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'LH�(XURSlLVFKH�=HQWUDOEDQN��(=%��YHU|IIHQWOLFKW�KHXWH�HLQLJH�SUDNWLVFKH�,QIRUPDWLRQHQ�]XU�8PVHW]XQJ

GHU� bQGHUXQJHQ� GHV� JHOGSROLWLVFKHQ� +DQGOXQJVUDKPHQV� GHV� (XURV\VWHPV� VRZLH� GHQ� XQYHUELQGOLFKHQ

.DOHQGHU�I�U�GLH�0LQGHVWUHVHUYH�(UI�OOXQJVSHULRGHQ�LP�-DKU������

'LHVH�,QIRUPDWLRQHQ�VROOHQ�GLH�.UHGLWLQVWLWXWH�EHL�GHU�$QSDVVXQJ�DQ�GLH�bQGHUXQJHQ�GHV�JHOGSROLWLVFKHQ

+DQGOXQJVUDKPHQV� GHV� (XURV\VWHPV� XQWHUVW�W]HQ�� GLH� DP� ����-DQXDU������ YRP� (=%�5DW� EHVFKORVVHQ

ZXUGHQ�

�� 'HU�=HLWSODQ�GHU�0LQGHVWUHVHUYH�(UI�OOXQJVSHULRGH�ZLUG�JHlQGHUW��.�QIWLJ�EHJLQQW�GLHVH� LPPHU�DP

$EZLFNOXQJVWDJ� GHV�+DXSWUHILQDQ]LHUXQJVJHVFKlIWV� �+5*��� GDV� DXI� GLH� 6LW]XQJ� GHV� (=%�5DWV� IROJW�

I�U� GLH� GLH� PRQDWOLFKH� (U|UWHUXQJ� GHU� *HOGSROLWLN� YRUJHVHKHQ� LVW�� 'DU�EHU� KLQDXV� ZHUGHQ

bQGHUXQJHQ� GHU� I�U� GLH� VWlQGLJHQ� )D]LOLWlWHQ� JHOWHQGHQ� 6lW]H� XQG� GHU� %HJLQQ� GHU� QHXHQ

0LQGHVWUHVHUYH�(UI�OOXQJVSHULRGH�JUXQGVlW]OLFK�]XVDPPHQIDOOHQ�

�� 'LH�/DXI]HLW�GHU�+5*V�ZLUG�YRQ�]ZHL�:RFKHQ�DXI�HLQH�:RFKH�YHUN�U]W�

=X� GHP� EHVDJWHQ� =HLWSXQNW� ZXUGH� EHNDQQW� JHJHEHQ�� GDVV� GLHVH� bQGHUXQJHQ� GHV� JHOGSROLWLVFKHQ

+DQGOXQJVUDKPHQV�LP�HUVWHQ�4XDUWDO�GHV�-DKUHV������LQ�.UDIW�WUHWHQ�VROOHQ�XQG�GDVV�GHU�.DOHQGHU�I�U

GLH�0LQGHVWUHVHUYH�(UI�OOXQJVSHULRGHQ�PLQGHVWHQV�GUHL�0RQDWH�LP�9RUDXV�YHU|IIHQWOLFKW�ZLUG�

:HLWHUH�,QIRUPDWLRQHQ�ILQGHQ�VLFK�LP�$QKDQJ�]X�GLHVHU�3UHVVHPLWWHLOXQJ�DXI�GHU�:HEVLWH�GHU�(=%�
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.DLVHUVWUD�H�����'�������)UDQNIXUW�DP�0DLQ

7HO���������������������)D[������������������

,QWHUQHW��KWWS���ZZZ�HFE�LQW

1DFKGUXFN�QXU�PLW�4XHOOHQDQJDEH�JHVWDWWHW�





$1+$1*

�� 3UDNWLVFKH� ,QIRUPDWLRQHQ� ]X� GHQ� bQGHUXQJHQ� GHV� JHOGSROLWLVFKHQ
+DQGOXQJVUDKPHQV�GHV�(XURV\VWHPV

- )�U� GHQ� hEHUJDQJ� JHOWHQGH� 0LQGHVWUHVHUYH�(UI�OOXQJVSHULRGH� XQG� =HLWSODQ� I�U� GLH

VFKULWWZHLVH�8PVHW]XQJ�GHU�0D�QDKPHQ

8P�GLH�QHXH�'HILQLWLRQ�GHU�0LQGHVWUHVHUYH�(UI�OOXQJVSHULRGHQ�HLQ]XI�KUHQ��EHJLQQW�DP�����-DQXDU�����

HLQH� I�U� GHQ� hEHUJDQJ� JHOWHQGH�� YHUOlQJHUWH� 0LQGHVWUHVHUYH�(UI�OOXQJVSHULRGH�� GLH� DP� ���0lU]�����

HQGHW��'LH� %HUHFKQXQJ� GHV� 0LQGHVWUHVHUYHVROOV� I�U� GLH� I�U� GHQ� hEHUJDQJ� JHOWHQGH� (UI�OOXQJVSHULRGH

HUIROJW� I�U� .UHGLWLQVWLWXWH�� GLH� PRQDWOLFK� PHOGHQ�� DXI� *UXQGODJH� GHU� 0LQGHVWUHVHUYHEDVLV� ]XP

����'H]HPEHU������ XQG� I�U� .UHGLWLQVWLWXWH�� GLH� YLHUWHOMlKUOLFK� PHOGHQ�� DXI� *UXQGODJH� GHU

0LQGHVWUHVHUYHEDVLV� ]XP� ����6HSWHPEHU������� 'LH� 0LQGHVWUHVHUYHGDWHQ� I�U� GLH� I�U� GHQ� hEHUJDQJ

JHOWHQGH�0LQGHVWUHVHUYH�(UI�OOXQJVSHULRGH�ZHUGHQ�DP�����)HEUXDU������HLQJHIURUHQ�

'LH�=XWHLOXQJ�GHV�OHW]WHQ�+5*�PLW�HLQHU�/DXI]HLW�YRQ�]ZHL�:RFKHQ�HUIROJW�DP����0lU]�������'DV�HUVWH

+5*�PLW� HLQHU� HLQZ|FKLJHQ� /DXI]HLW�ZLUG� DP� ���0lU]� ����� ]XJHWHLOW��'LHVH� ]ZHL�+5*V�ZHUGHQ� DP

VHOEHQ� 7DJ�� G�� K�� DP� ����0lU]� ������ IlOOLJ� XQG� GXUFK� HLQ� HLQ]LJHV� +5*�PLW� HLQHU� /DXI]HLW� YRQ� HLQHU

:RFKH�HUVHW]W�

'DV� OlQJHUIULVWLJH�5HILQDQ]LHUXQJVJHVFKlIW� �/5*�� VFKOLH�OLFK�ZLUG� QLFKW�PHKU� DP�HUVWHQ�0LWWZRFK�GHU

0LQGHVWUHVHUYH�(UI�OOXQJVSHULRGH� ]XJHWHLOW�� 6WDWWGHVVHQ� HUIROJW� GLH� =XWHLOXQJ� LQ� GHU� 5HJHO� DP� OHW]WHQ

0LWWZRFK� YRU� GHP�(QGH�GHV�.DOHQGHUPRQDWV��'LHVH�0D�QDKPH� WULWW�ZlKUHQG� GHU� I�U� GHQ�hEHUJDQJ

JHOWHQGHQ� 0LQGHVWUHVHUYH�(UI�OOXQJVSHULRGH� LQ� .UDIW�� ,Q� GLHVHU� 3HULRGH� ZHUGHQ� GDKHU� ]ZHL� /5*V

]XJHWHLOW��HLQHV�DP�����-DQXDU������XQG�HLQHV�DP�����)HEUXDU������

'HU� XQYHUELQGOLFKH� .DOHQGHU� I�U� GLH� 7HQGHURSHUDWLRQHQ� GHV� (XURV\VWHPV� LP� -DKU������ ZLUG� KHXWH

HEHQIDOOV�YHU|IIHQWOLFKW�

- 0LQGHVWUHVHUYH�(UI�OOXQJVSHULRGHQ�� 'DXHU�� $QIDQJV�� XQG� 6FKOXVVWDJ� XQG� GDPLW

YHUEXQGHQH�0LQGHVWUHVHUYHEDVLV

$P�����0lU]������EHJLQQW�GLH�HUVWH�0LQGHVWUHVHUYH�(UI�OOXQJVSHULRGH��GLH�JlQ]OLFK�LP�(LQNODQJ�PLW�GHP

JHlQGHUWHQ�5DKPHQ�GHILQLHUW�ZXUGH�

%HL� =XJUXQGHOHJXQJ� GHU� QHXHQ� 'HILQLWLRQ� YDULLHUW� GLH� 'DXHU� YRQ� 0LQGHVWUHVHUYH�(UI�OOXQJVSHULRGHQ

HWZDV�VWlUNHU�DOV�EHL�GHU�GHU]HLWLJHQ�'HILQLWLRQ�����ELV����7DJH��� ,P� -DKU������EHWUlJW�GLH�'DXHU�GHU

0LQGHVWUHVHUYH�(UI�OOXQJVSHULRGHQ�� PLW� $XVQDKPH� GHU� hEHUJDQJVSHULRGH�� ]ZLVFKHQ� ��� XQG� ��� 7DJH

�VLHKH�7DEHOOH���LQ�$EVFKQLWW����

$XFK� EHJLQQHQ� GLH� 0LQGHVWUHVHUYH�(UI�OOXQJVSHULRGHQ� LQIROJH� GHU� QHXHQ� 'HILQLWLRQ� LPPHU� DQ� HLQHP

7$5*(7�*HVFKlIWVWDJ�XQG�HQGHQ�QXU�lX�HUVW�VHOWHQ�DQ�HLQHP�7$5*(7�)HLHUWDJ�

'HU� =HLWDEVWDQG� ]ZLVFKHQ� GHP� 7HUPLQ�� DQ� GHP� GLH� 0LQGHVWUHVHUYHEDVLV� EHUHFKQHW� ZLUG�� G��K�� GHP

OHW]WHQ� 7DJ� HLQHV� 0RQDWV�� XQG� GHP� 7DJ� GHV� 0RQDWV�� DQ� GHP� GLH� EHWUHIIHQGH� 0LQGHVWUHVHUYH�



(UI�OOXQJVSHULRGH� EHJLQQW�� ZLUG� PLQGHVWHQV� VR� JUR�� VHLQ� ZLH� LP� 0RPHQW�� )�U� .UHGLWLQVWLWXWH�� GLH

PRQDWOLFK�PHOGHQ�� EHWUlJW� HU�PHKU� DOV� HLQHQ� YROOHQ� 0RQDW� XQG� I�U� .UHGLWLQVWLWXWH�� GLH� YLHUWHOMlKUOLFK

PHOGHQ��PHKU�DOV�]ZHL�0RQDWH��VLHKH�7DEHOOH���LQ�$EVFKQLWW����

- %HJOHLWHQGH�UHFKWOLFKH�XQG�WHFKQLVFKH�'RNXPHQWDWLRQ

'HU]HLW�HUIROJW�GLH�hEHUDUEHLWXQJ�GHU�EHJOHLWHQGHQ�UHFKWOLFKHQ�XQG�WHFKQLVFKHQ�'RNXPHQWDWLRQ��GLH�GLH

JHlQGHUWH� 9HURUGQXQJ� GHU� (XURSlLVFKHQ� =HQWUDOEDQN� YRP� ���'H]HPEHU������ �EHU� GLH� $XIHUOHJXQJ

HLQHU�0LQGHVWUHVHUYHSIOLFKW� �(=%���������� XQG� GDV�'RNXPHQW� Å'LH� HLQKHLWOLFKH�*HOGSROLWLN� LP� (XUR�

:lKUXQJVJHELHW�� $OOJHPHLQH� 5HJHOXQJHQ� I�U� GLH� JHOGSROLWLVFKHQ� ,QVWUXPHQWH� XQG� 9HUIDKUHQ� GHV

(XURV\VWHPV´��$SULO�������VRZLH�GLH�8PVHW]XQJ�GLHVHU�5HJHOXQJHQ�LQ�GDV�QDWLRQDOH�5HFKW�GHU�/lQGHU

GHV�(XUR�:lKUXQJVJHELHWV�XPIDVVW�

'LH�JHlQGHUWH�9HURUGQXQJ�GHU�(XURSlLVFKHQ�=HQWUDOEDQN�YRP����'H]HPEHU�������EHU�GLH�$XIHUOHJXQJ

HLQHU� 0LQGHVWUHVHUYHSIOLFKW� �(=%���������� VROO� LP� 'H]HPEHU������ YHU|IIHQWOLFKW� ZHUGHQ�� 'LH

DNWXDOLVLHUWH�)DVVXQJ�GHV�'RNXPHQWV�Å'LH�HLQKHLWOLFKH�*HOGSROLWLN�LP�(XUR�:lKUXQJVJHELHW��$OOJHPHLQH

5HJHOXQJHQ�I�U�GLH�JHOGSROLWLVFKHQ�,QVWUXPHQWH�XQG�9HUIDKUHQ�GHV�(XURV\VWHPV´�ZLUG�YRUDXVVLFKWOLFK�LP

)HEUXDU������KHUDXVJHJHEHQ��,KUH�8PVHW]XQJ�LQ�GLH�LQQHUVWDDWOLFKHQ�5HFKWVYRUVFKULIWHQ�GHU�/lQGHU�GHV

(XUR�:lKUXQJVJHELHWV�VROO�LP�0lU]������LQ�.UDIW�WUHWHQ�

�� 8QYHUELQGOLFKHU� .DOHQGHU� I�U� GLH� 0LQGHVWUHVHUYH�(UI�OOXQJVSHULRGHQ� LP
-DKU�����

8QWHU�%HU�FNVLFKWLJXQJ�GHV�7HUPLQSODQV�I�U�GLH�6LW]XQJHQ�GHV�(=%�5DWV��VLHKH�GLH�(=%�3UHVVHPLWWHLOXQJ

YRP�����-XQL�������XQG�GHV�XQYHUELQGOLFKHQ�.DOHQGHUV�I�U�GLH�7HQGHURSHUDWLRQHQ�GHV�(XURV\VWHPV� LP

-DKU������ JOLHGHUW� VLFK� GHU� XQYHUELQGOLFKH� .DOHQGHU� I�U� GLH� 0LQGHVWUHVHUYH�(UI�OOXQJVSHULRGHQ� LP

-DKU������ZLH�IROJW�

7DEHOOH��

8QYHUELQGOLFKHU�.DOHQGHU�I�U�GLH�0LQGHVWUHVHUYH�(UI�OOXQJVSHULRGHQ�LP�-DKU�����

5HOHYDQWH

6LW]XQJ� GHV

(=%�5DWV

%HJLQQ�GHU

0LQGHVWUHVHUYH�

(UI�OOXQJV�

SHULRGH

(QGH�GHU

0LQGHVWUHVHUYH�

(UI�OOXQJV�

SHULRGH

0LQGHVW�

UHVHUYHGDWHQ

I�U�.UHGLW�

LQVWLWXWH��GLH

PRQDWOLFK

PHOGHQ

0LQGHVW�

UHVHUYHGDWHQ

I�U�.UHGLW�

LQVWLWXWH��GLH

YLHUWHOMlKUOLFK

PHOGHQ

'DXHU�GHU

0LQGHVW�

UHVHUYH�

(UI�OOXQJV�

SHULRGH�LQ

7DJHQ

� ����-DQXDU����� ���0lU]����� 'H]HPEHU����� 6HSWHPEHU����� ��

���0lU]����� ����0lU]����� ���$SULO����� -DQXDU����� 'H]HPEHU����� ��

���$SULO����� ���$SULO����� ����0DL����� )HEUXDU����� 'H]HPEHU����� ��

���0DL����� ����0DL����� ���-XQL����� 0lU]����� 'H]HPEHU����� ��

���-XQL����� ���-XQL����� ���-XOL����� $SULO����� 0lU]����� ��

���-XOL����� ���-XOL����� ����$XJXVW����� 0DL����� 0lU]����� ��

���$XJXVW����� ����$XJXVW����� ���6HSWHPEHU����� -XQL����� 0lU]����� ��



���6HSWHPEHU

����

���6HSWHPEHU����� ����2NWREHU����� -XOL����� -XQL����� ��

���2NWREHU����� ����2NWREHU����� ���1RYHPEHU����� $XJXVW����� -XQL����� ��

���1RYHPEHU

����

���1RYHPEHU����� ���'H]HPEHU����� 6HSWHPEHU����� -XQL����� ��

��� 'H]HPEHU

����

���'H]HPEHU����� ����-DQXDU����� 2NWREHU����� 6HSWHPEHU����� ��


