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'LH� (XURSlLVFKH� .RPPLVVLRQ� XQG� GLH� (XURSlLVFKH� =HQWUDOEDQN� �(=%�� KDEHQ� KHXWH� HLQH� QHXH

9HUHLQEDUXQJ� ]XU� :LUWVFKDIWV�� XQG� )LQDQ]VWDWLVWLN� XQWHU]HLFKQHW�� 'LHVH� 6WDWLVWLNHQ� IDVVHQ� GLH

*HVDPWHQWZLFNOXQJHQ�]XVDPPHQ�XQG�VWHOOHQ�GLH�HLQ]LJH�YHUOlVVOLFKH�4XHOOH� I�U�GLH�%HXUWHLOXQJ�GHU

:LUWVFKDIWV��XQG�)LQDQ]PDUNWHQWZLFNOXQJHQ���ZLH� ,QIODWLRQ��:LUWVFKDIWVZDFKVWXP�XQG�.DSLWDOIOXVV� �

GDU�� 'LH� 9HUHLQEDUXQJ� I|UGHUW� TXDOLWDWLY� KRFKZHUWLJH�� NRQVLVWHQWH� ZLUWVFKDIWOLFKH� XQG� ILQDQ]LHOOH

6WDWLVWLNHQ�DXI�*HPHLQVFKDIWVHEHQH�]XP�1XW]HQ�GHU�3ROLWLNHU�VRZLH�GHU�EUHLWHQ�gIIHQWOLFKNHLW��'LH

EHLGHQ� 3DUWHLHQ� GHU� 9HUHLQEDUXQJ� VLQG� I�U� GLH� (QWZLFNOXQJ�� (UVWHOOXQJ� XQG� 9HUEUHLWXQJ� GLHVHU

6WDWLVWLNHQ�LQ�LKUHQ�MHZHLOLJHQ�7lWLJNHLWVEHUHLFKHQ�]XVWlQGLJ�

'LH� 9HUHLQEDUXQJ� EHVWlWLJW� ]XP� HLQHQ� GLH� EHVRQGHUH� 9HUDQWZRUWXQJ� GHV� 6WDWLVWLVFKHQ� $PWHV� GHU

(XURSlLVFKHQ� *HPHLQVFKDIWHQ� �(XURVWDW�� I�U� GLH� DOOJHPHLQHQ� :LUWVFKDIWVVWDWLVWLNHQ�� GLH� X�D�� GHQ

KDUPRQLVLHUWHQ� 9HUEUDXFKHUSUHLVLQGH[�� 'DWHQ� ]XU� JHVDPWZLUWVFKDIWOLFKHQ� /HLVWXQJ�� 6WDWLVWLNHQ� ]XU

3URGXNWLRQ�� ]XP�$UEHLWVPDUNW�� ]XP�$X�HQKDQGHO� XQG� DOOH� 6WDWLVWLNHQ� LP�=XVDPPHQKDQJ�PLW� GHP

9HUIDKUHQ� EHL� HLQHP� �EHUPl�LJHQ� 'HIL]LW� EHLQKDOWHQ�� VRZLH� ]XP� DQGHUHQ� GLH� EHVRQGHUH

9HUDQWZRUWXQJ�GHU�(=%�I�U�PRQHWlUH�6WDWLVWLNHQ�VRZLH�%DQNHQ��XQG�)LQDQ]PDUNWVWDWLVWLNHQ��GLH�X�D�

GLH� -DKUHVDEVFKO�VVH� GHU� )LQDQ]LQVWLWXWLRQHQ�� =LQVVlW]H�� 3UHLVH� ILQDQ]LHOOHU� 9HUP|JHQVZHUWH� XQG

:HUWSDSLHUVWDWLVWLNHQ�EHLQKDOWHQ�

$X�HUGHP�YHUVWlUNW�GLH�9HUHLQEDUXQJ�GLH�=XVDPPHQDUEHLW� ]ZLVFKHQ�GHU�(=%�XQG�(XURVWDW� LQ�GHQ

%HUHLFKHQ� =DKOXQJVELODQ]HQ� VRZLH� ILQDQ]LHOOH� XQG� QLFKW� ILQDQ]LHOOH� 9RONVZLUWVFKDIWOLFKH

*HVDPWUHFKQXQJHQ�QDFK�LQVWLWXWLRQHOOHP�6HNWRU�XQG�DXI�GHP�*HELHW�GHU�VWDWLVWLVFKHQ�,QIUDVWUXNWXU�

'DGXUFK�EHU�FNVLFKWLJW�GLH�9HUHLQEDUXQJ�GHQ�ZDFKVHQGHQ�VWDWLVWLVFKHQ�%HGDUI� LQ�GHU�(XURSlLVFKHQ

8QLRQ�� LQVEHVRQGHUH� LP� +LQEOLFN� DXI� GLH� EHYRUVWHKHQGH� (UZHLWHUXQJ�� ,Q� GHQ� KHXWLJHQ

9RONVZLUWVFKDIWHQ� VLQG� YHUOlVVOLFKH� XQG� TXDOLWDWLY� KRFKZHUWLJH� 6WDWLVWLNHQ� I�U� 3ROLWLNHU�� GLH

)LQDQ]PlUNWH�XQG�GLH�EUHLWH�gIIHQWOLFKNHLW�YRQ�HQWVFKHLGHQGHU�%HGHXWXQJ�


