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Yield differential between commercial real 

estate in 120 towns and cities and 7 major 

cities*

Source: Bundesbank calculations based on information provided by bul-
wiengesa  AG.  * Office  and  retail  (core  properties),  net  initial  yield  of 
commercial real estate in 120 towns and cities minus net initial yield of 
commercial  real  estate  in  7  major  cities  (Berlin,  Cologne,  Düsseldorf, 
Frankfurt am Main, Hamburg, Munich and Stuttgart).
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