatory credits of the Central Banking
System in fact appearing in the table as separate

Savings Trausactions at Banks and Building and Loan
Associations in the Area of the German Federal Republic
(In millions of DM)

1949 1950

Types of Saving

3rd Qtr.| 4th Qtr.| 1st Qtr.| 20d Qtr.

1. Excess of in-payments
in savings transactions

2. Accrualsof time deposits
atnot less than é months’
date or notice

222 251 395 318

107 55 176 242

Total of 1 and 2

3. In-payments on savings
account at Building and
Loan Associations

Grand Total

329 306 571 560

40 81 110

369 652 670

' 372

items). The amounts lent from such sources
increased from DM 145 million during the first
quarter of the year to DM 406 million during
the second quarter. It is true that the actual
savings which provide the main source of such
lendings are no longer showing the same upward
tendency. As will be seen from the above
table, the excesses of in-payments in savings
transactions during the second quarter of the

year amounted to only DM 318 million against .

DM 395 million during the first quarter. The
increased rate of growth in time deposits, where
the accruals rose from DM 176 million to DM
242 million, did not quite make up for the
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decline in the excesses of in-payments in savings
transactions during the second quarter. Thus the
large amount of lendings by the banks at longer
term during the second quarter was in part made
possible by savings which had been formed at
the banks earlier, in particular during the first
quarter of 1950. :

The placing of securities during the second
quarter amounted to DM 75 million, and thus
made almost the same contribution to the financ-
ing of investments as during the first quarter.

With regard to the capital investments of the
life and other insurance companies during the
second quarter of 1950 no final figures are vet
available. The amount of DM 110 million which
is shown in the table represents merely a
preliminary estimate. It is true that the constant
increase in the amount of new insurances placed
gives ground for expecting an increase of in-
vestments in the future, although the effect of
new business done by insurance companies is
only seen after a certain interval in an increase
in their investments.

The capital investments of the Social Insur-
ance Institutions can also, as yet, be only
roughly estimated. Thus, while the investments
of the Unemployment Insurance Fund are sta-
tistically calculated, having amounted during the
second quarter of the year to DM 27 million,
in the case of the Old Age and Disability
Insurance Fund and the Employees’ Insurance
Fund only the excesses of in-payments are
known. These amounted during the first quarter
of 1950 to DM 66 million, and during the
second quarter to DM 53 million. It cannot be
assumed that any large part of this amount was
invested at long term, because the Old Age and
Disability and Employees’ Insurance Funds,
owing to their constantly increasing liability to
pay pensions, cannot yet clearly see what their
future financial position will be.

Out of Counterpart Funds, during the second
quarter of 1950 DM 296 million were lent for
investment purposes in the area of the German
Federal ‘Republic, as compared with DM 566
million during the first quarter. In addition
Berlin received for investment purposes DM 73
million during the second quarter, and DM 24
million during the first quarter, out of Counter-
part Funds.



The resources at longer term which were made
available for the financing of investments
through the capital market and out of the public
budgets were supplemented by the Central Bank-
ing System’s arrangements to grant anticipatory
credits. During the first quarter of 1950 an
additional DM 104 million flowed into cir-
culation from this source, and DM 116 million
during the second quarter.

The remaining balance of the gross amount
of investments was financed out of monies
applied to depreciation and out of other re-
sources belonging to the firms carrying out the
investment works, as well as out of short-term
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lendings by banks and out of private lendings.
The statistical total of such amounts is about
DM 2,200 million as against DM 1,900 million
during the first quarter. They accounted for
about 50 per cent of the total funds applied
to financing investments, this proportion being
somewhat higher than during the first quarter.
The corresponding proportion during the first
year after the Currency Reform was about three-
quarters, while during the second half of 1949 it
was about two-thirds. The sources from which
these funds came cannot be shown in any greater
detail, because no statistics on this subject have
yet been collected.
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I. Central Bank
1. Combined Return of the Bank deutscher Linder

(In millions

. . ’ ASSETS
E . Advances on Security
Credit Foreign | Claims arising . ‘
B lr ¢ ::e Notes, |  from Postal  |Inland Bills Treasury German Of which,
Date in anl:ei sn Coin, Bills,| “Settlement Cheque of Bills  |Pivisional against
g and of Foreign | Balances | Exchange Coin Total Equalisation
Currency qualisa
2y Cheqx;)es Trade Claims
1 | 2 3 4 5 6 | 7 | L] 9
. Due to the
1949 transfer to
31 December - 8339 | (11.7) (755.2) 33.4 (3,225.7) 233.7 | the Federal 357.6 302.3
lepucbhc of
the Coinage
1950 Sovereigntgy.
31 January 724.6 (13.1) (913.3) . 323 (3,246.3) 235.1 tlée Pizismal 305.3 275.5
28 February 642.5 | (14.4) (528.5) 29.1 [ (3,231.0) | 246.6 | oY 3842 354.1
31 March 657.6 | (16.0) (519.5) - 28.5 (3,310.0) 228.3 Banking 258.8 241.4
30 April 803.4 | (17.6) (482.9) 25.1 (3,171.9) 214.7 S?‘T}?ew:: putl  254.8 224.9
31 May 892.7 | (19.6) (417.6) 309 | (3,007.5) | 198.5 s;;]e Tsah:'" 286.4 257.2
. 31 July 1950
The breakdown was altered as from 7 June 1950. Figures no longer comparable are
30 June 1,161.5 55.7 20.9 ! 28.7 2,874.2 218.3 . 431.3 252.5
31 July 1,317.8 53.7 19.6 27.8 | 2,776.1 179.7 217 | 2409 231.2
31 August 1,321.4 55.1° 26.2 19.8 2,590.7 226.7 27.2 261.2 239.0
LIABILITIES
Deposits
Notes Amounts contained in Column 22 in respect of
a.md Com ! Banks Public Awuthorities
in Circu- (including -
Date lation ;  Total Postal Of which:
Aslfrom i 2(2'01;:1 1;59 COhfef:iuees High - Federal Communes
sixgl'ﬂ::lfo " and 30) and Postal | Total |Commissioners Republic and As- Other
notesin | Savines | and other :n d sociations Public
circulation ‘ Bankg y Allied Lands of Bodies
Offices) 1 Agencies Communes
21 22 | 23 24 25 26 27 28
1949
31 December (7,737.5) | (2,480.2) 1,268.5 (1,000.5) (462.2) - {173.0) 11.4 353.9
1950 '
31 January (7,609.7) (2,695.9) 1,013.0 (1,142.5) (466.1) (291.1) 12.3 373.0
28 February , (7,689.8) |, (2,682.6) 956.9 (1,293.4) (468.6) (386.2) 12.0 426.6
31 March (7,828.3) (2,347.0) 866.8 (1,140.8) (438.3) (246.9) 14,2 441.4
30 April (7,981.1) {2,575.2) 961.8 (1,199.0) (447.5) (343.7) 17.9 389.9
31 May (7,936.4) | (2,719.1) 1,087.0 | (1,169.3) (445.3) (220.2) 12.4 491.4
The breakdown was altered as from 7 June 1950. Figures no longer comparable are’
30 June (8,160.0) 4,248.6 1,014.3 2,854.8 | 1,194.3 1,294.9 13.7 351.9
31 July 8,100.8 4,076.7 1,036.4 2,502.0 964.9 1,119.7 ) 9.9 407.5
31 August 8,026.3 4,035.9 1,052.2 2,583.0 1,011.7 1,221.2 10.8 339.3

+) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures. —
Report of the Bank deutscher Linder for January 1949. — 2) Controlled by High Commission. — 3) As from 30 June 1950, this
Return of the Bank deutscher Linder, the amounts which the Bank deutscher Linder placed to reserve for specific liabilities
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Returns

and the Land Central Banks *)"

of DM)
| ASSETS
Advances and Short-Term Credits Securities Claims on Public
Of which to: Authorities
Federal . Of Wthh .ParFi- - 0 h .
] Govern- . purchased | cipations ‘ ther
Total ' ment and Land Oth;'r Occupying|  Total Equali- in the Of Wth.h, Assets
‘ Federal ands gugllc Powers sation B.d.L. Total qué;alll§anon
| | Admini- odies Claims aims
strations
10 ! 11 i 12 13 14 ! 15 16 17 18 19 | 20
‘ -
‘ ) .

148.3 } — 86.5 1 61.5 0.3 228.4 228.1 100.0 8,129.7 7,490.5 230.8
84.9 ! — 80.5 4.1 0.3 266.4 266.0 100.0 7,995.8 7,356.6 182.5
81.5 ‘ - i 77.7 3.5 .3 286.8 285.4 100.0 8,060.8 7,421.6 190.2

129.3 ! — . 101.9 27.1 0.3 325.2 323.5 100.0 7,920.1 7,280.9 206.7

301.8 (274.0) 27.8 — 346.4 344.6 100.0 8,050.4 7,411.2 208.7

738.6 (692.7) 45.9 — 364.3 iol.4 100.0 7,978.6 7,339.4 224.1

‘ ! |
shown in brackets () Cf. the notes in the Return of the Bank deutscher Linder.
841.5 632.2 £87.4 121.9 — 745.8 382.2 100.0 8,003.4 ‘ 7,364.2 279.4
945.7 748.2 81.4 116.1 — 658.3 . 394.9 100.0 8,137.2 ] 7,498.0 264.9
| 1,122.5 I 799.8 115.5 207.2 — 675.9 412.0 100.0 8,i39.7 1 7,500.5 208.4
| i | - i
LTIABILITIES N
Deposits : ’ f
i .
Deposits of " ' .
‘ . tems in
| | abiges | Gl | Regme |
: arising from of B.dL laced to settlement Other Total
Settlement o P inside R of Balance
Other Forei ¢ - and Land Reserve for Liabilities
; . oreign of Foreign s the Central Sheet
Depositors in Depositors Trade Central Specific Bankit
Germany P Banks Liabilities %) anxing
System
29 30 | 31 | 32 | 33 34 | 35 f 36
204.3 6.9 (2,975.9) 385.0 (35.0) 208.7 (466.1) 14,288.4
\
534.8 5.6 (2,861.5) 385.0 (45.3) 89.4 (412.8) 14,099.6
426.8 5.5 (2,476.5) 385.0 1 {49.2) 74.9 - (437.6) 13,795.6
334.0 5.4 (2,485.2) 385.0 (51.9) 1429 (459.7) 13,700.0
409.9 4.5 (2,510.3) 385.0 (54.7) — (471.4) 13,977.7
458.5 4.3 (2,657.8) 385.0 (64.7) 1.9 (493.9) 14,258.8
shown in brackets (). Cf. the notes in the Return of the Bank deutscher Linder.
375.6 3.9 1,231.6 385.0 289.1 86.3 360.1 14,760.7
534.3 4.0 1,392.3 385.0 312.7 65.1 ° 410.8 14,743.4
389.8 10.9 1.559.2 385.0 313.8 99.3 415.3 14,834.8

1) For an explanation of the individual items see the article “The Returns of the Bank deutscher Linder” in the Monthly
item includes Regerves as well as Amounts placed to Reserve for Specific Liabilities by the Bank deutscher Linder. In the
are included in the item “Qther Liabilities.”
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I. Central Bank Returns

2. Return of the Bank deutscher Linder )%
(In millions of DM)

Assets
Claims on Public
i Advances Authorities
Credit, | “Foreign acrlizlirs Postal Treasury German and -

Date | Balances Notes, fromg Cheque Inland |Bills of the Divi- Advances Short.Term ) Other
in Foreign Coin, Settlement | Bal q Bills of Federal sional on Credits Securities Equali- Non- Assets?)
Currency | Bills, and |* - alances | prchange | Adminis- . Security . ) Interest-

3 | ch 2 of Foreign| 3) trations | Coin - to Public )| sation Bearing
eques Trade Authorities Claims Bond
S
1 2 3 4 5 6 7 8 9 10 11 12 13
1949 Due to
Dec. 31 833.9 (11.7) 755.2 31,7 | (2,820.5) — trtang]er 1,463.9 61.0 — 5,236.5 639.2 112.5
(1] e
1950 ) Federal
Jan. 31 724.6 (13.1) 913.3 30.5 | (2,946.6) 3.0 Rg;"ﬁ’\t‘ 1,491.8 2.5 - 0.0 5,137.0 639.2 67.4
Feb. 28 642.5 (14.4) 528.5 27.8 | (2,883.0) 27.1 Coinage | 1,618.1 1.0 0.1 5,198.0 639.2 70.9
Mar. 31 657.6 (16.0) 519.5 27.0 | (3,139.8) 19.4° Sover- | 1,458.4 24.0 0.2 5,057.2 639.2 75.2
‘| Apr. 30 803.4 (17.6) 482.9 23.4 | (3,010.9) 34.0 tﬁlgg*g';i_ 1,152.7 228.7 0.3 5,168.9 639.2 71.8
May 31 892.7 (19.6) 417.6 289 | (2,850.1) 29.8 sional | 1,098:6 686.5 0.3 5,165.4 639.2 79.5
The breakdown of the Return was altered as from 7 June 1950. Figures no longer comparable are shown in brackets Q0.
Including Excluding Coin held by’
Foreign Bills Foreign Bills the Central
and Cheques See and Cheques Banking
(previously in| Footnote®) (cf. System was
column 5) column 2) put on the
lassets side as|
from 34 July
1950 . ‘
June 30| 1,161.5 55.7 20.9 26.2 2,739.1 56.9 1,533.0 753.8 360.7 5,137.3 639.2 156.8
July 31| 1,317.8 53.7 19.6 26.0 2,667.8 0.7 21.7 1,417.2 863 9 260.0 5,272 4 '639.2 118.8
Aug. 7} 1,285.4 54.1 328 35.3 2,575.2 30.2 227 1,137.2 863.5 260.0 5,286.2 639,2 1229
Aug.15} 1,346.9 54.6 18 5 31.1 2,362.4 30.0 22.9 1,070.4 815.2 260.0 5,290.2 6392 128.4
Aug.23| 1,396.5 54.0 15.9 41.7 - | 2,323.6 31,0 26.3 1.030.8 607.1 260.0 5,286.6 639.2 128.1
Aug. 31| 1,321.4 55.1 26.2 17.7 2,480.2 40.0 27.2 1,376.6 1,006.8 260.0 5,254 6 639.2 119.6
Sep. 7| 1,336.0 57.1 25.2 39.4 2,506.9 146.0 27.3 1,351.0 863.1 260.0 5,208.2 639.2 119.6
Liabilities
Notes and Deposits
. qun.in Of which, Deposits of : Llalfxl.mes Legal Total
Date ?".C 1 Agencies of the a;; sol:;g Other Capital Reserve :f
ation Total Federal Government . Liabili- and :
Asfrom | (Columns Land High Other Other Settlement ties Stock other Balance
31luly1950, | 16 to 21) Central Special Other Commis- | Allied Deposits of Foreign Reserves Sheet
only bank- Banks Accounts Credit sioners®) | Agencies P Trade
notes in of the Federal :
circulation - Government | Balances )
14 15 16 17 18 1 | 20 | 21 22 23 | 24 25 26
1949
Dec. 31| (7,737.5) (860.0) | 426.3 — 75.3 323.3 — 35.1 | (2,975.9) | (292.7) | 100.0 — 11,966.1

1950 . . .

Jan. 31| (7,609.7) | (1,151.0) 304.4 — 117.0 300.9 — 428.7 | (2,861.5) | (246.8) | 100.0 — 11,969.0
Feb. 28} (7,689.8) | (1,123.3) 320.2 — 212.4 301.0 — 289.7 | (2,476.5) | (261.0) | 100.0 — 11,650.6
Mar. 31} (7,828.3) (955.9) 308.7 — 150.8 301.1 — 195.3 | (2,485.2) | (264.1) | 100.0 — 11,6335
Apr. 30| (7,981.1) (779.5) 100.8 — 120.8 301.1 — 256.8 | (2,510.3) | (262.9) | 100.0 — 11,633.8
May 31| (7,936.4) (949.4) 193.5 — 170.9 301.3 — 2837 | (2,657.8) | (264.6) | 100.0 — 11,908.2
The breakdown of the Return was altered as from 7 June 1950. Figures mo longer comparable are shown in brackets ().
GARIOA JELA., STEG, Partly Up toand
and ER.P and ER.P. included including
Counterpart Adminis- under cf 31 May 1950,
Funds tration Deposits column i included
(previously (previously as from 7 June 25 under
in column 22) in column 22) (cf. columns Other

17 and 20} Liabilities
June 30| (8,160.0) | 2,791.7 342.9 | 1,097.8 173.6 301.8 694.8 180.8 | 1,231.6 | 287.8 | 100.0 70.0 | 12,641.1
July 31| 8,100.8 2,674.3 355.6 951.1 196.1 251.8 566.0 353.7 1,392.3 *341.4 100.0 70.0 12,678.8
Aug. 7| 7,853.4 2,631.5 357.0 1,002.0 144.3 251.8 575.4 301.0 1,349.1 340.7 100.0 70.0 12,344.7
Aug.15| 7,581.0 2,559.8 298.7 1,040.8 113.5 251.5 579.5 275.8 1,413.8 345.2 100.0 70.0 12,069.8
Aug.23| 7,206.7 2,577.1 333.8 1,002.0 176.6 251.6 578.8 234.3 1,539.1 347.9 100.0 70.0 11,840.8
Aug.31| 8,026.3 2,535.0 313.1 1,002.2 178.0 250.9 588.2 202.6 1,559.2 334.1 100.0 70.0 12,624.6
Sep. 7| 7,877.5 2,555.0 289.8 1,038.8 210.0 250.9 581.2 184.3 1,645.0 331.5 100.0 70.0 12,579.0
+) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures. — 1) For an explanation
of the individual items eee the article “The Returns of the Bank deutscher Lander” in the Monthly Report of the Bank deutscher Linder for January

1949. — 2) Controlled by High Commission. — 3) Postal Cheque Balances, which up to and including 31 May were included under “Other Assets”,

are shown separately with retrospective effect. —4%) Not including DM 400.1 million of ERP Advances, which on 7 June 1950 were transferred to the

Cash Advances of the Federal Government (column 9), but then redeemed by a transfer of securities. — 3) Up to 31 May 1950, “Deposits of

Occupying Powers®,
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3. Notes and Coin in Circulation

(In millions of DM)

Notes and Coin .NOteS. and Coin
. . issued in the Area
issued in the Area ‘
Date of the German
of the German Federal Republic
Federal Republxc and in Berlin
1949
Sep. 7 6,844 7,279
15 6,740 7,177
23 6,541 6,967
30 7,029 7,453
Oct. 7 7,002 7,417
15 6,794 7,198
23 6,524 6,947
31 7,060 7,477
Nov. 7 6,966 7,405
15 6,731 7,159
23 6,386 6,801
30 6,978 7,386
Dec. 7 7,018 7,423
15 6,943 7,363
21 6,852 7,266
31 7,330 7,738
1950
Jan. 7 7,169 7,570
15 6,972 7,365
23 6,643 7,038
31 7,199 7,609
Feb. 7 7,066 7,472
15 6,860 7,260
23 6,684 7,080
28 7,290 7,690
Mar. 7 7,210 7,607
15 7,012 7,405
23 6,727 7,116
31 7,420 7,828
Apr. 7 7,429 7,834
15 7,043 7,445
23 6,761 7,158
30 7,560 7,981
May 7 7,399 7,817
15 7,141 7,544
23 6,802 7,206
31 7,509 7,937
June 7 7,342 7,767
15 7,168 7,575
23 6,940 7,338
30 7,728 8,160
July 7 7,620 8,049
15 7,418 7,844
23 7,107 7,518
Banknotes | Divisional
and Small Coin of
Monetary Federal
Symbols Republic
]ulY 31 7,681 137 8,238
Aug. 7 7,433 139 7,992
15 7,174 140 7,721
23 6,797 139 7,346
31 7,603 140 8,166
Sep. 7 7,465 141 8,018
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1. Cestral Bank

4, Montlﬂy Returns of the Land Central Banks

Returus i
(In millions
Baden Bavaria " Bremen Hamburg Hesse
Assets:
Credit Balances at B.d.L. 10.5 235 19.3 16.5 22.8
Postal Cheque Balances 0.0 1.6 0.0 © 0.1 0.0
Bills and Cheques . 0.3 9.2 48.2 0.5 4.4
Treasury Bills and Short-Term Treasury Bonds 5.5 45.3 5.0 25.0 —
Securities - 0.3 0.8 — — —
Equalisation Claims . , 91.1 524.0 46.5 216.0 258.8
Of which: Arising from Conversion of ownBalance Sheets (80.1) (407.3) (40.8) (191.2) (228.5)
Purchased ' (11.0) (116.7) (5.7) (24.8) (30.3)
Advances on Security 6.1 48.2 0.6 9.1 40.8
Of which: against Equalisation Claims (6.1) (39.4) (0.6) (6.3) (35.3)
Cash Credits 6.8 37.5 — — 27.5
Of which: To Government of Land (6.8) (37.5) ) =) (27.5)
To Other Public Authorities Sor) () ) = )
Participation in the B.d.L. 2.5 17.5 3.0 8.0 8.5
Qther Assets 2.6 2.9 5.2 10.7 32.6
Interim Claims arising from the Currency Reform - - - - -
Total of Assets 125.7 717.5 127.8 285.9 395.4
Liabilities:
Capital : 10.0 " 50.0 10.0 10.0 30.0
Reserves, and Amounts placed toReserve for Specific Liabiliti¢s 5.1 15.6 0.1 6.8 12.8
Deposits , 81.8 196.3 107.3 136.8 207.1
Of which: Banks within the same Land (including Postal
Cheque Offices and Postal Savings Bank Offices) (38.3 (150.7) (51.9) (76.5) (105.3)
Banks in other German Lands §0.7 (0.9) (1.2) (4.5) (2.4)
Public Administrations 9.8 (29.1) (32.4) (25.0) (18.3)
Agencies of Occupying Powers (24.9 (4.3) (2.1) (19.1) (64.3)
Other Depositors in Germany C (5.9 ©(5.4) (19.6) (9.8) (13.3)
Foreign Depositors (0.1) (0.1) - (1.9) (7.6)
Giro Transfers in course of settlement between : - ’
Land Central Banks and their branches (2.1) (5.8) (0.1) =1} ¢4
Liabilities towards B.d.L.in respect of Advances on Security 24.3 421.1 - 105.7 123.0
Other Liabilities 4.5 34.5 10.4 26.6 22.5
Interim Liabilities arising from the Currency Reform - - - - -
Total of Liabilities 125.7 717.5 127.8 285.9 .395.4
Endorsement Liabilities on Rediscounted Bills 54.8 561.1 45.8 423.0 205.3
Of which, Foreign Bills (1.1) (4.1) (0.5) (1.4) (1.4)
+) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding-off of figures.
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as at 31 August 19501

1. Central Bank

Returns
of DM)
Total
Lower lI(\Iho.rth Rhineland- | Schleswig- Wt;rttem- Wiirttemberg- 1950
Saxony e Palatinate Holstein ere- Hohenzollern
Westphalia Baden 31 August 31 July 30 June
16.3 68.0 157 @ 7.2 16.4 4.5 220.7 299.3 274.4
0.0 0.0 0.2 0.0 0.0 0.1 2.0 1.8 2.5
5.1 23.5 5.8 0.1 10.9 2.4 110.4 108.4 135.1
11.2 73.0 8.4 10.8 — 2.6 186.8 179.1 161.3
0.3 — 0.7 — 1.7 0.1 3.9 3.4 2.9
347.3 515.7 126.7 167.3 302.9 61.6 2,657.9 2,620.5 2,609.0
(305.3) (454.9) (98.4) (125.5) (254.8) (59.1) (2,245.9) (2,225.6) (2,226.9)
(42.0) (60.8) (28.3) (41.8) (48.1) (2.5) (412.0) (394.9) (382.1)
27.6 37.5 42.8 19.2 21.5 7.9 261.3 240.8 417.1
(26.2) (37.3) (42.8) (15.8) (21.4) (7.8) (239.0) (231.2) (238.3)
22.6 — 16.5 4.7 0.2 — 115.8 81.8 87.8
(22.6) ) (16.4) (4.7) =) =) (115.5) (81.4) (87.4)
=) =) (0.1) ) (02) ) (0.3) (0.4) (0.9)
11.5 28.0 5.5 4.5 9.0 2.0 100.0 100.0 100.0
13.8 46.5 6.4 11.0 8.3 1.8 148.8 146.2 122.6
- — 0.0 — — — 0.0 0.0 —
455.7 792.2 228.7 224.8 370.9 3.0 3,807.6 ©3,781.3 3,912.7
40.0 65.0 20.0 10.0 30.0 10.0 285.0 285.0 285.0
17.2 7.0 56 — 17.0 3.0 90.2 89.2 65.7
132.0 589.6 131.2 60.3 139.6 39.0 1,821.0 1,767.1 1,817.5
(84.4) (322.3) (45.3) (29.1) (99.4) (26.5) (1,029.7) (997.4) (984.4)
(1.6) (0.1) (0.5) (3.2) 1.7 (0.4) (17.2) (16.1) (17.6)
(33.9) (155.5) (34.1) (25.2) (22.4) (5.5) (391.2) (389.9) (389.3)
(0.7) (13.4) (41.3) (0.1) (1.3) (1.0) (172.5) (147.0) (197.8)
(13.5) (96.3) (7.4) (2.9) (13.6) (5.0) (192.7) (203.5) (206.8)
(0.0) (0.1) (1.0) (0.0) (0.0) (0.0) (10.8) (4.1) (3.9
(/.2.1) (1.9) (1.6) (/.0.2) (1.2) (0,6) (6.9) (9.1) (17.7)
244.4 79.7 58.4 121.4 172.7 26.0 1,376.7 1,417.1 1,518.6
22.1 50.9 13.5 33.1 11.6 5.0 234.7 2229 225.9
— — — — — — — — 0.0
455.7 792.2 228.7 224.8 370.9 83.0 3,807.6 3,781.3 3,912.7
220.5 462.5 146.0 170.7 251.9 57.9 2,599.5 2,747.8 2,761.8
(1.3) (7.6) (1.6) (0.3) (3.0) (0.3) (22.6) (22.6) (20.0)
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II. Minimum Reserve Statistics

1. Reserve Credit Balances of Banks, classified according to Groups of Banks*)
’ (Monthly Reserve Reports by Banks to the Land Central Banks)

. Credit Banks

[ RV S

Groups of Banks 1950 1950
April | May | June | July | August | April | May | June | July [August
Legal Minimum Reserves Excess Reserves (or Deficits,
(Required Reserves) shown by — sign)
in millions of DM in millions of DM
1. Credit Banks 384.9°| 399.8 | 4141 | 4200 | 4644 | 243 | 2332 | 209 | 270 | 187
a) Successor Institutions to
Branches of former Large . )
Banks (234.6) | (243.8) | (253.6) | (262.8)| (285.6) | (9.9)| (6.1)| (9.4)| (12.4)| (7.6)
b) Regional Banks (119.4) | (124.5) | (127.6) | (130.9)] (139.7) | (11.6)| (13.7)| (7.2)| (9.4)| (6.7)
c) Private Banks (30.9) | (31.5) | (32.9) (35.3)| (39.1) | (2.8)| (3.4)| (4.3)] (5.2)| (4.9
2. Central Giro Institutions 76.3 84.5 83.7 76.2 725 | 549 | 403 | 23.9 | 372 | 217
3. Savings Banks 321.4 | 334.5 | 343.1 | 346.9 | 3557 | 112 | 11.3 | 11.2 | 12.0 | 10.3
4. Mortgage Banks " 08 1.9 1.3 1.3 1.0 0.9 1.1 1.4 0.9 0.9
5. Central Institutions of
' Agricultural Credit Coope- .
ratives, and Agricultural -
Credit Cooperatives 69.2 69.9 70.8 73.3 73.5 1.8 1.3 2.0 1.9 2.0
6. Central Institutions of
Industrial Credit ‘ _ '
Cooperatives 1.2 1.3 1.3 1.4 1.5 0.4 0.4 0.5 0.5 0.3
7. Industrial Credit }
Cooperatives 57.4 58.7 60.2 61.4 63.8 2.3 2.3 2.2 3.3 2.5
8. Other Banks 80.6 81.5 80.9 84.1 85.8 4.0 4.1 3.5 4.0 4.0
Total of all Groups of Banks | 991.8 [1,032.1 [1,055.4 |1,073.6 [ 1,118.2 | 99.8 | 84.0 | 65.6 | 86.8 | 60.4

Proportion of Exc

in per cent of Legal Minimum Reserves
(Required Reserves)

ess Reserves

in per cent of Total Amount of
Excess Reserves of all Groups of Banks

1 6.3 5.8 5.0 6.3 4.0 24.4 27.6 319 | 31.1 31.0

a) Successor Institutions to

Branches of former Large ]
Banks (4.2) (2.5) (3.7) (4.7) 2.7) | (0.9 (7.3)] (14.3){(14.3) | (12.6)

b) Regional Banks 9.7) | (11.0) (5.6) (7.2) (4.8) | (11.7){ (16.3)] (11.0)|(10.8) | (11.1)

¢) Private Banks (9.1) (10.8) | (13.1) (14.7)| (11.3) | (2.8} (4.0)| (6.6)| (6.0) | (7.3)
. Central Giro Institutions 72.0 47.7 28.6 48.8 29.9 55.0 | 48.0 | 36.4 | 42.9 | 35.9
. Savings Banks 3.5 3.4 3.3 3.5 2.9 11.2 | 13.5 | 17.1 { 13.8 17.1
. Mortgage Banks 112.5 57.9 107.7 69.2 90.0 0.9 1.3 2.1 1.0 1.5
. Central Institutions -of )

Agricultural Credit Coope-

ratives, and Agricultural

Credit Cooperatives 2.6 1.9 2.8 2.6 2.7 1.8 1.5 3.0 | 2.2 3.3
6. Central Institutions of

Industrial Credit

Cooperatives 33.3 30.8 38.5 35.7 20.0 0.4 0.5 0.8 0.6 0.5
7. Industrial Credit .

Cooperatives 4.0 3.9 3.7 5.4 3.9 2.3 2.7 3.4 38 4.1
8. Other Banks 5.0 5.0 4.3 4.8 4.7 4.0 4.9 5.3 4.6 6.6
Total of all Groups of Banks 10.1 8.1 6.2 8.1 5.4 |100.0 | 100.0 | 100.0 | 100.0 | 100.0

*) Differences in the decimal fi

gure as compared with similar figures in other tables are due to the rounding off
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of figures.
2. Minimum Reserve Requirements
(as a percentage of the Deposits to which
: the Reserve Liability applies) 1)
Sight Deposits 1) The Reserve Liability applies to all deposits in Free
Applicable Time | Savings Account, Blocked Account, and Investment Account.
as from At “Bank- | At ‘“Non-Bank| Deposits| Deposits From this total are deducted the deposits of such banks
Places"2) Places" as are themselves required to maintain minimum reserves
at Land Central Banks or at the Berlin Central Bank.
. Time Deposits are considered to be all deposits with a
1948 July 1 10 10 5 5 fixed date of maturity, or which are subject to notice of
Dec. 1 15 10 5 5 at least one month, and the deposits on Investment Account.
1949 June 1 12 9 5 5 All other deposits, with the exception of the Savings Deposits,
Sep. 1 10 8 4 4 are considered to be Sight Deposits. ’
1950 Oct. 1 15 12 8 4 %) “Bank Places” are places at which there is a Land
Central Bank or a branch of one.



Sample Statistics collected jointl

Ii. Semi-Monthly Banking Statistics (480 Credit Institutions)

Volume of Credit, and Deposits*)

German Federal Republic
(In millions of DM)

a) Volume of Credit (only Short-Term Credits)

y by the Bank deutscher Linder and the Land Central Banks from 480 Credit Institutions in the Area of the

Short-Term Credits to Non-Bank Customers

Of which: Amounts of Column 1 include Short-Term Credits to:
Debtors Customers of which: Of which: Total of
at periods less Liability Treasury | Short-
on Bills of . Debtors Debtors ]
Posi- than 6 months Exchange, Bu::ln;ss at periods less Custom- Public at periods less Bills and I};:’:’_‘
tion | Total Treasury > than 6 months ers . | than 6 months Non-
¢ which erl\}s and | Private Liability Authori- Interest- | Bank
of whic on- - . i A . 3
Accept- Interest- Custom of which on Bills ties of which Bearing Credits
Total ance Bearing ers Accept- of Accept- | Treasury
: Treasury Total Exchange Total Bonds
Credits Bonds ance ‘anc:e h B,H
Credits Credits |otner bills
1 2 3 4 5 6 7 8 9 10 11 12 13
1950
May 31}7,703.9 | 4943.3 1,587.3 2,760.6 7,173.8 4,773.4 1,583.7 2,400.4 530.1 169.9 3.6 360.2 1,610.3
hme 30| 7,836.8 | 5,018.5 | 1,538.6 | 2,818.3 7,277.3 4,844.7 1,538.5 2,432.6 559.5 173.8 0.1 385.7 1,586.1
July 15]7,931.3 | 5,065.2 1,536.5 2.866.1 7,358.6 4,902.1 1,536.4 2,456.5 572.7 163.1 0.1 409.6 1,594.8
July 31 7,942.0 | 5,062.8 1,526.9 2,879.2 7,413.8 4,888.0 1,526.7- 2,525.8 528.2 174.8 0.2 353.4 1,614.1
Aug. 15[ 7,911.4 | 5,058.9 1,499.1 2,852.5 7,415.5 4,905.7 1,498.9 2,509.8 495.9 153.2 0.2 342.7 1,607.2
Aug. 31} 8,100.5 | 5,220.2 1,551.0 | 2880.3 7,601.4 5,023.4 1,550.9° 2,578.0 499.1 196.8 0.1 302.3 1,607.5
byDeposits
Of which:
Sight and Time
Deposits
. Total of "{otal of
Posi- Non-Bank Savi pret-
i Business : avings Bank
tion Customers Public Deposits Devosi
and . eposits
- Authori-
Private ties
Customers
1 2 3 4 5
1950
May 31 9,591.5 5,335.6 2,437.1 1,818.8 1,388.5
June 30 9,620.0 5,514.3 2,219.8 1,885.9 1,487.9
July 15 9,954.7 5,763.2 2,291.8 1,899.7 1,436.4
July 31| 9,985.9 5,919.7 2,167.7 1,898.5 1,418.7
Aug. 15 10,391.4 6,239.3 2,246.1 1,906.0 1,450.8
Aug. 31 10,469.7 6,423.5 2,136.9 1,909.3 1,440.7

corrections.

*) Alterations against previously published figures are due to subsequent
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1V. Monthly Banking Statistics

1. Commercial

a) Interim Return:

Monthly Banking Statistics*) 1) 2); Collected jointly®) by the Bank deutscher Linder

Assets (In millions
Cash Reserve | Balances at Credit Bills Treasury Siﬁ:;‘;‘:{:s
Institutions®) Foreign | Matured Of which Bills Syndicates
Currency In- Cheques, T ?nd Non-
Num- Of Balances t " and E:::;tg-
Position | berof | Total phich: | Postal i | DM | PR | Bills Com Treasury
alances : alan it
at End Report- of Totals) | o7 Giro Cheque at atBdL | Piyi- for Total | mer- Bank g? l:}?:
of ing Assets 0tal’) | Account |Balances Total Fixed | in respect dend Col- ota ial Ac- Fedoral Total
Month | Bankst) at Land Periods of en lec- 2 cept- | Republic
Central of less | Credits Cou- ; Bills P
Bank than opened tion 7y ances | and tcll:e
90 days pons Lans)s
1 2 3 3 5 6 | 7 ) 9 | 10 11 | 12 13 14 15
1949
Jan. 3,556 1,488.0 | 1,232.8 56.1 1,200.1 (1,200.1) 1,257.7 | 1,139.8 63.0 13.4
Mar. 3,554 1,511.7 | 1,264.8 | 52.2 | 1,342.1 [(1,342.1) 1,415.0 | 1,277.8 | 86,2 20.4
June 3,549 1,348.3 1 1,093.0 | 53.3 | 1,628.7 ((1,577.6) 1,868.3 | 1,609.3 | 162.2 62.9
July 3,547 1,192.6 932.5 48.9 1,576.6 [(1,517.0) . 1,918.0 | 1,593.3 2241 73.2
Aug. 3,551 1,249.9 981.6 47.2 1,627.5 (1,561.1)| 155.1 1,911.0 | 1,589.6 215.0 134.9
Sep. 3,554 1,034.8 779.7 44.7 1,707.6 |(1,631.8)| 259.7 1,909.8 : 1,614.7 188.8 117.7
Oct. 3,555 1,129.1 848.8 47.1 1,504.5 |(1,426.7)| 410.7 1,674.3 | 1,395.4 179.2 128.6
Nov. 3,555 1,115.9 819.1 46.5 1,547.2 ((1,354.7)| 505.5 1,538.8 | 1,297.9 147.7 186.6
Dec. 3,555 1,388.2 1 1,128.8 | 80.6 | 1,557.8 ((1,412.8)| 440.7 1,672.8 1 1,418.9 | 154.2 169.2
1950
Tan. 3,561 1,099.9 814.0 47.6 1,544.3 [(1,367.2)| 328.6 1,662.1 | 1,403.0 164.4 176.7
Feb. 3,562 1,035.6 757.2 45.1 1,628.0 (1,414.1)| 204.3 1,726.3 | 1,463.4 166.3 1855
Mar. 3,566 936.3 676.8 | 46.7 | 1,709.7 ((1,480.6)| 119.5 1,818.0 | 1,548.8 | 162.5 | 280.3
April 3,567 1,012.7 744.7 | 47.6 1,846.5 |(1,643.2) | ' 102.4 1,928.2 | 1,680.7 | 137.8 334.7
May 3,567 . 1,220.7 893.9 58.9 2,076.3 ((1,858.0) 88.5 . . 2,089.3 | 1,814.9 161.5 363.1 .
June 3,571 {{25,198.6] 1,093.2 818.3 50.1 1,983.4 | 1,611.6 69.8 1.7 161.1 2,175.9 | 1,886.4 171.1 399.1 278.5
July 3,572 [125,933.4f 1,175.9 866.1 47.7 1,950.5 | 1,568.1 101.4 1.0 150.0 | 2,391.2 | 2,071.1 197.7 366.0 287.9
Liabilities
Deposits'(including Investment Account) Monies raised!6)
} Deposits by Non-Bank Customers Of which:
‘Num- Including | Excluding (Column 34) comprise
ber of Of which: i
Position Re- ngal Business and . I t Degcl;s}ts ht’:l?(‘;lnes Crec%itds
- e~ q . nter- availe
at Efnd port Liabjl- [ Inter-Bank Deposits Sight Private . Bank Blocked Total up f(;:- of by
o lngk ities a.nd Customets Public Savmgs Deposits | Account :‘:l';n"h“s“ Customers
Month Bin § Time oOf Authori- | Deposits but less F(‘)‘;‘:ih
) Deposits which: ties than Banksg;
Total on In- 4 years
vestment
Account
31 32 33 34 36 37 38 39 40 | 41 42 43 44
1949
Jan. 3,556 . 10,235.6 9,104.4 7,381.5 | 5,270.8 329.9 2,110.7 { 1,722.9 1,131.2 298.5 642.9
Mar. 3,554 11,317.7 | 10,046.6 8,008.5 | 5,750.0 376.9 2,258.5 | 2,038.1 1,271.1 146.0 674.1 .
June 3,549 12,819.8 11,222.3 8,829.6 | 6,389.2 383.5 2,440.4 | 2,392.7 1,597.5 46.3 796.6 (46.2)
July 3,547 12,820.0 | 11,3289 8,827.3 | 6,335.8 352.7 2,491.5 | 2,501.6 1,491.1 36.7 906.7 (44.2)
Aug. 3,551 13,309.5 11,749.0 9,152.5 | 6,573.8 347.6 2,578.7 | 2,596.5 1,560.5 30.9 1,172.7 (46.0)
Sep. 3,554 13,529.4 11,988.4 9,328.2 | 6,794,0 343.0 2,534.2 | 2,660.2 1,541.0 24.6 1,153.1 (52.3)
Oct. 3,555 13,747.2 | 12,422.9 9,693.9 | 7,135.8 335.6 2,558.1  2,729.0 1,324.3 20.4 1,290.2 (70.1)
Nov. 3,555 13,797.4 | 12,541.4 9,733.6 | 7,061.1 327.9 2,672.5 | 2,807.8 1,256.0 17.5 1,555.8 (77.6)
Dec. 3,555 14,106.1 | 12,752.3 9,786,1 | 7,105.8 318.9 2,680.3 | 2,966.2 1,353.8 14.6 1,462.4 (77.6)
1950 .
Jan. 3,561 13,932.4 12,668.9 9,532.0 | 6,794.2 316.8 2,737.8 | 3,136.9 1,263.5 13.8 1,535.5 (90.8)
Feb. 3,562 14,176.5 12,848.4 9,581.4 | 6,750 4 314.1 2,831.0 | 3,267.0 1,328.1 11.2 1,619.7 (94.0)
Mar. 3,566 14,493.8 13,095.0 9,712.2 | 6,919.5 312.0 2,792.7 | 3,382.8 1,398.8 10.2 1,495.7 (102.6)
April | 3,567 15,023.5 | 13,560.0 | 10,068.7 | 7,212.4 | 310.4 | 2,856.3 | 3,491.3 | 1.463.5 9.3 1,515.5 | (109.7)
MBY 3,567 . 15,707.5 14,151.6 10,572.8 | 7,538.8 308.8 3,034.0 | 3,578.8 1,555.9 9.1 1,657.6 (116.2) .
June 3,571 25,198.6 || 16,015.5 14,306.1 10,611.0 | 7,830.6 291.7 2,780.4 | 3,695.1 1,709.4 .22) 1,752.7 275.7 9.3
]uly 3,572 [25,933.4| 16,398.5 14,798.4 | 11,076.7 | 8,388.1" . 2,688.6 | 3,721.7 1,600.1 1,657.8 243.4 9.3

*) Up to and including May 1950, alterations a

Postal S

all banks is of

small importance. —
*) Including branches rendering separ:

have been counted as o n e institutio

gainst previously published figures
avings Bank Officies and Postal Cheque Offices, Reconstruction Loan Corp
%) Figures no longer strictly comparable appear
ate returns, which lie in the territory of a Land Centra] Bank
the branches included separately up till M
ons which are no longer required to render returns,
ddition trifling amounts of other bills. —

n only. Likewise,
— Alterations arise through taking out credit instituti
— 7) Up to and including May 1949, comprises in a

1950, only short and medium-term lendings (up to

© currency existing since the RM period. —
was outweighed by a statistical increase
are included. — %) Only new transacti

such as the Land

4 years). — 1) Includes Capital Deprecia
3) Decrease caused by taking out of the accounts t
by about DM 20 million. E.g., a few institutions reco
ons entered into since the Cu

in () —

rrency Reform. —

ay 1950 have,

are due to changes, in June 1950, in the collection of statistics;
oration and Finag, Speyer. In addition almost all of those credit
%) As from 30 June 1950, Postal Savings Bank Offices.
different from that in which their Head Office is located.
within the retrospective adjustment of the
as well as by adding new institutions which
8 Up to and including May 1949, only Treasury Bills.
tion Account, unpaid capital, own shares, etc.. items
he amount of Conversion Land Charges managed for
gnized as transferred into the Federal Territory have, ;

1) The New Formation includes an approximately DM 100

wirtschaftliche Rentenbank, etc. — ) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and Adjustments
and earmarked for specific purposes, which have not yet been passed on. — 2% As from June 1950, the columns 33 to 40 include also the deposits |
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(Balance Sheet Statistics)
Banks

Area of the German Federal Republic
and the Land Central Banks from the Commercial Banks of the Federal Area

of DM) : Assets
*“:3 Parti- Equalisation Debtorst?) Long-Term Loans
I Claims ' Of which Of which Tran-
Of which: wn : . sitory
Loans | Deben- Busi- Cred. Real
In;’:gst_ tures Pre- ) ness irtes Par- Estate | Other Position
Bearing | (Mort-| oo a’::;i;?{f; Total and ' Inter- Total Secur- Com- (on tici- and | Assets at End
Treasury | gage | pqld- to ota Pri- | Putlic | Bank otal | edby | S0 | Tyuse | Ptions | Build- |19 of
g?‘:ﬂ: Bonds, ings Conversion vate ties Cred- Real Loans basis ings Month
Federal etc.) 9 Account Cus- its Estate only)
Rep;b}l]ic i tom~ ¥
alxjantdse ers !
16 ! 17 18 19 | 20 21 22 23 | 24 | 25 | 26 | 27 | 28 | 29 | 30
1 1949
4.318.0 | (3,914.2) {(3,312.5)((157.7) | (444.0) . . . . . . . Jan.
. 4,501.0 {(4,554.9) [(3,906.9)[(166.7)| (481.3) . . . . . . . Mar.
4,920.7 . (4,855.1) 1(4,135.2)[(170.9) | (549.0) (800.4) 685.8 114.6 454.8 . . . June
4,919.2 . (5,269.2) |(4,504.1)|(187.9)| (577.2) | (848.9){ 720.7 128.2 | 379.0 . . . July
4,901.8 . (5,997.1)"1(5,221.9) |(180.8) | (594.4) | (901.1)] 765.1 | 136.0 | 238.8") . . . Aug.
4,999.8 . (6,387.7) [(5,606.4)((199.7)| (581.6) | (962.6)| 820.1 142.5 | 284.6 . . . Sep.
5,172.8 . (7,232.1) |(6,314.5)((212.5)| (705.1) ((1,039.2)| 889.6 149.6 | 343.6 . . . Oct.
5,221.4 . (7,837.8) |(6,749.0) (315.4)| (773.4) |(1,120.3)| 956.9 163.4 | 382.0 . . . Nov.
5,138.6 . (7,859.5) 1(6,658.7)((489.9)| (710.9) |(1,270.3)| 1,074.5 195.8 | 434.3 . . . Dec.
14) 1950
5,230.3") . (8,234.0) |(7,130.4)((339.2)| (764.4) |(1,442.1)|1,212.3 229.8 480.9 . . . Jan.
5,253.3 . (8,589.8) [(7,366.5) [(420.6)| (802.7) |(1,549.0)| 1,277.3 271.7 | 514.8 . . . Feb.
5,204.9 . (8,818.6) [(7,482.8)[(531.9)| (803.9) |(1,703.5)| 1,369.6 333.9 | 561.5 . . . Mar.
5,242.7 . (8,894.2) |(7,606.5)((476.2) (811.5) |(1,834.3)| 1,466.5 367.8 596.5 . . R April
. . 5,266.0 . (8,993.0) |(7,649.9) [(475.8) | (867.3) {(2,004.0)] 1,596.9 407.1 | 607.5 _— . . May
44.8 25.8 5,269.81%) 5,600.1 | 8,789.7 7,693.7 | 395.9 700.1 2,861.2 {1,723.9 452.9 621.0 77.2 376.9 964.2 June
46.7 30.8 |5,298.9 5,637.1 | 8,919.6 7,831.1 | 379.2 709.3 3,135.6 | 1,860.3 495.9 | 670.4 79.1 387.9 939:5 July
Liabilities
Capital Funds. Origin of Monies taken up for longer
Loan Art.11, German Banking Act periods (Columns 43, 47, 48, and, in
5 | Transi- Of which: ) part, Column 33) %) Bills
Own taken tor (excluding fi { icultural (
Accept- up for ory Of which:| Other excluding ligures of agricultural |y piliey OWI | [ndorge. s
Own Credits oL credit cooperatives) | Draw- Position
ances long Liabil- - on . ment
- Deben- . (on Newly | capital i ings) 1 at End
in periods ¢ 11 p h ities R - | Bank Guaran~ : Liabil- ;
Circu- FUIES | (4 years Trust | Total | forme Now! ) econ anks tees, etc.| ~.° ities °
. ¥y basis since | ofNewly struction| (exclud- . ' Circu- Month
lation and Estab- \ Public h
only) 21 June | jihed Loan ing |, .~ | Others lation
over) 194818) | Insti- Corpo- | Column gencies
tutions'?) ration 53)
45 46 47 48 49 50 51 52 53 54 55 56 | 57 | s8 59
. 1949
517.3 . . . . . - . . . . . . 33.5 [1,350.9 | Jan.
641.3 . . . . - - : . . . . . 35.8 |1,368.4 | Mar.
661.8 | 726.4 | 200.9 | 483.3 | 313.2 . - . . . . . 403.4 | 549 |1,138.7 | June
810.2 | 753.2 | 252.0 | 4043 | 339.6 . — . . . . . 4372 | 622 [1,291.9 | July
1,000.1 775.0 315.6 | 268.2"%) 487.8 143.1 | 140.2 . . . . . 639.1 69.3 [1,426.4 | Aug.
1,191.1 807.0 371.1 302.3 676.4 145.0 | 140.7 | . . . . . 854.1 71.1 |1,518.3 Sep.
1,498.4 826.7 427.9 | 356.4 737.8 229.8 |141.2 . . . . R 1,114.1 85.2 |[1,832.1 Qct.
1,783.0 839.1 478.5 418.5 758.5 220.7 |141.2 . . . . . 1,121.1 101.2 |1,952.9 Nov.
1,850.6 901.4 526.0 | 467.9 774.6 236.6 | 147.9 . . . . . 1,120.8 112.7 |2,197.9 Dec.
1950
1,802.2 [1,067.3")} 625.5 | 511.9 | 806.7 | 237.0 |151.4 . . . . . 11,2853 | 118.2 [2,372.5 | Jan.
1,733.4 {1,100.1 714.0 | 547.6 811.6 238.4 |151.8 . . . . . ‘ 1,481.4 | 127.0 |2,434.4 Feb.
1,729.3 {1,137.5 919.1 598.2 878.0 299.1 153.3 . . . . . ‘ 884.3 141.6 |2,473.4 Mar.
1,598.3 [1,159.7 |1,036.1 | 576.2 | 9540 | 369.8 |153.3 . . . . .| 8as.5 | 148.4 [2,393.4 | April
1,509.3 [1,188.5 |1,172.9 608.2 965.5 369.1 | 153.3 . . . . . 816.3 149.5 |2,348.2 May
1,450.0 1,195.9 |1,440.4 621.0 |1,043.3 404.3 | 164.9 [ 1,679.8 | 679.0 545.0 |1,034.0 158.8 907.6 136.0 |2,317.9 June
1,448.4 [1,225.7 |1,632.9 670.4 |1,033.5 408.8 165.1 | 1,836.2 779.6 628.1 1,021.4 160.1 949.1 142.2 |2,244.0 ]uly

alterations as from June 1950 are due to corrections which came in late. — 1) Excluding Bank deutscher Linder and Land Central Banks, excluding
institutions are disregarded which had on 31 March 1948 a balance-sheet total less than RM 2 million. Their proportion of the balance-sheet total of
and Postal Cheque Offices, RLC and Finag are no longer included. The present columns have been adjusted retrospectively for all dates listed. —
However, in the group “Superregional Institutions with Special Functions “, which are not included in any Land’s figures, all branches of each institution
figures, been entered as o 1 e institution only, so that there will be slight differences as compared with the “Number of Reporting Banks” formerly published.
are required to render them. — %) Cash, and balances at Land Central Banks. — ) Including balances of Deposit Accounts at medium and long term.
— %) After deduction of Equalisation Claims sold. — 1) Up to and including May 1950, the Debtors also include Jong-term lendings; as from June
for balance sheet adjustment in respect of branches located outside the Land. — 12) Includes for the first time DM 267 million of claims in foreign
account of the Lands. — 14) Increase due, in part, to a few institutions being newly included. — %) An actual decrease amounting to DM 18.5 million
for the first time, shown equalisation claims in June 1950. — 16) As from August 1949, the liabilities in foreign currency existing since the RM period
million capital participation of a Land in two Landeskreditanstalten. Position as of June 1950. — %) Institutions established after the Currency Reform,
of Values” and items for balance sheet adjustment in respect of branches located outside the Land. — 2!) Includes funds possibly contained in “Deposits”

on Blocked Account in accordance with the nature of the original RM deposits.
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IV. Mouthly Banking Statistics » 1. Commercial
(Balance Sheet Statisiics) . |
a) Interim Return:'

Monthly Banking Statistics*)?) 2); Collected Jointly®) by the Bank deutscher Linder

‘ Assets _ (In millions
Cash Reserve Balances at Credit Bills Sec.'urit.ies',
Institutions®) Of which Treasury Sal;::la‘:::
: Foreign |Matured | Cheques, Wwhic Bills b
: Currency - : and Non-
Num- Of Balances Ind Baﬁld Interest-
Position | ber of | Total B‘”?id‘: Postal thh Eﬂ{i DM I;ir:r : fm‘_s . : _Pearins
alances which: alances - Teasury
at End Re.port- of Totals) | o8 Giro Cheque at atBAl | torest Col- Total Com- Bank Bonds
of ing Assets ota Account | Balances Total Fixed in respect d ota mer- Ac- of the Total
Month |Banks?) at Land Periods of end lec-  cial cept- Federal
Central of less Credits Cou- tion Bill Republic
Bank than opened pons 1Hs ances and the
’ 90 days }_ Lands
[
1 I 2 I 3 | 4 | 5 | 6 | 7 | 8 | 9 | 10 ] 11 | 12 | 13 | 14 | 15
1950 Area of the German Federal Republic
Mar. 3,566 | . 936.3 676.8 46.7 [1,709.7 |(1,480.6)| 119.5 . . 1,818.0 1,548.8 162.5 280.3
April | 3,567 | 1,012.7 | 744.7 47.6 [1,846.5 [(1,643.2) 102.4 . . 1,928.2 (1,680.7 | 137.8 | 334.7
May 3,567 . 1,220.7 893.9 58.9 ,2,076.3 {(1,858.0) 88.5 . . 2,089.3 |1,814.9 161.5 363.1 .
June 3,571 |25,198.6|1,093.2 818.3 50.1 [1,983.4 |1,611.6 69,8 1.7 161.1 (2,175.9 [1,886.4 171.1 399.1 278.5
July 3,572 [25,933.4|1,175.9 866.1 47.7 |1,950.5 |1,568.1 | 101.4 1.0 150.0 [2,391.2 |2,071.1 197.7 366.0 287.9
- Baden
Mar. 169 | . 36.9 30.4 1.3 68.3 (36.2)] 2.9 . . 25.0 18.1 2.5 7.2
April 170 . 34.0 27.4 1.8 65.6 (38.2) 2.1 . . 24.5 19.0 1.1 6.3
May 170 . ) 37.6 | 29.0 1.9 74.7 (39.3) 1.7 . . 25.0 20.1 0.5 7.7 .
June 170 614.9 | 36.7 29.6 1.9 37.8 36.4 1% 0.0 2.4 26.4 20.8 0.8 7.0 6.2
July 170 641.4 42.4 34.7 1.5 38.7 37.6 1.8 0.0 1.9 30.2 25.9 1.0 7.3 6.7
Bavaria ) .
Mar. *577 . 151.1 99.6 8.9 167.6 (158.7) 10.7 . ] . 164.9 129.7 6.6 0.0
April 577 | . 174.1 124.2 8.3 172.1 (162.6) 15.9 . . 169.4 133.7 6.5 0.0
May 577 . 180.0 116.0 9.6 | 206.2 (197.5) 9.4 . . 202.4 161.4 11.3 — .
June 578 4,068.4| 173.4 121.0 7.2 214.8 163.7 8.4 Q.5 22.9 206.5 154.2 18.2 - 46.1
July 578 4,130.2 | 179.1 121.7 7.0 192.8 139.6 6.1 0.4 22.7 214.6 160.6 17.§ — 49.1
Bremen
Mar. 29 . 36.3 31.0 1.0 50.2 | (30.7) 7.4 . . 37.8 34.7 2.9 1.0
April 29 . 36.9 31.1 1.0 52.0 (40.2) 8.0 . . 42.8 39.5 3.1~ 3.9
May 29 . . 47.6 39.8 1.2 53.6 (41.5) 9.0 |, . . 45.1 43.1 1.8 5.9 .
June 28 771.5 51.6 45.3 1.6 57.0 47.5 4.9 0.0 4.6 50.8 49.4 1.3 5.9 - 6.5
July 28 822.6[ 55.5 "48.1 1.4 55.2 49.4 | 120 0.0 3.5 57.2 54.6 2.5 3.7 7.1
Hamburg N
Mar. 54 . ‘ 55.0 38.8 2.7 138.9 (101.1) 38.7. . . 128.2 119.9 7.9 12.8
April 54 . 75.4 57.7 2.3 159.2 (111.2) 32,5 . . 158.0 148.7 8.6 2.8
May 54 . 86.5 66.5 2.5 158.3 (108.7) 31.2 . . 176.6 161.8 139 12.8 .
June 54 1,858.5 84.7 69.7 1.6 143.9 127.1 20.0 0.0 9.3 195.4 179.7 13.5 12.8 22.9
July 54 1,987.8 || - 104.2 86.4 2.3 185.8 162.5 47.0 0.0 12,2 201.1 192.4 6.5 14.3 22.0°
Hesse
Mar. 307 . 82,6 61.1 4.2 190.5 (178.0) 12.9 . . 208.5 148.8 50.0 6.6
April 306 . 80.1 57.9 | - 5.5 | 1825 | (169.8) 10.8 . . 219.5 | 166.2 | 41.4 8.1
May 306 . 102.3 74.3 5.9 211.5 (198.3) 11.9 . . 224.1 172.8 38.5 13.0 .
June 308 2,179.4| 107.6 82.6 5.2 247.7 243.3 9.4 0,2 19.9 243.3 188.6 39.4 18.0 37.0
July 308 2,265,7| 111,3 83.0 4.3 243.3 239,8 7,6 0.1 12.3 284.2 209.1 58.0 31.8 37.6
Lower Saxony
Mar. 612 . 101.3 69.7 5.9 122.4 (119.8) 3.6 D . 153.2 133,3 8.4 4.6
April 612 . 117.5 84.0 5.5 156.0 | (152.9) 3.4 . . 160.4 | 141.8 6.9 7.5
May 612 . 132:2 92.0 6.8 189.3 | (185.2) 2.5 . . 168.1 | 153.2 4.1 10.7 .
June 611 2427.6 100.4 66.7 ] 5.3 159.1 141.2 1.5 0.1 17.9 194.7 178.7 3.6 20.6 22.9
July 611 2435.2] 114.8 ~77.8 5.2 117.7 102.3 2.0 0.0 17.0 193.7 178.8 3.5 19.0 23.4

*) Up to and including May 1950, alterations against previously published figures are due to changes, in June 1950, in the collection of statistics;
Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation and Finag, Speyer. In addition almost all of those credit institutions
of small importance. — 2) Figures no longer strictly comparable appear in (). — 3) As from 30 June 1950, Postal Savings Bank Offices and Postal
branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their Head Office is located. However,
counted as one institution only. Likewise, the branches included separately up till May 1950 have, within the retrospective adjustment of the figures,
Alterations arise through taking out credit institutions which are no longer required to render returns, as well as by adding new institutions which
— 7) After deduction of Equalisation Claims sold. — ® Up to and including May 1950, the Debtors also include long-term lendings; as from June 1950,
sheet adjustment in respect of branches located outside the Land. — 19 An actual decrease amounting to DM 18.5 million was outweighed by a
equalisation claims in June 1950. ;
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Banks (cont’d) 1V, Monthly Banking Statistics
(Balance Sheet Statistics)
Lands
and the Land Central Banks from the Commercial Banks of the Federal Area
of DM) Assets
“:i Parti- ! Equalisation Debtors?) Long-Term Loans
f Claims Of which Of which Tran-
Of which: . _Own \ sitory
Loans | Deben- Busi- ! Cred. Real
In:’e‘:gst | tures ness | ;fs Par- Estate | Other | Position
‘ e | - - | Holdings d Pub- Inter-- Secur- ticipa- d | Assets | atEnd
Bearing | (Mort Pre r an u nter ecur 3 icipa an s
Treasury | gage sent -|*e°ording | Total Pri- lic Bank | Total | edby nc]ﬁglal T<ron ¢ | tions | Build- ” of
‘ Efmtl]i: i Bonds, | Hold- !Conversion vate |Authori-| Cred- Real Loans bag;?s ings Month
) Federal etc.) ings?) ‘ Account Cu- ties its ~i Estate 1y)
Repdub}lic 1 } stom- only
and the i
Lands | i ers
16 | 17 | 18 | 19 | 20 | 21 | 22 23 | 24 25 ] 26 27 28 29 | 30
i Area of the German Federal Republic 1950
5,204.9 (8,818.6)[(7,482.8) | (531.9) | (803.9) |(1,703.5)|1,369.6 333.9 561.5 Mar.
5,242.7 (8,894.2) |(7,606.5) | (476.2) | (811.5) |(1,834.3)(1,466.5 367.8 596.5 April
. . 5,266.0 (8,993.0) ((7,649.9) | (475.8) (867.3) (2,004.0) {1,596.9 407.1 607.5 . . . May
44.8 25.8 5,269.810) 5,600.1 8,789.7 | 7,693.7 395.9 700.1 | 2,861.2 (1,723.9 452.9 621.0 77.2 376.9 964.2 June
46.7 30.8 |[5,298.9 |5,637.1 |8,919.6 |7,831.1 379.2 709.3 3,135.6 |1,860.3 495.9 670.4 79.1 387.9 939.5 Tuly
Baden
175.9 (215.9)| (191.0) (7.4) | Q7.5 (13.6) 10.4 3.2 2.0 Mar.
176.3 (224.7)| (196.6) (8.2) (19.9) (14.5) 11.0 3,5 2.7 April
. . 175.0 . (228.0)| (198.4) 9.0) |. (20.6) (15.5) 11.9 3.6 2.8 . . . May
1.9 0.3 174.2 177.3 235.2 207.0 9.9 18.3 21.2 15.2 3.3 21 1.2 9.3 51.4 June
1.9 0.3 172.6 177.2 237.6 207.7 11.3 18.6 23.4 17.0 3.4 2.9 1.3 9.3 63.5 July
Bavaria
959.9 (1,515.0)1(1,267.9)| (79.8) | (167.3) | (365.3)| 307.0 58.3 93.3 Mar.
964.3 (1,542.7) |[(1,201.8)| (74.2) | (176.7) | (377.7)| 322.0 55.7 | 102.0 April
. . 964.1 . 1(1,540.5)|(1,287.4) | (69.6) | (183.5) | (398.3)) 338.2 60.1 | 1135 . . ) . May
0.4 10.3 956.4 |1,062.6 |1,539.2 |1,275.3 107.9 156.0 521.6 360.6 66.1 118.7 13.2 84.4 | 144.8 June
1.3 11.9 969.2 11,064.1 |1,555.7 |1,292.9 108.3 154.5 560.3 388.5 68.8 125.2 12.5 90.1 i 133.5 July
Bremen
131.1 (295.5)] (269.2)] (2.0) | (24.3)| (82.4)| 63.6 18.8 4.3 ! Mar.
1323 - (206.3)| (273.7)| (1.6) | (21.0) | (85.7)| 7.0 | 187 4.9 : April
. . 132.4 . (292.0) (271.7) (1.5) (18.8) (102 2) 71.8 30.4 5.1 . . i . May
0.1 1.4 129.9 132.8 298,8 282.9 0.5 15.4 122.8 68.6 34.1 4.2 2.0 11.2 18.3 June
0.1 1.3 129.8 133.4 308.1 290.9 0.5 16.7 145.3 81.5 45.8 3.7 2.4 11.3 1 25.1 July
Hamburg
273.8 (938.1)| (859.2)| (35.8) | (43.1)| (80.4)] s80.1 0.3 27.8 Mar.
274.3 (879.7)| (818.7)| (2.7) | (38.3) | (87.3)| 87.0 0.3 29.2 April
. . 279.0 . (886.1)| (818.8) (20.8) (46.5) (93.0) 92.7 0.3 30.3 . . . May
1.0 0.7 275.6 309.7 850.8 809.1 5.8 35.9 122.9 102.1 0.3 32.1 3.7 25.1 57.0 June
1.5 0.7 281.1 315.5 849.3 807.8 5.2 36.3 134.4 1145 0.3 43.6 4.0 25.2 60.6 July
Hesse
449.6 (729.7)| (642.9) (13.4) (73.4) (103.3) 87.3 16.0 36.7 Mar.
459.3 _(720.1)| (638.7)| (15.5)| (65.9) | (129.9)| 108.5 21.4 38.2 April
. .| 4596 . (733.6)| (649.5)| (13.0)'] (71.1) | (134.8)] 112.2 22.6 40.5 ) . . May
2.9 2.0 458.3 483.5 736.9 666.0 8.9 62.0 162.0 123.2 23.9 21.8 11.6 35.9 62.6 June
2.9 2.2 460.2 485.3 763.2 681.1 9.0 73.1 172.8 122.6 26.8 21.9 11.9 36.6 64.4 July
Lower Saxony
697.8 (706.9)| (583.0) ) (38.3) (85.6) (282.8)| 208.0 7{.8 17.0 ‘ Mar.
702.1 (696.0)| (590.2)| (27.8) | (78.0) | (301.9)| 219.1 82.8 19.0 i April
. . 696.8 . (70065)| (589.5)| (29.7) | (81.3) | (331.3)| 2399 91.4 22.6 . co May
6.7 2.6 691.0 724.9 696.9 | 601.0 | 19.8 76.1 389.3 264.0 98.2 26.7 3.4 38.7 56.5 - June
6.8 3.1 688.9 727.0 708.7 611.9 21.0 75.8 422.2 284.6 104.8 29.2 3.5 39.3 47.5 July

alterations as from June 1950

are due to corrections which came in late. — 1) Excluding Bank deutscher Lander and Land Central Banks, excluding Postal
are disregarded which had on 31 March 1948 a balance-sheet total less than RM 2 million. Their proportion of the balance-sheet total of all banks is
Cheque Offices, RLC and Finag are no longer included. The present columns have been adjusted retrospectively for all dates listed. — %) Including
in the group “Superregional Institutions with Special Functions”, which are not included in any Land’s figures, all branches of each institution have bzen
been entered as o n e institution only, so that there will be slight differences as compared with the “Number of Reporting Banks” formerly published. —
are required to render them. — 5) Cash, and balances at Land Central Banks. — ®) Including balances of Deposit Accounts at medium and long term.
only short and medium-term lendings (up to 4 years). — ¥) Includes Capital Depreciation Account, unpaid capital, own shares, etc., items for balance
statistical increase by about DM 20 million. E.g., a few institutions recognized as transferred into the Federal Territory have, for the first time, shown
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IV. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Commercial
a) Interim Return:

Monthly Banking Statistics®) 1) 2); CoHected Jointly®) by the Bank deutscher Linder

Assets (cont'd)

(In millions

Cash Reserve Balances at Credit Bills Securities,
Institutions® OF which Treasury Su%‘:?x;:
Foreign | Matured Che whic Billg L
Currency In- ques, and Non-
Num- Of P 1 Balances and Intergst-
Position | ber of | Total which: osta of and DM | terest Bills Bearing
atEnd |Report- of Bala(x;;es Cheque which: Palaél;fs a'n(% for Com- Bank T}r}easgry
; Totals) | o8 Gire Bal- 2t [at Divi- . Total - - the
of ing Assets ota Account Total Fixed in respect Col mer CAc of the Total
Month |Banks?) at Land ances Periods o dend lec- cial cept- Federal ot
Central of less Credits Cou- t Bills ances Republic
Bank than opened pons lon and the
90 days Lands
1 2 ] 3 4 5] 3 | 7 ] g | 9 10 11 12 13 | 1a | 15
1950 . North Rhine-Westphalia
Mar. 837 253.6 185.0 12.5 506.1 (409.9) 25.2 813.1 709.8 67.5 228.7
April 837 281.3 | 206.8 13.0 | 577.2 | (504.7)| 20.6 854.4 | 763.3 55.3 | 284.0
May 837 . 361.6 274.1 20.4 619.9 (540.6) 14.9 . . 915.6 806.4 71.6 262.7 .
June 838 | 6,600.9 | 297.8 2225 17.1 614.7 447.9 17.0 0.0 57.8 893.1 798.4 63.5 | 282.0 81.6
July 838 J 6,805.8 298.7 212.3 15.7 635.9 465.3 14.5 0.1 52.5 1,024.3 907.2 83.7 250.0 84.9
Rhineland-Palatinate
Mar. 277 ; 42.3 30.7 2.2 40.0 (36.6) 6.3 52.5 47.6 0.5 7.9
April 278 I 46.3 34.7 2.3 44.9 (42.1)| 22 51.9 | 47.5 0.4 7.8
May 278 . 57.2 43.2 2.1 50.6 (47.4) 1.5 . . 52.1 48.1 0.2 9.4 .
June 278 1,115.3 49 8 37.8 2.4 49.0 44.1 1.5 0.0 6.6 58.8 53.9 0.6 8.6 8.9
July 278 1,137.7 49.4 36.2 2.3 49.4 43.3 2.0 0.0 6.0 63.5 59.0 0.6 10.8 10.0
Schleswig-Holstein
Mar. 185 | 333 20.7 1.7 24.5 (23.0) 1.0 24.4 21.9 0.1 —
April 185 . 32.8 20.4 1.8 263 | (25.0)] 0.9 31.4 | 285 0.3 -
May 185 . 43,9 29.6 1.8 24.6 (23.4) 0.8 . . 33.4 30.6 0.2 - .
June 185 850.1 34.4 22.2 1.8 24.1 21.3 1.3 - 5.1 34.1 30.6 0.4 — 2.8
July 185 ‘ 872.0 36.1 22.5 1.8 23.9 19.6 1.8 0.0 4.9 39.1 35.6 0.6 — 2.9
Wiirttemberg-Baden
Mar. 363 104.5 79.5 4.9 249.0 (236.8) 9.3 149.2 133.3 9.0 7.9
April 363 99.0 73.2 4.8 265.6 (255.4) 5.2 155.0 142.1 6.2 10.7
May 363 . 121.5 89.7 5.1 330.9 (321.4) 5.0 . . 180.3 160.9 12.5 38.7 .
June 363 2,930.2 113.5 87.2 3.9 301.6 222.6 3.9 0.3 12.7 186.2 163.7 15.3 40.7 37.6
]uly 364 2,984.4 129.6 98.9 4.9 268.8 196.5 5.5 0.1 14.9 194.1 177.7 9.6 25.7 37.9
Wiirttemberg-Hohenzollern
Mar. 146 31.0 22.2 0.7 89.3 (88.1) 0.9 18.3 15.0 1.2 3.6
April 146 30.8 23.0 0.8 87.1 (84.4) 0.9 19.7 15.4 2.1 3.6
May 146 . 35.4 25.2 0.9 91.7 (90.6)| 0.5 . . 20.9 | 16.6 1.8 2.1 .
June 146 . 578.6 32.0 23.2 1.0 57.4 46.5 02 0.0 1.1 21.3 17.3 1.5 3.5 4.1
July 146 609.8 | 34.8 25.3 0.9 69.3 48.8 0.9 0.0 1.4 223 18.0 1.7 3.5 4.1
Superregional Institutions with Special Functions
Mar. 10 8.6 8.1 0.8 62.6 (61.5) 0.7 43.1 36.5 6.2 -
April 10 4.5 4.1 0.6 58.1 (56.8) 0.1 41.4 35.0 6.2 -
May 10 . 14.9 14.3 0.8 65.1 (64.2) 0.0 . . 45.8 39.8 5.1 — .
June 12 1,203.2 | 11.5 10.7 1.2 ' 76.2 69.9 0.1 0.4 1.0 65.5 51.1 13.1 — 1.9
July 12 1,240.8 ‘ 19.8 19.1 0.5 69.9 63.4 0.2 0.4 0.7 66.9 53.1 12.3 — 2.2
*) Up to and including May 1950, alterations against previously published figures are due to changes, in June 1950, in the collection of statistics;
Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation and Finag, Speyer. In addition almost all of those credit institutions
of small importance. — 2) Figures no longer strictly comparable appear in (). — 3) As from 30 June 1950, Postal Savings Bank Offices and Postal
branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their Head Office is located. However,
counted as on e institution only. Likewise, the branches included separately up till May 1950 have, within the retrospective adjustment of the figures,
Alterations arise through taking out credit institutions which are no longer required to render returns, as well as by adding new institutions which
— ") After deduction of Equalisation Claims sold. — 8 Up to and including May 1950, the Debtors also include long-term lendings; as from June 1950,
sheet adjustment in respect of branches located outside the Land.
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Banks (cont’d) IV. Montly Banking Statistics
(Balance Sheet Statistics)
Lands
and the Land Central Banks from the Commercial Banks of the Federal Area
of DM) ‘ Assets (cont’d)
“}s Parti- Equalisation Debtors®) Long-Term Loans
Claims Of which Of which Tran-
Of which: Own * - sitory
Loans Deben- Busi- Cred Real
Im‘*e':g“ tures ness 1;:3 g Par- Estate | Other | Position
o - - Holdings d Pub- Inter- Secur- ticipa- d ' Assets at End
Bearing | (Mort Pre f an cur 3 cip and |
Treasury | gage sent accotgdmg Total Pri- lic Bank | Total | cdby ncuc;rﬁl T(ont tions Build- | ?) of
gf:ﬂz Bonds, | Hold- :Conversion . vate |Authori-| Cred- Real Loans b;:fs ings Month
Federsl | etc) | ings?) = Account Cus- ties its Estate ) ‘
Republic tom- ony J ’
an the 1
Lands ers i
16 i 17 18 | 19 20 21 .| 22 | 23 | 24 | 25 | 26 27 28 29 .30
North Rhine-Westphalia 1950
1,205.2 (1,952.3){(1,811.5)| (30.0) | (110.8) | (356.3) | 268.5 87.8 169.9 Mar.
1,226.3 (1,999.2)|(1,862.6)| (31.7) | (104.9) | (396.0) | 289.0 | 107.0 | 181.6 April
. . 1,249.5 .- |(2,028.5){(1,877.0)) (30.2) | (121.3) | (415.2) | 300.4 114.8 197.3 . . . May
26.7 3.5 1,224.9 | 1,266.6 | 1,979.4 | 1,854.9| 19.9 | 104.6 | 600.2 | 319.1 | 105.6 | 219.6 21.7 83.7 | 206.8 June
26.9 3.4 1,229.5 | 1,272.5 | 2,013.7 | 1,882.3| 25.3 | 106.1 | 654.6 3429 | 116.5 | 239.7 22.3 85.8 180.2 July
Rhineland-Palatinate
301.3 (435.9)] (350.7) (10.7) | (74.5)| (50.2) 40.5 9.7 13.0 Mar.
287.6 (457.0)] (366.5)] (12.2) | (78.3)| (54.0) 43.1 10.9 13.1 April
. . 287.3 . (459.7)| (367.8) (8.6) | (83.3)| (59.1) 48.0 11.1 14.2 . . . May
3.7 0.6 288.1 | 306.3 466.1 | 372.6 9.1 84.4 77.1 50.8 12.6 12.5 0.5 18.7 66.1 June
3.7 3.2 303.8 | 324.5 467.3 | 375.7 9.6 82,0 90.7 57.1 14.8 12.5 0.5 18.9 47.4 July
Schleswig-Holstein
200.1 (355.9)| (297.6)] (23.9) |- (34.4) | (66.5) 40.0 26.5 34.7 Mar.
198.2 (359.9)| (308.6)] (13.2)| (38.1) | (65.8) 41.2 24.6 37.1 April
. . 197.0 . (367.8)] (317.9)] (15.6) | (34.3) | (68.4) 42.5 25.9 38.7 . . May
0.3 0.3 1937 | 225.1 371.5 | 3205 14.6 36.4 97.3 45.3 22.5 43.7 2.6 18.0 19.4 June
0.3 0.3 193.9 | 225.4 374.6 | 3273 16.2 31.1 | 111.8 48.9 23.7 44.8 2.8 18.2 15.1 July
Wiirttemberg-Baden
588.6 (1,035.1)] (904.2)] (59.4) | (71.5) | (256.3) | 224.6 31.7 71.2 Mar.
592.4 (1,063.2)] (925.4)| (61.3) | (76.5) | (273.9) | 238.2 35.7 75.7 April
. . 592.0 . (1,049.0)| (917.9)] (61.3)| (69.8) | (336.5) | 297.3 39.2 44.9 . . . May
0.1 3.7 578.3 | 609.2 | 1,005.4 | 905.0 31.3 69.1 | 447.5 325.5 57.9 48.7 10.6 42.3 93.3 June
0.1 4.0 571.0 | 607.6 | 1,030.4 | 919.9 36.8 73.7 | 484.7 | 350.6 61.1 54.1 10.9 439 | 103.9 July
Wiirttemberg-Hohenzollern
145.9 ! (195.7)] (165.6)] (4.1) (26.0) | (18.8) 15.6 3.2 1.1 Mar.
146.9 (203.1)] (171.6)] (4.1) (27.4) | (20.1) 16.5 3.6 1.1 April
. . 147.1 . (204.6), (172.1); (42) | (28.3); (22.1) 18.2 3.9 23 . . . May
0.8 0.0 148.3 | 149.7 216.2 | 181.2 4.8 30.2 27.8 20.0 4.4 1.8 0.8 7.6 55.5 June
0.8 0.0 147.6 | 149.1 212.3 178.5 4.8 29.0 33.7 21.9 5.9 2.5 0.8 7.6 68.1 July
Superregional Institutions with Special Functions
75.9 (442.7)] (140.0)| (227.1) | (75.6) | (27.6) | 24.0 ‘ 3.6 90.8 Mar.
82.8 (452.5)| (162.3)| (203.8) (86.4Y | (27.5) 23.9 | 3.6 92.1 April
. . 86.1 . (502.7)] (181.9) (212.3) | (108.5) | (27.4) 23.8 | 3.6 95.2 . . . May
0.2 0.4 151.0| 152.3 393.3 | 218.1| 163.6 11.6 | 271.4 29.4 24.0 89.1 5.9 1.8 | 132.5 June
0.5 0.4 151.1| 152.5 398.6 | 255.1| 131.2 12.3 | 3016 30.2 23.9 90.2 6.3 1.9 | 130.1 July

alterations as from June 1950 are due to corrections which came in late. — ') Excluding Bank deutscher Lander and Land Central Banks, excluding Postal
are disregarded which had on 31 March 1948 a balance-sheet total less than RM 2 million. Their proportion of the balance-sheet total of all banks is
Cheque Offices, RLC and Finag are no longer included. The present columns have been adjusted retrospectively for all dates listed. — *) Including
in the group “Superregional Institutions with Special Functions, which are not included in any Land’s figures, all branches of each institution have been
been entered as on e institution only, so that there will be slight differences as compared with the “Number of Reporting Banks" formerly publishzd. —
are required to render them. — ) Cash, and balances at Land Central Banks. — ©) Including balances of Deposit Accounts at medium and long term.
only short and medium-term lendings (up to 4 years). — *) Includes Capital Depreciation Account, unpaid capital, own shares, etc., items for balance
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IV. Monthly Banking Statistics ' 1. Commercial
(Balance Sheet Statistics) .
a) Interim Return:

‘Monthly Banking Statistics®) 1) 2); Collected jointly®) by the Bank deutscher Linder

Liabilities (In millions
‘ Deposits (including Investment Account) ‘Monies raised®)
Deposits by Non-Bank Customers OFf which:
Num- Including | Excluding | (Column 34) comprise
ber of oh. ‘ ' .
Position | - Re- Tg;al Busin:)s: :V:;Ch' ‘} 1 Del:;ms ?iﬂies Credits
port- or- ite . nter- aken il
atoEfnd PiC:t Liabil- | Inter-Bank Deposits Sight . Private . i Blocked Total up f(;: I;?lbi’d.
Month Bangks ities and Customers Public 'Savmgs Deposits | Account ?‘::ntﬂ:’ Customers
4 DTime Of Authori- FDeposits but less P:,rlg‘gn
eposits which: i than
- P Total on In- ties . 4 years Banks®)
: vestment
Account |
31 i 32| 33 34 | 35 | 36 | 37 | 38 | 39 | 40 41 | 42 | 43 44
1950 : ' Area of the German Federal Republic
Mar. 3,566 . 14,493.8 13,095.0 9,712.2 6,919.5 312.0 12,792.7 |(3,382.8 1,398.8 10.2 1,495.7 (102.6)
April 3,567 . 15,023.5 13,560.0 | 10,068.7 7,212.4 310.4 {2,856.3 (3,491.3 1,463.5 9.3 1,515.5 (109.7)
May 3,567 . 15,707.5 14,151.6 | 10,572.8 7,538.8 308.8 [3,034.0 (3,578.8 1,555.9 9.1 1,657.6 (116.2) .
June 3,571 125,198.6 | 16,015.5 14,306.1 | 10,611.0 7,830.6 291.7 |2,780.4 |[3,695.1 1,709.4 .19 1,752.7 275.7 9.3
July 3,572 |25,933.4//16,398.5 14,798.4 \11.076.7 8,388.1 . 2,688.6 |(3,721.7 1,600.1 . 1,657.8 -| 243.4 9.3
) Baden -
Mar. | 169 . . 478.8 444.7 296.5 198.7 | 11.4 97.8 | 148.2 34.1° 0.3 24.9 (0.5)
April 170 . 484.8 448.2 296.4 195.6 11.4 | 100.8 | 151.8 36.6 0.3 22,5 (0.5)
May 170 . 501.4 | 4725 318.4 2042| 113 | 1142 | 154.1 28.9 . 0.3 24.2 (0.6) .
June 170 614.9 514.4 477.1 319.3 209.5 10.7 | 109.8 | 157.8 37.3 .10 22,0 3.4 0.0
July 170 641.4 532.4 491.4 332.9 217.2 . 115.7 158.5 41.0 .o 23.9 0.9 -
Bavaria
Mar, 577 . 2,238.7 2,074.9 | 1,508.7 | 1,096.8 59.0 | 411.9 | 566.2 163.8 0.8 265.3 (44.2)
April 577 ) 2,289.7 | 2,123.1 | 1,541.4 | 1,135.6| 582 | 405.8 | 581.7 166.6 0.8 296.4 (51.7)
May 577 . 2,399.3 | 2,208.8 | 1,616.0 |1,174.8] 57.8 | 441.2 | s92.8 190.5 0.7 303.2 (53.1) .
June 578 4,068.4) 2,435.7 | 2,227.8 1,613.2 1,189.7 48.0 423.5 614.6 207.9 .19 2734 48.0 0.5
July 578 4,130.2| 2,475.4 2,295.2 |* 1,676.7 1,266.7 . 410.0 618.5 180.2 . 277.6 49.8 0.5
. Bremen
Mar, 29 . | 3599 328.2 282.7 181.4 4.4 101.3 45,5 31.7 0.0 32.1 (1.9)
April 29 . 373.9 326.2 279.3 185.6 4.5 93.7 46.9 47.7 0.0 27.5 (1.9)
May 29 . 402.8 352.4 304.1 190.4 44 | 1137 48.3 50.4 0.0 28.1 (0.3) .
June 28 7715 395.6 3432 | 2933 | 1864 | 3.4 | 1069 | 49.9 524 | .19 45.0 01| 10
July 28 822.6 410.5 356.7 306.8 200.6 . 106.2 49.9 53.8 . 43.8 1.1 1.8
Hamburg
Mar. 54 | . 1,044.3 - 958.2 842.6 592.6 | 12.5 | 250.0 | 115.6 86.1 0.6 123.6 (6.5)
April 54 . 1,091.5 996.7 877.0 629.7 12.4 247.3 119.7 94.8 0.5 117.9 (7.1)
May 54 . 1,130.5 | 1,024.3 900.8 664.7 | ‘12.4 | 236.1 | 123.5 106.2 0.5 136.6 (9.0) .
June 54 | 1,858.5] 1,162.8 1,053.4 925.0 749.4.| 12.3 | 1756 | 128.4 | - 109.4 . 10 110.3 11.2 2.8
July 54 1.987.8 1,259.4 1.158,4 1,028.4 864.6 . 163.8 130.0 101.0 . 114.2 12.4 4.7
Hesse
Mar. 307 . 1,344.7 1,155.5 868.3 688.6 26.8 179.7 287.2 189.2 0.6 148.7 (4.7)
April 306 . 1,356.1 1,174.9 878.0 708.9 26.6 | 169.1 | 296.9 181.2 0.6 163.0 (5.2)
May 306 . 1,443.5 1,246.1 941.9 7566 26.6 | 185.3 304.2 197.4 0.5 - 159.5 - (5.1) .
June 308 2,179.4§ 1,504.9 1,322.7 1,007.3 826.4 26.2 180.9 315.4 182.2 .1 182.1 3.8 1.9
July 308 2,265.7) 1,578.5 1,407.5 1,089.9 ’ 899.8 . 190.1 317.6 171.0 . 161.2 2.6 0.2
Lower Saxony . . .
‘Mar. 612 . 1,475.5 1,335.4 890.1 713.2 44.0 176.9 | 445.3 140.1 0.7 131.5 (3.2)
April 612 . 1,544.2 1,406.0 948.6 739.8 44.0 | 208.8 457.4 138.2 0.7 121.2 (3.4)
May 612 . 1,611.7 | -1,470.5 | 1,001.0 780.8 44.0 | 2202 | 469.5 1412 0.6 133.4 (4.1) .
June 611 2,427.6| 1,609.4 1,473.0 993.9 798.6 42.7 195.3 479.1. 136.4 10y 135.0 6.9 0.0
July 611 2 435,2| 1,5904 1,480.7 997.0 819.7 177.3 | 483.7 109.7 126.3 5,3 0.0
*) Up to and includimg May 1950, alterations against previously published figures are due to changes, in June 1950, in the collection of statistics:
Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation and Finag, Speyer. In addition almost all of those credit institutions
of small importance. — 2) Figures no longer strictly comparable appear in (). — %) As from 30 June 1950, Postal Savings Bank Offices and Postal
branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their Head Office is located. However,
counted as on e institution only. Likewise, the branches included separately up till May 1950 have, within the retrospective adjustment of the figures,
Alterations arise through taking out credit institutions which are no longer required to render returns, as well as by adding new institutions which
transactions entered into since the Currency Reform. — 7) The New Formation includes an approximately DM 100 million capital participation of a
Adjustments of Values and items for balance sheet adjustment in respect of branches located outside the Land. —9) Includes funds possibly contained
deposits on Blocked Account in accordance with the nature of the original RM deposits, :
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Banks (cont’d)

Lands

and the Land Central Banks from the Commercial Banks of the Federal Area

IV. Monthly Banking Statistics
(Balance Sheet St_aristics)

of DM) Liabilities
Acfplltlalngni:n Origin of Monies taken up for longer
Loans rB k: Act periods (Columns 43, 47, 48, and, in
Transi- anking Ac part, Column 33)?) Bills
Own Own taken ! :
tory (excluding figures of agricultural .| ;. . .. (own
Accept- | Deben- up for ! Of : ; Liability -
. Credits Other credit cooperatives) Draw- In- Position
ances tures long which: | 17.n: , on .
. . X (on * | Liabil- ings) |dorsement| at End
in in periods Newl e & Guaran- . o Y i
Circu- Circu- (4 year Trust Total Y | ities®) || Recon- | Banks tees, otc in Liabilities of
cu < years basis ota formed struction| (exclud~ . ’ » ¥ Cireu- Month
lation. | . lation and since : Public h
over) only) Loan ing | aoencics QOthers lation
21 Ju7ne Corpo- | Column |8
19487) ration | 52)
45 46 47 48 49 5o | 51 52 | 53 | 54 | 55 56 57 58
Area of the German Federal Republic 1950
1,729.3 1,137.5 919.1 598.2 878.0 299.1 ‘ 884 3 141.6 2,473.4 Mar.
1,598.3 1,159.7 |1,036.1 576.2 954.0 | 369.8 848.5° | 148.4 | 2,393.4 | April
1,509.3 1,188.5 1,172.9 608.2 965.5 369.1 . . . . . 816.3 149.5 2,348.2 May
1,450.0 1,195.9 1,440.4 621.0 1,043.3 404.37)] 1,679.8 679.0 545.0 | 1,034.0° 158.8 907.6 136.0 2,317.9 June
1,448.4 1,225.7 1,632.9 670.4 1,063.5 408.8 | 1,836.2 779.6 628.1 | 1,021.4 160.1 949.1 142.2 2,244.0 July
Baden
39.5 0.0 1.0 2.0 17.4 2.0 ‘ 14.6 2.4 39.7 Mar.
38.6 0.0 1.2 2.7 17.6 2.1 * 10.7 3.1 41.8 | April
41.1 0.0 1.4 2.8 17.7 2.2 . . . . . 9.8 3.0 40.6 May
34.5 0.0 2.4 2.1 16.0 2.3 23.5 1.4 4.7 0.4 0.8 9.6 3.0 41.7 June
35.8 0.0 2.4 2.9 16.1 4.6 27.9. 1.4 4.2 0.7 0.6 9.8 2.6 41.7 July
Bavaria
348.1 376.5 13.6 94.2 134.5 38.8 125.8 49.0 345.5 Mar.
316.3 383.0 17.6 102.2 134.9 39.7 124.6 51.0 340.5 April
294.9 390.5 19.2 113.7 135.2 39.2 . . . . . 106.5 52.3 314.4 May
299.1 316.1 187.8 118.7. 129.2 42.8 308.4 | 131.2 89.2 127.6 17.5 134.7 39.4 333.1 June
279.2 324.8 221.1 125.2 131.6 41.6 295.3 | 139.3 100.4 143.7 19.5 136.8 43.2 324.4 July
Bremen
59.5 110.1 60.9 4.0 20.8 2.9 51.2 0.8 ‘ 56.4 Mar.
56.9 112.0 65.4 4.2 20.6 2.9 48.3 0.9 54.6 April -
45.1 112.3 70.5 4.3 20.6 2.7 . . . . . 48.7 1.0 55.9 May
44.2 107.6 106.0 4.2 20.0 1.7 48.9 56.3 31.0 24.0 2.1 45.2 1.2 53.9 June
57.0 108.8 128.5 3.7 20.0 1.9 50.3 68.2 38.9 25.9 2.6 37.9 1.3 63.2 July
Hamburg
312.0 35.8 44.0 27.8 57.8 21.2 196.4 2.4 | 277.8 Mar.
264.4 36.5 49.7 29.3 58.7 21.3 183.5 2.1 l 252.7 April
248.9 37.6 51.6 30.3 61.6 21.3 . . . . . ‘ 163.6 1.9 247.0 May
215.5 40.5 64.3 32.1 62.5 21.9 170.5 44.5 6.3 33.1 24.1 1765 2.0 224.6 June
218.1 41.2 72.4 43.6 62,8 21.9 176.1 52.9 16.9 33.2 25.8 i 191.5 2.0 244.7 July
Hesse ,
126.4 $6.2 36.2 36.7 61.9 6.9 ‘ . 84.8 11.8 155.3 | Mar.
109.0 88.1 43.3 38.2 ‘64.2 7.3 | LT 73.3 11.6 145.2 April
113.1 90.7 47.3 40.5 64.6 7.3 . . . . - 70.1 11.0 i 156.1 May
106.0 87.8 61.5 21.8 71.4 10.6 143.9 36.1 23.4 22.4 7.9 78.0 11.8 | 143.3 Tune
f99.7 90.5 67.9 21.9 72.5 10.6 173.5 39.8 23.9 21.4 8.1 86.6 11.6 l 132.6 July
Lower Saxony
80.9 146.6 181,0 17.0 72.5 7.0 39.6 20.5 | 172.9 Mar.
71.9 152.0 193,0 19.0 72.4 i10.0 41.5 21.2 164.6 April
65.1 153.1 209.1 22.6 73.5 7.1 . . . . . 40.7 21.4 161.9 May
56.1 141.0 235.7 26.7 82.1 9.9 141.6 40.2 65.2 147.4 18.0 46.2 19.6 151.4 June
57.4 143.7 253.1 29.2 84.4 9.9 150.7 41.3 76.0 157.5 16.0 45.5 | 222 164.7 July

alterations as from June 1950 are due to corrections which cam

are disregarded which had on 31 March 1948 a balance
Cheque Offices, RLC and Finag are no longer included

in the group “Superregional Institutions w
-been entered as o n e institution only, so t
are required to render them. — %) As from August 1949,
Land in two Landeskreditanstalten, Position as of June 1950. —
in “Deposits” and earmarked for specific purposes, which have not yet been passed on. —

ith Special Functions”, which arc
hat there will be slight differences as compared with the “Number of Repo
the liabilities in foreign currency existing since the RM period are included. —
8) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and
10y As from June 1950, columns 33 to 40 include also the

¢ in late. — 1) Excluding Bank deutscher Linder and Land Central Banks, excluding Postal
_cheet total less than RM 2 million. Their proportion of the balance-sheet total of all banks is
. The present columns have been adjusted retrospectively for all dates listed. — ) Including
not included in any Land’s figures, all branches of each institution have been
rting Banks” formerly published. —
6 Only new
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"IV. Monthly Banking Statistics . 1. Commerci
(Balance Sheet Statistics) omm cial

1

|
i

a) Interim Return:;

Monthly Banking Statistics®) 1) 2); Collected jointly®) by the Bank deutscher Linder

Liabilities (cont’d) (In millions
Deposits (including Investment Account) Monies raised®)
Deposits by Non-Bank Customers Of which:
Num- Including | Excluding (Column 34) comprise
ber of Of whi L
which: .
Position | Re- Tgf;al Business and I De]:zslts ';A‘]’(mes Credits
3 e : . nter- aken availed
atoEfnd pionrt Liabil- || [nter-Bank Deposits Sight Private ) Bank Blodked Total up ftc;:' of by
Month Bangks ities _F.“d Customers Public Savmgs Deposits | Account S menthe, C“S‘f’?ﬁ!‘m
) ime Of Authori- | Deposits . but less ;
4 Deposits which: ties than ;orilg‘l)‘
Total on In- 4 years Anks
vestment
Account .
31 | 32 | 33 | 34 | 35 | 36 | 37 | 38 39 | 40 | 41 | 42 | 43 | 44
1950 . North Rhine-Westphalia
Mar. 837 . 4,273.8 | 3,862.0 2,923.7 | 2,041.0 72.6 882.7 938.3 411.8 6.0 ) 305.6 (10.2)
April 837 . 4,514.3 4,051.4 3,073.0 | 2,150.5 72.3 922.5. 978.4 462.9 5.6 306.8 (10.0)
May 837 . 4,693.7 4,235.2 3,226.0 | 2,246.7 71.8 979.3 1,009.2 458.5 5.5 338.8 (12.2) .
June 838 6,600.9 || 4,753.8 4,220.7 3,164.4 |2,325.3 71.5 839.1 | 1,056.3 533.1 .19 4278 118.4 2.0
July 838 || 6,805.8| 4,911.5 4,381.8 3,311.5 |2,495.6 . 815.9 | 1,070.3 529.7 . 422.1 107.6 2.2
Rhineland-Palatinate .
Mar. 277 652.4 613.5 385.3 286.2 20.5 99.1 228.2 38.9 0.6 156.5 (10.4)
April 278 . 661.0 624.1 391.3 295.6 20.7 95.7 232.8 36.9 0.5 163.7 (11.8)
May 278 . 691.2 649.9 411.6 306.9 20.6 104.7 238.3 41.3 0.5 166.0 (13.2) .
June 278 1,115.3 725.9 659.5 415.7 312.3 | 18.4 103.4 243.8 66.4 191 1331 10.3 -
July 278 1,137.7 747.0 679.8 436.3 331.9 . 104.4 243.5 67.2 . 116.8 8.2 —
Schleswig-Holstein
Mar. 185 396.1 371.8 255.2 199.7 14.2 55.5 116.6 24.3 0.2 111.3 (10.1)
April 185 . 419,7 393.5 273.2 218.0 | 14.1 55.2 120.3 26.2 0.2 83.4 (5.4)
May 185 . 412.9 387.0 264.1 218.7 14.1 45.4 122.9 25.9 0.2 101.3 (5.4) .
June 185 850.1) 436.8 410.6 | 2842 | 2159 | 13.9 68.3 126.4 26.2 O 951 20.1 -
July 185 872.0 452.1 419.5 292.4 229.9 . 62.8 127.1 32.6 . 75.5 21.8 -~
Wiirttemberg-Baden
Mar. 363 . 1,621.2 1,446.6 1,077.2 693.5 34.9 383.7 369.4 174.6 0.2 132.0 (4.4)
April 363 . 1 1,667.9 1,497.2 1,116.8 719.9 34.3 396.9 380.4 170.7 0.2 143.1 (4.8)
May 363 . 1,810.4 1,603.7 1,214.8 759.8 34.1 455.0 388.9 206.7 0.2 143.6 (5.2) .
June 363 2,930.2| 1,793.6 1,572.5 1,179.5 764.0 33.0 415.5 393.0 221.1 .19 152.1 26.9 1.1
July 364 2,984.4) 1,787.1 1,585.7 1,193.0 804.1 . 388.9 392.7 201.4 . 144.3 5.2 0.0
. Wiirttemberg-Hohenzollern
Mar. 146 . 429.0 359.6 237.3 ’ 159.1 11.1 78.2 122.3 69.4 0.1 26.5 2.49)
April 146 . 433.5 363.4 238.4 160.9 11.1 77.5 125.0 70.1 0.1 31.3 (2.6)
May 146 . 446.7 372.1 245.1 | 167.2 11.0 77.9 127.0;. 74.6 0.0 31.0 (2.8) .
June 146 578.6 445.7- 368.5 238.1 168.8 11.0 69.3 130.4 77.2 ] 40.2 2.0 0.1
July 146 609.8 476.1 © 3922 262.4 178.6 83.8 129.8 83.9 . 31.1 2.1 —
Superregional Institutions with Special Functions
Mar. 10 | . 179.7 144.7 144.6 68.8 0.7 75.8 0.1 35.0 0.0 37.7 (3.9) .
April 10 . 186.9 155.2 155.1 72.1 1 % 0.7 83.0 0.1 31.7 0.0 36.4 (5.2)
May 10 ’ . 163.3 - 129.0 128.9 68.0 0.7 60.9 l 0.1 34.3 0.0 91.8 (5.3) .
June 12 1,203.2 236.8 ’ 177.0 ’ 176.9 84.3 0.6 92.6 0.1 59.8 L1 136.4 25.6 —
July 12 ” 1,240.8 178.0 |  149.6 | 149.5 79.7 69.8 ‘ 0.1 28.4 . 121.0 26.5 0.0

*) Up to and including May 1950, alterations against previously published figures are due to changes, in June 1950, in the collection of statistics:
Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation and Finag, Speyer. In addition almost all of those credit institutions
of small importance. — ?) Figures no longer strictly comparable appear in (). — 3) As from 30 June 1950, Postal Savings Bank Offices and Postal
branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their Head Office is located. However,
counted @s on e institution only. Likewise, the branches included separately up till May 1950 have, within the retrospective adjustment of the figures,
Alterations arise through taking out credit institutions which are no longer required to render returns, as well as by adding new institutions which
transactions entered into since the Currency Reform. — 7) The New Formation includes an approximately DM 100 million capital participation of a

Adjustments of Values” and items for balance sheet adjustment in respect of branches located outside the Land. —* Includes funds possibly contained '

deposits on Blocked Account in accordance with the nature of the original RM deposits.
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! 1V, Monthly Banking Statistics
Banks (cont d) (Balance Sheet Statistics)

Lands
and the Land Central Banks from the Commercial Banks of the Federal Area
of DM) Liabilities (cont'd)
ACfplltlalcl;unds Origin of Monies taken up for longer
Loans 53 k: e/;mtan periods (Columns 43, 47, 48, and in
Own Own raken Transi- anking AC part, Column 33) 9) Bills
tory (excluding figures of agricultural L 11k (own
- - . . . it "
Accept Deben Uip for Credits ho'fh~ Other credit cooperatives) Lla];;h ¥ | Draw- In- Position
ances tures o_ngd (on ‘[2 ml ‘| Liabil- Guaran- | 7€) dorsement | at End
C'm C'm ;():rlo § Trust Total | f ews:l ities®) | Recon- | Banks te:s ete in Liabilities| of
1 rea- ) lreu- yaars basis cs,;':::ee struction| (exclud- Public »= | Cireu- Month
ation ation an only) Loan ing .| Others lation
over) 21 June Agencies
10487) Corpo- | Column
ration 52)
45 | 46 | 47 - | 18 | 49 | 50 | 51 I 52 | 53 | 54 | 55 | 56 57 | 58
North Rhine-Westphalia 1950
265.7 129.1 276.6 169.9 163.4 10.2 . . . . N 2325 19.0 701.3 Mar.
258.4 134.9 314.3 181.6 166.5 10.5 . } 240.1 17.2 681.8 April
246.2 143.4 345.6 197.3 168.5 10.8 . \ . . . 254.2 15.3 ‘ 655.9 May
219.4 144.5 295.9 219.7 176.7 12.1 363.1 ‘ 81.4 \ 208.0 368.2 ‘ "25.5 279.3 13.1 672.7 June:
189.5 148.4 324.8 239.7 184.1 12.7 385.7 ‘ 95.4 | 231.4 340.5 | 24.0 294.7 13.0 i 577.0 ]uly
Rhineland-Palatinate
73.2 26.8 3.0 13.5 28.3 2.4 . . R . 358 | 7.0 l 108.0 Mar.
71.8 26.6 6.0 13.8 29.4 2.6 \ 312 | 76 | 1086 April
68.2 26.9 6.2 15.0 29.5 2.8 . . . . . 36.5 6.9 | 114.1 May
63.6 28.6 14.9 12.5 31.3 3.6 105.4 9.2 14.9 13.9 ‘ 1.9 33.8 8.1 i 111.6 June
60.7 30.8 26.0 12.5 32.2 3.7 111.7 14.9 18.3 12.1 | 1.9 34,0 7.9 110.3 Iu]Y
. Schleswig-Holstein
93.3 17.7 49.3 34.7 27.8 6.1 . . . ‘ . . 24.4 10.4 111.9 Mar.
91.6 17.7 61.2 37.1 28.2 5.9 . . . . . 18.4 11.6 120.2 April
95.1 18.2 64.8 38.7 28.3 6.0 . . . . . 18.5 11.7 128.0 May
96.1 18.2 81.3 43.7 29.8 6.2 49.1 45.9 38.0 53.0 8.0 18.9 11.3 126.0 June
89.6 19.2 105.4 44.8 30.0 6.7 55.4 58.0 49.5 52.4 12.3 229 11.7 120.3 July
Wiirttemberg-Baden
226.0 154.5 100.6 106.7 135.7 55.1 . . . . : . 66.9 15.7 | 223.4 Mar.
215.4 154.7 112.3 55.0 203.7 120.4 . C . . . . 64.5 18.7 209.4 April
185.2 157.2 149.1 45.3 208.1 123.3 . : . . . . 56.1 21.8 191.8 May
167.5 165.4 173.9 48.7 214.7 136.57)] 214.3 43.4 41.4 142.4 24.9 66.1 23.4 205.7 June
166.5 171.3 186.4 54.1 220.0 138.3 254.7 | 54.5 34.2 147.9 10.3 68.8 22.9 205.7 July
Wiirttemberg-Hohenzollern
31.4 — 5.9 1.1 12.7 2.6 . . . . . 9.0 2.7 31.4 Mar.
32.4 -— 6.0 1.1 12.8 3.2 . . . J . . 8.9 3.2 32.8 April
32.2 — 7.2 2.3 12.9 2.6 . . A N ) 8.3 3.2 32.2 May
31.7 — 6.3 1.8 12.2 3.5 . 40.7 1.0 8.6 0.3 - 9.1 3.0 34.2 June
325 — 9.6 2.5 12.3 3.4 | 457 2.9 108 | 0.3 - 10.6 3.6 336 | July
Superregional Institutions with Special Functions
73.8 54.2 " 146.8 90.8 145.0 143.9 . . . . . 3.3 0.1 249.7 Mar.
71.4 54.3 166.1 92.1 145.0 143.9 3.5 0.1 241.2 April
74.3 58.5 200.9 95.2 145.0 143.9 . . . i . i . 3.4 0.1 250.5 May
416.4 146.2 210.6 89.1 197.4 153.4 70.3 188.7 14.2 | 101.4 28.3 10.0 0.2 219.8 June
162.4 147.0 235.2 90.2 197.5 153.4 109.5 | 211.1 23.7 ‘ 85.7 39.0 9.9 0.1 225.6 July

alterations as from June 1950 are due to corrections which came in late. — 1) Excluding Bank deutscher Linder and Land Central Banks, excluding Postal
are distegarded which had on 31 March 1948 a balance-sheet total less than RM 2 million. Their proportion of the balance-sheet total of all banks is
Cheque Offices, RLC and Finag are no longer included. The present columns have been adjusted retrospectively for all dates listed. — %) Including
in the group “Superregional Institutions with Special Functions“, which are not included in any Land’s figures, all branches of each institution have been
been entered as o n e institution only, so that there will be slight differences as compared with the “Number of Reporting Banks” formerly published. —
are required to render them. — 5) As from August 1949, the liabilities in foreign currency existing since the RM period are included. — ¢) Only new
Land in two Landeskreditanstalten. Position as of June 1950. — 8) Includes “Other Reserves, Ampunts placed to Reserve for Specific Liabilities, and
in “Deposits” and earmarked for specific purposes, which have not yet been passed on. — %) As from June 1950, columns 33 to 40 include also th:
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IV. Monthly Banking Statistics ‘ ' 1. Commercial

"(Balance Sheet Statistics
( itlcs) a) Interith Return:

Monthly Banking Statistics®) 1) 2); Collected jointly3) by the Bank deutscher Linder

Assets : . (In millions
| Cash Reserve Balances at Credit Bills Securities,
] ! Institutions®) . Treasury 3 cu:la.tlons
Foreign | Matured | Of which Bills yndicates
Currency In- eques, : and Non-
Num- Of Postal | Balances ¢ " and Interest-
Position | ber of | Total Wllﬁdﬂ C;: s Of a"f DM ere; Bills : Bearing
atEnd | Report- of . %ig‘f,f B:‘l]-ue Whal:h’ B:taﬁ'ifs I;'n ] for Com- | Bank Tﬁ?:::"
of ing Assets | Total’) | o2 h Total Fixed | inrespect dlv‘:‘] Col- Total mer- Ac- of the Total
Month | Banks®) ‘ at Land | 8NCES Periods | of en lec- cial | cept- | Federal :
Central of less Credits Cou- s Bill Republic
Bank - than opened pons tion its | ances and the
90 days Lands
|
1 I 2 I 3 | 4 | 5 | 6 | 7 | 8 | 9 i 10 11 | 12 | 13 14 15
1950 All Banks .
Mar. 3,566 . 936.3 | . 676.8 46.7 11,709.7 |[(1,480.6)] 119.5 . . 1,818.0 |1,548.8 162.5 280.3
April 3,567 . 1,012.7 744.7 47.6 [1,846.5 |[(1,643.2) 102.4 . . 1,928.2 |1,680.7 137.8 334.7
May 3,567 . 1,220.7 893.9 58.9 12,076.3 |(1,858.0) 88.5 . . 2,089.3 [1,814.9 161.5 363.1 .
June 3,571 | 25,198.6 1,093.2 818.3 50.1 |1,983.4 1,611.6 69.8 1.7 161.1 |[2,175.9 [1,886.4 171.1 399.1 278.5
July 3,572 [ 25,933.4 1,175.9 866.1 47.7 |1,950.5 1,568.1 101.4 1.0 150.0 }2,391.2 [2,071.1 197.7 366.0 287.9
Credit Banks
Mar. 252 . . 313.3 226.7 21.5 476.5 (343.9)| 105.1 . . 967.5 827.2 94.0 44.6
April 252 . 372.1 282.8 219 487.2 (353.2) 92.2 . . 1,044.2 922.3 74.1 41.7
May 252 . 433.5 326.6 25.2 589.1 (445.7) 79.3 . . 1,124.4 997.0 78.3 39.0 .
June 256 8,925.1) 413.0 324.2 19.6 554.9 541.5 62.9 0.9 116.6 |1,189.6 (1,040.9 93.1 56.5 111.1
July 256 9,290.7| 448.2 339.0 18.5 538.6 523.2 91.0 0.5 102.2 |1,369.8 [1,191.3 119.0 66.4 113.5
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
Mar. 38 . 3.7 3.0 0.5 156:4 (ss5.1)f — . . 0.5 0.1 — —
April 38 . 2.3 1.8 0.4 | 168.8 | (168.1) — . . 0.5 0.1 — 0.9
May 38 . 3.3 2.7 0.4 171.6 (171.1) — . . 0.5 0.1 — 0.9 .
June 38 1,664.0] 7.9 7.1 0.5 196.8 1203 — 0.0 0.1 0.5 0.1 — 0.9 6.4
July 38 1,727.4 3.3 2.7 0.5 179.0 111.6 — 0.0 0.0 - 0.5 0.0 — 3.4 6.8
Central Giro Institutions '
Mar. 18 . 81.6 72.7 3.8 340.7 (266.9) 5.1 .- . 435.6 381.9 48.3 190.3
April 18 . 97.3 88.4 3.1 410.6 (363.3) 3.6 . . 455.5 408.9 41.6 223.6
May 18 . 1240 | 1129 | 63 | 4532 | (399.0) 48 | . . 508.4 | 4429 | 60.1 | 243.4 .
June 18 3,425.0 97.1 87.3 5.4 373.9 259.2 3.6 0.2 10.6 496.3 440.5 50.2 260.6 59.3
July 18 3,462.8 88.1 78.6 4.8 347.8 244.1 2.5 0.1 13.2 517.8 459.1 51.8 224.9 59.9
. Savings Banks '
Mar. 885 . 375.6 254.2 ‘11.4 495.9 (485.9) 0.6 . . - 224.6 201.0 7.2 43.2
April 885 . 394.0 265.4 12.1 536.7 (525.9) 0.6 . . 232.7 209.8 7.3 66.3
May 885 . 467.1 311.3 15.4 599.6 (589.0) 0.3 . . 241.8 220.2 5.8 77.8 .
June 884 6,819.3) 413.0 280.5 13.3 599.7 444.7 0.2 0.1 18.3 248.4 231.9 5.4 80.2 77.6
July 885 6,984.7| 440.8 300.6 | 13.3 638.6 461.0 0.1 0.0 18.1 257.3 | 240.7 5.6 70.6 82.0
Central Institutions of Credit Cooperatives
Mar. 32 . 48.5 44.7 1.7 39.2 (37.4) 1.0 - . 41.0 25.3 5.5 0.9
April 32 . 39.4 35.6 1.9 38.2 (37.2) 0.8 : . 43.9 24.0 7.4 0.8
May 32 . 51.3 46.3 2.5 56.4 (55.6) 0.7 . . 48.9 25.9 10.4 0.6 .
June 32 738.3 42.1 38.0 2.3 33.6 33.4 0.2 0.0 3.2 53.6 30.5 7.4 0.7 4.7
July 32 736.1 53.5 49.6 2.2 30.8 26.8 0.2 0.0 5.4 48.2 25.4 7.7 0.7 5.2
Credit Cooperatives }
Mar. 2,293 . 99.6 63.2 6.5 .| 107.8 (103.9) 0.2 . . 72.9 46.5 0.0 1.3
April 2,294 . 95.1 59.6 7.1 113.4 (109.8) 0.1 . . 75.6 48.4 0.2 1.3
May 2,294 . 1198 740 | 76 | 1107 | (106.9)] o1 . . 810 | 536 | 00 1.3 .
June 2,295 2,115.9| 102.0 64.7 7.1 114.9 109.8 0.1 0.0 11.1 80.5 53.3 0.4 0.1 12.7
July 2,295 2,161.2) 115.8 71.4 7.6 111.9 105.2 0.1 0.0 10.2 83.8 57.2 0.4 0.0 13.3
: Other Credit Institutions .
Mar. 38 . 5.3 4.2 0.5 30.4 (25.8) 6.8 . . 32,9 30.3 1.4 —
April 38 . 7.9 70| 05 33.4 (28.8) 4.9 . . 34.4 32.2 1.1 —
May 38 . 6.8 57 | 0.6 30.7 (26.5) 3.4 . . 386 | 354 | 1.8 — .
June 36 307.8 6.6 5.8 0.6 33.4 32.6 2.8 —_ 0.4 41.6 38.2 1.4 — 4.8
July 36 329.8 6.4 5.3 0.4 33.9 32.8 7.4 0.0 0.3 46.7 44.2 0.8 — 4.9
. . Superregional Institutions with Special Functions : )
Mar. 10 - 8.6 8.1 0.8 62.6 (61.5) 0.7 . . 43.1 36.5 6.2 —
April 10 . 4.5 4.1 0.6 58.1 (56.8) 0.1 o 41.4 35.0 6.2 —
May 10 . 14.9 14.3 0.8 65.1 (64.2) 0.0 . . 45.8 |- 39.8 5.1 — .
June 12 1 203.2 11.5 10.7 1.2 76.2 69.9 0.1 0.4 1.0 65.5 |- 51.1 13.1 —_ 1.9
]uly 12 1 240.8 19.8 19.1 0.5 69.9 63.4 0.2 C.4 0.7 66.9 53.1 12.3 — 2.2
*) Up to and including May 1950, alterations against previously published figures are due to changes, in June 1950, in the collection of statistics;
Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation and Finag, Speyer. In addition almost all of those credit institutions .
of small importance. — 2) Figures no longer strictly comparable appear in (). — %) As from 30 June 1950, Postal Savings Bank Offices and Postal
branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their Head Office is located. However,
counted as o ne institution only. Likewise, the branches included separately up ¢ill May 1950 have, within the retrospective adjustment of the figures,
Alterations arise through taking out credit institutions which are no longer required to render returns, as well as by adding new institutions which
— 7) After deduction of Equalisation Claims sold. — ® Up to and including May 1950, the Debtors also include long-term lendings; as from June 1950,
sheet adjustment in respect of branches located outside the Land. — %) An actual decrease amounting to DM 18.5 million was outweighed by a
equalisation claims in June 1950.

44




Banks (cont’d) IV. Monthly Banking Statistics
(Balance Sheet Statistics)
Groups of Banks

and the Land Central Banks from the Commercial Banks of the Federal Area

of DM) Assets
‘“:g Parti- ‘ Equalisation Debtors®) * Long-Term Loans
| Claims Of which Of which Tran-
Of which: | Own © sitor
Loans | Deben- Busi- : Cre dz] Real
Im‘"’e';gst_ tures ) ness : its Par- Estate | Other Position
Bearing | (Mort- | Pre- aff;fé;‘fs and Pub- | Inter- Secur- | o ( ticipa- | and | Assets | atEnd
Treasury gage sent o ¢ | Total Pri- lic Bank Total ed by munal T on tions Build- 9) of
2?‘:{1‘: Bonds, | Hold- [Conversion vate |Authori-| Cred- Real Loans bru?t ings Month
Federal | €tc.) ings?) | Account Cu- ties | its Estate an af §
Repui]:}ic stom- : only
an the :
Lands ers i l .
16 | 17 | 18 | 19 ] 20 | 21 | 22 | 23 | 24 | 25 | 26 | 27 ] 28 | 20 | 30
' All Banks 1950
5,204.9 . (8,818.6)| (7,482.8)| (531.9) | (803.9) |(1,703.5)[1,369.6 333.9 561.5 . . . Mar.
5,242.7 . (8,894.2)| (7,606.5)| (476.2) | (811.5) (1,834.3)[1,466.5 367.8 596.5 April
. . 5,266.0 . (8,993.0)! (7,649.9)| (475.8) | (867.3) |(2,004.0){1,596.9 407.1 607.5 . . . May
44.8 25.8 [5,269.8"9| 5,600.1| 8,789.7 | 7,693.7 395.9 700.1 2,861.2 1,723.9 452.9 621.0 77.2 376.9 964.2 June
46.7 30.8 |5,298.9 5,637.1] 8,919.6 | 7,831.1| 379.2 709.3 3,135.6 |1,860.3 495.9 670.4 79.1 387.9 939.5 July
Credit Banks
1,264.8 . (4,404.4)|(4,207.7) (91.3) | (105.4) | (153.0) | 140.9 12.1 26.4 . . . Mar,
1,290.2 . (4,433.3)| (4,236.8)] (87.3) | (109.2) | (153.3) | 144.7 8.6 29.5 . . . April
. . 1,294.5 . (4,389.2)| (4,201.0)) (77.3) | (110.9) | (159.7) | 150.6 9.1 32.7 . . . May
0.6 5.5 (1,292.1 1,368.6 | 4,353.3 | 4,140.9| 104.6 107.8 341.3 162.0 8.8 31.2 41.2 126.0 209.4 June
1.5 6.1 [1,313.0 1,374.4 | 4,403.7 | 4,182.0, 104.8 116.9 383.3 170.8 9.1 44.7 41.9 128.3 221.0 b Iuly
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
370.9 . (55.1) (35.2)} (10.8) (9.1) | (627.0) 573.6 53.4 146.2 . . . Mar.
370.9 . (56.4) (35.3)] (11.4) | (9.7) | (659.8) | 604.9 54.9 | 157.6 . . . April -
. . 363.3 . (55.4) (33.1)] (12.4) (9.9) | (757.6) | 683.4 742 | 1332 | . . . . May
0.1 14.5 353.4 418.9 45,5 40.3 1.5 3.7 844.3 734.8 85.4 147.2 | 1.3 14.1 30.6 June
0.0 18.8 352.5 419.0 37.7 29.6 4.3 3.8 920.5 789.2 99.9 157.6 1.3 14.1 31.4 July
Central Giro Institutions
263.8 . . (926.0)] (456.0)| (136.4) | (333.6) | (370.8) | 161.8 | 209.0 | 237.8 . . . © Mar.
262.1 . (865.1)) (442.5)| (105.4) | (317.2) (430.1) 192.2 237.9 253.2 . . . April
. . 268.2 . (902.2)] (457.6)! (105.0) | (339.6) | (448.9) | 196.6 252.3 275.4 . . . May
36.2 5.4 262.1 285.6 861.5 491.3 76.1 294.1 571.4 195.0 256.0 292.0 1.8 21.4 102.4 June
36.0 5.5 260.9 286.8 883.3 500.6 86.7 296.0 609.4 209.3 275.0 313.7 1.9 21.7 107.3 July
Savings Banks
2,425.6 . (1,602.1) (1,516.3)| (61.6) | (24.2) | (501.9) | 447.2 54.7 41.9 . ) . Mar.
2,431.5 . (1,664.5)| (1,575.5)| (63.2) | (25.8) | (538.6) | 476.8 61.8 44.3 . . . April
. . 2,453.7 . (1,704.0){ (1,614.0)| (63.1) (26.9) | (584.0) | 517.3 66.7 46.4 . . . May
5.1 — 2,412.2 2,542.7 | 1,700.3 | 1,644.1 43.4 12.8 739.4 578.0 77.4 40.4 59 143.5 326.8 June
5.5 - 2,419.7 2,568.6 | 1,740.4| 1,682.8 46.0 11.6 813.8 635.7 85.7 43.3 6.4 147.7 292.6 July
Central Institutions of Credit Cooperatives
62.7 . (428.1)] (183.0) (1.1) | (244.0) | (0.7) 0.7 — 4.7 . A Mar.
60.8 . (432.4) (177.9) (1.1) | (253.4) | (0.8) 08 | — 5.2 . . . April
. . 60.4 . (428.3) (167.7)] (1.3) | (259.3) 0.9) 0.9 — 8.6 . “oe . May
0.3 - 57.9 62.7 394.9 134.6 1.1 259.2 39.9 6.2 — 4.8 3.9 10.8 85.7 June
0.6 — 59.6 64.7 389.1 131.0 0.8 257.3 46.6 10.0 — 4.0 4.0 13.2 73.4 July
Credit Cooperatives
715.7 . (807.0)] (797.6)] (3.6) (5.8) | (21.4) | 203 1.1 8.9 . . . Mar.
715.7 . (835.3)| (827.9) 3.7) 3.7) (23.3) 22.1 1.2 9.5 . . . April
. . 714.3 . (847.3)] (839.0) (4.2) (4.1) (24.5) 23.3 1.2 11.3 . . . May
2.2 0.0 714.2 742.0 887.2 876.4 5.7 5.1 48.0 13.3 1.3 11.8 5.8 52.1 68.3 June
2.2 0.0 715.5 744.1 903.2 892.5 5.3 5.4 54.7 14.8 | 2.3 12.3 5.9 53.8 73.1 July
Other Credit Institutions
25.5 . (153.3)] (146.8) (0.1) (6.3) (1.1) 1.1 — 4.8 . . . Mar.
28.7- . (154.8)] (148.6)] (0.4) (5.8) (1.0)- 1.0 — 5.1 . . . April
. . 25.6 . (163.9)] (155.7)| (0.3) (7.9) (1.0) 1.0 — 4.8 . . . May
0.3 — 26.8 27.2| 153.8| 1479 0.0 5.9 5.5 5.1 — 4.6 11.3 7.3 8.3 | June
03 | — 26.5 27.0| 163.6| 157.5 0.0 6.1 5.8 0.3 — 4.6 11.3 7.4 10.6 | July
’ ‘ Superregional Institutions with Special Functions
j . 75.9 . (442.7)] (140.0)] (227.1) | (75.6) (27.6) 24.0 3.6 90.8 . . . Mar.
82.8 . (452.5)| (162.3)] (203.8) | (86.4) | (27.5) 23.9 3.6 92.1 . . . April
. . 86.1 . (502.7)] (181.9)| (212.3) | (108.5) | (27.4) 23.8 3.6 95.2 . . . May
0.2 0.4 151.0 152.3 393.3 218.1| 1é3.6 11.6 271.4 29.4 24.0 89.1 5.9 1.8 132.5 June
0.5 0.4 151.1 152.5| 398.6| 255.1| 131.2 | 123 | 30L6 30.2 23.9 90.2 6.3 1.9 | 1301 July

alterations as from June 1950 are due to corrections which came in late. — 1) Excluding Bank deutscher Linder and Land Central Banks, excluding Postal
are disregarded which had on 31 March 1948 a balance-sheet total less than RM 2 million. Their proportion of the balance-sheet total of all banks is
Cheque Offices, RLC and Finag are no longer included. The present columns have been adjusted retrospectively for all dates listed. — %) Including
“in the group “Superregional Institutions with Special Functions”, which are not included in any Land’s figures, all branches of each institution have been
been entered as o n e institution only, so that there will be slight differences as compared with the “Number of Reporting Banks" formerly published. —
are required to render them. — 3) Cash, and balances at Land Central Banks, — %) Including balances of Deposit Accounts at medium and long term.
only short and medium-term lendings (up to 4 years). — 9) Includes Capital Depreciation Account, unpaid capital, own shares, etc., items for balance
statistical increase by about DM 20 million. E.g., a few institutions recognized as transferred into the Federal Territory have, for the first time, shown
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IV. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Commercial
a) Interim Return:

Monthly Banking Statistics*) 1) 2); Collected jointly%) by the Bank deutscher Linder

Liabilities

(In millions

. . A . . 5
| Deposits (including Investment Account) - Monies raised®)
: f Deposits by Non-Bank Customers Of which:
Num- Including | Excluding (Column 34) comprise
ber of i Of which: Deposi
ch: eposits .
Position Re- Total N P Monies Credits
at End ort- of Inter-Bank Deposits ; Business and Inter- o taken availed
of e Liabil- P Sight Private .| _Bank | Bloked | Toeg | upfor | o
Month Baﬁgi(s ities | a}ld Customers Public | Savmgs Deposits Account 6 months, Custgr;ers
i | Time |— | of |Authori- Deposits butless | g cign
i i hich: : i than
. Deposits Total :nllcn- - tles 4 years | Banks)
‘ vestment |
| i Account | | ;
31 | 32 | 33 | 34 | 35 | 36 | 37 | 38 | 39 ] 40 41 ] 42 | 43 ] 44
1950 All Banks '
Mar. 3,566 ‘ ‘ 14,493.8 |13,095.0 | 9,712.2 6,919.5 312.0 | 2,792.7 | 3,382.8 | 1,398.8 10.2 1,495.7 |(102.6)
April 3,567 15,023.5 | 13,560.0 | 10,068.7 7,212.4 310.4 | 2,856.3 {3,491.3 | 1,463.5 9.3 1,515.5 (109.7)
May 3,567 . |15,707.5 |14,151.6 |10,572.8 | 7,538.8 | 308.8 | 3,034.0 |3,578.8 | 1,555.9 9.1 1,657.6 ((116.2) .
June 3,571 25,198.616,015.5 14,306.1 10,611.0 7,830.6 291.7 2,780.4 | 3,695.1 1,709.4 10) 1 1,752.7 275.7 9.3
July 3,572 |25,933.4|16,398,5 | 14,798.4 |11,076.7 8,388.1 . 2,688.6 | 3,721.7 | 1,600.1 1,657.8 243.4 9.3
Credit Banks
Mar. 252 5,342.8° . 4,868.2 | 4,506.3 | 3,802.7 45.9 703.6 | 361.9 474.6 1.8 513.8 (45.9)
April 252 5,560.6 5,068.1 | 4,692.6 | 3,977.0 45.0 715.6 | 375.5 492.5 1.6 515.1 (51.8)
May 252 . 5,871.7 5,322.1 4,933.9 4,192.2 44.1 741.7 388.2 549.6 1.5 519.4 (53.5) .
June 256 || 8,925.1) 6,028.5 | 5,451.9 | 5,041.8 | 4,385.8 39.7 656.0 | 410.1 576.6 10) 549.0 67.3 8.4
Tuly 256 9,290.7| 6,383.1 5,885.1 5,468.8 4,800.5 . 668.3 416.3 498.0 . 499.5 34.3 6.5
Mortgage Banks and Corporations under Public Law granting credits on Real Eetate
Mar. 38 ‘ 13.9 12.0 11.7 4.3 0.1 7.4 0.3 1.9 0.0 15.7 (3.09)
April 38 15.9 14.4 14.1 5.6 0.1 8.5 0.3 1.5 0.0 16.4 (3.4)
May 38 . 20.2 19.3 19.0 5.4 0.1 13.6 0.3 0.9 0.0 20.1 (4.9) .
June 38 | 1,664.0 25.7 237 23.4 5.6 0.0 17.8 0.3 2.0 10y 32.3 12.0 —
July 38 | 1,727.4 14.3 12,8 12.5 4.2 . 8.3 0.3 1.5 32.9 7.8 —
Central Giro Institutions
Mar. 18 1,832.4 1,220.0 1,175.2 209.2 7.6 | 966.0 44.8 612.4 0.2 196.3 (6.2)
April 18 1,902.0 1,247.4 1,200.6 217.6 7.5 983.0 46.8 654.6 0:1 201.5 (1.8)
May 18 . 2,008.0 | 1,324.6 | 1,276.6 234.8 7,4 | 1,041.8 48.0 | 683.4 o1 - 244.8 (3.2) .
June 18 3,425.0| 1,999.0 1,238.6 1,188.9 283.3 7.5 905.6 49.7 760.4 10y 2678 98.5 0.2
July 18 3,462.8| 1,944.7 1,176.6 1,126.4 326.3 . 800.1 50.2 768.1 258.5 102.7 1.3
Savings Banks
Mar. 885 1 5,262.6 5,212.8 2,833.0 1,850.3 196.6 982.7 | 2,379.8 49.8 6.3 291.5 (20.5)
April 885 5,459.4 5,402.1 2,944.5 1,935.1 195.8 1,009.4 | 2,457.6 57.3 5.9 284.6 (23.7)
May 885 . 5,690.3 | 5,633.7 | 3,113.3 | 1,999.3 ! 1950 |1,114.0|2,5204 | 56.6 5.7 205.4 | (23.3) .
June 884 6,819.3| 5,749.3 5,677.1 3,078.0 | 2,027.0 186.2 1,051.0 | 2,599.1 72.2 10y 301.6 43.4 0.0
July 885 6,984,7| 5,856.7 5,784.8 3,170.2 2,086.2 . 1,084.0 | 2,614.6 71.9 283.2 41.6 0.0
Central Institutions of Credit Cooperatives '
Mar. 32 320.1 110.3 100.8 84.2 | 3.4 16.6 9.5 209.8 0.0 171.2 (4.0
April 32 . 323.4 - 112.5 102.9 86.2 3.4 16.7 9.6 210.9 0.0 179.1 (4.4)
May 32 . 334.7 118.7 109.0 89.3 3.4 19.7 9.7 216.0 0.0 - 203.7 (7.0) .
June 32 738.3 355.2 130.4 120.5 102.8 3.1 17.7 9.9 224.8 2 19) 153.2 2.5 —
July 32 736.1 356.3 138.9 128.8 109.7 . 19.1 lo.1 217.4 158.2 1.4 -
‘ Credit Cooperatives
Mar. 2,293 1,447.3 1,437.3 858.9 822.3 55.5 36.6 578.4 10.0 1.7 2235 (15.3)
April 2,294 1,473.6 1,463.0 869.8 833.3 55.7 36.5| 593.2 10.6 1.4 228.1 (15.5)
May 2,294 . 1,514.2 1,504.9 900.8 861.9 55.9 38.9 | 604.1 9.3 1.3 224.3 (15.3) .
June 2,295 2,115.9{ 1,535.4 1,526.2 907.9 871.3 52.6 36.6 618.3 9.2 10) 246.3 16.8 —
July 2,295 2,161.2] 1,568.0 1,558.5 935.8 898.7 . 37.1 622.7 9.5 234.5 17.9 -
Other Credit Institutions . )
Mar. 38 95.1 89.9 81.8 77.7 2.2 4.1 8.1 5.2 0.3 46.1 (3.8)
April 38 101.8 97.3 89.1 85,6 2.3 3.5 8.2 4.5 0.3 54.3 (3.9)
May 38 . 105.3 99.4 91.4 88.0 2.3 3.4 8.0 5.9 0.3 58.0 (4.1) .
June . 36 307.8 85.6 81.1 | 73.4 70.4 1.9 3.0 7.7 4.5 10) 66.0 9.7 0.7
July 36 ‘ 329,8 . 97.5 92.2 84.8 82.7 . 2.1 7.4 5.3 70.1 11.2 1.5
Superregional Institutions with Special Functions
Mar. 1o 179.7 144.7 144.6 68.8 0.7 75.8 0.1 35.0 0.0 37.7 (3.9)
Apri] 10 186.9 155.2 155.1 . 72.1 Q.7 83.0 0.1 31.7 0.0 36.4 (5.2)
May 10 . 163.3 129.0 128.9 68.0 0.7 60.9 0.1 34.3 0.0 91.8 (5.3) X .
June - 12 | 1,203.2] 236.8 177.0 176.9 84.3 0.6 92.6 0.1 59.8 10 136.4 25.6 -
July 12 1 1,240.8 178.0 149.6 149.5 79.7 . 69.8 0.1 28.4 121.0 26.5 0.0
*) Up to and including May 1950, alterations against previously published figures are due to changes, in June 1950, in the collection of statistics;
Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation and Finag, Speyer. In addition almost all of those credit institutions
of small importance. — ?) Figures no longer strictly comparable appear in (). — 3) As from 30 June 1950, Postal Savings Bank Offices and Postal
branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their Head Office is located. However,
counted s o ne institution only. Likewise, the branches included separately up till May 1950 have, within the retrospective adjustment of the figures,
Alterations arise through taking out credit institutions which are no lenger required to render returns, as well as by adding new institutions which
transactions entered into since the Currency Reform. — 7) The New Formation includes an approximately DM 100 million capital participation of a
Adjustments of Values” and items for balance sheet adjustment in respect of branches located outside the Land. —?) Includes funds possibly contained
deposits on Blocked Account in accordance with the nature of the original RM deposits.
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Banks (cont’d) . 1V. Monthly Banking Statistics

~

Groups of Banks
and the Land Central Banks from the Commercial Banks of the Federal Area

(Balance Sheet Statistics)

of DM) Liabilities
‘ . i
Capital Funds Origin of Monies taken up for longer !
Art. 11, German iods (Col 43, 47, 48, and. i
Loans _ Banking Act periods (Columns 43, 47, 48, and, in .
( o 0 cak Transi- [———-— &2 part, Column 33) %) i Bills
A wnt- D gvn- 2 fe:r tory (excluding figures of agricultural Liability (own
| ceep te en ulp Credits Qf | Other credit cooperatives) on Draw- In- Position
| ances ures on %i (on which: 1 Liabil- |— - e ings) {dorsement| atEnd
‘? C.m C.m periods Trust Newly ities®) | Recon- | Banks te::rg?c- | in Liabilities of
; lreu- ired- (4 years basis Total | formed struction| (exclud- . » = Cireu- Month
| lation lation and since ) Public .
| ver) only) Loan ing | A encies Others lation
ove 21 Ju;1e Corpo- | Column g
19487) ration 52) ‘
45 | 46 [ 47 | 48 | 49 ] 50 ] 51 I 52 | 53 | 54 { 55 | 56 | 57 | 58
! 4 All Banks 1950
1,729.3 1,137.5 919.1 598.2 878.0 299.1 . . ‘ . . . 884.3 141.6 2,473.4 Mar.
1,598.3 1,159.7 1,036.1 576.2 954.0 369.8 848.5 148.4 2,393.4 April
1,509.3 1,188.5 1,172.9 608.2 965.5 369.1 . . . . . 816.3 ' 149.5 2,348.2 May
i 1,450.0 1,195.9 1,440.4 621.0 |[1,043.3 404.37)| 1,679.8 679.0 545.0 | 1,034.0 158.8 907.6 ‘ 136.0 2,317.9 June
1,448.4 1,225.7 1,632.9 670.4 |1,063.5 408.8 1,836.2| 779.6 628.1 1,021.4 160.1 949.1 142.2 2,244.0 Iuly
Credit Banks
1,351.6 189.7 109,1 26.4 186.7 9.1 . ‘ . . . . 718.0 35.6 1,445.8 Mar.
1,240.1 194:4 119.5 29.5 186.2 9.1 . i . . . . 687.5 37.1 1,375.3 April
i 1,158.8 198.0 134.0 32.5 189.4 8.9 . . . . . 651.0 36.6 1,314.3 May
I 1,059.7 185.0 211.5 31.2 197.0 15.1 663.2| 136.5 90.5 38.2 50.5 705.8 25.5 1,298.3 June
\‘ 1,006.2 188.2 249.2 44.7 197.8 17.4 722.0| 162.4 96.8 39.5 37.5 734.9 29.7 1,190.9 July
‘ Mortgage Banks and Corporations under Public Law granting credits on Real Estate
‘ — 691.3 179.5 181.4 173.4 85.7 . . . . . 0.1 — — Mar.
| - 701.9 200.3 136.0 241.9 153.7 . . . . . 0.1 — — April
— 710.0 246,4 133.4 246.7 153.8 . . . . . 0.1 - - May
— 689.3 341.6 147.2 250.9 157.67) 177.04 119.1 55.5 309.3 27.3 2.2 - — June
- 704.8 383.7 157.6 255.6 162.4 178.5| 1404 55.0 331.4 25.2 2.3 — — July
‘ Central Giro Institutions
7.5 202.3 325.5 237.8 53.7 18.9 . . . . . 28.9 Q.8 126.8 Mar.
‘ 8.4 209.2 374.7 253.2 54.6 19.0 . . 7 . . . 25.0 1.1 105.6 April
I 7.7 222.0 396.6 275.4 55.4 18.9 . . . . . 24.9 1.3 87.0 May
i 7.2 174.8 449.8 292.0 54.3 18.7 180.1|| 220.0 140.4 499.8 28.5 36.3 1.7 76.8 June
! 11.0 185.2 502.5 313.7 54.9 18.7 192.3| 252.8 177.7 470.8 32.9 38.2 1.7 93.5 July
\ Savings Banks
, 39.9 — 139.6 43.4 198.1 — . . . . . . 32.4 9.4 122.7 Mar.
36.5 — 155.5 45.0 202.8 1.2 . . . . . 34.9 9.9 125.8 April
32.1 — 172.0 47.1 203.9 0.1 . . . . . 35.9 10.3 137.9 May
36.3 0.0 179.6 40.4 187.0 11.9 325.1 9.9 189.8 69.9 9.3 39.2 10.4 146.3 June
42.0 -— 205.2 43.3 195.7 7.1 358.6 6.8 213.0 78.9 9.0 41.3 9.7 149.0 July
Central Institutions of Credit Cooperatives
114.1 - 6.7 4.7 19.1 3.6 . . : . ) 51.2 23.8 316.7 | Mar.
102.6 — 7.5 5.2 19.3 3.7 . . . . . 51.6 27.1 325.4 | April
95.9 — 9.2 8.6 19.1 3.7 . . ) . . 52.8 29.5 330.0 | May
87.5 0.5 26.6 4.8 18.6 4.0 91.9 2.6 30.0 0.7 1.4 58.8 28.8 3329 Tune
85.3 0.5 324 4.0 19.2 4.0 80.2 3.5 32.9 0.6 1.5 61.8 29.6 336.4 July
Credit Cooperatives .
106.2 - 3.9 8.9 78.8 | 287 : . : . . 32.9 52.5 157.9 | Mar.
106.0 — 4.4 10.1 80.8 29.6 . . . . . 32.8 55.1 162.0 | April
105.7 - 5.4 11.3 82.4 | 306 ) . . ) ) 34.5 54.4 163.8 | May
105.1 0.0 16.3 11.8 109.5 36.7 91.5 2.1 19.1 6.2 9.1 39.5 53.9 174.0 June
103.4 0.0 20.1 12.3 114.2 38.1 108.7 2.6 22.8 6.0 9.2 41.5 56.2 177.1 July
Other Credit Institutions
36.3 — 8.1 4.8 23.2 9.1 . . - . . 17.6 19.4 53.9 | Mar.
33.3 — 8.1 5.1 23.4 9.7 I . . . . . 13.0 18.0 58.1 April
34.9 — 8.4 4.8 23.5 9.2 . . . . . 13.7 17.3 64.6 May
37.8 — 4.4 4.6 28.6 6.8 80.8 — 5.8 8.4 4.5 15.8 15.5 69.9 June
38.0 — 4.5 4.6 28.8 7.7 86.3 — 6.1 8.5 5.7 19.1 ‘ 15.3 7t.5 July
Superregional Institutions with Special Functions
73.8 54.2 146.8 90.8 145.0 143.9 . . . . . 3.3 0.1 249.7 Mar.
71.4 54.3 166.1 92.1 145.0 143.9 . . . . . 3.5 0.1 241.2 April
74.3 58.5 200.9 95.2 145.0 143.9 . . . . . 3.4 0.t 250.5 May
116.4 146.2 210.6 89.1 197.4 153.4 70.3 188.7 14.2 10L.4 28.3 10.0 0.2 219.8 June
162.4 147.0 235.2 90.2 197.5 153.4 109.5 211.1 23.7 85.7 | 39.0 | 9.9 0.1 225.6 | July

alterations as from June 1950 are due to corrections which came in late. — 1) Excluding Bank deutscher Linder and Land Central Banks, excluding Postal
are disregarded which had on 31 March 1948 a balance-sheet total less than RM 2 million. Their proportion of the balance-sheet total of all banks is
Cheque Offices. RLC and Finag are no longer included. The present columns have been adjusted retrospectively for all dates listed. — 4) Including
in the group “Superregional Institutions with Special Functions”, which are not included in any Land’s figures, all branches of each institution have bzen
been entered as o n e institution only, so that there will be slight differences as compared with the “Number of Reporting Banks“ formerly published. —
are required to render them. — 5) As from August 1949, the liabilities in foreign currency existing since the RM period are included. — ) Only new
Land in two Landeskreditanstalten. Position as of June 1950. — ® Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and
in “Deposits® and earmarked for specific purposes, which have not yet been passed on. — 19 As from June 1950, columns 33 to 40 include also the
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IV. Monthly Banking Statistics . 1. Commercial |
(Balance Sheet Statistics) :
. b) Deposits of Non-Bank Customers at Credit Institutions |

) (Excluding Savings
Monthly Banking Statistics®) 1); Collected jointly?) by the Bank deufscher Lander

. (In millions
Deposits of Non-Bank Customers (excluding Savings Deposits)
of which:
Sight Deposits (29 days or less) Time Deposits®)
Position
at end Business and Private Customers
)
. of Month Total®) Business
and - Public OF which: Public
Private Authorities Total Investm t Authorities
Customers ota vestmen
Accounts
1 2 3 | 4 5 6

1949
Ianuary 7.381.5 4,653.3 1,347.9 617.5 329.9 _ 762.8
March 8,008.5 4,943.8. 1,331.0 806.2 376.9 927.5
June 8,829.69) 5,464.7% 1,598.9 - 924.55) 383.5 841.5
July 8,827.3%) 5,392.5%) 1,545.2 943.39) 352.7 946.3
August 9,152.5 5,557.4 1,657.2 1,016.4 347.6 - 921.5
September 9,328.2 5,767.1 1,641.5 1,026.9 343.0 892.7
October 9,693.9 6,090.0 1,650.2 1,045.8 335.6 907.9
November 9,733.6 6,068.8 1,623.6 992.3 327.9 1,048.9
December 9,786.1 6,013.9 1,685.5 1,091.9 318.9 994.8
1950
January 9,532.0 5,632.2 1,660.2 1,162.0 316.8 1,077.6
February 9,581.4 5,529.2 1,567.5 B 1,221.2 314.1 _ 1,263.5
March 9,712.2 5,610.3 1,542.1 1,309.2 312.0 1,250.6
April 10,068.7 5,789.2 1,506.6 1,423.2 310.4 1,349.7
May 10,572.8 6,042.5 1,540.9 1,496.3 308.8 1,493.1
June?) 10,611.0 6,073.6 1,375.2 1,757.0 291.7 1,405.2
*) Up to and including they 1950, alterations against previously published figures are due to changes, in June 1950, in
deutscher Linder and Land Central Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Recon-
had on 31 March 1948 a balance-sheet total less than RM 2 million. Their proportion of the balance-sheet total of all
RLC and Finag are no longer included. The present columns have been adjusted retrospectively for all dates listed. —
atives, contained in columns 1 and 4, for which no breakdown according to columns 7 to 14 is available. — 3) In
deposits of agricultural credit cooperatives included in these figures (June: DM 267.7 million. July: DM 270.9 million)
ively. — 7) As from June 1950, classification of Deposits is shown for the end of each quarter only.
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Banks (cont’d) ’ IV. Monthly Banking Statistics
. (Balance Sheet Statistics)
in the Area of the German Federal Republic, classified by Maturities

Deposits)
and the Land Central Banks from the Commercial Banks of the Federal Area
of DM)
Columns 4 and 6%) include Deposits at Notice, or Fixed Period, of:
30 to 89 days 90 to 179 days 180 to 359 days 360 days and over
- (incl. Investm. Accts.)
Position -
Business Public Business Public Business Public Business . at end
pnd Au- plnd Au- sand Au and Public of Month
rivate cus rivate " rivate cos Private u-
Customers- thorities Customers thorities Customers thorities Customers | thorities
7 8 9 10 11 12 | 13 14
1949
January
. . . . . . . . . March
203.0 371.5 182.8 209.8 82.6 206.3 425.2 53.9 June
233.4 455.2 179.0 211.9 99.2 222.5 400.8 56.7 July
273.3 434.7 197.7 175.4 102.4 249.6 407 .4 61.8 August
257.0 452.3 200.8 140.9 121.9 235.4 413.0 64.1 September
272.4 465.5 - 199.7 137.7 129.3 231.0 409.7 73.7 October
237.3 551.6 188.6 160.3 137.1 231.7 394.5 105.3 November
295.4 505.1 210.3 175.1 141.8 199.4 409.0 115.2 December
) 1950
306.9 563.0 243.5 174.7 160.9 226.2 - 417.4 113.7 January
310.5 662.8 267.8 207.5 178.2 261.9 428.9 131.3 February
328.1 637.8 296.6 227.6 202.2 232.¢ 447.2 152.4 March
374.7 734.5 317.3 209.8 232.2 247.8 463.7 157.6 April
421.8 785.0 312.6 248.9 246.0 272.2 481.4 187.0 May
497.1 641.5 409.1 323.8 285.5 295.0 531.7 144.9 June

the collection of statistics; alterations as from June 1950 are due to corrections which came in late. — 1) Excluding Bank
struction Loan Corporation and Finag, Speyer. In addition almost all of those credit institutions are disregarded which
banks is of small importance. — 2) As from 30 June 1950 the Postal Savings Bank Offices and Postal Cheque Officts,
3) Up to and including May 1950, excluding Blocked Account. — %) Excluding deposits of agricultural credit cooper-
contrast to the figures hitherto published, the deposits at fixed periods include also the Investment Account. — ) The
have been estimated to be attributable to sight deposits, or deposits at fixed periods, at the ratio of 99 to 1, respect-
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IV. Monthly Banking Statistics ]
(Balance Sheet Statistics) 1. Commercial Banks (cont’d)

c) Savings Deposits and Turnover in Savings at Credit Institutions

Monthly Banking Statistics*) 1); Collected jointly?) by the Bank deutscher Linder and the Land Central Banks
from the Commercial Banks in the Area of the German Federal Republic

(In millions of DM)

p . Amount of Savings
Amofunt Other’) Deposits at end
o. Balance Changes (e. g., of Month
Savings In- Out- of In~ Aicruals Com/ersion,l
i Instituti .
Date Delf SIS | payments | Payments | and Out- In::rmst “,‘,,';‘ﬁﬁ;’;‘i:ﬁy ODf which:
at | egin~ Payments € taken f_rom, the Totald) enjoe}":sjslfax
ning of statistics, etc.) Priyvlilgges
Month?) . .
1 2 | 3 4 5 | 6 7 3
1949
January -1,560.1 . . . . . 1,722.9
March 1,873.8 . o . . . 2,038.1 .
June 2,294.3 207.3 147.2 4+ 60.1 0.8 + 375 2,392.7 138
July 2,393.1 236.8 153.2 + 836 1.3 + 236 2,501.6 20.6
August 2,501.6 221.2 142.2 -+ 79.0 0.5 + 15.4 2,596.5 25.1
September 2,596.4 222.6 171.3 + 51.3 0.4 + 121 2,660.2 32.8
October ) 2,659.9 225.2 165.5 + 59.7 0.3 + 9.1 2,729.0 48.2
November 2,729.0 234.0 163.7 -+ 70.3. 0.4 + 8.1 2,807.8 60.4
December 2,807.3 309.5 189.7 + 119.8 32,9 + 6.2 2,966.2 89.9
1950 )
January 2,967.3 309.0 158.3 + 150.7 15.9 + 30 3,136.9 103.9
February 3,136.9 265.1 147.6 + 117.5 8.2 + 4.4 3,267.0 112.2
March 3,267.2 286.6 178.2 + 108.4 4.5 -+ 2.7 3,382.8 122.6
April 3,382.7 278.5 173.8 .| + 104.7 2.0 + 1.9 3,491.3 132.2
Mav 3,491.2 272.6 187.4 -+ 85.2 1.4 + 1.0 3,578.8 142.3
June 3,566.9 | .303.4 189.4 + 1140 1.4 + 12.8 3,695.1 172.4
]u]y 3,695.1 254.8 230.0 - + 24.8 0.7 + 1.1 3,721.7 184.8
*) Up to and including May 1950, alterations against previously published figures are due to changes, in June 1950,
in the collection of statistics; alterations as from June 1950 are due to corrections which came in late. — 1) Ex-
cluding Bank deutscher Linder and Land Central Banks, excluding Postal Savings Bank Offices and Postal Cheque
- Offices, Reconstruction Loan Corporation and Finag, Speyer. In addition almost all of those credit institutions are
disregarded which had on 31 March 1948 a balance-sheet total less than RM 2 million. Their proportion of the
balance-sheet total of all banks is of small importance. — %) As from 30 June 1950 the Postal Savings Bank
Offices and Postal Cheque Offices, RLC and Finag are no longer included. The present columns have been adjusted
retrospectively for all dates listed. — %) Up to and including May 1950, accruals from conversion only. — ) Differ-
ences appearing up till May 1950 as compared with the final amount of the preceding month are due to transfers
on the books of various institutions, which as from June 1950 are covered by a special item (Column 6).
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2. Postal Cheque Offices and Postal Savings Bank 1V. Vionthly Banking Statistics
(Balance Sheet Statistics)

a) Deposits and Assets
(In millions of DM)

" Deposits at Postal Cheque Offices and Postal Savings Bank Offices?) ! Assets?)
A _oassetsy - _
] . K | |
Total of \ __ Column1includes: 1‘ i ‘ [ Lendings at
Deposits _ Deposits qxerq.itral Cheque Account Depasits Deposits | Treiasury \ Equal- Medium and Long-Term
» (incl. Of which onpoeial | onBlocked  cash, | Bills ' eaci
Position I’A"“tme';t Deposits of Non-Ba_lzk Customers Savings ACC,G‘];‘ft ‘\ and of Interest- 158 ,mn Of which:
at end in- cco‘untex_ l,‘Of which: Deposits Account wita: ‘ Balan- | Federal | bearing } C?aurs ‘;} T T
of cluding cluding Business ° _ ' ces |Govem- | Secu- et ust-
D i d Privat . 13 i - L those ness
Month ofegi')::'ltist Total a(I:lustorrlr:,(:lrse ‘ Public Cred-l_t Wl?icb Posml‘ Postal f with ment rities ur- and | Public | Credit
e (Columns .| Insti Che- | Sav- P Pri- i- | Insti-
Institutions of : Authori-| (,¢ions In- . Banks and chased) AuﬁhOTl' nsti
(Columns |[(Columns 4+6) which| ties Total |yerst-| 9U° ngs ase vate ties tutions
3+7+8)| 3+8) Total | Inyst. \‘ ’ ment f(?f' g;’?k | Lands Cus-
Acct. Acct.| '€ 1ces) tomters
1 2 3 | a4 s | e 7 | 8 o | 10 | i1 | 12 | 13 | 14 | 15 16 | 17 18
:
1949 i
[
Jan. 812.4 | 653.3 || 604.9 i 481.0‘ 7.4 123.9 ] 159.1 48.4 | 3.9 | 15.0|12.2 — — — — — - _
March | 840.9 | 673.4 | 608.7 | 487.2°| 8.7 | 121.5 | 167.5 | 64.7 | 5.8 5.2 7.1} — — — — — _ _
June 792.6 | 679.2 | 595.1 | 493.4 | 8.6 | 101.7 113.4 84.1 | 7.6 231 1.9 — — — — — —
JUIY 793.5 | 684.1 || 594.1 | 497.9 | 6.8 9¢.2 | 109.4 900 | 7.2 20| 1.6 — — — — — —
Aug. 782.5 | 676.7 | 581.2 | 475.2 | 6.3 106.0 | 105.8 95.5 | 7.4 1.7 | 1.4 — — — — — — —
Sep. 812.3 | 699.3 || 600.7 | 498.4 | 6.1 102.3 | 113.0 98.6 | 7.5 1.6 1.2 — - = — — — —
Oct. 837.0 | 721.7 | 623.1 | 505.4 | 5.6 117.7‘ 115.3 98.6 | 6.5 1.4 1.1 — — — — — — —
Nov. 836.6 | 720.1 | 619.9 | 506.1 | 5.3 | 113.8 116.5 | 100.2 | 6.5 1.3 1.0 — — — — — — —
Dec. 874.1 | 746.3 | 645.5 | 525.1 | 5.1 | 120.4 127.8 | 100.8 | 6.4 1.3| 0.9 — — — - — _ —
1950 .
Jan, 811.7 | 699.3 | 589.7 | 475.1 | 5.0 114.6 | 112.4 | 109.6 | 6.3 124 1.1 161.7 i 107.7 | 136.0 | 308.8 — 67.8 32.0
Feb. 818.0 | 704.8 | 588.8 | 474.0 | 5.0 114.8{ 113.2 | 116.0 | 6.5 1.1] 0.9 154.4 | 112.7 | 136.0 | 308.9 — 74.0 34.0
March 827.7 | 713.7 || 591.7 | 474.6 | 5.0 117.1| 114.0 | 122.0 | 6.5 1.1| 09{175.2 | 112.7 | 136.0 | 308.9 — 61.8 35.1
April 858.1 | 743.7 | 617.8 | 500.2 | 4.9 117.6 | 114.4 | 125.9 | 6.5 1.1 0.8 208.4 11127 | 136.0 | 306.0 — 62.3 34.6
May 003.4 | 767.9 || 637.9 | 522.3 | 4.1 115.6 | 135.5 | 130.0 | 6.5 0.7 0.7 239.2 | 112.7 | 136.0 | 336.1 — 50.7 30.1
]une‘ 899.7 | 783.6 || 645.6 | 527.8 . 117.8 | 116.1 | 138.0 . . . 158.5 | 112.7 | 137.0| 319.2 — 142.2 30.1
]uly 905.9 | 791.1 | 650,5 | 544.4 . 106.1 | 114.8 | 140.6 . . . 163.2 | 217.7 | 136.0 | 215.6 — 143.8 29.6
1) As per Postal Cheque Offices’ and Postal Savings Bank Offices’ returns rendered for Banking Statistics. — 2) As per statements of the
Federal Ministry for Posts and Telecommunications.
b) Savings Deposits, and Turnover in Savings, at Postal Savings Bank Offices
g
(In millions of DM)
t
Alsnm'.m of Other?) Changes AlénOl.lnt of
avings Balance of . Accruals | (e g Conver- avings
Deposits In- Out- In- and Out- from sion; Institutions,  Deposits
Position at beginning | Payments Payments ‘ _newly included at end of
fR . Payments Interest in, or taken from, .
of Reporting the statistics, etc.) Reporting
Period Period
1 2 : 3 | 4 5 | 6 ] 7
1949
January 38.8 . . . . . 44.5
March 51.9 . . . . . 58.9
June 71.9 8.7 7.7 + 1.0 — + 3.6 76.5
July 76.5 11.5 8.1 + 3.4 0.0 + 2.9 82.8
August 82.8 12.9 9.5 + 3.4 0.0 + 1.9 88.1
gu
September 88.1 11.5 9.9 4+ 1.6 0.0 + 1.4 91.1
October 91.1 9.8 9.8 0.0 0.0 + 1.0 92.1
November 92.1 8.9 7.9 + 1.0 0.0 - 0.6 93.7
December 93.7 9.0 8.9 + 0.1 0.1 + 0.5 94.4
1950
January 94.4 14.0 6.3 + 7.7 0.8 + 0.4 103.3
February 103.3 12.2 6.9 + 5.3 0.6 + 0.3 109.5
March 109.5 14.4 8.8 + 5.6 _ 0.1 -+ 0.3 115.5
April 115.5 11.9 8.2 + 3.7 0.0 + 0.2 119.4
May 119.4 13.8 10.0 + 3.8 0.1 + 0.2 123.5
Tune 123.5 18.8 11.9 + 6.9 0.1 + 0.2 130.7
July 130.7 16.7 © 144 + 2.3 0.1 -+ 0.2 133.3
R 1 Up to and including May 1950, accruals from conversion only.
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IV. Monthly Banking Statistics
(Balance Sheet Statistics)

3. Building and Loan Associations

in the Area of the German Federal Republic

(In millions of DM)

Lendings Equalisation Claims Deposits, and Monies taken up
Position at end Equalisation Savings Deposits
of Month Morgages | mede | Claims Equariation oFwhich | Bomowed
Credits Portfolio Claims sold Total RM Savings
Deposits
1 2 3 | 4 5 6 7
Total of Building and Loan Associations
1949 October -
November
December . . . . . . .
1950 January 75.1 57.5 56.8 4.2 230.5 80.6 23.6
February 79.6 64.3 56.6 5.4 248.9 79.5 24.8
March 85.1 73.2 54.7 7.1 277.5 77.9 25.2
April 91.1 77.6 53.4 9.5 299.9 77.1 25.2
May 99.9 91.8 52.8 10.2 323.0 76.3 22.8
June 113.2 103.9 52.4 10.6 351.8 75.5 26.8
]uly 122.4 121.2 52.3 10.5 378.6 75.0 27.2
August 137.1 147.6 52.5 10.4 403.7 74.1 27.7
Private Building and Loan Associations
1949 October 32.2 8.5 46.8 - 114.4 . 0.6
November 36.1 9.4 46.3 0.4 119.6 62.7 - 0.6
December 40.6 10.6 44.5 3.2 135.0 62.0 0,7
1950 ]anuary 43.2 10.9 44.3 3.4 145,3 61.5 0.4
February 47.4 12.5 43,0 4.6 152,5 60.4 0.4
March 52.4 11.7 41.0 5.8 168.7 58.8 0.3
Ap‘ril 57.7 12.1 38.6 8.2 176.7 58.0 0.1
May 64.9 14.7 37.9 8.9 185.4 57.2 0.4
June 72.4 18.3 37.4 9.3 197.0 56.4 0.4
July 77.9 20.4 37.5 9.2 208.8 55.9 0.9
August 89.6 27.0 37.6 9.1 219.4 55.0 0.9
Public Building and Loan Associations
1949 October
November
December .o . . . N . . .
1950 January 31.9 46.6 12.5 0.8 85.2 19.1 23.2
February 322 51.8 13.6 0.8 94.4 19.1 24.4
March 32.7 61.5 13.7 1.3 108.8 19.1 24.9
April 33.4 65.5 14.8 1.3 123.2 19.1 25.1
May 35.0 77.1 149 1.3 137.6 19.1 22.4
Tune 40.8 85.6 15.0 1.3 154.8 19.1 26.4
July 44.5 100.8 14.8 1.3 169.8 19.1 26.3
August 47.5 120.6 14.9 1.3 184.3 19.1 26.8
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V. Volume of Credit .

1. Short-Term Credits!) of the Commercial Banks and of the Central Banking System
(In millions of DM)

Commercial Banks%)
L ACCOI’lelg to Mopthly Addition Central Banking

Position Banking Statistics in respect of System
at End of * Of which, Institutions (Bank deutscher Linder

Month Foreign Currency| not included Total and Land Central Total

Total Claims in the Banks)?)
originating from |  Statistics
the RM period | (Estimate)’)

1949 :
January 4,9015) Up to and 45 4,946 87 5,033
February 5,265 including 48 5,313 69 : 5,382
March 5,551 July 1949 51 ° 5,602 172 5,774
April - 5,887 figures 54 5,941 342 6,283
May 6,124 not collected 56 6,180 311 6,491
June 6,407°%) 59 -.6,466 401 6,867
July 6,823 62 6,885 314 7,199
August 7,6257) - 267 67 7,692 239 7,931
September 8,060 267 72 8,132 264 8,396
Qctober 8,872 269 150%) 9,022 259 9,281
November 9,502 271 155 9,657 232 9,889
December 9,848 276 . 158 10,006 447 10,453

1950
January 10,218 275 161 10,379 374 10,753
February 10,604 281 165 10,769 388 11,157
March 10,986 282 169 11,155 420 11,575
April 11,128 284 171 11,299 601 11,900
May 11,222 285 172 11,394 1,028 12,422
June : 11,466 . 175 11,641 1,670% . 13,3119
July 11,640 . 177 11,817 1,483 13,300

1) Excluding credits to banks. — %) Credits in current account, credits on acceptances or bills, and other short-term
credits. — 3) Only those banks are not included whose balance-sheet total on 31 March 1948 was less than RM
2 million. — 4) Treasury Bills, Cash Advances, Advances granted to Public Authorities against security, Securities
(including Equalisation Claims purchased by Insurance Enterprises and Building and Loan Associations), and direct
credits to business and private customers (the latter may be granted only by the Land Central Banks of the French
Zone). — 3) As from January, includes Treasury Bills. — 6 As from June, includes non-interest-bearing Treasury
Bonds. — 7 As from August, includes foreign currency claims originating from the RM period. — 8) Increase due to
newly collected figures; no retroactive adjustment. — 9) Increase in the amount of DM 400 million due to the transfer
of the “Suspense Account Credit®.
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V. Volume of Credit

2. Short, Medium and Long-Term

a) Area of the

Monthly Banking Statistics*) 1); Collected jointly®) by the Bank deutscher Linder

(In millions

Credits to
Total Columns 1—6
of which Business and Private Customers
Tg;al _ Debtors  Icustomers’| Medium- Long-Term of which _ ofwhich
Position | Short- Liability | Term Credits To;al Debtors Medium- Long-Term
t End Term on Bills of | Credits (incl. Sho Term Credits
atkn . | Credits ‘ Exchange, (From long-term TOtt' Cus- | Credits (incl.
of 12- h Treasury 6 months | LTansitory c e?:s of tomers’ Transi 10“84.9““
Month (fora walc Bills and 1 Credits) redi which | Liability (from | pebt- Transitory
. Total | Accept- |~ Nop- to less ills |6 months fory | Credits)
period ance on than (for a Total | Accept- | onBills : Ofs 1 redits s
of up Credits I,‘;t“?“' 4years) | (4¥ea18 | period ance | of | 10 eSS (4 years
106 T earing 3) and over) | of up to Credits |Exchange an and over)
months) reasury ) |6 months) 4 years) 5)
Bonds .
1 2 3 4 5 | 6 7 8 9 10 11 | 12 | 13 f 14
1949
Jan. 4,900.6 [2,855.6 2,045.0 614.6 4,623.6 2,788.4 1,835.2 524.1
Mar. 5,551.2 |3,368.3 . 2,182.9 705.3 5,234.9 3,299.8 . 1,935.1 607.1
June 6,406.7 4,088.4| 1,082.2 2,318.3 1,420.1 6,017.1 3,932.6 | 1,081.4 | 2,084.5 1,270.4
July 6,823.1 |4,421.3 1,184.8 2,401.8 1,435.5 6,447.0 4,269.4 | 1,179.2 | 2,177.6 1,250.5
Aug. 7,624.57) 5,069.0| 1,388.1 | 2,555.5 1,401.3%) 7,238.4%) 4,943.4 | 1,387.7 | 2,295.0 1,194.41%)
Sep. 8,060.1 |5,436.3] 1,567.6 2,623.8 1,530.2 7,673.3 5,292.8 | 1,567.2 | 2,380.5 1,314.6
Oct. 8,871.9 16,114.0| 1,868.1 2,757.9 1,693.1 8,468.8 5,961.8 | 1,865.2 | 2,507.0 1,465.6
Nov. 9,501.7 16,617.4] 2,073.2 2,884.3 1,840.8 8,931.0 | 6,346.0 | 2,005.9 | 2,585.0 1,615.3
Dec. 9,848.2 (6,653.2| 2,063.8 3,195.0 2,085.5 9,120.9 6,215.1 [ 1,982.1 | 2,905.8 1,817.8
1950
Jan, 10,217.6 16,911.8| 2,020.7 | 3,305.8 2,370.911) 9,614.7 | 6,626.1 | 1,944.0 | 2,988.6 2,067.8'Y)
Feb, 10,604.1 |7,156.0{ 1,968.6 | 3,448.1 2,578.4 9,904.6 | 6,794.3 | 1,863.0 | 3,110.3 2,226.4
Mar. 10,986.3 (7,276.1| 2,139.4 3,710.2 2,879.9 10,078.4 | 6,799.4 | 2,038.4 | 3,279.0 2,463.5
April 11,127.7 |7,281 6 2,076.1 | 3,846.1 3,105.2 10,2499 | 6,862.6 | 1,973.5 | 3,387.3 2,652.3
May 11,221.9'%|7,261.5| 2,027.0 3,960.4% 3,326.9 10,315.6 6,845.8 | 1,924.6 | 3,469.8 2,836.8
June 11,465.9 |7,426.5| 2,001.8 4,039.4 737.6 | 2,947.9 |10,595.4 7,073.5 | 2,000.4 | 3,521.9 689.5 620.8 68.7 [ 2,518.7
July 11,639.9 |7,517.6| 2,034.6 4,122 3 775.8 3,219.6 |10.830.6 7.193.1 | 2,034.2 | 3,637.5 715.5 638.2 77.3 { 2,775.2
*) Up to and including May 1950, alterations against previously pub lished figures are due to changes, in June 1950, in the preparation of statistics;
and Postal Cheque Offices, Reconstruction Loan Corporation and Finag, Speyer. In addition almost all of those credit institutions are disregarded which
importance. — %) As from 30 June 1950, the Postal Savings Bank Offices and Postal Cheque Offices, RLC and Finag are no longer included. The present
other long-term lendings and long-term transitory credits. — 3) See footnote &) — ) Up to and including May 1949, excluding non-interest-bearing
August, about DM 130 million Conversion Land Charges managed for account of the Lands were taken out of the accounts, — 10) See footnote ?). —
Institution (Decrease in advances to credit institutions on bills of exchange, and increase in treasury bills). — 13) See footnote 12).

54



Credits of Commercial Banks

German Federal Republic
and the Land Central Banks from the Commercial Banks of the Federal Area

V. Vol

ume of Credit

of DM)
Non-Bank Customers IL. Credits to Credit Institutions
comprise Credits to: of which | of which o
' Public Authorities Debtors 3 '
Total Long-Term
Total of which of which of Medium- c L its
¢ Medium- ] Long-Term| Short- Cus- | Term (incl .
Shoo . Treasur Term Credits Term tomers’ | Credits 1 mct - | Position
r AU | credits (incl. || Credits of Lia- | omg-terMy 5t End
Term Bills long-term which | biliy ~ (from | Debt . Transi-| Transitory ;
. N - s o
Credits I\z}nd (from | [y, Transic Transitory| (or a |poe 1 Ac- on 6months| o !Cto'?']t Credits) Month
(for 2 Debtors Int on-t- 6 months ors tory | Credits) period cept- Bills to less redits (4 years
period nteres to less Credits of up to ance  of Ex- | than and
Bearing h (4 years 6 Credits| ch 4 years)
of up to than change over) %)
p Treasury | 4 vearg) and | months)
months) Bonde?) oven) ?)
15 ‘16 17 18 i 19 20 | 21 22 23 | 24 25 26 |27 28 | 29
\
‘ 1949
‘ 277.0 67.2 209.8 90.5 1,049.4 388.3 661.1 55.7 Jan.
316.3 68.5 247.8 98.2 1,122.7 | 411.8 . 710.9 69.5 Mar,
389.6 155.8 ; 233.8 149.7 1,375.1 478.8 9.0 896.3 123.0 June
376.1 151.9 224.2 185.0 1,543.3 506.8 11.4 [1,036.5 133.5 IUIY
386.18) 125.6 260.5 206.910) 1,593.3 528.5 12.3 [1,064.8 138.2 Aug.
386.8 143.5 243.3 215.6 ’ 1,560.5 495.9 | 15.0 {1,064.6 172.5 Sep.
403.1 152.2 250.9 227.5 1,685.2 624.1! 19.7 |1,061.1 183.7 Oct.
570.7 271.4 299.3 225.5 1,638.6 675.0] 20.1 963.6 206.9 Nov.
727.3 438.1 289.2 267.7 1,618.3 609.7 | 23.2 |1,008.6 215.7 Dec.
" | 1950
602.9 285.7 317.2 303.1%) 1,730.2 | 656.0| 21.3 |1,074.2 218.3 Jan.
699.5 361.7 337.8 352.0 1,758.9 | 678.9| 22.2 |1,080.0 240.3 Feb.
907.9 476.7 431.2 416.4 1,732.8 664.8 19.7 (1,068.0 262.8 Mar.
877.8 419.0 458.8 452.9 1,703.2 664.9 | 21.2 |1,038.3 273.3 Apl’il
906.3%% 415.7 490.6) 490.1 1,762.2")| 684.5| 17.0 1,077.7 331.6 May
870.5 353.0 517.5 48.1 42.8 5.3 429.2 1,733.4 662.4| 207 ,1.071.0 41.0 37.2 | 3.8 . 456.5 June
809.3 324.5 484.8 60.3 54.7 5.6 \ 444 .4 1,769.0 667.5| 22.8 |1,101.5 49.1 41.6 7.5 496.0 July

alterations as from June 1950 are due to corrections which came in late. —
had on 31 March 1948 a balance-sheet total less th
columns have been adjusted retrospectively for all dates listed. — ) Incl
treasury bonds. — 7) Includes for the first time DM 267 million ¢
11) Increase due, in part, to a few institutions being newly incl

an RM 2 million. Their proportion of the balance-
udes medium-term “Transitory Credits”.
laims in foreign currencies arising from the RM period. —
uded. — 12) Subsequent accrual of DM 25 million as per rectification by a Central Giro

1) Excluding Bank ‘deutscher Linder, excluding Postal Savings Bank Offices
sheet total of all credit institutions is of small
— 4) Mortgages, communal loans,
8) See footnote 7). — ?) In
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V. Volume of Credit

2. Short, Medium and Long-Term

56

_ b) Lands
. Monthly Banking Statistics*) 1); Collected Jointly?) by the Bank deutscher Linder
. (In millions
Credits to
Total Columns 1—6
of which Business and Private Customers
Tg;al " Debtors Customers’| Medium- Long-Term of which of which L T
; il ; y . ong-Term
Position| Short- Liability | Term Credits To;al Debtors Medium- é‘rge it
T on Bills of | Credits (incl. o Term r
at End erm Exchange long-term | Short- ¢ Credi (incl.
Credits £ 1 (from ; T us- | Lredits long-term
of o Treasury Transitory erm ¢ tomers’ . -
Month . which | Bills and | 6 months Credits) | Credits 0! 1410 (from ‘ Transi- | Transitory
(fora which | Liability Debt- &
iod Total | Accept- |  Nop- to less Bills |6 months tory Credits)
PerO ance | Interest- than (4 years (for a Total | Accept- |OR fl S £o less OIS | Credits
of up Credits | Beari 4 years) | and over) | period ance o han (4 years
to 6 earing 3 4 | of up to Credits |[Exchange| tha and over)
months) Treasury 6 months) 4 years) 5)
Bonds
1 | 2 3 | 4 | 5 | 6 | 7 8 9 10 | 11 | 12 | 13- | 14
1950 Area of the German Federal Republic
Mar. 10,986.3 7,276.1 [2,139.4 |3,710.2 2,879.9 10,078.4 | 6,799.4 {2,038.4 {3,279.0 2,463.5‘
April {11,127.7 | 7,281.6 2,076.1 |3,846.1 3,105.2 10,249.9 | 6,862.6 (1,973.5 |3,387.3 2,652.3
May [11,221.99)] 7,261.5 |2,027.0 | 3,960.49) 3,326.9 10,315.6 | 6,845.8 |1,924.6 |3,469.8 2,836.8
June 11,465.9 | 7,426.5 |2,001.8 | 4,039.4 737.6 2,947.9 10,595.4 | 7,073.5 {2,000.4 {3,521.9 689.5 620.8 68.7 | 2,518.7
]uly 11,639.9 7,517.6 |2,034.6 | 4,122.3 775.8 3,219.6 10,830.6 | 7,193.1 |2,034.2 |3,637.5 7.15.5 638.2 77.3 2,775.2
Baden
Mar. 241.2 189.0 50.5 52.2 25.0 228.1 183.3 50.5 R 44.8 19.6
April - 248.6 194.1 50.0 54.5 27.9 236.2 188.2 50.0 48.0 21.6
May 254.9 195.6 48.4 59.3 30.1 240.2 188.8 48.4 51.4 24.1
June 258.3 199.2 49.1 59.1 18.5 21.5 244.2 192.3 49.1 51.9 15.5 14.7 0.8 18.1
]uly 262.8 200.4 50.5 62.4 20.2 23.7 247.1 192.2 50.5 54.9 17.1 15.5 1.6 19.9
Bavaria
Mar. 1,715.0 | 1,264.4 434.1 450.6 541.6 1,634.4 | 1,185.8 434.0 448.6 471.3
April 1,742.7 1,275.4 | 431.8 467.3 570.0 1,668.5 | 1,202.9 431.6- 465.6 501.0
May 1,736.0 | 1,257.9 | 416.3 478.1 607.5 1,667.4 | 1,190.2 | 416.2 | 477.2 534.4
June 1,768.1 1,290.6 | 404.3 477.5 109.4 583.9 1,662.9 | 1,185.9 | 404.2 477.0 101.6 89.5 12.1 510.9
July 1,786.9 1,306.5 406.6 480.4 112.5 630,2 1,680.3 | 1,200.3 406.4 480.0 105.5 92.7 12.8 548.0
Bremen ‘
Mar. 349.5 267.0 69.8 82.5 90.9 347.2 265.7 69.8- 81.5 71.4
April 350.3 270.8 | 66.3 88.5 95.1 © 3545 | 269.9 | 66.3 84.6 75.7
May 362.8 268.4 61.6 94.4 112.1 356.1 267.6 61.6 88.5 81.0
June 375.9 275.8 67.3 100.1 8.1 98.8 369.5 275.3 67.3 94.2 8.1 7.6 0.5 94.7
July 397.9 283.9 77.5 114.0 8.0 113.3 393.7 283.4 77.5 110.3 8.0 7.5 0.5 109.2
Hamburg
Mar. 1,229.5 856.3 373.6 373.2 145.7 1,181.1 820.7 372.1 360.4 145.1
April 1,169.1 798.9 324.8 370.2 157.4 1,144.0 776.6 323.3 367.4 156.6
May 1,178.3 795.6 311.7 382.7 165.3 1,145.1 775.2 310.2 369.9 164.5
June 1,150.3 770.4 | 298.0 379.9 46.9 143.3 1,131.9 764.8 298.0 367.1 46.7 44.3 2.4 142.8
July 1,175.6 765.0 | 300.8 410.6 60.1 155.4 1,156.3 760.0 300.8 396.3 59.9 47.8 12.1 154.8
Hesse
Mar. 860.9 599.7 148.4 | 261.2 195.2 841.8 587.9 145.2 253.9 176.4
Ap‘ril 885.8 611.3 136.0 274.5 209,6 863.5 597.7 132.7 265.8 i 185.8
Mlay 903.3 612,7 138.9 290.6 223.6 878.9 601.9 136.6 277.0 197.6
June 931.8 622.8 134.3 309.0 57.2 172.3 907.2 616.5 134.0 290.7 |. 54.6 49.6 5.0 151.5
July 966.5 634.7 127.5 331.8 60.2 182.6 930.5 630.8 | 127.2 299.7 55,1 50.3 4.8 157.7
Lower Saxony
Mar. 858.0 598.0 96.8 260.0 323.1 819.8 565.3 96.8 254.5 242.7
Ap-l'il 855.6 592.6 94.7 263.0 346.3 825.0 570.6 94.7 254.4 257.6
M'ay 864.6 591.3 89.8 273.3 381.8 829.7 568.2 89.8 261.5 283.8
June 893.0 597.6 79.4 295.4 31.7 374.4 852.3 578.5 79.4 273.8 31.0 22.7 8.3 290.4
July - 922.6 610.2 74.7 312.4 31.9 405.4 882.1 589.9 74.7 292.2 31.2 22.0 9.2 335.9
*) Up to and including May 1950, alterations against previously published figures are due to changes, in June 1950, in the preparation of statistics;
and Postal Cheque Offices, Reconstruction Loan Corporation and Finag, Spever. In addition almost all of those credit institutions are disregarded which
importance. — %) As from 30 June 1950, Postal Savings Bank Offices and Postal Cheque Offices, RLG and Finag are no longer included. The present .
other long-term lendings and long-term tramsitory credits. — 5) See footnote %), — 9) Subsequent accrual of DM 25 million as per rectification by :



Credits of Commercial Banks (cont’d)

and the Land Central Banks from the Commercial Banks of the Federal Area

V. Volume of Credit

of DM)
Non-Bank Custometrs Inter-Bank Credits
comprise Credits to: of which of which
Public Authorities Total Debtors L T
otal ‘T . ong-Term
of which of which of Medium- &
Total T c T Credits
Medium- Long-Term||  Short- us- erm (incl. g
of Credi ’ d P
redits Term tomers’ | Credits osition
Short- Treasury Team (incl C 3 Of Lia ! }19 ng-term | o gng
i its . redits . - i-, Transitor y
ong s which | iy | (rom, | et T Tt o
Cxl;edxts Non- (from | pep. |Fransi-| Transitory| (for a | Total C; on 6,:“ c;g:gs OT8 | Credits Month
(for 2 | Debtors Interest- | © months | ¢ | tOTY Credits) || period cept- | Bills o (4 years
period ge::ie: to less Credits of up to ance | of Ex- than and
of uép to Treasurgy than (4a};1e;rs P Credits| change | 4 years) over) 5)
months) Bonds 4 years) over) 5 months)
15 16 17 18 | 19 20 | 21 22 ] 23 | 24 | 25 26 | 27 | 28 | 29
Area of the German Federal Republic 1950
907.9 | 476.7 | 4312 416.4 1,732.8 |664.8 | 19.7 [1,068.0 262.8 Mar.
877.8 419.0 458.8 452.9 1,703.2 664.9 | 21.2 |(1,038.3 273.3 APT11
906.3%) | 415.7 490.6°%) 490.1 1,762.27) | 684.5 | 17.0 |1,077.77) 331.6 May
870.5 353.0 517.5 48.1 42.8 5.3 429.2 1,733.4 662.4 | 20.7 |1,0710 41.0 37.2 3.8 . 456.5 June
809.3 324.5 484.8 60,3 54,7 5.6 444.4 1,769.0 667.5 | 22.8 |1,101.5 49.1 41.6 7.5 496.0 ]uly
Baden
13.1 5.7 7.4 5.4 399 | 167 | 00 | 232 0.8 Mar.
12.4 5.9 6.5 6.3 41.5 19.0 | — 22.5 0.9 April
14.7 6.8 7.9 6.0 37.9 19.7 — 18.2 0.9 May
14.1 6.9 7.2 3.0 3.0 - 3.4 385 | 18.2 | — 20.3 0.1 01| — R 1.0 June
15.7 8.2 7.5 3.1 3.1 - 3.8 39.2 18.5 —_ 20.7 0.1 0.1 - 1.0 July
Bavaria
80.6 78.6 2.0 70.3 259.4 1459 | 4.0 113.5 '21.7 Mar..
74.2 72.5 1.7 69.0 250.5 |153.5 | 5.6 97.0 23.5 April
68.6 67.7 0.9 73.1 254.8 157.8 5.0 97.0 29.1 May
105.2 104.7 0.5 7.8 3.1 4.7 73.0 255.5 148.9 3.0 106.6 7.1 7.1 0.0 1 39.6 June
106.6 106.2 0.4 7.0 2.1 | 4.9 82.2 251.5 [145.2 | 3.1 | 106.3 9.2, 92| o0 37.6 July
Bremen
2.3 1.3 1.0 19.5 37.1 . 24.1 — 13.0 0.2 Mar.
4.8 0.9 3.9 19.4 34.2 2009 | — 13.3 0.1 April
6.7 0.8 5.9 31.1 31.6 187 | — 12.9 ool May
6.4 0.5 5.9 — — — 4.1 25.5 14.4 | — 11.1 1.0 10| - } 27.7 June
4.2 0.5 3.7 - — — 41 | 278 | 167 ] — 11.1 — — — 35.2 July
Hamburg
48.4 35.6 12.8 0.6 88.7 } 38.2 | 3.1 50.5 6.1 Mar.
25.1 22.3 2.8 0.8 83.3 | 3209 | 3.1 50.4 7.0 April
33.2 20.4° 12.8 0.8 99.9 40.5 3.5 59.4 8.0 May
18.4 5.6 12.8 0.2 0.2 — 0.5 94.6 333 | 3.1 61.3 4.9 2.6 ‘ 2.3 ‘ 7.0 June
19.3 5.0 14.3 0.2 0.2 — 0.6 89.7 33.9 3.7 55.8 4.8 2.4 2.4 8.1 July
Hesse
19.1 11.8 7.3 18.8 | 2031 | 69.8| 6.0 | 1333 5.0 Mar.
22.3 13.6 8.7 23.8 185.8 61.1 5.9 124.7 6.2 Ap‘rll
24.4 10.8 13.6 26.0 192.4 66.1 3.0 126.3 6.5 May
24.6 6.3 18.3 2.6 2.6 0.0 20.8 176.9 58,0 | 0.6 | 118.9 3.9 3.9 — ‘ 6.5 June
36.0 3.9 32.1 5.1 5.1 - 249 | 21009 | 69.8 | 1.5 | 141.1 4.2 33| 0.9 6.4 July
Lower Saxony
38.2 32.7 5.5 80.4 1712 | 750 | o1 96.2 10.6 Mar.
30.6 22.0 8.6 88.7 163.6 66.7 0.1 96.9 11.3 Apl'll
34.9 23.1 11.8 98.0 164.8 69.6 0.0 95.2 11.7 May
40.7 19.1 21.6 0.7 0.7 0.0 84.0 170.1 73.2 | 0.0 96.9 2.7 2.7 \ — ~ 33.3 June
40.5 20.3 20.2 0.7 0.7 0,0 69.5 167.2 73.1 0.0 94.1 2.7 2.7 — 36',8 July
alterations as from June 1950 are due to corrections which came in late. — 1) Excluding Bank deutscher Linder, excluding Postal Savings Bank Offices

bhad on 31 March 1948 a balance-sheet total less than RM 2 million. Their proportion of the balance-
columns have been adjusted retrospectively for all dates listed. —
a Central Giro Institution (Decrease in advances to credit institutions on bills of exchange,

9 Includes medium-term “Transitory Credits”.

sheet total of all credit institutions is of small
— %) Mortgages, communal loans,
and increasy in treasury bills). — 7) See footnote

8),
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V. Volume of Credit

t

2. Short, Medium and Long-Term

b) Lands

Monthly Banking Statistics*) 1); Collected Jointlv®) by the Bank deutscher Linder

(In millions °

Credits to

L Total Columns i—q
of which Business and Private Customers ‘
Tg;al Debtors Customers’| Medium- [Long-Term| of which of which 1‘
Position | Short- Liability Ten:n Cr.edlts To;al Debtors Medium- Long-'ll'erm
T on Bills of | Credits (incl. o Term Credits
at End erm Exchange long-term | Short- - (incl.
Credits A - Cus- | Credits
of of Treasury Tom | Transitory] Term of tomers’ . . long-term
Month | (for a which | Billsand | 6 months | Credits) | Credits hich | Liability (from | Depy. | Transi- Transgtory
period | Total |Accept-| Nop. to less oot | onBills |6 months| o tory  Credits)
ofu ance | Tnterest- than (4 years (fora | Total | Accept- £ to less Credits
P Credits | Bearin 4 years) | and over) | period ance > than (4 years
to 6 £ 3) 4 | ofupto Credits |Exchange and over)
months) Treasury 6 months) : 4 years) 5
Bonds ,
[ 2] 3 % | 5 T 3 7 s | 9 10 1 | 12 | 13 | 14
1950 North Rhine-Westphalia
Mar. 3,021.4 | 1,614.1 354.9 1,407.3 659.6 2,761.6 1,586.9 3519 |1,174.7 . 568.2
April 3,145.8 1,649.1 ! 355.6 1,496.7 726.5 2,831.6 1,620.5 352.6 |1,211.1 615.3
May 3,142.0 1,644.9 | 349.1 1,497.1 » 772.4 2,851.2 1,618.4 346.1 |1,232.8 652.6
June 3,212.8 1,682.5 3483.4 1,530.3 | 2105 643.5 2,914.8 1,667.4 342.4 |1,247.4 205.7 187.5 18.2 546.0
July 3,223.4 1,703.2 344.5 1,520.2 220.3 709.8 2,957.5 1,688.1 344.5 (1,269.4 210.6 194,2 16.4 609.1
Rhineland-Palatinate
Mar. 471.0 335.8 95.1 135.2 83.3 452.8 325.8 94,9 127.0 71.6
April 479.2 347.5 92.9 131.7 92.4 459.9 336.4 92.8 123.5 80.0°
May 477.7 342.1 89.0 135.6 101.1 " 460.6 334.6 89.0 126.0 88.6
June 484.5 346.8 | 84.7 137.7 35.5 81.1 468.2 339.7 84.7 128.5 33.5 I 33.1 0.4 69.0
Jufy 486.3 347.2 ‘ 81.0 ‘ 139.1 38.4 93.5 467.7 339.9 81.0 127.8 36.1 35.8 0.3 79.9
Schleswig-Holstein
Mar. 381.2 | 287.3 { 96.4 93.9 134.2 358.1 265.0 96.4 93.1 106.1
April 376.2 | 2695, 945 106.7 154.0 363.1 257.1| 945 | 106.0 128.4 .
May 395.7 278.8 97.5 116.9 1 160.6 379.9 264.2 97,5 115.7 . 133.7
June 411.2 293.4 98.4 117.8 51.4 129.8 397.5 280.2 98.4 117.3 50.0 40.3 9.7 107.0
July 420.4 300.5 | 94.1 . 1199 49.4 145.0 405.6 286.2 94.1 119.4 47.4 41.1 6.3 121.1
Wiirttemberg-Baden >
Mar. 1,161.1 g 56.7 290.3 304.4 434.0 1,129.2 832.9 290.3 296.3 359.7
April [,182.5- | 874.4 293.9 308.1 461.5 1,146.8 849.8 293.9 297.0 380.9
May 1,193.69) 864.0 285.5 329.69) 487.1 1,130.8 840.3 285.5 290.5 . 407.1
June 1,176.7 834.8 261.8 3419 | 111.0 455.3 1,125.7 824.8 261.8 300.9 89.1 80.2 8.9 362.2
July 1,189.1 852.6 261.6 336.5 } 114.2 497.1 1,152.5 841.9 261.6 310.6 87.5 78.0 9.5 396.6
Wiirttemberg-Hohenzollern
Mar. 204.7 162.6 32.0 42.1 26.6 - 197.0 158.7 32.0 38.3 23.2
April 213.\4 168.1 32.6 45.3 28.4 205.8 164.2 32.6 41.6 24.6
May 212.8 168.5 33.6 44.3 30.8 206.5 164.5 33.6 42.0 26.7
June, 225.0 178.4 | 35.5 46.6 7.8 26.2 216.6 173.7 35.5 . 42.9 7.7 7.5 0.2 21.8
July 224.8 ©176.5 ‘ 35.5 48.3 8.4 33.4 216.4 171.8 35.5 44.6 8.3 6.7 1.6 27.6
Superregional Institutions with Special Functions
L]
Mar. 492.8 ’ 245.3 97.4 247.5 } 220:8 127.3 21.4 4.4 | 105.9 '208.3
April 469.8 | 2300 103.2 239.8 | 236.4 151.2 28.7 8.7 122.5 224.9
May 500.3 | 241.8 105.6 258.5 254.0 169.4 32.0 10.2 137.4 2425
Tane 578.3 334.3 145.5 } 244.0 49.6 217.8 304.6 174.3 145.5 130.3 46.0 43.8 2.2 204.4
]uly 583.7 337.0 180.3 | 246.7 51.5 230.2 340.8 208.5 180.3 132.3 48.8 46.6 2.2 215.6

*) Up to and including
2nd Postal Cheque Office

May 1950, alterations against previously published figures are due to changes, in June 1950, in the preparation of statistics;
s, Reconstruction Loan Corporation and Finag, Speyer. In addition almost all of th
importance. — 2) As from 30 June 1950, Postal Sdvings Bank Offices and Postal Cheque Offices,
other long-term lendings and long-term transitory credits. —5) See footnote 4. —

ose credit institutions are disregarded which
RLC and Finag are no longer included. The present
%) Subsequent accrual of DM 25 million as per rectification by a
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Credits of Commercial Banks (conf’d)

nd the Land Central Banks from the Commercial Banks of the Federal Area

V. Volume of Credis

>f DM)
Non-Bank Customers 3 Inter-Bank Credits
comprise Credits to: _ ofwhich of which
Public Authorities Debtors
. Total 0 . Long-Term
of which of which of Medium- .
Total o erwher Credits
of Medium- Long-Term| Short- Cus- Term (incl Positi
Credits Term tomers’ | Credits : osition
Short- Treasury Term . . Of - long-term
: . (incl. Credits ! Lia- . h at End
Term Bills Credits lone-term which | bilie (from | Debt- Transi- | Transitory
Credits and . & (for Ac- Y |6 months tory | Credits) of
Non- (from | Debt- Transi-| Transitory I ?l Total on 1 OIS | Credits Month
£ Debtors h tory | Credits) | Pe€Io cept- .| Bills to less (4 years
(for a Interest- | © MORLNS | ors : h y
period Beari to less Credits ‘ obupto ance | of Ex- | than and
of up to Trzirslunrgy than ({ ye;rs ‘ Gh Credits change | 4 years) oven) %)
6 Bonds 4 years) an 5 mont )
months) over) %)
15 16 17 [ 18 [ | 20 1 = [ 22 | 23 | 24 | 3 [ 26 | 27 | 28 29
North Rhine-Westphalia 1950
259.8 27.2 232.6 91.4 483.2 98.3 2.2 384.9 106.5 Mar.
314.2 28.6 285.6 111.2 481.4 102.1 2.5 379.3 " 99.1 APTil
290.8 26.5 264.3 119.8 506.4 | 106,6 1.7 399.8 117.1 May
298.0 15.1 282.9 4.8 4.8 — 97.5 468.0 96.3 3.1 371.7 9.0 8.3 0.7 157.4 June
265.9 15.1 250.8 10.2 10.2 — 100.7 479.4 96.7 3.3 382.7 9.6 9.4 0.2 167.9 July
Rhineland-Palatinate
18.2 10.0 8.2 11.7 115.8 73.4 | — 42.4 | 6.6 Mar.
19.3 11.1 8.2 12.4 124.1 77.1 - 47,0 ‘ 7.1 Apl’il
17.1 7.5 9.6 12.5 - 131.4 81.9 — 49.5 7.9 May
16.3 7.1 9.2 2.0 2.0 - 12.1 1349 82.7 -— 52.2 1.6 1.5 0.1 8.0 June
18.6 7.3 11.3 2.3 2.3 — 13.6 ©136.7 80.3 — 56.4 1.7 1.7 -— 9.4 July
Schleswig-Holstein
23.1 22.3 0.8 28.1 . 86.2 33.1} o1 53.1 2.5 Mar.
13.1 12.4 0.7 25.6 93,2 36.3| 0.1 56.9 3.0 April
15.8 14.6 1.2 26.9 88.9 324 0.1 56.5 3.1 May
13.7 13.2 0.5 1.4 l 1.4 | — l 22.8 89.4 35.6 | 0.1 53.8 0.8 0.8 ‘ — 1.5 June
14.8 14.3 0.5 2.0 1.9 0.1 23,9 81.9 30.3 0.0 51.6 4.3 0.8 3.5 1.7 ]uly
Wiirttemberg-Baden
31.9 23.8 8.1 74,3 160.6 62.8 2.9 97.8 9.1 Mar.
35.7 24.6 11.1 80.6 158.5 66.5 2.6 92.0 10.4 April
62.8%) 23.7 39.1%) 80.0 168.47) | 58.5 | 2.8 109.97) 20.8 May
51.0 10.0 41.0 219 | 213 ‘ 0.6 ‘ 93.1 188.5 68.0. 9.9 | 120.5 1.5 1.1 1 0.4 31.0 June
36.6 10.7 25.9 26.7 | 26.1 0.6 100.5 192.6 72.5 | 10.2 120.1 1.6 1.2 \ 0.4 31.2 ]uly
Wiirttemberg-Hohenzollern
7.7 3.9 3.8 3.4 34.8 20.3 1.3 14.5 6.1 Mar.
7.6 3.9 3.7 3.8 36.7 21.6 | 1.3 15.1 6.2 April
6.3 4.0 2.3 4.1 37.5 22.4 0.9 15.1 7.3 May
8.4 4.7 3.7 0.1 ‘ 0.1 I — 4.4 41.3 25.1| 0.9 16.2 5.1 5.1 — 3.2 June
8.4 4.7 3.7 0.1 0.1 - 5.8 39.2 23.7 0.9 15.5 5.3 5.3 — 1.2 July
Superregional Institutions with Special Functions
365.5 223.9 141.6 12.5 52.8 7.3 — 45.5 87.7 Mar.
318.6 | 201.3 117.3 11.5 50.0 70| — 43.0 98,7 April
330.9 209.8 121.1 11.5 48.2 10.2 — 38.0 119.3 May
273.7 160.0 113.7 36 | 3.6 l — ‘ 13.4 50.5 88| — 41.7 3.1 2.8 0.3 140.2 June
2429 128.5 114.4 2.7 ‘ 2.7 — 14.6 52.8 6.7 — 46.1 5.8 5.6 0.2 159.2 July

alterations as from June 1950 are due to corrections which came in late.

had on 31 March 1948 a balance-sheet total less than RM 2 million.

columns have been adjusted retrospectively for all
Central Giro Institution (Decrease in advances to cre

dates

listed. — #)

— 1) Excluding Bank deutscher Linder, excluding Postal Savings Bank Offices

Their proportion of the balance-sheet total of all credit institutions is of small
— %) Mortgages, communal loans,

Includes medium-term “Transitory Credits”.
dit institutions on bills of exchange, and increase in treasury bills). —

7) See footnote ©).
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V. Volume of Credit

2. Short, Medium and Long-Tern

¢) Groups o

Monthly Banking Statistics*) 1); Collected Jointly?) by the Bank deutscher Linde:

(In miflions

Credits tc¢
Total Columns 1—¢
of which Business and Private Customers
Tg;al Debtors Customers’| Medium- Long-Term of which of which
Position | gy Liability | Term Credits Total Debtors Medium- Long-Term
or onBills of | (redits (incl of — Credits
at End Term Exch : Sh Term .
Credi | o long-term | >nort- Cus- | Credits (incl.
of recits 1?- h Treasury | (from |\ Trapgitory| Term of |tomers’ Transi- * long-term
i ; : . L - - :
Month (fora Total chec ;. Bills and | 6 months Credits) | Credits which |Liability| (from | Debt- | ~25" " Transitory
iod ota ceep Non- to less on Bills |6 months| ors | fOTY | Credits)
p‘efno ance | Interest- than (4 years (for a Total | Accept- of to less Credits
ofu ; ; ; ‘
P Credits | Bearing | 4 years) | andover)| Period e Exchange| than (4 years
to 6 fup t Credits ge) ¢ d
hs) Treasury 3) 4 | otupto 4 years) and over)
months Bounds 6 months) | 5)
1 2 3 ] L R A R S 8 | 9 1o "] 11 T 12 1 13 14
1950 All Banks
Mar. [10,986.3 ’ 7,276.1 | 2,139.4 | 3,710.2 .} 2,879.9 10,078.4 | 6,799.4 | 2,038.4 | 3.279.0 2,463.5
April. |11,127.7 | 7,281.6 | 2,076.1 | 3,846.1 f 3,105.2 10,249.9 | 6,862.6 | 1,973.5 | 3,387.3 2,652.3
Mlay 11,221.9% | 7,261.5 ‘ 2,027.0 3,960.4%) 3,326.9 10,315.6 | 6,845.8 | 1,924.6 | 3,469.8 2,836.8 !
June 11,465.9 7,426.5 { 2,001.8 4,039.4 . 737.6 2,947.9 10,595.4 | 7,073.5 | 2,000.4 | 3,521.9 689.5 | 620.8 ‘ 68.7 2,518.7
July 11,639.9 7,517.6 | 2,034.6 4,122.3 775.8 3,219.6 10,830.6 | 7,193.1 | 2,034.2 | 3,637.5 715.5 638.2 77.3 2,775.2
Credit Banks
Mar. 6,403.0 4,159.8 | 1,724.7 2,243.2 ; 317.1 6,263.9 | 4,068.8 | 1,717.0 | 2,195.1 302.0
April 6,447 O 4,159.1 | 1,672.3 2,287.9 r 345.8 6,316.3 | 4,073.0 | 1,664.6 | 2,243.3 333.7
May 6,404.9 4,092.5 | 1,624.3 | 2,312.4 | 375.0 6,287.3 | 4,016.4 | 1,617.7 | 2,270.9 362.4
June 6,525.1 4,169.4 | 1,568.0 2,355.7 98.6 346.6 6,363.3 | 4,065.2 | 1,567.0 | 2,298.1 96.6 75.7 20.9 339.3
July 6,628.2 4,204.6 | 1,570.9 2,423 6 : 117.1 390.4 6,457.2 | 4,101 2 | 1,570.7 | 2,356.0 114,1 80.8 33.3 377.9
Mortgage Banks and Corporations under Public Law granting credits on Real Estate -
Mar, 36.4 35.9 — ’ "0.5 781.8 35.3 | 34.8 - 0.5 706.0
April 37.2 35.8 -— J 1.4 826.8 35.3 34.8 - 0.5 747.3
M‘ay 34.9 33.6 — 1.3 f 908.5 33.1 32.7 — 0.4 810.9
June 34.4 ' 33.0| — 1.4 | 190 | 9320 32.3 31.8| — 05| 172 | 86 8.6 | 8124
July 29.1 | 25,2 — 3.9 | 19.2 | 1,012.3 21.6 21.1 — 0.5 17.2 ] 8.5 8.7 9208.0
‘ Central Giro Institutions
Mar. 783.2 431.2 21.0 352.0 ' 670.9 487.9 327.1 21.0 160,8 425.8
April 783.8 387.6 19.0 396.2 742.4 486.3 314.7 19.0 171.6 468.6
May . §21.8% | 401.3 19.7 420.5%): 777.3 505.2 | 329.2 19.7 | 176.0 487.1
June 868.1 429.4 20.4 438.7 | 162.0 ‘ 611.3 554.8 378.0 20.4 176.8 135.2 | 113.3" 21.9 404.7
]uly 877.1 439.6 21.8 | 437.5 | 170.1 | 662.8 597.4 386.1 21.8 211.3 134.9 } 114.5 . 20.4 444.8
Savings Banks
Mar. 1,794.0 1,406.7 40.3 387.3 715.0 1,692.4 | 1,352.8 40.0 339.5 650.7
April 1,876.1 1,452.6 40.0 423.5 769.0 1,752.5  1,397.7 39.7 354.8 697.0
May 1,921.9 1,476.7 40.2 445.2 830.8 1,788.0 | 1,423.1 39.9 364.9 753.2
June | 1,924.4 | 1,462.7 423 ] 4617 231.8 759.9 | 1,807.8 | 1,428.4 420 3794 222.7 | 215.7‘ 7.0 679.1
July 1,954.2 1,494.2 41.3 460.0 | 242.7 835.1 1,848.6 | 1,460.9 41.1 387.7 229.9 | 221.9 ! 8.0 742.4
. Central Institutions of Credit Cooperatives :
Mar. 264.7 170.9 114.3 93.8 16.2 262.8 169.9 114.3 92.9 16.1
April 261.6 165.2 | 103.5 96.4 17.1 259.8 | 1642 | 103.5 95.6 17.0
May . 258.4 153.9 97.1 104.5 18.7 256.6 152.7 97.1 103.9 18.6
June 242.4 134.2 87.8 108.2 1.6 18.5 240.7 133.2 . 87.8 | 107.5 1.5 1.41 0.1 - 18.5
July 236.1 130.3 84.3 105.8 1.5 19.6 234.7 129.6 | 84.3 105.1 1.4 1.4, — 19.6
Credit Cooperatives .
Mar. 987.5 705.4 | 101.9 282.1 § 126.1 984.1 | 703.6| 1019 2805 122.7
April | 1,023.3 731.7 98.9 291.6 ; 132.7 1.020.1 | 730.1 98.8 | 290.0 128.8
May 1,035.5 737.0 99.7 298.5 142.0 1,032.1 735.2 99.6 296.9 | 137.7
June 1,046.0 740.0 98.1 306.0 147.3 55.2 1,044.7 739.1 98.0 305.6 142.5 137.9 ! 4.6 53.8
July 1,068.7 754.1 94.3 314.6 148.6 62.3 1,067.5 753.2 94.2 314.3 144.2 139.5 ; 4.7 59.9 .
Other Credit Institutions
Mar. 224.7 120.8 39.7 103.9 | 32,0 224.6 120.8 39.7 103.8 31.9
April 229.0 119.9 39.2 109.1 35.1 228.6 119.6 39.2 109.0 35.0
M.ay 244.3 124.8 40.4 119.5 36.9 244.0 124.6 40.4 119.4 36.8 :
June 247.3 123.6' 39.8 123.7 27.8 ’ 6.6 247.3 123.6 39.8 123.7 27.8 24.3 3.5 | 6.6
July 262,8. | 13261 41.8 130.2 24.9 6.8 262.8 | 1326 41.8 | 130.2| 249 | 249 0.0 1 6.8 |
Superregional Institutions with Special Functions . :
Mar. 492.8 245.3 97.4 247.5 220.8 127.3 21.4 4.4 105.9 208.3
April 469.8 230.0 103.2 239.8 236.4 151.2 28.7 8.7 122.5 224.9
M.ay 500.3 241.8 105.6 k 258.5 254.0 169.4 32.0 10.2 137.4 242.5
June 578.3 334.3 145.5 244.0 49.6 217.8 304.6 174.3 145.5 130.3 46.0 | 43.8 2.2 204.4
]uly 583.7 337.0 180.3 246.7 51.5 230.2 340.8 208.5 180.3 132.3 48.8 ! 46.6 2.2 215.6
*) Up to and including May 1950, alterations against previously pubiished figures are due to changes, in Junz 1950, in the preparation of statistics
and Postal Cheque Offices, Reconstriiction Loan Corporation and Finag, Speyer. In addition almost all of those credit institutions are disregarded whic)
importance. — ) As from 30 June 1950, the Postal Savings Bank Offices and Postal Cheque Offices, the Reconstruction Loan Corporation and Fina
— %) Mortgages, communal loans, other long-term lendings and long-term transitory credits. — 5) See footnote 4). — ®) Subsequent accrual of DM
bills). — 7) See footnote 6). )
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:redits of Commercial Banks (cont’d)

V. Volume of Credit

3anks
wnd the Land Central Banks from the Commercial Banks of the Federal Territory
»f DM)
Jon-Bank Customers Inter-Bank Credits
:omprise Credits to: of which of which
Public Authorities Total Debtors
T ota -
Total of which ‘ of which | of Medium- Long—Term
—— —_— Cus- Credits
of Medium- Long-Term| Short- . mers'. Term (incl Position
. o X .
§[E10"' Treasury | Term C(r;clllts CTCEW Of Lia- Credits . | long-term | at End
erm Bills Credits : redits which | bilities | (rom | Debt- Transi-| Transitory|  of
Credits and Transi long-.term (for a Ac- 6 months tory | Credits) | Month
Non- (from | pDebt- | A0S Transitory - Total on \ ors | o dite o
(for a Debtors 6 months tory | Credits) period cept- | Bills to less
period Igtere“' to less O | Credits of up to ance | of Ex- | than S ye; s
earin i am
of up to Treasurg than (4 years 6 Credits| change | 4 vears) over) )
Y d months)
6 Bonds 4 years) an
months) over) 5)
15 16 17 18 19 20 21 22 [ 23 ] 24 25 | 26 | 27 28 | 29
. All Banks : 1950
907.9 476.7 431.2 416.4 1,732.8 664.8 19.7 |1,068.0 262.8 Mar.
-~ 877.8 419.0 458.8 452.9 1,703.2 | 664.9 21.2 |1,038.3 273.3 April
906.3% | 415.7 490.6°%) 490.1 1,762.27)| 684.5 | 17.0 [1,077.77) 331.6 May
870.5 353.0 517.5 48.1 42.8 5.3 429.2 1,733.4 662.4 20.7 {1,071.0 41.0 37.2 3.8 456.5 June
809.3 324.5 484.8 60.3 54.7 5.6 444.4 1,769.0 | 667.5 22.8 |1,101.5 49.1 41.6 7.5 496.0 July
Credit Banks
139.1 921.0 48.1 15.1 386.7 104.5 14.8 282.2 2.4 Mar.
130.7 86.1 44.6 12.1 355.2 108.3 16.5 246.9 2.9 April
117.6 76.1 41.5 12.6 355.6 109.7 12.0 2459 4.4 May
161.8 104.2 57.6 2.0 0.4 1.6 ‘ 7.3 360.8 107.0 | 14.1 253.8 3.4 0.8 2.6 0.8 June
171.0 103.4 67.6 3.0 1.4 1.6 12.5 393.1 116.2 15.9 276.9 3.4 0.7 2.7 | — July
) Mortgage Banks and Corporations under Public Law granting credits on Real Estate
1.1 1.1 — 75.8 0.1 0.1 — 0.0 10.5 Mar.
1.9 1.0 0.9 79.5 0.1 0.1 — 0.0 11.1 April
1.8 0.9 0.9 97.6 0.4 04 — 0.0 20.0 May
2.1 1.2 0.9 1.8 0.2 1.6 ' 119.6 0.2 0.2 — 0.0 3.5 3.5 0.0 49.3 June
Y 7.5 4.1 3.4 2.0 0.2 1.8 104.3 0.2 0.2 — 0.0 3.6 3.6 0.0 55.3 July
Central Giro Institutions
295.3 104.1 191.2 245.1 722.2 ‘ 297.4 3.2 424.8 135.1 Mar.
297.5 72.9 224.6 273.8 707.9 286.9 2.7 421.0 131.5 Aprﬂ
316.6% | 721 244.5%) 290.2 746.97)| 295.3 | 2.5 | 451.6") 152.6 May
313.3 51.4 261.9 26.8 24.7 \ 2.1 \ 206.6 700.0 | 273.5 3.1 426.5 21.3 20,6 0.7 227.4 June
279.7 53.5 226.2 35.2 33.2 2.0 218.0 699.4 273.6 3.1 425.8 23.5 22.4 1.1 236.8 July
Savings Banks
101.6 53.9 47.7 64.3 27.9 83| — 19.6 15.9 Mar.
123.6 54.9 68.7 72.0 29.8 2.8 | — 20.0 16.0 April
133.9 53.6 80.3 77.6 424 | 108| — 31.6 16.1 May
116.6 34.3 82.3 9.1 | 9.1 0.0 ! 80.8 41.5 8.8 - 32.7 4.1 4.0 0.1 12.8 June
105.6 33.3 72.3 “12.8 } 12.7 ; 0.1 | 92.7 43.5 8.0 — 35.5 8.7 3.6 0.1 13.8 July
Central Institutions of Credit Cooperatives
1.9 1.0 0.9 0.1 526.2 236.5 1.5 289.7 9.9 i Mar.
1.8 | 1.0 0.8 0.1 546.1 243.9 1.6 302.2 12.2 April
1.8 | 1.2 0.6 0.1 552.3 246.7 1.8 305.6 18.5 May
1.7 1.0 0.7 0.1 0.1 - — 567.2 257.9 3.1 309.3 1.4 1.3 0.1 | 26.0 June
1.4 0.7 0.7 0.1 0.1 — — 566.2 256.1 3.4 310.1 1.2 1.2 0.0 | 31.0 July
Credit Cooperatives .
3.4 1.8 1.6 3.4 9.0 5.1 0.4 3.9 0.7 Mar.
3.2 1.6 1.6 3.9 7.0 3.1 0.4 3.9 0.6 April
3.4 ‘1.8 1.6 4.3 7.4 3.8 0.3 3.6 . 0.3 May
1.3 0.9 0.4 4.8 48| 00 | 1.4 4.9 1.3 0.3 3.6 3.2 3.2 — — June
1.2 0.9 0.3 4.4 4.4 ‘ — | 2.4 5.6 19| o4l 37 3.3 33| — - July
: Other Credit Institutions
o1 —_ 0.1 0.1 7.8 55| — 2.3 : 0.8 Mar.
0.4 0.3 0.1 0.1 7.0 56| — 1.4 0.3 April
0.3 0.2 0.1 0.1 8.9 7.6 0.3 1.3 0.4 May
0.0 0.0 — 0.0 1 oo | — ' — 8.3 49| — } 3.4 1.0 10 — | - June
0.0 | 00 — 00 | 00| — — 8.4 5.0 — 34 | 47 1.1 ‘ 3.6 , — July
Superregional Institutions with Special Functions
365.5 | 223.9 | 1416 12.5 52.8 7.3 — 45.5 87.7 Mar.
318.6 | 2013 | 1173 11.5 s00 | 70| — 43.0 98.7 April
3309 | 209.8 | 121.1 115 48.2 | 102 — 38.0 119.3 May
273.7 160.0 113.7 3.6 | 3.6 \ — ] 13.4 50.5 8.8 ‘ — 41.7 3.1 | 2.8 0.3 140.2 June
242.9 128.5 114.4 2.7 \ 2.7 — 14.6 52.8 6.7 | — 46.1 5.8 5.6 0.2 159.2 July
alterations as from June 1950 are due to corrections which came in late. — 1) Excluding Bank deutscher Linder, excluding Postal Savings Bank Offices

had on 31 March 1948 a
are no longer included. The present
25 million as per rectification by a

balance-sheet total

less than RM 2 million. Their proportion of the.bala
columns have been adjusted retrospectively for all dates listed. —
Central Giro Institution (D

ecrease in advances to credit institutions on bills of exchange,

nce-sheet total of all credit institutions is of small
%) Includes medium-term “Transitory Credits”.
and increase in treasury
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V. Volume of Credit 3. Medium and Long-Term Credits of the Reconstruction Loan Corporation and the
Finanzierungs-Aktiengesellschaft, Speyer
(In millions of DM)

Medium and Long-Term Credits to Non-Bank Customers
Position at end . Credit§
of Month - Of which, granted to: I ,f:ﬁf;fid;;s
ota Business and ) . :
Private Customers Public Authorities
|
1949 .
August 238.6 238.6 —_ 30.1
September 265.5 260.5 5.0 . 55.3
October 374.3 359.2 15.1 67.8
November 419.7 399.8 19.9 - 81.8
December 462.9 4325 . 30.4 130.0
1950
January 487.3 451.6 35.7 179.4
February - ] '592.0 555.8 36.2 259.5
March 652.1 610.5 41.6 430.4
April . 703.5 661.6 41.9 : 500.7
May ) 7367 694.7 42.0 573.1
June 797.3 755.3 42.0 703.4
July 830.6 788.3 42.3 824.3
August _ 877.7 : 835.3 42.4 971.0
4. Analysis of Credits according to Economic Branches
(In millions of DM) .
Short-Term Credits Medium and Long-Term Credits
Including all Commerciacl Banks in the Fed}gral Territory,
Tim gt Sample Statistics collected from Reconstraction Loan Corporation, and inag, Speyer
Utlhzat;%n, or Category 586 Banks in the Federal Territory®) of which, '
ot borrowers - Total Creditg from Counterpart Funds ’r

1949 | 1950 1949 | 1950 1949 1950 v Bt
Dec. 31 | Mar. 31 | June 30 | Dec. 31 | Mar. 31 | June 30 | Dec. 31 | Mar. 31 | June 30

1. Building of Dwellings 53.1 64.3 67.7 676.6 | 952.7 | 1,249.5 30.1 85.5 133.4
2. Industry and Handicrafe 3,891.1 | 4,372.9 | 4,578.0 749.5 1 1,164.9 | 1,570.0| 387.2 866.8 | 1,135.2
3. Agriculture, Forestry, )

: Water Supply, Hunting,

and Fishing 85.9 110.4 118.8 62.6 96.4 158.9 5.0 46.9 93.2
4. Trade 2,426.5 | 2,572.1{ 2,597.0 59.0 77.9 116.1 - 0.2 0.3
5. Tourist Industry 25.8 31.1 32.5 12.3 20.8 30.4 — 0.3 0.9
6. Transport and

Communications 84.6 102.5 119.9 48.0 72.9 91.1 30.0 41.7 46.4
7. Highways, Bridges, .

Harbours, and Waterways 3.8 5.5 4.7 2.6 5.5 4.9 0.2 1.2 1.5

8. Sundry Public Borrowers
(Towns, Counties,
Social. Insurance, ‘ g

Universities, etc.) 204.6 192.9 165.2 86.8 151.4 227.5 — — 0.5

9. Sundry Private Borrowers 247.2 | 2525 287.3 98.3 125.5 209.2| - — — 0.0
Credits to Non-Bank ) i
Customers ’ 7,022.6 | 7,704.2 | 7,971.1 | 1,795.7 | 2,668.0 | 3,657.6 | 452.5 | 1,042.6 1,411.4

(Items 1 to 9)
of which, Credits for
Imports and Exports 1,243.1 | 1,199.6 | 1,182.1 — — — - - _

*) The short-term advances of the 586 Banks represented, on 30 June 1950, 69.5 per cent of the Short-Term Credit
Volume. : ’
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VI. Volume of Money

Changes in the Volume of Money, and its Structure, in the Area of the German Federal Republic
(In millions of DM)

Notes and Coin, and Private Sight Deposits Other Private Deposits, and Public Deposits {E
Addition |
Of which: Of which: nony
T T o e T T n ‘1 Total
Sight Deposits of Sight Deposits of Private l Public Counterpart Funds | respect |
Business and Public Authorities . e of Volume
Private Customers c 1 Time Deposits ! Deposits of
L. at Centra . A i i
Position Notes Banking System (including ngl? i Special at Money
at ‘ and | " vaestmen)t Commis- Special | pveounts| Insti- | (Notes
End Total Coin at Total ‘ at invgsted andcc]?ucil;:fed Savings sioners | Accounts Recon- | tytions “ anvd
of in at the | Commer- . mr ‘Accounts 1) Deosits and of jstruction| Coin,
Month P Commer- | Central T qualis- at Commercial post other Federal Loan | | and
CIrcu: cial i cial on ation Banks R Corp., |included |
lation') . Banking Banks | Giro Claims Allied Govern- |industrie-| in the - Bank
Banks®) System Account and | Agencies ment | bank | Deposits)
5 | 'repayable -~ Berlin statistics
; on (Estimate)’
‘ demand | ‘ i
i ) . - IS
1 | 2 | 3 | 4 5 | 6 7 1 s 9 | 10 11 | 12 | 13 14 15 | 16
| ) :
1948 ‘
Dec. 11,743 6,319 (5,199 225 6,176 1,451 880 200 979 612 1,599 455 . — 135 18,054
1949 s ‘
March [11,833 6,187 5,422 224 7,941 1,453 933 90 949 953 2,097 566 . } — 153 ‘ 19,027
June 12,776 6,533 5,949%) 274 7,574 1,701%)| 702 191 991%) 8427 | 2,469 592 . : 86 170 | 20,520
Sep. 13,225 7,029 {6,010 186 8,073 1,744 605 411 1,068 892 2,751 486 . 116 182 ; 21,480
Dec. 13,646 7,330 6,109 207 8,389 1,806 539 402 1,120 995 3,061 462 . 4 504“)“‘ 22,539
1950 i
March [13,569 7,420 5,965 184 9,662 1,659 703 625 1,333 1,251 3,498 438 . 155 513 | 23,744
April 13,921 7,560 6,185 176 9,966 1,624 751 498 1,446 1,350 3,611 448 . 238 522 i‘ 24,409
May 14,188 7,509 6,474 205 10,377 1,657 724 580 1,518 1,493 3,702 | 445 . 258 532 | 25,097
June |14,548°] 7,728 |6,6099™| 211 12,060 1,493 563 | 557 | 1,757 = 1,405 3.825" 1,1947)| 1,098%)| 168 | 535 | 27,143"
July’t) . 7,818 . 208 . . 586 437 . . 3,855 965 951 330 544 H 27,429
1) Excluding Notes of Category “B”. — %) August 1949 to May 1950 reduced by foreign currency balances, separately shown at the time in the

Monthly Banking Statistics, at commercial banks in respect of credits opened through the Bank deutscher Linder. — %) Items “Other Depositors in
Germany“ and “Foreign Depositors” of the Combined Return of the Bank deutscher Linder and the Land Central Banks less Column 14 of the above
Table. — 4) According to the nature of the underlying RM deposits, the Blocked Accounts have been included, as from June 1950, in Sight or Time
Deposits. — %) Monies placed for fixed periods and monies at notice (excluding savings deposits) of less than 30 days, have — at variance with the
figures hitherto published — no longer been included in Time Deposits, but in Sight Deposits, retrospectively as from June 1949. The increase
in Sight Deposits thus effected in June 1949 (correspondingly, decrease in Time Deposits) amounts to DM 392 million (Public Authorities: DM 264
million; Business and Private Customers: DM 128 million). — %) Increase due, in part, to the discontinuance of the reduction made for foreign
currency balances in respect of credits opened through the Bank deutscher Linder, which as from June are no longer separately shown. Cf. foot-
note 2). — 7) Increase due, in part, to the fact that as from June 1950 the Bank deutscher Linder shows as “Deposits” the credit balances of Allied
Agencies (DM 695 million as at 30 June 1950), which were hitherto included in “Liabilities arising from Settlement of Foreign Trade”. — 8) As from
June 1950, for the first time shown under “Deposits”; up to that time under “Liabilities arising from Settlement of Foreign Trade”. — ®) Increase
due to newly collected figures; earlier figures have not been corrected. — 19 Figures adjusted. — 11) Due to alterations in the collection of the
Monthly Banking Statistics, classification of Deposits by maturities is shown at the end of each quarter only. Total of Sight and Time Deposits by
non-bank customers as at end of July 1950: DM 11,735 million.
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VII. Other Statistics regarding

1. Interest Rates in Force in the West

Debtor Interest Rates

. ! .
- } 3 Wiirttemberg- s ! North Rhine-
Bavaria?) J Hesse3) Baden?) Bremen ) 1 Westphalia®)
Interest Rates of the Land Central Banks, valid as from 14 July 1949
Discount Rate 4 1 4 ’ 4 4 ' 4
Advance Rate 5 5 5 5 5
Charge for Credits, valid as from:
14 July 1949 1 Sep. 1949 T Sep. 1949 14 July 1949 14 July 1949
in in in in in
detail total detail total detail total detail total detail total
1. Charges for Credits
in Current Account )
a) Approved Credits Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate
Interest + 1Y% + Yy + 19 + /2 9/ AN
. s 1/ 9/, 8ty 14 %, 31/2 t/5 % 82/s Y40 8'/s Ye o 81/2
Credit Commission per Tonth / per month per month per month per month
b) Overdrakts Advance Rate . Advance Rate Advance Rate Advance Rate Advance Rate
Interest + 1139, + 1Yy oy + 19, + 1z 0/ + /29
N s 1/ 9, 11 1g %/0g 10 e %oy 1‘01/2 /3 Yoo 10 1/5 %0 10
Overdraft Commission pen e per day per day pet day per day
2. Acceptance Credits
(normal terms) Discount Rate . Discount Rate Discount Rate Discount Rate Discount Rate
Interest + 19, + Y2 % + %% + e Y + 1%
1 1 1
e 1/g 9/, 7 a0y 7'/2 1y 0/ 7 /2 14 %fy 7 /2 140/ 7 /2
Acceptance Commission per zngonth per month per month per month per month
3. Charges for Bill Credits
a) Items of DM 20,000
or above Discount Rate Liscount Rate Discount Rate Discount Rate Discount Rate
Interest + 1 1/st/y + Y2 % + 1% + Y1oh - 1% + 128
i ‘ esi 19 6'/10 Ys %0 6 Yo | 6 Yo % 6-6'/s Yot O 6
Discount ‘Commission per b per month per month per month per month
b) Items from DM 5,000
to under DM 20,000 Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
Interest + 1 1/5%, + Ye 9y + 19 + 1/2%0 - 1% + 11/s%
i ' issi 19 6710 1s % 6'/2 LA 6 1y ¥ 6-6'/2 Y10 %y 6'/2
Discount Commission per mno:“h per month per month per month per ]month
c) Items from DM 1,000
to under DM 5,000 Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
Interest + 1130 + 1 12% + 1% + 2% - 1%, + 1Ya¥s
: o 1 v 7 Ys %0 7 s oy 6'/2 A 6'/27 A 7
Discount Commission per :no:lth per month per month 10 per month per month
d) Items under DM 1 000 Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
Interest ) + 1 sV + 1Y:% + 1% + 2% - 1% + 1Y%
1 L 6
; o e 9 742 Y ¥ 7 Yo o 7 1494y 74/2-8 TAA 7%)
Discount Commission per month per month per month1%) per month per month
4. Drawings on Customers no terms agreed Advance Rate no terms agreed no terms agreed no terms agreed
Interest + 1z s
- . 8l/y
Credit Commission 14 0/
per month : /3% on the larger
Turnover Commission Ua o per half-year, | yp0p 0o cicel O terms stated side of the account, less
: on minimum of 3 times total credit per quarter balance brought forward, t/s %o per half-year
highest debit balance ~ minimum /2% per half-year|
on amount of credit
Minimum Charge for Discounting DM 2.— DM 2. DM 2.-- DM 2.— DM 2.~
Domicile Commission 12 % 1y % 12 %00 1z %00 s /2 %00
’ min. DM —.50 min. DM —.50 min. DM —.50

" 1) Compiled on the basis of data furnished by the Land Central Banks in the individual Lands. Rates of discount and rates for advances are to

ments, which, in certain Lands, are provided and have heen agreed for various classes of credit. — 2) Maximum rates. —
%) For items under DM 1,000 a processing fee of DM 1 to DM 2 is to be chaiged, according
usiness premises. — ) Credits up to DM 5,000: 71/2%/0 to 9% net. — %) Not uniform, and the
r discount.

on places having no Land Central Bank branch. —
projects for the building of dwelling-houses and b
ently of the value of the document presented fo

3) Normal rates.
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Money and Credit

German Currency Area?l)
in per cent per annum

- . Rhineland- Wiirttemberg-
| c - 2 . 3 :
| Lower Saxony Schleswig-Holstein Hamburg?) Palatinate®) Baden®) Hohenzollern®)
Interest Rates of the Land Central Banks, valid as from 14 July 1949
4 ‘ 4 4 4 4 4
5 { 5 5 5 5 7 5
Charge for Credits, valid as from:
14 July 1949 1 July 1950 1 Oct. 1949 14 July 1949 14 July 1949 14 July 1949
in in in in in in
. total ] tot . : . ] total
detail o detail otal detail total detail total detail total detail °
Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate
+ /2 ¢y + 1%, + 1/2 % + s ¥ + 2%
Yaofs 81/2 a ¥ 81/2 1/4 9o 81/2 /g /g 31/2 /4 %o 31/2 14 % 88)
per month per month per month per month per month?) per month
Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate Advance Rate
+ 12 % R U + 12 + 2% + 12 ’
/s %o 10 1/g %00 10 ifs *o0 10 1/s %00 10 1/g %e0 10 1/s %0 9/2
per day per day per day per day per day per day
Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
-+ 1z by + /2%, + 2 %o + e Yo : + 1/2 % + 13 %
/4 %y 71/2 14 %y 71/2 1y ¥y 71/2 1/4 % 71/2 /4 by . 71/2 1/g %e 6'/2
per month per month per month per month per month per month
Advance Rate Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
+ Y % + 1Y%, + 19, + 1 2% + Y2 %
st ¥ 6 Ys % 6'/2 s ¥ 6'/2 Ys 8o 6 s 9o 6 s ¥ 5'/2
per month per month per month per month per month per month
Advance Rate Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
+ 1/2 ¢/s ’ -+ 19, + 19, + 1128, + 12 % + 1%
112 ¥y 61/2 /g Oy 6 1/2 /g O/ 61/2 1sg - 1/12 Oy 6'61/2 13 Uy 6 112 o - 6
per month per month per month per month per month per month
Advance Rate Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
+ t/2 9o + 1%, + 1% + 1 4% + 2 Wy + 1%
/s Ofs 7 1/s %o 7 /e %o 7 /g /o 7 t/g 0fo 61/2 1/s % 61/2
per month per month DA‘}lﬁn. per month min. DM 2—|  per month per month per month?)
2—
Advance Rate Discount Rate Discount Rate Discount Rate Discount Rate Discount Rate
- + Y29y + 1%, + 1% + 1 Y2% + 1/2 %, + 1%
1/s % 7'z Y4 % 8% Y4 % 8 1/s %o 7% /s %o 7'/2 Ya ®fo 7
per month per month Df»Tin' per month min. DM 2. — per month per month per month’)
2—
d .
no terms agreed no terms agreed no terms agreed Advance Rate Advance Rate no uniform
‘ + /29 4 120y arrangement
Calculation of the turnover| Calculation must be made in manner 14/, 81/2 14 % 8'/s
commission must be made in| laid down in para. 5 of Agreement per month per month?) |
manner laid down in para, 5| regarding Debtor Interest, together Ve o . X
no terms agreed of Agreement regarding Debt-| with instructions issued by the Reich| /8 /o on the larger Flfl“' of | 1 per mille on the lar‘ger‘ " X
or Interest, together with| Credit Supervision Office regarding the account with minimum side A°f the account, with) 1 per mille on 3 times
instructionsissued by theReich collection and calculation of of twice the highest debt | minimum 2!/e times the credit Jimit per halt-year")
Credit Supervision Office re-| commission on tumover (turnover outstanding per quarter highest debt outstanding
garding collection and calcu- charges) on debtor accounts, per quarter
lation of commission on tur- dated 5 March 1942
nover (turnover charges) on
debtor accounts, dated |
5 March 1942
DM 2.— DM 2.— DM 2.— DM 2.— DM 2.— DM 2.—
1/3 ®/g0 not fixed . not fixed /s Yoo /2 %o /2 %0
min. DM —.50 i min. DM —.50 min. DM —.50 min. DM —.50

be scen from the interest rates quoted by the Land Central Banks. The table does not tak
It is permissible to exceed these rates in cases where there is
to circumstances, without regard to the expenses of discount. —
regulation is not obligatory. — %) For small industrial or for agtic

good reason for doing so. —

¢ account of special rates or preferential arrange-
1) Rates quoted for guidance. — %) Also for bills
7y 1/ per month for credits to owners of property in connection with
Altural customers the commission can be fixed at /12 per month independ-
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VII. Other Statistics regarding ’ 1. Intel'ést Rates in Force:

Money and Credit Creditor Interest Rates
‘ : Wiirttemberg- " North Rhine-
; .o o iirttemberg 2 or ine
! Bavaria®) Hesse?) Baden?) Bremen?) Westphalia?)
Valid as from: 1 Oct. 1948 1 July 1950 1 Sep. 1949 14 July 1949 1 June 1950
1. For Monies payable cn demand
a) On Accounts free of .
Commission 1 1 1 1
b) On Accounts subject to
. 1 1 1 L 1
Commission 1/ /s S 1'/e /s
2. Savings Deposits
1 1 1 1 1
a) With legal Period of Notice 2/ 2'/» 2'/s 2'/2 2'f>
b) With agreed Period of
Notice
1) From 6 months to less
than 12 months 3 3 3 3 3
2) From 12 months 4 . .
4 4 4 4
upward
P s . For deposited For deposited For deposited
amount f Ia)mount f Ia)n’:dount
of DM 50,000 of DM 50,000 0 50,000
3. For Monies at Notice and over and over and over
’ g L 3 8 1 1 8
a) At 1 and less than 3 months 2, 21/4 21/4 2/s 21/4 21/4 21/4
1, 5/
b) At 3 and less than 6 months 23/'-’ 27/2 . 3 , 27,3 . 12) 27'2 . e 27/2 3
¢) At 6 and less than 12 months 2/ 2/s 9) 4&; 0) 23/89) 23/8 g) E 9) 2848 43
8 8
d) At 12 months and over EM 3%/, °) 4*/5°) 3%/s%) 3 4 9 EM 4%/s
4. For Monies placed for Fixed ‘
Periods i 5 1) ‘ . .
a) 30to 89 days 2 2/ 2%/ 24 2's 2'/s 2/
1 . 1 1
b) 90 to 179 days 2'/s 21/s. 3'/s 2y | Jnamounts | 21/, 2/ 3/,
) 180 to 359 days 2/ 2/ 3%/, 23/, and over 2*/a 3s 2%/ 3%/s
: 1 3 .31 1
d) 360 days and over 31/ 3'/e 4/ 31/, 31y 33/, 31/, 41/g
: i inci 1 i incipl 1 1
Interest Credited in Advance, in 12::{ g:s;v; cl:fylzlr'nlenfllgilcel: maxi/;:lum lc:il;l SZSVXI:I ?ny l:ll;lenfilgi{l: maxi(i:mm This must r{:st. however,
i Credit Supervision Of- ) Credit Supervision Of- lead to th t xi-
th? case of Cooperatives and fice for the crediting | Interest mbadvlnce m;y t’ fice for the crediting :,:m oratee ol}te::f/:u 0?:5“
Private Banks of interest zixn g]dvance, »Cv'}f{lcl}:e%n t}y:e l:asoisseo . anei: gf iréterest }\n gldv;mce. exceeded.
gj;tfld arﬁjndmper;ts fl:::d‘ Balance Sheet of 31 De- V\alfleere 2i3xed xl:nrulanies9 :Se‘
4 March 1941 and 15 | cember 1947 are entitlid received in amounts of
November 1941, to t.io $0 accordmg. to the | pyy 100,000 and over,
‘Principles Governing the interest may not be
Creditini dw?:ncelﬂtﬂe“ in credited in advance.
i, -
|
|

1) Compiled on the basis of data furnished by the Land Central Banks in the individual Lands. — 2) Maximum rates. — 3) Normal rates. — 4 In
of DM 102,000 and over, if competitors in other Lands are offering higher rates, Banks may apply the maximum rates which are in force
Banker customers 13/4%0. — %) The rates mentioned at ¢) and d) may only be granted in cases where the customer does not take advantage of
agreement. Otherwise only the rates for fixed monies (4¢ or 4d) may be credited. — 19 For amounts of fixed money of DM 100,000 and
as the result of creditor interest rates having been fixed at differential levels, banks may either a) in the case of customers residing outside
customer’s place of residence, meet bids from banks in another Land by quoting rates up to the maximum rates in force in that Land, in so
announcement by the Ministry of Finance, there are no objections to the banks in Wiirttemberg-Baden charging, as from 1 June 1950 until
Rhine-Westphalia. — 13) Minimum amount DM 10,000.—. — ') Until further notice these Creditor Interest Rates shall be valid up to
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in the West German Currency Area !) (cont’gl)

VIL. Other Statistics regarding

. Money and Credit
in per cent per annum
Rhineland- Wiirttemberg-
. i4)11 2} 11 2
Lower Saxony Schleswig-Holstein?) ») ‘Hamburg ) 1) Palatinate?) Baden?) Hohenzollern?)
1 June 1950 1 July 1950 1 June 1950 1 June 1950 1 July 1950 1 Aug. 1949
1 1 1) 17) 1%) 1
1Y/, 1Y/, 1Y/s 11/, %) 1t/2 11/z
2'/s 2/ 22 2/ 22 2'/s
3 3 3 3 3 3
4 4 4 4 4 1¢) 4
For deposited For deposited For deposited For deposited
amount amount amount amount
of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
and over and over and over and ov. elr R
24, 28/s 21/4 T2, 2%/, 24/, 2%/4 21y 28/4 2
2/, 34, 23 21/ 31/4 2Y/2 31/, 2/ 3!, 2'/s
27/ %) 4 9 31/3%) 27[5 %) 4 2[5 9) 4 9 27/s9) 4 2/s
33/4 9) 43/8 9) 4 9) 33/4 9) 43/8 38/4 9) 43/8 9) 33/4 a) 48/8 3
2's 28/s 2%s 2, 28/, 2y 2%/s 2ty 28/ 2
242 31, 2t/a 2t/p 31/, 2fs 3t/ 2Y/s 13) 34/, 21/, 10)
2%/s 33/, 3, 2%/4 33/, 2%/, 38/, 2%, 33/, 2/,
31/, 4y 3%y 3ty 4'/s 3'/s 4'/s 3'/s 4'/s 3
1/4 Interest in advance, with a | Interest in advance, with a | Subject to agreement in | Principles Governing the i
maximum of 1/, but not | maximum of /4%, may be | accordance with the notice | Crediting of Interest in maximum
exceeding a total interest of | credited by those private | issued on 23 April 1940 | Advance, according to the
4%/g, may be credited by those | banking firms and Credit | by the Reich Credit Su- | version of 4 March 1941 | Interest in advance may be
private banking firms and | Cooperatives in whose case | pervision Office regarding | (Reich Gazette No. 54). | credited by those banks
Credit Cooperatives in whose | the total deposits of their | the agreement of 22 Dec. which, on the basis of their
case the total deposits of | customers on 31st Decem- | 1936 on creditor interest Balance Sheet of 31 De-
their customers, according to | ber, 1948, did not exceed | rates, with the qualifica- cember 1947 are entitled
paragraph 2 of the Instruc- | DM 1,000,000, according | tion that the balance-sheet | Also in the case of the in- | to do so according to the
tions regarding Minimum Re- | to paragraph 2 (2) of the | totals named therein as li- | creased rates the private | '‘Principles Governing the
serves issued on 20 March | Instructions regarding Mi- | miting the rate of interest | bankers are permitted to | Crediting of Interest in
1950 by ‘the Land Central | nimum Reserves issued on | credited in advance are re- | maintain the Interest in | Advance’. Where fixed
Bank of Schleswig-Holstein, | 23rd December, 1948, by | duced to !/uth of their | Advance. In the case of | monies are received in
did not exceed DM 1,000,000 | the Land Central Bank of | previous amount. In the case | rates of 4% and over, | amounts of DM 100,000
on 31 December 1949. the Hanse Town Hamburg. | of savings deposits and mo- | however, no more Interest | and over, interest may not
nies at notice bearing 4%, | in Advance maybe credited. | be credited in advance.
interest, and of monies at
notice and fixed monies bear-
ing 43/g or 41/3%0, respec-
tively, no interest may be
credited in advance.
the case of transactions with insurance companies, the interest rates for non-bank customers must be observed. — 5) For amounts of fixed money
in the Land in question. — ) For German Banker customers outside the Hamburg region: 11/4%/. — 7) For Banker customers 1Y/4%0. — ®) For
the right to demand repayment — in the case of c) for at least three months, in the case of d) for at least six months, from the date of the
upwards, banks may in special cases depart from the maximum interest rates fixed. — 1) To prevent an efflux of money into other Lands
the Land of Hamburg, apply the maximum rates which are in force in the Land where the customer is resident, or b) without regard to the
far as the customer proves that he has received offers exceeding the maximum rates in force in his own Land. — %) According to an
further notice, for fixed monies and monies at notice exceeding the amount of DM 50,000 the same interest rates as are applied in North
30 September 1950.
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VIL Oter Statistcs 2. Fixed-Interest-Bearing Securities

regarding Money
and Credit Average Prices and Indices in the Area of the German Federal Republic (Fourth quarter 1948 = 100)
Of which 4% Bonds
Communal Bonds
Period Overall Mortgage Bonds including Municipal Industrial Bonds
Index ) Loans .
Average Index Average Index Average Index
Prices Figures Prices Figures Prices Figures
, 1948
Average of:

3rd Quarter 121.5 9.17 122.1 8.26 - 116.2 7.57 122.9
4th Quarter 100.0 7.51 100.0 7.11 100.0 6.16 100.0
1949
January 102.5 7.76 103.3 7.15 100.7 6.15 99.8
February 109.1 8.22 109.4 7.73 108.7 6.71 108.9
March 104.4 7.86 104.6 7.54 106.2 6.32 102.6
April 104.4 7.89 105.1 7.54 106.1 6.13 99.5
May 101.7 7.58 100.9 7.50 105.6 6.36 103.2
June 102.5 7.61 101.3 7.51 105.7 6.50 105.6
July 103.3 7.66 101.9 7.58 106.7 6.56 " 106.5
August 106.3 7.85 104.5 7.80 109.8 6.94 112.7
September 107.2 7.91 105.3 7.84 110.3 . 7.07 114.8
October 107.0 7.89 105.0 7.82 110.1 7.13 115.7
November 107.3 7.89 105.0 7.84 110.3 7.24 117.5
December 107.1 7.89 105.0 7.82 110.1 7.17 116.4
1950 _ g
]anuary 1o7.1 7.88 104.8 7.80 109.8 7.22 117.2
February 107.2 7.87 104.7 7.78 109.5 7.32 118.9
March 106.6 7.82 104.0 7.75 109.0 7.29 118.3
April 106.0 7.76 103.2 7.72 108.6 7.30 118.6
May 106.1 7.74 103.0 7.71 108.5 7.41 120.4
June 105.8 7.71 102.6 7.70 108.4 7.41 120.2
July 105.2 7.69 102.4 7.66 107.8 7.27 118.0
August 106.2 7.78 103.6 7.69 108.3 7.25 117.7

3. Issues of Long-Term Bonds and Shares
In the Area of the German Federal Republic (In millions of DM)

* Fixed-Interest-Bearing Securities Shares Total
of which: Total since
Period Monthl Clgr;ency T.otal ':'izt;l
ont eform since
Mortgage |Communal | Industrial | Bonds of olegzglsic Total Y (up to the Monthly Currency | Currency
Bonds Bonds Bonds Banks Authorities| end of the Reform Reform
month)
1948
From the CurrencyRe- ‘
form until December 32.5 4.0 10.0 — — 46.5 46.5 — — 46.5
1949
January — — 40.0 — — 40.0 86.5 — — 86.5
February 44.5 3.5 25.0 — — 73.0 159.5 — — 159.5
March 92,5 30.0 10.0 — — 132.5 292.0 13.5 13.5 305.5
April 45.0 17.0 — — — 62.0 354.0 12.0 25.5 379.5
May 7.0 3.0 10.0 — — 20.0 374.0 12.9 38.4 412.4
June — — 68.0 — 64.0°) 132.0 506.0 3.1 41.5 547.5
July . 64.5 22.0 88.5 — 276.4Y) 451.4 957.4 3.8 45.3 1,002.7
August 14.5 4.0 36.5 — — 55.2 1,012.6 1.7 47.0 1,059.6
September 63.5 26.0 21.0 150.0 — 260.5 1,273.1 3.0 50.0 1,323.1
October — — 1.5 — — 1.5 1,274.6 1.0 51.0 1,325.6
November — 5.0 — — ] — 5.0 1,279.6 1.6 52.6 1,332.2
December 20.0 18.0 — — — 38.0 1,317.6 1.6 54.2 1,371.8
1950
January 10.0 5.0 18.5 8.0 - 41.5 1,359.1 0.7 54,9 1,414.0
February 30.0 — — — — 30.0 1,389.1 1.1 56.0 1,445.1
March 36.0 15.0 5.0 - — 56.0 1,445.1 5.3 61.3 1,506.4
April 5.0 10.0 — — — 15.0 1,460.1 1.0 62.3 1,522.4
May 21.0 15.0 10.0 — — 46.0 1,506.1 5.8 68.1 1,574.2
June 55.0 — 8.0 - — 63.0 1,569.1 8.1 76.2 1,645.3
July 15.0 10.0 13.0 — — 38.0 1,607.1 4.8 81.0 1,688.1
August 45.0 — 69.0 — — 114.0 1,721.1 1.5 82.5 1.803.6
Total: 601.0 187.5 434.2% 158.0 340.4%) | 1,721.1 1,721.1Y) 82.5 82.5 1,803.6
Of which placed up to|
31 August 1950: + 359.7 - 78.1 138.4" 112.25) 340.4%) — 1,028.8 —_ 81.3 1,110.1
') Of the fixed-interest-bearing securities DM 8 million bear interest at 31/2%0, DM 752.0 million at 5%, DM 150 million at 51/2%/0, DM 383,9
million at 6%, and DM 427.2 million at 6!/2%. — 2) Loan of the German Railways (Reichsbahn). — %) Of this amount DM 169.4 million
are destined to secure credits through the Reconstruction Loan Corporation. — 4) The amounts of issues destined to secure credits through
the Reconstruction Loan Corporation are not included in these figures. — ) Of which,DM 60 million from the Unemployment Insurance Fund.
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4. Bills Protested

(According to data furnished by Land Central Banks and Credit Institutions)

VII. Other Statistics regarding
Money and Credit

VII1. Public Finances

Bills Protested Bills Matured Proportion of
Period Bills Protested
in per cent of
Millions of DM Number Millions of DM Bills Matured
1949
January 7.2
February 7.9
March 13.4
April 12.4
May 12.6 . . .
June 11.7 10,060 1,375.9 0.85
]uly 9.8 9,497 1,290.3 Q.76
August 9.5 9,210 1,413.0 0.67
September 9.5 9,450 1,465.3 0.65
October 9.4 9,908 1,629.2 0.58
November 10.6 10,772 1,954.9 0.54
December 10.8 11,688 2,000.9 0.54
1950
January 10.8 11,598 2,039.0 0.53
February 12.5 13,224 2,103.3 0.59
March 15.8 17,327 2,200.6 0.72
April 14.8 17,450 2,055.2 0.72
May 15.9 19,895 2,254.6 0.71
June 15.1 20,591 2,308.4 0.65
Tuly 13.7 19,548 2,124.6 0.64

VIHI. Public Finances

Yield of Federal and Land Taxation 1)

(In millions of DM)

. Financial year 1949/50 Financial year 1950/51
Category of Tax
Total?) 1 Jan. | Feb. March April?) ‘ May?) June ‘ July
1 Taxes on Property ‘

and Transactions

Total 11,203.6 1,188.7 841.6 867.0 979.4 757.9 920.8 686.1

Of which

Wages Tax 2,113.2 200.6 183.2 181.8 172.2 155.8 76.4 63.2
Assessed Income Tax 2,408.9 266.6 146.3 149.6 207.2 109.0 217.5 83.6
Corporation Tax 1,448.1 145.6 79.5 108.1 127.7 56.9 191.0 39.7
Property Tax 115.2 2.8 16.7 3.8 2.8 ¢ 20.0 3.2 2.3
Turnover Tax 3,991.1 427.7 323.6 321.8 358.9 329.5 340.9 383.2
Motor Vehicle Tax, including
Supplementary Motor Vehicle Tax 282.2 62.6 20.9 22.1 29.6 21.0 229 36.0
Bills of Exchange Tax 33.9 3.3 3.3 3.3 3.8 3.2 3.1 3.9
Transport Tax 261.7 20.6 18.0 28.1 20.5 15.3 8.9 27.3
Berlin Emergency Levy 325.7 34.8 23.4 24.3 33.3 24.3 35.8 27.1
1 Customs and Excise
Total 4,205.9 362.2 322.0 405.9 234.9 341.5 352.8 379.6
Of which
Tobacco Tax 2,190.6 183.3 161.1 192.9 95.4 174.6 179.9 184.5
Coffee Tax 280.7 22.2 23.7 26.6 22.9 21.8 23.3 33.5
Sugar Tax 378.1 28.6 27.5 40.4 6.7 24.8 20.4 23.8
Salt Tax 36.3 3.4 3.7 3.2 2.1 2.7 2.9 2.7
Beer Tax 302.4 25.9 20.9 25.3 23.7 28.7 35.5 42.3
Yield of Spirit Monopoly 502.0 49.7 34.6 62.8 23.7 36.1 30.4 31.5
Tax on Matches 53.1 3.1 5.8 4.8 5.0 4.0 4.8 5.3
Equalisation Tax on Mineral Oils 48.9 4.1 4.2 3.2 4.4 5.3 5.3 6.7
Customs 346.5 35.3 34.3 40.3 45.0 38.8 44.8 42.7
j
Total 15,409.5 | 1,551.09| 1,163.0 | 1,272.8%} 1,214.3 | 1,099.4 | 1,273.7%)| 1,065.7

Of which the amounts to be

transferred to the Combined

Economic Area or to the ‘

Federal Republic were: 1,009.0 | 100.8 89.9 101.7 605.3 682.5 \ 703.5 774.5
1) Including Taxes, Yield of Monopolies, Customs, and Berlin Emergency levy. — 2) Including items for the financial year
1948/49 carried into the budget accounts subsequently. — 3) Including items for the financial year 1949/50 carried into the
budget accounts subsequently. — *) Difference due to rounding off of figures. — Source: Federal Finance Ministry.
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7 IX. Foreign
1. Foreign Trade of the Combined Economic Area and

(by Groups ™
Special
. Imports (Commercial and Non-Commercial)
Industrial Materials
Period . ' " Finished Goods
Total Foodstuffs R Semi- .
aw s or )
Total Materials fgx;sohdesd Total further I':"'“‘HY
Processing | finished
In millions of DM Combined
1948 Second
Half-year | 1,993.1 1,079.6 913.5 496.2 304.9 112.4 65.2 47.2
1949 ]anuary 315.3 147.0 168.3 75.6 65.3 27.4 11.9 15.5
February 476.4 219.0 257.4 1546 |~  67.2 35.6 19.0 16.6
March 445.0 174.8 270.2 146.6 67.5 56.1 34.5 21.6
April T 4524 187.7 264.7 143.2 64.0 57.5 21.6 35.9
May 704.9 314.2 390.7 203.4 102.0 85.3 32.6 52.7
June 656.6 310.3 346.3 177.7 ©94.6 74.0 30.3 43.7
July 541.4 220.7 320.7 152.5 93.4 74.8 36.3 38.5
August 700.4 326.8 373.6 167.0 -85.4 121.2 29.1 92.1
September 543.6 264.6 279.0 146.5 79.2 53.3 26.7 26.6
October 769.1 465.1 304.0 166.4 81.3 56.3 23.7 32.6
November 643.9 364.6 279.3 143.9 77.5 57.9 29.1 28.8
December 1,081.0 594.2 486.8 239.8 143.5 103.5 51.2 R 52.3 .
Total 7,330.0 3,589.0 3,741.0 1,917.2 1,020.9 802.9 346.0 456.9
» Area of the German
Qctober 796.5 478.6 317.9 171.4 85.8 60.7 26.1 34.6
November 694.1 388.3 305.8 153.9 85.8 66.1 33.2 32.9
December 1,136.7 617.0 5197 254.5 150.8 . 114.4 57.6 56.8
Total 2,627.3 1,483.9 1,143.4 579.8 322.4 241.2 116.9 124.3
1950 Ianuary 966.5 503.3 463.3 240.8 125.0 97.5 49.8 47.7
February 708.3 324.3 384.0 214.0 90.6 79.4 41.8 37.6
March 822.6 423.6 399.0 220.7 82,2 96.4 49.0 47 .4
April +747.5 317.1 430.4 230.7 98.0 101.7 47.4 54,3
May 678.2 291.4 386.8. 220.0 76.5 90.3 43.9 46.4
June 790.5 302.8 487.7 286.0 105.6 69.1 43.0 53.1
July 948.5 427.2 521.3 311.3 107.9 102.1 51.1 51.0 -
In millions of $ Combined
1948 Second ' .
* - Half-year 757.6 479.8 277.8 148.8 93.4 35.6 21.4 14.2
1949 ]-anuary 104.9 ) 52.8 52.1 23.6 20.2 8.3 4.0 4.3
February 155.5 78.1 77.4 46.2 20.1 11.1 6.1 5.0
March 151.1 67.5 83.6 45.5 20.9 17.2 10.8 6.4
April 148.1 65.1 83.0 45.7 20.0 - 17.3 6.5 10.8
May . 208.7 91.7 117.0 60.9 30.5 25.6 9.8 15.8
June 196.6 93.1 103.5 53.0 28.3 22.2 9.1 13.1
July 161.2 65.2 96.0 45.7 . 28.0 22.3 10.8 11.5
August . 210.0 97.9 112.1 50.2 25.6 36.3 . 8.7 27.6
September 150.5 73.5 77.0 40.2 22.1 14.7 7.5 7.2
October 184.2 111.6 . 72.6 39.6 19.6 13.4 5.6 7.8
November 156.0 87.6 68.4 35.3 19.1 14.0 7.0 7.0
December 262.0 144.0 118.0 58.6 34.9 24.5 12.0 12.5
Total 2,088.8 1,028.1 1,060.7 544.5 289.3 226.9 97.9 129.0
. : Area of the German
October 190.7 114.8 - 75.9 40.8 20.6 14.5 6.2 8.3
November 169.0 94.1 74.9 37.8 21.1 16.0 . 8.0 8.0
December 275.7 149.7 126.0 62.2 36.7 27.1 13.5 13.6
- Total 635.4 358.6 276.8 140.8 78.4 57.6 27.7 29.9
1950 Ianuary 230.2 120.0 110.2 57.3 29.8 23.1 11.8 11.3
February 168.3 77.1 91.2 50.9 21.5 18.8 9.9 8.9
March © 1956 100.8 94.8 52.4 19.6 22.8 11.6 11.2
April [ 1777 75.4 102.3 |, 54.9 23.3 24.1 11.2 12.9
May 161.1 69.3 . 91.8 52.3 18.2 21.3 10.4 10.9
. June 187.9 72.0 115.9 68.0 25.1 22.8 10.2 12.6
July 225.4 101.6 . 123.8 74.0 25.6 24.2 12.1 12.1

1) Including West Berlin. The values of imports and exports in DM are not comparable with each other, since the
Combined Economic Area.
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Trade

the Area of the German Federal Republic, respectively *)

of Commodities)
Trade

Exports
Industrial Materials
Finished Goods Period
Total | Foodstuffs R e Semi- .
aw PN or N
Total Materials fg:’sohdesd Total further fF'm’allqud
Processing Inishe
Economic Area?l) In millions of DM
1948 Second
1,332.3 21.2 1,311.1 326.3 400.8 584.0 306.4 277.6 Half-year
251.1 12.4 238.7 52.7 81.2 104.8 57.2 47.6 1949 January
276.2 8.8 267.4 51.1 96.1 120.2 59.4 60.8 February
305.5 8.2 297.3 59.2 106.2 131.9 64.9 67.0 March
287.2 6.3 281.6 57.0 94,2 130.4 61.9 68.5 Apri]-
332.4 2.8 329.6 63.6 106.0 160.0 69.5 90.5 May
294.8 2.0 292.5 59.1 90.2 143.5 61.7 81.8 June
308.0 2.3 305.7 68.2 84.3 153.2 70.4 82.8 ]uly
303.6 2.4 301.2 66.0 76.7 158.5 74.0 84.5 August
335.1 2.0 333.1 69.3 92.5 171.3 70.9 100.4 September
315.7 8.0 307.7 67.0 73.7 167.0 58.8 108.2 October
340.8 13.0 327.8 73.3 86,6 167.9 53.5 114.4 November
454.5 16.6 437.9 91.4 111.6 234.9 80.4 154.5 December
3,805.6 84.8 3,720.8 777.9 1,099.3 1,843.6 782.6 1,061.0- Total
Federal Republic?)
342.2 9.0 333.2 73.4 76.9 182.9 63.6 119.3 Qctober
370.2 15.9 354.3 78.9 90.2 185.2 60.1 125.1 November
485.4 17.3 468.1 96.8 115.8 255.5 88.2 167.3 December
1,197.8 | 42.2 1,155.6 249.1 282.9 623.6 2i1.9 4117 Total
442.8 9.4 433.4 84.6 104.9 243.9 91.4 152.5 1950 Ianuary
473.7 11.6 462.1 80.6 103.1 278.4 97.6 180.8 February
590.5 11.8 578.7 91.9 127.4 359.4 123.1 236.3 March
542.1 13.4 528.7 78.9 104.9 344.9 122.1 222.8 Aprﬂ
594.9 8.3 586.6 87.7 111.4 387.5 132.3 255.2 May
651.9 8.5 643.4 105.8 125.0 412.6 139.5 273.1 June
730.2 10.2 720.0 108.4 151.4 460.2 159.0 301.2 July
Economic Area !) In millions of §
1948 Second
366.9 5.7 361.2 97.1 115.4 148.7 74.5 74.2 Half-year
70.0 3.4 66.6 15.7 23.7 27.2 14.2 13.0 1949 January
78.7 2.5 76.2 15.4 28.4 32.4 15.1 17.3 February
85.7 2.4 83.3 17.8 29.5 36.0 16.8 19.2 March
82.1 1.8 80.3 17.1 27.3 35.9 16.5 19.4 April
94.5 0.8 93.7 19.0 30.0 44.7 18.6 26.1 May
84.2 0.6 83.6 17.7 25.7 40.2 17.0 23.2 June
89.7 0.7 89.0 20.4 25.2 43.4 19.5 23.9 July
88.3 0.7 87.6 19.8 22.9 44.9 20.4 24.5 August
93.1 0.5 92.6 19.3 26.5 46.8 19.1 27.7 September
74.6 1.9 72.7 16.0 17.8 38.9 13.2 25.7 October
80.9 3.1 77.8 17.6 21.1 39,1 12.2 26.9 November
107.7 4.0 103.7 21.6 27.0 55.1 18.9 36.2 December
1,029.5 22.4 1,007.1 217.4 305.1 484.6 201.5 283.1 Total
Federal Republic 1) )
80.9 2.1 78.8 17.6 18.6 42.6 14.3 28.3 October
87.9 3.8 84.1 18.9 22.0 43.2 13.8 29.4 November
115.0 4.1 110.9 22.9 28.0 60.0 20.7 39.3 December
283.8 10.0 273.8 59.4 68.6 145.8 48.8 97.0 Total
104.4 2.3 102.1 20.1 25.2 56.8 21.6 35.2 1950 January
112.3 2.8 109.5 19.2 | 24.8 65,5 23.2 42.3 February
139.7 2.8 136.9 21.9 30.4 84.6 29.2 55.4 March
127.7 3.1 124.6 18.8 25.0 80.8 28.9 51.9 Apl‘ﬂ
140.3 2.0 138.3 20.9 26.5 90.9 31.3 59.6 May
153.9 2.0 151.9 25.2 29.8 96.9 33.0 63.9 June
172.2 2.4 169.8 25.8 36.0 108.0 37.7 70.3 July

goods are valued partly at world-market prices and partly at German prices. — Source: Statistical Office of the
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IX. Foreign Trade 2. Foreign Trade Balance of the German Federal Republic: -

1949 1950
. Jan. to Sep. 1949 Oct. to Dec. 1949 ‘
Countries Monthly Average Monthly Average January February
Imports ' Exports ' Balance!) { Imports ‘ Exports I Balance | Imports | Exports , Balance | Imports l Exports f Balance
In millions of DM
1. US.A. 216.8 12.9 . 289.8 18.1 | —271.7] 232.3 18.4 | —213.9 | 130.6 14.4 |—116.1
2. Canada 6.2 1.8 . 6.5 1.9 | — 4.6 4.3 1.5 |— 2.8 4.2 1.6 |— 2.6
3. Latin America 37.4 8.2 . 62.8 15.8 | — 47.0[° 34.1 206 | — 13.5| 28.8 24.2 | — 4.6
4. Sterling Countries 67.1 52.2 . 84.2 55.6 | — 28.6| 118.8 51.3 | — 67.5 | 118.8 50.6 |— 68.2
of which:
a) Participating Countries?) . 32.1 41.3 . 41.2 44.3 | + 3.1 56.7 38.0 | — 18.7 54.2 344 |[— 19.8
b) Non-participating Countries?) | 35.0 10.9 . 43.0 11.3 | — 317 621 13.3 | — 48.8 64.6 16.2 |— 48.4
5. ER.P.Countriesexcl.SterlingArea| 192.9 | 230.4 . 338.7 | 259.0 | — 79.7| 473.4 | 2979 | —175.5| 349.7 | 3262 |— 235
of which: .
a) Countries with liberalised Trade
Agreements
(statusasattheendof Mar. 1950) | 156.2 | 205.4° . 277.4 | 222.1 | — 55.3| 398.3 | 250.1 | —148.2| 298.0 | 273.1 |— 24.9
Belgium-Luxemburg”) 44.2 35.5 . 37.1 38.0 [ + 0.9] 448 423 | — 25| 389 410 |+ 21
France”) 23.0 66.0 . 46.9 62.5 | + 15.6] 79.3 56.1 | — 23.2| 60.6 5.6 |— 2.0/
Netherlands*) - 27.2 35.4 . 94.6 345 | — 60.1| 105.4 545 | — 509 | 843 71.9 |— 12.4]
Denmark . 11.3 4.9 . 23.2 59 | — 17.3 47.5 8.7 | — 38.8 24.3 12.7 |— 11.6
Norway 8.9 5.8 . 6.0 7.3 | 4+ 1.3 20.9 9.6 | — 11.3 10.1 71 | — 3.0].
Sweden - 23.6 20.3 . 28.5 205 | — 8.0 529 342 | — 18.7 43.3 29.2 |— 14.1
Austria 3.6 17.8 . 4.8 246 | + 19.8 7.9 220 |+ 14.1 8.2 22.6 |+ 14.4
Switzerland 14.4 19.7 . 36.3 288 | — 7.5( 39.6 227 | — 169 28.3 300 |+ 1.7
b) Other E.R.P. Countrie 36.7 25.0 . 61.3 369 | — 24.4| 751 478 | — 273 51.7 53.1 |+ 1.4
of which: . )
Greece 2.3 4.0 . 4.2 41 | — 0.1 4.5 9.7 |+ 5.2 2.5 109 |+ 8.4
_ Ttaly 25.2 16.4 . 33,9 25.4 | — 8.5| 45.1 289 | — 16.2| 321 27.4 |— 4.7
Portugal®) 4.7 0.8 . 5.4 21 | — 3.3 4.5 21 | — 2.4 4.1 25 | — 1.6
Turkey 4.5 3.8 . 17.8 53 | — 12.5| 21.0 6.1 | — 149 | 13.0 120 |— 1.0
Free State of Trieste — — . — — — 0.0 10 [+ 1.0 0.0 0.3 |4+ 0.3
6. Eastern Europe 24.8 12.9 . 53.4 370 | — 16.4| 44.9 321 | — 128 | 27.0 38.2 |+ 11.2
7. Other Countries 34.6 8.0 . . 40.4 11,9 | — 28.5|- 58.8 21,0 | — 37.8 49.2 18.5 |— 30.7
8. Total of All Countries 579.8 | 326.4 . 875.8 | 399.3 | —476.5| 966.6 | 442.8 | —523.8 | 708.3 | 473.7 |—2345
{
Total of ER.P. Countries 225.0 | -271.7 . 379.9 303.3 | — 76.6| 530.1 3359 | —194.2 | 403.9 360.6 |— 43.3
Non-participating Countries?) 354.8 54.7 . 495.9 96.0 | —399.9| 436.5 106.9 | —329.6 | 3044 | 113.1 |—191.2
Total of All Countries 579.8 l 326.4 ’ ) | 875.8 l 399.3 | —476.5| 966.6 | 442.8 | —523.8 | 7083 | 4737 | 2345
In millions of $
1. USA. 68.1 3.7 | — 64.4] 69.8 44 | — 654 556 43 | —513| 310 3.5 [ 275
2. Canada 1.8 05 | — 1.3 1.5 04 | — 11 1.0 03 | — o7 1.0 0.4 [— 0%
3. Latin America 11.3 23 | — 9.0| 160 3.7 | — 12.3 8.2 4.7 | — 3.5 6.8 56 |— 1.2
4. Sterling Countries 20.3 140 | — 6.3} 203 129 | — 7.4| 28.3 120 | — 16.3] 283 12.1 |— 16.2
of which: :
a) Participating Countries?) 9.8 109 [+ 11| 9.8 10.2 | 4+ o0.4| 135 8.9 | — 46] 129 83 |— 4.6
b) Non-participating Countries?) 10.5 3. | — 7.4 10.5 27 | — 7.8| 14.8 31 | — 11.7| 15.4 3.8 |— 116
5. E.R.P.Countries excl,Ster]ingArea 58.6 66.7 + 8.1 81.2 61.5 — 19.7 | 112.2 70.4 — 41.8 83.1 772 |— 5.9
of which:
a) Countries with liberalised Trade
Agreements R
(statusas at the end of Mar. 1950) 47.6 593 | — 11.7 66.4 527 | — 13.7| 94.3 58.9 | — 35.4| 70.8 646 |— 6.2
Belgium-Luxemburg*) 13.5 103 | — 3.2 8.9 8.9 | + oo0| 107 100 | — 0.7 9.2 9.6 [+ 0.4
France®) 7.0 19.4 | + 12.4 11.3 15.0 | + 3.7 18.4 13.3 | — 5.1 14.4 13.9 |— 0.5
Netherlands*) 8.2 9.7 | + 15 22,6 |. 8.1 | — 14.5] 25.0 12.7 | — 12.3] 20.1 17,0 |— 3.1
Denmark . 3.4 14 | — 20 5.6 1.4 | — 42| 113 20 | — 9.3 5.8 3.0 |— 28
Norway 2.9 1.6 | — 1.3 1.5 1.7 | + 0.2 5.0 23 | — 27 2.4 16 |— 08|
Sweden : 7.2 59 | — 1.3 6.8 49 | — 1.9 12.6 81 | — 45 10.3 6.9 |— 3.4
Austria 1.2 53 | + 4.1 1.1 59 | + 4.8 1.9 53 | 4+ 3.4 1.9 54 |+ 3.5
Switzerland 4.2 57 | + 1.5 8.6 6.8 | — 1.8 9.4 52 | — 4.2 6.7 7.2 [+ 05
b) Other E.R.P. Countries 11.0 7.4 | — 3.6 14.8 8.8 | — 6.0| 179 115 | — 6.4 123 126 |+ 0.3
of which:
Greece 0.7 1.2 |+ o5 1.0 1.0 | + 0.0 1.1 23 |+ 1.2 0.6 26 |+ 20
Italy 7.4 49 | — 25 8.1 60 | — 21| 107 7.0 | — 3.7 7,6 65 |— 1.1
Portugal®) 1.5 02 | — 1.3 1.4 05 | — 0.9 1.1 05 | — 06 1.0 0.6 |— 04
Turkey 1.4 1.1 | — o3 4.3 1.3 | — 3.0 5.0 15 | — 35 3.1 28 |— 03
Free State of Trieste — - — — — — 0.0 02 | 4+ 0.2 0.0 01 |+ o1
6. Eastern Europe 7.6 3.8 | — 3.8 13.0 89 | — 41 10.7 7.7 | — 3.0 6.4 9.1 |+ 27
7. Other Countries 10.2 22 | — 8.0 10.0 - 28 | — 7.2 14.2 50 | — 9.2 11.7 4.4 |— 7.3
8. Total of All Countries | 1779 | 932 | — 47| 2118 94.6 | —117.2] 230.2 | 1044 | —125.8[ 1683 | 1123 |— 56.0
Total of E.R.P. Countries 68.4 776 | + 9.2 91.0 71.7 | — 19.3| 1257 793 | — 46.4) 96.0 85.5 |—10.5]°
Non-participating Countries?) 109.5 156 | — 93.9| 1208 229 | — 97.9| 104.5 25.1 | — 79.2] 723 26.8 |— 45.5
Total of All Countries | 177.9 { 93.2 | — 84.7| 211.8 94.6 } —117.2 | 230.2 104.4 | —125.8| 168.3 112.3 |— 56.0
') Including West Berlin. The values of imports and exports in DM not comparable with each other, since the goods are valued partly at world- ;
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by Groups of Countries, or Countries IX. Foreign Trade

1950

March April May June July Countries

Balance

Exports 1 Balance | Imports \ Exports ‘ Balance | Imports \ Exports

JImpr)rts “Exports ‘I Balance | Imports ’Exports I Balance | Imports

In millions of DM

138.4 | 19.1 |—119.3}124.0 | 18.6 |—105.4| 113.2 | 17.6 |— 95.6| 146.9 22,5 [—124.4| 233.3 ‘ 29.6 |—203.7| 1. UL.S.A.
3.3 1.7 — 1.6 1.9 2.2 4 03 0.8 43 + 3.5 3.0 3,1 4+ o.1 3.7 3.5 |—  0.2] 2. Canada
47.8 38.9 |— 8.9] 65.0 31.9 |— 33.1] 73.2 39.7 |— 33.5| 66.7 36.0 |— 30.7| 52.7 ; 47.9 — 4.8 3.Latin America
144,4 54.8 |— 89.6/129.0 | 49.8 |— 79.2| 101.7 | 46.4 [— 55.3|139.3 67.9 |— 71.4|127.4 84.1 |— 43.3] 4. Sterling Countries
of which:
58.4 39.6 |— 18.8] 54.5 | 30.4 [— 24.1| 47.1 29.8 |— 17.3] 68.0 | 43.3 — 24.7| 64.8 56.4 |— 8.4 a) Participating Countries?)
36.0 | 15.2 — 70.8| 74.5 | 19.4 |— 55.1| 54.6 | 16.6 |— 38.0| 71.3 | 24.6 |— 46.7| 62.6 | 27.7 |— 34.9 b) Non-participating Countries?)
426.7 1411.6 — 15.1|378.2 |377.4 — 0.8/ 327.0 |396.8 ' 69.8]352.1 | 424.3 1 72.2] 443.5 | 467.0 |+ 23.5 5. E.R.P.Countriesexcl.SterlingArea
of which:
a) Countries with liberalised Trade
Agreements

33.5| 402.2 370.3 |— 31.9 (statusasat theend of Mar. 1950)

370.3 | 349.3 |— 21.0| 333.8 |309.0 |— 24.8| 291.2 |319.5 4 28.3| 311.1 [344.6 +
35.6 | 51.9 [+ 16.3] 33.2 | 50.0 H 16.8| 19.1 | 48.8 [+ 29.7| 23.2 | 56.8 [+ 33.6| 33.3 | 58.1 + 24.8| Belgium-Luxemburg®)
720 | 65.8 |— 6.2] 84.5 | 57.7 — 26.8] 75.8 | 63.0 |[— 12.8 89.0 | 67.9 [— 21.1]114.5 | 64.5 |— 50.0 France”)
119.6 |107.1 |— 12.5] 99.9 | 91.8 |— 81| 91.0| 931 + 21| 79.7 | 95.8 (+ 16.1] 99.6 | 96.0 |— 3.6 Netherlands™)
420 | 19.3 — 23.6/ 21.7 | 16.9 |— 4.8 257 | 17.2 |— 8.5 28.6 | 28.6 + o0o0| 37.8| 395 [+ 1.7 Denmark
12.1 8.5 — 36| 223 8.5 — 13.8] 10.0 9.4 |— 0.6] 13.6 8.0 |— 5.6 19.5 | 100 |— 9.5 Norway
495 | 33.1 — 16.4| 32.3 | 29.5 |— 2.8) 36,1 | 31.0 — 5.1 44.7 | 31.2 |- 13.5[ 60.5 ' 33.2 \— 27.3 Sweden
10.4 | 310 4 206| 9.7 1 220 M 123] 113 | 23.7 + 12.4) 146 | 217 |4 7.1| 13.7 | 27.4 |+ 137 Austria
282 32.6 4 4.4 302 | 32.6 [+ 2.4 222 333 |+ 111 17.7 | 34.6 [+ 16.9] 23.3 | 41.6 + 18.3 Switzerland
56.4 | 62.3 4+ 5.9 44.4 | 68.4 4+ 24.0] 35.8 | 77.3 |+ 41.5| 41.0 | 79.7 [+ 38.7| 41.3 | 96.7 |+ 55.4 b) Other E.R.P. Countries
of which:
3.3 9.6 4+ 6.3 3.4 | 101 + 6.7 27 8.6 H+ 5.9 2.8 8.2 |+ 5.4 421 112 |+ 7.0/ Greece
201 | 35.4 [+ 6.3 241 | 367 4+ 126 26.0 | 46.1 |+ 20.1] 30.6 | 50.6 H 20.0{ 26.9 ' 44.4 + 17.5 Ttaly
5.9 4.1 — 1.8 2.6 2.6 |+ 0.0 23 40 + 17| 24 3.9 + 1.5| 4.3 5.2 |+ 0.9 Portugal?)
181 | 127 |— 5.4 143 | 18.4 [+ 4.1 48| 183 [+ 13.5| 5.2 | 16.4 4 11.2| 5.9 | 353 |1 294 Turkey
0.0 0.5 + 0.5 — 06 + 0.6] 0.0 0.3 4 03] — 0,6 + 0.6 00 0.6 [+ 0.6 Free State of Trieste
252 | 41.5 + 16.3| 21.9 | 37.7 |- 15.8| 26.3 | 59.6 [+ 33.3] 41.0| 61.7 |+ 20.7| 28.2 | 48.4 |+ 20.2| 6. Eastern Europe
36.8 | 22.9 — 13.9) 275 | 245 — 30| 360 305 |— 5.5 415 364 |~ 5.1 59.7 | 49.7 |— 100 7. Other Countries

. Total of All Countries

485.1 |451.2 |— 33.9] 432.7 | 407.8 |— 24.9| 374.1 | 426.6 |+ 52.5| 420.1 | 467.6 + 47.5|508.3 |523.4 |+ 15.1 Total of ER.P. Countries
337.5 |139.3 |~198.2/ 314.8 |134.3 |—180.5| 304.1 | 168.3 |—135.8| 370.4 | 184.3 |—186.1| 440.2 | 206.8 —233.4 Non-participatingCountries2)

w0

822.6 |590.5 |—232.1| 747.5 |542.1 |—205.4| 678.2 | 594.9 |— 83.3|790.5 i651,9 ‘—138.6 948.5 |730.2 |—218.3

822.6 | 590.5 |—232.1| 747.5 | 542.1 |—205.4| 678.2 | 594.9 |— 83.3(790.5 \651.9 ‘—138.6 948.5 | 730.2 l—218.3 Total of All Countries

In millions of $

32,9 |~ 4.5 |— 28.4| 295 4.4 |— 25.1| 26.9 4.2 {— 22.7] 34.9 5.4 |— 29.5| 55.5 7.0 |— 48.5| 1. US.A.
0.8 0.4 — 0.4 o5 0.5 [+ o0.0f 0.2 1.0 + o8| o7 07 |+ ool 09 0.8 |[— 0.1 2. Canada
11.3 9.1 |~ 22| 15.4 7.5 — 7.9 17.4 9.3 |— 8.1| 15,9 8.4 — 7.5 12.5 ! 11.2 |— 1.3 3. Latin America
343 | 131 | 212 306 | 11.8 |~ 18.8| 24.2 | 109 — 13.3| 33.1| 16.0 — 17.1} 303 | 19.8 |— 10.5] 4. Sterling Countries
of which:
13.9 9.5 |— 4.4 129 | 7.2 57| 11.2 7.0 |— .4.2] 161 | 102 |— 59| 15.4 | 133 |— 21| a)Participating Countries®)
20.4 3.6 — 16.8] 17.7 4.6 |— 13.1] 13.0 3.9 |— 91| 17.0.1 5.8 |— 11.2] 149 6.5 |— 8.4 b)Non-participating Countries®)
1015 | 97.3 — 4.2| 90.2 | 88.9 |— 1.3] 77.6 | 93.5 [+ 15.9] 83.6 [100.1 H 16.5(105.3 |110.1 |+ 4.8 5. E.R.P.Countries excl.Sterling Area
of which:
a) Countries with liberalised Trade
Agreements
88.0 | 825 |— 550 797 | 727 — 7.0 691 | 753 [+ 62| 73.8 | 813 [+ 75| 955 | 87.2 |— 83 (statusas at the end of Mar. 1950)
84| 122 4+ 38 79| 117+ 38 45| 115+ 70 55| 133+ 7.8 7.9 136 |+ 57 Belgium-Luxemburg”)
171 | 15.6 — 1.5 2006 | 137 |- 6.9 18.0| 149 |— 3.1} 2111 161 |— 5.0 27.2| 152 |— 12.0 France”)
28.5 | 25.4 |— 3.1| 237 | 218 |— 1.9 216 | 22,0 4+ 04| 18.9 | 227 |4+ 3.8 237 | 227 |— 1.0 Netherlands™)
10.2 45— 57| 5.1 3.9 — 1.2] 6.1 40 |— 21| 6.8 6.8 [t 0.0 9.0 9.3 4+ 0.3 Denmark
2.9 20 — 09| 5.3 20 |— 3.3 24 22 |~ 02| 3.2 1.9 — 1.3] 46 23 |— 2.3 Norway
11.8 78 |- 4.0 7.6 6.8 |— 0.8 8.8 7.3 — 13| 10.6 7.3 |— 3.3 14.4 7.8 |— 6.6 Sweden
2.4 7.4 [+ 5.0 23 52 4+ 29 27 5.6 H 29| 3.5 5.1 H 1.6] 3.2 6.5 |+ 3.3 Austria
6.7 7.6 4+ 09 7.2 7.6 + 0.4 5.2 7.8 H 2.6 4.2 8.1 4+ 3.9 5.5 9.8 [+ 4.3 Switzerland
135 | 148 + 1.3| 105 | 162 + 57| 85| 182 H 97 98| 188 4 90 9.8 | 229 |+ 131 b) Other E.R.P. Countries
of which:
0.8 2.3 4 1.5 07 24 4 1.7 07 20+ 1.3 0.7 1.9 H 1.2 1.0 2.6 |+ 1.6 Greece
7.0 8.4 4+ 1.4y 5.7 87 4+ 30 62| 1094 47| 73| 1204 47| 64| 106 |+ 42| ltaly
1.4 1.0 — 04 06 0.5 |— 0.1 0.5 09 H 0.4 0.6 09 4+ 0.3 1.0 1.2 4+ 0.2 Portugal®)
4.3 3.0 — 1.3] 3.5 4.4 |+ o9 1.1 43 1+ 3.2 12 3.9 H 2.7 1.4 8.3 [+ 6.9 Turkey
0.0 o1+ o1 — 0.2 4+ 0.2 00 0.1 H o041 — o1+ 0.1 00 02 |+ 0.2 Free State of Trieste
60| 9.9+ 3.9 5.2 0.0 + 3.8 62| 142+ 80| 98| 147 [+ 49| 6.7 115 [+ 4.8 6. Eastern Europe
8.8 5.4 |— 3.4 6.3 5.6 — 07| 8.6 72— 14 9.9 8.6 |— 1.3] 142 11.8 |~ 2.4 7. Other Countries
195.6 |139.7 - 55.9|177.7 |127.7 |~ 50.0| 1611 |140.3 | 20.8| 187.9 '153.9 |~ 34.0| 225.4| 172.2 |- 53.2| 8. Total of All Countries
115.4 |106.8 |— 8.6/103.1 | 96.1 |— 7.0] 88.8 |100.5 |+ 11.7| 99.7 |110.3 |+ 10.6 120.7 | 123.4 [+ 2.7 Total of ER.P. Countries
80.2 | 32.9 |— 47.3| 74.6 | 31.6 |— 43.0{ 72.3 | 39.8 |— 32.5| 88.2 | 43.6 — 44.6 104.7‘ 48.8 |— 55.9|  Non-participating Countries?)

105.6 |139.7 |— ss.9| 177.7 1127.7 — 50.0] 161.1 | 1403 ‘— 20.8| 187.9 |153.0 — 34.0| 225.4 | 172.2 |- 53.2| Total of All Countries

market prices and partly at German prices. — 2) Countries participating, o1 not participating, in the Marshall Plan. — *) Including overseas possessions.
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X. Production, Employment, Traffic Movements and Prices

1. Index of Industrial Production
Per Working Day
(In the Area of the German Federal Republic)

1936 = 100
Overall Industries producing Investment Goods
Index, Raw Materials Finished Goods
Num-| including Including Selected Groups of - Including Selected Groups
ber | Power Industries as follows: of Industries as follows:
Period Wf)frk . o 1 Total | Casrd N I
" In- x- ot ) ron an, on- Sawn :_|Produc-| lron-,
ing [cluding | cluding Total | Iron Iron | Steel, | for_ IStones Ti:nber Total Scteel Ship- M_a' Vehi- tionof | Steel.,
DaYS Ore and malle- d and . on- build chine | cle Flec- d
Building Min- - able | TOUS | and | o q struc- | WA~ B g | Build-] erical | 22
Industry, . Steel | and Me- | Earths In- tion ing - N Equip- Tin-
Beverages and ing other- | ¢a]¢ dustry 1 mg | Mg | ment wares
Tobacco wise )

1949
January 25 78 80 74 63 109 53 68 59 57 100 81 54 8 84 71 169 | 65
February | 24 81 84 78 67 108 59 69 64 58 108 86 57 9.| 89 76 | 179 | 65
March 27 81 84 78 67 112 | 60 68 68 59 97 84 50 12 89 78 171 58

April 24 84 86 | 80 | 71 | 108 | 60 | 66 73 73 | 106 | 85 59 | 31 93 | 81 | 170 | 56
May 25 86 88 | 81 75 | 113 | 63 | 67 76 84 | 104 | 85 62 | 14 93 85 | 169 | 56
June 24.5| 87 88 83 76 | 114 | 64 | 63 75 88 | 101 | 87 63 | 19 94 92 | 170 | 55
July 26 86 86 | 81 76 | 114 | 63 | 64 72 91 99 | 83 56 | 18 92 88 | 155 | 54

August 27 87 87 81 78 115 | 65 64 72 94 95 83 59 | 22 87 |. 93 154 58
September| 26 92 92 86 77 112 | 62 67 70 97 %4 | 91 62 15 96 99 182 | 62

October | 26 94 95 87 75 114 | 58 69 68 93 99 | 95 60 15 96 |106 191 72
November| 25.5| 97 99 92 77 112 | 64 75 68 87 94 101 64 | 14 |10l |108 217 | 79
December| 26 93 96 88 73 111 | 64 75 65 72 90 | 97 59 16 (101 [102 | 204 | 75

1950
January 26 89 95 85 73 118 | 70 76 68 61 88 93 58 15 96 [100 | 187 | 72
February | 24 92 98 90 74 126 | 74 |77 70 59 94 ( 99 60 | 25 |103 (114 | 204 | 74
March 27 96 | 101 923 79 129 | 75 79 70 76 97 | 101 65 35 (107 (120 | 199 | 74

April 23 102 | 104 99 83 130 | 72 80 72 91 113 [ 109 70 41 | 115 | 137 203 83
M.ay 24 105 | 107 |104 89 128 74 82 81 103 108 | 113 69 41 | 117 | 156 196 90
June 25.51107 [108.]107 93 129 81 81 86 |1l10 105 | 117 | 75 40 (118 (166 199 92
July®) 26.0]107 |107 |106 93 135 80 82 89 | 113 109 [ 114 70 42 |[116 |151 205 91
Industries producing Producers’ Goods in general Industries producing Consumers’ Goods
Including Selected Groups Including Selected Groups
of Industries as follows: of Industries as follows:
Period . Chemi- Textiles,
Total Elec- cals Total excluding Tyres
Coal e Gas g Goods and
02 tricity 1o =1 excluding Paper | Leather | nade from | Pottery | Rubber | Shoes
Supply PPYY | Artificial Artificial Goods
Fibres R Fibres
. 1949 " :
January 101 90 149 79 84 68 63 58 63 95 109 61
February 104 90 149 80 89 72 71 56 68 98 114 62
March 104 90 149 81 90 74 76 52 75 93 110 59
Aprﬂ 103 20 145 82 20 75 77 51 76 94 98 62
May 105 93 144 83 90 80 82 61 82 95 98 74
June 105 91 141 83 93 79 80 64 78 88 98 77
July 104 92 141 85 90 74 77 58 75 30 94 55
August 106 91 147 86 2] 78 75 62 81 81 96 58
September 108 92 153 87 93 87 76 67 92 84 105 81
October 111 94 158 88 96 920 78 74 95 86 111 84
November 115 99. 167 88 97 96 83 77 100 94 119 87
December 113 96 173 88 95 92 85 - 70 98 92 104 73
1950
January 115 97 170 89 98 920 86 67 | 98 91 94 60
February 117 98 165 90 102 94 . 90 68 102 97 98 65
March 120 98 163 91 109 96 90 64 103 93 95 76
A’pril 120 98 162 89 112 96 90 66 . 101 98 i 92 72
May 121 97 158 88 116 97 95 66 101 95 100 79
June 121 94 156 88 117 94 29 63 95 95 110 71
July®) 123 95 157 92 120 91 97 65 91 92 113 55

") Preliminary Figures. — %) Excluding railway waggon building. — Source: Federal Ministry of Economics,
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2. Pit Coal: Production and Export Surplus
(In the Area of the German Federal Republic,

in thousands of Tons)

3. Iron and Steel Production
(In the Area of the German Federal Republic,

in thousands of Tons)

X. Production
Employmcent

Produc&ionl of Export Surplus
’ Pit Coa Pic C .
Period — — By OEEL&kL Period
Per Per Work-
month ing Day per month
1946 4,495 | 177.8 “ 1949 January
1947 | Monthly | 5,927 | 2347 . . February
1948 [ Average | 7,253 | 285.1 702 | 542 March
1949 8,603 | 338.1 944 *i 646 Marc
' ‘ April
1949 January 8,204 328.2 852 ! 683 M
February 7,871 | 328.0 777 . 667 ay
March 8,893 | 329.4 947 | 759 June-
April 7,898 | 329.1 810 | 815 July
May 8,377 | 335.1 865 t 8§18
June 8,107 | 333.4 930 | 745 August
July 8,749 | 336.5 | 1,023 | 670 September
August 9,047 | 335.1 966 601 o
' : ctober
September 8,776 | 337.5 941 | 453
October 8,990 | 345.8 956 ‘ 402 November
November | 9,199 | 368.0 958 | 541 December
December 9,125 351.0 | 1,304 602
‘\ 1950 January
1950 January 9,327 | 358.7 | 1,016 624 February
February 8,682 361.7 952 650
March og02 | 363.0 | 1,024 | 591 March
April 8,364 | 363.6 972 486 April
May 8,667 | 361.1 816 452 May
June 8,978 | 345.3 | 1,123 462
July 9,169 | 3526 | L159 | 727 June
August!) 9,466 | 350.6 | July
August )
1) Preliminary Figures. — Source: German Coal Mining - — B
Administration ; Federal Statistical Office. ) Preliminary Figures.

Pig-Iron, | Raw Steel ' Finished

including | Blocks and | Products

Iron Steel of Rolling
Alloys | Castings?® Mills
551 677 453
531 691 470
602 780 545
575 729 496
619 793 539
603 777 539
636 805 551
651 845 582
598 770 535
557 704 518
584 765 555
633 812 566
697 907 605
671 899 573
772 1,015 650
691 907 575
724 938 625
762 | 1,006 683
824 1,049 690
868 1,090 751

molten state. - Source : Technical Centre for

2) As from April, figuresrelate to the
Steel and Iron.

4, Labour Market

(In the Area of the German Federal Republic: in thousands)

L Persons in receipt of Unemploy-
Period El;‘; Eslg:;:d uri,Zngzzed Sl\t,gz;l:tn $ ment Insurance Beneﬁt or
Unemployment Relief

1948 March 31 471.8 757.0 18
April 30 469.4 794.4 15
May 31 . 448.2 802.9 13
June 30 13,468.1 451.1 677.1 13
July 31 665.0 285.1 79
August 31 . 784.2 271.1 194
September 30 13,463.1 784.1 297.2 263
October 31 739.4 305.5 287
November 30 . 715.1 276.2 310
December 31 13,702.8 759.6 225.8 380

1949 January 31 962.9 216.9 521
February 28 . 1,068.9 212.3 650
March 31 13,447.3 1,168.1 197.2 749
April 30 . 1,232.4 "183.6 771
May 31 . 1,256.9 157.1 827
June 30 13,488.7 1,283.3 144.6 887
July 31 . 1,302.9 135.7 931
August 31 . 1,308.1 125.7 963
September 30 13,604.4 1,313.7 127.9 963
October 31 1,316.6 119.7 969
November 30 . 1,383.8 99.5 1,030
December 31 13,556.2 1,558.5 75.4 1,203

1950 January 31 1,897.6 87.7 1,446
February 28 . 1,981.7 106.1 1,622
March 31 13,307.3 1,851.9 126.6 1,544
April 30 1,783.8 119.6 1,446
May 31 . 1,668.3 116.9 1,363
June 30 13,845.6 1,538.1 124.3 1,264
July 31 1,451.9 128.2 1,177
August 31 1,341.2

Source: Federal Labour Ministry.
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5. Traffic (In the Area of the German Federal Republic)

X. Traffic
Railways
Average num-
ber of Goods | Period for Steam
Period Waggons made] turn-round G Tc&ta}l_ofﬁ‘ Passengers Good;'We;g- Locomotives
available for| of Goods oods Lratiic carried gons lit for fit for
loading per Waggons service service
working day in thousands
in thousands in days?) of tons®) | inthousands | in thousands | in thousands
1948 Monthly Average 43.7 6.1 16,461 137,314 263.7 7.9
1949 Monthly Average 52.1 4.8 18,285 113,253 262.0 8.9
1949 January 49.9 5.4 18,450 133,010 268.6 8.8
February 51.4 5.1 17,242 113,382 270.6 8.9
March 50.7 4.8 19,159 115,877 261.1 8.9
April 51.8 5.0 17,418 114,120 256.6 8.9
May 51.2 4.8 17,797 118,274 250.4 8.9
June 50.0 4.8 16,811 106,922 261.6 9.0
July 51.1 4.5 18,087 107,839 261.3 9.0
August 50.3 4.4 18,154 107,936 260.4 9.0
September 53.2 4.4 18,279 104,325 265.4 9.0
October 56.6 4.7 19,887 115,614 '264.0 8.9
November 57.3 4.6 20,078 110,556 259.7 8.9
December 51.5 4.8 18,063 111,182 258.3 9.1
1950 January 48.2 4.6 17,664 119,915 258.0 8.9
February 49.9 4.4 16,857 '104,204 254.6 8.9
March 53.3 4.2 19,928 104,068 254.2 8.9
April 52.9 4.7 16,736 108,078 253.2 8.9
May 53.3 4.7 17,175 113,395 250.5 9.1
June 53.3, 4.3 17,887 101,388 238.6 8.9
July 55.3 4.3 18,988 111,488 236.8 8.9
Shipping German Postal Services?)
Long-
Shipping Letters des- ' disg:rfce
. Inland | Marine patched, Ordinary Local telephone
Period Movement including parcels Telegrams | telephone EH
i of goods registered | despatched calls ini]u dj;:
]etters urgent calgl:
in thousands of tons in millions | in thousands | in thousands | in millions | in millions
1938 Monthly Average . 4,166 323.5 15,494 1,078 115.3 17.5 -
1948 Monthly Average 6,068 1,886 296.7 7,558 2,386 130.1 .
1949 Monthly Average 6,872 2,093 308.4 10,544 1,950 127.1 25.1
1949 January 5,397 1,968 269.0 7,719 1,712 123.4 23.2
February 5,634 1,795 266.2 8,040 1,646 119.7 22.4
March 6,602 2,005 288.7 9,358 1,857 128 8 24.6
April 6,628 2,029 297.9 8,634 1,916 120.5 23.4
May 7,489 2,010 288.4 9,077 1,978 121,7 24.5
June 7,427 2,113 275.6 8,299 1,897 119.6 24.0
July 8,184 2,200 283.9 8,765 1,968 123.3 25.7
August 7,869 2,330 302.2 8,928 2,044 1248 26.2
September 7,352 2,233 296.2 9,541 2,057 125.4 26.2
October 6,833 2,085 316.0 10,619 2,125 132.1 26.7
November 6,519 2,122 318.3 13,065 2,003 132.2 25.7
December 6,532 2,226 403.8 16,585 2,193 137.3 25.6
1950 January 5,899 2,199 298.4 10,047 1,694 1303 24.0
February 5,350 1,824 286.7 10,116 1,591 124.1 22.6
March 7,291 2,043 333.1 12,855 1,935 134.2 26.6
April 7,191 1,613 307.1 10,933 1,911 126.4 24.3
May 8,224 1,943 307.0 11,522 2,155 132.3 26.2
June 8,668 2,134 296.6 11,112 2,012 135,4 26.6
July 9,579 324.1 11,201 2,213 . 28.4

Technical Office).

') Monthly averages 1938, 1948, and 1949: of financial years. —
Combined Economic Area. — 2) Up to December 1949:

stration of the Federal Railways; Chief Administration of Inland Shipping;

® Up to and including September 1949: only
Combined Economic Area. — Sources: Chief Admini-

German Postal Administration (Central
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6. Index of Prices of Basic Materials
(In the Combined Economic Area, 1938 = 100)

of which:
. Industrial Materials
Period Totl 1 poosae | B M,
Products)
1948 June?) 155 123 | 176
July 159 127 179
August , 172 129 200
September 179 132 210
October 188 149 214
November 190 151 217
December 193 154 218
1949 January 192 155 216
February 190 156 213
March 189 156 210
April 186 153 208
May ? 189 168 204
June 191 174 203
July 192 179 201
August . 194 183 200
September 193 185 199
October 199 190 206
November 197 187 205
December 195 181 205
1950 January 197 170 215
February 198 171 215
March 197 169 215
April 196 169 214
May 197 168 215
June 198 168 218
July 204 176 222
August 207%) 176 %) 227

1) At middle of month. —
actually paid on the markets for cattle to be slaughtered. —

Figures. — Source: Federal Statistical Office.

2) As from May 1949, taking into account the prices
3) Preliminary

7. Cost-of-Living Index

For a Worker's Family consisting of 4 Persons!)
(In the Combined Economic Area)

X. Prices

1938 = 100
Coffee, ) House-
Con e Heat | oo, (C1500E Edo hold |
: o ocoa, oth- |and Care urni- ravel-
Period Living | Food | Ajcoholic Rent finit ing of the I?ntd ture ling
w?‘lso?e Beverages, ’ Body tai:meerr‘lt and
Tobacco Utensils

1 | 2 | 3 | 4 5 6 | 7 | 3 | 9 | 10
1948 June . 142 . 100 105 201 145 133 189 135
July 159 156 399 100 108 214 145 137 195 138
August 157 147 403 100 111 230 145 139 198 131
September 159 147 401 100 115 244 148 136 202 133
October 165 156 399 100 116 261 149 137 206 135
November 166 164 292 100 119 272 152 139 210 135
December 168 168 292 100 119 271 155 142 211 136
1949 January 167 169 292 100 120 260 157 142 208 136
February 167 173 292 100 121 250 157 143 203 . 136
March 167 175 293 100 121 240 158 142 198 135
April 163 168 293 102 120 232 158 142 192 135
May 161 166 291 102 120 223 157 142 187 134
June 159 164 287 102 120 215 157 141 183 134
July 159 166 285 102 120 209 156 141 178 134
August 157 160 284 102 120 204 155 141 175 134
September 155 158 284 102 120 201 155 144 173 134
October 155 160 286 102 119 200 154 144 172 134
November 156 162 287 102 119 199 152 143 171 134
December 156 163 287 102 119 199 151 142 171 134
1950 January 154 160 287 102 119 197 150 142 170 134
February 154 160 286 | 102 119 194 149 142 168 134
March 153 159 285 102 119 191 148 141 166 133
April 153 160 285 102 119 189 148 141 164 133
May 156 168 285 102 118 188 147 140 163 133
June 151 157 284 103 118 185 147 141 162 133
July 149 153 284 103 118 183 147 141 161 133
August 148 150 285 103 118 182 147 - 140 159 133

1) Including 2 earning members and 1 child under 14. — Source: Federal Statistical Office.
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| XI. International

1. Rates of Exchange
(per Unit of the

Parities Selling Rates in the
Unit Types (in U.S.cents per unit of the Jan. to Dec. 1949
Couatry of of currency of each country) %) Bef £
Currency Quotation®) 1937 1948 ctore A ter
Before After Devaluation | Devaluation
Devaluation | Devaluation Jan. to Aug. | Sep. to Dec.
E.R.P.Countries
Federal Republic
of Germany D Mark 30.0000 23.8095 40.16 % | 3003 % | . 30.03 23.78
Belgium Franc - 2.28167 %) 2.0000 *) 3.375 2.275 2.275 1.995
Denmark Krone 20.8376 *) 14.4778 *)| 22.03 20.79 20.79 14.45
France Franc Official 0.4664 0.2857 | 3974 { 0.4837 0.4657 —
” Free 0.36752 8) 0.28571 || ) 0.32389) 0.3076 0.2865
Greece Drachma Without Certificates |  0.02000 0.02000 || 0.9009 l 0.0199 0.0199
. o With Certificates 0.00999 0.00667 || . 0.0103 0.0100 0.0067
Great Britain £ 403.000 *)| 280.000 *)| 494.4 402.75 402.75 279.88
Ireland £ 403.000 280.000 494.4 402.75 402.75 279.88
Iceland Krone 15.4111 %) 6.14036 ®)| 20.30 15.37 15.37 10.68 .
Italy Lira Official 0.17391 0.16026'9)|] 5.263 { 0.1739 0.1739 0.1599
' ” Free 0.17391 0.1602619)|! ’ 0.1739 0.1739 0.1599
,, " Curb — 0.1616 0.1545 0.1498
Netherlands Gulden 37.6953 * 26.3158 *)| 55.04 37.59 37.62 26.28
Norway Krone 20.1500 *) 14.0000 *) 24.75 20.12 20.12 13.99
Austria Schi]]ing Official : Fundamental Rate] 10.0000 6.9444 ' 6.8631!)
” ” Effective Rate } 18.587 9.862 9.862 { 4.6451)
" " " Preferred Rate 3.8211)
Portugal Escudo 4.00000 3.47524 4.486 3.990 3.988 3.454
Sweden Krona 27.81641 19.32367 25.43 27.78 27.78 19.31
Switzerland Franc Official 23.14815 23.25581 } 22.94 { 23.17 23.17
' " Free ' 24.88 25.1911)
Turkey LT 35.7143 %) 35.7143 *)| 79.37 35.40 35.40
OtherEuropean
Countries ,
Bulgaria Leva 0.34801 0.34801 1.186 0.3448 0.3448
Finland Fmk 0.62500 0.43478 2.171 0.7353 0.6944 0.4329
Yugoslavia Dinar 2.00000 *) 2.00000 *) 2.304 2.00 2.00
Poland Zloty Official 1.00000 1.00000 } 18.94 { 0.9804 0.9804
" " Option Rate 0.25000 0.25000 ’ 0.2488 0.2488
Rumania Leu 0.66007 0.66007 0.710 0.6536 0.6536
Spain Peseta '%) 11.67 %) | 8.913 ' g.913 8.913
" " to to
. , 9.238'%) | 5.949 )| 3652 2538 17)
Czechoslovakia Crown | 2.00000 *) 2.00000 *) 3.486 1.994 1.994
Hungary. Forint 8.51861 8.51861 29.44 '%) | 8.455 8.455
Non-European
Countries
rgentina Peso Preferred: A 26.81 1®
A f*’-n ) erred: 2 } 30.96 26.81 26.81 { P m))
N » Fundamental Rate 30.96 23.64 23.64 16.42 1°)
. " Free’ 30.03 22.47 20.77 11.09 19)
" Curb ) . 10.81 . 7.69 6.33 19)
Australia A 322,400 *)| 224.000 *) 392.90 320.15 320.55 222.75
Egypt £ E 413.300 *)| 287.156 *) 507.08 412.66 412.66 286.76
Brazil Cruzeiro Official : Excluding Tax 5.40541%) 5.40541 *)} 8.772 { 5.342 5.342
. » Including Tax ' 5.086 5.086
. . Free®%) 6.238 3.766 3.252
Chile Peso Provisional Effective Rate —_ — —
» " Government 5.163 5.136 5.136
» " Preferred 3.909 3.984 3.984
. . Official 3.22581%) |  3.22581 %) 3.578 3.215 3.215
. . Banking — 2.320 9) 2.320
" . Curb . 3.792 1.653 1.272
Cuba Peso Excluding Tax 100.000 *)| 100.000 *)| 99.11 100.00 100.00
India Rupee 30.2250 *)| 21.0000 *)| 37.22 30.14 30.14 20.94
Canada Can. $ Official 100.000 *)| 90.9091 *) 100.00 99.50 99.50 90.50
" . Free (New York)*!) ) . 91.67 94.03 89.60
Mexico Peso 20.5973 *) 11.5607 *) 27.78 17.39 13.61%)
New Zealand £ NZ 399.955 277.885 396.27 348.28 396.96 275.86
South Africa £SA. 403.000 *)| 280.000 *)| 487.4 400.75 400.75 278.38

1) Monthly Averages, Source: Monthlyb Bulletin .of Statistics, issued by the Statistical Office of the United Nations. Unless stated otherwise,
the Bank of Issue will sell exchange. - %) Monthly Averages on the Basis of the quotations published in “Nachrichten fiir AuBenhandel®. —
asteriks (") have been agreed with the International Monetary Fund which has published them as at 1 August 1949 and 15 October 1949,

8 Latest variable middle rate approximately 272.096 ffrs :
) Official. — %) January to November. — 1) Preferred rate. — 17) As from 7 October. — 18) LS. Cents per Peng8. — %) As from 3 Octo-

for 1 Peso. — %) Average rate for January. No quotation as from February.

1 US. Dollar. — ®) As from 20 March 1950. — 10) Fluctuating rate. — 11) As
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Tables

in U.S. Cents

Currency of each Country)

individual Countries')

February March
23.78 23.78
1.996 1.9937)
14.45 14.45
0.2864 0.2862
0.0199 0.0199
0.0067 0.0067
279.88 279.88
279.88 279.88
10.68 6.127 %)
0.1601 0.1601
0.1601 0.1601
0.1497 0.1502
26.28 26.28
13.99 13.99
6.863 6.8827)
4.645 4.6537)
3.821 3.827
3.454 3.454
19.31 19.31
] '23.25 23.26
35.40 35.40
0.3448 0.3448
; 0.4329 0.4329
2.00 2.00
‘ 0.9804 0.9804
s 0.2488 0.2488
‘ 0.6536 0.6536
| 8.913 8.913
to to
2.538 2.538
] 1.994 1.994
| 8.455 8.455
26.81 26.81
18.62 18.62
16.42 16.42
11.09 11.09
6.76 7.19
222.75 222.75
286.76 286.76
5,342 5.342
5.086 5.086
3,030 3.082
1.664 1.664
5.136 5.136
3.215 3.215
1.024 1.024
100.00 100.00
20.94 20.94
90.50 90.50
89.82 90.25
11.56 11.56
275.86 275.86
278.38 278.38

23.78
1.988
14.45

0.2860
0.0199
0.0067
279.88
279.88
6.127
0.1601
0.1601
0.1555
26.28
13.99
6.882
4.653
3.827
3.454
19.31

23.26
35.40

0.3448
0.4329
2.00
0.9804
0.2488
0.6536
8.913
to

2.538
1.994
8.455

26.81
18.62
16.42
11.09
7.27
222.75
286.76
5.342
5.086
3.058
1.664
5.136

3.215

1.096
100.00
20.94
90.50
90.20
11.56

T 275.86

278.38

23.78
1.988
14.45

0.2859
0.0199
0.0067
279.88
279.88
6.127
0.1601
0.1601
0.1577
26.28
13.99
6.882
4.653
3.827
3.454
19.31

23.27
35.40

0.3448
0.4329
2.00
0.9804
0.2488
0.6536
8.913
to
2.538
1.994
8.455

26.81
18.62
16.42
11.09
7.17
222.75
286.76
5.342
5.086
2.985
1.664
5.136

3,215

1.076
100.00
20.94
90.50
90.11
11.56
275.86
278.38

3.48
19.30
23.29070)
35.75

2.03
8.61

11.20 a

5.46 @)

100.00
21.00
90.2589
11.57 9

280.00

280.00

2.00
14.48
0.28
0.2862b)
0.006
280.00 P

0.1600

0.1600
26.32
14.00

3.48
19.30

23.30 b
35.75

0.35
0.431

2.03
8.61

5.46

100.00
21.00

90.1875

11.57 b
280.00
280.00

2.00
14.48
0.28
0.2859b)
0.006
280.00 b)

0.1601
0.1601

26.32
14.00

3.48
19.30
23.15220)
35.75

2,03
8.61

11.20 @
224.1667
287.50 -
5.45 @

100.00
21.00
90.5417
11.57

280.00

280.00

2.00
14.48
0.28
0.28590)
0.006
280.00 b

0.1601
0.1601

26.32
14.00

3.48 }
19.30 ‘
23.05610)
35.75

11.20 @ \

| 224.50 ‘
‘ 287.50
5.45 &

100.00 1
21.00
90.8403 ’
11.57 B |
280.00
280.00

Monthly
“ Average
January to
July

2.00
14.48
0.28
0.2863b)
0.006
280.00890)

0.1601
0.1601

26.32
14.00

3.4802
19.30
23.33580)
35.75

9.16

2.03
8.61

11.20 &
224.0952
287.50

5.457 a)

100.00
21.00
90.2438
11.57 ©

280.00

280.00

the figures are based on official selling rates of the
3) Official = Officially Fixed. Free =
or later (before devaluation or after devaluation). —
from 25 November. — 12) 1 January to 17 September. —
ber. — 29) End of period, except for 1937. — 2!) Buying rate. —

Stock Exchange or market rate. Curb
5) U.S. Cents per Reichsmark.— ¢) Average of part of the year. —
13) Differentiated rates of exchange in the foreign exchange system as from 1949. —
22) | January to 17 June. The rate was fixed on 17 June at 11.56 UL.S. Cents

West German Market. The “Selling Rate” is generally taken to mean the rate at which
= “Black Market” rate. — %) The parities marked with an
7 As from 4 March. —
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XI. International
Tables

2. Wholesale Price Indices in Important Countries

(1938 =100)
: Switzerland
Period %?liiz:?::s Great Bri.tain Frapge (Mom';hly Reyort _ '[mly. R Swedel_l
(Bureau of Labor) (Economist) (Official) of Swg: Im;monal ( ( )
1945 135 166 375, 206 2,059 175
1946 154 176 648 200 2,883 168
. 1947 %‘f’;;hley 194 204 989 209 5,157 180
1948 g 210 225 1,712 217 5,442 194
. 1949 197 235 1,917 206 5,169 195
1948 January 211 218 1,463 218 5,371 188
February 205 220 1,537 218 5,350 189
March 205 225 1,536 218 5,316 190
April 207 223 1,555 218 5,238 193
May 209 226 1,653 218 5,182 194
June 211 228 1,691 218 5,140 195
July 215 226 1,698 217 5,137 195
August 216 225 1,783 216 5,704 196
September 215 227 1,791 215 5,769 196
October 210 227 1,887 215 5,724 196
November 209 229 1,977 217 5,667 196
December 206 231 1,974 216 5,697 196
1949 January 204 232 1,946 215 5,698 196
February 201 231 1,898 214 5,656 196
March 202 231 1,872 . 212 5,556 195
April 200 230 1,846 209 5,393 195
May 198 235 . 1,890 206 5,278 195
June 197 233 1,812 205 5,215 195
July 195 229 1,854 205 5,034 195
August 195 230 1,918 205 ° 4,889 194
September 195 241 1,958 204" 4,910 195
October 194 244 2,002 201 4,841 197
. November 193 245 2,005 201 4,826 197
December 192 246 2,002 199 4,747 198
1950 ‘January 193 248 ., 2,063 198 4,732 198
February 194 251 2,057 195 4,759 199
March 194 247 2,102 195 4,732 199
April 195 254 2,097 194 4,694 200
May 198 263 2,082 197 4,688 200
June 200 264 2,038 197
July 205" 267" 2,093 199
August 2719 .
1) Preliminary figures.
3. Moody’s Index of Staple Goods’ Prices in the ULS.A.
Yearly, Monthly, and Weekly Averages
31 December 1931 = 100
Yearly Monthly Weekly
1938 . . . 143.5 | 1948 Jan. ... 450.3 |1949 Jan. . .. 3905 |1950 Jan. . .. 351.7 [1950 June 18 toJune 24 395.8
1939 . . . 150.0 Feb.. . . 1139 Feb.. .. 37509 Feb. . . . 356.6 June 25 toJuly 1 4o01.5
1940 . . . 159.9 Mar. . . 409.0 Mar. .. 3720 Mar. . . 356.6 Juy 2toJuly 8 413.2
1941 . . . 198.1 Apr. . . 417.2 Apr. .. 351.6 Apr. .. 361.3 July 9 toJuly 15 426.1
1942 . . . 230.9 May . . . 420.4 May. . . 344.2 May. .. 381.8 July 16 toJuly 22 437.2
1943 . . . 245.8 June. . . 431.3 June. . . 338.8 June. . . 3979 July 23 toluly 29 447.7
1944 . . . 249.6 CJuly ... 433.1 July . .. 3399 July . . . 432.6Y) July 30 to Aug. 5 453.4
1945 . . . 257.4 Aug. .. 4272 Aug. .. 3402 Aug. .. 459.6%) Aug. 6 to Aug. 12 455.7
1946 . . . 311.9 Sep. . . . 419.7 Sep. . . . 346.3 Aug. 13 to Aug. 19 453.0
1947 . . . 418.8 Oct. . . 404.6 Oct. .. 3386 Aug. 20to Aug. 26 464.8
1948 . . . 418.6 Nov. . . 401.0 Nov. . . 344.2 Aug. 27toSep. 2 471.3
1949 . . . 352.4") Dec. .. 395.9 Dec. .. 346.1 - Sep. 3toSep. 9 473.7
Y Preliminary figures.
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4. Prices of Commodities Important in World Trade XL Infern?iol;ﬂl
avies
(Average Prices) . '
Wheat | Maize | Coffee | Sugar Hogs | Wool | Cotton | Rubber | Copper | Tin Lead Zinc - P Cr“lde Hides
Period Chicago | Chicago [NewYork|NewYork| Chicago | Boston| New | New York {NewYork|NewYork|NewYork| St. Louis P::rr:;he:::: Chicago
erio
[LBushel | 1Bushel| 3y |y | rootbs | 1B | ™t | il [l |l | 1D, :}_%f;;;g‘m_ 1 Ib.
$ $ cents cents $ $ cents $ cents cents cents cents i cents
1946 1.98 1.64 17.61 4.43 18.69 | 1.06 29.58 0.23 13.06 52.00 7.69 8.81 3.15 18.38
1947 2.62 2.17 26.63 6.21 24.85 | 1.26 32.39 0.21 21.04 78.33 | 14.67 | 10.50 4,29 29.29
1948 2.45 2.08 26.77 5.52 23.65 | 1.62 31.51 0.22 22.21 99.25 | 18.04 | 13.38 5.00 27.00
1949 2.18 1.32 31.03 5.74 18.51 | 1.63 30.09 0.18 19.41 99.32 | 1534 | 12.03 3.59 21.36
1948
January 3.20 2.81 | 26.50 5.60 27.50 | 1.35 33.70 0.22 21.38 94.00 | 15.00 | 10.50 5.00 30.00
February 2.54 2.07 26.25 5.50 22.45 | 1.35 '30.20 0.21 21.38 94.00 | 15.00 | 12.00 5.00 25.00
March 2.57 2.37 26.25 5.45 23,05 | 1.35 31.65 0.20 21.38 94.00 | 15.00 | 12.00 5.00 21.00
April 2.62 2.42 26.50 5.37 20.45 | 1.40 35.35 0.23 21.38 94.00 | 17.50 | 12.00 5 00 25.00
May 2.49 2.37 27.00 5.15 19.20 | 1.55 35 65 0.24 21.38 94.00 | 17.50 | 12.00 5.00 27.50
June 2.40 2.33 27.00 5.20 23.35 | 1.75 35.15 0.23 21.38 | 103.00 | 17.50 | 12.00 5.00 28.00
July 2.30 2.20 27.00 5.70 25.65 | 1.78 30.50 0.23 21.38 | 103.00 | 17.50 | 12.00 5.00 29.50
August 2.21 | 2.07 27.00 5.78 27.40 | 1.80 28.05 0.23 23.38 | 103.00 | 19.50 | 15,00 5.00 28.50
September | 2.26 1.95 26.50 5.65 27.50 | 1.80 31.15 0.28 23.38 | 103.00 | 19.50 | 15.00 5.00 28.50
October 2.26 1.55 27.00 5.60 2550 | 1.75 27.85 0.23 23.38 | 103.00 | 19.50 | 15.00 5.00 26.50
November | 2.27 1.39 27.25 5.68 21.25 | 1.75 29.05 0.20 23.38 | 103.00 | 21.50 { 15.50 5.00 29.50
December | 2.27 1.45 27.00 5.60 20.55 | 1.85 29.80 0.18 23.38 | 103.00 | 21.50 | 17.50 5.00 25.00
1949 .
January 2.34 1.44 27.00 | 5.70 19.90 | 1.85 30.30 0.19 23.38 | 103.00 | 21.50 | 17.50 4.50 27.00
February 2.25 1.30 26.50 5.65 20.00 | 1.87 30.50 0.18 23.38 | 103.00 | 21.50 | 17.50 4.00 20.00
March 2.20 1.32 26.50 5.65 2025 | 1.85 30.35 0.19 23.38 | 103.00 | 18.00 | 17.50 4.00 18.50
April 2.40 1.38 26.00 5.70 18.70 | 1.75 31.00 0.18 21.38 | 103.00 | 15.00 | 14.00 3.55 19.00
May 2.39 139 | 26.75 5.85 18.35 | 1.60 30.95 -0.18 17.88 | 103.00 | 14.00 | 12.00 3.40 20.00
June 2.17 1.38 | 27.25 5.85 19.40 | 1.55 30.85 0.16 16.38 | 103.00 | 12.00 9.00 3.27 19.50
July 1.94 1.42 |- 27.75 5.85 17.50 1.55 29.25 0.17 17.50 | 103.00 | 14.00 9.00 3.40 19.50
August 1.91 1.23 28.50 5.90 18.05 | 1.55 29.20 0.17 17.50 | 103.00 | 15.00 | 10.00 3.40 23.00
September | 2.09 1.23 30.19 6.01 2092 | 1.53 29.94 0.18 17.63 | 102.13 | 15.06 | 10.00 3.40 24.56
October 2.13 1.17 36.12 6.03 18.22 | 1.46 29.30 0.16 17.63 95.73 | 13.48 931 3.40 24.50
November | 2.12 1.23 45.11 5.40 15.98 1.47 29.48 0.17 18,39 91.09 | 12.53 9.26 3.40 21.37
December | 2.20 1.30 44.70 5.24 14.87 | 1.49 29.97 0.18 18.50 78.93 | 12.00 9.26 3.40 19.37
1950
January 2.17 1.29 46.57 5.27 15.05 | 1.53 30.86 0.1% 18.50 76.13 | 12,00 | 9.75 3.48 18.99
February 2.18 1.28 | 46.29 5.10 16.71 | 1.78 31.79 0.19 18.50 7439 | 12.00 | 9.75 3.54 18.75
March 2.26 1.31 14.53 5.05 16.46 | 1.84 31.75 0.19 18.50 75.77 | 10.96 9.94 3.54 19.20
April 2.27 1.40 44.26 5.07 16.45 | 1.85 32.30 0.24 18.94 76.52 | 10.e4 | 10.70 3.54 18.95
May 2.29 1.48 43.28 5.22 19.21 | 1.95 32.64 0.28 19.92 77.60 | 11.72 | 11.99 3.63 19 75
June 2.13 1.46 46.14 5.28 19.54 | 2.01 33.65 0.31 22.23 78.07 | 11.80 | 14.68 3.66 22.98
July 2.25 1.54 53.19 556 1 23.10 | 2.19 36.67 0.40 22.50 89.73 | 11.66 | 15.00 3.77 26.58
August 2.25 1.52 53.78 572 | 23.98 | 2.66 37.83 0.51 22,61 | 102.38 | 1292 | 15.00 3.89 30.60
Source: V.W.D. (Vereinigte Wirtschaftsdienste G. m. b. H)
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