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'LH�(XURSlLVFKH�=HQWUDOEDQN��(=%��YHU|IIHQWOLFKW�KHXWH�HLQ�'RNXPHQW�PLW�GHP�7LWHO�Å'XUFKI�KUXQJ

GHU�*HOGSROLWLN�LP�(XUR�:lKUXQJVJHELHW��$OOJHPHLQH�5HJHOXQJHQ�I�U�GLH�JHOGSROLWLVFKHQ�,QVWUXPHQWH

XQG�9HUIDKUHQ�GHV�(XURV\VWHPV´��KLHUEHL�KDQGHOW�HV�VLFK�XP�HLQH�hEHUDUEHLWXQJ�GHV��EOLFKHUZHLVH

DOV� Å$OOJHPHLQH� 5HJHOXQJHQ´� EH]HLFKQHWHQ� 'RNXPHQWV��� 'DULQ� ZHUGHQ� GLH� YRP� (XURV\VWHP

YHUZHQGHWHQ�JHOGSROLWLVFKHQ�,QVWUXPHQWH�XQG�9HUIDKUHQ�DXVI�KUOLFK�GDUJHVWHOOW�

'LH� �EHUDUEHLWHWH� )DVVXQJ� GHU� Å$OOJHPHLQHQ� 5HJHOXQJHQ´� WULWW� DQ� GLH� 6WHOOH� GHV� LP� $SULO�����

YHU|IIHQWOLFKWHQ� 'RNXPHQWV� Å'LH� HLQKHLWOLFKH� *HOGSROLWLN� LP� (XUR�:lKUXQJVJHELHW�� $OOJHPHLQH

5HJHOXQJHQ�I�U�GLH�JHOGSROLWLVFKHQ�,QVWUXPHQWH�XQG�9HUIDKUHQ�GHV�(XURV\VWHPV´��6LH�HQWKlOW�GLH�YRP

(=%�5DW� LP� /DXIH� GHV� YHUJDQJHQHQ� -DKUHV� EHVFKORVVHQHQ� bQGHUXQJHQ� DP� JHOGSROLWLVFKHQ

+DQGOXQJVUDKPHQ� GHV� (XURV\VWHPV�� ,Q� HLQHU� 3UHVVHPLWWHLOXQJ� YRP� ����-DQXDU������ PLW� GHP� 7LWHO

Å8PVHW]XQJ�GHU�bQGHUXQJHQ�GHV�JHOGSROLWLVFKHQ�+DQGOXQJVUDKPHQV�GHV�(XURV\VWHPV�$QIDQJ�����´

ZXUGHQ�GLHVH�1HXHUXQJHQ�HLQVFKOLH�OLFK�LKUHV�MHZHLOLJHQ�8PVHW]XQJVGDWXPV�LP�(LQ]HOQHQ�DXIJHI�KUW�

'LH� DNWXDOLVLHUWH� )DVVXQJ� GHU� Å$OOJHPHLQHQ�5HJHOXQJHQ´� WULWW� DP����0lU]� ����� LQ� .UDIW� �GDV� HUVWH

QDFK� GHQ� QHXHQ� 5HJHOQ� GXUFKJHI�KUWH� OlQJHUIULVWLJH� 5HILQDQ]LHUXQJVJHVFKlIW� �/5*�� ILQGHW� MHGRFK

EHUHLWV�DP�����)HEUXDU�VWDWW��

'DV�'RNXPHQW� LVW� DE� KHXWH�� ������8KU� (=%�=HLW� �0(=��� LQ� DOOHQ�$PWVVSUDFKHQ� GHU� (XURSlLVFKHQ

*HPHLQVFKDIW� DXI� GHU�:HEVLWH� GHU� (=%� DEUXIEDU��.RVWHQORVH�'UXFNH[HPSODUH� N|QQHQ� DE� ���0lU]
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�

����� VFKULIWOLFK� EHL� GHU�$EWHLOXQJ� 3UHVVH� XQG� ,QIRUPDWLRQ� GHU� (=%� DQJHIRUGHUW� ZHUGHQ�� 'DU�EHU

KLQDXV�LVW�GDV�'RNXPHQW�EHL�DOOHQ�QDWLRQDOHQ�=HQWUDOEDQNHQ�GHU�(8�HUKlOWOLFK�


