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Ill. Consolidated financial statement of the Eurosystem

2. Liabilities *
€ billion
Liabilities to euro area credit institutions related to Liabilities to
monetary policy operations denominated in euro other euro area residents
denominated in euro
Other
Current liabilities
accounts to euro
(covering Fine- area credit
the tuning Deposits | institutions Debt
Banknotes minimum Fixed- reverse related to | deno- certifi- General
Total in circu- reserve Deposit term opera- margin minated cates govern- Other
liabilities lation 1 Total system) facility deposits | tions calls in euro issued Total ment liabilities
Eurosystem 3
7,056.7 1,554.6 3,763.4 161.0 3,602.3 - 0.0 35.6 305.2 2241 81.1
7,038.0 1,551.7 3,749.9 162.5 3,587.3 - 0.0 35.5 293.0 217.3 75.7
7,019.7 1,552.4 3,733.7 200.4 3,533.3 - 0.0 35.9 285.6 205.2 80.4
7,001.6 1,553.2 3,716.4 167.1 3,549.3 - 0.0 37.6 281.4 200.5 80.9
6,998.9 1,550.0 3,715.8 154.9 3,560.9 - 0.0 37.8 284.9 206.1 78.8
7,001.1 1,547.9 3,726.7 162.6 3,564.1 - 0.0 375 280.2 202.0 78.2
6,995.8 1,547.2 3,706.3 157.0 3,549.3 - 0.0 37.4 289.4 210.3 791
7,002.0 1,549.8 3,722.2 163.0 3,559.2 - 0.0 36.1 267.1 184.2 83.0
6,993.5 1,554.3 3,732.4 165.6 3,566.8 - 0.0 36.9 257.2 173.1 84.1
6,987.4 1,556.6 3,725.2 191.5 3,533.7 - 0.0 36.2 259.8 177.5 82.3
6,899.2 1,565.1 3,649.6 204.0 3,445.6 - 0.0 40.1 232.5 145.0 87.5
6,935.5 1,567.7 3,508.9 174.0 3,334.8 - 0.0 58.9 303.9 212.8 91.1
6,919.8 1,561.6 3,679.9 139.7 3,540.1 - 0.0 40.0 239.9 158.8 81.1
6,923.7 1,553.6 3,703.5 136.3 3,567.2 - 0.0 375 239.2 161.6 77.6
6,889.3 1,548.8 3,666.6 162.3 3,504.3 - 0.0 35.7 259.9 181.5 78.5
6,887.6 1,545.5 3,678.6 174.2 3,504.3 - 0.0 36.3 257.0 178.9 78.0
6,865.4 1,545.2 3,676.9 167.8 3,509.1 - 0.0 33.8 239.2 162.3 76.9
6,861.4 1,544.3 3,655.9 153.8 3,502.0 - 0.0 337 257.6 182.7 74.9
6,842.7 1,543.3 3,640.2 153.9 3,486.2 - 0.0 32.0 264.3 187.4 76.9
6,830.9 1,541.7 3,678.6 154.5 3,524.0 - 0.0 31.7 231.0 155.4 75.6
6,820.0 1,542.7 3,657.1 163.1 3,493.9 - 0.0 333 2284 150.6 77.8
6,813.2 1,543.4 3,662.1 198.0 3,464.1 - 0.0 331 2299 148.2 81.6
6,815.6 1,542.9 3,660.0 156.3 3,503.8 - 0.0 35.1 234.2 149.3 84.9
6,810.0 1,543.8 3,675.2 150.7 3,5245 - 0.0 35.6 2123 135.2 771
6,619.7 1,550.3 3,379.5 169.7 3,209.8 - 0.0 375 226.1 142.6 83.6
6,585.3 1,547.8 3,392.0 161.7 3,230.3 - 0.0 333 2191 140.7 78.3
6,596.7 1,546.4 3,416.7 185.5 3,231.2 - 0.0 31.3 205.3 127.0 78.3
6,593.2 1,546.2 3,415.2 170.0 3,245.2 - 0.0 31.9 201.1 119.4 81.7
6,598.9 1,548.6 3,416.3 153.7 3,262.6 - 0.0 321 204.7 123.9 80.8
6,582.1 1,553.2 3,391.0 153.2 3,237.9 - 0.0 32.9 197.5 118.3 79.3
Deutsche Bundesbank
2,504.5 374.6 1,193.8 40.4 1,153.4 - 0.0 8.0 45.5 293 16.1
2,509.3 3741 1,210.3 40.7 1,169.6 - 0.0 7.5 36.1 21.0 15.1
2,512.0 374.6 1,205.4 57.0 1,148.4 - 0.0 7.0 39.7 24.0 15.7
2,535.6 3735 1,230.9 47.9 1,183.0 - 0.0 6.8 36.7 20.5 16.2
2,532.7 3729 1,219.5 41.0 1,178.5 - 0.0 8.4 37.8 224 15.5
2,513.2 372.7 1,205.5 40.4 1,165.0 - 0.0 6.9 34.2 18.9 15.3
2,522.1 372.4 1,221.3 39.9 1,181.4 - 0.0 7.6 28.8 13.3 15.5
2,511.5 372.8 1,207.9 42.8 1,165.0 - 0.0 7.3 315 15.5 16.1
2,536.1 374.6 1,232.8 42.5 1,190.3 - 0.0 7.3 30.7 15.8 14.9
2,512.8 376.2 1,191.5 59.6 1,131.9 - 0.0 5.7 453 311 14.2
2,490.5 3789 1,173.8 54.2 1,119.6 - 0.0 6.6 35.1 18.5 16.6
2,536.2 377.0 1,109.9 53.0 1,056.8 - 0.0 14.5 44.4 26.0 18.5
2,501.5 381.5 1,189.7 38.5 1,151.2 - 0.0 8.9 37.4 225 14.9
2,513.7 379.6 1,200.0 37.1 1,162.9 - 0.0 8.9 30.4 17.2 13.2
2,483.0 378.8 1,174.7 39.0 1,135.7 - 0.0 6.6 29.6 17.4 12.2
2,497.5 377.8 1,182.8 51.5 1,131.2 - 0.0 7.2 285 15.6 12.9
2,512.4 379.1 1,206.7 46.2 1,160.5 - 0.0 55 29.5 17.2 124
2,508.1 379.8 1,203.6 41.9 1,161.6 - 0.0 5.8 293 17.3 12.0
2,518.7 379.8 1,214.8 40.4 1,174.4 - 0.0 5.2 31.9 20.6 1.3
2,500.9 379.4 1,221.1 40.6 1,180.5 - 0.0 5.2 26.0 15.2 10.8
2,504.7 378.1 1,225.2 43.1 1,182.1 - 0.0 5.2 27.5 16.2 11.3
2,496.1 379.0 1,219.4 60.4 1,159.0 - 0.0 53 251 131 12.0
2,481.0 379.0 1,204.6 453 1,159.3 - 0.0 6.7 26.6 151 11.5
2,478.2 379.6 1,198.2 40.0 1,158.1 - 0.0 6.7 26.0 15.1 10.9
2,447.7 379.8 1,141.0 45.0 1,095.9 - 0.0 8.3 29.1 16.0 13.1
2,448.6 379.2 1,154.1 40.4 1,113.7 - 0.0 6.8 29.2 18.0 1.3
2,439.1 379.3 1,146.2 58.0 1,088.1 - 0.0 5.4 31.8 20.1 11.6
2,4239 379.6 1,131.7 43.8 1,087.8 - 0.0 5.1 28.2 15.5 12.7
2,413.4 380.5 1,119.4 40.6 1,078.8 - 0.0 5.4 31.0 19.9 111
2,446.6 380.8 1,160.5 41.9 1,118.6 - 0.0 5.4 23.8 1.9 1.9

* The consolidated financial statement of the Eurosystem comprises the financial
statement of the European Central Bank (ECB) and the financial statements of the
national central banks of the euro area Member States (NCBs). The balance sheet items
for foreign currency, securities, gold and financial instruments are valued at market

rates at the end of the quarrter. 1 In accordance with the accounting procedure chosen
by the Eurosystem for the issue of euro banknotes, a share of 8% of the total value of
the euro banknotes in circulation is allocated to the ECB on a monthy basis. The
counterpart of this adjustment is disclosed as an "Intra-Eurosystem liability related to
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Ill. Consolidated financial statement of the Eurosystem

euro banknote issue”. The remaining 92% of the value of the euro banknotes in
circulation is allocated, likewise on an monthly basis, to the NCBs, with each NCB
showing in its balance sheet the share of the euro banknotes issued corresponding to
its paid-up share in the ECB's capital. The difference between the value of the euro

Liabilities to non-euro area
residents denominated in
foreign currency
Intra-
Eurosystem
Liabilities Liabilities Liabilities Counterpart liability
to non-euro to euro area Deposits, arising of special related to
area residents residents balances from the drawing euro Capital As at
denominated in foreign and other credit facility | rights allocated Other banknote Revaluation and reporting
in euro currency Total liabilities under ERM Il | by the IMF liabilities 2 | issue 1 accounts reserves date
Eurosystem 3
208.3 14.8 33 33 180.7 266.4 - 604.2 120.2 | 2023 Oct. 13
215.5 15.5 4.1 4.1 180.7 267.7 - 604.2 120.2 20
2223 15.7 4.2 4.2 180.7 264.7 - 604.2 120.2 27
226.5 15.6 3.9 3.9 180.7 262.0 - 604.2 120.2 Nov. 3
228.2 16.1 4.2 4.2 180.7 256.7 - 604.2 120.2 10
2271 16.2 3.9 3.9 180.7 256.6 - 604.2 120.2 17
233.8 16.1 4.8 4.8 180.7 255.7 - 604.2 120.2 24
237.3 15.9 4.8 4.8 180.7 263.8 - 604.2 120.2 Dec. 1
233.2 16.6 4.3 43 180.7 2534 - 604.2 120.2 8
232.7 173 4.2 4.2 180.7 250.2 - 604.2 120.2 15
229.7 18.0 4.5 4.5 180.7 254.6 - 604.2 120.2 22
281.9 16.4 4.5 4.5 1771 260.9 - 635.1 120.2 29
193.7 17.6 3.5 35 1771 2511 - 635.1 120.3 | 2024 Jan. 5
186.3 17.9 34 34 1771 249.8 - 635.0 120.3 12
186.5 17.2 23 23 1771 239.9 - 635.0 120.3 19
185.9 17.0 1.8 1.8 1771 2333 - 634.8 120.3 26
192.5 17.3 1.7 1.7 1771 226.7 - 634.9 120.1 Feb. 2
189.9 17.6 23 23 1771 228.0 - 634.9 120.1 9
187.0 175 2.9 2.9 1771 2358 - 634.9 107.6 16
190.6 17.4 3.7 3.7 1771 218.9 - 634.9 105.2 23
197.2 16.8 4.4 4.4 1771 222.8 - 634.9 105.3 Mar. 1
191.6 17.0 3.6 3.6 1771 215.2 - 634.9 105.3 8
189.1 171 3.9 3.9 1771 215.9 - 634.9 105.3 15
188.1 16.4 4.9 4.9 1771 216.4 - 634.9 105.3 22
199.5 15.9 6.4 6.4 178.5 221.8 - 702.9 101.1 29
180.9 16.2 52 52 178.5 208.4 - 702.9 101.1 Apr. 5
183.7 16.6 57 57 178.5 208.4 - 702.9 101.1 12
184.4 15.6 6.6 6.6 178.5 210.7 - 702.9 100.0 19
183.6 155 7.2 7.2 178.5 209.6 - 702.9 99.9 26
196.6 15.6 6.4 6.4 178.5 207.5 - 702.9 99.9 May 3
Deutsche Bundesbank
67.1 0.1 0.0 0.0 46.6 37.2 538.7 187.4 5.5 2023 Oct. 13
65.7 0.1 0.0 0.0 46.6 37.2 538.7 187.4 55 20
69.6 0.1 0.2 0.2 46.6 37.1 538.7 187.4 55 27
713 0.1 0.0 0.0 46.6 36.5 540.2 187.4 55 Nov. 3
775 0.1 0.0 0.0 46.6 36.6 540.2 187.4 5.5 10
77.4 0.1 0.0 0.0 46.6 36.7 540.2 187.4 5.5 17
75.4 0.1 0.0 0.0 46.6 36.8 540.2 187.4 5.5 24
74.3 0.1 0.0 0.0 46.6 36.7 541.3 187.4 55 Dec. 1
72.8 0.1 0.0 0.0 46.6 36.9 541.3 187.4 55 8
76.2 0.0 0.0 0.0 46.6 371 541.3 187.4 5.5 15
77.9 0.0 0.0 0.0 46.6 37.2 541.3 187.4 5.5 22
161.0 0.0 0.0 0.0 45.7 37.3 543.7 197.1 5.5 29
75.6 0.0 0.0 0.0 45.7 23.2 536.7 197.1 55| 2024 Jan. 5
71.2 0.0 0.0 0.0 45.7 38.5 536.7 197.1 55 12
69.4 0.0 0.1 0.1 45.7 38.6 536.7 197.1 55 19
71.7 0.0 0.1 0.1 45.7 39.1 541.9 197.1 5.5 26
68.7 0.0 0.0 -0.0 45.7 38.3 536.2 197.1 5.5 Feb. 2
65.9 0.0 0.5 0.5 45.7 38.5 536.2 197.1 55 9
61.9 0.0 1.0 1.0 45.7 39.5 536.2 197.1 55 16
63.9 0.0 1.5 1.5 45.7 215 536.2 197.1 3.2 23
61.4 0.0 1.3 1.3 45.7 214 538.6 197.1 3.2 Mar. 1
60.6 0.0 0.7 0.7 45.7 214 538.6 197.1 3.2 8
57.3 0.0 0.7 0.7 45.7 21.6 538.6 197.1 3.2 15
60.9 0.0 0.5 0.5 45.7 21.8 538.6 197.1 3.2 22
61.2 0.0 0.4 0.4 46.1 20.5 541.5 216.6 3.2 29
50.9 0.0 0.4 0.4 46.1 20.6 541.5 216.6 3.2 Apr. 5
47.7 0. 0.4 0.4 46.1 20.9 541.5 216.6 3.2 12
50.0 0.0 1.1 1.1 46.1 20.9 541.5 216.6 3.2 19
48.0 0.0 0.7 0.7 46.1 21.0 541.5 216.6 3.2 26
46.0 0.0 0.5 0.5 46.1 20.4 543.3 216.6 3.2 May 3

banknotes allocated to the NCB according to the aforementioned accounting
procedure and the value of euro banknotes put into circulation is also disclosed as an
"Intra-Eurosystem claim/liability related to banknote issue". 2 For the Deutsche Bundes-
bank: including DEM banknotes still in circulation. 3 Source: ECB.
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